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Abbhott Laboratories — Secondary Offering — A. G.
Becker & Co., Inc, offered in a-secondary distribution
May 12, 7,000 shares of common stock (no par) at $71%
per share with a discount to dealers of 75 cents a share.
—V. 165, p. 65.

Adam Hat Stores, Inc.—April Sales Off 16.9%—

Period End. Apr. 30— 1947-—Month—1946 1947—4 Mos.—1946
Bales . ($1,412,265 $1,698,594 $5,329,062 $5,834,928
—V. 165, p. 1993, 4

. Adams Express Co.—To Redeem 4% Bonds— :

All of the outstanding collateral trust 4% distribution bonds, of
1907, will mature and will be paid at maturity, June 1, 1947, at the
Guaranty -Trust Co, of New York, successor trustee, 140 Broadway,
New York, N, Y.

Immediate .payment of the full principal amount and interest to
June 1, 1947, will be made upon presentation and surrender of said
bonds.—V, 165, p. 2405. #

Alabama Power Co.—Earnings—
- Period End, Mar, 31—  1947—Month—-1946-
‘. $3,251,302
1,282,272
304,630 -

48,766
688.986 _

1947—12 Mos.—1946
$2,603,285 $35,087,583 $32,270,942
844,733 13,286,492 12,304,976
288,675 - 3,514,905 3,480,818
Amort.. of plant acquisi~
' tion acdjustmenst __. - 48,766
General taxes .

585,193 390,129 °
(3,186,679 2,994,422

597,497 : ’ ;
14,322,183 4,097,478

< $823,614 $10,192,130
233,333 2,923,708

5004 - 60,052
3,020 © 40,896

$7.167,474
1,391,829

$5,775,645

$5,775,645

cess profits tax..__ 7

$926,648.
243,802

Gross- income _____._ "
Inter. on long-term debt -
Amort. -of ~debt disc,, -
- prem. and expense_.

ther deductions

$9,003,120
2,857,186

89,961
*45,976

5.004
966

$676.815
1¢5,000

$582,255

189,082 2,268,985

$3,741.010
800,000

$2,941,010

Balance $571,815 - $393,173
Approprinuon to special property reserve
5

BHiCC o
V. 163, Pi

eyt

Al American Industries, Inc.—Registrar. Appointed—
The Colonial Trust Co. New York. N. Y. has been appointed
Tegistrar of the common stock.—V, 165, p. 2541,

. American Airlines, ¥ac.—Transatlantic Rates Cut—
4A substantial rate rediction on International Air {Express, id

Net sales

_5%%

$6,009,996 "

STATEMENT OF INCOME-

—1st Quarter 1947— 1st Quar.’46
Company . *Consol.. .Company

tIncome :

-Depreciation and amortization__.__ .

Prov. for U. S. and Canadian taxes
on income

$2,917,899 $2,986,125
518,472 532,681

1 910,000 . 943,000
$1,489,427 $1,510,444
$1.37

$792,423
463,187

Nong
$329,236
$0.25

Net income
Per shr. of com. stk.. outstanding

at end of period $1.39

© *Company and Canadian subsidiaries, tBefore depreciation, amorti- '

zatlon and U. 8. and Canadian taxes on income.

COMPARATIVE BALANCE SHEET

——March 31, 1947— Dec. 31,’46
Company *Consol. Company
$5,693,175° $6,339,861" $6,340,445
393,097 393,097 2,893,162
- -11,742,930 12,105,202 " 8,656,539
13,529,190 13,983,530 13,021,707
2,050,000 ' 2,050,000 - - 2,050,000
§50,710 907,587
1,919,604
1,722,749
" 23,357,229

$61,258,684

ASSETS-—
Cash Y
U. S, Treasury tax nctes
Receivables (less reserve)
Inventories " ? -
U, S. Treasury tax refund claims_. ',
Deferred. charges and sundry assets
Investments:- .

Subsidiaries not consolidated.___

Other  companies
Fixed assets

Total
. LIABILITIES— : e
Accounts payable and accrvals_.__
U. 8! and Canadian taxes on income
Reserves : 0y ;
preferred stock._.
Common stock (995,507 shares)
Capital surplus '___
Earned surplus ___

‘1" 1,922,097
1,722,749 1,722,749
24,122,089 ' 21,618,176

$Sl,624.116

$7,445,036 " $7,719,395
2,585,884 - 2,659,177 -

840,960 - 959,832

v 9,800,000 - 9,800,000

.~ 15,374,988 15,374,988

$6,529,616
2,185,646

~9,800,000
15,374,963

13,667,333.:,‘ 13,566,241 112,804,285

$61,258,684 :561,624,116 5593079,973
*Company ahd Canadian subsidiaries.—V. 165, p. 2265.

American Coach & Body Co.—Rights to Stockholders

_—Private Loan from Insurance Company—

The stockholders of record May 1 were given the right to subscribe
at $12 per share for 21,000 the additional common shares at the
rate of 3/10ths of one share for each share held. Rights - expired
May 16. .

The company expects to realize approximately $235,000 net from

ed

eme @f the most important developments.in the Anistory of owerseas .

&ir cergo, was put into effect by this conporation on May 14.
In some cases the new transatlantic rates slash as much as 35%

" off previous cargo charges.

The new rates are applicable to all shipments weighing over 100
pounds. The minimum charge of $2.50 to Gander and $5.00 to points
beyond remains in effect,—V, 165, p. 2265, :

- American Cyanamid Co.—Registers With SEC—

‘The company on May 13 filed a registration statement with the
BEC covering -391;076 shares ($100 par) cumulative preferred, Series
A. Underwriter, White, Weld & Co., New York. Stock is to be offered
for subscription to common stockholders on the basis of one share of
new preferred for each seven shares of common held as of June 10.
Proceeds will be used to redeem outstanding 5% cumulative preference
stock and to finance expansion program.—V, 165, p.- 2406,

American Brake Shoe Co.—Quarterly Report—

In the quarter ended March 31, 1947, Canadian subsidiaries have
been consolidated in the company’s statements.

Shipments during the quarter were the highest in company’s history,
amounting to $27,698,944, including $702,000 by Canadian subsidiaries.
For the first quarter of 1946, exclusive of Canadian subsidiaries, ship-
ments which. were limited by strikes and shortages of materials
amounted to $15,751,535, After preferred dividends, earnings were
$1.39 per share on the common stock, ‘as against 25 cents per share
on the common stock outstanding in the first quarter of 1946 when,
however, a small amount. of earnings by the Canadian companies was
not included. Earnings for the past quarter were at the rate of 5.5

compared with 12 cents ten ye i
the year 1937. P s VERrS, Bgo. dn,

Any comparison of curreint sl}ifpments by dollar volume with those of
give effect to changes which have occurred.
In 1941 shipments for the year weré $50,934,299. Since that time the

cf three d ic companies have been consolidated and

.- ghipments by the Canadian subsidiaries now- are included in the com-

pany’s reports. Since 1941, there have been increases in the sales
prices of company products averaging about 37%, 3
Unfilled orders at March 31 were $35,200,000 and, despite substantial
cancellations of orders on a few products, were ohly $2,650,00Q less
fhan at the beginning of the quarter, - ;
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Capital Flotations for April e 5

P

$26,990,883 $27,692,944 $15,751,536 .

855,053

$59,079,978 -

840,960 :

11,544,483%°11,544,483 : 11,544,483

.‘both payable
> In 1946, the ‘tollowing cash dividends were paid; March

- tion witk sderger of that company

the sale of these shares after .payment of all expenses ‘which,- it is
estimated, will approximate 81 cents per common share being offered.

The net proceeds from the sale of these shares and the: proceeds of .

a $500,000 10-year 4% loan from a large life insurance company "
will be used- to . discharge the company's current bank indebtedness
of $700,000 which: was incurred last year to build up inventory and

‘to add to and rearrange the company’s plant in order to take care

of peace-time production.  The: obtaining of the insurance company
loan is contingent upon the company raising additional capital of at
least $200,000 through the sale of the common' shares now  being
offered, ‘ 8 .

The company’s present -backlog of business. is approximately

" $6,000,000, the highest in the company's history and orders are cur-
rently coming in at o faster rate than deliveries can be made, although

as a result of the adoption of siraight-line. production methods current
shipments are running in. excess of $300,000 per month, or 250% in’
excess. of ‘the average for 1937, which was the best previous peace-

. time year.

“Shares not’ purchased by shareholders through the .exercise oli their
subscription rights will bé offered to the general public . through

~ brokers’ who' will be paid’ commissions . not .in excess of 50 cents per

share sold, the -estimated -amount of which is included in the afore«
mentioned item of expense.—V. 165, p, 2406, e b]

**. American Express Co.—New Vice-President— -

. John Lindsay Dowrick has been clected a Vice-President of Ameris
can 'Express . Co., Inc,, according to Ralph T, Reed, President of .
American Express Co,

. -He will return later this month. to Germany, where he is. in charge
of American Express offices in Berlin, Bremen, Bremerhaven, Frank-
furt, Heidelberg, Munich' and Nuremberg.—V, 165, p. 333, 4

American Gas & Electric Co.—Stock Distribution and

i, Smaller Cash Payment—

~The . directors - have - declared . on” thecompany's- common: stock: &:-

- regular ‘quarterly cash dividend of 25 cents per:share and a' dividend

of 2/100ths of u shure -of common stock of Atlantic City Electric Co.,
June 16..to holders of record May 13. ;A quarterly: dis<
tribution of 50 cents per share in' cash was made .on Mareh. 31, last,
¢ 15 and June 15,
40 cents ‘eachy Sept. 16, 50 cents; and Lsc, 16, 50 cents, plus -an extra
of 50 cents. : : i iy

The usual quarterly dividend of $1.18% .per share on.the 4%%
preferred stock was also declared, payable July 1 to holders of record
June 4, 1947.—V. 165, p. 2266; ' .

American Machine & Metals, Inc.—Earnings—
Quarter Ended March 31— 1947 1946
Net sales—Manufacturing $4,421,720 ' $2,596,151
Mining 56,520 39,940

Total $4,478,240 $2,636,091

Cost of sales— ¢
Manufacturing (incl. -depreciation) ... __ 2,011,908
Mining «(incl, depreciation) 37,654
-$2,049,562

Total
$584,243
2,286 .

3,467,531
50,001

$3,517,532

$954,189
6,519

Groés profit from sales—~Manufacturing__..
Mining

Total $960,708 -
Selling and advertising expenses.
General and administrative expenses____

Operating profit
Other income

Total income
Other deductions
Federal i

tax.

Net profit
Profit per shr. based on 350,000 shrs. outstdg.

—V. 165, p. 1858. .
American Power & Light Co.—To Sell Sub, Note—

The Becurities and Exchange Commission has authorized the come
pany to'sell to a non-affilinted interest, for a minimum of $1,800,000,
2 6% past due note issued to it by its subsidiary, Pacific Power &
Light Co., in the amount of $3,194,500. A balance of $1,794,900 is due
on the note.

American wiil ocntribute the proceeds to Pacific Power in connec-
with Northwestern Electric Co.,

$191,856
$0.55

$79,088 '
$0.23

another- subsidiary.—V. 165, p. 1592.

American Water Works & Electric Co., Inc.—Output—

Power output of the electric properties of this company for theé week
ended May 10, '1947, totaled 97,792,000 kwh., an increase of 33.55%
over the output of 73,213,000 kwh, for the corresponding week of 1946, .
—V. 165, pp. 2542 nnd~2406.

(Ben H‘.), Anderson Manufacfuring Co,, Madison,l\Wis.

:—Bonds Offered—Northwestern Securities Co., Madison,

Wis., on April 25 otfered $75,000 1st mortgage 4% serial
bonds at 100 and interest. The issue has been oversub-

scribed. .
Dated April 15, 1047: due in annual series 1948-1957, Principal
‘and interest payable April 15 and Oct 15 at office of Bank of Madison,
Wis., trustee, All or part of issue redeemable on any interest date
with premium of $2 per hundred of principal together with acerued
interest after- April 15, 1948, and up to and including April 15, 1949,
and with premium of $1 per hundred of principal ‘together” with
accrued interest after April 15, 1949, and.up to and including April 15,
1952; thercafter at par, together with: accrued interest, upon 60 days”
previous notice in writing to the trustee. Coupon bonds of $1,000 and
$500 registerable as to principal, o ]
BUSINESS—Company was incorporated March 29, 1930, and is en- .
gaced -primarily in the manufacture and -sale of the ‘‘Clean-Easy”

: milker, This milker is internationally known and is sold in'large
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nuw hroughout the United. States, Canada, Central and South
Altlne?g:. f\s v;iagll as in Africa and India and several European coun-
tries. More than 50Q of these machines’ are now in use in ‘South
America., Last year the company manufactured about 3,000 of the
machines, and in.1947 the- number is expected te reach 4,500, «Com-
pany recently added an electric water heater to its line of products,
In addition to its large manufacturing plant at 51 North Dickinson
Street, the company has a 30 acre farm at the northern outskirts
of the City. of Madison on which is located a model dairy barn that
is being used for the development and experimental work.

EARNINGS—The net earnings of the company after depreciatlon
énd available for interest and taxes for the year ending Dec. 31, 1946,
were equivalent to eight times annual interest charges on this issue.

SECURITY—These bonds are secured by a closed first mortgage on
the properties of the company which have been appraised at $155,000.

PROCEEDS—Net proceeds (approximately $71,500) will be used to
retire the presently outstanding mortgage of $50,000 on- the property
of the company and to provide additional working capital.—V. 165
D, 2407.

Angerman Co., Inc.—April Sa'les Dropped 19.5%—
Pellod End. Apr, 20— 1947—Month—1946  1947—3 Mos.—1946
Sal $576,649  $716,554¢ $1,665934 $1,941,834

c 165, p. 1994.

Associated Dry Goods Corp.—Sales Show Increase—
Quarter Ended— May 3,’47 Apr. 27, 46
Bales of subsidiary store companies ___________ $33,247,739 $31,768,705
—V. 165, p. 131C.

Astor Zipper Corp., New York—Stock Offered—A. M.
Kidder & Co. on April 28 offered 87,500 shares of com-
mon stock (par 50c) at $3 per share. Of the stock offered
17,500 shares are on behalf of selling stockholders. These
seculmes are offered as a speculation.

‘Transfer Agents—Registrar and Transfer- Co.,
City. Registrar—Lawyers Trust Co, New York.

HISTORY AND BUSINESS—Company was incorporated in New Jersey
March 14, 1946. Company is engaged in the manufacture and sale of
zippers. and of automatic zipper mcmufacturing machinery. Company’s
manufacturing . operations are .conducted in leased premises at 421
Allwood Road, Clifton; N. J., and it maintains its executive and sales
offices at 51 Chambers St., New York. Company is presently negotiat-
ing for space in New Yoxk and when suitable space has been leased
the company intends to ¢consolidate its manuracturing premises and
its executive and sales offices there.

PURPOSE—Net proceeds (assuming sale of 70,000 shares of common
stock) will be -approximately $167,500 and will be employed as addi-
tional working capital for the company’s operations and to acquue
additional machinery and equipment.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
.Common stock (par 50 oents per share). 300,000 shs. 250,000 shs.

OPERATING STATEMENT, MARCH 14, 1946 TO FEB. 28, 1947 °
Sales = $22,501
‘Cost of sales__ 26,147
Selling, administrative and general expense * 5,054

$8,701.

New York or Jersey

Loss for‘perAiod
V., 165, p. 1995,

NOTE-=For mechanical reasons it is not always
posrable to arrange companies in exact alphabetical
order. - -However, they are always as near alphabetical
position as possible.

)
" (The) Autocar Co., Ardmore, Pa.—Officials Promoted

A series of promotions .were announccd on May 1 by Edward
¥. Coogan, Vice-President in charge of Autocar Branch sales, These
promotions grew out of the resignation of two senjor Vice-Presidents
©of the Autocar Sales & Service Co., the subsidiary that operates all
Hiutocar Branches, . ¢ -

Frank D. Wait, Vice-President in charge of the metropolitan New
York District for many years, had resigned because of failing health.
Alexander H, Bishop. Vice-President or the Maryland District with
headquarters in Baltimore, had decided to exercise . his pnvileges
under the Autocar Retirement Plan,

J. B. Rosenquest has been elected a Vice-President to succeed
Mr. Wait in New York City. Mr, Rosenquest is being transferred from
the Disirict Managership at Newark_, _N. J., where ke had been
stationed since he joined the -Autocar organization in 1933. He is
being succeeded as District Manager in Newark by William J. Fowler,
who has been transferred from the Autocar Branch in Providence,
§£ I, Mr, Fowler first joined the Autocar Branch organization in

923,

The vacaney in Baltimore caused by the resignation of Mr. Bishop

- has been filled by Burt F. Dunham, who was transferred from the
Managership of the Autocar Mlchxgan District Headquarters in De-
troit. Mr, Dunham {first joined the Autocar Branch organization in
1927. He is being succeeded as District Manager in. Detroit by Karl
Pearson who has been a member of the Autocar organization since
1944,—V, 165, p, 203.

Automatic Producis Corp.—Merger Ratified—

‘The slockholders of this corporation and Mercury Clutch Corp. on
May 14 approved a merger between these two companies. Automatic
Products Corp. -has, for some time, owned more than 70% of the
cutstanding stock of Mercury C.utch Corp., which now becomes an
operating division ot Automatic. Under the terms of the merger, the
slockholders of Mercury Clutch Corp. will receive stock of Automatic
Products Corp. which is listed on the New York Curb Exchange

Elects Four New Directors—

. 8idney Harris, President of Automatic Products Corp., announces
that at a meeting of stockholders held on May 14, 1947, Donald B.
“Tansill (Vice-President of the Pepperell Manufacturing Co.), H. Huber
Boscowitz (of the F. N. Burt Co.), Washington Dodge (a member of
the New York Stock Exchange firm of Roberts & Co., and Wendell
Herbruck (an attorney of Canton, Ohlo) have been added to the board
of directors, )

' Directors re-elected were: Curtis Franklin, Sidney Harrls J. Brenner
Root Harry F, Tate and A. M, Wickwxre —V. 165, p. 2407,

' Baltimore & Ohio RR. -—Equlpment Trust Certificates

The ICC on April 8 authorized the company to assume obligation and
liability, as guarantor, in respect of not exceeding $5,650,000 equip-
ment-trust certificates, series T, to be -issued by Union Trust Co. of
Maryland, as trustee, ‘and sold ab 99.276 and dividends in connection
with the procurement of certain equipment.

‘The report of the Commission states:-

‘The applicant invited 96 parties to ®id for the purchase of the
certificates, the bidders 'being required to specify in multiples of
% of 1% per annum the rate of dividends to be borne thereby. In
xesponse thereto 4 hids were received. The best bid, 99.276% of par
and accrued dividends, based -on a rate of 1% % per annum, was
made by Halsey, Stuart & Co. Inc. On this basis the average annual
cost of the proceeds to the nppucant‘, will be upproxlmabely 2.02%.
~—V. 165, p, 2542,

Barber Asphalt Corp. (N. J. )—Merger Effective—

The merger of this corporation into a Delaware company of the
same name and capital became effective on April 30. The merger
was approved . at the annual stockholders meeting on .April 23.
V. 165, p, 2542.

Bearings Co, of America—Registers With SEC—

The company on May 8 filed a registration statement with the SEC
covering $500,000 of first mortgage 42 % serial convertible bonds and
60,000 shares (81 par) common stock. Underwriters, Dempsey-Tegeler
& Co. and J. W. Brady & Co., St. Louis, Mo. Proceeds will be used
40 repay bank loan and for general working funds.—V. 155, p. 2453,

Beauty Counselors, In¢., Grosse I’omte, Mnc -
Offered—Campbell, McCarthy & Co., Detroit, early in’
May offered 27,000 shares of 5% cumulatlve convertable =
preferred stock {par $10) at par. | . e

~COMPANY AND BUSINESS-—Company was lncorporated in Mlchm
igan on April 4, 1938, and is successor of a’ Michigan "¢
bearing the same name which was incorporated Oct. 25,1932

The company’s business of selling cosmetics ‘was: founded 1 1931 An’
Detroit, Mich., by George W. Beeman, Chairman. -Company. sells:ils
products under its trade name and mark, “Beauty’ Counselors "It also
owns and uses, in re.pect to ceriain items,, tne manies  “'Beality Coun-
selors Foundation, The Perfect Powder Base” “Dinner- Party Plck-up'’;
“Jiff«on,” a leg makeup; “Beeman’s” and “Beemans -for Men,?- the
two latter names cover shave creams, after shave lotions,” deodorant .
cologne, tolcum and soap for men: Cercain o1 the .company’s beit.
selling products are made from formulas which it owns and others of
its "products 'are made from foxmulas oi manufactuﬂng chemlsts of
national repute. P

-~ Compeny's pmducts for women 1“l‘lu"e *hoﬁtv"‘" rnuqes. eve makeup
preparations, face powders, cleansing creams and - ‘hightcreams, -liqui-l
cream and solid over-all makeup preparations, hand* cleansers, . hand’

lotipns and hand creams, manicuring. preparations; body lotions, sooth-: -

ing cream, leg makeup, suntan lotion, deodorant :sticks;. perspiration:
creams, shnmpoo brilliantine, mouthwash cologne perfumes,, talcum
and bath powder, dusting powder mitts, bubble bath,.bath"and:toilet
soaps, tooth powder, single and double computs An nddrtlon the com-
pany has a line of baby products including baby spap, ‘baby «ail, taloum,
lotion and soothing cream.. The company also offers a wide va)xety of
gift packages and travel sets of many of the-above:items.’

PURPOSE—ASsuming the sale of all of the shares of preferred stock,,

the company will receive, after payment of expenses:incidentto’ the.
sale thereof, which are estlmated at '$7,000, approximately. $236,000

‘which will be used in the transaction of its ordinary: business aﬂ’mrs_ ¢

in conjunction with ‘other working capital. -
SALES AND EARNINGS FOR CALENDAR YEARS

The following is a summary of sales and eammgs of, Lhe company

and its,predecessor for the calendar” years 1936 “through 1946.. The
amounts for the year 1936 through March 31, .1939, lnpluswe,\hnve

been summarized from financial ‘statements- of - the :company’s prede- . -

cessor.” The amounts for the years from March 31,-1939";through “1943,
inclusive, have been summarized from financial-statements included
in the annual reports of the ‘company for those 'years. The &amounts
for the years 1944 through 1946, inclusive, have. been: summarized from
the statements-of profit and loss - included in ‘this. Prospectus.: and
should be considered in -connection with the more detailed- information
contained in such statements and related footnotes to-which-reference
is hereby. made.” All of .the iinancial statements from -which this-
summary has been made have been audited by Hogan Juenge1 and-
Harding, Certified Public Accountants. FHenG
i (3
Protit

$221,505 -

Federal
Taxes
$84,798
59,999
76,625 -
* 30,733 - -
s 3,340
2,471
. 1,783
226

y Net
Profit

$136,707
14,675

Net Sales
$2,318,382

13,063 - ;
2,605 ‘2,379

S 232 493
CAPITALIZATION, GIVlNG EFFECT TO PRESENT FINANCING

Authorized = Ou!.stnndlng 4

5% cum. conv. pfd. stk. ($10 par)____ #30,000 shs. - :-.27,000 shs.
Common stock ($1 par) #500,| 000 shs 250 000 shs. -

*By due corporate amendment effective on Apru 11 194'1 ‘the” com-,

‘pany increased its authorized capital stock to the authonzed capital
as above stated. 45,000 shares of common stock are reserved for the -

conversion pmvﬂeges of the preferred stock to:June -30,+1948.- The
common stock s0 reserved is reduced to 37,500 shares-from.Jume.30,.
1948, through June 30, 1949, and to 30,000 shatres after June 30, 1949.

Company, as of May ¥/ 1947, had no long-term'debt ‘other than a
the amount of $75,000, maturing' Feb. 25, 1951, hearing intérest at

rate of 4% per annum and requiring monthly principal payments of
$1,000," 'The unpaid balance at Dec. 31, .1946,- was $65,000 and’ at

) May 1, 1947, $61,000.

Borg-Warner Corp. (& Subs.)—Earnings— = , - -

3 Months Ended March 31— 1947 1946
Sales, less returns and allowances $59,445,044 . $28,085,646
#Operating profit 8.113,460 894,840
Other earnings 280,010 . 238,868

$8,393,471 - $1,133,709

“652,941 . 417,071
197,794 . 174,918
2,858,254 - 230,947
$4,684,481 "
ol $1.93

CCNSOLTDATED BALANCE SHEET, MARCH. 31, 1947

ASSETS—Cash in kanks snd on hand, $13,839,306; United States
Treasury bills -and U. 8. Treasury savings- notess and Dominion of
Carada bonds ($140,000), $846,594; accounts receiyable,  customers,
-less reserve, $20,451,082; emploveeb and officers’ travelmg advances
and accounts receivable, $74,255; other motes and accounts. receivable,
$2,197,149; materials, suppli‘b, work in process and - finished goods,
less reserve, $38,781,794; stocks, bonds and notes of other companies
and miscellaneous irvestments, $410,235; property, ‘plant- and. equip-
ment  (after reserve for depreciation of $11,863,705), - $26,498,656;
prepayments and deferred charges, $5,771,393; patents, less nmortiza-
tion, $444,677; goodwill, $1; total, $109,315,141,

LIAEILITIES-—Accounts payable, 1$6,755,579; accruals . (including
accrued payroll), $5,553,927; provision for taxes on income, 1947 and
prior years and for renegotiastion 1945 (net), $2,947,013; deferred
credits to income, $78,908; reserves for coniingencies, $4,344,680; re-
serve for warranties and special purposes, $1,118,256; 3% % preferred
stock, $19.610.000; common stock, $12,3209,605; palc’ -in. and capital,

Tolal income __ 4
Depreclation on plant and equipment.___
Discounts on sales and sundry charges.._____
Provision for est. Fed. & Canadian income taxes .

Ngt‘ income $310,772

Earned per share on 2,336,737 shares

surplus $10,835,076; earned surplus, $46,751,513; pfd. stock in Treasury - -
Dr$88,992; eommon swck An Treasury. (125,184 -~

(£00 saares at cesi,
shares at cost), Dr$900 425; total $109,315,141.—V. 165 3 2542.

Bowser, Inc. (& Subs.)—Earnings—
Quarter Ended March 31—
Net profit after taxes
No. of shares
Earned per share
Earnings for Calendar Years—
Bales
Net earnings
Common shares outstanding.
Earned per common share

. 1946
“$426,835 -
623,302
Nil
1945

1947
455,022
623,302
- $0.63

1946

428,795 ~ 1,924,847
623,302 623,302
. $0 30 -

of 1945—V. 164, p. 3282.

Brandon Corp., Greenville, S. C, — Offers Made' to -
Holders of Class A Stock—

It is announced that holders of the 6% cumulative: participating -
class A stock, par $100, will be offered in exchange for each share
held seven shares of mew $25 par value 5% preferred stock, or the
option of receiving the redemption price of $120 per share, plus
accrued and unpaid dividends which amount to $59 per. share fo
June 30, 1947.—V. 164, p. 2403,

Breeze Corporations, Inc.—Acquisition—
. John T. Mascuch, President, on May 13 announced that.this corpo-
ration has acquired,-for cash, all of the outstanding capital stock
of the Aldrich Co. of Wyommg Ili., manufacturer of oil burners and
home heatmg equipment ~V. 165, p. 935.

b P »

ratlon i,

“cumulative preferred. £tock (%100 par),

-« the preferred stock through exchange for new securities

- for share for new common.
. as new securities. are readled probnbly within 60 days.—V. 158, p.
;. 885, . ’ (

. —V, 165, p.

_of the District of Columbia, 15th and H Bts, N

$0.13 -

$22,234,638 $39,809,896 -

$3.01- .
Net working capital increased to $7,422, 861 from $5 335,197 atend .

- Breadway Department ‘Store,  Inc.,- Los . Angeles—
.. Notes Placed Privately—The company, it was announced
May 7, -has sold privately $3;000,000 -serial-promissory -
notes. The notes maturing March 1, 1948.to 1953 carry
a 2% % coupon and those maturmg March 1,1954 to0'1967
bear .a.33% % coupon. The issue was placed through-

«-Blyth & .Co., Inc. . Proceeds will be used to ‘fblnanceteecf a

pansion program

| It was also anneunced that cempany has sold. three of its store
Lroperties for $4,772,000 subject to long-term .leases by the-company

. fm" its continued use and ozcupancy of the properties,—V, 164, p. 2007.

'Burlington Mllls Corp.—To Issue- Stock in Connectlon
“With Acquisition— i

A epecial mecting of stockholders will’ be held on June 16 to eon- .
sider conferring upon the presently authorized .250,000" shares of
including the - outstandlng 4%
series and 3% % -series,. ordinary voting- rights, similar to-the: voting

" rights~of :common stock also “authorizing board of directors .t issue
50,000 shares of an’ addmonal series of cumulative preferred . s K,

and ‘ 350,000,000 shares .of common stock in the acquisltion of
McEwen Kaiser Co.—See V. 165, p. 2542, R

Burrmviile Racing Association, Pawtucket,« R I.—

'Rights ‘to Stockholders— -

. The- holders -of the outstanding 38,500 shares of Class A stock (no
mm are be'ng offered the right to subscribe at $20 - per-share for
additional -shares of such stock at the rate of -one- share for each\'"
share held. The right to-subscribe will "expire at 12 o’clock noon
(EDT) May - 20,1947, Subscriptions' must be ‘received" at..office , of ,
Union Trust Co.; -agent; Westminster and’ Dorrance- Sts.; Providence,

-

,RI

~To -the' extent that. any stnckholders do. not exercise their rlght to
subscribe,. the unsubseribed shares thus made available may be sub~
scribed for by other Class A stockholders.. If subscriptions for® such ~
‘additional shares are in excess of theé number of shares availablé, tfie -
available shares will be alloted among-the - subscribers - therefor on a

“pro rata basis. Proceeds will ‘be used to’financethe cost of completing

a race track at Lincoln, R. I Barrett°& Co. are underwritersi—V, 165
p. 1311

Calaveras Cement Co.—Recapltahzation' Approved—‘,‘— .

Thc ‘stocRholders .on May. 8 voted in favor of the proposedplam of
recapitalization ‘which provides .for elimination of dividend arrears-on
Each share
of outstanding preferred will be entitled to $100 face wvalue cumula-
tive debentures, due 1966, one share of new prior preference stock,’

‘convertible into six share of common stock to July:1, 1952, and to

$3.25 in ¢ash, <Outstanding common stock will - be exchanged share

The exchange will be available as-soon

Cahforma rlectnc Power Co.—New Preferred Stock

“Created—

The stockholders on May 13 approved an amendment to the cemﬂ-
cate of incorporation: authorizing the- issuance of 500,000 shares. of
new preferred stock -and -increasing: the common from*2.000,000 to
2,500,090 shares. Bids: for 80,000 shares of ‘the pmposed new pre-
lerred stock w1ll be called. for in June.—V. 1€5, p 2542

Califorma Oregon Power Cm—Bxds for Purchase of
Securities Invited—. {
. Sealed written proposals for the purchnse from it of 60, 000 shares

of cumulative preferred stock (par $100) and 408,000. shares of com-
mon stock will be received 'on ‘the. Seventh Floor of the offices of

- The Chase National Bank, 11 Broad Street, New York , N Y, u
first .mortgage, dated Feb. 25, 1946, to National Bank of Detroit in . " d p

to 11 00 a.m, (EDT) on May 20 ~V. 165, P 254 2

Canadian Pacific Ry.—Earnings—
- Week Ended May 7—
Traffic earnings A
2543.

1947 1948
$5,697,000 $5,045,000

Capital Traction Co.—Paying 1st Mtge. 5% Bonds—

The company announces that immediate payment of the first mort~
gage 5% bonds due June 1, 1947, at 100 and full interest fo maturity,
will be made upon presentation and surrender at The Union Trust Co.
.W., Washington, D. C.
—V. 161, p, 564,

e

Carriers & General Corp.—Asset Value—

Total net assets of corporation on March 31, 1947 valuing securi+
ties at market quotations and before deducting the principal amotnt
of outstanding debentures, amounted to $8,182,762. This compares
with net assets of $8,483,057 on Dec. 31, 1946, Net asset valjte of
the common stock was $10.88 a share on March 31 compared with
$i1.40 a. share on Dec. 31, 1946 and $13.47 a share on March 31
of last year.

The asset coverage for $1,000 of debentures. outstanding on March
31, 1947 (excluding unamortized - debenture financing costs) amounted
to $4,261. Net income for the three months ended March 31, 1947,
exclusive of profits on sales of securities, was $67,392 and on this
basis the interest and amortization requirement on debemures out-
standing were earned 2.94 times.—V. 165, p. 1311, .

Central of Georgia Ry.—Reorganization—
Hearing will be held June 4 in the U. 8. District Court at Savannah

© on the question of confirmation or other disposition of the plan of

reorganization for the company. Certain classes of creditors: have
rejected the plan. The Railroad Credit Corp. accepted it “subject to
ibe condition that income from pledged collateral shall be applied: to
the reduction of the debtor’s loan and shall not reduce the amount of
cash and securltles allotted to thnt corporation under the Teorgmization
lan.’
rv)Merrel P, Callaway, trustee; has asked’ the” court, nevertheless,: to
confirm the plaa as fair and equitable.—V, 165 “pp. 1861 2543 !
Central Hlinois nght Co. ——Earmngs— 4
Period End..Mar, 31— 1947-—Month—1946 " - 194712 Mos -—1948
Gross revenue ... $1,489,743 ' $1, 133 714 '$14,304,787 13, 098,311
Operating expenses .. 646,408 67,063 6,500,515 . 5,681,844
Prov. for depreciation_.. 110,000 105,1)00 1,275',{)00 11 246 500!
Amcr.t of plant acquisi- N i ' £
. tion adjrstnents ... 33,300 - 33,300 400,000 324 900
Generai taxes 1,257,601 : 1!254 364:
Federal income and ex- 324,716 , 305,866 St
1,763,400 1 978 BO(!»
32 gll ,004

cess profits tex......)

Gross income - $375,319 - $272,495 ss,ufa,zu
Inter. on long-term debt 46,913 46,913 562,960 © " 598, 135
Amort.. of debt disct., . “

prem. and expense--. . 764 764 d,169 L 111 199*
Other deductions Dr562 200 Dr2 335 .

$2,538,478  $1,901,653:

501,606 501,606

$224,618
$182,816 $2,036,871 $1,400,047 -

. $328,204
41,802

$286,402

Net. income

Dividends on pfd. stock 41,802

Balance
—V. 165, p. 2273.

Central RR. Co. of New Jersey—Hearing on Plan— )

The Interstate Commerce Commission has called a hearing for
July 1 on reorganization plans for the company. The principal pur-
pose is to Is last month by holders of bonds
of the road known ‘as the Institutional Group, the Watters Committee
and the Brooks Commitiee, to divide the company into three coms=
panles —V. 165 p. 2408 :
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_“Chesapeake & Ohio Ry.—Asks ICC to Deny Pefitions -
. - Period End. Mar. 31—

to Reconsider
Postponed— .
Counsel, for this_ railroad and the. Pere Marquette Ry. 'and. the
Alleghany Corp. on May' 10 urged the Interstate Commercé Commission:
to -deny three stockholders’ petitions -seeking : reconsideration 'of the
ICC's order of April 1, approving merger of the Pere Marquette . into
the C. & O. R . .
. Petitions for reconsideration were filed by Albert E. Schwabacher of
San’Francisco, A, G, Berse of New York City and Joseph A, Bauer of
' 8t." Louis: They.complained of the plan for exchange -of ‘stock agreed
upon by substantial. majorities of ‘the stockholders of both companies
angd authorized by the ICC. W
. ;I Messrs. "Schwabacher and ‘Berse, in their petitions, contended the
Pplan for exchange of stock is unfair to Pere Marquette preferred
stockhoders, - while. Mr. ‘Bauer claimed the plan is unfajr to .Pere.
Marquette common stockholders. ¢ '
:In their reply, the C..& ‘O. and Pere Marquette said: T 4
.. ::None of ; the 'petitioners -opposes the merger. The complaint of

Consolidation—Effective Date of Merger

. each‘is that,he.is not getting a. large -enough participation under the:
plan of exchange of stock, and for this reason is unwilling to go along .

with the great majority of stockholders,
;. “‘Counsel for ‘interveners Bauer- and Schwabacher hint intended.

court action-to, recover the claimed value of their shares. If such .is’ 5

their intent they should not-be- permitted to further delay the merger.”
¢ .The April -1 order approving the merger, which was.to become
effective 40 days thereafter, has been postponed pending further action
by the Interstate Commerce Commission.—V, 165, p. 2543. :

*+ . Chicago, Indianapolis' & Louisville Ry, — Equip. Trust

Certificates— .~ 3

_.‘The 1CC on- April 28 authorized the company to assume: obligation
and liability,”. as- guarantor, .in respect .of. not exceeding '$2,800,000..
2% - equipment - trust - certificates, to be issued by the City. National"
Bank & Trust Co,- of Chicago,
dividends in connection ‘with ‘tne “procurement of certain equipment, '

The report of the Commission states: e 5 . g

. The applicant advertised for bids for the purchase of the certifi-

cates and also circulated to:eight financial ‘houses in Chicago ‘and -

New . York a ‘request for. bids., In “response - thereto, one hid ' was
received that of-Halsey,: Stuart .& Co. Inc., of 98.52,  for. certificates
bearing dividends at the.rate of 2%, which ‘was accepted. At the

Pprige indicated,” the : annual . average . cost- of the -proceeds will be.:

approximately 2.30% .—V. 165, p, 2543, .

‘Chicago' & North Western Ry.—Voting Trust Ended—

The voting trustees of the preferred and common stocks .at, their
yearly meeting yoted to terminate the voting trust. Under the terms
of the trust agreement, this termination will become. effective .on. May

' 26,'after . which -time  the voting trust certificates may be exchanged

for’ stock "certificates. . ! .
/7 Action of “the trustee was based on the conclusion that the trust

had served its' purposes ‘and the decision to dissolve was taken under '

the provisions of the agreement permitting the trustees to terminate
it at their discretion.—V. 165, p. 2409. %
i

NOTE==For mechariical reasons it is not always
possible to arrange .companies. in. .exact alphabetical
order. However, they are always as near alphabuicd_
position as possible.

_Chicago Rock Island & Pacific Ry,—Hearing Set for

May 23— .

" . Federal -Judge Igoe, May 13, took under advisement a motion to
and also a motion to -~

confirm the reorganization plan of ‘the road
appoint five reorganization managers.

i Judge Igoe set May 23 as the next hearing ‘date,” stating: “This’

should permit the interested parties an ample opportunity to seek
certiorari- from .the Supreme- Court and to seek a stay from . the
Circuit Cowrt,"—V, 165, p. 2543.  ° ‘

t

Childs Co.—Revised Reorganization Plan Filed—
A revisad plan of ‘reorganization-for the Childs Co. was filed in the
Federal Court in New York, N, Y., on May 14, .
2. Judge Edward A. Conger. fixed May 27 for the reorganization trustee,
John F. X. Finn, to submit cvidence in support of the plan. . . .

Mr, Finn stated that this will require only one day. ‘The Court
announced that the hearings would continue until all interested parties
in favor or opposed to the plan have been heard. P
‘ ‘The plan,.if approved, then will be submitted to the Securities and
Exchange Commission for its approval,
i . The revised plan,: made public my ‘Mr. Finn on April 17, provides
for  preferred and  common stock: capitalization;~ instead of an all
common stock capitalization called
p. 1862.

,C’hrysléerorp.‘—New Comptroller Elected—

George W. Troost has been elected the Comptroller to succeed the

late L, A. Hoehring who 'died on April 11, 1947,
Mr.. Troost has been associated with this corporation as Assistant
Comptroller for the last 12 years.—V, 165, p. 2543, 1 .

Cliffs Corp.—Meeting Postponed— !
_ Btockholders who were scheduled to vote on May 16 on a plan
to .consolidate . this company. with the Cleveland - Cliffs Iron Co, will
meet at a later_date, Edward B, Greene, President announced,
i The| action was made necessary after the Clark group of eastern
minority stockholders filed an -application with the Securities and
Exchange Commission for an advisory report by that body on the
<onsolidation plan.  Holders of more than 25%. of Cliffs Corp’s. shares
have jJoined in seeking the SEC report, the Clark group reported.
! Officials .of .the Cleveland Cliffs Iron.Co. said the stockholders’
meeting of that company scheduled for May 19 to vote on ‘the
merger also would be recessed pending the SEC report,
> The management of Cliffs Corp., however, declined to refrain from
soliciting proxies,” as. requested by the .Clark - group, since the latter
group - “has since mailed to Cliffs shareholders s letter soliciting
proxies in spite of its claim that the shareholders should not reach
& tonclusion or vote until they receive and consider the advisory
report,'—V, 165, p. 2132, - - g =wd SR = 5

- Loca Cola International Corp.—Distributions—
i1+ The directors on May 5 declared a dividend of $5.60 per share on

Ji: #he common: stock, and the usual semi-annual dividend of $3 per

share-on the class A stock, both payable July 1 to holders of record
;*WJune 12. A payment of $5.60 per share was also ‘made on the common
:_istock on April 1, last, and on April 1, July 1 and Oct. 1, 1946, while
$13.20 per share was paid on Dec. 16, 1946.—V. 165, p. 1862.

Sty k)
.- Colgate-Palmolive-Peet Co.—Secondary Offering — A
| ’:'secbndary distribution of 57,100 shares

of common stock
“(no par) was made on the New York Stock Exchange

¢ May 9 at $42% per share by Goldman, Sachs.& Co. and )

““associates. Dealers discount $1.—V, 164, p; 2955.
', Colonial Sand & Stone Co., Inc.—Listed—

The common stock, par $1, was admitted to dealings on the New
York Curb Exchange on May 12—V, 165, p. 2544.

Colonial Stores, Inc.—Current Sales Up 35.05%—
~Pericd End. Apr. 26— 1047—4 Wks,—1946 1947—4 Mos.—1946

. Sn{:s T 5 $12,436,533  $9,208,922 $52,528,250 $38,790,647

for in the prior proposal.—V, 165,

as trustee, and'sold at 98.52 and " Curb Exchange under.the new name beginning May 8, 1947,—V. 165,

p.. 807

“« maint. & repairs, ete,
© Selling' & ‘adm. expenseés 1,214,635

; Amort. of ‘emerg. facil.. = -

“Int., " rents, royalties &

. Net realizat'n’on aband.

- Prov. for Fed: taxe

Collorado Fuel & Iron Corp, (& Subs.) —Earnings—
1947—3 Mos.—1946 1947—9 Mos.—1946
Sales &. oper. revs. (net) $25,805,553 $9,299,366- $68,342,147 $37,586,227
Cost -of sales, oper. exps.,"" - R .
20,183,422 8,847,683 54,501,145 33,823,165

898,385 - 3,518,787 2,144,496
Depl,, deprec. & relining

rebuilding furnaces,
éte. DE : 1,297,176

3,561,952 2,760,629

409,844
$1,551,907
48,733
120,538
*$1,382,636
213,875
712,639
468,800
252,077,950
$2.87 Nil

886,788

‘" Net operating profié_- $3,110,320 *$1,333,480 * $6,760,263

. 38,006
Dr43,260

miscell; income.._: Dr36,962 98,859

DrfiB,XOl
$6,820,821

205,484
478

. prop.,-plant & equip.... Dr8,065
“$1,378,507
67,000
1,525

/ Total income _..__
Interest on-bank’loan
Other interest —____:=

$3,105,066
65,421
T
1,337,300
$1,712,323
$1.40

220,900 3,001,100
$1,667,932

Nil

contingencies "

$3,613,759
;. share

on’ 1,126,775 shares_

“Loss.—V, 165, p. 2409.

Coit’s - Manufacturing Co.—New Name—

¢ 7, See Colt’s-Patent Fire Arms Mfg. Co. below.

Colt’s Patent Fire Arms Mfg. Co.—Changes Name—-
The stockholders ‘on “April ‘24 approved a proposal to change the

* name ‘of this. company to Colt's- Manufacturing Co. .

- Transactions ~in; the ‘capital :stock were recorded on the New York

_Columbia Gas & Electric Co.—Moves Office—
After May :22,.1947, the address of the ‘principal office of this cor-
v .

“- poration will be 61 Broadway, New: York 6, N.

* note “for: not ,; exceeding. $440,000,

- V. 165, p. 2410.

“bonds, series C, ‘due June 1, 1972, proceeds to be used

Mailing'gddresses should be changed accordingly as the office at 902
Market St.,‘\Wllmington'ZB, Delaware, will be ‘closed.—V. 165, -p. .2544.

- Commercial . Credit . Co.,” Baltimore, Md. — Division
Shows Gain— =, ‘ ;
-F, M. Nicodemus,: Vice-President in charge of the company's Com-

mercial Financing Division, on May 13 announced.that active accounts
show -an’ increase .of over 150%, and that dollar. volume of such

financing ‘amounted to well over $167,000,000 in 1946 and will be
v well over-$250,000,000 - this
. rate.—V, 165," p. 2544,

year: if business continues at its present

Commercial Motor Freight, Inc.—Note Authorized—

The ICC on’April .16 authorized the company to issue a promissory
to. be. delivered’ at par to The
Equitable. Life Assurance Society of the United- States to evidence
a-loan-of-a"like ‘amount to finance the construction of terminal

buildings, -

Commonwealth & Southern Corp.—Weekly Outpdt;

The .weekly kilowatt hour output of electric energy ‘of subsidiaries

« of ‘this corporation adjusted. to- show general business conditions” of

territory served for the week ended May 8, 1947, amounted to 283~
385,366 as -compared - with 242 487,212 for the corresponding - week
in 1946, an increase of 40,898,154, or 16.87%. i

Declares ' $3 Preférred :Dividend—Effective Date of ...
. Exchange Plan Set for May 20— i N

A dividend on the preferred stock of $3 per sHare was declared by

. the: board ‘of -directors on-May 13, subject, however, to an order of the

Securities”and Exchange Commission. The payment is proposed to_be

*made on July. 1,71947 to the holders of preferred stock at the close of

busjness on June 10, 1947. o . ¥ J 5 vy 5

The board of ‘directors authorized the officers to declare the plan
of exchange effective if 100,000 shares or more of its preferred  stock
are deposited for exchange by the expiration date,  May 20, * 1947.
Vi 1165; p. 2544. .

Community. Gas & Power Co.—Ctfs. Void Aug, 15—

The company .announces that the final “date for consolidation of
scrip certificates for class A and class B common stock into full shares

- of common':stock ‘is -Aug. 15, 1947, - Holders -may “surrender such cer=
s tifieates to “The- Corporation Trust Co.,, 15 Exchange Place,

Jersey
City, N. J. After. Aug. 15, 1947, -the certificates will be void and of
4

“no further effect.—V, 165, p. 2274,

Connecticut Gas & Coke Securities Co.—Files Plan for
Dissolution— \ i
The company on May 7 filed a dissolution plan with the SEC. The

“application was joined in by United Gas Improvement Co. which owns

about 70% of the common stock.
The - assets’ of “theConnecticut company comprise chiefly 273,911
.shares of New Haven Gas Light Co. and 20,999 shares of Hartford

Gas Light Co. common stock.

The dissolution of the company is scheduled for July 1 and is to he
effacted by -distributing. portfolio assets to preferred stockholders.
is to be done on the basis .of 1.375 shares of New -Iaven Gas Light

and . 4/25ths share. of Hartford Gas for each Connecticut preferred .

~share, [

The ‘common stockholders would receive nothing in the dissolution.
This -is because, ‘the -petition - states, the  stock -represents mo equity
“and it does not appear that such stock would have any claim against
Coke company’s earnings in.any reasonable period in the’ future, if

‘*ever.'—V. 155, p. 2364.

Connecticut Light & Power Co.—Secondary Offering

—Blyth & Co.,'Inc. on May 12 made a secondary distri- '

bution of 4,000 shares of common stock (no par) at $57
“per share with a discount to dealers at $1.25 a share.—

Consolidated Edison Co, of New York, Inc.—Plans Is- ‘,

‘suance of $60,000,000. Additional Bonds—

The company petitioned the New York P. S, Commission, May 13, 1947
for authority to issue $60,000,000 in first and refunding ‘mortgage
( in refunding
$35/000,000 20-year 3%% debentures due 1956 and -callable on 30
days’ notice at 101.5%, and in paying off the outstanding balance
of ‘the short-term bank loans executed recently by the company. The
price of the bonds ‘as well as the interest rate is to be determined

by competitive .bidding.

The petition points out that following completion of this step in
QOnsolxdated,Edlson’s plan. to refund its long-term debt, a total prin-
cipal amount “of .$289,541,000 of such debt . will have been ' redeemed
-or paid .prior to maturity, An issue of $30,000,000 20-year 3% %
debéntures due 1958 will remain outstanding, the petition adds.

.~ The company -expects to file 'a registration “statement with the SEC
‘within the next few days covering the above issue. ' o

' Weekly Output Increased 6.5%—

The company on May 14 announced that System outpuv of electricity
_(electricity generated and purchased) for the week ended May 11,
1647, amounted to 193,700,000. kwh,, compared with -181,900,000 kwh.
for .the corresponding week of 1946, an increase of 6.5%. Local dis-

- Alex. Brown & Sons

. at

" tory of seasonal packs will be
- of merchandise is available,*

" Gross .revenue._._.
_ Operating expenses

. —V. 165, p, 237

This

”: B o . 3 N ‘ 9 ~ "
tribution -of electricity amounted to 183,700,000 kwh., compared - wiha
170,600,000 kwh, for the corresponding week of last year, an incronie
of 7.7% —V. 165, . 2544, ’ P 3

Consolidated Gas Electric Light & Power Co. of Ball.
—Debentures 97% Subscribed for by Stockholders—Bal-
ance Taken by Underwriters—The company announced,
April 15 that stockholders subscribed to approximately
97% of the $16,677,100, 15-year 2% % convertible deben-
tuireg which were preemptively offered to them. . The
remaining 3% will be sold at the best prices obtainable
by the underwriting syndicate. ! :
UNDERWRITERS—The .names of .the underwriters and the percent-

' age of " unsubscribed - debentures to be purchased by each are oas

follows: :
Harriman Ripley & Co., Inc. 10
A0

Baker, Watts & Co.__"
Mackubin, Legg & Co.
Stein Bros, & Boyce
Frank B, Cahn. & Co..
Robert Garrett & Sons
Mead, Miller & Co,.
V. 165, p. 2411, -

Consolidated Grocers Corp.—Reduces Bank Loans—

Owing principally to a 1eduction. in invetory, bank loans of thig
corporation have been reduced from a peak of $14,600,000 to $4,750,000

“and will be further substantially reduced as of June 30 next, Nathamn
Cummings, President, seid on May 12. : i

“The. 55 distributing houses. of this company now have a total of
less than $16,000;000. in inventories, including goods in transit. This
represents approximately 55 days' supply, based on current sales,”. ‘ne
said. ““In -addition . to these distributing. inventories, the company
has  approximately $4,000,000 of manufacturing and canning mer-

" chandise,: a good portion of which represents: seed supplies, Jabels,
-raw materials, etc., in connection with the 1947 pack.” .

“On Jan:'11, 1947, all of* Consolidated Grocers inventory was priccd

morket.  Since “that time . prices -have been ! adjusted - to - reflect
current, changes and such adjustments have been charged to currond
earnings,” he continued. e " - s @ e

“In the opinion of the company’s operating executives, the invea-
well lgiuidated before the 1947 supply
Mr. Cummings added. “We have at the
present - time a reserve ' for contingencies of about $700,000."— V.

165; p. 1998. A

Consumers Power Co.—Earnings—
Period End. Mar.:3 1947—Month—1946

$6,638,682
3,380,415

629,750

1947-—12 Mos,—1946 -
$5,277,651 $72,730,946 $61,281,G4
2,157,695 35,105,092 . 26,309,025

587,791 17,179,315 6,640,750,

. 87762 . 105,146 2,143,430
3,612,470 3,28%,001

997,936 -
W R 8,453,398 _5,422,?-@9

$1,567,492 © $1,525,365 $18,275,464 $17,477,"09
287,877 289,927 3,466,794 4,180,321 .

37,355 37.259 - 448,256 4,370,008 "
C73,990 6,569  Cr27,554 = - 90,733

$1,246,199 $1,191,611 $14,387,968 _$8,826,737
205,457 205,458 2,465,194 2,945,007

$1,040,742  $986,153 $11,922,774 35,@81,030

Prov. for depreciation.

Amort. ‘of plant acqui-
sition adjustments___

:General taxes :

Federal inc. and exc.
profits taxes

8,762
1,052,263

Gross income.
Int. on long-term debt
7 Amort. -of--debt disct.,.
prem. and expense.. .
Other deductions

Net income___-_
Divs. on pfd. “sto

Balance e

Continental Oil Co. (Del)—Retirement Plan Voted—

<. The. stockholders at the annual meeting - held May 13 approved a
3.

liberalized retirement plan for employees.—V, 165, p. 131

»  Cooper Brewing Co. — To Discontinue Paying Divi~_

- dends Quarterly—

Following the distribution on May 22, next, of a quarterly dividond
‘of 2% cents per share on the common stock, the company announces
that it has decided to discontinue paying .dividends quarterly, ard
-that in the future the directors “will determine annually, or semi-
annually, whether and to what extent ' dividends should be paid.”
A quarterly payment. of 12 cents was .also made on Feb, 24, laut,

. and on Aug. 12 and Nov. 12, 1946,

The company, in explaining the above action, said: “The becr
industry’ is facing a - period - of ‘high - costs of supplies, labor and
equipment and is normally subject to wide-seasonal variations affect-
ing .both :sales and. profits.” ’

Another reason for the changed policy was given as the “decreascad
sales following the nine weeks suspension of operations caused by a.
Jurisdictional strike in 1946. - d =

RESULTS FOR YEARS ENDED MARCH 31
TR B g : - 1947 194

$1,750,188 $1,756,484
Net ' profit. after chgs. & Fed. income taxes.... 235,103 112,811
.*Earnings per common share $0.98 $0.47

*Based on 240,000 shares now 'outstanding.—V, 165, p. 1313,

Net sales

Cory Corp., Chicago-—Initial Dividend—

The directors have declared an initial ‘quarterly dividend of 17%
cents on the common stock, payable June 1 to holders of record
May 10. 4
" First public offering of common stock was made March 11, whone
an ‘underwriting group headed by Glore, Forgan'& .Co. markcted
177,000 shares for the account of certain stockholders and officcrs
‘of the corporation.—V, 165, pp. 2544 and 1726, i

Creole Petroleum -Corp.—Reports for First Quarter—
Suits Settled—A.  D. Proudit, President, at the annual
‘meeting of the stockholders held on May 14, said:

Production for the first quarter of 1947 averaged 584,567 barrels‘a
day, an inorease of 14.4¢% over the first quarter average of 1946. The
increase in 1946 over 1945 was 20%. . .

The price of crude oil increased again in March of this year. This,
plus the increased production, indicates that earnings for 1947 may
" be somewhat higher than in 1946. r
- The Venezuelan. Government has now signed the contract formally
establishing the conditions- under which Creole is building and wilk

. complete the new refinery at Amuay. These conditions are favorable to

successful operation of the refinery, ) . -
Creole intends to participate with- other companies in _the'ﬁnancmg
of the Venezuela  Basic Economy Corporation, an organization whigix
will undertake to increase food production in Venezuela.
Nelson'Rockefeller, who has associated with him a group og U. S.
specialists, informed Creole that his group had been considering t:.he
possibility of expanding their activities to Venezuela in view of ‘an
invitation which they had received from the President of Venezueln,
and that if they had assurance of adequate financial support so
that, once having been started, the program would not fail through
lack of funds, they would be glad to undertake the program in thap
sountry. .Creole and other oil companies have undertaken to assure
this group of its financial support to the extent of an ultimate possible
-requirement of $15,000,000 to_$20,000,000, of which Creole’s pro. rata

. Share has been fixed at $8,000,000. This amount which we are sub~-

scribing is to be paid in as needed in the development of the prograny
over a five year period in approximately equal annual installmenis.
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a ng out the program, & separate entity known as the
gglr'xez%uli?ir’gaslc Teonomyv Corporation is being organized. Of the
amount which we have subscribed, at least two-thirds will be used for
the purcaase 01 non-cumulat.ve, 4¢, preferred stock of the Venezuela
Basic Economy Corporation and the balance will be contributed to the
support of & non-profit organization (the American International
Association for Economic and Soc.al Development) to promote agricul-
‘fural and nutritional research and education which are required to

nt the V lan projects. .
5udge Eder of the New York Supreme Court on Msay 12 handed down
an opinion approving the settlement proposed in the pending minority
stockholders’ suits. The terms of the offer of settlement require Stand-

ard 0il Co. (N. J.) to-return 750,000 shares of Creole stock to this

‘corporation, and that Creole thereupon release Standard from all such
claims as were alleged in the stockholders’ complaints.

““The Court rendered a further opinion on May 12, making allowances
of fees and d'shursements, payable by Creole to the attorneys for the
plaintiffs, in the - aggregate amount of $950,000. The directors of
Creole- are now considering these awards and will shortly determine
whether or not. any appeal should be.taken.—V..185, p. 1453.

" Cuba Northern Rys. Co.—Principal and Int. Payments

In accordance with s transitory provision of the Constitution of
‘Cuba and the procedure. for deposit, payments will be made on June

11, 1947, ‘of interest of $4.24 per $1,000 original principal amount of first .

mortgage gold bonds, 5% % series of 1942, due 1942, upon -presentation
of bonds for stamping of the rider attached thereto; and of $19.33
per . deposit. receipt.for $1,000. orginal principal amount of said bonds
4$4.04 interect. payment, $15.29 -principal payment), . to holders of
record at the close of business on May 21, 1947.

The New York Stock Exchange on May 13 directed that the bonds
be quoted ex-interest $4.24 per $1,000 bond on June 2, 1947; that the
deposit receipts be quoted ex $19.33 per $1,000 deposit receipt. on
June 2, 1947; and that the bonds and deposit receipts shall continue
to be dealt in “flat,” and the bonds, to be a delivery in settlement
of Exchange contracts made beginning June 2, 1947, must have the
rider attached thereto stamped to show the above payment.

Interest is payable on the bonds at¢ the National City Bank, New
York, N. Y.

 Deposits Extended— .
See Cuba RR. Co. below.—V. 165, p. 1726.

‘' Cuba RR..Co.—Principal and Interest Payments—

~4In accordance with the procedure for deposit, payments will be made
on:June 1, 1847, of $19.33 ($4.04 interest payment, $15.29 principal
payment) per deposit receipt for $1,000 original principal amount of
ifirst lien and refunding mortgage gold bonds, series A, TY2%, ex-
tended to 1946, -and first lien and refunding mortgage gold bonds,
series B, 6%, extended to 1946, to holders of record at the close of
business on May 21, 1347. .

. The New York Stock Exchange on May 13 directed that the deposit
receipts be quoted ex $19.33 per $1,000 deposit receipt on May 19, 1947;
and that the deposit. receipts shall continue to be dealt in “flat.”

. ‘Time for Deposits Extended—

7 The Bankers Trust Co., New York, N. Y. as depositary, reports
{that this'compeny a4 o a Northern Ryvs: Co., have extended through
July 1, 1947 the period within which all issues of bonds of the re-
‘spective companies may be accepted for deposit under the Procedures
for Deposit wiich the two companies have established.—V. 165, p.1726.

. Davega Stores Corp. (& Subs.)—Sales Show Gain—
. ‘Period End. Mar. 31—  1947—3 Mos.—1946  1947—12 Mos.—1946
Net sales & oper. revs.. $4,852,068 $2,949,155 $21,130,764 $9,470,525
—V, 165, p. 1313. )

", 'Dean Phipps Stores,
SEC—

{The company on May 9 filed a letter of notification with the SEC
for:: 24,950 shares of common stock (par $1), issuable upon exercise
~of 49.900 ovt'rn warrants. Each warrant entitles holder to purchase
13 share of common at $6 per share beginning May 15, 1947, and
terminacing Mey 1o, 1920. Proceeds will be used for corporate purposes.
—V. 163, p. 2290. ’ : :

Inc., Scranton, Pa, — Files With

Peep Rock Oil Corp.—Earnings—
_.»3 Months Ended March 31—
Sales & oper. revs., incl. other income credits..
Costs of sales and operating expenses
‘Interest expense
Deprec. and depl. and cancellation of leases_ ...
Provision for Federal and Stafie incomeg taxes

- 1947 1946
$7,129,779 - $5,410,726
5,905,161
i BTTL
. 471,009
246,900 107,300

g

A ;
« ‘Net income-_.z:__ 12 20 ! i) . oy
‘Net- income ‘per share T $0.92

As at March 31, 1947, current assets were $10,097,964 and current
qjabilities were $3,312,708, or a net working capital of $6,785,256.
This compares with a nret working capital of $6,512,529 as of Dec.
31, 1946.—V. 164, p. 3141. . "

$497,936
$1.24

““'Denver & Rio Grande Western RR. — Seeks Bids on
Equipment Issue— : o

-+ ‘Bids will be received up to noon (MST) May 23 by the company
'at-201 Rio Grande Bldg:, Denver 1, Colo:, for purchase of $1,530,000
equipment- trust certifcates, Series K, to be dated July 1, 1947 and
due -in 30 equal semi-annual instalments Jan. 1, 1948 to July 1, 1962.
~V. 165, p. 2545. }

Denver Tramway Corp. (& Subs.)—Earnings—
Quarter Ended March 31— 1947
‘Operating revenue - * $1,739,353
-Operating expenses 1,233,138
Depreciation 179,839
‘General taxes 116,907 104,558

Net cperating income $209,467  $511,311
Other income 5 5,968 5,326

1946

1,742,271
953,533
172,867

$516.637
13,825
211,000

- Total income
Interest on ‘funded debt
Federal & State Taxes on income

$215,435
6,027
92,500

$116,908

+ Net income
V. 164, p.’ 3412

$291,811

Derby Oil Co.—Earnings—
Quarter Ended March 31—
Net sales
Cost of sales
Selling exponze -
General & administrative expense

1947
$1,727,042
71,239,903

51,940
54,413

$380,785
12,725
1,275

$400,785
4,29

1946
$1,405,085
1,096,273
50,987
47,542

$210,283
26,976
5,866

Gross profit -
‘Miscellaneous operating revenue net.
‘Other income.

Total idccme _ $243,126
.Other charges
‘Depletion
Depreciation __
Undeveloped leasehold rents

Surrendered leaseholds & non-productive devel.
:Provision for Fed. & State inc, taxes

46,856

$197,473
2€8,483

- $0.74
31, 1947
ASSETS—Cash in banks and on hand, $574,340; accounts receivable
(less reserve). $298,941; inventories, $1,098,913; note receivable—from
officer. $23,250; fixed essets (after depletion and depreciation of
64,053,210), $3,328,786; deferred charges, $46,801; total, $5,381,031.

$69,522
268,483
$0.26

!’ Net income
‘No. of common shares
iEarned per share

| . .B

pitized for FRASER
p:/[fraser.stlouisfed.org/

$368,976 '

LIABILITIES—Accounts payable—trade, $444.694; accrued liabilities.
$333,835; portion of long-term debt maturing within one year, $150,000;
long-term debt, $350,000; common stock (par $8), $2,147,862; capital
surplu;. $329,085; earned surplus, $1,625,555; total, $5,381,031.—V. 164,
p. 2407, - .

Disticraft, Inc., Chicago—Files With SEC—

The company on May 8 filed a letter of notification with the SEC
for- 15,000 shares Class B common stock to be sold at market. All or
part of the securities may be sold through Bennett, Spanier & Co.,
Chicago, as agent. The shares are being sold on behalf of three offi-
cers of the company.—V. 165, p. 1998,

Dobeckman Co.—Loan Placed 'PriQately—The com-~
pany on Dec. 5, 1946 sold privately to the Equitable
Life Assurance Society of the United States $1,500,000

319, unsecured loan, due- serially Nov: 1,-1949-1961.

Proceeds were used to repay a $735,000 bank loan and
for plant expansion, etc.—V. 163, p. 2578 ;

Dominion Coal Co., Ltd.—Partial Redemption—

There have been called for redemption on June 2, next, $313,500 of
first mortgage series A bonds and $1€5,000 of 1939 series bonds due
Oct. 1, 1952, at 101 ard interest. Payment will be made at The

Royal Bank .of Canada in- Montreal, Toronto, Halifax, Saint John -

(N, B.), Winnipeg, Calgary -or Vancouver; Canada.—V. 161, p. 2330.

Douglass Manufacturing Co., Inc. — Stock Offered —
Minot, Kendall & Co., Inc. on May 2 offered 10,000
shares of common stock (par $1) and stock purchase
warrants in units consisting of one share of common
stock and warrant to purchase one share at $10 per unit.

HISTORY AND BUSINESS—Company was incorporated March .14, .

1947 in Maine. Principal business will consist of the manufacture and
marketing of. coin-changing mechanisms for use in vending machines
as well as straight coin-changers but the company intends to take
advantage of opportunities in related fields as they arise.

At first the.princiral use is expected to be as part of vending
machines. This type of coin changing mechanism presently to be made
and sold is a compact machine about 15 inches high, 7 inches wide,
3 inches deep (including a slug rejector).-The typical unit will accept
nickels and activate the vending machine, or will accept dimes and
quarters and deliver the appropriate change as well as activating the
vending machine. It. can be made to operate either mechanically or
electrically. A part of the complete machine is a slug rejector which
the company expects to purchase from the National Slug Rejectors
Co. Slug rejectors. have met universal acceptance in the automobile
merchandising field, and this company is believed to supply some 90 %
of slug rejectors currently in use. .

CAPITALIZATION—Upon completion of the present financing, if all

-the stock is sold, the capitalization of the company will be as follows:

Authorized Outstanding

Common stock, ($1 per) 100,000 shs. 12,003 shs
WARRANTS—There will also be outstanding transferable warrants
entitling holders to purchase 18,000 shares of stock at $10 a share
exercisable until July 1, 1957. The warrants contain provisions for
adjustment of the number of share purchasable and the price in case
of .a split-up, stock dividend, or reduction of stock; that warrant
holders shall first be offered any stock which it is proposed to issue

.at less than $10 .per share (or per unit of 1 share and warrant to

subscribe to 1 share) and may purchase such proposed stock, sur-
rendering warrants evidencing rights to subscribe to an equal number
of shares. It is contemplated that the directors may subsequently issue
additional warrants to purchase not more than 2,000 shares by way of
compensation to various counsel and certain key personnel. 5

PURPOSE—The net proceeds to be received by the company if all
the shares of common stock are sold are estimated after payment of
expenses. at approximately $88,000 which will be used for general
corporate purposes.—V. 165, p. 2411.

Eagle Stores Co., Inc., Charlotte, N. C. — Preferred

Stock Offered—XKirchofer & Arnold on May 5 offered
2,800 shares of 6% cumulative preferred stock (par $100)
at $105 per share and dividgnd.

HISTORY AND BUSINESS — Company was incorporated in Dela- .
‘ware'Jan, 128, 1936. Comrany/ cperatés a chain of variety:stores in’

South Carolina, North Carolina, Virginia and Tennessee. All sales are
for cash and the price range is five cents to one dollar.. The main

‘offices and wharéhouse are located in Charlotte, N. C., where all puf-

chases are made for the various stores. About 25% of the merchandise
is shipped from the warehouse at Charlotte and the balance is shippe
from various manufacturers to the branches. .

The company operates approximately 41 retail stores dealing in the
general line. of merchandise in the classification of 5c-10c-25¢. store,
although articles are carried in a slightly higher price range up to $1.
The company estimates that approximately 60% of 1946 sales were
derived from items priced at 50 cents or less. The products sold in-
clude nationally known and distributed merchandise as well- as items
sold under trademarks or brands not as generally known.

The assortment of merchandise carried includes notions, candy, soap
and toilet articles, stationery, footwear, hosiery, wearing apparel,
general drygoods, piece goods, novelties, household articles, hardware,
tin and enamel ware, toys, and greeting cards.

EARNINGS FOR YEAR ENDED DECEMBER 31
: &4 T 1946 - 1945
$3,181,464 $3,007,197

2,694,857 2,567,432
183,132 154,679

$285,085
-6,825

Net sales
Cost of goods sold and selling expenses
Administraiive and general expenses

$303,474
28,268

Net profit from operations
#Other . miscellaneous income

$291,911
. 8,931
212,008

$331,742
2811
130,845

Total
Income  charges =
State inc. & Federal inc. & excess profits taxes

Net income ___- =
<Includes $26,105.37 gain on sale of Atlanta Stores in 1946.

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING

Authorized Outstanding
~--%10,000 shs. 8,027 shs,
~-~-100,000 shs. - 43,062 shs,

«Original authorized amount of 10,000 shares reduced to 9,492
shares by virtue of the fact that 174 shares originally issued were
converted into common stock and 334 shares were retired by the sink-
ing fund and cannot be reissued. Therefore, after issuance of the 2,800
shares offered by this prospectus there will remain 1,465 shares of
authorized but unissued preferred stock. )

PURPOSE—Proceeds will be used t0 ray off a bank loan of $175,000

6% cumulative preferred stock ($100) .-
Common stock (10c¢ par)

‘due the Wachovia Bank & Trust’ Co. The balance of the funds will

be used to supply funds to open new stores, to improve certain lease-
holds, to add to working capital and for other corporate purposes.
—V. 165, p. 2545. : '

Eastern Stainless Steel Corp.—Places Loan Privately
—It was announced early this month that the company
has arranged a $3,500,000 unsecured 10-year serial loan
from the New England Mutual Life Insurance Co., and
certain Boston (Mass.) banks, the proceeds to be used to
take care of anticipated working capital requirements.

Last December it was reported that the company under a new loan
acreement w'ih {hree hanks could borrow $1,000,000 at 3%, the final
instalraent maturing en March 1, 1951.—V, ‘165, p. 1588.

watt hours):

. Electric Power & Light Corp..._.

$196,085  $70,971-

Eaton & Howard Balanced Fund—Quarterly Report—

The quarterly report shows that the number of shares _outstanding -
increased from 799,982 a year ago to 1,072,191 on March 31, 1947.
Net assets on March 31, 1947 were $26,630,622, equivalent to $24.84
a share, as compared with $22,131,600, equivalent to $27.67 a share
on March 31, 1946. '

The trustees reported that on March 31, 1947, 11.2% of the Fund
was invested in U. S, Government bonds, 8.7% in other bonds, 26.1%
in preferred stocks and 51.8% in common stocks while 1.2% was
uninvested. .

STATEMENT OF INCOME QUARTER ENDED MARCH 31‘
1947 1946 °
$250,429 $157,967
40,039 31,725

Net in $210,390 ' $126,242

STATEMENT OF CHANGES IN NET ASSETS JAN. 1, 1947 TO
: MARCH 31, 1947 ;
Net ‘assets including securities at quoted market values
at Dec. 31, 1946:
Principal .
Undistributed i

Total i
Expenses

)

$25,567,937
248,286

$25,816,223

Total
Additions .or (deductions): ,
Net income __ , ’ -
Net undistributed "income  included in price of shares
. issued and repurchased

210,390
16,479

$226,869
211,772

Total
Distribution paid

Balance of .income undistributed

Net realized gain from sale of invests.
average cost basis

Decrease of unrealized appreciation of assets.

Receipts for shares .issued less payments for shares re-
purchased .on account of - principal

1946 Federal income tax on capital gains

15,096

36,236
Dr649,789

determined on

1,412,808
Drag

———e
Net, assets including securities at quoted market values at
March 31, 1947: ’ ’
Principal

Undistributed income

Total
—V. 165, p. 1999.

$26,367,240
263,381

$26,630,622

Ebasco Services Inc.—Weekly Input—

For the week ended May 1, 1947 the System . inputs of client
operating companies of Ebasco Services Inc., which 'are subsidiaries

- of American Power & Light Co., Electric Power & Light Corp. and

of former National Power ‘& Light Co., as compared with the cor-
responding week during 1946 were. as follows (in thousands of kilo=

—Increase—
Amount Pct.
30,725 18.2
6,014 12.9
#5926 - -*11.2

Operating Subsidiaries of-—
American Power & Light Co..

1947 1946
199,525 168,800
52,470 46,456

Former National Pwr. & Lt. Co.__ 46,953 52,879

*Decrease.

NOTE—The above figures do not ‘inclyde the System inputs of ;my
companies not appearing in both periods.—V. 165, p. 2545. .

18 Gramercy Park South (Parkside Hotel), New York
City—Trustee’s Sale—

Pursuant to a plan of reorganization and order of the U. S, District
Court for the Southern District of New York, this property will be
offered for sale on May 28, at 12 o'clock noon, before Judge John:C.
Knox in the U. 8. Court House, Foley Square, New York, N. Y.

At that time bids will be received by the court, on an all-cash basis
only, for.the purchase of said property at a minimum price 'of
$525,000, net, after deduction of such brokerage commissions as may
be ‘payable, and said property will be sold to the highest bidder,
subject to the requirement of the minimum bid. C

Gerdes--& Montgomery, attorneys for the trustee, are located at
One Wall Street, New York, N. Y.—V. 136, p. 499. '

Elk Horn Coal Corp.—Partial Redemption— o
? There ‘have beeni Galled’ for Yedemption on June A:%next, at 10{. gna
interest;' $91,700- of - collatéral trust 4%-sinking fund bonds due Dec’‘1,
1956. Payment will be made at the Mercantilé Trust Co. of Balti-
more, trustee, Baltimore, Calvert and Redwood Strests, Baltimore,
Md.—V. 164, p. 2408. = Y £ il

Equitable Credit Corp., Albany, N. Y. — Debentures
Offered—Cronin & Co., Rochester, N. Y., on May 2 of-
fered $500,000 5% debenture bonds at 100 and interest.
The offer was limited solely to residents of New York
State. ' . v

Dated Nov. 1, 1946; due Nov. 1,.1971. Interest pavable May 1 and
Nov. 1. Coupon bonds in denom. of $1,000 and $500. Fully regis—
tered bonds, $50 and multiples thereof. £

CORPORATION AND BUSINESS—Corporation was incorporated
September, 1936, in New York. As of Feb. 13, 1940, the name of the
corporation was changed from Upstate Capital Corp. to Equitable
Credit Corp. Its charter is perpetual and, among other powers,
authorizes the corporation to invest in securities, especially but mob
cxclusively, of personal finance and commercial credit corporations and
in commercial paper generally.

Corporation owns all the common stock and 20% of the preferred
stock of Upstate Personal Loan Corp. and the entire capital stock of
Allied Finance Service, Inc., and Livestock Credit Corp.

Upstate Personal Loan Corp. i% licensed and operates 10 offices
located in the cities of Albany, Little Falls, Kingston, Nyack, Dunkirk,
Watertown, Syracucze, Oneonta, Hudson and Saratoga. The company
is engaged in the business of making personal loans to families and
individuels. : ¥

Allied Finance Service, Inc., was organized by Equitable Credit Cotp.”
as of March 20, 1945, for the purpose of conducting a sma:il loan and
general finance business in Masgsachusetts, On July 23, 1945, the
company opened an office in Marlboro -and on April 15, 1946, an
office in Gloucester, Mass., was opened. It is licensed by and operates
under the supervision of the Commissioner of Banks of the 'Commori«
wealth of Massachusetts, in connection with' loans made up to $300.
With respect to loans in amounts in excess of $300 and the purchase
of notes and chattel mortgages. at discount, these transactions are
not under the supervision of the Commissioner of Banks, 2

Through the above subsidiary companies, the corporation.is engaged
in the business of making personal loans to families and. individuals. -
Such loans may be made only by those licensed. under the so-calicd
“small lcan laws.” Voo

GIVING EFFECT TO PRESENT FINANCING;

Authorized Outstanding®
$750,000 $500,000
300,000 300,000
250,000 248,000
400,000 shs, 264,540 shs.
25,000 shs. 25,000 shs,

CONSOLIDATED INCOME STATEMENT, 9 MONTHE ENDED
SEPT. 30, 1346 .

CAPITALIZATION,

5%. debenture bonds, due 1971

€% decbenture bonds, due 1960-

€% .debenture bonds, due 1967
Preferred stock -(par $2)-_-
Common stock (par $1) e

Income
Expenses
Frovision for Federal and State taxes-

$535,235
95,124
32,000

$108,111

Net -1
—V. 151, p. 3235.

(Continued on page 9)
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- The Capital Flotations in:the United States During the Month of Apnil
. And for the Four Months of the Calendar Year 1947

The aggregate of corporate financing for the month of
April was $448,903,580, or only $742,970 below the March
total of $449,646,550. This compares with $677,552,434
reporied for April of 1946. Despite the unfavo.rable
stock market situation which prevailed during April the
corporate fotal compares favorably with the‘prex.uous
months of this year. This was due principally to private
placement of {wo large issues viz: $100,000,000 Gulf Oil
Corp. 25-year 214% .loan and $40,000,000 Remington
Rand; Inc, 3% sinking fund debentures. Of the month’s
total, $375,689,120 or 83.7% was classified as new capital
and $73,214,460 or 16.3% refunding. Thus the trend for
the month has' followed the pattern of the preceding
€ight months in that new money financing has exceeded
that of refunding. % ; ) )

Other large issues brought out during April in addi-
tion 1o those already mentioned were: $19,000,000 North-
ern States Power Co. (Wis.) first mortgage 2% % bonds;
$40,000,000 United States Rubber Co, 20-year 25 % de-
bentures; 250,000 shares of 3.75% -cumulative preferred
stock (par $100) of Atlantic Refining Co. aggregating
$25,000,000; $16,000,000 Hilton Hotels Corp. first mort-

gage 3% % sinking fund bonds and $10,000,000 Northern '

Natural Gas Co. 2% % serial debentures.

There was also floated in the American market the
past month a $10,000,000 10-year 3% % sinking fund ex-
ternal loan for the Kingdom of Norway and $5,000,000
5-year 2% % debentures for the Province of New Bruns-
wick, £ g :

Private issues played an important part in the month’s
corporate financing. A total of 18 issues were so placed
and comprised in the aggregate $183,400,000 or 40.9%
of the month’s total. This compares with 18.7% of the
issues so placed in'March, 43.8%' of the February total
and 45.8% placed by the private route in January.

Municipal financing for April, which includes $3 0,-
000,000 State of Illinois Service Recognition b nds,
footed up $399,784,961,: compared with $294,129,016 in
March and $71,344,058 in April of 1946. This was the
largest monthly total ever recorded by us. Of the
month’s total $397,141,961 was new money and $2,643,000
for refunding purposes. . o E

Below we present a tabulation of figures since Janu-
ary, 1945, showing the different monthly amounts of
corporate financing. Revisions of the 1946 and 1947 fig-
ures may be necessary, particularly as additional private
financing .is brought to light. :

SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1945

1947

New Capital  Refunding
252,109,489 102,635,204
128,343,822 30,923,566
309,822,247 . 139,824,303

Total
© 8

354,744,693
159,267,388
449,646,550 '

January.
Fevruary..

New Capital

. 134,670,053
47,616,401
128,315,273

$1946-

Refunding
$

f 1945
Refunding
C$
278,899,772

162,182,000
68,071,687 295,766,014 ..

New Capital

44,070,931
20,420,290

Total Total

$ $
322,970,703
191,107,290
363,837,701

112,954,001 247,624,054
270,262,410 317,878,811
307,169,645 435,484,918

690,275,558 273,383,073 963,658,631

310,601,727

690,386,056 1,000,987,783 = 141,067,908 - 736,847,786 877,915,694

375,689,120 13,214,460

448,903,580

+ 289,889,643
183,983,528
311,709,864

© 102,423,035 563,122,202
..159,360,123 367,086,226 526,446,349
1,352,125 80,585,300 . 81,937 425

387,662,791 677,552,434
671,103,991 855,087,519
350,651,431 662,361,295

665,545,237

Second quarter—.._.. s

185,583,035 1,409,418,213 2,195,001,248

263,135,283 1,010,793,728 1,273,929,011

8ix months -

1,096,184,762 2,099,804,269 3,195,989,031

404,203,191 1,74'7,641,51; 2,151,844,705

July.
August.
s h

368,801,533
354,302,081
P T : 170,348,753

212,213,966 754,156,243
107541795 338267743
- 106185122 - 706.075.793

449,673,579 818,475,112 .
97,607,061 451,909,142
144,641,925 314,990,678

966,370,209
445,809,538
812,260,915

Third quarter

893,452,367

691,922,565 1,585,374,932 425,940,883 1,798,499,7% 2,224,440,662

Nine months.

1,989,637,129 2,791,726,834 4,781,363,963

October.
N o

v D b

266,634,761
589,877,742
668,968,183

65,208,350 331,843,111
86,315,940 676,193,682
105,385,492 774,353,675

214,109,222 989,700,890 1,203,810,112
60,690,076 102,481,627 - 163,171,703
167,773,361 . 347,546,911 515,320,272

Fourth quarter.

1,525,480,686

256,909,782 1,782,390,468 - 442,572,659 1,439,729,428 1,882,302,087

Twelve months______:
tRevised.

3,515,117,815 3,048,636,616 6,563,754,431

1,272,716,733 4,985,870,721 6,258,587,454

2
i

Treasury Financing. for. April . . .

The Treasury: Department announced on March 28 that

$2,668,537,000 in subscriptions' were received, of which
*$1,320.900,000 were accepted, to the offering of Series D~
1948 . % % -Treasury Certificates.of Indebtedness. offered
in exchange par for par.to holders. of Treasury Certifi~

cates of Indebtedness of Series D-1947 in the amount of -

$2,819,694,000, which- matured on April 1, 1947, the
balance being retired in cash. bLowt !

Outside of:the above the Treasury Department in
April confined ‘its operations’to ‘the: usual weekly sale
of Treasury bills, Savings Bonds, ‘Tax Anticipation. Notes

. and Depositary Bonds::: .+ 4 o ow et ' i
‘We now present our usual tabulation:

UNITED STATES TREASURY FINANCING ‘DURING . 1947
Date Cg Amount Amount
Offered. Dated Due Applied for Accepted

$ $

Dec 1,311,177,000
Jan 1,311,578,000
Jan 1,315,501,000
Jan 1,316,103,000 99.905 + *0.376
Jan Jan 1,311,650,000 99.905 +*0.376
Dec Jan 3,132,248,000 100 s
Jan 1-31 Jan1l 10-12 yrs 951,890,316 951,890,316 a a
Jan 1-31 Jan 12 years 5,610,000 5,610,000 100 2
Jan 1-31 Jan 2 years 218,042,400 218,062,400 100 b
Total for Jannary

Jan 31 Feb 6 91days
Feb 7 Feb 13 91 days
Feb 14 Feb 20 91 days
Feb 21 Feb 27 91days
Jan 20 Feb 1. ° 1year
Feb 1-28 Feb1 10-12 yrs
Feb 1-28  Feb 12 years
Feb 1-28 Feb 2 years
', 'Tothl for February

Total ‘for two months..._
Febi28::Mar 6.1 91 days 1,87,,522,000
Mar: 7. Mar 13 91 days 1,836,470,000
Mar 14  Mar 20 91 days 1,858,761,000
«Mar 21 Mar 27 91 days 1,823,470,000
-Feb}7 :Mar 1 1year 2,950,191,000
‘Mur 1-31 » Mar 1 10-12 yrs 615,677,248
XNor x-31: Mar 12 years 165,000
Mar¥-31 Mar 2 years 275,237,200
' "4 Total for March =
Mar 28 Apr 3
VApri8 “‘Apr 10

Price Yield

' %0
99.905 +*0.374
99.905 +0.375
99.905 + *0.376

. Jan
Jan
Jan
Jan

91 days. 2,892,507,000
91 days 2,057,029,000
91days 1,791,169,006
91 days  1,704,759,000
91days 1,786,670,000

1year 3,132,248,000

10,873.819,716

1,309,874,000
1,301,981,000

99.905 + *0.376
99.905 +*0.376
1,312,014,000 99.905 +*0.376
1,310,520,000. 99.905 + *0.376
3,946,658,000 100 Vs
712,198,672 a a

105,000 100 2
200,155.900 100 b
10,093,506,572
20,967,326.288
1,315,553,000
1,306,510,000
1,312,975,000
1,308,024,000
2,141,472,000

615,677,248 a
165,000 100 2
275,297,200 100 b
8,275,673.448
1,721,783,000 ~1,503,249,000
b 1,841,319,000  1.314,459,000
Apr'11"Apr 17 1,693,278,000 1,108,078,000
“Apr 18' ‘Apr 24 1,665,272,000 1,100,390,000
Mar 19 Apr 1 1year 2,668,537,000 1,320,900,000 100 Vs
Apr1-30 Apr 1 10-12yrs 572,242,797  572.242797 a a
Apr 130 Apr 12 years 1,877,000 1,877,000 -100 2,
Apr1-30- ' Apr 2years 173,775,200 173,775,200 100 b
Totél 'for April 6,894,970,997
Tobg}..for four months 36,137,970, 733

1,723,004,000
1,773,319,000
1,779,251,000
1,784,112,000
4,801,396,000
712,198,672
105,000
200,155,900

99.905 + *0.376
99.905+ *0.376
99.905 + *0.376
99.905 + *0.376
00 Vs

a

91 days
91 days
91 days
91 days

99.905 +*0.376
99.905 +*0.376
99.905 + *0.376

. *Average rate on a bank discount basis, a Comprised of three sepa-
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90% : series F have a 12-year matur-
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G
have a 12-year maturity, are sold at 100, and bear 2% % interest.
b Comprised of separate issues, designated ‘Treasury notes of tax.series
C-1947, C-1948, C-1949 and. C-1950, Series C earnings' about 1.07%,

RE T R A S R

99.905 +20.376

USE OF FUNDS_ 7 ..
Total Amount New

Type ot
'S\ecui‘ity 3
' 81 day Treas. bills

91 day Treas. bills

91 day Treas. bills

91.day Treas. bills

91-day Treas. bills
' Ctfs. of ‘indebt.L_.
»U. 8; Bavings bds.
' Depositary ‘bends.
' !Tax ‘Antic’'n, nates

Dated | )
Jan . 2
Jan " 9
Jan 16
Jan 23
Jan 30
Jan ' 1
Jan 1
Jan
Jan

1.311,177.000-
1,311,578,000

1.315.501,000'
1.316,103,000
*1,311,650,000

3,132,248.000

- 951,890,316
5,610,000

» 218,062,400

1,306,922,000
1,306,438,000
"1.306.594.000
1,301,965,000
1,303.261.000
3,132.248,000

5,140,000
8.907.000

8,389,000

Total'
P
Feb 6
Feb 13
Feb 20
Feb 27
Feb 1
Feb - 1
Feb’
Feh

férf January.u.'_\_.‘_ 10,873.819.716 .

:9:657,428.000 "1,216,391,716
. {1 Litaes

91 day- Treas. bills
91 'day Tress.! bills
91 day Treas. bills
.91 day Treas. bills
"Cifs. of indebt.___
U. 'S. Bavings bds,
Depositary bonds..
Tax Antic’'n notes

1,309,874,000
1,301,981,000
1,312,014,000
1,310,520,000:
3,946,658,000

1,309,874,000. - ;
1,301,981,000°
1,312,014.000
1.310,520.000.
3.946,658,000, ' 2
it 712,198,672
' 200,155,900

Total for. February_.... 10,003,506,572 *9,181,047,000-- . 912,469,572

Total for two months... 20.967.326,288 18,838,475.000 - 2,128,851,288

Mar 6
Mar 13
Mar 20
Mar 27
Mar 1
Mar 1
Mar

Mar

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. of indebt.

U. S. Savings hds.
Depositary bonds_.
Tax. Antic'n notes

1,315,563,000
1,306,510,000
1,312,975,000
1,303,024,000
2,141,472,000
615,677,248
165,000
275,297,200

1,315,534,000
1,306,510,000
1,308,904,000
1,308,024.000
2,141,472,000

Total for March 8,275,673,448 '7,380,444,000

91 day Treas

91 day Treas. bills
91 day Treas, bills
91.day Treas. bills
Ctfs. of indebt.___
U. S. Savings bds.
Depository bonds-
Tax Antic'n notes

Apr,
Apr
Apr
Apr
Apr
Apr
Apr
Apr

1,303,249,000
1,314,459,000
1,108,078,000
1,100,390,000
1,320,900,000

572.242,797
. 1,877,000

173,775,200

1,303,249,000
1,311,578,000
1,108,078,000
1,100,390,000
1,320,900,000 —
572.242.797
1,877,000
173,715,200

Total for April 6,894,970,997 6,144,195,000

Total for four months.. 36,137,970,733 32,363,114,000 3,'774,856,'773

*INTRA-GOVERNMENT  FINANCING
, Issued Retired

January, 1947— 8 $
Certificates ___ 54,900,000
Notes - 202,448,000

Net Issued
$

317,350,000
28,105,000

17,550,000
174,343,000

* Total for January_______
February—

Certificates

Notes .-

251,348,000 65,455,000 191,893,000

100,000,000
60,917,000

100,000,000
78,497,000

17,580,000

Total for February... 178,49’7,500 17,580,000 160,917,000

Total for two months__. 435,845,000 ° 83,035,000

830,144,074 3,546,141,293 4,376,285,367 g

“Accepted- - ‘Refunding- - Indebteaness -
4.255,000 -
14,138,000
951,890,316

5,610,000 :
218,062,400

105,000 -

750,775,997

352,810,000

1947— Issued Retired Net Issued
$ $ -8
March— s

Certificates 215,000,000

29,773,000

244,773,000

25,000,000
25,500,000

240,000,000
55,213,000

295,273,000

50,500,000

April— by

Certificates 125,000,000

122,304,000--
97,304,000

694,687,000

20.000,000
137,349,000

157,349,000
888,467,000

45,000,000
15,045,000

60,045,000
193,580,000°

Total for April

Total for four months_.

“Comprise sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account.
Civil ‘Service Retirement }Fura, Foregn Service 'Retirement Fund,
Canal Zone Retirement Fund, Alaska Rallroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, end
Federal Savings and Loan Insurance Corporation. tNet retired. .

Below we give complete details of the capital 'ﬂ’o'gga’. .

tions' during April including every “issue of any kind
brought.out in that month.

Details of New Cépital Flotations :
During April, 1947 - . -

Long-Term Bonds ald Notes (Issues Maturinz Lates .
‘Than Five Years)

RAILROADS

$1,650,000 Chesapeake & Ohio Ry. 1% % serial equipment trust
‘certificates, due May 1, 1948-57. Purpoce,” purchasé of
equipment. Priced to yield from 1% to 1.75% according
to maturity, Offered by Halsey, Stuart & Co., Ingi;
First of Michigan Corp.; Freeman & Co.; The Milwaukee
Co.; Wm. E. Pcllack & Co., -Inc.; The PFirst Cleveland
Corp.; Mullaney, Ross' & Co.; Thomas & Co.: and F:.S.
Yantis & Cec., Inc, A
2,800,000 Chicago Indianapolis & Louisville Ry. 2% equipment trust
& certificates, due annually May 1, 1948-57. Purpose, -pur-
‘chase of eauipment, Priced to yield from 1.35% to 2.35%
according to maturity. Offered by Halsey, Stuart & Co.,
Inc.; R. W. Pressprich & Co.; First of Michigan Corp.;
Gregory & Son, Inc.; Julien Collins & Co.; Freeman &
Co.; Mullaney, Ross & Co.; The First Cleveland Corp.;
Wm. E. Pollock & Co., Inc.; Mason, Moran & Co.; Alfred
O'Gara & Co.; Thomas & Co.; and F. S. Yantis & Co.,'The.
5,440,000 Erie RR. 1%7% serial equipment trust certificates, due
May 1, 1948-57. Purpose, purchase of equipment. Priced
to yield from 1,10% to 2% according to maturity. ‘Offered
by Halsey, Stuart & Co:, Inc,; Blair & Co., Inc.; Horn-
blower & Weeks; Otis & Co.; R. W. Pressprich & .Co.;
First of Michigan Corp.; Gregory & Son, Inc.; Hawley,
Shepard & Co.; The Milwaukee Co.; Freeman & Co..
Mullaney, Ross & Co.; Wm. E. Pollock & Co., Inc.; Julien"
Collins & Co.; The First Cleveland Corp.; Mason, Moran
(& Co.; Alfred O'Gara & Co.;' Tilomas &.Co.; and F. S, #
Yantis & Co., Inc.
' . °5,265,000" New' York:New Haven & ‘Hartford RR. 2% ejuipment trust
L . .. certificates, due 1948-1962. Purpose, purchase of equip-
gt i ment. Priced.to yield from 1.15% .to 2.40% according ‘to
+ maturity. - Offered by Salomon Bros. & Hutzler,  and
Stroud & Co., Inc. P TES T

$15,155,000
: PUBLIC UTILITIES Joid
*$850,000 Community Public Service Co. 1st mtge. bonds, series A,
v 3% 'due 1969. Purpose, finance ‘construc.ion expenses,
Placed privately through Central Republic Co,
50,000 Key - West Gas Co, 5% sinking fund bonds, due 1962.
Purpose, -plant cenversion, ‘krice, $1vv. Otiered by
L o BIOTEN & (Op, < B e BT S S e
3,500,000 . Michigan Gas & Electric Co.. 1st mtge. bhonds, series A,
) 2%%, due June 1, 1976, Purpose, refunding. . Price,
.- +101.45. and ' int: Offered - by Harris, Ha. . e Co.- (Inc.);
Drexel & Co.; and The Milwaukee Co. \
#400,000 Missouri Utilities Co. 1st mtge. bonds, series B, 27 ,-due_
¢ June 1, 1971." Purpose, additions, improvements, - etc.
Placed: privately. : .
297,950 New Jersey Water Co. 2,950 shares of $4.25 cumulative
,series A preferred stock (no par). Purpose, refunding.
Price, $101 per share (flat), Offered by E., H. Rollins
& Sons. | : L
10,000,000 Northern Natural Gas Co. ‘2% %  serial deberrtures, due
. May 1, 1956-67. Purpose, construction of additional
facilities. Priced to yield from 2.05% to 2.6257% according
to maturity, Offered by Blyth & Co., inc.; ulove, Forgan
& Co.; Harriman Ripley & Co., Inc.; Stone & Webster
Securities Corp.; Hornblower & Weeks; W. F. Hutton &
Co.; A, C, Allyn & Co., Inc.; Central Republic Co., Inc.;
..Drexel. & Co.; The - Wisconsin Co.; Whiting, weeks &
Stubbs; Baker, Weeks & Harden; William Elair & Co.:
J. M. Dain & Co.; J. J. B. Hilliard & Son; Riter & Co.;
Bacon, Whipple & Co.; Bosworth, Sullivan & Co.; Kal~
man & Co., Inc.; Kebbon, McCormick & Co.; William R.
Staats Co.; Kirkpatrick-Pettis Co.; Pacific Co. of Cali-
fornia; Dittmar & Co.; Newhard, Coock & Co.; Pacifie
Northwest Co.; Schwabacher & Co,; Harold E. Wood &
Co.; and Quail & Co.
19,000,000 Northern States Power Co. (Wis.) 1st mtge. 235 % bonds,
due 1977. Purpose, refunding ($17,856,187), reimburse
: treasury for expenditures made . for additioms, -etc.
(81,133,813). Price, $i01% and int., to yield 2.565%.
Offered by Kidder, Peabody & Co.; White, Weld & Co.;
Equitable Seccurities Corp.; Salomon Bros. & Hutzler;
Central Republic Co. (Inc.); Drexel & Co.; Shiclds &
Co.; Paine, Webber, Jackson & Curtis; A. C. Allyn and
Co., Inc.; Laurence M. Marks & Co.; Stroud & Co., }nc.;
and Folger, ‘Nolan, Inc. - )
#300,000 Orange County (N. Y.) Telephone Co. 30-year 37 .l1st
. mtge. bonds. Purpose, refunding ($59,000), construction
program ($241,000). Piaced privately.

$34,397,950
(Continued on page 8)

In the comprehensive tables on the
next two pages we compare the April
and the four months’ figures with these '
for the corresponding periods in the four -
years preceding, thus affording a five-
year comparison, '
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e

$300,000 Automotive Parts

(Continued from page 5)

MOTORS AND ACCESSORIES

Co. 15-year 4% sinking fund debentures,
due April 1, 1962. Purpose, retire notes payable, additional
working capital. Price, par. Offered by The Ohio Co.

OTHER INDUSTRIAL AND MANUFACTURING

$500,000 Automatic Products Co. 3%2% notes, due serially to April
1,

©5,000,000 Canada Dry Ginger

1957. Purpose, refunding. Placed privately through
Loewi & Co.

Ale, Inc,, loan, due April 1, 1967.
Furpo:ze, expansion. Sold privately to Prudential Insur-

ance Co. of America.

=2 500,000 Carr-Consolidated Biscuit Co. 3% 7% 20-year sinking fund

debentures, due May 1, 1967. Purpose, retire bank loan,
additione]l werking capital, Sold privately to Northwestern
Mutual Life Insurance Co,

#4,000,000 Durcz Plastics & Chemicals, Inc,, 3% 20-year sinking

125,000 Ebaloy,

tund debentures. Purpose, plant expansion. Placed' pri-
vately with- Northwestern Muwual Liie Insurance Co.

Iné., 2%9%  subordinated convertible debentures,
due 1957. Purpose, retire current liabilities and increase
working cepital. Price, par. Offered for subscription to
stockholders.

8,000,000 Food Machinery-Corp. 2% % sinking-fund debentures, due

51,200,000 Foote Bros. Gear & Machine Corp, 10-year 4%

25,000,000 International Dctrola Corp.. 3% %

©1,250,000 Langendorf United Bakeries, Inc.

March 15, 1962, rurpcse, general cocrporate purposes.
Price, 1007 and int. Offered by Kidder, Peabody & Co.,
. and Mitchium, Tully & Co.

deben-
tures. Purpose, payment of RFC and WAA notes issued
to acquire piant. Price, par and int. Placed privately.
15-year debentures.
Purzose, retire bank loans, working capital. Sold pri-
vately to Equitable Life Assurance Society of the United
States through Blyth' & Co.,, Inc.

3% % 15-year serial
lcan. Furpose, acquisition or properties. Placed privately
with Equitable Life Assurance Society of the United States.

240,000,000 Remington Rand, Inc., 3% sinking. fund debentures, due

April 1, 1567. Purpese, refunding ($20,370,000), retire
promissory notes ($10,060,000), preperty additions and
working capital ($9,570,000). Placed privately with two
institutions through Harriman Ripley & Co. and Smith,
Barney & Co.

.. $67,575,000 .

OIL

#$100,000,000 Gulf Oil Corp. 25-year 2% % loan, Purpose, repay bank

*$16,000,000

*1,000,000

400,000

loans ($84,000,000), working capital and expansion ($16,-
00C,000). Price, par. Sold privately to Equitable Life
Assurance Society of the United States.

LAND, BUIIDINGS, ETC. -

Hilton Hotels Corp. 1st mtge. 3% % sinking fund bonds,
due 1972. Purpose, refunding. Placed privately with
Equitable Life Assurance Society of the United States.
Hollywood Roosevelt Hotel Co. 1st mtge. 4% % bonds, due
1959. - Furpcse, refunding. - klaced ' privately.

Sisters of St. Dominic, Racine, Wis., 1st mtge. (2V4-3%%)
cerial bonds, series A, due 1948-1957. Purpose, erection
of high school bhuilding. Priced to 'yield from 2.15% to
3.22% according to maturity. Offered by Mason, Moran
& Co. E

$17,400,000

440,000,000

#$2,500,000

#1,000,000

RUBBER

United States Rubber Co. 20-year 2% % debentures, due
April 1, 1967, Purpose, additional working capital.; Price,
' 100 and int. Oifered by Kuhn, Loeb & Co.; A. C. Allyn
& Co., Inc.;. Bacon, Whipple & Co.; Baker, Watts & Co.;
A. G. Becker & Co., Inc.; Blair & Co., Inc.; William
Blair & Co.; B'yth & Co., Inc,;" H. F. Boynton & Co., Inc.;
Alex, Brown- & Sons; Central Republic Co. iInc.); Clark,
Dodge & Co.; E. W. Clark & Co.; Julien Cellins & Co.;
Dick & Merle-Smith; Diilon, Read & Co. Inc.; Dominick
& Dominick; Francis I. duPont & Co.; Eastman, Dillon
& Co.; Equitable Securities Co.; Estabrook & Co.; The
First Boston Corp.; First of Michigan Corp.; Folger,
Nolan Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Graham, Parsons & Co.; Hallgarten & Co.; Harriman
Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); Hawley,
Shepard & Co.; Hayden, Miller & Co.; Hayden, Stone &
Co.; Hempbill, Noyes & Co.; Hornblower & Weeks; W, E.
Hutton & Co.; The Illinois Co.; Johnston, Lemon & Co.;
Kebbon, McCormick' & Co.; “Kidder,” Peabody & Co.;
Kirkpatrick-Pettis “Co.;' Ladenburg, - Thalmann ‘& Co.;
Laird, Bissell & Meeds; Laird and Company; W. C. Lang-
ley & Co.; Lazard Freres & Co.; Lee Higginson Corp.;
Lehman Brothers; Carl M. Loeb, Rhoades & Co.; Lau-
rence M. Marks & Co.; Mason-Hagan, Inc.; A, E, Masten
& Co.; McDonald & Co.; Merrill Lynch,- Pierce, Fenner
& Beane; Merrill, Turben & Co.; The Milwaukee Co.;
Mcore, Leonard & Lynch; Morgan, Stanley & Co.; F. 8.
Moseley & Co.; Maynard H, Murch & Co.; Newhard,
Cook & Co.; Paine, Webber, Jackson & -Curtis; R.. W.
Fressprich & Co.; Reynolds & Co.; Riter & Co.; The
Robinson-Humphrey Co.; E. H, Rollins & Sons Inc.; Sal-
omon Bros. & Hutzler; Schwabacher & Co.; Shields &
Co.; Singer, Deane & Scribner; Smith, Barney & Co.;
Stein Bros. & Boyce; Stone & Wecbster Securities Corp.;
Stroud & Co., Inc.; Spencer. Trask & Co.; Tucker, An-
thony & Co.; Union Securities Corp.; G. H. Walker &
Co.; White, Weld & Co.; Whiting, Weeks & Stubbs; The
Wisconsin Co.; Dean Witter & Co. and Harold E. Wood
& Co,

MISCELLANEOUS
Grayson-Robinson Stores Ine. promissory note, due
annually through May 1, 1959. Purpose, retire bank loan
and general corporate purposes. Placed privately with
Prudential Insurance Co. of America through Emanuel,
Deetjen & Co. .
White’s Auto Stores Inc. 4% %
capital. Price, par.
companies.

loan. Purpose, working
Sold privately to three. insurance

$3,500,000

Short-Term Bonds and Notes (Iséues Maturing

Up to and Including Five Years)
OTHER INDUSTRIAL AND MANUFACTURING

$1.025,000 Richmcnd Radiator Co. 4% 5-year serial debentures, due

April 1, 1943-1952. Purpose, retirement of notes. Price,
par. Oifered for subscription to stockholders, Reynolds
Metzls Co. had privilege of subscribing for any deben-
tures iot takea up by stockholders.

STOCKS

(Preferred stocks of & stated par value are taken at par, while pre-
ferred stocks of no par value and all classes of common stock are
compuied at their offering prices.)

PUBLIC UTILITIES

$2,290,950 American Buslines Ine. 41,655 shares of common stock

[

424

8'57

tno par; and 10,413 shares of 5% preferred stock (par

$100), Purpose, purchase of capital stock of constituent |

company. Price, common $30 per share; preferred par.
Oifered, 3,321 common to stockholders and units of 3%
chares common and 1 share preferred at $196 per unit.
Unsubscribed shares purchased by The Chicago Corp.

Connecticut Light & Power Co. 163,912 shares of $1.90
preferred stock (no par). Purpose, finance construction
program. Price, $52 per share to yield 3.65%. Offered

itized for FRASER
://fraser.stlouisfed.org/

17,980,708
N
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1,400,000

/
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V' 710,000

N 300,000

7,762, é;o
A

V' 4,313,115

100,000

- $51,601,597

$51,817,881

", blower & ;Weeks; W. C. Langley & Co.;

.. Offered -for

& Co.;

by Putnam & Co.; Chas. W. Scranton & Cu ; Estabrook
& Co.; Morgan Stanley & Co.; The First Bosfon Corp.;
Harriman  Ripley & Co,,. Jnc.; Smith, Barney & Co.;
Blyth & Co., Inc.; Drexel & Co.; Kidder, Peabody & Co.;
Goldman, Sachs & Co.; Stone & Webster Securities Cor).;
Union Securities Corp.; Lee Higginson Corp.; Paine, Web~
ber, Jackson & Curtis; Shiclds & Co.; White, Weld &
Co.; Clark, Dodge & Co.; F. 8. Moseley & Co.; E. H,
Rollins & Sons Inc.; Spencer Trask & Co.; Tucker, An-
thony & Co.; Dean Witter ‘& Co.; Dominick & Dominick;
Hornblower & Weeks; W. E. Hutton & Co.; Wertheim &
Co.; Cooley & Co.; J. F. Rothschild & Co.; Whiting, Weeks
& Stubbs; Auchincloss, Parker & Redpath; Baker, Watts
& Co.; Alex, Brown & Sons; Butcher & Sherrerd; Central
Republic. Co. (Inc.); Equitable Securities Corp.; Mackubin,
Legg & Co.; Mason-Hagan, Inc.; Riter & Co.; H, F.
Boynton & Co., Inc.; Coburn & Middlebrook; Eddy Broth-
ers & Co.; Gaynor, Clemence & Co., Inc.; The R, F.
Griggs Co.; Hincks Bros. & Co., Inc.; Smith, Ramsey
& Co., Inc.; Whaples, Viering & Co.; G. L. Austin & Co,

‘and T. L. Watson & Co.

Connecticut Light. & Power Co. 336,088 shares of $2 pre-
ferred stock (no par). Purpose, refunding, Price, $53.50
per share and div, Offered in exchange for $2.20 and
$2.40 preferred stocks. Unexchanged snares were pur-
chased by the underwriters (for names see under $1.90
preferred stock.) .

Connecticut Light & Power Co. 164,018 shares of Com-
mon stock (no par). Purpose, finance consiruction pro-
gram. Price, $50 per share. Offered for subscription
to stockholders.

Michigan Gas & Electric Co. 14,000 shares of 4.40%
cumulative preferred stock (par $100). Purpose, refund-
ing. Price, $101 per share and div. Offered in exchange
for old preferred stocks. Unexchanged shares oftered by
Otis & Co.; Bioren & Co.; City Securities Corp.; Clayton
Securities’ Corp.; Detmer & Co.; Heronymus & Co.; The
Marshall Co.; Masun, Moran & Co.; Nashville Securities
Co.; Peters, Writer & Christensen, Inc.; Scott, Horner &
Mason, Inc.; Stroud & Co., Inc.; Welsh, Davis & Co.;
Harold E. Wood & Co. and Wyatt, Neal & Waggoner

Michigan Gas & Electric Co. 40,000 shares of common
stock (par $10), Purpose, refunding, Price, $17.75 per
share, Offered by Otis & Co.; Ira Haupt & Co.; Bache
& Co.; G. Brashears & Co.; Burr & Co., Inc.; City Se-
curitites Corp.; Clayton Securities Corp.; Cohu & Torrey;
Dempsey & Co.; Detmer & Co.; DeYoung, Larson &
Tornga; The First Cleveland Corp.;- Hanrahan & Co.;

Heronymus & Co.; John B. Joyce & Co.; MacNaughton-
Greenawalt & Co.; The Marshall Co.; Mason, Moran &
Co.; Wm, J. Mericka & Co., Inc.; Metropolitan St. Louis
Co.; J. J. O'Connor ‘& Co., Inc.; Peters, Writer & Chris-
tensen, Inc.; Reinholdt & Gardner; Daniel F. Rice & C(&.g}

Irving J. Rice & Co., Inc.; Scherck, Richter Co.; Scotf,
Horner & Mason, Inc.; Sills, Minton & Co., Inc.; Stra

& Blosser; Vercoe & Co.; Harold E. Wood & Co. an
Wyatt, Neal & Waggoner. &
Missouri Utilities Co 15,000 shares of common stock (par
$1), Purpose, construction. Price, $20 per share. Of-
fered for subscription to stockholders. Unsubscribed shares
(6,662) offered by Edward D. Jones & Co.; Metropolitan
St. Louis Co.; Newhard, Cook & Co.; Reinholdt & Gard-
ner; L. M. Simon & Co,; Stifel, Nicolaus & Co., Inc.;
Stix & Co.; Taussig, Day & Co., Inc. and G. H, Walker
& Co.

New England Gas & Electric Association 77,625 shares
of 4% % cumulative convertible preferred shares of bene-
ficial interest (par $100). Purpose, refunding. Price,
$103 per share and div. Offered by The First Boston
Corp.; Blyth & Co., Inc; H. F. Boynton & Co., Inc.;
Chace, Whiteside & Warren, Inc.; Coffin & Burr, Inc.;
Cooley &,Lo.; Eastman, Dillon & Co.; Estabrook & Co.;
Goldman, , Sachs & Co.; Harriman- Ripley & Co., Inc.;
Harris, Hall'& Co. (Inc.); Hayden, Stone & Co.; Horn-
Lee Higginson
Corp.; Meérrill Lynch, Pierce, Fenner & Beane; F. S.
Moseley & Co.; E. M. Newton & Co.; Pacific Co..of Cali-
fornia; Paine; Webber, Jackson & Curtis; Perrin, West
& Winslow, Inc,; E. H. Rollins & Sons Inc.; Schoellkopf,
Hutton & Pomeroy, Inc., Chas. W. Scranton & Co.;
Smith, Barney & Co.; F. 8. Smithers & Co.; William R,
Staats Co.; Starkweather & Co.; Stone & - Webster Se-
curities Corp.; Townsend, Dabney & Tyson; H. C. Wain-
wright & Co.; G. H. Walker & Co.; Whiting, Weeks &
Stubbs and Yarnall & Co.

New England Gas & Electric Asscciation 479,235 common *
shares {par $8). Purpose, refunding. Price, $9 per share.
subscription. to holders of old preferred
stock. Underwritten by  The First. Boston Corp.; Blyth
& Co., Inc.; H. F. Boynton & Co., Inc.; Chace, Whiteside
& Warren, Inc.; Coffin & Burr, Inc,; Cooley & Co.; East-

' man, Dillon & Co.; Estabrook & Co.; Goldman, Sachs

& Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co.
(Inc.); Hayden, Stone & Co.; Hornblower & Weeks; W:
C. Langley & Co.; Lee Higginson Corp.; Merrill Lynch,
Pierce, Fenner & Beane; F, 8. Moseley' & Co.; E. M. New-
ton & Co.; Pacific Co, of California; Paine, Webber,
Jackson & Curtis; Perrin, West & Winslow, Inc.; E, H.
Rollins & Sons Inc.; Schoellkopf, Hutton & Pomeroy, Inc.;
Chas. W, Scranton & Co.; Smith, Barney & Co.; F. 8.
Smithers & Co.; William R. Staats Co.; Starkweather &
Co.; Stone & Webster Securities Corp.; Townsend, Dabney
& Tyson; H. C. Wainwright & Co.; G. H. Walker & Co.;
Whiting, Weeks & Stubbs and Yarnall & Co.

South Atlantic Gas Co. 1,000 shares of 5% cumulative
preferred stock (par $100). Purpose, retire bank loan.
Price, $102 per share. Offered by Johnson, Lane, Space
& Co., Clement A, Evans & Co.; Varnedoe Chisholm. &
Co.; Courts & Co.; J. H. Hilsman & Co. and Robinson-
Humphrey & Co. ! 7 .

OTHER INDUSTRIAL AND MANUFACTURING

American Tobacco Co, 896,404 shares 'of class B stock
(par $25). Purpose, corporate purposes. Price, $57%
for 854,150 shares; $74 for 42254 shares. Offered—
896,404 shares were offered for subscription to holders of |
common and common B stock of which 854,150 shares
were subscribed for at $57.50 per share. The unsub-
scribed (42,254) shares were publicly offered at $64 per
share by Morgan Stanley & Co.; A. C. Allyn & Co;, Inc.;
Almstedt Brothers; American Securities Corp.; Auchincloss,
Parker & Redpath; Bacon, Whipple & Co.; Baker, Watts
& Co.; Baker, Weeks & Harden; J. Barth & Co.; A, G.
Becker & Co., Inc.; Biddle, Whelan & Co.; Blair & Co.,
Inc.; William Blair & Co.; Blyth & Co., Inc.; Boettcher
end Co.; Bosworth, ‘Sullivan & Co.;. H. F. Boynton & Co.,
Inc.; Bramhall, Barbour & Co., Inc.; Alex. Brown & Sons;
Central National Corp.; Central Republic Co. (Inc.); E. W.
Clark & Co.; Clark, Dodge & Co.; Coffin & Burr, Inc.;
Julien Collins & Co.; Courts & Co.; ‘Cullman Brothers;
Curtiss, House & Co.; Paul H. Davis & Co.; Dick &
Merle-Smith; R. 8. Dickson & Co., Inc.: Dillon, Read
& Co., Inc.; Dixon & -Co.; Drexel & Co.; Francis L
du Pont & Co.; Eastman, Dillon & Co.; Elkins, Morris
Equitable Securities Corp.; E:stabrook. & Co.;
Clement A. Evans & Co., Inc.; Farwell, Chapman & Co.;

‘The First:Boston Corp.; First of Michigan Corp.; Folger,

Nolan, Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Grant-Brownell & Co.; Green, Ellis & Anderson; Hall-
garten & Co.; Harriman Ripley & Co., Inc.; Harris, Hall
& Co. (Inc.); Hawley, Shepard and Co.; Hayden, Miller
& Co.: Hayden, Stone & Co.; Hemphill, Noyes & Co.;
Henry Herrman & Co.; J. J. B, Hilliard & Son; Hirsch &
Co.; Hornblower & Weeks; W. E, Hutton & Co.; The
Tllinois Company; Janney & Co.; Johnson, Lane, Space
& Co., Inc.; Johnston, Lemon & Co.; Kebbon, McCormick

250,000

12,500°

*400,000

10,000,000

300,000

. ness, working capital,

983,100

7,000,000

140,862

2,500,000

1,725,000

*1,500,000

90,000
300,000

2,286,800

290,640

240,000

$80,716,783

$25,000,000

A, M. Kidder & Co.; Kidder, Peabodv & ‘Co.;
Loeb & Co.; Laird, Bissell
Lazard Freres & Co.; '

& Co.;
Kirkpatrick-Pettis Co.; Kuhn,
& Meeds; W. ¢, Langley & Co.;
Lee Higginson Corp.; Lehman Brothers; Carl M. Loeb,

Rhoades & Co.; Mackubin, Legg & Co.; Laurence M.

Marks & Co.; Mason-Hagan, Inc.; A. K. masten & Co.;

McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane;

Merrill, - Turben & Co.; The Milvaukee Co.; Moore, -
Leonard & Lynch; F. 8. Moseley & Co.; Maynard H.

Mpurch & Co.; W. H. Newbold's Son & Co.; Newhard,

Cook & Co.; The Ohio Company; Pacific Northwest Co.;

Paine, Webber, Jack:on & Curtis; Piper Jaftray & Hop-

wood; R. W. Pressprich & Co.; Putnam & Co.; Reinholdt

& Gardner; Riter & Co.; The Robinson-Humphrey Co.;

E. H. Rollins & Sons, Inc.; L. F. Rothschild & Co.;

Salomon Bros. & Hutzler; Schoellkopf, Hutton & Pomerov,

Inc.; Schwabacher & Co.; Scott & Stringfellow; Chas. W.

Seranton & Co.; I. M, Simon & Co.; inger, Deane &

Scribner; Smith, Barney & Co.; Smith, Moore & Co.;

F. S. Smithers & Co.; Willilam R. Staats Co.; Stein Bros.

& Boyce; Stern Brothers & Co.; Stillman. Mavnard &

Co.; Stone & Webster Securities Corp.; Stroud & Co.,

Inc.; Swiss American Corp.; Spencer Trask & Co.; Tucker,

Anthony & Co.; Union Securities Corp.; G. H. Walker &

Co.; Watling, Lerchen & Co.; White, Weld & Co.: Whiting,

Weeks & Stubbs; The Wisconsin Co.; Dean Witter & Co.;

‘Wurts, Dulles & Co.; and Yarnall & Co.

Automatic Firing Corp. 25,600 shares of 6% cumulative

preferred stock (par $10). Purpose, increase working

capital. Price, $11.25 per share (1lat). Orrered by U. H.

Walker & Co. and Scherck, Richter & Co. .

Automatic Firing Corp. 25.000 shares of class A common
stock (par $1). Purpose, increase working capital. Price,
$2.90 per share. Oitered by G. H. Walker & Co. and
Scherck, Richter & "Co.

Automatic Products Co. 412 % cumulative preferred stock.
Purpose, refunding ($100,000), working capital ($300,000).
Placed privately through Loewi & Co.

Container Corp. of America 100,000 shares of 47, cumu=
lative preferred stock (par $100). Purpose, cost of expan-
sion. Price, $101.50 per share, Offered by Kidder, Pea~
body & Co.; A. G. Becker & Co., Inc.; Blyth & Co., Inc.;
Drexel & Co.; W. E. Hutton & Co.; Merrill Lynch, Pierce,
Fenner & Beane; Stone & Webster Securities Corp.; Union
Securities Corp.; Bacon, Whipple & Co.; Lee Higginson
Corp.; Shields & Co.; Central Republic Co. Inc.; E. H.
Rollins & Sons, Inc.; Spencer Trask & Co.; G. H. Walker
& Co.; William Blair & Co.; Hayden, Miller & Co.; and
Piper, Jaffray & Hopwood.

Eastern Oregon Canning Co., Inc., 30,000 shares of com=
mon stock (par $10). Purpose, retire unsecured indebted=
Price, $10 per share. Otlered by
Field & Co., Inc.

Emsco Derrick & Eguipment Co. 9.831 shares of 4%
cumulative preferred stock (par $100). Purpose, reduc-
tion of bank loar, improvements, etc. Price, par, Oiiered
for subscription to common stockholders.

Food Machinery Corp. 70.000 shares of 3% % cumulative
convertible preferred stock (par $100). Purpose, general
funds. Price, $101 per share and div. Offered by hidder,
Peabody & Co.; Mitshum, Tully & .Co.; Blvth & Co., Inc.;
Eastman, Dillon & Co.; The First Boston Corp.; Goldman,
Sachs & Co.; Lehman Brothers; Merrill Lynch, Pierce,
Fenner & Eeane; Smith, Barney & Co.; Union Securities
Corp.; Wertheim & Co.; White, Weld & Co.; Clarke,
Dodge & Co.; Folger, Nolan, Inc.; Paine, Wehber, Jackson
& Curtis; Pacific Northwest Co.; and Schoellkopf, Hutton
& Pomeroy, Inc. .

Fostoria Pressed Steel Corp. 11,285 shares of common
stock (par $5). Purpose, retire current benk loans and
increase general funds. Price, $12.50 per share. Offered
for subscription to stockholders. d

Gardner-Denver Co. 25,000 shares of cumulative preferred
stock, 4% series (par $100). Purpose, retire $1,000.000,
proceeds having been used for working capital, balance
for working capital, ‘Price, $100 per suare and div.
Offered by A. G. Becker & Co., Inc.; Eastman, Dillon &
Co.; Kidder, Peabody & Co.; Ladenburg, Thalmann &
Co.; Lehman Brothers; Boettcher & Co.; and Bosworth,
Sullivan' & Co, .
Georgia Hardwoed Lumber Co,
mon stock (par $1). Purpose, general corporate purposes.
Price, $8.20 per share. Offered by Reynolds & Co.;
Equitable Securities Corp.; A. C, Allyn & Co., Inc.; and
Clement A. Evans- & Co., Inc,

Hamilton  Manufacturing Co. | (Wis.) 100,000 shares of
common stock (par $5), Purpose, refunding. Price, $17.25
per share.  Offered by Loewi & Co.; A. C. Allyn & Co,,
Inc.; Reynolds & Co.; Bell, Farrell & Stebbins, Inc.; Tne
Wisconsin Co.; Straus & Blosser; Heronymus & Co.; Blair
& Co., Inc.; G. H. Walker & Co.; Ames, Emerich & Co.,
Inc.; A. C. Best & Co.; Holley, Dayton & Gernon; McKee
& Jaeckels, Inc.; Riley & Co.; The Marshall Co.; and
Bingham, Sheldon & Co.

(Walter) Kidde & Co., Inc, 15,000 shares of 4'2% cumu-
lative preferred stock (par $100). Purpose, retire bank
loan incurred in acquisition of plant. Placed privately
wmé an insurance company through ' Kidder, Peabody
& Co.

Kelly Boat Co., Ine. 15,000 shares of common stock (no
par). Purpose, working capital. Price, $6 per share.
Offered by A, D, Wakeman & Co.

Maguire Industries, Ine. 300,000 shares of capital stock
(par $1). Purpose, working capital. Price, $1 per share.
Offered for subscription to stockholders.

Pitney-Bowes, Inc.’45736 shares of 4% % cumulative
convertible preferred stock (par $50). Purpose, repay
bank loan ($1,000,000); manufacture of meters, new tools,
equipment, etc. Price, $50 per share (flat) offered for
subscription to stockholders. Unsubscribed shares offered
by The First Boston Corp.; Goldman, Sachs & Co.; Horn-
blower & Weeks; Merrill Lynch, Picrce, Fenner & Beane;
Estabrook & Co.; Putnam & Co. and Whiting, Weeks &
Stubbs, | =

Russell Manufacturing Co. 12,110 shares of common stock
(no par). Purpose, working capital. Price, $24 per share.
Offered for subscription to stockholders.

Western Metalcraft, Inc, 240,000 shares of 6% participa~
ting non-callabe preferred stock (par $1). Purpose, ‘work-
ing capital, Price, $1 per share. Offered by: Grande
& Co,, Inc.

100,000 shares of com-

OIL

Atlantic Refining Co. 250,000 shares of 3.75% cumulative
preferred stock, series B (par $100). Purpose. canital runds.:
Price; $100 per share and div. Offered by Smith; Barney:
& Co.; Morgan Stanley & Co.; Kuhn, Loeb & :Co.; Tne'
First Boston Corp.: Goldman, Sachs & Co.; Blyth & Co.,
Inc.; Drexel & Co.; Harriman Ripley & Co., Inc.; East-
man, Dillon & Co.; Glore, Forgan & Co.; Kidder, Peabody
& Co.; Lee Higginson Corp.; Stone & Webster ' Securities
Corp.; Union Securities Corp.; A. G. Becker & Co., Inc.;
Clark, Dodge & Co.; Hayden, Stone & Co.; Hemphill,
Noyes & Co.; Hornblower & Weeks;, W. E, Hutton & Co.;
Merrill Lynch, Pierce; Fenner & Beane; Paine, Webber,
Jackson & Curtis; White, Weld & Co.; Central Republic
Co. (Inc.); E. W. Clark & Co.; Estabrook & Co.; Graham
Parsons & Co.; Harris, Hall & Co. (Inc.); W. C. Langley
& Co.; W. H. Newbold’s Son & Co.; R. W. Pressprich &
Co.; Shields &' Co.; Stroud & Co., Inc.; Biddle, Wheien

" & Co.; Alex, Brown & Sons; Elkins, Morris & Co.; Janney

Leonard & Lynch; Newhard, Cook & Co.;
Yarnall
Firsk

& Co.; Moore,
Singer, Deane & Scribner; G. H, Walker & Co.;
& Co.; A, C. Allyn & Co.; Bacon, Whipple & Co.;




Y Volume

E Operating costs

. *Taxes, other than Federal taxes on income.

Y
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of Michigan Corp.; Hawley, Shepard & Co.;.Hayden, Mil-
ler & Co.; The. Illinols Co.; Kebbon, McCormick & Co.;
McDonald - & Co.;. E. H. Rollins & Sons. Inc.;- William
Blair,. & Co.; C. C, Collings & Co.; Inc.; R. 8. Dickson
& Co., Inc.; Hallowell, Sulzberger & Co.; Laird, Bissell
& Meeds; Pacific Northwest Co.; Putnam & Co.; Chas.
W, Bcranton & - Co.;  Baker, Weeks . & Harden; Julien
Collins ‘&. Co.; Francis I. duPont & Co.; Farwell, Chap-
man & Co.; Henry Herrman & Co.; A. E. Masten & Co.;

~ Nashville Securities Co.; F. 8. Smithers & Co.; Wurts,
Dulles & Co.; Geo., G. Applegate; Arnhold & 8. Bleich-
roder,- Inc.;- Bioren & Co.; C, F. Cassell. & Co.; Kay,
Richards & Co.; McJunkin, Patton & Co.; Mullaney, Ross
& Co.; Newburger & Hano; Parrish & Co. and Rein-
holdt & Gardner, . .

MISCELLANEOUS

$147,250 Cassels Five and Ten Cent Stores, Inc. 31,000 shares of

common stock (par $1). Purpose, working capital. Price,

$4.75 per share, Offered by McAlister, Smith & Pate, Inc.,
Greenville, 8. C.; ‘W, F. Coley & Co., Inc., Greenville,

.. 8, Cl:and’ Frank 8.:8mith & Co; Inc.,” Columbia, S. C.-
125,000 Community - Frested Food Co. 25,000 shares of Class A
ale, common .stock - (par .10c). Purpose, additions, . improve-
‘Price, $5 per share, Offered by

i Frederick Plerce & Co. i -.. e cot oy S
1,125,000 Crown Capital Corp. (Pel.) .250,000 shares of Class A
N " stock. (par $1). . Purpose, ‘supply capital, Price, $4.25 per
share, * Offered by Hodson & Co., Inc. ea

9,750,000 Nerthwest Airlines, Inc. 390,000 shares of 4.6% cumulative
- - .  convertible preference stock (par $25). Purpose,.general
i $25 per share,r Offered by

ments, ‘working capital.

,‘corporate ' purposes.,
*" Auchincloss, Parket’ & Redpath; The -First- Boston Corp.;
- Hornblower & Weeks: Shields & Co.; Kidder, Peabody &

Co.;. Merrill Lynch, Pierce Fenner &.Beane; Paine Webber

Price,

Jackson & -Curtis;” White,. Weld & Co,;. Betts, Borland |

& Co.; A, M. Kidder & Co.; Piper, Jaffray & Hopwood;
© . G. H, Walker & .Co.; Pacific Northwest Co.; Boettcher:
&' Co.; “Johnston, .Lemon ‘& Co.;  Farwell, Chapman. &
Co.; Bacon, Whipple & Co.; J’ Barth & Co.; Moster &
. Marshall and J, M. Dain & Co, # :
210,000 State Fi -Co.; Youngstown, 0. 2,100. shares of cumu-
: lative preferred stock (no par), 'Purpose, expansion of
business. . Price, $100 per share, .Offered by’ Butler; Wick

; . Co. ; S N B R g ¥
875,000 West Coast Airlines, Inc. 125,000:shares of common stock
...l : (par $1).;  Purpose,: general _corpordte. purposes.: .Price,
$7 per share. Offered by Auchincloss, Parker & Redpath;

The' Milwaukee ' Co.; and Foster & Marshall,

$12,232,250

Farm Loan and Government' Agency Issues -

$19,870,000 Federal - Intermediate . Credit  Banks 1.10% . consolidated.
) debentures, dated May 1, 1947, due Feb. 2, 1948.- Purpose,
refunding. Price, par.. Offered by Charles R, Dunn,
.‘New 'York, fiscal -agent. ' G "N .

. . OTHER FOREIGN GOVERNMENT
+ $10,000,000 Norway. Kingdom of, 10-year 3% % sinking fund external
loan- bonds, due April 1, 1957. Purpose, to increase’
U. S. dollar reserve. Price, 98% and int. Offered by -
Kuhn, Loeb & Co.; Harriman Ripley & Co., Inc.; Lazard
Freres & Co.; Smith, Barney & Co.; Ball, Burge &
Kraus; Bell, Gouinlock &.Co., Ltd.; William Blair & Co.;
Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Caldwell
Phillips Co.; Julien Collins & Co.; The Dominion Secur-
ities Corp., Drexel & Co.; Eastman, Dillon & Co.; Esta-
brook & Co.; Hallgarten & Co.; Hayden, Miller & Co.;
Kidder, Peabody & Co.; Ladenburg, Thalmann & Co.;
Minsch, Monell & Co.; Piper, Jaffray & Hopwood; R.
W.. Pressprich & Co.; Schoellkopf, Hutton & Pomeroy,
Inc.; Swiss American Corp.; Welsh, Davis and Co.; White,
Weld & Co, and Harold E, Wood & Co.

Issues Not Representing New Financing

$300,000 Automatic Firing Corp. 100,000 shares of class A commeon
4 stock’ -(par $1). Price, $3- per share. .Offered by G. H.
Walker & Co. and Scherck, Richter & Co. .

1,605,971 Bates Manufacturing .Co, 54,905 shares of common §tock
(par- $10). Price, $29.25 per share. Offered by E.. H.

Rollins - & 8ens, ' Inc.; Kidder, Peabody & . Co.; Stone & |-

_ Webster Securities Corp.; Baker, Weeks & Harden; H. M.
Byllesby & Co. (Inc.); ‘Stroud ‘&.Co., Inc.; A, M. Kidder
& Co.; Pacific Co.:of California; Johnston, Lemon & Co.;
Eoettcher & Co.; Julien Collins. & Co.; Charles F. Gilman
& Co.; ‘Mason-Hagan, Inc.; H. M. Payson & Co.;. The
Robinson-Humphrey; 'Harold .E. Wood & Co.; Woodard-
"Elwood .&. Co.; and Wyatt, Neal & -Waggoner, g

- 720,000 Bla‘ck/Slv.allsy& Bryson, Inc., 72,000 shares of common
stock (paf $1). Price, $10 per' share. Offered by F. S.
" Yantis & Co. and H..M.. Byllesby & Co., Inc, .

646,750 Budd..& - Co.: 51,740 : shares -.of;- common stoek - (no par).
. Price, $12.50‘ per share. "~ Offered: by Carl M, Loeb, Rhoades
& Co,;" and Blyth & Co., Inc, e

100,600 Bullard Co. 5,000-shares of common stock (no par). Price
at- market ‘(about. $20). Offered by 'Day, Stoddard &
Williams, - Inc.. . v .

1,961,600 Cerro.'De ‘Pasco Copper - Corp, 61,300 shares of"cnpltal_

, ' stock (no par). Price, $32 per share, - Offered by Merrill

= - Lynch,- Pierce, Fenner' & Beane, toow g .
79,500 Langendorf 'United ‘Bakeries, Inc., 3,000 shares of class B
stock.” ‘Price '(approximately) $26.50 per share, Offered
© by Wm. R. Staats. Co." : ' s
- 3,300,000. Maine Public Service Co, 150,000 shares of -capital stock.
- (par $10). Price, $22 per share (proceeds to Consoli-
dated Electric & Gas Co,"(parent). Offered by Merrill Lynch,
Pierce, Fenner & Beane; . Kidder; Peabody & Co.; Hayden,
Stone & Co.; Hornblower & Weeks; Lee Higginson Corp.;
Laurence M. Marks &.Co.; Reynolds & Co.; Schoellkopf,
.Hutton '& ‘Pomeroy, Inc.; G. H. Walker & Co.; White
Weld & Co.; and Townsend, Dabney & Tyson. [

1,420,000 Miohl‘gan‘ Gas & Electric Co. 80,000 shares of commen
. stock (par $10). Price, $17.75 per share (share being
sold by Middle West Corp. and Halsey, Stuart & Cg.

Inc.). Offered by Otis & Co.;- Ira Haupt & Co.; Bache & -

Co.; G. Brashears & Co.; Burr & Co., Inc.; City Securi-
ties Corp.; ‘Clayton Securities Corp.; Cohu & Torrey;
Dempsey & Co.; "Detmer ‘& Co.; DeYoung, Larson &
Tornga; The First Cleveland Corp.; Hanrahan & Co.;
.Heronymus & Co.; John B, Joyce & Co.; MacNaughton-
Greenawalt & Co.; The Marshall Co,; Mason, Moran &
Co.; 'Wm, J. Mericka & Co., Inc.; Metropolitan 8t. Louis
Co.; J. J. O'Connor & Co., Inc.; Peters, Writer & Christen~
sen, Inc.; Reinholdt & Gardner; Daniel F., Rice &: Co.;
Irving J, Rice & Co., Inc.; Scherck, Richter Co.; Scott,

Horner & Mason, Inc.; 8ills, Minten & Co., Inc.; Straus .

& Blosser; Vercoe & Co.; Harold E. Wood & CUo.; and
Wyatt, Neal & Waggoner. !

(G, C.) Murphy Co, 25,000 shares of commen stock (par

$1). Price, $36.50 per share. . Offered by The FPirst
Boston Corp, .

912,500

99,900 Neptune Meter Co. 7,400 shares of common stock.. Price, .

$13.50 per share. Offered by Drysdale & Co.

6,500 Neville Island Glass Co. 2,000 shares of common s’hook.-
Price, $3.25 per share. Offered by Kalb, Voorhis & Co.

|

300,000 Newburg-Steel Co., Inc. 30,000, shares of 6% cumulative - |

convertible preferred - stock (par $10). Price, $10 per
share. Offered by Charles E. Bailey &.Co.; 'A. M, Kidder

& Co.  and Ira Haupt & Co. -
180,000 Newburg Steel- Co., Inc, 30,000 shares.'of common steck

(par- $1). Price, $6 per share, - Offered. by Charlés E.'

i Beiley .& Co.; A. M. Kidder & Co. and Ira Haupt & Co.’

4,050,000 Plymouth Rubber Co. 300,000 shares of common stock
i . (par $2). Price, $13.50 per share.

stadt & Co. Inc.; E. W. Clucas & Co.; Sutro & Co.; H.

C, Wainwright & Co.; Buckley Brothers; Cohu & Torrey;

Crowell, Weedon & ‘Co.; Mackubin, Legg &: Co.; A. G.

. Edwards & Sons; Burns, Potter & Co.; Maxwell, Marshall

& Co.; Westheimer and Co.; Kermin, PFotheringham and
Co.. Inc.;. Cruttenden & €o.; Brailsford & Co.; W. D:
Gradison & Co.; G. Brashears & Co.; C, 8, Brown & Co.;

Offered by: F, Eber- :

Fablan & Co.; Friedinan, Brokaw & Samish; Hirsch & Co.: .

‘Metropolitan 8t. Louis Co.; Newhard, Cook & Co.; Sills,
Minton & Co,, Inc.; Stix & Co.; Van Alstyne, Noel &
Co.; George D, B. Bonbright & Co,; Draper, Sears & Co.;
Robert Garrett & Sons; Mason, Moran & Co.; Mead,
Miller & Co.; -Nashville Securities Co.; Herbert W. Schaefer
& Co.; Taussig,- Day ‘& Co,, Inc.; Townsend, Dabney &.

v %o Tyson and C. T. Williams & Co,, Inc.
91,000 Punta Alegre Sugar Corp. 4,000 shares of common stock:
cove e oo (par. $1).  Price, $22.75 per share, -Offered by Blyth
& Co., Inec. ? ]
6,046,875 (F. W.) Woolworth Co. 125,000 shares of common stock
k (par $10).
Peabody & Co.

' $21,820,596 L
*Indicate issues placed privately,

- General Corporation and

Y
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.Erie RR.—Equipment Trust Certificates— :

The ICC on April 25 authorized the company to assume obligation
and lisbility in respect of not exceeding $5,440,000 of serial equip-
ment-trust certificates, to be issued by the Girard Trust Co., as
trustee, and sold 'at '99.2799 and accrued dividends in connection
with the procurement of certain new equipment. .

The report of the Commission states in part:

The applicant advertised for bids for the certificates and also
sent invitations to 110 banks, investment bankers and insurance
companies, requesting ahem to bid for the certiticates, the bidder to
state the purchase price, to be not less than 99 and accrued dividends,
and to designate, in multiples of % of 1%, the rate of dividend to
‘be borne by them. In resp to this adver
4 bids were ‘received, the most favorable of which was that of Halsey,

. 8tuart & Co. Inc., which offered 99.2799 and accrued dividends for

certificates bearing dividends at the rate of 1% 9% per annum. The
average annual cost of the proceeds to the applicant on. this basis
will be approximately 1.89%.—V. 165, p. 2412,

Erwin Cotton Mills Ce., Durham, S, C.—Split-Up and
56% Stock Distribution Approved—

‘The - stockholders on April 29 approved a proposal to increase the
authorized capital stock .from .500,000 shares, par $20, to 1,400,000

shares, par $10; to issue two of the new shares in exchange for each

$20 par share held; and to distribute on May 9, 1947, 'a 50% stock
gdividend cn the new $10 par capital stock. Permanent engraved
certificates will not be available until after Jan. 1, 1948, in exchange
for present $20 par certificates, as well as the temporary ones for
the $10 par shares which were issued as a 50% stock dividend. -

K. P. Lewis, President, stated that the directors will hold their next
dividend meeting ‘on or about June 16, 1947, and explained that in
the future, cividends will be declared on the basis of the common
stock of #10 par value. Such dividends will be paid to record holders

of certificates for the $10 stock and certiticates for old issue as
- though each share of the latter were two $10 shares. Any stockhclders

who_wish to exchange their $20 certificates for.temporary certificates
of the new stock may do so by sending the former to the company’s
transfer agent, Durham Bank & Trust Co., 111 Cochran Street,
Durham, N, C.—V. 165, p. 2000.

Fall River Electric Light Co.—Earnings—

3 Mos. Ended March 31— 1947
Gross operating rev $1,091,926
Other, income 52,261
$1,144,188
665,182
30,441
42,500
97,519
90,658 96,325

$217,886 . $226,327
15,813 . 15,779

$202,072  $210,548

1946
$957,234
47,749

$1,004,984

‘Total gross earnings

Maintenance
Depreciation

Federal normal income tax & surtax...

Balance before capital charges.
“Total interest & other charges

Balance for. dividends & surplus
~—V. 164, p. 2544,

Farrel-Birmingham Co., Inc.—Sells Division—
Bee Universal Winding Co. below.—V. 162, p. 134,

Follansbee Steel Corp.—New Director—

George H. Deike has been elected a director of Follanshee Steel
Corp. -.to replace J. H. McCoy, resigned.

Mr. Deike is President of Mine Safety Appliances Co.,. President of
Catalyst Research Co., a- director of Carbon Monoxide Eliminator
Corp., Potter Title &. Trust Co., and Grant Building, Inc., and Vice-
President of the board of trustees of Pennsylvania State College.—
V. 165, p:- 1315. -

Foreman Fabrics Corp.—Registration Statement With-
drawn— i

The registration statement (No. 6644) filed with the SEC July 29, .
last, and covering 110,000 shares of common stock (par $1). was withe"

drawn May 8.—V. 164, p. 682,

and solicitation:

Foremost Dairies, Inc.—Postpones Preferred Financ-

" ing—To Withdraw Regisfration Statement—

Paul “E. ‘Reinhold, President; in letter to the stockholders May 1tz,"... were increased -12 cents across the board, it was anncunced “by- Paul

states:

Original blnns for‘ néw financing consisted of long-term - financing *
- With. institutions, designed te pravide $2,000,000 additional funds after. .

refunding - old. debt, and new preferred ‘stock financing, designed to
provide approximately $1,900,000° additional funds after redeeming old
preferred stock:. ‘The financing with insti was ully con-
cluded in March of this year.  The management believes, however,
that the preferred' stock financing should be postponed because of the
continued  high ‘cost of construction and- the: prevailing ‘ conditions in
-u}e ‘securities market. ' The delay in a favorable adjustment of the
Ligh costs of building materials and labor and the uncertainty of
construction schedules make - it advisable not to proceed with a broad
construction program until more satisfactory conditions prevail,

Consequently, the company has applied to the SEC to withdraw its
registration statement covering 70,000 shares ($50 par) cumulative

4%% preferred stock with purchase warrants attached entitling holders

to purchase 70,000 shares of common stock.
Working capital on April 19, 1947 (after substantial 1947 capital

expenditures, chiefly for trucks and cabinets), was at an all-time high
of $3,793,759.—V. 165, p. 1865,

Franklin Mining Co., Deaver—Files With SEC—

The compeny on May 7 filed a letter of motification with the SEC
for 50,000 shares ($1 par) commen stock of which 25,000 shares will
be: offered at $1 and 26,000 shares at $1.25, Underwriter, Investments
Supervisors, Inc., and two officers of the company. Proceeds will be

used for payment of balance of property lease and mine development,
—V. 164, p. 277, . ’

Fundamental Investors, Inc.—Quarterly Report—
The net assets of the company on March 31, 1947, and at the end

of 1946, were:

Mar. 31,’47 Dec. 31,'46
$22,027,288 $21,642,652
143,881 81,708

Total assets at market
Liabilities

Net assets

$21,883,407 $21,560,944

The per share net asset value of company on March 31, 1947, was
$13.69, a decline of 3.5% from the year-end valuation of $14.18.
STATEMENT OF INCOME, QUARTER ENDED MARCH 31

Y 1947 1946
- - © $161,748  $116,706
41,596 24,371

Total income
Expenses

Net income, before net profit on sales of in-

vestments credited directly to earned surp. $120,152 $82,335

Dividends 173,992 *82,335
*Exclusive of $53,472 charged to profit from sale of investments.

BALANCE SHEET, MARCH 31, 1947

ASSETS—Investments, at market quotations (cost, on basis of spe-’
cific ‘certificates purchased, $16,030,565), $17,365,650; U. S. Treasury
certificates of indebtedness, $4,014,415; cash on deposit, under cus-
todian agreement, $445,809; -dividends and interest receivable, $51,628;
receivable for securities sold, $19,219;; receivable on subscriptions .to
capital stock, $127,852; cash on deposit for scrip redemption and un-
claimed dividends, $2,715; total, $22,027,288, *

LIABILITIES—Payable for securities purchased, $66,058; payable on
own capital stock repurchased, $44,858; accrued expenses and miscel-
laneous taxes, $30,250; unredeemed scrip - and unclaimed dividends,
$2,715; capital stock (par $2), $3,197,498; capital surplus, $17,166,561;
earned surplus, $184,263; unrealized net appreclation of investments,
$1,335,085; total, $22,027,288.

Transfer Agent Appointed—

The City Bank Farmers Trust Co., New York, N. Y. has been
appointed transfer agent for. 2,500,000 shares of capital stock.—V.
165, p. 1189.

Galvin Mfg. Corp.—Change in Name Approved—

The. stockholders on May 5 approved a proposal to change the
corporate name of this corporation, makers of Motorola Home and
Car Radios and Motorola Car Heaters, to Motorola Inc. This change
became effective May 15; 1947.

At the present time the corporation makes a complete line of
radios for home and car, an aircraft radio line, automatic gasoline
car heaters, television receivers and 2-way radiotel equi t,

- increaseéd accordingly. o
There is already’ in effect at Motorola a provision for: six: paid

Selling, administrative and general expense..._

Provision for d(};);'eciaﬂnn

- Employees Awarded Wage Increase— .

. Effective May 5, 1947, all hourly pay rates of Motm"ola e}nploms
V. Galvin,. President. Effective the same day, all salary. rates. were

holidays per year, as well as free insurance and a vacation plan for
all employees.—V, 165, p. 2413, .

(Robert) Gair Co., Inc. (& Subs.)—Earnings— -
. Perfod— -

b

Mar. 31, '47 Mar, 31,46 Mar. 31,'47
$11,200,462 $7,347,618 $37,871,366
2,197,407 756,976 6,161,293
© 181,107 175,008 675,331
T 9,750 9,750 39,000

$2,006,549  $572,219 $5,446,961
217,663 69,250 614,880
$2,224,213  $641,470 $6,061,841

4 .
Net, sales. to customers (U.8.)______
Profit before. deduct's shown -below .
Provision for depreciation_.__ ...
Divs. on pfd. stk. of sub. co

Profit of Gair Co. Canada Ltd. after
provision for Dominion taxes._.._

Total
Prov. for int. on 3%% secured
sinking fund notes and 2% %
serial notes ___
Provision for int, {
Provision for Federal inecome tax..

78,796 317,593

1,983,836

$3,760,411
340,824

$3,419,587
1,641,924
$1.96

applicable

740,000 210,000.

$1,405,416  $407,095
85,206 - 85,206

$1,320,210

Profit for the period
Preferred dividend for period

Profit applicable to common stock
Common shares outstanding 1,740,440 1,641,924
Profit per share on common stock.... $0.76 $0.20

NOTE—Net profit of Canadian subsidiary included at
official rate of exchange.—V. 165, p. 1315.

$321,889

NOTE——For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabstical
position as possible.

Gamble-Skogmo, Inc.—April Sales Increased 26.96%-—
Period End, Apr. 30—  1947-—Month—*1946 1947-—4 Mos.—1946
$12,213,144 $9,619,484 v$42,65v8.728 $31,877,783
*The sales figure for April, 1946, consolidates the sales of companies
later unified into. Gamble-Skogmo, Inc., on Nov. 1, 1946, which do
both a wholesale and retail business. The Gamble-Skogmo group in-
cludes Gamble Stores, Western Auto Supply (California) Stores and
Macleod's Ltd (Canada).~—V, 165, p, 2135.

. General Baking Co. (& Subs.)—Earnings—

13 Weeks Ended— Mar. 29,'47 Mar. 30,46 Mar. 31,45 Mar. 25,'44
Net after charges $566,805  $863,873  $1,074.973 $1,022,199
Federal income taxes.. 230,871 357,410 647,717 617,808

$336,024 $427,256  $404,391
1,569,797 1,569,797 1,569,797
$0.11 $0.16 $0.15

Net profit -
Common shares
Earnings per com. share
—V. 165, p. 1727.

$506,463
1,569,797
$0.21

Genera] Cable Corp.—Earnings—

Quarter Ended March 31—
Gross profit on sales, before depreciation

1947 1946
$3,214,366 *$2,068,045
423,524 480,474

$2,790,842 *$2,548,519
59,918 101,578

$2,850,760 *$2,446,941
197216 203,679

$2,653,545 #$2,650,820
14,753 | 419,415

. —_—
Net income $2,668,298 *$2,231,405
Provision for Federal income taxes. 1,040,000

Balance _.
Other operating income (net)

Total i

Net operating profit
Other inccme (net)

$1,628,298 *$2,231,406
1,898,614 671,856
$0.74 *$4.17

Net income
No. of shares
Earned per share

¢Loss.—V, 163, p. 337,

Price, $48,375 per share, Offered by Kidder,

Quar. End. Quar. End. 12 Mos. En. -
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General Electric Co.—Earnings—

3 Months Ended March 31— 1947

11946
$
Orders received .

Net sales billed (shi
Costs, expenses and other charges

- 233,819,167.-50,426, 744

18,299,190 #27,618,167
15,514,460 1,666, 587
23,813,650 *25,951,580
'9,300,000€110,000,000

_ 72,250,000 12,250,000
.—A__

——

Income
Income from othe

Total income
Federal taxes on income
Postwar adjusiments and contingencies -

Net income for period 16,763, 650 13,701,580

Earnings per share on 28,845,927.36 ghs. issued $0.58 °$0 47
#Loss. tIncludes nonrecurring dividend of 85. 306 835 received m

connection with liquidation of Electrical Securities Corp.

- New Product Announced— . 3 T
A new General Electric wringer washer, the AW-332, with & thil-
Jength, to-the-floor skirt has been announced by C. B. Andelson,
Manager of the company's home laundty equipmen* division,
The washer s now in production-and is being shipped to dealers
across the country.—V, 165, p. 2135, |

General Investors Trust—Quarterly, Report— e

The net assets of the Trust at March 31, 1947, based on market
walues, amounted to $2,066,811 or $5.62 per. share.

INCOME STATEMENT, '3 MONTHS. ENDED MARCH 31

1947 -© 1946

© $25,022 $23,390

3,970 3,618

$19,772

21,852

'l‘otnl income

et income - - $21,052
Dividends cony 22,060

BALANCE SHEET, MARCH 31, 1947

ABSETS—Securities owned at quoted market prices (cost per books
and for Federal income tax purposes was $1,627,403), $1,846,919; cash
ir bank, $230,567; dividends receivable, $8,618; accrued interest  on
bonds, $2,979; total, $2,089, 083.

" LIABILITIES—Shares -of beneficial interest (par $1), $367,665; cap-

. §tal surplus, $1,466,894; unrealized appreciation of securities owned,

$219,615; undistrlbuteﬂ income, $22,737; dividends -payable April 21,
1947, $22,060; accrued miscellaneous taxes and expenses, $212;- total
$2,089,083. —V. 165, p. 1454, )

General Motors Corp. —Declares Regular D1v1dends——

The directors on May 5 declared a dividend -of 75 cents per share
on the common stock, payable June 10 to holders of record May |15.
A like amount was pald on March 10, last. In 1946, the following
payments were made: March 9, 75 cents; arid June 10, Sept. 10 and
Dec. 10, 50 cents each.

The regular quarterly dividends of $1.25 per share on the $5 pre-
ferred stock and $3% cents per share on- the $3.75 preferred. stock
were -also declared, payable Aug. 1 to holders of record July -7,°1947.

-April Car Production Increased—
Production of passenger cars and trucks by General Motors in' the

United States and Canada rose slightly in April with a total of 175,262

units turned out, compared with 174,602 untts fér March.

For the first four months of this year,, GM has produced 631,044
passenger cars and trucks in the United States.and Canada, compared
with 1,000,138 for the same period of 1941, GM’s last prewar year of
car and truck production.

Of the total vehicles produced in April, 140 504 were _passenger ‘cars
and 34,758 were trucks,

MOTOR VEHICLE OUTPUT BY CORPORATION IN -
UNITED STATES AND CANADIAN FACTORIES

Month— 1947 1946 1941
January 17 247,449
February 3 234,212
March - 755 255,849
April 1'75 262 77,114 262,628
95,666 242,986
89,739 252,084
119,057 230,809
145,199 29,838
137,807 109,555
172,030 193,458
174,181 182,195
174,489 119,596

#1940
192,736

8eptember
October

December - 229, 843

1,186,057 2,360,659 2,093,936

*Included in these totals are trucks which Chevrolet, GMC Truck &

Coach and GM of Canada were producmg for. the armed services in

1940 and 1941

. PRODUCTION BY GM DIVISIONS .

Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946
Chevrolet—Passenger__ 65,75 18, 220,823
119,520
Pontiac 71,833
©Oldsmobile E R 63,217
Buick p i 82,253
18,678

23,522
1,329

19,983
9,886

$175,262 77,114 631,044
NOTE—April, 1947, figures are preliminary and subject to change.

Buick Output Increased—

Buick produced 24,513 cars last month, bringing total 1947 model
output for domestic and users te 82.253 units. .

Although Buick achieved its largest postwar monthly volume ‘during
April, Harlow H. Curtice, Buick General Manager. and Vice-President
of General Motors, said the inadequate flow of raw materials; espe-
cially sheet and strip steel,  is ‘helding production *at a level far
‘below Buick’s schedules and facilities.”

The anticipated improvement in the flow of materials to. Buick
and production currently is
restricted to appreximately 1,100 units daily.

“Buick production this year will greatly exceed 1946 output . of
158,728 automobiles,” he said.

Mr. Curtice disclosed that Buick shipped more than 21.000,000
pounds of service parts to dealers since Jan. 1. This quantity, he
said, represents more than half of the service parts shipped durlng

. the preceding 12 months,

Buick’s huge postwar expansion and modemxzatxon program com-
pﬂsing 17 new buildings and designed to increase ecar building capa-
city 40% over the 1941 model year peak of 378,000 units, is nearly
complete, Mr, Curtice reported.—V. 165, p. 2546. 2

General Public Utilities Corp.—Weekly Output—

‘The electric output of this corporation for the week ended May 9,
1947 amounted to 130,666,898 kwh., an increase of 19,737,617 kwh,,
or 17.8%, over the corresponding week of 1946.—V. 165, p, 2546.

General Shareholdings Corp,/—Dividend—

‘The directors have declared the regular quarterly. dividend of $1.50
on the $6 cumulative convertible preferred stock (optional stock divi-
dend series), payable on June 1, 1947 to holders of record May 13,
1947. In lieu of cash, stockholders at their option, may receive

.common stock at the rate of 44/1000ths of one share for each share

of preferred stock.

A similar distribution, pavab‘e elther in cash or m stock was made”

on March 1, last.—V. 165, p, 2277,
EE N

2.7% 9
383 i

2 . Perlod—
212,539.000 11l,f!'75 000
215 519577 88,044, 911 -

© General taxes. 1

- chase of 7.57%

F e -

Georgia & Florida RR.—Operating "Reven es—- |

9 Days End. Apr30 —Jan lto Apr. 30—
1947 1946

: 46
Operating revenues ..__. $64,150 $53,124 -

$793 '758 /3’789 503
—V. 165, p, 2413,

Pl -

Georgla Hardwood Lumber- Co.—Im’ual DlVldend— .
* The directors have declared &n initial quarterly dwidénd of 25 cems

per shate on the common stock, payable July 1, 1947 to. stockholdérs -

of record June 14th,

Owen R, 'Cheatham, President, on May :13 dhccunted predlctidn%\‘

of an anticipated business recession in the construction Andustry |

Y.
instituting a regular 25-cent quarterly dividengd: i‘ate on the company’s

common stock.

In analyzing lumber phices, Mr. €heatham said that prices on fome
manufactured items had declined, but that, this -decrease had -been
more than offset by increased volume and decreased production cost.
He pointed out that manufacturers cannot reduté lumber ‘costs. any
further because labor costs cannot be reduced any further; and pre-

' dicted high production of Iumber and allied building mgtﬁrmls for .-

an indefinite period.
Mr.

.lumber, include .plywood, veneers, treated poles: and, pnllng and: 51m1 ar
materials.~V. 165, p. 2136.

Georgia Power Co.

Period End. Mar. 3],—
Gross ' revenue :
Operating expenses_
Prov. for depreciation...
Amort. of plant acqui-
sition adjustments__..

Earnings—
1947—Month—1946
" $4,693,919
2,650,786

475,000

205,500

1947:-12 Mns.—1946

$4,216,310 $54,180,167 $30,780,035
1,890,094 28,033,689 24.

~'426,750

165,500 -

‘744 644 [

016,695
5 265 '750' 4,907,250
2, 108 000 ¢
4&00 716y 3 698,417
Federal ‘ihc. 'and . excess

640,650
profits tax

4,235, 011

$1721.982
206,056

Gross income..
Int. on long-term debt_
Amort. of premium en
debt
Other deduction.

$389,322 $10, 259,001 |
208, l°6 3 a62 551

(CroTLT Cr116,608
59,416

3,604, 3
Crue,sos

Cr9,117 -
5,374 e

$429,769
223,005

$206,764

Net-income

. $696,421" $6,783,6427
Divs. on pfd. stock_...

223,005 -~ 2,676,064
$473,416° 54,107,678

2,676,064

Balance
—-V, 165, p. 2001. LN
(P. H.) Glatfelter Co., Spring Brook, -Pﬁ'.;Régistérs
with SEC to Sell Bonds Privately— - - :

The company on May 14 filed a registration statement. wlth the sEC .

covering 6,243 shares 5% ($100 par) cumulative first preferred. stock.
Underwriter, Stroud & Co., Philadelphia. Proceeds® ‘will’ be . used’ for
plant developmerxt program, In addition, company said ‘it also pro-
poses to sell at a later date $3,000,000 first mortgage 3'27 sinking
fund -bonds due 1967 to the New York Life Insurance Co. and
shares of (810 par) common to Provident Trust’ Co. ‘of Philadelphia

--and-P. H, Glatfelter, trustees for Sundry Trusts, at 512 50 a share.

—V. 162, P. 984,

Goodall-Sanford, Inc.—Preferred . Stock Placed «Prl
vately—It was announced May 13 that an issue of 45, 000
shares of 4% cumulative preferred stock (par $100) has
been placed privately through Union ' Securities-Corp.
and W. C. Langley & Co. Proceeds will be used: to
redeem the ‘outstanding 3% % debentures. . It is. under-
stood that the stock was taken up by a group of insur-
ance companies with Prudential Insurance Co. of -Amer-
ica, purchasing 30,000 shares.

.Calls 314 % Debentures— e

All of the outstanding 3% % sinking fund debentures dne Nov. 1,
1956. have been called for redemption on June 9, next, at 105 and
interest. Payment will be made at the Chemical Bank & Trust Co
trustee, 165 Broadway, New York, N. Y.—V. 165, 'p." 2413, 3

Graham-Paige Motors Corp.—Plans to Rediice Bank
Loan-—Has Large Backlog of Orders for® Rototillers— *

The corporation plans a reduction of 70% -of its $3,000,000 loan
from the Bank of America Trust and Savings Association -in the near

future through application of approximately $2,100,000 of the com-*

pany’s 1946 tax refund, it was announced on May 14. by Joseph W.
Frazer, Chairman and President.

The '$3,000,000 loan, which is the only funded or-bank debt ob‘igating
the company, was negouated Feb. 10 on a 2'%-year note as.part of
the cash payment required in the sale of the companv's automotive

assets to Kaiser-Frazer Corp. in exchange for 750,000 shares of Kaiser= -

Frazer common stock,
Estimated earnings of the company before taxes for the first three

months of 1947, Mr. Frazer sdded, amounted to $541,000 before taking

inte consndewtmn the $169,300 estimated loss. of the company's auto-
motive division in January prior to its sale to Kaiser-Frazer, '
“More than . 32,000 Rototillers,” Mr. Frazer stated, ‘“have been
shipped from the Willow Run plant since prodaction started Jast April.
The demand for the Rototiller continues from all parts of the Umted
States and from foreign countries, and the comnany presently has’

backlog of approximately 60,000 orders, representmg a net retall sales

volume of approximately $32,100,000.”

Other agricultural implements being merchandised by the companY
include, according to Mr. Frazer, discs, harrows, hay loaders, ‘cotton
choppers vegetable thinners, sub- surface tillers, and farm.wagons, &S
‘well as Rototiller -attachments. - He also disclosed’ that the company
is currently engineering and developing the Frazer Trachor a prototype
of which has been undergoing exhaustive .field :tests.”

The following developments during 1946 and.the fmt three months

of 1947 are regarded by Mr. Frazer as enhancing the financial position- -

of the company: operation of a successful farm -equipment;; busmess
‘currently earning at the rate of $2,000,000 . perryear .before taxés;
acquisition. of 21.05% of the common stock of Kaiser-Frazer -Corp.,
which Has alreadv produced more thar 38,500.automobiles; and. pur-

(L. F.) Grammes & Sons, Inc.,’ Allentown, Pa.——Pre-
ferred Stock Offered—Warren W, York' & Co.,:Inc.; are
t()ffermg at $25 per share 4,000 shares of preferred stock

no par). %

PURPOSE—The net proceeds wlll be added to the: cotporatlons

working eapital for use in expanding lts volume of business.

CAPITALIZATION—The total amount of the authorized.stock is
25,000 shares of preferred stock (no par) and 12 000 shares of common
stock (no par).

The total outstanding preferred stock. is 15,189 shares prlor to thh
offering.

HISTORY AND BUSINESS—In 1875 ‘Louis F. Gremmes started a -

small machine shop. One of its first developments was a machine
for automatically nailing cigar boxes and later manufacture of nails
for useé in these machines.  These two products are still @ part of the
business.

Since 1929, emphasis has been placed on the manufacture of metal
products, in mass production, for the automobile,: radio, refrigerator,
electrical and other industries, The business is diversified in that the
corporation will not sell more than an allotted percentage of its
production to any one industry of customer, and its facilities are
capable .of .a wide variety of work.

The corporation is a leader im fhe production- of etched enr]bossed 3
or use

and lithographed name plates, dials, panels, escutcheons, etc.
on a wide range of industrial and household produets. It has for
years ‘specialized in a broad lne of advertismg and sales promotional

11947 1946 — “FUNDED DEBT—Company has mﬂ:standmg $90; 500 ‘first’ mortgaga

Cheatham said that-the company’s healthy - flnancml condltlon--‘
was the résult of wide diversification of its. products‘ which; besmes.“

. (par $1).

21,907 '

e 115, 057,__
$9 720879

197,490"
$6,035,659

$3,359,595

. ofr aid ih preventing' sunburn, and

40,000

* common stock to Mid-State:

" a demand note in- the- amoung of - $25,000.'

of the outstanding common .stock .of- Pertsmouth Steel -
Corp., which eamed 88 cents per share for the'last half.of:1946 and

76 cents per share for the first quarter of 1947 ——V 165 p 2136 B
. Greil of 75,000 shares.

material in thetal; such as-desk items; Wall celendars, ‘coins, key, tags,

plnques emiblems and numerous other products.

sinking fund bunds due Apth 1 1950

EARNING S’I‘ATEMEN‘I‘ YHAR ENDE’D FEB 28 194’1
Net sa'es . - $2 172,526
- 'Mfg. cost of- 1,791,830 «
Depreciation 45,280
Admlnlstrative sales, advem ing, taxes and generul cxp vem .. 210,824

- 8124, 521"

7

Operating ‘profit - ;
Interest on botids and ndtes (net)
Federal and State income taxes

Net profit ..

oo —V. 165, p. 2546.

. Great American Indu:tr ies, lnc.—rAcquisxtlon——
See 'Linn Com.h & Truck Corp below ~V.. . 165, p. 684. ' i
Greil Drugz & Chemical: Co., Pittsburgh Pa. — - Stock”
Offered-~Willis' E, Burnside &-Cg;, Inc.; New York ‘are -
~oftering at $1 per share 150,000 shares of common stock
“The stock-is-offered as a speculation, . - i

COMPANY AND BUSINESS—Incorporated in Pennsylvania May 31,
1946, Company is #uthorized by its .charter to manufacture, - buy,
sell and deal in drugs, medicines, chemicals, toilet preparations, pro=
prietary articles and all kinds of *phiarmaceutical preparations

To date the compdny has-concentrated its efforts- on. “camthomint,’
& vaporizing ointment for use in the treatment of.colds, and “mentho=
.mulsion,'. a cough. syrup... The -compahy- has beefi. marketing these
‘two products im 20 Middle Western, Southeastern,, Gulf and Middle "
- Atlantic States. ‘‘Mentho-mulsion” i§ well known in the drugtrade,
having -been *marketed in' the above-mentioned .20 States by Mentho~
Mulsion’ Co. of .Atlanta, Ga. (frém ihich the company, purchased the
. formula and trade-mark) and “its predecessors - for ~approximately -
12 years prior to 1946. GI‘OSS sales; before. deduction of - returns,
allowances and freight, of “mentho-mulsion’ during the nine: months
of operations to Feb. 28, 1947. were--$58.117 and of “camthomint’”
' $33,308. Net earnings in this developmental period were $3652 -

“In the latter part ‘of Jure, 1946, the company leased a modern
plant in Cirnegie; Pa., where it manufaetutes ‘‘eamthomint’: and main~
tains its offices, Thus far: the company: has-had *'mentho-mulsion'”
compounted rccording t¢ its formule by a private brand drug manu-
ufacturer, W. T. Durban Co., .in Atlant.a Ga. on & cost-of material‘ &
pluq-ﬁxed fee hasis.

As the customer damand for t.heee products 18 wasonal occurrlng

'prmclrmllj in the winter months, the company has . been developing

‘products which will be in"demand, in- the ot.her Seasons.

It ‘has now
developed two new products, ‘“sun tan magic,"

a Jiquid preparation
‘‘camthomint burn creme,”. an
ointment fof relief of sunburn and minor burns, Separate and aparb
, from the proposed acquisition, “the new products should  help to
" eliminate seasonal fluctuations in business. )
PURPOSES—The purposes of the-issug are: !
(1) T acquirz the Mid-State. Pharmacal Co., Inc. in Bedford,
Ind., . ineluding (s plant, formulas, trade-marks and trade names;
121 To provide working capital for the operation of said Bedford
Ind.; plant by thé compahy;:
(3) To m‘ovide additional working eapital for the expanslon ot
the company's production and sales generally.
The -company” has obtaineé an” option to purchase all of the assets
of Mid-State, subject to its liabilities, at a price of $30,000. At the

. election’ of the .company,. such. option' may be exercised on or before

‘May 19, 1947, or such latsr date to which the option may be extended;,
by the payment to Mid-State ‘of $30,000 in .cash and the assumption

" by the company of all the labilities of Mid-State or by delivery to

Mid-State of shares of the eompany's common stock of the par value
of $1 per share out-of the: shares offered hereby and of the.coms
pany's agreement te assume Mid-State liabilities..” Such. Imbilmes
exceed the- aggregate of Mid-State's cash and accounts recéfvable b{'
approximately $8,200.

The option .calls for the delivery of 20,000 shares of the cornpanys
common stock, but for reasons connected with representations made:
in obtaining such.option as to the anticipated offering price of the
shares new offered, the company is advised by counsel that in -the
event ‘of its election to exercise the opticn by delivery of shares of
its commen stock it will be obliged to deliver 30,000 shares of fts:
Company will exercise its option and
acquire Mid-State if 4t least 120,000 shares of the stock, now
offered are subscribed. In the event that 120,000 shdres are not.

-, subseribed for, no orders for stock will be confirmed and none of’

the stock’ now ptiblicly offered will beé issued.

The company is indebted to Colonial Trust Co. of Ptttsburgh on
“The* Colomial Trust Co,
has agreed that in the event the shares now- offered are sold to the
- public and the Mid-State option is exercised -by the company, . :such
bank will permit the company. to increase said bank loan.to a.
minimum of $30,000, provided that the company executes and delivers
to The Colonial Trust Co. & first mortgage on the Mid-State plant.
and equipment as security for the loan.. The proceeds of such loan
inerease  of $5,000 will be added to working capital to replace i
part the funds applied to payment of the Mid-State liabilities assumed
by the company upon acquisition of the Mid-State business and assetsr

After completion of the sale of the common stock offered hereby,
the company intends to zpply to the Reconstruction Finance Corp. for
a long-term loan of not less than $30,000 and not more than $50,000
to be secured by a first mortgage on the Mid-State plant and equip=~
ment. The proeeeds of such loan; if and when obtained. will be used
to satisfy The Colonial Trust Co. loan, and The Colonial Trust Co,
has agreed that if the RFC makes a loan to the company as de-
scribed- above, The Colonial Trust Co. will take a participation in
such loan to the extent of 25%. of the principal amount thereof. !

CAPITALIZATION—Company ‘was organized with an authorizedi
capital of 600,000 shares of common stock (par $1). In June, 1946,
‘the company publicly offered and sold 150,000 shares of stock through
Grubbs, Scott & Co., Pittsburgh. -

Prior to public of!ering, the company's initial paid-in capital was
$1,200 in-cash. In conmsideration. of the transfer to the company-by
Terry T. Greil of the above-described: formula, etc., the option to
purchase for $67,500 the: business and related assets of Mentho-
Mulsion Co., dand an agreement between Terry .T. Greil -and Mentho?s
Mulsion Co., providing for the payment by Mentho-Mulsion Co. to-
Terry T. Greil of 5% of any.amount- paid. to ‘Mentho-Mulsion - Co,

. upon exercise of the aforesaid-option, the.company. agreed to, issue

to Terry T. Greil 123,800 shares of. I stock. - y ¢ im4
mediately upon its organization and the transfer to it of the property
issued 48,800 shares to Terry-T.-Greil; leaving-4 ‘balance due Terry. T,
The original agreemeént . was- modified - o
March 3%, 1947, reducing " the balance.of shares dué.Teiry T. Greil
from 175 000 .ghares to 25,000 -shares and providing that they.should
be isstied to Terry T. Greil in' findl payment. fof. the . asset$ npan the
s“ff,’i“‘“ fcfomtpltecimg of the. present ptiblic -offering.
ving effect to' the present offering and 25,000-shar “
Greil, 375,000 shares will be outstanding. 0 shares m Terry T

f ‘

'STATEMENT OF INCOME 9 MONTHS - ENDED FEB, 28, 1947
Sales, less returns, .c)’ipwances discmmts and' 'freighﬁ
Cost of goods sold :
Selling expenses __ 2
General and administrative - expenses

Operating profit
Other income

Total -income .-
Other deductions

Net profit

—V. 165, p. 2546,

Gulf Ol Corp.—To Increase Indebtedness—
The stockholders af their annual meeting on . May. 28 will onsider
increaging the indehtedness of the corpogatlon toy an nmognt not

- exceeding an aggregate of $200,000,000 at any anc time ou-mndlngu

V. 165, p. 2136,
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_Hamilton Wateh Co~~Earnings—
Quarter Ended March 31— « '
ales ' : :

1947 1946
$2,693,269 . $1,381,970
© 2,081,069 1,195,222 .

¢ 228,174 . 189,976

$403,126
12,320 ‘
$415446 $14,963.
168,000 6,000 °

Cost of ‘sales s ;

Selling, advertising and admin. expense

pmeit et

" #$3,228
‘18,191

Qross income
Other income -
.'Profit befoi'e income {axes
Provision for state and Federal income taxes__

Net' income _
Earnings . per . common , share.._.
“Loss.—V. 164, p. 3144,

$247,446.. -
.. 8055 o Nl

. Harshaw Chemical Co.—Earnings

6 Montis Ended March 21— S T
Protit. before .Federal taxes-on .ipeome_._ .. ___
Federa} taxes on ir B T N

A

Net profit ;
No. of common shares..
- Earped .per. share_ .. .-
—V. 165,:'p.: 1866.

Hastings (Mich) Manufacturing Co.—Files With SEC -
The .company on May 9 filed a letter of notification with the SEC..

1947 . 0~ 1946 .
*$1,326,337 " $432,521
580,000
$746,337

207,290

. $3.51

§235,521
. 177,652

for. 100, shares ($2 par).common tock on behalf of John 8.’ Bechtel 5 ad0iE

and Freda R. Bechtel, stockholders, to be offered at $18.75a share.’
—V. 165, p. 1728. . ' 5 ’

, Havana Lithographing Co. (Compania Litografica’ De

La Habana, 8. A.)—Declares.15-Cent Dividend— :..;. . " ;

\+The directors have. declared a dividend of. 15 cents per share on 5
the common. stock, payablc. June 2 to holders of record May 21,
Aninitial-distribuiion of-like ‘amount was made on Qct. 7, last year,
which was followed by another payment of 15 cents on' Jan. ' 20.—
V. 165, p. 4. t

y

' Heyden’ Chemical Co.;Earnings— .

3 Months Ended March 31— ¢ 1947
Gross sales'less returns and allow. $5,923,854
Cost_ of sales_-_. : *3,6:35,728
Selling, ship., gen. and admin. exp.- ~. 635,639 -

$1,422,487

1945
$4,559,320

1946
$5,389,823
3,324,802
456,875

$1,608,145

: Gross profit 2

Fees -derived from U. §. Govt: cost-

" plus-fixed-fee contract, purchase .
discounts, ete, Lo —caailoaaliooos 25,328_

.. Total - ‘ $1,580,628 . $1,633,474 - $1,381,219 .
Discts. .- allowed, experimental --and - : A
s:research and misc. expenses..._'. 346,832 - 63,185

. Provision for contingencies._.______ o . 9,000

; $1,233,796 $1,309,034

66,922 1,095,533
Cr99,071

. 81,257,498_.

- 158,141 123,720

. Net income before taxes
Federal income taxes.__. '
Postwar refund of excess prof.

$1,508,874
598,000

Net income L
“Net -income_per com. “shr. stock...

?After provision for preferred dividends. . 5

In a message ‘accompanying the report, B. R. Armour, President,
pointed out that-the first quarter 1947 gross sales figure includes the
salés’ of the Nyal Co., nationwide drug. distributing firm. The Heyden
Chemical Corp. acquired 99% of the stock of the Nyal Co. in January
of this year.—V. 165, p. 2002, r .

$766,875
$0.57

- $312,572°

© $910,875
o 81.83 $0.62

. Heywood-Wakefield Co. — Financial.Statement—Ar-
ranges New Loan—Richard N, Greenwood, President, in
the financial statement for the first quarter of 1947 said:
.- Sales for the first three months were 105% in excess of those billed
for the corresponding period a year ago. 8
i Net -earnings, after provision. for all charges (including an estimated
coniribution to the prefit-sharing plan and trust agreement), amounted
to $168,350, compared with-an -operating:loss (hefore tax carry-back
rvefund) of $528,597 reported a year ago. .

During the first quarter-it :became .necessary to borrow additional
{)ank funds in -order to-finance increased accounts receivable,- and the
claim for. refundable Federal taxes of -$765,000 which has been filed:
. with the Treasury -Department. Upon - receipt of this amount' from
- the, government- it 18 ¢xpected:.that existing . demand . loans .will- be.
liquidated.

. As.of March .20, 1947 an agreement was entered into betweén the ' -

company, The First National Bank of -Boston, The National Shawmut-
Bank of Bosien, -and .The  New England Mutual Life Insurance Co.
for's term loan to the company in the aggregate amount of $2,000,000, .
Ppayable in equal szemi-annual instalments of $100,000 from Bept. ' 20,
1947 through March 20, 1957, The average interest rate ‘on ‘this
borrowing is 2.91%. " Under -the term loan agreement, the company "
Covenants that it will maintain an excess: of current assets over
current ligbilities of ‘not less than $4,500,000, that it will not permit
to -remain outstanding ‘current’ liabilities - in aggregate amount ex-
ceeding  $3,000,000 (including instalments on term notes maturing
within one ycar), and that it will not declare or pay dividends on
any of its capital stock (excluding dividends payable in capital stock-
of the company) at any time when the .capital and surplus of the
company will become less -than $6,500,000. -As stated in the annual
Tepor to stockholders, these funds have been used to retire a sub-
stanital amount of demand loans, thus effecting an improvement in
working -capital position, the results of -which are shown in the bal-
ance sheet as of March 31, 1947, . % x v
Notwithstanding the handicap of short supplies in lumber and steel,
all ‘departments of the business are currently aperating. at favorable .
levels of production, a'though in common with generally prevailing
conditions throughout all industry buyer resistance is beginning to
appear in' the marketing operations of some of the eompany’s various
products. . S,
(' At-a recent meeting of the directors the regular dividend on the
series B preferred stock was declared ‘Payable June 2, 1947 to stock= |
holders of record May 19, 1947, and 2 dividend of 75 cents a. share
declaréd payable on the common stock "June 10, 1947 to stockholders
of record May 31, 1947. .

3 CONSOLIDATED .BALANCE SHEET, MARCH 31, 1947
. ASSETS— \

Cash, : % :
Notes and accounts receiv. (less reserve of $104,534)__-
Inventories (at-lower of cost or market)__.._____
Refundable Federal taxes on income....
- Mortgage notes receivable

Postwar refund, Canadian (est,) ... ____
Investments in. affiliated companies__.
Sundry investments at less than cost,
Prop., plant and equip. (after res. for de
Gopd will and patents o i
Prepaid insurance, taxes, etc..

..Total
4 LIABILITIES—

Notes payable to banks
Long-term hotes payable -
Accounts payahle .o . _____ .
Acérued taxes, payrolls and commissions.
" Profit-sharing plan and trust agreement
Federal and Canadian taxes on i
Reserve for ti jes_.
Series B 5% 1st preferred stock” (par $25
<Common stock (par $25 per share)_
Capltal surplus “~ A
Earned surplus .

- '$660,251
T 2663769
3958725

102,021
$11,666,930

$400,000
2,000,000

S

come (est.) ..

per share)__._.

e

$11,666,930

Tothl mnli
~V., 165, p. 1591,

yitized for FRASER
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$8,063

197,000 -

. ~.share of
M

. Income from

R v T,

- ‘Resigns— )
. 'Shepard". Henkin announces that he has résigned his ‘position as
.. Publicity: Director, of .the New Yorker cffective June 1, in order to
.devote hisfull time and attention to Shepard ‘Henkin Associates, Pub-
‘lic Relations, firm which he has headed for
. V. 150, " 435,

- Hotel: New, Yorker (N. Y. City)—Publicity Director

. Howe Sound Co.—Earnings—
. " ' A (Inc}uid!}ng" ‘IImerest in Subsidiary Companies)
“+. s METALS SOLD QUARTER ENDING .
) 3 Ouncés " Ounces Pounds * Pounds
ey onf'Gold ¢+ Bilver Copper Lead -
“.Mar. 21, 1947, 2,461 208,836 4,382,220 4,976,451
Dec. '31; 194‘6‘ 4,450 170,579 3,169,097 4,755,399

,EARNINGS FOR QUARTER ENDING

Mar. 31,47 Dec, 31,'46
$2,507,651 $2,169,220
795,966 724,322

$1,711,684 $1,444,807
o .- 1,129,620 - 1,041,372,

$582,083
11,816

$593,879
25,940

189,649

Pounds
Zinc
6,254,746
6,473,690

".Gross value of. jnetals. ‘sold
Mgl:!ceting,‘,smelt,, convert,, refin,, freights, ete,
A .
alue’; of “metals . sold
ing” costs .-
" Operating, profit,
“Miscellanec us “income

$403,525
13,089
$416,615
I - 27,880
Fed.,” Dominion of Caifada and
4 Mexico income texes
- - $378,289
W s 2 $0.82

$2178,850
$0.60

Net income
Per - sharg !

. Mussman-Ligonief Co.—Plans to Split-Up Shares and

Change Its Name--

. The stockholders Wl -vote June 18 on a propused two-for-one split-up
of ‘the .common “stock <and on changing the name of the company to
Hussman Retrigerator, Co. "
. ».The’ commen: stock purchase warrants of this company dealt in on
the~New,_Ycrk'Curh 'Exchangé represent a right to purchase one

common . stqek for -each warrant heid. at $18 per- share until:
May 15,°1950.. Attention is called to the dilution provisions of these
warrants which provide that, in-the event of a stock split such as
that' proposed,: the: price per
~Will. be" entitled to‘purchase
.. reduced :in .accordance \with

“The  Exchange ' is.advised th
- warrant,inthe:event. of .the proposed..split=up, will.entitle the-holder-
_to. purchase . only.one “share . of . now common stock - 8t the reduced

prioe .which .will' vary. between $8.98 and $8.28 per

upon the extent to which warrants are exercised prior to the effective
., daté. of ‘the “split-up.—V, 165, p. 2278. .

‘Hussman Refrigerator Co.—Proposed New Name—
-+ See Hnssman-pigonier Co." above, . s 9 &
Huyler's—~Earnings— =
12Months Ended March 21—
» Net ' profit: - - - 3 2
' Res.  for 'normal Fed.income taxes & conting,

4

© 1047
r;$1,498,826
/. 567,173

1 #$931,653

1946
$482,829
273,060

$209,769

Net. income ___
.. No. of common -shares 229,205
Earned per share. $3.57

*Includes .net . income of $279,878 ‘for the ib monthg’ period

$0.42.
ended

Marxch’31, 1947 of Huyler's subsidiary, The Metro Chocolate Co., Inc.,

which was acquired on May 29, 1946,
Death of President—
R..Emerson Swart, President of the

: company since 1942, died on
May. 6 at Tucson, Ariz., at the age of

46.—V. 165, p. 938,

‘llinois Terminal RR.—To Issye Equipment Ctfs—

'/ The'.company on May, 13 applied to the SEC.for authority to issue
~$1,030,000 -equipment, trust certificates, to be sold at competitive bid-
. B B

‘ding.—V." 165, p. 2414,

Illineis Zine Co,: (& Subs.)—Earnings—
6 Months Ended March 31— = .

Bales by :

Cost- of .goods sold___.

Selling . expenses __

Admin. and gen. exp.

_ _sation -reserve)

1947 1946
= 94,280,536 $2,106,675
/3,542,161 - 1,922 556
- 54,653 42,581
. conting. compen-

119,692 67,988
- Net' profit - frora .operations__.. $564,028 $173,548
Income ‘charges, net.>. - 6,217 22,711
- Provision - for ' Federal' taxes on. income. © 174,000 & ol

—_——

ol ----  $383,810
Shares outstanding ' _ 201,880 #100,940
-Earnings per share_: -$1.90 ¢ $0.50

: “In ‘October, 1946 the '100,940 shares were changed into 201,880
10. .

——

Net incmﬂe, - $50,836

.. shares.~-V. 165, p. 810

" Imperijal Paper & Color Corp,—Stock Dividend, Etc.—

The 'stockholders on”May 13 voted ‘unanimously to increase the
capitalization of the. company from ' $4,000,000 to $10,000,000 by in-
“creasing the number of shares from 160,000 to 1,000,000 and decreas~
ing the par value of each share from $25 to $10. The directors sub-
sequently declared a 40% stock dividend to stockholders of record of
‘May -13—V. 162, p, 985. .

Incewporated Investors—Quarterly Report—
The total net assets decreased during the first quarter from $70,-

255,526, represented .by 2,953,068 - outstanding ‘shares,  to- $67,39¢,063," .

represented by 2,978,741 qutstanding shares. Net asset value per share
decreased from $23.79 to $22.88, adjusted for dividends, The un-
realized gains in the portfolio at the end of the quarter were $9,198,428
end the gains realized during the period were $157,462,

' STATEMENT OF 'INCOME, QUARTER ENDED MARCH 31

1947

$719,641
90,164

Net "income," excl. of realized and unrealized - )

{ gains .and Josses on. investment securities__ $629,477

b STATEMENT OF NET ASSETS, MARCH 31, 1947
(On the Basis of Stating Investment Securities at Market Quotations)

Cash $2,666,594"
*Investment Securities. at’ market quotations 65,449,975~
. Current, receivables. 3 181,937

1946
$510,586
121,245

cash dividends.
" Expenses - . s

$389,341

~ Dividend -payable -April 30,. 1947
Otlrer. current liabilitie:

744,619
- 155,819

N < ——

357,398,069

2,978,741
.. §22.63

Neb asses , oot A
- Shares. .of , cap. ~stk. outstdg. (authorized, 6,000,000 shares
-.0f.$5 par value each)__ .. i ; ;

% Net assets per chare.

*Investments at cost, $56,251,547.—~V: 165, p. 1316.

—
RO et

the past three years.—
P B ¥ Opeyating expenses

“Estimated Federal taxes

Net _income after preférred dividends

111,884 '

share - depending’

214,420 "

‘signed to eliminate arrearages .of
- poration’s outstanding $5 preferred

“of four pew.shares. for

- retirement; finance new construction and for

+ Total

Cash dividends

$68,298,506 at value based on closing market quotations March

" (for- quarter- ending March 31, 1947),

Indiana Associated Telephone Corp.—Earnings—

Period End. Mar, 81— ' 1947—Month—1946 19473 M08.~—1948
Operating revenues_.._ $249,791 $217,121 $744,723 $662,317%
Unc_ollecuble: aper, rev. _ ' - 250 217 745 662

$249,641 ' $216,904 $743,978 $661,655
- 184,517 153,442 569,639 444,510 -
Rent for lease of oper. 8
property 150
Operating taxes 83,322
$900,867

47,979

Operating revenues..
50 50
28,801 103,991

$34,611
22,480

50
31,035

. $33,939
19,460

Net operating income
Net “after charges -
—V, 165, p. 2003,

$112,994
75,296

Industrial Rayon Corp. (& Subs.)—Earnings—

3 Months Ended March 31— 1947 - 1946

Income exclusive of the following item $4,004,353 $3,052,535
Payments received from the sale of patents._ 200,000 R
1,625,000 - 1,190,000

on income,
$2,5679,353 $1,862,5.5
2,579,353 - 1,752,847

Net i

Net income per share of common stock (1946
after 'preferred dividends) ... ___________ " __
Total depreciation of piant and equipment

Dividend Increased—-

The directars on May 8 declured a dividend of 62%2 cents per share '
on the common - stock, payable June 12 to holders of record May 42, '
1847. This represents gn . increase of 12V2 cents over the previous
quarter, when a quarterly dividend of 50 cents. was paid.—V. 185,
p. 685. .

Inland Steel Co.—Two New Directors— i

Earl A. Tanner of Milwaukee and Robert C. Ross of Chicago have
been elected. directors for.terms ending April ‘27, 1949, . :
Expansion of the hoard of directors from 13 to 15 members through
%n}endment of ‘by-laws’ was approved on April 30 by vote of - stech-,
olders. ) ?
In addition, stockholders reelected as directors: Leopold D. Block, -
Everett D. Graff, Joseph T. Rvevson, Henry H. Straus, and Leigh B.
Edock.. Their terms will end April 26, 1950,
- My, Tanner is President of two Iniand subsidiaries: Milcor Steel Co.
with headquarters in Milwaukee, and Inland Steel Container Cn,
‘with headquarters in Chicago.. He has headed Milcor since 1938. e
became President of Inland Steel Container in 1944, .
Mr. Ross’ has  been .Vice-President and a director of Joseph F.
Ryerson & Son, Inc, Inland's largest subsidiary, since 1932.—V. 165,

$1.70 '$1.15
334,031 331,116

p. 1456 .

Inter City Baking Co,, Ltd.—Partial Redemption—
There have been ‘called for.redemptien on July 1, ‘next,- $125,000 of
series -A- first -mortgage 5149, sinking fund gold bonds at 100% and .
intevest. This includes $61,500 - principal amount for account of the
sinking fund. Payment will- be-made- at- The *Canadian -Bank : of

Commerce in - Montreal, Toronto, Winnipeg, Vancouver or Ottawa,
‘Canada.—V. 161, p. 2333.

Interlake Iren Corp.—Earnings— o
__Quarter Ended March 31— 1946
Net sales and revenues (less cost of goods sold

and other expenses) $2,341,819  $1,021,191
Provision for deprecialion of plants and equip, 541,7¢8 521,5
Provision for-amortization in respect ‘of invest- = o
ment in Dalton Ore Co._. 50,000
785,000 203,000

Estimated taxes on income.
$965,031 $246,607
$0.49 $0.13

1947

50,000

‘. £ 2
Income for the period
Earned per share on 1,952,008 shares.
~V. 164, p. 2410.

" International Detrola Corp.—Resumes Dividend—

The directors on May 12 declared a dividend of 25 cents per.share
on the approximately 1,222,000 outstanding shares of common stock,
payable May 31 to holders of record May 16, Quarterly distributions
of like amount were paid to and including Aug. 1, 1946; none sinco.—
V. 165, p. 2414, .

International Mining Corp.—Quarterly Report—
At March 31; 1947, the net asset value of the 489,973 shares of

common' stock eof the corporation outstanding was $4,115,295, er
approximately $8.40 per share.—V, 164, p, 2149

International Utilities Corp.—Stockholders Veto Prop-
osition—

The stockholders have defeated a proposal made by a shareholder
-that officers and directors promptly - liquidate all securities ownoad
by the corporation that are unrelated to the utilities business and
utilize the proceeds to repay the corporation’s outstanding bank Joam
of $2.800,00(>5.47The broposal was defeated by vote of 599,761 to 15,345.—
V. 165, p. 2547. |

Interstate Bakeries Corp.—Recapitalization - Approved
The stockholders on.May 13 approved a recapitalization plan de-
more than $2,000,000 on the cor-

stock. .

Under the plan the. preferred stock, with accumulations totaling
$31.87% per share, will be taken up by the company in exchange
for a new $4.80 cumulative preferred stock, $100 par, on the bass

each three of the present issue held.

The new capitalization will consist of 84,520 shares of $4.80 pre-
ferred stock assuming gll holders elect to take the stock, and 306.3°2
shaies 9f common' stock. * Those not accepting the exchange will be

-paid the cash. value ofs’tlhe stock as of the date the plan is made

effective—V. 165, p, 21

Interstate Power Co.—Registers With SEC—

The company on May 13 filed a registration statement with the sme
covering. $19,400,000. of first mortgage bonds, due 1977, and 3,000,000
shares ($3.50 par) capital stock. The names of the underwriters wit}
be determined by competitive bidding. Proceeds will be used for deht
working capital—V. 133,
p. 2137,

Investors Management Fund, Inc.—Quarterly Report—

On March 31, 78.4% of the net assets of the company were invesited
in common stoeks, 3.6% in appreciation-type bonds and preferred
stocks and 18.0% remained in cash or its equivalent.
. The per share net asset value of the Fund on March 31, 1947, was
$13.55, a decline of 3.1% from the year-end valuation of $13.98.
STATEMENT OF ORDINARY INCOME, QUARTER ENDED MARCH a3
1947 1945
$82,766 $70,319
23,927 29,95
$58,839 $40,300
73,534 ° *40,350

*Exclusive of $56,130 charged to surplus from security transactions.

BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash on deposit in Irving Trust Co., $611,550; securitics,
incl. U. 8. Govt. ohligations, held by Irving Trust Co., as depositars,
31, 1947 (cot,
$9,119,377), $9,460,529; interest and dividends receivable, $23,022;
total, $10,095,101.

LIABILITIES—Accounts payable for own capital stock repurchased,
$1,841; accounts payable for securities purchased, $18,859; accrued

income. . ——
Expenses T

Net ordinary inc. (excl. of security transac.)

- miscellaneous . taxes, $9,683; compensation to Investors Managemens

Co.; Imc., payable quarterly under terms of Management Contract
$22,038; dividend payable Aprik

15, 1947, $73,534; capital stock ($1 par), $735,337; paid-in surplus,
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,698,405; undistributed net ordinafy income, 31?,7155; dencétuslr:m’
curity transaction., Dr$16,513; unrealized apprec ation on- sec 1e8
Liried at ~markeb guotations above, $341,152; total, $10,095,101.-—
“164, p. 3144. ¥

Investoers Syndicate of Canada, Ltd.—Reports Record
bales—Elects New Director— - s
Investment ceriificates sales of this corporation totaled $37,556,000
aturity amount in 1946, and “exceeded all previous production records
ly ‘& substantial :amount,” . O. Peterson, President and General
fanager, said on May 7. This corporation Is an affiliate of Investors
yndicate. M.nneapolis, Minn, ¢ e

Total assets at Dec, 31,1946 stood at.$12,701,637, ah ‘increase of -

ore than $4,000,000 cver:the previous year. Almost two-thirds of
he increase represented holdings in first mortgages on real estate,
Ar. Peterson said.

C."C. Raugust, Assistent to.the Chairman of the board of ‘Gamble- .

bkogmo, Inc., has been elected a director.

‘ Iiving Air Chute Co., Inc—Meeting Adjourned—

Lacking“less than 5,000 oi the 131,667 shares prescribed as a two---
irds. majority. vote. ot -stockholders required to approve the sale .

pbf its Lexington, Ky., plant, the company.on May 12 adjourned ‘a
meéting: of stockholders. until May . 19. The company proposes to sell
he. Lexington plant and equipment to Hyde Park Clothes, Inc, of
INewport, Ky., for $242,500.—b>ee V. 165, p. 2547. ¢

(F. L.) Jacobs Co.—Launderall Shipments—"'-

Seven' carloads of Launderalls have been shipped in one day to as
any. dealers’ in' New Orleans, La., in an unusual demonstration of
he demand for Lhe tompletely automatic home laundry manufactured
by this company.
Shipped to the seven
Vew “Orleans, Launderall

dealers through the Interstate Electric Co. of

he - Louisiana territory during May, company officials said.

Nearing the end of its first year in production, the F. L. Jacobs Co.
s/ ‘turning ‘out ' Launderalls -at its Indianapolis, Inc., plant at the
ate of more than 15,000 a month with steadily-increased production

hcheduled: for' the future.~—V. 165, p. 18617.

Jersey Central Power & Light Co.—Earnings—

12 Months Ended March 31— . 1947 1946
'otal ‘operating. revenues $18,280,522 $17,153,400
Dperating expenses 7,828,248 6,852,855
daintenance _. 1,177,300 1,130,481
provision for depreciation-amortization 1,454,573
provision for depreciation of utility plant 373,899
eéderal taxes on income 1,342,360
Dther taxes S 1,889,601
$4,109,628
60,422
$4,170,051
1,957,520

$4,962,899
24,239

$4,987,139
2,477,050

“Qperating 'income _
Other i (net)

Gross e
Total income deductions

$2,212,530
568,329

. Balance surplus $2,510,088 $2,780,860

*Resulting from deductions, in consolidated returns, for interest and
amortization charges on securities of former indirect parents (reorgan-
ized in January, 1946 under Chapter X of the Bankruptcy Act),
which deductions are no longer available in view of the reorganization
pi - such parents. .

&t income $2,510,088

uction in Federal inc

it Vs BALANCE SHEET, MARCH 31, 1947 ,

I ASSETS—U'ility plant, $76,582,720; other physical property, at cost,
$115,748; cash in banks and on hand, $3,37€,761; . special deposits,
$23,494; U. S. Govt. obligations, at cost, $720,000; accounts receivable
{net), $1,207,720; interest receivable, $531; materials and supplies,
$1,460,473; prepayments, $36,967; deferred debits, $1,001,819; total,
$84,528,302.

. LEABILITIES—Common stock (par $1), $1,053,770; 4% .cumulative
preferred: stock (par $100), $12,500,000; premium on cumulatiive.pre-
ferred stock, $148,750; first mortgage bonds, 2% % -series, due 1976,
$34,500,000; serial notes,. 1%%, due 1948 to -1956, $5,670,000; serial
note, 1%%, due May 20, 1947, $630,000; accounts payable, $763,070;

ividend payable May 1, 1947, $125,000; customers’. deposits, . $485,365; .

axes accrued, $1,228,739; interest accrued, $147,210; other current and
accrued linbilities, $42,487; deferred credits,
reserves of utility plant, $12,464,612; reserve for amortization of electric
plant ‘acquisition adjustments, $3,546,286; reserve for Federa), taxes on
income for prior years, $348,928; other reserves, ‘' $28,867; contributions
in.. aid of construction (nonrefundable), $663,843; capital . surplus,
88.3?;3.253; earned surplus,. $1,165,807; total, $84,528,302.—V. 165,
p.:18637.

.. Johns-Manville Corp.—Split-Up Approved—

“A* threc-for-one split of the no par value common stock was
approved by the stockholders at their annual meeting beld on May 9.

The split became eoffective for stockholders of record at the close

of  business on May 12, 1947, and new certificates will be mailed
around May 29, 1947 (not May 20 as, previously reported).

The holders of more than 73% of the common stock approved' the
stock split, | | .

'As previously announced, authorization of the stock split was made
by the board ' of - directors on Feb. 19, 1947, subject to approval of
two-thirds of t“e common stockholders at the annual meeting.

~Mr. Brown said the purpose of the split “is to broaden the market
of the corporation’s stock, thereby increasing public interest in the
_corporation’s business.”

There are 1,500,000 shares of common stock authorized at the
present time of which 950,461 are outstanding. In addition, 74,634
shares have heen reserved for conversion of a like number of out-
standing shares of preferred stock. ‘

‘Action taken by the stockholders on May 9 means that the number
of shares of common steck, both authorized and outstanding, will be
increased three-fold and the preferred stock will be convertible into
three shares of .common instead of one share as previously.

The New York Stock Exchange on May 2 directed that the common

stock be not quoted ex said distribution until further notice.—V. 165,
p. 2547.

Kelsey-Hayes Wheel Co.—Bonds Placed Privately—
The company in January last sold privately $7,500,000

first mortgage 334 % sinking fund bonds due Dec. 1, 1961.-

Proceeds were used to finance the purchase of a Govern-
ment-owned plant. at Monroe, Mich. (effected Feb. 26,
1947) and to retire bank loans.—V. 164, p. 2959.

Kendall Co.—Redemption Funds—

1t.is announced that the balance -of certain monies deposited with
City Bank Fermers Trust Co., as trustee, for the payment of matured
coupons and for the payment of principal, interest and premium on
certain cf the 20-year 5% % debentures. series A, due Sept. 1, 1948,
~which were called -for redemption on March 1, 1937, remaining un-
clalznaatli on June 1, 1847, will be repaid to The Kendall Co.—V. 161,
p.- 3

Kentucky Utilities Co.—Registers With SEC—’

Thq company on May 9 filed a registration statement with the SEC
covering $24,000,000 of first mortgage bonds, Series A, due 1977, and
130,000 skares ($100 par) cumulative preferred. The names of the

‘underwriters wi'l be determined by competitive bidding, Bonds will

be offered’ publicly whle preferred stock initially will be offered in

exchan7e for ts outstanding ($100 par) 6% preferred and (50 par) -

junior preferred. The besis of exchange will be one share of new pre-
ferred {cr ea~h shsre of 6% preferred and one share of new. pre-
ferred for ea~h twn shares of junior preferred. Shares of new pre-
ferred not issued in exchange will be sold at competitive. bidding,

pitized for FRASER
p://fraser.stlouisfed.org/ ™
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distributors in Louisiana, the seven carloads
omprised the first of several record-breaking shipments allotted' to.

$742;314; depreciation

Proceeds from the.sale of new bonds will be used to redeem $21,000,000
of 4% first mortgage bonds, due . 1970, .at. $105. Proceeds from the
‘sale of new preferred will be used to redeem unexchanged shares of old
preferred.—V. 165, p. 1316,

Keystone Qustodian Funds, Inc.—Assets Increased—

Increases in total net assets, net asset values' per share and the
total number of shares outstanding are shown by the 'smi-annual
reports, for the six months ended March 31, 1947, of the Keystone
High Return Bond Fund Series “B4”- and the Keystone High Grade.

. Common Stock Fund Series “Sl1,’ made .public on May .2, They also

showed that combined net assets of the'ten Keystone Funds amounted
to more than $164,000,000 on: March 31, 1947, which compares with
approximately $160,000,000 at ‘the close of 1946, i z
During the six months period, total net assets of the Series ‘B4 .
Fund increased to $19,570,991 - trom $18,097,304 on Sept. 30, 1946G: -
This amounted to $9.36 per share on the 2,071,425 shares outstanding
on March 31, 1947, compared with $9.11 per share on 1,987,512 shares
six months earlier. g gy v :
For the Series *“S1” Fund, total net assets increased. to $3,071,654
on March 31, 1947, compared with $2,687,406 at . the close of lasi
September. Net asset value- per: share was $26.12, against $25.90 on
Sept. 30, 1946, and the number of shares' outstanding advanced to
117,590 from 103,752 during the six months.—V. 165, p, 1317.

(S. H.) Kress & Co.—April Sales Up 3.1 %o—
Period End. Apr. 30—.  1947—Month—1946 . 1947—4 Mos.—1946
SQ%Ies __ $12,669,262 $12,286,051- $46,643,064 $43,260,188
1 . i

65, p. 2003.

Lafayette Hotel Co., N, Yi—Partial Redemption—

The company has called. for redemption on June 15, 1947, $40,000
of 5% first mortgage bonds due Dec. 15, 1947 at 101 and interest.
Payment will be made at the Guaranty . Trust Co. of New.York, suc- -
cessor trustee, 140 Broadway, New York, N. Y.—V. 164, p. 2692.

" Latrobe Electric Steel Co.—New Director, Etc.—
W. A. Seifert, senior partner of the law firm of Reed, Smith, Shaw.

*-.& - McClay, Pittsburgh, Pa., has been elected a- director,  succeeding

¥. B. McFeeley, Chairman of McFeely Brick Co., who resigned because
of ill health after serving on the board of directors since the Latrobe
company was organized in 1913. Mr. Seifert is aiso .director of several -
other comvanies, including American Refractories, Mine Safetv Ap- -
pliances Co., Bessemer and Lakeé Erie RR., and Standard Steel Spring
Co. " 3 o '

J. E. Workman has been elected Vice-President in charge of sales,
and' G. D. Billock, formerly of National Steel Corp., has been elected
Assistant - Treasurer. .- 3 ¥ .

Other directors elected for the ensuing'year.are G. E. Anderson,
D. J. Giles, A. Stanley Miller, A. M. Morgan, H. S. Saxman and M. W.
Saxman, Jr.—V. 160, p. 730:

Lehigh Valley RR.—New President—

C. A, Major, Vice-President and General Counsel, has been elected
President, succeeding F. R. Gerard, who resigned because of ill health.
—V. 165, p. 2416. . . .

Libby- McNeill & Libby—Offering Postponed—

The company on May 15 announced that it has temporarily shelved
its plans to sell an “issue of 100,000 shares of no par preferred stock
“hecause of existing market conditions.” - .

The annual meeting of stockholders held on the above date ad-
journed to an indefinte date without taking any action on creation of
the new preferred stock issue,

The company "had expected to offer the cumulative preferred stock
to common stockholders of record May 19 on the basis of one sghare °
of preferred for each 36 shares of common-—~V. 165, p. 2416.

. Linn, Coach -& Truck Corp.—Assets Acquired—

Following approval by more than 74% of the stockholders at their
meeting April 25, the company’s assels subjeet - to-all of its liabilities,
were acquired on May 12 by Great American Industries, Inc: Under
the plan of acquisition, Great American will, deliver to Linn 68,520 .
shares of its'common stock which Linn will distribute to its stock=
holders after Nov. 12 in. the. approximate ratio of one share for each

. 6% shares of Linn stock. Linn will then be dissolved.

According to RobertT, Dunlap, President-0f Great American, E. A.
Johnston, formerly with Colorado Fuel & Iron Co.,” will be General:
Manager of the Linn' plant; which will be- operating as the Linn Divi-
.sion -of Great American Industries, Inc. A, R. Perkins, of Oneonta,
N. Y, who. deyeloped the; Lipn, truck, will be in charge of plant. pro-
duction. % ol B FHing ) . o e e

Finished trucks are now being assembled at the rate of three a
day, and under a proposed program, production is to be increased to 10
a day before the end of the year.

Mr. ‘Dunlap also stated that the acquisition of the light Linn truck
will supplement the Ward LaFrance heavy duty trucks manufactured
by Great American at Elmira, N. Y. —V. 163,-p. 2009,

Lion Oil Co.—Proposes Stock Split—

The directors on May 8 proposed an amendment to the company’s
articles of incorporation which, if adopted and made effective, will
increase the authorized common stock from 1,000,000 shares to
3,000,000 shares.

This will effect a split of the outstanding stock on a two share
for one share basis without increasing or decreasing or otherwise
affecting the capital or surplus of the. company.

A special stockholders meeting has been. called for June 26 at El
Dorado, Arkansas, to consider the proposed amendment. Stockholders
of record at' the close of business May 19 shall be entitled. to vote
~at the special meeting. )

As of March 31, 1947, the company had 585,158 shares outstanding.
—V. 165, p. 2279.

Lithium Corp. of ‘Ainerica,—-Transfer Agent—

The Continental Bank & Trust. Co. of New York has been appointed
transfer agent for the $1 par value common stock.—V. 165, ‘p.- 2003.°

Lock Nut Corp. of America, Chicago—Increases Capi-
talization—

A proposal to increase the capital stock from 562,500 shares—con-
sisting of 2,500 shares of $100 par value preferred and 560,000 shares
of $1 par value common—to 850,000 shares, has been approved by the
stockgolders, it was announced by Edwin H. Johnson, Chairman, on
May 9. .

The new -capitalization consists of 50,000 shares of 5% cumulative
preferred stock of $12.50 par value, and 800,000 shares of common
stock of $1 par value—V. 136, p, 4472. .

Lone Star Cement Corp.—Quarterly Report—

3 Mos. Ended March 31— - 1947 1946
Sales ~-cicsees $9,419,773 $8,856,598
Manufacturing and shipping costs and cost of

purchased cement. sold
Selling and administrative expense.__
Frovision for deprecialion and depletion

5,886,862
00,071

5,860,133
796,118
482,985 | 450,364
$2,149,855 $1,749,983
121,798 159,567
Total income $2,271,653
Provision: for taxes (other than income taxes)- 280,281
‘Frovision -for Federal i taxes 475,322
_Prov. for other inc. taxes (domestic & foreign) 181,248
Miscellaneous charges 158,863

Net profit - $1,175,239
Net profit per share (948,597 shares outstdg.) - $1.24
—V. 165, p. 2416. : s ’ ’

Operating profit
Miscellankous ‘income

—

$1,909,550

$972.976
$1.05

Inc: from- plant leased -

190,329 °

. America;

London ()énadian Investment Corp—Calls Debentures

The company has called for redemption on. June 1, 1947, all of its.
outstanding 20-year 4% % gold debentures, series A, at 105 and in-
terest. Payment will be made at the Royal Bank of Canada, in Mon-
treal, Toronto, London, Hamilton, Ottawa, Halifax, St. John,. Winni-
peg, Regina, Calgary, Edmonion, or ‘Vancouver, Canada, ‘or, at the
option of ‘the holder, at the Agency of said bank in New York, N. Y.,
or at the office of said bank in London, England.—V. 146, p. 1079..

& Light Co.—Earnings— " - v oo
1947—Monhth—1946 . 1947—12 Mos.—1946
-$1,266,612 $1,071,006 $14,031,611 $13,517,117
'608,929. 473,343 17,127,476 ° 6,901,350
. 215,426 ... 183,237 2,088,629

80,287 76,001 ‘902,859

-7109,000" - 1,167,080 - 2,330,000

21413 256958 256,958

$208,012. $2,488,609. 82,176,317
Dr25. il ’

. Louisiana Power

Pericd End. Mar. 31—
Operating revenues._.__
Operating expenses..
Federal taxes --
Other taxes -
Property retirement. re-

serve - appropriation__
Amortiz. of utility plant -

acquisition adjusts.—_

964,921 -
887,571

116,000
21,418

Net:-oper. revenues-_- * -$224,557 -
Dr2,048
-$2,486,561
49,331
2,535,892
566,980

to: others )
) i

Operating income- .-
Other income. (net)
Gross income <
-Interest and charges—_-

$224,532. .- $208,012 $2,176,317 .:
©.130 302 7,319

208.314
| 44,672

$163,642

2,183,636

" 204,662
- 820,825

44,268

$1,068,912 $1,362,611
356,532 . 356,532

751,612,380 $1,006,279

Net income $180,194
Divs. applic. -to pref. _stock for period

Balance _._.
—V. 165, p. 2416.

Louisville Gas & Electric Co, .(Ky.)—Weekly Output—
FElectric’ output 6f this company for’ the week ended May ‘10, 1947,

totaled 33,133,000 kwh., ‘as compared  with ‘29,579,000 kwh, for the
corresponding week last year, 'an increase ‘of . 12.0%. Output for

. the: 52 -weeks ended May 10, 1647, totaled 1,599,170,000 kwh., as
. compared with 1,347,431,000 kwh. -for the previous 52 weeks, . an -

increase of 18.7% .—V. 165, p. 2547.

Lytton’s, Henry C. Lytion & Co.—Dividends Placed on.
Regular Quarterly Basis—Elects New Director— :

The directors on May 8 voted to place the payment ‘of dividends on
_the. common stock of the company.on a. regular quarterly basis and.

- declared a-quarterly dividend of 20 cents per share on the common

stock, payabie May 31, 1947 to holders of record - May 20, 1947. Om
Jan. 6, last, a distribution of 45 cents was made. Dividends paid in
1946 were as follows: Jan, 30, 20 .cents; June 1, 25 cents; and Sept.
12, 30 cents. ' -

Leonard B. Ettelson, Chicago attorney and counsel to the company,
has been elected a director.—V. 165, p. 2278. ¥ ¢

MeClanahan Oil Co., Grand Rapids, Mich.—Rights—"

The stockholders of record April 22 were given the right to sub-
seribe for 260,09 shares of common stock (par $1)- at par. Rights
expired May 12. Proceeds will be used for working capital.

The stockholders in June, 1946, approved a change in company's
name to McClanahan Industries, Inc., but the change has not as
yet become effective.—V. 165, p. 2138.

MecGraw-Hill Publishing Co., Inc.—New Subsidiary—

The McGraw-Hill International Corp. has been formed to carry.
out' an expansion of magazine and bonk nublishinz activities abroad,
James H. McGraw, Jr., President and Chairman of the McGraw Hill
Publishing Co., Inc., -announced on May 2.

The new company is the successor: to Business Publishers Interna-
tional Corp., an overseas publishing subsidiary, and absorbs 'all -that
company's publishing operations along .with some other international
sctt:ities of the parent company which' formerly operated indepen- -
ently. . ) R

President of McGraw-Hall International js John ' Abbink, who was
President of Business Publishers Irternstional Corp, He also Is- Vice-
President of the parent‘company.—V, 165, p. 2417.

McQuay, Inc., Minneapolis, Minn. — Notes Placed
Privately—The company: manuafcturer of heating, air
conditioning and refrigerationi’ equipment, ‘it was an-

.nounced May 12, has sold $450,000 10-year.4% % .notes,

due May,-1, 1957, privately through Loewi:& Co., Mil-
waukee, ' The proceeds will be:used to rétire bank loans
amdxto2 provide ‘additional working capital.. — V. 165,
p. 1072, . Eoa o ow

Manila RR.—Interest— i
The interest due May 1, 1947 on. the. Southern Limes first morigage

.47, extended gold bonds, due 1959, is payable at the Philippine National

Bank, New York agency.

The New York Stock Exchange directs that the bonds be quoted
ex-interest 2% on May 1, 1947; that the bonds shall continue to be
dealt in “flat’” and to be a delivery in settlement of Exchange con-
tracts made beginning May 1, 1947, must carry the Nov. 1, 19417, and
subsequent coupons.—V. 164, p. 2155.

Mengel Co.—Earnings—

Quarter Ended March 31— 1947 1946
Net sales._- $9,110,304 $5,079,575
Profit before taxes 1,243,708 304,122
Taxes - 510,000 125,000

»Net profit $179,122
Profit per common share. $0.30

“Does not include company’s 50% equity in undistributed earnings
of U. 8.-Mengel. Plywoods, Inc.—V. 16_5. p. 2280.

$133,708
$1.29

Metropolitan Ice Co.—Partial Redemption—

The company has called for redemption on July 1, next, for account
of the sinking fund $12,600 of 7% 30-year first mortgage sinking
fund gold coupon bonds, due Jan. 1, 1954, at 105 and interest. Pay-
ment will- be made at The First National Bank of -Boston, trustee, '
45 Milk Street, Boston, Mass.—V. 164, p. 2411. . [

Minneapolis-Honeywell Regulator Co.—Earnings— -
.(Including domestic and Canadian subsidiaries)
Quarter Ended March 31— 1947 1946 ¢
Profit from operations $3,051,474 $1,116,583
Other income credits 23,780 26,499

e FH e A
$3,075,255 $1,143,082
1,241,130 468,422

25,610 21,701

Gross income __._ .
Provision for income and capital stock taxes._
Miscellaneous charges

Net i -
No. of shares.
Earned per share..
—V. 164, p. 2280.

_ $1,808,514
1,243.800
$1.38

$652,959
1,243,800
$0.45

Missouri-Kansas-Texas RR.—Board Enlarged—

Three additional directors have been elected to the board, it was
announced by -on May 10, by Raymond J. Morfa, Chairman of the
'pboard. - - | *

«Election of these three additional members, all industrial leaders -
of the Southwest, increases the board membership :‘from 15 to.18,”” -
Mr. Morfa said. ) '

The new members are L. H. Prichard, President of Anderson-Prichard
0il Corp., - ands Coltex Refining Co,, Oklahoma City, Okla.; W. K.
Warren, President of Warren Petroleum Corp,, Tulsa, Okla., and
Henry H. Cate, Dallas and Kansas City, President of Flour Mills of
Inc., Kansas City. -J. T. Mahaney, controller, was -also
elected & Vice-President,- - : : Fs
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Buys Bonds and Repays Loan—

Tre. n an gy w s reboreed o have used $1,374,486 of
its recent $5,000,000 bank loan from the Republic National Bank of
2 v e 00 of 1ts hoads, including $341,000 of
first 4s of 1990, $695,000 of prior ilen series A 5s of 1962, $341,500
' ; -4’2 $lx 00 or prior lign series D
4%s of 1978, The purchases effected a $67,890 reduction in ycatly
Aosvvaiiy dugeecBlicuve, LG Cullipedy uas repaid tne $5,625,514 balance
of the loan.—V. 165, p 2548. .

Mississippi Power & Light Co.—Earnings—

Period End. Mar, 31— 1947—Month—1946 1947—12 Mos.—1946
Operating revenues._._ $1,290,915 $1,056,654 $12,768,532 $11,388,441
Operating expenses. 708,386 571,463 7,410,385 6,224,166
Federal taxes. - 148,555 121,907 - 1,303,069 1,614,268
Other taxes.. 90,837 75,539 868,751 739,123
Property retirement re-

serve appropriation._ 71,000 64,000 .

$223,955
313

$266,137
51

867,000

- Net oper. revenues...

$2,299,327 $2,069,884
Other income

858 12,685

$2,300,185
375,000

Gross  income.
Int, on mtge. bonds._._
Amort. of utility plant
acquis, adjustments._
Other int. and deducts.
Int. chgd. to construct.

$266,188
31,250 .

21,593.
12,189
Cra3

$224,268
31,250

-+ 21,593
8,871
Cr950

Net income $201,629 $163,504
Dividends applicable to pfd. stock for period-_

$2,082,569
375,000

259,116
, 87,683
Cr1,603

259,116
129,463
Cr70,193

$1,606,799
266,856

. Balance $1,339,943

SEC Hearing Scheduled for May 25—

The SEC will hold a hearing May 25 on application of the company,
a subsidiary of ‘Electric Power & Light Corp,, to sell at competitive
bidding $8,500,000 new first mortgage bonds.—V. 165, p. 2548,

Missouri Pacific RR.—Finances New Equipment—

U. 8. District Judge George H. Moore, at 8t. Louis, Mo., on May 13
approved the program of the trustee oi Missouri Pacific RR, for financ-
ing comstruction of 900 freight cars in' its shops at De Sota, Mo. The
cars, which will cost $3,000,000, will be financed through the Mer-
c?n]t‘i/lel;commerce Bank & Trust Co., St. Louis, at an annual interest
O 270,

New Directors Elected— )

A minority group of a stockholders consisting of F. Douglass Wilson
and Edwin B. McConville failed to increase its representation on the
board at the annual meeting held on May 13. The group continues to
have three directors, i ’

‘The new directors on the 15-man board are John V. Farwell III,
of Chicago, a minority group member, and J. Patrick Lannan, of
Chicago, and William C. MacMillen, Jr., of Cleveland, for the ma-
Jority group, which is backed by the Alleghany Corp,

Reorganization Notice to Bondholders—

Guy A. Thompson, trustee, has advised holders of general mortgage
4% bonds due 1975, secured serial 5% % bonds due 1933-56, and con-
vertible 5! % bonds due 1943 of Missouri Pacific RR. and of 6%
adjustment bonds, series A, due 1952 of International-Great Northern
RR. to send to him their name, address and the amount of their
holdings without delay, in order to assure them the receipt of a
ballot’ which they may cast for acceptance or rejection of the modified

* plan of reorgamzation of the company and affiliated companies. The
trustee's address is Room 1109, Missouri Pacific Annex Building, 1218
Olive 8t., St. Louis, 3, Mo.—V. 165, p. 2548,

$1,368,373
266,856

$1,101,517

NOTE~For mechanical reasons it is not always
possible to arrange companies in exact ' alphabetical
order. However, they are always as near alphabetical
' position as possible.,

Mobile (Ala.) Battle House, Inc. — Bonds Offered—
§hropsh1re & Co., Mobile, Ala., are offering at 100 and
interest $250,000 convertible mortgage 5% bonds, Dated
April 1, 1947; due April 1, 1957,

Principal and Interest (April 1 and Oct. 1
of trustee, First National Bank of Mobile. Callable on or after
Oct. 1, 1948, at 101. Convertible at the holder’s option into common
stock on or after Oct. 1, 1948, at the rate of 20 shares stock for each
$1,000 bond.

PURPOSE—~Net proceeds wi'l be used by it to pay a portion of the
cost of extensions and betterments of the mortgaged property and to
retire. bank loans-incurred- for -this purpose. . AL A
'"i'XJlEN',‘QN‘PROPERTY—nBu'nds are secured by a morégag‘eion‘-real
estate, buildings, equipment .and furnishings of ‘The Battle -House (a
Hotel in downtown -Mobile), subject to a first mortgage insuranece com-
pany loan dated Oct. I, 1946, originally in the amount of $600,000.

PROPERTY—Upon completion of the improvement program .now
under way (estimated at not later than Jan. 1, 1949, the property
wi'll be a completely renovated, refurnished, modernized hotel of 241
rentable rooms (each with bath) with year-round air-conditioning.

The cost to the company of the property and improvem ill b
$1,665,306. perty provements will be

payable at office

PRO FORMA STATEMENT OF OPERATIONS,
, YEAR ENDED NOV, 30, 1946

Net revenue from rooms

From food and beveragz (actual)_

From other income (actual)___

From store rentals.

$244,600
45,900
13,800
20,800

Total estimated gross revenue..___

325,100
Exper_lses $

141,000

Net estimated house income
Interest
Provislons for depreciation (est.)________
Provisions for State and Federal income {

$184,100
33,500
50,000
39,300

$61,300

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
First mortgage 2% insurance company loan...___" $589,542
Convertible mortgage 5% bonds 250,000
f¢npita1 stock, 15,000 shares (no par) 500,030
.. ®An additional 5,000 shares has been authorized for issuance only on
conversion .of these bonds.~—V, 165, p. 2417

Net estimated income

Monsanto Chemical Co.—Financing by English Unit—

Plans for the financing of an  expansion program by Monsanto
Ck]gmlcnls, Ltd., a British subsidiary, were announced on May 12
by 'the parent company,

(*Contracts have been signed with Messrs,
Lhazard Freres for a public offering of £1,500,000 of 3% % cumula~
tive preference shares, and 600,000 ordinary (common) shares. The
‘preference shares will be sold at 105% of par and the ordinary
shares will be sold at 42s. 6d, or approximately $8.50 per share, The
‘net ‘proceeds of both issues will amount to approximately $11,000,000.
+7 " About $1,600.000 will be used to redeem £400,000 par value of the
5% 9 preference shares now outstanding, and the balance will remain
ih “the company’s treasury to defray the ' costs of constructing: the
British company's new Newpert works and other projects of the
company.
' The public offering in London was scheduled for May 14. The
financing marks -the first time the British public has participated
31 c:r}llle' ljuglmﬁ.iﬁuityt ?t ;\gonsanto's British subsidiary. Monsanto
cal Co. will retain % of the ordinar: m ,—
V. 165, p, 2548, : . ¥ lpabion) shares

Morgan-Grenfell and

* Motorola, Inc.—Name Adopted—
Bee Galvin Mfg. Co. above.-V, 165 p. 2080,

[0://fraser.stlouisfed.org/

741,000 |

v
Mullins Maanufacturing”Corp.—Earnings—

Quarter f£nded March 31— , 1947
Gross sales, less returns and allowances_..__..  $7,589,834
Cost of sales 5,358,082
Provision 101 depreciutiorn 62.641
Shipping, selling and administrative expense... €24,877

$1,544,233
33,272

1946
$929,480

#$695,161

8

*$672,339
15,657

$1,577,505
32,420
585,500

$959,585

Tofal income
Other charges
Estimated provision for Federal taxes

Net profit *$687,997

*Loss.—V. 164, p. 2960.

Muskegon Piston Ring Co.—Stock Dividend Planned—

The directors on May 9 approved a proposal for a 100% stock
dividend on the common stock. To permit the 'distribution on' the
207,670 shares of the issu¢” now outstanding, stockholders will be
asked at the annual meeting on’ June 2 to increase the authorized
common stock, par -$2.50, from 250,000 shares to 500,000 shares.

In the company’s annual report, T. E. Mciall, President, said that
the stock dividend “will in a measure compensate stockholders for
that portion of earnings not paid in dividends in' prior years but
withheld and invested ‘in facilities for expansion.’’—V, 161, p. 465.

Nation-Wide Securities Co., Inc.—Registers With SEC

The company on May 13 filed a registration statement with the SEC
covering 300,000 shares ($1 par) capital stock. Calvin Bullock,. New
York, is the. exclusiye. distributor of the. ¢ompany’s securities.—V, 165,
p. 1731 : o : ol

Natjonal Aviation Corp.-—Earnings—
3 Months Ended March 31—

Income—cash dividends
Interest -

1947 1946
$21,500 $51,925
5,479 5,618

$26,979
12,772
5,264

Net ordinary income $8,941
Previous surplus ____ 1,845,348
Profit from sales of securities (net) 5,050

Total earned surplus $1,859,339
Estimated Fed. inc. tax on security profits____ 10,343

Balance carned surplus at March 31 ©$1,848,926 $1,673,393

NOTE—No provision required for Federal income tax on net ordinary
income, as corporation has elected and qualified to be taxed as a
regulated investment company and will provide for distribution of all
ordinary income thereby incurring no Federal tax liability on such
income. - ]

$57,543
13,591
6,494

$317,456
1,559,072
116,721
$1,713,250
39,857

Total
Ma t expense
Corporate expense

COMPARATIVE BALANCE SHEET, MARCH 31
; 1947
$483.220
2,567,352
5,187,100

50,0008 50,000
11,814 8,688
87 2,626

$8,300,275

ASSETS— - 1946

$564,158

1,625,550

Stocks and bonds in portfolio—at aver. -

Investment in National Aviation Research Corp.
(75% owned)—at cost

LIABILITIES—
Accounts payable and accruals_
Reserve for taxes
Capitalstock ($5 per share)
Paid-in surolus e
Treasury stock (30,800 shares—at cost)._ e
karned surplus ___.

3,489 6,198
165,175 266,786
2,386,373 2,386,373
4,139,368 . 4,139,368
Dr243,127 Cr243,127
1,848,996 1,673,393
Total $8,300,275 $8,228,992
NOTE—Market. value of stocks- and bonds in portfolio at March 31,
1947, $5,335,400, and at March 31, 1946, $10,830,252. Indicated net
asset value of $18.54 per share is alter provision for State and
municipal taxes of $.007 per share on unrealized appreciation of
$537,875, based on cost of identified certificates; if this unrealized
appreciation were realized and no distribution made as a capital gain
dividend, the estimated Federal income tax thereon would amount to
$.30 per share. The valuation of the securities and other assets shown
in - this report should not .be considered as the amount for which
they could ‘be sold or':repurchased:—V..165;:p.i 1196u 4.1
annls By gt e H sl ;

¢ bl . TE
"“National Discoiint Corp.” of South Ben Places
Notes Privately—This corporation has sold $1,000,000 of
its subordinated notes to The Mutual Life Insurance Co.
of New York, it was announced on May 14. The pro-
ceeds are to be used to finance the company’s expanding
business.—V. 158, p. 893. - g
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National Fireproofing Corp.—Earnings—
_3 Months Ended March 31— 9417 1946

1
Net sales ® -~ 181,663,699 1$1,002,449
*Cost of products sold 11,440,758

5,971,967 -

$3,228,992 *

19862,960,

National Malleable & Steel Casting Co. (& Subs.)—
Earnings—

3 Months Ended— Mar, 29, 47 Mar. 30, '46 Mar. 21, '45
*Net profit from oper.. . $396,721 .1$20-,8"3 87030}
Other income 14,633 21,420 22,650

$411,355 1$168.442

20,404 2,558
191,792
241,500

Apr. 1, '44]
357,658
6,403

$354,055
41,928

639,325
Crdg;200
$234,502

“'$0.48

Net profit ..
Other deductions ...
Erov, for invent, los
Prov, for income taxes..
Post-war refund of Fed,
excess-profits tax.____

$723,45

58,300
C€r42,200

Net profit t$51,641 1$131,000 $179.714
Earnings per com. share Nil Nil $0.42 . s0.48
°After deducting $239,142 in 1947, $225,146 in 1946, $324,784 in 1946
and $327,526 in 1944 as provision for depreciat.on. 1L3ss.——V. 165,
P. 2004. LT

National Transit Co.—To Vote July 15—

The stockholders or: July 15 will vote on reducing the par value.o
the company’s stock to $1 from $12.50 a share. e

“If the stockholders vote to reduce the stated par va'ue fromy
$6,362,500 to $509,000 and the par value of the stock from $12.50 to.$1
per share, there would result an increase in capital surp.u; er 85 33.-
500.” J. H. Contino, -President, stated in a letter to skareholders,

“From the surplus so created, the directors wil ccnider distribution
to the stockholders, stock of the National Transit Pump & Machine.|
‘Co. (a subsidiary) and cash ovar and abave that reguired in;:the
conduct of the pipeline business, subject to regua:atory wuthority. s
V. 165, p. 2548. ) p

Nehi Ceorp.—-Earnings— T

3 Months Ended March 31-— 1947 19:4.6
Net profit before taxes._ $322,222 $365,143
Federal taxes 132,000 14,

T - nr:

Net profit $190 222 $222,143
No. of corimon shares - 1,030.000 1,030,000
Earned per- share : $0.13 $0.22
—V. 165, p. 941. PR

New England Power Association — Holders Seek SEC.
Review of Reorganization— - . a2
Although the plan of reorganization already has been mmrovea‘b’v‘
the SEC and by the Federal Court, counsel for a committee of $2
preferred stockholders of Rhode Island Public service vo. petitidbned
the Commission May 13 to reconsider its order of approval. . .
James A. Austin, counsel for the Committee, contended that, the-
proposed New England Electric System . and its new common -stock,
have been- adversely affected by developments since tne plan’, 5
approved. g
Mr. Austin's petition to the Commission asked the agencv to a.ppﬂ/,
to the Federal District Court for the District of Massachusetts , to,
wvemand the plan to the agency for further study. o
During the hearing on. the financing program, Irwin. L. Moote,
President of the holding company, informed the Commission that, the
company proposed to open bids on the debentures on.June 3 i, the,
Commission approves the financing, regardless of any court action
contemplated by opponents of the plan.—V. 165, p. 18i{. s

New York Auction Co., Inc—10-Cent Extra Dividend

The directors have declared an extra dividend of 10 cents per s'ﬁfa_re_.
and the usual quarterly dividend of 10 cents per share, both-payable
June 16 to holders of record June 2, 1947. Like amounts were paid
on March 25, last, while a special distribution of 20 cents wag, niade
on Jan. 3, 1947, : . Bl

The company in 1946 paid a total of 60 cents per share in- dashy
and 5% in stock.—V. 163, p, 1458.

New York Central RR.—Debt Reduced

The company in April acquired $807,000 principal amount ot
Michigan .Central RR.. first mortgage 3%%s,. due May 1, 1952, aecording
to a report filed with the New York Stock Exchange. Th's reduced
the amount of the issue outstanding as of April 30, t> $12,066:000;.
from $12,873,000 at the end of March. it

The company also acquired during April, $500,000 princiral amount
of Indiana, Illinois & Iowa RR. first mortgage 45 of 1950, which
reduced the amount outstanding at the end of April to $4,092,000, as
compared with $4,592,000 at March 31.—V, 165, p. 2417.

New York Steam Corp.—Earnings— . 8,17
Period End. Mar. 31—  1947—3 Mos.—1946  1947—12 Mos.—194¢ "
Sales of steam $6,986,161 $5,222,842 $14,678,039 $14,553,299
Other opey, revenues._ . 9235 = 5797 61,970 . 55,365

Tota) oper. revenues.. $6,995,308 .§6,235,639 $14,760,059 $14,608,664
Operating ‘expenscs 4,241,842 40,010 9,898,514 ' 9,355,635
Maintenance - 331,964 327,421 1,466,397 © 1,58%,046
Depreciation 440,000 435,000 1,005,000  1,000;000
541,993 523,446 1,737,745 1,628,680

'$1,045.303
43,332

5

$652,403
41,805

Operating income ___

$1,439,597 $1,409,762
Non-operating income.._. 13,378 *

9,602-

'$1,086,635
1123650

$1,452,975
283,930

$1,419,364
233,503

$394,208
1,120,107

Gross income
Income deductions ...

Net income $1,169,045 $1,136,855 ' *$425,89)

Operating profit __
Other miscellaneous i

$222,941
54,260

$120.489
13,948

) $143,437
2,278

$277,202

amortization : e
Other deductions, incl. idle plant expense, de-
velobment expense, etc
Provisicn for depreciation and depletion
Interest on 5% cum. conv. income debantures
Provision for income iaxes

24,605
55,089
31,916

. Net profit $120,128

*Including operating, selling, administrative, and general expenses.
iDoes nct include construction demartment operations, the results of
which are shown semi-annually.—V, 184, P. 2411,

|
National Gas & Oil Corp. — Debentures Offered—An
underwriting group headed by G. H. Walker & Co. on
May 15 offered $1,750,000 15-year 4%% sinking fund
debentures-at 193% and accrued interest.

Proceeds from the financing will be used to redeem $945,000 57
first mortgage bonds, and to repay Freedom-Valvoline Oil Co. for
advances previously made. The balance will be added to the com-

pany's general funds.

The corporation,. a ‘wholly-owned subsidiary of National Gas &
Electric Corp., was organized in Ohio in 1941. The company operated
under the name of Industrial Gas Corp.. nntil March 25, 1947, at
which time the name was changed to its present form. It is engaged
in the production, purchase,-trausmission and sale of natural gas
and in the production and sale of erude .oil. The oil produced is
largely Pennsylvania grade crude which is used in the manufacture
of lubricants for which there has. been an increasing - demand in
recent years,—V. 165, p. 2004,

National Homes Cerp., Lafayette, Ind.—Files With. SEC

The -company on May 5 filed a letter of notification with. the SEC.
for 8,000 shares ($1 par) commen-stock to be -offered at $12.50 a
share without underwriting. Proceeds will be used to finance a sub-
sidiary engaged: in mortgage:loan, business.—V. -162, p. - 2646.

337,015

Misc. reservation of net P
income 150,000 150,000+ 250,000 2003(}00

BalaNee” i Supans 81,019,045 $985,855 . #$675,899 ”$23'7,b15
Sales of steam (pounds)—three months, 1947, 6,426,511,000; 1946,
5,928,872,000; and 12 months, 1947, 13,737,432,000; 1946, 14,018,753,000.
*Deficit.—V. 165, p. 2004. ‘ 5
Niagara Share Corp.—Quarterly Report— ‘
Corporation reports net assels as of March 31, 1947. equivalent ‘to
$16.74 per share of class B common stock ouistanding. This compares
with an asset value equivalent to $19.05 per share of such stock “out-
standing on March 31, 1946, ) . 0 .
INCOME ACCOUNT, QUARTER ENDED MARCH 31
' i 1947
$217,472
2),811

1946
$219,867
34,150
9,584

© $176,133
BLHAT

Gross income
General expenses .
Interest

Income before -taxes, etc
General taxes
Prior year adjustments i =
Prov. for estd. Fed. taxes based on income....

Net income (exclusive of gain or loss from i )
sales or disposal of investments).. $171,323 $160.520
Earned per class B share . $0.14 $0.11

3 L
CONDENSED BALANCE SHEET, MARCH 31, 1947 s )
ASSETS—General cash, $2,154,80€; cash- reserve for redemption.‘of
class A preferred Stock (contra), $6,195; accounts, interest and divi-
dends receivable (less reserve), $169,968; investments, $18,359,202; .
miscellaneous assets, $9,230; total, $20,699,401.
LIABILITIES—Aceounts and dividends payable, $3,667; taxes pajable
or accrued (partly estimated), $40,604;. amount. due for redemption

-of class A preferred stock (contra), $6,195; deferrel commission, 3563;

class B common stock (1,233,691 shares), $6,168,458; capital surplus.
$7,231,984; unrealized -appreciation of investments, $3,575,825;. earned
surplus, $3,671,905;. total, $20,699,401... = ~ , ... . g
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Reduces Bank Credit—Acquires Class B Com. Stock

Because of its improved cash position,” this corporation has reduced
ils five-year revolving bank credit from $5,000,000 to $3,000,000, J. F.
Schoellkopf, Jr,, President, states at annual meeting of stockholders.
- Since Dec. 31, 1946, Mr. Schoellkopf said, the corporation “has
acquired in the open market 5900 shares of its class B common. $tock
ob an average cost of $9.17 a share. He.said the corporation intends
to purchase its common stock whenever it appears advantageous
to do so. E 5 ;

The net asset value of .the common stock as of April 30, 1947, was
€16.03 a share, subject to. audit; as compared to $20.28 a share on the
same date in 1946.—V. 165, p. 1871, - d B

Noma Electric Corp. (N. Y.)—ProposedvCohsolidation'

. The corporation proposes to merge with and into Noma Electric'

Corp,, a Maryland corporation, on or about June 30, 1947.—~V, 165,

p. 1871
\

Nopco ‘Chemical Co., Harrison, N. J.—Registers With
SEC— L

- The company on May 9 filed a registtation statement with the SEC
covering 25,000 shares ' ($100 par) cumulative preferred, series A.
Underwriter, Paine, Webber, Jackson & Curtis, New York. Proceeds
will be  used to- repay ‘$1,500,000 bank loan and for working capital.
-—V. 165, p. 2418. !

Norfolk & Western Ry. Co.—Split-Up Approved—

The stockhclders on May 8 approved an amendment to the charter
of the company authorizing a -change in the par value of the shares
of adjustment preferred stock ancd common stock from 8100 -each
t0-$25 each and the issuance of four shares of stock of the same
class of the par value of $25 each in exchange therefor. 3

-However, this stock-split will not become effective until & about
Sept. 3, 1947, in view of tiine required to comply with regulations of
the Interstate Commerce Commission and other public bodies ' and
because of unavoidable delay in preparation of definitive certificates.’

-The company has applied to the Interstate Commerce Commission
for authority to issue 920,000 shares of adjustment preferred stock.
and 5,625,932 shares of $25 par value common stock.. These shares
are to be used in the exchange of 230,000 shares of old adjustment
preferred stock and 1,406,483 shares of $100 par value common stock.
—V. 165, p. 2418, - . g

North American Co.—Hearing—

. The SEC has set for hearing on May 22 an application from the
company to distribute 642,948 shares ($10 par) common of Wisconsin
. E'leggx;ig Power Co. to North American common stoq\li!\olders.—v. 165,

North American Rayon Corp.—Earnings—.
12 Weeks Ended March 23— 1947 1246
Net after expenses 81,454,560 81,146,203
Net profit after taxes 890,560 704,203 1408,366
*Earnings per common share_ $1.74 $1.33 80.76

*Based on conmbined 300,000 shares of class A and 212,374 shares
of class B stocks, after preferred dividend requirements, ~tIncludes
provision of $154,000 for amortization of war plant facilities—V. 164,

1945
$971,366

p. 2157

'

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended May 10, 1947,
totaled 51,939,000 kwh., as compared with 47,080,000 kwh, for. the
corresponding week last year, an increase of 10.3%.—V, 165, p. 2548.

Nutrine Candy Co., Chicago—Registers With SEC—

The company on May 8 filed g’registration statement with the SEC
covering 100,000 shares ($1 par) common’ stock. Underwriter, Stifel,
Nicolaus & Co., Chicago. The offering is being made by three stock-
holders who will receive proceeds.—V, 165, p. 942. iy -

Omnibus Corp. (& Subs.)—Earnings— i =
(Consolidating Chicago Motor Coach Co. and Fifth Aventie Coach Co.)
3 Months Ended March 31— 1947 1946
Gross revenues S $3,634,633  $3,779,045
Exps. and taxes other than Fed. income tax__ 3,229,034 2,877,611
Provision for Federal income tax 157,743 334,115

$567,319
6,057,374
_588,624,693
123,983
161,935
15,000

$247,856
4,582,884
$4,830,740
123,983
161,935
15,000

$4,529,522
$0.19

Net inceme —
Balance, consclidaled earned surplus, Jan, 1__

Total
Dividend on preferred stock
Dividend on common stock.
Amortization of intangibles

Balance, earned surplus, March 31
Earnings per common share

$6,323,776
$0.68,
—V. 165, p. 2141.

. O’okiep Copper Co., Ltd.—Declares Dividend—

The directors on May 9 declared a dividend of two shillings: per
share on the ordinary stock, payable June 27 to holders of record
May 27, 1947, of American shares issued under the terms of the
deposit agreement dated June 24, 1946,  After deduction of the South
African non-resident. shareholders .tax, the net distribution will be
approximately 37 cents per -share. 4 i

Last year, a distribution of one shilling per share was made on
Dec, 27, which was equivalent, after the South African tax, to 18%
cents per share.—V, 166, p. 111. i e D

~ - B - a :

Oswego (N. Y.) Soy Products Corp.—Files With SEC—
. The company on May 12 filed a letter of notification with the SEC
for 144,000 common shares (par. $1).to be -offered at $2 per share.
Underwriters, Cohu & Torrey and Herrick, Waddell & Co:, Inc.

Proceeds will be used to complete plant and for additional working
capital, ete. o A . .

Outboard, ‘Marine & Manufacturing Co. (& Sub.)—

Earnings— ¢
‘Period End. Mar. 31—

Net sales

*Cost of products sold__

Prov. for- deprec.” and
amonrt. of oper. plant
and equipment

1947—6 Mos.—1946
83,513,864 $13,444,213 $7,700,889
3,622,017 11,241,073

1947—3 Mos.—-1946
87,045,750
6,029,728

98,236 62,967 195,147 123,264

Net profit ___
Other income _

$917.786

¥$171,120
33972 -

28,847

$2,007,992
73,168

$14,978
57,366

Net profit __________
Other charges __ o
Fed, normal & surtax
Fed. excess profits tex

$951,758
60,430
346,100

$2,081,160
103,994
775,000

*$142,273
29,794
Cr71,000
Cr178,000

872,345
71,798
724,800
Cri51,000

Net profit
No. of common »ch 594,242 504,242 594,242 594,242
Earned per share $0.92 - $0.13 $2.02 $0.30

*Plus shipping, selling, general and adniipistrative expenses,

The operating rosults of the Canadian subsidiary company, showin
2 net profit of $108.206 for the three months enc%’ed M:i)rchyjm, 194'?.
after providing $79,100 for taxes on income and a net profit of-
$188,464 for the six months ended March 31,' 1947, after providing
$120,000 for taxes on income, are included in the above statement
converted to United Steies dollars at the current rate of exchange
of the Canadian dollar at March 31, 1947.—V. 165, p. 815.

$545,228  $76,932 $1,202,165  $176,347

jgitized for FRASER
tp://fraser.stlauisfed.org/. ..
e i g - B

g

7,662,646 *

Oxford Paper Co. (& Subs.) —Earnings—
3 Months Ending March 31— Y
Gain from' operations before depreciation
Otheér income (net).

Total __.
Depreciation
Interest on notes and debentures..... e
Provision for Federal income taxes

- w1947 ..
$1,300,182
iy 32,059

1946

"+, 10615 .
“$1,332,242 " 862,114
.. .219,950. .. 203,208°
.. 66,096 .
429,100 .

268,000

Net_earnings $617,094 ' $370,040

-V, 165, p. 1732,

Pacific Gas & Electric Co—Common Dividend— .
The directors have declared a diviaend of ' 50 'cents per share' on

the commmon stock, payable June 25 to holders-of 'record May 26. In‘’

the past the company has paid its second quarterly “ dividend on'
July 15, but the dale has been advanced this -time to-facilitate trading

in subscription rights and- delivery of certificates. under! &' common-

stock offering to stockholders. - Subsequently,” the company. will ‘return

to its regular dividend payment dates, - - s
Regular distributions of 50° cents each were

April 15, last.—V. 165, p. 2418. :

N 1

Pan American Airways Corp.—Bank Loans—

An additional $4,000,000 has been borrowed under the 'credit agree~
ment with certain banks dated Oct. 2, 1946, thereby increasing the
total of notes-outstanding to $32,000,000 on April 30. g

Estimated gross revenue of the corporation” and' consolidated sub-
sidiaries- for. the quarter ended March 31, 1947, .was . $32,009,155.—
V. 165, p. 943. . 3

Pan American Petroleum & Transi)'ort"Co.—Tr. Agt.

‘The Guaranty Trust Co. of New York has been appointed transfer
agent for the 4% cumulative preferred stock ($25 par value).—V. 165,
p. 2548. . AR .

‘Panhandle Eastern Pipe Line Co.—Earnings—

12 Months Ended March 31— - 1946
Total gross revenues
Opetations
Maintenance x L
Prov. for deprec., depl. and amortization_
State, local and miscell,” Federal taxes_._
Provision for I'ederal income taxes

o 1947
$28,476,431
- 10,304,323
°1,334,840
~ . 4,082,864 -
1,158,878
. 3,005,000
© 88,592,526
1,147136.
159,209

7,986,222
1,141,948
3,785,199'

997,707
2,075,000

$8,696,187
*1,244,133
240,636'

Net operaling revenuc.____
Interest on funded debt
Other ‘interest deductions (net) (Cr)___._ %

Net income ___. L $7,604,599 ° $7,692,690
CONDENSED  BALANCE SHEET, MARCH 31,% 1947 "
ASSETS—Cas plant, $122,813,241; intangibles,’ representing gas sales

awd purchase contracts, etc., $537,106; other ifivestments,’ $2,056,503;
cash, $2,320,698; special deposits, $285,077; U.’S. 'Gevt. obligations,

$6,500,196; accounts and notes. receivable. (nét); $2,604,627; material -

and supplies, $1,925,121; prepayments and ‘other; deferred «charges,’
$404,465; total, $139,446,932, - 4l g e :

LIABILITIES—Common stock (1,620,000 shares, no par), $20,250,000; .

paid-in surplus, $280,000; earned surplus, $18,386,369; 4% -.cumulative
preferred stock (par $100), $14,000,000; serial debentures (due -$2,000,-
000 on each May 1, 1947 to 1971, incl.), $50,000,000; o.ccounts. payable,
$1,432,432; dividends declared, preferred stock, $140,000; .matured
long-term debt, $10,797; accrued, taxes, $4,084,495;- accrued . interest,
$427,916; defcrred liabilities, $1,801,780; reserve for depreciation,. de-
pletion and amortization, $27.318,680; other reserves, $1,314,458; total,
$139,446,032.—V. 165, p. 2141. ) i

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. Howevér, they are always as near alphabetical

' position as possible. .

Panhandle Producing & Refining Co.—Increases'Stock
and Directorate— o

The stockholders at their meeting on May 13 approved an increase
in the authorized capital stock to 2,000,000 shares of $1 par each-
from 1,500,000 shares. John V. Boyce, President, said the company-
had signed a six-month. contract through which adeavate crude oil
supplies would be made available to its refinery at Wichita Falls, Tex.
The plant was closed last month because of a shortage of crude oil.

It was also voted to increase the board of directors from nine to ten
members,—V, 183, p..2419.

Penick & Ford, Ltd., Inc.—Earhings—

3. Months Ended March 31—
Gross profit and income from operations
Selling, advertising, general and admin, exps.

1947
$2,565,463
1,242,116

$1,323,346
16,619

1946
$1,600,079
1,006,382

$593,696
25,442

"$619,138
Tt 179,092
222,468

Gross profit
Miscellanecus income (net)_ - ____.______
’

'$1,339,965
.. 87,320
499,755, .

$752,889-. ' $317,577"
2 738,000 .+ 369,000
- i $1.02 $0.86

Total income
Depreciation ..
Provision for Federal income tax..

- Net income

Number shares outstanding
Earned per share
—V. 165, p. 2419.

Peninsular Telephone Co.—Registers With SEC—-—

The company oir May 12 filed a registration statement with the SEC |

covering 16,079 shares (no- rar) common . stock.- The.shares will be
offered for subscription to common stockholders on the basis of one
share for each 10 shares held as of June 9, The company has not
determined whether to -inake:a public offering of unsubscribed shares.
There are no underwriters named. The stock .will. be -offered- at $33 a

share. Proceeds will be used for plant expansion™ and’ improvements

and for general corporate purposes.—V. 163, p. 22917.

(3. C.) Penney Co.—Sales for April Up 7.31%—
lieriod End. Apl‘.430-— 1947—Month—1946 1947-—4 Mos.—1946

Sales $59,236,673 $55,202,887 $201,233,894 179,310,236
—V. 165, p. 2006. L ;!

Pennroad Corp.—Court Sets Fees— .

Federal Judge George A, Welsh, acting as arbitrator, on. May 9
awarded fees totaling 82,445,000 to 16 attorneys and law firms. and
three stockholder committee members for services in the Pennroad
Corp.-Pennsylvania RR. litigation.—V, 163, p, 2549,

Pennsylvania Coal & Coke Corp. (& Subs.)-—Earns.
Quarter End. Mar, 31— 1947—3 Mos.—1846 - 1947--12 Mos.—1945 *
Gross earnings $2,076,857 $1,996,351 $6,698,199 $6,5699,518
Oper. expenses & taxes ° 2,013,790 1,853,583 . 6,919,857 6,575,750

$63,087 “$221,657
20,437 91,729

$83,504
10,068
26,000

Grosg profit

$142,767
Other income ...

12,706
$165,473
631
57,000

$23,767.
75,890

79,658
5391
13,000

Gross income - ______
Charges to income
Prov; for inc, taxes (est.)

#$129,929 .
19,604
.+ Cr30,000

$97,791 .°$119,533 1$51,267

iNet inc. for the period $47,436

tAfter.chnrges for dé-
pletion and deprec. $34,962 . $33,575 .$131,479 - - 118,675
¥Loss. tBefore adding $20,117 depreciation charges. of prior. years
~—V. 165, p. 145Y. )

" $851,498 -
. Cost ofsales, ordinary taxes,-oper. exps:, ¢
 Provision for depreciation and erlgplon_-

20,864 1,

made” on* Jan: 15 ‘and

$24,682,266

. Operating expenses ... 2,908.065

s

. Dividends applicable to pref. stocks for period

© Interchange power (net)

- Earnings per common share___

i 3 v *
Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns—
3 Mos: Ended March 31— Feh e P e o ARRT -t 1048 P

less cash di ts.and allowances $3,063,133  $1,526,976
Bales, less casl scounts. and allowa 8019 622 1,608?,951
'134,805 1. 122,666
8,705 - *$202,541
25,657 16,742
$34,362  #$185,799
© 30,425
- 2,000

., Profit from. operations.
Other income :

Net profit
Interest on funded debt. n_a 2 et
Prov. for Fed. ine, tax and surtax. (sub. cd.)--

Net profit for the period....... G ity ©$17,710 '3218%224

*L0ss. "
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1947 |

ASSETS—Cash, $1,491,728;/ notes and accounts “receivable (less. ree -
serves), $751,665; inventories, $3,383,865; U.. 8. Government:securities,

- on deposit with State Workmen’s Compensation Commissions, $46,000;

cash on deposit with trustee, $12,500; sundry investments and ‘deferred
receivables- (including claim for. tax refund of $780,000), $824,337;
land, - buildings, machinery, equipment, - etc. - (after reserves for de-
preciation -and depletion of - $18,068,452), $5,814,720; investment'in .

: . foreign subsidiary (50% owned) whose only asset 'is land, less reserve,

$63,000; deferred charges to future operations, $242,990; total, $12,«
630,905. : : ) is
LIABILITIES—Notes payable (banks), $600,000; accounts payable
(trade), $361,260; accrued liabilities—wages, taxes, interest, etc., $457,«
244; provision for Federal income tax and surtax, $294,789; 1st morte
gage bonds (sinking fund payment due July 27, 1947), $400,000;.1st
mortgage bonds, 3% 7% series due 1953, $2,450,000; reserve for self,
insurance’ (workmen’s compensation), $258,227; capital stock (par $7),
$3,681,251; capital surplus, $3,183,867; earned surplus, ‘$944,267;" total,
$12,630,905.—V. 165, p. 341, .

- Pennsylvania Electric Co.—Definitive Bonds Ready—

Definitive first mortgage bonds, 2% % series, due June 1, 1976, are
available in .exchange for the ontstanding temporary bonds at the
Bankers Trust Co., 16 Wall Street, New York, N. ¥.—V,. 164, p. 149.

Pennsylvania Power & Light  Co.—Earnings—
Period End. Mar. 31— 1947—Month—1946  1947—-12 Mos.—1948
Operating revenues ... $4,820,310 $4,414,612 $54,683,715 $51,934,181
2,576,336 30,954,318

396,427 5,643,753
139527 1,504,562
258,515 3,203,395

1,728,675

$859,751 $11,559,012
5,484 93,802

$905,235 $11,652.814
232,500 2,790,000
67500 810,000
103,970 © 1,047,401
4714 157,764

$7,163,177
1,980,000

$5,183,177

Federal taxes ___

Other taxes ..

Depreciation

Amort. of elecric plant
acquis. adjustments__

442,049
124/309
296,365

144,056 .

3030,496
1,728,675

$15,202,353
79,574

$15,281,927
3,066,118
1,080,375
1,181,744
4,183,700
27,165

$5,797,155
3,350,764

$2,446,391

144,056

Net operating rev. ..
Other income (nety __.

$904,475
2,761

Gross -income ... $907,236
Int. on mrge. bonds.._ - - 232,500
Interest on debentures. 67,600
Other int. & deduct..: 94,663
Special charge _____

Int chgd. to con.-cred.. 23,706

Net income $536,279 $505,979

. ~Balance

" 'Bank Loans—

On April 30 the company borrowed .from certain banks $1,500,000
under an agreement dated March: 13 providing for a total borrowing
this year of $11,000,000. On that date there were outstanding under
this agreement $3,500,000 of 1% % notes, due Sept. 30, 1949. -In
addition there are outstanding $4,576,000 of 135 % serial notes issued
in 1945 (see V. 165, p. 1595).—V. 165, p. 2005. \

Pennsylvania RR.—OQffers Tax Settlement— 4

“The company, acting through its counsel, former Gov. A, Harry
Moore, has proposed to the State of New Jersey settlement of taxes
which have been in litigation since 1939. .

Negotialions between the railroad: and Jersey 'City, N. J., where

" much of the railroad property is located, have reached the stage where

the ‘State has been consulted. The railroad’s proposal, attorneys'for
the State said, involved payment of approximately $900,000 in settle~ ’
ment of principal and interest amounting to about $1,200,000. - 4

Although Mr. Moore said the proposal was “still in the talking stage,'”
Attorney General Walter D. Van Riper sald the State's answer would
be a ‘“flat, definite no.” The latter added: “We are not interested in
relieving the just tax burden of any railroad, regardless of who repre-
sents it.”"—V. 165, p. 2549,

. Pennsylvania Salt Mfg. Co.—New Financing Plannede'

. The stockholders will vote July 3 on approving the creation of an
authorized. issue of 150,000 shares.of new $100 par preferred stock
and on increasing the authorized common stock from 1,000,000 shares
to 1,£00,000 shares, par $10 each, 4

It is reported that the. directors are considering the issuance this
sumimer of a first series of 650,000 shares of preferred stock to obtain
capital for gxpansion. - _

Leonard T, Beale, President, said in a letter to the stockholders
that the increase was. proposed ‘‘as a meanc of securing additional
permanent capital for expansion of the business as the directors may
from time to time consider advantageous,”—V, 165, p. 2142,

Pennsylvania Water & Power Co. (& Subs.)-—Earnings

3 Months Ended March 31— 1947 1946 *
Operating revenues $1,282,662 $1,675;533
Maintenance 119,546 93,042
Payments to Safe Harkbor Water Power Corp. v
‘ for electric services to Pennsylvania customers 294,727
Cr216,727

392,899
143,353
261,422

76,228

$640;586
110,346
SOty
$750,932
169,806 174,170

$505,104  $576,761
$1.11 51,27,

213,747
Cr561,304
426,071
145,830
216,565
76,165

$586,041
88,870

$674,911

Other operating. expenses
Depreciation " .

Federal income taxes_._.
Other taxes

Operating income
Other income

Gross income ___
Total income deductions

Net income .

—V. 165, p. 1872,

'(Chas.) Pfizer & Co., Inc.—Earnings—
Quarter Ended March 31—
Gross saley, less returns and al'owances ...
Cost of goods sold, excluding depreciation a
Provision for depreciation :
Selling, general and administrative expenses_..__

1947 1946 ./
$9,395,505 $11,581,962
4,889,734 = 5,987,721
289,280 175,706
589,099 663,004

S
$4,755,529 -
57,194

$3,6217,391

. gs profit from operations.
et int 82,961

Other income

Gross income
Other deductions
Provision for Federal taxes on ihcome.

$3,710353 $4,812,723
C "T117h40 203935
1,345,000 1,751,000

- $2,247412
1,480,050

$2,857,788
1,470,000
$1.34

Net income.-..
Shares outstanding ...
Earnings per sharc.. .

—V. 165, p. 2008,
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Peoples Drug Stores, Inc.—April Sales—
- Pericd End. Apr, 30— 1947—Month—1946 1947—4 Mos.—1948
Sales $3,683,971  $2,47%,377 $14,022,693 $13,426,312

The company in April, 1947, had 133 stores in - operation, as com-
pared with 130 in the. corresponding month last year.—V, 165, p. 2006.

Philadelphia Eiéctric Co.;Sbecial Offering—Graham,
Parsons & Co, on May 12 made a special offering of 40,-
00_0 shares of common stock (no par) at $24% per share
with a special commission of 50 cents a share.

Weekly Output Increased 9.3%— ’

The electric output of the company and .its subsidiaries ' for the
Week ended May 10, 1947, amounted to 130,907,000 kwh.; an increase

of 11,141,000 kwh., or 9.3%, over the corresponding week of 194p.— |

V, 165, p. 2549,

Philadelphia & Reading Coal & Iron Co. — Annual
Meeting"Adjourned— : ? 5

' ~The annual stockholders’ meeting was. adjourned’ on, May 12 until
May' 19, to give judges an opportunity to check and count the votes in
2 proxy contest for election of four directors.
¢ On the basis of proxies turned it, it was indicated the management
had enough votes to elect three directors, and the opposition, headed
by Percival E. Jackson, an altorney of New York, would . elect one
direetor.

My. Jackson: challenged the validity o

b f some of the management's
' proxies.

tested the inclusion by the management of g
ering 119,000 shares owned by the Baltimore &
Ohio RR, and pledged ‘with the government agency, *

¢ -On turther protest by Mr. Juckson, Ralph E, ‘Taggart, President,
sald, the management had

Leld by two subsidiaries.

the judges said they had received
or 824,755 shares of the 1,428,436
vote, or 585,059 shares had been received
irom the opposition. The judges. added they had time to check only
a part of the proxies and that (here had been duplications.

! Both the management and the opposition nominated slates of four
directors.

! The management's tlate, Proposed for three-year terms, was Patrick
H, Burke, President Miners National Bank, Shenandoah, Pa.; John P,
Reighard, - Secretary and Treasurer ‘Monitor Coal & Coke Co., and
Nicholas G. Roosevelt, Chairman, Day & Zimmerman, Ine, For the
one-year term, Arthur Littleton, attorney, of Philadelphia, was named,
' The opposition named George A, Burrell, President, Burrell Technical
Supply Co.; Mr. Jackson and George A. Gaston for three yea
Virgil D. Reed for one year .

. In protesting against the inciusion of the proxy by the RFC for
stock owned by B. & 0., Mr. Jackson said: “We challenge - the right
of a coal-carrying railroad to attempt to influence the selection of
the management.of a coal company as being against public policy.”
'Mr. Jackson made clear his group was not complaining about the
operations of the company or the operating ability or honesty of the
management. “The greatest fault we have to find with the manage-
ment is that it is not financial minded,” he said. “We are trying to
get the management to do one thing—3zive us more dividends.'—
V. 165, p. 2006. T

Philadelphia Transportation Co.—Tenders Sought—

. The Fidelity-Philadelphia - Trust Co., trustee, 135 So. Broad" St.,
Philadelphia,

bids for the sale to it as of July 1,
3%-6% bonds, series A, due Jan. 1, 2039, to an amount sufficient to

exhaus$ . the. sum . of $350,073, at’ prices not to exceed their face
amount. S

' Fixed interest coupons and ‘income" interest coupons, . if any, matur-’

ing July .1, 1947, shall be detached from all accepted bonds before the
same are surrendered to the trustee for payment. These coupons will

become payable on and after July 1, 1947, upon presentation thereof. '

! The amounit of income interest payable on the above mentioned
bonds for the vear ended Dec. 31, 1946, is 3%, Income intercst: No, 8
should be presented for Payment on July 1, 1047.—V, 165, p. 2420.

Philco Corp.—New Appointment—

William J. Peltz has been appointed to the: executive staff. of the
corporati i i i ivisi
it was announced on M

ay 14. For the past 18 months Mr. Peltz has
been Production Mana

ger of the refrigerator division.—V, 165, p, 1459,
Philippine Air Lines, Manila, P, I.—To Split Up Shareg

The directors have.voted to increase the authorized capital to $5,-

000,000 and to split its stock 10-for-1. The Philippine Government

now owns 437 of the airline as the result of its absorption of Far
Easq Air Transport, Inc. .

Phillips Petroleum Co.—Unit Buys Refinery—

The War Assets Admin‘stration on May 9 announced the sale of
a 100-octane gasoline refinery at Sweeny, Tex.,, to Alamo Refining
Co, for $13,100,000, Alamo is a newly-formed firm in which the major
stockholder is Phillips Petrolewmn Co. Others with an interest in it
are Clayton N. Smith, Jack Blalock, Harry Grebe, E. P, Doremus and
Butcher-Arthur, Inc., all of Houston, Tex.-—:v. 165, p. 2419,

Pittsburg, Bessemer & Lake Erie RR.—Definitive Bds.

Definitjve first mortgage series A 27 % bonds are now ready for
delivery in exchange for temporary honds at the United States Trust
Co. of New York, trustee, 45 Wall Street,
p. 341, «

'Poli-New England Theatres,

Inc.—Partial Redemption
The company has cal’

ed for redemption on June 12, next, an addi-
tional $800,000 of first mortgage honds due Nov. 15, 1958 at par and
accrued interest, Payment will be made at the New York Trust Co.,
Corporate {rustee, 100 Broadway, New York, N. Y.—V, 165, p. 2420.

Poor & Co.—Earnings—

Bef. Inc,
& Profits

“Income
& Profits

Aft. Inc.
1947 & Profiils

First quarter 528,000

2,163,000
Taxes
$348,000
2,041,000

211,000

820,000

Taxes
-$129,000
1,370,000

317,000
1,343,000
Taxes
$219,000
371,000

1946—
First quarter
12 months ended March 31, 1946...
-V, 164, p. 2552,

Popular Home Products Corp., N. Y.—Files With SEC

The company on May 9 filed a
for 75,000 shares of -common stock (par 25c.) and 5,000 shares on
behalf of Raymond -Bpector, President, Offering price, $3.75 .per share.
Underwriters, Eric & Drevers and Hill, Thompson & Co., Inc., New
York. Proceeds will be advanced to Btaze Inc., & wholly owned sub-
sidiary, and used to eliminate factoring to purchase
ials more advantageously, for working capital, etec.

Portland Electric Power Co. — Court Extends Vote
Period—

Federal Judge Jamés A. Fee at Portland, Ore.,
to June 21 the voting period of security holders
- court-approved reorganization plan.

Proofs of claims and ballots must be filed
with Estes Snedecor,

in regard (o the

‘(The) Premonstratensian Fathers, DePere, Wis. —
Bon_ds Offered—B. C. Ziegler & Co., West Bend, Wis., on
April 30 offered $800,000 St. Norbert College first re-

‘by ‘the corporate trustee for the following

excluded from its proxies 10,962 shares .

rs and,

« Provision_ for dep.

.- *Net operating: income..

Pa., will until 12 o’clock noon on June 13, 1947, receive -

1947, of consolidated mortgage -.Federal exc.: prof. taxes

© $638,271; -accrued taxes—State, local, ete,,

New York, N, Y.—V. 165, -

letter of notification with the SEC

packaging ‘mater- *

May 13 extended .

funding'(l\-‘,é‘=2‘3/4% ) mortgage serial bonds, Series A, at
prices ranging from 100.50 to 101, E

Dated March 1, 1947; due serially Jan. 1, 1948 to July 1, 1963.

Principal and interest payable July 1, 1947 and semi-annually there-
after af the office of First Naticnal Bank of West Bend (Wis.),
corporate trustee, or' at option of holder at office or agency of
corporation, at Peoples Trust & Savings Bank, Green Bay, Wis., or
at First Wisconsin Trust Co., Milwaukee, Wis, : .
' The honds are issued under indenture date as of March 1, 1947,
executed by The Premonstratensian Fathers, DePere, Wis. (a Wis=
consin corporation of the religious order known as The American
Foundation of Canons Regular of Premontre of DePere, Wis.) and
iwo affiliated corporations. of the same order which. hold title to
portions ' of . the- property mortgaged ‘and pledged, to First National
Bank, West’ Bend, Wis., corporate trustee and Louis Kuehlthau, West
Bend, Wis,, co-trustee.. The indenture permits the issuance there-
under of bonds of series B.for an aggregate principal amount which,
when added to bonds of series A then outstanding shall not exceed
£1,250,000. or, as otherwise: limited in - the indenture,

. PURPOSE—The 'proceeds of the bonds of series A will be disbursed
purposes, namely: To pay
the cost of this financing; toward-the payment and retirement of all
‘of the ‘corporation’s outstanding $773,900 St. Norbert College first
refunding mortgage serial and sinking fund bonds dated Jan. 1, 1941,
which -bonds have been called for prepayment and redemption on
July' 1, 1947, - - : .

SECURITY—The. bonds of series A, in the opinion of counsel for
‘the corporation, will be the direct obligations of the corporation,
and ‘w;ll bes secured by a valid and direct first mortgage on the real
estate, buildings, and other fixed property.

The land- and: buildings included in the lien of the indenture were
all recently appraised at the values set forth in the following schedule:
St. Norbert Cellege, DePere_ $1,857,706
Radio Stations— .

60,879

: WTAQ, DePere and Green Bay, Wis
WHBY, -Appleton,  Wis

Camp” Tivoli, Shawano Lake, Wis...___

Monona Priory,” Madison, Wis,
adison’ Properties, store and apartment building

S.t Joseph Parish, Madison, Wis o

Archmere Academy, Claymont, Del,

0,630
1,073,065

$3,510,586
. 800,000

' Total appraised valuation
This- issue of bonds of series A

Protective Indemnity Co., N. Y.—Merger Completed— °
See Preferred-Accident. insurance Co, of New York,—V. 149, p. 4184. °

Public Service Company of Indiana, Inc.—Earnings—
Period End. Mar. 31— 1947—3 Mos.—1946  1947—12 Mos.—1946
Operating revenues ___.. $7,768,713 - $6,954,397 $28,187,662 $26,893,895
Power -purchased ___-- 366,997 6 1,405,976 - 1,349,703
Other operation - . 2,593,599 2,001,630 9,724,532 . 8083435
Maintenance - 7 456,637 ' 356,543 1,724,696 1763464

- . 760,005 733,050 2,959,155  2,820.252
556,707{ 2,271,343

Prov. for State, local &
2,095,551

. misc. Federal taxes.. 622,567
$3,081,803 $10,101,957 $10,772,487

Net - operating .income $2,968,905

-32,968,905 $3,031,808 $10,i01,957 $11,306,970
921,000 . © 972,000 . 2,951,000

Federal normal & surtax

tSpecial: charge . :

Net 'np'ei'.'.ircome- : $2,047,905
Other - income_____: ’

$2,109,808 $7,150,957- $6,085,970
165,621 '

16,120 o 372,448 82,708

Gross' income L $2,213526° $2,125,928 ,$7,523,405 56,176,678
Int. & other deductions - ‘547519 . 557,206 ' 2,244.499 2,351,316

$1,5€8,721 $5,278,906 $3,827,361

* Net- income. $1,666,006

*Before provision for Federal and excess profits taxes of gas, water
and ‘ice:properties- for periods prior to dates of sale in 1945. tFor
portion of premium and expense applicable to long-term debt refunded

in 1945."

- "' | BALANCE SHEET, MARCH 31, 1947

- ASSETS—Utility - plant; $114,452,524; investments, $8,037,749; cash,
$3,454,063; U. S. Treasury obligations, $3,000,000; accounts receivable
(net), $1,797,857; materials and supplies (net), $3,919,645; - prepaid
insurance, - taxes, etc., $206,915; deferred debits,  $673,779; total,
$135,542,531. o . .

LIABILITIES—Common stock (1,107,777 shares, no par), $27,694,425;
earned surplus, $3,633,949; rumulative preferred stock (par ' $100),
$15,00¢,000; long-term debt, $59,564,000; depreciation reserve, $13,156,-
155:- provision for - contingent Federal income and excess. profits,
$3,411,549; - reserve - injuries and damages, $247,032; contributions in
aid of -construction,- $643,751; ‘unsecured notes, maturing within one
year, $1,076,000; -accounts payable, $1,211,190; customers’ deposits,
$2,003,167; Federal income
aud excess profits taxes, $6,147,839; accrued interest; $319,759; miscel-
ianeous- current - liabilities, $74,054; deferred credits, $721,391; total,
$135,542,531.

Urges SEC Approve Bond Offering—

The company on May 12 urged the SEC to immediatelv approve
its' program to issue $11,077,800 convertible debentures to finance its
expansion program.—V. 165, p. 2420.

i’ublic Service Co. of New Hampshire—Registers With

'SEC—

The company on May 12 filed a registration statement with the SEC
covering $4,600,000 of first mortgtge bonds, Series B, due 1977,
The, names of the underwriters will be determined by competitive
bidding. Proceeds. will ‘be used to finance in part of a proposed
$26,868,700 construction program.—V. 165, p. 2318.

Public Utility Engineering & Service Cﬁrp.——Output—

Electric output of the operating companies served by this corpora-
tion. for the week ended May 10, 1947, totaled 218,831,000 kwh., as
compared with 190,672,000 kwh. for the corresponding week last year,
an increase of 14.8% .—V. 165, p. 2549, ;

Punta Alegre Sugar Co.—Plans Increase in Capital-

" ization and Make Stock Distribution—

William C. Douglas,” Fresident, announces that the company pro-
‘Posed to pay. a stock dividend of one share on each share outstanding.
He said -that a special. stockholders' meeting had been called for
June 10,1947, for the purpose of authorizing the necessary increase
in capital stock to’ provide for the dividend. If the increase is
‘authorized, he - added, it was intended to make it effective promptly
and to declare .the stock dividend Dayable to stockholders of - record
‘at a date’shortly thereafter, to be determined by the board.—V, 165,

Puritan. Ce., Inc., Rochester, N Y. — Common Stock
Offered—George D. B, Bonbright & Co., on April 26 of-

fered 26,125 shares of .common. stock (par $1) at $10 per

share. This offering was made exclusively to bona fide
residents of the State of New York,
COMPANY AND - BUSINESS—While the business of the company

and its wholly owned subsidiary, Genesee Research Corp. dates back
to 1823 as an original manufacturer. of soap, it was the advent and

-8rowth of the automotive industry from 1903 to 1928 which ultimately
-determined the importance of the company as a manuufacturer of

autemotive supplies. In this period besides soap the company's line
-of products was expanded to include .metal. polish, tar remover, top
dressing and various body polishes. Starting in 1937 the manufacture

. .and sales- of . hydraulic brake fluid,. shock. absorber . oil, radiator

cleaner, stop-leak preparations, gasket adhesives and other automotive

chemicals were undertaken. Gross sales of the company grew during .

the war' years to over $1,500,000 in 1944, of which the largest share

5%

-Selling, admin, and general expenses

" Minority interest in incumg of subsid

1,583,000 -

was government contract business and in 1946, gross sales, which in
that- year were almost entirely civilian, were just under that figure.
The first quarter of 1947 has produced sales of over $700,000.

The manufacture and sale of hydraulic brake fluid constitutes the
leading' product. manufactured and accounts for approximately 69 %
of dollar volume.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
b <o Authorized .- Outstanding -
5% cum. pfd, stock (par $10) 120,000 shs. ek O
Common stock (par $1) +175,000 shs, “97,000 shs,
*Of which 70,000 shares are owned by John F. Bush, Jr. and
Alexander Beach, f{Company proposes to offer immediately 3,000 shares
of unissued common stock to its own oificers, directors and employees
at $10 per share; and to offer at par 10,000 shares of the unissued
cumulative preferred stock to a group of 'individuals comprising,
in the main, officers and directors of the company and members of
the families of Messrs, Bush and Beach.
- PURPOSE—To provide funds for construction of and equipment for
new plant. : :
The: site of the new plant is on McKee Road running north off
Buffalo Road between the- Baltimore & Ohio RR. and the .Barge
Canal on the outskirts of the City of Rochester, N. Y. Six acres

have been purchased and an option has been acquired on the adjacent
six acres to the north, : . ¢

CONSOLIDATED COMPARISOIN OF OPERATIONS' (INCL, SUB.)

i 3 Mos. End. ————Calendar Years———
Period— Mar. 31,'47 1946 1945 1944
Sales __a §740,171  $1,401,231 $1,531,437 $1,034,083 .
Prefit bef. adjustments 72,640 134,962 83,401 88,394
Adjustments: - : ) v
Employee Benefits._.
Inventory write-offs_
Operating profit. ___
Income taxes
Net profit
Net prof. adj. on basis
of 1946 Fed. inc. tax

, rates

3

7,751
17,228
89,981
- pX 27,803
62,178

10,774 21,890

24,840
27,219

38,171

. Quaker State Oil Refining Corp. (& Subs.)—Earnings
Quarter Ended March 31— 3 1947 1946
Net sales, exclusive of inter-company sales._.. $10,131,152  $8,626,960
Cost of sales (exclusive of deprec. and deplet.)_ 7,269,239 . 6,094,679
1,077,268 1,015,881
$1,764,644 $1,516,399

79,510 44,597

Gross profit ) =
Other income

$1,864,155
427,044
37,000
509,000
156

Total income =
Depreciation .and . depletion
Staté income tax
Federal income tax

s $890,954  $612,120
$0.96

Net -profit
Earnings - per 'share

—V. 165, p. 1234,

Railway Express Agency, Inc. (& Subs,)—Earnings—
- Period End, Peb: 28+ - * 1947—Month—1946 ~ 19472 Mo§.—-1946

Chgs. for transp..__ $33,538,803 $31,672,631 $68,486,604 $66,812,119
Other revs. and income 466,130 477,460 981,512 931,672

$34,004,933 $32,350,091 $69,468,116 $67,743,791
23,338,735 . 24,932,895 . 47,207,488 50,413,686-
1,975,366 1,636,922 3,932,813 3,261,491
105,869 109,444 211,738 218,888
11,958 7,250 17,774 16,448

“Rail transp. .revenue. $8,573,005~ $5,663,580 $18,098,303 $13,833,278

*Payments to rail and other carriers—express privileges.—V, 165,
D. 2456.

Total revs. and. inc..-
Operating expenses
Express taxes -
Int. & disct. ‘on 1d, debt
Other deductions

Ramie Products Corp. — Stock Offered — Euler &
Co., Philadelphia, is offering 94,000 shares. of common
stock (par $1) at $3 per share. The stock is offered as a
speculation. ) )

Transfer . Agent, Union National Bank, Pittsburgh, Pa,

HISTORY AND BUSINESS—Corporation was incorporated in Penn-
sylvania April 12, 1946, =

Ramie is an Asian plant of the nettle family,
sometimes called “China grass,” that can be spun and woven. This
sber is more than 979 pure cellulgse, is relatively unaffected by
atmospheric extremes and saturation' in fresh or salt water, and
neither shrinks nor stretches-from washing, It is commercially desir-
able.as a- tough abrasion-resistant fabric for such uses as tire walls
and factory belts, and as a “finished” fabric or cloth after bleaching,
mercerization, gassing, dyeing, and polishing, Charles R. Pierce, after
more than 15 years of research, has invented and patented a process.
which economically converts and spins even the short fibers into
standard .commercial counts of -yarn. - The.process for preparing the-
fiber for spinning is economical, and the spinning of the fiber can be
effected on standard wool spinning machines. Ramie produets can
compete in the markets for cloth of almost every kind, including that
used for clothing, and because of its tensile strength, resistanpe to
abrasion, cracking, and folding, is considered to ke highlv desirable
as automotive tire -fabric, automobile upholstery, - for . oil strainers,
buffing wheels, power belts, rops, and many ocner inaustrial uses,
The business of the company is to grow, process, spin, weave, sell and
otherwise deal generally in raw Ramie fiber and its products.

Charles R. Pierce’s patent is owned by the Plercell Corp, (Fla.),
and the Piercell Corp,, by virtue of an assignment dated March 13,
1947, has granted to Ramie Products Corp. all of its right, title and
interest in and to the patent. .

The company now-maintains g small plant in Callery, Pa., where
it has 4 laboratory in which the commercial feasibility of the Pierce
patent' as applied tp Ramie has been developed. Part of the proceeds
from this offering will be uged to increase these facilities and to
acquire ‘the things nccessary to process the raw Ramie fiber inte
spinnable- fiber. .

CAPITALIZATION—There are 300,000 shares of common stock ($1
par) of which 185,000 shares are outstanding (not including present
offering), .

Of t%xe outstanding shares 60,000 were issued to the Piercell Corp,
for the patent assignment. 120,000 shares have been issued to qaralq
Skynner Rogers, Pittsburgh, for founding and organizing the business;
5,000- shares have been issued to the underwriter in consideration of
its costs, efforts and expenses in ixl:vesti%'la.tingn_thp1 éegal effect of tpe

atent and the desirability of making the offering.
s The stock of this compaljny, issued to Piercell Corp. and Gerald 8.
Rogers, 'is being held for investment and has, been placed in an irre-
vocable closed voting trust to insure a consistent po’icy of development
of the fruits of the patent, and a.continuity in mangement and
business policy. . " ; & .l
—The money received from e sale o e securiti
oflsa?el?ipcv)vsiﬁ: brg used layconstruct and increase the plant facilxp)es.;
to acquire raw ramie fiber; to process, spin, and weave the fiber,
and to market the finished products.—V, 165, p. 2318,

which has a fiber,

Rayonier Inc. (& Subs.)—Earnings—
. 3 Months Ended March 31— ‘
Total production, tons.
Total sales, tons___ "
Net .sales _ - .
Net profit from operations
Depreciation and depletion
Fedéral {axes on' income

© 1947
85,694
86,458

$11,820,711

3,483,609
532,423

1,162,000

$1,789,186
313,102

1946 .
* 69,870
69,551
$7,185,124
1,146,276
530,336
246,626 -

§359,314
313,102
$0.06

Consolidated net profit.
Dividends paid, preferred stock____
Earned per share on common stock..._
—V. 164, p. 3149,

$1,560,997 _

$0.66
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Raytheon Mfg. Co.—New Executive. Vice-President—

Charles Francis Adams, Jr. has been elected Executive Vice-Presi-
dent and Chairman of the executive committee, He has been a director
of this company. since June, 1946, and a general partner of the in-
vestment banking firm of Paine, Webber, Jackson and Curtis since
193%.—V. 165, p. 815.

Richmond, Fredericksburg & Potomac RR. — Notes

The ICC on April 4 authorized the company to issue three promis-
sory notes in the aggregate principal amount of $1,995,000, to be sold
at par and the proceeds uged in connection with the redemption of
$2,000,000 of nonvoting 6% common stock.

The report of the Commission states in.part: )

The company is a holding company, the stock of which in turn
is owned in equal proportions by the Pennsylvania RR. Co. Baltimore
& Ohio RR., Chesapeake & Ohio Ry., Atlantic Coast Line RR.,, South-
ern Railway, and Seaboard Air Line RR,

It has.outstanding capital stock in the aggregate amount of $14;~
834800, of which $1,315,900 is voting common stock, $500,400 Is

| guaranteed stock, $9,017,500 is dividend obligations, and $4,000,000
is monvoting common, The nonvoting common may not receive more
than a 6% dividend in any 'year, but within such limitation is en-
titled to receive dividends at the rate declared on common voting
stock. It is redeemable at par. All of this stock is held by the
Richmond-Washington Company.

The applicant has determined to redeem, at par, $3,000,000 non-
veting ‘6% common stock. To provide funds to redeem this stock,
the applicant will sell $1,000,000 of its investments, consisting of
. United States 1%% Treasury notes, and will provide in part for
the redemption of the remaining $2,000,000 of stock, by the salé of
3 megotiabie promiisory notes, each in the principal amount of $665,-
900, to be dated Avoril 15, 1947. the notes to be payable serially in
12, 24, and 36 months from date, with interest at the rate of 1.6%
per annum payable semiannually and cn - maturity. The notes were
‘offered for sale through competitive bidding, The best bhid was that
of the Provident Trust Co. of Philadelphia, Pa., of par, with an in-
terest rate of 1.6% per annum, walcn was accepted.—V. 165, p. 24517,

Rome Cable Corp.—To Pay 100% Stock Dividend—.

The directors have declared a 100% stock dividend, payable June 4
{0 common stockholders of record May 20, 1947. b

‘Quarterly cash distributions of 25 cents each were made on the
common  stock on Jan. 2 and March 28, this year. An. extra of 25
‘cents was also paid on the. last-mentioned date. 3
_ The New York Curb Exchange will not quote this issue “ex” until
further distribution notice. - Certificates delivered after May -20-and
until further notice must be accompanied by due bills for the distri~
butiem.—V. 165, p. 724.

- Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales—

Period End. Apr. 30—  1947—Month—1946 1947—4 Mos.—1946
Sales $1,151,283  $1,072,2909 $4,023,787  $3,784,780
~—V, 165, p. 2142. . .

Rotary Lift Co., Memphis, Tenn. — Bankers Acquire
Control— ‘

All of the capital stock of this company, manufacturers. of hydraulic
1fts and elevators, has been acquired by G. L. Ohrstrom & Co., of

New York, for investment. No public distribution of securities is con-
templated. .

George L. Ohrstrom has been elected Chairman of the board of
directors, succeeding B. B. Jomes, Hugh Allan, formerly Vice-Presi~
dent and a director, has been elected President, succeeding R. J.
©'Brien, and H. T. Cavanaugh and Merrill Stubbs, partners of G. L.
Ohwstrom & Co., nave been added to the board. E. E. Blevins and
0. E. Cathey will remain as directors,

Majority of the stock has heretofore been owned by Messrs. O'Brien
and Jenes—V. 130, p. 4623.

Sao Paulo Electric Co., Ltd.—Partial Redemption—

The company has called for redemption on July 1, next, for account
of the sinking fund, £ 65,400 of 5% 50-year first mortgage bonds due
Jan. 1, 1962, at par. Payment will be made at The Canadian Bank of
‘Commerce, 2 Lombard St., London, E.C.3, England.

« Owupon No, 71 due July 1, 1947 should be detached from the bonds
hetg;g presentation and cashed by the holder in the usual way.—V. 161,
p. 2839, }

Seaboard Container Corp., Philadelphia—Registers
SEC—

e company on May 9 filed a registration statement. with' the SEC

ing 75,000 shares ($20 par) 5% cumulative convertible preferred

‘75,000 shares ($1 par) common stock. Underwriter, ‘Herrick,’

agdell & Co., Inc, New York.  Price, $20 a preferred share and

49 a common share. The company will receive proceeds from“the sale

ff all the preferred and 25,000 shares of the common. The Temaining

s of common are being sold by stockholders. Company will use

Mts procesds to redeem $250,000 of 5-year debentures and to repay a

*$450,000 bank loan. The balance will be used to finance construction
iof & new plant at Bristol, Pa.

Sheller Manufacturing Corp.—Again I:creases Div.—

The directors have declared a dividend of 12% cents per share on
the common stock, payable June 14 to holders of record June 2. This
compares with 10 cents paid on March 14, last, and 7'% cents per
share in each quarter of 1946.—V. 165, p. 343.

é&lenahgo Valley' Water Co.—Calls 4% Bonds—

All of the $1,500,000 outstanding ‘first mcrtgage 4% bonds, series
B, due Oct. 1, 1961, have been called for redemption on May 29, 1947,
at 102 and interest. Payment will be made at the First Portland
NWational Bank, trustee, Portland, Maine.—V. 165, p. 255.

Sierra Rubber Co. of California—Offered for Sale—

The operating business and assets of this company, which is located '

at 3706 East 26th St., Los Angeles, Calif., will be offered for sale
May. 21 by Hubert F. Laugharn, Referee in Bankruptcy, at 340 Fed-
«eral Building, Los Angetes. The assets have been valued at $366,511.
An advertisement states that the present business of the .company
grosses in excess of approximately $50,000 per month, with facilities

capable of ‘producing in excess of $150,000. Backlog averages in excess -
The company is' presently manufacturing various and v

of $130,000.

sundry rubber products consisting of medical, plumbing, automotive
«0fl. field, household, etc. P ¢ '

@George T. Goggin, 354 South Spring St., Los Angeles, 'Calif., is
trustee in bankrupicy.

Simmons Co.—Special Offering — Eastman, Dillon &
Co. on May 9 made a special offering of 4,900 shares of
common stock (no par) priced at $32 a share, less a com-~
mission of 75 cents a share., The issue was oversub-
:scribed.—V. 165, p. 1500.

Soundyiew Pulp Co.—Plans 100% Stock Dividend—

The  stockholders will vote June 1¢ on a proposal to increase the .

?::Ptxgz;c:mcoog(l)rgm; stocks, par $5, from 488,250 shares (all outstand-
,000, shares, with a view to paying a 100% stock divi .
~—V, 165, p. 1500. paying ’ vidend.

South Carolina Electric & Gas Co. — Partial Redemp-
tion—
dTg;ﬁgomﬁgné?sbgz%id go; ;ed(impt;on_ on June 12, next, $100,000
By i 8% series aue 1973, at 104.09% and
. g.anly:,;;orpornte trustee, 40 Wull Street, New York, N. Y.—V. 165,

_ Total operation..

Payment will be made at the Bank of the Manhattan Com- -

Simonds Saw & Steel Co. (& Subs.)—Earnings—

3 Mos. End. Mar, 31— 1947 1946 1945 . 1944
Total net sales $1,764,485 $5,396,646 $6,214,382 $6,720,995
Provis. for payment to .
© U. 8. Govt. re re-

negotiation
Cost of goods sold

133,087
4,127,165

5,022,706 3,691,732 4,521,200

$1,704,914
900,645

$804,269
35,355

Gross profit $1,953,230 $2,199,795
'_I‘otal selling, gen. and

admin, expenses ----

$2,741,777
1,220,344

$1,521,433
. 38476

897,412

Profit from opers..-
Other income

$1,055,817
18,349

$1,351,092
13,832

Profit from oper, and
other income —-———
Misc. charges —-

Frov. for Federal and
Canadian inc. tax—-_- 591,700 358,270
Poreign exch. adjust... 9,245

Net loss on sales of aban- =
doned plant assets_.. 1,213
$4170,896

298,200 24¢,500 198,800
$1.73 $0.94 $0.67

CONSOLIDATED BALANCE SHEET, MAR. 31, 1947

ASSETS—-Cash in banks (demand deposits) and on hand, $2,783,179;
deposits in savings account, -$104,172; Government securities, $1,505,000;
accounts and notes receivable,” $2,690,580; inventories, $6,132,509; pre-
paid and deferred items, $297,620; notes and accounts receivable, not
current, $34,600; estimated postwar refunds of Canadian excess profits
tax, $246,719; .investment in- common stock of fully owned' subsidiary,
at equity in underlying net assets as shown by subsidiary’s books,
$111,269; real estate, tools and machinery, and equiment, at cost
(after depreciation reserves of $5,864,872), $5,485,816; total, $19,391,465.

LIABILITIES—Accounts payable, $863,106; provisions for Federal and
Dominion income and excess profits taxes (after deducting U. 3.
Treasury tax notes of $1,300,000), $1,231,844; other accrued  Federal,
State and local: taxes, $283,992; accrued payrolls and other accrued
liabilities,” $600,955; ‘provision for payment to employees” pension trust
on account of past service, $92,500; capital stock (497,000 shares no
par), $2,982,000: consolidated surplus, $13,337,068; total, $19,391,465.
—V, 165, p. 2550. . : 4
p. 2456,

$1,559,909  $839,624

$1,074,167
106,498 96

$1,364,924
2,775

)

713,040 1,001,055

6,810
16,476
$337,745

Consol. net inc
Dividends
Earn, per com. share__

$858,892 $361,094
198,800

$0.72

South Carolina Power Co.—Bids Invited—

The company is inviting sealed, written proposals for the purchase
from it of $4,000,000 first ard refunding mortgage bonds and 200,000
shares of unissued common stock. Such proposals are to be presented
to ‘the company, at the office of the mutual service company, Com-
monwealth & Southern Corp. (N.- Y.), 20 Pine Street, New York 5,
N. Y., before 12 noon (EDT), May 19.—V, 165, p.  2550.

Southern California Water Co.—Bonds Offered—Blyth
& Co., Inc. and associates on May 14 offered $5,100,000
first mortgage bonds,; 2% % series due 1977 at 102.75 and
interest,” Dated May 1, 1947; due May 1, 1977.

The issue was awarded May 13 on bid of 102.08. Five other bids,

- all naming a 2% % coupon. were received. They were: Harris, Hall &

Co. (Inc.), 101.886% ; The First Boston Corp., 101.779; Halsey, Stuart &
Co. Inc., 101.73; FPaine, Webber,
W. C. Langley & Co.,.100.416. .

PURPOSE—The net proceeds ($5,206,050, exclusive of accrued interest
and before deducting expenses estimated at $73,000) will be applied in
part by the company to ,the redemption on or about July 1, 1947, of

$3,762,000 first mortgage bonds (consisting of $3,465,000 principal -.

amount of series A and- $297,000 principal amount of series B and

being all'bonds of said series A and B outstanding and not called for -

previous - redemption) at: 105%, or an aggregate of $3,959,505, ex-
clusive of accrued interest. To the extent that such proceegss exceed
the amount required for such redemption, the excess after ducting
the aforesaid expenses will be applied lowards meeting the costs of
acquisition, construction or improvement of the company’s facilities
and to reimbursement of income and treasury moneys actually -ex-
pended for such costs prior to the sale of the 1977 series bonds, the
amount of expenditures prior to-June 1, 1947, to be so reimbursed
being estimated to aggregate approximately $630,000.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding -
. 8 $5,100,000

32,000 shs.

1st mtge. bonds—1977 series bonds___-
Preferred shares (par $25)— .
4Y3 % series __ -

4% - series .

Unclassified - i 36,000 shs. . None , *
Common shares (par $25) _ — 300,000 shs. 61,932 shs.

*Without specified limit as to aggregate principal amount, ‘but sub-
ject to the restrictive provisions of the respective mortgages and as
may be limiped by law.

HISTORY |AND BUSINESS—Company was incorporated:in California
Dec. 31, 1929, under the name of American States Water Service Co. of
California; pursuant to an ' agreement of consolidation <dated Dec.
30, 1929, between 20 California corporations, each of which was then
engaged in the business of supplying water as a public utility and

32,000 shs.
32,000 shs.

.one of which, Imperial Utilities: Corp., also owned an ice manufac-

turing plant in Barstow. On Dec. 12, 1936, the name of the company
was changed to Southern California Water Co.

The company is an operating public utility engaged principally in
the business of producing and supplying water for domestic, commercial
and industrial use. Company also furnishes fire hydrant service in all
but a few of the smaller communities  served with water and supplies
some water for irrigation purposes. Company is engaged in one com-

munity as a public utility in the distribution of electric energy. "In:

one other community it also manufactures and sells ice. Of its total
operating revenues of $1,968,448 for the 12 months ended Dec. 31, 1946,
$1,781,305, or approximately 90.5%, were derived from the sale of
water, $144,733, or approximately 7.4%, from the sale of electric
energy, and $42,410,-or approximately 2.1%, from the sale of ice.. All
of the company’s business is conducted in the State of California. .
Subsequent to its incorporation, the company has acquired several
water distribution systems (serving in the aggregate 2,670 customers at
the times of acquisition), some of which are contiguous to other com-
munities served by it, and has disposed .of ‘othérs (then serving in
the aggregate 3,508 customers). -Included in ‘the systems dispesed of
weré those lying within the limits of La Habra and Sacramento which
were sold to the respective municipalities. In 1936, the company

acquired an electric distribution system in Bear Valley from. its then -

affiliate, Bear Valley Utility Co. *

STATEMENTS OF INCOME FOR CALENDAR YEARS

1946 1945
* $1,968,448 * $1,774,456
846306 651,205
128,285 81,825
238,219 224,715
107,995 94,400
200,682 104,839
212,841

$404,568 $390,845
2,432 * 2,583

1944
Operating revenues $1,620,518
596,808

Taxes, other t
Normal and surtax
Excess profits taxes

Net operating income

$446,959
Other income (net) 3,898

Gross' income.
Total interest deductions-

$450,858
150,562

$407,000
151,939

$393,429
155,233

Net  income
Cash-dividenids—
6% preferred..
% preferred-._

$300,295  $255,060

52,918
16,45 -

$238,196

15,000

190,750

848,703

Jackson. & curus, 101.5599; and -

32,000 shs. . '

“Total miscel, deducs

29,999 .

Southeasternt Corp. (& Subs.)—Earnings—

Quarter Ended March 31— 1947
Gross revenue $779.164
Net after taxes - - 134,177
—V. 164, p. 2735. V. 165, D, .

Southern California Edisont Co., Ltd.—Name Change—

The stockholders on May 6 approved 2 proposal (a) ellm%natlngv
«Ltd.” from the company's name; (b) t0 make the company’s cor=
perate existence perpetal; (c) creating two new classes of preferred
stock to be designated respectively cumulative preferred stock (6,000,000
shares, $25 par value), & new preference stock (3,000,000 shares $25
par value); and (d) increasing the common stock from 4,400,000 io
8,000,000 shares. See also V, 165, p. 2550.

1946
$639,742
85,257

rrmma
Southern Colorado Power Co.—Weekly Output—
Electric output of this company 'for the week ended May 10, 1947,

totaled 2,443,000 kwh., as compared with 2,111,000 kwh, for the corre~

sponding week last year, an increase of 15.7% .—V. 165, p. 255Q.

Southern Pacific Co.—Bonds Offered—Kuhn, Loeb &
Co. on May 14 offered $22,500,000 San Francisco Termi-
nal 1st mortgage bonds, series A, 3% % at 100.45 and in~
terest to yield 3.35% to maturity. .

The issue was awarded May 13 on a _bld oi_f 99.30, a net
interest cost of 3.414%. A competing bid naming a
price of 98.3599 for a similar coupon was received from
Halsey, Stuart & Co. 'Inc., and associates. .

Dated June 1, 1947; due June 1, 1975. Interest payable June 1 and
December 1 in New York oity, The issue and sale of these bonds
are subject to authorization by the Interstate Commerce Commission.
In the opinion of Cravath, Swaine & Moore, these bonds will be ‘legnl
investments for savings batks in the Scates of Camorn_ia, Illinois,
Indiana, New Hampshire, New York, Ohfo, Pennsylvania (savings
banks organized under general laws) and Rhode Island.

PURPOSE—The proceeds, together witin such others funds &s. may
be necessary, will be applied by the company to the Aredemption on
Oct. 1, 1947, at 105 and interest, of all the outstanding $24,767,60¢
San Francisco Terminal first mortgage bonds, 4%, due April 1, 1950.

" CAPITALIZATION OF THE TRANSPORTATION SYSTEM

The following table shows the capitalization of Southern Pacific
Transportation System and separately operated solely controlled
affiliated companies outstanding in the hands of the public as of
Feb. 28, 1947:

Separately, Operated

Transport't'n Solely Contr'l'd

System Affiliated Cos.
$55,125,501
- 349,066,300
113,166,000

$517.357,801

Total
$55,125,502
356,566,300
113,166,000

Funded Debt— '
Equipment obligations
Mortgage bonds
Debenture bonds

Total funded debt
Common Capital Stock:
Southern Pacific Co.—
3,772,763 shs. (10 Par)..-- $383,581,151
Other companies, directors’ i .
qualifying shares 1,460

$7,500,000 $524,857,80%

$383,581,151

1,300 2,700

Total common capita} stock $383,582,551 $1,300 $383,583,85L

During the period from Dec. .31, 1939, to Feb. 28, 1947, the prin-
cipal amount of funded debt (other than equipment obligations) and
bank loans of the Transportation System and separately operated
solely controlled affiliated companies, outstanding in the hands of
the . public, was reduced' by payments at 'maturity, ' purchases* ox
redemptions - from $715,748,755 to $469,732,300 (excluding in - each
instance bonds matured or called for redemption but not presented
for payment), a net reduction of -$246,016,455, or 34.4% . Since Dec. 31,
1939, equipment obligations have heen increased from 834,666,055 to
$55,125,601.

Annua) interest charges on funded debt, including bank loans and
equipment obligations, of the Transportation System and separately .
operated snlely controlled affiliated companies, outstanding in the
hands of the public, at Dec. 31, 1939, excluding furded debt matured
or called for redemption but ‘mot presented for payment, amounted
to approximately $31,030,000, and corresponding annual interest charges
at Feb, 28, 1947, amounted to approximately $18,975,000, a net reduc-
tion- of approximately $12,055,000, or 38.8%. As a result of this

financing the annual interest charges of the Transportation Svstem

and ‘separately operated solely controlled affiliated companies will be
further reduced by $231,329.

UNDERWRITERS—The names of the underwriters and the prin-
cipal amount of bonds tu be purchased.by each are as follows:

Kuhn, Loeb & Co. $1,875,000 Hornblower &,Weeks__. 1,000,000
Biyth & Co., Inc, 1,875,000 * W. C. Langley, & Co
The First Boston Corp._ 1,875,000 F. 8. Moseley & Co.
Goldman, Sachs & Co..- 1,875,000 Shields & Company
Harriman Ripley. & Co., Dean Witter & Co.

Inc. ~ 1,875,000 A. C. Allyn & Co,, Inc.
Lehman Brothers _ 1,875,000 Equitabla Securities
Smith, Barney & Co.___ 1,875,000
Unior Securities Corp.- 1,875,000
Hemphill, Noyes & Co.- 1,000,000

. EARNINGS OF TRANSPORTATION SYSTEM
(Incl, Separately Operated Solely Controlled Affiliated Companies)
Period End. Mar. 31— 1947—Month—1946 19437_—3 Mos—1946
) $

$
38,777,532 125,792,409 119,185,220
41,338,849 94,162,576 103,392,584

15,792,636
2,053,162
2,396,404

3.728,128 3,612,360
6,320,553 Cr3.872,406
55 Cr88,396
4,190,921 3,973,349
361.947 385,127

11,740,736
2,423,991

1,000,000
150,000

500,000
250,000

Railway oper. revenues 43,322,330
Railway - oper. expenses 32,176,530

11,145,800
605,466
1,158,926

21,561,317
866,382
1,010,264

1,243,298 1,196,534
2,687,099 Cr6,541,494 -

33
1,279,693
106,337

4,065,048
893,268

31,629,833
1,813.217
3,474,276

Net rev. from ry. oper.
Unemploy. insur. taxes-
Fed, retircment taxes——
State, county and. city

taxes e
Federal taxes ..-—--
Miscellaneous taxes .-
Equipment rents (net).
Joint fac. rents (net)-

1,413,887
134,149

358,960
- 518,645

7,333,036

ry. oper, income_
Nek 3., op ‘ 1,620,853

Other income

877,605 14,164,727
55,507 152,840
1,926,395 5,022,367

4,958,316 ° © 8,953,889
55,326

1,616,787

Total ‘income -

Total fixed charges_
Total contingent chgs..

Net income of 8. P.
Trans. System.
tNet ine. of solely con-

trolled affil.
$Coneol: adjust (Cr)---

3,286,203 8,989,520

754,209
71,016

#1,104,297

1,097,296
174,905

1,187.596
420,627

*1,271.542
524,416 " -

Consol.. net income.- 4,111,518 2,026,788 10,597,744 2,561,228

sDeficit.’ tExcluding 8. P. R. R. Co. of Mexico. iRepresenting in=
terest on certain bonds of solely controlled affiliated companies .not -

credited to incomg of S. P. Transportation System.

Votes to Reincorporate in Delaware—

Al the annual meeting of shareholders held on May 14, the 15
directors constituting the board of directors were re-elected.

At a special meceting. following: the annual meeting, the shareholders
approved the plan of reincorporation of the company, the purpose - of
which is to change the corporate domicile from Kentucky to Dela-

e,
wa}:rmnnd T. Mercier, President, annouqced that. necessary steps are
heilng taken to 'consummate the plan of reincorporation.

The 15 directors constituting .the board are James B. Black, Allen
L. Chickering, William W. Crocker, Ben C. Dey, Armand T. Mercier

(Continued on page 53)
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Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES “WEEKLY VOLUME OF TRADING
YEARLY RANGE OF SALE PRICES ~ FOR EVERY LISTED ISSUE

LOW AND HIGH SALE PRICES

o STOCKS : - ‘ UE revious
Baturday Monday Tuesday Wed y T y Friday Sales for NEW YORK STOCK Range Since January 1 B’"{r';::'x;t‘d .
May 10 May 12 May 13 May 14 May 15 May 16 . the Week EXCHANGE Lowest Highest Lowest Highest
8 per share 8§ per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share 8 per share § per share  § per share
71 1Y% 70% 691, . 69% . 3,200 . Abbott Laboratorfes com...Nopar  67% May 16 al r ‘91 Dei
*75 *75 90 90 7 90 90 --~  Abraham & Straus.........Nopar __ _ _y_-_ f:' % {.l:_'.’ 13%52 32: 129 Mn: '
*8 8 5 % ACP-Brill Motors CO--oomn-..2.50 7Y May 16  10% Feb 7 8' Nov 19 ‘Feb
48 479, z 3  Acme 8teel CO.oooeeaeaee 210 43% Apr 19 48%, Feb 13 30% Feb' ' x50 May
*141, . 14, 3 ., Adams EXPress ——--mmeicmeememanl 13% May 14 17% Feb 1 13% Oct
*4] 43 3 : 30i Adams-Mills Corp...........NO par 42  May 15 55 Jan 10 44% Jan
#30% 30% Add Mutigr Corp 10 30% May 16 37% Feb 1 . 24% Sep.
*g 8 8 8 . 2 - T2 May 16 10% Feb 6 8% Dec
a1t A Y 313 : Alr Red 30% May 16  38% Feb 1° 33 Nov
#1062 110 106 ’ #100 &. Vicksburg Ry. 105 Jan 10 112 Feb 18 104 Oct -
4 4 43, 4 s 4 4 . : = Alaska Juneau Gold Min, 4 Apr 14 6% Feb 8 5 Sep
22Y, 20% 20 ' “Aldens Inc common ... i 20 May 16 31% Jan 2 25" Nov
100 101 101 *100%s 4%% preferred 92 Jan 8 101%2May 7  90% Dec
*3Y2

. Allegheny COIP w1 3 Mayl6 5% Feb 4 33 Oct
330 27Y% . 6%% preferred A _____ ~-100 . 27}, May 16 = 44 Feb 8 293 Oct
be ) 59 . $2.50 prior conv preferred.No par 64% Feb 1 523, Oct
o 0% ; Alghny Lud 8tl Corp.__.___.No par 48% Feb 18 38 Jan
o1 01 i1 Alleg & West Ry 6% gtd 100 104 Apr 12 Oct
8 : Allen Industries Inc. 22 Feb 14 Oct
170%2 168 Allled Chemical & Dye.. 167 Marll 180 Feb 3 15 Oct
Allied Kid © 5 18Y% May 16 22% Feb .7 Dec
. 35% Feb 17 Sep
Allied Btores Corp...-.......No par 39% Mar 6 Nov
4% preferred .. . 103  Apr 1T Nov
Allis-Chalmers Mfg .. . 39% Feb 10 Nov
3% % cum conv pfd..-... 100 99  Feb 4 Nov
Alpha Portland Cem...... 35 Jan 23 Sep
} 8% Fen 3 Oct
6% conv preferred . 5 .81 Apr 9 Oct
" Amerada Petrol Corp.....-No par 84% May 1
Amer Agricultural Chemical-Nopar  34% May 16 44'% Mar 6 63% Jun

American Alrlines __ 8%, Jan 16 11% Apr 11 19% Apr
3% % cum conv pfd_. 67Y% Jan 14 80 Mar 26 74% Dec
American Bank Note .. 22  May 13 31 Jan 7 45% Jun
6% preferred . .. 50 . 71'% May 13 7% Jan 7
American Bosch Corp. 1 10 May 16 17% Feb 5
Am Brake Shoe Co_. © .37 Mayl6 50 Feb 3
6% % preferred ... 125%s Mar 21 133% Jan 15
Amer Cable & Radio COrp—wiee--l 4Ys May 16
American Can . cecimccccaewaa25
Preferred ... s S { 193 Jan 28
39% May 16 54% Feb'. 1
—m-—100" 100 May 15
Am Chain & Cable Inc.:..-No par 21  Apr 14
5% conv preferred....ee-—.-100 " 106% Apr 9 -
Ameri hicle : Nopar 139 Apr 28
American Colortype Co_—e___10 19% Apr 19 26Y Feb 1 17% Oct
American Crystal Sugar——.—._.._10 20% Jan 16 24 Feb 4 202 Sep
. 4% % prior preferred___ 95% Jan 22 102 Mar12 97% Dec
Amer - Distilling Co 28 May 13 46 Jan 6 41% Nov

American Encaustic Tiing..... .1 3% May 16 6% Feb 7. © 5% Sep 11% Feb
Amer European Secs. --No par 14% May 16 . 16% Jan 31 13% Oct - 23%:Jun
American Export Lines InC.._._40 16% Jan 16 20% Feb 17 17Y%. Nov
Amer & Foreign Power.. No par 3% Apr 14 6% Feb 5% Oct
87 preferred_ ... -Nopar -~ 100. Apr 25 115% Jan 100 Sep
87 2d preferred A.________No par 15Ys May 16 . 25Y; Feb 18 Oct
86 preferred ....._______Nopar 90% Mar 17 - 101% Feb 90 B8ep
American Hawslian 88 Co-._...10 = 38% Jan 13
American Hide & Leather—_______ 6 Apr 15
6% conv preferred...... 50 Jan 16
American Home Products.......1 Apr 15
Ameri Ice No par 6 May 16
6% non-cum preferred.......100 ° Apr 23
Amer Internat Corp......_..Nopar 10 Apr 14 121 Jan 31
ﬂeﬂcm Invest Co of M1 12%Jan 2 14 Jan 18

2 20% 21Y, 20 Y 21 20% : No par 19% May 16 30% Feb 10
| *114 = 115 114Y, 1147 114 114 114 *113 1 0‘ 7% preferred ... Jan 9.

100 - 112% Apr 14 - 116

LOW AND HIGH BALE PRICES ; STOCKS ) Range for Previous
Baturday Monday Tuesday Wednesday' T Friday B " NEW YORK STOCK " Range Since Januaryl - ‘ Year 1946
May 10 May 12 May 13 - May 14 May 15 May 16 . EXCHANGE Lowest Highest Highest
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Par 8 per share $ per share 8 per shdre -8 per share
*21%. 22 20% 20% 20, 20 207 20Ys  20% Amer Mach & Pdy Co.....Nopar 20 Mar 10 28 Jan 6 21%2 Oct " 45, Mar
*97Y, 99 A . 98 98 *97Y, 99 *97Y 99 30 3.90% cum preferred ...._._100 94% Apr 19 101 Jan 15 , 98° Nov  106% Jun
11% *10% 10% - 10% *10%; 10% 10% 10% : Amer Mach & Metals__. 10 Apr 14 15% Feb 3 12% Nov ~ 25%°Jun
30%a /3 29%  30Y, 28% 29 *28% 29'%2 Vs ' Amer Metals Co Ltd.. --Nopar 27% Mar 24 32 Feb 17 23% 43% Jun
#138% #1383, 143 *1383, *138% 142 6% preferred .______________ 100 134 Jan 9 140 Mar 27 133% Dec 163 July
11Ys 11% 11 *1l% 11% . American Mol Co. 1 11 May 14 14% Feb 7 11 Oc 17% July
#291, - 29% 30 30 e - American News Co. P 29% May 14 39% Feb. 24 34% 60 Apr
107% - 10% 11Y% Amer Power & Light com... " 9% May 16 16% Feb 24 10%a © 22% Jun
111% 109%s 110% ' 86 'preferred 107% May 16  129% Feb 21 9TV '133% Aug
101% 102 100% 1003 . . $5_preferred ._____ 99 May 16 117% Feb 21 88% 123%:Aug
' 12% 13 1 Am Rad & Stand Ban'y.. P 12V, May 16 17 Feb .7, 12% Nov 23 . Feb
178 183 183 2 0 - Preferred .._ g 176 Jan 21. 178 May 13 Xx173% Nov 186
28% American Rolling Mill_ » 25% May 16 37% Feb 17 27Y, Jan 42% Aug
103% : 4% % conv preferred _____ 101Y2 May 16 109% Feb 24 . 108%s July
103 - American Safety Razor. 5 10Y%s May 14 16% Feb 10
3 American Seating Co 15% May 15 22% Feb 4

. Amer Ship Building Co. 341, Jan 14 393 Peb 2

Amer Smelting & Refg._...N 49Y; May 14 60 Jan 10

Preferred ___ 159 May1l4 = 169% Jan 6

- 34 May 13 40 Mar 5

144 Apr 18 158 Jan 6

. . 27% May1l6' ' '37 Feb 8

* American Stores ... {1 24% May 15 28 Feb 10

- American Stove Co... ©21% May16. 29%Jan 7 _

American Sugar Refining. 1 35 Mayl5 x45 Jan 2

Preferred ____ © 122 May 16 ' 146% Feb 24
Am Sumatra 42 Apr'16  54% Feb 11 67% Apr

163% - 162% 160% Amer;Telep & Teleg Co___.___10( Y M 74% Feb 4 200% Jun
67 ¢ 5 65 65Ya 1,100  American x"‘l‘ommm) i . 1(2’0 U 1D 182‘/: Feb 5 73 Oc 99% May
66 Y4 66 65 C 84% Feb 5 100 % May
153% 153 . 20 . 6% preferred. G 1623 Feb 18 174  July
41% ‘ American Viscose Corp.. 14 581, Jan 3 T8 May
» 118 5% preferred 119% Apr 9 121 ' Jun
14 13% Am Water Wks & Elec 187 Feb : 8 28% Jun
*104 6. 15t preferred.__. * 106% Jan 30 110% Feb
28% American Woolen... 50% Feb Y 70% Jun
93 0. Preferred —___.. - 110% Feb o0 qu
Conv prior preference. 103% Feb ul)gg: J::x
Amer, Zinc Lead & Smelt_.. 1 10% Jan 7 g
: MSS prior conv preferred_...... sg 2 1 1% Feb
3 aconda Copper Mining. ——
48% 4 750  Anaconda Wire & Cable....No par 52% Feb 17 Gg:’/“‘ “}:‘
46 45 A Anchor Hock Glass Corp ; 51 Jan 4 Doy
111% 12 y 111% Mar 10 x114% Mar
o581 ; 541, May 5 ) 164‘/la July
16% : : ' 147% Apr 15  17%Jan 6 27% nga%:
15% : ; 1 S 900 14 Maylée 16 Jan 29 2;}/% F:b
49 1 A P W Products Co Inc...... 4Y3 May 15 6% Feb 21 Ro=A
31% 3% o R a

—ee Arehar-TManials AMALws pas
For footnotes see page 27.
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'NEW YORK STOCK RECORD

Saturday
May 10
$ per share
1% 11%
17 117
*149 150
©43 433,
#104 105%
*15% 16%
115 11%
15% 18%
127 127
*114 118
®41 431%
78
105
*13%
‘4'7 /Y

“'72‘/2
34%
%109
100%2
2z%
61
2115
2434,
*0%

Ya
100 Yo
’15 53

101
4
16%

991,
21%

Saturday
May 10
& per share

26% 27%
*54%; 55
2V 2%
TV TVa
2512 27
*13%s 13%
121
47
21%

59%
12%
54
118
33
44Y
147
38

10% -

Monday

May 12

$ per share
11 11%
*117 118
2148 - 150
43Y, 43%
=104 105%
15% 15%

11Ya 11%

15% 157

1252

115

43Y%

78

101%
175/3

15‘/2
*97%
*86
*86
13%2
*6%
80 80
13 13%
100Y2 -100%2
4 4
15% 15%
98% 98%
21% 21%

98%
91

«80%,
13%
7

Mondﬁy
May 12
8 per share

26%
*54 Y
2%

7
*25%
12%
*119

*46

21

10%2
*59 %
11%
*52Y
116
321
15 4

14% 14Y
*37% 38

LOW AND HIGH SALE | PB.ICES
Tuesday Wed y
May 14

May 13
$ per share $ per share
10% 109

114% 113Y2
. *148 . 149

41 41Y,

104

15%

11

14%

123

112% ]

#43

4%

15%
982
20Ya

LOW AND HIGH BAL! mCES

2
May 13.
§ per share
10%

, Tuesday
May 13

& per share

May 14
8 per share
1.

26 26 25 25%
54V *54Y; 55

2Yg / 2 ji2%

7 6% Ths

24 24%
12% 13
*117 120
*45Y, 47
19% 20

. 10 10%

59 598
11 12

52% 52%
115 115

31% 31%
*43 45

} - 13% - 13%
37Y% 38

a4
May 15
8 per share

*251; 25%
54% 55
2

6%
23% 24
12% 13%

*119% 120%
45Y; 45Y%
19% 193

9%

59% 59%
*11 11%
521 54

115 115%

32 32
*43Y, 43%

13% 13%

38.

2y . -
7

10%’

Friday
May 16
$ per share
10Y% 10%
“111  111Y%
145 145
41 41%

. “103 Ys 104
15Y

12%
101"2 102
3% 3%
14 15 l/‘a
97 97
20 20

Friday
May 16
8 per share

25Y4

. *54Y%

2%
6%
23%
127%
120%
*45Y,

Sales for
the Week

Shares

26,900
600

40

1,500
10

Sales for

the Week

Shares

3,000
10

6,200
7,200
2:300
7,700
140
60

STOCK
NEW YORK STOCK
EXCHANGE

Armour & Co of Tilinois
$6 conv prior preferred.-.

Armstrong Cork Co..
$3.75 preferred.....
Arnold Constable Corp..

Artloom. Corp.

Assoc Investment Co-..-
Atch Topeka & Saunta Fe.__.-
5% preferred - FE———

AT F Inc
Atlantic Coast Lihe RR.
Atl G & W I 88 Lines.-

5% non-cum preferred.-
Atlantic Refining

49% conv pref series A new..100

Preferred $3.75 series B new..100
Atlas Corp. 5
Atlas Powder ...

4% conv preferr
Atlas Tack Corp-.

Austin Nichols.

Conv prior pfd ($1.20) —---No par
Autocar Co 5¢
Automatic Canteen Co of Amer___5
Avco Mfg Corp (The)--

$2.25 conv preferred-—

B

Babbitt (B. T.),
Balawin L,ocumotive Works.
Baltimore & Ohi0.——meee
49 preferred..
Bangor & Aroostook__
Conv 5% preferced
Barber Asphalt Corp (Delaware)-10
Barker Brothers 10
4% % preferred
Barnsdall Oil Co-.-
Bath Tron Works Corp.
Bayuk Cigars. Inc
Beatrice Foods CO—--
33 % cum comv pfd-_
Beck Shoe 4% % prefer
Beech Aircraft Corp——--
Beech Creek RR-.

---No pa?‘

Beech-Nut Packing Co.
Belding-Heminway .
Bell Aircraft Corp---
Bell & Howell CoO————
4%.% preferred
Bendix Aviation
Beneficial Indus Loan_______ No par
Cum pfd $3.25 ser of 1946_No par
Best & Co
Best Foods_.. l
Bethlehem Steel (Del) No par
7% preferred_ =
Bigelow-8anford Carp Inc.

.Birminghara Electric Co._

Black & Decker /Mfg Co-

Blaw-Knox Co_.

Bliss .(E W).Co..--
$2.25 conv. preferre

Bliss & Laughlin Inc.___
Bloomingdale Brothers
Boejng Airplane -Co.
Bohn. Aluminum & Brass.

‘Borg-Warner 'Corp._..

3% % cum. preferred

—-100.
Boston. & Maine RR. (assented)_ i(_)g

Bower Roller Bearing Co.
Braniff* Airways Inc._._._
Brewing Corp of America
Bridgeport Brass Co
Briggs Manufacturing

- Briggs & Stratton . p-————- N

$3.60 pretened
Bruns-Balke-Collender

Budd (The) Co Common ..

$5 preferred — oo
Buffalo Forge Ca- oo
Buff Niag El Corp 53 60 pfd____100
Bullard Co -No par.
Bulovar Watch -Co Inc..
Burlington Mills Corp com_

4% preferred -

3% % cony 2nd preferred

* Bush~Terminal

1
Bush Term Bldg 7% preferred-_l(l)o

Byers Co (A M)

Par ting prgfar
Byron Jackson ol JE— [ F .}

: 8TO :
" NEW YOBK STOCK
EXCHANGE

C

Par

California Packing __.--___.No puz-

65%. preferred ...
Callahan Zine-Lead -
Calumet & Hecla COns Coppet-....
Campbell W .& C Fdy. No par.
Canada Dry-Ginger Ale Inc..1.66%
$4.25 preferred - -No par
Canada Southern Ry Co-
Canadian Breweries Ltd.-.
Canadian Pacific Ry -
Cannon Mills No par
Capital Admlnlstratlon class A--1
$3 preferred A - 10
Caroling Glinch & Ohio Ry.
Carolina Power & Light Co-..
Carpenter Steel CO-oee-—.
Carrier Corp -
Preferred 4% serles ..

Range Since Janulﬁ

Lowest
$ per share
10Ys May 16
114 May 15,
145 Apr 14
‘41 May 14
103%2Jan 3
15% May 15
107% May ic
1433 Apr-14
122  Feb 20
112Y, May 16
40% Apr 17
71% May 13
104 May 2
11Ys May 15
42% May 13
25% Jan 17
62 Jan 22
31Y% Apr 15
107% Jan 15
o€34 Apr 14
22 May 13
57 Apr 18
113%2 Apr .22
22% Mar 11
5% May 16
13Y% May 15
19% May 14
x17Y2 May 13
43 May 13
39 Mauay 1o

15 May 16
18 May lo
.8. May 18
12 May 16
11Y; Apr 23
60 Jan 13
48 Mar 3
19% May 16
50 Feb 27
20% Apr 15 '
15Ys Apr 19
19 May 16
42, May 14
x103% Mar 11
105 Jan 7
6% May 9
31% May 16

32 May13

12% May 16
11 May 16
17Y, May 16

137%. May 16
46'% May 16
14% May 14
27Y, May 16

' 13% May 16
19Ys Apr 19
41 Apr 26

14% May 14

28Y, May 9
15%s May 13

34 May16 -

104 Feb 15
54 Mar 17

26% May 16 .
'39 Apr 19 |

39 = May 14

97% Mar 14 |

3% Apr 14
32% May 16

9Ys May 13 |

87 May 16
13% May 16
. 30% May 16
24% May 15

© 38  May 14
1062 Jan 10
18Ys May 16
28% May 15
102 Jan 14
21 May 14
13% May 16
0120 Jan 2
912 May 16
72Y Jan 15

61 Jan 14
78% Apr 29

11% May 14 ~

100, May 10
- 3% May 16
14 May 16
96. Feh 1
20° May 16

Highest
$ per share
15% Mar 6
130% Jan 24
161 Jan 10
65 Jan. T
110 Feb 17
19 Jan 4
17% Feh 13
20% Feb 13
132%2 Feb 4
134 Feb 4
49 Mar 17
99 Jan 2
112 Feb 10

113 Feb 19
102  Mar 27
25% Feb 14
68Y2 Mar 19
120 Mar 17
27% Jan 30
12% Feb 10
18% Feb 18
29% Jan 29
27% Jan 27

7% Feb 8
49 Feh 8

16 May 7
24% ken B
16% Feb. 7
25Y3 Feb 7
16% Feb 8
69 Feb 5
55% Jan 6
27% Feb 17
54Y Jan 9
2543 May 2
1yys ken &
24 Feéb 7
62 Jan. 2
110% Jan 31
108Ys Feb 15
12 Jan 2
40 Feh 17

39% Mar 31
17% Feb 13
18Y% Jan 6
24Y Jan. 2
106% May 7
39% Feb 7

28% Jan 7 .

103‘/: Feb 17
35% Jan 21

150 Jan 27

66 Feb 3.

18% Jan 23
36 Jan 6
x20% Feb 10
26% Feb 19
49%2 Feb 24

17% Feb 3 -

382 Jan 31
23Ys Feh 24
59 = Feb 1%

35% Feb 17
49% Jan, .9

49', Feb .8

100%2 Mar 29

6% Febr 3°

39% Feb 1

13% Feb 21

96 Jan 3
18Y2 Feb 27
40V, Feb 11
31% Feb 10

63 Jan' 2
1097 Apr 3
28% Feb 5
36Y Jan 7
106Ys Apr 30
27Y2 Feb 3
18Ys Feb 10

123 Feb 6
7

147 Feb
86%; Feb 18
30% Feb 117
102% Apr 11
23% Feb 18
38Ys Feb 10
22% Feb 17
104% Feb 15
100 Mar 12
95%2 Jan 6
157 Feb 8
9%, Feb 8
88 Jan 22
24 Feb 7
108% Jan 4
6 Feb 10
21Y% Feb 10
104 ‘Jan 3
25% Feb 8

Kange Since January 1 -

Lowest ~
$ per share

24% Apr.28 -.

19% May 15

9% May 15
56 Jan 17
11  Apr 14
52 Jan 20

36 Jan 3

Highest

. § per share

297% Mar 5
x55 Jan 29
3% Feb 8
8% Feb. 7
30% Feb 7T
17Y2 Feb 10
132 Feb 10
48% Feb 18
25% Feb 20
153% Feb 13
70 Mar18
14% Feb 1
57 Feb 18

128 Jan 9 -
89% Jan - 2 .

50Y2 Feb 7
19Y, Feb 18
41% Feb 24

@ per share

Range for Previous
Year 1946 - y
Lowest - Highest
$ per share  § per share’
10% Sep 18% May
Sep 139  July
172 - Jun

49% May
94 ‘May
51% May
105 130% Jun
22% Oct
x53% Nov
114  Nov
25 - 8Sep
10% Nov

Nov
34% Apr
97% Jan
135 Jun
40% Aug
25% Jun -
23% July
37% Jan
32% Aug
14% Feb
83% Feb

38% Jan
30% Jan
47Y% Jan
30 May
88% Jun
64Y Aug

11. Oct
18%2 Oct
12% Oct
66  Bep
36% Apr
25% Dec 41Y% Jun
48%; Oct 57 May
21 Bep 31 May.
18% Dec 39% Feb
21% Oct . 24% Nov
46Y2 Sep 73 May
111  Nov

104  Feb

11  Nov

30% Oct.

15 Oct 28% May
15Y% Nov. . 35% Japn
16% Oct 37 Apr
102 - Dec 112 Jan
28% Oct 58 Jan
24% BSep 36% May
96% Dec 112Y%; Aug
297% Nov. 52% May
22° Feb . 31% July
85% Nov 114% July
143 Dec 168 Mar
63 Nov 83% Apr
31 Nov 46 May
15% Oct 30% Feb
18Y Oct 33% :Jun
37% 8ep 58 Jun
. Sep - 18% Aug

Nov

Dec

Oct

Sep

Oct

- 27% Nov

42, Sep

36. Nov

. 89 Dec

. 4% Bep

30% Ded

12 . Dec
72 Jan

13Y% 8ep

30% Oct

23  Oct

35% Jan

20% Feb
53%; Jan
42% Jun

70 May
115 Apr
38% _Apr
45% May
110% Mar
38% Apr
25% May
130 Feb
22% Jun
99 Jun
45, Feb
108Y% Mar
467% Jun
59% May
267 July
111  Mar
119% May
102% Aug
21% Jun
15% Jan
98 May
39Y May
110 May
9% Jan

35% Feb .
t 112% July

- 19% Nov 40 May

Range for Previous
Year 1946
« Lowest - m:hest
¢ per share

27% Deg
53 Oct
Sep

. ‘/z Oct
20% Oct
127 Nov
113 Nov
43  Oct
24 Depo
11% Oct
51% Nov

For footnotes see page 2T.
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NEW YORK STOCK RECORD

Saturday
May 10.
& per share
“6% 6%
*33%
145
*53

38
*110%

*107%
“86Ys
*47%

18 .
*354%
© %40%
¢ *148

.. Baturday
May 10
$ per share
149% 150
*63% 64
*1000
424
.102.
*33%,
*13%
*17%
10%
‘101/2
«10%

*24%
24%
11
331

*16

*82
*41
39
108
*23Y 231
2% 2%

*118%2 1187
30% 30%

*10 . 10%
®26% 26
*30% 32
5% 5%

26 26
*106% 107
13%

12Y%

43
14%

108

‘1053/4 l07’/2
10% "10%
L *49% 50 °
8 %
39% 397%
. %15 150

. *13% 149
*46 46Y,
‘13 13Y%

52%s 52V
*1415 15 .
54Ys 54V,
*27Ys - 27%

o *103  103%

*102% 103
66% 66%

*188%2 191

6%
*3%
. .30

’103'/4 104Y2
*24Ya 25
*36%a 37V
*49 49

Monday
May 12
$ per share
6% 6%
33%
145%

. B53% "
19
106%

“87

51%
*160
*80
38

110%

2107%
“86Ys
*47%

18

#148 153

Monday
May 12
$ per share
149,
63%
421,
102
337
13%
77/8

' 10%
10%

24%

106%
132
1

2
43
137
20%2
13%
35%

112%
37
14Y,

*99
36%

'105%

5248,
36%
49%

LOW AND HIGH SALE PRICES

Tuesday
May 13
$ per share
6% 6%
32Y%
144
52Ya
18%
106%,
154
22%
21
20
9Yy
9%
113%
94
5V
23,
11
31%g
139
22
21%
109
11

4%y 26
43% 44 ¢
. 3%
6%,
7%
5Ya
9%
5%

*148 153

*145

Wednesday
© May 14

$ per share -

6%
30% .3

9
"112Y,
.. 94

54

- 23
11%

s .31%
©13Y
© 22V
20V,
110%
1Y

L 241,
43Ys
3%

6% .

TYe

5Ya

9%

5%
_°3‘/2

26Va
16%
39%
23%
51%!
*57 Y
*11Ya
16%. 1
5

540
X96% 9

25%

*109%

#22Y%

153

LOW AND HIGH SALE PRICES

. Tuesday -
May 13
$ per share

148 148
63 6314

#1000
40%
101

38%
101

30% 31%
13 13%
1% 17%
9 9
10% 10%
10% 10%

24%
24%
102
x32Y%
15
81Y%
41Y%
37
108
22%
2%

106%

13
X11%
42%

Wednesday
May 14
$ per share
145 146Y%
*62% 64
#1000
38% -
101 1
30%

24%
30
106%

13
11%

39%
02" .

Thursday

‘May 15 -

$ per share

8
113%

11
31V
13
21,
20
*109
11%

24V
43%
3%
€%
TYs
4%,
9%
6V,

40
*145

6Ys
31,
144 .

51% .
©18%

106

22V
21Y
20%
9%
9V

94 .
5

23Y2
11 -

31%
13%

22V
201,

0
153

Thursday
May 15

$ per share’

#146

63
*1000
383/4

149
64

"#145

" 403

Friday
May 18 .
$ per share
6 6%
.30% 31%
142 142
51Y2
18%
106
151

22%
21 -

20%
9

9
113%
94

Friday

May 16
$ per share
#145 150
63% 63%
#1000 —
38%2 .39%,
“100% 1007
x29 30
12% 13%
17%

9

0%
10%

26
26
10%

106%

13%
11%
42V
C13%
19%
123

2 34%

38Ys
14%

153 4.

Sales for ~
the Week

Shares

. 600
2,900

< 40
(2,400
. 13,800
.+ 200
-130
11,000

© 1300
3,700
4,700
1,400
-90
1,600
1,700
400
9,200
17,900
700
1,700

Sales for
the Week
Shares
800

200
13,700

©' 210
1,400
12,900
1 600

13% e

. 43%
w137
"51%
14,
53%

- 27.
103‘/:

104% 104’/2
24, 24%
132 Vg 3414

‘Crane Co common......

STOCKS
NEW YORK STOCK
EXCHANGE

Carrlers & General Corp.
Case (J I) Co___
~ Preferred
Caterpillar Tractor___
Celanese Corp of Amer ci
$4.75 1st preferred
7% 2nd preferred-
Celolex Corp....

0-..
Central Foundry Co 1
Central Hudson G & E Corp_No par
Central IIl Lt 4% % preferred_.100
Cent NY Pr Corp pfd 3.40% ser-loo
iCent RR of New Jersey.
Central Violeta Sugar- Co.
Century Ribbon Milly_.._

Champion Pap & Fib Co..
$4.50 preferred
Checker Cab. Mfg....

Chesapeake Corp of Va___.

Chesapeake & Ohio Ry..

Chic & East Il RR Co

- Class A

Chicago Corp (The)

Chicago Great West RR Co

" 5% preferred_._

Chi¢ Ind & Louis Ry

+ Class B.

Chic Milw St P1 P vte_

- Series A preferred___.

Chicago & Northwestern-_

* 5% preferred

Chicago Pneumat Teol...
$3 conv preferred...

Pr pf ($2.50) cum dlv
Chijcago Yellow Cab__
Chickasha Cotton Oil
1Childs Co.

Chile Copper Co..
Chrysler Corp

Cinn Gas & Elec common..... __8 50
Preferred
Cincinnati Milling Machine Co--ID
C I T Financial Corp :
City Ice & Fuel_._.
City Investing Co
5% % 'preferred
City Stores. !
Clark Equipment
C O O & 8t Louis Ry Co.
© 6% preferred__..
Tlzave Elec Illuming
$4.50 preferred
Clev Graph Bronze Co (The) New 1
- 5% preferred__: 100
Clev & Pitts RR Co 7% gtd_
Special gtd 4% stock....
Climax Molybdenum._._
Clinton Industries Inc. -1
Cluett Peabody & Co -No par
Preferred o eeee e 100

STOCKS ¥
NEW YORK: STOCK:
EXCHANGE

Coca-Oo]a Co (The)..__..

‘ Class Nop
Coca- Cola International Corp .No par
Colgate-Palmolive-Peet

Colo Fuel & Iron Corp.-....
5% cum .conv preferred.
Colorado & Southern.
4% non-cum 1st preferred...
4% non-cum 2nd preferred...100

Columbia Br'd Sys Inc cl A--..-2 50
Class B

Columbia Gas & Elec..

‘Columbia. Carbon . Co...

‘Colulbia Pictures com.

Commercial Credit.
$3.60 preferred.__.
Commercial. Solvents.

i -No pi
‘Commonwealth & Southern--No par

$6 preferred series No par
Commonwealth Edison C9...--..25
Conde Nast Pub Inc
Cong Nairn ' Inc
Cc lidated 01gnr
Consol Coppermines Corp....
Consol Edison of N' Y-_...-No par,
$6 preferred mmmmmeae VO PaT

Consolidated Grocers Corp...
Consol Laundries CQorp.....

‘Consolidated Natural Gas.

Consolidated Vultee ~Aircraf;

Cansol RR of Cuba 6% pt

Ccmsol Retail Stores Inc_.
s Power Co.

$4 50 preferred --No par,

‘Container Corp of America._.._.20'

Continental Baking Co.
$5.50 preferred.
Continental Can Inc
- $3.75 preferred_..__..
Continental Diamond Fibre____-- 5
Insumm-n
r. 1t} M L
Continental Ofl of Del __.._ __._.
Continental Steel Corpocol

.Cooper-Bessemer ' Oorp-._._._No par
$3. prior. preferred.

.Copperweld,, Steel’ Co_.__

Cony . pref 5% series_..
‘Cornell-Dublier Electric Corp.
Corn Exch Bank- Trust Co__
(Corning Glass Works commo
3% %  pPreferred— - woxmmm
-Cym. pfd, 3% % ser of 104
Corn Products Reﬂninz—--.—-...._-zﬁ
Preferred

P N T T

QCoty Ine . A

Coty Internat COrp.....

N |

S——

3%% preferred.....-.

‘Cream of Wheat Gorp  (The) -3
~Crown Cork & Seal........—No por

sz preterred ——

«=-NQ par. .

Range Since January 1

Lowest
$ per share
6 Jan 13
30% May 16
142 May 16
50Y2 May 16
17% Jan 17
105% Apr 18
143% Jan T’
20% May 14
20% Jan 14
20 May 16
8’/2 May 16
May 7
112‘/4 May 6
.90 Jan 3
5 Mayls
22Y; May 14
9% Apr 14
29% Apr 19
12Y% May 16
21Y%, May 16
X20 May 14
103 Feb 11
10% May 16

23 Jan 3
43 May 14
3% Apr 14
6% May 16
7  May 14:
4% May 16-
© 9% May 16°
5Ys May 16:-
3% Apr 29
7Y%2 May 16
26  May 16:
15Y% May 16
38 ' May 16
20% Jan 16

86 Apr 18
37Ys Mar 14
110% Apr 22
30% May 13
106% Jan 10
85%; Apr 22
46% Apr 22
16% May 16
. 33% Jan 17

439 May16 ,

147 Jan 27

Range Since January 1

Lowest
¢ per share

144 “Jan 4
62% Mar 2’7

“38% May 16
99% Mar 13
%29 .May 16
125 May 16
16% May 16
.8 Mayl4
9%, May 15
10 Apr 19

22% Apr 16
23  Apr 19
10 Apr 18
303 Apr 14
143 May 15
79 Jan 13
39% Apr 28

5% May 16
25Y; May 14
106% Apr

12% May 16
11 Apr 29
41Y, May 16
12% May 1
187 May 1
12%2 May 14
34Y, May 16
111% Jan 13
35% May 13
14 - May 13

14% Apr 19 |
12% Apr 14 -

43 May 16

121, Apr'16 -
- 51%, May 16

12% May 16

"101% Apr 2

102%2 Apr 17
65% Apr 15
Apr 23

Range for Previous

Highest

$ per share
7% Feb 8
39% Feb 13 ¢
158% Jan T °
64 Feb 8
21Y% Jan 6
108% Jan 6
156 Apr 28 138
32% Feh 24 22%
21% Feb 14 20
22% Feb 19 © 20
14%s Jan 2 8%
10%dJdan 2 , 9
116 Feb 4 1103
962 Apr 15 89
12%2 Jan 31 8Ys
33 Jan 30 ¢ 26%
14% Feb 18 11
35% Mar 6 - 313
21% Jan 2 14% Jan
281, Jan T . 23% Nov
27 Feb 10 21% Nov
110% Jan 23 105 Sep
20Y%s Feb 13 12% Oct

303 Mar 10 17% Mar
54% Jan 2 48% Oct
7% Feb 3 . 4% Oct
12% Jan 29
9% Jan 2
8% Feb 1
15% Feb 7.
10% Jan 30
6% Feb 4
14%3 Feb 8
38% Feb T
27% Feb 21 *
5339, Feb 13
28Y4 Mar 6
5534 Mar 25
57%2 May 15
15% Feb 11
21 Feb 18
7Y Mar 1 6% Dec
. 42% Mar 17 36 Sep
105% Feb 11 5% Oct

©29% Jan 6. 21% Sep
111 Feb 20 108 Dec
28 ' Feb 18- 21 Nov
48% Jan 30. 36% Oct
32Y%, Feb 14 27% Sep

9% Oct
88% Dec
15% Nov
44Yy Sep
178Y2 Sep
105 Jan

109 Sep
106  Jun
99% Jan
56%a Feb
19% Dec
24% 8Sep

39% Nov
152% Jan

Lowest

Oct
Nov
Noy
Nov
Nov
Sep
Oct
Jan
Sep
8ep
Oct
Sep
Jun
Dec
Sep
Nov
Dec

6%
31%
153
54,
18%
104%

62 Feb 17
95 Jan 28
39% Mar 14
115%2 Feb 4
30%2 May 13
109 . Mar 3
101 Jan 22
67 TFeb 18
247% Feb 3
39% Mar 13 .
481, Mar 6
154 Feb 7

Highest Lowest
$ per share
165 Feb 18

65’/2 Jan 11°

130 Oct”
61% Dec
42Y, Feb

104 * Apr 15 * Deo
46 Feb 10 Oct
16% Mar 27 Oct
20%, Feb 10 . Oct
17Y% Feb 4 Nov
17% Feb 11 Bep
16%s Feb 4 Oct

|
2% Jan 21 28 Oct
i 27% Nov
8% Sep
32% Nov
22Y; Feb 7' 20
86 Mar 21 8%
50 Feb 13 36%
47Y, Feb 8 36%
115%2 Feb 3 103%
25% Jan 31° 19
4 Jan 2 2%
123% Jan 29 111
33% Jan 2
14% Jan 2
30% Feb 8
35% Feb 11'
7. Feb 7
29%; Feb 3
108%4 Mar 26° 105%
1%
13% Nov
427 Jan
Nov

20%2 Feb 13
15%; Feb 10
54Y; Jan " 2
17% Mar 6
30. Jan 6’
1A% Feb 7
38% Feb 3

| "114%; Feb- 6

48 ° Feb 24°
20% Feb 10
106%2 Apr. 9
445 Feb 8

. .108% Mar 28

13Y; Feb 7
54%4 Feb 3
12%; Feb 8
41% May 5
19 Feb 18

" 18% Feb 11°
53 Mar25:
.16  Feb 7-
55 ~ Feb- §
* 20% Feb 13
-61 - Jan .7
32% Feb 29
'105% Feb 6@ 101% Deo
103 May 8 = .. -
75% Jan 7  58% May
192. Feb 7 x185Y% Deo
8% Jan 9 7Y% Nov
4% Jan 4’ 4% Oct
40%a Feb 13 31 Oct
107 "Mar 5 101 Nov
30 Jan 9 28 Sep
43% Feb 8 32 Oct
52% Mar 27 47 . Dec

$ per share

Sep .

$ per share

Year 1946

Highest
$ per sxxre
10% Jan
55 Jun
183 Jan
81% May
23% Sep
1092 Jan
161% Jan
38% Jun
23 - July
29 Jan
17% Apr
13% Jan
116 Jan
-102% July

23% Jan

25% May -

667% Jun

18% Jan’
26Y Jan -
14Y% July *

17Y, Jan
33% Feb
15% July
11% July
38%; Jan
82% Jan
43% Jan
76%  Feb.
37% Jan
59% Jan
. 67% Jan
25Y; Jan
25% July
15 Jan
53 May-
141  Jan

30% Dec'
114 Feb
38% July
58%. Apr’

44% May*

© 22 May
108Y%; Mar
38Ys May’
T1% Jan
205 Feb
108 Jan

113% Jan
- 108% Mar
106

62  July
44'2 Feb

36% May |’

60% Jun

Apr -7

3

165 May

Range for Previous
- Year 1946

Highest
$ per share

200 " Feb |

69% May
- 60% July

24% Feb
41 Jan

- 39 Jan
Jan '

Jan '

Jan
Jan
Apr
36% May

106 Ya Apr

50% Aug
659% Jun
123 July
32% May
5% Jan
132 - Feb
36% Jun
18Y2 Sep
40% May
55Y,; May
10% Feb
36 Feb
109% Jan

25% July

X23% May

- 307% Feb

109% Aug

75% Deo
310% Mar

14% Apr

7% Jan
49% Jun
110%; Aug
35% Jan
63 Jan
54% Febd

““Por-footnotes-see  page 27.. ..

4877 48%

---No pay

47% Jan 8

hitized for FRASER
p:/lfraser.stlouisfed.org/




THE COMMERCIAL, & FINANCIAL CHRONICLE
NEW YORK STOCK RECORD

STOCKS
Friday NEW YORK STOCK
_ May 16 EXCHANGE
$ per shave
26%
103%

0 (2680)

Monday, May 19, 1947

LOW AND HIGH SALE PRICES

Tuesday Wednesday
May 13 May 14

$ per share $ per share

25% 26% 25% 26%
104Ys 104% 104

Range for Previous
Sales for Year 1946
the Week

" Shares

* Thursday
May 16

$ per share

26% 26% 26

103% 103% ‘103

*108% 110

" Saturday
May 10
i~ § per share
26% 26%
“104% 104%
110

Monday
May 12 |
$ per share
26%  26%
104 ° 1047
110 | 111%

' ‘Range Since January 1
" Lowest Highest Lowest Highest
8 per share & per share $ per share  $ per share
25 Apr 29 33% Jan 8 25 Oct 40Ys Apr
102% Apr 29 108% Feb 24 103 ° Sep .110% Feb
106%s May 16 128 Jan 8 110 Sep 150  Apr.

y Par
Crown Zellerbach Corp__. ..
$4.20 preferred ... __._Nopar
. $4 2nd preferred .......No par

27V

*21Y% 21%

14211

Se92Vy

.. 16
¢19%

"313/
103‘/4 109’/4

)

t16Ye "_
35V .

L *35% -

C*3iYe

. ®C%

9Ya
*28Ya.

'*155% 158 1
1119 113%

#127% 128

11 % 113%

.¢15%. 16

Saturday
May 10
$ per snure

21 21%,
<21% 21%
217 22
236% 235%

*187 190
AT Ye "
24,20

#103%" 105

18Ys +18%

©109-  109%
“6Ys

#140 ‘/u 142
51%
" 13%

50

11%
16%
16%

31

*102% 104
27%  27%
103%2 103%

*104% 106%
L 835%" 37l
%44 45%
e10%11%
19% - 19%
©+104% 105
legl 21%
fegp 23
‘%529 54

*50% 51%
*106% 106%

11

S27

80%

27 .

Monday
May 12
$ per snare

21%

C20% .

*105

11

19%
105
a1

22

53%
50

*106%

53
*16%
26%

€107
*31Y,
15%
%20 .
17%
10%

21,

217%

22
235Y%

53%

50
106%

10%

) *33%2

19
© *48%

" 106% w

109Ya
Ya

176Y%
127Y%
113%

15%

Tuesday
"‘May 13
$ per share

20 x/2 20%

234
187

2347,
-190

51%
10%
34%
3 3

13 13%.
153% 155% -
140  140%

50 50%
19
49%

10% 107
15 15%
16Ys 16%
30% 30%
103%: 104
| 255 . 26%
*103 104
108% 108%
109 109
3% 3%
8% 8%
50 50
5. 83 °

9 9%
20Y%s ' 20%
15% 15%
34%2 34%

7 a

*45 46
27% 28%

5% 5% .

213 - 21%
37

40% -

' 10%
1972 20

105 - 105
21 21
+22 229
52 52
48% 49%
x105% 105*/3
*52 ' 52%

16% 16%

.25% 26%
107

33

15%

20 .

17%
10%

101/.-‘" )

108%
s

95 -
12%
*28
175

C*127%

113%
" 15%

‘Low AND HIGH SALE PRICES

Wednesday "
M4y 14
§ per share

20% . 20%

19% 20%

21 21Ys
232 233

187

20
© *103% 105
R Y57

'10'7 %8 109
6

51 ’/2 51Ya
10% 10%
‘34% 34%

45 45
27Ys 27%
5% 5%
21Y 21%
106%; 106%
°34Y; 35%

. %40 42

10% 10%

19 197 *

*#105 105%
*20 21
21% 22

513 51%
47 48Ya
*105% 107
#52Y; 53
x16
25Y% 25'/:
107 107
31% 31%
15 15%
_*19% 21
17% 11%
. 10 10%

©16%

25%
*80%
“24Y

147

*165

35%

26
1

#95% 100

*16%s

21Y,

*93

¥15%
7%

30%

©108%

*27%
175Y%
£127%
*113%
5%

i

Thursday '

May 15
8.per share

20%
202
21%
232%

‘18'7

A Yt

1%

21

20%

21%
234

190

1064
24
80
14%2
1

113Y 113%
15 15%

Friday
May 16

8 per share

20% 21%

21

11675, 1

¥
«*107 Yao

5Ya
50%a
10%
34Y
2%
12
153

102%
102%
*103%

800

- -‘n"shu for

! the Week
Shares

2,800
14,600

' ‘Custiss-Wright .

Orucible Steel of Amer___...No par
- 5% preferred o100
Cuba RR 6% preferred ... 1
Cuban-American Sugar

30
4% % preferred. . eeceene-—100
Cuneo Press INCoomveweeee——a—--8
Cunningham. Drug Stores Inc..32.50
€urtis Pub Co (The).-. -No par
$7 preferred ....omew-.—-NO par
Prior preferred _........_.Na pu:
1ass A
Cushman’s Sons Inc 7% - ptd__.loo

Cutler-Hammer In¢ oo--.-—NoO par.

Cum pfd 3%
Davega Stores Corp N ¥ ... ]
Davison Chemical Corp (The)._..1
Dayton Power & Light Co. (The)__7
4% % preferred o——e—w-—-100
Dayton L Co. 50¢
Decca Records INO.cmmmmemem——-! 500
Deere & CO —emmoeemm.
205 G4 11 R ———
Delaware & Hudson

Denver & Rio Grande West RR
Escrow ctfs for com.
Escrow ctfs for pfd..
Detroit Edison w— o ee——.. 20
Detroit Hillsdale & 8 W RR Co.-100
Detroit-Michigan Stove Co. 1
Detroit Steel COrpameacammmme—e—1
De Vilbiss Co 8
Devoe & Raynolds class A....12.50

Diamond Match ....—w..—No par
6% partic preferred -28

. Diamond T Motor Car C

Distil Corp-Seagrams Ltd.
Dixie Cup Co common.
Class A oo -_No par
Dr. Pepper Co.
Doehler-Jarvis Corp .
Dome Mines Ltd —— -
Douglas A!rcrn!t ko s Na par
Dow Ch No par
$4 prel’erred serlu A_...-Nopar
Dresser Industries —..o—-----5600
© 3% % conv prelerred.._-_-__-loo
Dunhill Inter
Duplan COTP o --No par
Du P de Nemours (EI) & Co_..20
Preferred $4.50 series ____No par
Duquesne Light 5% 1st pfd___100
D W G Cigar Corp

STOCKS
NEW YORK STOCK
EXCHANGE

E

Eagle-Picher COcmemmcmeemmie—10

Eastern Alrlines Inc.

Eastern Stainless Steel Corp__..a
Kodak Co o par

Par,

. 6% cum preferred . coicu—i00
Eaton- Manufacturing Co.eameee-4
Edison Bros Stores Ine com...--.1

4Y % preferred; - —ueeeeuu.-100
Ekco Products O0useeiccmmmmmmen=0

Electric Auto-Lite (The
Electric Boat common.cam---.
Conv preferred —.-.-----NO par
Elec & Mus Ind Am shares..—.ee-.
Electric Power & Light__...No par
$7 preferred —ceeemman-.
$6 preferred

Emerson Electric Mfg Co.-——.. —

Emerson Radio & Phonograph—._8

Empire District Elec Co.

Endicott Johnson CoOrp ...
4% preferred ..

Engineers Public S8ervice com..---l :

$5 preferred e 0 par

Erie & Pitts RR Co..

Eureka Williams corp___

Evans Product

Eversharp Inc

-Ex-Cell-O COIP meeer.

Exchange Butteﬂ Corp_._-.._ﬂuo

F

Fairbanks Morse & Co_...—Nopar

Fajardo Sug Co of Pr Rico,

Farnsworth Televis'n & Rad Oo!'D-il

Federal Light & Traction.
$6 preferred —camo---—.
‘Federal Min & Smelt Co-
Federal-Mogul COIP wewie.
Federal Motor Truck
‘Federated. Dept Stores com....._..‘
4% % conv preferred_.
Felt & Tarrant Mfg Co-.
Ferro Enamel Corp..

Fidel Phen Fire Ing§ N Yeuceea—10
Firestone Tire & Rubber-e...---25

4% % preferred —oomemmeem---100

First National Stores
Firth (The) Carpet Co

No par

Flintkote Co (The). com_.._No par -

$4 preferred .eow——-----NO par

Florence 8tove CO-—ew.—--NO par

Plorida Power COIPaeeem—meu-—T%

Florsheim. Shoe class A._..._No par .

bee Steel Corp.
Food Fair Stores Inc_____..___._.._l

--100 -

24 May 16
80 May 16
24 May 13
14% May 14

16Ys May 14
-41 ‘May 16
7Ya May 16
113% Jan 16
1 '59%2 May 16

19% May 16

20% May 16
91 Apr 25
15 Apr 28
16% Jan 16
x30% May 13
109 May 2
15 May 16
15 Apr 29
33 May 14
34% Jan 9
34 Apr 14

6 May16
7% May 16

207% May 14
35% Apr 15

43%; Jan 8
25Ys Apr T
29Y Jan 16
16Ys May 14
52 May 16
153 May 18
111% Apr 29
14 May 16
94Y, Jan 13
12 May 16

. 25% Apr 15

173% May 16
124% Jan 13
113 Jan 14
15 May 16

37% Feb 13 °
96 Jan 29
34% Jan 6
31% Jan 2
165 Jan 1
49 Mar 6
101  Mar 12

Ll X T T

80% Feb 1

80% Jan 10
94% Jan 28
20 Feb 13.
21Y% May 3
36Y% Jan 6
113Y% Jan 13.
23% Feb 11
20% Feb 11
40% Feb 10
38% Feb 20 .
45% Mar 6
' 10% Feb 3

14% Mar 24
38Y Mar 22
27Y% Mar 25
60 ~ Jan 13
12Ys May 5
21 Feb 24
22 Jan 2
31% Feb 38

47 Jan 17
50 Jan 25
24% Feb 13
2
24
ol

29 °

10. |

13
11
7.
2
14
30
18
10
8
10

6
115%'Feb

5 -
© 19% Mar 3

Range Since January 1

Lowest

$ per share

- 19% Jan 16
+ 177 Jan 29
19% May 16
215 Jan 13
42% May 16
187 May 9
. 43% May 16.

.'19% May 16..

4103%; May 15i

1 168% May 16
108 May.15"

5% May 16
50%s Apr 15°
10% May 14
34Ya Apr 24

2% May 14
12  May 16

153, Jan 3
139% May 15
47 Jan 3
18 May 15
47Y% May 16

10% May 16
13% May 16
16 May 14
30 May 9
102 May 17
25 May 14
102% Apr- 14
102% May 16
107 Apr 15
2% Jan 2
8% May 14
493% May 16
85 . Mar 25
81 May 14

19  May 16
13 . May 16

. 331 May 16
© 7 May12

44Y, May 16
25% Jan 16
"5 May16,
20 Apr 19

+102% Mar 19 -

32 May 16

21 May 16

49% May 16
46, May 16
105% Jan 10
- 52 Apr 24

T 16 Apr 14 |

25Y% May 16

+ 105% Jan 13 .

. 30% Apr 24
"15 May 13
19%2 Apr 24
14% Jan 13
9% May 16

Highest
$ per share

24% Feb 21

196% Feb 27
57 Feb 11.

Dec
Dee
Oct
Oct
Jan
Oct
Oct
Nov
Sep

Sep

‘165

54% Feb
115% July
46%a Jan
287% Jan
Jan’
66 Jun
106 Mer
24Y; July
. 82% May
26 Jan
146% Feb
767 APr
. 12Y% Feb-
34Y, Feb
145 July
45 May

29 July
98%: Nov
34 May
. 31Y May
36Y2 July
113 . Jan
34% Apr
22 Dec
58% Jun
42Y, July
50% Jan
16Y, Jan

28 Apr
.71 Feb

19% Dec
24  Aug
39%; May

50% Apr

Range for Previous
Year 1946 ’
Lowest

$ per share

3
25% Feb 7.
101

109 Feb 4.

27% Feb 171+

111% Feb 15"
8% Feb 18 |
65% Feb 13
16% Feb 5
39Y% Jan 10
3% Jan 14
19% Feb 8
170 Feb 24
156%s Feb 24,
51% Apr 10
245 Mar 19
65 Feb 4

15% Feb 21
21% Feb 6
19% Jan 8
38 Apr 2
107 Mar 24

' '33%s Feb 18

- 105% Jan 11°

9% Mar 8

60 - Jan 30

. 81% Feb 1

9% Feb 17

- 24Y% Jan 3

14% Feb 8
25% Feb 6

1107% Jan 27

26% Feb 10
26% Jan 4

59% Feb 28
61 Feb 21
-107% Jan 3
60 Jan 6
"21% Jan 29
37% Jan 2

-110% Fel 25

-41% Jan 6
"17% Jan 6
23 Feb T.
23 Mar28
15% Peb 13

12%

Sep
Nov
Jan

.Oct

Nov
Oct
Deo.
Oct !
Oct
Nov
Nov
Oct
Dec
Oct
Deo
Oct
Sep
Sep
Oct

Sep

Nov
Dec
Nov

Sep

Oct

Nov
8ep
Deo
Sep
Sep -
Oct
Feb
Oct
Nov
Sep
Sep
Oct

Nov
Dec

Oct

. 108

Highest

$ per share

30% May
31Y% MIY

ADT

Aug

30% Feb
437 Mar
21Y% Oct
111 Jan
. 41% Apr
106% Jan
110 Mar
111% Mar
Jan

Jan

Jan

Jan

Jen

Apr

Apr

Jan

11% Jun

88 ' May
36% Feb
- 19%. Jan
26% Jan

_112% Feb

54% Feb
""45 Dec
21% Jun
34Y; Aug
- Feb

© 3a% Mar
70 ~ Feb
8312 Apr

footnotes see page 27.

23% May .

hgitized for FRASER
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'NEW "YORK 'STOCK ' RECORD

Monday
May 12

. Baturday
May 10
& per share - 8 per share
72, 22 M2V
*22% 22 22%2
*25Y% *25 25%.
*15%2 *16 16%
_*40Y2 40% - 40%
*14% *145% 16%
*27% 272 28.
00 100 100

*38Y2
*26Y%2
*155

34

41
*12% 12%

45 45
127% 127%
*112% 117%2

56% 57%
%126V 127
104% 10434
*15%2 16%
19

117%

57V
127
1047

16

*98%
35%

*51%
*6

15 .
24

B 54V,

*1027%
49

*106 Y2
*14% -

3% 3w

TYa
*31% 35
15%

26%
102
10%
*32%
13%.:
o 397
. 23%
to*147
59
61Yz
217
29%
102Y2
202
5Ya
*80
8Ya
8

372 #35
62% 62

Baturday
May 10

8 per share

Monday
May 12
& per share

#351,

*15%
16
*102

%104 Y

*35%
%15
15%
*102
© %103 %
*21
*156
30%
=7
9812
%
6
28Y2
243,
*1062

®

*106%
58Y%

47%

Y

Tuesday
May 13

8 per share

T2Ya . 12Y,

20%

' .23%

*147
“57%
61
.17
. 29
102
%19
5
*8¢
%
798
35
60Y4

Tuesday
May 13
8 per share

*35Y%,
15
154

102 1
*102%

*106%
*567

| *157

16Ya.
55%
*131%

LOW AND HIGH SALE PRICES

. Frlday
May 15 May 16
8 per share 8 per share
% 712 0 1%
20 204 20% 19% 21
25% 26% *25Y%; 1 26%
14% 15 S 15 15 ¢
x40 40 ©.39° 40
14% - 15Y% T 14% 14%
27V - 267% 257 .26V,
100 99 *97% 99%

Wednesday Thnrlday :

May 14
. 8 per ghare
*70 71

*11%
6
*19%

*112Y
54Ys

© *126%

105Ys
15%
18
2%
13%

951,

26%
05

19Y
100

36%

. 53%

6
1161,
22%
;527 -
103%
47
106Y2
14%  14%

3% 3%

6% . 6%
*31% 34
‘14‘/2 149,

26
.102% 102%
- - 9%, -
v 32%

-38%- 39
-« 123% 23%°
146 . 146
*57 60
60 60%
17 17
287% 29%
10133 1013
19Ys -20Y
4% 4%
9 9

7

5
607 60 Va

"LOW AND HIGH BALE PRICES

Wednesday
May 14

& per share

Thursday
May 15

8 per share 8 per share

*343% 36 341
*15 15%
15% 15%
*102

2 102
104 Y2 105
20%

34
15

#101° 102 ‘/a
35 35
*106% 107%
*57Y 60
16

53 Y4
*131%
72

- 13%
*47% -

* Bales for
the Week .
‘8hares -

: Francisco- Sugar | Fu

‘Pmodert anl: & Malting Co lno.l
- Fruehsuf Trailer Co common....-1

STOCKS
NEW YORK STOCK
EXCHANGE
Par
‘Food momnery (013 - JA— [
Foster-Wheeler COTP oeeer- ......lo

rior preferred —
010 P 2 _Nopar

4% oum preferred-.ommee—100

G

(T{u) COMMOB i1 )

4% %  oonv. preferred.......50
Gaylord Container Corp......1.66%
8%% oonv preferred.. .50

ne: ::ur mm,_...__..-x
.Gen Amer TnnswtatloL__n
General Baking.
I 1 pnterred___-_.._....Nopar
General’ Bronze Corp-..meeeeeo-.8
G 1 Oable Corp. No par
4% - 1st preferred. 100
4% conv 2nd preferred_._....50.
General OCigar Inc. —No par
7% . preferred 100
General Electric Co_. No par
General Foods Corp__ ---No par
General Instrument Corp———.....1
Gen;m Mills common.....__No 1;::;
3%% conv preferred........100

- ewe-No par
Preferred $3.78 lenu.__.._No par:

.'Oau Outdoor: Adv- common.__No par

Gen: Precisida Equlp Corp—_No par.
Gen Public Service .. . o..100.
Gen Public Utllitles Co! T

g Ge‘n*nuhny ﬂlxmL.._.._._.No par

0
. 'Gen’ Realty
-General netrnctorlen.._. .'_No par:
- General -8hoe Corp_..
-Gen Bteel Cast $6 pre!emd_.ﬂo ’n;

& Utllltlel_-._.....‘.mc

General ‘Telephene - COIPammw -3

. ‘Gen.Time Instrument. Cerp..No par:

4% % preferred_. i .. .oee100
General Tire & Rubber Oo_...._b

4% %
L3 %% m!en'od_..;. mo

QGillstte . Bafety Razor.....No par
$8 oconv preferred____.._Nopar

. Gimbel Brothers ... ... B

. $4.80  preferred .

0 Glidden .Oo' (The).._...._Nopar-

-:» Goebel Brewing-

4% % conv preé:rrod.__._.___.ig
Gold & Stock Telegraph. o100
-Sanford. INC.o.iceee——:-10

- Ge‘onrlch Co '(B '1") eom-._.}vo par:

Range Blnu January 1

Lowest .
8 per share

70 May 16
. 19% May 16

" 14% Apr 19 -

25% May 16
x99 May 1_5

-11% Apr 14
5% Apr 14

| 19% Mar'11 °

9% Jan 13
13% May 15
16Y% May 16

93% Apr 17

117% May 16 -

105 Mar12

37Ys May 16 -

x24% May 12
151% Feb 21

32% May 16 «

40 Mar 14
12 Apr 16
43Y2 Apr 24
126% Mar 14
112% May 16

. 517%Jan 3 .
©126% May 1

x101% Jan 2
- 14% May 16
18 Apr-29
2% May 16
13Y% May 16

. 19% May 16
133 Jan:31

.4 Apr 14 -
-19% Apr: 18 .

+.26% May 16
101% Apr 19
30% Apr 19
«19Y%2 Apr 14
103‘/4 Jan 128

Highest .

& per share
94% Jan 7
29% Feb 13 .
26% Jan 18°
36% Jan- 6
50Ys Feb 10
22 Jan 18

39 Jan 2
103% Mar 10

17% Feb 17
. 8% Feb 17
21 Jan 2
121 Feb 8
x17% Feb 3
1934 Feb 28

9% Feb 8 -

43% Feb ¢
18% Feb 24
110 Feb 21

15% Feb 13
109 Jan 9
68% Jan 381
13% Feb 17

Range for Previous

. Year 1
Lowest

8 per share
71 ‘Sep-

19¥4 Nov -

25% 'Sep

. 20% Bep.
‘45% Sep .

18 . Nov

| 28% Nov

10% Sep
7 Oct

k(]

13% Dec
104 Dec
48 Bep
10% 8ep

176 Feb 1. x170

18% Jan 9
. 14% Feb 11

160 Jan
-39% Feb
45% Jan
16% Mar
51 Jan .
131% Feb 25

X122 Feb 6

65% Feb 11
129 Mar 25
105% Mar 31

QWO wa®

161 Jan' 6

312 Feb 8 ' .

36% Jan 23

. 124% Jan 29

May.16 ..

\103 “Jan. 2
©.94 Mar31

25 May 16
104 Apr
- 17% May. 16

98 May 16. °

34% May 14
51% May 6

5% Jan 3
115 - May 19

3 22 Mayl14
50% May 14 -

5" Nopar-.x102 Mar 5

* Goodyear Tire & Rubber.___No par

$56 convertible preferred._Nopar:

* Gotham Hosiery_._ . —._..__No par

Graham-Paige. . MOtOTS ..o emeenn-l
Granby Consol M 8 & P
Grand-.Union - Co_...

-No par

-Graylte: Oity Steel ... _._._Neo.par

Grant (W T)-
. 3% preferred..._.
Gnmn-noblnwn Stores Ino...-1

$2,25 cum. conv. pfd;__...Nopar
‘Great’ Nor Iron Ore Prop_._Nopar ..

o PIMEIEONNS—o

- - Great Northern Ry 6%, ptd_No par-

Bales for

- ¢he Week -

8hares

100
1,100
800
240

50
1,100

ﬁro‘yﬁhound Oorp (The) ——_No par-

"Heins (H J) Co._-

“Gread: wm mt._-_\____No nar:

- Preferred

Green Bay

Greon (H:L) Co Inc_. .
Greenfleld. Tap & Die' Corp—No par

100 .
Grumman Almmt COrpwmmmcaa:l
Guantanamo Sugar ¢ommon.._...1

$8 conv preferred_._....—No par

‘Gulf Mobile & Ohlo RR_...._No par

Common when issued _....No par
$5 preferred . ______Nopar
L2t 1S e ) B o) R —— | ]

STOCKS
NEW YORK 5TOCK
EXCHANGY'

H

Hack k Water.
Hall (WF) Printing Oo

Hamilton Watch Co__

4% conv preferred
Hanna (M A) Co $4.25 pfd__No par
Hubuon-Walk Refrac...... -No mz
Blrt, Schallner & Marx_..____.10
Hat Corp of Amer class A-eeu_.1

4% % preferred oo —.._100
Hayes Industries Ino.. 1
Hayes Mfg Corp_.... ————2
Hagzel-Atlas Glass 00cmaeecaua..26
Hecht Co 15

3% % preferred______-_lzoo

[EASS—
3.65% cum preferred . —..--100

Helme (G W)
. 1% -non-cum preferred__..
‘Hercules Motors ...

. $4 conv praferred
Hewitt-Robins: Inc....-
- Hinde & Dauch Paper- c:o.

Holland: Furnace- (Del)-
. Hollander & 8ons (A) cmecmeeos--!

--No par
]

© 13% May 13 -
3% May 16

6 Jan 25
31% May 14
12% Jan 13
25% May 14

. 102 May 10

1

%36% May 16.
23% May 16 -

146 - May 15

59 May 12 -

57Y2 May 16
16% Apr 18

27 Apr 14 -

+101% May 14
18%. May 16
' 4% May 14

79 May15

* 6% May 16
6% May 14
33% Apr 19
57% Apr 14

107,
14% Feb 10 ' .

Feb -5

32, Mar3l
105% Jan 20
.30 Feb .7
103 ‘Jan 6-

49% Jan 2

57% Jan 24 -
7 Feb 6

123% Apr .7
. "83 .Feb 15
71% Feb 11 .

108% Mar 28
‘24 Jan 10

5% Feb. 6
8% Mar 27
41 Jan 2

' .167% Mar. 6

33 Jan 10
Mar. 5 -

37% Feb 18

14% Jan 6" |
49% Feb .3 |
27% Mar -5

1631 Jan 27
70 Feb .5
5% Jan 7
21% Mar .5 -
38% Jan 6

105% Feb 27

- 27% Feb 3
8% Jan 10
89% Jan 2.
14% Feb 3
14% Feb - 1
48% Feb 17
63% Feb 8

Range Blnce January 1
Hig|

Lowest
- 8 per share’

. Apr 16
May 13

May 16
May'16

104 Apr 15
19% Apr 17
160 Jan 27
29% May 16
7 Apr 23
Xx98% Jan 14
7 May 14
5% May 16
25% May 16
23% May 16
Jan 13

May 16

Mar 31

54 Apr 17
154% Apr 24
16 May 16
53 May 15
131% Jan 10
75 May 13
124 Apr 29
21 Apr 15
27% Apr 17
22'% Apr 17

221, Apr 14

15 May 16
1742 May 16

'35V, Jan 23 .
113% Apr 15.

46% Apr 15

hest
& per share

89 Jan

10% Feb

100% Apr

12  Feb
8% Feb 11
35% Jan 8
30% Jan 2
103% Mar 11
42%, Feb 13
107% Apr 29

68 Jam 29
165 Jan 22
22% Feb 8,
63 Feb 5
134 Mar2l
82 Apr 1
132 Jan 30
29% Jan 4
32 Feb 10
29 Jan 29
31Y% Jan 2
19 Feb

256 Jan 25
45%2 May 16
19% Feb 1
66 Feb 21

~114

130

42 Jun
126 Dec
Sep-

47% Oct

22%. Jan
102% Dec
100 Oct

36% ‘Oct
- 63.  Dec

5% Nov:

118 . Nov

27 Nov

59% Nov
100% Sep’
50% Nov -

-105% 'Sep

19%. Nov

31% Oct
56% Bep

$ per share

35 Nov
15  Oct
17% Oct
103 Oct
105% Jan
20% Sep
151% Nov
33 Nov

103 - Dec

61  Oct
169%2 Dee
17% Nov
46% Sep -
Jan
76 8ep
123 Nov
.22 Oct

. 26 Nov

21% Sep
22% Oct
18 . Dec
22 . Sep
34% Sep
'12% Oct
46 Nov

946

2112

- 132

111
- 60- Jun

56Ya

1105 May

' 109% Mar

Highest

- § per-share
- 100

Apr

July

15% May
11% Jan
21 Apr .
22% Jun °
26 - Ji

1413, May
21% July

. 56%a Feb

. B4% Aug -
135% Jan -
123 Jan

80% Feb
Feb
103 Dec
29 - Apr
40% -Jan

46% Apr . :
'Feb ,

118 Jan - :
104 % -8ep - -

42% Apr
108 May
106 -Apr
Jan
68 ~May .
8% Jan |

34% .Jan
188%2 Apr
79 .Feb

209 Dec
547% Mdy

Highest
$ per share

40%a May

16% Jan
10632 Jan
20% Apr
157 Jan
36  Dec
51 May

44 Dec
105% Dec

90 Jan
192  Aug
38% Jan

5214 Apr .

For rootnates see page 27.
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_,THE COMMERCIAL & FINANCIAL CHRONICLE
'NEW YORK STOCK RECORD

LOW AND HIGH SALE PRICES + STOCKS
Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK
May 13 May 14 May 15 May 16 ‘the Week EXCHANGE
§ per share $ per share $ per share $ per share Shares :

30% 30% 30% 30% 30% 30% 30% '30% 600
*99 Y, 100 100%z 100 100% *99% 100%a 270

38Y 38Y% 377% 37% 38 38 373{( 3% 9,500
Ya " ro

Yy 3 X 45 T Tda Y 12,300
21% 21% 20% 21% 19% 19%  20% 1a, 20 12,200
91 2154 #91 215 21 20% 21% 212 500
©335, 343 34 34% 331 *33Y 33 34 1,500
3% 3% . 3% 3% 31} 3% Hudson & Manhattal 3% May 14 5
8l 8l “gly 9V w7 7% , 5% mnon-cum prefe 7% May 16 13% Mar 3 11% 25 Jan
*343, 351, 34V, 35% . 331 *33Ys 33 May 14 43% Feb 3 33 452 May
14% 15V, 14% 15% 14V, 14% 137 May 16 20% Feb 13 14% 34Y; Mar
17 17% 16% 17% 16 16% 16 Mayl3 . 30 Jan 2  25% 49% Jun
4% 4% 4% 4% 4% May 16 7% Feb 5 5% 107%

22 (2682)

~Monday, May 19, 1947

i

Range for Previous

Saturday Year 1946

May 10
$ per share
31 319
%991 100%

38% 38%

Monday
May 12
$ per share
*30% 31
*99%2 100%

Range Since January 1
Lowest Highest Lowest Highest
& per share & per share $ per share  $ per share
28Y% Jan 11  32% Apr 3 27  Sep 35% Jun
99% Apr 25 103% Jan 20 99% Deo 111% Jun

37% May 14 42% Apr 21 e -

1y May 13 A b e
16% Jan 16 14%s 3uv  Apr
242 47 July

20% May 16
32V, Jan 13 30% 60% Feb .
12% Jan

New

Rights (when issued) _
Houston Oil of Texas V ¥ o
Howard Stores Corp..
Howe Sound Co.__

Wor
Idaho Power. Co 32
‘Illinois Central RR Co. 18%2 May 16
6% preferred series A ] 42 May 13
© Leased lines.4% ___ 93 Jan 21
RR Stk ctfs series A 15 Jan 16
Illinois Terminal RR Co. -5 8 Jan 13
Indianapolis Power & Lt____No par 24 May 16
A Industria Electrica De Mex, S A____ 12 Jan 14
381, Industrial Rayon
111 Ingersoll-Rand
179 6% preferred
3514 Inland Steel Co._ g -
14Ys Inspiration Cons sopper
8 8 Insuranshares Ctfs Inc_
40 Interchemical Corp -
4% % preferred _
3% Intercont’l Rubber
1034 Interlake Iron .__
200 Int’l Business Mac >
80% International Harvester
183 Preferred

33 33%
20 20%
%40 43
*95 96%
16%

May 16 Jan 8 31%
Feb 17 18%
Feb 17 41
May 13 87
Feb 17
109 Feb 7
30Ys Jan 25
15% May 15
1 36 Jan 13 45 Feb 17
— 109 Mayl6 133 Feb 4
0 177. Apr 29 180% Feb 18
33 Apr 19 40% Feb 5
13% May 16 17Y%2 Feb i3
Y2 Apr 18 | 8% Feb 8
38Y% May 16 50 Jan 9
108
7 Feb 11
13% Feb 8
225%s Feb 13
88Y; Mar 28
1843 Feb 27
10% Feb 11

231, May 14 30% Feb 8
84 Apr 23 96 Jan 29
3% May 16 5% Feb 8
29% Apr 19 ° 367 I'eb 8
133% Feb 19 136% Apr 2 ,
40Ys Apr 25 53% Jan 2
101%; May 16 105 Feb 8
9% May 15 16 Feb 18
104% May 16 116 Feb 20-
46% Apr 23 58% Feb 5
International Shoe ____ 37V, Jan 2 42 Y4 Mar 20
International Silver common.. . 41% Jan 16 50% Apr 2
1% preferred 35 May 7 40 Feb 7
9% May ig 17:«'4 Feb 11
10% May 175 Feb 11
Interstate Dept Stores.. 19 Apr 14 26% Yeb 11
20% May 16 23% Feb 19
38% May 16 42 Mar 24
143%3 Jan 2 150% Apr 8

168% Mar
33%2  Sep
13%s4 Sep
T% Sep
35Ys Nov

105 Aug
5% Dec
10% Oct

1195 Jan
66Ys Nov

175% Dec

Oct

70 Jan 13
176%2 Jan 21
6% May 16

243 . International Min & Chem
86 S 4% preferred
3% ' International Mining Corp
30% Int Nickel of Canada-_
4 li:é:? Preferred
4
102
9%
107
48 International Salt

Sep
Dec
Oct
Oct
Aug

Aug

Feb

Feb

Feb

Dec

113 Aug
26 May

July

0% July

Jan
Aug
Aug
Feb
Feb

Oct
Nov

Sep
Oct
Nov
Dec
Nov
Nov 31%
Dec 50 Apr
Dec 34% July
Dec 50 Aug
163 Jun

84
101%
45
1085
118Ys
115
2942
109

’ Jacobs (F L) Co 1
101 ; “ Jersey Cent Pw & Lt 4% pfd...100
45 4 : Jewel Tea Co Inc N
*107% L ¥ : 4% % preferred
114 Johns Manville Corp com._._ 111 May 16 137% Feb 24
*111 3% % preferred- 111 May 16 123% Feb 6
29% Johnson & Johnson New. 28 May 16 29% May 13
=107 4% 2nd prefered ser A 10 107 May 15 112 Jan 11
155 #140 Joliet & Chicago RR stamped...100
307 29% Jones & Laughlin Styel__._._No par
98 Y4 9734 5% pref series A . 97
33Ya 31 Joy Mig Co. 1

24% Jan .
108 July
5915 May
114Y; July
167% Apr
153 Apr
115% Feb
150 Feb

Dec

Dec

Nov
107%2 Dec
115 Oct
111  Sep
109 May
P e i 140 Mar
27% May 16 39 Feb 31% Nov '537% Feb
May 16 1017 Feb 18 99 Sep 108 May
25% Jan 3 35% Mar 31 18% Oct 34 Apr

7 May 16 13Y Feb 14
X100'% Jan 8 104%: Feb 4
42Y, May 16 53 Jan 2

#1077 107% Mar 17 110% Jan 8

118%
*1i1%
*107%
#140

31

*9734

32%

K

Kalamazoo Stove & Furn
Kansas City Pwr & Lt Co—
3.8% preferred
Kansas City Southern.
4% non-cum preferred 49 Jan 13
Kayser (Julius) & Co-. 14 May 16
Kelsey Hayes, Wh'l conv 21% May 16
Class ‘B - 13% Jan - 2
K tt Copper 41%; May 16
Keystone Steel & Wire Co__.Nopar. 39 Apr 15
Kimberly-Clark Corp N ~ 22% Jan 16
4% conv. 2nd preferred.. 106 Apr 21
Kinney : (G R) Co.... o 12° May 14
$5 prior preferred 69 Apr 22
Koppers Co Inc..—.- 26Y; May 16 K
Cum-pfd 4% series. 97 Jan 11 99% Mar 6
Kresge (8 8) Co... 34 Jan 16 39 Feb 5 Nov
Kress (S H) & Co. 48 May 13 59 TFeb 4 43  Sep 621, May
Kroger Co (The) ... 40% Apr 29 50 Jan 3 43% Oct 65% May

STOCKS Range for Previous

*15%

#1061 107Y,
158 Ya 18%
2 52
14% 147%
#22% 22V
*16Y2 17
45Ys 45%
“41% 42
®24 24
*106 107
®12 13
#69 Yy 1Y
28 27%a
97% 97%,
&6 Ya 36
9 49,
427 43%

16 22% Feb 10 Oct
108%2 Mar 5
28% Feb 11
55% Feb 8
17% Teb 13
26Y%z Feb 8
20 Feb 7T
52% Jan 2
49Y, Feb 13
27% Feb 13
116% Feb 13
20 Feb 7
85 "Jan 6
337% Feb 13

=15

#105%s
179

*14%

#105Ys
17Y%

15 May 14

106 Apr 25
1612 May 16

161 15
107%  *105% 107%
i8 16 17%

5114 51 - 5015
143, 1 14Ys
22V 22
1632 15%
447 43Y
41 “407%
B 24 24
1067 106%a
2 13 ¥
1Y 69V,
27%, b 27
97% 97% 97%
36, 36% 35Ys
48 48 4834
43V, 4 42% 42V - 42
LOW AND HIGH SALE PRICES

107%4 #1054
161‘/2
51%s
14
21Y,
15Y
41%

107% 107%
18

51%
14%,

Oct
Sep
Dec
Sep
i Nov
Sep
Jan
Nov
Dec
Feb
Dec
Oct
Dec

101 Sep
451, May
497
43Ys

429 1,800

Saturday - Monday Tuesday

May 10
$ per share

May 12
$ per share

5 5
12% 12% 12
29
11% #11
52 %49
41 40
24%

May 13
$ per share

47

Yo

#23%

100 © 99%

10%s 10

33%
47
2

23
17

#4214 a1
*15% 3
1614
*50%2
8%

104 Y
1345
213,
6414
1612
19% 19,

172 173

157
*170

Wednesday
May 14

$ per share

4%
121>
29
10%

“47 Y,
38Y
23%
99

9%
33%

478

1%

*23
16

Thursday
May 15
$ per share

4%
*12Vs
293
1098
*47
38
23%
99
9%

Friday

May

16

8 per share

4%
“12%

£170

Sales for
the Week

Shares

NEW YORK STOCK
EXCHANGE

L

Laclede Gas Light COmmmeeeeee. )
La Consolid 6% pid-..75 Pesos Mex
Lambert Co (The) —--—No par
Lane Bryant ___

4Y2 % preferred

Lehigh Coal & Navigation C
Lehigh Portland Cement.._.
Lehigh Valley RR -
Lehigh Valley Coal.
Non-cum preferred
$3 non-cum. 1st pfd._
50c non-cum 2nd pfd.

Lehman Corp (THe) .-

Preferred

Lima Locomotive Wks
Link Belt Co

Loews Inc :
Lone Star Gement Corp-
Long Bell Lumber A_.
Lorillard (P) Co-

7% preferred

Par .

Range Since January 1

Lowest
§ per share

4% May 16

6 May13

387 May 16
14% May 14
17% May 14
47Ys Apr 29
8 May 16
2974 Mar 15

41Y% Jan 16
47 Apr 14
38% Apr 14
19% May 16
1027 Apr 15
11% May 16
20Ys Apr 25
60 May 16
13Y2 May 16
17% Apr 16
166 Apr. 15

Highest

$.per shate

7 Feb
14 Jan
44 Jan
147 Feb
56 TIeb
56% Feb
30 Feb

101 Apr
12% Feb
44Y% Jan

87 Feb

3Ys Feb

9% Feb

50% Feb
24 Jan
25 Feb
59%s 1'eb
11 Apr
35 Apr
96% Jan
190 - Feb
42Y> Feb
62% Feb
56 Feb

49 May 10
9

30%2 Jan
109%s Feb
20 Feb
27 Feb
19% Feb
222 Feb
21% Jan
172 Jan

Highest

$ per share  § per share

3 . 5% Sep 9% Jan
9 117% Dec
31 Sep
8. Nov
8 + Dec
13 Sep
4 i
Nov
Sep

17Y% Jan
55% May
- Sep 17Y Jan
Oct 5% Jan
Jan 64 Apr
Nov 387% May
Oct 15Y5 Apr

Oct 65% Jun

Oct 33 May

Nov 441, May

Nov T4V, +Jan

Oct 15Ys Apr

37% Jan

2 Sep 102 May
10 210Y% Mar
10 65% Apr
17 4  Nov 88 Jan
3 Oct 66 Feb
48% Dec
43Y; Jan
4 120 Aug
20 45Y% Jan
13 41  Apr
5 94 May
35 Jun

3 31% Jan
29 197 Aug

For footnotes see page 27.
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NEW YORK STOCK RECORD

o LOW AND HIGH SALE PRICES @ STOCKS Range for Previous
Baturday Monday *  Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 ! Year 1946
May 10 May 12 May 13 May 14 May 15 May 16 the Week EXCHANGE =g Lowest Highest Lowest Highest
§ per share - § per share 8 per snare . $ per share $ per share $§ per share Shares 8 per share $ per'share $ per share  § per share
27l . *26% 4 4 26% 26% 26% 27 26% 26% -'200  Loulsville Gas & El A 25% Apr 8 29% Jan 31 24% 8ep 32% Jan
43 l/z '12:I 40 41Y, 41 41% 41 41 1,900 Louisville & Nashville__ 50 40 May 14 63 Feb 7’ 45% Oct 12Ys Feb
183/: 18@ 18% 19 18% 19 18% " 16% ' 2,800  Lowensteln (M) & Sons Ing -1 18% May 9 26Ya Feb 18 20% Nov 43% May
99% “99% 99 99% 99% 99% 100 *981, 99% - 110 4% % cum pid series A 97 ~Jan 31 1003 Apr 16 97 Dec 108 -July
16% 15% 15% 15% 15% 15% 14% 15% - 2,400 Lukens Steel Co.i.. 14%z Jan 2 20 Mar 6 14 Sep 30% Jan
‘ ; Ll T

M

MacAndrews & Forbes ... 34 Marl2 | 38%Jan 9 42% May
6% preferred 140 -Jan 13 g
Mack Trucks Inc.... . 42% May 14
Macy (R H) Co Ine- 31Y%, May 16
4% 107% Jan 8
Madison Square Garden...--No par 12 May 16
Magma Copper. ! 16% Apr 14 21% Mar 6
Magnavox Co (The).._ 12‘/5 May 13 17% Jan 30
Mahoning Coal RR Co.
Manatl Sugar Co_... 7Y May 16 12% Jan 2
Mandel Bros. . 10 May16 142 Feb 18 .
y 24% May 16
Maracaibo- Oil Exploration...._._-_l . . 3% Jan 14
Marathon Corp 6.25 21%, Apr 23
Marine: Mldland Corpana-. -5 6% May 15
Market St Ry 6% prior pfd-;.-l(m 9% May 16
Marshall Field & COmm--. N 34% Feb 13
4% % preferred.. 111  Jan 27
Martin (Glenn L) Co- 1 15% May 16, 34 Jan 6.
14% Jan 16 21%2 Feb 11
. 41’2 May 16. 63%z Jan 2 -
27Y Apr 29 35% Jan 6
25Y4 May 16 33 Jan 10
7% preferred.... 185 Mar 12
May Dept: Stores.. 8 40 Mayl6
. p : 7 103 - Apr 15
92 ! ) - $3. . .X91Y% May 13 9'1‘/3 Mar 11‘ .
9 8 May 16 Feb

8
43 43 2 45 *42, $3 preferred. v . 43 May13 50 Jan 4
110% #110% 11 110% 110%2 110% $6 1st cum pr 108% Mar20 113 Jan 4

36:& 35’/2 T 367% 3 37Ya A McCall COrPomm s ?  » 35% Mny 14 - -48% Jan 23
25% 257% 25% 723 McCrory. Stores Corp_— o | 93% Feb 21
1027% '101 103 101% = - _— 8% % conv preferred._ 10 ! 107% Feb 7
38% 39% 39 ! McGraw Electric Co_—— awed: -+ 40 May 9.
25 26 25%a ® 5 McGraw~-Hill Pub ' Co-__ © 32 Feb 1
462 Y 47Ya 48 ) McIntyre Poxcupine Mines._. g 56% Feb 8
30 - % . 31 % 31% - McKesson & Robbins Inec. 8 . 44 Jan 6
105 104% . Hesa : $4 preferred__ 105%a Feb 20
19 5 McLellan Stores -
McQuay-Norxis Mfg
Mead Corp
4Y,% preferred.__.
‘4% 2nd preferred..
Melville Shoe Corp.
Mengel Co (The)..-
5% conv 1st preferred
Mercantile Stores Co Ltd.-... Z 32% July
Merch & Min Trans Co.. 4 g 52’/3 Apr

—— \ 47Y% Jan 30 .
Metropolita~ Edison 3. . 105 Jan 6 110 Feb 17 113%2 Apr

14% . . * Milami Copper 13% Jan 16° 18%s Mar 5 " 18% Feb
35Y 9 : Mid-Conti trol 33 Apr 30 i 45% May >
#31Yp 3 Midland Steel: Products , 14 : 2 . . 62¥; Jan
8% cum 1st preferred.. 100 18 ! : 173 July

Minneap & St Louis Ry_ . : 14 14'% Jan 4 "147% Dec

Minn St P & 8S M A vic.. © 8% Mayl6  14% Feb 24 . 26% Mar

Minn-Honeywell Regulator__ 8. .49 Mayl6 66% Jan 7 . 68Ys Apr

= 106% Apr 29  114% Feb 25 119% July

51% Apr 16 59% Jen 7 60 Deo

7% May 16 12% Fely 7 185 May

104 Jan13 115% Feb 10 129 Mar

. = 28% Mar 11 .- 36% Apr 28 - 44 May

Mo-Kan-Texas RR._. ¢ 3% May 16 8 . Feb 3 y 17% Jan

7% preferred series A. 12% May 16 25% Feb 7 . 52 Jan

Mohawk Carpet Mills_ 36 May 14 51Y% Jan 2 70  Apr

Mojud Hosiery Co Inc.. -1, 812 May 13 13% Feb 14 23% July
Monarch Mach Tool 27 May 16 32 Feb 17 45  Apr -

Monsanto Chemical Co common.__.5 50 May 16 63% Feb 3 64 Dec

$3.25 preferred series A.:Nopar 110% Mayl6  128% Feb 4 135% Jun

Montgomery Ward & Co....Nopar 50 Apr 25 64% Feb 8 104%s May

Moore-McCormack Lines Inc_._-lo 20% Jan 3 28 Apr 5 30% Apr
0 53 Jan 7 57% Apr 5 62 Jan
24 May 16 25% Apr 10 - e
Motorola - . 9% May 16 10% May 16 S, SN S e
Motor Products Corp 17% Apr 16 24Yy Feb 7 Oct 34Y; Jan
Motor Wheel Corp_._. 5 20 May 16 27% Feb 3 36. May
fa Mueller Brass Co new 1 18 May 16 25 Mar 28 e P
15% ) 15 Jan 14 . © 20% Feb 21 Sep 22% Jun
105Y% : . $7 preferred 103%: Apr 26  107% Mar 14 Oct 109%2 Feb
Y 107 . Munsingweat Inc.. 5 107 May 16 15% Feb 10 Sep
X357 6 > 36% Murphy Co (G C) c 35 Apr 14 40% Feb 10 Oct
108 Y 3 109 . 4% % preferred. 108 Mar26 112 Jan 29 Jun
11% 11% 3 Y 7 11 d 10 May 16 15% Feb 11 Oct
& 43Y, 4114 . 41Y; 41Y, 39% 7 s 37Y Jan 2 443 Feb 13 Nov
53 2 2 52 512 51% *50 52 52 - 100 51%2 May 14 56 Jan 29 Dec

LOW AND HIGH SALE PRICES - ' STOCKS . ’
Saturday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1
May 10 May 13 May 14 May 15 May 16 the Weck EXCHANGE . ] Lowest Highest

$ per share $ per share § per share $ per share $ per share $§ per share Shares o $ per share $ per share $ per share  § per share

& % 5

,;gvf‘ 5% S 18 14% 14% 15Y% 14% 15% 143 18,900 = Nash-Kelvinator Corp 5 14%Jan 2 19% Feb 7 Oct 25% Jan
i w0k - 200 2 200 21 21% #20%, 180 Nashville Chatt & St Louis.. 20 Mayl4  29% Feb 13 52% Jan
" 14, b 25% 25Y National Acme Co. 1 24%>Mayl6 30 Jan 6 41% May
10% 10,/‘ ig,‘/“ 2 13Vs 13% National Airlines. 13 Jan 16 16% Jan 6 347 Jan
11 Yo 10% ‘ 9% 10% Nat Automotive Fibres Ino.. 9% May16 . 0 207 May
Yo 11% 12 3 12 ; ! i 11, May 16 28% Jan
27Y *27%  28Y 2 7R / & 24 Jan 13 P 345 Apr
'15377 138 s 2 ' : 3 ; 27 Jan 13 34% Feb 15 ° 37% May
2314 198 : 1% preferred T 181 Mar26 185 Jan 28 205%; Apr
9% ; 3 ;s Nat Bond & Share Corp 22% Apr 14- 26 Feb 13 32% Apr
377 381 9 9 National Can COrp..———_ e 9 Mayl6  13% Feb 7 . 21% Feb
0 37V, 36° ! ) Nat Cash Register_ 34 Jan 13 417 Apr- 2 45Y2 Jan
38V ; 9% May 13 14% Jan 7 24% Aug

14% g 5% 5 National Container. ... 1 32%Jan 13- - 40% Feb 13 38%

30% : ' National Cylinder Gas G0.-.-.--1  13% Jah.16 17% Feb 21 - : 23
€151 15 15% . i Nat Dairy Products 291, Apr 15 38 Jan 3 45%
# ! i National Dept Stores 5 14% Apr 14  20%Jan 6 34%2

24 B o%. L ; i j ' % J 22% Mar 28 32%
yei i ‘ iy N s 4 e 19 67%
175 400 s May :
A g ; 4 . 16° 1 15%May16 - 25% Jan 2 33%
27 103 Mar27 . 107 Feb 15 108%
189 273 A 27 T8, National Lead Co..._. 27 Mayl6  35%Jan 9 - 27 0% Avr
*153 ' 7% preferred A . 189% Jan 30 207 July
N . 154 154'/= 6% preferred B___ 167  Jan 28 173 Apr
2 7‘ oy 1 7 7 ; National Linen Service Corp.... 8 Apr T 10% Aug
gt ¥ 18% Nat Mall & St'l Cast Co-..-.No par - 28 Jan 31 41% Feb
214 % o1 14 ' Natlonal Power & Lt ex distribution 1% Jan 2 2%, Sep
] 5% : Wi Apr 14 91% Feb' 8 101%; July
339 . ol 22 ¥ i 217 May 16 © - 28% Jan 10 38 Apr
Tin i : 13% National Supply (The) 1234 Jan 13~ 15% Feb 11 u% gg g:g

*16Ya Y 3 ferred_..__. x16 Mar 14 18%2 Feb 13
89 Y ; : . ;S{g A o 312/, %?n;rg;:rred 88 Mar18 .: 94% Jan 18 106% Mar
*22% 23% © 221, ¥ National Tea: Co. 20% Apr 25 20'2 Jan 24 42Y% May
14% 14% +14 : Nat Vulcanized Fibre Co__—..__1  13%z May 14 - 17% Feb 10 2414 May

For -féotnotes see page 27. -
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NEW YORK STOCK RECORD ~
) STOCKS Range for Pr;vlonl 4
’ LOW AND HIGH SALE PRICES N Range Since January 1 Year 194
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NwaggﬂNg‘ocx \ Lowest Highest Lowest Highest
s s o e e v e ] Mayhlﬁ [ e llnﬁro “;:?r: Par $per share  § per share .  § per share & per :h;r;
re $ per share § per share 8§ per share per share per 8 . 12% Apr 9 0% Se 15 el .
i g 1 12 12 12% . 1% 12 12% 12% 120 12% . 3400  Natomes 00oe-w--—mmm---NOPAT LD TN O s M s |
*19% 20 19% 19% 19% 19% 19% 19% 19Y 19% 19 19% 2,300 Nehi Corp.-.. s 1 14 May16 187% Feb 10 16% Dec 22  BSep
? s y *14% 15 14% 14% 14 14l 1,000 Bros I ¢ 104" Doo 1097 Aug
*14% 15 *14% 15 14% 15%s 14% 4 14% , _ e eTTed 1100 105 Feb 13 106% Jan 18 A
*105% 108 *105% 108 *105% 108 #1054, 108 *105% 108 *105% 108 G 4%% conv serial p or 190 Apr 20 38" Feb 13 25% Nov 43%, May
32 .32 *31% 32 *30% 32% 31% 31% 31% 31% *30% 31% 300  Newberry Co W J) oommon—N"ioa ' 102% Jan 18 106 Mar1l 103% Nov  110% May
102 104 103% 103% *103 103%  *103% 103% °103% 103% . °103% 103% 10,  3%%. preferr 137100 105 Mar22 108% Jam 7 106  Dec 113 Oct
. 108 «107 108 *107 108 - +107 108 +107 108 *107 108 - New Jersey Pr & Lt Co 4% pfd-100 105 ‘Merss 1084 dan 1 198, O 50 Apr
lgg% 38% 38% 38% 37Y% 38% . 37% 37% 3T 3% 31 37% 3,600 Newmont Mining Corp.- : ; 327 Feb T 27 Sep 45 Jun
281a 28% 28Ys 28% 26% 277% 26 26% 26% 26% 25% 26% 4,200  Newport Industries — - 102" Feb 3  95% Oct 109% Jun
" 100 2100 102 #100 102 *100 102 #100 103 £100 103 50 4Y%% preferred—— . i R 1 nate 345, Apr
Hl’gv/. ul)g% 20 20 %19  19% 18% 19 18% 19 IBZ: égz: :ls,ggg gewpan i‘i"ﬁ S}sl;lgk:s DIy Dok May1s 4ol Feb 10 36%4 Oct §§l§' ﬂ:ﬁ
) ' Vo | ¥34%s  35% 35%  35% 35 . oW York Air Brake....--—- g 2% Feb 8 13% Oot A i,
e he  n W St i3 3% i 13% 12% 13% = 44900 New York Central __.__.-Nopaf 12/iMayl6  22% Feb 228 08 GltaMay |
235 Das, Yo oo 1317 é‘fﬂ? 21%  21% 22" 22 21% 22 2,200 © N,Y Chic & St Louls Co.-—--.-100 21,/7 Me 1?3 % Feb 3 1 Sep 135 Jun
4229 3 Y 22 2 2 212 B » o 80 ay
Bl s CFip T O T il 1300 g% preferred serles A.—rl08  BVANNIE SiuFeb & 16% Deo 3T Feb
®14 141 13% 14 13% 133% 13% 13% %13 13% 13 13 500 N Y City Omnibu: YP---—:NO par 19 Apr 19 25 Feb 19 ° 21% Oct . 41% May
220 26Y%2 20 20 *19% 26%2 *19 26% :2g gg‘/z ’gg gg 200 Ne:; Y::: ggskpreferred ~"No par 5 May 9 62% Jan 8 5314 Oct 76 May
®52 56 ®52 56 *52 56 *52 56 5 S - -
' 11 290 Feb 30 275 Jan 325 Feb
! 922 * 2 — Y & Harlem RR CO— e 80 270 Apr Mar i
o3 “a30. 25, R #hb "he 106 +ioaw 108 109% 103% 115 N Y Power & Light 3.90% pld_100 .103% Jan Iodon Ml 03 Des: JALUEL _
0 B BRR% 1% W e 1w 1i% 1% 1% 11% -900 N ¥ Shipbldg Corp part stk——1 1l Mayif  13%Feb 8 . 1% Noy  28% 7O
12 B "2 12 33 347 e33 34y 33 34ip 33 33Y 600  Noblitt-Sparks Industries——...—-8 33 Mayl3 43 Jan 7 31% Oct D31 May i
w33 38 % - 15, i1 a1 £431, 45 543% 45 44 44 400 Nopco Chemical CO_———— = 3 ApY 19 2521 Mar 6 223 ' Noy  288% Apr |
-23%' 2?3’:’1/2 ngi & 23203 © 229 231 - 228% 230% - 228% 229% 224% 228% 1,010 Norfolk & Western Ry"'iE“"igg '{‘{evz Pob 1o, 125 Mac 7 339 Dess 129 Aug ‘
' al19bs 129 119% 119% . 120 120 119% 1193  *119% 122 119% 119% 120 .- Adjust 4% non-cum pfd....-100 17872 5F0 10 158, TRE 7 103, O 38w Apr |
255/: 26% 262 267 255% 263% 25% 25% 25% -25% 25 25%" " ' 15,700 'North '‘American COmm—eceummmm-= 45 Apr 14 MEMarid - pe me ‘
af 4% 40 4% 475 4l 40 - 4% 4 4 475 4y 79,600 - RIghts ~—o-ooooromme—mmmmm o 1 6% May 16 10% Feb 17 - 9% Deo 16% Feb t
8  sih 8% 8% 8" 8% 8 8% 7% 8 6% 1% 10700 North American Aviaton -1 6% Mayle  10%Feb 17 oy Des  1o% Feb !
°99 " 101" sgu¥ 100 9T 99 *96. - 99, - %904 100 it 7o5. Northern Central B9 C0-——i0g  14% May16 2% Peb 7 16% Oct 36 Jan |
15% 16% 16 . 16% 14% 15% 14% 15% 14% 15%  14% 15% 19,700 !:ggrr:h:rr: il Ml eees o e S i e Sy !
©100% 101Y% 101% 101% 100% 101 101% 101%  *100% 101% 101% 101% 210 Cumpfd ss.goe:erxl;_—mfﬂo TV Mayls. (22t Apr 3 15% Nov  o6% Jam J
1495 149 145  14% 135 14% 13% 13% 13% 13% 12% 13% 15500 Northwest Airlines. Inc. 50 34 Mayld 48%Jan 3 . 44 Oct 55% Jan ]
35 36 35 35Y2 35 36% 34‘ 34:/@ 24 34 335/ 32% lggg %ol;t:alk Tl:e 'z Rubber.—__No par 6% May 16 13% Feb-11 - . 9 Nov ;g /.:::;
v e g 28? gt ‘e 4” a4 1 “13% 14% 600 Norwioh Pharmscal Co 280  13% Apr 14 xi8iFeb & . 16% Deo
0 £ ' ; Nov ‘{}
' e 31%Aprls 38 Janm 9. 30% Bep . 3T% Nov j
R B B T T S W R % e A Vg MY B R A B |
lggi/i l;g'ﬁe 23 To3% ¢ 229 23 22Ys -22% 22Y; 22% 21% 22% ' 13,700 Ohio Ofl Co--- '—""23"”33 ";9% ﬁ_gi 7  21%Jan 3 . 21 Sep : 22% Jun - i
20 20% o, 20% ' 20% 20 20 20 20:;3 ";’o]/ z{gz. 'ig% gg;{; : 4§gg 8:‘11?;0%: n?u ec 4% D! Sopar 10 May16  23% Fep 8- mz’ ’é°§ ﬁg% 5“.: |
) 19% 20% ' 19Y 199 19% 19 9% 73 : v e rrem f 13 Fob 17  99% Oct X ]
_‘,;32,’/3 1007  +10ad 1007 104 105 102/ 1037 102 102% 108 104 . 300 4% convertible preferred100 . 1077 Jen 13 100 Feb 1T - 0W NeC X7yl San !
8% 8% 8% 8% 8  8Y % 8 % 8% 7% 7% - 5200 Omnibus Corp g'nm)‘l e My v 118 Ben .. xil3 Bep 120 Feb ol
99%%  99%; 99% 100%  *98 100 98 93 97 © 97 *97 98 - 150 8% conv preferred A —————-103 S5, SO L Sy Feb 18 | 25 Dec 51t May ]
=22y 23 +822 22Y 22 22 - #2211, 22 22 .22 21Y%: 21% 800 Oppenheim Colun'; ',_-_”-N?J—par 2415 May 14 33% Feb 18 . 26 Oct 391, Pel :
DREP 4T e el v e e Al . capsa P e - - 1 DAL Olls RIvBUE QO Ceemr 100 1S4 Maglz ;1RNJanin” 188, Sw * L0RMEY t
TR, UM om, o L mE LM P v e Ate s ph B ol T
7 3 . ) ) 893 4893 92 . . 50 et CO i e o e e 5 ! oY - . : oy
“ °’873?/: gi ‘gz’% gg ) gi:‘:/; gg i 233/2 gg“ﬁ 337}2 340'/4 giA 4% ‘ 2,000 Owens-Illinois Glass Co- 12.60  x71% Apr 25 - T9% Feb 8 69% N ) ‘
P cd e . 10% . 19% Jan
; = : 10% Apr16. - 13% Jan.18 - - 10% Oct
3 *10% 11 10% 11 11 11 . 10%. - 10% _. 700 ‘- Pacific Amer Fisheries. b (T —— » J . 12% Dee 25% July
’}gé %:1! ‘12‘2 13 ‘12'//; 13 12 12 1(1)‘/: 11% . 230 Pacific' Coast COnmemmm—mceae. 10 1})% gpr i'é "}g Il:eeg l} 497‘ Nov 86% Mar - ; i
54 59 o54 59 53" 59 53, 53 *45. 53 . . 10 : lst. preferred nom-cum-___Nopar . .50 JAR 1% 5, o0h . 54 Deo 48 Mar
ego 3 ‘5390 35 29 29 29 T w22 28w 40 ond - preferred -non-cum.__..No par 2;3/ 1{&? g -337. Jan 18 36% Oct 47%-Jun ) ¥
36 36% 36Y% 36% 36% .36Y% 36~ 36% 35% (36% 7,233 P.l%i ;&gns & Electric ----28. 35 47Apry 4 A, i e 5o S
. - 1n g o A4 AL .0 : |54. Apr 10 - 63% Jan 11 4% Sep . %
#5614 58" 58% 58% 57 57 57 573 57% 57%. . 800 Pacific Lighting Corp._..:hl'V: z:; _ _2§, " Ml;'y 18 3074 Feb 19 - 28% Oct 48 ?pr 1
°28% 201, . " 28% -28Y%2 - 27% 28% 27 27% 26%. 26% ) . 2,100 - Pacific Mill8 —eoucnumm 100 . 105. Mar 8. ' 129% Jan ‘2 = 122% Oct 160% Jun . J} .. A
109% 109 % 1107 110% °© *109% 109% 108 108% 107% 108+ ¢ '210°  Pacific Telep & Teleg ——mm--v Mar B L e & 164 Deo  181% July \
*160  162.  *161- 162 161 161 -~ 160 160 “158 160 ; . . .80 . _6% preferred —__..—----100 158 Apr i3 163 ZeU o 5. Oct 11% Feb
s3 . oo F 8 E 4% 5 3% 4% . 12100 Paclfio Tin Consold Corp———--33 105NV 00 a7, Apr 28 - 18% Nov  34% Apr .
32 32% 31% 33 - 31 31y *324, 331 32 . 32% (. 4,000 . Pacitic. Western Oil .Corp..-_---10 512 May 19 29 Pob 13 5% Oct 12% Peb
5% 6 - 5% 6 . 5% 5%: . 5% 5% - 5% -5%  .47,000 Packard Motor Car _..é;-.Nog;z Ny e it Feb 31 11% Deo 27 Jan. !
11% 11% 1% 11% . 10% 11% 10% 11 10% 11%. .- 25,500 ~Pan American Airways Corp._.. s 13 May13 16% Jan 24 13 Oct 20% Apr
13 .14 *13 . 14% 13 13 *12Y, 14 *11% 12 200 Pan-Amer Petrol & Transp-——-—. ; “s e |
443, 45 45 45 44 443, 4%, 44 4% 44%. | 2,000 Panhandlo East Pipe Line—No par Joidan s o TR fare s iﬁv Ape f
. ] *106% 107% - *106Y% 107 *106% 107%; #106% 107 20 preferred ——————memeeme . 4% Dec A B
- M0 17 o 0" 6% 6% 6%  o% 6 6% 8,000 Panhandle Prod & Rel_______.1 Sl 13 gwEeh 1. % D8 o0 i .
%68 12 #6811 68 68 “62 65 *80 64 ¢ 100  Paraffine Gos Inc._._..-Nopaf BT 0010 o0R 073 108% Oct 110 May
*107 110 #107 110 *107 1lg *107 - 110 €107 110 . P 4% conv preferred ___-..1011» i Agr g el 3 27% Oct 39% July
24% 245 24% 24% 24 24% 23% 24% 23Ya 24 ‘ 44,320 ;arimzug‘tiuzlfgu;;: Inc... el o ‘/: May 16 e dan 4 52‘ g oF. Bg% 'ﬁ’;
3 Ya 29 % ns rk & oo J ; 5
w3 P w2 S B B 2% 6,200 Park. Uiah Consolidated Bines_1 - sht par Ty ol 3%*/'3 J:g,_-; 487, May ot %
35% 35l 35% 35% 34% 35 35 3 ' d5% 35% 2300 Perke Davis & Co_——Noper 3Ly T 43, SR 3 55" Gt 0 35% Aug |
30 30%  *30_ 30% 29% 30 e By WA VT 0 | Parker Bust m&ﬁﬁi«?:ﬁ 7% May 9. 14% Feb i 13 Qe “32h T !
"% % 8 % & 2% 8 8% © 3,200 4 b risos. 10, May 15 15% Maz3l - a Deo s
11% 11% 11 1% 10% 11% 10 10% 10 10 3,500 Patino Mines & Enterprises...8
34 Mayl5 38 Apr 7. - - STy, Jun
* 17 6 35 35 34 34, 34 34y, 700  Penick & Ford NeW--..-.---Nopar A Feb 11 . 40% Nov 57% Jun :
“do 0 dou a0 a0 0% 0% 0% 3%  40% 5400 Penney (J O) Co_______—Nopar  39%May10 48 TR 10 D00 nl 453 Jan |
10%. 10% 100 10% 10 8% 9Y 8% 9 5,200 Penn-Central Airlines Corp..—---1 B My e I wen 19 6V Oct 16% Feb A
27l % 1% *7% L7 A " % 500 Penn Coal & Coke COrp—-——-—-10 .7 APr 13 S04 CEN 00 47il Sep 30% Jan i
1% 17% 17% 18 16 17% 16% 16Y 15% 16% © 2,500 Penn-Dixie Cement CO—memee—r—-T - ,/‘ Jan 18 36  Apr 16 . 28% Feb 37% Aug
ok a8 G g Goe. 3% 10s o 8 349 ---  Penn Glass Sand Oorp——NOPO% 500500 18 137 Jan 29 110 Jan  115%July
+107. 111 *107 111 106 111 105 110 *#105. 110 o- . 5% preferred . —o—-----100 1095 BT 0 Tt 50 %6 T20% Sep 27% Jan
20% 20% 20 20% 19% 19% 19% 19% 19% 19% . 12,100 Penn Power & Light Co...Nopar 13,4 My e De%Fen 3 25 BSep gm 11;:2 !
19% 119% 19 19% 18%; 19% 18Ys 13% 18%; 18% 25,500 - Pennsylvania RR oweee—eumem— 10 38 Mayl3 51%Jan 8 317% Nov i
40 0 39 39 38 *39% 40% 39% 39% 1,600 Pennsylvania Salt Mg O0eeememe s  May 16 55 Jan 21 43 . Jan 68 May . Q
*4) 49y, 49% 49% *49  49% 49 49 48 48 . '400  Peoples Drug Stores Inc..—-.8 48 RV 2 08, wlp 75 gey, Nov 115 Apr
“87% 89 *87% 88Y% “85 88Ys 852 85, 84% 84% 400 Peoples G L & Coke (Chic)--.--100 88,; May1s 22 Peb 3 14 Oct 51% Jan
% % % 7Y, 6% 6% 62 6% 1,800 Peoria & Eastern Ry C0-—-—-100 % Jan 16 . 81% Feb 15 . 21% Sep 40% Jan .
21% “21% 6% 2% 26% 2% 21 2% 26 2% 33800 Pepsl-Cola Co._.___.—-30%0 24%dan 16 SHATRN I3 - 5% oo 5% Jan |
*18% 21 *18% 20 *18 *17% .19 ©18 .18 o 100 Pere Marquette Ry co-_-_-----“w 105 .Feb 26 - x115. Apr 2 - 100 Oct o T 2
*104 115 +102% 112 107" 107 #103 107 ¥103 114 100 5% prior preferred —..—---200- S0 o 7 “osip Apr 2 75 Oct  109% ‘
582% 85 | 85 85 *85 86 *84%, 86 84% 85 800 5% preferred _.._.-—:;’-‘)-'1,22 93 May13 . 34 Jan 4 ~ 28% Sep - 1(4)3% }::; i
e 25h 2h: 2% 2d ., 42 24 24 .. 23% 23% 600 ' Pet Milk CO-_ooooomri—--— 2900 105 Feb 5 - 108 Mar27 / 105% Sep 109 Mo% ‘
F 107% 107% *107 108 *107 108 a *167% 109% *107% 109% .. 150 4% % 2nd preferred = 8% Jan 14 10 May 3 . 8% Dec 1 P! 4
9% 9% *9% : 9% T 9% 9%  *9% 9% 5% 9% 9 9% . 1400 Peiroleum Corp of Americs....-_B Eange for Previous §
| : ; : _
AND RICE STOCKS . Year 194 f
i Saturday Monday L?wTuuda?mn BA'!"E’P ia s Thursday "' Friday Sales for : NEW YORK BTOCK -lﬁ’:‘ﬁsmu "ﬁl‘.‘ﬂ-f Lowest Highest ;
i . May 10 © *May12 May 13 May 14 May 15 May 16 tho Week . - EXCHANGE b ¢ cérshare: 8 per share, . § per share  § per share i
i '$ per share - $ per share $ per share - § per share - § per share 8 per share « Shares . .. . B 4 . 15Y% Feb 20 . .13 Apr ‘1 16% Feb i
*14 4% 14 14% 14 . 14 14 . 14 14 14¥ 14 . 14 . . 1,400 . Pleiffer Brewing Co_--_.__-NDPﬂ; %33/‘ M:;’ 12 zz‘{; Jen 2 . 35% Jan 80 5;; . i
44 44lp 41%  44% 40% 41% 37 39% 3e% -39 39 39% - 8500 ' Pfiger (Chas) & Co Inc. aev.Apr 14 | 43% Feb 13 29% Sep  x48 May |} . .
39% "39% 33%;. 40 38 399 38 38%; .38% 39% 37% 39% ' 14,000 Phelps-Dodge COIP.ommem—cmwnm-20 gg,ﬁ Ag"_ 29 59 Mar30 51% Deo 176% ga:
53% ‘53% 54 © 54 ' 53% 54 53% '54Y 541, 54 54V, 55 620 Philadelphia Co 6% preferred-._50 101" May16- 109. Feb 6 = 107 Deo 1%3 4« M: . ‘
103 ° 103 *103 104 *103 104 103 103 ,102.. 102 101 101% 160 - $6 preferred ___._--__-leoﬂ:; 2% Apr 14 27%Jsn 3 - 24% Bep 30 .m; 5 ‘
el Tl 30 ©  ew Jave  Sew gen o4 M M % .. Al Pele Hlesirls 00 oo 0 NG ZoJan 3 ka3l 2% Dee 34" Juy |
*20Yy 28% . 28Y; 28% 28% 28% 28% 28Y; . 28% 28Y% 28V, -28% 500 81 preference com.—--NOSST [ JCUINE 06 119" Mar2l 116 Deo 2 . o i
21174 118 116% 117% 118 119 *117° 118 17, 117 115% 117 150 - 4.4% preferred fmmmm——-ceu- 100 105% Feb 4 108 APr18 oo oo is oo !
*107% 108 108 108 108 108  ° 108 = 108 107% 107% 107% 108 - . 1,300 3.8% preferred —-—-——--—-100 1T oL 4 TisnFep 10 11% Oct Ik I |
129 12% . | 12% 12% 12% 12% 1% 12% 11% . 12% 11;@ 12&. . 7,283 ;gﬁu &cRead Coal & Iron-.oo—. 31" Jan 16 0% Feb 113 gg% gg: i e A ;
25% "25; 25% 25Y 24 25 24 24% 24Y, 247 23y 24 3,6 c0 COIP —— e veden '3 08Y Marll _ ‘
931, 06 *93%; 96 #93Y%, - 95 *93% 95 9312 939 93% 931 70 - 3%% pid serles A..__ ggﬂ//: lv?uy 16 43% Jan 18, " 33% Bep 1’11% g:: 4
#29% 30% 29% 29% 28% 29% 28% 28% 28Yz 28% 26% * 283 6,100  Philip Morris & Co. Ltd 160 105 Apr 24 109 Feb 25° 104 Deec. i A i
©104% 105%  *104% 106 *104% 105 105 105 105 . 105 £104% 105 - 900 4% preferred .- ———--100 100 LFR 05 o1 ‘Mar 8 96% Dec 06% Aug |} i
515 31 21y, 151 w1 e R T A Tl 1 366 Pnillips Jg;rei:scg:;“md “Noper 21 Apr2s 31 Fen 26 iR Ol | i
*21% 21% *21%  21% 21Y% 21Y% 21% 21%  °21% 21% 21y 21Y% 0 8 et 7 91 Fe ‘ < S
og5 87 829, 85 83 8 .  *83 86 83" 86 *33" 26 20 5% cum preferred....—-..100 81 Jan I $8%Jan 7 49 Feb 3% Jan : i
537% 54% 531 54% 52% 53% 51% 52%; 52% 53% 53 54 5,200 Phillips Petroleum ‘—.—----No 90! O May1a 18 Feb 1  16% Deo o i
*12% 15 *12% 15 *12% 15 *12%. 15 . . »12%, 14 1234 12% 100 Phoenix Hosiery _.-._——---—z: :1301,; Apr 28 37 .Feb 8 - 29‘:/; Sep lig F:g |
"33V, 34 33V 33% 32% 32% 32Y% 321 327 . 3214 32% 32% 800  Pillsbury Mills I"°""""‘?fa'§ar 1037 Jan 2 108 Feb 19 133/2 1833 o i
*106% 107%  *106% 108 106% 106%  *106 . 107% 106 106 106 106 50 $4 preferred rn - mmiak. -~ Slaadaiie P St " ! :
*106 .. *106 . €106 __ 106 . - #105% __ #1053% - - PItts C C & Bt Loulis R [0 Mayio 13%Jan 18 Bga/ gop ' 10K B
*10% 11 210% 11 10% 10% 10% 10% 10% 10% 100 10 1700  Pilts Coke & Chemical Co_.Nopar 5 TA¥ e 165" Mar2g A o
*99% 100 *99%, 100 *99% 100 | 99%s 99% #9915 100 “08 101 20 _$5-conv prelemd-—--—éa- Pt evaJan 2  23% Apr 3 ﬂﬁ rli)z: 4
B 510 oA 310 0w 30w 19" dis i i % 384 1100  biitevureh Forwings O ol 1Tk Myl  o%Feb 10wk D0 5 4l
#20% 21 220% . s /a Va (3 ! » Ry e mmmmme = gmees Mar
5163 184 *163 184 *163 184 +163 184 +160. 184 .  *160 184 —__  Pitts Ft vgxauym:i & Chic Ry--- _1% 196 Apr 29 203 Jam 3 200 Noy = 210 _
+178 . 186 182 182 *178 183 *178 182 © 178 178 *1761, 178 90 9% . preferred ——mmm—————- -
For, footnotes see page 27. N F.
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_NEW YORK STOCK RECORD e

LOW AND HIGH SALE PRICES : STOCKS Range for Previous
Baturday Monday Tuesday Wednesday Thursday Friday . Bales for NEW YORK STOCK Range Since January 1 - Year 1946 ;
May 10 . May 12 May 13 i May 14 May 16 May 16 the Week EXCHANGE Lowest Highest - Lowest Highest
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share *  Shares Par - § per share 8 per share 8 per share 8 per share |
35 351 34% 34% 34Y% 34% 34 34% . 33 34Ys 4,300  Pltts Plate Glass Co_... - {, 32Y% Apr 21 42% Feb 1 Sep
737 7% 77 L Vo Ty ) T2 1% 4,000 Pitts Screw & Bolt ..______Nopar 7% Jan 13 9% Feb 14 Deo
10 10 9% - 9% ' *9% 9% 9 9% . 1,800  Pittsburgh Steel Oo._______No par 9 Mayl6 13 Feb 8 % Oct
#118 120" .*118 120 125 ®118 120 .- 7% preferred class B.......I00 114 Apr 22 119 Mar3l Qct
*64%, 6515 64V, . 61% i 60 . 61V 590 8% preferred class A.......100 60  May 16 74 Mar 29 . Nov
#7471, 74V, *70 2% 1Y i 60 5%% 1st ser-conv prptd__100 .67 Jan 13 78 Mar 31 Dec
411 #1174 11% 11 300 - Pittsburgh & West Va..__.__..100 May16 . 11% Feb 7. Oct
166 ) 90 190 “166 n ' 20 Pitts Young & Ash pfd. 1 May 15 - Nov
19% 1€ . ' 184 17Y 4,600 . Pittston Co (The) .. © 17% May 16 - - Oct . i
119, 12 2 #1015 100 Plough Inc ______ B . 11 May 6  14% Jun 28 Noy 22. July:
23 . 2234 2,400 Ply Oil Co. Apr 19 24% Mar 28 Oct 29% Aug:

21 21 2,300 Pond Creek Pocahontas......._._1 20 Apr 16 24  Feb 10 Sep
*13%  14% 13% C121% 17 1,900 Poor & Co class B_..._.___No par 12Y% May 16 18% Feb . 3 4% Oct
11 11% 10% 7,900  Pressed Steel Car Co Inc._...__1 10 May 16 16 Feb 13 Nov
*39Y  40% 387% 3 500 4% % preferred ser A_.__.___ 80~ . 37 May 16 43  Feb 17 Dec
- 59Y% 59 ; 3,600 Procter & Gamble _________ No par 57% May 13- 66% Jan 11 Qot
19 19 4 4,200 Publicker Ind Ine. 5 16% May 16
95% 95% 95 g s 400 $4.75 cum preferred______No par . 95 Apr 28
33% ' 33% ; i 2,200 Public Bervice Co of Cdlorade.._20 . 321, Apr 29 . n
23Y2 24Y : . 235 : Pub Berv Corp of N J com__No par 21% Jan 16 25% Feb 21
106% 107 ; -85 preferred ... N 103% Apr 24° 110 Mar 1. gy
110Y, 1111, 111 ¢ 6% preferred ... 109% May 14  119% Jan 31 ! A
122Y; 123%. . 00 1% preferred ... _____ 100 118% Jan 2 127 Feb 10
140 141 4 . 3 4 139 . 8% preferred ......______100 . 127 Jan 2 142  Apr10

112% s Pub Ser El & Gas pfd. $5____Nopar .111% Apr 16 114% Feb 8.

55% E 3 ; Pullman Inc._.._ S e— ¥ 1 51% Jan 13 6112 Feb 3

24% ; 3 3 - Pure .Oil (The). ........ =wueNO par 21% Jan.13 25% Mar 28

107% 1 ©109 | 5% conv preferred .________100 107 May 1 = 109% Jan .17

30% : . Purity Bakeries Corp.eee__Nopar x29% May15 - 86% Feb 4

Quaker State Ofl Ref Corp.....10 20 Mar14 23% Jan 27

R

Radio Corp of Amer.____.__Nopsr - 7% Apr 19 10% Feb . 7
.. $3.50 conv 1st preferred...No par 70 Apr 15 80% Feb 4
‘Radio-Keith-Orpheum weeeel 12 May 14 15% Jan 2
' Ralston Purina Co 3% % pfd..-100 102% Apr 25  105% Mar 12
R : Manhattan. -No par 294 May.16 41 Feb 10.
*y Ine . : 1 - 17% May 16 25% Jan 2
$3 preferred _.______________ 2§ 35% Jan 3 3812 Feb 14
‘Reading C y 50. 21% Feb 10.
4% non-cum 1st preferred....50 . 44% Jan 18
4% non-cum 2nd preferred.._50
Real 81k Hostery ""—"—'—iﬁg
Reeves: Bros Inc.. S—
Rels (Robt) & Co 1st pfd......100
Reliable 8tores Corp......._Nopar
Rellance Manufacturing Co..No par
Conv pfd 3% % series.......100 -
emington-Rand .~ iocee 1
.. . Preferred . with. warrants.......25 1 Oct - - 105% Apr
Reo Motors, Inc. sy © 81% Feb- 7 20 34% July

‘Republic Aviation Corp. 1 4% May 16 9% Jan 7 7% Nov 24% Apr
Republic Pictures 506 - 5Y May 13 8% Feb ' 3 7  Dec 17% Feb-
81 conv preferred ..o ____10 12  May 16 15% Feb 4 13% Oct
“ Republic Steel Corp No par 23% May 16 30% Feb 21 24% Oct
% 8% conv prior pfd ser A_____100 110%; Jan 3 . 107%a Oct
15Y% May 16 : 18 8ep
+104 Jan 3 87 Sep
7' May 13 942 Oct
A . ' 22 May 16 24Y2 Sep
107% 105 P 3 i = 1 99'% May 16 134 Jan 28 1051, Sep
°12 3 *10 ” g 10% May 14 16% Feb ' 7 12% Nov
37 10 36% Apr 14 44% Feb 4 36% Sep
#4515 A A 4 e 0 10 45% May 6 60 Feb 8 43  Feb
*1017% 102 1 y Preferred 3.60% serles .......100 101 Jan 20 104 Feb .6 100 Nov
s21 1 3 ) . Rheem Mfg CO— e o1 19. Apr 14 25% Feb 3 19 Dec
1435 145, 1453 7 Richfield Oil €OIP womn——-._No par 13% Jan 16 16% Feb 10 12% Oct
*24%; 251, 2 25 /o i Ritter Company ...______ --No par 23% May 16 31 Feb 3 25  Oct
9 9 8Ya = Roan Antelope Copper Mines.__.. 7% Jan 3 10% Mar 31 6% Oct
21 21%, 21Y ] 21 Royal Typewrit: . 20Y% Apr 25 24% Mar 31 17 Oct
“481, 4915 481, 481, A . (Th) «Nopor ' 43} Apr 18 = 60 Jan 6  40% Sep
*20% 20% 20  20% *19% . 20% 3 Ruppert, Jacod wace o § 19% Apr 14 26% Feb 21 21% Oct

- LOW AND HIGH BALE PRICES : STOCKS . ‘ Range for Previous
Saturday Monday Tuesday Wednesday Thursday Sales for NEW YORK STOCK " Range Since January 1 Year 1946
May 10 May 12 May 13 . May14 May 15 * the Week EXCHANGE Lowest Highest Lowest Highest

8 per share & per share 8 per share 8 per share 8 per share ' Par 8 per share & qer share 8 per share 8 per share

S

| ; - * 7 3

#4315 43"@ 43% 43% 44 *43Y, 447, 433% Bt Joseph Lead PR A, | 42% Apr 29 55% Jan. 2 Sep 64 May
6%a 6 : 4 6 5% 5% - 8t L-San F Ry Co com vtc..No par 124 Jan Dec 12% Dec
21% 21 / 20% L 20% Pfd serles A 5% ..__________.100 32Y, Jan 33 Dec
2L 20% Y 20% 20% 21 Bafeway Stores .___ ——B 241, Mar
114 14 112% A L 5% preferred ______________10p 114% Mar
: s 8 8% } g Bavage Arms Corp ..__________ 8 11% Feb
26%’ Schenley Distillers C: )y J—— N |1 - 55% Jan
43% A Bcott Paper COo...__ -No par 49% Jan

98Y; a $3.40 cum pfd -~-NO par 100%2 Jan 4
Bcovill Mfg Co. 3.65% cum pfd.100 101% Apr 16 -

Bcranton Eles Co (The) 4 6 18% Jan 20

3.35% cum pfd 1 95% Mar 13 98% Mar 3

Beaboard Afr Line vte.....__No par 12% May 16 - 24% Feb 13 . - 37% Jan
6% Dpreferred series A_._____100 43 May 16 42 T1% Feb
Beaboard Ofl Co of Del___..No par 23 Mar 8 39% Apr
Beagrave Corp —___.____ 5 5% May 13 ; 17% Feb
Sears Roebuck & Co 31% Apr 18 49% Apr
Beeger Refrigerator Co..._. 5 111, 'May 14 23% May
Seiberling Rubber Co. 1 10% May 13 16% Feb 11
Bervel Inc common 10% May 16 167 Feb 3
$4.50 preferred ) 107 Mari12 110 Jan 7
8h k Ol & Gas. 1 20% Apr 15 25 Jan 2
Sharon Steel Corp ..._..__No par 27% May 16 36 Feb 18
;203 . Bharpe & Dohme _____ ~-—Nopar 19Y% May 16 33%Jan 6
’79 h $3.50 conv pref ser A____No par 78Y2 May 15 82 Feb 19
1634 3 Shattuck (Frank G) ...__""Nopar 16 Maylg 21% Feb 18 38% Apr

s \ Bheaffer (W A) Pen Co : .
16 *15% 2 1 16 May 16 22 . Feb 10

New e g
26% : 25 Shell Union Ofl _. -1 - 2434 Apr 28 30% Jan 6 43% Jun
°7, 7 : « , 6% 4 Sheraton Corp of Amerlca.__.___.1 6% Apr 15 9% Feb 17 . 8 Dec 17%, July
e : _ 4% _ 8ilver King Coalition Mines_....5 4 Apr 14 6% Feb 8
210 E 29 8t Co Nopar = 29 Mayl6 - 41 Jan 7
x41 T - Bimonds Baw & Steel ....._Nopar 39 Apr 22 51 Feb 31
Sinclair Ol Corp —_ ... _No par 14 May 16 16% Jan 8
Skelly Oil Co, w-e-13 ° 65 Marl5 73% May 1
Bloss-Sheffield Steel & Iron.__.20 15% Apr 14 207 Feb 13
$1.20 preferred .......__Nopar 213% Mar 20 23% Jan 29
Smith (A O) Corp ___ 10 40 May 13 58 Feb T
Smith (A) & Sons Carpet Co-..20 30% May 10 39 Jan 23
3% % cum preferred 100 98 Apr 2 101%Jan 7
8mith & Corona Typewriter_No par 26 Apr 30 35% Jan 6
Bocony Vacuum Oil Co Ine. 13% Mar 14 15% May 5
- Bouth Am Gold & Platinum 3% May 10 5Y2 Feb 8
South Carolina E.& G Cotw..... 6% May 16 8% Jan 9
5% preferred -._____________50 51% Jan 24 64% Apr 9
.Boutheastern Greyhound Lines_.._5
Bouth Porto Rico Sugar.
8% preferred _.__________ 100
Southern Oalifornia Edison_....25 30% Apr 25
) 1,800  Bouthern Natural Gas Co.—___7.50 231, Apr 18
36% 5 37% 18,500  Southern Pacific - Co. No par 34% Apr 19 47% Feb

SN OB N

For footnotes see ‘page 27.
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NEW YORK STOCK RECORD T

LOW AND HIGH SALE PRICES ; . STOCKS 5 i _Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for . -NEW YORK STOCK Range Since January 1 5 Year 1946
May 10 May 12 May 13 May 14 May 16 May 16 the Week EXCHANGE : Lowest ‘Highest Lowest- - Highest
& per share § per share § pe¥ share § per share § per share $ per share Shares - 2 . Par . $pershare  § pershare ' ¢ § pershare  $ per share
34 33 33% x31%2" 32Y% 30% .31% .. . 30% 313 28% 31 15,900  Bouth Railway -No par ~.28%/May 16 50%3 Jan . 2
67 65% 65% X63 . 63% . 6l T 6lYe 6lYz 60 62 2,200 8% non-cum. preferred...-.-100. - 60 May 16 77 Feb 8
79 78Ys T8Ya 792 “78Ys “78Ys 19 ' 78Ys 8% 30 Mobile & Ohlo stk tr ctfs....100 . 77 Jan .22 .80 Apr 17
16Y2 16% 16% 3 L 15% 151 16Ys 15% 15%2 ° 1,800 Bpalding (A G) & Bros InCoee—---l . 15% May 16 20% Feb: 4 -
5% s 5% 5 A \ 4% 4% & - 5,300 BSparks Withingion - ___....No par 4% May 14 . 798 Feb "8
9 *8 9 Y -8 8 8Y2 % 8 - 200 Spear'& Co. R 1. -37%May16. . 14YVaJan T.
89% 582 89% 3 | %82 89% ' *81 : $6.50 preferred i 89Ys Apr .28 . .93% Jan 13
54V, 54 55Y ¥ ' 250 3 51%2 50 . Spencer Kellogg & Sons. : a ‘46 . Apr 23 55% Jan
19% 19% 19V, ' 18% 19V 17% . Sperry Corp (The) 1 .17% May 16° . 237 Feb 25 -
10, 9% 10 5 9 . 9% 8% Inc *8% May 16 17Y, Feb 17
75 13 74V, 72 32 *72 T i 270 Conv $4.50 preferred....-No par 72. May 14 , 90% Feb 4
15% 15% 15% 14Ys 14Y> 14 . Square D Co__. 5 '14 Mayl16 18% Feb "5 .
33 32 32 - 832V . 34 . 3 3 . Squibb (ER) & Sons: common.._.1 '32 May 12, .45% Jan- .2
111 #110% 1117% %110% #110% R Y 111 $4 preferred- __Nopar 109% Jan 16 '112% Feb 11
30% 30Y% 30% %29Y% 29 29V - Standard Brands, In 1287 May 16 37'% Jan 6
i - #98% E 99 . 100 $3.50 cum. preferred._ 981, Mar 25 101 Jan 13
21% 23 Standard G & E Co $4 ¢ 1742 May 16 36% Jan 2
8814 . 400 85 May 16 114%; Feb 18
97Va i ; 64 May16 125 Feb 19
5578 Ya s 2 i . 50% Mar 11
3812 ot
68%a .

standard Oil of Ohio
3% %- preferred series A. 101% Jan ‘6
Standard .Steel Spring - 117 May 16
4% conv. preferred - - 417 May 16 :
37% May 14 53% Jun
26% Aug
Sterling Drug Inc common.. 3 49 . Ji 63 May
3% % preferred - 109% Aug
Stewart-Warner Corp: . - 26% May
Stokley-Van Camp Inc_. . 15Vs Apr.14. . . 24% Jan . 39% May
5% prior preferred —-- 20 Feb 13 21% Jan 23 Feb

Stone & Webster 12 May 16 17 Feb 3 23% Apr
Studebaker Corp (The) _ 1 1€% May 16 25Y% Feb 11 © 38% July
Sun Chemical Corp - -1 @ 11% May 16 ' .15% Feb 3 24Y, May *
$4.50 series' A preferred...Nopar. 107 Feb 18 ~ 109% Apr 17 110 May
Sun 0Oil Co No par 54 May 16 78% Jun
Class A pfd (4% % cum)..--100 118 Jan 10 . 124%2 Aug
Sunray Oil Corp -1 7% Jan 11 14 May
Sunshine Biscuits Inc B . 34Ys Apr 30 56% Aug
Sunshine Mining Co- 87 Apr 26 . 13% Mar 6 24 Apr
18Y% May 16 23% Feb 17 35% May
101% Jan 13 116% May 2 102 160 May
142 May 16 24Yy Feb 1T 23 Dec
- - 1 38 May 14 47 Mar § 55% Apr
Sweets Co of Amer (The) - 14% Jan 2 19 Apr ‘1 21 Aug
, 32%; May 16 3773 Jan 28 1 41Ys Feb
- 22% Jan 27 27% Jan 2 36% Jan
Sylvania Elec Prod's Inc 21Y% May 16 28%; Feb 13 41  Feb'
$4 preferred. © 100% May 16  104Y Mar 11 1 109% Aug |
Symington -Gould "Corp----- 1 6% May 16 10% Feb 17 16% Jan

Talcott Inc (James) .. ;10 May1é .14 Feb 17 19% May '
Telautograph Corp ... 3% May 16 7% Jan ' 9 © 13 Jan;
Tennessee COIP ... o 14 May 14 17% Feb 17 25% Jun
Texas Co (The) _ 55% Mar 14 . 61Y% May 9 © 68% Aug,
© 10% Jan 13 14Y; Mar 28 18 July
47 Apr 25 53% Feb 27 60% Jun
21% Jan 13 30% May 2 32% Jun
Texas Pacific Land Trust - 15% Jan 16 203 Feb 21 t 26% May' |
Texas & Pacific Ry Co- 41 Jan 13 58% Feb 18- 3 - 85 May:
Thatcher .Glass. Mfg Co.. . 14Y Jan 14 21Y% Feb 18 18 Bep
54Y2 May 16 59, Feb 13 . . 81% July+
12Y; May. 14 17% Feb 13- - 30% May!
Thermoid Co common.. " | 10Y% May 16 - 137 Feb 13 17% Feb
$2Y% div ‘conv preferred__— 51 . May 16 60Y% Feb 15 70 Feb
Third Avenue Transit Corp-No par 63 May 10 147 Feb b 20% Jun
17V, Thomas Steel Co (The)- .1 16% Jan 4 21% Feb 21 18% Nov,
*14 Thompson (J R) ——e-_z . 14 Apr 14  16%Feb 11. . .. 21% M“i
42 Thompson "Products com...-No par 40 May16 ' 59% Jan 30 : 69% Jun'
. #100 - 4% preferred 100 101% Apr.29 106 Mar10 112% Jun
4 4 - 4 4 e 4 Thompson-Starrett . Co_. : 37 May 16 7Y Feb 3 - 13% Jan’
25% ’ 24% . € $3.50 cum: preferred . 23Y2 May 16 39z Fev 1 68 Jan

19% 193 / ' 7k 19 18% Apr 14 . 20% May 5 . 24% Apr,

105Y% -+ 105 y #105 ) 250, , $3.75 preferred —-.--- N .102Y; Jan. 2 108% Feb 24 | . 112 Feb
7 157 o Timken Detroit Axle... 5 15% Apr 29  .21% Feb 4 26% Jun'

42, T i Timken Roller Bearing .- ©, 40% May 13 51Y; Feb 13- 66% Jan!

12 ; 1 4Tra rica’ Corp : A | 117 May 16 15% Jan - § ’ ¢ - 21% May

15% RPN Transcont’l & West Air Inc 14Y4 May-16 227% Jan 6 71 Jan’

°14Y, . Transue & .Willlams St'l.___ . 14 May13 19% Feb 3 331 Feb

5% 5 ' ; .. Tri-Continental Corp. . 1 51, May 13 - 7% Feb T ° 12% Jan

104 3 - 102% May 16 = 112% Feb 20 - 114 Mar,

16% ¢ i « 16% May 16 .+ 21Ys Feb 20 .~ 22% May

29%: 20th Cen Fox Film Corp- 29Y% Apr 14 38%Jan 6 637% May
) 38 38 *38% ! $1.50 preferred —_- - 38Ys Apr 28
#103Y ? 2103% k *103% . $4.50 prior-pfd ——voooe- .x102Y4 Feb, 27 Deo .
9% L Vs & % o 7% 8 Twin City Rapid Transit_ 7Y% May 13

43 § d : *39 39 * 5% conv prior pfd - 39 May 16 Dec

12Y Z ¢ v 11% 11% L 11% . 2,700, Twin Coach Co 1 11% May 16 15% Mar 5. NOY 26% Jan

LOW AND HIGH SALE PRICES ' . STOCKS . . Range for Previous
Saturday Monday - Tuesday Wednesday Thursday Friday , Bales for ’ NEW YORK STOCK ! Ranwe Since Jamnary 1 ’ Year 1946
May 10 May 12 May 13 . May 14 May 15 May 16 . the Week EXCHANGE Lowest Highest Lowest Highest

$ per share $ per share . & per share § per share 8 per share 8 per share Shares : . Rk ' § per share ' § per share 0 per share - § pet share

U

6% 46l 4612 45 = 46% 44%  44% 44 447 45% Underwood Corp 44Y, May 14  58% Feb 1T Bep 80% May
10% 10% 10% 107 10% 10% - 10% ' 10% 10% 10 - Union Asbest . 5. 9%Mayle - 15%Jan.25. . Nov 23% Apr
#29%, 30% 201, 29% 28Ys 29%s 27% 28 28% 28 Union Bag & Paper .- . 257 Jan 16 . 34% Feb 17 Jan 133 lgnyv
97Y% 98 063, 95Ys 96% 95 96Y4 9734 977 Union Carbide & Carb.___. 89%, Jan 15 100% Mar. 5 A Jpr .
1113% 114 s13Y% *113% 114 114 113% v 114 " Un El Co of Mo pfd $4.50 x112%4 Jan 29 115 Mar3l Jsn
#101 105 #101 105% 1053% - 104% 104% 105 105 - Preferred $3.70 series_—_- ."104% May 14 105 Feb 13 C
#160 101 #100 +100  100% 100% 100% % 100% : ; i 99% Feb 14  103% Apr 15
21 21% 20% 20Y% 20% 20% 20Ys il 25 .20 Apr'14 - 22%Jan. T
128% 128% 121 125% 127 123 5 126 125 - Union Pacific RR Co_——-——_ 130 ‘Apr 15 137 Feb 10 < 110 188% Fen
107%, 1074 103 108 107% 108% : 4%  non-cum preferred__.__. 105 Jan 3. 111 Feb 26 204 M
*32Yy 33V ; 32 32 . . 32 32 - Union Tank Car—..—--—- 31% May 16 38% Feb 10 'H: J“_ W
w. g len b ; / 19% 19% - 1700, -Alr . 177 Jan 13 - 21% APF: 8 . 2T Jom
£106% 107% . *1 3, ' Y 107% e s y " 103 Jan 15 109 Mar21 1 . IQ ‘
233, 24% : ’ : 2574 T10 . 21% Jan 16 28% Apr 2.~ 197 .- B4l van,
118 5 ‘ 5% 117% - 900 107 Mar 10 -120% Apr’ 1 e
40 : v 40% ; . Co_ - 37 'Mar14 .- 46 Jan 2 i May
. 3 -United Carbon” CO~—w—- < 61 Mayl4 77% Feb 10 a Apr
31Ys . New 30% May 16 - 31% May 16 — - B g
30% United-Carr. Fast Corp No par 26% Jan 15 32 Feb 8 0% A&!
4% United Cigar-Whelan Stores..--36¢ 4Y; May 16 8% Feb 8 s Apn |
87V2. “200 ' $3.50 conv, preferred__.. 100 . 67% May15 . 83 Jan.10 % 7 p
2% 1 2% May 16 . so Jl;‘lu
51 s '900 - 83 preference: 49Y Jan 2 53V Mar 27 oo% July |
6% United Dyewood Corp.- o:X 6Y2 May 16 10Y% Feb 10 0 " 5‘/: A g |
da .80 .Apr 16 95 Jan 2 0! ug
12 May16 16 Feb 13 21% Feb .
34y, May 15° 43% Jan 2 56 Jan
46% 447 Jan 14 51 Jan 2 83% ﬁuc
*21Y | United Gas Improvement, 21Y Apr 15 24Y; Jan 6 g%% A&r
12% ) " " United Merch & Mfrs Inc com.__.1 12% Apr 29 19% Feb 17 110 Ja:
108 v ; 5% preferred - - 100, 105% Apr 16  110% Apr 12 Wy juy
141 United Paperboard 12 Jan 16 19% Feb 21
18 16 Mayle  21% Feb 13
£103% 104 j T84, 103 Apr 16 108 Jan 28
14 14 May16  18% Feb 3
T 90% 9lYa- 20  86%Jan 16 107% Feb 11
#192 96 961 *195 3 - 188 Jan 23 -196% Mar29 .
18% ; 2 18 0 U 8 Hoffmp 5 18 Mayl4 33%Jan 6
83 6 *83 3 4V, 9% preferred - --- /6% Mav 7 94 Feb 15

o e

For footnotes see page 27.
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Saturday
May 16
$ per share
*46
6%
232Va
207
*10
37V
#*50
27
*101
47%
#1491,
42 Yy
3Ys
67%
143%

Monday
May 12

$ ver share’

32,
-21%
10Y

22%
83%

41% . 42V
86 86
26% - 27
112V, 112Y,
114Y%, 114
T 105% 105Y%
114%> .114%
6 ' 36

Baturday
May 10
$ per share
*6% 1
47 47
#5Y . 57
*11Ve
1831
83
187%
*11
29Y
24Ys

Monday
May 12

6% 6%

44,

17
60%
167%

17 1e% 1
e 7% T . %

3
*110% 113%

8 per share

LOW AND HIGH SALE PRICES

Tuesday
May 13
. 8 per share

Wednesday
May 14
§ per share
45Y,
6%
. 30% .
- 19%
*10

35Y2
*50
247
102%2
45
147Y%
42
“70Y2

25
“112Y;
#1134 114
105% 106
“114Y 115Y,

3 - 36 35% 36,
*110% 113% . #1123 11474

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 13 May 14
8 per share 8 per share
612 6% 634
45 45%; 43Yg
5% 5
11 12
3115 30%
85 817%
1834 18%
13 12V,
29%

11

1%
45
16%
59%
16%

15%. 16%

6%

16%  16%
&% 1

L BT

6% p%

NEW YORK STOCK RECORD

Thursday
May 15

$ per share
45% 45%
6"

31Y

May

15 ¢
31%
14%
32

87
=87
. 3%
103%
6
703
. 119%
. 90

Friday

16

$ per share

RN ¥ A
134%

33
*141

168 *135%

* 60 - 58
15Y 14%
3

Q’]qﬂ/‘
31 2 31l
10534

18

¢ %1044
177
8%
11%
102
14%
21
34Y,
22%
*18Y4

9
12Y
102,
15Ya

3

“84

231
*112%

113%
#106 ¥~

11434 | y
. 25%..356% , ..35
#112% 1141 ¥112Y
Thursday
May 15

§ per share

-\ ‘;28 ‘/4

5%

T
11
#9685

- 1%

~ %1451
48

*15% - 16
6

i T 18%
% 6%

24
112%
116
1062

i 114%

35%
114Y,

Friday
May 18

$ per share

6%
2
4%

10% .

29%

16

6%

Sales for
the Week

Shares

50
1,900
20

Sales for
the Week

. 1,600
- 6,000

"U S Smelting Ref & Min____.

d
‘ United Stockyards Corp.

_ United Wall Paper

. Victor Ch

STOCKS
NEW YORK STOCK

EXCHANGE Lowest

8 per share
X41 Jan 13
5% May 16
269 Jan 3
16 Y% Jan 22
9% Jan 7
35% May 14
50 May 15
U 8 Plywood Corp...... seemeeme 247 May 14
3%% cum pfd series Acrnnn=100 [ 1003 Apr 9
U 8 Rubber Co__- -10 42%,; May 16
8% non-cum X145%2 May 15
40 May 16
Preferred - - 73 May 13
U 8 Steel Corp common 64% May 16
Preferred . ______
U 8 Tobacco Co.___
7% mnon-cum pref

Par
U 8 Industrial Chemicals_._No par
U & Leather Co reen—rNp par -
Partlc & conv cl A,..--Nopar
U 8 Lines Co ; 3

Sy N |

1st preferred,.

United Btoves $4.20 nop-c 2d pfd.5 -

$6 conv pceferred 2 .-No par
e a2
4% cum conv.pfd.._.______ 5o
Universal-Cyclops Steel Corp..._..
Universal Laboratories Inc..
Universal Leaf Tob.

preferred

79 May 16

\%

Vanadium Corp of Am._ 14 "May 16
Van Norman Co.__ . © 15 May 16
Van Raalte Co. Inc_ 313 May 16
Vertientes-Camaguey 8 14% May 16
Vick Chemical Co_.. 31% May 14
Vicks Shreve & Pac Ry, 874 Apr 26
5% non~-cum. preferred_ = 94 Jan 13
1 Works___._
3%% cum preferred —_____..100
Va-Carolina -Chemical —ee—reNO par
6% div pgrtic prefered______100

. Va El & Pow, $5 pref —
. Va Iron Coal & Coke 5% pf

Virginian Ry Co.

6% preferred
-Visking Corp (T
Vulcan Detinngn,

May 16
May 15
May 16
Apr 18
148 Jan ' 6

Wabash RR 41 % preferred....100
Waldorf; System
Walgreen Co..
4% preferred _.______
Walker (Hiram) G & W_.
Walworth Co.
Ward Baking Co common._.
5% % preferred
Warner Bros Pictures.
Warren Fdy & Pipe ...
Warren Petroleum Corp..
Washington Gas Lt Co.
Waukesha Motor Co._..
Wayne Knitting Mills
Wayne Pump Go____
Webster Tobacco Inc.
Wesson Oil & Snowdrift..
$4 conv preferred. ... No par
West Indies Sugar Corp_.________1
West Penn ric class A__No par
1% Preferred ... emnr. -100
6% preferred ____.__
West Penn Power 4% % p 113% Mar 14
West. Va Pulp & Pap Co, 0 par 35 May 16
4% % preferred e.o_______ 100 110 Feh -3

57 Apr 16
13%2 Apr 21
29% Apr 30
103%, Mar 17
x17% May 14

STOCKS
NEW YORK STOCK
EXCHANGE Lowest
§ per share
Western Air Lines Ine_......_. 6 May 16
Western Auto Supply Cp.... ' 41  May 16
Westerp” Maryland Ry..._.....100 4 May16
4% pon-cum 2nd preferred...100 10%2 May.16
Western Pacific RR Qo com.Ng par 285 May 16
: Preferred. series A._.._......100 79 Jan, 2
Western Union Teleg ¢lass A_No par 17% Jan . 16
‘ Class B s mnmmpe e NQ PAT ' - 11Y, Jan, 18
Westinghonse Air Brake......No par, 27% May. 16
Westinghouse - Elegtric Corp....12%
3%% cum pfd series A____.. 100
3.80% cum.pfd series B.....100,
Weston Elep Instrument..,_...12.50 40  May 9
Westvaco Chlorine Prod.....Nopar - 31% Apr.15
New _______ RS T, ---No par 26. May 14
‘ $3.75 preferred ... omren-NQ par 981> Mar.17
Wheeling. & Lake' Erfe Ry.......100 62%2 Mar 27
5%% conv preferred._.......100 98 Jan.13
Wheeling  Steel- Corp..._._.Na par.
_$5 conv prior pref,.._.._.Nq par
White Dental Mfg' (The § S).me-20
White "Motor Co_prr oo
White Sewing Mach Corp.
,$4 cony preferféd.........No par,
Prior . preferreds . ceemcramwomer20
WHEOX' Of} €0, e
Willys-Overland Motors.—.....,.-...1
& INC..0eornrnu-NO. POT
$4.25 preferred ' . 0 par’
WilsoneJones L0t ca i 100
Wisconsin E1 Pow' Co 6% pfd..100
Woodward Iron Co_,rr epmewone.
Woolworth (P W) Co____.____.
Worthington P.& M (Del)...Na par.
‘Prior pfd ‘4% % series._ 100
-Erior pfd 4% geny series__.100. -
Wright Aerongutical . ... No par
Wrigley (Wm), Jr. (Del)... "No par
Wyandotte Worsted Co,.—._....0-5 -

Y

Yale & Towna'litw L4 SRS
YOrE COTP . i e =

—
4%% cum preferred, —.__..-.50.
Young- Spring* & ‘Wire._....._No par

86 - Mar 17
28% May 13
20% May.16
11% May 13
-.85- - May 14
29Y, May. 7
5% May. 16
TYs May 16
11% Apr 15
96Ya Apr
17 Jan .

35 May 16

- Youngstown Sheet & Tube..Nd par

Youngstown- Steel. Door....._Nopar.  15% May'16

Zeénith Radfo. Corp.........>_No par-

- 15% May 16
Zonite Produefs, OOTPevee . .1

. 32% May.16 -

8% May 16

6% May 14 -

Range Since January 1

Highest
8 per share

53% Peb 13- °

103% Mar 5
60% Feb 11
165 Feb 11
51 Feb 27
8l Feb 28
79% Feb 8
160 Mar 27
23  Feb 19
48% Feb 21
7% Apr 1
12V, Feb 21
108% Mar 31
10% Jan 30

91% Feb 13

22 Feb 7
18% Feb 15
41 Feb 13
20% Jan 2
39 Feb 6
94% Feb 20
94 Jan 13
49 Jan 7
104% May 14

9% Mar 6
91% Jan 28
121

Feb 21
Jan 17
Feb 17
May 15
Mar 21

75'2 Feb 18
17% Jan 25
36% Feb 11
107 Jan 2
24"% Jan 7
13% Feb 3
19% Feb 13
106%2 Mar 7
18% Feb "~ 7
28 Jan 31
39% Jan 30

12% Jan 7
48 Apr 2
90 Feb 4
34'% Jan 2
117%2 Mar 11
121% Jan 14
112% Jan- 14
115% Feb 13
45 - Feb 24

113 Jan 27 d.

Range Since January 1

ghest

$ per share
10% Jan 4
5% Jan " 6

7% Feb. 3
18%2 Feb 11
42Y Feb 18
90 Mar29

35% Feb .13
28% Feb 13
100 Feb 10
106 Mar 6
55 Jan 24
40 - Apr.23
%267 May 16
101 Feb 10
67 Apr 9
103 - Feb 13
44 Peb . 17
101% Mar 31
34 Peb 7
29"’/9 Feb: 8
1

13% Feb 11
15% Jan 30
99  Jan 28
19% Mar 18
60 Mar 27
53 Teb: 1
6813 Feh .13
94% Feb 13

- 100 Feh 20

80  Feb 8
70% Mar: 6
18% Feb 10

45 Jan 3
-16% Feb 11

21% Feb 21

23% Feb 10

_ 10% Jan 31

Range for Previous
Year 1946

Lowest |

& per share

37%- Nov

Sep
13% Jan

(111% 8ep

Highest
$ per share
62 May

13% Jan- |

44 Jan
25% Aug
11%s July
60% May

39

25%
5815
26% Jun
51% Apr
113  May
115 Feb
53 May
108% Aug
127 Jan
99% July
123% Apr
105  Apr
53 July
45Y% Jan

Apr
Apr

18% July
1077% Fel
23% Aug
50 Jan
39  Dec
35% Mar

115% Apr

Range for Previous
1

$ ver share

7% Dec
7 . Jan
Sep
Bep
Sep
Oct
Oct
Oct
Oct
Noy

" 13% Deg

33 Oct
-13% Nov

* 1% Oct

57% Sep
15  Nov

' 19% Deo
.9% Sep

- 106

$ per share |
36 Jan
90%; May
13% Jan
32% Jan
56% Jun
101 Apr
53% Jan
32¥, Jan
41% Jun
.39% Jan
95 Dec
63 Y% Jun
45% Jun
107% Jan
72 Jan
Jan
62% May
107% July
44 May
44 Jan
23% July
105 July
36 May
12% Jan
26% Jan
21 . July
101 July
21% Feb

100 . Apr
103 May
106 . Feb
‘82% Apr
25% Jun

61% July
27% Jan
35% Jan
837% May.
31 Jan

42% Jan
14% Apr

", T"Bid snd asked “prices; no

Mg widends. . - y-Ex-rights,

8ales on'this day.

{Name changed fl%th.__Uﬂ?tédeexull\Drug-Inc.‘ "y 31n recelvership. @ Deferred'dglivery, n New

stock, 7 Gash sale, 88pecinl gales, wd When distributed, |

» ——
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Transactions at the New York Stock Exchange | ,Transaclions at the New York Gurb.Excliange
Daily, Weekly and Yearly 1 [ - Daily, Weekly and Yearly

Stocks, Ratlroad United States Total Stocks )
Number of and Miscel. Foreign Government Bond (Nu?g,ber I«‘B;)or’:ii;nw" V;lg:‘)gn
0
. Week Ended May 16, 1947 Shares Bonds Bonds Sales Week Ended May 16, 1947 Shares)

. Domestic Government Corporate Total
887,000 ;
‘B.azu:-d:y 235,110 Zs;gfg:ggg .3;’;’;333 35;0.“.000 . Baturday. 74,310 $120,000- $2,000 . $122,000

Monday. 185,850 383,000 - 6,000 + 390,000
fot e a—— - S3e000 256000 - 5:311500 Tuesday 39705 374000 . 17000 : 398.000
Thursday 3,071,000 168,000 3,239,000 Wednesday.-.—— . 295,775, 276,000 82,000 362,000

: ¢ 4,103,000 Thursday. 226,855 246,000 15,000 . 261,000
Friday 1,428,520 3,894,000 197,000 10 Friday. © 380,240 385,000 56,000 2,000 443,000

“Total ; 5,304,985 $18,587,000 ' $1,219,000 $26,500 $19,832,500

Total 1,490,145. $1,784,000  $178,000 © $14,000  $1,976,000

d 1 ‘ n.1t0 May 16 v ;. o
ngf'f” o Mafsc% 16’:7 s g W;g’;f""ed Mﬂ!{ st : Jan, 1 to MauIGB
B : . 3 i e 1947 194
. Btocks—No. of shar 5,394,085 6,430,410 98,253,466 159,103,512 iy Tl GEahATE o e LAA5 2600230 - SLGGKSSE 71802,030

U. 8. Government... $26,600 $339,000  $1,176,500  $16,725,300 i . Bonds y . i :
Foreign 1,219,000 1,130,000  28.286,300 35,037,100 Domestic. . $1,784,000 $973,000 . $23,143,000  $34,092,000
Railroad & Industrial. i 18,587,000 - 17,345,000 376,698,600 548,293,600 Foreign gcvernment 178,000 “127.000 : - 2,554,000 ¢ 5,987,000

Foreign corporate. 14,000 . 5,000 215,000 253,000
Total . 3‘19,832,500 $18,814,000 l$406,161,400 $600,055,000

Total : : 31.976,0‘00' $1,105,000 © $25,912,000 $40,332,000

- Stock and Bond Averages

Below are the daily closing averages of representative stocks and bonds
. listed on the New York Stock Exchange as compiled by Dow, Jones & Co. ’

Stocks—— Bonds
10 10 a
30 20 15 Total 10 First Second 10 Total
Indus- Rail- - - 65 Indus- Grade Grade TUtill- 40
trials roads - Stocks trials Rails Ralls tles Bonds

171.67 44.11 i X 104.40 110.55 90.63 107.94 103.38
169.80 44.32 8 . 104.39 ~ 110.60 90.26 107.90  103.29
167.34 43.16 L i 104.39 110.29 89.69 107.78  103.04
166.68 43.07 4 . 104.40. 110.20 89.13 107.70 -102.86
43.24 5 . 104.36  110.28 88.38 107.75  102.69
42,18 i i 104.35 110.10 87.79 107.81  102.51.

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY '

) NOTICE—Prices are “and interest”’—except for income-and defaulted bonds. Cashf,\;nd deferred delivery sales are disregarded In the week’s range, unless they are the only transactions of
‘. the week, and when outside of the regular weekly range sre stown in a ‘footnoté in“'tHe week in which they.pccur. No account is taken of such sales in computing the range for the-year.:
The italic letters in the column headed “Interest reriod’” indicate in'each case the month when the bonds mature, . - R . - 4

Figures 'after decimal :point represent one or more 32d of a point.’ o b .

LOW AND HIGH SALE PRICES 5
Saturday Monday d Tuesday Wednesday Thursday Friday Sales for . GOVERNMENT BONDS Range for Previous
May 10 May 12 May 13 May 14 May 15 May 16 the Week NEW YORK STOCK Range Since January 1 Year 1946

Low High Low High Low High Low High . "High Low' High Bonds ($) EXCHAN Lowest Highest Lowest Highest
*101.15 101.17 *101.15 101.17 *101.15 101.17 *101.14 10l.16 .14 101.16 *101.13 101.15 S Treasury 4Vas 1947-1952 102.13Feb 4 102.22Jan @ 104.14 July 104.27 May
#105.13 105,15 *105.13 105.15 #105.13 X %105.20 105.22 : . #105.12 105.14 Treasury ~1949-1952 106.1 Apr 1 106.6 Feb 21 e s i
*108.4° 103.6  *108.4 108.6 1084 r *108.4 108.6 . i »108.2 108.4 Treasury T1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 11118 Feb
®111.24 13126 *111.94 111.26 ~ *111.24 i *111.24 111.26 . : ©111.23 111.25 Treasury 955-1960 112.6 Feb 3 1126 Feb 3 112.21 Aug 11526 Jan
©101.20 101.22  *101.20 101.22 *101.20 s *101.19 101.21 .09, ' ¥101.19 101.21 Treasury T1048-1951 101.28 Apr 10 102.6 Feb 4 102.11 Dec  102.12 Dec
*106.20 106.22 *106.20 106.22 *106.20 i #106.20 106.22 s #106.20 106.22 Treasury _1951-1954 e mme—e 107.5 Dec  109.22 Feb
*112.9 11211 *112.9 112.11 #112.9 ; *112.9 112.11 ; #112.8 112,10 Treasury 2%8 ——cwemme—m 1956-1959 —  eme— 113.12 Aug  115.23 Apr

5113.9 113.11 *113.9 11311  *1139 3 9 11311 .8 113.10 *113.8 113.10 Treasury 2%8 1958-1963. . — — . w=—— 1133 Nov 1133 Nov
*114.9 11411 *114.9 11411  €1149 ; 8 '114.8 7 1149 *114.8° 114.10 Treasur;, 2329 -1960-1965 4 1148 May 14 - 118.15Mar  118.23 Feb
*102.6 102.8 *102.6 102.8 *102.6 : .6 . 102.8 6 102.8- *102.6 102.8 Treasury 2%s _. __.-1948 i — = = i
©103.26 103.28 *103.26 103.28  *103.26 103. 103.28 .26 103.28 *103.26 103.28 Treasury 2%s - -1949-1953 104.12Feb 21 106 Apr 106  Apr
©104.26 104,28 *104.26 104.28 ~ *104.26 28 *104.26 104.28  #104.25 104.27 *104.25 104.27 - Treasury 2%8 1950-1952 106.16 May  107.15 Jan

. %105.3 1055 *1053 1055 #105.3 5 #1053 1055  *1053 105.5 *105.3 1055 Treasury 2%S$ ~-1952-1954 105.29 Aug  107.5 Jan
*107 107.2  *107 107.2 ©106.31 107.1  *106.30 107 #106.30 107 #105.30 107 Treasuryy %Zs -1956-1958 108.4 Jun 1084 Jun
£105.15 105.17 *105.15 105.17  *105.11 105.13 *105.10 105.12  *105.11 105.13 *105.11 105.13 Treasury 2%s [1962-1967  —  -——— 105.22 May 107,27 Apr
©1(5.2 1054 *105.2 105.4 *104.31 ; *104.30 105 *104.31 105.1  ¥104.31 105.1 : Treasury 2%s$ - 104.23 Feb 14 104.7 Nov  107.4 Apr
©1C4.21 104.23 ©104.21 104.23  *104.19 104.21 *104.18 104.20 *104.18 104.20 *104.13 104.15 Treasury 2%§ ... June 1964-1969 1044 Jan 2 10418 Apr 30 - 103 Jan 1079 Apr

+104.13 10415 *1n4.13 10415  ©104.17 10419 ©104.16 104.18  *104.16 104.18 *104.17 104.19 Trea Dec. 1964-1869 103.20Jan 6 1044 Jan 13 10222 Jan  107.19 Apr
*16417 10419 *10417 10419 *10414 10416 *10412 10414 *104.13 10415 *104.13 10415 Treanury " 1965-1970 1042 Jan 30 - 10410May 9 102.11 Jan 9 Apr
°104.16 10418 *104.16 10418 10413 10415 °10411 10413  °104.12 10414 *10412 10414 . Treaswy T71066-1971 1047 Jan 29 10415 Apr 12 102.11 Jan .10 Apr
*105.15 10317 *103.15 10317  *10312 10314 *1039 10311  *1039 103.11.103.11 12,000  Treasury 2%s June 1967-1972 1031 Jan 29 103.20 Apr 9  101.16 Jan 15 Apr
105.16 105.18 *105,16 105.18 - *105.15 105.17 *105.14 105.16 = *105.15 #105.15 10517 - ...  Treasury 28§ —-___-Sept. 1967-1972- — 106.28 Apr Feb

£103.15 103.17 *103.15 103.17  *103.12 103.14 a103.14a103.14  *103.9 11 %1039 103.11 3,500 ‘Treasury 2%g Dec. 1967-1972 102.24Jan 6 103.19 Apr 10 10115 Jan  106.16 Apr
105.10 8 10510  *105.8 .10 *105.8 '105.100  *105.7 9 #1056 105.8 ' Tre‘gu?}" 221//243 1951-1953°  —— @ mme—— . 106,15 Aug  106.15 Aug
104.4 2 1044 *104.3 5 *104.3 1045  *104.3 ; *104.3 1045 . . Treasury 2%s _ 1952-1955 —  eme—— o SR
10’_7.8 .6 -107.8 *107.6 .8 *107.5 107.7 . *107.4 i *107.4 10768 ' Treasury 2%as . -~1954-1956 B 108.17 Aug 108.17 Aug '
105.11 .9 105.11 #105.9 B *105.9 105.11  *#105.9 ¥ *105.10 105.12 - Treasury 2Y%s 105.17Feb 17 104.22 Sep  107.14 Apr

102.29 27 10229 *102.26 102, 102.24 102.24  *102.24 102.26 *102.24 102.26 Treasury 2%s 102.16 Apr 18 10224 May 14 10029 Jan 10416 Apr
102,29 27 10229  *102.26 102,28 *102.24 102.26  *102.24 102. 24 102.26 Treasury 27as 195 1025 Jan - 6 10224May 8 1014 Jan 1047 Apr
100.25 2310025  *100.23 100.25 @100.23 100.25  #100.23 100. 23 100.25 1947 ; 102 Apr 102 Apr
s 100.29 .27 100.29  *100.27 100.29 *100.27 100.29  *100.27 100. .27 100.29 _March 1948-1950 —  e--— o === oo e
101.25 101.27 25 10127 10125 10127 *#101.25 101.27  *101.25 101. 25 101.27 : Dec. 1048-1950 ~—  mee—— 102.8 Dec  102.8,.Deo

101,24 101.26 24 101,26  *101.24 10126 *101.23 101.25  *101.24 101. 24 101.26 June 1949-1951  — 1039 Jan .1039 Jan
*101:29 10131 29 10131  *101.28 10130 *101.28 10130 ] : 28 101.30 Sept. 1949-1951 - memeee = — = e oo
021 1023 1 1023 #1021 1023 102 102.2 ; 1022 e 1949-1951 10212 Apr 9 10212Apr 9 1037 Jan  103.22 Feb
1025 102.7 5 102.7 *102.5 : *102.5 102.7 i ’ 51027 . March 1950-1952  — Lk ey v W i = e

#102.12 102.14 *102.12 102.14 ©102.11 13 *102.11 10213 *102.11 102. #102.11 102.13 Treasury 28 Sept. 1050-1952 102.16 Apr 24 10223 Apr 9 102,16 Oct 1043 Mar
*102.21 102.23 *102.21 102.23 *102.21 .' #102.21 102.23  *102.21 i *102.21 10223 . Treasur§ 28 i_1951-1953 102.23 Apr 24 102.25 Apr 12  102.20 Oct 104.14 Jan
:1(2.29 102.31 *102.29 102,31 ©102.28 £102.27 102.29  *102.27 102. £102.27 102.29 Treasury 2s — ____1951-1955 ~ 102.30 Apr 24 1 Apr 26 103.13May  103.13 May
102.28 102.30 +102.28 102.30 ~ *102.28 10230 *102.28 102.30  *102.28 102. 102,28 102.30 : Treasury 2s June 1952-1954  103.2 Jan 24 .2 Jan 24 102.14 Nov  104.26 Feb

$10220 103 +102.30 103 102,30 103 *102.30 103 #102.31 103.1  *102.31 103.1 : Treasury 28 —.-.—-—-Dec.1952-1954 10230 May 6 4 Jan 24 10222 Nov 10429 Feb.
Gi05a, 2008 odoos 1054 *1054 1056 *1054 1056  *105.3 5 *105.3 1055 Treasury 28 - AT S — — == e
*100.26 100.28 *100.26 10028  *100.26 100.28- *100.26 100.28. - *100.26 100.28 °100.26 10028 Treasury 1%s --1948  100.30 Apr 9 2 Jan 29 101.14May 10131 Mar
101.2 1014 *101.2 1014 #1012 1014 *101.1 1013 = *101.2 4 *101.2 1014 Treasury 1%8 —-— 1014 Jan 6 8 Apr 26 101.3 Sep  102.17 Mar

¥4 nefre  N: eater transactend thik dav  a Odo jon  ransacnor r Regigterer asre sransaction
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MAY 16.

Friday Week's Range . v Friday  Week's Range . oy L
i ON i Interest - Last ‘or Friday’s * Bonds “ Range Since . . - BONDS ! Interest Last or Friday’s Bonds  Range Since
" New York Stock Exchange ! Pernqd Bale Price Bid & Asked Sold January 1 ! New York Stock Exchnnge Period Sale Price Bid & Asked Sold January 1
, Low High No, Low High 3 Low High . Low High
New York City . A Copenhagen l((’.‘lty) Es-_- ;;[1)! e gtia/ %’;//s 333 97?’.
Transit Unification Issue— . 25-year gold 4%s__. -] 4 B 13 96%
.\ 3% Corporate StocK__——————— —-1980 113 113% 17 110% 114% ACosta Rica (Rep of) © M-N 17% 17V 16 20% °
. i Cuba (Republic of) 55 of 1914 M-8 *1062% .. —
’ External loan 4%s.. O F-A —— . *100% 103 104 Y,
. * 4%s external debt___ i © J-D ' 2 112%, 113 < 112%
Binking fund 5%s 1953 J-J 107%2 1072 1047
ACzechoslovakia (Rep of) 8s ser A.1951 - A4-0 113 113 112Y%
© ASInking fund 8s series B 1952 ©  4A-O0 *113 s 113
Stamped assented (int reduced

Foreign Securities | to 6%) extended to - 1960 C esate .. - o

§ADenmark 20-year extl 65.......1942 98 98 96% 100%
External gold 5Y2s_——— 1953 oy 96Ys 96%a 96Ys 102
External- gold 4%s..- 1962 - 98% 99Y, 9631 1017

$ADominican Rep Cust Ad 5%8---1942 101% 101% 101% ‘102

| °  sa1st series 5%s of 1926_____.1940 - : 101% 101% 101 -102
WERTHEIM & CO. \ TR e -~ Mokl T
Telephone Members New York Stock Exchange Teletype Customs Admin 5%s 2d ser ea-.- 1901 v . 102%

: . 5%s 18t series
REctor 2-2300 120 Broadway, New York NY 1-1693 5%s 2d series

El Balvador (Republic of)—
: W0 e 4s extl 5 f
Foreign Govt. & Municipal S s ’ i o : 3%as extl 5 f $o-

18
Agricultural Mtge Bank (Colombla)-l— AEstonia (Republlc of) 7s.
947

AGtd sink fund 6s--
French Rep extl Ts
*100

AGtd sink fund 6s 1948
Akershus (King of Norway) 4s..__1968
39 Greek Government— .
39 _ATs part paid 1245 12Y,

§AAntioquia (Dept) coll s A.
§AExternal s f 75 series B_.. =
*40Y% ¢ ! A6s part paid = 1lva 113
*40Ys :

§AExternal s f 7s series C__
§AExternal g f 7s series D__ 4
AExternal s f 7s 1st series 1957 39 . Haltl (Republic) 5 f 65.series A___1952 101%; 101%
AExternal sec s f 7s 2d series..1957 #3914 Helsingfors (City) ext 6%s ; *89% 95%
AExternal sec 5 f 7s 3rd series..1957 _*39% 43 . . _ J
AAntwerp (City) external 5s 1958 102% 102%; Irish Free Btate extl s f 5s. ©104% -~
Australia (Common;v'lth) 5s of '25.1955 J _107% ioay ' ' = .
External 55 of 1927...___..____19 1029 103%, AJugoslavia (State Mtge Bk) 7s___1957 Y9 . 117
10-year 3Ys, -1 -+ 100% 101 : AMedellin (Colombia) 6Y%S._.__ 1954 *39 ..
20-year 3%s . 100% 100% Mexican Irrigation—
15-year 3%S8 mmmmcecmeecea——-1962 98% 99% A4Y%s assented 1943 - - . 12
; ' 5 AAs: Nov 5, 1942, agree.1968 - e 9
Belglum external 6%5...._ : 104 104 107% A uemﬁ t(%g; e;tl gs of 139985___1945 4% 141,
External 5 f 65... 106 106 106 109 AAssenting 5s of 1899 1945 o2 ¥12%
External 8 £ 75-coeo o -1955 109% 110% 114% AAss'td to Nov 5, 1942, agree.1963 - 7 13% 13%
§ABrazil (U 8 of) external 8s___.1941 66 = 66 70 AAssenting 4s of 1904 1954 e .
Stamped pursuant to Plan A . e 9%
(Int r to 3.5%) 1978 . #*55 56 - 80 . AA f 1910
AExternal s f 6%s of 1926 ’ 64 65 3% AAss'td to Nov 5, 1942, agree.1963 !
Stamped pursuant to Plan A E - b §ATreasury 6s of 1913 assent___1933
(Int reduced to 3.375%) 19 “52 .57 ; - 83 AAss'td to Nov 5, 1942, agree.1963
AExternal s f 6%s of 1927 ) ) . _66% 67 - 3% . Minas Geraes (State)— : : .
" -Stamped pursuant to Plan A : ki | ASec external 5 f 6%s_....____1958 ) *35%2
(Int reduced to 3.375%)...-1979 . . - 55% 56 i 4 63 Stamped pursuant to Plan A
A7s (Central Ry) 19, . 66 - 70 (Int reduced to 2.125% ) --2008 - *29Y, 331
Stamped pursuant to Plan A .. . ABec.external s f 6%s. 1959 - *35% 40
- ;lﬂ&‘l ‘b Lo 13?3?;; = ‘lggg . L 55% 1 Stamped pursuant to Plan A
unding bonds o ue_. A *29Y, 40
-.a;npe d pursuant to blan A ‘ (Int reduced to 2.125% )_-.-2008 Yz
(Int reduced to 3.375%)-...1979 ) - i . W ingdom of) 4VaS._._ E G SR 100 100
,External $ bonds of 1944 (Pian B)— . Beguny [ingdom of] 4 e , 99% 100%
3%s Beries No, 1.-__ b ' 4s sink fund extl loan 100 100" -
3%s Series No. 3 ot i |~ Municipal Bank extl.s f 55_ -D *100% 102Y%
g;//a Series No. , 635 ) ; . ‘ .
*3%s Series No. ’ A v 4 ’ ink fund 4%S$...._.__1955 - - B *100 102
3%s Series No. : ) 3 - Dol figlis) 8 i
3%s Beries No, 3 } Panama. (Republic)— . : ;
3%s Series No. -8 AStamped assented 55--.. 1014 101%
3%s Beries No. . 7 / Stamp mod 3Y%s ext to. 997
3%s Series No. 9. - , i . “ i Ext sec ref 3l.s series B.
3%s Series No, == APernambuco (State of) 7s_..__.__1947 )
3%s Series No, A Stamped pursuant to Plan A . =
3%s Series No. (Int reduced to 2.125%)-,-.--2008 = o381
3%s Beries No, {APeru (Rep of) external -7s. ; ¥ C TITH
3%s Series No, ! ANat loan extl s f 65 1st ser__. - 17%
3%s Beries No. . ANat loan extl s f 85 2d ser-...1961 17%
3%s Series No. ; g

240 Dl Mo - . Aronmd Rep of) gold 6s
3%s Series No. ; § ( p of) g

3%s Series No. s % B e it ¢ 68 v 620 o szabulzstlon loan s f:7s.

3%s Beries No, ! ; ; 3 fotee s ‘ ‘ : g T TRIE RNt T n L

3%s Berles No, : +oL . Asxternal sink fund gold Bs--.~1950
3%s Series No. . 63 & TV BT . Adlhs 63 .
3%s Series No. | . i . >

20 Jma i, - 1 | APorto.Alegre (city of) 85
3%s Series No. gre -(City

' Stamped pursuant to Plan A
3%s Series No. ) s (Int reduced to 2. 375%)
3%s Beries No. i : AExternal loan 7%s
33%s Series No. ; ! Stamped pursuant to Plan A X 4
3%s Beries No, (Int reduced to 2.25%)----2006 2 31%
3%s Series No, 30-_ " =

*67

e
on

X

LR BT
546848 LLy

211

ARlo de Janeiro (City of) 8s ; 402
Sinking fund gold 65 Vidm 301 102% e veauosd to 23165 - 2001 - 320 35
Buenos Aires (Province of)— : AExternal sec 6 TTT1953 35% 35%
ﬁfse:ﬁ:’lnge?4% 43S §§ 99 é_ 99 1&1/9 Staml;ed pursua;t to Plan A 2291, 30

“4%s_

Refunding s f 4Y;-4'%s_ . 9914 100‘{/2 (Int reduced to 2%) 2

External read] 4%-4%s._ _— 99% 99% 100%s -

External §  4%-4%s___ _ _ 99%  99% 100% 101 ngr::ﬁe!g:ns::; fom o) *40%; 42

3% external s £ $ bonds e 96% 97 987% Stamped pursuant to A ) B, 4
1 (Int reduced to 2.5%) Ta -
107%  107% 107% 109% ABs external sink fund gold-__-1968 ¢ 35%2 35Yz
. 109% 109% 110% Stamped pursuant to Plan A 3 9815 337
== 65 72 8 (Int reduced to 2%) 5, & 28% 3
26%  26% 26% 267 - ATs external loan of 1926____.-1966 - 35Y% 35%2
254 - 25% 2 27% Stamped pursuant to Plan A 281, 35
o - 27% (Int reduced to 2.25%)._..-2004 - . 8,/"

25% = 25% 27% A7s municipal loan 1967, & 35 -
e oF / 23 28 i Stamped pursuant to Plan A i 24
25% 25 25° 27% (Int reduced to 2.25%)...2004 3

. - 26% 28%
25%  25% 27%
i s s *28Ya
25 25Y2 : 27%
e - - 252 =
-t — ' 3(753//2 \ For Financl'al lmtitutiom
25%  25% 2 27% ’

zig. i ' - FOREIGN SECURITIES

"2 FIRM TRADING MARKETS

AChile (Rep) External 51 Ts.

A'7s assented

AExternal sinking fund 6s
AGs assented

AEXtl sinking fund 6s
A6s assented

ARy external s f 6s
ABs assented

rER
)

Sy
§
S“S3»00

gz
it

A6s assented.
AExternal sinking fund 6s._
A6s assented
AExternal sinking fund 6s
: A6s assented
AChile Mortgage Bank 6Ys..
' AB6Ys assented
+ ASinking fund 6%s
A6%s assented_____
AGuaranteed sink fund 6s..
A6s assented 1961
" AGuaranteed sink fund 6s_..___1962
A6s assented
AChilean Cons Munic 7s
A7s assented..._
AChinese (Hukuang Ry) 5s

xRy
2200

N
ooou

e
[e}e]

244

By % CARL JVIARKS & CO. Inc.
| g _ FOREIGN SECURITIES SPECIALISTS
cvlﬁoégbé:; lgzvublw o— e ' 50 Broad St.. New York 4, N. Y.
RX e — 2 || metephone manover z-t050 T 1

gz

TRERR
SIS

“44
ASinking fund 7s of 1926______194 - “48
AS8inking fund 7s of 1927

For footnotes see page 33.
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(2690) ' THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MAY 16

Monday, May 19, 1947

Friday
Interest Last
' Period Sale Price

Week’s Range

Friday
or Friday’s

Interest Last
Period Sale Price

Week’s Range

Range Since or Friday’s Bonds

Bid & Asked Sold January 1

ds BON ince
Bon New York Stock Exchange Range Sinc:

BONDS
New York Stock Exchange

§ASan Paulo (City) 8s-
Stamped pursuant to

A
(Int reduced to 237570)---42001 :

A6Yas extl secured s f
Stamped pursuant to Plan A
(Int r d to 2%)
§ASan Paulo (State) 8s
Stamped pursuant to Plan A
(Int reduced 2,5%) <
A8s external
Stamped pursuant to Plan A
(Int reduced 2.5%)-
ATs extl water loan_ ...
Stamped pursuant to Plan A
(Int reduced to 2.25%)-
Ags extl dollar loan -
Stamped pursuant to Plan A
(Int reduced t0 2% )—---e---2012
§ASecurad s f 7s.
Stamped pursuant, to Plan A
(Int reduced to 3.5%)
Serbs Croats & Slovenes (K!ngdom)—
A8s secured external.. --1962

AExternal sink fund 65_...—-—-
3%-4-4%s ($ bonds of 1937)—
External readjustment,
External conversion_...

3%-4Y3-4y5 extl conv__

4-4Y~4%s extl readjustment._
3%s extl readjustment.
AWarsuw (City) external 7s.
A4Y,s assented

Adams Express eoll tr gold 4s
Coll trust 4s of 1907.
Alabhama Great Southern 3’/48_
Alabama Power 1st mtge 3%
Albany & Susquehanna RR 4
Alleghany & Western 1st gtd 451998
Allis-Chalmers Mfg 2s debs_._.
Amer & Foreign Pow deb 5s_____
American Telephone & Telegmph Co.—
3s conv debentures... 56
2%s debentures...
2 45 debentures -
3s debentures....

Amer Tobacco Co deb 3s
3s debentures.
AAnglo-Chilean Nitrat
Ann Arbor 1st-gold 4s s
Atchison Topeka & Santa Fe—
General 45 1995
Adjustment geld 4s_.__July 1 1995
Stamped 45_-—— - J
Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s. 1
Atlantic Coast 1st cons 4s_
General unified 4%2s A__.
Atlantic & Danville Ry 1st 4s.
Second mortgage 4s_...

Baltimore & Ohio RR—
t

Stamped modified bonds
1st mtge 5% (interest
Fixed at 4%)
4% 7% convertible
S'western Div 1st mtge 5%
- (fixed int at 3%2 %)
Ref & gen mtge 5% (2% fixed
and 3% contingent interest) —
due Dec 1 1995
~due Mar 1 2000
due Mar 1 1996
Ref & gen mtge 6% (225% fixed
and 3% % contingent interest) —
due Dec 1 1995
Pgh Lake Erie & West Va
Ref 4s series A _.
Toledo Cinn div ref 4s

Bangor & Aroostook RR—
Con ref 4s
45 sta mnnr]
Beech Creek Extensxon 1st 3%s_--1951
Bell Telephone of Pa 5s series C-.1960
Beneficial Indus Loan 2%s debs-__1961

Bethlehem Steel Corp—-
Cons mtge 2%s ser I
Cons mtge 2%s ser J

Boston & Maine RR—
1st mtge 5s series AC.
1st mtge 5s series II__
1st mtge 4%s series JJ
1st mtge 4s series RR.
Alnc mtge 4%2s ser A July 1970

tABoston & N Y Air L 1st 45"-_1955

Bklyn Union El 1st gold 5s 1950

Bklyn Union Gas 4s debentures_

- Gen mtge 27%s

-1970

Buffale Niagara El 1st mtge 2%s..1975
Buifalo Rochester & Pgh Ry—

Stamped mecdified (interest at

3% to May 1 1947) due____1957

iBurlington Cedar Rap & Nor—

jAlst & Coll 5s.

AcCertificates of deposit-.

Bush Terminal 1st 4s_.

Consolidated 55—
Bush Term Bldgs §s gtd

California Elec Power 1st 3s
Calif Oregon Power 3Ys
Canada Southern cons gtd 5s A___1962
Canadian National Ry—
Guaranteed gold 4 Y2s_.
Guaranteed gold
Guaranteed gold
Guaranteed geld
Guaranteed gold

Guaranteed g4 4al4q_

M-N

M-N

i
i

St
PR

<~
EL

s
S

¥

> ®
2600

§EE EEPLEUES
25 Hu»=UU3

i
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RAILROAD AND INDUSTRIAL COMPANIES

gt

o5y
20 4nddouso

=zr
%

FYETRR
SSSULL

CEmEReREE B
SaERELOLEL %

0
Z

B
ol

TYEr %
SUSE G

0

%
»0

997

90
12%

S 102 101%

Low High No. Low High
*36%2 - 38 42
#29Y% 36 32 87
35‘/: 35% . 35% 42

*30 . 237 31Ys - 41
58Y%2 582 58Y2 68

#5010 53 64%
58 58 58 67
#50% 55 85
54 o Sv2 6%

46 52 59
*52 - 60

#45 55 55
90% 90% 91%

9 80 80%

8% 8% 10%
7% - T 107
#1826 26
13V 14% 20%
99 2 100% 101%
°130 130 130
*130 < —— -
96 96
T %04 968  100%
L 95% 100
98 96% 102
90 84} 90
*15 21 18 21%
12% 12% 12% 17%

#101% - o 100% 101
100% 10034
104% 104% 104 1047
107 107 106% 1094
‘107 Ya 108‘/2 104  108%
98%2 100
100% 100 : 100%a 101%
107 10'75/a 107 108%

120% 12119:/2 120% 133;;2
100%s 101%2 100%; 103Y
101’1152 182% 0 iog?{/ﬁ
977 99 2°100%,
112Y% 114‘/5 11245 119%
100% }Ol 100% 10;;‘,/1;
104Y2 104% 104 10

105 105‘/2 105 106
%99 100 97% 99%
"= 81 83  95%

131%2 132 129 132
11642 118
116%s 119%

2107 106 107
104% 105%

105% 108Ya 105% 109%

30 32% 28 41
22 22% 20 287
102% 102% 102% 103%

116% 118%

94z

93
40

5% B 89

59 56 74
58% 55 T3Y2
58% 55 3%

66 6212 84%
88 "85 97
80 80 96

95Y2 94Y, 98Y;

94 93 100

103 o i

*127% 128Y4 127% 129
“98% 987 98% 99%

101% 103%
101% 103

100% 1002 98% 100%
#101 . 100% 104
92 - __ 96Y%
84l B86Ys 842 91%
ég% ;5‘/2 43% 66
0 30
106 - “
“107Y2
102% 103

103% 1037%

102% 102%

9612

106% 107%
100% 103%

102% 104

58% 62 58% 72
29 /31 : )
#102% __

93% 93% 97
105% 105Y% -2

*105% .
106%2 106%2
108 109

104% 106
1062 106%
107% 113

120 120% 119  120%
112Y, 112, 112% 113%
113 - 113 § 113 114%
118% 118% 118% 119%
117% 118 117% 119%
111 111 110% 112%

104% 107%

!

Can Pac Ry 4% deb stk perpetual-._..
Carolina Clinchfield & Ohio 4s__._1965
Carthage & Adirondack Ry—
1st mtge gid 4s___
Celanese Corp 3s deb:
Celotex Corp 3%s debs__
ACent Branch U P 1st gold 45_...1948
iCentral of Georgia Ry—
§Alst mtge 5s -...Nov 1945
§AConsol gold 5s
ARef & gen 5%s series B.
ARef & gen 5 series C...___
AChatt Div pur money gold 4s_>1951
§AMobile Div 1st gold ‘5s_ 1
Central Illinois Light 3Ys_
tACent New Eng -1st gtd 4s_
tAcCentral of N J gen gold 5s
Abs registered._-
AGeneral 4s__
Ad4s registered__
Central New York Power 3s._____
Central Pacific 1st ref gtd gold 4s.1949
1st & ref series A
(4% % to Aug 1 1949)
§ACentral RR & Banking Co
bs stamp (partial redemption)-_1942

Champion Paper & Fibre deb 35...1965
‘Chesapeake & -Ohio Ry—-
General gold 4'%s
Ref & impt mtge 3%s D.-.
Ref & impt M 3%s serics E
R & A Div. 1st cons gold 4s
:2d consol gold 4s
}AChicago & Alton RR ref-3s.__.1949
Chicago Burlington & -Quincy RR—
General 4s
1st & ref 4%s series B.
1st & ref mtge 3'as. .
1st & ref mtge 2%s
Chicago.& Eastern Ill. RR—
AGen mtge inc conv 5si-_
1st mtge 3%s ser B
Chicago & Erie 1st gold 58_._
Chicago Gt West 1st 4s series A__.1988
AGen inc mtige' 4%s Jan 12038

iChicago Ind & Louisville Ry—
Alst mtge 4s inc ser A_
4A2d mtge 4%s inc ser A
Chicago Ind & Sou 50-year .
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A
Gen mtge 4'%s inc ser A..Jan 12019
4l5s conv inc ser B Jan 12044
Chicago & North Western Ry—
2nd mtge conv inc 4%s__Jan 11999
1st mtge 3s ser B 1989
1§AChicago Railways 1st 5s stpd
25% partial redemption
tChicago Rock Isld & Pa
AGeneral 4s
ACertificates of dep
§ ARefunding gold 4s____
§ASecured 4'2s series A.
ACony gold 4YeS. oo
Chicago St L. & New Orleans 55___1951
Gold 3%s
- Memphis Div 1st gold 4s

Chic Terre Haute & S'eastern Ry—
1st & ref M 2%-4Vas__- -~199:
Income 2%-4‘/45

Chicago Union smm .
1st mige 3%s series F__
1st mtge 27%s ser G-~

Chic & West'n Indiana conv 4s
1st & ref 4Ys series D.

§1AChilds Co deb 5s part paid
§ ADebentures 5s part paid____-.-1

§AChoctaw Okla & Gulf cons 55..1952

Cine Gas & Elec 1st mtge 2%3s_...1975

Cincinnati Union Terminal—
1st mtge gtd-3%s series E.
1st mtge 2%s ser G-

City Ice & Fuel 2%s debs

City Investing Co 4s debs.

~-1969

Cleve Cin Chic & St Louls Ry—-—
General gold- 4s
General 5s-series B-__.
Ref & impt -4%s serles E__
Cin. Wab & Mich Div 1st 4s
St L Div 1st coll tr gold 4s.
Cleveland Elec Illum 3s.__.
Cleveland & Pittsburgh R.
Series C 3ls gtd
Series D 3%s gtd

.Cleve Short Line. 1st gtd 4'2s_

Cleveland Union Terminals Co—
1st mtge 5%s series A_

1st mtge Ws series C_

Colorado & Southern Ry—

41,s (stamped modified)._----.-1980
Columbia Gas. & Elec 3%as deb
Columbus & H.V 1st extl gold 4
Columbus & Sou Ohio. El .3%s
Columbus & Tol 1st extl 48 .-

Commonwealth Edison Co—

1st mtge 3s series L.
Conn Ry & L 1st & ref 4'zs.
Conn River Pwr s f 3%s A__
Consolidated Cigar Corp 3%s
Consolidated Edison of New York—-

3ls debentures.__ -195

3%s debentures_.-

1st & ref mtge 2%s ser A
tAConsol Ry non-conv dcb 4s

ADebenture. 4s._.

ADebenture 4s._—
Consumers Power 1st mtge 2735.-1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3YpS.-.-:-1966
tACuba Northern Ry 1st 5%s_---1942

A Deposit receipts . -
ACuba RR 1st 5s gold.-

. ADeposit - receipts -

ATls ser A deposit rcts

A6s ser B .deposit rets——--

Dayton Pr &.Lt 1st. mtge 2%s_

' Dayton Union Ry 3Vs. series B

Deere & Co 2%s debs__s—w——

< Delaware & Hudson 4s extended..-1963- -

T1971

NI§§4

= RBY

o
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68%

108%

1027%

107"%
105%

47%

" 101% 101%/

Bid & Asked Sold
Low High No. Low High

96%: 1007 .18 96% 107
*105% o6 . 108 110

. 63% e 63%2

1043 104 103%
*106  106Ya :

*60 i

January 1

8
105%
103% 106
81

102

Vs 24V
106% 106%s
104 Y5 104%

*105%2 106
40 42

*102% 103V 102% 104%
©142% __ 140% 143%
105% 105% 104% 107
103%2 1052 104% 107%
*128Y; 131 126Y%s 132
22 e o 124 124
35 363 ] 35 46

1147 114% 112% 114%
#1157 116 T 1127% 1156%
102 102 104

977 100%a
42Y2

88%
140

302

88
56%

668
45%
99

104% 104% 104%2 1057
n .7m 884y
50% 55 t 50% 64%

65 70 65 83Ys
101 1oi'2 1n0%a 101%

65%2 70 59 /7

0% 72 . 69Y%: 80%
684 68% . 38Ys T8
41% 46% L 42V
46 50 5738
14 168'% 27%
101%% 101%& 8 i 105

“91 97 . 100

80 Y 2 Ya 93Y%
19Y2 9% 85

#106% 106 107

¥105% __ 103 106Y%
104% 106Ys 108%
106 Va 104% 108%
#9484 24% 34Y
#24%) 24% 34%
66 68 66 6%
-104% 105%4 1037% 105%

112% 1123% 112% 113%
P 102% 105Ys
99 97% 99
86 88

100 98%%
112 .
7234 82%
68Ys 80%

;63‘% 13;;7% 108% 183*/1
102% 102%4 102% 104
2132 106 106% 108%
107% 108 y 107 - 100

105% 1068 105% 107Y%2
105 105% 105 © 106%

47% 50% 47% 63%
“106% 106%s 105% 1067
103 .. 103Ya 103%2
“110% - 109% 110%
®114Vs . - -—

108Ys 109%
108Y%s 108%
105'%2 108

102% 1037

101% 103%
103% 103% 103%

103 103% 103%
B 40

108% 1087
#*108% -

106 106

. 104%

« . 39
L I, 37
106%4 106 %2

104 104%2
*103% . = o
104% 104% 104
93% 93% 93%s

. For footnotes sce page 33.
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‘ NEW YORK BOND. RECORD

RANGE FOR WEEK ENDING MAY 16

% (2601) 31

Friday Week’s Range !
BONDS - Interest Last or Friday’s Bonds - Range Since BONDS
. New York Stock Exchange. . .  Period Sale Price Bid & Asked Sold January 1 y New York Stock Exchange

Low High ‘No. Low High

Friday Week'’s Range "
Period Sale Price Bid & Asked Sold January 1
Interest Last or Friday’s Bonds Range Since

Low High No., Low . High
N'Y Lack & Western div

st & ref M 5s ser C - : ! 8% 19 7 %0 . James Frankl & Clear 1st 4s 8% 80% ¥ 1% e
Alncome mtge due 48 49 ; 48 58% Jersey Central Pow & St 27%s___._1976 *103% 104 ol 103 105Y%
Morris & Essex division : 3 L s 8o . . i i Jones & Laughlin Steel 3%s___.__1961 10334 104% 14 102% 104Y%

Coll tr 4-8s. --May 1 2042 2 49%2 52% 49% 621 * o : 0

Delaware Power & Light 108% 108%2 108  109%

Denver & Rio Grande Western RR— .
1st mtge 3-4s ser A...- 993 85 88%, 853/ 89;’/5

. Inc mtge 4%s ser A.... 4 40  43% 40% 59% . !

& . Kanawha & Mich 1st gtd gold 4s__1990 s+ 0101 ==

" Detroit Edison 4s .series F________ 1965 1057 105"//3 105% 108% ' Kansas City Power & Light 2%s.___1976" 5 *104%2 ¢ .
Gen & ref mtge 3%s series G ' 108% 108% - 106% 109 g Kansas City Southern Ry 1st 3s . J o 104Ys 104 %
Gen, & ref 3s serfes H 1970 108% 108Y%s 107% 109% 1st mtge 4s ser A _- : 104  104%
Detroit & Mackinae st lien gold 4s 1995 67Y 67% : 67%  Kansas City Terminal Ry 29 ©o%104Y ..
! ABSecond gold 4s 1995 . “50%s 65 Kentucky Central gold 4s_.....__1987 *122%2 126
Detroit Term & Tunnel 4%s 108%4 109 Y4 Kentucky & Indiana Term 4'%5....1961 53 M1

' Det Tol & Ironton RR 2%s ser B-_iQ’és 91% 91%

91 . Stamped *107% -
100% 100% Plain ’ *112%

4%2s unguaranteed ___ J 2 ! b e
Kings County EI L & P 6 *187 o
 Koppers Co 1st- mtge 3s__ - 104% 104%
 $AKreuger & Toll 55 ctfs... ’ 2% 2% 2%

Delaware, Lack & West RR Co—

32Y2 32%

4
Duquesne Light 1st M 3Yzs 104% 105 104%

K

) . v ; ‘
‘ East Tenn Va & Ga Div 1st 5s____1956 : %121 123 120%
, Ed E1 Il (NY) 1st cons gold 5s_. " “155Ys .. = :
! Elgin Joliet & East Ry 3%s_ © 105 105% 105 g (o 99%
" El Paso & S'western 1st 5s -1 ¢ 105% 106 « 105% ; Lautaro Nitrate Co Ltd— - ¢ 3 4 : n
58 stamped. <Pl . 105% - 106 - 11 - i Alst mtge income reg. 80 80 5% 88
’ - . ' . Lehigh Coal & Navigation Co— . .
Erie.Railroad Co— :

| _ 8 F mtge 3%s ser A 99% 99% 98% 1017
Gen mtge inc 4%s series A___ €0Y: 64 60% 81 Lehigh Valley Coal Co— ,
1st consgmtge 3'/4/5 ser E__ wl . - 100% 102% . 1st & ref sink fund 5s *101 - lOO':/n igﬁ/‘
1st cons mtge 3Ygs ser F__ C 89 89 89 94V 5s stamped .._ o1 1005/4 87‘2
1st cons mtge 3Vss. ser G. 90% 90% 89%s 94 1st & ref sink d . ,,82 Ya 86% o
1st cons mtge 2s ser H___ E 99 99% 99% 100% b 5s stamped. _ ] 084 . 83
Ohio Div 1st mtge 3%s-— %105 i 105% 105% « 1st & ref sink fund 5s_ §81 -
‘ ) 55 stamped. 82 83 82

. Lake Sh & Mich Sou gold 3%s_.__1

997 100%5 100% 99%
328 registered 1997 ’ 97

Leh Val Harbor Term gtd 5s___"__1954 - 64 65 64
! Lehigh Valley Ry Co NY 4%s ext_1950 69% 10 69%
. Lehigh Valley RR— - v - . " !
: - ' 4s stamped modified 30 35 30
Firestone Tire & Rub 3s deb 104% 105 105% 45 registered __. 32 S2A 32
tFlorida East Coast -1st 4%%s : 101 101 : 102Y -2003" N J32% 377 32%
Alst & ref 55 series A - 55 571 72, : . 40 =5 361
) ACertificates of deposit, s - £ o5 - . 65% ! 5s stamped modified 2003 1 39]1/2 431 39‘/2
: Francisco Sugar coll trust 6s M. 105 105 106 i Lehigh Valley Terminal Ry ext 55.1951 - . 71 l/a 1Y 4 71%
! Lexington & Eastern Ry 1st 5S____1965 ; 127 Ya e 127:/;
! Liggett & Myers Tobacco 5s. 1 ) : 113%% 113% . 113%
Little Mllnml gen 4s series A_ ®118 (o . 118
* Long Islan ifid J . e e s
no At 102 102Y% 102.

' ) . 101% 1013 102 1013%
+ Gas & Elec of Berg Co cons 55____1949 ©*105% .. 105% 105% s 113%; 113% 113%
General Realty & Utilities Corp— 5 104 104 104% . 104
Ads conv inc debs Ya 80 81 1 82 . : Louisville Gas & Elec '3Y,s__ . 107%  107% 107Y% ; -106%
Goodrich (BF)-Co 1st mtge 2%s.1 ©es %1020 102% : 102% 103% * Louisville & Nashville RR— : g .
- Grays Point Term 1st gtd 5s. = *101% __ - f 2 101% 101% t 1st & ref M 3%s series F_._...2003 : - 107%2 107% 5 106% 108%
. Great Northern Ry Co— 96 98%

1st & ref M 27%s ser G. = _— 96 962
General 5%s series B__ 115%  115Y% 116 lli‘/u 117% . St:Louis Div 2d gold 3s.. o :
- 13 - .

99 99 99 99 103Y%
‘ .. - 132% 132% 133 Atl Knox & Cinc DIv 4s__ : - 1% 114 111% 112
General 4,8 series D 128%,  128% 128% 126% 129 g 3 ;
4258 series E. 105,% 105 ,% 105,% 105 /5 106% . - -
Gen mtge 3%s ser N +100%s  102Ys 103 .26 102 104% i « - -
gen mtge gg’as ser O_.. " ’ 102 102 101 1045'/4
en mtge 2%s ser P__ 9634- 97 | 96%2 98% '

.Gen mtge 2%s ser Q.. 8675 89% 91 Maine Central RR 4%s ser A 0% 1% 71%
Gen mtge 2%s ser R_._ 27 2

General 55 series C_

97% 97 99 +  1st mtge & coll 4s ser B. 1954 4 100 100 10!

Manati Sugar 4s sink fund.__Feb 11957 86 88%2 93
AGreen Bay & West deb ctfs A_..._._. %63% _. 647% AManila RR (Southern Lines) 4s..1959 70 © 100 —
ADebentures ctfs B % 8 A -9 * Mead Corp 1st mtge-3s. ~.-1966 ; : 103%; 103% _1031/4
Greyhound Corp 3s debs______ 1037 1037% : 104% + Metropolitan Edison 1st mtge 2751974 - 4 106 -106 - 106]/2
Gulf Mobile & Ohi RR : - 3 { Metrop Wat Sew & Drain 5%S...1950 ° : : 101% 101% 102%
1st & ref 4s series B 103% 103% - 103% 1§AMet West Side El' (Chic) 4s..1938 : 27% 28% 29%

73 75 + Michigan Central— . ¢ ¢ . 5

1st & ref 5%s series D.___ 100 100% 4 : Jack Lans & Sag 3%s #100% - = 155
Gen mtge inc 4s ser B w -2044 60 637 g i 1st-gold 3%s - : 103 103% 103%

Gult States Util 1st M 2%s...__._.1976 #100%; 101 Ref & impt 4%s.sories G.___..197 o 84% 151;?
g Michigan Cons Gas 1st mtge 31%s_1969 : 110%s 110% 4 ”
' $§AMidland of N J 1st ext 5s___._1940 “45Y%: 50 49 5%

{

Minn 8t Paul & Sault Ste Marie— .-

1st mtge 4%s inc ser A__ 90% 911 973/
» AGen mtge 4s inc ser A ¢ 45 4TV ' o8%
Hackensack Water 1st mtge 25s_.1976 #101% 101% 100% 102 Mo Kansas & Texas 1st 4s 5 75 8% ‘ 95%
Hocking Valley Ry 1st 4Y%s 1999 13915 140% 139V + Missouri-Kansas Texas RR— . T " 96
1§AHousatonic Ry cons gold 5s.._1! 75 75 ! Prior lien 5s series A__ : 82 84 /;3 i
Household Finance Corp 2%s T 101% 102 . 40-year 4s series B.__ ’ €. €1% ., 25%
Hudson Coal 1st s f 55 series A___1962 3 8074 82% Prior lien 4Y%s series D. - g 0 74% 86%
Hudson Co Gas 1st gold 5s 1949 #1034 109 £ y | ACum adjust’ 5s series A___Jan 1967 : 55 61 82%
Hudson & Manhattan 1st 5s A____1957 493, 507 y Y {Missouri Pacific RR Co— : .- 1 5

AAdj income 5s Feb 1957 157 1% g \ Alst & ref 55 series A__ gg,ﬁ gg,/z . gg%
AGeneral 4s 667 71 85

66%a TOVa 5 847
16% 19% 32

i . i 67  70% 7 8;%
Illinols Bell Telep 23;s series A___19 5 54 105 % 3 5 . . : 2 66%s T0Y2 8
Illinois Central RR— g 104%: 1043;205% HiaRa, S0 :

1st gold 4s : 1951

1st gold 3'%s 1951

Extended 1st gold 3%s._ --1951

1st gold 3s sterling._ 1951

Collateral trust gold 4 1952

Refunding 4s --1955

Purchased lines 3%,s__ --1962

Collateral trust gold 4s

Refunding 5s

40-year 4%s____

Cairo Bridge gold 4s___

Litchfield Div 1st gold 3s 1951

Louisville Div & Term gold 3Y25.1953

Omaha Div 1st gold 3s 1951

St Louis Div & Term gold 3s____1951

Gold 3%s _
Springfield Div

£103 1 1 {Moh'k & Malone 1st gtd gold 4s...1991 . %60 63 8
,igiﬂ: 103 18%3/‘ }833/2 { Monongahela Ry 3%s.series B . 1055'7/8 igg‘é i }8:?
s101" 101% ! Montreal Tramways 5s ext___ - 1005 10045 ¥ 103
71 Morrell (John) & Co 3s debs_ = 194 102 s B
101% Morris & Essex 1st gtd 3%s s g 81 721,
100% Constr M 5s series A_ : 662 66 e
02 Constr M 4%s series. B__ ) 8¢, 60 % 101%
100 Mountain States Tel & Tel s. ; : 100%z 3100 100% 100‘;
104%2 Mutual Fuel Gas 1st gtd 5s . L 1q1 - a
84% 4
108%
100%
}?,% Nashville Chattanooga. & St Louis— ’ 98
97Y% 1st mtge 3s ser B 1986 " 923, 103%
9874 . National Dairy Products 2%s debs_1970 105 7 105% -
- National Steel Corp 1st mtge 3s..1965 05% 4
Western' Lines . 15f . 103% { $ANaugatuck RR 1st gold 4s #1059 o
Registered ©100% 99 - 101%  Newark Consol Gas cons 5s___.__ - Tive 711
: ’ 7o . §1ANew England RR gtd 5s. : T 0
11l Cent and Chic St L & N 0— ; ¢ __*¥AConsol gtd 4s s L 107% 107V
Joint 1st ref 53 series A_ 813 90V, 98% - - ' 41937 *
1st & ref 4%s series C.. . 7814 83V, 92V, ! . Sl Gt T
1st ref mtge 4s ser D____ %99 101 851, i %108 108%
Illinois Terminal Ry 4s ser A 100 109 1017, B 101 101
Indiana III & Towa 1st gold 4 ) o Cians & Nidloarm TR
ndiana owa 1st go! S. 1063/ Y, g L/ . New Orleans & Northeastern ¥ 3/,
Indianapolis Union Ry Co— QG . 104‘1/2 . 101% Ref & Imp 4%s series A 9 igg ;gi,}:
Ref & Imp 2%s ser C 198 97V 97V, New.Orleans Term 1st gtd 4s.. :
{Internatioral Great Northern RR— ’ ) - N
Alst 6s series A 1952 47 . {New Orleans.Texas & Mexico Ry— -
AAdjustment 6s series A_._July 1952 153, tANon-cum inc 5s.series A_.__..1935
Alst 55 series B 1 %39 ACertificates of deposit.. 315
Alst gold Bs series C___ : 47Y,
§ AInternat Hydro-Elec deb 6s 983 P e 8414
Int Rys Cent Amer 1st 6s B.. 1025 0 . o
International Tel & Tel 4%s______1952

1605 1004} 1008 101% ) — =
For footnotes see page 33
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MAY 16

(2692) Mond_ay, May 19, 1047 .

Friday
Interest Last
Period Sale Price

Week’s Range
or Friday’s
Bid & Asked

Friday Week’s Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Bonds
Sold

. Range Since

Bonds
January 1

Sold

Range Since

BONDS
January 1

BONDS
New York Stock Exchange New York Stock Exchange

New Orl Texas & Mexlco—Contlnued
Alst 4Y,s series D. -1956
ACertificates of depos
Alst 5Y%s series A
) ACenmca,tes1 cg Igeépos,\ o
New York Central 0—
Cons 4s series A ecemmmme-mm 1998
Ref & impt 4'%s series A 2013
Ref & impt 5s series C
© N Y Central & Hudson River RR—
General mtge 3%28 1997
3%s registered 199'1
Lake Shore coll gold 3%2s.. 1998
31,s registered-——«--- 1998
Mich Cent coll gold 3%s 1998
. 3Y%s registered
New York Chicago & St Louis—
Ref mtge 3%s ser E
1st mtge 3s ser F...

‘N Y Connecting. RR 2%5 ser B___1975
N Y Dock 1st gold 4s. --1951
N Y & Harlem gold 3%s-.

4Y,s series B

$N Y New Haven & Harford RR—
ANon-conv deb 4s 1
ANon-conv deb 3%25--
ANon-conv deb 3¥25-
ANon-conv deb 4s.--
AN nv deb 4s-.
ADebenture certlﬂcates

ADebenture 4

Alst & ref 4'%s series

tAHarlem River & Port Chester—

1st 4s 1954

AN Y Ont & West réf 4s___June 1992

AGeneral 4s 1955
"N Y Power & Light 1st mtge 2%s-1975
‘N Y & Putnam 1st cons gtd 4s_---1993
N Y Steam Corp 1lst 3%zs 1963
iN Y Susquehanna & Western RR—

§1st .refunding 5s--- 19.

$AGeneral gold 55---
tATerminal 1st gold 58———————-
$§AN Y West & Bost 1st 4%es.___1946

Niagara Falls Power 3%s.
Norfolk Southern Ry Co—

AGen mtge 5s conv inc
Norfolk & Western Ry 1st gold 4s_1998
- North Central gen & ref-5s. 1974
© Gen & ref 4'%s series A
Northern Pacific Railway—

Coll trust 4'%2s
Northern States Power Co—
(Minn) 1st mtge 2%s.
1st mtge 2%s

$0gdensburg & Lake Champlain Ry—
Alst guaranteed 4 --1948

Ohio Edison 1st mtge 3s-

© 1st mtge 2%s -19

Oklahoma Gas & Electric 2%s__..1975

Oregon-Washington RR 3s ser A__1960

Paclflc Gas & Electric Co—
& ref 3%s series I
ref 3s
ref 3s
ref 3s
ref 3s
ref 3s

Paducah & Ill 1st s f gold 4%s._.

Paterson & Passaic G & E cons 55-1949

Pennsylvania-Central Airlines—

3%s conv, inc debs-.
Pennsylvania Co-—

Gtd 4s series E trust ctfs
Pennsylvania Glass Sand 3%2s...-1960
‘Pennsylvania Power & Light Co—

1st mtge 3s 1

3s s f debentures.
Pennsylvania RR—

Consol gold 4s.

4s sterl stamped dollar.

Cons sinking fund 4%s..

General 4%s series A_

General 55 series B.__

General 4Y%s seyies D___

Gen mige 4Y%s series E_

Conv deb 348 —cee-en

Peoples Gos Lt & Coke r
Peoria & Eastern 4s ext_

Alncome 4s p
Peoria & Pekin Union Ry 5%s._..1974
Pere Marquette Ry 3%s ser D_...1980

Phila Balt & Wash RR Co—

General 5s series B

General gold 4%s series C_.
Philade'phia Co coll. tr 4Ys
Philadelphia Electric Co—

1st & ref 2%s

1st & ref 2%s.

1st & ref 2“/45

1st & ref 2%s
1§APhilippine Ry 1st s f 45

ACertificates of deposit__._.
Phillips. Petroleum 2%s debs.
Pittsburg Bessemer & L Erie 27%s5..1996
Pgh Cinc Chicago & St Louis Ry—

Cons gtd 3¥2s series E

Cons gtd 4s series F_.

Cons gtd 4s series G

Cons gtd 4s series H.

Cons gtd 4Y2s series I_

Con sgtd 4's series J

. 105%

Low High
80

87%

86

63%2

67

75

88Y2
85Ya
67%
65
'_—
96
91%z

92 Ya
*102% 103
*106%2 -
*103Ys 108%2

104% 1042

66% 68

Mmoo

30%
30
30%

30%a
30
29%
29%
30
29%
32%2
57
11
31

100% 100%

8% 9%
3% 3%

103/2103'/2_"
6

106
30

#

85
9% 11%

1087510873

35 36%
135‘/2 135%

‘__ 129

103 105
103 103
63%. 662
61  61%
91% . 96
97 . 100
951, 98Ya
100
*102. 103%
103%2 103 Y2

13. 15
106% 1064l
102% 102%
101% 102
105% 105%

108% 108%
*107Y% 109
*107% 108Ys

108% 108%

109 109%

108Y2 108% .

103Y2 103 %
103% 103%
106% 106 Y2
104 104
*105% -

57 59%
107% 107%a

105Y2 105%
*104% -

102y 102%
102,

118‘/4 119
106% 108
112 115
101% 103%
101% 103%
100% 1012
91% 92V
#101

121
107%. 108

#103% 1054
104% 105
105 105

*104% 104%

9% 9%
20

1049, 104%
100% 100%

402 .
»20 1147
s 12194

*119

“118 .

101%-

No.

Low
80

A
86
631
67
5

882
85Ya

103Y%a

103
6642
ik
30%
30
29%
30
292
292
32%a
57
11
31

100%
8

3%
102%
61

High
89

9%
95

81%
82%

92%°
.98

94
811
14Ys
K
2%

101%
97%

5%
39
106%
104%

130
126%

108%

105%
105%
105%
1047%

14%

11%
1047%
100%

115%
1214

118

Pgh Cinc Chicago & St Louls RR—
Gen mtge 55 series A. 19
Gen mtge 5s series B..

Gen mtge 3%s ser E,

Pittsb Coke & Chem 1st mtge 3Y2s. 1964

Pittsburgh Consolidation Coal—

313 debentures ..——--————---1965

Pitts Steel 1st mtge 425 -1
1st mtge 42s series B

Pittsburgh & West Virginia
1st mtge 4'%s series A
1st mtge 4Y2s series B..
1st mtge 4%s series C.

Pitts Youngstown & Ashtabula Ry

1st gen 4Y%s series D__.
APittston Co 5%s inc deb.__.
Potomac El Pwr 1st M 3%s.

1st mortgage 3Yas_—
$ AProvidence Securiti
f{AProvidence Terminal 4s_
Public Service El & Gas 3%s-

1st & ref mtge 3s.

1st & ref mtge 5s_.

1st & ref mtge 85 ... _..--2037

Quaker Oats 2%5 deb_ o _....1964

Reading Co 1st & ref 3%s ser D__1995
Revere Copper & Brass 3Yis.
Rochester Gas & Elec Coxp—

Gen mtge 4'%s series D___

Gen mtge 3%s series H_

Gen mtge 3Y%s series I

Gen mtge 3%s- series J___
t§AR I Ark & Louis 1st 4%s.
tARut-Canadian 4s stpd.-..
t§ARutland RR 4%s stamped__.1941

. Saguenay Power 3s ser A

St Lawr & Adlr 1st gold 5s
2d gold . 6:

St L Rocky Mt & P 5s stpd

St Louis-San Francisco Ry Co—

2nd mtge 4%2s ser A.__
1St Louis-Southwestern R
1st 4s bond certificates

AGen & ref gold 5s serles A_.__1990
St Paul & Duluth 1st cons gold 4s.1968
{St Paul & Kansas City—

§AShort Line RR gtd 4%s
St Paul Union Depot 3%s B__

Scioto V & N E 1st gtd 4s
Seaboard Air Line RR Co—

1st mtge 4s ser A.

AGen mtge 4%s ser A 201
Beagram (Jos E) & Sons 2125 debs_1966
Shell Union Oil 2%s debs. 1971

Skelly Oil 2%s debs_ oo -
Socony-Vacuum Oil 2%s._.....
South & Nor Ala RR gtd 5s

" Southern Bell Tel & Tel Co—
" 3g

deb: es

'+ 2%s debentures _-
Southern Indianga Ry 1st mtge_---1994
Southern Pacific Co—

1st 4'%s (Oregon Lines) A_....-1977

1981
San Fran Term 1st 4s -.-1950
Southern Pacific RR_Co—
1st mtge 27%8 ser B oneee----1986
1st mtge 2%s series F. -1996
1st mtge 2Ys ser G
Southern Ry 1st cons gold 5s-
Devel & gen 4s series A__
Devel & gen 65 series A___
Devel & gen 6Y%5 series A.
Memphis Div 1st gold 58
St Louis Div 1st gold 4s
Southwestern Bell Tel 2%s debs-._1985
ASpokane Internat 1st eold 4igs__2012
Standard Oil of Calif 2%8 debs..--1966
Standard Oil (N J) deb 2%s
Sunray Oil Corp 27%s debs--.
Swift & Co 2%s debs.

1st & ref M 3%s ser C..
Texas & Pacific 1st gold 5s..
Gen & ref M 37%s ser E.
Texas Pacific-Missouri Pacmc—-
Term RR of New Orl 3%5....
Third Ave Ry 1st ref 4s
AAdj income 5s
Tol & Ohio Cent ref & impt 3%s.-1960
Trenton Gas & Elec 1st gold 55..-1949
- Tri-Continental Corp 2%s debs..-1961

Union Electric Co of ‘Mo 3%!_-__19'71

2%s debentures
Union Pacific RR— .

1st & land grant 48

2%s debentures___..-.

J-D
4-0
A-O0
M-N
J-J
J-D
J-D

J-D

9%

105

107%

864
98
9C

35
106Y%2

101%
62Y,
96%
99%8

99%

Low High

113% 113%
115 115%

9% 9%
#103

102% 102‘/2
108
105 105

*70 -
75 5
5

*102 .
* ... 129

*125 -

*118% .
100 100
107 Ya 107%
*112

Mos 13
* . 105
*110 111%
#1038  109%
*160% -
#237 —

102% 102%

5% 957
104%s 104%

*128 .
108 108
*108% .
42 4612
8 3l2
9% - 10

’104 fa 105%

90
°100 -

82% 87%
392 44%

104 104%
86Y: 87
97% '99
90 96z
*112 -

35 37
106%2 106%2
*130% -~
101 101%"
61% 64Ys
96% 96%
99Ys 99%
. 3%
102% 103%a
99% 100
“126

108  108%
104 104%
94Ya 94%

93 98Ya
84Y; 90%
83V 91Y%
106 106%

90% 90%
84%a 857
92 922
121 125%
93 99%
105 108
117 "118%
*117 o
105Ys 105 Ya
*103%2 104%
*42Y% 48
105%s 105Ya
99 99,
102Y2 102%
102 102

128% 128%
105% 1057
1067 107

98% 101%

97  98%
136% 1362
103 1037

#103% -
89% 92
50% 55%

#105% -
#103% 102%

*111% .-

*103% -
230 35
103%; 104

*104 104%

1004% 1004%
105 105
97% 917%

No.

4
5

11
6
2

18

Low

113

100%4
104%
104%2

71

75
%

103

99
106%

15%
109%
108
162
237

High

125%
127,
1037
103%

1022
105Y,
105%

92
91%
91%

103

100%
107%
7
110%
108%

164
237

44
1062
1304

4 101%

127%
1047
1Q6%
98%
a7
130%
102%
103
897%
50%2
96
1n4
101%

111
103
34Y
103%
102%

1004%
103Ys
9

6%
977%
99%
93
103%
100%

109%
104%
97

102Y%
98 ,

100

106%

102%

129
106%
107%

103%

99V, .
136% ..

10442
104

CLEA

For fcotnotes see page 33.
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NEW YORK BOND RECORD .

RANGE FOR WEEK ENDING MAY 16

Friday Week’s Range : Frida, ’
, y = Week’s Range '
DS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’, o
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New. York Stock Exchange . Period  Sale Price Bid & ll!" 8 Bonds  Range Since
Low High No. Low High ¢ & g e Jesaany 1

’ Low Hi ‘Hi
United Biscult 2%s debS - 19244 10244 4102 10ay SR oMo Tow iy
U S Rubber 2%s debs... 72 4 00% 2
Universal Pictures 3%8 debs_ . 101% 102 8 100% 102% : .IIJ-DN " 33% gg’/a 7,315’
s M-S 82 833, 5 N
Westinghouse El & Mfg M-N 102 102 101%
2%s debentures - M-S 103 103 © o 101%
) ’ Registered 5'§ ; 59/ % -
. egistere - 58'2 60 ’
Vngggglz ?ils oo & gs series A—--§g55 - 108 Wheeling & Lake Erie RR 45__ M-S *105 __- 18243
Virginia Eleotrio & Power Gomm e Gen & ref M 2%s series A M-S --+  *100% 101% 100
15t & ref mtge 2%s ser E 1975 y 104 Wheeling Steel 3%s series C... M-8 105% 105Y, 104
Va Iron Coal & Coke 1st gold 551940 100 100 100 wison. & Co 1st morteage Sa 40 *laain 104}
Va & Southwest 1st gtd 5 ——2003 %107% 109 1 Wugston-_Salem S B 1st 45.... J-J 117% 11734 ) 1174,
1st cong 55 1958 - 105% 105% ivgxzclosxgsxgr;n(gle_:ltrz; Ry 3-7
Virginian Ry 3s ser B --1995 105% 105% ACertificates of deposit...
§ASu & Du div & term 1st 4s_
ACertificates of deposit... - 23 18
Wisconsin Electric Power 2%s.___1976 101%, 101% 100%
Wisconsin Public Service 3%s.._-1971 <+ 109% 109% . 109 - 109%

Wabash RR Co— .
Gen mtge 4s inc ser A Jan 1981 86'2 89 94 Y
Gen mtge ilr/m 4%8;&! B____Jan 1991 85;/2 852 92Y,
1st mtge 3%s ser 1971 993 100 102 )
Walker (Hiram) G & W 3% debs_ 1966 997 994 1005/2 ‘ Yonkers Elec Lt & Power 2%s..__1976 J-J - fl 100% - 100 101%
Walworth Co conv debentures 3%,5_.1976 96% 99% 100

Ward Baking Co— Deferred delive 1 t included In th g
5%5 debs (subordinated) _______1970 106% 106% 107% lnclu% operred ery sale not include e year's range, d Ex-interest. e Odd-lot sale not
/ year's range. n Under-the-rule sale not Included in the year's range. rCash sale

Warren RR 1st ref gtd gold 3%s__2000 lg(l)'!/. not included in the year's range. y Ex-coupon, v ® ;

Washington Central Ry 1st 4s____1948 ;
Washington Terminal 2%s ser A_.1970 §Negotiability impaired by maturity., tThe price represented is the dollar quotation per 200~
1131 pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. ’

Westchester Ltg 55 stpd gtd__
Gen mtge 3%s 5% 107Va iCompanies reported as being in bankruptey, recetvership, or reorganized under Section 17 of
108% 109 Y, . 109% the Bankruptcy Act, or securities assumed by such companies,

West Penn Po;verd:-;’/zs series I .
Western Maryland 1st 4s % 102% 103 106 V2 1Friday’ .

; y's bid and asked prices; no sales being transacted during current week,

103% 1037% 106 ABonds selling flat, ! : =Ly

*

R
Z

<m0
>0

E s
Sl-L]

Western Pacific 4%s inc ser A___2014 -
NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless the: 1
in a footnote in the week in which they occur. No account is taken of such sales in com e Vh T Do peiiau T/ the, Wik, S0 Whet s ettty {be SR ISR WA S Wb

i : puting the range for the year,
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,

May 10, and ending the present Friday, May 16. It is compiled from the. dail b Exchange itself, and is inte i
security,, whether stock or bond, in which any dealings have occurred dur'ing thé zuﬁggit;egﬁ_the — Sl . R iy JHelias vy

RANGE FOR WEEK ENDING ‘MAY 16 - i
Friday Week's Sales 5

Friday Week’s Sales
STOCKS— Last Range for Week ’ =
s L STOCKS— Last Range for Week
New York Curb Exchange Sale Price  of Prices Shares Range Since January 1 New York Curb Exchange Sale Price  of Prices Shares Range Since January 1
Par Low High High .

. § Low High Low
Y ,, o
:S:WB'P} wore w:urz;zu.f_._.____i Lis s g% 2 :1383 5% Jan Atlantic Coast Line Co_.. x54Y; 100 50  Apr
Acme Wire Co common________ 10 - 21 50 1224 ich Atlas Corp warrants e 3% May -
Adam Hat Stores Inc. B 8 300 200 Mar Atlas Plywood Corp..... . 29 s.4 25Y% May
eronautical Products Ine. .. 2V 100 2 L Peo Automatic Products K 8 6Y4 Apr
) ock__. 1 27 2100 21 M Jan Automatic Voting Machine_ 6% Jan
Agnew Surpass Shoe Stores__.... s o S Eel ,A";;Y (3 f" &d Sons common.._. Cem 1% - ‘11% Jan
Ainsworth Mfg COmMMODe———______5 1Y 500 11 May Feb 2 " preferte - GEi = = 24% Jan
ﬁ; ?,ff,‘;ﬁ{';ﬁﬁ' Inc (NJ) o1 91, 200 g’% Agay Feb Ayrshire Collieries Corp. 36 300  31% Feb
¢ - s Apr Feb
Convertible preferreda....__- = - 37 " Apr Feb
‘Afreon Mfg Cc;)x;p com{mona b ) 10,300 2% Jan Jan .
onverti referre : 3 600 !
AIEP%:}' E‘:Vlecttrl: .Ep;llesnco . 5% 900 i-r//ﬁ 1},4:,3,’ ) R L Babcock & Wilcox Co. 40 2,100 38% May 47% May
Alabama Great Southern..... - 84 Apr Baldwin Locomotive— )
Alabama Power 4.20% pfd... . 104% Apr 7% preferred woom—eeeeieeee— . 30 40% 40% 100 40% Mar 42% Jan
Alaska Airlines Inc__. .. __. b - 700 3% Apr ; Baldwin Rubber Co 1 10% 11%  1.500 10% May 13 Feb
Alles & Fisher comMmMon...._. -1 ‘ 7 8% Anr /s Banco de los Andes— i i )
Allied Int'l Investing $3 conv pfd..._* o s : American Shares .waccee L N ~Zas Py oo == D 10% Feb 11 Apr
Allled Products (Mich) common..___5 15 Jan P Barium Steel l?orhl;;-_.__..—_..-_.l ; 3%’ 4% ' 20,400 | 3% May / 6% Feb
t common oo - Barlow & Seelig Mfg— ' 5 . : ol
ﬁlluonl;‘;;rugngocgf .?\merl(x:la-‘sommon___‘ 5 00 513 I\'ﬁ; $1.20 convertible A common..__.__8 | 17% 17% 150 17% Apr < 19% Jan
$3.75 cumulative preferred-...._100 450 ' 102% Feb Basic Refractories INC......_ — ' 5% 6l 706 5% Apr Ya Feb
Aluminum Goods Mig. — - 20% . 20% 19" Apr Bauman (L) & Co common._.. i 10% 12% 200 10% May 20% Feb
Aluminum Industries common..____ 23 25 18 Jan B ey cotm.... xi3% 1T 1508 15% Apy 2475 Fo
. . eaunit Mills Inc....._ — R 7 » » 4] 7
Aluminium Lid common. ... . ___* 169 170 168 -Apr Beck (A S) Shoe Corp. . 17 17% 400 17 May 23  Jan
. Bellanca Aircraft common 2% 2% 800 2% May 3% Jan
American Bantam Car Co._. S | . 2% 2% May 5 Bell Tel of Canada 155 155 20 1563 ° Apr 180%2 Feb
American Beverage common. -1 2% 500 2V, Jan Benson & Hedges common____...__ - e — 16  Apr 23 Feb
American Book Co 00 80% 70  Jan Convertible preferred__________ ¥ - 31" May 35Y Feb
American Cities Power & Light— Berkey & Gay Furniture—. . ______1 1% 1% 4,500 1% May 2% Jan
Class A 25 b 550‘/4 " 50 Mar

Class B. 1 5 Apr Bickford's Inc cOMMON o re 1 21 21 250 21 May 24% Mar
American Cyanamid Co common____10 : 40%2 3 40% May Birdsboro Steel Fdy & Mach Co com.* 8 8 300 8 May 11% Jan
American & Foreign Power warrants.. % . % 74 Apr . Blauner's new common.. 7 TYa 225 T Maas 11% Fen
American Fork & Hoe common 17, 17Y% May Blue Ridge Corp common.. i 3 3% 3,500 3 May 4 Jan-
American Gas & Electric..___ 38 3 37%" Jan $3 optional convertible preferred.. 55% 559 200 55% Jan 56% Jan

4% % preferred. o 110% 110% Apr Blum (Philip) & Co Inc . 8% 9 600 87 May 14% Jan
American General Corp commo A 21, 21, Mar 3 i Blumenthal (S) & Co new com 10 11% 600 10% May 15  Apr

$2 convertible preferred.-.. /s 44Y, 44Y; May Bohack (HC) CO COMMODacee o 44 44 100 44 May 55  Jan

$2.50 convertible preferre 1 . e 47 Apr 1st preferred 126 126 20 126 Jan 132. Apr
American Hard Rubber Co....... : 141% 13Y% Jan Borne, - Scrymser Co.. 25 27 140 24% Mav 37 Feb »
American Leundry Mach 30% /e 30% May Bourjois Inc 14% 15% 200  14% May 17% Jan
21  Mar Brazilian Traction Lgt & PWr...__.® 17% 18% 3,200 17% May 22% Jan
28% Apr i Breeze Corp common 13Y 14Y% 1,500 13% May 20: Feb
14Y2 Apr T8 Brewster Aeronautical 4% 4% 4 Jan 4% Mar
2% Apr T 3
: 1~ 1 ight Co . % 25 Tan 26% -Jan,
' American Meter Co_. : s Jon | Bridgeport on cos Som— 6 6% May 10t Jan
. . Brillo Mfg Co-common. .o = 21 say a3 Feb
American Potash & Chem class A___ g . 32 May . Class A" —_ s iin 330 B 3 Ten
Class B . 31 May British-American Oil Co. 20% 20% May a
merican Rep 10 17% May Briush American Tobacco— 18 . Jan 21% Jan
1. 'American Seal-Kap common...._____2 4Y; May Am dep rects ord bearermmmom——! i S oo v J 205} Feb
"1 :‘Amer Superpower Corp com 1 1 Apr Am dep rets ord reg..—— 21 4 19% 19% Jan 83
T.' $6 serles preferred._.__.... i . 46 May Feb Briusb Celanese Ltd— 7 4 TFeb 4% Feb
American Thread 5% preferred__. 5 Jan Feb Amer dep rcts ord reg.... 108 26 Mar 271, Mar
i ‘American Writing Paper common 7% Jan Feb British Columbia Power class A—.—* 2 Apr 2% Mar
Anchor Post Products h 7 6% May Jan Class B . - 18% oon 21% Feb
- Angerman Co Inc common.. Y 4 5% Apr ! Jan  Brown Forman Distillers_— 6‘; May 3 Feb

Anglo-Iranian Ol Co Ltdl- i = Brown Rub o
16'% Jan Jan Bruce (EL) Co common | 2 Jen 21, dan

g
<

Am dep rcts ord reg..

: = 1
“Angostura-Wupperman . 3% May Fob Bruck Silk Mills Ltd._. ge 38,00 Ol Beb.

TYs Jan Feb : Buckeye Pipe Line_ —— c 16,}’ May 19% Mar P
x112  Jan Mar Bunker Hill & Sullivan____ 10‘4/'3 May 14 Apr
5% Jan Feb Burd Piston Ring Co_.___ 1 A May 1% Mar
3% May 6 Feb Burma Corp Am dep retSo—e——— 1 { 3% May 77 Feb
3% May Feb Burry Biscuit Corp._______..._12%¢ % 0 125,/& May 3 e

18%, Jan Mar Butler (PH) common._. 280 B | .
111% Jan Mar
9% May Feb
10% Jan Mar

American dep rects reg...__ 21 ” 'ts common____B0o ; 3% May 4% Apr
Associated Laundries of Americas 5 s 10% Feb May COable Electric Products co!

4%a ApT
1 oting trust certificates.... 50 3% Jan
Assoclated Tel & Tel class A. g 4% L}:xs; ‘;‘?l; ‘leblel ga Wl‘:'elesk- . 1 3% Mar "
Atlanta Birm & Coast RR Co pfd._100 o s e e American dep rcts 5% pfd .. 21 : ! 2/‘ ]\3[:' E 8 Mar
,Atlantic Coast Fisheries.______ "~ 3 i 6% 6% Jan 9% Feb Calambs Sugar Estate - oo . -1 % Jan

For footnotes see page 37. ]
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. NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 16

4
Friday
Last
Sale Price

Week’s
Range
of Prices

Week's
Range
of Prices

Sales
for Week
Shares

riday
Last

Sales
for Week
Shares

STOCKS— STOCKS—

' Coro Inc

New York Curb Exchange
Par.

. California Electric L — |
Callite Tungsten COrp-—awe-
Camden Fire TNSUTANCE - e
Canada Bread Co 77, R
' Canada Cement Co Ltd €OMM O e ®
6%% preference a
Canadian Canners Ltd-.
Conv preferred —--.
Canadian Industrial
Class A voting.——————
Class B non Voting - e———ee—
Canadian Industries Ltd—
7% vpreferred ———-—
Canadian Marconi —_.
Capital City Products...

Carey Baxter & Kennedy Tnew—mo——1°

Carman & Co coMmMON-——..
Carnation Co common- ..
Carolina P & L $5 pfd....-
Carr-Consol Biscult [0

Carreras Ltd—

Amer dep rcts B 0rd- e --28 6d
Carter (J W) Co com.. ps—— 1
Casco Products commcen.

Castle (A M) & COmv e
Catalin Corp 0f AMEriCa o mmmmmmm———l
Cent Maine Power Co— .

3.50% preferred - ———m—mam———1i00
Central Ohio Steel Products. 1
Central Pow & Lt 4% pfd_....100
Central & South West COrPacmm—m—m=-8

When distributed —emmeeeemcm——— --5
§Cent States Elec 6% preferred....l

7% preferred -—-- e 100

Conv pfd opt div s S

Conv pfd opt div ser 1929 _..100
Cossna Alreraft Co common ..—aeem1

Chamberlin Co of America . mmem—- -8
Charis Corp common 10
Cherry-Burrell common_.— o8
Chesebrough Mfg common..——m—10
Chicago Rivet & Mach e S——

. Chief Consolidated Mining w21

§Childs Co preferred--emmmemm———e=100
Cities Service commMON-.ee————maaa=10
$6 preferred ————ocecemm it
600 preferred B.. - cmmmmmme———
$6 preferred BB ... S 0
City Auto Stamping.. )
City & Suburban HomeS —— .10
Clark Controller COmmmmmmm el
Clarostat Mfg Co 1
- Claude Neon In¢ cOMMON—mcceomeeml
Clayton & Lambert Mfg o4
Clinchfield Coal Corp — ]
Club Alum Products Co. *
[ ik Plow Co
Colon D
C Alrlines

rdinary.

Colt’s Manufacturing Co,
Ci dore Hotel Inc.
Commonwealth & Southern warrants_
Community Public Service .———..35
Community Water Service.._.. E— §
Compo Shoe Machinery—
Vte ext to 1956 2
Conn Gas & Coke Secur COmMMON.aem
63 preferred e
Consol G E L P Balt common...
Rights Wi cooccccmmmmnamm SRS
4% % series B preferred......
4% preferred series C.
Consolidated Gas UtilitieSmmm e ea 1

Consolidated Mining & Smelt Ltd——8
Consolidated Royalty Oil.._.. -10

_ Consolidated Steel Corp common-_.__*

Consol Textile Co. 100

' Continental Fdy & Machine Co. 1

Cook Paint & Varnish Co i e®
Cooper Brewing Co.eemee—eee—e——m—-l
Range Co *
Cornucepia Gold Mines . .._...560
.

Corroon & Reynolds
$1 pfd class A

Cosden Petroleum common ...l
5% convertible preferred.. .oee--580

' Courtaulds Ltd—

American dep receipts (ord reg)—£1
Creole Petroleum 8
Croft Brewing COoeeeeme . -1
Crosley Motors InC-mmeee— . .
Crowley Milner & €O 1

. Crown Cent Petral (Md) —eeecee B

Crown Cork International A ceee...®
Ctown Drug Co common.... --250

. Crystal Oil Reiining common..omee--®

$6 preferred wo-—--eemee—- 10

' Cuban Atlantic Sugar.———————_8

5% preferred 100
Cuban Tob: .
Curtis Lighting Inc common_i...:.8.50
Curtis Mfg Co (MO) e

Davenport Hoslery Mill§. o280
Davidson Brothers INCommoeemeeee1
Dayton Rubber Co class A.-ecreeee-80
! Dejay Btores 600
Dennison MIg class A COMMOD—mee—B
8% debenture —_____________100
Derby Ofl Co 8
Detroit Gasket & Mfg new com._____._1
Detroit Gray Iron Foundry.

t (RS,
Detroit Steel Products_.. 10
.

Devoe & R 1ds Class B.

. Diana Stores Corp com ——____B0¢

Distillers Co Ltd—
Am dep rets ord regem e 1
gh{co __Corp 1

1
Domestic Credit Corp ciass A1
Dominion Bridge Co Ltd o ®
Dominion Steel & Coal B .29
Dominfon Tar & Chem Co Ltd ___*
Dominion Textile Co L »

. Draper Corp. v

Driver Harris COmmm e 10
Duke Power Co. .

Low
8

High
8Yy
3%

2,500
1,700

Range Since January 1

Low
8 Apr

3 Apr
22% Feb
20 Jan
22 May
9% May
9l May

1% May
34Ya Apr

6% Jan
25 May
43% Jan
115% Feb
10 May

3 Apr
9 Apr
612 May
31 May
1112 May

90 Jan

9% Jan
66% Jan
1% May

10%2 May
3Ys May
7% May

11%s May
4% May
3% May

25% Jan
3% Apr

% Jan

30% May

% Apr

TY2 May

65% May
2% Apr
21% Apr
T% May
12%s May
28 May
3% May
9% Apr

% Apr
9% May
3 May
12 Apr
3% Jan
36 Jan

%4 Mar
25% Jan
1%> Apr
--9  Apr
6% May
415 Apr
16% Apr
3Y2 May
1Y%, Apr
21 Apr
19% May
105% May
10 May
5Y% May
12 -Jan

28Y; Apr
6Y2 Apr
34%2 Apr
62 May
10 Apr
150 May
10%a Apr
107% Apr
2% May.
27 Jan
12  May
4% Apr

17% Feb
12% May
12Y% Apr
2% May
33% Jan
10% May
24Y; Jan
78 May
67 May
39 May

Jan

High

10 Jan
5% Feb
23Y% Mar
20 Jan
23 May
15% Jan
15 Jan

3 Jan
45 Mar
104 Feb
32% aJn
49 Jan

118  Apr
20 Jan

3 Apr
11 Mar
9 Jan
43% Feb
17Y%" Feb

96% Feb

20 Feb .

102 Jan
11% Feb
10Ys May
23% Jan
79 Jan
22Y% Jan

2312 Fgb .

4% Jan

25 Feb
14 Feb
24 Jan
7% Jan
157 Feb
1% Mar

9% Jan

13% Feb
4Y; Feb
11% Feb
14% Apr
5% May
7  Feb
34% Feb
4% Apr

¥ Jan
34% Jan
2% Jan

10Y%2 Jan
2 Jan
43 Feb
83% Jan
11§ May
118% Jan
110% Jan
9% Jan

85%
3

32%
11%
19%

17%
24Y, Jan
94 Feb
79 Jan
48 Feb
106 Apr

New York Curb Exchange
g Par,

Dunlop Rubber Co Ltd— !

Am dep rots ord reg—-——81 3

Durham Hoslery class B common _..°
Duro Test Corp common . 1
Duval ur.

lult Gas & Puel Assoo common .__°
4% % prior preferred... ———e100
8% . pref 100

$7 pr
$6 preferred secies B oo ®
l:a:;ern Bugar Associates—
Easy Washing Machine B.
Electric Bond & Share common...8
Electrio Power & Light 24 pfd A_*
Option b

Electr his Cerp. 1
Electromaster Ino ; 1

E'{Salg Price

Elliott Co eommon— 10 &

. 5% preforred .

JEDE—————
Empire District Eleetric 5% pfd.100 °
| S—

Emsco' Derrick & Equipmen!
lq:;ty Corp

isqum Ine
Eureka Corp Ltd

" 1

Eureks Pipe Line commod— 10

Fairchild ¢ & Inst Co I
Fairchild Engine & Alrplane
wing e

1
SRR

First York Corp commof ..
$2 div oum

Fishman (M H) Co—
5¢ to 81 Btores o1

Fox (Peter) Brewing.
Franklin Simon & Co Ino. . —..——1

Gellman Mfg W_-ﬂ———-——l o

General Alloys -
Gen Builders Supply Corp.

General PFireproofing cowmo.

General Outdoor Adv 6% pfd__100
General Plywood COTPemem—————1
General Publis Bervice $6 preferred..®

$5 preferred -
Giant Yellowknife Gold Mines ——-.
Gilkert (A O) 00MMOD e o

Pr
Gilchrist Co.
Gladding McBesn & Co.-. e e
Gleaner Harvester COrp—————2.50
Glen Alden Coal e
Glenmore Distilleries class Bo———-—1
Globe-Union Ine ]
Gobel (Adolf) Ino common -1

Godchaux Bugars class A -
Class B 2
$4.50 prior preferred -

Goldfield Consolidated Mines -1

Goodman Mfg Co. PRGESEB.

Gorham Inc class A —oee——ee—?

Gorham Mfg

P T M— L
Graham-Paigp Motors $5 conv pfd-ﬂg 10
arnish il &

Grand Rapids Vi

Gray Mfg Co.

Great ‘Atlantie & Pacific Tea—
~ Non-voting - common stock

7%  1st -preferred ————e—eum-100

Great Northern: PAPer—————--—-20

Grocery ' Stores’ Products common.—256

Gulf States Utilities $4.40 pfd_100

Gypsum Lime & Alabastine

R |

Hall Lamp Co.
Hamilton - Bridge Co
ammermdll: 10

H B Y JE——————
Hartford . Electrio Light . .-—--28
Hartford' Rayon voting trust ctis..—-1
Harvard Brewing €0 —aeemes-—-l
Hat Corp of Americs B non-vot com..}
Hathaway Bakeries Inc.

Hazelt! O

Hearn Dept Btores oommon —.-——-8
Hecla Mining Co. 250
Helena Rubinstet .

Class A *

. Heller Co 2

5%% preferred W Wee————--.-100
4% preferred WW_oeeoee——mmun--100
Henry Holt & Oo common_——— o1
Heyden Chemical common . o1
Hoe (R) & Co new class A_—eem—-10
Hollinger Conso! [ 5 ¥ SURS———

Ltd i ®

“2%

Low

10%

Tay
12%

3

17
1052
Vs
‘1%
48Ya

‘8
17

8%
15
96
4V
2Ys

s
2%

19%
17% .

10
14Y%

9%

- 97%
140Y4
x40,
i | 10

112 111%

'H

10 o 10 .
6 - 6

20 ¢ .29,

.7 59 V4

2%

3 .

¢ 6%

8V
13

6%
8%

13
9 8%
11% - ~ 10%
10% 10%
102%a

2 51
8. -

High

10%a

5
13%

11%
132Y
3%

1%

3%
19

105%

‘97

1%

4972
9

8
52%
11%

T2
10%s

x98
143
42
11
112

11%
10%
102Ya
83
9%

8Ya
5%

100

500

150
70

2,000
Z,200
1,200
500
600

100
200

31,000

Lo 200
500
1,400

2,600
. 5,100

Range Since January 1 '

Low

10% May
13% Apr
4Y> May

129 May

2% May
83% Apr
54 May
35%2 Jan

2 Mar
556 May
45 May

44 Jan
6% May

9% May -~

118 May
3 May

17 Jan

105% May
8% Jan
1% Apr

47% Feb
8 ' May
1% Apr

28 ¢ Feb

T%a Apr
2%s May
21  Apr
13 = May
11Y4 May
48% Apr
2 Apr
40 Jan

18 Jan
5% Feb

18% Apr
19 Mar

2 May
7% May
23 Apr
8% Apr
32% Apr-
7 May
16% May
52 May

1% Apr
15 Apr
94  Apr

4Ys May

2V May

3% May
22  Apr

13. Apr
6% May

7% Mar -

24 Jan
104 Jan
18% Apr
89 Jan

3 May
89 Mar
112% Apr
110% Jan

4Y2 May
13% Apr
52% May
15% May
29Y; Jan
18% Jan
16% Feb

9 Apr
13% May

3% May

50 May
26 Mar
101% Mar
% May
44  Apr
7% Apr:
48 Y, May
10 May
7Ys Apr
9% May

97Ys May
135  Feb
‘39% Jan
10 May
111Y; May
12 Apr

9 Jan'’

6 May
29 May
65% Apr
2% May
3  Apr
6% Apr

% ADT,
13 May”~

85 My’
10% May

15% Apr-

14% Apr
10'2 May

High

10% May
18Ya Feb
6% Feb
156% Jan

Feb
Feb
Feb
Feb
Jan
Jan
Jan

1%

19%

104Y%
7

3%
62
32%

14 Jan
9%, Jan
9% Feb
29 Mar

109 = May
25Y; Feb
96 . Mar

4 - Jan
98Y%, Feb
115 Feb
110% Jan

6% Mar

Feb
Feb
Jan
Apr'
Feb
Jan

14% Mar

17 Jan
% Jan

Jan
Jan
Feb
/s Jan
Jan
Jan
Jan
Feb
Feh
Feb

Feb
Apr
Jan
Jan
Feb

8%

 34%

0%
5
4%
9

9
17%

12% Feb
14% Mar
256 Jan
16 Jan
13% Feb
107 Jan
<85 Mar
15% Feb
x35% Feb
551, Mar
10% Feb

Feb

6% Feb -

For footnotes see page 37.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 16

Friday Week’s Sales Friday Week’s Sales
STOCKS— Last Range for Week STOCKS— Last Range for Week £ .
New York Curb Exchange Bale Price  of Prices Shares Range Since January 1 ' New York Curb Exchange Sale Price  of Prices Shares  Range Since January 1
Low High Low High Par . Low High Low High

Holophane Co common.. 24 25, 150 23% Jan 27% Jan Memphis Nncural Gas oommon__..l - 5% 2,200 5% Jan 7 Feb
Horder’s Inc 21 5 21 May 21  May Mfg C 13 14,300 1Y% May 3% Jan
Hormel (Geo A) & Co common. ... - : 38% 37 Jan 40 Apr Merritt chnpmn & scon._..-__..._J 16% 800 156% Jan 13 Apr
Horn & Hardart Baking Cooweeemaaa e B & 169 Apr Feb Warrants = — 4%y Apr Jan
Horn & Hardart common. » 35% 35 May 43 Feb 6% % A pre!erred_...---__-_.-loﬂ 111% 25 109 Mar 111"/s May
8% preferred : 115 113 Mar 116 Apr Messabl Iron Co..emmeme cimimmammeal 4 49 8,000 4 May 683 Jan
Hubbell (Harvey) Inc ... 30 0 ., 28 Apr 83% Feb Metal Textile COIP..cemun-. _...-_._-250 4 100 4 May 6% Jan .
Humble Oil & Refining.. . 58% 65% Apr 61 Feb Par ting R i 45 Mar + 50  Jan |
Hurd Lock & Mfg €O = == ~ 5% Apr 9Ys Feb ) n B 6 800 5% Jan 6% Feb
H Ligonier Co ©o2T 26 Jan 28% Feb Michigan Steel TUDE e o A bl — 8% ; 100 8% May 10“/} Feb
$2.26 preferred. - -— R . 45 Jan 47% Feb Michigan SUEAT C0meemeevereeceeee® 1% 2,900 1% May 2% Jan
Oom stk purch warrants.... 1Y 9 T% May 15 Feb Preferred 10 9V, ' 9Yy May 12'2 Feb
Huyler’s common 1 e 82 120( T% May 10% Feb Micromatic Hone Corp. IS | 8Ya 812 May 14% Feb
1st preferred 43 40 May 511, Feb Mtddle States Petroléum class A v ¢ 6.1 : 17% 16 Feb 20%: Apr
Hydro-Electric 8ecurities. ... -t 3 3% 3 Mar 3% Feb Class B V b G oo 4 - 3% Apr 5% Apr
Hygrade Food Products——m—— .5 Y, A 27 May 49'2 Jan Middle West Corp common. e 217% s 18% Jan 24% Feb
Midland Ofl Corp $1 conv pPfd-msemew 11 150 % Jan 11Y%2 Apr
Midland Steel Products— :
$2 non-cum dividend shnrea_...__‘ - 261 262 May 29% Feb
Midvale Co 2 25% 25% May 33 Feb

Mid-West_Abrastv e — 3% 3% Apr 4% Mar
Tllinols Power Co common___ : 25% May - 31 Feb Midwest Oil Co. ° 14Y, Y 121, Jan 15% May
8% cony preferred_____ 6 ‘ : 56% May 64 Jan - ‘Midwest Piping & Supply com__......- 14 .14 May 17% Jan
Dividend arrear ctfs._ 5. -+ 15% Apr 18% Jan’ Mid-West RefINeries .aommmmmmmsmael 1% 1% May 3% Feb
Illinois Zinc Co common . 16%4 May 21Y; Mar Miller Wohl Co common...... 50e 6% i . 612 May 9% Feb
Imperial Chemical Industries— 4%% conv preferred...........50 — . - 32V 321, May 38 Feb
Am dep rets regu_......_.._.--.._ll i o s —e 6 Feb 6% Apr . Mining Corp of CaNAAR o -moommmeae® 6 6% 17 62 May 10 Jan
Imperial Ofl (Can) coupon. 5 ) 10% Apr 14% Feb Minnesota P & L 6% pfd... 100 — 105  Jan 106 Mar
Registered _... 2 s 100 11 Apr 14 Feb Missour! Public Service common.e—o.®  ._ 25Y2 251 May 30 Mar
Imperial Tobacco of Canadsa 5 12% Jan 14% Feb Moly Corp. 1 Vs 1Y% Apr 11 Feb
Imperial Tobacco of Great Britain e - Monogram PIGtUTeS COMMION- w-mmema 2 3% 3 2 395 May 5% Feb
Ireland 18 18 18 May .. 21% Jan Monroe Loan Soci . 23, 234 May Y Jan.
Indianapolis Pow & Lt 4% prd____mo 108 1097 105% Jan 111 Apr Montana Dakota Ut.ultles.._.._- | = 11% 117% "11% Apr Jan
Indiana Service 6% preferred.. 10 95% 104 Y, 94 Jan 104Y: May Ward A 186%, 187 185Ya Feb Apr
7% preferred 21 %% 107Y% 118 104 Mar 118 May | " .
Insurance Co of North America : 88% 90% 88 Apr 100% Mar Montreal Light Heat & Power__. . 22% 22% 17% Feb §'eb
216 pId e ien® o 32% May an
International Cigar Machiné._______* 17% 18% 17% Apr 21 Jan ﬁmy. %’Kiﬂéﬁ”m”?{k&nm_._._xoo A 3 3% Apr | Jan
International Hydro-Electric— Mountain City Copper common......66 i © 1% Apr Jan
Preferred $3.50 series / % 55% Apr 67% Apr Mountain Producers—.————._..._..10 9 8 10% Apr
International Metal Industries A_ e - - -~ .25 Apr 29 Jan Mountain States Power common . :
International Petroleum coupon s! 11%4 May Feb Mountain States Tel & Tel.._. 108
100 11% May Feb Murray, Ohio Mfg 00— moeeeeeee®
12  Apr. Feb Piston Ring. 2%
International Safety Ra Ve 2 May Feb Musk Co . 5 10% 10% 10% May 12% Jan -
International Utilities common.. 10 May Jan
Interstate Power $7 preferred.. E : 5 14  May Jan -
Investors Royalty. s s s 1% Apr Jan
Iron Fireman Mfg voting trust ctfs__ Y 18 . May Feb N
Irving Air Chute. . b 5Y2 May Feb
Itallan Superpower A eccamcrwan- 1 1 1 1  Apr Jan

achman COIp new common..——me—-* 11Y 11% 11% May - 15% Feb
llgamm’s Inc % 1 5% b5l 5% Apr 7  Feh
National Bellag Hess common. . aemaal 7 2% 2% 29 May 4% Feb
Natlonal Breweries common.—ummmme~® " S - 38% Apr 45 Jan
sy Fosl Qap T 2 12% 129 00  12% Apr 15% Jan

e e e e e e : 2 12% 2 (] :
Jeannette Glass Co eommon._. . 3 . 13  May 22% Feb '}:ﬁﬁn.l ﬂ}‘.l]&‘:rnmu__» 10% 11 600 10Ys A!r))r 14Y%2 Feb
Jefferson Lake Sulphur CO-—.. Y 3% May T% Jan . National Mfg & Stores common w1 13Ys 1334, 13 Y% May 18 Jan
Jim Brown Stores common.... ; ; . 2% May 6% Feb National Pressure Cooker Com- -2 26 29% 26  May 39% Jan
Class A preferred. ... 1 2 8% 8% May 18~ Jan National Radiator Co. 4 9% 10 97% May 14 Mar
Julian: o Kokenge, Q0 e ' 24% Jan ' 26% May Natlonal Rubb 1% 1% 11%May 14 Feb

National Steel Cnt Ltd Le . = 24 Feb 24 Feb -
National Transit 12%; 14 A 107% Jan 15 May
Natlonal Tunnel & Mines common...--1 1 1 1% 1 Apr 2Ys Feb
Nntloml Union Radi0camenee.. mr=300 2 22 2% 2%. Apr _ bY% Jan

Kalser~-Frazer Corp 5 6 5 May 9% Feb : 1 3y, 9% Ma ~ 13 - Feh
Kansas Gas & Elec 7% 123% 10 123% Mar - 125% Feb "°"°“ et el e SAXION B S S PO e
Eawneer Co 21 19 Apr 26% Maf Nesle Lo Mur Co class Ao ® 6- 6 6% 6 May 10% Jan
Kennedy's Inc ... : 15 May 26 Jan New England Power Ass0Ciates.—...® e om  wa 2 7% Mar 9% Jan
Key Co common % 6% May 9  Feb 8% preferred 100 5 2% 5% 7255 May 94 Jan -
Kidde (Walter) & Co. i ¢ / 9% Apr 14% Feb $2 preferred —— I 28% Jan ~ 31% Jan
Eimberly-Clark Corp— New England Tel & Tel oo _oru"100 100 101% 100 May  120% Jan

4% % preferred ... 108% Mar 111% Feb New Haven Clock & Watch Co_. . 41, 4% 41, May 8% Jan
Kings Co Ligmmg % pld B 65 May 87% Feb - 4%% .conv preferred_______ -30 11 11 10 Apr 15% Jan

8% preferred Doomemoem-. 1 — === 57 Apr 69 = Jan New Jersey Zinc T ¢ X59 - €0% 58, May 67% Jan
King Seeley COIPuvammmmcmna Y 4 13% May 17Y% Feb - New Mexico & Arlzon; Lando el 3% 4% 3% May 6% Feb
Kingston Products. 3 : 3 4% Jan 6 Feb New Park Mining OO oo, 1 1% 1% 1% Apr 2% Jan
Kirby Petroleum 1 Y 8 i 7% Jan 12% Feb New Process Co common...........__¢ — - 72 Mar 82 Jan.
Kirkland Lake G M Co Ltd__...-_ smal -’ 1% Jan 1% Feb '

Klein (D Emil) Co common.._. = L= wx 17% Apr 19%2 Feb - . © 8% M 10% Feb

Kleinert (I B) Rubber Co SR . 15% May 15% May N Y Auction Co. COMMON._.uurmemmese 33 Bg Ya Sg . Mg i '//j xeb

Knott Corp 2 19% Apr 23 Jan 13 15 13 May 21% Jan

Kobacker St0res wemm—mmeeem e —1 8 7Y May 10% Jan ¥ Bhipbullding Corp

Krueger Browing 00 —mmmemsmmmmeadl 13% May 18 Jan | shares. 10% 10% 10% Jan - 13% Feb
' <. Water Service 6% pfd.——.....100 58 58 10 51 Jan

gars Hudson Power ¢ommonR .1 % 8% 7% Apr

. % 1st preferred 100 117 118 115 Jan
T % 2d preferred. oo oo 100 A 110%112% . 790 110 Apr - 117% Jan
anlede-Chrlsty Clay Prod__...._.____g 12% 12Y May 147 Feb lass B optional 1 13 i3 600 ;3 Apr 1 1/. Jan
Lake Shore Mines Ltd___._._ -1 5 12 113 May 15% Feb Nugn-. Share corp olags B com...8 8% 87 800 8% May 103/4 Feb.
Lakey Foundry & Machine. 6% 51 Apr . 8 TFeb Nil Pond . 10% 12 2,300 10?/4 May 15% Feb
Lamson Corp of Delaware. . Vs 6% Jan 9% Feb | Nineteen Hundred COTP Boc e eoeaeeel - e - 10 1/z Jan 13% Feb
tlm Vgell‘s g;ico:ugoxkx_ 1 17V, 155% Apr 17% May Nipissing Mines e coeeee® 1% 1% 1,400 1% Apr .2 Jan

angerdor: ted Bakeries class A__* v 2 : *

Glass B . - % i E o o e Noms Klectris 1 1% 13% 780  11%May  20% Jan
Lanston Monotype Machine...... E 4 15V, 12%, Apr 16 Feb North Amer Light & Power oommon._l 6% 8 10,400 6% May 11% Feb
La Salle Ext University_...__ Yo h Bl 6 Apr 7 Jan $6 preferred y 15'71 1653 900 157 May 176, Feb
Iefcourt Realty common... 8 8Y, Apr 12 Jan - North American Rayon class A_-..... it 32 331@, 600 323 Apr 40% Jan

Prior’ preferred wmm-e... : - pot 44% Jan Olass B ] 32  33% 30‘A Apr 40  Feb

1% : 3 Mar North American Utility Securities.....® 4 4 4. 3Ya Jan 15% .l;an

23 29 aJn Northern Central Texas Ofl-ovmeeeud u 11] 10 Mar 3. Jan

Material Co. s 15% 18 Feb Northeast Airlines. 1 4Yy 5Y% 4:,‘/4 May 7]@ Jan
Lionél Corp. 224 : y Feb North Penn RR Co._.. -850 _— S 9'7_’/4 Feb 99% Mar
Lipton (Thos J) Inc 6% preferred--_zb it o Jan ' Northern Indians Pub Berv 5,5 pm_xoa 108:/3 108% 75 x106% Mar 110 Jan
Lit BrotherS COMMODmeacacameo.._.® 8V 8% Apr Feb Northern Natural Ga8e.. .. vomewe-30 50% 52 475 46 Mar 58 Jan
Northern Btates Power class A—....-38 1% 35%a 1000  31% May 467% Feb

Loblaw Groceterias class Ao ___.__* — 26% May Jan Northrop Aireraft INGC e wweeeeesamel 5%2 6 1,400 51 May 9 a/" Mar
Class B . 24 24 May Jan Novadel-Agens QOIP-.—weaeom—n?® 23 400 21 Apr 31% Feb

Locke Steel Chaln [ 21, 21% May Feh

Logansport Distlling CO~meimmeeo 1 6 i 5Ya May Jan

Lone Star Gas Corp common........ «-10 4 19% ) 16% Jan Jan

ines-Witt Watch Co. 1 8 8% 8  May Jan

!.ona Island Lighting Co— i G

[¢] ctfs of dep 3 13 1§ 1 14 Apr Jan Ogden Corp common 500 ,500 1Ys May
T% preferred A ctfs of dep. L n4 74" May Jan Ohio Brass Co class B common....* 31 Jan
6% preferred B otfs of dep_. 64 67 64 May Jan Ohio Power 4%% preferred -100 "0 ar

. Louisiana Land & Exploration_...___1 12% 13% ; 11% Jan Feb Oklahoma Natural Gas new com...15 - : 323, Mar
.. Lousiana Power & Light #¢ ptd___—» 109% 1099 10 109% May = 113 Jan Old Poindexter Distillery.......—...1 » s
i+ Lynch Corp. 17 17 15% Jan 19% Feb Oliver United Filters B... . . 12~ Jan
.t Omar Inc 1 —_— 12% Jan

= O’okiep Copper Co Ltd Amer shares— / 10% Jan
Overseas Securlties. 12Y2 May

Manatl Bugar optional warrants.. 1  May 4% Jan

' Mangel Stores common......_ .. ___1 13 Apr 20% Jan
Manischewitz (The B) CO--cummm-. i e Pacific Can Co common._______ —oo._ 9 9  Apr 12%2 Feb
Mapes Consolidated Mfg Co____ ' 46 Apr 55 Jan Pacific Gas & Elec 6% 1st pm____zn 38% May 41% Mar
| Marconi Intérnat Marine . 5 o . 5% % 1st preferred_ - 5 5 200 35% Jan 38%2 Mar
Communication Co Lt . — 4% Jan 5 Mar ! - 102% Apr 105 Jan
Marion Power Shovel ; V4 May y - : 111Y4 May 115 Feb
Mass Utilities Assoclation v ¢ o__. 1 y % ' 1% Apr . 12 Feb 15 Mar

Massey, Harrls common o . ____ P = —~ 141, May $1.30 18t preferred..... ... 26% Apr 27% Mar -
McCord Corp common .o _____ ‘ 13% Jan Page-Hersey Tubes common.-...... e e - - e -, ===
$2.50 Preferred e u— o susoummee.. ¢ 387 May Pan American Airways warrants__.. 1 33,000 7s May 3% Jan
McWilliams Dredglng —————— e ame® - 00 9V, Apr Pantepec Ofl of Venezuela Am Sh8..— 9 13,800 9  Apr 12% Jan

Mend Co.. 1 g . 243 May 33% Jan Paramount Corp 1 -~ 11 Jan 15% Feb -

For foomotes see page 3’1.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 16

STOCKS—
New York Curb Exchange
Par
Parker Pen Co.
Parkersburg Rig &- Reel._._
Pavchogue Plymouth Mills..
. P

T
$1 cum pretcrred ............ --23
Pennroad Corp common...- emal
Penn-Dixfe Cement warrants.
Penn Gas & Elec class A com
Penn Power & Light 4% % pf
Penn Traffic Comvmenan
Penn Water & Power Co
Pep Boys (The)
Pepperell Mfg Co..
Perfect Circle Corp...
Pharis Tire & Rubber com.
Philadelphia Co common
Phillips Packing CO- e

Plerce Governor common.
Pinchin Johnson Ltd Am shs
Pioneer Golc Mines Ltd...._.
Piper Alrcraft Corp Cotliemoeenn
Pitney-Bowes Inc
Pitts Bess & L E RR.
Pittsburgh & Lake Erie_....._.
Pittsburgh Metallurgical common.
Pleasant Valley Wine Co
Pneumatic Scale common
Polaris Mining CO-ev o
Powdrell & Alexander common.
Power Corp of Canada common..
6% 1st preferred.....

Pratt & Lambert Co.

Premier Geld Mining

Prentice-Hall Inc common_co-—eeo.. o
Pressed Metals of America

Producers Corp of Nevada..

Prosperity Co class B._...

Providence G88 oo
Public Bervice of Colorado—_

Puget Sound Power & Light—
$5 prior preferred

Puget Sound Pulp & Timber_

Pyle-National Co common..

Quaker Oats common______________.°®
6% preferred
Quebec Power CO_ e -

Radlo-Keith-Orpheum option warranta.

Rallway & Light Securities
Voting
Railway & Utility Investment A.
Rath Packing Co' common
Raymond Concrete Pile common.__.
$3 convertible preferred..
Raytheon Manufacturing common._..
Keea Roller Bit Coomovcneeeee S
Regal Shoe Co.
Reliance- Electric & '‘Engineering.
Rice Stix Dry Goods_.__
Richmond Radiator.

Rio Grande Valley Gas Co—
(Texas Corp) vte________________
Rochester Gas & Elec 4% pfd F_...
Roeser & Pendleton Inc_
Rolls: Royce. Ltd—
Am dep.rets for ord reg._
Rome Cable Corp common..
Ronson. Art Metal Works._
Roosevelt Fleld Ihc._____ S
Root Petrol Co.
Rotary Electric Steel Co-
Royalite Oil Co Lid...._
Russeks Fifth Ave common._
Ryan Aeronautical Co—_.____
Ryan Conzolidated Petroleum____.
Ryerson .& Haynes common..——- .1

B8t. Lawrence Corp Ltd .o ______ ¥
Class A $2 conv pref__

8t. Regis Paper common

Balt Dome Oil Co

Savoy Oil €O e

- Schulte (D A) 1inc common___-___l
Scovill Manufacturing....
Scullin Steel Co common
Securities Corp General.._
Beeman Bros Inc
8ezal Lock & Hardware.
Selby Shoe Co.

Selected Industries Inc common.
Convertible stock
$5.50 prior stock__
Allotment certificate:
Semler (R B) Inc
Sentinel Radio Corp common
Sentry Safety Control_.
Serrick Corp class B__
Seton Leather eomman______
Shattuck Denn Mining-__.._.
Shawinigan Water & Power..
Sheller Mag Co
Sherwin-Williams common..
4% preferred
Sherwin-Williams of Canada
8ick’s Breweries Ltd

8ilex Co common -~
Simmons-Boardman Publications—
$3 convertible preferred
Bimplicity Pattern common..
Binger Manufacturing Co....
Binger Manufacturing Co Ltd—
Amer dep rcts ord regis: ...
Bloux City Gas & Elec Co—
£ 0)% preferred_.
8mith (Howard) Paper Mills.
.Bolar Aijrcraft Co

100

Friday
Last
Sale Price

Week’s
Range
of Prices
Low

29% 29Y2 32

X142

6

10512
28Y2
11

9Ya

% 2
% 106Y2
28Y%s

28
8
17

3
18%

3
197

2Ys
15Y,
81
81%
T

High

15Y
MY
48

15Y

Sales
for Week
Shares

100
400

80

150
31,400

380
1,300
800
1,000

1,600
300

Range Since January 1

Low
29% May
14Y2 May
59% Jan
47 Jan
25Y% Apr
5% Jan
6Ys May
2Y, Apr
111Y%; May
4% Apr
7% May
6 May
‘40  Apr
11 Mar
7% May
10% May
13 May

14% Jan
"2y} May
3Y%s Apr

10% Jan
44Yy Apr

44% Apr.

8% May
41, May
14, May
4 May
12Ys May
9% May

8% Apr

107% Apr
112 Apr

105Y May
25Y2 Jan
9% Apr
9 Apr

85 May
155 May

High
52% Feb
Feb
Feb

Feb

Jan

Feb

. 46% May
/61", Feb
117 Feb
7% Jan
17 Feb
6% Jan
19% Feb
13% Feb

48 Feb
1% Jan
85 Mar
12% Feb
2Ys Feb
17% Jan
87 Feb

109 Jan
119 Mar

110% Jan
30% Feb
14% Feb
11% Feb

16% Apr

2% Apr

15% Apr
1%, Jan
28 May
30 Apr
51 Feb
6% May
18Y; May
6% Apr
15Ys May
22, May
4 Apr

1% May
105% Jan
25 Mar

"'24% Apr
14 " Jan
" "3Ys Apr-

6%z Jan
15%2 Apr
15 Apr
11  Jan
32 May
6 Jan
3% Apr

11% Apr
12 Apr
39 Jan
6% Apr
258 May
5% Jan

100" Mar

.- 24 Apr

8 May

5% Jan

19%, Feb
2 Feb
Feb

23% Jan
8% Mar
20% Feb
32% Jan
67 Feb

2% Feb
107% Mar
31% Mar

Feb
Feb
Jan
Apr
Feb
Feb
Feb
Feb

Feb

11%
17
39%
8%
312
5%
1024
25
15%

STOCKS—
New York Curb Exchange

Southern California Edison—

5% original preferred....

6% preferrd. B.

5% % preferred series C
Southern Pipe Line
Southland Royalty Co.
8pencer Shoe COIPiveceeenam
Btahl-Meyer Inc.

Standard Brewing Co.
Standard Cap & Seal common.

Convertible preferred
Standard Dredging Corp common.

$1.60 convertible preferred......
Btandard Forgings Corp....
8tandard Oil (KY)—cm--.
Standard Power & Light.

C class B.

Preferred
Standard Products Co
Btandard Tube class B.
Btarrett (The) Corp.-

Bteel Co of Canada.
Stein (A) & Co common
Sterling Aluminum Products.
Sterling Brewers Inc__
Sterling Engine Co___-
Sterling Inc
Stetson (J B) Co commoON. . -cecema-®
Stinnes (Hugo) Corp. 5
8top & Shop Inc
Btroock (S) & Co common_.
m_  Corp
Sun Ray Drug Co
SBuperior Portland Cement, Inc.
8uperior Tcol & Die Co
8wan Finch Oil Corp

‘Taggart Corp common.
Tampa Elertﬂc CO  COMMON e e e e

Inc
‘Texas Power & Light 7% pid.-.
Texon Oil & Land Co
Textron Inc

Tobacco Security Trust co Ltd—
Amer dep rects ord regis
Amer dep rcts def reg:

Todd Shipyards Corp--.

Toledo Edison- 6% pref
7% preferred

Tonopeh Mining ‘of Nevada__.

Trans Lux COrp—cem——ee

Tri-Continental warrants.

Trunz . Inc 3

Tung-Sul Lamp Works.
80c convertible preferred—————-- an®

Udylite - Corp.
Ulen Realization Corp_..
Unexcelled Chemicals Co:
Union Gas of Cmadn-_-_
Union In
Union Oil Co of Callt——
$3.75 pfd series A
Union Stock Yards of Omaha_.__100
United Afreraft. Products” com-_.__Soe
United Chemicals COMMON e o a®
United Corp- warrants..
United Elastic  Corp——---- -
United Gas Corp" common
United Light & Railways..
United Milk Products com
Preferred

United Molasses Co Ltd—
Amer dep rcts ord regls— - — —mee——o
United NJ RR & Canal...
United Profit Sharing.
10% preferred
United Shoe Machinery common....25
Preferred 25
United Specialties common..
U 8 Foll Co class B.
U 8 Graphite
U 8 and International Securities...
$5 1st preferred with warrants__.
U 8 Radiator
Us ber Reclaiming
United Stores common.
Universal Consolidated Ol
Universal Insurance i
Universal Products Co common..._10
Utah-Idaho Sugar. 5
Utah Power & Light common_..-_.._._-

Velspar Corp 1
$4 convertible preferred.m--——-----8
Venezuelan ) 238 L Cn s P —— |
la Syndicate Inc 200

v°gg Manufacturing. 3

Waco Aircraft Co.
‘Wagner Baklng voting trust ctfs ext..
7% preferred
Waitt & Bond Inc
$2 cum pfd
Waltham Watch COmmmm e}

Week's
Range
of Prices
Low High
4Y
3%

Friday
Last
Sale Price

28
31

421 43
X287 29
29 294%
8 8%

23, 24
4% 5%
5% 5%
1930 1%
17 18%

3 3
18 18

30 30%
1% 2%

To% 9
31, 3%
4% 5%

65
20Y
22V,
7Y% 8Y
3% 3%
7 8%
123 13%
15% 15%
21 23
26
362 36%
12% 14%
3% 3%

T
S 9V

30 30
SV 13%

1z 12%
15 A ié'/z
12% 14
50 -

1%

110%2 110%
11 1Y,
3% 3%
2 -2V

28 28

. 4% 4%

9%z ’

103% 104%

3% _S"’

I
32 ’/A
15V,
22%

3%

100Ys 100 Y4
6 6%
2% 3
6% 11%

w

2V
9%

17
6Yn
4%

6%
112
10%

112

10% 1%

27%

Sales
for Week
Shares '

2,100
5,700
1,400
300
900
120

340

300
2,400
1,100

50

900
3,250
2,200

300

10
1,500

Range Since January 1

Low
4Y4 May
2Y2 Mar
5% May
4 May

- 27% Apr
30 May

41 Jan
287% May
29 Apr
7 Jan
16% Jan
4Y; May
5% Apr
1% Apr
17 Apr
30%2 Mar
3 May
17% Mar
9% Apr
27% Jan
1% May
2 . Apr
110 Jan
9% Apr
3% May
4%; May

May
May

21 May
6% Jan
3% May
7 May
12% Apr
1% May’
15 Jan
21 May
26 Y4 May
31% Jan
12% May
3Ys May
12% Apr

10% Apr
1% Apr
81 May
105% Jan
110%. Jan
1Y% Apr
3% May
2 Apr
28 . May
4% May
9% May

11% Jan
2% May
612 May
7% May
6 May

103 - May
562 Jan
3% Apr
26 Mar

7Y% Mar
260 Apr
1% May
10 Jan
65 May
45% Feb
9% May

21% Jan

853 May
100% May
5% Jan
2Y Feb
9% May

21> May

9Y2 May

Apr

3. May

17 May
6% May

4Ys May

1Y; May

6% Apr,

111  Feb
- .8% Jan

High
8% Feb
3% Mar
9 Feb
7 Jan
33% Feb
35% Feb

45 Apr
32% Feb
31% Feb
8% Mar
24% Apr
8Y2 Feb
9 Jan
2% Jan
25% Jan
36 Feb
4% Jan
20%4 Jan
13% Feb
32% Mar
4. Feb
3% Feb
130 Feb
12% Feb
4% Feb
9%

Y2
27%2
29%

8%

. Feb
Feb
Feb
343 Jan

g Apr

104% May

17% Jan
277 Feb
21 Mar
28  Feb

7% Apr
299% Feb
3Y% Feb
13% Mar
1% Apr
47% May
14% Feb
23% 'Jan
17Y, Feb
3% Feb
89% Apr
18% Feb
5 Feb
3% Feb
26%s Mar
23  Jan
324 Mar
4% Jan
22% Mar

12% Feb
126%2 Mar
7% May
3% Jan
14 Feb

3% Jan
13%.
113 %.
5'7/3 Feb
. 27, Feb
12% Feb
8% Feb
2% Feb
8% Jan
113% Mar
-12% Feb

For footnotes see page 37.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 16

Friday Weelk’s Sales Friday Week’s Range
STOCKS— . Last Range for Week BONDS Interest Last or Friday's Bonds. Range Since
New York Curb Exchange Sale Price  of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked: ' Sold ' January 1
. Par High Low High Low High No, Low High
Westerni Maryland Ry 7% 1st ptd_-100 B 110  Apr Feb North Continental Utility Corp—
Western Tablet & Stationery com_..._* ) 28 26 ' May Mar A5Y%s series A (90% -redeemed)-1948 I~y 110 10% 9% 9%
9 28Y2 May . Jan - Ohio Power lst. mtge 348 —no—..1968 A-O 107%4 107% 107% 109
19 18 Jan Mar 1st mige 3 1971 - 4-O 107~ 107 105% 107
14Y% 14 Apr Jan Pacific Power & Light Ss_____._.1988 P-4 102 102Y% 102 1047%
Whitman (Wm) & 00— 1 __ 20, ° ' 20% May Jan Park Lexington‘lst mtge 38-......1964  J-J .31 Bl% T 84
Wichita River Ofl COrp-—aeeeee 10 13% . 13% dan Feb
‘Willlams (R ©) & Co. . 15 1413 May Jan - Pennsylvania Water & Power 8‘/45.19“ J-D 77 ' 107Y 108 -
‘Willson ‘Prod Inc 1 . 14% May % Jan 3Yas 970 J-J ) 107% 109
Power Corp (Can) 4%s a.......-um M8 1105% -~ i 10434 106%a
Wilson . Brothers - common.... — 6% 6% Apr Jan Public Service Co of Colorado—
< 5% preferred W Wo oo 187 “18% May - “Feb ; 1st mtge 3% SeS—— T Y ] \104% 104% 10412 107% -
i Winnipeg Elec common_—_______ 3 12% =« "1 12 May Feb Sinkmc fund deb 48 i 1940 . 1013 10134 5 1013% 104
* “Wisconsin P & L'4%% pfd.... I T .. 107  Jan Feb Public Service of New Jersey— .
' ‘Wolvertne Portland -Cement..... : 1% ° 2, 1% Apr T Feb 6% perpetual certificates e - 165 165 - 159 170
‘Woodall Industries INCommeeoeeaenad 1% 12 11% May Feb Queens ‘Borough Gas & Electrio— .
_. Woodley . Petrol 1 10Va 5 10 Feb - Apr 5%s series A . 10514 1053% 104% 106
\" 'Woolworth (F W) Ltd— - . Rl Safe Harbor Water Power Corp 3s- 1981 ; 410546 110 108%: 108Ys
American t, - 58 3 - = 13% Feb Jan 8an Joaquin Lt & Pwr 6s B. 1120 125 120  121%
8% Preferencd w— e meemeomocamecfl e - — - - == ‘ - ot e 1987 .. 97V 100%
Wright . Hargreaves Ltd—.... e ® 2% 2V © 17,400 2V May - 3% Feb r Bouthern California Edison 3s..._19 1064 107 106% 107%.
e ” . - ’ Bouthern California Gas 3%s__..1970 - 107%2 107%, - 27 7 106% 107%2
(= ! Bo;zt:xen: (mquntles Gas (Calif) =~
§ 8 1 5
Friday Week’s Range mige 971 . 105 105 104 105

BONDS : Interest Last or Friday’s Bonds  Range Since Southwestern Gas & Elec 3%s____1070 . ’ f y, ;
New York Curb Exchange . . Period Sale Price Bid & Asked - Sold - Januaryl ‘Bpalding (A G) b ,__________v:_ 1989 ) 107% tllgg /,; 11((]); . 2 107% 108

Low High Low High ABtarrett Corp in¢ 58—._... 115 115

. .Amer Writing Paper 65___.-....1961 - 1101% . 100% 102 5s collateral trust 7515
: ‘:ppulecg}an lElec P%wor 3%8_....1970 A11%  110% 111‘/4 10%5/5 11;“/4 ; su".;’ i‘: (Hugo) Corp-- 3 131V 40
lac S = 118 11 y 4
b S loonts Ty ' 1027% 11182 % 103 ' 102Y% 103,2 . Btinnes (Hugo) Industries— ; :
, 105 104% 105 102% 105% i d it b Bl I N T
* . 3 2 2
Atlantic Oity Electric BYs__ 1864 . : - 1107 107% 106% 108% e oy g 571 . Jsing 1043 104%
Bell Telephono of Canada— ' United Light & Power Co— ,
63 sertes C. 1960 ) - 113% 114 113% '115% ©_1st llen & cons 5%s » 11022 102% 102% 104%
. ‘Bethiehem Steel 65 T 1186 180 - 165 165 . United Light & Rallways (Maine)— : y : ' ’
dison 2%s. 1970 105%  105% 105% 104% 106 63 serles A 1903 -103% 103% © 103 104%

§Central States Electric Corp— : Waldorf-Astoria Hotel— . .
258 (10% redeemed)_--.._______mm : 66%  66% 69% : 85 A58 debs, 1954 6 ; 183% 67% 63% 72%
A51s. (10% redecmed) 1054 67%  67% 0 867% Wash Waler Power 338 .-—s.-1064 ' = Howaies 109 = 110
. §AChicago Rys 58 ctfs (part pald) 1921 ; . 64%  64% 2% 72% West Penn Electric 852030 : 074 108 105%. 108
© Cities Bervice 55— __._Jan 1966 1103%  103% 104%4 105 - ‘West Pennt Traction Bs.......—emeeod 120%2 120% 115% 120%
conv deb 58 1950 ‘1023 102% 1027% 102% 102% Western Newspaper Union— . Si5a13
e 58 1958 '103%  103% 103% 103% 105 68 conv s 1 debentures—......-1059 27104 101% 104

o Debenturs 55 : 1969 105 105 106%. 105 106%
‘| Consol Gas El Lt & Pwr (Balt)— ’ : o
-1st rel mtge 3s ger P._.. 1 --' %108 s 107% 109
y __ 4105 - 1041//. msn/ ; - ; - _—
: 105%  105%105% 3. 104%.106% F a l & M I l
2%s conv debs 196 =) 112% 11134 113 110% 113 orelgn G'ernmen s 3 un'e'pa | Ies
Consalidated Gas (Bm City)— . —
Gen mtge 4%8.- e 1954 W% % 117 119%

BONDS Friday Week’s Range . i
Delaware Lack & Western RR— . New York Curb Exchange Interest Last or Friday’s . ‘Bonds . Range Since
Lackawanna of N J Divislon— Period - Sale Price Bid & Asked Sold January 1,

lst ‘mtge 4s ser A 1993 56 56 56% 68% - Low High  No.  Low High
ioo3 = o Ao, 30 Agricultural Mortgage Bank (Col)—
1985 9y 105% 105 Va 10" Va : 106 20-year 7s ---April 1946  4-0 170 - M 18
Elmira Water Lt & RR 68— 1956 1122 124 - . L J-d 6% - 6% 6%

Finland Residential Mtge Bank— R D 40 43 13 2 43%
. b8 stamped -1961 . - oo e 84 Danish 5%s . M-N 91 91 1 91 96
AGeneral Rayon Co 68 ser A____ 1948 150 . - 55 . 62 * Extended 58----i-e—eeeeee--1953  F-A §cla 83% 13, - 88% 94
Grand Trunk West 4s___ (_t104% . 104% 105% Danzig Port & Waterways— B L
Green. Mountain Power 3 : - 105%; 1052 105 =~ 106% AExternal 6%s stamped _..___1953  J-J 5% 20 - 21 29
Guantanamo & Western 6s. 60%2 61% 60% 68 ALima City (Peru) 6%s stamped 1958 M-8 - 1s 16 18%

Hygrade Food 6s ser A____Jan 1948 1104% 107 106% 107%2 . Maranhao stamped (Plan A) -

68 geries B Jan 1949 $105% .. s iz Interest reduced to 2%s M-N b 31% 34
Indiana Service 58— . Y4 103% 103% % 104, . AMedellin 7s stamped J-D 1 30 45
.18t llen & ref Bs— . 104%2 1042 104 105% Mortgage Bank of Bogota— ‘

Indianapolis P & L'3%8 1970 - 107 © 107 - 106%s 108% ; ATs. (issue of May 1927):......1947 M-N - 52, .52
International Power Sec— - ) 1 " ¥ ) . . ATs (issue of Oct. 1927)__.. 194 A-O %, 2G12 o gy, o 50%:: 537

., AG%s series Cem—_. , J=D 136% 39;/4 i AMortgage Bank of Chile 6s-.. J-D ) 57 2 ¢ 250p. 25%%
.+ AB%S (Dec 1 1941 coup) . ..1955 (34 .53 342 i Mortgage Bank of Denmark:6s_.__1972° . J-D | 190, ‘ 94 1 98%

ATs series E_. 195 $38% 41 s Parana stamped (Plan A) ;

o B . Interest reduced to 2%s M-8 oo 37
138% 42 : Rio de Janeiro stamped (Plan A)
o Interest reduced to 2% 0 . == 32
100% 101%2 ARussian Government 6. 8

85% 87 94 . A5%s

33 36
Kansas . Electric Power 3%s 1105% - - ‘ i '
Kansas Gas Electric 6s -20! 111 111 6 2 . = % »
Kansas Power & Light 3‘/:5........1969 $110% - . *No plar. yalue. a Deferred delivery sale. ' d Ex-Interest. e pqd lot sale, f Ex-distribution,
g, ky Utilities 4s. 105% 105% i 1051/. g Ex-stock dividend. n Under-the-rule sale, rCash sale. X Ex-dividend. y Ex-rights,

McCord Corp deb 4%s o 2 103% 102 103% .
Midland Valley RR—E 2 U3 tFriday’s bid and asked prices; no sales being transacted during current week.

Extended at 4% to,--l. 56Y  56Y% 57% 8 55% 52:/4 ABonds being traded flat. . |
Milwaukee Gas Light 4% 103%  103% 103% 103 -104% §Reported in receivership, I

New England Power 3Ys___ ) - 1061% 105'//2 5 105“5/4 1107‘:/« Abbreviations used above—‘“cod,” certificates of deposit; “cons,” consolidated; *‘cum,” cumula-
New Englmcxdsf;/:wer Assn 5 = e }32% 189?/: %gg - 132 # tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “v tc¢,” voting trust certificates;
N Y & Westchester Ltg 4s 2004 - 102 102 ©1017% 103 “w i, when issued; “ww,” with warrants; “xw,” without warrants.

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 16

Baltimore Stock Exchange | ‘ Boston Stock Exchange

g ida Week's Sales
F,::g:y “l]te:gge fof-a\!;:ek . le:;gty Range for Week
STOCKS— Sale Price  of Prices Shares Range Since January'l . STOCKS— Sale Price  of Pric':es Shares Range Sinc'e January lh
g Low High Low High American Agrl Chemical C . I;;ig/ I;zﬂl. 205 34:1‘0'\1;&3' 44g:g;vlar )

Arundel Corporation T 17Y 1 Y ) merican Agr emical Co (] 8
At G e e e S0 & R BER | s el i SREE B sus o sn
Consolidated Gas Elec Lt & Power American Woolen -—___. - 28% 31% 267% Jan 50% Peb

Rights w i 1l 11% 2,399 1% Apr 11} Apr Anaconda Copper 33% 36% 337 May 42V Mar

'Fidelity & Deposit Co 1451/2 146 155  144% Apr 160 Jan Bigelow-Sanford Carpet 6% pfd---100 134 134 133 Mar 140 ~ Jan

2 . Bird & Son Inc . 15% 16 15% Apr 19% Jan
'Fldemy SRR L Corp_---lo # 20 40" Jan 7 40%: Jan Boston & Albany RR. 122 129 205 119% Mar 135 Jan
41 432 il 41 May 50% Feb
A7 57Ys Feb 16 May

‘"Mt Vernon-Woodbury Mills com.__ 20 40 40 28 37 Jan Boston Edison ...
New Amsterdam Casualty. 2 25% 26 25%-May 24; 3’;‘;{ Boston Elevated Ry - e

U s l"ldl?“t.vi &lGuar ........... ~-50 42Vg 42V, 41% Apr 46%  Jan gos:gn Eeg;lgnTr;ngr Corp. 29Y% 32 29% May - 37% Jan

Weste;n St Sk “ .42 ‘ « 42 May. o (Hely o’?%nprlor l;)lreet'emred 23% 25% 23Y2 May 39% Feb

‘ ' ’ - - 5% class A 1st preferred 5 5 o5 Apr 6 Jan

Bonds— . ’ Stamped 0 ‘;‘/z . g‘/ 232 ﬁgt g ggg

o t) d_-lOO 4 r

Baltimore Transit Co 4s.. $5.500 76 Apr : S 5 5 ' 5 May 7 Feb
Bty - 8,000 94 Apr 10% class D 1st pfd stamped----lOO 5 '6 5 ‘5 May 11% Feb

For footnotes see page

bitized for FRASER
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 16

STOCKS— . )
Par
Boston Personal Prop Trust-—
Boston & Providence RR--cmememm
Calumet & Hecla
Cities Service

Eastern Mass Sireet Ry—
C

6% 1st pfd series A
6% preferred B ___
5% prefererd adj

Eastern 88 Lines Inc common
Employers Group Assoc
Engineers. Public Service.
First National Stores-——-———--

General Electric ————c—e-. P ——
Gillette Safety Razor Co..

Int’] Button Hole Mach Co

Isle Royale Copper

Kennecott Copper

Lamson Corp (Del) 6% pfd-

Loew’s Boston Theatres.

Lone Star Cement.

Maine Central RR common
5% preferred

Mathieson Alkali Works.

Mergenthaler Linotype .

Mullins Mfg Corp class B___

Narragansett Rac'g Assn Inc
Nash-Kelvinator

National Service Cos__

New England Tel & Te
North Butte Mining
Northern RR (N H)

0Old Colony RR X

, Pacific Milis common..
Pennsylvania RR ———
Quincy Mining Co.
Reece Corp-.
Rexall Drug, INCom oo i 2. 50

United Fruit Co

United S8hoe Machinery commnn___-25
6% preferred ..

U & hubber

U S Smelt Refin & Mining Co-

Vermont & Mass Ry Co___.

Waldort System Inc.

Westinghouse Electric Corp ..

Week’s
Range
of Prices
Low
13%
20
6%
27%

BSales
for Week
Shares

Friday
Last
Sale Price

3%
83 8
97%
27

140 140
2Ya

26% 28%

22% 24%

Range Since January 1

Low
13% May
20 May

6% Apr
23% Jan

3 May
83 May
95 May
27 May

20% Jan
25 Apr
247 May
B2 Apr

32% May
26Ya May
18%s Mar

2% Jan

42Y% Apr
43 Jan
15 May
63Y%s May

6 Jan
25 May
26%s May
46  Apr
15% May

17% Jan
14% Apr
26c May

Feb

1Y% Apr
26% May
18Ys May

327 May
41 May
44% Jan

66% Apr
45% Jan
44% May
41% May
140 May
13% Apr
22% May

STOCKS—
High ) N Par
Jan Hammond Instrument Co common__..1
' Feb Harnischfeger ‘Corp gcommon.___._._10
3% ,‘32{} Hein Werner Corp
Hormel & Co (Gep A) common-_.__.-*
Hupp Corp 1 8

Jan
Jan
124% Jan
¢ Jan Indiana Steel Prod common ... - 1
Wararnts .
Interstate Power $6 preferred....-.--*
Jim Brown .Stores Inc common._
Katz Drug Co common. b
Keuogg Switchboard common_.._.,,_‘

242 Mar
30 Jan
32% dJan
59% Jan
Feb
32 Yg Mar
20 Y2 May

Feb

Jan.
May
Feb
Feb
Feb
Feb
Jan
Feb

La Salle Ext Univ common

.Leath & Co common

Libby McNeill & Libby common.
Lincoln Printing Co common... -
Lindsay Lt & Chem COMMODceeea®

51%
4 Marshall Field & Co common
Mickelberry's Food Prod ,,-,,----,_1
Middle West Corp capital .
Miller & Hart Inc common ViC..emmees
$1 prior preferred -
Modine Mfg common ____
Monroe Chemical Co common..
Montgomery Ward & Co-_——..
Muskegon Mot,Spec class B i

S—
*

National Pressure Cooker common.....2
National Standard- ¢onvmon... 10
North American' Car common...-
Northwest Bancorp common
Northwest Util pr lien pfd.

7% preferred ——po—e——-_. -

Oak Manufacturing ‘common

Peabody Coal Co class B com..
6% preferred

Penn Elec Switch class A

Pennsylvania RE capital._—

Perfect Circle Corp . (new).

Potter Co-(The) common

Rath Packing common__-_..
Sangamo- Electric Co common..
Schwitzer Cummins capital
Sears Roebuck & Co -capital

Serrick Corp class B common
Shellmar Prod Corp common___.
Signode Steel Strap common_,...__,,_‘
Sinclair Oil COrPmmma e -8
Society Brand Clothes common..
South Bend Lathe Works capital-.___5

STOCKS—
Par
Acme Steel Co common ___..-_,..____-10
Adams (J D) Mig
Admiral Corp common -
Advanced Alum Castings ..--.
Aetna Ball Bearing common
American Tel & Tel Co capital—.

Armour & Co common ..
Asbestos Mfg Co common._._..
Athey Products Corp capital..
Automatic Washer common ..
g Avco Manufacturing Corp

Barber Co (W H) common.

Barlow & Seelig class. A conv.
Bastian-Blessing Co common...

Belden Mfg Co common .

Berghoff Brewing Corp

Binks Manufacturing Co capital_

Bliss & Laughlin inc common_...2%2

Borg (George W) COIDoerceeummmmmul0
Borg-Warner Corp common

Brach & Sons (E J) capital--.

Burd Piston Ring common..
Burton-Dixie Corp

Butler Bros

Carr-Consolidated Biscuit common_..._l
Castle & Co. (A M) common _____.10
« Central Ill Secur Corp common......1
Convertible preferred =¥
Central & 8 W Utilities—
When distributed
Cherry Burrell Corp commo!

Chi Corp

Convertible preferred
Chicago Mil St Paul & Pac vt c_—.
Chicago & BSouthern Air Lines.
Chicago Towel Co common.

Cities Service Co common ... S
. Club Alum Products Co common.
Coleman (The) Co INCacmv o5
Commonwealth Edison common ....25
Consumers Co-
c (new) 2
cumul preferred (NeW) m-——wem-

Dodge Mfg Corp cOMmon NeW—...e...10
Doehler-Jarvis Corp.

‘Domestic Credit Corp class A.
- Electric Household Util Corp.——___B
Fitz Simons & Connell Dredge &

Dock Co
Flour Mills of America Ing,.-
Four-Wheel Drive Auto......

Fox (Peter) Brewing common.... _--1‘/4

General Amer Transp common-..--_E

General Candy class A

General Finance Corp commom-“,__l
Pteferred,

Motors: COrp co. L.._-.lo
Gibson Ru{mnm- Co common-—m—l
Gillette Safety Razor common.........*
Gossard Co (W H) common......-.-*
Greéat IAkea Dr & Dk common-.-...*

Sale Price

Chicago Stock -Exchange

Sales
for Week
- Shares

Week's
Range
of Prices
Low High
47 47
14% 15%
8 8

5% 5%
9% 10%a
162 1647

-10% 113%

2 -2Ya

10%s
5

Friday
Last

100

Range Since January 1

Low

46 Jan

162 May
10%s May

4% May
24% Jan
28 .
18%2 Apr
13  May

12 May
15 May

104 Apr
39 May
40 Mar
10% Jan
16% Apr
1178 May

10 May
30 May

1Y3 May
12 Apr

9% May
19% May

7 May
63 Jan
8Y%s May
6% May
70  Apr

23% Jan

7Y2 Mar
22%2 Mar
28% Apr

25 May
35 Apr

10% Apr
30% May

2% May *

15 '~ May
8% Jan
13% Feb
9% Apr
2¢ May

50%2 Jan

17% May

Apr

Spiegel Inc 2

St Louis Nat stockyarda capital-cen®

Standard Dredging— .
C 1

Standard Forgings common.
Standard Oil (Ind) capital-_.-
Storklme Furniture common

heam ' Corp common
Sundstrand  Machine Tool commoxn--_5
Swift & Co capital stocK —meeemaa-26

High
47Y May
15%
10%

Y2
11%
174%

15% Mar
3% Feb
' 13% Feb
5% Feb
TYs Feb
26% Apr
37 Jan
21 Feb
14% Feb
17% Feb
17% Jan

50

Trane Co (The) common.....

208 South La Salle. St Corp-.
‘Union Carbide -& Carbon  capit
U S Bteel

Westinghouse Elec & Mfg common. 12'/:
Wieboldt Stores Inc common______.*
" Tes »
Woodsall Indust. common. e
Yates-Amer Mach .capital ... U

Unlisted Stocks— .
Alleghany Corp -~
American Radiator & St San com
American Rolling Mill
Anaconda Copper Mining -

Certain-teed Products .-
Columbia Gas & Electric
Continental Motors -
Curtiss-Wright

Farnswerth Television & Ra
General Electric' Co

Jan
49  Feb
50 Jan
16%2 Feb
21  Feb
,23% Feb

20 Jan
42 Jan

2% Feb
15%2 Mar

10% May
24% Jan

9% Feb
65% Mar
13% Feb
9% Feb
85 Feb

31% Jan
9% Jan
30 May
33% Jan

25Y; Apr

Nash-Kelvinator Corp
New York Central RR capital
 North American CO ‘meeeeoce e

Packard Motor Car

Pan Amer Airways:Corp .

Paramount Pictures ‘Inc new com..-1
Pepsi-Cola Co 33%

Pure Oil Co (The) common
Radio Corp of America common.
Radio-Keith~-Qrpheum

Republic Steel Corp common

Socony Vacuum Oil Co Inc
Standard Oil of N J .
Standard Steel Spring ..
Studebaker Corp common -.
Sunray Oil Corp

United Corp -
Wilson & Co common

Friday
Last
Sale Price

Week'’s
' Range
of Prices
Low Hzgn

161

8%,
TYa

105% °
22

19Ys

Sales

for Week

Shares

900
100
400
550

50

2% -

4%

29

241
13%
327%

11Y,

29Y, |

11%s
15%

7
25Y

10%
32%

3
10
38

s 17%
26%
19%
34
25%
50
97
66%
24%
18

-172

. 18

Range Since January. 1

4% Apr

12% Apr
19% May
19 May
10 May
4% Ma
13% Ma
2% Apr
11% May
6% May

5% May
18

8% May
16 . May
26% Jan

25 May
16% May
20 Jan
9 May
14 May
18%; May

5% Apr

« 50% Apr

28 May.
28 May
37% May
25Ys Apr
21 Apr
May

148 . Jan

7Y% Apr.

6% Apr
93  ‘Apr
21% May
18Ys May
11 Mar

4% May

28 May
235 May
12Y% Apr
31% Apr

8% Jan
X24Y3 Mar
10 Mar
14% May
6% May
24% Apr

9 May
30 Apr

3 May
9% Apr
38 May

. 15% May

26% May
17%, May
32% May

23 May
49 May
89% Jan
64%s May

23% Apr
Apr
11% Apr
11Y2 May
10 May

May
12% May
26 May
35 Apr

13V4 May
10% Apr
1% May
4% May
5% May
32% May

3% May
4% Apr
- 14% Apr
13%2 May
26'% Apr

5% May
10%s May
24  Apr
25 _ Jan
21% Jan

T% Apr
12 - May
23Ya May

13% Mar

11% Apr

.

- 18

110

High
11 Mar -
24% Feb
22Y; Feb
15 Mar
40 Feb
7Ys Feh

17% Jan

'29% Feb

25 - Feb
Jan
8% Feb
24% Jan
6% Jan
15Y% Feb
10 Feb

7Y Jan
29 Feb
11 Apr
25 Mar
40% Mar

34% Feb
30 Jan
24% Feb
13Y; Mar
16'2 Feb
20% Feb
8% Feb
64Y% Feb
30% Mar

35% Apr
43, Feb
29% Apr .
26% Feb
190 Feb |
180 Feb

10% Feb

9% Jan
Jan
Feb
Feb
Apr
Jan

24Y%
26%
13%

5%

32
29

Feb
Feb
18 Feb
387 Feb

12% Jan
30% May
12Y; Feb
16% Jan
9Ys Feb
34'2 Feb

17% Feb
38 Feb’

4% Jan
13% Feb
Feb
Feb
Feb
Feb
37% Jan
30% Feb
54 Feb
99% Mar
79Ys Feb

28% Feb *
23% Jan
13% Jan
16%2 Feb
12% Feb

5% Feb .
17 Feb
41Y; Feb
42 Mar

20%
11%
125
6%
8Y,
39%

5%
6%
19%
22%
33%

%
14%
31 - Jan
30% Feb

251> Mar
10% Feb

Jan
Jan
Feb
Feb
Jan
Feb

Feb
Feb
Feb
Feb
Jan

Feb
Feb

. 15% Feb

30% Feb

15% May
72  May
17. TFeb
24% Feb
10% May
4% Jan
15 Jan

3_8 May

=

13% Feb u
36%. Feh
4Ys Jan
23% Feb

12% Mar . b,
STOCKS—
Par,

Aluminum Industries - wer----ree--=*
American: Laundry ‘Machinery. 20
Baldwin. L tive - Works.

Champion Paper & Fibre.
66 Feb.

9% Feb Clnclnnatl Advertising Products
31% Feb " cincimm.en COMIION it wome B

21 Feb
20 Jan Clnolnnntl street mmmema————

54% Jan
20 Apr
9% Jan
9 . Feb~

Frida
Last v

Sale Price"

23%

10%

Week’s
. .Range -
- of Prices
Low High
..23% - 24%
30% 31%
.16 , 16%

20% 21%
. 14%

12%

26
108

07
10% 11%

Gmclnnall Slock Excllango

Sales

for Week

‘8hares

Range Since January 1.

Loy

17% Jan

30 Apr
16 = May

. 20% May

14% May

12%2 May- -

25Y%. Apr

106% Mar

10% May

High
25 May
37% Jan
20 Mar

26% Feb
21Y% Jan
12% Mﬁg .

. 29% Fel
110 '_¥eb

14% Feb".

1-‘01' footnotes see page 46,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 16

Cinei t1. Telept

85

ss%'

84 Apr

.99% Jan

Friday

Week's

. Sales

Cincinnati Union Stock Yards 12 .Apr  14% Mar Last Range for Week

Coca-Cola class A
Cohen (Dan)

Crosley Motors
Eagle-Picher

Formica

Hobart class A

Kahn

Preferred

Kroger

125 Apr

15- Apr.
9% Apr -

20 "Jan
24. Jan
59 . May

14%.Jan .

‘52% Jan
40Ya May

14

136

18

. 24%
32Y%

50%

“Feb

Jan
Feb

Feb
Feb

Jan

Little Miami guaranteed.__
Lunkenheimer ...

.. Magnavox
National Pumps

110 110

12%

12%
5% 6

110 May
23% Apr
125 May

. 110 May

27Y% Feb

. 17% Feb

.. Procter & Gamble —____
Randall class A____
. Class B_...Z

Rapid

U '8: Printing.

. \Preferred

T 8T8

26

4%

14
45
50

59%
26
4%
14Y%
46
50

5% Jan
577% May

49%; Jan

6%

Feb

65% Jan
26Ys May
5% Feb
16% Jan
52 Apr
52% Feb

Gleveland Stock Exchange

STOCKS—

+ Akron Brass Mfg.

Aneghany Corp (Un)._.

American Coach & Body....-
Rights

American Home Products Com (Un) _-1

American Tel & Tel (Un)-.._--,_loo
City Ice & Fuel_.

Clark Controller — ..

Cieveland Clifis Iron pIi

Cleveland Elec Il cOMMON. e
Cliffs Corp
Consolidated Natural Gas (Un),-_-_ls

Detroit & Cleveland Navlgatlon (Un)_-
Electric Controller -

Erie Railroad (UN)

Faultless Rubber ____

General Electric (Un) .

General Motors (Un)

Glidden Co 1 (UN)

Goodrich (B F) common

Guoayear Tire & Rubber common.—
.Gray Drug-Stores..

Great Lakes Towing common

‘Halle' Bros )

Preferred
Industrial Rnyon (Unlisted) -1
Interlake Iron (Um) »
Interlake 8t hi

- Jones & Laughlin Steel (Un).
Kelley Island Lime & Trans..
Lamson &8

McKay Machlne
Medusa Portland Cement .
Metropolitan Paving Brick..

_Patterson Sargent .
Pennsylvania. RR (Un)

' Radic Corp of ‘America (Un)
Republic Steel (U
Rirhman Bros ___.
Séiberling bb
Standard Oil ‘of Ohio common

| () I SPU—

U 8 Steel common (Un)- ...
Van Dorn Iron Works ._.
Vichek Tool

Youngstown Sheet & Tube_
‘Youngstown Steel Door (Un)_.

Week’s
Range
. of Prices
Low High
4% 4% 42
a3% ad's
12 12
1/64 32
a24% a24Ya

2161% al64%
2287 ’5 B.291/~1
2147 ald”s

90 90

Friday
Last
Sale Price

a37% a38%
0 . 23
ad42% ad2Yz

5 5
70 71
a8%. a8¥
21%4" 237%
233 a34
a54%; a56%

236%.236%
8507 852%
846  246%
19 19
28 28

.26,
51%
2387 839%
10% 10%
32 32%

'329% 229%
; 12 Vu
10}/4 10%

18%" 18%
38 38
6% 8%

225% 8257
2% 3
13% 13%

8227 822Y
24% 24%

al8¥ albY

a8% a8ls
a24. a24%
~48° ~49%
2l0% al0%

, 8267 227%

- a65% a67%
14%s 14%
11% 11%

2583 a60
alé ' al7

Sales
for Week
Shares

100
50
315
11,125
6

28
51% -

Range Since January.1. .
High

Low .
4% May
3% May

12 . Apr
1/64 May
23 Apr

162. - May
29...May
15% May
90. Apr

37% Mar
20 . May
42 Apr

5 May
68 Jan
82 May
18% Jan
32% May
51% ‘Jan

34% May
50% May
45% May
18Y%a Apr
27% Jan

26 May
51% Mar
36 Jan
10% Apr
32 Apr

29% May
12  May
9 Jan
18% May

25% May

2% Apr
13% May
21,  Apr
24Ys May
18% May

7% Apr
23% May
48 May
10% May

- 23% Jan

65% May

5%
5%
16

Feb
Feb
Feb

d May

34%

174%
32
19

103

L 44l

29,
54%2

6%
75
12Y2
29,
39%
657

49%
1%

31%
5412
45

13%
36%

39
16%
12

21
52
8%

30
4V,
22%
24%
30%
26%

10%
307%
54%
16%
29

9%

Jan

Feb
Feb
Feb
Feb

Feb
Feb
Jan

Jan

Feb
Jan
Feb
Feb
Feb

Feb
Feb
Jan

. Apr

Jan
Feb

Jan
Jan
Feb
Jan
Feb
Feb

Feb
Feb
Feb
Feb
Jan

Feb
Feb
Feb
Feb
Feb

Detroit Stnck Exchange

Ford Bmldmg

New York Stock Exchange

Members »

WATLING, LERCHEN & Co.

New York Curb Associate

Chicago Stock Exchange-

'DETROIT

. Telephone: Randolph 5530

j’n&%n Stock Exchange

STOCKS—

Aeronauucnl Products -
. Allen Electric - ..-_..q_;.

Baldwln

. Consolidated Paper. —s<y-.

Davidson Bros common...
Detroit & Oleveland Navigati
Detroib Edison common. ..
Detroit Gray Iron
Detroit-Michigan Stove.
Detroit Steel Corp

Frankenmuth Brewing
Friars Ale

Friday Week’s
Last Range
Sale Price - of Prices
’ :Low High
‘2% 2%
3%

11Y,

1%

19%

Sales
for Week
Shares

520
225

200
1,500

- .340
485

300
1,275

4,949 |

800
315

Range Since January 1
High

Low
2% Apr
. 3% May

10% May

1% May
88 Jan
19% Apr

6% Apr

May
23% May
25 May
11  Apr
17% Jan

3% May
10 May
4Ys Apr
1% May

3%
5%

12%
2%
101%
20%

8

64
27%

3%
12%
2

Jan
Feb

Feb
Jan
Feb
Feb

Jan
Jan
Apr
Feb
Apr

1 - Feb

4%
14Y,
5%
2%

Feb
Feb
Jan
Feb

STOCKS—

Gar Wood Industries
Gemmer Manufacturing class
General Finance

General Motors

Gerity Michigan Die Casting
Goebel Brewing
Graham Palge

Hoover Ball & Bearing -
Hoskins Mfg common
Hurd Lock & Mfg common...

Kaiser-Frazer e ____1
Kinsel Drug
Kresge Co (8 8) common__._.
LaSalle Wines

Masco Screw Products.
McClanahan Oil common
Michigan Sugar common.
Murray Corporation

National Stamping
Packard Motor Car ..
Park Chemical _.
Parke, Davis _...
Parker Rust-Proof .

- Peninsular Metal -Products..

Scotten-Dillon
Sheiler Manufacturing ...

Superior Tool & Die common....
Timken-Detroit Axle __.__
Tivoli Brewing

Udylite Corp
United Shirt Distributors
U 8 Radiator common,

Walker & Company

Warner Aircraft common
Wayne Screw Products

Young Spring & Wire common:

Sale Price

of Prices
Low High

5% 5%
14 14

6% 6%
54Y2 55

6%

6

3%
-4

17
5%

1%
36

2
flc

1%

Shares

150 .
100
100
495

3,405
830

Range Since January 1

52'/1 Jan

6 Jan
6 Jan
3% May

High
Jan
Apr '
Jan
Feb -

Feb '
Feb
Feb

23% Apr Jan
17  May

5% May

Feb -

5% May
1% May
34% Jan
3Ya May

2 Mar
91c May.*

1% May
11%2 May

2% May
512 May
4% May
34% May
30 - Feb

3Y2 May
14 May
3% Mar
TV Jan

8 May
9% Jan
3% May
3Ys May
16 May
6 Apr

11% Jan
10% May
11Y2 May

15% Jan
13 May
2 Jan
15 May

33% Mar | 1.

4% Jan
14% Jan
4Y; Jan
8% Apr

10 Jan .

13% Feb -

4% Feb ;.
Jan
Feb
Jan

Feb |
Jan
Feb

15% Jan '
2% Feb
2% Jan '’
23 Feb '

ALLEN & CO., NEW YORK

FAIRMAN & CO.

Member Los Angeles Stock Exchange -

Direct Private Wires to

COMPLETE INVESTMENT
AND BROKERAGE
FACILITIES

Listed — Unlisted Issues

SCHWABACHER & CO., SAN FRANCISCO

210 West 7th Street— LOS. ANGELES .14 — TRinity m21

Los-Angeles Stock Exchange

STOCKS—

Bandini P C

Barker Bros Corp common._...
Barnhart-Morrow Consolidated ..
Basin Oil Co.

Bolsa Chica Oil COrp me.-.
Broadawy  Dept Store...
Byron Jackson Co

California Packing Corp commo.n____)
Central Inv t Corp. 20
Certain-teed Products Corp.

Chrysler Corp

Colorado Fuel & Iron Corp- pfd
Consolidated Steel Corp.
Creameries of America, Inc..

Douglas Aircraft Company Inc.
Dresser Industries . —eee——-
Emsco Derrick & Equipment Co-
Exeter Oil Co Ltd class A

Farmers & Merchants Natl Bk...
Farnsworth Tel & Radio Corp-.
Fitzsimmons Stores class A_.

Garrett Corp (The) e
General Motors Corp common.__. --.._10
General Paint Corp common. *
Gladding, McBean & Co. L¥
Goodyear Tire & Rubber Co com—__*

Holly Develop
Hudson Motor Car CO-w.-_
Hunt Foods Inc common.
Hupp Corporation
Kaiser-Frazer Corp .

Lane Wells CO wmcncccmcan

Lincoln Petroleum Co..

Lockheed Aircraft Corp .-

Los Angeles Investment Co___...__loo

Mascot ou Co

Menasco Manufacturing * Co.
Merchants Petroleum Company-.
Monogram Pictures Corp

Mt Diablg Oil Mng & Dev Co-

Nordon Corporation, Ltd.
Northrop Aircraft, Inc_.
Occidental Petroleum Corp
Oceanic Oil Co.

Pacific Finance Corp

Pacific Gas & Elec cOMMON nmwmm—=n25
Rights
6% 1st preferred

Friday
S
Sale Price

Week’s
Range
of Prices
Low High
4% 4%
19% 20
65¢ 85¢
5% 6

7 T

% 1%
11% . 11%
2l197% a2l

a25% a7
19% 20
14 14

98 98
17% 17%
23% 24

13 16%

252 a597%
al5s ald
9% 9%
1256 1.30
330 330
5% 5%
11% 11%
8 8

54 567
a2ll; a2l's
28% 28%
46%2 46%

1.00 1.05
14%

16
a4%
5

1%
1.25

-, 12%

265
"lSc

3/
57‘/=c62%e-
3% 3%
1.05 1.05

20c  23c
5% 5%
35¢c 35¢
1.40 1.50

17
36

1
38%

Sales
for Week
Shares

2,650
200
7,763
400

940
3,795
1,166
20

90
550

Range Since January 1

Low
" 3% Jan
19%; May
62%c May
5 Jan

7 May
6l Jan
11  Apr

25Ys May
19% May
14 May

91'2 Jan
17% May
22.° Apr
13 * May

62 May
18% Mar
8% Jan
1.25 May

330 Jan
5Ya May
11Ys May

8 Apr
52% Jan
21% Jan
28Y% May
46%2 May

1.00 Mar

15‘/; Jan
1.25 Jan
12% May

- 260 Jan

75¢ Jan
1% Apr
48c Mar
3% May
92%c Apr

12 Jan
5% May
30c Jan
1.10 Jan

13% Jan
35% May

1 Apr
38% May

High |
6% Apr
27 Feb
90c¢ Jan
6%2 Mar

29% Mar |
25 Feb
20% Jan

105%3 May
20 Feb
347% Feb -
23%2 Jan !

62 May -«
21% Feb
11% Mar
2.05 Jan

350 Feb
9% Feb
14% Jan . |

10 Jan ..
65 Feb . '
28 Feb
34 Feh
58% Mar

1.35 Jan .
20% Feb .
29 Jan

7% Feb .
9% Feb |

17% May '
1.60 Feb
19 Jan
265 Feb

95¢ Jan |
3% Jan
95¢ Mar
5 Jan |
1.15 Jan

28  Apr
912 Feb
62%c Feb .
2.05 Feb |

17 May .
42 Jan !¢
1f Apr
41% Apr

For footnotes-see page 46, -
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'OTHER STOCK EXCHANGES

.RANGE FOR WEEK ENDING MAY 16

Friday Week’s Sales . : Friday Week’s Sales
. Last Range for Week € ¢ Last °~° Range for Week
STOCKS— Sale Price  of Prices Shares  Range Since January 1 STOCKS— Sale Price’ ~ of Prices Shares Range Since January 1
Low .High Low - High % Low High Low High
Pacific Lighting. Corp common. 2567% 258% 54 Apr 62%2 Feb Chrysler Corp 957 95%3 101% 294 857 Apr 105Y2 Feb
Pacific Western Oil Corp C10 a32% a327% a32% 25 25 Feb 37Y Apr Cooper Brewing Co.-... 1 4 3% 4 . 425 3% May - 6 Feb
repuhic Petroleum Co common.———-1 - 10% 10% 11'2 : 9 Jan 11% May Curtis Publishing Co.... - 7Y% T% 8% 2,209 7% May 12%; Feb
5% % preferred = 51% 51% 521 130 51  Jan 54 May Delaware Power & Light... 19% - 19% 20% 1,803 197 Apr 24% Jan
. TVa T 7% May = 11% Feb = ;

Rice -Ranch Oil .Co 65¢c bT%c 65¢ 55¢c Mar 75¢ Jan . Electric Storage Battery. 48% 47% 51 352 47 Jan 51% Apr
Richfield OQil Corp common.. = 14Y% 15 14 © Jan 16%- Feb General Motors Corp---— 537% 53% ' 57 1,610 51% Jan 65% Feb'
Ryan Aeronautical Co 3‘/2 3% 4% 3Y2 May 7 Feb Gimbel Brothers 18% - 18% 20% 616 18% May 39% Jan
. ' Lehigh Coal & Navigation.. 9% - 9% 10%a 906 9% May 12 Feb
. Safeway stores Inc__.._..____-_____.a 220% a20% a2l's 21Y; Jan 24%; Mar Lehigh Valley RR 43 4% 5 283 4%, May 8% Jan
Sears Roeb & Co 32V, 327 32Y; Apr National Power & Light- - e 1% _ 1% 18 May 1% Jan
Security Co : 48 49 48 May" - - .
Shell Union Oil Corp.. a26 - a26 26Y4 Mar 2 Pennroad COIP weeeeameme—cemmmmmaaal 6 5% 6% d 5% Jan 7% Feb
sierra ‘Lrading Corp-. ) 12¢ 12¢ 11¢c Jan Pennsylvania Power & Light_. by 19%2 19%: 20% 19Y%; May 22% Jan
Signal Oil & Gas Co ¢ % = 105 105 25 85 - Jan Pennsylvania RR "__.. 1833 18% ' 19% 18Y% May 27 Feb
Signal Petroleum Co of Cnllforn O I 80c ' 85¢ © 80c Mar g Pennsylvania Salt Manumcturlng_--m 39% 39 40% 39  May 51% Jan
siuclair QU Corp . 14% 15% 14% May 3 Philadelphia Electric Co common....-* 24Y4 . 23% 247 233% Apr 27% Jan
Southern  Calif Edison Co Ltd com_25 31% 31% 30% Apr & $1 preference common.._._. ® - 28Ys 28% 26% Jan 29% Feb'
6% preferred class B. 28% 29% 28% May 32% Feb 4.49 preferred — 117% 118Y% 115% May 119% Apr
5%% preferred class C--..-._-__._25 29 29 . 29% 29 Mar 32 Feb Philco Corp 23% 23%  25% 21 Jan 30Ys Feb

So Calif Gas Ca 6% pfd class A_...25 © 838% a38lz  ’ 37% Jan | 40 ' Mar - ‘[ Reading Co Vel : 17 - 17 " 18% ' 330 17 May 21% Feb

' gouthern Pacific Company ... . . - 36 37'% 35 Apr 47 . Feb . .Scott Paper common 435 43% 43% 417% Mar 49 Jan
Standard Ofl Co of Calif. \ 54% 56Y% 51% Mar 58 . Feb . Sun 0il Co 537%  53% 567 537 May 74% Feb
Sunray Oil Corp. . 9 9 65 1% Jan 10%s May Tonopah Mining 1Y 1Y% Agr 1% Jan

' Transit Invest Corp common = & Ya A?r 1% Jan

Textron Inc 50c - 812% @al2% al2% 12% Jan 19% Feb + Preferred 4 4. 3% Jan 5 Apr’
Transamerica COrporation maeaeeme-- 2 12 12 -12% 12 May 15% Jan : . ]
Transcontinental & Western Air Inc..5 . al5% a15"/s 16% May 20% Feb United Corp common 3 23 3 2% Apr 4Yy Feb
_ Union Oil of California common. . 20 Vs 20% Apr 22%2 Jan . $3 preferred 5 51 . 49% Jan 63 Mar
United States Steel Corp... 65%a 67’/4 65Y% May 79Ys Feb United Gas Improvement i 21%; 22% 21Y%, Apr 24Y; Jan
Universal Cons Oil Co_—.. 26Ys 26%a 24%, Jan 29% Apr Westmoreland Inc... = Y 18% 18%2 18 Mar 19 May
Western Air Lines INCommcamameae-l a6% a6% 8% Jan 10 Jan Westmoreland Coal 29 - 29% 29 Mar 32% Jan

— sy

Mining Stocks— 8 ‘ -
Alaska Juneau Gold Mining Co. 4 4? z l\‘l,Iny gl/a l\i‘e\: .
Black Mammoth Cons Mng Co- 10 6c c c Jan c Ma : P “ b h S‘ k E h
Calumet Gold Mines Co : 35c _ 40c : 2lc . Apr 50c_ Apr : itS "rg 00 XC ange
Imperial Development Co Ltd------25¢ 4c  4c H 2%c Apr 5¢” Jan : s ; .
Friday Week’s Sales

Unlisted Stocks— . . = P : ' . . Last Range for Week
Amer Rad & Stan San Cotp_-_-__.' . e 812% al3% 13% Apr -#+16% . Feb STOCKS— Sale Price  of Prices -Shares . Range Since January 1
American Smelting 1«!chennlng Coiias® a493¢; 249% asgls/aa/ 12;‘3//: ﬁpr 68 _feb . Par - Low High Low . High
American Tel & Tel COee o100 2160% al60Ys al65% pr an S— 3, 3 3
Anaconda Copper Mining Co-_ 50 . 34 w:gz i?‘?js 653 34 gv llzllda; : ﬁ{fﬂ‘s?sy ﬁ':glé':ssé%el;;’n];o'n’__ © -32 % o i " 32 o 33 ’ ﬁ:g 42:,//: E‘;‘;

- - /8 . a o "
AT e P Ry OG0 o mE e g o1 dmn || - p8¥ Breteued 104 104 1o AP 0% Jon
Auantic_Refining Co 5 - a33% a33% 50 . Y 36 _;“El; ‘ SE 11%. 12 g Apr
Avco Mfg Corp - ad4% ad¥s 5% May s Fel . 10% 11Y% Jan

! : " Devonian Oil 25 25Y 30 Feb
Beldwin I 5 - :21:?,12’ :;g://j 18% Apr .ﬁ% I\Z‘:}; Dugquesne Brewing 24%; "24% 24Yy Apr 29% Mar

228% 230% 39% Feb . viehice Sheel 6% 17% s i 228 Mar

Bethlehem Steel Corp . 9% 9% 96 Jan ggﬁ:l}sngelzrewelng » 1 .7,/: i 1,]‘/“ M“ﬂ T ,/" Jan

Boeing Airplane Co-.- — 316:/4 3162/4 20% Jan | Harbison Walker Refractories_. 20% 19% Apr 245 Feb'

Borden Company .. -—-15 a40% a407s 425:2‘Jnn Horne (Joseph) 6% pid 111 111 May - 111 May
Borg-Warner Corpammmmemammeemcicemd 240% 240% a40% 46Y4 Mar 46% Jan

Lone Star Gas. —-— x183%a 17% Jan 19% Jan

Canadian Pacific Ry cemmccmemeem- i 10 10% 10 May - 15% Feb 1 1 10 . 149 14% Jan 1 Jan.
Op rpiliar Toacton A g . Nt Firenrooting CoTh- 5 6% 674 May Feb
Cities Service Co. £ a27% a28% an X 1 1 . Feb
Columbia Gas & Eiectric Corp———* 10 10 11 W Mey 2 Jun Nat Radiator Co < 0% 10% May £
Commercial Solvents Corp.-- - a23% a23% - S2 ar 4. Fe mon____.._---' 4Yy" 4  Apr Feb
Commonwealth" Edison Co.... ) a29% a29% - - <30 Mar 31"/a_Feb Plg;‘é'é'fﬁerr:ﬁx“ a e 53" 58 M«?y ‘6 J:n

7 ’ 3
Commonweslth & Southern Corp-——-® 2% 2% 2% 2% May 3% Jan D & Balt o . e A b o
Consolidated Vultee Aircraft " | - 1212 13Y 12?54 May 17% Apr San Toy Mining ; ; 10¢ Jan Jan
couuuental Motors Corp - TV o 4; 33322 . K& i&_p_r Bl—Zl/z fb Standard Steel Spring 90 12 May Feb
Crown Zellerbach Corp-_. a25% a6Ys 30'/2 Jan 31% Mar :
United States Glass common 10 May: Feb
Curtiss-Wright Corp —- 1 © 42 4% 4%, May 6%s Feb Vanadium Alloys Steel_ 33% Mar

Class A - al5% al6% 17  Apr 20 Feb - 28 Ma! 35% Feb
Electric Bond & Shate Co.- a10%; a10% 11% May T T [ Lk P © B May . 23% Feb

General Electric Co.._. 33 33 33 May 39Y% Feb
General Foods Corp. _— -~ a40% ad0% 41% May 425 Jan
Goodrich (B F) Co. cau- . ab2% a50% a52% b65Ya Apr 65Ys Mar
Graham-Paige Motors Corpon. . 3% 3% 3% May 5% Feb

Great Northern Ry Co ptd-_.- . ¢ I 3% 8% 38% May = - 38% May |- St. Louis Listed and Unlisted Securities

Intemationall Nickel Co of Canada-.-* 8297% a29;/a a30% 32;/4 Mar 36 ’ Jan | .
1nternutional Tel & Tel Corp____. . T b 10% 11% b 10% May 173 Feb
Kennecott Copper Corp — 241%  add 43% Apr  46% Mar ! EDWARD D. JONES & co.
Libby, McNeill & Libby w—ceaee--. ool a8%. a8¥% 8% Apr 10% Feb . X
* Loew's In'c& - 3052’-’/1 30g/1 giﬂ/ l\gﬂy ig;% gﬂn Established 1871 8
McKesson Robbi ne a30% a30% 4 Apr Ya Jan ¥ N
Montgomery Ward & Co, Inc. - 53% 53% 51%; Apr 6212 Feb g 300 North 4th St., St. Louis 2, Missouri
New York Central RR. 13% 14 13% May 22% Feb Members
York Stock Exchange Phone
North American Aviation 1 a7% a8 8% May 10%2 Feb 'g:"mﬁf, Stock Exchange CEntral 7600
North American COmmmmmecememeee=10 a24% a247/a 226V 26 Mar’ 32Y%i Feb * Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593
Rights 47 47: . 4% 3 4% Apr 4}3 Apr i New York Curb Exchange Associate
Ohio Oil Co. P a22 a23% 22Y Jan 23% Apr 2
FPackard Motor Car Co. d © 5% 5% 5% May T% Feb
Paramount Pictures Inc... 2235 a24% 190 23% Apr 30% Jan
-Pennsyl]xsx:.’xcxlls. Iceallroad Co. 18_1,/4 la;ﬁ. 18Y%; May 26%2 Feb u
Phelps Dodge COTPmmmmn- 2397 239% 37% Apr  41% Feb ' st L SI k E h
Pullman Incorporated 35377 255% 547% Jan 60% Feb o ouis 0c XC an e
Pure Oil Company. _.__ 23% 23% 22%; Apr 25Y Mar )
Radio Corp of America. 5'7':/5 13,8 7% Apr 103/4 Febh l;f;g: ¥y wne:‘l:‘se ‘of.nvl;:ek
23% 24% 23% May 307% Feb KS— Sale Price  of Prices Shares  Range Since January 1
! STOC i ;
- al4% ald% al5% 14 Mar 153 May Low High Low High
. 31%°3l% 47  Feb A S Aloe Co common . 19% 32 19% May 20% Feb
a38 a38 a38% . y 41% Jan Brown Shoe N 28% 28% May Jan
a67% n(iﬁz% 31127/ gg://z B'/’Iay Burkart Mfg 15% 12:2 lgay i‘eh
— -~ 8127 al2% 4 Jan mon. : 8% an pr
Studebaker Corp 1717 “253 Peb e e T 25 Jan Feb
~.Bwift & Co ) 233Ys 833% 3¢ Apr  .37% Jan Columba Brewng common._ ) 13% 14 13% May 18 Feb

) 1 ‘ ; 111 Jan Apr
Texas Ci 258Y -~ a6l 57Y Apr 60% May Emerson Electric preferred )

Texas ‘Gulf Sulphur Go.- - 848% a48% 47Ys Apr 51% Jan mon (Un 32% May Feb
Tide Water Assoc Oll % 18% 19% 18% Mar  20% Apr General Eleotric comman (70 5% 51% Jan - Feb
Union Carbide & Carbon Corp.. . 295% 2967 93% Jan 9312 Jan General Shoe 1 26 28% May Feb
Union Pacific Railroad Co-m--m-..-100 2125% 3126% L Boe e Griesedieck-Western Brewing. 60 65 Jan 65 Mar
Y ; ‘ Huttig 8 & D common -5 204 27 Jan 30 Mar
2,4 22% Feb 21% Mar Hydraulic ‘Pressed Brick preterred__loo i 34 .8 31 = Jan 44 - Feh
alB;/ ‘“Z’;‘ 12755’ Jan 4 International Shoe common - ———* ) 39 37% Jan 42% Mar

4 8 4 May 3
U S Rubber Co.. a42% a44% 49% Apr - e 13 13.. May .. .16 Mar
vvgu:‘er %mis Pl%tl{rescln ' 15 15% 141/ Apr Johnson-8 & Shinkle common 5 10 10 May | 12 Feb
estern Union Teleg Co class A-. o 218 218% 177% Jan . : 12Y 12% May 15 Mar
Westinghouse Electric Corp..... __12% 'a23%  823% a24% 23% Apr e RO 55 4% May 7 Teb
Willys-Overland Motors Inc. TVa Vs 87 600 7Y May Laclede Steel common____“_,_____zo 23 21 Jan 28 Mar

McQuay-Norrig common i Ya 267 26% Apr 30% Feb
i i ' Mi(?wes}; Piping & Supply common._* 14:/3 17Y Feb
la e p 'a s‘oc xc ange Missouri Portland Cement._—------25 1 183//2 221 Mar

) g North American common (Un) 25 - 2(?1 Ya 24 3:;/5 .Xm
Friday  Week’s Sales Rights 4 : fs 2 1§ Apr
Last Range for Week R 23V, . 32 Jun

STOCKS— Sale Price  of Prices Shares  Range Since January 1 Rice-Stix common
> i ass A 8 8 8% ; 10% Jan
Low High Low High 8t Louis Public Service cl ;

American Stores (24%  24% 25% 304 247% May 28%; Feb Securities Investment. common —-..--* . 3 34% Mar
American Tel & Tel 160% 160 % 165% 1,108 160% May  174% Feb Sterling Aluminum common———— 1 22 29% Feb
Baldwin Locomotive WKs vt c. 18 19 235 18 May 24%; Feb Stix, Baer & Fuller com Dew- 15% -
Budd Ce 9% 9% 10% 597 9% May 15 Feb Wagner Electric common—-—-—--18 42Y : 62 May

For footnotes see page 46,
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L ~ OTHER STOCK EXCHANGES

|

* Sales
for Week
Shares

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
Union Oil Co of Culifornia__. 20%  20% 21 1,131
Union; BURAY. e iwamas s 20 217% 540
23%

San Francisco Stock Exchange

l“ridny Wesk's
Last Range
Sale Price  of Prices

STOCKS— Range Since January 1
) High
227% Jan
23% Apr

Sales
for Week

STOCKS— Shares

Range Since January 1
Low

Aireon Mfg Corp.

Alaska Juneau Gold Minnig Co.

Anglo Calif National Bank.. --20
Atlas Imp Diesel Engine_.________ 2.50

Bandini Petroleum

Bank of California N A
Bishop .0il Co.
Byron Jackson Co__

Calamba Sugar.
Calaveras Cement Co common
Preferred

' “Caterpillar Tractor Co common, -
Central Eureka Mining Co common..1
Chrysler Corporation common._.._____§

Clorox Chemical Co._..

Coast Counties G & E i

Colorado Fuel & Iron common.______
Preferred -20

Columbia Broadcast System B____21,

Commonwealth Edison _____
Consolidated Chemical Ind A
Consolidated Coppermines.__
Consolidated Vultee Air Corp..

Creameries of ‘Amer: Inc' common...._._1
Crown Zellerbach Corp.common..____5
Preferred ~ .
2nd preferred
Cypress Abbey Co _ -
Di Giorgio Fruit Corp cl A
1+, Doernbecher .Mfg. Co_:

El Dorado Oil Works....
Electrical Products Corp ___
Emporium Capwell Co common
Ewa Plantation Co

Gladding McBean & Co
Golden State Co Ltd common..
4% preferred

Honolulu Ol Corp capitalace—o——___

Hudson- Motor Car Co b b
Hunt Foods Inc common.......6.66%
IXL: Mining Co 2
Kaiser-Frazer . Corp' common

Langendorf United Bakeries cl A
Class B
Leslie Salt Co
Libby McNeil & Libby .o
Lockheed Aircraft Corp_..__.

Magnavox Co .

Marchant Calcul g Machine.
Meier & Frank Co Inc

M Co

Mig
Morrison K

National Auto Fibres common......_.3
. Natomas Company 2
North American Invest 6% pfd._.._100
5% % preferred 100

North American Oil Cons.._

Oliver Utd Filters class A
Class B

Pacific Amer Fisheries

Pacific Can Ci

Pacific Gas & Elec Co common.__..25
Rights .
6% 1st preferred .
5% % 1st preferred
5% 1st preferred __

Pacific Lighting Corp common
'$5 div

Pacific Pub Serv common
1st preferred

Preferred
Paraffine Co’s common
Phillips- Petroleum - Co- ._
Puget. Sound P & T common

Realty Equip & Realty common._._._*
Preferred
. - . Rayonier Incorp common.__._.
++. Preferred
=, Republic. Petroleum Co common.

‘;» Rheem Manufacturing Co.........
i 11> Richfield Oil Corp common,.._
t 1., Roos Brog
« ;- Ryan Aeronautical .Co

i
'

.8 &. W Fine Foods Inc_.._.

; 11-Bafeway Stores Inc comm
.3} San:Mauricio Mining_..

,; (Bears, Roebuck & Co capital
+,.Shell. Union" Oil

, 8perry . Corp
Spiegel, Inc

Standard Oil Co of Cal
Super Mold Corp

Transamerica COrp wmaeee__________ 2

California Packing Corp common.__..* .
L]

. - 65
- ' 8a52% a52

Tide Water Ass’'d Oil common__. -10

Low High
3, 3%
4 4
29Y2 30%
6% 1Y

4% 4V
200 200
4% 4%
20%2 . 20%

6% 7
5 5
92% 92%
82 8%

d
25%
-51%"
1.25° 1.
101%

21%

26%

al3ls
alTls
224% a24%

29%
- 36

3
5%
12%

12%
25%
103 -
108
140 140
18% 19
6% 6%

262 27
2l3% al3Y,
32Y2 35%
18% 18Y
5% [
Y 1Y%
5% 6

5% 51
53% 57
19 21%
21% 22Y%

27 28%
23% 25%
96, 97
283, 30

a23% a23%
18%a 18%
1.00 1.00
42 42%

14% “14%
T16 17%
80c . 80c
5% " 5%

27% 27%
21%

36%
1/
39
362
33%

.567%

103 10372
132" " 14
27% 27V

109 110%
159 159
6.
s
26Y%s 29

1612 16%
85% . .- 86
18% ' 20%
a37% a37Ys
11%- 11%

20Y2 21Y%
14% " 143,
38 39
3% 4

15% 15%
20% 21
9c . 10c
322 32V
225% a263%
102 103
49 ° 55
38 38%
36% 38
18 18

9% 9% *

54% 56%
28 . 28
18% 1935
11% 12%

200
525
1,449
503

500

40
360
175
400
255

120

4
9,068

2% Jan
4 Apr
28% Apr
6% May

4Y%2 May

20% May

6% Mar
5 Jan
92, Jan
8% Apr

247 Apr
51Ys May
57c  Jan
86% Jan

20% Apr
25% Apr
13% Apr
17% Apr
30% Jan
29% Apr
34% Apr
5Y%2 May
12% May

12% May

.. 253 Apr
103

May
168 ‘May
125 = Feb
18'2 May
6 May

23 Jan

13% Apr.

32%2 May
18% May
5% May
1% May
' "5% May

4% Jan
52% Jan
19 May
21Y%; May

27 May
22Y, Apr
96 ~May
27 . Apr

23 May

39% Apr

14Y2 May
16 May
80c May

5% May

27% May
21Y2 May
33% Mar

&% May
13, May

12Y; May
31% Jan
23"z May
1.25 Apr

12% Apr.

9% May
11% Jan
80 May
72  May

25 . Apr

‘6% Apr

35% May

1 Apr
38Y, May
35% Jan
32 Feb

54 . Apr
102Y% Apr
12% Feb
27% Apr

105% Mar
159 May
65 May
57 Feb
25% Feb

16% May
85% May
18% May
35% Jan
10 Jan

19Y%, Apr
14% Jan
34% Apr
3% May

15% May
20% May
9¢. May
31% Apr
25% Apr
84% Jan

42  Jan
37% Jan
35 Apr
18 May

9% May

51% Mar
28 May
18% Mar
117% May

High
5 Jan
6% Feb
36 Jan
12 Jan

6% Apr
240  Jan
4% Jan
25% Feb

8 Mar

6% Mar -

105 Mar
11  Jan

30 ' Feb
63 Feb
1.45 Mar
105 Feb

30. Jan
28 Jan
16% Mar
19% Feb
30% Jan

.. 32% Jan
38 Feb
6% Peb
17% Feb

23% Jan
32% Jan
108 Jan
123  Jan
140 May
32 Jan
11 Feb

36 ‘Mar
15% Feb
49% Jan
23% .Jan
.9% Feh
92%.Jan
8 Jan

6 May
65%4 Feb
28% Feb
23 Jan

34% Feb
35% Jan
103% Mar
37% Jan

29 Jan
25% Feb
1.35 Jan
45 Mar

20% Feb ~

29  Jan
1.45 Feb
9% Feb

17% Feb
40% Mar

26Y2 Jan:
3% Jan

15 . Feb
14 Feb

78% Feb

307 Jan
31 Feb
13- Jan
12Y% Jan
12% Jan
9% Feb

42'%, Jan
1) Apr
41% Mar
38Y% Feb
35% Apr

62% Feb
105 Feb
15 Mar
28Y Feb

129 - Jan
161%2 Mar
78  Feb
57% Feb
30% Feb

27Y Jan;
93  Jan
25 Feb
38 Feb
11% May

25% Feb
16 Feb
47  Jan
6% Jan

19% . Jan
24 Y Mar
20c Jan
38%2 Feb
30 Jan
. 112 Mar

55 May
40%s Mar
47  Feb
21 Mar
15% Jan

58  Feb
32  Feb
20% May

15%2 Jan

United Air Lines Corp. -10 25
L]

U 8 Steel Corp common v

Universal C lidated Oil
Victor Equ Co

Waialua Agricultural Co___
Wells Fargo Bank & U T.
West Indles SBugar common......

Western Dept Stores common....

Western Pacific R Co pfd-_

Yellow Cab Co common
Preferred

Unlisted Securlties—

Alleghany Corp

American & Foreign Power
American Power & Light _.._
American Radiator & Std San.
Amer Smelting & Refining.....

American Tel & Tel CO-mrer.
American Viscose Corp com....
American Woolen Co com

Anaconda Copper Minjng_____.
Argonaut Mining Co...

Armour & Co (Ill)____
Atchison Topeka & Santa F
Aviation Corp of Del

Baldwin L tive.
Baltimore & Ohio RR commeon.._
Barnsdall Oil Co
Bendix Aviation Corp____

Bethlehem Steel common ...
Blair & Co Inc capital......

Boeing Airplane common..

Bunker Hill & Sullivan

Canadian® Pacific Railway.
Chesapeake & Ohio RR._..

Columbia Gas & Electric

Commercial Solvents"
Commonwealth & Southern_
Consolidated Edison Co of N Y_..
Consolidated Natural Gas Co_._.
Continental Oil Co

Curtis Publishing Co
Curtiss-Wright Corp
Dominguez Oil Co_____

Dumbarton Bridge__
Eastman Kodak Co n
Electric Bond & Share Co

General Electric COmm oo ®
Goodyear- Tire & Rubber common
Graham-Paige Motors common......
Great Northern Ry non-cum pfd..
Holly 0il Co e

Idaho Maryland Mines Corp........
Internatioral Nickel Co Canada.
Inter Tel & Tel Co common._.
Kennecott Copper Corp ...
Loew’s Inc common

Matson Navigation Co

MJ & M M Cons._.

Monolith ‘Portland Cement.,p&,’» pfd
Montgomery ‘Ward & Cozwii.
Mountain City Copper: ..

Nash-Kelvinator Corp __.
Nationsl Distillers Prod__.___
N Y Central RR capital__.
North American Aviation

North American Co common

Rights
Northern Pacific Railway cap .._..100
Ohie Oil Co >
Onomea Sugar Co

Pacific Portland Cement com

Packard Motor Co common.. i)
Pan American Airways. .50
Paramount Pictures common m-......1
Park Utah Cons Mines

Pullman Ing €ap « e n®
Pure Oil Co 1 .

Radio Corp of AMerica .o e—eo...
Radio. Keith Orpheum._._____.__
Republic Steel Corp common
Riverside Cement Co A

Silver King Coalition _
Sinclair -Oil Corp .
Socony-Vacuum Oil capital _

8o Cal Ed Ltd common.
6% preferred —_____ -
5% % preferred

Standard Brands Inc ______.
Standard Oil Co of N .J_.
Studebaker Corp common..
Swift & Co

Title Guaranty Co preferred._.

United Afrcraft Corp common—._____5
United Corp of Delaware_____ s
Utah-Idaho Sugar Co _

Vica Company.

Warner Bros Pleture§......_._.__.____5
Westates Petroleum common
Preferred

Western Union Telegraph class A_.._*
Westinghouse Electric Corp com..12%
Willys-Overland Motors. 1
Woolworth (F W) commonmeee---10

25
- 64% 66%

25% . 26% 26%
8% 8% 8%
28% 28% 28%
300 301
27 27

18 18,
aB81% a82%
9% 9%
27% 27%

a3

3% .
.11
112%
249% a52%

162% 162%
a45% a45%
30% 32

35 35%
3 3

allall¥,
2'14%3 a77%
4% 4%

18% 18%
8% 9
223% a24 Y,
28%2 30%

8% 80
3% 3%
2157 216%
16 16

111 112
9% 10%
43% 44
a27Y% a27%
10% . 11

21% 23%
22 2%
25% - 26
2417 a43%
a37% a37%

a8% a8l
4% 4%
21% -

4% 4%
a43% a47
allds 211%

32%. -33
.7 45% 45V,
32 3%
.. 387% 387%
5% 5%

295 3%
:a30Ys a30Y,
10% 10%
C44% 44Y%
21 21

20 22
l6c 17c
6'%2 6%
50% 50%
*1.60 :1.65

1,108

310
810
460

55
375

872
32
100
80

o W
14% 15Y%

19% 19%
12% 14
8 8%

26% 26%
475 4%
15 15
a217% a21%
12 12

15 16
5% 57
al0% all¥a
a23% a24%
2% 2%

18% 19%
226227%
a38% a40%s
a54%s a54%
227 23%s

78 8
12 12%
23% 247
15% 15%

ad4% a4%
14%2 14%
14% 14%

30% - 30%
287% 29%
287 29Ya

a29% a29%
67% 69%
17 17%

33 33

86%2 86'%

218% 2l18% al8%
2% 2% 2%

3 3
1.60 1.60

15 15%
30c  33c
Y2 3%
12 12

2187 a18%:
23'2 23%
8% 8%
44 44%

y
697 28% Apr

64% May

24%" Jan -

8% May
28%2 May
300 May
27. May

17% May
9 Apr
27%2 Mar

3% Apr
© 3% Apr
11 May
12% May
53% May

162% May

29  Apr

4% May

18Y% May
8% May
22  Mar
28% May

8% May
3% Apr
18% Apr
16 May

109% May

9% May
'43% May
26 Jan
10% Apr

21% May

2%2 May

25% May
a

© 330 Jan

S Bl e
11% Jan ~

Pl e )
43% Mar H

78% Feb

29  Apr
11'% Jan
37% Feb

34% Jan
23% Jan

29 Feb

5% Feb
6% Feb -
16% Feb
17 Feb -
57% Jan

174% Feb

41% Feb
3% .Feb
15% Mar
96% Jan
7% Feb -

24% Feb
16%2 Feb
24 . Apr
.38Y% Feb

91% Mar .
5% Feb
23  Febh
18% Mar

112% Feb
14% Feb
54% Jan
2912 Mar |
11% Jan

24% Jan

3% Jan
29%. Feb
a

38% Apr

8% Apr
4% May
21% May

“4% May

B i
11% May.

32% May

45Y2 May

3% May

387 May
5 Feb

2.80 Jan
30% Apr
10% May
44% May
20'2 Apr

20 May
16c May

6% May_ .
50 Apr) V.

1.65 May
14% Apr

18%s Jan .

12% May
,8 May

25 Apr

4% Apr
15 May
a_. e
12 May
13  Jan
5% May
11% Jan
24 Apr
2% May

18Ys May
25% Jan
37% Jan
54, Jan
21% Jan

7% Apr
12 May
23% May
14% Apr

5% Jan
142 May
14 Mar

30% Apr
287 May
287 May

34Ys Mar
63% Mar
17 May |
33 Mav
86%2 Mar

18  Apr
2% May
3 May
1.60 May

14  Apr
30c Jan

3Ya Apr
12 May

231 Jan
23% Jan
8% May
44 May

. 26% Feb

39 Feb

12 Feb
6% Feb
25% Jan

6% Feb
Wi, s
16 Jan
39% . Feb-
60% Feb

5% Feb

419% Apr

8% Jan

3% Feb
36% Jan
17% Feb
. 49% Feb
25% Feb,

26% Feb
23c Feh
. 1% Maz
‘64  Feb
. 2.50 Jan

19% . Feb
22% Mar
22 . Feb
10% Feb

323 Feb

4% Mar
22% Feb
( PRI
15 Feb
18% Feb

7% Feb
15  Feb
30% Jan

4% Jan

30 Feb
42% Feb
58 Mar
25 Mar

10% Feb?® "
15% Feb
3035 Feb
18% Feb

6 Jan,
16% Jan
153 May

34Ys Feb’
325 Feb
31% Feb

35 Mar
69% May -
247 Feb
36% Jan
87 May

20Ys Apr
4Ys Jan
433 Jan
4 Jan

18%4 Feb
Jan
Jan
Apr

28Y; Feb
28Ys Feb
13 Fed
52Y Jan

For footnotes see page 46.
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CAN_ADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MAY 16

Week’s Sales

Mon“eal s‘ock Exehange 4 : - BTOCKS-— éale Price of;{'ligcl;s erh:,‘;‘:x? bnango Since January 1

Canadian Funds : Par Low High Low High

Friday Week’s Sales Ogilvie Flour Mills common ceeem——-* 28 28'2 1,320 27 Apr 29 Jan
Last Range for Week | Ottawa Car Aircraft_. & 4% 5% 725 4%, May 6% Feb
STOCKS— Sale Price  of Prices Shares Range Since January 1 Ottawa Electric Rwys. i, . 82 82 8Ys Jan 85 Feb

Par Low High Low High o " 3
Abitibl Power & Paper com.. _*  15%  15% 16% 3,258  15% May .  21% Feb ‘,?;;“e‘fl‘;;s‘;y”ﬁbfs S OWeLiCom: . 1a. i Paie | na

$1.50 preferred ——_———- 20 18%  18% 20% 3,780  18% May 22" Feb i — 3
23350 prior preferred. . ———-20 G g 4 640 . 37% Jan i My Penmans Ltd common. . o - 68 g 6 "Mk ik dan
cadia-Atlantic Sugar A 21%  21% 22 235 21% Apr ar C ’ o
5% preferred 105 105 105 75 104 apr 106  Feb B e e i o W e
g Price Bros & Co Ltd COMMOnN o ® Z 52‘/3 5 51% Apr 61% Feb
33 45 32 Jan 85 Feb 4% preferred 100 G 100  100% Mar 103 Feb
26 330 30 Apr ;

Aluminjum Ltd 205 280 210 ~ May I ot : & 3 g
Aluminum Co of Can 4% pfd_.__-.25 26Y2 1,041 26%, Jan 27% Feb Prov;lncl;tw“ " : :ll?b{': 1\‘}12: ' 12?)% ‘?l:xx]x
. '+ Regent Knitting common 25% Jan 26" Feb

Amalgamated Electric Corp._- 11 530 11 Apr 12  Mar
Axgus Corp common 533 71 May 9% Feb Roliand Paper common.. 14 May 17 Jan
4% % preferred == 93 65 93  May e St Lawrence Corporation common.. 1 9% Jan 15 Mar
w“m““ : 125 1. 825 1.05 Apr 2.00 Jan st. Lawrence Paper 6% pfd --100 - 50 116 Jan 135 . May

. 1,112 26% Apr 30% Feb . 0 g .
Assoc Tel & Teleg preferred 7 50 70 May 70 May Shawinigan Water & POWEr wove---o- ! 23 Apr 25% Jan

. ©cOommo: L] 1, 1 A -
Bathurst Power & Paper class A__..-* 460 20Y2 May ,23% Feb Sic\)’:st ?rewu‘!es B 43 2} g‘z ]QB: i?,é‘; pﬁﬂ
Bell Tel 100 851  182% Apr 191 ~ Feb 104 Jan 105 Mar
Brazilian' Trac Light & Power. 5,160, 21  Apr 23% Jan i ! )
British American Bank Note CO.- 205 20% Jan 23%a May RO 3 17Y Apr 18% May
British Columbia Forest ProductS..—* 3,400 3% Apr 4% Feb Southern Canada Power—.. * 6 17 16 Mar 18% Feb
" o Y
British Columbia Power Corp A-.-—* 212 . 27 = Apr 29%, Feb %&ré?aég &hg;’x‘x%: poriety e 1 7%4/. ﬁx;f- 8915; Ton
Class B . 700 2% Apr 3%y Feb 7% preferred o 88 5 80 Apr 89 Jan
Building Products class A. 2 1,490 - 29% Feb 32% Feb -
- Y/ !
Canada Cement COMMON o mmeee . 18 530 18  Apr 23% Jan { ; i 810 g/" “ﬁﬁ }(5) /2 g:g ’
$1.30 preferred ————— . 1,095 30 Jan 31% May Wabasso Cotton 75 72 Apr 81 Feb
Canada Forgings class A ¥ 6 5 . 2 Jan 26% Jan Walker Gooderham & Worts . 2 23V 5 22 Apr 26 Jan
Canada Northern Power Corp-. = Vs 310 9% Mar 11% Jan Weston (Geo) common S g 28Y%2 27% Apr 31 , Feb ’
Canada Steamship common._. 460 13% Apr 17% Feb : o
5% preferred 8 8 68 462 Apr 50 Mar Wilsils Ltd ¥ 202 20Y%. May 23 Mar
Canadian Brewerles —-_ . 12,809 22% May 27 Feb Winnipeg Electric cOMMODwmmmmm——o-* 15 16 13 Jan 17% Mar
5% preferred 100 100%2 97Y% Jan 101 May

Canadian Car & Foundry common..._* 970 . 12%, May 147% Feb

Class A 20 795 16% May Jan Zellers Limited common - 4 35 35 May 38 Feb
Canadian Celanese common ! 2 546 56 Apr Feb 5% preferred " 27 5 26% Apr 27 Jan

$1.75 preferred 0 - 420 40 Mar Jan 6% preferred —.e—- = 2. 282 27Y2 Jan Feb
Canadian Converters A preferred____zo 60 15 Mar 17 Jan ' .

Class B 10 13 Apr 14 Mar Banks—

nadien: ) 2 A Apr
Canadian Cottons common 4335 40 Jan 43% May conndenne » A1 5 A oo
Canadian Foreign Investment ... - 0 60 30 Apr 38Y, Feb Montreal . i 28 251, Apr May
Canadian Ind Alcohol class A 1,575 12 May 16% Jan Nova Scotia. 36 « 35% Apr ’ Jan

Class B 1,215 11Y; Apr 15% Jan Royal 24% 22 Apr Jan

Canadian L tive 5 1,435  22% Apr 37 Jan s -
Canadian Oil Companies - 100 18%: Jan i
Canadian Pacific Railway. R 3,321 15% Feb i
gockslllllcxlth Plow ; == 8 2333 14% Feb M
onsolidated Mining & Smelting..--- 1 s 89% Feb I l c b M k l
s Glass. 8 N L . 815 . 43 Febh : on rea “r ar e
Crown Cork & Seal Co. 48  Feb | Canadian Funds

Dlstxllers Seagrams 1 1 ) 147 May 19 Jan i - l’-i:';g:y ’ wne:xl:'ge lofa‘l;e'ek

Bridge 33 ) 31% Apr . ; 3 :
Domimon Coal 6% preferred—... 14 ' 14 Mar , STOCKS— Sale Price * of Pric.:es Shares. Range Since January 1
Dominion Foundries & Steel.————__-* 28Y: Apr . Par Low High Low High

Acme Glove Works Ltdemmemmmmmeme® 9% 9% - 8 Jan 11% Mar

Dominion Glass common —-——--ee--100 36 Apr
7% preferred 20 36' Jan i Bathurst Power & Paper class B___* 5 5% 5 May 7Y Feb.

Dominion Steel & Coal class B. 2 13 May *  Belgium Glove & Hosiery Co com.. 1 e 10 - 10 May 12% Jan

Dominion Stores Ltd o 22 May 26% Jan : 5% preferred 20 . 18 Apr 19 Mar

; B Millen Ltd - . . : 2% Feb 3 Jan

Domimon Tar & Chemical common-..°* ) 25% Jan 30% May B W j » - & :
C. o 25% Jan 30 May Brandram-Henderson Ltd... - 12% Apr 13% Feb
Red preferred 25 Jan 26~ Feb Brewers & Distillers of Vnncouver--__b i 15Y% Apr 17 Feb
D Textile * Y2 Jan 100% Mar British American Ofl Co Ltd . 254" 25 Mar 27  Jan
7% preferred 18 180 - Mar 184Y; Feb . British Columbia Packers Ltd cl A--% - 14 Mar 16 Feb
Donnacona Paper 4% % o 105 108% 103 Mar 106% May Class B 6 7 p 6% May 8% Feb
Donohue Bros Ltd 20 Feb 21 May British Columbia P & P Co Ltd pfd-lOO . 155 May 171 Jan

Dryden Paper e eeeeemm———-. A 20% 17 Jan 221, May i . &

Brown Company common /. 3 5 3Ys May 5% Feb
. East Kootenay Power .- o 2 2 2 May 2 May prefen-edp ] 375 69 May 88  Feb
Eddy Paper class A prefe: 7 ©20% 20 - Mar 21% May Butterfly Hoslery Co Ltd e—e—cee—--1 5 - 9% Jan 12 Apr
Electrolux Corp 17% 16% Apr Jan .
Famous Players Canad Corp-—____. 18 17% Feb 19% Feb Calgary Powers Co Ltd 6% pfd'...__ 105 105  Apr 107 Feb
Foundation Co of Canada. 25 24 Jan 26 Jan Canada & D fon Sugar . 23% 20% Jan 23% May
Gatineau Power common, . 8 1 18 " 17 Apr 18% Feb | ‘Canada AR €8 me_,?;&' fd 10:1 74 110?/5 lig 9p; 1?3'/ .‘;an
. = 2 E A al an

3% proferred - s 0% S 109 b 110 My | et Ramam SE o P v :
%% preferred _ o 1Yz 2 11 Jan 111% May estments Ltd-.——--* 15% . 15% Apr 16% Feh
General Bakeries Ltd._ 3% 4Ys - 37 May Jan Canadian Gen Investments Lid .
General Steel Wares common .. 3 15% 16 15% May Jan | canadian Industries common. 2 24 ; 21 Jan 27 Feb
5% preferred - 105 105 105 = Apr > Feb- * | ' Canddian Ingersoll Rand Co Ltd 62 30 62 ° Apr 69  Feb
Gypsum, Lime & Alabast 1 13% 14% 7 13% May Jan " "Canadian Intl Inv Tr Ltd com___.* 3% 3 May 4% Feb

Hamilton Bridge f 7T % 7 - Apr Feb Canadian Marconi Company : 00 2,00 1.90 May 27 Jan
Howard Smith Paper common_.. 25% 26 25 - Apr Feb Canadiap Pwr & Pap Inv Ltd com...- 2Ys 2 Jan
$2 preferred 53 53% 50 Apr Feb 5% preferred 12 12 Apr
Hudson Bay Mining & Smelting.eee--* 41 42% 40% Apr Feb ' Canadian Silk Products ... 27 25  Apr
nad Vickers Ltd comm — 5 35% 26 Jan
Impertal Oll Ltd . % 4% 15 ; 12% Jan Feb e bratorred 140 135 Mar 154 Jan
Imp;rial 'I;obacgo of Canada common.. 31 15% 15Y% 13% Jan Apr
6% preferre 8 T% Apr Feb dian Western Lumber Co_- 3% 2% Apr 3% Feb
Industrial Acceptance Corp com-. 36 38 30% Jan ¢ g:::d;:n Westinghouse CO.—— . 42 42 Apr 47 Feb
New 4Ya% preferred 1 99% 98%, Apr 100 Mar i Catelli Food Products Ltd com 24% 22% Jan 247 May
Chateau-Gal Wines Ltd 3% 9% 8 Apr 10 Jan

International Bronze common ol Y2 25  Mar 26 Jan

6% : 35% Apr 38% Jan ' n General Adv com, 40c 25¢ May 40c Jan
International Nickel of Canada com._* 33  May 37“/2 Feb Claﬁl;g?e:::g 50 50 60 47 May 52  Feb
International Paper common. 43 | May 55 Jan Commercml Alcohols Ltd common-_--' 4 3% Apr 4% Feb

International Petroleum CO Ltd-—-e..® 13% Apr 16%2 Jan ‘ dated Bakeries of Can Ltd-_.-* 19  Jan 19% Apr
International Power . 41 35 40 Mar 46 % Jan %%ﬁi%lﬁdz;d Div Sec class A . e 25¢ May 65¢ Feb
International Utilities Corp... T e 107 May 13Y; Feb Preferred ; : . 16 Apr 17 Feb
Jamaica Pub Serv Ltd common..._..* 11% Jan 13 Feb Consolidated Lithograph Mig.. 1 18" 18 15% Jan 18%s Mar

11,550 15Ys May 19% Jan
Labatt (John) Limited-———eeeeee- . % 5 23% May 267 Mar Consolidated Paper Corp Ltd 8 %8

33% Feb 36 Jan . Cub Afreraft Corp Ltd —ecem—e——-* 1. 200 1. 3,200 1.10 Mar 2% Apr
19%2 Apr 21% Feb
19 May 21 Jan Dominion Malting Co Ltd 20 = : 50 25 Jan 25 Jan
15  Jan 16% Feb Domin Otlcloth & Linoleum Co. Ltd..* 350 36% Apr 42% May

Massey-Harrls — oo —_— 157% May 21% Feb Dominlon Square Coi 100  35% Apr 38 May
McColl-Frontenac Oil 3 23%: Jan 28" May Dominion Wgollens & Worsteds |12 12 260 12 = Apr 15 Jan,
Mitchell (RoDert) oo - 15% May 20 Feh Donnacons Paper Co Ltd ] 1 880 15% May 20 Feb

8 Brewerles. 34% Ja.n 37% May

Pr " fd . 24 10 24 May 24 May

Montreal Cottons common ) 12 May 14 Feb E:Z%e}-{x:mé:a;ypmdugspmd_ “ 170 9% May 12 Jan
Preferred 40% May 40% Jan Fairchild Alrcraft, Limited--———— 5 3 750 2% Mar 3% May
Montreal L tive Works. 16% May 22, Feb
Montreal Telegraph 50 Jan 50% Mar Fanny Farmer Candy Shops b4 1T — 100 53 Jan 61 Jan
Montreal Tramways_. 31 Jan 40 Jan Fed Grain Co 6% % red pfd _100 P 25 101 May 129  Feb
Murphy Paint Co $ 21 May 24 Jan Fleet Mig & Alrcraft__ o 3 850 2% May 4% Féb

National Breweries common 3 42 Apr 48 May Ford Motor Co of Canada class A-——-* 2 1,673 20 Jan 23 May
7% preferred e : 46% Apr 50 May Fraser COmpanies — o ememe—o. B, { 45 > 349 44  Apr 55 Feb
National Drug & Chemical pfd. 13 Jan 13% Feb '
23 Apr 26% Feb Goodyear Tire & Rubber of Can....* 75 108 Jan
23% Apr 26 Jan Great Lakes Paper Co Litd-o-—— 2 ‘ 34 Feb
44 Apr 53 Jan A preferred —em—macmmmeemm——— = 63% Jan 78 Mar

For footnotes see page 46,
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CANADIAN LISTED MARKETS

BANGE FOR WEEK ENDING MAY 16

Friday Week’s Sales

STOCKS— Sallt‘aa;:-[ce oltl;:-llg:es hsrh!,vr?sk Range Since January 1 ' Toronlo SIOGk Exehange

Low High Low High Canadian Funds
Halifax Insurance Co 18 18 80 17% Mar 19% Feb Friday Week’s Sales
10% 10% 25 10 Apr 10% Mar Last Range for Week .

5 5 100 42 Jan 5 Apr STOCKS— Sale Price  of Prices  Shares Range Since January 1
3% 3% 3% Apr 4% Feb Low High Low High
Inter-City Baking Co Ltd 80 80 79 Apr 80 Feb Abttibl Power & Paper common lewe  MSTa 1T 2600 15% May 21% Feb
" International Paints 5% pfd ... ... 26% 26V 25  Jan 27  Apr 521-553 Lg‘ff‘;‘;%d 184/5 zg;/;s 1 :1!!}7 ‘//z hgay gg I&‘eb
Inv Foundation 6% conv pfd 50 53 5 51% Mar 53 May q . e Ya 2 an : ay
Journal Publishing Co of Ottawa Litd_* 14 14 14 May 16 . Jan Acadia-Atlantic Sugar common 21% 22 21Y; May 23% Feb

% Preterred P 1052 105Y% 102 Apr -107 Feb
. - - Gas & Oil . - 5%¢c 53¢ 5%c May 8c Feb
Lake St John Power & Paper 93 95 90 Jan . 95% Apr pme 40 5%

Loblaw Grocéterias Co Ltd A 31 31 31 May 31 May Agnew Surpass 32% 33% 32 Jan 35 Feb
Lowney (Walter M) Co Ltd 11y, 113 11% May 12% Jan Akaitcho Yellow Knife ; 1.00 1.06 1.00 May

Hubbard Felt Co Ltd

1.50 Jan
' MacLaren Power & Paper Co 42 45 40 Jan 45 May Alberta Pacific Cons_- 2c 14%c14Ye 12¢ . Jan 18¢ Feb

i . Alger Gold Mines ... - i l4c 15¢ l4c May 32¢ Feb
Maritime Teleg & Tel Co Ltd com 19% 19% 3 19Y> May 20% Feb
74 preferred 19% 19% 19% May 20% Feb - Algoma Steel common__ 26% 28 2l Jan 30 Feb

Al lum Ltd 200 211 188 Mar 211 May
Massey-Harrls Co Ltd 6% % pfd.___20 29 29 f 28% Jan 31% Feb .

McColl-Frontenac Oll 4% pfd -1 1023 102% 102% Jan 104  Jan Ao 1oF o praterten e o a2
Melchers Distilleries Limited pfd_._. 137 13% 13% Feb 14% Jan American Nepheline Ltd_.._._. 750 3¢
Minnesota & Ontario Paper Co 16% 173% 16% Apr 21 Feb American Yellowknife .. - e

Montreal Refrig & Storage Ltd com_# 184 13Y%; Jan 18% Apr Anglo Canadian ofl - 1.35 97c Jan 1.51 Feb
Moore Corporation Ltd v 67 67 May 74 Mar Anglo-Huronian 8.80 8,70 May 9.25 Jan
Mount Royal Hotel Co Ltd 12% Jan 17 Apr Angle '

S S 1sley Gold 6c 6c May 12¢ Feb
Nuclear Enterprises Ltd 11 May 14% Mar Apex Consolidated Resources ... 7e 6%¢ Jan . 13¢ Feb
; Aquarius Porcupine 1 45¢ 45¢ May 70c Feb

}g% nl\jllay 3?1/ gag Area Mines e 7¢ May 9%c Feb

107 Aay 11297 J:,n Argus Corp Ltd common . /s 7 1,576 7  May 9Y; Feb

13" Jan 1474 Ma. Warrants 120 1. 432 1.00 May 1.90 Jan

4| &y Arjon Gold Mines .__ 9,100  107%c May 30c_ Jan

Quebec Pulp & Paper 7% 20 May 30 Jan Armistice Gold __ 1 29,100 41lc May 1.03 Jan
Rands Service Stores

4 Apr 7 Jan Ashdown Hardwar, 14 120 13 Mar 15Ys Jan
Russell Industries 13 May 13%; May Ashley Gold Mining 6,000 6¢c May 17¢ Feb

Jan 27% Feb
May 1.90 Jan
Apr 77c  Apr
10c Apr 19¢ Mar

Astoria Queb 12,900 8¢ May 23%c¢ Jan

111% s 1;:§V2I§:; Athona Mines - 97,286  1lc May 38c Feb

D Atlag Steel : 150 9% Jan 12% getl:

Southmont Invest Co Ltd 24c Jan 43¢ May Atlas Yellpwkmfc Mines i 4,300 1lc May 35¢c  Fceb

Thoriny B fioduces 144 154 1% Apr  13% Apr Aumague Goid Mirss™ 7 62000 oo May - oo Feb
hpi . i e : i

Thrift Stores Ltd common, ad 17 16Y2 Mar 17Y% Feb Aunor GEld s 8218 3.90 May 5.210 e

. ¥ 70 12 Jan 13'2 Mar
45 45 May 45 May Auto Fabric class A 5

United Securities Ltd _ 10% 10% 7Y Jan 15% Feb Class B . 40 51 Feb 7  May

Windsor Hotel Ltd ___ *

3 :
13% 13% 13 Apr 14 Jan Bagamac Mires __._____________ ——— 14,500 16c Mar 26c Feb
Bankfield Consolidated Mines 3 4,000 10¢c May 19¢  Jan
= lﬂ_nlnl Stocks Bank of Montreal > 1,240 25Y Jan 27% May
Akaitcho Yellowknife Gold Mines Ltd_1 1.05 1.05 1.05 Apr 1.49 Jan 1,060 35 May 39%2 Jan
Alta Mines Ltd __ Zc 12 10¢c Jan 19¢° Mar Bank of Toronto - / 560 352 Apr 40 Jan
Arno- Mines Ltd __ = 3¢ 3%e 3c. May 7¢c Feb Base Metals Mining. 1 8 86,000 T%c¢ Jan 18¢ Feb
. Bates & Innes class A 00 19 May 20% Feb
Athona Mines (1937) Ltd 12¢ 14¢ 12¢ May 31c Jan Bathurst Power & Paper class A_
Aubelle Mines Ltd 22¢ 22¢

25 5% May T% Feb
22¢ May 30c  Jan Bear Exploration & Radium._.___. 31,800 50c May 91c Mar
35¢  35¢ 35¢ May 70c Jan

Bedlty Bros class A 230 41 Jan 46 - Apr
Band-Ore Gold Mines Ltd.______ 20c 22¢ 20c Apr 44c Jan Class B 40 May 43 . Feb
Bidgood Kirkland Gold Mines. 25¢  25c 00 21c Apr 23¢ May

27c May 54¢ Feb
Bouscadilla Gold Mines Ltd __ 6c 6c

Bell Telephone of Canada.. 10 E 182 Apr’ 191 Feb

( 5¢c. Apr 1le Jan Berens River. 60c May 90c Jan
Brazil Gold & Diamond M Cor 3¢ 3%e 3¢ Jan ¢ Jan 2 25¢ May 55¢  Feb
Buffalo Canadian Gold Mines 16%¢ i6Yec 16'2c May 16%2¢c May

Beveourt Gold T5¢ 6lc May .1.34 Feb

Central Manitoba Mines l€c  16c . - 6¢ Mar 20c May Bidgpod Kirkland Gold .. 2C i, c 16c Mar 28c Feb

Century Mining Corp LiG 3 19¢c 20%ec 19¢ May 44c. Feb Bﬂmjpre “Hats commo . 12  Jan 14% Jan

: ™ A preferred _______ ' 21Y%; May 23% Apr

Cheskirk Mines 1 15¢ ‘17c¢ 15¢- May 32¢ Jan Bobjo Mines Ltd . 2 14¢ Jan 30c Feb

Consol Central Cadillae Goid Mines.._1 36c  38c 34c May 60c . Feb Bonetal Gold 6 32¢ Jan 44c  Feb

Cortez Explorations Lid X 13¢  14c¢ 13¢ Mar 25¢ Jan

Cournor Mining Co Ltd 2bc 261 25¢ May 39¢ Jan Bowes Co class B.__ . 18 Feb 23 - Apr

. Boycon Pershing Gol Tl2¢ May 17¢ - Jan

Denison Nickel Mines____...._______ 1 1le 12 1lc May 25%c Jan Bralorne Mines Ltd —_____ s 10 May 12Y; Mar

Donalda Mines Ltd__.._ J 75¢  'I5¢ 75¢ May 1.60 Jan Brand & Millen class A____ ¢ 2% Mar 3% Jan
Duvay Gold Mines Ltd l4c  14c l4c May © 22¢ Feb Brantford Cordage preferred

27  Apr 29 May
. Brantford Roofing 18 May 18 May
East Sullivan Mines 2.74 3.00

) 2.74 May 4.65 Jan 24  Jan
Elder Mines Ltd : s T7c  82¢ Tlc May 1.35 Feb

i 32c Apr

S 4 30c  3dec 30c May 90c Jan o L : N 27 Jan

El Sol Gold Mines Ltd____ 35¢  39¢ 25¢  Feb 43¢ Apr Brifish Columbia Forest __ 3% Apr 4% Feb

Fontara Mines (1945) Lid 6c  6c " 6c May 16c Jan British Columbia Packers “A” 14 May 16 Feb

Formaque Gold Mines Ltd _ 3lc  45c 3lc May 92c Feb Cl'ss B 6% May 9 Feb

Found Lake Gold 5¢ 5%ec 5¢ Apr 9%c Feb Brit| 27 May 29% Jan
Cli

/ Vs 2V 2% May 3% Feb
5.50 May 6.80 Mar British Dominion Ofl. 3 1 ©15¢ Jan 27¢  Feb
85¢c May 1.97 Mar Broulan Porcupine Mines, Ltd_______1 33 33c May 48%c Feb

Goldbeam. Mines Ltd ; 25¢  25¢

Buffadison Gold Mines . _____ 1 i i 80c May 1.55 Feb
20c Apr 40c Feb
Goldora Mines Ltd .

s e The 7¢ May 18¢c Jan Buffalo Ankerite . X : ; 2.50 Apr 4.75 Feb

Goldvue Mines Lid . Buffalo Canadian Gold Mues...._._® 15¢ May 35¢c  Feb

. . 18c  21c 18¢- May 43c Feb Buffalo Red Lake Mines_.. - 1 19, 24c May 50c Jan

Heva Gold Mines Ltd 27¢  40c 27¢ May 95¢ Feb Bullding Producta. . 30 29 Apr 32Y% Feb

Hillcrest Collieries Ltd .__._ 25¢ . 25¢ 51 25c May 25¢ May . Bunker Hill _* 5%c 5c Apr '7_%;&: Feb

Hollinger Consolidated Gold : 10 10 9.75 May 115% Feb . 9 1 11% 11 Apr 123/4 Apr

. Jack Lake Mines —......___ ¢ 8¢ ¢ Apr 13¢ - Jan Burns & Co class B_ y 127 11% May 15% Jan
Joliet~-Quebec Mines Ltd____. : 40c  45¢

J .
e May e s Calder Bousquet Gold 15¢ 19%¢ 15c May 33c  Feb
137% Jan 15% Jan Caldwell Linen 2nd preferred ... 16 16% 16 Mar 16% May
9¢  10c 9¢ May 22¢ = Feb Calgary & Ed l 4 . : 1].70 Jan 2:.‘40 Feb
1.90 2.10 1.90 May 3.55 Feb Callinan . Flin Flon.__. L 6Yac May 17%c¢ Feb

Calmont Oils 1 24c Jan 40c Feb
Macdonald Mines Ltd___. 2.30 2.62 2.30 May 4.80 Jan C: Red Laks. A .5 i 5 2.30 Jan 3.50 Feb
Nechi. Cons Dredging ___ 102 110 1.02 Jan 1.20 Feb

Canada Cement common 18 Apr 23% Jan

Normetal Mining Corp Ltd 1.50 1.60 1.50 Mar 2.05 Jan Preferred — 30 Jan 3 Jan
Norseman Mines Ltd 7c e 7c May - 12¢ Jan Canada Malting. 5 5/ 52 Apr Jan
1.89 2.00 1.89 May 2.65 Feb Canada Packers class A __ — 38 Jan Jan
y . Class B 17 Jan Mar
Pandora Cadallic Gold Mi . ) 8¢ 8l%e 8%c Apr 21¢ Feb Canada Permanent Mortgage 188 Jan Feb
Paramaque Mines 1le 1lle il¢c May 23¢ Jan . " 13 May i -

1/, 1, ], common .

8%c 8lc 8%c May 27¢ Jan Bg:“:"ed p y 6% Apr 497 Feb
Pioneer Gold Mines of B C 242 242 ' 2.42 May 3.25' Feb Canada Wire & Cable class A g 72 Apr 8'7‘ Jan
Pitt Gold Mining Co Ltd_____ 9¢  10c¢ 9c. May 18¢ - Feb Class B. L 19  Apr 233/2 Feb
Quebec Yellowknife Gold Mines.. 15c  16c 12¢ Jan 25¢ Mar Canadian Bank of Commerce_______10 21% Mar 23% Feb
Rochette Gold Mines Ltd 1 6l2c 8¢ 6l2c May 12¢ Feb Canadian Breweries —.______ %, 22% Apr 267 May
) Canadian Canners common 22, 20 Apr 28l Jan

Santiago Mines 2¢ 13%bc  19c  13.500 13%cMay  34%c Feb 1st preferred ___ : Y 26  Mar 29% Jan
Sherritt-Gordon Mines Ltd 75260 3.00 10,900 2,10 Jan 5.35 Feb Conv preferred .. 20 Apr 26 Jan
Blscoe Gold Mines Ltd__.____ 1 50c  50c 1,100 50c Jan 87%c Apr . Feb

& o ! Canadian Car common. ; 12% May 18 . ‘Bl
; Bladen-Malartic Mines Ltd 40c  40c 40c May 53¢ Feb Class A 7 A 193/4 Fe!k:
Soma-Duvernay Gold * Mines Ltd.. 9c 10%c 9¢ May 19¢ Jan Canadian Celanese common e 3 67% Feb
Stadacona Mines 1944 Lid. 52c  57c 52¢ May 78¢ Jan Preferred ?,3‘ =
Standard Gold Mines Ltd_________.__ 1 15¢  15¢ 15¢ Apr 20¢c Mar Canadian Dredge : ; 151 ?cn
Canadian Food Products common ! 15% Jan

Sullivan Cons Mines Ltd ; 170 1.95 1.70 May 2.80 Jan Class A , 20  Feb
Westville Mines 5 6c Tlec 13,000 6c May 14c Feb Preferred G 99% May 100  Apr

Glant Yelolwknife Gold ... e 5.50 5.50
God's Lake Gold... = 85c 98¢

Lake Shore Mines Ltd __ . 14% 14%
Lingside Gold Mines . R
. Louvicourt Goldfields

i i i * ' 3 12 Ma 16% Jan
Oil Stocks— Cn:jxll::lsxag Industrial Alcohol com A_._ , 10 1% Ang' 16 Jon
Anglo-Canadian 0il Co Ltd ; 137 1.37 500  1.27 Mar 1.37 May Cenadian L tive 22z Apr 37% Jan
East Crest Oil Co Ltd ___ 8c 8¢ . 1,000 6%c Feb 9c Feb [  Canadian Malartic 87c Feb
Guspe Oil & Gus Co Lia. 60c  60c 1,000  42c Mar 75¢ Jan Canadian Ofls cOM_omeooe = i ¢ 240 - 18%; Jan
‘oi ) 49% preferred 99 May
Home Oil Co Ltd 3.95 325 3.25 200 294 Jan 3.45 Feb - 8% preferred 183% Jan
Homestead Cons 0il Co Ltd 25 20c  28c 48,950 20c May 28¢ May o 157 Feb
Royalite Oil Company Ltd * - 1% 181 290 14% Jan. 19% Feb Canadian Shipbuilding class B # . ¢ 29  Feb
- L
For footnotes see page 46, . ®
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MAY 16

Friday Week’s Sales Friday Week’s
Last Range for Week - Last Range
STOCKS— Sale Price  of Prices Shares Range Since January 1 : STOCKS— Sale Price  of Prices
* Par Low High Low High . ) . High
Canadian Wallpaper class A 93 23 20 Feb - .23 May ~ Grafton & Co class A
viass B - 23 23 20 Mar 23 ' May : Graham
Canadian Wirebouna ciass a. 24Y, 25 24% Apr 26Y%2 Apr ‘ Grand & Toy .
. Cariboo Gold © 240 2.40 © - 2.40 May 3.00 Feb . Great Lakes . Paper: ‘common
Cistle l'rremewey e B i) o 1.10 1. 1.10 May é,&ﬁ ngar N . Class A preferred.
Central Patricia Gold Mines__————w..l 1.65 1.50 1. 1.50 May. .20 Jan X
Central Por 1 13Y ;é 13¢ 13¢ May 26¢ Jan Great West Felt Co common

ner . 1 ¢ Ma. Preferred
Cent Gold 19¢ 15¢c Apr 4o0 “Hay Great West Saddlery common
Cheskirk Mines. : : 3 y i 14c May 33¢c Jan . 1st preferred

Chesterville Mines .. 1 1§ ' ) 2.60 May 430 Jan _ Greening Wire __

Chimo Gold Mines _. 36 ! _36¢c _ May - | 6lc_ Jan '’ Guanar Gold
Chromium Mining & o 2 A 1177 300 75¢ Jan’ 2.20 Apr Gypsum, Lime & Alabastine
Circle Bar Knitting : 20 May 23 Feb -
Citalam Malartic __ 5¢ May 14Y%¢ Feb Hahn Brass pre!erred

Coastal Ol.s T . : ) 13c Feb 20c . May ’ g:llfll‘vz:ll ,ﬁ?,l,,d,,

Cochenour Willans Gold-_.. = g = A 2.10 May - 3.45 Feb- . Hamilton Bridge. :
- Ccchrane Dunlop class A = k/ ‘147 ? 300 14% Apr 15% Feb Hard Rock Gold Mines.....

Cockshutt Plow fo 11% Jan 15 Feb Harding Carpet

Coin Lake 30c May 51c Feb

ERRTT YO LT UL L 1. L — | 8c May 35¢ Jan Harker Gold Mines .

Commonwealth Petroleum R . 37c May 40c  Apr . Harricana (i%l: Mines

Coniagas Mines b 4 1.50 May 1.99 Feb Hasaga Min
Coniaurum Mines . s 5 1.15 May . 156 Jan Headway Red
_ Consolidated Bakeries s - ° 17% Jan 21 Feb Heath Gold

Consolidated Beattie Mines.___ . © 65¢ Jan 1.00 Feb Hedley M: 6 : d .
Consolidated Central Cadillac Mi e 34c May 61c Feb Heva Gold Mines. 25¢
Consolidated Mining & Smelting.. . . 81 May 89% Feb Highridge Mining ——ea. 8¢ 9
Consolidated Press class A 12% May 13  Apr Highwood Sarcee. - . 1lc 11%e¢
Class B =is 4% May 4% May Hinde & Dauche . 21 21%
. .Consumers Gds : . ¥ - 152 Apr 175 Jan _Hollinger Consolidated Gold Mines - " 9.60 10
: . Home Oil __..... ® 3.15 3.45
Conwest Exploration : . § §lc ‘May 1.49 Feb Homer Yellowknife - Te 9c
Corrugated Paper Box common.. . " 2 16% Jan 23Y2 Mar. | Hosco Gold Mines : je. © 33¢ 3¢
Cosmos Imperial -wilds. 26% Apr - 30% Jan . '
Cournor Mining 25¢ May 38¢c Jan Howard Smith Paper common . 25% 25%
Crestaurum Mines. 28c ‘Mar 55¢ Jan Howey Gold Mines
Croinor Pershing Mines._______.___..1 69¢ May 1.50 Jan .. Hudson Bay Mining & Smelting
Crown Trust : : 103 Jan K Hugh Malartic
Crow’s Nest Coat ' - 0 - 40 . May r ' Hunts'Ltd class A __-_
Crowshore Patricia Golad < % . 28c May 4 Huron- & Erie common..
Cub Afrcraft g . g k 95¢ Feb + 2% Mar ¢ $

! Imperial BanX _.—————_&.

D’Argon Mines 3 - - 1lec May 28c Jan - Imperial Oil

Davies Petro.eums __ . %= - 8¢ -Jan - '15¢” Feb ¢ ‘lmperial Tobacco of Cnnada ordmury 5

Davis Leather class A b e 29 Mar 31 Mar - Preferred ;
Class B, H : 11% Jan . 14 Mar Imperlul Varnish common ...

Delnite Mines : . 2 1.60 May 2.45 Feb ° Indian Lake Gold_.__x__-

Derison. Nickel. Mines___. ; v 9c¢ Jan ' 26c Feb ¥

Detta Red Lake ____. 1 . 37c May 85¢" Feb ; Inzersoll Machine Ca

Dexter Red Lake Min 1. - d 30c May 32c May Inglis' & Co

; . v ® s i ™t i * Inspiration Mining

Dickenson Red Lake . . .00 -- -+~ gT7¢ May ~ '1.70 Jan ": ‘Inter Bronze. Pow . preferred.
Discovery Yellowknife —__ 1 52¢ May ' 98¢ Fed International Metals class A
Uwulllers  Beaglais COMUUR L - 141, May - - 19% Jan Inter Milling preferred
Niw « Mining - . 83c . May - 1.34 Jan International Nickel Co common.
Dome 'Mines Ltd __- i Tl ©-18 Jan 22  Feb International Petroleum

. Dominion. Bank : - 25° Apr 29%z Jan ¢ * International Uranium__

. Dominion Coal preferred.._ - ! ¢ ¢ 14 - ---°29 --14 May ° 16} Feb - Island Mountain Mines..._
Dominion Fabrics ist preferred : 54 54 May 56%s Mar = § E ;
Dominion Foundrv & Steel_... " 29V, 28 Apr 33Y% Jan Jacknife Gold
Dceminion Malting .. TR - 25----- 40 - 25 May - 27% Feb Jacola Mines
Dominion- Scottish. Inv p! o 44Ys 427% Feb 45 . Jan - Jason Mines
Dominion Steel & Coal cl.B I : 14Yy g ©12% May 18 Feb . Jellicoe Mines - s B 6Yz2c

. i . . Joliet Quebec Mmes-___ . 40c
Dominion Stores g2 22% 21% Apr i 27 Jan l

- Dominion Tsr & Chemical common - - 30% - - 26 Jan 30% May . Kawand Mining- .. : B - Be

Preferred s 25% - - 25 - "Apr 26% May KelVinator Co. b 29

.Vt : . o - 30 . 25% Jan ‘30 May Kelwren Gold 21c
Dominion Woollens.__._ 123 - 117 May - 15 Feb Kenville Gold__—. : ‘ 25¢ 26Y.c
< Donalda Mines . 8¢ 64c May 1.62 Jan - " Kerr-Addison Gold Mines. 13% 14V
Dulama Gold Mines Ltd .. . 20c 18¢c May 20¢ May . Kirkland Golden Gate.__. 17'%¢  20c

: D\way Gold Mines . 3 13c 10,600 . 12c May 24c Jan Kirkland Lake. - . 1.66 1.80

. s . 2 2 . : Kirkland Townnirn 10c  10c
East Amphi Mines . - 34c 43%c 59,550  26%2c Mar 57¢ Jan . ! ! ; :

East . Crest Oil i 6 8¢ 22,000 6¢c - Jan ! Labatt (John) .24 244
East Malartic Mines. G i 1. 71 -. 15,800 1.50 May - K i Labrador Mining & Explomtion . A 3.55 3.95
East Sullivan Mines : & 4 : 61,625 - 2‘10 May - ‘4. Laguerre Gold Mines___._ ! 19¢  26¢
.Eastern: Steel TN .o S -+430¢ C 9 CApr J Lake Dufault Mines Ltd__—._-. 35c  40c

. Eddy Paper class A. -2 2 5 <20 Mar v ' Lake -Shore. Mines
Elder Mines - ; A 69%2¢c May
Eldona Gold Mines, : 5 ‘28¢c May ¢ . Lake Wasa Mining.- .
El Sol Gold Mines i 20c Apr . Lake of Woods Milling common —.---%.
English . Electric class. A 18% May La Luz Mines.

Eureka Corp 2 -2, A A 2.15 Mar 2.75 Feb . Lamaque GOld oo g

Lang & Sons.

Falconbridge - Nickel o -eeicememmcemus! ’ . 4. Z R 4.20 Jan 5.50 Feb Lapa Cadillac Gold

Famous Players Y " . 17%Apr 19% Feb - - Lapaska Mines

51% May 67 Jan $

Federal Grain common - 5 5 May 912 Jan Larder ‘“U” Mines

__ Preferred 99 103% 99 May 134 - Feb " Laura Secord Candy.

Federal Kirkland 5c 6'%c B 5¢° May llc Feb Lebel Oro Mines
- 4 ’ B . 1d Mines, Ltd_-

Flt}),ree fProc}juchs common 23, 2% 2 May 3 May Eee;;tlcr?dlgoGo?g

relierre: 7Y Y b

Fittings Ltd common.: : sﬂf ;’a?i ’ g/z Ag'itr: R R
Class A L 12% 12% 11% Jan Little Long Lac Gold Mines Ltd

Fleet Mfg & Aircraft_____ o 2%. 34 2% May Loblaw Groceterias class A

Fleury-Eissell common 45 . 4% 4  Apr

Preferred 10 10 10 May 11 Va Mny

Lunward Gold Mines_._
Ford of Canada class A 22V, 23 19Y; Jan 23 May Lynx Yellowknife Gold
Foundation Co 241y 24% 24 Feb 26 Jan .
11‘:‘1‘_311009“1' Gold 12¢ 13c i 12¢ May Feb Macassa Mines ——-- . : -
raser Cos . 48 48 200 47% May 55 Feb MacDonald Mines : 35 2.65
Freiman (A. J.) preferred 100 100 97 Apr 100 Jan Mactie Red Lake : Jao: 18c
Frobisher Exploration ___. - . 2,05 2.30 X 2.05 May 3.25 Jan MacLeod-Cockshutt Gold Mines 1 1L - 11630
-l 3 4
an;neau Power common..... L | 173 18% 17 Jan.. 19 Feb MacMillan EXPOIjt
5% _ 110110% 109% Feb  111% Gold Mines J .80 3.15
5% % preferred_ 111 11/41 1093/: Af,,- ﬂ%/z 1?;‘)1' Madsen Red Lake Go! LS
General Bakeries ____._____ p 3% 4 37 May 5Y% Jan ; . 1.67
Ge;erral P;oducts M L 19 19 19 - Apr 20  Apr Manitoba & Eastern ] 3¢
referre 101 101 100 Apr  101% Mar Maple Leaf Gardens - - 82%
General Steel wurcs co.umon 16 16% 16  Apr 1843 Feb Maple Leaf Milling 1222
Preferred ! - 105% 105% 105 Jan 107 Jan Maralgo Mines 09

Giant Yellowknife Gold Mines . i 5.50 6.00 5.560 Ma, ‘ bio
Gillies Lake-Porcupine Gold. 12¢ 13c 1200 Ap{‘ 2%(1:5 ]}14::{ : x:::ﬁ-'som L. 9'%c
Glenora Gold . 4c 4Yc 4c Jan 9c Feb Massey-Harris common » 17%a
Goﬁileak_e Gold- 82c 111 57c Jan 1.98 Mar Preferred A 28%
e e . 16c 17c 16c Apr 2%c Feb McBrine (L) preferred 255 19
Golderest. Go 12¢. 15¢ 12¢c May = 27¢c Jan McColl Frontenac Oil common.. 28Y%
n'd Eagle Minac 8¢ 8¢ 3c Apr 23¢ Jan Preferred 102%
Golden Arrow Mines __ 23¢  26c . 19,800 -23¢ May 50c . Jan ) . : ’
1° -245 °2.30 2.60 51,150 2.25 May 3.30 Jan McDougall-Segur . 10c

Gold Mines. i) - 28¢ 30c- . 5,900 25¢ Apr 74c Jan - Meclntyre Porcupine Mines. 28
oldora . Mines B 7c 8¢ 42,500 7¢ May - 18l%c Jan McKenzie Red Lake ; e
T —_— McLellan Gold 3%c
o di‘!leh ln Plb o . 17c 20c 14,200 17¢ May 43¢ Feb . McMarmae- Red Lake Gold - 37c
Goodfish Mining: - - Sc 5%c 14,000  4%c Jan . 1lc Feb McWatters Gold ~3 15¢
Good:;ear Tire com ©100- 101 225 100 Apr 113 Jan Mexican Light & Power common. . 2 27%
Preferred - . s 53% 53%. 70 53 Apr 55Y% Jan - Mid-Continent Oil : e . 7%
Gordon Mackay class ‘A - 1% 11% ° 115 11% Apr 11% Feb . Midland & Pacific Grain = - 16%

Duq e Mining Co. - 90c X 80c May 1,58 Jan Kirkland-Hudson _— ; 50c.  60C -

Easy Washing Machine___. . 50 14‘/4 Mar -oo- ‘M i - Lake Fortune Gold--——- R ‘ P 00 Biaoe
; 4 3 " " 1 ST b Lake Rowan.: : 2lc  23e -

Sales
for Week
Shares

100
4,500

25

18,500

8,000
150

.. Range Since January 1
Low High
19% May .+ 21% Feb
10c . Apr 16¢- Feb
13 Feb . 14'% Apr
24  Jan 34Y; Feh
63 Jen 8% Apr

6% May 8 May
10 May . 10% May
10 Jan 12% Apr
51%2 May 54 Feb
4Ys May 5% Jan
40c May 57¢ Jan
13Y2 May 16Y2 Jan

19% May - 20" Mar
3c Apr - 4%c Feb
4.70 May 5.50 Feh
7T Apr 9Ys Feb
38¢c May 65¢ Jan
9% May 12 Apr

9Yc May 18¢ Mar
¢ May 21%c Feb
85c ' May - 1.49 Feb
9¢ May 15¢ Feb
12c May 35c Feb

1.00 Mar 1.40 Jan
25¢ May a7c  Feb
8¢ May 18¢ Jan
8¢ Jan loc Feo
21  Jan 23'2 Feb
9.55 May 11Y% Feb
2.75 Jan 3.50 Feb
7e¢ May 14c' Jan
33¢c May 64c  Feb

25Y; May 281, Jan
30c May 47c Feb
40- Jan 45% Feb
4¢c May . -13c Jan
10 = May 12, Jan
107% Jan - ¢ 115 "Mar

26 +© Apr 30 -Jan
12% Jan 15% May
13% Jan . --15% Mar
7% May - 8% Mar
14 Jan 15% May
- TY2c May - 24c Jan

91/3 Apr - 10" Mar
- Apr- .- 11 --Peb
600 May 85¢ . Feb
35 - Apr 38Y2 Feb
26 . Mar 31- . Jan
106%, - Jan - - -110%- Apr
33 Apr 37% Jan
13% May 16% Feb
. 43c -May-- - - 90¢-"Jan
1.43 May ©1.69'Jan

8¢ ‘Jan: 15¢ Jan
--3c -Apr-- 47%c- Peb
20c  Apr 55¢ Feb
6¢c  Apr - 9¢ ‘Feb
40c May - 95¢* Jan

--8¢-May - . 24c Jan
25 Mar - 31 Mar
..21¢ May*'. 55¢ Jan '
- 25¢ -May-- -~ ~42c - Jan - ¢
12% Feb 14% Apr
17%c¢ May 46¢ Jan
50c May 1.05 Jan
.-1,33 Jan - -~ 1.82 Apr.
10c Apr 19¢ .Feb

. 23% May 26% Mar
3.40 May 6.20° Feb

. i9¢ May - ~6lc -Feb

35¢ May L3¢ . Jan
4c Apr 15¢  Jan
20¢ Mar-. ‘. 33¢° Jan
13% May - - *16 - Feb

85¢c - May 1.25 Jan
33%- Feb ~-35% Jan
3.00 May 4,50 - Jan
6.70 Feb 6.50 Jan
19% Apr 22 - Apr
Te Apr: 13c - Jan
24c May. . 50c Jan

4c May . 17¢ Jan
19% May 21Y; Feb
2Ysc May 4Yc Feb
1.18 Apr 1.40 Jan
12c May 34c Jan
63¢ May 1.32 Mar

1.45 May 2.40 ‘Feb
30%2 Mar 33% Jan
29 - Apr 31% Jan
1.80 May 3.60° Feb
20c May 39¢ Jan
18¢ May 28¢c Jan

3.10 Jan 4.20 Mar
2.35 May 4.85 Jan
15%c¢ May 39¢c -Feb
1,35 May 2.25 Feb
16% May .;, 19 Jnn

2.80 May .. 3. 95,Jan
30c May - 82c. Jan
1.52 May 2.45 Feb
8¢ Jan -\ 5Yc Feb
66 Jan
11Y%, May
5¢ May

50c May .
. 9¢c Mar
15%c¢ May
28Ys May
17% Jan-
23% Jan
101 Apr

6%sc Jan
54 Jan.
47Y%c May
2¢c May
- 32c May
l4c May
7 . May.
6'%c Apr .
.16  Apr.

For feo*nntes see page
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING MAY 16

(2705) < 45

STOCKS—

Milton Brick g i
Mining Corp
Model Oils

Friday Week’s Sales .
| Last Range for Week ;
Sale Price  of Prices Shares ‘Range Since January 1 STOCKS—

Low High Low . High
2% 2% 2,500 2% Jan .. 3% Jan Sigma Mines.

]
3

8.15 8.40 9,960 8.15 May 10.50 Jan Silknit Ltd common

25¢c  25c 1,000 18¢ Mar 25¢ May Preferred

Modern Containers common
Modern Tool Works .__
Monarch Knitting comm
Moneta Pore

i
=3

13V, 35 13 Jan 15% Feb
8% 175 7% Jan 9 Feb

_O a w e w

16 . 245 15% May 18 Jan Class ‘B

Montreal L

18% 875 17  May 221/2' Feb Simpson’s Ltd class A

Moore Corp

66 68%4 360 66%2 May 74Y% Mar Class B.

4% preferred

26% 26% 395 26% May 27 May  Preferred

- 1

Bilverwood Dairies class Ao o..... c—n®
&

46¢c  55¢ 14,100 46c May T2¢ Feb Silverw'd Western Dairy preferred._100

3% 3% 30 3% May 4 Jan Blseoe Gold Mines ...

g
Mylamaque Mines

Natlonal Grocers common.___.

National Drug & Chemicax pfd
Preferred -

National Breweries common._______

14c 15%¢ 1,500 l4c May 25¢ Jan Bladen Malartic Mines
20c 21%c 80,700 20c  Apr 37c Jan Boutham Co —__
i Springer Sturgeo
L 48 48 25 46% Teb 48 Meay
13% 13% - 70 13 Jan 14 Jan '
s % 1'11/2 200 17  May 19Y% Mar Standard Chemical common

National Petroleum

National Sewer Pipe class A.
National Steel Car.
National Trust
Negus Mines

1
28% 29 50 28'2 Apr’ 30 . Mar Preferred
19¢  19¢ 1,000 17%c May 19¢, May
- Preferred

3¢ 35 125 29 Feb + 35 -Apr Standard Radio. class A_.
23% 24% 225 23 Jan 26% Feb Starratt Olson Co.
27 27% 1,000 26 Jan 28 + May Stedman Bros ___..
2.00 14,200 1.85 May 2.55 Mar Steel Co of Canada common___.

New Bidlamaque ._..___________
New Calumet Mines

New Marlon Gold
Newnorth Gold

6c 5c  Apr 12%c Jan . Preferred
85¢ . 80c May 1.45 Jan

Steeloy Mining.
39¢ . 30c May 65¢ Feb Steep Rock ‘Iron Mines.

Nib Yellowknife __.
Nicholson Mines _
Nipissing Mines __
Noranda Mines

Norbenite Malartic Mines
Nordon Corp.

S5Yzc 5¢ May 9%c¢ Jan Sturgeon River Gold._
TYzc 6c May 17c Jan Sudbury Contact Mines._
e . 6c May 13¢c Jan Sullivan Cons Mines ..
135 1.35 May 2.10 Jan Surf Inlet Consol Gold
46 44 Apr 54 . Jan Sylvanite Gold Mines

57c 44c May 83c - Jan .

Norgold Mines
Normetal Mining ..
Norpick Gold Mines
Norseman Mines

Northern Canada Mines __
Northern Empire Mines ..
North Inea Gold

20c 12¢ Jan -  24c Apr Taku River Gold
4c _3%2c May 9c Jan Tamblyn (G) commo
1.63 1.40 May 2.05 Jan Preferred ——-....
19¢ May 44c Feb Taylor, Pearson common.
e May 16c Feb Preferred

Teck-Hughes Gold Mines
56¢c May 78¢ Feb Theatre Properties
2.00 Mar 2,25 Apr ] Thompson-Lund Mark Gold Mines.

Northland Mines (1940)
North Star Oil common
Preferred

24¢” Jan 48¢ Abpr Thurbois Mines __
10c Jan Tip Top Tailors..
6 ' Feb Tombill Gold

O’Brien _Gold Mines..
Ogama-Rockland
Okalta Oils

5% Apr 6% Apr e
A Ap SR Toronto Iron Works class A

Norzone Rouyn Mines_._..._._____ % 32,800 25¢ May 76 Feh Traders Finance B rights__

24,550 1.80 May 2.67 Feb Transcontinental Resources

139,300 1.30 Jan 1.77 Apr Union Gas Co

O'Leary Malartic
Omega Gold Mines.

34,750 40c Jan 85¢c May Union. Mining
3,500 1oc  Apr 2lc Jan United Corp class A

Omnitrans Exploration ......
Ontario Beauty Supply comm
Orange Crush

Orlac Red Lake Mines
Osisko Lake Mines

12,348 6c  Apr 19¢- Jan Class B

Tc May -15¢ Mar Class B preferred
2V, Mar ] United Oils.

United Fuel class A preferred._.____5
2

15% May
10¢c Apr 18%c Feb United Steel

T

26c May 70c  Febh Upper Canada Mines,

Ottawa Car
Pacalta Oils .

Osulake Mines ... ______1 5 4 : 49c May .. 5c. Feb Viceroy Mfg

1.04 Mar 2.26 Jan Ventures, Ltd

4% Feb . 6 Mar Vicour Mines.

Pacific (Eastern) Gold
Pacific Petrol

5%c May 9¢c Feb Vulcan~ Oils.
30c May 65c - Feb

Page Hershey Tubes
Pamour Porcupine Mines L

.Pandora Cadillac:

Paramaque Mines

Parbeec Malartic ...
Partanen Malartic__
Paymaster Cons Mines.
Pen-Rey Gold Mines.
Perron Gold Mines.

84c Jan 1.20 Feb . Waite-Amulet Mines Ltd
28 Apr 331 Jan Walker Hiram (G & W)._
1.18 May 1.70 Jan Wekusko Consolidated —.
:West Malartic Mines__

9c 8c. May 20c . Jan Westeel Products
10c 11%e ¢ 10¢c May 23%c Jan Western Grocers common.
‘6c 6c 6c Apr .- 12¢ Jan Preferred
4c 4Yac 3¢ Jan 5%ec Jan Class A
45¢ .13, 45¢ May 56c Feb

T SE—— S 8¢ 8c May 29¢ Jan - Weston (George) common-_.__. s
1

.Petrol 0il & Gas......
Photo Engravers -

Pickle: Crow Gold: Mines._.
Pioneer. Gold Mines of B
Porcupine Peninsula ._.._
Porcupine Reef Gold..
Powell Kiver ;

1.03 1. 1.00 Mar 1.31 Feb Preferred
15 14, May 120, May i : Wiltsey-Coghlan ;Mines ..
27 26 - Apr. i, 28, -Mar 1 Winchesti Larder... .

I :
R ) ] .Wingait Gold Mines Ltd___4..
2,35 2, ..2.35 May -+3.30 Feb Winnipeg Electric common
3.25 3. 3,25 May, - 4.25 Feb - Preferred
25¢ 25¢ Mar 38¢c Jan
27¢ 27¢ May 42¢ Mar .
33% Jan 38 Feb

Powell Fouyn common
Vte

83¢  Jan 1.67 Feb

Premier Gold
Pressed Metals

Tle Jan 1.60 Feo
65¢c May 1.40 Jan

Preston’ East Dome.
Proprietary Mines

11032 1&:;;1 113;/3 I‘ﬁ; York Knitting common.____

12%- Feh 15 Apr Bonds—

Prospectors Airways
Purdy Mica Mines

4lc May '  46¢c Apr Uchi Gold Mines 6%

Purity Flour Mills common.
Prefererd

Quebec Gold

8¢ May -7 20c Jan -

Friday Week’s
Last Range
Sale Price  of Prices

Low

9.00 9.00
la¥g 13
i 39%
26¢ 25¢
11% 11%
8l

100

25Y
21

27
52%

6

11%
3.25

4
35¢
40c
19%
18¢

11
21%

6lc

10c

7%

High
9.00
‘15
39%
28¢
114,
8%
100

27

22Y%
105
52¢
45¢

18% .
1.03
S54c

8%
103
6Ys

20c
Tc
1.92
20¢
2,08

15¢
27V,
52%

6
11
3.35
4
38¢c
45¢
20
18c

112

21%
6%c

10%¢
8Ya

2.10 2.30

8.00 9.00,

13

15¢
25¢

4.30
21%
32¢
15¢

28

13
18¢
25¢

4.45

23%
35¢
16¢

28%2

105 107%

8¢
10c
13c¢
1434
97
e
125

21
275
19¢
1lc
15%

18

10c
1lc
l4e
15%
101
8lsc

125

21
2.89
20c
16¢
15%

18

Sales
for Week
Sha.es

100
150
10
13,000
1,081

Range Since Jannary 1

Low

8.75 Jan
12% Apr

100 May

25% May
21 May
104 May
48c Jun
40c May
17  Apr

97¢ Jan

50c May

8 Apr -

102 May
5% Apr

19  Apr .

‘5% Mar
55¢ May
15% May
77 Mar
82 Mar

13c - Jan
2.01 Mar
17¢ May
6%c Mar
1.70 May
19¢ May
1.98 May

70c May
26 Feb
52%, May
6 Apr
11'2 May
3.25 Feb
4 May
35¢ May
40c May
18 Feb
18¢c May

11  May
21Y% May
6lc May
8% Apr
8¢ May
30 May
17% Mar
42% Apr
5% Apr
6%c Jan

1% Apr
2.10 May
8 May
9  Jan
15 May
18%c Mar

4.30 May
2134 May
22¢ Jan
15c Apr
2542 May
27 .Feb
35 May
36% Jan

27% Apr

104% Apr

8¢ May
. 10c Apr
13¢c May
13% Jan
97 May

¢ May
125 May

20  Apr
2.75 May
19¢ May
10¢ Jan
14 Feb

12  Feb

High
10Y% Feoh
19% Feh
40 ' Feb
83c  Feb

.~ 12% Jan

8% Feon

100 May

32% Jan ’
29 Jan
106% Mar
o8¢ . Fen
54c  Feb
18% May
1.25 Jan
78¢c: Jan

9% Feb
106  Apr
8 ' Peb
23  Feb
8 . Jan
1.06 Jan
17% Jan
83 Jan
89% Mar

22%c Mar
2.65 Feb .
27c Mar
10c_ Jan
2,63 Jan
3lc Mar
2.75 Jan

1.00 Feb

30c Jan

12Y% Feh
21 May
1.10 Feb
10% Fcb
2lc Jan
30% Apr
21 Feb
4912 Feb
8% Feb
12¢c Feb

100 Febh
2,65 Jan
12 Feh
13- May
22¢ Mar
25¢  Feb

4.95 Jan
26 Jan
50c Mar
23¢c Jan
27Y2 Apr
38% Feb
36  Jan
39% Mar

31 Feb
108 Jan
18¢ - Jan

.~/ 29¢c .Jan
21¢ - Apr
17% Mar
01 M-v
:17c. Feb
130 Mar

25% Jan
3.40 Jan
28¢ Mar
19¢ Mar
16% Mar

41  Jan

13~ Mar 14% May
54 Apr 55 Jan

Quebec Manitou Mines_._....____
gueenston Gold Mines .-

64c May 1.10 Jan

1t Mining
Quinte Milk class A
Class B

14 May 21Y% Jan
8% May 8%s May

Regcourt Gold

100 May 100 May STOCKS—

Renfrew Textiles class A__
Reno Gold opo e
Richmac Gold'(1936)
* Riverside 8ilk class A__
Robertson Mfg common _._.______
Rob “Little common

30c May 80c  Feb
1, .8% Apr 10 Feb Andian National
¢ Jan 15¢ Feb A 2

- Toronto Stock

Corp
25¢ May 47c Feb British American- Banknote
33 Feb 38  Mar - Brit Col Pulp & Paper common.
40 Jan 43Y Feb Preferred

Roche Long Lac
‘Rochette Gold _.
"'Rouyn ‘' Merger G
‘R 4 Oils

6% Mar - 10%s May Brown Co

5¢ May 12¢' Feb Preferred

5¢c May 12Ysc Feb
30c May 58c  Feb - Canada & Dominion Sugar..

b

“"Royal Bank ..

48¢c Apr 1.03 Jan Canada Vinegars
Canadian Fairbanks Morse com

‘Royalite . Oil

l,ggg 22 Apr . 25 Jan Canadian Industries common.__

: +Roybar Chib Mines Ltd.___
‘'Rush Lake Gold Mines .__
+ Russell” Industries commen__

‘Bt Lawrence Corp common..

8t Lawrence Paper preferred.
i ' Ban Antonto Gold Mines Ltd_.

' 8and River Gold._.._

. Bannorm Mines

' Barnia Bridge

Seythes & Co common

’'-Preferred

‘Scarfe’& Co Ltd class A____

Benator Rouyn Ltd.___.___

Bhea’s ‘Winnipeg Brewery S
8heep Creek GoOld..____. .. ____
Sherritt-Gordon Gold Mines....__
Bicks' Breweries common

14% Jan 20 -Feb Canadian Marconi..
13,500 34c May 37c May Canadian Vickers common
12,700 25¢ May 7lc  Feb - Preferred L

1,590 11% ~Apr- 1312 May Canadian Western Lumber.

425 9% Jan . - 15. Mar Canadian Westinghouse
160 117~ Jan 135 May Consolidated- Paper _.__
6,275  3.25May - -4.50 Jan ' Dalhousie Oil___.
1,500 Te. May "13c  Feb Dominion Bridge .
18,600 16¢ May 27¢ Mar Dominion Textile common -
11 Feb 12Y% Mar Donnacona Paper
13% Mar ! Apr. Foothills Oil & Gas
26Y4 Mar 4 Hayes Steel
16Y% May 16Y4 May

 3lc May . 64c-Jan
23  Apr 25% Jan
. 15%c May 43¢ Jan )
11 . May 13% Jan * Pend Oreille

1.00 May 1.65 Jan Scuthmount I
;i 2.08 Jan 5.35 Feb " Southwest Petroleum
13% 12% Apr 14Y% Feb Temiskaming Mining.

13Y 12 May 13% Feb Yukon Consolidated

Exchange—Gurb Section

Canadian Funds
Friday Week’s
Last Range

Sale Price - of Prices

FLow
11%
27%
23
47
160
3

69

23%
13%
33%
23

1.90
35%

2.40
23%

42%
2%
1612
4lsc
2.25
37c

High

39¢c
21%c Yz

6%2c
1.35

e
1.35

Sales
for Week
Shares

10
290
25
260
5
1,550 ¢
€03

Range Since January 1

Low
11% May
27 " Jan
23 ' "Mar
47 May

160 Apr
3 May
69 May

20% Jan
13% Feb

2% Apr

42 May
15% May

32¢ Jan .

31 Apr
92 Jan
15% Apr
1.90 Jan

3 Apr

42V, May
2%, May
161, May

. 4%c Apr
2.25 May
23c Jan
21%2c May
612¢c May
1.25 Mar

High
15 May
31 Feb
22  Mar
64 Feb
169}z Feb

5% Feb
88% Feb

23% May
15% Jan
39 Jan
25% Feb
3 Jan
36% Apr
152 Jan
3% Feh

50 Mar
19% Feb
52¢ Feb
37 Feb
100 Mar
19% Feb
2.75 Feb
30  Feb

55V Jan
3 Jan
21 Feo
8c Apr
3.40 "Jan
40c  Apr
29¢ Feb
12¢ . Jan
1.45 Jan

For foolnotes see page 46.
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OVER THE-COUNTER MARKETS

Quotations for Fridey, May 16

Inveshng Gompanies

Mutual Funds— Par
Aeronautioat Securities —ee—-1
Affiliated Fund Inc..... 1%
Amerex Holding COrp---- 10
American Business Shares.....1
Associated Standard Oil shares.
Axe-Haughton Fund Ino.
Axe~-Houg Fund' B

Beneficlal Corp

Blair & Co.

Bond Inv Tr of Amerielam——.—
Fund Inc ]

Broad Street Invest Co INC——-
Fund Ltd 1

Osnadian Inv Fund Lm------l
Century Shares TIUS e mmeme?
Chemical Fund...ecee——aew-

Christiana Securitles eom_-_loo 2 830
100 148

Preferred
Commonwealth INVest.mcmemnmm}
- Delaware Fund. .o eeeemee-l
Dividend Shares—..m.———-3080

Eaton & Howard-—-
Balanced Fund—oeem——e—ee-l
Stock V’ung_i--__ _...-....l
Fidelity Fun NG o mirmimmoninse®
Financial Industrial Fund, Ino_

Fundamental Investors Inc....3

Fundamental Trust shares A2
General Oapital [oli) ¢ M—
General Investors Trust—. )

Group Securities—

Agrloultural ShAres . ————ae=
bile shares.

Avlatlon shares
Building shares...
Chemiéal shares.
Electrical Equipment.. -
Food Bhares.—.———---
Fully Administered shares_..
General bond shares.
Industrial Machinery shares_.
Institutional bond sharés-——

n g
Low Price Shares
Merchendise shares
Mining shares....-. s
Petroleum shares....
Railroad Bond shares ——ee——
RR Equipment shares———a--. -
Railroad stock Shares-————.
Bteel shares...
Tobacco share:
Otility shares_ ...

Huron Holding COIP— mmememem

Income Foundation Fund Inc
fo) 100

““Incorporated ‘1nvestors. -8

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares.._-
Insurance Group shares——-...
Btock and Bond Group shares.
Investment Co 7f America___10
Invest Management Fund Ine.1

Keystone Oustr“ian Funds—
Serles B-l.
Beries B-2.
BSerfes B-3..
Beries B4

Par Bid
Keystone Custodian FPunds (Cont.)-—
Berie8 K-lommmmmemmmmemmme——  17.53
Beries E-@-cawamm -
Beries 8-l umere mme——
2120 ST - B S —
Series 8-3 e o mamin
15.61 Berfes Bed i m——
Enickerbocker Fund —eeeee.
5% Loomis Sayles Mutual Pund._*
4y, Loomis Sayles Second Fund..10
99.30 Manhattan Bond Fund Ino—
20.34 O
16.75
17.04

4.90
30.23
13.69

2,930
153
5.84

15.33
1.45

5,38
3.99
29%
4.07
8%
7.08

3.65
27%

Mass Investors Truste- .ol
Mass Investors 2d Fund...—.1
Mutual Invest Fund InG....-19
Watlon-Wide Securities—

Balanced shares —-.

National Investors corp.__.__l
Natlonal Security Serjes—

Bond 5er{es—mmmem e
Income Series — e cema———
Industrial stock series......
Low priced bond series. ...
Low priced 5t0CK COMMONaune
Preferred stoCK BCrieS..ammma
24.73 lected series
14.76 8 lative series

Stock series
New England Fund..«—meeeal
New York Stocks Ino—

Agriculture ... e ee————

Automobile e ccom e am———

PN E15 1) ) e ——

Bank stock - S

Building SUPPLY —mmm e e

Chemical

Corporate bond series....———-

Diversified Investment Fund_.

Diversified preferred stock--.

Diversified Speculative.

Electrical equipment-.,

Insurance B40CK.---.

5 37
14.18
1.32

e o e e e

Merchandising

Metals cmeme— e e ————
Oll8 e

BT I 711 17—
Railroad meee—eeo___
Ralilroad equipment ..

[-17.1.) S —

Petroleum & Trading -
Putnam (Geo) Fund_.
blic Invest Fund
3choellkopt Hutton and
Pomeroy
Scudder, Stevens & Clark
Fund, InCem—e—-o-.
Belected Amer Shares..._ 2%
Bovereign Investors..——wmp———1
Btandard Utilities ——ee--——-100
Btate Street Investment Corp—-. .
Trusteed Industry Shares.....280
union Bond Fund series A .
Series B.
,' [0 ¢ LT o S ——
Unicn Common Stock, Pund B
Union Preferred Stock Fund....
WellingtoL Fupd . e ¥
Whitehall Fund INnCommeeea_-l

e e e

—

RO LWNG RIUOBOD M BN T N
BROWHONOIUWHWIR RO DU U
RIBEIRREREEAREIZET

4 _‘._
FoppurpoaanIws
SppEen

-
=)
1)

18772
5.92
6.92

19.16

17.06

14.53

- po— S —

Unit Type Trusts—
Diversified Trustee Bhares—
D 2.00

Independence Trust Shares_.__¢
North Amer Trust shares—

420.46
6.48
7.57

20.95
18.62
15.62

New York Glly Banks & Trust Cos.

Par

Bank of the Manhattan Co..-10
Bank of New York.o.--- --100
Bankers Trust ... 10
Brooklyn Trust .- 10
Central Hanover Bank & Trust 20
Chase National Bank _....-.15
Chemical Bank & Trust.
Commercial National Bank &

Trust Co S
Continental Bank & Trust---10
Corn Exchange Bank & Trust-20
Empire Trust 50
Federation Bank & Trust__-lo
Fiduciary Trust
PFirst National Bank.

36%
100 1,375

Bid Par

5% Fulton Trust____.
355 Grace National i
41, 261
108 | 14%

98%2 Kings County Trust_—_
355 Lawyers Trust
41Y,

41%

165

49
48Y>

New York Trust.

Public Nat’'l Bank & Trust.. 17%

Sterling National 25

Title Guarantee & Trust.._.__12
i 4:332‘2 United States Trust..__100

Ask
180
205

270
15%

-1,650
52

50
243

Obligations Of Government Agencies

Mr‘l Land Bank Bonds—
1%s Oct |1, 1950-1948 auuoa
1%s May 1, 1952-1950 aecun
1%s Jan. 1, 1953-1951_.___
2%s Feb. l, 1955-1853

Bid
100.8

99.14
100.1
103.6

Ask
100.12
99.18
100.5
103.10

Federal Home Loan Banks— Bid
1%s Apr, 15, 1948 mrine 100 |

Other lssues

Panama Oanal 8s... 1961 125%

Ask

100.3 .

126%

Quotations For U. S. Treasury Notes

 Reorganizalion Rails

(When, as and if luued)

Bonds —

cmmo Rock Island & Pacifio—
1st 48, 1994

Conv income 4%s _—-.--2019

. Bid

101
3

Ask

104
6

Stocks —

. Chicago Rook Island & Pacifio—

5% preferred —mmemeena100

Insurance Gompanies

Par
Aetna Casual & &.u'oty____._lo
Aetns
Aetna Lifeeee—.
Agricultural

American AIanoce..........10

American Automobile e eee—-4

American Cuualty_....__-l
American Equitable........--.0
American Fidelity & Cnnalty_l
Amerlcan rg Newark. 2%
e=1

Amerlcan Reserve__, .

Amerijcan Surety....—o-..-28
‘Automobile 10

Baltimore American......-2%
Bankers & a8

4

O d Fire.
City of New York
Connecticut General Life..
Continental OasUAIY —mmamma--B
Crum & Forster InC—m—-—-10
Empl Group . .
Emp Rel lﬂ
Pederal o —
Fidelity & Deponlt of HA..__-EO
Fire Assn of Phila ... ....10
Fireman’s Fd of 8an Fran....10
Firemen's of Newark-.o.....0
Franklin Fire o 8
General Reinsurance Corp-.. .10
Gibraltar Fire & Marine.... 10
Glens Falls Pire.ecmcaeea .8
Globe & RepubliC e O
Globe & Rutgers Fire com... 18
2nd preferred wmeeememmm= 1
Great AmericaDau e caa.. -0
Hanover - p— { }
=400 0 ) | { T——{
Hartford Steamboiler Inspect._14

Bid
80Y2

Home
- Hi

-U8 G-uaranbea--

Par

S -0
tead Fire.

Insur Co of North America....10

Jersey Insurance of N ¥o....20

Maryland Casualty common_.-1
Prior preferred oo
Convertible preferred ——ee—a

. Massachusetts Bonding...—.

Merchant Fire Assur.
Merch & M!rs Fire N Yoaoood

National Casualty (Detroit) 10
National Fire o —10

- National Liberty.....

National Union Fire__.

New Amsterdam cuunlty___--z
New Brunswick. — |
New Hampshire Fire...—....10

. North  River..

Northeastern: -
Northern ..

Paclﬂo Fire.
Paclfic Indemnity Oo___

" Phoenix

Preferred Accident__________B
Providence-Washington —.....10

Relnsumnce Corp (NY)eeeme-.d
Republic (Texa8) <mecmimei--10
Revere (Paul) Fire...——...10
8t Paul Fire & Marine-..—12%
Beaboard Surety——.-—
Becurity New Haven_________10
SBpringfield Fire & Marme--..lﬂ
Btandard Accident._. S
Travelers oo oeeeeemee---100
U 8 Fidelity & Guaranty Co..2
U 8 Fire..... SRS
10

W Fire.

Recent Security Issues

Bonds—

A rican Aiﬂlne' 3s 1966
Consolidated Edison—

2%s series B -1977
El Paso Electric 2%s.-_--__1976
Firestone Tire & Rub 2%s--1972
Gatineau POWer 38--wvow--- 1970

2% o 1961
Illinois Power Co 2"/.5_-_.._119976

Laclede Gas Lt 3%as...
N Y State El & Gas %5191

Northern States Power
(Wis) - 2%s

Ohio Public Service 2%s..-1976
Pennsylvania Electric 2%s.-1976
Philadelphia E1 Pow 2%s8--1973
Portland Gas & Coke 3%s-1976
Scranton-Spg Brook 27%8.-1976
Tenn Gas & Transm 2%s8_-1966
U. 8. Rubber 2%s__ -1967
Utah Pow & Lt 2%8—e---1976

Stocks—
Carson Pirie Scott
and Sons 4% % pid
Connecticut Light & Power——
$1.90 preferred -
$2 preferred

Par

Bid

Ask
89Y2

1007% .

103%2
101 -

104Ya
100%

. 106V

102%
105%
103

101 V4
102%

. 102%
. 102%

1027
103%
103

100%

DuPont (EI) de Nemours—
$3.50 preferred .

Empire Millwork

Frontier Power .

Harman (W H) A

Hercules Steel Products

Michigan Gas & Electric.

Monongahela Power—
4.40% preferred

Moore-Hanley Hardware

N Y State Elec & Gas—
3% % preferred

Ohio Public Service—

3.90% preferred oq--e-m- 100
Old Town Ribbon

and Carbon Co

. Pennsylvania Electric—

3.70% preferred

Plymouth Rubber Co.

Public Service (Indiana)-—
3.50% preferred 1

Signature Recording
Stern & Stern Textiles

Willys Overland 4% % pid.--*

101%
lin
100%
12%
94%
Y%
8%
47%

9815

1025
12%

102
13%
952
1
.9

aww,

48Y

United States Treasury Bills

Treasury bills—
May 22, 1947-~--.
MaY 29,. 1947.,
‘June 5, 1947--
June 12, 1947-
\ June 19, 1947-
June 26, 1947.--. -
- JulY. 3, 1947 e

Bid
b0.375'

b0.275
b0.375
b0.375
b0.375
b0.375
b0.375

Ask

0.28% "

0.33%
0.33%
0.33%
0.34%
0.34%

July 10, 1947___
July 17, 1947_
July 24, 1947
July 31, 1947
August 7, 1947
August - 14, 1947

a,odd lot sale "(not Included in year's range). bBid yleld price. cHein Werner Motor Parts !
dorp name changed to Hein Werner Corp, and outstanding stock split -2-for-1 payable to holders.. ..
of record March 3, 1947.. Authorized $3 par- common stock at same-time increased from 200, 000 \
to 400,000 shares.. d Deferred delivery gales (not:included in' year's range). - e Ex~interest, I Flay .
price, g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947, k Removed to .
Stock Exchange. .r Cash sales (not.included. in year's range).” t Ex-stock dividend. (Un) Unusted‘
issue. W d When . delivered. - wiWhen issued. x Ex-dividend. y Ex-rights,

*No par.value, fIn. default. $These bonds gre subject to all Federal tnes. {Ex-liquidating
dividend.

pigures after decimal point represent one or more 32ds of a point
Maturity— Int.Rate Bid Ask Maturity— ' Dollar Price 100 Plus .
Wept. 15, 147_________1%9% 1006 1007  Cgffificates of ndebtedness— - Bid - Ask
mﬂm }g. ;g:’r..___..x%% 100.3 100.4 ':.;/'; 3‘1‘1111;011'19 o ———

P17 A ; : g ) AN Vs

1%% 100.21 100.22 e A Y+ —

$%s Sept. 1, 1947___
$7%s Oct, 1, 1947._.. -
$%s Nov, 1, 1947 e

$%s Jan. 1, 1948
378 Feb, 1, 1948.
$%s Mar, 1, 19

$%s Apr, 1, 1948.

jitized for FRASER
p:/[fraser. stlowsfed org/
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- Bank clearings this week will show an increase compared with a -year ago.
. Preliminary-figures compiled by us, based upon téilegraphlc advices-from the chief
, cities, of the country, indicate that for the .week: ended Saturday, May 17, clearings .:
. for all cities of the United States from which it is- possxble to obtain weekly clearings
‘will be 53% above those for the corresponding week last year. Our preliminary
" totals stand at $13,145,211,756 against $12,478,081,755 for the same week in 1946 . At-
_this center there is a gain for the week ended Friday of 28.2%. Our comparatxve
summary for the week follows:

Clearings—Returns by Telegtaph
. ‘Week Ended May 17 . 1947 1946 %
New York $6 811,483,003 $5,313,807,731 +28.2
Chicag 638,349,708 562,792,125 +15.5
Philadelphia. 694,000,000 647,000,000 + 7.3
Boston 442,494,945 404,327,442 + 9.4
Kansas City. 238,453,164 201,371,489 +18.4
8t. Louis. 267,100,000 193,200,000 +38.3
8an Francisco. 307,488,000 282,807,000 + 8.7°
Pittsburgh : . 220,846,611 206,963,705 + 6.7
Cleveland 265,038,202 212,980,349 +24.4
" Baltimore - 168,455,140 154,356,547 -+ 9.1

Ten cities, five days $10,053,708,863 $8,169,606,388 +23.1 °
Other cities, five days._ 2,065,113,940  1,968,004,390 + 4.9

Total all citles, five days oo —. $12,118,822,803 $10,137,610,778 +19.5
All cities, one day. 1,026,388,953  2,340,470,977 —56.1

Total all cities for week $13,145,211,756 $12,478,081,755 + 5.3

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends. Saturday and the Saturday figures are not available at time of going t_o press.
Accordingly, in the above the last day of the week in all cases has to-be estimated.

In the elaborate detailed statement, however, which we present further below,
" 'we are able to give the final and complete results of the week previous—the week
ended May 10. For that week there was an increase of 15.8%; the aggregate of
, clearings for the whole country having amounted to $13,051,793,050 against $11,548,-
630,793 in the same week in 1946. Outside of this c1ty there was a gain of 15. 8%, the
bank clearings at this center having recorded an increase of 10.8%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (mcludlng this city) the totals register
an improvement of 10.6%, in the Boston Reserve District of 1.9% and in the Phila-~
delphia Reserve District of 15.9%. In the Cleveland Resetve District the totals are
larger by 25.1%, in the Richmond Reserve District by 11.0% and in the Atlanta
Reserve District by 12.7%. The Chicago Reserve?’*_,District records an expansion of
20.3%, the St. Louis Reserve District of 18.1% and the Minneapolis Reserve District
of 279%. In the Kansas City Reserve District the increase is 29.7%, in the Dallas :
‘, Reserve District 25.2% and in the San Francisco Reserve District 10.4%. s

*»- . In the following we furnish a summary by Fed}eral Reserve Districts:

* BUMMARY OF BANK cnmkmcs )
Week Ended May 10 ’ 1947 10467  Inc.or 1945 1944
Federal Reserve Districts $ $ " Dec.% - . & $
1st Boston oo — 12 cities 489,268,627 480,269,226 + 1.9 ~ 407,214,385 . 376,923,464
2d New York . 3 7,370,147,382 e,sss.m,;sx +10.6  6,236,130,357  4,881,392,347
! 3d Philadelphia " 847,452,551 780,896,319 +15.9 669,678,934 648,174,666 -
" 4th Cleveland S ) 707,520,377 565,353,069 . +25.1 ' --584,438,806 571,658,045
Sth Richmond " 355,561,818 320,380,039. +11.0 267,574,940  253;626,597
523,586,639 464,573,422 . +12.7 401,652,371 . 372,788,505
891,095,764 740,805/129 +20.3 644,073,547 595,300,431
377,268,802 319,572,099 +18.1 268,699,544 278,180,243
296,639,857 231,943,714 +27.9 183,330,237 - 179,849,834
407,179,360 315,509,281 +29.1 274,094,895 257,757,363
. 218,199,464 174,308,891 +25.2 136,473,618 125,759,772
12th San Francisco---—--- 597,872,409 541,587,453 +10.4 517,189,039 474,925,753

112 cities - 13,051,793,050 11,548,630,793 +13.0 10,590,550,573  9,016,237,020
Outside New York City . ______ 5,899,231,617  5,095,080,711 +15.8 4,517,850,136  4,316,902,918

We now add our detailed statement shOWiné the figures for each .city for' the
week ended May 10 for four years:

Week Ended May 10

1947 1946 Inc. or 1945 1944
clenrlngs at— $ $ Dec. % $ $

‘First Federal Reserve Dlstrlet——Boston— § 1
! Maine—Bangor 1,638,176 .. 1,548,441 + 5.8 1,132,728 - 951,028
; 4,745,987 3,766,553 +26.0 - 3,377,586 14,207,851
M husett ' 7407,073,517". 395,682,842 + 2.9 344.9&6091 *'323,727,8117
Fall River. 21,548,278+ . - 1,396,121 - -+ 10.T. soqen - 1,022,798
Lowell ! : - 686,213 688,249 — 0.3 . 537,147 v 442,707
New Bedford ’ 1,811,066 1,834,930° — 1.3 1,454,786 1,343,327
Bpringfield - -6,531,,349.."" . /5,763,516 . . +13.3 ..4,805,140 . 4,483,824
__________ e 4,320,404 4,405,285 — 1.9 3,432,817 <2,986,919
Co ticut—Hartford 29,335,898 20,484,389 +43.2 18,571,956 15,230,504
1. New ‘Haven_ : * 8,476,530 7,513,008 +12.8- 6,291,113 . 5,930,892
Rhode - Island—Providence ... 21,871,000 36,187,400 —39.6 20,899,400 15,932,700
‘(’ltqw Hampshire—Manchester ... 1,233,215 -998,492. 4+23.5 663,631 . 643,078

i1 Total (12 cities)om--. 489,268,627 - 480,269,226 -+ 1.8 - -407,214,385 . 876,923,464
E Second. Federal Reserve District—New York— 4 )
E amw Yorx——mbany ___________ —— 14,557,989 41,979,013 ; 6,996,516 15,136,790
Binghamton ' - 2,492,125 2,052,350 ; 1,664,369 . :1:1,630,811
i Buffalo o 73,707,009 © 56,934,027 ; ‘59,917,000 - 62,858,000
11 Elmirs’ -~ 1,327,333 1,161,955° +15.2 - 1,329,696 .. 71,178,090
‘i 'Jamestown “ - 1,788,993 ~ +.1,431,508 2 ' 1,224,586 1,094,394
New York - . - 7,152,561,433 6,453,550,082 .8 6,072,700,437  4,699,334,102
. 'Rochestér .. 17,249,390 15,881,875 : 14,787,656 - 12,381,755
- 'Syracuse i =3 10,456,701 8,913,203 : 6,760,508 6,490,067
' Connecticut—Stamford . 10,636,944 9,550,786 i 7,138,227 6,912,211
New Jersey—Monthai:__.__..-___. 743,115 809,517 ; 376,871 393,038
—r Newark 89,455,925 32,153,082 ! 25,517,906 29,636,653
Northerq New Jersey_._.,._....____ 45,170,525 39,024,798 4 87,166,585 44,246,936

7,370,147,382 __ 6,663,432,151 6. 6,236,130,357 . 4,881,202,347
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s

Third Federal Reuervo mstrlol—l’hﬂnlelphh—
Pennsylvnma-Altoona 1,160,057
Bethlehem . 909,561
Chester 1,008,353
2,988,285
811,000,000
Readlng 2,652,271
+ Scranton __ 6,077,207
Wilkes-Barre 2,128,967
York 4,002,277
Delaware—Wilmington _. 8,198,152
New Jersey—-Trentom 8,332,421

delnhi

Week Ended May 10

1946
$

1,033,249
930,075
875,917

2,404,336

705,000,000

2,216,368

3,923,648

1,694,548

2,240,386

5,987,856

4,589,936

Inc. or
Dec. %

€0 €O I DI DO = bk 3 bt
ER®A 000 R 000
MERRP-TIOWHNW

1945
$

732,620

643, 000,000
1,831,699
3.3!0,442
1,623,503
1,911,593
5,003,061
8,969,800

1944
$

756,884
493,312
662,110
1,892,390
626,000,000
1,625,940
2,902,890
1,587,545
1,578,595

10,675,000

Total (11 cities) 847,452,551

Fourth Federal Reserve District—Cleveland—

Ohio—Canton 5,084,426
Cincinnati 149,399,914
Cleveland ... 264,687,802
Columbus _ 24,434,000
Mansfield 3,965,218
Youngstown _ ' 5,868,977

Pennsylvania—Pittsburgh 253,180,040

730,896,319

5,763,073
120,208,499
192,882,247

19,910,100

3,176,483

5,094,528
218,318,139

669,678,934

4,306,735
107,052,393
207,569,024

19,757,100

2,334,930

3,604,639
239,814,085

648,174,666

4,406,065
917,696,495
206,888,462
16,444,300

239 452 435

Total (7 cities) —ooeoemoooo — 707,520,377

Fifth Federal Reserve District—Richmond—

West, Virginia—Huntington. - 2,597,448
Virgmia,—NurfoIk 10,163,000
99,409,021

2,393,689

177,861,539

.63,137,121

565,353,069

12,350,509
7,608,000
82,710,572
2,628,544
164,993,828
60,093,586

+ A+
(X} a0 B o

G| comr IR
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584,438,806

1,511,210
6,230,000
67,781,471
2,301,283
145,873,892
43,913,084

571,658,045

-1,239,738
8,030,000
63,630,758
2,071,353
135,905,716
42,743,032

355,561,818

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville .. 14,311,133
Nashville 58,343,255
196,000,000

3,838,927

3,078,846

Florida—Jacksonville o 69,525,296
Alabama—Birmingham 70,337,196
Mobile 6,303,222
Misslssmpi—\hcksburg 359,051
Louisiana—New Orleans 101,489,713

320,380,039

11,038,819
47,988,886
165,800,000
3,343,008
2,550,619
65,830,119
66,175,003
5,049,967
307,903
96,489,098

+ | ++ | +++
M oI, S we
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267,574,940

11,190,910

" 39,482,155
149,800,000
2,724,118
2,103,646
50,722,946
63,434,863
4,725,418

' 811,040
77,167,175

253,628,697

10,608,465
36,896,991

48,364,224
50,744,941
4,771,264
238,097
77,902,043

Total (10 cities) wo..________. e ‘523,586,639

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor ©: 1,276,643
Grand Rapids © 9,143,935
Lansing 5,344,410

Indiana—Fort Wayne 4,993,828
Indianapolis 45,291,000
South Bend 5,085,266
Terre Haute 12,040.784

Wisconsin—Milwaukee 49,436,162

Jowa—Cedar Rapids .. - 3,301,101
Des Molnea 26,890,247

* 13,816,831

Illinois--Bloommgton 1,031,762
Chicago 694,894,887
Decatur 2,635,631
Peoria ; 8,955,514
Rockford 4,068,320

2,889,443

464,573,422

38,816,000
4,170,540

9,500,963"

41,119,054
2,872,782
19,230,836
8,839,119
867,135
582,150,740
2,136,552
8,208,327
3,416,658
2,384,638

+++++++++++
B |oseamSkor
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401,652,271

664,791
6,037,560
4,294,251
3,134,091

31,221,000

38 108 089
2,119,867

_1'4,933,4904.. .

6,956,486
689,448

508,867,429 '

1,813,473

1 985 375

372,788,505+ ‘

900,362
5,801,220
3,917,258
3,544,212

28,682,000
3,982,117
7,907,527

34,353,033
1,841,078

~14,685,243
7,506,870
663,745 .
469,658,182
1,635,434
6,213,556
2,193,545
1,825,049

———
891,095,764

.

Eight Federal Reserve District—8t. Imnlx— .
Missouri~—St, Louise._ - 218,500,000

' Kentucky—Louisville ... 92,584,769
T M.

ohis 64,456,760
Dlinois—Quincy S s e oty 1,727,273

740,805,129

187,800,000
71,950,514
52,477,739

1,343,846

o IR Rt D bt A

B 1 RO
Sl HPowvonorOoIRRIRO®W

ER U S T L e

644,073,547

157,600,000
69,768,843
40,080,701

1,260,000

595,300,481

177,800,000
62,516,258
36,813,985

1,050,000

Total (4 cities) oo 377,268,802

Ninth Federal Reserve Diétrlct——lﬁnnenpolls—-

Minnesota—Duluth 5,364,662
Minneapolis ___- 203,387,507
St Paul ____ 69,810,204

North Dakota—Fargo_- 4,737,923

South Dakota—Aberdeen. 2,735,930

Montana-—Billings 2,913,455

' Helena 7,690,176

319,572,099

4,666,230
153,335,057
. 59,646,064
4,040,832
2,123,199
2,267,271
5,865,061

268,699,544

3,697,830
124,815,854
43,739,190 -
3,309,375
1,926,939
1,455,060
4,385,989

278,180,243

3,498,484
121,999,460
44,531,067
3,157,400
1,314,306
1,255,430
4,093,687

Total (7 cities) 296,639,857

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont __ 414,617
Hastings 498,967
Lincoln 5,822,962
Omaha 109,295,411

Kansas—Topeka = 6,351,250
Wichita : 8,845,451

Missouri—Kansas City_- 262,568,149
St. Joseph o 10,018,883

Colorado—~Colorado Springs.__._____ *1,757,285
Puebl 1,606,385

231,943,714

279,337

201 028 190
6,370,638
1,868,9'71
1,800,592

LI D s

-

183,330,237

209,377
266,223
4,306,704
68,280,617
3,261,795
6,278,721
183,478,843
5,824,010
1,153,835
1,034,770

179,849,834

173,757
269,778
4,780,871
64 905,863

170 308, 816
6,074,208
1.162,584

897,368

Total (10 cities) oo ___ i 407,179,360

Eleventh Federal Reserve District—Dallas—

Texas—Austin 7,251,621
Dallag s 175,435,000
Fort Worth 20,729,733
Galveston oo...___ 4,724,000

2,546,198
+17,512,912

' 815,509,281

6,043,594
138,086,000
17,702,925
3,697,000
2,199,728
6,579,644

PIOEIDORE 30
| PQUAHURY

+
Y

274,094,895

3,134,886
109,051,000
14,267,627
2,999,000
1,690,289
5,330,816

257,757,363

2,830,086
100,356,000

5,479,069

218,199,464

Twelfth Federal Reserve Distriob—San Franolsco—

Washington—Seattle ...__________ 94,974,196
Yakima 3,759,774
Oregon—Portland 91,257,425
Utah—Salt Lake City_._ 40,281,906
Cahfornla-—Long Beach 8,543,119
Pasad 7,452,522
San Francisco 331,329,549
‘8,640,206

3,676,207

7,957,505

174,308,891

78,374,581
3,220,201
74,172,352
33,663,279
8,880,093
6,767,872
318,182,684
8,965,733
3,219,346
6,141,312

plvaeeoo

++ ]+ |+t

= NN
ORWhOWOLWRM
PNDHmENORN

DI

136,473,618

119,675,193
2,729,525
65,921,186
23,822,535
11,595,134
6,578,625
213,486,000
6,211,271
1,845,166
5,324,404

125,759,772

83,373,995
2,034,992
67,248,537
23,955,260
9,676,606
4,294,696
272,525,000
5,463,097

1,977,812 |, ¢

4,366,758

Total (10 cities) ... S 597,872,409

541,587,453

o
-
[
'S

517,189,039

474,935,753

Grand Total (112 cities) —mmmomeeea 13,051,793,050
Outside New York___ .o o - 5,899,231,617

,e

11,548,630,793 -

5,095,080,711

+13.0
+15.8

10,590,550,673 °

4,517,850,136

9,016,237,020
4,316,902,918
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.
Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily
“to the Secretary" of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

' FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO. TREASURY UNDER TARIFF  ACT OF 1930
MAY 9, 1947 TO MAY 15, 1947, INCLUSIVE

Noon Buying Rate for Cable Transfers in New York
V

Country and Monetary Unit alue In United States Money

May 9 May 10 May 12 May 13 May 14 May 15
$ $ $ $ $ $

Argentina, peso— . .
Official .297733* 297733* .297733% .297733¢ ,297733*

Free. .251247* .251247* .251247% .251247% .251247%
Australia, pound 3.209120 3.209120 3.209120 - 3.209120 3.209120
Belgian, franc ; < .022830 022832 .022819 022833 022833
Brazil, cruzeiro. . 054406 054406 .054406 1054406 1054406

Ceanada, dollar— ’
Official 1.000000 1.000000 1.000000 1.000000 1.000000
Free. 3 '.916875 s 921562 .918?50 918281 918750

" Oolombla; peso ' 569800° 569800° ' .569800% .569800° +.569800*

Crechoslovakia, koruna._ L. 020060 020080 .  .020060 ° - - 020060 .020060 - °

Denmark, krone. .208658 .208658 .208658 .208658 208658
England, pound sterling 3 4.027421 4.027421 4.027347 4.027421 4.027421
France (Mctropolitan) franc .008408 .008408 .008408 008408 008408
India (British), rupee ’ " .301617 301617 301604 301617 301617
Mexico, peso. . .205829 .205891 .205913 .205834 .205887
Netherlands, guilder. ; 371596 ’ 377574 377618 .377607 €.377640

Newfcundland, dollar—

Official 1.000000 . 1.000000 1.000000 1.000000 1.000000

Free 914375 918958 916458 916041 . .916250
New Zealand, pound 3.222000 Closed 3.222000  3.222000 3.222000 3.222000
Norway, krone 201612 201612 .201580 .201595 .201596
Portugal, escudo. 040232 040260 040248 040242 ,040229
Spain, peseia a 091324 091323 091324 091324 091324
Bweden, krona, ¢ 278257 278235 278257 .278264 278264
Switzerland, franc .233628 . .233628 .233628 .233628 .233628
Union of South Africa, pound 4.007500 Closed 4.007500 4.007500 4.007500 4.007500

Uruguay, peso— 5 = .
l'k\nh-’;ﬂ'l’;d ,658300* .658300* .658300¢ © .658300* .658300*

N¢ trolled . . .562620* ) .562620*% .562620* .562620* .562620*

*Nominal rate.

‘ . T Loans to brokers and dealers for purchasing or carrying
Slalemenl Of condlllon Of “IG 12 Fedel'al United States Government and other securities increased
' $82,000,000, and loans to others for the same purpose de-

Rese“e Banks cﬂmblned clined $26,000,000; these changes were largely in New

- York City.
In th ds of doll ’ 5
(In thousands of dolldrs) o e . Holdings of Treasury bills declined $110,000,000 in
M“Y4},4’ ‘fgz,,"' ‘{'“515' New York City; $50,000,000 in the Cleveland District, and
19 24 $157,000,000 at all reporting member banks. Holdings
Assets— $ $ : h
Bold certificates —wem—mm—mmm—s . 18,010,176 ~+ 59,998 41,564,116 Of Treasury certificates of indebtedness and of Treasury
Redemption fund for F. R. 717399 — 1,889 — 30,212 notes declined $39,000,000 and $33,000,000, respectively.
= “Other securities” declined $50,000,000 in New York City
Total gold ctf. reserves.... 19,627,575 58,109 +1,533,go4 and $59,000,000" at all reporting member banks.

+ 58,
©Other cash 259,423 + 3,903 — 31,98 s s s s
 Discounts and advances 130490 .+ 33,032 5,634 Demand deposits adjusted declined in nearly all dis-
I + 58

ia] loans 1,670 = tricts, the principal decrease being $262,000,000 in New
Acceptancttes purchased - R -, — 17,010 York City. Time deposits increased $25,000,000. United
U. 8. Govt, securities: 14950.537  —135854  +1,268,072 - States Government deposits declined in all districts and
5711718+ 60,500 —. 615,378 the total decrease was $100,000,000. - Demand deposits
: - 351,800 e -«1,385}402 credited to domestic banks increased $52,000,000 in New
Bonds e 739,390 - — 14,000 — 163,552 york City, $29,000,000 in the Dallas District, and $158,-
Total U. &, Covt. securlties.. 21,762,445. - 89,354  — 897,258 00%‘)00 at all rc.ponlng;nggb()egot:)%r&ks. S ¥ T
; - orrowings increase ,000, in New Yor! y
. o SRR T e aghen —we T 010,10¢ ang $63,000,000 at all reporting member banks. .
“ . R. notes of other banks... 92,351 4+ 1501 — 31,838 summary of the assets and liabilities of reporting
g::ucokuectedi tems - e 2,73;.3}[3 +552,306  + 266,;2; member banks follows: - '
remises —._. ) . ity —
Other Rt e 46360 + 1708 — 80996 (Tn millions of dollars)

Increase (+) or

TOta] ASSEES mmmmmcmm e 44,702,809  +566,793 -+ 801,165 May T mg;i‘;%(—.)lz?";
: : = = Assets— : . 1947 1947 ’

Liabilities— ‘ .. Loan +ments—tot

Federal Reserve notes: 20013395 51458 .+ 62967 Losns tnd - May -

I 1
Deposits: Commercial, industrial, and sagricultural
10,849

=

lulenébel"r bank—reserve nccté. 15,948,953  + 171,980 + 296,524 loans
. 8. Treasurer—gen. acct. 556,158 ~— 97,739 + 52,024 Loans %
5713443 +119077 — 112,383 e e S aTY. Jag_per
492,901 + 29,746 + .’ 68,632 . gihs‘ Government obligations____.. 405
- er 1 436
17,571,455  +123,064  + 304,837 .
TAIT0y . T40GEST 4 Sonee OV loams fur pUEhARLE OF cerrying:

Other liabs,, incl. acorued divs. 13,813 , + 1051  + 674 3.3, tyrriseak HIERHOOR oo
Real estate loans. OGS
Loans to banks.

g = 1 =] = Other loans.
. Capital Accounts— ‘ . . Treasury bills.
- Capital paid IN_cecameeeee - . 191,320 + 41 ; 9,449 'Treasury certificates of indebtedness......

SBurplus (Section 7) - . 439,823 | Suwa K 81,468 Treasury notes 2,449
_ Burplus (Section 13b) _. . 21,455 P . 27 U, 8. bonds - : 27,188
\_oet.he_r capital accountSomemaa. 33,448 .+ 1,758 . = --24,006 |, Other securities ; . 3,499
g . Reserve with Federal Reserve Banks. 10,056
Total] liabilitles & cap. acets. 44,702,809 '+ 566,793 801,165 Cash in vault. : _0 ezg

Ratio of gold certificate re- Balan ;
o Of ol seme - ces with: domestic banks . eeee—.. 2,066

. note liabilities combined... 47.2% ; ' s tod
Contingent liability on bils g & 0% ;3% Demand depouts adjus g

purchased, for forelgn cor- ) - Gov t denoasit lgggi
r dents 7,171 | — 555 A ater ; ’
Lommitments to make indus- ’ il In't_e mhank di‘ﬁ:&s S 8
trial loans 7,080 — 84 . + 5,235 - . Poreign banks. 1'?;%%
Borrowings "214

T 1 e - Debits to d d t
Condition Statement of Member Banks "%t ¢ o™ vl

during week

++

Total labilitles ————e-———_ 44,010,763 + 564,994 + 734,22

[1+++]1

[++1a 1] 1 1++11

I+1

16,784

" ‘.!l‘lhké C(;nc:tlliltioxkl1 sdtatexln%xt of weekly reporting member
anks o e Federal Reserve System in 101 leading’ H L
cities shows the, following principal changes for the Redemphon ﬂa“S alld smklllg F“nd
week pnded May 7: Decreases of $201,000,000 in holdings . :
of United States Government obligations and $453,000,- "on“s
000 in demand deposits adjusted, and an increase of ;
315%000,000 in demand deposits credited to domestic Below will be found a list of corporate bonds, notes,
anks. . : Ry o . E
Commercial, industrial, and agricultural loans declined including those called under sinking fund provisans

; . . The dat k-
$64,000,000 in New York City, $23,000,000 in the Boston fog: t‘;zgeigf’;f;e:h?i,ééﬁi‘.’:ﬁ‘é’; s et ation i
District, and $94,000,000 at all reporting member banks. which the details were given in the. “Chronicle.” . .
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‘Merchants National Properties, Inc., debs., due 1958

Sao Paulo Electric Co., Ltd., 1st mtge 5s, due

NOTICES OF TENDER
Company and Issue— . Date
American General Corp., common stocK..--
Cleveland, Cincinnati, Chicago & St. Louis R

St. Louis Division, 1st collat. trust mortgagé bonds.--May 20.

Eastern Gas & Fuel Associates—
1st mortgage & collat. trust 3% % bonds, due 1966..May 20
Fonda, Johnstown & Gloversville: RR.—
1st mortgage 4s, series A, due 1991
Kanawha Bridge & Terminal Co.—
Mortgage bonds, dated 1908
Philadelphia Transportation Co.— -
Consol, mortgage 3%-6% bonds, series A, due 2039-Jun 13

L. _ ...  PARTIAL REDEMPTION

Company and Issue—
American Bemberg Corp., 4%% preferred stock.
Bell & Howell Co., 4% % preferred stock
Butler Brothers, 4'%2% preferred stock.
Citizens Independent Telephone Co.—

1st mtge. 4Yas, series A, due 19681
Dominion. Coal Co., Ltd.—

4Y, % 1st mortgage bonds, series A__

1939 series bonds, due Oct. 1, 1952_
Elk Horn Coal Corp., collat, trust 4s, due 195 -
Fort Street Union Depot Co., 1st mtge. 3%s, due 1965_Jun
Froedtert Grain & Malting Co., Inc., $2.20 pfd. stock___May
Inter City Baking Co., Ltd., 1st mtge. 5%s, series A-
Towa Electric Co., 15t mtge, 4s, series A, due 1961
Johnson & Johnson, 4% 2nd preferred stock, series A..Jun
Lafayette Hotel Co.—

1st. motrgage bs, -due Dec. 15, 1947

o
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Metropolitan Ice Co. 1st mtge. 7s, due 1954
Minnesota Transfer Ry., 1st mtge. 3% % bonds.
Mount Vernon Mortgage Corp., preferred stock
Pennsylvania Glass 8and Corp.—

1st mortgage 3%2s, due 1960
Pittsburgh Steel Co.—

1st mortgage bonds, 4% % series, due 1950

1st mortgage 4% % bonds, series B, due 1950

1st mortgage 4% % bonds, series C, due 1950
Poli-New England Theatres, Inc.—

1st mortgage bonds, cue 1958.

1st mortgage bonds, due 1958,
Public Service Co., of Colorado, 47 debs.. due 1949....Jun
Ruppert (Jacob), 4%z % preferred stock..
Sherwin-Williams Co., 4% preferred st
South Carolina Electric & Gas Co.—

1st mortgage 3%s, due 1973

b
R HEEDD e e

J
Tide Water Associated Oil Co., $3.75 preferred stock.-.
Toledo Edison Co., 3% % debentures, due 1960--
wilson & Co., Inc., 1st mtge, 3s, due 1958

. ENTIRE ISSUE CALLED
Company and Issue—
Adams Express Co.—

Collateral trust 4% distribution bonds, due 1947 Jun 1
Algoma- Steel Corp., Ltd.— " ,

5% convertible preference stock July 1
A. P. W. Paper Co., Inc., 6% convertible notes
Bell Telephone Co. of Canada, 1st mtge. 68, series B.—_Jun 1
Butte Electric & Pewer Co., 1st mtge. 5s, due 1951...Any time
Calgary Power Co., Ltd—

5% 1st mortgage bonds, due 1960 and 1964... .- May 31
Capital Traction Co,, 1st mtge. 5s, due 1947 Any time
Consolidated Edison Co. of New York, Inc.—

3% % debentures, due 1948 -
Electrographic Corp,, 7% preferred stock.
Fuller (George A.) Co. $3 convertible stock
Fulton Market Cold Storage Co.—

1st mortgage leasehold 6% bonds, due 1954...
Goodall-Sanford, Inc., 3%% debentures, due 1956...-Jun
Great Northern Ry.—

4Y,% gen. mtge. gold bonds, series E, due 1977
International Telephone & Telegraph Corp.—

4% % debenture bonds, due 1952
Lebanon Valley Gas Co.—

1st mtge. 5% bonds. : Sep
London Canadian Investment Corp., 4'2% debs., ser. A_Jun
Montreal Tramways Co., 1st & ref. mtge. 6s, due 1951.May 19
Nebraska Power Co.—

6% debenture bonds, series A, due 2022
New Amsterdam Gas Co.—

1st consolidated mortgage 5s, due 1948
New York Gas & Electric Light, Heat & Power Co.—

1st mortgage 6% bonds, due 1948 - =w~-Any time

Purchase money 4% bonds, due 1949 -Any time
North Continent Utilities Corp.—

1st lien collat. & Tef. 5% % bonds, series A, due 1948 _July 1
Northern States Power Co, (Wis.)—

1st mortgage 3%s, due 1984_ May 29
Orange County Telephone Co., 1st mtge. 428, due 1965.Jun 1
Producers Corp, of Nevada, preferred stock Jun 15
Shenango Valley Water Co.—

1st mortgage 4s, series B, due 1961 -May 29
Texas Power & Light Co.—

6% gold debenture bonds, series A, due 2022 emmmm July 1
Union Pacific RR.—

1st mortgage RR. and land grant 4s, due 1947 Any time
Vicksburg Bridge Co., 1st mtge. bonds, due 1968 Jun 30

eAnnouncement in this issue, iIn Vol. 161, fVol. 164.

Page
2129

2543
2412
2413
22718

DIVIDENDS

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table im
which we show the dividends previously announced, buk
which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are givem
under the company name in our “General Corporatiom
and . Investment News Department” in the week whem

The dividends announced this week are:

Per -~ When Holders
Name of Company : . Share Payable of Rec.

: Acme Glove Works, Ltd., $1 pfd. (s-a)

Aluminum Co. of America, common.
$3.75 preferred (QuUar.) ——---———--—

- Amalgamated Leather Co, 6% pfd. (quar.) -

preferred and - common -stocks called for redemption, .

American Air Filter com, (irreg.) ... e
$7 preferred (quar.) -
American Cities Power & Light Corp.—
$2.75 class A (optional dividend series)
Quarterly s
Cash or 1/16th share of class B stock
American Fork & HOE..__ .
American Machine & Foun 8-10
3.90% preferred (quar.) ... 7-15
Anglo-Newfoundland Development (a! _ 7-31
Extra 7-31
Apex Smelting Co, (QUAL.) oo —ime oo eeee A 6-14
Armstrong Rubber Co. (Conn.)— .
Class A (quar.) -1
Class B (quar.) 7- 1
43,9 convertible preferred QuUar.)-—-.-- -1
Atlants Gas Light Co.—
4 9% preferred (QUAT.) oo ocooavamns $1.12% ° 8- 1
Atlantic Gulf & West Indies 8, 8, Lines—
5% non-cum. preferred (s-a)_-. $2.50 6-12
Atlas Corporation (quar.) — 40c ©  6-20
Atlas Imperial Diesel Fngine Co.—

__, Serles A preferred (QUAL.).cammmmmmar=rm 4 "B6Yac . 6-30

<
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Name of Company
Avondale Mills ' (monthly) ___
B/G Foods, Inc, (quar.)..
B, V. D, Corporation, com
4% % - prior preferred (quar.
Bangor. Hydro-Electric, 4% pfd. (quar
7% preferred (quar,) ... ____
Bates Manutacturing Co., common.
4% 9% preferred (quar,)
Beau Brummell Ties, Inc,
Bibb Manufacturing Co, (quar.) ______ ...

Extra
Bird & Son, Inc,, 5% preferred (quar.)._._.
Birmingham Water Works, 6% pfd. (quar,)
Bliss (E. W.,) Co. $2.25 conv. pfa. (quar.)_._
Bohn' Aluminum & Brass
Bon Ami Co, Class A (quar.

Class B (guar.)

Bond Invesument Trust of America—

Units of beneficial interest (s-a)

Border City Mfg. Co, (quar.) ... .____.

Extra ...
‘Boss Mfg, Co..
Boston & Albany RR
Boston Wharf Co,

Boyertown Burial Ca (q
Brach (E. J.) & Sons (quar.).
Breeze: Corporations
British-American Bank Note Ltd.
Brooklyn Borough Gas. 4.4% pfd.
Brown-McLaren Mfg. Co. (quar.)..
Brunner: M:g. .Co.

Butler Water- Co., 7% prererred (quar.) ..
«€amden Forge Co, common.

5'% 7% convertible preferred (quar.)._
<Canadian Converters, Ltd., class A (qu.
Canadian Malartic Gold Mmes Ltd, (s-a)-
<anadian Tire Corp.. Ltd. (quarj =

Extra :
Carolina Telephone & Telegraph (quar
<Carr-Consolidated Biscuit Co. (quar.)
<Central Steel & Wire, 6% pfd. (quar.)__
«Central Surety Insurance Corp, (Mo,)—

Quarterly .

@hain Store Investment (interim)_.
«Cherokee Mills
€hicago Rivet & Machine (quar.
«Chiksan. Company (irreg.)___..___.__ o
«Chipman. Knitting Mills, 5% pfd. (accum,) -
City-of: New Castle Water, 6% pfd. (quar.)
(City ‘Water of Chattanooga (Tenn.) —

5% preferred (quar.)____ .. ._________
(Commonwealth & Southern, $6 pfd. (accum.)

Subject - to .8EC approval
Commonwealth Title Co, (Phila,)—

Common (quar.) -

' 4% preferred (quar.

Community Public Service_.
@onfederation Amusements,

8% " participation preferred ls a)---
«Congoleum -Nairn, Inc, (quar.).....
«Consolidated Water Power & Paper Co.—

Quarterly
«Continental ‘Assurance Co. (Chicago) (quar)
«Continental -Casualty Co, (quar.)____._
«Continental Oil Co. (Del.)____.__
©Copperweld 8teel Co. com. (quar.

5% _conv. preferred (quar.) ..
oty Inc, .-
. ©rosse & Blackwell Co.—

$1 participating- 1st preferred (quar.)....
Crown Capital Corp., class A ‘(quar.).
©Cuban American Sugar Lo/ TR
Cunningham Drug Stores (quar.)
Davison -Chemical Corp, (quar.).
Doernbecher Mfg. Co. (quar.).___
Detroit Hillsdale & South Western RR.
:chtnphone Corp., (quar.)

4% preferred tquar.).

' Disney (Walt) Producuon 2
- 6% convertible prel’erred (aceum.) ...
Dominguez Oil Fields (monthly)_____._____
Durez Plastics & Chemicals, Inc. (quar.)...
East St.. Louis & Interurban Water—

1% preferred (quar,) ... ...

6% preferred (quar,) ... ._...._____
Edison Brothers Stores, common (quar.).__

. 4Y % partic.' pfd.: (quar.) ___..:.________.
Electric Boat Co
El Paso Natural Gas, common (quar.)

~ 4,107 -preferred (quar,).._._

Empire District Electric (quar.

Erie Coach Co, (quar.)

Essex Company (s-a)

Faber Coe & Gregg, common (quar.)___.__

Stock dividend (1/20th share of American

Tobacco Co.,, common B stock for each

. share held).
Fair . (The) (quar.).
Federal Electric Co.—

$1.50 non-cum. class ‘A (quar.)
Fenton United Cleaning & Dyeing

Fidelity Fund, Inc, (quar.).__
Frontier ' Industries, Inc..
Fundamental Investors
Gannett Co,, Inc., class B ‘conv. pid, (quar)

‘«Gaylord Container Corp. com. ‘(quar.)______

5% % ‘preferred (quar.)

- General- Coal. Investments..

- @General Dry Batteries.

General ‘Sharehoidings—

$6 conv. preferred (opt. div. series)

Cash or. 44/1000ths share of common

- 'stock.

General Tire & Rubber Co. '(quar.)
- Georgla " Hardwood ' Lumber (initial quar.).
(quar.)

(quar.)_
(quar.)_

(s-8)

Extra.
Glidden -Co., common (mcreased quar.)
© 4% prefcrred (1214 7 SR, A
Grenb American Indemnlty Co. (N. Y.)
‘Quarterly __: :
Great:Lakes Paper Co.; Ltd., class B pref
- Olass ' A -'preferred__

+ 6% 1st preferred 1quar)

6% ' 2nd’ preferred.-(quar.).__
Great Western Sugar .com. (qur

T%: preferred- (quar.)
Green: Mountain. Power  Corp.—

$6. : preferred - (accum.) :
Gnggs Cooper & Co.,.5% 1st pfd. (quar

6%- - 1st: preferred .(quar.)..

Guantanamo Sugar Co. com.

$5: preferred (quar.) __

Gulf' States' Utilities ‘Co., $4.40 pfd.
Hammond: Instrument Co.,
6%  preferred  (quar.).
Hanley (James) Company (quar.)..
7% preferred (quar,) _.._.__.

Hart Battery Co., Ltd 2
Hartford Rayon Corp 5% conv, pfd
Havana Lithographing Co.
Hecla Mining (quar.)_._
Hendry (C. J.):Co. 5% % p
Houdaille-Hershey Corp.— -
$2.25 conv, pfd. (quar)..__.____________
Hudson Pulp'& Paper 5% pfd. A-(quar.

(quar,)
common (quar.) ..

. (quar.)

Bitized for FRASER
fraser.stlouisfed.org/

Per:

* When Holders

Share Pavable of Rec.

" e
25¢

9¢
$1.12%
1

$1.75
50c
$1.12Y%,
12%c¢

50c
$1

62%c
T 20c

25¢

4'2c
25¢
26¢
25¢

37%c
15¢
15¢

$1.75
$1.50
37Y%c
$1.06%
25¢

- 80C

<$1.02%
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$1
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~Kingston . Products Corp.

- Sick’s Breweries, Ltd.

Name of Company
Huntington' Water Corp., 7% pfd. (quar.).
6% preferred (QUAr.) e
Hydraulic Press Mfg., 6% conv. pfd. (quar.)
Imperial Paper & Color (stock dividend)..
Indiana Gas & Water (quar.) . .__..__.
Indianapolis Water Co.—

80c ciass A (quar.)

International Bronze Powders, Ltd.

Common (quar.)

6% participating preferred (quar.
International Cigar Machinery Co.._
International Detrola Corp. (resumed).
International Harvester Co. (quar.)....
International Paints, Ltd, 5% pfd. (s-a)
Interstate Department Stores (quar.).
Kalamazoo Vegetable Parchment Co. (q
Kansas Oklahoma & Gulf Ry, Co.—

67% cum. preferred A (s-a)..

6% non-cum, pfd, B (5-8) ...

6% non-cum, preferred C (s-a)

Katz Drug Co.,, common (quar.)
$4.50 preferred (quar.)._...._
Kendall Co,, common (quar.).

$4.50 preferred A (quar.)__-_
Kerr Addison Gold Mines (interim)._
Keyes Fibre, 6%« prior preferred (qua

$6 preferred (accum.) ___.______
King-Seeley Corp. com...

5% conv. pfd, (quar.)__

Kingsport Press, Inc. (quar.

(s-a)-

Kuppenheimer (B.) & co.

Lamson & Sessions Co. com. (increased)
$2.50 preferred (quar.)

Lanett Bleachery & Dye Works (quar.).__

Leath & Company com, (quar.)-

$2.50 preferred (quar.) __

Leslie Salt Co. (quar.)_____
Lexington Water Co.,

Lily-Tulip Cup Corp.

Lincoln Stores, Inc., common (quar.).

1% preferred "(quar.) _____-____
Louisville Title Mortgage (s-a)

Lowenstein (M.) & Sons—

4Yy % preferred A (QUAT.) oo
Lyon Meial Products (quar.)
Lytton’s (Henry C.) & Co. (quar.
Macassa Mines, Ltd. (quar.)_.__._____
Madsen Red Lake Gold Mines, Ltd.
Magma Copper -
Master Electric (increased quar.)._.
Matson Navigation Co. (quar.)...
Mercantile Acceptance Corp, of California—

% 1st preferred (quar.).....____

6% 1st preferred (quar.) .._.___._ -
Merchants & Miners Transportation Co.—

Quarterly
Merchants Refrigerating Co., clas

Class B (quar.) . .. ..__.

Merrimac Hat Corp. (quar.)_.

Metropolitan Edison Co., 3.90% pfd. (quar.)

Mickelberry’s Food Products com, (quar.)._.
$2.40 preferred (quar.) _________________.

Minneapolis Gas Light Co. (Del.)— t

5% preferred

$5.10 preferred

5Y%2 % preferred (quar.)._

6% preferred
Minnesota Mining & Mf|
Mission Corp. (irreg.)._

Mississippi Glass Co.__

Molson Brewery Ltd. (quar.

Monarch Macnine Toui.

Monarch Mills (s-a)
Muncie Water Works, 8/
M

(s-a)_

preferred (quar. }

Co.
Nashua -Gummed & Coated Paper Co.
National Discount Corp., common (quar ¥
5% preferred (QUar.) oo ____
National Life & Accident Insurance Co.—
Quarterly ..
National Radiator Co.
New Bedford Cordage, comm
Class B
7% preferred

"New Method Laundry, Ltd.—

6% % preferred (accum.)._.______ -
N. Y. Auction Co., Inc

Extra B
Newberry (J. J.) Co
Newmont Mining Corp..._
Nonquit Mills e
North American Car{Cqrp., com.

$2 convertible preferred (quar.)__
North Pennsylvania RR. (quar.) __._______
Northern States Power Co. (Wis.)—

5% preferred (QUAY.) oo oo __
O'okiep Copper Co., Ltd.—

Ordinary shares (interim)

After deduction of the South African
non-resident tax the net distribution
will be approximately 37¢ per share.

0Old Ben Coal Corp. _

Otter Tail Power Co. .
$3.60 preferred (quar.).
Parker-Rust Proof Co, Ly
Patchogue-Plymouth Mills Corp. (irreg.)...__
Penn State Water Corp., $7 pfd. (quar.) ..

Peter Paul, Inc :
Philadelphia
RR. (quar.) _

" Pittsburgh & Lake Erie RR

Pittsburgh Terminal Realization Cor
Liquidating __
Polaris Mining
Powell River \.o
Extra :
Preferred Utilities Mfg. Corp.—
5% %
Prentice-Hall, Inc., common (quar,)___.___
$3 preferred (qQuar.).___ . ________.____
Public Electric Light, 6% preferred (accum.)
Public Service Co. of New Hampshire— -
Increased

Publicker Industries, Inc.,—

(quar.) .-

Germantown & Norristown

convertible 1st preferred (quar,)__

Per

W hen

Holaery

Share Payable of Reo.

$1.75
$1.50
37%c

$1.06
25¢
20c
12c
t4c
25¢
60c
30c

25¢
30c

13%¢
70¢
5¢
$1.50
45¢

$4.75 preferred (quar.)__________________ $1.18%¢c

Pyrene Mig. Co
Rath Packing Co
Reeves  Bros.,
Reliance Grain Co., .Ltd., 4% pfd
Reliance Insurance Co. |Phlla)
Republic Steel, n (quar.)

lquar )~

% prior preferred A (quar.).__
Riegel Textile Corp., common -(quar.)
$4 preferred A (quar)
Rome Cable Corp, (stock dividend)
Sabine Royalty -Corp
St. Joseph Lead Co.

St. Joseph Water, 6% preferred (quar.)
Servel, Inc. $4.50 pfd. (quar.)
(increased)
Silknit, Ltd (QUAr.) oo
Simmd: =
Southern Natural Gas

Southern Pacific Co. (quar.)-._____.._____
Southwestern States Telephone Co.

(8~8) o=

20c
35¢
25¢
1$1
50c
26¢
25¢
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Name of Company
Steln A T wrey Asmmon
$3.75 preferred (quar)-_
Stt;ndard Cap & Seal Corp.
1,60 convertible prererred [((13:3 ) Jo—
Standard Oil Co, 0f Kentucky (QUAY,).mwee

Extra
Standard Rullway Equlpment Mfg. (initial)
Stix Baer & Fulle;

Sunbeam Corp, (quar) _________________ e
Sunshine Mining

Swift & Co. (quar.)..

Taylor & Fenn, 4.32% con

Terre Haute Water Works, ’/a ptd. (qu:
Texas Gulf Sulhpur Co, (quar.)

Extra

Texas Public Service Co. (Del.) (quar.).-—_-
Tex-O-Kan Flour Mills, 4% % pfd, (quar.).
Thrift Stores, Ltd. (quar)
Title Insurance & Trust Co, (Los Angeles)_—
Tilo Roofing Co. (quar.)o. . __.____
Toledo Edison Co. 6% pfd (monthly) -

7% preferred (monthly)__

5% preferred (monthly)_
Treesweet Products (quar,) ...
Transue & Willlams Steel Forging Corp
Troy & Greenbush RR, Assn.
United Amusement Corp,, Ltd., class A (s-a)

Class B (s-a)
United Carbon Co.,

new com, (initial quar.)

* United Drill & Tool Class B (extra)

United Dyewood Corp., 7% ptd, (accum.) .~
United ' Fuel Investments Ltd.—

6% class A preferred (quar.)._. -
United Pacific Insurance (quar.).__

Extra
United Paperboard, common (resumed)_.._

6% non-cum, preferred
U. 8. Graphite Co
U. 8. Guarantee Co
U. S, Gypsum Co., common (quar

7% preferred (quar) ______
United Steel  Corp., Ltd..
United Stores Corp. 2nd pfd
United Wallpaper, Inc., 4% preterred (
Universal Products
Utah Oil Refining Co.

Extra
Valley Mould & Iron, common_:

$5.50 prior preference (quar.)....
Van de Kamp's Holland Dutch Bakgrs, Inc.
Viceroy Mfg. Co, Ltd. 1qunr) ______________
Virginia Dare, Ltd.,, 5% preferred (quar)_-
Virginian " Railway (quar.) __..._____
Vulcan Detinning, common

1 preferred (quar.)._.
‘Walker & Co. Class A
‘Wamsutta. Mills .

Extra
Ward Baking Co, com

5% % preferred (quar.)
Waverly Oil Works____
Wayne Pump Co. (quar.)
Welch Grape Juice, 4% % pid

Non-cum. 2nd preferred_
Westeel Products, Ltd. (s-a)
‘Western Light ‘& Teleph
‘Wheeler, Osgood Co. com,

(quar.)

‘Willson Products, Inc.

Wilson & Co., common (increased) .
$4.25 preferred

Wisconsin Co., 4%2% preferred (quar.).

Wisconsin Electric Power Co., common

3.60% preferred (quar.)_.._._.

6% preferred (1897) - (quar.) -
Worumbo Mfg. Co., 5% prior pfd.
Wright-Hargreaves Mines, Ltd, (quar.
Wurlitzer (Rudolph) Co. (increased)
Youngstown Steel Door Co

Per

when Holders

Share Payabu of Ree.

,o-

94¢

35¢
15¢

r.ang

‘6-10

5-23
15-29
5-29
5-23
5-31
6-17
5-29
5-29
6- 2
5-12
5-26
5-26
5-31
5-15
6-12

8-20
6- 2

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi-
dends announced this week, these being given in the

‘preceding table,

5

Name of Company .
Abitibi Power & Paper, $2.50 preferred—
(This payment clears all arrears) .......
Acadia-Atlantic Sugar Refineries, Ltd.—
5% preferred (QUAr.) oo
Class A preferential. participating (qus.r)
Acme Steel Co. (increased)...
Adams (J. D.) Mfg. Co, (quar, L .
Aetna Ball & Roller Bearing, com. (quar.)
5% convertible preferred (quar.) ——e---
Agnew-Surpass Shoe Stores (quar.)-—--.._.
Akron Canton & Youngstown RR.—
5% preferred (s-a)
Algoma Steel Corp., 5% preferred
Allied Finance Co. (s-2)._-
Allied Laboratories
Allied Mills, Inc.
Extra -
Allied Stores, 4% preferred (quar)________
Common (quar.)
Allis-Chalmers Mfg,, common o
3% % convertible preferred (quar.) ———__._
Alpha Portland Cement
Alyminum Co. of Canada, Ltd.—
x% preferred (QUAT.) oo
Aluminum Industries, Inc, (quar,
Aluminium, Ltd. (quar.)—._--
Amerex Holding Corp (s-2)..-
American Airlines—
. 3%%- convertible prefexred
-American Arch C
American  Automobile Insurance
(St. Louis) (quar.)—-———-
American Box Board Co.
American Business Shares, Inc.
American Chicle Co, (QUAT.) -
Extra
American European Securities—
$4.50 preferred B (quar.)-.
American & Foreign Power
$6 preferred (accum.).._-
87 preferred (accum.)_..
American Forging & Socket__
American Gas & Electric—
Common (reduced guar.)
Stock dividend 1/50th share of Atlantic
Cily Electric common for each share held.
4% 9% preferred (QUAr.) omeccomomceeee
American General Corp.—
$2 convertible preferred (quar.).. —
$2.50 convertible preferred (quar.
$3 convertible preferred (quar.).__.
American Hide & Leather, 6% pid.. (qual )_
American Home Products (monthly) ——__
American Hydraulics, Inc. (monthly)
Monthly =
Monthly

American’ Investment- Co.
Increased quarterly
American. Meter Co.

(IIL)y—

Per

“When Holders

Share. ‘Payable of Rec.

1$6.25

$1.12%

81.50
®1 75
12%¢

25¢

$1.18%

. 6-16

5-20¢
6-10
5-23
6-14
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Per  When Holders
Share Payable of Reo,

Per When Holders Per  When "'Holders

Name of Company Name of Company - Share Payable of Rea, Name of Company Share' Payablé of Rec,

X

k)

e
i

=

American Metal Co., Ltd,, common
6% preferred (qua r.)

American News Co. (bi-monthly)

American Paper Goods Co.,, 7% pfd, (quar)
1% preferred (quar.)

1% preferred (quar.)..

American Potash & Chem
Class B
$4 preferred A (quar.)

American Radiator & St.m\dard Samtary—-
Commaon (increased) .-

7% preferred (quar.) .-

American Rolling Mill

American Service Co., $3 pfd. (partic.)--..

American Smelting & Refining,” common

Amg¢rican Steel Foundries

American Thermos Bottle, 4% % pfd. (quar.)

American Thread Co., Inc., $5 pfd. (s-8)---

American Tobacco Co., common (QUar,)---
Common class B (QUAT.) ceee—eeu

Amosleas Company, common (5-a)—-
$4.25 preferred (S-8).wu--.

Ampco Metal, €% convertible preferred (s-a)

Anchor Post Fence, 6% prior pfd, (quar.).
6% _prior preterred (quar,) .———

8% prior preferred (quar
Andian National Corp., Ltd, (reduced)
Anglo-Canadian Telephone class A (qu
Anheuser-Busch, .Inc. -(increased)

Arcade Cotton Mills Co., common (quar.)-.
Common (quar.)
Common (quar.)
6% preferred (s-a)

6% preferred (s-a)__.
Archer-Daniels-Midland Co. -
Arden Farms Co., $3 partic. pfd. (quar.)_-
Argus Corp., Ltd.,, common

4%% ccnvertible preference (quar.)-———
Arizona Edison Co., common (quar.). =

$5 preferred (QUAT.) e
Arkansas-Missouri Power—

New 1 (initial)

Armstrong Cork Co., common
$3.75 preferred (QUAL.) e

Armour & Co. (Ill.)—
$6 convertible prior preferred (accum.)--

Artloom Corp. (quar.)

Associated Dry Goods Corp., com.
.6%...1st preferred -quar.

7% 2nd preferred (quar.).-
Asscciated Spring Corp. (quar.
Associated Tel. & Tel, Co.—

7% 1st preferred (accum.) -.———--

$6 1st preferred (accum.) ——-————-
Astor Financial Corp., class A com. (s-a)

Class B common (s-8)

Atchison Topeka & Santa Fe Ry Co, (quar.)

Atla‘nta Laundries, Inc.——

(quar.) —-

Atlantic Coast Line Rallroad, common..
Atlantic Refining Co. (QUar.)---——cemmemmem
Atlas Powder: Co.
Atlas Tack Corp. (QUAL.) ccereeccmm e
Aunor Gold Mines, Ltd. (qUar.) —e—eoeremee
Autocar Co., 5%. series: A, conv, pfd. (quar.)
5% series B preferred (quar.) ...
5% series C convertible preferred (quar)
Automatic Canteen Co. of America (quar.).
Automotive Gear Works, common (quar. )_..
$1.85 conv. preferred (quar.).--
Avon Allied Products (quar.
Avondale, Mills (monthly) ..
Babbitt, (B. T.), Inc. (quar.).
Balfour Building, Inc. (QUAar.).e—meee———-e
Baltimore Porcelain Steel—
1% convertible preferred (quar.) -
7% convertible preferred (quar.)..
1% convertible preferred (quar.).__.
Baltimore Radio Show, Inc, com. (quar,)
6% preferred (QUAaT.) -oeemee————
Banco de Los Andes, American shares.
Baneroft (Joseph) & Sons.
Bankers Security Life Insurance ~Socleby-—-
Quarterly
Barber (W. H.) Co
Barber-Ellis. Co. of Canada, Ltd.
Barcalo Mfg. Co.
Barlow & Seelig Mfg. Co.—
$1.20 class A (quar.) -
Barnsdall Oil (QUAT.) oo e
Extra
Batavia Body Co
Bath Iron Works Corp.
Bathurst Power & Paper Co., Ltd.—
Class A (quar.)
Beaunit Mills, Inc. (quar.)--._
Beck (A. S.) Shoe Corp.—
4% 9% preferred (guar.) .__---
Belden Mfg. Co. (quar.)
Belding Corticelli, Ltd., common (quar.
7% preferred (quar.)

Bell & Howell Co., common (quar.).
4Y, % preferred (QUATL.) --—oeeemman
Beneficial Corp., $6 preferred (s-a).._.
Berkshire Fine- Spinning Associates,

Common (quar.)

Extra o

5% conv. preferred (qUAar.) .o eoeeaen
Bessemer Limestone & Cement—

4% preferred (QUAY.) omeeeee
Bethlehem Steel Corp., common._

1% - preferred (quar.)
Bigelow-Sanford Carpet, common

6% preferred (quar.).-..—.—
Binks Manufacturing Co
Birmingham Gas Co.—

$3.50 prior preferred (quar.)____.
Black Hills Power & Light, com. (

$4.20 preferred (quar.). . ._____
Blauner’'s (Philadelphia), common..

$3 preferred - (quar.) —o——————
Blaw-Knox Co.
Bloch Bros. Tobacco— X

6% preferred (QUAar.)ooeeee o ____
Blue Ridge Corp., $3 conv. pfd.. (optional)—-

1/32nd share of common stock or cash__’
Blumenthal (Sidney) & Co., new common.
Bond Stores, Inc, (quUar.) oo __
Borden Company (interim).
Boston Fund Inc. (Quar.)-—....___
Boston Woven Hose & Rubber (quar.)
Bower Roller Bearing Co
Bowser, - Inc., $1.20 preferred (quar.).
Brandon Corp class A common (quar.) .-

(quar.) -

$1.18%
30c
1$1.50

Brazluan Traction Light & Power Co., Ltd.—

Interim e
Brewers & Distillers of Vancouver, Ltd.—

Annual (increased)

Exira
Brewing Corp. of America (qUar.) ...
Bristol-Myers Co., 1 (interim)

3%% preferred (QUAL.) oem-seooeeeee
British-American Oil' Co,, Ltd, (quar)__-___
Brompton Pulp & Paper Co., Ltd. (quar.)--
Brown Shoe Co.,

$3.60 preferred (QUAL.) oo

Bruck Silk Mills, Ltd ;

Brunswick-Balke-Collender, common
$5 preferred (QUar.) o —-—————

Buck Creek Oil Co. (irreg.)

* Buckeye Pipe Line Co
Budd Company, $5 preferred (quar.)

" Buell Die & Machine Co
Buffalo Forge Co
Building Products, Lid.
Bullock Fund, Ltd
Bullock’s, Inc.
Bunker Hill & Sullivan Mining & Concen-

trating Co., common (Quar.)——---ee---e

Extra
Burlington Mills Corp., common (quar,) -
Extra
4% preferred (QUAE.) © e oo
3% % preferred (QUAL.) —ceemmmm

3%, % convertible 2nd preferred (quar)_
Burroughs Adding Machine . —eemeeeo
Butler Brothers, common

4% % preferred (quar,)-..

Burton-Dixie Corp. (quar.)-—.

Buuer (P. H,) Company, com =

5% convertible preferred (quar.) ..

5% non-convertible preferred B (quar.) -~
Butterfly Hosiery, Ltd 603 (cT- 8 DU —
Cable Electric Prod ts
Cable & Wireless (Holding), Ltd.—

5% preierence (s-a)

California Cotton Mills,

California Electric Power, common (quar,).

Canada Cement Co., Ltd., $1.30 pref. (quar.)

Canada & Dominion Sugar, Ltd

Canada Foundries & Forgings, Ltd.—

Class A (quar.)

Canada Machinery Corp.

Canada Malting Co., Ltd. —

Canada Northern Puwer, common (quar.)--
7% preferred .(quar.)

Canada Vinegars Ltd.

Canadian Bieweries, Ltd, (increused quar)

Canadian Car & Foundry Co., Ltd.—
Common (quar.)
Class A (quar.) A

Canadian Fairbanks-Morse, Ltd, (quar.)---

Canadian Food Products, Ltd., com, (quar.)
$1 convertible class A (quar.).

41, 9% preferred (initial)

Oanadian Foreign Investment Corp., Ltd.—
Quarterly

Canadian Industrial Alcohol Co, Ltd.—
Class A
Class B

Canadian Industries, Ltd,, common (quar.)-
7% preferred (QUar.) e

Canadmn International Investment Trust,
Ltd., 5% preferred (accum.)

Capltnl Wire Cloth Mfg. Co., Ltd.—
$1.50 convertible preferred (Quar.) cccem—=

Capwell Sullivan & Furth Oa.k-—

Preferred (quar.) -.

Preferred (quar.)

Preferred (quar.) ..

Carmaen & Co.,
4Ya % preferred ((V1I1:5 o P —

Carpenter Paper (Omaha) conumon (quar.).

Extra

Carpenter Steel Co. (year-end)

Carrier Corp., 4% preferred (quar.)-

Cassidy’s, Ltd., 7% preferred (accum.)- -

Catawissa Raﬂruad 5% 1st issue pfd. (s- a)-
5% 2nd issue pfd. (s-a)- e

Caterpillar Tractor Co, (quar.)

Central Arizona Light & Power Co. (quar.).

Central Coal & Coke— . '
4% preferred certificates (liquidating) -_-

Central Foundry, 5% conv. pfd, (quar.).—.

Central Illinois Light Co., 4%2% pfd. (quar.)

Central New York Power, 3.40% pfd. (quar.)

Central Ohio Light & Power Co.—

8.6% preferred (QUAT.) oo
Central Vermont Public Service, common._.__

4.15% preferred (quar.)-————-

Century Ribbon Mills (quar.)---.

Certain-Teed Products Corp.—

4% % prior prefercnce (QUAr.)-ce-mmmmema
Chain Belt Co
Champion Paper & Fiber, common (quar.).

Extra
$4.50 preferred (quar.)

Chapman Valve Mfg., 7% preferred (s-a)

Charis Corporation

Chateau Gai Wines,

Chestnut Hill RR, (quar

Chicago Corporation, $3 preferred (quat)__

Chicago Mill & Lumber (quar.)

Chicago, South Shore & South Bend RR.—
Quarterly

Chicago Yellow Cab Co

Chile Copper Co

Chrysler Corporation (increased) ——..

Cincinnati Milling Machine, common...

4% preferred (quar.)

Cincinnati New Orleans & Texas Pacific Ry —
5% preferred (QUAar.) me e
6% preferred ‘(quar.)___

Circle Bar Knitting (quar.) ..

Extra !

City of Paris Dry Goods—

1% 1st preferred (quar.)_—_—.

1% 1st preferred (quar.)

7% 1st preferred (quar.)

7% 2nd preferred (s-a)

Clark Equipment Co., new common (initial)

(quar.) -

5% preferred (QUAT.) oo .

Clarostat Manufacturing Co.—
Stock dividend

Clayton & Lambert Mfg, (irreg.) -co—e———n

Clearing Machine Corp

Cleveland Electric Illuminating Co., common
$4.50 preferred (quar.)

Cleveland & Pittsburgh RR,—
4% special guaranteed (quar.) i--o-—————
7% regular guaranteed (quar.).

Clinton Industries, Inc. (monthly)
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly

Coast Counties Gas & Electrrc—
5% 1st preferred (qUAr.) . ————e——em—n o
Coca-Cola Co., common (quar.).
$3 class A (s-a)
Coca-Cola International Corp.; common____
Class A (s-a)
Cockshutt Plow Co., Ltd, (8-8)-—c—cmeeam. -
Semi-annual
Colgate-Palmolive-Peet, $3.50 pfd.
Colling & Aikman Corp
Colonial Stores, Inc.,, common
4% preferred (quar.) - o—--
Colorado Central Power.
Colorado Fuel & Iron—
5% convertible preferred (quar.).-.--- -

(quar.) -

$30c
25¢
$1.25
20c
20¢c

6-16
6-16

6-16
6-14
6- 2

1]
w
OB RN O B

5-16
6= 2
6-20
6- 2
5-16
5-20
5-16
5-19
6- 2

PR CECTCRTESR- Y-

. Deere & Co.,

Colorado Milling & Elevator—
Common (increased quar.).-
$3 preferred (QUAr.) -
Columbia Broadcasting System, Inc., class A
Class B __.
Columbian Carbon Co. (increased quar.) ...
Commonwealth Telephone, $5 pfd (quar.)
Contederation Life Assn. (Toronto) (quar.)
Quarterly
Connecticut Light & Power, $2.20 preferred
$2.40 preferred .-
Conngcticut Power Co. (quur)
Connecticut River Power, 6% pid. (quar. )..-
Consolidated Bakeries  of Canada, Ltd,— -
Quarterly .. 2
Consolidated Coppermines Corp. (increased)
Consolidated Edison Co. (N. Y:.)
Consolidated Gas Utilities” (quar.) -
Conselidated dLaundries. (quar. ) -
Consolidated Paper (quar.

)
Consalidated Press, class A unmm_______ :

Extra
© Class B (initial) -
Consolidated Royalties, 5% preferred (s-a)-
Consolidated ‘Textile Mills, Ltd—-
5% preferred (s-a)_-
Consumers Glass Co.,” Li

. $4.50 preferred (quar.). .-_—
Container Corp. of America, com

New 4% preferred (initial) =
Continental Can Co., common (interim) ...

$3.75 preferred’ (QUAT.) cmw—oemcme e
Continental -Gin Ce., 4%2% pfd. (quar.)—..
Cook Paint & Varnlsh commorn (Quar.) —eo--

$3 prior preference (quat.). .. ==
Cooper Brewing Co. (quar.) ..l - —ceem i
Coro, Inc. (quar.) .
Corrugated Paper Box, Ltd,, common

5% preferred (quar)-_-- e
Cory. Corp. (initial quar.)-. —
Cosden Petroleum, 5% preferred (accum.)--.
Courtald's, Ltd.~—

American deposit receipts (finaly
Crampton Mfg. Co. (QUar.) —.--—ee—e
Crane Company, 3% % preferred (quar. )-_-
Cribben & Sexton Co.—

4% % ‘convertible preferred (quar,)-——---
Crown Cork International—

$1 class A (accum.)

Crown Cork & Seal Co., I

$2  preferred (quar.) .-
Crown Overall Mfg., 6% pr pid. i
Crown Zellerbach, $4 conv, 2nd pfd, (quar.)

$4.20 preferred (010 F:5 0 R —
Crow’s Nest Pass Coal Co., Ltd, (s-a).-
Ccrum & Forsier, 8%  preferred (quar.)-..-
Crum & Forster Securities Corp.—

1% preferred (QUAT.) e
Cuban-American Sugar, 7% pfd. (quar.).
Cuban Atlantic Sugar, 5% pfd. (quar,) -
Curtis Mfg. C0. (MO.) e eeeeeeee
Curtis Publishing Co., $4 prior pfd. (quar.)
Cushman’s Sons, Inc., 7% preferre¢ (quar.)
Davis Leather Co., Ltd class A (quar.)---

4Y2% preferred (quar.).i---i-.—- -
Deep-Rock. Oil Corp Tt

7% preferred (QUAT.) oo
Delaware & Bound Brook RR. Co (quar.).-
Delaware & Hudson Co. (quar) - e
Dentist’s Supply  Co. (N, Y.), com. (quar.).

1%. preferred quar.)..

1% preferred (QUAr.). ...

Denver Union Stock Yard Co. ‘(quar.)
Derby Gas & Electric Corp, (quar,) ce——ee
Detroit-Michigan: Stoye—

6% preferred (quar.)....---

5% preferred (quar.).--————.

Devoe & Raynolds, class B (quar)

© Class A - (quar.) :
Diamond Alkali Co.

Diamond Match Ci

Diamond Portland Cement (quar.).-
Diamond T Motor Car (quar.).-.
Di Giorgio Fruit, class A

Class B

¢3 partic. preferred (s-a)

Disston (Henry) & Sons (quar.) .- -
Distillers' Corp.-Seagrams, Ltd. lquar) .....
Dixie Cup Co., common

$2.50 class A (quar.) -

Dobbs Houses, Inc. (quar.).---
Dr, Pepper Co,..
Dominior. & Anglo Investment Corp,, Ltd.—

5% preferred
Dominion Bridge Co., Ltd,

Dominion Envelope & Cartons (West-
ern), Ltd., 7% preferred (quar.) ..
Dominjon Malting Co., Ltd, com (qua )_
5% preferred (QUAT.) o e i o

Dominion-Scottish Investments, Lid.—

5% preference (accum.) s
Dominion Stores, Ltd, (quar.)-

Dominion Tar & Chemical Co;, Lid.—

Common (quar.)

Common voiing trust certificates (quar.)

$1 preferred (quar.) -

Donohue Bros., Ltd.  (QUar.).—ceomeeemeen
Dow Drug Co
Dravo Corp., 4% preferred (quar.). ---—--——-
Dresser Industties, 3% % preierred (quar.) -
Drewrys, Ltd. (U. .

Dumont Electric Corp (quar.)

Dun & Bradstreet, 4% % prc'ferred (quar)_
Duplan Corporation (lncreused)

Stock dividend oo R
Eagle Picher Co
Easley Cotton, 6% preferred (accum )-
Eastern Air Lines (s-a)

$2 par and no par value (quar )
$2 par and no- par value (quar.)..
Eastern Stee] Products, Ltd..
Eaton Mfg. Co. (quar.
Eddy Paper Co., Ltd.,
El Dorado Oil Work
Electric Hose & Rubber Co. (hﬂtial quar)_
Extra
Electrographic oorp, common (quar.) ———---
7% * preferred (QUAL.) oo om oo mmemm
Electrolux Corporation (interim)..
Elgin National Watci Co. (quar.)
Ely & Walker Dry Goods.
Emprre & Bay State Telephone
4% guaranteed (QUaY.) meeememmmeeeeem
Enpire District Electric, 5% pid. (quar.)-——
Equity Corp., 20c pfd. new (initial (s-8)--

class A- (quar.)

$3 convertible .preferred. (aCCUM.) —eeemmame

Erie Railroad Co.,"5% preferred (quar.)..-
6% preferred (qunr)__ .
5% preferred (QUAr.)-—me-- N ————

’ 25¢
50¢
B0c
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132'%¢
- $25¢
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. .Name of Company
Espey Mfg. Co,, Inc

.~ Exchanges Buffet, Corp. (quar)—._*_ru__..:
 Fairbanks  Morse: & CO. (QUAK.)—vovicins
. Fajardo Sugar Co. of Porto Rico (increased)

Falconbridge Nickel Minés, Ltd.—
. Increased semf-annually

. Falstatf Brewing Corp
. Farmers & Traders Life Insurance Co, (syrn-

,cuse, N, Y.)-
Quarterly
Farquhar (A. B.) Co. (quar,)._
Fashion Park, Inc. (quar.).....
Quarterly.

(QUBT.) el

-\ Federal Fire Insurance Co. of Canada—

Interim

. Federal Light & ‘Traction,. $6 pfd.
- Federal-Mogul Corp. i S (quar).

stock dividend) .—u.n.
Stock dividend ( .

" Federal Screw Works (quar.)...... Bl i
i Ferro Enamel Corp. (increased)
. Finance Co. of America at Baltimore——

-

Class A (QUAr.) o oo ouo . i
Class B (quar.)
Firestone Tire & Rubber, 4 % pfd. (quar )
First Security Corp, of Ogden (Utah)—
Class A (s-a)
Class B (quar.)
First York Corp., $2 preferred (s-8)—..._.

. Firth Carpet Co.,, common (quar.)

Extra. .
5% preferred (quar.)_________

" Pishman (M. H.) Co. (Quar.)......

Fnzsfmmons Stores, 7% pfd.
;1% preferred (quar.)
‘1% preferred (quar.)

Flintkote Co.,
$4 preferred (quar.)..

Flour Mills ‘of America

(quar ) A

. Ford Hotels Co,

Ford Motor Co.; Ltd.—
American dep, rcts. for ord. reg. (annual)
Bonus
Fort Pitt Bridge Works
Foster-Wheeler Corp.—. .
.6% pricr preferred (quar.)_..
6% prior preferred (quar.)...

" Franklin Simon see Simon (Franklin)

. Friedman (Louis) Realty Corp.
. Fruehauf. Trailer Co.,

" General Anerica Corp.

' ‘Gurd (Charles) Co., Ltd,

. Hall (C. M.) Lamp Co..

j)ifiz

Fraser Companies, Ltd.

(quar.) -
Freeport Sulphur Co.

(quar.) ... o
(quar )
Freiman (A. J.) Ltd. (extra)
common..

4% preferred (quar)
Fuller (Geo. A.), $3 convertible preferred

(QUAT.) e

General Bottlers, Inc
General Cigar. Co., common..
7% preferred - (quar.)
General Dry Batteries_
General Finance Corp.,

P | SN
- General Industries, 5% preferred (quar.) ...
General Mills, 3% % conv. preferred (quar.) .’

General Motors Corp., common (quar.)
- §5 preferred (quar)
$3.76 preferred (quar.)

General Outdoor Advertising, common..

General Plywood Corp. (quar.)
Extra

General Portland Cement (lnfuah

Genesee Brewing Co., class A (QUAr.) —-eueu
~Class ‘A (quar.)
Class B (quar.)
Class B (quar.)

Gerrard (8. A.). preferred (s-a)

Globe Oil Co., Ltd.

Godman (H. C.) Co., 6% preferred (quar.).

Goebel Brewing (quar) ___________________
Extra

Golden State Co., Ltd., 4% pfd. (quar.)....

Goodall-S8anford, Inc. (quar.)_. ... __.__.__

Goodyear Tire &.Rubber, common  (quar.)
$5 convertible preferred (quar,)u uo.

. Gordon Mackay Stores, Ltd., class A (qu: r)

Class B (quar.)

© QGorham Mfg. Co. (irreg.) —-—eeoe.o—._- STEn

Gossard (H. W.) Co

: Granby Consolidated Mining Smeltlng &
d)

‘Power, Ltd., (r
Grand Union Co. ¢
QGrafton & Co., Ltd., class A (quar)
Great Atlantic. & Pacific Tea Co., common.
7%  precerred (qUAY.) -coucccmmsmacswans_

. Oreat Lakes Engineering Works...

Great Northern Ry., preferred. ...
Greyhound Corp. (stock dividend)-—

Two additional shares for each share held.
Griesedieck Western Brewery Co

6% %. conv, pfd. (quar.)_... -

. Griggs Cooper & CO. (QUAT.) mmeoce—____

QGroup Securities, Inc.—
« Agricultural shares
. . Extra
Automobile shares
Extra B
Aviation shares
Extra
Building shares
Extra
Chemical shares ___......
Extra -
,Electrical Equi
Food shmes

'nt, shares

. Xtre : .
" Industrial Machinery ..
Extra
Institutional. Bohd shares
Investing Company shares.
Low Priced shares
©  Extra
Merchandising shares
Mining shares
‘Petroleum shares ___.
,  Bxtra
Railfoad Bond shares.
Railroad Equipment .
Railroad Stock shares._
Steel shares
‘Tobacco shares
Utilities shares
Extra
QGulf Oil Corp. (quar.)
Bpecial

(resumed) ..

Gypsum Lime & Alabastine (Canada)—
.Quarterly
‘Quarterly
Quarterly

- Hackensack Water Co. (s-a)

Hahn Brass-Co., Ltd., .
$1 partlcfpa.tmg preference (s-2)._
Hajoca Corp. (quar)_._..______.
Hale Bros. Stores (quar.)
(increased) .
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, Hires,

. Howey: Gold 'Mines, Ltd.

Nume of Compdny

Hallnot ' Mines; Ltd. (quat.).

Hamilton Cotton Co.; Ltd: (quar.)...

Hamilton-Mfg. Co., preferential partio....

Hamilton Wat¢h Co., common. o
4% convertible preferred (quar.)_..__

Hammeérmill. Paper, 4% % pmferred (quar )_

4‘/:% preferred (quar)

Hancoex oil Co class A (quar )_d _________
Extra
Class ‘B (quar.) ol it
Extra
Hanna (M. A) Co., common..
$4.25 preferred (quar.)

‘Barbfson-‘Walker Refractories C B

Increased . <
6% preferred (quar) ...............
Harnischfeger. Corp.,, common (quar)
5% preferred (quar) ........
5% 2nd preferred (quar)_
Harshaw Chemi
Hathaway Bakeries, Ing,. -
Haverty Furniture Cos. (quar.) .
Hawaiian Pineaplle Co., Ltd, (lrreg)__ e
Haytian Corp. of America.-.- ‘
Hazel-Atlas Glass Co. (quar,).
Hewitt-Robins, Inc. (quar.)==-
Heyden Chemlcal Corp., common (quar)
31 % preferred A (quarr) -
Heywood-Wakefield Co., common (irreg)
5% preferred B (quar.).-
ibbard Spencer Bartlett (monthly)
Mon ly
Monthly
Hilton Hotels Corp., common (quar:) .
-4% convertible preference (quar,) -
(Charles E.) Co, (quar.)
Hobart Mfg. Co., class A (quar.).
Holly Stores, Inc "
Honolulu Oll Corp. (lrreg) _______________
Hooket Electrochemical, common (quar)__
. $4.26- preferred (QUAr.) o ooccoocuocaooo
Hoover Co., 1 (quar.)

4% % preferred (quer.)n______—_a__-_;_e_»_’

Horn & Hardart Co. (N. Y.)

5% preferred (quar.)__._._ T P
Houston Lighting & Power-—

“New: coinmon (initial quar.) oo ca a2
Howard Stores Corp., common (quar.)

4Y, %. preferred (quar.)__-____ .
(interim) ...«
Hudson Bay Mining & Smelting Co,; Ltd.
Hudson Motor Car Co. (qQUar.)__—______._. -
+Humble' Oil' & Refining
Hunt Foods, Inc., 5% preference (quar)-_-

5% ’preference series: A (QuUar.) cscsvoscas
Huttig 8ash & Door—

5% preferred (quar.)

5% . preferred "(quar.

6% .preferred (quar.
Idaho Power Co,-common (quer. -
Illinois Municipal Water, 6% pfd.' (qunr PR
Illinois' Zine Co gi (- 1175 30 TGS e A

Extra
Imperial Chemu’al Industriea. Ltd.—

American deposit receipts for ordlnary

(final)
Bonus

Imperial Oil, Ltd. (s-a)
Imperial Tobacco Co. of Canada (fnterlm)_
Imperial Varnish & Color Co, Ltd—

Common (quar.)

- $1.50 convertible parmr preferred (quar)
Indiana Steel Products_...
Indianapoli§ Power & Light, 4% pfd (quar)

. Indianapolis Water, 5% pfd. A (quar.)___

80c class A (qua,r)___-____.. -
Industrial Rayon Corp. (increased).
. Industrial Silica old 6% % PTEfe"ed—

New 6'%2% preterred

6% preferred (accum.)
Ingersoll-Rand Co. (quar:)
Inland Steel Co. (increased)
Institutional Shares, Ltd.—

Aviation shares

Btock and bond shares-.
International Business Machines (quar.
International Harvester, 7% pfd. (guar.
International Nickel Co. of Canada,’ Ltd.

Quatterly
International Petroleum Co Ltd
International Products Corp. (!rreg)
International Textbook a...
International Utilities Corp. 4quarr)
Interstate Natural Gas Co. (irreg.)
Intertype Corporation s
Investment Foundation, Ltd.—

6% convertible preference (quar.)___..__
Investors Stock Fund, INCi-=z.._.-.._
Iowa Public Service Co common (quar)

3.75% preferred (quar)__,; ______
Towa Sputhern Utilities Co, (Del, ),r_

+ Iron 'Fireman Manufacturing Co. (quar )--..

Quarterly
Quarterly .
Island Mountain Mines, Ltd....:-&-; __________
.. Jantzen Knitting Mills, 5% pfd, A (quar § T
* Johns ‘Manville (stock dividend) ..
Johnson & Johhsofi, 4% 2nd pfd, A (quar
4% 2nd preferred B.=-.
Jones & Laughlin Steel, common
5% preferred A (quar.)
Kansas City Power- & nght——
3.80% preferred (quar:)
Kawneer Company
Kayser (Julius) & Co, (quar)_
Extra
Kentucky Utilities, 7% Junior pfd (quar.)_
Kinney (G. R.) Co COMMON =z oo
$5 prior preferred (quar.) ... z..
Knickerbotker Fund, beneficial interest.
Knudsen Creamery Co., common.
60c preferred (quar.) s.swa-ss
Koehring Company ' (quar.) =-._
Kresge (S. 8.) Company (quar.)
Kress (8. H.) & Company.
Kroehler Mfg. Co., 4% % preferred A (quar)
4Y2% pretelred A (quar,)
4% % preferred A (quar.) ...
Kroger Company, (quar.)
6% 1st preferred (quar.). ...
6% 1st preferred (quar.)
7% 2nd preferred (quar.).
1% 2nd preferred (QuUar.).-..

Laclede-Christy Clay Products..

Lake of the Woods Milling, common (quar.)
7% preferred (QUAr.) .. ___________

Lake St. John Power & Paper Co Ltd.

Lake Shore Mines, Ltd. (quar.)__.__.__

Lake Superior District Power, com. (quar. )_
5% preferred (quar.) ... .. __________

Lakey Foundry & Machine

Lamaque Gold Mines, Ltd. (interim)

Lamston (M. H.), Inc. (quar.)..__

Landis Machine Co. (qQuAar.) .._._.___.__
Quarterly

Lane Bryant, Inc, (quar.)

Lane-Wells Co. (quar.)
Extra

Lang (John) & Sons, Ltd. (quar.) ....____

'

smaan,

per

sl 25
20c
62%c

r  When Holders
Share Payablé of Rec,

6« 2
68+ 2
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* Mountain Fuel Co.

Nare of Compuny '

Langley's Ltd., 7% conv, pref, (accum.)....
1% ' convertible preference (accum.) o—-
7% convertible preference (accum.)._.

Lanstoh Monotype Maching Co, (quar.)

Lea Fabrics, Ine. (irreg.).-_-

Leath & Company, comthon
$2.50 preferred (quar.).

Lee (H, D.) Company f(quar.

Lees (James) & BSons ' (quar.

Lehigh Coal & Navigation

Lehigh Portland Cement

Leland Electric Co.—

5% convertible preferred (quar.)_ ..____

Le Tourneau (R. G.), Inc,, com, (resumed)._
$4 preferred (quar.)

Lewis Brothers, Ltd, (qunr) _______________
Quarterly
Quarterly

Libbey-Owens-Ford Glass

Lfbercdv Fabrics of New York (Quar.).--—-..

Life Savers Corp.

Liggett & Mpyers Tobacto, common (quar.).
Class B (quar.)

Lincoln National Life Insurance Co. (Ind.J—
Quarterly
Quarterly .

Link-Belt Co, (QUAY.) oo 2

Lionel Corporation (increased quar.)..

Liquid Carbonic Corp., common (qua:

3% % preferred .(quar.) _.______

Little Miami RR.—
8pecial guaranteed (quar.)_ .. . _
Special guaranteed. (quar.)

Special guaranteed (quar.)

Bpecial guaranteed (quar.) e .-
Original capital
Original capital
Original capital
Original capital

Little Schuylkill Nav. RR. & Coal (s-8)-—--

Loblaw Groceterias Co., Ltd.—

Class A (quar.)

Extra
Class B (quar.)
Extra

Loblaw Groceterlas, Inc. (quar.)
Lock Joint Pipe Co.,, common (monthly)_.
Comimon (monthly)
8% preferred (quar,)....
Long-Bell Lumbet (Md.), class A (accum.)
Long-Bell Lumber (Mo.) (irreg.).-_.
Lone Star Gas Co. (quar.)
Lord & Taylor, 6% 1st preferred (quar,).
Louuvule H(endgrson & 8t. Louis Ry, Co.
5-8.

Ludlow Mfg. & Sales (quar.) .._______.__
Lynchburg & Abingdon Telegraph Co. (s a)_
M. J. M. Concsolidated
ackmtosh-'f-lempmll Co. (quar.)_________.
acLaren Power & Paper (quar,).
Macwhyte Company (qQUar.)._.___..______..
Madison Square Garden Corp.

Increased quar, :

Magor Car Corp, of N. Y, (increased)
Mahon (R. C.) Company_ . .______________
Majestic Radio & Television—

6% % convertible preferred (s-a)
Mallory (P. R.) & Co., Inc
Manhattan Shirt Co. (quar.)_..___
Mapes Consolidated Mfg. Co. (quar.) "
Marathon Corp. (QUAar.) e
Maryland Casualty Co.—

$2.10 prior preferred (s-a)._-.

$1.05 convertible preferred
Masonite Corp. (quar.) ...

May Department Stores,
$3.40 preferred (quar.)
$3.15 preferred (quar.
May McEwen Kaiser Co, (q
McBrine (L. M.) Co., Ltd,, prefexred (8= a)_
McCabe Grain Co., Ltd, class B . (initial) __
McClalchy NEWSpo\ger 7% preferred (quar)
7% preferred (QUAT.) e e—un
7% preferred (quar.).
McCord Corporation
McGraw-Hill Publishing Co,..
McIntyre Porcupine Mines (quar, )-
Mead Corporation, commorn..

4% % preferred (quar.)

$2 2nd preferred (quar.) ...
Meadville Telephone, 5% preferred (s- a) i
Megowan-Educator Food Co.—

50c class A (8CCUM.) ool
Merchants Distilling Corp., common.
Merchants Petroleum (resumed)
Merritt-Chapman & Scott Corp,—

6%% preferred A (quar.).

Messenger Corp., common..
Metal Textile Corp.—

$3.25 participating preferred (quar.) ...
Metal & Thermit Corp., common (quar. )..__

1% preferred (QUAY.) oo
Metalastic Mfg. Corp. (initial)

Meteor Motor Car (increased)

- Michigan Consolidated Gas—

4% % preferred (QUAY.) ool
Michigan Gas & Electric, 7% prior lien.___
$6 prior lien
$6 preferred
6% preferred
Michigan Public Service Co. (quar.) ...
Mid-Continent Petroleum Corp. (irreg.) .-
Middle West Corp. (stock dividend) —
One share of Central & SBouthwest Corp.
common for each share held
Midland Oil Corp., $1 conv. pfd. (quar)___
Midland Steel Products common
$2 non-cum, preferred (guat.) -
8% preferred (quar.)_____
Mid-West Abrasive
Midwest Oil Co., commen (
Extra
8% preferred (s-a)
Minneapolis-Honeywell Regulator CO._ .
3.20% conv. preferred series A (quar.)..
Missouri Utilities Co., comiion (quar.).---.
Stock dividend (Three additional
shares for each ten shares held.) ..
5% preferred (QUar.) .o ol
Mohawk Carpet Mills
Molybdenum Corp, of America
Monsanto Chemical Co., common (quar)_-
$3.26 preferred A (s-a)
Montreal Cottons, Ltd., common
© "M% preferred (quar)
Moore-Handley Hardware, com. (initial)
5% preferred, (initial)
Morgan (J. P.) & Companhy...
Morris Paper Mills, common (quat)-
4% % preferred
Motor Finante Corp.
Motor Products Corp.__
Motor. Wheel Corp. (quar.).
Mount Diablo Mining & Devel
Quarterly
Extra

(liquidating)

Per  When . Holders .
Share Payable of Rec.
$75¢ 6-11 "

9-11

12-11

5-31

6-27

7-1

=

6-

6~

6-1

6-10
9-10
12-10
50c¢ 3-10-48
s 6-10
9-10
. 12-10
.10 3-10-48
5 7-15

25¢ 6-

6~
6-

25¢
3c

$1.62%
10c
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Per  When Holders - i . Per  When Holders ' Per  When _Holders
Name of Company Share Payable of Rec. Name of Company . Share Payable of Rec. Name of Company . ‘Share Payable of Rec.
. Mountain Fuel Suypply (Utah) i 6-9 5-19 Peoples Gas Light & Coke v $1 7-16 8-20 Serrick Corp., class A 220 6-16 5-26 |
Subject to approvai of Public Service Com- ! Periex Corp. 4% % prexerred (qua. 2 6~ 2 5-26 Class B (quar.) 25¢c  6-16 5-26
mission or Utan, Perkins -Machine & Gear, 1% pfd. (quar. $1.75 5-20 Extra ° : 15¢ 6-16 5-26
Mountain Broducers (s-a) 6-1 b-14 Petroleum Oil & Gas, Ltd.-(inverim) .. Shakespeare Co. (QUAr,)._——— 10¢ 6- 3

Extra 5-14 Pettibone  Mulliken Co, (quar.)-.- Shawinignn Water & Power_. > -, 6-26 .

Muenleback. Brewing Co., com. (nitial). ... . 6-31 Sheaffer (W. A.) Pen Co. (quar.) 5-26..;
. 5% participating preferred 5-31 Pfeitter Brewing Extra 5-26
Muliins Mfg. Co., “ciass B 6-14 = Pfizer (Charles) & ‘Co. (quar.) Sheller Mfg. Corp. (increased)_.. 6-14

§i preterred (guar.). . ‘1 6-15 Phelps Dodge Corp. (increased) ... Shellmar Products, common... 7- 1

$7 preterred (quar.) ____. 8-15 Philadelphia Electric Co., common (quar.).’ 4% ¢ preferred (QUAT.)— - [ 6-30
Murphy (G. €.) Company (quar.) 5-16 $1 preference (quar.) Sherwin-Williams Co., 4% preferred (qunr) 1 6- 2
Muskegon Motor Speciaities CO.~— Phlladelphla Suburban Transnortatlon Co.— Sherwin-Williams Co, of Canzada, Ltd.—

$2 C1aS3 A (QUAL.) oo e 6-15 Quarterly 7% preferred (quar.)..- . 7- 2
Mutual Chemical Co, of America— ' Extra Sigma Mines, Ltd. (Quebec 7-28

6%. preferrced (quar.).__. s Philadelphia Suburban Water, common_____ Signal Oil & Gas Co,, class A (QUar.) --- !

6% preferred (quar.) $3.65 preferred (quar.) Extra ...

6% preferred (quar.) Philadelphia Transportation Co.— Class B (quar.)
National " Acme Co.. Participating . preferred (s-a)-- E
Nattonal Alfalta Dehyd Phillips Petroleum - Co. (quar.)_-—

§% . preterred (quar.)._________ - Pillsbury Mills, Inc.,, common (QUAar.) ————-
National Automotive Fibres (qual Extra .-~ Simon (Franklin), 4% % conv. pfd. (quar.)
National Biscuiy Co., commo.l -$4 preferred (quar.).. . - Simon (H.) & Sons, Ltd., common (quar,).

7% preferred (quar.) .________ _Pinchin Johnson Co., Ltd. 5% preferred (QUAY.) - —ocmmemem

o
1

ppe oS0

[
_qooMD SR
b
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Xira
Signode Steel Strapping, com, (increased)
5% preferred  (quar.)

0
—

National City Lines, common (quar.)

$4 preferred (QUBT.) cmm oo
National Container Corp. (Del.) (quar.)....
Nauonal Cylinaes Gus Co,, common ‘(quar. )_

4Y4 % preferred (quar. )-___
National Dairy Products' (qual
National Drug & Chemical Co

Ltd.; common

Convertlble preferred (QUAT.) —coeermam
Nawonus Electric Welaing Mucull =

Common - (quar,)

Common (guar.) i
National Gypsum Co., $4.50 pfd. (quar.)..-
Nacional Lead, 7% preterred A (quar.). .-
National Linen Service, common (quar,)

4Y2 % preferred (quar.).

5% .preferred .(quar.)__—

National Paper & 1yoe Co., 5%
National Ruhber Machmery
National Steel Corp. (quar.)__-.
. National Tea Co., common (quar.)

American deposit receipts for ordlnary
shares (final) % T
Bonus ; A

Pitney-Bowes, InC. (QUaT.) oo cmommmmae
Pittsburgh Bessemer & Lake Erie RR.—

6% preferred (s-a)
Pittsburgh Coke & Chemical Co.—

$5 convertible preferred (quar.)--——--—-
Pittshurg Steel Co.—

1st series 5% % prior prererred (accum.)

Pittsburgh Youngstown & Ashtabula Ry—.'

1% preferred - (quUar,) o omeeomee
Placer Development, Ltd. (interim)
Plastic Material Corp
Poor & Co., class B

$1.50 class A preference (quar
Potash Co. of America (QUET.) - —eev
Potomac Electric Power, 5% % pfd, (quar

6% . preferred (quar.)

Power Corp. of Canada, common (interim)

6% 1st preferred (quar.)..—_.

Simon (Wm.) Brewery (quar.
Simonds Saw & Steel Co. (irreg.
Simpsons, Ltd., 4% % preferred (q
Singer Mfg, Co Ltd.—
American depnsnt receipts for ordinary
registered (annual)
Sioux City Gas & Elecmc, common (quar )
$3.90 preferred (quar.)
6200 Kenmore Hotel Co. (Chicago)—
Liquidating
8kilsaw, Ine. (QUAL.) . umecowiaonmmmpmamame
Smith (Alexander) & Sons Carpet Co—
Common (quar.)
3% % preferred (quar.)...
Socony-Vacuum Oil Co,
Sontone Corp., $1.25 conv, pfd. A’ (quar
Soundview ruip Co., common (quar.)..
South Bead Lathe Works
Southcastern Greyhound Lines
Southern Advance Bag & Paper—
4% % preferred (QUAT.) e

$1.12%

)
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National Transit Co
Naumkeag Steam Cotton Co.
Neisner Bros., Inc. (quar.)..
Neison (Herman) CoOrp.... ...
Newark Telephone Co. (Onio) ' (quar.)
Newport News Shipbuilding & Dry Dock..
New England Power Association—-
$2 preferred (accum.) .
6% preferred- (accum.)

3,
— b0

g
—
NMORN NOURWS

6% non-cum. partic. preferr o) Southern California Edison, Ltd.—

Prentiss-Wabers Products (stock dividend)_ j g 6% preferred B (quar.). .. 37%c
Pressed Metels of -America, Tnc. (resumed) Southern Californiz: Water, 4% pfd. 2 25¢
Price Brothers & Co., Ltd,, 4% pfd, (s-a)-- 4% % preferred (QUAT.) oo so 265625
Public Service Co. of Colorado— Boutnern Canada Power Co.—

5% preferred (monthly) Common (quar.) .

6% preferred  (monthly) - 6% participating preferred (quar.).

7% . preferred - (monthly) .-~ Southern Railway Co. (quar.)

Public Service Co. of Indiana— 5% non-cum, preferred (quar.) ..
- New Jersey Zinc Co Common (stock dividend). One-twentieth 5% non-cum, preferred (qQUAar.)-——————-a

New York Air: Brake Co: (gua. of a share of Indiana Gas & Water Co., Southwestern Life Insurance (Dallas)—

New York Shipbuilding Corp.— ' . capital stock ———— . Quarterly
Founders shares (s-a)_ .. 31% % preferred (QUAT.) . oo mmomem e Southwestern Public Service—
Participating shares (s-a) Public  Service Corp. of New Jersey— New common (initial quar.)

New York Stocks, Inc.— 6% preferred (monthly) Sovereign Investors
Agricultural Industry Series: $5 preferred (quar.)--- Sparks-Withington Co.—

Automobile Industry Series- 7% preferred (quar.).- 6% convertible preferred (quar.) ...z
Aviation Industry Series. 8% ‘preferred (quar.)---.—--- Spear & Co., 1st preferred (quar.)
Bank Stock Series Public Service Electri¢c & Gas— 2nd preferred (quar.). . __._
Building Supply Industry SEnes 21 $5 preferred (quar.) - . Spencer-Kellogg & Sons (quar.).__
Chemical Industry Series 1% preferred (quar.)- . Spiegel, Inc., $4.50 preferred (quar.
Electrical Equip. Industry Ser Pure Oil Co., common (quar.) . Sports Products, Inc.

‘Food Industry Seriess 5% preferred (quar.) .- Squibb (E. R.) & Sons, common
Government Bond Series. Purity Bakeries Corp, (increased) .. $4 preferred (quar.) ...

Insurance Stock Series... Quaker Oats Co. 6% preferred (quar.)--— Standard Accident Insurance

.Machinery Industry Series Quaker State Oil Refining Corp. lquar)-_ Standard Brands, Inc., common ‘(quar.) -

Merchandising Series Quebec Power Co. (QUAT.) —o——ooimeem $3.50 preferred (QUAT.) oo eeomcmecccecaaa
Rand Service Stores, Ltd. (initial)_ Standard Chemical Co., Ltd.—
Rapid Electrotype, common (QUar.)-.——--- New common (initial) .
Quarterly E 5% preferred (quar.) .-
Ray-0O-Vac Co. (quar.) Standard-Coosa-Thatcher (irreg.)
Raytheon Mfg. Co., $2.40 preferrEd (quar.) - Standard Dredging Corp.—
Reading Co., 4% non-cum. 1st pfd. (quar.) $1.60 convertible preferred (QUAr.) -
Real 8ilk Hosiery Mills, common Standard Forgings Corp. (QUAT.) .cocceemue
5% prier preterred (quar.)--- Standard Oil Co. of California—
1% preferred (QUAT.) . ———om I
Red Owl Stores, common 10c
4% 9% preferred A (QUAY.) —immmm e $1.18%
Regent Knitting Mills, Ltd.—
$1.60 non-cum, pre(erred (quarl-_____. $40c
$1.60 non-cum. preferred (quar.) 140c Standard Stoker Co
North American Co.— $1.60 non-cum. preferred (QquUar.)---——--- 140c - Standard Wholesale Phosphate & Acid

Common (partial liquidating). For every Reliance Mfg. Co. " (Illinois) — E Works (quar.)
100 shares held a distribution of 2% . 31, % convertible preferred (quar.) = 7'&(: Stanley Works (this payment will be paid
shares of Wisconsin Electric Power com- £ Remington Rand, Inc., common.. ) on new common as well as the old stock).
mon. .. Subject to the, approval, gf the, 1 $4.50; preferred (quar.) .- __ « L lg’/z Sterchi Bros. Stores (quar.)----- ¥
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Public Utility Indust.ry
Railroad Series

Steel Industry Series
Tokacco Industry Seriés__.
Diversified Investment Fund.
Diversified’ Industry Shares
Nineteen Hundved Corp.—
Class. B. (increascd QuarT.) oo
Noranda Mines, Ltd. (quar.)..
Nortolk & Western Railwav (qu
Normetal Mining Cotp., Ltd. {mterlm

SoaGoaaanaaaagnanauaa

g
e DIDI BRI

quar.

Standard Oil Co. of N. J. (increased

Standard Oil Co. of Ohio, com. (increased)
3% % preferred A (QUAT.) oceoeem o =

aPoo
T
e

IS

Repubhc Insurance :Co. of Texas (quar.) Sterling Electric Motors, common.. =
cash dlvidend (u‘f’eg

Nouwwn Carolina RR, 1% guma.meeq ¢
North' Riyer Insurance (quar.) —_.
Northeastern Water, $4 prior pfd.
Northern Oklahoma Gas
Northland Greyhound Lines—

33%; % preferred 1quaT.) ...
Northwest Bancorporation _
Northwestern Public Service——

4'2% preferred (initial quar.) oo coaaeo
Norwich Pharmacal Co. (guar.)._
XNova Scotia Light & Power, 6% pfd (quar.)
Nu Enamel Corp
Nutrine Candy Co. lincreazod q\mr.

Republic. Petroleum:: Co.
Revere Copper & ‘Brass, common_._
Rexall Drug,”Inc..
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.)
Rheem Mfg. Co,, common (quar.) ... -
4% % preferred (QUAT.) oo
Rice-8tix - Dry- Goods—
7% 1st preferred (quar.)-.
1% 1st preferred (quar.)..
1% 2nd preferred (quar.)._
7% 2nd preferred (quar.)
Richfield Oil Corp. (quar.).
Robinson Little & Co. (quar.).--

Rochester Gas & Electric, 4% pfd. F (quar.)

Common .
Sterling Drug, Inc. (QUaT.)coeemoeeo L
Stern & Stern Textiles, 4% % pid. (quar.)-
Stewart Warner Corp. (s-a):

Extra .
Stokely-Van Camp, Inc., common.

5% prior preferred (quar.)...
Stonega Coke & Coal Co,

Storkiine Furniture Corp. (quar.)_
Stowell Srew Co., Ltd,, class A (s-a)
Stuart (D. A.) Oil Co._.

Class A participating

Common (quar.)

Sun Ray Drug (stock dividend)_ -

Oak M’g. Co. (increased) Rockwell Manufacturing Co.
Ogilvie Flour Mills, Lid.,, common (quar. Rockwood & Co., common (increased guar. ),
1% preferred Ilquar: . 5% preferred (quar.)
Ohio Associated Telephone, $2.20 pfd. (quar) 5 5% prior preference (quar.)_.
Ohio Oil Co. (s-a) - ’ 5% series A preferred (quar.)...
Extra .- e Rocky Mountain Fuel Co.—
Ohio Rower Co 4'/2 Vi pre.erred (qunr)-_ $1.12% Partial liquidating
Ohio Public Service, 3.907; pfd. (quar)._.  97%c¢ Rolland Paper Co., Ltd., 4% % pfd. (quar,) .-
Ohio Seamless Tube, new common (initial) . 50c Ronson Art Metal Works (mcleased quar. )__
Ontario Beauty Suppiy Co,, Ltd, commou. t10c Roo0s Brothers {(qQUar.) oo
Common ___ $10c Ross Industries Corp. (quar.).
Participating convertible preferred (quar.) 125¢ -
Participating 4 7- Roxy Theatre, $1.50 preferred (quar.)...-.
Participating » Royal Crown Bottling Co, of Louisville—
Ontario & Quebec Railway Co. (s-a) 6% preferred (QUAT.) - om e
Orpheum - Building Co Extra ..
Ouytboard  Marine & M:g . Royalite Oil Co., Ltd. (s-a).
Oxford Paper Co,, 2 A ; 25 | Ruppert (Jacob), common

Sunray Oil Corp., common {(increased)

4% % preierred A (quar,) -c-e—-
Super-Cold Corp. (quar.) ...
Superior’ Tool & Die (quar) -
Swan-Finch Oil Corp., 6% pfd, (quar.)

4% 2nd preferred (qunr) _________
Swift International Co., Ltd. (quar.)-
Syracuse Transit Corp.
Sylvanite Goid Mines,
Talon, Ine, common....
© Tampax, Tne. (quar.) .- 12%¢
Taylor Pearson & Carson, Lt

5% preferred (QUATL.) e meemmm e 112%ec
chhnimlor. Inc. 25¢
Teck Hughes Gold Mines, Lid, (interim) - 15¢c
‘Telephone Bond & Share—

T% 1st preferred  (ACCUM.) - oo $1.35 .
Texas Pacific Coal & Oil (s-a) 50c

Vol
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$5 preferred (ACCWINL) ool ; . 4Y2 % preferred (quar.)...

Pacific-American Investcrr—
$1.50 convertible prefercace (quar.)

Pacific Gas & Eleciric “(quar.)
Pacific Mills - (quat.) ...

Pacific Petroleums, Ltd. (s-a).
Page-Hersey Tubes. Ltd. (quar.)
Palestine Economic Corp. (quar.)
Paramount Pictures (quer.) ..

- Parker Pen Co. fquar.). ...

Parkersburg Rig & Reel, common' (quar.)...

$4.25 preferred (gquar.) .. ___
© Parmelee Transpertation Co. (quar.).
Pato Consolidated Gold Dredging, Lt
Paton Mfg. Co., Ltd, common (quar.
7% preferred (quar.) - oo
Peabody Coal Co.. 6% pfd. (accum.) .
_Peck Stow & Wi.cox Co
* ‘Peninsular Telephore Co

Russell Mfg. Co
Saco Lowell Shops__..
St. Lawrence Corp.,
Class A converuble preferred (accum,) .-~
St. Lawrence Paper Mills, Ltd.—
6% preferred (accum.) .o oo
Ban Francisco Remedial Loan Associates,
Semi-annual
Semi-annual -
Scott Paper Co., common (increased quar.).-
$3.40 preferred .(QUAT,) .cecmvominammmanns
Scovill Mfg. Co., $3.65 preferred (quar.) .-~
Scythes & Co., Ltd.,, common (quar.)
5% preferred (quar.) . ..
Seaboard Air Line RR., $5 pfd. (initial)
Seaboard Oil Co., of Delaware (quar.)

A

;
oot

0 ow-a

o
v

Texes Pacific Land. Trust—
Certificates (irreg.)
Sub shares (irreg.) —ceeew—e
Textron, Inc., 5% conv. preferred (quar.)--
Thermatomic Carbon, $5 preferred (s-a)_-.
Tide Water Associated Oil Co,, com. (quar. )_
$3.15 preferred (QUAL.) ——meemmemammm
Timken Roller Bearing___
Tivoli Brewing Co. (irreg.
Traders annce Corp., Ltd. class A
Class B
4% % preferred (QUAT.) i comeeee $$1.12%
Tnnny Universal Insurance Co, (Dallas)-—
Quarterly 25¢
Quarterly . 250
Tudor City Fourth Unit, Inc.—.
8% preferred (accum.) _. $1
208 South LaSalle Street Corp. (quar, 62%c "

Quarterly . 62%c¢
Sears Roebuck & Co. (quar.) ...
w1 S ; Twln City Rapid Transﬂ. Co.—'
f]o mp":&'lnfg; nr‘h)u” 20c 21 ;_?g ef;"o','fmgf,"?m';,)mer. Investment, :L ’ 5% convertible prmr preferred (quar.) . 62%¢ .
$1 preferred (quar.) 11-15 4% partic preference (quar.).. - ' Uarco, mg & % 5 - ggg
$1 preferred (quar.)__ 2-15-48 Secord (Laura) Candy Shops (quar.)- -~ Underwoo orp. (Increased) -
. Pennsylvania Electric Co.— - g . Securlty(Bankt)xote ch PS5 iquar:) Union Asbestos & Rubber -(quar.) e,
" 4.40% preferred B fquar.). : 6-1 Seiberling Rubber Co._ Umoq Oil Co. of California—- R e
3.70% preferred C (QUAT.) mommmmmcmm e .. 92%c . 6-1 Selsmograph Service Corp. (qu 5 preferred A (QUAT) wommmommmlooen - 93%e .

Common (guar.) ...

itized for, FRASER s « £ 721 50
://fraser.stlouisfed.ord/* *
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% o ' Per
© . Name of Company ’

“'Union Street Railway Co. (New Bedford)—

' United “Biscuit Co, of America____
L Bt 5 o

Unijon Tank Car Co. (quar.)
United Air Lines, Inc.—
4% % convertible preferred (initial quar.)
United_Aircraft  Corp— .
* 5% convertible preferred (quar.)
. United ' Aftists Theatre Circulit—
. ‘5% preferred (quar.) ...

60c
$1.12%
$1.26
$1.25

25¢
25¢

ra
nited 'Chemicals,. Inc. (stock : dividend)—
12/1000ths "of a share of Westvaco Chlo-
; rine Products Corp. common for each
‘ « share held; ..,

+ Cash '~ dividead - {irreg:)

A

- United - Corporations, Ltd.—

© *Class B"Lii

Gas Impr

ted'
' United Light & ~Raflways ' Co.— -
~w¢ P9 ‘prior preferred” (monthly) -

-+ 6.36 % -prior preferred (monthly

. 6% prior ‘preferred (monthly) ..
United Merchants & Mfrs,, Inc.

. - 8% -preferred (quar.)..

' United Public’ Utilities Corp,—

v+ $1.87 ~preferred ' (accum.) _

'$2.04 preferred  (accum.)
U. 8. Casualty, 45¢ conv, pfd. (s-a)
U. 8. Hoffman Machinery, 44 % pfd. (quar.)
.U, 8. Leather Co.,-class A (increased)
United States Lines—
- Common’ (Now ‘on & quarterly basis)
- ¢ 4% %" preferred (s-a)

" U, 8. Playing Card Co.. (quar,)

U, 8. Pipe ‘& Foundry Co, .(quar,)
Quarterly

. 0, .8, .Potash . (increased) .

U. 8. Printing & Lithograph, common
5% preferred '(quar.)_.

U. 8, Rubber Co.,’

L 0.,
* ' 8% mnon-cum. 1st preferred (quar.)_
" U 8. Spring’ & Bumper Co.— i
- i 4% % preferred (quar,)
U. 8. Steel Corp., ‘common
1% preferred (quar.)_ ... __
Universal Consolidated Oil Co
‘Universal Insurance CO...._
'Universal Pictures, 4% % preferred (quar.
Upper Michigan Power & Light— )

4% % preferred B (qual
4% % preferrad B (quar.)
Upson Co., . common (s-a).
4% % ‘preferred (quar.)_
Utica Knitting Co. (quar.).
5% prior preferred (quar,
5% prior preferred -(quar.
8% prior preferred (quar.
Van Raalte Co., Inc.
Vanadium-Alloys Steel (increased)._
Vapor Car Heating Co., 7% pfd. (qua:
7% preferred (quar.)
7% preferred (quar.
Velvet Freeze, Inc, (quar.)
Verney Corp. (QUAT.)...ee-_
Vick: Chemical Co. (quar.

Extra -
Victoria Bondholders Corp.— "
' Voting trust certificates
Virginia Coal & Iron Co. (quar.).______.___.
Virginia Electric & Power Co0.— :
' $56 preferred (quar.)......
Virginian' Railway, 6% preferr %
vx:_lsdns ‘Corp., class A (QUAT.) wemmccmanao iy
Class B (quar.)
Vogt Mifg. Corp. (increased)
‘Waite Amulet Mines, Ltd.- (quar.)
- Walgreen Co., -(quar.)
4% preferred (QUAT.) oo ____
‘Warner Bros. .Pict {(quar.)
Warren (8. D.)' Company; new com (initial).-
. $4.50. preferred (QUar,) «eeomaee—_l___
‘Warren Petroleum Corp. (quar.)______.
Washington Railway & Electric Co. com
+ Participating units
Walker & Co., class B (increased)
Walker (Hiram) Gooderham & Worts, Ltd..

Washington Railway & Electric—
5% preferred (5-8) e ————
5% preferred (quar.)
Wayne Knitting Mills_______
Wellington Fire Insurance Co. (s-a)
‘Wellman Engineering Co
Wentworth Mfg, Co., common.
‘Wesson Oil & Snowdrift, Inc., $4 pfd. T,
West Indies Sugar Corp. (special interim).
‘West Ohio. Gas Co. (irreg.) ... ... i
West Virginia Coal & Coke (s-a)
‘Western Auto Supply (quar.) .....__
Western Pacific RR,, common (quar,)
(quar.)
€ommon (quar.)
6% preferred A (quar.)
5% preferred. A (quar.)
5% preferred A (quar,) ..

| Western Tablet & Stationery Corp.—

il Wilbur-Suchard Chocolate (stock dividend)

6% preferred (qual'.)___.......*___T _____
‘Westinghouse Air Brake.
‘Westinghouse Electric Corp.

8% % vpreferred A (quar.
- 3.80% preferred B (quar.)
Weston Electrical Instrumen 50¢
‘Weston (George), Ltd, 4% % pfd. (quar.)_ $$1.12%
‘Westvaco, Chlorine Products—

.« New common _(initial) ... —

‘Wheatley: Mayonnaise Co. (quar.)...._____
‘Whitaker Paper Co.
‘Whitman' (Wm.) Co., Inc

common..

35¢
10¢

$1.50
100 %
‘Wilcox Gay- Corporation (resumed)...
‘Wilkes-Barre Lace Mfg, Co.
Wilsil, Ltd. (quar.) o
Wilson Brothers, common

5% preferred (s-a)
Winnipeg Electric Co.,, common.
“ 5% non-cum. preferred (s-a)
Wisconsin Bankshares Corp o
Wisconsin Power & Light, 4% % pfd. (quar.)

25¢

i Woodall Industries, 5% conv, pfd. (quar.)-.

N Cotton

I Woods Manufacturing, Ltd.

‘Woolworth (F. W.) Co. (qqar.)___
‘Woolworth (F. W.), Ltd., 6% pfd, (s-a
Worthington Pump & Machinery,. commo:
;. Stock dividend ...

4% % prior preferre

42 % convertible pri
Wrigley (Wm.) Jr,, Co, (monthly)

* Monthly - :

Monthly

‘Wyandotte Worsted Co: (quar.).

fitized for FRASER
J/fraser.stlouisfed.org/ |

$2.50

When - Holders
Share Payable of Rec.

6- 2
6-1
6-2
6-16

T 8-2

5-16
6-10
5-15

6- 2
5- 8

5- 8

_Zeigler Coal & Coke CO.___

“Net profit before taxes.

- class A shares.

- centage of this territory has been developed

" Cash
. Accounts receivable

Deferred charges

Per . When Holders
Share Payable of Rec.
15¢ 8-1 7-25

11- 1 10-25

2-1-48 1-25

7-21

5-18

6-23

6- 2

Name of Company
Yellow Cab Co., common
Common ' .
Common
6% convertible preferred (quar.)
Youngstown Sheet & Tube_..
Youngstown Steel Car (quar.

x Less 30%. Jamaica income tax.
*Transfer books not closed for -thiz dividend.

tPayable in Canadian mnds,q tax deductible at the source. . Non- )

ident tex .15% ; resid tax 7%. -aLess Britich income tax.
‘tPayable i U. 8. funds, less 15% Canadian non-residents tsx

~ General Gorporation and
“Invesiment News

- (Continued from page 16)°

and Donald J. Russell, all of San Francisco; Cleveland E. Dodge,
Wm, DeForest Manice, Landon K. Thorne and John G. Walsh, all of
New York; Harvey S. Mudd and V. H. Rossetti of Los Angeles; Henry
L. -Corbett of Portland, Oregon; Everette L. DeGolyer of Dallas,
Texas; and Kenneth L, Isaacs of Boston, € '

A total of 38,937 shareholders, owning 3,162,488 shares, or 83.8% of
the oustanding stock voted in favor of the plan and shareholders
owning only two-tenths -of 1% voted against plan. - According to
the company’s records, this is the largest number of shareholders
and shares represented at any meeting of the company.—V, 165
and shares represented at any meeting of the company,

Declares Regular Dividend of $1—

The directors on May 16 declared the usual quarterly dividend.
of $1 per share on the-outstanding capital stock, no par value, pay-
able Junc 16 to holders of record May 26. A like amount was
disbursed on' March 24, last, and in each quarter during 1946.
—V. 165, pp. 2458, 2319 and 2008. )

)

Southern Ry.—Gross Earnings—

Period— Week Ended May 7 Jan. 1 to May 7
1947

4 1946 1947. 1946
Gross_earnings ____. .$5,558,598  $4,943,304 $102,603,338 $96,370,149
—V. 165, p. 2550.

Spencer Kellogg & Sons, Inc.—Plans Split-Up—
The stockholders- will vote July 9 on changing the authorized capital
stock from 700,000 shares of no par value to 1,500,000 shares, par $1,
two new shares to be issued in exchange for each share held. At last
accounts there were outstanding 611,055 shares.—V. 165, p. 1774.

(E. R.) Squibb & Sons (& Subs.)—Earnings—
9 Months Ended March 31— 1947 1946

$6,868,731  $6,968,049
2,764,669 3,539,465

1945
$8,060,273

Prov. for U. 8. and foreign inc. txs. 6,241,727

Net income

Earnings per share on 1,514,693
shares outstanding

—V. 165, p, 1909,

$4,104,062 ' $3,428,584

$1.97 $0.97

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order, However, they are always as near alphabetical
position as possible, :

Squirt Co., Beverly Hills, Calif. — Stock Offered to

Employees—

The company is offering to its employees, directors, bottlers and
others acting in a substantial independent contractor business rela-
tionship to the corporation, an aggregate of 30,000 class B shares

(par $10) for cash at par.. The .net proceeds- from- the sale of such - -

shares will be used for working capital and general corporate purposes.
No -underwriting discounts or commissions. will be.-allowed: oy paid
in connection with the distribution :of..these- shares. T el

The corporation’s authorized capital consists of 150,000 -class - A
shares (par $10) and 150,000 class B shares (par $10). Both class A
and class B shares have the same rights. and privileges, including
rights to dividends, except that voting rights are limited to the

The corporation was incorporated in California Dec. 23; 1946, for
the purpose of acquiring and continuing the business founded in 1938

by Edward W. Mehren and H. B. Bishop, as co-partners, under the -

name “The Squirt Co.” The business and assets of the company have
been transferred to the corporation and in consideration thereof Edward
.W. Mehren and H. B. Bishop are each to receive 50,000 class A shares.
The company was organized to produce and sell a grapefruit con-
centrate or base on an exclusive franchise basis- to independent soft
drink bottlers throughout the United States who, in turn, produce
from the concentrate a carbonated soft drink known as “Squirt.”

At the present time approximately 52% of the United States  is -

covered -by franchise agreements with bottlers, but only a’small per-

because of the shortages.
The number of bottlers holding franchises increased from 210 in 1942
to 329 in 1946, and at the present time franchise agreements are out-
standing with 335 bottlers.

(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings
COMPARATIVE PROFIT AND LOSS STATEMENTS
Quarter Ended Marcn 31— 1947 1946
Gross earnings $7,318,082 $3,137,289

Expenses 1,766,334
Depreciation -+ 224,874

Federal income tax (estimated) 2,024,000

—————

203,346
610,000

Net profit—three months, $992,584
“Earnings per share on common - $1.09

*On 846,506 shares of common stock outstanding after 100% dividend.

COMPARATIVE BALANCE SHEET, MARCH 31

ASSETS— . . 1947

© $2,126,437
5,496,014
34,734,996
- '292:831
12,133,926 11,389,393
633,439 - 606,560

$55,417,643 $42,455,376

. . 1946
$1,600,865
3,694,183
24,839,590
324,785

Inventories
Other assets
Permanent assets (less reserve)

Total

LIABILITIES— .
Notes payable
Accounts payable
Accrued Federal taxes on income
Sundry other accruals
Funded debt e
Capital stock
Earned surplus

$6,800,000
1,860,336
5,733,228
1,194,313
4,500,000
9,232,530
13,134,969

_ $12,000,000
1,167,256
5.936.726
1,813,499
4,000,000

13,465,060

17,035,102

Total
~—V. 165, p.. 1635

Standard Factors Corp., New York—Files With SEC—
The company on May 7 filed a letter of notifiéation with the SEC
for 4,500 shares (no par) 75¢ cumulative preferred stock to be offered
to holders of debenture bonds and Class A common in exchange for

their securities on the basis of $100 of bonds in exchange .for five
‘| shares of preferred and $25 in cash, and two shares of Class A stock

in exchange for one share of preferred.—V, 165, p. 1774,

elected Assistant Secretary.~—V. ' 165, p.

$1,818,546 -

1,331,359 *

$55,417,643 $42,455,376

Standard Forgings Corp.—FEarnings—
Quarter Ended March 31—
Net- sales 7
Net profit ..
" C shgres outstanding.
Earned per share

“In view of the difficulty in secusiny stezl,” Ray W, Clansky, Pre:i-.
dent, told stockholders at the annunl meeting, ‘“‘opsrations for this
quarter are considered good. ‘The steel situation is improving slightly
and the total backiog of orders on ou: wIuRs 13 wpproxtmately $7,000,000.
.. “We have been carefully discriminating in our purchases and pro-

" duetion,” he said, “and, as a resuit; our inventories are highly liquid-
eble, in that they are specifically-alocated for -orders. on the books,”’

Albert M.. Olson, former Trersarer and -Assistant ‘Secretary, was
elected Treasurer and Secretary, succreding Harry J. Davison, who was
retired after 29 years in the company’s employ, -E. C.. Kathman was’

1903, ;

Standard Gas & Electric Co.—Maturity Date of Bank.
Notes Extended— ' G Lo
The Becurities and Exchange Commission has granted the request.
“of this company to extend .the maturity date of $8,010,826 of .bank
notes from May 10 to- July 10, 1.47. o ot
The. company plans to sell at romnetitive bidding 390,000 common.
shares of its subsidiary, California Oregon Power Co., and. use .tic
broceeds to pay off the notes. .0 4. wrow.ey, Presdent, said vhe .
broceeds should be more than sufficient for this purpose. :
The Commission said hecauce this .is the second' request for..an
extension, it would not look with favor upon any furiher request.— .

- 1047 1946
$2,474,000 $1,437,090
79 465 .

7 Y

V. 165, p. 2458,

Standard 0il Co. of California—Earnings—
Quarter Ended March 31— 1947
Cross operating i
Operating ‘charges
Prov, for depreciation, dep)

1946

$107,238,591 $77,116,282
73,643,008 53,385,627
10,962,217

$22,733,366 $14,452,050 -
: 574,622 . 486,576
: 713,333 11,929,206

$24,021,321 $16,867,832 .
227,354 - 237.313
5,300,000 2,100,000

*$18,493,967 $14,530,519
$1.42 . 8112

Operating i
Dividend i
Other miscellaneous . income.

Total income
Interest on long-term del
Provision for Federal inco

Estimated ';:onsolidnted net income__
Net income per share

“Excludes dividend of $11,117,365 received in March, 1947 from
_Arabian American Oil Co., less provision of $667,000 for Federal income
tax thereon, or a net of $10,450,365. This amount will be included in
- the company’s annual statement of income for 1947V, 165, p. 1635.

Standard Oil Co. (New Jersey)—Annual Report—

Net - working - capital - decreased $40,788,000 in -1946. Cash ‘and
marketable  securities were $532,007,000 at Dee. 31, 1946, a decrease
of $83,063,000 from last year. Receivables for the most part were.
from trade customers and arose in the ordinary course of business.

were up $39,567,000 to a total of $147,428,000 at

B o

crude oil and
products which were depleted dur.ng early war years were substantially

replaced by the end of 1946. “These inventories are carried in the
consolidauted balance - sheet at $174,543,000, rcpresenting cost ‘as de-
termined by the last-in, first-out method.  Estimated intercompany
profits of $22,000,000 have been deducted.

Expenditures for broperties, ‘piant, end equipment have ‘aggregated
$1,850,07o,000 over the last ten years. Depreciation charges over this
same period - were $1,083,000,000. Expenditures in 1046  were $278,-
789,000, while depreciation charges were $120,006,000. 3

The company’s 3% note, he.d by the Bankers Trust Co., successor
trustee of the Annuity Trust of 8tandard Oil Co. (New Jersey) and its
participating - affiliates, and cue Dec., 31, 1957, was reduced $10,000,-
000 during the year, but there were offsetting borrowings by pipe
line companies. These resulted in a net reduction in the funded
debt of $4,923,000. ¢ e

In May, 1946, the company refunded $85,000,000 25-year 3% deban-
tures due June 1, 1961, throuzh the issue of a like arhount of 2% %
debentures -due May 15, 1971. 'Che new issue was sold to the public.

The company in 1946 disposed of ‘its investment in the Montreal-
Fortland pipe ‘line system consisting of 236 miles of 12-inch main
line- starting from South' Portland, Maine; and terminating in Canada
at Montreal East. i P .

Jersey sold its 100%, stock intcrest 40 Montrehl Pipé Line Co. to
four Candtlian companies, one - of “waich was Imperial Oil Ltd., an
affiliated company. i SRS N

In accordance with' a plan rér dissolut‘on, the 'pipe line ‘properties
ard attendant assets of Porttand Pipe Line Co., a 'wholly owned
affiliate, were sold to a mew organ'zation, Portland Pipe Line Corp.,
the shareholders heing the. same group of four Canadian companies;,
"The plan of dissolution also prcvided for & distribution of Portland’s
restricted pipe line earnings direc.ly to ihe Jersey shareholders. The
Porlland Pipe Line Co. accordingly made a disbursement of $2,186,700,
equal to 8 cents per share, to Jersey stockhoiders of record Nov. 15,
payable Dec. 12, 1946.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
Gross operating income

-948 1945
$1,622,339,099 #$1,521,075,125
Non-oper, inc., includ. divs, and .nt.__

22,473,257 17,811,463
$1,538,886,538

$1,644,812,356

Purchases -of crude oil, petroleum
products, and other mercaandise._

Operating costs, selling and adm.n-
istrative expenses

539,235,354,  *613,435,000
€04.326,156
40,323,952
120,005,974
2,100,000
4,623,823
2,170,752
2,283 589
2,850,671
€r15,560,000
2,230,088

472,399,908
40,017,049
137,535,423
2,400,000
6,007,677
1,084,264

Deprec. deple., amort., & retire._.
Inventory replacement adjustment
Int. on funded & other lg.-term in
Other interest ___-
Prem, & debt dis
For. exch, adj. arising in conselaation
Adjust. of wartime and post-var res._ .
Miscellaneous deductions
Prov, for estimated income taxes _ 73,000,000
Inc. applic. to minority inte ests __.._ 34,159,053
Restricted earn. from pipe Ine oper.__ 884,355

$177,609,931

35,423,943
1,895,318

Net income $154,156,195
Dwidends. paid by parent company ___. 1€2,001.226 68,334,332
Earnings ‘per share = i $3.50 - $5.64
“Sales made under government directives are excluded. iIn addition
. the Standard Oil stockholders recsived -$2,18€,700 in cash dividends
Zrom Pertland Pipe Line Co., equivalent to 8 cents per share,
FUNDED AND OTHER LGNG-TERM’ INDEBTELNESS, DEC. 31, 1948
Standard Oil Company (New Jersey):
25-year 2% % debentures, due 1971 :
1% ¢ notes payable to banks _
15-year 3% note—due Dec. 31, 1957, payable to Bankers
Trust Ce, as Trustee of ‘the Co’s annuity trusi
Humble Oil & Refining Co.:—
1% % notes payable to.banks
Purchase obligations—payahle 1945 to 1966
2% loan payablc to RFC—dus 1943 ________
Interstate Oil Pipe Line Co., 2% nrote pay. to bank
The Carter Oil Co.—
3% serial notes S o
Purchase cbligations—pay. on or hefcre June 30, 1950__
Transit & Storage Co, 1% % serial no‘es pay. to bank__.
Plantation Pipe Linc Co. 1'% ser. notes pay. 0 bank
Cia. S:aboard Dominicane, de Petruleo C. por Ai—.
4% convertible promisory notes, due 1948 to 1951______
Miscellaneous

$85,000,000
50,000,000

10,000,000

40,000,000
1,860,131
396,067
* 4,060,000

1,882,300
478,000

1.800,000

-~ 1,075,000
980,110
734,278

Total per balance sheet $198,206.986
NOTE—This statement doos not inciude $3,123,293 maturing within ..
one year from Dec. 31, 1846, .nc.uded in curreat liabilities.

9,278,605 . |
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CONSOLIDATED BALANCE .SHEET.4é)Ec.‘31
.19
$173,936,822

329,559,717
18,510,6G0

147,428,038
31,319,855
19,082,411

199,521

158,604,483
15,938,042
118,500,804

ASSETS—
Cash
. Market, securities, at cost (less reser.):
United States Government obligations
. Qther marketable securities
Acceptances, notes, and accounts receiv.:
Trade, less reserves
U. S. and for. gov, dept. and ugencxes
Miscellaneous, less reserves
Loans to employes
Inventories:
Cruce oil and petroleum prod, at cost
Other mechandise, at cost
Materials and sup. at cost or less._..
Investmem: in companies. owned over
. 50%), in Europz and North Africa, at
cost, and net amts. 1ec. (less res.)-. .
Other investments, at cost (less res.).
Longsterm nptes and deferred accounts
rec&ivable . (lcss reserves)
Specml deposits and funds:
Marketable securities depOsited with
‘yarious states, hanks, and others,
2% cost (less reserves)
Special cash deposits —-__
,Prop. .plant, & equipment (less rec)__
Pat. copyrights, and goodwill (less res.)
Unamertiz:d debt discount and exp. _.
.Prepaid taxes, insurance, and renta
+ Mise. prepaid -and: deferred charges_
Total
LIABILITIES—
“Acceptances, notes and loans payable--
_Accounts dayable
Purchase obligations and ot!
v debt. due withiu one year _
Reserved for inc. taxes (est.)
Other accrued liabilities
Owing to Standard-Vacuum Oil Co -
Fund. & other lg.-tm. indebt. (non-cur.)
Deferreq credits
Res, for pus. losses on for, invesh..___
. Reserves for annuities ...
INSurance Treserves . o--o.---—
Reserves for replace. of tankers
Res. for wartime & post<war conting.--
Miscellaneous reserves ;
. Equity of min. stockholders in cos. con.
. Capital;
< 8tock iss,~—27,333,742 shs., par $25 ea.
Amount in excess of par value
Ex, of assets of con. cos, acq. aver cost
Enrn reinvested and employed in bus.:
. Standard Oil Co. (N, J.)" parent. Co.
Qther . companies consolldnted 647,009,892 554,609,508
Tota,l e 32 659,987,889 $2,531,808, 387
. NOTES—The companies were contlngently liable at Dee. 31, 1946,

Ior guaranteed notes and accounts of approximately $6,800,000. Since
‘ that date, in connection with the: proposed acquisition of Arabian

1
$182,046,648

408,549,478
24,473,776

107,860,614
63,641,604
16,487,469

233,484

9,876,847
92,594,767

198,249,352

207,615,580
105,166,862

101,083,918

25,373,490 15,979,907

2,196,427
10,445,841
1,137,441,311

3,232,202
5,073,726

1,274,429,578
3

$2,659,087,889 $2,531,808,387

$2,549,068

$1,614,679
136,858,447

134,081,259

3,129,292
©0,143,404
25,080,549
25,000,000

198,206,986
15,443,844
195,000,000
22,004,618
37,031,874

9,162,441
13,377,201
294,390,106

683,343,550
21,841,971
39,126,035

264,000,187 241,231,836

4,242,470
97,572,306
22,857,355
25,000,000

203,129,907
14,813,835
105,000,000
10,441,231
34,823,294
24,283,442
24,662,441
6,942,033
279,001,750

683,343,550
21,841,971
38,603,943

American - Oil Co. stock, the Company has guvaranteed $76,500,000 of .

bank loans negotiated by Arabian American Qil Cp. and anticipates
. making a further guarantee of $37,500,000 -for the construction of &
pipe live in the Middle East. by the Trans-Arabian Pipe. Line Co.
_, The company has offered, subject to approval of the Court and
. without admission of lmbxllty, to currender to. Creole Petroleum Corp.
;..1150,000 shares of its holdings in that company in seltlement of suits
““prought by certain stockholders of Creole on Creole's. behalf, This
offer has been accepted and approved by-the Court..Standard's net
equity in the stock of Creole is. thus reduced by slightly - less than
0.2%,
' ' EARNINGS OF PARENT COMPANY FOR CALEN%AR YE:;;%S
194 45

$
31,733,701
' 95,218,851
8,953,816
3,183,416
556,280

. $

Gross income ‘from marine operations 37,643,302
..Dividends fram invest. in companies consol._. 120,116,467
Dividends from other investments 13,004,425
Interest _._ 3,322,679
Profit or (loss) on securimes Dr648,896

173,637,977 139,846,064
40,448,432 . 26,890,182
. . 738,669 695,440
3,754,287 . 4,079,906
3,940,742 4,800,902
. 860,625 . - 840,604
2,283,589 1,515,516
Cr346,211
10,188,944 355,100
6,099,423 M
104,769,577 94,041,055
. Dividends paid in cash 82,001,187 68,334,332
Earnings per share $3.83 $3.44
NOTES—Increased costs in 1946 resulted largely from the return of
tankers previously chartered to War Shipping Administration. There
were also additional annmty provisions and adminlstmtlve expenses,
Provision for loss on in ts applies principally to certain ex-
ploration operations, the outccme. of which is considered to be of
-doubtful value.

BALANCE SHEET DEC. 31 (PARENT CO. ONLY)
: 1946 1945

ASSE S—

Cash $54,425,952 $69,414,968
United States ‘Govern. obliga., at cost—- 307,042,911 340,742,519

Notes and accounts receiviable: .
Trade 973,100 2,819,554
.U. 8. & for. govern. depts. & agen.__ 4,151,611 6,397,226
- Miscellaneous 2,718,799 2,873,203
276,755 179,467
680,248,101

- Total income
Operating costs and administrative expenses-
. Taxes, other than i taxes -
Depreclation and refirements
Int. on funded and other long-term indebt._..
Other interest "
‘Prem. and debt discount on debentures retired
Adjust, of wartime and post-war reserves-.—

-, Provision for loss on investments ey
Provision for estimated income taxes _.

Net income

; Materlals and supplies, at cost or less_.
5tocks of 'companies consol, at cost
(less : reserves)
Nol;es and accounts receivable from
. companies consol,. (less reserves)
Investmenta in companies, owned over
. 50%, in Europe and North Africa, at
- { eost, and net amts. receiv. (less res.)
Other investments, at cost (less res.)__
Leng-term notes and deferred accounts
receivabie (less reserves)
. ~Bpecial deposits and funds:
Bs ketakle securities deposited with
vdrious states and others, at cost.
. .. Special cash"deposits __
‘" Marine and other equip!
(less- reserves)
Unamort. debt. discount and expense_
Misc,—prepd, & deferred charges...-

Total
LIABILITIES—
Indehtedness to affil. cos. consol.
payable

. Reg, for Fed. income taXxes—estimated.
“Other accrued liabilities

. Owing to Standard-Vacuum Oil Co....
Fund. & oth, lg.-term indebt. (non-cur.)
Res. for possible losses on for. invest
Regerves: for amuities .

' Insurance reserves
Res. for replace. ‘of - tanke:
Reg. for wartime and post-war conting.
Capital:

Stk. iss.—27,333,742 shs. par $25 ea,
Amount in excess of par value
Earn. reinvest. & employ. in business..

“Total
=V, 765,

675,996,159

16,441,747 21,525,667

1€6,970,120
87,999,488

6,288,387

177,613,058
81,113,050

13,395,326
200,135
683,101

64,303,405

332,565
2,971,136

55,008,871
2,354,611 1,477,241
1,462,844

1469, 1,120,747
$1,403,236,664 $1,446,369,260
$116,030,117
9,170,184
11,766,800
2,570,453
25,000,000
145,160,542
105,000,000
2,136,900
14,265,260

2,950,700
683,343,550

21,841,971
264,000,187

$1178,070,413
9,281,521
7,650,193
2,176,558
25,000,000
155,000,000
105,000,000

12,040,107
2,536,200
3,206,911

683,343,550
21,841,971
' 241,231,836

P. 2551,

tized for FRASER
/[fraser.stlouisfed.org/

138,133,905 .

“common stock, par $1, payable June 2

Net earnings

_bid price for the stock on May 1, 1947,

86.600 '
- Gross Earnjngs:

- Materials and’ .7 93,468-

. Patent rights, etc,

- $1,403,236,664 $1,446,360,260

LIABILITIES— |
Accounts ‘payable
Natural gas purchase contract liahility .
Mortgage: loans’ ‘
Provision for, taxes
Interest. accrued
- Other accrued lebilitles
Advanees by’ clients on construction and other'

contracts. (per contra) 5 -
Mortgage loans- (nety .o ___
Deferred credits __..:
Reserve for employec retirement program ____
Minority int. in capital stock-& sur. of subsid.
« Capital .stock (2,104,391 shs, no pm) 4
Capital ~surplus -
: Earned surplus “(since Jan. 1, 1838)

Standard Railway Equipment Manufacturing Co, — .
Steck Oversubscribed—An underwriting group headed
by Smith, Barney & Co. and The Illinoig Co, placed on .
the market May 8, 500,000 shares ($1 par) common stock
of this company. ' Of the shares offered, 135,000 repre-
sent new financing by the company, . The balance of
365,000 shares is already outstanding .and ig being. sold
for the account of present stockholders. The jssue was
offered at $12.50 per share (for further details see V. 165,
p. 2551).

The Guaranty Trust Co. of New York has been appointed-co-transfer

agent and the Marine Midland Trust Co. of New- ¥York:ds New York
registrar for 1,500,000 shares of common stock, par $1.:

To Pay 25-Cent. Dividend—Earned 50.4 Cents.a: Share Total ___-__
in First Quarter— —V. 164 p. 31a1
The directors have. declared a dlvidend of 25 pem_s, pen share on- the E '

to hol dMay. 22,-
F AP e Stl'eet & Smith Pubhcatlons lnc.w-Regxstratnon State-~
- ment Withdrawn— : .

$2,368,408

110,000
1,492,256
18,988
151,402

$3,017,508
3

220,750

560,853
3,347,500
125,024

1,952,496
__ 2,837,500
165,820 °
608,200
125,048
5,000,090
8,026,605
5,483,785

5,000, 000 ’
8,926,605
5.583,342,

. §79,341,408 $29,886,157

1941.

dln t1s antnox:lncfd thaﬁd“w is dtlhtladprgsent intention ‘of. t.he bon.rd of
rectors to declare and pay dividends on the .common. -stock. - which

will .aggregate for 1947 approximately 0% of the estimated net-profis: 1TT*;;4;eg;gg:gggngmgﬂfggo “:10 Lot filed with ﬁh" BEC.-on. iy

for that year, but such dividends and dividends for futurecyears are- "y g V. 164, & 1 shares of commion stack, Was Withdrawn

dependent upon business conditions, capital requirements: for - .fufure ¥ .8 P .

expanslog, I:md gh‘% im}em‘t».lcvm; and ﬂnanctal condition - of » th,e [ s
any and its subsidiaries.” g

P oy Suburban Pronane Gas Corn.—Reglstrar-a—

RESULTS FOR QUARTER ENDED MARCH 31, 1347 0

$698 T Th? G'\'zgraﬁn;y Truslt ?o of New York has been appdlnted regis-

2 X rar for the cumulative preferred stock, 50. ffering, see

Earnings per share on 1, 385,000 common shares’ presently f P © R 8 for o f Tingy, 88
outstanding - $0.50 2 '

V. 165, p. 2551,
NOTE: No comparative ﬂgures are avuilable bscanse the . company
did nog issue reports prior to lts mmal public. financing: on —qu a‘ Sussex County- Dishllely Co,, lnc., Quarryville, N. J.--—

Flles With SEC— .

—V. 165, p. 2551,

The .company on May .7 filed a letter of nouficatlou with the SEO
'$180,000 10-year 7% debenture bonds. and- 54,000.shares ($2 par).
common stock. Price, $800 per unit, consisting of one $500 band and .
The company is offerlng to those now in - itﬂ employ, qther thanr 150 shares.of common, There are no, underwriters. Proceeds will be
directors, the opportunity to -subscribe during the month “of “May;-.. used, for_retirement of outstanding loans-and for additional working
1947, for a limited number of shares. of the  common stock (appraxi»" capital. } : : .
mately 5,000 shares) but not in the aggregate over $300,0 o

Subscmptmn shall be for one-ar more shares at $60. 50 eaoh .the
The price to. be paid may -
be reduced below $60.50 per share, but :in. no event. shall-the price
be less than the par value of $25 per share.

The monthly average of the daily bid price for stock will-be .taken
beginning with May, 1947, for each month: through May, 1948, »1f.the
bid price of the stock declines se that-what. has been paid in .per
share at the end of of any month equals.the..average. bid price for
that month, the subscription will' be considered paid.in full, .

If the price of the stock advances above $60.50.per share, no more
than.$60.50 per share will be required -to..complete payment .

Employees may subscribe ror the purchase of.shares, at $60.50 each
up to but not more than 15% of his .or_her previoua year's earnings,
—V. 165, p. 2458,

Stanley Works, New Britian, Conn.’—Offers Stock to ;
Employees— o y

Sylvania Electric Products, Inc.—Earnings— . ’
Quarter Ended March 31— 1947
Net sales
Net’ profit ‘after charges and taxes
Earned per ¢
. *Qn. 1,006,550 shares after preferred dividends.
Don G. Mitchell, President, told the stackholders that first quarter-
- salea -of -all -major.- products of the company show large gains over-
pre-war figures, Sales of incandescent and. fluorescent lamps in the
March quarter 'were 120% ahead of the first quarter of 1941, the last
* pre-war; comparable period:—sales of lighting fixtures were -up 250%
radio receiving -tubes up 260% —radio receiviug sets up 330%; and .
. photo-flash bulhs up an estimated 75%. ’

g Stock Increase A —
NOTE-«-For mulnmied reasons ‘it it not alway: . h k;l a e pproved
possible to arrange companies -in exact alpllubctlul The stockholders on April 30 approved the recommendation of the
order. .However, they are always as near -lplub‘ﬁul -management for an’increase- in the authorized eommon stock from -
position as p“"b,‘_ 1,200,000 shares to 1,500,000 shares. The company has no immediate *
’ - plans -for issuance of any part of the newly .autherized common stock
or any part of the: presently authorized but unissued _shares. The
_'stockholders 'were asked to. approve the action so ‘that the company
would be in a - position to arrange financing when and as genernl .

conditions warrant_ such a course

1946
- $23,536,779 $12.834.131
805,342 def.422,264
*$0.70 Nil

Sterilseat Corp. of America—Files- With SEC—

The ‘company on May -8 filed a" letter of notification with the SEC
for 17,000 shares of cammon stock to be offered at $1.75 per share
through J. Arthur Warner & Co., New York. Proceeds -will go 1Q
selling stockholders. (This letter of notification cancels.previous {iling
of ‘May 2 which was intended to cover offering.of stock not: to ex-
ceed $100,000 in the aggregate.)—V. 165, p. 2551,

- BORROWS FROM BANKS§

The company has borrowed $2,500,000 under -its credit agreement
with the Guaranty Trust Co. of New York dated Bept. 4, 1946, thereby
increasing the total of 2% mnotes, due - 1951- 1952, to $10,000,000 on
april lt T’Fe Togey wt&s :sed to 1reth‘e a $1,500, 000 note held by the
. ings uaran us
Sterlmg‘ Drug, Inc.—Earmng y —V 165y p 1‘21'14 0. and the remalnder was ndded to -working ‘capital.
Quarter Ended March 31— 1947 1946
Net after charges $6,452,389 $6,686,271
Federal taxes 2,836,471 = 2,863,976

Tacony-l’almyra Bridge Co. —Earmngs-— i

-3 Months Ended March 31— ' 1047
Tolls $192,856 -

: 16,634
28,113
17,093
9,381
10,612
4,380

$106,660
- 6,308

Total i $112,088
Profit-sharing plan v 1,660
‘ Federal and state income taxes accrued 417,390 38,446

$63,938 . $56,367
4,840 7,717
$50,008  $48,650
$0.89 $0.19

$3,615,018  $3,822,205

Net profit ;
share__ .. C b 80.96 $1.01 -

Earned per
—YV. 165, p. 853.

Stone & Webster, Inc. (& Subs.)——Earnmgs—

Period End. March 31— ' 1947—3 Mos.—1946 194'7——-12 Mos.~—1946

$2,621, 377 $2,109,047 s9 066 671 . $8,060,590
457,799 387,235 2,030,576 1 692,153

Operatmg and malntenancc
Depreciation !

Administrative and general expenses. e
'Taxes other than income

" Interest on bonds  _..._:
- Financing costs amortiznd S eesa

Eng, & con. services-
Sup. & other services-
Sec. underwriting and
trading, & misc.
inc. incident to inv,
banking business .

. Profit -
Other income

$96,145
1,331

1,877,806
620,688
926,503

' 752,632
45212

234,372
157,968
72,325

6,266
8,893

- $3,629,000
- 2,725,402
Taxes, except Fed, tax.
on income ___.
Deprec. and depletion-
Int. & amort, of debt.
cxpense

617,903
157,447
66,715

697,593
654,017
306,980

355,811 1,362,694
9,091 53,617

$3,703,249 $14,472,148 $13,975,584
2,267,055 10,056,616 8,572,088

126,506 496,136 555,101
63,361 216,964 214,711

28,645 113,024 123,063
$1,197,562. 83,598,408

313,000 1,100,555 .
mmmena . CT18,121 393,352

$§54,.582' $2,506,980 $3,118,034°
NSRS : Cr24,052 .0 "—cc

Rents
Dividends and interest.
Profit from tran. in
inv, secur. (net) _.

Net profit _... : e
Dividends pa,id on preferred stock .o

Earn. avaﬂ for class A and common stock..
Earn. per share on class A nnd common stock..
-—-V. 165, p. 853.

Tlde Water Assocmted 011 Cn. (& Subs.)-—Earnmgsw—
Quarter End. Mar, 31— 1947 - - . 1946 1045 1944
Sales (net) Z-cee-- - $66,322,777 $48,28%, 479 $65,879,067 $58,321 947
Costs and selling exps .- - 51,668,575 35,353,726 - 49,019,807 42,357,936

sm,esc.zoz $12,029,753 $16,859,260 $15,064,011:
325018 220,334 . 243,842 ~ 267,000

; g —
SRS $14 979,220 $13,150, 087 81'7 103,102 $16,231,011-

995,390 1,012,641 953,971 | 945,732
1,695,086 1,375,172 - 1,461,550 1,437,766
339,103 1 328,087 - 192414 370,8_31

. 56,019 93374 . 123491 ., 205,027
4285596 4,082,530 4,527,541' 3,915,550

113,375
54,626

24,102
. $721,404
228,327

$4,510,621
999,235

Balance i
Fed. inec. tax (normal
and surtax) ;
Fed. exo. profits tax...

Profit’ .
Other income ..

thal income
‘Gen: gnd ‘admin, exps..
. Ordinary taxes o
Insurance. - --- ”
Int., amort. of fundad

debt .exps,, etc.
Deprec. & depletion___-
Prov. for war time un-
*  certainities

© $493,077.
Cr11,956

RBalance
Applic. to minor. int._

—————

$3,118,034 e
*4,560,599

$’7 687 683
2,104,391

$2,531,032-
5,583,242

$824,562
4,698,660

$505,033
4,978,752

Net income
Earn. sur. at beglnmng

of period 450 000

4,194,400
295,000
450,182

903,624

1, 800 000
250,000
30,063
347,685
12,254
$5,192,528

250 395
©11,599,202

5,039,207
" 200,000
344,154
. 192,726
2,349,629 . 33,180
'$6,672,558  $3,613,198
562,500 . 562,500
1,279,362 1,275,644
: $3,342,931° $2,241,794- $4,830,606 $1,775,064
. Earnings' per share on’ e ) : '

“commoni - stock 8077 .. 054 - - $0.59 $0.47
NOTE—The above statement does not include the amount collected

Prov. for Fed. inc.

Amort. © of " invest. and .
undeveloped - leases ...

Property -retirement and
dry hole Josses (net).

‘Rentals of undeveloped
acreage ——-

Credits- (net) ..

1,508,000
237,498
457,911

310,319
46,495

33,791,0590
1,279,362

$6,114,274
,630,489 .

$5.083,242 .

momwe

$5,483,785

Earn. sur. end period $5,483,785
Net inc, per share..-.- $0.24

COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 31
ABSETS -~ 1047 1946
Cash in banks and on hand e 310 158, 232 610 71, 710
U. 8. Government securities, at cost __. ‘740,000 ' 1,300,00
Other securities, incident to invest. bank. bus.- 1,368,323 © 1,359,806
Accounts, notes and interesc receivable________ 3,283,922 _4,229,333

82,

560 852
- 4,382, 0'19
- 436,724

000
- 6148, 779
‘174,401
10,124
144,491

$5,583,242
$0.

$5,483,785 $5,583,242
$1.20 $1.48

Net profit’
" Preferred dlvldends
. Common dividends .-

< Surplus

Cash advanced by. clients on construction and
other contracts (per- oontra)

Other investment seeurities, at cost or less __.

Natural gas and other mineral interests (net)-

Employee retirement program fund

Office huildings, etc., real estate (net)_

Furniture & eq 5 (net) wrmome-

1,952,496
4,171,830 -

on sales of (gasoline; lubricatisg oils, and other produocts.’ =t o
. The compapy's net production. of crude oil and condensate for the
first three months of 1947 totaled.7,949,910 barrels, this being at theé

Prepayments e
Deferred charges ..

Total =

was 7,888,455 -or at the rate .of 87,649 harrels per :day. = " ,

A total of $9,514,200 was expended for. additions to properties and
t. ‘The ratio of current..assets to ouxrent liabilities was
" 2.56 to 1, a3 of March 31, 1947,—V, 165, P, 2008,

. 162180 :
$20,341,408 $20,586,157

- for 'Federals State, and munieipal governments in the form of !axes :

.- tate of 88,333 barrels a:day..Last year the Iirst quarter's produetion L :
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o' cTalon, Ine~~Earnings—

'/ - Quartér Exided Mareh 31— 1947 1946
- Gross profit 7 o) . .$3,013,024
Sell., ddvt., ship. & ‘gen; adm:n; expenses___.._ -1 882,795

Provision for Federal and State income taxes__. - 894,696 - 622,974

. Net 1 g - $1,235/533." '$860,298
Net. ihcome per common share $1.2¢4 . $0.86
—V. 165, p. 1910. . ‘ iy

“Tileston & HolliﬁgsWort'h" Coi—-Note Pliced ‘Privately '

«'—The company it was announced May 8 has.placed pri=
vately with -an ‘institution a $300,000 334 % promissory
note with serial ‘maturities. to May 1, -1962. The issue
was placed. through Chace, Whiteside, Warren & Sears,
Inc.; Boston., ¢ .- € ' .

. NOTE~—For mechanical ‘reasons it is"riof ‘always ',
..possible to’ arrange companiés ‘in exact - alphabétical
order; ' However, they are always as .neéar alphabetical

position as possible. , s g T

' (The) ' Transpértation Building ~ Co.,” Ltd.,. Montreal, '

" Canada—Plang Reorganization— = . .

‘. Pursisht to an-order.of the -Supeérior ‘Court of -the Province. of
‘Quebec made in the District of Montreal on April 29, 1947, under the
‘'provisions- of ‘The - Companies’ - Creditors - Arrangement Act, 1933, a

“meeting of the holders of the guaranteed sinking fund mortgage 7% ..

. 'gold bonds, maturing May 1, 1947, and of the holders of the interest
" coupons’ pertaining thereto; and of the trustee for the said bonds will be
held at the head office of the compary .at 132 St. James-Street, West,
Montreal, Canada, on May 29, 1947, for the following purposes. .
‘1. To tder and, if d d fit, to égree. to'a Compromise of
Arrangement proposed under the previsions ‘of- The Companies’ Credi~
tors Arrangement ‘Act, 1933, and. of. The- Companies’ Act: 1934, of
' Canada, between the company and the bondholders and the holders of
its 7% income debenture bonds and . its. shareholders, either-as pro-
", posed or as altered or modified at such meeting or at any adjournment
theredf, which Compromise or Arrangement® provides.amongst other
things in general effect as follows: ; )
fa) -All claims for interest, accrued and. te- acctue on  the.-existing

- bonds shall be extinguished, and ‘the rights and claims of the bond-.

‘ holders 'shall be modified, - alteredl, ‘compromised and arranged 80 as
to consist solely ‘of the right to receive upon distribution, against
surrender of such bonds and the interest coupons pertaining thereto,
the following:

For ‘each $100 principal amount :of existing ‘bonds:

$25 (Canadian) cash (amounting to $143,800 in the aggregate); $75 .

Pprincipal amount of new 3% % 20-year bonds (amounting to $431,400
in the aggregate); and six fully paid new common shares without
Dat valve (amounting to 34.512° shares in.the aggregate). 7

' The 3'2% 20-yeat bonds shall be dated May 1, 1947, and mature on
May 1, 1967. - Tney shail be redeemable by call prior to maturity, at
the option of the company, at any time in whole or from time to time

in part, on 30 days’ notiece at the principal amount thereof and ac-

. crued interest to the date of fedemiption or may be purchased by the
fompany with the consent of the holders thereof at any time prior

. to maturity at prices rot greater than said redemption price. The new
' bonds shall be eutitled to the benefit of 'a sinking fund payable out
of the net earnings of the compamy and shall include a covenant that
the company will not ‘pay any dividends on its capital stock until

‘ the aggregate principal amount of the 3% % bonds is rcduced to
$150,000, )

(b) All claithé fot Interest actriing (if any) and to accrue on the

"existing debéntures shall be extinguished, and the rights and claims
of the debenture holders shall be modified, altered, compromised and
-arranged so as to consist solely of the right to receive upon distribu-
tion, against surrender of their existing debentures, the following:

For each $100 principal amount of the said debentures: Six fully
paid new. common shares without par .value (amounting: to 6,780

" shares in the aggregate).

(c) The 2.500 7% non-cumulative preferred shares par $100 each,
shall be converted, changed and subdivided into 5,000 fully paid new
rgommon shares without par. value, on the basis of 2 new common
shares for each preferred share. “

(@) The 5,000 éxisting. common shares, par $100 each, shall be
¢onsolidated, converted and changed into 2,000 -new 1 shares

$2,191,343 .
- -1708

" Undon Pacific RR.~~To Redeeni 4% Bonds—

. All of the outstanding ‘first mortgage raflroad and land éram 4%

gold: bortds, due July 1, 1947," will be paid in full ‘'on ‘and after July

© 1,7 1947, ‘ot the "office ‘ot 'the company, Room 2822, 120 Broadway,
-New York 5, N. Y. el

' Thé company offers to redeem any of the above named bonds at
any time prior 16 July1,"1947, at a price of $101.95 per $100 principal
;ér;%unt of b‘nnds, which price includes accrued interest from Jan. 1;

Bohdholders -desiring to accept this offer should deliver theit bonds

+to the company. . Coupon bonds must have attached the interest coupon
“due July 1, 1947.—V: 165, p. 2459, '

* Union Trusteed Funds, Inc.—Asset Value—

The ' company, one of ‘the Lord, Abbétt group of investment com-
panies, ‘in ‘its ‘semi-annual repert for the six months ‘ended March 31,
1947, shows het sssets of - $12,750,383, compared with $10,491,964 at
the ‘tlose of the company’s fiscal year ended Sept, 30, 1948.

The report shows tiat thg #sseét value per share of all classes of

“"the . funds. have. incréased: during the period. Per-share asset ' value

of “Union. Cofdtaon Stock . Fund increased from $8.16 on Sept: 30,

iast “to -$8.28 on ‘March .31, '1947; Union Preferred Stock Fund rose

~from’ $19.72 to '$2C.98; ‘Union Bond Fund A was up from $22.39 to

$22.65, Uniont Bond Fund ‘B went from $18.96 to $19.22; and Wnion
Bond Fuud C from $6.42 to $6.52.—V. 165, p. 1237.
" United Air Lines, Ific.—More Mileage Flown—

Th corpération ' fléw ni “thafi 1% million toh miles of air freight
and air express in Aprii, ‘tepresenting an 87% Increase over the snme

" period last year, according to estmiated figures released on May 9 by
‘M. P. Bickley, manager: of cargo sales. )

" Air freight alone was uip 159% from last year and air express & 43%
gain to bring United’s total-cargo ton miles for last month to an esti-
mated 1,263,000 Mr. Bickley also said the company’s Mainliner and
Cargoliners have. flown.an estimated 4,702,000 cargo ton miles ih the
tirst four months of <1947.—V..165, p. 2319.

United Aireraft Corp-~To Buy Engine Rights— -
Negotiations Will'bé completed in a few days by which the corpora=
tion’s Pratt -& Whitney ~Aircraft  Division will acquire all American

‘manufacturing and sales rights’ to the Rolls-Royce Nene Turbo engine,

William F. Gwinn,: Geneiaf "Manager of Prau & ' whitney, saiu uil
May 11. Preparatfions are underway to begin too}ing up immediately

< for production of the Nerie;"Mr. Gwinn said,

Acquisition of the Nene rights will come only a few weeks ‘after
Pratt & Whithey Aircraft- broke ground. for construct f & gas
turbine laboratory, parts of which are to go into oper: this
year. ' 'Mr. Gwinn emphasized that development of plant
of its ewn design would be continued intensively at Pra itney,
and that the -division'’s units had now reached the te age.——
V. 154, p. 3337.

United -3heuit Co. of America—Exchange "Ruling—

The New York Stock Exchange oh May 13 directed that the eommon
stock be ‘ot quoted ex-the. distribution en May 23, 1947, of one

- additional share to holders of each share of record May 23, 1947,

until further motice;.and: that-all certificates delivered after May 23,
1947, must be accompanied by due-bills.—V. 165, p. 2460.

United Gbi-p.,.(Del.)—Holders Vote Change to Invest-
ment Firm—

“The’ stockholders at the annual meeting held on May 12 approved
changing the .company from a public utility holding company to an
investment concern. - Toaa . e

The voté on the changeover from a public titility t6 an Investment
company received the backing of 7,813,739 common votes, while 2,692,
906 ‘common shares were voted in oppositien.

ANl dtrectors were te-elected. A total of 640,539 shares of preference
stock "and 7,839,062 shares of common were voted in favor of ‘the
management’s nominees -while the opposition slate of four candidates
received 9,422 preference and 2,668,807 common votes.

Legality ' of the election will be challenged by Randolph- Phillips
who led the opposition slate.. He claimed at tne meeting that the
man t. had not lived up,to the stipulation previously entered in

without par value, on the basis of two-fifths of one new common share
for each existing common share, e &

" (e) " The autHofized ¢apital stock of the company shall be increased
{1) by the creation of eight class “A” shares without par value, to be
issued as fully paid and as heréinafter in paragraph (g) referred
to, conferring the right upon the holders thereof of "electing two

members of the board of directors until the aggregate principal amount -

of the 3% % 20-yéar bonds shall have been redueed to $150,000; (ii)
by the creation of an additional-41,292 new common shates without
par value to be issued as fully paid to the bondholders and deben
tureholders as hereinbefore  referred to. .

(f) The amount of the paid-up capital of the company, consisting of
1the aggregate of (1) $750,000, representing the amount of capital paid
up on the preferred shares and the existing common shares, and
(2) the sum of $10,323, being the aggregate value of the considera-
tion for which the said 41,292 additional new common shares without
par.value shall be stated to be issued, shall be reduced to and fixed
at the sum of $12,073.

-{g) ‘The company shall issue the eight class ‘A" shares, for the
aggregate consideration of $2 to two bondholders to be designated at
the said meeting by the bondholders, S :

" (hy 'The board of directors of the company shall be increased from
six to eight, arid shall be divided into two classes consisting of two
class' “A” diréctors and six class “B” directors, of whom the two
class' “A” directors shall be elected by the holders of class “A” shares
and shall each hold at least one class “A’ share, and six class ‘‘B”

“directors by the Hholders of new common shares. When the aggregate .

principal amount of the 3% % 20-year bonds outstanding in the hands

., ®f the public shall have been reduced to $150,000, the distinction be-
‘twéen the twd" classeés of diréctors and between the class “A” shares
and the new commion shares shall tease. o

- PRESENT FUNDED DEBT AND ‘SHARE CAPITAL

: Authorized and Issued

.Existing bonds 7% _$575,200 -
. Accrued. interest on bonds as at April 30, 1947__.. $603,960 !
Bxisting debefitures 7% z $113,000

¢, 7% non-cumulative pfd. shares, par value $100___ 2,500 shs.
.Common shares, $100 par -value 2 5,000 shs.

" PROPOSED NEW FUNDED DEBT AND SHARE CAPITAL

To Be Authorized and Issuéd
- $431,300

8 shs.
48,292 shs.

SN N e i Dok

I3‘/2% 20-year bonds.
.Class “‘A” shares without par value___
Common: share§ without par ‘vdlue... .

—V. 135, p. 3870.

+« Twin Coach Company—Earnings—
3 Mos, End. Mar, 31—
Net profit aftér charges
i« Federal i tax
. Income tax adj

1947 1946
$214,000 1$529,903
81,300
€r200,000
$332,700
32,1
$0.64

- Net protit
~Preferred dividends
Earred per

tDeficit.

The net profit befbl;e ‘Féderal inco‘me.t{u‘c pi‘ovision, fof -éhe flx;st
-guarter of 1947 was $414,000. Company has a carry-over of 1946 loss

amounting to $860,000 and after sHocating $2 ) J
credit to fhe first quarter, e R e

in a net profit, after taxes, $332,700.—V. 165, p. 2552,

AR 8 Fef .x(;'.‘, n(‘“l"

- Per share on 1,566,375

provision has been made for Federal income-
taxes of $81.300 en amounts ‘af -vrofit i« excess- of $200,000, resulting

the Federal District Court at New York for a breakdown of proxies .

received before and after April 9, the original annual meeting date,
The management announceéd, however, that when the breakdown 'is
completed by the inspectors of election the figures will be included in

the minutes of the meeting and copies sent to interested parties.—
V. 165, p. 2460.

United Gas Improvement Co.—Earnings—

Period End. Mar. 31— 19473 Mos.—1946
Dividends:

8Bubs., majority owned $423,892

Other statutory sub.. 9,282

Other companies. 427,812

$413,426
9,282
320,643

$1,104,746
37,130
1,166,979

$2,308,855'
} 361,603

$2,676,458
1,169,733
$1,500,725
1,064
$1,499,661
$0.96

$1,641,648
37,130 -
1,515,723

$3,194,491
451,750

$3,645,241

Total dividends

$860,986  $743,351
Interest & other income

796,637 . 04317
$957,623 * $807,668
260,641 204,207
$696,982  $513,371

560 537
 $696,422  $512,834 $2,571,601

2o $0.44 $.033 $1.64
COMBINED ' EARNINGS © (COMPANY AND SUBSIDIARIES)

Total income.
Total expenses & other
deductions __________ 1,073,532
$2,572,709

1,108

Net income
Income appropriated to
special fund reserve..

Bal. avail. for cap. stk.

947—3 Mos,—1946 - *1947—12 Mos.—1946

* $4,981,835 $4,587,489 $18,627,376 $17,396,305
4,273,728 © 3,775,705 15,743,193 14,725,233

$708,107 - .$811,784 $2,884,183 $2,671,072
263220 235518 - 797719 525,758

$971,327 $1,047,302 $3,681,902 $3,196,830
96,715 123,665 418,008 65,383

$874,612  $923,637 $2,631,447

Operating revenues.
Oper. éxp., maint., p
for deprec. &:mxes

Net oper. revenues._ .
Other "income (nety___._

* Gross: income___
Income deductions

Net ificoiné :
vs. ont pfd. stocks, oth,

ptior dedué.; & minor,
& former interests...

$3,263,894

226,975 262,344 965,553 1,140,712

Bal. of éhins. of util.

i $645,637 $661,293 $2,298,541 $1,490,735
U. G. Lk Co.»

Def'd . divs: on cumul,
pfd. stock of sub. ap-
- plicable to The U.G. 1.
Co,—deducted. above.

19.900
Other income -____-__..

53%{ 31

35,819
394,242

Total e sl,ms)aqg $1,091,354
Exps., taxes &c.; deduc's 261,20 94,834

Bal. applic. to cap. stk. -  $938,067  $796,520'
Per share on "1,566,375" .

shares. . i $0.60 $0.51
—V. 165, :

617,659
2,004,603

123,378
1,565,712

$3,179,825
1,170,797

$2,009,028
+ $1.24

$4,370,603
1,074,640

$3,295,963
$2.10

, Provision for Federal income tax

. Power -purchased

© Cost of gcods sold ___

1947—12 Mos.-—1946 -

United Drill & Tool Corporation—Earnings—
.. Quarter Ended March 31— . 1847
Protit before provisien for Federal income-'tax $937,720
371,000

$5686,720
$1.10

1946 -
$401,889 ,*
157,000

Estinated net brofid ... - $244,889 .
Earred per Class B share - - $0.44

The net profit of J. H. Willlams & Co. fcr 1946 apportioriable -to_the
Williams stock owned by company amounted to epproximstely -63c
per share of eompany’s oitstanding Class B stock, Of this sum, the
amount actually rerefved by company 'in 1946 in dividends from the
Williams company and taken into company’s accounts for the year

‘'eamé to approximately 12¢c per ‘share of the Class B stock.~V. 165,

p. 1111,

United Public Utilities Corp. (& Subs.)—Earnings-—

Subsidiaries: ; )

Period End. Mar. 31— ., 1947—3 Mo0s.—1946  1947—12 Mos.—1946
Operating revenues....  $791,272  $654,270 $2,617,814 $2,282,044
Operation 119,€57. 109,615, 428,759 ' 395.896

168,937 . . 136,608 , 614,352 . 506,097
123,260 . 90,938 326444 . 289,524
18,288 18,803 82,734 78,991

49,714 44,043 184,010 166,942
88,180 66,790 245,190 . 223,330
42,300 40,023 162,381 155,788

6,769 6,769 21,079 27,079

$174,163 $140,888 .. $546,862  $438,394
1,237 . 1,482 5,536 ,028

$175,500 $445,423
1,849 5,387

Gas purchased

Maintenance ____

State, local and m
Federal taxes

Federal income taxes

Depreciation :

Amott, of plant a ;
sition adjustment ___

Net operating income.
Other income (net) ...

' $142,371 . $552,398
1,567 .:1,868

$173,651  $140,803 $544,530 344(),035

United Pub. Util. Corp.:
Int. and divs. from "
former subs.— . 2

Dakota companies.. 174,382
Other inccme 17,211

$631,629 -

82,356, .

16,012 -
276,217

$257,043

26,164
$570,604
75,313
51,342
87 °
$443,981

$177,375
Genersl expenses 19,137 20,883
Taxes 8,795 8,735
Total int. deduct. 1

$148,534

Net income
—V. 165, p. 2552:

$149,442 $117,913 ¢

United States Hoffman Machinery Corp. (& Subs.)—

§

. Earnings—

Quarter Ended March 31—

I 1947 1946 1945
Net  sales ;

$6,263,385 $4,765,463 $8,390,114
4,423,081 3,101,667 6,901,565
1,053,043 . 882,298 - 513,241

$787,261 . $781,496  $975;307
61,325 33,502 54,415

$848,686  $814,998  $1,029,722
137,315 85,530 190,596
195,390 111,937 51,314

: 66,210 :
223,594

Selling, adm; &nd gen, expe;l;;es

Profit from .operations ..
Interesi -and other income

Gtoss income
Deéprec. & amort. of physical prop._
Interest & other inc. charges
Postwar ‘reconversion costs_.
‘Federal normal tax __

561,629
$161,457
30,000

Net i T :
Special credit from post-war con~ -
tingency reserve

$308,516

$327,725
66,210

$308,516
31,875

CONSOLIDATED BALANCE SHEET

Mar. 31, '47 Dec, 31, '46
$1,432,088 $1,490,405
6,689,479 6,234,939
3,742,954 3,763,321
8,116,854 8,100,729
981,329 990,216
111,666 . 116,666
105,985 105,985
45,000 45,000
36,183 37,129
61,030 68,694

Net income for period-

$393,936
Preferred dividends ¥

13,901

$131,457
14,182

ASSETS—
Cash
Instalment accourts receivable
Other accounts receivable, advances,
Inventories 2
Accounts reccivable
Advances to suppiiers
Fedcral tax refund claims __
Mottgages receivable—eat cost .
Due from employees—including ex
Deposits on leases, contracts, etc...
Plant property (less reserves) .. 3,415,043 3,287,986
Prepaid and deferred charges 204,587 217,300
Investments in European subsidiarics . - 1 23
Patents, goodwill, .etc, 1

1~
Total

LIABILITIES—

Notes payable-—banks -~ $9,100,000 $8,000,000
Accounts payable and accrued accounts, in-
_ cluding deposits on acct. of uncom. sales.... 2,230,308 3,021,589
Ine. taxes est. to become pay. within one yr.. ~ 931,082 1,000,371
Fed. inc: taxes applic. to uncol. instal. rec.__. 860,599 798,697
Balances relating directly to war contraets: 2 )
Advances on account of contracts 808,668 808,668
Accounts payable ~ . 9,662
Purchase money mortgages 95,750 96,900
Account payable (non-current) 33,333
Deferred credits 6,958
Appropriated surplus--reserve for inventories. 200,000
4Y4% camu. pref. stock ($100 par) - 3,000,000
1,299,931
2,161,398
4,214,173

$24,942,205 $24,408,37¢

Common stock ($5 par)
Capital surplus
Earned surplus

3,937,532
$24,942,205° $24,408,376

v

Total
=V, 164, p. 3460.

United States Rubber Co.—New Metbers of thé Fi-
nance Committee—

Colgaté W. Darden, Jr. and George P. Edmorids have been -elected
to the finance committee. Mr. Edmonds has been a direetor’ of ‘the
company since April 18, 1944 and Mr. Darden since Nov: 8, 1946,

Formeérly Governor of Virginia, Mr.. Darden i§ Chdncellor of the
College of William and Mary, Willlamsburg, Virginia and President-
Elect of the University of Virginia, Charlottesville, Virginia. Mr,
Edmonds is President and director of Bond Crown & Cork Co. of
Wilmington, Del., a subsidiary of Continental Can Co.—V, 165, p: 2460,

U. S. Rubber Reclaiming Co,, Inc.—Merger Approved

The stockholders on April 22 approved dn agreément of consolidation
dated March 14, 1947, pursiiant to which Glanworth Realty * Corp.,
& wholly-owned subsidiary, has beent consolidatéed into ‘the ‘parent
company. The old common  stock, without par value, was rémoved
from unlisted trading on the New York Curb Exchange on May B.
The new common. stock is not being admitted to dealings o6n the i~
Exchange pending setion by the 'SEC on an application filed by . the
Exchange to admit the issue to unlisted trading in substitution for
the old common stock. ’ 3

For' terms of -exchange, see V. 165, p. 1627.
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- Firm to Purchase Plant—Robert Leeson, President, on -

56  (2716)
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Universal Winding Co.—Secires Loan from Insurance

May 7 announced that this corporation has received a
15-year loan from the New England Mutual Life Insur-
ance Co., the proceeds.of which are to be used to pur-
chase the plant and inventory-of the Atwood Division
in Stonington, Conn,, of Farrel-Birmingham "Co. Inc.
“This transaction became effective May 1, 1947. No pur-
chase price was announced.—V. 165, p. 2552,

S o ('fhe) Upson Co., Lockport, N. Y.—Changes in Person-

Z Charles A. Upson, founder and, for 37

nel, Etc.— : ) ‘

years, President. of The Upson
, has been d Chairman of the board of directors. d

W. Harriscn Upson, Jr., his brother, who has been assoclated with

¥iim since the company was established, .and who was Executive Vice- -

President: and Treasurer, becomes the new President of the company.
W: Bchmidt, who has been Secretary, was named Secretary-
Treasurer; and the: following officers were reelected:- Roy J. Farley,

‘. Wice-President in charge of production; Harry R, Shedd, Vice-President

- i -program:of plant improvements:’ \ :
ceiling paneis and operates the largest fibre ‘wallboard and_fibreboard .

in charge of sales; and O, L. Koehn, Comptro
. were; re-elected.” ' - - 3 )
.- Barning of. $2.36-a share on. the common stock in 1946 were re=
“Pported-to stoekholders by C. A. Upson, retiring President, This com-
pares with net. earnings, of 99 cents a share in 1945, Mr. Upson said.
‘Federal taxes in 1946 amounted to $2.0¢4 per common share, he re-

ported; compared with' $1.59 a share In 1945 . .
.. The divectors..have authorized an immediate start on
jnénts. - The company ‘manufactures

ller. ~All directors also

an extensive

" ‘Speciaity mill in the country.under one.roof.—V. 165, p. 2552.

. Utah Pewer & Light Co, (& Subs.)—Earnings—

- “Total income deductions’

. 1947—12 Mos.—1946
$15,151,467 $14,138,438
10,242,446

Period End. Feb. —— - 1847—Month—1946 -
*Total oper. revenues___ $1,411,421 $1,229,046
*Total oper. rev. deduct’s 1,059,669 896,885 10,064,682

" Net nper revenues_... $351,7562 .$332,161 ._?.5_,086.7?3

$3,895,992
Other income- (net)-_.. 2,103 3,378 43,410 -~ - 43,3

'$3,939,288
1,863,971

VINDEY

.$335,539. $5,130,195
133,280 2,429,702

" $353,855
111,538

Net: income .- - $2,700,493 $2,005,417

-~V. 165, p. 2552.

$242,317 ' - $182,279

" Venezuela S&hdiqate, Inc., New York—Files With SEC

The company on May 8 filed a letter of notification with the SEC

‘. for 35,000 shares-of common: stock .on behalf of Edgar. W. Leonard, 8
*..gtockholder.: The stock is to be sold at market ‘through brokers on New

. Profit after charges.

' Net sales

- Amort. of plant acquisition adjustments
' Federal i T EAXES e . R

Work Curb. Exchange.—V, 163, p. 2627..

Vick. Chemical Co. (& Subs.)—Earnings— . .
-’ Nine Months Ended March 31— : g
Bales

1947 1946

.. $34,599,686 $31,026,410

_ 17,046,100 6,806,716
2,920,437 3,544,843

P ——
' $4,125,663 $3,261,873
Number of 1,419,950 - 1,385,960
Earned per share $2.91 $2.35

. To Pay 30-Cent Year End Special Dividend— -
" «The directors on May 2 declared the regular quarterly dividend of
30 cents per share and a year-end special- dividend of 30 cents per
share, both payable June 2 to stockholders of record May 15. A similar
wear-end special distribution was made on June 1, last year.—V. 165,
®. 854. )

Federal, State and foreign tax provision ik

Net profit

shares

Victor Equipment Co.—Earnings—
3 Mos. End. Mar. 31— 1946
£534,548
345,732
174,664
5,377

1947 .

$998,426
€23,026
211,005

LCos!, of gocds sold
Operating expenses
Federal i taxes

$8,774:
© 138,907
$0.01

$101.925
222,739
$0.46

Net 1§
No. of
Earned pev
~—V. 1684, p. 3193.

shares

Co.—Earnings—
1947 . 1946
$3,871,557 $3,788,667
1,661,502 1,421,880
279,292 236,491
259,600 239,160

57,764
467,766
304,181

Virginia Electric & Power

Month of Januery—
Operating r
Operation
Miaintenance
Depreciation
Amort. -of plant -acqui-

sition adj t.
Federal i taxes.
Other taxes

57,764
385,692
302,518

$925,188 $1,061,423
Dr32,753 Dr2,961

$892,435 $1,058,462
177,967 183,725

$714,467  $874,736

ENDING JAN. 31

1947 1946
$40,341,829 $41,355,698
18,367,159 16,499,560
2,991,960 3,258,686
2,894,772 2,845,879
693,168 693,168
3,385,426 #659,284
3,426,370 3,235,583

$8,582,972 $15,482,105
Dr145,064 Dr261,635

$8,437,908 $15,220,470
2,112,756 2,637,411
12,050,068

$6,325,1511$10,532,990
Preferred dividend requirements 1,447,355 . 1,447,355

sAfter extraordinary reductions of $6,854,466. {Representing pro
rata amount of that portion of premium and expenses on redemption
of bonds which is equivalent to resulting reduction in Federal income
taxes, iIncluding $1,477,771, representing pro rata amount of tax
reduction resulting from saleé of transportation property.

. NQTE—Extraordinary reductions in Federal income- taxes which are
not “offset by special charge include, in addition to the $1,477,771
referred to above, $3,326,627, which results from deduction, in excess
of depreciation at usual rates, allowable for tax purposes as amortiza-
tion of emergency facilities, but not recognized in the accounts since
such facilities are expected to be employed throughout their normal
life and not to replace existing facilities.—V. 165, p.. 2320.

Net ‘operating revenue
Other i

Balance .
Interest and amortization

© Net i
INCOME STATEMENT, 12 MONTHS

Operating revenues
Operation
Maintenance
Depreciation

“Other ' taxes

Net operating revenue:
Other 1 . 2

Balance
Interest and amorti
Special charge

tion

Net income

“ YWalgreen Co.—April. Sales Increased 7.8%—
Perlod End, Apr. 30—  1947—Month—1946  1947—4 Mos.—1946
- $12,169,379 $11,279,786 $48,473,177 $43,975,233

itized for FRASER

.//fraser.sttouisfed.org/

" holders. of record June 14. The

wall and |
.. Interest and other deductions.-

. Dividends on preferred stock

n
. property.—V, 165, p. 2046.

- Prop. and other taxes__

Other income (net)---.

returns) of $942,755.—V., 165, p. 2046.

Walt Disney Productions—Resumes Preferred Div.—

A dividend of 37% cents per .share has been declared on the 6%
cumulative convertible preferred stock, par $23, payable July 1. to
previous payment was one ' of like
amount on April 1, 1941 .

Arrearages, after giving effect to the current declaration,
amount to $8.62% per share.—V. 165, p. 1502.

will

Warren Petroleum Corp.—Earnings—

Period Ended March 31, 1947— 3 Menths 9 Months
Nct income after charges and taxes ... $1,401,909 $3,643,461
Earned per comon spare $2.33 $6.07

No comparison with similar perieds of last year is avialable . as the
corporation acouired the Hanlon companies as of May 1, 1946, result-
ing in business capacity ard current sales and cainings on a sub-
stantially bigher basis—V. 165, p.' 1638.

- Washington Gas Light Co. (& Subé.)—-—Earnings—--
! CONSOLIDATED INCOME STATEMENT

12 Months Ended March 31—
Operating revemues
Operation
Mai

194 1946
$15,139,943 $14,299,977
10,410,601 ' - 8,956,224
940,246 924,356

963,745 932,156
. 86,244 827,732
€r305,100

433,300

781,910,907 $2,370,109-
i D Drrond . 183

D iation

General.taxes,
Provision for Federal i
<Special provision _.

Net operating revenue
Otaer ingor e

G
e

- $2,377,982
1,078,093

Gross ' inico

'$1,903,833
822,027

$1,299,889
459,018

B $1,081,806
440,030

Balance $641,776

*For ¢onveision to natural gaé,'-equlvnlent to the estimated reduction
i taxes r from the i ding retirement of production

Washington ‘Water Power' Co.—Earnings— . 7
Period End. Mar. 31— 1947-Month—1946 1947—12 Mos.—1946
COperating: revenues__.. $1,104,956 $1,025,111 $12,956,182 $11,770,848
Oper, exps., excl. taxes. - 338,185 328,592 5,036,657 4,051,257

Fed, income- taxes, etc.. 180,503 169,826 - 1,924,715
119,849 116,023, 1,307,565

84,168

1,270,863
Property retirement re-: - y
serve- -appropriation.-.

84,168 1,010,000

$3,677,245
59,874

$4,322,957

Net oper. revenue_...  $382,251 = $326,502
563 38 89,612

i

$3,737,119
1,128,568

$4,412,569

$382,814  $330,340
988,403

80,847 72,019

. Gross _income
Int., etc., charges

$2,609,551
402,508

$3,424,166

Net income $301,967 .  $258,321
622,518

Dividends applicable to pfd. stock for period.- -

Balance $2,207,043 $2,801,648

sAfter special deductions (extraordinary non-recurring tax benefit
from participation with parent in lidated Fedetal“ tax

NOTE—For mechanical reasons it is’ not always
possible to arrange companies in .exact alphaveticat
order. ., they are always as near al; habetical
position as possible.

Wayne Knitting Mills—Form of Certificate—

The New York Stock Exchange on May 2 directed that deliveries
of common stock, up to and including May 20, 1947, may be made
either with temporary certificates or with permanent certificates; that
beginning May 21, 1947, only permanent certificates shall be a de-
livery.—V. 164, p. 2590.

West Disinfecting Co. (& Subs.)—Earnings—
EARNINGS FOR PERIOD FROM FEB. 1, 1946, TO JAN. 31, 1947

Net sales . -
Cost of goods sold and selling and administration expense

11,082,897

$901,266
235,504

—

$1,136,770
93,054
434,229

Net operating profit
Other i

Total income ...
Other deductions - :
Provision for Federal and Canadian taxes on income

—e

$609,487
2 -

Nét income
Special credits and charges.

e

$699,270

Balance surplus .
~—V. 163, p. 358.

Western Auto Supply Co.—Earnings—
Quarter Ended March 31— '

Net sales—Retail
Whole sale

1947 1946
$11,120,604 $11,576,735
10,896,342 10,632,966
B T
$22,016,946 $22,209,701
720,789 2,431,454
279,700 926,503
e et

$441,089 $1,504,951
'$0.58 $2.00

Total
Earnings before proy. for Federal income taxes.
Provision for Federal i taxes. .

Net earnings
Earned per share.
—V, 165, p. 2590,

Western Metalcraft, Inc., Olympia, Wash.—Preferred
Stock Offered—An issue’ of 240,000 shares of 6% non-
callable participating preferred stock was recently of-
fered at par by Grande & Co., Inc., Seattle, Wash.

COMPANY—TIs the outgrowth of a business that began before World
War II as the B. B. Jensvold Co., a proprietorship, engaged. in making
metal cabinets and other similar products. Shortly after the beginning
of the war the Jensvold company directed its
contracts for defense production of products to which its tooling and
specialized equipment was well ‘adapted. A subcontract was secured
from the Boeing Airplane Co. which’ called “for larger quarters, addi-
tional financing, and bly line production. Company also did all
of the sheet metal and electrical work on 11,000 Pacific huts used by
the Army and Navy in various theaters of war. .

At the end of the war the great opportunities of .an open market
on the West Coast for the company’s products on a volume assembly-
line basis ‘were quite apparent to the management.
termined that a new company. be- created to.take advantage of these

-opportunities’ and continue as a stable -payroll producer for the terri-

tory in peace time, as in war. . i

The new Western Metalcraft, Inc., plant in Olympia, Wash,, was
specifically designed and completely -equipped to do 2 volume assem*ly
line metal fabrication job, producing from . steel and aluminum such,

289,400 -

7 7. Accounts ‘ payable

. .Equipment contracts payable

840,871

*1,115,765

1,010,000

$11,984,163

efforts towards securing

They were de-

items as kitchen cabinets, shower stalls, and other metal products for
which there is a large volume of demand in.the 11 Western. States
forming, the company's primary market. This plant is. the largest

. and best-equipped of any of-its kind on the Pacific Coast, according
to a recent survey made by officials of the company.

The company will produce and control ‘the merchandising of &
limited line of kitchen cabinets under its own brand, or trade name,
which will be non-competitive with its principal customers. It will
continue to produce shower stalls, 12,000 of which . it manufactured
in Nov, and Dec. of 1946. It is also the intention of the management
to produce and merchandise through its own sales department some
articles from sheet aluminum- when designs of the: items are complete.
Company’s supply of raw materials is improving. ”

PURPOSE~—To supply the company with sufficient working capital
needed to handle increasing volume of business.

BALANCE SHEET, FEB. 28, 1947
’ ; : . Giving

Effect to

Actual *© Financing

$4,207 ($227,372

34,449 ‘34,449
42,219
10,845
- 503,356

23,100 .

ASSETS—
Casn .-
Accounts receivable
Inventory—at cost .

Stock subscription receivable .- 4
Plant and equipment—Iless depreciation .
- Other assets (incl: organization expense)_ i ._.-.

. $618,177.

4 503,356
. 47,100

- Total
LIABILITIES—
Notes payable—banks—secured
“Notes payable~—stockhold
Equipment contracts- payable. -

$75,082. - $75,082
22,634 > iipman
© L3442
| 42,7181
17.813
64,9227,
168,935

Accrued . items
Account ' payable—B. B. Jensvold .
Notes payable—Bank and RFC—secured

.1 300,000
200,000

© 454,639

6% participating. preferred stock ($1 par)
Common stock($1 par)

Deficit -
Donated surplus, less operating deficit-

#300,000
80,283

Total " $618,177 . $865,342

«Op March 10, 1947, B. B, Jensvold contributed to thé-corporation.
100,000 shares of common stock and-that portion.of the account owing:
* him :in excess of $30,000. .The 100,000 shares are held .by the corpora—

tion as treasury stock. The operating deficit. as of Feb. 28, 1947; was
written off against donated surplus.. S

Registrar and Transfer Agent—National Bank of Comrheice, Seattle,
Wash.—V. 165, p. 2320.. v ;

Wheeler, Osgood Co.—Declares Regular Dividends— -

The directors have declared regular. quarterly dividends of 15 .cents:
per share on the common stock and 12% cents per share on the
preferred stock, both pavable Juné 30 to holders of record June 10.

. Initial. distributions of like amount. were -made on March .31, last.
—V. 164, p. 3194. : -

Western Union Telegraph Co.—New Director—

Wwilliam Allan Patterson, President of United -Air Lines, Inc., has-. ;
" been elected a member of the board. of directors.’

He is also a director of the Insurance Co. of North America, City-
National Bank & Trust Co of Chicago, Stewart Warner Corp, andi
National Industrial Conference Board.—V. 165, p. 2182.

Wilson Co., Inc.—Dividend Increased—

The directors have declared a quaterly dividend of 25 cents per share-
on the common stock, payable June 2 to holders of record May 19..
This compares with 20 cents per share previously paid each quarter..
—V. 165, p. 2461, . ‘

Winthrop Chemical Co., Inc.—New Warehouse Near-
ing Completion— . - )

The new $1,250,000 warehouse at Rensselaer, N, Y., started by this: 4

company last fall on its plant grounds, is now' nearing completion,
it is announced. Built of reinforced concrete and brick siding, con-

sisting of three stories and basement, the building provides a total  §

of 250,000 square feet of space, with an aggregate net displacement:
of approximately 4,000,000 cubic feet. Final completion is expected’
for sometime in the early fall, .
The wateh upon letion, will a
factory’s raw materials, packaging materials, finished goods, as wel¥.
as facllities for reeeiving, shipping, central weighing and everything
else pertaining to material handing. In this capacity, the new build—
ing . will serve the requirements, not only of Winthrop Chemical Co..
with its domestic and export activities, but also Winthrop Products,.
Inc., which has expanded its activities during recent' years over many-

foreign markets, especially Latin America, the Near East, China, Indiss

and other countries—V. 165, p, 854. .

Wolverine Portland Cemént Co.—In Bankruptcy—

The petition for reorganization of this company
Federal Court at Grand Rapids, Mich, April 17,
March 31 the company
of $341,964. The petition says the company is not insolvent, but that.
there is not sufficient cash or available liquid assets with which
to pay current accounts, which totaled $78,841 on March 31.
assets consisted of cash on hand, $9,989; accounts receivable,. $19,117,
and inventories,

It states that om

obtained from the Industrial State Bank of Kalamazoo, Mich,, last.
September.

on these payments it still was unable to meet ‘the obligations.

According to the petition, the company’s unfavorable position ree §
sulted from the squeeze between increasing costs. and price ceilings,. §

It adds that it was able to operate profitably last November, the first.

Tull months after controls were lifted and its cement prices had beerr §
Management feels that there is sufficlent demand for- §

increased.
the company's cement to be sold at the increased prices the remainder-
of this year and that the company can make 4 ‘profit in 1947.—V. 165,
p. 2461, ... . . ;

* Wooden Shoe Brewing Corp., Minster, 0.—Files With |

SEC—

| : t
The company on May 6 filed a letter of notification with the SEC" §
Underwriter,. {
Cleveland, O. Proceeds will be used for- §

for 30,000 shates of stock to be offered at $10 & share.
The First Cleveland Corp,,

working capital.

Wyandotte Worsted Co., Waterville, Me, — Stock Of=}

fered—

The registration statement covering the offering of 92,038 shares:
of common stock (par $5) became effective April 23,

The common stock i3 being offered for sale to the public on the
New York Stock Exchange on behalf of five of the stockholders of”
the company. The securities will be sold through regular market:
channels over
able-in -such amounts as -the condition of the market may warrant.

Transfer Agent—Guaranty Trust' Co. of New York. Registrar—Chase
national Bank of the City of New York.—V, 165, b. 1238.

Yellow Transit Co.—Stock Dividend—

“ .. The ICC-on -April; 21 authiorized the company to issue (1). not
exceeding $1,000,000 of 5% preferred stock (par $100), to be distributed
pro rata to the stockholders as a stock dividend, and (2) not exceeding
$250,000 of common stock (par "$50), to ‘be exchanged ' for an equak
number of shares of common stock (par $100), "

—_—
© $865,342

date all of the- §

was flled with the- |
had total assets.of $968,116 and labilities: §

Current: §
$394,009. -On March 17 the company could not meeb: J
the first semi-annual interest payment of $3,800 and -principal pay- #
ment of $12,000 on an RFC-guaranteed loan of $240,000 which it had j

Although the company was granted a 10-day extensiore. §

1

i

the New York Stock Exchange at the best prices obtain-§

f
i

i
i
i
i
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~ Market Value of Stocks on NYSE in April

The New York Stock Exchange announced on May 6, that as of

the close of business April 30, there were 1,349 stock issues, aggre-

~gating 1,794,498,285 shares listed on the New York Stock Exchange,

with a total market value of $64,520,497,881. This compares with

the figurce, as of March 31, of 1,350 stock issues, aggregating 1,791,-
691,761 shares, with a total market value of $67,608,063,148.

In its announcement the Exchange also said:

As of the close of business April 30, New York Stock Exchange’
member total net borrowings amounted to $277,590,185 of which
$196,091,856 represented loans which were not collateralized by
U. S. Government issues. The ratio of the latter borrowings to the
market value of all listed stocks, on that date, was therefore, 0.30%.

As the loans not collateralized by U. S. Governient issues include
all other types of member borrowings, these ratios will ordinarily
exceed the precise relationship between borrowings on listed shares

The following table, compiled

son of the total market value and tne total average price of bonds

listed on the Exchange:

Average
Market Value
8

1945— Prtm
ADT. 30.e — 115,280,044,243
114,857,381,979

114,7617,523,198

130,074,758,528

X I— — 129,748,212,202
128,511,162,933

31 ... 128,741,461,162

129,156,430,709

103.10
103.01
103.45
102.97
102.49
102.60
103.16
103.28

by us, gives a two-year compari-

Average
Market Value Price
s [ ]

. 104.75
105.19
10475
. 103.89
104.49
104.21
103.52
103.10
102.16
102.46
102.00
102.64

102.89
102.86
102.95

145,555,685,231
145,523,322,040
146,180,821,869
143,904,400,671
143,943,768,509
142,405,982,701
141,407,058,263
140,958,397,671
139,784,237,292
140,245,279,977
139,520,722,520
140,792,540,973

140,965,964,820
141,033,364.344
140,977,684,177

< I -- 143,110,515,509  103.64

140,833,217,237  102.63

and their total market value. i

In the following table listed stocks are classified by leading in-
dustrial groups with the aggregate market value and average price
for each:

April 30, 1947——
Market Value Av. Price
8 E

——Mar, 31, 1947——
Market Value Av. Px:ce
$ v

830,999,858
4,992,128,940
809,488,147
1,002,057,162
632,199,307
8,720,048,076
1,801,974,269
900,388,448
1,226,541,414
4,510,098,476
74,355,863
60,632,081
308,010,289
2,552,741,040
1,974,456,953
1,007,611,500
7,865,006,381
4,698,753,872
4,343,443,785
715,107,310
49,763,810
109,522,100
3,078,619,156
1,003,977,645
1,549,980,737
26,244,829

' 167,290,491
4,786,914,216
746,972,218
926,376,299
581,964,985
8,362,876,880
1,726,611,216
849,585,447
1,143,727,129
4,261,987,720
67,866,154
57,855,131
295,784,920
2,393,9178,855
1,844,290,709
233,035,557
7,812,538,695
4,393,126,475

3,990,335,468 °
652,146,976
48,134,774
111,449,333
2,927,906,752
934,207,264
1,475,104,677
22,349,101

3,606,784,263
1,7173,063,632
4,120,409,951

178,721,851
1,050,106,980
1,132,737,332

544,256,430

‘Automobile
Aviation
Building.
“Business and Office Equipmént___.
«“hemical
IElectrical Equipment..
¥Farm Machinery
IFinancial

- ¥foed
«Garment.

Land & Realty....
Weather.
Machinery & Metals.
Mining (excluding iron)
Paper & Publishing
Petroleum..
Railroad._.
Retail Merchandising.
Rubber.
8hip Building
$Ship Operating . __________
Steel, Iron & Coke
“Textiles.
“T'obacco.
Transpo:
Otilities
Gas & Electric (Operating)..
Gas & Electric (Holding) -
. Communications
Miscellaneous Utilities ... -
9, 8. Cos. Operating Abroad
¥Foreign Companies
Miscellaneous Businesses.

Al Listed 8tocks_ o ________. 64520497881 3595 67,608,063,148  37.73

We give below a.two-year compilation of the total market value
and the average price of stocks listed on the Exchange,
Average
Price
3
40.68

40.64

36.88
37.33
33.04
56.61
17.89
24.68
50.76
27.58
48.86
13.07

rtation Services.

- 32.02
18.32
91.69
22.11
26.25
21.32
32.91

3,727,856,864
1,864,227,186
4,125,104,415

185,566,291
1,114,092,067
1,181,734,320

565,330,557

Average
Price
$ $
78,467,733,341 . 48,61
74,164,879,781 45,79
77,932,414,601
80,943,361,516
84,043,436,932
80,929,333,289
79,132,265,907
74,350,238,520
66,863,605.035
66,114,906,579
65,741,093,383
68,594,911,644

69,626.679.535
68,838,633,745
67,608,063,148
64,520,49,081

Market Value of Bonds on NYSE in April

The New York Stock Exchange reported on May 9 that as of the
<lose of business April 30 there were 922 bond issues, aggregating
. $137,218,738,349 par value listed on the New York Stock Exchange,
with a total market value of $140.833,217,237. This compares with
the figures as of March 31 of 921 bond issues, aggregating $136,937,-
- 167,173 par value with a total market value of $140,977,684,177.
In the following table listed bords are classified by governmental
- and industrial groups with the aggregate market value and average
" price for each: '

Market Value Market Value

$ )
61,496,723,658

62,430,603,026
62,636,685,716
61,242,460,874
64,315,140,586

67,065,130,865
69,560,968,600
72,729,703,313
73,765,250,751

1945
Apr.

. May
~40.68
39.65
4155

4317
4423
46.13

.4633

April 30, 1947——

Average
Market Value Price

——Mar. 31, 1947——
Average
Price

$
104.30

Group—

¥. 8. Govcrnment
State, Cities, ete.)

+ ¥, S. companies:

.- Amusement ..

. o Aviation o
.y . Building ..
X <Chemical .

.. Electrical . equipment,
... Farm machinery___.
. 'Financial

. Food '

Market Value
(Incl. N. Y

3 $
125,398,804,840  104.09  125,645,273,387
102.00

60.50
103.75
100.54
101.90
104.63
100.11
101.82

85.79

7,268,738
5,862,500
5,250,000
32,838,000
66,125,000
20,377,500
52,243,188
205,326,537
16,928,345
10,095,575
58,460,011
25,747,500
537,286,250
7,089,351,714
12,814,042
117,725,000
270,867,000
42,100,000
236,861,636
19,214,183

7,322,580
6,050,000
5,187,500
32,717,500
66,237,500
20,401,875
52,186,465
205,922,286
16,641,974
10,099,175
58,200,630
25,747,500
537,456,250
. 7,280,771,370
13,207,301
118,075,000
- 271,793,750
~ 42,100,000
237,843,602
19,187,795

2,827,905,420
51,277,500
1,522,948.386
124,458,088
113,392,846
23,920,000

13,691,112,693
1,050,344,663
590,953,434

140,977,684,177

. ¢; Mining- (excluding iron)_
SR gaper. rand:publishing._________
+Petrol i

... ' Radlroad se . _____
123 Ret‘a‘:ll mfrchandls.ing

+8teel, iron-and coke.
Textiles ..
Tobgecs il o -
. 1. Transportation services.
1 Utilitiesr
5 _Gas.and .electric (operating).
"Gas and electric (holding)._.
Communications
Miscellaneous utilities___.____
U. 8, companies oper. abroad.___
Miscellaneous businesses

2,916,578,398
51,516,000
1,710,505,831
125,078,646
112,405,583
23,920,000

13,712,747,177
1,074,882,441
586,782,779

140,833,217,237

93.25
104.00

95.50
69.76
94.42

102.95

Total U. S, companies._.
" Foreign government ...
;. Foreign companies.

4 All ilsted bonds.

itized for FRASER _
p:/ffraser.stlouisfed.org/ ™"

Bankers Dollar Acceplances Ouistanding

on March 31,

The volume of bankers dollar

31, amounted to $228,030,000, a decre
total, according to the monthly acceptances survey issued on April
eral Reserve Bank of New York. As compared with a
year before, the March 31 total represents an increase of $65,235,000.

In the month io month comparison, Exports Domestic Shipments,
and Domestic Warehouse credits were higher on March 31 than on
Feb, 28; while Imports, Dollar Exchange, and figures based on goods

14, by the Fed

stored in or shipped between forej

In the yearly analysis, Imports, Exports and Domestic Shipments

were higher, while all other items

The Reserve Banks report follows:

BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES
BY FEDERAL RESERVE DISTRICTS

Federal Reserve District—

Mar,
1 Boston.

$1
14
1

Cleveland
Rich d

Atlanta
Chicago.

CoIDMBWN

10 Kansas City.

$228,030,000

acceptances outstanding on March
ase of $2,001,000 from the Feb. 28

gn countries were lower.

were lower than in March, 1946,

31, 19417
7,960,000
6,975,000
3,942,000
2,053,000
1,094,000
4,507,000
4,951,000
2,450,000

159,000

Feb. 28, 1947
$15,785,000
147,465,000

14,825,000

Mar, 20,1042
$23,053,000
91,165,000
12,375,000
1,350,000
1,469,000
4,030,000
4,614,000
784,000
308,000

11 Dallas
12 San Francisco.

30,492,000

3,447,000 3,783,000

32,710,000

357,000
23,290,000

Grand Total
Decrease for month

$2,001,000

. ACCORDING TO NATURE OF CREDIT
Mar, 31, 1947
$1517,709,000
35,887,000
13,508,000
13,536,000

Imports.
Exports
D

shi;

D c war

Dollar exchange.

Based on goods stored in or shipped
between foreign countries

ts

h

credits

The decrease in outstandin
have been 18 decreases as a
decrease was due principally t
various miscellaneous commodit

0 a declin

own' bills____ $75,117,000

Days

$228,030,000

ies, despite an increase in imports of woodpulp,
BILLS HELD BY ACCEPTING BANKS
Bills of others___. $95,364,000
i . Decrease for month__.. $283,000
CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES, APRIL 14, 1947
Dealers’ Buying Rates . ’
Vs %

$230,031,000
Increase for year....

$162,795,000
$65,235,000

Feb. 28, 1947
$163,775,000
34,539,000
11,749,000

Mar, 30, 1946
. $103,906,000
16,919,000
11,943,000

New Ofﬁceis of
Brand Foundation

Edward S. Rogers, Chairman: ef
the Board of Sterling Drug, Ine.,
New York, was elected 1947 Chaiz=-
man of Brand Names Foundatiemn
at the annual meeting of the or-
ganization on April 18 at the Hotel
Waldorf Astoria. He succeeds A.
O. Buckingham, Vice-President of
Cluett, Peabody & Co., New York,
who has been - Chairman of. the:
Foundation during the past yeas.
Henry E. Abt, managing director
of the .Foundation since - June, .
1945, was elected President undex
a revision-of the by-laws which
creates this new office, Frank M.
Folson, Executive Vice-President
of Radio Corporation of Ameriea,
RCA Victor Division, Camden, N..
J.,, and Donald B. Douglas, Vice-
President of The Quaker Oats Cax,,
Chicago, were named Vice-Chaiur-
men, while Gavin McBain, Treas—
urer of Bristol-Myers Co., Newr
York, and Theophil H. Muellex;
President of Julius Kayser & Ch,
New York, were returned to office
as Treasurer and Chairman of the
Executive Committee, respective~
ly. The following were elected
to the Executive Committee of the
Foundation at a meeting of #s
board of directors April 18.
Theophil H. Mueller, President
of Julius Kayser & Co., Chairmasn
of the BNF Executive Committee;
Henry E. Abt, former managing
director and newly elected Presi-
dent of the Foundation; Donald B.
Douglas, BNF Vice-Chairman am
Vice-President of The Quaker
Oats Co., Chicago; Frank M, Fok-
som,  BNF Vice-Chairman and
Executive Vice-President of Radia
Corporation of America, RCA Vie—
tor Division, Camden, N. J.; Gavim
McBain, BNF Treasurer amé
Treasurer of Bristol-Myers Cu,
New York; A. O. Buckingham, re~
tiring Chairman of the Founda-
tion and Vice-President of Cluett,
Peabody & Co., Inc., New York;
Robert M. Ganger, Vice-President

12,524,000
104,000

7,340,000

21,355,000
282,000

8,390,000

101,000
7,289,000

gs may be considered seasonal as since 1925 there
gainst 5 increases in the month of March,

This
e in imports of coffee, cocoa, burlap and

Total--_. $170,481,000

Dealers' Selling Rates
‘ 1%

Savings Deposilors
Top Seven Million in NY

For the first time in thé history
of savings banking in the State
of New York, the number of sav-
ings depositors has passed the
7,000,000 mark, according to.an
announcement by Robert M. Cath-
arine, President of the Savings
Banks Association. As of March
31, 1947, total accounts in the 131
mutual savings banks numbered
7,010,105. - The amount due depos-
itors reached the all-time high of
$9.3 billion or 55% of all deposits
held by savings banks in the na-
tion. The Association further
says: ;

“During the first three-month
period of . 1947, deposits gained

$169,744,622, or 1.9%, exclusive of

dividends, as compared to $209,-
261,844, or 25%, in the corre-
sponding 1946 quarter. Accounts
during the' first quarter of 1947
increased 70,895, or 1.02%, as
against 105,881, or 1.59% during
the paralleling period in 1946,
Savings deposits during March
1947 showed a net increase of
$51,242,753, marking the 56th con-
secutive month .in which deposit
gains have been reported. The
corresponding increases in 1946
and 1945 amounted to $75,000,000
and $104,000,000, respectively. Ac-

counts in March 1947 increased by
17,897, as compared to a gain of
25,344 and 29,967 in the like pe-
riods of 1946 and 1945, ;

Mr. Catharine observed that
“while it is true that the rate of
gain in net new savings is lower
than during the abnormal war
years, it is significant that the
number of people saving money is
constantly - growing. - In other
words,. since . Jan, 1, 1942, the
number of savings bank accounts
has increased from approximately
6,000,000 to over 7,000,000, and
390,000 of these accounts have
been added since V-J Day. Thus,
although people may not be able
to save as much as they could be-
fore, more of them are putting
| money aside against the future.”

From the Association’s advices
we also quote:

“The maturity value of Savings
Bonds and Stamps sold during the
first quarter of 1947 totalled $46,-
776,187. During March alone,
$11.3 million of United States
Savings Bonds and Stamps were
purchased at savings banks. This
represents a considerable in-
crease over a ‘a year ago,
when sales were $44 million for
the quarter, including the last
month of the Victory Loan drive,

and $10.9 million for the month

of March.”

of Geyer, Newell & Ganger, Ine.,
New York advertising agency;
George S. McMillan, Secretary,
Bristol-Myers Co., New York;
Howard B. Snader, Treasurer,
Vanity Fair Mills, Inc., Reading,
Pa.; Donovan B. Stetler, advertis—
ing director, Standard Brands,
Inc.,, New York.

Edward S. Rogers, newly elected
Chairman of BNF -and Chairmamn
of the Board of Sterling Drug,
Inc., New York, is also an ex-
officio member of the Executive
Commiteee, which is responsible
for the direction of the Founda-
tions activities in ‘the interim
period between meetings of its
board of directors. '

Suspend Copper Imp. Duty

A bill which suspends the 4-
cents-a-pound import duty om
copper until March 31, 1949, re-
ceived President Truman’s signa-
ture on April 29, according te
Associated Press Washington ad-
vices. The measure, is said by its
sponsor, Representative Patterson
(R.-Conn.) as designed to attract
imports and overcome a copper
shortage in this country. The
House bill was amended by the .
Senate to exempt copper sulphates
from the duty susvension, and the
House accepted the change.

During passage of the legisla-
tion its opponents were assured by
Republican leaders in both Houses
that the import tax suspension
would be repealed if it showed
harmful results to the copper
mining industry, a dispatch from
Washington to the New York
“Times” stated.

Air Mail to South Africa_

Postmaster Albert Goldman an-
nounced that effective on or about
May 4 air-mail service was inaug-.
urated from New York to Joham~
nesburg by Pan American Air-

tways on F. A. M. Route 18,
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State and City Depariment

BOND PROPOSALS AND NEGOTIATIONS

'

ALABAMA

: .  Birmingham, Ala.

Bond Sale—The $625,000 cou-
pon: capital improvement refund-
ing bonds offered for sale on May
9—v. 165, p. 2184—were awarded
to :a syndicate composed of Har-
ris, Hall & Co., Coffin & Burr,
Bramhall, Barbour & Co., and
John Small & Co., all of New
}(o;‘k, at a price of 100.008, a net
interest cost of about 1.6875%, on
the. . bonds divided as follows:
$240,000 .as 1%s, due on June 1;
$40,000 in 1950 to 1952, and $60,000
in 1953 and 1954;. the remaining
$385,000 as 134s, due on. June 1,
$65,000 in 1955, and $80,000 in
1956 . tor 1959, Interest payable J-
D..Dated-June 1, 1947.

Second best bid was an offer
by Ira Haupt & Co., and associates
of 100.003 for $180,000 as 1%s, and
tf_le_\remaining $445,000 as 13;s,
giving a net interest cost of about
1.711%.

' Bonds Offered for Investment—
The successful bidders reoffered
'“Jthe' above bonds for public sub-
scription at prices to yield from
1.00% to 1.75%, according to ma-
turity.

ARIZONA

Coconino County School Districts
"~ (P. O. Flagstaff), Ariz.
Bond Sale Details — The $300,~

000 school bonds awarded to the

syndicate headed by Bosworth,

Sullivan & Co., of Denver—v, 165,

p. 2184—were sold at a price of

par, as follows: .

$170,000 School - Distriet No. 1

_bonds, at a net interest cost
of 2,2306%, for $6,000 matur-
~ing May 1, 1948, as 3s, $14,000
maturing $7,000 May 1, 1949
_-and 1950, as 1s, $14,000 ma-
- turing $7,000 May 1, 1951 and
11952, as 1Ys, $23,000 maturing
.:May 1, $7,000 in 1953, $8,000
in 1954 and 1955, as 114s, $16,-

- 000 maturing $8,000 May 1,
+-1956 and 1957, as 134s, $37,000

- maturing May 1, $9,000 in

1958 to 1960, $10,000 in 1961,

-as 2s, .and $60,000 maturing

:$10,000 May 1, 1962 to 1967,

- as 2Ys,

The entire issue will bear inter-
est to total 3% from the date of
said bonds to May 1, 1949,
$130,000 High School Distriet No.

1 bonds, at a net interest cost
of 2.23255%, for $5,000 matur-
ing May 1, 1948, as 3s, $10,000

. maturing $5,000 May 1, 1949

. ‘and 1950, as 1s, $10,000 matur-
“.ing $5,000 May 1, 1951 and
1952, as 1¥4s, $18,000 maturing
. $6,000 May 1, 1953 to 1955, as
_1%s, $12,000 maturing $6,000
..May 1,1956 and 1957, as 134s,
. $28,000 maturing $7,000 May
.1, 1958 to 1961, as 2s, and $47,-
. 000 maturing May 1, $7,000 in
- 1962, and $8,000 in 1963 to
1967, as 2¥s. :

The entire issue will bear inter-
est to total 3% from the date of
said bonds to May 1, 1949. Dated
May I, 1947. Denom. $1,000.

ARKANSAS
Ozark Street Improvemerit District

) No. 3, Ark.

Bond Sale — The $35,000 3% %
semi-annual, street improvement
bonds offered for sale on May 9—
v. 165, p. 2463—were awarded to

. the Bank of Ozark, at a price of
100.675.- The next highest bidder
-was the Southern Securities Corp.,
Little Rock, at a price of 100.25.

CALIFORNIA

_Alameda County, Centerville Sch.
Dist. (P. O. Oakland),. Calif.
Bond Election—The issuance of

=3$60,000 construction bonds will be

submitted to the voters at an elec-
tion scheduled for June 6, it is
stated,

Beaumont Irrigation District

* (P. O. Beaumont), Calif.

Bond Sale— The $150,000 con-
struction bonds offered May 14—
v. 165, p. 2463—were awarded to
Blyth & Co., of San Francisco, as
3s, at a price of 101.27, a basis of
about 2.922%. The bonds. are
dated July 1, 1947 and mature on
July 1 from 1951 to 1977 incl. Sec-
ond high bid for 101.26 for 3s was
made by Paine, Webber, Jackson
& Curtis.

Butte County, Palermo Elementary
School Dist. (P. O. Oroville),
Bond Offering—W. F. Matthews,

Clerk of the Board of Supervisors,

will receive sealed bids until 11

a.m. on May 19 for the purchase

of $31,500 school bonds, not ex-

ceeding 5% interest. Dated June

1, 1947. Denom, $1,000, one for

$500. These bonds are due June

1, as follows: $1,500 in 1949, and

$2,000 in 1950 to 1964. Principal

and interest payable at the Coun-
ty Treasurer’s office. A certified
check for 10% of the amount of
the bonds bid for, payable to the
County Treasurer, is required.

California (State of ) -

Bond Sale—The $10,000,000 2%
veterans welfare bonds offered at
public auction on May 13—v. 165,
p. 2184—were sold to a syndicate
headed by the Bankers Trust Co.
and Halsey, Stuart & Co., both of
New York, at a price of 105.59, a
basis of about 1.469%. The bonds
are dated April 1, 1947 and ma-
ture on Feb. 1, as follows: $420,000
from 1949 to 1952 incl.; $460,000
from 1953 to 1960 incl., and $580,-
000 from 1961 to 1968 incl. Other
members of the successful syndi-
cate included the following: First
National - Bank of New York,
Smith, Barney & Co., Lehman
Bros., Chemical Bank & Trust Co.,
all of New York, Blair & Co., Inc.,
Northern Trust Co., of Chicago,
Eastman, Dillon & Co., Stone &
Webster Securities Corp., Kidder,
Peabody & Co., Phelps, Fenn- &
Co., Salomon Bros. & Hutzler,
R. W. Pressprich & Co., Hemphill,
Noyes & Co., F. S. Moseley & Co,,
Paine, Webber, Jackson & Curtis;
Estabrook & Co., Merrill Lynch,
Pierce, Fenner & Beane, Lee Hig-
ginson Corp., Dick & Merle-

Smith, all of New York, Schwa-
bacher & Co., of San Francisco,
Stranahan, Harris & Co., Inc., of
Toledo, Braun, Bosworth & Co.,
Inc., Geo. B. Gibbons & Co., Inc,,
L. F. Rothschild & Co., Graham,
Parsons & Co., Eldredge & Co.,
Chas. E. Weigold & Co., Bacon,
Stevenson &' Co., First of Michi-
ban Corp., all of New York, Stern
Bros. & Co., of Kansas City, Han-
nahs, Ballin & Lee, of New York,
R. S. Dickson & Co., of Charlotte,
Schoellkopf, Hutton & Pomeroy,
of Buffalo, Schmidt, Poole & Co.,
of Philadelphia, First National
Bank, of Minneapolis, First Na-
tional Bank, of St. Paul, Charles
‘Clark & Co., Campbell, Phelps &
Co., both of New York, Singer,
Deane & Scribner, W. H. New-
bold’s Son & Co., both -of Pitts-
burgh, D. A. Pincus & Co,, J. R.
Williston & Co., both of New
York, Dempsey & Co., of Chicago,
McDonald-Moore & Co., of Cleve-
land, Thomas & Co., of Pittsburgh,
and Watling, Lerchen & Co., of
Detroit, were associated with the
above named in.the purchase of
the bonds.

Hermosa Beach, Calif.
Bond Election — The following

be submitted to the voters at the

election to be held on May 27:

$295,000 municipal pier bonds.
100,000 street construction.

Kern County Union High School
Dist. (P. O. Bakersfield), Calif.
Bonds Voted — An issue of $6,-

00,000 construction bonds was

approved at the election held on

May 7.

bonds amounting to $395,000 will

Los Angeles County, Castaic Union
Sch. Dist. (P. O. Los Angeles),
Calif.

Bonds Defeated — An issue of
$250,000 construction bonds was
rejected at the election held on
April 29.

Mendocino County, Mendocino
High School District (P. O.

Mendocino), Calif, -

Bond Sale Details—The $80,00
building bonds purchased by the
County Treasurer, as previously
noted — v. 165, p. 2184 — were
sold at par, as follows: .$18,000
1%s, due $3,000 from 1948 to 1953
incl.; $32,000 2s, due $4,000 from
1954 to 1961 incl, and $30,000
2Ys, due $5,000 from 1962 to 1967
incl. Bonds are dated March 1,
1947 and mature anually on March
1. Denom. $1,000. Legality ap-
proved by Orrick, - Dahlquist,
Neff, Brown & Herrington of San
Francisco. Other bids: Lawson,
Levy & Williams, 100.003 for $50,-
000 2%s and $30,000 2Y;s, Barcus,
Kindred & Co., 100.77 for all
23%s; Weeden & Co., 100.75 for
2Yss; Bank of America National
Trust & Savings Association, of

San Francisco, 100.101 for 2%s.

Sacramento County, Del Paso
Height School District (P. O.
Sacramento), Calif.

Bond Offering — The County
Clerk will receive sealed bids
until May 19 for the purchase of

$25,000 school bonds.

Salinas, Calif.

Bond Election — An issue of
bonds amounting to $664,000 will
be submitted to the voters at the
election to be held on June 2.
These bonds . are divided -as- fol-
lows:
$400,000 parking lot bonds. .
264,000 street improvemeni

bonds. '

San Carlos, Calif. .
Bond Election — At an election
on June 10 the voters will con-
sider the following issue propo-
sals:. $245,500 sewage disposal
plant; $190,000 park, and $90,000
city hall improvement.

San Diego County, San Diego Uni-
fied Sch. Dist. (P. O. San
Diego), Calif. :

Bond Sale—The $6,866,000 cou-
pon or registered school bonds of-
fered for sale on May 12—v. 165,
p. 2463—were awarded to a syn-
dicate headed by Phelps, Fenn &
Co., of New York, the Harris Trust
& Savings Bank, of Chicago, and
consisting of the Chemical Bank
& Trust Co., of New York, Paine,
Webber, Jackson & Curtis, of
Chicago, F. S. Moseley & Co., E.
H. Rollins & Sons, both.of New
York, Braun, Bosworth & Co.,
Inc., Schoellkopf, Hutton & Pome-
roy, of Buffalo, Reynolds & Co.,
Charles Clark & Co., both of New
York, Barcus, Kindred & Co., of
Chicago, Milwaukee Co., of Mil-
waukee, Mackey, Dunn & Co., of
New York, Schwabacher & Co.,
of San Francisco, Donald MacKin-
non & Co. of New York, J. M.
Dain & Co., of Minneapolis, Mar-
tin, Burns & Corbett, of Chicago,
Seasongood & Mayer, of Cincin-
nati, Hess, Blizzard & Co., of Phil-

adelphia, and Stone & Youngberg, p

of San Francisco, at a price of
100.02, giving a net interest cost
of about 1.745%, on the bonds
divided as follows: ’
$838,000 maturing June 15, $75,000
in 1948, $247,000 in 1949,
$255,000 in 1950, $261,000 in
1951, as 5s, $1,506,000 matur-
ing June 15, $275,000 in 1952,
$285,000 in 1953, $305,000 in
1954, 316,000 in 1955, $325,000
in 1956, as 1l4s, $1,029,000
maturing June 15, $334,000 in
1957, $343,000 in 1958, $352,000
in 1959, as 1%s, and $3,493,000
maturing June 15, $361,000 in

© 1960, $403,000 in 1961, $414,-
000 in 1962, $422,000 in 1963,
$434,000 in 1964, $472,000 in
1965, $490,000 in 1966 and
$497,000 in 1967, as 1%s.

Dated June 15, 1947. Denomina-
tion $1,000. Principal and interest
(J-D) . payable at the County
Treasurer’s office or at the Chase
National Bank in New York City,
at holder’s option. ‘

Second best. bid was an offer of
100.007 for $577,000 as 3s, $261,000
as 2s, and $6,028,000 as 13%s, for a
net interest cost of about 1.77%.
submitted by a syndicate headed
by the Bank of America National
Trust & Savings Association, San
Francisco, while third high was
the Chase: National Bank group,
offering 100.00 for $838,000 as 5s,
$2,535,000 as 1%s, and $3,493,000
as 134s, giving a net interest cost
of about 1.775%. S 4

Bonds Offered for Investment—
The successful bidders reoffered
the above bonds for general sub-
scription at prices yielding from
0.65% 1o 1.70%, and the 1962 to
1967 maturities at dollar prices of
from 100 to 98, according to ma-
turity.

San Mateo County, Millbrae
Elementary Sch. Dist. (P. O.
Redwood City), Calif. ’

Bond Offering — Sealed bids
will be reeeived until 11 a.m, on
June 3, by W. H. Augustus, Clerk
of i the - Board of Supervisors, for
the purchase of $250,000 school
bonds. ‘Interest rate is not to ex-
ceed 5%, payable J-D. Each bid-
der shall state the rate or rates of
interest he desires and the pre-
mium offered, if any. Bidders may
make one or more alternative bids

or offers for said bonds at differ-|

ent interest rates. Split interest
bids will. be received and it shall
not be necessary that all. bonds
offered for sale bear the same rate
of interest, but such interest shall

-be:in multiples of ¥4 of 1%. De-

nomination $1,000. Dated June 1,
1947. Due $10,000 from June 1,
1948 to 1972, inclusive. Principal
and interest payable at the Coun-
ty Treasurer’s ofifce, -Bids may
be made for either the whole issue
of bonds or for parcels, thereof.
The purchaser will be required to
furnish his own legal opinion as
to the bonds. A $1,000 certified
chéck, payable to the Chairman of
the Board of Supervisors, must
accompany the bid.

Santa Barbara, Calif.
Bonds Defeated — The City
Clerk. states that the voters re-
jected the proposal to issue $1,-
327,000 sewer, incinerator and
street bonds at the election held
on May 6. :

Santa Cruz County, Scotts Valley
School District (P. O.
Santa Cruz), Calif.

Bond Elsction —An issue of
$15,000 construction bonds will be
submitted ‘to the voters at the
election to be held on May 27.

Summit. City Public Utility Dist.,
. Calif.

Bond Offering—John R. Box,
Clerk. of the Board of Directors,
will receive sealed bids until 8:30
m. on May 27 for the purchase
of $10,000 semi-annual, construc-
tion bonds, not exeeeding 415 %
interest. Denomination $500. These
bonds were - authorized at the
election held on April 15.

Yolo County, Winters School Dist.
(P. O. Woodland), Calif.

Bond Offering — Sealed bids|.

will be received until May 20, by
C. L. Hiddleson, County Clerk, 'for
the purchase of $60,000 building
ponds. Dated May 1, 1947. Due
$3,000 in 1948 to 1967,. inclusive.
These bonds were approved by
the voters at an election held on

Feb. 20, by a wide margin.

COLORADO

| Las Animas County, County School ‘

Dist. (P. O. Trinidad), Colo.

Bond Election — An issue of
$500,000 construction bonds will

'be submitted to the voters at the

election to be held“on“June 2,

* CONNECTICUT
Connecticut (State-of) . -

. Many Cities Dropped From-..
Legal List— The State Banking .

Department, in a. bulletin issued
under- date. of -May 13, announced

| that many cities of States other

than - Connecticut’ had been
dropped from the State’s legal -in-

| vestment list as of May ‘1, 1947.

The actiori was necessitated by '
Public Act.55 of the 1947 legisla-
tive session which; prohibits sav-
ings banks from investing inm
bonds of out-State cities having  :
less: than 50,000 populationy, Pre- . :
viously, the population minimum
was only 20,000. Other tests for
eligibility as “legals” remain un- .
changed: ) . S
The bulletin listed the following
cities as having been dropped
from the list because their popu-
lation' was less than 50,000 as
shown by the last Federal Census:

California—Bakersfield, Bever-
ly Hills, Burbank, Riverside, San -
Bernardino.

Colorado—Colorado Springs.

Georgia—LaGrange.

Illinois — Belleville,” Berwyn,
Bloomington, Elgin, Meline, Quin-
cy; Roek Island. e '

Indiana — Elkhart, . Lafayette,
New -Albany, Richmond. .

Towa—Fort Dodge, Maspn City.

Kansas—Hutchinson: .

Kentucky—Lexington.

Maine—Bangor, Lewiston.

Maryland-—Hagerstown.

Massachusetts—Attleboro, Bev-
erly, Chicopee, Everett, Gardner,
Haverhill, Leominster, - Melrose,
North Adams,, Pittsfield, Revere,
Salem, Taunton, Waltham. )

Michigan—Ann Arbor, Bay City, *
Jackson, Muskegon, Port Huron.

Missouri—Jefferson City,

New Hampshire—Nashua.

New Jersey—Linden, Plainfield.

New Mexico—Santa Fe,

New York — Amsterdam, Au-
burn, Elmira, Gloversville, James—
town, Lockport, Middletown,
North Tonawanda, Rome.

North Carolina-—Raleigh, Wil-
mington.

North Dakota — Fargo,
Forks. o

Ohio—Barberton, Elyria, Mid-
dletown,. Sandusky, Shaker
Heights, Steubenville.

Oregon—Salem.

Rhode Island — Newport, War-
wick, Woonsocket.

South Dakota—Sioux Falls.

Vermont—Burlington. ' ;

Virginia—Danville, Lynchburg,
Newport News. ‘ L

Washington—Bellingham, Ever-
ett, Yakima. --- v A

Wisconsin — Appleton, Beloit, -
Eau Claire, Fond du Lac, Green :
Bay, Janesville, Kenosha, La- .
Crosse, Manitowoc, Oshkosh, She-
boygan, Superior, Wauwatosa
Wes&AIlis.

DELAWARE ..

Lewes, Del.
Bonds Offered — Bids were re-

Grand

poe

[ ceived until May 15, by the Board

of Education, for the purchase of
$174,000 not to-exceed 3% semi-
annual addition and improvement
bonds. Denom, $1,000. Dated June
2, 1947.
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e e e FLORIDA
- Florida (State of ) . .
‘Road and Bridge Bond Review

- Prepared—An orderly retirement|

- of Florida Road and Bridge bonds
' seems agsured, according to a re-
.view of their. legal and adminii-
trative ‘status' under the State
Board of Administration prepared
. by B. J. Van Ingen & Co., Ine, |
: During : the - 18-year period of
. operation of the State Board, the
.. debt incurred by counties and dis-
tricts for building a state high-
- ‘way. system has been . reduced
* Xromi '$160,500,000 to $95,300,000,
. the firm points out. Anamendment
to the State Constitution, which
‘became effective Jan. 1, 1943, pro-
~ vides en irrevocable pledge for
50 years of the proceeds of two
cents per gallon of the tax levied
by the State upon gasoline or
- . other like products of petroleurn,
: the study continues,
In summing up, tite firm high-

- lights the following reasons for its
. assumption:
. .. L Sale of taxable- gasoline in
. Florida in 1946 was 22.1% greater
than the former peak in 1941;
) 2. On the basis of last year’s

sales, the two cents per gallon
.- State- tax. would- produce in the
-remaining 46 years of'the.consti-
' tutional pledge a sum of $480.6
‘. million; t
. '3..Total bonded indebtedness on
.. Juné 30,1946 was $95.3 million
. Principal, with interest to matur-
. ity under” present schedule of
. maturities of $39.5 million. This
is a reduction of 40.6% in princi-
. Pal and70.9% in interest since
1930; , ,
- 4. Funds in hand of $9.2 million
- together with collections over the
. 46-year period based on 1946 col-
« Jections aggregate $489.8 ‘million
- to. meet total reqiurements of
© $134.8 million, a safety ratio of
363tol, |

Bond Market Dull—In the April
20 issue of their bulletin on the
" ‘status ‘of the Florida municipal
. market, A. B, Morrison & Co., of
- Miamj, comment as follows:

. “The Florida municipal market
. has shown little signs of activity
. and prices have changed Jlittle in
. the last 30-days. There is some
. investor demand but prices, gen-
erally speaking, have to be lower
than the nominal quote for bonds
*to move. Naturally the general
unsettled condition of the stock
* market has not helped the sale of
* bonds. Few new issues are being
- offered.
' “The Florida Legislature has
. been in session such a compara-
. tively short time that it is difficult
. yet to. predict what the general

trend of legislation will be. Sev-'

‘ " eral things, however, appear quite
evident, One is that this Legisla-
" ture is not a “rubber stamp” body
. which will enact such laws and
only such laws: as the Governor
desires. Quite the contrary ap-
pears.to be the case. It is also
apparent that.the Legislators in-
tend .to follow. to:a very. consider-
able extent the recommendations
of “the state-wide . committee  on
education. Quite - probably the
Legislature won’t go all the way
but there seems little doubt that
there will be enough money made
available to raise the standard of
education materially,

~ “A bill levying a 3% sales hax,
excluding certain necessities, has
been introduced in the Senate and
--seems, to have. considerable back-
ing. However, there seems little
chance of its passing unless pos-
. sibly, and only possibly, in great-
1y (_e'mgscul‘atedlform. On the other
hand, if part of the money, raised
by such a sales tax could .be ap-
portioned to the cities for operat-
ing expenses, and if the sales tax
turns out te be the only method
by which the cities can get more
operating money, then such a bill

might command enough support |

. to put it through.”

Ideal Farms Drainage: District,
.. Polk and Hillsborough Counties:
‘ Florida
. €onfirmation Sought on Plan of
€omposition—The creditors of the
above district are being. advised
that a petition. has been. 'filed in

| the United States Distriet’ Court

in and for the Southern: District
of Florida, Tampa Division, ask-
ing for a confirmation: of the dis-
trict’s plan of composition. A
hearing on .the. petition will be
held on July 25, at 11:00. a.m., and
at that time the court will also
hear and consider any and all an-
swers or objections te. the plan

filed by creditors affected by the

plan, . o -

Creditors are further notified
to.file on or before July' 25 with
Hon. Edwin R. Williams, Post ‘Of-
fice Box 3270, Tampa, Fla., sworn
proofs of claim -setting forth

|claims and interests as creditors

against the district, and also to file
with the proofs of. claim all evi-
dences of the indebtedness on
which said claim or interest is
based, together ‘with all .interest
coupons thereon, whether - delin-
quent or not, and if based upon:a
judgment, to file a certified: copy
of such judgment with proof of
claim. Proofs of claim are to.be
‘made on forms to be furnished by
the district, which form has been
approved by the court.
Jacksonville, Fla.

Light Plant Cettificates : Voted
—An issue of $15,000,000-eléectric
light, plant revenue certificates
was favorably. voted at the elec-
tion held on May 13. ¥ s

Lee County (P. O. Fort Myers),
' _ Florida =~

-~ Bond Call—The State Board of
‘Administration hag elected tg' call
for payment on July 1, road and
bridge refunding bonds Nos. 85 to
96, aggregating $12,000. Dated
July 1, 1939. Due on July 1, 1952,
Payable at the City Bank Farmers
Trust Co., New York City. ¢

Miami -Housing Authority, Fla.
Debenture  Offering —J. T.

Knight, Executive Director, an- |

nounces that sealed bids will be
received until 11 a.m. (EST) on
May, 27 for the refunding of $3,-
121,000 of outstanding debentures.
The refunding debentures will be
dated May 1, 1940 and mature
serially on Nov. 1 from 1947 to
1998, inclusive.

-Polk County Special Road and
Bridge Districts, Fla. ¢
Bond Call—The State Board of
Administration has elected to call
and redeem on July 1, at par plus
accrued interest, the' following re-
funding bonds: ]
Special Road and Bridge Dis-
trict No; 2, aggregating $2,000.
Special Road and Bridge Dis-
trict No. 3, aggregating $17,000.
Special ‘Road and Bridge Dis-~
trict No. 10, aggregating $25,000.
Special Road and Bridge Dis-
trict No. 12, aggregating $17,000.
Special Road and Bridge Dis-
trict No. 16, aggregating $4,500..

GEORGIA

' Senoia, Ga, -

Bonds Sold—It is stated by the
City Clerk that $10,000 water fa-
cilities bonds .approved by the
voters at an election held last De-

cember, were sold.on April 7.

HAWAII

Henolulu (City and County),
Hawaii .

Bond Offering— Wm. Chung-

Hoon, Jr.,, Treasurer City and

County, will receive sealed bids

until 8:30 p.m. (Hawaiian- Time)

on May 28, for the purchase of|.

$2,000,000 Board of Water Supply
revenue  coupon bonds. Dated
June 15, 1947. Denomination $1,-
000. These bonds are due $80,000
from June 15, 1952 to 1976, Bids
will also be received - at the. of-
fice of the Chemical Trust Co.,
New  York City, . up to.3 pm.
(EST), on said date. Principal and

interest payable at the office: of

the Treasurer qf the City and
'County of Honolulu, or at the
Chemical Bank & Trust Co., New
York... Said. bonds and the inter-

‘revenues of .the Board. The ap-
proving opinion of Wood, King &
Dawson, of New York, will be
furnished.. A. certified check for
2% of the par value of the bonds

is ‘required. The bonds will bear
interest at such rate or rates. (not
exceeding two rates), as shall be
fixed in. the bid of the successful
bidder, payable June 15 and Dec.
(15. Bidders for the bonds shall
specify in their bids the rate or

terest cpst.

IDAHO

Filer, Idaho

Bond Offering—Hazel H, Lan-
ning, City Clerk, will receive
:sealed bids until 8 p.m. on June 3,
for the purchase of the following
coupon bonds totaling $31,000, to
bear not exceeding 3% interest:
$11,000 sewer system bonds.
10,000 water distribution system

bonds. .,

10,000 municipal building bonds.

‘Dated July'1, 1947, Denomina-

ture and be payable serially upon
an annual amortization plan, and
the: first annual amortized princi-
‘pal payment shall mature and be
payable at the expiration of two
years from and after the date of
issue, and the last installment of
principal to .be due and payable
20. years from the date of issue.

‘| Principal and interest payable at

the City Treasurer’s office. Said
:bonds shall mature without option
of prior payment. The approving
opinion of Pershing, Bosworth,
Dick ‘& Dawson, of Denver, to~
gether ' with the printed bonds,
will be furnished the successful
bidder without charge. A certi-
fied check for 5% .of the amount
of bid, payable to the City, is re-
quired.

ILLINOIS

Avon, Ill.

Bonds Voted—An issue of $50,-
000 water system bonds was fa-
vorably voted at the election held
on April 30.

- Chicago Sanitary District (P. O.
Chicago), Ill.

| - Warrants Called—Frank O.

Birney, District Treasurer, called.
for payment on May 12, Nos. Al
to A15, of the 1946 Corporate Tax
Anticipation Warrants, in the
amount of $50,000 each. Dated
Dec. 2, 1946, Payable at the Dis-
trict Treasurer’s office.

Cook County (P. O. Chicago), .
Warrants Called—It is stated by
Louis. E. Nelson, County Treas-
urer, that the following 1946 tax
warrants are called for payment:
Highway, Nos. 1 to 10 ($100,000
. denomination). )

Corporate, Nos. 1 to 42 ($100,-
000 denomination).

Interest accrued will terminate
on May 15. :

Money for the payment of
these warrants' is available and
will be paid on presentation
' hrough any bank.or to the County
Treasurer.

Cook County Forest Preserve Dis-

trict, IlI.

Warrant Call— William J.
Gormley, District Treasurer, has
announced -that the following
warrants were called for payment
on.-May: 15, at par and accrued-in-
terest:. .

1946 Corporate Tax Warrants,
Nos. 1 to 70, in denomination of
$5,000 each.

Construction and development
tax warrants, Nos. 1 to 20, in de-
nomination of $5,000 each,

Holders of said warrants are
advised that funds for payment of
the same are available at the

American National Bank & Trust

.est .are .payable solely from the|

bid. for, payable to the Treasurer, |

rates ‘and the best -bid will re=|
ceive the award at the lowest in-|

tion $500. These bonds shall ma- |

Co., Chicago. Interest ceases on
. date called.

Decatur ‘School District No. 61
¢P.. Q. Decatur), Ill. )
Bonds Defeated—The Superin-
tendent of School states that the
voters rejected the proposal to is-
sue' $1,465,000 construction bonds
at. the election held on May 6..

Elmwood, IlI,

Bonds Voted — The following
bonds amounting to $80,000 were
favorably voted at the election
‘held on April 29:
$60,000 sanitary sewer bonds.

20,000 water imorovement, bonds.

Fairfield Park District (P, O.
Fairfield ), I, ;

Bonds' Voted — At the election
held on April 30 the voters ap-
proved the issuance of the $200,~
000 swimming pool construction
and park improvement bonds by
a wide margin, according to of-
ficial reports. .

(These bonds: were sold sub-
ject to the result of the election,
as previously noted here.)

Western Springs School District

No. 101, Ill. ‘

Bonds Voted—An issue of $275,-

000 construction bonds was favor-

ably voted at the election held on
April 12,.

INDIANA

Indianapolis Sanitary District
(P. O. Indianapolis),. Ind.
Bond Sale—The $403,000 sani-
tary bonds offered for sale on
May 12 —v. 165, p. 2322 — were
awarded jointly to Drexel' & Co.,
and Raffensperger, Hughes & Co.,
of Indianapolis, as 1%s, at a price
of 101,774, a basis of about 1.32%,
Dated June 1, 1947." Due on Jan.
1, in 1949 to 1968, inclusive, In-
terest payable J-J. Runner-up in
the bidding was Halsey, Stuart
& Co., offering 101.661 for 1lss,
followed by Glore, Forgan & Co.,
with a bid of 101.401 for 1%s,

New Haven, Ind.

.~ Bond Sale—The $150,000 water
works-revenue bonds offered for

electjon to be held on May 21,

' Randalia Consolidated Sch. Di‘d.j,

lTowa 3
Bond' Election—At an election
on May 21 the voters will consider

| an issue of $44,000 building bonds.

KANSAS

Atchinson,. Kan.
Bonds Sold— It is stated that
$220,750 swimming pool, .park
and street improvement bonds
were purchased recently by the
City National Bank & Trust.Co.;
of Kansas City, at a price of.100.-
054, a net . interest cost of about
1.275%, on the bonds divided as.
follows: $70,750 as 1%s, due on-
Aug. 1, in 1948 to 1952, and the
remaining $150,000 as.1Ys, due
from Aug. 1, 1953 to 1962. Dated ;

.

Ellsworth, Kan.

000 water softening unit bonds

+

cently.

Herington; Kan.

$21,000 airport bonds was defeat-
ed at the election held recently,

KENTUCKY
Paintsville, Ky.

Bond Offering—Leon H. Pres-
ton, City Clerk, will receive
.sealed bids until 7:30 p.m. on’
June 2 for the purchase of $150,-
000 improvement bonds, not ex-
ceeding 3% interest. Dated Jan.
1, 1947. Denomination $1,000,

bonds maturing in the years 1954

al for redemption prior to matur+
ity in whole or from time to’
time in part in the inverse order "
of their maturity on any interest
payment date on or after Jan. 1,
1953; said bonds maturing in- the

sale on May 2, were awarded to
the City Securities Corp., of In-
dianapolis,. as 234s; at a price of
100.215, a basis of about 2.735%.
These bonds are due $1,000 June
and Dec.. 1, 1948 to 1950, $1,000
June and $2,000- Dec. 1, 1951 to
1954, $2,000° June and Dec. 1, 1955
to 1959, -$2,000 June and $3,000
Dec. 1, 1960 to 1967, and $3,000
June and Dec. 1, 1968 to. 1979,

St. Joseph County (P. O.
South Bend), Ind.
Bond Offering — Nicholas. A.
Muszer, County Clerk, will re-
ceive sealed bids until 10 a.m.
(CST) on May 26 for the pur-
chase of $1,152,000 tuberculosis
hospital of 1947 bonds, not ex-
ceeding 3% interest. Dated June
1, 1947. Denomination $1,000.
These bonds are due $60,000 July
1, 1947 and Jan. and July 1, 1948
to 1955, and $60,000 Jan. and $72,-
000 July 1, 1956,

10WA

Ames Indep. School District, Iowa

Bond. Election — An issue of
'$50,000 building addition bonds
will be submitted: to the voters at
the election to- be held on June 3.

Appancose County (P. O Center-
ville), lowa

Bonds Sold—It is stated that
$108,000 funding bonds were pur-
chased recently by the Iowa-Des
Moines National Bank & Trust
Co., of Des Moines, as 1Ys, at a
price of 101.416, a basis of about
1.055%: Dated May 1, 1947. Due
as follows: $5,0000 on May 1, and
$10,000 on Nov. 1, 1952; $10,000
on May and Nov. 1, in 1953 to
1956; $10,000 on May 1, and $3,-
000 on Nov. 1, 1957. Principal and
interest (Mi-N) payable at the
County Treasurer’s office. Legal-
ity approved by Chapman & Cut-
ler; of Chicago.

Arlington Independent Sch. Dist.,

lowa
Bond Eleetion — An issue of

years 1954 to 1955 are to be op-
tional as aforesaid upon terms of
par--and accrued interest plus a
premium of 4% of the principal
amount thereof and the bonds
maturing in 1956 to 1957 are to
be optional as aforesaid upon
terms of par and accrued interest
plus a premium of 5% of the prin-
cipal amount. thereof. Principal
and interest payable at the First
National Bank, Paintsville. The

. |approving opinion of Chapman &

Cutler, of Chicago, will be fur-
nished. A certified check for $3,-
000, is required.

LOUISIANA

Kentwoad, La. R
Bond Offering—R. H. Pledger,
Town Clerk, will receive sealed
bids until 8 p.m. on June 3 for
the purchase of $30,000 not to ex~
ceed 4% interest water works im=-
provement and extension bonds.
Dated July 1, 1947, Denomination
$500. The bonds were authorized
at an election on March '18.  In=~ -
terest J-J, Bonds will be deliv-
ered and must be paid for at the
Guaranty Bank & Trust Co., Kent=
wood. Legality approved by
Chapman & Cutler, of Chicago.

Melville,, La.

Bonds Voted—An issue of $30,~
000 - water works and electric
light revenue bonds, to bear not
exceeding 4%. interest, was voted
at the election held on May 6.

MAINE

Maine (State of)

Governor Approves Gas Tax
Increase — A bill. increasing the
State’s gasoline tax from four to
six cents a gallon has been signed
by Governor Hildreth. This new
law will become effective June 1
and continuing three years, the
tax increase will produce an es-
timated $3,500,000 a year in addi-

$40,000 building bonds will " be..
.submitted to the voters.at the

June 1, 1947. Interest payable_‘f

Bonds Voted—An issue of $1‘5,&‘

was voted at an. eélection held re~ -

Bonds Defeated— An  issue of .

o,

These bonds: are: due $15,000 Jan,. :
1, 1948 to 1957, Provided that the -

to 1957, inclusive, will be optiont =

-

tional revenue for highway pur- ,_

poses. The bill was enacted with °
an emergency clause,

hitized for FRASER .
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As enacted, the gasoline tax in-

. Crease. measure p.ovides. tor no

allocation of the yield to munici-
palities.
crease bill, which would have al-
located $1,000,000 of the.proceeds
to communities for roaa work,
was killed earlier. by tié Maine
House or Representatives.

MARYLAND

Baltimore, Md.
Governor Vetoes Bills. Broaden-
ing Taxing and Licensing Yowers
—Four bills that would unave ex-
tended the city’s taxing and licens-

. ing powers have been vetoed by

Governor Lane., He stated, how-

ever, that should the city’s finan-

cial position require it, he would
call a special session of tae State
Legislature to autnorize additional
taxing powers: °

The four taxing bil's vetoed |

- were:

1—A bill to give the city the
same general taxing/powers as the
State, "o

2—A bill to authorize the city
to impose a tax up to' 9% on the
‘gross receipts from street cars.
Y'he present tax is 3%. .

3—A bill to permit the city to
impose a tax of up to 9% on the
gross receipts. of buses operating
over fixed routes in the ci.y.

4—A bill to enable the city to
issue franchises for pbus operation
in Baltimore, now that thz Balti-
more Transit Co. is converting
58%. of its system from trolley to
bus operation. .

Besides pledging a special ses-
sion’ of the State Legis:ature if
needed to aid Baltimore’s finan-
"cial position, Governor Lane said
he planned, in the meantime, to
discuss the situation with Mayor

" D’Alesandro of Baltimore in order
that steps might be initiated “to

. ..canvass the situation and to de-

termine, in the event that addi-
tional revenues -are needed, a
proper city tax program which
will not be an obstacle to the
Btate.” | ) T

Governor Lane also vetoed a

- bill which would have given lim- |-

ited general taxing powers to
Montgomery County. In explain-
ing his veto of the two general
bills, ‘he = said:
“These two bills would give. to
Baltimore City, in one instance,
and -Montgomery County in-the
other, the power to tax  within
those political subdivisions to the
same’'extent as the State. Their
approval would undoubtedly 'be
followed by similar legislation’in
future sessions for other '¢oun-

- ties.”

MASSACHUSETTS
Boston, Mass.
Note Sale—The $5,000,000 tem-

* «porary notes offered for sale on

May 14, were awarded to Halsey,
Stuart & Co., at a rate of 0.78%,
plus-a premium of $131.000. Dated
May 19, 1947. These notes are
due Nov. 3, 1947. The next high-
est bidder was the. First Boston
Corp., and Chemical Bank & Trust
Co., New York, jointly, at a rate
of 0.82%.

Gloucester, Mass.

Bond Offering — S.. Emerson
_ Laurie, City Treasurer, will re-
ceive sealed bids until 11' am.
(DST) on May. 19 for the purchase
of $60,000 coupon :veterans hous-
ing bonds.
Denom. $1,000. Due $12,000 on

April'1 from 1948 to 1952 incl.
Note Offering — S. Emerson
. Laurie, City Treasurer, will re-

' ceive sealed bids until 11 am.

(DST) on May 15 for the purchase
of $200,000 temporary. loan ‘notes,
at a discount. ' Dated. May 16,
1947. Denoms. to suit purchaser.
These notes are due Feb. 16, 1948,

Holyoke, Mass. .
Bond Offering —Joseph E.
Lucey, City Treasurer, will re-
ceive sealed' bids until noon on

May 20 for the purchase of $65,-|.

500 coupon flood protection bonds.
Dated June 1, 1947. One bond for

_ .$500, ‘others $1,000 each. *Due

June 1, as follows: $7,500 in 1948;.
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A similar gas tax in-|,

$7,000 from 1949 to 1952, inclu-
sive, and $6,000 from 1953 to 1957,
inclusive.

Marblehead, -Mass.

Bond Offering — Marjorie C.
Haines, Township Treasurer, will
receive sealed bids until 11 am.
(DST) on May 19 for the pux"chase
of $120,000 sewer construction of
1947 coupon bonds.- Dated June
1, 1947. Denom. $1,000. These
bonds are due $6,000 June 1, 1948
to 1867. Bidder to name the rate
of interest in multiplés of ¥ of
19%. Prinvcipal and.interest pay-
able at the Merchants National
Bank, of Boston. Lega}lty ap-
proved by Storey, Thorndxke',‘ Pal-
mer & Dodge, of Boston. Delivery
will -be- made at the Merchants
National Bank of Boston, for Bos-
ton funds.

Massachusetts (State of )
Note Sale —The
notes offered for sale on May: 14
—v. 165, p. 2593—were awarded
to a syndicate composed ‘of ‘the
Bankers Trust Co., National City
Bank, both of New York, Second
National Bank, Merchants Na-
tional Bank, Boston Safe Deposit
& Trust Co., and the Day Trust
Co., all of Boston, at 0.68%, plus
a premium of $175.00. ~ Dated
May 22, 1947 ‘and due Feb. 20,
1948. '

‘An issue of $10,000,000 notes
was awarded on the same day to
a syndicate composed of the
Chase National Bank, Guaranty
Trust Co., Central Hanover Bank
& Trust Co., Manufacturers Trust
Co., Chemical Bank & Trust Co.,
J. P. Morgan & Co., Inc., all of
New York, and the National
sShawmut Bank, of Boston, at a
rate of 0.69%, plus a premium of
$22. ‘Dated May 22, 1947 and due
May 20, 1948. i

The next highest bidders were
the Chase National ‘Bank, New
York, and associates, for $10,000,-
000, due Feb. 20, 1948, at a rate. of
0.68% Bankers Trust Co., New
York, and associates, for $10,000,-
000, due May. 20, 1948, at a rate of
0.70%. " -~ g mesd

MICHIGAN
Muskegon Township (P. O.
Muskegon, R. I;' D. No. 3),

. Mi

wch.
Bond Sale—The $580,000 coupon
31% 9% water supply and sewage
disposals . -system . revenue bonds
offered for sale on May 9—v. 165,
p. 2323—were awarded to John.
Nuveen & Co.; of Chicago, at'a
price of ' 104.664,.:a basis of yabout
3.12%... Dated .April:1, 1947.: Due
on “April 1,/in 1951 to 1977, inck
Interest payable A-O. Second best
bid was an -offer of 103.77, sub-
mitted by the First of Michigan

Dated April 1, 1947.

Corp., and associates, followed by
a bid of 103.14; submitted by
Paine, Webber, Jackson & Curtis,
and associates. .

MINNESOTA

Belvidere Township (P. O. Good-
hue), Minn.

"Bond Offering—K. G. Benrud,
Township Clerk, will receive
sealed bids until 8 p.m. on June 4,
for the purchase of $35,000 road
and bridge bonds, to bear not ex-
ceeding 2% % interest. Dated July
1, 1947: Denoms. shall be desig-
nated by the bidder. ' These bonds
are due July 1, as follows: $3,000
in 1948, $4,000 in 1949 and 1950,
and $3,000 in 1951 to 1958. Bid-
ders to name the interest rate in
multiples of not less than one-
tenth of 1%. - #

. .Columbia Heights, Minn.

Bond Sale-—The $275,000 sewer
bonds offered for sale on May 13
—v. 165, p. 2465—were awarded
to Frank & Belden, of Minneap-
olis, as 2s, at a price of 100.02.
The next highest bidder was J. M.
Dain & Co., and Associates, for
21%s,-at a price of 100.309.

Dodge County Indep. Sch. Dist.
No. 39 (P. O. Kasson), Minn.
Bond Sale—The $125,000 school

bonds offered for sale on May 9
—V. 165; p. 2465—were awarded

to a syndicate composed of the

Allison-Williams -Co., J. M. Dain

$10,000,000 | -

|Jan. 1, in 1948 to 1956.

& Co., Piper, Jaffray & Hopwood,

all' of Minneapolis,” and Kalmai |

& Co., of St. Paul, as 134s, at a
price of 100.168, a basis.of. about
1.735%. Dated May 1, 1947. Due
on May 1, in 1950 to 1966, incl.
Interest payable M-N, Second best
bid was an offer of 100.26  for
1.80% bonds, submitted by the
Northwestern National Bank, of
Minneapolis, - and associates.

. 'Haywood, Minn.
Certificate Offering—The Vil-
lage Clerk will receive sealed bids
until 8 p.m. on May 20 for the
purchase. of $19,500 Water Main
Improvement No. 1, certificates of
indebtedness. - Bidder to agree to
accept delivery of certificates at
such time and in such amounts.as
m{zy be determined by the Coun-
cil. ;
Hennepin County Independent
Sch. Dist. No. 135 (P. O.
Edina), Minn.
Bond Election — An’ issue of
$120,000 building bonds will be
submitted to the voters at the
election to be held on May 20.

Kanabec County Indep. Sch. Dist.
No. 1 (P. O. Mora), Minn.

Bond Sale—The $119,000 school
bonés offered for sale on May 9,
were awarded as 1.90s, at a price
of 100.345, a basis of about 1.865%.
Dated May 1, 1947. Denom. $1,000.
These bonds are due Aug. 1, as
follows: $5,000 in 1948 to 1963,
$10,000 in 1964 to 1966, and $9,000
in "1967. Interest payable F-A.
The next highest bid was 101.412,
for 2s.

Mille Lacs County Independent
School District No. 13 (P. O.
- Milaca), Minn,
Bond Election—An issue of
$13,000 construction bonds will be

| submitted to the voters at an

election to be held on May 20.

Steu?s County Sch. Dist. No. 59
’ (P. O. Albany), Minn.
Bond Sale—The $26,400 refund-

ing bonds offered for sale on May

8—v. 165, p. 2465—were awarded

jointly to the First State. Bank,

land the Stearns County State

Bank, both of ‘Albany, as 1%s, at
par. Dated May 1, 1947. Due on
Interest
payable annually on-Jan. 1. Run-
ner-up in the bidding was Paine,
Webber, Jackson & Curtis, offer-
ing 100.50 for- 134 %.bonds.

Vesta, Minn. =~ |

—Bond: Sale—The- $9,000 muni¢-
ipal building bonds. offered for.

the ! Vestal State Bank. /.. 1 7
' West St. Paul (P. O. St. Paul),
mn, ' B {
Bond Sale Details — The $30,-

sale.on May 6, were :purchased by

20,000 24 % improvement bonds,
.. Due $4,000 on. May ‘1, in 1958
" to 1962, inclusive,

Denomination $1,000. Dated
May 1, 1947. All of said bonds are
callable, in inverse numerical or-
der, on May 1, 1952, or any inter-
est payment date thereafter, at
par and accrued interest. Princi-
pal and interest (M-N) payable
at the County Depository at Hat-
tiesburg. Legality to be approved
by Charles & Trauernicht, of St.
Louis, Mo.

Leland, Miss.

Bonds Approved —It is re-
ported that the city officials ap-
proved recently the issuance of
$156,000 street improvement
bonds.

Maben, Miss.

Bond Sale Details—The $12,400
street improvement bonds award-
ed to the Maben Home_Bank, as
2%4s—v. 165, p. 2593—were sold
at a price of 100.332, a basis of
about 2.676%. The legality has
been approved by Charles "&
Trauernicht, of St. Louis. ’

Marion County, Hopewell Consol.
School Dist, (P. O. Columbia),
Miss.

Bond Sale Details—The $24,000
school bonds offered for sale on
April 8, and awarded to Kings-
bury & Alvis, of New Orleans—
v. 165, p. 2053—were sold at. a
price of 100.05, a net interest cost
of 1.73%, as follows: $4,000 matur-
ing $2,000 April 1, 1948 and 1949,
as 1%s, and $20,000 maturing $2,-
500 from April 1, 1950 to 1957, as
13s. Interest payable A-O.

Water Valley Municipal Separate
School District (P. O.
I. Water Valley), Miss.
Bonds Offered—Bids were re-
ceived until May 16, by the City
Clerk, for the purchase of $133,-
000 not to exceed 6% semi-annual
school bonds. Dated June 1, 1947.
Due as follows: $3,000 in 1948 to
1952; $6,000, 1953 to 1962; $7,000,
19?:; to 1966, and $6,000 in 1967 to
971, . ; ) 2

. Yazoo City, Miss.

Bond Offering — Sealed ' bids
will -be received until 7-p.m. on
May 26, by P. E. Maxwell, City
Clerk, for the purchase of $27,000
airport bonds.  Interest rate is
not to exceed 6%, payable J-J.
Denomination $1,000, Dated July
1, 1947. ‘Due on July 1, as fol-

lows: $1,000 in 1948:to. 1950, .and |. .
$2,000 in .1951 .to- 1962. No  bids |

are to be.for, less than ;par ‘and
accrued- interest, - A $540 certified
check, payable-to the City, must
accompany-the bid. )

-MISSOURI. .

'

000 fire department and $50,000| °

permanent improvement
son & Curtis, of Chicago—v. 165,
p. 2323—were ‘sold-as 1.40s, at:a
price of 100.285, a basis of about
1.343%. Interest payable - J-J.
Due July 1, from: 1948 to 1955,
inclusive.

Williams, Minn.

Bond Election—The issuance of
$65,000 water and sewer system
bonds is reported to have been
approved by the voters at a re-
cent election.

MISSISSIPPI

Cleveland, Miss. - )

Bond Sale—The $28,000 water
works improvement bonds of-
fered for sale on May 6—v. 165, p.
2465—were awarded to the Cleve-
land State Bank, as 2s, at a price
of 100.535, a basis of about
1.889%. Dated May 1, 1947, De-
nomination $1,000. These bonds
are due May 1, in 1950 through
1967. Tnterest payable M-N,

Forrést County, Eatonville Cons.
School District (P. O.
Hattiesburg), Miss.

Bonds Offered for Investment—
The following bonds aggregating
$50,000, are being offered by

‘Scharff & Jones; of New: Orleans,

for public- subseription:
$30,000 2% improvement bonds.

Due $3,000 from May 1, 1948 :

t0.1957, inclusive.

bonds |
awarded. to Paine, Webber, Jack--

Watson Cons. Sch. Dist. (P. O.
Watson), Mo: -

Bonds Voted — The issuance of
$45,000 building bonds is said to
have been approved by the voters
at a recent election.

MONTANA

Bozeman, Mont.

Bond Election — An issue of
$300,000 sewer revenue bonds will
be submitted to the voters at the
election to be held on June 24.

Fergus County, County Sch. Dis?.
(P. O. Lewistown), Mont.
Bond Election — An issue of
$100,000 construction bonds will
be submitted to the voters at the
election to be held on May 31.

Fergus County Sch. Dist. No. 6
(P. O. Garneil), Mont.

Bond Offering — Sealed bids
will be received until 7 p.m. on
May 31, by L. H. Nelson, Clerk of
the Board of Trustees, for the
purchase of $12,000 school bonds.
Interest rate ‘is not to exceed 6%,
payable J-J. Dated July 1, 1947.
Amortization bonds will be the
first choice and.serial bonds will
be the second choice of the School
Board. The bonds will be sold for
not less than par and accrued in-
terest. A $200 . certified check
must accompany the bid.

. 'Lodge Grass, Mont. :
Bond Sale—The $40,000 special
improvement district No, 2 bonds

offered for sale on May 5—v. 165, =
p. 2187—were awarded 'to the.
local investors, at a price of par.
Dated June: 1,,1947.. Denomina-
tion $100. These bonds are due
$2,000 Jan, 1, 1948 to"1967. .v,“‘»',.

NEBRASKA

Bancroft, Neb. .
_Bonds Authorized—The Village
Council is said to have passed an
ordinance authorizing the issuance
of - $19,000 street - improvement
bonds. . “

Harlan County Sch. Dist. No.. 22
(P. O. Stamford), Neb. '
Bond Election — The " issuance
of $20,000 construction bonds will
be submitted to the voters at an
election to be held on May 27,

NEW JERSEY

Fort Lee, N. J.

Warrant Interest Paid—J. M.
Hewitt, member of thle Board of
Liquidation for the Borough .of
Fort Lee, N. J., has advised that
books were closed on May 15, for
payment on June 1, 1947, of inter—
est on 2% interest funding war-~
rants. Semi-annual interest will
be paid to holders of record as of
May 15, 1947.

Highlands, N. J.

Bond Offering—John P. Adair,
Borough Treasurer, will receive
sealed. bids until 8 p.m. (DST) on
May 20 for the purchase of $114;-
000 water coupon or registered
bonds, not exceeding 6% interest.
Dated June 1, 1947, Denom. $1,-
000. These bonds are due June 1,
as follows: $4,000 in 1947 to 1975,
and $2,000 in 1976. Rate of inter-
est to be in multiples of ¥4 or one-
tenth of 1%. ' Principal and inter-
est payable at the Atlantic High-
lands National = Bank, . Atlantic
Highlands. The bonds will be
general obligations of, the Bor-.
ough, payable from unlimited ad |
valorem taxes. The legality of the
bonds will be approved by Cald- j
well, Marshall, Trimble & Mitch- §
ell, of New York City, whose ap- ¢
proving -opinion :will-be: furnished -
to the successful bidder .without
charge.  The bonds will, be de- |
livered on: June 2, 1947;.or as soon-
thereafter as they may be pre-
pareds ~ A certified check for'2%. }
of the par.valué of the-bonds; pay- §
able: to:the Borough- Treasurer; is
required. Y TR R e
“Pennsauken- T ownship Sch. Dist,” |
(P: O. Merchantville), N. J..

"Bond-Salée—The $40,000 coupon
or - registered  schiool ~bonds of= -

‘fered for sale’'on May 8—v. 165, p.

2187-=were awarded to'the' Penn=’
sauken’ Township National ‘Bank;"
of North Merchantville;.as 2s; at a*
price “of '102.309, a“basis of ‘about’ §
1,7%5%. ,Dated June‘1, 1947.. Due §
on June 1, in 1949 to 1964. 'Inter- |
est payable J-D. Runner-up‘in §
the ‘bidding was Boland, Saffin & j
Co., offering 100.275 for 2.40s, - d

NEW YORK

Ambherst, Common Sch. Dist,

No. 14 (P. O. Eggertsville, :
Buffalo 21), N. Y.

Bond . Sale—The- $27,000 build-
ing addition bonds offered May
15—v, 165, p. 2594—were awarded |
to R. D. White & Co., of: New |
York, as 1.40s, at a price of 100.- |3
17, a basis of about 1.373%. The Jj
bonds are dated Dec, 1, 1946 and
mature on, Dec, 1 from 1947 to
1959, inclusive. Second: high bid
of 100.15 for 1.40s was made by
the Marine Trust Co,,;pf. Buffalp.

Ballston Spa, N. Y. \
Bond Offering — Neil!: F6dsoll, i
Village Treasurer, J\ylitll receive |§
sealed bids until 2 p.m. (DST) on |}
May 22 for the purchate‘of $42,750 (|
sewage coupon bonds, not ex¢eed~
ing 3% interest. Dated'June1, ||
1947, Denom. $1,000 &nd-one foi
$750. These bonds are 'due:June|§
1, as follows: $10,000" in "1948:to |}
1951, and $2,750 in 1952. ‘Bidders|§
to name the rate of-interest ing
multiples of ‘% or one-tenth. ofjj
1%. Principal and interest -pay-+j
able at the Central Hanover Bank |}
& Trust Co., New York City.. The
approximate time when the bonds

St e s

| will be delivered to the purchageg
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is. June 13, and delivery- will be
made at; the Village Treasurer’s
" office, The " opinion of .Reéed,
Hoyt & Washburn, of New York
City, that the bonds are valid and
_binding obligations of the Village,
will be “furnished.. A certified
check for $855 payable to the Vil-
lage, is required.
Fire District ‘No. 1,
New York o

‘Bond - Offering — William "J.
Tamm, - District Treasurer, will
receive sealed bids until 2 p.m.
(DST), 6n May 20, for the pur-
chase of $8,500 building coupon or
registered ‘bonds, to bear not ex-
ceeding 21% % interest. Dated June
‘1,  1947. Denomination = $1,000.
These bonds are due Feb. 1, as
. follows; $1,000 in 1948 to 1955, and

 $500 in 1945. Bidders to name the
rate of interest in multiples of
1/10 of 1%. Principal and interest
(Feb.1) payable at the Manufac-
turers National Bank of Troy.
The bonds will be delivered to the
successful bidder at the above
bank .on or:about June 1. The ap-
proving opinion of Lucien E.
Glickner, of 'Troy, as to the
validity of the bonds, will be
furnished to the successful bidder
upon request.” A certified check
for $170, payable to the District,
is required.
Buffalo, N. Y.

Bond Offering—It is 'stated by
John E. Selkirk, Deputy City
Comptroller, that the city will
offer for sale on May 27, bonds
fotaling $5,000,000.

' Wanamaker Resigns as Comp-
troller—George W. Wanamaker,
City Comptroller of Buffalo, N. Y.,
“has resigned that position to ac-
eept appointment as Director of
the Sales Tax of Erie County, ac-
‘cording to Buffalo “News Letter”
for May.. William A. Fuhr, Chief
‘Accountant of Buffalo, will be
Deputy Director of the Sales Tax.

Liberty, N. Y.
- Bond ' Sale — The $17,000 fire
apparatus bonds offered for sale
‘on May 12—v, 163, p..2324—were
- awarded to Tilncy & Co., of New
‘York, as 114s, at a price of 100.-
334, a basis of about 1.439%. Dated
June-1, 1947, Denomination $1,-
©000. These bonds are due June 1,
as. follows:. $2,000 in 1948 to 1955,
and $] 000 in 1956. The next high-
'st,.bi&'de'r‘ was Sullivan ‘County
Natjonal ,Bank, Liberty, and;Na-
tional Bank of Liberty, jointly for
1.60s. '

" New York (State of)

. Digests of New Laws Affecting
Municipalities Distributed — It
was  announced by Frank C.
Moore, State Comptroller, on May
8 that digests of new laws affect-
ing local government, which were
passed at the 1947 session of the
Legislature, were mailed to more
than 7,000 officials of cities; coun-
ties, towns and villages.

The pamphlets, designed to give

local officials prompt information
-on- changes in the laws affecting
the performance of their duties, is
a gervice of the Municipal Affairs
Division of - the Department .of
‘Audit and Control.
“+ More 'than 375 general laws
were digested and 177 special acts
affectin'g individual localities
were listed in the pamphlets, dis-
tributed this week for the fifth
consecutive year,

g i , Ossining, N. Y. i

.- Bond Offering—Fred T. Scrima,
Village Clerk, will receive sealed
bids,until. 2 -p.m. on May 20 for
‘the purchase of $57,500 street,
~gewer,, and drainage coupon . or
registered bonds of 1947, not. ex-
.ceeding 4% .interest. Dated June
.3, 1947.. Denom. $1,000, one for
$500. These bonds are due June
1, as_ follows: $7,500 in 1948,
$7,000 in 1949 and 1950, $6,000 in
1961, ‘and $5,000 .in 1952 to 1957.
Bidder to name the rate of inter-
est in a multiple of ¥ or one-
tenth of 1%. Principal and in-
terest. payable at the First Na-
tional Bank & Trust Co., Ossining.
The bonds will be delivered at the.

Brunswick

LW

pitized for FRASER
pi//fraser.stlouisfed.org/

office of the successful bidder or
‘at his option at the  office of
Hawkins,- Delafield & Wood, of
New York City, on or about June
5, 1947. . A certified check for 2%
of the amount of the bonds bid
for, payable at the Viliage, is
required.. . t

Rockville Centre, N. Y.

Bond Sale—The $80,500 general
improvement bonds offered for
sale on May 16—v. 165, p. 2594—
were awarded to C. J. Devine &
Co., of New York, as 1%s, at a
price of 100.1218, a basis of about
1.231%. Dated April 1, 1947. De-
nominations $1,000, one for $500.
These bonds are due April 1, as’
follows: $6,500 in 1948, $7,000 in
1949, $8,000 in 1950 to 1952, $5,000
in 1953 to 1957, and $3,000 in 1958
to 1963. Interest payable A-O.

Utica, N. Y.

Bond Sale—The $750,000 public
improvement bonds offered May
14—v. 165, p. 2594—were awarded
to Bear, Sterns & Co., and Bram-
hall, Barbour & Co., both of New
York, jointly, as 1.20s, at a price
of 100.42, a basis of about 1.124%.
Sale consisted of:

$240,000 series A bonds, due on
May 1 from 1948 to 1967, in=-
clusive,

30,000 series B bonds, due
May 1 from 1948 to 1962,
clusive.

on
in-

200,000 series C bonds, due on|.

May 1 from 1948 to 1957,
clusive.

279,000 series D bonds, due on
May 1 from 1948 to 1952, in-
clusive.

All of the bonds are dated May.
1, 1947, Second high bid of 100.-
265 for 1.20s was made by a group
composed of E. H. Rollins & Sons,
Coffin & Burr, and William E.
Pollock & Co.

NORTH CAROLINA

Buncombe County (P. O, Ashe-
ville), N. C,

Bond Tenders Accepted — In
connection with the call for tend-
ers on May 6, of various county
refunding bonds, dated July 1,
1936, it is stated by Curtis Bynum,
Secretary of the Sinking Fund
Commissioners, ' that the follow-
ing bonds were purchased, by, their

téspective ‘'sinking funds:”
:>, Buncombe,. County, $75,000,.. at
89.75. ;

in-

City of Asheville, General, $54,-
343.47, at 89.08. -

City of Asheville, Series 2 Ref.,
$2,000, at par.

City of Asheville, Series 3 Fdg.,
$46.81, at 50.40.

City of Asheville,
$1,656.53, at 99.78.

Asheville-Local Tax School Dis-
triet, $7,000, at 89.00.

Biltmore - Special School Dis-
trict, $2,000, at 98.00. -

‘Emma Special School District,
$2,000, at 95.00, :

Weaverville Public School Dis-
trict, $2,000, at par. i

Beaverdam Water & Sewer Dis-
trict, $10,000, at 89.23.

South Buncombe Water &
gge%tgrshed District, - $2,000, at

Caswell County (P. O. Yancey-
ville), N. C.
" Bond Offering—W. E, Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed - bids- at .his = office in
Raleigh, until 11 am. (EST) on
May 20, for the purchase of
$21,000 school building coupon
bonds, to bear not exceeding 6%
interest. - Dated June 1, 1947. De-
nomination $1,000. These bonds
are due June 1, as follows: $1,000
in 1948, and $2,000 in 1949 to 1958.
Bidders are requested to name the
interest rate or rates in multiples
of %3 of 1%. Principal and inter-
est- (J-D) . payable in New York
City. - 'The approving opinion of
Reed, Hoyt & Washburn, of New
York City, will be furnished the
purchaser.. A certified check for
$420, payable to the State Treas-

Water,

urer, is required. :

County (P. O. Louis-
burg), N. C.

Bond  Offering—W. E, Easter-
ling, Secretary of the Local Gov-
ernment Commission, will receive
sealed bids at his office in
Raleigh, until 11 a.m. (EST), on
May 20, for the purchase of
$14,000 Dunn’s Township refund-
ing road coupon -bonds, to bear
not exceeding 6% interest. Dated
June 1, 1947. Denomination $1,000.
These bonds are due June 1, as
follows: $1,000 in 1948 and 1949,
and $2,000 in' 1950 to 1955. Bid-
ders ‘are requested to name the
rate or rates of interest in multi-
ples of % of 1%. Principal and
interest (J-D)  payable in New
York City. Delivery on or about
June 10, at place of . purchaser’s
choice. The approving opinion of
Mitchell & Pershing, of New York
City, will be furnished the pur-
chaser. A certified check for $280,
payable to the State Treasurer, is
required.

Rutherford County (P. O. Ruther-
. . fordton), N. C. 5
Bond Offering—It is stated by
W. E. Easterling, Secretary of the
Local Government - Commission,
that. he will receive sealed bids
until 11 a.m. (EST), on May 20,
at his office in Raleigh, for the
purchase of the following coupon
refunding bonds aggregating $77,-
000: .
$34,000 road, bridge and general
bonds. Due on June 1, as fol-
‘lows: $10,000 in" 1956, $14,000
in 1957, and $10,000 in 1958.
43,000 school bonds: Due on June
1, as follows: $8,000 in 1955
and 1956, $10,000 in 1957,
$9,000 in 1958, and $8,000 in
1959, "

i Franklin

Interest rate is not to exceed
6%, payable J-D. Rate or rates
are to be in multiples of ¥ of 1%.
Each rate must be bid for bonds
of consecutive maturities., De=
nomination $1,000. Dated June 1,
1947, Principal and interest pay-
able in New York City. Delivery
at place of purchaser’s choice. The
approving opinion of Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished the pur-
chaser.- A certified . check for
$1,540, payable to the State Treas-
urer, must accompany the bid.

. Wilson, N. C.
Bond Offering—Sealed bids will

|| be received until- 11 am. .(EST),’

on May 20, by:-W. E.-Easterling,
Secretary, of the Local Govern-
ment Commission, at his office in
Raleigh, for the purchase of $650,~
000 coupon water and electric
light and power bonds. Interest
rate is not to exceed 6%, payable
J-D. Denomination $1,000. Dated
June 1, 1947. Due on June 1, as
follows: $12,000 ‘in 1950 to 1954,
$20,000 in 1955 to 1960, $25,000 in

1961 and 1962, and $30,000 in 1963 |-

to 1976, Principal and -interest
payable in New York City, Gen-
eral obligations; unlimited tax;
registerable as to principal alone;
delivery on or about June 10,
1947, at place of purchaser’s
choice, Bidders are requested to
name the interest rate or rates in
multiples of Y of 1%.  Each bid
may name one rate for part of the
bonds (having the earliest ma-
turities), and another rate or rates
for the balance, but no bid may
name more than four rates, and
each bidder must specify in his
bid the amount of bonds of each
rate. Each rate must be bid for
bonds of consecutive maturities.
The bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost
to the town, such cost to be deter-
mined. .by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities.” No bid of
less than par and accrued interest
will be entertained. Bids must be
on a form to be furnished with
additional | information by the
above Secretary. The approving
opinion of Mitchell & Pershing, of
New York City, will be furnished
the purchaser. Enclose a certified

check for $13,000, payable to the
State Treasurer,

- NORTH DAKOTA

Bottineau Special Schoal District,
. N. Dak.
Bond Election Planned—An is-
sue of $80,000 construction bonds.
will be submitted to the voters at

an election to be held in June.

Finley, N. Dak.

Bonds Voted—An issue of $14,-
000 municipal building bonds was
approved: at the election held on
April 7.

Linton, N. Dak: . -

Bonds Voted—An issue of $35,-

000 sewer and water bonds was

approved at the election held on
May 5. i

OHIO

Alger' Local School - District, Ohio

Bonds Voted—An issue of $98,-
000 building bonds was ratified at
the primary election held on
May 6, - ’

Austinburg Township (P. O.
Kingsville), Ohio
Bonds Voted—An issue of $7,500
fire equipment purchase bonds
carried at the election held on
May- 6.

Beaver Local School - District
(P. O. Lisbon), Ohio
Bonds Voted—An issue of $305,-
000 construction bonds was rati-
fied at the election held on May 6.

Brook Park, Ohio

Tenders Wanted—C. D. Mur-
ray, Village Clerk, will receive
sealed tenders until noon on May
26 for the purchase of refunding
bonds, dated July 1, 1936, Bonds
will. be purchased at the lowest
price offered to the extent of ap-
proximately $30,000.

' Cambridge, Ohio ;
Bond  Offering — Richard W.
Miller, City Auditor, will receive
sealed bids until noon on June 2
for the purchase of $65,000 2%
street improvement bonds. Dated
May 1, 1947 and due $6,000 on

noon on June 2 for the purchase '
of $25,000 4% construction bonds.
Dated May 1, 1947. Due $1,500
on May 1 and $1,000 on Nov. 1
from 1848 to 1957, inclusive, -

Harpersfield Touwnship (P. O,
Genzva, R, F. D. 2), Ohio

‘Bond Offering —E. ‘L. Potter, .
Clerk of the Board of Education, . -
will receive sealed bids until
8 p.m. (EST) on May 26 for.the
purc..ase -of $10,000 not to exceed
6% - interest fire department .
equipment bonds,  Dated April 1,
1847. . Denomination $1,000. Duz
$1,000 on June 1 and Dec. 1 from:
1948 to 1952, inclusive. '

, ) Huron, Ohio .

'Bond Sale—The $23,000 storm
water sewer . improvement bonds
offered for. sale on May 12—v.
165, p. 2325—were awarded . to
Ball, Burge & Crouse, of Cleve-
land, as 1lzs, at a price of 100.78,
a basis of about 1.375%. Dated-
June 1, 1947. Denomination $1,~
000. These bonds are due Dec. 1,
in 1948 to 1957. The next highest
bidder was Ryan, Sutherland & .
Co., for 13s, at a price of 100.39.

Jackson Center, Ohio :
Bond Sale—The $12,000 sewer ::
improvement- bonds offered for -
sale'on May 8 — v. 165, p. 2466—
were purchased by the First Na-
tional Bank, of Jackson, accord-
ing to the Village Clerk. = Dated -
Jan. 1, 1947, Due on Jan.’ 1, in
1949 to 1967. :

Jefferson, Ohio p

Bonds Voted—An issue of . $46,~

000 water and sewer bonds was

favorably voted at the . election
held on May 6.

= - Kalida, Ohio
Bonds ‘Authorized—The Village
Council is reported to have  ap-
proved an ordinance calling for
the issuance of $11,826.40 special -
assessment bonds,

Kenton, Ohl"o :
Bonds Voted—An issue of $100,-

May 1 and $7,000 on Nov, 1 from
1948 to 1952, inclusive, .

Campbell, Ohio

Bond Sale—The $25,000 park
improvement bonds offered for
sale of May 8—v. 165, p. 2325—
were awarded to Fox, Reusch &
Co., of Cincinnati, at 1%s, at a
price of 100.264, a basis of about
1.45%. ::Dated March 1, 1947. Due
onOct.: 1;'in 1948"to 1957, incl.
Tiiterest payable A-O.':Runner-up
in the biddihg was Ryan, Suther-
land & Co., on an offer of 100.132
for 1%s. -

Circleville City Sch. Dist, Ohio

Bonds Voted—An issue of $387,-
000 construction bonds was voted
at the election held on May 6.

Clayton Cons. Sch. Dist. (P. O.
Clayten), Ohio

Bond Election—The issuance of

$60,000 construction bonds is ‘said

to be up for approval by the vot-

ers at an election on May 27.

Conneaut School District (P. O.
Conneaut), Ohio

Bonds Defeated—At the prim-
ary election held on May 6 the
voters rejected the proposal to
issue $740,000 construction bonds,
according to the Clerk ‘of the
Board of Education.

Cross Creek Local School District
(P. O. Steubenville), Ohio

. Bonds Voted—An issue of $209,-

743 construction bonds, not . ex-

ceeding 3% interest, was favor-

ably voted at the primary election

held on May 6.

. Elyria, Ohio
Ordinance Passed — The City
Council recently passed an ordi-
nance authorizing an issue of $25,-
000 sanitary trunk sewer con-
struction bonds. ’

Etna Local School District, Ohio

Bonds Voted—An issue of $8,000
motor vehicle bonds carried at
the election held on May 6. -

Fairfield Local Sch. Dist. (P. O.

000 swimming pool bonds was rat-
ified at the primary election held
on May 6. e

Kitts Hill Local Sch. Dist., Ohio™
Bonds Voted—An issue of $19,-
000 building bonds carried at the
primary election held on May 6.-

Lima School District, Ohio
Bond Eleetion — At an election
on' June (10, the voters will, con-
sideﬁ an issye of $3,000,000 school
building bonds.. ~ . "
Luckey, Ohio
Bond Sale—The $29,000 sewer
bonds offered for sale on May 10
—v. 165, p. 2326 — were awarded
to Ryan, Sutherland & Co., of To-
ledo, as 13s, at a price of 100.151,
a - basis ‘of about 1.705%, Dated
May 1, 1947. Denomination $2,900.
These bonds "are due $2.900 on
May 1, and Nov. 1, in 1948 to 1952,
inclusive. Interest payable M-N.
The next highest bidder was Fox,
Reusch & Co., for 2¥s, at a price
of 100.26.

Mariemont Exempted Village
School District (P. O.
Mariemont), Ohio
Bond Offering—Sealed bids will
be received until June 3, by the
Superintendent of Schools, for the

| purchase of $71,250 3% semi-an-

nual school bonds. Dated June 1,
1847. - Due serially in 20 years.
These bonds were approved by
the voters at an election on
April 29,

. Mineral City, Ohio

Bends Not Sold—It is stated by
the Village Clerk that the $35,000
water works mortgage revenue
bonds offered on May 7—v. 165,
p. 2466—were not sold as all bids.
received were rejected. Interest
rate not to exceed 3%, payable
M-N. Dated May 1, 1847. Due on
Nov. 1, in 1949 to 1973.

-~ North Canton, Ohio
Bond Sale—The $5,000 general

offered for sale on May 9—v. 165;

Columbiana), Ohio
Bond . Offering — Sealed . bids
will be received by the Clerk of

the Board of Education until

p. 2326—were awarded to Fox,
Reusch & .Co., of Cincinnati, as
¥ihs, 2t a price of 100.122, a basis
of about 1478%. Denomination

street improvement of 1947 bonds . "~
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$500.. Dated May 1, 1947. These
bonds are due $500 Nov. 1, 1948
" to 1957. %
" An issue of $5,000 street depart-
“ment equipment of 1947 bonds
also offered for sale on May 9—

v. 165, p. 2326—was awarded to

J. A. White & Co., of Cincinnati,
as 1ls, at a price of 100.44, a
basis of about 1.37%. Dated May
1, 1947. .Denomination $1,000.
These bonds are due $1,000 Nov.
.1, 1947 to 1952. Interest payable
M-N,
) Obhio (State of)
" . Senate Approved Turnpike
Commission Bill — The Senate
passed on April 30 and sent to the
House a bill providing for the
creation of a Turnpike Commis-
sion to undertake construction of
toll superhighways in the State.
Introduced by Senator Ralph
W. Winter, Medina Republican,
the bill would create a five-mem-
ber ‘Ohio Turnpike Commission
appointed by the Governor to
build and operate superhighways
to be paid for out of tolls collected
from users. Routes would be

- picked by the Governor and the |-

- State Highway Department.
<% Revenue bonds issued to finance

". . the projects would be sold to pri-

vate institutions, municipalities
and the like: but would not be
“obligations of the State. =~When
the bonds were retired, turnpikes
"would become toll-free portions
- of the State highway system.
i Senator Winter compared the
plan to the State’s successful oper-
ation of toll bridges, and empha-=
sized that no tax money would be
used. - He contended that the State
doesn’t have enough money to
build such roads and that it was
a case of financing them privately
or not having them.
.~ A preliminary survey, according
. to Senator Winter, indicated fea-
sibility .of a 240-mile turnpike
- .across Northern Ohio which could
be built in’ about'two and a half
years .at an approximate cost of
$160,000,000. The four-lane, di-
_yided highway would skirt towns
."and would not disturb present
- .roads, railways and ether major
installations, he said. It would
. be designed to link up with the
Pennsylvania Turnpike which
_now terminates near Pittsburgh.
. 'The proposed legislation appa-
rently would provide for what-
ever toll highways might be de-
_ cided upon, as well as that men-'
tioned by Senator Winter. Ohio
toll road advocates last year re-
- yealed plans for a 1,000-mile net-
.. work of five toll superhighways
- to cost an estimated total of $560,~
000,000. z

Phillipsburg, Ohio
Bonds Voted—An issue of $10,-
000 fire equipment bonds was fa-
» vorably voted at the -election held
* on May 6.

Port Clinton, Ohio
Bonds Voted—An issue of $16,-
000 fire fighting equipment bonds
was favorably voted at the pri-
‘mary election held on May 6.

. Rock Creek School District, Ohio
"« Bonds Voted—An issue of
--$100,000 building bonds was ap-
 proved at the primary election
»-held on May 6.
' Roscoe Local School District
(P. O. Route 5, Coshocton),
Ohio
Bonds Voted—An issue of $73,-
© 000 building bonds carried -at the
" election held on May 6.
) Sebring Exempted Village
School District, Ohio
" - Bonds Voted—An issue of $150,-
000 construction bonds was ap-
"proved at the election held on
May 6.
Thompson Township (P. O.
Thompson), Ohio -
Bonds Voted—An issue of $6,-
000 building bonds was favorably
voted at the election held on May
6, 1947, .
“¥ Van Buren Township Local School
District (P. O. Dayton), Ohio
" . Bond Election—An election will
“be held May 20 on the question of
issuing $415,000 school building
bonds. .

®

Warren City School District, Ohio

Bond Sale—The .$2,750,000
school bonds offered May 13—v.
165, p. 2326—were awarded to a
syndicate composed of Stranahan,
Harris & Co., Inc., Toledo, Field,
Richards & Co., Otis & Co., First

& Co., Ball, Burge & Kraus, all of
Cleveland, Sweney, Cartwright &

Bank of Cleveland, William J.

and Fox, Reusch & Co., of Cincin-
nati, as 13s, at a price of 101.63,
a basis of about 1.60%. The bonds
are dated June 1, 1947 and ma-
ture on June 1 and Dec. 1 from
1948 to 1971, inclusive. Second
high bid of 101.279 for 134s was
made by a syndicate headed by
Harriman Ripley & Co., Inc,
New York. .

Washington Township Sch. Dist.
(P. O. Morristown), Ohio

000. building bonds was favorably
voted at the election held on May
6, 1947.

Wharton Local School District
(P. O. Wharton), Ohio
Bond Offering—Sealed bids
will be received wuntil noon on
June 2, by Howard Cole, Clerk of
the ‘Board of Education, for the
purchase of $139,000 3% improve-
ment, unlimited tax bonds. De-
nomination $1,000. Dated May 1,
1947. Due on Nov. 1, as follows:
$6,000 in 1948 to 1969, and $7,000
in 1970. Bidders may bid for a
different rate of interest in a mul-
tiple of % of 1%. Principal and
interest payable at the Wharton
Bank. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished. No
bid -is to be for less than par and
accrued interest. A certified
check for $1,500, payable to the
Clerk of the Board of Education,

must accompany the bid.

.York Township Local Sch. Dist.
) ‘(P. O. Delta), Ohio

Bonds Defeated—An issue of
$197,000 ' construction bonds was
defeated at the primary election
held on May 6.

OKLAHOMA

Gore, Okla.
Bond Offering—Sealed bids will
be received until May 20, by Chas.
C. Smith, City Clerk, for the pur-

‘chase of $32,000 water works sys-'

tem bonds, .approved by the votérs
at an election held on May 5.

Guymon School District (P, O.
Guymon), Okla.

Bonds Offered—Bids were re-
ceived until May 16, by the Clerk
of the Board of Education, for the
purchase of $39,000 building

and $4,000 in 1957.

Oklahoma City—Tulsa, Okla.

Highway Revenue Bond Bill
Approved-—Having been endorsed
by the Governor, a bill authoriz-
ing creation of a turnpike author-
ity and empowering it to issue

of an express highway between
Oklahoma City and Tulsa, has
been approved by both houses of
the legislature. The measure pro-
vides that the artery be turned
over to the State Highway Com-
mission following payment of

tion. The bonds are to bear inter-
est at not more than 4% and ma-
ture in not more than 35 years.
They will be subject to prior re-
demption. '

Unless halted by petitions for a
referendum, the bill will become
effective 90 days after sine die
adjournment of the State Legisla-
ture. #

First step after setting up the
turnpike authority will be to ob-
tain a complete traffic survey to
determine whether the road can
be financed with self-liquidating
bonds. Engineers pointed out the
survey would be necessary before
investors would be willing to pur-
chase the bonds. .

A complete survey to determine

costs also will be necessary. Esti-
mates of costs and the project

.$50,000,000.

Cleveland Corp., Hayden, Miller

Co., of Columbus, National City
Mericka & Co., Inc., Cleveland,

Bonds Voted—An issue of $5,-

bonds. Due $5,000 in 1950 to 1956,

revenue bonds for the financing

bonds issued toward its construc-

have varied from $25,000,000 to
Engineers predicted
the project could be paid out by
tolls in 21 years. '

Oklahoma College for Women
(P. O. Chickasha), Okla.

Bond Offering—Bids will be re-'

ceived until 10 a.m. on May 19, by
the Board of Regents, in the of-
fice of the State Superintendent
of Public Instruction, Capital
Building, Oklahoma: City, for the
purchase of $300,000 Student
Union Building bonds.

The bonds will be secured by
net revenue received from the op-
eration of the building and from a
student entrance.fee to be col-
lected from all students upon reg-
istration at the beginning of each
term. The bonds will be serial in
maturity and will' come:.due on
January and July 1 of each year,
beginning Jan. 1,.1949. . The en-
tire issue isto mature in 25 years.
It is also intended that all bonds

maturing .on and after:10 years

shall be callable in reverse order
on any interest paying date. The

| purchaser of the bonds will handle

all the necessary ‘legal -proceed-

" |ings and secure the market attor-

ney’s opinion at his own expense.
Stuart School District, Okla.

ing and furniture bonds offered
for sale on May 9, were awarded
as 2s, at a price of 100.07, a basis
of about 1.985%. These bonds are
due $3;000 in 1950 to 1953, and
$3,700 in 1954. g

OREGON .

Lane County School District
‘No. 19 (P. O. Springfield),
Oregon -~
Bond Election—An - issue . of
$250,000 construction bonds -will
be submitted to the voters at the
election to be held on May 26. .

Linn County Sch. Dist. No. 89
(P. O. Lebanon), Ore. -

Bond Offering —The District
Clerk will receive sealed bids
until 8 p.m: on May 20 for -the
purchase of $35,500 bonds, not ex-
ceeding 3% interest. Dated June
1, 1947. Denom. $500. These bonds
are due June 1, as follows: $3,-
500 in 1948 to 1957; and $500 in
1958. Principal and interest pay-
able at the County Treasurer’s of-
fice or .at the fiscal agency of the
State in New York City, at ‘the.
option of the purchaser. These
bonds were duly authorized at
the election held on ~ April 10,
1948. The approving opinion of
Teal, Winfree, McCulloch, Schul-
er ‘& Sayre, of Portland, will be
furnished. A certified eheck for
$1,000, is required. -

Oregon State Board of Higher
Education (P. O. Eugene),

Ore.

Bond Sale—The $1,500,000 Ore-
gon State Agricultural College
Women’s Dormitory building rev-
enue bonds offered for sale.on
May 12—v. 165, p. 2326 — were
awarded to a syndicate composed
of Blyth & Co., First National
Bank, both of Portland, Merrill
Lynch, Pierce, Fenner & Beane,
First‘ of Michigan Corp., both of
New York, Pacific Northwest Co.,
Foster & Marshall, both of Seat-
tle, Atkinson-Jones & Co., Con-
rad, Bruce &  Co., both of Port-
land, E. M. Adams & Co., Fordyce
& Co., Hess & McFaul, Chas. N.
Tripp Co., all of Portland, and
Grande & Co., of Seattle, as 2%s,
;t[ :11\1 price of par. Interest payable

PENNSYLVANIA

Greensburg, Pa.

Bond Offering—Frank M. New-
comer, City Clerk, will receive
sealed bids until 7:30 p.m. (DST)
on June 2 for the purchase of
$200,000 not to exceed 2% % ‘in-
terest .coupon public improve-

ment bonds. Dated July 1, 1947.]

Denomination $1,000. Due $10,-
000 on July 1 from 1948 to 1967,
inclusive, )

Pennsylvania (State of) - .

Legislature Approves Emer-
gency Tax Program—Governor
Duff has received from the State

Legislature the measures enacting
the emergency tax program which
he had recommended, designed to
raise an estimated total of $140,-
000,000 .during the 1947-49 bien-
-nium, through new and increased
levies. ) .

-‘Scheduled to go into effect June
1, the program includes:

' A two-cent increase in the State

cigarette tax, making a total of
four cents per pack; designed to
bring in $39,000,000 in new rev-
enue.

A half-cent increase in the tax
on each pint of beer, making a
total levy of one cent; to bring in
$22,000,000 in new revenue.

A one-cent tax on each 12
.ounces of bottled soft drinks, and
a half-cent levy .on each ounce of
fountain syrup; $35,000,000.

Repeal of the carry-back, carry-
over credit provision in the State
corporate net income. tax; $20,-
000,000. .

Postponement -of the manufac-
turers’ exemption from the State
five-mill capital stock tax; $24,-
000,000. ", . 2 . A

Special Assessment - Bond Bill
Ruled Invalid—The State .Su-
preme Court, in a recent decision,
held unconstitutional P. L. 660 of

" Bond Sale—The $15.700 build- laws, of 1943 which established

special ‘assessment bonds as gen-
eral ‘obligations .of  a city.” The
ruling was given in a case in-
volving the-City of Reading, ac-
cording to report.

SOUTH CAROLINA

Spartanburg County- (P. O.
Spartanburg), S. C.

Bond Offering—R. H. Ashmore,
Clerk of the County Board, will
receive sealed bids until 11 am.
(EST) on May 27 for the purchase
of $200,000° road improvement,
series 1 coupon bonds, not ex-
ceeding 3% interest. Dated June
1, 1947. Denomination $1,000.
These bonds are due $20,000 Dec.
1, 1950 to 1959. Rate of interest
to. be .in multiple of % of, 1%.
Payable at the Central Hanover
Bank & Trust Co., New York. The
opinion of Reed, Hoyt & Wash-
burn, of New York City, that the
bonds are valid and binding. obli-
gations of the county, will be fur-
nished. A certified check: for 2%
of the amount of bonds bid for,
payable to the county, is required.

'SOUTH DAKOTA

| Deuel County (P. O. Clear Lake),
‘ S. Dak .

- .Bonds Offered——B'idS’ were- re-
ceived until May 16, by ‘the
County Auditor, for the purchase

Denomination $1,000.
Dated May 1, 1947. Due on May
1, as follows: $20,000 in.1948 to
1953, and $10,000 in 1954; or, in
the alternative—$13,000 from May
1, 1948 to 1957, with option of
payment on and after May 1, 1952,
upon 30 days’ notice.

'Lennox, S. Dak.

‘Bond Offering—C. W. Smith,
City Auditor, will receive sealed
bids until 8 p.m. on May 27 for

pital bonds.

ceed 21 % interest coupon water
plant bonds. Dated J ul_y 1, 1947.

TENNESSEE

) Gainesboro, Tenn.

‘Bond Election—A n issue of
$15,000 street oiling bonds will be
submitted to the voters at the
election to be held on May 28,

Kenton Special School District,

T ‘Tenn. -

Bonds Voted—An issue of $75,-
000 construction bonds was favor-
ably voted at the election held on
May 3.

1 Knoxville, Tenn.

_'Bond Sale — The following
bonds amounting to $950,000 and
offered .for sale on. May 14—v.
165, p. 2595—were awarded to a
syndicate composed of Shields &
Co.; Lobdell ‘& Co., both of New
York, Jack M. Bass & Co., of
Nashville; and R.' H. Johnson &
Co., of New York, at. a price of

100.025, a basic net interest cost
of 1.973%:.

of $130,000 not to exceed 2% hos~'

the purchase of $6,500 not to ex-

$750,000 street bonds. For $100,000
maturing June 1, $50,000 in
1948 and 1949, as 3%s, $335,000 .-
maturing June 1, $150,000 in
1950, $50,000 in 1951, $5,000 .
in' 1952 to 1958, $100,000 in .
1959, as 1%s, and $315,000
maturing June 1, $100,000 in
1960, $115,000° in 1961, and
$100,000 in 1962, as 2s. o
. 125,000 equipment. bonds. For
+ $65,000 maturing June 1, $30,- -
000 in 1948, $35,000 in 1949, as
3%s, and $60,000 maturing -
June 1, $35,000 in 1950 and .
$25,000 in 1951, as 1%s. . - .. |
75,000 parks and playgrounds
bonds. For $35,000 maturing
- June 1, $20,000 in 1948, $15,000
in 1949, as 31%s, and $40,000 .
maturing June 1, $15,000 in
1950, and $25,000 in ' 1951
- as 13%s. o
Dated June "1, 1947. Denom. :
$1,000. The next highest bidder
was the First National Bank,
Memphis, John Nuveen & Co., '
B. J. Van Ingen & Co., and Nash-
ville Securities Co., Nashville,
jointly, for $950,000 2s, at a-price
of 100.155. T v

Madison County (P. O. Jackson),
fe o Tenn,

. .Bonds Voted—The County
Clerk states that -at the election
held on May 8, the following -
bonds - aggregating $3,000,000,
were ratified by the -voters:
$2.500.000 road. and $500,000 com=
munity hospital bonds.

' " McKenzie, Tenn. ' '

:Bond Issue Withdrawn-—Mayor .
Glen King has advised that the
$200,000 street improvement and
sewer extension bonds were with-
drawn from sale. They were re~
ported purchased recently by a
syndicate headed by the Nashville ..
Securities Co., of Nashville, as '
3Ys, at a price of 95.00, a basis of
about 3.61%. =~ ) ’

Bond Sale Details—The $200,000
street improvement and seéwer
extension bonds reported sold in
v. 165, p. 3467-—were purchased by
a group compaosed of the Nashville
Securities Co., Cumberland Secur-
ities Corp., and W. N. Estes & Co.,
all of"Nashville, as 3¥%s, at a price '
of 95, a basis of about 3.61%. The
bonds mature April 1, as follows: -
$2,000 in 1948 and 1949; $3,000
from . 1950 to 1963 incl.; $9,000,
1964; $10,000, 1965 to 1967 incL;
$11,000, 1968 to 1972 incl.; $12,000,
1973 to 1975 incl.; $13,000 in 1976,
and $11,000 in 1977.°

'TEXAS

Austin Housing Authority, Texas

Bond Offering—W. W. Stewart, '
Executive - Director, ‘announces
that sealed bids will be received -
until 10 a.m. (CST) on May 27 -
for the purchase of $1,190,000 re= °
funding bonds, to mature serially
on April 1 from 1948 to 1998, in~
‘clusive:

Bridgeport, Texas g

Bonds Purchased—An issue of
$45,000 3% % series of 1947, hos-
pital bonds was purchased recent-
ly by William N. Edwards & Co., -
of Forth Worth. Dated March 1, .
1947. . Legality approved by Mc=~ -
Call, Parkhurst “& -Crowe; of
Houston." o

| Brownfield Consolidated Independ.
) School District, Texas
Bonds Sold—An issueof ‘$100,~
000 construction and. eqmuipment
bonds was purchased recently by
R. J. Edwards, Inc., of Oklahoma
City, and the Columbian~Secur-
ities Corp., of Texas, of:San An=-
tonio, jointly, .as 2s'.and 2%s.
Dated April 1, 1947. Legality ap-
proved by McCall, Parkhurst &
Crowe, of Dallas. s = 4

De Witt County Commissioners .
Precinct No. 3 (P. O. Cucro), '

Texas ;

Bonds Sold—The County Judge
states that $200,000 road bonds
that were approved by the voters
at .an election on March 22, have
been sold. : : -

Edstland Free Sc;h&l incorpora-
tion, Texas . *

Bond ‘Tenders Invited—It ig

tized for FRASER
/lfraser.stlouisfed.org/
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- stated: by Secretary ‘C. A: Hertig

"

that he will receive sealed tenders’
of less than par and accrued in<
“terest from- holders’ of ‘bonds, re-
funding, series of Aug. 1, 1941 of
the 'above local unit, Until-5 p

-on'June 2. The district'will con-/

" sider lowest tenders made, and

reserves the right to reject all of-
fers-and-readvertise for tenders

El Paso, Texas

Bond ,Election - Pending—It - is |-

reported that a “special -election

|
.,;‘
§
|
i

-Will be held in July, to sukmit to|
the voters.the followmg bonds to-
“taling . $600,000: *$200,000, various
departments edquipment purchase;
$150,000 - police ' station construc-
* tion; $150,000 street improvement,

' ? a: and $100 000 fire station construc-

;. tion bonds. .

Floresville - School District. (P, O.
Floresville), Texas
- Bonds  Voted—At arecent e'ec-|-
tlon the voters are said to have
- approved ‘ the- issuance: of $60 000.
“construction bonds.’ .-

Fort Bend County Road Districts
E (P. 0. Richmond), Texas "
Bond Sale: Details—The $65,000
road district No.:10 bonds award-
ed at a price’ of :par—v," 165, p.
- 2467 — were sold to Emerson
Roche & Co., of Austm Due Aprll
10, in 1948 to 1972, °© The $45,000
road district No. 9 bonds awarded

“ i"at a price of par, for $25,000 as 2s,

it

““and $20,000 as 2%5—-v 165, p
2467—were ‘sold to' Eddleman-
Pollok Co., of Houston. Dated
April 10, 1947.

Grand Prairie Independent Free
School District, Texas
Bond Sale—The $200 000 school
house bonds. offered for sale on
May 5-—v. 165, p. 2327—were
awarded to the’ First Southwest
_Co., "of Dallas, as 2%s..  Dated
May 1, 1947. “These bonds were
authorized at the election held on

" April 5.

Houston, Texas
Bond Offering—Sealed bids wxll
be received until 10 a.m, on May

... 28, by Roy B. Oakes, City Con-

troller, for the purchase of the fol-

. lowing coupon bonds aggregating |

$6,770,000:

$1,170,000 storm sewer bonds. Due
$39 000 from July 1, 1948 to
1977, incl.

660, 000 sanitary sewage dispo-
sal system bonds. Due $22,-
000 from July 1, 1948 to 1977.

630,000 permanent paving
bonds. Due $21,000 from: July

. 1,1948 to 1977, incl.

150,000 opening and widening
streets improvement bonds.
Due $5,000 from July 1, 1948
to 1977, incl.

1,380,000 storm sewer bonds. Due
$46,000 from July 1, 1948 to
1977, incl. |

1,050,000 sanitary sewage dispo-
sal system bonds. Due $35,-
000 from July 1, 1948 to 1977.

1,000,000 per manent paving street
lmprovement bonds.  Due
$40,000- from July 1, 1948 to
1972, incl.

~*4300,000" “bituminous surfacing

street improvement bonds.
Due $15,000 from July 1, 1948
to 1967, incl,
400,000 traffic signal bonds Due
v $4000 from July 1, 1948 to
1972, incl.,

90, 000 ganbage mcmerator

bonds Due $3,000 from July
" 1, 1948 to 1977, incl.

T 90,000 street right-of-way

;i bonds. Due $3,000 from July
+ .. 1;,1948 to 1977, incl.

>+ 50,000 street name marker

1« bonds., ‘Due $2,000 from July
1, 1948 to 1972, incl.

100,000 general. improvement
"bonds. Due $4,000 from July
+1, 1948 to 1972, incl.

Interest rate is not to exceed

o F

3%, payable J-J, Rate to be in a

multiple of Y of 1%. Bids must
be for all or none of the bonds.
Bid on only one interest rate for
edch issue. Denomination $1,000.
Dated July 1, 1947. Principal and
interest payable at the Chase Na-
tional Bank, of New York. The
approving opinion of Reed, Hoyt
&- Washburn of New York City,

pitized for FRASER
p://fraser.stlouisfed.org/

will be 'furnished. . No bid for.less
than par and accrued interezt will
be ~.accepted. . The- city :will: not
offer for sale-any-additional gen=

‘eral ‘obligation bonds:for at least

60 days: :A certified check for 2%
of par value of the bonds; payable
to Otis Massey, Mayor, must ac-
company. the bid.:

. Houston Indep. School District-

(P. O. Houston), Texas

Bond: Election Pending—It is
stated by H. L. Mills, Business
Manager, that at a recent: meet-
ing the Board of Education passed
the necessary ' resolution  calling
for an election-to be held on June’
14, ‘at- which time the voters w111
have submitted to them the prop-»
osition of authority for the issu=
ance of $25,000,000 school bo'nds 3

lrvmg Indep. School District ( P 0,
"Bond .Sale Details—The Supe

intendent ‘of . Schools now :states] ;"

that' the .$70,000. refunding ‘bonds.
sold to'the Texas Bank & Trust
Co., of - Dallas, as noted here—v.
165 p. 2327—were purchased by
the said bank ‘as follows: $20, 000
as 2s, due’ $4,000 in-1948 to 1952;
and $5U 000 as’ 2%s; due $5 000’ m
1953 to 1962, -

J:m Wells: County (P. O Alu:e),
Texas

Bond Offermg —==.C. Woodrp

Loughlm, County Judge will re-.

ceive seaied . bids until 10 a.m.:on’
May- 20 for the ‘purchase of $2,-
300,000 road bonds, sale ‘of whlch
is subJect to ‘result of an election
to be held on June 7. The bonds
are to mature as follows: - .
§125 000 :in 1948 and 1949
$130,000, 1950 and 1951; $140,000
1952 and 1953;.$150,000, 1954 -and

and 1955; $160 ,000, ,1956 .an'd]the::Co

1957, $170 000, 1958 and.-.1959;
$180,000 in- 1960 and 1961;. and

$190,000 in 1962. County will pay.

all expenses:in connection: with

the issue, including legal opinion.

of recognized bond counsel: .-A
certified check for 2% of the
bonds is required.

Kingsville Indep. Sch. Dist. (P.’O.
ingsville), Texas
Bond Offering—Sealed bids will
be received until 2 p.m. on May
23, by C. E.-Wade, Superintend-
ent of Schools, for the purchase of
$300,000 school house bonds, In-
terest rate is not to exceed 3%,
payable J-D. Denomination $1,000,
Dated June 1, 1947, Due on June
1, as follows: $10,000 in 1948 to
1957, and $20,000 in' 1958 to 1967,
incl. These bonds were approved
by the woters on April 26. . Prin-
cipal and interest payable at place
designated by the purchasers, Bid-
ders are required to name a rate
or combination of two rates with
their bid which is nearest par and
accrued interest. Any rate or
rates named must be in multiples
of % of 1%. All bids must be
submitted on the uniform bid
blank, which will be furnished.
Alternate bids are requested on
bonds with 10-year option of re-
demption. The School District
prefers to sell 10-year optional
bonds. The district will furnish
the printed bonds, a copy of ‘the
proceedings, the approving opin-
ion. of any market atiorney se-
lected by the purchasers and will]
deliver the bonds to the baik des-.
ignated without cost. A °$6, 000
certified  ¢heck, ‘payable to the
dlstnct is reqmred with bid,
Lockhart, Texas .
Bond Offering—Sealed bids will'
be received until 3 p.m. on May
21, by A. J. Storey, City Secretary,
for the purchase of the following
bonds aggregating $230,000;
$200,000 hospital bonds. Due on

June 1, in 1949 to 1967, incl.|’

A $4,000 certified check; pay-
able to the City Commission,
is required with bid on- these
bonds,

30,000 airport bonds. Due $5,000
on June 1, in 1949 to 1954,
incl. A $600 certified check,
payable to the City Commis-
sion, is required with bid on
these bonds.

Denomination $1,000. Dated

June 1, 1947. Bxdders -are re-

S R

quested- to name the lowest rate
or.:rates -of:. interest which the
bonds - are- to bear, which will
bring ‘a price of par and ‘accrued
interest plus premium, if any. All
rates must be.in multiples of 1
0f.1%. Not more than two rates
are to be specified on the hospi-
tal bonds and only one rate on the
airport bonds.. The prmted bonds
and the approving opinion of
Gibson, Gibson & Boothman, of
Austin; ‘and the ‘Attorney General
of the State will be furnished to
purchaser. *Principal and ' inter-
est payable at the State Treas-
urers. office, Austin, All bids
shall be unconditional and must
besabmitted on a bid blank fur-
ishe by the above Secretary,

5 VMcKmney, Texas
Bonds Sold—It is stated by the
Clty Secretary that $100,000 school
street’ improvement bonds
g ‘offered for sale on May 8

wards; Inc; ‘of Oklahoma Clt}; and

‘the: Collin: County National Bank,
-of: McKmney jointly, at a prlce of
100,312, "4~ net interest cost of

about, 212%, ‘for bonds maturing
411::1949 1o 1960, as 2s, and bonds
maturing -in: 1961 to 1967, as 2Y4s.
“.San"'Saba County (P, O.
w::8an. Saba), Texas
: Details—The $100,-
; bonds authorized at
the election’ on -April 19 and sold
recently—v.. 165, p. 2468—were

“{ purchased by Dewar Robertson &

Pancoast, of San Antomo

*Purchaser—ln connection with
the public.offering of the $125,000
2;2%, 2% and 3% -water works
and street improvement bonds by
lumbian Securities Corp.,
of./Pexas, of San Antonio—v. 165,

2&6&—1t is stated by the Assist-

-City Secretary that Rauscher,
,Pjercg, & Co., of Dallas, were the
oragmaL spurchasers of the bonds
at par;

S udan, Texas

$11,000 3% fefunding bonds is be-
ing offered for sale by H. L.
Shaffer & Co., of Amarillo. Dated
Jan. 1, 1947. Denomination $1,000.
These bonds are due Jan, 1, as fol-
lows: $2,0000 in 1961 and 1962,
$4,000 in 1963, and $3,000 in 1964.
Optional after Jan. 1, 1957. Prin-
cipal and interest payable at the
State Treasurer’s office. Legal-
ity approved by Gibson, Gibson &
Boothmarn, of Austin.

Wichita Falls, Texas

Bond Sale —The $500,000.- first
mortgage water works system
revenue improvement bonds of-
fered May 13—v, 165, p. 2596—
were awarded to a syndicate
composed of Dallas Rupe & Son,
and Moss, Moore & Co., both of
Dallas; - R. J. Edwards, Inc., of
Oklahoma City; and the First of
Texas Corporation, of San An-
tonio, at par, a net interest cost
of .about 2.69%, as follows: for
$27,000 maturing April 1, $3,000
in 1950 to 1953, $4,000 in 1954,
$3,000 "in 1955, $4 000 in 1956 and
1957, as:-2s,. $134,000 maturing
Aprilnl,'- $4,000 in 1958 and 1959,
$3,000 :in +1960, $19,000 in 1961,
$20,000 "in»1962, - $21,000 in 1963,
$20,000: in- 1964, $21,000 in 1965,
$22;000.in.1966,. as Zst and $339,-
000 ~-maturing Apml 1,.$22,000- in

S 1967;-$23,000. -in: 1968 and 1969,
324;000' in:1970, $25,000 in 1971

and 1972, .$27,000 in 1973 and
1974, $28,000 in 1975 to 1977, $29,-
000 in-1978, and $30,000 in 1979,
as 2%s.

VIRGINIA

“ Danmlle, Va.
Bonds Voted — An issue of $1,-
500,000 street improvement bonds
was favorably yoted at the elec-
tion. held on May 6.

UNITED STATES

Fourth Edition of “U. S. Gov-
ernment Obligations’’ Published—
The fourth annual edition of
“United States Government Obli-
gations,” a booklet prepared and
published by the bond department
of The Northem Trust Company,

Bonds Offered — An issue of|

year’s edition contains a compari-
son. of the gross public .debt of
World War I and World War 1I,
instead of the customary table de’
tailing the War Loan drives.

The 14-page, tab-indexed book-
let offers visualized tabulated in-
formation through 1946 on sub-
jects such as: Yields on U. S. Gov-
ernment Securities, Analysis of
Ownership of U. S. Government
Securities Held by Commercial
Banks, and Federal Reserve Bank
Holdmgs of U. S. Government Se-
curities.. A three-page accordion-
fold statement is included, de-
scribing the security issues com-
prising the public debt of the
United States,

The booklet also has an intro-
ductory chapter on “Observations
of the Money Market.”

WASHINGTON .

Port of Willapa Harbor (P. O.
Raymond), Wash,

Bond Offering—The ' Secretary
of the Board of Directors will re-
ceive sealed bids until 8 p.m. on
May 27 for the purchase of $50,000
semi-annual, general obligation
coupon bonds, not exceeding
2% % interest. Denom, $1,000.
These .bonds are due in 2 to 6
years. Bidders shall be required
to submit a bid specifying (a) the
lowest rate of interest and. prem-
ium, if any, above par at which
such bidder will purchase said
bonds; or (b) the lowest rate of
interest at which the bidder will
purchase said bonds at par. A
certified check for 5% is required.

Walla Walla, Wash,

Bond Offering—Sealed bids will
be received until June 11, by P,
M. Winans, Commissioner of Fin-
ance, for the $40,000 fire station
bonds approved by the voters at
an election last November.

WISCONSIN

Alma, Wis,

Bonds Voted—An issue of $44 -

000 road improvement bonds was

favorably voted at the election
held recently,

Chicago, has been released. This|

(@723) 63

BRITISH COLUMBIA
Kamloops, B. C.

Bonds Sold—It is reported that
$90,000 improvement bonds were
purchased recently by Pemberton
& Son, of Vancouver, as 2%¢ ‘and
3s, at' a brice of 99, 50 Due on
Dec. 20, in 1947 to 1966. Interest
payable J-D,

Port Alberni, B. C.

Bonds Sold—It. is' stated that
$78,500 improvement bonds were.
purchased recently by the Royal
Bank of Canada, of Montreal, as
3%s, at a price of 105. 84, a basis
ogsabout 2.711%. Due in 1948 to -

ONTARIO

Bradford, Ont.

Bonds Sold—It is reported that °
$32,000 village bonds were. pur-
chased recently by the Canadian "
Bank of Commerce, of Toronto; as
2%s, at a price of 97. 05, a basis’ )
of about 2.84%. Due in from one -
to 20 years after date of issue;

Fort lelmm, Ont.
Bonds Sold—It is stated ‘that
$177,612 improvement bonds were
sold recently to the Bank of Mon-
treal, as 2%s, at a price of 99.03,
a basis of about 2.59%. Due in
from one to 25 years after date of
issue. e
Kitchener, Ont.

Bonds Sold—An issue of $225 -
549.22 improvement bonds is said
to have been sold recently -to
Burns Bros. & Denton, of Toronto,
as 2s, at'a price of 101. 099, a basis "
of about 1.77%. Due on Dec. 1,
in 1947 to 1956. Interest payable

J-D
QUEBEC
Beauport East, Que. \
Bond Sale—The $80,000 3% .
semi-annual, water works exten-
sion bonds were purchased :on
May 5, by Grenier, Ruel & Co.,

100.63, a basis of about 2.952%.
Dated May 1, 1947. These bonds
are due in 1948 to 1967. |

Princeville School Communon,
Que
Bonds Sold—An issue of $76-

000 building bonds was  pur-
chased on May 7, by a syndicate

Grant County (P. O. Lancaster),
Wis. )
Bond Sale—The $1,000,000 series
E, non-taxable highway improve-
ment bonds offered for sale on
May ' 12—v. 165, p. 2468—wikere
awarded to a syndxcate composed
of the Northern Trust Co., of
Chicago; Milwdukee Co., of Mil-
waukee; Paine, Webber, Jackson
& Curtls of Chicago Braun, Bos-
worth & Co., Inc,, and J. M. Dain
& Co,, of Minneapolis, as 1%s, at
a price of 100.381, a basis of about
1.47%. Dated June 1, 1946, These
bonds are due May 1, as follows:
$75,000 in 1953 to 1965, and '$25,~
000 in 1966. Denomination $1,000.
Added Sale—The $468,000 series
D, highway improvement bonds
offered for sale on May 12—v.
165, p. 2468—were awarded to a
syndicate composed of C. F.
Childs & Co., Barcus, Kindred &
Co., both of Chicago, B. J. Van
Ingen & Co., of New York, Stern
Bros, & Co., of Kansas Cxty, and
Mullaney, Ross & Co., of Chieago,
as 1.20s, at a price of 100.20, a
basis of about 1.699%. Dated May
1, 1947. These bonds are due May
1 in 1948 to 1956, Denomination
$l 000. Interest payable M-N,

WYOMING

Crook County, Sundance Sch. Dist.
(P. O. Sundance), Wyo.

Bonds Yoted—An issue of $72,-
000 construction bonds was ap-
proved at the election held on
April 29,

Sheridan County Sch. Dist. No.
(P. O. Sheridan), Wyo.
Bond Sale—The $85,000 coupon
building bonds offered for sale on
May 9—v. 165, p. 2191—were
awarded to the First National
Bank, of Sheridan, as 1%%s, at a
price of 100.10, a basls of about
1.485%. Dated June 1, 1947. Due
on June 1, in 1951 to 1961, incl.
Interest payableJ D.
3 « 3 2N
$ g £
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composed - of L. E. LaFlamme,
Ltd., Oscar Dube & Co., Inc,, and
La' Corporation de Prets :de
Quebec, all of Quebec, at a price
of 99.52, a net interest cost of
2.972%, as follows: $33,100 matur- .
ing in 1948 to 1956, as 2%s, and
$42,900 maturing in 1957 to 1977,
as 3s. Dated March 1, 1947, ~

Thetford Mines, Que.
Bonds Sold—An issue of $66,000
refunding bonds was. purchased
recently by the Canadian Bank of
Commerce, of Toronto, and Mc-,
Neil, Mantha, Inc., of Montreal,
jointly, at a price of 99.757, a net
interest cost of 2.675%, as fol-
lows: $40,500 maturing in 1948 to
1957, as 2%s, and $25,500 matur-
ing in 1958 to 1962, as 234s. Dated
May 1, 1947.

Three Rivers, Que.

Bond Sale—The $950,000 road
paving, sewer and water works
bonds offered for sale on April 21
—v. 165, p. 2056—were awarded
to the Credit Interprovincial, Ltd.,
and the McNeil, Mantha, Incsboth
of Montreal, ]omtly, at a price of
99.519, a net interest cost . of
2;9263%, as follows: for $175,000
maturing Nov. 1, $14,000 in 1947
to 1951, $21,000 in 1952 to 1956 as
2bs; $315 000 maturing Nov. 1,
$28,000 in 1957 to 1961, $35,000 in
1962 to 1966 as 23s; and $315,000
maturing Nov, 1, $43,000 in 1967
to 1971, $49,000 in 1972 to 1975,
$22,000 in 1976, and $27,000 May
1, 1977. Dated May 1, 1947. De-
nominations of $100 or multiples
of $100. Interest payable M-N.

SASKATCHEWAN

Sashkatchewan (Province of )

Debentures Sold—It is stated
that $3,000,000 3% Provincial de-
bentures were purchased recently
by the Dominion Securities Corp.,

of Toronto, and associates. Dated
May 15, 1947. - Due on May 15,
1964; callable on or after May
15 1962. Interest payable M—N‘ :

.I&.A”.‘

Inc., of Toronto, at a price. of
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This car is running with an EmpTyY ‘gas tank! ,;ii;
| A )

‘ Even after the gas gauge says “‘empty” a modern  serve is buying U. 8. Savings Bonds on the Payroll Savings - -
car can keep gomng Tor a good many miles. Here's Plan! :

why. ‘ ; Millions of Americans have discovered that automatic
Automobile manufacturers know human nature. They  Bond buying is the quickest, surest way of piling up —
figure that, sooner or Jater, we'll get careless, or misjudge = emergency fund. And of saving money for other things, too
how far we have to go. So the gas gauge is set to show —important things like college for the kids, or a home in
“empty,” while there are still a couple of gallons left in the  the country, or a eash income for later in life.
tank.

This reserve supply is a swell idea that has kept many a

What’s more, the money you save in Bonds buckles right
% down and starts making more money—in just 10 years you
p family from getting stuck. get back $100 for every $75 you put in today.
D an even better idea for a family’s budget!

: . : . So keep on buying Bonds on the Payroll Plan. Buy all

A reserve suppl‘y of dpllars isa hf?savex: in case of. ﬁn.ancml the extra Bonds you can, at any bank or post office. And
© emergency. It will keep your family going if sudden illness 1o omber, you're helping your country as well as yourself
" strikes, or unexpected expenses show up. —for every Bond you buy plays a part. in keeping the U. S.

And one of the easiest ways to build just such a cashre-  strong and economically sound!

- Save the easy way..buy your bonds through payroll Savingé
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