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Abbott Laboratories — Secondary Offering — A. G.
Becker & Co., Inc., offered in a secondary distribution
May 12, 7,000 shares of common stock (no par) at $71V2
per share with a discount to dealers of 75 cents a share.
—V. 165, p. 65.

Adam Hat Stores, Inc.—April Sales Off 16.9%—
Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946

Sales $1,412,265 $1,698,594 $5,329,062 $5,834,928
—V. 165, p. 1993.

*

Adams Express Co.-—To Redeem 4% Bonds—
All of the outstanding collateral trust 4% distribution bonds, of

1907, will mature and will be paid at maturity; June 1, 1947, at the
Guaranty Trust Co. of New York, successor trustee, 140 Broadway,
New York, N. Y.
Immediate payment of the full principal amount and interest to

June 1, 1947, will be made upon presentation and surrender of said
bonds.—V. 165, p. 2405.-

^

Alabama Power Co.—Earnings—
Period End. Mar. 31-— 1947—Month—1946 1947—12 Mos.—1946

Gross revenue ' $3,251,302 $2,603,285 $35,037,583 $32,270,942
Operating expenses
Provision lor deprec
Amort, of plant acquisi¬
tion adjustmenst ___

General taxes ... ]
Federal income and ex-1

cess profits tax j

1,282,272
304,630

48,766

844,733
288,675

48,766

688.986 597,497

13,286,492
3,514,905

585,193
.(3,186,679

[4,322,183

12,304,976
3,480,818

390,129
2,994,422

4,097,478

!Gross income '

Inter, on long-term debt
X-> v Amort, ofdebt disc,,

$926,648-
243,bti2

$823,614 $10,192,130 $9,003,120
233,333 2,923,708 2,857,186

w; / prem. and expense.^.
Other deductions

p Net'dnqome1
l^;,;";V/:l>lvidends on pfd. stock

5,004
966

5,004
3,020

60,052
40,896

89,961
45,976

-ry,

$676,815
105,000

$582,255 $7,167,474 $6,099,996
189,082 1,391,829 2,263,986

Balance

.^Appropriation to special property reserve

$571,815 $393,173 $5,775,645 $3,741,010
800,000

- '
. J "

•mm. - bpittiicc
. _

, ........ — — $5,775,645 $2,941,010
•••.. , ;

' A1I American Industries, Inc.—Registrar Appointed—
The Colonial Trust Co., New York. N. Y„ has been appointed

registrar of the common stock.—V. 165, p. 2541.

American Airlines, Inc.—Transatlantic Rates Cut—
A substantial rate reduction ,on International Air Express, (considered

©a® of the most important developments in the history of overseas
air cargo, was put into effect thy this corporation on May 14.• In some cases the new transatlantic rates slash as much as 35%off previous cargo charges.
The new rates are applicable to all shipments weighing over 100I pounds. The minimum charge of $2.50 to Gander and $5.00 to points

beyond remains in effect,—V. 165, p. 2265.

American Cyanamid Co.—Registers With SEC—
The company on May 13 filed a registration statement with the

8EC covering 391;076 shares ($100 par) cumulative preferred, Series
; ; A. Underwriter, White, Weld & Co., New York. Stock is to be offered

for subscription to common stockholders on the basis of one share of
new preferred for each seven shares of common held as of June 10.
Proceeds will be used to redeem outstanding 5% cumulative preferencestock and to finance expansion program.—V. 165, p. 2406.

American Brake Shoe Co.—Quarterly Report-in the quarter ended March 31, 1947, Canadian subsidiaries havebeen consolidated in the company's statements.
Shipments during the quarter were the highest in company's history,amounting to $27,698,944, including $702,000 by Canadian subsidiaries.For the first quarter of 1946, exclusive of Canadian subsidiaries, ship-

. . ments which were limited by strikes and shortages of materiais
amounted to $15,751,535. After preferred dividends, earnings werer $1.39 per share on the common stock, as against 25 cents per shareen the common stock outstanding in the first quarter of 1946 when,■i ' however, a small amount of earnings by the Canadian companies wasnot included. Earnings for the past quarter were at the rate of 5.5■ cents on the sales dollar, compared with 12 cents ten years ago inthe year 1937. ■. . .

: ,, Any comparison of current shipments by dollar volume with those of
v i previous periods should give effect to changes which have occurred.In 1941 shipments for the year wer6 $50,934,299. Since that time thebusinesses of three domestic companies have been consolidated and

shipments by the Canadian subsidiaries now are included in the com¬
pany's reports. Since 1941, there have been increases in the sales
prices of company products averaging about 37%. ,

Unfilled orders at March 31 were $35,200,000 an4 despfte substantial
cancellations of orders on a few products, were ohly $2,650,000 lessthan at the beginning of the quarter.

'
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STATEMENT OF INCOME

1st Quarter 1947 1st Quar.'46
Company *Consol. Company

Net sales $26,990,883 $27,692,944 $15,751,536

tlncome ——- - $2,917,899 $2,986,125 $792,423
.Depreciation and amortization..-..:.... 518,472 532,681 463,187
Prov. for U. S. and Canadian taxes
on income -- : 910,000 . 943,000 Nono

Net income $1,489,427 $1,510,444 $329,236
Per shr. of com. stk. outstanding
at end of period ; $1.37 $1.39 $0.25

♦Company and Canadian subsidiaries. tBefore depreciation, amorti¬
zation and U. S. and Canadian taxes on income.

... COMPARATIVE BALANCE SHEET ' 1 ' .

—March 31, 1947 Dec. 31,'46
ASSETS— Company "^Consol. Company

Cash - — $5,693,175 $6,339,861 $6,340,445
U. S, Treasury tax nctes 393,097 393,097 2,893,162
Receivables (less reserve) — 11,742,930 12,105,202 - 8,656,589
Inventories ^ 13,529,190 13,983,530 13,021,707
U, S. Treasury tax refund claims— , 2,050,000 2,050,000 2,050,000
Deferred charges and sundry assets 6'50,710 907,587 855,053
Investments;- ■

. :

Subsidiaries not consolidated-.— 1,919,604 1 1,922,097
Other companies— — 1,722,749 1,722,749 1,722,749

Fixed assets ——_23,357,229 24,122,089 21,618,176

Total —; $61,258,684 $61,624,116 $59,079,978
liabilities— " "'

. " ;
Accounts payable and accruals— $7,445,036 $7,719,395 $6,529,616
U. S. and Canadian taxes on income 2,585,884 2,659,177 x 2,185,646
Reserves -—■-——:-w 840,960 ' 959,832 840,960'
5Vi% preferred stock-- 9,800,000 9,800,000 9,800,000
Common stock (995,507 shares)— 15,374,988''15,374,988 15,374,98'3
Capital surplus \ — ! •, 11,544,483 V 11,544,483 Ml,544,483
Earned sudHus - 13,667,333 J 13,566,241 : 12,804,285;
Total —2___—i— $61,258,684 i$61,624,116 $59*079,978
♦Company and Canadian subsidiaries.—V. 165, p. 2265.

American Coach & Body Co.—Rights to Stockholders
—Private Loan from Insurance Company—
The stockholders of record May 1 were given the right to subscribe

at $12 per share for 21,000 the additional common shares at the
rate of 3/10ths of one share for each share held. Rights expired
May 16.

;

The company expects to realize approximately $235,000 net from
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Capital Flotations for April 5

the sale of these shares after payment of all expenses which,- it is
estimated, will approximate 81 cents per common share being offered.
The net proceeds from the sale of these shares and the proceeds of
a $500,000 10-year 4% loan from a large life insurance company'
will be used to discharge the company's current bank indebtedness
of $700,000 which was incurred last year to build up inventor^ and
to add to and rearrange the company's plant in order to take care
of peace-time production. The obtaining of the insurance company
loan is contingent upon the company raising additional capital of at
least $200,000 through the sale of the common shares now being
offered.

The company's present backlog of business is approximately
$6,000,000, the highest in the company's history and orders are cur¬

rently coming in at a faster rate than deliveries can be made, although
as a result of the adoption of straight-line production methods current
shipments are running in excess of $300,000 per month, or 250% in
excess of the average for 1937, which was the best previous peace¬
time year.
Shares not purchased by shareholders through the exercise of their

subscription rights will be offered to the general public through
brokers Who Will be paid commissions not in excess of 50 cents per
share sold, the estimated amount of which is included in the afore¬
mentioned item of expense.—V. 165, p. 2406. i

American Express Co.—New Vice-President— -

, John Lindsay Dowrick has been elected a Vice-President of Ameri¬
can Express Co., Inc., according to Ralph T. Reed, President of
American Express Co.

- He will return later this month to Germany, where he is in charge
of American Express offices in Berlin, Bremen, Bremerhaven, Exank-
furt, Heidelberg, Munich and Nuremberg.—V. 165, p. 333. " • '.

American Gas & Electric Co.—Stock Distribution and
Smaller Cash Payment—- ^ j ;
The directors have declared on the company's common stock a

regular quarterly cash dividend of 25 cents per share and a dividend
of 2/100ths of a share of common stock of Atlantic City Electric Co.,
both payable June 16 io holders of record May 13. A quarterly dis-'
tribution of 50 cents per share in cash was made.on March, 31, last, -

In 1946, the following cash dividends were paid; March 15 and June 15,
40 cents each; Sept. 16, 50 cents; and Bsc. 16, 50 cents, plus an extra
of 50 cents. '

. ; - ■"
The usual quarterly dividend of $1.18% per share on the 4%%

preferred stock was also declared, payable July 1 to holders of record
June 4, 1947,—V.; 165, p. 2266.

American Machine & Metals, Inc.—Earnings-
Quarter Ended March 31— 1947 1946

Net sales—Manufacturing —— __v $4,421,720 $2,596,151
Mining * 56,520 - 39,940

Total —, , $4,478,240 $2*636,091
^jost of sales -1"

Manufacturing (incl. depreciation)—,—„ 3,467,531 2,011,908
Mining tincl. depreciation) 50,001 37,654

Total $3,517,532 $2,049,562

Gross profit from sales—Manufacturing— $954,189 $584,243
Mining __ —— 6,519 2,286

Total —— $960,708 • $586,529
Selling and advertising expenses 452,926 374,182
General and administrative expenses -107,323 *76,256

Operating profit $400,459 $136,091
Other income 15,915 4,405

Total income
. $416,374 $140,496

Other deductions , 61,518 30,408
Federal income tax — 163,000 31,000

Net profit —— — $191,856 $79,088
Profit per shr. based on 350,000 shrs, outstdg. $0.55 $0.23
—V. 165, p. 1858.

American Power & Light Co.—To Sell Sub. Note—
The Securities and Exchange Commission has authorized the com¬

pany to sell to a non-affiliated interest, for a minimum of $1,800,000,
a 6% past due note issued to it by its subsidiary, Pacific Power £s
Light Co., in the amount of $3,194,500. A balance of $1,794,900 is due
on the note.
American will ocntribute the proceeds to Pacific Power in connec¬

tion with merger of that company with Northwestern Electric Co.,
another-subsidiary.—V. 165, p. 1592.

'

' '
i - ' f

American Water Works & Electric Co., Inc.—Output-
Power output of the electric properties of this company for the week

ended May 10, 1947, totaled 97,792,000 kwh., an Increase of 33.55%
over the output of 73,213,000 kwh. for the corresponding week of 1946,
—V. 165, pp. 2542 and 2406.

1

, ■ ' ' v

(Ben H.) Anderson Manufacturing Co., Madison, Wis.
—Bonds Offered—Northwestern Securities Co., Madison,
Wis., on April 25 offered $75,000 1st mortgage 4% serial
bonds at 100 and interest. The issue has been oversub¬
scribed. '

Dated April 15, 1947: due in annual series 1948-1957. Principal
•and interest payable April 15 and Oct 15 at office of Bank of Madison,
Wis., trustee. All or part of issue redeemable on any interest date
with' premium of $2 per hundred of principal together with accrued
interest after April 15, 1948, and up to and including April 15, 1949,
and with premium of $1 per hundred of principal together' with
accrued interest after April 15, 1949, and, up to and including April 15,
1952; thereafter at par, together with accrued interest, upon 60 days*
previous notice in writing to the trustee. Coupon bonds of $1,000 and
$500 registerable as to principal.

BUSINESS—Company was incorporated March 29, 1930, and is en-
gaeed primarily in the manufacture and sale of the "Clean-Easy"
milker. This milker is internationally known and is sold in1 large

Mil*1
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numbers throughout the United States, Canada, Central and South
America, as well as in Africa and India and several European coun¬
tries. More than 500 of these machines are now in use in South
America, Last year the company manufactured about 3,000 of the
machines, and in 1947 the* number is expected to reach 4,500. Com-
pany recently added an electric water heater to its line of products.
In addition to its large manufacturing plant at 51 North Dickinson
Street, the company has a 30 acre farm at the northern outskirts
of the City of Madison on which is located a model dairy barn that
Is being used for the development and experimental work.
EARNINGS—The net earnings of the company after depreciation

and available for interest and taxes for the year ending Dec. 31, 1946,
were equivalent to eight times annual interest charges on this issue.
SECURITY—These bonds are secured toy a closed first mortgage on

the properties of the company which have been appraised at $155,000.
PROCEEDS—Net proceeds (approximately $71,500) will be used to

retire the presently outstanding mortgage of $50,000 on the property
of the company and to provide additional working capital.—V. 165,
p. 2407.

Angerman Co., Inc.—April Sales Dropped 19.5%—
Period End. Apr. 20— 1947—Month—1946 1947—3 Mos.—1946

Bales $576,649 $716,554 $1,665,934 $1,941,834
—V. 165, p. 1994.

-

Associated Dry Goods Corp.—Sales Show Increase—
Quarter Ended— May 3, '47 Apr. 27, '46

Bales of subsidiary store companies $33,247,739 $31,768,705
—V. 165, p. 1310.

Astor Zipper Corp., New York—Stock Offered—A. M.
Kidder & Co. on April 28 offered 87,500 shares of com¬
mon stock (par 50c) at $3 per share. Of the stock offered
17,500 shares are on behalf of selling stockholders. These
securities are offered as a speculation.
Transfer Agents—Registrar.and Transfer Co., New York or Jersey

City. Registrar—Lawyers Trust Co., New York.
HISTORY AND BUSINESS—Company was incorporated in New Jersey

March 14, 1946. Company is engaged in the manufacture and sale of
zippers and of automatic zipper manufacturing machinery. Company's
manufacturing operations are conducted in leased premises at 421
Allwood Road, Clifton; N. J., and it maintains its executive and sales
offices at 51 Chambers St., New York. Company is presently negotiat¬
ing for space in New York, and when suitable space has been leased
the company intends to consolidate its manufacturing premises and
its executive and sales offices there.

PURPOSE—Net proceeds (assuming sale of 70,000 shares of common
«tock) will be approximately $167,500 and will be employed as addi¬
tional working capital for the company's operations and to acquire
additional machinery and equipment.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

Common stock (par 50 oents per share) _ 300,000 shs. 250,090 shs.

OPERATING STATEMENT, MARCH 14, 1946 TO FEB. 28, 1947 '
Bales _ — —,— —— $22,501
Cost of sales __— — — —— 26,147
Celling, administrative and general expense- — 5,054

Loss for period ___

-V. 165, p. 1995.

$8,701

NOTE—'For mechanical reasons it is not always
posrjble to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

(The) Autocar Co., Ardmore, Pa.—Officials Promoted
A series of promotions were announced on MAy I by Edward

F. Coogan, Vice-President in charge of Autocar Branch sales. These
promotions grew out of the resignation of two senior Vice-Presidents
of the Autocar Sales & Service Co., the subsidiary that operates all
Autocar Branches. - '
Frank D. Wait, Vice-President In charge of the metropolitan New

York District for many years, had resigned because of failing health.
Alexander H. Bishop. Vice-President of the Maryland District with
headquarters in Baltimore, had decided to exercise his privileges
Under the Autocar Retirement . Plan. ■

J. B. Rosenquest has been elected a Vice-President to succeed
Mr. Wait in New York City. Mr. Rosenquest is being transferred from
the District Managership at Newark,..N. J., where he had been
■Stationed since he joined the Autocar organization in 1933. He is
being succeeded as District Manager in Newark by William J. Fowler,
who has been transferred from the Autocar Branch in Providence,
R. I. Mr. Fowler first joined the Autocar Branch organization in
1923.

The vacancy in Baltimore caused by the resignation of Mr. Bishop
has been filled by Burt F. Dunham, who was transferred from the
Managership of the Autocar Michigan District Headquarters in De¬
troit. Mr. Dunham first joined the Autocar Branch organization in
1927. He is being succeeded as District Manager in Detroit by Karl
Pearson who has been a member of the Autocar organization since
1944.—V. 165, p. 203.

Automatic Products Corp.—Merger Ratified—
The stockholders of this corporation and Mercury Clutch Corp. on

May 14 approved a merger between these two companies. Automatic
Products Corp. has, for some time, owned more than 70% of the
outstanding stock of Mercury Cmtch Corp., which now becomes an

operating division of Automatic. Under the terms of the merger, the
stockholders of Mercury Clutch Corp. will receive stock of Automatic
Products Corp. which is listed on the New York Curb Exchange.

Elects Four New Directors— *

. Sidney Harris, President of Automatic Products Corp., announces
that .at a meeting of stockholders held on May 14, 1947, Donald B.
Tansill (Vice-President of the Pepperell Manufacturing Co.), H. Huber
Boscowitz (of the F. N. Burt Co.), Washington Dodge (a member of
the New York Stock Exchange firm of Roberts & Co., and Wendell
Herbruck (an attorney of Canton, Ohio), have been added to the board
©f directors. ,

Directors re-elected were: Curtis Franklin, Sidney Harris, J. Brenner
Root, Harry F. Tate and A. M. Wickwire.—V. 165> p. 2407.

Baltimore & Ohio RR.—Equipment Trust Certificates
The ICC on April 8 authorized the company to assume obligation and

liability, as guarantor, in respect of not exceeding $5,650,000 equip¬
ment-trust certificates, series T, to be issued by Union Trust Co. of
Maryland, as trustee, and sold at 99.276 and dividends in connection
with the procurement of certain equipment.
The report of the Commission states:*
The applicant invited 96 parties to bid for the purchase of the

certificates, the bidders being required to specify in multiples of
yB of 1% per annum the rate of dividends to be borne thereby. In
response thereto 4 bids were received. The best bid, 99.276% of par
and accrued dividends, based on a rate of 1%% per annum, was
made by .Halsey, Stuart & Co. Inc. On this basis the average annual
cost of the proceeds to the applicant will be approximately 2.02%.
—V. 165, p. 2542.

Barber Asphalt Corp. (N. J.)—Merger Effective—
The merger of this corporation into a Delaware company of the

came name and capital became effective on April 30. The merger
was approved at the annual stockholders meeting on April 23.
—V. 165, p. 2542.

Bearings Co. of America—Registers With SEC—
The company on May 8 filed a registration statement with the SEC

covering $500,000 of first mortgage 4V2% serial convertible bonds and
60,000 shares ($1 par) common stock. Underwriters, Dempsey-Tegeler
& Co. and J. W. Brady & Co., St. Louis, Mo. Proceeds will be used
to repay bank loan and for general working funds.—V. 155, p. 2453.

*. >• !

Beauty Counselors, Inc., Grosse Pointe, Mich.—Stock
Offered—Campbell, McCarthy & Co., Detroit, early , in .

May offered 27,000 shares of 5% cumulative convertible
preferred stock (par $10) at par. (, .• ...1
-COMPANY AND BUSINESS—Company was incorporated in Mich¬
igan on April 4, 1939, and is successor of a' Michigan ' corporation.
bearing the same name which was incorporated Oct. 25, .1932.
The company's business of selling cosmetics .'was'founded ;in 1931 .in1-

Detroit, Mich., by George W. Beeman. Chairman. . -Company,-sells: its;,
products under its trade name and mark, "Beauty"Counselors."' It also ,

owns and uses, in re.pect to certain items,, -the dairies'" "Beauty Coun¬
selors Foundation, The Perfect Powder Base"; "Dinner Party* Pick-tip"-;.
"Jiff-on," a leg makeup;. "Beeman's" and "Beeman's Tor Men,)' the'
two latter names cover shave creams, after shave, lotions,:'deodorant
cologne, talcum and soap lor men: Certain ox the company's be;t
selling -products are made from formulas which it owns and others of
its'products are made from formulas of manufacturing chemists.'of
national repute. ;. • ,.

Company's products for women include rouge?,; eve makeup
preparations, face powders, cleansing creams and night-creams, liquid,
cream and solid over-all makeup preparations, hand* cleansers, hand
lotions and. hand creams, manicuring preparations, body lotions, sooth¬
ing cream, leg makeup, suntan lotion, deodorant, sticks;, perspiration
creams, shampoo, brilliantine, mouthwash, cologne,* perfumes"^ talcum
and bath powder, dusting powder mitts, bubble bath,-bath . and . toilet
soaps, tooth powder, single and double compacts. In addition,'the com¬
pany has a line of baby products including baby soap, baby oil, talcum,
lotion and soothing cream, The company also offers a wide variety of
gift packages and travel sets of many of the above items. V „

PURPOSE—Assuming the sale of all of the shares of preferred-stock
the company will receive, after payment of expenses - incident' to the
sale thereof, which are estimated at $7,000, approximately. $236,000
which will be used in the transaction of its ordinary-business affairs
in conjunction with other working capital. •» . ; "". .."7

'
- SALES AND EARNINGS FOR CALENDAR YEARS

The following is a summary of sales and earnings: of, ,the company
and ltsyipredecessor for the calendar years 1936 "through. 1946.'. The
amounts for the year 1936 through March 3b, .1939,*'inclusive,-, have
been summarized from financial statements of the", company's prede- ,

cessor. The amounts for the years from March 31,-1939 Ythrbugh "1943, '.
inclusive, have been summarized from financial - statements included
in the annual reports of the company for those years! The amounts
for the years 1944 through 1946, inclusive, have been summarized from
the statements of profit and loss included in this Prospectus, and
should be considered in connection with the more detailed information
contained in such statements and related footnotes to .which reference
is hereby made. All of the iinancial statements from -which this
summary has been made have been audited by Hogan, Juengel and
Harding, Certified Public Accountants. . ' ' • --

Net J Federal Net "
Net Sales Proiit Taxes Profit

1946 ______ ____ $2,318,382 $221,505 $84,798 $136,707
1945 _ —1,673,889 74,674 " 59,999 "- 14,675
3944 1,261,853 105,068 76,623 ." 28,441
1943 890,526 53,099 • 30,733 '• 22,386 *

1942 727,686 15,188 3,343 11,838
1940_1 619,004 15,947 2,471 - 13,476
1938—_—___—!—i 384,178 13,063 - . 1,753 -: 11,303
1936

. . 232,493 2,605 226 ^ 2,379

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized ~r> Outstanding
5% cum. oonv. pfd. stk. ($10 par) "30,000 shs. • .27,000 shs.
Common stock ($1 par)—__. "500,000 shs. 250,000 shs.

"By due corporate amendment effective on April" 11, 1947, the com¬

pany increased its authorized capital stock to the authorised capital'
as above stated. 45,900 shares of common stock are reserved for the
conversion privileges of the preferred stock to: June 30,-1948.- The
common 6tock so reserved is reduced to 37,500 shares-from June 30,
1948, through June 30, 19J9. and to 30,000 shares after June 30, 1949.

Company, as o$ May w 1947, had no long-term-debt other than a
first -mortgage, dated Feb. 25, 1946, to National Bank of. Detroit in
the amount of $75,000, maturing Feb. 25, 1951, .bearing interest at
rate of 4% per annum and requiring monthly principal payments of
$1,000." The Unpaid balance at Dec. 31, 1946,- was $65,000 and at
May 1, 1947, $61,000. ; >

Borg-Warner Corp. (& Subs.)—Earnings—
3 Months Ended March 31— 1947 1946

Sales, less returns and allowances $59,445,044 $28,085,646
"Operating profit : 8,113,460 894,840

Other earnings 280,010 238,868

Total income u

Depreciation on plant and equipment-,
Discounts on sales and sundry charges
Provision for est. Fed. & Canadian income taxes

58,393,471 •«' $1,133,709

652,941 417,071
197,794 174,918

2,858,254 230,947

Net income $4,684,481 $310,772
Earned per share on 2,336,737 shares____ ' $1.93 $0.13

CONSOLIDATED BALANCE SHEET, MARCH 31^,1947
ASSETS—Cash in banks and on hand, $13,839,306; United States

Treasury bills and U. S. Treasury savings notes and Dominion of
Canada bonds ($140,000), $846,594; accounts recehable, customers,
less reserve, $20,451,082; employees' and officers' traveling advances
and accounts receivable, $74,255; other notes and accounts, receivable,
$2,197,149; materials, supplies, work in process and finished goods,
less reserve, $38,781,794; stocks, bonds and notes of other companies
and miscellaneous investments, $410,235; property, plant and equip¬
ment (after reserve for depreciation of $11,853,705), $26,498,656;
prepayments and deferred charges, $5,771,393; patents, less amortiza¬
tion, $444,677; goodwill, $1; total, $109,315,141,
LIABILITIES—Accounts payable, $6,755,579; accruals (including

accrued payroll), $5,553,927; provision for taxes on income, 1947 and
prior years and for renegotiation 1945 (net), $2,947,013; deferred
credits to income, $78,908; reserves for contingencies, $4,344,680; re¬
serve for warranties and special purposes, $1,118,256; 3J/2% preferred
stock, $19,610,000; common stock, $12,309,605; paid-in and capital,
surplus, $10,835,076; earned surplus, $46,751,513;. pfd. stock in Treasury
($00 s lares at cost), Dr$88,992; common stock -in Treasury (125,184
shares at cost), Dr$900,425; total, $100,315,141.—V. 165, p. 2542.

Bowser, Inc. (& Subs.)—Earnings— . :
QuarterEndedMarch 31— 1947 . 1946

Net profit after taxes ^' $455,022 "$426,835
No. of common shares . 623,302 623,302
Earned per share! - $0.63 Nil

Earnings for Calendar Years— 1946 '. 1945
Sales $22,234,638 , $39,899,896
Net earnings 428,795 * 1,924,847
Common shares outstanding 623,302 623,302
Earned per common share • $0.30 - $3.01

Net working capital increased to $7,422,861 from $5,335,197-at end
of 1945.—V. 164, p. 3282. ,.

Offers Made toBrandon Corp., Greenville, S. C.
Holders of Class A Stock—

It is announced that holders of the 6% cumulative participating
class A stock, par $100, will be offered in exchange for each share
held seven shares of new $25 par value 5% preferred stock, or the
option of receiving the redemption price of $120 per share, plus
accrued and unpaid dividends which amount to $59 per share to
June 30, 1947.—V. 164, p. 2403.

Breeze Corporations, Inc.—Acquisition—
John T. Mascuch, President, on May 13 announced that this corpo¬

ration has acquired, for cash, all of the outstanding capital stock
of the Aldrich Co. of Wyoming. III., manufacturer of oil burners and
home heating equipment.—V. 165, p. 935.

Broadway Department Store, Inc., Los Angeles-
Notes Placed Privately—The company, it was announced
May 7, has sold privately $3,000,000 serial promissory
notes. The notes maturing March 1, 1948 to 1953 carry
a 2y4% coupon and those maturing March 1,7 1954 to 1967
bear a 3%% coupon. The issue was placed through
,Blyth & Co.; Inc. Proceeds will be used to finance ex¬

pansion program. '
\ It was also announced, that company has sold three of its store
properties for $4,772,000 subject to long-term leases by the company
for its continued use and occupancy of the properties.—V, 164, p. 2007.

Burlington Mills Corp.—To Issue Stock in Connection
"With Acquisition— J . I

A special meeting of stockholders will be held on June 16 to con¬
sider conferring upon the presently authorized 250,000 shares of
cumulative preferred stock ($100 par), including the outstanding 4% .,

series and 3 Va % series, ordinary voting rights, Similar to'-the' voting
rights of common stock; also authorizing board of directors ,to\issue

. 50,909 shares -of an additional series of cumulative preferred jstoclc,
and 350,000,000 shares: of common stock in the acquisition of;May
McEwen Kaiser Co.—See V. 165, jj, 2542, . "'

Burrillville Racing Association, Pawtucket,* R. I.—
Rights to Stockholders— '' 'r {
.. The-holders of the outstanding 38,500 shares of Class A stock (no

par) are be ng offered the right to subscribe at $20 per-share for
additional shares of such stock at the rate of one share for each \

share held. The right to subscribe will expire at 12 o'clock noon

. '(EDT) May 20, 1947.' Subscriptions must be received at office of
Union Trust CO.* agent-, Westminster and Dorrance Sts.; Providence,
R. I..' * ••• ; ;

-

To the extent that-any stockholders do not exercise their right to
subscribe,, the unsubscribed shares thus made available may be sub¬
scribed for by other Class A stockholders. If subscriptions for such
additional shares are in excess of the number of shares available,, the
available shares will be alloted among the subscribers therefor ion a

pro rata basis. Proceeds will be used to finance the cost of completing
a race track at Lincoln, R. i. BArrett & Co: are underwriters.*—V. 165

p. 1311. . .

Calaveras Cement Co.—Recapitalization Approved-^;
The stockholders on May 8 voted in favor of the proposed plan of

recapitalization which provides for eliihination of dividend arrears-on
- the preferred stock through exchange for new securities Each share
of outstanding preferred will be entitled to $190 face value cumula¬
tive debentures, due 1966, one share of new prior preference Stock;
convertible into six share of common stock to July • 1," 1952," and to
$3.25 in cash. Outstanding-common stock will be exchanged share
for share for new common. The exchange will be available as ■ soon

as. new securities are readied, probably within 60 days.—V. 158, p.
885. ' " ' f

California Electric Power Co.—New Preferred Stock
Created—

, * .'. ~ /
The stockholders on May 13 approved an amendment to the certifi¬

cate of incorporation authorizing the issuance of 500,000 shares, of
new preferred stock and increasing the common from 2.000,000 to
2,500,000 shares. Bids for 80,000 shares of the proposed new pre¬
ferred stock will be called for in June.—V. 165, p. 2542. - / ~ '
*. u < - ' ♦ "' ' - ' - ' * 4 . ' J *

. ' ■ " *7 ^
California Oregon Power Coj—Bids for Purchase of

Securities Invited— v . . :

. Sealed written proposals for the purchase from it of 60,000 shares
of cumulative preferred stock (par $100) and 408,000 shares of com¬
mon stock will be received on the Seventh Floor of the offices of

The-Chase National Bank, 11 Broad "Street, New York 5, N. Y.,< up
to 11:00 a.m. (EDT) on May 20.—V. 165, p. 2542. " . . f ,

• *' •

. Canadian Pacific Ry^—Earnings—
- Week Ended May 7— 1947 1946
Traffic earnings C—, $5,697,000 $5,045,000
—V. 165, p. 2543.

Capital Traction Co.—Paying 1st Mtge. 5% Bonds—
The company announces that immediate payment of the first mort¬

gage 5% bonds due June 1. 1947, at 100 and full interest to maturity,
will be made upon presentation and surrender at The Union Trust Co.
of the District of Columbia, 15th and H Sts., N.W., Washington, D. C.
—V. 161, p. 564.

Carriers & General Corp.—Asset Value— -

Total net assets of corporation on March 31, 1947 valuing securi¬
ties at market quotations and before deducting the principal amohnfc
of outstanding debentures, amounted to $8,182,762. This compares
with net assets of $8,483,057 on Dec. 31, 1946. Net asset valpe of
the common stock was $10.88 a share on March 31 compared with
$11.40 a share on Dec. 31, 1946 and $13.47 a share on March *31
of last year. ■ ;
The asset coverage for $1,000 of debentures outstanding on March

31. 1947 (excluding unamortized debenture financing costs) amounted
to $4,261. Net income for the three months ended March 31, 1947,
exclusive of profits on sales of securities, was $67,392 and on this
basis the interest and amortization requirement on debentures out¬
standing were earned 2.94 times.—V. 165, p. 1311. >

Central of Georgia Ry.—Reorganization—
Hearing will be held June 4 in the U. S. District Court at Savannah

■

on the question of confirmation or other disposition of the plan of
reorganization for the company. Certain classes of creditors: have
rejected, the plan. The Railroad Credit Corp. accepted it "'subject to
the condition that income from pledged collateral shall be applied to
the reduction of the debtor's loan and shall not reduce the amount of
cash and securities allotted to that corporation under the -reorganization,
plan." - v ■ . *, (
Merrel P. Callaway, trustee, has asked the court, nevertheless,- to

confirm the plan as fair and equitable.—V. 165, pp. 1861, £543. •',» ?

Central Illinois Light Co.—Earnings—
Period End. Max. 31—

Gross revenue*

Operating expenses —\
Prov. for depreciation--
Amor.t of plant acquisi¬
tion adjrstments

Genera! taxes ___]
Federal income and cx-j
cess pi-ofits tax J

» - -• , V* m

Gross income ■

Inter, on long-term debt
Amort, of debt disct.,
prem. and expense-

Other deductions'

1947—Month—1946

1,489,743 $1,183,714
€46,408 467,053
110,000 105,000

33,300 33,300

324,716 f 305,866

1947—12 Mos.p—1946
$14,304,787 $13,098,311
6,500,515 9,681,844
1,275,000 ? 1,246,500)

- ' > * < :

400,000 . 324,90ft
1,257,601 ! 1,354,364

• i t; '('/■

1,763,400 1,978,800:

$375,319
46,913

$272,495
46,913

764

Dr562
764
200

$3,108,271
562,960

9,169
Z)r2,335

$2,611,904
598,135.

... i,<. '3 . . '

[: 111,199'
. 917

Net income '-$328,204.. $224,618 $2,538,478 $jL,901,653:
Dividends on pfd. stock 41,802 41,802 501,600 ' 501,60$-

Balance

-V. i65, p. 2273.
$286,402 $182,816 $2,036,871 $1,400,04T

Central RR. Co. of New Jersey—Hearing on Plan-—
The Interstate Commerce Commission has called a hearing for

July 1 on reorganization plans for the company. The principal pur¬
pose is to consider proposals submitted last month by holders of bonds
of the road known as the Institutional Group, the Watters Committee
and the Brooks Committee, to divide the company into three com¬
panies.—V. 165, p. 2408.

U,
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/Chesapeake & Ohio Ry.—Asks ICC to Deny Petitions •

to Reconsider Consolidation—Effective Date of Merger
Postponed— *
Counsel, for .this. railroad .and ttje Pere .Marquette Ry. and the ;

Alleghany Corp. on May 10 urged the Interstate Commerce Commission -

to deny three stockholders' petitions seeking reconsideration of the
ICC's order of April 1, approving merger of the Pere Marquette into <
the C. & O,

.

! Petitions for reconsideration were filed by Albert E. Schwabacher of -

San Francisco, A. G. Berse of New York City and Joseph A. Bauer of
St.' Louis; They complained of the plan for exchange of stock agreed
upon by substantial, majorities of the stockholders of both companies
and authorized by the ICC. \ • ;.V.. • ; . .....

:? Messrs. Schwabacher and Berse, in their petitions, contended the
plan for exchange of stock is unfair to Pere Marquette preferred
stockhoders, while Mr. Bauer claimed the plan is unfajr to Pere
Marquette common stockholders. *

.;: In their reply, the C. & O. and Pere Marquette said:
('None of , the petitioners opposes the merger. The complaint of

each is that,he is not getting a large enough participation .under the - .

plan of exchange of stock, and for this reason is unwilling to go along
With the great majority of stockholders.
i , "Counsel for interveners Bauer and Schwabacher hint intended
court action to recover the claimed value of their shares. If such is ,

their intent they should not he-permitted to further delay the merger,"
; The April 1 order approving the merger, which was. to become
effective 40 days thereafter, has been postponed pending further action
by the Interstate Commerce Commission.—V. 165, p. 2543.

Colorado Fuel & Iron Corp. (& Subs.)—Earnings-
period End. Mar. 31-

Sales fe oper. revs, (net) $25,805,553
Cost of sales, oper. exps.,''

■-.< maint. & repairs,' etc.
Selling & adm. expenses

Depl., deprec. & relining
& rebuilding furnaces,

. etc. , J _!
Amort, of emerg. facil-

1947—3 Mos.—1946 1947—9 Mos.—1946
$9,299,356 $68,342,147 $37,586,227

Net operating profit.!
Int.,' rents, royalties &
qiisoell. income^_i__^

Net realizat'n'on aband.

prop., plant & equip._

Interest on bank- loans-
Other interest _i!_
Prov. for Fed. taxes'. &

contingencies

20,183,422
1,214,635

8,847,683
898,365

54,501,145
3,518,787

33,823,165
2,144,496

1,297,176 886,788 3,561,952 2,760,629
409,844

$3,110,320 *$1,333,480 $6,760,263 *$1,551,907

. 38,006 Dr36,962 98,859
"

48,733

; Dr43,260 Dr8,065 Dr38,301 120,538

$3,105,066
65,421

- 22

*$1,378,507
67,000
1,525

$6,820,821
205,484

478

*$1,382,636
213,875
12,639

1,327,300 220,900 3,001,100 468,800

$1,712,323 *$1,667,932 $3,613,759 *$2,077,950

$1.40 Nil $2.87 Nil

Chicago, Indianapolis & Louisville Ry. — Equip. Trust
Certificates—•

.. '

..The ICC on April 28 authorized the company to assume obligation
and liability, as guarantor, in respectof. not exceeding $2,800,000.
2%" equipment' trust certificates, to be issued by the :City National
Bank & Trust Co. of Chicago, as trustee, and sold at 98.52 and
dividends in connection with tne procurement of certain equipment.
The report of the Commission states:

, , . .

The applicant advertised for bids for the purchase of the certifi¬
cates and also circulated to eight financial houses in Chicago and
New York a request for bids., Invresponse thereto, one bid was
received that pf-Halsey, , Stuart & Co. Inc., of 98.52, for certificates
bearing dividends at the rate of 2%, which was accepted. At the
pripe indicated, the annual average: cost- of the proceeds will be.
approximately 2.30%.—V.* 165, p. 2543.

.

Chicago & North Western Ry.—Voting Trust Ended—
The voting trustees of the preferred and common stocks at their

yearly meeting voted to terminate the voting trust. Under the terms
of the trust agreement, this termination will become effective -on May
26, after which time the voting trust certificates may be exchanged
for stock certificates. '

- '

}■'Action of the trustee was based on the conclusion that the trust
had served its purposes and the decision to dissolve was taken under
the provisions of the agreement permitting the trustees to terminate
it fit their discretion.—V. 165, p. 2409. 1 . -

NOTE-—For mechanical reasons it is not always
possible to arrange companies- in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

. Chicago Rock Island Pacific Ry.—Hearing Set for
May 23—

., Federal Judge Igoe, May 13, took under advisement a motion to
confirm the reorganization plan of the road and also a motion to

„ appoint five reorganization managers.
, Judge Igoe set May 23 as the next hearing date, stating: "This
should permit the interested parties an ample opportunity to seek
certiorari from the Supreme Court and to seek a stay from the
Circuit Court,"—V. 165, p. 2543. ,

'

•" ' • ■
.

_ '' . • : . ,

Chikls Co.—Revised Reorganization Plan Filed—"
A revised plan of reorganization for the Childs Co. was filed in the

Federal Court in New York, N, Y., on May 14.
Judge Edward A. Conger, fixed May 27 for the reorganization trustee,John F. X. Finn, to submit evidence in support of the plan. .

Mr. Finn stated that this will require only one day! The Court
announced that the hearings would continue until all interested partiesIn favor or opposed to the plan have been heard. , ^
)' The plan, if approved, then will be submitted to the Securities and
Exchange Commission for its approval.
r,The revised plan, made public my Mr. Finn on April 17, providesfor preferred and common stock capitalization; ♦ instead of an all
common stock capitalization called for in the prior proposal.—V. 165
£>. 1862.

Chrysler Corp.—New Comptroller Elected—
George W. Troost has been elected the Comptroller to succeed thelate L. A. Hoehring who died on April 11, 1947, -

\ Mr. Troost has been associated with this corporation as AssistantComptroller for the last 12 years.—V. 165, p. 2543.

Cliffs Corp.—Meeting Postponed—
Stockholders who were scheduled to vote on May 16 on a planto .consolidate this company with the Cleveland Cliffs Iron Co. willmeet at a later date, Edward B. Greene, President announced,

j' The action was made necessary after the Clark group of easternminority stockholders filed an application with the Securities and
Exchange Commission for an advisory report by that body on the■consolidation plan. Holders of more than 25% of Cliffs Corp's,-shareshave joined in seeking the SEC report, the Clark group reported,i Officials of the Cleveland Cliffs Iron Co. said the stockholders'
meeting of that company scheduled for May 19 to vote on the
merger also would be recessed pending the SEC report. ,The management of Cliffs Corp., however, declined to refrain from
Soliciting proxies, as requested by the Clark group, since the latter
gropp • "has since mailed to Cliffs shareholders a letter solicitingproxies in spite of its claim that the shareholders should not reach
a Conclusion or vote until they receive and consider the advisoryreport."—V. 165, p. 2132. • -v

Coca Cola International Corp.—Distributions— s
The directors on May 5 declared a dividend of $5.60 per share on

;i, itho.common stock, and the usual semi-annual dividend of $3 pershare on the class A stock, both payable July 1 to holders of record
V June 12. A payment of $5.60 per share was also made on the common
: stock on April 1, last, and on April 1, July 1 and Oct. 1, 1946, while
$13.20 per share was paid on Dec. 16, 1946.—V. 165, p. 1862.

I

Colgate-Palmolive-Peet Co.—Secondary Offering — A
'secondary ,distribution of 57,100 shares of common stock
(no pai*) was made on the New York Stock Exchange

• May 9 at $42% per share by Goldman, Sachs & Co. and
'
associates. Dealers discount $1.—V. 164, p; 2955.

, Colonial Sand & Stone Co., Inc.—Listed—
The common stock, par $1, was admitted to dealings on the NewYork Curb Exchange on May 12.—V. 165, p. 2544.

Colonial Stores, Inc.—Current Sales Up 35.05%— >

V
. -Period End. Apr. 26— 1947—4 Wks.—1946 1947—4 Mos.—1946
Sales $12,436,533 $9,208,922 $52,528,250 $38,790,647—V. 165, P. 2132.

Net income_,__
Earned per com. share
on 1,126,775: shares--
*Ldss.—V. 165, p. 2409.

Colt's Manufacturing Co.—New Name— - • '

, See Colt> Patent Fire Arms Mfg. Co. below.

Colt's Patent Fire Arms Mfg. Co.—Changes Name—
The stockholders on April 24 approved a proposal to change the

name of this company to Colt's Manufacturing Co.
Transactions " in;: the xapital stock were recorded on the New York

Curb Exchange under the new name beginning May 8, 1947.—V. 165,
p. 807. ' . . , ...

Columbia Gas & Electric Co.—Moves Office—
After May .22, 1947, the address of the principal office of this cor¬

poration will be 61 Broadway, New York 6, N. Y.
Mailing-addresses should be changed accordingly as the office at 902

Market St., Wilmington-28, Delaware/ will be closed.—V. 165, p. 2544.
' !

■ - v, ■■
.Commercial Credit Co., Baltimore, Md. — Division
ShowsGain—''V.
F. M. Nicodemus, Vice-President in charge of the company's Com¬

mercial Financing Division, on May 13 announced that active accounts
show an increase of over 150%, and that dollar volume of such
financing amounted to well over $167,000,000 in 1946 and will be

. well over $250,000,000 this year if business continues at its present
rate.—V. 165, p. 2544.

Commercial Motor Freight, Inc.—Note Authorized'—
The ICC on April 16 authorized the company to issue a promissory

note for not ; exceeding $440,000, to be delivered at par to The
Equitable Life Assurance Society of the United States to evidence
a loan of a like amount to finance the construction of terminal
buildings. ' .: ■

Commonwealth & Southern Corp.—Weekly Output—
The weakly kilowatt .hour. output'of electric energy of subsidiaries

• of this corporation adjusted to show general business conditions of
territory served for the week ended May 8, 1947, amounted to 283,-
385,366 as compared with 242,487,212 for the corresponding week
in 1946, an increase of 40-,898,154, or 16.87%.

Declares $3 Preferred Dividend—Effective Date of
* Exchange Plan Set for May 2Q— .

A dividend on the preferred stock of $3 per sHare was declared by
the-board of directors on May 13, subject, however, to an order of the
Securities" and Exchange Commission. The payment .is proposed to .be

- made on July 1, 1947 to the holders of preferred stock at the close of
business on June 10,. 1947, ., , „'••• , . • . •

The board of directors authorized the officers to declare the plan
of exchange effective if 100,000 shares or more of its preferred stock
are deposited for exchange by the expiration date, May 20, 1947.

. —V. 165; p. 2544.

Community Gas & Power Co.—Ctfs. Void Aug. 15—
The company announces that the final date for consolidation of

scrip certificates for class A and class B common stock into full shares
of common'stock is Aug. 15, 1947. Holders may surrender such cer¬
tificates to The o Corporation Trust Co., 15 Exchange Place, Jersey
City, N. J., After Aug. 15, 1947, the certificates will be void and of'

no further effect.—V. 165, p. 2274.

-Files Plan forConnecticut Gas & Coke Securities Co.-
Dissolution— '

The company on May 7 filed a dissolution plan with the SEC. The
application was joined in by United Gas Improvement Co., which owns
about 70% of the common stock.
The assets of the Connecticut company comprise chiefly 273,911

shares of New Haven Gas Light Co. and 20,999 shares of Hartford
Gas Light Co. common stock.
The dissolution of the company is scheduled for July 1 and is to be

effected by distributing portfolio assets to preferred stockholders. This
is to be done on the basis of 1.375 shares of New Haven Gas Light
and 4/25ths share of Hartford Gas for each Connecticut preferred
share. V' '1 - " '■*.■/ ' ' '

. ';
The* common stockholders would' receive nothing in the dissolution.

This is because, the petition- states, the stock represents no equity
. "and it does not appear that such stock would have any claim against
Coke company's earnings in any reasonable period in the* future, if

•

ever."—V, 155, p. 2364. -

Connecticut Light & Power Co.—Secondary Offering
—Blyth & Co., Inc. on May 12 made a secondary distri¬
bution of 4,GOO shares of common stock (no par) at $57
per share with a discount to dealers at $1.25 a share.—
V. 165, p. 2410.

Consolidated Edison Co. of New York, Inc.—Plans Is¬
suance of $60,000,000 Additional Bonds—
The company petitioned the New York P. S. Commission, May 13,1947for authority to. issue $60,00.0,000 in first and refunding mortgage

bonds, series C, due June 1, 1972, proceeds to be used in refunding$35/000,000 20-year 3V2% debentures due 1956 and callable on 30
days' notice at 101.5%, and in paying off the outstanding balanceof the short-term bank loans executed recently by the company; Theprice of the bonds as well as the interest rate is to be determined
by competitive bidding.
The petition points out that following completion of this step inConsolidated Edison's plan to refund its long-term debt, a total prin¬cipal amount of $289,541,000 of such, debt will have been redeemed

or paid prior to maturity. An issue of $30,000,000 20-year 3y2%debentures due 1958 will remain outstanding, the petition adds.
The company expects to file a registration statement with the SEC

within the next few days covering the above issue.-
J

Weekly Output Increased 6.5%—
The company on May 14 announced that System output of electricity

(electricity generated and purchased) for the week ended May 11,
1947, amounted to 193,700,000 kwh., compared with 181,900,000 kwh.
for the corresponding week of 1946, an increase of 6.5%. Local dis-

•

. - . : 4 . v. ■ <■■ ■
tribution of electricity amounted to 183,700,000 kwh., compared with
170,600,000 kwh. for the corresponding week of last year, an increaseof 7.7%.—V. 165, p. 2544. ' ■ ■

•;

Consolidated Gas Electric Light & Power Co. of Bali.
—Debentures 97% Subscribed for by Stockholders—-Bal¬
ance Taken by Underwriters—The company announced
April 15 that stockholders subscribed to approximately
97% of the $16,677,100, 15-year 2V2% convertible deben¬
tures ,\y|uch were preemptively offered to them. ., The
remaining 3% will be sold at the best prices obtainable
by the underwriting syndicate. <

UNDERWRITERS—The names of the underwriters and the percent*
age of unsubscribed debentures to be purchased by each are tutfollows:

Harriman Ripley & Co., Inc.. _1_ 40
Alex. Brown & Sons i 40
Baker, Watts & Co., 4
MackUbin, Legg & Co.__ ' " 4
Stein Bros. & Boyce 4
Frank B. Cahn.& Co.L- Z ; _„_Z Z 3
Robert Garrett & Sons _Z _Z, 3
Mead, Miller & Co

_ • ~~Z~ ~ " 2—V. 165, p. 2411. ~ ~

Consolidated Grocers Corp.—Reduces Bank Loans—
Owipg principally to a reduction in invetory, bank loans of this

corporation have been reduced from a peak of $14,600,000 to $4,750,000and will be further substantially reduced as of June 30 next, NathanCummings, President,' said on May 12.
"The 55 distributing houses of this company now have a total of

less than $16,000;OQO in inventories, including goods in transit. Thi»
represents approximately 55 days', supply, based on current sales,"-toesaid. '"In addition to these distributing inventories, the companyhas approximately $4,000,000 of manufacturing and canning mer¬
chandise, a good portion of which represents seed supplies, labels,.raw materials, etc;, in connection with the 1947 pack." . -
"On Jan. 11, 1947, all of-Consolidated Grocers inventory was priced

, at market. Since that time prices have been ." adjusted • to . reflect
current changes and such adjustments have been charged to current
earnings," he continued.

... . -

"In the opinion of the company's operating executives, the inven¬
tory of seasonal packs will be well lqiuidated before the 1947 supplyof merchandise- ia available," Mr. Cummings added. "We have at the
present - time a reserve for contingencies of about $700,OOO."— V.
165, p. 1998.

Consumers Power €0.—Earnings— «

Period End. Mar. 31— 1947—Month—1946 1947^-12 Mos.—1946 •>'*

Gross .revenue,$6,638,682 1 $5,277,551 $72,730,946 $61,281,764
Operating expenses 3,380,415 2,157,695 35,105,092 26,309,035Prov. for depreciation- 623,750 587,791 7,179,375 6,640,75ft.Amort, of plant acqui-
sition adjustments— 8,762 8,762 105,146 2,143,430General taXes______„] "• 1 . (3,612,470 3,287^1Federal inc. and exc.i 1,052,263 997,936 (profits taxes —*J ; (s,453,398 5,422,t>49.*

. — i.—
Gross income $1,567,492' $1,525,365 $18,275,464 $17,477,799"Int. on long-term debt 287,877 • 289,927 3,466,794 4,180,3211 Amort, of- debt disct.,. ■ . . ., .

prem. and expense— : 37,355 37,259 448,256 4,379,608Other deductions Cr3,990 6,569 Cr27,554 - 90,933

Net income—$1,246,199 $1,191,611 $14,387,968 $8,826,987Divs. on pfd.' stock— 205,457 205,458 2,465,194 2,94.5,007
■ > ' Balance •—____ $1,040,742 r $986,153 $11,922,774 $5,881,930—V. 165, p. 2275. -

Continental Oil Co. (Del.)—Retirement Plan Voted—•
The stockholders at the annual meeting held May 13 approved a

liberalized retirement plan for employees.—V. 165, p. 1313.

v Cooper Brewing Co. — To Discontinue Paying Divi¬
dends Quarterly-
Following the distribution on May 22, next, of a quarterly dividend,

of 12 Vx cents per share'on the common stock, the company announces
that it has decided to discontinue paying dividends quarterly, aud
-that in the future the directors "will determine annually, or semi-
annually, whether and to what extent dividends should be paid."
A quarterly payment, of 12y2 cents was also made on Feb. 24, .Isfct,
and on Aug. 12 and Nov. 12, 1946.
The company, in explaining the above action, said: "The beer

industry • is facing a period of high costs of supplies, labor and
equipment and is normally subject to wide-seasonal variations affect¬
ing both sales and profits." •

Another reason for the changed policy was given as the "decreased
sales following the nine weeks suspension of operations caused by a.
jurisdictional strike in. 1946."; ; , /: t ; • ■

RESULTS FOR YEARS ENDED MARCH 31
, ■ - 1947 1946

Net sales $1,750,188 $1,756,484.
Net'profit after chgs. & Fed. income taxes 235,103 112,811
./'Earnings per common share ___—_— $0.98 $0.47

. • "^Based on 240,000 shares now outstanding.—V. 165, p. 1313. !

Cory Corp., Chicago—Initial Dividend—
The- directors have declared an initial quarterly dividend of 17 Vat

cents on the common stock, payable June 1 to holders of record
May 10. ."
First public offering of common stock was made March 11, when-

an underwriting group headed by Glore, Forgan • & Co. marketed
177,000 shares for,the account of certain stockholders and officers
of the corporation.—V. 165, pp. 2544 and 1726,., -

Creole Petroleum Corp.—Reports for First Quarter-
Suits Settled—A/D. Proudit, President, at the annual
meeting of the stockholders held on May 14, said:
Production for the first quarter of 1947 averaged 584,567 barrels a

day, an increase of 14.4% over the first quarter average of 1946. Tlx©
increase in 1946 over 1945 was 20%.
The price of crude oil increased again in March of this year. This,

plus the increased production, indicates that earnings for 1947 may
be somewhat higher than in 1946.

- The Venezuelan , Government has now signed the contract formally
establishing the conditions under which Creole is building and will
complete the new refinery at Amuay. These conditions are favorable to
successful operation of the refinery.
Creole intends to participate with other companies in the financing-

of the Venezuela Basic Economy Corporation, an organization whltui
wilt undertake to increase food production in Venezuela.
Nelson Rockefeller, who has associated with him a group of U. S.

specialists, informed Creole that his group had been considering the
possibility of expanding their activities to Venezuela in view of aa
invitation which they had received from the President of Venezuela
and that if they had assurance of adequate financial support so-

that, once having been started, the program would not fail through
lack of funds, they would be glad to undertake the program in thaj.
country. Creole and other oil companies have undertaken to assure
this group of its financial support to the extent of an ultimate possible
requirement of $15,000,000 to $20,000,000, of which Creole's pro. rata
Share has" been fixed at $8,000,000. This amount which we are sub¬
scribing is to be paid in as needed in the development of the program,
over a five year period in approximately equal annual installment?.
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For carrying out the program, a separate entity known as t
Venezeulp. Pasic Er.onomv Corporation is being organized. Of the
amount which we have subscribed, at least two-thirds will be used for
the purcnaae ox nun-cumulat.ve, 4% preferred stock of the Venezuela
Basic Economy Corporation and the balance will be contributed to the
suoDort of a non-profit organization (the American International
Association for Economic and Social Development) to promote agricul¬
tural and nutritional research and education which are required to
implement the Venezuelan projects.
Judge Eder of the New York Supreme Court on May 12 handed down

an opinion approving the settlement proposed in the pending minority
stockholders' suits. The terms of the offer of settlement require Stand¬
ard Oil Co/ (N. J.) to return 750,000 shares of Creole stock to this
corporation, and that Creole thereupon release Standard from all such
claims as were alleged in the stockholders' complaints.

'

The Court rendered a further opinion on May 12, making allowances
of fees and disbursements, payable by Creole to the attorneys for the
plaintiffs, in the aggregate amount of $950,000. The directors of
Creole are now considering these awards and will shortly determine
Whether or not any appeaL should ba taken.—V. 165, p. 1453.

Cuba Northern Rys. Co.—Principal and Int. Payments
; In accordance with a transitory provision of the Constitution of
Cuba and the procedure, for deposit, payments will be made on June
<1, 1947, of interest of $4.24 per $1,000 original principal amount of first
mortgage gold bonds, SVfe % series of 1942, due 1942, upon presentation
of bonds for stamping of the rider attached thereto; and of $19.33
per deposit receipt , for $1,000 orginal principal amount of said bonds
,($4.04 interest,- payment, $15.29 principal payment), to holders of
record at the close of business on May 21, 1947.
The New York Stock Exchange on May 13 directed that the bonds

be quoted ex-interest $4.24 per $1,000 bond on June 2, 1947; that the
deposit receipts be quoted ex $19.33 per $1,000 deposit receipt on
June 2, 1947; and that the bonds and deposit receipts shall continue
to be dealt in "flat," and the bonds, to be a delivery in settlement
of Exchange contracts made beginning June 2, 1947, must have the
rider attached thereto stamped to show the above payment.
Interest is payable on the bonds at the National City Bank, New

York, N. Y,

Deposits Extended—
See Cuba RR. Co. below.—V. 165, p. 1726.

v Cuba RR. Co.—Principal and Interest Payments—
■ •'Sin accordance with the procedure for deposit, payments will be made
on 'June 1, 1947, of $19.33 ($4.04 interest payment, $15.29 principal
payment) per deposit receipt for $1,000 original principal amount of
first lien and refunding mortgage gold bonds, series A, 7 Vi%, ex¬
tended to 1946, and first lien and refunding mortgage gold bonds,
series B, 6%, extended to 1946, to holders of record at the close of
business on May 21, 1347.
The New York Stock Exchange on May 13 directed that the deposit

receipts be quoted ex $19.33 per $1,000 deposit receipt on May 19, 1947;
and that the deposit receipts shall continue to be dealt in "flat."

Time for Deposits Extended-— /

The Bankers Trust Co., New York, N. Y., as depositary, reports
ittiat this'^nmnanv Ci< «n Northern Rvs; Co., have extended through
July 1, 1947 the period within which all issues of bonds of the re¬
spective companies may be accepted for deposit under the Procedures
for Deposit which the two companies have established.—V. 165, p.1726.

,.Davega Stores Corp. (& Subs.)—Sales Show Gain—
Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946

Nfet sales & oper. revs._ $4,852,068 $2,949,155 $21,130,764 $3,470,525
—V. 165, p. 1313.
) ' * 1 1 "

. Dean Phipps Stores, Inc., Scranton, Pa. — Files With
SEC— ••
' The company on May 9 filed a letter of notification with the SEC
for . 24,950 shares of common stock (par $1), issuable upon exercise
of 49.900 oct'^n warrants. Each warrant entitles holder to purchase
t^'.share of common at $6 per share beginning May 15, 1947, and
terminating 3Vu.y lei, 19o0. Proceeds will be used for corporate purposes.
—V. 163, p. 2290.

Deep Rock Oil Corp.-—Earnings-^
| .,3 Months Ended March 31— - 1947 1946
Sales & oper. revs., incl. other income credits $7,129,779 $5,410,726
Posts of sales and operating expenses 5,905,161 4,505,292
Interest expense , 8,771 19,125
Deprec. and dtpl. and cancellation of leases—.:. ',.471,009 410,032
Provision for Federal and State incon^ taxes 246,900 ;,y 107,300
«•'' Net income -.ill lllijJl |:._1 '' $497,936 $368,976
Net income per share 2I___ $1.24 $0.92

As at March 31, 1947, current assets were $10,097,964 and current
'liabilities were $3,312,708, or a net working capital of $6,785,256.
This compares with a r.et working capital of $6,512,529 as of Dec.
31, 1946.—V. 164, p. 3141.

Seeks Bids on. .
. Denver & Rio Grande Western RR.

Equipment Issue— 1
Bids will be received up to noon (MST) May 23 by the company

at 201 Rio Grande Bldg:, Denver 1, Colo:, for purchase of $1,530,000
equipment trust certificates, Series K, to be dated July 1, 1947 and
due in 30 equal semi-annual instalments Jan. 1, 1948 to July 1, 1962.
~t-V. 165, p. 2545.

Denver Tramway Corp. (& Subs.)—Earnings—
Quarter Ended March 31— 1947 1946

Operating revenue i__ $1,739,353 $1,742,271
Operating expenses ____ 1,233,138 953,533
Depreciation ; 179,839 172,867
General taxes — 116,907 104,558

Net operating Income— $209,467 $511,311
Other income , .. 5,968 5,326

Total income $215,435 $516,637
Interest on funded debt 6,027 13,825
Federal & State Taxes on income 92,500 211,000

:• Net income $116,908 $291,811
—V. 164, p. 3412.

Derby Oil Co.—Earnings—
Quarter Ended March 31— 1947 1946

Net sales ___. $1,727,042 $1,405,085
Cost of sales ; "1,239,903 1,096,273

Selling expense 51,940 50,987
General & administrative expense ; 54,413 47,542

Gross profit $380,785 $210,283
Miscellaneous operating revenue net 12,725 26,976
.Other income — 7,275 5,866
r

Total income — _ , $400,785 $243,126
Other charges ; 4,297 8,321
Depletion 43,148 41,360
iDepreciation , 61,813 61,162
Undeveloped leasehold rents_*._ 9,698 9,888
Surrendered leaseholds & non-productive devel. 37,500 37,500
Provision for Fed. & State inc. taxes 46,856 15,373

Net income $197,473 $69,522
No. of common shares £68,483 268,483
-Earned per share $0.74 $0.26
1,:, BALANCE SHEET MARCH 31, 1947

ASSETS—Cash in banks and on hand, $574,340; accounts receivable
(less reserve), $298,941; inventories, $1,098,913; note receivable—from
officer $33,250; fixed assets (after depletion and depreciation of

$4,053,210J, $3,328,786; deferred charges, $46,801; total, $5,381,031.

LIABILITIES—Accounts payable—trade, $444,694; accrued liabilities.
$333,835; portion of long-term debt maturing within one year, $150,000;
long-term debt, $350,000; common stock (par $8), $2,147,862; capital
surplus, $329,085; earned surplus, $1,625,555; total, $5,381,031.—V. 164,
p. 2407. •

Disticraft, Inc., Chicago—Files With SEC—
The company on May 8 filed a letter of notification with the SEC

for 15,000 shares Class B common stock to be sold at market. All or
part of the securities may be sold through Bennett, Spanier & Co.,
•Chicago, as agent. The shares are being sold on behalf of three offi¬
cers of the company.—V. 165, p. 1998.

Dobeckman Co.—Loan Placed Privately—The com¬

pany on Dec. 5, 1946 sold privately to the Equitable
Life Assurance Society of the United States $1,500,000
3Vi% unsecured loan, due serially Nov. 1, 1949-1961.
Proceeds were used to repay a $735,000 bank loan and
for plant expansion, etci.-^-V. 163, p. 2578.

Dominion Coal Co., Ltd.—Partial Redemption—
There have been called for redemption on June 2, next, $313,500 of

first mortgage series A bonds and $105,000 of 1939 series bonds due
Oct. 1, 1952, at 101 and interest. Payment will be made at The
Royal Bank of Canada in Montreal, Toronto, Halifax, Saint John
(N. B.), Winnipeg, Calgary oj- Vancouver, Canada.—V. ,161, p. 2330.

Douglass Manufacturing Co., Inc. — Stock Offered —

Minot, Kendall & Co., Inc. on May 2 offered 10,000
shares of common stock (par $1) and stock purchase
warrants in units consisting of one share of common
stock, and warrant to purchase one share at $10 per unit.
HISTORY AND BUSINESS—Company was incorporated March 14,

1947 in Maine. Principal business will consist of the manufacture and
marketing of. coin-changing mechanisms for use in vending machines
as well as straight coin-changers but the company intends to take
advantage of opportunities in related fields as they arise.
At first the princifal use is expected to be as part of vending

machines. This type of coin changing mechanism presently to be made
and sold is a compact machine about 15 inches high, 7 inches wide,
3 inches deep (including a slug rejector). The typical unit will accept
nickels and activate the vending machine, or will accept dimes and
quarters and deliver the appropriate change as well as activating the
vending machine. It can be made to operate either mechanically or
electrically. A part of the complete machine is a slug rejector which
the company expects to purchase from the National Slug Rejectors
Co. Slug rejectors have met universal acceptance in the automobile
merchandising field, and this company is. believed to supply some 90%
of slug rejectors currently in use.

CAPITALIZATION—Upon completion of the present financing, if all
the stock is sold, the capitalization of the company will be as follows:

- Authorized Outstanding
Common stock, ($1 per) — 100,000 shs. 12,003 shs
WARRANTS—There will also be outstanding transferable warrants

entitling holders to purchase 18,000 shares of stock at $10 a share
exercisable until July 1, 1957. The warrants contain provisions for
adjustment of the number of share purchasable and the price in case
of a split-up, stock dividend, or reduction of stock; that warrant
holders shall first be offered any stock which it is proposed to issue
at less than $10 per share (or per unit of 1 share and warrant to
subscribe to 1 share) and may purchase such proposed stock, sur¬
rendering warrants evidencing rights to subscribe to an equal number
of shares. It is contemplated that the directors may subsequently issue
additional warrants to purchase not more than 2,000 shares by way of
compensation to various counsel and certain key personnel.
PURPOSE—The net proceeds to be received by the company if all

the shares of common stock are sold are estimated after payment of
expenses at approximately $88,000 which will be used for general
corporate purposes.—V. 165, p. 2411.

Eagle Stores Co., Inc., Charlotte, N. C. — Preferred
Stock Offered—Kirchofer & Arnold on May 5 offered
2,800 shares of 6% cumulative preferred stock (par $100)
at $105 per share and dividend.
HISTORY AND BUSINESS — Company was incorporated in Dela¬

ware Jan. 28, (1936. Company < operates a chain of variety; stores in'
South Carolina, North Carolina, Virginia and Tennessee. All sales are
for cash and the price, range is live cents to one dollar., The main
offices and warehouse are located in Charlotte, N. C., where all pur¬
chases are made for the various stores. About 25% of the merchandise
is shipped from the warehouse at Charlotte and the balance is shipped
from various manufacturers to the branches.

The company operates approximately 41 retail stores dealing in the
general line of merchandise in the classification of 5c-10c-25c store,
although articles are carried in a slightly higher price range up to $1.
The company estimates that approximately 60% of 1946 sales were
derived from items priced at 50 cents or less. The products sold in¬
clude nationally known and distributed merchandise as well , as items
sold under trademarks or brands not as generally known.

The assortment of merchandise carried includes notions, candy, soap
and toilet articles, stationery, footwear, hosiery, wearing apparel,
general drygoods, piece goods, novelties, household articles, hardware,
tin and enamel ware, toys, and greeting cards.

EARNINGS FOR YEAR ENDED DECEMBER 31
'

- • ' - 1946 1945

Net sales ; $3,181,464 $3,007,197
Cost of goods sold and selling expenses 2,694,857 2,567,432
Administrative and general expenses 183,132 154,679

Net profit from operations— $303,474 $285,085
"Other miscellaneous income i 28,268 6,825

Total $331,742 $291,911
Income charges ±. 2,811 8,931
State inc. & Federal inc. & excess profits taxes 130,845 212,008

Net income $198,085 $70,971

"Includes $26,105.37 gain on sale of Atlanta Stores in 1946.

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING
Authorized. Outstanding

6% cumulative preferred stpek ($100) 10,000 shs. 8,027 shs.
Common stock (10c par) 100,000 shs. 43,062 shs.

"Original authorized amount of 10,000 shares reduced to 9,492
shares by virtue of the fact that 174 shares originally issued were
converted into common stock and 334 shares were retired by the sink¬
ing fund and cannot be reissued. Therefore, after issuance of the 2,800
shares offered by this prospectus there will remain 1,465 shares of
authorized but unissued preferred stock.

PURPOSE—Proceeds will be used to ray off a bank loan of $175,000
due the Wachovia Bank & Trust Co. The balance of the funds will
be used to supply funds to open new stores, to Improve certain lease¬
holds, to add to working capital and for other corporate purposes.
—V. 165, p. 2545.

Eastern Stainless Steel Corp.—Places Loan Privately
—It was announced early this month that the company
has arranged a $3,500,000 unsecured 10-year serial loan
from the New England Mutual Life Insurance Co., and
certain Boston (Mass.) banks, the proceeds to be used to
take care of anticipated working capital requirements.
Last December it was reported that the company under a new loan

agreement w'lh three banks could borrow $1,000,000 at 3%, the final
instalment maturing on March 1, 1951.—V. 165, p. 1588.

Eaton & Howard Bal?nced Fund—Quarterly Report—
The quarterly report shows that the number of shares outstanding

increased from 799,982 a year ago to 1,072,191 on March 31, 1947.
Net assets on March 31, 1947 were $26,630,622, equivalent to $24.84
a share, as compared with $22,131,600, equivalent to $27.67 a share
on March 31, 1946.

The trustees reported that on March 31, 1947, 11.2% of the Fund
was invested in U. S. Government bonds, 8.7% In other bonds, 26.1%
in preferred stocks and 51.8% In common stocks while 1.2%' was
uninvested.

STATEMENT OF INCOME QUARTER ENDED MARCH 31: * •

1947 1946 '

Total income >. ^ $250,429 $157,967
Expenses T 40,039 31,725

Net income 1 $210,390 $126,242

STATEMENT OF CHANGES IN NET ASSETS JAN. 1, 1947 TO
MARCH 31, 1947

Net assets including securities at quoted market values
at Dec. 31, 1946:

Principal • i— $25,567,937
Undistributed income i 248,286

Total - 1— $25,816,223
Additions or (deductions):
Net income _r^ 210,390
Net undistributed income included in price of shares

issued and repurchased ; . 16,479

Total $226,869
Distribution paid 211,772

Balance of income undistributed_ 15,096
Net realized gain from sale of invests, determined on
average cost basis. 36,236

Decrease of unrealized appreciation of assets - Dr649,789
Receipts for shares issued less payments for shares re¬
purchased on account of principal 1,412,904

1946 Federal income tax on capital gains Or49

Net assets including securities at quoted market values at
March 31, 1947:

Principal : $26,367,240
Undistributed income .1__. 263,381

Total .... L— $26,630,622
—V. 165, p. 1999.

Ebasco Services Inc.—Weekly Input—
For the week ended May 1, 1947 the System inputs of clienb

operating companies of Ebasco Services Inc., which'are subsidiaries
of American Power & Light Co., Electric Power & Light Corp. and
of former National Power & Light Co., as compared with the cor¬
responding week during 1946 were as follows (in thousands of kilo¬
watt hours):

—Increase—

Operating Subsidiaries of— 1947 1946 Amount Pet.
American Power & Light Co 199,525 168,800 30,725 18.2
Electric Power & Light Corp 52,470 46,456 6,014 12.9
Former National Pwr. & Lt. Co 43,953 52,879 "5,926 *11.2
"Decrease.

NOTE—The above figures do not inclqde the System inputs of any
companies not appearing in both periods.—V. 165, p. 2545.

18 Gramercy Park South (Parkside Hotel), New York
City'—Trustee's Sale—
Pursuant to a plan of reorganization and order of the U. S. District

Court for the Southern District of New York, this property will be
offered for sale on May 28, at 12 o'clock noon, before Judge John ,C.
Knox in the U. S. Court House, Foley Square, New York, N. Y.
At that time bids will be received bv the court, on an all-cash basis

only, for. the purchase of said property at a minimum pride of
$525,000, net, after deduction of such brokerage commissions as may
be payable, and said property will be sold to the highest bidder,
subject to the requirement of the minimum bid.
Gerdes & Montgomery, attorneys for the trustee, are located at

One Wall Street, New York, N. Y.—V. 136, p. 499.

Elk,l^orn Coal Corp.—Partial Redemption;— >
1
There have been 'called' for Redemption on June L^pext, at 1M, apd

Interest,'$91,700 of • collateral trust 4%' sinking fund bbnds due Dec/'l,
1956. Payment will be made at the Mercantile Trust Co. of Balti¬
more, trustee, Baltimore, Calvert and Redwood Streets, Baltimore,
Md—V. 164, p. 2408. " '

Equitable Credit Corp., Albany, N. Y. — Debentures
Offered—Cronin & Co., Rochester, N, Y., on May 2 of¬
fered $500,000 5% debenture bonds at 100 and interest.
The offer was limited solely to residents of New York
State. -

Dated Nov. 1, 1946; due Nov. 1, 1971. Interest pavable May 1 and
Nov. 1. Coupon bonds in denom. of $1,000 and $500. Fully regis¬
tered bonds, $50 and multiples thereof.
CORPORATION AND BUSINESS—Corporation was incorporated

September, 1936, in New York. As of Feb. 13, 1940, the name of the
corporation was changed from Upstate Capital Corp. to Equitable
Credit Corp. Its charter is perpetual and, among other powers,
authorizes the corporation to invest in securities, especially but not
exclusively, of personal finance and commercial credit corporations and
in commercial paper generally.
Corporation owns all the common stock and 90% of the preferred

stock of Upstate Personal Loan Corp. and the entire capital stock of
Allied Finance Service, Inc., and Livestock Credit Corp.
Upstate Personal Loan Corp. i^ licensed and operates 10 offices

located in the cities of Albany, Little Falls, Kingston, Nyack, Dunkirk,
Watertown, Syracuse, Oneonta, Hudson and Saratoga. The company
is engaged in the business of making personal loans to families and
individuels.
Allied Finance Service, Inc., was organized by Equitable Credit Corp.'

as of March 20, 1945, for the purpose of conducting a small loan and
general finance business in Massachusetts. On July 23, 1945, the
company opened an office in Marlboro and on April 15, 1946, -an
office in Gloucester, Mass., was opened. It is licensed by and operates
under the supervision of the Commissioner of Banks of the 'Common¬
wealth of Massachusetts, in connection with loans made up to $300.
With respect to loans in amounts in excess of $300 and the purchase
of notes and chattel mortgages at discount, these transaction^ are
not under the supervision of the Commissioner of Banks.

Through the above subsidiary companies, the corporation, is engaged
in the business of making personal loans to families and individuals.
Such loans may be made only by those licensed under the so-called
"small lean laws." ! ( ],

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING-'
Authorized Outstanding!

5%. debenture bonds, due 1971 $750,000 $500,000
6% debenture bonds, due 1960__ 300,000 300,000
6% debenture bonds, due 1967 250,000 248,000
Preferred stock (par $2) 400,000 shs. 264,540 shs.
Common stock (par $1) 25,000 shs. 25,000 shs.

CONSOLIDATED INCOME STATEMENT, 9 MONTHE ENDED
SEPT. 30, 1946

Income —: -1 $535,235
Expenses 395,124
Provision for Federal and State taxes- 32,000

Net income $108,111
—V. 151, p. 3235. '•>

(Continued on page 9) {
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The Capital Flotations in the United States During the Month of April
And for the Four Months of the Calendar Year 1947

The aggregate of corporate financing for the month of
April was $448,903,580, or only $742,970 below the March
total of $449,646,550. This compares with $677,552,434
reported for April of 1946. Despite the unfavorable
stock market situation which prevailed during April the
corporate total compares favorably with the previous
months of this year. This was due principally to private
placement of two large issues viz: $100,000,000 Gulf Oil
Corp. 25-year 2xk % loan and $40,000,000 Remington
Rand, Inc. 3% sinking fund debentures. Of the month's
total, $375,689,120 or 83.7% was classified as new capital
and $73,214,460 or 16.3% refunding. Thus the trend for
the month has followed the pattern of the preceding
eight months in that new money financing has exceeded
that of refunding.
Other large issues brought out during April in addi¬

tion to those already mentioned were: $19,000,000 North¬
ern States Power Co. (Wis.) first mortgage 2%% bonds;
$40,000,000 United States Rubber Co. 20-year 2%% de¬
bentures; 250,000 shares of 3.75% cumulative preferred
stock (par $100) of Atlantic Refining Co. aggregating
$25,000,000; $16,000,000 Hilton Hotels Corp. first mort¬
gage 3V2% sinking fund bonds and $10,000,000 Northern
Natural Gas Co. V-h.% serial debentures.

There was also floated in the American market the
past month a $10,000,000 10-year sinking fund ex¬
ternal loan for the Kingdom of Norway and $5,000,000
5-year 2y4% debentures for the Province of New Bruns¬
wick. i * <

Private issues played an important part in the month's
corporate financing. A total of 18 issues were so placed
and comprised in the aggregate $183,400,000 or 40.9%
of the month's total. This compares with 18.7% of the
issues so placed in March, 43.8% 'of the February total
and 45.8% placed by the private route in January.
Municipal financing for April, which includes $300,-

000,000 State of Illinois Service Recognition bcmds,
footed up $399,784,961, compared with $294,129,016 in
March and $71,344,058 in April of 1946. This was the
largest monthly total ever recorded by us. Of the
month's total $397,141,961 was new money and $2,643,000
for refunding purposes.

Below we present a tabulation of figures since Janu¬
ary, 1945, showing the different monthly amounts of

corpoj[ate financing. Revisions of the 1946 and 1947 fig¬
ures may be necessary, particularly as additional private
financing is brought to light.

SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1945
-1947- -tl946-

January
February
March

New Capital
$

252,109,489
128,343,822
309,822,247 '

Refunding
$

102,635,204
30,923,566

339,824,303

Total
■

$

354,744,693
159,267,388
449,646,550

New Capital
$

134,670,053
47,616,401
128,315,273

Refunding
$

112,954,001
270,262,410
307,169,645

Total

$

247,624,054
317,878,811
435,484,918

New Capital
$

44,070,931
i,o,U2o,^90

68,071,687

—t1945

Refunding
• $

278,899,772
162,182,000
295,766,014

Total

$

322,970,703
191,107,290
363,837,701

First quarter—- 690,275,558 273,383,073 963,658,631 310,601,727 690,386,056 1,000,987,783 141,067,908 736,847,786 877,915,694

April

Second quarter

Six months

August _ —

September

375,689,120 73,214,460 448,903,580 289,889,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237
183,983,528 671,103,991 855,087,519 159,360,123 367,086,226 526,446,349
311,709,864 350,651,431 662,361,295 1,352,125 80,585,300 81,937,425

Third quarter-

Nine months-

October —

November —

December

Fourth quarter

Twelve months

tRevised.

785,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011

1,096,184,762 2,099,804,269 3,195,989,031 404,203,191 1,747,641,514 2,151,844,705

368,801,533 449,673,579 818,475,112 ■ 212,213,966 754,156,243 966,370,209
354,302,081 97,607,061 451,909,142 107,541,795 338,267,743 445,809,538
170,348,753 144,641,925 - 314,990,678 106,185,122 706,075,793 812,260,915

893,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662

1,989,637,129 2,791,726,834 4,781,363,963 830,144,074 3,546,141,293 4,376,285,367

266,634,761 65,208,350
589,877,742 86,31,5,940
668,968,183 105,385,492

331,843,111
676,193,682
774,353,675

214,109,222
60,690,076
167,773,361

989,700,890 1,203,810,112
102,481,627 163,171,703
347,546,911 515,320,272

1,525,480,686 256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087

3,515,117,815 3,048,636,616 6,563,754,431 1,272,716,733 4,985,870,721 6,258,587,454

Treasury Financing for April , . ,

The Treasury Department announced on March 28 that
$2,668,537,000 in subscriptions were received, of which
$1,320,900,000 were accepted, to the offering of Series D-
1948 %% Treasury Certificates of Indebtedness offered
in exchange par for par to holders of Treasury Certifi¬
cates of Indebtedness of Series D-1947 in the amount of

$2,819,694,000, which matured on April 1, 1947, the
balance being retired in cash.
Outside of the above the Treasury Department in

April confined its operations to the usual weekly sale
of Treasury foilis, Savings Bonds, Tax Anticipation Notes
and Depositary Bonds. : : ; n

We now present our usual tabulation:

UNITED STATES TREASURY FINANCING DURING 1947
Date

Offered Dated Due
Amount

Applied for

Jan 2

Jan 9

Jan 16

Jan 23

Jon 30

Jan 1

Jan 1

Jan
Jan

91 days
91 days
91 days
91 days
91 days
1 year

10-12 yrs
12 years
2 years

for January—

Feb 6
Feb 13

Feb 20

Feb 27
Feb 1

Feb 1

Feb

Feb

Dec 27
Jan 3

Jan 10

Jan 14

Jan 24

Dec 18

Jan 1-31
Jan 1-31
Jan 1-31

Total

Jan 31
Feb 7

Feb 14

Feb 21

Jan 20

Feb 1-23
Feb 1-28
Feb 1-28

-1, Tothl
Total

Feb 28 . Mar 6
Mar 7; Mar 13
Mar 14 Mar 20
Mar 21 Mar 27
Feu 17 .Mar 1

Mar 1-31 > Mar 1 10-12 yrs
M:or 1-31 Mar 12 years

' Mar l-31 Mar 2 years

'"J5TbtSnil for March

Mar 28

'Apr"'13
'Apr '11'
Apr 181
Mar 19

Apr 1-30
Apr l-'30
Apr 1-30

Tofc&l

Tot^j

2,832
2,057
1,791
1,704
1,786
3,132
951

5

218

507,000
029,000
169,000
759,000
670,000
218,000
890,316
,610,000
0o2,400

Amount

Accepted
$

1,311,177,000
1,311,578,000
1,315,501,000
1,316,103,000
1,311,650,000
3,132,248,000
951,890,316

5,610,000
218,062,400

10,873,819.716

Price Yield

%
99.905 + *0.374
99.905+ *0 375
99.905 + *0.376

99.905+ *0.376
99.905+ *0.376
100 7/b
a a

100 2

100 b

91 days
91 days
91 days
91 days

1 year
10-12 yrs
12 years
2 years

for February
for two months—

91 days
91 days
91 days
91 days
1 year

1,723,004,000 1,309,874,000 99.905 + *0.376
1,773,319,000 1,301,981,000 99.905 + *0.376
1,779,251,000 1,312,014,000 99.905 + *0.376
1,784,112,000 1,310,520,000 99.905 + *0.376
4,801.396,000 3,946,658,000 100 %
712,198,672 712,198,672 a a

105,000 105,000 100 2

200,155,900 200,155.900 100 b

10,093,506,572
— — 20,967.326.288

1,87 1,522,000
1,836,470,000
1,858,761,000
1,823,470,000
2,950,191,000
615,677,248

165,000
275,297,200

1,31b,
1,306
1,312

1,308
2,141
615,

275

553,000
510.000

,975,000
,024,000
,472,000 100
677,248 a

165,000 100
,297,200 100

99.905+ *0,376

99.905+ *0.376
99.905+ *0.376

99.905+ *0.376

7/b
a

2

b

Apr 3
Apr 10
'Apr 17
Apr 24
Apr l

Apr 1
Apr

r : Apr

8,275,673.4-xd
91 days 1,721,799,000
91 days 1,841,319,000
91 days 1,693,278,000
91 days 1,665,272,000
1 year 2,668,537,000

10-12 yrs 572,242,797
12 years 1,877,000
2 years 173,775,200

for April 6,894,970,997
for four months— 36,137,970/733

1,303,
1.314,
1,108,
1,100
1,320,
572,

1

173

249,000 99.905+ *0.376
459,000 99.905 + *0.376
078,000 99.905+ *0.376
390,000 99.905 + *0.376
900,000 100 %
242,797 a a

877,000100 2

775,200 100 b

•Average rate on a bank discount basis, a Comprised of three sepa¬rate series, of which series E have 10-year maturity, are sold on adiscount basis at 75, and yield 2.90%; series F have a 12-year matur¬ity, are sold on a discount basis, at 74, and yield 2.53%; and series Ghave a 12-year maturity, are sold at 100, and bear 2'/a% interest,b Comprised of separate issues, designated Treasury notes of tax series
C-1947, C-1948, C-1949 and C-1950, Series C earnings about 1.07%,

bated
t 1 i

Jan 2

Jan 9

Jan 16

Jan 23

Jan 30

Jan 1

Jan 1

Jan

Jan

Total
'

i %

Feb 6

Feb 13
Feb 20

Feb 27
Feb 1

Feb 1
Feb"

Feb

Type of
Security

USE OF FUNDS

Total Amount
"' r '

Accepted

1.311,177.000
1,311>578,000
1.315.501.000
1.316,103,000
1,311,650,000
3,132,24*8 000
951,890,316
j 5,610,000
218,062.400

91 day Treas. bills 1.311,177.000 1
91 day Treas. bills 1,311>578,000 1,
91 day Treas. bills 1.315.501.000 1,
91 day Treas. bills 1.316,103,000 1,
91 day Treas. bills 1,311,650,000 1,
Ctfs.: of ' indebt.L_i 3,132,24*8 000 3,
U. S. Savings- bds.
Depositary bonds-
Tax Antic'n, nates

for' Januarys—_ 10,873.819.716 91657.428.000 1.216,391,716

Refunding
$

306,922,000
306,438,000
306.594.000

301,965,000
303,261,000
132,248,000

New .,

Indebtedness
•'

• $ ■

, 4,255,000
5,140,000
8.907.000

14,138,000
. 8,389,000

951^890^316
■s 5,610,000
218,062,400

91 day Treas. bills
91 day Treas.' bills
91 day Treas. bills
91 day Treas.. bills
Ctfs. of indebt.1—
U. S. Savings bds.
Depositary bonds-
Tax Antic'n notes

1,309,874,000
1,301,981,000
1,312,014,000
1,310,520,000:
3,946,658,000
712,198,672

105,000"
200,155,900

1,309,874,000'
1,301,981,000
1,312,014,000
1.310,520.000
3.946,658,000

Total for February.. 10,093,506,572 9,181,047,000912,459,572

Total for two months 20.967.326,288 18,838,475.000 2,128,851,288

Mar 6 91 day Treas. bills
Mar 13 91 day Treas. bills
Mar 20 91 day Treas. bills
Mar 27 91 day Treas. bills
Mar 1 Ctfs. of indebt. —

Mar 1 U. S. Savings bds.
Mar Depositary bonds—
Mar Tax Antic'n notes

1,315,553,000
1,306,510,000
1,312,975,000
1,303,024,000
2,141,472,000
615,677,248

165,000
275,297,200

1,315,534,000
1,306,510,000
1,308,904,000
1,308,024.000
2,141,472,000

. ; 19,000

iToTiiooo

615,677,248
165,000

275,297,200

Total for March 8,275,673,448 7,380,444,000 895,229,448

Apr 3
Apr 10
Apr 17
Apr 24
Apr 1
Apr 1
Apr
Apr

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. of indebt
U. S. Savings bds.
Depository bonds.
Tax Antic'n notes

1,303,249,000
1,314.459,000
1,108,078,000
1,100,390,000
1,320,900,000
572.242,797

1,877,000
173,775,200

1,303,249,000
1,311,578,000
1,108,078,000
1,100,390,000
1,320,900,000

2,881,000

572.242,797
1,877,000

173,775,200

Total for April __ _ 6,894,970,997 6,144,195,000 750,775,997

Total for four months— 36,137,970,733 32,363,114,000 3,774,856,773

*INTRA-GOVERNMENT FINANCING
, Issued Retired

January, 1947— $ $
Net Issued

$

Certificates 54,900,000
202,448,000

37,350,000
28,105,000

17,550,000
174,343,000

Notes
...... ,

Total for January 257,348,000 65,455,000 191,893,000

February—
Certificates 100,000,000

78,497,000
100,000,000

Notes 17,580,000 60,917,000

Total for February—— 178,497,000 17,580,000 160,917,000

Total for two months— 435,845,000 83,035,000 352,810,000

712,198.672
105,000

200,155,900

1947— Issued Retired Net Issued
$ $ • $

March—

Certificates 240,000,000 25,000,000 215,000,060
Notes — : 55,273,000 25,500,000 29.773,000

Total for March 295,273,000 . 50,500,000 244,773,000

April—
Certificates 20.000,000 45,000,000 t25,000,6.00
Notes

r__- . 137,349,000 15,04^,000 122,304,000
Total for April 157,349,000 60,045,000 97,304,606

Total for four months— 888,467,000 193,580,000° 694,807,000

*Comprise sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account.
Civil Service Retirement Fund, Foreign Service 'Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Savings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings and Loan Insurance Corporation. fNet retired, vo /

Below we give complete details of the capital flota*
tions during April including every issue of any kind
brought out in that month. •

• t-t V

Details of New Capital Flotations k V
During April, 1947

Long-Term Bonds aKd Notes (Issues Maturing Later
Than Five Years)

RAILROADS

$1,650,000 Chesapeake & Ohio Ry. 1 lk % serial equipment trust
'certificates, due May 1, 1948-57. Purpose, purchase! of
equipment. Priced to yield from 1% to 1.75% according
to maturity. Offered by Halsey, Stuart & Co., Inc.;
First of Michigan Corp.; Freeman & Co.; The Milwaukee
Co.; Wm. E. Pollack & Co., -Inc.; The First Cleveland
Corp.; Mullaney, Ross & Co.; Thomas & Co.; and B(SS.
Yantis & Co., Inc. ,-v. z

2,800,000 Chicago Indianapolis & Louisville Ryv 2% equipment trust
certificates, due annually May 1, 1948-57. Purpose, pur¬
chase of equipment. Priced to yield from 1.35% to 2.35%
according to maturity. Offered by Halsey, Stuart & Co.,
Inc.; R. W. Pressprich & Co.; First of Michigan Corp.;
Gregory & Son, Inc.; Julien Collins & Co.; Freeman &
Co.; Mullaney, Ross & Co.; The First Cleveland Corp.;
Wm. E. Pollock & Co., Inc.; Mason,' Morah & Co.; Alfred
O'Gara & Co.; Thomas & Co.; and F. S. Yantis & Co.,vIhc.

5,440,000 Erie RR. 1%% serial equipment trust certificates, due
May 1, 1948-57. Purpose, purchase of equipment. Priced
to yield from 1.10% to 2% according to maturity. Offered
by Halsey, Stuart & Co.-, Inc.; Blair & Co., Inc.; Horn-
blower & Weeks; Otis & Co,; R. W. Pressprich &. Co.;
First of Michigan Corp.; Gregory & Son, Inc.; Hawley,
Shepard & Co.; The Milwaukee Co.; Freeman & Co.;
Mullaney, Ross & Co.; Wm. E. Pollock & Co., Inc.; Julien
Collins & Co.; The First Cleveland Corp.; Mason, Moran

. i& Co.; Alfred O'Gara & Co./ Thomas & Co.; and P. S.
Yantis & Co., Inc. .

< 5,265,000'NewYork:New Haven & Hartford RR. 2% equipment trust
. ' . / certificates, due 1948-1962. Purpose, purchase of equip-! -

j1 ment. Priced to yield from 1.15%.to 2.40% according To
> a maturity. Offered by Salomon Bros. & Hutzler, and

. , . Stroud & Co., Inc. <

$15,155,000 : . •

PUBLIC UTILITIES
- • i

*$850,000 Community Public Service Co. 1st mtge. bonds, series A,
3% due 1969. Purpose, finance construction expene.es.
Placed privately through Central Republic Co. ' '

50,000 Key West Gas Co. 5% sinking fund bonds, due 1962.
. > i Purpose, plant conversion. Price, $loo. Olxered by

Bior^n & Co. ; / ' •' ! / ^' ; , /. ,

3,500,000,Michigan Gas & Electric Co.. 1st mtge. bonds, series A,
27/8%

f due June 1, 1976. Purpose, refunding. Price,
.

., ..101.45 and'int; Offered by Harris, Haa • <x Co.- (In©/).;
Drexel & Co.; and The Milwaukee Co.

,

*400,000' Missouri Utilities Co. 1st mtge. bonds, series B, 27/b% , due
June 1, 1971.' Purpose, additions, improvements, etc."
Placed privately. ;

. - - * -.

297,950 New Jersey Water Co. 2,950 shares of $4.25 cumulative
,series A preferred stock (no par). Purpose, refunding.
Price, $101 per share (flat). Offered by E. H, Rollins
& Sons.

.

10,000,000 Northern Natural Gas Co. 2%% serial debentures, due
•

. May 1, 1956-67. Purpose, construction nf additional
facilities. Priced to yield from 2.05% to 2.625% according
to maturity. Offered by Blyth & Co., inc.; uxore, Forgan
& Co.; Harriman Ripley & Co., Inc.; Stone & Webster
Securities Corp.; Hornblower & Weeks; W. E. Hutton &
Co.; A. C, Allyn & Co., Inc.; Central Republic Co., Inc.;

, Drexel, & Co.; The Wisconsin Co.;' Whiting, Weeks &
Stubbs; Baker, Weeks & Harden; William Elair & Co.;
J. M. Dain & Co.; J. J. B. Hilliard & Son; Riter & Co.;
Bacon, Whipple & Co.; Bosworth, Sullivan & Co.; Kal-
man & Co., Inc.; Kebbon, McCormick & Co.; William R.
Staats Co.; Kirkpatrick-Pettis Co.; Pacific Co. of Cali¬
fornia; Dittmar & Co.; Newhard, Cook & Co.; Pacific
Northwest Co.; Schwabacher & Co.; Harold E. Wood &
Co.; and Quail & Co.

19,000,000 Northern States Power Co, (Wis.) 1st mtge. 2%% bonds,
due 1977. Purpose, refunding ($17,836,187), reimburse

. treasury for expenditures made: for additions, -etc.
($1,133,813). Pried, $i01<4 and int., to yield 2,565%.
Offered by Kidder, Pea body & Co.; White, Weld & Co.;
Equitable Securities Corp.; Salomon Bros. & Hutzler;
Central Republic Co. (Inc.); Drexel & Co.; Shields &
Co.; Paine, Webber, Jackson & Curtis; A. C. Allyn and
Co., Inc.; Laurence M. Marks & Co.; Stroud & Co., Inc.;
and Folger, Nolan, Inc. • 4

*300,000 Orange County (N. Y.) Telephone Co. 30-year 3% .1st
mtge. bonds. Purpose, refunding ($59,000), construction
program ($241,000). Placed privately.

$34,397,950

(Continued on page 3)

In the comprehensive tables on the
next two pages we compare the April
and the four months' figures with those
for the corresponding periods in the four
years preceding, thus affording a five-
year comparison.
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFAPRILFORFIVEYEARS
MONTHOFAPRIL

Corporate— Domestic- Long-termbondsandnotes. Short-term: Preferredstocks Commonstocks:
.Canadian- Long-termbondsandnotes_ Short-term- Preferredstocks: Commonstocks

Otherforeign- Long-termbondsandnotes- Short-term Preferredstocks1 Commonstocks TotalcorporateI
CanadianGovernment Otherforeigngovernment.. FarmLoanandGovt.Agencies—*v ♦Municipal—States,cities,&c._. UnitedStatesPossessions' -_ Grandtotal-ZZ'ZZZZZZ •Thesefiguresdonot-include

NewCapital $ 239,104,813 1,025,000 69,684,624 65,874,683 375,689,120 10,000^000 397,14L961

—1947 Refunding $ 39,223,137 27,243,208 6,748,115 73,214,460 5,000,000 19,870,000 2,643,000

Total $ 278,327,950 1,025,000 96,927,832 72,622,798 448,903,580 t5,000,000 10,000,000 19,870,000 399,784,961

NewCapital $ 118,062,402 951041,016 76,786,225 22,420,000 61,320,558

-1946- Refunding$ 277,169,598 77,850^869 7,642,324 25,000,000

Total $ 395,232,000 172,lB9L885 84.428,549 25,000,000

NewCapital $ 51,382,000 32^212,080 18,828,955

-1945- Refunding$ 493,958,000 44,000,000 17,538,920 7,625,282

Total $ 545,340,000 44,000,000 49,751.000 26,454,237

325,685,000 10,023,500

;348,105,000-6.020,00046,140,000 71,344,05819,150,03529,934,500
52,160,000 49,084,535

NewCapital $ 24,003,625 38,99_L7l6 13,404,006

289,889,643387,662,791077,552,434'102,423,035563,122,202665,545,23776,399,341
6,529,700

-1944- Refunding $ 52,638,375 750,000 54,712,290 108,100,665 5,500,000 31,~460TO6O 10,139,500

782",S31,081"100,727,460""883,558,1541373",630,201723,371,291™1,097,0017492127,593,070"639,196,702766,789,772"82,929,041"155,200,165
fundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.fObligationofProvinceofNewBrunswick,placedinUnitedStates.

c-Total
$

76,642,000 750.000 93,704,000 13,404,006 184,500,006 t5,500,000 317460"000 16,669,200 238,129,206

NewCapital $ 16,300,000 4^065^400 419,540 20,784,940 6,860,000 10,031,568 37^676,508

-1943- Refunding $ 72,865,000 2,0377666 74,902,000 34,505,000 12,616,000 122;023,000

Total $ 89,165,000 671027400 419,540 95,686,940 41,365,000 22,647,568 159,699,508

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFAPRILFORFIVEYEARS
MONTHOFAPRIL

Long-TermBondsandNotes— Railroads Publicutilities' Iron,steel,coal,copper,etc_..- Equipmentmanufacturers* Motors-andaccessories- Otherindustrialandmanufacturing Oil Land,buildings,etc RubberI Shippingi1 Investmenttrusts,trading,holding,etc. Miscellaneous1II Total_

NewCapital $ 15,155,000 12,674,813 300,000 67,075,000 100,000,000 400,000 40,000,000 3,500,000

Short-TermBondsandNotes- Railroads Publicutilities- Iron,steel,coal,copper,etc Equipmentmanufacturers" Motorsandaccessories.. Otherindustrialandmanufacturing. Land,buildings,etc-: Shipping____— Investmenttrusts,trading,holding,etc. Miscellaneous Total" "Stocks— Railroads Publicutilities--.!, Iron,steel,coal,,copper,etc: Equipmentmanufacturers; Motorsandaccessories_____;_l Otherindustrialandmanufacturing Land,buildings,etc.__. Rubber;• Shipping:i.-n;: Investmenttrusts,trading,holding,etc. Miscellaneous-

233,104,813 1,025,000

Total—"' Railroads Publicutilities: Iron;steel,coal,copper,etc Equipmentmanufacturers Motorsandaccessories_ Otherindustrialandmanufacturing- Land,buildings,etc.- Rubber_1 Shipping:2 Investmenttrusts,trading,holding,etc. Miscellaneous" Totalcorporatesecurities

—1947 Refunding
•'$ 21,7237l37 500,000 17,000,666 39,223,137

-1946-

1,025,000 19,435,274
c

78,891,783 25,000,000 12,232,250 135,559,307 15,155,000 32,110,087 300,000 146,991,783 125,000,000 -400,000 40,000,q00 15,732,250 375,689,120

32,166,323 1,825,000 53.889,460 2,3257000 177600,606 73,214,460

Total $ 15,155,000 34,397,950 300,000 67,575,000 100,000,000 17,400,000 40,000,000 3,500,000 278,327,950 1,025,665 1,025;000 51,6617597 80,716,783 25,000,000 12,232,250

NewCapital $ 1,300,000 130,406 11,500,000 27,835,050 57,331,573 944,500 6,9~6b,000 12,120,873 118,062,402 * 7,744,720 1,500,000 1,3~507600 152,308,596 6,135,000 1,339,525 1,449,400

33,991,323169,550,630171,827,241 15,155,000 85,999,547 300,000 149,316,783 125,000,000 17,400,000 40,000,000 15,732,250

l,30fr.000 7,875,126 1.500,000 I5;8TO7666 180.143,646 63,466,573 ~ 9~447500 8,2397525 13,570,273

Refunding$ 96,500,000 65,819,594 21,014,950 117,668,427 500,000 6667627 302,169,598

448,903,580289,889,643

40,612,750
..5,625,000 38,424,968 600,000 230,475 85,493,193 96,500.000 106.432,344 5,625,000 59,439,918 118,268,427

."5007555 23(5475 666,627 387,662,791

Total"' $

97,800,000 65,950,000

NewCapital $ 17,650,000

-1945-

11,500,000 48,850,000 175.000,000 1,444,500 6,9007555 12,787,500 420,232,000 48,357,470 7,125,000 1,"35o7oo5 190,733,564 6,735,000 1,570,000 1,449,400 257,320,434 97,800,000 114,307,470 7,125,000 12,8507555 239,983,564 181,735,000 1,4447555 8.4707O5O 14,236,900 677,552,434

18,732,000 15,000,000 2,601,634 1,452,080 21,5987555 2,4157926 22,9737370 51,041,035 17,650,000 2,601,634 1,452,080 40,330,025 15,000,000 2 ,"4157926 22,973,370 102,423,035

Refunding$ 344,800,000 130,290,000 1,500,000 17,368,000

Total $ 362,450,000 130,290,000 1,500,000 36,100,000 15,000,000

51,382,000493,9S8:,0OO545,340,000 44,000,000 44,000,000 2,731,000 1,837,920 13,345,282 eJoo7555
i1

750,000 25,164,202 344.800,000 177,021,000 3,337,920 30,713,282 €,"5pb~600 "7507555 563,122,202

44,000,000 44,000,000 5,"332^634 3,290*000 34,"9437357 8,9T^~926 23/7237375 76,205,237 362,450,000 179,622,634 4,790,000 71,043.307 15,000,000 8,9157926 23,723,370 665,545,237

NewCapital $ 6,127,000 235,000

-1044-

13,691,625 3,950,000 24,003,625 5,625,000 52,395,716 6,127,000 235,000 60,462,341 9,575,000 76,399,341

Refunding$ 19,9657000 3,558,375 15,"ll57500 li,0007555 52,638,375 ~_750,O55 2,100,000 54,712.290 28,7657O5O 48,1207665 15,Yi57656 16,YOO755O 108,100,665

Total $ 6,127,000 20,200,000 17,250,000 15,Yl~57000 —„ 17,957)7500 76,642,000 "750,000

750,000'...750,000 8,050,0008,050,000
46,770,716.•44,562,29091,333,006

7,725,000 107,108,006 6,127,000 23,000,000 108,583,006 15,Tl57oo5 2576757555 184,500,006

NewCapital ' ■$. 3,2Cf0,000 4,500,000 8,600,000 16,300,000 2,1Q2,400 2,382,540 4,484,940 3,200,000 6,602,400 10,982,540

—1943 Refunding $ 52,"507)7000 20,000,000 ~3657000 72,865,000

20,784,940

2,037,000 2,037,000 527500,800 2270377555 ~ 3657500 74,902,000

Total' $ 3,200,000 57,000,000 28,600,000 36S7O5O 89,165,000 2,102,400 4,419,540 6,521,940 3,200,000 59,102,400 33,019,540 "3657555 95,686,940
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEFOURMONTHSENDEDAPRIL30FORFIVEYEARS
4MONTHSENDEDAPRIL30 Corporate-*? Domestic— Long-termbondsandnotes-, Short-term——- Preferredstocks—— Commonstocks-,—,———

.Canadian- Long-term.bondsandnotes--—
.Short-term.———L-
1Preferredstocks-_<—.—3Commonstocks—-:—- Other,foreign-—- Long-termbondsandnotes.,.:—- Shprt-term—

,PreferredstocksT—— Commonstocks>—

-1947-

NewCapitalRefunding 780,212,232 7,865,000 131,205,064 136,009,885 399,000 10,273,497

264,346,318 3,235,000 49,326,158 29,690,057

1,044
11

180 165

Total $ ,558,550 ,100,000 ,531,222 ,699,942

Totalcorporate—;1,065,964,678
CanadianGovernment,,1—* * Otherforeigngovernment,10,000,000 FarmLoanandGovt.Agencies66,830,000 •Municipal^*-States,*cities,&c._——1,002,031,342^ UnitedStatesPossessions:———'21,000,000.

346,597,533 82,811,000 45,000.000 115,130,000 16,361,189 29,000,000

399,000
,10,373,497 1,412,562,211 t82,811,000 55,000.000 181,960,000 1,018,392,531 50,000,000

NewCapital $ 152,245,814 511,000 218,304,711 *228,529,845 900,000

-1946- Refunding 819,271,186 2,114.000 192,843,354 15,620,307 48,200,000

Total
.$ 971,517,000 2,625,000 411,148,065 244,150,152; 48,200,000 ~9oo76oo

NewCapital s 127,705,000 78,1727344 37,613,599

-1945-
*Refunding

$

1,142,547,500 44,000,000 79,914,056 8,508,432 25,000,000

Total $

1,270,252,500 44,000,000 158,086,400 46,122,031 25,000,000

NewCapital $ 126,906,625 7£8807582 22,457,006

-1944- Refunding'$' 283,695,375 750,000 137,219,218 26,000,QQ0

Tdtal $ 410,602,000 750,000 211,099,800 22,457,006
726,000,000

New.Capital
-$- 65,803,772 12,000,000 4.0S5.400 7,736,997 2,250,000

-1943- Refunding$ 114,194,228
.8r5377o6o

-Total.
$

179,998,000 12,000,000 12,602,400 7,736,997 2.250,000

:S*\

600,491,3701,078,048,8471,678,540,217 57,415,000 242,938,587

398,625,000 67,115,000

456,040,000 310,053,587

243,490,943 16,195,000 148,190,022

1,299,969,988 17,386,000 2857625,666 210,813,000

1,543,460,931 $17,386,000 3oi;2¥o7o66 3̂59,803,022

223,244,213 54,398,024 12,710,000

447,664,593 11,953,500 11677457665 62,250,240 7,290,000

670,908,806 1*11,953,500 116,7457666 116,648,264 20,000,000

91,856,169 6,860,000 93,163,672

122,731,228 90,000,000 148,"615/000 85,626,000

Grandtotal—i—-1-—'2,165,826,020634,899,722"2,800,725,742900,844,9571,543,788,8472,444,633,804407,875,9651,813,193,9882,221,069,953290,352,237645,903,333936,255,570191,879,841446,372,228 •Thesefiguresdonotinclude*fundspbtainecfbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment,tIncludesobligationsofcityofMontrealandProvinceofNewBrunswick,placedinUnitedStates. ^Includes$15,000,000bondsofProvinceofQuebecofferedpubliclyand$2,388,000bonds-ofProvinceofManitoba,placedprivatelyintheUnitedStatesinFebruary.

214,587,397 90,000,000 154,"8757666 178,789,672 638,252,069

CHARACTERANDGROUPINGOFNEWCORPORATEISSUE3INTHEUNITEDSTATESFORTHEFOURMONTHSENDEDAPRIL30FORFIVEYEARS
4MONTHSENDEDAPRIL30 Lpng-TermBondsandNotes—•: Railroads—— Public/utilities-.

'Iron,steel,.coal,coppef,etc.—— Equipmentmanufacturers—— Motorsandaccessories-7—•'— Otherindustrialandmanufacturing.— i/and,buildings,etc.——* Shipping:1 Investmenttrusts;trading,holding,etc. Miscellaneous Short-TermBondsandNotes-—' Railroads. Publicutilities— Iron,steel,coal,copper,etc. Equipmentmanufacturers .Motorsandaccessories— Otherindustrialandmanufacturing;— Land,buildings,etc.— Rubber_ Shipping; Investmenttrusts,trading,holding,etc. Miscellaneous

NewCapital* ~~$ 59,705,000 261,968,813

1947 Refunding $ 1,800,000 172,048,137

Total $ 61,505,000 434,016,950

NewCapital $ 11,046,000 1,522,406

-1946-

-1945-

Refundihg 450,995,000 128,967,594

.,vTotal' -$- 462,041,000 130,490,000

NewCapital -jj;...." 47,348j000" 9,225;000. 100,000

-Refunding ;'$" 697,542,500 475,505,000
.30,500,000

.Total
$

644,890,500 464.730,000 30,600,000

NewCapital $ 25,637,000 1.135,000*
;3,500,000

-1944-
.Refunding' •$' •■*■ 26.000,000 223,765,000 400,000*

:Total
•:"

51,637,000 224;900,000 -3,900,000

NewCapital $•' .V 15,660,000 11,071,000 3,250,000

-1943- Refunding$~~ .10,000,000 74.679,000

*■TotaT,-
$*

25,660,000 85,750,000 3,250,000

Total Stocks- Railroads Publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers——————; Motorsandaccessories-—OtherindustrialandmanufacturingOil—1 Land,buildings,etc.1. RubberZ2 Shipping_lI__"_2 Investmenttrusts,trading,holding,etc. Miscellaneous_• i' Total—,' Total- Railroads—i Publicutilities—ZZZZZZZZZIron,steel,coal,copper,etc.—ZZ Equipmentmanufacturers_//__//MotorsandaccessoriesII Otherindustrialandmanufacturing—7oil—— Land,buildings,etc Rubber Shipping;7 Investmenttrusts,trading,holding,etc. Miscellaneous;

12,300,000 269,873,805 100,000,000 1,200,000 40,000,000

3,000,000 30,701,695

15,300,000 300,575,500 100,000,000 31,861,100 65,000,000

12,500,000 45,380,462 57,331,573

—■

12,500,000 94,445,000
.279,500,000 7,749,000

.1,444,500

-"——:—--

—

!

■;— •-—

*

49,064,538 222,168,427 7,749,000 500,000

33,132,000 28,000,000

59,568,000

92,700,000 28,000,000 '100,000

27,791,625 40,450,000

22,358,375

50,150,000 40,450,000 15,115,000

35,872,772

25,977,228

61,850,000

30,661,100 25,000,000

100,000

15,115,000

150,000

1,745,000

1,895,000 2,050,000

944,500

,,...

2,050,000

-~*®"~"" ■

6,900,000* 16,620,873

7,360,000 666,627

14,260,000 17,287,500

4,900,000 5,000,000

4,332,000

9,232,000 5,000,000

35,164,614

1,135,386

36,300,000

28,393,000

22.057,000

50,450,000

1.793,000

;1,793,000

780,212,232

264,346,318-

1,044,558,550.

152,245,814

867,471,136

1,019,717,000

127,705,000

1,167,547,500

1,295,252,500

126,906,625

.309,695,375

436,602,000

68,053,772

114.194,228

182,248,000

200,000

200,000

436,000

2,064,000

2,500,000

44,000,000

44,000,000

-.•

750,000

750,000

1,325,000

1,325,000

12,000,000*
,

12.000,000

T-■—-

_

——-T-i-P

—wr

-

.

<-

^■?

■

"——- *—**—•"» _

<•

6,540,000

3,035,000

9,575,000

75,000-

50000

.

...

7,865,000

3,235,000

11,100,000

511,000

2,114,000

2,625,000

44,000,000

44,000,000

750,000

750,000

12,000,000

12,000,000

49,193,657,
.68,975,427

118,169,084

28,887,910 2,580,000

1*0,122,931 5,625,000

139,010,841 8,205,000

3,568,484 1,452,080

11,839,150 1,837,920

15,407,634
-3,290,000

6,120,000

21,050,000

27,170,000

2,102,400

2,102,400

~"~ -■

--......

.—;

^—_-

--_.

—

40,274,570 315,636,397 23,786,850

689,868 79,086.588 600,000

.4Q,964,438 394,722,985 24,386,850

"~

160,613,017 25,389,930 3.200,000

4/710,458

165,323,475 25,389,930 3,200,000

82,599,355

44,097,146

126,696,501'

73,893,688 10,138,900

69,069,^18

142,962,906 10,138,900

9,231,202

8,537,000

17,768,202

—

•

1,180,403

2,319,597

3,50Q,000

3/590/926

6,500,000

.10,090,926..

45,000,000

45,000,000

468,795

•

468,795

,

1,291,070 38,199,772

708,930 4,621,400

2,000,000 42,821,172

9,151,512 26,236,914

2,269,725 7,749,952

11,421,237 33,986^-866'
**24/575/098

2ij48"/272

48/723/370,

6/l85/oOO

2/1OO/0OO

i/285/OOO

,—.—--—

277,887,446

79,016,215

356,903,661

447,734,556

208,463,661

656,198,317

115,785,943

88,422,488

204,208,431

96,337,588

137,219,218

233,556,806

11,802,397

8,537,000

20,339,397

59,705,000 311,162,470

1,800,000 241,223,564

61,505,000 552,386,034

11,046,000 30,846,316 2,580,000

450,995,000
-241,154,525 5,625,000

462,041,000 272.Q00.841
*8,205,000

47,348,000 12,793,484 1,552,080

597,542,500 531,344,150 32,337,920

644,890,500 544,137,634 33,890,000

25,637,000. 7,255,000 3,500,000

.26:000,000 245,*565,000 409,000

51,637,000 252,820,000 3.900,000

15,660,000 13,173,400 3,250,000'

10,000,000 74,679,000

25,660,000 87,852,400 3,350,900

12,300,000 431,811,822 125,389,930 4,400,000 40,000,000 172917676 79,904,386

3,000,000 35,412,153 30,661,106 25,000,000 ~ 7087930 8,791,786

15,300.000 467,223,975 125,389,930 35,061,100 65,000,000 276667666 88,696,172

52,774,570 361,016.859 81,118,423 57f2~4,903 16,0517512 42,932,787

689,868 128,151,126 222,768,427 7,749,000 2,819,597 9.6297*725 8,466,§79

53,464,438 489,167,985 303,886,850 7,749,000 4,944,500 25,681.7237 51,399,366

115,731,355 28,000,000 3,5907926 4,9007666 29,575,098

103,665,146 iooTooo 6,500,0Q0 4,3327666 24,148,27?

219,396,501 28,000,000 100,000 10,090,.926 9,2327665 53,723,370

101,685,313 50,588,900 34,578,000.

91,427,593 15/ulf,000 45,000,000 24,157,000

193,112,906 50,588,900 L5,115,000 45,000,000 58,735,000

57,103,974 "1567666 2,518,795

34,514,228 .1,7457665 1,793/666

91,618,202 1,895/666 2,518,795 1.793,000

Totalcorporatesecurities...1,065,964,678346,597,5331,412,562,211600,491,3701,078,048,847-1,678,540,217243,490,9431,299,969.9881,543,460,931223,244,213447,664,593670,908,80691,856,169122,731,228214,587,397
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8 (2668)
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 19, 1547

(Continued from page 5)
MOTORS AND ACCESSORIES

$300 000 Automotive Parts Co. 15-year 4% sinking fund debentures,
due April 1, 1962. Purpose, retire notes payable, additional
working capital. Price, par. Offered by The Ohio Co.

OTHER INDUSTRIAL AND MANUFACTURING
*$500,COO Automatic Products Co. 3 Vs % notes, due serially to April

1, 1957. Purpose, refunding. Placed privately through
Loewi & Co.

*5,000,000 Canada Dry Ginger Ale, Inc., loan, due April 1, 1967.
Purpose, expansion. Sold privately to Prudential Insur¬
ance Co. of America. ,

*2,500,000 Carr-Consoiidatcd Biscuit Co. 3%% 20-year sinking fund
debentures, due May 1, 1967. Purpose, retire bonk loan,
additional working capital. Sold privately to Northwestern
Mutual Life Insurance Co.

*4,000,000 Durcz Plastics & Chemicals, Inc., 3% 20-year sinking
iund debentures. Purpose, plant expansion. Placed pri¬
vately with Northwestern Mutual Lite Insurance Co.

125,000 Ebaloy, Inc., 2V2 %, subordinated convertible debentures,
due 1957. Purpose, retire current liabilities and increase
working capital. Price, par. Offered for subscription to
stockholders.

8,000,000 Food Machinery.Corp. 2V2 % sinking fund debentures, due
March 15, 1962. irurpose, general corporate purposes.
Price, 1007/b and int. Offered by Kidder, Peabody & Co.,
and Mitchum, Tully & Co.

*1,200,000 Foote Bros. Gear & Machine Corp/ 10-year 4% deben¬
tures. Purpose, payment of RFC and WAA notes issued
to acquire plant. Price, par and int. Plkced privately,

*5,000,000 International Dctrola Corp. 3Vs% 15-year debentures.
Purpose, retire bank loans, working capital. Sold pri¬
vately to Equitable Life Assurance Society ! of the United
States through Blyth & Co., Inc.

*1,250,000 Langendorf United Bakeries, Inc. 3%% 15-year serial
lean. Purpose, acquisition 01 properties. Placed privately
with Equitable Life Assurance Society of the United States.

*40,000,000 Remington Rand, Inc., 3% sinking fund debentures, due
April 1, IS67. Purpose, refunding ($20,370,000), retire
promissory notes ($10,060,000), property additions and
working capital ($9,570,000). Placed privately with two
institutions through Harriman Ripley & Co. and Smith,
Barney & Co.

$67,575,000
OIL

*$100,000,000 Gulf Oil Corp. 25-year 214^ loan. Purpose, repay bank
loans ($84,000,000), working capital and expansion ($16,-
000,000). Price, par. Sold privately to Equitable Life
Assurance Society of the United States.

LAND, BUILDINGS, ETC.

*$16,000,000 Hilton Hotels Corp. 1st mtge. 3V2% sinking fund bonds,
due 1972. Purpose, refunding. Placed privately with
Equitable Life Assurance Society of the United States.

*1,000,000 Hollywood Roosevelt Hotel Co. 1st mtge. 4'/2% bonds, due
1959,' Purpose, refunding. Ilaced privately.

400,000 Sisters of St. Doininic, Racine, Wis., 1st mtge. (2V4-3 Vk%)
serial bonds, series A, due 1948-1957. Purpose, erection
of high school building. Priced to yield fro)!n 2.15% to
3 22% according to maturity. Offered by Mason, Moran
& Co. '

$17,400,000
RUBBER

$40,000,000 United States Rubber Co. 20-year 2%% debentures, due
April 1, 1967. Purpose, additional working capital.? Price,

'

100 and int. Offered by Kuhn, Loeb & Co.; A. C. Allyn
& Co., Inc.;, Bacon, Whipple & Co.; Baker, Watts & Co.;
A. G. Becker & Co., Inc.; Blair & Co., Inc.; William
Blair & Co.; B'yth & Co., Inc.; H. F. Boynton & Co., Inc.;
Alex, Brown & Sons; Central Republic Co. (Inc.); Clark,
Dodge & Co.; E. W. Clark & Co.; Julien Collins & Co.;
Dick & Merle-Smith; Diilon, Read & Co. Inc.; Dominick
& Dominick; Francis I. duPont & Co.; Eastman, Dillon
& Co.; Equitable Securities Co.; Estabrook & Co.; The
First Boston Corp.; First of Michigan Corp.; Folger,
Nolan Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Graham, Parsons & Co.; Hallgarten & Co.; Harriman
Ripley & Co., Inc.; Harris, Hall & Co. (Inc.); Hawley,
Shepard & Co.; Hayden, Miller & Co.; Hayden, Stone 8s
Co.; Hemphill, No-yes & Co.; Hornblower & Weeks; W. E.
Hutton & Co.; The Illinois Co.; Johnston, Lemon & Co.;
Kebbon, McCormick1 v & Co./ Kidder, Peabody & Co.;
Kirkpatrick-Pettis Co.; Ladenburg, Thalmann & Co.;
Laird, Bissell & Meeds; Laird and Company; W. C. Lang-
ley & Co.; Lazard Freres & Co.; Lee Higginson Corp.;
Lehman Brothers; Carl M. Loeb, Rhoades 8s Co.; Lau¬
rence M. Marks & Co.; Mason-Hagan, Inc.; A. E. Masten
& Co.; McDonald & Co.; Merrill Lynch, Pierce, Fenner
& Beane; Merrill, Turben & Co.; The Milwaukee Co.;
Mcore, Leonard & Lynch; Morgan, Stanley & Co.; F. S.
Moseley & Co.; Maynard H. Murch & Co.; Newhard,
Cook & Co.; Paine, Webber, Jackson & Curtis; R. W.
Fressprich & Co.; Reynolds & Co.; Riter & Co.; The
Robinson-Humphrey Co.; E. H. Rollins & Sons Inc.; Sal¬
omon Bros. & Hutzler; Schwabacher & Co.; Shields &
Co.; Singer,; Deane & Scribner; Smith, Barney & Co.;
Stein Bros. & Boyce; Stone & Webster Securities Corp.;
Stroud & Co., Inc.; Spencer Trask & Co.; Tucker, An¬
thony & Co.; Union Securities Corp.; G. H. Walker &
Co.; White, Weld & Co.; Whiting, Weeks & Stubbs; The
Wisconsin Co.; Dean Witter & Co. and Harold E. Wood
& Co,

MISCELLANEOUS

*$2,500,000 Grayson-Robinson Stores Inc. promissory note, due
annually through May 1, 1959. Purpose, retire bank loan
and general corporate purposes. Placed privately with
Prudential Insurance Co. of America through Emanuel,
Deetjen & Co.

*1,000,000 White's Auto Stores Inc. 4V2% loan. Purpose, working
capital. Price, par. Sold privately to three Insurance
companies.

$3,500,000

Short-Term Bonds and Notes (Issues Maturing
Up to and Including Five Years)

OTHER INDUSTRIAL AND MANUFACTURING

$1.025,000 Richmcnd Radiator Co. 4% 5-year serial debentures, due
April 1, 1943-1952. Purpose, retirement of notes. Price,
par. Offered for subscription to stockholders. Reynolds
Metals Co, had privilege of subscribing for any deben¬
tures not taken up by stockholders.

STOCKS

(Preferred stock* of a stated par value are taken at par, while pre¬
ferred stocks of no par value and all classes of common stock are
computed at their offering price®,)

PUBLIC UTILITIES

$2,290,950 American Busline® Inc. 41,655 shares of common stock
tno par) and 10,413 shares of 5% preferred stock (par
$100), Purpose, purchase of capital stock of constituent
company. Price, common $30 per share; preferred par-.

Offeree}, 3,331 common to stockholders and units of 3V3
chares common and 1 share preferred at $196 per unit.

/ Unsubscribed shares purchased by The Chicago Corp.

8,52^,424 Connecticut Light & Power Co. 163,912 shares of $1.90
%j preferred stock (no par). Purpose, finance construction
'

program. Price, $52 per share to yield 3.65%. Offered

\1 8,220,900

1,400,000

J

by Putnam & Co.; Chas. W. Scranton & CC ; Estabrook
& Co.; Morgan Stanley & Co.; The First BO®ton Corp.;
Harriman Ripley & Co., Jnc.; Smith, Barney" & Co.;
Blyth & Co., Inc.; Drexel & Co.; Kidder, Peabody & Co.;
Goldman, Sachs & Co.; Stone & Webster Securities Cor;).;
Union Securities Corp.; Lee Higginson Corp.; Paine, Web¬
ber, Jackson & Curtis; Shields & Co.; White, Weld &
Co.; Clark, Dodge & Co.; F. S. Moseley & Co.; E. H.
Rollins & Sons Inc.; Spencer Trask & Co.; Tucker, An¬
thony & Co.; Dean Witter & Co.; Dominick & Dominick;
Hornblower & Weeks; W. E. Hutton & Co.; Wertheim &
Co.; Cooley & Co.; J. F. Rothschild & Co.; Whiting, Weeks
& Stubbs; Auchincloss, Parker & Redpath; Baker, Watts
& Co.; Alex, Brown & Sons; Butcher & Sherrerd; Central
Republic. Co. (Inc.); Equitable Securities Corp.; Mackubin,
Legg & Co.; Mason-Hagan, Inc.; Riter & Co.; H. F.
Boynton & Co., Inc.; Coburn & Middlebrook; Eddy Broth¬
ers & Co.; Gaynor, Clemence & Co., Inc.; The R. F.
Griggs Co.; Hincks Bros. & Co., Inc.; Smith, Ramsey
8s Co., Inc.; Whaples, Viering & Co.; G. L. Austin & Co.
and T. L. Watson & Co.

17,980^708 Connecticut Light & Power Co. 336,088 shares of $2 pre-
N ferred stock (no par). Purpose, refunding. Price, $53.50

per share and div. Offered in exchange for $2.20 and
$2.40 preferred stocks. Unexchanged snares were pur¬
chased by the underwriters (for names see under $1.90
preferred stock.)
Connecticut Light & Power Co. 164,018 shares of Com¬
mon stock (no par). Purpose, finance construction pro¬

gram. Price, $50 per share. Offered for subscription
to stockholders.

Michigan Gas & Electric Co. 14,000 shares of 4.40%
cumulative preferred stock (par $100). Purpose, refund¬
ing. Price, $101 per share and div. Offered in exchange
for old preferred stocks. Unexchanged shares offered by
Otis & Co.; Bioren & Co.; City Securities Corp.; Clayton
Securities Corp.; Detmer & Co.; Heronymus & Co.; The

/Marshall Co.; Mason, Moran & Co.; Nashville Securities
Co.; Peters, Writer & Christensen, Inc.; Scott, Horner &
Mason, Inc.; Stroud 8s Co., Inc.; Welsh, Davis & Co.;
Harold E. Wood & Co. and Wyatt, Neal & Waggoner

V 710,000 Michigan Gas & Electric Co. 40,000 shares of common
stock (par $10). Purpose, refunding. Price, $17.75 per
share. Offered by Otis & Co.; Ira Haupt 8s Co.; Bache
& Co.; G. Brashears & Co.; Burr & Co., Inc.; City Se¬
curities Corp.; Clayton Securities Corp.; Cohu & Torrey;
Dempsey & Co.; Detmer & Co.; DeYoung, Larson &
Tornga; The First Cleveland Corp.; Hanrahan & Co.;
Heronymus & Co.; John B. Joyce & Co.; MacNaughton-
Greenawalt & Co.; The Marshall Co.; Mason, Moran &
Co.; Wm. J. Mericka & Co., Inc.; Metropolitan St. Louis
Co.; J. J. O'Connor & Co., Inc.; Peters, Writer & Chris- N
tensen, Inc.; Reinholdt & Gardner; Daniel F. Rice & Co.;
Irving J. Rice & Co., Inc.; Scherck, Richter Co.; Sco'
Horner & Mason, Inc.; Sills, Minton & Co., Inc.; Stra
8s Blosser; Vercoe & Co.; Harold E. Wood & Co. an

Wyatt, Neal 8s Waggoner. w

300,000 Missouri Utilities Co 15,000 shares of common stock (par
$1), Purpose, construction. Price, $20 per share. Of¬
fered for subscription to stockholders. Unsubscribed shares
(6,662) offered by Edward D. Jones & Co.; Metropolitan
St. Louis Co.; Newhard, Cook & Co.; Reinholdt & Gard¬
ner; L. M. Simon & Co.; Stifel, Nicolaus & Co.. Inc.;
Stix & Co.; Taussig, Day & Co., Inc. and G. H. Walker
& Co.

New England Gas & Electric Association 77,625 shares
of 4V2 % cumulative convertible preferred shares of bene¬
ficial interest (par $100). Purpose, refunding. Price,
$103 per share and div. Offered by The First Boston
Corp.; Blyth 8s Co., Inc.; H. F. Boynton & Co., Inc.;
Chace, Whiteside & Warren, Inc.; Coffin & Burr, Inc.;
Cooley &,po.; Eastman, Dillon & Co.; Estabrook & Co.;

, Goldman, * Sachs & Co.; Harriman Ripley & Co., Inc.;
Harris, Hall & Co. (Inc.); Hayden, Stone & Co.; Horn-

, blower & tWeeks; W. C. Langley & Co.; Lee Higginson
Corp.; Merrill Lynch, Pierce, Fenner & Beane; F. S.
Moseley & Co.; E. M. Newton & Co.; Pacific Co. of Cali¬
fornia; Paine; Webber, Jackson & Curtis; Perrin, West
& Winslow, Inc.; E. H. Rollins & Sons Inc.; Schoellkopf,
Hutton & Pomeroy, Inc.; Chas. W. Scranton 8s Co.;
Smith, Barney & Co.; F. S. Smithers & Co.; William R.
Staats Co.; Starkweather & Co.; Stone & Webster Se¬
curities Corp.; Townsend, Dabney & Tyson; H. C. Wain-
wright & Co.; G. H. Walker & Co.; Whiting, Weeks &
Stubbs and Yarnall & Co.

V 4,313,115 New England Gas & Electric Association 479,235 common
shares (par $8). Purpose, refunding. Price, $9 per share.

,, Offered for subscription to holders of old preferred
stock. Underwritten by The First Boston Corp.; Blyth
& Co., Inc.; H. F. Boynton & Co., Inc.; Chace, Whiteside
& Warren, Inc.; Coffin & Burr, Inc.; Cooley & Co.; East-

'

man, Dillon & Co.; Estabrook & Co.; Goldman. Sachs
& Co.; Harriman Ripley & Co., Inc.; Harris, Hall & Co.
(Inc.);f Hayden, Stone & Co.; Hornblower & Weeks; W:
C. Langley & Co.; Lee Higginson Corp.; Merrill Lynch,
Pierce, Fenner & Beane; F. S. Moseley & Co.; E. M. New¬
ton & Co.; Pacific Co. of California; Paine, Webber,
Jackson & Curtis; Perrin, West & Winslow, Inc.; E. H.
Rollins & Sons Inc.; Schoellkopf, Hutton & Pomeroy, Inc.;
Chas. W. Scranton & Co.; Smith, Barney & Co.; F. S.
Smithers & Co.; William R. Staats Co.; Starkweather &
Co.; Stone & Webster Securities Corp.; Townsend, Dabney
& Tyson; H. C. Wainwright & Co.; G. H. Walker & Co.;
Whiting, Weeks & Stubbs and Yarnall & Co.

100,000 South Atlantic Gas Co. 1,000 shares of 5% cumulative
preferred stock (par $100). Purpose, retire bank loan.
Price, $102 per share. Offered by Johnson, Lane, Space
& Co., Clement A. Evans & Co.; Varnedoe Chisholm &
Co.; Courts & Co.; J. H. Hilsman & Co. and Robinson-
Humphrey & Co.

7,762(500

$51,601,597

OTHER INDUSTRIAL AND MANUFACTURING

$51,817,881 American Tobacco Co. 896,404 shares of class B stock
. (par $25). Purpose, corporate purposes. Price, $57Va
for 854,150 shares; $P4 for 42.254 shares. Offered—
896,404 shares were offered for subscription to holders of
common and common B stock of which 854,150 shares
were subscribed for at $57.50 per share. The unsub¬
scribed (42,254) shares were publicly offered at $64 per
share by, Morgan Stanley & Co.; A. C. Allyn & Co., Inc.;
Almstedt Brothers; American Securities Corp.; Auchincloss,
Parker & Redpath; Bacon, Whipple & Co.; Baker, Watts

'

& Co.; Baker, Weeks & Harden; J. Barth & Co.; A. G.
Becker & Co., Inc.; Biddle, Whelan & Co.; Blair & Co.,
Inc.; William Blair & Co.; Blyth & Co., Inc.; Boettcher
and Co.; Bosworth, Sullivan & Co.;, II. F. Boynton & Co.,
Inc.; Bramhall, Barbour & Co., Inc.; Alex. Brown & Sons;
Central National Corp.; Central Republic Co. (Inc.); E. W.
Clark & Co.; Clark, Dodge & Co.; Coffin & Burr, Inc.;
Julien Collins & Co.; Courts & Co.; Cullman Brothers;
Curtiss, House & Co.; Paul H. Davis & Co.; Dick &
Merle-Smith; R. S. Dickson & Co., Inc.: Dillon, Read
& Co., Inc.; Dixon, & Co.; Drexel & Co.; Francis I.
d.u Pont & Co.; Eastman, Dillon & Co.; Elkins, Morris
& Co.; Equitable Securities Corp.; Estabrook & Co.;
Clement A. Evans & Co., Inc.; Farwell, Chapman & Co.;
The First Boston Corp.; First of Michigan Corp.; Folger,
Nolan, Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.;
Grant-Brownell & Co.; Green, Ellis & Anderson; Hall¬
garten & Co.; Harriman Ripley & Co., Inc.; Harris, Hall
& Co. (Inc.); Hawley, Shepard and Co.; Hayden, Miller
& Co.; Hayden, Stone & Co.; Hemphill, Noyes & Co.;
Henry Herrman & Co.; J. J. B. Hilliard & Son; Hirsch &
Co.; Hornblower & Weeks; W. E. Hutton & Co.; The
Illinois Company; Janney & Co.; Johnson, Lane, Space
& Co., Inc.; Johnston, Lemon & Co.; Kebbon, McCormick

& Co.; A. M. Kidder & Co.; Kidder, Peabodv & Co.;
Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell
& Meeds; W. C. Langley & Co.; Lazaru Freres & Co.;
Lee Higginson Corp.; Lehman Brothers; Carl M. Loeb,
Rhoades & Co.; Mackubin, Legg & Co.; Laurence M.
Marks & Co.; Mason-Hagafl, Inc.; A. E. ivlasten <K Co.;
McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane;
Merrill, Turben & Co.; The MilV/aukee Co.; Moore,
Leonard ,& Lynch; F. S. Moseley & Co.; Maynard H.

I Mprch & Co.; W. H. Newbold's Son & Co.; Newhard,
Cook & Co.; The Ohio Company; Pacific Northwest Co.;
Paine, Webber, Jackson & Curtis; Piper Jaffray & Hop-
wood; R. W. Pressprich & Co.; Putnam & Co.; Reinholdt
& Gardner; Riter & Co.; The Robinson-Humohrev Co.;
E. H. Rollins & Sons, Inc.; L. F. Rothschild & Co.;
Salomon Bros. & Hutzler; Schoellkopf, Hutton & Pomerov,
Inc.; Schwabacher & Co.; Scott & Stringfellow; Chas. W.
Scranton & Co.; I. M. Simon & Co.; dinger, Deane &
Scribner; Smith, Barney & Co.; Smith, Moore & Co.;
F. S. Smithers & Co.; William R. Staats Co.; Stein Bros.
& Boyce; Stern Brothers & Co.; Stillman. Mavnard &
Co.; Stone & Webster Securities Corp.; Stroud & Co.,
Inc.; Swiss American Corp.; Spencer Trask & Co.; Tucker,
Anthony & Co.; Union Securities Corp.; G. H. Walker &
Co.; Watling, Lerchen & Co.; Whhe, Weld & Co.; Whit'ng,
Weeks & Stubbs; The Wisconsin Co.; Dean Witter & Co.;
Wurts, Dulles & Co.; and Yarnall & Co.

250,000 Automatic Firing Corp. 25,COO shares of 6% cumulative
preferred stock (par $10). Purpose, increase working
capital. Price, $11.25 per share dlat). orxered by G. H.
Walker & Co. and Scherck, Richter & Co.

72,500 Automatic Firing Corp. 25.000 shares of class A common
stock (par $1). Purpose, increase working capital. Price,
$2.90 per share. Oiiered by G. H. Walker & Co. and
Scherck, Richter & Co.

*400,000 Automatic Products Co. 4%% cumulative preferred stock.
Purpose, refunding ($100,000), working capital ($300,000).
Placed privately through Loewi & Co.

10,000,000 Container Corp. of America 100,000 shares of 4% cumu¬
lative preferred stock (par $100). Purpose, cost of expan¬
sion. Price, $101.50 per share. Offered by Kidder, Pea¬
body & Co.; A. G. Becker & Co., Inc.; Blyth & Co., Inc.;
Drexel & Co.; W. E. Hutton & Co.; Merrill Lynch, Pierce,
Fenner & Eeane; Stone & Webster Securities Corp.; Union
Securities Corp.; Bacon, Whipple & Co.; Lee Higginson
Corp.; Shields & Co.; Central Republic Co., Inc.; E. H.
Rollins & Sons, Inc.; Spencer Trask & Co.; G. H. Walker
& Co.; William Blair & Co.; Hayden, Miller & Co.; and
Piper, Jaffray & Hopwood.

300,000 Eastern Oregon Canning Co., Inc., 30,000 shares of com¬
mon stock (par $10). Purpose, retire unsecured indebted¬
ness, working capital. Price, $10 per snare. Oilered by
Field & Co., Inc.

983,100 Emsco Derrick & Equipment Co. 9.831 shares of 4%
cumulative preferred stock (par $100). Purpose, reduc¬
tion of bank loan, improvements/etc. Price, par. Oxiered

1 for subscription to common stockholders.

7,000,000 Food Machinery Corp. 70,000 shares of 3Y*r/f cumulative
convertible preferred stock (par $100). Purpose, general
funds. Price, $101 per share and div. Offered by Kidder,
Peabody & Co.; Mitchum. Tully & Co.; Blvth & Co., Inc.;
Eastman, Dillon & Co.; The First Boston Corp.; Goldman,
Sachs & Co.; Lehman Brothers; Merrill Lynch, Pierce,
Fenner & Eeane; Smith, Barney & Co.; Union Securities
Corp.: Wertheim & Co.; White, Weld & Co.; Clarke,
Dodge & Co.; Folger, Nolan, Inc.; Pfiine, Webber. Jackson
& Curtis; Pacific Northwest Co.; and Schoellkopf, Hutton
& Pomeroy, Inc.

140,862 Fostoria Pressed Steel Corp. 11,285 shares of common
stock (par $5). Purpose; retire current benk loans and
increase general funds. Price, $12.50 per share. Offered
for subscription to stockholders.

2,500,000 Gardner-Denver Co, 25,000 shares of cumulative preferred
stock, 4% series (par $100). Purpose, retire $1,000,000,
proceeds having been used for working capital, balance
for working capital. Price, $100 per snare and div.
Offered by A. G. Becker & Co., Inc.; Eastman, Dillon &
Co.; Kidder, Peabody & Co.; Ladenburg, Thalmann 8s
Co.; Lehman Brothers; Boettcher & Co.; and Bosworth,
Sullivan & Co.

820,000 Georgia Hardwood Lumber Co. 100,000 shares of com¬
mon stock (par $1). Purpose, general corporate purposes.
Price, $8.20 per share. Offered by Reynolds & Co.;
Equitable Securities Corp.; A. C. Allyn & Co., Inc.; and
Clement A. Evans & Co., Inc.

1,725,000 Hamilton Manufacturing Co. (Wis.) 100,000 shares of
common stock (par $5), Purpose, refunding. Price, $17.25
per share.1 Offered by Loewi & Co.; A. C. Allyn & Co.,
Inc.; Reynolds & Co.; Bell, Farrell & Stebbins, Inc.; Tne
Wisconsin Co.; Straus & Blosser; Heronymus & Co.; Blair
& Co., Inc.; G. H. Walker & Co.; Ames, Emerich 8s Co.,
Inc.; A. C. Best & Co.; Holley, Dayton & Gernon; McKee
& Jaeckels, Inc.; Riley & Co.; The Marshall Co.; and
Bingham, Sheldon & Co.

*1,500,000 (Walter) Kidde & Co., Inc. 15,000 shares of 4V2 % cumu¬
lative preferred stock (par $100). Purpose, retire bank
loan incurred in acquisition of plant. Placed privately
With an insurance company through Kidder, Peabody
& Co.

90,000 Kelly Boat Co., Inc. 15,000 shares of common stock (no
par). Purpose, working capital. Price, $6 per share.
Offered by A. D. Wakeman & Co.

300,000 Maguire Industries, Ine. 300,000 shares of capital stock
(par $1). Purpose, working capital. Price, $1 per share.
Offered for subscription to stockholders.

2,286,800 Pitney-Bowes, Inc.'45,736 shares of 4V4% cumulative
convertible preferred stock (par $50). Purpose, repay
bank loan ($1,000,000); manufacture of meters, new tools,
equipment, etc. Price, $50 per share (flat) offered for
subscription to stockholders. Unsubscribed shares offered
by The First Boston Carp.; Goldman, Sachs & Co.; Horn¬
blower & Weeks; Merrill Lynch, Pierce, Fenner & Beane;
Estabrook & Co.; Putnam & Co. and Whiting, Weeks &
Stubbs.

290,640 Russell Manufacturing Co. 12,110 shares of common stock
,» (no par). Purpose, working capital. Price, $24 per share.

Offered for subscription to stockholders.

240,000 Western Metalcraft, Inc. 240,000 shares of 6% participa¬
ting non-callabe preferred stock (par $1). Purpose, work¬
ing capital. Price, $1 per share. Offered by: Grande
& Co., Inc.

$80,716,783 ' '
OIL

$25 000,000 Atlantic Refining Co. 250,000 shares of 3.75% cumulative
preferred stock, series B (par $100). Purpose, canital mnds.:
Price, $100 per share and div. Offered by Smith, Barney?
& Co.; Morgan Stanley & Co.; Kuhn, Loeb &;rCo.;;Tne
First Boston Corp.: Goldman, Sachs & Co.; Blyth & Co.,
Inc.; Drexel & Co.; Harriman Ripley & Co., Inc.; East¬
man, Dillon & Co.; Glore, Forgan & Co.; Kidder, Peabody
& Co.; Lee Higginson Corp.; Stone & Webster Securities
Corp.; Union Securities Corp.; A. G. Becker & Co., Inc.;
Clark, Dodge & Co.; Hayden, Stone & Co.; Hemphill,
Noyes & Co.; Hornblower & Weeks; W. E. Hutton & Co.;

1 Merrill Lynch, Pierce; Fenner & Beane; Paine, Webber,
Jackson & Curtis; White, Weld & Co.; Central Republic
Co. (Inc.); E. W. Clark & Co.; Estabrook & Co.; Graham
Parsons & Co.; Harris, Hall & Co; (Inc.); W. C. Langley
& Co.; W. H. Newbold's Son & Co.; R. W. Pressprich &
Co.; Shields & Co.; Stroud & Co., Inc.; Biddle, Wlieien
& Co.; Alex. Brown & Sons; Elkins, Morris & Co.; Janney
& Co.; Moore, Leonard & Lynch; Newhard, Cook & Co.;

, i Singer, Deane & Scribner; G. H. Walker & Co.; Yarnall
& Co.; A, C. Allyn & Co.; Bacon, Whipple & Co.; First
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of Michigan Corp.; Hawley, Shepard & Co.; Hayden, Mil¬
ler & Co.; The Illinois Co.; Kebbon, McCormick & Co.;
McDonald & Co.; E. H. Rollins & Sons Inc.;- William

i Blair & Co.; C. C. Codings & Co., Inc.; R. S. Dickson
& Co., Inc.; Hallowell, Sulzberger 6c Co.; Laird, Bissell

j & Meeds; Pacific Northwest Co.; Putnam & Co.; Chas.
W. Scranton & Co.; Baker, Weeks & Harden; Julien
Collins & Co.; Francis I. duPont & Co.; Farwell, Chap¬
man & Co.; Henry Herrman & Co.; A. E. Masten & Co.;

« Nashville Securities Co.; F. S. Smithers & Co.; Wurts,
- Dulles & Co.; Geo.. G. Applegate; Arnhold 6c S. Bleich-

roder, Inc.; Bioren & Co.; C. F. Cassell 6c Co.; Kay,
Richards & Co.; McJunkin, Patton & Co.; Mullaney, Ross
& Co.; Newburger & Hano; Parrish & Co. and Rein-
holdt & Gardner.

MISCELLANEOUS

$147,250 Cassels Five and Ten Cent Stores, Inc. 31,000 shares of
common stock (par $1). Purpose, working capital. Price,
$4.75 per share. Offered by McAlister, Smith & Pate, Inc.,
Greenville, S. C.; W. F. Coley 6c Co., Inc., Greenville,
S. Ci; and Frank S. Smith & Co., Inc., Columbia, S. C.

125,000 Community Frosted Food Co. 25,000 shares of Class A
"

common stock (par 10c). Purpose, additions, improve¬
ments, working capital. Price, $5 per share. Offered by

, Frederick Fierce &. Co.

1,125,000 Crown Capital Corp. (Del.) 250,000 shares of Class A
stock (par $1). Purpose. supply capital. Price, $4.25 per
share. Offered by Hodson & Co., Inc.

9,750,000 Northwest Airlines, Inc. 390,000 shares of 4.6% cumulative
. V convertible preference stock (par $25). Purpose, general

«'• corporate purposes. Price, $25 per share.1 Offered by
; *

Auchincloss, Parker & Redpath; The First Boston Corp.;
"

. Hornblower & Weeks; Shields & Co.; Kidder, Peabody &
Co.; Merrill Lynch, Pierce Fenner & Beane; Paine Webber
Jackson 6c Curtis; White, Weld & Co.; Betts, Borland
& Co.; A. M. Kidder & Co.; Piper, Jaffray & Hopwood;
G.- H, Walker 6c Co.; Pacific Northwest Co.; Boettcher

. & Co.; " Johnston, Lemon 6c Co.; Farwell, Chapman 6c
Co.; Bacon, Whipple & Co.; J. Barth & Co.; Foster 6c
Marshall and J. M. Dain 6c Co.

210,000 State Finance Co.; Youngstown, O. 2,100-shares of cumu¬
lative preferred stock (no par). Purpose, expansion of
business. Price, $100 per share. Offered' by Butler, Wick

.

, & Co. '" *
_ , .j ■', ,, ■

"

875,000 West Coast Airlines, Inc. 125,000 shares of common stock
j. 2 fpar $1).; Purpose,; general .corporate. purposes,.; Price,

$7 per share. Offered by Auchincloss, Parker & Redpath;
The Milwaukee Co.; and Foster & Marshall.

$12,232,250

Farm Loan and Government Agency Issues "

$19,870,000 Federal Intermediate Credit Banks 1.10% consolidated
debentures, dated May 1, 1947, due Feb. 2, 1948. Purpose,
refunding. Price, par. Offered by Charles R. Dunn,

. New York, fiscal agent.

OTHER FOREIGN GOVERNMENT

$10,000,000 Norway Kingdom of, 10-year 3'/a% sinking fund external
loan bonds, due April 1, 1957. Purpose, to increase'
U. S. dollar reserve; Price, 98 Mi and int. Offered by
Kuhn, Loeb & Co.; Harriman Ripley 6c Co., Inc.; Lazard
Freres 6c Co.; Smith, Barney & Co.; Ball, Burge &
Kraus; Bell, Gouinlock & Co., Ltd.; William Blair & Co.;
Blyth & Co., Inc.; Bosworth, Sullivan & Co.; Caldwell
Phillips Co.; Julien Collins 6c Co.; The Dominion Secur¬
ities Corp.; Drexel & Co.; Eastman, Dillon & Co.; Esta-
brook & Co.; Hallgarten & Co.; Hayden, Miller & Co.;
Kidder, Peabody 6c Co.; Ladenburg, Thalmann 6c Co.;
Minsch, Monell & Co.; Piper, Jaffray 6c Hopwood; R.
W, Pressprich 6c Co.; Schoellkopf, Hutton 6c Pomeroy,
Inc.; Swiss American Corp.; Welsh, Davis and Co.; White,
Weld 6c Co. and Harold E. Wood & Co.

Issues Not Representing New Financing
$300,000 Automatic Firing Corp. 100,000 shares of class A common

stock (par $1);: Price, $3 per share. Offered by G. H.
Walker & Co. and Scherck, Richter & Co.

1,605,971 Bates Manufacturing Co. 54,905 shares of common stock
(par $10). Price, $29.25 per share. Offered by E. H.
Rollins & Sons, Inc.; Kidder, Peabody & Co.; Stone 6c
Webster Securities Corp.; Baker, Weeks & Harden; H. M.
Byllesby 6c Co. (Inc.); Stroud & Co., Inc.; A. M. Kidder
<8z Co.; Pacific Co. of California; Johnston, Lemon & Co.;
Eoettchpr & Co.; Julien Collins & Co.; Charles F. Oilman

"

6c Co."; Masbn-Hagan, Inc.; H. M. Payson 6c Co.; The
Robinson-Humphrey; Harold E. Wood & Co.; Woodard-

, . , . Elwood 6c Co.; and Wyatt, Neal & Waggoner.
• 720,000 Black Sivalls ,<& Bryson, Inc., 72,000 shares of common

stock (par $1). Price, $10 per share. Offered by F. S.
Yantis & Co. and H. M. Byllesby & Co., Inc.

646,750 Budd & Co. 51,740 shares of; common stock (no par).
Price, $12.50 per share. Offered by Carl M. Loeb, Rhoades
6c Co.; and Blyth 6c Co.). Inc.

100,000 Bullard Co. 5,000 shares of common stock (no par). Price
at , market (about $20). Offered by Day, Stoddard 6c
Williams, Inc..

. •

1,961,600 Cerro De Pasco Copper Corp. 61,300 shares of capital
stock (no par). Price, $32 per share. Offered by Merrill
Lynch,. Pierce, Fenner & Beane.

79,500 Langendorf'United Bakeries, Inc., 3,000 shares of class B
stock.' Price (approximately) $26.50 per share. Offered
by Wm. R. Staats Co. . *

3,300,000 Maine Public Service Co. 150,000 shares of capital stock
(par $10). Price, $22 per share (proceeds to Consoli¬
dated Electric & Gas Co. (parent). Offered by Merrill Lynch,
Pierce, Fenner & Beane; Kidder, Peabody & Co.; Hayden,
Stone & Co.; Hornblower 6c Weeks; Lee Higginson Corp.;
Laurence M. Marks & Co.; Reynolds 6c Co.; Schoellkopf
Hutton & Pomeroy, Inc.; G. H. Walker 6c Co.; White,
Weld & Co.; and Townsend, Dabney 6c Tyson. i

1,420,000 Michigan. Gas & Electric Co. 80,000 shares of common
, stock (par $10). Price, $17.75 per share (share being
sold by Middle West Corp. and Halsey, Stuart & Co.
Inc.). Offered by Otis 6c Co.; Ira Haupt 6c Co.; Bache <te
Co.; G. Brashears & Co.; Burr 6c Co., Inc.; City Securi¬
ties Corp.; Clayton Securities Corp.; Cohu & Torrey;
Dempsey & Co.; Detmer 6c Co.; DeYoung, Larson 6c
Tornga; The First Cleveland Corp.; Hanrahan 6c Co.;
Heronymus 6c Co.; John B. Joyce & Co.; MacNaughton-
Greenawalt 6c Co.; The Marshall Co.; Mason, Moran
Co.; Wm. J. Mericka 6c Co., Inc.; Metropolitan St. Louis
Co.; J. J. O'Connor & Co., Inc.; Peters, Writer 6c Christen-
sen, Inc.; Reinholdt 6c Gardner; Daniel F. Rice 6c Co.;
Irving J. Rice & Co., Inc.; Scherck, Richter Co.; Scott,
Horner 6c Mason, Inc.; Sills, Minten 6c Co., Inc.; Straus
6c Blosser; Vercoe 6c Co.; Harold E. Wood 6c Co.; and
Wyatt, Neal 6c Waggoner. '

912,500 (G. C.) Murphy Co. 25,000 shares of common stock (par
$1). Price, $36.50 per share. Offered by The First
Boston Corp.

99,900 Neptune Meter Co. 7,400 shares of common stock, Price, ,

$13.50 per share. Offered by Drysdale & Co.

6,500 Neville Island Glass Co. 2,000 shares of common sfcoek.
Price, $3.25 per share. Offered by Kalb, Voorhis & Co.

300,000 Newburg Steel Co., Inc. 30,000, shares of 6% cumulative
convertible preferred stock (par $10). Price, $10 per
share. Offered by Charles E. Bailey 6c Co.; A. M. Kidder
& Co. and Ira Haupt & Co. ; , ■

180,000 Newburg Steel Co., Inc. 30,000 shares of common stock
(par $1). Price, $6 per share. Offered, by Charles E.
Bailey & Co.; A. M. Kidder & Co. and Ira Haupt & Co,

4,050,000 Plymouth Rubber Co. 300,000 shares of common Stook
(par $2). Price, $13.50 per share. Offered by F. Eber-
stadt 6c Co; Inc.; E. W. Clucas & Co.; Sutro 6c Co.; H.
C, Wainwright 8c Co.; Buckley Brothers; Cohu & Torrey;
Crowell, Weedon & Co.; Mackubin, Legg 6c Co.; A.

•

. Edwards & Sons; Burns, Potter & Co.; Maxwell, Marshall
& Co.; Westheimer and Co.; Kermin, Fotheringham and

- Co. Inc.; Cruttenden 6c Co.; Brailsford & Co.; W. D.
Gradison & Co.; G. Brashears 6c Co.; C. S. Brown & Co.;
Fabian & Co.; Friedman, Brokaw & Samish; Hirsch & Co.;
Metropolitan St. Louis Co^; Newhard, Cook 6c Co.; Sills,
Minton 6c Co., Inc.; Stix 6c Co.; Van Alstyne, Noel 6c
Co.; George D. B. Bonbright & Co.; Draper, Sears 6c Co.;
Robert Garrett 6c Sons; Mason, Moran & Co.; Mead,
Miller &-Co.; Nashville Securities Co.; Herbert W. Schaefer

•s-t ' 6c Co.; Taussig, Day & Co., Inc.; Townsend, Dabney &
• • - • Tyson and C. T. Williams & Co., Inc.

91,000 Punta Alegre Sugar Corp. 4,000 shares of common stock
/_• ' • (par $1). Price, $22.75 per share. Offered by Blyth

& Co., Inc.

6,046,875 (F. W.) Woolworth Co. 125,000 shares of common stock
(par $10). Price, $48,375 per share. Offered by Kidder,
Peabody & Co.

$21,820,596
^Indicate issues placed privately.

General Corporation and
f Investment News

.. . . (Continued from page 4)

Erie RR.—Equipment Trust Certificates—
The ICC on April 25 authorized the company to assume obligation

*nd liability in respect of not exceeding $5,440,000 of serial equip¬
ment-trust certificates, to be issued by the Girard Trust Co., as
trustee, and sold at 99.2799 and accrued dividends in connection
with the procurement of certain new equipment.
The report of the Commission states in part;
The applicant advertised for bids for the certificates and also

-sent invitations to 110 banks, investment bankers and insurance
companies, requesting ahem to bid for the certiiicates, the bidder to
state the purchase price, to be not less than 99 an<f accrued dividends,
and to designate, in multiples of Vn of 1%, the rate of dividend to
be borne by them. In response to this advertisement and solicitation
•4 bids were received, the most favorable of which was that of Halsey,
Stuart & Co. Inc., which offered 99.2799 and accrued dividends for
certificates bearing dividends at the rate of 1%% per annum. The
average annual cost of the proceeds to the applicant on this basis
will be approximately 1.89%.—V. 165, p. 2412.

Erwin Cotton Mills Co., Durham, S. C.—Split-Up and
50% Stock Distribution Approved—
The stockholders on April 29 approved a proposal to increase the

authorized capital stock from 500,000 shares, par $20, to 1,400,000
shares, par $10; to issue two of the new shares in exchange for each
$20 par share held; and to distribute on May 9, 1947, a 50% stock
dividend cn the new $10 par capital stock. Permanent engraved
certificates wiJl not be available until after Jan. 1, 1948, in exchange
for present $20 par certificate?, as well as the temporary ones for
the $10 par shares which were issued as a 50% stock dividend.
K. P. Lewis, President, stated that the directors will hold their next

dividend meeting on or about June 16, 1947, and explained that in
the future, dividends will be declared on the basis of the common

stock of $10 par value. Such dividends will be paid to record holders
of certificates for the $10 stock and certificates for old issue as

though each share of the latter were two $10 shares. Any stockholders
who wish to exchange their $20 certificates for temporary certificates
of the new stock may do so by sending the former to the company's
transfer agent, Durham Bank & Trust Co., Ill Cochran Street,
Durham, N. C.—V. 165, p. 2000.

Fall River Electric Light Co.—Earnings—
3 Mos. Ended March 31— 1947 1946

Gross operating revenue $1,091,926 $957,234
Other, income 52,261 47,749

Total gross earnings $1,144,188 $1,004,984
Operating costs — 665,182 517,987
Maintenance —, ______ 30,441 24,839
Depreciation 42,500 42,500
Taxes, other than Federal taxes on income 97,519 97,004
Federal normal income tax 6c surtax 90,658 96,325

Balance before capital charges $217,886 $226,327
Total interest & other charges 15,813 ^ 15,779

Balance for dividends & surplus $202,072 $210,548
—V. 164, p. 2544.

Farrel-Birmingham Co., Inc.—Sells Division—
See Universal Winding Co. below.—V. 162, p. 134.

Follansbee Steel Corp.—New Director—
George H. Deike has been elected a director of Follansbee Steel

Corp. to replace J. H. McCoy, resigned.
Mr. Deike is President of Mine Safety Appliances Co.„ President of

Catalyst Research Co., a director of Carbon Monoxide Eliminator
Corp., Potter Title & Trust Co., and Grant Building, Inc., and Vice-
President of the board of trustees of Pennsylvania State College.—
V. 165, p. 1315.

Foreman Fabrics Corp.—Registration Statement With¬
drawn—
The registration statement (No. 6644) filed with the SEC July 29,

last, and covering 110,000 shares of common stock (par $1) was with¬
drawn May 8.—V. 164, p. 682.

Foremost Dairies, Inc.—Postpones Preferred Financ¬
ing—To Withdraw Registration Statement—
Paul E. Reinhold, President, in letter to the stockholders May 12, -

states: ' ;" • •» ; _-••• • - *
Original plans for nfew financing consisted of long-term financing

with institutions, .designed to provide $2,000,000 additional funds after .

refunding old debt, and new preferred stock financing, designed to
provide approximately $1,900,000 additional funds after redeeming old
preferred stock. The financing with institutions was successfully con¬
cluded in March of this year. The management believes, however,
that the preferred stock financing should be postponed because of the
continued high cost of construction and the-prevailing conditions in
the securities market. The delay in a favorable adjustment of the
high costs of building materials and labor 'and the uncertainty of
construction schedules make it advisable not to proceed with a broad
construction program until more satisfactory conditions prevail.

Consequently, the company has applied to the SEC to withdraw its
registration statement covering 70,000 shares ($50 par) cumulative
4%% preferred stock with purchase warrants attached entitling holders
to purchase 70,000 shares of common stock.
Working capital on April 19, 1947 (after substantial 1947 capital

expenditures, chiefly for trucks and cabinets), was at an all-time high
of $3,793,759.—V. 165, p. 1865.

Franklin Mining Co., Denver—Files With SEC—
The company on May 7 filed a letter of notification with the SEC

for 50,000 shares ($1 par) common stock of which 25,000 shares will
be offered at $1 and 25,000 shares at $1.25. Underwriter, Investments
Supervisors, Inc., and two officers of the company. Proceeds will be
used for payment of balance of property lease and mine development.
—V. 164, p. 277.

Fundamental Investors, Inc.—Quarterly Report—
The net assets of the company on March 31, 1947, and at the end

of 1946, were:

Mar. 31,'47 Dec. 31/46
Total assets at market ______ $22,027,288 $21,642,652
Liabilities i-_ ______ 143,881 81,708

Net assets
_____ $21,883,407 $21,560,944

The per share net asset value of company on March 31, 1947, was
$13.69, a decline of 3.5% from the year-end valuation of $14.18.

STATEMENT OF INCOME, QUARTER ENDED MARCH 31

\ 1947 1946
Total income 1 $161,748 $116,706
Expenses 41,596 24,371

Net income, before net profit on sales of in¬
vestments credited directly to earned surp. $120,152 $82,335

Dividends 173,992 *82,335
^Exclusive of $53,472 charged to profit from sale of investments. •

BALANCE SHEET, MARCH 31, 1947

ASSETS—Investments, at market quotations (cost, on basis of spe¬
cific certificates purchased, $16,030,565), $17,365,650; U. S. Treasury
certificates of indebtedness, $4,014,415; cash on deposit, under cus¬
todian agreement, $445,809; dividends and interest receivable, $51,628;
receivable for securities sold, $19,219;; receivable on subscriptions to
capital stock, $127,852; cash on deposit for scrip redemption and un¬
claimed dividends, $2,715; total, $22,027,288. '

LIABILITIES—Payable for securities purchased, $66,058"; payable on
own capital stock repurchased, $44,858; accrued expenses and miscel¬
laneous taxes, $30,250; unredeemed scrip and unclaimed dividends,
$2,715; capital stock (par $2), $3,197,498; capital surplus, $17,166,561;
earned surplus, $184,263; unrealized net appreciation of investments,
$1,335,085; total, $22,027,288/

Transfer Agent Appointed—
The City Bank Farmers Trust Co., New York, N. Y., has been

appointed transfer agent for. 2,500,000 shares of capital stock.—V.
165, p. 1189.

Galvin Mfg. Corp.—Change in Name Approved—
The stockholders on May 5 approved a proposal to change the

corporate name of this corporation, makers of Motorola Home and
Car Radios and Motorola Car Heaters, to Motorola Inc. This change
became effective May 15, 1947.
At the present time the corporation makes a complete line of

radios for home and car, an aircraft radio line, automatic gasoline
car heaters,-television receivers and 2-way radiotelephone equipment.

-• Employees Awarded Wage Increase— v

Effective May 5, 1947, all hourly pay rates of Motorola employees
were increased 12 cents across the board, it was announced by- Paul
V. Galvin, President. Effective the same day, all salary rates were
increased accordingly. . ,

There is already in effect nt Motorola a provision for six paid
holidays per year, as well as free insurance and a vacation plan for
all employees.—V. 165, p. 2413.

(Robert) Gair Co., Inc. (& Subs.)—Earnings—
Period—- Quar. End. Quar. End. 12 Mos. En.

\ - Mar. 31,'47 Mar. 31/46 Mar. 31/47
Net, sales to customers (U.S.) $11,200,462 $7,347,618 $37,871,366
Profit before deduct's shown below 2,197,407 756,976 6,161,293
Provision for depreciation 181,107 175,006 675,331
Divs. on pfd. stk. of sub. co 9,750 9,750 39,000

Profit from U. S. operations
Profit of Gair Co. Canada Ltd. after
provision for Dominion taxes

Prov. for int. on 3V2% secured

sinking fund notes and 2%%
serial notes

Provision for int. on 1st mtge. bds._
Provision for Federal income tax

Profit for the period
Preferred dividend for period-

Common shares outstanding
Profit per share on common stock__

$2,006,549 $572,219 $5,446,961

217,663 69,250 614,880

$2,224,213 $641,470 $6,061,841

78,796

740,000
~24~,375
210,000

317,593

1,9«3~836

$1,405,416
85,206

$407,095
85,206

$3,760,411
340,824

$1,320,210
1,740,440

$0.76

$321,889
1,641,924

$0.20

$3,419,587
1,641,924

$1.96

subsidiary
). 1315.

included at applicable

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Gamble-Skogmo, Inc.—April Sales Increased 26.96%—
Period End. Apr. 30— 1947—Month—*1946 1947—4 Mos.—1946

Sales $12,213,144 $9,619,484 $42,658,728 $31,877,783
■^The sales figure for April, 1946, consolidates the sales of companies

later unified into Gamble-Skogmo, Inc., on Nov. 1, 1946, which do
both a wholesale and retail business. The Gamble-Skogmo group in¬
cludes Gamble Stores, Western Auto Supply (California) Stores and
Macleod's Ltd (Canada).—V. 165, p, 2135.

« General Baking Co. (& Subs.)—Earnings—
13 Weeks Ended— Mar. 29/47 Mar. 30/46 Mar. 31/45 Mar. 25/44

Net after charges $566,895 $863,873 $1,074,973 $1,022,199
Federal income taxes__ 230,871 357,410 647,717 617,808

Net profit $336,024 $506,463
Common shares 1,569,797 1,569,797
Earnings per com. share $0.11 $0.21
—V. 165, p. 1727.

$427,256 $404,391
1,569,797 1,569,797

$0.16 $0.15

General Cable Corp.—Earnings-
Quarter Ended March 31— 1947 1946

Gross profit on sales, before depreciation $3,214,366 "'$2,068,045
Selling, administrative and general expense,— 423,524 480,474

Balance - $2,790,842 *$2,548,519
Other operating income (net) 59,918 101,578

Total income $2,850,760 *$2,446,941
Provision for depreciation 197,216 203,6*79

Net operating profit $2,653,545 *$2,650,820
Other income (net) 14,753 | 419,415

Net income $2,668,298 *$2,231,405
Provision for Federal income taxes 1,040,000

Net income ; $1,628,298 *$2,231,406
No. of common shares 1,898,614 671,856
Earned per common share $0.74 *$4.17

*Loss.—V. 165, p. 337.
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General Electric Co.-
3 Months Ended March 31—

-Earnings—
1947 11946
$ $ *

272,539 ooo m,-775,000
233,819,167'' B0,426,7.44
215,519,377 88,044,911

18,299,190 *27,618,167
t5,51'4,460 1,666,5187

23,813,650 *25,951,380
9,300,000010,000,000

Cf2,250,000 Cr2,250,900

Orders received *

Net sales billed (shipments) —

Costs, expenses and other charges

IncoimTfrom "other sources (net)

Total income
Federal taxes on income
Postwar adjustments and contingencies

. —- , 1—

Net income for period 16,763,650 13,701,980
Earnings per share on 28,845,927.36 Shs. issued $0.58 *$0.47

♦Loss, flnoludes nonrecurring dividend of $5,306,835 received in
connection with liquidation of Electrical Securities Corp.- ;

- NeviTProduct Announced— - ■; »' ^

A new General Electric wringer washer,' the AW-332, with a full-
length, to-the-floor skirt has been announced by C. E. Anderson,
Manager of the company's home laundry equipment division. j
The washer is now in production and is being shipped to dealers

across the country.—V. 165, p. 2135, I

General Investors Trust—Quarterly Report— . ! .

The net assets of the Trust at March 31, 1947, based On market
values, amounted to $2,086,811 or $5.62 per share.

INCOME STATEMENT, 3 MONTHS ENDED MARCH 31 J
1947 > 1946

Total income : ! $25,022 $23,390
Expenses — —: —-- 3,970 3,618

Net income —

Dividends — i :

$21,052
22,060

$19,f772
21,852

BALANCE SHEET, MARCH 31, 1947

ASSETS—Securities owned at quoted market prices (cost per books
end for Federal income tax purposes was $1,627,403), $1,846,919; cash
in bank, $230,567; dividends receivable, $8,618; accrued interest on
bonds, $2,979; total, $2,089,083.
LIABILITIES—Shares of beneficial interest (par $1), $367,665; cap¬

ital surplus, $1,456,894; unrealized appreciation of securities owned,
$219,515; undistributed income, $22,737; dividends payable April 21,
1947, $22,060; accrued miscellaneous taxes and expenses, $212; total,
$2,089,083.—V. 165, p. 1454. ,

General Motors Corp.—Declares Regular Dividends—
The directors on May 5 declared a dividend of 75 cents per share

on the common stock, payable June 10 to holders of record May; 15.
A like amount was paid on March 10, last. In 1946, the following
payments were made: March 9, 75 cents;' arid June .10, Sept. 10 and
Dec. 10, 50 cents each,

The regular quarterly dividends of $1.25 per share on the $5 pre¬
ferred stock and 93% cents per share on the $3.75 preferred stock
were also declared, payable Aug. 1 to holders of record July 7, 1947.

April Car Production Increased—
Production of passenger cars and trucks by General Motors in the

United States and Canada rose slightly in April with a total of 175,262
tinits turned out, compared with 174,602 units f6r March.
For the first four months of this year," GM has produced 631,044

passenger cars and trucks in the United States and Canada, compared
with 1,000,138 for the same period of 1941, GM's last prewar year of
car and truck production.
Of the total vehicles produced in April, 140,504 were passenger cars

and 34,758 were trucks. .1

MOTOR VEHICLE OUTPUT BY CORPORATION IN
UNITED STATES AND CANADIAN FACTORIES

Month— • 1947 1946 *1941
•January 123,152 17 247,449
February — 158,028 3 234,212
March v. 174,602 755 255,849
April "175,262 77,114 262,628
May — 95,666 242,986
June - — 89,739 252,084
July .. f.. 119,057 230,809
August —- 145,199 29,838
September —137,807 109,555
October 172,030 193,458
November 174,181 182,195
December 174,489 119,596

Total : „

*1940

192,736
180,310
199,249

203,391
193,412
173,732
95,145
33,097
131,202
232,729
229,090
229,843

Period End. Apr. 30— 1947—Month—1946 1947—4 M

Chevrolet—Passenger 65,755 18,418 220,823

Truck _ 24,433 28,659 119,520
Pontiac 21,286 8,474 71,833
Oldsmobile 18,276 6,891 63,217
Buick 24,513 5,450 82,253
Cadillac — 5,643 2,425 18,678

GMC Truck & Coach—
Trucks — 7,128 3,900 23,522
Coaches 391 42 1,329

GM of Canada— i

Passenger _ _ _ __ 5,029 1,999 19,983

Truck — 2,806 856 9,886

Total _ - $175,262 77,114 631,044

1,186,057 2,360,659 2,093,936
♦Included in these totals are trucks which Chevrolet, GMC Truck &

Coach and GM of Canada were producing for the armed services in
1940 and 1941.

PRODUCTION BY GM DIVISIONS
1946

18,596
29,237

. 8,474
6,891
5,450
2,425

3,900
42

2,001
873

77,889

NOTE—April, 1947, figures are preliminary and subject to change.

Buick Output Increased—
Buick produced 24,513 cars last month, bringing total 1947 model

■output for domestic and users to 82.253 units.
Although Buick achieved its largest postwar monthly volume during

April, Harlow H. Curtice, Buick General Manager and Vice-President
of General Motors, said the inadequate flow of raw materials; espe¬
cially sheet and strip steel, is holding production "at a level far
below Buick's schedules and facilities."
The anticipated improvement in the flow of materials to. Buick

plants has not developed, he said, and production currently is
restricted to approximately 1,100 units daily.
"Buick production this year will greatly exceed 1946 output of

158,728 automobiles," he said.
Mr. Curtice disclosed that Buick shipped more than 21.000.000

pounds of service parts to dealers since Jan. 1. This quantity, he
said, represents more than half of the service parts shipped during
the preceding 12 months. . , ,-

■ Buick's huge postwar expansion and modernization program com¬
prising 17 new buildings and designed to increase car building capa¬
city 40% over the 1941 model year peak of 378,000 units, is nearly
complete, Mr. Curtice reported.—V. 165, p. 2546. • ,

General Public Utilities Corp.—Weekly Output^—
The electric output of this corporation for the week ended May 9,

1947 amounted to 130,666,898 kwh., an increase of 19,737,617 kwh.,
or 17.8%, over the corresponding week of 1946.—V. 165, p. 2546.

General Shareholdings Corpj—Dividend—
The directors have declared the regular quarterly dividend of $1.50

on the $6 cumulative convertible preferred stock (optional stock divi¬
dend series), payable on June 1, 1947 to holders of record May 13,
1947. In lieu of cash, stockholders, at their option, may receive
common stock at the rate of 44/1000ths of one share for each share
of preferred stock. :
A similar distribution, payable either in cash or In stock, was made

on March 1, last.—V. 165, p. 2277.

Georgia & Florida RR.—-Operating Revenues—
Period— 9 Days End. Apr 30 —Jan. 1'to Apr..30—

1947 1946* 1947,' l 1946
Operating revenues $64,150 $53,124 *•.' $793,758 ^$789,503
—V. 165, p. 2413. " ■!.<-:*

Georgia Hardwood Lumber Co.—Initial Dividend—; .

The directors have declared an initial quarterly dividend of 25 cerits
per share on the common stock, payable July 1, 1947 to stockholders.
of record June 14th.. ,... i
Owen R, Cheatham, President,1 oh May 13 .(UScavritfe.d.;']?rpdictidn:> ■

of an anticipated business recession in the .construction .industry iby
instituting a regular 25-cent quarterly dividend' iafce; oh the .company's
common stock. ' • '
In analyzing lumber prices,-Mr. Cheatham said that prices on ^ohie

manufactured items had declined, but that, this decrease had been
more than offset by increased volume and decreased production cost.
He pointed out that manufacturers cannot redufce lumber 'costs,6ny
further because labor costs cannot be reduced any further. pud pre¬
dicted high production of lumber and allied building ,materials., for
an indefinite period. _ - . . . 1 .

Mr. Cheatham said that the company's healthy financial condition
was the result of wide diversification of its- product^1 whiehV besides'
lumber, include plywood, veneers, treated poles- and/piling and' SimLar
materials.—V. 165, p. 2136, - • , - •

material_in metal, such as. desk .items; Wail calendars, coins, key tags,
plaqtiefe, emblems and numerous other products.
"

FUNDED DEBT—Company has outstanding $&0/5D0 first' mortgage
sinking fund bonds, due April 1, 1950. ' ' ,

EARNING STATEMENT, YEAR ENDE'D FEB. 28, 1947
Net sa'es : $2,172,526
Mfg. cost of; goods sold- j—1,791,83©
Depreciation ._j_.... i—•_ 45,280
Administrative, sales, advertising, taxes and general exp.__ . 210,834

Operating profit
Interest on bonds and notes (net;,/.,.
Federal and State income taxes,^-

Fet profit —-

-V. 165, p. 2546.

'

$124,521
'

8,590
47,100

$68,831

Georgia Power Co.—Earnings—
Period End. Mar. 3}—

Gross revenuel.___^____
Operating expenses.,__
Prov. for depreciation,,
Amort, of plant acqui¬
sition adjustments-

General taxes

Federal inc. and excess

» profits tax_^_

Gross income,'—
Int. on long-term debt-
Amort. of premium on
debt _■ *

Other deductions

Net income
Divs. on pfd. stock,

Balance

—V. 165, p. 2001.

1947—Month—1946

$4,693,919 $4,216,310
2,650,786
475,000

205,500
1

|640,650
$721,982

296,056

•Cr9,.717
5,374

1,890,094
426,750

165,500

744,644

$989,322
298,196

CY9.717
. 4,422

1947—12 Mos.—1946

$54,180,167 $50,780,035
28,033,689' 24.016,695
5,265,750 4,907,250

2,108,000 V 2,321,707
4,200,716 3,698,417
■<;' •*„*.*'"•'*■* i

4,235,011 6,115,037
. ' ' - / I'M—

$10,289,001 ' $9,720,679
3,lS62,551 - 3,604,837

•••

.* v". ;■ r

0-116,603 Crll6,(j08
* '

'59,416 7 197,490*

$429,769 $696,421'' $6,783,642>" $6,035,659
223,005 223,005 2,'676,064 ■'.2,676,064

$206,764 $473,416 $4,107,578' 1 $3,359,595

-
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(P. H.) Glatfelter Co., Spring Brook, Pa.—Registers
with SEC to Sell Bonds Privately— 1 » . - ; ,

The company on May 14 filed a registration statement with the SEC
covering 6,243 shares 5% ($100 par) cumulative first preferred stock.
Underwriter, Stroud & Co., Philadelphia. Proceeds1 will be used for
plant development program. In addition, copipauy said .it also pro¬
poses to sell at a later date $3,000,000 first mortgage 3V2% sinking
fund bonds due 1967 to the New York Life Insurance- Co. and 40,000
shares of ($10 par) common to Provident Trust Co. of Philadelphia
and P. S. Glatfelter, trustees for Sundry Trusts, at $12.50 a share.
—V. 162, p. 984. '• ' '.

Goodall-Sanford, Inc.—Preferred Stock Placed -Pri-'
vately—It was announced May 13 that an issue of 45,000
shares of 4% cumulative preferred stock (par $100) has
been placed privately through Union Securities Corp.
and W. C. Langley & Co. Proceeds will be used to
redeem the outstanding ZVz% debentures. .It is under¬
stood that the stock was taken up by a group of insur¬
ance companies with Prudential Insurance Co. of Amer¬
ica, purchasing 30,000 shares.
Calls 3Yz% Debentures— ■ '
All of the outstanding 3Vz% sinking fund debentures due Nov. 1,

1956. have been called for redemption on June 9. next, at 105 and
interest. Payment will be made at the Chemical Bank & Trust Co.,
trustee, 165 Broadway, New York, N. Y.—V. 165, p. 2413. ; • '

Graham-Paige Motors Corp.—Plans to Reduce Bank
Loan—Has Large Backlog of Orders for Rototillers— v
The corporation plans a reduction of 70% of its $3,000,000 loan

from the Bank of America Trust and Savings Association in the near

future through application of approximately $2,100,000 of the com¬
pany's 1946 tax refund, it was announced on May 14 by Joseph W.
Frazer, Chairman and President.
The $3,000,000 loan, which is the only funded or bank, debt obligating

the company, was negotiated Feb. 10 on a 2,/2-year note as part of
the cash payment required in the sale of the companv's automotive
assets to Kaiser-Frazer Corp. in exchange for 750,000 shares, of Kaiser-
Frazer common stock.
Estimated earnings of the company before taxes for the first three

months of 1947, Mr. Frazer added, amounted to $541,8'00 before taking
into consideration the $169,300 estimated loss of the company's auto¬
motive division in January prior to its sale to Kaiser-Frazer. ">
"More than 32,000 Rototillers," Mr. Frazer stated, "have been

shipped from the Willow Run plant since production started last April1.
The demand for the Rototiller continues from all parts of the United
States and from foreign countries, and the company presently has; a
backlog of approximately 60,000 orders, representing a net retail sales
volume of approximately $32,100,000." . >. -■ * * -•
Other agricultural implements being merchandised by the company

include, according to Mr. Frazer, discs, harrows, hay loaders, cotton
choppers, vegetable thinners, sub-surface tillers,-and farm wagons, as
well as Rototiller attachments. He also disclosed that the company
is currently engineering and developing the Frazer Tractor, a prototype
of which has been undergoing exhaustive field tests.' • - '
The following developments during 1946 and the first three months

of 1947 are regarded by Mr. Frazer as enhancing the financial position
of the company: operation of a successful farm equipment/business
currently earning at the rate of $2,000,000 .per /"year .before taxes;
acquisition of 21.05% of the common stock of Kaiser-Frazer Corp.,
which lias already produced more than 38,500. automobilesl and pur¬
chase of 7.57% of the outstanding common .stock .of Portsmouth Steel
Corp., which earned 88 cents per share for the last half of 1946 and
76 cents per share for the first quarter of 1947.—V. ,165, p. 2136.

(L. F.) Grammes & Sons, Inc., Allentown, Pa.—Pre¬
ferred Stock Offered—Warren W. York & Co., Inc., are
offering at $25 per share 4,000 shares of preferred stock
(no par). • . " . '•/; . ,

PURPOSE—The net proceeds will be added to the corporation's
working capital for use in expanding its volume of business. ~

CAPITALIZATION—The total amount of the authorized stock is
25,000 shares of preferred stock (no par) and 12,000 shares of common
stock (no par ). ' .. •' - -
The total outstanding preferred stock is 15,189 shares prior to this

offering.

HISTORY AND BUSINESS—In 1875 Louis F. Grammes started a

small machine shop. One of its first developments was a machine
for automatically nailing cigar boxes and later manufacture of nails
for use in these machines. These two products are still a part of the
business.
Since 1929, emphasis has been placed on the manufacture of metal

products, in mass production,, for the automobile, radio, refrigerator,
electrical and other industries. The business is diversified in that the
corporation will not sell more than aft allotted percentage of its
production to any one industry or customer and its facilities are
capable of a wide variety of work. -
The corporation is a leader in the production- of etched,/ embossed

and lithographed name plates, dials, panels, escutcheons, etc.; for use
on a wide range of industrial and household products. . It has for
years "specialized in a broad fine of advertising and sales promotional

. x ' • i , v. 1 \ .V '•* - 'A i»'US- v

Great American Industries, Ine.-r-Acquisition— /
See tinn Coach & Truck Corp. below..—V., 165, £.,684., .j ,

Greil Druq & Chemical Co., Pittsburgh, Pa. .f- Stock
Offered—Willis E, Burnside; & Co., Inc.> New York aire
offering at $1 per share 150,000 shares of common stock
(par $1). ..The stock is offered as a speculation. . - >
COMPANY AND BUSINESS—Incorporated in Pennsylvania May 31,

1946. Company is authorized by its charter to manufacture, buy,
sell and deal in drugs, medicines, chemicals, toilet preparations, pro¬
prietary articles and all kinds Of •phatmaceutical preparations. '
To date the company has concentrated its efforts on "camthomint,"

a vaporizing ointment for use in the treatment of colds, and "mentho-
rniilsion,", a coughsyrup.* The. company has beeh-marketing these
two products in 2o Middle Western, Southeastern, Gulf and Middle
Atlantic States. "Mentho-mulsion" is well known in the drug trade,
having been marketed in the .above-mentioned 20 States by. Menthol
Mulsion Co. of Atlanta, Ga.; (from which the company ; purchased the
formula and trade-mark), and " its predecessors for ' approximately
12 years prior to 1946. Gross , sales,' befOrC deduction of' returns,
allowances and freight, of "mentho-mulsion" during the nine months
of operations to Feb. 28, 1947. were $58,117 and of "camthomint"
$33,308. Net earnings in this developmental period were $3,652 ■ <., )
In the latter part of Jufte, 1946, the company leased a modem

plant in carnegiej Pa.y where it manufactures "camthomint": and main¬
tains its offices, Thus far the company* has had •''mentho-mulsion',''
compounded according to Its formula by a private brand drug manu¬
facturer, W. T. Durban Co., in Atlanta, Ga.," on a cost-of-material-
plus-f.lxed-fee basis. • • <.«•;•* ^v-. >. .. „.y / . ' *.,"*' ♦

As the customer demand for these products is seasonal. occurring
principally in the winter months, the company has been developing
products which will be in demand, in the other, seasons. It has now

developed two new products, "sun tan magic," a liquid preparation
of; aid fh preventing sunburn, and "camthomiftt burn creme," art
ointment for relief of sunburn and minor burns. Separate and apart
from the proposed acquisition^ "the new products should help to-
eliminate seasonal fluctuations in business.

PURPOSES—The purposes of the-issue are:
(1) To acquire the Mid-State Pharmacal Co., Inc. in Bedford,.

Ind., including its plartt, fotmulas,. .trade-marks and trade names;
(21 To provide working capital for the operation of said Bedford,.

Ind., plant by the compafty;. , • - ,
(3) To provide additional working capital for the expansion of

the company's production and sales generally. • )
The company has obtained an option to purchase all of the assets;

of Mid-State, subject to its liabilities, at a price of $30,000. At the
election of the company,, such, option may be exercised on or before
May 19, 1947, or such later date to which the option may be extended;
by the payment to Mid-State of $30,000 in cash and the assumption
by the company of all the liabilities of Mid-State or by delivery to-
Mid-State of shares of :.he company's common stock of the par value
of $1 per share out of the* shares offered hereby and of the .com*

pany's agreement to assume Mid-State liabilities. Such liabilities
exceed the aggregate of Mid-State's cash and accounts receivable by
approximately $8,200. » * ' . I
The option calls for the delivery of 20.000 shares of the company's

common stock, but for reasons connected with representations made*
in obtaining such option as to the anticipated offering price of the-
shares new offered, the company is advised by counsel that ill the-
event of its election to exercise the option by delivery of shares of
its common stock it will be obliged to deliver 30,000 shares of its.
common stock to Mid-State; Company will exercise its option and
acquire Mid-State if at least 120,000 shares of the stock, now
offered are subscribed. In the event that 120,000 shares are not
subscribed for, no orders for stock will be confirmed and none of
the stock now publicly offered will be issued. * ;
The company is indebted to Colonial Trust Co. of Pittsburgh ot*

a demand note in the amount of $25,000.' The' Colonial Trust Co;
has agreed that in the event the shares now offered are sold to the-
public and the Mid-State option is exercised by the company, sucii
bank will permit the company, to increase said bank loan to a
minimum of $30,000, provided that the company executes and delivers
to The Colonial Trust Co. a first mortgage on the Mid-State plant-
and equipment as security for the loan. The proceeds of such loan
increase of $5,000 will be added to working capital to replace in-
part the funds applied to pavment of the Mid-State liabilities assumecf
by the company upon acquisition of the Mid-State business and assets^.
After completion nf the sale of the common stock offered hereby,

the company intends to apply to the Reconstruction Finance Corp. fof
a long-term loan of not less than $30,000 and not more than $50,000'
to be secured by a first mortgage on the Mid-State plant and equip¬
ment. The proceeds of such loan, if and when obtained, will be used!
to satisfy The Colonial Trust Co.' loan, and The Colonial Trust Co,,
has agreed that if the RFC makes a loan to the company as de¬
scribed above, The Colonial Trust Co. will take a participation in
such loan to the extent of 25%, of the principal amount thereof. 1

CAPITALIZATION—Company was organized With an authorized)
capital of 600,000 shares of common stock (par $1). In June, 1946,
the company publicly offefed and sold 150,000 shares of stock through
Grubbs, Scott & Co., Pittsburgh. ' ( ' * i

; Prior to public offering, the company's initial paid-in capital was
$1,200 in cash. In consideration of the transfef to the company by
.Terry T. Greil of the above-described) formula, etc.y the option toj
purchase foT $67,500 thp business and related assets of Mentho-
Mulsion Co^ and an agreement between Terry -T. Greil arid Mentho-
Mulsion Co., providing for the payment by MenthO-MulSion Co. to-
Terrjr T. Greil of 5% of any .amount paid , to Mentho-Mulsion Co.
upon exercise of the aforesaid option, the company agreed to issuo-
to Terry T. Greil 123,800 shares of> common stock.- Company , im¬
mediately upon its organization and the transfer to it of the property
issued 48,800 shares to TerrwvT. .Greil, leaving a balance drie Terry T.
Greil of 75,000 shares. The original agreement was- modified om
March* 31, 1947, reducing the balance of shares due Tefry T. Greil
from 75r000 chares to 25,000 shares and providing that they should
be' issued to Terry T. Greil hi final payment fori the (assets upon the-
successful completion of the', present public offering. ^ ' •»», }
Giving effect to the present offering and 25,000 shares to Terrv T..

Greil, 375,000 shares will be outstanding. *

STATEMENT OF INCOME, 9 MONTHS ENDED FEB. 28, 1947

Sales, less returns, ^pwaftces, discounts and-dreighf( ; $84 336-'
Cost of goods sold_^_/__L/; 1, 36676'
Selling expenses I_"~I 28312'
General and administrative expenseS-/2___j/_'_I^~I~~~~~ 16'571

■ •*
, ■ - ■ ✓ . ' ! ' I

Operating profit $3 377?
Other income """ '17-74

Total income 1 • ; $4,15r
Other deductions i : 4991

'

Net profit 1__ i__ _ J . »>> fic->

—V. 165, p. 2546, ~ - $3'65^
Gulf Gil Corp'.—To Increase Indebtedness— *

The stockholders at their annqal meeting on May 28 will consider
increasing the indebtedness of the corporation to an amount not
exceeding an aggregate of $200,000,000 at any -one time oustariding.—
V. 165, p. 2136. ... ■ ~

1 J i
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Hamilton Watch Co.—Earnings—
Quarter Ended March 31— 1

Sales „———
,T—

Cost of sales—*

Selling, advertising and admin, expense—

Oross income
Other Income •—— ll———————

Profit before income taxes—— :
Provision for state and Federal income taxes—

ISfet income „——

Earnings per common . share—.————__
'''Loss.—V. 1G4, p. 3144.

., Harshaw Chemical Co.—Earnings
6 Months Ended March 31W ,

Profit-before Federal taxes on income
Federal taxes un Income, est.—,.—' r_L_—

Net profit ' 2,
No. of common shares—— ——

Earned .-per. share-,;,.—,.-———-r.
—V. 1G5, > p.1866. ' '-f - * • *v

1947 1946

$2,693,269 $1,381,970
2,061,969 1,195,222
/ 228,174 ■: 189,976

$403,126 "$3,228
12,320 18,191

$415,446 $14,963
168,000 6,000

$247,446 . $8,963
. . $0.55 1 v,1 l Nil

1947 •;1946
$1,326,337 $432(521

580,000
. 197,000

$746,337 $235,521
207,290 177,652
$3.51 •, $1.07

Hqtel New Yorker (N.Y. City)—Publicity Director
Resigns—"
[; Shepard . Henkin announces that he has resigned his position as

, " Publicity Director of the New Yorker effective June 1, in order to; devote fei§ ;|ull time and attention to. Shepard Henkin Associates, Pub¬lic Relations,firm which he has headed for the past three years.—\ V. 150, pi' 435.;

, Howe Sound Co.—Earnings—
. (Including Interest in Subsidiary Companies)

-

. .■ '.a METALS SOLD QUARTER ENDING

Indiana Associated Telephone Corp.-
Period End. Mar. 31— ' 1947—Month—1946

Operating revenues— $249,791 $217,121
Uncellectible oper, rev.

. ' 250 217

Operating revenues-

Operating expenses
Rent for lease of oper.
property

Operating taxes —

-Earnings—
1947—3 Mos.-r-1946
$744,723 $662,3.17

745 662

i: 7 f Ouhces 1 Ounces Pounds
• ■

v ' 1" *'
. •7 Gold ■ Silver Copper

Mar. 31, 1947 , 2,461 208,836 4,382,220
Dec. 31, : 1946 4,450 170,579 3,169,097

Pounds
Lead

4,976,451
4,755,399

Pounds
Zinc

6,254,746
6,473,690

Net operating income
Net after charges
—V. 165, P. 2003,

$249,541
184,517

50

31,035

$33,939
19,460

$216,904
153,442

50

28,801

$34,611
22,480

$743,978
569,639

150

83,322

$90,867
47,979

, ,0 : , EARNINGS FOR QUARTER ENDING
Mar. 31,'47 Dec, 31,'46,Gross value of- metals, sold $2,507,651 $2,169,220Marketing, smelt., convert., refin., freights, etc. 795,966 724,322

,. Net , value)/ of.' metals . sold— ;'

Operating ; costs;- 1
—

"1 ' Operating^, profit
Miscellaneous income . ——.

-

Industrial Rayon Corp. (& Subs.)—Earnings-
3 Months Ended March 31— ' 1947

Income exclusive of the following item , $4,004,353Payments received fFom the sale of patents 200,000Estimated Federal taxes on income— 1,625,000

$661,655
444,540

150

103,991

$112,W4
75,290

1946

$3,052,535

1,190000

Hastings (Mich.) Manufacturing Co.-^Files With SEC
The company on May 9 filed a letter of notification with the SEC

for 1Q0 , shares ($2 par), common ktock ,0h behalf of John S., pephtel Total inepmeV t- T-l nl'/inly'U/slrl^wn 4- rt Un ft 4 tf>1 D C -ft oVl n vn " . ' "TiOflt* { i 10 *1 ' ' V '
and Freda R. Bechtel, stockholders, to be offered at $18.75 a share
—V. 165, p. 1728.

. ...
. ' \ . ■ ' ' . •

j Havana Lithographing Co. (Compania Litografica De
La Habana, S. A.)—Declares 15-Cent Dividend—
;,The directors have declared a dividend of 15 cents per share on
the common stock, payable June 2 to holders of record May 21,
An initial distribution of like amount was made on Oct. 7, .last year,
which was followed by another payment of 15 cents on Jan. 2Q.—
V. 165, p. 74.

. \

Heyden Chemical Co.—Earnings— .

3 Months Ended March 31—

Gross sales less returns and allow.

Selling, ship.,- gen. and admih. exp.

$1,711,684 $1,444,897
... 1,129,620. 1,041,372

$582,063 $403,525
11,816 13,089

$593,879 $416,615
25,940 27,880

189,649 111,884

$378,289 $278,850
$0.82 $0.60

j Qross profit —,!——
Fees derived from U. p. Govt.- cost-
plus-fixed-fee contract, purchase
discounts, etc. —-—

f
, ,

, ' • ' ' •' \ "

Discts. allowed, experimental and
research and misc. expenses: %

Provision for contingencies —

Federal income faxes—- .

Postwar refund of excess prof, taxes

1947

$5,923,854
. ' 3,115,728

•

635,639

1946

$5,389,823
3,324,802
456,875

1945

$4,559,320
2,964,743
337,078.

$1,422,487 $1,608,145 $1,257,498

• 158,141 25,328 123,720

$1,580,628 $1,633,474 $1,381,219

346,832
"

124,599 63,185
9.00Q

$1,233,796
466,922

$1,508,874
598,000

$1,309,034
1,095,533
Cr99,071

- $766,875
$0-57

$910,875
$1.83

$312,572
$0.62

Depreciation
,

Prov. for U. S. Fed., Dominion of Caifiada and
Republic of Mexico Income taxes I.

. . Net income -—I———„L
Per share' ••

, —V. 164;' 'p. 2154. '

Hussman-Ligonier Co.—Plans to Split-Up Shares and
Change Its Name—

- 'V The stockholders will vote June 16 on a proposed two-for-one split-upof the common stock a!nd on changing the name of the company toHussman Refrigerator. Co.
The common stock purchase warrants of this company dealt in onthev New York Curb Exchange represent a right to purchase oneshare of contmpn stpcK far each warrant held at $18 per-share untilMay 15, 1950. Attention is called to the dilution provisions of thesewarrants which provide that, in the event of a stock split such asthat proposed, the price per share at which a holder of a warrant

. will be entitled to, purchase a new share of common stock will bereduced in ^accordance'vwith the lormula set forth In the warrant.The Exchange' is * advised that under these dilution provisions each. warrant, dn the event, of the proposed , split.up, will entitle the holderto .purchase only.*,one share of new common stock at the reducedprioe ,which-Will vary between $8.98 and $8.28 per share dependingupon the extent to which warrants are exercised prior to the effective
v, date of the split-up.—V. 165, p. 2278.

-

Hussman Refrigerator Co.-^Proposed New Name-
See Hussman-Ligonier Co. above; • • •

, • • ■

Net incomee , $2,579,353 $1,862,5^3Net income after preferred dividends— 2,579,353 1,752,8<17Net income per share of common stock (1946
after preferred dividends)— - — $1.70 $1.15Total depreciation of plant and equipment 334,031 331,125
Dividend Increased—
The directors on May 8 declared a dividend of 62 Va cents per shar» ;on the common siook, payable June 12 to holders of record May 22,I84f. This represents an increase of 12Va cents over the previousquarter, when a quarterly dividend of 50 cents, was paid.—V. 165,p. 685.,

Inland Steel Co.—Two New Directors—
Earl A. Tanner of Milwaukee and Robert C. Ross of Chicago havebeen elected directors for terms ending April 27, 1949. .

Expansion of the board of directors from 13 to 15 members throughamendment of by-laws was approved on April 30 by vote of stock¬holders.
In addition, stockholders reelected as directors: Leopold D. Block,Everett D. Graff, Joseoh T. Rverson, Henry H. Straus, and Leigh B.EJock.. Their terms will end April 26, 1950.
Mr. Tanner is President of two Iniand subsidiaries: Milcor Steel Co.,with headquarters in Milwaukee, and Inland Steel Container C'J.,with headquarters in Chicago.. He has headed Milcor since 1938. Bebecame President of Inland Steel Container in 1944.
Mr. Ross- has beep Vice-President and a director of Joseph T.Ryefson & Son, Inc., Inland's largest subsidiary, since 1932.—V. 165,p. 1456.

. - ; .

Inter City Baking Co,, Ltd,—Partial Redemption-
There have been called for redemption on July 1, next, $125,000 ofseries A first mortgage 5J/2% sinking fund gold bonds at 100'/a andinterest. This includes $61,500 principal amount for account of the.sinking fund. Payment will .be made at The Canadian Bank ofCommerce in Montreal, Toronto, Winnipeg, Vancouver or Ottawa.Canada.—V. 161, p. 2333.

Net income — —

^Net income per com. ;shr., stock—
"After provision- for preferred dividends.
In a message accompanying the report, B. R. Armour, President,

polbted out that the first quarter 1947 gross sales figure includes the
Kales* of the Nyal Co., nationwide drug distributing firm. The Heyden
Chemical Corp. acquired 99% of the stock of the Nyal Co. in January
of this year.—V. 165, p. 2002.

Huyler's—Earnings— »/•••'■■" <

12Months Ended March 21—
1947Net profit"

—

___r $1,498,826Res. for normal Fed.-income taxes & qontipg. ~ 567,173

Net income
—i.-—, *$931,653No. of common shares--—j—-——; - 229,205Earned per share-

—— $3.57

1946

$482,829
273,060

$209,769
214,420
$0.42

".Includes net income of $279,878 for the 10 months' period ended
—~

. . —

/- j n . , ,. • March' 31, 1947 of Huyler's subsidiary, The Metro Chocolate Co., Inc.,ranges New Loan—Richard N. Greenwood, President, in which was acquired on May 29, 1946.« <fti * r— 4KA 1QA7 coiH- .

i),eath of President—

, Heywood-Wakefield Co. — Financial Statement—Ar-

Interlake Iron Corp.—Earnings-
Quarter Ended March 31— ■ 1947Net sales and revenues, (less cost of, goods sold
and other expenses)-,——— $2,341,819Provision for depreciation of plants and equip. 541,788Provision for amortization in respect of invest- • .

. ment in Dalton Ore Co
50,006Estimated taxes on income— )_ 785,000

\ ! ' » ' 4 ' .

»!.*.. . '

Income for the period,—,- $965,031Earned per share on 1,952,008 shares $0.49—V. 164, p. 2410.

19 4G

$1,021,191
521,584

50,000
203,000

$246,607
$0.23

the financial statement for the first quarter of 1947 said:
:, Sales for the first three months were 105% in excess of those billed
for the corresponding period a year ago. , ■ *' >'
, Net earnings, after provision for all charges (including an estimated
contribution to the profit-sharing plan and trust agreement), amounted
to $168,350, compared with an operating lqss (before tax carry-back
refund) of $528,597 reported a year ago,.
Huring the first quarter -it ^became necessary to borrow additional

hank funds in order to finance increased accounts receivable, and the
claim for refundable Federal taxes of $765,000 which has been filed
•with the Treasury Department. Upon receipt of this amount' from
the, government-it is expected that existing demand loans .will be
liquidated.

... 1 < .

,

< As of March 20, 1947 an agreement was entered into between the
company, The First, National Bank of Boston, The National Shawmut
Bank of Boston, and The New England Mutual Life Insurance Co.
for'a term loan to the company in the aggregate amount of $2,000,000,
payable in equal semi-annual instalments of $100,060 from Sept. 20,194" through March 20, 1957. The average interest rate on this
borrowing is 2.91%. Under the term loan agreement the companycovenants that it will maintain an excess of current assets over
current liabilities of not less than $4,500,000, that it will not permitto -remain outstanding current liabilities in aggregate amount ex¬
ceeding $3,000,000 (including instalments on term notes maturingwithin one year), and that it will not declare or pay dividends on
any of its capital stock (excluding dividends payable in capital stockof the eompany) at any time when the capital and surplus of the
company will become less than $6,500,000- As stated in the annual
report to stockholders, these funds have been used to retire a sub-
stanital amount of demand loans, thus effecting an improvement in
working capital position, the results of which are shown in the bal-
anoe sheet as of March 31, 1947. '

Notwithstanding the handicap of short supplies in lumber and steel,air departments of the business are currently operating at favorablelevels of production; although in common with generally prevailingconditions throughout all industry buyer resistance is beginning to
appear in the marketing operations of some of the company's various
products.
( At a recent meeting of the directors the regular dividend on theseries B preferred stock was declared payable June 2, 1947 to stock¬holders of record May 19, 1947, and a dividend of 75, cents a sharedeclared payable on the common stock June 16, 1947 to stockholdersof tecord May 31, 1947.

V : CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—

,

Cash — ———
— ; $660,251Notes and accounts receiv. (less reserve of $104,534)--— 2,663,769Inventories (at lower of cost or market I-,.-,— 3,958,725J

765,060
18,940
51,580
36,446
25,633

3,384,565
1

102,021

R.- Emerson Swart, President of the company since 1942, died onMay -6 at Tucson, Ariz., at the age of 46.—V. 165, p. 938.

Illinois Terminal RR.—To Issue Equipment Ctfs.—'

;. The company on May., 13 applied to the SEC for authority to issue$1,030,000 equipment, trust certificates, to be sold at competitive bid¬ding!—V.'165, p. 2414.
, »;■

International Detrola Corp.—Resumes Dividend—
The directors on May 12 declared a dividend of 25 cents per shareon the approximately 1,222,000 outstanding shares of common stock,payable May 31 to holders of record May 16. Quarterly distributionsof like amount were paid to and including Aug. l, 1946; none since.—■V. 165, p. 2414.

International Mining Corp.—Quarterly Report—
At March 31, 1947, the net asset value of the 489,973 shares offcommon stock of the corporation outstanding was $4,115,295, erapproximately $8.40 per share.—V. 164, p. 2149.

Illinois Zinc Co. (& Subs.)—Earnings—
6 Months Ended March 3W

... 1947Sales ——

$4,280,536Cost of-goods sold ■—L——— 3,542,161Selling expenses __—_; .
. 54,653Admin, and gen. exp. (incl. conting. compen¬

sation reserve) —I— —; 119,692

- Net profit from operations—$564,028Income charges, het_T_——
, 6,217*

Provision for Federal? taxes, on income—' 174,000

1946

$2,106,675
1,922,556

42.581

67,988

$73,548
22,711

-Stockholders Veto Prop-

Re(undable Federal taxes pn income-
Mortgage not.es receivable
Postwar refund, Canadian (est,)^^,—,^ —;
Investments in affiliated compajnies-„,—JL,.,,,.—_—
Sundry investments at less tban cos>tm
Prop., plant and equip, (after res. for deprec. of $2,490,159)
Good will and patents.—
Prepaid insurance, taxes, etc,.,

T^otal —!
$11,666,930'

l LIABILITIES—
Notes payable to

$400,000
. Bong-term notes payable.,—,.,.,-,

. 2,000,000f

AoonnntR nn.vn.h1p v *
«7iKoo>i

Net income
—— $383,810 $50,836Shares outstanding — 201,880 "100,940• Earnings per share_L_—$1.90 -■ $0.50

."In October, 1946'the 100,940 shares were changed into 201,880
. shares,-t-V. 165, p. 810.

. * Imperial Paper & Color Corp,—Stock Dividend, Etc.—
The stockholders on "May 13 voted unanimously . to increase thecapitalization of the company from $4,000,000 to $10,000,000 by in-'

creasing the number of shares from 160,000 to 1,000,000 and decreaseing the par value of each share from $25 to $10. The directors sub¬
sequently declared a 40% stock dividend to stockholders of record of
May 13.—'V. 182, p. 985. -

Incorporated Investors—Quarterly Report—
The total net. assets decreased during the first Quarter from $70,-255,526, represented .by 2,953,068 outstanding shares, to $67,398',068ti■represented by 2,978,741 outstanding shares. Net asset value per sharedecreased from $23,79 to $22.88, adjusted for dividends, The un¬realized gains in the portfolio at the end of the quarter were $9,198,428end the gains realized during the period were $157,462,

• ' STATEMENT OF INCOME, QUARTER ENDED MARCH 31

1947 1946Income from cash dividends
_T $719,641 $510,586'Expenses ; 90,164 121^245

Net income, excl. of realized and unrealized"
: gains ^and josses on investment securities— $389,341

Accounts payable
Accrued taxes, payrolls and commissions—
Profit-sharing plan and trust agreemenU-r,,,-*-
Federal and Canadian taxes oh income

r (est.)_^. ^_r 1,Reserve fo^ contingencies—— L
Series B 5% 1st preferred stock'(par $35 per share)_„.
Common stock (par $25 per share
Capital surplus
Earned surplus _y

715,384
603,292
45,000

. 228(632
850,000

3.487,000
1,500,000
1,145,137
692,485

$629,477

STATEMENT OF NET ASSETS, MARCH 31, 1947
(On the Basis of Stating Investment Securities at Market Quotations)
Cash

— —— — 1— $2,666,594
"Investment securities at market quotations 65,449,975^
Current receivables,-^ L— ——

—„ 181,937

i. - Total • — - ----- $68,298,506
Dividend payable April 30, 1947- 744,619
OtlTer. current liabilities— 155,819

p.~i591. —_ $11,666,930

NetASSetS 4 : $67,398,069
Shares of,cap.-stk. outstdg. (authorized, 6,000,000 shares

•

of $5 par value•aeach)-„-—2,978,741
Net assets per' share $22,63
"Investments at cost, $56,251,547.—V, 165, p. 1316.

International Utilities Corp.-
osition—

The stockholder? have defeated a proposal made by a shareholderthat officers and directors promptly liquidate all securities owno«ff
by the. corporation that are unrelated to the utilities business anautilize the proceeds to repay the corporation's outstanding bank loanof $2,800,000. The proposal was defeated by vote of 599,761 to 15,345.—-V. 165, p. 2547. ,

Interstate Bakeries Corp.r-Recapitalization Approved
The stockholders on May 13 approved a recapitalization pian do-,signed to eliminate arrearages of more than $2,000,000 on the cor¬

poration's outstanding $5 preferred stock.
Under the plan the preferred stock, with accumulations totaling:$31.87 V2 per share, will be taken up by the company in exchangefor a new $4.80 cumulative preferred stock, $100 par, on the baSiaof four new.shares.for each three of the present issue held.
The new capitalization will consist of 84,520 shares of $4.80 pre¬ferred stock assuming all holders elect to take the stock, and 306.1°2shares of common stock. Those hot accepting the exchange will bapaid the cash value of the stock as of the date the plan is madeeffective.—V. 165, P. 2137..

Interstate Power Co.—Registers With SEC—
The company on May 13 filed a registration statement with the SKf?

covering $19,400,000 oi first mortgage bonds, due 1977, and 3,000,000
shares ($3.50 par) capital stock. The names of the underwriters v/<\\
be determined by competitive bidding. Proceeds will be used for d«bt
retirement, finance new construction and for working capital.—V. 153,
p. 2137.

Investors Management Fund, Inc.—Quarterly Report—
On March 31, 78-4% of the net assets of the company were invested

in common stocks, 3.6% in appreciation-type bonds and preferred
stocks and 18.0% remained in cash or its equivalent.
The per share net asset value of the Fund on March 31, 1947, was

$13.55, a decline of 3.1% from the year-end valuation of $13.98.

STATEMENT OF ORDINARY INCOME, QUARTER ENDED MARCH 31

1947 1946
Total income — $82,766 $70,319
Expenses —r-——-—••—' 23,927 29,959

- Net ordinary inc. (excl. of security transac.) $58',839 $40,3^0
Cash dividends *

73,534 "40,360
"Exclusive of $56,130 charged to surplus from security transactions.

BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash on deposit in Irving Trust Co., $611,550; securities,incl. U. S. Govt, obligations, held by Irving Trust Co., as depositar -,at vajue based on closing market quotations March 31, 1947 (co t.$9,119,377), $9,460,529; interest and dividends receivable, $23,Q2?,;total, $10,095,101.

LIABILITIES—Accounts payable for own capital stock repurchased,$1,841; accounts payable for securities purchased, $18,859; accrued
miscellaneous taxes, $9,683; compensation to Investors Management
Co.; Inc., payable quarterly under terms of Management Contract(for-quarter ending March 31, 1947), $22,038; dividend payable Aprlff.
15, 1947, $73,534; capital stock ($1 par), $735,337; paid-in surplus^Digitized for FRASER 
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,898,405; undistributed net ordinary income, $10,765; deficit from
curity transaction^, i>r$16,513; unrealized appreciation on securities
rrled at "market quotations above, $341,152; total, $10,095,101.
."164, p. 3144.

Investors Syndicate of Canada, Ltd.—Reports Record
ales—Elects New Director— - -
Investment certificates saies of this corporation totaled $37,556,000
atiirity amount in 1946, and "exceeded all previous production records
-

a substantial amount," T. O. Peterson, President and General
anager, said on May 7. This corporation is an affiliate of Investors
yndicate. M.nneapolis, Minn. •
Total assets at Dec. 31, ~1946 stood at $12,701,637, an increase of
ore than $4,000,000 over' the previous year. Almost two-thirds of
he increase represented holdings in first mortgages on real estate,
'r. Peterson said.
C. C. Raugust, Assistant to. the Chairman of the board of Gamble-
kogrno. Inc., has been elected a director.

Irving Air Chute Co., Inc.—Meeting Adjourned—
Lacking less than 5,000 of the 131,667 shares prescribed as a two-
hirds. majority, vote of stockholders required to approve the sale
f its Lexington, Ky., plant, the company on May 12 adjourned a
efcting of stockholders until May 19. The company proposes to sell
he Lexington plant and equipment to Hyde Park Clothes, Inc., of
ewport, Ky., tor $242,500.—£>ee V. 165, p. 2547.

(F. L.) Jacobs Co.—Launderall Shipments— •

Seven carloads of Launderalls have been shipped in one day to as
any dealers in New Orleans, La., in an unusual demonstration of
he demand for the Completely automatic home laundry manufactured
y this company. .
Shipped to the seven dealers through the Interstate Electric Co. of
ew Orleans, Launderall distributors in Louisiana, the seven carloads
cmprised the first of several record-breaking shipments allotted to
he Louisiana territory during May, company officials said. - .

Ntearing the end of its first year in production, the F. L. Jacobs Co.
s? turning out Launderalls at its Indianapolis, Inc., plant at the
ate of more than 15,000 a month with steadily-increased production
cheduled for the future.—V. 165, p. 1867.

Jersey Central Power & Light Co.—Earnings—
- . 1947 1946

$18,280,522 $17,153,400
7,828,248 6,852,855

— 1,177,300

12 Months Ended March 31—
•Ot&l operating revenues
erating expenses ;
aintenance —

rovision for depreciation-amortization
rdvision for depreciation of utility plant-
ederal taxes on income——
ther taxes 2, —

1,495,592
747,375

2,069,106

1,130,481
1,454,573
373,899

1,342,360
1,889,601

Operating income . -— $4,962,899 $4,109,628
ther income (net) 24,239 60,422

Gross income
Total income deductions

$4,987,139
2,477,050

$2,510,088

$4,170,051
1,957,520

$2,212,530
568,329

hiet income —

*Reduction in Federal income taxes———

Balance surplus $2,510,088 $2,780,860
'Resulting from deductions, in consolidated returns, for interest and
mortization charges on securities of former indirect parents (reorgan-
zed in January, 1946 under Chapter X of the Bankruptcy Act),
hich deductions are no longer available in view of the reorganization
f such parents. , ' . , . t,

y ■, BALANCE SHEET, MARCH 31, 1947
ASSETS—Utility plant, $76,582,720; other physical property, at cost,

$115,748; cash in banks and on hand, $3,378',761; special deposits,
$23,494; U. S. Govt, obligations, at cost, $720,000; accounts receivable
(net), $1,207,730; interest receivable, $531; materials and supplies,
$1,460,473; prepayments, $36,967; deferred debits, $1,001,819; total,
$84,528,302.
LIABILITIES—Common stock (par $1), $1,053,770; 4% cumulative

preferred stock (par $100), $12,500,000; premium on cumulative pre¬
ferred stock, $148,750; first mortgage bonds, 2%% series, due 1976,
$34,500,000; serial notes, 1%%, due 1948 to 1956, $5,670,000; serial
note, 1%%, due May 20, 1947, $630,000; accounts payable, $763,070;-
dividend payable May 1, 1947, $125,000; customers' deposits,„$485,365;
taxes accrued, $1,228,739; interest accrued, $147,210; ether current and
accrued liabilities, $42,487; deferred credits, $742,314; depreciation
reserves of utility plant, $12,464,612; reserve for amortization of electric
plant acquisition adjustments, $3,546,286; reserve for Federal taxes on
income for prior years, $348,928; other reserves, $28,867; contributions
lnr-aid of construction (nonrefundable), $663,843; capital surplus,
$8,273,253; earned surplus, $1,165,807; total, $84,528,302.—V. 165,
p. 1&57.

. Johns-Manville Corp.—Split-Up Approved—
A* threc-for-one split of the no par value common stock was

approved by the stockholders at their annual meeting held on May 9.
The split became effective for stockholders of record at the close

of business on May 12. 1947, and new certificates will be mailed
around May 29, 1947 (not May 20 as, previously reported).
The holders of more than 73% of the common stock approved the

stpek split. v ,

As previously announced, authorization of the stock split was made
by the board of directors on "Feb. 19, 1947, subject to approval of
two-thirds of t *e common stockholders at the annual meeting.
Mr. Brown said the purpose of the split "is to broaden the market

Of the coii>oration's stock, thereby increasing public interest in the
Corporation's business."
There are 1,500,000 shares of common stock authorized at the

present time of which 950,461 are^ outstanding. In addition, 74,634
shares have been reserved for conversion of a like number of out¬
standing shares of preferred stock.
Action t-'ken by the stockholders on May 9 means that the number

of shares of common stock, both authorized and outstanding, will be
increased three-fold and the preferred stock will be convertible into
three shares of .common instead of one share as previously.
The New York Stock Exchange on May 2 directed that the common

stock be not quoted ex said distribution until further notice.—V. 165,
p. 2547.

Kelsey-Hayes Wheel Co.—Bonds Placed Privately—
The company in January last sold privately $7,500,000
first mortgage 3%% sinking fund bonds due Dec. 1, 1961.
Proceeds were used to finance the purchase of a Govern¬
ment-owned plant at Monroe, Mich, (effected Feb. 26,
1947) and to retire bank loans.—V, 164, p. 2959.

Kendall Co^—Redemption Funds—
It. is announced that the balance of certain monies deposited with

City Bank Fermers Trust Co., as trustee, for the payment of matured
coupons and for the payment of principal, interest and premium on
certain cf tho 20-yenr 5%% debentures, series A, due Sept. 1, 1948,
which were called for redemption on March 1, 1937, remaining un¬
claimed on June 1, J.S47, will be repaid to The Kendall Co.—V. 161,
p. 2001.

Kentucky Utilities Co.—Registers With SEC—
, The company on May 9 filed a registration statement with the SEC
covering $24,000,000 of first mortgage bonds, Series A, due 1977, and
130,000 shares ($100 par) cumulative preferred. The names of the
underwriters wi'I be determined by competitive bidding. Bonds will
be offered publicly wiyie preferred stock initially will be offered In
exchange for outstanding ($100 par) 6% preferred and (50 par)
junior preferred. The basis of exchange will be one share of new pre¬
ferred fcr ea h share of 6% preferred and one share of new pre¬
ferred for eac* tyro shares of junior preferred. Shares of new pre¬
ferred not issued in exchange will be sold at competitive bidding.

Proceeds from the.sale of new bonds will be used to redeem $21,000,000
of 4% first mortgage bonds, due 1970, at $105. Proceeds from the
sale of new preferred will be used to redeem unexchanged shares of old
preferred.—V. 165, p. 1316.

Keystone Custodian Funds* Inc.—Assets Increased—
Increases in total net assets, net asset values per share and the

total number of shares outstanding are shown by the smi-annual
reports, for the six months ended March 31, 1947, of the Keystone
High Return Bond Fund Series "B4" and the Keystone High Grade
Common Stock Fund Series "SI," made public on May .2, They also
showed that combined net assets of the ten Keystone Funds amounted
to more than $164,000,000 on. March 31, 1847, which compares with
approximately $160,000,000 at the close of 1946,
During the six months period, total net assets of the Series "B4" .

Fund increased to $19,570,991 from. $18,097,304 on Sept.: 30, 1946:
This amounted to $9.36 per share on the 2,031,425 shares outstanding
on March 31, 1947, compared with $9.11 per share on 1,987,512 shares
six months earlier.
For the Series "SI" Fund, total net assets increased to $3,071,654

on March 31, 1947, compared with $2,687,406 at. the close of last
September. Net asset value per share was $26.12, against $25.90 on
Sept. 30, 1946, and the number of shares outstanding advanced to
117,590 from 103,752 during the six months.—V. 165, p. 1317.

(S. H.) Kress & Co.—April Sales Up 3.1%—
Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946

Sales —L $12,669,262 $12,286,051 $46,643,064 $43,280,188
—V. 165, p. 2003.

Lafayette Hotel Co., N. Y\—Partial Redemption—
The company has called for redemption on June 15, 1947, $40,000

of 5% first mortgage bonds due Dec. 15, 1947 at 101 and interest. .

Payment will be made at the Guaranty Trust Co. of New York, suc¬
cessor trustee, 140 Broadway, New York, N. Y.—V. 164, p. 2692.

Latrobe Electric Steel Co.—New Director, Etc.—
W. A. Seifert, senior partner of the law firm of Reed, Smith, Shaw.

& McClay, Pittsburgh, Pa., has been elected a director, succeeding
F. B. McFeeley, Chairman of McFeely Brick Co., who resigned because
of ill health after serving on the board of directors since the Latrobe

• company was organized in 1913. Mr. Seifert is also director of several
other comoanies, including American Refractories, Mine Safetv Ap- -
pliances Co., Bessemer and Lake Erie RR., and Standard Steel Spring
co. • • . . ' •

J. E. Workman has been elected Vice-President in charge of sales,
and G. D. Billock, formerly of National Steel Corp., has been elected
Assistant Treasurer. - • ••
Other directors elected for the ensuing year , are G. E. Anderson,

D. J. Giles, A. Stanley Miller, A. M. Morgan, H. S. Saxman and M. W.
Saxman, Jr.—V. 160, p. 730.

Lehigh Valley RR.—New President—
C. A. Major, Vice-President and General Counsel, has been elected

President, succeeding F. R. Gerard, who resigned because of ill health.
—V. 165, p. 2416. • - . ; ■

Libby- McNeill & Libby—Offering Postponed—
The company on May 15 announced that it has temporarily shelved

its plans to sell an issue of 100,000 shares of no par preferred stock
"because of existing market conditions." -
The annual meeting of stockholders held on the above date ad¬

journed to an indefinte date without taking any action on creation of
the new preferred stock issue.
The company had expected to offer the cumulative preferred stock

to common stockholders of record May 19 on the basis of one share
of preferred for each 36 shares of common-r-V. 165, p. 2416.

Linn. Coach & Truck Corp.—Assets Acquired—
Fpllowing approval by more than 74% of the stockholders at their

meeting April 25, the company's assets subject to all of its liabilities,
were acquired on May 12 by Great American Industries, Inc. Under
the plan of acquisition, Great American will , deliver to Linn 68,520
shares of its. common stock which Linn will distribute to its stock¬
holders after Nov.: 12 in the approximate ratio of one share for each
6% shares of Linn stock. Linn will then be dissolved.
According to Robert T. Dunlap, President of Great American, E. A.

Johnston, formerly with Colorado Fuel & Iron Co., will be General
Manager of the Linn plant,: which will be operating as the Linn Divi¬
sion of Great American Industries, Inc. A. R. Perkins, of Oneonta,
N. Y„ who ^ejreloped the. Lipn. truck, will be in charge of plant-pro¬
duction.

, ^ '■ ' . . ;v", .( -
Finished trucks are now being assembled at the rate of three a

day, and under a proposed program, production is to be increased to 10
a day before the end of the year.
Mr. Dunlap also stated that the acquisition of the light Linn truck

will supplement the Ward LaFrance heavy duty trucks manufactured
by Great American at Elmira, N. Y.—V. 163, p. 2009,

!•

Lion Oil Co.—Proposes Stock Split—
The directors on May 8 proposed an amendment to the company's

articles of incorporation which, if adopted and made effective, will
increase the authorized common stock from 1,000,000 shares to
3,000,000 shares.

This will effect a split of the outstanding stock on a two share
for one share basis without increasing or decreasing or otherwise
affecting the capital or surplus of the company.
A special stockholders meeting has been called for June 26 at El

Dorado, Arkansas, to consider the proposed amendment. Stockholders
of record at the close of business May 19 shall be entitled to vote
at the special meeting.

As of March 31, 1947, the company had 585,158 shares outstanding.
—V. 165, p. 2279.

Litbium Corp. of America—Transfer Agent—
The Continental Bank & Trust Co. of New York has been appointed

transfer agent for the $1 par value common stock.—V. 165, p. 2003.

Lock Nut Corp. of America, Chicago—Increases Capi¬
talization—
A proposal to increase the capital stock from 562,500 shares—con¬

sisting of 2,500 shares of $100 par value preferred and 560,000 shares
of $1 par value common—to 850,000 shares, has been approved by the
stockholders, it was announced by Edwin H. Johnson, Chairman, on
May 9.
The new capitalization consists of 50,000 shares of 5% cumulative

preferred stock of $12.50 par value, and 800,000 shares of common
stock of $1 par value.—V. 136, p. 4472.

Lone Star Cement Corp.—Quarterly Report—
3 Mos. Ended March 31— - ' 1947 1946

Sales $9,419,773 $8,856,598
Manufacturing and shipping costs and cost of
purchased cement, sold — 5,886,862 5,860,133

Selling and administrative expense— 900,071 796,118
Provision for depreciation and depletion 482,985 450,364

Operating profit —— $2,149,855 $1,749,983
Miscellaneous income 121,798 159,567

Total income «.—_ $2,271,653 $1,909,550
Provision for taxes (other than income taxes)- 280,281 - 190,329
Provision for Federal income taxes —— 475,322 413,361
Prov. for other inc. taxes (domestic & foreign) 181,948' 105,566
Miscellaneous charges 158,863 227,318

Net profit — $1,175,239 $972,976
Net profit per share (948,597 shares outstdg.)- $1,24 $1.03
—V. 165, p. 2416. ' ' ■-

London Canadian Investment Corp.—Calls Debentures
The company has called for redemption on June 1, 1947, all of its

outstanding 20-year 4'/2% gold debentures, series A, at 105 and in¬
terest. Payment will be made at the Royal Bank of Canada, in Mon¬
treal, Toronto, London, Hamilton, Ottawa, Halifax, St. John, Winni¬
peg, Regina, Calgary; Edmonton, or Vancouver, Canada, or, at the
option of Tthe holder, at the Agency of said bank in New York, N. Y.f
or at the office of said bank in London, England.—V. 146, p. 1079.

Louisiana Power & Light Co.—Earnings—
Period End. Mar. 31— 1947—Month—1946 1947—12 Mos.—1946

Operating revenues $1,266,612 $1,071,006 $14,031,611 $13,517,117
Operating expenses-: 608,929 473,343 7,127,476 ' 6,901,350
Federal taxes I - 215,426 -183,237 2,088,629 964,921
Other taxes — __i 80,287 76,001 ' 902,859 887,571
Property retirement re¬
serve appropriation— 116,000 - * 109,000' • 1,167,080 2,330,000

Amortiz. of utility plant ■
acquisition adjusts.— 21,413 21,413 256,958 256,958

Net oper. revenues— $224,557—$208,012 $2,488,609- $2,170,317
Inc.- from-plant leased ■' ; -

to others* i--—- . Dr2S , - ~ - Dr2,048 ——
i , ™ .—,—„

Operating income- — $224,532 $208,012 $2,486,561 $2,170,317
Other income (net) - 130 302 49,331 7,319
Gross income —— 224,662 ' 208.314 2,535,892 2,183,636
Interest and charges— • " 44,468 44,672 56G.980 820,825

Net income $180,194 $163,642 $1,968,912 $1,362,811
Divs. applic. to pref. stock for period . 356,532 356,532

Balance $1,612,380 $1,006,279
—V, 165, p. 2416. ...

Louisville Gas & Electric Co. (Ky.)—Weekly Output-
Electric output of this company for'the week ended May 10, 1947,

totaled 33,133,000 kwh., as compared with 29,579,000 kwh. for the
corresponding week last year, an increase of 12.0%. Output for
the 52 weeks ended May 10, 1947, totaled 1,599,170,000 kwh., as
compared with 1,347,431,000 kwh.-for tlie previous 52 weeks, an
increase of 18.7%.—V. 165, p. 2547.

Lytton's, Henry C. Lytton & Co.—Dividends Placed on
Regular Quarterly Basis-—Elects New Director—
The directors on May 8 voted to place the payment of dividends on

the' common stock of the company on a regular quarterly basis and
declared a quarterly dividend of 20 cents per share on the common
stock, payable May 31, 1947 to holders of record May 20, 1947. On
Jan. 6, last, a distribution of 45 cents was made. Dividends paid in
1946 were as follows; Jan. 30, 20 cents; June 1, 25 cents; and Sept.
.12, 30 cents. . •
Leonard B. Ettelson, Chicago attorney and counsel to the company,

has been elected a director.—V. 165, p. 2279.

McCIanahan Oil Co., Grand Rapids, Mich.—Rights—
The stockholders of record April 22 were given the right to sub¬

scribe for 260,109 shares of common stock (par $1) at par. Rights
expired May 12. Proceeds will be used for working capital.
The stockholders in June, 1946, approved a change in company'*

name to McCIanahan Industries, Inc., but the change has not as
yet become effective.—V. 165, p. 2138.

McGraw-Hill Publishing Co., Inc.—New Subsidiary—
The McGraw-Hill International Corp. has been formed to carry

out an expansion of magazine and bonk niiblishhrr activities abroad,
James H. McGraw, Jr., President and Chairman of the McGraw Hill
Publishing Co., Inc., announced on May 2.
The new company is the successor to Business Publishers Interna¬

tional Corp., an overseas publishing subsidiary, and absorbs all that
company's publishing operations along with some other international
activities of the parent company which formerly operated indepen¬
dently. * •
President of McGraw-Hall International is John Abbink, who was

President of Business Publishers Ir'Tnattonal f>rp. He also is Vice-
President of the parent "company.—V. ;,165, p. 2417.

McQuay, Inc., Minneapolis, Minn. — Notes Placed
Privately—The company manuafcturer of heating, air
conditioning and refrigeration equipment, it was an¬
nounced May 12, has sold $450,000 10-year notes,
due May, 1, 1957, privately through Loewi:& Co.,-Mil¬
waukee. The proceeds will be used to retire bank loans
and, to provide additional working capital. — V. 165,
p. 1072. .... . . .

Manila RR.—Interest—
The interest due May 1, 1947 on the Southern Lines first mortgage

4% extended gold bonds, due 1959, is payable at the Philippine National
Bank, New York agency. <
The New York Stock Exchange directs that the bonds be quoted

ex-interest 2% on May 1, 1947; that the bonds shall continue to be
dealt in "flat," and to be a delivery in settlement of Exchange con¬
tracts made beginning May 1, 1D47, must carry the Nov. 1, 1947, and
subsequent coupons.—V. 164, p. 2155.

Mengel Co.—Earnings—
Quarter Ended March 31— 1947 1946

Net sales - $9,110,304 $5,079,575
Profit before taxes 1,243,708 304,122
Taxes — 510,000 125,000

'Net profit $733,708 $179,122
Profit per common share ^ $1.29 $0.30
'Does not include company's 50% equity in undistributed earnings

of U. S.-Mengel Plywoods, Inc.—V. 165, p. 2280.

Metropolitan Ice Co.—Partial Redemption—
The company has called for redemption on July 1, next, for account

of the sinking fund $12j600 of 7% 30-year first mortgage sinking
fund gold coupon bonds, due Jan. 1, 1954, at 105 and interest. Pay¬
ment will be made at The First National Bank of Boston, trustee,
45 Milk Street, Boston, Mass.—V. 164, p. 2411.

Minneapolis-Honeywell Regulator Co.—Earnings—
(Including domestic and Canadian subsidiaries)

Quarter Ended March 31-^- 1947 1946 *
Profit from operations $3,051,474 $1,116,583
Other income credits— 23,780 26,499

* c t-t—

Gross income $3,075,255 $1,143,083
Provision for income and capital stock taxes— 1,241,130 468,422
Miscellaneous charges 25,610 21,701

Net income $1,808,514 $652,959
No. of common shares . 1,243.800 1,243,800
Earned per share * $1.38 $0.45
—V. 164, p. 2280.

Missouri-Kansas-Texas RR.-^Board Enlarged—
Three additional directors have been elected to the .board, it was

announced by on May 10, by Raymond J. Morfa, Chairman of tha
board. « ' / ,

"Election of these three additional members, all industrial leaders
of the Southwest, increases the board membership from 15 to 18,"
Mr. Morfa said.
The new members are L. H. Prichard, President of Anderson-P-richard

Oil Corp., and < Coltex Refining Co., Oklahoma City, Okla.; W. K.
Warren, President of Warren Petroleum Corp., Tulsa. Okla., and
Henry H. Cate, Dallas and Kansas City, President of Flour Mills of
America; Inc., Kansas City. J. T. Mahaney, controller, was also
elected a Vice-President.-- - ... . •
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Buys Bonds and Repays Loan—
Tne. r>- i" « reported t.i have used $1,374,486 of

Its recent $5,000,000 bank loan from the Republic National Bank of
" <>•» '>»(> of

. its bonds, including $341,000 of
first 4s of 1990, $695,000 of prior Hen series A 5s of 1962, $341,500
1

.4 "ui ,00 oi prior lien series D
4J/aS of 1978., The purchases effected a $67,890 reduction in yearly

i^v.-.eiwo.iuo. xue Coiu^ny uas repaid tne $o,625,514 balance
of the loan.—V. 165, p 2548.

Mississippi Power & Light Co.—Earnings—
Period End. Mar. 31— 1947—Month—1946 1947—12 Mos.—1946

Operating revenues $1,290,915 $1,056,034 $12,768,532 $11,388,441
Operating expenses l 708,386
Federal taxes 148,555
Other taxes '* 90',837
Property retirement re¬

serve appropriation—

571,463
121,907
75,539

7,410,385
1,303,069
888,751

6,224,166
1,614,268
739,123

77,000 64,000 867,000 741,000

Net oper. revenues

Other income... —

Gross income
Int. on mtge. bonds
Amort, of utility plant

acquis., adjustments..
Other int. and deducts.
Int. chgd. to construct.

$266,137
51

$266,188
31,250

21,593
12,189
CV473

$223,955 $2,299,327 $2,069,884
313 858 12,685

$224,268 $2,300,185
31,250 375,000

-21,593
8,871
Cr950

259,116
129,463

Cr70,193

$2,08-2,569
375,000

259,116
87,683

Cr7,603

Net income $201,629 $163,504 $1,606,799 $1,368,373Dividends applicable to pfd. stock for period— 266,856 266,856

, Balance $1,339,943 $1,101,517
SEC Hearing Scheduled for May 25—
The SEC will held a hearing May 25 on application of the company,a subsidiary of Electric Power & Light Corp., to sell at competitivebidding $8,500,000 new first mortgage bonds.—V. 165, p. 2548.

Missouri Pacific RR.—Finances New Equipment—U. S. District Judge George H. Moore, at St. Louis, Mo., on May 13approved the program of the trustee oi Missouri Pacific RR. for financ¬
ing construction of 900 freight cars in its shops at De Sota, Mo. The
cars, which will cost $3,000,000, will be financed through the Mer¬
cantile-Commerce Bank & Trust Co., St, Louis, at an annual interest
of 1%,

New Directors Elected—
A minority group of a stockholders consisting of P, Douglass Wilsonand Edwin B. McConville failed to increase its representation on the

board at the annual meeting held on May 13. The group continues to
have threo directors.
The new directors on the 15-man board are John V. Farwell III,of Chicago, a minority group member, and J. Patrick Lannan, of

Chicago, and William C. MacMillen, Jr., of Cleveland, for the ma¬
jority group, which is backed by the Alleghany Corp.

Reorganization Notice to Bondholders—
Guy A. Thompson, trustee, has advised holders of general mortgage

4% bonds due 1975, secured serial 514% bonds due 1933-56, and con¬
vertible 5Vu'/r bonds due 1943 of Missouri Pacific RR. and of 6%
adjustment bonds, series A, due 1952 of International-Great Northern
RR. to send to him their name, address and the amount of their
holdings without delay, in order to assure them the receipt of a
ballot which they may cast for acceptance or rejection of the modified
plan of reorganization of the company and affiliated companies. The
trustee's address is Room 1109, Missouri Pacific Annex Building, 1218
Olive St., St. Louis, 3, Mo.—V. 165, p. 2548.

hOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Mullins Manufacturing"Corp.—Earnings—
Quarter Ended March 31—

, 1947
Gross Sales, less returns and allowances $7,589,834
Cost of sales ... 5,358,082
Provision lor «ep.Yecmtioi.,———— 62.t41

Shipping, selling and administrative expense— 624,877

Profit $1,544,233
Other income

. 33,272

Total income — —.— $1,577,505
Other charges —* 32,420
Estimated provision for Federal taxes— — 585,500

Net profit ; $959,585
"Loss.—V. 164, p. 2960.

1946

$929,480
1,117,566

57,175
449,902

"$895,161
22,821

"$672,339
15,657

'$687,997

Muskegon Piston Ring Co.—Stock Dividend Planned—
The directors on May 9 approved a proposal for a 100 7c stock

dividend on the common stock. To permit the distribution on tne
207,670 shares of the issue how outstanding, stockholders will be
asked at the annual meeting on June 2 to increase the authorized
common stock, par $2.50, from 250,000 shares to 500,000 shares.
In the company's annual report, T. E. McFall, President, said that

the sj;ock dividend "will in a measure compensate stockholders for
that portion of earnings not paid in dividends in prior year^ but
withheld and invested in facilities for expansion."—V. 161, p. 465.

Nation-Wide Securities Co., Inc.—Registers With SEC
The company on May 13 filed a registration statement with the SEC

covering 300,000 shares ($1 par) capital stock. Calvin Bullock, New
York, Is the exclusive, distributor of the, copipany's securities.—V.' 165,
p. 1731. ' ' " ' " •

National Aviation Corp.—Earnings-
3 Months Ended March 31—

Income—cash dividends .

Interest 1

Total

Management expense

Corporate expense

Net ordinary income
Previous surplus
Profit from sales of securities (net).

Estimated Fed. inc. tax on security profits-

1947 1946

$21,500 $51,925
5,479 5,618

$26,979 $57,543
12,772 13,591
5,264 6,494

$8,941 $37,456
1,845,343 1,559,072

5,050 116,721

$1,859,339 $1,713,250
10,343 39,857

Balance earned surplus at March 31 $1,848,936 $1,673,393
NOTE—No provision required for Federal income tax on net ordinary

income, as corporation has elected and qualified to be taxed as a
regulated investment company and will provide for distribution of all
ordinary income thereby incurring no Federal tax liability on such
income.

COMPARATIVE BALANCE SHEET, MARCH 31
ASSETS—

Cash in banks and on hand :

U. S. Government securities—at cost
Stocks and bonds in portfolio—at aver. cost-
Investment in National Aviation Research Corp.

(75% owned)—at cost—. w

Dividends and. interest receivable .

Deferred charges to expense „ :

Mobile (Ala.) Battle House, Inc. — Bonds Offered—
Shropshire & Co., Mobile, Ala., are offering at 100 and
interest $250,000 convertible mortgage 5% bonds. Dated
April 1, 1947; due April 1, 1957,
Principal and Interest (April 1 and Oct. 1) payable at officeof trustee, First National Bank of Mobile. Callable on or after

Oct. 1, 1948, at 101. Convertible at the holder's option into common
stock on or after Oct. 1, 1943, at the rate of 20 shares stock for each
$1,000 bond.

PURPOSE—-Net proceeds wi'l be used by it to pay a portion of thecost of extensions and betterments of
, the mortgaged property and toretire, bank loans .incurred for this purpose.

-i UlEN hON PROPERTY—Bonds are secured by a mortgage on-real*fstate(, buildings* equipment and furnishings of The Battle House fahotel in downtown Afobile), subject to a first mortgage insurance com¬
pany loan dated' Oct. 1, 1946, originally in the amount of $600,000.

PROPERTY—Upon completion of the improvement program nowunder way (estimated at not later than Jan. 1, 1949, the propertywiT be a completely renovated, refurnished, modernized hotel of 241rentable rooms (each with bath) with year-round air-conditioning.The cost to the company of the property and improvements will be
$1,665,306.

PRO FORMA STATEMENT OF OPERATldNS
YEAR ENDED NOV. 30, 1946

Net revenue from rooms.;
_ $244 600From food and beverage (actual) ZZIZ~Z Z~~ 45900From other income (actual)— 2. I 13&00From store rentals— ZZZZZZZZZZ 20 800

Total estimated gross revenue
_ _ $325 100Expenses — • IIIIIIII 141',000

Net estimated house income «1«4 100
Interest I—IIIII" 33*500
Provisions for depreciation (est. t III—lIII_IIIIII 50^000Provisions for State and Federal income taxes 39,300

Net estimated income
$51 30q

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
First mortgage 3Vz% insurance company loan_j._ _,* _ $589 542Convertible mortgage 57 bends. ; 250^000•Capital stock, 15,000 shares (no par)_( .. 50o|o30

"7An additional 5,000 shares has been authorized for issuance only onconversion of these bonds.—V. 165, p. 2417.

Monsanto Chemical Co.—Financing by English Unit—
Plans for the financing of an expansion program by Monsanto

Chemicals, Ltd., a British subsidiary, were announced on May 12by'(the parent company.
% Contracts have been signed with Messrs. Morgan-Grenfell andLbzard Freres for a public offering of £ 1,500,000 of 3%% cumula¬
tive. preference shares, and 600,000 ordinary (common) shares The
preference shares will be sold at 105% of par and the ordinary-shares will be sold at 42s. 6d, or approximately $8.50 per share. The'neb proceeds of both issues will amount to approximately $11,000,000.About $1,600,000 will be used to redeem £400,000 par value of the$>%%■ preference shares now outstanding, and the balance will remainin the company's treasury to defray the costs of constructing. theBritish company's new Newport works and other projects of the
company.
The public offering in London was scheduled for May 14." Thefinancing marks the first time the British public has participated

irl . juAi01''. equity of Monsanto's British subsidiary. MonsantoChemical Co. will retain 80% of the ordinary (common) shares.—V. 165, p. 2548.

■ Motorola, Inc.—Name Adopted-
See Galvin Mfg. Co. above.—V. 165, p. 2280. '

1947 1946

$483,220 $564,158
2,567,352 1,625,550
5,187,100 5,977,967

50,000 40& 50,000
11,814 8,688

787 2,626

Total
— —_ $8,300,275 $3,228,992

LIABILITIES—
,

Accounts payable and accruals^..-. 4. 3,489 6,198
Reserve for taxes ( ^.4. 165,175 266,786
Capital- stock ($5 per share)—.—.. (___2,386,373 2,386,373
Paid-in surohis ; L__ 4,139,368 >„ 4,139,368
Treasury stock (30,800 shares—at cost) :-jt_ Dr243,127 Cr243,127
Earned surplus 1,848,996 1,673,393

Total —1 - I— $8,300,275 $8,228,992
NOTE—Market value of stocks and bonds in portfolio at March 31,

1947, $5,335,400, and at March 31, 1946, $10,890,252. Indicated net
asset value of $18.54 per share is alter provision for State and
municipal taxes of $.007 per share on unrealized appreciation of
$537,875, based on cost of identified certificates; if this unrealized
appreciation were realized and no distribution made as a capital gain
dividend, the estimated Federal income tax thereon would amount to
$.30 per share. The valuation of the securities and other assets shown
in this report should not be considered as the amount for which
they could be sold, on repurchased.—V,<..165i'xp. ll96J v

■»n! I t'i i- .it 1 '• H ML 'if f,v

National Discount Corp. of Sooth Bend- Ind.—Places
Notes Privately—This corporation has sold $1,000,000 of
its subordinated notes to The Mutual Life Insurance Co.
of New York, it was announced on May 14. The pro¬
ceeds are to be used to finance the company's expanding
business.—V. 158, p. 893.

National Fireproofing Corp.—Earnings—
_ 3 Months Ended March 31— 1947 1946
Net sales ( t$l,663,699 t$l,092,449
"Cost of products sold +„— tl,440,758 1962,960

Operating profit ' ; $222,941 $129,489
Other miscellaneous income-— . 54,260 13,948

Total income $277,202 $143,437
Interest on first nitge. bonds, and bond discount
amortization „—

, ' 2,278
Other deductions, inch idle plant expense, de¬
velopment expense, etc — 13,421 24,605

Provision for depreciation and depletion—. 68,026 55,089
Interest on 5% cum. conv. income debentures 31,916 31,916
Provision for income taxes J. 33,713

National Malleable & Steel Casting Co. (& Subs.)-
Earnings—

3 Months Ended— Mar. 29, '47 Mar. 30, '46 Mar. 21, '45 Apr. 1, '44
"Net profit from oper.„ $396,721 t$20 ,8'-3 $7 9 301 $237,652
Other income 14,633 21,420 22,650 6,403

Net profit
Other deductions
Prov. for invent, losses
Prov. for income taxes..
Post-war refund of Fed.

excess-profits tax

$411,355
20,404
191,792
241,600

f $188,442
2,550

$793,456
43 742

5-8,3^0

Cr42,200

$364,055
41,928

639^25
Cr43i&0<!

Net profit t$51,641
Earnings per com. share Nil

"After deducting $239,142 in 1947,
and $327,526 in 1944 as provision
p. 2004.

t $191,000 $179,714 $23d,502
Nil $0.42 $0.48

$225,146 in 1946, $324,794 in 1946
for depreciat.on. tLoss.—V. (165*

National Transit Co.—To Vote July 15— 1
The stockholders on July 15 will vote on reducing the par value, pithe company's stock to $1 from $12.50 a share. r.,"
"If the stockholders vote to reduce the stated par va'ue ffdrti

$6,362,500 to $509,000 and the par value of the stock from $12.50 to..$l
per share, there would result an increase in capital surp.u; of $5,853,-
500." J. H. Contino, President, stated in a letter to shareholders,,;,,'
"From the surplus so created, the directors wi 1 eennuer distribution

to the stockholders, stock of the National Transit Pump <& Machine.
•Co. (a subsidiary) and cash over and above that x-equired inrtke
conduct of the pipeline business, subject to regulatory authority."rf->
V. 165, p. 2548. ••••■. Wi'4

Nehi Corp.—Earnings—
3 Months Ended March 31—

Net profit before taxes-
Federal taxes -

U ■

1947 1M6
$322,222 $365,X43
132,00J

$190 222 $2^2,143
1,030 000 1,030.000

$0.13

Net profit
No. of common shares
Earned per share
—V. 165, p. 941.

New England Power Association — Holders Seek SEC
Review of Reorganization—" / j

Although the plan of reorganization already has been 0 rmrovecT'by
the SEC and by the Federal Court, counsel for a committee of. $2
preferred stockholders of Rhode Island Public service 00. petitioned
the Commission May 13 to reconsider its order of approval. . •/,.

James A. Austin, counsel for the Committee, contended that.^the-proposed New England Electric System and its new common s'tacfjt,
have been adversely affected by developments since tne plan .'.was.
approved. J.vrV
Mr. Austin's petition to the Commission asked the agencv to apply?

to the Federal District Court for the District of Massachusetts ,,t,o>
oremand the plan to the agency for further study,

During the hearing on the financing program, Irwin L. Moore,'
President of the holding company, informed the Commission that, the
company proposed to open bids on the debentures on June 3 ifVthp,Commission approves the financing, regardless of any court actiori
contemplated by opponents of the plan.—V. 165, p. 18 71, '

New York Auction Co., Inc.—10-Cent Extra Dividend
The directors have declared an extra dividend of 10 cents per sHare,

and the usual quarterly dividend of 10 cents per share, both- payable
June 16 to holders of record June 2, 1947. Like amounts were .paid
on March 25, last, while a special distribution of 20 cents was,.made
on Jan. 3,; 1947.

. ' . *%. .<%
The company in 1946 paid a total of 60 cents per share in dashj

and 5% in stock.—V. 165, p. 1458.

New York Central RR.—Debt Reduced
The company in April acquired $807,000 principal amount of

Michigan .Central RR.. first mortgage 3V2S, due May 1, 1952,. according
to a report filed with the New York Stock Exchange. Th's reduced
the amount of the issue outstanding as of April 30, to $12,0667000*.
from $12,873,000 at the end of March. ..soi?)

The company also acquired during April, $500,000 principal amohnf
of Indiana, Illinois & Iowa RR. first mortgage 4s .of 1950, whi(ih
reduced the amount outstanding at the end of April to $1,092,000;. as
compared with $4,592,000 at March 31.—V. 165, p. 2417. ■r'i.ui

» • . ; - '

New York Steam Corp.—Earnings— a.(>'■*■
Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—miff!'1

Sales of steam $6,986,161 $6,222,842 $14,698,039 $14,553,299
Othe^ vpeg., revenues— . t. ,.£,335^. t. 5,797 61,970 ,t ,.55^3^

TdtaJ oper. revenhes-
Operating. expenses
Maintenance — I——
Depreciation —

Taxes —

Operating income
Non-operating income—

Gross income
Income deductions

Net income

Misc. reservation of net
income

-

$6,995(396 f
4,241,0421''
331,964
440,000

541,993

$6,235,639 $14,760,059 $14,608,664
3-,540,010 9,898,514 (« 9,355,633
327,421 1,466,337 1,581,046
435,000 1,005,000 l,O0Q;00O
523,446 1,737,745 1,628,680

$1,439,597
13,378 '

$1,409,762
9,602

$652,403
41.805

$1,043,303
43,332

$1,452,975
283,930

$1,419,364
233,509

$394,203
1,120,107

$1,086,635
1.123,650

. $1,169,045 $1,136,855 "$425,893 "$37,015
i
j.

150,000 150,000- 250,000 200,000

. .,.$1,019,045 $935,855 "$$75,899 "$237,015

, Net profit $130,123 $29(549
"Including operating, selling, administrative, and general expenses.

fDoes not include construction deoartment operations, the results of
which arc shown semi-annually.—V. 134, p. 2411.

National Gas & Oil Corp. — Debentures Offered—An
underwriting group headed by G. H. Walker & Co. on
May 15 offered $1,750,000 15-year 4V2% sinking fund
debentures at 103% and accrued interest.
Proceeds from the financing will be used to redeem $945,000 5 7^

first mortgage bonds,, and to repay Freedom-Valvoline Oil Co. for
advances previously made. The balance will be added to the com¬

pany's general funds.

The corporation, a wholly-owned subsidiary of National Gas &
Electric Corp., was organized in Ohio in 1941. The company operated
under the name of Industrial Gas Corp.- until March 25, 1947, at
which time the name was changed to its present form. It is engaged
in the production, purchase, transmission and sale of natural gas
and in the production and sale of crude oil. The oil produced is
largely Pennsylvania grade crude which is used in the manufacture
of lubricants for which there has been an increasing demand in
recent years.—V. 165, p. 2004.

National Homes Corp., Lafayette, Ind.—Files With SEC
The-company on May 5 filed a letter of notification with the SEC

for 8,000 shares ($1 par) common stock to be offered at $12.50 a
share without underwriting. Proceeds will be used to finance a sub¬
sidiary engaged in mortgage loan business.—V. 162, p. 2646.

Balance ——

Sales of steam (pounds)—three months, .1947, 6,426,511,000; 1946,
5,928,872,000; and 12 months, 1947, 13,737,432,000; 1946, 14,028,753(000.
"Deficit.—V. 165, p. 2004. ^

Niagara Share Corp.—Quarterly Report—
Corporation reports net assets as of March 31, 1947. equivaleiVt !tb

$16.74 per share of class B common stock outstanding. This compares
with an asset value equivalent tt> $19.03 per share bf such stock out¬
standing on March 31, 1946. -• • .

INCOME ACCOUNT, QUARTER ENDED MARCH 31 ;Z" t

1947 1946
Gross income — $217,472 0219,867
General expenses _j_ —( 22,811 34,150
Interest — — '9,584

Income before taxes, etc ,2- $187,661 $17Q,l!33
General taxes — 8,338 ;5',54<
Prior year adjustments — — r. •

Prov. for estd. Fed. taxes based on income 8,000 7,400

Net income (exclusive of gain or loss from
sales or disposal of investments) , $171,323 $160,520

Earned per class B share. $0.14 $0.11

CONDENSED BALANCE SHEET, MARCH 31, 1947 . % v

ASSETS—General cash, $2,154,806; cash- reserve for redemption 1 of
class A preferred stock (contra), $6,195;-accounts, interest and -divi¬
dends receivable (less reservei, $169,968; investments, $18,359,202;
miscellaneous assets, $9,230; total, $20,699,401.
LIABILITIES—Accounts and dividends payable, $3,667; taxes payable

or accrued (partly estimated), $40,804; amount, due for redemption
of class A preferred stock (contra), $6,195; deferred commission, $563;
"class B common stock (1,233,691 shares), $6,168,458; capital surplus.
$7,231,984; unrealized appreciation of investments, $3,575,825; earned
surplus, $3,671,905; total,. $20,699,401.-- , , . .
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Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns.—
3 Mos, Ended March 31— '*• 1W7 '

Sales, less eash discounts and allowances.:*—$2,063,133 $1,526,975
Cost of sales, ordinary taxes, oper. exps.', etc:_ •' 1,919,622 1,606,951
Provision for depreciation and depletion-i-Uu^ 134,803 122,566

Profit from operations *i—1 - $8,705 *"$202,541
Other ihcome —— ——— 25,657 16,742

Net profit - $34,362 *"$185,'799
Interest on funded debt ai.i. L— 26,652 30,425
Prov. for Fed. inc. tax and surtax (sub. cb.)__ . 2,000

Net profit for the periods- —*******— ' $7,710 *$218i224
♦Loss. . ' • ' •

, ' 1
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 1947 }

ASSETS—Cash, $1,491,728;/ notes and accounts receivable (lesS re¬
serves), $751,565; inventories, $3,383,865; U. S. Government securities,
on deposit with State Workmen's Compensation Commissions, $46,000;
cash On deposit with trustee, $12,500; sundry investments and deferred
receivables (including claim for tax refund of $780,000), $824,537;
land, buildings, machinery, equipment, ■ etc. (after reserves for de¬
preciation and depletion of $18,068,452),. $5,814,720; investment • in
foreign subsidiary (50% owned) whose only asset is land, less reserve,
$63,000; deferred charges to future operations, $242,990; total, $12,-
630,905.

LIABILITIES—Notes payable (banks), $600,000; accounts payable
(trkde), $361,260; accrued liabilities—wages, taxes, interest, etc., $457,-
244; provision for Federal income tax and surtax, $294,789; 1st mort¬
gage bonds (sinking fund payment due July 27, 1947), $400,000; 1st
mortgage bonds, 3V4% series due 1953, $2,450,000; reserve for self,
insurance* (workmen's compensation), $258',227; capital stock (par $7),
$3,681,251; capital surplus, $3,183,867; earned surplus, $944,267;' total*
$12,630,905.—V. 165, p. 341. „ v

Pennsylvania Electric Co.—Definitive Bonds Ready-
Definitive first mortgage bonds, 2%% series, due June 1, 1976, are

available in exchange for the outstanding temporary bonds at the
Bankers Trust Co., 16 Wall Street, New York, N. Y.—V. 164, p. 149.

Reduces Bank Credit—Acquires Class B Com. Stock
Because of its improved cash position, this corporation has reduced

its five-year revolving bank credit from $5,000,000 to $3,000,000, J. F.
Schoellkopf, Jr., President, . states at annual meeting pf stockholders.
Since Dec. 31, 1946, Mr. Schoellkopf said, the corporation has

acquired in the open market 5,900 shares of its class B common Stock
at an average cost of $9.17 a share. He said the corporation intends
to purchase its common stock whenever it appears advantageous
to do so.

The net asset value of the common stock as of April 30, 1947, was
$16.03 a share, subject to. audity as compared to $20.28 a share on the
same date in 1946.—V. 165, p. 1871. • -

Noma Electric Corp. (N. Y.)—Proposed Consolidation
The corporation proposes to merge with and into Noma Electric'

Corp., a Maryland corporation, on or about June 30, 1947.—V. 165,
V. 1871. .

Nopco Chemical Co., Harrison, N. J.—Registers With
SEC—

The company on May 9 filed a registration statement with the SEC
covering 25,000 shares ($100 par) cumulative preferred, series A.
Underwriter, Paine, Webber, Jackson & Curtis, New York. Proceeds
will be used to repay $1,500,000 bank loan and for working capital.
—V. 165, p. 2418.

Norfolk & Western Ry. Co.—Split-Up Approved—
The stockholders on May 8 approved an amendment to the charter

of the company authorizing a change in the par value of the shares
of adjustment preferred stock and common stock from $100 each
to $25 each and the issuance of four shares of stock of the same
•class of the par value of $25 each in exchange therefor.

- However, this stock-split will not become effective until about
Sept. 3, 1947, in view of time required to comply with regulations of
the Interstate Commerce Commission and other public bodies and
because of unavoidable delay in preparation of definitive certificates.
The company has applied to the Interstate Commerce Commission

for authority to issue 920,000 shares of adjustment preferred stock
and 5,625,932 shares of $25 par value common stock. These shares
are to be used in the exchange of 230,000 shares of old adjustment
preferred stock and 1,406,483 shares of $100 par value common stock.
—V. 165, p. 2418.

North American Co.—Hearing—
The SEC has set for hearing on May 22 an application from the

company to distribute 642,948 shares ($10 par) common of Wisconsin
Electric Power Co. to North American common stockholders.—V. 165,
p. 2548. -

North American Rayon Corp.—Earnings
12 Weeks Ended March 23— 1947

Wet after expenses *„ / $1,454,560
Net profit after taxes 890,560
♦Earnings per common share $1.74

♦Based on combined 300,000 shares of class
of class B stocks, after preferred dividend requirements, tlncludes
provision of $154,000 for amortization of war plant facilities—V. 164,
p. 2157.

1246 1945

$1,146,203 $97^,366
704,203 t408,366

$1.33 $0.76

A and 212,374 shares

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended May 10; 1947,

totaled 51,939,000 kwh., as compared with 47,080,000 kwh. for. the
corresponding week last year, an increase of 10.3%.,—V. 165, p. 2548.

Nutrine Candy Co., Chicago—Registers With SEC—
The company on May 8 filed Registration statement with the SEC

covering 100,000 shares ($1 par) common Stock. Underwriter, Stifel,
Nicolaus & Co., Chicago. The offering is being made by three stock¬
holders who will receive proceeds.—V. 165, p. 942. ,

Omnibus Corp. (& Subs.)—Earnings— '
(Consolidating Chicago Motor Coach Co. and Fifth Avenlie Coach Co.)

3 Months Ended March 31— 1947 1946
Gross revenues * $3,634,633 $3,779,045
Exps. and taxes other than Fed. income tax__ 3,229.034 2,877,611
Provision for Federal income tax 157,743 334,115

Net income $247,856 $567,319
Balance, consolidated earned surplus, Jan. 1__ 4,582,884 6,057,374

Total
_ $4,830,740 $6,624,693

Dividend on preferred stock 123,983 123,983
Dividend on common stock._: 161,935 161,935
Amortization of intangibles— ■ 15,000 15,000

Balance, earned surplus, March 31 ! 1 $4,529,822 $6,323,776
Earnings per common share ' $0.19 $0.68
—V. 165, p. 2141.

O'okiep Copper Co., Ltd.—Declares Dividend—
The directors on May 9 declared a dividend of two shillings per

share on the ordinary stock, payable June 27 to holders of record
May 27, 1947, of American shares issued under the terms of the
deposit agreement dated June 24, 1946. .After deduction of the South
African non-resident, shareholders tax, the net distribution will be
approximately 37 cents per share. ,

Last year, a distribution of one shilling per share was made on
Dec. 27, which was equivalent, after the South African tax, to 18Vi
cents per share.—V. 165, p. 111.

Oswego (N. Y.) Soy Products Corp.—Files With SEC—
The company on May 12 filed a letter of notification with the SEC

for 144,000 common shares (par $1) to be offered at $2 per share.
Underwriters, Cohu & Torrey and Herrick, Waddell & Co., Inc.
Proceeds will be used to complete plant and fdr additional working
capital, etc.

Outboard, Marine & Manufacturing Co. (& SubO—
Earnings—
Period End. Mar. 31-

Net sales $7,045,750
1947-r-3 Mos.—1946 1947—6 Mos.—1946

♦Cost of products sold—
Prov. for deprec.' and
amonrt. of oper, plant
and equipment

Net profit
Other income *

6,029,728
$3,513,864 $13,444,213
3,622,017 11,241,073

$7,700,889
7,562,646

Net profit
Other charges 1
Fed. normal & surtax
Fed. excess profits tax

Net profit
No. of common -shares
Earned per share

98,236 62,967 195,147 123,264

$917,786
33,972

*$171,120
28',847

$2,007,992
73,168

$14,978
57,366

$951,758
60,430
346,100

*$142,273
29,794

Cr71,000
Crl78,000

$2,081,160
103,994

. 775,000

$72,345
71,798

024,800
Crl'51,000

$545,228
594,242
$0.92 '

$76,932
594,242
$0.13

$1,202,165
594,242
$2.02

$176,347
594,242
$0.30

* w T o M " HviillAf,* I Jl'A U VI V V. tA^UilOCui

The operating results of the Canadian subsidiary company, showing
a net profit of $108 206 for the three months ended March 31 1947

$79'100 for taxes on income and a net profit of
; f°r the six months ended March 31,' 1947, after providing
♦120,000 for taxes on income, are included in the above statement
converted to United Steles dollars at the current rate of exchangeof the Canadian dollar <at March 31, 1947.—V. 165, p 815

Oxford Paper Co. (& Subs.)—Earnings—
3 Months Ending March 31— ••" .. '.1947.., , 1946

Gain from operations before depreciation-* $1,300,182 $851,498 /
Other income (net):. _**_, **_**;:_ ^ 32,059 .,vld;615.

Total —L ' $1,332^2^2 $862,114
Depreciation *___ — 219,950 203s208
Interest on notes and debentures ,. 66,096 20,864
Provision for Federal income taxes—** _*_ 429,100 268,000-

Net earnings —— * $617,094 / $370,040
—V. 165, p. 1732,

Pacific Gas & Electric Co.—Common Dividend—
The directors have declared a dividend of 50 cents per share on

the common stock, payable JUne 25 to holders of record May 26. In
the past the company has paid its second quarterly " dividend on'
July 15, but the date has been advanced this time to-facilitate trading
in subscription rights and delivery of certificates under a common •

stock offering to stockholders. Subsequently, the company, will return
to its regular dividend payment dates. *• -

Regular distributions of 50" cents eaGh were made" onv Jan; 15 and
April. 15, last^V. 165, p. 2418. • * ' " "

'<> '

Pan American Airways Corp.—Bank Loans—
An additional $4,000,000 has been borrowed under the credit agree¬

ment with certain banks dated Oct. 2, 1946, thereby increasing the
total of notes outstanding to $32,000,000 on April 30.
Estimated gross revenue of the corporation' and consolidated sub¬

sidiaries- for the quarter ended March 31, 1947, .was $32,009,155.—
V. 165, p. 943.

Pan American Petroleum & Transport Co.—Tr. Agt.
The Guaranty Trust Co; of New York has been appointed transfer

agent for the 4% cumulative preferred stock ($25 par value).—V. 165,
p. 2548. ' ... . ... . !.

Panhandle Eastern Pipe Line Co.—Earnings—
12 Months Ended March 31-^ - • -1947 1946

Total gross revenues— _______ $28,478,431 $24,682,266'
OpelatibUs —I 10,304,323 7,986,222
Maintenance -1,334,840■' 1,141,948
Prov. for deprec., depl. and amortization—^ . 4,082,864 3,785,199'
State, local and miscell. Federal taxes_ 1,158,876 997,707
Provision for Federal income taxes 3,005,000 2,075,000

Net operating revenue $3,592,526 $8,696,187
Interest on funded debt 1,147,136. 1,244,133'
Other interest deductions (net) (Cr.i ** . 159,209 240,636

Net income „. 1__ • $7,604,599 $7,692,690

CONDENSED BALANCE SHEET, MARCH 31,' 1947/ "'*
ASSETS—Gas plant, $122,813,241; intangibles, representing gas sales

and purchase contracts, etc., $537,106; other investments,'$2,056/503;
cash, $2,320,596; special deposits, $285,077; U. S. GcVt. obligations,
$6,500,196; accounts and notes receivable (net!,' $2,604,627; material
and supplies, $1,925,121; prepayments and ' other deferred >• charges,'
$404,465; total, $139,446,932. ' • ' ; /
LIABILITIES—Common stock (1,620,000 shares, no par), $20,250,000;

paid-in surplus, $280,000; earned surplus, $18,386,369; 4% -.cumulative
preferred stock (par $100), $14,000,000; serial debentures (due $2,000,-
000 on each May 1, 1947 to 1971, incl.i, $50,000,000; accounts payable;
$1,432,432; dividends declared, preferred stock, $140,000; matured
long-term debt, $10,797; accrued taxes, $4,084,495; accrued interest,
$427,916; deferred liabilities, $1,801,780; reserve for depreciation,. de¬
pletion and amortization, $27,318,680; other reserves, $1,314,458; total,
$139,446,932.—V. 165, p. 2141.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Panhandle Producing & Refining Co.—Increases Stock
and Directorate-—

The stockholders at their meeting on May 13 approved an increase
in the authorized capital stock to 2,000,000 shares of $1 par each-
from 1,500,000 shares. John V. Boyce, President, said the company-
had signed a six-month contract through which adeouate crude oil
supplies would be made available to its refinery at Wichita Falls, Tex.
The plant was closed last month because of a shortage of crude oil.
It was also voted to increase the board of directors from nine to ten

members.—V. 185, p.. 2419. '

Penick & Ford, Ltd., Inc.—Earnings—
3 Months Ended March 31— 1947 1946 -

Gross profit and income from operations $2,565,463 $1,600,079
Selling, advertising, general and admin, exps. 1,242,116 1,006,382

Gross profit * $1,323,346 $593,696
Miscellaneous income (net)_, „/ 16,619 25,442

'
*

. # / ' . m a— r

Total income 1—_' 1 $1,339;965 .'$619,138
Depreciation *. • „, 87,320 * * 79,092
Provision for Federal income tax—: ,. 499,755 222,468

- Net income L__ $752,889. ' $317,577
Number shares outstanding _ 738,000 369,000
Earned per share 1 _ __ $1.02 $0.86
—V. 165, p. 2419.

Peninsular Telephone Co.—Registers With SEC— > *
The company on May 12 filed a registration statement with the SEC

covering 16,079 shares (no far) common stock. The shares will be
offered for subscription to common stockholders on the basis of one
share for each 10 shares held as of June 9. The company has not
determined whether to make a public offering of unsubscribed shares.'
There are no underwriters named. The stock will, be offered at $33 a
share. Proceeds will be used for plant expansionand 'improvements
and for general corporate purposes.—V. 163, p. 2297."

(J. C.) Penney Co.—Sales for April Up 7.31%— .

Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946
Sales $59,236,673 $55,202,887 $201,233,894 $179,310,236
—V. 165, p. 2006. v

'

'

. ' •" *

Pennroad Corp.—Court Sets Fees—
Federal Judge George A. Welsh, acting as arbitrator, on May 9

awarded fees totaling $2,445,000 to 16 attorneys and law firms and/
three stockholder committee members for services in the Pennroad
Corp.-Pennsylvania RR. litigation.—V. 165, p, 2549.

Pennsylvania Coal & Coke Corp. (& Subs.)—rEarns.
Quarter End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946 «

Gross earnings $2,076,357 $1,996,351 $6,698,199 $6,599^18
Oper. expenses & taxes 2,013,790 1,853,583 6,919,857 6,575,750

Gross profit
Other income

Gross income

Charges to income

JNet inc. for the period

$63,067
20,437

$142,767
12,706

*$221,657
. 91,729

$23,767.
75,890

$83,504
10,068
26,000

$155,473
681

57,000

*$129,929 .

19.604
■

030,000

$79,658
5,391
13,000/

$47,436 $97,791 *$119,533 ($31,267*

$34,962 $33,575 $131,499 $118,675

JAfter charges for de¬
pletion and deprec.

♦Loss. (Before adding $20,117 depreciation charges, of prior, years,
—V. 165, p. 1459.

Pennsylvania Power & Light Co.—Earnings-
Period End. Mar. 31—

Operating revenues
Operating expenses
Federal taxes

Other taxes _!___

Depreciation _________

Amort, of elccric plant
acquis. adjustments-

Net operating rev. __

Other income (net)

Gross income —_1__
Int. on mrgc. bondS___
Interest on debentures.
Other int. & deduct.

Special charge
Int chgd. to con.-cred._

1947—Month—1946 1947—12 Mos.
$4,820,310 $4,414,612 $54,683,715 $51
2,908.965 2,576,336 30,954,318 28
442,049' 396,427 5,643,753
124 399 139,527 1,594,562
296,366 258,515 3,203,395

1946
,934,181
,687,926
,823,264
,461,467
,030,496

144,056 144,056 1,728,675 1,728,675

$899,751 $11,559,012 $15,202,353$904,475
2,761

$907,236
232,500
67,500
94,663

23~706

5,484 93,802 79,574

$905,235 $11,652,814 $15,281,927
232,500 2,790,000 3,066,118
67,500 810,000
103,970 1,047,401

4,714 157,764

1,080,375
1,181,744
4,183,700

27,165

Net income $536,279 $505,979 $7,163,177 $5,797,155
Dividends applicable to pref. .stocks for period 1,980,000 3,350,764

•Balance $5,183,177 $2,446,391

Bank Loans—

On April 30 the company borrowed from certain banks $1,500,000
under an agreement dated Marcir 13 providing for a total borrowing
this year of $11,000,000. On that date there were outstanding under
this agreement $3,500,000 of 1V2 % notes/ due Sept. 30, 1949, In
addition there are outstanding $4,576,000 of 1Vi r!o serial notes issued
in 1945 (see V. 165, p. 1595).—V. 165, p. 2005. \

Pennsylvania RR.—Offers Tax Settlement—
The company, acting through its counsel, former Gov. A. Harry

Moore, has proposed to the Stale of New Jersey settlement of taxes
which have been in litigation since 1939.

Negotiations between the railroad and Jersey City, N. J., where
much of the railroad property is located, have reached the stage where
the State has been consulted. The railroad's proposal, attorneys' for
the State said, involved payment of approximately $900,000 in settle¬
ment of principal and interest amounting to about $1,200,000. - /

Although Mr. Moore said the proposal was "still in the talking stage,"
Attorney General Walter D. Van Riper said the Slate's answer would
be a "flat, definite no." The latter added: "We are not interested in

relieving the just tax burden of any railroad, regardless of who repre¬
sents it."—V. 165, p. 2549, ' : ■ 4 :

Pennsylvania Salt Mfg. Co.—New Financing Planned—
, The stockholders will vote July 3 on approving the creation of an
authorized issue of 150,000 shares of new $100 par preferred stock
and on increasing the authorized common stock from 1,000,000 shares
to 1,500,000 shares, par $10 each. ;
It is reported that the directors are considering the issuance this

summer of a first series of 50,000 shares of preferred stock to obtain
capital for expansion.
Leonard T. Beale, President, said in a letter to the stockholders

that the increase was proposed "as a means of securing additional
permanent capital for expansion of the,business as the directors may
from time to time consider advantageous."—V. 165, p. 2142.

Pennsylvania Water & Power Co. (& Subs.)—Earnings
3 Months Ended March 31— 1947 1946 1

Operating revenues $1,282,662 $1,673,533
Maintenance — — 119,546 93,042
Payments to Safe Harbor Water Power Corp.
for electric services to Pennsylvania customers 273,747 294,727

Interchange power (netI — Cr561,304 Cr216,727
Other operating expenses —— 426,071 392,899
Depreciation — ' —— 145,830 143,353
Federal income taxes : —_____— 216,565 251,422
Other taxes 76,165 76,228

Operating income —:—- _ $586,041 $640;586
Other income — 88,870 110(346

Gross income 1'. —.—-— $674,911 $750,932
Total income deductions— —— 169,806 174,170

Net income —*—-—- $505,104 $576,761
Earnings per common share $1.11 $1,27
—V. 165, p. 1872,

(Chas.) Pfizer & Co., Inc.—Earnings-
Quarter Ended March 3L— 1947 1946

Gross sales, less returns and al'owances $9,395,505 .$11,581,962
Cost of goods sold, excluding depreciation- 4,889,734 5,987,721
Provision for depreciation 1 289,280 175,706
Selling, general and administrative expenses—— 589,099 663,004

Gross profit from operations $3,627,391 $4,755,529 •
Other income 82,961 57,194

/ Gross income — $3,710,353 $4,812,723
Other deductions 117,940 203,935
Provision for Federal taxes on income 1,345,000 1,751,000

Net income— t $2,247,412 $2,857,788
Shares outstanding-. — ,— 1,480,050 1,470,000
Earnings per share— — $1.51 $1.94
—V. 165, p. 2006.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



.Volume 165 Number 4595 THE COMMERCIAL & FINANCIAL CHRONICLE
(2675) 15

Peoples Drug Stores, Inc.—April Sales—
Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946Sales $3,683,971 $3,477,377 $14,622,693 $13,426,812
The company In April, 1947, had 133 stores in operation, as com¬pared with 130 in the corresponding month last year.—V. 165, p. 2006.'

Philadelphia Electric Co.—Special Offering—Graham,Parsons & Co, on May 12 made a special offering of 40,-000 shares of common stock (no par) at $24% per sharewith a special commission of 50 cents a share.-
Weekly Output Increased 9,3%— |
The electric output of the Gonipany and Its subsidiaries for theweek ended May 10, 1947, amounted to 130,907,000 kwh., an increaseof 11,141,000 kwh., or 9-3%, over the corresponding week of 194o.—V. 165, p. 2549.

Philadelphia & Reading Coal & Iron Co. — Annual
Meeting Adjourned—
""The annual stockholders' meeting was adjourned on May 12 untilMay" 19, to give judges an opportunity to check and count the votes ina proxy contest 'for election of four directors.

< On the basis of proxies turned it, it was indicated the managementhad enough votes to elect three directors, and the opposition, headedhy Percival E. Jackson, an attorney of New York, would elect onedireetor.

My. Jackson challenged the validity of some of the management'sproxies. He also protested the inclusion by the management of aproxy by the RFC covering 119,0.00 shares owned by the Baltimore &Ohio RR. and pledged with the government agency.< On further protest by Mr. Jackson, Ralph E. Taggart, President,said, the management had excluded from its proxies 10,962 sharesheld, by two subsidiaries.
'

Before announcing the recess, the judges said they had receivedproxies from the management for 824,755 shares of the 1 428 436entitled to vote, while proxies for 585,059 shares had been receivedIrom the opposition. The judges added they had time to check onlya part of the proxies and that there had been duplications.1 Both the management and the opposition nominated slates of fourdirectors.
1 The management's slate, proposed for three-year terms, was PatrickH. Burke, President Miners National Bank, Shenandoah, Pa.; John P.Reighard, Secretary and Treasurer Monitor Coal & Coke Co., andNicholas G. Roosevelt, Chairman, Day & Zimmerman, Inc. For the 1one-year term, Arthur Littleton, attorney, of Philadelphia, was named.i The opposition named George A. Burrell, President, Eurrell TechnicalSupply Co.; Mr. Jackson and George A. Gaston for three years andVirgil D. Reed for one year. .

. ' ' '
; In protesting against the inclusion of the proxy by the RFC forstock owned by B. & O., Mr. Jackson said: "We challenge the rightof a coal-carrying railroad to attempt to influence the selection ofthe management .of a coal company as being against public policy."' 4 Mr. Jackson made clear his group was not complaining about theoperations of the company or the operating ability or honesty of themanagement. "The greatest fault we have to find with the manage¬ment is that it is not financial minded," he said. "We are trying toget the management to do one thing—give us more dividends."—V. 165, p. 2006. '

Philadelphia Transportation Co.—Tenders Sought—
The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad' St.,.Philadelphia, Pa., wiil until 12 o'clock noon on June 13, 1947, receivebids, for the sale to it as of July 1, 1947, of consolidated mortgage3%-6% bonds, series A, due Jan,' 1, 2039, to an amount sufficient toexhaust the sum of $350,073, at prices not to exceed their faceamount.
Fixed interest coupons and income interest coupons, if any, matur-'lng July 1, 1947, shall be detached from all accepted bonds before thesame are surrendered to the trustee for payment. These coupons willbecome payable on and after July 1, 1947, upon presentation thereof.Tjie amount of income interest payable on the above mentionedbonds for tlm year ended Dec. 31, 1946, is 3%. Income interest No, 8should be presented for payment on July 1, 1947.—V. 165, p. 2420.

Philco Corp.r—New Appointment-
William J. Peltz has been appointed to the executive staff of thecorporation to carry, out special assignments in its various divisions,It was announced on May 14. For the past 18 months Mr. Peltz hasbeen Production Manager of the refrigerator division.—V. 165, p. 1459.\ '

.

,

Philippine Air Lines, Manila, P. I.—To Split Up Share<sThe directors have voted to increase the authorized capital to $5,-000,000 and to split its stock 10-for-l. The Philippine Governmentnow owns 43% of the airline as the result of its absorption of ParEast Air Transport, Inc.

Phillips Petroleum Co.—Unit Buys Refinery—
The War Assets Administration on May 9 announced the sale ofa 100-octane gasoline refinery at Sweeny, Tex., to Alamo RefiningCo. for $13,100,000, Alamo is a newly-formed firm in which the majorstockholder is Phillips Petroleum Co. Others with an interest in itare Clayton N. Smith, Jack Blalock, Harry Grebe, E. P. Doremus andButcher-Arthur, Inc., all of Houston, Tex.-—V. 165, p. 2419.

Pittsburg, Bessemer & Lake Erie RR.—Definitive Bds.
Definitive first mortgage series A 2%% bonds are now ready fordelivery in exchange for temporary bonds at the United States TrustCo. of New York, trustee, 45 Wall Street, New York, N Y —V 165p. 341.

Poli-New England Theatres, Inc.—Partial RedemptionThe company has called for redemption on June 12, next, an addi¬tional $800,000 of first mortgage bonds due Nov. 15, 1958 at par andaccrued interest. Payment will be made at the New York Trust Co.,corporate trustee, 100 Broadway, New York, N. Y.—V. 165 p 2420*

Poor & Co.—Earnings-—
Bef. Inc. Income

, ■ & Profits & Profits1947—
First quarter

_—_— 528,000 211,00012 months ended March 31, 1947___ 2,163,000 820,000
1946—

Taxes TaxesFirst quarter _ $348,000 $129,00012 months ended March 31, 1946—_ 2,041,000 1 370 000—V. 164, p. 2552,

Aft. Inc.
& Profits

317.000

1,343,000
Taxes

$219,000
671,000

Popular Home Products Corp., N. Y.—Files With SEC
The company on May 9 filed a letter of notification with the SECfor 75,000 shares of common stock (par 25c.) and 5,000 shares onbehalf of Raymond Spector, President. Offering price, $3.75 per share.Underwriters, Eric & Drevers and Hill, Thompson & Co., Inc.,. NewYork. Proceeds will be advanced to Staze.Inc., a wholly owned sub¬sidiary, and used to eliminate factoring to purchase packaging mater¬ials more advantageously, for working capital, etc.

Portland Electric Power Co. — Court Extends Vote
Period—
Federal Judge James A. Fee at Portland, Ore., May 13 extended,to June 21 the voting period of security holders in regard to thecourt-approved reorganization plan.
Proofs of claims and ballots must be filed by 5 p.m. on June 21with Estes Snedecor, special master, at the U. S. Court at Portland,Ore. At the same time, the judge ordered Mr. Snedecor to reportthe results of the voting on or before July 12. Objections to proofsand; ballots must be filed before 5 p.m. July 1.—V. 165, p. 1595.

(The) Premonstratensian Fathers, DePere, Wis. —Bonds Offered—6. C. Ziegler & Co., West Bend, Wis., onApril 30 offered $800,000 St. Norbert College first re¬

funding (lVg-2%%) mortgage serial bonds, Series A, at
prices ranging from 100.50 to 101.
Dated March 1, 1947; due serially Jan. 1, 1948 to July 1, 1963.

Principal and interest payable July 1, 1947 and semi-annually there¬
after at the office of First National Bank of West Bend (Wis.),
corporate trustee, or at option of Holder at office or agency of
corporation, at Peoples Trust & Savings Bank, Green Bay, Wis., orat F;irst Wisconsin Trust Co., Milwaukee, Wis,'

The bonds are issued under indenture date as of March 1, 1947,
executed by The Premonstratensian Fathers,, DePere, Wis. (a Wis¬
consin corporation of the religious order known as The American
Foundation of Canons Regular of Preraontre of DePere, Wis.) and
two, affiliated corporations of the same order which hold title to
portions of the property mortgaged and pledged, to First National
Bank, West Bend, Wis., corporate trustee and Louis Kuehlthau, WestBend, Wis,, co-trustee. The indenture permits the issuance there¬
under of bonds of series B for an aggregate principal amount which,when added to bonds of series A then outstanding shall not exceed
$1,250,000 or, as otherwise' limited in the indenture.
PURPOSE—The proceeds of the bonds of series A will be disbursed

by the corporate trustee for the following purposes, namely: To paythe cost of this financing; toward the payment and retirement of all
of the corporation's outstanding $773,900 St. Norbert College first
refunding mortgage serial and sinking fund bonds dated Jan. 1, 1941,which bonds have been called for prepayment and redemption on
.July 1, '1947.'

SECURITY—The bonds of series A, in the opinion of counsel for
the corporation, will be the direct obligations of the corporation,and w.ll be. secured by a valid and direct first mortgage on the real
estate, buildings, and other fixed property.
The land and buildings included in the lien of the indenture wereall recently appraised at the values set forth in the following schedule;St. Norbert Cqllege, DePere $1,857,706Radio Stations— .

,

WTAQ, DePere and Green Bay, Wis 60,879
WHBY, Appleton, Wis._ 24,489Camp Tivoli, Shawano Lake,. Wis. , 68,817Monona Priory, Madison, Wis. 50,000Madison Properties, store and apartment building — 305,000S.t Joseph Parish, Madison, Wis 70,630Archmere Academy, Claymont, Del,_„. a ! 1,073,065

'

Total appraised valuation $3,510,586This- issue of bonds of series A__, ; 800,000

- Protective Indemnity Co., N. Y.—Merger Completed—
See Preferred Accident, Insurance Co. of New York.—V. 149, p. 4184. '

Public Service Company of Indiana, Inc.—Earnings—
Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946

Operating revenues——- $7,768,713 $6,954,397 $28,187,662 $26,893,895Power purchased -—J- 366,997 222,656 1,405,976 1,349,703Other operation 2,593,599 2,001,630 9,724,532 8,083,435Maintenance 456,637 356,543 1,724,696 1,763,464• Provision, for deprec.-—. 760,005 733,050 2,959,155 2,829,252Provi for State, local &
misc. Federal taxes— 622,567 558,707| 2,271,343 2,095,551
Net operating income $2,968,905 $3,031,808 $10,101,957 $10,772,487'Net operating income.! '

534,483

Tptal — i'—_ $2,968,905 $3,031,808 $10,101,957 $11,306,9701. Federal normal & surtax 921,000 . 972,000 2,951,000 1,583,000Federal exc. prof." taxes — 1,128,000^Special charge 2,500,000

.. Net oper. ircome_l.-_- $2,047,905 $2,109,808 $7,150,957' $6,095,970pther income_:___lu^ ' 165,621 16,120
f 372,448 82,708

,
, Gross'income $2,213,526'' $2,125,928 ' $7,523,405 $6,178,678Int. & other deductions— 547,519 557,206 '' '2,244,499 2,351,316

'

Net' income_Li.lL__ll - $1,666,006 $1,568,721 $5,278,906 $3,827,361
♦Before provision for Federal and excess profits taxes of gas, waterand ice properties-for periods prior to dates of sale in 1945. tFor

portion of premium and expense applicable to long-term debt refundedin 1945.
■

. ' BALANCE SHEET, MARCH 31, 1947
ASSETS—Utility r-plant, $114,452,524; investments, $8,037,749; cash,$3,454,063; U. S. Treasury obligations, $3,000,000; accounts receivable

(net), $1,797,857; materials and supplies (net), $3,919,645; - prepaidinsurance, taxes, etc., $208,915; deferred debits, $673,779; total,$135,542,531.

LIABILITIES—Common stock (1,107,777 shares, no par), $27,694,425;earned surplus,1 $3,633,949;- cumulative-1 preferred stock (pal'$100),$15,000,000; long-term debt, $59,564,000; depreciation reserve, $13,156,-155;- provision for • contingent Federal income and excess profits,$3,411,549; reserve injuries and damages, $247,032; contributions in
aid of construction, • $643,751; unsecured notes, maturing within one
year, $1,076,900; accounts payable, $1,211,190; customers' deposits,$638,271; accrued taxes—State, local, etc., $2,003,167; Federal income
and excess profits taxes, $6,147,839; accrued interest; $319,759; miscel¬laneous current liabilities, $74,054; deferred credits, $721,391; total,$135,542,531.-

Urges SEC Approve Bond Offering—
The company on May 12 urged the SEC to immediatelv approveits program to issue $11,077,800 convertible debentures to finance its

expansion program.—V. 165, p. 2420.

Public Service Co. of New Hampshire—Registers With
SEC—

The company on May 12 filed a registration statement with the SEC
covering $4,500,000 of first mortgtge bonds, Series B, due 1977.
The, names of the underwriters will be determined by competitive
bidding. Proceeds, will be used to finance in part of a proposed
$26,868,700 construction program.—V. 165, p. 2318.

Public Utility Engineering & Service C/>rp.—Output—
Electric output of the operating companies served by this corpora¬tion, for the week ended May 10, 1947, totaled 218,831,000 kwh., as

compared with 190,672,000 kwh. for the corresponding week last year,
an increase of 14.8%.—V. 165, p. 2549.

Punta Alegre Sugar Co.—Plans Increase in Capital¬
ization and Make Stock Distribution—
William C. Douglas, Fresident, announces that the company pro¬posed to pay. a stock dividend of one share on each share outstanding.He said that a special stockholders' meeting had been called %orJune 10, 1947, for the purpose of authorizing the necessary increasein capital stock to r provide for the dividend. If the increase is

authorized", he added, it was intended to make it effective promptlyand to declare the stock dividend payable to stockholders of recordat a date 'shortly thereafter, to be determined by the board.—V. 165,

Puritan Co., Inc., Rochester, N. Y. — Common Stock
Offered—George D, B. Bonbright & Co., on April 26 of¬
fered 26,125 shares of common stock (par $1) at $10 pershare. This offering was made exclusively to bona fide
residents of the State of New York.

was government contract business and In 1946, gross sales, which Inthat year were almost entirely civilian, were Just under that figure.The first quarter of 1947 has produced sales of over $700,000.
The manufacture and sale of hydraulic brake fluid constitutes the

leading product manufactured and accounts for approximately 69%of dollar volume.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
i, • - Authorized Outstanding5% cum. pfd. stock (par $10) t20,000 shs. ' ~

Common stock (par $1) tl75,000 shs. *97,000 shs.
*Of which 70,000 shares are owned by John F. Bush, Jr. and

Alexander Beach. tCompany proposes to offer immediately 3,000 shares
qf unissued common stock to its own officers, directors and employeesat $10 per share; and to offer at par 10,000 shares of the unissued
5% cumulative preferred stock to a group of individuals comprising,in the main, officers and directors of the company and members ofthe families of Messrs. Bush and Beach.

PURPOSE—To provide funds for construction of and equipment for
new plant.
The site of the new plant is on McKee Road running north offBuffalo Road between the Baltimore & Ohio RR. and the r.BargeCanal on the outskirts of the City of- Rochester, N. Y. Six acreshave been purchased and an option has been acquired on the adjacentsix acres to the north.

CONSOLIDATED COMPARISOIN OF OPERATIONS (INCL. SUB.)
3 Mos. End. Calendar Years— —

Period- Mar. 31,'47 1946 1945 1944
Sales $740,171 $1,401,231 $1,531,437 $1,034,083.Profit bef. adjustments 72,640 134,962 83,401 88,394Adjustments: yEmployee Benefits— 10,774 27,751 21,890 28,538Inventory write-offs-

'

_ 17,228 29,931 7,795Operating profit 61,866 89,981 31,579 52,060Income taxes 25,236 27,803 9,697 24,840Net profit ■— 36,630 62,178 21,882 27,219Net prof. adj. on basis
Of 1946 Fed. inc. tax
rates

24,576 38,171

Quaker State Oil Refining Corp. (& Subs.)
Quarter Ended March 31-— 1947

Net sales, exclusive of inter-company sales $10,131,152
Cost of sales (exclusive of deprec. and deplet.).. 7,269,239
Selling, admin, and general expenses ; 1,077,268

Gross profit — $1,784,644
Other income

79,510

Total income —' 1- $1,864,155
Depreciation and depletion 427,044
State- income tax™-.

37,000
Federal income tax

509,000
Minority interest in income of subsidiary co. 156

Net profit —__
___ $890,954

Earnings per share $0.96
—V. 165, p. 1234.

Earnings
1946

$8,626,960
6,094,679
1,015,881

$1,516,399
44,597

$1,560,997
503,116
30,075
414,750

934

$612,120
$0.66

Railway Express Agency, Inc. (& Subs.)—Earnings—
Period End. Feb. 28—- " ' 1947—Month—1946 1947—2 Mos.—1946

Chgs. for transp. $33,538,803 $31,072,631 $68,486,604 $66,812,119Other revs, and income 466,130 477,460 981,512 931,672

Total revs, and inc $34,004,933 $32,350,091 $69,468,116 $67,743,791Operating expenses 23,338,735
Express taxes 1,975,366
Int. & aisct. on id. debt 105,869
Other deductions 11,958

24,932,895
1,636,922
109,444
7,250

47,207,488
3,932,813
211,738
17,774

50,413,686
3,261,491
218,888
16,448

"Rail transp. revenue $8,573,005
■

"Payments to rail and other carriers
p. 2456.

$5,663,580 $18,098,303 $13,833,278
express privileges.—V. 165,

Ramie Products Corp. — Stock Offered — Euler &
Co., Philadelphia, is offering 94,000 shares of common
stock (par $1) at $3 per share. The stock is offered as a

speculation.
Transfer Agent, Union National Bank, Pittsburgh, Pa.
HISTORY AND BUSINESS—Corporation was incorporated in Penn¬

sylvania April 12, 1946.
Ramie is an Asian plant of the nettle family, which has a fiber,

sometimes called "China grass," that can be spun and woven. This
iiber is more than 97% pure cellulose, is relatively unaffected by
atmospheric extremes and saturation in fresh or salt water, and
neither shrinks nor stretches from washing. It is commercially desir¬
able, as a tough abrasion-resistant fabric for such uses as tire walls
and factory belts, and as a "finished" fabric or cloth after bleaching,
mercerization, gassing, dyeing, and polishing. Charles R. Pierce, after
more than 15 years of research, has invented and patented a process,
which economically converts and spins even the short fibers into
standard commercial counts of yarn. The. process for preparing the -
fiber for, spinning is economical, and the spinning of the fiber can be
effected on standard wool spinning machines. Ramie products can
compete in the markets for cloth of almost every kind, including that
used for clothing, and because of its tensile strength, resistance ito
abrasion, cracking, and folding,, is considered to be highW desirable
as automotive tire fabric, automobile upholstery, for oil strainers,
buffing wheels, power belts, rope, and many ouier industrial uses.
The business of the company is to grow, process, spin, weave, sell and
otherwise deal generally in raw Ramie fiber and its products.
Charles R. Pierce's patent is owned by the Piercell Corp. (Fla.),

and the Piercell Corp., by virtue of an assignment dated March 13,
1947', has granted to Ramie Products. Corp. all of its right, title and
interest in and to the patent.
The company now-maintains a small plant in Callery, Pa., where

it has a laboratory in which the commercial feasibility of the Pierce
patent as applied to Ramie has been developed. Part of the proceeds
from this offering will be used to increase these facilities and to
acquire the things necessary to process the raw Ramie fiber into
spinna.ble fiber.

CAPITALIZATION—There are 300,000 shares of common stock ($1
par) of which 185,000 shares are outstanding (not including present
offering),

^Of the outstanding shares 60,000 were issued to the Piercell Corp.
for the patent assignment. 120,000 shares have been issued to Gerald
Skynner Rogers, Pittsburgh, for founding and organizing the business;
5,000 shares have been issued to the underwriter in consideration of
its Costs, efforts and expenses in investigating the legal effect of the
patent and the desirability of making the offering.
The stock of this company, issued to Piercell Corp. and Gerald S.

Rogers, is being held for investment and hasi been placed in an irre-
vocable closed voting trust to insure a consistent po.icy of development
of the fruits of the patent, and a. continuity in mangement and
business policy.

PURPOSE Tiie money received fl'om the sale of the securities
offered will be used to construct and increase the plant facilities;
to acquire raw ramie fiber; to process, spin, and weave the fiber,
and to market the finished products.—V. 165, p. 2318.

COMPANY AND BUSINESS—While the business of the companyand its wholly owned subsidiary, Genesee Research Corp. dates back
to 1823 as an original manufacturer-of soap, it was the advent and
growth of the automotive industry from 1903 to 1928 which ultimately
determined the importance of the company as a manufacturer of
automotive supplies. In this period besides, soap the company's line
of products was expanded to include metal polish, tar remover, top
dressing and various body polishes. Starting in 1937 the manufacture
and sales- of hydraulic brake fluid,, shock absorber oil, radiator
cleaner, stop-leak preparations, gasket adhesives and other automotive
chemicals were undertaken. Gross sales of the company grew during _

the war years to over $1,500,000 in 1944, of which the largest share

Rayonier Inc. (& Subs.)-
3 Months Ended March 31—

Total production, tons
Total sales, tons—
Net .sales 2—————r—
Net profit from operations.
Depreciation and depletion—-—
Federal taxes'on income—

Dividends paid, preferred stock
Earned per share on common stock.
—V. 164, p. 3149.

-Earnings-
1947 1946

85,694
'

69,870
86,458 69,551

$11,820,711 $7,185,124
3.483,609 1,146,276
532,423 530,336

1,162,000 246,626

$1,789,186 $359,314
313,102 313,102.
$1.49 $0.0&
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Raytheon Mfg. Co.—New Executive Vice-President—
C&arles Francis Adams, Jr. has been elected Executive Vice-Presi¬

dent and Chairman of the executive committee. He has been a director
of this company since June, 1946, and a general partner of the in¬
vestment banking firm of Paine, Webber, Jackson and Curtis since
193?.—V. 165, p. 815.

Richmond, Fredericksburg & Potomac RR. — Notes
The ICC on April 4 authorized the company to issue three promis¬

sory -notes in the aggregate principal amount of $1,995,000, to be sold
at par and the proceeds used in connection with the redemption of
$2,000,000 of nonvoting 6% common stock.

The report of the Commission states in. part:
The company is a holding company, the stock of which in turn

is owned in equal proportions by the Pennsylvania RR. Co., Baltimore
dt Ofoio RR., Chesapeake & Ohio Ry., Atlantic Coast Line RR., South¬
ern Railway, and Seaboard Air Line RR.
It has outstanding capital stock in the aggregate amount of $14,-

834,300, of which $1,316,900 is voting common stock, $500,400 is
guaranteed stock, $9,017,500 is dividend obligations, and $4,000,000
is nonvoting common. The nonvoting common may not receive more
than a 6% dividend in any year, but within such limitation is en¬
titled to receive dividend.} at the rate declared on common voting
stock. It is redeemable at par. All of this stock is held by the
Richmond-Washington Company.
The applicant has determined to redeem, at par, $3,000,000 non¬

voting 0% common stock. To provide funds to redeem this stock,
the applicant will sell $1,000,000 of its investments, consisting of
United States V/4% Treasury notes, and will provide in part t for
the redemption of the remaining $2,000,000 of stock, by the sale of
3 negotiable promissory notes, each in the principal amount of $665,-
©00, to be dated Aoril 15. .1947. the no+es to be payable serially in
12, 24, and 36 months from date, with interest at the rate of 1.6%
per annum payable semiannually and cn maturity.. The notes were
offered for sale through competitive bidding. The best bid was that
of the Provident Trust Co. of Philadelphia, Pa., of par, with an in-
teresst rate of 1.6% per annum, wnicn was accepted.—V. 165, p. 2457.

Riome Cable Corp.—To Pay 100% Stock Dividend—
The directors have declared a 100% stock dividend, payable June 4

to common stockholders of record May 20, 1947.
Quarterly cash distributions of 25 cents each were made on the

common stock on Jan. 2 and March 28, this year. An extra of 25
cents was also paid on the last-mentioned date.-
The New York Curb Exchange will not quote this .issue "ex" until

Jurttier distribution notice. Certificates delivered after May 20 and
until further notice must -be accompanied by due bills for the distri-
tou tiffin.—V. 165, p. 724.

Rose's 5, 10 & 25-Cent Stores, Inc.—Sales—
Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.<—1946

Sales — $1,151,283 $1,072,299 $4,023,787 $3,784,780
'—V, 165, p. 2142. ,

Rotary Lift Co., Memphis, Tenn. — Bankers Acquire
Coaatrol—

AH of the capital stock of this company, manufacturers of hydraulic
lifts and elevators, has been acquired by G. L. Ohrstrom & Co., of
New York, for investment. No public distribution of securities is con¬
templated.

George L. Ohrstrom has been elected Chairman of the board of
directors, succeeding B. B. Jones, Hugh Allan, formerly Vice-Presi¬
dent and a director, has been elected President, succeeding R. J.
O'Brien, and H. T. Cavanaugh and Merrill Stubbs, partners of G. L.
Ohrstrom & Co., nave been added to the board. E. E. Blevins and
O. ffi. Cathey will remain as directors.

Majority of the stock has heretofore been owned by Messrs. O'Brien
and Jones.—V. 130, p. 4623.

Sao Paulo Electric Co., Ltd.—Partial Redemption—
T5ie company has called for redemption on July 1, next, for account

of the sinking fund, £65,400 of 5% 50-year first mortgage bonds due
Jan. 1, 1962, at par. Payment will be made at The Canadian Bank of
Commerce, 2 Lombard St., London, E.C.3, England.
< Coupon No. 71 due July 1, 1947 should be detached from the bonds
before presentation and cashed by the holder in the usual way.—V. 161,
p. 2339.

Seaboard Container Corp., Philadelphia—Registers
~~

SEC—

ie company on May 9 filed a registration statement with the SEC
ring 75,000 shares ($20 par) 5% cumulative convertible preferred
75,000 shares ($1 par) common stock. Underwriter; Herrick,

Paddell & Co., Inc., New York. Price, $20 a preferred* share and
jf9 a common share. The company will receive proceeds from the sale"

lull the preferred and 25,000 shares of the common. The remaining
56 of common are being sold by stockholders. Company will use

proceeds to redeem $250,000 of 5-year debentures and to repay a
^^ShjOOO bank loan. The balance will be used to finance construction
©f a new plant at Bristol, Pa.

f ' > •

SSheller Manufacturing Corp.—Again Increases Div.—
The directors have declared a dividend of 12Vi cents per share on

the common stock, payable June 14 to holders of record June 2. This
oompares with 10 cents paid on March 14, last, and 7% cents per
share in each quarter of 1946.—V. 165, p. 343.

SUienango Valley Water Co.—Calls 4% Bonds—
AH of the $1,500,000 outstanding first mortgage 4% bonds, series

B, due Oct. 1, 1961, have been called for redemption on May 29, 1947,
at f02 and interest. Payment will be made at the First Portland
National Bank, trustee, Portland, Maine.—V. 165, p. 255.

Sierra Rubber Co. of California—Offered for Sale-—
The operating business and assets of this company, which is located

at 3706 East 26th St., Los Angeles, Calif., will be offered for sale
May 21 by Hubert F. Laugharn, Referee in Bankruptcy, at 340 Fed-
«ral Building, Los Angeles. The assets have been valued at $366,511.

An advertisement states that the present business of the -company

grosses in excess of approximately $50,000 per month, with facilities
oapaible of producing in excess of $150,000. Backlog averages in excess
of ■$130,000. The company is presently manufacturing various and
sundry rubber products consisting of medical, plumbing, automotive,
^oil field, household, etc.

'George T. Goggin, 354 South Spring St., Los Angeles, Calif., is
trustee in bankruptcy.

Simmons Co.—Special Offering — Eastman, Dillon &
Co. on May 9 made a special offering of 4.900 shares of
common stock (no par) priced at $32 a share, less a com¬
mission of 75 cents a share. The issue was oversub¬
scribed—V. 165, p. 1500.

Soundview Pulp Co.—Plans 100% Stock Dividend—
The stockholders will vote June 16 on a proposal to increase the

authorized common stocks, par $5, from 488,250 shares (all outstand¬
ing to 2,000,000 shares, with a view to paying a 100% stock dividend.
—V. 165, p. 1500.

- Simonds Saw & Steel Co. (& Subs.)—Earnings—
3 Mos. End. Mar. 31— 1947 1946 1945 1944

Total net sales $7,764,485 $5,396,646 $6,214,382 $6,720,995
Provis. for payment to

U. S. Govt, re re¬

negotiation 133,987
Cost of goods sold - , 5,022,708 3,691,732 4,127,165 4,521,200

Gross profit - $2,741,777 $1,704,914 $1,953,230 $2,199,795

Total selling, gen. and
admin, expenses 1,220,344 900,645 897,412 848,703

Profit from opers.— $1,521,433 $804,269 $1,055,817 $1,351,092

Other income - 38,476 35,355 18,349 13,832

Profit from oper. and
other income $1,559,909 $839,624 $1,074,167 $1,364,924

Misc. charges 106,498 96 2,775

Prov. for Federal and
Canadian inc. tax 591,700 358,270 713,040 1,001,055

Foreign exch. adjust.— 9,245 6,810

Net loss on sales of aban¬
doned plant assets— 2,818 1,213 16,476

Consol. net inc $858,892 $470,896 $337,745 $361,094

Dividends 298,200 24L',500 198,800 198,800

Earn, per com. share $1.73 $0.94 $0.67 $0.72

South Carolina Electric & Gas Co.
ticra—

Partial Redemp-

Tne company has called for redemption on June 12, next, $100,000
of first mortgage bonds. 3%% series due 1973, at 104.09% and
intea-est. Payment will be made at the Bank of the Manhattan Com¬

pany^ corporate trustee, 40 Wall Street, New York, N. Y. V. 165,
p. 1323.

CONSOLIDATED BALANCE SHEET, MAR. 31, 1947

ASSETS—Cash in banks (demand deposits) and on hand, $2,783,179;
deposits in savings account, $104,172; Government securities, $1,505,000;
accounts and notes receivable, $2,690,580; inventories, $6,132,509; pre¬

paid and deferred items, $297,620; notes and accounts receivable, not
current, $34,600; estimated postwar refunds of Canadian excess profits
tax, $246,719; investment in common stock of fully owned subsidiary,
at equity in underlying net assets as shown by subsidiary's books,
$111,269; real estate, tools and machinery, and equiment, at cost
(after depreciation reserves of $5,864,872), $5,485,816; total, $19,391,465.
LIABILITIES—Accounts payable, $863,106; provisions for Federal and

Dominion income and excess profits taxes (after deducting U. 3.
Treasury tax notes of $1,300,000), $1,231,844; other accrued . Federal,
State and local; taxes, $283,992; accrued payrolls and other accrued
liabilities, $600,955; provision for payment to employees' pension trust
on account of past service, $92,500; capital stock (497,000 shares no
par), $2,982,000; consolidated surplus, $13,337,068; total, $19,391,465.
—V. 165, p. 2550.
p. 2456. . •

South Carolina Power Co.—Bids Invited—
The company is inviting sealed, written proposals for the purchase

from it of $4,000,000 first and refunding mortgage bonds and 200,000
shares of unissued common stock. Such proposals are to be presented
to the company, at the office of the mutual service company, Com¬
monwealth & Southern Corp. (N. Y.), 20 Pine Street, New York 5,
N. Y., before 12 noon (EDT), May 19—V. 165, p.* 2550.

Southern California Water Co,—Bonds Offered—Blyth
& Co., Inc. and associates on May 14 offered $5,100,000
first mortgage bonds, 2%% series due 1977 at 102.75 and
interest. Dated May 1, 1947; due May 1, 1977.
The issue was awarded May 13 on bid of 102.08. Five other bids,

all naming a 2%% coupon, were received. They were; Harris, Hall &
Co. (Inc.), 101.886%; The First Boston Corp., 101.779; Halsey, Stuart &
Co. Inc., 101.73; Paine, Weober, jaexson & Curtis, 101.5599; and
W. C. Langley & Co.,. 100.416.
PURPOSE—The net proceeds ($5,206,060, exclusive of accrued interest

and before deducting expenses estimated at $73,000.) will be applied in
part by the company to .the redemption on or about July 1, 1947, of
$3,762,000 first mortgage bonds (consisting of $3,465,000 principal
amount of series A and $297,000 principal amount of series B and
being all bonds of said Series A and B outstanding and not called for
previous redemption) at; 105Vi, or an aggregate of $3,959,505, ex¬
clusive of accrued interest. To the extent that such proceed exceed
the amount required for such redemption, the excess after creducting
the aforesaid expenses will be applied towards meeting the costs of
acquisition, construction or improvement of the company's facilities
and to reimbursement of income and treasury moneys actually ex¬
pended for such costs prior to the sale of the 1977 series bonds, the
amount of expenditures prior to June 1, 1947, to be so reimbursed
being estimated to aggregate approximately $630,000.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

1st mtge. bonds—1977 series bonds * $5,100,000
Preferred shares (par $25)— 1
414% series—'——— 32,000 shs. 32,000 shs.
4% series ' 32,000 shs. '1 32,000shs..'
Unclassified — i„, 36,000 shs. None,

Common shares (par $25) 300,000 shs. 61,932 shs.
'Without specified limit as to aggregate principal amount, but sub¬

ject to the restrictive provisions of the respective mortgages and as
may be limited by law.

HISTORY AND BUSINESS—Company was incorporated in California
Dec. 31, 1929, under the name of American States Water Service Co. of
California; pursuant to an agreement of consolidation dated Dec.
30, 1929, between 20 California corporations, each of which was then
engaged in the business of supplying water as a public utility and
one of which, Imperial Utilities Corp., also owned an ice manufac¬
turing plant in Barstow. On Dec. 12, 1936, the name of the company
was changed to Southern California Water Co.
The company is an operating public utility engaged principally in

the business of producing and supplying water for domestic, commercial
and industrial use. Company also furnishes fire hydrant service in all
but a few of the smaller communities served with water and supplies
some water for irrigation purposes. Company is engaged in one com¬
munity as a public utility in the distribution of electric energy. In
one other community it also manufactures and sells ice. Of its total
operating revenues of $1,968,448 for the 12 months ended Dec. 31, 1946,
$1,781,305, or approximately 90.5%, were derived from the sale of
water, $144,733, or approximately 7.4%,' from the sale of electric
energy, and $42,410, or approximately 2.1%, from the sale of ice.. All
of the company's business is conducted in the State of California. .

Subsequent to its incorporation, the company has acquired several
water distribution systems (serving in the aggregate 2,670 customers at
the times of acquisition), some of which are contiguous to other com¬
munities served by it, and has disposed of others (then serving in
the aggregate 3,508 customers). Included in the systems disposed of
wer6 those lying within the limits of La Habra and Sacramento which
were sold to the respective municipalities. In 1936, the company
acquired an electric distribution system in Bear Valley from its then
affiliate, Bear Valley Utility Co.

STATEMENTS OF INCOME FOR CALENDAR YEARS

1946 1945 1944

Operating revenues '$1,968,448 $1,774,456 $1,620,518
. Total operation 846.306 651,205 596,808
Maintenance 128,285 81,825 70,408
Depreciation ——— 238,219 224,775 219,761
Taxes, other than Federal income 107,995 94,400 93,130
Normal and surtax 200,682 104,839 104,839
Excess profits taxes 212,841 144,724

Net operating income ; $446,959 $404,568 $390,845
Other income (net) 3,898 2,432 2,583

Gross income———— $450,858 $407,000 $393,429
Total interest deductions— 150,562 151,939 155,233

Net income— $300,295 $255,060 $238,196
Cash-dividertds—

6% preferred— — , 32,918 29,999
5% preferred ; 16,456' 15,000
414% preferred - 33,622
4% preferred 12,173 -

Common 200,659 200,659 190,750

UNDERWRITER—Blyth & Co., Inc.—V. 165, p. 245*8.

Southeastern Corp. (& Subs.)—Earnings
Quarter Ended March 31— ^VlGl $639 U2

Gross revenue 177 r?'9vi
Net after taxes — —- 134'177 85'25T
—V. 164, p. 2735. V. 165, p. 1-96.

Southern California Edisort Co., Ltd.—Name Change—
The stockholders on May 6 approved a proposal (a) eliminating

"Ltd." from the company's name; (b) to make the company s cor-
perate existence perpetal; (c) creating two new classes of preferred
stock to be designated respectively cumulative preferred stock (fa,000,000
shares, $25 par value), a new preference stock (3,000,000 shares 925
par value); and (d) increasing the common stock from 4,400,000 to
8,000,000 shares. See also V. 165, p. 2550.

Southern Colorado Power Co.—Weekly Output—
Electric output of this company for the week ended May 10, 1947,

totaled 2,443,000 kwh., as compared with 2,111,000 kwh. for the corre¬
sponding week last year, an increase of 15.7%.—V. 165, p. 255(1.

Southern Pacific Co.—Bonds Offered—Kuhn, Loeb &
Co. on May 14 offered $22,500,000 San Francisco Termi¬
nal 1st mortgage bonds, series A, 3%% at 100.45 and in¬
terest to yield 3.35% to maturity.
The issue was awarded May 13 on a bid of 99.30, a net

interest cost of 3.414%. A competing bid naming a
price of 98.3599 for a similar coupon was received from
Halsey, Stuart & Co. Inc., and associates.
Dated June 1, 194.7; due June 1, 1975. Interest payable June 1 and

December 1 in New York City. The issue and sale of these bonds
are subject to authorization by the Interstate Commerce Commission.
In the opinion of Cravath, Swaine & Moore, these bonds will be legal
investments for savings banks in the Scates of California, Illinois,
Indiana, New Hampshire, New York, Ohio, Pennsylvania (savings
banks organized under general laws) and Rhode Island.
PURPOSE—The proceeds, together with such others funds as may

be necessary, will be applied by the company to the redemption on
Oct. 1, 1947, at 105 and interest, of all the outstanding $24,767,600
San Francisco Terminal first mortgage bonds, 4%, due April 1, 1950.

CAPITALIZATION OF THE TRANSPORTATION SYSTEM
The following table shows the capitalization of Southern Pacific

Transportation System and separately operated solely controlled
affiliated companies outstanding in the hands of the public as of
Feb. 28, 1947:

Separately. Operated
Transport't'u Solely Contr I'd

Funded Debt— * System Affiliated Cos. Total
Equipment obligations —— $55,125,501 $55,125,501
Mortgage bonds —. 349,066,300 $7,500,000 356,566,30©
Debenture bonds - — 113,166,000 113,166,00©

Total funded debt — $517,357,801 $7,500,000 $524,857,801
Common Capital Stock:

Southern Pacific Co.—
3,772,763 shs. (no par) $383,581,151

Other companies, directors'
qualifying shares . l,4GO

Total common capita} stock $383,582,551 $1,300 $383,583,851
During the period from Dec. 31, 1939, to Feb. 28, 1947, the prin¬

cipal amount of funded debt (other than equipment obligations) and
bank loans of the Transportation System and separately opera'te©
solely controlled affiliated companies, outstanding in the hands of
the public, was reduced by payments at maturity, purchases * on
redemptions from $715,748,755 to $469,732,300 (excluding in each
instance bonds matured or called for redemption but not presented,
for payment), a net reduction of-$246,016,455, or 34.4%. Since Dec. 31#
1939, equipment obligations have been increased from $34,666,055 to
$55,125,501.
Annual interest charges on funded debt, including bank loans and

equipment obligations, of the Transportation System and separately
operated solely controlled affiliated companies, outstanding in the
hands of the public, at Dec. 31. 1939, excluding funded debt matured
or called for redemption but not presented for payment, amounted
to approximately $31,030,000, and corresponding annual interest charges
at Feb. 28, 1947, amounted to approximately $18,975,000, a net reduc¬
tion of approximately $12,055,000, or 38.8%, As a result of this
financing the annual interest charges of the Transportation Svstem
and separately operated solely controlled affiliated companies will be
further reduced by $231,329.

UNDERWRITERS—The names of the underwriters and the prin¬
cipal amount of bonds to be purchased by each are as follows:
Kuhn Loeb & Co _$1,875,000 Ilornblower &.Weeks-- 1,000,00©
Blyth'& Co., Inc 1,875,000 " W. C. Langley & Co 1,090,00©
The First Boston Corp.- 1,875,000 F. S. Moseley & Co 1,000,000
Goldman, Sachs & Co.— 1,875,000 Shields &; Company 1,000,00©
Harriman Ripley & Co., Dean Witter & Co 1,000,00©
Inc — 1,875,003 A. C. Allyn & Co., Inc. 750,000

Lehman" Brothers 1,875,000 Equitable Securities
Smith, Barney & Co 1,875,000 Corp. —r 500,000
Union Securities Corp.. 1,875,000 Pacific Northwest Co.— 250,00©
Hemphill, Noyes & Co._ 1,000,000

EARNINGS OF TRANSPORTATION SYSTEM

(Incl. Separately Operated Solely Controlled Affiliated Companies)
Period End. Mar. 31— 1947—Month—1946 1947—3 Mos—1946

$ $ $ $
Railway oper. revenues 43,322,330 38,777,532 125.792.409 119,185,22©
Railway oper. expenses 32,176,530 41,338,849 94,162,576 103,392,584

31,629,833 15,792,636
1,813.217 2,053,162
3,474,276 2,396,404

3.728,128 3,612,36©
6,320.553 Cr3.872.406

55 Cr88,396
4,190,921 3,973,349
361.947 385,127

1,300

$383,581,151

2,70©

11,145,800 '1,561,317
605,466 866,382

1,158,926 1,010,264

1,243,298 1,196,534
2,687,099 Cr6,541,494

33

1,279,593 1,413,887
106,337 134,149

Net rev. from ry. oper.
Unemploy. insur. taxes-
Fed. retirement taxes—
State, county and city
taxes —

Federal taxes ————

Miscellaneous taxes —_

Equipment rents (net)-
Joint fac. rents (net)-

Net ry oper income- 4,065,048 358,960 11,740,736 7,333,036
Other income — 893,268 518,645 2,423,991 1,620,853

Total income" —- 4,958,316 877,605 14,164,727 8,953,889
Total miscel. deducs 55,326 55,507 152,840 165,682
Total fixed charges—1,616,787 1,926,395 5,022,367 5,479,889
Total contingent chgs._ —ZZI1Z. 564

NTrins°mseystem!'-— 3,286,203 '1,104,297 8,989,520 3,308,354

tNtrolled' affil01cos C°"l 754,299 '1,097,296 1,187.596 *1,271.542
tConsol; adjust (Cr)I- 71,016 174,905 420,627 524,413'
Consol. net income— 4,lli,518 '2,026,788 10,597,744 2,561,223
'Deficit' tExcluding S. P. R. R- Co. of Mexico, tRepresenting in¬

terest on certain bonds of solely controlled affiliated companies nofc
credited to income of S. P. Transportation System.

Votes to Reincorporate in Delaware—
At the annual meeting of shareholders held on May 14, the 1©

directors constituting the board of directors were re-eJected.
At a special meeting following the annual meeting, the shareholders

approved the plan of reincorporation of the company, the purpose of
which is to change the corporate domicile from Kentucky to Dela¬
ware.

Armand T. Mercier, President, announced that necessary steps are
being taken to consummate the plan of reincorporation.
The 15 directors constituting the board are James B. Black, Allea

L. Chickering, William W. Crocker, Ben C. Dey, Armand T. Mercier

, (Continued on page 53) . t
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Saturday
May 10

I per share

9 5,8
•73

*23 %
* 72%
*UV4
40%

*125%
4%

*90 3 4
*190

43

♦101
*22

♦107
*140

*211/2
23

»98'/4
*29

*4%
*14%
18%
4

*103

17%
*95
*4<ft

uP
25

*6 7'a
*92

*10%
*13

217a
*114

9%
74%
24%
74%
12

40%
127%
43/i
91%

191%
43

104

22%

1081%
143

23

23

100
30

5%
15%
18%
4

105%
17%
97%
40%
6%
53%
25

7%
100

10%
13%
22

115

Saturday
May 10

I per share

*21% 22
* 971/4 99
*10% 111/4
30% 30%

*138% 142
*11% 11%
*30% 31
11% 12

*115 115%
104 104%
13% 13%

*178 183

29% 29%
*103% 103%
II 11

*16% 16 3/4

*37
52

*162%

*34%
*142%
*29%
*253/a
*23%
37%
131

*41

165

66%
66%

*153%
45%

*118%
*143/4
*104

31%
*93%
*70

6%
*58%
36%
*47'%
*45

*110%
*50

16%
*15

*4%
*31%

38

52%
164

35
147

30%
25%
24%
37%
131
42

165%
66%
67

154%
453/8

119%
15

106
32

97

78

63/4
61%
36%
48%
46

111%
51

16%
15%
43/4

313/4

Stock Record «» New York Stock Exchange
DAILY DANCE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

71 71 71%
*75 SO ♦75

*8% 8% 8%
48 48 47%
*14% 14% 14%
*41 45 43%
*30% 31 30%
*8 8% 8

31% 31% 31%
♦106% 110 ♦106%

4 4% 4%
22% 22% 22
100 101 ♦99%

*3% 3% 3%
*30 31 30
*58 61 •59%
35% 35% 34%

*101 103 101
*18 18% 18
170% 170% . 168%
*19 19% 18%
33% 33% •33%
*32 32% 32

*101% 103 102%
32% 33 31%
*93% 94 94%
*25% 26% *25%
6% 6% *6%

*48 50 48

♦83 83% 81%
38 38 37

Monday
May 13

t per share

7P/4
90

9%
73%
22%
*72%
*11%
39%

♦125%
4%
90

*190

41%
101
22

*107

142%
♦21%
22%
*98

29

4%
14%
18%
4

*103

17%
*96

39%
6%

*51

X24%
*6%

♦92

10%
13%
21%

*114

22

3%
30%
61

35

101

18%
169 3/4
183/4
33%
32%

1023/4
33

94%
26%
6%

48

83

37%

9%
73%
23%
74%
11%
40%

127%
4%

903/4
191%
43%
101
99

108%
143

22%
23%
100

29%

4%
14%
18%
4%

105

17%
97%
393/,
63/4
53%
243/4
7

100

10%
13%
22

115

Monday
May 12

I per share

20%

*97%
*10%
30%

*138%
*11%
29%
11%

113 Va
103
13

*178
29%

103%
11

16%

*37

51%
162%
34%

*142%
29%
25%
*23

*35%
*128

*41

163%
67

66%

153%
45

118%
14%

*104

31%
*93%
*72ys
6%

*58%
36

47%
45

*110%
51%
16

*15

4%
31%

21

99

11%
30%
142

11%
30%
11%

115

103%
13%

183

293/4
103%
11%
16%

38

52%
163

34%
147

30%
25%
24

37%
132%
42

165%
67

67

154%
45%

118%
14%

105

32%
96%
773/4
6%
61%
36%
47%
45
112

51%
16%
15%
4%

31%

LOW AND HIGH

Tuesday
May 13

9 per share

71% 71%
♦75 90

7% 8%
47% 47%
133/4 14%
43 43

303% 303/4
7% 8

30% 31%
*106 110

4 4%
20% 203/4
*99% 101

SALE PRICES

Wednesday
May 14

f per share
70 70%

♦75 90

7% 7%
46% 47
13% 133/4
•42 43

303/4 30%
7% 7%
30% 31
106 106
4 4%
20% 20%
♦99% 101

3%
28%
59%
33

*97

*17%
*165

*183/4
33%
31%

*100%
31%
93

X26

6%
47

79%
36

9%
72%
22

71%
*11

38

•125%
4%
90

189
40

101

*22

*107
140

20%
213/4
*98

28

4

*143/4
17%
33/4

103

16%
96

39%
6%
52

24%
63/4

*92

10%
*13

20%
114%

3%
293/4
59%
33%
102

17%
168

20

333/8
32

102%
31%
93

26%
6%
47

79%
36

9%
73

22%
72%
11%
39

127%
4%
90

190 |
41%
101
22 %
108%
141

21

22%
100

28%

4%
15%
18%
3%

104%
17%
93%
39%
6%
52

24%
63/4

100

10%
14

21%
114%

3%
28%
*58

32%
*96

17%
167%
*18

33%
31%

*101
31

*93

25%
. 6%
*47%
*76%
35

9

72

22

*70%
11

37%
*125%

4%
89%
190

40%
•100

22

♦107%
140

*20%
*21%
*98

28

4

*14%
17%
3%

Xl00%
16

*93

39%
6%
53

24%
•6%
100

.10%
*13

20%
114

3%
28 3/a
61

333/4
101

17%
167%
19 %
33%
313/4
102%
31%
933'4
25%
6%
50

79

35

9%
72%
22%
71%
11

373/4
127%
4%
89%
191%
40%
101

2 2 3/a
108%
140

21%
22

100

28

4%
15

18

3%
100%
16%
95

39%
6%

53

24%
7

100

10%
13%
20%

114

LOW AND HIGH

Tuesday
May 13

9 per share

20 Va 20%
98 98

10% 10%
29% 30%

*1383/4 143
11% 11%
*29% 30%
10% 11%
111% 111%
1013% 102

123% 13 "•
178 178

X27% 28%
103 103%
10% 10%
16 16

BALE PRICES

Wednesday
May 34

I per share
20 20%
*97% 99
*10% 10s/8
28% 29

*1383/4 142%
II 11

29% 29%
10% 11%

109% 110%
100% 100%
12% 12%

♦179 183

27% 27%
102% 103
10 Va 10%
*15% 15%

*37

493/4
161

34,
*144

293/4
25%
*22

*34

*127

*41

38

51%

163%
34%

147
29%

25%
23

37%
130
42

37

49%
159

34%
*144

28%
25

22

*34%
125

*41

37

493/4
160

34%
147

29%
25

22

37

125

42

Thnrsday
May 15

$ per share
69% 69%
*75 90

73/8 7%
46% 47

13%
42

31%
73/4-

133/
42

*31
7%

30% 31
*102 107

4 4%
20% 20%

101 101

3%
28%
*58

33%
*y7

- 17

169%
*13

33

313/4
*101%
31%
933/4
*25%
6%

*47%
*77

35%

9%
x71

22%
71%
*10%
37%
125%
4%
89%

189%
40%

100

22%
*107%
1393/4
21%
*21%
*98

*28

4

*14%
18

3%
102%
163%
94%
*39%
6%

53

23%
6%

*95

10%
*13

20%
114

3%
29

61

343/4
101

17

169%
19%
33 V2
31%

102%
31%
94

26%
6%

50
78

35%

9%
71

223/4
72

11%
38
125 %
43/8
89%
191%

40%
100

'

223/4
108%
140

21%
22

100

283/4

4

15

18%
3%

105 %
163/4
94%
40%
6%
53

24%
63/4

102

10%
14

21

114

Thursday
May 15

9 per share

20% 20%
*97 Va 99

10% 10%
*28% 29%

♦1383/4 142%
*11 Va 11%
30 30

10% 11%
109% 110%
100 Va 100%
12% 13

*179 183
28 283/4

102 3/4 1033/4
10% 103/4
15% 15%

37

50%
162

34%
*144

. 29%
24%
*22

35

*118

42%

37

50%

163%
35

147

293/4
25

23

35

125

42%

Friday
May 16

I per share

67% 69%
*70 90

7% 7%
46% 46 3/a
133/4 13%

. *39 42
30% 31
7% 7%
30% 31

*100 107

4 4%
20 20%

•100% 101%

3

27%
59

33%
*97

163/4
169

18%
29%
31

101%
31

94

25

6%
*47

78

34%

8%
69%
22%
*70%
10

37

125%
4%
87%

190

39%
100

22

107%
139%
20

21%
*98

28

3%
141/4
17%
3%

105%
15%

*95

39%
6

*51

23%
6

*93

10

13

19%
*113

3%
29%
59

35

101

16%
169

18%
303/4
32 -

101%
313/4
94%
25%
6 3/a
50

80

34%

93/a
70%
223%
72

11

38

125%
4%

89%
191

40

100 '/a
22%

107i%
140

21%
213/4
100

28%

4

14%
18

3%
107%
16%
99

39%
6%

53%
24

6%
100

10
13

20%
116

Friday
May 16

9 per share

20 20%
97% 97%
10% 10%
2734 28%

*138 3/4 142%
11% 11%
30 30

9% 11%
107% 110
99 100%
12% 13

*179 183

25% 27%
101% 1023/4
10 3/a 10%
*15% 16

*36%
49%

*162

34%
*144

27%
243/4
21%
35

122

*41

163 163% „ 162 - 162% 161% 1621/s 160%
*64 65% 64% 65 65 65 65%
65 66 64% 65ya 65%' 66% 65

153% 153% 153% 153% 153% 1531/2 153%
44 45 42 42% 42% 43% 41%

*118% 119 118% 118% 118 118 V. 118
13% 14% 13% 14 13% 14 13%

104 104 *104 105 *104 105 *104

30% 31 30% 31% 30% 31% 28%
92 93% 92y4 92% *93% 97 93
*71 77 *68ya 76% *69 76% *69
6% 6% 6% 6% 6% 6% 6%

*59 60 *58 60% *58 60% *57
35 35% 35 35% 35 35% 33%
47% 47% 47% 47% *47% 48 *47%
44% 44% 44% 44% 44% 44% 45

*110% 112 110% 110% *110% 112 *110%
51% 51% *50 y8 51 y0 50% 50% 50.1/4
15% 15% 15%

■

15% 15% 16 , 15%
15 15 15 15

'

15 15 14

4% 4% ♦4ya 4% 4% 4% *4%
30% S13*. 0 •>1 31 31s/.

38

50

163%
34V2
147

293/4
243/4
213/4 >

35'%
123

42%

161%
663%
67

154 3/a
43'%
118

14%
105

31%
93%
77

6%
603%
353/4
48

45

112

50'/4
16%
14

4%
39

Sales for
the Week

Shares

3,200

1,500
1,500
4,100
300

800

1,900
8,100

20

10,700
1,500

60

28,600
9,900
300

4,700
10

1,000
1,100
300

3,800
6,100
200

8,100
800

1,000
2,200

; 300

1,500
1,300

33,200
1,900
2,500

70

1,000
5,300
180

9,000
2,500
320

5,000
'

700

1,100
10
220

1,000
1,900

1,200

2,800
300

4,600
6,600
2,000
8,900
300

700

3,500
300

9,600
10,500

100

1,500
: 200

16,000
500

Bales for
the Week

Shares

2,800
30

300

2,500

500

900

28,600
3,300
3,600

25,800
10

- 21,200
420

6,000
400

40

7,800
250

700

8,100
1,600
300

1,100
500

100

16,000
1,100
17,200

420

5,400
70

16,900
100

23,900
900

4,000

19,900
750

2,200
20

500

3,300
900

800
3.200

9 per share

87% Jan 7

10% Feb 7

48% Feb 13
17% Feb 1
55 Jan 10
37% Feb 1
10% Feb 6

38% Feb 1
112 Feb 18

6% Feb 8
31% Jan 2

101% May 7

4

8
1

18

12

14
3
7

7

6

17

10
4

STOCKS

"'VSr* Kanre Since January 1EXCHANGE Lowest Highest
Par 9 per share

Abbott Laboratories com _No par 67% May 16
Abraham & Straus No par
ACF-Brill Motors Co 2.50 ~7% May'li
Acme Steel Co 10 43% Apr 19

SmTe~ 1 13% M&y 14Adams-Mills Corp No par 42 May 15
Address-Mutigr Corp 10 30% May 16
Admiral Corp 1 7% May 16
Air Reduction Inc No par 30% May 16
Alabama & Vicksburg Ry ..100 105 Jan 10
Alaska Juneau Gold Min io 4 Apr 14
Aldens Inc common 5 20 May 16
4%% preferred 100 92 Jan 8

Allegheny Corp 1 3 May 16
5%% preferred A 100 27% May 16
$2.50 prior conv preferred-No par 56 Jan 13

Alghny Lud Stl Corp— No par 32% May 14
Alleg & West Ry 6% gtd 100 97% Jan 24
Allen Industries Inc 1 16% May 16
Allied Chemical & Dye No par 167 Mar 11
Allied Kid Co 5 18% May 16
Allied Mills Co Inc No par 29% May 16
Allied Stores Corp No par 30 Jan 16
4% preferred ; 100 99% Feb 18

Allis-Chalmers Mfg No par 31 May 14
3%% cum conv pfd 100 93 May 13

Alpha Portland Cem No par 25 Apr 15
Amalgam Leather Co Inc 1 6% May 15
6% conv preferred 50 46 Jan 16

Amerada Petrol Corp No par 73 Mar 7
Amer Agricultural Chemical_No par 34% May 16

American Airlines I 8% Jan 16
3%% cum conv pfd 100 67% Jan 14

American Bank Note 10 22 May 13
6% preferred 50 71% May 13

American Bosch Corp 1 10 May 16
Am Brake Shoe Co No par 37 May 16
5%% preferred - 100 125'A Mar 21

Amer Cable & Radio Corp . 1 4% May 16
American Can 25 87% May 16
Preferred 100 184% Mar 21

American Car & Fdy No par 39% May 16 54% Feb
7% non-cum preferred— 100 100 May 15 115 V* Jan

Am Chain & Cable Inc. No par 21 Apr 14 28% Feb
5% conv preferred 100 106% Apr 9 lio Feb

American Chicle No par 139 Apr 28 156 Jan
American Colortype Co 10 19"% Apr 19 26% Feb
American Crystal Sugar 10 20% Jan 16 24 Feb
4%% prior preferred 100 95% Jan 22 102 Mar 12

Amer Distilling Co 20 28 May 13 46 Jan 6

American Encaustic Tiling ._i 3% May 16 6% Feb 7
Amer European Sees No par 14% May 16 16% Jan 31
American Export Lines Inc 40 16% Jan 16 20% Feb 17
Amer & Foreign Power No par 3% Apr 14 6% Feb
JZ j?ie red No par 100 Apr 25 115% Jan
$7 2d preferred A No par 15% May 16 25% Feb
$6 preferred ___ No par 90"% Mar 17 101% Feb

American Hawaiian SS Co 10 38% Jan 13 42% Apr
American Hide & Leather l 6 Apr 15 8% Feb
6% conv preferred __50 49 Jan 16 53% Feb

American Home Products l 23 Apr 15 *34% Jan
American Ice No par 6 May 16 10% Jan 24

0% non-cum preferred 100 90 Apr 23 106% Mar 7
Amer Internat Corp— No par 10 Apr 14 12% Jan 31
American Invest Co of HI 1 12% Jan 2 14 Jan 18
American Locomotive No par 19% May 16 30% Feb 10
7* preferred ioo il2%Apr 14 116 Jan 9

Range for Previous
Year 1946

5% Feb
44 Feb
64% Feb
48% Feb

104 Apr
22 Feb
180 Feb
22% Feb
35% Feb
39% Mar

103 Apr
39% Feb
99 Feb

35 Jan 23
8% Feb 3

51 Apr 9
84% May 1
44% Mar 6

11% Apr 11
80 Mar 26
31 Jan 7
77% Jan 7
17% Feb 5
50 Feb 3
133% Jan 15

7% Feb 8
99 Mar 1

193 Jan 28

1
8

10,
6

9

7
4

Lowest

per share

61% Apr
105% Oct
8 Nov

30% Feb
13% Oct
44% Jan
24% Sep
8% Dec
33: Nov

104 Oct
5 Sep

25 Nov

90% Dec

3% Oct
29% Oct
52% Oct
38 Jan
91% Oct
17% Oot
154 Oct
18% Dec
29% Sep
31% Nov
99% Nov
30% Nov
91% Nov
25 Sep
6% Oct

44 Oct

64% Sep
37% Nov

9 Nov

57% Nov
25% Oct
72% Oct
12% Nov
36% Oct
129 May

5"% Oct
79 Oct
184 Dec
42 Nov

96% Oct
21% Nov
104% Sep
120 Sep
17% Oct
20% Sep
97% Dec
41% Nov

5% Sep
13% Oct
17% Nov
5% Oct

100 Sep
18 Oct

90 Sep
37% Sep
6% Oct
44% Oct
31% Dec
8% Sep
99% Jan
9% Sep
11% Mar
22% Nov
111 Sep

Highest
8 per share

91 Dec
169 May
19 Feb

X50 May
24% Feb
68% Jun
41% Jan
20% Feb

* 59% Apr
135' Mar
12% Feb
51% May
103 Aug

8% Jan
69% Jan
82 Jan

61% May
113 July
26 Aug
212 v* Jun
29% Jan
39 Jan
63% May
108 July
62% May
95% Nov

39% May
12% Apr
75 Apr
91% May
53% Jun

19% Apr
74% Dec
45 V* Jun
88 % Jun
30 Jan

64% Apr
*137 Sep

17% Feb
106% Jan
210% Mar
72% May
132% Mar
40% Jan
150 Feb

164% Jun
34% Apr
32% Jan
108 ; Jun

' 75 July

11% Feb
23% Jun

28% Aug
14% Jan

129% May
44% Apr
118 May
55% Jan
12% Jan
63 Jan
36% Nov
18% Mar

118 May
16% Jun
15% Jun
44% Jan
119 May

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Amer Mach & Fdy Co No par
3.90% cum preferred 100

Amer Mach & Metals__ No par
Amer Metals Co Ltd No par
6% preferred 100

American Molasses Co 1
American News Co Ho par
Amer Power & Light com Nopar

$6 preferred if) par
$5 preferred _ No par

Am Rad & Stand San'y Nopar
Preferred 100

American Rolling Mm
4%% conv preferred 100

American Safety Razor. 5
American Seating Co Nopar

Amer Ship Building Co Nopar
Amer Smelting & Refg No*^r
Preferred < .100

American Snuff 25
6% non-cum preferred 100

Amer Steel Foundries .No par
American Stores Nopar
American Stove Co... No par
American Sugar Refining 100
Preferred 100

Am Sumatra Tobacco Nopar

Amer Telep & Teleg Co 100
American Tobacco 25
Common class B _IZ™25
6% preferred ~I IlOO

American Viscose Corp 11.14
5% preferred ... _ 100

Am Water Wks & Elec No par
$6 1st preferred No par

American Woolen Nopar
Preferred ; , 100
Conv prior preference Nopar

Amer Zinc Lead & Smelt.. 1
$5 prior conv preferred 25

Anaconda Copper Mining 50
Anaconda Wire & Cable No par
Anchor Hock Glass Corp 12.50

$4 preferred . No par
Anderson, Clayton & Co.. 21%
Anderson-Prichard Oil Corp .10
Andes Copper Mining 20
A P W Products Co Inc 5
4rr!hpr-rv»T^«'r V

Range Since January 1
Lowest

I per share
20 Mar 10
94% Apr 19
10 Apr 14
27% Mar 24
134 Jan 9
11 May 14
29% May 14
9% May 16

107 7/8 May 16
99 May 16
12% May 16

176 Jan 21
25% May 16
101% May 16
10 Va May 14
15% May 15

34%
49%
159
34

144

27%
24%
21%
35

122

42

Jan 14

May 14
May 14
May 13
Apr 18
May 16
May 15
May 16
May 15
May 16
Apr 16

Highest

$ per share
28 Jan 6
101 Jan 15
15% Feb 3
32 Feb 7

140 Mar 27
14% Feb 7
39% Feb 24
16% Feb 24
129% Feb 21

117% Feb 21
17 Feb 7

178 May 13
37% Feb 7

109% Feb 24
16% Feb 10
22% Feb .4

39% Feb 24
60 Jan 10

169% Jan 6
40 Mar 5

158 Jan 6
37 Feb
28 Feb
29% Jan
x45 Jan

146% Feb 24
54% Feb 11

Range for Previous
Year 1946

8

10
7
2

Lowest

$ per share

21% Oct
98 Nov

12% Nov
23% Oct
133% Dec
11 Oct
34% Sep
10 Va Sep
97% Jan
88% Jan
12% Nov

Xl73% Nov
27% Jan

. 95% Feb
14% Dec
19 Sep

T*

^ 33 Sep
45% Sep
165 Oct
34% Dec
160 Jan

27% Nov
25% Dec
24 Sep
38 V» Oct
138 Sep
47% Jan

Highest
I per share

45% Mar
106% Jun
25% Jun
43% Jun
163 July
17% July
60 Apr
22% Jun
133% Aug
123% -Aug
23 Feb
186 Feb

42% Aug
108% July
20 Aug
33% Feb

62 Apr
73% Jan

191 Apr
50% Feb

172 Apr
50% Feb
43 May
38% July
58 V* Feb
158 Apr
67% Apr

160% May 16
62 Apr 15
61% Apr 19
151 Apr 17
41% May 16
116% Jan 9
13 Va May 16
102% Feb 13
26% Jan 16
92 May 13
74% Apr 14
6% May 14
62 May 2
35 Apr 29
45 V* Jan 15
42 Mar 7

109 Jan 2
46% Jan 16
14% Apr 15
14 May 16
4% May 15

174% Feb
82% Feb
84% Feb
162% Feb
58 Va Jan
119% Apr

'

18% Feb
106 Va Jan 30
50% Feb 13
110% Feb 13
103% Feb 13
10% Jan 6
69% Apr 1
42 Mar 5

52% Feb 17
51 Jan 4
111% Mar 10
54% May 5
17% Jan 6
16 Jan 29
6% Feb 21

159% Nov 200y4 Jun
73 Oct 99% May
76% Oct 100 y4 May

150 Sep 174 July
48% Oct 78 May
116% Sep 121 Jun

13% Oct 28% Jun
102% Sep 110% Feb
29% Jan 70% Jun
100 ya Dec 182% Jun
87% Deo 105% Nov
7 Sep 15% Jan
64 Dec 90 May
35 Oct 61% Feb
41 Sep 60% Jan
38 Sep 62 % May

108 Dec xll4% Mar
43% Jan x64% July
15 Va Oct 27% May
13% Sep 24% Feb
4% Nov Feb

For footnotes see page 27.
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NEW YORK STOCK RECORD

Saturday
May 10

$ per share
11% 11%

117

150

43%
105%
16 y2
11%

13%
127

118

43%
78%
105

13%

48%
27
77

34%
110

101

22%
61

116

26%
7

14%
23%
18%
5%
43

117

♦149

♦43

♦104

♦15%
11%
15"%
127

♦114
♦41

78

105

♦13%
♦47%
:' 27

♦72%
34%

♦109

100%
22%
61

♦115

♦24%
♦6%

♦13%
♦22%
18%

Si/4
♦42

*32 33%

13% 13%

*13% 14 Va

18% 18%
*106% 108

30% 30%

23% 23%

*98 101

*27 27%

*22% 22%

84% 84%
*140% 143

♦48% 49%
>15% 15%

*29% 30%
14% 14%
*20 y2 21

*43 y4 44%

*15 16%
COC>J 30

17 17

*42 y2 44

109% 109 V4
58 58

*27%- 27%

40 Va 40 Va
♦42% 42%

*99% 100 %

*3% 3%
*33 33%

9% 10
*85 92

15Va 15 Va

*32% 33%
*25 Va 26

♦40% 40%
*109% 110

19%' 19 Va
*30 31

*105 107

*23% 24%
14% 14%

*122 122%
10% 10%
*81 81%
*28 28%
*100% 101%

*17% 18%
27 Va 27%

15% 16

98% 98%
90 90

*86 91

13% 13%
*6% 7%
*80 91

13% 13%
100% 101

4 4

♦15% 16%

99% 99%

*21% 21%

Saturday
May 10

I per share

Monday
May 12

I per share

II % 11%
♦117 118
♦148 150

43% 43%
♦104 105%
15% 15%
11% 11%
15% 15%
125 125%
♦112

♦41

77
105

13

115

43%
78

105%
13%

47% 48%
♦26 27%
♦73% 77
34 34

110 110

100% 101%
22% 22%
60" 60

114% 115
♦24% 26
6% 6%

♦13% 14%
21

18

22%
18%

*15% 15% 15%

19% 19% 18%

10 Va 10 Va 9%

14% 14% 13%

*11% 12% 12%

*60% 61% 61

*50 50% 50

*19% 20% 20

*50% 51 *50%

24% 24 3/a 24

17 Va 17 Va *16%

19% 19% 19%

*42% 44 *42%

105 105 *105

*106 106 V2 *106

6% 6% 6%

*34% 35 34%

5% 5%
♦42 43

15%
19%

10%
14%
12%
61

50%
20%
51

24%
17%
19%
44

106%
106%
6%
34%

32%
13%
13%
18%
106%
30%
23%
100

27

22%
83%
141%
49

15%
30

15%
20%
43%

16%
29

17%
43%
110

59

27%
41

42%
100

3%
34

10%
92

15

32%
25%

41

110
20

31

107

24%
14%
122
10%
81%
28%
101%
17%
27%
15%
98V4
91

■ 90%
13%
7

80

13%
100%

4

15%
98%
21%

32%
13%
13%
181/4

♦106

30

23%
♦98

26%
22%
82

141%
49

15

♦29%
14%

♦20%
♦43%

♦15

29

16%
43%

*108

58

27%
40%
41%
♦99%
3%
34

9%
♦86

15

31%
25%

40
♦109%
19%

♦30

♦105

24%
14%
122

10%
♦81
♦28

101%
17%
27

15%
♦97%
♦86

♦86

13%
♦6"%
80

13

100%
4

15%
98%
21%

Monday
May 13

# per share

LOW AND HIGH
Tuesday
May 18

$ per share
10% ' 11%
115% 117

♦148 150

4iy4 42
♦104 105%

15% 15%
11 11%

- 15 15%"
125 125

♦112 115

43% 43%
75 77

105 105

12% 12%
x45 46%

♦26% 27%
♦73% 77
32% 33%
109 109%
100% 101
22 22%
60 60

113% 113%
♦22% 26

6 6%
♦13% 14%
20% 21%
xl7% 17%
4% ' 5
41% 42%

15%
18%

9%
13

12%
♦60%
50

20

50%
x22%
16%
19%
♦42%

♦104%
♦105%

6%
♦34

32

13%
12%
xl8%
♦105%
29%
23%

♦98

25%
21%
79%
139

x48%
15

♦29

14%
20

43

♦15

♦29%
15%
42

108

58

27

40%
39%
99%
3%

♦32%
'< 9%
♦86

14%
31

25

x39%
♦ 109%

19%
x29%

♦105 ,

23

14%
122
10

81

27%
100%
.17%

26%
15

97%
89

*85

13

6%
80

12

102

3%
15%
98%
20%

15%
18%

9%
14

13 %
62%
50%
20

50%
23 %
16%
19%
44%
105

106%
6%
34%

32

13%
13

18%
107
• 30%
23%
101
26

22%
82%
140%
48%
-15%
30%

14%
20%
43%

15%
31

16%
42

108
58

27%
41

41%
99%
3%
34

- 9%
92

15%
31%
25%

39%
110

19%
30

107

23%
14%

122

10%
81%
27%

100%
17%
27

15%
97%
89

„ 91
13%
6%

80

12%
102
3%
15%

98%
21

SALE PRICES
Wednesday
May 14

9 per share

10% 10%
114% 115 Mi
*148 .• 149
41 41%
104 104

15% 15%
11 11

14% 15%
123 124%
112% 112%
*43 45ya

74% 75%
1041/4 104%
121% 12 »/2
*43% 45
*25 27

73% 73%
32% 32%

*109% 110
iooy4 100%
22 221/4
59 59%
114 114

22% 22%
6 6,

♦13% 15
.191/2 21
17% 17%
4% 4%
39% 41%

15%
18%
8%
12%
11%
60

49%
19%
50%
22%
161/4

.. 19%
42%
104%

♦105%
6%

*34

*32%
12%
12%
17%

*105%
29

22%
*99

26

21%
79%
140
48

14%
28%
13%
20%
42

14%
*29%
15%
*40

*106

56
27

'

40%
39

*97%
i 3%
*32%
: 9%
89

14%
31

24%

*109%
18%
29

*105

21

14%
121%
9%

*80

*27

*99

17

26

15

♦97%
*86

*85

13

7

80

11%
101%
3%
15%
98

20%

15%
19%
9%
13

11%
60

50

20

50%
23

16%
19%
42%
104%
105

6%
34%

32%
13

12%
18

107%
29%
22%
100%
26
21%
80%
140
48

14%
29

«14

20%
42

15

30
16%

,143
109

57 .

j 27

40%
39%,
100

3%
33%
v 9%
89

14%
31%
25%

38%
•110

19%
29

107

21%
14%
122

10

80%
28

101%
17%
26%
15%
98%
89
91

13%
7

80

12

101%
• '

3%
15%

'

98

20%

LOW AND HIGH SALE PRICES
, Tuesday .,/ , Wednesday
May 13 May 14
I per share $ per share

26% 27 Va 26% 27 26 26 25 25%

♦54% 55 *54% 55 54% 54% ♦54% 55

2% 2% 2% 2% 2% 2% 2 i,2%

7% 7% 7 7% 6% 6% 6% 7%

*25% 27 *25% 26% 25 25% 24 24%

*13 % 13% 12% 13 Va 12% 13 12% 13

*119 121 *119 121 119 119% •117 120

♦46 47 *46 47 46 46 *45% 47

*21 21% 21 21 *19 20% 19% 20

10% 10% 10% 10% 10 10% 10 10Va

*59 59% *59% 59% 59% 59% 59 59 Va

*11% 12% 11% U% . 11% 11% *11 12

*52% 54 *52% 54 52% 52 Va 52% 52%

*117 118 116% 117 116 116% . 115 115

33 33 *32% 33 32 32% 31% 31%

*43 % 44% 45 45 43%
13%

44 ♦43 45

♦14% 14% 14Va 14% 14% 13% 13%

*37% 38 *37% 38 37% 37% *36 38

Thursday
May 15

$ per share
10% 10%
114 114 1

148 148

41% 41%
*102 104

15% 15%
xll 11

15% 15%
♦122 125
*112 115
45 45

74 75
104% 105
12 Ve 12%
44 44%
*26 28
73 73
32% 32%
110 110
100% 101%
22% 22V4
59% 60

*114 116%
*22% 26

6 6%
13% 13 %
21

18

4%

21%
18%
5

39% 40%

*32%
12%
12%
17%

*105%
29%
22%
*99

26%
21%
79%

*138

48%
15-

*27%
14

20%
*41%

*14

*28%
16%
39

*106

56

26%
40%
39%
*97%
3%

*33

9%
*85

14%
31%
24%

38%
*109%
18%
28%

*105
22

14%
*121%

9%
80%
*27%
*99%
17%
26%
15%
97%
*86

*85
.

13

6%
*79

12

*102

3%
15%

97 •

*21

33

12%
12%
17%

1071/4
30%
23

100%
26%
22%
80%
140

48%
,15%
29

, 14%
20%
42%

15%
30%
16%
41

109

56

27%
40%
40

100

3%
33%
9%
92

14%
32

24%

38%
110

18%
28%

107
22

14%
121%
10%
81

27%
101%

17%
27

15%
97%
89

91

13%
6%
81

12%
102%

37/a
15%

98

21

Thursday
May 15

I per share

*25%
54%
2

6%
23%
12%

*119%
45%
19%

9%
59%
*11

*52%
"115

32
♦43%
13%

36

25%
55

2%
7

24

13%
120%
45%
19%
10%
59%
11%
54

115%
32

43%
13%
38

Friday
May 16

tper share
10% 10%

♦111 111%
145 145
41 41%

*103 % 104
15% 15%
10% 11
14% 15
122 122
112% 112%
*44 45 %
71% 74%
104 104%
11% 12%
42%
*25

*72

32

45

28

77
33

109% 110
101 101%
22 22 %
59% 60

*114

*21

5%
*13%

21

18

4%
39

116%
26

6

14%
22

18%
4%
39%

*32%
12%
11

17%
*105%
28%

22%
*98

26

22

78%
137%
46%
15%'
27%'
13%
19%
42%

33

12%
11%
17%
107%
30

22%
101
26

223%
80 ■

137%
47%

*= 15%
27%
14%
21

42%

<13%
*28%
15%
34

*106

*56

26%
40

39%
99

3%
32%

9%
87

13%
30 3/a
24%

38%
*109%

18%
*28

*104%
213%
13%

*121%

9%
X80
*28

*99%
16%
26%

14%
*98

*84%
*85

12%

6%
79

12

101%
33%
14

97

20

14

31

16

34

109
58

27%
40%
403%
99

3%
33%
93%
87
14 J/2
32

25

39
110

I8J/2
9Q

1061/2
22

14%
127%
10%
81 J%
27%

101%
17%
263/8
15%

991%
891%
91

13

6%
79

12%
102

33%

15%
97

20

Friday .

May 16

f per share

25%
*54%
2%
6 34
23%
12%

120%
*45i%
*19%

93%
*59

11%
52%
115 '.
31%
42%
12%
37%

26

55

2%
6%
24%
13%
120%
47

19%
10%
59%
lli%
52%
115.

32,
43%
13%
37i%

Sales for

the Week

Shares

26,900
600
40

1,500
10

900

1,800
5,800

70

60

300

7,500
1,500
3,400
2,000
100

200

3,800
280

2,100
8,400
770

150

100

1,800
100

2,800
3,000

: 21,800

2,800

15 Va 15% 15 15% 1,200
18% 19 18 18% , 8,400
8% 9% 8 8% 33,500

13% 13% 12 13Va 11,700

11% 11% *11% 12 1,200
*60 62 60 60 470

50 50 48% 50 2,000
20% 20% 19% 20 1,400
*50 50% 50 50 70

22% 23 Va 22% 23% 9,100
*16 16 Va 15% 16 700

19% 19% 19 19V4 2,700

42% 42% 43 43% 500

104% 104V2 104 104 160

105% 105% *105% 106% 10

6% 7 6% 6% 5,100
34 34% 31% 34 330

300
1,900
6,000
1,200.

8,000
1,800

1,600
3,800
15,000
1,000
800

1,400
400

5,700
2,300
1,600

300

30

5,900
2,400

60

300

2,700

3,300
5,400
200

1,000
6Q0

7,100
200

6,200
5,500

,. 3,500

'2,100

6,300
700

1,200
6,400

60

31,800
390

200

.500
1,000
4,200
19,700

110
200

6,800
800

70

6,400
820

2,100
3,200
140

500

Sales for

the Week

Shares

3,000
10

6,200
7,200
2,300
7,700
140
60

600

35,000
700

600

90

250

1,000
700

4,700
200

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE . Lowest Highest

Par $ per share t per share

Armour fe Co of Illinois —3 10% May 16 15% Mar 6
$6 conv prior preferred No par 114 May 15 -t 130% Jan 24
*Wo preferred - 100 145 Apr 14 161 Jan 10

Armstrong Cork Co- No par 41 May 14 55 Jan 7
$3.75 preferred- No par 103% Jan 3 110 Feb 17

Arnold Constable Corp :—5 15% May 15 19 Jan 4
Artloom. Corp — No par 10% May id 17% Feb 13
Associated Dry Goods--- -1 14% Apr 14 20% Feb 13

6% 1st preferred 100 122 Feb 20 132% Feb 4
1% 2d preferred 100 112% May 16 134 Feb 4

Assoc Investment CO— No par 40% Apr 17 49 Mar 17
Atch Topeka & Santa Fe 100 71% May 13 99 Jan 2

5% preferred 100 104 May 2 112 Feb 10
A T F Inc : ___10 11 Va May 13 18% Feb 15
Atlantic Coast Lihe RR No par 42% May 1 > 59 Feb 13
Atl G & W I S3 Lines—' — 1 25% Jan 17 34% Feb 15

5% non-cum preferred 100 62 Jan 22 77 Mar 29
Atlantic Refining : 25 31% Apr 15 39 Feo 13

4% conv pref series A new__100 107% Jan 15 113 Feb 19
Preferred $3.75 series B new__100 DC% Apr 14 102 Mar 27

Atlas Corp 5 22 May 13 25% Feb 14
Atlas Powder ^ No par 57 Apr 18 68% Mar 19

4% conv preferred . 100 113% Apr 22 120 Mar 17
Atlas Tack Corp 2—No par 22% Mar 11 27% Jan 30
Austin Nichols No par 5% May 16 12% Feb 10
Conv prior pfd ($1.20) No par 13% May 13 18% Feb 18

Autocar Co - - —5c 19% May 14 29% Jan 29
Automatic Canteen Co of Amer—-5 xl7% May 13 27% Jan 27
Avco Mfg Corp (The). 3 4% May 13 7% Feb 8
$2.25 conv preferred— No par 39 May Id 49 Feb 8

Range for Frevious
Year 1946 <

16

24%
16%
25%
16%
69

55%
27%
54V4

25%
19 '/8

24

62
110%
108%
12

40

May 7
feo 8

Feb 7

Feb 7

Feb 8

Feb 5

Jan 6

Feb 17

Jan 9

May 2
feu fa

Feb 7

Jan 2
Jan 31
Feb 15

Jan 2

Feb 17

39% Mar 31
17% Feb 13

181/4 Jan 6
24% Jan
106% May
391/2 Feb

28% Jan
103% Feb

B
Eabbitt (B. T.), Inc. 1 15 May 16
Baiawm Locomotive Works 13 18 May 10
Baltimore & Ohio . —100 8 May 16

4% preferred—— 100 12 May 16
Bangor & Aroostook- —50 111/4 Apr 29
Conv 5% prefer/ed 100 60 Jan 13

Barber Asphalt Corp (Delaware)-10 48 Mar 3
Barker Brothers 10 19% May 16

41/2% preferred —50 50 Feb 27
Barnsdall Oil Co— 5 20% Apr 15
Bath .Lron Works Corp 1 15% Apr 19
Bayuk Cigars Inc -No par 19 May 16
Beatrice Foods Co—, 25 421/4 May 14
3%% cum conv pfd *—100 xl03%Marll

Beck Shoe 4%% preferred 100 105 Jan 7
Beech Aircraft Corp 1 6% May 9
Beech Creek RR 50 31 % May 16

Beech-Nut Packing Co— 10 32 May 13
Belding-Heminway— No pur 12% May 16
Bell Aircraft Corp 1 11 May 16
Bell & Howell Co 10, 171/4 May 16
4%% preferred 100 103 Jan 2

Bendix Aviation 5 28 % May 16
Beneficial Indus Loan—L No par 22% May 14
Cum pfd $3.25 ser of 1946.No par 99% May 9

Best fc Co— 1 25% May 13
Best Foods— 1 19% Apr 19
Bethlehem Steel (Del) No par 78% May 16

1% preferred I- 100 1371/2 May 16
Bigelow-Sanford Carp Inc—No par 46% May 16
Birmingham Electric Co.-—No par 14% May 14
Black & Decker JMfg Co No par 27% May 16
Blaw-Knox Co— 1 —No par ' 13% May 16
Bliss (E W) ■ Co——: 1 191/8 Apr 19
$2.25 conv preferred No par 41 Apr 26

Bliss & Laughlin Inc.— __2.50 14% May 14
Bloomingdale Brothers No par 28% May 9
Boeing- Airplane Co 5 15 Va May 13
Boh'n Aluminum & Brass —_5 34 May 16
Bon Ami Co class A No par 104 Feb 15

Class B - * No par ,54 Mar 17
Bond Stores Inc common -1 261/2 May 16
Borden Co (The) 15 39 Apr 19
Borg-Warner Corp—; ——5 39 May 14
3%% cum. preferred —i—100. 97% Mar 14

Boston & Maine RR (assented)-100 3% Apr 14
Bower Roller Bearing Go._: 5 32% May 16
Braniff Airways Inc——.' 2.50 9% May 13
Brewing Corp of America —15 87 May 16
Bridgeport Brass Co No par 13% May 16
Briggs Manufacturing No par 30% May 16
Briggs & Stratton—, No par 24% May 15

Bristol-Myers Co common 2.50 • 38 May 14
3%% preferred — 100 1061/2 Jan 10

Brooklyn Union Gas—. No par 18 Va May 16
Brown Shoe Co Inc com 15 281/2 May 15
$3.60 preferred -—No par 102 Jan 14

Bruns-Balke-Collender - No par 21 May 14
Bucyrus-Erie Co . 5 13% May 16

1% preferred 100 120 Jan 2
Budd (The) Co common No par 9% May 16

$5 preferred No par 72 Va Jan lu
Buffalo Forge Co—— : 1 26 Apr 15
Buff Niag El Corp $3.60 pfd 100 99 Jdn 7
Bullard Co No par 16% May 16
Bulovar Watch Co Inc—; -5 26 May 14
Burlington Mills Corp com— 1 14 /a May 16

4% preferred •— -100 95% Jan 2
3%% conv 2nd preferred^;—10Q 89 May 13
3%% preferred —100 90 Ffeb 5

Burroughs Adding Mach No par 12 /a May 16
Bush • Terminal — —1 <Jan
Bush Term Bldg 7% preferred—100 78% Apr 29
Butler Bros common 10 11 A May 14
4% % preferred 100 3.00 /2 May 10

Butte Copper fe Zinc—I -5 - 3 A May 16
Byers Co (A M)_ s. -No par 14 May 16
Participating preferred 100 96 Feb 1

Byron Jackson Co — No pot 20 May 16
STOCKS #

NEW YORK STOCK «anS® 5lnce Ja£?_ajL?
EXCHANGE Lowest Highest

Par $ per share 9 per share

C
California Packing No par 24% Apr 28
5% preferred 50 53 Jan 22

Callahan Zinc-Lead — 1 2 May 14
Calumet & Hecla Cons Copper—-5 6% Apr 14
Campbell W & C Fdy No par 23% May 16
Canada Dry Ginger Ale Inc—1.66% 12 /a May 13
$4.25 preferred —No par 116 Mar 15

Canada Southern Ry Co—-—-100 45 Mar 11
Canadian Breweries Ltd -No par ,19 k May 15
Canadian Pacific Ry 25 9% May 15
Cannon Mills — No par 56 Jan 17
Capital Administration class A—1 11 Apr 14
$3 preferred A —10 52 Jan 20

Carolina Clinch & Ohio Ry 100 115 Mar 29
Carolina Power & Light Co——100 31 J/a May 16
Carpenter Steel Co -5 40 Apr 14
Carrier Corp —— —10 12 /a May 16
Preferred 4% series 50 36 Jan 3

35% Jan 21
26V4Jan 6
99 Feb 4

150 Jan 27
66 Feb 3

18% Jan 23
36 Jan 6
x20% Feb 10
28% Feb 19
49% Feb 24

17% Feb 3
38% Jan 31
23 Va Feb 24
59 Feb 11
116 Jan 8
67 Jan 9
35% Feb 7
49% Jan 9
49% Feb ,8
100% Mar 29

6Va Feb 3
39% Feb 1
13% Feb 21
96 Jan 3
18% Feb 27

40% Feb 11
31%: Feb 10

63 Jan 2
109 7/a Apr 3
28% Feb 5
36 V4 Jan 7
106'/a Apr 30
27% Feb 3
I8V4 Feb
123 Feb
14% Feb
86V4 Feb
30% Feb
102% Apr
23% Feb 18
38% Feb 10
22% Feb 17
104% Feb 15
100 Mar 12
95% Jan 6
15% Feb 8
9% Feb 8

88 Jan 22
24% Feb 7
108% Jan 4
6 Feb 10

21V4 Feb 10
104 Jan 3
25% Feb 8

29% Mar 5
x55 Jan 29
3% Feb 8
8V4 Feb 7
30% Feb 7
17% Feb 10
132 Feb 10
48% Feb 18
25% Feb 20
15% Feb 13
70 Mar 18
14% Feb 1
57% Feb 18

128 Jan 9
39V4 Jan 2
50% Feb 7
19V4 Feb 18
41% Feb 24

Oct
Nov

Lowest

9 per share

10% Sep
112 Sep
125 Oct
42% Sep
102 Nov

18% Dec
12

17

124% Dec
125 Dec

46% Sep
78 Oct
100 Oct
13 Oct
45 Sep
26% Dec
68 Dec
31 Nov

105 NOV

22% Oct
X53% NOV
114 Nov
25 /• Sep
10 V4 Nov
16% Sep
18 Nov

15% Oct
6 Va Nov

41 Oct

17% Nov
11 • Oct

18% Oct
12% Oct
66 Sep
36% Apr
25% Dec
48% Oct
21 Sep
18% Dec
21% Oct
46 Va Sep
111 Nov
104

11

Feb

Nov

30% Oct

15 Oct
15% Nov
16% Oct
102 Dec
28% Oct
24% Sep
06% Dec
29% Nov
22 Feb

85% NOV
143 Dec

53 NOV
31 NOV

15% Oct
18% Oct
37% Sep

14 ■ Sep
34 Nov
18
42

101
52

Dec
Oct

Sep
Oct

27% Nov
42 Va Sep
36 NoV

99 Dec
4% Sep
30% Deb
12 . Dec
72 Jan

13% Sep
30 V4 Oct
23 Oct

Highest
9 per share
18% May
139 July
172 Jun
65 May
112% Feb
36% May
30 Aug
32% Jun
153 May
148
58

121

125

May
Aug
May
Jun

29 Va May
83 Jun
49% May
94 May
51% May
130% Jun

34% Apr
97% Jan

135 Jun
40% Aug
25% Jun
23% July
37% Jan
32% Aug
14% Feb
83% Feb

38% Jan
30'A Jan
47% Jan
30 May
88% Jun
64% Aug
41% Jun
57 May
31 May

39,% Feb
24% Nov
73 May
118% July
110 Mar

30% Apr
43 Jan

28% May
35% Jan
37 Apr
112 Jan
58 Jan
36% May
112% Aug
52% May
31% July
114% July
168 Mar

83% Apr
46 May
30% Feb
33'A Jun
58 Jun

18% Aug
66% May
35 Mar

73%. Jan
112 Apr
69% July
48% May
57% Apr
61% Jun
107% Aug
11% Jan
35% Dec

34% Jan
95 Dec
20% Feb
53 Va Jan
42% Jun

35% Jan 70 May
105 Nov 115 Apr
25 Oct 387/a Apr
31% Sep 45% May
103 Oct 110% Mar

20% Oct 38% Apr
14 Sep 25% May

120 * Jan 130 Feb

97/a Oct 22% Jun
70% Oct ' 99 Jun

25% Oct 45% Feb

96% Dec 108 Va Mar
18% NOV 467/a Jun

33 NOV 597/a May
16 Va Oct 267/a July
95% Dec 111 Mar

84% Dec 119% May
97 Dec 102% Aug
13 Nov 21% Jun

6% NOV 15% Jan

75 Oct 98 May
20% NoV 39% May

105 Sep 110 May
47/a Oct 9% Jan

15 Oct 35% Feb
99 Oct 112% July
19% NOV 40 May

27% Dec
53 Oct
3 Sep
6% Oct
20% Oct
12% Nov

113 Nov
43 Oct
24 Dec
11% Oct
51% Nov
12 Va Oct
50 Oct

112 Sep
38% Dec
39 Sep
13% Nov
34% NOV

Range for Previous
Year 1946

< Lowest Highest

f per share 9 per share

47% Apr
58 Apr
7% Feb
12% Jan
40% May
18 July

147 May
58 Jan
25% Deo
22% Feb
73% Apr
21% May
59% May
137 May
"39% Deo
61% Jan
34 Jan
60 Feb

•T"-
g m
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Saturday
May 10

t per share

*6% 6%
*33% 33%
145% 145%
*53 53%
18% 187/e

*106 107
*153 155

23 23%
*21 21%
*20% 20%
9% 9%
9% 9%

*112% 113%
*93 95

6 % 6%
24% 24%
*10% 11%
31% 32

14% 14%
*22% 23%
21 21

*109 110

11% 11%

*25
44

*3%
V

7%
5%
10

*5%
*3%
8%
28%
18

42%
*24%
*51%
*57%
*12%
*16%
*5%
*40

101%

26

*109

.23

40

29%
*9%
*87 ,

*15%
*50

*160

*82

38

♦110%

26%
44

3%
. 7

7%
6

10%
6

3%
9

29%
18

42%
24%
57

58%
.13

17%
6

43

101%

26

109%
23

40

29%.
9%
90

15%
53

175

88

38%
1107/a

*107% 109
*86% 89

*47% 49
18 18%
*35% 36%
*40% 42

f *148 - 153

•. Saturday
May 10

$ per share

149% 150

*63% 64
*1000

__

42% 42%
*102 103
*33% 34

*13% 14

*17% 18

10% 10%
*10% 11%
*10% 11%

*24%
24%
11

33%
*16
*82

*41

39

108

*23%
2%

*118%
30%
*10 -

*25%
*30%
6%
26

*106%

*13%
12

43

14

21 %
*13%
*35%

> 112%
37

; - 14%
*99

37

*105%
10%

I *49%
7%
39%
*15

*13%
*46

I *13
52%
*14%
54%
*27%

. *103

*102%
66%

*188%
. ' 6%

*3%
30

♦103%
*24%
*35%
♦49

25

24%
11%
33%
16%
84
42

40

108

23%
2%

118"%
30%
10%
26 ■*
32

57/a
26

107

13%
12%
43

143/a
21%
13%
353/4
112%
37%
14%

103

37%
107%
10%
50

7%
397/a
15%

143/4
46%
13%
52%
15

'

54%
273/a
103%
103

663/4
191, „

6%
3%

303%
104%
25

37%
49%

Monday
May 12

$ per share

*63/a 6%
33 33%
145% 145%
53% 53%
183/4 19

*106 106%
154 155

22% 22 3/4
21 21

20% 20%
9% 9%
9% 9%

112% 112%
*93 95

6 6

24 24%
*10% 11%
31% 32
133/4 14%
,22% 22%
21% 21%
109 109

11 11

25

43%
4

63/4
7%
*5%

93%
6

*3%
83/4
28%
17%
403/4
233/4
*51%
*57%
*12%
*16%

53/4
*40

100

26

109%
22%

397/a
291/a
9

*87

153/a
51%

*160

*80

38

1103/4

25

44%
4

7

7%
6

10
6

33/4
9

28%
18%
42

24

57

58%
13

17%
53/4

43

101%

26

109%
223/4
40

29%
9%
90

15%

51%
175

87

38%
1103/4

*107% 109
*86% 89

*47% 49
18 18%
35% 36

41% 41%
*148 153

Monday
May 12

$ per share

149 149%
63% 633/4
*1000 __

42% 42%
102 102
32% 33%
13% 13%
173/4 17%:
10 10

10% 10%
10% 10%

24%
*24%
10%
333/4
16

*81

41%
39

*107
23

2%
118%
30

10%
25%
31

53/4
25%

1063A

13%
12

43%
13%
20%
13%
353/4
112%
37

14%
*99

363/a
*1053/4

10

49

73/4
39

*15

*13%
46

123/4
*52

*14%
54

27%
*103

1023/4,
653/4

*188%
6

3%
29%

*104 ,

*24%
36%
49%

24%
25

11%
34%
16
84

41%
39%
108

233/b
2%

119

303/a
10%
26

31

5%
26
107

13%'-
12

43%
14%
20%
13 %

_

35%
113%
37%
15

103

36%
107%
10%
493/4
7%
39%
15%

143/4
46 ,'
13

52%
15

54 «

27 3/a
103%'
1023/4
667/8
191 ,'

6%
3%
30%
104%
25

36%
49%

LOW AND HIGH

Tuesday
May 13

$ per share

6 3/a 6 3/a
31% 32%
144 144

X51 % 52%
18% 183/4

*106 106 3/a
*150 ,154 :
20% 223/B
*203/4 21

20% 20%
9 % 9 %;
9 9%

*112% 113%
*92 94

5% 5%
22% 23%
*10% 11%
313/a 31%
13% 133/4
2P/4 22
21 213/4
109 109
11 11

SALE PRICES

Wednesday
May 14

$ per share

6% 6%
30% .31

*140 144
51 51%
18% 18%

*106 106%
*150 154

20 3/a .21
21 21

20% 20 3/a
9 . 9
9 9

112% 112%
*92 . . 94

5% 5%
2%' 23

*10% 11%
.31% .313/a
13 13%
*21% 22%
x20 20%
*109 110%
10% . 11%

*24%
43%
33/4
6 3/4
7%
5%
9%
53/4
*3%
8 3/a

27 3/b
17

40

24

*51%
*57%
12%
16%
5%

*40

98%

253/4
*109%
*22%
39%
29%
8%

*87
15

*48

*160

*80

373%
*1103/4
30%
108
*86

*473/4
18

*343/4
40

*148

26
44

33/4
63/4,

73/8
5%
93%
53/4
3%
8%
28%
17%
40 3%
24 I

57

•58%
12%
16%"
5%

42 :

1003/a

26
112

223/4
393/4
29 %
83/4
90 :

15%
50%
175

86

37%
110%
30%

108
89
49

18%
353/4
40 3/a

153

24%
43

33/4
6 3/a
7

5

93/4
5%
*3%
8 ;

26%
163/4
"39%
233/4
51%:
*57%
*11%
16%.
5

*40 :

x963/8

25 3/a
*109%
*22%
38%
29

*8%
*87
14 3/a
49

*150
*80

37%
1103/8
*293/8
107%
86

*47

173/b
343/4
40%

*145

24%
43%
3%

*

63/8
7%
5%
93/4
5%

33/4
83/s

263/4
17%
40

24

51%
58%
12%
163/4
53/a

41

973/4

253/4
112

22%
39%
29

8%
90

15

49

170
- 85

37%
1103/4
30%
107%
: 86

49
: 173/4
343/4
403/4

153

LOW AND HIGH
, Tuesday •„

May 13

$ per share

148 148
63 63%
*1000 __

383/4 40%
101 101

30% 31%
13 13 3/a
17% 17%
9 9

10% 10%
10% 10%

SALli PRICES
Wednesday
May 14

$ per share

145 146%
*623% 64
*1000 —

38% - 39%
101 102'
30% 30%
13 131/4
173/4 173/4
8 8

10 10%
10 10'A

24%
24%
10%

X32%
15

81%
41%
37

108

223/a
2 3/a

118%
29%
9 5/a
25%
31

5%
25%

1063/4

13

XI13/4
423/4
13%
193/4
133/8
35

112
36
14

*99

36 3/a
*105 %

93/4
48%
7%
38%
143/4

*13 3/a
45

13

52

14%
54

27%
*103

*102%
66

188
53/4
33/a

28%
*104

24%
35%
49

25%
25%
10%
33%
153/4
81%
41%
38%
108
22%

2%,
119
30

10 •

25%
31

53/4
25%
1063/4

13%
113/4
43

14%
20%
133/B
35%
112%
36%
14 3/8

103

36 3/a
107%
10 '

49

75/8
39

15

14

45 »

13 *

52

14%
54%
273/a
103%
103

66%
190 >

5%
3%

29 5/a
104%

. 245/a
36%
49

25

25

10%
32%
14%
79
40%
36%
108

213/a
'

. .2%
118%
29

9%
24%.
30

x5%„
25%

1063/4

13

113/4
42%
13%
19%
12%
35

*112 1

36

14%
*99

36%
*105%
*9%
46

73/a
37 "
15

13%
43%
12%
*513/4:
13%
53

27%
*103%
102%
653/4"

•187 '

-

5%
3 1

27%'
104

24%
34%
48

253/4
253/s
10%
32%
15

79

403/4
37%
108

22

2 3/a
119

29%
9 »/a

. 24%
30%
5%
25%

1063/4

13%
11%
42%
13%
19%
13

35

113

36%
14%

103

36 3/a
107%
9%

46

73/a
38

15

133/a
44%
12 s/a
53

14%
53%

27%
103%
102%
663/4
190

53/4
3%
28%
104

24%
35

48

Thursday
'

May 15
$ per share

6% 6%
31 31%

*140 144 -

51% 51%
18 3/a' 18 3/4

106 106 ."

*150 153
21 22%
*20 5% 21%
20% 20%
9 9%
9% 9%

*112y4 113%
*92 94

5 5

23% 23%
11 11

31% 313/a
13 13 5/a
*21% 22%
20 20%

*109 110%
1] % 113/a

*24%
433/a
33/4
6%
7%
43%
93/4
5%
*3%
8%

*26 3/a
16%
39%
24

*51%
57%
123/a

*163%
5

40

97%

253/4
*109%
*22 %
393%
28 3%
*8%
*87

14%
50

*150

*80

37%
*110%
*29%
*107%
*6o

*47-

17%
34

40

*145

26

44 ■

33/4
63/4

7%
434
9%
5%
3%
8 3/a
27%
173/a
40

24%
53

57%
13%
18

5

40

98%

25%
112

225/8
40 ...

28%
9

90

14%
50 '
170
86

37%
111%
31

109

87

49

175/a'
34
40

,

153

Thursday
May 15

S per share
*146 149

*63 64
*1000 —

38 3/4 39%
*100%-102%
30 3/8 30%
13% 133/4
17% 17%
9 9%
9% 10
*9% 10%

13%
*11%
42%
13%
19%
123/4

•

343/4
112.
35%
14%
*99

36 5/a
*105%
*10%
46%
73/a
37%
*14 3/a

*13%
*43%
--13

*513/4
13%
54

27
„

*103

102%
. - 66 3/a
*187

"A 5%
3

+ 28 3/4
104%
24%
34%
48%

13%
12%
42%
133/a
193/4'
123/4
35

1123/4
36%

143/4
103 r

37%
107%
10%
47

7%
373/4

15%

* 14

-.44 ....

,13%
"53

14.

543/8
27%
103%
102%
66%
189 "

6

3
,

29%
104%
24%
:34%
48%

Friday
May 16

$ per share

6% 6%
30% 31%
142 142

50% 51%
18 18 3/4
106 106
151 151

21% 223/8
*20% 21
20 20%
8% 9
9 9

*112% 113%
*92 94

'

,'5

23

11

30£

. 5

23
11

31%
12% 13%
21% 21%
20% 20%

*109 109%

10% 11%

*24%
43

3%
6%
7

4%
9%
5%
*3%
7%

26

15%
38

23%
*51%
573/8
13

16%
4%
40

943/4

26

43%
3 5/a
6%

73/a
4%
93/4
53/a
3%
8%

27

16 3/4
38%
24

53%
573/a
13

17

5%
40

98%

25 5/a 26

*1093/8 112
213/4 22
38 39 5/a
27% 28 5/a
8% 8%

*87 90

13% 14%

*150

*80

37%
*110%
30%

*107%
*86

*47%
16%
*32%
39

*145

175

88

38

111%
30%

1Q9
87

49

173/a
34

40

153 * .

Sales for
the Week

Shares

.600

2,900
40

/ 2,400
. 13,800
. - 200

130

11,000
300

3,700
4,700
1,400
-90

1,600
1,700
400

9,200
"

17,900
700

1,700
30

7,900

300

9,900
1,100
4,200

'

14,800
2,000
2,400
4,300

17,100
12,300
7,100
3,700
1,700
' 100

~

, 60
1,800

•

600

2,400
35C

. £9,400

8,700
100

1,100
3,600
2,000

•

J.,700
'

3,700
300

29,400
80

600
'

. no
' 20

6,000
4001

2,400

Friday
May 16

t per share
*145 150

63% 633/4
*1000

38% 39%
100% 100%
x29 30

12 3/a 135/a
16 5/a 17%
8% * < 9

10%
10%

Sales for

the Week

Shares

800

200

13,700
210

1,400
12,900
1,600

. 590

860

160

25% 253/4 25% 26 4,100
25% 25% 25% 26 "1,800
10% 103/4 10 Va 103/4 44,900
*32% 33% 31% 32% 2,300
143/4 15 Va 14% 15 3,700
*76% 83 *77 83

"

200
40 ' 40 Vt 40 Va 40% .1,000
36 5/8 "37% 36% 37% ■3,100

*107 '108 106% 107 - 480

21% 22 .'21% 22
'

6,900
2% 2% 2% 2% 100,400

118% 1183/4 ll83/a 119 2,200
29% 293/4 29 293/4 9,700
9% 9% 8% 9 5/a 3,000

24% 243/4 24 24 2,500
*30 30 3/4 30 30 Va - 700
5% 5 5/a 5Va 5% 4,900

25% 253/4 25 V4 25% 17,400
106 3/4 106 3/4 106% 106% • * 700

12%
115/a
41%
12%
18%
12%
34%
112

35%
14%
*99

35%
"105%

9%
45%
7%
37%
143/4

13%
11%
42%
13%
193/4
123/4
343/4

112%
36%

14%
103

3 6 3/4
107%

93/4
46%
7 5/a
38%
143%

*13% 133/4 lM'.
43 , ;43% .

.13 13
51% 51%
;12% 14% f

*53% 533/4 "
... .26

, . 27 •

*103 103%
; IO23/4 103 ,

66 : 67%
190 / 190% ,

, . 5% 5%
. *3 .. 3% ■

27%. 283/4
1043% 104%
24 ' ,24%
32% 34%
48 - 48 3%

3,600
1,200
3,800

23,100
3,800
-800

1,600
- 470

5,200
2,800

7,800

1,900
2,500
12,600
9,700
700

100
110

"

900
A . 60

2,300
530

3,000

4,900
- 90

1,800
1,300

12,300
- 600

1,000
2,000
1,100

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest

Par t per share
Carriers & General Corp l 6 Jan 13
Case (J I) Co 25 30% May 16
Preferred 100 142 May 16

Caterpillar Tractor— .No par 50% May 16
Celanese Corp of Amer com-No par l79/a Jan 17

$4.75 1st preferred No par 105% Apr 18
7% 2nd preferred 100 143% Jan 7

Celotex Corp _ No par 20% May 14
5 % preferred __ 20 20% Jan 14

Central Aguirre Assoo No par 20 May 16
Central Foundry Co__ l 8% May 16
Central Hudson G & E Corp.No par 9 May 7
Central 111 Lt 4%% preferred—100 112% May 6
Cent NY Pr Corp pfd 3.40% ser_100 90 Jan 3
tCent RR of New Jersey 100 5 May 15
Central Violeta Sugar Co 22% May 14
Century Ribbon Mills ...No par 9% Apr 14
Cerro de Pasco Copper No par 29 % Apr 19
Certain-teed Products 1 12% May 16
Chain Belt Co No par 21% May 16
Champion Pap & Fib Co No par x20 May 14

$4.50 preferred ....No par 103 Feb 11
Checker Cab Mfg___—____.__1.25 10% May 10

Chesapeake Corp of Va 5 23 Jan 3
Chesapeake & Ohio Ry : 25 43 May 14
Chic & East HI RR Co__ .No par 3% Apr 14

• Class A— ; 40 6% May 16
Chicago Corp (The) : l 7 May 14
Chicago Great West RR Co___i._50 4% May 16

5% preferred— 50 " 9% May 16
Chic Ind & Louis Ry Co cl A__25 5% May 10.
• Class B ...No par 3% Apr 29
Chic Milw St PI P vtc No par 7% May 16
Series A preferred ___; 100 26 May 16

Chicago & Northwestern No par 15% May 16
5% preferred 100 38 May 16

Chicago Pneumat Tool No par 20% Jan 16
$3 conv preferred ....No par 51% May 14.
Pr pf ($2.50) cum div No par 54 Apr 8

Chicago Yellow Cab No par 12% May 8
Chickasha Cotton Oil 10 15% Jan 13
JChilds Co No par 4% May 16
Chile Copper Co 25 40 Feb 14
Chrysler Corp , . 5. , 85% Apr 15

Cinn Gas & Elec common—_L__8.50 25 Apr 14
'• Preferred ■ 100 108 Jan 6
Cincinnati Milling Machine Co„10 213/4 May 16
C I T Financial Corp—__'No par 38 Apr 15
City Ice & Fuel_i ; No par 27% May 16
City Investing Co ..._ —5 8% May 13

5%% preferred — _1QQ 84 Jan 28
City Stores I. ,__5 13% May 16
Clark Equipment No par 47% Jan 3
Q C C fc Slj Louis Ry Co -—100 — • _•

6% preferred 100 86 Apr 18
Cleve Elec Illuminating com.No par 37% Mar 14

$4.50 preferred ...Ncpar 110% Apr 22
Clev Graph Bronze Co (The) New_-1 303/8 May 13

5% preferred—: ; __100 106% Jan 10
Clev & Pitts RR Co 7% gtd_—50 85 % Apr 22

Special gtd 4% stock. —50 46% Apr 22
Climax Molybdenum No par 16% May 16
Clinton Industries Inc.; ^1 33% Jan 17
Cluett Peabody & Co No par {39 May 16
Preferred 100 147 Jan 27

Highest

tper share
7% Feb 8

39% Feb 13
158% Jan 7
64 Feb 8
21% Jan 6
108% Jan 6
156 Apr 28
32% Feb 24

217/n Feb 14
22% Feb 19
14% Jan 2
10 Va Jan 2
116 Feb 4

96% Apr 15
12% Jan 31
33 Jan 30

143/4 Feb 18
35% Mar 6
21% Jan 2
28% Jan 7
27 Feb 10

1103/4 Jan 23
20% Feb 13

30 3/a Mar 10
543A Jan 2
7 3/8 Feb 3

123/4 Jan 29
9 % Jan 2
8% Feb

155/s Feb
10 Va Jan
6 3/a Feb

145/s Feb
38% Feb
275/a Feb

53% Feb 13
28% Mar 6
553/4 Mar 25
57 Va May 15
153/4 Feb 11
21 Feb 18

7% Mar 1
. 42% Mar 17
105% Feb 11

29 5/a Jan 6
111 Feb 20

28 : Feb 18

48 Va Jan 30

32% Feb 14
11% Feb 10
94 Mar 6

20% Feb 18
62 Feb 17

95 Jan 28

39% Mar 14
115% Feb 4

30% May 13
109 Mar 3

101 Jan 22
57 Feb 18

24% Feb 3
393/4 Mar 12
48% Mar 6

154 Feb 7

Range for Previous
Year 1946

1

7

30
4

8
7

21

■For - footnotes see page 27.

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Coca-Cola Co (The) No par
Class A . No par

Coca-Cola International Corp ,No par
Colgate-Palmolive-Peet No par
$3.50 preferred — ...No par

Collins & Aikman No par
Colo Fuel & Iron Corp— No par

5% cum conv preferred ;._20
Colorado & Southern 100

4% non-cum 1st preferred 100
4% non-cum 2nd preferred 100

Columbia Br'd Sys Inc cl A 2.50
Class B 2.50

Columbia Gas & Elec
_ No par

Columbia Carbon Co No par
Columbia Pictures com —_No par

$4.25 curtf pfd w w ..No par
Columbus & Southern Ohio Elec—10
Commercial Credit 10

$3.60 preferred 100
Commercial Solvents^ ..No par
Commonwealth & Southern No par

$6 preferred series No par
Commonwealth Edison Co 25
Conde Nast Pub Inc . No par
Congoleum-Nairn ' Inc No par
Consolidated Cigar .No par
Consol Coppermines Corp. 5
Consol Edison of N Y No par

$5 preferred ... No par

Consolidated Grocers Corp 1.33 Ya
Consol Laundries Corp .5
Consolidated Natural Gas—• 15
Consolidated Vultee Aircraft I
Consol RR of Cuba 6% pfd 100
Consol Retail Stores Inc ;_1
Consumers Power Co—.....No par
$4.50 preferred ..'..No par

Container Corp of America. 20
Continental Baking Co No par

$5.50 preferred No par
Continental Can Inc 20

. $3.75 preferred par-
Continental Diamond Fibre. : 5
Continental Insurance..... iQ
Continental Motors 1
Continental Oil of Del—5
Continental Steel Corp..___.1 14

. Cooper-Bessemer Corp ,..No par
$3 prior , preferred™. ..No par

Copperweld, Steel Co. _5
Conv pref 5% series 50

Cornell-Dublier Electric Corp 1,
Corn Exch Bank Trust Co 20

Coming Glass Works common 5
3%% preferred——. 100
Cym. pfd, 3% % ser of 1947—100

Corn Products Refining—., 25
-

Preferred 100
Coty Inc 1
Coty Internet Corp..T.—.. .1
Crane Co common....—... 25

33/4% preferred.... L', 100
Cream of Wheat Corp (The) 12
Crown Cork ft Seal No par

$2 preferred ..No par

Range Since January 1
Lowest Highest

tper share $ per share
144 Jan 4 165 Feb 18

623% Mar 27 65% Jan 11

38% May 10
. 995/a Mar 13
X29 May 16
12 b/8 May 16
16 5/8 May 16
. 8 May 14
9% May 13
10 Apr 19

225/8 Apr 16
23 Apr 19
10 Apr 18
30% Apr 14
14% May 15
79 Jan 13

39% Apr 28
36 Va May 14
106 Apr 30
21 Va Apr 22
2% May 14

116% Jan 16
28®/8 Apr 18
8% May 16

24 May 10
30 Apr 14
5% May 16

25 % May 14
106 % Apr 7

123/4 May 16
11 Apr 29
41% May 16
121/4 May 16
18% May 1$
12% May 14
34% May 16
111%' Jan 13
35% May 13
14 May 13
99 May 8
35% May 16
106. , Mar 8

9% Jan 13
45% May 16
7% Apr 14

. 35 Apr 14
14% Apr 19

12% Apr 14
43 May 16

.. 12% Apr" 16
-

51% May 16
12% May 16
52 Apr 14
26 . May 16
101% Apr 2
102% Apr 17
65 V? Apr 15
185 Apr 23
53/4 May 13
3 May 14
27 V4 May 14
1035% Apr 15
24 Apr 29
32% May 16
47 Va Jan 8

56 Jan 2
104 Apr 15
46 Feb 10
163/4 Mar 27
20% Feb 10
17% Feb 4
17% Feb 11
16% Feb 4

32 5/s Jan 21
32 Va Jan 10
12 Jan 9

36 3/4 Jan 7
22% Feb 7'
86 Mar 21

50 Feb 13

47% Feb 8
115% Feb 3
25 5/a Jan 31-
4 Jan 2

1233/4 Jan 29
335/8 Jan 2
14% Jan 2
30 3/4 Feb 8
35% Feb 11
7 Feb 7
29% Feb 3
108 Vi* Mar 26

20% Feb 13
15% Feb 10
54 Va Jan " 2
17% Mar
30 Jan
1^3/8 peb
383/8 Feb
114% Feb
48 * Feb 24

203/8 Feb 10
106% Apr 9
445/a Feb 8
1083/a Mar 28
13% Feb 7
54% Feb 3
12% Feb 8
413/4 May 5
19 Feb 19

•

18% Feb 11
53 Mar 25
16 Feb 7
55 "" Feb 5

20% Feb 13
61 - Jan -. 7
32% Feb #9

1053/4 Feb 6
103 May
75% Jan
192 Feb

8% Jan
4% Jan

40% Feb 13
107 Mar 5
30 Jan 9
435/a Feb 8
52s/8 Mar 27

Lowest

S per share
6 3* Oct
31% Nov
153 Nov
54% Nov
183/4 Nov

104% Sep
138 Oct
22 Va Jan
20 Sep
20 Sep
8Va Oct
9 Sep

110% Jun
89 Deo
8 Va Sep

26 '/a Nov
11 Dec

31% Sep
143/a Jan
23% Nov
213/4 Nov
105 Sep
12% Oct

11% Mar
48% Oct
4% Oct
9% Oct
7Va NOV
5 Va Oct
11% Oct
7 Sep
33/4 Oct
11 Va Sep
3C% Sep
153/a Sep
34 Va Sep
17 Nov
45

55

14

14

Dec
Dec
Deo

Oct

6% Dec
36 Sep
75% Oct

213/4 Sep
108 Dec
21 Nov
36 Va Oct

273/8 Sep
9% Oct

88 5/a Dec
15% Nov
44 Va Sep
178% Sep
105 Jan

109 Sep

106 Jun
99 Va Jan
56% Feb
19 5/a Deo
24% Sep
39% Nov
152% Jan

Highest
S per s.txrc

10% Jan
55 Jun
183 Jan

81% May
• 23 3/a Sep
109 Va Jan
161% Jan
38 Va Jun
23 July
29 Jan
173,4 Apr
137/a Jan

116 Jan

102% July
237/a Jan
42% Feb
24 May
51% Jan
25% July

> 43 Jan

25% Oct
114 Jan

32 Apr

25% May
667/a Jun
18% Jan '
26 Vb Jan
14% July
17% Jan
33 8/a Feb
153/4 July
11% July
38 Va Jan
823/4 Jan
43 Va Jan
76% Feb
373/4 Jan
59 Va, Jan

. 673/4 Jan
25% Jan
25% July
15 Jan

53 May-
141 Jan

30%
114

38%
58%
44%
99

108%
38%
71 Va
205

108

Dec
Feb

July
Apr
May
May
Mar

May
Jan

Feb

Jan

113% Jan

108% Mar
106 Apr
62 July
44% Feb
36% May
606/a Jun

16$ May

Range for Previous
Year 1946

Lowest Highest
S per share S per share
130 Oct 200 Feb

61% Dec 69% May

42% Feb
x99 Deo
37 Oct
10% Oct
15 3/a Oct
12% Nov
13 Sep
12% Oct

28 Oct
27% Nov
8% Sep
32% Nov
20 Deo
78 3/4 Deo
36% Oct
36 Va Oct
103% Deo
19 Nov
2% Jan

111 Sep
29% Sep
12% NOV
24 Va Nov
33 Oct
5% Oct
24% Oct
105 J/a Sep

17% Sep
133/4 Nov
42% Jan
143/4 Nov
16 Va Sep
17 Nov

xlll Deo
35% Sep
12 5/a Feb

101 Sep
33% Sep
103% Nov

8Va Nov
46% Nov
10 Oct

33% Oct
15 Nov

13% Nov
46% Deo
12% Oct *
50 Oct

Xl2% NOV -

52 Sep
25% Oct
101% Deo

58% May
*185% Deo

7% Nov
4ya Oct
31 Oct
101 Nov
28 Sep
32 Oct
47 Peo

60% July
110 Aug
63 Va Jun
233/4 Jan
24% Feb
41 Jan
39 Jan

38 Jan

47 Jan
47 Jan

14 Jan

48 Apr
363/4 May
106 Va Apr
50% Aug
593/4 Jun
123 July
32% May
53/4 Jan

132 Feb
36 Va Jun
18 Va Sep
40 5/a May
55 Va May
103/4 Feb
36 Feb

109% Jan

25 3/a July
233/4 Apr
60 May
33% Jan
47 Jan

32 Aug

II53/4 Mar
64% Apr
22 July
109% Jan
53% Jun
113% Mar
18 3/a Feb
63 Jan
24 Jan
49 3,4 May
*23% May

307/a Feb
56 Jan

23% Feb
60 Apr

. 27% Jan
67%" Jan
39% May
$093/4 Aug

75% Dec

£10% Mar
14% Apr
7% Jan
49% Jun
110% Aug
353% Jan

63 Jan
54% Feb
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Saturday

May 10
: X per share

26% 26%
'-■104% 104%
110 110

"•'*27 27%
*80 7a 82
*25% 27

■>15% 157/a
*"165 180
11

*36 > 36%
'*95% 100
**17 17%
*45 * 48 ■

>•"' 8% 8%
*123 126

'

62 A 62
4% 4%
167/8 16%

*130 140

*21% 21%

1*21%
*92V4

•

16
• *19%
**31%

; 103%
*17

•
15%
35%

1 *35%
*37%
*C%

23

93%
16

20
32

109%
17%

*

15%
35%
36%
37%
6%

9% 9%
, *-29%. 30%
"

-23% 23%
*61 66%
11% 12

'*19% 19%
* * *18 19

?22% 24

,,*38
*44%
'*19%

*, 13
*27%

1
*52

f *25%
I 32%
*16%

"
60

*156%
*111%

, 16
, 96%
*13

*28%
,'.177
* 127 y8
*llo%

',*■15%

38%
45

21

13

29

,..54
26%
32%
16%
60%
158%
113%
16%
963/4
14

29%
177
128

113%
* 16

Saturday
May 10

S per snare

■

21% 21%
2 i% 213/4
21%' 22
235%. 235%

*187

•:*47%
•"'20 '

*103%'
'18%
*103'

*6%
*52%

"

11%
*33%
3%

*14%
*155

*140%
51%

- *19 "
•' *49%

11%*
*153/4
*16%
*30%
*102%

275/a
303%
108

*10C'%
*3%
8%

*50 '

*77%
9%:

*21 *

15%
*34%
*7 *

190

48

20%
105

18%
1093/4

63^
53%
11%
343/4

3%
14%
157

142

51%
I;3/,
50

11%
16%

163/4
31

104

27%
103%
108

109

3%
9

51

82%
9%
21%
15%
36

7%

*45%
*28%

; 6
*21%
*104%

.. *35%'
*44

*103/4
19%

*1043/4
*21

*22
. '

■ '

*523/4
*50%
*106%
.,*53
1

*16%.
263/e

*107

.,.*31%
15 V*

•* *20

*18%
11

47%
29

6%
22

106 ya
37%
453/4
11%
19%

105

21%
23

54

51%
1063/4
53%
17%
26%
107%
33%
15%
21

18%
11

Monday

May 12
X per share

26% 263A
104 104%
110

. 111%
27 27 '

803/4
*25%
15%

*165

36

*97

*17

,*45
8%

*123
! 62%

43/4
16%

*130

21%

21%
*92%
15%
19

313/4
►103%

163/4

153/4
34

*35%
36%
6%

813/4
26%
15%
180

36%
100

17%
47 f ■

8%
126

62%

16%
140

21%

21%
93%
15%
19%
32

110

163/4
15%
35

36

38

LOW AND HIGH
Tuesday

May 13

X per share

25% 26%
104% 104%
109 74 110
25% 26%
*80 82

24% 25%
14% 15%

*165 180

34% 36
*957/8 100
16% 17
43 43

7% 8%
*120 125

|!V 62 62
4% 43/4
153/4 16%

*130 140

19% 21

21

92%
15%
18

x30%
*108y4
16%
15%
33%
35%
34%
6%

21

92%
15%
18%

30%
109%
163/4
153/4
343/B
35%

35%
6%

83/4 9
23 29%
23% 23%
*61 66%
113/4 11%

*19% 19%
*18 19

*22% 24

8% 83/4
27% 293/4
23% 233/4
*61 65

11% 113/4
19 7a 19%
*18 19

22 22%

x37

*44
• *19%

12%

. 27%
*51,
*25%
32%

' 16%
59%
156

*1113/4
15

*96%
*13%

; *28%
176

127%

*113%
15%

37%
44%
20

12%
27%
53
26%
33

16%

603/4
156%
112
16

97

14

29%
177%
127%
113%
15%

36%
44

*19

12

27

50%
*25%
30%
16 72

58%
157

112

143/s
96%
13

28

175%
127 7a
►11374
157a

36%
44

20

123/4
27

51

26%
32%
17%
59%
157%
112

157s
9S%
13%
28 7a
176%
127%
113%
15%

SALE PRICES
Wednesday
May 14
$ per share
25% 26%

*103% 104
108 10874
25 7s 25%
80% 80%
*23 253/4
14% 143/4

*165 180

34% 34%
*95% 100
167e 167a

♦43 45

73/8 7%
♦120 125
60 617a
4% 43/4
153/4 153/4

*130 140

20% 21

21

♦927a
157a
18

3074
*10874
*16

1574
33

35 7s
36

6 74

8%
28

237a
*61

11%
*19

18

3672
*43

19%
12

27

5174
25%

3072
1674
58

1557s
112%
14%
*95

12%
*28

175

♦1277s
113 74

'
15%

Thursday Friday Sales for

May 15 May 16 theWeek

X per share X per 8hare Sharee

26 7, 26 3/a 26 26 3/a 5,500

1033/4 1033/4 103 1037a 580

*108 74 110 10674 10774 ,330

25 3/, 2674 24 253/4 4,300

*8074 81 80 81 500

*24% 25 74 *22 24 140

14% 15 1472 143/4 9,300

*165 180 *165 180

35 7a 35 7a 34 7» 35 1,600

*95% .100 ♦973/4 100
*16 74 17 167a 16% 900

*41 46 41 41 200

77a. 73/4 7% 7% 52,700
124 124 *120 124 10

59% 59%
• 597a' 597a .

' . 1,100

4% 4% 4% 43/4
"

16,500

157a 153/4 15 157a 3,600

*130 140 *130 140 -

*20 74 21 19% 20% 2,100

21 *21% 22 ' < 7- 20%: 213/4 v.„;fc.i." 800

937a *93 93% ♦93 7a 94 50

15% *15 72 167a 15% 157a 700

18 173/4 18 177a 18% 2,900

3072 30 7> 30% 30 3/8 30% 4,500

10974 *108 7a 109% 109 109 30

17 *16 17 15 16 500

15% 15% 153/4 15% 167a 6,400

347a 34 34 33 33% 5,900

35 7a *35 353/4 353/4 353/4 600

36 36 36 35 36 2,300

6% 6 3/a 6% 6 63/fc 9,400

8% 8 8% 73/a 87a 8,200

28 28 7a 283/4 27 28 4,200

23% 23 7a 23% 23 7a 233A 8,300

65 *61 65 *61 64% — —

11% 113/a 11% 11 11% 2,100

1974 19 3/a " .19% 19 19 2,000

18 *1772 18 *17 7a 173/4 200

22 21% 21% 2174 21% 1,600

37

44%
19%
12%
27

51%
25%
31%
163/4
583/4
155%

112%
15

97

12%
29

175%
127%
11374
15%

36%
*43

20

12

*26%
*50

26

303/4i
16%
597a

*1567a
*112%
14%
*95

*12

*273/8
1757.
*1273/8
*113%

,15%

36%
44%
20

123/8
28

5174
26

"31
16%
59%

157%
113%
15%
97

12%
28%
176%
127%
114

15%

♦35%
*43

19%
11%
26%
*50

X26

30

16%
52

153

*112%
14

*95

12

273/a
1737s
*12772
113%
15

36%
447.
19%
12%
26%
51 y4
26

31%
17%
57%
155

113%
15

97

12

273/a
176

127%
11374
157a *

700
' 400

1,000
15,500

700

130

400

8,600
8,400
3,900
1,600
300

8,800
300

600

300

5,200
200

30

800

Monday

May 12
x per snare

low and high sale prices
Tuesday Wednesdayc"
May 13 Mfty 14
i per share x per share

21% 21% 20% 207a
217. 21% 2074 21
22 22 21 21%
23574 235% 234 23474

20% • 203/4
193/4 2072
21 217s

232 233

Thursday

May 15

t per share

20% 21
207a 20%
21% 215/s
232 7s 234

Friday " Sales for
May 16 ? thaWeek
I per share Shares

*187
47

•'<• 20 ^

,*103%
18.>

*103

*6 7a
53%
1178
*34

• 3

13%
"

156

^*140 7a
"

503/4
*19

49"

"

11

*153/4
1672
*3072
*102%
27%

*103

*108

*10874
33/8
8%

51
"

*75

*9'
'•

21-
'

15%

/ *3472
7

190

47'.,
207s
105

187.
1093/4
6%
53%
113/4
34%
3

14%
156

141

503/4
193/4
497a

11

1674
167a
32

10372
2772
104

10872
109

37a
9

51

82

974
'21

15%
36

774

♦187 -

. j". .4674
ij? -20
,-?1037a
h-i ; 1772

109
*

6

513/4
10 3/4
*337a

3

13

153%
140
50

19

*48 3/4

10%
15

167a
303/4
10372
25%

♦103

10872
109

37a
83/4
50

*75.

9

207s
157,
347a
7

190
47

20'
105; .

173/4
109

67s

523/4
11

343/4
3

133/4
15574 -

1407s
507a
19

497a

10%
153/4
167a
303/4
104

26%
104

10872
109

33/8
8%
50

82

9%
2072
15%
34%
7%

187
45 74
20

*10372

7 1.772
*107 5/8

6

517a
10%

♦347s
2%
127a
154 74
*136

497a
18 3/4
49

107a
♦143/4
16

30

103

25

104

1087a
109

37s
87a

*48%
*77

87a
19%
14%

343/4
7

187
45% ;

20%)V;
105 ctVi
177a7.,
109

6

517a
103/4
343/4
3

13

156

1393/4
49%
183/4
49

10%
157s
16

30

103

26

104

109

109

33/8
8%
50

82

83/4
20

1574
357a
7

*187

ifr 4574
,19%:
103%

. .'->17%
103

5%
51%
10%
*3472
*2%
123/4

155

139 7s
48

18

48

10%
14%
*16

30

10274
25%
10374
108

109

3 7s
87a

*48%
*75

8%
193/4
14%
35%

- 7 7s

190

Ai45?/8'.arc
: 20., ..

103%, >5>

17%:'. .5,
108 - -

6

52% •

11

343/4 "
3

13%
155

139 7a
487a
18

48%

10%
14%

1674)
30 3/4'
103

26%
103%
108

109

33/a
8%
50

82

83/4
207a
14%
35%
77s

20% 213/a
19 20%
1974 21

423/4 46%
*187 190

*>• 43%.-, 46
:U'. 20
-* 102 ^404%
,t 46k,, 173/4 S.:
"*107V»aI09%

5%
507a
10%

3474
2%
12

153

5%
51

11%
34%
2%
13%
154

*135 140
48 7a 49
18 187a
47% 487a

46 46

28% • 28%
6 6

21% 21%
*105 1067a
*357a 38

; 433/4 447a
'11

. 1174
19% 193/4

105 105

21 21

22 22

533/4
50'

►106%
53

*163/4
26%

►107

*31%
15 7a
*20

17%
103/4

533/4
50

106%
53%
17%
26%
107%
33%
153/8
21

183,6
103/4

*45 46

273/4 28%
5% 5%
21% 21%
1067a 107

37 37

407a 42

10% 10%
19% 20

105 105
21 21

*22 22%

52 52
48 3/4 493/4

X105% 1057a
*52 52%
167a 163/4
25 3/a 2674
107 107

*31'/a 33

15 157a
20 20

17 17%
10 10%

45

277a
574
2174
10674
*347a
*40

1074
19

♦105

*20

213/4

51%
47

*105%
*52 74
xl6

257»
107

317a
15

.♦197a
177a'

, 10

45

27%
57a
2174

10674
35%
42

1074
19%
10572
21

22

513,6
48%
107

53

1672
257a
107

317a
157a
21

17%
107a

45

2774
5%

217a
X107

33

42

107a
19 7a

*105

20 3/4

*21%

50

47%
*105%
52%
16 3/a
25%
107 "

*31

15

*193/4
177a
10

45
28

5%
22%
108

34

42

10%
19%
105%

203/4
22

50

48'%
107

523/4
16%
26%

107%
33

157a
21

17%
10%

10%
133/4
16

30

♦102

2574
102%
102%
*1037.
. 3

£%
49 3/a
*70

8 72
19

13 -

33%
77a

447a
287a
5

22%
105

32

40

93/4
19

*105

203/4
21

493/4
467a

•105%
*52

16

257a
*1063/4
*3074
157a
193/4
1674
97a

10%
143/4
16

30

103

27%
102%
103

108

3%
9

5074
80

8%
207a
14%
34%
77a

44%
287a
5%
22%
105

323/4
40 >

10%
197a

1057a
203/4
22

49%
47

107 ,

52%
16

26%
1077a
33

15%
19%
17%
107a

2,800
14,600
2,500
1,200
9,400

10

1,700
3,400

10
■ 7,600

170

1,200

2,300
3,300
100

3,100
19,900
1,500
300

2,200
600

1,300

2,700
1,100
1,100
900

• 250

19,300
110

250

50

6,900
12,500

600

2,900
3,400
10,000

900

1,700

1,700
2,400
8,700
2,500
780

700

900

1,800
6,900

70

800

800

600

3,400
100

400

1,200
8,100

90

100

3,200
200

8,200
10,900

STOCKS
NEW YORK STOCK

EXCHANG1

Par

Crown Zellerbach Corp _ 9
$4.20 preferred : No par
$4 2nd preferred No par

Crucible steel of Amer No par
5% preferred 100

Cuba RR 6% preferred 100
Cuban-American Sugar 10

7% preferred - 100
Cudahy Packing Co 30
4%% preferred 100

Cuneo Press Inc 9

Cunningham Drug Stores Iuc—2.50
Curtis Pub Co (The) JNopar

$7 preferred No par
Prior preferred No par

Curtiss-Wright ; 1
Class A l

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Ino No par

D
Dana Corp i 1
Cum pfd 33/4% series A 100

Davega Stores Corp N Y 9
Davison Chemical Corp (The) 1
Dayton Power & Light Co. (The)—7
4%% preferred 100

Dayton Rubber Co 50c
Decca Records Inc 500
Deere & Co No par
Preferred 20

Delaware & Hudson 100
Delaware Lack ft Western 50
Denver & Rio Grande West RR

Escrow ctfs for com 100
Escrow ctfs for pfd 100

Detroit Edison 20
Detroit Hillsdale ft 8 W RR Co__100

Detroit-Michigan Stove Co 1
Detroit Steel Corp 1
De Vilbiss Co 9
Devoe & Raynolds class A 12.90

Diamond Match No par
6% partlc preferred 25

Diamond T Motor Car Co . 2
Distil Corp-Seagrams Ltd 2
Dixie Cup Co common No par
Class A No par

Dr. Pepper Co ! No par
Doehler-Jarvis Corp 5
Dome Mines Ltd No par

Douglas Aircraft No par
Dow Chemical Co common—No par

$4 preferred series A JNopar
Dresser Industries 50c

3% % conv preferred- 100
Dunhill International 1

Duplan Corp No par
Du P de Nemours (EI) & Co 20
Preferred $4.50 series No par

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp 5

STOCKS
■V NEW YORK STOCK

EXCHANGE

Par

E
Eagle-Picher Co 10
Eastern Airlines Inc 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co No par
New No par

6% cum preferred iOO
Eaton Manufacturing Co 4
Edison Bros Stores Inc com -1
474% preferred — 100

Ekco Products Coii__w- - 5
4% % preferred _10O

Elastic Stop Nut Co .1
Electric Auto-Lite (The) 5
Electric Boat common 3

Conv preferred No par
Elec & Mus Ind Am shares
Electric Power & Light No par

$7 preferred No par
$6 preferred No par

Electric Storage Battery -No pat
Elgin National Watch Co 15
El Paso Natural Gas 3

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Elec Co 10
Endicott Johnson Corp 25

4% preferred _ 100
Engineers Public Service com 1

$5 preferred No par
$5 y2 preferred No par
$6 preferred No par

tEquitable Office Bldg No par
Erie RR common No par

5% pref series A 100
Erie ft Pitts RR Co 50
Eureka Williams Corp 9
Evans Products Co -5
Eversharp Inc 1
Ex-Cell-O Corp ; 3
Exchange Buffet Corp__ 2.90

Fairbanks Morse ft Co JNopar
Fajardo Sug Co of Pr Rico 20
Farnsworth Televis'n ft Rad Corp-1
Federal Light ft Traction—.; 15
$6 preferred No par

Federal Min ft Smelt Co 2
Federal-Mogul Corp - 9
Federal Motor Truck -No par
Federated Dept Stores com_ _•
47.% conv preferred . IOO

Felt & Tarrant Mfg Co 5
Ferro Enamel Corp 1

Fidel Phen Fire Ins N Y - 10
Firestone Tire ft Rubber 25
4%% preferred 100

First National Stores No par
Firth (The) Carpet Co -No par
Flintkote Co (The) com-, No par

$4 preferred — , No par
Florence Stove Co . No par
Florida Power Corp__ 7%
Florsheim Shoe class A —No par
Follansbee Steel Corp 10
Food Fair Stores Inc 1

Range Since January 1
HighestLowest

t per share
25 Apr 29

1023/4 Apr 29
1067. May 16
24 May 16
80 May 16
247a May 13
147a May 14
165 Jan 7
34% May 16
983/b Feb 6
16 7a May 14

- 41 May 16
77. May 16

1137a Jan 16
597a May 16
47a May 14
15 May 16
129 Feb 18

193/4 May 16

Range for Previous
Year 1946

X per share

33% Jan 8
108% Feb 24
128 Jan 8
37% Feb 13
96 Jan 29

34% Jan 6
217a Jan 2
165 Jan 7
49 Mar 6

101 Mar 12
19% Feb 7
56 Feb
12% Feb

135 Feb
70 Mar
6% Feb
2074 Feb
132 Apr 23
30% Feb 1

' 203/4
91

15

16%
X30 7a
109
15

15

33

34%
34
6

May 16
Apr 25
Apr 28
Jan 16

May 13
May 2
May 16
Apr 29
May 14
Jan 9

Apr 14
May 16

30% Jan 10
94% Jan 28
20 Feb 13
217a May 3
3574 Jan 6
11374 Jan 13
23% Feb 11
203/aFeb 11
40% Feb 10
3874 Feb 20
4574 Mar 6
10% Feb 3

Lowest

X per share
25 Oct

103 Sep
110 Sep
29 Dec

8874 Dec
22 Oct

177a Oct
160 Jan
35 Oct
95 Oct
16% Nov
45 Sep
10 Nov

103 Oct
60 Sep
5% Oct
17% Oct
128 Oct
25% Dec

18 Sep
91% Deo
17. Nov
16 y8 Nov
28 Sep
UOVa Jun
1674 Nov
17 Nov

31 V« Dec
3334 Oct
25% Sep
6% Oct

Highest
X per share
40% Apr
110% Feb
150 Apr
54% Feb
1157a July
4674 Jan
28% Jan
165 Jan
66 Jun

106 Mar
247a July
82 74 May
26 Jan

146% Feb
76% Apr
127a Feb
3474 Feb
145 July
45 May

29 July
98 V4 Nov
34 May
3174 May
36 7a July

113 Jan
34% Apr
227a Dec
58% Jun
4274 July
50% Jan
16 y4 Jan

7 3/8 May 16 14% Mar 24
27 May 16 3874 Mar 22 . „

237a May 16 27% Mar 25 23 Oct 28 Apr ,

60 Jan 13 60 Jan 13 60 Oct 77 Feb

11% May 6 12 7a May 5
!

177a Jan 3 21 Feb 24 16% Dec 19% Dec

18 Mar 15 22 Jan 2 15% Oct 24 Aug

20% May 14 31% Feb 3 23% Sep 39% May

35% Apr 15 47 Jan 17 34% Oct 50% Apr

43 72 Jan 2 50 Jan 25 42 Sep 50 Aug

18 Jan 2 24% Feb 13 167a Oct 3474 Jan

113/4 May 16 1874 Jan 2 143/4 NOV 30 July.

267a May 16 353/4 Feb 24 28% Nov 52 Apr

497a Jan 8 54% Apr 8 487a Sep 62% Jun ,

257a Apr 7 34 Feb 10 257a Nov 48 Mar

2974 Jan 16 37 ya Feb 13 X233/4 Sep 37% May '

167» May 14 21 Feb 11 1674 Deo . 29% Feb 1
52 May 16 76 Jan 7, 63% NOV 108% Mar '

153 May 16 181% Jan 2 143% Feb 192 Jun 1

lll3/4 Apr 29 1147a Feb 14 111% Dec 118 Jun

14 May 16 2274 Jan 30 15% Oct 33% Jan 1

94 y4 Jan 13 9874 Feb 19 91 Oct 116 Apr

12 May 16 19 Feb 10 15 Oct 41% May

257a Apr 15 34 Feb 6 25 Nov 58% May •

1737a May 16 19474 Feb 10 161 Oct 227 Jun

1243/4 Jan 13 128 Apr 5 124 Dec 133 July !.

113 Jan 14 115%'Feb 5 112% Oct 116% Feb

15 May 16 19% Mar 3 13 Vb Sep 21 May !

Range Since January 1
Lowest Highest
I per share $ per share

Range ror Prevlons
Year 1946

Lowest Highest
X per share X per share

19% Jan 16
17% Jan 29
19 74 May 16

215 Jan 13
42% May 16
187 May 9
437a May 16.

..'197a May 16 :

.1037a May 15 i
16% May 16
108 May,il5

57a May 16
50% Apr 15
10% May 14
3474 Apr 24
2% May 14

12 May 16
153 Jan 3
139 7a May 15
47 Jan 3

18 May 151
477a May 16

243/4 Feb 21
267a May 5
51 Jan 30
2467a Mar 4
46% May 16
196% Feb 27
57 Feb 11„
25% Feb 7.; ;
109 Feb i-.f
27% Feb 17 "'
111 Va Feb 15
8% Feb 18

653/4 Feb 13
16 3/a Feb 5
397a Jan 10
3% Jan 14
193/4 Feb 8
170 Feb 24
1567a Feb 24
517a Apr 10
24% Mar 19
55 Feb 4

19 Sep
16% Nov
30 74 Jan
200% Oct

190

39

233/4
101

17%
1067a

674
50%
123/4

34%
3%

133/a
138

128
40

Nov
Oct

Deo _

Oct ,

Oct
Nov
Nov

Oct
Dec

Oct
Dec
Oct

Sep
Sep
Oct

44% Sep

30% May
317e May
61 Jun

263 Apr

209 Aug
71 . Feb
40%May
112 Aug
27% Dec
114 Feb
16% Jan

807a Feb
353/4 Apr
48 3A Jan
77a Jan

297a May
1807a May
167 July
567« Jun

61% Jun

10%
133/4
16

30

102

25

10274
102%
107

27a
8%

493/8
85

8%
19

13

33 y2
7

May 16
May 16
May 14
May 9
May 7
May 14
Apr 14
May 16
Apr 15
Jan 2

May 14
May 16
Mar 25

May 14
May 16
May 16
May 16
May 12

15 3/a Feb 21 11% NOV 307a Feb
213/4 Feb 6 17 7a Deo 43% Mar

197a Jan 8 17 Nov 217a Oct

38 Apr 2 —— ———

107 Mar 24 104 Sep 111 Jan

337a Feb 18 21 Oct 417a Apr
1053/a Jan 11 10074 Sep 1067a Jan
110 Jan 2 102 Sep 110 Mar

11074 Jan 2 104% Dec 1117a Mar
47a May 5 274 Jun 53/4 Jan

127a Feb 3 9% Oct 237a Jan

67 Feb 3 48 Oct 93 Jnn

85 Mar 25 90 Oct 95 Jan

13% Feb 8 10 Oct 227a Jen

24% Feb 7 1574 Oct 333/4 Apr

25% Jan 7 21% Nov 58% Apr

427a Jan 9 34% Oct 6374 Jan

974 Mar 8 7 Oct 11% Jun

44%

257a
5

207a
102%
32

40

93/4
19 -

10474
20%
21

493/4
46 7a

105%
52
16

257a
1053/4
307a
15

197a
147a
9%

May 16
Jan 16

May 16
Apr 19
Mar 19

May 16
May 16
Apr 15
Apr 18
Feb 6

May 15
May 16

May 16
May 16
Jan 10

Apr 24
Apr 14
May 16
Jan 13

Apr 24
May 13
Apr 24
Jan 13
May 16

60 Jan 30
31% Feb 1
9% Feb 7

2474 Jan 3
108 Jan 29
42 3/4 Mar 7
55 Mar 6
147a Feb 8
25 7a Feb 6

107% Jan 27
26% Feb 10
2674 Jan 4

59% Feb 28
61 Feb 21

107 V* Jan 3
60 Jan 6
2174 Jan 29
373/4 Jan 2

HOV4 Feb 25
41% Jan 6
17% Jan 6
23 Feb 7
23 Mar 28
153/4 Feb 13

Oct
Feb

47% Nov
217a Sep

7% Deo
-20 - Sep
100 Va Sep
35

26

1074 Oct
21 Nov

104 Sep

19% Sep

. 49 Oct
51 Nov

105% Deo
52 Nov
16 Nov
25% Oct
105; Sep
33% Oct
16% Sep

1207a Oct
1174 Jan
12% Oct

88 May !
36% Feb }
1934 Jan
26% Jan '

112% Feb
543/4 Feb ;
45 Dec -

213/4 Jun
347a Aug
108 Feb

347a Mar !

70 Feb t,
83Va Apr !!
1097a Jan
70% May
28% July
46% Jun
115 Jan
57 Apr.
20% Jun
29 Jun
2174 Feb
23% May

For footnotes see page 27.
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Saturday
May 10
I per share

*72 ¥4 73'/a '
*223/4 23%
*25 ¥s 25%
*15'/a 16%
.*40'/a 41 .

.*14% 15%
*27% 28%
100 100

♦12

6%
f20
10'/8
♦13%
•16%
•6%

♦34
16

*90

*13ya
•104

*51

10%,
♦174
13%
9%

*73 ya
*38'/a
*25'/a

♦155

34
4iy2
*12%
45

127%
*112%

, 56%
•126 y»
104%
*15%
19

2%
14

*23%
*132
*4%
21

*28

107%
*33 y8
22

*104%
"

*27y4'
•105
*93%

28%
•104 -

20%
*98%
35%
*51%
•6

115
24

54%
*102%
49

*106%
•14%

3%
, 7»/4
•31%
15%
*27
102
10%
*32%

. ,13%,
39

23%
♦147

♦54%
*62,
*17

30%
*101%
21%

. 5%
*80

*8%
8%

*35%
62 y8

12%
6%
20%
10%
14

17%
•6% •

35
16

105

13%
109
52

10%
177
13%
9%
74

40

26%
158
34%
41%
12%
45 ■

127%
117%

57% .

127

1043/4
16%
19
2%

. 14%
24
137 '
4%
21%
29

107%
33%
22

106
28

106 y4
.95%

28%
104%
20%
100

35%
53%.
6%

115

24%
54%
103%'
49%
108 -

- 14%.

3%
■ 7% "
34
15%
273/4 -

102
10%
35

13%
39%
24
149 *
59

63%
17%
30%
102 y2

, 21%
5%

84

83/4
8%
37% .

623/8

*35%
*15%
16

*102

..*104%
• *21%-
*156 ..

u *30
. *7
*98%
*8

*6%
•28

. - 243/4
,*102

'

*35%
*106%

..*57%
,*157
•! ,17%

, 56
f
*131%
♦76

'

*126%
•23

*28%
*23%
*24

*15,,-
*18%
42 y2

. 14%
'\473%

36

16
16

103

105%
22%

163

31%
7 3%

100
8 3/8
6%
28%
24%
102%
37
107

60

160

17%
56%
133%
80

128

23%
29
25

24%
16%
183/4
'42%
15%
473/4

Monday
May 12

Iper share

72% 72%
22 22%
*25 253%
*16 16"%
40% 40%
*14% 15 Vs.
27% 28.
100 100

*12% 123/a
6% 6%

*20 20'A
*10 10 y8
*133/4 13%
*163/4 17

' 6 6ya
34 34

153/4 16
*90 105

13
*104
51

103/8
•174
*12

9%
•73%
39%

X243A
*153

33%
41%
12%
*43%
127

♦112%

56%
*126

1043/4
*15%
18
"

2%
133A
23

135
4%

203/4
28%

107%
33%
*21%
♦104%
27

*105

*93%

28

104%
20

*98%
35%
•52
6

*114
23%
53%.
102%
49

♦106%
14 .

3%
7%-

*32 ,

15%
263/4
102

10%
*32%
13%..

. 39 f

23%
*147
59

61%
*17

293/4
102%
20%

. 5»/4
*80

8%
8

•35
62

13 y8
109

513/4
10%

177
13

93/4
74

39%
25 y4
156

34%
413/4
123/8
443/4
127

117%

57%
127

104%
16

18%
• 2%
14%
23 ya
135

'

4%
203A
28%

108

333/a
22

106

27%
106 ¥4
95'/a

28%
104 y4
20%
10O

36%
53%
6

ii6ya
24 y4
54 y4
102%
493/4
108

143/8

33/4
7%

34
15%
27 ,

102

10%
35

13%
40

23%
149
59

82
173/4
30%
102 ¥2
20%
5%

84

8%
8

36 '/a
62%

Saturday Monday
May 10 May 12

I per share ft per share

*35%
*15

153/4
*102

*103%
*21

*156

30%
*7

98%
7%
6

28%
243/4

*102
*35

*1063/4

58%
*157

17%
553/4

*1313/8
•77 .

126 »/a
♦223/8
28%
*23%
23%
*15

18%
. 42%

'

I43/4
48%

36

15%
153/4

103

104%
22

163

30. y4
7%
98%
8

6%
28 y2
243/4
102 7/a
36%'
107

58 '/a
160

17%
553A
133%
80

126%
24

283/4
25

23%
. 16%
18%
43%

. 143/4
48%

LOW AND HIGH
Tuesday
May 13

$ per share

72%. 72%
20%
25%
15

40

♦14»/a
27%
100

11%
6%

.20
10

*133/4
16%

' 5%
*31%
15%
*90

123/4
*104
50

10%
*174 '

123/4
9

73
38 y4
25

*153

32%
40%
12%
44%

*127

*112%

X54y4
127

1043/4
15%
18

2%
13%
22%

*132
43/8

' 20 ¥a
28

106
33
21

♦104%
26%

*105

*93,%

. 27
♦104%
19%
98%
343/4

, *52
6

. *114
23
52

1023/4
*47

X106

13 y4

3%
7%

*32

14%
26

*102
'<■' 10
- *32%

i3y4
? 38¥a
•i 23%
*147

*57%
61

*17
29%

102

*19

5

*80

7%
7%

35

60%

213/a
253A.
15

40%
15%
27%
100 '

12%
■ 6%
20.
10

13%'
163/4

. 6 ,

34%
153/4

105

13
109

50%
10%

177 '
123/4

. 9%
.73%
38%
25

156

333/a
413/8
12%
443/4

1283/4
116

.55%.
127

105%
15%
18%
3

.

13%
•22%.
137

. 4%

.20%
28%

107 «/a
33 y8
21. •

106

26%
106 y4
95%

28

105
203/a
98%
35%
53%
>6

116%
23%
53%

1023/4
473/4
106-
14

^3%
7%

343/4
16%
26%
102%
10 y4
34%
;13%
39

,23%
149

;60
,613/4
,17%
29%
102%
20 .

5%
84

8%
73/8

35
62

SALE PRICES
Wednesday
May 14
t per share
*70 71 ,

20 20%
253/4 25%
.143/4 15

, X40 40
. .14% - I43/4
27 y4 '27%
*99 100

Thursday'
May 15

$ per share
71% 72 •

20% 20'A
*25 26%
15 15
40 40

*143/4 15% '
X26% 26%
X99 99

11%
• 6

-• 193/4
9%

133/4
•16%

. 5%
*31%
15%
*90

12%
*104

493/8
10%

•174

123/4
83/4

73

37%
243/4
154 ya
32%
40 y8
12%
443/4
127%
*112 »/8

54%
•126 J/8
105 y4
15%
18

2%
13%

-. 21%
•132

4%
20%
28

•105
323/4
•21%
•104%
26%

*105

*93%

26

*104%
19

*98%
343A
•52
6

•114
22

50%
*102%

453/4
•106

13%

3%
*6%
31%
14%

: 25%
102%
9%

*32%
13%
38%
23%

*146
*57

60%
17-

28%
1013/4
19%
: 4%
80
7

63/4
35

60%

113/4
6%
193/4-
10

133/4
17

5%
34

15%
105 '

12%
109
493/8
10%

177
13

9%
'74%
37%
243/4
154%
33%
40%
12%
443/4

1273/4
116

543A
1263/4
105 y4
15%
18

2%
13%

. 21%
137
.4%
20'A
28

106%
323/4
213/4
106
27.

106%
95%

263/4
105

19%
100

343A
54

6

,116%
; 22%
-51%.
103

46%
-106%
14

"

'3%
6%

32,

14%
; 26 _

102%
. 10-

34%
13%.
38%
23%.
148%
60

60%
17

29

102

19%
5

80

7%
7%

35

60%

54 3A
126%
1051/4
*153/8
*18

3

13%
21

*132

4%
20 '/a
27%

104

32%
*21%
*104%
26%

*105

*93%

253A
*104%

191/8
*98%
343A
*52%.
6

*113

22%
. 51%.
103

46

*106

14%

55%
1263/4
105%
15%
18%
3

13%
21%
137
"

4%:
21%
28

105

323/4
213/4
106

27y8
106 »/4

.26%
105
19%
100

36%
533/4
6

116%
'22%
52%
103%
47

106%
14%

3% 3%
6ya . 6%

*313/4 34
*14% '143/4
26 26

102% 1023/4
95/8 -93/4

■ '32 ¥2 32%
.133/8 13%-
-383/»- 39

. /23% 23%:
146 146
*57 60
60 60%
17 17
28% 293/4
101% 1013/4
19 ¥4 -20%
45/8 43/4
79
7
7

35

79

7%
7%
35

LOW AND HIGH BALE PRICES
Tuesday Wednesday

. May 13 May 14
# per share $ per share

60 y4 60%

Thursday
May 15

I per share

*35y4
15

15%
102

*102%
20%

*156
-

, 30
7

98%
•73/8
55/8

28
24

*102

353/4
*106%

*56%
*157

. 16%,
1 55%
♦131%
75

125%
21

28%
*23%
23

15 y8
18
423/4
14.

48%

36

15%
15%

102

104%
21%

163

30%
7 •

98%
73A'
6

28
24

102%
36

107

60
160

17%
55%
133%
77

126 ¥2
223/8
•28%
25

23

15%
18
44

14% ■

'48%

*343/8
•15

15%
*102

104%
203/4

♦156
30

*6%
98%
7

5%'
27%
24

. 102
*35
107 ,

*57%
*157
16%
533/4

*131%
*72

124%
*21%
*28
25

*23

*14%
:17%

. 42%
13%
*48

36

153/a
15%

103

104%
203/4

163
30
7

98%
73/B
55/8

28
: 24

102

36
107

60
160

16%
55%
133%
76%
125%
24

285/a
25

23%
15

.17%
43%
143/8
48%

*34%
153/a
*15 ya
101%
*104 »/a
20%

*156
. 30

*6%
*98%

7

5'/2
273/2

*23%
*101 .

•35
107

36

15 >/8
15%

102
105

20%
163

30

7

98%
73/a
53/4
27%
243/4
102 3/a
36
107

- Friday •
*

May 16
I per share <

70 71%
19% 21
*25% 26%
15 ' 15 '

39 40
,

"

143/4 143/4
25% 263A
*97% 99%

6 »/4

11% 11% *11%
6¥s 6V4 6

*19% 20
-

*19¥a
• 10 10

'

13% 13% 13%
16 ¥2 '16% 16%
5% 5%' 6%

*31 34 *31 ¥a
153/3 16 15%
•90 105 *85

123/a 12 ¥2 11%
*104 109 *104
49% 49 ¥2 49%
10 ¥4 .10% . 10%

*174 177 175
12% 12% 12
9%' 9% 3%
74 ¥4 74 ¥2 74
*373/4 38% 37%
25 ¥4 25% 243/4

*153 156 155
32 ¥2 32% 32%
40 ¥4 40% 40
12 ¥2 12 ¥a 12
*44 ¥2 45 44%
127 127 127

*112% 114 112%

533/4
127
105

143/4
13

2'/a
13%
19%

•132
4

193/4
263/4

104'A
32

20

•104 «/a
25

104
*92

25

104'A
173/4

> 98

36

♦52%
57/s

*105

X22%
•

51%
103

45'/a
*106

14%

3'/8
'6%
32

*14%
.26 y8

♦1023/4
9%

*31

13%
X36%"
23%

*146
*56

57%
17

27%
•100'A
18'A
5%

*78

6%
7

343/a

59%

100

121/4
109

49'A
• 103/4
175

12JA
9'/a

741/2
38
25 '

155
33

40 3/4
12 !

45 1

127 '/a
112%

. 551/4
127 .

1051/a
15 iA
18 »A
3 f

133/4 :

: 201/a
137 i

-

4% :
21 <

273/4 .

105 . .

•32i/a
21 ¥2
106 -

26 i/a
104 '.

931A;

26 i/a
1041/4
191/4 .

98 ¥2
36%
54

5%
113

.223/4
■52 3A
103 -

463/8
106 i/a
143/2

3%
6'A
32

143/4
26%-
103%
. »%•-■
35

13'A '
38 \

231% 1
147
60 !
59

17 '

29%
102 ■

193/4
6

82 '

7%
73/8

343/a
60'/a

Bales for
theWeek

Shares -

1,000
3,300
290

1,000
' 3,200

300

3,400
430

3,000
10,700

200
2,000
900
700

8,700
200

5,400

3,300

1,600
3,800

30

1,300
11,500
8,110
1,200
1,600

60

35,500
5,800
1,100
1,200
300

100

45,900
1,200
1,500
1,400
1,500
2,900
17,100
1,500

20

10,700
2,600
2,500
470

1,600
1,100

3,200
10

13,400
200

15,900
400

5,000

1,600
10

3,000
8,100
1,200
9,300
100

3,700

31,100
3,400
500-
-800

4.900
90.

4,600
110

2,900.
11,300
2;300

10
20

1,300
900

13,800
300

1,600
4,100
120

10,600
6,700
700

15,700

Friday Bales for
May 16 theWeek

I per share Shares

34% 34%
15 15 Ya

X15 15

X100 100

*104% 105

20% 20%
*156 163

29% 29 ya
*6% 7
98% 98%'
7 7y4
5% 5%

25 % 27
233/4 233A

*101 102 ya
35 35

*106% 1073A

100

1,100
800
240
50

1,100

120

100
120

2,100
7,100
1,400
800
130

500

80

For footnotes see page 27.

*57 ¥4 60 *57 ¥4 60 100
157 157 ^ *155 160 10
16 ¥2 16 ¥2 16 16 ¥8 - 1,700
53 53 53% 54 3,000
131 s/a 131% *1315/8 133 ¥2 - 10
*72 76 *72 76 B00
126 126 126 127 410
♦22 23 22% 22 ¥4 300
"28 28% 28 28 900
*24 27 *23 ¥4 26 500
23 23 223% -23 - 1,100
*14 ¥4 15 1 15. 15 200
18 18 17% 17% . 1,200
43 ¥4 44 ¥4 44 45 ¥a 12,200
14¥# 14% ' 13 ¥2 15 ¥s 4,400
48% 49 *47% 49 ¥2 700

STOCKS
NEW YORK STOCK

EXCHANGE

Food -Machinery - Corp—
Foster-Wheeler Corp
6% prior preferred

Range Since January 1

Par

. „ 10
10
-25

: Francisco Sugar Co—-----Nopar
Freepoit Sulphur Co —.10
Froedert Grain ft Malting Oo Ino-1
Fruehauf Trailer Co common—---1
4% cum preferred— 100

Qabilsl Ca (The) common 1
Gfir. Oo Ina (Robert) 1

6% piv_erred—_— - 20
Gaivln lgfg Corp—— 3
Gomewsll Go (The) -.—-. No par
Gardner-Denver Oo —No par
Gar Wood Industries Ino,, —1
4%% oonv preferred 50

Gaylord Container Corp 1.68%
l%% oonv preferred-,. 59

Qen lmer Investors-- l
34.50 preferred- —100

Gen Amer Transportation 8
General Baking. .8
$8 preferred Nopar

General Bronze Corp _5
General Cable Corp No par
4% 1st preferred—.. 100
4% oonv 2nd preferred —50

General Cigar Ino No par
1% ■ preferred——— —100

General Electric Co No par
General Foods Corp —No par
General Instrument Corp— 1
General Mills common No par
4% preferred——— 100
3%% conv preferred -100

General Motors Corp 10
35 preferred— mt> par
Preferred 33.75 series— No par;

Gen Outdoor: Adv common—No par
Gen Precisldh Equip Corp No par
Gen Public Service : 10c
Gen Public Utilities Corp 5
Gen Railway Signal ,—No par:
t% preferred—— --—100.

Gen Realty h Utilities—.. -IOC:
General Refractories—; —No par.
General Shoe Corp. i , —.1
Gen Steel Cast 30 preferred—No par ,•
General -Telephone Corp— 20:
Gen Time Instrument - Corp—No part
4Ys% preferred— ! ———100

General Tire ft Rubber Co ...—5.
4Vs% preferred-—100

Lowest

t per ehare
70 May 16
19% May 16
25

, May 9
.14% May 14

, 39 May 16
14% Apr 49
25% May 16

x99 May 15

11% Apr 14
.' 5% Apr 14
19% Mar 11
9% Jan 13
13% May 15
16% May 16
5% May 13

34 May 12
15% Apr 22
933A Apr 17

11% May 16
105 Mar 12
48 Apr 17
10% Apr 30
168 Mar 5
12 May 16
8% May 16
71 Apr 28
37% May 16

X24% May 12
151% Feb 21
32% May 16
40 Mar 14
12 Apr 16
43% Apr 24
126% Mar 14
112% May 16

Highest .

t per share

04% Jan 7
28% Feb 13
26% Jan 10
25% Jan 0
60% Feb 10
22 Jan 18
39 Jan 2
103% Mario

17% Feb 17
. 8% Feb 7
21 Jan 2
12% Feb 8
*17% Feb 3
19% FOb 28
9% Feb 8

43% Feb 4
18% Feb 24

110 Feb 24

15% Feb 13
109 Jan 9
68% Jan SI
13% Feb 17

175 Feb 1
18% Jan 9
14% Feb 11
78% Jan 2
47% Feb 13
33 Feb
160 Jan
39% Feb

45% Jan
16% Mar
51 Jan
131% Feb 25

*122 Feb 6

Range for Previous
Year 1940

l%% 'preferred. ,100

Gillette Safety Raxor——No par
05 oonv preferred—— .,, No par

Gimbel Brothers™ ^ 0
_ 34.00 preferred—: No par
Glidden Oo (The)-i.———No par
4%%. oonv preferred— „ —60

r Goebel Brewing Oo_ — — :i
Gold Or Stock Telegraph; CO—100
Goodall-Sanford Inc —.-10
Goodrich Co *<B F) com No par
: $5 preferred.^i.^——— No par
Goodyear Tire ft Rubber..—No par.
35 convertible preferred.^ No par-

Gotham Hosiery™_1, —No par

Graham-Paige .•Motors 1
Granby Consol M Sft P— —5
Grand Union Co-.—.—,—No par
Granite City Steel—.—.—No par
Grant <W T) Co^.^———5

. 3% preferred.. 100
Grayson-Robinson Stores Inc 1

• 32,25 cum. conv. pfd. —No par
Great' Nor Iron Ore Prop..—No par.

;Great Northern Ry -0V pfd—No par
Grnat Weetern Sugar——No par-
Preferred -i-i—_L 100

51%
125%

X101%
- 143/4

18
2%

13%
19%
133
'4

193/4
> 263/4
101%
30%
19'A

' 103%
25

f 103
L -94

25
104

- 173/4
98

34%
51%

. 5%
115

1 22

2 50%
X102
.'45%
106 :

'

13%

Jan 3

May 1
Jan 2

May 16
Apr 29
May 16
May 16
May 16
Jan* 3l
Apr 14
Apr; 18
May 16
Apr 19
Apr 19
Apr 14
Jan <28

May 16
Jan. 2

Mar-31^

May 16
Apr 1
May-16
May 16.
May 14
May 6
Jan 3

May lo
May 14
May 14
Mar 5

May 16
Mar 4

May 13

—100
-1

Green Buy Or West RR—
Green (H L) Co Inc—.
Greenfield Tap A Die Corp—No par
Greyhound Corp (The)— -No par
4%% preferred.. —100

Grumman Aircraft Corp. —-1
Guantanamo Sugar common—; 1

35 conv preferred--.——Nopar
Gulf Mobile ft Ohio RR. No par
Common when issued—No par
36 preferred Nopar

"ulf Oil Corp 20

. 3%
6

31%
. .123/4
25%

. 102
i 9

'31
,v .13

•; X36%
.23%
146

. 59

57%
163/4
27

'

1013/4
18%

•

4%
.79
'

6%
63/4
33%
57%

May 16
Jan 25

May 14
Jan 13

May 14
MaylO
May 2
Mar 28

Apr 18 •

May 16
May 16
May 15
May 12
May 16
Apr 18
Apr 14
May 14
May 16
May 14
May 15
May 16
May 14
Apr 19
Apr 14

65% Feb 11
129 Mar 25
105% Mar 31
19% Jan 6
26 Feb 8

4% Feb 8
16% Jan 6
31% Feb 8
140 Feb 26
6% Feb 8
26% Feb 8
36% Jan 23
124% Jan 29
35% Jan 2
30 Feb 1

106 Apr 15
40% Feb 11
108 Jan 22
88 ' Feb 5

32 Mar 31
105% Jan 20

■ 30 Feb 7
103- Jan 6
49% Jan 2
57% Jan 24
7 Feb 6

123% Apr 7
33 Feb 15
71% Feb 11

104 , Jan 25
61% Feb 21
108% Mar 28
24 Jan 10

5% Feb 5

8% Mar 27
41 Jan 2
16% Mar 6

33 Jan 10
107; Mar 5.
14% Feb 10
37% Feb 18 :

14% Jan 6J
49% Feb 3

. 27% Mar 5:
163% Jan 27
70 Feb .5,
75% Jan 7
21% Mar 5 .

38% Jan 6
105% Feb 27
27% Feb 3
8% Jan 10
89% Jan
14% Feb
14% Feb
48% Feb
63% Feb

STOCKS
NEW YORK 6TQCK . Range Since January 1

EXCHANGE Lowest Highest
Par I per share $ per share

H
Hackensack Water 23 33 Apr 16 39 Jan 11
Hall (WF) Printing Co — .5 15 • May 13 19% Feb 4
Hamilton Watch Co..— Nopar xl5 May 16 19 Jan 22
4% conv preferred..——100 xlOO Mayl6 112 Feb 4

Hanna (M A) Co $4.25 pfd—Nopar 104 Apr 15 108 Jan 30
Harbison-Walk Refrac Nopar 19V2 Apr 17 24% Jan 30
4% preferred— .100 160 Jan 27 160 Jan 27

Hart, Schaffner & Marx .10 29% May 16 39% Jan 6
Hat Corp of Amer class A 1 7 Apr 23 10% Feb 3
4%% preferred 100 x98% Jan 14 100% Apr 7

Hayes Industries Ino— — —1 7 May 14 12 Feb 8
Hayes Mfg Corp. .2 5%\May 16 8% Feb 11
Hazel-Atlas Glass Co. ,.25 25% May 16 35% Jan 8
Hecht Co— ;— 15 233/4 May 16 30% Jan 2

• 3%% preferred L. 100 100 Jan 13 103% Mar 11
Helna (H J) Co — 25 35 May 16 42% Feb 13

3.655$ cum preferred——100 106 Mar 31 107% Apr 29

Helm* (G W)—; .25 54 Apr 7 68 Jan 29
7% -non-cum preferred... 100 154% Apr 24 165 Jan 22

Hercules Motors. .Jfopar 16 May 16 22% Feb 8,
Hercules Powder No par 53 May 15 63 Feb 5
5% prirfBrrmi , _ , T 100 131% Jan 10 134 Mar 21

Hershey Chocolate No par 75 May 13 82 Apr 1
$4 conv preferred——±—No par 124 Apr 29 132 Jan 30

Hewitt-Robins; Inc.. 5 21 Apr 15 29% Jan 4
Hind* ft Dauoh Paper Co 10 27% Apr 17 32 Feb 10
Hires Co - (O E) The 1 22% Apr 17 29 Jan 29
Holland Furnace (Del) —5 22% Apr 14, 31% Jan 2
Hollander ft Sons (A)—. —-5 .15 May 16 19 Feb 3
Holly Sugar Corp™——No par 17% May 16 25 Jan 2a
Homeetake . Mining.— 12.50 35% Jan 23 , 45% May 16
Houdaille-Hershey conn..—No par. 13% Apr 15. 19% Feb 1
$2.25 preferred 50 46% Apr 15 56 Feb 21

Lowest

$ per share
71- Sep
19% Nov
25% Sep
28% Sep.
45% Sep
16 NOV

28% Nov
88 Sep

10% Sep
7 Oct
18% Sep
8% Nov
14% Nov
17 Sep

J 7% Dec
• 38 Deo

15 Nov
78 Jan

13% Dec
184 Dec
48 Sep
10% Sep

*170
, Deo

13 Nov
8% Sep
74% Dec

- *35% Sep
27% Oct

156 Oct
33% Deo
39% Oct

42 Jun
126 Deo
114 Sep

47% Oct
124% Nov
'101% Deo
15 Nov
21% Nov

2% Oct
14% Oct
24% Nov
137 Oct

' 4% Oct
20% Oct

. 20 Jan
101 Oct

: 32 Nov
» 24% Oct
105 Oct
32% Nov
102% Sep
96 Oct

22% Jan
102% Dec

100 Oct
36% Oct
53 Dec
5% Nov

116 s Nov
27 Nov
59% Nov
100% Sep
50% Nov
105% Sep
19% NOV

5% Oct
5% Oct
30% Mar
12% Oct
28 Nov

101 , NoV
12% Deo
33% Deo

; 13% Deo ,

40% Oct
. 22% Nov
158 Oct
55 > Oct
61% Nov
20% Dec
30% Feb
102% Oct
23% Dec
6% Oct

80 Nov
9% Sep
12% Dec
31% Oct
56% Sep

Highest
$ per-share

- 100 ^pr
•

49% 'Jan
2o Feo
353/4 Jan
61 Jun

27% May
48 Jun

; 112 July

15% May
11'/8 Jan
21 Apr
22% Jun
26 Jan

29% ,Jan
17 May
67% May
24 May
141% May

21% July
109 Dec
71% Apr

. 14% Apr
200 Apr
28% Apr
16% Apr
90"% Aug
473/4 .Aug
40% Apr
182 Apr
52 . Feb
56% .Feb

"543/4 "Aug
135% Jan
123 Jan

80%
132
103
29

40%
. 7%
233/4
48

150
11%
26%
47
132
49%
46%
111*
60
118
104%

Feb
Feb
Dec

. Apr
Jan
Jan

May
May
Apr
Feb
'Jun
Jun

July
May
Apr
Feb
Jun
Jan

Sep

423A Apr
108 May

106 Apr
56 V« Jan
58 May
83/4 Jan

'151% Jan
"

473/4 May
■ 68% Apr
-107 Mar
77 Apr.
113%, Jan
43 Feb

16 Jan
12% Jan
54% May
27%*Feb
40% Jun
112 Feb
137/a Dec
35 Dec
21- Feb .

64 -Jun
343/8 , jan
188% Apr
79 a Feb

105 May
203/4 Dec
54% May
111 Apr
52% Apr
13% Jan

108 Jan
30 ¥4 Jan
13% Dec
78% Jan
78 May

Range for Previous
Year 1946

Lowest Highest
8 per share $ per share

35 Nov . 40 ¥» May
15 Oct 24 Aug
17% Oct 26 ¥2 Jan

103 Oct 119 Apr
105% Jan 109 ¥2 Apr
20 ¥a Sep 34 3A May

151¥a Nov 170 Aug
33 Nov

,
. 60 ¥2 May

8 Oct 16 3/a Jan
99 Sep 106 ¥2 Jan
8 Nov 20% Apr
5% Nov 15% Jan

29 ¥4 Oct 36 Dec

28% NOV 51 May
101 Nov 109 3% Mar

41% Deo 44 Dec

103 Dec 105 ¥4 Dec

61 Oct
169 ¥2 Dee
17 ¥4 Nov
46% Sep

130 Jan
76

123
. 22
26

Sep
Nov
Oct
Nov

21% Sep
22% Oct
18 . Dec
22 Sep
34% Sep
12% Oct
46 Nov

90 Jan
192 Aug
38% Jan

; 72 ¥» Apr
139 Apr
106 May
146 ¥2 Jan
39 ¥a May

x<»3 May
41% Apr
37% J1 y
40 ; May
34 ¥4 .May,
56 ."Jan
28% Feb
52¥a Apr

'

•» - Ji i c
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Saturday
May 10

Sper share
*31 31%

*99% 100%

38%
%

21V4
*21

*33%
3%
8%

*34%
14%
17

4%

38 yB

fa
21V4
21%
34%
3%

8%
351/4
151/4
17%
4%

Monday
May l!i

t per share
*30% 31
*991% 100%

38%
Va

20%
*21

34
3%
*8'%
34%
14%
16%
4%

381/4

fa
21%
21%
34%
3%
9%
35%
15%
17%
4%

LOW AND HIGH SALE PRICES
Tuesday
May 13

$ per share

30% 30%
*991% 100%

37%
A

19%
21

33%
3%
*7%
331/2
14'/4
16

4%

Wednesday
May 14

Sper share
30% 30%
100 100%

Thursday
May 15

t per share

30% 30%
100 100%

Friday
May 16

$ per share

30% 30%
*991/4 100%

Sales for

the Week

Shares

600

270

38 37% 38 38 38 37% 37% 9,500

%
'

r/a % riV fa r3l2 fa 72,300

20% 19% 20% 19% 20% 19% 20 Va 12,100

21 21 21 20% 21% 20% 21% 500

34 33% 33% *33i/j 34% 33 34 1,500

3% 3% 3% 3% 3% 3% 3% 2,900

8% *7% 9% 7% 8% 7%. 7% 400

34 33 33% *33 '/a 33% 33% 33% / 3,300

14% 14% 14% 14% 15% 13% 14% & : 17,500
16% 16 16% 16'A 16% 16,% 16%., .'

1

2,500

4% 4% 4% 4% 4% 4% 4%>' 8,900

. STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

Household Finance com No par 28% Jan 11 32% Apr 3
3%% preferred—: ; 100 99% Apr 25 103% Jan 20

Houston Light & Power Co.
New

. No par 37% May 14 42% Apr 21
Rights (when issued) Air May 13 1 Apr 21

Houston Oil of Texas V t c 25 16% Jan 16 23% Mar 28
Howard Stores Corp' 1 20% May 16 29 Feb 5
Howe Sound Co__ 5 32% Jan 13 38% Mar 28
Hudson & Manhattan 100 31/4 May 14 7% Feb 28

5% non-cum preferred 100 7% May 16 13% Mar 3
Hud Bay Min & Sm Ltd No par 33 May 14 431/4 Feb 3
Hudson Motor Car.: No par 13"% May 16 20'A Feb 13
Hunt Foods Inc. _ 6.66% 16 May 13 30 Jan 2

Hupp Corp—; 1 4% May 16 7% Feb 5

Range for Previous
Year 1946

Lowest

$ per share

27 Sep
99% Deo

141/b Oct
24% Oct
30% Oct
5 Oct

11% Dec
33 Sep
14% Oct
25% Oct
5% Sep

Highest
$ per share

35% Jun
111% Jun

30 Apr
47 July
60% Feb
12% Jan
25 Jan

45% May
34% Mar
49% Jun
107/a Jun

*34%
21%
*42

*95%
*17%
*8%
25%
*14'/4
39%

*112

*175

36%
15

7%
*41

*106

*4

10%
199

82%
*182%

7%

35

21%
45

97

18

, 8%
25%
15

39%
115

179

36%
15

7%
42%
107

4'A
10%

199

82%
183%
7%

34%
20%
*42

*96

*17%
9

*25%
15

39%
113

*175

x36 .

14%
7%

*40

*108
4

10%
197'%
81 '/a

*182%
71/4

34%

21V
45 ®
97%
18

9

25%
15%
39%
113

179

36

14%
7%

42

107

4%
10%
197%
82%
183'%
7%

*33%
19%
42

96

16%
8%

*25

15%
38

110%
*175

34%
14%
7%

39

106

3%
10%
197

79%
183%
6%

35

20%
42

96

17%
8%

251/4
151/4
33%
112

179

34%
14%
7%

40'/a
106

4

10%
197

81

183%
7%

23%
19%
*40

*95

16%
81/2

241/4
15%
38

*107

*175

34

14

7%
39

105%
3%
10i/4

194

73%
*182%

6%

33%
20%
44

96%
16%
8%

25

151/2
38%
112

179

34%
14%
7%

39

105%
3%
10%

194

79%
183

6%

33 33%
20 20%
*40 43

*95 96%'
16% 16%
*8% 8%
241% 24%
15% 15%
38 38%

*109% 111
*170 179

34% 35%
14 14%
*7% 8
39 % 40

*105i/a 106
3% 3%
10% 10%

*194 200

80 80%
182% 133

7 7

32

18%
*40

95

16

8

24

15%
37

109

,*175
35

13%
*7%
38%
106

3%
10

195

79%
182%
6%

33%
201/4
43%
95%
16 %
8%

24"%
151/4
37%
109

179

35%
14

8

38%
IO61/4
3%
10%
195

80%
183 'A

67/a

1,200
27.60Q

100

120

550

3,100
2,700
3,200
2,100
400

3,400
4,000
4,300
1,000

80

2,100
7,200
500

6,400
340

5,200

*24% 25 25 25% 241% 25 23% 24% 24% 24% 24 241% " • 2,300
*80 86 *80 ' 86 *80 86 *80 86 *80 86 *80 86

*3% 4% *3% 4% 4 4% 3% 3% 3% 3% 3% 3% ' 2,600
30% 31 30% 31 30 30% 30 301/4 30% 30% 29% 30% 18,800

*133% 135 *133% 135 *133% 135 *133% 135 133% 133% *133 135 10

43 43% 42% 43% 41% 42% 41% 42% 41% 42% 40% 42% 32,600
*102% 102% 102'% 102 % *100 102 *100 102 *100% 102 101% 101% 200

*10% 10% *10% 10% 10 10% 9% 10 9% 9% 9% 9% 4,200
*107 109 103 108 108 108 *105% 107 *105»/2 107 104% 104% 100

*47% 49 *47% 49 *47% 48 *47% 43 *47% 48 47% 47% 100

*39% 40 39% 39% 38% 39 38% 38% *38% 39% ' 38% 38% 1,200
*45 45% *43 44 % 42 43 *42 42% 42% 42% 42 42 1,300
*33% 39 *33 % 37 *33% 37 *33% 361/2 *33i% 36% *33% 36% — — —

11% 12 11% 11% 10% 11% 10% 11 11 11% 9% 11% 53,000
*11% 12% 11% 11% 10% 11% *10% 11% 11 111/4 11% 11% 2,800
*20 201% 20 20% 19% 20 20 20 20 20% 20 20 1,100
*21 22 21 21 *20%, 22 21% 21% 21 21% 20% 20% 900

*39 40 40 40% *39 41 *39 40 *39 40 38% 39 400

*150 154 *150 154 *150 154 *150 154 *150 154 *150 154 •

I
Idaho Power Co 20 32 May 16
Illinois Central RR Co.! 100 18% May 16

6% preferred series A 100 42 May 13
Leased lines 4% — 100 93 Jan 21
RR Stk ctfs series A 1000 15 Jan 16

Illinois Terminal RR Co 5 8 Jan 13
Indianapolis Power & Ltl No par 24 May 16
Industvia Electrica De Mex, S A 12% Jan 14
Industrial Rayon 1 36 Jan 13
Ingersoll-Rand — ____No par 109 May 16
6% preferred 100 177 Apr 29

Inland Steel Co__y No par 33 Apr 19
Inspiration Cons Copper 20 13 % May 16
Insuranshares Ctfs Inc 1 7% Apr 18
Interchemical Corp No par 38% May 16
41/2% preferred 100 105 May 2

Intercont'l Rubber .. No par 3% May 16
Interlake Iron __ No par 10 May 16
Int'l Business Machine No par 1921/2 Apr 29
International Harvester. No par 70 Jan 13
Preferred 100 176% Jan 21

Int Hydro-Elec Sys class A 25 6% May 16

International Min & Chcm ..3 23% May 14
4% preferred ; L__100 84 Apr 23

International Mining Corp 1 3% May 16
Int Nickel of Canada No par 29% Apr 19
Preferred _____.__100 133% Feb 19

International Paper Co 15 40% Apr 25
$4 preferred No par 101% May 16

Inter Rys of Cent Am...—No par 9% May 15
5% preferred : 100 104% May 16

International Salt No par 46% Apr 23
International Shoe No par 37% Jan 2
International Silver common 25 .41% Jan 16

7% preferred 25 35 May 7
Intern'l Telep & Teleg No par 9% May 16
Foreign share ctfs No par 10% May 13

Interstate Dept Stores No par 19 Apr 14
Intertype Corp No par 20% May 16
Island Creek Coal 1 ) 38% May 16
$6 preferred"! 1 143% Jan 2

39

30

54

95

22

4

18

5

13
8

9

Jan 8

Feb 7
Feb 7

May 13
Feb 7

10% Feb 7
30% Jan 25

15% May 15
45 Feb 17

133 Feb

180% Feb
40% Feb
17% Feb
8 '/a Feb

50 Jan
108 Mar 21

7 Feb 11

13% Feb 8

225% Feb 13
88% Mar 28

184% Feb 27

10% Feb 11

30% Feb 8
96 Jan 29

5% Feb 8
36% Feb
136% Apr
53% Jan
105 Feb
16 Feb

116 Feb 20

58% Feb 5

421/4 Mar 20
50% Apr 2
40 Feb

17% Feb
17% Feb

26% Feb
23% Feb
42 Mar 24

150% Apr 8

31% Sep
18% Oct

8

2

2

8

18

7

11
11

11
19

41
87

Oct

Sep
14% Oct
5% Oct

23 Sep
11% Sep

Sep
Oct

36

116

168% Mar
33% Sep
13% Sep
7% Sep
35'/4 Nov
105 Aug
5% Dec
10% Oct

195 Jan

66% Nov
175% Dec

6% Oct

27 Sep
90% Dec
4% Oct

28% Oct
133 Aug
38% Sep
95% Oct
11% Nov
101'A Sep
52% Sep
36 Oct
39% Nov
37 Dec
14% Nov
14% Nov
23% Dec
201/4 Dec
39% Dec
141 Dec

44% Apr
451/2 Jan
85 Jan

991/2 Apr
37% Jan

16% Jan
36 May
22% Jan
54 Jun

1511/2 Jun
190 Aug
44% Jun
22% Feb
11% May
59 May

112 May
13% Feb
20% Feb

250 Jun

102 Jun
202 Apr
15% Apr

45 Jun
101 Aug
11% Feb
42% Feb
148 Feb
55% Dec
113 Aug
26% May
125 July
70% July
49% Jan
60% Aug
42% Aug
31% Feb
31% Feb
50 Apr
34% July
50 Aug

163 Jun

/ - - : . ; J ■- '
8% 8% 8 8% 71/4 8 7% 7% 7% 7% 7 7% 4,400 Jacobs (F L) Co 1 7 May 16 13% Feb 14 8% Dec 24% Jan

*101 102 101% 101% 101 101 100% 101 Va 100% 101 100% 100% 220 * Jersey Cent Pw & Lt 4% pfd 100 xl00% Jan 8 104% Feb 4 100 Dec 108 July
*43 45 *42% 45 45 45 *42'% 45 *42% 44'/2 42% 42% 200 Jewel Tea Co Inc . No par 42% May 16 53 Jan 2 45% Nov 59% May
*107% 109 107% 108% *107% 108% *107% 108% 107% 107% *107% 103% 120 4%% preferred 100 107% Mar 17 110% Jan 8 107% Dec 114% July
118% 118% 117% 118% 114 116%.- 112% 112% " ,/112% 113 , 111 . 112% 2,100 Johns Manville Corp com No par 111 May 16 137% Feb 24 115 Oct 167% Apr
*111% 116 *111% 115 *111 115 t *111 112% *111% 113 111 III1/4 400 3Vz% preferred* 100 111 May 16 123% Feb 6 111 Sep 153 Apr
— ' — 291/2 23% 29% 29% 29;% 2914 29% 29% 23 29 1,300 Johnson & Johnson New _ 12% 28 May 16 29% May 13

*107% 109% *107 109 , *107 109 *10p%10sf 107 107 107% 107% 340 4% 2nd prefered ser A 100 107 May 15 "112 Jan 11 109 May 115% Feb
*140 155 *140 155 *140 155 *140 155 *135 155 *135 .155 Joliet & Chicago RR stamped.._100 — _ 140 Mar 150 Feb

31 31% 30 '30% 29% 30 29'% 29% \ 29% 30% 27% 30 16,500 Jones & Laughlin Steel——No par 27% May 16 39 Feb 8 31% Nov 53% Feb
*97% 98i/4 *97% 98% 97% 97% *97 98 *97% 98 97 97 200 5% pref series A 100 97 May 16 101% Feb 18 99 Sep 108 May
32% 33% 32% 33% 31 32% 31 31% 31% 31% 30 31% 6,900 Joy Mfg Co 1 25% Jan 3 35% Mar 31 18% Oct 34 Apr

*15% 161/4 *15 16% >15 161/ 15 15 *14% 16 15 15 200

*106%
181/2
52

14%
*22%
*16%
45%
*41%
*24

*106
*12

*69%
28

97%
36%
*49

42%

107%
18%
52

15

23%
17

45%
42

24%
108%
13

72
28

97%
36'%
49%
43

Saturday
May 10

$ per share

5

12%
31

*11%
*49%
*41

24%
*99%
10%
34%
*5%
2

*23

17%
6%

*42%
*15%
16'%
*50%
8%

*32

81

188

*35%
*46%
52

47%
29

*102%
13%
21%
64%
*15%
19%

*170

5

12%
31

11%
52

44

24%
100

10%
34%
5%
2

40

17%
6%

42%
15%
181%
50%
8%
32%
81

188

331%
47

52

43%
22

104%
13%
21%
64%

16%
19%
172

*106% 107% *105% 107% *1051/8 107% *105% 107% ■» O cn 2^ 107%
*

18% 18% 17'/a 18 ■ 16% 17% 17% 18 16% 181/4 10,000
51% 52 *51 51% *49 51 50% 51% 511% 51% 1,600
14% 14 7/8 14% 14% 14% 14% 14% 14% 14 14% 3,606
22% 22% 22% 22% 21% 22% 22 22 21% 21'A 1,000
16% 17 16 16% 15% 16 15% 16% 15% 16% 3,000
44% 45% 43% 44% 431% 44% 43% 44% 41% 44% 24,000
*41 42 41 41 *40% 42 *407/s 42 *40% 41% 100

24 24 23% 24 23 74 24 24 24 *23% 24 1,000
*106 107 106% 106% 106% 106% 106 % 106% 106 106% 590

200*12 13 *12 13 12 12 *12 12% *12 13

71% 71% *70 71% 69% 69% *691/4 70% 69% 69% . 50

3,000
" 280

27% 27% 27% 27%. 27% 27% 27 27% . 26% 26%
97% 97% 97% 97% 971/4 97% 97% 97% 97% 97%
36% 36% 36 36% 35% 36% 35% 36 x35 35% 4,300
49% 49% 48 48 48 48 ' 48% 48% 48 48 800

43% 43% 42% 43% 42 42% 42% 42% 42 423/4 1,800

Monday
May l'i

$ per share

5 5

12% 12%
30% 31
11% 11%
*48% 52
41 41

24% 24%
*99% 100
10% 10%
33% 34
5 5

LOW AND HIGH SALE PRICES
Tuesday

May 13

$ per share

2

*&3
17

*6%

2 .

40

17

6%

4%
12%
29

*11

*49

40

*23%
991/4
10

33%
4%
2

*23

17

6

5

12%
30

11%
52

40%
23%
99%

10%
34
5
2

40

17

6%

Wednesday
May 14

4%
12%
29

10%
*47%
38%
23%
99

9%
33%
4%
1%

*23

16

6

Thursday
May 15

share $ per share

5 4% 5

12% *12% 13%
29 29% 29%
11 10 S/8 11
52 *47 52

38% 38 40
233/4 23 3/8 233/8
99% 99 99

9% 9% 9%
33% 331/4 33%
5 5 5%
2 1% 2

40 *23 40

16% 16 16%
6 6 6

Friday
May ifi

S per share

4%
*12%
29

10%
*47

40%
22%
*98

9%
32%
4%
1%

*23

15%

5

13%
•29%
11

52

40%
22%
99

9%
32%
5

1%
40

16

6

42 42 41 41% 40

15% 15% 15% 15% 14%
18 18% 17% 173% 17%
50% 51 51 51% 49

8 s/8 8% 8% 8% 8%
*32 32% 313/4 32 31%
801/2 81 80% 80% 79%
188 188 *187% 188 187%
*35% 38'% *35% 37% 35%
46 46% 43% 44% *43%
51% 52% 51 51 *50%
47% 49% 47 48 46

21% 21% X21 21 /19%
*1021/4 1041/s *101% 104% *1.01%

125/a 13% 12% 12% 12%
21% 21% 21 21% 21
64 64 63% 64 63
*15% 15% 14% 15% 133/4
1 % 19% 18% 19 % 18%

*171 173 170 ra 170

40%
15

17%
49%
8%
31%
79%

187%
35'/o
44

52

46%
20%
104%
12%
21 %
63%
14%
18%-
172

Sales for

the Week

Shares

9,300
600

1,800
1,800

1,500
1,100
160

7,800
1,100
5,100
8,800

1,500
2,200

108% Mar 5
28'% Feb 11
55% Feb
17% Feb
26% Feb
20 Feb

52'% Jan

491/4 Feb 13
27% Feb 13
116% Feb 13
20 Feb 7
85 "Jan 6

33% Feb 13
99% Mar 6

39 Feb 5
59 Feb 4
50 Jan 3

40% 40% 38% 40% 3,800
15 15 15 15% • 2,200
17% 17% 17% 17% 3,000
49% 50 46'% 49% 5,600
8% 83/a 8 8% 15,500

*31 31% 31 31 800
*80% 81 80% 80% 1,600
187 187% 186% 186% 200
*35 37% *35 37% 200
44% 44% 43% 43% ' 1,100
*51 53% 51 51 1,000
47% 473/8 45% 46% 5,700
20% 20% 19% 20% 3,000

*101% 104 Va *95 104 Va
123/4 13% 11% 12% 11,200
21 21% 20% 21% 13,200
63 63 60 62 2,600
15 15 13% 14% 5,800
18% 18% 18% 19 7,400

*170 172 *170 172 90

K
Kalamazoo Stove & Furn 10 15 May 14
Kansas City Pwr & Lt Co—
3.8% preferred : 100 106 Apr 25

Kansas City Southern No par 161/2 May 16
4 7e non-cum preferred 100 49% Jan 13

Kayser. (Julius) & Co__ 5 14 May 16
Kelsey Hayes, Wh'l conv cl A -1 21% May 16
Class B ... 1 13% Jan 2

Kennecott Copper : No par 41% May 16
Keystone Steel & Wire Co No par 39 Apr 15
Kimberly-Clark Corp No par <• 22'A Jan 16

4 7o conv, 2nd preferred 100 106 Apr 21
Kinney • (G R) Co _1 12 May 14

$5 prior preferred No par 69 Apr 22
Koppers Co Inc , -10 26% May 16
Cum pfd 4% series..: 100 97 Jan 11

Kresge (S S) Co 10 34 Jan 16
Kress (S H) & Co__ .No par 48 May 13
Kroger Co (The) No par 40% Apr 29

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par . $ per share $ per share

L
Laclede Gas Light Co 4% May 16
La Consolid 6% pid 75 Pesos Mex 11% Feb 26
Lambert Co (The) ..No par 29 May 13
Lane Bryant * No par 101/2 May 16
4%% preferred 50 53 Jan 29

Lee Rubber & Tire 5 38 May 15
Lees (James) & Sons Co —_3 22% May 16
3.85% cum preferred————100 99 Feb 20

Lehigh Coal & Navigation Co 10 9% May 14
Lehigh Portland Cement 25 321/2 May 16
Lehigh Valley RR ! 50 4% May 16
Lehigh Valley Coal.. No par 1% May 14
Non-cum preferred , 50 —

$3 non-cum 1st pfd No par 15% May 16
50c non-cum 2nd pfd No par 6 May 13

Lehman Corp (The) 1—1 38% May 16
Lehn & Fink Prod Corp 5 14% May 14
Lerner Stores Corp 1 No par 17% May 14
Libbey Owens Ford Glass—No par 47% Apr 29
Libby McNeill & Libby * 7 8 May 16
Life Savers Corp ... 5 291/4 Mar 15
Liggett & Myers Tobacco —25 79 Apr 16
Preferred ... s ...100 181 Apr 16

Lily Tulip Cup Corp No par 351/2 May 14
Lima Locomotive Wks_, No par 411/2 Jan 16
Link Belt Co No par 47 Apr 14
Lion Oil Refining Co - No par 38% Apr 14
Liquid .Carbonic Corp— No par 19% May 16
3%% preferred : 100 102% Apr 15

Lockheed Aircraft Corp^. 1 11% May 16
Loews Inc 1 No par 201/4 Apr 25
Lone Star Cement Corp No par 60 May 16
Long Bell Lumber A No par 13'/2 May 16
Lorillard (P) Co 10 17% Apr 16
7% preferred .100 166 Apr 15

22% Feb 10 17% Oct 36 May

13

4

2

7 Feb 3
14 Jan 9
44 Jan 31

14% Feb 8.
55 Feb
56% Feb

30% Feb
101 Apr
12% Feb 13
441/2 Jan 9
8% Feb 7
31/4 Feb 11

25% Feb T3
9% Feb 11

50% Feb 10
24 Jan 6

25 Feb
59Va Feb
11 Apr
35 Apr
96% Jan
190- Feb
421/2 Feb 10
62% Feb 17
56% Feb 3
491/2 May 10
301/2 Jan 9
IO91/4 Feb 4
20 Feb 20

27 Feb 13
79% Feb 5

221/2 Feb 8
21% Jan 3
172 Jan 29

18% Oct 40% Jun
45 Sep 67 Jun
15 Dec 26 Va Feb
19% Sep 34% Jan
11% Nov 30 Jan
41 Sep 60% Apr
32% Jan 55 May
2IV4 Nov 30% Aug

1081/2 Dec 108% Dec
15% Feb 29 Jun
82 Dec 100 Aug
26'A Oct 46 Jun
96 ' Dec 101 Sep
33 NOV 45% May
43 Sep 62% May
43Vi Oct 65% May

Range for Previous
Year 1946

Lowest Highest

t per share $ per share

5% Sep
11% Dec
38 Sep
13% Nov
52

49

Dec

Sep

10% Nov
34% Sep
6% - Sep
21/2 Oct
49% Jan
18'A Nov
6% Oct

41% Oct
21% Oct
21% Nov
43 Nov
10 Oct
28% Oct
83 Sep
183 ' Dec

37% Dec
44 Nov

43 Oct

27% Feb
23% Nov
99 Dec

18% Dec
251/4 Nov
64 Jan

17% Oct
x20 Nov
166 Deo

9% Jan
14% Oct
68 May
20% Sep

102% Apr
82 Apr

17% Jan
55% May
171/4 Jan

5% Jan
64 Apr
38% May
151/4 Apr

65% Jun
33 May
44% May
74% 'Jan
15% Apr
37% Jan

102 May
210% Mar
65% Apr
88 Jan

66 Feb

48% Dec
431/4 Jan
120 Aug
45% Jan
41 Apr
94 May
35 Jun

31% Jan
197 Aug

For footnotes see page 27.
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Saturday
May 10

$ per share

♦263/4 27
43%, 43%
18 Va 18 Va
99 3A 99 3/4
*16 163/4

*37

*25%
*102%
*39

*26

463/4
33%

*1023/4
*18%
*27 .

*19%
*99%
*463/4
213%
*18%
♦59%
14%
*42%
*50%

♦100%
40

*107%

16

37
*33 .

♦145

*11%
*9%
53%

*107
•57

8%
107%
*34

4%
16
37
9

*27%
55

*113
53%

38

26%
103%
40

26%
46%
33%
105%
19%
283/4
20%
100
48

21%
19%
GO

14%
44

51%
101%
40
109

16

37%
34

148%
12 -

9%
53%

107%
57%
83/4

107%'
35
4%
16%
37
9

28%
55

118

533/4

25 25%
,*55 57%
*24% 25

19%
*213/4
*20
*17
*106

*11%
*36%
*108
*12

*41%
*51

19%
22%
20%
17%
107

113/4
36%
108%
12V4
43%
53

Saturday
May 10

I per share

15%
*20%

263%
14

10 3%
11%

'27%
28%

*1823/4
*231/4
*93/4
38
103/8
38%

■ 14%
303/4
*15%

19%
*323/4
17%

*105%
28%
187%
*153
*7

19%
1%

*79

*24

14

*16%
*89

*223/4
*143/8

15%
21

263/4
14

10%
11%
27%
28%
190
24
10
38 34
103/a
39

14%
30%
153/i

19%
34%
17%
106%
26'%
187%
155

. 7%
19%
1%

80

25

14%
17
91

23%
15 1

Monday
May 12

S per share

*263/4 27
42 42%
183/s 18%
*99% 993/4
15% 16

LOW AND HIGH SALE PRICES

*36 38 *36 37 36%
*151% 158 *151% 158 *151%
*45% 47 Va *45 47 43%
32% 33% 33% 33 5/a 32

*108 110 *108 109% *108
13% 135/a 13% 13% ■ Xl2%
*18% 18 3/4 18% 18 5/a I8V4
12% 12 »/4 12 V4 12 5/a 12 Va

*410 500 *410 500 *410
*85/8 8% 8% 8% 8
*11 12 *11 12 *11
*26% 26% *25% 26% *25
4 4 3% 4 *35/4

*21 Va 21% 21% 2P/4 , 21 J/4
7 Va 7% 7 7'Va 6%

11 11 10% 11 10%
253/4 255/4 25% 26% 25

*109% 110%■ 109% 109% *109%
18% 185/4 18% 203/4 19 Ve
165/4 165/4 17 17'% 16%
':'45% 46% 45 45 44 y4
*295,4 30% 29% 295/4 295/a
27% 27% 27 28 263/4

* 185% 190 ' *185% 190 *185%
42% 43% 42% 43 X41V4

*104% 105 *104% 105 *103%
92s/a 92% 92% 92% X91%
9 9 . . 9 9 8%

*43 45 *43 45 43
♦1105/8 110% *1103/8 110% *1105/8

37

25%
•102

. 39%
26

46%
31%

*102%
18%
*27

19%
*993/8
*46%
21%

, 18%
59%
14%
*42%
50%

*101

*393/8
*107%

16

36%
34

*145

*11%
9%
53%

*105
57

8%
107

34%
■ 4%
15

*37
8%

*27

53%
112%
52%

37

253/4
103
40

26

46%
33%
105%
183/4
28%
19%

100

47%
213/a
18%
59%
14%
,44
50%
101%
41

109

16

37%
34
148
12

9%
53%

107%
57

8%
107%
34%
4%

16

373/4
9

28

54%
112%
54

25% 253/4
*54 57%
24% 243/4

19%
*213/4
*20
16%
107

11%
36%
108%
11%
*41%
*50%

19%
223/8
203/4

16%
107

11%
37

108%
12%
43%
52%

Monday
May 12

$ per share

15%
*20%
*26

14%
10%
11%
*27%
28%

*184%
23%
93/4
37%
10

38%
145%
30%

153/a

19%
*33%
17%

*105%-
27%
189

*153

7

*19%
1%
79%
24%
13%

*161/4
89 Va

*223/4
14%

153/4
203/4
263/4
14%
10%
12

28%
29

190
23%
9%
38%
10%
38%
14%
30%
153/4

19%
34%
173/4
106%
28%
189

154%
7%

20%
l3/8

793/,
24%
14%
163/4
89%
23%
143/4

Tuesday
May 13

$ per snare

*263/4 27
40% 41%
18% 18%
*99% S93/4
15% 15%

'36%
158 '

44

32%
109%
12%
18%
12%

500

8%
11%
26%
4%

22

7
10 3/4
25%
110%
20

16%
44%
293/8
26%
190
41%
104%
91%
9

43

110%

36%
25%
102%
39%
26

47
31%
105%
183/4
27

19%
99%
48

21

18 >

59%
14%
42%
49%

101%
40

108%

15%
36%
33

148

11%
9

53

107
56

... 8%
107

33%
4% :

14%
37

8%
28
52

112%'
52%

Wednesday
May 14 1

$ per share

263/4 26%
40 41%

, 183/4 19
993/4 993/4
15% 15%

Thursday
May 15

$ per share

*263/4 27
41 41%
18% 19
99% 100
15% 153/a

Friday
May 16

I per share

263/4 .26%
41 41

18 3/o I&3/4
*98 Va 993/4
143/4 15%

36

25%
*102
39
26

46%
303%

*1023%
18%
26

183/4
99%
*46%
21

17

*55%
14

*42%
49%

*101
40

*108

15%
35%
33

*144

11%
8%
51%

107
56

8

*106
33%
4%
14

37

8%
*27

51%
111%
50%

*36 :

*151%
423%
313/4

*108

12%
18

12%
*410

8

11

*24s/8
33/4

213/a
6%

103/a
24%

*109%
18%
153/8
43%
29%
26%

*185%
'

40%
104%
*92 %
8%

43

*1103%

35%
25

*101

38%
25%
46%
30%

*1023/4
18%
*25

18%
*97
*46

21

16%
*56
14

*42%
46 Va

*101 Va
*39%
107%

143,4
35
32

*142

11

83/4
51

107

54%
8

108

33
■ .3%

133/4
36

8%
28

51

111%
50%

37%
158
43%'
32%
109

12%
18%
13

500

8%
11
25

33/4
213/4
7

•

10%
'

25

110%
19 3/4
16%
44%
30%
263/4
190 *
*40 3/4
104%
93

8%
43

110%

36%
25%
103

38%
25%
463A
30%
105%
18%
26%
19%
99

47%
213/4
17

58
14

42%
'46%
1013/4

'

39%
107%

14%
35%
32

147
: 11%
8"%

51

107
55

8%
108

333/8
4%

-14%
36%
9

128

513/4
111%
51

36

*148

44

31%
*103
*12

18

13%
*407%

73/4
11

•243/a
3%
21%
63/4

*10%

*109%
17%
16

43

30%
26%
185%
403/4

*103

92%
8%

*42%
*110%

✓ 36%
*25%
*100

38%
26%
47%
30%

*1023/4
19

*25%
*183/4

, 95
*46

21%
16 3/4
*56

14%
*42%
46

*101

39%'
108'

143/4
35%
*31%
*143

11

a%
50%

*105

533/4
8%

107

34%
4

'

13%
*35%
8%
27%
51%

*110%
51

36
158
45

32%
103

12%
18%.
13%
490

7%
11

25%
3% ■

21%
7

10 3/4
253/4
110%
18%
16%
43

31%
26%
185%
41%
104%
92%
9

45

110%

367/a
25%
103

393/4
26%
47%
31

105%
19
27

19

97
47%
21%
17

58

14%
42%
46% '
1013A
'3$%
108

■'"&>( - ,

15%
35%
33

147
11

8% .

51

107
54

8%
107

34% .

4%
14%
36%
9%
27%
513/4
111%
51%

. 35%
*145
43

31%
*108

12

17%
133/4

*407%
7%

10
245/B
3%
21%
63/4
9%
23 5/8
109%
153/4
15%
41%
30

25%
*185
40

1041/4
*92

8

*42%
110%

37

25%
*100
39

25%
46%
305/a

*1023%
18
25

173/4
95

46

20%
16%
56

133/4
42%
46

*101

38%
108%

133/4
34'/4
32

147,
Hi/4
8%

49

*104%
■ 54%

73%
*106

< X331/4
3%
12%
36

8%
27

50

110%
50

353/8
158

44
33

109
12

,

17%
14%

490

73/4
10%
245/8
33/4
21%
6%
10%
25

109%
18

16%
43%
301/4
26%
190
40%
104%
'

93

8%
45

110%

37%
253/4
101%
39

25%
48

31%
104%
18 3/4
25%
183/4
95

46

21
17
56

14

42%
46

1013/4
39%
108%

15%
351/4
32

147

11%
9

49

106
533/4
8

108
■ 34

4

14%
36

8%
27

513/s
110%
52

24% 25%
*53% 57%.
*243% -25

19

20%
19%

I 15%
Xl043/4
*10%
*36%
*108%
11%
*41%
*50

19
21%
20%
161/8
104%
11%
36%
109

11%
43%
52 .

LOW AND HIGH
Tuesday
May 13

$ per share

143/4
*20

25%
13%
10

113/4
27%
28
185

*22%
9%

36

9%
X35%
14%
29%
•15

15%
21

26
14
10%

11%
27%

28%
185

24

93/8
•37%
'9%
36%
14%
30%
15%

For fd&tnotes see page 27.

19 19% 18% 19%
33% 33% 33% 335/4
16% . 17% 16 -16%

*105% 106% 106 V4 106% '
27%27% 28 27 Va

187% 189 187V4 187%
153 153 . *153% 154 Va
*7 7V8 7 7
19 19% *18 Va 19
1% 1% 1% 1%

78 785/s 76 76 5/4
*235/4 2434 " 22% 23%
13 13% 13 Va 13%
16 161/4 16% 16%
C'9 89 89 89
22% 23 22 22%
14 14% 13% 14

19%
33s/8
16%

*1043/8
27%

*187%
154%

7
18 5/a
1%

75%
*22

13%
16%
893/4

"

22%
*14

19%
335/8

16%
1061/4
27%
189

154%
7

18 s/8
1%
76%
23
14

16%
90

23

14%

185%
*33%
15%

*104%
27,

*187%
154%

7
18

1%
75%
21%
13
16

*89

21%
14

195/a
35%
163/4
106%
27%
189

154%
7%

183/4
1%
76%
21%
14%
16

90

22%
.14%

Sales for

theWeek

Shares
i -200

1,900
'

2,800
110

- 2,400

■ 300

1,600
3/200

1,700
4,100
4,100

3,000
*

600

100

1,500
3,600
6,300
1,000
7,000

20

22,900
4,300
1/200

. 1,900.
1,800

10

2,400
, » 90

'

160

3,400
200

50

1,800
■- 2,100

2,600
1,100
1,500
4,400

1,700
800

2,800
170

100

3,500
2,900
220

2,700
100

900

.900

260

6,200
6,500
900

, 20

3,000
2,200
1,000

70

1,900
5,700

... , 170
1,900

1(1,300
. 17,600

,600

3,100
300

7,900
900

16,700

24% 24% 24% 24% 24 , 24% 3,600
54 54 *54 57 53% 535/8 300
24% 245/4 24% 24% 24 24. ,500
« — — — 93/4 lOVa 900

18% 18s%
'

181/4 19
"

18% 18% 1,300
X20% 20% *20% 20% 20 20% 1,400
18% 185/4 19 19 18 19% 3,200
15 Va 15/% *16 16% 15 155/8 3,700
105 105 ♦103V4 105% *104 105% i : 70
11 11 *10i/4 10% 10% 10% ... ,300

x35% 35% 36V4 36% 36 363/a 1,600
108% 108% *103V4 109 109 109 '90

11% 11% 11% HS/8 10 11% 5,400
41% • 41% *40 41% 39% 39% 300

51% 51% *50 52 *50 52 100

SALE PRICES

Wednesday Thursday Friday Sales for

May 14 May 15 May 16 the Week

$ per share $ per share fper share Shares

14% 15V4 14% 15V4 14% 15VB 18,900
20 21 21% 213/a *20% 21 180
25% 251/4 25 25 24% 25 1,000
13 V4 135/8 13% 14 13 Va 14 4,100
*9% 10% 10 10 9% 10Va 3,300
12 12 12 12 Hi/4 11% 2,000

x27Va 275/8. 27% 27%, 27Va 27VB 400
28% 283/4 . 28 3/4 29% 28 Va 2S'3/4 6,800

*182% 190 *182% 190 *183 188 100
*22 Va 24 *22% 24 22% 22% 400

9 V4 95/8 91/4 95,6 9 9 3,300
36 % 365/4 36% 36 3/4 , 35V4 363/4 5,300
9% 10

, 9% 9% 9% 9% 4,200
. 34% .36 35% 36% 35% 36% 10,500

14% 145/3. 141/4 141/4' 13%. 141/4 3,200
29% 30 29% 301/4 X29% 30 5,700
15 15% 15% 15V4 I43/4 15Va 3,100

21/200
400

13,100
10

6,500
100

J40
4,600
1,300
12,400
3,300
600

11,100
500

130

1/600
2,000

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Louisville Gas & El A No par
Louisville & Nashville 50
Lowenstein (M) &' Sons Inc— 1
4% % cum pfd series A 100

Lukens Steel Co— —-—«. 10
»

Range Since January 1
Lowest Highest
I per share

Range for Previous
Year 1946

25% Apr 8
40 May 14
18% May 91
97 Jan 31

14% Jan 2

S per'share
29% Jan 31
53 Feb 7
26% Feb 18
100% Apr 16
20 Mar 6

12% Jan 2
14% Feb 18
32% Feb 4

. 5% Feb 10
27"% Feb 17
'

8% Feb 1
13% Feb 4
343% Feb 13

111 Jan 27
34 Jan 6
21% Feb 11
63% Jan 2
35% Jan 6
33 Jan 10
190 Jan 23

.49% Feb 8
106. Feb 25

. 97% Mar 11'
12 Feb 8

50 Jan 4

113 Jan 4

48% Jan 23
83 Va Feb 21
107% Feb 7
40 May 9
32 Feb 1
56% Feb 8
44 Jan 6
105% Feb 20
25% Feb 21
31% Feb 8
22% Feb 20

105% Feb 11
50 Feb 5

;. 25% Jan 7
24% Jan 6
73 Feb 8

19% Jan 28

47% Jan 3
* 65% Jan 10
103% Mar .3
47 Va Jan 30
110 Feb 17

M
MacAndrews & Forbes — 10 34 Mar 12 38% Jan 9
:

6% preferred —— - 100 140 Jan 13 152 Apr 21
Mack Trucks Inc—— —No par. 42% May 14 563/8 Feb 8
Macy (R H) Co Ihc_—— No par 31% May 16 41% Jan 7
4%% pfd series A 100 107% Jan 8 111 Mar 28

Madison Square Garden No par 12 May 16 15% Feb 1
Magma Copper— — 10 16% Apr 14 21% Mar 6
Magnavox Co (The). —1 12% May 13 l77/8 Jan 30
Mahoning Coal RR Co - 50 — __

Manatl Sugar Co__ — 1 7 % May 16
Mandel Bros * No par 10 May 16
Manhattan Shirt— ——5 24% May lq
Maracaibo Oil Exploration.. 1 . . 3% Jan 14
Marathon Corp ___—! 6.25 21% Apr 23
Marine Midland Corp— 5 6% May 15
Market St Ry 6%' prior pfd—>—100 9% May 16
Marshall Field & Co No par 23% May 16
4%% preferred—. ——100 109 Jan 20

Martin (Glenn L) Co — 1 15% May 16.
Martin-Parry Corp.—.— No par 14% Jan 16
Masonite Corp ; —No par , 4l%.Mayl6;
Master Elec Co i 1 27% Apr 29
Mathieson Alkali Wks——No par 25% May 16
7% preferred —«...100 185 Mar 12

May Dept Stores— ^ 5 . 40 May 16
$3.75- preferred ... No par 103 Apr 15.
$3.40 cum pfd ... —No par „ x91%May 13

Maytag Co .—No par 8 May 16
$3 preferred -No par. 43 May 13
$6 1st cum preferred Nn par 108% Mar 20

McCall Corp ;« • ,1 35% May 14
McCrory. Stores Corp —.—1 25 Apr 14

, 3%% conv preferred 100 101 Jan' 15
McGraw Electric Co 1 35 Mar 14
McGraw-Hill Pub Co —No par ' 25% May 14,
Mclntyre Porcupine Mines.—— 6 46 Va May 9
McKesson & Robbins Inc.... 18

. 30% May 14
' $4 preferred *_ .—.Wo par 102 Jan 2
McLellan Stores Co — 1 18 May 9
McQuay-Norris Mfg Co 10 25 May 16
Mead Corp.. : Mo par 17% May 16
4%% preferred. _ 100 95 May 15

: 4% 2nd preferred —«—50 46 Mar 17
Melville Shoe Corp —.—1 20% May 16
Mengel Co (The)-—— 1 ' 16% May 16

5% conv 1st preferred 50 56 May 16
Mercantile Stores Co Ltd No par 13% May 16
Merch & Min Trans Co JNopar 41 Mar 21
Merck & Co Inc ...- — 1 . - 46 May 15

•: $3.50 cum preferred —No par 97 Va Jan 3
Mesta Machine Co— ——5 38% May 16
Metropolitan Edison 3.90% pfd.100 105 Jan 6

Miami Copper 1 8 13% Jan 161 18% Mar 5
Mid-Continent Petroleum.—. 10 33 Apr 30 39 Jan 2
Midland Steel< Products —No par 32 Apr 14 42Vs Feb 4

. 8% cum 1st preferred 100 '• 145 Apr 18 156 Mar 6

Mipneap & St Louis Ry_. Notpar ■ 10% Apr 14 14% Jan 4
Minn St P & SS M A vtc—_.Mo par 8 V4 May 16 l43/8 Feb 24
Minn-Honeywell Regulator. 3 .49 May 16 66% Jan 7
; 3.20% conv pfd series A—100 106% Apr 29 114% Feb 25
Minn Min & Mfg., —~Nopar . 51% Apr 16 59% Jr„n 7
Minn Moline Power Impl — 1 7% May 16 12% Fety 7

$6.50 . preferred——Nopar - 104 Jan 13 115% Feb 10
Mission Corp.. ....—..——.10 28% Mar 11 36% Apr 28
Mo-Kan-Texas RR: ... No par 3 Va May 16? 8 , Feb 3

7% preferrted series A ——.100 12% May 16 25% Feb 7
Mohawk Carpet Mills —20 36 May 14 51 Va Jan 2
Mojud Hosiery Co Inc.._—...1.25 8% May 13 13% Feb 14
Monarch Mach Tool ——No par 27 May 16 32 Feb 17
Monsanto Chemical Co common—5 50 May 16 63% Feb 3

$3.25 preferred series A—Nopar 110V4May 16 128% Feb 4
Montgomery Wa^d & Co—JVopor 50 Apr 25 64% Feb 8

Moore-McCormack Lines Inc_^__10 20% Jan 3 28 Apr 5
,$2.50 cum pfd—. ——50. 53 Jan 7 57 V2 Apr 5

Morrell (John) & Co. Nopar 24 May 16 25% Apr 10
Motorola.—,:—.: ————... . 9% May 16 10 Va May 16
Motor Products Corp Nopar 17% Apr 16 24% Feb 7
Motor Wheel Corp . _——5 20 May 16 27% Feb 3
Mueller Brass Co new 1 18 May 16 25 Mar 28
Mullins Mfg Co class B - 1. 15 Jan 14 20% Feb 21

. $7 preferred. . No par 103% Apr 26 107V2 Mar 14
Munsingwear Inc_4 .......—..5 107/a May 16 15 % Feb 10
Murphy Co (G C) com.— —1 35 Apr 14 40»/e Feb 10

• 4%% preferred—. —- 100 108 Mar26 112 Jan 29
Murray Corp of America——10 10 May 16 ' 15% Feb 11

4% preferred —...—50 37% Jan 2 44% Feb 13
Myers (F E) & Bros Nopar 51% May 14 56 Jan 29

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

N
Nash-Kelvinator Corp. 8 14% Jan 2 I9s/a Feb 7
Nashville Chatt & St Louis.. 100 20 May 14 29% Feb 13
National Acme Co 1 24% May 16 30 Jan 6
National Airlines . 1 13 Jan 16 16% Jan 6
Nat Automotive Fibres Inc 1

. 9% May 16 . 14 Feb 7
National Aviation Corp I.. 5 11% May 16 16% Feb 21
National Battery Co.' —.4 24 Jan 13 29% Feb 24
National Biscuit Co common..—10 27 Jan 13 34% Feb 15
;1% preferred— ....—100 181 Mar 26 1851 Jan 28
Nat Bond & Share Corp; Nopar 22% Apr 14- 26Va Feb 13
National Can Corp. — 10 9 May 16 13% Feb 7
Nat Cash Register Nopar 34 Jan 13 41% Apr 2
Nat City Lines Inc.. ... 1 9% May 13 14*% Jan 7
National Container — 1 32% Jan 13 40% Feb 13
National Cylinder Gas Co— 1 l3%Jah.l6 17% Feb 21
Nat Dairy Products—. —Nopar 29% Apr 15 38 Jan 3
National Dept Stores— —5 14% Apr 14 20% Jan 6

National Distillers Products No par 17% Jdn 16 22% Mar 28
Nat Enam & Stamping.—No par 33% May 8 42 Feb 19
National Gypsum Co— ——1, 15% May 16 25% Jan 2

$4.50 comt preferred L-Nopar 103 Mar 27 . 107 Feb 15
National Lead Co_r 10 27 May 16 35% Jan 9

7% preferred A.«. —- 100 133% Jan 6 ■, 189% Jan 30
6% preferred p—.—~ 100 150 Mar 20 167 Jan 28

National Linen Service Corp.. 1 6% Jan 16 8% Apr 7
Nat Mall & St'l Cast CO-——No par 18 . May 16 28 Jan 31
National Power & Lt ex.distribution l%May 9 , l%Jan 2
National Steel Corp ——25 75% Apr 14 91% Feb 8
National Sugar Ref Co No par 21% May 16 28% Jan 10
National Supply (The) Pa —10 12% Jan 13 15% Feb 11
,$2 conv preferred————40 X16 Mar 14 , 18% Feb 13
4%% preferred— ,.——.100 88 Mar 18 -.r 94% Jan 18

National Tea Co ——10 20% Apr 25 29% Jan 24
Nat Vulcanized Fibre Co———1 13 Va May 14 ; 17% Feb 10

Lowest

$ per share
24% Sep
45% Oct
20% Nov
97 Deo
14 Sep

32 Sep
140 Deo
38% Oct
37% Nov
106% Oct
12% Sep
16% Sep
13% Dec

520 Jun
8% Oct
12% Oct
26 Nov
3% Sep

~7% Deo
11% Oct
30% Nov

X109 . Sep
31 Sep
12% Oct
48 Sep
27V* Oct
24% Sep
195 Jan
45% Nov
103 Deo
93% Deo
9% Oct
45 Va Sep
111 Jun

42 Sep
25 Oct
102% Deo
30 Sep
23% Sep
44 Sep
39% Nov
102 Deo
20 Nov
22 Oct
18% Sep

103 Sep
43% Oct

> 20% Oct
18 Oct
61 Nov
18% Deo
36% Sep

• 54 Sep
97 Deo
39% Oct
104 Nov

10% Oct
31% Feb
32 Nov

, 140 Oct
10% NOV
9% Oct

45 Oct

105% Deo
40% Apr
8% Oct

£00 Sep
-28 Sep
5% Oct
19 Oct
42 Deo
11% Deo
28 Va Deo
43% Sep
111% Sep
57% Deo

20 Nov
50% Sep

15% Oct
19 Oct

14% Sep
102 Oct
13% Sep
32% Oct
108 Va Jun
9% Oct
33% Nov
50 Dec

Highest
$ per share
32% Jan
72% Feb
43% May
108 July
30% Jan

42%
160
76%
65

111%
Xl7Va

. 30%
■ 47%
526
16%
26%

• 46%
8

May
Jun
Jan

May
Apr
Nov

May
Sep
Aug
Apr
Jan

May
Jan

11% Feb
20% Jan
57% Apr
112% Mar

. 45% Feb
30% Jun

. 75 Apr
48% May
38% May
204% Nov
70 May
112% May
97 Nov
17 Jun
55 May
118 Mar

. 71 ' Apr
43 May
122 Apr
46% May
48% Apr
69 Jan

56% Jun
108% Mar
35% Apr

. 36 Jun
30% Apr
107% Aug
,,57% Aug
26% Nov
35 Va Jun
105 Ve Jun
32% July
52% Apr
77- May
li0% July
61% Jun
113% Apr

18% Feb
45% May>

. 62Va Jan
173 July
14% Deo
26% Mar
68% Apr
119% July
60 Deo
18% May
129 Mar
44 May
17% Jan
52 Jan
70 Apr
23% July
45 Apr
64 Dec
135% Jun
104% May

30% Apr
62 Jan.

34% Jan

.36, May

22% Jun
109% Feb
27% Aug
49 May
114% Jan
22 Jan

55% Feb
70 Jun

Range for Previous
Year 1946

Lowest , Highest
8 per share Ijper share

13 Oct
23 Oct
27 Sep
14% Nov
10 Sep
13 Va Deo
20% Oct
25 Ve Oct
180 Nov
22% Oct
9 Va Nov
31 Nov
13
24
15
30

Oct
Feb
Oct

Sep
15% NOV

19% NOV
31% Nov
16% Oct

102 Va Oct
27 Sep
178 Dec
X149 Oct

6% Nov
20% Oct
1% Aug

75 Sep'
25% Dec
ll7/a Nov
16% Dec
89 Nov,
21% Oct
14% Nov

25% Jan
52% Jan
41% May
347/a Jan
20% May
28% Jan
345/8 Apr
37% May
205% Apr
32% Apr
21% Feb
45 Va Jan
24% Aug
38% Deo
23 Aug
45% Apr
34% Jun

32% Aug
67% Jan
33% Jun
108% Jan
40% Apr
207 July
173 Apr
10% Aug
41% Feb
2% Sep

101% July
38 Apr
25 Jan
32 Jan
106% Mar
42% May
24% May
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NEW YORK STOCK RECORD

Saturday

May 10

t per share
my, 12
*19% 20
♦145ft 15

*105% 108
32 32

*102 104
*107 108

38% 38%
28 % 28%
100 100

19% . 19%
*36 . 37%
14% 14%
*22% 23%
85'/a 85%
*14 14%
*20 26%
*52 56

*230 275

*105 105%
12% 12%
35 35

*45% 47%
i .*231%, 233

*119% 122
26% 26%

4ft 4%
8% 8%

*99 101
•

15% 16%

*100% 101%
14% 14%
35 36
*8 8%

• *13% 14%

34%
*109%
23%
*20
*20 h-

.*104%
8%
99%
*22%
25%

*154%
22
*86%
73%

34%
110

23%
20%
20%
106%
8%

99%
23

25%
158

22

88

74

*10%
13 •

*54
*30

36
1

*56%
*28%
109%
*160

5

32

5%
11%

*13

*44%.
*106

*6%
*68

*107

'24%
*39

*2%
35%
*30

*7-%
11%

*35

*40

10%
*7%
17%
*34

*107

20%

19%
40

*43

*87%
7%
27%
*18%
*104

*82%
*24

107%
9%

11

13

59

35

36%
1

58

29%
109%
162

5

32%
6 •

11%
14

45%
107%

7

72

110

24%
40

3

35%
30%
8

11%

36%
40%
10%
8

17%
35

111

20%

19%
40

49%
89

8

27%
21

115
85

25%
107%
'9%

Saturday
May 10

S per share
*14 14%
44 44%
39% 39%
53% '53%
103 103

24% 24%
*25'% 28%
*117% 118
*107% 108
12% 12%
25% "25%
*93% 96
*29% 30%
*104% 105%
*98 101

*21% 21%
*85 87

53% 54%
*12% 15
*33% 34
*106% 107%
*106

*10% 11
*99% 100
21% 21%
*20% 21
*163 184
*178 186

Monday
May 12

Sper share
12 12

19% 193/4
*14% 15

*105% 108
*313/8 32I/4
103% 103%

*107 108

38% 383/4
28% 283A

*100 102
> 20 20

*35 37

14 14%
223/4 223/4
84 86

13% 14
20 20

*52 56

*230

105 5/8
12

*34

443/4
x231

119%
26%
4 0

8 3/8
*98%
16

275

1053/4
12

35

45%
232%
119%
26%
4 s/8
8 3/s

100

16%

101% 101%
143/e 143/8
35 35%
8 8

*13% 143/4

*33%
*109%

23

. 20%
19%

*104%
8%
99%
*22

25%
154

215/8
*87

743/4

*103/4
*12%
*54

*30

36%
« 1
' 58%
28%
110%
*161 ■

5 "
31%
5%
11%

*13 -

45

*106%
6%

*68

*107

24%
*39

2%
35%
*30

"

7%
11

36

40%
10

73/4
17%
*34

*107

20
19

39

49%
*87%
7%
26%
*18%

*1023/4
85

24

*107

*9%

34%
110

235/a
20%
20%
106%

83/a
100%
22%
26

155

21%
88

75

11

13

59

35

36%
1

58%
28%
110%
162

5%
33

6

113/8
14%

45

107%
7

71

110

24%
40

23/,;
35%
30%
8

11%

36

40%
10%
73/4
18

343/4.
111

203/a
19%
39

493/a
88%
73/4
27%
20

112

85

24

108
?' 9%

LOW AND HIGH
Tuesday

May 13

t per share
12 12 Va
19% 19%
*14% 15%
*105% 108

*30% 32%
*103 103%
*107 108

37% 38%
26% 27%

*100 102

xl9 193%
x35 35%
13% 14 %
21% 213/4
83 83

133/4 13%
*19% 26%
*52 56

*230

106

11%
33
44

229

120

25%

4ft
8

*97

14%

275
106

11%
34

44

231

120

263%
4%
8 3/a
99

15%

1003/4 101
135/8 14%
35 36%
7% 7%

14 14 3/a

32%
*109%

223%
20

19%
104

8

*98

22

25%
*154
*20

86 3/a
74%

33

110
23

20

193/4
105

8%
100
22

253/4
156%
21

87

75

103/4
*12%
*53

*29

36%
; 1

57

273/4
109%
161

5

31

53/4

103/4
13

44

*106%
6%
68

*107

24

39

2%
343/4
293/4
73%
10%

35

40

9

*73/4
16

*34

*106

19%

18%
38

*49

*85

7

26 3/a
*18'

107'
*85

23

*107

9%

SALE PRICES

Wednesday
May 14

$ per share

11% 12
19/8 19%

*145/8 15

*105% 108'
31% 31%

♦103% 103%
*107 108
37% 37%
26% 26%

♦100 102
18% 19
*34% 35%
13% 13 3/a
21% 21%
*81 82%
133/4 133/4
*19 26%
*52 56

Thursday
May 15

f per share

12% 12 3/a
19% 19%
143/4 143/4

*105% 108
31% 31%

*103% 103%
♦107 108

37% 37%
26% 263%

*100 103
18 5/8 19
35 % 35 3/a
13% 135/a
22 22

*230

106

*11%
*33

*43%
228%
119%
25%
4%
8

*96

14%

275
106

11%
34%
45

230%
119%
25%
4%
8%
99%
15%

82
*13

*20

*52

*225

*105%
11%
*33

*43%
228%
*119%

253/8
4%
73/e

*96%
14%

82

13%
26%
56

275

106

11%

34%
45

229%
122

•255/B
4%
8

100

15%

Friday
May 10

t per share

12% 12%
19 19%
14 14%

*105% 108
*30% 31%
*103% 103%
*107 108

37 373/4.
25% 26%

*100 103

18% 19%
35% 35%
12% 13'/a
21 % 22

80% 81
13 13
20 20

*52 56

*200

105%
11%
33

44

2243/4
119%
25

4ft
65/8

*96%
14%

275

105%
115/a
33%
44

228%
119%
255/8*

4ft
7%

100

15%

101% 101%
135/8 137/8
34 34%

. 7% 7'/8
14 14

*ioo3/4 101%
13% 13 y8
34 34

*7 8
Xl4 14

101% 101%
12% 13%
34 35

65/8 7%
♦135/a 143/a

*32 325ft *32'ft 33% *32 33
*109'/a 110 *109% 1093ft 109% 110

221/a 225/8 22'ft 225/8 21% 223ft
*20 205/a *20 203/a *193ft 20'ft
19VB 19'ft 19% 19% 18 19%

102 '/a 103% *102 1023ft *102 104

77/a 8 7% 8'ft 73ft 7%
98 98 97 97 *97 98 -

*21Va 22'/a 22 22 21% 21%
24% 25 25% 15% 24% 25

*154 156% *154 156% *154 155

20'ft 20'/a 19%
*82 3ft

19% *19 19%
86'/a 86% 90 *89 3ft 92 .>

735ft 733/4 73% 74% 74 74%

8ales for
theWeek

Shares

3,400
2,300
1,000

300
10

3,600
4,200

50

3,600
1,200

44,900
2,200
1,300
500

200

110
900

600

400

1,010
120

15,700
79,600
10,700

19,700

210

15,500
'900

1,700
.600

400

30

13,700
200

4,500
300

5,200
- 150

800

3,900
100

500
50

2,000

11

13

59

35 ''0
36%
1

57

283/8
109%
161

5%
31%
5%
11%
13

44%
107%

63/4
68

HO
243/a
393/8
25/8 v.

35
30 V
8

11%

35

40%
10

8

17%
35%
111

19%
19%
39

49%
88 %
7%
27%
20

107

86 -

23

108

9% "

*10%
12%
'53

*29

36

1

56%
- 27%
108%
*159

5

31%
55/a
10%
*12%

44%
106%
6%

*62

*107

23%

*38%
-ft;, 2%
'34%

*29%
- ' 73/4
10%

*34

40

9

7%
153/4
*34

*106

19%
18 J/4
39

*49

*84i/2
63/4

263/8
*18%
*107

85

*23%
1073/4
*9%

11

123/4
59

35

36%
1

56%
273/4
108%
162

5i/a
32;
5%

103%
14

45

106%
6%
65

110

23%
39%
25/a

'

34%
30

8

10 1/4

353/4
40%
9%

7%
16

353/4
111
19%
183/4
40

. 49%
86%
63/4
26%
19%
112 .

85

24

108

9%

11

12

53.
29

36 *

1

57

27

108
160

4%
*32%
5% '

10%
*12%

11 _

12

53

29

36%

1ft
57%
27%

1083/4
160
5

33%
53/4

11

14

441/4 44%
*106% 1071/z

6% 65/8
*62 65
*107 110

233/4 24%
39 39

2%;
35 35

29 % 29%';.
6 8%
10 10%

34

40%
8 5/8
7%
16%
*34

*105

193/4
18%
*39%
49

85%
6%

27

*17%
*103

*84%
24

► 107%
5%

343/4
40%

91/a
71/4
16%
353/4
110

19%
13%
40%
49

85%
6%

275/a
19

1C7
86

24

109%

9%

10%
11%
*45

*22

353/4
1

-57%
26%

107%
*158

3%
32

5%
103/8

*11%

44%
*106%

6

*60

*107

23%
38%
21/2
35%
29.'
8
10

34

39%
8%
*7%
153/4
*34

*105

19%
18%
39%
48

84%
6 Va

26
• 18
*103

84%
23%

*107%
9

10%
11%
53

28%
: 36%

1

57%
26% v

108 ' *

160 i
4%-(.

323/4
5%
11%. .

13

44%.
107

63/a
64

110

24%
39%
25/a
35%
29%
8'A
10

34%
403%
9

7%
16%
343/4
110

19%
185%
39%
48

84%
63%

27%
18

114

85

233%
109%
9%

- . 700
230

10

40

7,500
25,600
. 800

.. 2,100
210

• 80

12,100
4,000

47,000

25,500
200

2,000
20

8,000
100

44,300
900

6,200
2,300

"

800

3,200
3,500

700

5,400
5,200
500

2,500

12,100
25,500
1,600
: 400

400

1,800
33,800

100

100

800

600

150

1,400

Monday
J

May 12
$ per share
14 14%
41% 443%
39% 40
54 54

*103 104

243% 24%
28% 281/4
116% 117%
108 108

12% 125%
25% 25%
*93% 96
29% 29%

*1043/4 106
*98 101

*21% 21%
823% 85

53% 543/4
*123/4 15

33% 33%
*106% 108
*106

*10% 11
*99% 100

21% 21%
*20i/t 21

*163 184
182 182

LOW AND HIGH
« Tuesday

May 13
$ per share

SALE PRICES

Wednesday
May .14

* per share

14

40%
38

533/4
*103

24

28%
118

108

12%
24

*93%
28s%

*104%
*98

21%
*83

523%
*12 3/4
32%
106 %
*106

103%
*99 Va
20%
19%

*163
*178

14

413%
39%
54

104

243'a
281%
119

108

12%
25

95

29%
105

101

21%
86

53%
15

32%
106%

103%
100 1

21

20%
184

183

14

37

38

533/4
103
24

28%
*117

108'

11%
24

*93%
283%
105

*100

21%
*83

513/4
*123/4
32%

*106
*106 .

10%
991%
20%
19

*163

*178

14

39%
381%

'

54%
103
24%

28%
118
108

12%
24%
95

283/4
105

102

21%
86

52%
15

. 32%
107%

10%
991%
21%
19'/a

184

182

Thursday
May 15

t per share

14 14%
38% 39
.33% 393%
54% 54%

102 . -102
24% 24%
28% 28%

117 117
107% 107%
11% 123%
241/4 24%
93% 933/4
28% 283%
1C5 . 105

*100 101%
*213% 21%
*83 86

523/4 53%
*3 23% 14
32'% 32%

10e 106

♦105% __

10% 10%
*99% 100
21% 21%
*18% 183%

*160 184

178 178

Friday
May 16

f per share

Sales for
the Week

< Shares

For footnotes see page 27.

14 14 - - 1,400
39 39% 8,500
37'ft 393ft 14,000
54% 55 620
101 101% 160

24% 24% • 5,400
*28% 283ft 500

115% 117 150
107% 108 1,300
11% 12% 7,200
23% 24% 3,600
93% 93%

r

| -70
263ft 283ft 6,100

*104% 105 900
*100 103

21% 21% 300
*83 86 20

53 54 5,2t)0
123ft 123ft 100

32% 32% 800

108 306 50

*105% — — •

■

10 10 1,700
*98 101 20

20 21'ft 5,800
17% 18% 1,100

*160 184 — —

*176% 178 90

STOCKS
„

NEW YORK STOCK \ Range Since January 1
EXCHANGE Lowest Highest

Par I per share f per share

Natomas Co No par 11% Jan 3 12% Apr 9
Nehi Corp No par 19 May 16 24% Feb 17
Neisner Bros Inc 1 14 May 16 18"% Feb 10
4%% conv serial preferred—100 105 Feb 13 106% Jan 16

Newberry Co (J J) common_No par 31 Apr 29 38 Feb 13
3%% preferred - 100 1023ftJan 18 106 Mar 11

New Jersey Pr & Lt Co 4% pfd_100 105 Mar 22 108% Jan 7
Newmont Mining Corp 10 353/4 Apr 15 - 403/4 Jan 2
Newport Industries 1 25% May 16 32% Feb 7
4%% preferred- - 100 98% Mar 24 102 Feb 3

Newport News Ship St Dry Dock—1 18% Jan 13 218% Feb 4
New York Air Brake No par x35 May 13 46% Feb 10
New York Central No par 12% May 16 223% Feb 3
N ,.Y Chic & St Louis Co —100 21% Apr 19 37 Jan 2

6% preferred series A 100 80% May 16 99 Feb 1
N Y City Omnibus Corp No par 13 May 16 20% Feb 4
New York Dock No par 19 Apr 19 25% Feb 19

$5 non-cum preferred No par 56 May 9 62% Jan 3

N Y & Harlem RR Co 50 270 Apr 11 290 Feb 20
N Y Power & Light 3.90% pfd—100 103'% Jan 15 107 Mar 1
N Y Shipbldg Corp part stk 1 11% May 16 13% Feb 8
Noblitt-Sparks Industries 8 33 May 13 43 Jan 7
Nopeo Chemical Co 4 44 May 13 53% Jan 6
Norfolk & Western Ry 100 223 -Apr 19 252% Mar 6
Adjust 4% non-cum pfd 10O 118% Feb 18 125 Mar 7

North American Co 10 24% Apr 19 33"% Jan- 7
Rights 4% Apr 14 4If Mar 14

North American Aviation 1 68% May 16 10% Feb 17
Northern Central Ry Co 50 98 Apr 17 115% Jan 11
Northern Pacific Ry 100 14% May 16 22% Feb 7
Northern States Power Co (Minn)
1 Cum pfd $3.60 series No par 99 Jan 2 102% Feb 17
Northwest Airlines Inc 10 13% May 15 22% Apr 2
Northwestern Telegraph 50 34 May 14 45% Jan 2
Norwalk Tire & Rubber No par 65/b May 16 13% Feb 11
Norwich Pharmacal Co 2.50 13% Apr 14 xl8% Feb 8

Ohio Edison Co
4.40% preferred 100

Ohio Oil Co No par
Oklahoma Oas St Elec 4% pfd—20
Oliver Corp No par
4%% convertible preferred—100

Omnibus Corp (The) 8
8% conv preferred A 100

Oppenheim Collins 10
Otis Elevator com No par
6% preferred 100

Outboard Marine St MIg 2.50
Outlet Co No par
Owens-Illinois Glass Co 12.50

2nd

Pacui

Paciflo Amer Fisheries Inc 8
Pacific Coast Co— 10
1st preferred non*cum No par
2p^d preferred non-cum—No par
fic Gas & Electric— 28

. Rights
Pacific Lighting Corp. No par
Pacific Mills No.par
Pacific Telep & Teleg 100
6% preferred - 100

Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp —10
Packard Motor Car .No par
Pan American Airways Corp—.2%
Pan-Amer Petrol St Transp 5

Panhandle East Pipe Line No par
4% preferred 100

Panhandle Prod St Ref 1
Paraffine Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc 1
Park & Tilford Inc 1
Park Utah Consolidated Mines—1
Parke Davis & Co x No par
Parker Rust Proof Co —2.50
Parmelee Transportation—No par
Patino Mines St Enterprises 8

Penick & Ford new No par
Penney (J C) Co No par
Penn-Central Airlines Corp 1
Penn Coal St Coke Corp 10
Penn-Dixle Cement Co 7
Penn Glass Sand Corp No par
5% preferred 100

Penn Power St Light Co—-No par
Pennsylvania RR 80
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc 5
Peoples G L & Coke (Chic) 100
Peoria St Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co 100
5% prior preferred 100
5% preferred 100

Pet Milk Co_ No par
4V*% 2nd preferred 100

Petroleum Corp of America 8

STOCKS
NEW YORK STOCK

EXCHANGE

. 1 ... Par
Pfetffer Brewing Co No par
Pfizer (Chas) & Co Ino 1
Phelps-Dodge Corp 28
Philadelphia Co 6% preferred—50

$6 preferred No par
Phila Electric Co com No par
$1 preference com No par

■ 4.4% preferred 100
3.8% preferred 100

Phila & Read Coal & Iron —1
Philco Corp 3
3%% pfd series A 100

Philip Morris & Co. Ltd 8
4% preferred 100
3.60% series preferred —100

Phillips Jones Corp No par
5% cum preferred 100

Phillips Petroleum No par
Phoenix Hosiery 8
Plllsbury Mills Inc 25

$4 preferred No par
Pitts C C & St Louis RR 100
Pitts Coke & Chemical Co—No par

$5 conv preferred No par
Pitts Consolidation Coal Co 1
Pittsburgh Forgings Co 1
Pitts Ft Wayne St Chic Ry 100
7% preferred 100

31%
109
21

. 19 3/4
18

101%

7%
86

20%
24%
154

19%
86%

X71%

Apr 15
May 1
Apr 14
Apr 7
May 16
Jan 13

May 7
May 7
Apr 18
May 14
May 12
May 15
Apr 23
Apr 25

10% Apr 16-
113/a Apr 17
50 Jan 16

24 Jan 3

35% May 9
1 Apr 30

54 Apr 10
26% May 16
105 Mar 8.
158 Apr 15
3V2 May 16
213/4 Jan 10
5% May 15
10% May 16
13 May 13

40%

104%
5%

671/2
108%

23%
38%

2%
34%
28 3/s
75/e
10-

Jan 13
Jan 25

Jan 13

Apr 16
Apr 3
Apr 29
May 16
May 13
May 7
Apr. 15
May 9
May 15

38 Jan B
111% Feb 18
24% Jan 6

21% Jan 2
25% Feb 8

107 Feb 17
13% Feb 4

118 Feb 6
28% Feb 18
33% Feb 18

163% Jan 18
28% Feb 8
93 Jan 4

79% Feb 8

12% Jan. 13
•

19 Feb 1
73 Feb 8

38% Mar 26
43% Jan 18
lft Apr 30
62% Jan 11
39% Feb 19
129% Jan 2
168 Feb 8

7 Feb 13
37% Apr 28
7% Feb 13

14% Feb 21
16% Jan 24

50 Feb 18
109 Mar 24
9% Feb 7
79% Feb 15
108% Apr 3
32% Jan 2
53% Jan 4
4% Jan 6
43 Jan 9
34% Feb 21
14% Feb 11
15% Mas 31

34 May 15
393/4 May 16
8% May 16
7 Apr 15
15% May-14
29% Jan 18
109% Apr 18
19% May 16
18% May 14
38 May 13
48 May 16
847/b May 16
6% May 15
24% Jan 16
18 May 16

Feb 26
Mar 11

May 13
Feb 5

105
80

23

105

87/s Jan 14

38
48%

15%
10%
24%
36

117

22

26%
51%
55
101%
22

31%
23%

X115
95%
34
108
10

Apr 7
Feb 11
Jan 4
Feb 19
Feb 27

Apr 16
Jan 29
Jan 6

Feb 3
Jan 6

Jan 21
Feb 13

Feb 3
Feb 15

Jan 16

Apr 2
Apr 2
Jan 4

Mar 27

May 2

Range Since January 1
Lowest

I per share
13 3/4 May 6
37 May 14
36'A Apr 14
53% Apr 29
101 May 16

. 23V2 Apr 14
26 3/4 Jan 3

115% May 16
105 3/s Feb 4
115/8 May 14
21 Jan 16
93% Jan 3
26 3/4 May 16
105 Apr 24
97 Mar 29
21 Apr 29
81 Jan 17
50% Mar 15
123/4 May 16
30% Apr 28
103% Jan 2

id" May 16
97 Jan 6
18% Jan 2
17% May 16

Highest

$ per sharev
15% Feb 20
62% Jan 2
43% Feb 13

Mar 20
Feb 6

27% Jan 2
29% Jan 21

Mar 21

Apr 16
15% Feb 1
30'ft Feb 18
98% Mar 17
43% Jan 18,

Feb 25
Mar 8
Feb 7
Feb 26

58% Jan 7
18 Feb 1

Feb 8

Feb 19

59

109

119

108

109

101
31
91

37

108

13% Jan 18
102 Mar 29
23% Apr 3
26% Feb 10

Range for Previous
Year 1946

Lowest

tper share
10% Sep
18 3ft Oct
16% Dec

104 Dec
25% Nov
103% Nov
106 Deo
30% Oct
27 Sep
95% Oct
18% Nov
36% Oct
13% Oct
26 Sep
79 Sep
16% Dec
21% Oct
53% Oct

275 Jan

102 Deo
11% Nov
31% Oct
41% Sep

223 Nov
119 Dec
23% Oct

"~9% Deo
111 Jan

16% Oct

'

96% Deo
18% Nov
44 Oct
9 Nov

16% Deo

30% Sep
108% Jun
19% Feb
21 Sep
18% NOV
99% Oct
10% Nov

X113 Sep
25 Dec
26 Oct
158 Sep
19% Dec
86% Oct
69% Not

10% Oct
- 12% Deo
49 NOV
24 Dec
36% Oct

54% Sep
28% Oct
122% Oct
164 Dec
5 ■ Oct
18% NOT
55/0 Oct
11% Dec
13 Oct

37%
100

4%
56

105%
27%
52

3%
35%
26

12

11%

Jan
Dec

Dec

Sep
Oct
Oct
Not

Sep
Jan

Oct
Oct
Deo

40% Not
12% Dec
6'ft Oct
17% Sep
28% Feb
110 Jan
20% Sep
25 Sep
37% Not
43 Jan
86% Nov
14 Oct
21% Sep
16 Oct
100 Oct
75 Oct
28'ft Sep
105% Sep
8% Deo

Highest
$ per share

15 Feb
32% Jan
22 Sep
109% Aug
43% May
110% May
113 Oct
50 Apr
45 Jun
109% Jun
343ft Apr
69 '/a Jan
355/4 Jan
61% May
135 Jun
37% Feb

L 413ft May
76 May

325 Feb
113% Mar
283ft Feb
53 Jan

; 72% May
288'/a Apr
j129 Aug
39% Apr

16% Feb
117 May
36 Jan

104% Nov
56% Jan

'

55'ft Jan
195ft May
25 May

, 37% Nov
112 Jan
29% July
22% Jun
36 Jun

xll9% Jan
17% Jan
120 Feb
51% May

„ 39% Feb
180% May
35 Jun
111% May
100 Apr

v 19% Jan
25% July
86% Mar
48 Mar

47% Jun

67% Jun
48 Apr
160% Jun
181% July
11% Feb
34% Apr
12% Feb
27 Jan
20% Apr

56% Apr
111 Apr
14% Jan
90% Apr
110 May
39% July
82 Apr
7% Jan
48% May
35% Aug

• 22% Jun
24% Jan

57% Jun
45% Jan
16% Feb
30% Jan
37% Aug
115% July
27% Jan
47% Feb
51% Deo
68 May
115 Apr
51% Jan
40 Va Jan
36% Jan

132 Jun
109% Jun
43% Mar
109 Mar
14% Apr

Range for Previous
, Year 1946

178~ Apr 29 203 Jan 2

Lowest

$ per share
13 Apr
35% Jan
29% Sep
51'ft Deo
107 Dec
24% Sep
27% Dec
116 Dec

11% Oct
20 Va Dec
89 Dec

' 33% Sep
104% Dec
963ft Dec
20'ft Oct
84 Deo
49 Feb
16 V8 Dec
29% Sep
102'/a Sep
123 Oct
7% Sep

89 3ft Dec
17% Nov
xl6% Dec
197 July
200 Nov

Highest
$ per share
18% Feb
80 May
x48 May
76% Jan

117% Jan
30% May
34 July

122 May

19% Feb
47 Jan
102 Sep
71 Jan

112 . Jun
106% Aug
36 Jan
89 Nov
73% Jan
41 Jan
36 Dec
110 Feb
136 May
15% Feb

106 Feb
26% May
30 Feb

202 May
210 Mar
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Saturday
May 10

# per share
35 35 Va
7% 7%

10 10
*118 120"

*64'/a 65%
*74y4 751/2
*11 12

*166 190

19Va 191/a
*lli/4 12

*231/4 23 '/a

. 21
*13'/2
111/4

*39i/4
59%
191/4

*95

33%
23%

107

111 %
123

140%
*111%
55%

i 24

*107

*30

21

141/2
11%
41

59%
19%
95%
33%
24

107

111%
123

140 Va
112%
55%
24%
107%
30%

*21% 22%

8%
76

12%
*102%
*31%
211/4
*37

18%
*41%
*34%
*11

*100%
*11%
91

*22%
13%
*78%
29%
*99
29

*

5%
5%
12%
24%

♦111

17%
*106

7%
26%
107%
*12

37%
*45%
*101%
*21

14%
*24%

9

21%
*48%
*201/4

8%
76

12%
104

32

21%
37%
18%
44

35%
12

105

12

91

23%
13%
80

29%
102

29

5%
5%

12%
25

111%
173/4
107

73/4
271/4
107%
123/s
37%
47

102%
21%
14%
25%
9

21%
49%
20%

Saturday
May 10

$ per thare

Monday
May 12

I per share

34% 34%
73/4 7%
9% 9%

*118 120

64% 64%
*741/4 75%
♦11% 12%
166 190

19% 19%
11% 11%
23 23

21

*133/4
11

*39%
59%
-19

953/a
33 3/8
23%

106%
110%
1221/4
140

*111%
551/4
237/a

♦107

30%

21

14%
11%
403/4
59%
19

95%
33 s/8
24%
107

111%
123 % s

141

1123/8
55%
243/8
107%
30%

*21% 22%

8%
77

12%
103%
*31%
20

37
18

*41%
*34%
*10%
100%
*113/4
90

22%
13

*78%
28%
*99 -

28 3/8

5

5%
12%
24

*111
17%

*106
7%
26%
107
12

37%
*45%
101%
21

14 5/8
*24

83/4
21%
48%
20

8%
77%
123/a

103%
... 32
21%
37%
18

44

35%
11

105

12

90

23

13%
80

29%
103

28 3/8

5%
5%
12%
247/«
111%
177/B

107

73/4
26%
107
12

37%
47

1013/4
21%
15

25%
83/4
21%
48%
20%

Monday
May 13

I per thare

43%
6

21

20%
*113%

8s/a
27%
43

*97%
*99

155/a
*92

13%
*43

29%
6

32%
11%
103/4
12

*108 5/8
223/4
30

20%-
*79%
163/4

*16%
26

7

4%
31%
*42%
14%
*71

163/4
*22%
*41

30%

*26%
15%
33/4
6%

*52%
16%
41

*157
32

26%
37%

44

6%
213/4
21%
114

8 5/8
28

43%
98%
993/4
153/b
94%

143/a
45%
29%
6

33%
113/4
11%
12

109 .

23

30

20%
85

163/4

17%
26%
7%
43/8

32

45

15%
71%
163/4
22%
43

30%
99%
27

153/a
3%
7

54

17%
41%
161

32

26%
38%

LOW AND HIGH

Tuesday -

May 13
$ per thare

34% 343/4
7% 73/4

*93/4 10
*118 120

' 62 64%
73 74

11% 11%
*166 190
18% 19
*10% 12
22% 223/4

SALE PRICES

Wednesday
May 14

I per thare

34 343/8
7% 7%
9% 9%

*118 125

60% 61%
*70 72%
11% 11%

*166 190
18% 18%

*10% 12
*22% 22%

20

xl3%
10%
39

573%
18%

♦95

33%
223/4

-X104 3/4
xllO

Xl20%
Xl39%
1115/8
54%
23

107

30

203/4
13%
10%
39%
58

183/4
953/4
33%
233%
106%
110%
121%
140

1115/8
55

23%
107

30%

*20

*13

103/8
*35
58

18

95
33

225/8-
105%
109%
120%

; 138%
*1113/8

533/4
223/4

♦107

29%

21

133,4
103/4
38%
58%
18%
95

33%
23

106
111

1203/4
140

1123/8
54%
23%
108
30

♦21 22 21 21

8

76%
12%
10334
29%
18%
363/4
17%
*41%
♦343/4
103/4
100%
115/8

*85

22%
12%

* 78%
C 27

*99

27%

4%
5%
12%
23%
111

17
,

*106
7

25%
105

11%
37

46%
102

x20%
14%

*23%
8 34
20%
*45%
*19%

8%
77%
12 5/8.
10334
31%
20%
37

17%
43%
35%
10 34
100%
1134
91

22%
13

79%
28 3%
102

28%

5%
51/4
12%
24%

111

17%
107

734
26

107

11%
37%
46%

102

21%
14%
25

8%
21

48%
20%

8

,76

12

104%
*30

18%
36%

*17%
. *41%
*34%
*9%

*100%
11%
*85

213/4
12 5/8
78

26%
*99

28

4%
5%
12%
233/8
111

16%
*106

7%
24%
102

10%
36%

.*45%
*1013/4
20%
14%
*23%
8%

21

46

*1954

8%
77

123/a
104%
30%
19

36%
173/4
44

35%
10%
103

113/4
91

22%
125/a
78%
27%

103

28%

5

5%
12%
24%
111%
17

107

7%
25%
103%
10%
37

47

102%
20%
145/8
25

8%
21%
46

20%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 13 . May 14
I per thare 9 per thare

42%
53/4
20%
20%
113%
8%
26%
43%
*973/4
993/4
15%

*92%

13%
45

29

554
323/s
11%
10%
11%

1085/8
22%
29%
193/4
793/4

16%

*16%
2534
63/4
4%
30

*42%
143/4
69%
153/4
*22%
40

30%
995/8
26%
143/4
3%
6%

*52%
xl6

41

159

31%
25.%
36

43%
6

21%
20%
113%
8%
27%
43%.
98

99%
15%
92%

13%
45

29

5%
33

11%
10%
11%
108%
22%
29%
20%
79%
16%

17%
26

4%,
30%
44

15

70

16%
22%:
41

30%
99%
26%
15%
3%
7

53%
16%
41

159

313/4
26

37%

43

5%
20

■

20%
1123/4
7%
25%
43%
*97%
*993/8
15%
*90

125/8
*42%
27%
*5%
32%
11%
10%
10%

108 5/a
22%
29

19 5/a
*79%
163/4

16%
25%
6%
4%

30

42%
14%
68

*15%
*22%
*37

30%
*99%
*25 %
Xl4%

33/4
6%

*52%
16%
40

*155

30%
. 25%
36

44

53/4
20%
20%

1123/4
8%

2634
43 5/a
98 %
100 %
15%
94%

13

44

28%'
53/4

32%
12

10%
11%

1083/4
2234
29%
19%
80%
163/4

165/s
25%
63/4
4%
30%
42%
14%
68%
16

22%
43

30%
100

26

143/4
33/4
7

53 %
16%
40%
160

31%
25%
365/s

Thursday
May 15

< perthare

333/4 343/s
75/8 7%
9 5/a 93/8

*118 120

61% 61%
72% 72%
*11% 12
171 171
173/4 18%
*10% 12
22% 22%

*20

13

10%
*37

58%
18%
95

323/4
23%
106

110%
120%
139%
*lllS/8
54%
22%

108

x29%

21

13

10S/8
39

58%
18%
95

33%
23%

107
111
121

139%
112

54%
233/a

108

29%

wf

*20% 20%

8

76

12

1C4
*30

183/4
363/4
17%
413/4

*343/4
*10

*100%
• 11 Va
*85 , ,

*22%
13

*78

27%
*99

28%

4%
5%
12%
23 5/a
111%
16%

106

7%
24%
101

10%
37%
*45%
102

203/4
14%
*24%
*8

21%
46%
*19%

8%
76

12%
104%
30%
19%
37%
17%
41%
35%
10%

103

11%
91
24
13
80

273/4
102

293/8

5%
53/8

12V4
24%
111%
167/«

106

7%
243/4
102%
10%:
37%
47'
102

20%
14%
25%
8%
21%
47

20%

Thursday
May 15

I perthare

*43%
5%
20%
20%

*112%
8%
25%
43 s/8 4

97%
*993/8
15%
*91

13%
43%

■\ 27%

132%
12

10%
107/a

*107

22%
29

19%
?8%
17

*153/4
25%
. 6%
4%

30

*41%
14%
68

15%
*22%
*38

303/a
100 '

26

14%
3%
6%

*52%
163/a
33%

*155

303/4
25%
363/B

44%
53/4
20%
21%
114

8%
26%
43%
98%
100%
153/4
94%

133/3
43% •

27%
6

32%
123/4
10 5/a
11%

109

22%
29%
19%
79%
17%

17

26%
6%
4%
30%

14%
58%

22%
40%
30%

100

26%
143/4
33/4
7

53%
16%
39%
160

31%
25%
37%

Friday ,

May 16

I per thare

33 34%
7% 7%
9 95/8

*118 120
60 61%
71% 71%
11 11

*166 180
17% 18%

*10% 12
21% 22%

20

12%
10

37

58%
16 5/8

*94%
32%
23%
103%
111 '

121
139

*1115/8
53%
21%

*107
'

29%

20

13

103/4
37

583/4
18

95%
323/4
23%

1073A
1113/4
121%
139%
112

54%
23 s/8
109

,

293/4

20% 203/4

'
' 73/4
74%
12

*104

29%
17%
363/4
163/4
*41%
*343%
10

*100%
11

*85

21%
123%
*78

26%
*99

27

43/4
5%

12

23%
111

15%
*106

7

22

99%
*10

363/4
*45%
*101%
20%
14%
23%
8%
20%
45%
19%

8

75%
12%

104%.
'

29%
19
37%
17%
43%
35%
10

103

11%
92

22%
13%
80

28

103

29

5%
5%

12

24%
111

17
107

7%
24%
101%
103/4
373/4
47

IO2V4
203/4
15%
23%
8 Va

21

46%
195/8

Friday
May 16

I per thare

43

5%
19

20%
*1123/4

8

24%
43%
*97%
*993/u
15

*91

12%
43

*26

5%
32%
12

10%
10%

*107%
■' 21%
273/a
19%
*78

16

*153/4
25%
6%
4%

29

x41

14%
*67%
153/4

*22%
*371%
30%
993/4
26

14%
33/4
63/4

*53
16

39

*155

31

25%
36

433/4
57/8

20%
21

114
' 8%
25%
43%
981/4
100 %
153/8

94%

12%
43

27%
55/8
32%
12% .

10%
113/8

109

22%
29

19%
793/4
16%

16 5/a
253/4
63/4
4%

30
41

14%
69

153/4.

22%'f
39

3014
100

26

143/4
33/4
e%
53%
165/8
393/8
160

313/4
25%
373/8

Sales for
the Week

Shartt

4,300
4,000
1,800

590
60

300

20

4,600
100

2,400

2,300
1,900
7,900
500

3,600
4,200
400

2,200
9,100
890

1,190
400

780

50

7,300
12,600

500

2,300

500

34,000
2,200
18,100

250

1,200
15,700
1,000
1,400
100

300
•

30

2,100
60

1,600
1,400

20

7,600

7,000

7,300
10,100

800

35,100
600

8,400
10

33,900
4,300
340

1,800
6,900

20

1,400
2,100
4,200
100

3,200
2,500
•800

300

Sales for
the Week

Sharet

3,100
16,400
8,800
5,600

40

2,500
82,700
1,400
140

20

2,100

12,200
300

4,300
600

25,300
2,900
2,100
14,100

300

5,100

2,200
2,500
500

1,300

200

9,300
6,500
7,400
4,000
300

29,200
2,200
1,000

200

1,500
220

700

55,500
4,400
3,400

2,600
2,600

50

4,800
1,800

18,500

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Pitts Plate Glass Co 10
Pitts Screw & Bolt No par
Pittsburgh steel Co__ No par
7% preferred class B 100
5% preferred class A— 100
5%% 1st ser conv pr pfd 100

Pittsburgh ft West Va 100
Pitts Young & Ash pfd 100
Pittston Co (The) l
Plough Inc — o
Plymouth Oil Co 0

Pond Creek Pocahontas 1
Poor 6 Co class B No par
Pressed Steel Car Co Inc__ 1
4%% preferred ser A 50

Procter ft Gamble No par
Publlcker Industries Inc 0
$4.75 cum preferred No par

Public Service Co of Cdlorado 20
Pub Serv Corp of N J com—No par
$5 preferred * JNopar
9% preferred 100
1% preferred 100
8% preferred™; 100

Pub Ser El ft Gas pfd $5 No par
Pullman Inc No par
Pure Oil (The) No par
9% cony preferred 100

Purity Bakeries Corp No par

Range Since January i
Lowest

9 per thare

32% Apr 21
7% Jan 13
9 May 16

Apr 22
May 16
Jan 13

May 16
May 15

17% May 16
11 May 6
21 Apr 19

114
60
67

11
171

20

12%
10

. 37

57%
16%
95

32%
21%
103%
109%
118%
127

.111%
51%
21%
107

X29%

Apr 16
May 16
May 16
May 16
May 13
May 16
Apr 28
Apr 29
Jan 16

Apr 24
May 14
Jan 2

Jan 2

Apr 16
Jan 13
Jan 13

May 1
May 15

Highest
# per share

42% Feb 1
9% Feb 14

13 Feb 8
119 Mar 31
74 Mar 29
78 Mar 31
17% Feb 7

200 Jan 23
24% Feb 5
14% Jan 28

24% Mar 28

24 Feb 10
18% Feb 3
16 Feb 13
43 Feb 17
66% Jan 11
32% Jan 2

102% Feb 13
38% Jan . 2

25% Feb 21
110 Mar l

119% Jan 31
127 Feb 10
142 Apr 10
114% Feb 8

61% Feb 3
25% Mar 28

109% Jan 17
36% Feb 4

Range for Previous
Year 1946

Lowest

$ per share
30 Sep
7% Dec
9% Oct

103
59

Oct
NOV

68% Deo
12% Oct

200
13

NOV
Oct

12% Nov
19 Oct

20% Sep
14% Oct
11% Nov
38 Dec
53 Oct
32 Nov
98% Deo
31 Sep
17% Oct

103 Sep
106 Sep
114% Aug
119% Jun
112 Nov
47% Sep

. 19% Feb
107 Oct
30 Sep

Quaker State oil Ref Corp 10 20 Mar 14 23% Jan 27 19% Feb

R
Radio Corp of Amer_ No par
$3.50 conv 1st preferred JNo par

Radio-Kelth-Orpheum 1
Ralston Purina Co 3%% pfd 100
Raybestos Manhattan —No par
Rayonler Inc 1 ; 1
$2 preferred 25

Reading Company 50
4* non-cum 1st preferred 50
4% non-cum 2nd preferred 50

Real Silk Hosiery 5
Preferred 100

Reeves Bros Inc 50o
Rels (Robt) ft Co 1st pfd. 100
Reliable Stores Corp No par
Reliance Manufacturing Co No par
Conv pfd 3%% series . .100

Remington-Rand 1
Preferred with warrants 25

Reo Motors, Inc.. 1

Republic Aviation Corp.

For footnotes see page 27.

Republic Pictures 50c
-

$1 conv preferred 10
Republic Steel Corp No par
* 6* conv prior pfd ser A 100
Revere Copper & Brass—Noj>ar*
5% % preferred 100

fRexall Drug Inc 2.50
Reynolds Metals Co No par*
5%% conv preferred 100

Reynolds Spring 1
Reynolds (R J) Tob class B 10
Common 10
Preferred 3.60% series —100

Rheem Mfg Co 1
Richfield Oil Corp — No par
Ritter Company —No par
Roan Antelope Copper Mines
Royal Typewriter 1
Ruberold Co (The) „JNopar
Ruppert, Jacob ■

STOCKS
NEW YORK STOCK

EXCHANGE

Par

St Joseph Lead 10
St L-San F Ry Co com vtc No par
Pfd series A 5% - 100

Safeway Stores 5
5% preferred 100

Savage Arms Corp 5
Schenley Distillers Corp 1.75
Scott Paper Co No par
$3.40 cum pfd No par

Scovill Mfg Co. 3.65% cum pfd-100
Scranton Eleo Co (The) 5
3.35% cum pfd 100

Seaboard Air Line vtc No par
5% preferred series A 100

Seaboard Oil Co of Del No par
Beagrave Corp . 5
Sears Roebuck & Co No par
Seeger Refrigerator Co 5
Seiberling Rubber Co 1
Servel Inc common l
$4.50 preferred No.oar

Shamrock Oil ft Gas __1
Sharon Steel Corp No par
Sharpe ft Dohme No par
$3.50 conv pref ser A No par

Shattuck (Frank G) J No par
Bheaffer (W A) Pen Co
New x

Shell Union Oil 15
Sheraton Corp of America l
Silver King Coalition Mines Is
Simmons Co No par
Simonds Saw & Steel No par
Sinclair Oil Corp No par
Skelly Oil Co 15
Bloss-Sheffleld Steel ft Iron 20
$1.20 preferred No par

Smith (A O) Corp 10
Smith (A) ft Sons Carpet Co 20
3%% cum preferred 100

Smith ft Corona Typewriter-No par
Socony Vacuum Oil Co Inc 15
South Am Gold & Platinum 1
South Carolina E & G CO: 7.50
6% preferred . 50

Southeastern Greyhound Lines 5
South Porto Rico Sugar No par
8% preferred 100

Southern California Edison 25
Southern Natural Gas Co 7.50
Southern Pacific Co No par

7%
70
12

102%
29%
17%
35%
16%
41

34%
10

100%
11
87

21%
12%
76

26%
100

24%

Apr 19
Apr 15
May 14
Apr 25
May 16
May 16
Jan 3

May 16
Mar 3

Mar 12

May 16
Apr 9

May 16
Jan 2

Apr 25
May 13
Jan 2

May 14
May 9
Jan 13

10% Feb 7
80% Feb 4

15% Jan 2

105% Mar 12
41 Feb 10

25% Jan 2

38% Feb 14

217/8 Feb 10

44% Jan 18
38 Jan 8

18% Feb 1
108% Mar 4
16% Feb 11

117% Mar 13

29% Feb 13

17% Feb

84% Feb
40% Feb
102 Jan

31% Feb

8

18
8

2

7

4% May 16
5% May 13
12 May 16
23 Va May 16
110% Jan 3
15% May 16

104 Jan 3

7 May 13
22 May 16
99% May 16
10% May 14
36% Apr 14
45% May 6

101 Jan 20

19« Apr 14
13% Jan 16

23% May 16
77/a Jan 3

20% Apr 25
43% Apr 18
19% Apr 14

9"% Jan 7
8% Feb 3
15% Feb 4

30% Feb 21
113 Mar 28

109% Mar 31
110 Apr 7
11% Feb 8

39 Jan 2
124 Jan 28

16% Feb 7
44% Feb
50 Feb

104 Feb

25% Feb

16% Feb

4

3

6

3

10
31 Feb 3
10% Mar 31
24% Mar 31
60 Jan 6

26% Feb 21

Range Since January 1
Lowest Highest
9 per share $ per share

42% Apr 29
5% May 16

19 May 16
20% May 13
112 Jan 9

77/8 May 14
24% May 16
41% Mar 14
96% May 1
96% Jan 3
15 May 16
95% Mar 13

55% Jan
12% Jan
32% Jan
24% Mar
114% Mar
11% Feb

. 55% Jan
49% Jan
100% Jan
101% Apr
18% Jan 20
98% Mar 3

2

2

2

3

4

8

2

7
4

16

12%
43

23

5%
31%
11%
10%
10%
107

20%
27%
19%
78%
16

May 16
May 16
Mar 8

May 13
Apr 18
May 14
May 13
May 16
Mar 12

Apr 15
May 16
May 16
May 15
May 16

16 May 16
24% Apr 28
6% Apr 15
4 Apr 14

29 May 16
39 Apr 22
14% May 16
65 Mar 15

15% Apr 14
21% Mar 20
40 May 13
30% May 10
98 Apr 2
26 Apr 30
13% Mar 14
3% May 10
6% May 16
51% Jan 24

15% Apr 14
39 May 16
159 May 13
30% Apr 25
23% Apr 18
34% Apr 19

24% Feb 13
55 Feb 15

30 May 2
10% Feb 6
39 Jan 2

16% Feb 8

16% Feb 11

16% Feb 3
110 Jan 7
25 Jan 2
36 Feb 18

33% Jan 6
82 Feb 19

21% Feb 18

22 Feb 10

30% Jan 6
9% Feb 17
6% Feb 8

41 Jan 7
51 Feb 21
16% Jan 8
73% May 1
20% Feb 13
23% Jan 29
58 Feb 7
39 Jan 23

101% Jan 7
35% Jan
15% May
5% Feb
8% Jan

54% Apr
22% Jan
56 . Jan 18

170% Jan 9
34% Jan 7

28% F^b %
47% Feb 8

9 Nov
76% Dec
15% Oct

100% Dec
32 Dec
17% Sep
32% Nov
16% Sep
40 Sep
36% Oct
15 Nov
99 Sep
12% Dec
76% Sep
26% Dec
14% Nov
74 Dec
32% Mar
100 Oct
20 Oct

7% Nov
7 Dec
13% Oct
24% Oct
107% Oct
18 Sep
97 Sep
9% Oct

24 Va Sep
105% Sep
12% Nov
36% Sep
43 Feb

100 Nov
19 Dec
12% Oct
25 Oct
6 Ye Oct
17 Oct
40% Sep
21% Oct

Highest
$ per share J

48% Jan t

14 Jan
22% Feb ;

141 Feb
96% Junf
92 May;
34% Jan.

200 Nov ?

31% Jun ;

22 July
29% Aug

25 Oct
27% Feb .

30 Feb
63% Febl
71% Apr!
67 May
105% May'
41 July
30% Jun
115% Jams
126 Jan
139% May
150 Jan.

117% Feb
69% Jam
28% May

115% Jun
38% Feb

25% Aug

19 Jan
- 96% Mar
28% Apr
112% Feb
49% Feb
33 May
39 Apr

* 33% Feb
53% Jun
46% Jan
31' Apr
112% Feb
16% Oct

125% Jan !
45% Apr
27% May
101 May
50% Jun
105% Apr
34% July

24% Apr
17% Feb
21% Feb
40% Feb

118 Apr
31% May
110% Jan
18% May
45% Jan
136 Jan

28% Feb
46'/a Jun
50% July

108% Feb
38 Jun
20% May
44 Apr
13% Feb
30% Jun
65 May
34% Jan

'

Range for Previous
Year 1946

Lowest Highest
I per share $ per share

45 Sep
11% Dec
30% Dec
22 Nov
110% Sep
9% Nov
63 Nov
42 Oct
100 Dec

95% Dec

17%
42
23

6%
35%
10%
13%
12%

105

17%
23%
23
77

17%

Sep
Sep
Oct

Nov
Nov
Nov
Nov
Oct
Deo
Oct
Oct
Jan
Jan

Sep

27% Feb
8 Dec

5% Oct
33 Nov

38% Jan
15 Oct

54
14

21
42

Jan

Sep
Sep
Oct

35% Nov
99 Dec

29% Sep
13% Oct
4% Sep
7% Dec
62% Deo
20% Dec

48% Sep
167 Dec
30 Sep
22% Jan
38% Oct

64 May
12% Dec
33 Dec
34% May
116 Mar
18 Jan

100 Aug
61 July
110% Jun

102% Nov

37% Jan

77% Feb
39% Apr
17% Feb
49% Apr
23% May
22% July
24% Jan

113% May
32% Apr
40% Feb
39% May
91% May
26% Apr

43% Jun
17 y* July
14% Feb
66% Jun
61 May
20% Jan
85% Jun
27% Feb
24% Apr
91 Jan

55% May
108 July
48 May
18% Jun
8% May
9 Nov

83 Nov
22% Dec
69% Feb
193 May
39% July
33% May
70 Jun
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Saturday
May 10

I per share
34 3i
*64 ' 67

*78% 79%
16% 16%
5%
*8

*83

54

5%
9

89%
54i/2

19% 19%
10% 10'/4
741/4 75
*15% 15%
33 33
111 111
*30J/2 30%
99 99
231/2 231/a
*94 97
102% 103%
56% 561/2
38% 39%
71% 71%
27»A 271/4

*103% 105
*12% 13»A
*43 44

*39 40%
*13% 14
37% 38%

*102% 104%
*15% 16
16% 16%
*20% 21

*13

19%
12%

*108%
*56%
121*
9%

36

9%
*19

*106%
*16%
*39
16%
33%
25

21%
*100

7

13 %
19%
12%
110%
57%
121

9%
36

9%
19%

114

17%
39%
16%
33%
25

21%
102

7

*10%
*4%
15%
61

12%
48%
29 %

18%
*45

,

*15%
56

*12%
*11
*53%
6%

18%
*14

*40

*103

*4%
25%

19%
105 %
16%
42%
*12%
*16%
*15%
, 5%

*106

*17

30%
*37%
*103%

9%
43

12%

11%
5

15%
61%.
12%
48%
29%
18%
46

16

56

14

11%
54%
7%
18%
14%
42

103%
4% -

25%

19%
105%

16%
42%

12%
17

16%
'

5%
107%
18

30%
40

106%
10%
43%

12%

Saturday
May 10

t per share

*46

10%
*29%
97%

*113%
*101

*1G0
21

128%
107%

*32%
19%

*107

25

♦116

*40%
*62%

*30%
5%

*69

2%
*51%
*6%
*83%
*13%
*36%
49%
22%
13%
107%
•14%
17%

*103%
*15

92%
*192

*18%
•83

46%
10%
30%
98
114

105

*101
21%
128%
107%
33%
19%
108

25 %
120%
41

64

32

5%
70

3

51%
7%.
84%

13%
37

49%
22%

13%
107%
14%
17%

104

15%
92%
196%

20%
86

Monday
May 12

I per share
33 33%
65% 65%
78% 78 %
16% 16%

LOW AND HIGH
Tuesday

May 13

I pet share
x3l% 32%
x63

5%
*8

>82

54

5%
9

89%
55%

19% 19 %
9% 10

73
„ 74%

15'/8 15%
32 32-

*110% 111"%
30% 30%
*98 99
23% 23%
94 94

*102% 104%
56% 56%
38% 39%
69% 72
27% 27%

*103% 104%
12% 13
43

*39

43

40%
*13% 14
37% 38%

* 102% 104%
15% 15%
16% 16%
*20% 21

13

18%
.12

*108%
56%
120%
9%

35

9%
19

108

15%
39

16%
33%
24%
21%

100%
6%

13
19 %

12'/a
110%
56%
120%
9%

36

9%
19

108

16%
39

18%
34

25 Vb
22%

101

6%

*10%
*4%
14%

60%
12%
48'/a
287/a
xl7%
44

*15%
*56

*12

11

53%
7%

*18

*14

41

103

4%

25%

19%
105

16 '/a
41%
12%
16

15%
5%

*106

*17

30%
*37%
*103%

9%
*40%
12

11%
5

14%
61%
12%

48%
29%
17%
44%
16

57
14

11%
53%
7%

18%
14%
41

103

4%
25%

19%
105 %
16%
42%
12%
16%

15%
5%

107%
17%
31
40

106%
9%

43

12%

Monday
May 12

I per share

46%
10%
29%
96%

*113%
*101

*100

20%
127
107

32%
19%

*107

24%
*115%

40%
62%

*30%
5

*69

2%
*51%
*6%
*83%
13%

*36%
49

*22%
13%

*107%
14%
17%

*103%
*15

93

*192

*18%
*83

46%
10%
29%
98%
114

105

100%
21%
127%
107 •

32%.
19%

108

25%
120%
40%
63%

32

5%
70
3

51%
•7%
84%

13%
37

49%
23

13%
109
14%
17%

104

15%
93%
196%
20

86-

*78%
15%
4%
*7%
*82

52

19

9%
73

14%

*110%
x29%
*98

21%
*90

99%
x55%
38

x67

26%
104

12%
42

39

13%
x35%
*102%
14%
16%

*20%

12%
18

11%
*108%
56%

*120
9

35 •

9%
18%

*104 .

15

38%
cj.7%
33

x23%
21%

*100%
6%

10%
4%
14%
58%
12%
48%
27%
16%
42

15

*56 '

♦12%
10%
*51%
7%
17%
*14

43

*101 <

4

24%

63%
79%
16
5

9%
89%

53%
19%
9%
73%
14%
35%

111%
30

99

23%
94

102

55%
38%
68 Va
27 Vb

104

12%
42

39

13%
37%
104%
15%
16%
20%

12%
18%
12 .

110%
56%
121%
9%

35
9%
18%

108

15%
38%
18

33%
23%
22

102

6%

10%
4%

14%
60

12%
48%
28%
17%
42%
15
57

13%
10%
54

7%
17%
14%
43

102 .

4%
25%

SALE PRICES
Wednesday
May 14

tper share

30% 31%
61
*78'A
15%
4%

62%
79
16

4%
8

*82
1 *50

18%
9

72

14%
' *32%
*110%
99

*98%
21%
*88

97

55%
38

66%
26%

*104
12%
*41

37%
*13%
36%

*102%
14%
15%
20%

12'A
i8y8

•

11%
*108

55%
120
8%
34%

9%
18%

*103

15 Va
38

16

32%
. 23%

21%
102

6%

12%
18%
12

109

56%
120

9

34%
9%
18%

108

15%
38%
17%
33

24

22

102

6%

10% 10%
4 1 4

14 14

58% 59
'

12 Va 12%
4& 48%
27% 28
17 17%
*42% 43%.
14%i 15

-,-56 ,56%
i 12% 12%
'

*10% " 10%
*51% 52 y4

7 7%
17% 17%

• 14 14
*40 41

*101 102
4 4

*23% 24%

19 19% 18% 19 "

105 105 105 105%

15% 16% 15% 16%

40% 41 40% 41%

12'/a 12% 12 ' 12'/a

15 Va 16 . 15 15%

14 15% *14 15

5% 5% 5% 5%

*106 107% 105 105

17 17 Vb • 17 17

30 30'/a 29% 29%

*38 40 *38 40

*103'/a 106% *103% 106%

7% 8% 7% 7%

*39 42 *36'A 41

11% 11% 11% 11%

LOW AND HIGH SALE PRICES
- Tuesday Wednesday
May 13 May 14
I per share t per share

45

10%
28 y4
95%

*113%
105 %
*100

20%
125 %
*103
*32

18%
*106%
23%

*114
40

*59

30%
4%
69

2VS
51
6%
83%
13

36

48%
22%

. 13

*108

14%
16 y4
103%
15

91
*192

18%
*83

46%
10%
29%
96%
114

105%
100%
20%

127
103

32%
19

107%
24%
113

40

62

30%
5

69

3

51%
6%
83%
13

36%
49%
22%
13%

109

14%
17

103%
15

92

196%

18%
86

44%
10%

27%
95

*113%
104%
100

20%
123

108

x32

18%
*106%
23%
116 y4
39%
61

■ *29%
4%
68%
2%
51%
6%

84

12%
34%

47%
21%

12%
*108

14%
16%

*103%
*14

90

196

18

*83

44%
io y4
28

96%
114

104%
100%
20%
124

108
32

18%
107%
24%
117

39%
61

30%
4%

68'A
3

51%
6%
84%
.13

35%
48
22

13%
109
14%
16%
104

15

91%
196

18%
86

Thursday
May 15

t per share
30% 31%
61% 6iy2
*78 y4 79
*15% 16 y8
\ 4% 4%

Friday
May 16

I per share
28% 31
60 62
78% 78%
15% 15%
4% 4%

*8

>82

8%
89%

7%
*81

8

C',%

Sales for
the Week

Shares

15,900
2,200

30

1,800
5,300
200

51% 51 51% 50 50 2,100

19 18% 19 % 17% 19 : 6,800

9% 9'A 9% 8% 9»A 10,300

72% *72 73% *72 73 270

14% 14% 14'/a 14 14% 1,900

34 *32% 34 33 33 : 1,200

111 *110% 111 110% 110% 80

29% 29 29% 28% 29 % 4,500

99 *98% 99 *98% 99 100

22% 22% 23 17% 22% •" 20,500

94 88% 88% 85 88 '/a 400

99% 97 97% 94 97 "• 2,200

55% 55% 55% 54% 55% ' 17,700

38% 38 38% 37% 38 'A 14,800

67% 67% 68'/a ■ 67% 69 47,500

27 27% 27% 26% 27% •
• 6,600

104% *1C4 104% *103% 104% 100

12'A 12% 12% 11% 12% - 6,400

42'A *41 43 41% 41% 400

37% *37% 39% *37% 39'A 200

13% *13'A 13% 13 y4 13% 1,400

36% 37 37'A 36 'A 37% ' 5,300

104% *102% 104%
« *102% 104% •: ...

14% 14% 14% 14'A 14% 3,700

16% 16 16% 15% 16'/a : 3,500

21 *20% 21 20% 20% 300

12%
18%
11%

*108

*54%
*120

9

34%
9%
18%

*103

16

*37%
16%
32%
24%
22

102

6%

*10%
4

14%

59%
12%

48%
28

17%

43%
*14%
*55

*12

10%
*51

7%
*17%
*14

42%
*100

4

24%

19
*105

15%
42%
12

15%
*14%

5%
104

16%

29%'
*38%
*103%

7%
*39

11%

12%
18%
11%
109

56%
121%

9%
35

9%

18%
105

16

38

16 y4
33
24%

22%
102

6%

11
4

14%

60 ya
13

49 y4
28

17%
53%

,.15%
55%
13%
10%

52%
8%
18

14%
43%
101%
4

24%

19 y8
105%
16%

42%
12%
16

15%

5%
104

16%
30

40.

106%
7%
41%
11%

Thursday
May 15

I per share

44%
10

27%
96%
113%
*101

*100

20%
125

107%
*31%
18%

*106%
24%

•117

40

*61

29%
4%
67%

2%
51%
*6%
82

12%
34%
47%
22

12%
108
15

16%
*103%
*14%
90

*195
*18%
*83

44%
10%
28%
973/4
113%
105

100 3/4
20%
126

107%
32

19%
107%
24%

118
40

62

29%
4%
68'A
3

51%
7

83

12%
35
48%
22

13'A
108

15%
16%

104

15%
91

196%
20

86

12

16%
11%

*108

54

*120

8%
34%
9

18%
*104

14%
*37

1 *15%
32%
24

21%
100%
6%

12%
18%

11%
109

54%
121%
9'A

35

9%
18 3A

105

16'/a
38'%
17

32%
24%
21%
100'%
6%

8,200..
27,800
3,500

2,400
4(L

23,900
1,700
7,000
1,300
100

2,300
700

2,600
4,600
8,200
3,500
210

4,400

10 10% 900

3% 4% .
800

14 14% 2,500

58 60 'A ,
8,900

12% 13% 5,800
48% 49% , 2,800

27 28'/a. - 5,900

17% 18% ~ 16,300
42 42 800

14% 14% ' 1,300
54% 55 / 110

13 y 13 300

10% 10% . 1,700
51 51 .* 40

7 8% 4,600
17 18 1,600
*14 14% 500

40 42'/a 1,400
*99 101% - .

10

3% 4 3,000

23% 23%
,

600
'

/

18%
105

15%
X40 %
11%

. 14%
*14'A

5%
102%
16%

29%
*38'A
*103%

7%
39

11%

19

105%

16%,
42%
12'/a
15%
15'A
5%

102%
16'%
29%
40

106%
8

39

11%

Friday
May 16

t per share

44%
9%
27%
95%

*113%
*101

100%
20%
126%
107%
31%
17%

*1053/4
23%
115%
39%

30%
*29%
4%

*66

2%
50%
6'%

80%
12

*33

46%
*21%
12%

108

14%
16

*103%
14

'

90%
*195

18

>83

45%
10

28%
97%
114
105

100%
20%
125

108 Yo
32

19%
107%
25%

1173A -

40%

31%
30'A
4%
67'%
2%

51

6%
eo'A
12%
34%
48'A
22

13%
108

15

16%
104

14%
91%
196%
18'A
86

10,100
250

4,300
3,200
5,600
6,800
400

7,900.
40

1,000
14,000

3,300
30

2,700

Sales for

the Week

Shares

2,500
3,000
8,400
10,000

60

20

180

8,200
2,600
700

1,600
12,700

12,500
900

I,200
300

700
200

II,400
200

74,200
900
'400
60

1,900
1,400
8,700
1,800
8,600

90

3,700
6,800
100
400

2,400
10

800

STOCKS

NEW YORK STOCK Range Since January I
EXCHANGE Lowest Highest

Par t per share f $ per share

Southern Railway No par 28%.May 16 50'/a Jan 2
&%■- non-cum preferred/ 100 60 May 16 77 Feb 8
Mobile & Ohio stk tr ctfs 100 77 Jan 22 80 Apr 17

Spalding (A G) Si Bros Inc 1 15% May 16 207/a Feb : 4
Sparks Wlthington _ No par 4% May 14 i*/a Feb 8
Spear'& Co_ 1 -A 7% May 16 14 Va Jan 7

$5.50 preferred -No par 89% Apr. 28 . 93% Jan 13
Spencer Kellogg & Sons——No par , 46 Apr 26 553A Jan
Sperry Corp (The* ... —I 17% May 16 23% Feb 25
Spiegel Inc ... - 2 8% May 16 17% Feb 7

Conv $4.50 preferred -No par 72 May 14 . 90'A*Feb 4
Square D Co _i 5 '14 May 16 18% Feb 5
Squibb (E R) & Sons commbn____l '32 May. 12 45'/a Jan 2

$4 preferred No par 109% Jan 16 '112% Feb 11
Standard Brands, Inc._- No par ' 28% May 16 37% Jan 6
$3.50 cum preferred No par 98% Mar 25 101'A Jan 13

Standard G & E Co $4 pref—JVo par 1 17% May 16 36% Jan 2
$6 prior preferred..! No par 85 May 16 1143A Feb 18
$7 prior preierred . -No par 84 May 16 125 Feb 19

Standard Oil of Calif —No par : 50% Mar 11 58 Feb 10
Standard Oil of Indiana —25 37% May 16 42 Feb 7
Standard Oil of New Jersey—*..25 63 Mar 17 71% May 8
Standard Oil of Ohio 10 23% Jan 3 29 Jan 28
3%%- preferred series A 100 101'A Jan 6 105 Jan 29

Standard Steel Spring 1 11% May 16 17'/a Feb 11
4% conv preferred 50 41% May 16 49 Feb 7

Starrett Co (The) L S No par 37'A May 14 43'A Mar 3
Sterchi Bros Stores Inc 1 13 Apr 14 18 Jan 2
Sterling Drug Inc common —5 x35% May 13 49 Jan 2
3%% preferred ... «...—100 102 Mar 14 104% Mar 5

Stewart-Warner Corp ——5 14% May 16 19% Feb 7
Stokley-Van Camp Inc.. - 1 15% Apr. 14 . 24% Jan 4
5% prior preferred 20 20 Feb 13 213A Jan 3

Stone & Webster - No par 12 May 16 17 Feb 3
Studebaker Corp (The) 1 1C% May 16 25% Feb 11
Sun Chemical Corp —1 ; 11% May 16 15% Feb 3
$4.50 series A preferred—No par 107 Feb 18 109% Apr 17

Sun Oil Co No par 54 May 16 75% Mar 24
Class A pfd (4 % % cum) 100 118 Jan 10 122 Feb 15

Sunray Oil Corp 1 7% Jan 11 10% May 2
Sunshine Biscuits Inc 12.50 , 34'A Apr 30 45'A Jan 2
Sunshine Mining Co, —10c 8% Apr 26 , 13% Mar 6
Superheater Co (The) _! No par 18VaMayl6. 23% Feb 17
Superior Oil of Calif.. .—25 ,101% Jan 13 116% May 2
Superior Steel Corp.., —50 14% May 16 24 % Feb 7
Sutherland Paper Co —10 38 May 14 47 Mar 5
Sweets Co of Amer (The)—4.16% 14% Jan 2 19 Apr 1
Swift & Co —25 ,32% May 16 37% Jan 28
Swift International Ltd——...—__ 22% Jan 27 27'A Jan 2
Sylvania Elec Prod's Inc.—No par 21% May 16 28'A Feb 13

$4 preferred No par 100% May 16 104% Mar 11
Symington Gould "Corp 1 , 6% May 16 10'A Feb 7

Range for Previous
Year 1946

■ - T
Talcott Inc (James) _______ .9 I 10 May 16
Telautograph Corp 1. 5 - 3% May 16
Tennessee Corp ... 5 ! 14 May 14
Texas Co (The) .......25 55% Mar 14
Texas Gulf Producing 1 10% Jan 13
Texas Gulf Sulphur No par 47 Apr 25
Texas Pacific Coal & Oil 10 21% Jan 13
Texas Pacific Land Trust 1 15% Jan 16
Texas & Pacific Ry Co— 100 41 Jan 13
Thatcher Glass Mfg Co...; —.5 • 14% Jan 14

$2.40 conv pfd ——No par 54'A May 16
The Fair , _ • No par 12% May 14
Thermoid Co common —1 10 '/a May 16
$2% div conv preferred.J 50 51 . May 16

Third Avenue Transit Corp .No par 6% May 10
Thomas Steel Co (The) 1 16% Jan 4
Thompson (J R) ———25 14 Apr 14
Thompson Products com..;—No par 40 May 16

4 % preferred 190 101% Apr 29
Thompson-Btarrett Co No par 3% May 16

$3.50 cum preferred No par - - 23% May 16

Tide Water Associated Oil —10 18% Apr 14
$3.75 preferred , - No par . 102'A Jan, 2

Timken Detroit Axle — 5 15% Apr 29
Timken Roller Bearing —No par , 40% May 13
fTransamerica Corp —2 11'% May 16
Transcont'l & West Air Inc——5 14'A May 16
Transue & .Williams St'l No par 4 14 May 13
Tri-Continental Corp ! 1 5% May 13

$6 preferred ; No par - 102% May 16
Truax-Traer Corp — ; —No par * 16% May 16
20th Cen Fox Film Corp No par 29'/a Apr 14
$1.50 preferred No par 38'A Apr 28
$4.50 prior pfd No par .xl02% Feb 27

Twin City Rapid Transit No par 7% May 13
5% conv prior pfd 50 39 May 16

Twin Coach Co 1 11% May 16

14 Feb 17
7% Jan 9
17% Feb 7
61% May 9
14'A Mar 28
53% Feb 27
30% May 2
.20% Feb 21
58% Feb 18
21% Feb 18
59% Feb 13
17% Feb 13
13% Feb 13
60% Feb 15
14% Feb 5
21% Feb 21
16% Feb 11
59 'A Jan 30
106 Mar 10
7% Feb 3
39'A Feu 1

20% May 5
108% Feb 24
21% Feb 4

,51% Feb 13
15'A Jan 3
22% Jan 6
19% Feb 3
7% Feb 7

112% Feb 20
- 21% Feb 20
38% Jan 6
48 Jan 6
103% Mar 7
16 Feb 11
51% Feb 18
15% Mar 5

STOCKS 'r f
NEW YORK STOCK . - R»*»»# Since January t

EXCHANGE Lowest Highest
Par t per share $ per share

u ;
Underwood Corp No par 44'A
Union Asbestos Ruber Co———5 - 9%
Union Bag & Paper No par . 25%
Union Carbide & Carb —No par 89%
Un El Co of Mo pfd $4.50 ser No par xll2%
Preferred $3.70 series No par • 104%
Preferred $3.50 series.—No par 99'%

Union Oil of California 25 20
Union Pacific RR Co 100 120
4% non-cum preferred..,—i.100 105

Union Tank Car No par 31%
United Aircraft Corp —.—5 ; 17%
5% conv preferred 100, 103%

United Air Lines Inc 10 , 21%
4%% cum preferred 100 107%

United Biscuit Co. —No par " 37
United Carbon Co— No par 61
New — 30%

United-Carr Fast Corp.. No par 26%
United Cigar-Whelan Stores 3Gc 4%
$3.50 conv. preferred 100 • 67%

United Corp common 1 2%
$3 preference ... _5 49%

United Dyewood Corp.....——1 6'A
Preferred"... — 100 80

United Electric Coal Cos .5 12
United Engineering & Fdy 5 34 %
United Fruit Co No par 44%
United Gas Improvement Co._13% 21'A
United Merch & Mfrs Inc com 1 12%

5% preferred 100 105%
United Paperboard — 10 12
U S & Foreign Secur— No par 16
$4.50 preferred , No par 103

U S Freight Co No par 14
U S Gypsum Co r 20 86%

7<£ nreferred ! 100 188
U S Hoffman Mach Corp .5 18
4Va% preferred — ion 86%

May 14
May 16
Jan 16
Jan 15

Jan 29

May 14
Feb 14

Apr 14
Apr 15
Jan 3

May 16
Jan 13
Jan 15
Jan 16
Mar 10

Mar 14

May 14
May 16
Jan 15

May 16
May 15
May 16
Jan 2

May 16
Apr 16
May 16
May 15
Jan 14

Apr 15
Apr 29
Apr 16
Jan 16

May 16
Apr 16
May 16
Jan 16
Jan 23

May 14
Mav '7

58% Feb 7
15% Jan 25
34% Feb 17

100% Mar 5
115 Mar 31
105 Feb 13
103% Apr 15
22% Jan 7
137 Feb 10
111 Feb 26
38% Feb 10
21 '/a Apjv 5
109 Mar 27
28% Apr 2
120% Apr 1
46 Jan 2
77'A Feb 10
31% May 16
32 Feb 8
8% Feb 8

83 Jan 10
4 Va Jan 31
53 'A Mar 27
10% Feb 10
95 Jan 2
16 Feb 13
43% Jan 2
51 Jan 2
24% Jan 6
19% Feb 17

110% Apr 12
19% Feb 21
21'A Feb 13
106 Jan 28
18% Feb 3

107% Feb 11
196% Mar 29
33% Jan 6
94 Feb' 15

Lowest

$ per share
33 Sep
64% Oct
73 Oct
16% Nov
5% Oct
11% Nov
92 "Sep
37 Sep
18% Dec
14 Va Nov
84% Sep
15% Sep
33'A Feb
107% Oet
34% Nov
98% Dec
20% Oct
70 Oct
78 Oct
42% Feb
37 Feb
61% Nov
20% Mar
100% Dec
11 Oct
37% Nov
37 Sep
16% Oct
41% Jan
102% Oct
13% Oct
20'A Dec
21 Jan

14% Oct
18% Oct
12% Nov
103% Sep
61% Sep
117 Apr
7% Oct
42% Sep
10% Oct
17% Oct
102 Oct
19% Nov
38 Jan
13% Sep
31 Sep
25% Nov
19% Nov

101 Nov
7% Nov

11% Jan
6% Dec
14% Sep
52 Feb
9% Mar
46% Sep
21 1 Oct
14% Oct
35 Sep
13% Sep
47 Sep

Sep
Sep
Oct

Oct
Dec

15

10
48

9%
16

14% Oct
38% Oct
102 Oct

5 Vb Oct
32 Oct

17% Nov
99'A Nov
16% Oct
38'A Oct
13'/a Oct
18% Dec
14 Dec
5% Oct

Sep
Sep

105
"

16

37% Oct
46% Nov
102% Dec
11% Oct
43% Dec
11% Nov

Highest
I per share
65 Jun
90% Jun
96 Feb
30% Apr
13"% Jan

. 27 May
104 July
j 56 Dec
40% Jan
39% Apr
109% Apr ,

24% Apr
55 1 May
116 Mar
55 May
99% Dec

60% May
135% Apr
149% Apr
59% Aug
49% May
78% May
30 July
108% Jan
25 Feb
56 Jun
53% Jun
26% Aug
63 May
109% Aug
26% May
39% May
23 Feb

23% Apr
'

38% July
24% May
110 May
78'/a Jun
124% Aug
14 May
56% Aug
24 Apr
35% May
160 May
23 Dec

55% Apr
21 Aug
41% Feb
36% Jan
41 Feb
109% Aug
16% Jan

19% May
13 Jan,
25% Jun
68% Aug;
18 July
60% Jun
32% Jun
26% May
65 May
18 Sep
61% July

* 30% May!
17% Feb
70 Feb
20% Jun
18% Nov
21% May;
69% Jun

112% Jun
13% Jan
68 Jan

1 ■

24% Apr
112 Feb
26% Jun
68% Jan

- 21% May
71 Jan

33% Feb
12% Jan
114 Mar
22% May
63% May
79 May
106% Jan
24 Apr
71% Apr
26% Jan

Range for Frevious
Year 1946

Lowest Highest

I per share t per share

49 Sep
. 12 Nov
23
88

111

106
96

Jan

Sep
Jun

Feb

Dec

2Q% Nov
110 Oct
102% Oct
32 Sep
,16% Nov
101 , Dec
19% Nov

33% Feb
62 Sep

23% Oct
6% Oct

78 Dec
3% Oct
44 Oct
8% Deo
71% Mar
12% Nov
34'A Deo
41 '/a Oct
18% Oct
12% Oct
104% Oct
9% Sep
15% Oct

101 Nov
13
93

187% Deo
26 Feb
90

Nov

Sep

Sep

80% May
23% Apr
39 May
125 Apr
115% Jan
111 Oct

107% Jun
29 May
168% Feb
120% Mar
42% Jan
37% Jan
119 Jan

54% Jan

57% May
91% Apr

40 May

17%,. Apr
89 ' Sep
7% Jan
56% July
16% Aug
105% Aug
21% Feb
56 Jan
53% Aug
30% Apr
22 Aug
110 Jan
15% July
32% May
109% July
29% Feb
132 May
x205 Sep
47% Apr
98% Aug
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NEW YORK STOCK RECORD
Saturday
May 10

$ per share
*46 47%
6% 6%

*32 V? 33%
20% 21
*io io %
*37% 38%
*50 53%
27 27

*101 102%
47% 47%

*149% 150
42 y4 43%
73'/a 73%
67%, 68

i.143% 143%
19% 19%
*45 » 47

*5% 5%
' 8% 8%

*105 106%
8% 8%

*46% 48

*3-6% 17%
*5% 5%
83 83

*170 180
22 22

*80% 82

Monday
May 13

$ per share

*46 47%
i '• 6% 6%
32% 32 Va
20% 2iy8
*10 10y4
*36% 37%
*50 53i%
26% 27

101% 102%
v 46 - 47%
149% 1491%
421% 42%
73% 73%
66% . 67%

*143 144

19% 19%
"

*45 - 47
5% 5%
9 9%

*105 1061%
8% 8%

*46 48

16% 16%
5

*83
*170

22

*81

51/a
84%
180

22%
83 3%

LOW AND HIGH
■ ^Tuesday

May 13

, $ per share

*46 47
6 6% -

X30 „ 31
'

20% 20%
. 10 10

37 37

.*50 52
25 27 ,

*102 102%'
45 46
148% 149 > \
42 43
73 73

65% 66%
142 143
*19% 20
*45 47 -

*5% 5%
: 8% 9 f

*105 106%
8% 8%

*45 47

16% 17. (■
5% 5%

*83 84%
*170 180
21% 22
*80 83%

SALE PRICES

Wednesday
May 14

$ per Share

45% 46
6% 6%
30% , 32

'19% 20%
*10 10%
35% 35%
*50 52

24% 25%
102% 102%
45 45%
147% 147%
42 42

*70% 73

65 V4 66 V*
140'/a 141
19% 19%
45 45

5% 5%
'

8% 8%
105 105

8% 8%
*44 47

*16% 17%
5% 51/4

83 83

*170 180
21 21%
*80 82

Thursday
May 15

$ per share

45% 45% '
6 y 6%

31% 31%
19% 20 *
10 •■■■■ 10 ' '

35% 36%
50 50 '

25% 27
*101 102% '
*44% 45 %

Xl45% 1451/a '
41% 42.
*68 72%
66 66%

140% 140%
19% 19%
*44% 45% "
*51/4 5%
8% 9%

*105 109
8% 8%._•

*44 47

*16% 17%
5 5%

*83

*167
. 21

80

84%
'175'/
21%
« 'V

*15%
*15'%
*33

15%
*32 %
*87

*87%
41

*104%
6'/a

*77

*119%
- *92

*37%
*35%
*34 y4
*148

*155

16
16%
33%
15%
33
91

95

41

105

6%
79

120
97

38

35%
35%
160

168

15

15%
*32%
15%
32%
*87 '

*87%
40%

*104%
6%

*77

119%
*92

38'

35 Vs
*341/4
*148
*155

15%
15%
33%

"151/4
321/4
91

95

40%
104 7/a
-6%
79

119%
95

38

'351/s
351/8
160

168

15%
15%

*321/8
15

x32i/4
*87

*87

38%
*104%

6 •/
77

119%
92
38

35

34%
*148
*155

15%

15%
32%
15%
32%
91
95

40

104%
61/4

77

119%
92

38

35

341/4
160
168

14%
15%
32%
14%
31%
*87 •

*87

*37%
104%
6

, 75 ?
119%
*90 '

*37%'
34%
*33
*148
*155

15%
15%

32%
15

32

91
95

38%
104%

6

75

119%
93

38%
34%
34

160

168

15

15%

*31%
15

v 32%
*87

. *87

38%
104%

6

*73

119%

*90
*37%
34

*33
152

*155

15

15%
32%
15

32%
91

95

38%
104%

6 : ■

75

119%
,93 ;;
38 J

34%
34 •'

152

168

*60 61 *60 61 *57 61 *58 60 •*57 60*153/8 15% *15 16 15 153/s *14% 15% *14% 15'/4*31 % 32 303/4 30 7/s
106 '/2

x30J/2 301/2 301/2 30% 31 32*104% 106% *104 J/2 Xl04% 104 J/2 104V4 104% *104% 1053A*18 3/4 19% 18% 19 i8% 1834 XI71/2 17% 17% 1893/4 93/4 9 J/2 93/4' 9'/a 91% 9
, 91/8 8% 9*12% 13 12% 12% 11% 121% 11% Jl2 12 12%*103%

15%
104 103'% 104 102% 1021/2 102 102 s/8 *102 1021%15% 15% 155/a 15 153/a 14% 15'/a 15 151/4*21% 22% *21 22 21J/2 21% 21 21% *21 22*36% 37% 37 . 37 x36 . 36 3/4 34 35 35 35*223/4 23 23 23 J/2 23 23 *22% 23%,; 22% 22%*18 y4 19% 19% 19% 18% 19 *183/a 19 *13% 19*22% 23 V* 23 23 22 s/8 23% 22% 22%

'

22% 22%*31% 32% *31 32% 31 31 30% 31 *31 326% 6% 6 J/2 6% 6% 6'/a 6% 614 6% 6%41% 42 413/4 42 Va 41 413/4 40 40 aA t 403/4 41%86 86 86 86 *85 861/4 85 85
, *84 8627% 27 % 263/4 27 25 26% 241/4 24% 23% 24%112% 112% 112 J/4 112 J/4 *1121/4 114 1121/4 1121/4 *112% 114 T-*114% 115 114 J/2 114 J/2 *113 'A 114 113% 113% 113% 114*105 105% ; 105 J/2 105 J/2 105% 1061/2 IO71/2 107% *106% 108*114% 115 J/4 114% 114% *114J/4 II5J/4 *114»/4 115 V* '114% II43/4.36% 36% 36 36 J/2 36 36 353/4 36 353/4, 35%111 111 *1103/4 113 J/4

'

*1103/4 1131/4 ;
* 1121/4 1141/4 *112i/4 1141/4

Saturday
May 10

tper share
*6% 7
47 47

*5% 5%
•11% 12 y2

! *31 33%
83 83

18% 19
*11 14

29% 29%
24% 24%
95% 99%

105 105

*38% 41%
*38% 39%

Monday
May 12

t per share

6% 6%
46% 46%
5% 5'%

*11 12

*31 % 34
84 84%
18% 19'%

*11 13-

29% 29%
23% 24%
99% 99%
105% 105%
40% 40%
39% 39%

LOW AND HIGH
Tuesday
May 13

t per share

6% 6%
45 45%
5 5%

11 11

31% 31%
84 85 >

18% 18 3,4
*10% 13
X28% 29%
22% 23%
99% 99%

*105% 105%
40% 40%

*99%
/ *64

*99%
*30%
*98

*28%
*22%
12%
*86

. *29%
*6%

. 5, 6%iu 12
,t:;,*96%

17%
1 1

*145%
50%

'ii! *53%
;ii *89%
t / *93
'*67-

'

*65%

j,,"

100%
67

100

37%
99%
29

22%
12%
95

31%
6%
9

12%
96%
17%
155 A

50%
44%
54%
89

94

69

66%
10 '

100%
*64

100

35

99%
*28%
22

12
*86

*29%
6%
8%
12%
96%
*17%
*145'/a
50 >

44%
53

*86%
93

•67 v

65%
9

100%
67

100

36%
100 ..

29

22%
12
95

31%
6%
8%
12%
96%
18

155

50 :•

44%
54

89 -

93

69

65%
9%

26%
*99'%
*64

*100

33%
98
28%
21 •-

11%
*85

29%
6

8

12
*96%
*17%
*145%
49
44

51

86%
93%
*65 '

*65%
X8%

26%
100%
67

101

34%
98%
/28%
•21%
11%
95

29%
6%
8%
12%
97

17%
150

50

44%
53

86%
94%
69

66%
9

SALE PRICES
Wednesday
May 14

8 per share

6% 63/4
42% 431/a
4% 5

*10% 12
29 30%
81% 817/s
18% 18%
*10% 12 '/2
28 28%,
22% 23%
*99 99%,
105% 105%
*37 40 Vb

26 26

*991/4 100%
67 67 . j

*100 101

33% 33%

*27%
21

11%
85

*28
*5%
7%
12

96%
17%

*145%
49

44%
50%
*85
93

•

*65

65%
.... 8%

28%
211/4
12 <

85

31%
6

8

12%
96%:
17%

150 ,.t

49

44%
501/2
87
93

69 *
* 65 %
/, 8%

■ 26%
• 90%
*64

*100
• 33%.
*97

*27%.
211/4

--.12 %
*85

< *28

5%.
7%

xn.%-
*96 Va
*17%
*145%
*48 %

441/8
•-51

86 -

*93
65 V

: 651/2
8%

Friday
May 16

$ per share

45 45 ■
" "

5% ' 6"
31 - 31

'

19 20
"

*9% 10%
35% 361/4

'

*45 '* 50
'26 26%
*101 102%

'

42% 45%
""

147 147
40 41%
*68 72'A
641/4 66%

141 142

19% . 20
44% 44%
51/a 5%
8% "9%

*105 107'-
. 8i/8 81/4
*43 46

*16% 1!T%
5 5

1
83 83
166 166

"

20% 21
79 - 80

14

15

31%
14%
32
*87
*87

. 37.%
103%

6

70%
119%
90

37/1 '
343/4
33

*141

.*1551/8

14%
151/4
31%
15

32%
91

95
38%

1033/4
6

73

119%
.90

, 37%
35

33

155

168

58

14%
31%

*104%
17%
83/4'
11%
102

14%
*21

34%
22%
*18%
*22

31

6%
40

85
23

112%
114%
106%
1141/2
35

«112%

58

14%
31%

106
18

8%
12%
102

151%
22 .

35

23%
183/4
223/4
31 '

6%
403/4
85

24

112%
116

106%
114%
35%
114%

Thursday
May 15

tper share

6% 63/4
X42 42%
4% 4%.

*10'/a 12
30' 30
80 80 ; ;.

18% ,18%* .

*10% 12%
28.. 28%- .

•

- 23% ,233/4 :

! 993/4. 100
105% 105%
*37 /. , 40%

263/4
991/4 ~

67

100%
,34%.,..
.98%
28%
.21%, -

123/a
95

.31% ■

6

8 ' C

12%
97
IV%
150 ^ -

49./-
44%
51%
86

95
66

65%
8% ~

36% 37
12% 121%
*44% 45
*17 17%
*61% 62%
*16% 17

36.% 37
12 12%
*44% 45

17 / 17
60% 62
16% 16%

36 36%
11%' 12
45 45

16% 16%
59% 60
16% 16%

35% 35%
11% 113/4
44 44

15% 16%
x57% 58y2
16 16%

35% 35%
11% 11%
*44 45

. .,16 . . 16
58% 59%
15% 16 A".

Friday
May 16

I per share

6 6%
4.1 ' 42
4 • 43/a
10% 10%

i 28% .29%
-

79 793/4
, 18 ' 18 Va
*10 12
27 % 28
22 3% 24
99 y4 993/4
105% IO53/4
*37 * 40%

"x261/4 26%
99 V 99 Vb

. *64 .67
*100 101 .

32% 333%
<• *97 \ 98

*27% 28%
20% 213/4
.,11% 12
*85 v, 95

1*28%'; 31%
'»/,• 55% 5%

7/% 1 8

11% 12
*96% 97 >

. ,■ 17% 17%
*145% 150 '
.> 48 48

44 / 44%
- 50% 51%,

«. - 85 85 -

93 94%
*63 " 69

X65 v 65
- / 8% • 8%

35 . . 35%
U / 11%
43% ; 44,, '
15 . 15%
56'/a., 58%
15% 16 -

Sales for
the Week

Shares

1,300
2,800
3,000
18,000

i 200
1,000

1 200

3,700
i 50
8,900
J700

4,500
1300

42.700
1 300

3 600
'300

1.200
7,200
100 I

17
7%

17 16%
7

17
7%

16%
6%

16%
7

15%
.6%

16%
63/4

45% 16 „

6%
15%
6%

16
6%

4|600
<400
1,400

40

10

2,900
100

2,000
1,600
400

8,600
1,200

1,600
140

4,600
400

80

30

600

1,100
500
20

100
200.

1,000
100

5,000
8,900
6,900
120

31,806^
500

1,200;
1,000
400

1,100
400

2,500
3,500
750

11,600
90

250
100

50

1,900
20

Sales for
the Week

Shares

3,700
3,200
4,7,00
300

-• 1,200
- 1,800
- 8,300

•L- 5,400
.. 19,700

530

700

200
v. 200

1,000
90

50

10
- 3,300

110
- 100

4,200
- 2,400

50
- /•-. 100
- 1,200
47,100

• 14,900
200
600

- - 800

8,600
. - 1,700

- - 140
500

. ' .. 20
- - 700
-

5,100

2,500
3,000
500

1,800
9,600
4,000

1,600
.6,000

STOCKS
NEW YORK STOCK

EXCHANGE

Par
U S Industrial Chemicals No par
U 9 Leatner Co_

1 No par
Partlc & conv cl A__,,„,No par

V 8 Lines Co____
„ , 1

4%% preferred 1Q
U S Pipe & Foundry „__20
U S Playing Card
U S Plywood Corp_„_
3%% cum pfd series A 100

U 8 Rubber Co___ / 10
8% non-cum 1st preferred^^lOO

U 8 Smelting Ref & Min 50
Preferred — ^_50

U 8 Steel Corp common No par
Preferred

,.100U 8 Tobacco: Co No par '
7% non-cupi preferred

united Stockyards Corp „_1
United Storrt' $4.20 pop-c 2d pfd-5
$6 conv ^»eferred :.No par

United Wall Paper Inq,__^w,._24% cum conv pfd___* __50
Universal-Cyclops Steel Corp__, 1
Universal Laboratories Inc_^^ 1
Universal Leaf Tob __No par

8% preferred __100
Universal Pictures Co Inc_. 1
4%% preferred 10O

Range Since January 1
Lowest

I per share
x41 Jan 13

t 5% May 16
, 25% Jan 3
f 16% Jan 22

, 9 V4 Jan 17
, 35% May 14

50 May 15
24% May 14

r 1003/4 Apr 9
42% May 16

X145% May 15
40 May 16
73 May 13
64% May 16
140% May 15
19y2 Apr 29
44 3/4 May 1
5 Jan 13
8 Jan 13

102 Jan 27
7% Apr 14

47 Jan 4
16 3% May 13
5 Apr 16
81% Apr 30
166 May 16
20% May 16
79 May 16

8

3

10

10

5

19
2

5

V
Vanadium Corp of Am._^>__No per
Van Norman Co 2.50
Van Raalte Co Inc 10
Vertientes-Camaguey Sugar C0-6V2
Vick Chemical Co 2.50
Vicks Shreve & Pac Ry 100

5% non-cym preferred 100
Victor Chemical Works-, ,,,-5

3»/2% cum preferred ___,„„_10O
Va-Carolipa Chemical ,_neArop(ir

<a% div partic prefered— 100
Va El & Pow $5 pref ,,.,,,-,100
Va Iron Coal & Coke 5% pfd-,,10Q
Virginian Ry Co 25

6 % preferred 25
^Visking Corp (The) class A —5
Vulcan Detinntog Co. 100
Preferred ,,—.100

W

14 May 16
. 15 May 16
31% May 16
145/s May 16
31% May 14
87 3/4 Apr 26
94 Jan 13

377/b May 16
101 Jan 20

6 Jan 13

693/g Jan 14
xll8 Mar 5

89 3/4 Feb 21
37 May 16
34 May 15
33 May 16
128 Apr 18
148 Jan ; 6

Highest
f per share

533/4 Feb 13-

8% Feb
35 Apr
22% Apr
10 Apr
44% Feb
73 Feb
39 Jan
103 V* Mar .

60 >/2 Feb 11
165 Feb 11
51 Feb 27
81 Feb 28
79% Feb 8
150 Mar 27
23 Feb 19
48% Feb 21
7% Apr 1
121/4 Feb 21

108 >/a Mar 31
10% Jan 30
52 Feb 17
22 Feb 7
11% Feb 10
99 Jan 2
192 Mar 7
29 3% Feb 3

9iy8 Feb 13

22 Feb 7
18% Feb 15
41 Feb 13

20% Jan 2

39 Feb 6

943/2 Feb 20
94 Jan 13
49 Jan 7
104% May 14

93/4 Mar 6
91% Jan 28
121 Feb 5

Feb 24

Feb 21
Jan 17
Feb 17

May 15
Mar 21

Range for Previous
Year 1946

97

45
40

38

152

175

Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co No par
,4% preferred 100

Walker (Hiram) G & W —No par
Walworth Co No par
Ward Baking Co common, 1
5'/2% preferred —100

Warner Bros Pictures 5
Warren Fdy & Pipe No par
Warren Petroleum Corp 5
Washington Gas Lt Co No par
Waukesha Motor Co

Wayne Knitting Mills -5
Wayne Pump Co 1
Webster Tobacco Inc,,
Wesson Oil & Snowdrift -No par
$4 conv preferred. No par

West Indies Sugar Corp 1
West Penn Efeotric class A No par
1% preferred 100
6% preferred 100

West Penn Power 4'/a% pfd_,_,100
West Va Pulp & Pap Co No par
4% % preferred 1 .100

STOCKS
NEW YQRK STOCK

EXCHANGE

Par

Western Air Lines Inc., 1
Western Auta Supply Co~r 10
Westerp Maryland Ry__ „„100
4% non-cum 2nd preferred—,100

Western Pacific RR Co comuNp par
Preferred series A——,,—100

Western Union Teleg class A-No par
\ Class B ,No par
Westinghouse Air Brake,, No par
Westinghous? Electric Corp,,,12 3/2
3%% cum pfd series A 100
3.80% gum pfd aeries R—100

Weston Elep Instrument—,,,-12.50
Westvaco Chlorine frod—No par
New ,_,„_,,_lVo par,-

1

$3,75 preferred ,No par
Wheeling & Lake Erie Ry ,-100

5 3/2 % conv preferred-——100
Wheeling Steel Corp——Napar

, $5 conv prior pref—,-,,—No par
White pentad Mfg (The S S)—-20
White Motor Co-,,-,—r~l
White Sewing Mach Corp 1
, $4 cony preferred,,—par
Prior preferred

WUcox Oil Co_
Willys-Overiand Motors—-, 1
Wilson & Co Inc——No par

$4.25 preferred $0 par
WilsonrJones Co—10
Wisconsin El Bow Co 6% pfd—100
Woodward Iron Co,,—,—,-10
Wdolworth (F W) CP-— —10
Worthington P & M (Pel),—Nopar
Prior pfd 4%% series— 100
.Prior pfd 4%% conv series—100

Wright Aeronautical—-,,-,No par
Wrigley (Wm),Jr (Pel)—,Nppar
Wyandotte Worsted Co———-—5

Tale * Towne Mfg Co —-.25
York Cprp ^^,,-1

43/2% cum preferred, —50
Young Spring & Wire,-,—No par
Youngstown Sheet & Tube,,No par
Youngstown Steel, Door No par

Zenith Radi* Co*p—tfo par
Zonite Product^ Corp,—-. —-1

57 Apr 16
133/2 Apr 21
29% Apr 30
1031/2 Mar 17
x 171/2 May 14

8 3/4 May 16
115/a May 14

102 May 14
13% Apr 29
21 May 14
31 Jan 13
22 5/a Apr 28
181/4 May 13
20% Apr 29
30% May 14
6% May 14
37% Jan 16
85 Apr 21
23 May 16
110% Jan 3
113'/2 May 14
105 May 6
113% Mar 14
35 May 16
110 Feb 3

75% Feb 18
17% Jan 25

36% Feb 11
107 Jan
24% Jan
13% Feb
19% Feb

1061/2 Mar
18% Feb
28 Jan 31

39% Jan 30
27 Jan 22

23% Feb 8

26% Feb 18
41 Feb
12 3/4 Jan
48 Apr
90 Feb

341/2 Jan
117% Mar 11

12IV2 Jan 14
112% Jan 14
115% Feb 13
45 Feb 24

113 Jan 27

Range Since January 1
Lowest

f per share
6 May 16

7 41 May 16
... 4 May 16
10% May 16
28% May 16
79 Jan. 2

17% Jan 16
11% Jan, 18
27% May 16
22 3A Apr . 15
93 Jan 2

102% Jan 27
40 , May 9

31% Apr ,15
26 • May .14
98% Mar 17
62 Va Mar 27
98 Jan-13
32% May,,16
86 Mar 17
28% May 13
203/4 May. 16
11% May 13
85- - May 14
29% May 7
5% May 16
7% May 16
11% Apr ,15
96% Apr 29
17 Jan 3

43 J&n 2
44 Apr 18
503/g Apr; 18
85 May 16
88 Apr 18
65 May 15
63% Jari 21
8% May 16

35 May 16
11 .May 16
43% May 16
15.- May 16
56% May 16
15% May 16

15% May 16
6% May 14

60

53

68%
943/,
100
80

70%
18%

Lowest

$ per share

37% Nov
6% Sep

25 Sep
13% Jan
9 Deo

Nov

Sep

Highest

$ per share

10% Jan 4
75% Jan - 6

7% Feb 3
18% Feb 11

42% Feb 18
90 Mar 29

23% Feb 1
14 Jan 31
357/s Feb 13
283/4 Feb 13
100 Feb 10
106 Mar 6
55 Jan 24
40 - Apr 23

x26% May 16
101 Feb 10
67 Apr 9
103 Feb 13
44% Feb 7

101% Mar 31
34 Feb 7

29% Feb 8
173/4 Feb 1
90 Feb 3
34 Feb 13

7% Feb 6
13% Feb 11
15% Jan 30
99 Jan 28

19% Mar 18

Mar 27
Feb - 1
Feb 13
Feb 13

Feb 20
Feb 8
Mar 6
Feb 10

45 Jan 3
16% Feb 11

50% Mar 31
23 Feb 7
72% Feb 18

21% Feb 21

23% Feb 10
10% Jan 31

35
59

363% Dec
100 Sep
48% Nov

144 NOV

40% Oct
X72 Sep
65% Oct
142 Dec
203% Nov
47 Nov

43% Sep
7% Oct

100% Nov
7 Sep

41 Sep
18% Deo
8 Dec
91 Nov

187 May
25 Nov
77% Dec

17% Nor
15% Oct
35 Nov
15% Sep
30- Oct
83% Oct
91% Nov
36% Sep
100 Dec
5% Dec
63% Sep

117% Dec
80
40
37

32% Nov
130 Oct
145 Dec

Highest
$ per share

62 May
13% Jan
44 Jan

25% Aug
11% July
60% May
84 Apr
39% Dec
106
80

187

Oct

Apr
Feb

Jan
Dec

Sep

56 Sep
15% Oct
33% Dec
105 Apr
23% Nov
9% Oct

xll% Mar
100 Sep
163/4 Oct
22 Nov
18% Jan

25% Dec
20 Sep
203/a Oct
31 Sep
9% Sep

31% Sep
85 % Sep
29 Sep
108 Sep
115 Jan
106 Sep
1133/4 Oct
323/4 Nov
111% Sep

84% Feb
89 Feb

97% Feb
166 Feb
29% Jan
55% Jun
9% Jan

20 3% Apr
128 Jan

11% July
54 July
27% Feb
22 Apr
110% Jan
200% Apr
49% Jan

101 Apr

39 Feb
253/4 Apr
58% Apr
26% Jun
51% Apr
113 May
115 Feb
53 May
108% Aug
1274 Jan

99% July
123% Apr
105 Apr
53 July
45 % Jan
52 Apr
170 Mar
178 May

86 Feb
233/4 Jun
54 Apr
111 Mar
29 3% • Oct
20% Jun
183/4 July

10774 Feb
233/4 Au£
50 Jan
39 Dec
35 % Mar

343/4 Feb
29% Sep
47% Jan
16 3/4 Apr
43% July
89% Aug
45 Apr
119 Aug
122% Feb

117% Aug
119% May
53 % Mun
116% Apr

Range for Previous
Year 1946

Lowest

$ per share

7% Deo
57 Jan
5% Sep
14 Sep
27 Sep
71 Oct
18% Oct
11% Oct
26% Oct
21% Nov
91 Dec

39 May
29% Nov

98 Nov
63 Aug
100 Oct
36% Nov
90Va NOV

27% Feb
213/4 Nov
11% Nov
81% Sep
30 Nor

1 5% Oct
9 Nov

. 12% Sep
95% Sep
15% Oct

142 Mar
34 * Feb

433/4 Sep
47 Sep
84% Sep
07% Sep
75% Deo
59% Oct
13% Deo

33 Oct
13% Nov

15% Oct
57% Sep
15 Nov

19% Deo
9 Sep

Highest
$ per share

35 Jan
90'/a May
13% Jan
323/4 Jan

. 1 56 Va Jun
101 Apr
53% Jan
32% Jan
41% Jun
393/4 Jan
95 Dec

63% Jun
45% Jun

107% Jan
72 Jan
106 Jan

62% May
107% July
44 May
44 Jan
23% July
105 July
36 May
12% Jan
26% Jan
21 July
101 July
213/4 Feb
160 Jun
52 May
62% May
74 Aug

10O Apr
103 May
106 Feb
82% Apr
25% Jun

61% July
27% Jan

35% Jan
83% May
31 Jan

42% Jan
14% Apr•Bid and asked prices; no sales on-this day.jt*5x*divldends. y»Ex-rights.

tName changed froih, United-RexalDDrug Inc., , |In receivership, a peferred delivery, n Nef stock." ? <?Mh sale, I Special galea. ¥<J When distributed.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



(2688)
THE COMMERCIAL & FINANCIAL CHRONICLE Monday, May 19, 1947

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

'. Week Ended May 16,1947 Shares
Saturday---. 235,110
Monday——— 698,884
Tuesday - 1,210,751
Wednesday 1,050,650
Thursday 771,070
Friday— 1,428,520

Total - 5,594,985

Stocks, Railroad
Number of and Miscel.

Bonds

$790,000
2,815,000
4,776,000
3,241,000
3,071,000
3,894,000

Foreign
Bonds

$97,000
259,000
242,000
256,000
168,000
197,000

United States
Government

Bonds

$14,500

12~000

Total
Bond
Sales

$887,000
3,074,000
5,018,000
3,511,500
3,239,000
4,103,000

$18,587,000 $1,219,000 $26,500 $19,832,500

Week Ended May 16 Jan. 1 to May 16

Stocks—No. of shares
Bonds

U. S. Government—

Foreign —

Railroad & Industrial——.

1947

.5,394,985

$26,500
1,219,000
18,587,000

1946

6,430,410

$339,000
1,130,000
17,345,000

1947

98,253,466

$1,176,500
28,286,300

376,698,600

1946

159,103,512

$16,725,300
35,037,100
548,292,600

$19,832,500 $18,814,000 $406,161,400 $600,055,000

Transactions at the New York Curb Exchange
Daily, Weekly and Yearly

Week Ended May 16,1947

Saturday
Monday r

Tuesday
Wednesday:
Thursday
Friday

Stocks

(Number
of

Shares)

74,310
185,850
327,115
295,775

'

226,855

380,240

Bonds (Par Value)

Domestic

$120,000
383,000
374,000
276,000
246,000
385,000

Foreign
Government

$2,000
6,000

17,000
82,000
15,000
56,000

Foreign
Corporate

$To6o
7,000
4,000

"Y,ooo

Total

$122,000
390,000
398.000

362,000
261,000

443,000

Total 1,490,145 $1,784,000 $178,000 $14,000 $1,976,000

1947

Stocks—No. of shares 1,490,145
Bonds

Domestic. - $1,784,000
Foreign government ; 178,000
Foreign corporate 14,000

Total $1,976,0^00

Week Ended May 16
1946

2,660,230

$973,000
127,000
5,000

Jan. 1 to May 16
1947

31,668,688

$23,143,000
2,554,000
215,000

1946

71,862,930

$34,092,000
5,987,000
253,000

$1,105,000 $29,912,000 $40,332,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

'

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
Stocks -Bonds—

10 10

30 20 15 Total 10 First Second 10 Total

Indus¬ Rail¬ Util- - 65 Indus¬ Grade Grade Utili¬ 40

Date— trials roads ties Stocks trials Rails Rails ties Bonds

May 10—— 171.67 44.77 33.86 60.61 104.40 110.55 90.63 107.94 103.38

May 12 — 169.80 44.32 33.83 60.04 104.39 110.60 90.26 107.90 103.29

May 13 167.34 43.16 33.38 59.01 104.39 110.29 89.69 107.78 103.04

May 14 166.68 43.07 33.34 58.83 104.40 110.20 89.13 107.70 162.86

May 15 167.88 43.24 33.29 59.14 104.36 110.28 88.38 107.75 102.69

May 16 164.96 42.18 32.93 58.14 104.35 110.10 87.79 107.81 102.51

«

Bond Record ((» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for Income and defaulted bonds. CasHffyud deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
ti^e week, and when outside of the regular weekly range are shown in a'•footnote in 'tnfe Week in which they occur. No account i® taken of such sales in computing the range for the-year;-

The italic letters in the column headed "Interest Period" indicate in each case the monjth when the bonds mature. , •°-i * ■ '
Figures after decimal point represent one or more 82d of a point. ' \ °

Saturday

May 10
Low High

*101.15 101.17

*105.13 105.15
*108.4 103.6
*111.24 131 26
•1C1.20 101.22

*106.20 106.22
*112.9 112.11

*113.9 113.11

*114.9 114.11
*102.6 102.8

*103.26 103.28
*101.26 104.28

*105.3 105.5
*107 107.2
*105.15 105.17
*1C5.2 105.4

*104.21 104.23

*104.13 104.15
*104.17 104.19
*104.16 104.18
*103.15 103.17
*105.16 105.18

*103-15 103.17
*105.8 105.10
*104.2 104.4
*107.6 107.8
*105.9 105.11

*102.27 102.29
*102.27 102.29
*100.23 100.25
*100.27 100.29
*101.25 101.27

*101.24 101-26
*101.29 101.31
*102.1 102.3
*102.5 102.7

*102.12 102.14
*102.21 102.23
*1(2.29 102.31
*102.28 102.30

*102.20 103
*105.4 105.6

*100.26 100.28
*101.2 101.4

Monday
May 12

Low High

*101.15 101.17
*105.13 105.15
*108.4 108.6
*111.94 111.26

*101.20 101.22
*106.20 106.22
*112.9 112.11

*113.9 113.11
♦114.9 114.11
*102.6 102.8

*103.26 103.28

*104.26 104.28

*105.3 105.5
*107 107.2
*105.15 105.17
*105.2 105.4

*104.21 104.23

*ln4.13 104.15
*104.17 104.19
*104.16 104.18

*103.15 103.17

*105.16 105.18

*103.15 103.17
*105.8 105.10

*104.2 '104.4
*107.6 107.8
*105.9 105.11

*102.27 102.29
*102.27 102.29

*100.23 100.25
*100.27 100.29
♦101.25 101.27

*101.24 101.26
*101.29 101.31
*102.1 102.3
*102.5 102.7

*102.12 102.14

*102.21 102.23

*102.29 102.31
*102.28 102.30

*102.30 103
*105.4 105.6

*100,26 100.28
♦101.2 101.4

LOW AND HIGH
Tuesday
May 13

Low High

*101.15 101.17
*105.13 105.15

fi*?* 108.4 108.6
T' *111.24 111.26

*101.20 101.22

*106.20 106.22
*112.9 112.11

*113.9 113.11
*114.9 114.11

*102.6 102.8
*103.26 103.28
*104.26 104.28

*105.3 105.5
*106.31 107.1

*105.11 105.13
*104.31 105.1
*104.19 104.21

*104.17 104.19
*104.14 104.16
*104.13 104.15
*103.12 103.14

*105.15 105.17

♦103.12 103.14
*105.8 105.10
*104.3

*107.6

*105.9

104.5

107.8
105.11

*102.26 102.28
*102.26 102.28
*100.23 100.25

*100.27 100.29
*101.25 101.27

SALE PRICES
Wednesday
May 14

Low High

*101.14 101.16
*105.20 105.22
*108.4 108.6
*111.24 111.26
*101.19 101.21
*106.20 106.22
*112.9 112.11

*113.9 113.11
114.8 114.8

*102.6 102.8

*103.26 103.28
*104.26 104.28

♦105.3 105.5
*106.30 107
*105.10 105.12
*104.30 105

*104.18 104.20

*104.16 104.18
*104.12 104.14

*104.11 104.13
*103.9 103.11

*105.14 105.16

al03.14al03.l4
♦105.8 105.10
*104.3 104.5
*107.5 107.7
*105.9 105.11

102.24 102.24
*102.24 102.26
*100.23 100.25
*100.27 100.29
*101.25 101.27

♦101.24 101.26 *101.23 101.25
*101.28 101.30 *101.28 101.30
*102.1 102.3 ' *102" 102.2
*102.5 102.7 *102.5 102.7

*102.11 102.13 *102.11 102.13

*102.21 102.23 *102.21 102.23
*102.28 102.30 *102.27 102.29
*102.28 102.30 *102.28 102.30

*102.30 103 *102.30 103
*105.4 105.6 *105.4 105.6
*100.26 100.28 *100.26 100.28
*101.2 101.4 *101.1 101.3

Thursday
May 15

Low . High

*101.14 101.16
*105.12 105.14
*108.3 108.5

*111.23 111.25

*1.09.19 101.21

*106.20 106.22
*112.8 112.10

*113.8 113.10
*114.7 114.9

*102.6 102.8

*103.26 103.28

*104.25 104.27

*105.3 105.5

*106.30 107

*105.11 105.13

*104.31 105.1

*104.18 104.20

*104.16 104.18

*104.13 104.15

*104.12 104.14

*103.9 103.11

*105.15 105.17

*103.9

*105.7

*104.3

*107.4

*105.9

103.11

105.9

104.5

107.6

105.11

*102.24 102.26
*102.24 102.26
*100.23 100.25

*100.27 100.29
*101.25 101.27

♦101.24 101.26
*101.29 101.31
*102 102.2

*102.5 102.7

*102.11 102.13

*102.21 102.23
*102.27 102.29

*102.28 102.30

*102.31 103.1
*105.3 105.5

*100.26 100.28
*101.2 101.4

Friday Sales for GOVERNMENT BONDS
May lb U>e Week NEW YORK STOCK

Low High Bondi ($) EXCHANGE
*101.13 101.15 ___ Treasury 4V4s 1947-1952
*105.12 105.14 __j. Treasury 3V8s 1949-1952
*108.2 108.4 i Treasury 3s 1951-1955
*111.23 111.25 Treasury 2%s 1955-1960
*101.19 101.21 Treasury 2%s 1948-1951
*106.20 106.22 Treasury 23/4s 1951-1954
*112.8 112.10 „_ Treasury 2%s 1956-1959

*113.8 113.10 ___ Treasury 2%s 1958-1963
*114.8 114.10 1,000 Treasury 2%s 1960-1965
*102.6 102.8 Treasury 2V2S —1948
*103.26 103.28 — Treasury 2y2s 1949-1953
*104.25 104.27 Treasury 2V2s 1950-1952

*105.3 105.5 —_ Treasury 2'/2s —1952-1954
*103.30 107 Treasury 2'/2s 1956-1958
*105.11 105.13 —_ Treasury 2y2s 1962-1967
*104.31 105.1 Treasury 2J/2s 1963-1968
*104.13 104.15 Treasury 2l/2s June 1964-1969

*104.17 104.19 Treasury 2y2s Dec. 1964-1969
*104.13 104.15 Treasury 2'/2s 1965-1970
*104.12 104.14 Treasury 2VzS 1966-1971
103.11 103.11 12,000 Treasury 2y2s - June 1967-1972

*105.15 105.17 Treasury 2 J/2s Sept. 1967-1972

*103.9 103.11 3,500 Treasury 2y2s Dec. 1967-1972
*105.6 105.8 Treasury 2y4s ; 1951-19534
*104.3 104.5 Treasury 2y4s 1952-1955
*107.4 107.6 ' Treasury 2y4s 1954-1956
*105.10 105.12 • ___ Treasury 2y4s 1956-1959

*102.24 102.26 10,000 Treasury 2y4s June 1959-1962
*102.24 102.26 /Treasury 2»/4s Dec. 1959-1962
*100.23 100.25 —_ Treasury 2s —1947
*100.27 100.29 Treasury 2s March 1948-1950
*101.25 101.27 —_ Treasury 2s Dec. 1948-1950

*101.24 101.26 Treasury 2s June 1949-1951
*101.28 101.30 Treasury 2s Sept. 1949-1951
*102 102.2 Treasury 2s Dec. 1949-1951
*102.5 102.7 Treasury 2s March 1950-1952

*102.11 102.13 Treasury 2s Sept. 1950-1952
*102.21 102.23 Treasury 2s ! 1951-1953
♦102.27 102.29 Treasury 2s 1951-1955
*102.28 102.30 Treasury 2s June 1952-1954

*102.31 103.1 ' Treasury 2s Dec. 1952-1954
*105.3 105.5 Treasury 2s —1953-1955
*100.26 100.28 •— Treasury l%s — 1948
*101.2 101.4 Treasury l'/as 1950

r Rc?iBf<"w *»» transaction

Range Since January 1
Lowest

102.13 Feb 4
106.1 Apr 1
108.21 Feb 4
112.6 Feb 3
101.28 Apr 10

6

Highest
102.22 Jan
106.6 Feb 21
108.21 Feb 4
112.6 Feb 3
102.6 Feb 4

Range for Previous
Year 1940

114.8 May 14 114.8 May 14

104.12 Feb 21 104.12 Feb 21

104.23 Feb 14
104.4 Jan 2

193.29 Jan 0
104.2 Jan 30
104.7 Jan 29
103.1 Jan 29

104.23 Feb 14
104.18 Apr 30

104.4 Jan 13
104.10 May 9
104.15 Apr 12
103.20 Apr 9

102.24 Jan 6 103.19 Apr 10

105.17 Feb 7 105.17 Feb 7

102.16 Apr 18
102.5 Jan 6

102.24 May 14
102.24 May 8

102.12 Apr 9 102.12 Apr 9

102.16 Apr 24
102.23 Apr 24
102.30 Apr 24
103.2 Jan 24

102.23 Apr 9
102.25 Apr 12
103.1 Apr 26
103.2 Jan 24

Lowest

104.14 July

110.3 Jun
112.21 Aug
102.11 Dec
107.5 Dec
113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106.16 May

105.29 Aug
108.4 Jun
105.22 May
104.7 Nov
103 Jan

102.22 Jan
102.11 Jan
102.11 Jan
101.16 Jan
106.28 Apr

101.15 Jan
106.15 Aug

108.17 Aug
104.22 Sep

100.29 Jan
101.4 Jan
102 Apr

102.8 Dec

103.9 Jan

102.16 Oct
102.20 Oct
103.13 May
102.14 Nov

Highest

104.27 May

11L18 Feb
115.26 Jan
102.12 Dec

109.22 Feb
115.23 Apr

113.3 Nov

118.23 Feb

106 Apr
107.15 Jan

107.5 Jan
108.4 Jun

107.27 Apr
107.4 Apr
107.9 Apr

107.19 Apr
107.9 Apr
107.10 Apr
106.15 Apr
109.15 Feb

106.16 Apr
106.15 Aug

108~17 Aug
107.14 Apr

104.16 Apr
104.7 Apr
102 Apr

102.8., Dec

103.9 Jan

103.7 Jan 103.22 Feb

104.3 Mar
104.14 Jan
103.13 May
104.26 Feb

102.30 May 6 103.4 Jan 24 102.22 Nov 104.29 Feb

100.30 Apr
101.4 Jan

101.2
101.8

Jan 29

Apr 26

101.14 May
101.3 Sep

101.31 Mar
102.17 Mar

v.-» m» «mp* transacted this dav a Odd »oi. ranRRcnor
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 10.

. ' BONDS
New York Stock Exchange

New York City
Transit Unification Issue—

,3% Corporate Stock .1980

Friday Week's Range
Interest - Last or Friday's * Bonds " Range Since
Period Sale Price Bid & Asked Sold January 1

*

. Low High No. Low High
\

J-D __ 113 113% 17 110% 114%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s ]9f,R

§AAntioquia (Dept) coll 7s A 1945
§ A External s f 7s series B
SAExternal s f 7s series C __1945
SAExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExternal sec s f 7s 2d series—1957
AExternal sec s f 7s 3rd series—1957

AAntwerp (City) external 5s 1958
Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 —1957
10-year 314 s 1956
20-year 3%s — 1966
15-year 3%s 1962

Belgium external 6Vis 1949
External s f 6s 1955
External s f 7s 1955

SABrazil (U S of) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926— 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

5% funding bonds of 1931 due„1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
3%s Series No. 1— :

3%s Series No. 2—
3%s Series No. 3

__

■' 3%s Series No. 4—
3%s Series No. 5 : —

33/4s Series No. 6 ;

334s Series No. 7
33/4s Series No. 8
3%s Series No. 9—

■ '

334s Series No. 10 ———

3%s Series No. 11
3%s Series No. 12 ;
334s Series No. 13— .

334s Series No. 14
3%s Series No. 15 „

3%s Series No. 16
3%s Series No. 17
334s Series No. 18

3%s Series No. 19—
t 33/4s Series No. 20_i_v-—_ ls

3%s Series No. 21

.; 3%s Series No. 22 —,

3%s Series No. 23
3%s Series No. 24—
3%s Series No. 25
3%s Series No. 26—
3%s Series No. 27—
3%s Series No. 28 j.

334s Series No. 29
3%s Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A 6s stamped— 1961
External s f 4'/8-4%s 1977
Refunding s f 4%-4'/2s 1976
External readj 4%-4%s- 1976
External s f 4%-43/4S— 1975
3% external s f $ bonds _1984

Canada (Dominion of) 4s i960
25-year 3'As 1961

ACarlsbad (City) 8s 1954
AChile (Rep) External s f 7s 1942

A 7s assented 1942
AExternal sinking fund 6s i960
A 6s assented i960

AExtl sinking fund 6s Feb 1961
A 6s assented Feb 1961

ARy external s f 6s_ Jan 1961
A6s assented— Jan 1961

AExtl sinking fund 6s_„—Sep 1961
A6s assented Sep 1961

AExternal sinking fund 6s 1962
A 6s assented 1962

AExternal sinking fund 6s 1963
A6s assented 1963

AChile Mortgage Bank 6%s 1957
■ ' A 6 Vas assented 1957

< ASinking fund 6%s__ 1961
A63As assented . 1961

AGuaranteed sink fund 6s 1961
A6s assented 1961

AGuaranteed sink fund 6s_ 1962
A 6s assented 1962

AChilean Cons Munic 7s i960
A 7s assented i960

AChinese (Hukuang Ry) 5s 1951

Colombia (Republic of)—
A 6s Of 1928 Oct 1961
A6s of 1927— —Jan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6'/2s___ "1947
ASinking fund 7s of 1926 1946
ASinking fund 7s of 1927 1947

F-A

A-O

M-S

J-J

J-J

J-J

J-J

A-0

A-0

A-O

3-D

J-J

M-S
F-A

3-D
F-A

M-S
J-J
J-D

J-D

J-D

A-0

A-0

A-0

A-0

J-D

3-D

A-0

M-S
F-A

J-D

M-S

M-S

F-A

A-O

M-N

J-J

A-O

J-J

J-J
M-N

M-N

A-O

A-0

F-A

F-A

J-J

J-J

M-S
M-S

A-0

A-O

M-N

M-N

J-D

J-D

J-D

J-D
A-O

A-O

M-N

M-N

M-S

M-S

J-D

A-0

J-J

A-O

A-O

M-N
F-A

39

39

39

102%
107%
10314
100%
100%

99 Ya

*67

*67

*100

39
99

*40%

*40'/a
39

*39%
*39%
102%
107%
102%
100%
100%
98%

80%
102

42%
43

53

44

41%

43

102%
108

103%
101

100%
99%

104 104
106 106

109% 110%
66 66

*55

64

56

65

*52 57

66% 67

- 55% 56
*66

5514 - 55% 55'4

*50 54

—i'T-

62%
*62

62

61%
62

69

*77

*77

*77

*77

60%
*60%
*61

60%
*60'/a
*60%
*60'/a
60%
*60%.
* 60 %
60 %
*60%
60%
*60%
61

*60%
*60%
*60'/a
*60 %
*60'/a
"10014
'103%
101%

62%
64

63%

62%
62

69

80

60'%
70

63%
60'%
62

63%
63%
60%
62

63 ;

60%
63

60%
63%
61

63%
63%
63%
63%
69

100%
104

102

99

99%

107%

26%
25%

25%

25%

25%

25%

25%

24%

Teletype
NY 1-1693

517/a

78% 7914
79 79
50

*44

*46

*46

517%

54

11
18

4

35
114

28
43

25

17

~4

4

26

5

1

2

- 5

2

2

40

79 81

79 79
102 105%
25% 45
25 44

26% 43%
24 43%
21 41'/a
19% 43

18%. 42
99 103

107% 109%
102% 104'%
100 102

98% 100%
98% 99%

1 103% 107%
1 106 109

8 10714 114%
1 61% 70

51% - 60
62 73%

62% 63

63% 73%

51
64

63

70

54 59%

52 61

60% 65% *
60% 6514
60% 65% I
60% 65% 1

60% 65
68 69 •

76 85

76 1 83%
78% 83% I
76 83'%
57% 62%
57% 61

57 63
62

62%
57

57

57% 62%
57 61%
56% 62%
58 v 02 ':,
67% 61

= 57% 62

57% 62

57 62%
61% 63
57 61%
57% 62
57 62%
57% 62

57% 62
- 62 62

99% 102

10114 103 y«
101 102%

*98

99 99% 28 99 100%
99 y4 99% 6 991/4 1001/2
99% 99% 17 99i/4 100 y8
99'/a lOO'A 7 99% 101'/a
96% 97 0® 92% 98%

107% 107% 9 107% 1091/4
109% 109% ' 7 108% 110%
*65 72 80 82
26 y4 26'/4 4 24% 26 '%
25% 26 3 23 271/2

'

24 27%
25% 26 40 23% 27%

23 28

25% 25% 15 23 27%
26% 26'/4 2 24'/4 28%
25% 26 19 23% 27%
— — 24% *28 y8
25% 26'A 20 23% 27%

. 241/4 25%
25% 25% , 3 23% 27%

■ 23 26%
25% 25% 3 23% 27%

23 Va 23i/a
24% 24% 7 22 26%

„ • 23% 25%
*24% 27 • 22'/8 27

23% 27
*24% 25% —— 22% 27

24 26
24% 25 4 22% 27

— 21 25%
23% 23% 10 20% 25%
*14% 17

.... 14% 16 ya

For footnotes see page 33.

78% 90
79 90

50 62%
52% 53
50 54%
50 50

„ - BONDS
New York Stock Exchange

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7s___ 1951
Cuba (Republic of) 5s of 1914 1949
External loan 4% s_ 1949

- 4%s external debt__ 1977
Sinking fund 5%s - 1953

ACzechoslovakia (Rep of) 8s ser A.1951
'

ASinking fund 8s series B 1952
Stamped assented (Int reduced
to 6%) extended to 1960

fADenmark 20-year extl 6s ____1942
External gold 514s 1955
External- gold 4%s____ 1962

fADomlnlcan Rep Cust Ad 514s 1942
SAlst series 5%s of 1926 „1940
&A2d series sink fund 5%s_____1940
Customs Admin 514s 2d series 1961
5%s 1st series 1 1969
5%s 2d series 1969

El Salvador (Republic of)—
4s extl s f $ Jan 1, 1976
3%s extl s f $ Jan 1,1976
3s extl s f $ __Jan 1,1976

AEstonia (Republic of) 7s 1967

French Republic extl 7s 1949

Greek Government—

,A7s part paid 1964
A6s part paid 1968

Haiti (Republic) s f 6s series A 1952
Helsingfors (City) ext 614s „1960

Irish Free State extl s f 5s i960

AJugoslavla (State Mtge Bk) 7s___1957
AMedellin (Colombia) 0%s 1954
Mexican Irrigation— <
A4%s assented 1943
AAss'td to Nov 5, 1942, agree_1968

A Mexico (US) extl 5s of 1899 £ 1945
AAssentlng 5s of 1899 1945
AAss'td to Nov 5, 1942, agree_1963

AAssentlng 4s of 1904___ 1954
AAss'td to Nov 5, 1942, agree_1968

AAssentlng 4s of 1910—___ 1945
AAss'td to Nov 5, 1942, agree_1963

lATreasury 6s of 1913 assent 1933
AAss'td to Nov 5, 1942, agree_1963

Minas Geraes (State)—
ASec external s f 6%s________
Stamped pursuant to Plan A
(Int reduced to 2.125%)—

ASec external s f 6%s__
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

Norway (Kingdom of) 4%8—. 1956
External sink fund 4'As _1965
4s sink fund extl loan__ _1963

Municipal Bank extl s f 5s 197U

Oslo (City) sink fund 414s .—1955

Panama (Republic)—. -

AStamped assented 5s 1963
Stamp mod 3'As ext to 1994
Ext sec ref 314s series B 1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%)______2008

APeru .(Rep of) external 7s.,_..i__1959
ANat loan extl s f 6s 1st ser 1960
ANat loan extl s f 6s 2d ser____1961

IAPoland (Rep of) gold 6s 1940
,,, A4%s assented ^_^_^n-_l"958

C- AStabilization loan s f 7s--——1947 - ,

fi: A4%s assented -——,.1,—1968,,
AExternal sink fund gold 8s—1950
A4%s assented — 1963

. .' : • 4 ' ■ ■ , t

APorto Alegre (City of) 8s : 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal loan 7%s___ i 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006

.1958

.2008

.1959

ARio de Janeiro (City of) 8s 1946
Stamped pursuant to Plan A
(Int reduced to 2.375%)—

AExternal sec 6%s
Stamped pursuant to Plan A
(Int reduced to 2%)—

-2001

.1953

.2012

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1946

Stamped pursuant to Plan A
(Int reduced to 2.5%)——1999

A6s external sink fund gold 1968
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

A7s external loan of 1926 _,_1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

A7s municipal loan 1 1967.
Stamped pursuant to Plan A
(Int reduced to 2.25% ) 2004

Interest
Period

J-D
M-N

M-N

M-S

F-A

J-D

J-J

A-O
A-O

A-0

J-J
F-A

A-O

M-S
A-O

A-O

M-S

A-0

A-0

A-0

A-O

M-N

A-O

3-D

ff
Q-J
Q-J
J-J
J-D
J-J
J-J

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
93 93%
91% 92 %

•

__ 17% 17%
*102%
*100% 103
112% 113
107% 107%
113 113

*113

*89% —

112%

97%

101

98 98%
96% 96'%
96% 991/4
101% 101%
101% 101 %
*101%
101 101
*101

*101

Bonds
Sold

No.

11
14

4

16
1

1

24

17
28

3

1

J-J \ *55 59%
J-J *45 _

J-J *37 46
J-J *20 27

M-S 104 104

11%

13%

12% 12%
11% 11%

101% 101'/a
*89% 95%

*104% —

*9 11%
*39

*~ 12%
*— 9

14% 14%
*12% „

13% 13%

*8%
*12

9%
14%

Range Since
January 1
Low High
93 97 %
91% 96%
16 20'/a

104% 104%
112'% 115
104% 107%
112 Va 115%
113 115%

89 90%

96% 100%
96 % 102'/a
96% 101%
101 y8 102
101 102 ,

101 102%
101 101%

59% 62
48 53»/4
45

25
48
35

103 105

12 y0 16%
10% 15%

100 102

95 100 Va

105 105

10

29

12

43

9% 9%
9% 9%

17% 18%
12% 15%
11% 11%
8»/4 10

J-J '

—— *121/4 10% 14
J-J
J-J — — — « .

, — • —

M-S 1 -- *35% 40 ' ' — • 38 40%

*29% 33% 33% 33%
M-S ~ *35% 40 — 36 40%

— *29% 40 — 33 33

M-S • 100 100 3 99% 106
A-O 100 'A 99% lOO'A 32 991/4 105%
F-A 100 100 - 2 99 105%
J-D — *100% 102% — 100 105

A-0
. — *100 102

. — 101% 104

M-N 1011/4101% 5 100 102%
J-D 99% 99% 5 99% 101
M-S *104 ■ 105% 105%
M-S -- *35 % 39 — 30 40

M-S *28'% 31 " 32 36
M-S 17% '

•

17 17% 33 16% 22

J-D 17 17 17% 137 15 21%
A-O 171/4 17% 17% 74 15 21%

A-0 *17 19 21

A-O . *15 21% 18% 21
A-0 • J *26 '% «♦» — 28 29%
A-O :! ' 17 17 171/8 3 17 21'%
J-J 17 17 1 17 24%
J-J —- 15% 16 2 15% 21

3-D
i ■ •'

*35% — 36 38

*29i/8 35 30 33

— -- *35% — 38 39%

J-J ~ *28% 31% — 30 y8 33

A-0 40% 40% 40% 3 38 41

A-0 *32% 35 321/8 35%
F-A —

.

35'/a 35% 4 35'% 39%

F-A — *29% 30 — 29 35

A-0 *40% 42 38 40%

*30y8 34 32 35

J-D - 35% 35% ~3 35% 37%

J-D *28% 33% 29 30%
M-N 35% 35% 1 351% 39

*28% 35 31 32

J-D — *351/2 — — 37 39

30 30 2 30 31%
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 16

BONDS Interest

New York Stock Exchange 1 Period

§ASan Paulo (City) 8s- 1952
Stamped pursuant to Plan A
(Int reduced to 2.315%) 301

A6'/aS extl secured s f—-—:—1957
Stamped pursuant to Plan A
(Int reduced to 2% ) 2012

§ASan Paulo (State) 8s—-t——-1936
Stamped pursuant to Plan A 1
(Int reduced 2.57c)_ ;__1999

A 8s external 1950
Stamped pursuant to Plan A
(Int reduced 2.5%) —1999

A7s extl water loan__ 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%)——2004

AGs extl dollar loan—_____„__1968
Stamped pursuant to Plan A >
(Int reduced to 2%) 2012

§ASecured s f 7s 1940

Stamped pursuant, to Plan A
(Int reduced to 3.5%). 1978

Serbs Croats & Slovenes (Kingdom)—
A 8s secured external-— —1962
A 7s series B sec extl 1962

ASilesia (Prov of) extl 7s —1953
A4Vis assented 1958

Sydney County Council 3Vis 1957
AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s 1960
AExternal sink fund 6s 1964
3%-4-4'/as ($ bonds of 1937)—
External readjustment -1979
External conversion 1979

3%-4'/a-4^5 extl cortv 1978
4-4Vi-4Vis extl readjustment-:—1978
3Vis extl readjustment 1984

AWarsaw (City) external 7s —1958
A4Vis assented —:— 1953

M-N

M-N

J-J

J-J

J-J

J-J

m-s

J-J

J-J

A-0

A-0

A-0

m-n

m-n
J-D

J-D

J-J

F-A

M-N

m-n

m-n
'

m-n

J-D

F-A

J-J

F-A

F-A

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low high

*36 Vi —

*29% 36
35% 35%

58%
*30 , 33%
58% 58%

*50

58

70
58

Bonds
Sold

No.

Range Since
January 1

Low High

38 42

32 37
, 35% 42

31 Va 41

58% 68

53

58
64%
67

*50% 55
*54

50% 65
56% 56 Vi

*46

*52

52

80

*45 55

90% 90%

79 80

8%
7%

*18

13%

8%
7%

26

14%
99% 99 Vi 100%

3

20

19

16

22

53
53

50

85

59

60

55

91'A

65% 80%

8% 10% ;

7% 10% '

21 26

13% 20%. f

99% 101%
*130 —» L._

*130 — - 130 130

— *130 — — — —

97 96 97 16 96 100
■

*94 99 96 100%
* 100 95% 100

2_ 98 98 24 96% 102

90 90 90 2 84% 90

*15 21 — 18 21%

12% 12% 12% 4 12% 17%

jfcj

Adams Express coll tr gold 4s 1948
Coll trust 4s of 1907 —1947

Alabama Great Southern 3Vis 1967
Alabama Power 1st mtge 3Vis— 1972
Albany <fe Susquehanna RR 4%s__1975
Alleghany & Western 1st gtd 4s„1998
Allis-Chalmers Mfg 2s debs— 1956
Amer & Foreign Pow deb 5s 2030
American Telephone <fe Telegraph Co.—

3s conv debentures 1956

2%s debentures " ; 1980
2%s debentures —i— —1975
2%s debentures— 1986
2%s conv debentures 1961
2%s debentures * 1982

Amer Tobacco Co deb 3s 1962
■ 3s debentures 1969
AAnglo-Chilean Nitrate deb 1967
Ann Arbor 1st gold 4s —1995
Atchison Topeka & Santa Fe—
General 4s ;—___1995
Adjustment gold 4s July 1 1995
Stamped 4s -July 1 1995

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast 1st cons 4s_. July 1952
General unified 4'As A 1964

Atlantic & Danville Ry 1st 4s ,_1948
Second mortgage 4s -1948

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge 4s— July 1 1948

-

Stamped modified bonds
1st mtge 5% (interest
Fixed at 4%) July 1 1948

4% % convertible Feb 1 1960
S'western Div 1st mtge 5%

• (fixed int at 3Vi%) 1950
Ref <fc gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 11995
Series K due Mar 1 200o
Series M__ due Mar 1 1996

Ref <fe gen mtge 6% (2%% fixed
and 3%% contingent interest)—
Series J— due Dec 11995

Pgh Lake Erie & West Va
Ref 4s series A —; 1980

Toledo Cinn div ref 4s A 1959

Bangor & Aroostook RR—
Con ref 4s 1951

4s stamped —1951
Beech Creek Extension 1st 3%s 1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s debs_L_1961

V

Bethlehem Steel Corp—
Cons mtge 2%s ser I 1-1970
Cons mtge 2%s ser J 1976

Boston <& Maine RR—- "

1st mtge 5s series AC—_——1967
1st mtge 5s series II —1955
1st mtge 4%s series JJ—: —1961
1st mtge 4s series RR 1960
Ainc mtge 4Vis ser A July 1970

fABoston & N Y Air L 1st 4s 1955
Bklyn Union El 1st gold 5s__: 1950
Bklyn Union Gas 4s debentures—1969
Gen mtge 2%s —Lj '——1976

Buffalo Niagara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3% to May 1 1947) due 1957
JBurlington Cedar Rap & Nor—

J A 1st & Coll 5s 1934
ACertificates of deposit

Bush Terminal 1st 4s 1952
Consolidated 5s — —1955

Bush Term Bldgs 5s gtd 1960

California Elec Power 1st 3s 1976
Calif Oregon Power 3%s__ 1974
Canada Southern cons gtd 5s A 1962
Canadian National Ry—-
Guaranteed gold 4%s 1957
Guaranteed gold 5s Oct 1969
Guaranteed gold 5s 1970
Guaranteed gold 4%s~J 1955
Guaranteed gold 4 Vis 1956
Guaranteed 1951

For footnotes soe page 33.

RAILROAD AND INDUSTRIAL COMPANIES
*101% —M-3

J-D

M-N
J-J

A-0

A-0

m-S
M-3

m-s
F-A

A-O

J-J
J-D

A-O

A-O

A-0

Jan

Q-J

A-0
Nov

m-n

M-N
m-s
J-D

J-J
J-J

J-J

107

104% 104%
107 107

*107% 108%
* 96%

100% 100%
107 107%

5

72

100% 101A
100% 100 JJ
104 104%
106% 109%
104 108%
98% 100

100% 101%
107 108%

120% 123% 12

loo'a 100'4 101'% 78

101% 101% 102% 56

98% 97% 99 33

112% 112 '/a 114'% 839

101 100% 101'4 102

104'% 104'% 104% 18

105% 105 105% 17

— - *99 100 -.J*

— *__ 87 —

131% 131% 132 78

— 116% 118'4 31

__ *107

104% 105% « 24

106 105% 108'4 99

30 30 32% 3

22 22 22% 4

fmmf ' - 102% 102% 7

120%
100%
101

97%
112 Va
100%
104

105

97%
89

133%
103%
103%
100%
119%
101%

105%
106 Vi
99%
95%

B

A-O

A-O

May

J-J

J-D
M-3

M-3

3-D

M-N
J-J

J-J
J-J

A-O

A-O

M-N

J-J

m-n

m-s
m-n

A-O

J-J

m-n
F-A

F-A

m-s
J-J

M-N

M-N

A-O

A-O

J-J

A-O

J-D

M-N

A-O

J-J
J-J
J-D

J-J
A-O

F-A

88%

88%
38%

55%
55

88% 94%

88% 93
38

_ . 40%

73% 75%

52

14
284

24

129 132

116% 118
116% 119% ' '

106 107

104% 107%
105% 109%
28 ; 41

20 28% , 1

102% 103% «

88% 101

88% 101
38 59

73% 89

56 59 70 56
55 58% 72 55
55 58'% 93 55

62% 62% 66

85%
80

95%
93

102%

84%
44%
30

103

85

80

88

80

95

93
95%
94

*__ 103

*127% 128%
*98% 98%

102 101%
102% 102%

100% 100%
*101
<=92

84% 86%
43% 45%
30 30

*106

*107% __

102% 103

103% 103% 103%

59 58% 62

29 /31%

II *102% II
93% 93%
105% 105%

*105% __

106% 106%
108 109

120

112%

120 120%
112% 112%
113 113

118% 118%
117% 118
111 111

65

33
2

3

12

52
3

38
67
13

4

20

72

8

1

37

4

12
1

11
6

3

74

73%
73%

62Vi 84%

85

80

97

96

94% 98%
93 100

127% 129
98% 99%

101% 103%
101% 103%

98% 100%
100% 104
96% 96%
84% 91%
43% 66

30 44

106% 107%
100% 103 Vi

102y4 104

58% 72

29 39

101% 103
93% 97
105 106

104% 106
106% 106%
107% 113

119 120%
112% 113%
113 114%
118% 119%
117% 119%
110% 112%

BONDS Interest
New York Stock Exchange Period

Can Pac Ry 4% deb stk perpetual F-A
Carolina Clinchfield & Ohio 4s 1965 M-S
Carthage & Adirondack Ry—
1st mtge gtd 4s_:— A__:_1981 F-A '

Celanese Corp 3s debs 1965 A-0
Celotex Corp 3%s debs i960 F-A
ACent Branch U P 1st gold 4s____1948
^Central of Georgia Ry—

§ A 1st mtge 5s_ Nov 1945
§ AConsol gold 5s 1945
ARef & gen 5%s series B 1959
ARef & gen 5s series C_'_J__: 1959
AChatt Div pur money gold 4s__1951
§ AMobile Div 1st gold 5s 1946

Central Illinois Light 3Vis 1966
tACent New Eng 1st gtd 4s__^ 1961
t ACentral of N J gen gold 5s 1987

A5s registered 1987
AGeneral 4s 1987
A4s registered 1987

Central New York Power 3s 1974
Central Pacific 1st ref gtd gold 4s_1949
1st & ref series A

(4%% to Aug 1 1949) 1974 F-A
§ ACentral RR & Banking Co
5s stamp (partial redemption)__1942

Champion Paper <& Fibre deb 3s___1965 J-J
Chesapeake & Ohio Ry—-
General gold 4%s__• 1992 M-S
Ref & impt mtge 3 Vis D_— 1.1996 • M-N
Ref & impt M 3%s series E 1996 F-A
R & A Div> 1st cons gold 4s 1989 - J-J
2d consol gold 4s 1989 J-J

t AChicago <fe Alton RR ref 3s_—1949 A-0
Chicago Burlington & Quincy RR—
General 4s-.*.— 1958 J-J
1st & ref 4%s series B __1977 F-A
1st <fe ref mtge 3%s__ __1985 F-A
1st <fe r.ef mtge 2%s____________1970 F-A

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s_ 1997 J-J
1st mtge 3%s ser B —1985 M-N

Chicago <fe Erie 1st gold 5s__ ; 1982 M-N
Chicago Gt West 1st 4s series A 1988 J-J
AGen inc mtge 4%s__ Jan 12038 J-J

IChicago Ind <& Louisville Ry—
A 1st mtge 4s inc ser A —1983 J-J
A 2d mtge 4%s inc ser A 2003 J-J

Chicago Ind &■ Sou 50-year 4s 1956 J-J
Chic Milw St Paul & Pac RR—
1st mtge 4s ser A__ 1994 J-J
Gen mtge 4%s inc ser A__Jan 1 2019 Apr
4%s conv inc ser B _Jan 12044 Apr

Chicago & North Western Ry—
2nd mtge conv inc 4%s__Jan 11999
1st mtge 3s ser B . "___1989

t§AChicago Railways 1st 5s stpd
25% partial redemption-— 1927

JChicago Rock Isld & Pacific Ry—
AGeneral 4s 1988
ACertificates of deposit

§ARefunding gold 4s 1934
§ASecured 4%s series A 1952
AConv gold 4%s . I960

Chicago St L & New Orleans 5s 1951
Gold 3 % s — 1951
Memphis Div 1st gold 4s 1951

Chic Terre Haute & S'eastern Ry—
1st & ref M 2%-4%s 1994
Income 2%-4%S 1994

Chicago Union Station—
1st mtge 3 VaS series F 1963
1st mtge 2%s ser G —1963

Chic & West'n Indiana conv 4s 1952
1st & ref 4V4S series D —1962

§fAChilds Co deb 5s part paid——1943
§ADebentures 5s part paid 1957

SAChoctaw Okla & Gulf cons 5s__1952
Cine Gas & Elec 1st mtge 2%s 1975
Cincinnati Union Terminal—'
1st mtge gtd-3%s series E„——1969
1st mtge 2%s ser Gj——1 —1974

City Ice & Fuel 2%s debs—; —1966
City Investing Co 4s debs___——1961

Cleve Cln Chic & St Louis Ry—
General gold 4s_____. i. 1993
General 5s series B_—— 1993
Ref <fe impt 4%s series E —1977-
Cin Wab & Mich Div 1st 4s 1991
St L Div 1st- coll tr gold 4s 1<>00

Cleveland Elec Ilium 3s 1970
Cleveland & Pittsburgh RR—
Series C 3%s gtd..—— 1948
Series D 3%s gtd ——1950

Cleve Short Line 1st gtd 4%s_ 1961
Cleveland Union Terminals Co—

1st mtge 5'/a s series A '——-1972
1st mtge 5s series B —j—1973
1st mtge ^2 s series C__———-1977

Colorado & Southern Ry—
4%s (stamped modified) —1980

Columbia Gas. & Elec 3%s debs—1971
Columbus & H.V 1st extl gold 4s—1948
Columbus & Sou Ohio El 3'/iS—1970
Columbus & Tol 1st extl 4s__—1—1955

Commonwealth Edison Co—
1st mtge 3s series L__ 1977

Conn Ry & L 1st & ref 4%s__ 1951
Conn River Pwr s f 3%s A——1961
Consolidated Cigar Corp 3%s_ 19.65
Cansolidated Edison of New York—

3 % s debentures 1—-———1956
3%s debentures- ————1958

"•

1st & ref mtge 23/4S ser A 1982
tAConsol Ry non-conv deb 4s 1954
ADebenture 4s_ 1955
ADebenture 4s 1956

Consumers Power 1st mtge 2%s__1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3%s i_1966
fACuba Northern Ry 1st 5%s—1942
ADeposit receipts a—* —

ACuba RR 1st 5s gold— —1952
. ADeposit receipts .—,

A7%s ser A deposit rets ——1946
A 6s ser B deposit rets—— 1946

Dayton Pr & Lt 1st mtge 2%s__—1975
Dayton Union Ry 3 Vis- series B—1965
Deere & Co 2%s debs__———--1965
Delaware & Hudson 4s extended—1963

M-N
M-S
A-0

M-S

F-A

F-A

J-J

F-A

A-0

A-O

J-J

M-3
J-J
J-J
J-J
m-s

J-J
m-n

JD

J-J

J-D

J-D

Friday
Last

Sale Price

96%

D
A-0

J-D
A-O

M-N

Week's Range
or Friday's
Bid & Asked

Low High

96% 1007/a
*105% 106

*— 63%
104% 104%

*106 106%

Bonds

Sold

No.

78

105%

35

27

47

53%
34

87

71

51%

*105% 106

40 42

*102% 103%

*142% __

105% 105%
103% 105 %

*128% 131
♦122

35 36%

114% 114%
*115 % 116
102 102

96 97%

27 30%
82% 82%

83

47

53%
34

87

84

45' V'4

54%
35%
87

104% 104%
71 77

50'% 55

Apr 65 65 70

J-J __ O O

F-A — 65'% 70

J-J 71 70% 72
— — — 68% 68 V4
A-O 41% 41% 46'%
M-S 46 50

M-N 14 14 16%
J-D 101'% 101%
.J-D — —

J-D — *91 97

J-J 80'% 80% 84%
J-J — 79% 80

J-J *106% —

J-J . *105% —

J-J 105% 104% 106
M-S 107 100'% 107
A-O ■ <■24%
A-O • *24% __

M-N 66 68

A-O 104% 104% 105V4

F-A -U-. 112% 112%
F-A *104% —

J-D 99 99

J-D 83% 86

J-D *93 100

J-D *__ 112

J-J 68'4 68% 72%
J-J 68'% 68 Va
M-N. 97

J-J 108% 108% 108%

M-N 102% 102% 102'%
F-A

A-O —
•

*102 106

A-O • 107 '4 107% 108

A-O 105% 105% 106%
A-0 105 105%

47-Va

108%

106

101%

103%

106%

99%

35%

47% 50'4
*106% 106%
*103

*110% —

*114% —

Range Since
January 1

Low High

96% 107
108 110

63% 78
103% 105%
103% 106

J-D -- *60 67 70 81

F-A . 82 85 12 82 102%
M-N 43% 43% 48% 46 43% 67%
A-O 10 10 107% 37 10 17'/a
A-O

'

9% 9% 11 98 9% 17%
J-D __ 49 49 5 49 66%
J-J 21 21 5 21 27
A-0 . 'ji. *109% 108 109 %
J-J * 68 7% 70 86

J-J 28 28 32 64 28 41

27 27 29 84 27 40

J-J __ 25 7% 27 15 25 7% 36'/a
__ 24 % 24% 1 24% 27'%

A-0 __ 106% 106% 8 106 108
F-A 104% 104% 104% - 47 104 105%

106% 107

40 51%

102% 104%

140% 143%
104% 107
104% 107%
126% 132
124 124

126 35 46

3 112% 114%
'

1127% 115%

2 102 104
n 96 100%

40' 27 42%
5 82% 88%

■

^^ 138 140

12 80 88

50 45 56%

10 53% 66%
158 33 45%

1 87 99

12 104'% 105 7%
81 71 88%

249 50'% 64'%

189 65 83'%
6 100% 101%

22 59 71

128 69'% 80%
1 68'% 78%

200 41% 42'%
74 46 57%

317 14 27'%
8 101V4 105

— 97 100

11 80% 93%
17 79'% 85

64

13

4

18

1

15

91

1

_5

5

8

17
85

25

106

103

106%
104%
24%
24%
66

103%

107
,

106'4
108 %
108'4
34%
34%
76%
105%

112% 113%
102% 105'%
97'% 99
82 88

92 98%

'

68% 82%
68 80%

108% 109%

102% 104

106% 108%

107 109

105% 107%
105 106%

47% 63'%
105% 106%
103 % 103%
109% 110%

93%

108% 108 7% 19 108'% 109%

'108 % —
— - 108 'A 108%

106 106 1 105'% 108

*_^ 104.% — 102'% 103 7/a

101% 101 %l 38 101% 103%

103% 103% 18 103'% 104%

103 103 3% 24 103 103%

. 40 . 30 43

*__ 39 34 42%

*__ 37 33% 41%

106% 106'% 34 104% 106%

103% 103'% 7 103 104

99% 100'% 8 99% 1017/a

57 57 2 57 63%

44 44 5 44 52'%

78% 78'% 4 78 86%

35% 36 14 35 y8 44%

43% 43% 10 43 Va '46 *

44 45 10 43% 45%

104 104% 12 103 1047/a

'103% —

104% 104% 17 104 105

93 y8 93% 81 93'/a 97%

1
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 16

BONDS Interest
v New York Stock Exchange. Period

Delaware, Lack & West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C 1973
, Af-N

A Income mtge due —1993 M-N
Morris & Essex division
Coll tr 4-6s May 1 2042

Delaware Power & Light 3s 1973
Denver & Rio Grande Western RR—
1st mtge 3-4s ser A 1993
Inc mtge 4%s ser A 2018

r

Detroit Edison 4s series F—.1 1965
Gen & ref mtge 3 Vis series G—1966
Gen, & ref 3s series H 1 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s— _1995

Detroit Term & Tunnel 4%s 1961
Det Tol & Ironton RR 2%s ser B„1976
Dow Chemical 2.35s debs 1961
t§ADul Sou Shore & Atl gold 5s—1937
Duquesne Light 1st M 3 Vis 1965

East Tenn Va & Ga Div 1st 5s 1956 M-N
Ed El 111 (NY) 1st cons gold 5s_ 1995 J-J
Elgin Joliet & East Ry 3'As 1970 M-S
El Paso & S'western 1st 5s 1965 A-O

5s stamped 1965 A-O

Erie Railroad Co—
Gen mtge inc 4Vis series A 2015 J-J
1st cons mtge 3%s ser E 1964 A-0
1st cons mtge 3Vis ser F 1990 J-J
1st cons mtge 3 Vis ser G_ 2000 J-J
1st cons mtge 2s ser H 1953 MS
Ohio Div 1st mtge 3 Vis —1971 M-S

Firestone Tire & Rub 3s debj 1961 M-N
{Florida East Coast 1st 4Vis_ 1959 J-D
A 1st & ref 5s series A 1974 MS
ACertificates of deposits

Francisco Sugar coll trust 6s 1956 M-N

Gas & Elec of Berg Co cons 5s_ 1949 J-D
General Realty & Utilities CoTp—

A4s conv inc debs 1969 M-S
Goodrich (B F) Co 1st mtge 23/4s-.1965 M-N
Grays Point Term 1st gtd 5s_- 1947 J-D
Great Northern Ry Co—
General 5Vis series B 1952 J-J
General 5s series C - —1973 J-J
General 4Vis series D— _ 1976 J-J
4Vis series E 1977 j.j
Gen mtge 3 Vis ser N —_1990 J-J
Gen mtge 3 Vis ser O- 2000 . J-J
Gen mtge 2%s ser P 1982 J-J
.Gen mtge 2%s ser Q 2010 J-j
Gen mtge 2 Vis ser R 1961 j-j

AGreen Bay & West deb ctfs A Feb
ADebentures ctfs B Feb

Greyhound Corp 3s debs 1959 „ A-0
Gulf Mobile & Ohi RR

1st & ref 4s series B_ 1975 J-J
Gen mtge inc 5s series A : 2015 J-J
1st & ref 3%s series D 1969 A-0
Gen mtge inc 4s ser B w i_—2044

Gulf States Util 1st M 2%s -.1976 M-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

Hackensack Water 1st mtge 2%s„1976
Hocking Valley Ry 1st 4 Vis 1999
tSAHousatonic Ry cons gold 5s 1937
Household Finance Corp 2%s__ 1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957

AAdj income 5s Feb 1957

Illinois Bell Telep 23/4s series A 1981
Illinois Central RR—

1st gold 4s ; 1_ i95i
1st gold 3 Vis 1951
Extended 1st gold 3Vis_ 1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952
Refunding 4s ; 1955
Purchased lines 3Vis 1952
Collateral trust gold 4s——___i953
Refunding 5s ____ 1955
40-year 4%s 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s 1951
Louisville Div & Term gold 3%S-1953
Omaha Div 1st gold 3s 1951
St Louis Div & Term gold 3s _1951
Gold 3Vis 1951

Springfield Div 1st gold 3Vis 1951
Western Lines 1st" gold 4s 1951
Registered ;

111 Cent and Chic St L & N G—
Joint 1st ref 5s series A__^_ _1963
1st & ref 4Vis series C_i _1963
1st ref mtge 4s ser D„ 1963

Illinois Terminal Ry 4s ser A 1970

Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2Vis ser C__ 1986

{International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A July 1952
A 1st 5s series B 1956
A 1st gold 5s series C_; _1956

§ AInternat Hydro-Elec deb 6s 1944
Int Rys Cent Amer 1st 5s B__: 1972
International Tel & Tel 4Vis 1952

For footnotes see page 33

H

MS
J-J

M-N
J-J
J-D

M-N
F-A

A-O

J-J

J-J

J-J
A-O
MS
A-O

M-N
J-J
M-N
M-N
F-A

J-D

J-J
J-J
F-A
J-J

J-J

J-J
F-A

J-D

J-D

J-D

J-J

79 78% 79
48 49

Bonds

Sold

No.

6

15

Range Since
January 1

Low High

78

48
90

58%

51 ' 49'/a 52% 41 49% 62%
A-0 — 108% 108% 7 108 109%

J-J 85 85 88% 208 85 89%'
Apr 40 40 43% 355, 40% 591/2

A-a
».

105% 105% 3 105% 108%
M-S 108% 108% 108% 1 . 106% 109
J-D 108% 108% 108% 2 107% 109%
J-D 67% 67% 5 62% 67%
J-D -1— *50% 65 — — 50'/a 54
M-N

T-*" 108% 109% 24 104 110%
M-S 91% 91% 91% 14 91 94%
J-J 100% 100% 13 100% 101 y»
J-J 32% 32% 3 31% 36
M-N 104% 104% 105 27 104% 107%

60%

55

82

*121 123
*155 % —

105 105 Vi
105Vi 106
*— *. 105 Vi

60% 64

89 89

90 Vi 90Vi
99%

*105
99Vi

80 Vi

115%

128%
105 &
100%

100%
60

139%

80%

50 Va
15

104% 105
101 101
55 57%

105 105

*105% —

80 81
*102 102%
*101% —

115% 116
132% 132%
128% 128%
105A 105&
102 Va 103
102 102

96% 97 '
86% 89%
*97 97%

*63% —

7% 8
103% 103%

103% 103%
73 75

100 100%
60 63 %

*100% 101

*101% 101%
139 Vi 140%
75 75

*101% 102
80% 82%

*103% 109
49% 50%
15 16%

101% 104% 105 Vi

95%
95

91

99%
69 Vi

*103 %
*101%
*101

*70

95%
Qr\

*99%
91

98%
69%

*107%
*97

*98%
96

*97%
98 Vi

*100

*102

*100%

105

95%
95%
102%
93%
100

78

109

99%
93%

98%

105

81% 90%
78'% 83 Vi
*99 101

100 100

10

9

71

~2
2

15

3

8

51

"l

33

11
8

14

2

26

1

18

8

11

1

3

18

4

39

18
1

53

142

89

35

20

24

18

127

62-

20

120% 121

105 106%\
105% 112%
106 » 113

60% 81

100'/a 102%
89 94'/a
89% 94
99% 100%
105'A 105%

104 '/a 105%
100% 102%
55 72%
58 65%

105 106

105% 105%

77 82

102% 103%
101'/a 101%

115%
131

126%
105 fr
102

101

96%
88'/a
97

117%
133

129

106%
104%
104%
98%
91

99

62 64%
7% 9

102% 104%

101 103%
73 86%
99 Vi 101%
60 72%

100'A 101%

100% 102%
139'A 140%
75 89%
100% 102%
79 86%
108% 109%
49% 63 Vi
15 23%

8 102% 105%

102

101%
100

71

93%
95

98%
91

98%
6 9'/a
107%
100%
98

96

97

97

103%
101%
101%
71

101%
100%
102

100'A
104%
84%

108%

100%
100
100

97%
98%

101% 103%
99 101'/a

81% 98%
78'A 92%
80% 85%
98% 101'/a

BONDS
New York Stock Exchange

Friday Week's Range
Period Sale Price Bid & Asked
Interest Last or Friday's

Low High

James FrankI & Clear 1st 4s 1959 J-D
Jersey Central Pow & St 2%s 1976 MS
Jones & Laughlin Steel 3 Vis— 1961 J-J

J-J
— *100% 104% — CO CO 101%

J-D
— 97% 97% 5 97% 98

J-J 47 47 52 33 47 65% .
A-O 15% 153/4 18I/4 ► 55 153/4 30
J-J

__ *39 46% •

47% 59% >
__ 47% 47% 7 47% 59%

A-O 98% 98 3/4 . 991/2 68 9 8 3/4 106
M-N 102% 102% 102% 1 99% 103
J-J

— 1C0 fg 100 20 100A 101%

Maine Central RR 4%s ser A 1960
i 1st mtge & coll 4s ser B 1954
Manati Sugar 4s sink fund—Feb 1 1957
AManila RR (Southern Lines) 4s__1959
Mead Corp 1st mtge 3s —1966

t Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & DTain 5%s^_1950

f t§AMet West Side El (Chic) 4s__1938
Michigan Central—
Jack Lans & Sag 3Vis 1951

1 1st gold 3 Vis 1952
Ref & impt 4Vis series C— .J.979

Michigan Cons Gas 1st mtge 3%s_1969
t{§AMidland of N J 1st ext 5s 1940

1

Minn St Paul & Sault Ste Marie—
1st mtge 4Vis inc ser A ^Jan 1971

1 AGen mtge 4s inc ser A Jan 1991
Mo Kansas & Texas 1st 4s .1990
Missouri-Kansas Texas RR—

1 Prior lien 5s series A 1962
1 40-year 4s series B: j. 1962

Prior lien 4%s series D_„.— 1978
1 A Cum adjust 5s series A Jan 1967
{Missouri Pacific RR Co—

> A 1st & ref 5s series A 1965
AGeneral 4s 1975

1 A 1st & ref 5s series F ; 1977
A 1st & ref 5s series G a. 1978
AConv gold 5Vis ser A 1949
A 1st & ref gold 5s series H— 1980
A 1st & ref 5s series I ——1981

i Moh'k & Malone 1st gtd gold 4s 1991
f Monongahela Ry 3'As series B__1966
! Montreal Tramways 5s ext 1951
Morrell (John) & Co 3s debs—1958
Morris & Essex 1st gtd 3Vis—.—2000
Constr M 5s series A 1955
Constr M 4%s series 1955

Mountain Stages Tel & Tel 2%s 1986
Mutual Fuel Gas 1st gtd 5s___——1947

K
Kanawha & Mich 1st gtd gold 4s„1990 A-O

! Kansas City Power & Light 2%s—_1976 J-D
Kansas City Southern Ry 1st 3s—1950 , A-0

1st mtge 4s ser A__ 1 _1975 A-O
Kansas City Terminal Ry 2%s 1974 A-O
Kentucky Central gold 4s 1987 J-J
Kentucky & Indiana Term 4%s 1961 J-J
Stamped 1961 J-J
Plain — 1 _1961 J-J
4Vis unguaranteed —1961 J-J

Kings County EI L & P 6s ——1997 A-0
< Koppers Co 1st- mtge 3s 1964 A-0
{AKreuger & Toll 5s ctfs 1959 -Af-S

Lake Sh & Mich Sou gold 3%s 1997 J-D
l 3 Vis registered — 1997 . J-D
Lautaro Nitrate Co Ltd—

I A 1st mtge income reg ! 1975 Deo
> Lehigh Coal & Navigation Co—
1 S F mtge 3Vis scr A L 1970 A-0
Lehigh Valley Coal Co—
1st & ref sink fund 5s 1954 F-A
5s stamped 1954

1st & ref sink fund 5s 1964 F-A
i

t 5s stamped 1964
1st & ref sink fund 5s„ l_„_1974 F-A

5s stamped ■. 1974

Leh Val Harbor Term gtd 5s i 1954 F-A
{ Lehigh Valley Ry Co NY 4%s ext_1950 J-J
Lehigh Valley RR— • •

4s stamped modified 2003 M-N
4s registered j. 2003

, 4%s stamped modified 2003' M-N
4Vis registered ___ _2003

; 5s stamped modified 2003 M-N
i Lehigh Valley Terminal Ry ext 5s_1951 A-O
j Lexington & Eastern Ry 1st 5s 1965 A-O
Liggett & Myers Tobacco 5s— 1951 A-0

; Little Miami gen 4s series A__! 1962 M-N
'

Long Island unified 4s 1949 M-S
• Guaranteed ref gold 4s .1949 M-S

4s stamped 1949 M-S
Lorillard (P) Co deb 5s : 1951 F-A

3s debentures 1963 A-O
j Louisville Gas & Elec '3Vis : 1966 M-S
Louisville & Nashville RR— • '

} 1st & ref M 3%s series F 2003 A-O
1st & ref M 2%s ser G _2003 A-O
St'Louis Div 2d gold 3s • 1980 1 M-S
Atl Knox & Cine DiV 4s_— 1955 M-N

J-D
J-D
M-N

M-N
J-D

M-N
A-O

F-A

M-S
M-N
J-J

M-S
A-O

J-J
J-J

J-D

J-J
J-J
J-J
A-O

F-A

MS

MS

M-N

M-N

A-O

F-A

M-S
F-A

J-J

M-N
J-D

M-N

M-N

MS
M-N

N
Nashville Chattanooga & St Louis— ! • -

1st mtge 3s ser B 1986 F-A
National Dairy Products 2%s debs_1970 J-D
National Steel Corp 1st mtge 3s 1965 A-O

( {ANaugatuck RR 1st gold 4s ..1954 M-N
Newark Consol Gas cons 5s 1948 J-D
§tANew England RR gtd 5s 1945 J-J

! { AConsoi gtd 4s 1945 J-J
New England Tel & Tel 5s A_l 1952 ; J-D

1 1st gtd 4%s series B ___1961 M-N
N J Junction RR gtd 1st 4s__ 1986 F-A
New Jersey Power & Light 3s 1974 M-8
New Orleans Great Nor 5s A_i 1983 J-J
New Orleans & Northeastern RR— -

_ _

Ref & Imp 4Vis series A 1952 J-J
New.Orleans Term 1st gtd 4s_l 1953 J-J

{New Orleans Texas & Mexico Ry— - ■■

{ANon-cum inc 5s.series A 1935 A-O
ACertificates of. deposit-:. —

A 1st 5s series B j -.1954 A-O
ACertificates of. deposit ---

A 1st 5s series C— -—1956 F-A
ACertificates of deposit

.

104

M

2%

78% 80%
*103% 104

103% 104%

*101

*104% »

104'% 104%
104 104%
*104% __

*122% 126
*53 71
*107% —

*112'/8 —

*187 Z1
104% 104%
2% 2%

70

105

103

82

84%

98 98

*103% 103%
105'% 105%

*105% I-
71% 71%
69 . 70

107% 107%
*123% —

*__ no
*108 108%
101 101

105 105%
103 104%

6l% 82
*77

1 83% 85%.
*__ 85
84Vi 85
*__ 87

Sold

Bonds

No.

u

14

January 1
Range Since

Low High

78% 93
103 105%
102% 104%

"

i

5

47

100
104%
104'/a
103%
104
122
59

107

112%
102%
1^0
104%
2%

105
105%
104%
105

104%
122%
68%

108

112%
102%
186

105%
3%

100% 100% 1 99% 1033/4
—

, -- — 97 99%

— 0CO

.

CS 7 75% 88

__ 99 Va 99% 1 CD CO 09^ 101Vi

*101 100% 101%
101 101 "3 100% 101%
*82% — 86% 87
*84 88% 83 87
*81 87

-- *82 83 — 82 87

63% 64 65 8 64 76
69% 70 2 69% 82 "

30 30 35 173 30 423/a
32 33 % 24 32 39%

33 32% 37Vi 159 32% 45%
I ■ *— 40

— — 36 43
39% 39 Va 43 116 39% 523A
J— 71'/a 71% 4 71% 80

*127'/a —
__ 127% 128%

113% 1133/4 28 113% 116
— *118 • — 118 118
«...

102 102% 14 102. 104
101% 101% 102 25 1013/4 104

113% 113% 7 113'A 1153/a
104 104 104 »/a 5 104 105%
107% 107% 107% 7 1063A 1073/4

107'% 107% 5 1063A 1083/4
96 96'% 76 96 98'A

99 99 99 5 99 103'A
*111% 114 f—- 111% 112

70% 71% 13 70% 773/a
100 100 1 99% 102

86 86 88% ,
26 86 93

*70 100 —— ——

103'% 103% 1 103 1033/4
■

• 106 106 6 1053/4 106%
101% 101% 1 101 102%

— 273/4 28 3% 9 21 29%

*1003/4 __

'

103 103% *6 102% 103%
*__ 84% — 85'A 95

110% 1103/4 4 109% 111

-- *45'/a: 50 49 57%

90% 91 21 90% 97
45 • 45 47 % 117 45 | 583/4
75 75 78% 57 75 1 95%

82 84% 36 82 96

63 63 . 67% 11 63 853A
70 70 74% 34 70 86%
55 55 61 34 55 82%

66% 66'/a 70 51 66'% 85
20% 20% 24% 353 20'A 39%
67% 66'% 71 213 66'A 85
66 Vi 66'% 70'% 42 66'A 84%
16% 16% 19% 215 16% 32
67 67 70'% 33 67' 843A
66 Vi 06% 70% 81 66% 85

*60 63 65% 78
105% 105% ~i 105% 106

1- 100 ft 100 A 10 100,A 103
— 102 102 1 1013/4 103 3/8
57 • 57 57% 28 57 63

66% 66 67'% 25 66 72%
60 60 60% 19 60 68

100% 100 100 3A 6 99% 101%
*101 — 100% 100%

2

20

3

3

13

10

90

27

97%
103%
105

100

105%
71%
69

107%
123%

99%
104%
106%
101

106%
84

81%
109%
124%

108 109
101 105

104% 106
103 106"%

78% 86%
78'/a 78%
83% 92%
83'/a 90
84 92

83 83
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 16

BONDS
New York Stock Exchange

New Orl Texas & Mexico—Continued
A 1st 4VaS series D 1956
ACertificates of deposit

A 1st 5Vis series A I954
ACertificates of deposit—

New York Central R%Co—
Cons 4s series A 199°
Ref & impt 4Vis series A 2013
Ref & impt 5s series C 2013

N Y Central & Hudson River RR—
General mtge 3Vis *997
3Vis registered

Lake Shore coll gold 3 Vis 1998
3%s registered——-. 1.1998

Mich Cent coll gold 3Vis 1998
3 Vis registered 1"°

New York Chicago & St Louis—
Ref mtge 3Vis ser E 1980
1st mtge 3s ser F ,-1986

N Y Connecting RR 27/8s ser B—1975
N Y Dock 1st gold 4s 1951
N Y & Harlem gold 3 Vis 2000
. Mtge 4s series A — —-2043
Mtge 4s series B__ -2043

N Y Lack & -West 4s series A 1973
4Vis series B — 1973

JN Y New Haven & Harford RR—
ANon-conv deb 4s 1947
ANon-conv deb 3Vis— 1947
ANon-conv deb 3Vis —1954
ANon-conv deb 4s 1955-
ANon-conv deb 4s___ 1956

. ADebenture certificates 3 Vis 1956
AConv deb 6s_ 1 1948
fACollateral trust 6s— 1940
ADebenture 4s 1957
A 1st & ref 4Vis series of 1927—1967
J AHarlem River & Port Chester—
1st 4s 1954

JAN Y Ont & West ref 4s___June 1992
AGeneral 4s— :—1955

N Y Power & Light 1st mtge 23/4s_1975
N Y & Putnam 1st cons gtd 4s—-1993
N Y Steam Corp 1st 3Vis 1963
JN Y Susquehanna & Western RR—■
§lst refunding 5s 1937
JA2d gold 4'is 1937
J AGeneral gold 5s 1940
JATerminal 1st gold 5s 1943

J§AN Y West & Bost 1st 4ViS 1946

Niagara Falls Power 3Vis— 1966
Norfolk Southern Ry Co—

AGen mtge 5s conv inc _2014
Norfolk & Western Ry 1st gold 4s_laa6
North Central gen & ref 5s 1974

Gen & ref 4Vis series A .—1974
Northern Pacific Railway—
Prior lien 4s 1997
4s registered -—1997

General lien 3s :—Jan 1 2047
3s registered 2047

Ref & impt 4Vis series A .-2047
Ref & impt 5s series C 2047
Ref & impt 5s series D_ 2047
Coll trust 4Vis 1975

Northern States Power Co—
(Minn) 1st mtge 2%s 1974
1st mtge 2%s 1975

JOgdensburg & Lake Champlain Ry—
A 1st guaranteed 4s. 1948

Ohio Edison 1st mtge 3s __1974
1st mtge 2%s _1975

Oklahoma Gas & Electric 23/4S„__1975
Oregon-Washington RR 3s ser A 1960

Pacific Gas & Electric Co—
1st & ref 3Vis series I ..1966
1st & ref 3s series J 1970
1st & ref 3s series K 1971
1st & ref 3s , series L___ 1974
1st & ref 3s series M 1979
1st & ref 3s series N -1977
1st & ref 2%s series P 1981

Pacific Tel & Tel 2%s debs 1985
2%s debentures 1986

Paducah & 111 1st s f gold 4Vis—1955
Paterson & Passaic G & E cons 5s_1949
Pennsylvania-Central Airlines—

3Vis conv inc debs_; 1960
Pennsylvania Co— ;
Gtd 4s series E trust ctfs _1952

Pennsylvania Glass Sand 3'is 1960
Pennsylvania Power & Light Co—

1st mtge 3s j 1975
3s s f debentures—" 1965

Pennsylvania RR—
Consol gold 4s—— 1948

4s sterl stamped dollar——1948
Cons sinking fund 4Vis— 1960

, General 4 Vis series A 1965
General 5s series B —_—1968
General 4 Vis sesies D —1981
Gen mtge 4Vis series E— 1984
Conv deb 3 Vis — 1952
Gen mtge 3'/8S ser F —1985

Peoples Gas Lt & Coke ref 5s —1947
Peoria & Eastern 4s ext_. 1960

A Income 4s Apr 1990
Peoria & Pekin Union Ry 5 Vis 1974
Pcre Marquette Ry 3%s ser D 1980

Phila Bait & Wash RR Co—
General 5s series B 1974
General gold 4Vis series C 1977

Philade'phia Co coll tr 4Vis 1961
Philadelphia Electric Co—

1st & ref 2%s 1971
1st & ref 2%s 1967
1st & ref 2%s ; 1974
1st & ref ?%s. 1981

J§APhilippine Ry 1st s f 4s__1937
ACertificates of deposit

Phillips Petroleum 2%s debs 1964
Pittsburg Bessemer & L Erie 27/8s__1996
Pgh Cine Chicago & St Louis Ry—

Cons gtd 3Vis series E-, .1949
Cons gtd 4s series F —1953
Cons gtd 4s series G— 1957
Cons gtd 4s series H _1960
Cons gtd 4Vis series I 1963
Con sgtd 4 Vis series J 1964

For footnotes see page 33.

Interest
Period

F-A

A-O

F-A

A-0

A-0

J-J
J-J
f-a

f-a
f-a

f-a

j-d

a-o

a-o
f-a

m-N

j-j

J-J

m-n

m-n

m-a
m-a

a-o

J-J

m-n

J-J

J-J
A-O

M-TV

J-D

M-N

M-S

J-D

M-S

A-O

J-J

J-J

f-a

F-A .

M-N

J-J

M-S

A-O

A-O

M-S

M-S

Q-J
Q-J
Q-F
Q-A
J-J

J-J

J-J

M-S

F-A

A-O

Friday
Last

Week's Range
or Friday's

Sale Price Bid & Asked

Bonds
Sold

Range Since
January 1

O

J-J

M-S
A-O

F-A

A-O

F-A

J-J .

J-J

J-D
m-n

m-n
J-D

J-J

F-A

J-D

F-A

J-D

M-N
F-A

F-A

M-N

Low High No. Low High

-- 80 80 20 80 89

87% 87% 89 53 87'% 97%
86 86 86% 8 86 95

63% 63% 66% 141 63'% 81%

67% 67 72 412 67 82%

75 75 80% 214 75 92'A"

88% 88% 9 88'% 98

85'A 85'A 2 85'A 94

67% 67% 11 67 81%
; 73'/4 74 Va

■ 65 68 10 65 77

__

# 667/a -- 717/a 72%

96 96 96% ' 6 96 101%
— 91% 91% 2 91'% 97%

98 98' 99% 13 98 101'/a
— — *102'/4 103 —- 101% 103

«•>*> *106% 103% 106

*103% 108'%
104% 104% 104'% 8 103 110

66% 66'% 68 12 66'% 80

— 77 77 15 77 85%

30% 30% 6 30'/a 43

30 30 23 30 41

31% 29% 30% 80 29'% 41%
31% 29% 31% 68 30 43%

30% 30 31'% 110 29'% 43%

30 29% 30% 75 29'% 42

32% 32% 36 197 32% 51

57 57 60'/a 20 57 76%

11 11 1-2 229 11 20%

31 31 33 190 31 47%

100% 100% 1 100'% 104%
~9 8% 9% 23 8 14

3% 3% 3% 14 3% 5%
103% 103'% 13 i02y4 I04y8
61 62

"

3 61 77

~ 106 106 4 106 107

30 • 30% 12 30 40

* 12

— —

~97/a 15%
85 85 85'A U 85 85%

10 9% 11% 176 9% 20%

— 1087/a 108% 2 108 5/a 109

35 35 36 VB 125 34% 43%
'

m.~- 135% 135% 12 132 Va 136%

*122 126% 126%
—

« 129 ~ 128 128

103 103 105 23 103 113%

— — 103 103 1 102'A 109%

63% 63% 66% 80 63'% 76%

—' 61 61% 6 61 72%

91% 91% 96 59 91% 101

.' 97 100 7 97 104

96 95% 98% 24 95'% 103%

100 100.- 1017/a- 174 100 103%

13

105%

"102 103 Vi
103 Vi 1031/2

13 15
106% 106%1
102% 102 7/8
101% 102

105 '/a 105%

30
5

10

10

29

103 104%
102 y8 104%

13 19

105% 107%
100% 103 V4
101 103
105% 106%

J-D 108% 108% 1 108% 108%
J-D *107'A 109 106 ya 107%

J-D — W *107% 108'/a
' 107 109%

J-D 108% 108% 108% 15 107 108%
J-D 109 109 109 '/a 11 107% 109 VB

J-D 108% 108% 108%. 11 107 109 V«
J-D —_ 103% 103% 11 102 104

J-D 103% 103% 24 101% 104%
A-O * 106% 106'% 6 104% 106%
J-J 104 104 3 104 104

M-S — *105% __ — 106 106%

A-O 57 57 59% 98 51'% 67

M-N 107% 107% 107% 1 106% 108

J-d — ~ 104 Va 104%

a-o 105% 105% 105% 55 105 106%
a-o — *104% __ 103% 104%

M-N 102^ 102% 15 102/* 104
M-N *102j7ff . __ ' 102% 103%
F-A 118% 119 12 118% 122%
J-D 106% 106'/a 108 140 104 118%
J-D 112 112 115 65 111 125%
A-O 101% 101% 103% 157 100'% 118%
J-J 102 101%' 103% 70 100% 118%
A-O 100% 100% 101'% 146 99% 103%
J-J 92 91% 92'% 73 90% 101
M-S *101 101 101%
A-O __ 60 64 31 60 75%
Apr 13 13 14% 18 13 39
F-A *106 106 106 V4
M-S — 101 102% 71 101 104%

108

9%

•— 130
121 121

107% 108

*103% 105%
104% 105

105 105
*104 % 104%

9% 9%
*— 20

104% 104%
100% 100%

*102

*:: 114%
*~- 121%
*119

*118

3

10

15

1

18

10

1

130 130

121 126%
106% 108%

103%
103%
102%
103%
9%
9%

103%
99%

105%
105%
105%
104%
14%
11%
104%
100%

115% 115%

119

118
121%
118

BONDS

New York Stock Exchange

Pgh Cine Chicago & St Louis RR—

Friday Week's Range

Pittsb Coke & Chem 1st mtge 3Vis_1964 M-N
Pittsburgh Consolidation Coal—

3 Vis debentures 1965 J-J
Pitts Steel 1st mtge 4lis 1950 J-D

1st mtge 4%s series B 1950 J-D
Pittsburgh & West Virginia Ry

1st mtge 4 Vis series A 1958 J-D
1st mtge 4%s series B 1959 A-O
1st mtge 4Vis series C 1960 A-0

Pitts Youngstown & Ashtabula Ry
1st gen 4s series A 1948 J-D
1st gen 5s series B i 1962 F-A
1st gen 5s series C 1974 J-D
1st gen 4%s series D 1977 J-D

APittston Co 5Vis inc deb 1964 J-J
Potomac El Pwr 1st M 3%s 1966 J-J

1st mortgage 3 Vis 1977 F-A
t A Providence Securities 4s 1957 M-N
t AProvidence Terminal 4s —1956 M-S
Public Service El & Gas 3 Vis 1968 J-J

1st & ref mtge 3s 1972 M-N
1st & ref mtge 5s —2037 J-J
1st & ref mtge 8s 2037 J-D

Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High NO.

1970 J-D 113% 113% 4

.1975 A-O 115 115'A 5

1975 a-0 97% 97% 97'A 18

Quaker Oats 2%s deb 1964 J-J

R

Reading Co 1st & ref 3Vis ser D__1995 M-N
Revere Copper & Brass 3'As— 1960 M-N
Rochester Gas & Elec Coip— -

Gen mtge 4Vis series D 1977 M-S
Gen mtge 3%s series H 1967 M-S
Gen mtge 3Vis series I 1967 M-S
Gen mtge 3%s series J 1969 M-S

t§AR I Ark & Louis 1st 4%s 1934 M-S
t ARut-Canadian 4s stpd 1949 J-J
t§ARutland RR 4Vis stamped 1941 J-J

Saguenay Power 3s ser A 1971 M-S
St Lawr & Adir 1st gold 5s 1996 J-J
2d gold 6s 1996 A-0

St L Rocky Mt & P 5s stpd 1955 J-J
St Louis-San Francisco Ry Co—
1st mtge 4s ser A__ 1997 J-J
2nd mtge 4Vis ser A 2022 J-J

fSt Louis-Southwestern Ry— -
1st 4s bond certificates 1989 M-N
A 2d 4s inc bond ctfs Nov 1989 J-J
§ Alst term & unifying 5s 1952 J-J
AGen & ref gold 5s series A 1990 J-J

St Paul & Duluth 1st cons gold 4s_1968 J-D
tSt Paul & Kansas City—
§AShort Line RR gtd 4%s 1941 F-A

St Paul Union Depot 3%s B __1971 A-0
Scioto V & N E 1st gtd 4s 1989 M-N
Seaboard Air Line RR Co—
1st mtge 4s ser A 1996 J-J
AGen mtge 4Vis ser A 2016 J-J

Seagram (Jos E) & Sons 2%s debs_l966 J-D
Shell Union Oil 2%s debs _1971 A-O
t§ASilesian-Am Corp coll tr 7s 1941 F-A
Skelly Oil 2%s debs— 1965 J-J
Socony-Vacuum Oil 2Vis 1976 J-D
South & Nor Ala RR gtd 5s 1963 A-O

Southern Bell Tel & Tel Co—
3s debentures — 1979 J-J

! 2%s debentures 1985 F-A
Southern Indiana Ry 1st mtge 1994 J-J
Southern Pacific Co—
1st 4 Vis (Oregon Lines) A 1977 M-8
Gold 4Vis 1969 M-N
Gold 4Vis 1981 M-N
San Fran Term 1st 4s__ 1950 A-0

Southern Pacific RR Co—
1st mtge 2%s ser E 1986 J-J *
1st mtge 2%s series F 1996 J-J
1st mtge 2%s ser G 1961 J-J

Southern Ry 1st cons gold 5s 1994 J-J
Devel & gen 4s series A __1956 A-O
Devel & gen 6s series A 1956 A-O
Devel & gen 6%s series A 1956 A-O
Memphis Div 1st gold 5s 1996 J-J
St Louis Div 1st gold 4s—;—.—1951 J-J

Southwestern Bell Tel 2%s debs—.1985 A-0
ASpokane Internat 1st eold a%s Apr
Standard Oil of Calif 2%s debs 1966 F-A
Standard Oil (N J) deb 2%s lair M-N
Sunray Oil Corp 2%s debs—, 1966 J-J
Swift & Co 2%s debs 1972 J-J

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C 2019 J-J
Ref & imp 2%s series D 1985 A-0

Texas Corp 3s deb—_ 1965 M-N
Texas & New Orleans RR—
1st & ref M 3%s ser B 1970 A-O
1st & ref M 3%s ser C 1990 A-O

Texas & Pacific 1st gold 5s 2000 J-D
Gen & ref M 3%s ser E 1985 J-J

Texas Pacific-Missouri Pacific—
Term RR of New Orl 3%s —1974 J-D

Third Ave Ry 1st ref 4s ; 1960 J-J
AAdJ income 5s. a. Jan 1960 A-0

Tol & Ohio Cent ref & impt 3%s__1960 J-D
Trenton Gas & Elec 1st gold 5s—1949 M-S
Tri-Continental Corp 2%s debs—1961 M-S

U

Union Electric Co of Mo 3%s 1971 M-N
1st mtge & Coll tr 2%s^ 1975 A-0

t§AUnion Elev Ry (Chic) 5s 1945 A-0
Union Oil of Calif 3s deb 1967 J-J
2%s debentures 1970 J-D

Union Pacific RR—
1st & land grant 4s__. 1947 J-J
2%s debentures —1976 F-A
Ref mtee 2%s series C————1991 M-S

*103

102% 102%
105 105 105

105 105

*70
75 75

75 75%

*102

*— 127

*125

*118% —

100 100

107% 107%
*112

*— 13
105

*110 111%
*108 109'/a

*160'/a —

*237

107%

92'%

42

"9%

82%
40

104

86%
08

90

35

106%

101%
62%
96%
99%

99%

102% 102%

65% 95%

104% 104'%

"128

108 108

*108% —

42 46'%
8 8%
9% 10

*104% 105%
*_* 84
*„ 90
*100

82% 87%
39% 44'%

104 104%
86% 87
97% 99
90 96%

*112

35 37

106% 106%
*130% __

101 101%
61% 64%
96% 96%
99 'A 99%

73%
102% 103'/a
99% 100

*126

108 108%
104 104%
94% 94%

93 93 98%
84% 84% 90%
83 % 83% 91 %

106 106 106%

84%
92

121
93

105

117

99%

105%

90% 90%
84% 85%
92 92%

121 125%
93 99%
105 108

117 118%
*117

105% 105%
*103% 104%
*42% 48
105% 105%
99 99%
102% 102'%
102 102

128% 128%
105% 105%
106% 107

98% 98% 101%
97 97 98%
136% 136% 136'%
103 103 103%

*103% —

91 89% 92
50% 50% 55%

II *105% II
*103% 102%

104

*111% —

*103% —

*30 35
103% 104
*104 104%

100 3n2 100^
105 105
97'% 97%

11

6

2

10

13

10

42

7

6

425
432

33

13
523

114

14

2

19

432

3

11

19

209

3

32

10

127

163

155
13

11

24

33

51

111

39

21

14

21

163

8

6

3

30

6

18

61

50

56

88

349

36

34

1

5

Range Since
January 1

Low High

113 125%
114% 127%
96% 103%
102% 103%

100% 102%
104% 105'%
104% 105%

77
75

75

92

91%
91%

103 103

99 100%

106% 107%

15% 17

109'% 110%
108 108%
162 164
237 237

102% 103%

95% 99%
103 104%

108 110

108% 110
42 52%
8 13%

9% 15%

104 y« 105%
84 90
90 92
97 100%

82% 92%
39% 57'/$

102 104%
83 88%
71 "99

79'% 100

35 44
106% 106%
130 % 130%

99% 101%
61% 76%
94% 97%
98 y8 99%
74% 93
102'% 103%
99 100%

107% 109%
102 104%
93 97

93 102%
84'% 98 .

83% 100
105% 106%

90%
84%

91%
121

93

105

117

115%
105

102

45'/a
105

98%
101%

101%

94%
89%
94'/a
128

103%
116'/4
121

117

105%
104%
56%
106 V8
99%
103%
102 V*

127% 129
104% 106%

iq6% 107%

98% 103%
97 99%
130'/4 136%
102% 104 Va

103 104
89% 100%
50% 70
96 100
104 10S%
101% 102

111 112%
103 104V4
34% 35%
103% 105%
102% 104%

100 3*2 101 il
103% 106 Va
91 98%

1
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MAY 16

BONDS
New York Stock Exchange

Friday Week's Range

U S Rubber 2%s debs.

Interest Last or Friday's Bonds Range Since
Period Sale Price Bid & Asked Sold January 1

Low High No. Low High
1966 A-O 102% 102% 1 102% 103'A
1976 M-N 99% 99% 10 99 100%
1959 M-S - 102 101% 102 8 100% 102%

Vandalia RR cons g 4s series A 1955 F- A
Cons s f 4s series B 1 1957 iv-.V

Virginia Electric & Power Co—
1st & ref mtge 2%s ser E 1975 M-S 104

Va Iron Coal & Coke 1st gold 5s._1949 M-3 100
Va & Southwest 1st gtd 5s 2003 J-J

1st cons 5s 1958 A-O
Virginian Ry 3s ser B 1995 ikf-N

W

86 Va
85'/a
99'/a

Wabash RR Co—
Gen mtge 4s inc ser A Jan 1981 Apr
Gen mtge inc 4y4s ser B Jan 1991 Apr
1st mtge 3'As ser B 1971 Apr

Walker (Hiram) G & W 23/4S debs_1966 M-N
Walworth Co conv debentures 3'As_1976 M-N
Ward Baking Co—
5'As debs (subordinated) 1970 A-0

Warren RR 1st ref gtd gold 3'/aS__2000 F-A
Washington Central Ry 1st 4s 1948 Q-M
Washington Terminal 2%s ser A—.1970 F-A
Westchester Ltg 5s stpd gtd 1950 J-D
Gen mtge 3'As ; ..1967 J-D

West Penn Power 3'As series I 1966 J-J
Western Maryland 1st 4s 1952 A-0 103
Western Pacific 4'As inc ser A...2014 May

*108

104 104

100 100
*107% 109

105'A 105%
105% 105%

86'A 89

85'A 85'A
99% 100

99'A 99'A
96% 99%

106'A 106'A
*50 53'A
*100'A —

103 103

*113'A 118
*107 107'A
108% 109'A
102'A 103

103'A 103%

25

5

12
5

13
31

14

5
42

108 109'/e

103% 104%
100 100'A
109 111
103 106

105% 106%

86'A
84

94

92'A
99% 102'A
99 100%
96'A 100

14

27
52

105%
51

100 n
102
113%
106'A
108'A
102'A
101%

107 »A
60

101'A
103
113'A
107'A
109%

106'A
106

BONDS Interest
New York Stock Exchange Period

Western Union Telegraph Co—
Funding & real estate 4'As 1950 M-N
25-year gold 5s 1951 J-D
30-year 5s - 1960 M-S

Westinghouse El & Mtg 2'As 1951 M-N
2%s debentures 1971 • M-S

West Shore 1st 4s guaranteed 2361 J-J
Registered __2361 J-J

Wheeling & Lake Erie RR 4s 1949 M-S
Gen & ref M 2%s series A i._1992 MS

Wheeling Steel 3'As series C__.—1970 M-S
Wilson & Co 1st mortgage 3s 1958 A-O
Winston-Salem S B 1st 4s_. 1960 J-J
JWisconsin Central Ry

§ A 1st general 4s._ 1940 J-J
ACertificates of deposit

§ ASu & Du div & term 1st 4s 1936 M-N
ACertificates of deposit

Wisconsin Electric Power 2%s 1976 J-D
Wisconsin Public Service 3'As 1971 J-J-

Yonkers Elec Lt & Power 2%s.___1976 J-J

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

88 87 89
84% 84% 86%
83 82 83%
102 % 102 102%

103 103
59 59 63
58% 58% 60

*105

*100% 101%
105'A 105 % 1051/4

*113% 104
— 117% 117%

61% 61% 66%
*_. 83'%

17 16% J8
__ *_. 23
__ 101% 101%
— 109 »/8 109%

*— 100'%

Bonds
Sold

No.

54

39
84

21

1 '

33

3

1

3

88

72

10

5

Range Since
January 1
Low 'High

79'A
76%
75

101%
101'A
59

58'A
105'A
100

104

104%
117%

90'A
90

87

103
103

76%
72%
106'A
102%
106
105%
117%

61'A 82'A
66 66

16% 23%
18 19

100% 101%
109 109'A

100 101%

a Deferred delivery sale not included in the year's range, d Ex-interest, e Odd-lot sale notincluded" in the year's range, n Under-the-rule sale not Included in the year's range, r Cash salenot included in the year's range, y Ex-coupon.
§Negotiability impaired by maturity. fThe price represented is the dollar quotation per 200-pound unit of bonds. Accrued Interest payable at the exchange rate of $4.8484.
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 ofthe Bankruptcy Act, or securities assumed by such companies.
fFriday's bid and asked prices; no sales being transacted during current week.ABonds selling flat. *

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

i „NPTIJp®" ^asfu0a^„jiefte„rr®'£he waek'sran2e unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

_ _ following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,May 10, and ending the present Friday, May 16. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include everysecurity, whether stock or bond, in which any dealings have occurred during the current year.
RANGE FOR WEEK ENDING MAY 16 M l"

i i

STOCKS—
New York Curb Exchange

Par

ACF-Brlll Motors warrants
Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hat Stores Inc 1
Aeronautical Product* Tnc 1
'Aero Supply Mfg capital stock— 1
Agnew Surpass Shoe Scores *

Alnsworth Mfg common 5
Air Associates Inc (N J) __1
Air Investors common 2
Convertible preferred 10

"Aireon Mfg Corp common 50c
60c convertible preferred 10

Air-Way Electric Appliance... 3
Alabama Great Southern 50
Alabama Power 4.20% pfd 100
Alaska Airlines Inc—: 1
Alles & Fisher common 1
Allied Int'I Investing $3 conv pfd •
Allied Products (Mich) common 5
Altorfer Bros Co common •

Aluminum Co of America common *
$3.75 cumulative preferred ___100

Aluminum Goods Mfg •
Aluminum Industries common *

Aluminium Ltd common *

American Bantam Car Co 1
American Beverage common 1
American Book Co 100
American Cities Power & Light—
Class A 25
Class B 1

American Cyanamid Co common 10
American & Foreign Power warrants..
American Fork & Hoe common •
American Gas & Electric 10
4% % preferred ioo

American General Corp common 10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
American Light & Trac common 25
6% preferred 25

American Mfg Co common 25
American Maracaibo Co l

» American Metal Products Co 2
American Meter Co _•

American Potash & Chem class A •
!« Class B •

American Republics io
American Seal-Kap common 2
•Amer Superpower Corp com 10c

$6 series preferred •

American Thread 5% preferred 5
;American Writing Paper common 5

: > Anchor Post Products. 2
i- Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd-i-
Am dep rets ord reg ; £i

, > Angostura-Wupperman l
Apex-Elec Mfg Co new common 1

tf Appalachian Elec Pwr 4%% pfd 100
i i Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting *
6 % preferred 10

Arkansas Power & Light $7 preferred. •
Aro Equipment Corp. 2.50
Ashland Oil & Refining Co 1
Associated Electric Industries—
American dep rects reg £i

Associated Laundries of America •
Associated Tel & Tel class A... •
Atlanta Birm & Coast RR Co pfdl.100
Atlantic Coast Fisheries.. _j

Friday
Last

Sale Price

3%
7

~7%
2%
2%

U

2%
5%
5%

16

52

20%
23

Week's Sales
Range for Week
of Prices Shares

Low High

3% 3% 100
7 8 2,300
27 27 50

7% 8 300
2% 2% 100
2% 2% 2,100

11 ' 11 % 500
9% 9'A 200

2% 3% 10,300
5% 5% 600

5% - ' 5% 900

3% 3% 700

8% 8% 200

Range Since January 1

2%
2%
80%

50%
5

40%
%

17'/4
38

~2%
44%

14%
30%
21

2%
17

39%

32
31

17%

4v

7%
6%

16 16%

52 57

104 104%
20% 20%
23 25

169 170

. 2% 2%
2% 2%
80% 82

50%
5

40%
%

17%
38

50%
5%
41%

. -%
17%
39%

110% 111
2% 2%

441/t 44%

14% 15%
30% 31%
21

29
15

2%
17

21%
29

15

2%
18

39% 40%

32

31

17%
4%
1

46

5%
7%
6%
f.%

34%
33%
18%
4%
1%

49%
5%
8%
6%
5%

600

5,100
450

200

250
800

5,000
500
170

650

2,800
7,700
1,500
350

9,500
50

2,000
125

300

350

2,800
100

100

4,500
400
400

150

1,300
3,400
700

18,000
1,400
500

1,200
700

300

For footnotes see page 37.

rr 31/4 ~3% 700
7% 7% 8% 2,400

114 113% 114'/2 120
5% 5% 6% 3,100
3% 3% 4% 5,000
3^/4 3% 4% 12,900
— 10% 10% 800

9% "9%. 10% 2,200
11 11 11% 3,100

—

1 300
7% 7% G

225

6% ~6% ~6% 900

Low

3% May
7 May
23 Jan

7'% May
2% May
2 % May

11 May
9% May
3% Apr

37 Apr
2% Jan

5% May
4% Jan

84 Apr
104 % Apr
3% Apr
8% Apr

15 Jan
13 Jan

52 May
102% Feb
19 Apr
18 Jan

168 Apr

2% May
2% Jan

70 Jan

50 Mar
5 Apr
40% May

% Apr
17% May
3 7'/2' Jan
110% Apr
2% Mar
44% May
47 Apr
13% Jan
30% May
21 Mar

28% Apr
14% Apr
2% Apr
15 Jan
35 Jan

32 May
31 May
17% May
4'/4 May
1 Apr

46 May
5 Jan

7% Jan
6% May
5% Apr

16% Jan
3% May
7% Jan

xll2 Jan

5% Jan
3% May
3% May
1»% Jan

111% Jan
9% May

10% Jan

10% Feb
1 May
4% Jan

6% Jan

High

5% Jan

12% Feb
28% Mar
11% Feb
3 Jan

3% Feb

1~5~ Feb

12% Feb

4% Feb
38 Feb

5% Jan
9 Jan

6% Jan
92 Mar
108 Jan

4% Jan

11% Jan

23 Feb
25 Feb
80 Jan
105% Feb
21 Feb
25% May
195% Feb

5 Feb
3% Mar

83 Jan

51% Apr
7% Jan

54 % Jan
1% Jan

23 Feb
43% Jan

112% Feb
3% Jan

49 Jan
51 Jan

17 Feb
37% Feb

24% Jan

31% Feb
16% Mar

4% Feb

19% Apr
44 ' Jan

43 Feb

43% Feb
23% Jan

6% Feb

1% Jan
63 Feb

5% Feb
9% Feb
91/2 Jan

7% Jan

19% Jan
5% Feb
10% Feb

114% Mar

8% Feb
6 Feb

5% Feb
11 Mar

114 Mar

14% Feb
12 Mar

11% May
1% Jan
11 Feb

"9% Feb

STOCKS—
New York Curb Exchange

Atlantic Coast Line Co.
Atlas Corp warrants-

Friday
Last

Sale Price

Par.

50

.Atlas Plywood Corp__—
Automatic Products—

1 Automatic Voting Machine *
Avery (8P) & Sons common 5
6% preferred 25

Ayrshire Collieries Corp . —1

Babcock & Wilcox Co— 0

Baldwin Locomotive—
7 % preferred 30

Baldwin Rubber Co common —1
Banco de los Andes—-
American shares ; — —

Barium Steel Corp ——1
Barlow & Seelig Mfg—
$1.20 convertible A common 5

Basic Refractories Inc 1
Bauman (L) & Co common 1
Beau-Brummel Ties com 1
Beaunit Mills Inc 2.50
Beck (AS) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada .-100
Benson & Hedges common *
Convertible preferred *

Berkey & Gay Furniture 1

Bickford's Inc common. 1
Birdsboro Steel Fdy & Mach Co com.*
Blauner's new common 3
Blue Ridge Corp common— .1
$3 optional convertible preferred—•

Blum (Philip) & Co Inc.. 1
! Blumenthal (S) & Co new com *
Bohack (H C) Co common —•
7% 1st preferred —100

Borne, Scrymser Co 25
Bourjois Ino ! *
Brazilian Traction Lgt & Pwr
Breeze Corp common 1
Brewster Aeronautical 1

Bridgeport Gas Light Co •
Bridgeport Oil Co •
Brillo Mfg Co common 1 *
Class A •

British-American Oil Co •
British American Tobacco—
Am dep rects ord bearer £1
Am dep rets ord reg £1

British Ceianese Ltd—
Amer dep rets ord reg 10s

British Columbia Power class A, *
Class B •

j Brown Forman Distillers 1
Brown Rubber Co common 1
Bruce (E L) Co common 5
Bruck Silk Mills Ltd —•
Buckeye Pipe Line *
Bunker Hill & Sullivan 2 50
Burd Piston Ring Co 1
Burma Corp Am dep rets
Burry Biscuit Corp 12%o
Butler (PH) common 25c

Cable Electric Products common 50e
Voting trust certificates 80s

fables & Wireless—
American dep rets 51* pfd £1

Calamba Sugar Estate —1

3%
25'%

6%

Week's

Range
of Prices

Low High
51 x54%
3% 4%

. 251/4 29
6% 8
6% 6%
11% 11%

35% 36

Sales
for Week
Shares

100
20,400
2.400

900
200
600

300

Range Since January 1

Low

50 Apr
3% May
25% May
6% Apr
6% Jan

11% Jan
24% Jan

31% Feb

B
48%

10%

~3%

5%
lO'/a

16

17

38% 40

40% 40%
10% 11%

3%' 4%

17% 17%
5% 6%

10'/a 12%

Xl5% 17%
17 I71/2
2% 2%

155 155

2,100 38% May

100
1.500

■ ' %
20,400

150
700

20O

1,500
400

800

20

40% Mar
10% May

! 10% Feb
3% May

17'/4 Apr
5% Apr
10'/a May
6% May

15% Apr
17 May
2% May

153 Apr

High

62% Feb
7 Feb
37 Feb

V 9 Jan
7% Feb

16 Feb
27 Jan
37 Apr

47% May

42% Jan
13 Feb

11 Apr
6% Feb

19% Jan

—— 16 Apr
4— - 31 May

1% 1% 1% 4,500 1% May

21 21 250 21 May
8 8 300 8 May
7 7% 225 7 ' iv*ur

"3% 3 3% 3,500 3 May
55% 55% 200 55% Jan

~8% 8% 9 600 8% May
10'/2 10% 11% 600 101/2 May

44 44 100 44 May
126 126 20 126 Jan

27 25 27 140 24V2 Mav
14% 15% 200 141/2 May

17% 17% 18% 3,200 17% May
13% 13% 14% 1,500 13% May
4% 4% 4% 4,800 4 Jan

25 Tan

~6% *6% "6*% 50~0 6 'A May
21 May

— — , 33

20% 20% 20% 200 20% May

18 Jan

19% 19% 100 19 '/8 Jan

4% 4% 1,100 4 Feb

26 Mar

2 Apr
17 17 18 1,100 151/2 Jan

6'/a 6 % 7 2,400 6 Va May
39 Feo

~—

25 Feb

11 Xl0% n% 2,300 10% May
161/4 16% 17 1,700 16 Va May
10% 10% 12 300 10% May
1 1 1% 13,400 1 May
3% 3% 41/4 2,300 3% May

CMH 12% 100 12% Mar

3% 3% 700
3% 3% 400

3'/a May
3% Jan

3% Mar
fi% Jan

7% Feb

20% Feb

8% Mar

24% Feb
23 Jan

3% Jan

180% Feb

23 Feb

351/4 Feb

2% Jan

24% Mar

11% Jan

11% Feo

4 Jan

56% Jan

14% Jan

15 Apr
55 Jan

132 . Apr
37 Feb *

17% Jan

22% Jan

20 Feb

4% Mar

26% Jau

10% Jan

22 Feb

36 Feb

25 Jan

21% Jan

20% Feb

4% Feb

27% Mar
2% Mar

21% Feb

9 Feb

47 Jan

26'A Feb .

12% Feb

19% Mar

14 Apr
1% Mar
7 Feb

13 Jan

4% Apr
4% Apr

3% Mar
8 Mar
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 16

&.

STOCKS—
New York Curb Exchange

Friday Week's
Last Range

Sale Price of Prices

Par Low High

.10
__1

California Electric Power,
Calllte Tungsten Corp
Camden Fire Insurance —

Canada Bread Co Ltd ■

Canada Cement Co Ltd common
6%% preference

Canadian Canners Ltd
Conv preferred

Canadian Industrial Alcohol—
Class A voting *
Clasa B non voting

_ao

Canadian Industries Ltd—
7% preferred

Canadian Marconi —
Capital City Products
Carey Baxter & Kennedy Inc.
Carman & Co common— ..

Carnation Co common—
Carolina P & L $5 pfd.

.100
1

.10

Carr-Consol Biscuit Co

Carreras Ltd—
Amer dep rets B ord 2s 6d

Carter (J W) Co com 1
Casco Products common •
Castle (A M) & Co 10
Catalln Corp of America.. J
Cent Maine Power Co—
3.50* preferred 100

Central Ohio Steel Products... —...1
Central Pow & Lt 4% pfd 100
Central & South West Corp 5
When distributed 5

ICent States Elec 6% preferred 100
7* preferred — 100
Conv pfd opt div ser 100
Conv pfd opt div ser 1929. 100

Cessna Aircraft Co common.

Chamberlln Co of America..
Charis Corp common..
Cherry-Burrell common.

.10
—8

Chesebrough Mfg common—
Chicago Rivet & Mach
Chief Consolidated Mining..
IChilds Co preferred.

J.0
.4
-1

Cities Service common
$6 preferred
60c preferred B
$6 preferred BB.

.100
-10

*

City Auto Stamping •
City & Suburban Homes 10
Clark Controller Co 1
Clarostat Mfg Co 1
Claude Neon Inc common 1
Clayton & Lambert Mfg
Cllnchfleld Coal Corp
Club Alum Products Co.——.

Cockshutt Plow Co common.

aoo

Colon Development ordinary.
Colonial Airlines
Colonial Mills Inc. capital stock 5
Colonial Sand & Stone Co 1
Colorado Fuel & Iron warrants
Colt's Manufacturing Co 25
Commodore Hotel Inc 1
Commonwealth <fe Southern warrants
Community Public Service 20
Community Water Service i
Compo Shoe Machinery-
Vtc ext to 1956 «

Conn Gas & Coke Secur common •
$3 preferred •

Consol G E L P Bait common •
Rights w 1
4%* series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities 1

Consolidated Mining & Smelt Ltd 8
Consolidated Royalty Oil 10
Consolidated Steel Corp common •
Consol Textile Co lOo
Continental Fdy & Machine Co 1
Cook Paint & Varnish Co *

Cooper Brewing Co - ,1
Copper Range Co •

50
•

".1

.1

Cornucopia Gold Mines
Coro Inc common

Corroon & Reynolds
$1 pfd class A

Cosden Petroleum common.

5% convertible preferred 50
Courtaulds Ltd—
American dep receipts (ord reg)_£l

Creole Petroleum 6
Croft Brewing Co 1
Crosley Motors Inc •
Crowley Milner & Co 1
Crown Cent Petrol (Md) 0
Crown Cork International A •
Ctown Drug Co common 25o
Crystal Oil Refining common

$6 preferred 10
Cuban Atlantic Sugar 5
5% preferred 100

Cuban Tobacco common

Curtis Lighting Inc commorui.
Curtis Mfg Co (Mo)

.3.50
•

Davenport Hosiery Mills..
Davidson Brothers Inc.

Dayton Rubber Co class A
Delay Stores common.
Denmson Mfg casm a common.
8* debenture

Derby Oil Co common.
Detroit Gasket b Mfg new com.

Detroit Gray Iron Foundry
Detroit Steel Products
Devoe & Reynolds Class B
Diana Stores Corp

.10

_50e

Distillers Co Ltd—
Am dep rets ord reg—

Divco Corp common
Dobeckmun Co common.

-£1
1

Domestic Credit Corp class A_
Dominion Bridge Co Ltd.
Dominion Steel to Coal B
Dominion Tar Ac Cbem Co Ltd.
Dominion Textile Co Ltd

Draper Corp
Driver Harris Co
Duke Power Co

J25
•

_•

JO

10

~1 Va
36%

25

10%

6%
31

11%

16

~9%
9.V4
12%
48

3

20 Va

20

70%
14

l'/a
10b
26 Va
173'/a
16%

10%
9%

15 y4

,~2%
124/2

3'A
8

11%
4%
3%
28%
3%
%

3 l'/a
1

y2

69

116%

"7%

66
• 2y2
22%
8%
12%

~3%
9%

u
9%
3

12%
3%

42

27

1%
9'A

~4%

19%
105%

J00
—8

—1
1

8%
3%

Sales
for Week
Shares

2,500
1,700

Range Since January l

9% 10 y4
9% 10

1% 1%
36% 38%

6% 6%
25 25

44 . 44%

20% 20%
xl3 xl3

19% 21
70 72
14 14%
1% iy4

100 108/8
26% 29
172 175

16% 17%
170 171
10% 11%
9% 9%
15% 15%

"2 ~2%
12% 12%

~7% ~7%

10%
3%
7%

11%
4%

3%
28

3%
%

31%
1

10%
3%
9

12%
5%

4%
29

4%
32

31%
1

7% 8%
A %

68% 69'A
1% in

116 ii6ya
109 110
7% 7%

65% 68
2% 2%
22% 24%
7% 8%
12 '/a 13%
28 28

3% 4%
9% 9%
% n
9% 11%
3 3%
12% 12%
3% 3%

42 43

26%
1%
9%
6%
4%

17%
3%

1

1%
21%
19%

105%
10%
6%

29%
1%

10
7

4%
17%
4

1%
21%
21%
106
10%
6%

D

900

500

9,400
225

300

100

180

10% 11% 1,700

Low

8 Apr
3 Apr
22% Feb

20 Jan

22 May

9% May
9 y8 May

1% May
34 y4 Apr
6% Jan

25 May
43% Jan
115% Feb
10 May

100
100

700

400

200

3,200
240

36,900
3,600
1,600
150

1,800
700

250

7,900
700

100

100

1,000
3,200
2,000
3,200
9,600
2,200
1,500

36,400
50

1,400

600

7,200

2,800
26,900

100

30

800

1,750
300

3,100
6,200
1,700
100

3,400
650

1,900
2,400
1,800
100

1,800
150

15,200
3,600
1,800
600

2,000
400

2,900
100

10

7,500
100

50

200

19 Jan

12% Jan
19% May
70

, Mar
14. • May
l'/a May

100 May
23 y4 Jan
153% Jan
15% Jan
154 Jan

10% May.
9% May
15 May
3 Mar

'2 May
9% Jan
66% Jan

7% May

10% May
3 % May
7% May
11% May
4% May
3% May
25% Jan
3% Apr
% Jan

30% May
% Apr

7 Apr
% May

38 Apr
68% May
1% Apr

115% Mar
108 Mar

7'% May

65% May
2% Apr
21% Apr
7% May
12% May
28 May
3% May
9% Apr
% Apr
9% May
3 May

12 Apr
3% Jan
36 Jan

7% Mar

25% Jan
1 % Apr

—-9 Apr
6% May
4% Apr
16% Apr
3/2 May
1/2 Apr

21 Apr
19% May
105% May
10 May
5% May
12 Jan

13%
13%
2%

n

12% 13%
13% 14%
2% 2%

900

1,100
4,400

10% 11% 3,800

67

39

67%
40

275
150

17% Feb
12% May
12% Apr
2% May
33% Jan
10% May
24% Jan
78 May
67 May
39 May
101 Jan

High

10 Jan
5% Feb

23% Mar

20 Jan

22 May

15/2 Jan
15 Jan

3 Jan

45 Mar

10% Feb
32% aJn
49 Jan
118 Apr
20 Jan

3 Apr 3 Apr
9 Apr 11 Mar

6% 7% 1,900 6% May 9 Jan

31 33 800 31 May 43% Feb

11% 12% 3,500 11% May 17%' Feb

93% 94 60 90 Jan 96 3/a Feb

16 16% 900 16 May 20 Feb

M. 100% Apr 102 Jan

"9 9% 20,300 9 May 11% Feb

9 9% 7,500 9 May 10% May

12 13% 725 12 May 233/4 Jan

48 53 280 48 May 79 Jan

123%! 12% 50 12 Apr 22% Jan

15 15 100 14 Apr 23% Fgb
3 3% 3,400 3 Apr 4% Jan

25 Feb
14 Feb
24 Jan

77% Jan
15% Feb
1% Mar

148 Jan

32% Feb
177 Feb

17% Feb
172 Mar

15 Feb
11 % Jan
19 Feb

3% Jan
3% Jap
15% Feb
90 Feb
9% Jan

13% Feb
4% Feb

11% Feb
14% Apr
5% May
7 Feb

34% Feb
4% Apr
•h Jan

34% Jan
2/2 Jan

10% Jan
2 Jan

43 Feb

83% Jan

11? May
118% Jan 1

110% Jan
9% Jan

I

85% Feb
3 Jan

323/4 Feb

11% Feb
19% Feb
413/4 Feb
x6 Feb

11 Feb

1% Jan
15% Feb
4% Jan
14 Feb

4% Feb
43 Mar

7% Jan
31% Feb
23/a Feb

143/o Feb
10% Feb

. 6% Feb
20 Feb

6% Feb
2% Feb
33

263/4
107

17

8

Feb

Jan

Jan

Jan

Feb

14% Feb

■

— 28% Apr 373/4 Jan

6% 6% 6% 700 6% Apr 8 Jan

34% Apr 38 Jan

6% 6% 7% 800 6% May 10% Feb

10 10 10% 3,300 10 Apr 12% Feb

150 150 150 10 150 May 153 Jan

10% 10% 10% 200 10% Apr 13% Jan

— 10% Apr 14 Feb

2% 2 3/a 23/4 1,900 2% May 3% Feb

30 3/4 30% 100 27 Jan 37% Feb

12 12 12% 300 12 May 16 Feb

43/4 43/4 5% 3,600 4% Apr 73/4 Jan

19 Feb

20% Feb
19 % Feb
414 Jan
33% Feb
17% Feb
24% Jan
94 Feb

79 Jan

48 Feb
106 Apr

STOCKS—

New York Curb Exchange

Friday
/'Last

Sale Price

Par js ■

Week's

Range
of Prices

Low High

Dunlop Rubber Co Ltd— v
Am dep rets ord reg

Durham Hosiery class B common *
Duro Test Corp common 1 "

«i 10% 10% 10%

Sales
for Week

Shares

100

Range Since January l
Low High

Duval Texas Sulphur.
,4%

.♦ £2%

East Gas to Fuel Assoc common fr. •••,2%
4%* prior preferred 100 -!■ 84
6* preferred 1on 54

Eastern Malleable Iron. ——25 < 44
Eastern States Corp • \ 2

4%
12%

5

13%
500

200

10% May
133/4 Apr
4/2 May
12 3/a May

$7 preferred series A_
$6 preferred series B.

• 55
.• *

Eastern Sugar Associates—
$5 preferred.

45

Easy Washing Machine B.
Electric Bond * Share common.

Electric Power is Light 2d pfd
Option warrants

ft
44

63/4
>9%

h 119
k. '>3

Electrogrsphle Corp.
Electromaster Inc —

Elliott Co 001

5* preferred

.10

.50

Empire District Heetrlc 5* pfd—100
Emsco Derrick * Equipment 5
Equity Corp ooanmon —10c
53 convertible preferred 1

Esquire Ine — *
Eureka Corp Ltd 1
Eureka Pipe Line

&.V 3
17

,

105%

,S.\9%
1 %

f ; 48%
V'V 8
""

11?

Fairchild Camera * Inst Co—
Fairchild Knglna * Airplane.
Falstaff Brewing.
Fansteel Metallurgical
Fedders-Quigan Corp.
Fire Association (Pbila)
First York Corp
$2 div cum pld.

Fishman (M H)
5t to 51 Stores

-I
-1
_1
•

-1
.10

Ford Motor Co Ltd—
Am dep rets ord reg.

Ford Motor of Canada—
Class A non-voting
Clasa B

J1

Ford Motor of Franco—
Amer dep rets bearer.

Fort Pitt Brewing Co
Fox (Peter) Brewing
Franklin Simon to Co Inc..
4% % conv pfd

Franklin Stone
Fuller (Geo A) Co
53 conv stock

.1.25
.1
-60

1

Garrett OoTp eoeuuon.
Gatineau Power CP
5% preferred

GeUman Mfg Oo
General Alloys Co.

■ten.

.100
.1

Gen Builders Supply Corp.
5% conv pf<L .25

11
Gen Electric Oo
Amer dtp rets ord reg

General Finance Corp common—1
5* preferred series A—10

General Pirepreoflng commo
General Outdoor Adv 5* pfd.
General Plywood Corp.

100
_1

General Public Barries 56 preferred—•

General Shareholdings Corp coat 1
$6 convertible preferred -•

Georgia Power $0 preferred •
$5 preferred.

Giant Yellowknife Gold Mines.
Gilbert (A O common
Preferred :

Gilchrist Co.
Gladding MoBoan to Co-
Gleaner Harvester Corp
Glen Alden Coal

JL30

Glenmore Distilleries class B—
Globe-Union Inc.
Gobel (Adolf) Xno common.

Godchaux Sugars class A.
Class B

..5
__1

$4.50 prior preferred.
Goldfield Consolidated Mine
Goodman Mfg Co
Gorham Inc clasa A.

"'7% 7% 7% 300

v 2% 2% 2 5/8 11,000
22% 22% 22 3/a 500

13 13 14% , 6,800
:n% 11% 11% 8,500
'49% 49% 503/4 190

"f 2 2 2% 1,500
.'41% 41% 42 200

5% 5Va 6% 4,500

•'18% 18 3/a 18% 700

19 19 19 100

***» 2 2% 800

v— 73/8 73% 100

24% 24% 50

%8% 8% 9 700

;f7% ~7 8 1,900
; 17% 16 S/8 19% 1,150
"54 52 ' 56% 110

G
8% 814 83% 2,300
<. 15 15 200

—1. ' i 96% 96% 30

4% 4% 43/a • 900

2% 2% 2% 600
'

•' ' " 3% 33% 1,700
22 % 22% 223/4 200

13 % 13% 200

"6% 6% -7% 2,200
—J, 77/s 8 150

26% 26% 28 600

183% 183/4 22 1,800
91 91 93 120

3% 3% 1,100
— 91% 92% 80

"4"% ~4% "4% 1,200
— — ' 13% 13% 150

— 52 3/a 53% 70

19% 19% 20 2,000
17% 17 17% 2,200
10 10 10% 1,200
14% 133/4 14% 500

33% 4 600

50 50 50 100

26 26 26% 200

"n 31,000

Gorham Mfg common 10
Graham-Paige Motors 55 conv pfd_25
Grand Rapids Varnish 1
Gray Mfg Co 8
Great Atlantis to Pacific T
Non-voting oommon stock
7% 1st preferred

Great Northern Paper.

.100

..25

Grocery Stores' Products common—25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime * Alabsetlne —

Hall Lamp Co.
Hamilton Bridge Oo
HammermlD Paper

Ltd.

-5

JLO

Hartford Klectno Light 28
Hartford* Rayon voting trust ctls 1
Harvard Brewing Co :—1
Hat Corp of America B non-vot com__l
Hathaway Bakeries Inc 1
Hazeltine Corp •

Hearn Dept Stores oommon.
Hecla Mining Co —*

Helena Rubinstein—
Class A.—.—

.250

Heller Co common 2
5%% preferred w w 100
4% preferred ww 100

Henry Holt A Co common —1
Heyden Chemical common 1
Hoe (R) to Co new class A 10
Holllnger Consolidated G M 5
Holly Stores lac——.— 1

10

~9%

*40%
10

112

10

,6-

29

"2%

6%-
8/4

13

9

11%

10%

81

9%
20

49%
8

8 8

48% 523/4
10 11%
7% 7%
9 3/8 10%

97% x98

140'% 143
X40 % 42
10 11

111% 112

H
10

6

29

11
6

31%
59% 60
23/4 3%
3 - 3%
63/g 6%
8% 9"

13 14

100
4 0

1,800
100

2,900

200
50
650

1,500
30

200

650

400
90

1,900
500
200
500*

1,400

8 5/s 9% 2,600
10% .113/4 . v 5,100

10% 10%
102% 102%
81

9%
20

49%
8

5

83

9%
22%
51

8%
5%

400

20
40

100

1,900
650

1,100
300

7% Apr
2 % May
21 Apr
13 May
11% May
48% Apr
2 Apr
40 Jan

18 Jan

53/4 Feb

18% Apr
19 Mar

2 May
73% May
23 Apr
8 3% Apr
32% Apr
7 May
16% May
52 May

7"% Apr
15 Apr
94 Apr
4% May
2 Va May
3% May
22 Apr

13 • Apr
6% May
7% Mar

24 Jan

104 Jan

183/4 Apr
89 Jan

3 May
89 Mar

112% Apr
110/a Jan
4% May
133A Apr
52 5/« May
15% May
29% Jan
18 3/4 Jan

16% Feb
9 Apr
13% May
3 3% May

50 May
26 Mar

101% Mar
% May

44 Apr
7 3% Apr

48 % May
10 May
7 Vb Apr

93% May

97% May
135 Feb

39% Jan
10 May
111% May
12 Apr

9 Jan

6 May
29 May
55% Apr
2 3% May
3 Apr
6 3/a Apr

13 May

8% Mar
10% May
15% Apr*
14% Apr
10 % May
101% May
81 May
8% Jan

20 May
49 Mar

8 May
4% Apr

10% May
18% Feb
6 3/s Feb

153/a Jan

23/a 2 3/a 2,300 2 3/a May 4% Jan

83% 85 400 83% Apr 973/8 Jan

54 57 525 54 May 67% Jan

44 44% 50 35% Jan 45% Apr
2 2 500 2 Mar

-

23% Jan

55 58 150 55 May 72 Jan

45 50 225 45 May 67 Feb

44 45 250 44 Jan 50 Feb

63% 7% 800 6 3% May 9 Jan

95/8 11 3/8 43,500 95/a May "

"

17% Jan

118 132% 500 118 May 148 Feb

3 33/4 2,600 3 May 7% Feb

17 17% 200 17 Jan 21 Mar

3 3% 1,200 3 May 43/4 Feb

17 19 1,300 16% Jan 23 Apr
— ■

1

__ 45 Jan 50 Mar

105% 105% 30 105% May 111 Jan

9% '9% 700 8s/a Jan 12 Feb

1 % 13% 6,000 1% Apr 23/4 Jan

48% 49% 405 47 V* Feb 53% Jan

8 9 1,100 8 May 12 Feb

1% 2 4,800 1% Apr 2'/a Feb

— — — 28 Feb
'4

OCO Apr

9% Feb
33% Feb
25 Mar

223/4 Jau
14 Jan
64 Feb
23/4 Jan

43% Jan

20 Jan

6% Apr

203% Peb
21% Mar

3 Mar
10% Jan

31% Feb
14% Jan
38% Feb
123/s Feb
29 Feb

78 Jan

11% Feb
193% Feb
104% Feb

7 Feb
3% Jan
6% Jan
32% Jan

14 Jan
9% Jan

93% Feb
29 Mar

109 May
25% Feb
96 Mar

4 Jan

98-% Feb
115 Feb
110% Jan

63% Mar
22% Feb
53% Feb
17% Jan

29% Apr'
25 Feb

18% Jan
143/s Mar
17 Jan

5% Jan

61% Jan
32 Jan

104 Feb
1% Jan

453% Jan

15% Jan

623% Jan
173/8 Feb

9% Feb
14" Feb

109 Feb
145 Apr
44% Jan
15% Jan
114% Feb
15% Feb

12% Feb
8% Feb

343% Feb
70% Feb
5 Feb

4% Feb
9 Feb
9 Mar

17% Feb

12 3/a Feb
14% Mar
25 Jan

16 Jan

13 3% Feb
107 Jan
85 Mar

15% Feb
x35% Feb
55% Mar
10% Feb
63A Feb

For footnotes see page 37.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 16

13

2%
8 72

5

123 %

15

13%
4%
9%,
1%

13 13%
2% 4 Va
2% 3

8% 8%
26% 26%

K

Friday Week's
STOCKS— Last Range

New York Curb Exchange Sale Price , of Prices
Par Low High

Holophane Co common —* — 24 25 %
Horder's Inc . — —* — 21 21

Hormel (Geo A) fit Co common — 38% 38%
Horn & Hardart Baking Co————*
Horn 8t Hardart common • 35 35 35%

5 % preferred —100 — 114 115
Hubbell (Harvey) Inc S 30 30
Humble Oil & Refining * 57 57 58%
Hurd Lock & Mfg Co -5 __ — —

Hussmann-Ligonier Co common • 24 24 27
$2.25 preferred —•
Com stk purch warrants— 7% 7% 9

Huyler's common— -1 7% 8%
1st preferred —1 — 40 43

Hydro-Electric Securities,—. «.* — 3% 3%
Hygrade Food Product* —5 27 27 29 %

Illinois Power Co common •
6 % conv preferred 50
Dividend arrear ctfs

Illinois Zinc Co common *

Imperial Chemical Industries—
Am dep rets regis 81

Imperial Oil (Can) coupon—. 1 ♦
Registered *

Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain &
Ireland , _£l

Indianapolis Pow St Lt 4% pfd 100
Indiana Service 6% preferred 100

1% preferred 100
Insurance Co of North America 10

International Cigar Machine- *
International Hydro-Electric—
Preferred $3.50 series 50

International Metal Industries A •
International Petroleum coupon shs—*
Registered shares *

International Products 10
International Safety Razor B •
International Utilities common 5
Interstate Power $7 preferred *
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs__•
Irving Air Chute 1
Italian Superpower A , *

Jeannette Glass Co common 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Class A preferred •

Julian St Kokenge Co •

Kalaer-Frazer Corp , 1
Kansas Gas St Elec 7% pfd—, 100
Kawneer Co - *

Kennedy's Inc - - ■ 5
Key Co common •
Kldde (Walter) & Co 5

Kimberly-Clark Corp—
4%% preferred 100

Kings Co Lighting 1% pfd B 100
0 % preferred D 100

King Seeley Corp 1
Kingston Product* 1
Klrby Petroleum .1
Klrkland Lake G M Co Ltd 1
Klein (D Emil) Co common *
Kleinert (I B) Rubber Co 10
Knott Corp common. . 1
Kobacker Stores 1
Krueger Brewing Co — 1

Laclede-Christy Clay Prod
Lake Shore Mines Ltd

Lakey Foundry St Machine
Lamson Corp of Delaware
Lane Wells Co common

Langerdorf United Bakeries class
Class B *

Lanston Monotype Machine—..
La Salle Ext University
Lefcourt Realty common
Prior preferred

Leonard Oil Development
Le Tourneau (R G) Inc .

Line Material Co—
Lionel Corp — —

Llpton (Thos J) Inc 8Vpreferred-
Lit Brothers common - -

Loblaw Groceterias class A — —•
Class B —— - •

Locke Steel Chain - 5
Logansport Distilling Co l
Lone Star Gas Corp common- 10
Longines-Wittnauer Watch Co 1
Long Island Lighting Co—
Common ctfs of dep
1% preferred A ctfs of dep

preferred B ctfs of dep
Louisiana Land St Exploration 1
Louisiana Power St Light $6 pfd •
Lynch Corp— ——1

Manati Sugar optional warrants
Mangel Stores common l
Manischewitz (The B) Co— •
Mapes Consolidated Mfg Co •
Marconi Internat Marine
Communication Co Lt— Cl

Marion Power Shovel — —10
Mass Utilities Association v t c 1
Massey Harris common •

McCord Corp common — •

$2.50 preferred— — •
McWilliams Dredging •
Mend Johnson St Co.* * j

Sales
for Week

Shares Range Since
Low

January l

High
150 23% Jan 27% Jan
25 21 May 21 May
90 37 Jan 40 Apr
— 169 Apr 181 Feb

225 35 May 43 Feb
30 113 Mar 116 Apr
100 0 28 Apr 33% Feb

5,000 55% Apr 61 Feb
5% Apr 9% Feb

600 20 Jan 28% Feb
45 Jan 47% Feb

275 7% May 15 Feb
1,200 7% May 10% Feb

75 40 May 51% Feb
200 3 Mar 3% Feb

2,200 27 May 49% Jan

25% 25% 27 3,500 25.% May 31 Feb
56Va 56% 57% 1,900 56% May 64 Jan
16 Va 16% 16% 600 - 15% Apr 18% Jan
16 16 17% 950 16% May 21% Mar

— -
— 6 Feb 6% Apr

11% 11% 12~Va 1,500 10% Apr 14% Feb
12 12 100 11 Apr 14 Feb

__ — „ — 12% Jan 14% Feb

18 18 50 18 May 21% Jan
108 108 109% 130 105% Jan 111 Apr
104 95 % 104% 460 94 Jan 104% May
117% 107% 118 230 104 Mar 118 May
88% 88% 90% 250 88 Apr 100% Mar

— 17% 18% 300 17 Va Apr 21 Jan

55% 55% 58 800 55% Apr 67% Apr
— 25 Apr 29 Jan
11% 11% 12 6,400 11% May 15% Feb
11% 11% 11% 100 11% May 15% Feb
13 13 14% 2,500 12 Apr 15% Feb
2% 2% 2%. 500 2 May 5% Feb

10 10% 700 10 May 12% Jan
14 .14 16% 300 14 May 30 Jan

1% Apr 1 % Jan
18 18 19% 700 18 May 22% Feb
5% 5% 5% 200 5% May 7% Feb
1 1 1 600 1 Apr 1% Jan

1,100
1,800
2,000
400

50

13 May
3% May
2%! May
sy2 May
24 V2 Jan

5 6

123% 123%
21 21

15 16%
6% 7

9% 9%

65 66

13% 13%
4% 4%
9% 10

1%

15% 15%
22% 22%

7% 7% 8

13% 13% 15

-3 12 VB 12% 12% 200
11% 11% 12 2,200
6% 6 Vb 6% 1,500

7% 7% 200
-1 16% 16% 17% 1,500

.. 21% 21% 25
"Is Xl4% Xl4% 15% 1,100
.5 5% 5% 5% 100
..1
*

— 8 8% 400

.25 "l% "1% ~1% 3,100

..1 22 22 23 600

14% 14% 15% 700
.10 21 21 22% 1,000
.25 —

8% 8% ~8% 400

12% May
11% May

4 5% Apr
6% Jan
15% Apr
30% Apr
21% May
12% Apr
6 Apr
6 Apr

44 Jan

1% Jan
22 May
14y4 May
19% Apr
30 Jan

8% Apr

M
1 1 1% 900

-- 14% 14% 100

— — - —

*7% ~7% "7% 1,500
1% 1% 1% 1,200

- *

15% 15% 16% 1,400
, 38% 39% 75

9% 9% 900
24% . 24% 25% 1,700

1 May
13 Apr

46 Apr

4% Jan
7% May
1% Apr
14% May
13 Ye Jan
38% May
9% Apr

24% May

22% Feb

7% Jan

6% Feb
18 Jan

26% May

23,300 5 May 9% Feb
10 123 Ya Mar 125% Feb
100 19 Apr 26% Mat
700 lo May 26 Jan
100 6% May 9 Feb
400 9% Apr 14% Feb

108% Mar 111% Feb
40 65 May 87% Feb

57 Apr 69 Jan
800 13% May 17% Feb

2,600 4% Jan fl Feb
2,100 7% Jan 12% Feb

14,600 IV4 Jan 1A Feb
17% Apr 19% Feb

100 15% May 15 Va May
100 19 % Apr 23 Jan
400 7% May 10 Va Jan
400 13% May

. V +

18 Jan

14% Feb
15% Feb
8 Feb

9% Feb
17% May
34 Jan

30

16

7
12

Jan

Feb

Jan

Jan
44 y« Jan
2 Mar

29 aJn

18 Feb
26% Feb
32% Jan
11% Feb

— .. 26% May 31 Jan
— 24 24 25 24 May 29 Jan
•!— 21% 21% 100 21% May 26 Feb
5% 5% 6 1,800 5 Va May 9% Jan
18% 18% 19% 4,600 16% Jan 19% Jan
-- 8 8% 700 8 May 1% Jan

io-
„ **
74

11 8,600 H APr 1% Jan
— 74 25 74 May 90 Jan
64% 64 67 950 64 May 82% Jan
13% 12% 13% 7,500 11% Jan 14% Feb

109% 109% 109% 10 109% May 113 Jan
17 17 17 Va 600 15% Jan 19% Feb

4% Jan
20% Jan

55 Jan

5 Mar

10% Feb
2% Feb

20 y4 Feb

21% Feb
45 Feb

11% Feb
33% Jan

STOCKS—

New York Curb Exchange

Memphis Natural Gas common—.

Menasco Mfg Co
Merritt Chapman St Scott -

Warrants
6% % A preferred

Messabl Iron Co.
Metal Textile Corp
Participating preferred

Michigan Bumper Corp..
Michigan Steel Tube ...

Michigan Sugar Co , —

Preferred ..

Mlcromatic Hone Corp
Middle States Petroifeum class A v

Class B v t c *

Middle West Corp common
Midland Oil Corp $1 conv pfd—
Midland Steel Products—

$2 non-cum dividend shares—
Mldvale Co common

Friday
Last

Sale Price

• ' 5%
1%

16%

Mid-West Abrasive.
Midwest Oil Co

.80

.18
Midwest Piping «te Supply com—.
Mid-West Refineries
Miller Wohl Co common

4%% conv preferred
Mining Corp of Canada -

Minnesota P fit L 5% pfd —

Missouri Publio Service common

Molybdenum Corp
Monogram Pictures common
Monroe Loan Society A
Montana Dakota Utilities

Montgomery Ward A

Montreal Light Heat fir Power.
Moody Investors paiilo pfd—

—X
.80*
..50
.*-•
.100

Morrla Plan Corp of America —lOo
Mountain City Copper common.., Be
Mountain Producers —10
Mountain States Power common •

Mountain States Tel fii Tel——.100
Murray Ohio Mfg Co •
Muskegon Piston Ring flVfc
Muskogee Co common -—*

Week's

Range
of Prices

Low High

5% 5%
1% 1%

16% 17%

111% 111%

Sales
for Week

Shares

2,200
14,300

800

25

4 4 4% 8,000
— 4 4 100

~6 6 ~6% 800

8% 100

1% 1% 2 2,900
' 9% 9% 200

8% 8% 9% 400

17% ■ 17%: 18% 700
4% 4 Va 4% 4,400
21% 21% 23% 20,100
11 11 11% 150

26% 26% 100

25% 25% 27% 250

3% 3% 3% - 200

14% 14% 15% 5,700
14 14 200

1% 1% 2% 2,900
6 % 6% 6% 1,900

32% 33% 300

6% 6% 7 800
A—

25% 26 255
^7% 7% 7% 800

3% 3% 3% 3,300
•2% 2% 2% 800

— — 11% 11% 700
187 186%, 187 180

AA 22% 22% 650

For footnotes see page 37.

Nachman Corp new common *
Namm's Inc common 1
National Bellas Hess common—_.—1
National Breweries common ——•

1% preferred 21
National Fuel Gas —•
National Malllnson Fabrics 1
National Mfg fie Stores common 1
National Pressure Cooker com 2
National Radiator Co 4
National Rubber Machinery *
National Steel Car Ltd •
National Transit 12.80
National Tunnel St Mines common 1
National Union Radio —80o

i»
Nelson (Herman) Corp —8
(Neptune Meter common —8
Nesle Le Mur Co class A. —•
New England Power Associates •
6% preferred —.100
$2 preferred > •

New England Tel St Tel—.——100
New Haven Clock fit Watch Co •
4%% conv preferred 20

New Jersey Zinc —.18
New Mexico fit Arizona Land 1
New Park Mining Co— 1
New Process Co common.

N Y Auction Co common —•
N Y St Honduras Rosarlo —10
N Y Merchandise.. —10
N Y Shipbuilding Corp—
Founders shares.. 1

N Y Water Service 6% pfd 100
Niagara Hudson Power common .1
5% 1st preferred—— —.100
5% 2d preferred, ....—100
Class B optional warrant*

Niagara Share Corp olaga B com B
Niles-Bement-Pond —•
Nineteen Hundred Oorp B ,.1
Niplssing Mines ■ B

•

Noma Electric... ...1
North Amer Light b Power oommon—1
$8 preferred - - *

North American Rayon class A——•
Class B common. —•

North American Utility Securities.—-•
Northern Central Texas Oil —8
Northeast Airlines -1
North Penn RR Co —50
Northern Indiana Pub Serv 6% pfd.100
Northern Natural Gas —20
Northern States Power class A >8
Northrop Aircraft Ino — —1
Novadel-Agene Corp •

Ogden Corp common 50c
Ohio Brass Co class B common *
Ohio Power 4%% preferred —100
Oklahoma Natural Gas new com 15
Old Poindexter Distillery.. 1
Oliver United Filters B •
Omar Inc

.... —1
O'okiep Copper Co Ltd Amer shares
Overseas Securities 1

Pacific Can Co common - •
Pacific Gas St Elec 6% 1st pfd 28
5%% 1st preferred 28

Pacific Lighting $5 preferred •
Pacific Power St Light 7% pfd 100
Pacific Publio Service *

$1.30 1st preferred •
Page-Hersey Tubes common •
Pan American Airways warrants
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp.. 1

3%i
1%

9%

124%

22%
10%

ny4
5%
2%

32%
3%
1%

X9%
32

33

4

1%
9%

32%
123 y4 125
i8 y2 19%
22 y8
10%

25%
10%

N

11% 11%
5% 5%
2% 2%

100

4,700
4,200
3,700
350

50

600

2,150
500

600

400

7,600

12% 12% 12% 4,900
10% 10% U 600

13% 13%, 300
26 26 29% 1,600

9% 10 200
— 11% 11% 200

13% 12% 14 9,700
1 1 1% 1,200
2% 2% 2% 2,100

... 9% X10% 400
13% . 13% 14% 500
6 - 6 6% 400

72% 72% 75% 975

100 100 101% 750
4% 4% 4% 1,000

11 11 100
X59 X59 60% 2,600

3% 3% 4% 3,700
1% 1% 1% 1,200

8 8 8%. , 800

32 32 35 550
.. 13 15 650

10%

~8
118

110%
11
8%
11

~1%

12

6%
157

32%
4

"4%

108%
50%
31%
5%
23

10% 10%
58 58

7% 8%
117 .118

110% 112%

** 18
8% 8%
10% 12

200
10

41,100
550

, 790
600

80O

2,300

1% 1% 1,400

11% 13%
6% 8

157 165
32% 33%.
32 33%
4 4

11 11

4% 5%

108% 108 Va
50y4 52
31% 35%
5% 6
23 24

7,500
10,400

900

600

400
200

100

1,400

75

475
1,000
1,400
40O

0

4%

1% 1% 1,500
175
110

200
800

33% 33%
114% 114%
31% 31%
4% 5

10% 11% 900

Range Since
Low

5% Jan
1% May
15% Jan
4 ft Apr

109 Mar
4 May
4 May
45 Mar

5% Jan
8% May
1% May
9% May
8 % May
16 Feb
3% Apr
18% Jan

7% Jan

26 Va May
25% May

3% Apr
12% Jan
14 May
1% May
6% May

32 % May
6% May

105 Jan

25 % May
7% Apr
3% May
2% May
11% Apr

185%, Feb

17% Feb
32% May
3% Apr
1% Apr
8% Jan

30 Jan

123% May
18% May
16 % Jan
10% May

11% May
5 Vb Apr
2% May
38% Apr

12% Apr
10% Apr
13 Vb May
26 May
9% May
ll>/4 May
24 Feb

10% Jan
1 Apr
2% Apr

9% May
• 13 Feb

6 May
7% Mar
72% May
28% Jan

100 May
4% May
10 Apr
58% May
3% May
1% Apr

72 Mar

8 May
32

. May
13 May

10% Jan
51 Jan

7%' Apr
115 Jan

110 Apr
It APr

8% May
10% May
10% Jan
1 Vb Apr

11% May
6% May

157 May
32 Apr
30% Apr
3% Jan
10 Mar
4% May
97% Feb

xl06% Mar
46 Mar

31% May
5% May
21 Apr

1% May
31 Jan
112 Jan

30 Mar
4% May
12 Jan

12% Jan
10% Jan

12% May

January 1

High
7 Feb
3% Jan

18 Apr
7 Jan

111% May
6% Jan
6% Jan
50 Jan
6% Feb

10% Feb
, 2% Jan

12% Feb
14 Va Feb
20% Apr
5% Apr
24% Feb
11% Apr

29% Feb
33 Feb

39

103

4% Mar
15% May
17% Jan
3% Feb
9% Feb
38

10

106
30

11

Feb

Jan

Mar

Mar

Feb

5% Feb
3% Jan
15% Jan

190% Apr

23 Feb
39 Jan
5% Jan
2% Jan
10% Apr
37 Mar
138% Feb
24 Feb

25% May
12% Jan

15% Feb
7 Feb

4% Feb
45 Jan

15%
14%
18

39%
14

14

24

15

2Va
5%

- 13 ~

16%
10%
9%
94

31%
120%
8%

15%
67%
6%
2%

82

Jan

Feb

Jan

Jan

Mar

Feb

Feb

May
Feb
Jan

Feb
Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Feb

Jan

Jan

10% Feb
47% Jan

21% Jan

13% Feb
63 Feb

10% Jan
124 Jan
117% Jan

1% Jan
10% Feb
15% Feb
13% Feb
2 Jan

20% Jan
11% Feb
176 Feb

40% Jan
40 Feb
5% Jan
13 Jan

7% Jan
99 Va Mar
110 Jan
58 Jan

46% Feb
9% Mar
31% Feb

2% Jan
37% Mar
116 Mar
37% Jan
8% Feb
12% Jan
13% Mar
12% Feb
16 Feb

9 9 200 9 Apr 12% Feb
38% 39% 1,200 38% May 41% Mar
36 36% 200 35% Jan 38% Mar

103 103 20 102 V4 Apr 105 Jan

•— 111% May 115 Feb
12 Feb 15 Mar

— — 26 Va Apr 27% Mar

"~% ~1% 33,000 ""% May 3% Jan
9 10 V4 13,800 9 Apr 12% Jan

11 Jan 15% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 1(»

Friday
STOCKS— Last

New York Curb Exchange Sale Price
Par

Parker Pen Co__ 9 29 %

Parkersburg Rig & Reel *- 1 xl4%
Paichogue Plymouth Mills-] —•
Peninsular Telepnone common • 48

$1 cum preferred 29 57/a
Pennroad Corp common 1
Penn-Dlxie Cement warrants 6%
Penn Gas & Elec class A com •
Penn Power & Light 4%% pfd 100 111%
Penn Traffic Co 2.50 4%
Penn Water & Power Co • 58
Pep Boys (The) 1 6Va
Pepperell Mfg Co___ 20 40 Va
Perfect Circle Corp.. 2.50
Pharis Tire Rubber com 5QC 7%
Philadelphia Co common— * • 10%
Phillips Packing Co • 13

Pierce Governor common • 18
Pinchln Johnson Ltd Am shs
Pioneer Gold Mines Ltd—. 1 2%
Piper Aircraft Corp com 1 3%
Pitney-Bowes Inc 2 10%
Pitts Bess & L E RR —50

Pittsburgh & Lake Erie ___50 53%
Pittsburgh Metallurgical common 5 8Va
Pleasant Valley Wine Co 1
Pneumatic Scale common 10
Polaris Mining Co 25o
Powdrell & Alexander common 2.50 12%
Power Corp of Canada common •
6% 1st preferred 100

Pratt & Lambert Co. • 35

Premier Geld Mining ; 1* %
Prentice-rHall Inc common., • x81%
Pressed Metals of America 1 9%
Producers .Corp of Nevada 1 1%
Prosperity Co class B • 13
Providence Gas •
Publio Service of Colorado—

6% 1st preferred t 100
7 % 1st preferred 100

Puget Sound Power & Light—
$5 prior preferred.. • 105%

Puget Sound Pulp & Timber —• 28%
Pyle-Natlonal Co common 9
p °nA Manufacturing 10 8%

Week's

Range
of Prices

Low High

29% 32
xl4>% 15%
70 7114
48

5%
48

6

6% 7%

111%
4%

57%
6

40

12%
7%

10%
13

112%
4%
60%
6%

41%
12%
8%
11 %
13

18 19V

2U
■ 3 %
10%
46%

52%
8%
4%

2%
3%
11%

46%
53%
9

4%'

Quaker Oats common

6%- preferred -

Quebec Power Co—
.100

Radio-Kelth-Orpheum option warranto.
Railway & Light Securities
Voting common — 10

Railway it Utility Investment A 1
Rath Packing Co common —10
Raymond Concrete Pile common •

$3 convertible preferred— •
Raytheon Manufacturing common 50o
Keea Roller Bit (Jo

„ •
Regal Shoe Co 1 "III
Reliance Electric & Engineering ; 9
Rice Stix Dry Goods •
Richmond Radiator 1

Rio Grande Valley Gas Co—
(Texas Corp) vtc 1

Rochester Gas & Elec 4 7* pfd P 100
Roeser & Pendleton Inc _•
Rolls Royce Ltd—
Am dep rets for ord reg £1

Rome Cable Corp common.. 9
Ronson Art Metal Works r 2
Roosevelt Field Inc 5
Root Petroleum Co 'S. 1
Rotary Electric Steel Co 10
Royalite Oil Co Ltd
«ussek3 Fifth Ave common 1.25
Ryan Aeronautical Co 1
Ryai* Consolidated Petroleum ,

Ryeraon It Haynes common., - I

St. Lawrence Corp Ltd
Class A $2 conv pref

St. Regis Paper common

Salt Dome Oil Co
Samson United Corp common— I
Savoy Oil Co
Sayre & Fisher Brick Co

Schlff Co common

Schulte (D A) 111c common

Scovill Manufacturing
Scullin Steel Co common

Securities Corp General II
Seeman Bros Inc II
Regal Lock &• Hardware

Selby Shoe Co "I

Selected Industries Inc common

Convertible stock..

$5.50 prior stock I_IIIIIII
Allotment certificates I"

Semler (R B) Inc
Sentinel Radio Corp common

Sentry Safety Control
Serrick Corp class B
Seton Leather common.
Shattuck Denn Mining—I—IIIHE
Shawinigan Water & Power .

Shelter Mig Co
Sherwin-Williams common

4% preferred "m
Sherwin-Williams of Canada
Sick's Breweries Ltd

—1
..25

.100

*
12

—1

100

Silex Co common
.

Stmmons-Boardman Publications—
$3 convertible preferred

Simplicity Pattern common

Singer Manufacturing Co:
Singer Manufacturing Co Ltd—
Amer dep rets ord regis.. £1

Sioux City Gas & Elec Co—
t preferred 100

Smith (Howard) Paper Mills— •
Solar Aircraft Co 1

4 4%
i2 % 12%
9% 9%

35 36

% %
X81% x81%
9% 10%
1 % 1%

13 13

105% 105%
27 28%
10% 11

8% 9%

87 86 87

155 160

R

2% 2% 3%

16

28

31

6%
15%
22%
4

1%

28

26%
15

3%
7%

3%
7

3%

16

1%
28

31
54

7%
18%
.6%
15%

22%
4

16

1%

28%
32

54

8

20

6%
15%
23

4%

1% 2
106% 106%
28 28 V's

25%
15
.,3%
•7%
17

3%
7

3%

28 '

15%.:
3%
8

17

4

7%

3%

2%
19

132%

. 6%
261

2% 3
19 19%

.10% 10%
130 134

108 108

12 12%

6% 7
258 266

Sales
for Week

Shares

100

400

80

150

31,400

380

200

1,300
800

1,000
1,600
300

3,300
400

100

1,100

700

2,300
700

. . . 50
470

800

1,200

1

"1,800
1,700

50

400

16,300
60

900

6,800
300

200

1,000
400

'700

310

100

9,100

225

500

150

400

20

14,400
800

2,200
225

700

2,200

8,200
10

500

2,500
1,200
500

700

200

1,900
2,000
600

_• 8% 8Va 9% 3,000
50 30 30 33 1,300
_5 7% 7% 8% 18,500
-1 7% 7% 8% 5,600
_1 3 3 3% 400

-5 1 Va 1% 1% 600

-1 3% 3% 4 800
• 25 28 30 400

-1 3% 3% 4 Va 6,800
.25 32 Va • 32% 34 1,500

8% . 8% 8% 200

3 3 3 100
• 17% 17% 18 Va 600

-1 2% 2% 3 8,500

19 19 19% 150

2 2 2% 12,100
-5

.. 14 Va 13% 15% 2,700
.25 — 80 81 150
— 81% 81% 100

-1 _ . -6% 7 500
-1 2% 2% 2% 200

1 1 1 700

1,800
2,200
200
550

10

575

3,000
350

8% 2,100

Range Since
Low

29'/a May
14% May
59% Jan
47 Jan
25% Apr
5% Jan
6% May
2% Apr

111% May
4% Apr
57% May
6 May
40 Apr
11 Mar
7% May
10% May
13 May

14% Jan

2May
3 % Apr
10% Jan

... 44% Apr
44% Apr
8% May
4% May
14% May
4 May
12% May
9% May

35 May
% May

80 Apr
9% Jan
1% May

13 Apr
8% Apr

107% Apr
112 Apr

105% May
25% Jan
9% Apr
9 Apr

85 May
155 May
167/a Apr

2% Apr

15% Apr
1% Jan

28 May
30 Apr
51 Feb

6"% May
18% May
6% Apr

15 Va May
22% May
4 Apr

1% May
105% Jan
25 Mar

24% Apr
14 Jan

3% Apr-
6% Jan
15% Apr
15 Apr
11 Jan

3% May
6 Jan

3% Apr

8% Apr
30 Apr
7% May
6'/a Jan
3 May
1% May
3% May
28 Mar

3% May
29% Apr
8% Apr
3 May
17% Mar
2% May
19 May

2 Apr
13% May
80 May
81% May
6% May
2% May
1 Apr
8% Jan

12% Apr
2% Apr

19 May
9% Jan

130 May
106% May
27 Feb

11% Apr

12 Apr

39 Jan

6% Apr
258 May

5% Jan

100% Mar
24 Apr
8 May

January 1

High

52% Feb
18% Feb
74 Va Feb
51% Jan

28% Jan
7% Feb

11% Feb
4% Feb

113% Feb
5% Jan

69 Jan

9% Jan
50% Feb

v 14 Apr
12 Va Mar

. 13% Feb
21% Feb

21 Jan

"3% Feb
6% Jan

14% Feb

, 46 Va May
. 61. \ Feb
11% Feb
7% Jan
17 Feb

6% Jan
19% Feb

13% Feb

48 Feb

1% Jan
85 Mar

12% Feb
2% Feb
17% Jan
8% Feb

109 Jan
119 Mar

110% Jan
30% Feb
14% Feb
11% Feb

96 Jan
170 Feb

18% Feb

.5% Jan

19% Feb
2 Feb

31 Feb
38%

, jan
55 Jan

13% Jjan
23% Jan

8% Mar
20% Feb
32% Jan
6% Feb

2% Feb
107% Mar
31% Mar

30% Feb
16 Feb

5% Jan
9 Apr
24% Feb

18% .Feb
14 Feb

6% Feb

11 Mar

5% Feb

13% Feb
43 Feb

10% Feb

9% Apr
5% Feb

2% Mar

6% Feb
33 Apr
6% Jan

37% Jan
13% Feb

4% Jan
21% Feb
4% Jan
24 Feb

3%
21%
89%
90

13%
4%
2

12%
14%
4%

24

14

157

110%
27

11%

Feb

Feb

Feb

Mar

Jan

Feb

Feb

Jan

Mar

Feb
Jan

Feb

Feb

Jan

Feb

Apr

17 Feb

39% Jan
8V8 Feb

312 Jan

5% Apr

102% Apr
25 Apr
15 V4 Jan

STOCKS—

New York Curb Exchange
Par

Solar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—

.

5% original preferred 25
6% preferrd B 25
5%% preferred series C ! 25

Southern Pipe Line : ." 10
Southland Royalty Co 5
Spencer Shoe Corp.
Stahl-Meyer Inc
Standard Brewing Co 2.78
Standard Cap & Seal common
Convertible preferred 10

Standard Dredging Corp common

$1.60 convertible preferred 20
Standard Forgings Corp
Standard Oil (Ky) 10
Standard Power & Light
Common class B

Preferred ..

Standard Products Co
Standard Tube class B

Starrett (The) Corp

Friday Week's
Last Range

Safe Price of Prices

Steel Co of Canada
Stein (A) & Co common

Sterling Aluminum Products
Sterling Brewers Inc
Sterling Engine Co
Sterling Inc
Stetson (J B) Co common
Stinnes (Hugo) Corp
Stop & Shop Inc
Stroock (S) it Co common
Sunbeam Corp -

Sun Ray Drug Co
Superior Portland Cement, Inc
Superior Tool & Die Co
Swan Finch Oil Corp 10

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common •
Texas Power & Light 7% pfd 100
Texon Oil & Land Co 2
Textron Inc 500
Thew Shovel Co common 3
Tilo Roofing Inc 1
Tishman Realty it Construction—— I
Tivoli Brewing Co 1
Tobacco it Allied Stocks.. •

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def reg •

Todd Shipyards Corp *
Toledo Edison 6% preferred- 100
7% preferred 100

Tonopah Mining of Nevada 1
Trans Lux Corp 1
Tri-Continental warrants
Trunz Inc — *
Tung-Sol Lamp Works 1
80c convertible preferred ,•

Udylite Corp 1
Ulen Realization Corp _10c
Unexcelled Chemicals Corp 5
Union Gas of Canada —*
Union Investment Co *
Union Oil Co of Calif—

$3.75 pfd series A —:—*
Union Stock Yards of Omaha 100
United Aircraft Products com 50c
United Chemicals common •
United Corp warrants.
United Elastic Corp *
United Gas Corp common 10
United Light & Railways 7
United Milk Products common— *
Preferred *

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR it Canal 100
United Profit Sharing 25c

10% preferred 10
United Shoe Machinery common 25
Preferred 25

United Specialties common 1
U S Foil Co class B 1
U S Graphite common 5
U S and International Securities •

$5 1st preferred with warrants •
U S Radiator common 1
U 8 Rubber Reclaiming *
United Stores common 50o
Universal Consolidated Oil TO"
Universal Insurance —10
Universal Products Co common 10
Utah-Idaho Sugar- 5
Utah Power & Light common •

Valspar Corp common 1
$4 convertible preferred 8

Venezuelan Petroleum— 1
Venezuela Syndicate Inc 20c
Vogt Manufacturing •

Waco Aircraft Co •
Wagner Baking voting trust ctfs ext—•
7% preferred 100

Waitt & Bond Inc 1
$2 cum pfd 30

Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred •
West Virelnla Coal & Coke : 3

4%
3Va
5'A
4

28%

x28%
29

4%
5%

17

30

1%

L010

4'A
3 Va
5%
4

28

31

42%
x28%
29

8

23%
4%
5%
1%I

17

3

18

High

5%
3%
6'A
4

29 y4
31

43

29%
29%
8%
24

5%
5%
1%
18%

"3%
18

30 30%
1% 2 Va

9% 6% 9%
3% 3% 3%
4% 4% 5%

Sales
for Week

Shares

2,100
5,700
1,400
300
900

120

340

8,300
4,400
200

700

600

300

2,900
1,400

1,000
100

4,200
12,600

1,400
400

3,500

Range Since January 1
Low

4% May
2% Mar
5 JA May
4 May
27% Apr
30 May

41 Jan

28% May
29 Apr
7 Jan
16 Va Jan
4% May
5% Apr
1% Apr
17 Apr
30% Mar
3 May
17% Mar
9% Apr
27% Jan

1% May
2 Apr

110 Jan
9% Apr
3% May
4% May

9 Va

12'/a

12

15'A
12%
6

81

3%
2

3.4

9%

12%
2%
6%

3%

~~%
31

14%
20

1 %

65

12%
15%
2%

n%

25%
.3%
21%

9

30
12 Va

9 Va

30%
13%

12 12%

15% 16%
12% 14
6 6%

50 52

1% 1%
81 90

106 106

110% 110%
1%
3%
2

28

. 4%
9%

*1%
3%
2 Va

28

4%
9%

U
12% 13%
2% 2%
6%
" 3;,

7

7%
6

103% 104%

1,500
200

3,500

9,600

1,100
1,300

1,000
180

100

280

30

140

300

2,400
3,600

50

2,500
400

2,400

1,300
5,500
500

100

175

3% 3% 1,000

1(5'
.31

14%
20

19%
2o

i.r

33'A
15%
22%
19%
25 •

24,200
450

2,100
16,200

75

30

1% 1% 2,000

65
46

9%
12%
15

2%
85

11%

Go%
46%
9%
14%
15%
2%
86

13

A

6

2%
9%

2% 2%

20 20
25% 25%
3% 3%
21% 21%

8% 9%
100 Va 100%

6 6%

2% 3
9% 11%

1,150
90

100

7,600
200

1,200
50

1,500

1,300

50

50

4,100
800

4,000
60

2,700

3,500
600

8% Jan
29% May
12 Va May
117 Jan
8% Apr
12 May
33 Jan

15% May
12 Apr
5% Apr
50 May

10% Apr
lVa Apr

81 May
105% Jan
HOW Jan
IV4 Apr
3% May
2 Apr
28 May
4% May
9% May

11% Jan
2% May
6% May
7% May
6 May

103 May
56 Va Jan
3% Apr
26 Mar

77« May
31 May
14% Apr
20 May
16% Apr
24 Apr

7% Mar
260 Apr
1% May

10 Jan

65 May
45% Feb
9% May
12 Va May
15 May
2 Vs May
82 Jan
11 Va May
3 Mar

2% Apr
26 Va Apr
20 Apr
24 Jan

3% May
21% Jan

8% May
100% May
5% Jan

2% Feb
97/a May

W

High

8% Feb
3% Mar
9 Feb

7 Jan
33% Feb

35% Feb

45

32%
31%
8%
24%
8%
9

2%
25%
36

4%
20 'A
13%
32%
4

3%
130
12%
4%
9%

Apr
Feb

Feb

Mar

Apr
Feb

Jan

Jan

Jan

Feb

Jan

Jan

Feb

Mar

Feb
Feb

Feb

Feb
Feb

Feb

— — 65 65 20 65 May 77% Feb
19 19 20% 550 19 May 27 Va Feb

— w 21 22'A 400 21 May 29% Feb

7% 7% 8 Va 900 6% Jan 8% Apr

3Va 3% 3% 2,200 3 Va May 5% Feb

7'A 7 8% 2,900 7 May 13% Feb

12% 12% 13% 725 12% Apr 17% Jan
• 1% May 2% Jan

15 Va 15% 15 Va 100 15 Jan 16 Feb

21 21 23 1,200 21 May 32 Feb

—* 26% 27% 650 26 % May 33 Feb
• 36% 36% 250 31% Jan 45 Apr

12% 12% 14% 700 12% May 20% Jan

— — 3% 3% 1,000 3 % May 4% Jan

— —
— 12% Apr •14% Feb

9% Feb
34 % Feb
19'A Feb
121 Feb
10 % Jan
20% Feb
37 Mar
22% Jan
17V2 Jan
7 Jan

63% Jan

12 V4 Jan
2% Jan

103 Jan
Xl07% Mar
114% Feb
1% Jan

4 % Mar
3% Jan

32% Feb
7% Jan

12 '/a Feb

14 Feb
3% Feb
ll'A Feb
9% Jan
7 Apr

104% May
42 Apr
7% Jan
30% Apr

12 Jan

45% Mar
17'/a Jan

27% Feb
21 Mar

28 Feb

7% Apr
299% Feb

3'/a Feb
13% Mar
71 Va Apr
47% May
14% Feb
23% Jan
17% Feb
3% Feb

89% Apr
18% Feb
5 Feb

3% Feb

26% Mar
23 Jan

32% Mar
4% Jan
22% Mar

12% Feb

126% Mar
7% May
3% Jan

14 Feb

2% 2% 2% 300 2% May 3% Jan

9% 9% 10 Va 2,400 9 Va May 13% Feb
110 Apr 113%, Apr

3 3 3 Va 1,100 3 May 5% Feb

17 17 17 50 17 May • 27,v Feb
6% 7 900 6 Va May 12% Feb

4Va 4Vo 4% 3,250 4 '/a May 8% Feb

1% 1% 1% 2,200 1 % May 2% Feb

6% 6% 6% 300 6% Apr 8'/a Jan

112 112 10 111 Feb 113% Mar

10 3A 10% 11% 1,500 8% Jan 12% Feb

For footnotes see page 37.
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MAY 10

Week's

«

Sales

Range for Week
of Prices Shares Range Since January l

Low High LOW High

110 Apr 117 Feb

26 28% 200 26 May 32 Mar

28% 29 150 28'% May 33'% Jan

18% 19 75 18 Jan 19 Mar

14% 14% 150 14 Apr 17% Jan

20% 20'% 100 20% May 27 Jan

13% 13% 200 13% Jan 19Va Feb

14% 15 400 14% May 20'% Jan

-- 14 % May 19% Jan

6% 6% 200 6% Apr 8% Jan

18% 18% 125
'

"18% May 21% Feb

12 12% . "1,600 12 May 15% Feb
-

107 Jan 108% Feb

1% 1% 2,400 1% Apr 7 Feb

11% 12 200 11% May 16% Feb

10% 10% - 1,100 10 Feb 11 Apr

STOCKS—

New York Curb Exchange

Friday
Last

Sale Price

Par

Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg . 1
Whitman (Win) & Co 1
Wichita River Oil Corp — 10
Williams (R C) & Co •
Wlllson Products Inc 1

Wilson Brothers common 1
' 5% preferred H w__ 25
Winnipeg Elec common *
Wisconsin P & L 4%% pfd 100
Wolverine Portland Cement 10
Woodall Industries Inc 2

Woodley Petroleum 1
Woolworth (P W) Ltd-
American deposit receipts.
6% preference.

Wright Hargreaves Ltd

—5s

—£1

26

28%

1314
14 %

187/s
12%

~1%
11%
10%

2% 2% 2% " 7,400

13% Feb'

*2% May

14% Jan

"3"% Feb

BONDS

New York Curb Exchange

Amer Writing Paper 6s 1S61
Appalachian Eleo Power 3Vis .1970
Appalachian Power deb 6s 2024
Associated Electric 4%s 1953
Assoc T & T deb 5%s A 1955
Atlantic City Electric 3%a 1964

Bell Telephone of Canada—
5s series C 1960

Bethlehem Steel 6s 1998
Boston Edison 2%s 1970

{Central States Electric Corp—
A5s (10% redeemed)— 1948
ASVis, (10% redeemed) 1054

IAChicago Rys 5s ctfs (part paid)_1927
Cities Service 5s Jan 1968
Conv deb 5s 1950
Debenture 5s 1958
Debenture 5s 1069

Consol Gas El Lt A Pwr (Bait)—
1st ref mtge 3s ser P 1960
1st ref mtge 2%s ser Q 1976
1st ref 2%s series R .1081
2%s conv debs w i —1962

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954

Delaware Lack & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993
A 1st mtge 4s ser B 1993

Bastern Gas & Fuel 3%s iytJ5
Elmira Water Lt 61 RR 5s 1956

Finland Residential Mtge Bank—
6s stamped 1961

AGeneral Rayon Co 6s ser A .1948
Grand Trunk West 4s , 1950
Qreen Mountain Power 3%s 1963
Guantanamo & Western 6s 1958

Hygrade Pood 6s ser A Jan 1949
6a series B Jan 1949

Indiana Service 5s 1950
1st lien & ref 5s 1963

Indianapolis P & L 3%s 1070
International Power Sec— •

. A6%s series C 1955
A6%s (Dec 1 1941 coup) 1955

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A 7s series F— 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s 1957
Debenture 6s— 1952

Altalian Superpower 6s i 1963

Kansas Electric Power 3%s 1966
Kansas Gas Electric 6s —2022
Kansas Power & Light 3%s 1969
Kentucky Utilities 4s 1970
McCord Corp deb 4Vis 1956
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4 Vis 1967

New England Power 3Vis . 1961
New England Power Assn 5s___—1948
Debenture 5'/aS 1954

N Y & Westchester Ltg 4s 2004

Interest
Period

J-J

J-D
'

J-J

J-J
M-N
J-J .

J-D

Q-F
3-D

J-J
M-S

F-A

M-S
J-D

A-O

M-Q

J-D

J-J
A-O

Af-N

1-0

Jf-N

May
J -W

M-S

M-S

J-D

J-J
J-D
J-J

A-O

A-O
J-J
F-A

M-N

3-D

F-A

j^J

jlj
J-J

J-J

3-D

M-S
J-J
J-J

F-A

A-O
M-S

M-N
A-O

J-J

J-D

Friday
Last

Sale Price

.111.%

102%
105

Week's Range
or Friday's
Bid & Asked

Low High

$101% -

110% 111%
$118 121
102% 103
104% 105

$107 107%

Bonds
Sold

NO.

21

67
22

113% 114
$166 180

105% 105% 105%

66%
67%
64%
103%
102%
103%
105

105%
112%

66% 69%
67% 70
64% 7-2%
103% 104%
102% 102"%
103% 103%
105 105%

$108
$105
105% 105%
111% 113

117% 117%

25

32

395

88

84

192

191

3

293

56 56 56Vi
26 25 26

105% • 105'% 105'A
$122 125

$-
$50

77%
58

78 —

103%

34 W

101%
37

35

56%
103%

100%

105% 105%
60% .61%

$104% 107
$104% -

103% 103%
104% 104%
107 107

$36% 39%
. 33 " 34%
$38% 41

$38% 42

100% 101%
' 85% 87

33 36

$105% —

111 111

$110% —

105% 105%
$102 103%

56% 57%
103% 103%

106% 106%
100% 100%
102 102%
102 102

5

13
5

59

25

12

8
2

1
29

39

3

Range Since
January 1

Low High

100% 102
109% 111%
118 119%
102% 103%
102% 105%
106% 108%

113% 115%
165 165
104% 106

66% 85
67% 86%
57% 72%
103% 105

102 % 102%
103% 105
105 106'A

107% 109
104Vi 106

104% 105%
110'A 113

117 119%

56 68%
25 36%

104 106
1
122 124

76 84

55 62

104% 105%
105 106%
60% 68

106% 107%

102% 104
104 105%
106% 108'A

37 43

33 42

34% 41

32'A 42
37 42

33 42

99 Vi 102%
78 94

33 42%

111 111%
110 111

105% 107
102 103%

55% 58%
103 104%

105% 107%
100% 102%
102 104

1017/8 103

BONDS
New York Curb Exchange

North Continental Utility Corp—
A5%s series A <90% redeemed).1948

Ohio Power 1st mtge 3Vis 1961
1st mtge 3s 1971

Pacific Power & Light 5s 1958
Park Lexington'1st mtge 3s 1964

Pennsylvania Water & Power 3Vis.l984
3%s 1970

Power Corp (Can) 4%s B 1958
Public Service Co of Colorado—
1st mtge 3%s__ 1964
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates

Queens Borough Gas & Electric—
5%s series A__ 195J

Safe Harbor Water Power Corp 3s_1981
San Joaquin Lt Si Pwr 6s B 1952
Scullin Steel inc mtge 3s. ..1951
Southern California Edison 3s 1965
Southern California Gas 3 Vis 1070
Southern Counties Gas (Calif)—
1st mtge 3s 1971

Southwestern Gas Si Elec 3Vis 1970
Spalding (A G) 6s .1980
AStarrett Corp inc 5s 1950

5s collateral trust —1966
Stinnes (Hugo) Corp—
A7-4s 3d stamped 1946

Btlnnes (Hugo) Industries—
A7-4s 2nd stamped 1946

Toledo Edison 3Vis— 1968
United Electric N J 4s 1949
United Light & Power Co—
1st lien & cons 5%s 1989

United Light Si Railways (Maine)—
6s series A 1952

Waldorf-Astoria Hotel—
A 5s income debs 1854 M-S

Wash Water Power 3%s 1964 J-D
West Penn Electric 5s .2030 ' A-O
West Penn Traction 5s 1966 J-D
Western Newspaper Union—
6s conv s 1 debentures 1956 F-A

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked' Sold

Low High No,

J-J .. $10 10%
A-O . — 107% 107% 2
A-O .. 107 107 4

F-A _. 102 102'A 8
J-J — . 31% 81% 1

3-D .. $107% —

J-J — $109 —

Jf-e __ $105% — „

J-D 104% 104% 104% 2

Range Since
January 1

Low High

9% 9%
107% 109

105% 107
102 104%
77 84

107% 108 -

107% 109
104% 106%

J-D 101% 101% 101% 104

m-n -- 165 165 3 159 170

a-o 105% 105% 4 104% 106
M-N : $105% 110 108'% 108%
M-S $120 125 120 121'%
A-O ' $98%

'

97% 100'%
M-S 106% 106% 107 45. 106% 107%.
A-O 107% 107% 2 106% 107'%

J-J 105 105 105 1 104 105

f-A 107% 107% 107% 2 107% 108
M-n —i. $103% 105 101 104
a-O 115 115 2 89% 116
A-O 75 75 1 75 75

J-J $31% 40 39 47%

a-o ; $31% 40 36 47%
J-J .. 104% 104'% 2 104% 104%
J-D — '

.
105% 105% 1 105% 106%

a-o 102% '102'% 102% 5 102% 104%

a-o 103% 103% 103% > 5 103 104%

63% 63% 67%
$109

$107% 108
120% 120%

$102% 104

58 63% 72'/2
109 110
105% 108

115% 120%

101% 104

Foreign Governments & Municipalities
BONDS

New York Curb Exchange Interest
Period

Agricultural Mortgage Bank (Col)—
A;20-year 7s April 1948 A-O
W20-year 7s Jan 1947 , J-J

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948 J-D
Danish 5%s 1955 M-N
Extended 5s 1953 F-A

Danzig Port & Waterways—
AExternal 6%s stamped 1952 J-J

ALima City (Peru) 6%s stamped 1958 M-S

Maranhao stamped (Plan A)
Interest reduced to 2'As 2008

AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A 7s (issue of May 1927)^.....—1947
A7s (issue of Oct. 1927)— ; 1947

AMortgage Bank of Chile 6s_ ..1931
Mortgage Bank of Denmark 5s. 1972
Parana stamped (Plan A)

Interest reduced to 2VaS 2008 M-S
Rio de Janeiro stamped (Plan A)

Interest reduced to 2% 2012
ARussian Government 6Vis 1919
A5%s 1921

Friday Week's Range
Last or Friday's Bonds

Sale Price Bid & Asked Sold

Low High No.

$70%

$70% —

91

88 Vi

16

40

91

8S V

43

91

83%

$15% 20
16 16%

13

1

13

11

Range Since
January I.
Low High

77 78

76% 76%

22 43%
91 96

88% 94

21

16
29

18%

U-N

3-D

M-N
A-O

J-D

J-D

J-J

J-D

J-J

$30
43 43

53$48 % ,rt,

$*8% __ . -

"25% 25% " . >2
$90 94%

31% 34
30 45

52 > .52

50%i;i53r
25%>- 25%
94-r. j 98%

$30

$30
3% 0V2

3%

33

33

3%

3%

35 37

119
14

31 32

3% 6
3% 6

•No par value, a Deferred delivery sale, d Ex-Interest, e Odd-lot sale, f Ex-dlstribution.
g Ex-stock dividend, n Under-the-rule sale, r Cash sale, x Ex-dividend; y Ex-rights.

$Friday's bid and asked prices; no sales being transacted during current week. «
ABonds being traded flat. * I
{Reported in receivership. . I . ;!-
Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬

tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c/' voting trust certificates,
"w i," when issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 16

Baltimore Stock Exchange
'

Friday Week's Sales
Last Range for Week

- STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Arundel Corporation * 17% 16 17% 782 16 May 25% Feb
Bait Transit Co 5 7o 1st pfd v t c__100 24% 24% 25% 656 . 24% Apr 44% Jan

Consolidated Gas Elec Lt & Power
Rights w i — rl'% rl% 2,3.99 Tiso Apr l\h APr

Fidelity & Deposit Co 20 145% 146 155 144% Apr 160 Jan
Fidelity & Guaranty Insur Corp 10 40 40 20 40 Jan 1 40% Jan

Mt Vernon-Wcodbury Mills com. 20 40 40 28 37 Jan 44 Mar
New Amsterdam Casualty 2 — 25% 26 131 25% May 29 Jan

U S Fidelity & Guar 50 42'/a 42'% 42% 232 41% Apr 46% Jan
Western National Bank _20 — 42 42 207 42 May 45 Feb

Bonds-

-

Baltimore Transit Co 4s_! 1975 —, 77% 78 $5,500 76 Apr 90% Feb
5s series A 1975 — 95 95 8,000 94 Apr 98 Feb

Boston Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares
Par. Low High

American Agri Chemical Co * 34% 34% 37% 205
American Sugar Refining 100 35% 35% 37/a 30
American Tel & Tel _1 100 160% 160% 165 /8 3,018
American Woolen * 29% 28% 31 '/a 4^0
Anaconda Copper 50 34 33% 36% ,612

Bigelow-Sanford Carpet 6% pfd—100 — 134 134 ■ 51
Bird & Son Inc .. • — 15% 16 150
Boston & Albany RR 100 122 122 129 2oo
Boston Edison 26 41 41 43 k 1.053
Boston Elevated Ry ..100 — 71 74 *<4

Boston Herald Traveler Corp * 29% 29% 32 220
Boston & Maine RR—

_

7% prior preferred-. 100 23% 23% 25% 255
5% class A 1st preferred 100 — 5 5 100
Stamped — 100 5 4% 5 233

8% class B 1st preferred stpd__100 __ ' 5 5% 250
1% class C 1st pfd stamped 100 5 5 5 290
10% class D 1st pfd stamped 100 6 5 6 552

Range Since January 1
Low

34% May
35% May
160% May
26% Jan

33% May

133 Mar

15% Apr
119% Mar
41 May
57% "Feb

High

44% Mar
44% Feb
174% Feb
50% Feb
42 Va Mar

140 Jan

19'A Jan
135 Jan

50% Feb
76 May

29% May 37% Jan

23% May 39% Feb

5 Apr 6 Jan

4% Apr 8 Feb

4% Apr 9 Feb

5 May 7 Feb

5 May 11% Feb

For footnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 16

STOCKS— ,

Boston Personal Prop Trust
Boston & Providence RR--—
Calumet & Hecla__
Cities Service

Par

IIQO
5

10

Friday
Last

Sale Price

13%
20

Eastern Mass Street Ry—
Common ,— 100
6% 1st pfd series A—f—— 100
6"% preferred B 100
5% prefererd adj ,—100

Eastern SS Lines Inc common *
Employers Group Assoc —
Engineers Public Service 1
First National Stores *

General Electric *
Gillette Safety Razor Co *
Int'l Button Hole Mach Co 10
Isle Royale Copper 15

Kennecott Copper *
Lamson Corp (Del) 6% pfd 50
Loew's Boston Theatres. , 25
Lone Star Cement *
Maine Central RR common 100

57c preferred — 100
Mathieson Alkali Works *
Mergenthaler Linotype , *
Mullins Mfg Corp class B —1

Narragansett Rac'g Assn Inc 1
Nash-Kelvinator 5
National Service Cos 1
New England Tel & Tel—— 100
North Butte Mining 2.50
Northern RR (N H) — 100

Old Colony RR 100
Pacific Mills common *
Pennsylvania RR — 50
Quincy Mining Co_ 25
Reece Corp ... *
Rexall Drug, Inc —,——2.50
Shawmut Assn
Stone & Webster Inc •
Suburban Elec Securities com,,,,——,*

2772

977?

21

Week's

Range
of Prices

Low High
13% 14
20 20

6% 7
27 7t 29 7a

3%
83

97 7a
27 7ft

37a
83

977a
27 7a

21 217/a

Sales
for Week

Shares

■

150
50

100
70

150

10

10<T

280

Range Since January l
Low High

13% May 18 Jan
20 May 30 Feb
6% Apr 8 7b Feb

233/4 Jan 31% Feb

3 May
83 May
95 May
27 May

207i Jan

9 Jan

9974 Jan
1247a Jan
47 Jan

24 V8 Mar
26 267a 275 25 Apr 30 Jan

26% 24% 273/a 401 247/a May 32% Jan
52% 53% 209 52 Apr 59% Jan

32% 32% 347» 1,764 327b May 40 Feb

257a 2574 287a 1,129 2574 May 32 7b Mar
20 20 20% 150 1874 Mar 20% May

23/4 23/4 23A 90 23A Jan 3 Feb

42% 42% 45% 180 427a Apr 51% Jan

«... 43 44 40 43 Jan 44 May

15% 15 157a 240 15 May 17 Feb

637ft 643/8 234 63 7b May 78 7b Feb

6 6 74 185 6 Jan 77a Feb
25 267a 210 25 May 327a Feb

26% 267b 26 3/a 69 267b May 323/4 Jan
47 47 7a 88 46 Apr 607a Feb

— 157a 157a 30 15% May 19 74 Mar

Torrington Co i —.•
Union Twist Drill 5
United Fruit Co *

United Shoe Machinery common 25
6% preferred — 1—25

U to Rubber 10
U S Smelt Refin & Mining Co 50
Vermont & Mass Ry Co 100
Waiaori System Inc *
Westinghouse Electric Corp 12%

18

143/4.
30c

100

172

263/s
187a

77B

117/B

477b

657b

44%

15

23

18 20

143/4 15 7b
26c 33c

100 102%
1% 1%

140 140

17a 274
263/B 28%
18 7b 19
27b 3
123/4 123/4
77B 77/B
14 143/4
ll7/a 13
13 13

327/8 33%
41 42%

47
y 493/8

657b 66%
46 46

443/8 473/4

41%. 417/b
140 140
15 15

22% 247b

875
95

6,200
770

3,975
8

473
398

916

327
"20
360
190

529

10

87

110

2,890

450

10
160

7

33
5

604

1772 Jan
14% Apr
26c May
100 May

17b Jan
120 Feb

172 Apr
263/8 May
18 7b May

2% May
12 Mar

77b May
13% Jan
11% May
13 Feb

32% May
41 May
44% Jan

657b Apr
453/4 Jan

443/8 May
41% May
140 May
13% Apr
22% May

21 Feb
19% Feb
57c Feb

121 Jan
1% Jan

•140 May

4 Jan

39 7a Feb
26% Feb
472 Feb

14 Feb
113/4 Feb
153/4 Mar
17% Feb
16 Mar

37% Feb
46 Jan

517a Jan

7172 Apr
463/4 Feb
603/b Feb
50% Feb

145 Feb

17% Jan
283/4 Feb

Chicago Stock Exchange
STOCKS—

Par

Acme Steel Co common ,10
Adams (J D) Mfg *
Admiral Corp common 1
Advanced Alum Castings 5
Aetna Ball Bearing common *
American Tel & Tel Co capital 100

Armour & Co common 5
Asbestos Mfg Co common ,,1
Athey Products Corp capital —4
Automatic Washer common 3

gAvco Manufacturing Corp 3

Barber Co (W H) common 1
Barlow & Seelig class A conv_ _5
Bastian-Blessing Co common
Belden Mfg Co common 10
Berghoff Brewing Corp : 1
Binks Manufacturing Co capital ,1
Bliss & Laughlin Inc common 272

Borg (George W> Corp 10
Borg-Warner Corp common .—5
Brach & feons (E J) capital *
Burd Piston Ring common 1
Burton-Dixie Corp ,—1272
Butler Bros common,—, 10

Carr-Consolidated Biscuit common 1
Castle & Co. (A M) common ,—,10

, Central 111 Secur Corp common 1
Convertible preferred *

Central & S W Utilities—
When distributed 5

Cherry Burrell Corp common 5

Chicago Corp common 1
Convertible preferred *

Chicago Mil St Paul & Pac v t c *
Chicago <fc Southern Air Lines *
Chicago Towel Co common *

Cities Service Co common 10
Club Alum Products Co common *

Coleman (The) Co Inc 5
Commonwealth Edison common 25
Consumers Co-*-
Common (new) *
Cumul preferred (new) ^ 50

Dodge Mfg Corp common new 10
Doehler-Jarvis Corp _,,___5
Domestic Credit Corp class A 1
Electric Household Util Corp ,0
Fitz Simons & Connell Dredge &
Dock Co common *

Flour Mills of America Inc, »
Four-Wheel Drive Auto,,, ,,,10
Fox (Peter) Brewing common 1%

General Amer Transp common,,, 9
General Candy class A 5
General Finance Corp common 1
Preferred 10

General Motors Corp common _10
Gibson Refrigerator Co common 1
Gillette Safety Razor common •
Gossard Co (W H) common —

Great Lakes Dr 6c Dk common •

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares Range Since January l

15

~57a
9%

107b

~9%
43/4
4%

283/4
1974
13

12

11

11%

10%
31

1274

974
20

7
63

"7
70

772
2772
29%

253/b
3574

307b
2%

15

1474

25

1%

54

17%

Low High

4774 4774
143/4 1574
8 8

57a 574
93/4 1074

162 164%

10 7a
2

974
472
43/4

26
173/4
28 3/4
19

13

12

15

1072
39

43

11

187.

11%

11%
2 74
1074
5

574

26

173/4
2972
1972
137b

1374
15

10%
39

433/4
13

18 74
13 7b

100

300

200

200

400
300

3,400
900

550
500

1,300

300
50

100

300

200

600

100

100
100

100
300

300

1,600

Low

46 Jan

14% May
8 May
57b Apr
978 Jan

162 May

107a May
2 Apr
9 74 May
4 Jan

43/4 May

24% Jan

28 Apr
1872 Apr
13 May
12 May
15 May

1074 Apr
39 May
40 Mar

10% Jan
167b Apr
11% May

High

4774 May
157» Apr
1074 Feb
772 Feb

113/4 Feb
174% Feb

1574 Mar
3% Feb

13 72 Feb
53/4 Feb
774 Feb

2672 Apr

37 Jan
21 Feb

143/4 Feb
173/4 Feb
1772 Jan

50 Jan

49 Feb

50 Jan

167a Feb
21 Feb

,23% Feb

10 3/8 117a 2,200 10 May 20 Jan

30 357a 500 30 May 42 Jan

1% 174 50 174 May 2 3/a Feb

127t 137a 150 12 Apr 15 7a Mar

97b 9% 1,600 9 7b May 1074 May
19% 21 470 197a May 2472 Jan

7 7% 1,300 7 May 974 Feb

x63 64 400 63 Jan 6574 Mar

8% 8% 600 874 May 13% Feb

6% 7% 1,750 6% May 9% Feb

70 70 10 70 Apr 85 Feb

27% 28 400 23% Jan 317a Jan

77a 77a 100 IV2 Mar 974 Jan

27% 277a 100 227a Mar 30 May
29 7ft 30% 2,800 283/4 Apr . 33% Jan 1

25 257a 200 25 May 257a Apr
35 38 190 35 Apr 38 May

10% 1174 400 1074 Apr 133/4 Feb

307ft 307a 100 307s May 36% Feb

2% 3 1,900 2% May 4 7« Jan
15 167a 1,150 15 May 233/4 Feb

11 U 50 8% Jan 123/4 Mar

1474 15 800 13% Feb 16 Jan

974 9% 400 974 Apr 11% Feb
25 25 300 24 May 31 Feb

51% 517a 100 5072 Jan 543/4 Jan

1874 1874 20 173/4 Apr 20 Apr

63/4 7 200 63/4 taay 93/8 Jan

8' 8 100 8 May 9 Feb*

54 67 7e 800 52 Jan 65 Feb,

7% 87a 1,500 6% Apr 9% Feb
253A 28% 500 25% May 313/4 Feb
167a 1774 450 167a May 21 Feb

17% 17% 750 17% May 20 Jan

Friday
Last

STOCKS— Sale Price
Par

Hammond Instrument Co common 1 9 72
Harnischfeger Corp common,,—10
Heileman Brewing Co G capital 1 —

Hein Werner Corp (new) — 12 72
Hormel & Co (Geo A) common,, *
Hupp Corp common 1 4 74

Illinois Brick Co capital 10 13
Illinois Central RR common 100

Indep Pneum Tool (new) —* 19
Indiana Steel Prod common —., 1 10
Wararnts —,—— 4 74

Interstate Power $6 preferred *
Jim Brown Stores Inc common—„_1 . —

Katz Drug Co common,,__—1 11%
Kellogg Switchboard common,,, • 6%

La Salle Ext Univ common 5 572
Leath & Co common *

Libby McNeill & Libby common 7 8 74
Lincoln Printing Co common,,,:. 1 16
Lindsay Lt 6c Chem common • —

Marshall Field & Co common * 25
Mickelberry's Food Prod 17
Middle West Corp capital 5 22
Miller & Hart Inc common vtc — 9

$1 prior preferred, — —10 14
Modine Mfg common 1872
Monroe Chemical Co common,,— * 6
Montgomery Ward & Co * . 50%
Muskegon MotrSpec class A,, *

National Pressure Cooker common 2
National Standard 6omraoH_'—~—.,10 373%
North American Car common— 20
Northwest Bancorp common •
Northwest Util pr lien pfd 100

7% preferred — 1——100 —

Oak Manufacturing "common 1 8
Peabody Coal Co class B com, ,5 » —

6% preferred : —100 101 v
Penn Elec Switch class A— 10
Pennsylvania RR capital,. T 50 18%
Perfect Circle Corp (new)— 27a 12%
Potter Co (The) common ,1 4%

Rath Packing common 10
Sangamo Electric Co common * 23%
Schwitzer Cummins capital .—„,1 1272
Sears Roebuck & Co capital •

Serrick Corp class B common 1 11
Shellmar Prod Corp common * 28 V*
Signode Steel Strap common— * 103/4
Sinclair Oil Corp__ • 14%
Society Brand Clothes common 1
South Bend Lathe Works capital 5 25

Spiegel Inc common 2 9
St Louis Nat Stockyards capital —* «3278
Standard Dredging—
Common ,_i 1 3

Standard Forgings common 1
Standard Oil (Ind) capital 10 38
Storkline Furniture .common 10
Sunbeam Corp common * 267a
Sundstrand Machine Tool common—5 —

Swift & Co capital stock 25 32%

Trnne Co (The) common 2 23
208 South La Salle St Corp * —

Union Carbide & Carbon capital,,—*
U S Steel common * 64%

Westinghouse Elec & Mfg common,12 72 —.

Wieboldt Stores Inc common— *
Wisconsin Bankshaxes common,—* 11%
Woodall Indust common 2 —

Yates-Amer Mach capital

Unlisted Stocks—

Alleghany Corp — 1 3
American Radiator & St San com * 12%
American Rolling Mill 10 26 •
Anaconda Copper Mining 50 35 -

Certain-teed Products „ 1 1372
Columbia Gas & Electric —* — ■

Continental Motors • — 1 7%
Curtiss-Wright *
Farnsworth Television & Radio,^——1
General Electric Co —

Graham-Paige Motors 1
Laclede Gas Light 4 4%
Nash-Kelvinator Corp § .

New York Central RR capital—.—
North American Co ——•AQ 25%

Packard Motor Car * 572
Pan Amer Airways Corp ,,,,—272 J°5/8
Paramount Pictures Inc new com 1
Pepsi-Cola Co 3372

Pure Oil Co (The) common * —-

Radio Corp of America common 7 A
Radio-Keith-Qrpheum 1 > 12 ) J
Republic Steel Corp common 23/4

Socony Vacuum Oil Co Inc 15 >—
Standard Oil of N J , 25 6874
Standard Steel Spring 1
Studebaker Corp common ,-,1 17
Sunray Oil Corp 1 9
United Corp * 2%
Wilson & Co common ___ —*

Week's

Range
of Prices

Low High
97s
19

19%
127a
3P.72
474

97a
19

20

12%
387a
474

13 14

19% 21
19 20

10 1174
4 74' 4 74
137? 14
2% 2%
1% 127a
6% 7

57a 6
18 74 19

874 8%
16 16

37% 39 7a

25 25%
16% 19

22
9

14

233/a
93/4
147a

187a 19
6 6

507a 513/4
287a 287a

28 ' 28

37% 387a
267a 27
21 22

172 172

156 161

8 87a
63/4 774

101 1057a
213/4 22
1874 19 7a
127a 12%
4% 4%

Sales
for Week

Shares

- 900

100

400

550

50

300

600

200

950
250

40

150

150

400

400

700

200

3,300
50

250

600

200

2,000
3,100
750

100

100
200

60

100

650

500

400

50

50

1,500
3,450
420
150

1,600
150

200

Range Since January 1

3

12%
26

35

1374
11

7%
43/B
5%

327a

37a
4%

143/4
137a
25%

57a
1074
24 74
277B

23
73/4

12 ,

23 74

14%
68 74
127a
17

8%
2%
127b

3%
12%
28

35

147b
11

772
4%
5%

347b

33/4
5

157b
14

26%

6

11%
24 74
277a

24

8 7b
127a

247ft

1574
72

127a
18 3/4

97a

3
123/4

Low

9 7b May
17 Apr
19% May,

'

12 7a May
38 7a May
474 Apr

12% Apr
19% May
19 May
10 May
4 74 Mav
137a May
23/4 Apr

11% May
6% May

572 May
18 Apr
874 May

16 May
2674 Jan

25 May
16% May
20 Jan

9 May
14 May
18 7a May
5% Apr

5072 Apr
28 May

28 May
37% May
257» Apr
21 Apr

172 May
148 Jan

77< Apr
574 Apr

93 Apr
21% May
18 74 May
11 Mar

4% May

500

600

600

100

400

100

700

400

100

1,200

400

400

300

300

200

2,100
1,100
100

100

200

600

1,100
500

700
400

100

700

900

1,300
200

3 May
12% May
26 May
35 Apr

13% May
1074 Apr
73/b May
4% May
5% May

327a May

3% May
4% Apr
14% Apr
13% May
2572 Apr

572 May
10% May
24 Apr
25 Jan

213/4 Jan
73/4 Apr

12 May
2374 May

13% Mar
64 Mar

127a May
17 May
7% Jan
2% Apr
11% Apr

Cincinnati Stock Exchange

High
11 Mar

2474 Feb
22 7a Feb
15 Mar
40 Feb

Vk Feb

17% Jan
29% Feb
25 Feb

18 Jan

8% Feb
243/4 Jan
67» Jan

1574 Feb
10 Feb

774 Jan
29 Feb
11 Apr
25 Mar

403/4 Mar

347a Feb
30 Jan

243/a Feb
137a Mar
16% Feb
2074 Feb
8 3/a Feb

647b Feb
30% Mar

353/4 Apr
4372 Feb
293/4 Apr
203/4 Feb

190 Feb

180 Feb

1074 Feb
9 74 Jan

110 Jan
2472 Feb
26% Feb

1372 Apr
53/4 Jan

2874 29 400 - 28 May 32 Feb

23% 24% 150 23% May 29 Feb

12 72 13 74 2oU 1274 Apr 18 Feb

32% 32% 300 3174 Apr 38% Feb

11 11% 350 83/4 Jan 1274 Jan
2874 29%

"

1,000 x247» Mar 3078 May
10% 11% 300 10 Mar 12% Feb
14% 15% 1,600 14% May 163/a Jan

6% 7 450 6% May 974 Feb

25 25% 300 24% Apr 34% Feb ,

9 10% 1,000 9 May 1774 Feb

3174 32% 200 30 Apr 38 Feb

3 3 200 • 3 May 47< Jan
93/4 10 200 93/4 Apr 13% Feb

38 38 100 38 May 42 Feb

15% 173/4 200 • 15% May X22 Feb

267a 263/4 200 267a May 33 Feb

177a 19% 600 1772 May 22 3/8 Feb
32% 34 600 32% May 373/8 Jan

23 253/a 400 23 May 30% Feb
49 50 200 49 May 54 Feb

9674 9774 400 893/4 Jan 993/4 Mar

6474 663A 1,000 647t May 79 7a Feb

2374 2474 40Q 237b Apr 28% Feb '

18 18 200 , 18 Apr 23% Jan

11% 11% 1,050 1174 Apr 13% Jan
1172 12 300 117a May

1 16 7a Feb
10 10% 850 10 May 12% Feb

5% Feb
17 Feb

41% Feb
42 Mar

203/4 Jan
113/4 Jap
12% Feb
674 Feb
8% Jan

393/4 Feb

53/4 Feb

6% Feb
19% Feb

22% Feb

33% Jan

7% Feb
1474 Feb
31 Jan

30% Feb

25% Mar
10% Feb
15 ®/8 Feb

30% Feb

15% May
72 May
17. Feb

243/4 Feb
103/a May
474 Jan
15 Jan

STOCKS—

Aluminum Industries —

American. Laundry Machinery—
Baldwin Locomotive Works

Friday Week's
Last Range

Sale Price ef Prices
Par L°w

.„* 23% 233/4 243/4
,20 __ 30% 31%
-8 „ 16 ( 16%

Champion Paper 6c Fibre
Churngold- -■

Cincinnati Advertising Products—
CincimratLQas common-,,
Preferred -

Cincinnati Street .

—• 20% 21%
. 14% 14%

I:,,* 127a . 127a 12%
-8.50 26 25% 26
,-100 ,, 107 108
:.._2 1074 1074 11%

Sales

for Week
'8hares

20
120

' 115

140
100

• 13
- 353

27
'

900

Range Since January 1

Low High

17% Jap , 25 May
30 Apr 3774 Jan
16 May 20 Mar

207b May
143/8 May
127a May-
257a Apr
1067a Mar
1074 May

26% Feb
2174 Jan

12% May-
29% Fep
110 .Feb
14% Feb

For footnotes see page 46.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 16

Cincinnati Telephone 50 86 85 . 86%
Cincinnati Union Stock Yards —* *. — 12 ■ 12
Coca-Cola class A , * — 125 125
Cohen (Dan) —, * — 15 15
Crosley Motors -* — 9% , ;9%

Eagle-Plcher - - 10 20%" 20%'207/a
Formica ,< —* 25% 27 "<
Hobart class A • 41% 41 Va 41%
Kahn , — Mi * ' 16 16
Preferred , . 50 ' .. 53 53

. Kroger - —. • __ " 42 Va 42%

Little Miami guaranteed i 50 110 110 110
Lunkenheimer * . * 23% 237/s

..Magnavox ; .1 12% 12%
National Pumps __ . # 57/a 57/a 6 •

} Procter & Gamble : • 58% " *57% 59%
Randall class A ; i * __ 26 26
Class ; * 47/a 4% 4%

Rapid — * — 14 14%
.. U a< Printing —: • 45 45 46

, i Preferred — , — 50 — 50 50

140 84 Apr . 99% Jan
35 12 .Apr

-

14% Mar
34 125 Apr 135;:rFfib
155 15 Apr. 18 Jan

10. 9% Apr • 14 Feb

213 < 20 Jan .

. 24% Feb
115 24 Jan 32% Feb
60 59 May 69 Jan
225 14% Jan. > ,20% Apr
200 • 52% Jan 54 Mar

101 40 V4 May 50% Jan

11 110 May lift , May
100 23 Va Apr 21% Feb
25 12% May . 17% Feb

200 5% Jan 6V» Feb

693
10

100
113

330
11

57% May
26 May
3% Jan
14 May
41% Jan

49% Jan

65% Jan
26% May
514 Feb

16% Jan
52 Apr
52% Feb

Cleveland Stock Exchange
STOCKS-

Friday
Last

Sale Price

Par

Akron Brass Mfg. —— : 50c
Alleghany Corp (Un) _ 1
American Coach & Body— ;_5
Rights —L . ■

American Home Products Com (Un)--l

American Tel & Tel (Un) —100
City Ice & Fuel —*
Clark Controller -— -1
Cleveland Ciilis Iron pld .•

Cleveland Elec 111 common . •
Cliffs Corp ... — ——5
Consolidated Natural Gas (Un) -15

Detroit & Cleveland Navigation (Un)—5
Electric Controller : u— *
Erie Railroad (UN) — —»
Faultless Rubber 1 1
General Electric (Un) . —•
General Motors (Un) 10

4Va

12

Week's
Range
of Prices

Low High

4% 4%
a3% 'a3%
12 12

1/64 ' A
a24% &2VA

al61% al64%
a287/8 a29%
al4% al4%
90 90

Sales
for Week
Shares

100
50

315

11,125
6

Range Since January 1
Low

4% May
3% May
12 . Apr
1/64May
23 Apr

105 162 May,
20 29 . May
3 15% May
89 90 Apr

High

5% Feb
5% Feb
16 Feb
A May

34% Jan

174% Feb
32% Feb
19 Feb

103 Feb

20%

70

Glidden Co common (UN)— - *>
Goodrich (B F) common

Uooayear Tire & Rubber common. •
.Gray Drug Stores— _*
Great Lakes Towing common —100

Halle Bros common r—

Preferred' . —

Industrial Rayon ' (Unlisted) _

Interlake Iron (Un) —
Interlake Steamship

Jones & Laughlin Steel (Un).
Kelley Island Lime St Trans.
Lamson & Sessions.

McKay Machine
Medusa Portland Cement —.

Metropolitan Paving Brick——

5,
-50

1

40

a37% a38% 304 37% Mar. .44 Va Feb
20 , 23 2,110 20 May .29% Feb

a42 Va a42 V2 53 42 Apr 54 Va Jan

5 5 100 5 May 6% Jan

70 71 160 68 Jan 75 Feb

a8%^, a8% 50 8% May 12% Feb

21.% - 22% 241 18% Jan 29 Va Feb

a33 a34 157 32% May 39% Feb

a54V4 a56% 95 51% Jan 65% Feb

a36Va-a36% 80 34% May 49% Jan

a50% a523/a" 35 50% May 71% Feb

si46 a46% 50 45% May 61% Feb

19 f 19 100 18% Apr 23 Feb

28 28 10 27% Jan 29 Mar

26 ., 28 75 26 May 31% Feb
*

51% 51 Va 854 51% Mar 54% Jan

a38% a39% 60 36 Jan 45 Feb

10% 10% 30 10% Apr 13% Feb
32 . 32 »/a 225 32 Apr 36% Feb

a29% a29% 50 29% May 39 Feb

. 12\ - 12Va 540 12 May 16% Feb

4

National Acme —s.\ . —1
National Tile & Mfg——..t.———x
N Y Central RR (UnUiU^-i. •
Ohio Oil (Un) ^...— 'V
Patterson Sargent *
"Pennsylvania. RR (Un)_ —50

32

10% 10% 10%

18%" 18%
33 38

— . • 6% p%

a25% a25%
2% 3
13% 13%
a22% a22 V4
'24% 24%
al8% a10%

Radio Corp of America (Un)—
Republic Steel (Un)_ .

Rirhman Bros

Sdiberling Rubber —.—

Standard Oil of Ohio common.

U S Steel common (Un) .

Van Dorn Iron Works —

Vlchek Tool -

Youngstown Sheet & Tube—.—
Youngstown Steel Door (Un)

40

24%"

48%

14%

a8% a8%
a24- a24%

. 48 v49%
al0% a$0!/2
a26% a27%

a65% a67%
14% .14%
11% jl%

a58% a60
a!6 al7

115

15
84

342

25
650

340
15
75
305

15

125
835
20

245

167
187

100
156

175

9 Jan

18% May
38 May
6% May

25% May
2% Apr
13% May
21. Apr
24% May
18% May

7% Apr
23% May
48 May
10% May
23% Jan

65% May
14 Apr
11% May
57% May
16 May

12 Jan
'•U

21 Apr
52 Jan

8% Feb

30 Jan
4% Jan
22% Feb
24% Jan
30% Feb
26% Feb

10% Feb
307/« Feb
.54% Feb
16 J/4 Feb
29 Jan

79% Feb
20% Feb
12% Feb
72% Feb
21% Feb

Watling, Lerchen fit Co.
Members i

New York Stock Exchange New York Curb Associate
Detroit Stock .Exchange Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

it Stock Exchange
stocks-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

1' Par ■ Low High Low High

Aeronautical Products —1 2% 2% 520 2% Apr 3% Jan

Allen Electric 'z.—— 1 • 3% 3% 225 3% May 5% Feb

Baldwin Rubber,; * — 1.. IO3/4 -10% 11% 200 10%May 12% Feb,
. Brown! McLaren —.a : -vl% • -1% l7/a 1,500 1% May 2% Jan

Chrysler Corp common -.5 ' 97% -
• 97% 97% - 340 88 Jan 101 Va Feb

Consolidated Paper ,
.——10 • — 19% 19% 485 19% Apr - 20% Feb

Davidson Bros common. _1 6% 6% 6% 300 6% Apr 8 Jan

Detroit A Cleveland Navigation-..—10 5 Va 5 5% 1,275 5 May 6% Jan

Detroit Edison common...— ,——20 23% - 23% 23% 4,949 . 23% May
• 27% Apr

Detroit Gray Iron 2% . 2% 2% 800 2% May 3% Feb

Detroit-Michigan Stove 1 11 11 11% 260 11 Apr 12% Apr
Detroit Steel Corp ; ; — 19% 19% 315 17% Jan 21 Feb

Electromaster, Inc. 1 3% 3% 3% 1,800 3% May 4% Feb

Federal Motor Truck « 10 10 10 125 10 May 14% Feb

Frankenmuth Brewing v-1 - 4% 4%, .100 4Va Apr . 5% Jan

Friars Ale — — —1 - 1% ;'l7/a- - 400 1% May
"

2% Feb

STOCKS-

Friday
Last

Sale Price
- Par

Gar Wood Industries 1
Gemmer Manufacturing class B —*
General Finance —1
General Motors 10

Gerity Michigan Die Casting . 1
Goebel Brewing —1
Graham Paige — — —1

Hoover Ball & Bearing ll 10
Hoskins Mfg common -2%
Hurd Lock & Mfg common .5

Kaiser-Frazer — — 1
Kinsel Drug . 1
Kresge Co (S S) common i 10
LaSaila Wines 2

Masco Screw Products 1 1
McClaaahan Oil common 1.

Michigan Sugar common *
Murray Corporation 10

National (Stamping 2
Packard Motor Car — — ♦
Park Chemical —, ! _1
Parke, Davis — - . *
Parker Rust-Proof — 2%

Peninsular Metal Products 1
Pfeiffer Brewing *
Rickel (HW) Co 2
River Raisin Paper *

Scotten-Dillon ——• _10
Sneiier Manufacturing _1
Standard Tube B common —— 1

Superior Tool & Die common-! 1
Timken-Detroit Axle - 5
Tivoli Brewing ...— . 1

Udylite Corp — — ., ——1
United Shirt Distributors — *
U S Radiator common — 1

Walker & Company ——:. *
Warner Aircraft common 1
Wayne Screw Products—-—4
Young Spring & Wire common-' *

6%
55

6%
6

3%

Week's

Range
of Prices

Low High

5% 5%
14 14

6% 6%
54% 55

6% 7
6 6

3% 3%

Sales
for Week

Shares

150
100
100
495

Range Since January 1

Low High

5% May 9% Jan
14 Apr 14 Apr
6% May 9% Jan
52% Jan 65% Feb

3,405
830
900

6 Jan
6 Jan

3% May

8 Feb
67/a Feb
5% Feb

£4 24 150 23% Apr 26% Jan ,

17 17 515 17 May 21 Feb

~5% 5% 5% 220 5 Va May 9 Feb

5% 5% 5% 496 5% May 9% Feb

1% 1% 1% 1,800 1% May 2% Feb , i
36 36% 465 34% Jan 38% Feb

"3% 3% 3% 2,300 3% May 6% Feb

2 2% 200 2 Mar 2% Jan
95c . 91c 1% 10,812 91c May.* l%.Feb 1

1% 2 "200 1% May 2% Feb i

11% 11% 11% 100 11% May 15 Feb ;

2% 2% 2% 600 2% May 3% Apr '
5% • 5% 5% 805 5% May 7% Feb .

4% '4% 100 4% May 6% Jan ;
35% 34% 35% 481 34% May 41% Jan '

30 30 150 30 Feb 33% Mar j i

3% 3% 660 3% May 4% Jan ; '
14 14 200 14 May 147/a Jan ,

4 4% 850 3% Mar 4 Va Jan

~8 7% 8 2.54Q 7 Va Jan 8% Apr

10%
3%

12%

11%

2%
15

8 8%
10%' 10%
3% 3%
3% 3%

16 16%
6 67/a

12 Va 13
10% 10%
11% 12%

15 Va 15%
, 1% 1%
2% 2%

15 15

250

2,311
100
200

260
825

787
170

1,000

100

2,150
1,800
100

8 May
97/a Jan
3% May
3% May
16 May
6 Apr

11% Jan
10% May
11% May

15% Jan
1% May
2 Jan
15 May

10 Jan

13%" Feb
4% Feb
4% Jan
21

7

FAIRMAN & CO.
Member LosAngelesStock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

Direct Private Wires to

ALLEN & CO.. NEW YORK SCKWABACHER A CO.. SAN FRANCISCO

2IO West 7th Street—LOS ANGELES 14—TRinity 4121

Los-Angeles Slock Exchange
stocks—

Bandini Petroleum Company-
Barker Bros Corp common
Bamhart-Morrow Consolidated
Basin Oil Co

Par

MM1
9

—1
'

*

Friday
Last

Sale Price

4%

Week's

Range
of Prices

Low High

Blue Diamond Corp .... 2
Balsa Chica Oil Corp n—-— 1
Broad?wy Dept Store—— *
Byron Jackson Co —* ——*

California Packing Corp common •
Central Investment Corp—; —20
Certain-teed Products Corp———1

Chrysler Corp 5
Colorado Fuel & Iron Corp pfd 20
Consolidated Steel Corp ———_*
Creameries of America, Inc ——1

Douglas Aircraft Company Inc— *
Dresser Industries 50o
Emsco Derrick & Equipment Co -5
Exeter Oil Co Ltd class A- X

Farmers & Merchants Natl Bk——100
Farnsworth Tel & Radio Corp.——.—-1
Fitzsimmons Stores class A 1

Garrett Corp (The) n 2
General Motors Corp common ..—10
General Paint Corp common—, *
Gladding, McBean & Co... —*
Goodyear Tire & Rubber Co com——*

Holly Development" Co— —-1
Hudson Motor Car Co— i— •
Hunt Foods Inc common — 6%
Hupp Corporation 1
Kaiser-Frazer Corp —— ——.1

Lane Wells Co
Lincoln Petroleum Co
Lockheed Aircraft Corp
Los Angeles Investment Co.

Mascot Oil Co 1
Menasco Manufacturing Co —.1
Merchants Petroleum Company——A
Monogram Pictures Corp 1
Mt Diablo Oil Mng & Dev Co 1

Nordon Corporation, Ltd...————1
Northrop Aircraft, Inc ..1
Occidental Petroleum Corp 1
Oceanic Oil Co —,. . .—I

Pacific Finance Corp ———10
Pacific Gas & Elec common..——.—25
Rights
6% 1st preferred., ——25

75c

7
7%
11%

a19%

4%
19%

■ 65c
5%

7

7Va

'4%
20

85c
6

7%
7%

11% 11%
&19% a21

a26Va h25Va a27
20

13

a52

1.25

330

5%
11%

8

54

1.00

16%

265

1%
60c

19%
14

20

14

98 98
17% 17%
23% 24

13 16 Va

852 h59%
al5 al5
9 Va
1.25

330
5%

9%
1.30

330

5%
11% 11%

8

56%
8

54

a21% a21%
28% 28%
46%

1.00
14%

16

a4%
5

46%

1.05
15

17%
a4%

5%

17 Va 17 Va
1.25 1.40
12% 12%
265 265

75c.

'1%
75c
1%

57%C 62%C
3% 3%

Sales
for Week
Shares

2,650
200

7,763-
400

940

3,795
1,166
20

90
550
145

728
309

1,260
1,175 -

55
15
124

1,900

190

-230

300

200

1,005
15

200

320

1,500
250

600

50

2,920

175

3,000
430
49

600

3,280
965 :

,-150

Range Since January l

— 1.05 1.05 200

20c 23c 8,300
5% 5% 5% 205

35c 35C . 600

1.40 1.40 1.50 4,900

17 17 100
36 36 V* 1,747
1 l/e 1,412

38% 38% 39% 305

Low
'

3% Jan
19% May
62%c May

5 Jan

7 May
6% Jan
H Apr

25 Va May
19% May
"14 May

91% Jan
17% May
22- Apr
13 May

62 May
18% Mar
8% Jan
1.25 May

330 Jan
5% May

11% May

8 Apr
52% Jan
21% Jan
28% May
46% May

1,00Mar
14% Apr
16 May
4% Apr
5 May

15% Jan
1.25 Jan
12% May
260 Jan

75c Jan
1% Apr
48c Mar
3% May

92%c Apr

12 Jan
5% May

30c Jan
1.10 Jan

13 V» Jan
35% May
1 Apr

38% May

Feb
Jan

13% Feb 'i
14 Jan , ;
18 Va Feb i

15% Jan '
2% Feb

, ;
2% Jan '

23 Feb

High

6% Apr
27 Feb
90c Jan

6% Mar

9% Feb
13 Feb
14% Jan

29% Mar
25 Feb

,

20% Jan
;

105% May . '
20 Feb .

34% Feb
23 Va Jan < j
62 May
21% Feb :
11% Mar !

2.05 Jan ;

350 Feb
9% Feb

14% Jan . ;
10 Jan •

65 Feb ; '
28 Feb
34 Feb '

58% Mar |

1.35 Jan i, :
20% Feb •!
29 Jan
7% Feb
9% Feb j !
17% May
1.60 Feb
19 Jan

265 Feb

95c Jan
3% Jan
95c Mar
5 Jan
1.15 Jan

28 Apr
9Va Feb

62%c Feb
2.05 Feb

17 May
42 Jan

l-fe Apr
41% Apr

For footnotes'see page 46.
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OTHER STOCK EXCHANGES
EANGE FOR WEEK ENDING MAY 16

Friday Week's
Last : Range

STOCKS— Sale Price of Prices
Par Low High

Pacific Lighting Corp common • __ a56% a58%
Pacific Western Oil Corp 10 a32% a327/8 a327/8
ttepuulic Petroleum Co common 1 10% 10% 11 %

5%r/c preferred 50 51% 51% 52%
Rexall Drug, Inc 2.50 __ 7% ; 7%
Rice Ranch Oil Co 1 65c 57%c 65c
Richfield Oil Corp common * 14% 14% 15
Ryan Aeronautical Co 1 3% 3% 4%

Safeway Stores Inc 5 a207/8 a20% a21Vs
Sears Roebuck & Co • — 32% 32%
Security Co _30 48 49
Shell Union Oil Corp 15 __ a26 a26
eierra 'Hading Corp 25c 12c 12c 12c
Signal Oil & Gas Co class A • 105 105
Signal Petroleum Co of California 1 85c 80c ' 85c
Sinclair Oil Corp * 14% 14% 15%
Southern Calif Edison Co Ltd com—25 31 31 % 31%
6% preferred class B —25 28% 28% 29%
5%% preferred class C 25 29 29 29%

So Calif Gas Co 6% pfd class A 25 a38% a38%
Southern Pacific Company • „ ' 36 37%
Standard Oil Co of Calif • 54% 54% 56%
Sunray Oil Corp 1 9 9 9

Textron Inc 50c al2% a12% al2%
Transamerica Corporation 2 : 12 12 '12%
Transcontinental & Western Air Inc__5 „ al5% al5%
Union Oil of California common 25 20% 20% 21%
United States Steel Corp • 65% 65% 67%
Universal Cons Oil Co 10 — 26% 26%
Western Air Lines Inc 1 - 1 — a6% a6%

Mining Stocks-
Alaska Juneau Gold Mining Co , 10 4% 4% 4%
Black Mammoth Cons Mng Co 10c — 6c 6c
Calumet Gold Mines Co—- 10c .. — . 35c _ 40c
Imperial Development Co Ltd 25c — 4c 4c

Unlisted Stocks—

Amer Rad & Stan San Corp • ... . al2% al3%
American Smelting & Refining Co • a49% a49% a51%
American Tel & Tel Co 100 al60% al60% al65%
Anaconda Copper Mining Co 50 34 34 36%
Armour & Co (111) 5 " — 10%. 11%
Atch T & S P Ry Co —100 71% 71% 77
Atlantic Refining Co (The) .25 - __ a33% a33%
Avco Mfg Corp 3 __ a4% a5%

Baldwin Locomotive Works—. 13 al8% al8% al9%
Barnsdall Oil Company 5 — a23% a23%
Bendix Aviation Corp 5 a28% a28% a30%
Bethlehem Steel Corp • — 79% 79%
Boeing Airplane Co 5 al6% a 16%
Borden Company 15 — a40% a40%
Borg-Warner Corp 5 a40% a40% a40%

Canadian Pacific Ry 25 1 10 10 10%
Caterpillar Tractor • __ a51% a51%
Cities Service Co 10 a27% a27% a28%
Columbia Gas & Electric Corp —* 10 10 11
Commercial Solvents Corp * a23% a23%
Commonwealth Edison Co 25 — a29% a29%

Commonwealth & Southern Corp • 2% 2% 2%
Consolidated Vultee Aircraft 1 12% 13%
continental Motors Corp 1 714 7%. 7%
Continental Oil Co (Del) 5 — a39% a39%
Crown Zellerbach Corp 5 a25% a257/8 aC6%
Curtiss-Wright Corp 1 414 414 4%
Class A 1 — al5% al6%

Electric Bond & Share Co 5 al0!4 a 1014 al014

General Electric Co * __ 33 33
General Poods Corp * __ a40% a40%
Goodrich (B F) Co — a52% a507/s a52%
Graham-Paige Motors Corp 1 — , 3% 314
Great Northern Ry Co pfd— * — 3814 3814

International Nickel Co of Canada * a297/8 a29% a30%
International Tel & Tel Corp • __ 10% 11%
Kennecott Copper Corp • a42% a41% a44
Libby, McNeill & Libby ... 7 — a8% a8%
Loew's Inc * — 21 21
McKesson & Robbins, Inc 18 — a30% a30%
Montgomery Ward & Co, Inc * — 5314 5314
New York Central RR • 13% 13% 14

North American Aviation 1 — a7% a8
North American Co 10 a24% a24% a26%
Rights 4{e 4tV 4%

Ohio Oil Co • a22 a22 a23%
Packard Motor Car Co - * 1 514 4 514 5%
Paramount Pictures Inc 1 — a23% a24%
Pennsylvania Railroad Co 50 1814 1814
Phelps Dodge Corp _25 __ a39% a39%
Pullman Incorporated • — a53% a55"%
Pure Oil Company • 23% 23%
Radio Corp of America * a8 a7% a8
Republic Steel Corp • 23% 23% 24%

Socony-Vacuum Oil Co 15 al4% al4% al5%
Southern Railway Co • __ 3114 3114
Standard Oil Co (Ind) 25 a38 a38 a38%
Standard Oil Co (N J) 28 a67% a66% a71%
Stone & Webster Inc * „ al2% al2%
Studebaker Corp 1 17 17 17
Swift & Co „ 25 — a33% a33%

■ '
t • ' V , •• •

Texas Company 25 a58% a58% a61
Texas Gulf Sulphur Co ♦ a4814 a48'%
Tide Water Assoc Oil 10 18% 18% 19%
Union Carbide & Carbon Corp • a95% a95% a96%
Union Pacific Railroad Co 100 — al25% al267/8

United Air Lines Ind 10 - 24 24 25
United Aircraft Corporation 5 — al8% al9!4
United Corp (Del) 1 1 2% 2% 27%
U S Rubber Co— _ 10 a42% a42% a44%
Warner Bros Pictures Inc 5 — 4 15 15%
Western Union Teleg Co class A * al8 al8%
Westinghouse Electric Corp 12%''a23% a23% a24%
Willys-Overland Motors Inc 1 714 714 8%

Sales
for Week
Shares

87
25

4,483
130

610

300

900

1,000

265

8'95

55

25

6,000
25

2,130
1,108
2,295
13,251
8,025

15

839

1,841
665

195

2,574
86

4,502
1,120
150

50

300

7,100
17,000
9,000

185
125

795

653

500

529

50

175

54

135

4,029
114

1,580
190

492

50

85

350

255

510

400

700
138

420

17

596

110

194
85

470

182

70

300
75

300

140

550

60

110

600

Range Since January l
Low

54 Apr
25 Feb

9 Jan

51 Jan

7% May
55c Mar

14 Jan

3 % May

21% Jan
32% Apr
48 May
26% Mar
11c Jan

85 Jan

80c Mar

14% May
30% Apr
28% May
29 Mar

37% Jan
35 Apr
51% Mar
7% Jan

12% Jan
12 May
16% May
20% Apr
65% May
24% Jan

8% Jan

4 May
6c Jan

21c Apr
2%c Apr

13% Apr
51% Apr
163% Apr
34 May
10% May
71% May
32% Apr
5% May

8% May
26% Mar
4% Apr

22% Jan
5% May
23% Apr
18% May
37% Apr
54% Jan
22% Apr
7% Apr
23% May

14 Mar

31% May
39 May
65% Feb
15 Mar

17 May
34 Apr

57% Apr
47% Apr
18% Mar
93% Jan
a—

22% Feb
17% Jan
2% May
49% Apr
14 Apr
17% Jan
23% Apr
7% May

High

62% Feb
37% Apr
11% May
54 May
11% Feb
75c Jan

16% Feb
7 Feb

24% Mar
39 Jan

55% Jan
29% Feb
17c Apr
112 Mar
1.35 Apr
16% Jan
34% Jan

32% Feb
32 Feb

40 Mar
47 Feb
58 Feb

10% May

19% Feb
15% Jan ;

20% Feb
22% Jan
79% Feb
29% Apr
10 Jan

6% Feb
8c Mar

50c Apr
5c' Jan

16% Feb
58 Feb

173 Jan
42 Mar

15% Mar
97 Jan ^
36 Feb
7% Feb

180 18% Apr 24 Feb

20 22 Mar 24% May
165 33% Apr 39% Feb
395 79% May 96 Jan

25 20% Jan 20% Jan
30 42% Jan 42% Jan
15 46% Mar 46% Jan

415 10 May
'

15% Feb
10 58% Apr 63 Feb

43 24 Jan 32 Feb

540 10 May 12 - Jan

50 24 Mar 24%* Feb
44 ■ *30 Mar 31%; Feb

•* <t.~

3,701 2% May 3% Jan
425 12% May 17% Apr
145 7% Apr 12% Feb
40 a__ — a__

125 30% Jan 31% Mar
160 4% May 6% Feb
55 17 Apr 20 Feb

20 11% May 16% Jan

835 33 May 39% Feb
175 41% May 42% Jan
35 55% Apr 65% Mar
420 3% May 5% Feb
250 38% May 38% May

100 32 »/4 Mar 36 Jan
262 10% May 17% Feb
291 43% Apr 46% Mar
105 8% Apr 10% Feb
160 21 May 25% Jan
20 34% Apr 42% Jan
225 51 % Apr 62% Feb
599 13 % May 22% Feb

10% Feb
32% Feb
4 if Apr

23% Apr
7% Feb

30% Jan

26% Feb
41% Feb
60% Feb
25% Mar
10% Feb
30% Feb

15% May
47 Feb

41% Jan
69 % May
15% Jan
'25% Feb
37% Jan

60% May
51 % Jan

20% Apr
93% Jan
a__

27% Mar
20% Apr
4% Jan
59 Feb

18% Feb
23 Feb

28% Feb
13-% Feb

Philadelphia Stock Exchange
STOCKS—

American Stores
American Tel & Tel
Baldwin Locomotive Wks v t c.
Budd Co

Par

*

—100
13

Friday
Last

Sale Price

24%
160%
18

9%

Week's

Range
of Prices

Low High

24% 25%
160% 165%
18 19

9% 10%

Sales
for Week

Shares

304

1,106
235
597

Range Since January 1

Low

24% May
160% May
18 May
9% May

High

28% Feb
174% Feb

24% Feb
15 Feb

STOCKS—

Par

Chrysler Corp ; 5
Cooper Brewing Co——— - —_1
Curtis Publishing Co ; *
Delaware Power & Light—- 13 %

Electric Storage Battery •
General Motors Corp 10
Gimbel Brothers —_ 5
Lehigh Coal & Navigation 10
Lehigh Valley RR 50
National Power & Light , *

Pennroad Corp 1 1
Pennsylvania Power & Light *
Pennsylvania RR —50
Pennsylvania Salt Manufacturing 10
Philadelphia Electric Co common •

$1 preference common •
4.4% preferred 100

Philco Corp common 3

Reading Co 1. : 50
Scott Paper common *
Sun Oil Co •

Tonopah Mining __1
Transit Invest Corp common 25
Preferred 25

United Corp common 1
$3 preferred 5

United Gas Improvement 13%
Westmoreland Inc 10
Westmoreland Coal ; 20

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week

Shares Range Since January 1
Low High Low High

95% 95% 101 Vs 294 85% Apr 105% Feb

4 ■ 3% 4 425 3% May 6 Feb

7% 7% 8% 2,209 73/8 May 12% Feb

19% 19% 20% 1,803 19% Apr 24% Jan

48% 47% 51 352 47 Jan 51% Apr
53% 53% 57 1,610 513/4 Jan 653/4 Feb

18% 18% 20% 616 18% May 393/8 Jan

9% 9% 10% 906 9% May 12 Feb

4% 4% 5 283 43/4 May 8% Jan

— 1% 13'8 410 1 % May 1% Jan

6 5% 6% 7,607 5% Jan 7% Feb

19% 19% 20% 3,341 19% May 22% Jan

18% 18% 19% 3,666 18% May 27 Feb

39% 39 40% 330 39 May 513/4 Jan

24% 23% 24% 4,529 23% Apr 21% Jan

28 Va 28% 319 26% Jan 29% Feb

117% 118% 63 1153/4 May 119% Apr

23% 23% 25% 677 21 Jan 30 Ve Feb

17 17 18% 330 17 May 213/4 Feb

43% 43% 43% 200 41% Mar 49 Jan

53% 53% 56% 196 53% May 74% Feb

—— 1% 1% 150 1% Anr 1% Jan

— — irif % 1,308 % A|Jr 1% Jan

4% 4% 4% 1,239 3% Jan 5 Apr:

2% 2% 3 1,225 23/4 Apr 4% Feb

—— 51 513/8 58 49% Jan 53 Mar

— — 213/4 22% 543 21 Va Apr 24% Jan

18% 18% 18% 250 18 Mar 19 May
— 29 29% 80 29 Mar 32% Jan

Pittsburgh Slock Exchange
STOCKS—

Par

Allegheny Ludlum Steel *
Arkansas Nat Gas Co common—! "

6% preferred , -- 10
Blaw-Knox Co *
Clark (D L) Co —: —*
Columbia Gas & Electric •
Devonian Oil —10
Duquesne Brewing 5

Follansbee Steel 10
Fort Pitt Brewing — —1
Harbison Walker Refractories •
Home (Joseph) 6% pfd 100

Lone Star Gas 10
Mountain Fuel Supply —10
National Fireproofing Corp 5
Nat Radiator Co 4

Pittsburgh Brewing common •
$3.50 preferred-. *

Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp *
San Toy Mining 1
Standard Steel Spring 1

United States Glass common 1
Vanadium Alloys Steel —*
Westinghouse Air Brake _*
Westinghouse Electric Corp 12.50

33%
4

10%

Friday Week's
Last Range

Sale Price of Prices

L010 High

33% 33%
4 4

10% 10%
14 15

11% 12
10% 11%
25 25%
24% 24%

16% 17%
7% 7%
20% 21
111 111

Xl8% 19%
14% 14% 16%
6% 6% 71/4

10% 10%

Sales

for Week

Shares Range Since January l
Low High

100 33% May 48% Feb

25 4 May 5% Feb
25 10 3/8 Apr 10% Jan

155 14 May 20 Feb

265 10 Jan 12% Apr
601 10% Mar 12 Jan

200 25 May 30 Feb

138 24% Apr 29% Mar

75 153/g Jan 22% Mar

25 7% May 10% Jan

100 19% Apr 24% Feb

14 111 May • 111 May

58

34

lie
12%

28

22%

4%
58

33%
7%
11c
12

4%
60

34%
7%
12c

12%

10 10

37 37
28 29%
22% 24%

195

1,352
2,090

50

200

155

175

60

3,500
90

100

100

351

420

17% Jan
14% Jan
6% May

10% May

4 Apr
58 May
32% Apr
7% Jan
10c Jan
12 May

10 May
33% Mar
28 May
22% May

19% Jan
16% Jan
10 »/2 Feb
14% Feb

5 Feb
67 Jan
42% Feb
9% Feb
20c Jan

17% Feb

16 Feb
37 May
35% Feb
28% Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange Phone
St. Louis Stock Exchange OEntral 7609

Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593
New York Curb Exchange Associate

St. Louis Slock Exchange

stocks—
Par

A S Aloe Co common -5
Brown Shoe common 15
Burkart Mfg common -1
Century Electric Co common —10
Coca-Cola Botting 1
Columba Brewng common --5
Emerson Electric preferred—— 400

General Electric common (Un)— -*
General Motors common (Un) 10
General Shoe common 1
Griesedieck-Western Brewing *
Huttlg S & D common— —5
Hydraulic Pressed Brick preferred—100
International Shoe common *

Johnson-S & Shinkle common——_*
Knapp-Monarch common 1
Laclede-Christy common 5
Laclede Gas Light common 4
Laclede Steel common 20

McQuay-Norris common ,-10
Midwest Piping & Supply common—*
Missouri Portland Cement 25
North American common (Un) 25

Rice-Stix common -*
St Louis Public Service class A 50

Securities Investment common *■
Sterling Aluminum common —1
Stix, Baer & Fuller com new 5
Wagner Electric common .15

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

19% 19% 32
28% 30% 192

15% 15% 15% 196
8% 8% 45
28 28 10

13% 13% 14 100
113 113 16

34% 230
55% 230
28% 70
60 205

29% 165
34

, 65
39 156

13 200
10 100
12% 50
5 265
23 222

26% 80
14% 100
18% 240
26% 24
4 ft 282

23% 180
8% 270

33 15
22 100

15% 608
42% 1,258

Range Since January l

For footnotes see page 46.

32% 323/4
54% 54%

28%
60 60

27 27

32% 32%

39 38%

13
10

mmrnt
12 Va

5 5

—
22%

25% 25%
14%

18 18

26%

4% ■ ^ iff

22% 22%
8 8

-

33
22

— 143%
40 40

LOW High

193/4 May 20% Feb

28% May 3 6'/a Jan

15 Va May 20 Feb

7% Jan 9% Apr
25 Jan 30% Feb

13Vb May 18 Feb

111 Jan 113% Apr

323/4 May 39% Feb

51% Jan 653/4 Feb

28% May 36% Feb

55 Jan 65 Mar
27 Jan 30 Mar

31 Jan 44 Feb

37% Jan 42% Mar

13 May 16 Mar

10 May , 12 Feb

12 Va May 15 Mar

4% May 7 Feb

21 Jan 28 Mar

26% Apr 30% Feb

14% May 17% Feb

18 May 22 Mar

24% Apr 33% Jan

4% Apr 4J| Apr

22% May 32 Jun

8 May 10% Jan

33 May
22 May
14% Mar
40 Mar

34% Mar
29% Feb
18 Jan
62 May

wmmm
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MAY 16

San Francisso Stock Exchange
STOCKS—

Friday
Last

Sale Price

Par

Alreon Mfg Corp 50c
Alaska Juneau Gold Minnig Co 10
Anglo Calif National Bank 20
Atlas Imp Diesel Engine 2.50

Bandinl Petroleum 1
Bank of California N A 100
Bishop Oil Co 2
Byron Jackson Co ♦

Calamba Sugar. 1
Calaveras Cement Co common »

Preferred ioo
California Cotton Mills 5

California Packing Corp common *
Caterpillar Tractor Co common •
Central Eureka Mining Co common 1
Chrysler Corporation common 5

29%

414

4 %

6%
5

25%
51%
1.25

95%

21

26%

Weck'3 Sales
Range for Week
of Prices Shares Range Since January l

Low High Low High
3 3% 200 2% Jan 5 Jan
4 4 525 4 Apr 6% Feb

29% 30% 1,449 28% Apr 36 Jan
6% 7% 503 6% May 12 Jan

4% 4% 500 4% May 6% Apr
200 200 40 200 Apr 240 Jan
4% 4% 360 4% Feb 4% Jan

20% 20% 175 20% May 25% Feb

6% 7 400 6% Mar 8 Mar
5 5 255 5 Jan 6% Mar

92% 92% 85 92% Jan 105 Mar
8% 8% 120 8% Apr 11 Jan

25% 26% 1,066 24% Apr 30 Feb
51%" 53% 345 51% May 63 Feb
1.25 1.30 3,800 57c Jan 1.45 Mar

Clorox Chemical Co 3%
Coast Counties G & E 1st pfd 25
Colorado Fuel & Iron common ___»
Preferred 20 ,

Columbia Broadcast System B 2%

Commonwealth Edison 25 29%
Consolidated Chemical Ind A __ •
Consolidated Coppermines 5 •

Consolidated Vultee Air Corp.... 1

Creameries of Amer Inc common 1
Crown Zellerbach Corp common 5
Preferred *

2nd preferred ♦

Cypress Abbey Co 2
Di Giorgio Fruit Corp cl A com.. 5
Doernbecher Mfg Co. •

EI Dorado Oil Works •

Electrical Products Corp 4
Emporium Capwell Co common •
Ewa Plantation Co 20
Farnsworth Tele & Radio common 1
Food Machinery Corp ... 10
Foster & Kleiser common 2%

1 13

12%
26%

6%

26%

32%

5%

95% 101%

21 21%
26 26%

al3% al3%
a 17% al7%
a24% a24%

29% 29%
' 36 36

5% 5%
12% 13

12% 16%
25% 26%
103 ' 103
108 108
140 140

18% * 19

"6% 6%

26% 27
a 13% al3%
32% 35%
18% 18'%
5% 6

71% 71%
5% 6

1,003

396

36

50

50

50

207

125

180

299

2,886
5,147

27

15

1,115
411

477

550

55

1,430
200

1,520
175

500

86% Jan

20% Apr
25% Apr
13% Apr
17% Apr
30% Jan

29% Apr
34% Apr
5% May
12% May

12% May
25% Apr

103 May
1C8' May
125 Feb

18% May
6 May

23 Jan

13% Apr
32% May
18% May
5% "May
71% May
"

5% May
Galland Linen Service coirfmon 2
General Motors Corp common.. ..10
General Paint Corp common... ; •
Cum preferred *

IV
Gladding McBean & Co
Golden State Co Ltd common •

4% preferred 100'
Greyhound Corp common ♦

Hale Bros Stores Inc *

Hawaiian Pineapple Co Ltd 1 *
Holly -Development. 1
Honolulu Oil Corp capital •

Hudson Motor Car Co —._i—.—•
Hunt Foods Inc common—....6.66%
IXL Mining Co 2
Kaiser-Frazer Corp common 1

Langendorf United Bakeries cl A •
Class B —. ..A—_*

Leslie Salt Co. —10
Libby McNeil & Libby 7
Lockheed Aircraft Corp . 1

Magnavox Co 1
Marchant Calculating Machine 5
Meier & Frank Co Inc— ..10
Menasco Mfg Co common 1
Morrison Knudsen 10

16%
80c

5%

35%

14%' 14%
16 17 %
80c 80c
5%' * 5%

27% 27%
21% 22%
35% 36

8% 8%
13% 13%

— 12% 13%
32 32

23% 23*% 23%
1.25 1.25 1.60
13% 13 13%

"

465

905

3,200
4,984

100

550

110

355

120

652

234

175

7,360
1,290

14% May
16 May
80c May
5% May

27% May
21% May
33% Mar
8% May
13 May

12% May
31% Jan

23% May
1.25 Apr
12% Apr

National Auto Fibres common ——J 9% 9% 10% 640 9% MayNatoinas Company +mrn.m 12 11% 12% 1,238 11% Jan
North American Invest 6% pfd— IlOO — 80 80 10 80 May5%% preferred — .100 — 72 72% 70 72 May

North American Oil Cons.. —10 25 25% 750 25 AprOliver Utd Filters class A. — 30 30 30% 250 29% AprClass B
—

0
10 10% 795 10 Mar

Pacific Amer Fisheries 5 10% 10% 11 300 10% May
a8% a£'% 12 10% AprPacific Coast Aggregates 5 6% 6% 6% 225 6% Apr

Pacific Gas & Elec Co common-—25 35% 35% 36% 8,603 35% MayRights. 1 1 1,'e 13,426 1 Apr6% 1st preferred j —25 39 38% 39 1,584 38% May5%% 1st preferred _ _ ... 25 36% 36% 36% 1,102 35% Jan
5% 1st preferred 25 — 33% 33% 165 32 Feb

Pacific Lighting Corp common _♦ 56% 56% 296 54 Apr$5 div 4
103 103 103% 33 102% AprPacific Pub Serv common _ .

*
13% 13%

"

14 591 12% Feb
1st preferred —

*
— 27% 27% 266 27% Apr

Pac Tel & Tel common.... .....100
Preferred —— — 100

Paraffine Co's common •

Phillips- Petroleum Co 1._ *

Puget Sound P & T common •

Realty Equip & Realty common....*
Preferred ... 100

Rayonier Incorp common 1
|. Preferred 25
Republic Petroleum Co common.. 1

109 110%
159 159

__ 65 65
— ' a52% a52%

28 % 26% 29

16%" 16%
85% 86

18% 20%
a37% a37% a37%

11% 11%

A, Rheem Manufacturing Co
i. jRichfield Oil Corp common

Roos Bros common. 38

20% 21%
14% 14%
38 39

65

10,159
406

27
600

128
89

575

55

100

355
189

60
Ry&n Aeronautical Co —1

-r- 3% 4 200

S & W Fine Foods Inc .10 15% 15% 15% 410
Safeway Stores Inc common —5 20% 21 605
San:Mauricio Mining 10 pesos 10c 9c 10c 135,600
Bears, Roebuck & Co capital •

— — 32% 32% 160
Shell Union Oil common a25% a25% a26% 285
signal Oil & Gas Co class A „

* 102 102 103 45

Soundview Pulp Co common ...5 50 49 55 3,268Southern California Gas ser A pfd...25 38% 38% 120
Southern Pacific Co • 36% 36% 38 3,227
Sperry Corp common.. —1 18 18 18 189
Spiegel, Inc common 2

— 9% 9% 150

Standard Oil Co of Cal • 54% 54% 56% 3,361Super Mold Corp _ 10 28 28 150
Tide Water Ass'd Oil common 10 18% 18% 19% 824
Transamerica Corp 2 12 11% 12% 9,068

105% Mar
159 May
65 May
57 Feb

25% Feb

16% May
85% May
18% May
35% Jan
10 Jan

19% Apr
14% Jan
34% Apr
3% May

15% May
20% May
9c May
31% Apr
25% Apr
84% Jan

42 Jan

37% Jan
35 Apr
18 May
9% May

51% Mar
28 May
18 % Mar

11% May

105 Feb

30 Jan
28 Jan

16% Mar

19% Feb
30% Jan

32% Jan
38 Feb

6% Feb
17% Feb

23% Jan
32% Jan

108 Jan
123 Jan
140 May
32 Jan
11 Feb

36 Mar

15% Feb
49% Jan

23% Jan
9% Feb
92% Jan
8 Jan

5% 5% 5% 310 4% Jan 6 May
53% 53% 57 1,608 52% Jan 65% Feb
19% 19 21% 1,346 19 May 28% Feb
21% 21% 22% 435 21% May 23 Jan

—. 27 28% 615 27 May 34% Feb
23% 23% 25% 2,569 22% Apr 35% Jan
96'A 96% 97 40 96 May 103 % Mar
29% 28% 30 371 27 Apr 37% Jan

a23% a23% 50 23 May 29 Jan
18% 18% 18% 1,580 17% Apr 25% Feb

1.00 1.00 150 1.00 Mar 1.35 Jan
42 42% 355 39% Apr 45 Mar

20% Feb
29 Jan

1.45 Feb

9% Feb

34% Jan
30 Mar

36% Feb
10% Apr
20 Feb

17% Feb
40% Mar
26% Jan
3% Jan
15 Feb

14 Feb

12% Apr
88 Mar

78% Feb

30% Jan
31 Feb
13 Jan

12% Jan
12 % Jan

9% Feb

42% Jan

1A Apr
41% Mar

38% Feb

35% Apr

62% Feb
105 Feb
15 Mar

28% Feb

129 Jan
161% Mar
78 Feb

57% Feb

30% Feb

27% Jan;
93 Jan
25 Feb

38 Feb

11% May

25% Feb
16 Feb
47 Jan

6% Jan

19 % Jan

24% Mar
20c Jan

38% Feb
30 Jan
112 Mar

55 May
40% Mar
47 Feb

21 Mar.
15% Jan

58 Feb

32 Feb

20% May
15% Jan

STOCKS—

Par

Union Oil Co of California 25
Union Sugar 12%
United Air Lines Corp 10
U S Steel Corp common *

Universal Consolidated Oil 10
Victor Equipment Co common —1
V/aialua Agricultural Co 20
Wells Fargo Bank & U T 100
West Indies Sugar common 1

Western Dept Stores common 50
Western Pacific R Co pfd... 100
Yellow Cab Co common 1
Preferred 25

Unlisted Securities-

Friday
Last

Sale Price

20%

25

25%
8%'
28%

Week's
Range
of Prices

Low High
20% 21

20 21%
23% 25

64% 66%

26% 26%
8% 8%
28% 28%
300 301
27 27

18 18 18%
„ a81% a82%

9% 9%
27% 27% 27%

Sales
for Week

Shares

1,131
540
697

1,108

310
810

460

55

375

872

32

100
80

Range Since January I
Low High

20 Apr 22% Jan
20 May 23% Apr
21% Jan 28% Apr
64% May 78% Feb

24%' Jan
8% May
28% May

300 May
27 May

17% May
a__

9 Apr
27% Mar

29 Apr
11% Jan
37% Feb

330 Jan

34% Jan

23% Jan
a—. .—

11% Jan
29 Feb

Alleghany Corp a3 a3 a3% * 100 3% Apr 5% FebAmerican & Foreign Power *
3% 3% 3"% 100 3% Apr 6% FebAmerican Power & Light * 11 11% 200 11 May 16% Feb

American Radiator & Std San » 12% 12% 13% 290 12% May 17 FebAmer Smelting & Refining *
— a49% a52 % 60 53% May 57% Jan

5 >

American Tel & Tel Co -100 162% 162% 1,651 162% May 174% Feb
American Viscose Corp com —14 a45% a45% 50 a a
American Woolen Co com « 31% 30% 32 800 29 Apr 43% Mar

Anaconda Copper Mining —50 35 35 35% 445 35 Apr 41% Feb
Argonaut Mining Co. _ 5

—-. 3 3 400 3 Mar 3% Feb
Armour & Co (111) 5 all all% 75 11% May 15% Mar
Atchison Topeka & Santa Fe 100 a74% a74% a77% 184 78% Apr 96% Jan
Aviation Corp of Del 3 -- 4% 47/a 350 4% May 7% Feb

Baldwin Locomotive. __ _ _ 13 18% 18% 18% 270 18% May 24% Feb
Baltimore & Ohio RR common -100 8% 8% 9 520 3% May 16% Feb
Barnsdall Oil Co —— 5 a237/a a24% 100 22 Mar 24 AprBendix Aviation Corp 5 28% 2S% 30% 408 28 % May 38% Feb

Bethlehem Steel common • 78% 78% 80% 125 *78% May 91% Mar
Blair & Co Inc caDital nil 3% 3% 37/a 2,481 3% Apr 5% Feb
Boeing Airplane common 5 al5% al57/a 116% 30 18% Apr 23 Feb
Bunker Hill & Sullivan -2% 16 16 16 135 16 May 18% Mar

Cal-Ore Pwr 6% pfd '27 100 _ 111 112 40 109% May 112% Feb
Canadian Pacific Railway 9% 9% 10% 1,353 9% May 14% Feb
Chesapeake & Ohio RR _25 43% 44 425 43% May 54% Jan
Cities Service Co common —10 a27% a27% 70 26 Jan 29% Mar
Columbia Gas & Electric •

— 10% 11 820 10% Apr 11% Jan

Commercial Solvents * * 21% 23% 330 21% May 24% Jan
Commonwealth & Southern • 2% 2% 2% 2,650 2% May 3% Jan
Consolidated Edison Co of N Y—

"

• 25% 25% 26 760 25% May 29% Feb
Consolidated Natural Gas Co 15 a417/a a417/a a43% 57 a a
Continental Oil Co 5 — a37% a37% 40 38% Apr 39 Feb

Curtis Publishing Co •
_ a8% a8% 50 8% Apr 12 Feb

Curtiss-Wright Corp 1
-

4% 4% 4% 160 4% May 6% Feb
Dominguez Oil Co •

— 217/a 23 375 21% May 25% Jan

Dumbarton Bridge _ ...

-

10 4% 4% 4% 110 4% May 6% FebEastman Kodak Co new common. • a43% a43% a47 105 a— — a
Electric Bond & Share Co - 5 '

— all% all% 25 ll'/4 May 16 Jan

General Electric Co • 32% 33 1,210 32% May 39% Fek
Goodyear Tire & Rubber common • 45% i*,' 45% 45% 290 45% May 60% Feb
Graham-Paige Motors common II—1 — 3% 3% 1,200 3% May 5% Feb
Great Northern Ry non-cum pfd. • 38% 38% 283 38% May 419% AprHolly Oil Co IIII1

— 5% 5% 150 5 Feb 8% Jan

Idaho Maryland Mines Corp 1 3% 2.95 3% 1,530 2.80 Jan 3% Feb
International Nickel Co Canada— • a30% a30% a30% 175 30% Apr 36% Jan
Inter Tel & Tel Co common —

• 10% 10% 10% 160 10% May 17% Feb
Kennecott Copper Corp • 44% - 44% 44% 275 44% May 49% Feb
Loew's Inc common •

— 21 21 245 20% Apr 25% Feb

,_1

.10

Matson Navigation Co
M J & M M Cons. _i
Monolith Portland Cement.,. 8&'.pfd
Montgomery Ward & Cou^fl^-4-
Mountain City Copper A-fr-~~A——5c

Nash-Kelvinator Corp i-jj
National Distillers Prod
N Y Central RR capital 1
North American Aviation ^

20

50%

..5

II* 12%
..1

North American Co common 10
Rights

Northern Pacific Railway cap 100
Ohio Oil Co common ... • a21%
Onomea Sugar Co .... —20 12

20

16c

6%
50%
1.60

14%
19%
12%

8

26%

22

17c

6%
50%
1.65

15%
19%

14

Pacific Portland Cement com 10
Packard Motor Co common *

Pan American Airways 2.50
Paramount Pictures common 1
Park Utah Cons Mines 1

Pennsylvania RR Co 50
Pepsi Cola Co 33 %o
Phelps Dodge Corp 25

Pullman Inc cap •
Pure Oil Co common •

Radio Corp of America •
Radio Keith Orpheum 1
Republic Steel Corp common •
Riverside Cement Co A *

Silver King Coalition . __5
Sinclair Oil Corp •

Socony-Vacuum Oil capital 15

So Cal Ed Ltd common 25
6% preferred 25
5% % preferred ; 25

Standard Brands Inc *
Standard Oil Co of N J 25
Studebaker Corp common 1
Swift & Co ..25
Title Guaranty Co preferred *

United Aircraft Corp common 5
United Corp of Delaware 1
Utah-Idaho Sugar Co 5
Vica Company 25

Warner Bros Pictures 5
Westates Petroleum common 1
Preferred ..1

West Coast Life Insurance —5

Western Union Telegraph class A *
Westinghouse Electric Corp com—12%
Willys-Overland Motors 1
Woolworth (F W) common 10

5%
alO%

2%

a26

23

7%
12%

15%

, 14% .

28%
29

68%
17

al8%
2%

3

1.60

30c

3%

23%

44

26%
4A 4A
15 15

a21% a21%
12 12

15 16

5% 5%
alO% all%
a23% a24%
2% 2%

18% 19%
a26 a27%

a38% a40%

a54% a54%
22% 23%

7% 8
12 12%

23% 24%
15% 15%

a4% a4%
14% 14%
14% 14%

30% 30%
28% 29%
28% 29'A

a29% a29%
67% 69%

17 17%
33 33

86% 86%

al8% al8%
2% 2%

1.60 1.60

15 15%
30c 33c

3% 3%
12 12

a 18% a18%
23% 23%
8% 8'%
44 44%

760

2,400
10

268

1,100

670
495

957
100

311

2,008
295

50

200

1,534
660

220
140

200

612

185

260

41

345

486

795
922

556

80

1,095
624

638

4,879
3,461

11

746

530
355

20

40
400

300

40

. 730

4,357
2,415

13

10

280
240
189

20 May
16c May
6% May^
50 Apr"
1.65 May

14% Apr
18% Jan

12% May
,8 May

25 Apr
4% Apr
15 May
a—

12 May

13 Jan

5% May
11% Jan
24 Apr
2% May

18'A May
25% Jan

37% Jan

54% Jan
21% Jan

7% Apr
12 May
23% May
14% Apr

5% Jan

14% May
14 Mar

30% Apr
28% May
28% May

34% Mar

63% Mar

17 May |
33 Mav

86% Mar

18 Apr
2% May
3 May
1.60 May

14 Apr
30c Jan

3% Apr
12 May

23% Jan
23% Jan
8% May
44 May

26% Feb
23c Feb

, 7% Mar
. ■64 Feb

2.50 Jan

19% Feb
22% Mar
22 Feb

10% Feb

32% Feb
4% Mar

22% Feb
a—

15 Feb

18% Feb

7% Feb
15 Feb

30% Jar.
4% Jan

26% Feb
30 Feb

42% Feb

58 Mar

25 Ma

10% Feb
15% Feb
30% Feb

18% Feb

6 Jan

16% Jan
15% May

34% Feb
32% Feb
31% Feb

35 Mar

69% May
24% Feb
36'A Jan
87 May

20 JA Apr
4V» Jan
4% Jan
4 Jan

I8V4 Feb
50c Jan

4% Jail
14% Apr

28% Feb
28'A Feb
13 Feb

52% Jan

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 16

'fir

Montreal Stock Exchange
Canadian Funds

STOCKS—
Par

Abltibl Power & Paper com •
$1.50 preferred 20
$2.50 prior preferred 20

Acadia-Atlantic Sugar A •
5% preferred 100

Friday
Last*

Sale Price

15%
18%

21%
105

Agnew-Surpass Shoe __

Aigoma Steel common
Aluminium Ltd
Aluminum Co of Can 4% pfd- 25

Amalgamated Electric Corp *
Argus Corp common *
4%% preferred 100
Warrants

Asbestos Corp *
Assoc Tel & Teleg preferred *

Bathurst Power & Paper class A •
Bell Telephone 100
Brazilian Trac Light & Power •
British American Bank Note Co *
British Columbia Forest Products •

British Columbia Power Corp A •

Building Products class A *

Canada Cement common •
$1.30 preferred 100

Canada Forgings class A *
Canada Northern Power Corp •
Canada Steamship common •
5% preferred —50

Canadian Breweries •

Canadian Car & Foundry common •
Class A 20

Canadian Celanese common •
$1.75 preferred 100

Canadian Converters A preferred——20
Class B *

Canadian Cottons common *
Canadian Foreign Investment *
Canadian Ind Alcohol class A •
Class B •

Canadian Locomotive •
Canadian Oil Companies *
Canadian Pacific Railway— 25
Cockshutt Plow *
Consolidated Mining & Smelting 5
Consumers Glass—
Crown Cork & Seal Co —

Distillers Seagrams •
Dominion Bridge *
Dominion Coal 6% preferred-.———25
Dominion Foundries & Steel •

Dominion Glass common 100
7% preferred 20

Dominion Steel & Coal class B- 25
Dominion Stores Ltd -*

Dominion Tar & Chemical common—*

Red preferred 23%
Dominion Textile common *

1% preferred 100
Donnacona Paper 4%% pfd —100
Donohue Bros Ltd — —*
Dryden Paper ■

East Kootenay Power *
Eddy Paper class A preferred 20
Electrolux Corp 1
Famous Players Canad Corp •
Foundation Co of Canada •

Gatineau Power common.^ *
5% preferred —100
5% % preferred - 100

General Bakeries Ltd *
General Steel Wares common *
5% preferred 100

Gypsum, Lime & Alabastlne •

Hamilton Bridge . —*
Howard Smith Paper common. •

$2 preferred 50
Hudson Bay Mining & Smelting •

Imperial Oil Ltd •
Imperial Tobacco of Canada common-5

6% preferred £1
Industrial Acceptance Corp com •

New 4 !4 % preferred —100

International Bronze common *
6% preferred "—25

International Nickel of Canada com..*
International Paper common 15

International Petroleum Co Ltd *
International Power *
International Utilities Corp 15
Jamaica Pub Serv Ltd common *

Labatt (John) Limited •
Lake of the Woods common •
Lang & Sons Ltd (John A) •
Laura Secord Candy 3
Lewis Brothers •

Massey-Harris •
McColl-Frontenac Oil •
Mitchell (Robert) •
Molson's Breweries •

Montreal Cottons common

Preferred — 25
Montreal Locomotive Works •

Montreal Telegraph 40
Montreal Tramways 100
Murphy Paint Co *

National Breweries common •
1% preferred 25

National Drug & Chemical pfd 5
National Steel Car Corp •
Niagara Wire Weaving •
Noranda Mines Ltd *

12%
17

58

40%

12%
12%

25

12

12%
81

42%

Week's

Range
of Prices

Low High

15% 16%
18% 20%

42 42%
21% 22
105 105

Sales
for Week

Shares

3,258
3,780
640

235

75

Range Since January l
Low

15% May
18% May
37% Jan
21% Apr
104 Apr

12% 12%
16% 17%

58' 58%

40% 41
15% 15%
13% 13%

43% 43%
30 30
12 12%

11% 12%

25 27

15% 15%
12 13%

12% 12%
81 84

42% 42%
45% 45%

970
795

546

420

60

10

4,335
60

1,575
1,215

1,435
100

3,321
460

2,973
■> 815

125

12% May
16% May
56 Apr
40 Mar
15 Mar

13 Apr

40 Jan
30 Apr
12 May
11% Apr

22% Apr
15% May
12 May
12% Mar
81 May
41 Mar'
45 Jan

14% 14% 15% 2,992 14% May

13%

12%

23%
35

21%
19

16

15%
27%

36%

13% 14%
41 41%

10% 11%
12% 13

23%
35

21%
19

16

15%
27%
15%
36%

24%
35%
21%

19

16%

16 5/a
28

15%
37%

2,420
35

592

110

1,005
285

40

10

1,745

1,074
4,065
110

965

12 12 12% . 1,042
40% 40% 40% 104

16% 16% 18% 540

50 50 50 247

40 40 313
— 21 21 25

46% 46% 48 1,763
49% 49 50 215

13 13 13 220

24 24 24% 1,610
24 24 24% 75

44 44 46 1,236

13% Apr
40 Mar

10% May
11% Jan

23% May
33% Feb
19% Apr
19 May
15 Jah

15% May
23%- Jan
15 % May
34% Jan

12 May
40% May
16% May
50 Jan

31

21

Jan

May

42 Apr
46% Apr
13

23

High

21% Feb
22 Feb
43 May
23% Mar
106 Feb

33 33 45 32 Jan 35 Feb

26% 26% 28' 330 ' 22% Jan 30 Apr

205 205 210 280 192 Mar 210 May

26% 26% 27 1,041 26%, Jan 27% Feb

11 11 11% 530 11 Apr 12 Mar

7 7% 535 7 May 9% Feb

93 93 65 93 May 98 Feb

1.25 1.25 1.25 825 1.05 Apr 2.00 Jan

27% 27% 28 1,112 26% Apr 30% Feb

70 70 50 70 May 70 May

20% 20% 21% 460 20% May 23% Feb

186 186 188 851 182% Apr 191 Feb

21% 21% 22, 5,160 21 Apr 23% Jan

23 23 23 205 20% Jan 23% May

3% 3% 3% 3,400 3% Apr 4% Feb

28 27% 28 212 27 Apr 29% Feb

2% 2% 2% 700 2% Apr 3% Feb

29% 29% 30% 1,490 29% Feb 32% Feb

18 18 18% 530 18 Apr 23% Jan

31% 30% 31% 1,095 30 Jan 31% May
26 26 5 25 Jan 26% Jan

9% 9% 310 9% Mar 11% Jan

13% 13% 14% 460 13% Apr 17% Feb

48 48 48 68 46% Apr 50 Mar

22% 22% 25% 12,809 22% May 27 Feb

14% Feb
19% Jan
67% Feb

42% Jan
17 Jan
14 Mar

43% May
38% Feb
16% Jan
15% Jan

37 Jan
18% Jan
15% Feb

14% Feb
89% Feb
43 Feb
48 Feb

19 Jan

33% 33 35 1,073 31% Apr 37 Feb

14
'

14 14% 490 14 Mar 16% Feb

— 29% 29% 100 28% Apr 33 Jan

37 37 39 . - 440 36 Apr 42 Jan

38 38% 630 36 Jan - 38% May
13 13 14% 3,032 13 May 18% Feb

-- 22 22 95 22 May 26% Jan

30% 30 30% 1,523 25% Jan 30% May
30 30 30 925 25% Jan 30 May
25 25 25 220 25 Jan 26 Feb

97% 97 98 574 92 Jan 100% Mar

183 183 10 180 Mar 184% Feb

105 106% 375 103 Mar 106% May

20% 20% 21 175 20 Feb 21 May

20% 20% 20% 880 17 Jan 22% May

2 2 25 2 May 2 May

20% 20% 20% 345 20 Mar 21% May

16% 16% 17% 175 16% Apr 18 Jan

18 17% 18 1,960 17% Feb 19% Feb

__ 24% 25 125 24 Jan 26 Jan

18 18 18 441 17 Apr 18% Feb

110 110% 243 109 Feb 111% May
. 111% 111% 25 110 Jan 111% May

3% 3% 4% - 625 3% May 5% Jan

15% 15% 16 385 15% May 18% Jan

105 105 20 105 Apr 108% Feb

13% 13% 14% 471 13% May 1.6% Jan

7 7 7% 980 7 Apr 9% Feb

26 25% 26 807 25 Apr 29% Feb
— 53 53% 150 50 Apr 53% Feb
41 41 42% 994 40% Apr 45% Feb

14% 14% 15 9,577 12% Jan 15% Feb
15% 15% 15% 2,508 13% Jan 15% Apr

8 8 110 7% Apr 8% Feb

36 36 38 295 30% Jan 38% May
— 98% 99% 75 98% Apr 100 Mar

25% 25% 25% 155 25 Mar 26 Jan
37 37 155 35% Apr 38% Jan

33 33 36 8,073 33 May 37% Feb
43 43 45% 7,041 43 i May 55 Jan

Jan

Apr
23% Apr
44 Apr

16% Jan
46 Jan

13% Feb
13 Feb

26% Mar
36 Jan

21% Feb
21 Jan

16% Feb

21% Feb
28 May
20 Feb
37% May

14 Feb

40% Jan
22% Feb
50% Mar
40 Jan
24 Jan

48 May
50 May
13% Feb
26% Feb
26 Jan

53 Jan

^Friday Week's Sales
Last Range for Week

STOCKS— .Sale Price of Prices Shares

Pari|;, Low Hi&h
Ogilvie Flour Mills common • .^28% 28 28% 1,320
Ottawa Car Aircraft * — 4% 5% 725
Ottawa Electric Rwys * ^ — . 82 82 55
Ottawa Lt Heat & Power com • vV,-17% 17% 17% 550
Page-Hersey Tubes • I,£29% 29% 30 95
Penmans Ltd common * . — 68 . 68 75

Powell River Co '. • 36 35 36 690
Power Corp of Canada * — 11 11% 375
Price Bros & Co Ltd common * fl 52% 52% 55 1,151
4% preferred 100 ^ — 102 102 100

Provincial Transport . * — 14% 15% 220
Quebec Power • ;v 20 19% 20 « 335
Regent Knitting common * — 26 26 25
Roiiand Paper common * 14 14 15 500

St Lawrence Corporation common • 10% 10% 11% 1,070
St. Lawrence Paper 6% pfd 100 127 126 132 360
Shawlnigan Water A Power ....... • 24 23% 24 % 5,810

Sicks Breweries common • 43% 13% 13% 1,710
V t C ^ ♦ 13% 13% 13% 295

Simpsons 4%% preferred 100 ^ 104 104 15

Southam Press Co Ltd • 18% 18% 225
Southern Canada Power * »( 17 16 17 507
Standard Chemicals common • £ 8 8 8% 2,405
Steel Co of Canada common * 78 78 81 % 522
1% preferred 25 £ _ 85 88 95

• • K:

Twin City Rapid Transit 50 10 125
United Steel Corp ^ * */}',[■ 8 8 8% 1,810
Wabasso Cotton * — 75 75 25
Walker Gooderham & Worts * V 22 22 23'A 2,615
Weston (Geo) common * — 28 28% 475

m

Wilsils Ltd : * £>' — 20% 20% 225
Winnipeg Electric common • . 15 15 16 686
5% preferred 100 — 100% 100% t 15

Zellers Limited common _'__* 35 35 100
5% preferred —25 „ 27 27 5
6% preferred 25 __ 28% 28% 75

Banks—

Canadienne 10 21 21 21% 575
Commerce 10 22% 22'A 23 1,271
Montreal - 10 27% 27% 28 1,306
Nova Scotia 10 36 36 36 125
Royal 10 24 24 24% 1,848

Range Since Januaryl
Low High

27 Apr 29 Jan
4% May 6% Feb
78'A Jan 85 Feb

15 Feb

29% Apr
65 Mar

34 Jan
11 May
51% Apr
100% Mar

14% Apr
18% Mar

25% Jan
14 May

9% Jan
116 Jan

23 Apr

12% Apr
12% Mar

104 Jan

17% Apr
16 Mar

8 Apr
76% Apr
80 Apr

8% May
8 Apr
72 Apr
22 Apr
■27% Apr

20% May
13 Jan

97% Jan

35 May
26% Apr
27% Jan

21 Apr
21 Apr
25% Apr

* 35% Apr
22 Apr

18 May
36 May
71 Jan

38 Feb

15 Feb

61% Feb

103 Feb

17 Jan

20% Jan

26 Feb

17 Jan

15 Mar

135 May
25% Jan

14% Feb •

13% Feb

105 Mar

18% May '
18% Feb

9% Feb -

81% Feb

89 Jan

15% Feb

10 Feb '
81 Feb

26 Jan

31
,
Feb

23 Mar

17% Mar
101 May

38 Feb

27 Jan

29 Feb

23 Apr
23 Jan

28 May
39 Jan

25 Jan

Montreal Curb Market
Friday

.. .i • ' ■ ■ Last

STOCKS— ? Sale Price
. Par

Acme Glove Works Ltd— —-—*

Bathurst Power & Paper class B • 5%
Belgium Glove & Hosiery Co com * 1

5% preferred 2Q 1
Brand & Mlllen Ltd A— * —

Brandram-Henderson Ltd •
Brewers & Distillers of Vancouver 5 16% t

British American Oil Co Ltd ;—-* 25%
British Columbia Packers Ltd cl A__*
Class B *

British Columbia P & P Co Ltd pfd_100 —

Brown Company common 1 3%
Preferred 100 69

Butterfly Hosiery Co Ltd —I 11%

Calgary Powers Co Ltd 6% pfd* 100 105'A
Canada & Dominion Sugar —* 22
Canada Malting Co Ltd *
Canada Northern Pow Ltd 7% pfd.100

Canadian Gen Investments Ltd * 15%

Canadian Industries common.. * 23
Canadian Ingersoll Rand Co Ltd *
Canadian Intl Inv Tr Ltd com *

Canadian Marconi Company 1 . —

Canadiap Pwr & Pap Inv Ltd com •
5% preferred — * 12

Canadian Silk Products *
Canadian Vlckers Ltd common *

1% preferred 100 138

Canadian Western Lumber Co__ 2 3
Canadian Westinghouse Co , *
Catelli Food Products Ltcl com *
Chateau-Gai Wines Ltd *

Claude Neon General Adv com * , 30c
Preferred — ——100

Commercial Alcohols Ltd common • 4

Consolidated Bakeries of Can Ltd.—* 19%
Consolidated Div Sec class A— ♦
Preferred 2.50

Consolidated Lithograph Mfg * 18
Consolidated Paper Corp Ltd • 15%

Cub Aircraft Corp Ltd • 1-20

Dominion Malting Co Ltd—: —20
Domin Oilcloth & Linoleum Co. Ltd—" 42%

Dominion Square Corp—: *
Dominion Woollens & Worsteds * 12
Donnacona Paper Co Ltd • 15%

East Kootenay Pr 7% pfd 100 24
Eastern Steel Products Ltd * 9%
Fairchild Aircraft, Limited 5

Fanny Farmer Candy Shops Inc 1 „

Fed Grain Co 6%% red pfd 100
Fleet Mfg & Aircraft -* 2%

Ford Motor Co of Canada class A • 22%
Fraser Companies 1 45

Goodyear Tire <te Rubber of Can—__* —

Great Lakes Paper Co Ltd —* 26
A preferred * 73

Canadian Funds

Week's Sales

Range for Week
of Prices Shares

Low High

9% 9% - 100

Range Since January l
Low High

8 Jan 11% Mar

5%- 5%
10 10

18 18

.> 2% 2%

12% 12%
15% 16%
25%' 26'A
14% 14%
6''/a 7
155 155

3% 3%
69 73

11% 12

105 105%
22 23%
55 55

110% 110%

15% 15%

23 24

62 62
3 3%

1.90 2.00
2 2%

12 12

27 27

35 35%
138 140

3 3%
42 42

24% 24%
8% 9%

30c 40C
50 50

3% 4

19% 19%
25c 30c
16 16

18 18

15% 16%

1.20 1.40

25 ' 25
42 42%

37% 38
12 12

15% 16%

24 24

9% 9%
3 3

53 53

.101 101
2% 3%

22% 23
45 46%

100 100
. 26 29%

73 78

50

25

150

150

500

53

3,025
125

220

2

6,330
375

I,170

166

910
165

55

410

3,120
30

150

250

225

50

40

125

35

4,800
205

75

160

2,300
60

250

25
132

53
200

II,550

3,200

50

350

100
260

880

10
170

750

100

25
850

1,673
349

75

830
344

5 May
10 May
18 Apr
2% Feb

12% Apr
15% Apr
25 Mar

14 Mar

6% May
155 May

3% May
69 May
9% Jan

105 Apr
20% Jan
52 Apr
110 Jan

15% Apr

21 Jan
62 Apr
3 May

1.90 May
2 Jan

12

25

26

Apr
Apr
Jan

135 Mar

2% Apr
42 Apr
22% Jan
8 Apr

25c May
47 May
3% Apr

19 Jan

25c May
16 Apr
15% Jan

15% May

1.10 Mar

25 Jan

36% Apr

35% Apr
12 Apr
15% May

24 May
9% May
2% Mar

53 Jan

101 May
2% May

20 Jan

44 Apr

100 May
24 Jan

63% Jan

7% Feb
12 »A Jan
19 Mar
3 Jan

13% Feb
17 Feb
27 Jan

16 Feb
8'A Feb

171 Jan

5% Feb
88 Feb

12'A Apr

107 Feb

23% May
63 Jan

112% Jan

16% Feb

27 Feb
69 Feb

4% Feb

2% Jan
3% Feb

14 Feb

30% Feb

36% Apr
154 Jan

3% Feb
47 Feb

24% May
10 Jan

40c Jan

52 Fpb
4% Feb

19% Apr
65c Feb
17 Feb

18% Mar

19% Jan

2% Apr

25 Jan

42% May

38 May
15 Jan

20 Feb

24 May
12 Jan

3% May

61 Jan

129 Feb

4% FCb

23 May
55 Feb

108 Jan
34 Feb
78 Mar

For footnotes see page 46.
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Brazilian Traction Light & Pwr com__* 21% 21 22 8,755 21 AprBrewis Red Lake Mines 1 19%c 17c 20c 7,200 13c AprBritish American Oil * 25% 25% 26Va 2,924 25 Mar"British Columbia Forest _ * 3% 3% 3% 2,700 3% Apr
British Columbia Packers "A" • 14% 14 14% 110 14 MayCF'SS B

_ *
__ 6% 6% 50 6% MayBrit ih Columbia Power clasa A. • 27% 27 28 230 27 MayCI is B *

2'/a 2'/a 2% 825 2% MayBritish Dominion Oil- • 16c 16cl7%c 21,500 • 15c JanBroulan Porcupine Mines, Ltd 1 33c 33c 36c 5,100 33c MayBuffadlson Gold Mines 1 85c 80c 1.02 44,300 80c May
Buffalo Ankerite • 2.66 2.50 2.70 3,100 2.50 AprBuffalo Canadian Gold Mines • 20c 15c 20c 10,100 15c MayBuffalo Red l^ke Mines 1 25c 24c 27c 19,950 24c MayBuilding Products • 30 29% 30 500 29 AprBunker Hill * 5%C 5%c 5%C 500 5c AprBurlington Steel. ii% 11% 11% 225 11 AprBurns & Co class B

_ * liy4 11% 12% 117 11% May
Calder Bousquet Gold 1 17c 15c 19%c 12,000 15c MayCaldwell Linen 2nd preferred * 16 16 16 Va 250 16 Mar
Calgary & Edmonton • 1.97 1.95 2.07 9,450 1.70 JanCallinan Flin Flon 1 6%c 6%c Cc 4,000 6'/ac MayCalmont Oils 1 32c 30c 35c 31,800 24c JanCampbell Red Lake 1 * 2.60 2.50 2.75 6,700 2.30 Jan

Canada Cement common • 18 18 19 260 13 AprPreferred 20
__ 30% 31 % 1,095 30 JanCanada Malting 100 54% 54% 54% 65 52 AprCanada Packers class A • 38 38 140 38 JanClass B •

17% 17% 17% 160 17 Jan
Canada Permanent Mortgage 100 — 193 195 45

Canada Steamship common.. • 13%
Preferred 50 47%

Canada Wire & Cable class A * 74
Class B * 22

Canadian Bank of Commerce 10 22%
Canadian Breweries * 23%
Canadian Cahners common * 22 %
1st preferred 20 26%
Conv preferred • 22

Canadian Car common * 12%
Class A 20 17%

Canadian Celanese common 41
Preferred -25 41

Canadian Dredge 1 * 23
Canadian Food Products common * 11

Class A *

Preferred _ 100

Canadian Industrial Alcohol com A—* 12
Class B * 12%

Canadian Locomotive * 25
Canadian Malartic * 65c
Canadian Oils com -•
4% preferred . 100 98%
8% preferred 100 172

Canadian Pacific Railway 25 12Va
Canadian Shipbuilding class B *

Fontar.a Mines (1945) Ltd
Formaque Gold Mines Ltd
Found Lake Gold 16 Feb

9 Feb

29% Jan
3y8 Feb

27c Feb
48y2c Feb
1.55 Feb

4.75 Feb
35c Feb

50c Jan

32 y4 Feb
7%c Feb
12% Apr
15% Jan

Giant Yelolwknife Gold
God's Lake Gold

Goldbeam Mines Ltd.
Goldora Mines Ltd
Goldvue Mines Ltd

Heva Gold Mines Ltd
Hillcrest Collieries Ltd

Hollinger Consolidated Gold
Jack Lake Mines

Joliet-Quebec Mines Ltd

Lake Shore Mines Ltd
Lingside Gold Mines .

Louvicourt Goldfields

Macdonald Mines Ltd
Nechi Cons Dredging

Normetal Mining Corp Ltd.
Norseman Mines Ltd
O'Brien Gold Mines Ltd

Pandora Cadallic Gold Mines Ltd 1 8%c 8%c 500 8%c Apr. Paramaque Mines — 1
__ nc nc 1,000 11c MayPen-Rey Gold Mines
__ 8%c 8%c 1,000 8%cMay

Pioneer Gold Mines of B C ... 1
__ 2.42 2.42 100 ' 2.42 MayPitt Gold Mining Co Ltd 1 gc gc iqc 14,500 9c MayQuebec Yellowknife Gold Mines 1 15c 15c 16c 8,000 12c JanRochette Gold Mines Ltd 1
__ 6V2c 8c 4,000 6%cMay

Santiago Mines 50c I4%c 13%c 19c 13,500 13%cMaySherritt-Gordon Mines Ltd 1 2.75 2.60 3.00 10,900 2.10 JanSiscoe Gold Mines Ltd 1
__ 50c 50c 1,100 50c Jan

! Slacleri-Malartic Mines Ltd 1 40c 40c 3,000 40c Mayi Soina-Duvernay Gold Mines Ltd. 1 9c 9c 10%c 5,000 9c May< Stadacona Mines 1944 Ltd 52c 52c 57c 467 52c Mayf Standard Gold Mines Ltd 1
__ 15c 15c 2,700 15c Apr

; Sullivan Cons Mines Ltd 1 1.85 1.70 1.95 7.950 1.70 May; Westville Mines 1 6c 6c 7%c 13.000 6c Mav

34%c Feb
5.35 Feb

67%C Apr

12% May
17 May
56 y2 Apr
40 Mar

22 Jan

10 May
17 Apr
99% May

12 May
11% Ai>r
22% Apr
60%c May
• 15 Apr
98% May

168 Apr
12 % May
27 May

16% Jan
16 Jan

37% Jan
87c Feb
18 y2 Jan
99 May
183 y4 Jan
15% Feb
29 Feb

Oil Stocks—

Anglo-Canadian Oil Co Ltd..
East Crest Oil Co Ltd
Gaspe Oil & Gas Co Ltd

Home Oil Co Ltd
Homestead Cons Oil Co Ltd
Royalite Oil Company Ltd

1.27 Mar
6%c Feb
42c Mar

*
3.25 3.25

1 25%c 20c
.*

- 17%

For footnotes see page 46.
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 16

STOCKS—

Friday
Last

Sale Price

Par
Halifax Insurance Co .' 10
Horner (Frank W) class A *

Hubbard Felt Co Ltd *

Hydro-Electric Securs Corp *

Inter-City Baking Co Ltd 100
International Paints 5% pfd 2o
Inv Foundation 6% conv pfd 50
Journal Publishing Co of Ottawa Ltd.*

Lake St John Power & Paper _•
Loblaw Groceterias Co Ltd A •__*
Lowney (Walter M) Co Ltd •

MacLaren Poiver & Paper Co *
Maritime Teleg & Tel Co Ltd com__10
1% preferred 10

Massey-Harris Co Ltd 6%% pfd 20
McColl-Frontenac Oil 4 % pfd 100
Melchers Distilleries Limited pfd -10
Minnesota & Ontario Paper Co 5

Montreal Refrig & Storage Ltd com.*'
Moore Corporation Ltd..; ._*
Mount Royal Hotel Co Ltd 1_*
Nuclear Enterprises Ltd ..*

Orange Crush Ltd *

Pauls Service Stores ^ ._*
Power Corp of Can 8% 1st pfd 20
Purity Flour Mills Co Ltd 10

Quebec Pulp & Paper 1% red pfd__100
Rands Service Stores »

Russell Industries

Sangamo Co Ltd ;

southern Canada Pow 6% pfd 100

Soulhmont Invest Co Ltd
Standard Clay Products Ltd 100
Thrift Stores Ltd common.

United Fuel Inv A preferred."
United Securities Ltd .100
Windsor Hotel Ltd »

- Mining Stocks

Akaitcho Yellowknife Gold Mines Ltd.l
Alta Mines Ltd 1
Arno Mines Ltd »

Athona Mines (1937) Ltd
Aubelle Mines Ltd

____

Aumaque Gold Mines Ltd .1

Band-Ore Gold Mines Ltd l
Bidgood Kirkland Gold Mines _l

Bouscadilla Gold Mines Ltd'. .1
Brazil Gold & Diamond M Corp 1
Buffalo Canadian Gold Mines *

Central Manitoba Mines. - 1
Century Mining Corp Ltd 1

Cheskirk Mines 1
Consul Central Cadillac Gold Mines—.l
Cortez Explorations Lid 1
Cournor Mining Co Ltd >- .*

Denison Nickel Mines
. 1

Docalda Mines Ltd— 1
Duvay Gold Mines Ltd 1

East Sullivan Mines 1
Elder Mines Ltd

__ il
Eldona Gold Mines Ltd ; .... -.1
El Sol Gold Mines Ltd 1

Week's

Range
of Prices

Low High
18

10%
5

3%

18

10%
5

3%

80 80

26% 26%
53 53
14 14

93 95
31 31

11% 11%

42 45

19% 19%
19% 19%

29 29
102 Va 102%
13% 13%
16% 17%

18% 18%
67 68%

15% , 16
11 11%

16% 16%

Sales
for Week

Shares

80
25
100
500

50
80

20

50

407
25

275

730
3

9

320
37
449
880

50

T,105
100
275

Range Since January l
Low High

17% Mar 19% Feb
10 Apr 10% Mar
4% Jan 5 Apr
3% Apr 4% Feb

79 Apr
25 Jan

51% Mar
14 May

90 Jan
31 May
11% May

40 Jan

19% May
19 % May

28% Jan

102% Jan
13% Feb

16% Apr

13 % Jan
67 May
12% Jan
11 May

30 16% May

45 45

10% 10%
13% 13%

1.05 1.05
12c 12c
3c 3%c

45 May
7% Jan
13 Apr

1.05 Apr
10c Jan
3c May

3c 3 %c
16%C 16 %C

16c 16c
19c 20%c

3,500
1,000

300

7,500

3c Jan
16%c May

6c Mar
19c May

15c 17c 20,000 15c May

80 Feb
27 Apr
53 May
16 Jan

95% Apr
31 May
12% Jan

45 May
20% Feb
20% Feb

31% Feb
104 Jan

14% Jan
21 Feb

18% Apr
74 Mar
17 Apr
14% Mar

22 Jan
17 17 100 17 May 21% Jan

110 110 30 107% Apr 112% Jan
14 14 100 13 Jan 14 % May

21 21 20 20 May 30 Jan
5% 5% 375 4 Apr 7 Jan
13 13% 850 13 May 13% May

10% 10% 75 10 Jan 11% Mar
120 120 14 116 Apr 123 Jan

37c 42c 30,374 24c Jan 43c May13% 13% 18 13% Apr 13% Apr
17 17 25 16 Va Mar 17% Feb

45 May
15% Feb

14% Jan

1.49 Jan
19c Mar
7c Feb

1 12c 14c 4,500 12c May 31c Jan
22c 22c 200 22c May 30c Jan

— 35c 35c 500 35c May 70c Jan

._1 21c 20c 22c 6,500 20c Apr 44c Jan1
— 23c 23c 500 21c Apr 23c May

1
— 6c 6c 200 5c Apr 11c Jan

7c Jan
16%c May

20c May
44c Feb

32c Jan
35c 35c 38c 9,970 34c May 60c Feb
13c 13c 14c 3,600 13c Mar 25c Jan
25c 25C 26%c 4,500 25c May 39c Jan

11c 12c 8,000 11c May 25%c Jan
75c 75c 75c 1,000 75 c May 1.60 Jan
14c 14c 14c 1,000 14c May 22c Feb

2.90 2.74 3.00 3,800 2.74 May 4.65 Jan
77c 82c 2,000 77c May 1.35 Feb

34c 30c 34c 10,500 30c May 90c Jan
39c 35c 39c 1,500 25c Feb 43C Apr

Toronto Stock Exchange

STOCKS—

Canadian Funds

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January l
Par Low High Low HighAbttibi Power & Paper common- •

15% 15% 17 2,600 15% May 21% FebSi.50 preferred _ _

18% 18% 20% 5,061 18% May 22 Feb$2.50 preferred
42 42 42% 145 37% Jan 43 MayAcadia-Atlantic Sugar common a

21% 21% 22 565 21% May 23% FebPreferred __
__ 105% 105% 105% 10 104 Apr 107 FebAcme Gas & Oil _

5%c 5%c 500 5%c May 8c FebAgnew Surpass *
33 32% 33% 125 32 Jan 35 Feb

Akaitcho Yellow Knife 1.00 1.00 1.06 1,400 1.00 May 1.50 JanAlberta Pacific Cons
__ 1 14%C 14%c 14 %C 1,000 12c Jan 18c FebAlger Gold Mines 1 14c 15c 3,000 14c May 32c FebAlgoma Steel common •

26% 26% 28 175 21 Jan 30 FebAluminium Ltd common
_

• 200 200 211 225 188 Mar 211 May
Aluminum of Can preferred 100 26% 26% 27 202 26 Jan 27% FebAmalgamated Larder Mines — .. 1 80c 80c 87c 12,800 80c May 1.90 JanAmerican Nepheline Ltd »

75c 76c 3,100 73c Apr 77c AprAmerican Yellowknife 1 11c 11c 11c 3,500 10c Apr 19c MarAnglo Canadian Oil .
a

1.35 1.40 7,750 970 Jan 1.51 FebAnglo-Huronian a
— 8.80 8.90 730 8.70 May 9.25 Jan

Ar.sley Gold _ _ 1 6 %.Q 6c 6%C 2,000 6c May 12c FebApex Consolidated Resources a
7c 9c 23,850 6%c Jan 13c FebAquarius Porcupine 1 45c 51c 12,800 45 c May 70c FebArea Mines

_____

—-w 7c 8c 2,000 7c May 9 % c FebArgus Corp Ltd common a
7% 7 7% 1,576 7 May 9% FebWarrants

•4* 1.20 1.20 432 1.00 May 1.90 JanArjon Gold Mines
. __ 1 11 VaC 10%c 13c 9,100 10%c May 30c JanArmistice Gold 1 47%c 41c 50c 29,100 41c May 1.03 JanAshdown Hardware class A . _10 14% 14 14% 120 13 Mar 15% JanAshley Gold Mining - -.1

— 6c 7%c 6,000 6c May 17c Feb
Astoria Quebec 9c 8c 9c 12,900 8c May 23 %Ci JanAthona Mines-

14c 11c 16c 97,286 11c May 38c FebAtlas Steel •
10% 10% 10% 150 9% Jan 12% : FebAtlas Yellowknife Mines 1 11c 18c 4,300 11c May 35c FebAubelle Mines Ltd 18c 17c 23c 49,400 17c May 39c FebAumaque Gold Mines 33c 30c 35c 62,600 30c May 76c JanAunor Gold

- _ 1 3.95 3.90 4.25 8,218 3.90 May 5.20 AprAuto Fabric class A _ .

a
12% 12% 13 570 12 Jan 13 % MarClass B

.

a
— 7 7 40 5 V2 Feb 7 May

Bagamac Mines 1
Bankfield Consolidated Mines ..1
Bank of Montreal 10
Bank of Nova Scotia 10
BaiiK of Toronto 10
Base Metals Mining *
Bates & Innes class A *
BathUrst Power & Paper class A *
Bear Exploration & Radium.. 1

Bealty Bros class A *

Class B ____*
Beaulleu Yellowknife 1
Bell Telephone of Canada 100
Berens River.__.__- 1
Berwick Gold Mines 1

Bevcourt Gold
... 1

Bidgpod Kirkland Gold - 1
Biltrqpre tHats common ... *
A .preferred __

Bobjo Mines Ltd 1
Bonetal Gold 1

Bowes Co class B —u.—__*
Boycon Pershing Gold Mines ,*
Bralorne Mines Ltd ——— *
Brand & Millen class A—^ —*
Brantford Cordage preferred _____25
Brantford Roofing *
Brazilian Traction Light & Pwr com__*
Brewis Red Lake Mines 1
British American Oil —*
British Columbia Forest *

17 %c
10c

27%

11c

5*%
52c

41

29c
186

60c

27%c

75c

21%c

16c 18c
10c lG%c
27% 27%

35 36%
37% 37%

8c

19
lie
19

5% 5%
50c 58c

41 42%
40 40
27c 30c
185 188
60c 65c
25c 30c

61c
20c

12%
21%
15 c
34c

20

7%c

82c

24c

12%
22%
16c
34c

20

8c
10 10 Va

2% 2%

14,500
4,000
1,240
1,060
560

86,000
100
25

31,800

230
50

44,600
505

1,500
5,900

50,500
80,400

50
320

14,100
2,614

25

3,500
2,095
1,100

43
25

8,755
7,200
2,924
2,700

16c Mar
10c May
25% Jan
35 May
35% Apr
7%c Jan
19 May
5% May
50c May

41 Jan
40 May
27c May

182 Apr'
60c May
25c May

61c May
16c Mar
12 Jan
21 % May
14c Jan

32c Jan

18 Feb

7%c May
10 May
2% Mar
27
18

21

13c
25

Apr
May
Apr
Apr
Mar"

26c Feb

19c Jan

27% May
39 Va Jan
40 Jan

18c Feb

20% Feb
7% Feb
91c Mar

46 Apr
43 Feb

54c Feb
191 Feb
90c Jan

55c Feb

,1.34 Feb
28c Feb
14% Jan
23 % Apr
30c Feb

44c Feb

23 Apr
17c Jan

12% Mar

3% Jan
29 May
18 May
24 Jan

32c Apr
27 Jan

4% Feb

13% 13% 14

47% 47 48
74 74 76
22 22 23%

22% 22% 22%
23% 23% 25%
22% 22% 23
26% 26% 27%
22 22 23

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



44 (2704) THE COMMERCIAL & FINANCIAL CHRONICLE . Monday, May 19, 1947

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 16

Friday Week's Sales
1 Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High

Canadian Wallpaper class A._
* 23 23 50

ciass B —

* 23 23 30

Canadian Wirebounu cmss a_
• 24% 24% 25 150

Cariboo Gold 1 2.40 2.40 300

Castle Trethewey 1 1.10 1.10 500

Central Patricia Gold Mines- 1 1.65 1.50 1.70 17,300
Central Porcupine 1 13%c 13c 14c 2,500

Centremaque Gold 1 19c 16c 22c 14,200

Cheskirk Mines i 14c 14o 17c 44,100
Chestervllle Mines 1 2.71 2.60 3.00 17,950
Chimo Gold Mines 1 36c 36c 44c 24,500
Cnromium Mining & Smelting.

• 1.11 1.11 300

Circle Bar Knitting., 22 22 22 50

Citalam Malartic 1 6c 6c 7'Ac 7,000
20c 19c 20c 5,600

Cochenour Willans Gold. I 2.30 2.10 2.50 21,750
Cochrane Dunlop class A

« 14% 14% 14% 300

Cockshutt Plow • 12% 12% 12% 650

Coin Lake — - __1 30c 30c 32c 4,700

.limine YeinwvK.itciMines... _ .1 10%c 8c 11c 32,700

Commonwealth Petroleum __

* 33c 40c
-

1,000

Coniagas Mines. _ _
_5 1.50 1.65 1,000

1.20 1.15 1.20 3,300

Consolidated Bakeries • 19% 20 310

Range Since January l
Low

20 Feb
20 Mar
24% Apr
2.40 May
1.10 May
1.50 May
13c May
15c Apr

14c May
2.60 May
36c May
75c Jan
20 May
5c May
13c Feb

2.10 May
14% Apr
11% Jan
30c May
8c May
37c May
1.50 May
1.15 May
17% Jan

Consolidated Beattie Mines.. _ __1 70 70 80 8,114 65c Jan

Consolidated Central Cadillac Mines—1 34c 34c 36c 1,500 34c May

Consolidated Mining & Smelting 5 81 81 84 1,720 81 May

Consolidated Press class A
* 12% 12% 12% 350 12% May

Class B ....
4% 4% 20 4% May

156 155 % 159 415 152 Apr

Conwest Exploration
• 97c 81c 1.10

-

32,900 8'lc May

Corrugated Paper Box common
* 17% 18 25 16% Jan

Cosmos Imperial iviiHi 4
»

- 27 27 50 26% Apr

Cournor Mining —
25c 25c 26c 1,982 25c May

Crestaurum Mines 1 34c 34c 36c 1,800 28C Mar

Croinor Pershing Mines 1 72c 69c 75c 7,200 69c May

Crown Trust _ .100 — i- 104 104 25 103 Jan

Crow's Nest Coat — 1U0 40 40 10 40 May

Crowshore Patricia Gold • 1 35C 28c 91c 209,000 28c May

Cub Aircraft ...* 1.20 1.20 1.40 1,505 95c Feb

D'Argon Mines 1
Davies Petroleums *

Davis Leather class A__ •
Class B —

Delnite Mines ; — 1
Denison Nickel Mines 1
Detta Red Lake ,_1

Dexter Red Lake Mines—--— :_1

Dickenson Red Lake ; _1

Discovery Yellowknlfe — ._1
i/touiiers Seagiaihs common. •
Diversified Mining 1
Dome Mines Ltd •
Dominion Bank 10
Dominion Coal preferred.- A..—_25
Dominion Fabrics 1st preferred 50
Dominion Foundrv & Steel— 1
Dominion Malting ... *
Dominion Scottish Inv preferred- 50
Dominion Steel & Coal cl B .25

Dominion Stores

Dominion Tar & Chemical common—
Preferred a 1 23.50
V t c L -

Dominion Woollens. *

Donalda Mines „ 1
Dulama Gold Mines Ltd . *

Duquesne Mining Co - 1
Duvay Gold Mines 1

12%c
29%

n%c
40c

32c

90c

54c

141/2
86c

201/2
26

27

12%

22

30

11c lie

12c 13c

291/2 29%
II1/2 12
1.60 1.98

10c 13c

37c 42c

30c. 32c

87c

52c

14'/2
83c

201/4
25%

14

54

27

25

43'/4
12%

1.00
67c

15%
95c

21

26

14

54

291/2
25

441/2
141/4

-22 22'/2
- 30 30%

East Amphi Mines
East Crest Qil_
East Malartic Mines

East Sullivan Mines-
Eastern Steel

Easy Washing Machine

„1
-1

11%
71c

18c

84c

13c

37c

&1/2C
1.55

2.82
-9

- 25
- 30

11%
64c

18c

80C
- 12c

25%

30

12%'
78c

20c

90C

13c

34c 431/2 c
6c

1.50
2.70

* 9

14%

8c

1.71
3.15

9%

14%

Eddy Paper class A_
Elder Mines

Eldona Gold Mines

El Sol Gold Mines

English Electric class. A
Eureka Corp

.20

—1

.1

„1

20 - 20 20%
70c 69y2c 85c

33y2c ' 28c 35c
38c 3iy4c 42c

18 Ve 18Va 19%
2.30 2.21 2.30

Falconbridge Nickel _ —

• 4.25 4.20 4.40

Famous Players
• 18 17% 18%

Fanny Farmer Candy Shops 1 51% 51% 54

Federal Grain common
* 5 5 5

Preferred ____ 100 99 103%
Federal Kirkland _ 1 5c 6%c

Fibre Products common.
* 2% 2%

Preferred _ ..10 7% 7%

Fittings Ltd common
*

■MW 8% 8%
Class A 0 12'/8 12%

Fleet Mfg & Aircraft !

• 2% 2% 3%

Fleury-Eiosell common 4% - 4%
— 10 10

Ford of Canada class A • 22% 22% 23

Foundation Co a 24% 24%
Francoeur Gold » 13c 12c 13c

Fraser Cos * 48 48

Freiman (A. J.) preferred 100 100 100
Frobisher Exploration * 2.20 2.05 2.30

Gatineau Power common • 17% 17% 18%
5% preferred : 110 110%
5%% preferred _ .100 111 111

General Bakeries *
3% 3% 4

General Products Mfg class A —

*
19 19

Preferred „ 101 101 101

General Steel vvur^s co.umon 16 16%

Preferred ... _ .100 105% 105%

Giant. Yellowknlfe Gold Mines 1
Gillies Lake-Porcupine Gold. 1
Glenora Gold * 1

God's Lake Gold *

Goldale Mines 1

Goldcrest Gold 1
aotd Easle __ 1

Golden Arrow Mines 1
Golden- Manitou Mines .]

Goldhawk Porcupine • .

Goldora Mines 1

Goldvue Mines ... ^ 1,
Goodfish Mining ' 1
Goodyear Tire common *
Preferred ______—, : 50

Gordon Mackay class A •

5.55

83c

23c

2.45

-30c

18c

5%c
100

53%
11%

5.50 6.00

12c 13c

4c 4%c
82c 1.11

16c 17c

12c 15c

8c 8c

~23c 26c

"2.30 *2.60
. 28c 30c ■

7c 8c

17c 20c

5c 5%c

100 101

53% 53%
11% 11%

2,000
4,100
130
140

4,000
37,600
17,300
6,700

33,575
94,450

-

1,450
28,600
3,885
1,635

29

10

I,485
... 40

125

830

400
125

- 215

75-
345

190,500
33,000
13,914
10,600

59,550
22,000
15,800
61,625

■ - 430

50

215

70,700
136,700
106,900

245

4,787

2,060
1.420

695

460

255

7,500

182
340

"*

25

225

895

25

14

905
115

II,600
200

10

7,005

265

290

30
660

100
20

70
20

9,019
2,600
3,500

160,750
1,500
5,500
4,000
19,800
51,150

5,900
42,500

14,200
14,000

225

70

115

11c May
8c Jan

29 Mar

liy2 Jan
1.60 May
9c Jan
37c May
30c May

87c May
52c May
14% May
83c May
18

25

14

54

28

25

42%

Jan

Apr
May
May
Apr
May
Feb

12% May

21% Apr
26 Jan

25 ' Apr
25% Jan
11% May
64c May
18c May
80c May
12c May

26%£ Mar
5c Jan
1.50 May
2.70 May
9 ~ Apr
14% Mar

20 Mar

69y2c May
28c May
20c Apr
18% May
2.15 Mar

4.20 Jan
17% Apr
51% May
5 May

99 May
5c May

2 May
6% Mar
7 Feb

11% Jan
2% May
4 Apr
10 May

19% Jan
24 Feb

12c May
47% May
97 Apr
2.05 May

17 Jan

109% Feb
109% Apr
3% May
19 Apr

100 Apr
16 Apr

105 Jan

5.50 May
12o Apr
4c Jan

57c Jan

16c Apr
12c May
8c Apr

23c May
2 .25 May
25c Apr
7c May

17c May
4%c Jan
100 Apr
53 Apr
11% Apr

High

23 May
23 May
26% Apr
3.00 Feb
1.45 Mar
2.20 Jan

26c Jan
25c May

33c Jan
4.30 Jan

61c Jan
2.20 Apr
23 Feb

14%c Feb
20c May

3.45 Feb

15% Feb
15 Feb
51c Feb

35c Jan

40c Apr
1.99 Feb

1.56 Jan
'

21 Feb

1.00 Feb
61c Feb

89% Feb
13 Apr
4% May

175 Jan

1.49 Feb
23% Mar

30% Jan
38c Jan

55c Jan
1.50 Jan

106 Apr
45 Mar

1.43 Feb

-2% Mar

28c Jan

15c' Feb
31 Mar
14 Mar

2.45 Feb

26c Feb

85c Feb
32c May

1.70

98c

19%
1.34

22

29%
16%
56%
33%
27%
45 -

18

Jan

Feb

Jan

Jan

Feb

Jan

Feb

Mar

Jan

Feb

Jan

Feb

27 Jan

30% May
26% May
30 May *
15 Feb

1.62 Jan

20c May
1.58 Jan

24c Jan

57c Jan
10c Feb !

2.45 Feb J
4.75 Jan i

' 11% Jan
- 15 Mar .

*'
1 •

21 Jan
1.36 Feb
90c Jan t

44c Apr
25% Jan
2.75 Feb

5.50 Feb

19% Feb
67 Jan

9% Jan
134 Feb

11c Feb

3 May
7% May
10 Mar

13% Feb
5 Feb

5 Apr
11% May

23 May
26 Jan

38c Feb

55 Feb

100 Jan

3.25 Jan

'

19 Feb

111% May
111 Jan

5% Jan
20 Am*

101 % Mar

18% Feb
107 Jan

7.15 Mar
20c Jan

9c Feb

1.98 Mar

22c Feb

27c Jan

23c Jan

50c Jan

3.30 Jan

74c Jan

18%c Jan

43c Feb

lie Feb

113 Jan

55% Jan

,11% Feb

STOCKS—

Friday
Last

Sale Price

Par

Grafton & Co class A

Graham Bousquet . .1
Grand & Toy —_ —10
Great Lakes Paper "common.

. . Class A preferred^.. ■•—a

Great West Felt Co common *
Preferred : ♦

Great West Saddlery common *
1st preferred 50

Greening Wire *
uunnar Gold - 1

Week's

Range
of Prices

Low High

26%
73

10

10

51%
4'/a
44c

20
*

13c

13

-•26

73

7%
10

12

51%
4%
40c

20

13c

13

29%
78

8

10%
12

51%
4%
45c

Gypsum, Lime & Alabastine • 13 % 13 % 14ya

Sales

for Week

Shares

100

4,500
25

2,386
"1,158

55
120
40

20

150

2,400
1,608

Range Since January 1

Hahn Brass preferred 19% 19% 10

Halliwell Gold 3c 3c 3c 3,500
Hallnor Mines. __ . . .. 1 4.70 4.70 100

7% 7 7% 335

Hard Rock Gold Mines 1 40 38 41 12,720

Harding Carpet
* 9% 97/a 10% 300

Harker Gold Mines 1 11 %C 9'Ac 13c 16.700

Harricana <^old Mines 1 8 %'c 7c 8%c 10,500

Hasaga Mines. _ _
1 88c 85c 99c 21,000

Headway Red*Lake___ 9c Sc 1,000
Heath Gold 1 12c 13c 6,300

Hedley Mascot 1 1.02
Heva Gold Mines 1 33c

Highridge Mining • 3c
Eighwood Sarcee *
Hi ride Si Dauche •
Hollinger Consolidated Gold Mines___5 - ' 10
Home Oil * 3.25
Homer Yellowknife ; 1 7c
Hosco Gold Mines 1 1 30c

Howard Smith Paper common *
Howey Gold Mines 1 31c
Hudson Bay Mining & Smelting 40%
Hugh Malartic 1
Hunts Ltd class A r——* 10%
Huron & Erie common— 100

Imperial Bank —■ —,__10 27
Imperial Oil * 14%
Imperial Tobacco of Canada ordinary_5 15

-■ Preferred — ——... £1 ' ..

Imperial Varnish common —* 15%
Indian Lake Gold —1 7%c

Ingersoll Machine Co *
Inglis & Co —_— 6 . „ , —

Inspiration Mining 1 6Uc
Inter Bronze Pow preferred.——.—25 •

International Metals class A 27
Inter Milling preferred „ 100
International Nickel Co common • 33%
International Petroleum.—^ * 13%
International Uranium 1 —1 45c
Island Mountain Mines— 50c

Jacknife Gold :. • 8%c
Jacola Mines l— 1 3c
Jason Mines — 1 22c
Jellicoe Mines —-—-:_1 6c
Joliet Quebec Mines.: : -1 37c

Kay»and Mining — 1 8c
KelVinator Co.. l *
Kelwren Gold —1 23c
Kenville Gold 1 U
Kerr-Addison Gold Mines 1 13%
Kirkland Golden Gate —1 18c
Kirkland-Hudson —_i 1 60c
Kirkland Lake — 1 1-80
Kirkland Townsite 1 10°

Labatt <John) 4 * 24
Labrador Mining & Exploration.. 1 3.65
Laguerre Gold Mines -Ji-t 1 19c
Lake Dufault Mines Ltd— 1 41c
Lake Fortune GQlct-- i—-A- ' 5c
Lake Rowan.—— — 1 22c
Lake Shore Mines. ——a. -1 14%

Lake Wasa Mining— — 1 - 89c
Lake of Woods Milling common.—-" -

La Luz Mines —--

Lamaque Gold ; -*• 6-25
Lang & Sons —* 21'A
Lapa Cadillac Gold 1 —

Lapaska Mines 1 2Gc

Larder "U" Mines 1 5c
Laura Secord Candy. 3 19 %
Lebel Oro Mines 1 --

Leitch Gold Mines, Ltd 1 120
Lexindin Gold 1 --

Lingman Lake Gold Mines 1 68c

Little Long Lac Gold Mines Ltd • 1.50
Loblaw Groceterias class A * 30 2
Class # 291/*

Louvlcourt Goldfields 1 1-90
Lunward Gold Mines —1 21
Lynx Yellowknife Gold 18c

MacDonald Mines
Macfie Red Lake —:

MacLeod-Cockshutt Gold Mines.

Magnet Consolidated Gold.

Maple Leaf Gardens
Maple Leaf Milling
Maralgo Mines

Marcus Gold
Martin-McNeely Mines
Massey-Harris common —

Preferred -

McBrine (L) preferred
McColl Frontenac OH common.
Preferred : —

McDougall-Segur —

McLellan Gold
McMarmac Red Li
McWatters Gold -
Mexican Light &
Mid-Continent Oil.

1.00

25c

8c

1.C4

44c

9c

11c 11%c
21 21%

9.60

3.15

7c

33c

10

3.45

9c

37c

2b % 25%
30c 32c

40% 42%
4c 5c

10 10%

113% 113%

27 28%
14 15%
15 15'A

7% 7%
15% 15%
7%c 9c

9%
9

GOc

36

;... 27

110
33

13%
43c

1.43

9%
• 9

60c

36

28
110

35%
14%
47c

1.45

8c 8%c
3c 3c

22c 24c

6%c 6%c
40c 48c

8c 8%c
29 29

21c 27c

25c 26%c
13% 14%
17%c 20C
50c 60c

1.66 1.80
10c 10c

. 24

3.55
19c

35c

5c

21c

13%

85c

35

3.00
.6.25

21%
7%c
24c

4c

19%
2 'Ac
1.20

12C

63C

1.45

30%
29%
1.80
20

18c

24%
3.95
26c

40c

5%c
23c

14%.

90c
35

3.25

6.45

21%
7%c
30c

6%C
20'A

3c

1.25

16c

78c

1.62

31%
29%
2.30
23

18c

3,600
193,900
8,500
6,300
220

1.545

6,425
4,900
17,500

45

8,200
1,245
8,400
350

a

l;480
21,580
1,050
200
215

15,100

300
- 25

2,200
... 90

393

16.
9,557
4,329
5,000
1,000

7,000
2,000
11,992

- 1,500
18,500

8,000
150

33,200
6,800
8,775
17,300
2,700
95,875
1,000

115
- 4,850
-45,550
11,700

- 4,000
13,500
-1,999

15,250
• ■ 25

400

650

95

3,500
11,600

18,500
295

2,000
5,600
4,400
75,100

10,979
389

130

33,300
10,800

2,000

.1 3.25 3.15 3.30 6,250

1 2.40 2.35 2.65 22,025

1 15%C 15%c 19c 20,100

1 1.51 ' 1.35 1.60 24,400

_<■ 16% 16% 16'A 400

1 2.97 2.80 3.15 22,038
1 30c 30c 37c 8,300

1 1.58 1.52 1.67 13,250
• 3c 3c 3c 18,000
0 82% 82% 37

* 11% 11% 12% 1,500

1 6c 6c 1,250

1 55c 50c 61c 15,580
9%c 9%c 1,000

♦ 15% 15% 17% 970

20 28% 28'/a 28% 415

« 19 19 100

• 27% 28'A 600

* -:- 102'A 102% 40

10c 9%c 10c 1,000

5 58 56% 58 1,940

1 55c 47%c 55c 36,400

1 3c 2c 3%c 17,393

1 32c 32c 37c 8,600
* 14c 14c 15c 4,000
0

. 27 27 27% 340

• 6c 7%c - 15,500
0 16% 16%- 16% 295

Low

19% May
10c Apr
13

. Feb
24

, Jan
63 Jen

6% May
10 May
10 Jan

51% May
4% May
40c May
13%. May

19% May
3c Apr
4.70 May
7 Apr
38c May
9% May

9%c May
,7c May
85c May
9c May
12c May

1.00 Mar

25c May
8c May
8c Jan

21 Jan

9.55 May
2.75 Jan

7c May
33c May

25% May
30c May
40 Jan
4c May
10 May
107% Jan

25 • Apr
12% Jan
13% Jan

7% May
14 Jan

7%c May

9% Apr
9 Apr
60c May
35 Apr
26 i Mar

106% Jan -

33 Apr
13% May
43c May- -

1.43 May

8c Jan
3c Apr
20c Apr
6c Apr
40c May •

8c May
25 Mar

21c May 4
1 25c May
12% Feb
17%c May
50c May
1.33 Jan -

10c Apr

23% May
3.40 May
19c May
35c May
4c Apr

20c Mar

13% May -

85c May
33% Feb
3.00 May
5.70 Feb

19% Apr
7c Apr
24c May

4c May
19% May
2'Ac May
1.18 Apr
12c May
63c May

1.45 May
30% Mar
29 Apr
1.80 May
20c May
18c May

3.10 Jan
2.35 May

15%c May
1.35 May
16'A May

2.80 May
30c May
1.52 May
3c Jan

66 Jan

11% May
5c May

50c May
9c Mar

15%c May
28% May
17% Jan
23% Jan
101 Apr

6%c Jan
54 Jan

47%c May
2c May

32c May
14c May
27 . May..
5%c Apr,
16 Apr

High

21% Feb
16c Feb
14% Apr
34% Feb
78% Apr

8 May
10% May
12% Apr
54 Feb
5% Jan
57c Jan

16% Jan

20 Mar

47/ac Feb
5.50 Feb
9% Feb
65c Jan
12 Apr

18c Mar

21%c Feb
1.49 Feb
15c Feb
35c Feb

1.40 Jan
97c Feb

18c Jan
lbc Peo

23% Feb
11% Feb
3.50 Feb
14c Jan
64c Feb

28% Jan
47c Feb

45% Feb
13c Jan

12% Jan
115 Mat

30 Jan

15% May
• 15% Mar

8% Mar
15% May

- 24c Jan

10 " Mar
11 Feb
85c Feb

38% Feb
31 Jan

110% Apr
37% Jan

16% Feb
- 90c- Jan
1.69 Jan

15c Jan

4%c Feb
55c Feb

- 9c Feb

95c Jan

24c Jan
31 Mar

55c Jan

42c * Jan *

14% Apr
46c Jan

1.05 Jan
- 1.82 Apr

19c Feb

26% Mar
6.20 Feb

1

v 6-1 c • Feb
&3C 1 Jan
15c

, Jan
33a Jan

116 Feb

1.25 Jan

35% Jan
4.50 Jan

6.50 Jan

22 Apr
13c Jan

50c Jan

17c Jan

21% Feb
4%c Feb
1.40 Jan

34c Jan
1.32 Mar

2.40 Feb
33% Jan
31% Jan
3.60 Feb
39c Jan

28c Jan

4.20 Mar

4.85 Jan

39c Feb
2.25 Feb

19 Jan

3.95r Jan
52c Jan
2.45 Feb

5%ciiFcb
90 " Mar

14%. Feb
»' , jBc . Feb

; 1,15 fJian
18c .'Apr

21%c Feb

>3?.* Feb
19%r Apr
28% May
104 t Jp,n

l6%c May
*

;■ 59 ft. Feb
_ 94c,/Feb

. 4%c Feb
62c Feb
20c Feb

. 27% May
He Feb

16% May

For fPofnoipc s°e page 40.
'J^Sm
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MAY 10

(2705) 45!

Friday Weft's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1STOCKS

^b Lm mh Lom Htgh
Milton Brick

— ' -- : ** **' |^JJ 8^15 May 10.50 JanMining Corp —* 8.35 8.15 8.40 ,

igc Mar 25c May
Model Oils — ——*

— 25c 25c ,

jan 15% Feb
Modern Containers common *

— 13 A l J/a •>»

g peb
Modern Tool Works

— * -- 8% 8 *
jig May i8 Jan

Monarch Knitting common 100 . 16 15-2 16

72 Feb
Moneta Porcupine 1 48c 46c 55c 14,100 4bc May

Montreal Locomotive * 17 \J *8^4 505 66'/a May 74'/a Mar
Moore Corp common -• 66 '/a 66 4 68 A 360 66

£ May 74/,456 preferred— -25
- 26% 26% 395 26 » May

4
Morrison Brass *

, -- • * * «

-nn uCMav 25c Jan
Mosher Long Lac 1 15%c H« 1,500 He May

^ ^Mylamaque Mines 1 20c 20c 21 /2° '

National Breweries common *
— 48 48 25 46% I*eb 48 MayNational Drug & Chemicar pfd 5 — 13 A 13A 0

19% Mar
National Grocers common —* 17 17 .17 A ^oo

r
Preferred 20 29 28% 29 50 3d m

National Petroleum
. 25c — 19° 10C i-000 17 /aC May

; f..

i.i| j IS S VfS i&SNew Bidlamaque 1 bC

pf._ Mnv 1 45 jan
New Calumet Mines 1 80c 80c 85c 3,800 80c y •

New Marlon Gold- ■ 32c 30c 39c 34,700 . 30c May 65c FebNewnorth Gold 1 — 5%c 5%c 2-8°0 5c May 9 AtNib Yellowknife 1
~ 7c 7%c

^ J}®y \3c Jan
Nicholson Mines • 6c 6c 7c 5,500. 6c May 13c JanNipisslng Mines 8 - 1 35 1.35 1,310 1.35 May 2.10 JanNoranda Mines * 44 44 46 oH™ ttr Mav 83c JanKoenn"ceorMpalar"C Mln6S I- c < « 3S 2 0 &<&8&=====+ ,4-0- « i.s 22950 -bks agIIE8&E==i t t.-s S88■ "5SSS
Northern Canada Mines * 68c 56c 70c

^nnivrnr 2825 Anr
Northern Empire Mines 1 2.10 2 10 2 10 1,000 2^00 Mar 2 25 AprNorth Inca Gold 1 31c 30c 35c 13,900 24c Jan 48c AnrNorthland Mines (1940) 1

- 5c 5%c 4,100 5c Apr 10Cv
^

North Star Oil common *
— 4 4 100 4 MayPreferred -—5 57a 5% 5% 40 5% Apr 6,4 Apr

Norzone Rouyn Mines 1 26'Ac 25c 34c 32,800 25c May 76c Feb,O'Brien Gold Mines 1 1-88 1.80 2.05 24,550 1.80 .May 2.67 FebOgama-Rockland • 1 70 1.70 1.72 139,300 1.30 Jan 1.77 AprOkalta Oils * 79c 69c 82c 34 750 40c Jan 85e MayO'liPfirv Ma.l9,rtir
— * —15c* 16q u 3,500 IDC Ap

-Omegfly <^?d Mines—IILIL-—- 1 7e to'8e 12,348 6e Apr 19c Jan

Omnitrans Exploration .1 — ,c 9c 2,000 7c May l|c MarOntario Beauty Supply common 2 k 2 k 125 2 /a
•

SS.S^r:= 1 £ jjg gg «Orlac Red Lake Mines
, 1 30c 26c 3bc 20,300 yOsisko Lake Mines 1 1.41 1.37 1.70 247,500 l.U*

ajaroueal" rM»T f 500 5% 5% 5'?0°0° 4% Feb 6 Mar
* «. ec «.™o

£ g*Pacific (Eastern) Gold —- 1 - 30c 30c 500 30c y
!.20 Feb -

Pacific Petroleums 1 --

A;"" ofl ADr 33'/a Jan
Page Hershey Tubes - - • 29 A 29 29 k 435 P

Jan
Pamour Porcupine Mines Ltd • 130 • 1.18 1.32 y.tau x.io way

Pandora Cadillac 1
-- ^c,,,,9? If'' May 23%c Jan

Paramaque Mines ' Ho 1»cU'/lc ff fl jVcJanParbee Malartle 1 6c .6c 6c 9,000 6c Apr
12^^ JanP^«er C0?.rfc:::~L~:L-l 45%c 45c

4JC Hsso 45c May 29c Jan ■P»«"oL^~~—- A,9! 1.03 108 3,600 So Ma .

Pjb
ii % M WS - ^ -28 Mar

pretrc^°MtdesMo?lsc-::±b:::i1,'' Mi'- 1| J'So gS H
| S S £ f ^Powell River — • 36 35 36% 2,190 JJ/auan

Powell Rouyn common 1
-

_ 92c 95c 2,500 83c Jan .

Premier'Gold-; fir.'c 65c 70c 13,800 65c May 1.40 JanPressed MetalsL 1 10'A 10% 11% 1.070 10 Jan 13% MarPreston East Dome 1 1-45 1.32 1.47 5,500 1.32 May

Proprietary Mines —*
— 143A 15 410 12% Feb

^ . 1^ AprProspectors Airways
— 41c 41c i,oou 4 y

jPurdy Mica Mines -1 8e 8c 9c 6,500 8c May 20c JanPurity Flour Mills common— 10 14 14 900 13 Mar

Jan
Prefererd : - -40 54'A 54 54% 3il> 04 rtlJ1

Quebec Gold 1 50c 50c 50c 1,200 50c May 1.15 FebQuebec Manitou Mines 1 70c 65c 75c
^ 110 janrmoMrngMiM!.:;::r.:::::;;:i - 52 l£ S

Qrtjgi Milk COS. A-- • 8% 8 V. 8% ^163 ^ May
Regcourt Gold 1 39c 30c 44c 69,700 v 30,; May 80c FebRenfrew Textiles class A , »

^9 ^9 ^ ,Jn i5cFebRleh°m?e Goi?7S36)LLELL^_i 27e 2Sc 30e 12,500 25c May 47c Fqb'Riverside Silk class A— *
—

41 42 170 40 jan 43 % Feb
Robertson Mfg common —

.
-,, qoo b% Mar ■ 10 Vb MaySBiP™ i - si's tos J&K

s . 5oc % » 48c T/r ^ JS
'Roval Bank 10 24 24 24'A 1,095 22% Apr 25 JanRovaiite oii " i« 17 14% jan- 20 Feb■■SSS?CWbMtaSud". 1 37c 34C 37c 13 500 34c May 37c May''Rush Lake Gold Mines 1 25c ♦ 25c 31c 12,700 25c May 71c *eDRussell Industries common —• — 12% 13'/2 1,590 11 k Apr 13 h May

'• Bi Lawrence Corp common *
— 10'A 11% 425 9'A Jan 15 MarBt Lawrence Paper preferred 100 126 126 131 160 117 JanBan Antonio Gold Mines Ltd 1 3.70 3.25 3./5 6,275

13c Feb

(Banj Pivnr Oold 1 7C 7c 1,500 7C May 1JC rCDig-ST
. ?S *§ 18'S \?7Z TAT,

25 13'A 2"% 26% 3^ 2?%M« 28'AMarr•Scarte=&^ Co-Lid'-cia'a All"—I."
. - 16'/. W 400

. 16V. May 16% May
Senator Rouvn Ltd 1 34c 33c 34c 7,600 "31c May 64c; JanBhawlnigan Water & Paper • 24% 23% 24% 985 22 Apr 25% JanShawkev Mines (1946) 1 18c 16c 20c 5,000 15 Ac May ^Shea's Winnipeg Brewery class A _* ' — 11V2 11% 200 11 May 13 y4 JanSheen Creek Gold —50c 1.15 1.00 1.15 1,550 1.00 May 1.65 JanSherritt-GOrdon Gold Mines.. 1 2.75 2.55 3.00 137,255 2.06 Jan 5.35 FebBicks'Breweries common •

— 13 Vt 13 V4 1,425 12 A Apr 14 A FebV. T. C.
13 12% 13 'A 1.720 12 May 13 V2 Feb

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Sha.es Range Since January 1 *

Par Low High Low HighSigma Mines ; 1 9.00 9.00 9.00 100 8.75 Jan 10% FebSilknit Ltd common 5 14% 13 15 130 12% Apr ' 19% FebPreferred 1 __4Q __ 39% 39% 10 • 38'/a Feb 40 FebSilver Miller Mines-—— .4 26c 25c 28c 13,000 25c May 53c FebSilverwood Dairies class A • ll'/2 11% ll'/a 1,081 11% Jan 12% JanClass B ♦
__ 8'A 8'/4 512 6% Jan 8% FeoSilverw'd Western Dairy preferred—100 — 100 100 10 100 May 100 May

Simpson's Ltd class A 25'A 25 V4 27 120 25'A May 32% JanClass B • 21 21 22'A 1,130 21 May 29 JanPreferred * 100 105 104,% 105 110 104 May 106% MarBlscoe Gold Mines - 1 __ 48c 52c 4,750 48c Jan 68c FebSladen Malartic Mines ;; 1 44c 40c 45c 14,aoo 40c May 54c FebSoutham Co •
__ 18% 18% . 50 17 Apr 18% MaySpringer Sturgeon • 1.00 1.00 1.03 13,200 97c Jan 1.25 JanStadacona Mines (1944) • 51c 50c 54c 4,099 50c May 78c Jan

Standard Chemical common ♦ 8 8 8'/4 195 8 Apr 97/8 FebPreferred
, 100

__ 102 103 20 102 May 105 AprStandard Paving common *
__ 5% 6Vb 696 5% Apr 8 FebPreferred

__T— 4. —^ 4 20% 20% 20% 290 19 Apr , 23 FebStandard Radio class A *
„ 6-6 100 "5% Mar 8 JanStarratt Olson Co 1 68c 55c 70c 24,900 55c May 1.06 JanStedman Bros ♦
„ 157/a 16 40 15'/a May 17'/a JanSteel Co of Canada common • 78 77% 81 5od 77 Mar 83 JanPreferred —25 83 83 85 £3 82 Mar 89% Mar

Steeloy Mining ; *
__ 13c 15c 7,500 13c Jan 22%c MarSteep Rock Iron Mines 1 2.01 . 2.01 2.12 12,850 2.01 Mar 2.65 FebSturgeon River Gold 1 18c 17c 20c 7,009 17c May 27c MarSudbury Contact Mines 1 7c 7c 2,085 6%cMar 10c JanSullivan Cons Mines 1 1.90 1.70 1.92 9,750 1.70 May 2.£5 JanSurf Inlet Consol Gold 50c — 20c 20c 4100 19c May 31c MarSylvanite Gold Mines 1 2.00 1.98 2.08 5,025 1.98 May 2.75 Jan

Taku River Gold *
„ 70c 75c . . 2,200 70c May 1.00 FebTamblyn (G) common •
__ 27% 27% 60 26 Feb 28 JanPreferred 50
„ 52% 52% 20 52'/a May 54 MarTaylor, Pearson common—- ♦
— 6 6 50 6 Apr 6% JanPreferred 10 11% 11% 11% 70 11% May 12% AprTeck-Hughes Gold Mines 1 3.30 3.25 3.35 6,795 3,25 Feb 3.70 AprTheatre Properties " 4 4 13d 4 May 4 MayThompson-Lund Mark Gold Mines • 35c 35c 38c 11,20) 35c May 60c JanThurbois Mines 1 43c 40c 45c 19,900 40c May 65c FebTip Top Tailors * 19% 19% 20 36J 18 Feb 21 Mar

Tombill Gold
- * 18c 18c 18c 1.100 18c May 30c Jan

Toronto Iron Works class A • 11 11 ll'/a 235 11 May 12% FebTraders Finance B rights — 21% 21% 10 21% May 21% MayTranscontinental Resources * 62c 61c 67c 11,100 61c May 1.10 FebUnion Gas Co • 9 9 9'/4 1,535 8% Apr 10% FebUnion Mining 1 10c Cc 12c 2,500 8c May 21c JanUnited Corp class A i-* — 30 30 180 30 May 30% AprClass B —• 18% 18% 19 370 17% Mar 21 FebUnited Fuel class A preferred 50 48 45 46 13) 42% Apr 49% FebClass B preferred 25 5% 5% 6% 1,035 5% Apr 8% FebUnited Oils * 10%c 10c 10%c 7,500 6%c Jan 12c Feb

United Steel- • 7% 7% 8% 3.190 7% Apr 10 FebUpper Canada Mines!. 1 2.17 2.10 2.30 14,297 2.10 May 2.65 JanVentures, Ltd —! • 8.00 8.00 9.00 2,797 8 May 12 FebViceroy Mfg •
— 13; 13 50 9 Jan 13 MayVicour Mines 1 — 15c 18c 5,0j0 Mav 22c Mar

Vulcan"Oils x— 1 25c 25c 25c 1,000 18%cMar 25c Feb

Waite-Amulet Mines Ltd * 4.30 4.30 4.45' 4,135 4.30 May 4.95 JanWalker Hiram (G & W) • 22 21% 23% 7,579 ?i%May 26 Jan
Wekusko Consolidated 1 33c 32c 35c 67 909 22c Jan 50c Mar
West Malartic Mines * 15 Vic 15c 16c 4,000 15c Apr 23c Jan"Westeel Products * 24% 24% 25 130 2j%May 27% AprWestern Grocers common —* — 32 32 30 27 Feb 38'A Feb
Preferred — 100 35 35 7o 35 May 36 Jan
Class A * 38 38 38'% 395 36% Jan 39% Mar

Weston (George) common * 28 28 28% 1,740 27% Apr 31 Feb
Preferred

- 100 — 105 107% 39 104% Apr 103 Jan
Wiltsey-Coghlan Mines 1 9c 8c 10c 14,000 8c May 18c Jan
Winchester Larder——: ->~j 1 < 10c 10c 11c .5 690 10c Apr ..t 29c Jan'wingait Gold Mines Ltd +*"} —1 ; 13c 14c 17,500 13c May 21<£Winnipeg Electric common • 15 14% 15% 2 447 13'A Jan 17 A Mar
Preferred 100 101 97 101 50 97 May 101 MrtyWinora Gold 1 '•

. — 7c 8%c
- 'c ^[ay 1^el)Wood (Alex & James) preferred 100 125 125 125 10 125 May 130 Mar

Wool Combing 5 — 21 21 60 20 Apr 25% Jan
Wright Hargreaves Mines. • 2.80 2.75 2.89 5.735 2.75 May 3.40 Jan
Yellorex Mines ; 1 — 19c 20c 2,000 19c May 28c Mar
Ymir Yankee Girl • 15c 11c 16c 33,100 10c Jan 19c Mar
York Knitting common *

— 15% 15 % 5 14 Feb 16 k Mar

Bonds—

Uchi Gold Mines 6% 100 18 18 18 $7,100 12 Feb 41 Jan

Toronto Stock Exchange-Curb Section

STOCKS—

Par

Andian National "

Asbestos Corp — •
British American Banknote *

Brit Col Pulp & Paper common *
Preferred 100

Brown Co common —1
Preferred 100

Canada & Dominion Sugar— *
Canada Vinegars *
Canadian Fairbanks Morse com—.—*
Canadian Industries common "
Canadian Marconi *

Canadian Vickers common —•
Preferred

—— 100
Canadian Western Lumber—; —2

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

JjOW Htgh
11%
27%
23

27%
23

47

3

69

24

2

138
3

47

160

3

69

23%
13%
33 %
23

1.90

35%
138

3

11%
28

23

51

160
3% .

73

23%
14%
33%
24

2

35%
140

3%

Canadian Westinghouse
Consolidated Paper
Dalhousie Oil— —

Dominion Bridge
Dominion Textile common —

Donnacona Paper
Foothills Oil & Gas
Hayes Steel —

International Paper common —*

Langley's Ltd common , *
Minnesota & Ontario Paper •
Oil Selections —— ■—*
Pend Oreille ——— 1
Southmount Investment *

Southwest Petroleum *

Temiskaming Mining— 1
Yukon Consolidated 1

15%
39%c
32%

2.40

23%

43

16 '/a
4%C

37C

7c

1.35

42 42%
15% 16'A
36c 41c

32 34 %
96 96%
17 17

2.40 2.50

23% 23%

42%
2%
16%
4%C
2.25

37c

21%c
6%c
1.35

45%
2%
17%
6c

2.30
39c

21%c
7c

1.35

Sal»«s
for Week

Shares

10
290
25

26ft

5

1,550 •
803

. - 100
90

25

610
300

125

110

7,100

15

4,542
4,095
195

10
-

100

1,150
200

4,932
325

1.100

1,500
900

1,810
4.262

7,500
500

Range Since
Low

11% May
27 Jan
23 Mar
47 May
160 Apr

3 May
69 May

20% Jan
13% Feb
32% May
21 Jan
1.90 May
26 Jan

"

130 Vb Mar
2% Apr

42 May
15% May
32c Jan
31 Apr
92 Jan

15% Apr
1.90 Jan

>3 Apr

42% May
2% May
16% May
4%c Apr
2.25 May
23c Jan

21%c May
6%c May
1.25 Mar

January 1

High
15 May
31 Feb
23 Mar

64 Feb

169 % Feb
5% Feb

88'/a Feb

23% May
15% Jan
39 Jan

25% Feb
3 Jan

36% Apr
152 Jan

3% Feb

50 Mar

19% Feb
52c Feb

37 Feb
100 Mar

19% Feb
2.75 Feb

30 Feb

55'A Jan
3 Jan

21 Feo

8c Apr
3.40 'Jan
40c Apr
29c Feb
12c Jm

1.45 -Jan
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OVER-THE-COUNTER MARKETS
Quotations for Friday, May 16

Investing Companies
Mutual Funds—

Aeronautical Securities

Par

.1

Affiliated Fund Inc IV*
Amerex Holding Corp 10
American Business Shares 1
Associated Standard Oil shares.
Axe-Houghton Fund Inc —

Axe-Houghton Fund' B

Beneficial Corp 1
Blair & Co 1
Bond inv Tr of America —

Boston Fund Inc—.— 8
Broad Street Invest Co Inc
Bullock Fund Ltd 1

Bid

4.90

3.65
27%
3.72
7%
6.55
14.36

5

3%
95.33
18.81
15.4&
15.64

Ask

5.38
3.99

29%
4.07

8%
7.08

15.61

5%
4 »/4
99.30
20.34

16.75
17.04

Par

Keystone Custodian Funds (Cont.)
Series K-l
Series K-tf
Series S-l
Series 8-2
Series S-3
Series 6-4— ,

Knickerbocker Fund.
Loomis Sayles Mutual Fund •
Loomis Sayles Second Fund—10
Manhattan Bond Fund Ino—
Common 10c

Mass Investors Trust 1

Canadian Inv Fund Ltd 1
Century Shares Trust •
Chemical Fund -1
Christiana Securities com 100 2,830
Preferred ——100 148

Commonwealth Invest-
Delaware Fund
Dividend Shares—

Baton & Howard-
Balanced Fund
Stock Fund «—

Fidelity Fund Ino
Financial Industrial Fund,
First Boston Corp
First Mutual Trust Fund-
Fundamental Investors Inc.
Fundamental Trust shares
General Capital Corp——.
General Investors Trust

Group Securities—
Agricultural shares
Automobile shares
Aviation shares
Building shares
Chemical shares—

4.20 4.90
28.11 30.23
12.65 13.69

2,930
153

1

1
•

Inc_
—10

5

2

5.37
14.18

1.32

23.13
13.80
21.86

1.81
31

4.98

12.15
5.45

38.43
5.26

5.84

15.33

1.45

24.73

14.76
23.53

1.97
34

5.52

13.32
6.30

41.32

5.64

Mass Investors 2d Fund—
Mutual Invest Fund Inc.-,
Nation-Wlde Securities-
Balanced shares

National Investors Corp—
National Security Series-
Bond series
Income series.

-1

.10

Industrial stock series
Low priced bond series-
Low priced stock common—
Preferred stock series —

Selected series
Speculative series
Stock series

New England Fund-.
New York Stocks Ino—
Agriculture

Electrical Equipment
Food shares —

Fully Administered shares—
General bond shares-. —

Industrial Machinery shares-
Institutional bond shares .

Low Price Shares —

Merchandise shares
Mining shares
Petroleum shares
Railroad Bond shares
RR Equipment shares
Railroad stock shares
Steel shares
Tobacco shares —

Utility shares

Huron Holding Corp_> —1

Income Foundation Fund Ino
Common 10c

incorporated investors-——I

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares

6.15 6.68

5.53 6.00

4.58 4.98

7.03 ,-.7.63
6.00

' 6.51
8.49 ,V9.20
4:68b;bf5.09
6.76)b 7.33
7.33&b"~'v7i95
6.17 •

;1- 6.70

9.32 9.79
6.55 7.11

5.62 6.10

7.21 7.82

4.67 5.08

6.18 6.71

2.38 2.60

3.76 4.09

3.44 3.75

4.37 4.75

3.98 4.33

4.69 5.10

55c 75C

1.58 1.62

19.19 20.75

Automobile
Aviation .

Bank stock
Building supply
Chemical . ...

Corporate bond series
Diversified Investment Fund—
Diversified preferred stock—
Diversified Speculative
Electrical equipment-
Insurance stock
Machinery
Merchandising
Metals —

Oils
Public Utility —.

Railroad
Railroad equipment-
Steel —

.10o

Bid Ask

17.53 19.22
18.32 20.09

24.24 26.61

12.49 13.74

9.65 10.62
3.63 4.03
4.59 5.11

94.18
44.10 45.00

7.38 8.09
23.07 24.94
10.20 11.03

12.59 13.76

13.32 14.30

9.14 9.88

6.98 7.67

4.31 4.77

5.37 6.01

6-48 7.13

3.08 3.50

7.24 8.00

3.24 3.62

3.12 3.49
4.70 5.22

14.25 15.28

8.23 9.02

5.89 6.45

7.24 7.93

9.37 10.27

7.36 8.07

8.68 9.51

11.02 11.69

10.05 11.01

10.48 11.49

9.44 10.35
6.82 7.47

9.01 9.87

8.32 9.12

8.87 9.72

6.90 7.56

11.85 12.99

5.39 5.91

4.21 4.61

6.33 6.94

6.75 7.40

9.70 10.63

20 30

14.24 15.31

2.80 3.08

1% 2%

Insurance Group shares
Stock and Bond Group shares-

Investment Co *>f America—10
Invest Management Fund Inc.l

Keystone Oustflan Funds—
Series B-l
Series B-2 -

Series B-3 —

Series B-4 —

7.91
77c
92c
11.71
23.93

12.05

28.32
23,66

16.33

8.42

8.67

85c
1.01

12.83
26.01

12.23

29.65
25.94

17.89
9.25

Tobacco
Petroleum & Trading —

Putnam (Geo) Fund 1
Republic Invest Fund 1
Bchoellkopf Hutton and
Pomeroy

Scudder, Stevens & Clark
Fund, Inc - • 94.85 96.79

Selected Amer Shares 2% 10.18 11.02
Sovereign Investors 1 5.93 6.49
Standard Utilities lOo 66c 73c
State Street Investment Corp - , 44.50 47.50
Trusteed Industry Shares 250 68c 76c
Union Bond Fund series A 21.92 .22.61
/ Series B 18.72 *20.46

Series C 5.92 6.48
Union Common Stock Fund B 6.92 7.57
Union Preferred Stock Fund 19.16 20.95
WelHngtou Fund-, i 17.06 18.62
Whitehall Fund Inc -1 14.53 15.62

Unit Type Trusts—
Diversified Trustee Shares—
D 2.81 6.10 7.00

Independence Trust Shares • 2.36 2.66
North Amer Trust shares—
Series 1955 ] 3.15
Series 1956 1 2.71

New York City Banks & Trust Cos.
Par Bid Ask Par Bid Ask

Bank of the Manhattan Co.—10 23% 25% Fulton Trust 100 165 180
Bank of New York 100 340 355 Grace National 100 __ 205
Bankers Trust 10 39% 41% Guaranty Trust —100 261 270
Brooklyn Trust 100 103 108 Irving Trust 10 14% 15%
Central Hanover Bank& Trust 20 95% 98% Kings County Trust 100 1,550 -1650
Chase National Bank 15 33% 35% Lawyers Trust 25 49 52
Chemical Bank & Trust 10 39% 41% Manufacturers Trust Co 20 48% 50%
Commercial National Bank & Morgan (J P) & Co Inc 100 236 243
Trust Co 20 39% 41% National City Bank 12% 38 40

Continental Bank & Trust—10 15% 16% New York Trust _25 87% 90%
Corn Exchange Bank & Trust_20 53 55 Public Nat'l Bank & Trust_17% 39 41
Empire Trust 50 73 78 Sterling National 25 66 70
Federation Bank & Trust 10 18 21 Title Guarantee & Trust 12 10 11%
Fiduciary Trust —10 36% 39% United States Trust 100 625 655
First National Bank 100 1,375 1,435

Obligations Of Government Agencies
Federal Land Bank Bonda—

1%S Oct jl, 1950-1948
lVa* May 1, 1952-1950
1%8 Jan. 1, 1953-1951
2%i Feb. 1, 1055-1953.

Bid

100.8

99.14
100.1

103.6

Ask

100.12
99.18
100.5

103.10

Federal Home Loan Banks—

l%s Apr, 15, 1948.

Bid

100 \"
Ask

100.3

Other Jsaue$

Panama Canal 8s -1961 125% 126%

Quotations For 0. S. Treasury Notes
figures after decimal point represent one or more 32ds of a point

Maturity— Int. Rate Bid Ask

I8«pt. 18, 1047 1%% 100.6 100.7
Wept 18, 1947 1%% 100.3 100.4
Wept. 15, 1948— 1%* 100.21 100.22

Maturity- Dollar Price 100 Pius
Certificates of Indebtedness— Bid Ask
t%s June L 1947—— .0068 .0111
*%s July 1, 1947 .0097 .0145
V/aB Aug. 1, 1947 ,0148 .0230
t%S Sept. 1, 1947 .0114 .0200
tVaB Oct. 1, 1947 .0074 .0149
t%s Nov. 1, 1947 .0094 .0185
t%s Dec. 1, 1947 .0061 .0168
tVoS Jan. 1, 1948 .0075 .0199
tVaB Feb. 1, 1948 .0089 .0230
tVaB Mar. 1, 1948 .0104 .0260
*%s Apr. 1, 1948 .0207 .0379

Reorganization Rails
Bends—

Chicago Rock Island & Pacific¬
ist 48 1994
Conv income 4%s 2019

101
73

(When, as and if Issued)

Bid Ask Stocks —

Chicago Rock Island A Paclflo—
Common —-— r_ •

Bid Ask

104

76 5% preferred .100

22
51

24

54

Bid Ask

24% 26%
13% 15

87% 91

37% 41%

9% . 11

51% 53%
20% 22

79 83%
27 29

5% 6%

Insurance Companies
Par Bid Ask par

Aetna Casual & Surety 10 80% 83% Home a
Aetna 10 49% 52 Homestead Fire 10
Aetna Life -10 39 41 * Insur Co of North America 10

Agricultural 28 73 76 Jersey Insurance of N Y —20

American Alliance 10 17% 19% Maryland Casualty common I
American Automobile . 4 29 31% Prior preferred —

American Casualty 8 10% 11% Convertible preferred —

American Equitable 8 14% 16% ^ Massacnusetts Bonding 12%
American Fidelity & Casualty-I io% 11% Merchant Fire Assur 8
American of Newark 2% 19% 21 Merch & Mfrs Fire N Y 4
American Re-Insurance 10 24% 26% 1

American Reserve 10 17% 19% National Casualty (Detroit)-10
American Surety 28 54% 56% National Fire 10
Automobile — —10 35 38 National Liberty 3

National Union Fire 20
Baltimore American 2% 5% 6 New Amsterdam Casualty 2
Bankers & Shippers 28 70 74 New Brunswick 10
Boston 10 59% 63% New Hampshire lire 10

. > ■
, New York Fire 0

Camden Fire 8 19% 21% North River 2 50

City of New York 10 17 19 Northeastern - " B
Connecticut General Life 10 67 70 . Northern 12 50

Continental Casualty 8 52% 55
Crum & Forster Inc 10 30% 32% Pacific Fire 25

„ „ . Pacific Indemnity Co 10
Employees Group • 25% 27% Phoenix —" 10
Employers Reinsurance 10 67% 70% : preferred Accident I n
Federal — ——10 46 50 Providence-Washington —10
Fidelity & Deposit of M* 20 145 152
Fire Assn of Phlla 10 49 52 Reinsurance Corp (NY) 2
Fireman's Fd of San Fran 10 92% 96% Republic (Texas) 10
Firemen's of Newark-.- 5 12% 13% Revere (Paul) Fire 10
Franklin Fire 8 19'A 21 st Paul Fire Marine 12%
General Reinsurance Corp— .10 24 27 Seaboard Surety 10
Gibraltar Fire & Marine—— 10 16 18 Security New Haven - 10
Glens Falls Fire 8 43 45% Springfield Fire & Marine 25
Globe & Republic —6 7"% 9% - Standard Accident— 10
Globe & Rutgers Fire com— 15 20 24
2nd preferred 15 85 89 Travelers 100

Great American 6 -26 27% u S Fidelity & Guaranty Oo__2
Hanover 10 23% 25% ' U S Fire 4
Hartford Fire 10 97% 101% . US Guarantee 10
Hartford Steamboiler Inspeot-lf 36 39 Westchester Fire 2.00

28%
46

5

160
25%
23
42

11%
20%
5%
78

103
50

76%
4

34%

5

26

20
66

46%
26

106

27

560

41%
49%

Ik

30%
49

5%
170 ,

27%
25

44%
13

22%
6%

81

107

53

80%
6

36%

6%
29 -

22

69

48%
28

110%
29%

575

43%
52%
74

34

Bonds-

American Airlines 8s
Consolidated Edison—
2%s series B

El Paso Electric 2%s__
Firestone Tire & Rub 2%s_
Gatineau Power 3s

Illinois Power Co 2%s—.—
Iowa Pub Serv 2%s
Laclede Gas Lt 3%s—.—
N Y State El & Gas 2%s_

Bid Ask

.1088 88 89%

1977
1976

.1972

.1970

.1961

.1976
-1978
1965

.1977

Northern States Power
(Wis) 2%s - —1977

Ohio Public Service 2%s—1976
Pennsylvania Electric 2%s—1976
Philadelphia El Pow 2%s—1975
Portland Gas & Coke 3%s_1970
Scranton-Spg Brook 2%s—1976
Tenn Gas & Transm 2%s—1966
U. S. Rubber 2%s 1967
Utah Pow & Lt 2%s 1976

Stocks—

Carson Plrie Scott Par
and Sons 4%% pfd 100 100

Connecticut Light & Power-
Si.90 preferred * 51%
$2 preferred * 537/8

Recent Security Issues
r Par ,'Bid Ask

DuPont (EI) de Nemours—
$3.50 preferred — * 103 103%

Empire Millwork 1 6% 7%
Frontier Power 6 9% 10%
Harman (W H) class A. * 10 11
Hercules Steel Products 10c 3% 4

Michigan Gas & Electric——10 15 16
Monongahela Power—
4.40% preferred 100 106% 108

Moore-Hanley Hardware 1 7 8

N Y State Elec & Gas— <
3%% preferred 100 97% 98%

Ohio Public Service— ;

3.90% preferred 100 101% 102%
Old Town Ribbon . , .

and Carbon Co —5 11% 12 Ms

Pennsylvania Electric—
3.70% preferred 100 100% 102

Plymouth Rubber Co — 2 12% 13%
Public Service (Indiana)—

3.50% preferred —100 94% 95%

Signature Recording 25c % - 1
Stern & Stern Textiles 1 8% - 9

Willys Overland 4%% pfd—* 47% "W48TT

■

i •. . 7 . .7. > j

100%
102%

100%
103%
100
104%
102

104%
102%

100%
102
102
102
101%
102%
102%
99%
101

1007/b
103%
101 -

104%
100%
105%
102%

105%
103

101%
102%
102%
102%
102%
103%
103

100%
102

102

52

54%

United States Treasury Bills
Bates quoted are far discount at purchase

Treasury bills-

May 22, 1947
May 29, 1947-—
'June 5, 1947—
June 12, 1947—t-
June 19, 1947
June 26, 1947,

-- July. 3, 1947

Bid

b0.375
b0.375
b0.375
b0.375
b0.375
b0.375
b0.375

Ask

0.28%
0.33%
0.33%
0.33%
0.34%
0.34%
0.35%

July 10, 1947
July 17, 1947
July 24, 1947
July 31, 1947
August 7, 1947—
August 14, 1947-

Bid

b0.375
bO.375
bO.375
b0.375
bO.375

b0.375

Ask

0.35%
0.35%
0.35%
0.35%
0.35%;;
0.35

.
. . i J

a Odd lot sale (not Included in year's range) . bBid yield price. cHeln Werner Motor Parts )
Corp. name changed to Heln Werner CQrp. and outstanding stock split 2-for-l payable to holders.».
of record March 3, 1947. Authorized $3 par common 6tock at same time increased from 200,000 }
to 400,000 shares, d Deferred delivery sales (not Included in year's range)e Ex-interest, f Flat ,
price, g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947. k Removed , to ,
Stock Exchange. rCash sales (not. included in year's range)j t Ex-stock dividend. (Un) Unlisted,;
issue, w dWhen delivered, w 1 When issued, x Ex-divldend. y Ex-rights.

tin default. tThese bonds lire subject to all Federal taxes. IBx-llquldatlng•No par value,
dividend.

■
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1947 1946 %

$6,811,483,093 $5,313,807,731 + 28.2

638,349,703 552,792,125 + 15.5

694,000,000 647,000,000 + 7.3

442,494,945 404,327,442 + 9.4

238,453,164 201,371,489 + 18.4

267,100,000 193,200,000 + 38.3

307,488,000 282,807,000 + 8.7

220,846,611 206,963,705 + 6.7

212,980,349 + 24.4
•

168,455,140 154,356,547 + 9.1

... $10,053,708,863 $8,169,606,388 + 23.1

„ 2,065,113,940 1,968,004,390 + 4.9

$12,118,822,803 $10,137,610,778 + 19.5

1,026,388,953 2,340,470,977 —56.1

$13,145,211,756 $12,478,031,755 + 5.3

THE COURSE OF BANK CLEARINGS
Bank clearings this week will show an increase compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities, of the country, indicate that for the-week ended Saturday, May 17, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 5.3% above those for the corresponding week last year. Our preliminary
totals stand at $13,145,211,756 against $12,478,081,755 for the same week in 1946 . At
this center there is a gain for the week ended Friday of 28.2%. Our comparative
summary for the week follows:

Clearings—Returns by Teleglaph
Week Ended May 17

New York

Chicago

Philadelphia
Boston

Kansas City
St. Louis-

San Francisco

Pittsburgh 1 ;

Cleveland

Baltimore

Ten cities, five days
Other cities, five days

Total all cities, five days
All cities, one day_. __

'/ Total all cities for week

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, ? which we present further below,
we are able to give the final and complete results of the week previous—the week
ended May 10. For that week there was an increase of 15.8%, the aggregate of
clearings for the whole country having amounted to $13,051,793,050 against $11,548,-
630,793 in the same week in 1946. Outside of this city there was a gain of 15.8%, the
bank clearings at this center having recorded an increase of 10.8%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals register
an improvement of 10.6%, in the Boston Reserve District of 1.9% and in the Phila¬
delphia Reserve District of 15.9%. In the Cleveland Reserve District the totals are

larger by 25.1%, in the Richmond Reserve District by 11.0% and in the Atlanta
Reserve District by 12.7%. The Chicago Reserve5District records an expansion of
20.3%, the St. Louis Reserve District of 18.1% and' the Minneapolis Reserve District
of 27.9%. In the Kansas City Reserve District the increase is 29.7%, in the Dallas
Reserve District 25.2% and in the San Francisco Reserve District 10.4%.

' • In the following we furnish a summary by Federal Reserve Districts:

< SUMMARY OF BANK CLEARINGS

Week Ended May 10 1947 1946; Inc. or 1945 1944

Federal Reserve Districts $ $ Dec. % & $

1st Boston 12 cities 489,268,627 480,269,226 + 1.9 407,214,385 376,923,464
2d New York ... 12 44 7,370,147,382 6,663,432,151 +10.6 6,236,130,357 4,881,292,347
3d Philadelphia - 11 44 ' 847,452,551 730,896,319 +15.9 669,678,934 648,174,666

\ 4th Cleveland : — 7 4,4 707,520,377 565,353,069,.+25.1 '584,438,806 571,658,045
5th Richmond 6 44 355,561,818 320,380,039 +11.0 267,574,940 253,626,597
6th Atlanta —1 - — 10 44 523,586,639 464,573,422 + 12.7 401,652,271 372,788,505
7th Chicago 17 44 891,095,764 740,805^129 +20.3 644,073,547 595,300,431
8th St. Louis 4 44 377,268,802 319,572,099 + 18.1 268,699,544 278,180,243
9th Minneapolis 7 44 296,639,857 231,943,714 +27.9 183,330,237 179,849,834
10th Kansas City 10 44 407,179,360 315,509,281 +29.1 274,094,895 257,757,363
11th Dallas 6 44 218,199,464 174,308,891 +25.2 136,473.618 125,759,772
12th San Francisco 10 44 597,872,409 541,587,453 + 10.4 517,189,039 474,925,753

Total 112 Cities 13,051,793,050 11,548,630,793 +13.0 10,590,550,573 9,016,237,020
Outside New York City - 5,899,231,617 5,095,080,711 +15.8 4,517,850,136 4,316,902,918

We now add our detailed statement showing the figures for each city for the
week ended May 10 for four years: >

Week Ended May 10
1947 1946 Inc. or 1945 1944

Clearings at— $ $ Dec. % $ $
First Federal Reserve District—Boston—

Maine—Bangor — 1,638,175 1,548,441 + 5.8 1,132,728 - 951,028
Portland — - 4,745,987 3,766,553 +26.0 - 3,377,686 4,207,851

Massachusetts—Boston — 407,073,517 395,682,842 + 2.9 344,986,091 * 323,727,817
Pall River - < 1,545,273 . . - .1,396,121 ,+ 10.7 ...i —>4j061k99O • , 1,022,799.

" Lowell ' ' 686,213 688,249 — 0.3 537,147 - 442,707
New Bedford 1,811,066 1,834,930' — 1.3 1,454,786 1,343,327
Springfield -—~ 6,531,349 1 5,763,516 .. +13.3 .4,805,140 ., 4,483,824
Worcester ' " 4,320,404 4,405,285 — 1.9 3,432,817 2,986,919

Connecticut—Hartford 29,335,898 20,484,389 +43.2 18,571,956 15,230,504
New Haven__ 8,476,530 7,513,008 +12.8 6,291,113 , 5,930,892

Rhode Island—Providence 21,871,000 36,187,400 —39.6 ' * 20,899,400 15,932,700
_ New Hampshire—Manchester 1,233,215 998,492 +23.5 663,631 , 643,078

+
, Total (12 cities) 489,268,627 480,269,226 + 13 407,214,385 ' 376,923,464

vjj Second Federal Reserve District—New York-
New York—Albany _ 14,557,989. ' 41,979,013 —65.3 6,996,516 15,136,790

I Binghamton 2;492,125 2,052,350 +21.4 1,664,369 fv :1,630,311
, j Buffalo 73,707,009 56,934,027 +29.5 59,917y0Q0 <■ 62,858,000
H Elrnira 1,327,233 1,151,955- +15.2 1,329,696 . 1,178,090

Jamestown 1,788,993 <1,431,508 +25.0 ' 1,224,586 1,094,394
New York. — 7,152,561,433 6,453,550,082 +10.8 6,072,700,437 4,699,334,102
Rochester

— 17^49,390 " 15,881,875 + 8.6 14,737,656 12,381,755
'Syracuse 10,456,701 8,913,203 +17.3 6,760,508 6,490,067

Connecticut—Stamford - 10,636,944 9,550,786 +11.4 7,738,227 6,912,211
New Jersey—Montclair 743,115 809,517 — 8.2 376,871 393,038
Newark

., . 39,455,925 32,153.082 +22.7 25,517,906 29,636,653

L Northern New Jersey.——r. 45,170,525 39,024,798 +15.7 37,166,585 44,246,936

- '-Total (12 Cities)^—r——— 7,370,147,38?. 6,663,432,151, +10.6 6,236,130,357 4,881,292,347

1947

$

Third Federal Reserve District—Philadelphia—
Pennsylvania—Altoona 1,160,057
Bethlehem ^ 909,561
Chester 1,008,353
Lancaster . 2,988,285
Philadelphia 811,000,000
Reading 2,652,271

• Scranton 5,077,207
Wilkes-Barre 2,128,967
York.

4,002,277
Delaware—Wilmington 8,193,152
New Jersey—Trenton. 8,332,421

Total (11 cities) 847,452,551

Fourth Federal Reserve District—Cleveland-

Ohio—Canton 5,984,428
Cincinnati

149,399,914
Cleveland

264,687,802
Columbus

24,434,000
Mansfield

3,965,213
Youngstown

5,868,977
Pennsylvania—Pittsburgh 253,180,040

Total (7 cities) . 707,520,377

• ' ' |Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 2.597,448
Virginia—Norfolk 10,163,000
Richmond 99,409,021

South Carolina—Charleston 2,393,689
Maryland—Baltimore 177,861,539
District of Columbia—Washington. 63,137,121

Total (6 cities) 355,561,818

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville 14,311 133
Nashville 1." 58:343,255

Georgia—Atlanta 196,000,000
Augusta

_— 3,838,927
Macon

3,078,846
Florida—Jacksonville

__ 69,525,296
Alabama—Birmingham 70,337,196
Mobile

6,303,222
Mississippi—Vicksburg 359,051
Louisiana—New Orleans 101,489,713

Total (10 cities) 523,586,639

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor ' 1,276,643
Grand Rapids __ ZZZ 9,143,935
Lansing "I_~_ 5,344,410

Indiana—Fort Wayne . 4,993,828
Indianapolis __~I I. 45,291,000
South Bend 5,085,266
Terre Haute

_ I 12,040,784
Wisconsin—Milwaukee IZIII 49,436,162
Iowa—Cedar Rapids 3,301,101
Des Moines

__ 26,890,247
Sioux City __— «

4 13,816,831
Illinois—Bloomington '1,031,762
Chicago ™ 694,894,887
Decatur ... 2,635,631
Peoria

8,955,514
Rockford

4,068,320
Springfield 2,889,443

Total (17 cities) 891,095/764

Eight Federal Reserve District—St. Louis-

Missouri—St. Louise.
Kentucky—Louisville
Tennessee—Memphis -

Illinois—Quincy ZZ.

218,500,000
92,584,769
64,456,760
1,727,273

Total (4 cities)

Ninth Federal Reserve District—Minneapolis-
Minnesota—Duluth 5,364,662
Minneapolis ^ 203,387,507
St. Paul 69,810,204

North Dakota—Fargo 4,737,923
South Dakota—Aberdeen 2,735,930
Montana—Billings 2,913,455
Helena

7,690,176

Total (7 cities) 296,639,857

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont 414,617
Hastings ~~ 498,967
Lincoln

5,822,962
Omaha

109,295,411
Kansas—Topeka 6,351,250
Wichita

8,845,451
Missouri—Kansas City 262,568,149
St. Joseph 10,018,883

Colorado—Colorado Springs 1,757,285
Pueblo

1,606,385

Total (10 cities) 407,179,360

Eleventh Federal Reserve District—Dallas-

Texas—Austin _.

Dallas "
Fort Worth ZZZZ
Galveston
Wichita Falls

_____

Louisiana—Shreveport

Total (6 cities)

7,251,621
175,435,000
20,729,733
4,724,000
2,546,198

'

7,512,912

Week Ended May 10
1946 Inc. or

$ Dec. %

1945

1,033,249
930,075
875,917

2,404,336
705,000,000
2,216,368
3,923,648
1,694,548
2,240,386
5,987,856
4,589,936

+ 12.3
— 2.2

+ 15.1
+ 24.3

+ 15.0
+ 19.7
+ 29.4

+ 25.6

+ 78.6
+ 36.8

+ 81.5

732,620
601,295
781,640
1,922,381

643,000,000
1,831,699
3,310,442
1,523,503
1,911,593
5,093,961
8,969,800

1944
$

756,884
493,312
662,110

1,892,390
626,000,000

1,625,940
2,902,890
1,587,545
1,578,595

10,~675~000

730,896,319 +15.9 669,678,934 648,174,666

5,763,073
120,208,499
192,882,247
19,910,100
3,176,483
5,094,528

218,318,139

+ 3.8
+ 24.3
+ 37.2
+ 22.7
+ 24.8
+ 15.2
+ 16.0

4,306,735
107,052,393
207,569,024
19,757,100
2,334,930
3,604,539

239,814,085

4,406,065
97,596,495
206,888,462
16,444,300
2,202,103
4,168,185

239,452,435

565,353,069 +25.1 584,438,806 571,658,045

2,350,509
7,603,000

82,710,572
2,628,544

164,993,828
60,093,586

+ 10.5
+ 33.7

+ 20.2
— 8.9

+ 7.8
+ 5.1

1,511,210
6.230,000

67,781,471
2,301,283

145,873,892
43,913,084

320,380,039 + 11.0 267,574,940

11,038,819
47,988,886
165,800,000
3,343,008
2,550,619
65,830,119
66,175,003
5,049,967
307,903

96,489,098

+ .29.7
+ 21.6

+ 18.2
+ 14.8
+ 20.7
+ 5.6

+ 6.3
+ 24.8

+ 16.6
+ 5.2

11,190,910
39,482,155
149,800,000
2,724,118
2,103,646
50,722,946
63,434,863
4,725,418
311,040

77,157,175

1,239,738
8,030,000
63,630,758
2,077,353

135,905,716
42,743,032

253,626,597

10,608,465
36,896,991
139,100,000
2,214,788
1,947,702

48,364,224
50,744,941
4,771,254
238,097

77,902,043

464,573,422 + 12.7 401,652,271 372,788,505

1,125,706
7,654,423
4,684,142
3,627,514
38,816,000
4,170,540
9,500,963-
41,119,054
2,872,782
19,230,836
8,839,119
867,135

582,150,740
2,136,552
8,208,327
3,416,658
2,384,638

+ 13.4
+ 19.5

+ 14.1
+ 37.7
+ 16.7
+ 21.9

+ 26.7
+ 20.2
+ 14.9
+ 39.8

+ 56.3
+ 19.0
+ 19.4

+ 23.4

+ 9.1
+ 19.1
+ 21.2

664,791
6,037,560
4,294,251
3,134,091
31,221,000
3,725,135
9,208,329
38,108,089
2,119,867

.14,933,490.
6,956,486
689,448

508,867,429
1,812,473
7,983,646
2,382,087
1,935,375

900,362
5,801,220
3,917,258
3,544,212
28,682,000
3,982,117
7,907,527
34,353,033
1,841,078

-44,685,243
7,506,870
653,745

469,658,182
1,635,434
6,213,556
2,193,545
1,825,049

740,805,129 +20.3 644,073,547 595,300,431

187,800,000
77,950,514
52,477,739
1,343,846

+ 16.3

+ 18.8
+ 22.8

+ 28.5

157,600,000
69,768,843
40,080,701
1,250,000

177,800,000
62,516,258
36,813,985
1,050,000

377,268,802 319,572,099 +18.1 268,699,544 278,180,243

4,666,230
153,335,057
59,646,064
4,040,832
2,123,199
2,267,271
5,865,061

+ 15.0
+ 32.6
+ 17.0

+ 17.3
+ 28.9
+ 28.5

+ 31.1

231,943,714 +27.9

279,337
449,194

4,955,055
86,165,280
4,488,107
8,105,917

201,026,190
6,370,638
1,868,971
1,800,592

+ 48.4
+ 11.1
+ 17.5

+ 26.8
+ 41.5
+ 9.1
+ 30.6
+ 57.3
— 6.0

—10.8

3,697,830
124,815,854
43,739,190
3,309,375
1,926,939
1,455,060
4,385,989

183.330,237

209,377
266,223

4,306,704
68,280,617
3,261,795
6,278,721

183,478,843
5,824,010
1,153,835
1,034,770

3,498,484
121,999,460
44,531,067
3,157,400
1,314,306
1,255,430
4,093,687

179,849,834

173,757
269,778

4,780,871
64,905,863
2,899,608
6,286,510

170,306,816
6,074,208
1,162,584
897,368

315,509,281 +29.1 274,094,895 257,757,363

6,043,594
138,086,000
17,702,925
3,697,000
2,199,728
6,579,644

+ 20.0
+ 27.0
+ 17.1

+ 27.8
+15.7
+ 14.2

3,134,886
109,051,000
14,267,627
2,999,000
1,690,289
5,330,816

2,830,086
100,356,000
13,065,886
2,563,000
1,456,731
5,479,069

218,199,464 174,308,891 +25.2 136,473,618 125,759,772

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle
Yakima 1

_

Oregon—Portland _I_I I__
Utah—Salt Lake Clty__^
California—Long Beach
Pasadena
San Francisco
San Jose
Santa Barbara
Stockton

_

Total (10 cities)

Grand Total (112 cities)
Outside New York

94,974,196
3,759,774
91,257,425
40,281,906
8,543,119
7,452,522

331,329,549
8.640.206
3.676.207
7,957,505

78,374,581
3,220,201'
74,172,352
33,663,279
8,880,093
6,767,872

318,182,684
8,965,733
3,219,346
6,141,312

+ 21.2

+ 16.8
+ 23.0

+ 19.7
— 3.8

+ 10.1
+ 4.1
— 3.6

+ 14.2
+ 29.6

119,675,193
2,729,525
65,921,186
23,822,535
11,595,134
6,578,625

273,486,000
6,211,271
1,845,166
5,324,404

83,373,995
2,034,992
67,248,537
23,955,260
9,676,606
4,294,696

272,525,000
5,463,097
1,977,812
4,366,758

597,872,409 541,587,453 +10.4 517,189,039 474,925,753

13,051,793,050
5,899,231,617

11,548,630,793
5,095,080,711

+ 13.0

+ 15.8
10,590,550,573
4,517,850,136

9,016.237,020
4,316,902,918
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily

to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We
give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
MAY 9, 1947 TO MAY 15, 1947, INCLUSIVE

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
Value in United States Money

Argentina, peso—
Official

Free

Australia, pound

Belgian, franc —

Brazil, cruzeiro

Canada, dollar—

Official

May 9
$

.297733*

.251247*

3.209120

.022830

.054406

1.000000

.916875

Colombia, peso ;T- .569800*
Czechoslovakia, koruna—:— .020060
Denmark, krone .208658
England, pound sterling ■ — 4.027421
France (Metropolitan) franc .008408
India (British), rupee —— .301617
Mexico, peso .205829
Netherlands, guilder .377596

Newfoundland, dollar—

Official 1.000000
Free .914375

New Zealand, pound 3.222000
Norway, krone 4 .201612
Portugal, escudo .040232
Bpain, peseta 1 .091324
Sweden, krona .278257
Switzerland, franc .233628
Union of South Africa, pound 4.007500

May 10 May 12 May 13 May 14 May 15

$ $ $ $ $

297733* .297733* .297733* .297733*

.251247* .251247* .251247* .251247*

Closed 3.209120 3.209120 3.209120 3.209120

.022832 .022819 .022833 .022833

.054406 .054406 .054406 .054406

1.000000 1.000000 1.000000 1.000000

.921562 .918750
• 1

.918281 .918750

.569800* .569800* .569800* .569800*

.020060 .020060 1 .020060 .020060 '

.208658 .208658 .208658 .208658

Closed 4.027421 4.027347 4.027421 4.027421

.008408 .008408 .008408 .008408

.301617 .301604 .301617 .301617

.205891 .205913 .205834 .205887

.377574 .377618 .377607 .377640

1.000000 1.000000 1.000000 1.000000

.918958 .916458 .916041 .916250

Closed 3.222000 3.222000 3.222000 3.222000

.201612 .201580 .201595 .201596

.040260 .040248 .040242 .040229

.091323 .091324 .091324 .091324

.278235 .278257 .278264 .278264

.233628 .233628 .233628 .233628

Closed 4.007500 4.007500 4.007500 4.007500

Uruguay, peso—
Controlled—

Noncontrolled

.658300*

.562620*

.658300*

.562620*

.658300*

.562620*

.658300*

.562620*

.658300*

.562620*

•Nominal rate.

StatementofCondition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

Assets—

Sold certificates

Redemption fund for F. R.
notes

Total gold ctf. reserves
Other cash
Discounts and advances
Industrial loans
Acceptances purchased
U. S. Govt, securities:
Bills -

Certificates
Notes —

Bonds

May 14,
1947

$
18,910,176

717,399

19,627,575
259,423
139,490

1,670

14,959,537
5,711,718
351,800
739,390

-Inc. or Deer. Since—

May 7,
1947

$ '■
+ 59,998
— 1,889

58,109
3,903
38,036

584

—135,854
+ 60,500

— 14,000

May 15,
1946

$
+ 1,564,116
— 30,212

+ 1,533,904
— 37,981
— 5,634
+ 258
— 17,070

+ 1,268,072
— 615,378
—1,386,400
— 163,552

Total V. S. Govt, securities-. 21,762,445

Total loans and securities—
Due from foreign banks
F. R. notes of other banks—
Uncollected items
Bank premises
Other assets

Total assets

Liabilities-
Federal Reserve notes:
Deposits:
Member bank—reserve acct.
U. 8. Treasurer—gen. acct.
Foreign
Other

Total deposits 1
Deferred availability items
Other liabs., incl. accrued divs.

Total liabilities

Capital Accounts— "
Capital paid in_.
Surplus (Section 7)
Surplus (Section 13b)
Other capital accounts

Total liabilities & cap. accts.
Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined

Contingent liability on bills
purchased for foreign cor¬
respondents

Commitments to make indus¬
trial loans -

21,903,605
102

92,351
2,741,315

32,078
46,360

44,702,809

24,013,393

15,948,953
556,158
573,443
492,901

17,571,455
2,412,102

13,813

44,010,763

. 191,320
, 439,823
.27,455
33,448

44,702,809

47.2%

7,171

7,080

— 89,354 — 897,258

— 50,734 919,704
— 8

+ 1,501 — 31,838

+ 552,306 + 266,731
—1 943

+ 1,708 — 8,996

+ 566,793 + 801,165

— 57,458 + 62,967

+ 71,980 + 296,524
— 97,739 + 52,024
+ 119,077 — 112,343
+ 29,746 + 68,632

+ 123,064 + 304,837
+ 498,337 + 365,749
+ 1,051 + 674

+ 564,994 + 734,227

+ 41 + 9,449
+ 81,468
+ 27

+ 1,758 "24,006

+ 566,793 + 801,165

+ 0.1% n+. .3.3%

— 555 + 7,171

— 84 + 5,235

Loans to brokers and dealers for purchasing or carrying
United States Government and other securities increased
$82,000,000, and loans to others for the same purpose de¬
clined $26,000,000; these changes were largely in New
York City.

Holdings of Treasury bills declined $110,000,000 in
New York City, $50,000,000 in the Cleveland District, and
$157,000,000 at all reporting member banks. Holdings
of Treasury certificates of indebtedness and of Treasury
notes declined $39,000,000 and $33,000,000, respectively.
"Other securities" declined $50,000,000 in New York City
and $59,000,000 at all reporting member banks.
Demand deposits adjusted declined in nearly all dis¬

tricts, the principal decrease being $262,000,000 in New
York City. Time deposits increased $25,000,000. United
States Government deposits declined in all districts and
the tofel decrease was $100,000,000. Demand deposits
credited to domestic banks increased $52,000,000 in New
York City, $29,000,000 in the Dallas District, and $158,-
000,000 at all reporting member banks. ^
Borrowings increased $60,000,000 in New York City

and $63,000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows:
(In millions of dollars)

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the
week ended May 7: Decreases of $201,000,000 in holdings
of United States Government obligations and $453,000,-
000 in demand deposits adjusted, and an increase of
$158,000,000 in demand deposits credited to domestic
banks.

Commercial, industrial, and agricultural loans declined
$64,000,000 in New York City, $23,000,000 in the Boston
District, and $94,000,000 at all reporting member banks.

Assets—
Loans and Investments—total —.

Loans—total

Commercial, Industrial, and agricultural
loans

Loans to brokers and dealers for pur¬

chasing or carrying: -
U. 8. Government obligations -

Other securities
Other loans for purchasing or carrying:

U. 8. Government obligations
Other securities

Real estate loans
Loans to banks
Other loans

Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. S. bonds
Other securities
Reserve with Federal Reserve Banks -

Cash In vault
Balances with domestic banks..

Liabilities—
Demand deposits adjusted
Time deposits
U. 8. Government deposits
Interbank demand deposits;
Domestic banks
Foreign banks

Borrowings-

Increase ( +) or
Decrease (—) Since

May 7,' Apr. 30, May 8,
1947 1947 1946
55,035 — 231 — 9,032
16,992 + 29 + 2,081

10,849 — 94 + 3,393

405 + 29 — 944

436 + 53 — 318

491 _ 2 1,256
414 — 24 ■— 21

1,737
'

+ 9 + 531

250 ■f 69 + 150

2,410 —» 11
, + 546

551 — 157 — 433

4,356 — 39 — 6,105

2,449 —. 33 — 4,459

27,188 + 28 .— 236

3,499 — 59 + 120

10,056 + 25 — 67

624 + 14 + 55

2,066 — 50 — 62

Debits to demand deposit accounts except
Interbank and U. 8. Gov't accounts,
during week

39,316
10,735
1,354

8,698
1,336
214

16,784

— 453

+ 25
— 100

158
45

63

+ 1,065
+ 812
—10,684:

— 724

+ 81
+ 33

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle.",

NOTICES OF TENDER

Company and Issue— . Date
American General Corp., common stock Jun 30
Cleveland, Cincinnati, Chicago & St. Louis Ry.—
St. Louis Division, 1st collat. trust mortgage bonds—May 20

Eastern Gas & Fuel Associates—
1st mortgage & collat. trust 3Vi% bonds, due 1965—May 20

Fonda, Johnstown & Gloversvllle RR.—
1st mortgagees, series A, due 1991 1 Jun 3

Kanawha Bridge & Terminal Co.— ; •

Mortgage bonds, dated 1908—. May 29
Philadelphia Transportation Co.—
Consol, mortgage 3% -6% bonds, series A, due 2039_Jun 13

PARTIAL REDEMPTION
Company and Issue— Date

American Bemberg Corp., 4 Va% preferred stock July 1
Bell & Howell Co., 4Vi% preferred stock Jun 1
Butler Brothers, 4V2% preferred stock May 31
Citizens Independent Telephone Co.—
1st mtge. 4Vis, series A, due 1961 Jun 1

Dominion Coal Co., Ltd.—•
4 V2 % 1st mortgage bonds, series A Jun 2
1939 series bonds, due Oct. 1, 1952 Jun 2

Elk Horn Coal Corp., collat. trust 4s, due 1956— Jun 1
Fort Street Union Depot Co., 1st mtge. 33/4S, due 1965-Jun 1
Froedtert Grain & Malting Co., Inc., $2.20 pfd. stock—May 31
Inter'City Baking Co., Ltd., 1st mtge. 5V2S, series A—July 1
Iowa Electric Co., 1st mtge. 4s, series A, due 1961 -Jun 1
Johnson & Johnson, 4% 2nd preferred stock, series A—Jun 6
Lafayette Hotel Co.—
1st motrgage 5s, due Dec. 15, 1947 , iJun 15

Merchants National Properties, Inc., debs., due 1958—Jun 1
Metropolitan Ice Co., 1st mtge. 7s, due 1954 July 1
Minnesota Transfer Ry., 1st mtge. 3%% bonds Jun 1
Mount Vernon Mortgage Corp., preferred stock Jun 22
Pennsylvania Glass Sand Corp.—

1st mortgage 3'/2s, due 1960 .—Jun 1
Pittsburgh Steel Co.—

1st mortgage bonds, 4V2% series, due 1950 Jun 1
1st mortgage 4V2% bonds, series B, due 1950 Jun 1
1st mortgage 4Va% bonds, series C, due 1950 Jun 1

Poli-New England Theatres, Inc.—
1st mortgage bonds, due 1958 .— May 29
1st mortgage bonds, due 1958 Jun 12

Public Service Co., of Colorado, 4% debs., due 1949 Jun 1
Ruppert (Jacob), 4V2% preferred stock July 1
Sherwin-Williams Co., 4% preferred stock Jun 1
South Carolina Electric & Gas Co.—

1st mortgage 3%s, due 1973— Jun 12
Sao Paulo Electric Co., Ltd., 1st mtge 5s, due 1962—July 1
Tide Water Associated Oil Co., $3.75 preferred stock—July 1
Toledo Edison Co., 3Va% debentures, due 1960 Jun 1
Wilson & Co., Inc., 1st mtge. 3s, due 1958 Jun 1

ENTIRE ISSUE CALLED

Company and Issue— Date
Adams Express Co.—
Collateral trust 4% distribution bonds, due 1947 Jun 1

Algoma Steel Corp., Ltd.—
5% convertible preference stock July 1

A. P. W. Paper Co., Inc., 6% convertible notes July 1
Bell Telephone Co. of Canada, 1st mtge. 5s, series B—Jun 1
Butte Electric & Power Co., 1st mtge. 5s, due 1951—Anytime
Calgary Power Co., Ltd.—
5% 1st mortgage bonds, due 1960 and 1964 May 31

Capital Traction Co., 1st mtge. 5s, due 1947— Any time
Consolidated Edison Co. of New York, Inc.—
3Va% debentures, due 1948 Jun 6

Electrographic Corp., 7% preferred stock May 31
Fuller (George A.) Co., $3 convertible stock Jun 1
Fulton Market Cold Storage Co.—
1st mortgage leasehold 6% bonds, due 1954 Jun 1

Goodall-Sanford, Inc., 3'/2% debentures, due 1956 Jun 9
Great Northern Ry.—

4V/2% gen. mtge. gold bonds, series E, due 1977 July 1
International Telephone & Telegraph Corp.—

4V2% debenture bonds, due 1952 July 1
Lebanon Valley Gas Co.—

1st mtge. 5% bonds Sep 1
London Canadian Investment Corp., 4Vs> % debs., ser. A.Jun 1
Montreal Tramways Co., 1st & ref. mtge. 5s, due 1951_May 19
Nebraska Power Co,—
6% debenture bonds, series A, due 2022 Sep 1

New Amsterdam Gas Co.—
1st consolidated mortgage 5s, due 1948 Any time

New York Gas & Electric Light, Heat & Power Co.—
1st mortgage 5% bonds, due 1948 Anytime
Purchase money 4% bonds, due 1949 Anytime

North Continent Utilities Corp.—
1st lien collat. & ref. 5Vfe% bonds, series A, due 1948.July 1

Northern States Power Co. (Wis.)—
1st mortgage 3 Vis, due 1964 May 29

Orange County Telephone Co., 1st mtge. 4V2S, due 1965_Jun 1
Producers Corp. of Nevada, preferred stock Jun 15
Shenango Valley Water Co.—

1st mortgage 4s, series B, due 1961 May 29
Texas Power & Light Co.—

6% gold debenture bonds, series A, due 2022 July 1
Union Pacific RR.—

1st mortgage RR. and land grant 4s, due 1947 Any time
Vicksburg Bridge Co., 1st mtge. bonds, due 1968— Jun 30
•Announcement In this Issue, tin Vol. .161. HVol. 164.

DIVIDENDS

Page
2129

2543

2412

2413

2278

Page
2405
1723
2406

1862

*

*

2413
2413

4=

2415
2547

2417
o

1593
1879

2419

2429
2429

2429

2429
*

2429

2457

2559

*

1919
2459
2461

Page

1717
1722
1583

112142

2403

2544
2545
2546

2546
*

2546

2278

1868

2289

U2960

2004

2004
2004

2418

2418
2005

2318

$2499

«=

2469

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared. ;

The dividends announced this week are:
Per When Holder*

Name of Company Share Payable of Rec.
Acme Glove Works, Ltd., $1 pfd. (s-a) $50c 6- 2 5-14
Aluminum Co. of America, common 50c

$3.75 preferred (quar.) , 93%c
Amalgamated Leather Co. 6% pfd. (quar.)_„ 75c
American Air Filter com. (irreg.) 25c

$7 preferred (quar.) $1.75
American Cities Power & Light Corp.—

$2.75 class A (optional dividend series)
Quarterly — 68%c
Cash or 1/16th share of class B stock

American Fork & Hoe 30c
American Machine & Foundry, common 20c

3.90% preferred (quar.) 97VaC
Anglo-Newfoundland Development (annual)- 60c
Extra — 40c

Apex Smelting Co. (quar.) 37V6C
Armstrong Rubber Co. (Conn.)—
Class A (quar.): 25c
Class B (quar.) 25c
4%% convertible preferred quar.) 59%c

Atlanta Gas Light Co.—
4Va % preferred (quar.) $1.12Va

Atlantic Gulf & West Indies S. S. Lines—
5% non-cum. preferred (s-a) $2.50

Atlas Corporation (quar.) 40c
Atlas Imperial Diesel Engine Co.—

■ Series A preferred (quar.) BSViC 6-30„ „6-16

6-10
7- 1

7- 1
7- 5

7- 5

7- 1

6-14
6-10
7-15
7-31
7-31
6-14

7- 1

7- 1
7- 1

6- 1

6-12

6-20

5-29>
6-19

6-1©

7- L

7- 2

6-19

5-3T.
5-28»

6-30)
6-24

6-24.
6- a

6-1T
6-1T
6-1T

5-29

5-29
5-28
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Per
Name of Company Share

Avondale Mills (monthly).; ,f _ ' 7c
B/G Foods, Inc. (quar.)_ 25c
B. V. D. Corporation, common 9c

4Va % prior preferred (quar.) _ $1.12y2
Bangor Hydro-Electric, 4 7® pfd. (quar.) $1

7 7® preferred (quar.) $1.75
Bates Manuiacturing Co., common 50c

4'/2% preferred (quar.) ; $1.12Va
Beau Brummell Ties, Inc. (quar.) 12'/2c
Bibb Manufacturing Co. (quar.) 50c
Extra $1

Bird & Son, Inc., 5% preferred (quar.) - $1.25
Birmingham Water Works, 6 7® pfd. (quar.) $1.50
Bliss (E. W.) Co. $2,25 conv. pfa. (,quar.)__ 5u»/4c
Bohn Aluminum & Brass____ 50c
Bon Ami Co. Class A (quar.) $1

Class B (quar.) 62Vic
Bond Investment Trust of America—
Units of beneficial interest (s-a) $2

Border City Mfg. Co. (quar.) ; $1
Extra

_ 50c
Boss Mfg. Co 75c
Boston & Albany RR $2.50
Boston Wharf Co. $1
Boyertown Burial Casket (quar.)_ 35c
Brach (E. J.) & Sons lquar.)_ 60c
Breeze Corporations ; 40c
British-American Bank Note Ltd. (quar.)_ $25c
Brooklyn Borough Gas. 4.4% pfd. (quar.)__ $1.10
Brown-McLaren Mfg. Co. (quar.)__- . ' 2yac
Brunner'Mig. Co. (quar.)___ lzv2c
Butler Water Co., 7% preferred (quar.) $1.75
Camden Forge Co., common ' 15c

5 Vs % convertible preferred (quar.) 34%c
Canadian Converters, Ltd., class A iquar.)_' $18%c
Canadian Malartic Gold Mines, Ltd. (s-a) _ $2c
Canadian Tire Corp.. Ltd. (quar.) _ $25c
Extra — $10c

Carolina Telephone & Telegraph (quar.) $2
Carr-Consolidated Biscuit Co. (quar.) 25c
Central Steel & Wire, 6% pfd. (quar.) 75c
Central Surety Insurance Corp.. (Mo.)—

Quarterly ____ ; 50c
Chain Store Investment (interim) __ 10c
Cherokee Mills $1
Chucago Rivet & Machine fquar.)_ 25c
«Chiksan Company (irreg.) 10c
Chipman Knitting Mills, 5% pfd, (accum.)_ $5
cCity of New Castle Water, 6% pfd. (quar.) $1.50
<City Water of Chattanooga (Tenn.)—

5% preferred (quar.) $1.25
(Commonwealth & Southern, $6 pfd. (accum.) $3

Subject to SEC approval.
Commonwealth Title Co. (Phila.)—

Common (quar.) ____ . 30c
4% preferred <quar.)__ _ $1

Community Public Service 50c
Confederation Amusements, Ltd.—

8% participation preferred (s-a) $$3
tCongoleum-Nairn, Inc. (quar.) 25c
Consolidated Water Power & Paper Co.—

Quarterly ___ 50c
Continental Assurance Co. (Chicago) (quar.) 30c
Continental Casualty Co. (quar.)__ 40c
Continental Oil Co. (Del.) 50c
Copperweld Steel Co. com. (quar.) 20c

5%» conv. preferred (quar.) 62V2c
Coty Inc. _r — " 20c
Crosse & Blackwell Co.— 1

$1 participating- 1st preferred (quar.) 25c
Crown Capital Corp., class A (quar.) 4V2c
Cuban American Sugar Co 25c
Cunningham Drug Stores (quar.) __ 25c
Davison Chemical Corp. (quar.) 25c
Doernbecher Mfg. Co. (quar.) 15c
Detroit Hillsdale & South Western RR. <s-a) $2
Dictaphone Corp., common (quar.) 25c

4% preferred (quar.) $1
Disney (Walt) Productions, Inc.—

6% convertible preferred (accum.) 37'/2c
Dominguez Oil Fields (monthly) 15c
Durez Plastics & Chemicals, Inc. (quar.) 15c
Bast St. Louis & Interurban Water—

7% preferred (quar.) $1.75
6% preferred (quar.) $1.50

Bdison Brothers Stores, common (quar.)__ 37'/2c
4(4% partic. pfd. (quar.)— $1.0614

Blectric Boat Co 25c
El Paso Natural Gas, common (quar.) v60c
"4.10% preferred (quar.) $1.02Mi
Empire District Electric (quar.) 28c
Brie Coach Co. (quar.) $i
Essex Company (s-a) $1.25
Baber Coe & Gregg, common (quar.) 50c

Stock dividend <l/20th share of American
Tobacco Co., common B stock for each I
share held).

Bair (The) (quar.) 25c
Bederal Electric Co.—

$1.50 non-cum. class A (quar.) 25c
Fenton United Cleaning & Dyeing Co $1
Bidelity Fund, Inc. (quar.)_ 20c
Brontier Industries, Inc.—. ____ 12'/2c
Fundamental Investors ]ic,
Gannett Co,, Inc., class B conv. pfd. (quar.) $1.50
Gaylord Container Corp. com. (quar.) 25c

5Va% 'preferred (quar.) __1 6834c
General -Coal Investments— 30c
General Dry Batteries z. 15c
General Bnarehoidings—

$6 conv. preferred (opt. div. series) $1.50
Cash or 44/1000ths share of common
'

stock.

General Tire & Rubber Co. (quar.)„ 25c
Georgia Hardwood Lumber (initial quar.)_ 25c
Gleaner - Harvester Corp. (quar,)— 30c
Extra — 30c

Glidden-Co., common (increased quar.) 60c
s 4mj7® preferred (quar.)———J.—— 56140

Great) American Indemnity Co. (N. Y.l—
Quarterly __ i0c

Great/Lakes Paper Co.,- Ltd., class B pref. $62>/2c
Class. A preferred—, $62y2c

Great Northern Paper 50c
Great West Saddlery Ltd.—

- 6% 1st preferred (quar.) $75c
6%l 2rtd' preferred-(quar.) $75c

Greob Western Sugar com. (qur.) 30c
• 7% s preferred (quar,) '_. : 1 $1.75
Greeni Mountain Power Corp.—

$6 :preferred (accum.) __l_ $1.50
Griggs Cooper & Co., 5% 1st pfd. tquar.)__ $1.25

5% 1st preferred (quar.)_ ,_v $1.25
Guantanamo Sugar Co. com. (resumed) 25c

$5: preferred (quar.) __ 1 $1.25
Gulf States Utilities Co., $4.40 pfd. (quar.) $1.10
Hanrmond Instrument Co., common (quar.)_ 15c

8% preferred (quar.) $1.25

Hanley (James) Company (quar.) 25c
7% preferred (quar.)— _ 87v2c

Bart Battery Co., Ltd i; — 10c
Hartford Rayon Corp. 5% conv. pfd 53Vs%
Havana Lithographing Co.„• 15c
Hecla Mining (quar.)—; 25c
Hendry (C. J.) Co. 5V2% pfd. (quar.) 34%c
Houdaille-Hershey Corp.—

$2.25 conv, pfd. • (quar.) 5614c

Hudson Pulp & Paper 5% pfd. A (quar.)__ 3114c

•

When

Payable

7- 1
6-10

6- 2

6- 2
7- 1

7- 1

6-27

7- 1

6-13

7- 1
7- 1

6- 2
6-16

b- ID

7- 1

7-31

7-31

6- 2
5-14

5-14

5-24

b-'JO

6-30
6- 2

7- 1

6-10

6-16

6- 1

6- 2

6- 2

6-16

6- 6

7- 1

7-31

6-25

6- 2

6- 2

7- 1

6-23

6-20

5-15

6-16

6- 3

6-14
5-20

7- 1

6- 2

6- 2

7- 1

6- 1

6- 1

6-14

6-16

6-16

5-27

6-30

6- 2

6-23

6-10

6-10

6-16

7- 1

5-31

7- 1

7-21

6-30

6-10

7- 5

6- 3
6- 3

7- 1

5-29

6-14

6- 2

6- 2

6-12

7- 1

6-10

6-30

5-29

6-15

6-14

6- 2

6- 2

6- 2

6-12

5-15

7-15

6-25

7- 1

6-18

7- 1

7- 2

7- 2

7- 1

6- 1

6- 1

5-31

7- 1

6-20

6-20
7- 1

7- 1

6-13

6-30

6-30

6- 2

6-30

6-30

7- 2

7- 2

6- 2

7- 1

10- 1

7- 1

7- 1

6-16

6-10

7- 1

5-31

5-31

6-30

6- 2

6- 2

6-23

6-14

7- 1

6- 2

Holder»

of Reo.
6-14
5-29

5-19
5-19

6-10
6-10

6- 6"

6- 6*
5-29
6-20

6-20

5-20

6- 2

b-26

6-13

7-15

7-15

5-16

5- 7

5- 7

5-13

5-3i

6- 2

5-23

6- 7

5-29

5-19

5-13

5-20
5-20

6- 2

5-22

6-16

6-26

5-22

5-20

5>-20

6-20

6- 2

6-10

5-10
5-29

t-24

5-20

5-10

6-14

5-12

5-12

6-10

5-20

5-20

5-23

5-15

6- 2

5-12

6-16

5-15

6- 2

6- 1

5-31

5-28

6-13

5-16

6-18

7- 5

6-10

5-31

6-20

5-23
5-23

6-14

5-16

5-27

5-12

5-12

5-29

6-20

5-27

6-13

5-19

5-28

5-31
5-13

5-15

5-15

5-29

5-10

7-10

6- 6

6-16
P- 2

6-16

b-ts

6-23

6-16

5-20

5-19

5-21

6-14

6- 2

6- 2

6-11

6-11

5-20

6-10

6-10

5-20

5-31

5-31

6-10

6-10

5-16
6-25

9-25

6-18

6-18

5-29
5-26

6-18

5-14

5-14

5-27

5-15
5-21

5-22

5-31

6-20

5-20

; Per

Name of Company Share

Huntington Water Corp., 7% pfd. (quar.)_ $1.75
6% preferred (quar.) $1.50

Hydraulic Press Mfg., 6% conv. pfd. (quar.) 37'/2c
Imperial Paper & Color (stock dividend) __ 40%
Indiana Gas & Water (quar.) 25c

Indianapolis Water Co.—
80c Class A (quar.) . 20c

International Bronze Powders, Ltd.—
Common (quar.) ___, $37'/2c
6% participating preferred (quar.) $37yac

International Cigar Machinery Co. 30c
International Detrola Corp. (resumed) 25c
International Harvester Co. (quar.) $1
International Paints, Ltd. 5% pfd. (s-a) $50c
Interstate Department Stores (quar.) 50c
Kalamazoo Vegetable Parchment Co, (quar.) 15c
Kansas Oklahoma & Gulf Ry. Co.—

67® cum. preferred A (s-a) __ $3
6% non-cum. pfd. B (s-a) $3
6% non-cum. preferred C (s-a) $3

Katz Drug Co., common (quar.) 12y2c
$4.50 preferred (quar.) $1.12y2

Kendall Co., common (quar.) 25c
$4.50 preferred A (quar.)—: $1.12y2

Kerr Addison Gold Mines (interim) $3c
Keyes Fibre, 6%'prior preferred (quar.)___ $1.50

$6 preferred (accum.) $1.50
King-Seeley Corp. com 20c

5% conv. pfd. (quar.) — 25c
Kingsport Press. Inc. (quar.) 20c
Kingston Products Corp. (s-a)_ 10c
Kuppenheimer (B.) & uo. (s-a) — 50c
Lamson & Sessions Co. com. (increased) 20c
$2.50 preferred (quar.) 62y2c

Lanett Bleachery & Dye Works (quar.) $1
Leath & Company com. (quar.)__—; 25c
$2.50 preferred (quar.) 62y2c

Leslie Salt Co. (quar.) 40c
Lexington Water Co., 7% pfd. (quar.)____ $1.75
Lily-Tulip Cup Corp. 37y2c
Lincoln Stores, Inc., common (quar.) 30c
7% preferred (quar.) $1.75

Louisville Title Mortgage (s-a) 15c
Lowenstein (M.) & Sons—

4*4% preferred A (quar.) $1.06
Lyon Metal Products (quar.)___ 25c
Lytton's (Henry C.) & Co. (quar.) • 20c
Macassa Mines, Ltd. (quar.) $2c
Madsen Red Lake Gold Mines, Ltd. (s-a)_ $4c
Magma Copper —__ 25c
Master Electric (increased quar.)_ 60c
Matson Navigation Co. (quar.) 30c
Mercantile Acceptance Corp. of California—

5% 1st preferred (quar.) ___ 25c
6% 1st preferred (quar.) 30c

Merchants & Miners Transportation Co.—
Quarterly 50c

Merchants Refrigerating Co., class A (quar.) 25c
Class B (quar.) .___ 25c

Merrimac Hat Corp. (quar.)__i 25c
Metropolitan Edison Co., 3.90% pfd, (quar.) 97ViO
Mickelberry's Food Products com. (quar.) 25c
$2.40 preferred <quar.)__, 60c

Minneapolis Gas Light Co. (Del.)—
5% preferred (quar.) z. ——_ $1.25
$5.10 preferred (quar.) —...— $1.27'/2
5l/a% preferred (quar.) $1.37y2
6% preferred (quar.) :_ $1.50

Minnesota Mining & Mfg. Co. (quar.) _____ 35c
Mission Corp. (irreg.) ________ 75c
Mississippi Glass Co : : 50c
Molson Brewery Ltd. (quar.)_ $25c
Monarch Macnine Toui— —, 50c
Monarch Mills (s-ai $3,
Muncie Water Works, 8% preferred (quar.) 82
Muskogee Co. — 25c
Nashua Gummed & Coated. Paper Co. $1
National Discount Corp., common tqua!r.)_ 50c
5% preferred (quar.) $1.25

National Life & Accident Insurance Co.—

Quarterly __— —,— 12y2c
National Radiator Co — 15c

New Bedford Cordage, common.: 50c
Class B — 50c

7% preferred (s-al. ______— $3.50
New Method Laundry, Ltd.—

6y2% preferred (ac,cum.)___ —.__ $1.62l/2
N. Y. Auction Co., Inc z__ 10c
Extra —.—— • 10c

Newberry (J. J.) Co ______— 50c
Newmont Mining Corp 50c
Nonquit Mills — $1
North American CarCCqtp., com. (quar.)— 40c

$2 convertible preferred tquar.) 50c
North Pennsylvania RR. (quar.) $1

(Northern States Power Co. (Wis.)—
5% preferred (quar.) $1.25

O'okiep Copper Co., Ltd.—
Ordinary shares (interim) ______— 2s
After deduction of the South African

non-resident tax the net distribution
will be approximately 37c per share.

Old Ben Coal Corp. 50c
Otter Tail Power Co. (Minn.), common.— 60c
$3.60 preferred (quar.) 90c

Parker-Rust Proof Co ,■ 62y2c
Patchogue-Plymouth Mills Corp. (irreg.) $3
Penn State Water Corp., $7 pfd. (quar.)___ $1.75
Peter Paul, Inc : , 30c
Philadelphia Germantown & Norristown
RR. (quar.) : $1.50

Pittsburgh & Lake Erie RR $2
Pittsburgh Terminal Realization Corp.—
Liquidating $5

Polaris Mining (resumed) 5c
Powell River Co., Ltd — J35c
Extra ______ J50c

Preferred Utilities Mfg. Corp.—
5y2% convertible; 1st preferred (quar.) 1334c

Prentice-Hall, Inc., common (quar.) * 70c
$3 preferred (quar.).__ 75c

Public Electric Light, 6% preferred (accum.) $1.50
Public Service Co. of New Hampshire—
Increased ___ 45c

Publicker Industries, Inc.,—
$4.75 preferred (quar.)! $1.183/4C

Pyrene Mfg. Co 20c
Rath Packing Co 35c
Reeves Bros., Inc 25c
Reliance Grain Co., Ltd., 4% pfd. (quar.)_ t$l
Reliance Insurance Co. (Phila.) (s-a) 50c
Republic Steel, common (quar.) - 25c

Extra 25c
6% prior preferred A (quar.) $1.50

Riegel Textile Corp., common (quar.) 25c
$4 preferred A (quar.) $1

Rome Cable Corp. (stock dividend) 100%
Sabine Royalty Corp.^ 50c
St. Joseph Lead Co. (quar.) 50c
Extra 25c

St. Joseph Water, 6% preferred (quar.) $1.50
Servel, Inc. $4.50 pfd. (quar.) : $1.12y2
Sick's Breweries, Ltd. (increased) i20c
Silknit, Ltd. (quar.) $50c
Simmdns Co. I 25c
Southern Natural Gas 37y2c
Southern Pacific Co. (quar.) $1
Southwestern States Telephone Co. (s-a) > 25c

iVhrt. till (iter »

Payable of Reo.
6- 2 5-12
6- 2

6- 1

6-1

9- 2

7-15

7-15

6-10

5-31

7-15

6-23

7-15

6-14

6- 2

6- 2

6- 2

6-16

7- 1

6- 2

7- 1

6-27

7- 1

6- 2

6-16

7- 1

6-30

6-14

7- 1

6-14

7- 1

6-14

7- 1

7- 1

6-14
6- 2

6-16

6- 2 i

6- 2

6-16

7- 1

6-15

5-31'

6-16

6-17

6-16

6-10

6-16

6- 5

6- 5

6-30

6-11

6-11

6- 2

7- 1

7- 1'
7- 1

6- 1

6- 1

6- 1

6- 1

6-12

6-30

6-12

6-26

6- 2

5-30

6-16

6-12

5-15

6-10

6-10

6- 2

7- 1

6- 2

6- 2

6- 2

6- 2

6-16

6-16

7- 1

6-16

6-16

6-10

7- 1

6-10

6- 2

6-27

5-20

6-10

6- 1

6- 2

5-27

6- 2
6-10

6- 4

6-16

5-23

6-30

6-14

6-14

6- 2
6- 2

6- 2

6- 2

6-16

6-16

6-14

6-10

7- 1

6-14

6-13

7- 2

7- 2

7- 1

6-10

6-14

6- 4

7- 1

6-10

6-10

6- 2

7- 1

6-30

6-14

6-11

6-12

6-16

6- 2

5-12

5-22

5-13

5-14

8-11

6-14

6-14

5-29

5-16

6-16

5-20

6-25

6- 4

5-17

5-17

5-17

5-31
6-14

5-19

6-16

5-31

6-24

5-26

5-31

6-16

6- 5

5-24

6-21

6- 4

6-20

, 5-26
6-10

6-10

5-23
5-12

6- 2

5-21

5-21

5-31

6-17

5-31

5-20

5-16

5-17

5-29

5-23

6- 6

5-31

5-31

6-12

6- 6

6- 6

5-20

6- 4

6-10

6-10

5-20

5-20

5-20

5-20

5-29

5-20

5-31

6- 4

5-23

5-24

6- 2

5-31

5- 8

5-31

5-31

5-20
6- 2

5-10

5-10

5-10

5-15

6- 2

?6- 2

6-16

-5-29

6- 2

6- 2

6-23

6- 3

5-J20

5-27

5-10
5-31

5-15

5-26

5-19
5-12

5-23

5-20.

5-26

5-19

5-29

5-26

5-26

5-20

5-20

5-20

5-16

5-29

5-29

6- 2"

5-20

6- 3*

,i5-31
5-16

6-10

6-10

6-10

6- 2

6- 4

5-20

6-20

5-23

5-23

5-12

5-29

5-30

5-30

5- 2

6- 2

5-26
5-15

pei When Holder*
Name of Company Share Payable of Ree.

St"1"- 'a "'non_--_ ' /'■* r " r or?
$3.75 preferred (quar.) , 94c 6-20 6-10

Standard Cap & Seal Corp.—
$1.60 convertible preferred (quar) , 40c 6- 2 5-22t

Standard Oil Co. of Kentucky (quar,) 35c 6-14 5-29
Extra 15c 6-14 5-29

Standard Railway Equipment Mfg. (initial) 25c 6- 2 5-23
Stix Baer & Fuller 25c 6-10 5-31
Sunbeam Corp. (quar.)__. 35c 6-27 6-17
Sunshine Mining (quar.) - 10c 6-30 5-29
Swift & Co. (quar.). 40c 7- 1 5-29
Taylor & Fenn, 4.32% conv. pfd. (quar.)__ 27c 6-14 6- 2
Terre Haute Water Works, 7% pfd. (quar.) $1.75 6- 2 5-12
Texas Gulf Sulhpur Co. (quar.) 50c 6-16 5-26
Extra 50c 6-16 .5-26

Texas Public Service'Co. (Del.) (quar.) 25c 6-10 5-31
Tex-O-Kan Flour Mills, 4'/a% pfd. (quar.)_ $1.12'/2 5-31 5-15
Thrift Stores, Ltd. (quar.) t25c 7- 2 6-12
Title Insurance & Trust Co. (Los Angeles) 40c 6- 2 5-22
Tilo Roofing Co. (quar.) 25c 6-16 5-26
Toledo Edison Co. 6% pfd. (monthly)-, 50c 6- 2 5-22

7% preferred (monthly) 58y3C 6- 2 5-22
5% preferred (monthly) 41%c 6- 2 5-22/

Treesweet Products (quar.t 12y2c 6- 2 5-26
Transue & Williams Steel Forging Corp. 25c 6-10 5-29
Troy & Greenbush RR. Assn. (s-a) $1.75 6-15 5-31
United Amusement Corp., Ltd., class A (s-a) t50c 5-31 5-16
Class B (s-a) r_; 150c 5-31 5-16

United Carbon Co.. new com. (initial quar.) 50c 6-10 5-23
United Drill & Tool Class B (extra) 10c 6-12 6- 5
United Dyewood Corp., 7% pfd. (accum.) - $1.75 7r, i 6- 6
United Fuel Investments, Ltd.—

6 7c class A preferred (quar.) $75c 7- 2 6-10
United Pacific Insurance (quar.) $1.50 5-29 5-19
Extra $2 5-29 5-19

United Paperboard, common (resumed) $1 5-28 5-23
6%. non-cum. preferred $6 5-28 5-23

U. S. Graphite Co. 25c 6-14 5-31
U. S. Guarantee Co. 50c 6-30 6- 9
U. S. Gypsum Co., common (quar.) 50c 7- 1 6-13

77c preferred (quar.) $1.75 7- 1 6-13
tfnited Steel Corp., Ltd - U7'/2C 6-17 6-2
United Stores Corp. 2nd pfd. (initial) 35c 6-30 5-29
United Wallpaper, Inc., 47c preferred (quar.) 5oc 7-15 7- 1
Universal Products — 40c 6-12 5-29
Utah Oil Refining Co. (quar.)____, 10c 6-14 5-31
Extra 5c 6-14 5-31

Valley Mould & Iron, common. 75c 6- 1 5-20
$5.50 prior preference <quar.)_ $1.37'/a 6- 1 5-20

Van de Kamp's Holland Dutch Bakfers, Inc. 2Gc 6-30 6-10
Viceroy Mfg. Co. Ltd. (quar.) — t9c 6-15 6- 1
Virginia Dare, Ltd., 5% preferred (quar.)__ t31V4c 7- 2 6-10
Virginian Railway (quar.)____ 62Vac 6-20 6- 6
Vulcan Detinning, common $1.50 6-20 5-10

77o preferred (quar.)___ $1.75 7-21 7-10
Walker & Co. Class A 62 '/2c 7-1 6-20
Wamsutta Mills 50c 6-16 5-13
Extra _a $1 6-16 5-13

Ward Baking Co. com.____ 15c 7- 1 6-16-
5Vi% preferred (quar.)___ $1.37y2 7- 1 6-16

Waverly Oil Works ^ 20c 6-10 5-29
Wayne Pump Co. (quar.) 50c 7- 1 6-19
Welch Grape Juice, 4'/4% pfd. (quar.)_____ $1.O0V4 5-31 5-15
Non-cum. 2nd preferred___r___J__„_ 37'/2c 5-31 5-15

Westeel Products, Ltd. (s-a)_: t50c 6-14 5-26
Western Light & Telephone Co. (s-a)_ " 75c 7- 1 6-16
Wheeler, Osgood Co. com. (quar.) : 15c 6-30 6-10

50c conv. preferred (quar.) 12Vic 6-30 6-10
Willson Products, Inc 20c 6-10 5-3*
Wilson & Co., common (increased) ' 25c 6- 2 5-19

$4.25 preferred (quar.) $1.06V4 7- 1 6-16
Wisconsin Co., 4V2%• preferred (quar.) $1.1272 6- 1 5-23
Wisconsin Electric Power Co., common.. 25c 6-1 5-15
3.60% preferred (quar.). 90c 6- 1 5-15
6% preferred (1897) (quar.) : $1.50 7-31 7-15

Worumbo Mfg. Co., 5% prior pfd. fs-a) $2.50 6- 2 5-15
Wright-Hargreaves Mines, Ltd. (quar.) t4c 7- 2 5-27
Wurlitzer (Rudolph) Co. (increased) 25c 6- 1 5-16
Youngstown Steel Door Co.___ 25c 6-16 5-31

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table.

Name of Company r

Abitibi Power & Paper, $2.50 preferred—
(This payment clears all arrears)

Acadia-Atlantic Sugar Refineries, Ltd.—
57* preferred (quar.)
Class A preferential participating (quar.)

Acme Steel Co; (increased)
Adams (J. D.) Mfg. Co. (quar,)__. —

Aetna Ball & Roller Bearing, com. (quar.)
5% convertible preferred (quar.)

Agnew-Surpass Shoe Stores (quar.)
Akron Canton & Youngstown RR.—

57« preferred (s-a)
Algoma Steel Corp., 57® preferred
Allied Finance Co. (s-a)
Allied Laboratories

Allied Mills, Inc ——

Allied Stores, 4% preferred (quarj
Common (quar.) —

Allis-Chalmers Mfg., common (quar.)
374% convertible preferred tquar.)

Alpha Portland Cement
Aluminum Co. of Canada, Ltd.—
\% preferred (quar.)

Aluminum Industries, Inc. (quar.).
Aluminium, Ltd. (quar.)__ —---

Amerex Holding Corp (s-a)
American Airlines—

. 3y27® convertible preferred (quar.)
American Arch Co ——-—

American Automobile Insurance Co.—
(St. Louis) (quar.) —

American Box Board Co
American Business Shares, Inc —

American Chicle Co. (quar.) —

Extra

American European Securities—
$4.50 preferred B (quar.) —

American & Foreign Power Co., Inc.—
$6 preferred (accum.)
$7- preferred (accum.)—

American Forging & Socket
American Gas & Electric—
Common (reduced quar.)
Stock dividend l/50th share of Atlantic
City Electric common for each share held.

4%% preferred (quar.)
American General Corp.—•

$2 convertible preferred (quar.)
$2.50 convertible preferre-d (qUar.)
$3 convertible preferred (quar.)

American Hide & Leather, 6% pfd. (quar.)_
American Home Products (monthly)
American Hydraulics, Inc. (monthly)
Monthly •

Monthly :

American Investment Co. (111.)—••
Increased quarterly

American Meter Co

Per When Holderm
Share Payable of Ree,

t $6.25 7- 1 6-16

$$1.25 6-15 5-29

$25c 7- 2 6-19

$1 6-12 5-23

20c 6-30 6-14

20c 6-16 6- 2

25c 6-16 6- 2

$50c 6- 2 4-30

$2.50 10- 1 9-15

$$2.50 7- 1

20c 5-24 5-19

25c 7- 1 6-14

$1 6- 6 5-29

$1 6- 6 5-29

$1 6- 1 5-15

75c 7-21 6-23 *

40c 6-30 6- 6

8iy»c 6- 5 5-2l
25c 6-10 5-15

$25C 6- 1 4-39

i5c 6-14 5-22

$$2 6- 5 5- 8

70c 6-10 5-15

87»/2C 6- 1 5-19

25c 6- 2 5-20

20c 6- 1 5-15
25c 5-31 5- 3

4l/2C 5-20 5- 5

$1 6-14 5-31

50c 6-14 5-31

$1.12 »/a 6-30 6-16

$1.50 6-10 5-16
<1 75 6-10 5-16

l2VstC 6- 2 5-23

25c 6-16 5-13

6-16 5-13

$1.18y4 7- 1 6- 4

50c 6- 1 5- 2

62 V2C 6- 1 5-t 2
75C 6- 1 5- 2

75C 6-12 5-29*
10c 6- 2 5-14*
2c 5-25 5-15

2c 6-25 6-15
2c 7-25 7-15

20c 6- 2 5-15

$1 6-14 5-22
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Per When Holdere

Share Payable of Reo.

$30c 6-16 5-15

25c 6-16 6- 2

$1.25 7- l 6-20

20c 6-16 6- 2

20c 6-14 5-16

$1.25 6- 2 5-20

5c 5-26 5-16

45c 5-29 5-19

$25c 7- 2 6- 2

20c 6- 2 5-15

50c 6- 2 5-13

12%C 6- 2 5- 6

12%c 6- 2 5- 6

25C 6- 2 5- 2

25c 6- 2 5- 2

$1 6- 2 5- 2

87%c 6- 2 5- 2

87 VaC 6- 2 5- 2

15C 6-10 5- 2

25C 6- 2 4-30

$1.12% 6- 2 4-30

25c 5-31 5-20

25c 7- 1 6-18*

31%c 7- 1 6-20*

31'Ac 7- 1 6-20*

$35c 6-15 6-15

10c 6-16 6- 2

2% % 5-22 4-15

15C 6-14 5-23

15c 6- 1 5-15

$32%c 6-20 5-22

$20c 6- 2 5-10

$37%C 6-16 5r30

$25c 6-28 6-10

$50c 6-16 6-13

$15c 7-25 6-20

$$1.75 7-15 6-20

$15c 6- 2 5-15

$50c 7- 1 6- 2

Per

Name of Company Share
American Metal Co., Ltd., common 25c

•V 6%- preferred (quar,) $1.50
American News Co. (bi-montniyn__ 25c
American Paper Goods Co., 7% pfd. (quar.) $1.75

7% preferred (quar.)__ — $1.75
7% preferred (quar.) 1— $1.75

American Potash & Chemical Corp., class A 37%e
Class B — 37%c
$4 preferred A (quar.) $1

American Radiator & Standard Sanitary—
Common (increased) ^ ' 20c
7•% preferred (quar.) _" $1.75

American Rolling Mill 50c
American Service Co., $3 pfd. (partic.) $1.13
American Smelting & Refining," common 50c
American Steel Foundries r __ 50c
American Thermos Bottle, 4%% pfd. (quar.) 53Vbc
American Thread Co., Inc., $5 pfd. (s-a)— 12%c
American Tobacco Co., common (quar.) 75c
Common class B (quar.) 75c

Amoskeag Company, common (s-aj: 75c
$4.25 preferred (s-a) $2.25

Ampcp Metal, 6% convertible preferred (s-a) 20c
Anchor Post Fence, 6% prior pfd. (quar.)_ $1.50

6% prior preferred (quar.) _— $1.50
& 6% prior preferred (quar.) $1.50
Andian National Corp., Ltd. (reduced) $25c
Anglo-Canadian Telephone class A (quar.)_ $15c
Anheuser-Busch, Inc. (increased) $1.25
Arcade Cotton Mills Co., common (quar.)__ $1
Common (quar.) $1
Common (quar.) $1
6% preferred (s-a). $3
6% preferred (s-a) $3

Archer-Daniels-Midland Co. . 25c
Arden Farms Co., $3 partic. pfd. (quar.)__ 75o
Argus Corp., Ltd., common tlQc
4%% convertible preference (quar.) $$1.12%

Arizona Edison Co., common (quar.) 25c
$5 preferred (quar.) $1.25

Arkansas-Missouri Power—
New common (initial) 45c

Armstrong Cork Co., common 1 40c
$3.75 preferred (quar.) 93%c

Armour & Co. (111.)—
$6 convertible prior preferred (accum.)__ $1.50

Artloom Corp, (quar.) 15c
Associated Dry Goods Corp., com. (quar.)__ 40c

\ 6% 1st preferred quar $1.50
7% 2nd preferred (quar.) $1.75

i Associated Spring Corp. (quar.) __ 30c
■ Associated Tel. & Tel. Co.—

7% 1st preferred (accum.)
I $6 1st preferred (accum.) _

* Astor Financial Corp., class A com. (s-a)___
; Class B common (s-a)

Atchison Topeka & Santa Fe Ry Co. (quar.)
Atlanta Laundries, Inc.—

$2.50 1st preferred (s-a)
$2.50 2nd preferred (accum.)

Atlantic Coast Line Co. (Conn.) —

Atlantic Coast Line Railroad, common
Atlantic Refining Co. (quar.)
Atlas Powder Co
Atlas Tack Corp. (quar.)
Aunor Gold Mines, Ltd. (quar.)—
Autocar Co., 5% series A, conv. pfd. (quar.)

5% series B preferred (quar.)
5% series C convertible preferred (quar.)

Automatic Canteen Co. of America (quar.)_
Automotive Gear Works, common (quar.)—

$1.65 conv. preferred (quar.)
Avon Allied Products (quar.)__
Avondale Mills (monthly)
Babbitt, (B. T.), Inc. (quar.)
Balfour Building, Inc. (quar.)
Baltimore Porcelain Steel—

7% convertible preferred (quar.)_____
7% convertible preferred (quar.)
7% convertible preferred (quar.)

Baltimore Radio Show, Inc., com. (quarJ „

6% preferred (quar.)_
Banco de Los Andes, American shares. __

Bancroft (Joseph) & Sons
Bankers Security Life Insurance -Society—
Quarterly

Barber (W. H.) Co
Barber-Ellis. Co. of Canada, Ltd. (quar.)w
Barcalo Mfg. Co
Barlow & Seelig Mfg. Co.—

$1.20 class A (quar.) ^

Barnsdall Oil (quar.) _

Extra

Batavia Body Co
Bath Iron Works Corp
Bathurst Power & Paper Co., Ltd.—

Class A (quar.)
Beaunit Mills, Inc. (quar.)

T Beck (A. S.) Shoe Corp.—
4%% preferred (quar.) —.—

Belden Mfg. Co. (quar.) ______
Belding Corticelli, Ltd., common (quar.)—

7% preferred (quar.) ;
Bell & Howell Co., common (quar.)
4%% preferred (quar.)

Beneficial Corp., $6 preferred (s-a)
Berkshire Fine- Spinning Associates, Inc.—
Common (quar.)
Extra — ——

5% conv. preferred (quar.)__
Bessemer Limestone & Cement—

4 % preferred (quar.)
Bethlehem Steel Corp., common.

7% preferred (quar.)
Bigelow-Sanford Carpet, common

6% preferred (quar.) :
Binks Manufacturing Co
Birmingham Gas Co.—

$3.50 prior preferred (quar.)
Black Hills Power & Light, com. (quar.)

$4.20 preferred (quar.)
Blauner's (Philadelphia), common

$3 preferred (quar,)__
Blaw-Knox Co. —_

Bloch Bros. Tobacco—
6% preferred (quar.)

Blue Ridge Corp., $3 conv. pfd. (optional)—
l/32nd share of common stock or cash__

Blumenthal (Sidney) & Co., new common.
Bond Stores, Inc. (quar.)
Borden Company (interim)—
Boston Fund Inc. (quar.)
Boston Woven Hose & Rubber (quar,)
Bower Roller Bearing Co
Bowser, Inc., $1.20 preferred (quar.)
Brandon Corp., class A common (quar.)
Extra —

Brazilian Traction Light & Power Co., Ltd.—
Interim —

Brewers & Distillers of Vancouver, Ltd.—
Annual (increased)
Extra

Brewing Corp. of America (quar.)
Bristol-Myers Co., common (interim)
3%% preferred (quar.) ^—__

British-American Oil Co., Ltd. (quar.)
Brompton Pulp & Paper Co., Ltd. (quar.)_„
Brown Shoe Co., common

$3.60 preferred (quar.)

When Holdere

Payable of Reo.
6- 2

■6* . 2

7-15

6-16
9-15

12-15
6-16

6-16
6-16

6-30

6- 1

6-16

7- 1

5-31

6-14

7- 1

7- 1

6- 2

6- 2

7- 7
7- 7

5-31
8- 1

11- 1

-31-48
5-26

6- 2

6* 6

6-30
9-30

12-23
6-30

12-23
6- 2

6- 2

6- 2
6- 2

6-16

7- 1

6-16
6- 2

6-13

7- 1

6- 2

6- 2

6- 2

6- 2

6-10

5-21

5-21
7- 3
6- 6
9- 6
12- 5
6- 1

6- 1
6- 1

5-23
5-23

5-15

6- 1
5- 2
5-29

6-20
5-31

5- 9

5- 9

6-27
6-27
5-17

7-22

10-22
1-21

5-20

5- 9

5- 6

6-23
9-24

12-19
6-23
12-19
5-21

5- 9
4-30

4-30
6- 2

6-15

5-31
5- 5

5-29

6-10

5-19

5- 9
5- 9
5- 9

6- 2

$1.19 6- 9 5- 9

$1.02 6- 9 5- 9

10c 6-16 5-31

IOC 6-16 5-31

$1.50 6- 2 5- 6

$1.25 7- 1 6-21

$2.50 7- 1 6-21

$2 6-12 5-15

$1 6-12 5-15

37%C 6-16 5-21

50c 6-10 5-28

50c 5-31 5-15

$50 6- 2 5- 9

25C 6- 2 5-15

25c 6- 2 §-15

25c 6- 2 5-15

25c 6- 2 5-15

25c 6- 1 5-20

41V4C 6-1 5-20

20c 6- 2 5-15

7c 6- 2 5-15

30c 7- 1 6-10

$1.25 5-31 5-16

8%C 7- 1 *6-10

8%C 10- 1 9- 9

8%C 1-2-48 12- 9

5c 6- 2 5-15

15c 6- 2 5-15

24C 5-21 5- 9

25C 6-U 6- 3

$1.50 6- 2 5-26

25c 6-16 5-31

$25c 6-15 5-31

15c 6-30 6-16

30c 6- 1 . 5-16

25c 6- 7 5-15

15c 6- 7 5-15

20c 6- 2 5-15

50c 7- 2 6-16

$25c 6-2 5- 2

35c 6- 2 5-16

$1.18% 6- 2 5-15

30c 6- 2 5-17

$$1.50 7- 2 5-31

$$1.75 7- 2 5-31

12 VaC 6- 1 5-15

$1.06 V* 6- 1 5-15

$3 7-31 7-15

50c 6- 2 5-22

50c 6- 2 5-22

$1.25 6- 2 5-22

50c 7- 1 6-21

$1.50 6- 2 5- 5

$1.75 7- 1 6- 6

$1 6-.2 5-15

$1.50 6- 2 5-15

15c 6- 1 5-15

87%c 6- 1 5-15

30c 6- 1 5-20

$1.05 6- 1 5-20

15c 5-23 5- 8

75c 5-23 5- 8

20c 6- 9 5-12

$1.50 6-30 G-25

75c 6- 2 5- 9

15c 6- 2 5-16

50C 6-12 6- 2

60c 6- 2 5-12

16c 5-20 4-30

50c 5-26 5-15

50c 6-20 6- 6

30c 6- 2 5-15

$1.50 6-30 6-20

$2.50 6-30 6-20

$$1 6- 2 4-11

$60c
'

5-20 4-21
$30c 5-20 4-21

62%C 6-10 5-23
50c 6- 2 5-15

93%c 7-15 7- 1

$25c 7- 2 6- 5

$25c 7-15 6-20
30c 6- 2 5-15
90C 7-31 7-ld

Name of Company /

Bruck Silk Mills, Ltd
Brunswick-Balke-Collepder, common

$5 preferred (quar.) T

Buck Creek Oil Co. (irreg,) _ I ~
Buckeye Pipe Line Co
Budd Company, $5 preferred (quar.)
Buell Die & Machine Co
Buffalo Forge Co .1
Building Products, Ltd. (quar.)
Bullock Fund, Ltd
Bullock's, Inc. I
Bunker Hill & Sullivan Mining & Concen¬
trating Co., common (quar.) : ;
Extra . . _____ !

Burlington Mills Corp., common (quar.)
Extra

4% preferred (quar.)
3% % preferred (quar.)
-3%% convertible 2nd preferred (quar.)_

Burroughs Adding Machine___
Butler Brothers, common
4% % preferred (quar.)

Burton-Dixie Corp. (quar.)
Butler (P. H.) Company, common I

5 % convertible preferred (quar.)__! ~
5% non-convertible preferred B (quar.) II

Butterfly Hosiery, Ltd., (irreg.)
Cable Electric Products
Cable & Wireless (Holding), Ltd.—
5% preference (s-a) ;

California Cotton Mills I™
California Electric Power, common (quarlll
Canada Cement Co., Ltd., $1.30 pref, (quar.)
Canada & Dominion Sugar, Ltd
Canada Foundries & Forgings, Ltd.—""
Class A (quar.)

Canada Machinery Corp. (s-a) IIIIII
Canada Malting Co., Ltd. (quarT!IIIIIIIH
Canada Northern Power, common (quar.) I

7% preferred (quar.) ~
Canada Vinegars Ltd. (quar.)__ __I~II~
Canadian Breweries, Ltd. (increased quar.)"
Canadian Car & Foundry Co., Ltd.—
Common (quar.)
Class A (quar.) ~~ ~ x

Canadian Fairbanks-Morse, Ltd.'Tquar.)
Canadian Food Products, Ltd., com. (quar.)

$1 convertible class A (quar.)
4%% preferred (initial)

Canadian Foreign Investment Corp., Ltd.—
Quarterly '

Canadian Industrial Alcohol Co.,~Ltd.—
Class A
class B ::::::::::::::

Canadian Industries, Ltd., common (quar.)_
7% preferred (quar.) __

Canadian International Investment Trust",
Ltd., 5% preferred (accum.) 1

Capital Wire Cloth Mfg. Co., Ltd.—
$1.50 convertible preferred (quar.)

Capwell Sullivan & Furth Oak-
Preferred (quar.)
Preferred (quar.)
Preferred (quar.)

Carman & Co., common
4%% preferred (quar.) II

Carpenter Paper (Omaha) common (quar.)_
Extra

Carpenter Steel Co. (year-end)
Carrier Corp., 4% preferred (quar.)___
Cassidy's, Ltd., 7% preferred (accum.)
Catawissa Railroad, 5% 1st issue pfd. (s-a)_
5% 2nd issue pfd. (s-a) _ _

Caterpillar Tractor Co. (quar.)
Central Arizona Light & Power Co. (quar.).
Central Coal & Coke— ..

4% preferred certificates (liquidating)___
Central Foundry, 5% conv. pfd. (quar.)___
Central Illinois Light Co., 4%% pfd. (quar.)
Central New York Power, 3.40% pfd. (quar.)
Central Ohio Light & Power Co.—

3.6% preferred (quar.) ______

Central Vermont Public Service, common
4.15% preferred (quar.) . I

Century Ribbon Mills (quar.)
Certain-Teed Products Corp.—
4%% prior preference (quar.)

Chain Belt Co ;

Champion Paper & Fiber, common (quar.)
Extra

$4.50 preferred (quar.) _ ~
Chapman Valve Mfg., 7% preferred (s-aj" __

Charis Corporation __

Chateau Gai Wines, Ltd
Chestnut Hill RR. (quar.) IIIII
Chicago Corporation, $3 preferred (quar.)II
Chicago Mill & Lumber (quar.)
Chicago, South Shore & South Bend RR~—
Quarterly

Chicago Yellow Cab Co ; IIIIIII
Chile Copper Co IIII__ I
Chrysler Corporation" (increasedIII._IIIII_I
Cincinnati Milling Machine, common

4% preferred (quar.) I
Cincinnati New Orleans & Texas Pacific Ry.—
5% preferred (quar.)
5% preferred (quar.) I IIIIII

Circle Bar Knitting (quar.)
Extra ii

City of Paris Dry Goods-^
7% 1st preferred (quar.)
7% 1st preferred (quar.)___ I
7% 1st preferred (quar.) ____II1~~~

, 7% 2nd preferred (s-a) 111111111
Clark Equipment Co., new common (initial)"
5% preferred (quar.) ;

Clarostat Manufacturing Co.—
Stock dividend

Clayton & Lambert Mfg. (irreg) _ _

Clearing Machine Corp IIIIIIIIII
Cleveland Electric Illuminating Co., common

$4.50 preferred (quar.)
Cleveland & Pittsburgh RR.—
4% special guaranteed (quar.)__
7% regular guaranteed (quar.)__ I I

Clinton Industries, Inc. (monthly!
Monthly _

Monthly II""
Monthly IIIIII
Monthly I HI
Monthly I IHH___
Monthly Illllliri
Monthly I_ I
Monthly IIIIIIIII~IIIIIIH__

Coast Counties Gas & Electric—
5% 1st preferred (quar.)

Coca-Cola Co., common (quar.)_
$3 class A (s-a) III_I_IIIII

Coca-Cola International Corp., common
Class A (s-a) 1 I_

Cockshutt Plow Co., Ltd. (s-a)
Semi-annual IIIIIIIII

Colgate-Palmolive-Peet, $3.50 pfd. (quar.)_
Collins & Aikman Corp
Colonial Stores, Inc., common
4% preferred (quar.) I__I_I_

Colorado Central Power
Colorado Fuel & Iron—
5% convertible preferred (quar.) „

f 20c
t 250
t25c

$183/4C
$250

$$1.12%

$50c
$50c

$17%c
$$1.75

$$1.25

$37c

37%0
37%c
37%C

50c

$1.06%
25c

50C

$1.50
50C

$$1.75
75c

75C

75c

15c

$15
$1.25

$1.12%
85C

90c

27c

$1.04
15c

$1.12%
25c

25c

25c

$1.12%
$3.50
20c

$30c
75c

75c

30c

5-22
5-22

6- 2

7- 1

7- 1

7- 1

$750 7- 1

6- 2
6- 2

7-31
7-15

6- 2

Z- 1

6- 1
9- 1

12- 1
5-31

5-31

6- 2
6- 2
6-10

7-15
7- 2

5-23
5-23

5-31

6- 2

6-15

6- 2
7- 1

6- 1

6n- 1

6-10

7- 1

6-10

7- 1
5-24
6-10
6-10
7- 1
6- 1
5-31

6- 3
6- 4
6- 1
6-30

4-29
4-29

5-15
5-30
5-30
5-30

5-31

5- 1
5- 1
6-30
6-13

5- 9

5-12

5-15
8-15
11-15
5-15
5-15
5-20
5-20

5-29

6-30
6f 2
5- 5

5- 5
5-15
5- 9

6- 2
5-16

6-20
5-12

5-15
5-31

6-16

6- 2

6-19
5-10
5-17

5-17
6- 6
5-24
5-15
5-15
5-20

5-15
6-14

"f

30c 6-16 6- 2

25c 6- 2 5-20

50c 5-27 5- 9

$1.50 6-13 5-18

35c 6- 1 5- 1

$1 6- 1 5- 1

$1.25 6- 2 5-15

$1.25 9- 2 8-15

15c 6- 1 5-15

5c 6- 1 5-15

$1.75 8-15 8- 9

$1.75 11-15 11-10

$1.75 2-16-48 2-10-48
$3.50 7- 1 0-20

37%c 6-14 5-29

$1.25 6-14 5-29

10% 6- 1 5-15

25c 6-12 5-29

25c 6- 2 5-15

50c 7- 1 6-2

$1.12% 7- 1 6- 2

50c 6- 2 5-10

87 VaC 6- 2 5-10

20C 6- 2 5-15

20c 0- 2 5-15

20C 7- 1 6-14

20C 8- 1 7-15

20C 9- 2 8-15

20C 10- 1 9-15

20c 11- 1 10-15

20C 12- 1 11-15

20C 1-1-48 12-15

31 ViC 6-16 5-26

75C 7- 1 6-12

$1.50 7- 1 6-12

$5.60 7- 1 6-12

$3 7- 1 6-12

$25c 6- 2 5- 3

$25c 12- 1 11- 1

87 VaC 6-30 6-10

25c 6- 2 5-20

37 VaC 6- 2 5-20

50C 6- 2 5-20

45C 6- 2 5-15

25c 0- 1 5- 5

Name of Company

Colorado* Milling Elevator—
Common (increased quar.)
$3 preferred (quar.) IIIIIII

Columbia Broadcasting System, Inc.," class A
Class B ;

Columbian Carbon Co. ("increaied" quar")
Commonwealth Telephone, $5 pfd (quar.)"
Confederation Life Assn. (Toronto) (quar)
Quarterly ;

Connecticut Light & Power, $2.20 preferred
$2.40 preferred

Connecticut Power Co. (quar.)_ ,H
Connecticut River Power, 6% pfd.~"(qu"ar!7II
Consolidated Bakeries' of Canada, Ltd.—-
Quarterly

Consolidated Coppermines Corp. (increased!
Consolidated Edison Co. (N. Y.) ;
Consolidated Gas Utilities' (quar.)
Consolidated Laundries, (quar.)
Consolidated Paper (quar.)__; IIH
Consolidated Press, class A (initial) II~~ '

Extra ; -
Class B (initial) : ^_2__III -

Consolidated Royalties, 5% preferred~7s-a)""
Consolidated Textile Mills, Ltd,—

5% preferred (s-a) i. __

Consumers Glass Co., Ltd. (guar.!"""'
Consumers Power Co., common _

$4.50 preferred (quar.)^ ——IIIIIIIII
Container Corp. of America, common (quar.)
New 4% preferred (initial)*

Continental Can Co., common (lnterim!_II
$3.75 preferred (quar.)

Continental Gin Co., 4%% pfd". "(quarl)III
Cook Paint & Varnish, common (quar.)

$3 prior preference (quar.)__
Cooper Brewing Co. (quar.)___
Coro, Inc. (quar.) ;
Corrugated Paper Box, Ltd., commonllllll
5% preferred (quar.)

Cory Corp. (initial quar.) ____IIII" II
Cosden Petroleum, 5 % preferred (accumll _
Courtald's, Ltd.-r-
American deposit receipts (final) _

Crampton Mfg. Co. (quar.)
Crane Company, 3%% preferred (quarl)III
Cribben & Sexton Co.—
4%% convertible preferred (quar.)

Crown Cork International—
$1 class A (accum.)

Crown Cork & Seal Co., Inc., common

$2 preferred (quar.)
Crown Overall Mfg., 6% prior pfd. Tquarl).
Crown Zellerbach, $4 conv. 2nd pfd (quar)
$4.20 preferred (quar..)^

Crow's Nest Pass Coal Co., Ltd " (s-a)
Crum & Forster, 8% preferred (quar!
Crum & Forster Securities Corp.—

7% preferred (quar.)
Cuban-American Sugar, 7 % pfd. "(quar !"""
Cuban Atlantic Sugar, 5% pfd. (quar)""
Curtis Mfg. Co. (Mo.) I ,4uur''_—
Curtis Publishing Co., $4 prior pfd. (qua~r!)
Cushman's Sons, Inc., 7% preferred (quar.)
Davis Leather Co.,. Ltd., class A (quar.)
Class B (quar.) __ __

Dayton Power & Light, common_IIIIII__II
4%% preferred (quar,)„

Deep Rock Oil Corp.____ -IIIIIIIIIIII
Deere & Co., common I_ III"

7% preferred (quar.) —_I_I~II
Delaware & Bound Brook RR. Co. (quar !~"
Delaware & Hudson Co. (quar.)
Dentist's Supply Co. (N. Y.), com. (qua'rIII

' 7% preferred (quar.)__.
7% preferred quar.)__ I
7% preferred (quar.) I

Denver Union Stock Yard Co. (quar.)___ZI
Derby Gas & Electric Corp, (quar ) "_
Detroit-Michigan Stove— ~~
5% preferred (quar.) : -

- 5% preferred (quar.) _I IIIII
Devoe & Raynolds, class B (quar~!IIII
Class A (quar.)

Diamond Alkali Co. (quar.)
Diamond Match Co._ —IIIIIIH
Diamond Portland Cement (quar.! _ _

Diamond T Motor Car (quar.)
Di Giorgio Fruit, class A I II"
Class B ' _I
$3 partic. preferred (s-allll"

Disston (Henry) & Sons (quar.)
Distillers Corp.-Seagrams, Ltd. (quar.) ____!
Dixie Cup Co., common.
$2.50 class A (quar.) III

Dobbs Houses, Inc. (quar.) *
Dr. Pepper Co, I
Dominion & Anglo Investment Corp.," Ltd.—

5% preferred (quar.)
Dominion Bridge Co., Ltd. (qjuar.)_
Dominion Envelope & Cartons (West¬
ern), Ltd., 7% preferred (quar.)

Dominion Malting Co., Ltd., com. (quar.)_
5% preferred (quar.)___ [

Dominion-Scottish Investments, Ltd.—
5% preference (accum.)

Dominion Stores, Ltd. (quar.)_ I
Dominion Tar & Chemical Co., Ltd.—
Common (quar.)
Common voting trust certificates (quar.)
$1 preferred (quar.)—

Donohue Bros., Ltd. (quar.)
Dow Drug Co
Dravo Corp., 4% preferred (quar.)
Dresser Industries, 3%% preferred (quar.)_
Drewrys, Ltd. (U. S. A.) ■
Dumont Electric Corp. (quar.)
Dun & Bradstreet, 4%% preferred (quar.)_
Duplan Corporation (increased)
Stock dividend i •_

Eagle Picher Co._ ;
Easley Cotton, 6% preferred (accum.)
Eastern Air Lines (s-a)
Eastern Massachusetts Street Railway—
6% 1st preferred A (quar.)_
6% 1st preferred A (quar.)
6% 1st preferred A (quar.)—

Eastern Racing Association, Inc.—
$2 par and no par value (quar.)_.
$2 par and no par value (quar.)

Eastern Stee) Products, Ltd ;_
Eaton Mfg. Co. (quar.) •
Eddy Paper Co., Ltd., class A- (quar.)___
El Dorado Oil Works...
Electric Hose & Rubber Co. (initial quar.)_
Extra ^

Electrographic Corp., common (quar.)
7% preferred (quar.)

Electrolux Corporation (interim)
Elgin National Watch Co. (quar.)—.
Ely & Walker Dry Goods.
Empire & Bay State Telephone Co.—
4% guaranteed (quar.)_^

Empire District Electric, 5% pfd. (guar.)
Equity Corp., 20c pfd. new (initial (s-a)

$3 convertible preferred: (accum.)
Erie Railroad Co., 5% preferred (quar.)
5% preferred (quar.)
5% preferred (quar.)—

Per When Holdere
Share Payable of Reo.

25c
75c
50c

50c
50c

$1.25
$$1.50
$$1.50

59c
64c

56l/»C

$1.50

$25c
15c

40C

12V2C
25C

25C

$16 %C
$5c

$10C
50c

$50C
$50c
50c

$1.12%
50c

44c

25c

93%C

$1.13
20c

75c

12%C
40c

$25c

$$1.25
17%c

$1.25

5%
5C

93%C

6- 1
6- 1
6- 6
6- 6

6-10
6- 1
6-15
9-15
6- 6
6- 6
6- 2
6- 2

7- 1
5-29

6-16
6-15
6- 2
6- 2
7- 1

7- 1
7- 1

6- 2

6- 2
5-31
5-20
7- 1

5-20
6- 1
6-16
7- 1

7- 1
5-31
5-31
5-22
5-28
6- 1

6- 1
6- 1

6-20

6- 2
5-28
6-16

40c
40c

50c

30c

$1
$1.05 "
$$1.50

$2

$1.75
$1.75
$1.25
40c

75C

$1.75
$37 Vac
$17%c

45c

$1.12%
35C

25C
35c

50C

$1
25C

$1.75
$1.75 '
$175
50c

33C

50c

50c
15C

■ 30c

50c

37%c
15c
25C

$1
$1

$1.50
75c

$15c
25c

62%c
12%c
25c

$$1.25
$30C

$87%C
$25c

$$1.25

$$1
$32 '/ac

125C
$25c
$25c

$25c
15c

50c

93%c
10c

15c

$1.12%
50c

2%
30c
$3

25c

$1.50
•

$1.50
$1.50

25c
25c

$15c
75C

$25c
50c

30c

. 10c
25c

$1.75

50c

15c

25c

7- 1
5-29
6-16
6- 2
6- 1
6- 1

6- 2
6-30

5-31
7- 1
7- 1

5-31

7- 1
6- 2
6- 1
6- 1

6- 2

6- 2

6-30 '
6- 2
6- 2

5-20
6-20
6- 2
7- 1
10- 1
12-23
6- 2

5-20

8-15
11-15
7- 1
7- 1

6-10
6- 2

6-10
6-28
8-25
8-25
7- 1
G- 4

6-16
6-25
7- 1
6- 2
6- 1

6- 2

6-23

6- 1

8- 1

8- 1

6- 2
6-14

8- 1

8- 1
7- 2

6- 1

6- 2
7- 1

6-16

6-10

6- 2

7- 1

8- 1

5-28
6-10
7- 1

6-16

6-16

9-15

12-15

7- 2
10- 2
6- 2

5-26
„ ' 6-15

6-10

5-21
5-21

6- 2

6- 2

6-12
6-23

6- 2

5-15
5-15

5-23
5-23

5-15

5-15
6-10

9-10

5-15
5-15

6- 6
5-16

5- 9
5-26
6-15

5-21
6-13

6-13
6-13

5-14

5-14
4r30

5- 9

6-13
5- 5
5-22
5-24*
6-14*
6-16

5-16

5-10

•5- 5
5-15
5-15
5-15
5-10

6- 6

5-24
5-16

6- 2

28 VeC 6- 1 5-15

6-10*
4-11*

5-23*
5-15

5-13

5-13
5- 8
6-13

5-15

6-18

6-18

5-10
6- 6

5-19

5- 1

5- 1

5-15
5-15

6-13
5-10
5-10
5-12

5-28 -

10- I
12-23
5-15
5- 6

8- 5
11- 8
6-20
6-20
5-27
6-14

5-31
6-14
8-15

8-15
6-20
5-20

5-26

6- 4

6-10

5-15
5-20

5-15 _

4-30

5-15

6-30
6-30

5- 1

5-17

7- 2

7- 2

6- 2

5-15

5-22
6-20

6- 2

5-20

5-15

6-16

7-17
5-19

5-23
6-20

5-2.2

6-. 2

9-, 2
12-1

6-20
9-20.
5-15"

!

5- 6'
5-16

5-17
5-14
5-14

5-20

5-20,

5-12
6- 7

5-15*

$1 6- 2 5-21

$1.25 6- 1 5-15

10c 7- 1 6- 2

50c 6- 1 5- 2

$1.25 5-31 i-ie

$1.25 8-30 1-15

$1.25 12- 1 11-15
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.. Name of Company
Espey Mfg. Co., Inc
Exchange•» Buffet ' Corp. (quar.)
Fairbanks Morse: & Co. (quar.)—xxxxxx-xx
FaJardo Sugar Co. of Porto Rico (increased)
Falconbridge Nickel Mines, Ltd.—
Increased semi-annually xxxxxx-xx*

Falstalf Brewing Corp ——-x-_x

Farmers & Traders Life Insurance Co. (Syra¬
cuse, N. Y.) (quar.)
.Quarterly —<_xxxx ——

Farquhar. (A. B.) Co. (quar.) x_x_

Fashion Park, Inc. (quar.) _*.—x xx_x.x.-x

Quarterly
Federal Fire Insurance Co. of Canada—
.Interim. — I—*-—

Federal Light & Traction, $6 pfd. (quar.)x
Federal-Mogul Corp. (stock dividend) __x—.

, ..Stock dividend
Federal Screw Works (quar.) _x___x
Ferro Enamel Corp. (increased). ..

Finance Co. of America at Baltimore1—
. Class A (quar.) ___x

Class B (quar.) _x__—x____.

Firestone Tire & Rubber, 4 'A % pfd. (quar.)_ j
First Security Corp. of Ogden (Utah)—
Class A (s-a) —xx—

Class B (quar.)
First York Corp., $2 preferred (s-a) .—x

Firth Carpet Co., common (quar.)— .u

, Extra
xx-

5 % preferred (quar.).
Flshman (M. H.) Co. (quar.) —-

Fltzsimmons Stores, 7% pfd. (quar.)——
,7% preferred (quar.)_ .

7% prelerred (quar.)
Flintkote Co., common —

$4 preferred (quar.)
Flour Mills of America
Ford Hotels Co. (S-a) —

Ford Motor Co. of Canada, Ltd., class A___
• : Class, B _x—.x

Ford Motor Co., Ltd.—
American dep. rets, for ord. reg. (annual)

Bonus -

Fort Pitt Bridge Works
Foster-Wheeler Corp.—
,6% prior preferred (quar.).———
6% prior preferred (quar.)

Franklin Simon see Simon (Franklin)
Fraser Companies, Ltd. (quar.) .

Freeport Sulphur Co. (quar.)—__x_x_—-
, Friedman (Louis) Realty Corp. (quar.)
Freiman (A. J.) Ltd. (extra) —

; Fruehauf Trailer Co., coramon____—
4% preferred (quar.).:

Fuller (Geo. A.), $3 convertible preferred—.
General America Corp. (quar.).—.———
General Bottlers, Inc —

General Cigar Co., common —

7% preferred (quar.) —

General Dry Batteries L~—x—-
, General Finance Corp., 5% pfd. A (s-a)_—
General Industries, 5% preferred (quar.)—
General Mills, 3% % conv. preferred (quar.).'
General Motors Corp., commoii (quar.)——

- $5 preferred (quar.)
$3.75 preferred (quar.)

General Outdoor Advertising, common——
• General Plywood Corp. (quar.)

General Portland Cement (initial)
Genesee Erewing Co., class A (quar.)——•
Class A (quar.) —-—

Class B (quar.) —

Class B (quar.)
Gerrard (S. A.), preferred (s-a) —

Globe Oil Co., Ltd. (s-a)
Godman (H. C.) Co., 6% preferred (quar.).
Goebel Brewing (quar.) —-

Extra — x-—

Golden State" Co., Ltd., 4% pfd. (quar.)—.
.■ Goodall-Sanford, Inc. (quar.) —-

Goodyear . Tire & Rubber, common (quar.).
$5 convertible preferred (quar.)———

Gordon Mackay Stores, Ltd., class A (quar.)
Class B (quar.) , —

- Gorham Mfg. Co. (irreg.)
Gossard (H. W.) Co * __xx_.

Granby Consolidated Mining Smelting &
Power, Ltd., common (resumed)...

Grand Union Co —xxx——-

Grafton & Co., Ltd., class A (quar,)—x—
common.

THE COMMERCIAL & FINANCIAL CHRONICLE

Per j

Share

12 'Ac
160

50c
50c

tlOO
250

$2.50
$2.50
i8%C

50C

50O

$$i
$1.50
100%
100%
12 VaC

350

When HolderI
Payable of Reo.
6- 2
8-13
6- 2

7- 2

5-31

5-29

7- 1
10- 1
6-10

8- 1

11- 1

8-15
6- 2

7- 1
. 7- 1

6-14

6-20

8-15
6-2
5- 9

6-16

6- 9
5-15

6-16
9-16

5-20
7-15
10-15

8-12
5-19*
6-15

6-15
6- 2

6- 5

Great Atlantic & Pacific Tea Co

7% preferred (quar.)_—x—— —.—

Great Lakes Engineering Works _x__;

Great Northern Ry.. preferred..—
Greyhound Corp. (stock dividend)—
Two additional shares for each share held.

Griesedieck Western Brewery Co.. —

5'A%. conv. pfd. (quar.)..——.———
Griggs Cooper & Co. (quar.) — —

Group Securities, Inc.—
. Agricultural shares —

. Extra > ;——xxxxx_xx._xx__
Automobile shares .... — —,

; Extra —
—«

Aviation shares —...x...——...x

Extra ...xx*.....—xxx.x..;—

Building shares .1—.......x—«
Extra ,x—.—

—

Chemical shares ————

Extra —..j ....—xx—..xx.x.x

.Electrical Equipment shares..——
Food shares ...

.

•. - Extra' ..xx—-—-x_-— —,_x .

Fully Administered shares.—...
Extra

———...

General Bond shares,—-...-....——
Extra "..XXX

Industrial Machinery _x_.—

Extra :

Institutional Bond shares.-.xx..,—.—__
Investing Company shares...-..—
Low Priced shares
Extra xx.—....—x.x.x.x—

Merchandising shares
Mining shares ,

Petroleum shares ,

, Extra .
—

Railroad Bond shares. ..—

Railroad Equipment
Railroad Stock shares.
Steel shares —

Tobacco shares .....

Utilities shares ....—......

Extra

Gulf Oil Corp. (quar,)_..... ,

... , Special ..........—■

Gurd (Charles) Co., Ltd. (resumed)..,: .

Gypsum Lime & Alabastine (Canada)—
Quarterly k ... —-—

Quarterly
Quarterly ......

, Hackensack Water Co. (s-a) .... _•!
Hahn Brass-Co., Ltd., common...

$1 participating preference (S-a)
Hajoca Corp. (quar.) ...

Rale Bros. Stores (quar.)..,
. Hall (C. M.) Lamp Co. (increased)

$3 6-16 6- 6 "

$3 6-16 6- 6

ii.i2ya 6- 1 5-15

$1 6-10 5-31

$1 6-10 5-31
$1 7- 1 6- 2

25c 6- 2 5-17*
5c 6- 2 5-17*

$1.25 6- 2 5-17*

25c 6- 2 5-15

ny2c 6- 1 5-20
i7yac 9- 1 8-20
i7yao 12- 1 11-20
25c * 6-16 .; 5-29
$1 6-16 5-29
30c 5-31 5-10
50c 0-10 5-20

$25C 6-14 5-23

$25c 6-14 5-23

7 'A % 6-2 4-29
2'Ac 6- 2 5-29
25c 6- 2 5-15

37y2C 7- 1 6-18
37yao 10- 1 9-15

$50c 7-25 6-30
62y2c 6- 2 5-16

10c 8-15 8- 1

$25c 6- 2 5-15
25c 6- 2 5-19,

* $1 \ 6- 2 5-19
$1.25 6- 1 '

75C 6- 2 5-15
15c 6-16 6- 2
25c 6-16 5-14

$1.75 6- 2 5-14
15c 6- 1 5-16
25C 5-24 5-10

$1.25 7- 1 6-21
84%C 6- 1 5- 9*

75C 6-10 5-15
$1.25 8- 1 7- 7
933Ac 8- 1 7- 7

25c 6-12 5-21
20c 6- 1 5-15
10c 6- 1 5-15
25c 6-30 6-17
15c 7- 1 8-14
15c 10- 1 9-15
15C 7- 1 6-14
15C 10- 1 9-15
25c 5-30 5-27

$ 1 'Ac 6- 2 5-15
37'Ac 6-2 5-20

6-13 5-23
5c 6-13 5-23
$1 6-30 6- 9

37'Ac 6- 2 5-20

$1 6-16 5-15
$1.25 6-16 5-15

$12y2C 6-14 5-16
$12'AC 6-14 5-16

$1 6-16 6- 2
35c 6- 2 5- 8

V $30c 6- 2 5-16
50c 5-26 5- 5

$25c 6-16 5-26
$1 5-31 5-14

$1.75 5-31 5-14
150 6-13 6- 6

$1.50 6-20 5-20

6-17 6- 5
75c 7- 1 6-16

343Ac 6- 2 5-16
350 6- 2 5-20

8c 5-31 5-16
2C 5-31 5-16
60 5-31 - 5-16
2c 5-31 5-16
lc 5-31 5-16
60 5-31 5-16
5C 5-31 5-16
lc 5-31 5-16
5c 5-31

'

5-16
lc 5-31 5-16

10c 5-31 5-16
5C 5-31 5-16

5-31 5-16
t v 5c 5-31 5-16

3C 5-31 5-16
10c 5-31 5-16
2c 5-31 5-16
4c 5-31 5-16
lc 5-31 5-16

10c 5-31 5-16
10c 5-31 5-16
6C 5-31 5-W>
4c 5-31 5-16
9c 5-31 5-16
4c 5-31 5-16
3c 5-31 5-16
3C 5-31 5-16
3c 5-31 5-16
4c 5-31 5-16
4c 5-31 5-16
4c 5-31 5-16
5c 5-31 5-16
2c 5-31 5-16
5c 5-31 5-16

25c 7- 1 6- 6
25c 7- 1 6- 6

$$2 5-31 5-15

$20c 6- 1 6- 1
$20c 9- 1 8- 1
t20c 12- 1 11- 1

85c 6- 1 5-16
$30c 7- 1 6-10
$50c 7- 1 6-10

75c 6- 2 5-15
25c 6- 2 5-15
20c 6-20 ' 6-10

Per When Holdera
Name of company share Payable oj Rec.

Hallnor Mines, Ltd. (quar.). $7c 6- fl 5-9
Hamilton Cotton Co., Ltd, (quar.)..__. $22%c 6-2 5-9
Hamilton Mfg. Co,, preferential partio., 25o 6-10
Hamilton WatCh Co., common ... 25c 6-13 5-20
4% convertible preferred (quar.).., ... $1 6-13 5-20

Hammermill Paper, 4'A% preferred (quar.). $1.06'A 7-1 6-9
4'A% preferred (quar.) $1.12'/a 7-1 6-9
Common ... ... 25c 6-10 8-20.

HancoCk Oil CO., class A (quar,)_.._ 50c 6- 1 5-15
Extra —... j— 25c 6- 1 5-15

Class B (quar.) 50o 6- 1 5-15
Extra ... 25c 6- 1 8-15

Hanna (M. A,) Co., common_x_._.__x_.x_ 40c 6-12 6- 3
$4.25 preferred (quar.).. $1.06Y* 6- 1 5-15

Harbison-Walker Refractories Co.~
Increased common 50c 6- 2 5-12
6% preferred (quar.) $1.60 7-21 7- 7

Harnischfeger Corp., common (quar.) 15c 7- 1 6-20
5% preferred (quar.)_..x_.._____ $1.25 7- 1 6-20
5% 2nd preferred (quar.) $1.25 7- 1 6-20

Harshhw Chemical, common..37V2C 6-14 5-29
Hathaway Bakeries, Inc,._._-..___..x...... 25o 6- 1 "5-21
Haverty Furniture Cos. (quar.) 25c 5-26 5-15
Hawaiian Pineaplle Co., Ltd. (irreg.)... 25c 5-26 5-16*
Haytian Corp. of America___._._._. M 50c 6-27 6-10
Hazel-Atlas Glass Co. (quar.) 30c 7- 1 6-13*
Hewitt-Robins, Inc. (quur.)==.—..... .. 25c 6-1.6 5-28
Heyden Chemical Corp., common (quar.) 25c 6- 2 5-15
3ya% preferred A (quar.) 87V2C 6- 2 5-15

Heywood-Wakefield Co., common (irreg.) 75c 6-10 8-31
5% preferred B (quar.)xx_x_...__._.___ 31c 6- 2 5-19

Hibbard Spencer Bartlett (monthly) 25c 5-29 5-19
Monthly ... ; 25c 6-27 6-17
Monthly 25c 7-25 7-15

Hilton Hotels Corp., common (quar.) .... 25c 5-31 5-20
• 4% convertible preference (quar.).. 50c 5-31 5-20
Hires, (Charles E.) Co. (quar.) 30c 6- 2 5-15
Hobart Mfg. Co., class A (quar.) ___________ 37V2C 5-31 5-15
Holly Stores, Inc..! ......... 10c 5-21 5-14
Honolulu Oil Corp. (irreg.)... 75c 6-14 5-23
Hooker Electrochemical, common (quar.)_. 50c 6-28 5- 1

$4.25 preferred (quar.) $1.0614 6-26 6- 2
Hoover Co., Common (quar.) 20c 6-20 6- 7
4y2% preferred (quar.).$1.12'/2 6-30 6-20

Horn & Hardart Co. (N. Y,)—
5% preferred (quar.) $1.25 6- 2 5-13

Houston Lighting & Power— -

- New commoh (initial quar.) 50o 6-10 5-22
Howard Stores Corp., common (quar.37y2c 6-1 5-9
4'/4% preferred (quar, $1.06y4 6-1 5-9

Howey Gold Mines, Ltd. (interim)..... tic 6- 2 4-16
Hudson Bay Mining & Smelting Co., Ltd t75c 6-9 5-9
Hudson Motor Car Co. (quar.) ; 10c 6-2 5-8
Humble Oil & Refining....50c 6-10 5-9
Hunt Foods, Inc., 5% preference (quar.) l2y2c 6- 1 5-15
5% "preference series A (quar,)......... 12y2c 6- 1 5-15

Huttig Sash & Door—
5% preferred (quar.) .... $1.25 6-30 0-20
5% preferred (quar.)x^x.x..xx.x.x._—x $1.25 9-30 9-20
5% preferred (quar.).. $1.25 12-30 12-20

Idaho Power Co,,-common (quar.)......... 45c 5-20 4-25
Illinois Municipal Water, 6% pfd. (quar,).._ $1.50 6- 2 5-15
Illinois Zinc Co. (quar.) ,15c 5-20 5- 1*
Extra ___._l._-_: ......... 15c 5-20 5- 1*

Imperial Chemical Industries, Ltd.—
American deposit receipts for ordinary
(final) 5% 6-23 4-25
Bonus — 2% 6-23 4-25

Imperial Oil, Ltd. (s-a); ... ... t25c 6- 2 5-16
Imperial Tobafcco Co. of Canada (interim). tlOc 6-30 5-13
Imperial Varnish & Color Co., Ltd,—
Common (qUar.) ........ tl5c 6-2 5-20
$1.50 convertible partic. preferred (quar.) t37V2c 6- 2 B-20

Indiana Steel Products...4. 20c 5-31 5-16
Indianapolis Power & Light, 4% pfd. (quar.) ^ $1 '7-1 6-17
Indianapolis Water, 5% pfd. A (quar,) $1.25 7- 1 6-12

80c class A (quar,)__.. 20c 6- 2 5-10
Industrial Rayon Corp. (increased).. 62V2c 6-12 . 5-22
Industrial Silica old 6'/2% preferred , 17c 9-10 9- 2
New 6 y2 % preferred... 16c 6-10 6- 2
6% preferred (accum.) a.... , 10c 6-10 6- 2

Ingersoll-Rand Co. (quar,) $1.50 6- 2 5-5
Inland Steel Co. (increased) ... 50c 6- 2 5-14
Institutional Shares, Ltd.—
Aviation shares 30c 5-31 4-30
Stock and bond shares..... . 25c 5-31 4-30

International Business Machines (quar.).... $1.50 6-10 5-22
International Harvester, 7% pfd. (quar.) , $1.75 6- 2 5-5
International Nickel Co, of Canada, Ltd.—
Quarterly —t40c 6-20 5-21

International Petroleum Co., Ltd._.___.__._ J25c 6- 2 5-15
International Products Corp. (irreg.).50c 6- 2 5-15
International Textbook ...... * 30c 6- 2 5-15
International Utilities Corp, (quar,). ... 22'Ac 6- 2 5-12*
Interstate Natural Gas CO. (irreg.) 75c 6-14 6- 2

Intertype Corporation 30c 6-10 6- 2
Investment Foundation, Ltd.—

6% convertible preference (quar.) t76c 7-15 6-16
investors Stock Fund, Inc,-.x.._._.12c 5-21 4-30
Iowa Public Service Co., common (quar,)... 25c 6-16 5-31
3.75% preferred (quar.)933/4c 6-16 5-31

Iowa Sputhern Utilities Co. (Del.).__. ... 25C 6-14 5- 2
■ Irdn Ffl-eman Manufacturing Co. (quar.)_._ 30c 6- 2 5-10

Quarterly — ........—.... 30c 9-2 8-9
Quarterly — — 30c 12- 1 11-10

Island Mountain Mines, Ltd...... $5c 6-2 5-9
Jantzeh Knitting Mills, 5% pfd. A (quar,).. $1.25 6- 1 5-25

"Johns Manville (stock dividend)200% 5-29 5-12
Johnson & JohhSoh, 4% 2nd pfd, A (quar.). $1 8-1 7-11

• 4% 2nd preferred BA fitSi. ii ii; j;Sia _i _ L. 'i.. 87V2c 8- 1 7-11
Jones & Laughlin Steel, common. ... 50c 7-3 6-5
5% preferred A (quar.) $1.25 7- 1 6-5

Kansas City Power & Light—
3.80% preferred (quar,).._.—95c 6- 1 5-15

Kawneer Company — 30c 6-30 6-14
Kayser (Julius) & Co. (quar.) 25c 6-16 6- 2
Extra x_._l.xi ..—.xx. ... 25c 6-16 6- 2

Kentucky Utilities, 7% junior pfd. (quar.). 87l/2c 5-20 5- 1
Kinney (G. R.) Co., common........... 250 6-25 0-10

$5 prior preferred (quar.) x._._.x.. $1.25 5-26 5- 9
Knickerbocker Fund, beneficial interest...... 8c 5-20 4-30
Knudsen Creamery Co., common.... 10c 6-14 6- 5
60c preferred (quar.)..15c 5-24 5-15

Koehring Company (quar,)... 25c 5-29 5-15
Kresge (S. S.) Company (quar.) 50c 6-12 5-20
Kress (S. H.) & Company. 500 6- 2 5-8
Kroehler Mfg. Co., 4'/2% preferred A (quar.) $1.12ya fl-27 6-20
4'/2% preferred A (quar,).. $1.12ya 9-29 9-22
4y2% preferred A (quar.) —$1.2iy2 12-29 12-22

Kroger Company, common (quar.). 60c 6-2 5-9
6% 1st preferred (quar.) $1,50 7- 1 6-16
6% 1st preferred (quar.) $1.50 10- 1 9-15
7% 2nd preferred (quar,).....x_ ... $1.75 8- 1 7-15
7% 2nd preferred (quar,)—.... $1.75 li- 1 10-15

Laclede-Christy Clay Products... . 25c 5-31 5-12
Lake of the Woods Milling, common (quar.) f40c 6-2 5-1
7% preferred (quar.) „ $$1.75 6- 2 5-1

Lake St. John Power & Paper Co., Ltd.-. $$1.50 7-15 6-20
Lake Shore Mines, Ltd. (quar.) $18c 6-14 5-14
Lake Superior District Power, com. (quar.). 30o 6- 2 5-15
5% preferred (quar.) $1.25 6- 2 5-15

Lakey Foundry & Machine : 15c 6- 9 5-26
Lamaque Gold Mines, Ltd. (interim) $2c 6- 2 4-25
Lamston (M. H.), Inc. (quar.). 10c 5-31 5-19
Landis Machine Co. (quar.).. 1 25c 8-15 8- 5

Quarterly 25c 11-15 11- 5
Lane Bryant, Inc. (quar,)..—. ... 25c 6- 2 5-15
Lane-Wells Co. (quar.)..., .... 25c 6-15 5-28
Extra 10c 6-15 5-28

Lang (John) & Sons, Ltd. (quar.) $25c 7- 2 6-10

Narhe of Company
Langley'k Ltd., 7% conv. pref. (accum.)—

7% convertible preference (accum.)
7% convertible preference (accum.)

Lanstoh Monotype Machine Co. (quar.)
Lea Fabrics, inc. (irreg.)... :
Leath & Company, common (quar.)

$2.50 preferred (quar.) :
Lee (H. D.) company (quar.)
Lees (James) & Sons (quar.) ...

Lehigh Coal & Navigation ;

Lehigh Portland Cement
Leland Electric Co.—

5% convertible preferred (quar.) —

Le Tourneau (R. G.), Inc., com. (resumed).
$4 preferred (quar.)

Lewis Brothers, Ltd. (quar.)
Quarterly —

Quarterly
Libbey-Owens-Ford Glass —

Liberty Fabrics of New York (quar.)
Life Savers Corp
Liggett & Myers Tobacco, common (qUar.).
Class B (quar.) ;

Lincoln National Life Insurance Co. (Ind.)—
Quarterly
Quarterly

Link-Belt Co. (quar.) -~-
Llonel Corporation (increased quar.)
Liquid Carbonic Corp., common (quar.)...

3 V2 % preferred (quar.)
Little Miami RR.-
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Per When Holdert
Share Payable of Reo,
$75c
$750
$75c
250

$2
25C

62'Ac
25c

35c

50c
37'AO

31V4C
25C

$1
$25c
$250

6-11
9-11
12-11
5-31

5-27
7- 1
7- 1
6- 5
6- 2
6- 5
6- 2

6- 2
6- 1
6- 1
7-31

10-31

$25c 1-31-48

Special guaranteed
Special guaranteed
Special guaranteed
Special guaranteed

(quar.)—
(quar.)
(quar.)
(quar.)$ ...

Original capital
Original capital
Original capital
Original capital

Little Schuylkill Nav. RR. & Coal (s-a)
Loblaw Groceterias Co., Ltd.—
Class A (quar.)
Extra

Class B (quar.)
Extra ;

Loblaw Groceterias, Inc. (quar.)
Lock Joint Pipe Co., common (monthly) ...
Common (monthly) —

8% preferred (quar.)
Long-Bell Lumber (Md.), class A (accum.)—
Long-Bell Lumber (Mo.) (irreg.)
Lone Star Gas Co. (quar.)
Lord & Taylor, 6% 1st preferred (quar,)...
Louisville Henderson & St. Louis Ry. Co.—
Common (s-a)
5% non-cum preferred (s-a)

Louisville & Nashville Railroad (quar.)
Lowney (Walter B.) Co., Ltd. (quar.)
Ludlow Mfg. & Sales (quar.)
Lynchburg & Abingdon Telegraph Co. (s-a).
M. J. & M. M. Consolidated

Mackihtbsh-Hemphill Co. (quar.)acLaren Power & Paper (quar.)
Macwhyte Company (quar.)
Madison Square Garden Corp.—
Increased quar. :

Magor Car Corp. of N. Y. (Increased) *
Mahon (R. C.) Company..
Majestic Radio & Television—
5'A% convertible preferred (s-a)

Mallory (P. R.) & Co., Inc
Manhattan Shirt Co. (quar.)
Mapes Consolidated Mfg. Co. (quar.)
Marathon Corp. (quar.)
Maryland Casualty Co.—

$2.10 prior preferred (s-a)
$1.05 convertible preferred (s-a)

Masonite Corp. (quar.)
May Department Stores, common (quar.)—

$3.40 preferred (quar.)
$3.75 preferred (quar.)

May McEwen Kaiser Co. (quar.)
McBrlne iL. M.) Co.. Ltd., preferred (s-a; _
McCabe Grain Co., Ltd., class B (initial) __
McClatchy Newspaper, 7% preferred (quar.)

7% preferred (quar.) —

7% preferred (quar.)
McCord Corporation —

McGraw-Hill Publishing Co..
Mclntyre Porcupine Mines (quar.)
Mead Corporation, common...

41/4% preferred (quar.)..
$2 2nd preferred (quar.)

Meadville Telephone, 5% preferred (s-a)—
Megowan-Educator Food Co.—

50c class A (accum.)
Merchants Distilling Corp., common
Merchants Petroleum (resumed)
Merritt-Chapman & Scott Corp.—

ey2% preferred A (quar.)
Messenger Corp., common
Metal Textile Corp.—

$3.25 participating preferred (quar.)
Metal & Thermit Corp., common (quar.)...

7% preferred (quar.) —--

Metalastic Mfg. Corp. (initial)
Meteor Motor Car (increased) ...

Michigan Consolidated Gas—
4%% preferred (quar.)

Michigan Gas & Electric, 7% prior lien
$6 prior lien
$6 preferred
6% preferred x—

Michigan Public Service Co. (quar.)
Mid-Continent Petroleum Corp. (irreg.)
Middle West Corp. (stock dividend)—
One share of Central & Southwest Corp.
common for each share held

Midland Oil Corp., $1 conv. pfd. (quar.)___
Midland Steel Products, common

$2 non-cum. preferred (quar.)...-
8% preferred (quar.) *

Mid-West Abrasive —

■ Midwest Oil Co., common (s-a).
Extra

8% preferred (s-a)
Minneapolis-Honeywell Regulator Co,

3.20% conv. preferred series A (quar.)..
Missouri Utilities Co., Common (quar.)

Stock dividend (Three additional
shares for each ten shares held.)

5% preferred (quar.) _______

Mohawk Carpet Mills
Molybdenum Corp. of America
Monsanto Chemical Co., common (quar.)..

$3.25 preferred A (s-a)
Montreal Cottons, Ltd., common..^ —

7% preferred (quar.)
Moore-Handley Hardware, com. (initial)

5% preferred, (initial) ——-

Morgan (J. P.) & Company
Morris Paper Mills, common (quar.)
4%% preferred (quar.)

Motor Finanfce Corp. (quar.)
Motor Products Corp
Motor Wheel Corp. (quar.)
Mount Diablo Mining & Development Co.—
Quarterly

Mountain Fuel Co. (liquidating)

60C

12'Ac
35C

75C

75C

250
25C
50C

25C
25C

87'AC

50C

50C

50C

6-10

6-16

6- 1
6- 2

6- 2

8- 1
11- 1
8- 1
5-31

6- 1
6- 1

0-10
9-10
12-10

50c 3-10-48

$1.10 6-10
$1.10 9-10
$1.10 12-10
$1.10 3-10-48
75c

25c

12'Ac
25C

12'AC
20c

$1
$1
$2

45c
30c
25c

$1.50

$4
$2.50
88C

$i2yac
$1.50

$3
'/4C

12'AC
$50c
25C

25c

40c

40c

133/4C
25c

35c
60C

25c

$1.05
52'Ac
25c

75c

850

933/4C
20C

$50c

$20c
4374C
433/40
43 3/4 c

20c

25c

$50'Ac
35c

$1.06'/4
50c

62'/aC

25c
25c
3c

$1.62'A
10c

81'/4C
35c

$1.75
5c

50c

$1,183/4
$2.10
$1.80
$1.80
$1.80
35c

$1

7-15

6- 2

6- 2
6- 2
6- 2
6- 2

5-31
6-30
7- 1
6- 1
6- 1
6- 9

6*- 2

8-15
8-15
6-12
7-15
6-16
7- 1

6-13
5-26
5-31

6- 5

5-28

6-30
6-10

6- 2
6-10

6- 2
6-15
5-20

6-30

6-30

5-31
6- 2

12- 4
5-21
5-i3 ,

6-10
6-10
5-20
5-15
5- 5
5-10

5-26
5- 9

5-9
6-30
9-30

12-31
5-27

6- 2

5- 1

5-13
5-13

7-28
10-25 .

5- 3
5- 6

5-15
5-15

5-23
5-22
11-21
2-23
5-23

8-22
11-21

2-23
6-13

5- 6
5- 0

5- 6

5- 6
5- 9
5-21
6-20

6-21
5-12
5-3

5-16

5-17

8- 1
8- 1
5- 1

6-16
6- 7
6-14
4-18

5-15
5-17

5-15

,VM.

5-15
6-10
5-31

5-15
5-26
5-14 '

6-2

4-30

7-
6-

5-31

8-31

11-30
5-29
6-12

6- 2

6- 2

6- 2

6- 2

7- 1

6-30
7- 1

5-31

6- 2
8-15

6- 2
6-10

6-30
5-26
6-10

6- 2

5-10
5-19

5-19
5-19

6- 2

6- 2

6-14 >
6-14 r
5-10 i
5-15 *
5-15
5-15
5-14
6-14 ■

5-15
5-29
8-30 :
11-29 (

5-15*

5-29 •

5- 1

5- 9
5- 9

5- 9

6-14

6-20
6-15
5-15

5-15
8- 4

5-22
6- 2

6-20
4-30

5-20

5-20

5-15

5- 1

6-14 5-23
~25c 6-16 6- 2
50c 7- 1 6-13
50c 7- 1 6-13

$2 7- 1 6-13
3C 6- 1 *5-19
45c 6-14 5-14
15C 6-14 5 14
64C 6-14 5-14
50c 6-10 5-24
80e 5-31 5-20

25c 6- 2 5-15

5-20

$1.25 6- 2 5-15
50C 6- 9 5-27

12'Ac 7- 1 6-16
50c 6- 1 5-10

$1.62'A 6- 2 5-10
$12c 6-14 5-15
$44c 6-14 5-15
15o 6- 1 5-15

$1.01% 6- 1 5-15

$2 6-13 5-29

25C 6-10 5-24

59%c 6-30 6-14
25c. 5-30 5-17
50c 5-22 5-12
30C 6-10 5-16

lc 6- 3 5-15
lc 6- 3 5-15

25c 5-20 4-21
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Per When Holdert

Name of Company Share Payable of Rec.
Mountain Fuel Supply (Utah)__ 30c 6- 9 5-19
Subject to approval of Public Service Com¬
mission oof Utah.

Mountain Producers (s-a) . 30c 6-14 5-14
Extra -— 10c 6-14 5-14

Muenleback Brewing Co., coin. Unitial)—20C • 6-15 5-31
5'fc participating preferred (quar.)__!— 62V2c 6-15 5-31

Muiiins Mfg. Co., class B 25c 7- 1 6-14
preferred (quar.) $1.75 6- 1 6-15

$7 preierred (quar.i $1.75 9- 1 8-15
Murphy (G. C.) Company (quar.).„_ 37Vic 6- 2 5-16
Musxegon Motor Specialties Co.—

$2 class A (quar.) — 50c 5-31 5-15
Mutual Chemical Co. of America—

6% preferred (quar.) — $1.50 6-27 6-19
6% preferred (quar.) — $1.50 9-26 9-18
6% preferred (quar.) :— $1.50 12-26 12-18

National Acme Co ,—.—______ 50c 5-22 5- 8
National Alfalfa Dehydrating & Milling Co.—

5% preferred, (quar. 1 —: —v. 62V2C 6-2 5-20
National Automotive Fibres tquar.j 15c 6-2 5-9
National Biscuit Co., common—_ — 40c 7-15 6-10
7% preferred (quar.)_ $1.75 5-29 5- 9*

National City Lines, common tquar.) — 25c 6-14 5-31
$4 preferred tquar.j __ $1 7- 1 6-19

National Container Corp. (Del.) (quar.) 75c 6-10 5-15
National Cylinder Gas Co., common "(quar.) _ 20c 6- 6 5- 8*
4y4% preferred tquar.): $1.06 6- 1 5- 8*

National Dairy Products (quar.)„_. 45c 6-10 5-20
National Drug & Chemical Co. of Canada
Ltd.; common — i-. $12 Vic 6-2 5-7
Convertible- preferred (quar.) ____ $15c 6-2 5-7

Nawunm Electiic Welding Machine—-
Common (quar.) — 2c 8-' 1 7-22
Common (quar.) _iif.__l.__! 2o 10-30 10-20

National Gypsum Co., $4.50 pfd. (quar.)— $1.12Va 6- 2 5-19
National Lead, 7% preferred A (quar.)__,— $1.75 6-14 5-26
National Linen Service, common (quar.) ___ 10c 7- 1 6-14

4 %% preferred (quar.) ,_ $1.12V2 7- 1 6-14
5% preferred (quar.) $1.25 7- 1 6-14

National Paper 81 Tyoe Co., &y* pfd. (s-a) $1.25 8-15 7-31
National Rubber Machinery 25c 6-27 6-16
National Steel Corp. (quar.) ' $1 6-12 5-29
National Tea Co., common (quar.) 25c 6- 2 5-14
National Transit Co 35c 6-16 5-29
Naumkeag Steam Cottcm Co 50c 5-23 5-14
Neisner Bros., Inc. (quar.) 20c 6-14 5-31
Nelson (Herman) ■ Corp 25c 6- 5 5-14
Newark Telephone Co. (Ohio) iquar.) $2.25 6-10 5-31
Newport News Shipbuilding & Dry Dock 50c 6- 2 5-15
New England Power Association—

$2 preferred (accum.) j. 76V5C 5-22 5-14
6% preferred (accum.) $2.28% 5-22 5-14

New Jersey Zinc Co.__ ; ..___ *' $1 6-10 5-20
New York Air Braxe uu »qua..ii____ 50c 6- 2 5-15
New York Shipbuilding Corp;—-
Founders shares (s-a)_ 75c 5-20 5- 9
Participating shares (s-a) 75c 5-20 5- 9

New York Stocks, Inc.—
Agricultural Industry Series_f_n_j_ 7c 5-26 5- 5
Automobile Industry Series— 7c 5-26 5- 5
Aviation Industry Series 6c 5-26 5- 5
Bank Stock Series :___ 7c 5-26 9- 5
Building Supply Industry Series—- 7c 5-26 5- 5
Chemical Industry Series i_l 8c 5-26 5- 5
Electrical Equip. Industry Series— ;____ 7c 5-26 5- 5
Food Industry Series.# : 10c 5-26 5- 5
Government Bond Series. _____— 8c 5-26 5- 5
Insurance Stock Series _ 9c 5-26 5- 5
Machinery Industry Series , . 8c 5-26 5- 5
Merchandising Series — 16c 5-26 5- 5
Metals Series 9c 5-26 5- 5
Oil Industries Series___, • 11c 5-26 5- 5
Public Utility Industry Series—, — lc 1 5-26 5- 5
Railroad Series 8c 5-26 5- 5
Railroad Equipment Industry Series 8c 5-26 5- 5
Steel Industry Series——— 8c 5-26 5- 5
Tobacco Industry Series— _; 16c 5-26 5- 5
Diversified Investment Fund 18c 5-26 5- 5
Diversified Industry Shares 10c 5-26 5- 5

Nineteen Hundred Corp.—
Glass B (increased quar.t 20c 6-10 5-29

Noranda Mines, Ltd. (quar.) t50c 6-16 5-15
Norioik & Western Railway (quar.) $2.50 6-10 5-14
Normetal.Mining Corp., Ltd. (interim).— $10c 6-14 5-15
North American Co.—

Common (partial liquidating). For every
100 shares held a distribution of 2'/a
shares of Wisconsin Electric Power com-

JTOn- Subje<rt to the. approval,,a? the,,. •, L,S' ■ * w , 7rl5; ;/».6-12
Cash dividend (irreg.) 25c 7-, 16-12

NoiUi Carolina R.R
. 1% guaranteed (s-ra) $3.50 j 7-21

North ftiyet' Insurance (quar.) - 25c *6-10 5-23
Northeastern Water, $4 prior pfd. (quar.) $1 6-2 5-15
Northern Oklahoma Gas Co.— 35c 5-28 5-15
Northland Greyhound Lines—

3%'">■ preferred tquar.)___ ,____ !— 93%C 7- 1 6-20
Northwest Bancorporation — 40c 5-25 5-10
Northwestern Public Service—

4'%% preferred (initial quar.) $1.12%. 6- 2 5-15
Norwich Pharmacal Co. (quar.) 15c 6-10 5-19
Nova Scotia Light & Power, 6% pfd. (quar.) $$1.50 6- 2 5-14
Nu Enamel Corp ; 15c 6-25 6-10
Nutrine Candy Co. 1 increased quar.) 25c 6-32 6- 2
Oak Mig. Co. (increased) .' 20c 6-16 6- 2
Ogilvie Flour Mills, Ltd., common (quar.)__ $25c 7- 2 5-28

7% preferred iquar;t__ J$1.75 6- 2 4-28
Ohio Associated Telephone, $2.20 pfd. (quar.) 55c 6- 1 5-20
Ohio Oil Co. (s-a)_—_— 25c 6-14 5- 2
Extra 50c 6-14 5- 2

Ohio Power Co., 4 % ''!< preferred (quar.) $1.12l/2 6- 2 5-7
Ohio Public Service, 3.90It pfd. (quar.) 97V2C 7- 1 6-14
Ohio Seamless Tube, pew common (initial)- 50c 6-14 6- 5
Ontario Beauty Suppiy Co., Ltd., common. $10c 7- 2 6-20
Common ____ > — $10c 10- 2 9-20

Participating convertible preferred (quar.) $25c 7- 2 6-20
Participating : $l0c 7- 2 6-20
Participating $10c 10- 2 9-20

-Ontario & Que-bec Railway Co. (s-a) $3 6- 2 5-1
Orpheum Building Co 25c 6-10 -6-1
Outboard Marine & M:g : 30c 5-26 5-1
Oxford Paper Co., $5 preferred (quar.) $1.25 . 6-1 5-15

$5 preferred (accum.) , ,__1 $1.25 6- 1 5-15
Pacific-American Investor:—

$1.50 convertible preference (quar.) 37 Vic 7- 1 6-14
Pacific Gas & Electric (qtar.)__ 50c 6-25 5-26
Pacific Mills (quar.) 75c 6-16 6-2
Pacific Petroleums, Ltd. (s-a) $5c 6- 2 5-10
Page-Hersey Tubes. Ltd. (quar.)_ $35c 7- 1 6-14
Palestine Economic Corp. (quar.)__ $1 5-26 5- 5
Paramount Pictures iqur.r.1 50c 6-27 6- 6
Parker Pen Co. <quar.)_, ' 50c 5-28 5-15
Parkersburg Rig & Reel, common" (quar.)25c 6- 2 5-20

$4.25 preferred (quar.) ' $1.06I/4 6- 2 5-20
Parmelee Transportation Co, (quar.) 30c 6-27 6-17
Pato Consolidated Geld Dredging, Ltd $20c 5-28 5- 8
Paton Mfg. Co., Ltd., common (quar.) $20c 6-14 5-31

7% preferred (quar.) $35c 6-14 5-31
Feabody Coal Co,. 6'# pfd. (accum.) __ $2 6- 2 5-15
Peck Stow & Wi.cox Co. 10c 6- 2 5-15
Peninsular Telephone Co., com. (quar.) 50c 7- 1 6-14
Common (quar.) 50c 10- 1 9-15
Common (quar.) 50c #1-1-48 12-15
$1 preferred (quar.)_ 25c 8-15 8* 5
$1 preferred (quar.)_ — 25c 11-15 11- 5
$1 preferred (quar.) 25c 2-15-48 2-5-38

. Pennsylvania Electric Co.— f

'/ 4.43% preferred B fquar.)___l_, $1.10 6- 1 5- t
3.70% preferred C (quar.) 92Vic 6-1 5-1

Name of Company

Peoples Gas Light & Coke 1
Pertex Corp. 4'/2% preferred (quar.) ______
Perkins Machine & Gear, 7% pfd. (quar.)__
Petroleum Oil & Gas, Ltd. (Interim)
Pettlbone Mulliken Co. (quar.)
Pfaudler (The) Company'
Pfeiffer Brewing Co._
Pfizer (Charles) & Co. (quar.)
Phelps Dodge Corp. (increased)
Philadelphia Electric Co., common (quar.)_'

$1 preference (quar.)
Philadelphia Suburban Transportation Co.—
Quarterly
Extra

Philadelphia Suburban Water, common
$3.65 preferred (quar.)

Philadelphia Transportation Co.—
Participating preferred (s-a)

Phillips Petroleum Co. (quar.)
Pillsbury Mills, Inc., common (quar.)

Extra

•$4 preferred (quar.) ______
Pinchin Johnson Co., Ltd.—
American deposit receipts for ordinary
shares (final) _l

Bonus I

Pitney-Bowes, Inc. (quar.)
Pittsburgh Bessemer & Lake Erie RR.—

6 % preferred (s-a)
Pittsburgh Coke & Chemical Co.—

$5 convertible preferred (quar.) —

Pittsburg Steel Co.—
1st series 5V2 % prior preferred (accum.)

Pittsburgh Youngstown & Ashtabula Ry—
7% preferred (quar.)__.

Placer Development, Ltd. (interim)
Plastic Material Corp
Poor & Co., class B, :

$1.50 class A preference (quar.).
Potash Co. of America (quar.) —

Potomac Electric Power, 5 V2 % pfd. (quar.)_
6% preferred (quar.)

Power Corp. of Canada, common (interim)—
6% 1st preferred (quar.) —

6% non-cum. partic. preferred (quar.)___
Prentiss-Wabers Products (stock dividend)-
Pressed Metals of America, Inc. (resumed)
Price Brothers & Co., Ltd., 4% pfd. (s-a)—
Public Service Co. of Colorado—
5% preferred (monthly) __________

6% preferred (monthly) —

7% ; preferred (monthly)™ :
Public Service Co. of Indiana-
Common (stock dividend). One-twentieth
of a share of Indiana Gas & Water Co.,
capital stock —

3Va% preferred (quar.)
Public Service Corp, of New Jersey—
6%- preferred (monthly)
$5 preferred (quar.)____^
7% preferred (quar.)____ ——

8% preferred (quar.)
Public Service Electric & Gas—

$5 preferred (quar.)
7% preferred (quar.)

Pure Oil Co., common (quar.)___
5% preferred (quar.)__,

Purity Bakeries Corp. (increased) ______——

Quaker Oats Co, 6% preferred (quar.)
Quaker State Oil Refining Corp. (quar.)—
Quebec Power Co. (quar.)
Rand Service Stores, Ltd. (initial 1
Rapid Electrotype, common (quar.)
Quarterly

Ray-O-Vac Co. (guar.)
Raytheon Mfg. Co., $2.40 preferred (quar.)_
Reading Co., 4% non-cum. 1st pfd. (quar.)
Real Silk Hosiery Mills, common
b% prior preferred (quar.)
7% preferred (quar.)_________—

Red Owl Stores, common
4%% preferred A (quar.)—

Regent Knitting Mills, Ltd.—
$1.60 non-cum. preferred (quar.)
$1.60 non-cum. preferred (quar.)
$1.60 non-cum. preferred (quar.)

Reliance Mfg. Co. (Illinois)—
3%% convertible preferred (quar.)

Remington Rand, Inc., common
; 1 $4.50 preferred (quar.) •—
Republic Insurance Co, of Texas (quar.) ___
Republic Petroleum Co.-i-- —

Revere Copper & Brass, common____i
Rexall Drug^Inc.:
Reynolds (R. J.) Tobacco, 3.60% pfd. (quar.)
Rheem Mfg. Co., common (quar.)
4%% preferred (quar.)

Rice-Stix Dry Goods—
7% 1st preferred (quar.)
7% 1st preferred (quar.)
7% 2nd preferred (quar.)
7% 2nd preferred (quar.) —-

Richfield Oil Corp. (quar.)
Robinson Little & Co. (quar.) ;_—_—'
Rochester Gas & Electric, 4% pfd. F (quar.)
Rockwell Manufacturing Co
Rockwood & Co., common (increased quar.)_
5% preferred (quar.) ;—
5% prior preference (quar.).
5% series A preferred (quar.)

Rocky Mountain Fuel Co.—
Partial liquidating i

Rolland Paper Co., Ltd., 4V4% pfd. (quar.)_
Ronson Art Metal Works (increased quar.)
Roos Brothers (quar.)
Ross Industries Corp. (quar.)
Extra

Roxy Theatre, $1.50 preferred (quar.)
Royal Crown Bottling Co. of Louisville—

5% preferred (quar.)
Extra

Royalite Oil Co., Ltd. (s-a)
Ruppert (Jacob), common
4V2% preferred (quar.)

Russell Mfg. Co
Saco Lowell Shops___
St. Lawrence Corp., Ltd.—
Class A convertible preferred (accum.) ___

St. Lawrence Paper Mills, Ltd.—
6% preferred (accum.)

San Francisco Remedial Loan Associates,
Semi-annual ;

Semi-annual

Scott Paper Co., common (increased quar.)_
$3.40 preferred (quar.)

Scovill Mfg. Co., $3.65 preferred (quar.)
Scythes & Co., Ltd., common (quar.)_
5% preferred (quar.)

Seaboard Air Line RR., $5 pfd, (initial)
Seaboard Oil Co., of Delaware (quar.)
Sears Roebuck & Co. (quar.)___ '
Second Canadian Inter. Investment, Ltd.—
Common (irreg.) 4

4% partic preference (quar.) I—___
Se-cord (Laura) Candy Shops (quar.)
Security Banknote Co
Selberling Rubber Co._ ,

Seismograph Service Corp. (quar.) —

Per

Share

When Holder1

Payable of Rec,

$1 7-15 6-20

$1.12 V? 6- 2 5-26

$1.75 6- 2 5-20

$3c 6- 2 5-15

30c 5-20 5-10

25c 6- 2 5-21

25c 6-25 6- 7

50c 6- 5 5-22

80c 6-10 5-23

30c 6-30 5-29

25c 6-30 5-29

25c 6- 2 5-15

25c 6- 2 5-15

20c 6- 2 5-14*

9iy4c 6- 2 5-14*

60c 10-22 10- 1

50c 5-31 5- 9

40c 6- 2 5-12

50c 6- 2 5-12

$1 7-15 7- 1

15% 6- 6 4-23

v 5% 6- 6 4-23

15c 6-12 5-15

$1.50 6- 2 5-15

$1.25 6- 1 5-20

$1.37 y2 6- 2 5-16

$L75 6- 2 5-20

$25c 6-13 5-22

5c 6- 2 5-20

25c 6- 1 5-15

37'/2C 6- 1 5-15

35c 6- 2 5-15

$1.37% 6- 2 5-15

$1.50 6- 2 5-15

$30c 7-31 6-30

$$1.50 7-15 6-20

$75c 7-15 6-20

25% 6- 1 5-22

25c 6-10 5-10

$$2 7- 1 6- 2

41%c 6- 2 5-15

50c 6- 2 5-15

58y3C 6- 2 5-15

6- 1 5-15

8V/2C 6- 1 5-15

50c 6-14 5-15

$1.25 6-14 5-15

$1.75 6-14 5-15

$2 6-14 5-15

$1.25 6-30 5-28

$1.75 6-30 5-28

25c 6- 1 5- 8

$1.25 7- 1 6-10

60c 6- 2 5-19

$1.50 5-31 5- 1

30c 6-14 5-28

$25c 5-26 4-18

$10c 6-30 6-10

25c 6-15 5-31

25c 9-15 9- 1

25c 6- 2 5-17

60c 7- 1 6-15

50c 6-12 5-22

15c 6-15 5-23

$1.25 7- 1 6-13

$1.75 7- 1 6-13

10c 5-15 4-28

$1.18% 7- 1 6- 2

$40c 6- 1 5- 1

$40c 9- 2 8- 1

$40C 12- 1 11- 1

87%C 7- 1 6- 2

35c 7- 1 6- 6

$1.12ya
'
7- 1 6- 6

30c 5-24 5-10

12 %C 6-20 6-10

25C -6-12 5-10

12 y2c('f 7- 2 6-10

90c 7- 1 6-10

25c 6-16 5-15

$i.i2y2 6- 2 5-15

$1.75
$1.75
$1.75

$1.75
25c

$25C
$1
10c

30c

$1.25
$1.25
$1.25

25c

$$1.06
30c

50c

12%C
I2V2C
ZIV2C

12%C
12 Vic
$50C
25c

$1.12 Va

37 VaC.
25C

$25c

$$3

75c
75c

50c
85c

91V4C
$19c

$31 Vic

$2.50
25o
25c

$10C
$10C

$20c
$1

25c

15C

7- 1

10- 1

7- 1

106-il
6- 1

6- 1
6- 5

6- 2
7- 1

7- 1

7- 1

5-20
6-16

6-12

6-20
6-20
6-20

6- 2

6- 2
6- 2

6- 2

6- 2
7- 1

6-16

5-24

6-14

9-15
6-14

9-15
5-28

5-15

5-15
5-23

5-15

6-16

6-16

6-16

4-21

5-31

6- 2
6-10

6- 5

6- 5

5-15

5-15
5-15

5-17

5-15

6-10

5-31

5- 9

7-15 6-20

7-15

6-30

12-20

6-13

8- 1

6- 1

6- 1

6- 1

6-30
6-16

6-10

6- 2

6- 2

6-2

6-30
5-20

6- 2

6-20

6-14

12-13

5-29*

7-18*

5-14
5-26

5-26

6-10
6- 2

5- 9

5- 9
5- 9

5- 1

6-14

5- 1
5-15

Name of Company

Serrick Corp., class A_
Class B (quar.) —

Extra ' .' -1- —

Shakespeare Co. (quar.)—
Shawinigan Water & Power
Sheaffer (W. A.) Pen Co. (quar.)
Extra

Sheller Mfg. Corp. (increased)
Shellmar Products, common,

4% 'k preferred (quar.)______
Sherwin-Williams Co., 4% preferred (quar.)
Sherwin-Williams Co. of Canada, Ltd.—

7% preferred (quar.)
Sigma Mines, Ltd. (Quebec) (interim).
Signal Oil & Gas Co., class A (quar.)

Extra ______

Class B (quar.)
Extra

Signode Steel Strapping, com. (increased)
5% preferred (quar.)

Simon (Franklin), 4'/a% conv. pfd. (quar.)
Simon (H.) & Sons, Ltd., common (quar.)_

5% preferred (quar.)
Simon (Wm.| Brewery (quar.)
Simonds Saw & Steel Co. (irreg.) .

Simpsons, Ltd., 4V2% preferred (quar.) $$^.12V2
Singer Mfg. Co., Ltd.—
American deposit receipts for ordinary
registered (annual)

Sioux City Gas & Electric, common (quar.)_
$3.90 preferred (quar.)__:

6200 Kenmore Hotel Co. (Chicago)—
Liquidating

Skilsaw, Inc. (quar.) _T__

Smith (Alexander) & Sons Carpet Co.—
Common (quar.)
3%% preferred (quar.)

Socony-Vacuum Oil Co. (quar.)
Sontone Corp., $1.25 conv. pfd. A (quar.)
Soundview Puip Co., common iquar.)_.
South Bead Lathe Works
Southeastern Greyhound Lines
Southern Advance Bag & Paper—

4Va% preferred (quar.)
Southern California Edison, Ltd.—

6% preferred B (quar.)
Southern California Water, 4% pfd. (quar.)_

4'/4 % preferred (quar.)
Soucnern Canada Power Co.—

Common (quar.) $25c
6% participating preferred (quar.)___— $$1.5Q

Per When Holdera

Share Payable of Rec.

22c 6-16 5-26

25c 6-16 5-26

15c 6-16 5-26

10c 6- 3 5-23

$30c 5-26 4-18

10c 5-26 , 5-15
10c 5-26 5-15

12y2c 6-14 6- 2

25c 7- 1 6-16

59%C 6-30 6-16 ,

$1 6- 2 5-15

$$1.75 7- 2 6-10

$20c 7-28 6-27

50c 6-16 5-31

50c 6-16 5-31

50c 6-16 5-31
50c 6-16 5-31

20c 6- 1 5-17

62%c 6- 1 5-17

56y4c 6- 1 5-15

,$30c 6- 2 5- 1

$$1.25 6- 2 5- 1

2c 5-31 5-15

70c 6-14 5-26

$$;.12% 6-16 5-16

5% 5-29 5- a

40c 6- 2 5-15

97%C 6- 2 5-15

$1 7- 1
>

. 5-31

45C 6-12 6- 25 ,

35c 6-10 5- 9>

87%C 6- 2 5- U

20c 6-14 5-16?*

3i%c 6-30 6- 2

75c o-#o 5-15

60c 5-29 5-15

40c 5-31 5-15

. $i.i2ya 5-31 5-1*

6-15 5-26

25c 6- 2 5-15

$0.265625 6- 2 5-15

Southern Railway Co. (quar.).
5% non-cum. preierred (quar.).
5% non-cum. preferred (quar.)

Southwestern Life Insurance iDallas)-

Quarterly
Southwestern Public Service—
New common (initial quar.)___

Sovereign Investors
Sparks-Withington Co.—
6% convertible preferred (quar.)

Spear & Co., 1st preferred (quar.)_.
2nd preferred (quar.)

Spencer-Kellogg & Sons (quar.)__
Spiegel, Inc., $4.50 preferred (quar.).
Sports Products, Inc. (s-a)
Squibb (E. R.) & Sons, common

$3.50 preferred (quar.)
Standard Chemical Co., Ltd.—

New common (initial)
5% preferred (quar.)

Standard-Coosa-Thatcher (irreg.) —

Standard Dredging Corp.—
$1.60 convertible preferred (quar.)

Standard Forgings Corp. (quar.)
Standard Oil Co. of California—
Increased quarterly

Standard Oil Co. of Indiana (quar.)_
Standard Oil Co. of N. J. (increased)
Standard Oil Co. of Ohio, com. (increased)
3%% preferred A (quar.)

Standard Stoker Co

Standard Wholesale Phosphate &
Works (quav.)

75c

$1.25
$1.25

35c

8-15

7-15'
6-16
6-16
9-15

7-18

6-28

5-1&

6-15
8-15

7-15 7-11

Sterchi Bros. Stores (quar.)
Sterling Electric Motors, common___J_i__'.

Sterling Drug, Inc.1 (quar.) —

Stern & Stern lextiles, 4Va% pfd. (quar.
Stewart Warner Corp. (s-a)___ —

Extra ——

Stokely-Van Camp, Inc., common
5% prior preferred (quar.)

Stonega Coke & Coal Co —

Storkiine Furniture Corp. (quar.) —

Stowell Srew Co., Ltd., class A (s-a)
Stuart (D. A.) Oil Co —

Class A participating preferred (quar.)
Common (quar.) —

Sun Ray Drug (stock dividend)
Sunray Oil Corp., common (Increased)—

414% preferred A (quar.)
Super-Cold Corp. (quar.)—
Superior Tool & Die (quar.)
Swan-Finch Oil Corp., 6% pfd. (quar.).
4% 2nd preferred (quar.)

Swift International Co., Ltd. (quar.)
Syracuse Transit Corp
Sylvanite Gold Mines. Ltd.—
Talon, Inc., common..

Tampax, Inc. (quar,)__
Taylor Pearson & Carson, Ltd.—

5% preferred (quar.)—
Technicolor, Inc.
Teck Hughes Gold Mines, Ltd
Telephone Bond & Share—

'

7% 1st preferred (accum.)
Texas Pacific Coal & Oil (s-a)
Texas Pacific Land Trust-
Certificates (irreg.)
Sub shares (irreg.)

Textron, Inc., 5% conv. preferred (quar.)__
Thermatomic Carbon, $5 preferred (s-a) ___
Tide Water Associated Oil Co., com. (quar.)_

$3.75 preferred (quar.)
Timken Roller Bearing ——

Tivoli Brewing Co, (irreg.)
Traders Finance Corp., Ltd., class A
Class B -—-——,

4%% preferred (quar.) $$1.12y2
Trinity Universal Insurance Co. (Dallas)—
Quarterly 25c
Quarterly — - 25c

Tudor City Fourth Unit, Inc.—.
6% preferred (accum.) — $1

208 South LaSalle Street Corp. (quar.) 62VaC
Quarterly : ; —— 62Vic

Twin City Rapid Tfansit Co.—'
5% convertible prior preferred (quar.)___

Uarco, Inc. — —

Underwood Corp. (increased) —

Union Asbestos & Rubber (quar.)
Union Oil Co. of California—

$3.75 preferred A (quar.)

(interim).

35c 6- 1 5-15

IOC 5-20 4-36

$1.50 6-16 6- e

$1.37% 6- 2 5-26,

$1.37% 6- 2 5-26

60c 6-10 5-17

$1.12% 6-14 5-31

40c 5-20 5-12

25c 6-12 5-28

$1 8- 1 7-15 i

36%c 6- 5 5-23:

50c 6-16 5-15

87 %c 6-16 6- 2

$10c 6- 2 4-36

$$1.25 6- 2 4-36

75c 7-1: 6-26,

40c 6- 2 5-26,

20c 5-28 5-16

85C 6-16 5-15,

37%c 6-10 5-12

$2 6-12 5-15

1 37%c 6-13 5-29>

93%C 7-15 6-36

50C 6- 2 5-12.

A

60c 6-11 6- 2

50c 6-30 6-12

25C,,^ 6-12 V 5-26,
10c Y-10 6-36

m, ' 10c 10-10 9-36

50C 6- 2 5-15

—. *56c - 7-'l
■" 6-16/-

25c 6- 2 5- 3

— 25c 6- 2 5* 3

25c 7- 1 6-19-

25c 7- 1 6-16

$1 6- 2 5-15

25c 5-28 5-16"'

$75c 6- 1 . 4-36,
60c 6- 2 5-15

$20c 6- 2 5-15

25c 6-14 5-23

2% 5-30 4-30'

25c 6-18 5-16

$1.06% 7- 1 6-16

10c 6-10 5-2S

5c 5-28 5-17

37%c 6- 3 5-15

10c 6- 3 5-15

40c 6- 1 5-15
75C 6- 2 5-15

$2c 7- 2 4-23

50c 6- 2 5-15

- 12%C 5-28 5- 9*

$12%c 6- 2 5-16

25c 5-20 5- 9-

$5C 6- 2 4-25

$1.35
50C

$40
40c

31V4C

$2.50
25c

93%C
50c

25c

$50c
$50c

6-14

6-.?
5-24:

i ■) 5- 8>

5r28
5-28
1'- I1
6- 2
6- 2

7-; 1 s

6- 5 w
6-2 t

7-1 M
7- L

7- 1

8-15
11-15

5-31
7- 1
10- 1

7- 1

5-20,
6-30
7- 2

5-14
5-14

6-10
5 <5-28
15- 9-

6-10
5-20

5-13
i' 6-l4t
6-1*

6-1*

8- O
11-10

62>/2C

30c '
75c

. 17VaC...

93%C 6-10 5-20

•'5-1*
(6-20
'1 9-20

6-20

5-10

6-16*

6-1Q
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: Name o1 Company
Union Street Railway Co. (New Bedford)—
Union Tank Car Co. (quar.)_„_:
United Air Lines, Inc.—
4%% convertible preferre-d (initial quar.)

United Aircraft Corp,*—
5% convertible preferred (quar.)

United Artists (Theatre Circulit—
; preferred' (quar.)
United Biscuit Co. of America™-.—

' ■

Extra
, ,~™——

United Chemicals, Inc. (stock dividend)—
,' 12/1000ths of a share of Westvaco Chlo-

■; rine Products Corp. common for each
'* < share held.

"< Cash dividend (irreg.) „

United Corporations, Ltd.— - 1 '
3'.' Class B -

United Electric Coal Cos
United Gas Improvement-—
United Light &-Railways Co.—j
..t 7% prior preferred (monthly)
"

6.36%* prior preferred (monthly)
6% prior preferred (monthly)

United Merchants & Mfrs., Inc.—
6-% preferred (quar.)—

United Public Utilities Corp.—
$1.87 preferred (accum.) __—
$2.04 preferred (accum.) ™_—

U( S, Casualty, 45c conv. pfd. ..(s-a)_™ ;

U. S. Hoffman Machinery, 4'A% pfd. (quar.)
. U. jS. Leather Co.,-class A (increased)
United States Lines-
Common (now on a quarterly basis)

■ ' 4%% preferred (s-a)__
U. S. Playing Card Co. (quar.)_:.__
U. *S. Pipe & Foundry Co. (quaj.)

U. -S. Potash (increased)^ „

U. S. Printing & Lithograph, common™..
5% preferred '(quar.)__„( j__

U. S. Rubber Co., common——
• 8% non-cum. 1st preferred (quar.)
U S. Spring & Bumper Co.—

1 4% % preferred (quar.)
U. S. Steel Corp., common—:

7% preferred (quar.)
Universal Consolidated Oil Co
Universal insurance Co.— -

Universal'Pictures, 4'A% preferred (quar.)_
Upper Michigan Power & Light—

6% preferred A (quar.)—
6% preferred A (quar.)_
,6% preferred A (quar.)

%

4%% preferred B (quar.) T
4% % preferred B (quar.)
4%% preferred B (quar.)

Upson Co., common (s-a). ——

4%% preferred (quar.)
Utica Knitting Co. (quar.) ;

5% prior preferred (quar.)
5% prior preferred (quar.)
5% prior preferred (quar.)

Van Raalte Co., Inc. :

Vanadium-Alloys Steel (increased)—
Vapor Car Heating Co., 7% pfd. (quar.)—
7% preferred (quar.)
7% preferred (quar.)

Velvet Freeze, Inc., (quar.)
Verney Corp. (quar.) ^——

Vlck Chemical Co. (quar.)

Victoria Bondholders Corp.—
Voting trust certificates 1 —

Virginia Coal & Iron Co. (quar.)—
Virginia Electric & Power Co.—

$1 preferred (quar.)—
Virginian Railway, 6% preferred (quar.)__
Visking Corp., class A (quar.)
Class B (quar.) —

Vogt Mfg. Corp. (increased) —

Waite Amulet Mines, Ltd.-(quar.) —_

"Walgreen Co., common-(quar.)
4% preferred (quar.)„ — —

Warner Bros. Pictures (quar.)

k

$4.50 preferred (quar,) ——

Warren Petroleum Corp. (quar.)
Washington Railway & Electric Co. com

■ Participating units *

Walker & Co.. class B (increased)
Walker (Hiram) Gooderham & Worts, Ltd..

Washington Railway & Electric—
5% preferred (s-a) $2.50
5% preferred (quar.) $1.25

Wayne Knitting Mills 50c
Wellington Fire Insurance Co. (s-a) t$1.75
Wellman Engineering Co 15c
Wentworth Mfg. Co., common.. 12%c
Wesson Oil & Snowdrift, Inc., $4 pfd. (quar.) $1
West Indies Sugar Corp. (special interim). 50c
West Ohio Gas Co. (irreg.) — 15c
West Virginia Coal & Cpke (s-a) 25c
Western Auto Supply (quar.) 75c
Western Pacific RR., common (quar.) 75c
Common (quar.) 75c
Common (quar.)
5% preferred A (quar.)
5% preferred A (quar.)
5% preferred A (quar,)—:

Western Tablet & Stationery Corp.—
5% preferred (quar.) . $1.25

"Westinghouse Air Brake-— —— 25c

"Westinghouse Electric Corp., common 25c
31/2% preferred A (quar.) 87%c

'

3.80% preferred B (quar.)—— . 95c
Weston Electrical Instrument 50c
Weston (George), Ltd., 4%% pfd. (quar.)_ t$l.l2%
Westvaco, Chlorine Products—
New common (initial)—- — 35c

Wheatley Mayonnaise Go. (quar.) , 10c
Whitaker Paper Co — $2.50
Whitman IWai.) Co., Inc — —— $1.50

Wilbur-Suchard Chocolate (stock dividend) 100%
Wilcox Gay Corporation (resumed) 25c
Wilkes-Barre Lace Mfg. Co — 25c

Wilsil, Ltd. (quar.)—— $25c
Wilson Brothers, common 30c

5% preferred (s-a) 1— 1 62%c

Winnipeg Electric Co., common t50c
Y 5% non-cum. preferre-d (s-a)—__— J$2.50
Wisconsin Bankshares Corp 25c

Wisconsin Power & Light, 4y2% pfd. (quar.) $1.12y2
Woodall Industries, 5% conv. pfd. (quar.)— 31'Ac
Woodside Cotton — $1

Woods Manufacturing, Ltd. (quar.) $50c
Woodward Governor Co. (quar.)——_— 25c

Woolworth (F. W.) Co. (quar.) 50c

Woolworth (F. W.), Ltd., 6% pfd. (s-a)— 3%
Worth'.ngton Pump & Machinery,, common.. 50c
, , . Stock dividend —— 10%

41/2% prior preferred (quar.)___—L_„_ $1.12 Vi
41/2% convertible prior preferred (quar.). $1.12%

Wrigley (Wm.) Jr., Co. (monthly)—. 25c
Monthly •—;— — • 25c
Monthly ——— — 25c

Wyandotte Worsted COi (quar.)— 10c

Per Whens Holder•
Share Payable of Reo.

50c 6- 2 5-16

$1,12% 6- 1 5-10

$1.25 6- 2 5-15

$1.25 6-16 6- 2
25c 6- 2 5- 8
25c 6- 2 5- 8

6-16 6- 2
ISc 6- 2 5-20

$250 - 5-30 - 4-30
25C 6-10 5-24
65c 6-28 5-29

58%C 6- 2 5-15
53c 6- 2 5-15
50o 6- 2 5-15

$1.25 7- 1 6-16

93%C 6-16 6- 2

$1.02 6-16 6- 2
22%C 6- 2 5-19

$1.06'A 6- 2 5-21

$1 6-16 5-15

50c 6-12 6- 2

22%c 7- 1 6-19
50c 7- 1 6-14

40c 6-20 5-31*
40c 9-20 8-30*
35C 6-16 6- 2
50c 6- 2 5-17

62%C 7- 1 6-14

$1 6- 9 5-19

$2 6- 9 5-19

56'AC 6- 2 5-15

$1 6-10 5- 9

$1.75 5-20 5- 5
75c 5-27 5-12
25c 6- 2 5-15

$1.06'A 6- 2 5-15

75c 7- 1 6-28
75c 10- 1 9-29
75c 1-1-48 12-30

56Y4C 7- 1 6-28

56'Ac 10- 1 9-29

56V4C 1-1-48 12-30
25c 6- 2 5-15

$1.12% 7- 1 6-16

$1 6- 6 5-27
62%C 7- 1 6-20
62%C 10- 1 9-20
62%C 1-2-48 12-22

60C 6- 2 5-15

75c 6- 2 5-16

$1.75 6-10 6- 2

$1.75 9-10 9- 1
$1.75 12-10 12- 1

15C 7- 1 6-20

20c 6- 2 5-15
30c 6- 2 5-15
30c 6- 2 5-15

$5 5- 7 5- 2

$1 6- 2 5-22

$1.25 6-20 5-29
37%C 8- 1 7-15
40c 6-15 6- 5
40C 6-15 6-5
20c 6- 2 5-15
$20c 6-10 5- 9
40c 6-12 5-15

$1 6-14 5-15
37%C 7- 3 6- 6

25C 6- 2 5-17
$1.13 6- 2 5-17

20C 6- 2 5-15
$9 5-31 5-15

22%C 5-31 5-15

150 5-20 5- 1
$30c 6-16 5-16

6- 2

6- 2

7- 1

8-15

6- 2

5-26
6- 2

11- 3

6-30

6-13
6- 2

8-15

11-15
75C 2-15-48

$1.25 8-15
$1.25 11-15

$1.25 2-15-48

7- 1

6-16

5-29

5-29

5-29
6-10

6- 2

6- 2

6-30
7- 1

6- 2

6-26

6- 2

6-

7-
6-

6-

2

2

1

1

6-30

6-30

6-14

6-16
6- 2

7- 1

6-30
6- 6

6- 2

6- 9

6-20
6-20

6-16
6-16

6- 2

7- 1

8- 1

5-31

Name of Company
Yellow Cab Co., common

Common
6% convertible preferred (quar.)

Youngstown Sheet & Tube
Youngstown Steel Car (quar.)
Zeigler Coal & Coke Co

__

Per When Holder*
Share Payable of Reo.
15c
15c
15c

37 VStO
$1
15c

20c

8- 1
11- 1

2-1-48
7-31
6-16
6-30

6-10

7-25
10-25

1-25
7-21
5-16
6-23
6- 2

x Less 30% Jamaica Income tax.
•Transfer books hot closed for this dividend.
tPayable In Canadian funds, tax deductible at the source. Non¬

resident tax 15%; resident tax 7%. a Less British income tax.
tPayable m U. S. funds, less 15% Canadian non-residente tax

General Corporation and
Investment News

-(Continued from page 16)
and Donald J. Russell, all of San Francisco; Cleveland E. Dodge,
Wm. DeForest Manice, Landon K. Thorne and John G. Walsh, all of
New York; Harvey S. Mudd and V. H. Rossetti of Los Angeles; Henry
L. Corbett of Portland, Oregon; Everette L. DeGolyer of Dallas,
Texas; and Kenneth L. Isaacs of Boston.
A total of 38,937 shareholders, owning 3,162,488 shares, or 83.8% of

the oustanding stock voted in favor of the plan and shareholders
owning only two-tenths of 1% voted against plan. According to
the company's records, this is the largest number of shareholders
and shares represented at any meeting of the company.—V. 165,
and shares represented at any meeting of the company.

Declares Regular Dividend of $1—
The directors on May 16 declared the usual quarterly dividend

of $1 per share on the-outstanding capital stock, no par value, pay¬
able June 16 to holders of record May 26. A like amount was
disbursed on March 24, last, and in each quarter during 1946.
—V. 165, pp. 2458, 2319 and 2008.

Southern Ry.—Gross Earnings—
Period— Week Ended May 7 Jan. 1 to May 7

1947 1946 1947. 1946
Gross earnings $5,558,598 $4,943,304 $102,603,338 $96,370,149V. 165, p. 2550.

Spencer Kellogg & Sons, Inc.—Plans Split-Up—
The stockholders will vote July 9 on changing the authorized capitalstock from 700,000 shares of no par value to 1,500,000 shares, par $1,two new shares to be issued in exchange for each share held. At last

accounts there were outstanding 611,055 shares.—V. 165, p. 1774.

(E. R.) Squibb & Sons (& Subs.)—Earnings—
9 Months Ended March 31— 1947 1946 1945

*Net profit before taxes ; $6,868,731 $6,968,049 $8,060,273
Prov. for U. S. and foreign inc. txs. 2,764,669 3,539,465 6,241,727

Net income $4,104,062
Earnings per share on 1,514,693
shares outstanding $2.42

—V. 165, p. 1909.

Standard Forgings Corp.—Earnings—
Quarter Ended March 31— 1247 1946Net sales _/ $2,474,000 $1,437,030Net profit _ ; 141,579 ' 165 .

Common shares outstanding —^ 268,030 1 266,000Earned per share
—— $0.53 $0.0*

"In view of the difficulty in securing steel," Ray W. Clansky, Pre.T-dent, told stockholders at the annuel meeting, "operations for this
quarter are considered good. The steel situation is improving slightlyand the total backlog of orders on otu cjuas u approximately $7,000,000."We have been carefully discriminating in our purchases and pro¬duction," he said, Mand, as a result, our inventories are highly liquid-able, in that they are specifically a located for orders on the books,"
Albert M. Olson, former Trersarer and -Assistant Secretary, waselected Treasurer and Secretary, succeeding Harry J. Davison, who wa_*retired after 29 years in the company's employ. E. C. Kathman was

elected Assistant Secretary.-«-V. 165, p. 1903.
. . ..

Standard Gas & Electric Co.—Maturity Date of Bank
Notes Extended—
The Securities and Exchange Commission has granted the requestof this company to extend the maturity date of $8,010,826 of banknotes from May 10 to July 10, li47.
The. company plans to sell at oomoetitive bidding 390,000 commonshares of its subsidiary, California Oregon Power Co., and use theproceeds to pay off the notes, j.. orow.ey, President, said theproceeds should be more than sufficient for this purpose.The Commission said because this is the second request for -anextension, it would not look with favor upon any further requests—V. 165, p. 2458,

Standard Oil Co. of California—Earnings—
Quarter Ended March 31— 1947 1946

Gross operating income ™___w™._^$107,238,591 $77,116,282
Operating charges 73,543,008 53,385,627Prov. for depreciation, depletion end amortiz._ 10,962,217 9,278,605

J

Operating income $22,733,366 $14,452,050Dividend income
•574,622 486,576Other miscellaneous income- 713,333 1,929,206

Total income — $24,021,321 $16,867,832Interest on long-term debt__-_™-™_— 227,354 237,313Provision for Federal income taxes (estd.) - 5,300,000 2,100,000

$3,428,584 $1,816,546

$1.97 $0.97

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.
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Squirt Co., Beverly Hills, Calif.
Employees—
The company is offering to its employees, directors, bottlers and

others acting in a substantial independent contractor business rela¬
tionship to the corporation, an aggregate of 30,000 class B shares
(par $10) for cash at par. The net proceeds from the sale of such
shares will be used for working capital and general corporate purposes.
No underwriting discounts or commissions will be allowed or paidin .connection with the distribution of these shares.:- ■ \ v.'
The corporation's authorized capital consists of 150,000 class A

shares (par $10) and 150,000 class B shares (par $10). Both class A
and class B shares have the same rights and privileges, including
rights to dividends, except that voting rights are limited to the
class A shares.
The corporation was incorporated in California Dec. 23, 1946, for

the purpose of acquiring and continuing the business founded in 1938
by Edward W. Mehren and H. B. Bishop, as co-partners, under the
name "The Squirt Co." The business and assets of the company have
been transferred to the corporation and in consideration thereof Edward
W. Mehren and H. B. Bishop are each to receive 50,000 class A shares.
The company was organized to produce and sell a grapefruit con¬

centrate or base on an exclusive franchise basis to independent soft
drink bottlers throughout the United States who, in turn, produce
from the concentrate a carbonated soft drink known as "Squirt."
At the present time approximately 52% of the United States is •

covered by franchise agreements with bottlers, but only a small per¬
centage of this territory has been developed because of the shortages.
The number of bottlers holding franchises increased from 210 in 1942
to 329 in 1946, and at the present time franchise agreements are out¬
standing with 335 bottlers.

(A. E.) Staley Manufacturing Co. (& Subs.)—Earnings
COMPARATIVE PROFIT AND LOSS STATEMENTS

Quarter Ended March 31— 1947 1946
Gross earnings

— $7,318,082 $3,137,289
Expenses 1,766,334 1,331,359
Depreciation • 224,874 203,346
Federal income tax (estimated) 2,024,000 610,000

Estimated consolidated net income____, •$18,493,967 $14,530,519Net income per share™; $1.42 $1.12
•Excludes dividend of $11,117,365 received in March, 1947 fromArabian American Oil Co., less provision of $667,000 for Federal income

tax thereon, or a net of $10,450,365. This amount will be included In
the company's annual statement of income for 1947.—V. 165, p. 1635.

Standard Oil Co. (New Jersey)—Annual Report—Net working capital decreased $40,788,000 in 1946. Cash and
marketable securities were $532,007,000 at Dec. 31, 1946, a decreaseof $83,063,000 from last year. Receivables for the most part werafrom trade customers and arose in the ordinary course of business.Trade receivables were up $39,567,000 to a total of $147,428,000 abDec. 31, 1946. Government receivables were down $32,322,000 to atotal of $33,320,000 at Dec. 31, 1046. Inventories of crude oil and
products which were depleted dur.ng early war years were substantiallyreplaced by the end of 1946. These inventories are carried in theconsolidated balance sheet at $174,543,000, representing cost as de¬termined by the last-in, first-out method. Estimated intercompanyprofits of $22,000,000 have been deducted.
Expenditures for properties, piant, and equipment have aggregated$1,850,070,000 over the last ten years. Depreciation charges over thissame period were $1,083,000,000. Expenditures in 1946 were $278,-789,000, while depreciation charges were $120,006,000.The company's 3% note, held by the Bankers Trust Co., successortrustee of the Annuity Trust of Standard Oil Co. (New Jersey) and itsparticipating affiliates, and due Dec., 31, 1957, was reduced $10,000,-000 during the year, but there were offsetting borrowings by pipeline companies. These resulted in a net reduction in the fundeddebt of $4,923,000.
In May, 1946, the company refunded $85,000,000 25-year 3% deben¬tures due June 1, 1961, through the Issue of a like arhount of 2%%

debentures due May 15, 1971. The new issue was sold to the public.The company in 1946 disposed of its investment in the Montreal-
Portland pipe line system consisting of 233 miles of 12-inch main

- line starting from South Portland, Maine, and terminating in Canadaat Montreal East.

Jersey sold its 100%, stock ifttitrest 1A! Montrekl Pipe'Line Co. tofour' Canadian companies, one of which was Imperial Oil Ltd., anaffiliated company. '*
In accordance with a plan i6r dissolution, the pipe line propertiesand attendant assets of Portland Pipe Line Co., a wholly owned

affiliate, were sold to a new organ'zation, Portland Pipe Line Corp.,the shareholders being the same group of four Canadian companies.The plan of dissolution also provided for a distribution of Portland's
restricted pipe line earnings direcvly to the Jersey shareholders. Tho
Portland Pipe Line Co. accordingly made a disbursement of $2,186,700,
equal to 8 cents per share, to Jersey stockholders of record Nov. 15,
payable Dec. 12, 1946.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1946 1945
Gross operating income $1,622,339,099 •$1,521,075,123
Non-oper. inc., inelud. divs. and mt.__ 22,473,257 17,811,463

Net profit—three months $3,302,874 $992,584
•Earnings per share on common. $3.85 $1.09
•On 846,506 shares of common stock outstanding after 100% dividend.

COMPARATIVE BALANCE SHEET, MARCH 31
ASSETS—

. 1947
Cash $2,126,437
Accounts receivable —-—— 5,496,014
Inventories

34,734,996
Other assets ■ 292,831
Permanent assets (less reserve). 12,133,926
Deferred charges 633,439

Total income
^ ....

Operating charges:
Purchases of crude oil, petroleum
products, and other merchandise

Operating costs, selling and adm.n-
istrative expenses

Taxes, other than income taxes
Deprec. deple., amort., & retire

Inventory replacement adjustment
Int. on funded & other lg.-term indebt.
Other interest 1__
Prem. & debt disc, on deb. retired
For. exch. adj. arising in consolidation
Adjust, of wartime and post-\;ar res...
Miscellaneous deductions
Prov. for estimated income taxes
Inc. applic. to minority inte e;ts 1
Restricted earn, from pipe line oper...

$1,644,812,356 $1,538,886,538

539,235,354 •613,435,009

604.326,156
40,323,952
120,005,974
2,100,000
4,823,823
2,170,752
2.2S3 589

Cr2,890,671
015,500,000

2,230,088
73.000,000
34.159,053

834,355

472,399,903
40,017,049
137,535,423
2,400,000
6,007,677
1,084,264
2,355,516
262,291

1,000,000
1,913,989

69,000,000
35,423.943
1,895,313

1946

$1,600,865
3,694,183
24,839,590

324,785
11,389,393

606,560

Total
$55,417,643 $42,455,376

LIABILITIES—
Notes payable $12,000,000 $6,800,000Accounts payable 1,167,256 1,860,336Accrued Federal taxes on income.. 5,936.726 5,733,228
Sundry other accruals 1,813,499 1,194,313Funded debt 1 4,000,000 4,500,000
Capital stock 13,465,060 9,232,530
Earned surplus 17,035,102 13,134,969

Total
-V. 165, p. 1635.

$55,417,643 $42,455,376

Standard Factors Corp., New York—Files With SEC—
The company on May 7 filed a letter of notification with the SEC

for 4,500 shares (no par) 75c cumulative preferred stock to be offered
to holders of debenture bonds and Class A common in exchange for
their securities on the basis of $100 of bonds in exchange „for five
shares of preferred and $25 in cash, and two shares of Class A stock
in exchange for one share of preferred.—V. 165, p. 1774,

Net income $177,609,931 $154,156,196
Dividends paid by parent company 182,001.226 68,334,332
Earnings per share $3.50 $5.64
•Sales made under government directives are excluded. +In addition

tiie Standard Oil stockholders received $2,186,700 in cash dividends
from Portland Pipe Line Co., equivalent to 8 cents per share.
FUNDED AND OTHER LONG-TERM INDEBTEDNESS, DEC. 31, 1946
Standard Oii Company (New Jersey):
25-year 2%% debentures, due 1971 ...

1%% notes payable to banks ...

15-year 3% note—due Dec. 31, 1957, payable to Bankers
Trust Co. as Trustee of the C'o's annuity trust

Humble Oil & Refining Co.;—
1%% notes payable to banks —

Purchase obligations—payable 1940 to 1966
27c loan payable to RFC—due 1943 ...

Interstate Oil Pipe Line Co., 2% note pay. to bank
The Carter Oil Co.—

3% serial notes'
Purchase obligations—pay. on or before June 30, 1950..

Transit & Storage Co. 13/*"r serial no*es pay. to bank.u..
Plantation Pipe Line Co. 1 '/4 % ser. notes pay. to bank
Cia. Seaboard Dominicana de Petroleo C. por A:—

47o convertible promisory notes, due 1948 to 1951_._.__
Miscellaneous

$85,000,000
50,000,000

10,000,000

40,000,000
1,860,131
396,667

4,0G0,0(K)

1,882,800
478,000

1.800,000
1,075,000

980,110
734,273

Total per balance sheet : $198,206,936
NOTE—This statement does not Include $8,129,293 maturing withir>

one year from Dec. 31, 1946, mc.uded in current liabilities'.
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LIABILITIES— ' " '

Accounts payable __ - $2,308,408 $3,917,508
Natural gas purchase contract liability _ 31,250
Mortgage loans' __; __ 110,000 200,000
Provision for taxes __ _ 1,492,256 1,649,038
Interest .accrued ____ 18,988 24,388
Other accrued liabilities 151,402 220,750
Advances by- clients on construction and other , '
contracts (per contra; ____L 1,952,496 560,852

Mortgage loans ' (netj 2,937,500 3,347,500
Deferred credits 165,820 125,024
Reserve for employee, retirement program 608,200 —T

Minority int. in capital stock & sur. of subsid. 125,948 _____1.
Capital stock (2,104,391 shs. no par) 5,000,000 5,000,000
Capital surplus : _ ' 8,926,605 8,926,605
Earned surplus (since.Jan. 1, 1938) 1 5,483,785 5,583,242

CONSOLIDATED BALANCE SHEET, DEC.'31
ASSETS— 1946 1945

Cash - $173,936,822 $182,046,648
4 Market, securities, at cost (less reser.):
""

• United States Government obligations 339,559,717 408,549,478
Other marketable securities —.. 18,510,600 24,473,776

Acceptances, notes, and accounts receiv.:
Trade, less reserves ._ —- 147,428,038 107,860,614
U. S. and for, gov, dept. and agencies 31,319,955 63,641,604
Miscellaneous, less reserves — 19,082,411 16,487,469
Loans to employes 199,521 233,484

Inventories:
Crude oil and petroleum prod, at cost 158,604,483 138,133,905
Other mechandise, at cost —— 15,938,042 0,^10,0^1
Materials and sup. at cost or less___ 118,500,804 92,594,767

Investments in companies, owned over
50%, in Europe and North Africa, at
cost, and net amts. lec. (less res.)__ 207,615,580 198,249,352

s Other investments, at cost (less res.)— 101,083,918 105,166,862
Long-term notes and deferred accounts _

receivable (less reserves) 25,373,490 lo,979,907
Special deposits and funds:

'

Marketable securities deposited with
various states, hanks, and others,
at cost (less reserves) 3,232,202 2,196,427

Special cash deposits 1-_ 5,073,726 10,445,841
Prop, plant, & equipment (less res.)__ 1,274,429,578 1,137,441,311
Pat. copyrights, and goodwill (less res.) 3,333,212 4,788,969
Unamortized debt discount and exp. __ 2,360,243 1,477,241
Prepaid taxes, insurance, and rentals— 6,469,000 5,335,760
Misc. prepaid and deferred charges 7,936,547 6,828,325
Total — - — $2,659,987,889 $2,531,808,387
LIABILITIES—

Acceptances, notes and loans payable-- $1,614,679 $2,549,068
Accounts payable 164,081,259 136,858,447
Purchase obligations and other funded

■ ) debt due within one year , —____ 3,129,293 4,242,470
Reserved for inc. taxes (est.) 90,143,404
Other accrued liabilities <— 25,080,549 22,857,355
Owing to Standard-Vacuum Oil Co.— 25,000,000 25,000,000
Fund. & other ig.-tm. indebt. (non-cur.) 198,206,986 203,129,907
Deferred credits 15,443,844 14,813,835
Res. for pos. losses on for. invest 105,000,000 105,000,000
Reserves for annuities — 22,004,618 10,441,231
Insurance reserves 37,031,874 34,823,294

'

Reserves for replace, of tankers 24,283,442
Res. for wartime & post-war conting.— 9,162,441 24,662,441

-Miscellaneous reserves _———..—_— 13,377,201 6,942,033
Equity of min. stockholders in cos. con. 294,390,106 279,001,750
Capital; ^

•'
Stock iss.—27,333,742 shs., par $25 ea. 683,343,550 683,343,550
Amount in excess of par value .— 21,841,971 21,841,971

Ex, of assets of con. cos, acq. aver cost 39,126,035 38,603,943
Earn, reinvested and employed In bus.:
Standard Oil Co. (N. J.) parent Co. 264,000,187 241,231,836
Other companies consolidated 647,009,892 554,609,508
Total —1 $2,659,987,889 $2,531,808,387

■ NOTES—The companies were contingently liable at Dec. 31, 1946,
for guaranteed notes and accounts of approximately $6,800,000. Since
that date, in connection with the proposed acquisition of Arabian
American Oil Co. stock, the Company has guaranteed $76,500,000 of
bank loans negotiated by Arabian American Oil Op. and anticipates
making a further guarantee of $37,500,000 for the construction of a
pipe line in the Middle East by the Trans-Arabian Pipe Line Co.
, The company has offered, subject to approval of the Court and
without admission of liability, to surrender to Creole Petroleum Corp.
750,000 shares of its holdings in that company in settlement of suits

' *

brought by certain stockholders of Creole on Creole's; behalf. This
, "offer has been accepted and approved by the Court. -Standard's net
equity in the stock of Creole is thus reduced by slightly less than
0.2%,

' *

EARNINGS OP PARENT COMPANY FOR CALENDAR YEARS
1946 1945

, • • • $ $
Gross income from marine operations 37,843,302 31,733,701
Dividends from invest, in companies consol.— 120,116,467 95,218,851
Dividends from other investments 13,004,425 8,953,816
Interest — - 3,322,679 3,183,416
Profit or (loss) on securities — Dr648,896 556,280

Total income - 173,637,977 139,646,064
Operating costs and administrative expenses. 40,448,432 26,890,182

. Taxes, other than income taxes ——_______ ^ 738,669 695,449
Depreciation ,and retirements 3,754,287 4,079,906
Int. on funded and other long-term indebt— 3,940,742 4,800,902
Other interest ____ _____ — 860,525 840,604

'

Prem. and debt discount on debentures retired 2,283,589 1,515,516
Adjust, of wartime and post-war reserves Cr346,211 86,600
Provision for loss on investments __ 10,188,944 355,100
Provision for estimated income taxes 6,999,423 6,340,750

"

J Net income — 104,769,577 94,041,055
Dividends paid in cash ____________ 82,001,187 68,334,332
Earnings per share _____ „■ $3.83 $3.44
NOTES—Increased costs in 1946 resulted largely from the return of

tankers previously chartered to War Shipping Administration. There
t were also additional annuity provisions and administrative expenses.

Provision for loss on investments applies principally to certain ex¬
ploration operations, the outcome of which is considered to be of

"

doubtful value.

-

i : BALANCE SHEET DEC. 31 (PARENT CO. ONLY)
ASSETS— 1946 1945

Cash — - — $54,425,952 $69,414,968
United States Govern, obliga., at cost— 307,042,911 340,742,519
Notes and accounts receivable:
Trade - r 973,100 2,819,554
JJ. S. & for. govern, depts. & agen... 4,151,611 6,397,226

, • Miscellaneous - 2,718,799 2,873,203
Materials and supplies, af cost or less— 270,755 179,467
Stocks of companies consol., at cost

'

V (less ■ reserves) 675,996,159 680,248,101
:' Notes and accounts receivable from

companies consol. (less reserves) 16,441,747 21,525,667
Investments In companies, owned over

50%, in Europe and North Africa, at
- - i cost, apd net amts. receiv. (less res.) 177,613,058 166,970,120

Other investments, at cost (less res.).. 81,113,050 87,999,488
Lepg-term notes and deferred accounts
receivable (less reserves) 13,395,326 6,288,387

, Special deposits and funds:
' '

Marketable securities deposited with
various states and others, at cost. 200,135 332,565

. Special qash deposits ___ 683,101 2,971,136
Marine and other equipment at cost

(less reserves) ____ rJ 64,393,405 55,008,871
Unamort. debt, discount and expense. 2,354,611 1,477,241
Misc.—prepd. & deferred charges 1,462,944 ^1,120,747
Total $1,403,236,664 $1,446,369,260
LIABILITIES—

Indebtedness to affil. cos. consol. $116,030,117 $178,070,413
Accounts payable 9,170,184 9,281,521

- Res. fqr Fed. Income taxes—estimated. 11,766,800 7,550,193
Other accrued liabilities — 2,570,453 2,176,558
Owing to Standard-Vacuum Oil Co 25,000,000 25,000,000
Fund. & oth. lg.-term Indebt. (non-cur.) 145,160,542 155,000,000
Res. for possible losses on for. invest 105,000,000 ' 105,000,000
Reserves: for annuities 2,136,900 . ______

Insurance reserves ________ 14,265,260 12,040,107
> Re?, for replace, of tankers ___ f. 2,536,200

Re?, for wartime and post-war pouting. 2,950,700 3,296,911
Capital: -

Stk;. iss.—27,333,742 shs. par $25 ea. 683,343,550 683,343,550
Amount in excess of par value 21,841,971 21,841,971

Earn, reinvest. & employ. In business— 264,000,187 241,231,836

Total $1,403,236,664 $1,446,369,260
—V. 765, p. 2551.

Standard Railway Equipment Manufacturing Co. -

Stock Oversubscribed—An underwriting group headed
by Smith, Barney & Co. and The Illinois Co, placed on
the market May 8, 500,000 shares ($1 par) common stock <

of this company. Of the shares offered, 135,000 repre¬

sent new financing by the company. The balance of
365,000 shares is already outstanding and is being sold
for the account of present stockholders. The issue was
offered at $12.50 per share (for further details see V. 165,
p. 2551).
The Guaranty Trust Co. of New York bas been appointed co-transfer

agent and the Marine Midland Trust Co. of New York> as New York
registrar for 1,500,000 shares of common stock, par $1. •

To Pay 25-Cent Dividend-^Earned 50.4 Cents a Share
in First Quarter?*- . ^7 , .

The directors have declared a dividend of 25 qent$! pen share on- the
common stock, par $1, payable June 2 to holders of record ^May 22,~
1947.

It is announced that "it is the present intention "of the hoard-, of
directors to declare and pay dividends on the common stock; which'
will aggregate for 1947 approximately 70% of the estimated net-profit.1
for that year, but such dividends and dividends for future years are
dependent upon business conditions, capital requirements for future
expansion, and the operations and financial condition of the com-.^'-:
pany and its subsidiaries."

RESULTS FOR QUARTER ENDED MARCH 31, 1947 '4
Net earnings .___—-----7 $698,033
Earnings per share on 1,385,000 common shares presently
outstanding —_—___ —— $0.50
NOTE: No comparative figures are available because the company

did not issue reports prior to its initial pubUc financing dn'May ■

—V. 165, p. 2551. ■ • - • ... . ,

Stanley Works, New Britiau, Conn.-^Offers Stock to
Employees— ' . 7 . : 7
The company is offering to those now in its employ, qther than

directors, the opportunity to subscribe during the month of May,--
1947, for a limited number of shares of the common stock (approxi**
mately 5,000 shares) but not in the aggregate over $300,000.
Subscription shall be for one or more shares at $60.50, each, the

bid prjee for the stock on May 1, 1947. The price to be paid may
be reduced below $60.50 per share, but in.no event shall the price
be less than the par value ol $25 per share.
The monthly average of the daily bid price for stock will be taken

beginning with May, 1947, for each month through May, 1948.. -. If the
bid price of the stock declines so that what , has been paid in per
share at the end of of any month equals-the. average bid price for
that .month, the subscription will be considered paid, in full. .

If the price of the stock advances above $60.50 per share, no more
than $60.50 per share will be required to complete payment. . * •.

Employees may subscribe for the purchase of shares,,at $60.50 each
up to but not more than 15% of his or. her previous year's earnings,
-—V. 165, p. 2458.

NOTE-v-For mechanical reason* it is not alwaya
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Sterilseat Corp. of America—Files With SEC—
The company on May 8 filed a letter of notification with the SEC

for 17,000 shaves of common stock to be qffered at $1.75 per share
through J. Arthur Warner & Co., New York. Proceeds 'will go tq
selling stockholders. (This letter of notification.cancels- previous filing
of May 2 which was intended to cover offering of stock not to ex¬
ceed $100,000 in the aggregate.)—V. 165, p. 2551. ,-

Sterling Drug, lue.-
Quarter Ended March 31-^

Net after charges- ____

Federal taxes —

-Earnings—
1947 1946

$6,452,389 $6,686,271
2,836,471 2,863,976

Net profit —■_ r—-

Earned per common share,—
—V. 165, p. 853.

$3,615,918 $3,822,295
$0.96 $1.01

Stone & Webster, Inc. (& Subs.)—Earnings—
Period End. March 31—

Gross Earnings:
Eng. & con. services-
Sup. & other services-
Sec. underwriting and
trading, & misc.
inc. incident to inv.
banking business „

Rents
Dividends and interest-,
Profit from tran. in
inv, secur. (net)

Other

Total

Oper. expenses
Taxes, except Fed. tax.

on Income

Depreq. and depletion—,
Int. & amort, of debt,

expense -

1947—3 Mos.—1946 1947—12 Mos.-t-1946

Fed. inc. tax (normal
and surtax) ________

Fed. exo. profits tax_,_,_

Net income

Earn. sur. at beginning
of period

Total __n__ „

Dividend paid

$2,621,377
457,799

$2,109,047
387,235

$9,Q66,671
2,030,576

$8,060,590
1,692,153

234,372
157,968
72,325

617,903
157,447
66,715

997,593
654,017
306,980

1,877,806
620,688
926,503

86,266
8,893

355,811
9,091

1,362,694
53,617

752,632
45,212

$3,639,000
2,725,492

$3,703,249 $14,472,148 $13,975,584
2,297,055 10,056,616 8,572,088

113,375
54,626

126,606
53,361

496,136
216,964

555,101
214,711

24,103 28,645 113,024 123,063

$721,404 $1,197,582 $3,598,408 $4,510,621

228,327 313,000 1,100,555.
Url-8.127

999,235
393,352

$493,077
'

Crll,956
$884,582 $2,506,980

, Cr24,052
$3,118,034

$505,033 $884,562 $2,531,032' $3,118,034

4,978,752 4,698,660 5,583,242 4,569,599

$5,483,785 $5,583,242 $8,114,274.
2,630,489

$7,687,633
2,104,391

Earn. sur. end period $5,483,785 $5,583,242 $5,483,785 $5,583,242
Net inc, per share^-^- $0.24 $0.42 $1.20 $1.48

COMPARATIVE CONSOLIDATED BALANCE SHEET, MARCH 31

ASSETS— ' • 1947 1946' •

Cash in banks and on hand $10,158,?32 $;0,777,710
U. 8. Government securities, at cost ! 740,000 ' 1,300,000
Other securities, incident to invest, bank, bus.^ 1,368,322 1,359,806
Accounts, notes and interest receivable 3,283,922 4,229,168
Materials and supplies 73,466 62,023
Cash advanced by^ clients on construction and - .

other contracts (per oontra) 1,952,496 56Q.852.
Other investment securities, at cost or less 4,171,830 4,382,079
Natural gas and other mineral interests (net)- 438,953--.-•<-430,724
Employee retirement program fund /. 500,000 ---^r

Office buildings, etc., real estate 5,950,438.. 6,148,779
Furniture $ equipment (net) ■ 277,931 174,401
Patent rights, etq, , 147,323 ■

Prepayments 116,335
Deferred oharges . 3.02,1,60 144,491

+ * * ' ■ • aoi'Mi u<w—wfrwiwfc-'

Total $29,341,408 $28,580,157

Total ______—_

-V. 164, p. 3151.
$29,341,408 $29,586,157

-Registration State-Street & Smith Publications Inc.

ment Withdrawn— -

. Thq registration statement ;.(No. 6609) filed with the SEC on July
17,"19,47,.and covering 197,500 shares of common stock, .was withdrawn
May 8.—V. 164, p. 464.

Suburban Propane Gas Corp.—Registrar—
' "

The Guaranty Trust Co. of New York has been appointed regis-
-, trar for the 5% cumulative preferred stock, par $50. For offering, see
V. 165, p. 2551. - . ; •

Sussex County Distillery Co., Inc., Quarryville, N. J.-—
Files With SEC—

The ..company on May 7 filed a letter of notification with the SEO
fpr $180,000 10-year 7% debenture bonds and 54,000 shares ($2 par)
common stock. Price, $800 per unit, consisting of one $500 bond and
150 shares, qf common. There are no underwriters. Proceeds will be
used for retirement of outstanding loans and for additional working
capital., /' .. ..

Sylvania Electric Products, Inc,-^Earnings—
Quarter Ended March 31— 1947 1946

Net sales $23,536,779 $12,834,131
Net profit after charges and taxes :_ 805,342 def.422,264
Earned per common share *$0.70 Nil

■'■Qn, 1,006,550 shares after preferred dividends. 1

Don G. Mitchell, President, told the stockholders that first quarter
sales of all-major products of the company show large gains over
pre-war figures. Sales of incandescent and fluorescent lamps in the
March quarter were 120% ahead of the first quarter of 1941, the last

-'•pre-war; comparable periods-sales of lighting fixtures were up 250%—-
radio receiving tubes up 26Q7^—radio receiving sets up 330%,' and
photo-flash bulbs up an estimated 75%. •

Stock Increase Approved—
The stockholders On April 30 approved the recommendation of the

management for an' increase in the authorize^ common stock from
1,200,000 shares to 1,500,000 shares. The company has no immediate
plans-for issuance of any part of the newly authorized common stock
or any part of the '< presently authorized but unissued jshares. The
stockholders were asked to approve the action so that the company
would be in a position to arrange financing when and as geperal
conditions warrant such a course

. ' '

' ' BORROWS FROM BANKS
The company has borrowed $2,500,000 under its credit agreement

with the Guaranty Trust Co. of New York, dated Sept. 4, 1946, thereby
increasing the total of 2% notes, due 1951-1952, to $10,000,000 on
•April 1. The money'was used to retire a $1,500,000 note held by the
Guaranty Trust Co. and the remainder was added to working capital.
—V. 165, p. 2144.

Tacony-Palmyra Bridge Co.—Earnings—
•3 Months Ended March 31— , ' 1947

Income—Tolls $192,896
Operating and maintenance — —— 16,634
Depreciation ——28,113
Administrative and general expense^ 17,093
Taxqs other than Income / - 9,381
Interest on bonds . 10,612
Financing cpsts amortized 4,380

Profit $106,680
Other income .: 6,308

Total income $112,988
Profit-sharing plan -——— 1,660
Federal and state income taxes accrued . 47,390

Net profit 1 $63,938
Dividends paid on preferred stock 4,840'

— —

Earn, avail, for class. A and common stock— $59,098
Earn, per share on class A and common stock. $0.89
—V. 165, p. 853-

1946

,$173,215
* 13,330

23,298
15,544
8,520
12.318
4,457

$95,745
•40O

$96,145
1.331

38,449

. $56,367
7,717

$48,650
$0.79

Tide Water Associated Oil Co. (& Subs.)—Earnings-^-
Quarter End. Mar. 31— 1947 : 1946 1945 1944

Sales (net) $66,322,777 $48,283,479 $35,879,067 $58,321,947
Costs and selling exps._ - 51,668,575 35,353,726 49,019,807 42,357)936

Profit —1—

Other income
$14,654,202

325,018

$14,979,220
995,390

1,695,086
339,105

56,019
4,285,598

$12,929,753 $16,859,260
220.334 243,842

Total income —,~

Gen; and admin, exps.i

Ordinary taxes —__T_

Insprance -

Int., amort, of fundod
debt exps.. etc.

Deprec. & depletion—_
Prov. for war time un- - - -

certainities i U—
Prov. for Fed. inc. tax^ 1,800,000
Amort, of ' invest, and » 1
undeveloped leases __ - 250,000

Property-retirement and - - • •

dry hole Josses (net)_ .36,063
Rentals of yncleveloped
acreage 4-.--. 347,685

Credits (net) 12,254

Net profit __i $5,192,528
Preferred dividends ,~,r ., 250,395
Common dividends <1,599,202

$13,150,087 $17,103,102
1,012,641 953,971
1,375,172

i 328,087

93,374
4,082,530

1,508,000

237,498

457,9.11

310,319
46,495

1,451,550
192,414

123,491
4,527,541

450,000
4,194,400

225,000

458,182

203,624
2,349,029

$15,964,011-
^ 267,000

$16,231,011
945,732

1,437,766
' 370,831

. v 205,027
3,915,550

$3,791,050 $0,672,558
. 2^9,894 562,500
1,279,302 1,279,362

5,039,207

1

200,000

' 344,154

192,720
33,180

$3,613,196
562,500

1,275,644

Surplus - $3,342,931 $2,241,794 $4,830,690 $1,775,054
Earnings per share on , • • . ,

common stock :— $0.77 $0.54 $0.59 $0.47
NOTE—The above statement does not include the amount collected

for Federal,1? State and municipal governments in the form of taxes
on sales of'gasoline; lubricatiat oils, and other products. - '
The company's net production of crude oil and condensate for the

first three months of 1947 totaled 7^49,910 barrels, this being at thd
rate of 88,333 barrels a day.,-Last year the first quarter's production
was 7,888,455 or at 'thO rate of 87,649 barrels per day.
A total of $9,514,200 was expended for additions to properties and

equipment. The ratio of current - assets to current liabilities yvaa
2.56 to 1, as Qt March 31, 1947.—V, 165, p, 20Q8. t
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7 Talori, Incr—Earnings—
Quarter Ended March 31— . . .

... •• . 1947 ',,1946
Gross profit . .$3,013,024 $2,191,343
Sell., advt., ship. & gen. admin, expenses——- \ 882,795 ^ .708,071
Provision for Federal and State income taxes— ' 894,696 ; 622,974

2 $1,235;533 . $860,298
_______ $1.24 $0.86

■ ■

• Net income.
Net income per common share
—V. 165, p. 1910.

Tileston & Hollingsworth Co.—Note Placed Privately
—The company it was announced May 8 has placed pri¬
vately with an institution a $300,000 33/4% promissory
note with serial maturities to May 1, i962. The issue
was placed through Chace, Whiteside, Warren & Sears,
Inc., Boston, ' .

. V :

, .if <.■-[
■ r-i

,. NOTE—For mechanical reasons it is not always \
possible to arrange companies in exact alphabetical'
order. However, they are always as near alphabetical
position as possible. ,

(The) Transportation Building Co., Ltd., Montreal,
Canada—Plans Reorganization— -

■

Pursuant to an order of the Superior Court of the Province of
Quebec made in the District of Montreal on April 29, 1947, under the

'

provisions of The Companies' Creditors Arrangement Act, 1933, a
'meeting of the holders of the guaranteed sinking fund mortgage 7% •

gold bonds, maturing May 1, 1947, and of the holders of the interest
coupons pertaining thereto; and of the trtistee for the said bonds Will be
held at the head office of the company at 132 St. James Street, West,
Montreal, Canada, on May 29, 1947, for the following purposes.

1. To consider and, if deemed fit, to agree to a Compromise of
Arrangement proposed under the provisions of The Companies' Credi¬
tors Arrangement Act, 1933, and of The-- Companies' Act 1934, of
Canada, between the company and the bondholders and the holders of
its 7% income debenture bonds and its shareholders, either as pro¬

posed or as altered or modified at such meeting or at any adjournment
theredf, which Compromise or Arrangement provides amongst other
things in general effect as follows:

(a) All claims for interest, accrued and to accrue on the existing^
bonds shall be extinguished, and the fights and claims of the bond-,

■

holders shall be modified, altered, compromised and arranged so as
to consist solely of the right to receive upon distribution, against
surrender of such bonds and the interest coupons pertaining thereto,
the following:
Por each $100 principal amount of existing bonds:
$25 (Canadian) cash (amounting to $143,800 in the aggregate); $75

principal amount of new 3V2% 20-year bonds (amounting to $431,400
in the aggregate); and six fully paid new common shares without
pat value (amounting to 34.512 shares in the aggregate). ^

' The 3V2% 20-year bonds shall be dated May 1, 1947, and mature on
May 1, 1967. Tney shall be redeemable by call prior to maturity, at
the option of the company, at any time in whole or from time to time
in part, on 30 days' notice at the principal amount thereof and ac- •

. crued interest to the date of redemption or may be purchased by the
company with the consent of the holders thereof at any time prior
to maturity at prices not greater than said redemption price. The new

'

bonds shall be entitled to the benefit of a sinking fund payable out
of the net earnings of the company and shall include a covenant that
the company will not pay any dividends on its capital stock until
the aggregate principal amount of the 3V2 % bonds is reduced to
$150,000. ... ...

(b) All claims fof interest accruing (if any) and to accrue on the
existing debentures shall be extinguished, and the rights and claims
of the debenture holders shall be modified, altered, compromised and
arranged so as to consist sdlely of the right to receive upon distribu¬
tion, against surrender of their existing debentures, the following:
For each $100 principal amount of the said debentures: Six fully

paid new common shares without par value (amounting J;o 6,780
shares in the aggregate). '

(c) The 2.500 7% non-cumulative preferred shares par $100 each,
shall be converted, changed and subdivided into 5,000 fully paid new
common shares without par value, on the basis of 2 neVr common
.shares for each preferred share. "

,

(d) The 5,000 existing common shares, par $100 each, shall be
Consolidated, converted and changed into 2,000 new common shares
without par value, on the basis of two-fifths of one new comrpon share
for each existing common share. •.. _

*
*

(ej'The authorized capital stock of the company shall be increased
<i) by the creation of eight class "A" shares without par value, to be
issued as fully paid and as hereinafter in paragraph (g) referred
to, conferring the right upon the holders thereof of electing two
members of the board of directors until the aggregate principal amount
©f the 3>/2 7c 20-year bonds shall have been reduced to $150,000; (ii)
by the creation of an additional -41,292 new common shares without
par value to be issued as fully paid to the bondholders and deben-
tureholders as hereinbefore referred to.

(f) The amount of the paid-up capital of the company, consisting of
.the aggregate of (1) $750,000, representing the amount of capital paid
up on the preferred shares and the existing common shares, and
(2) the sum of $i0,323, being the aggregate value of the considera¬
tion for which the said 41,292 additional new common shares without
par value shall be stated to be issued, shall be reduced to and fixed
at the sum of $12,073.

- (g) The company shall issue the eight class "A" shares, for the
aggregate consideration of $2 to two bondholders to be designated at
the said meeting by the bondholdex-s. -

(h) The board of directors of the company shall be increased from
six to eight, arid shall be divided into two Classes consisting of two
class "A" directors and six class "B" directors, of whom the two

4 class "A" directors shall be elected by the holders of Class "A" shares
and shall each held at least one class "A" share, and six Class "B"
directors by the holders of new common shares. When the aggregate
principal amount Of the 3%% 20-year bonds outstanding in the hands
of the public shall have been reduced to $150,000, the distinction be¬
tween the two classes of directors and between the class "A" shares
and the new common shares shall cease.

^

,
„ 7 PRESENT FUNDED DEBT AND SHARE CAPITAL

Authorized and Issued
Existing bonds 7.%;.— $575,200

. ,
. Accrued interest on bonds as at April 30, 1947 $603,960•' '

Existing debentures 7%__— ___ $113,000
j ( 7% non-cumulative pfd. shares, par value $100 2,500 shs.

; - .Common shares, $100 par value__;__. 5,000 shs.
'

PROPOSED NEW FUNDED DEBT AND SHARE CAPITAL

, , To Be Authorized and Issued
3y2% 20-year bonds $431,400

(Class "A" shares without par value, : 8 shs.-
Common sharei without par value.— 48,292 shs,

-pV. 135, p. 3870. \ ,

,, Twin Coach Company—Ea rniUgs—
3 Mos. Eud. Mar, 31— 1947 1946

Net profit after charges $214,000 t$529 903
! < Federal income tax

. 81,300
Income tax adj. , ___________— Cr20o!ooo Cr2~01~300
Net profit _ $332,700 ($328,603" -Preferred dividends

. 32,143
Earned per common share II~— $0.64 Nil
(Deficit.

The net profit before Federal income tax provision, for the first
quarter of 1947 was $414,000. Company has a carry-over of 1946 loss
amounting tcr $860,000 and after allocating $200,000 of such earry-overcredit to the first quarter, provision has been made for Federal Incometaxes of $81,300 on amounts af mrrfit 'h excess of $200,000, resultingin a net profit, after taxes, $332,700.—V. 165, p. 2552.

{ a 1 ,) t 1 : : { t J I- .'■ > i I ' 11 f. >•"*
.it; c T A - .5., i v-U • .t r ;

TJnion Pacific RR.^—To Redeem 4% Bonds—■
! All Of the outstanding lfirst mortgage railroad and land grant 4%
gold , bonds, due July 1, 1947,' will be paid in full on and after July
1, 1947, «at the Office ol the Company, Room 2822, 120 Broadway,
New York 5, N. Y. ■

The company offers to redeem any of the above named bonds at
any time prior to July 1,' 1947, at a price of $101.95 per $100 principal
amount of bonds, which price includes accrued interest from Jan. 1,
1S47. -

Bohdholders desiring to accept this Offer should deliver their bonds
to the company. Coupon bonds must have attached the Interest coupon
due July 1, 1947.—V. 165, p, 2459.

'

Union Trusteed Funds, Inc.—Asset Value—
The company, one of the Lord, Abbett group of investment com¬

panies, in its semi-annual report for the six months ended March 31,
1947, shows net assets of - $12,730,383, compared with $10,491,964 at
the Close of the company's fiscal year ended Sept. 30, 1946.
The report Shows that the assrit value per share of all classes of

the funds have increased during the period. Per-share asset value
of Union Cotrimoa Btock Fund increased from $8.16 on Sept; 30,
last to $8.28 on March 31, 1947; Union Preferred Stock Fund rose
from $19.72 to $20.98;'Union Bond Fund A was up from $22.39 to
$22.65; Union Bond Fund B "went from $18.96 to $19.22; and Union
Bond Fund C from $6.42 to $6.52.—V. 165, p. 1237.

United Air Lines, Inc.—More Mileage Flown—
Th corporation flew more: than 1(4 million ton miles of air freight

and air express in April, representing an 87% increase over the same

period last year, according" to estmiated figures released on May 9 by
M. P. Bickley, manager '6t cargo sales.
Air freight alone was tip 159% from last year and air express a 43%

gain to bring United's total cargo ton miles for last mpnth to an esti¬
mated 1,263,000. Mr. Bickley, also said the company's Mainliner and
Cargoliners have flown-an estimated 4,702,000 cargo ton miles in the
lirst four months of <1947.:-rxV. -165, p. 2319.

United Aircraft Corp;—To Buy Engine Rights-
Negotiations will 'be Completed in a few days by which the corpora¬

tion's Pratt & Whitney Aircraft Division will acquire all American
manufacturing and sales rights to the Rolls-Royce Nene Turbo engine,
William F. Gwinn, GeneMf Manager of Praic & Whitney, saiu en
May 11. Preparations are-underway to begin tooling up immediately
for production of the'Nefle," Mr. Gwinn said.
Acquisition of the Nene .rights will come only a few weeks after

Pratt & Whithey Aircraft broke ground for constructioriRbf a gas
turbine laboratory, parts of which are to go into operajMHhfe this
year. Mr. Gwinn emphasized that development of plant
of its own design ivould be Continued intensively at Prat^^^Biitney,and that the "division's units had now reached the teM^^Rage.—
V. 184, p. 3337.

United Biscuit Co. of America—Exchange"Ruling—
The New York Stock Exchange on May 13 directed that the Common

stock be riot quoted ex-the distribution on May 23, 1947, of one
additional share to holders of each share of record May 23, 1947,
until further notice; and that all certificates delivered after May 23,
1947, must be accompanied by due-bills.—V. 165, p. 2460.

United Corp.. (Dei.)—Holders Vote Change to Invest¬
ment Firm—

The stockholders at the annual meeting held on May 12 approved
changing the company from a public utility holding company to an
investment concern, - . *

The vote on the changeover from a public Utility to an Investment
company received the backing of 7,813,739 common votes, while 2,692,-
906 common shares were voted in opposition.
Ail directors were re-elected. A total of 640,539 shares of preference

stock and 7,839,062 shares of common were voted in favor of the
management's nominees while the opposition slate of four candidates
received 9,422 preference and 2,668,807 common votes.

Legality of the election will be challenged by Randolph Phillips
who led the opposition slate. He Claimed at tne meeting that the
management had not lived up >to the stipulation previously entered in
the Federal District Court at New York for a breakdown of proxies
received before and after April 9, the original annual meeting date.

ThC management announced, however, that when the breakdown is
completed by the inspectors of election the figures will be included in
the minutes of the meeting and copies sent to interested parties.—
V. 165, p. 2460.

United Gas Improvement Co;—Earnings—
Period End. Mar. 31—

Dividends:

Subs., majority owned
Other statutory sub-
Other companies

Total dividends

Interest & other income

Total income
Total expenses & other
deductions —

Net income
Income appropriated to
special fund reserve..

shares L__—

1947—3 Mos.—i946 1947—12 Mos.—1946

$423,892
9,282

427,812

$413,426
9,282

320,643

$1,641,648
37,130

1,515,723

$1,104,746
37,130

1,166,979

$860,986
*

96,637
$743,351

64,317
$3,194,491

451,750
$2,308,855

361,603

$957,623 $807,668 $3,645,241 $2,676,458

260,641 294,297 1,073,532 1,169,733

$596,982 $513,371 $2,572,709 $1,500,725

560 537 1,108 1,064

V.; $696,422 $512,834 $2,571,601 $1,499,661

/•„ $0.44 $.033 $1.64 $0.96

Net riper, revenues...
Other income (net/—__

4 Gross income.

Income deductions s

Net income .

fcivs. on pfd. stocks, oth.
pttdr deduc., & minrir.
& former interests—:

Bal. of ekrns. of util,
subs, applic. to The
U. G. I. Co

U. G. I. Co.:
Def'd divs. on cumul.
pfd. stock of sub. ap¬
plicable to The U. G. I.
Co.—deducted above.

Other income

Exps., taxes &c., deduc's

Bal. applic. to cap. stk.
Per share on 1,566,375
shares

—V. 165, p. 1637.

! • 1"

4,273,728 3,775,705 15,743,193 14,725,233

$708,107
263,220

$811,784
235,518

$2,884,183
- 797,719

$2,671,072
525,758

$971,327
96,715

$1,047,302
123,665

$3,681,902
418,008

$3,196,830
565,383

$874,612 $923,637 $3,263,894 $2,631,447

228,975 262,344 965,553 1,140,712

$645,637 $661,293 $2,298,541 $1,490,735

19.9j/o
533(731

35,819
394,242

67,659
2,004,603

123,378
1,565,712

$1,199)2^8
261,201

$1,091,354
294,834

$4,370,603
1,074,640

$3,179,825
1,170,797

$938,067 $796,520 $3,295,963 $2,009,028

$0.60 $0.51 $2.10 - $1.28

i

United Drill & Tool Corporation-—Earnings—
, Quarter Ended March 31— ' 1S47
Proiit before provision for Federal income tax $937,720
Provision tor Federal income tax — 371,000

Estimated net profit
Earned per Class B share

$366,720
$1.10

1946

$401,889 *

157,000

$244,889
$0.44

The net profit of J. H. Williams & Co. frir 1946 apportlonable to the
Wiiliams stock owned by company amounted to approximately 63c
per share of company's outstanding Class B stock. Of this sum, the
amount actually received by company in 1946 in dividends from the
Williams company and taken into company's accounts for the year
came to approximately 12e per share of the Class B stock.—V. 165,
p. 1111.

1947—3 Mos.—1946

$791,272 $654,270

United Public Utilities Corp, .(& Subs.)
Subsidiaries:
Period End. Mar. 31—

Operating revenues

Operation
Power purchased
Gas purchased
Maintenance

State, local and misc.
Federal taxes

Federal income taxes
Depreciation
Amort, of plant acqui¬
sition adjustment ___

119,657,
168,937
123,260
18,288

109,515
136,608
90,933
18,693

-Earnings™

1947—12 Mos.—1946
$2,61.7,814 $2,282,044

428,759 395,896
614,352 506,097
326,444 289,524
82,734 78,991

49,714
88,180
42,300

44,043
66,790
40,023

184,010
245,190
162,381

166,942
... 523,330
155,788

6,769 6,769 27,079 27,079

$174,163
1,237

$140,888
1,482

$546,862
5,536

$438,394
-

. 7,028

$175,500
1,849

$142,371
1,567

$552,398
: 7,868

$445,423
5,387

$173,651 $140,803 $544,530 $440,035

"3,724 "7",731 ~26~164

.

174,382
17,211

$177,375
19,137
8,795

$148,534
20,883
0,735

1

$570,694
75,313
51,342

57

$631,629
82,356
16,012

276,217

$149,442 $117,913 ' $443,981 $257,043

COMBINED EARNINGS : (COMPANY AND SUBSIDIARIES)

Utility Subsidiaries- -- v,

Period End. Mar.;31—v : .V 1947—3 Mos.—1946 1947—12 Mos.—1946
Operating revfeues.tiil; ' $4,981,835 $4,587,489 $18,627,376 $17,396,305
Oper. exp., matpt., prov.:-

Net operating income-
Other income (net) ___

Gross income
Int. & other deduct

Bal. applic. to UPU
Corp. ;

tnited Pub. Util. Corp.
Int. and divs. from
former subs.—
Dakota companies-

Other inccme

Total _____

General expenses
Taxes

Total int. deduct.

Net income

—V. 165, p. 2552.

United States Hoffman Machinery Corp. (& Subs.)—
Earnings—
Quarter Ended March 31— 1947 1946 1945

Net sales $6,263,385 $4,765,463 $8,390,114
Cost of gcods sold 4,423,081 3,101,667 6,901,565
Selliftg, adm, and gen. expenses... 1,053,043 , 882,299 513,241

Profit from operations $787,261 $781,496 $975;307
Interest and other income 61,325 33,502 54,415

Gross income _______ $848,586 $814,998 $1,029,722
Deprec. & amort, of physical prop._ 137,315 85,530 190,596
Interest & other inc. charges 195,390 111,937 $1,314
Postwar reconversion costs 66,210 ______

Federal normal tax 207,364 223,594 64,724
Federal excess profits tax ; 561,629

Net income — $308,516 $327,725 $161,457
Special credit from post-war con¬

tingency reserve 66,210 30,000

Net income for period $308,516 $393,936 $131,457
Preferred dividends 31,075 13,901 14,182

CONSOLIDATED BALANCE SHEET

ASSETS— ' Mar. 31, '47 Dec. 31, '46
Cash

_______ $1,432,088 $1,490,405
Instalment accounts receivable 6,689,479 6,234,939
Other accounts receivable, advances, etc,__ 3,742,954 3,763,321
inventories .4— 8,116,854 8,100,729
Accounts receivable 981,329 990,216
Advances to suppliers . 111,666 116,666
Federal tax refund claims 105,985 105,985
Mortgages receivable—at cost 45,000 45,000
Due from employees—including exp, funds 36,183 37,129
Deposits on leases, contracts, etc 61,030 68,694
Plant property (less reserves) 3,415,043 3,237,986
Prepaid and deferred charges 204,587 217,300
Investments in European subsidiaries 1 i
Patents, goodwill, etc, —__— 1 1 1"

Total J L $24,942,205 $24,4O8,;370
LIABILITIES—

Notes payable—banks— $9,100,000 $8,000,000
Accounts payable and accrued accounts, in¬
cluding deposits on acct. of uncom. sales 2,230,308 3,021,589

Ine. taxes est: to become pay. within one yr._ 931,082 1,000,371
Fed. inc. taxes applic. to uncol. instal. rec.—_ 860,599 798,697
Balances relating directly to war contracts:
Advances on account of contracts 808,668 808,668
Accounts payable * " 9,662

Purchase money mortgages 95,750 96,900
Account payable (non-current) ______ 33,333 66,666
Deferred credits —— 6,958 6,958
Appropriated surplus—reserve for inventories— 200,000 200.000
4»/4% cumu. pref. stock ($100 par) ____ 3,000,000 3,000,000
Common stock ($5 par) — 1,299,931 1,299,931
Capital surplus — - 2,161,398 2,161,398
Earned surplus , — 4,214,173 3,937,532

Total — $24,942,205 $24,408,376
—V. 164. p. 3460."

-New Members of the Fi-United States Rubber Co.-
nance Committee—

Colgate W. Darden, Jr. and George P. Edmonds have been elected
to the finance committee. Mr. Edmonds has been a director of the
company since April 18, 1944 and Mr. Darden since Nov; 6, 1946. >

Formerly Governor of Virginia, Mr;. Darden is Chancellor of the
College of William and Mary, Williamsburg, Virginia and President-
Elect of the University of Virginia, Charlottesville, Virginia. Mr.
Edmonds is President and director of Bond Crown & Cork Co. of

Wilmington, Del., a subsidiary of Continental Can Co.—V. 165, p, 2460.

U, S. Rubber Reclaiming Co., Inc.—Merger Approved
The stockholders oh April 22 apjproved rin agreement of consolidation

dated March 14, 1947, pursriarit to whirih GlanWorth Realty Corp.,
a wholly-owned subsidiary, has been consolidated into the parent
company. The old common stock, without par value, was reipoved
from unlisted trading on the New York Curb Exchange on May 8.
The new common stock is not being admitted to dealings On^the^
Exchange pending action by the SEC on an application filed by the
Exchange to admit the issue to unlisted trading in substitution' for
the old common stock.

For terms 0! exchange, see V. 165, p. 1637. j

i ' •; r>.
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Universal Winding Co.—Secures Loan from Insurance
Firm to Purchase Plant—rRobert Leeson, President, on
May 7 announced that this corporation has received a
15-year loan from the New England Mutual Life Insur¬
ance Co., the proceeds of which are to be used to pur¬
chase the plant and inventory of the Atwood Division
in Stonington, Conn., of Farrel-Birmingham Co. Inc.
This transaction became effective May 1, 1947. No pur¬
chase price was announced.—V. 165, p. 2552.

(The) Upson Co., Lockport, N. Y.—Changes in Person¬
nel, Etc.—
Charles A. Upson, founder and, for 37 years, President of The Upson

Company, has been elected Chairman of the board of directors.
W. Harrison Upson, Jr., his brother, who has been associated with

"trim since the company was established, -and who was Executive Vice-
President and Treasurer, becomes the new President of the company.
Henry W: Schmidt, who has been Secretary, was named Secretary-

Treasurer; and the following officers were reelected: Roy J. Parley,
Vice-President in charge of production; Harry R. Shedd, Vice-President
in charge of sales;; and O. L; Koehn, Comptroller. All directors also
were re-elected. ... • -

. JKaming of $2.36 a sljiare on the common stock in 1946 were re-
(>arted to stockholders by C. A. Upson, retiring President. This com¬
pares with net. earnings, of 99 cents a share in 1945, Mr. Upson said.
Federal taxes in 1946 amounted to $2.04 per common share, he re¬

ported, compared with $1.59 a share in 1945. . . .

The directors have authoi'ized an immediate start on an extensive
program ;bf plant improvements;' The'company manufactures wall and
ceiling panels and operates the largest fibre wallboard and fibreboard
specialty mill in the country under one roof.—V. 165, p. 2552.

•>
, Utah Pcwer & Light Co. (& Subs.)—Earnings—
Period End. Feb. —- 1847—Month—1946 , 1947—12 Mos.—1946

Total oper. revenues $1,411,421 $1,229,046 $15,151,467 $14,138,438
Total oper. rev. deduct s 1,059,669 896,885 10,064,682 10,242,446

Net oper. revenues
Other income (net)/—

.-Gross-income^,--^.-^
Total' income deductions

Net; income —

—V. 165, p. 2552.

$351,752
2,103

$353,855
111,538

$332,161 $5,086,785 $3,895,992
3,378 43,410 - 43,396

$335,539 $5,130,195 $3,939,288
153,260 2,429,702 1,883,971

$242,317 $182,279 $2,700,493 $2,005,417

Venezuela Syndicate, Inc., New York—Files With SEC
The company on May 8 filed a letter of notification with the SEC

for 35,000 shares of common stock, on behalf of Edgar W. Leonard, a
stockholder. The stock is to be sold at market through brokers on New
York Curb Exchange.—V. 163, p. 2627.;

VicJk Chemical Co. (& Subs.)—Earnings—
\ Nine Months Ended March 31— 1947 1946
Sales - „ - . —r 1. $34,599,686 $31,026,410
JProflt after charges ——.—— 7,046,100 6,806,716
Federal, State and foreign tax provision—-—-—• 2,920,437 3,544,843

Net profit $4,125,663 $3,261,873
Number of common shares—1,419,950 1,385,960
Earned per share . — $2.91 $2.35
To Pay 30-Cent Year End Special Dividend—
The directors on May 2 declared the regular quarterly dividend of

30 cents per share and a year-end special dividend of 30 cents per
share, both payable June 2 to stockholders of record May 15. A similar
year-end special distribution was made on June 1, last year.—V. 165,
p. 854.

Victor Equipment Co.—Earnings—
3 Mos. End. Mar. 31— 1947

Net sales — $998,426
Cost of goods sold 623,026
Operating expenses . , 211,005
Federal income taxes — . 62,470

Net income , —— $101,925
No. of common shares : —— 222,739
Earned pev common share- — —. $0.46
—V. 184, p. 3193.

1946

$534,548
345.732

174,664
5,377

$8,774

138,907
$0.01

Virginia Electric & Power Co.—Earnings—
Month of January— 1947 1946

Operating revenues - -— $3,871,557 $3,788,667
Operation 1,661,502 1,421,880
Maintenance 279,292 236,491
Depreciation 259,600 239,160
Amort, of plant acqui¬
sition adjustments 57,764 57,764

Federal income taxes.—- 385,692 467,766
Other taxes — 302,518 304,181

Net operating revenues __ $925,188 $1,061,423
Other income I>r32,753 Dr2,961

Balance - ——— — $892,435 $1,058,462
Interest and amortization— 177,967 183,725

Net income —7 - - $714,467 $874,736

INCOME STATEMENT, 12 MONTHS ENDING JAN. 31
1947 1946

Operating revenues $40,341,829 $41,355,698
Operation — 18,367,159 16,499,560
Maintenance 2,991,960 3,258,686
Depreciation _ 2,894,772 2,845,879
^mort. of plant acquisition adjustments 693,168 693,168
Federal income taxes-— 3,385,426 *659,284
Other taxes L: : _ 3,426,370 3,235,583

Net operating revenues $8,582,972 $15,482,105
Other income — — jDrl45,064 Dr261,635

Balance $8,437,908 $15,220,470
Interest and amortization 2,112,756 2,637,411
Special charge t2,050,068

*'• Net income —___; $6,325,151t$10,532,990
Preferred dividend requirements 1,447,355 1,447,355
•After extraordinary reductions of $6,854,466. tRepresenting pro

rata amount of that portion of premium and expenses on redemption
of bonds which is equivalent to resulting reduction in Federal income
taxes, fIncluding $1,477,771, representing pro rata amount of tax
reduction resulting from sale of transportation property.
NOTE—Extraordinary reductions in Federal income taxes which are

not offset by special charge include, in addition to the $1,477,771
referred to above, $3,326,627, which results from deduction, in excess
of depreciation at usual rates, allowable for tax purposes as amortiza¬
tion of emergency facilities, but not recognized in the accounts since
such facilities are expected to be employed throughout their normal
life and not to replace existing facilities.—V. 165, p. 2320.

c'"

Walgreen Co.—April. Sales Increased 7.8%—
Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946

Sales — $12,169,379 $11,279,786 $48,473,177 $43,975,233
—V. 165, p. 2046.

Walt Disney Productions—Resumes Preferred Div.—
A dividend of 37 Va cents per share has been declared on the 6 %

cumulative convertible preferred stock, par $25, payable July 1 to
holders of record June 14. The previous payment was one' of like
amount on April 1, 1941.
Arrearages, after giving effect to the current declaration, will

amount to $8.62 Va per share.—V. 165, p. 1502.

Warren Petroleum Corp.—Earnings—
Period Ended March 31,1947— 3 Months 9 Months

Net income after charges and taxes $1,401,909 $3,643,461
Earned per common snare $2.33 $6.07
No comparison with 3imilar periods of last year is avialable as the

corporation acquired the Hanlon companies as of May 1, 1946, result¬
ing in business capacity and current sales and earnings on a sub¬
stantially higher basis.—V. 165, p. 1638.

Washington Gas Light Co. (& Subs.)—Earnings—
CONSOLIDATED INCOME STATEMENT

12 Months Ended March 31— 1947 1946
Operating revenues ___— ; $15,139,943 $14,299,977
Operation - 10,410,601 8,956,224
Maintenance '-L-l _i]_—1 940,246 924,356
Depreciation ___ 963,745 932,156
General .taxes 786,244 827,732
Provision for Federal income taxes: — Cr305,100 289,400
•Special provision : - 433,300

Net operating revenues- „ — $1,910,907 $2,370,109
Other income —; ^ Dr7,074 7,878

Gross income — - 1
Interest and other deductions.,—.

Net income *

Dividends on preferred stock-:— —

$1,903,833 $2,377,982
822,027 1,078,093

$1,081,806 $1,299,889
440,030 459,018

Balance — — — $641,776 $840,871
•For conversion to natural gas, equivalent to the estimated reduction

in income taxes resulting from the impending retirement of production
property.—V, 165, p. 2046.

Washington Water Power Co.—Earnings—
Period End. Mar. 31— 1947—Month—1946 1947—12 Mos.- -1946

Operating revenues-^- $1,104,956
Oper. exps., excl. taxes--« 338,185
Fed. income taxes, etc.. 180,503
Prop, and other taxes— 119,849
Property retirement re- *

serve -appropriation.— 84,168

$1,025,111 $12,956,182 $11,770,848
328,592 5,036,657 4,051,257
169,826 1,924,715 •1,115,765
116,023 1,307,565

84,168 1,010,000

1,270,869

1,010,000

Net oper. revenue $382,251 $326,502 $3,677,245 $4,322,957

Other income (net).^ 563 3,838 59,874 89,612

Gross income $382,814 $330,340 $3,737,119 $4,412,569

Int., etc., charges 80,847 72,019 1,128,568 988,403

Net income— $301,967 $258,321 $2,609,551 $3,424,166
Dividends applicable to pfd. stock for period— 402,508 622,518

Balance — — - - — $2,207,043 $2,801,648
•After special deductions (extraordinary non-recurring tax benefit

from participation with parent in consolidated Federal income tax
returns) of $942,755.—V. 165, p. 2046.

NOTE—For mechanical reasons it is'not always
possible to arrange companies in exact aiptiaoein-ai
order. However, they are always as near alphabetical
position as possible.

Wayne Knitting Mills—Form of Certificate—
The New York Stock Exchange on May 2 directed that deliveries

of common stock, up to and including May 20, 1947, may he made
either with temporary certificates or with permanent certificates; that
beginning May 21, 1947, only permanent certificates shall be a de¬
livery.—V. 164, p. 2590.

West Disinfecting Co. (& Subs.)—Earnings—
EARNINGS FOR PERIOD FROM FEB. 1, 1946, TO JAN. 31, 1947

Net sales - $11,984,163
Cost of goods sold and selling and administration expense 11,082,897

Net operating profit -— $901,266
Other income — 235,504

Total income $1,136,770
Other deductions 93,054
Provision for Federal and Canadian taxes on income 434,229

Net income — $609,487
Special credits and charges 89,782

Balance surplus -—- • $699,270
—V. 163, p. 358.

Western Auto Supply Co*—Earnings—
Quarter Ended March 31— 1947 1946

Net sales—Retail $11,120,604 $11,576,735
Whole sale _______ .— 10,896,342 10,632,966

Total $22,016,946 $22,209,701
Earnings before prov. for Federal income taxes- 720,789 2,431,454
Provision for Federal income taxes - 279,700 926,503

Net earnings $441,089 $1,504,951
Earned per share $0.58 $2.00
—V. 165, p. 2590. I

Western Metalcraft, Inc., Olympia, Wash.—Preferred
Stock Offered—An issue" of 240,000 shares of 6% non-
callable participating preferred stock was recently of¬
fered at par by Grande & Co., Inc., Seattle, Wash.
COMPANY—Is the outgrowth of a business that began before World

War II as the B. B. Jensvold Co., a proprietorship, engaged in making
metal cabinets and other similar products. Shortly after the beginning
of the war the Jensvold company directed its efforts towards securing
contracts for defense production of products to which its tooling and
specialized equipment was well adapted. A subcontract was secured
from the Boeing Airplane Co. which'called for larger quarters, addi¬
tional financing, and assembly line production. Company also did all
of the sheet metal and electrical work on 11,000 Pacific huts used by
the Army and Navy in various theaters of war.
At the end of the war the great opportunities of an open market

on the West Coast for the company's products on a volume assembly-
line basis were quite apparent to the management. They were de¬
termined that a new company, be created to take advantage of these
opportunities and continue as a stable payroll producer for the terri¬
tory in peace time, as in war.
The new Western Metalcraft, Inc., plant in Olympia, Wash., was

specifically designed and completely equipped to do a volume assembly
line metal fabrication job, producing from steel and aluminum such

items as kitchen cabinets, shower stalls, and other metal products for
which there is a large volume of demand in the 11 Western States
forming the company's primary market. This plant Is the largest
and best-equipped of any of its kind on the Pacific Coast, according
to a recent survey made by officials of the company.
The company will produce and control the merchandising of a

limited line of kitchen cabinets under its own brand, of trade name,
which will be non-competitive with its principal customers. It will
continue to produce shower stalls, 12,000 of which it manufactured
in Nov. and Dec. of 1946. It is also the intention of the management
to produce and merchandise through its own sales department some
articles from sheet aluminum when designs of the items are complete.
Company's supply of raw materials is improving.

PURPOSE—To supply the company with sufficient working capital
needed to handle increasing volume of business.

BALANCE SHEET, FEB. 28, 1947

ASSETS— Actual <*
Casn — _ — $4,207
Accounts receivable J'. 34,449
Inventory—at cost .__ , i 42,219
Stock subscription receivable — - -——10,845
Plant and equipment—less depreciation— ,■ 503,356
Other assets (incl. organization expense)-^ 23,100

Total - T— — $618,177.
LIABILITIES—

Notes payable—banks—secured $75,082
Notes payable—stockholders — 22,834
Equipment1 contracts payable-^j-V-T---'--^-^ ' .-3,442

* Accounts • payable — —V 42,781"
Accrued items — ; ____ 17,813
Account payable—B. B. Jensvold—————— *64,922
Notes payable—Bank and RFC—secured— 168,935
Equipment contracts payable 2,647
6'/r participating.preferred stock ($1 par): _

Common stock ($1 par). —: " *300,000
Deficit — —1 80,283
Donated surplus, less operating deficit.'.

Giving
Effect to
Financing
$227,372
34.449

, 42,219
/ 10,845
i 503,356

. \ 47,109

$865,342

$75,082

' 3,442
42,781
17,813

1687935
2.64T

300,000"
200,0008

•547639

Total $618,177 $865,342

•On March 10, 1947, B. B. Jensvold contributed to the corporation
100,000 shares of common stock and that portion, of the account owing
him .in. excess of $30,000. The 100,000 shares are held by the corpora-
tion as treasury stock. The operating deficit., as of. Feb. 28, 1947, was
written off against donated surplus. .

Registrar and Transfer Agent—National Bank of Commerce, Seattle,.
Wash.—V. 165, p. 2320..

Wheeler, Osgood Co.—Declares Regular Dividends—
The directors have declared regular quarterly dividends of 15 cents

per share on the common stock and 12(4 cents per share on th&
preferred stock, both payable June 30 to holders of record June 10.
Initial distributions of like amount were made on March 31/ last.
—V. 164, p. 3194. v .

Western Union Telegraph Co.—New Director—
William Allan Patterson, President of United Air Lines, Inc., has

been elected a member of the board of directors.
He Is also a director of the Insurance Co. of North America, City-

National Bank & Trust Co Chicago, Stewart Warner Corp., an<£
National Industrial Conference Board.—V. 165, p. 2182.

Wilson Co., Inc.—Dividend Increased— ,

The directors have declared a quaterly dividend of 25 cents per share-
on the common stock, payable June 2 to holders of record May 19..
This compares with 20 cents per share previously paid each quarter..
—V. 165, p. 2461..

Winthrop Chemical Co., Inc.—New Warehouse Near—
ing Completion— ,

The new $1,250,000 warehouse at Rensselaer, N. Y., started by this^
company last fall on its plant grounds, is now nearing completion,
it is announced. Built of reinforced concrete and brick siding, con¬
sisting of three stories and basement, the building provides a total
of 250,000 square feet of space, with an aggregate net displacement:
of approximately 4,000,000 cubic feet. Final completion is expected;
for sometime in the early fall.

The warehouse, upon completion, will accommodate all of the-
factory's raw materials, packaging materials, finished goods, as well
as facilities for receiving, shipping, central weighing and everything
else pertaining to material handling. In this capacity, the new build¬
ing will serve the requirements, not only of Winthrop Chemical Co.
with its domestic and export activities, but also Winthrop Products,.
Inc., which has expanded its activities during recent years over many-
foreign markets, especially Latin America, the Near East, China, India.-
and other countries.—V. 165, p. 854.

Wolverine Portland Cement Co.—In Bankruptcy—
The petition for reorganization of this company was filed with that-

Federal Court at Grand Rapids, Mich., April 17. It states that on
March 31 the company had total assets of $968,116 and liabilities
of $341,964. The petition says the company is not insolvent, but that
there is not sufficient cash or available liquid assets with which:
to pay current accounts, which totaled $78,841 on March 31. Current
assets consisted of cash on hand, $9,989: accounts receivable, $19,117/
and inventories, $394,009. On March 17 the company could not meet,
the first semi-annual interest payment of $3,800 and principal pay¬
ment of $12,000 on an RFC-guaranteed loan of $240,000 which it ha<F
obtained from the Industrial State Bank of Kalamazoo, Mich., last)
September. Although the company was granted a 10-day extension
on these payments it still was unable to meet the obligations.
According to the petition, the company's unfavorable position re«»-

sulted from the squeeze between increasing costs and price ceilings,.
It adds that it was able to operate profitably last November, the first
full months after controls were lifted and its cement prices had been
increased. Management feels that there is sufficient demand for
the company's cement to be sold at the increased prices the remainder-
of this year and that the company can make a profit in 1947.—V. 165r
p. 2461, •

Wooden Shoe Brewing Corp., Minster, Oj—Files Witli
SEC— ' i

The company on May 6 filed a letter of notification with the SECT
for 30.000 shares of stock to be offered at $10 a share. Underwriter^
The First Cleveland Corp., Cleveland, O. Proceeds will be used for
working capital.

! Wyandotte Worsted Co., Waterville, Me. — Stock Of¬
fered—
The registration statement covering the offering of 92,038 shares

of common stock (par $5) became effective April 23.
The common stock is being offered for sale to the public on the-

New York Stock Exchange on behalf of five of the stockholders of
the company. The securities will be sold through regular market,
channels over the New York Stock Exchange at the best prices obtain¬
able in such amounts as the condition of the market may warrant,.
Transfer Agent—Guaranty Trust Co. of New York. Registrar—Chase-

national Bank of the City of New York.—V. 165, p. 1238,

Yellow Transit Co.—Stock Dividend—
-

, The ICC on April . 21 authorized the company t& Issue U) hot
exceeding $1,000,000 of 5% preferred stock (par $100), to be distributed
pro rata to the stockholders as a stock dividend, and (2) not exceeding
$250,000 of common stock (par $50), to be exchanged for an equal
number of shares of common stock (par $100) . <
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U, Market Value of Stocks on NYSE in April
The New York Stock Exchange announced on May 6, that as of

the close of business April 30, there were 1,349 stock issues, aggre¬
gating 1,794,498,285 shares listed on the New York Stock Exchange,
with a total market value of $64,520,497,881. This compares with
the figures, as of March 31, of 1,350 stock issues, aggregating 1,791,-
691,761 shares, with a total market value of $67,608,063,148.

In its announcement the Exchange also said:
As of the close of business April 30, New York Stock Exchange

member total net borrowings amounted to $277,590,185 of which
$196,091,856 represented loans which were not collateralized by
XJ. S. Government issues. The ratio of the latter borrowings to the
market value of all listed stocks, on that date, was therefore, 0.30%.
As the loans not collateralized by U. S. Government issues include
all other types of member borrowings, these ratios will ordinarily
exceed the precise relationship between borrowings on listed shares
and their total market value.

In the following table listed stocks are classified by leading in¬
dustrial groups with the aggregate market value and average price
for each:

Group—
Amusement™
Automobile
Aviation™ ~
JBuilding ?
EBusiness and Office Equipment
•Chemical ■

;

Electrical Equipment
XFarm Machinery
^Financial
BFood

<Garment
ULand & Realty
ILeather

Machinery & Metals
Mining (excluding iron)
Paper & Publishing-.
Petroleum..
Railroad... ;

Retail Merchandising
Rubber

Ship Building
Ship Operating
Steel, Iron & Coke
Textiles™
Tobacco

Transportation Services
Utilities: ...

Gas & Electric (Operating)
Gas & Electric (Holding)__
Communications
Miscellaneous Utilities

tJ. S. Cos. Operating Abroad
Foreign Companies ;

Miscellaneous Businesses

April 30, 1947
Market Value Av. Price

767,290,491
4,786,914,216
746,972,218
926,376,299
581,964,985

8,362,876,880
1,726,611,216
849,585,447

1,143,727,129
4,261,987,720

67,866,154
57,855,131

295,784,920
2,393,978,855
1,844,290,709
233,035,557

7,812,538,695
4,393,126,475
3,990,335,468
652,146,976
48,134,774

111;449,333
2,927,906,752
934,207,264

1,475,104,677
22,349,101

3,606,784,263
1,773,063,632
4,120,409,951
178,721,851

1,050,106,980
1,132,737,332
544,256,430

18.80

36'. 37
14.34

36.49

41.61

63.55

31.08

59.67

21.61

38.44
29.22

9.29

28.33
28.64

28.59

27.65
36.88

37.33

33.04

56.61

17.89

24.68

50.76

27.58

48.86

13.07

32.02

18.32

91.69

22.11

26.25
21.32

32.91

Mar. 31, 1947-
Market Value Av.

• $

830,999,858
4,992,128,940
809,488,147

1,002,057,162
632,199,307

8,720,048,076
1,801,974,269
900,388,448

1.226.541.414
4,510,098,476

74,355,863
60,632,081
308,010,289

2,552,741,040
1,974,456,953
1,007,611,500
7,865,006,381
4,698,753,872
4,343,443,785
715,107,310
49,763,810
109,522,100

3,078,619,156
1,003,977,645
1,549,980,737

26,244,829

3,727,856,864
1,864,227,186
4.125.104.415
185,566,291

1,114,092,067
1,181,734,320
565,330,557

Price

$
20.36

37.95

15.54

39.48

45.20

66.33
32.43

63.23

23.10

40.94

32.02

9.75

29.50
30.55

30.61

29.88

37.26

39.93

35.94

62.08

18.50

24.28

53.37
29.65

52.61

15.22

33.25
19.26

92.08

22.96
27.85
22.23

34,19

35.95 67,608,063,148 37.73All Listed Stocks 64,520,497,881

We give below a two-year compilation of the total market value
and the average price of stocks listed on the Exchange.

Average Average

'* 1945—*"

Apr. 30—

Market Value

$ i

61,496,723,658

Price

40.68

62,430,603,026 40.64May 31™,

June 30 62,636,685,716 40.68

July 31 61,242,460,874 39.65

Aug. 31 64,315,140,586 41.55

Sept. 29—

Oct. 31™

Kov. 30™

£>ec. 31™

67,065,130,865

69,560,968,600

72,729,703,313

73,765,250.751

43.17

44.23

46.13

46.33

Market Value Price
, 1946— $ $
Jan. 31™ 78,467,733,341 48.61
Feb. 28 74,164,879,781 45.79
Mar. 30 77,932,414,601 47.88

Apr. 30 80,943,361,516 49.22
May 31 84,043,436,932 50.44
June 28 80,929,333,989 47.99

July 31 79.132,265,907 46.04

Aug. 30 74,350,238,520 42.79
Sept. 30 66,863,605.035 38.20
Oct. 31 66,114,906,579 37.65
Nov. 30 65,741,093,383 37.26
Dec. 31 68,594,911,644 38.72

1947—

Jan. 31 69,626.679.535 39.14
Feb. 28 68,838,633,745 38.55
Mar. 31 67,608,063,148 37.73
Apr. 30—™_i_. 64,520,497,btti 3o.yo

Market Value of Bends on NYSE in April
The New York Stock Exchange reported on May 9 that as of the

close of business April 30 there were 922 bond issues, aggregating
^$137,218,738,349 par value listed on the New York Stock Exchange,
with a total market value of $140,833,217,237. This compares with
the figures as of March 31 of 921 bond issues, aggregating $136,937,-
167,173 par value with a total market value of $140,977,684,177.

In the following table listed bonds are classified by governmental
and industrial groups with the aggregate market value and average
price for each:

•

April 30, 1947 Mar. 31, 1947
Group— Average Average

Markpt Value Price Market Value PriceCJ. S. Government (incl. N. Y $ $ $ $
State, Cities, etc.) 125,398,804,840 104.09 125,645,273,387 104.30

U. S. companies:
Amusement

7,268,738 101.25 7,322,580 102.00Aviation s „

5,862,500 58,63 6,050,000 60.50
v Building , 5,250,000 105.00 5,187i500 103.75Chemical.—

32,838,000 100.73 32,777,500 100.54Electrical .equipment™ 66.125,000 101.73 66,237,500 101.90r. Farm machinery 20,377,500 * 104.50 20,401,875 104.63Financial.,—
52,243,188 100.22 52,186,465 100.11Food ~_i_ 205,326,537 101.53 205,922,286 101.82■,<: Band and-realty— 16,928,345 87.26 16,641,974 85.79'.1Machinery and metals 10,095,575 101.20 10,099,175 101.19Mining (excluding iron) 58.460,011 92.41 58,200,630 92.00

r ; Paper sand i publishing 25,747,500 102.99 25,747,500 102.99E Petroleum ! 537,286,250 101.57 537,456,250 101.60
, , Railroadii 7,089.351,714 83.71 7,280,771,370 88.74v t Retail merchandising— 12,814,042 98.52 13,207,301 98.387 . .Rubber. i_^._ ' 117.725,000 102.37 118,075,000 102,67• steel, iron and coke

— 270,867,000 103.33 271,793,750 103.68
; Textiles *1™™ 42,100,000 105.25 " 42,100,000 105.25

" .tobacco 236,861,636 105.63 237,843,602 106.017 Transportation services 19,214,183 99.95 19,187,795 99 81
'

1 Utilities:

rGas.and,electric (operating). 2,916,578,398 106.69 2,827,905,420 106 68■*»• Gas and electric (holding)™. 51,516,000 108.00 51,277,500 107 50Communications 1,710,505,831 106.00 1,522,948 886 106 69Miscellaneous utilities 125,078,646 85.67 124 458,088 84 95« U. S. companies oper. abroad™. 112,405,583 92.53 113,392 846 93 25Miscellaneous businesses 23,920,000 104.00 23,920',000 104^0

Total U. S. companies™. 13,772,747,177 94.49 13,691,112,693 95.50Foreign government 1,074,882,441 69.40 1,050,344 663 69 76Foreign companies— 586,782,779 93.78 590,953,434 94A2

All listed bonds— 140,833,217,237 102%h 140,977,684,177 102.95

The following table, compiled
son of the total market value and
listed on the Exchange:

by us, gives a two-year compari-
tne total average price of bonds

Average
Market Value Price

1945— $ $

Apr. 30 ™ 115,280,044,243 103.10

May 31 114,857,381,979 103.01

June 30 103.45

July 31 130,074,758,528 102.97

Aug. 31 129,748,212,202 102.49

Sep. 29 , 128,511,162,933 102.60

Oct. 31™— 128,741,461,162 103.16

Nov. 30 103.28

Dec. 31 143,110,515,509 103.64

Market Value
1946— $

Jan. 31 145,555,685,231
Feb. 23 145,523,332,940
War. 30 146,180,821,869
Apr. 30. , 143,904,400.671
May 31 143,943,768,509
June 28 142,405,982,701
July 31..L 141,407,058,263
Aug. 30 140,958,397,671
Sept. 30 139,784,237,292
Oct. 31 140,245,279,977
Nov. 30 139,520,722,520
Dec. 31 140,792,540,973

1.947—

Jan. 31 140,965,964,820
Feb. 28 141,033.364,344
Mar. 31 140,977,684,177
Apr. 30 140,833,217,237

Average
Prioe
I

104.75

105.19
104.75
103.89
104.49

104.21
103.52
103.10

102.16
102.46

102.00

102.64

102.89
102.86

102.95

102.63

Bankers Dollar Acceptances Outstanding
on March 31, $228,030,000

The volume of bankers dollar acceptances outstanding on March
31, amounted to $228,030,000, a decrease of $2,001,000 from the Feb. 28
total, according to the monthly acceptances survey issued on April
14, by the Federal Reserve Bank of New York. As compared with a
year before, the March 31 total represents an increase of $65,235,000.

In the month to month comparison, Exports Domestic Shipments,
and Domestic Warehouse credits were higher on March 31 than on
Feb. 28; while Imports, Dollar Exchange, and figures based on goods
stored in or shipped between foreign countries were lower.

In the yearly analysis, Imports, Exports and Domestic Shipments
were higher, while all other items were lower than in March, 1946/

The Reserve Banks report follows:
*

BANKERS DOLLAR ACCEPTANCES OUTSTANDING—UNITED STATES
BY FEDERAL RESERVE DISTRICTS

Federal Reserve District—
1 Boston
2 New York _™
3 Philadelphia ~™™
4 Cleveland
5 Richmond

L

6 Atlanta
.

__

7 Chicago ; ~
8 St. Louis
9 Minneapolis ™.

10 Kansas City
11 Dallas
12 San Francisco

Grand Total

Decrease for month

Mar. 31, 1947 Feb.28.1947 Mar. 3<V

$17,960,000 $15,785,000 $23,053,000
146,975,000 147,465,000 91,165,000
13,942,000 14,825,000 12,375,000
2,053,000 1,983,000 1,350,000
1,094,000 1,*016,000 1,469,000
4,507,000 3,916,000 4,030,000
4,951,000 6,421,000 4,614,000
2,450,000 1,900,000 784,000
159,000 227,000 308,000

3,447,000 3,783,000 357,000
30,492,000 32,710,000 23,290,000

$228,030,000 $230,031,000 $162,795,000
$2,001,000 Increase for year $65,235,000

ACCORDING TO NATURE OF CREDIT

Imports '
Exports
Domestic shipments
Domestic warehouse credits
Dollar exchange
Based on goods stored in or shipped
between foreign countries

Mar. 31, 1947
$157,709,000
35,887,000
13,508,000
13,536,000

101,000

The decrease in outstandings may
have been 18 decreases as against 5

7,289,000

be considered

increases in

Feb.28,1947
$163,775,000
34,539,000
11,749,000
12,524,000

104,000

7,340,000

Mar. 30, 1946
$103,906,000

16.919,000
11,943,000
21,355,000

282,000

8,390,000

seasonal as since 1925 there
the month of March. This
of coffee, cocoa, burlap and

decrease was due principally to a decline in imports
various miscellaneous commodities, despite an increase in imports of woodpulp

BILLS HELD BY ACCEPTING BANKS
Own bills $75,117,000 Bills of others $95,364,000 Total— $170,481,000

, Decrease for month™™ $283,000
CURRENT MARKET RATES ON PRIME BANKERS ACCEPTANCES, APRIL 14, 1947

Days Dealers' Buying Rates ' Dealers' Selling Rates
30
60

90

120™__
150

180

% %
%%
%7o

W/o
17c
17c

m
\%7c

US
\\7o

Savings Depositors
Top Seven Million in NY
For the first time in the history

of savings banking in the State
of New York, the number of sav¬
ings depositors has passed the
7,000,000 mark, according to an
announcement by Robert M. Cath¬
arine, President of the Savings
Banks Association. As of March
31, 1947, total accounts in the 131
mutual savings banks numbered
7,010,105. The amount due depos¬
itors reached the all-time high of
$9.3 billion or 55% of all deposits
held by savings banks in the na¬
tion. The Association further
says:

"During the first three-month
period of 1947, deposits gained
$169,744,622, or 1.9%, exclusive of
dividends, as compared to $209,-
261,844, or 2.5%, in the corre¬

sponding 1946 quarter. Accounts
during the first quarter of 1947
increased 70,895, or 1.02%, as
against 105,881, or 1.59% during
the paralleling period in 1946.
Savings deposits during March
1947 showed a net increase of

$51,242,753, marking the 56th con¬
secutive month in which deposit
gains have been reported. The
corresponding increases in 1946
and 1945 amounted to $75,000,000
and $104,000,000, respectively. Ac¬

counts in March 1947 increased by
17,897, as compared to a gain of
25,344 and 29,967 in the like pe¬
riods of 1946 and 1945.

Mr. Catharine observed that
"while it is true that the rate of

gain in net new savings is lower
than during the abnormal war

years, it is significant that the
number of people saving money is
constantly growing. In other
words, since Jan. 1, 1942, the
number of savings bank accounts
has increased from approximately
6,000,000 to over 7,000,000, and
390,000 of these accounts have
been added since V-J Day. Thus,
although people may not be able
to save as much as they could be¬
fore, more of them are putting
money aside against the future."
From the Association's advices

we also quote:
"The maturity value of Savings

Bonds and Stamps sold during the
first quarter of 1947 totalled $46,-
776,187. During March alone,
$11.3 million of United States
Savings Bonds and Stamps were

purchased at savings banks. This
represents a considerable in¬
crease over a a year ago,
when sales were $44 million for

the quarter, including the last
month of the Victory Loan drive,
and $10.9 million for the month
of March."

New Officers of
Brand Foundation
Edward S. Rogers, Chairman ©£

the Board of Sterling Drug, Infc.
New York, was elected 1947 Chair-
man of Brand Names Foundation
at the annual meeting of the or-
ganization on April 18 at the Hotel
Waldorf Astoria. He succeeds A.
O. Buckingham, Vice-President of
Cluett, Peabody & Co., New York*
who has been Chairman of
Foundation during the past yea*.
Henry E. Abt, managing director
of the Foundation since June,
1945, was elected President under
a revision of the by-laws whidk
creates this new office. Frank Ml

Folson, Executive Vice-President
of Radio Corporation of America,
RCA Victor Division, Camden, NL
J., and Donald B. Douglas, Vice-
President of The Quaker Oats Cm,,
Chicago, were named Vice-Chaiar-
men, while Gavin McBain, Treas*-
urer of Bristol-Myers Co., New
York, and Theophil H. Mueller,
President of Julius Kayser & Clat,
New York, were returned to office
as Treasurer and Chairman of the
Executive Committee, respective¬
ly. The following were elected
to the Executive Committee of tfee
Foundation at a meeting of rfcs
board of directors April 18.

Theophil H. Mueller, President
of Julius Kayser & Co., Chairman
of the BNF Executive Committee;
Henry E. Abt, former managing'
director and newly elected Presi¬
dent of the Foundation; Donald B.
Douglas, BNF Vice-Chairman and
Vice-President of The Quaker
Oats Co., Chicago; Frank M. F&t-
som, BNF Vice-Chairman and
Executive Vice-President of RadS®
Corporation of America, RCA Vic¬
tor Division, Camden, N. J.; Gavia
McBain, BNF Treasurer and
Treasurer of Bristol-Myers Cm,
New York; A. O. Buckingham, ue-
tiring Chairman of the FoundS®-
tion and Vice-President of Cluetfe,
Peabody & Co., Inc., New York;
Robert M. Ganger, Vice-President
of Geyer, Newell & Ganger, Inc.,
New York advertising agency;
George S. McMillan, Secretary,
Bristol-Myers Co., New York;
Howard B. Snader, Treasurer,
Vanity Fair Mills, Inc., Reading,
Pa.; Donovan B. Stetler, advertis¬
ing director, Standard Brands,
Inc., New York.

Edward S. Rogers,, newly elected
Chairman of BNF and Chairman
of the Board of Sterling Drug,
Inc., New York, is also an ex-

officio member of the Executive

Commiteee, which is responsible
for the direction of the Founda¬
tions activities in the interim
period between meetings of its
board of directors.

ii ti;—i

Suspend Copper Imp. Duty
A bill which suspends the 4-

cents-a-pound import duty on

copper until March 31, 1949, re¬
ceived President Truman's signa¬
ture on April 29, according t®
Associated Press Washington ad¬
vices. The measure, is said by its
sponsor, Representative Patterson
(R.-Conn.) as designed to attract
imports and overcome a copper

shortage in this country. The
House bill was amended by the .

Senate to exempt copper sulphates
from the duty susoension, and the
House accepted the change.
During passage of the legisla¬

tion its opponents were assured by
Republican leaders in both Houses
that the import tax suspension
would be repealed if it showed
harmful results to the copper

mining industry, a dispatch from
Washington to the New York
"Times" stated.

ma»

Air Mail to South Africa
Postmaster Albert Goldman an¬

nounced that effective on or about

May 4 air-mail service was inaug¬
urated from New York to Johan¬

nesburg by Pan American Air¬
ways on F. A. M. Route 18.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

- Birmingham, Ala.
Bond Sale—The $625,000 cou¬

pon capital improvement refund¬
ing bonds offered for sale on May
9—v. 165, p. 2184—were awarded
to a syndicate composed of Har¬
ris, Hall & Co., Coffin & Burr,
Bramhall, Barbour & Co., and
John Small & Co., all of New
York, at a price of 100.008, a net
interest cost of about 1.6875%, on
the bonds divided as follows:

$240,000 as IV2S, due on June 1;
$40,000 in 1950 to 1952, and $60,000
in 1953 and 1954; the remaining
$385,000 as l%s, due on June 1,
$65,000 in 1955, and $80,000 in
1956 to 1959. Interest payable J-
D. Dated June 1, 1947.
Second best bid was an offer

by Ira Haupt & Co., and associates
of 100.003 for $180,000 as iy2s, and
the remaining $445,000 as l%s,
giving a net interest cost of about
1.71%.

Bonds Offered for Investment—
The successful bidders reoffered

^the above bonds for public sub¬
scription at prices to yield from
1.00% to 1.75%, according to ma¬

turity.

ARIZONA

Coconino County School Districts
(P. O. Flagstaff), Ariz.

Bond Sale Details— The $300,-
000 school bonds awarded to the

syndicate headed by Bosworth,
Sullivan & Co., of Denver—v. 165,
p. 2184—were sold at a price of
par, as follows:

$170,000 School District No. 1
bonds, at a net interest cost
of 2.2306%, for $6,000 matur¬
ing May 1, 1948, as 3s, $14,000
maturing $7,000 May 1, 1949

. and 1950, as Is, $14,000 ma-
' turing $7,000 May 1, 1951 and
; 1952, as lJ/4s, $23,000 maturing
May 1, $7,000 in 1953, $8,000
in 1954 and 1955, as 1%S, $16,-
000 maturing $8,000 May 1,
1956 and 1957, as l%s, $37,000

. maturing May 1, $9,000 in
,1958 to 1960, $10,000 in 1961,
as 2s, and $60,000 maturing
$10,000 May 1, 1962 to 1967,
as 2y4s.

The entire issue will bear inter¬
est to total 3% from the date of
said bonds to May 1, 1949.

$130,000 High School District No.
1 bonds, at a net interest cost
of 2.23255%, for $5,000 matur¬
ing May 1, 1948, as 3s, $10,000
maturing $5,000 May 1, 1949
and 1950, as Is, $10,000 matur¬
ing $5,000 May 1, 1951 and

... 1952, as iy4s, $18,000 maturing
, $6,000 May 1, 1953 to 1955, as
;iy2s, $12,000 maturing $6,000
..May 1, 1956 and 1957, as l%s,
„ $28,000 maturing $7,000 May
, 1, 1958 to 1961, as 2s, and $47,-
000 maturing May 1, $7,000 in
1962, and $8,000 in 1963 to
1967, as 2y4s.

The entire issue will bear inter¬
est to total 3% from the date of
said bonds to May 1, 1949. Dated
May 1, 1947. Denom. $1,000.

ARKANSAS

Ozark Street Improvement District
No. 3, Ark.

Bond Sale — The $35,000 3*£%
semi-annual, street improvement
bonds offered for sale on May 9
v. 165, p. 2463—were awarded to
the Bank of Ozark, at a price of
100.675. The next highest bidder
was the Southern Securities Corp.
Little Rock, at a price of 100.25.

CALIFORNIA

Alameda County, Centerville Sch
Dist. (P. O. Oakland), Calif.
Bond Election—The issuance of

•*$60,000 construction bonds will be
submitted to the voters at an elec¬
tion scheduled for June 6, it is
stated. '

Beaumont Irrigation District
(P. O. Beaumont), Calif.

Bond Sale— The $150,000 con¬
struction bonds offered May 14—
v. 165, p. 2463—were awarded to
Blyth & Co., of San Francisco, as
3s, at a price of 101.27, a basis of
about 2,922%. The bonds are
dated July 1, 1947 and mature on
July 1 from 1951 to 1977 incl. Sec¬
ond high bid for 101.26 for 3s was
made by Paine, Webber, Jackson
& Curtis.

Butte County, Palermo Elementary
School Dist. (P. O. Oroville),
Bond Offering—<W. F. Matthews,

Clerk of the Board of Supervisors,
will receive sealed bids until 11
a.m. on May 19 for the purchase
of $31,500 school bonds, not ex¬
ceeding 5% interest. Dated June
1, 1947. Denom. $l,000f one for
$500. These bonds are due June
1, as follows: $1,500 in 1949, and
$2,000 in 1950 to 1964. Principal
and interest payable at the Coun¬
ty Treasurer's office. A certified
check for 10% of the amount of
the bonds bid for, payable to the
County Treasurer, is required.

California (State of)
Bond Sale—The $10,000,000 2%

veterans welfare bonds offered at
public auction on May 13—v. 165,
p. 2184—were sold to a syndicate
headed by the Bankers Trust Co.
and Halsey, Stuart & Co., both of
New York, at a price of 105.59, a
basis of about 1.469%. The bonds
are dated April 1, 1947 and ma¬
ture on Feb. 1, as follows: $420,000
from 1949 to 1952 incl.; $460,000
from 1953 to 1960 incl., and $580,-
000 from 1961 to 1968 incl. Other
members of the successful syndi¬
cate included the following: First
National Bank of New York,

Smith, Barney & Co., Lehman
Bros., Chemical Bank & Trust Co.,
all of New York, Blair & Co., Inc.,
Northern Trust Co., of Chicago,
Eastman, Dillon & Co., Stone &
Webster Securities Corp., Kidder,
Peabody & Co., Phelps, Fenn &
Co., Salomon Bros. & Hutzler,
R. W. Pressprich & Co., Hemphill,
Noyes & Co., F. S. Moseley & Co.,
Paine, Webber, Jackson & Curtis,
Estabrook & Co., Merrill Lynch,
Pierce, Fenner & Beane, Lee Hig-
ginson Corp., Dick & Merle-
Smith, all of New York, Schwa-
oacher & Co., of San Francisco,
Stranahan, Harris & Co., Inc., of
Xoledo, Braun, Bosworth & Co.,
Inc., Geo. B. Gibbons & Co., Inc.,
L. F. Rothschild & Co., Graham,
Parsons & Co., Eldredge & Co.,
Chas. E. Weigold & Co., Bacon,
Stevenson & Co., First of Michi-
ban Corp., all of New York, Stern
Bros. & Co., of Kansas City, Han¬
nahs, Ballin & Lee, of New York,
R. S. Dickson & Co., of Charlotte,
Schoellkopf, Hutton & Pomeroy,
of Buffalo, Schmidt, Poole & Co.,
of Philadelphia, First National
Bank, of Minneapolis, First Na¬
tional Bank, of St. Paul, Charles
Clark & Co., Campbell, Phelps &
Co., both of New York, Singer,
Deane & Scribner, W. H. New-
bold's Son & Co., both of Pitts¬
burgh, D. A. Pincus & Co., J. R.
Williston & Co., both of New
York, Dempsey & Co., of Chicago,
McDonald-Moore & Co., of Cleve¬
land, Thomas & Co., of Pittsburgh,
and Watling, Lerchen & Co., of
Detroit, were associated with the
above named in the purchase of
the bonds.

Hermosa Beach, Calif.
Bond Election— The following

bonds amounting to $395,000 will
be submitted to the voters at the
election to be held on May 27:
$295,000 municipal pier bonds.
100,000 street construction.
Kern County Union High School
Dist. (P. O. Bakersfield), Calif.
Bonds Voted — An issue of $6,-

000,000 construction bonds was
approved at the election held on

May 7.

Los Angeles County, Castaic Union
Sch. Dist. (P. O. Los Angeles),

Calif.
Bonds Defeated — An issue of

$250,000 construction bonds was
rejected at the election held on

April 29.

Mendocino County, Mendocino
High School District (P. O.

Mendocino), Calif.
Bond Sale Details—The $80,000

building bonds purchased by the
County Treasurer, as previously
noted — v. 165, p. 2184 — were
sold at par, as follows: $18,000
1V2S, due $3,000 from 1948 to 1953
incl.; $32,000 2s, due $4,000 from
1954 to 1961 incl., and $30,000
2y4s, due $5,000 from 1962 to 1967
incl. Bonds are dated March 1,
1947 and mature anually on March
1. Denom. $1,000. Legality ap¬

proved by Orrick, Dahlquist,
Neff, Brown & Herrington of San
Francisco. Other bids: Lawson,
Levy & Williams, 100.003 for $50,-
000 2V2S and $30,000 2J/4s, Barcus,
Kindred & Co., 100.77 for all
23/4s; Weeden & Co., 100.75 for
21/4s; Bank of America National
Trust & Savings Association, of
San Francisco, 100.101 for 2V4s.

Sacramento County, Del Paso
Height School District (P. O.

Sacramento), Calif.
Bond Offering— The County

Clerk will receive sealed bids
until May 19 for the purchase of
$25,000 school bonds.

Salinas, Calif.
Bond Election — An issue of

bonds amounting to $664,000 will
be submitted to the voters at the
election to be held on June 2.
These bonds are divided as fol¬
lows:

$400,000 parking lot bonds.
264,000 street improvement

bonds.

San Carlos, Calif.
Bond Election— At an election

on June 10 the voters will con¬

sider the following issue propo¬

sals:. $245,500 sewage disposal
plant; $190,000 park, and $90,000
city hall improvement.

San Diego County, San Diego Uni¬
fied Sch. Dist. (P. O. San

Diego), Calif.
Bond Sale—The $6,866,000 cou¬

pon or registered school bonds of¬
fered for sale on May 12—v. 165,
p. 2463—were awarded to a syn¬
dicate headed by Phelps, Fenn &
Co., of New York, the Harris Trust
& Savings Bank, of Chicago, and
consisting of the Chemical Bank
& Trust Co., of New York, Paine,
Webber, Jackson & Curtis, of
Chicago, F. S. Moseley & Co., E.
H. Rollins & Sons, both of New
York, Braun, Bosworth & Co.,
Inc., Schoellkopf, Hutton & Pome¬
roy, of Buffalo, Reynolds & Co.,
Charles Clark & Co., both of New
York, Barcus, Kindred & Co., of
Chicago, Milwaukee Co., of Mil¬
waukee, Mackey, Dunn & Co., of
New York, Schwabacher & Co.,
of San Francisco, Donald MacKin¬
non & Co., of New York, J. M.
Dain & Co., of Minneapolis, Mar¬
tin, Burns & Corbett, of Chicago,
Seasongood & Mayer, of Cincin¬
nati, Hess, Blizzard & Co., of Phil¬
adelphia, and Stone & Youngberg,
of San Francisco, at a price of
100.02, giving a net interest cost
of about 1.745%, on the bonds
divided as follows:

$838,000 maturing June 15, $75,000
in 1948, $247,000 in 1949,
$255,000 in 1950, $261,000 in
1951, as 5s, $1,506,000 matur¬
ing June 15, $275,000 in 1952,
$285,000 in 1953, $305,000 in
1954, 316,000 in 1955, $325,000
in 1956, as lx/4s, $1,029,000
maturing June 15, $334,000 in
1957, $343,000 in 1958, $352,000
in 1959, as lV2s, and $3,493,000
maturing June 15, $361,000 in

< 1960, $403,000 in 1961, $414,-
000 ih 1962, $422,000 in 1963,
$434,000 in 1964, $472,000 in
1965, $490,000 in 1966 and
$497,000 in 1967, as l3/4s.

Dated June 15, 1947. Denomina¬
tion $1,000. Principal and interest
(J-D) payable at the County
Treasurer's office or at the Chase
National Bank in New York City,
at holder's option.
Second best bid was an offer of

100.007 for $577,000 as 3s, $261,000
as 2s, and $6,028,000 as l%s, for a
net interest cost of about 1.77%.
submitted by a syndicate headed
by the Bank of America National
Trust & Savings Association, San
Francisco, while third high was
the Chase National Bank group,

offering 100.00 for $838,000 as 5s,
$2,535,000 as iy>s, and $3,493,000
as 13/4s, giving a net interest cost
of about 1.775%.

Bonds Offered for Investment-—
The successful bidders reoffered
the above bonds for general sub¬
scription at prices yielding from
0.65% to 1.70%, and the 1962 to
1967 maturities at dollar prices of
from 100 to 98, according to ma¬

turity.

San Mateo County, Millhrae
Elementary Sch. Dist. (P. O.

Redwood City), Calif.
Bond Offering — Sealed bids

will be received until 11 a.m. on

June 3, by W. H. Augustus, Clerk
of the Board of Supervisors, for
;he purchase of $250,000 school
bonds. Interest rate is not to ex¬

ceed 5%, payable J-D. Each bid¬
der shall state the rate or rates of
interest he desires and the pre¬

mium offered, if any. Biddersmay
make one or more alternative bids
or offers for said bonds at differ-^
ent interest rates. Split interest
bids will be received and it shall
not be necessary that all bonds
offered for sale bear the same rate
of interest, but such interest shall
be in multiples of V\ of 1%. De¬
nomination $1,000. Dated June 1,
1947. Due $10,000 from June 1,
1948 to 1972, inclusive." Principal
and interest payable at the Coun¬
ty Treasurer's ofifce. -Bids may
be made for either the whole issue
of bonds or for parcels thereof.
The purchaser will be required to
furnish his own legal opinion as

to the bonds. A $1,000 certified
check, payable to the Chairman of
the Board of Supervisors, must
accompany the bid.

Santa Barbara, Calif.
Bonds Defeated — The City

Clerk states that the voters re¬

jected the proposal to issue $1,-
327,000 sewer, incinerator and
street bonds at the election held
on May 6.

Santa Cruz County, Scotts Valley
School District (P. O.
Santa Cruz), Calif.

Bond Election— An issue of
$15,000 construction bonds will be
submitted to the voters at the
election to be held on May 27.

Summit City Public Utility Dist
Calif.

Bond Offering—John R. Box
Clerk of the Board of Directors
will receive sealed bids until 8:30
p.m. on May 27 for the purchase
of $10,000 semi-annual, construc¬
tion bonds, not exceeding 4V2%
interest. Denomination $500. These
bonds were- authorized at the
election held on April 15.

Yolo County, Winters School Dist
(P. O. Woodland), Calif.

Bond Offering — Sealed bids
will be received until May 20, by
C. L. Hiddleson, County Clerk, for
the purchase of $60,000 building
bonds. Dated May 1, 1947. Due
$3,000 in 1948 to 1967, inclusive
These bonds were approved by
the voters at an election held on
Feb. 20, by a wide margin.

COLORADO

Las Animas County, County School
Dist. (P. O. Trinidad), Colo.
Bond Election — An issue of

>500,000 construction bonds will
De submitted to the voters at the
election to be held on June 2. ;

CONNECTICUT

Connecticut (State of)
Many Cities Dropped From

Legal List— The State Banking .

Department, in a bulletin issued
under date of May 13, announced
that many cities of States other
than Connecticut had been
dropped from the State's legal in¬
vestment list as of May 1, 1947.
The action was necessitated by 1
Public Act 55 of the 1947 legisla¬
tive session which prohibits sav¬

ings banks from investing in
xmds of out-State cities having
"ess than 50,000 population^ Pre-
viously, the population minimum
was only 20,000. Other tests for
eligibility as "legals" remain un¬
changed. > :

The bulletin listed the following
cities as having been dropped
from the list because their popu¬

lation was less than 50,000 as
shown by the last Federal Census:

California.—Bakersfield, Bever¬
ly Hills, Burbank, Riverside, San
Bernardino.

Colorado—Colorado Springs.

Georgia—LaGrange.

Illinois — Belleville, Berwyn,
Bloomington, Elgin, Moline, Quin-
cy> Rock Island.

Indiana — Elkhart, Lafayette,
New Albany, Richmond.

Iowar—Fort Dodge, Mason City.

Kansas—Hutchinson.

KehtUcky—Lexington.

Maine—Bangor, Lewiston. -

Maryland—Hagerstown.
Massachusetts—Attleboro, Bev¬

erly, Chicopee, Everett, Gardner,
Haverhill, Leominster, Melrose,
North Adams,, Pittsfield, Revere,
Salem, Taunton, Waltham.
Michigan—Ann Arbor, Bay City, '

Jackson, Muskegon, Port Huron.
Missouri—Jefferson City,

New Hampshire—Nashua.

New Jersey—Linden, Plainfield.
New Mexico—Santa Fe.

New York — Amsterdam, Au¬
burn, Elmira, Gloversville, James¬
town, Lockport, Middletown,
North Tonawanda, Rome.
North Carolina—Raleigh, Wil¬

mington.
North Dako'ta— Fargo, Grand

Forks.

Ohio—Barberton, Eiyria, Mid¬
dletown, Sandusky, Shaker
Heights, Steubenville.
Oregon—Salem.

Rhode Island—Newport, War¬
wick, Woonsocket.
South Dakota—Sioux Falls.

Vermont—Burlington.

Virginia—Danville, Lynchburg,
Newport News.
Washington—Bellingham, Ever¬

ett, Yakima. • -

Wisconsin — Appleton, Beloit,
Eau Claire, Fond du Lac, Green
Bay, Janesville, Kenosha, La¬
crosse, Manitowoc, Oshkosh, She¬
boygan, Superior, Wauwatosa,

Wes^Allis.
DELAWARE

Lewes,. Del.
Bonds Offered— Bids were re¬

ceived until May 15, by the Board
of Education, for the purchase of
$174,000 not to exceed 3% semi¬
annual addition and improvement
bonds. Denom. $1,000. Dated June
2, 1947.
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FLORIDA

, Florida (State of}
Road and Bridge Bond Review

Prepared—An orderly retirement
©f Florida Road and Bridge bonds
seems assured, according to a re¬
view of their legal and adminis¬
trative status under the State
Board of Administration prepared
by B. J. Van Ingen & Co., Inc. ,

During the 16-year period of
operation of the State Board, the
debt incurred by counties and dis¬
tricts for building a state high¬
way system' has been reduced
from $160,500,000 to $95,300,000,
the firm points out. Anamendment
to the State Constitution, which
became effective Jan. 1, 1943, pro¬
vides an irrevocable pledge for
50 years of the proceeds of two
cents per gallon of the tax levied
by the State upon gasoline or
other like products of petroleum,
the study continues.
In summing up, tire firm high¬

lights the following reasons for its
assumption:

1. Sale of taxable gasoline in
Florida in 1946 was 22.7% greater
than the former peak in 1941;

! 2. On the basis of last year's
sales, the two cents per gallon
State tax. would produce in the
remaining 46 years of the consti¬
tutional pledge a sum of $480.6
million; ,■

i "3. Total bonded indebtedness on
June 30, 1946 was $95.3 million
principal, with interest to matur¬
ity under present schedule of
maturities of $39.5 million. This
is a reduction of 40.6% in princi¬
pal and 70.9% in interest since
1930;

- 4. Funds in hand of $9.2 million
together with collections over the
46-year period based on 1946 col¬
lections aggregate $489.8 million
to meet total reqiurements of
$134.8 million, a safety ratio of
3.63 to 1.

. „/
Bond Market Dull—In the April

20 issue of their bulletin on the
status of the Florida municipal
market, A. B. Morrison & Co., of
Miami, comment as follows:

"The Florida municipal market
has shown little signs of activity
and prices have changed Jittle in
the last 30 days. There is some

investor demand but prices, gen¬
erally speaking, have to be lower
than the nominal quote for bonds

■ to move. Naturally the general
unsettled condition of the stock
market has not helped the sale of
bonds. Few new issues are being
offered.

"The Florida Legislature has
been in session such a compara¬
tively short time that it is difficult
yet to predict what the general
trend of legislation will be. Sev¬
eral things, however, appear quite
evident. One is that this Legisla¬
ture is not a "rubber stamp" body
which will enact such laws and
only such laws as the Governor
desires. Quite the contrary ap¬
pears to be the ease. It is also
apparent that the Legislators in¬
tend to follow to a very consider¬
able extent the recommendations
of the state-wide committee on

education. Quite probably the
Legislature won't go all the way
but there 'seems little doubt that
there will' be enough money made
available to raise the standard of
education materially.
"A bill levying a 3% sales /tax

excluding certain necessities, has
been introduced in the Senate and

seems to have considerable back

ing. However, there seems little
chance of its passing unless pos

sibly, and only possibly, in greaj;
ly emasculated form. On the other
hand, if part of the money raised
by such a sales tax could be ap

portioned to the cities for operat
ing expenses, and if the sales tax

turns out to be the only method
by which the cities can get more

operating money, then such a bil

might command enough suppor
to put it through."

Ideal Farms Drainage District,
Polk and Hillsborough Counties

Florida

Confirmation Sought on Plan of
Composition—The creditors of the
above district are being advised
that a petition has been filed in
the United States District Court
in and for the Southern District
of Florida, Tampa Division, ask¬
ing for a confirmation of the dis¬
trict's plan of composition. A
hearing on the. petition will be
held on July 25, at 11:00 a.m., and
at that time the court will also
hear and consider any and all an¬
swers or objections to the plan
filed by creditors affected by the
plan.
Creditors are further notified

to file on or before July'25 with
Hon. Edwin R. Williams, Post Of¬
fice Box 3270, Tampa, Fla., sworn
proofs of claim setting forth
claims and interests as creditors
against the district, and also to file
with the proofs of claim all evi¬
dences of the indebtedness on

which said claim or interest is
based,; together with all interest
coupons thereon, whether delin¬
quent or not,, and if based upon a
judgment, to file a certified copy
of such judgment with proof of
claim. Proofs of claim are to be
made on forms to be furnished by
the district, which form has been
approved by the court.

Jacksonville, Fla.
Light Plant Certificates Voted
•An issue of $15,000,000 electric

light, plant revenue certificates
was favorably voted at the elec¬
tion held on May 13.

Lee County (P. O. Fort Myers},
Florida

Bond Call—The State Board of
Administration has elected td call
for payment on July 1, road and
bridge refunding bonds Nos. 85 to
96, aggregating $12,000. Dated
July 1, 1939. Due on July X, 1952.
Payable at the City Bank Farmers
Trust Co., New York City.

Miami Housing Authority, Fla.
Debenture Offering — J. T.

Knight, Executive Director, an¬
nounces that sealed bids will be
received until 11 a.m. (EST) on
May 27 for the refunding of $3,-
121,000 of outstanding debentures.
The refunding debentures will be
dated May 1, 1940 and mature
serially on Nov. 1 from 1947 to
1998, inclusive.

Polk County Special Road and
Bridge Districts, Fla.

Bond Call—The State Board of
Administration has elected to call
and redeem on July 1, at par plus
accrued interest, the following re¬
funding bonds:

Special Road and Bridge Dis¬
trict No. 2, aggregating $2,000.
Special Road and Bridge Dis¬

trict No. 3, aggregating $17,000.
Special Road and Bridge Dis¬

trict No. 10, aggregating $25,000.
Special Road and Bridge Dis¬

trict No. 12, aggregating $17,000.
Special Road and Bridge Dis¬

trict No. 16, aggregating $4,500.-

GEORGIA

Senoia, Ca.s
Bonds Sold—It is stated by the

City Clerk that $10,000 water fa¬
cilities bonds approved by the
voters at an election held last De¬
cember, were sold, on April 7.

HAWAII

Honolulu (City and County),
Hawaii

Bond Offering— Wm. Chung-
Hoon, Jr., Treasurer City and
County, will receive sealed bids
until 8:30 p.m. (Hawaiian Time)
on May 28, for the purchase of
$2,000,000 Board of Water Supply
revenue coupon bonds. Dated
June 15, 1947. Denomination $1,-
000. These bonds are due $80,000
from June 15, 1952 to 1976. Bids
will also be received at the of¬
fice of the Chemical Trust Co.,
New York City, - up to 3 p.m.
(EST), on said date. Principal and
interest payable at the office: of

the Treasurer q£ the City and
County of Honolulu, or at. the
Chemical Bank & Trust Co., New
York., Said bonds and the inter¬
est are payable solely from the
revenues of the Board. The ap¬

proving opinion of Wood, King &
Dawson, of New York, will be
furnished. A certified check for
2% of the par value of the bonds
bid for, payable to the Treasurer,
is required. The bonds will bear
interest at such rate or rates (not
exceeding two rates), as shall be
fixed in the bid of the successful

bidder, payable June 15 and Dec.
15. Bidders for the bonds shall

specify in their bids the rate or
rates and the best bid will re¬

ceive the award at the lowest in¬
terest cost.

IDAHO

Filer, Idaho
Bond Offering—Hazel H. Lan-

ning, City Clerk, will receive
sealed bids until 8 p.m. on June 3,
for the purchase of the following
coupon bonds totaling $31,000, to
bear not exceeding 3% interest:

$11,000 sewer system bonds.

10,000 water distribution system
bonds.

10,000 municipal building bonds.
Dated July 1, 1947. Denomina¬

tion $500. These bonds shall ma¬
ture and be payable serially upon
an annual amortization plan, and
the first annual amortized princi¬
pal payment shall mature and be

payable at the expiration of two
years from and after the date of

issue, and the last installment of
principal to be due and payable
20 years from the date of issue.
Principal and interest payable at
the City Treasurer's office. Said
bonds shall mature without option
of prior payment. The approving
opinion of Pershing, Bosworth,
Dick & Dawson, of Denver, to¬
gether with the printed bonds,
will be furnished the successful
bidder without charge. A certi¬
fied check for 5% of the amount
of bid, payable to the City, is re¬
quired.

ILLINOIS

Avon, III.
Bonds Voted—An issue of $50,-

000 water system bonds was fa¬
vorably voted at the election held
on April 30.

Chicago Sanitary District (P. O.
Chicago), III.

Warrants Called— Frank O.

Birney, District Treasurer, called
for payment on May 12, Nos. A1
to A15, of the 1946 Corporate Tax
Anticipation Warrants, in the
amount of $50,000 each. Dated
Dec. 2, 1946. Payable at the Dis¬
trict Treasurer's office.

Cook County (P. O. Chicago), III.
Warrants Called—It is stated by

Louis E, Nelson, County Treas¬
urer, that the following 1946 tax
warrants are called for payment:

Highway, Nos. 1 to 10 ($100,000
denomination).

Corporate, Nos. 1 to 42 ($100,-
000 denomination).
Interest accrued will terminate

on May 15.

Money for the payment of
these warrants is available and
will be paid on presentation
hrough any bank or to the County
Treasurer.

Co., Chicago. Interest ceases on
date called.

Decatur School District No. 61 ;

(P*. O. Decatur), III.
Bonds Defeated—The Superin¬

tendent of School states that the
voters rejected the proposal to is¬
sue $1,465,000 construction bonds
at the election held on May 6.

Elmwood, III.
Bonds Voted— The following

bonds amounting to $80,000 were
favorably voted at the election
held on April 29:
$60,000 sanitary sewer bonds.
20,000 water improvement bonds.

Fairfield Park District (P, O,
Fairfield), III,

Bonds Voted—At the election
held on April 30 the voters ap¬
proved the issuance of the $200,-
000 swimming pool construction
and park improvement bonds by
a wide margin, according to of¬
ficial reports.

(These bonds were sold sub¬
ject to the result of the election,
as previously noted here.)

Western Springs School District
No. 101, III.

Bonds Voted—An issue of $275,-
000 construction bonds was favor¬
ably voted at the election held on

April 12.

INDIANA

Indianapolis Sanitary District
(P. O. Indianapolis), Ind.

Bond Sale—The $403,000 sani¬
tary bonds offered for sale on

May 12 — v. 165, p. 2322—were
awarded jointly to Drexel & Co.,
and Raffensperger, Hughes & Co.,
of Indianapolis, as IV2S, at a price
of 101.774, a basis of about 1.32%.
Dated June 1, 1947. Due on Jan.
1, in 1949 to 1968, inclusive. In¬
terest payable J-J. Runner-up in
the bidding was Halsey, Stuart
& Co., offering 101.661 for l%s,
followed by Glore, Forgan & Co.,
with a bid of 101.401 for 1V2S.

New Haven, Ind.
Bond Sale—The $150,000 water

works revenue bonds offered for
sale on May 2, were awarded to
the City Securities Corp., of In¬
dianapolis, as 2%s, at a price of
100.215, a basis of about 2.735%.
These bonds are due $1,000 June
and Dec. 1, 1948 to 1950, $1,000
June and $2,000 Dec. 1, 1951 to
1954, $2,000 June and Dec. 1, 1955
to 1959, $2,000 June and $3,000
Dec. 1, 1960 to 1967, and $3,000
June and Dec. 1, 1968 to 1979.

St. Joseph County (P. O.
South Bend), Ind.

Bond Offering— Nicholas A.
Muszer, County Clerk, will re¬
ceive sealed bids until 10 a.m.

(CST) on May 26 for the pur¬
chase of $1,152,000 tuberculosis
hospital of 1947 bonds, not ex¬

ceeding 3% interest. Dated June
1, 1947. Denomination $1,000.
These bonds are due $60,000 July
1, 1947 and Jan. and July 1, 1948
to 1955, and $60,000 Jan. and $72,-
000 July 1, 1956.

IOWA

Ames tndep. School District, Iowa
Bond Election— An issue of

$50,000 building addition bonds
will, be submitted to the voters at
the election to be held on June 3.

$40,000 building bonds will be
submitted to the voters, at the
election to be held on May 21. . ,

Cook County Forest Preserve Dis¬

trict, III.

Warrant Call—William J.
Gormley, District Treasurer, has
announced that the following
warrants were called for payment
onMay 15,. at par and accrued in¬
terest:.

1946 Corporate Tax Warrants,
Nos. 1 to 70, in denomination of
$5,000 each.

Construction and development
tax warrants, Nos. 1 to 20, in de¬
nomination of $5,000 each.
Holders of said warrants are

advised that funds for payment of
the same are available at the

American National Bank & Trust

Appanoose County (P. O. Center-
ville), Iowa

Bonds Sold—It is stated that

$108,000 funding bonds were pur¬
chased recently by the Iowa-Des
Moines National Bank & Trust

Co., of Des Moines, as IV4S,. at a
price of 101.416, a basis of about
1.055%.. Dated May 1, 1947. Due
as follows: $5,000 on May 1, and
$10,000 on Nov. 1, 1952; $10,000
on May and Nov. 1, in 1953 to
1956; $10,000 on May 1, and $3,-
000 on Nov. 1, 1957. Principal and
interest (M-N) payable at the
County Treasurer's office. Legal¬
ity approved by Chapman & Cut¬
ler, of Chicago.

Arlington Independent Sch. Dist.,
Iowa

Randalia Consolidated Sch. Dist.,
Iowa

Bond Flection—At an election
on May 21 the voters will consider
an issue of $44,000 building bonds.

KANSAS

Atchinson, Kan.
Bonds Sold—It is stated that

$220,750 swimming pool, park
and street improvement bonds
were purchased recently by the
City National Bank & Trust Co.j
of Kansas City, at a price of 100.-
054, a net interest cost of about
1.275%, on the bonds divided as

follows: $70,750 as IV2S, due on
Aug. 1, in 1948 to 1952, and the
remaining $150,000 as 1Y4S, due
from Aug. 1, 1953 to 1962. Dated
June 1, 1947. Interest payable
F-A.

Ellsworth, Kan.
Bonds Voted—An issue of $15,*

000 water softening unit bonds
was voted at an election held re¬

cently.

Heringtoni Kan.
Bonds Defeated,— An issue of

$21,000 airport bonds was defeat¬
ed at the election held recently,

KENTUCKY

Paintsville, Ky.
Bond Offering—Leon H. Pres¬

ton, City Clerk, will receive
sealed bids until 7:30 p.m. on
June 2 for the purchase of $150,-
000 improvement bonds, not ex¬
ceeding 3% interest. Dated Jan.
1, 1947. Denomination $1,000.
These bonds are due $15,000 Jan.
1, 1948 to 1957. Provided that the
bonds maturing in the years 1954
to 1957, inclusive,. will be option¬
al for redemption prior to matur¬
ity in whole or from time to
time in part in the inverse order
of their maturity on any interest
payment date on or after Jan. 1,
1953; said bonds maturing in-the
years 1954 to 1955 are to be op¬
tional as aforesaid upon terms of
par. and accrued interest plus a
premium of 4% of the principal
amount thereof and the bonds
maturing in 1956 to 1957 are to
be optional as aforesaid upon
terms of par and accrued interest
plus a premium of 5% of the prin¬
cipal amount thereof. Principal
and interest payable at the First
National Bank, Paintsville. The
approving opinion of Chapman &
Cutler, of Chicago, will be fur¬
nished. A certified check for $3,-
000, is required.

' ' '

I

LOUISIANA

Kentwood, La.
Bond Offering—R. H. Pledger,

Town Clerk, will receive sealed
bids until 8 p.m. on June 3 for
the purchase of $30,000 not to ex¬
ceed 4% interest water works im¬

provement and extension bonds.
Dated July 1, 1947. Denomination
$500. The bonds were authorized
at an election on March 18. In¬
terest J-J. Bonds will be deliv¬
ered and must be paid for at the
Guaranty Bank & Trust Co., Kent-
wood. Legality approved by
Chapman & Cutler, of Chicago.

Melville, La.
Bonds Voted—An issue of $30,-

000 water works and electric

light revenue bonds, to bear not
exceeding 4% interest, was voted
at the election held on May 6.

MAINE

Maine (State of)
Governor Approves Gas Tax

Increase— A bill increasing the
State's gasoline tax from four to
six cents a gallon has been signed
by Governor Hildreth. This new

law will become effective June 1
and continuing three years, the
tax increase will produce an es¬

timated $3,500,000 a year in addi¬
tional revenue for highway pur¬
poses. The bill was enacted with

Bond Election—An issue of'an emergency clause.
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As enacted, the gasoline tax in-
, crease measure provides tor no
allocation of the yield to munici¬
palities. A similar gas tax in¬
crease bill, which would have al¬
located $1,000,000 of tne. proceeds
to communities for roaa work,
was killed earlier by tne Maine
House ot Representatives.

MARYLAND

Baltimore, Md.
Governor Vetoes Rills Broaden¬

ing Taxing and Licensing Powers
-—Four bills that would naye ex¬

tended the city's taxing and licens-
.. ing powers have been vetoed by
Governor Lane. He stated, how¬
ever, that should the city's finan¬
cial position require it, he would
call a special session 01 tne State
Legislature to autnorize additional
taxing powers: "
The four taxing bills vetoed

were: -

1—A bill to give the city the
same general taxing'powers as the
State.

2—A bill to authorize the city
to impose a tax up to 9% on the
gross receipts from street cars.
The present tax is 3%.,
3—A bill to permit the city to

impose a tax of up to 9% on the
gross receipts of buses operating
over fixed routes in the cny.
4—A bill to enable the city to

issue franchises for bus operation
in Baltimore, now that the Balti¬
more Transit Co. is converting
58% of its system from trolley to
bus operation.
Besides pledging a special ses¬

sion of the State Legislature if
- needed to aid Baltimore's finan¬
cial position, Governor Lane said
he planned, in the meantime, to
discuss the situation with Mayor
D'Alesandro of Baltimore in order
that steps might be initiated "to

; canvass the situation and to de-
termine, in the event that addi¬
tional revenues are needed, a
proper city tax program which
will not be an obstacle to the

. State."
, . . /_ t 1

Governor Lane also vetoed a

; bill which would have given lim¬
ited general taxing powers to

- Montgomery County. In explain¬
ing his veto of the two general
taxing powers bills, he said:
"These two bills would give , to
Baltimore City, in one instance,

: and Montgomery County in the
•

other, the power to tax , within
those political subdivisions to the
same extent as the State. Their

approval would undoubtedly {rbe
followed similar legislation1 in

' future sessions forr other coiin-
•

ties."

MASSACHUSETTS

Boston, Mass.
Note Sale—The $5,000,000 tem¬

porary notes offered for sale on
'

May 14, were awarded to Halsey,
Stuart & Co., at a rate of 0.78%,
plus a premium of $131,000. Dated
May 19, 1947. These notes are
due Nov. 3, 1947. The next high¬
est bidder was the First Boston

Corp., and Chemical Bank & Trust
Co., New York, jointly, at a rate
of 0.82%.

Gloucester, Mass.
Bond Offering — S. Emerson

Laurie, City Treasurer, will re¬

ceive sealed bids until 11 a.m.

(DST) on May 19 for the purchase
of $60,000 coupon veterans hous-

• ing bonds. Dated April 1, 1947.
Denom. $1,000. Due $12,000 on

April 1 from 1948 to 1952 incl.
Note Offering — S. Emerson

Laurie, City Treasurer, will re¬
ceive sealed bids until 11 a.m.

(DST) on May 15 for the purchase
of $200,000 temporary loan notes,
at a discount. Dated May 16,
1947. Denoms. to suit purchaser.
These notes are due Feb. 16, 1948.

Hoiyoke, Mass.
Bond Offering— Joseph E.

Lucey, City Treasurer, will re¬
ceive sealed bids until noon on

. May 20 for the purchase of $65,-
. 500 coupon flood protection bonds.

Dated June 1, 1947. One bond for
. $500, Others $1,000 each. Due

June 1, as follows; $7,500 in 1948;

; ; i i. » -»;>> x« i * J *

i t ' " ( l< f )] , M i f C j >

$7,000 from 1949 to 1952, inclu¬
sive, and $6,000 from 1953 to 1957,
inclusive.

Marblehead, Mass.
Bond Offering — Marjorie C.

Haines, Township Treasurer, will
receive sealed bids until 11 a.m.

(DST) on May 19 for the purchase
of $120,000 sewer construction of
1947 coupon bonds. -' Dated June
1, 1947. Denom. $1,000. These
bonds are due $6,000 June 1, 1948
to 1967. Bidder to name the rate
of interest in multiples of xk of
1%. Principal and interest pay¬
able at the Merchants National
Bank, of Boston. Legality ap¬
proved by Storey, Thorndike, Pal¬
mer & Dodge, of Boston. Delivery
will tbe made at the Merchants
National Bank of Boston, for Bos¬
ton funds.

Massachusetts (State of)
Note Sale—The $10,000,000

notes offered for sale on May 14
—v. 165, p. 2593—were awarded
to a syndicate composed of the
Bankers Trust Co., National City
Bank, both of New York, Second
National Bank, Merchants Na¬
tional Bank, Boston Safe Deposit
& Trust Co., and the Day Trust
Co., all of Boston, at 0.68%, plus
a premium of $175.00. Dated
May 22, 1947 and due Feb. 20,
1948.

An issue of $10,000,000 notes
was awarded on the same day to
a syndicate composed of the
Chase National Bank, Guaranty
Trust Co., Central Hanover Bank
& Trust Co., Manufacturers Trust
Co., Chemical Bank & Trust Co.,
J. P. Morgan & Co., Inc., all of
New York, and the National
^Shawmut Bank, of Boston, at a
rate of 0.69%, plus a premium of
$22. Dated May 22, 1947 and due
May 20, 1948.
The next highest bidders were

the Chase National Bank, New
York, and associates, for $10,000,-
000, due Feb. 20, 1948, at a rate of
0.68% Bankers Trust Co., New
York, and associates, for $10,000,-
000, due May 20, 1948, at a rate of
0.70%.' " - , r - - <

MICHIGAN

Muskegon Township (P. O.
Muskegon, R. F. D. No. 3),

Mich.

Bond Sale—The $580,000 coupon
31/2% water supply and sewage
disposals* system revenue bonds
offered for sale on May 9—v. 165,
p. 2323—were awarded to John
Nuveen1 & Co.* of Chicago, at a

price of 104.664, a basis of .about
3.12%. Dated April,!, 1947. Due
on April 1,'in 1951 to 1977, inel.
Interest payable A-O. Second best
bid was an offer of 103.77, sub¬
mitted by the First of Michigan
Corp., and associates, followed by
a bid of 103.14, submitted by
Paine, Webber, Jackson & Curtis,
and associates.

MINNESOTA

Belvidere Township (P. O. Good¬
hue), Minn.

Bond Offering—K. G. Benrud,
Township Clerk, will receive
sealed bids until 8 p.m. on June 4,
for the purchase of $35,000 road
and bridge bonds, to bear not ex¬
ceeding 2V2% interest. Dated July
1, 1947; Denoms. shall be desig¬
nated by the bidder. ' These bonds
are due July 1, as follows: $3,000
in 1948, $4,000 in 1949 and 1950,
and $3,000 in 1951 to 1958. Bid¬
ders to name the interest rate in

multiples of not less than one-
tenth of 1%. '

\Colizmbia Heights, Minn.
Bond Sale—The $275,000 sewer

bonds offered for sale on May 13
—v. 165, p. 2465—were awarded
to Frank & Belden, of Minneap¬
olis, as 2s, at a price of 100.02.
The next highest bidder was J. M.
Dain & Co., and Associates, for
2Iks,"at a price of 100.309.

Dodge County Indep. Sch. Dist.
No. 30 (P. O. Kasson), Minn.
Bond Sale—The $125,000 school

bonds offered for sale on May 9
—V. 165, p. 2465—were awarded
to a syndicate composed of the
Allison-Williams -Co., J. M. Dain
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& Co., Piper, Jaffray & Hopwood,
all of Minneapolis, and Kalman
& Co., of St. Paul, as l%s, at a

price of 100.168, a basis.of about
1.735%. Dated May 1, 1947. Due
on May 1, in 1950 to 1966, incl.
Interest payable M-N. Second best
bid was an offer of 100.26 for

1.80% bonds, submitted by the
Northwestern National Bank, of
Minneapolis, and associates.

Haywood, Minn.
Certificate Offering—The Vil¬

lage Clerk will receive sealed bids
until 8 p.m. on May 20 for the
purchase of $19,500 Water Main
Improvement No. 1, certificates of
indebtedness. Bidder to agree to
accept delivery of certificates at
such time and in such amounts, as

may be determined by the Coun¬
cil.

Hennepin County Independent
Sch. Dist. No. 135 (P. O.

1 Edina), Minn.
Bond Election — An issue of

$120,000 building bonds will be
submitted to the voters at the
election to be held on May 20.

Kanabec County Indep. Sch. Dist.
No. 1 (P. O. Mora), Minn.

Bond Sale--The $119,000 school
bonds offered for sale on May 9,
were awarded as 1.90s, at a price
of 100.345, a basis of about 1.865%.
Dated May 1, 1947. Denom. $1,000.
These bonds are due Aug. 1, as

follows: $5,000 in 1948 to 1963,
$10,000 in 1964 to 1966, and $9,000
in 1967. Interest payable F-A.
The next highest bid was 101.412,
for 2s.

Mille Lacs County Independent
School District No. 13 (P. O.

Milaca), Minn.
Bond Election—An issue of

$13,000 construction bonds will be
submitted to the voters at an

election to be held on May 20.

Stearns County Sch. Dist. No. 59
(P. O. Albany), Minn.

Bond Sale—The $26,400 refund¬
ing bonds offered for sale on May
8—v. 165, p. 2465—were awarded
jointly to the First State Bank,
and the Stearns County State
Bank, both of Albany, as l%s, at
par. Dated May 1,: 1947. Due on
Jan. 1, in 1948 to 1956. Interest
payable annually on Jan. 1. Run¬
ner-up in the bidding was Paine,
Webber, Jackson & Curtis, offer¬
ing 100.50 for 13A%. bonds.

Vesta, Minn.
—Bond; Sale—The $9,000 munic¬
ipal building bonds: offered for.
sale on May 6, were purchased by
the •VestalState Bank.{r

West St. Paul (P. O. St. Paul),
Minn. i

Bond Sale Details— The $30,-
000 fire department and $50,000
permanent improvement bonds
awarded to Paine, Webber, Jack¬
son & Curtis, of Chicago—v. 165,
p. 2323—were sold as 1.40s, at a
price of 100.285, a basis of about
1.343%. Interest payable J-J.
Due July 1, from 1948 to 1955,
inclusive.

Williams, Minn.
Bond Election—The issuance of

$65,000 water and sewer system
bonds is reported to have been
approved by the voters at a re¬
cent election.

MISSISSIPPI

Cleveland, Miss.
Bond Sale—The $28,000 water

works improvement bonds of¬
fered for sale on May 6—v. 165, p.
2465—were awarded to the Cleve¬
land State Bank, as 2s, at a price
of 100.535, a basis of about
1.889%. Dated May 1, 1947. De¬
nomination $1,000. These bonds
are due May 1, in 1950 through
1967. Interest payable M-N.

Forrest County, Eatonville Cons.
School District (P. O.
Hattiesburg), Miss.

Bonds Offered for Investment—
The following bonds aggregating
$50,000, are being offered by
Scharff & Jones, of New Orleans,
for public subscription:

$30,000 2% improvement bonds.
Due $3,000 from May 1, 1948

• to 1957, inclusive.

'

i)»'" it. -

20,000 2t4% improvement bonds..
. Due $4,000 on May 1, in 1958

to 1962, inclusive.
Denomination $1,000. Dated

May 1, 1947. All of said bonds are

callable, in inverse numerical oiv
der, on May 1, 1952, or any inter¬
est payment date thereafter, at
par and accrued interest. Princi¬
pal and. interest (M-N) payable
at the County Depository at Hat¬
tiesburg. Legality to be approved
by Charles & Trauernicht, of St.
Louis, Mo.

Leland, Miss.
Bonds Approved — It is re¬

ported that the city officials ap¬

proved recently the issuance of
$156,000 street improvement
bonds.

Maben, Miss.
Bond Sale Details—The $12,409

street improvement bonds award¬
ed to the Maben Home Bank, as

23/4s—v. 165, p. 2593—were sold
at a price of 100.332, a basis of
about 2.676%. The legality has
been approved by Charles '&
Trauernicht, of St. Louis.

Marion County, Hopewell Consol.
School Dist. (P. O. Columbia),

Miss.

Bond Sale Details—The $24,000
school bonds offered for sale on

April 8, and awarded to Kings¬
bury & Alvis, of New Orleans—
v.

_ 165, p. 2053—were sold at a
price of 100.05, a net interest cost
of 1.73%, as follows: $4,000 matur¬
ing $2,000 April 1, 1948 and 1949,
as IV2S, and $20,000 maturing $2,~
500 from April 1, 1950 to 1957, as
l%s. Interest payable A-O.

Water Valley Municipal Separate
School District (P. O.
Water Valley), Miss.

Bonds Offered—Bids were re¬

ceived until May 16, by the City
Clerk, for the purchase of $133,-
000 not to exceed 6% semi-annual
school bonds. Dated June 1, 1947.
Due as follows: $3,000 in 1948 to
1952; $6,000, 1953 to 1962; $7,000,
1963 to 1966, and $6,000 in 1967 to
197!. ;

Yazoo City, Miss.
Bond Offering— Sealed bids

will be received until 7' p.m. on

May 26, by P. E. Maxwell, City
Clerk, for the purchase of $27,000
airport bonds. Interest rate is
not to exceed 6%, payable J-J.
Denomination $1,000. Dated July
1,.1947. Due on July 1, as fol¬
lows; $1,000 in 1948: to 1950, and
$2,000 in .1951 to 1962. No bids
are to be for less than par and
accrued* interest. A $540 certified
check, payable to the City, must
accompany the bid. /

MISSOURI

: Watson Cons. Sch. Dist. (P. O.
Watson), Ma-

Bonds Voted— The issuance of
$45,000 building bonds is said to
have been approved by the voters
at a recent election.
j#

MONTANA

Bozeman, Mont.
Bond Election—An issue of

$300,000 sewer revenue bonds will
be submitted to the voters at the
election to be held on June 24.

Fergus County, County Sch. Dist.
(P. O. Lewistown), Mont.

Bond Election— An issue of
$100,000 construction bonds will
be submitted to the voters at the
election to be held on May 31,

Fergus County Sch. Dist. No. 6
(P. O. Garneil), Mont.

Bond Offering— Sealed bids
will be received until 7 p.m. on

May 31, by L. H. Nelson, Clerk of
the Board of Trustees, for the
purchase of $12,000 school bonds.
Interest rate is not to exceed 6%,
payable J-J. Dated July 1, 1947.
Amortization bonds will be the
first choice and serial bonds will
be the second choice of the School
Board. The .bonds will be sold for
not less than par and accrued in¬
terest. A $200 , certified check
must accompany the bid.

Lodge Grass, Mont.
Bond Sale—The $40,000 special

improvement district No. 2 bonds

p " : . "i -

offered for sale on May 5—v. 165,
p. 2187—were awarded to the
local investors, at a price of par.
Dated June 1,, 1947. Denomina¬
tion $100. These bonds are due
$2,000 Jan. 1, 1948 to" 1967. ,

NEBRASKA

Bancroft, Neb.
Bonds Authorized—The Village

Council is said to have passed an

ordinance authorizing the issuance
of $19,000 street : improvement
bonds. >

Harlan County Sch. Dist. No., 22
(P. O. Stamford), Neb.

Bond Election— The issuance
of $20,000 construction bonds will
be submitted to the voters at an
election to be held on May 27.

NEW JERSEY

Fort Lee, N. J.
Warrant Interest Paid—J. M-

Hewitt, member of the Board of
Liquidation for the Borough of
Fort Lee, N. J., has advised that
books were closed on May 15, for
payment on June 1, 1947, of inter¬
est on 2% interest funding war¬
rants. Semi-annual interest will
be paid to holders of record as of
May 15, 1947.

Highlands, N. J.
Bond Offering—John P. Adair,

Borough Treasurer, will receive
sealed bids until 8 p.m. (DST) on
May 20 for the purchase of $114,-
000 water coupon or registered
bonds, not exceeding 6% interest.
Dated June 1, 1947. Denom. $1,-
000. These bonds are due June 1,
as follows: $4,000 in 1947 to 1975,
and $2,000 in 1976. Rate of inter¬
est to be in multiples of or one-

tenth of 1%. Principal and inter¬
est payable at the Atlantic High¬
lands National Bank, Atlantic
Highlands. The bonds will be
general obligations of the Bor¬
ough, payable from unlimited ad
valorem taxes. The legality of the
bonds will be approved by Cald¬
well, Marshall, Trimble & Mitch¬
ell, of New York City, whose ap¬

proving opinion will be furnished:
to the successful bidder without
charge. The bonds will, be de¬
livered on June 2, 1947, or as soon
thereafter as they may be pre¬

pared* A certified check for" 2%'
of the par value of the bonds, pay-V
able to the Borough Treasurer,- is
required."' ; f
Pennsauken Township Sch. Dist,
1 (P. O. Merchantville), N. J.:
Bond Sale—The $40,000 coupon

or - registered school bonds of¬
fered for sale on May 8—v. 165, p.
2187—were awarded to the Penn^ -
sauken Township National, Bank,'
of North Merchantville j as 2s, at a
price of 102.309, a basis of about
1,75%. Dated June 1, 1947. Due
on June 1, in 1949 to 1964. Inter¬
est payable J-D. Runner-up ' in
the bidding was Boland, Saffin &
Co., offering 100.275 for 2.40s. .

NEW YORK

Amherst Common Sch. ,Dist.
No. 14 (P. O. Eggertsville,

Buffalo 21), N. Y.
Bond Sale—The- $27,000 build¬

ing addition bonds offered May
15—v. 165, p. 2594—were awarded
to R. D. White & Co., of; New
York, as 1.40s, at a price of 100.-
17, a basis of about 1.373%. The
bonds are dated Dec. 1, ,1946 and
mature on , Dec. 1 from 1947 ta
1959, inclusive. Second high bid
of 100.15 for 1.40s was made by
the Marine Trust Co,, jpf jBuffalp*

Ballston Spa, N. Yi,,f » '
Bond Offering— NeiP HOdsoll,

Village Treasurer, will receive
sealed bids until 2 p.'lh; (DST)on
May 22 for the purchase'of $42,750
sewage coupon bonds,! not exceed¬
ing 3% interest. Dated''June !l!,
1947. Denom. $1,000 and one fob
$750. These bonds are due' June
1, as follows: $10,000 in 1948 to
1951, and $2,750 in 1952.' Bidders
to name the rate of ^interest in
multiples of Y4 or one-tenth of
1%. Principal and interest pay^
able at the Central Hanover Bank
& Trust Co., New York City. The
approximate time when the bonds
will be delivered to the purchase?

*>''f {5 ■ t(/j, jrP
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Is June 13, and delivery will be
made at the Village Treasurer's
office. The opinion of Reed,
Hoyt & Washburn, of New York
City, that the bonds are valid and
binding obligations of the Village,
will be furnished. A certified
check for $855 payable to the Vil¬
lage, is required.

Brunswick Fire District No. 1,
New York

Bond Offering — William " J.
Tamm, District Treasurer, will
receive sealed bids until 2 p.m.

<DST), on May 20, for the pur¬
chase of $8,500 building coupon or

registered bonds, to bear not ex¬

ceeding 2interest. Dated June
1,, 1947. Denomination $1,000.
These bonds are due Feb. 1, as

follows; $1,000 in 1948 to 1955, and
$500 in 1945. Bidders to name the
rate of interest in multiples of
1/10 of 1%. Principal and interest
(Feb.l) payable at the Manufac¬
turers National Bank of Troy.
The bonds will be delivered to the
successful bidder at the above
bank on or about June 1. The ap¬
proving opinion of Lucien E.
Glickner, of Troy, as to the
validity of the bonds, will be
furnished to the successful bidder
upon request. A certified check
for; $170, payable to the District,
is required. ■ i

Buffalo, N. Y.
Bond Offering—It is stated by

John E. Selkirk, Deputy City
Comptroller, that the city will
offer for sale on May 27, bonds
totaling $5,000,000.

Wanamaker Resigns as Comp¬
troller—George W. Wanamaker,
City Comptroller of Buffalo, N. Y.,
~has resigned that position to ac¬

cept appointment as Director of
the Sales Tax of Erie County, ac¬

cording to Buffalo "News Letter"
for May. William A. Fuhr, Chief
Accountant of Buffalo, will be
Deputy Director of the Sales Tax.

« Liberty, N. Y.
Bond Sale—The $17,000 fire

apparatus bonds offered for sale
on-May 12—v. 165, p. 2324—were
awarded to Tilney>& Co., of New
-York, as IV2S, at a price of 100.-
334, a basis of about 1.439%. Dated
June-1, 1947. Denomination $1,-
000. These bonds are due June 1,
as,follows: $2,000 in 1948 to 1955,
and $1,00,9 in 1956. The next high¬
est, bidder was Sullivan County
National tBank, Liberty, and - Na¬
tional Bank of Liberty, jointly for
1.60s.

New York (State of)

Digests of New Laws Affecting
.Municipalities Distributed — It
was announced by Frank C.
Moore, State Comptroller, on May
8 that digests of new laws affect¬
ing local government, which were

passed at the 1947 session of the
Legislature, were mailed to more
than 7,000 officials of cities, coun¬
ties, towns and villages.

*■ The pamphlets, designed to give
local officials prompt information
-on changes in the laws affecting
the performance of their duties, is
a service of the Municipal Affairs
Division of the Department of
Audit and Control.
More than 375 general laws

were digested and 177 special acts
affecting individual localities
Were listed in the pamphlets, dis¬
tributed i this week for the fifth
consecutiye year.

;,0"; *Jlt Ossining, N. Y.
/ Bond Offering—Fred T. Scrima,
Village Clerk, will receive sealed
bids, .until 2 p.m. on May 20 for
the pprchase of $57,500 street,
aewer>nand, drainage coupon or
registered bonds of 1947, not ex¬
ceeding 4% t interest. Dated June
li, 1947.. Denom. $1,000, one for
$500. These bonds are due June
1, as follows: $7,500 in 1948,
$7,000 in 1949 and 1950, $6,000 in
1961, and $5,000 in 1952 to 1957.
Bidder to name the rate of inter¬
est in a multiple of V\ or one-
tenth of 1%. Principal and in¬
terest, payable at the First Na¬
tional Bank & Trust Co., Ossining.
The bonds will be delivered at the

office of the successful bidder or

at his option at the office of
Hawkins,- Delafield & Wood, of
New York City, on Or about June
5, 1947. A certified check for 2%
of the amount of the bonds bid

for, payable at the Village, is
required. .

Rockville Centre, N. Y.

Bond Sale—The $80,500 general
improvement bonds offered for
sale on May 16—v. 165, p. 2594—
were awarded to C. J. Devine &

Co., of New York, as IV4S, at a
price of 100.1218, a basis of about
1.231%. Dated April 1, 1947. De¬
nominations $1,000, one for $500.
These bonds are due April 1, as
follows: $6,500 in 1948, $7,000 in
1949, $8,000 in 1950 to 1952, $5,000
in 1953 to 1957, and $3,000 in 1958
to 1963. Interest payable A-O.

Utica, N. Y.

Bond Sale—The $750,000 public
improvement bonds offered May
14—v. 165, p. 2594—were awarded
to Bear, Sterns & Co., and Bram-
hall, Barbour & Co., both of New
York, jointly, as 1.20s, at a price
of 100.42, a basis of about 1.124%.
Sale consisted of:

$240,000 series A bonds, due on
May 1 from 1948 to 1967, in¬
clusive.

30,000 series B bonds, due on

May 1 from 1948 to 1962, in¬
clusive.

200,000 series C bonds, due on

May 1 from 1948 to 1957, in¬
clusive.

279,000 series D bonds, due on

May 1 from 1948 to 1952, in¬
clusive.

All of the bonds are dated May
1, 1947. Second high bid of 100.-
265 for 1.20s was made by a group
composed of E. H. Rollins & Sons,
Coffin & Burr, and William E.
Pollock & Co.

NORTH CAROLINA

Buncombe County (P. O. Ashe-

ville), N. C.
Bond Tenders Accepted— In

connection with the call for tend¬
ers on May 6, of variohs county
refunding bonds, dated July 1,
1936, it is stated by Curtis Bynum,
Secretary of the Sinking Fund
Commissioners, that the follow¬
ing bonds were purchased, by their
respective sinking funds:' ! ;

«v, Buncombe; County, $75,000,-f at
89.75.

City of Asheville, General, $54,-
343.47, at 89.08.
City of Asheville, Series 2 Ref.,

$2,000, at par.
City of Asheville, Series 3 Fdg.,

$46.81, at 50.40.
City of Asheville, Water,

$1,656.53, at 99.78.
Asheville Local Tax School Dis¬

trict, $7,000, at 89.00.
Biltmore Special School Dis¬

trict, $2,000, at 98.00. -

Emma Special School District,
$2,000, at 95.00.
Weaverville Public School Dis¬

trict, $2,000, at par.
Beaverdam Water & Sewer Dis¬

trict, $10,000, at 89.23.
South Buncombe Water &

Watershed District, $2,000, at
85.50.

Caswell County (P. O. Yancey-
ville), N. C.

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in
Raleigh, until 11 a.m. (EST) on

May 20, for the purchase of
$21,000 school building coupon
bonds, to bear not exceeding 6%
interest. Dated June 1, 1947. De¬
nomination $1,000. These bonds
are due June 1, as follows: $1,000
in 1948, and $2,000 in 1949 to 1958.
Bidders are requested to name the
interest rate or rates in multiples
of J/4 of 1%. Principal and inter¬
est (J-D) payable in New York
City. The approving opinion of
Reed, Hoyt & Washburn, of New
York City, will be furnished the
purchaser. A certified check for

$420, payable to the State Treas¬

urer, is required.

1 Franklin County (P. O. Louis-
burg), N. C.

Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his office in

Raleigh, until 11 a.m. (EST), on
May 20, for the purchase of
$14,000 Dunn's Township refund¬
ing road coupon bonds, to bear
not exceeding 6% interest. Dated
June 1, 1947. Denomination $1,000.
These bonds are due June 1, as
follows: $1,000 in 1948 and 1949,
and $2,000 in 1950 to 1955. Bid¬
ders are requested to name the
rate or rates of interest in multi¬
ples of V4 of 1%. Principal and
interest (J-D) payable in New
York City. Delivery on or about
June 10, at place of purchaser's
choice. The approving opinion of
Mitchell & Pershing, of New York
City, will be furnished the pur¬
chaser. A certified check for $280,
payable to the State Treasurer, is
required.

Rutherford County (P. O. Ruther-
- fordton), N. C.

Bond Offering—It is stated by
W. E. Easterling, Secretary of the
Local Government Commission,
that he will receive sealed bids
until 11 a.m. (EST), on May 20,
at his office in Raleigh, for the
purchase of the following coupon
refunding bonds aggregating $77,-
000:

$34,000 road, bridge and general
bonds. Due on June 1, as fol¬
lows: $10,000 in 1956, $14,000
in 1957, and $10,000 in 1958.

43,000 school bonds. Due on June
1, as follows: $8,000 in 1955
and 1956, $10,000 in 1957,
$9,000 in 1958, and $8,000 in
1959.

Interest rate is not to exceed

6%, payable J-D. Rate or rates
are to be in multiples of Va of 1%.
Each rate must be bid for bonds
of consecutive maturities. De¬
nomination $1,000. Dated June 1,
1947. Principal and interest pay¬
able in New York City. Delivery
at place of purchaser's choice. The
approving opinion o f Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished the pur¬
chaser. A certified check for

$1,540, payable to the State Treas¬
urer. must accompany the bid.

Wilson, N. C.
Bond Offering—Sealed bids will

be received; until/11 a,m.■, (EST),
on May 20, by W..»E.VEasterling,
Secretary^ 0j the Loqal Govern¬
ment Commission, at his office in
Raleigh, for the purchase of $650,-
000 coupon water and electric
light and power bonds. Interest
rate is not to exceed 6%, payable
J-D. Denomination $1,000. Dated
June 1, 1947. Due on June 1, as
follows: $12,000 in 1950 to 1954,
$20,000 in 1955 to 1960, $25,000 in
1961 and 1962, and $30,000 in 1963
to 1976. Principal and interest
payable in New York City. Gen¬
eral obligations; unlimited tax;
registerable as to principal alone;
delivery on or about June 10,
1947, at place of purchaser's
choice. Bidders are requested to
name the interest rate or rates in

multiples of 14 of 1%. Each bid
may name one rate for part of the
bonds (having the earliest ma¬

turities), and another rate or rates
for the balance, but no bid may
name more than four rates, and
each bidder must specify in his
bid the amount of bonds of each
rate. Each rate must be bid for
bonds of consecutive maturities.
The bonds will be awarded to the
bidder offering to purchase the
bonds at the lowest interest cost
to the town, such cost to be deter¬
mined by deducting the total
amount of the premium bid from
the aggregate amount of interest
upon all of the bonds until their
respective maturities. No bid of
less than par and accrued interest
will be entertained. Bids must be
on a form to be furnished with
additional

, information by the
above Secretary. The approving
opinion of Mitchell & Pershing, of
New York City, will be furnished
the purchaser. Enclose a certified
check for $13,000, payable to the
State Treasurer.

NORTH DAKOTA

Bottineau Special School District,
N. Dak.

Bond Election Planned—An is¬
sue of $80,000 construction bonds
will be submitted to the voters at
an election to be held in June.

Finley, N. Dak.
Bonds Voted—An issue of $14,-

000 municipal building bonds was

approved at the election held on

April 7.

Linton, N. Dak;
Bonds Voted—An issue of $35,-

000 sewer and water bonds was

approved at the election held on

May 5.

OHIO

Alger Local School District, Ohio
Bonds Voted—An issue of $98,-

000 building bonds was ratified at
the primary election held on

May 6.

Austinburg Township (P. O.
Kingsville), Ohio

Bonds Voted—An issue of $7,500
fire equipment purchase bonds
carried at the election held on

May 6.

Beaver Local School District
(P. O. Lisbon), Ohio

Bonds Voted—An issue of $305,-
000 construction bonds was rati¬
fied at the election held on May 6.

Brook Park, Ohio
Tenders Wanted—C. D. Mur^-

ray, Village Clerk, will receive
sealed tenders until noon on May
26 for the purchase of refunding
bonds, dated July 1, 1936. Bonds
will, be purchased at the lowest
price offered to the extent of ap¬

proximately $30,000.

Cambridge, Ohio
Bond Offering— Richard W.

Miller, City Auditor, will receive
sealed bids until noon on June 2
for the purchase of $65,000 2%
street improvement bonds. Dated
May 1, 1947 and due $6,000 on
May 1 and $7,000 on Nov. 1 from
1948 to 1952, inclusive.

Campbell, Ohio
Bond Sale—The $25,000 park

improvement bonds offered for
sale of May 8—v. 165, p. 2325—
were awarded to Fox, Reusch &
Co., of Cincinnati, at II/2S, at a
price of 100.264, a basis of about
1.45%. Dated March 1, 1947. Due
on Oct.; 1/ in 1948 to 1957, incl.
Iriterest payable A-Or' Runner-up
hi the bidding was Ryan, Suther¬
land & Co., on an offer of 100.132
for l%s. -

Circleville City Sch. Dist, Ohio
Bonds Voted—An issue of $387,-

000 construction bonds was voted
at the election held on May 6.

Clayton Consr Sch. Dist. (P. O.
Clayton), Ohio

Bond Election—The issuance of
$60,000 construction bonds is "said
to be up for approval by the vot¬
ers at an election on May 27.

Conneaut School District (P. O.
Conneaut), Ohio

Bonds Defeated—At the prim¬
ary election held on May 6 the
voters rejected the proposal to
issue $740,000 construction bonds,
according to the Clerk of the
Board of Education.

Cross Creek Local School District

(P. O. Steubenville), Ohio
\ Bonds Voted—An issue of $209,-
743 construction bonds, not ex¬
ceeding 3% interest, was favor¬
ably voted at the primary election
held on May 6.

Elyria, Ohio
Ordinance Passed — The City

Council recently passed an ordi¬
nance authorizing an issue of $25,-
000 sanitary trunk sewer con¬

struction bonds.

Etna Local School District, Ohio
Bonds Voted—An issue of $8,000

motor vehicle bonds carried at
the election held on May 6.

Fairfield Local Sch. Dist. (P. O.
Columbiana), Ohio

Bond Offering — Sealed bids
will be received by the Clerk of
the Board of Education until

noon on June 2 for the purchase
of $25,000 4% construction bonds.
Dated May 1, 1947. Due $1,500
on May 1 and $1,000 on Nov. 1
from 1948 to 1957, inclusive.

Harpersfield Township (P. O.
Genzva, R. F. D. 2), Ohio

< Bond Offering— E* L. Potter,
Clerk of the Board of Education,
will receive sealed bids until
8 p.m. (EST) on May 26 for the
purchase of $10,000 not to exceed
6% interest fire department
equipment bonds. Dated April 1,
1947. Denomination $1,000. Due
$1,000 on June 1 and Dec. 1 from
1948 to 1952, inclusive.

Huron, Ohio
Bond Sale—The $23,000 storm

water sewer improvement bonds
offered for. sale on May 12—v.
165, p. 2325—were awarded to

Ball, Burge & Crouse, of Cleve¬
land, as 11/2 s, at a price of 100.78,
a basis of about 1.375%. Dated
June 1, 1947. Denomination $1,-
000. These bonds are due Dec. 1,
in 1948 to 1957. The next highest
bidder was Ryan, Sutherland &
Co., for IV2S, at a price of 100.39.

Jackson Center, Ohio
Bond Sale—The $12,000 sewer

improvement bonds offered for
sale on May 8 — v. 165, p. 2466—
were purchased by the First Na¬
tional Bank, of Jackson, accord¬
ing to the Village Clerk. Dated
Jan. 1, 1947. Due on Jan. 1, in
1949 to 1967.

Jefferson, Ohio
Bonds Voted—An issue of $46,-

000 water and sewer bonds was

favorably voted at the election
held on May 6.

Kalida, Ohio
Bonds Authorized—The Village

Council is reported to have ap¬
proved an ordinance calling for
the issuance of $11,826.40 special
assessment bonds.

Kenton, Ohio
Bonds Voted—An issue of $100,-

000 swimming pool bonds was rat¬
ified at the primary election held
on May 6. '1

Kitts Hill Local Sch. Dist., Ohio"
Bonds Voted—An issue of $19,-

000 building bonds carried at the
primary election held on May 6.

Lima School District, Ohio
j8ond Election—At an election

ori June JQ,. the voters will con¬
sider. an issvie of $3,000,000 school
buiiding bonds.

Luckey, Ohio
Bond Sale—The $29,000 sewer

bonds offered for sale on May 10
—v. 165. p. 2326 — were awarded
to Ryan, Sutherland & Co., of To¬
ledo, as l%s, at a price of 100.15L
a basis of about 1.705%, Dated
May 1, 1947. Denomination $2,900.
These bonds are due $2,900 on

May 1, and Nov. 1, in 1948 to 1952,
inclusive. Interest payable M-N.
The next highest bidder was Fox,
Reusch & Co., for 214s, at a price
of 100.26.

Mariemont Exempted Village
School District (P. O.

Mariemont), Ohio
Bond Offering—Sealed bids will

be received until June 3, by the
Superintendent of Schools, for the
purchase of $71,250 3% semi-an¬
nual school bonds. Dated June 1,
1947. Due serially in 20 years.
These bonds were approved by
the voters at an election on

April 29.

Mineral City, Ohio
Bonds Not Sold—It is stated b.v

the Village Clerk that the $35,000
water works mortgage revenue
bonds offered on May 7—v. 165,
p. 2466—were not sold as all bids
received were rejected. Interest
rate not to exceed 3%, payable
M-N. Dated May 1, 1947. Due on

Nov. 1, in 1949 to 1973.

North Canton, Ohio
Bond Sale—The $5,000 general

street improvement of 1947 bonds
offered for sale on May 9—v. 165,
p. 2326—were awarded to Fox,
Reusch & Co., of Cincinnati, as
J1'is. at a price of 100.122, a basis
of about 1.478%. Denomination
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$500. Dated May 1, 1947. These
bonds are due $500 Nov. 1, 1948
to 1957.
An issue of $5,000 street depart-

' ment equipment of 1947 bonds
also offered for sale on May 9—
v. 185, p. 2326—was awarded to
J. A. White & €o,, of Cincinnati,
as l%s, at a price of 100.44, a
basis of about 1.37%. Dated May
1, 1947. Denomination $1,000.
These bonds are due $1,000 Nov.
1, 1947 to 1952. Interest payable
M-N.

Ohio (State of)
Senate Approved Turnpike

Commission Bill — The Senate
passed on April 30 and sent to the
House a bill providing for the
creation of a Turnpike Commis¬
sion to undertake construction of
toll superhighways in the State.
Introduced by Senator Ralph

W. Winter, Medina Republican,
the bill would create a five-mem¬
ber Ohio Turnpike Commission
appointed by the Governor to
build and operate superhighways
to be paid for out of tolls collected
from users. Routes would be
picked by the Governor and the
State Highway Department.

> Revenue bonds issued to finance
the projects would be sold to pri¬
vate institutions, municipalities
and the like but would not be
obligations of the State. When
the bonds were retired, turnpikes
would become toll-free portions
of the State highway system.
» Senator Winter compared the
plan to the State's successful oper¬
ation of toll bridges, and empha¬
sized that no tax money would be
used. He contended that the State
doesn't have enough money to
build such roads and that it was
a case of financing them privately
or not having them.
•V A preliminary survey, according
to Senator Winter, indicated fea¬
sibility of a 240-mile turnpike
across Northern Ohio which could
be built inT about two and a half
years at an approximate cost of
$160,000,000. The four-lane, di¬
vided highway would skirt towns
and would not disturb present
roads, railways and other major
installations, he said. It would
be designed to link up with the
Pennsylvania Turnpike which
/now terminates near Pittsburgh.
> The proposed legislation appa¬
rently would provide for what¬
ever toll highways might be de¬
cided upon, as well as that men-1
tioned by Senator Winter. Ohio
toll road advocates last year re¬

vealed plans for a 1,000-mile net¬
work of five toll superhighways
to cost an estimated total of $560,-
000,000. V

Phillipsburg, Ohio
Bonds Voted—An issue of $10,-

000 fire equipment bonds was fa¬
vorably voted at the election held
on May 6.

Port Clinton, Ohio
Bonds Voted—An issue of $16,-

000 fire fighting equipment bonds
was favorably voted at the pri¬
mary election held on May 6.
Rock Creek School District, Ohio
M Bonds Voted—An issue of
$100,000 building bonds was ap¬
proved at the primary election
held on May 6.
'

Roscoe Local School District
(P. O. Route 5, Coshocton),

Ohio

Bonds Voted—An issue of $73,-
000 building bonds carried at the
election held on May 6.

Sebring Exempted Village
School District, Ohio

/ Bonds Voted—An issue of $150,-
000 construction bonds was ap¬

proved at the election held on
May 6.

Thompson Township (P. O.
Thompson), Ohio

Bonds Voted—An issue of $6,-
000 building bonds was favorably
voted at the election held on May
6, 1947.

Yon Buren Township Local School
District (P. O. Dayton), Ohio
Bond Election—An election will

•be held May 20 on the question of
issuing $415,000 school building
bonds.

Warren City School District, Ohio
Bond S a 1 e — The $2,750,000

school bonds offered May 13—v.
165, p. 2326—were awarded to a
syndicate composed of Stranahan,
Harris & Co., Inc., Toledo, Field,
Richards & Co., Otis & Co., First
Cleveland Corp., Hayden, Miller
& Co., Ball, Burge & Kraus, all of
Cleveland, Sweney, Cartwright &
Co., of Columbus, National City
Bank of Cleveland, William J.
Mericka & Co., Inc., Cleveland,
and Fox, Reusch & Co., of Cincin¬
nati, as l3/4s, at a price of 101.63,
a basis of about 1.60%. The bonds
are dated June 1, 1947 and ma¬
ture on June 1 and Dec. 1 from
1948 to 1971, inclusive. Second
high bid of 101.279 for 13/4S was
made by a syndicate headed b(y
Harriman Ripley & Co., Inc.,
New York.

Washington Township Sch. Dist.
(P. O. Morristown), Ohio

Bonds Voted—An issue of $5,-
000 building bonds was favorably
voted at the election held on May
6, 1947.

Wharton Local School District
(P. O. Wharton), Ohio

Bond Offering—S e a 1 e d bids
will be received until noon on

June 2, by Howard Cole, Clerk of
the Board of Education, for the
purchase of $139,000 3% improve¬
ment, unlimited tax bonds. De¬
nomination $1,000. Dated May 1,
1947. Due on Nov. 1, as follows:
$6,000 in 1948 to 1969, and $7,000
in 1970. Bidders may bid for a

different rate of interest in a mul¬
tiple of of 1%. Principal and
interest payable at the Wharton
Bank. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished. No
bid is to be for less than par and
accrued interest. A certified
check for $1,500, payable to the
Clerk of the Board of Education,
must accompany the bid.

York Township Local Sch. Dist.
(P. O. Delta), Ohio

Bonds Defeated—An issue of

$197,000 construction bonds was
defeated at the primary election
held on May 6.

OKLAHOMA

Gore, Okla.
Bond Offering—Sealed bids will

be received until May 20, by Chas.
C. Smith, City Clerk, for the pur¬
chase of $32,000 water works sys¬
tem bonds, approved by the voters
at an election held on May 5.

Guymon School District (P. O.
Guymon), Okla.

Bonds Offered—Bids were re¬

ceived until May 16, by the Clerk
of the Board of Education, for the
purchase of $39,000 building
bonds. Due $5,000 in 1950 to 1956,
and $4,000 in 1957.

Oklahoma City—Tulsa, Okla.
Highway Revenue Bond Bill

Approved—Having been endorsed
by the Governor, a bill authoriz¬
ing creation of a turnpike author¬
ity and empowering it to issue
revenue bonds for the financing
of an express highway between
Oklahoma City and Tulsa, has
been approved by both houses of
the legislature. The measure pro¬
vides that the artery be turned
over to the State Highway Com¬
mission following payment of
bonds issued toward its construc¬

tion. The bonds are to bear inter¬
est at not more than 4% and ma¬

ture in not more than 35 years.

They will be subject to prior re¬

demption.
Unless halted by petitions for a

referendum, the bill will become
effective 90 days after sine die
adjournment of the State Legisla¬
ture. -

First step after setting up the
turnpike authority will be to ob¬
tain a complete traffic survey to
determine whether the road can

be financed with self-liquidating
bonds. Engineers pointed out the
survey would be necessary before
investors would be willing to pur¬
chase the bonds. .

A complete survey to determine
costs also will be necessary. Esti¬
mates of costs and the project

have varied from $25,000,000 to
$50,000,000. Engineers predicted
the project eould be paid out by
tolls in 21 years.

Oklahoma College for Women
(P. O. Qhickasha), Okla.

Bond Offering—Bids will be re¬

ceived until 10 a.m. on May 19, by
the Board of Regents, in the of¬
fice of the State Superintendent
of Public Instruction, Capital
Building, Oklahoma City, for the
purchase of $300,000 Student
Union Building bonds.
The bonds will be secured by

net revenue received from the op¬

eration of the building and from a
student entrance fee to be col¬
lected from all students upon reg¬
istration at the beginning of each
term. The bonds will be serial in

maturity and will come due on
January and July 1 of each year,

beginning Jan. 1, ,1949. The en¬
tire issue is to mature in 25 years.

It is also intended that all bonds
maturing on and after * 10 years
shall be callable in reverse order
on any interest paying date. The
purchaser of the bonds will handle
all the necessary legal proceed-?
ings and secure the market attor¬
ney's opinion at his own expense.

Stuart School District, Okla.
Bond Sale—The $15,700 build¬

ing and furniture bonds offered
for sale on May 9, were awarded
as 2s, at a price of 100.07, a basis
of about 1.985%. These bonds are

due $3,000 in 1950 to 1953, and
$3,700 in 1954.

OREGON

Lane County School District
No. 19 (P. O. Springfield),

Oregon
Bond Election—An ' issue of

$250,000 construction bonds will
be submitted to the voters at the
election to be held on May 26.

Linn County Sch. Dist. No. 89
(P. O. Lebanon), Ore.

Bond Offering— The District
Clerk will receive sealed bids
until 8 p.m. on May 20 for the
purchase of $35,500 bonds, not ex¬
ceeding 3% interest. Dated June
1, 1947. Denom. $500. These bonds
are due June 1, as follows: $3,-
500 in 1948 to 1957, and $500 in
1958. Principal and interest pay¬
able at the County Treasurer's of¬
fice or at the fiscal agency of the
State in New York City, at the
option of the purchaser. These
bonds were duly authorized at
the election held on April 10,
1948. The approving opinion of
Teal, Winfree, McCulloch, Schul-
er & Sayre, of Portland, will be
furnished. A certified check for
$1,000, is required. •

Oregon State Board of Higher
Education (P. O. Eugene),

Ore.

Bond Sale—The $1,500,000 Ore¬
gon State Agricultural College
Women's Dormitory building rev¬
enue bonds offered for sale on

May 12— v. 165, p. 2326—were
awarded to a syndicate composed
of Blyth & Co., First National
Bank, both of Portland, Merrill
Lynch, Pierce, Fenner & Beane,
First, of Michigan Corp., both of
New York, Pacific Northwest Co.,
Foster & Marshall, both of Seat¬
tle, Atkinson-Jones & Co., Con¬
rad, Bruce & Co., both of Port¬
land, E. M. Adams & Co., Fordyce
& Co., Hess & McFaul, Chas. N.
Tripp Co., all of Portland, and
Grande & Co., of Seattle, as 2%s,
at a price of par. Interest payable
M-N.

PENNSYLVANIA

Greensburg, Pa.
Bond Offering—Frank M. New¬

comer, City Clerk, will receive
sealed bids until 7:30 p.m. (DST)
on June 2 for the purchase of
$200,000 not to exceed 1xk% "in¬
terest coupon public improve¬
ment bonds. Dated July 1, 1947.
Denomination $1,000. Due $10,-
000 on July 1 from 1948 to 1967,
inclusive. /'

Pennsylvania (State of)
Legislature Approves Emer¬

gency Tax Program—Governor
Duff has received from the State

Legislature the measures enacting
the emergency tax program which
he had recommended, designed to
raise an estimated total of $140,-
000.000 during the 1947-49 bien-
-nium, through new and increased
levies. ' "
Scheduled to go into effect June

1, the program includes:
A two-cent increase in the State

cigarette tax, making a total of
four cents per pack; designed to
bring in $39,000,000 in new rev¬
enue.

A half-cent increase in the tax
on. each pint of beer, making a
total levy of one cent; to bring in
$22,000,000 in new revenue.
A one-cent tax on each 12

ounces of bottled soft drinks, and
a half-cent levy on each ounce of
fountain syrup; $35,000,000.
Repeal of the carry-back, carry¬

over credit provision in the State
corporate net income tax; $20,-
000,000.
Postponement of the manufac¬

turers' exemption from the State
five-mill capital stock tax; $24,-;
000.000. ,

Special Assessment Bond Bill
Ruled Invalid—The State Su¬
preme Court, in a recent decision,
held unconstitutional P. L. 660 of
laws of 1943 which established
special assessment bonds as gen¬
eral obligations . of a city. The
ruling was given in a case in¬
volving the City of Reading, ac¬
cording to report.

SOUTH CAROLINA

Spartanburg County (P. O.
Spartanburg), S. C.

Bond Offering—R. H. Ashmore,
Clerk of the County Board, will
receive sealed bids until 11 a.m..

(EST) on May 27 for the purchase
of $200,000' road improvement,
series 1 coupon bonds, not ex¬
ceeding 3% interest/ Dated June
1, 1947. Denomination $1,000.
These bonds are due $20,000 Dec.
1, 1950 to 1959. Rate of interest
to be in multiple of xk of. 1%.
Payable at the Central Hanover
Bank & Trust Co., New York. The
opinion of Reed, Hoyt & Wash¬
burn, of New York City, that the
bonds are valid and binding obli¬
gations of the county, will be fur¬
nished. A certified check for 2%
of the amount of bonds bid for,
payable to the county, is required.

SOUTH DAKOTA

Deuel County (P. O. Clear Lake),
S. Dak.

Bonds Offered—Bids were re¬

ceived until May 16, by the
County Auditor, for the purchase
of $130,000 not to exceed 2% hos¬
pital bonds. Denomination $1,000.
Dated May 1, 1947. Due on May
1, as follows: $20,000 in 1948 to
1953, and $10,000 in 1954; or, in
the alternative—$13,000 from May
1, 1948 to 1957, with option of
payment on and after May 1, 1952,
upon 30 days' notice.

Lennox, S. Dak.
Bond Offering—C. W. Smith,

City Auditor, will receive sealed
bids until 8 p.m. on May 27 for
the purchase of $6,500 not to ex¬
ceed ZV2% interest coupon water
plant bonds. Dated July 1, 1947.

TENNESSEE

Gainesboro, Tenn.

Bond Election—A n issue o f
$15,000 street oiling bonds will be
submitted to the voters at the
election to be held on May 28.

Kenton Special School District,
Tenn.

Bonds Voted—An issue of $75,-
000 construction bonds was favor¬
ably voted at the election held on
May 3.

Knoxville, Tenn.

.. Bond Sale — The following
bonds amounting to $950,000 and
offered for sale on May 14—v.
165, p. 2595—were awarded to a
syndicate composed of Shields &
Co., Lobdell & Co., both of New
York, Jack M.' Bass & Co., of
Nashville, and R. H. Johnson &
Co., of New York, at a price of
100.025, a basic net interest cost
of 1.973%:

$750,000 street bonds. For $100,000
maturing June 1, $50,000 in
1948 and 1949, as 3V2s, $335,000
maturing June 1, $150,000 in
1950, $50,000 in 1951, $5,000
in 1952 to 1958, $100,000 in
1959, as l%s, and $315,000
maturing June 1, $100,000 in
1960, $115,000 in 1961, and
$100,000 in 1962, as 2s.

'. 125,000 equipment bonds. For
'* $65,000 maturing June 1, $30,-
000 in 1948, $35,000 in 1949, as
3V2S, and $60,000 maturing
June 1, $35,000 in 1950 and
$25,000 in 1951, as l%s.

75,000 parks and playgrounds
bonds. For $35,000 maturing
June 1, $20,000 in 1948, $15,000
in 1949, as SVks, and $40„000
maturing June 1, $15,000 in
1950, and $25,000 in 1951
as l%s.

Dated June 1, 1947. Denom.
$1,000. The next highest bidder
was the First National Bank,
Memphis, John Nuveen & Co.,
B. J. Van Ingen & Co., and Nash¬
ville Securities Co., Nashville,
jointly, for $950,000 2s, at a price
of 100.155. ;

Madison County (P. O. Jackson),
. Tenn.

I Bonds Voted—The C o un ty
Clerk states that at the election
held on May 8, the Hollowing
honds aggregating $3,000,000,
were ratified by the voters:
$2,500,000 road, and $500,000 com¬
munity hospital bonds.

McKenzie, Tenn.
Bond Issue Withdrawn—Mayor

Glen King has advised that the
$200,000 street improvement and
sewer extension bonds were with¬
drawn from sale. They were re¬

ported purchased recently by a
syndicate headed by the Nashville
Securities Co., of Nashville, as
3Vis, at a price of 95.00, a basis of
about 3.61%, *

Bond Sale Details—The $200,000
street improvement and sewer
extension bonds reported sold in
v.' 165, p. 2467—were purchased by
a group composed of the Nashville
Securities Co., Cumberland Secur¬
ities Corp., and W. N. Estes & Co.,
all of "Nashville, as 3 Vis, at a price
of 95, a basis of about 3.61%. The
bonds mature April 1, as follows;
$2,000 in 1948 and 1949; $3,000
from 1950 to 1963 incl.; $9,000,
1964; $10,000, 1965 to 1967 incl.;
$11,000, 1968 to 1972 incl.; $12,000,
1973 to 1975 incl.; $13,000 in 1976,
and $11,000 in 1977.

TEXAS

Austin Housing Authority, Texas
Bond Offering—W. W. Stewart,

Executive Director, announces
that sealed bids will be received
until 10 a.m. (CST) on May 27
for the purchase of $1,190,000 re¬
funding bonds, to mature serially
on April 1 from 1948 to 1998, in¬
clusive.

Bridgeport, Texas
Bonds Purchased—An issue of

$45,000 3%% series of 1947, hos¬
pital bonds was purchased recent¬
ly by William N. Edwards & Co.,
of Forth Worth. Dated March 1,
1947. k Legality approved by Mc-
Call, Parkhurst & Crowe, of
Houston. .,

Brownfield Consolidated Independ.
School District, Texas

Bonds Sold—An issue1 of $100,-
000 construction and eqmipment
bonds was purchased recently by
R, J. Edwards, Inc., of Oklahoma
City, and the Columbian' Secur¬
ities Corp., of Texas, of J San An¬
tonio, jointly, as 2s and 2y2s»
Dated April 1, 1947. Legality ap¬
proved by McCall, Parkhurst &
Crowe, of Dallas. r

De Witt County Commissioners
Precinct No. 3 (P. O. Cucrb),

Texas

Bonds Sold—The County Judge
states that $200,000 road bonds
that were approved by the voters
at .an election on March 22, have
been sold.

Eastland Free School Incorpora¬
tion, Texas

Bond Tenders Invited—It isj
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stated by Secretary C. A. Hertig
that he will receive sealed tenders
of less than par and accrued in-

-

terest from holders of bonds, re¬

funding, series of Aug. 1, 1941, of
! the above local unit, until 5 p.m.
• on June 2. The district will con¬
sider lowest tenders made, and

;
reserves the right to reject all of¬
fers and readvertise for tenders.

El Paso; Texas
1 Bond Election' Pending—It is
•, reported that a special election
! will be held in July, to submit to
i the voters the following bonds to-

j . taling$600,000: $200,000, various
j, departments equipment purchase;
; $150,000 police station construc-

, tion; $150,000 street improvement,
,; and $100,000 fire station construc¬
tion bonds.

'
Floresville School District (P. Oi

Floresville), Texas
'

. Bonds Voted—At a recent ejec¬
tion the voters are said to have

1 approved the issuance of $60,000
i construction bonds.- - . -

v Fort Bend County Road Districts
(P. O. Richmond), Texas

Bond Sale Details—The $65,000
- road district No. 10 bonds award¬
ed at a price of par—v. 165, p.
2467 —were sold to Emerson,

( Roche & Co., of Austin. Due April
10, in 1948 to 1972. The $45,000
road district No. 9 bonds awarded

("at a price of par, for $25,000 as 2s,
and $20,000 as 23/4s—v. 165, p.
2467—were sold to Eddleman-
Pollok Co., of Houston. Dated

< April 10, 1947.

Grand Prairie Independent Free
School District, Texas

Bond Sale—The $200,000 school
house bonds offered for sale on

May 5—v. 165, p. 2327—were
awarded to the First Southwest
Co., of Dallas, as 2y4s. Dated
May 1, 1947. These bonds were

authorized at the election held on

April 5.

Houston, Texas
Bond Offering—Sealed bids will

be received until 10 a.m. on May
28,_by Roy B. Oakes, City Con-

■f troller, for the purchase of the fol-
'

lowing coupon bonds aggregating
$6,770,000:

$1,170,000 storm sewer bonds. Due
$39,000 from July 1, 1948 to
1977, incl.

660,000 sanitary sewage dispo¬
sal system bonds. Due $22,-
000 from July 1, 1948 to 1977.

630,000 permanent paving
bonds. Due $21,000 from July

-. 1, 1948 to 1977, incl.
150,000 opening and widening
streets improvement bonds.
Due $5,000 from July 1, 1948
to 1977, incl.

1,380,000 storm sewer bonds. Due
$46,000 from July 1, 1948 to

'

1977, incl. ,

1,050,000 sanitary sewage dispo¬
sal system bonds. Due $35,-
000 from July 1, 1948 to 1977.

1,000,000 permanent paving street
improvement bonds. Due
$40,000 from July 1, 1948 to
1972, incl.

300,000 bituminous surfacing
street improvement bonds.
Due $15,000 from July 1, 1948
to 1967, incl.

,100,000 traffic signal bonds. Due
'$4,000 from July 1, 1948 to

1972, incl..
90,000 garbage - incinerator
bonds. Due $3,000 from July
1, 1948 to 1977, incl.

• ;j 90,000 street right-of-way
{'■ t-bonds. Due $3,000 from July

'

,J v 1, j 1948 to 1977, incl.
, ' (. 50,000 street name marker
> ;; r.bonds., Due $2,000 from July

rl, 1948 to 1972, incl.
100,000 general improvement
bonds. Due $4,000 from July
■1, 1948 to 1972, incl.

Interest rate is not to exceed

3%, payable J-J. Rate to be in a

multiple of y4 of 1%. Bids,,must
be for all or none of the bonds.
Bid on only one interest rate for
each issue. Denomination $1,000.
Bated July 1, 1947. Principal and
interest payable at the Chase Na¬
tional Bank,, of New York. The

approving opinion of Reed, Hoyt
& Washburn of New York City,

will be furnished. No bid for less
than par and accrued interest will
be accepted.- The city will not
offer for sale any additional gen¬
eral obligation bonds for at least
60 days: tA certified check for 2%
of par value of the bonds, payable
to Otis Massey, Mayor, must ac¬
company the bid.

Houston Indep. School District
(P. O. Houston); Texas

Bond Election Pending—-It is
stated by H. L. Mills, Business
Manager, that at a recent meet¬
ing the Board of Education passed
the necessary resolution calling
for an election to be held on June'

14, at which time the voters wilT
have submitted to them the propr
osition of authority for the issu¬
ance of $25,000,000 school bonds.",

Irving Indep. School District (P. O.
Irving), Texas

Bond Sale Details—The Super-.;
intendent of. Schools now states
that the $70,000 refunding boodi
sold to the Texas Bank & Trust

Co., of Dallas, as noted here—v.
165, p. 2327—were purchased bf
the said bank as follows: $20,000;
as 2s, due $4,000 in 1948 to 1952,
and $50,000 as 2 X/2S; due $5,000 in
1953 to 1962. "

. ' ¥;;
Jim Wells County (P. O. Alice),:

Texas
Bond Offering C. WoodroW

Loughlin, County Judge, will re¬
ceive sealed bids until 10 a.m. on

May 20 for the purchase of $2,n
300,000 road bonds, sale of which
is subject to result of an election
to be held on June 7. The bonds
are to mature as follows: >■ 1 - - :

$125,000 in 1948 and 1949;
$130,000, 1950 and 1951; $140,000
1952 and 1953; $150,000, 1954 and
and 1955; $160,000, ; 1956 ..and
1957; $170,000, 1958 and 1959;
$180,000 in 1960 and 1961,v and
$190,000 in 1962. County will pay
all expenses in connection with,
the issue, including legal opinion
of recognized bond counsel; \ A
certified check for 2% of the
bonds is required.

Kingsville Indep. Sch. Dist. (P. O.
Kingsville), Texas

Bond Offering—Sealed bids will
be received until 2 p.m. on May
23, by C. E. Wade, Superintend¬
ent of Schools, for the purchase of
$300,000 school house bonds. In¬
terest rate is not to exceed 3%,
payable J-D. Denomination $1,000.
Dated June 1, 1947, Due on June
1, as follows: $10,000 in 1948 to
1957, and $20,000 in 1958 to 1967,
incl. These bonds were approved
by the voters on April 26. . Prin¬
cipal and interest payable at place
designated by the purchasers. Bid¬
ders are required to name a rate
or combination of two rates with
their bid which is nearest par and
accrued interest. Any rate or
rates named must be in multiples
of % of 1%. All bids must be
submitted on the uniform bid

blank, which will be furnished.
Alternate bids are requested on
bonds with 10-year option of re¬
demption. The School District
prefers to sell 10-year optional
bonds. The district will furnish
the printed bonds, a copy of the
proceedings, the approving opin¬
ion of any market attorney se¬
lected by the purchasers and will
deliver the bonds to the bank des¬

ignated without cost. A $6,000
certified' check, payable to the
district, is required with bid.

Lockhart, Texas
Bond Offering—Sealed bids will

be received until 3 p.m. on May
21, by A. J. Storey, City Secretary,
for the purchase of the following
bonds aggregating $230,000:

$200,000 hospital bonds. Due on
June 1, in 1949 to 1967, incl.
A $4,000 certified check, pay¬
able to the City Commission,
is required with bid on these
bonds.

30,000 airport bonds. Due $5,000
on June 1, in 1949 to 1954,
incl. A $600 certified check,
payable to the City Commis¬
sion, is required with bid on

these bonds.

Denomination $1,000. Dated
June 1, 1947. Bidders are re¬

quested to name the lowest rate
or rates of interest which the
bonds are to bear, which will
bring a price of par and accrued
interest plus premium, if any. All
rates must be in multiples of y4
of 1%. Not more than two rates
are to be specified on the hospi¬
tal bonds and only one rate on the
airport bonds. The printed bonds
and the approving opinion of
Gibson, Gibson & Boothman, of
Austin, and the Attorney General
of the State, will be furnished to
purchaser/ Principal and inter¬
est payable at the State Treas¬

ure^;: office, Austin. All bids
shallrbe unconditional and must
ite submitted on a bid blank fur-;
nished by the above Secretary.

■

*s McKinney, Texas
Bonds Sold—It is stated by the

City Secretary that $100,000 school
street improvement bonds

wete dffered for sale on May 8
and" were awarded to R. J. Ed¬

ward^ Ihc;; of Oklahoma City, and
the Collin County National Bank,
of McKinney, jointly, at a price of
100.312, aynet interest cost of
abdut.2.l2%, for bonds maturing
in 1949 to 1960, as 2s, and bonds
maturing in 1961 to 1967, as 2V4s.

San Saba County (P. O.
. : ; San Saba), Texas
Bond: Sale Details—The $100,-

000 hospital bonds authorized at
the election oh April 19 and sold
recently—v; -165, p. 2468—were
purchased by Dewar, Robertson &
Pancoast, of San Antonio.

•

> Seymour, Texas
Purchaser-—In connection with

the public-offering of the $125,000
2; 2%, 2% and 3% -water works
and street improvement bonds by
the-:Columbian Securities Corp.,
of JEexas, of San Antonio—v. 165,
pv-2468—it is stated by the Assist¬
ant City Secretary that Rauscher,
Rieicg ik Co., of Dallas, were the
original .purchasers of the bonds
at par. - ;

Sudan, Texas
Bonds Offered— An issue of

$11,000 3% Refunding bonds is be¬
ing offered for sale by H. L.
Shaffer & Co., of Amarillo. Dated
Jan. 1, 1947. Denomination $1,000.
These bonds are due Jan, 1, as fol¬
lows: $2,000 in 1961 and 1962,
$4,000 in 1963, and $3,000 in 1964.
Optional after Jan. 1, 1957. Prin¬
cipal and interest payable at the
State Treasurer's office. Legal¬
ity approved by Gibson, Gibson &
Boothman, of Austin.

Wichita Falls, Texas
Bond Sale— The $500,000 first

mortgage water works system
revenue improvement bonds of¬
fered May 13—v. 165, p. 2596—
were awarded to a syndicate
composed of Dallas Rupe & Son,
and Moss, Moore & Co., both of
Dallas; R. J. Edwards, Inc., of
Oklahoma City; and the First of
Texas Corporation, of San An¬
tonio, at par, a net interest cost
of about 2.69%, as follows: for
$27,000 maturing April 1, $3,000
in 1950 to 1953, $4,000 in 1954,
$3,000 in 1955, $4,000 in 1956 and
1957, as 2s, $134,000 maturing
April 1, $4,000 in 1958 and 1959,
$3,000 in 1960, $19,000 in 1961,
$20,000 -in 1962, $21,000 in 1963,
$20,000 in 1964, $21,000 in 1965,
$22,000 in 1966; as 2V2S, and $339,-
000 maturing April 1, $22,000 in
1967, $23,000 -in 1968 and 1969,
$24,000 in 1970, $25,000 in 1971
and 1972, $27,000 in 1973 and
1974, $28,000 in 1975 to 1977, $29,-
000 in 1978, and $30,000 in 1979,
as 2%s.

VIRGINIA

Danville, Va.
Bonds Voted — An issue of $1,-

500,000 street improvement bonds
was favorably yoted at the elec¬
tion held on May 6.

UNITED STATES

Fourth Edition of "U. S. Gov¬
ernment Obligations" Published—
The fourth annual edition of
"United States Government Obli¬

gations," a booklet prepared and
published by the bond department
of The Northern Trust Company,

Chicago, has been released. This
year's editiop contains a compari¬
son of the gross public debt of
World War I and World War II,
instead of the customary table de¬
tailing the War Loan drives.
The 14-page, tab-indexed book¬

let offers visualized tabulated in¬
formation through 1946 on sub¬
jects such as: Yields on U. S. Gov¬
ernment Securities, Analysis of
Ownership of U. S. Government
Securities Held by Commercial
Banks, and Federal Reserve Bank
Holdings of U. S. Government Se¬
curities. A three-page accordion-
fold statement is included, de¬
scribing the security issues com¬

prising the piiblic debt of the
United States.
The booklet also has an intro¬

ductory chapter on "Observations
of the Money Market."

WASHINGTON / • ■ '
Port of Willapa Harbor (P. O.

Raymond), Wash.
Bond Offering—The .Secretary

of the Board of Directors will re¬
ceive sealed bids until 8 p.m. on
May 27 for the purchase of $50,000
semi-annual, general obligation
coupon bonds, not exceeding
2%% interest. Denom. $1,000.
These bonds are due in 2 to 6
years. Bidders shall be required
to submit a bid specifying (a) the
lowest rate of interest and prem¬
ium, if any, above par at which
such bidder will purchase said
bonds; or (b) the lowest rate of
interest at which the bidder will
purchase said bonds at par. A
certified check for 5% is required.

Walla Walla, Wash.
Bond Offering—Sealed bids will

be received until June 11, by P.
M. Winans, Commissioner of Fin¬
ance, for the $40,000 fire station
bonds approved by the voters at
an election last November.

WISCONSIN

Alma, Wis.
Bonds Voted—An issue of $44,-

000 road improvement bonds was

favorably voted at the election
held recently.

Grant County (P. O. Lancaster),
Wis.

Bond Sale—The $1,000,000 series
E, non-taxable highway improve¬
ment bonds offered for sale on

May 12—v. 165, p. 2468—wtere
awarded to a syndicate composed
of the Northern Trust Co., of
Chicago; Milwaukee Co., of Mil¬
waukee; Paine, Webber, Jackson
& Curtis, of Chicago; Braun, Bos-
worth & Co., Inc., and J. M. Dain
& Co., of Minneapolis, as IMjs, at
a price of 100.381, a basis of about
1.47%. Dated June 1, 1946. These
bonds are due May 1, as follows:
$75,000 in 1953 to 1965, and $25,-
000 in 1966. Denomination $1,000.
Added Sale—The $468,000 series

D, highway improvement bonds
offered for sale on May 12—v.
165, p. 2468—were awarded to a

syndicate composed of C. F.
Childs & Co., Barcus, Kindred &
Co., both of Chicago, B. J. Van
Ingen & Co., of New York, Stern
Bros. & Co., of Kansas City, and
Mullaney, Ross & Co., of Chicago,
as 1.20s, at a price of 100.20, a
basis of about 1.699%. Dated May
1, 1947. These bonds are due May
1, in 1948 to 1956. Denomination
$1,000. Interest payable M-N.

WYOMING

Crook County, Sundance Sch. Dist.
(P. O. Sundance), Wyo.

Bonds Voted—An issue of $72,-
000 construction bonds was ap¬
proved at the election held on

April 29.

Sheridan County Sch. Dist. No. 7
(P. O. Sheridan), Wyo.

Bond Sale—The $85,000 coupon
building bonds offered for sale on

May 9—v. 165, p. 2191—were
awarded to the First National
Bank, of Sheridan, as iy2s, at a
price of 100.10, a basis of about
1.485%. Dated June 1, 1947. Due
on June 1, in 1951 to 1961, incl.
Interest payable J-D.

CANADA
BRITISH COLUMBIA

Kamloops, B. C.
Bonds Sold—It is reported that

$90,000 improvement bonds were

purchased recently by Pemberton
& Son, of Vancouver, as 2V4s and
3s, at a price of 99.50. Due on

Dec. 20, in 1947 to 1966. Interest
payable J-D.

Port Alberni, B. C.
Bonds Sold—It is stated that

$78,500 improvement bonds were

purchased recently by the Royal
Bank of Canada, of Montreal, as
3V2s, at a price of 105.84, a basis
of about 2.71%. Due in 1948 to
1963.

ONTARIO

Bradford, Ont.
Bonds Sold—It is reported that

$32,000 village bonds were pur¬
chased recently by the Canadian
Bank of Commerce, of TorontOj as
2y2s, at a price of 97.05, a basis
of about 2.84%. Due in from one
to 20 years after date of issue,"

Fort William, Ont.
Bonds Sold—It is stated that

$177,612 improvement bonds were
sold recently to the Bank of Mon¬
treal, as 2y2s, at a price of 99.03,
a basis of about 2.59%. Due in
from one to 25 years after date of
issue.

_ !
Kitchener, Ont. y

Bonds Sold—An issue of $225,-
549.22 improvement bonds is said
to have been sold recently to
Burns Bros. & Denton, of Toronto,
as 2s, at a price of 101.099, a basis
of about 1.77%. Due on Dec. 1,
in 1947 to 1956. Interest payable
J-D.

QUEBEC

Beauport East, Que.
Bond Sale—The $80,000 3%

semi-annual, water works exten¬
sion bonds were purchased on

May 5, by Grenier, Ruel & Co.,
Inc., of Toronto, at a price of
100.63, a basis of about 2.952%.
Dated May 1, 1947. These bonds
are due in 1948 to 1967. j

Princeville School Commission,
Que.

Bonds Sold—An issue of $76,-
000 building bonds was pur¬
chased on May 7, by a syndicate
composed of L. E. LaFlamme,
Ltd., Oscar Dube & Co., Inc., and
La Corporation de Prets de
Quebec, all of Quebec, at a price
of 99.52, a net interest cost of
2.972%, as follows: $33,100 matur¬
ing in 1948 to 1956, as 2y2s, and
$42,900 maturing in 1957 to 1977,
as 3s. Dated March 1, 1947. <

Thetford Mines, Que.
Bonds Sold—An issue of $66,000

refunding bonds was purchased
recently by the Canadian Bank of
Commerce, of Toronto, and Mc%
Neil, Mantha, Inc., of Montreal,
jointly, at a price of 99.757, a net
interest cost of 2.675%, as fol¬
lows: $40,500 maturing in 1948 to
1957, as 2V2s, and $25,500 matur¬
ing in 1958 to 1962, as 2%s. Dated
May 1, 1947.

Three Rivers, Que.
Bond Sale—The $950,000 road,

paving, sewer and water works
bonds offered for sale on April 21
—v. 165, p. 2056—were awarded
to the Credit Interprovincial, Ltd.,
and the McNeil, Mantha, Inc., both
of Montreal, jointly, at a price of
99.519, a net interest cost of
2.9263%, as follows: for $175,000
maturing Nov. 1, $14,000 in 1947
to 1951, $21,000 in 1952 to 1956 as
2y2s; $315,000 maturing Nov. 1,
$28,000 in 1957 to 1961, $35,000 in
1962 to 1966 as 23As; and $315,000
maturing Nov. 1, $43,000 in 1967
to 1971, $49,000 in 1972 to 1975,
$22,000 in 1976, and $27,000 May
1, 1977. Dated May 1, 1947. De¬
nominations of $100 or multiples
of $100. Interest payable M-N.

SASKATCHEWAN

Saskatchewan (Province of)
Debentures Sold—It is stated

that $3,000,000 3% Provincial de¬
bentures were purchased recently
by the Dominion Securities Corp.4
of Toronto, and associates. Dated
May 15, 1947. Due on May 15,
1964; callable on or after May
is 1962. Interest navable M-N.
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[This car is running with an
//

gas tank!

t a s \ Even afterttihegas gauge says "empty" a modern
Vhfj car can keep going for a good many miles. Here's

why.

Automobile manufacturers know human nature. They
figure that, sooner or later, we'll get careless, or misjudge
how far we have to go. So the gas gauge is set to show
"empty," while there are still a couple of gallons left in the
tank.

This reserve supply is a swell idea that has kept many a

f family from getting stuck.
t * It's an even better idea for a family's budget!

A reserve supply ofdollars is a lifesaver in case of, financial
i emergency. It will keep your family going if sudden illness
strikes, or unexpected expenses show up.

And one of the easiest ways to build just such a cash re¬

serve is buying 17. Savings Bondsm
Plan! ,

Millions of Americans have discovered that automatic
Bond buying is the quickest, surest way of piling up an
emergency fund. And of saving money for other things, too
—important things like college for the kids, or a home in
the country, or a cash income for later in life.
What's more, themoney you save in Bonds buckles right

down and starts making more money—in just 10 years you

get back $100 for every $75 you put in today.
So keep on buying Bonds on the Payroll Plan. Buy all

the extra Bonds you can, at any bank or post office. And
remember, you're helping your country as well as yourself
—for every Bond you buy plays a part in keeping the U. S.
strong and economically sound!

t

easy way*,buyyour bonds savings
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