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‘Acme Steel Co.—Secondary Offering—A secondary
distribution by F, S, Moseley & Co., and A, G. Becker &

Co., Inc., of 10,000 shares of common stock (par $10)..

at 46% per share net, was effected May 5. Dealers dis-
count $1, -

‘Quarterly Dividend Increased—

The directors on May 6 declared a dividend of $1 per share on
the capital stock, payable June 12 to holders of record May 22. This
compares with 75 cents paid on March 12, last, Y

Payments in 1946 were as follows: March 12, 40 cents: June 12, 50,

cents; Sept. 12, 65 cents; Dec. 12,

75 cents; and Dec. 31, an extra
of $1,

COMPARATIVE STATEMENT OF EARNINGS

Quarter Ended— Mar. 31,’47 Dec. 31,’46 Mar. 31,46
Gross sales $13,062,702 $12,934,748 $7,635,705
Returns and allowances 178,379 216,601 148,420

$12,884,322 $12,718,146
3,314,706 2,867,262
1,259,588 1,349,382
$2,055,117 $1,517,879

$2.09 $1.54

Net sales
Operating income
Fed. taxes on income

Net |
Net income per share
(984,324)
~—V, 165, p. 833.

$7,487,284
1,095,692
416,363
$679,329

$0.69

Aero Supply Mfg. Co. Inc.;Reclassifies Stock—

At ‘2 meeting of the stockholders which -was held on April 22, a
reclassification of the shares of ‘the presently authorized and issued

. vclass “B'* stock into shareés of capital stock was approved, and the

" -necessary certificate was filed in the office of the Secretary of State
©f the State of New York on April 23, 1947, thereby effectuating the
reclassification.

~The ‘Chase National Bank of ‘the City of New York, transfer Egen}v,: o

11 Broad Street, New York 15, N. Y., is prepared to exchange the

class “B” certificates into capital stock certificates as soon as the.
..« Tompy cave surrendered to them—V, 165, p. 2405. .

".7# ., Air Reduction Co., Inc. (& Subs.)—Earnings—

3 Months Ended March 31— 1947 1946
Gross sales, less discovnts, returns, ete $19,867,609 $16,382,025
~4perating expenses 16,942,209 14,374,483
Provision for depreciation 28,920 682,614

$2,136,480
302,686

$2,439,166
64,869

$1,324,928
155,921

Net operating income
Other income (less i

Total |
Interest expense

charges)

$1,480,849
171,769

All . American Industries, Inc.—Securities Offered—
A. W, Benkert & Co., Inc,, are offering $300,000 10-year
5% income notes and 7,500 shares of capital stock (par
25¢) in units of one $1,000 note and 25 shares. of stock
at $1,000 per unit. #

Trustee and registrar for notes: Colonial Trust Co. Transfer Agents:

Marine Midland Trust Co. of New York and First National Bank, -
Jersey City, Registrar for stock: Colonial Trust Co.

HISTORY & BUSINESS—Company was organized (under name Okla-

‘homa Industrial Corp.) Jan. 30, 1947, in Delaware. In March, 1947 the

compary -acquired all of the outstanding capital stock of Oklahoma
Steel Castings Co. (Del.). Company, in order to make this purchase, bor-
rowed $1,0564,240 (plus a service charge of $75,000) from. American
Business Credit Corp. This loan has been reduced by payment oxi
account to $354,022 (plus the service charge). #

On ‘March 31, 1947, Oklahoma Steel Castings Co. was merged into
All American Industries, Inc. A new wholly-owned subsidiary named
Oklahoma Steel Castings Co., Inc. has been formed in Delaware to
carry on the business formerly conducted by Oklahoma Steel Castings
Co. The stock of this subsidiary has been pledged with American
Business Credit Corp. to secure' the .above-mentioned loan.

As of March 31, 1947, the company purchased all of the outstanding
capital stock of The FitzSimons- Co. (Ohio) for $900,000, of wihch
$600,000 was paid in cash. A note in the principal amount of $300,000
was delivered for the balance of the purchase price, and such note
is secured by a first mortgage on the real property and fixed assets
owned on March 31, 1947 by The FitzSimons Co. The balance of
$600,000 (plus a service charge of $40,000) was borrowed from Ameri-
can Business Credit Corp. Simultaneously therewith two of the selling.
stockholders purchased from All American Industries, Inc., certain
accounts ‘receivable for the face amount thereof ($139,858) in cash,
and this-amount was repaid to American Business Credit Corp., thereby
reducing the amount of the $600,000 loan to $460,142. This loan ha
since. been’ paid off in full, except for. thé service charge. ~

As of March 31,.1947, alk-of the assets of :The FitzSimons. 'Co. SWerex

transferred to All American Industries; Inc, under: % Dlag of Jiquidationy.,

g

National Bank, Tulsa (each bank participating to the extent of $100,~ - )
000) repayable $49,998 at the end of eacn year for five years and the ¢
balance of $50,010 at. the end of the sixth year, with interest at 3% % S
per annum.. Of this sum, $250,000 was advanced by Oklahoma Steel "
to' the company and used to reduce the company’s indebtedness:fo -
American Business Credit Corp. §

FitzSimons has entered into. an agreement with American Business .
Credit Corp: for the continuing sale of its accounts receivable ‘whereby -
FitzSimons receives 90% of the value of each account upon transfer .
and the balance of 10% upon collection., Under this agreement Fitz-
Simons is obliged to pay a service charge of 1/30th of 1% per day
upon the average daily cash-balance, and agrees to make gopd any -
defaulted account receivable, !

CAPITAL STOCK—Company was organized with an authorized capi~ -
tal of $125,000, consisting of 500,000 shares of capital stock (par 25¢).
146,175 shares of such capital stock are presently outstanding. These -
shares were issued privately, at various prices up to $2 per share, to -
a small group, who pald $117,936 in cash therefor, and who also
contributed to the company the contracts for the purchase of the
capital stock of Oklahoma Steel Castings Co. and The FitzSimons Co.
‘and the arrangements for the financing necessary to obtain suffictent
funds for the purchase of the capital stock of Oklahoma Steel Castings :
Co. Of the outstanding shares, A. W. Benkert & Co., Inc., underwriter,
owns -3,000 shares and Ambrose W. Benkert, President and a stock-
holder of A. W, Benkert-& Co., Inc, and a director of the company, |
holds 18,333 shares, . .

FUTURE FINANCING—Under existing arrangements for future fi-
nancing, the company has received s commitment for the purchase
of 75,000 additional shares of its capital stock at $6.40 per share.
Company reserves the right to release or amend this commitment.
It also contemplates the sale. of an additional 25,000 shares: at the
same price. Upon the completion of such presently contemplated financ- |
ing the total number of outstanding shares will be not.in excess of
263,675.—V. 165, p. 1581, M : ; ’

. .-Allegheny Ludlum Steel Corp.—Earnings—:

Quigrter A March 31—

by which _All -American ;Industries, Inc.iassumed -aliidf the -debts,k. Bules .. T s

liabilitles. aud -obligations of. Tha-FitzSimons Co, A’ rew f¢holly-owned §| MNet earnings
subsidiary named-g,ThavA_PthSImons Steel Ca. has been.- formed. 'in"
Delaware to-carry .on ther business formerly conducted: by .The Fits- *

Simons' Co. - - :

It is the intention of the company to continue to operate these two
businesses in accordance with existing practices and to retain, so far
as possible, the personnel presently ‘employed by each,

PURPOSE—The net proceeds to be received by ‘the company from'
the sale of the.securities, are to be used to reduce indebtedness to
American Business Credit Corp, incurred in the acquisition of the oute
standing stock of Oklahoma Steel,

FINANCING—Oklahoms Steel has borrowed $300,000 from First
National Bank, St. Louis, First National Bank & Trust Co., Tulsa and

Provision for Federal taxes on income 522,355
Net | .
No. of shares of common stk. outstdg. (no par)
Earnings per share
~—V. 165, p. 2405.

846,304

$786,725
2,736,856
$0.29

-~ $1,427,993
2,736,856
$0.52

Airline Foods Corp.—Further Expansion—

.The corporation on May 7 announced the acquisition of the busi-
ness and assets. of Henri Foods Inc., manufacturers of the fambus
Henri brand spaghetti dinner and spaghetti sauces. The modern plant
and offices of the Henrl company are located at 44-14 Astoria. Blvd.,
L. I City, N, Y. No change in management or personnel is con-
templated. g .

In announcing the transaction, the corporation stated that plans
‘were in process looking toward an important expansion of the busi-
mess of Henrl Foods Inc, through the medium of extensive news-
paper and radio advertising.—V. 164, p. 3137, g

-Akron Canton & Youngstown RR.—Earnings—

‘March— - 1947 1946 1945
Gross from rajlway___. $475,277 $362,132 $446,607
Net from railway. 188,669 49,163 176,966
Net. ry. oper. income___ | 98,305 11,202 67,665

From Jan. 1— -
1,330,360 978,883 . 1,303,416 :
480,044 197,827 496,024
239,630 7,753 211,251

1944
$402,200
145,557

1,149,305
420,687
222,617

—V.- 165, p. 1857. :

: Alabama Great Southern RR.—Earnings—
‘March— 1947 1946. 1945

75,797 "

In This Issue

Stock and Bond Quotations

New York Stock Exchange (Stocks)_
New York Stock Exchange (Bonds)
New York Curb Exchange
Baltimore Stock Exchange
Boston Stock Exchange._
-Chicago Stock Exchange
‘Cincinnati Stock Exchange
Cleveland Stock Exchange. .
Detroit- Stock Exchange

Los Angeles Stock Exchange._
Philadelphia Stock Exchange_:
Pittsburgh Stock Exchange
St. Louis Stock Exchange
San Francisco Stock Exchange_
Montreal Stock Exchange
Montreal Curb Exchange._ ...
Toronto Stock Exchange: e : 3
Toronto Stock Exchange—Curb Section______41
Over-the-Counter Markets

. Number of

1,629,609
1,268,2
$1.

Farned per common share . 0207
* In announcing the earnings to the stockholders, H.' G.. Batcheller,
President, declaied that the first quarter measured up to original
expectations because of thé unexpected curtailment of natural gas in
the Pittsburgh District Mills. He told the stockholders that the com-
pany’s principal supplier of na‘ural gas cut the daily consumption
during the entire quarter by 25% and, during. the protracted cold
weather, permitted use of sufficient gas for maintenance purposes
only.

Mr, Batcheller illustrated the seriousness of the natural gas curtall-
ment to the company by pointing out that Allegheny Ludlum is one of
the largest users of the fuel in the area. At the Brackenridge, Pa.,
plant, he said more than 13,000,000 feet of gas I8 consumed during
& normal day, or more than is used by all domestic consumers of
Toledo, Ohio.—V, 165, p, 1309,

American Agricultural Chemical Co. (Del.) (& Subs.) - : -
—Earnings— |

9 Months Ended—
Gross profit from operations
General and 'administrative expenses._..
Frovision for loss on doubtful receivables
Depreciation of plants
Depletion of mines
Additions to insurance reserve
Provision  for contingencies S
Provision for estimated Federal income taxes._

April 3,’47" April 2,'46
$5,615,465 $4,243,922
© 620,942 522,743
71,875 72,713
618,068 520,643
73,514 56,928
217,602
150,000
1,530,000

$2,523,464
$4.02

1,450,000

. Net profit $1,589,042
Earned per share $2.53
—V. 163, p. 678.

- American Cone & Pretzel Co., Phila. — Officials In-
dicted— :

Loraine J. Schumaker, President and Treasurer, and the American
Cone and Pretzel Co., with plants in Philadelphia and other cities,
were indicted jointly on April 30 by a Federal grand jury on charges
of -violating the Securities and Exchange Act and using the mails in
8 scheme to defraud, .

The offenses, -according to U. 8. Attorney Leon H. Fox, concerns
the repurchase by the company and Mr. Schumaker of .more ,than
2,000 shares of the company's $50 preferred  stock at. prices far
below the real value between May, 1942, and December, 1944, by
withholding information from the owners of the stock of the real
value of the $ecurities. Judge Harry E. Kalodner issued a bench

warrant. for Schumaker and set $5,000 bail -in the case. .(“Philadelphia
Inquirer.”)

-The derivative' stockholders’ suit in equity by A. L. Hall, plaintiff,
and the individual suit by Robert M. Fry are pending in the United
States District Court at Philadelphia, before Judge Kirkpatrick.

-In the general stockholders’ suit, an important count is asking for
cancellation of practically control of common stock and a sub-.
stantial amount of preferred stock acquired (held by officials).

Another important Count deals with the Reading Baking & Pretzel

: 2 1944

Gross from rallway..__ $1,305,925 $1,148,177 $1,872,090 $1,819,097
Net from railway___ 234,062 *80,313 707,839 700,430
Net ry. oper. income._._ 111,646 *100,073 145,280 140,990

- From January 1—
Gross from' railway_.__
Net from raflway_ ...
Net ry. oper. income___

*Deficit.—V. 185, p. 1717,

Transactions New York Stock Exchange
Transactions New York Curb Exchange._._
Stock and Bond Averages. : =

3,923,532 3,510,449
760,310° 441,617
354,320 106,910

5,841,804
2,374,038
525,448 °

. 5,478,341 .
2,300,359
516,781
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0. and the Bachman Bakeries of  Reading, Pa.;. in. which officlals
¢ American Cone are said to have -silently been ' interested, to. the |
etriment of the American Cone stockhoders. . - .

~0. B. Lansinger, Chairman of the stockholders’ protective committee,
bt 252 So. 23rd St., Philadelphia;, Pa. states that the Committee is
bt the opinion that if the American Cone & Pretzel Co. is. operated
or the benefit of the stockholders and not a few insiders it can be
made profitable, as it is believed to be the latgest pretzel company
n this country. .
- It is stated Lyhat the company had never issued any financial state-
ments to the stockholders until after the formation of the Committee
n -February, 1944. Thereafter, Mr. ‘Lansinger -said, it issued & state-«
ment for 1944, 1945 and 1946 and hag paid’ three dividends on its
50 par preferred stock .in February, 1945, and thereafter, of 83.50
R ear. s

();n account of the various complaints filed with the Securities and
Exchange Commission, who have been investigating the company
pnd have held private hearings since the middle of 1944, their find- -
ings brought about the present Federal Court action. See also V. 164,
. ~1582. )

American Home Products Corp. (& Subs.)—Earnings

Quars. End. Mar. 31— 1947 1946 1945 1944
*Consol. net earns. be-
fore taxes.

ed. and foreign income
and excess prof, tax-

$3,089,140 $4,325,294 .$4,247,918 $4,165,482

1,328,701 = 2,106,080 . 2,915,094 2,962,797

Consol. ret ‘profit____ $1,760,439 $2,219,214 $1,332,824 $1,202,685
ver. number of com-

mon shares 3,858,585 - 1,140,71¢ 11,083,893  .~057,106
Earnings per share.__. $0.46 $1.95 $1.23 $1.26
sAfter depreciation, interest and other charges.—V. 165, p. 1582.
‘American Iron & Machine Works Co., Oklahoma City,
Okla.—Securities Offered—Rauscher, Pierce & Co., Inc.,
Dallas and Milton R. Underwood & Co., Houston, on May
8, oftered $1,000,000-4% sinking fund debentures at par,

25,000 shares (no par) $1.10 cumulative preferred stock -

at $20 per share and 60,000 shares of common stock (no -
par) at $10 per share.—V. 165, p. 1183.

American Overseas Airlines, Inc.—Registration State-
ment Withdrawn—  ~

« The registration statement (No. 7010) filed with the SEC March 31
and covering $2,030,400 4% subordinated income -debentures due -
1957 and stock purchase warrants for capital stock, has been with-
drawn.

Tc Increase Trans-Atlantic Service

This corporation will step up its trans-Atlantic service by almost
30% effective June 1, boosting its weekly round trips from 19 to 24
to meet the increasing demand for reservations to Europe during the
summer and fall, R, E. 8. Deichler, Vice-President-traffic, announced
on May 9. :

Advance reservations already have passed the 7,000 mark, Mr.
Deichler said.—V. 165, .p. 1858,

“ American Radiator & Standard Sanitary Corp.—Earns.
2 (And its subsidiaries in the United States)
Quar. End. Mar. 31— 1947 1946 1945
Nei salos X . $41,507,000 $21,241,000 G
Net income - 3,478,212 «712,255 $1,223,543 $1,113,854
#Including estimated tex refunds of $796,000 based on carry-back
credits from 1946 to prior years. : : :
. NOTE—During first quarter of 1947 dividends received from foreign
subsidiaries amounted to $74,633 and in 1946 to $602,479. No part of
these dividends is included in the foregoing statement but the amount
thereof is held in a reserve until operating results of such subsidiaries '
. for ;he full year shall have been determined.—V. 165, p. 2406,

1944

z
" American Republics Corp.’ of Houston, Tex.—Listing— *

The Board of Governors of the New York Curb Exchange, it was.
announced on May 7, has approved the listing of 191,951 additional |
shares of $10 par common stock.—V, 165, p. 2129.' :

. American Trustee Share Corp., N. Y.—Registers with
SEC— : :

The company on May 2 filed a registration statement with the SEC’
covering 1,000,000 shares of Diversified Trustee Shares, series E..
Underwriter American Trustee Share Corp., New York, . The offering °
price will be based on market price—V, 146, p. 99. s

)

: ""American Water Works & Electric. Co., Inc.—Output—.
. Power. output of the electric. properties of this company. for the
week ended May 3, 1947 totaled 96,516,000 kwh., an increase of
31.97% over the output of 73,160,000 kwh. for the correspodning week -
of 1946.—V. .165, pp. 2266. and 2130. .

. B A
. Apex Electrical Manufacturing Co.—Private Loan—
The company has arranged to borrow $2,500,000 on a
‘15-year serial loan’ carrying 3% % interest, it was an-:
.nounced May 6. The proceeds of the loan will be used.
to retire.a term bank loan of $1,500,000 and reduce
‘short-term bank loans by $1,000,000. "The new loan was"
.placed privately through E. H. Rollins & Sons,- Inc.

«Completion of the arrangement will permit long-term financing of
‘the company’s expanded volume of business, which is approximately -
twice the volumes of pre-war production in terms of units produced
and at the rate of about 2% times pre-war dollar value, a letter:to
the stockholders, stated.—V.. 164, p. 1198. 8

S ﬁl&(':ssociated' American Artists, Inc,, N. Y.—Files with-

{The company on April 25 filed a letter of notification with the
SEC for 650 shares ($100 par) 6% cumulative preferred and 650
shares (10c par) common stock. The offering price is $100 a pre-
ferred share and 10 cents a common share. Reeves Lewenthal, Presi-
‘dent, has agreed to purchase any unsubscribed shares of the stock.
Proceeds will be used to finance erection of art gallery in Beverly
Hills, Calif.

" Associated Telephone & Telegraph Co.—Dividends—

. The directors on April 30 declared a dividend of $1.19 per share
on the 7% first preferred stock and a dividend of $1.02 per share
on the $6 first preferred stock, both payable June 9 to holders of -
record May 9. Last year, the company paid $1.54 on the 7% stock
and $1.32 on the $6 stock on Dec. 28, )
Dividends are in arrears on these issues.—V., 164, p. 2826.

. Atlanta & West Point RR.—Earnings—

* March— 1947 1946
Gross from railway-.__ $335.752  $325,361
Net from rajlway.-_. 20,833 1,942
. Net ry. oper. income___ ©22,781 3,188

From Jan, 1—
Gross from. railway.__-- 984,118 955,915
Net from railway..____ 87.787 63,930
Net ry. oper. lr\come_._l #35,712 21,70

*Deficit.—V. 165, p. 1722,

1945
$471,700
153,487
31,536

1,375,962
431,312
92,113

1944
$461,374
191,799
32,038

1,359,097
523,232
92,839

Babcock & Wilcox Co.—Two New Vice-Presidents—

The directors have elected Anthony M. Kohler, General Manager of
:l;evrlectergi,c::{{des Sivi{skélr:, and Alan E. Phin, Comptroller, to the office
-President o e company, A, G. Pratt, President, announced

on May 1.—V. 165, p. 1995, ’ ' B P

gitized for FRASER
:/fraseffﬁlo_uisfed.org/

Baltimore & Ohio RR.—RFC-B, &.O. Hearing—
‘Robert R. Young, Chairman of the Chesapeake & Ohio Ry., testified

May 4 he considers the handling of the reorganization of the B. & O.
_ in 1945 “either dishonest or incompetent.” . 3 2
*  Mr, Young was summoned as -an expert witness-before the Senate -
The * committec -

 Banking ‘Committee by Chairman Tobey {(R.-N. H.):
is looking into the Reconstruction Finance Corp’s. dealings with the
B. & O., preliminary ‘to 'a decision on extending the ‘life of the gov-
ernment lending ngency beyond next June 30. ¥

Arthur Dean, counsel for the B, & O. charged that Mr. Young, has
“completelz distorted the facts’ regarding the-B, & 0. refinancing,
plan of 1945. Mr. Young had told Congressmen :the plan’ aimed to.
ent;:nch Reconstruciion Flnanc‘é off.cia.s in the railroad~V. 165,
P. i i . s

Barber Asphalt Corp. (& Subs.)—Earnings—
- Quarter Ended March 31— 1947 ¢ L w1946 . ¢
Earnings after deprec., taxes,.ctc., . $163,170 . - - $703
—V, 165, p. 2261. . : At o

1945
$20,121

Beatrice Foods Co.—Two New Directors: Nominated—
The board of directors has nominated for directorships to ke voted
on at the annual stockholders meeting June 2, 1947 George W. Ho mes,
Precideat of the First National Bank of ' Lincoln (Neb.), and Vice-

President and director of-the U. S. Chamber of Commerce, Washing-

ton, D, C., and Willlam G. Karnes,
to the President of Beatrice Foods Co,
Mr. Holmes is also’a director of the First Trust Co., Lincoln, N,
?;Tfl 01{1 the Omaha branch of the Federal Reserve Bank' of Kansas
y, Mo. -
‘Mr.- Karnes has been connected with Beatrice Foods Co. in various
cnpﬁcitles since (1936 and in his preseat capacity since 1943.--V. 165,
p. 1447,

Vice-President and Assistant

‘Beaumont Sour Lake & Western Ry.—Earnings— .
March— . 1947 , 1946 . 1945 1944
Gross from railway.__.  $939,668 $813,829 - $1,094,70)
Net from railway._.___ 497,677 376,332 652,632
Net ry.-oper.-income._.- - 259,768 266,902 147,725
From Jan, 1—
Gross from Tailway._... 2,414,650
Net from railway___.__. 1,094,709
Nét ry. oper, income_._. 578,428
—V. 165, p. 1860.

(A. S.) Beck Shoe Corp.—April Sales Up 18.6%—

5 ll-"eriod End, Apr, 30— .  1947—Month—1946 1947—4 Mos.—1946
ales
—V, 165, p. 19¢5; .

808,727

3,000,749
1,681,529
373,181

2,443,371
1,309,056
717,275

2,280,761

SElg:ech Aircraft Corp., Wichita, Kan.—Registers with

The company on May 2 filed a registration statement with the ,

SEC covering $2.000,000 of 4% % convertible sinking fund debentures
(subordinated), due 1957.. Underwriter, Blair & Co., Inc., New York.
Proceeds will be added to working capital and used to finance air-
plane production program.—V. 165, p. 2267.

Beech-Nut Packing Co. (& Subs.)—Earnings—

‘3 Mos. End. Mar, 31— 11947 1946 ' 1945 ‘
*Net profit __ ) $861,560 $676,254 $544,780
No. of shares._. 1,531,334 437,524 537,524
Earnings per share $0.56 $1.55. $1.25

1944

$1.46

*After charges and estimated Federal income taxes.—V. 165, p. 1860,

Blaw-Knox Co.—Earnings—
Quartes Enced March 31—
Shipments’ and gervices billed
*Net profit .__ -
Eumber CAPItal F5DRICS e v it e e
arned ver share

! *After taxes and chaiges.

1947 1946
$11,694,320 89,067,852
773,522
1,344,843
$0.58 -

1,334,453
0.0

adjustments.
William P.

diversified backlog

in the company's peacetime .history.—V,
p. 2267. g

-Bond Fund of Boston, Inc, Boston, Mass.—Registers

with SEC—

The company on May 2 filed a registration statement with.the SEC -
covering 980,000 shares of capital stock. Underwriter, Vance, Sanders

& Co., Boston, The offering|price will be based on market price.
N %

Bond Stores, Inc.—April Sales Increased 5.9%—

Period End. Apr. 30— 1947—Month—1946 1947—4 Mos.—1946
Sales __- $6,759,981 $6,333,616 $25,433,303 $20,259,620
—V. 165, p. 1995.

Borg-Warner Corp.—New Vice-President, ‘etc.——

George P. F, Smith has been elected a Vice-President of this corpo- .

ration. He also is President of Marbon Corp., a subsid:ary. .
- Walter .M. Reynolds has been appointed ' Controller of “both the
Ithaca, N. Y., and Detroit plants of Morse Chain Co. He: comes to
Morse -from Houston, Texas, where he was Controller of the main
plant of the “Hughes Tool Co.
thaca.—V.. 165, p. 2408.

Bristol-Myers Co.—Dividends Declared—

The directors on May 7 declared an interim dividend of .50 cents
per share on the $2.50 par value common stock, payable June 2 to
hollders of record May 15. A similar distribution was made on Marca
3, last. -

Payments in 1946 were as follows: March 1, 35 cent$; June 1, Sept.
3 and Dec. 2, 60 cents each; and Dec. 31, an extra of 25 cents.

" The usual quarterly dividend of 93% cents per share on the 3% %

cumulative .preferred .stock. was also declared, payable Ju.y 15 to,

holders of record July. 1.—V, 165, p. 806. te

Burlington Mills Corp.—Proposed Expansion—

A plan whereby May, McEwen, Kaiser Company, Burlington, N. C,,
will consolidate its operations with those of Burlington Mills Corp.
will be. recommended to the stockholders of each corporation by their
respective boards of directors, it was announced. jointly on May 3
by H. M. Kaiser, President of 'May,
of . Burlington, . ‘g

Details of the transaction have not been -worked out but the basis
is ;an exchange of 350,000 shares of Burlington common stock and

50,000 ' shares of Burlington $100 par value ‘4% - preferred stock, it
was disclosed. Involved in the trade are May, McEwen, Kaiser Co., .

and its subsidiary interest in - Dothan 8Silk Hosiery Co., Dothan,
Ala.; Grabur Silk Mills, Inc., Burlington, N. Ci; Sidney Knitting- Mil's,
Inc., Burlington, N. C., and Vance Knitting Co., Kernersville,' N. C,

The May organization comprises 8 plants with a floor space total-
ling spme 459,000 -sq. it. Its operations-are integrated. from the
processing of yarns to the sale and delivery - of finished hosiery.

Its products - are -sold throughout the United. States under both "

brended and unbranded lines and its trademark ‘‘Cameo” is ‘widely
known. *

Consolidates. Two. Divisions—

Consolidation of the decorative fabrics division and the bedspread
division of Burlington Mills Corp, of New York was announced on
May ¢ by Robert-L. “Huffines, Jr., President, This division will be
known as the decorative fabrics division. . ¢ s g

Walter S. Horne, Vice-President of the corporation and Merchandise
Manager of the decorative fabrics ‘division, will continue in that eapa-
city in the enlarged division. . : ;
‘ Philip E. Doblin; former - Merchandise Manager of the bedspread
division, has been assigned new duties in the men’s wear division, in
which field he had extensive experience before joining the Burlington
organization.—V. 165, p. 2273.

v

“Net from ra.lway.z

$1,328,192
189,940
3,680,758
540,475

+ Prevision for depreciation

$4,095,123  $3,452,709 $13,102,365 $11,472,180 .

$639,062 '
537,524

#Includes $450,000 transferred from re- *
sérve ‘provided from income of prior years for war and post-war

Witherow, President, reported that unfilled orders at the .
end - of the first quarter amounted to $32,000,000, largest and.-most
165, *

He has already assumed his dutics in

and Spencer Love, President .

e

Burlington-Rock Island RR.~—Earnings— -~ -
March— : < 1947 1946 +1945 .
Gross from railway. . $2€3,331 $244,204
Net -from railway-- ! A \-62,564" 107,094
Net' ry. oper. income..L "\'11,693 56,634
From Jan. 1— ¢ N 5 '
Gross from railway 790,372
229,418 »

74,205

866,373
200,285~
16.348

683,276
Y 239,759
Net ry. oper, incom 107,313

“Deficit.—V: 165,:p. 1861,

Burroughs Alding Machine!Co.—Earnings— .
Guarter Ended March 31—
Conso! dated gross incoink frora sales, etc.
Net, income aiter charges and taxes..
No. ¢of cemmon shares..
Larned per share..  «. T 022 0 $0.06 !
Joan S. Coleman, President of the company, told the stockholdets .
ot the wnnual meeting that the future outlook = for 'the busines
depends upon the impact which the “current trend of wage incréases -
and poss:bly price increases” will have .on the Burroughs business s
and how much increased costs will oe offset by “increased, producs ’
tiv.ty and/or- increased prices.” .. . o - 4 ! S o 3 i {
Mr. Co.eman a.so pointed out that net unfilled orders on ‘Buirroughs
bocks have increased. $€,000,000 since the first-of the.year ‘in spite.
of the fact -that ' unit production has” gohe up 10%. oyer- _the :last
quarter of last year and Is 51:7% higher than during-the first three
months of 1946.. On March 31, 1947 net unfilled orders amount ;
'579.2297:000 as compared with $72,000,000 on Dec. 31, 194651
p. % 4 ° E

158,003

.

|
'
'

11947, 46 '

-~ $14,600,000 $10,140,000 -
< 1)006,587 "' 333,166/
-, 4,980,000 - 4,980,000
0.22; 0.06

e - . AW by g
Butier Brothers, Chicago—April Sales— Y
Period End. Apr. 30— 1947—Month—:1946 1947—4 Mo0s.—1946 | .,
Wholesale sales . $9,543,424 $11,666,006 $36,703,444 $39,229,215
Retail sales. . © 1,346,693 1,793,509 - 6,117,718 ~ 5{902,792

Combined sales_" .
—V. 165, p. 2408,
(P. H.) Butler Co.—Earnings— : y
3 Moaths Ended— Lt - ~sMar. 29, '47 Mar, 30,46
Sales, -all.stores and departments, incl. leased
$4,894,768 $3,774,968 2

operafions ._ i
Net operzting profit from all operaticns._ 241,699 152,308
- 15,875 12,735 -+
1,318 [
7

1,076- -+ .+ 8
88,918 56,239 °
$83,254

Intevest on subsidiavy company mortgage
Loss on ‘disposal of storé fixtures & equipment
Prov:sion for taxes upon income.

Net  income $134 512"
©Consolidated with wholly owned subsidiary company.

To Pay 25-Cent Common Dividend—

The directors on May 5 declared a dividend of 25 cents per sharé
on the common stock, payable July 1 to holders of record June ‘18,
1947, A distribution of 50 cents
in 1946 were as follows: Jan. 2,

The usual quarterly dividend

25 censt; -and July 1, 25 cents, - .. -
of 31Y cents per share on the 5%

cumulative convertible preferred stock and on the 5% non-convertible
preferred stock, series B, was also declared, payable July 1 to holder’s -
of record June 20, 1947.—V. 165, p. 68. * I

Calasia Air Transport, San Francisco—Files. with,SEQ

The company on April 30 filed a letter of notification with the
SEC for 275,000 shares ($1 par) common stock to be offered at par,
The company has made an agreement with Philip P, Walter, Los An= -
geles, whereby the latter has agreed to use his best efforts in diss
tributing the stock. Proceeds will be used for conversion and licensing
of five C-54D type aircraft,

California Eleciric Power Co.—Registers with SEC—

‘The company on May 5 filed a registration statement with the
SEC for 80,000 shares ($60 par) preferred stock, The names of the '
vnderwriters will be determined' by competitive bidding. Proceeds will
be used to finance expansion and improvement program,—V. 165, p.
2408. - ' !

'Califomia Orcgon Power Co.—Standard Gas Reveals
Plans for Stock Sale—Amends Proposed. Offering— - - *

‘Leo T. Crowley, President of Standard Gas & Electric Co. told the -
SEC May 6 that the company plans to sell its holdings of California
Oregon Power Co, during the week of May 20, He said that. with
Commission.’ approval of pending petitions, it is planned to advertise
for b'ds on May 14 and open them May 20. . EREE

,Under amendments filed with the Commission, the 312,000 shares -
of California Oregon Power common, stated value . $25, owned by .
Standard, . will be reclagsified into 390,000 new common shares, ($20 °
par). Simultaneously, California Oregon plans to sell at .competitive
bidding 18,000 shares of new common and 60,000 shares of new pre= -
ferred X

Mr.'CrowIey said Standard Gas plans to purchase 3,000 shares of the ~
$6 preferred of California Oregon and contribute it to the later. The
remaining - 42,761 of.old $6 preferred will be retired. Any proceeds
remaining to California Oregon from sale of new preferred and com=
mon will be- used for property additions. .

Mr. Crowley outlined the plans in testifying on application of
Standard Gas for extension of the maturity of its $8,010,826 bank .
notes from May 10 to July 10. He said sale of California Oregon
common would be more than sufficient to pay them. The Standard
board, he said, was of the unanimous opinion that California Oregon

- should be sold to meet -the notes.

.Of Etandard’s original bank loan of $51,000,000 incurred to pay off .
it notes and dehentures there is outstanding $33,510,826, of which .
$2 010,326 matnres May 10, 1947 and $25,500,000 on April 10, 1949,
—V. 165, p. 2273. a

Calumet -& Heela Consolidated Copper Co. (& Subs.)
—Earnings for First Quarter— ; Y

Quarters End. Mar, 31— - 1947 ¢ 1946 1945 1944 |-
Rev. from conper sold_. :$6,327,838 .$3,949.816 _$4,157,885 $3,481,807 -
Cost of same 5,190,552 3,562,625 ; 3,374,719 :. 2,918,908

Operating gain__--- $1,137286 ~ $387,191 .
Other net income....--- « #486,248 . . 91,969 .

$1,623,534
62,382-
183,933 -
45,426
450,000

$783,166
15,830

$858,996
61,015
144,284 .
63,628
210,000

$380,069
angd ‘lands.—V. 165,

$562,899
69,246

$632,145
-39,082
120,533 .
122,22
140,121 .

Total income
Other charges
Depreciation
Depletion -
Fed. income

$479,159
80,453
185,157 -
65,626
49,000
Net profit - : _ $876,793 $98,923
sIncludes $416,357 gain. on. sales of . timber

p-1447. - - -~ ¢ Lo :

(est.)- -

i

. Cambria & Indiana RR.—Earnings—

March— 1947 1946 . 1945
Gross from railway- - $128,198 $142,562. . . $161,307
Net from railway—.----' .~ *8,958 42,466 =
Net ry. oper. income..- 53,515 . 71,816:-

From Jan. 1— .

Gross from railway_... 424,923 441,089
Net from railway—..- 23,615 170,757 179,412 ** 251,073 _
Net ry. oper. income... 145,199 243,697 149,529 165,150

#Deficit.—V, 165, p. 1861 ) e ]

1944 7
$167,104 ,
79,20;

50,434
422735 503,603 -

Canadian Breweries Ltd., Toronto—Registers with SEC

The company on:April 30 filed a registration statementwith the
SEC covering 200,000 shares (no par) common. stock. The stock will
be offered to common stockholders without underwriting and proceeds
will be used for general funds {o finance expansion program of com=
pany and Canadian subsidiaries or to reimburse treasury for expendis 1
tures already made.—V. 165, p. 1585. 1

$210,181 _ -

was-made on Jan, 2, last.. Payments *

54,650 ¢

11,300,117 $13,459,515 '$42,821,162 $45,132,007 7+
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“Canadian National Lines in New, England—Earnings
March-- 1947 1946 1945 1944
Gross from railway.._.  $175,000  $218.400  $179,800  $145.000
Net from railway. 22481 965548  ~41483 - *33,757
Net ry. oper. income__- 74,525  #127,890 99,029  *95,039.

! From Jan, 1—
Gross 1rom rajlway.... 552,000 580,100
®44 073 *133,380

Net from railway___.__
Wet ry. oper, income... #2006,911 #310,764

*Deficit.—V, 165, p. 1724,

475,800
©104,222
¥279,664

477,300
#174,758
'%334,916

Maine—Earnings—
1946 1945
£663,816  $646,601
110,365 243,756
9,789 128,791

" Canadian Pacific Lines in

y March— 1947
Gross from' railway.__ $668,137 |
Wet from railway..____ 230,643
Net ry. oper. income_._ 113,243

. From Jan, 1—

«Gross from railway____
Net from railway__..__
WNet ry. oper. inzome.._

*Deficit.—V, 165, p. 1861.

1944
$659,102
© 312,842

256,519

1,808,778
823,710
641,652

1,899,282
658,628
311,669 -

1,778,916 1,828,474
562,667 676,183
217,645 - 350,897

Vermont—Earnings—

1048 1945
$119,877 $122,954
#132,729 “70,838
#185,769 #127,784

382,769 314,175
#254,725 »242,763
#407,807 #386,748

Lines in
1947
$167,030
53,047
#115,493

Canadian Pacific
Marci—
Gross frera rallway. .
Net from railway.___..
Net ry. oper. income._..
. From Jan, 1-—
Gross from: raillway. ...
Net {rom railway
Net ry. oper. inceme._ .

*Deficit,—V. 165, p. 1861,

1944

%60,371
“98,454

326,736
+179.694
300,753

492,886
#161,619
#338,696

Canadian Pacific Ry,—Earnings—

Period-End. March 31—  1947—Month—1946 19473 Mo0s.—1946 .
€Gross earnings $26,953,687 $25,253,712 $71,348,120 $71,161,293
Working expenses 24,838,671 23,554,571 170,072,605 = 66,883,930

$2,115,016 $1,699,141

Net earnings .. i
9 Days End. April
“Traffic earnings
~—V. 165, p. 2408.

$1,275,515  $4,2177,363
1947 1946
$8,595,000  $7,425,000

Carolina Power & Light Co.—Sale of Stock Approved

The SEC has approved the proposal of Electric Bond & Share Co.,
%o sell under competitive bidding conditions all of its holdings of com-
mon stock of Carolina Power & Light Co., consisting of 423,408 shares,
Tepresenting 46.56% of these outstanding. .

' The Electric Bond and Share's proposal to purchase on the New York

“Stock Exchange, for the purpose of stabilizing the Carolina common,
up to 25,000 shares of such stock, also was approved. These shares will
‘be sold later to the successful bidders for the larger block.—V. 165,
». 2273,

Cassels Five & Ten Cent Stores, Inc., Easley, S. C.—
Stock Offered—Mention was made in our issue of May 5
«of the offering of 31,000 shares of common stock ($1 par)
-at $4.75 per share by W. F. Coley & Co., Inc.; Greenville,
8. C, Frank S. Smith/& Co., Inc., Columbia, S. C. and
‘McAlister, Smith & Pate, Inc., Greenville, S. C. Fur-
“ther details follow:

; COMPANY—Incorporated in South Carolina July 24, 1946, Operates
=4 chain of 5 five and ten cent stores located in the Pledmont sgction
<of South Carolina and Northern Georgia—in towns and cities ranging
in population from 2,000 to 100,000, including metropolitan areas.
-All stores are modern in design and appointments, 2

PURPOSE—Proceeds will be added to the working capital and will
The availeble for general corporate purposes, especially the ‘opening
©of additional stores from time to time, as conditions warrant. A portion
«0f the proceeds may be used to replace temporarily or permanently
funds obtained through bank or other loans.

EARNINGS FOR CALENDAR YEARS

Total Profit Net Profit  No. of
Sales Before Taxes After Taxes Stores
$105,436 $13,987 $10,671 4
166,409 20,876 15,622 4

oY 164,776 13,667 10,364 4

6 mos. ended 6-30-46__ 91,394 8,608 6,649 5

+§ mos. ‘ended 12-31-46. 209,013 ° 21,547 19,845 5 .

| DIVIDENDS—Beginning July *1, 1947, it is the intention of the com-
ipany to place the commcn, stock on an annual dividend basis of 20¢
iper share payable quarterly. k &

) CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING
Authorized Outstanding
100,000 shs. 100,000 shs,
UNDERWRITERS—Principal underwriters are MecAlister, Smith. &
Pate, Inc., Grecnvllle, S. C.; W. F, Coley & Co., Inc., Greenville, S..C.;
sand Frank 8. Smith & Co., Inc,, Columbia, S. C.

' TRANSFER AGENT—South Carolina National Bank of Charleston
«(Greenville ofiice).—V. 165, p. 2408.

Central Ceal & Coke Corp.—To Pay $15 on Account
«of Principal—

The directors have declared a distribution of $15 per share on
saccount of principal on the certificates of beneficial interest for the
no par preferred stock, payable June 15 to holders of record June 2.
“This will make a total of $65 per share paid on account of principal
“to date. ;

Semi-annual dividends of’ $1 per siare have been paid on the pre-
ferred stock up to and including March 15, 1947. This stock is
«entitled to cumulative dividends at the rate of 4% of the liquidating
-value, which, after $15.disbursements, will be $35 per share.—V. 160,
. 428, ORI

1945 ..

sCommon stock (par $1) .ocoeee -

Central Foundry Co. (& Subs.)—Earnings—

3 Mos. End. Mar. 31— 1847 1946 1945
‘Wet profit from opers._ $391,037 #$23,859 $185,806
Tnterest on funded debt 15,000 15,000 6,000
“Amort. of debt discount
;! and expense
“Other interest
“Depreciation
“Federal inc. tax (est.)--

1944
$64,907
8,513

546

37,567 20,416
133,000  +Cr11.125 16,890

Net profit. i $205,476 *$48,148 $82,191 $25,313

#Loss. tThe credit of $11,125 represents’ the proportionate amount
<of Federal income tax which, it is estimated, will be recoverable under
“the carry-back provisions of the Internal Revenue Code in' respect of
ithe loss for the quarter.—V, 164, p. 2150.

13,500

Central of Georgia Ry.——Earnings——-‘

' Match— 1947 1946
wCross from railway...
Net from railway_._ .
Net ry. oper, income...

From Jan, 1—

- «Gréss from railway____
Wet from railway______
Net .ry. oper.. income.._.

1945 1944
281,626
139,331

8,004,981
544,195
*184,095

*105,228
*206,091

360,434
502,694

10,164,870
2,443,171
1,421,434

865,399
' 315,596

9,751,865
2,870,422
1,375,472

8,264,041
582,357
49,995

$107,514"

145 .

$2,958,523 $2,818,850 $3,575,814 $3,300,296

Central Illinois ' Publie. Service Co.—Earnings—
Period End. Mar. 31— 19473 Mos.—1946 1947—12 Mos.—1946
Operating revenues $5,760,468 $5,112,373 $20,447,924 $19,563,035
Oper, exps. and taxes.. 4,195,658 3,538,693 14,816,548 14,936,546.

$1,573,680
9,971

$4,626,089"
43,893

$4,669,983 ¢
1,676,928

Net operating. income
Other income (net)-...

$1,564,811
18,452

$1,583,263
466,414

$1,116,843

$5,631,376
103,564

Gross income

$1,583,651
Int. and oth. deducts...

405,054
$1,178,596

$5,734,960
1,763,732

$3,971,228

Net income $2,993,055,
—V. 165, p. 1067.
A ; ;
Chesapeake & Ohio. Ry.—Improves Service to South-
east— )

A new fast freight train that lops a full day's time off service’
from Chicago and Cincinnati to the Carolinas and other Southeastern
point$ has- been "inaugurated by
President, announccd on April 30.

This train, No. 90, carries mainly packing house products and other
perishables to Richmond, Newport News, Sewall's Point and Nor-
folk, Va. g

The improved schedule was made possible by expediting the handling

of the train enroute, keeping it out of intermediate terminals, and,
by the use of new engines recently . received. N

These new engines are some of the 40 ordered last year by the
C. & O. to speed freight movements. Total cost of the engines, all
of the K-4 type, is $9,156,058. To date, 23 of the engines have been
delivered.—V, 165, p. 2408.

Chicago Burlington & Quincy RR.—Earnings—

" Mareh— 1947 1945 1944

2 1946
Gross from railway.___ $18,564,629 $17,001,233 $21,218,254 $20,090,247

Net from railway___
Net ry. oper. income___

From Jan, 1— 4
Gross from railway.__. 52,884,310 53,650,212
Net from railway_._ 20,024,183 19,222,834
Net ry. oper. income__.. 9,869,351 9,733,544
—V. 165, p. 1861. >

1,338,039
3,637,300

3,068,476
1,070,599

9,606,200
2,668,474

8,271,702
2,110,815

61,971,826
28,597,128
9,002,474

58,694,404
25,626,125,
7,097,723

Chicago & Eastern Illinois RR.—Earnings—
March— 1947 1946 1945
Gross from railway___. $2,404,143 $2,100,442 $2,752,017
Net from railway. 371,374 #205,877 898,539
Net ry. oper. income__. 89,958 #496,288 341,717

From Jan., 1—
Gross from railway__..
Net from railway.
Net ry. oper. income.___
#Deficit,.—V, 165, p. 1861.

1944
$2,914,353
932,277
354,928

8,318,829
31492233

6,852,079
911,307
132,537

6,081,618
168,710
#594,109

7,701,901
2,094,768
791,157

Chicago Great Western Ry.—Earnings—
March— 1947 1946 1945
Gross from railway-___ $2,638,457 $2,405,581 $2,649,931
Net from railway €40,688 *64,582 824,847
Ne{ ry. oper. income.__ 323,557 *433,5610 253,278
From Jan. 1— .
Gross from railway____

Net from railway.

Net ry. oper. income.__
*Deficit.—V. 165, p." 1861,
*Deficit.~~V. 165, p. 1861,

850,294

7,315,701
1,661,503
640,578

6,957,949
591,405
¥510,339

7,486,630
2,092,286
117,475

2,415,871

Chicago Indianapolis & Louisville Ry.—Earnings—

Murch— : 1947 1946 1945 1944
Gross from railway.... $1,209,583
Net frecra railwey.._ 222741
Nef ry. oper, income_.. 22334

From Jan, 1— -
Gross from ra‘lway____
Net from railway___ 404,553
Net ry. oper. income___* . *158,462

*Deficit.—V, 165, p. 1996,

Chicago Milwaukee St. Paul & Pacific RR.—Earnings
March— 1947 946 1945 1944
Gross from railway.._. $19,402,816 $16,456,229 $18,733,633 $18,948,320
Net from railway...___ 5,264,608 “844,141 5,066,301 5,762,741
Net ry. oper. income._. 2,278,852 966,150 2,381,440
From Jan, 1— y
Gross from railway..
Net from railway. 12,164,334
Net ry. oper. income... 4,885,192

*Deficit.—V. 165, p. 1862,

*13,515 423,675
#149,497 233,510

3,438,306
1,241,367
703,891

471,112
316,325

3,420,029
1,234,642
770,955

3,554,886 2,403,057
241,285

#128,781

2,493,654
53,284,232 49,557,651
6,485,671
4,371,390

55,594,422
16,168,844
7,524,705

54,806,211
17,556,020
7,616,924

Chicago Rapid Transit Co.—Sdle Confirmed—
See Chicago Surface Lines below.—V. 165, p. 1313,

Chicago Rock Island & Pacific Ry. Earnings—

March— 1947 1946 1945 1944
Gross from railway.... $14,769,437 $13,262,096 $17,270,942 $15,904,593
Net from railway___ 4,253,457 1,124,786 7,014,305 6,273,445
Net ry. oper. income._. 2,046,291 111,536 3,017,792

From Jan, 1—

Gross from railway__._
Net from railway.__
Net ry. oper. income___
—V. 165, p. 1862.

41,656,545
11,240,446
5,188,379

40,180,339
9,248,442
4,025,856

48,742,022
19,287,563
7,211,630

44,968,888
7,358,916

Chicago St. Paul Minneapolis & Omaha Ry.—Earriings

March— ;
Gross from railway____
Net from railway______
Net ry. oper. income__.
From Jan, 1—
Gross from railway._..
Net from railway______ 1,146,330 140,209
Net ry. oper. income___ 176,493 *8217,428
“Deficit.—V, 165, p. '1862. ; )

1947
$2,685,547
548,181
219,330

1946
$2,253,602
#289,959
*625,803

1945
$2,386,144
661,369
362,112

1944
$2,353,073

503,132

235,015
7,435,013 6,495,693 6,632,009
1,557,414
824,582

6,878,690
1,660,444

Chicago Surface Lines—Sale Confirmed—

The final order confirming the sale of ‘the Chicago Surface.and
Flevated ‘Lines to the Chicago Transit Authority was signed May 2
by Federal Judge Michael L, Igoe, at Chicago. | :

Under the municipal ownership plan, the Surface Lines were priced

at $75,000,000 and the Rapid Transit Lines at $12,162,500 on April 22,
The Transit Authority was the only bidder.

Under a tentative time schedule, June 11 was set as the first day of
sale of $90,000,000 in bonds, proceeds of which will be used to pay for

the transportation properties. The sale will be completed on June 30. -

—V. 165, p, 2274.

Chrysler Corp.—Declares $1.50 Dividend—Plans Split-

Up of Shares—The directors on May 1 declared a divi-".

dend of $1.50 per share on the common stock, par $5,
payable June 13 to holders of record May 16. . This com-
pares with 75 cents per share paid on March 14, last,
and in preceding quarters. ;

The stockholders will be asked at a special meeting, -

this company, Robert J. Bowman,*-

. last June.

. April -7,

906,246

1944 .
$2,684,396
278,089 -
7,639,417
828,065

$864,109  $1,164,449 $1,228,073

.. Marketable securities at cost

2,801,242 °

17,680,406 -

847,990

. Retail automobile financing

) b |
-to-be called later,.to vote on'a proposal to split-up the
bresent shares on a two-for-one basis. " ”»

Quarterly Report—K. T. Keller, President, states:

The War Contract Price Adjustment Board, operating under  the
Renegotiation Act, informed the corporation on April 9, 1947, that
[it, has been determined -that no excessive profits have been re-
ceived or accrued to” the corporation during 1945 from its war
work. The same finding had already been made for previous war
years—1942, 1943 and 1944. This concludes examination of Chrysler
Corp.'s war centracts under the Renegotiation Act, The corporation’s
operations can-now. be- considered as fully reestablished on a peace
time basis. :

Sales of ccrporation’'s products during the first quarter of 1947
amounted -to- $317,041,078. . These sales, in addition to passenger cars,

-trucks, and commercial vehicles numbering 223,540 units, include
a large volume of automotive parts, industrial and marine engines,

air. conditioning equipment and’ other related products,

With the final settlement of our war contracts and the resump-
tlon of peace time business on a basis of volume comparable with
pre-war peace time activities, your Directors decided the present
status and immediate future prospects of the business justify the
resumption of dividends at the rate prevailing before the war and
acted accordingly on May 1, d "

On April 26, 1947, a new agreement with the UAW-CIO to' rum
for two years was signed. The principal provisions of this new
arrangement are an increase of 11%ec per hour in the wage rate, .six
paid holidays for scniority employees who satisfy certain qualifica-
tions, and the disposition of certain inequities in indivdual wage
classfication rates which had been the subject of negotiation since

This new wage agreement is estimated to increase the
corporation’s annual wage bill about $27,000,000 .

Because of our interest in an early adjustment of both prices and

wages on that basis best calculated to assure continuing high pro-

,ducing and high consuming, corporation made a substantial cut in

the prices of Plymouth cars, its largest volume product, effective
194'7. ‘This price reduction, ranging from $25 on some
models to $55 on others, applies to 98% of the volume on the entire
Plymouth line.

COMPARATIVE CONSOLIDATED INCOME STATEMENT
[Including all: wholly-owned United States subsidiaries]

3 Mos. End. Mar, 31— 1947 1946 1941 1940

$ $ g 1F

Net sales -~ 317,041,077 140,900,357 252,768,166. 233,640,323
Int, & miscel, s 151,017 124,569 58,379 329,189
Divdends from foreign '
1,009,613

subs, not consol
318,201,709 141,024 927 252,826,646 233,969;512-.

Cost of sales_.._._.____ 267,590,195 136,875,058 222,197,953 193,831,554
Exps.. of adm., engin. . A
sell,, serv,, adv.,
.interest
Esti, Fed, inc.
profits taxes

12,074,441 14,466,610 14,645,562
6,600,000 4,750,008
9,561,982 15,742,387

15,459,106
13,650,000
21,502,407

457,500

Net profit
Esti. recov. of prior yrs.
inc. & exc. profs. tax,
Port. of res, for reconv,
exps, restored to inc.
. account

8,382,072
7,150,000

402,143

Net profit 9,561,982 15,742,387
Deprec. & amortiz, have X

charged to cost of .

sales & exps. in the

amounts of

“L0ss.

NOTE—Comparisons are shown with the last three years in which
the principal activity of the corporation and its subsidiaries was the
manufacture and sale of automotive products. Foreign subsidiartes
were consolidated in 1940.
) CONSOLIDATED BALANCE SHEET

Mar. 31,'47 Dec. 31,46
$

*829,928

3,022,539 3,650,410 8,994,347 10,002.837.‘

ASSETS—
Cash _

$
143,012,024 107,171,764
47,377,702 - 32,260,000

8,043,096 8,043,996

230,088 244,329
10,122,504 8,684,564
31,643,400 32,128,463

168,528 38,044
92,229,830 106,310,174

2,358,685
2,412,151
301,771

Refunds of prior years’ taxes. resulting from
carry-backs

U. S. Savings Bonds for sale to employees and
cash on deposit for purchase thereof

Drafts against car  shipments.

Accounts receivalble (less reserves)...

Accts. receivable from wholly-owned

Inventories

Invest, in wholly-owned foreign subs, .(Canada,
England, and Belgium)—at cost...

Real estate not used in operations

Sundry invest. and miscel.. accounts (less res.)

Exp. advances & current acct.—officers & empl. -

Investments in and advances to partially-owned
domestic subsidiaries __.

“*Property, plant and equi

Good will

Prepaid insurance, taxes, & expenses

2,358,685
2,320,754

255,003
187,731 260,71

1,552,157 1,499,896
94,610,366 85,335,615«
1

*
2,827,429 3,583,290

Total 437,078,364 390,495,357
LIABILITIES— b . !
Accounts payable and pay rolls.
Accounts ‘with subsidiaries
Accrued insurance, taxes, & other exp:
Federal taxes on income estimated
Operating reserves
Capital stock (par $5)
Capital surplus
Earned surplus

- 95,480,462
971,460
5,887,503
30,200,506
3,381,346

77,980,206
838,170
5,093.853
20,912,17%
2,758,922
21,755,660 21,755,660
25,958,106 25,958,106
253,437,321 235,198,262

Total ; 437,078,364 390,495,357

*Land ($9,703,167), buildings, machinery, equipment, and dies ab
cost, less amortization and reserves for depreciation, etc., of $52,437,714
in 1947 and $51,344,575 in 1946.—V, 165, p. 1724,

C. L. T. Financial Corp.—Earnings—
Quarter Ended March' 31—

1947 19s46
$

*Total volume of receivables purchased. 570,148,453 307,024,080

Financing for dealers of wholesale factory pur- )
chases of automobiles - ~ 210,938,603 58,150,33%
50,786,032 20,666,673
1,432,373 523,644
$0.40 $0.15

Net profit after charges and taxes.
Earned per common share

“Includes volume of factoring divisions. L

Deferred income, the service charges on receivables purchased which
become available in the future for expenses and earnings, was $11,408,~
043 at Mar. 31, 1947, compared with $4,895,494 at Mar. 31, 1946. I
addition, ‘unearned premiums of Service Fire Insurance Co., which
‘writes insurance covering fire, theft and collision hazards on financed
automobiles, increased during the period to $7,093,772 from $2,142,49F
at March 31, 1946.—V, 165, p. 936.

t

Cleveland, Cincinnati, Chicago & St. Louis Ry.—Ten-
ders— ) ‘

The Central Hanoyer Bank & Trust Co., trustee, 70 Broadway,
New York, N.-Y. until 12 o'clock noon on May 20, 1947 will receiven
bids - for the sale to it of St, Louis Division first collateral trust
mortgage -bonds sufficient to exhaust the sum of $60,331, at prices nok
to exceed 105 and interest.—V, 164, p. 2405. I
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.. Cleveland ‘Electric Illuminating .Co—Rights 47.5%
Exercised— . ; o e o )
" The North American Co. reported May .6 that up to the close of
business, May 2, 47.5% °of - the ‘“rights” recently issued to ' its stock=~
holders for the :purchase of common’ shares of Cleveland Electric
Illuminating Co. had :been -exercised. . % 1 :
“‘The “rights” were issued on March 27, 1947, on a one-for-five basis
and coverid a total of 1,714,525 shares of Clevelgnq of which 1}1_3.908
shares already have' been taken up.” : . A e
The, “rights” permit the purchase of Cleveland Electric stock at $15

b share, and are exercisable up to 3:00 p.m..on May 27, 1947.—V, 165, -

p. 1996.

Cleveland Graphite Bronze Co.—Earnings— .
Quarter Ended March 31— 1947 . 1946 1945
Net sales : . $8,947,678 $5,885,444 $15,572,319
Estimated net 'profit 1,055,823 © 218,214 - 399,354
Earned per share = $3.18 $0.58 $1.14

sIncludes excess profits carry-back of $95,000. )

Ruling on Stock Distribution— -

An amendment to the articles of ‘incorporation was filed on May
2, 1947, pursuant to which each share of .common stock, of $1 par
value, was changed into two shares of common stock, of $1 par value,
by the . distribution on May 9, 1947, of one additional share to
holders of each share of record May 2, 1947.

The New York Stock Exchange on May. 2 directed that Exchange
contracts in the common stock on May 12, 1947, shall be ex said
distribution; and that all due-bills must be redeemed on May 14,

1947.—V. 165, p. 2274.

Clinchfield RR.—Earnings—
- March— 1247
Gross from railway. - $1,613,047
Net from railway._ 187,625
Net ry. oper. income.___" 716,668

From Jan. 1—
Gross from railway....
Net from railway__
Net ry. oper. income._.
—V. 165, p. 1862.

1946
$1,267,250
476,186
366,821

1 1945
$1,262,423
643,086
522,578

1944
$1,239,524
37,472
514,994

4,658,809
2,337,536
2,078,711

3,523,758
1,564,708
- 1,234,704

3,753,581
1,941,497
1,592,234

3,723,103
2,020,422
1,657,555

Clinton Industries, Iné.}—Earniﬁgs——'

CONSOLIDATED INCOME STATEMENTS 3 MOS, END. MAR. 31, 1947

Profit and income before Federal taxes._.. $2,260,400
Provision for Federal “income taxes. © 862,802

$1,397,598
744,915
$1.88

Net income
, Capital shares outstanding.
Earned per share Capital stock.
—V. 165, p. 1852,

Colon Development Co,, Ltd.—Production—

The company ‘announces ‘thatits production for. the four weeks
ending April 28, 1947 amounted to 354,311 barrels, which compares
witk 376,941 barrels ‘for the four weeks ended March 31, and 381,615
barrels for the four weeks ended March 3.—V, 165, p. 1997.

Colonial Sand & Stone Co., Inc.—Listing Approved—

The Board of Gavernors of the New .York Curb' Exchange has,

approved the listing of 775,000 shares of $1, par value common stock,
it was announced on May 7.—V. 165, p, 1452,

Colorado Milling & Elevator Co. (& Subs.)—Earns.—
Nine Months Ended Feb. 28— . 1947 1946
Gross' i L $5,193,641 " $2,099,735
Net -income 2,634,772

Offers to Purchase $1,400,000 of Its Debentures—

¢ Fred W. Lake, President, has announced that the ‘directors have
determined to request' tenders of not to exceed $1,400,000 of the
company's outstanding 15-year 33 % sinking fund debentures due
Aug. 1, 1960, for payment and delivery on May 16, 1947. In the
event offers are made and .accepted -for .the -$1,400,000 total -principal
amount of debentures, there would be $1,375,000 of debentures out-
standing at the end .of the fiscal year, May 31, 1947. 5

Declares Larger Dividend on Common Stock—

The directors on May 2 declared a dividend of. 25 cents per share
on the common stock and the usual quarterly dividend. of 75" cents
per share on the $3 cumulative convertible -preferred -stock, both
payable June: 1. to holders of. record May 15, Quarterly ‘distributions
of 20 cents each were made on the common' stock’on March 1, 1947,
and on Sept.. 1 and Dec, 1, 1946, while on March 1’ and' June ‘1,
last year, dividends of .16V cents. each  were paid.~~¥.i165, p.:936:'

e e, wodat T s % JR Y VR B+
Colorado & Southern Ry.—Earnings—
" March—- 1947 1946
Gross from- railway..-. $1,001,975 $845,576
Net from raiiway... 218,282 #18,015
Net ry. oper. income___ 67,219 %108,141
.. From Jan, 1— . .
Gross from railway.... 2,895,165 2,628,005
Net from railway__ 597,101 240,114
*28,139

1945
$1,410,759
576,856
309,677

1944

$1,287,338
529,469
285,416

3,836,634
1,480,586
791,517

3,776,988
y 11,285,364
lflel: Ty. oper. income... 173,564 632,335

o “Deficit.—V.--1€5, p. 1862,

Columbia Gas & Electric Corp.—Earnings Improve—

At a board meeting held on May ‘1, 1947, Stuart M, Crocker, Presi-
dent, stated that the earnings of the. corporation continued to improve.
He expected the consolidated net earnings per share of common stock
of the corporation and its subsidiaries for the 12 months ended March
31, 1947, before provision for retirement of debentures to be $1.32,
and $1.16 per share after provision for the retirement of debentures.
This is an increase over last year of 24 cents per share. The earn-
ings on the basis of the parent company alone, before provision for
retirement of debentures is expected to be 84 cents per. share, and
after . provision for retirement of debentures, 68 cents 'per share,” an
increase over last year of 11 cents,

Contracts for “Inch Lines” Gas—. .

:Contracts for delivery of up to 150,000,000 cubic feet of natural
gas a dayvto,'qug‘mb_la,Ga.ﬁ System from the Big Inch and Little Big
Inch pipelinés were reported on April 24 by Mr, Crocker at the com-
pany’s annual shareholders’ meeting.

The contracts are between two of Columbia’s operating companies,
the Ohio Fuel Gas Co. and the Manufacturers Light & Heat Co., and
Texas Eastern Transmission- Corp., which took over the Inch: lines’
operation May 1 on an interim basis. ;

Mr. Crocker pointed out that Texas Eastern will probably be unable
to deliver the full contracted quantities next winter, but prospects
are that deliveries will be substantially increased during the year.
](xlolumbls curiently gets about 50,000,000 cubic feet a day from the
nes. 5

“Texas Eastern has been authorized by the Federal Power Commis-
sion to install three compressor stations on the Inch lines, and it is
estimated that this construction will provide delivery to the Colum-
bia system of about 100,000,000 cubic feet per day starting in De-
cember 1947.—V. 165, p. 1997. |

“ Columbus & Greenville Ry.—Earnings— .

March— 1947 1946 1945
Gross from railway___._ $171,232 $146,217
Net from railway.__.._._ “64,402 23,904
Net ry. oper. income__. ' #83705 6,525
. From Jan. 1— !
Gross from railway
Net from railway
Net ry. opcr. inccme_. .

1944
$128,105
21,186.
8,749
471,121 385,600
116,311
£17,910

471,600
27,309
71,058

416,456
59,863
14,402

Loy AR e T E

Commercial Credit Co. (&' Subs.)—Earnings— »

Period End, Mar. 31— 1947—3 Mos.—1946 ', 1947—12 M0s.—1946
Net income S $1,441,261 $798,913 “$5,504,555 $4,502,208
Net after pfd. dividends. 1,216,261.....573,913 ...4,604,555 . 3,801,300
Earns. per com, share.. . $0.66 $0.31 $2.50 $2.06

‘Gross receivables acquired during the first quarter were $317,661,257,
compared with $160,227,175. for the ‘same period last year; 'gross
insurance. premiums, prior to reinsurance, were $6,576,123, compared
-with' $4,461,596; -and net sales of manufacturing subsidiaries’ were
$18,276,167, compared with $10,105,357 for the same period last year.
Net income for the first quarter ended March 31, 1947, did not include
any- credit - resulting from -transfer  from -reserve for c¢ontingencies;

- whereas,- during the same period last year there 'was such a'transfer,

.aggregating $743,000, which reflects the substantial improvement this
year over last. i '

Motor and industrial retail financing increased during the first
. quarter of 1947 to $68,162,571, compared with $27,177,463 last year.
The Instalment Financing Department has been showing some profit
for nearly a year, with a substantial increase in current volume and
outstandings.—V, 165, p. 1586.

Cbmmercial Solvents Corp. (& Subs.)—Earnings—

Quars. End. Mar. 31— 1947 1946 1945 1944
. *Net profit $2,009,892 $1,036,767 $1733,168 $562,460
tEarnings per share... $0.76 $0.39  $0.28 8021

“After -provision for estimated Federal income taxes and all other
charges. tOn 2,636,878 shares of common stock.

NOTE—Provsion for Federal taxes for the first quarter of 1947
was $1,267,200; 1946, $613,700; 1945,” $1,973,200 and 1944, $1,235,550.
—V. 164, p. 3288. p

.. Commonwealth Edison Co. (& Subs.)—Earnings—
Period End. Mar. 31— 1947—3 Mos.—1946 - 1047—12 Mos.—-—;946
$

Operating revenues
Other income

56,953,932
263,409

57,217,341

39,967
1,445,225
23,529,749
2,927,836

300,242 1,561,153 900,911

202,397,702 194,031,811

132,590 100,559
5,339,128 5,397,394
87,115,101 74,384,677
12,157,339 11,515,625

23,268,331
19,817,028

Total income
Operation—
Power -~ purchased ‘__-
Gas purchased
Other cperation
Maintenance
State, local & miscell. .
Federal taxes -.
Provision . for deprec....
Amori, of addit. cost of
utility - plant e
Interest on funded debt
Amort. of debt discount
and expense
Interest ' on uniunded
debt, etc., deductions.
Interest  charged  to
consirtietion  (Cr) .-
Federal income taxes_..

52,421,006

23,857
1,435;427
19,475,023
2,783,054

6,060,741
5,002,157

22,291,813

6,241,885
19,925,272

5,031,987

119,524
8,948,301

1,500,000

478,095
8,400,000

1,500,000
58,190

348,953
17,353,900

119,524
2,100,000

. 375,000
13,694

183,253
6,061,000

119,524
2,105,245

375,000
15,858
99,300

54,502

280,050
17,952,400

""" ‘Cooper-Bessemer Corp.—Earnings—

$ $ s
52,120,764 200,836,549 193,130,900

Fed. excess profits taxes
Write-down of intang..
Write-down of unamort.
debt disct. & expense
Reduction of losses . cn
sales of properties..

Cr1,328,900
2,185,337

3,865,179
307,000

586,053 '

Consol.- ‘nct income-. - 9,514,727 - 8,663,420
Earnings per share____ $0.69 $0.63

Weekly Output Increased 22.5%—

Rlcctricity -output ‘of the Commonwealth Edison- group .of companies,
excluding * sales to-other electric utilities for the week ended May 3,
showed a 22.5% increase over the corresponding week last year. Fol-
lowing are the kilowatt-hcur output totals of the past four weeks and
percentage co{nparlsons with 1946: .

Week Ended— 1947

3 202,412,000
205,811,000 -
209,743,000"
209,205,000,

27,126,953 . 27,087,178
$1.98

1946
165,240,000
179,436,000
178,312,000
181,731,000

Commonwealth & Southern Corp.—Exchange Offer
-Extended—

The corporation has extended to May 20 the time within which hold-
ers of its preferred 'stock, ‘$6 series, may -exchange their shares for
operating company common stocks.

By plan of exchange dated April.16, (1947, the corporation. offered.

@ exchange for:each 2 shares of its outstanding preferred 'stock, $6.

Serjes;, up to:andiincluding 400,000 shares of such sbock; the following:
(3) shares of common stock (no par) of Consumers Power.Co.

...(2). shares of common.stock (par $8) of Ohio Edison Co. and

J (2) shares of common stock (no par) of Southern Indiana. Gas &
Electric Co.

Holders desiring to make the exchange should deposit their certifi-
cate with Bankers Trust Co. 16 Wall St., New York.

Income statements of the subsidiary companies concerned for the
12 months ended March 31, 1947 show an improvement in the earn-
ings for the first three months of 1947 over the corresponding period
of 1946. The earnings per share on the common stocks (each of which
is ‘currently paying dividends at an annual rate of $2 per share) for
the 12 months ended Dec. 31, 1946 and for the 12 months ended March
31, 1947, were as follows:

12 Mos. Ended—

Dec. 31, 1946_ - $2.84

March 31, 1947- : 2.89

Weekly Output Up 16.25%— .

The weekly kilowatt hour oufput of electric energy of subsidiaries
of this' corporation adjusted to show genecral business conditions
of territory served for. the week ended May 1, 1947, amounted to
283,313,100 as compared with' 243,715,266 for the corresponding week

.in 1946, an increase of 39,597,834 or 16.25% V. 165; p. 2410,

Southern
$2.95
2.98

Ohio
$2.91
3.01

Consumers

Conde Nast Publications, Inc.—Earnings— "'

Quarters End) Mar. 31— - 1947 1946 . ' 1945°" 1944
Profit after charges___. $1,548,749 $1,705,443 $1,579,997 $1,004,203
Federal income taxes__. 620,000 669,000 1,103,000 ' 636,150

Net profit $1,036,443  $476,997  $368,053

Outstdg. com.
(no. par) 335,299 325,335
$1.42

Earnings per share_._.
—V. 165, p. 1725.

$928,749

shares

1,005,894 335,298
$0.92 $3.0!

Consolidated Edison Co. of New York, Inc.—Output—

The company on May 7 announced that system output of electricity
(electricity generated and purchased) for the week ended May 4, 1947,
amounted to 196,400,000 kwh,, compared with 181,200,000 kwh. for the
corresponding week of 1946, an increase of 8.4%. Local distribution
of electricity amounted to 186,400,000 kwh., compared with 171,200,000
kwh. for the corresponding week of last year, an increase of 8.9%.

To Redeem 31 % Debentures Due 1948—

The company has announced that all of the outstanding ten-year
31, % debentures, series due April 1, 1948, will be redeemed on June
6, 1947 at 100% plus accrued interest.  Immediate payment of the
full redemption price may be obtained at the principal office of ‘the
trustee, City Bank Farmers Trust Co. 22 William Street, New York,
N. Y., or, at the option of the holders, at the office of J. P. Morgan
& Co., Inc., 23 Wall Street, New York, N. Y.—V. 165, p. 2410,

Consolidated Laundries Corp..(& Subs.)—Earnings—
12 Weeks Ended—
#Net profit $90,612 $117,156 $101,697  $217,381
Earns. per com. share. $0.26 $0.34 © $0.28 $0.61
“After provision for all mormalcharges, i cluding depreciation, in-

terest and, taxes.—V. 165, p.‘li}ls. &

Vo

$1.97.

$1.10

Mar, 22,'47 Mar: 23,46 ‘Mar. 24,45 Mar. 25,44’

.»-- Monday, May 12, 1947

.., EARNINGS FOR QUARTER ENDED MARCH 31, 1947 " -
Net sales billed . . TR ¥
Net profit after charges & taxes $6'§gg'§gz

Unfilled orders on April 26, 1947 were $14,712,812 compared
$14,007,599 on Jan. 1. Following the annual meeting April 25 -
eddition to the re-electioni of all officers, the new board elected H. A.
gehres inxeci_l'tlvnglge-ngsldent and Director of Engineering;.R. L.

oyer, Vice-President and Chief Engineer; L. F. i ccret
and Assistant to'the President.—V, 16g4, p. 3289. g _wilvlmms, EHEHALY.

Cory Corp.; Chicago—Earnings— i
?uurter Ended March 31— : T 1947 + 1946

. Sales 1,1t
Net i after taxes. w'gg';gg sl‘,ggé';gg
{Earned per share $05¢ , 8043
sPredecessor partnership’s net income after applying taxes at, the
corfgzrgte rate, fBased on 646,250 shares now outstagding.——v.thlss.

p. 1720 pEd

i

Crown Cork International Corp.—40-Cent Dividénﬁ—-—-

The directors. on May 5 declared a dividend of 40 cents per share
on account of accumulations on the $1 class A stock, no par  value,
payable July 1 to holders of record June 10, 1947. A like amount
was paid on Jan. 2 and April 1, last, and in preceding quarters,®

.Alx:;xfle3nrages as of April 1, 1947, amounted to $3 per share—V: 165,
p. . Bt

Crown Drug Co.—April Sales Off 2.82%—

5 ferlod End. Apr. 30— $1119(;17—M0nl;h~1946 1947—17 Mos.—1946
ales ,162,422  $1,196,104 , $8,811,242
—V. 165, p. 1998. it ; oL

Cudahy Packing Co.—Bonds Offered—Halsey, Stuart
& C{.L, Inc. on May 7 offered $15,000,000 first mortgage
sinking fund bonds, series C, 255% at 99% and interest.

The issue was awarded at competitive bidding May 5 on bid of 98.521,
this being the only, cffer received.

Bonds are dated May 1 and are due May 1, 1967. Interest payable
May 1 and Nov. 1 at office or agency of company in Chicago or
New York. Bonds will be redeemable as a whole at any time or in
part from time to time at the option of the company, on not less
than 30 days’ notice, and will also be subject to redemvtion,-onlike
notice, or in part in each of the years 1948 to 1956, inclusive, through
the operation of the sinking fund. The initial optionar redempuuva
price is 102% and the sinking fund redemption price for each Yyear
is the principal amount, in each gase plus accrued interest.

Provision is made for a sinking fund consisting of (a) fixed pay-
ments calculated to retire approximately 69.7% of the bonds by
maturity, and (b) payments contingent on earnings, but cumulative
(subject to a certain earnings limitation) if not paid, calculated to
retire ‘approximately an additional 197% of the bonds by maturity.
assuming that earnings are such as to require the making of all such
contingent payments in full. 4

PURPOSE—The- net proceeds, exclusive of accrued interest ($14,-
€91,59¢) are to be applied, to the extent required, to the redemption,
at 102% of $14,000,000 series B 3s, due May 1, 1964, the redemption of
which bonds will require, exclusive of accrued in‘erest, the sum. of
$14,385,000.

Out of the net proceeds. remaining after the making of provision
-for the redemption of the series B .bonds, augmented by general funds
of the company in the approximate amount of $693,400, the company
will deposit with the corporate trustee under the indenture the:sum
of $1,000,000. This sum will be held subject to withdrawal in accord-
ance with the.provisions of the indenture, Company has purchased
certain  property and ‘it is expected that company will utilize,  the
expenditures made for such property as & basis for the withdrawal of the
$1,000,000 so deposited, to the extent permitted by the indenture. .

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING'
' Authorized Outstanding
*$30,000,000 )
$15,000,000 .
100,000 shs.
1514,448 shs.
tIncludes 443

First mortgage sinking fund bonds
Series C, 2% %, due May 1, 1967_

4%2% cum. ptd, stock ($100 par)_ 100,000 shs.

Common stock ($30 par) 728,990 shs,
¢*Maximum amount to be at any time outstanding,

shares reserved for 4,429 scrip certificates outstanding,

SUMMARY OF EARNINGS

A B ¢ D E F ‘G

3
860,293
2,116,223
/3,652,316
2,352,282
2,431,454
3,190,061
2,505,097

$ $ $
1,182,070 1,648,386 386,102
1,045,026, ;1,778,732 #111504,798
1,026,700, 1,791,012,,.1,165,810
11,141,215 1,806,140 3,768,171
1,146,149 '1,799,499 8,184,354
1,090,007 - 1,540,324 8,258,117
726,188 1,542,952 4,690,000
18,242,407 613,522 1,608,300 9,300,000 6,720,585

(Saturday nearest Oct. 31). B—Net sales and oper—
ating reverue. C-—Net income before charges. D-—Interest, charges,
ete. E—Depreciation and amortization of fixed assets. F—Provision
for taxes on income. G—Net income transferred to earned surplusl.

PURCHASERS—Under date of April 24, 1947, the company invited
bids for the secies C bonds and on May 5, 1947, accepted the bid of
the several ‘purchasers whose names, together with the principal
amounts of the series: C bonds severally agreed to be purchased by
them, are as follows:

3
4,076,851
5,445,674
7,635,838
10,067,808
14,561,456
14,348,509

9,464,236

$
202,264,625
211,924,795
260,704,577
366,885,001
428,847,408
419,618,927
1945_ 344,909,594
1946_ - 349,901,504

A—Years ended

1939-
1940-
1941.
19421
1943..
1944

Amount Amount
250,000
750,000

150,000

Halsey, Stuart & Co.
TNCY ool e e $5,000,000
Allison-Williams Co
Auchincloss, Parker &
Redpath
Bacon, Whipple. & Co.._..
Ball, Burge & Kraus...
George K. Baum & Co.,
Inc, - e
Blair & Co., Inc..._
Bosworth, Sullivan 0.
Braun, Monroe and Co,
Burr & Co,, InCoee
City Securities ‘Corp:.._
Dallas Union. Trust Co.-
Dempsey & Co
The First Cleveland
COD:: sl oo s ormding
Green, Ellis & Anderso
Greenway & Co.._—.

Hirsch & Co
Hornblower & Weeks_._-
Loewi & Co.
McMaster Hutchinson &
C0.. ot ledi i onolosmmdsowstm
Mason, Moran & Co -
Mullaney, Ross & Co.....
The  National - Company

Alfred O’'Gara & Co.

Otis & COuw—cuwimun
- Park-Shaughnessy' &

Patterson, Copeland

100,000
100,000
250,000

100,000
100,000
750,000
100,000

100,000

250,000
200,000

.150,000
750,000
150,000

-100,000
500,000
150,000
150,000
150,000

100,000 |
500,000
100,000
" 500,000
Hayden, Stone & Co. 750,000 Harold E, Wood & Co.
Hill & Co 200,000  F..S. Yantis & Co., Inc,

HISTORY AND BUSINESS—Company was incorporated - in -Maine
Oct. 7, 1915, to continue the operations of a business originally -estab-
lished in 1887, Practically all of the company’s business is condueted
directly by the company, although it has several subsidiaries, all ‘but
one wholly owned. E i et s

Company is engaged principally in the meat packing busimess* and
processes and markets a full line of meats and meat products, including:
sausage, smoked and cured meats, lard and canned and vacuum cooked
meats. For the last three fiscal years this division of the business, of
which the two principal volume items are pork and beef products,.has
accounted for.approximately 80-85% of total dollar sales of the- com-
pany. ; 5 i

Among other important activities, the company purchases, processes
and sells poultry, cheese, butter, and eggs (in shell, canned and dry
form); wefines vegetable oils and’ produces and sells shortening and
margarines; ‘processes and- sells wool and sheep skins; manufactures
and sells soaps and cleansing powders; produces and sells high grade
bone ‘and flexible glue; and produces- and sells mineral and animal
protein feeds (‘“Blue Ribbon'’ brand) for all classes of livestock. Com«
pany is also, producing an increasing amount of pharmaceuticak

Phelps, Fenn & Co.
Robert Showers
Stern Brothers & Co...

Wachob-Bender Corp.—_-
Wheelock & Cummins,
Inc.

bitized for FRASER
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products, including pepsln,‘,péplones“gnd & broad lylné'bof substances.

" derived from animal glands.’ - h

ACQUISITION OF ADDITIONAL FACILITIES—On April 3, 1947, the -
company entered into a contract with Tovrea Packing Co. (Ariz.); with *
principal offices at Phoenix, ‘Ariz., to acquire its packing plant, sewage:

disposal ‘plant, and branch: house at Phoenix, Ariz., its branch house
at Tucson, Ariz, automotive equipment used at such plants and
branch ‘houses,” and merchandise and supplies at such plants and
branch houses. - ° - ; i s

"+ The total consideration paid by the company for all of the fixed
assets acquired amounted to less than 10% of the company’s fixed
assets at Nov. 2, 194G. No consideration was pald for intangible
property, good. will or going-concern value, No commission was.paid in
condection ‘with. the purchase of. the property, The purchase was
consummated on May 3, 1947. —V. 165, p. 2133,

i"CIulver Corp.—Declares 10-Cent Dividend—;

The' directors have declared a semi-annual dividend of 10 cents
petshare on the common- stock, payable May 15 to holders of record
May 5. A like amount was paid on June 25 and Dec. 24, last year,
and, in addition, an extra dividend of 10 cents per share was paid
on ‘Sept. 30, 1946.—V. 164, p. 1081, .

‘Dayton Power & Light Co.—To Tssue Stock—

The company is planning to issue in June $17,500,000 of new pre-
ferred stock ‘in two- series to refund the 45 ¢ preferred and to- raise
new capital for construction.

Series A preferred amounting to $10,000,000 will be offered in ex-
change for a like amount of 4% % preferred and $7,500,000 of series B
preferred will be sold to provide the new capital.—V, 165, p, 2133,

DeBardeieben Coal Co.~Periohnel—

The corporation announces the recent  election. of the following
officers: . Henry T, DeBardeleben, Chairman of the board; Henry F.
DeBardeleben, President and General Manager; Newton H. DeBardeleben,
Alvin W, Vogtle and Thomas J. Carpenter, Vice-Presidents; John W.
Crawford, Secretary-Treasurer; and Lee G. Lowe, Asst. Secretary-
Treasurer.—V, 165, p. 1864,

Deardorf 0il Corp. — Stock Offered—Tellier & Co.,
New York, is offering 980,000 shares of common stock
{par 10¢) at 30¢ per share. The securities are offered
as.a speculation.

Trans!’er Agent and Registrar, Registrar and Transfer Co.

HISTQRY AND BUSINESS—Corporation was formed for the pur-
Dose of engaging in the business of exploring for oil and the develop-
ment of likely oil prospects, and more particularly to-drill a well on
certain properties in Kay County, Okla,

OFFICERS AND DIRECTORS—Berkley C. Deardorf (Pres.-Treas.);
James V. .Harbison (Sec.); E. G. Dahlgren (Asst. Sec.), Oklahoma
Ciwy, Okla.; W, G. -Post. 17 Battery Place, New York, N. Y.

TRANS.{\CTIONS WITH OFFICERS, DIRECTORS—Corporation has
agreed with Mr, Deavdcrf that, for and in consideration of his
agreeing to manage its affairs for a period of three years, and a
transfer to it of certain leases owned by him together with a
cerain understanding between him and the Pure Oil Co. relating to
the drilling of a well on property leased by the Pure Oil Co., that it
Will issue to him 985,000 shares of its common stock (10c par), as
Tully paid and non-assessable for investment and not for distribution.

‘James V. Harbison, a director, is the owner of 5,000 shares which
he purchdsed for $1,500,

E. G. Dahlgren, a director, is the owner of
Pburchased for $1,500.

W.'G. Post, a director,
chased for $1,500.

. CAPITALIZATION—The authorized capital stock consists of 3,000,-
000 shares (par 10c). 95,000 shares-have been issued to Mr. Deardorf,
Eresident. 15,000 shares have been sold to three of the directors for
(30c) & share or a total consideration of $4,500. An option covering
250,000 sheres issued to Mr. Deardorf has been granted by him to
the underwriter,

USE OF PROCEEDS—There is no firm commitment for the pur-
Chase of the securities offered. It ig intended that one well will be
drilied on the Kay County leases at a cost of $30,000, ‘and if oil is
Tound, there will be an additionsl cost of $20,000. In the event oil
is found, additional wells will be drilled on these- leases.

1t i3 contemplated that if the entire sum of $200,500 is obtained
the corporation will have enough money to drill five or six test wells

inasmuch as it is not intended to dril] extra deep and extra expensive
wells,—V. 165, p. 2275. i ‘

5,000 shares which he
is the owner of 5,000 shares which he pur-

Delta Air Lines+—Earnings— e
Delta ‘Air Lines moved into the profit column in March, ‘with a

net - bperating profit of -$34,210,, for, the month; Comptroller. L. B.
Judd has announced.

Passenger revenues r
Feb! 2
: Mail, from 35
$24;351; air frei

Denver & Rio Grande Western RR.—Earnings—
March— 1947 1946 1945
Gross from railway.___.- $4,287,112 $4,069,608 $6,292,978
Net - from railway..._._ 989,296. *79,348 2,310,754
Net ry. oper. income.__ 626,229 #288,508 1,398,227

From Jan 1—
Gross from railway.._._
Net: from railway___
Net" ry. oper. income.__

*Deficit.. .

Terms of Exchange Under Plan—

Pursuant to the plan of reorganization and pursuant. to consum-
mation order and final decree of the Court dated April 10, 1947,
new securities of the reorganized company and cash will be issued
in exchange for each $1,000 principal ‘amount of outstanding bonds
as follows (scrip to be issued for fractional amounts  of bonds. of
less than $100 and for fractional shares of preferred stock and
common stock represented by ‘escrow ' certificates): .

_Securities Outstanding— New Securities to be Delivered———
¥ i 1st mtge. Inc. mtge. “Preferred *Common
bonds bonds shares shares

3.1075

1944
$6,010,397
1,943,205
1,092,438

12,046,926
2,343,678
1,330,976

13,002,591
2,166,147
1,114,421

17,149,742
5,697,162
3,402,419

16,851,867
5,423,710
3,085,816

Ref. . & improv. mtge,
bonds, series B
5% gen. mtge. bonds, *“plain’
and “assented”
. Of Denver & Rio Grande RR,—
Ist consol. mtge, 4% bonds. $318.92
st consol. .mtge. 4% % bds. $229.03
Of Rio Grande Western Ry.—
Ist: trust mtge. 4% 50-yr.
. bonds. due 1939
Istkiconsol. mtge. 4%
bonds due 1949

*Represented by escrow certificates,

Cash representing interest at the rate of 4% per annum (37
fixed ‘interest and 1% contingent interest) for the years 1945 and
1946 ($8 per $100 bond) will be paid on the -first mortgage bonds
issued on exchange., Cash representing interest at the rate of 41 %
per annum for the years 1945 and 1946 ($9 per $100 bond) will be
paid on the income mortgage bonds issued on exchange. No interest
will be paid on scrip.

In addition each refunding and improvement mortgage bond and
general mortgage bond of Denver & Rio Grande. Western RR. and
each first' consolidated mortgage 4% bond of Rio ' Grande Western
Ry. will be-returned to holders after being perforated and stamped
Wwith a legend reciting cancellation for all purposes except. to evidence
the right of the holder, subject to judicial determination, to a pro
rata ‘interest in certain stock of Utah Fuel Co.
are:! - Bankers Trust Co, New York, N. Y., and The First. Nati
Bahk of Chicago, Chicago, IIL—V, 165, p. 2411 .onal

$159.61 6.9213

1.4610

$217.08

4.8240
$223.97

4.9770

$349.80

$266.00 9.7090 9310

-Sales

. Net ry. oper. income___

Exchange 'agents -

.. Detroit Edison Co.—Official Retires— . - -
retired’ May ‘1, following 46 years of -
—V.

' Arthur’ D. ‘Spencer, Treasurer,
service to the company. No ¢
p. 2275.

has been d

5,

Detroit & Mackinac Ry.—Earnings—
March— 5 1947 - - 1946
Gross from raiflway____ $129,314°  $99,681
Net' from railway___ . ,183 8,037
Net ry. oper. income__.. ‘- ' 29,024 -.- *5,288 -

From Jan, 1—
Gross from rallway__._
Net from railway. 168,162
Net ry. oper. income___. 97,230
*Deficit.—V, 165, p. 1998. -

Diana. Stores Corp.—April Sales Off 16.9%—
Period End. Apr. 30— 1347—Month—1946 1047—9 Mos.—1946
$1,002,929  $1,207,584 $9,593,836 $9,882,645

1944
$84,787

14,429

6,486

1945
$90,378
12,372
3,637

284,625
55,114
- 20,472

384,005 235,757
24,550

2,264

224,055
21,805
2,576

—V. 165, p. 199§,

Diebold, Inc.—Debentures Placed Privately—The com-
pany in January, 1947, placed privately an issue of
$800,000 4% % 10-year sinking fund debentures, due Jan.
1, 1957 at par and interest. - Proceeds were used in part
to reduce bank loans.

EARNINGS FOR CALENDAR YEARS
) 1946 1945

9,607,828 ' $8,085,422

64,918 234,076

$0.40 $2.09

Net sales
Net income after taxes.
Earned per common share
—V. 165, p. 7L

(I{eni‘y) Disston & Sons, Inc.—New President, Ete.—

Jacob S. Disston, Jr., Vice President for 14 years has been elected
President to succeed S, Horace Disston, who has advanced to Chairman
of the board.—V. 163, p. 3132.

Dixie Cup Co.—Earnings—

12 Mos, End. Mar, 31— 1647, 1946
*Net inc. after all chgs. $1,219,133 $1,213,845  $940,328  $945,578
tEarnings per share_._. $3.81 $3.79 $2.44 $2.46

*After all charges and taxes, including Federal taxes, tOn 202,666
common shares.—V. 165, p,. 2411. i *

1945 1944

Dresser Industries, Inc.—Contracts To Build Plant in
Russia—

J. B. O'Connor, Vice-President, on April 29 announced he had signed
a' contract with. Soviet authorities .for - construction. of a $6,000,000
gas storage plant in Moscow, Russia.

Work on the plant will begin soon and completion is expected by
the fall of 1949, i

“The plant will liquefy four million cubic feet of natural gas a
day,” Mr. O’Connor said. ‘““The gas will be taken from the Moscow-
Saratov pipe line and stored in liquid form,. to be used for peak
loads and standby service. The plant will provide storage for 1,610,000
cubic meters, or 162 million cubic feet of gas.,

“The gas is liquefied by a system.of extremely low temperature
and refrigeration, the final temperature in the process being minus
246 degrees Fahrenheit. The liquid is stored at this low tempera-
ture and held in storage at 15 pounds pressure.

“The. big advantage of this type of storage is the small amount of
Space required, as the liquid ‘can be regasified quickly and expands
600 times its volume as a liquid. ‘

“With this plant in operation, Moscow will have a gas system capa~
ble of taking care of peak loads and pipe line mtermpti{ons.”f—v. 165,
p. 2411. : P )

r

NOTE~—For mechanical reasons it is not always
possible to arrange companies in exact alphabctful .
order. However, they are always as near alphabetical ‘
position as possible, E

Duluth South Shore & Atlantic Ry.—Earnings—

March— 1946 1945 1944
Gross. from railway.... | $382,957 - $356,306 - $377,338
Net. from railway_.__ 3,916 ' ''73,164 106,948
Net ry. oper. income *46,100° " 41,649 j"7’7,!)(73—
From Jan. 1 % e
Gross from railway. .. -
Net -from railway.._.__ .
Net ry. oper. income_...
*Deficit.—V. 165, p. 1861,

74,480
24,027

1,206,731
134,808
19,569

959,617
129,363
52,050

- 1,005,475
§1,936
. *#15,951

1,105,859
297,375,
208,873

Duluth Winnipeg & Pacific Ry. Earnings—
March— . 1947 1946 1945
Gross from railway_.__ $335,100 $225,100
Net from railway______ 105,879 41,191
40,843 #6,971

1944
$324,300
105,758
26,134

912,300
289,722
94,254

From Jan, 1—
Gross from railway
Net from railway_.
Net ry. cper. income.__-

*Deficit.—V, 165, p. 1726,

912,200
245,319
62,628

756,760
139,887
*30,503 |

721,200
164,356
9,003

Eagle Siores Co., Inc., Charlotte, N. C. — Preferred
Stock Offered—Kirchofer & Arnold, Inc., Raleigh, N. C.
are offering $280,000 6% cumulative preferred stock. The
proceeds of the sale will be used for refinancing, instal-

" lation of new stores and to afford the firm added work-

ing capital. ‘-

Eastern Kansas Utilities Co.—New Financing—

The company on May 1 applied to the SEC for authority to sell
at par. ($100) 1,500 shares of common stock to its parent, Continental
Gas- & Electric Corp., and to sell $600,000 first mortgage 2% % bonds
due 1967 to Northwestern Mutual Life Insurance .Co. at par and
interest. Proceeds would be. .used to
struction.—V, 156, p, 1047,

Eastern Minnesota ?ower Corp.—Hearings on Plan—

The SEC" will reconvene hearings May 20 to consider an amended
plan filed -by the corporation providing for the sale of its . physical
assets to certain electric cooperative associations for $1,530,000, subject
to adjustments.—V. 165, p. 681, . .

Eastern Oregon Canning Co., Inc.,
Stock Offered-—Field & Co.,
April 21 offered 30,000 shares
($10).

The net proceeds are to be used by the company for the retirement
of unsecured indebtedness and the balance for new - working- capital
and for additions and betterments. .

As a result of “dissatisfaction with certain’conditions in' connection
with the sale of their pea crops to existing canners, and a desire
to. share in the . extensive profit possibilities, .a group of Weston,
Oregon -pea farmers, in 1945, organized the Eastern QOregon Foods
Corp., a co-operative, non-profit .corporation. Shortly ‘ thereafter, see-

“Weston, Ore.—
Inc, Portland, Ore., on
of common stock at par

ing. certain disadvantages to n co-operative ‘organization, and certain '
the. organizers of .the Co-op .
. decided to' change. the. corporate structure to ‘a private corporation.

advantages to a private -corporation,

' Former National Power & Light Co.

* Earned per

" of one share of preferred and 10 shares of common,

- Number of shares outstanding

finance 'urgently needed con- _

* Net ry. cper. income._..

tEarn. per com. share.. $0.97

As ‘a result of this decision, ‘on April 22, 1946, there was drganlz;d

the Eastern Oregon Canning Co. Inc.; the outstanding.sinares of the-
co-operative were exchanged for stock of Eastern Oregon Canning C6.
Inc., on a share for share basis, Subsequently, additional money was
raised by the corporation from the sale of 1t3 secur.t.es to certain
employees, previous stockholders,” individuals closcly connecied with
the business, . . ¥ &

A modern canning and processing plant was iinmediately thereafter
constructed at Weston, Ore., in time for tne 1946 canning season.
During 1946 the company processed approximately 236,439 cases of
beas and approximately. 26,922 cases of pears.

After the 1946 seascn it was. determined by the- directors and
officers of the corporation .that the company -needed more capital,
The original capital of the company . was $300,000, be.ng divided into
$100,0C0 of 6% participating preferred stock and $200,000 (3100 par)
common stock, On March 6, 1947 the company . was recap.talized - as
follows: Preferred stock .authcrized remained at 1,000 saares ($100
bar) 6% participating preferred stock tor .a total ot $100,000. The
common: stock was split 10 tor 1, and increased to 65,000/shares

(810 par).

The plant located at Weston, Umatilla County, Ore., was com~
pleted in 1946, The plant has a capacity ot 15,000 cases per -day,
and can be enlarged to accommodate more capacity if and when
necessary, e

The plant and machinery are subject to a mortgage of $278,00Q
he'd by the Baker-Beyer Bank of Walla Walla, Washington, |

INCOME STATEMENT FOR PERIOD MAY 1, 1946 TO FEB. 28, 1947

Net sales ._ . $636,407
Cost of goods sold 546,599

Total 72,183
$17,624
14,820

685

$2,120

Net operating profit
Non-pperatlng expensee (net)
Provision for Federal and State income taxes

Net'prom s
—V, 165, p. 2134

Ebasco Services _Inc.—-Weékly Input—

For the week ended April 24, 1947 the System inputs of client
operating companies of Ebasco Services Inc., which are subsidiaries
of ‘American Power & Light Co., Electric Power & Light Corp. and

.of former National Power & Light Co,, as compared with the cor-

responding. week during 1946 were as follows (in ‘thousands of Kilo-
watt-hours): i !
—Increase—
1946 Amount - Pct.
161,993 36,565 22,6
51,014 44,590 6,424 14.4
47,640 47,052 588 1.2
The above figures do not include the system inputs of any companies
not appearing in both periods.—V, 165, p. 2276,

Operating Subsidiaries of—
American Power & Light Co
Electric Power & Light Corp

1947
198,558

Edison Bros. Stores, Inc.—April Sales Lower—

Period End. Apr. 30— 1947—Month—1945  1347—4 Mos.—1946
Sales $6,518,706  $7,016,110 $20,964,2)7 $19,570,296
—V. 165, p. 2134. R bed
Electrographic Corp.—To Retire Preferred Stock—

It is announced that all of the outstanding shares of 7% cumula-
tive preferred stock have been called for redemption on May .31, 1947,
at $110 per share.—V, 159, p, 108. . ’

Electrolux Corp. (& Subs.) —Earnings—

Quarter End. Mar, 31— 1947 1946 1945 -
*“Net profit $1,021,507 $491,283 $284,297
Shares - outstanding..._ 1,230,500 1,237,500 1,237,500 1,237,500'
Earnings per share_.___ $0.83 $0.40 $0.23 $0.06

*After all charees including provision for Federal income tax.(and
renegotiation in 1945), b I N I O

1 obibie Lalil
Declares 50-Cent Dividend—

The directors on May 1 declared an interim- dividend -of 50 cents’
per share on the outstanding 1,230,500 shares of capital stock,’
payable June 12 to holders .of record May: 12. This compares with
40 cents paid on March 20,. last. E .+

In 1946, the following dividends  were paid: Feb, 11 and May 7,
25 cents cach; Aug. 2, 50 cents; and Dec, 16, 75 cents.—V. 165, p, 1069,

1944
$77,297

Eversharp Inc.—Earnings—

- -~ EARNINGS FOR YEAR ENDED FEB, 28, 1947 v
Net, profit after Federal taxes .. N ; - $4,251.000,
n.share: e LT “ 84,557
Martin- L. Straus II, President and Chairman, states: The now
outstanding. 918,746 common shares include shares exchanged - last
year for the acquisition of the business of Magazine Repeating Razor
‘Company, whose earnings .from Jan. 1, 1946, to Feb., 28, 1947, -are
included in the above figures.—V. 165, p. 2000. .

Fajrport Materials Corp., New York—Files with SEC—.
The company on April 29 filed a letter of notification with the
SEC for 2,250 shares.(no par) $5 cumulative preferred and 22,500
shares. (lc par) common, Offering price $100.50 per unit, consisting'

Underwriter,
Eastman, Dillon & Co,, New York, Proceeds will be used to purchase
machinery and equipment and for other working capital rcquirements,

Family Finance Corp.—Earnings—
9 Months Ended March 31—
Net income after all charges and taxes

1947
$1,093,62)
520,899
$1.86.

1946
$690,834

495,899
Earned per share $1.39

—V. 164, p. 2690.

Federal Coal Co., Charleston,  W. Va.—Proxies Sought

The management and directors-are asking for-proxies for-a meeting
scheduled for May 12 Lo amend the charter for perpetual existence

of the company and the right to create a voting trust.

O. B, Lansinger, 252 So. 23d Street, Philade:iphia, Pa., a security
holder, is seeking support.of security holders .and. advises not giving
company proxy, as they have given no valid reasons for crcation of.
a voting trust which ‘could’ continu¢’ tHe management in control for
ten years.—V. 156, p, 1237,

(M. H.) Fishman Co., Inc.—April Sales Off—

Period End. Apr. 30— '1947—Month—1946 19474 Mns.——1946‘?
Sales $650,209 $657,969 $2,080,880 $2,018,248
—V. 165, p. 2000.

Florida East Coast Ry.—Earnings—
March— 1947 1946
Gross from- railway-._._ - $2,935,873 $2,942,328
Net from vailway.. 796,990 873,645
Net vy, -oper; incoinc.. . 444,73 495,951

From Jawn. 1—.
Gross from railway.-...
Net fron railway

1945
$3,485,288
1,605,655
396,598

1944 ¢
$3,284,074
1,545,032
455,521..

9,593,032
4,765,683
2,513,328

8,223,916 -
2,974,545
1,718,763

8,874,586
2.703.958
1,480,175

9,576,582
4,374,579
1,906,420.
—V. 165, p. 18C5.

Freeport- Sulphur Co.—Earnings—

Quarters End. Mar, 31— 1947 . 1946
*Net income $776,438 $1,057,42) $304,988 $601,426
$1.32 $1.01 $0.75
$After all- charges, including depreciation, depletion and Federal,
taxes. 1On 800,000 shares. ¢

‘NOTE—The above earnings for 1947 and 1946 include 15 cents a
share;. 1945, 10 cents a share and 1944. 8 cents a share at eompany's'
portion of Cuban-American Manganese Corp. earnings.—V, 164, p. 3143,

1945 1944 . °
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Fowler Farm Oil Corp., Duncan, Okla.—Files with SEC

The company on April 29 filed a letter of notification for 25,000
shares of ($1 par) common stock to be offered at par without under-
writing. Proceeds will ke used to drill oil and gas test well.q——V..164.
». 2957.

(George A.) Fuller Co.—Redemption of $3 Stock— -

As previously announced, all outstanding shares of $3 convertible
stock have been celled for redemption on June 1, 1947, at $50 per
share plus accrued dividend of $1.25 per share. -

Payment of the - full redemption price f $51.25 per share will be
mede on cr at any time after May 29, 1947, upon surrender of cer-
tificates for the above stock at the office of City Bank Farmers Trust
0., 22 William Street, New York, N. Y. ]

Tae privilege of converting each share of $3 convertible stock into
three shares of common stock of the company will expire at the close
of business on May 27. 1947. v

The $3 convertible stock will be suspended from dealings on. the
New York Curb Exchange at the openmg ot business cn May 27, 1947.
Transactions in said $3 convertible stock from May 22 to May 26,
bot' dates inciusive, will be for “cash’’ only.—V. 165, p. 2276. - -

Fulton Market Cold Storage Co.—Calls Bonds—

All of the outstanding first mortgage leasehold 6% bonds due Sept.
1, 1954, have been called for redemption on June 1, next, at. 102 and
interest. Payment will be made at the First National Bank of Chi-
cago, trustee, Chicago, IL—V, 165, p. 337, ) .

General Portland Cement Co.—Initial Dividend—. - .

The directors have declared an initial dividend of 25 cents per share
on the common stock, payable June 30 to hoiders of record June 17
1947.—V. 165, p. 1315,

General Public Utilities Corp.—Weekly Output—

The electric output of this corporation for the week ended May 2,
1947 amounted to .130,679,255 kwh., an increase of 21,611,115 kwh,, or
19.8%, over the corresponding week of 1946.—V. 165, . 2413, :

General Motors Corp.—Quarterly Réport——-

Net sales of all General Motors products for. the first quarter of
1947 totaled $804,853,209, the company’s quarterly report disclosed
on May 8. The repori, signed by Alfred P. Sloan, Jr., Chairman of
the board, and C. E. Wilson, President, declared that “this figure is
much greater than would be indicated by . the -volume of" cars and
trucks alone, since the propertion of the sales of all other products
to total sales was at an abnormally high level for peacetime years.”

Total sales to dealers and export shipments from General Motors
plants in the United States and Canada amounted to 450,227 cars
and trucks for- the first quarter of 1947, according to the report.
<This compares with 521,542 for the fourth quarter of 1946. Sales to
dealers within the United States totaled 383,021 cars and trucks for
the first quarter of 1947.

The report pointed out that *“in the fourth quarter of 1946 pro-~

duction .and hence sales were increased by drawing more steel from
inventories than was being currently received. Sales in the first
quarter of 1947 reflect limitations on production resulting from the
l(zwelred inventories of steel and continued shortages in deliveries of
steel.”

“Every practicable effort continued to be made during the first
quarter to raise production to levels more in line with capacity and
witn customer demand for General Motors. products,” the ‘report de-
clared. “Shortages of materials retarded these efforts, and volume
of production remained below the levels the plants are capable of
turngpe out.
Supp.
reflected promptly in accelerated operations.”

Net working capital at March 31, 1947 amounted to $783,413,138
as compared with $768,730,888 at Dec. 31, 1946, and $524,566,791 atb
March 31, 1946. .

CONSOLIDATED INCOME ACCOUNT

+- 3 Months Ended March 31— - * 1947
Net sales - 4 $804,853,202
*Corporation’s equity in  earnings (net) {
subsidiary companies not consolidated.
f{Other income

1946
$74,950,618

Dr1,759,046
2,562,538

Dr3,474,818
W

$802,382,576. 875,754,110
<Cost of sales and other operating charges...— 628,070,151 129,870,805
Selling, general, and administrative expense.. 33,414,321 24,298,805
Interest and amortization of discount on 2'2% .
promissory rotes sserion
Costs of postwar reconversion offset by resto--
ration to income of portion of reserve fr
postwar conting. and rehabil,; see- special
income credit
Deprec. & amort. of real est., plants & cquip,
Employees bonus L
U. S. and foreign income & exc. profits taxes

783,531

. 5,414,450

13,804,554 .. 10,493,163
4,727,000

55,765,000 Cr52,784,000

Balance before special income credit

ance 65,818,019 1$41,539,113
-§Special income credit P 2

5,414,450

$65,818,019 1836,124,663
668,222,149 691,636,919

Net income .
XEarned surplus at beginning of the period--_-

Total
Dividends on preferred stock—$5.00 series___-
Diyidends on preferred stock—$3.75 series_
Dividends on common stock (75¢ a share).._-

$734,040,168. $655,512,256
2,294,555 2,294,555

,522
33,071,548 33,015,580

Earned surplus at end of the period $697,736,543 $620,202,121
Average number of shares of ccmmon capital

stock outstanding s 44,096,390 44,022,102
Amount earned per common share $1.42 Nil

4Dividends and interest received amounted to $626,358 in 1947 and
$72,735 in 1946. tIncluding dividends received of $1,536,789 in 1947
and $580,633 in 1946, less sundry income deductions. (net deduction
in.1047). iLoss. §Portion of reserve for postwar contingencies and
rehalbilitation restored to income to offset costs of postwar recon-
version,

NOTES—The net credit for United States and foreign ingcome and
¢exéess profits taxes for the first quarter of 1946 reflects: (1) a tax
credit computed at the rate of 40% representing the estimated amount
by which the normal tax and surtax for the year 1946° would be
reduced because’of the loss in the first quarter, and (2) an additional

credit equal to one-fourth of the estimated maximum amount of taxes °

recoverable through the carry-back to 1944 of the unused excess
profits credit for 1946. i s )

Net income does not include profits realized abroad.which were not'
rerpltted to the United States from certain, foreign _countries where
exchange restrictions exist. !

CONSOLIDATED BALANCE SHEET
Mar. 31, '47 Dec. 31, '48

5 Mar. 31, '46
294,516,884

$
197,030,240

100,000,000
127,879,525

ASSETS—
Cash
U.. 8.  Govt. securities—short

term (at cost) 2 4
Accounts receiv.—U. S. Govt._. 15,994,373 14,274,842.
{Other accounts receiv.,. nctes

receivable, etc. ..
Inventories
Investm’ts in sub. cos. not consol.
Other investments
}Claims against U. S. Govt....
U. 8. income tax credit alloca-

ble to first gnarter of 1946__
Other miscellaneous assets__..
*Common stock in treasury____
Real estate, plants & equip. (net)
Prepaid exps. & def’d charges

. Goodwill, patents, -] 7 Co—————

$ .
335,214,298

197,452,538
549,352,274
127,214,896
39,474,684
30,239,486

192,087,695
658,726,845
125,542,551
39,241,919
30,239,486

69,031,152
412,255,487
132,050,641

44,556,931

& 49,419,207

37,860,000

4,644,547 8,360,668
1,518,536
643,451,664
10,428,399
63,214,330

,429
608,028,866
12,468,302
63,214,330

379,967,821
8,871,296
' 63,214,330

2,079,607,229 1,982,692,134 1,636,276,535

hitized for FRASER -
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Any improvement in the flow of materials now in short.
that would bring inventories into better balance should be

5,779,237 .

. LIABILITIES—
Accounts payeable
Taxes, payrolls, warranties, and
accrued items :
U, S. & {foreign income and
excess preflits taxes.
 Reserve lor postwar conting.
and. rehabilitation
,Employees bonus (portion of
tot. est. to he pay. in cash)_
Divs. pay. on pfd. capital stock
2% % promissory notes:
Ser. A, maturing Aug. 1, 1966
Ser, B, maturing Aug. 1, 1976
.EmpISyees bonus (portion: of
, tot. est. to be pay. in com.
. capital stock held in treasury)
Taxes, warranties, and miscell.
;Reserve for employees’ benefit
plans
Reserve for employees’  bonus
(unawarded ' balance) ;
‘Reserve for deferred income..
_Reserve for conting. & miscell.:
Allocable to for'n operations-
General __-
Minority interest — preference
stock of subsidiary co
Preferred stk. without par val.:
$5 series (stated value $100
per share)
$3.75 series (stated value
.$100 per share)
Common stock ($10 par value)
" Capital surplus —
“Earned surplus -—

64,695,099
132,350,625

171,255,375 189,676,894
141,740,350

58,476,393

125,862,536

8,791,559 .51,905,288

24,890,120

: 1493,926
3,232,075 2ot

2,294,555

* 3,208,464
31232,077

29,000,000
96,000,000

29,000,000 .
96,000,000

1,518,536 -
66,210,310

7,644,145

119,535
1,414,605

54,323,374 31,377,001
6,828,712

119,535
1,404,925

. 6,536,300

' 733,354

33,108,379
* 4,690,506

35,409,524
5,209,882 5,476,324

1,973,414 1,973,414 1,973,414

183,564,400 183,564,400
100,000,000
441,043,400

34,850,275

© 697,736,543

2 183,564,400 _
100,000,000 .
441,043,400
34,850,276
668,222,149

441,043,400
. 34,850,276

2,079,607,229 1,982,692,134 1,636,276,535
«Held for bonus purposes (1947, 23,950 shares). tAfter reserve for
doubtful accounts of $1,109,183 at March 31, 1947,
carry-back of unused excess profits credits; less, at Dec. 31, 1946
and March 31, 1947, portion of liability for U. S. income tax for 1945
applied in reduction of claim ($29,751,413). B - 5
NOTE—The corporation 'is the custodian of cash’ collected’ from
employees for U..S. savings bond purchases and for income tax. with«
held. . Such cash, amounting to $9,144,729 at March~31,.1947, and
" the contra liabilities therefor, are not included in the balance sheet.—
V. 165, p. 2276, "
. i

General Precision Equipment Corp. (& Subs.)—Earns,
Quarters End, Mar. 31— 19417 1946 1944
*Consol, net profit_. $257,143 $280,552 $318,946
- Earnings per com. share $0.43 $0.47 © $0.54
sAfter all charges and taxes.
NOTE—During the first-quarter of 1947 a profit of $20,085 was
realized from the sale of investments.—V., 164, p. 2153. : )

194
$343,505
$0.59

(L. F.) Grammes & Sons, Inc., Allentown, Pa.—Files
with SEC—

The company on May 5 filed a letter of notification with the
SEC for 4,000 shares $1.50 preferred stock (no par). Warren W. York
& Co., Inc, is underwriter. The stock will be offered at $25 per
share and proceeds will be used for working capital—V. 165, p, 1728.

Grand Union Co. (& Subs.)—Earnings—
Mar. 2,’46 Mar. 3, '45
(56 Wks.) (53 Wks.)
$711,412  $505,842°
$3.46 $2.27

Fiscal Year Ended—
Net profit after all tax., depr., etc.
Earn, per sh, on 222,738 shs. outst.

Mar. 1,47
$1,522,003
$6.63

Tolal-sales foj the year were $83,442,793 compared -with' $55,402,090 i

2-in' the previous year, an increase of 50% .- .
.+ Current Sales Inereased 32.9%— . g
. Period End,'Aps. 26— 1947—4 Wks.—1946 1947—8 Wks.—1946
Sales: __.- __ 87,181,808 $5,404,001 $14,322,536 $10,691,323
—V. 165, p. . !

(W. T.) Grant Co.—April Sales Increased 2.31%—
Period End, Apr. 20—  1947—Month—1946  1947—4 Mos.—1946
Sales $18,707,248 $18,284,492 $57,732,442 $58,847,961

—V. 165, p. 2001.

Grayson-Robinson Stores, Inc.—April Sales— !
Period End. Apr. 30— 1947—Month—-1946 *1947—4 Mos.—1946
Sales $4,756,261  $3,909,301 $14,105,679 $11,925,737

—V. 165, p, 2414. : ‘

Great Northern Ry.—Redemption of Bonds—
The company will- redeem on July 1, next, all of the outstanding
. general mortgage 4% % gold bonds, series E, due July 1, 1977, at 105
and interest. Payment will be made at the First National Bank. of
the City of New York, trustee, 2 Wall Street, New York, N. Y,

A reduction of nearly 57% in annual interest charges on Great
Northern’s funded debt in the past 12 years was reported to stock-
holders on May 8 by F. J. Gavin, President, at the annual meeting.

Interest. on funded. debt was reduced more than $10,500,000 from

. 1935 through 1946, said Mr. Gavin, by refunding operations and other
redemptions. - Funded debt interest at the end of 1946 was $8,120,262
‘as lcg:x;;pared with $18,755,665 at the close of the railway’'s operations
in’ 3 !

Mr. Gavin observed at the meeting that “while the recent increas?
in.freight rates should add substantially to the. company’s revenues
in 1947, it is estimated that the railway's income this year will not
‘ be sufficient to earn'a fair return on the investment in the com-
pany’s properties. .
“Contrary to -general.belief that railways are wallowing in profits

- is this fact: they earned an average of only 2% % on investment in
1946, Mr. Gavin added. Great Northern’s return on investment was
3% % last year. ’

Mr. Gavin pointed out that railway wages have risen more than
527 and -costs of materials, fuel and supplies have increased 61%2 %
since 1939.

“Railways need and consistently mist have at least a 67 return on
investment to continue production, ‘maintenance and improvement- of

. their services, and to further encourage investors,” he asserted, .

Great Northern stockholders were advised that -although ‘the com-

: pany’s gross revenue of almost
of any peacetime year, the net income -of nearly $23,500,000° was
$2,000,000 less than in 1928 and 1929.

“The main reason for this situation was. the higher wage bill in
1946—approximately $83,500,000 as compared with $48.500,000 in 1928
and 1920, reported -Mr. Gavin, ‘“However, the company's .revenues

' were $41,000,000 higher and fixed charges $10,000,000 less in 1948

- than for either 1928 or 1929.” Y ' .

Approximately 420 new industries were established on Great North-
ern property in 1946, while many others were located on privately-
owned sites served by the railway.

EARNINGS FOR MARCH AND YEAR TO DATE

Marcih— . 194 1946 ., . 1945 1044

_ Gross from raflway .. $13,054,36S $13,289,386 $14,920,170 $16,351,037
Net from-railvay._ 1,476,432 . 63,207 3,592,735 5,327,426

. Net fy. oper.’ income--_ 150,033 *1,108,052 1,481,096 ' 1,861,788

From Jan, 1— iy £ "

- Gross “from. railway .. 37,688,565 33,726,636
_ Net from railway...__. 4.641.304 4,171,372
Net ry. oper. income.._— 75€,704 476,614

¢Dehicit.—V, 1C5, p. 1866.

(H. L.) Green Co., Inc.—April Sales Off 6.3%—
Period End. Apr. 30—  1947—Month—1946  1947—3 Mos.—1946
Sales $7,317.493 §$7,804,859 $19,261,017 $19,995,486

The company in April, 1947, had 203 stores, in operation, compared

42,375,201
0,822,907
4,009,927

44,366,090
4,861,694

' with 213 in the corresponding month last year. -

The above sales include those of Metropolitan Steres, Ltd.; "of
Canada, a subsidiary.—V. 165, p. 2277, .

5,282,020

23,608,312"

620,202,121 .

tArising from *

$167,500,000 in 1946 was the greatest.

13,150.947

Green Bay & Western RR.—Earnings— 4
March— 1947 1946 1945 1944 .,
‘Gross from railway-.-.  $281,650 $240,243 © $244,171
Net from railway---—- 99,417 62,236 71,790
Nec Iy, oper., income.... 53,619 20,157 37,083
From Jan. 1—
Gross from railway.
Net from railway-
Net'ry. oper. income...
#Deficit.—V. 165, p, 1866,

704,093
184,563
67,242

735,186
244,857
125,563

750,109
215,353
95,675

694,343
132,385
13,420

Greil Drug & Chemical Co., Pittsburgh—Files With
SEC— . j g o 2

The company on May 5 filed a letter of notification with the SEC
for 150,000 shares of common stock ta be offered at $1 per . share
through Willis E. Burnside & Co., Inc., New York, as underwriter,
Proceeds will be used to purchase Mid-State Pharmacal Co., Inc., and
~for ‘working capital. /

Greyhound Corn.—Stock Split-Up Date— :

The common stockholders of record June 5, 1047, will be entitled
.to receive two additional shares. of common -stock for each share
,held .as a result of the three-for-one split of the common stock. ire=
cently approved by the Interstate Commerce Commission, it is.an<
nounced, ’ 4 : :

Temporary certificates for the new shares are expected to be mailed

" on or about June 17.—V. 165, p. 2271, Y

Group Securities; Inc.—Second:Quarter .Dividends—/
The directors on May: § declared usual: guarterly dividends and
extras on-the.corporation’s various classes of
“will total approximately $894,680. Of this amount, $110,751 represents
extra dividenas’ payable. out .of * net ‘realized: profits. The: balance of
$7832,923. Is made up of regular dividends from net investment income.
The' following dividends for the second ‘quarterof 1947-are payahle
May 3L to shareholders of ‘Tecord May 16, 1947: .

For Second Quarter
Regular Extra Total Regular: Extra Tota,
$0,08 $0.02: $0.10' $0.145 $0.035 $0.1

.02 .- .125 .

Agricultural . .
A bil 408, .. .125.

Aviation _

.Building -

Chemical

Electrical equipmen
TFood

Fully administered _
General bond
-Industrial machinery
-Institutior:al . bond -
Investing company _
:Low priced
.Merchaundising __
Mining

» Petroleums ..
Railroad bond _._.
Railroad equipment
Railroad stock ___
Steal

- Tobacco -

Utilities __

NOTE--By “regular dividend” is meant dividends from net invest=
ment, income. “Extra” dividends represent distribution from accumu=
lated, undistributed net profits, g \

[Record of dividends paid in 1946 was given in V. 164, p. 2546.]—
V. 165, p. 810.

.06 .

Guardian Life Insurance Co. of America—Changes in
* Personnel— ' !

Three changes in its official staff have been announced by the
company. Sccond Vice-President R. C. Neuendorffer will retire on
July 1 under the provisions of .the Guardian Employees’ Retirement
Plan. On June 1, Secretary James Scott will become Secretary and
Treasurer, and Assistant Vice-President Burgh S. Johnson will become
Controller, Treasurer and controller are newly created Guardian
official positions—V. 165, p. 684.

.

Gulf, Mobile & Ohio RR.—Succession Trustees—

The Chemical Bank & Trust Co., New York, N. Y., and Hord Hardin
of St. Louis, Mo., have been appointed successor = trustees under
general mortgage dated as of July 1, 1940.——V.‘ 165, p.x2414.

Hajoca Corp.—Earnings—

In his eport to the directors of corporation, W. A. Brecht, Presis
dent. sta‘es that sales for the first quarter of 1947 were $7,026,101°
or 75.76% greater than the first quarter of 1946. )

Mr, Brecht also stated that earnings for the perind on the 69,873
shaves: cutstanding, after reserves for taxes and all other reserves,
but subject to year-end adjustments, were $4.28 per share, comparing
with $1.75 share on the 60,000 shares outstanding on March 31, 1646,
V. 165, p.-2136. .

Hoberg Paper Mills, Inc., Green Bay, Wis.—Rights to
" Stockhclders—New Loan Placed Privately—

The common steckholders of record April 2 were given the right to
subscribe for 17,000 additional shares of common stock (no par) in the
. ratin of one new share for each 547/100 shares held at $15 per share,
Rights expired May 8. The issue was not underwritten. )

‘‘ne cempany has sold privately to Northwestern Mutual Insurance
Co. a $600,000 first mortgage loan. Procecds of the .stock and loan
will be applied to erection of power plant and other purposes.

Holly Stores, Inc.—April Sales Off 4.8%—
Period End. Apr. 30— 1947—Month-—1946  1947—12 Mos.—1946 .
Seles $860,771 $904,820 $9,120,114 $8,471,950
~—V. 1t5, p. 2002, 3
Idaho Power Co.—Increése in Capital Voted— (N
The ‘stockholders on May 7 approved & managément proposal ,to
authorize an -additional 100,000 shares of preferred stock $100 par
_value, and 450,000 shares of common stock, $20 par. value. . vy
The shares are to be :sold publicly from time to time to finance
. part of a plant'expa'nsion' program required to keep abreast of sharply
\expnndmg- power needs of the territory served. See V..165, p. 21371.

RR.—Earnings—
1946 1945
$2,633,190
551 . 848,141
+387,934  342,091.

International Great Northern
March— ’ 47 1944
$2,799,823
1,004,874

342,234

to1947
$2,460,698 $2,024,146
“ 117

408,546

. Net ty. oper. jincome_.- 103,699
From Jan, 1— '
Gross ‘from. railway...-

* Net from railway . -.-. . 985,755
, Net ry. oper. income.... ' 93,527

+Deficit.—V. 165, p. 1867.

7,541,125
2,552,494
929,212

. 6,114,062-
799,022
36,750

6,942,273 7,321,719
2,117,323

936,649

International Nickel Co. of Canada, Ltd.—Dividend—
The directors on May 5 declared a dividend (No. 119) of 40 cents

' per share on the common stock, payable.in- United States currency
: on.June 20 to holders- of record May 21. A similar distribution was
_ made on March 20, last, and in each quarter during 1946. A
The Canadian Foreign Exchange Control Board has authorized the

. disbursement of the dividend in United States currency in respecﬁ
of certificates issued by the company’s Toronto, Montreal and New

: York_transfer agencies and at the equivalent in sterling"in'respecﬂ.o! =

certificates issued by.the company’s London transfer agency.—V. 165,
. p. 1316. r =: ) .

.

shares,which dividends..

)

X s T U
Total for 1st Hulfﬁ‘

. .035 .12 _
10

0




" Volume 165 Number 4593

THE‘-‘COMMERCIAL & FINANCIAL CHRONICLE

(2547) -7 8

. International Utilities Corp.—-Stock Sale Plan Rejected

The stockholders- on- May .7 defeated a proposal that' the company

sell. some of its securities and repay an outstanding bank loan of

' $2,800,000. A shareholder had. proposed that the corporation divest
itself of all securities unrelated to.the utilities business.

Sixteen ‘directors - listed. on proxies which carried the liquidation

proposition were elected,’ They are Lowell M. Burrell, Howard Butcher °
Stewart B, Hopps, Joel A,
Wendell E. Warner,. T. S..Watson, -E.
Frederick B. Wilcox, and H, Williams, Jr.—V. 164,

3d, P, Wylly Clarke .Jr.,. William Harty,
Lipscomb, - Charles- Stratton,
Laurence : White,
p. 1029,

Interstate Department 'Sto_res, Inc.—April Sales—

‘&« Period End, Apr. 30— 1947—Month—1946
* Bales

- =—V. 165, 'p, 2003.

1947—3 Mos.—1946

. $5,15‘8,053 $4,485,401 $13,115,261 $11,468,559

Investment Co, of ‘America—Asset. Value Lower—

The net asset value' per..common share of

this company, out-

- standing. as-at .April 30,-'1947, “based- upon: the balance sheet. on that

date, with securities
This compares with
30, 1946.—V. 165, p,

owned- adjusted’ to market
$27.16.on° March 31, 1947,
2137, "

., Irving Air Chute Co., Inc.—To Vote
ington, Ky., Plant—

prices, was. $25.55.
and $36.36 on April

on Sale. of Lex-

: The stockholders will vote"May 12 on ’the ‘proposed” sale of the com-

. Pany’s Lexington,
AN AP il
.t 2The :proposed price. for ;the
¢ Cost”a total ‘of '$384,294, is

Ky., plant to’ ‘Hyde "Park Clothes Inc. -of Newport,

pl;mt \and eq;up‘ment, which originally
$242,500, . Vice-President and - Treasurer

William H, Schwinger;  Vice-President. .and Treasurer, announced on

May 5. - ‘

“We think that is an advantageous sale price,”
{‘The -plant. has ;been Y
books ‘throughout the war and is now carried on
b‘Mr. Schwinger said

e

Janizen Knitting Mills (Ore.)—Stock
The  stockholders on March .

<

Mr, Schwinger said.

amortized: and depreciated in the company’s

the books at $5,098.”

g 2 two-thirds majority vote of stockholders will
necgssary  to complete the sale of the plant.—V. 162, p. 248.

In\creased, Etc.—

31 approved an agreement of merger

between this corporation and Jantzen Knitting Mills, Inc, (a Nevada
- corporation), whereby the  Oregon company -is merged with and into

the new Nevada company, and

the authorized capitalization increased

. from $1,800,000 (consisting of 300,000 shares of $1'par common stock

2and 15000 shares of $100 par 5%
(consisting of 1,000,000 shares of $1
shares of $100
designated series A 5% preferred stock),

The outstanding number of shares of common s

preferred

stock) to $5,000,000

par common stock and 40,000
par preferred stock, of which 15,000 shares are

tock (200,000 shafes)

and of preferred stock (10,500 shares) remain unchanged, one share
of the new stock being issued in exchange for the same class of stock

previously held by the Oregon company common
holders,

and preferred stock-

J. A, Zehntbauer, President, in connection with the -above increase

in capitalization. said:

“The company sees no
- issuing and selling the

full amount of stock authorized.

immediate need of

permit the issuance of new stock in the years ahead, when required

. by the business to operate efficiently and to pr
the company."'—vV, 165, p. 2415,

. - Jewel Tea Co., Inc.—Current Sales
' Period End. APF. 19—  1947—4 Wks.—~1946 .
" Retail sales

$9,310,137 $5,978,864 §
—V. 165, p. 2278. :

omote the growth of

Rose 55.7%—

1947—16 Wks.—1946
36,297,973 $22,829,084

2 "7t ; Johns-Manville Corp.—Output " at High Levels—Has
Large Backlog — Lewis H. Brown, Chairman of the

Board, on April 24, said in part:
i
Although Johns-Manville

has a big backlog of business ahead. Some of

production is at 'recnrd levels, the‘company

this comes:from the

necessity of stocking up dealers to normal inventory levels,

{ A survey, recently.made; indicated that Johns-
terials dealers had low inventories of the compa.
from 50% of normal in some products. to as. lo
in others.

Manville building ma-
ny’s products ranging
W as 13% 01 Noiatal

The company is now  re-establishing its foreign markets and, ‘in

addition, . negotiating contracts with

foreign
America, Europe and Australia whereby

companies in Latin

Johns-Manville. wiil contr.bute

management or technical ‘supervision of manufacturing operations, and

in some cases license use of the J-M trademark.
. More than 56% of current J-M sales are
broducts introduced since 1928 through resear
expansion. Continued -research 'activities accou

in new and improved

ch, development and
nts for 10% of the

gompany’s current expansion and improvement program, .

Compared with 1940,

Johns-Manville production of certain types -of

- building materials is up from 50% ‘to as much as 300%.—V. 165,

p. 2415,

Johnson & Johnson—Preferred Issue
—The company announced May 6 the

+ group of insurance companies of 30,000
lative preferred stock, series B 314 9
Morgan Stanley & Co, acted as agent

Placed Privately
private sale to a
shares of cumu-

(par $100 a share).
for the company in

“negotiating this sale. This series will be in addition to
the series A 4% cumulative second preferred stock sold
publicly by a group of underwriters headed by Morgan

Stanley & Co. in July, 1944, Proeeeds
working capital.
Calls 912 Preferred Shares—

The company has called for redemption on Jun
of its 4% cumulative second preferred stock, $100
per share, plus 41 cents a share accrued divid
June.6, 1947. Payment will be made
Co. Incorporated, 23 Wall Street, New York, N..

i Kelley Boat.Co., Inc., Milwaukee, O

will be used for

e.6, next, 912 shares
par value, at $108.50
end from May 1 to

at the office of J. P, Morgan &

Y.—V. 165, p. 2278.
re. — Stock Of-

- fered—A. D, Wakeman Co., Portland, Ore., on April 21

offered 15,000 shares (no.
.. share.”
¢ lbapital.—-—V. 165, p. 2003.
-{_Key-West. (Fla.).-Gas.
Co. in-March sold.at'100 an
-~ 5% bonds due 1962. "Proceeds will ‘be
y ’sion of ',pls;mt.,to.zpmpane air

! » Kings ‘County

\ .The. New York P."S.‘ Gommission ‘has .denied
'« company «(a. subsidiary. of! L
. " decision of. la3t* March; ‘rejecting the company's
" The.plan “allocates-'T¥% % -of
. present common -stockholders.

par): common

—Bonds. Offered—Bioren &
‘issue of '$50,000 sinking fund

the request .of  the

‘Long!Ysland Lighting Co.). that-it review .its

reorganization plan.

the proposed new .common. stock -to . -

:/The .allocation has heen:.described by. the Commission as ‘unfair -to

referred - stockholders :who,zdt. said,- are faced w
»While .the common stockholders would be ~allowed

't,he established claims 'ox»preferred stockholders

ith. substantial losses

to participate before °

have been satisfied.

ady has approved-the plan as now proposed, and has

gone' to'court to challenge the New York P. 8. Commission’s right to

, .oppose the SEC's approval of a recapitalization
Isubject to terms of the Utility ‘Holding Company

¢
 Pericd End. Apr. 30—
Bales i

= . The company had 697 ‘stores in-operation in
pared with 701 in the corresponding month

1947—Month—1946

igitized for FRASER
p://fraser.stlouisfed.arg/

plan for a company
act.—V. 165, p. 2278.

i (5. 8.) Kresge Co.—April Sales Iﬁcrea.séd 3.1%—

1947—4 Mos.—1946

§21,720,499 $21,074,544 $74,198,200 $69,539,456 '

April, 1947, as com- *
last year.—V. 165, p. 2003.

. Sales ...

* Net-sales .

~SEC

' SEC -covering 100,000 shares ($100 par)
* Underwriter, Merrill Lynch, Pierce, Fenner & Beane, N, Y. Proceeds

" *Net profit

This. will -

. Net from'railway.___

"Francisco, on May 2 offered 40,000 5%

. Association.

»+ Stores, Ine." inh 1940."

‘ ) stock  at $6 per .
Proceeds will be ‘used for- additional lworking

% ‘company be applied to payment in full of obligations of the

used ‘for conver-" »and to other purposes in the order indicated:

gas—V. 114, p. 1069. .. -
Lighting Co.—Loses Plea" for .Review

(1)

(2

Kuhlman Eleétric Co., Bay City, Mich.—Files with SEC

Company on April 28 filed ‘a letter of notification with the SEC
for 30,000 shares of 5% % cumulative preferred stock ($10 par) to be
offered at par, Underwriter, White, Noble & Co., Detroit. Proceeds
will be used for working capital.—V. 163, p, 312. .

‘(M. H.)'Lamston, Inc.—April Sales Rose 9.1%— .
Period End, April 30— 1947—Month—1946  1947—4 Mos.—1946

es $253,519 $232,444  $305,179 - $790,342
~V. 165, p. 2003, « < . .

Lane Bryant, Inc. (& Subs.)—Earnings—

9 Months Ended March 31— 1947 1946
$33,783,407 $28,387,523
Estimated net profit after depre. and. intcrest . 1,498,703, 2,957,026
Est, provis.on ‘for Federal income taxes 598,300 *1,654,000
$900,403 $1,303,026
576,081 256,024
$4.85

.~ Bst, ne-tAproﬁt

ding__._

Earned “per sharg_ 2 X $1.49

“*Computed at estim:ated average rate for entire fiscal year.
Aoril Sales Increased. 20.4%— \
Period End. Apr. 30— °  1947—Month—1946 1947—4 Mos.—1946

Net ' sales “iiloo.l $4,655,667 $3,868,383 $16,992,230 $15,097,927

' —V. 165, p. 2003.

(James) Lees & Sons Co.—Earnings—
EARNI_NGS- FOR ‘QUARTER ENDED MARCH 31, 1947
=0 LAY $9,861,589
Net profit after:charges and taxes. 1,011,525
Earned per. share__ e $1.20
Seles for the- first quarter were the highest quarterly sales in. the
company’s_history; J. L. Eastwick, President, said, and the demand
for its- carpet products remains at a high level—V. 165, p. 2279.

Lerner-Stores Corp., Baltimore, Md.—Registers With

The company on May 2 filed a registration statement with the
cumulative preferred stock.

will be used to reiire 31,870 shares of 4%2 % preferred at $105 a share

+ and' to repay $4,500,000 bank loan.

April Sales Dropped 3.6 %— j

Period End. Apr.30—  1947—Month—1946 = 1947—3 Mos.. 1946
e $8,721,306 | $9,044,646 $22,659,478 $22,761 666

Lindsay Light:& Chemical Co.—Earnings—
3 Mos. End. Mar, 31— 1947 ° 1946 1945
$94,662 $33,320 §23,423
Earnings per share on

com. stock ($10 par) $1.50 $0.48 $0.32
“After all charges and Federal income taxes.—V, 165, p. 939.

Louisville Gas & Electric Co. (Ky.)—Weekly Outpuﬂ—-

Electric output of this company for the week ended May 3, 1947,
totaled 33,092,000 kwh,, as compared with 25,250,000 kwh, for- the
corresponding -week last year, an increase of 31.1%. Output for the
52 weeks ended May, 3, 1947, totaled 1,595,616,000 kwh., as compared
with 1,347,480,000 kwh. for the previous 52 weeks, an increase of
18.47%.—V. 165, p. 2416,

1944
$20,955

$0.27

Louisville & Nashville RR.—Earnings—

March— 1947 - 1946 1945 1944
Gross ‘from railway.__._. $16,831,917 $15,423,539 $17,627,293 $18,089,941
Net from ‘railway___- 7" - 4,052,821 1,181,758 6,283,061 ' 6,822,027
Net ry. oper. income_._. 2,001,242 414,659 2,060,325 2,079,448

From Jan, 1— _ . ‘
Gross from.railway.____ 53,374,566
20,010,948
6,366,536

47,424,371% 43,952,953
10,020,328 9,210,751
4,938,380 4,961,959

53,131,189
20,709,168

Net ry. oper, income__. 6,319,776

—V. 165, p. 1730.

Lucky Stores, Inc., Qakland, Calif.—Stocks Offered—
Blair & Co., Inc. of New York and Sutro & Co., San
% cumulative pre-
ferred shares (par $25) at $25.50 per share and 50,000
common shares ($1.25) at $6 per share. The preferred
shares carry -non-detachable subscription ‘warrants for
purchase of an equal number of common shs. ($1.25 par)
at $7 per share on or before May 1, 1949, $9 per share
on or before May 1, 1951 and $11 per share on or before

~May 1, 1953. -

Transfer agent: Bank of America National Trust & Savings Asso-
ciation, San Franeisco. - Registrar: Central Bank (Oakland), Calif. Rég-
istrar of Warrants: Bank of America, National Trust and Savings

Dividends on. the preferred shares are bayable quarterly Jan. 1,
April 1, July 1 and Oct. 1 at rate of $1.375 per share per annum
and are cumulative from the first day ol quarterly dividend period

.-in which issued. Dividend arrearages. do not entitle preferred share-

holders to voting rights. Preferred shares are redeemable at any time
in whole or in part on at least 30 days' notice at $27.50 per share,
plus dividends, and subscription rights evidenced by the attached
warrants expire on the redemption date. As of Jan, 5, 1947, the book
value of the common shares (adjusted to 400,000 shares outstanding)
was $3.62 per share,

BUSINESS & PROPERTY—Company, (principal offices at 377 Sec-
ond St. Oakland,”Calif.) ‘was incerporated in California May 23, 1931
as Peninsuls Stores,” Ltd. of California for the purpose of operating

; 6 retail food stores in San Mateo and Santa Clara Counties in Calif,
“and thereafter began a '

program of expansion into other sections
of the San Francisco Bay area. Company changed its name to Lucky

The company ‘operates in the highly competitive field of retail food
chain stores. - There. are three large chains serving the areas .in
Which ‘the: company operates”(two of ' which' operate more stores than
the company), as well- as other supermarkets and numerous. inde-

" pendent retail - food stores, “Company ' presently operates 29 retail
' food" stores." - o ; 3 3 R

= PURPOSE~It..is presént]y intended that the net proceeds to' the
company

Principal -and accrued int. on $175,000 5-year install-
ment notedated Aug. 1, 1945 to. Bank of America Na-
tional- Trust. and . Savings Association

Principal, redemption premium ard accrued int -on
comrpany’s 10-year 4% sinking fund debentures, all held
by -Occidental Life:Insurance. Co. of Calif. .
Principal and accrned interest on promissory note cated
Dec. 1,'1946 due. May 1, 1047 to Biair & Co,, Inc.___.
Principal “and.accrued’ int. on $30,000 installment. note
payable to, Bank.of America National Trust and .Sav-
ings Association dated June 30. 1942

Down payment of 'approximately Y of the cost of
new trucks
Purchzse of all of the fixtures for new San Leandro,

San Bruno and Salinas stores_.__.. 270,000
‘Balance “to "be .allocated to.working capital - 279,672

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
120,000 shs.. .
50,000 sns. 40,000 shs.
1,000,000 shs. 450,000 shs.
T 40,000 40,000
n shares ‘attached to 5%% cumu-

'$141,400

286,917

18,525
50,000

“Subscription warrants
‘* *Subscriptien ‘warrants for comm
lative preferred stock. -

100,417

Prior to April 8, 1947, the company had an authorized capital

" stock consisting of 5,000 common shares (par $100), all outstanding.
-On April 8, 1947, an amendment of the articles of incorporation of
" the company became effective changing the authorized capital stoek
- ta 1,000,000 common shares (par $1.25) and 120,000 shares of pre-
ferred stock (par $25) of which £0,000 5% % cumulative preferred A
* shares (with non-detachable subscription warrants for common shares)
were designated as the initial series and 40,000 shares of which are now
offered. The amendment converted -Lhe 5,000 outstanding common :
shares ($100 par) into 460,000 'common shares ($1.25 par). h
. ,, UNDERWRITING—The names of the underwriters and the respéc-
tive numbcrs of such shares which each has agreed to purchase are .
as follows: . E - !

: ‘ Common
25,000 shs. |
25,000 shis.

Preferred
20,000 shs,
20,000 shs.

STATEMENT OF INCOME . .
Jan, 5, '47 Dec, 29, '45 Dec. 31, '44

$21,451,291 $18,326,452 $18,093,122 |
17,198,337 14,699,852 14,417,007

2,422,561 2,150,301 -2,236,286
376,075 168,768 - 144,539
- 890,376

371

Blair & Co., Inc, of New York
‘Sutro & Co :

Years Ended— 5
Gross sales, less discounts, returns

and allowances _ “
Cost of sales.... i
Operating expenses of retail stores

and ! markets A,
Warshouse expense __.___ ety
' Selling, general- & admin. expenses
Uncollectible accounts written off_
: Profit-sharing ' honus -

Profit

. . '$444,331
Other income _.

.113,213 |
$557,544 °
25,147
222,948

$309,448

$563,569
176,292
$739,861
48,229
112,584

$579,047

. _“Total income. ._..
Income deductions

$434,9f8

-McCrory Corp.—April Sales Off 1.05%— i

Period End. Apr. 30— 1947-—Month—1946 1947—4 Mos.—194G
=18 LT —— g $7,160,772 $7,236,802 $25,120,472 823_.492,310

+ The company .in April, 1947, operated 199 stores, the same number
. as in April, 1946.7«\1. 165, p. 2417, x o )

McLellan Storés Co.—April Sales Off 6.8%— . 5

Period End. Apr: 30— 1947—Month—1946 '1947—3 Mos.—1946
Sales 2 : ‘. $3,610,017 83,674,977 $10,112,446 $10,314,661
—V. 165, p. 2004. i 2 .

Maguire Industries, Inc.—Subscription to Stock—

,--It is stated that 185,000 shares of the 300,000 shares offered for
* subscription’ to -stockholders were subscribed for at $1-per share. Je
is understood that company has arranged for the sale of the balance
of the stock. See also V. 165, p. 2138, .

“Marion Power Shovel Co.—Par Value Changed— .

The New York Curb Exchange has been advised that, by amendment
to its articles of incorporation, the common stock of this company
has been changed from shares without par value into shares having
a par value of $10 per share on a share for share basis. X

In view of. this change, transactions in the corporation’s common

, Stock beginning May 6, 1947, were recorded by the Exchange in the
$10 par .value shares—V, 165, p. 212, £ >

May, McEwen, Kaiser Co.—Proposed Merger—
See. Burlington Mills Corp. above—YV, .165, p. 940,

Megowen-Educator Food Co.~—25-Cénf Dividend—

The directors. have declaréd a dividend of 25 cents per share om
the outstanding class- A stock, payable June 20 to holders of record
June 20. A like gmount was paid on March 29, last, and on July 1
and Dec, 28, 1946. )

Arrearages on the stock, after payment of the dividend Jjust - de~

. clared, will, it is understcod, amount to $2.50 per share as. of July-1,
. 1947V, 165, p. 1730. ¢ L

Melville Shoe Corp.—Retail Sales Increased— ;

Period End. Apr, 26— - .1947-—4 Wks.—1946 1947—Since Jan. 1—1946
Retail sales $6,641,216 $6,506,174 $19,579,380 $19,081,334
. —V. 165, p. 2004. .

Mercantile Stores, Inc.—April Sales Up 12.8%—

" Period End. Apr. 30— 1947-—Month—1946  1947—3 Mos.—1946
. Sales e $8,918,000 $7,907,500 $24,843,300 $21,781,900
—V. 165, p. 2417, ;

Mexican Light & Power Co., Ltd.—Earnings—
(Expressed In Canadian Currency)
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945
Gross earns; from oper. $1,594,759 $1,529,056 $18,236,579 $15,623,898.
Oper. exps, incl. deprec, 1,497,792 1,378,916 15,442,199 12,853,981

$150,140 $2,704,380 = $2,769,917
201,954 2,303,000 . 2,423,448

Net -earnings —$101,033 —$51,814  $491,380  $346,469

*Of annual interest and sinking fund charges on honds and dehen-~
“ture ‘stock including those payment of which is dependent upon
available income.—V. 165, p. 940. ¢

‘Mid-Continent Airlines, Inc.—Capitalization Increased

he stockholders on May 1 authorized an .increase in the capital
storI;k to 200,000 shares of preferred stock, par value $25, and -1,000,000
shares of common stock, par value $1, from 500,000 shares of common
stock, par value 31 per share, of which 383,398.6 shares were issued
outstanding, ik
anghomas F. ngan, Chairman of the board of directors, stated that
the company has no immediate plans for public financing but obtained
the authorization of additional stock at this time to save time and
- expense of calling a special stockholders’ meeting if and when publie
financing is deemed necessary.

The sale of 30,601.4 shares of the present authorized but unissued
shares of Mid-Continent - eapital stock to officers and employees of
the company- also was authorized at the meeting on May 1. This stock
will be issued to employees who have been with the company for a

. year or more on May 1, 1947, and in an amount of not less than 25
shares. The stock purchased by employees and officers under this
" plan is to be paid for within 36 months, )

Two New Directors Elected— y

Ryal Miller of Sioux City has been elected to the board of directors.
A pyartner in the Ryal Miller-Kidder Chevrolet: Co. of Sioux City,
" Omaha; Norfolk and Nebraska City, Nebr., Mr, Miller has been promi-
‘ nent in aviation activities since 1927. He was elected to Mid-Continent
‘- -Airlines’ board of directors on Oct. 2, 1941, and servedvon year.
Victor F. Rotering, Vice-President of the First National Bank of
Minneapolis,; has: also been elected to the board qf directors of Mid-
Continent Airlines. - He is also President and a director of the Firs¢
; Hennepin State Bank of Minneapolis ar}d a director of the Minneapolis
& St. Louis Ry. Co., the Mankato Brewing Co. and the Brooks Elevator
Co.—V, 165, p. 2280.

$96,967
198,000

Net operating income
*Accrual

(The) Middle West Corp.—To Vote on Dissolution—:
The directors on May 6 recommended the sale or distribution of the
" corporation’s assets and the dissolution of -the corporation, and call_ed
a special meeting of stockholders to be held on Aug. 8, 1947, to vote
“on this recommendation,

Ruling on Distribution—
The New York Curb Exchange has been advised that this corpora-

tion has authorized the distribution on June 14, 1947, to the holders
of its capital stock of rceord at the close of business on May 23,

5
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194%, ‘at -Wilmington, Del,, of one share of common stock, par value
$5 o1 Central & South West Corp: for each share of capital stock. of
the Middle West Corp. held. y '

. Beginning May 20, 1947 and to and including Friday, June 13, 1947,
twé markets for dealings-in the capital stock of the Middle West
Corp. will be quoted on the' Curb Exchange, that is “distribution on”
and ‘“ex distribution.” Beginning June: 16, 1947, transactions in this
stook may be made only ‘“ex distribution,”’—V. 165, p. 2280,

. Minneapolis & St. Louis Ry.—Earnings—

March— 1947 1946 1945
Gross {rom railway. ... $1,584,017 $1,284,875 $1,384,083
Net from railway..---- 476,102 ,  ©£9,668 400,981
Net ry. oper, income_... 202,433 #136,086 200,340

From Jan. 1—

Gross from raifway._—-
Net from railway
Net ry. oper. income.._

*Deficit,.—V, 165, p. 1869.

Mississippi Central RR.—Earnings—

March— 1947 1946
Gross from railway__-. $137,036
Net from railway_- 38,723
Net ry. oper. income.___ 17,687

From Jan. 1— ‘
Gross from railway._--
Net from reilway_-_.--
Net ty. oper, imcome._.
—V. 165, p. 1869.

‘Mississippi Power & Light Co.—Registers with SEC—

The company on May 2- filed a registratiorf statement with- the
SEC for $8,500,000 of first mortgage bonds, due 1977. The names of
the underwriters will be determined by competitive bidding. Approxi-
mately $6,000,000° of the proceeds will be added to cash funds and
will be used in part to finance additional construction, The remain-
ing $2,500,000 will be put in trust under the terms of its mortgage
and deed of trust.—V. 165, p. 2004, :

1944
$1,205,500

315,576

183,929

3,618,847
988,925
470,693

3,693,223
1,005,534
440,973

4,292,748
1,117,850
448,615

3,674,427
322,391
#38,335

1945
$186,384

71,742

29,816

1944
$214,890

92,972

42,377

558,614
211,036
94,805

-478,736
136,683
46,508 -

379,812
53,344
22,325

511,475
184,140
80,794

Missouri & Arkansas Ry.—Earnings—

March— 1947 1946
Gross from railway———- +$1,496  $182,999
Net from railway- - _%25,187 #18,114
Net fy. oper. income___ #26,417 25,214
*'Ffom Jan, 1—
Gross_from railway__.. .
Net from railway___-—= *54,190 13,510
Net ty. oper. income__. *57,738 #53,667

sDeficit.—V.- 1€5, p. 1318. s 1E

Missouri : Edison Co., Louisiana, Mo.—Registers with

‘The company on May 17 filed- a- registration statement with the
BEC for 80,000 shares ($5 par) common stock. - Underwriter, Blair
& 00, New York. Offerinig price, $10.50 a share. Shares are' being
sold by L. F. Rodgers, Dallas, Texas, Treasurer and principal stock-
noldér, who will receive proceeds.—V. 164, p. 3146.

1945
$218,836
19,105
11,600

1944
$223,317
64,512
24,417

614,350
171,875
57,355

462,261 700,415
135,048, .

12,606

7,632

Missouri-Kansas-Texas RR.—Earnings—
March— 1947 1946 1945
Grost from railway_.._~ $5,417,142: $5,055,313 ° .$7,9717,133
Net {rem railway- 1,235,366 408,925  2,865.982
Net fy. oper..income:..— 442,369 245,792 755,578

From Jan, 1--
Gruss from railway-_--
Net {rom . rallway._ 3,244,158
Net ty. oper. income._. = 1,104,874
*Deficit.—V. 165, p. 1869.

1944 .
$6,535,311
2,088,352
1,054,785

22,051,264
7,396,511
2,119,742

18,657,936
.5,893,730
2,470,722

15,307 373 14,838,324
3,324,323

1,307,028

Missouri Pacific RR.—Bids on Equip. Issue—. :

' _‘Ime trustee for the road has issued invitations for bids to be con-

. bideted May 20 for $8,700,000 of equipment trust, certificates, maturing

May 15, 1948-57. The certificates are designed’ to finance: not more

than 75% of the purchase price.of new equipment with an estimated
cost. of $11,685,000. .

EARNINGS FOR MARCH AND YEAR TO DATE .
1947 1946 1945 1944
$16,397,330 $14,545,571 $19,358,491 $19,825,621
3,993,251 787,976 8,085,458 8,035,806
1,890,753 97,410 2,802,308 = 2,787,608

March—
Gic ¢ from railway.__-_
Net from railway...—._
Net ry. oper. income._.
. From Jan, 1— °
' Gross .from railway___. - 47,742,531 742,653,368
Net from raflway______' 12,156,534 " 9,021,715
Net *y, oper. income___  6,192,614"’ 4,672,596
~—V. 165; p. 2280. ’ e

157,493,614
24,673,434

‘56,819,897
24,483,436
8,783,362

Flonongahela Ry.—Earnings—
Mirch— 1947
- Gre 3 from railway..__ $748,437
Ne{ Zrom railway. .. 413,534
Ne; iy, oper. income__. 241,208
Yreom Jan. 1-- ; ’

1945
$585,582
304,928
140,797

1946

$623,087
300,465
138,807

1944
$599,494
321,318
139,907

1,962,887
1,024,828
545,259

1,814,979
682,567
401,032

1,505,278
729,716
297,762

1,708,071
905,320

“Ne, ry. oper. income___ 363,993
—\. 165, p. 1869. "

* Monsanto Chemical Co.—Destroyed Plant Insured—

Edgar M. Queeny, Chairman of the board, in a statement bearing
. tipen the recent disaster in Texas City, Texas, said in part:
There were rumors in financial circles that our insurance coverage
_ was inadequate. The plant and contents were insured for $14,750,000,
which covered the plant inventory of approximately $1,000,000 and the
. depreciated value of- its buildings,” machinery, and equipment on a
909 co-insurance clause. As we have no estimates of reconstruction
costs, we do not know how far our insurance receipts - will fall short
. of them.' In addition, the plant was covered by $7.500,000 of use and
" eceéupancy insurance and $2,500,000 of .public. liability .insurance.
- .. Of:coyrse, thevloss of -such- an important unit will have an adverse
. effect.on future .profits, although use and .occupancy
- ¢empensate during the coming .12.months in large degree., But the
- greatest loss.will be in. the :potential profits from” several. derivatives
. of styrene which. we planned to manufacture and which must now
. await either the rebuilding of . the Texas City. plant or-supplies - of
styrene monomer from other sources. --'We are .actively. exploring every
. gvenue, . We are hopeful of securing a substantial supply but it is not
- likely that. we can purchase enough'to -carry .on with our recent. pro-

gram. - - o | : .

i Qur plant -was -the first to produce . styrene: for the manufacture -of
* gyhthetic. rubber so desperately needed after Pearl Harbor. It .is now
: §h¢-and with: it many .of the  men—chemists ‘and engineers. who con-

tributed. to perfecting .the.pro es in_the laboratory and in the pilot
- plat stages. - Based on their contributions and that. of others, we: will
_ build again at Texas City on their foundations.—V.. 165, p. 2417. -

Montreal Light, Heat & Power. Consolidated—80% of
Common Stock Acquired -by- Quebec: Commission— "
. "he- Quebec Hydro-Electric Commission has .announced that’ it néw
holds in excess 80% of the.common shares-of ‘this company and that
16 is prepared, until further. notice, to purchase from the minority

, eommon shareholders their shares at $25 per share in Canadian funds,
-t gelders of the common -stock desiring to accept said offer are re-
. alnd to deposit their certificates at the Bank of Montreal, The Royal

nk of Canada, Banque Canadienne Nationale or La Banque Provin-
_efale.du-Canade in Montreal; Canada.~<V. 165, p. 1593, ~ . v .0

- Mentana-Dakota ‘Utilities  Co.—Consolidation—
) Bee Sheridan County Electric Co. below.—V. 165, p. 1593,

ized for FRASER
.[[fraser.stlouisfed.org/

18,699,272

Motor Wheel Corp.—~Earnings—
Quarter Ended March 31—
Net earnings after taxes
Earned per share. 5 ; $0.24
“sAfter ' deduction of a reserve in the net ‘amount of', $200,000 for
possible future inventory -depreciation, and after Federal taxes in the
amount of $498,114, tAfter taxes of $199,459, which included a tax
carryback of $432,000.—V. 165, p. 813. '

Montgomery, Ward & Co., Inc.—April Sales Up—
Period End, Apr, 30— 1947—Month—1946.  1947—3 Mos.—1946

. 11947 1946
* #$628,252
0.74

$ $ .8 $
99,623,310 80,073,261 268,380,453 213,757,849
The company announces that sales for the month of April, 1947,
and for the first three months of its current fiscal year are records
for these periods.—V. 165, p. 2004.

(G. €.) Murphy Co.—April Sales Off 3.16%—

Period End. Apr, 30— 1947-—Month—1946 1947—4 Mos.—1946
Sales . $9,244,104 89,545,606 $31,359,784 $30,721,409

The company in April, 1947, had 209 stores in operation, unchanged
from a year ago.—V. 165, p. 213%. g

National Airlines, Inc.—Earnings—
Period End. Mar, 31— 1947—Month—1946
Total oper. revenue_ .- $1,150,984 $635,795
Total oper, expenses__- 907,632 583,181

1947—9 Mos.—1946
$8,363,394  $3,215,666
7,438,711 3,555,413

#$339,746

Net oper. revenue—
105,426

$243,352 $52,615
Other income 6317 5

$54,820

$924,683
. 6,494

$931,177  *$234,320

$243,989
80 ¢ 44,332

. Deductions from income 6,
Prov, for Fed. & State
90,139

taxes on income. 337,001
$147,070

$49,713 $549,844 *$266,549
“L08s.
= BALANCE. SHEET, MARCH 31, 1947
ASSETS—Cash, .$1,188,375; working funds . and . special deposits,

, $11,527; .accounts receivable, . $296,201; ~traffic .accounts receivable,
$938,159; notes receivable, $18,000; interest . receivable; $447;.materials

: and -supplies, . $282,578; - motor ‘fuels,. $1,616;. lubricating oils, $2,133;
other current assets, $644;. investments in and adv. to affiliated compa-
nies, $42,381; long-term’ notes receivable, $11,500; other special funds,
$994,076;..-operating property -and’ equipment (net), '$4,599,462; non-
operating -property and equipment (net),- $9,473; ‘deferred -charges,
$199,150; - total, $8,595,723. i .

- LIABILITIES —Accounts .payable, $261,851; .collections .as . agents,
$181,615; airline traffic accounts payable, $308,146; accrued salaries -
and wages, $189,787; interest accrued,  $3,347; Federal income taxes
accrued, $288,688; other accrued taxes, $63,138; other accrued liabil-
itiey, $8,518; ‘deterred credit, $286,422; capital stock (par $1), $749,987;
capital surplus, $4,799,774; -earned surplus, ‘$1,264,031; total, $8,595,723.
—V. 165, p. 2280. (R ‘ : g

National Container Corp.—Plans Stock Split-Up—
The stockholders™ will -vote
common stock from 1,500,000 shares to. 4,000,000 shares to provide
. for a three-for-one -stock split-up.—V.. 165, p.:1593,

National Distillers Products Corp. (& Subs.)—Earns.—

Quarters Ended March 31— 1947 1946 . 1945
Earnings from operations. after de- -
preciation and reserves.- _$19,192,010 $15,242,726 * $9,343,305
Interest on bank loans. L, 55,125 & - . 96,292 - 163,598
Provision for Federal income taxes. 6,090,000

$3,089,707
2,280,275
$1.35

7,366,000 ' 5,840,000

$11,770,885
7,977,771
$1.47

$9,306,434
2,669,257
$3.50

. Net profit.
Number of shares outstanding
Earned per share

—V. 165, p. 2004.

/National Cylinder Gas Co.—Earnings—"
Quarter Ended March 31— . 19:
Sales - ;
Net income s sy
Earned per
—V. 165, p 2139,

1946
_.-L $5358,474 $4,600,775
506,117 74,403
$0.35 $0.33

National Shirt Shops of Delaware, Inc.—Sales—

Period End, Apr. 30— 1947—Month—1946  1947—7 Mos.—1946
Sales $1,126,529 $1,379,566 $9,429,487 $9,442,677
—-V. 165, p. 2004. '

National Transit Co.—To Reduce Par— -

The directors plan & special meeting of stockholders to ask approval
of -a reduction in the par value of the company's stock from $12.50
to $1 a share. '

It is understood that, if the proposal is approved, the directors
would distribute to the stockholders shares of National Transit Pump
& Machine Co. wholly owned subsidiary, and also make a cash dis-
tribution,

National Transit Co. operates gathering and truck lines transporting
crude oil within Pennsylvania. National Transit Pump & Machine
makes pumps, gas and steam engines, CoOmpressors and pipeline equip-

..ment. Since these two activities are not considered by the company
to be related, it is understood the management desires to separate the
two activities.

Earlier this year, the Manufacturers Trust Co. of New York dis-
closed it proposed to purchase up o 50.000 shares of National Transit's
stock for clients. It was said at that time that these clients, who
Were not further identified, had purchased from one owner its entire
holdings- of 126,481 shares of National Transit stock. The seller of
this ‘block was understood to- be ‘the Rockefeller Foundation. (“Wall
Street Journal”).—V. 165, p. 214. b

Inc.—April Sales Off 1.29%—"
1947—Month—1945 - + 1047--4 Mos.—1946
$3,050,662 - $4,002,387 $12,979,010 $12,455,009

Neisner Brothers,
Period End. Apr. 30—
Net salas
—V, 165, p. 200%.

Nevada Stewart

; ‘Wash.—Files
with SEC— s

Mining Co., Spokane

W Seompany on April 30 ‘filed & lelter’ of' notification with the |
insurance . will* * SEC for 200,000, shares -of capital -stock ‘to be-offered at 12% cents a |

, share. : The stock will be sold ‘through ‘officers:and  directors of com-
‘ pany and the proceeds used- to’ develop -mining ‘claims.—V. 165, p. 1072.

- 'New England Gas'& Electric Association—Output— . =

- “For :the. week ended ‘May’ 2, -the Association -repons“elect.rlc'dutpuh
ot 13,938,202 kwh. This. is:an increase of. 1,661,500 kwh.;. or' 13.53%

above - production. of 12,276,702

. year.ago. ; G W e ©
Gas’ output 'for the "May 2. week /is: reported at

. 137,627,000 cu. ft.° for-the corresponding ‘week .a -year’ ago.
« - For 'the;month. of ; April. 30,’ 1947, {
.. output of 59,965,315 kwh, This is.an .increase ;of. ‘6,955,670 kwh.,” -or

© 13.12% -above -production " of 53,009,645 ‘kwh.. for :the" corresponding |

month a year. ago.

s output ‘n-Aptil 1§ reported.at 728;137,000 c. ft.,-ah increase’
abave production ‘of 616.960,000-cu. gt )

of 111,767,000 ct1. ‘ft., or 18.12%"
. for the corresponding month .a°year :ago.f;v._ 185, p. 2417, -
New York: Connecting:
March— < . 194
Gross - from ‘railway__-_ : $208,329
. Net from railway...—.—- 67,900
- Net ry. oper, income__._ - ~50,834
_From. Jan, 1— .
Gross from railway____ 560,960 *
- Net from reilway.—.... = - 137,022
Net ry. oper. income__. -175,354
©—V. 165, p. 1871,

R.—Earnings— ' -
7 ¢ 1946 .7 1945
$214,063 . *'$261,670
-95,50) ' 83,884
125,080 , 114,064 -

560,935
7197451 ¢
358,016

1944 -
$235,853
104,233
121,468
662,472 676,808
244,062

341,198 443,075

1$199,459 -

" Sales

. Cash, U. 8. Govt. securities and all other net quick assets
* Shares and notes of non-listt 4 corporations-and other

Total
. —V. 165, p. 1072.

June- 23 -on increasing -the: authorized -

kwh.. for. the corrcspondin‘g"v{eek’ .

165,199,000" cu.-ft.,"
an -increase’ of 27,572,000 -‘cu.. ft., ~or 20:03% ~above ¥ production ‘ of:

the - Association reports -electric” i

303,647

© {7~ Monday, May 12;1947. “7

. «'New York'Dock Co.—Earnings— - o A
[Including ‘New . York. Dock Trade - Facilities' Corp.]
3 Months Ended-March’ 31— © 1947 ° 11946
. Revenues $1,570,104 ' $1,538,180
Expenses 916,284 - 877,658
. Taxes, interest, etc 442,051 460,944

AT I
$199,578

Net income .. $211,769

—V. 164, p. 2290,

New York Majestic Corp.—Funds on Deposit—

1t is ‘announced -ihat the Empire Trust Co., trustee, New  York,
N. Y., holds moneys which are presently payable as a principal dis-
tribution upon the 4% non-cumulative income bonds Nos. M898, 0523
and C725. Certificates of deposit for Majestic Apartments first mott—
gage fee 6% sinking fund gold bond certificates . (upon presentation
thereof for that purpose) and upon the bonds which are issuable upon
the surrender of saig certificates of deposit under the modified plan
of reorganization for Majestic Apartments; which moneys have, not
been claimed. '

On June 2, 1947 the balance of such moneys then unclaimed will, ‘i
accordance with the provisions of the Indenture dated as of July'l,
1937, as modified by the supplemental indenture dated as of Dec.’ 29,
1937, be returned to New York Majestic' Corp. and that thereafter
said l;olders ;risiy look only to such corporation for payment thereof-

- —V. 159, p. .

New York Ontario & Western Ry.—Earnings—

March— 11947 1946 1945
Gross from railway..-- $688,032 $621,498 $756,338
- Net from railway- ' 36,423 “80,576 17,879
. Net ry.’ oper. income.._. £103,312 *192,886 #113,836
From' Jan. 1— " 5 ; :
Gross from railway___. °
Net from- railway
. Net ry. oper. income._..
—V, 165, p. 1871.

(J. J.) Newberry Co.—April Sales 2% Higher—

Period End, Apr. 30— - - * 1947—Month—1946 .’ 19474 Mos.—1946
¢ 2 $9,356,977  $9,176,670 $32,934,827 $30,467,115

. 1944

*34,308

1,850,661
339,619
661,571

1,622,528
+96.311
408,430

1,985,172
140,293
257,232

2,229,774
140,928
94,503

roo v

Newmont Mining Corp.—Net Worth per Share—

- $1.86
45.22
3,57

| 1265

(atter prov. for all taxes incl. inc, taxes to Mar. 31, 1947)
Stocks listed on U, S.-and. Canadian Exchanges, at market
Stocks listed on London -Stock Fxchanges, at market

. undertakings -(falr value as- tixed by directors)

. $6330

Norfolk Southern Ry.—Earnifgs—

March— . 1947 1946 . -
Gress from raflway._-. ' $697,286 ~$695,397
Net from railway_. 123,968 16,745
Neg 1y, sper, incino -33,923 ©56,969

from Jan, 1—
Groes from - railway,
Wet front railway-. 398,107
Net vy. oper. incoma._ 104,235

“Peficit.—V. 165, p. 1871

1944
‘$701,225
155,136
64,150

1945
£701,608
1€0,5697
66,135
2,131,860 . 11,955,641
273,260 °
37,190

,1,936,9€4 .
369,970
142,597 -

1,958,687
363,680
141,656 .

North American Co.—Files New Plan—

The company on May 5 asked the. SEC .to approve the first steps
. in its program to divest itself of 'its stock interest in the . Wisconsin
Electric Power Co. =
North American .proposes to make a partial distribution on July 15
to its common stockholders of record on June 12 of 2% shares .of
Wisconsin common for each 100 shares of North American. 7
It is lated that a d distribution of five shares of Wis—
consin for each 100 shares of North American will be made in October.
North American intends to charge to capital surplus an amount
equal to the carrying value of the 642,948 Wisconsin Power shares 1o
be distributed July. 15.and in October approximately $7,958,000.
The application reiterated that North American as soon as prac—
ticable after the disposition of its interest in the Cleveland Electric
Tlluminating Co. would dispose of its interest in the Washington
Railway & Electric Co. principally through a distribution to the North
‘American stockholders.—V. 165, p, 2418,

Ry.—Earnings—
“1947 1946 7 . 1945 1944
$11,500,698 $10,571,078 $11,534,165 $13,163,263
2,374,528 14674 2,236,887 4,290,525
1,649,687 - 386,161 1,361,894 1,802,428

Northern Pacific
March— ¥
Gross from rallway—..-
Net from railway_.
Net ry. oper, income_._
From Jan, 1—
Gross from railway .-
Net from railway. 6.254,414 - 3,510.080
. Net ry. cper. income__- 4,036,647 1,837,414

sDeficit.—V. 165, p. 1872, .

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended May 3, 1047,

. totaled 52,277,000 kwh., as compared with 46,108,000 kwh, for the
corresponding week last year, an increase of 13.4% V. 165, p. 2418.

36,526,829
11,005,847
5,078,126

33,088,511 30,288,892 34,693,368
7.91A 703

4,062,635

Northwest Airlines, Inc.—Transfer Agent— _

The Bankers Trust Co., New York, N. Y. has been appointed sole
transfer agent for 4.6% cumulative preference- stock, $25 par value.
—V. 165, p. 2418. £ ;

_-Northwestern Pacific RR.—Earnings—
March— 1947 1946

. Gress from railwayi..- $592.566  $349,281
Net from xailway . 143,228 ©164,453

+ Net -ry.- oper. ncome..- 63,333 %211,077
From Jan, 1--

Gross: from’. railvay. .-

Net- [rem railwas .- . 344,678 *365,305

Net vy, ‘oper.. income $ 132,119, *526,600
_“Deflc&t.—-;v. 165, p. 1872. : s

" ‘Nmgents National, Stores, Inc.—Registration” Statemenf;,

: 'Wi-thdrawn‘*—-\-- T o eid s g .‘ TR W :

* < -The registration. statement. (No.:6531). filed . with- the :SEC_June 2L,
and covering 85,000 shares of -common stock <(par-$1) was ‘withdrawn
/April .25, :The rcgistratlon‘became’er(ective,_A\‘xg.' 27,1946 —V...165,

o e S IR R Wy : »

. Ohio.Public Service Co.—Definitive ' Bonds Ready—" ..
Definitive ‘first mortgage: bonds 23, 7. series .due June 1,-1976, ar@ -
. ready . for. exchange - for .temporary- bonds: of -that series -at the Guar-,
anty Trust Co, of New York, 140 Broadway, New York, N. Y~V, 163,
pi 328970 v T e e BB

© 1944
$499,764
- 62,070
2,027

1945
‘ $542,860
38,E56
‘31,188

1,566,669 ! 1,423:983 7
306.643 . . 189,474
158,003 35,873

1,620,416 - - 975,656

Pacific Power & Light: Co. — Registration Statement
Withdrawn—

- “The registration statement (No. 6592) -filed with the SEC July "10
_ and ‘covering' (by amendment) 200 shares -(par. $100) of 5%. preferred -
. stock. (of “original: filing of .114,815 shares) was withdrawn April 30,

1947.—V. 165, p, 2418, iy

_ Pan American Petroleum ‘& Transport Co.—Registrar -
The Chase National Bank of the City of New . York. has been @p-

. pointed - registrar of - the 4% cumulative preferred stock, $25' par

. value.—V. 165, p. 2317. o

jtompae -
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Pantepec Oil Co, of Venezuela, C.. A.—New President "
C. U. Daniels has been elected President, succeeding Warren” W."

Smith, retired. Mr. Daniels, a former -Vice-President of Oklahoma
Natural Gas Co., became General Manager of Pantepec last. year.—
V. 165, p. 1233 &

Pennroad Corp.—Annual Report— X

LITIGATION—The agreement of settlement belween Peenroad and
the Pennsylvania RR. was consummated on Feb. 19, 1947 by the
payment of $15,000,000 by the railroad to Pennroad. The opposition

%0 .the settlement finally ended when:the U, S; Supreme Court refused
to hear an. appeal from the judgment of the Supreme  Cotrt. of .

, Delaware approving the agreement of, settlement. .
' ' Under the agreement between Pennroad and Hon, Daniel. O. Hastings,
$3,000,000- has been fixed as the, maximum sum payable to all- persons

who claim to be entitled to part of the $15,000,000 for services

rendered and: expenses incurred in connection with- the prosecution -

- ©of the litigation and the procurement of the settlement. .

«i. TACA INVESTMENTS—AS mentioned in the annual-report for 1944, °

Pennroad. purchased 25,000 shares of the common stock of Taca Air-

' ways,.S. A, in that year. In 1945 Pennroad purchased-$250,000 Taca -
4% . convertible notes which were later converted into 41,666 shares of .

‘Taca common stock. ~ Subsequent -sales of- 16,600 shares of Taca

« €at a profit) reduced Pennroad’s aggregate holdings to 50,066 shares -

at Dec. 31, 1946.

- In May of 1946 and in furtherance-of-an expansion and ‘new equip- ;

-ment. program Taca raised Substantial-additional capacity by-the sale
©f shares to. the public.

capital. $ o soe

. As & result of negotiations- commenced in 1946. and' consummated
early. in’ 1947 ‘Waterman.' Airlines, Inc.
- Steamship Co.), Pennroad ‘and others subseribed to an aggregate’ of
$1,000,600 2'2-year convertible 4%  debentures of Taca ‘Airways, 8. A,

«convertible into common: stock’ at $5 per share orn or before Dec. 31, ¢
1948. Waterman’s subscription was $500,000,- Pennroad's subscription :
" 'was. $250,000,- and. the remaining $250,000- was- subscribed by several -
~other parties, In consideration of these subscriptions Pennroad and -

two. large stockholders of Taca granted -options to the- subscribers: on
‘ €ertain. shares.of -capital stock of Taca owned by them' at $2"a’ share
for one year, $2:50 for the second year, and- $3- a‘ share  for the snc-
' ceeding six months,
<'Waterman “receiving  two-thirds, - Pennroad- one-sixth; and the other
Ssubscribers one-sixth, Pursuant to this arrangement Pennroad granted

options to Waterman 'Airlines, Inc.' and: other subscribers on a total '

©f 41,668 shares of its Taca stock. Contemporaneously, Pennroad re-
«eived options on the same terms from other Taca stockholders on an
aggregate of 67,294 shares. At the time- the options were granted
such shares had an over-the-counter market quoted bid: price of $3.25
4 share, the average cost to Pennroad being $6.38.

Pennroad’s shares and other optioned shares have been deposited
“with escrow agents for the  protection of the optionees and are ‘subject
%0 a voting agreement entered into by- the holders with Waterman

Airlines, Inc.,, whereby Pennroad and -the others have agreed to 'vote -
sald- shares in such manner and through- such proxies. as Waterman -

-aay. from time to time designate during the period that such shares

_are subject to options, .

4 Contemporaneously with the raising: by Taca of $1,000,000. referred
0
iaries. While the capital raised by these means may not suffice to
meet Taca's future needs, that company has' substantially reduced ‘its

Personnel and facilities and is effecting drastic reductions’ in its i

expenses, :
INCOME ACCOUNT FOR CALENDAR YEARS
1946 . 1945 1944 1943
$1,722,976 $1,661,251 $1,571,455 $1,819,995

155,462

$1,878,438
68,833
5,303
244,167
13,523
86,298

Dividends recelved _.._
Interest from bonds and

other accounts’ 228,523 398,337 532,735

. Total income -______.
Interest paid -
“Taxes, other than inc..
«General expénses -
Extraord. legal exps..
TFederal income taxes..

$1,969,793
2,229
9,562
146,377
27,319
148,091

$1,636,215

$2,351,830
4,069
15,625
161.290
6,815
229,303

$1,934,728

$1,889,774
12,1

3,094
201,018
36,927
73,610

*Net income

$1,460,294
Dividends

$1,562,989
L 1,386,289 2,907,772 1,547,125 = 1,634,325
‘Earnings per share_... $0.26 $0.27 $0.27 $0.30
“Exclusive of profit on sale of securities credited to earned surplus:
1946, $407,484; 1945, $559,696; 1944, $486,984; 1943, $330,708.
CONDENSED GENERAL BALANCE SHEET, DEC, 31, 1946
ASSETS—Cash on hand. and ‘demand ‘deposits, $294,499; investments
in affiliates;, at book values, $37,063,792; investments in -securities of
unaffiliated issuers, at - book values, . $4,555,627; interest accrued,
$11,866; accounts receivable, $31,141; Turniture and . fixtures (net),
$6,858; total, $41,963,782, =
" LIABILITIES—Notes payable’ on demand to banks, $2,000,000; ac-

<ounts payable, $54,610; accrued liabilities, $110,542; common stock -

qpar $1), $5,505,085; capital surplus, $30,736,609; balance of undis-
dributed net income (excluding gain-or loss on investments). since
Jan, 1, 1939,.$2,559,046; accumulated net realized gain on investments
since Jan, 1, 1939, $997,891; total, $41,963,782.—V. 165, p. 2006.

Pennsylvania RR.—Earnings—

March— 1947 94 1945 1944
«Gross from. railway.. . $74,392,952 $70,244,143 $88,151,656 $85,047,568
‘Net. from- railway___ 11,231,470 8,230,257 ' 22,835,232 21,494,671
Net ry. oper. income_.. 3,959,207 ' 3,818,466 14,520,571 9.359,852

From Jan. 1— s
Gross-from' railway.... 211,151,445 198,093,525 239,173,029 244,516,270
Net from railway__._ 22,990,414~ 16,955,931 50,829,698 59,304,175
Neb ry. oper. income_.. 1,317,456 4,779,358 26,346,219.. 26,326,810

V! 165, p. 2419,
Philadelphia Electric Co.—Weekly Output—

The electrtic output of the company and its subsidiaries for the
‘week ended May 3, 1947 amounted to 130,825,000 kwh., an increase
. ©f 6,155,000 kwh., or 4.9%, over the ‘corresponding week of last
year~V. 165, p. 2420. : A ’

Pitney-Bowes, Inc.—Initial Preferred Dividend—

The directors on May 5 declared an initigl dividend on the 4Y4 %
<umulative convertible preferred stock, par $50, to be payable July 1
®o holders of record on a date o be determined by later action of the
board. This stock, issued- April 30, 1947, is the company's first pre-
ferred issue. k X 3

The directors also declared a regular quarterly dividend of 15 cents
per share on the common .stock, payable June 12 to holders of record
‘May 15. This is at the same rate as paid on March 12, last, and is
#he company’s 54th consecutive cash dividend. 9

At the same time, the board declared the sixth consecutive: quarterly
wage and salary ‘‘dividend” for employees, a profit-sharing payment
of 1% % of quarterly base pay for workers with three or more years

. ©f service and proportionate payments to ‘workers with lesset senior-
dity.~V. 165, p. 2420, . ‘ T E

. Pillsbury Mills, Inc.—Declares Extra Dividend—

The directors have declared-a year-end extra dividend of 50 cents
per share and the usual quarterly dividend of 40 cents per share on
‘the common stock, both payable June 2 to holders: of record May 12,
-A quarterly distribution of 40' cents was made on March 1, last.

In' 1946, the following dividends were paid on' the common stock:
‘March 1, 30 cents; June 1, 30 cents quarterly and 40 cents extra;
Bept. 3, 30 cents; and Dec. 2, 40 cents. :

The usual quarterly dividend of $1 per” share on the. $4 preferred
stock: was' also” declared, payable July 15 to holders of record July 1.

,—V, 165, p. 2318. . . N -

Point of Sale, Inc., Louisville, Ky.—Files with SEC—
The -company on ‘April. 28 filed a' letter of nofification. with the
‘SEC for 20,000 units consisting of one-share of 5% preferred:-and
one’share of common to be oftered.at $10- a. unit, Underwriter,- Stein
g :zroli. l&-Buyce, Louisville, Proceeds will be used for general- working

pital, : 7y )

However, operating losses' during’ the year '
‘were large and by the fall Taca was ih need of additional working -

(2 subsidiary: of ‘Wutgrmau ¥

These -options - were divided* on' the basis 'of '

above Taca sold its interest in one of its South American subsid- '

" amount of outstanding bonds bearing higher interest rates and
020,000 for new construction and the cost of financing.

Pittsburg &’Shawmut RR.—Earnings—

© March—- 1947 1946
Gross from railway.... $191,315 $148,613
Net from .railway._.. 79,576 - 21,912
Net*ry, oper. -income:__ 66,517 13,082
From Jan, 1-—

Gross fromt raflway____
Net- from: rajlway._._
Net ry. oper. income.___
—V. 165, p. 1872,

1945
$121,244 °
30,447
25,003

1944

566,537
219,529
. 174,928

426,503
117,452
89,518

348,955:
85,962
64,968

. Pittsburgh. & West Virginia. Ry.—Earnings— o
March— 1947 1946 1945 1944
Gross- from railway.___. $538,007 $390,720 $753,34%7 $602,160
Net. from' railway. 153,265 *14,779 320,580 219,202
Net ry. oper, income__.. 1li4,128 “8,438 240,650 156,236

From Jan. 1-—.
Gross from railway____.
Net from railway___
Net' ry. oper. income___

*Defieit.- -V. 165, p. 1872.

1,504,437
376,471
280,905

1,009,656
*2,105
15,398

2,054,644
785,856
635,322

584,062

Portland Transit Co.—Common Dividend No: 2— -
The - diectors have - declared a quarterly dividend of 12% cents

per share on the common stock;. payable May 15 to’ holders of record i

May 5. An.initial "quarterly distribution of like amount was made
on Feb. 15, last.—V. 165, p, 2420,

Pdrtsmouth‘ Steel Corp.—Earned $1.64 Per Share .in
" First' Nine Months—

At the first’ annual meeting. of shareholders held on April 30, E.. A,
Schwartz, . President, . pointed- out that for the first nine months. of
operation” which- began' July "1, 1946, ‘the corporation had earned
$2,170,000. or $1.64 per share,
possible’ only by increases in. production. in- substantially all depart-
ments, _

He said that the company was. shipping: currently at the rate-of
$45,000,000 a year and that it had orders on hand. for' practically
all available tonnage for the balance of the year—V, 165, p. 2318,

Powdrell’ & Alexander, Ine.—Earnings—
(Including. Gosnold Mills Corp.)

Quarter Ended March 31—
Net sales
Net. profit after charges and taxes
Earned per share

1947 1946
$5,267,846" $4,273,147
570,061
$0.95

$0.91

Total current assets and current liabilities at Mar. 31, 1947 amounted -

to- $7,066,302' and $1,658,137, respectively, for a current ratio  of 4.26
to
p. 1596

Public Utility' Engineering & Service Corp.—Output—
Electric ‘output of the operating. companies served by this corpora-

tion for the week ended May 3, 1947 totaled- 214,481,000 kwh. as |

compared with 185,474,000 kwh, for the corresponding week last year,
an increase of 15.6%.—V. 165, p. 2420, .
Railway & Light Securities Co.—Asset Value—
Based upon- market quotations as of April 30, 1947, this company
reports net asset coverage of its outstanding securities as follows:
Per collateral trust 3% % bond - $2,516.38
Per 4% cum. conv. preferred share, $50 par 148.72
Per common share 24,68
—V. 165,.p. 2318,

Ray-0-Vac Co.—Changes in Personnel, Etc,.—
W. W. Cargill has been elected to the newly created position 'of
Chairman of the hoard. He was formerly President in which position

$126,633
30,442 ,
16,228 -

401,440 -
127,492 -
97,109

1,755,312 .
441,544

He said this result had been made

548,797 °

1. Consolidated working capital amounted' to $5,408,165.—V. 165, g

Investm't in and advances to wholly owne

- Miscellaneous .investments (at. cost) -

© $12,310:in 1945,

' in 1946 and shares of $5 each in 1945.

he was succeeded by D. W. Tyrrell, formerly Vice-President, and ~

General Manager.

Clarence J. Bridgen, general partner of Paine, Webber, Jackson & °

Curtis, investment bankers and brokers, has been elected a director,
—V, 162, p. 2685,

Rexall Drug, Inc.—New Name—
See United-Rexall Drug, Inc, below,

RKO Radio Pictures, Inc.—New Bank Credit—
.The corporation on May 6 annuonced completion- of arrangements
for a new unsecured revolving: credit for $10,00,000, which will be

Uparticipated in: by the Bankers Trust Co. of New .Y¥ork, which will

manage the fund,”and the First National Bank of Boston’ and the
Security-First: National Bank- of Los Angeles: This -new credit - su-
tomatically -cancels an existing credit agreement with' the Bankers
Trust Co. for $5,000,000,” which- was not due to expire -until Dec, 22,
1948 b P

Rochester Gas & Electric' Corp.—Financing Condi-
tionally -Approved— .

The New York P. 8. Commission has conditionally approved the
corporation’s. plan. to issue. $23,677,000- in bonds and . capital stock.
The' corporation would use part of the funds in a proposed five-year,
$51,000,000. construction and expansion. program. -

The Commission endorsed an opinion by Commissioner Maurice C.

. Burritt,” who said- the. proposed plan- would' be. authorized. if the com-

pany. placed its “accounts upon a sound basis.”
The corporation asked for permission to issue:
(1) $16,677,000 of first mortgage bonds at an interest rate not to

. exceed.3%, with a 35-year, maturity:

(2) $5,000,000 of preferred stock with a dividend rate not to exceed

4% %.

(3) $2,000,000 of common stock,
The company proposes that it use $7,657,000 to refund an equal
$16,-

Mr. Burritt' suggested that the proposed 35-year maturity on the
bonds be reduced to 30 years and that the preferred stock dividends

* not exceed 4%. He also suggested, an earned surplus of $9,579,000 as

of Dec. 31, 1946, be applied toward adjustments in the company’'s ac-

' counts. This would leave about $7,750,000 to be provided for from

other sources.—V. 164, p. 3335,

Ronson Art Metal Works, Inec.—Sales Substantially
Higher Than A Year Ago—Increases Quarterly Dividend

. —Earned $3.79 Per Share in 1946—

Alexander Harris, President, announces that “thus far, in 1947, sales
show a substantial increase over the corresponding period of 1946.

* To meef the obvious need for substantially greater output, important
' improvements and additions were made in 1946 to production facilities.
" During that year the ‘conversion of the plant owned by the com-~
' pany’s subsidiary at East Stroudsburg, Pa., was completed.

Further-
more, additional space oppgsite the company’s main plant at Newark,
N. J“.. was leased and improvements effected to adapt it to the
requirements of the company. This additional plant was placed in

. operation during the year 1947,

“A. greatly increased demand for the company’s products is evi-
denced throughout the markets-of the world. - Distributors: and: retailers
generally have been asking for larger and more frequent shipments
of merchandise and: repaid resale to the public has been maintained
despite the reverse trend currently noted in many other fields.. In
addition to the widespread acceptance of its line of pocket lighters

- and refill' accessories, the. company’s silverplated table- lighters are

adding materially to sales possibilities ‘due’ to  the relatively limitless
-saturation. point- indicated by their sales objective of a tgble llght_er

" for every room in the home.”

The. directors recently declared a dividend of 30 cents per share
for the second quarter, payable June 12 to- holders. of record June
2, 1947. This compares with 25 cents paid on March 12, last, and
70 cents was also distributed. Prior to the issuance on Aug. 24,. 1946
on Sept. 12 and Dec. 24, -1946. On the latter date, an extra  of
of’ 1% additional- shares for eachshare held, the company paid a
cash dividend of 35 cents on June 12 and one of 30 cents on March
12, 1946.

. _CONSOLIDA’i"ED'TNCOME ACCOUNT FOR CALENDAR YEARS.

1946 . 1843
$11,000,691 $7,802,397
6,026,330 4,361,011},
1,598,007 1,068,550
e
$2,372,836
154,689+

$3,617,465. $2,527,525
202,944 68,126
1,182,000 '§1,627,500 -
256,000  1233,390

Cr95,000 -

$2,071,511
797,127

Nel ‘sales ...

$3,376,354
241,101

Total income -
Other deductions (discounts, etc.)
Provision: for Federal income taxes
Cang‘dlan-income and excess profits taxes ™
Tax’ credits of as subsidiary under loss carry-
back provisions ...

s it

$598,409 -
229,310
1218,39%-
$2,14
iShares of $5 par value, §Includes pro=-
taxes and renegotiation, fAfter postvhl‘

Net income
Dividends declared ond paid_.....
Shares outstanding at end of period.
Edrnings per share

*Shares- of $2 par value.
visionn for excess profits
refund of” $54,300, . -

NOTE—The above statement includes income of $223,392 'in 1946
and $77,747 in 1945 of the Canadian subsidiary. The income of the.
English substdiary. of: approximately $69,000 for the nine'months- ended»
Septi-30; 1946, and approximately $17,000 for the year ended .Dec. 3ar, -
1945, has not. been included above, nor have any dividends beem.
received from’ that subsidiary during these periods. '

CONSOLIDATED BALANCE SHEET, DEC. 31
(Including: wholly. owned domestic and Canadian: subsidiaries)

. ASSETS-— 1946 1945
Demand- deposits in banks and cash on hand.. $1,522,384 $1,590,37%,
U. 8. and Canadian Govt. securities (at cost)__ 1,381,738
Federal excess- profits’ tax refund bonds._ '
Other marketable securities (at cost)..
*Notes and accounts . receivable e
Investment in' a: wholly- owned. domestic. subsid:
{Refunds receivable for prior years’ Federal

taxes of a subsidiary
Inventories: (at lower of aver. cost or market).

83,012

., 15,000

1,267,129+

‘ English subsidiary - 100,989

- 37,742

Tax refund claims, deposits and noncurrent
receivable R _

Canadian postwar refunds of exc. profits taxes

{Land, buildings, equipment, etc.__ :

Patents, {rademarks, etc

Prepaid expenses and deferred charges....

0

1,728,630

1

27,969
$7,392,727

——r—e
Total $6,201,183
LIABILITIES— - &
Accounts payable and accrued expenses
Reserve for Federal and- Canadian: taxes on

income - and renegotiation

§Capital stock
Capital surplus
fiEarned surplus ...
**Treasury stock

$679,510 ~ '$377,324.

1,947,795 2,332,806
1124174 1/124175
558,899 558,899
3,108,658 1,834:274
Dr26,309  Dr26,29.

$7,392,727 $6,201,18%-
.doubtful accounts of $12,000 in 1946 and
tUnder loss carry-back provisions of Internal Revenua.
Code. fAfter reserve for depreciation and amortization: of $671,946
in- 1946° and $628,941 in 1945, §Represented by shares of $2 each
flIncluding $23,152 undis~
tributed surplus of English subsidiary, **Cost of 16,110 shares of
capital stock in 1946 and 6,444 shares-in 1945.-—V. 164, p. 2590.

Total .
*After allowance for

A S
St. Lawrence Corp. (& Subs.)—Earnings— po
Quarter Ended March 31— 2 g 1947 <1646

Gross earnings of operating companies.. - $2,487,688 $1,091,99%

Profit after interest, deprec., taxes and divs.__, . 659,711 Not avail.
The' following dividends were declared by ‘the operating -companiess
(1) St, Lawrence Paper Mills Co. declared a dividend of $3 per sharew

on the preferred stock, for the second quarter ending June 30, 1947,

comprising a. regular dividend of $1.50 with an additional $1.50 tor

“ apply on arrears, This. reduces the dividend arrears from $66.75. pesr
*.share to $67.25 per share.

(2) Lake St. John: Power & Paper Co. Ltd. declared a dividend of

. $1.50 per common share for the second quarter ending June:30;.1947.

¢ Net ry. oper, income_._.

© Gross from railway....

° Net ry. oper. income_.__

_ Net ry. oper. income...

| Grosg frore vailway_...

. Net ry. oper. income.__

. Railway  oper.

- Other ry. oper. income

4

.«~(3). Brompton Pulp & Paper Co. Ltd. declared a dividend of 25 cents
per share for the quarter ending June 30, 1947. . . N .
Working' capital of St. Lawrence Paper Mills Co. Ltd, stood at

. $5,685,806 at March- 31, compared with' $4,948;028 at Dec. 31, 1946.

Lake  St. John’s working capital was $3,713,540, compared' with $3,»
238,777.. Brompton's working capital was $2,699,681, compared with
$2,420,680.—V. 165, p. 2318

St. Louis-San' Francisco Ry.—Earnings—

March— 4 1947 1946 1945 1944
Gross from railway.... $8,660,246 $7,761,113 $10,041,003 $9,418,55%-
Nei from railway. - 1,690,535 *1, ,009 - 3,432,892 2,693,538
896,553 *1,683,445 1,615,114 1,194,499
From Jan, 1— ’ :
217,251,66%
4,800,861 . 1,222,822 9,314,163 17,877,133
2,222,004 #265,186 4,459,044 4,011,055

*Deficit.—V. 165, p. 2457, i

24,504,922 22,859,158 28,516,674

Net from railway...__..

St. Louis-San Francisco. & Texas Ry.—Earnings—

March-— 1947 1948 1945 1944
Gross- from railway-_... $348,427 $319,603 $311,478 $441,168-
Ne¢ from railway.. s 105,886 26.045 112481 254,330
41,015 *17,259 24,423 45,61%
From Jani 1— LI
1,058,278

516,341

131,295

976,664
261,816
06,359

853,241
170,471
47,190

911,508
340,908
81,587

Net from 1railway__

*Deficit—V. 165, p. 1908.

St. Louis Southwestern Ry.—Earnings— i
Period End. Mar, 31— 1947—Month—1946 1947—3 Mos.—1946:
revenues. $4,645,495 $3,722,625 $12,757,990 $10,778,497
Railway operating exps. 2,857,637 3,137,970 = 7,783,611 - 8,367,13%
$1,787,858 $584,655 $2,411,366»
82,646 81,667 247,74%
527,144 Cr10,575 205,918
156,485 153,519 453,424 | 358,415

$1,021,582  $360,044 $2,914,823 .$1,599,291
45,506 28,880 122,589 95,69

$388,925 $3,037,412
167,987 595,434 530,556

$220,938 $2,441,978 $1,164,42'7
33,383 82,843 109,568

$2,524,822 $1,273,995
738,377

$1,786,444

Net rev from ry. op. $4,974,379

' Railway tax accruals:

251,245
1,354,887

Ad valorem __..__.___
Federal income _
Other Federal

Railway oper. income

$1,067,088 $1,694,983¢
212,733

$854,355
21,997

$882,352
245,603

Net income  $636,749
Hearing Postponed—

Hearing on a pefition to have the reorganization proceedings for

Total ry. oper, inc.-.
Deducs; from Iy, oper.
income 4

Net ry. oper. income
Non-operating income..

$254,321
253,305

$1,016

Gross income
Deducs. from gross inc,

$519,163:

© the road remanded-to' the Interstate Commerce Commission: for a
. study of the company’s. valuation again have been postponed. United

States- District. Judge George H. Moore has reset the hearings to' Junow

. 20 from May 9. The petitionl was filed by Carl Rosenberger, a holder

of bonds and stocks of the “Cotton Belt.’—V. 165, p. 2318.

1,485,668 -

754,83x -
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Scott. Paper Co. (& Subs.)—Earnings— |
fonths Ended-— iy ‘' Mar. 29, '47 Mar. 30,46
Nei Ns[nles . $13,170,231 $11,352,741
ery for-loss of use of machine .
Insurance recovery 0SS 456720

damaged Sept. 11, 1946

Total :
Cost of - products sold
Depreciation 4
Freight paid on products sold
Distribution, admin. and general expenses.

10,408,666
333,531
746,259

- 1,132871

. Gross profit _... $1,025,624
Provision: for taxes on income. . 398,102

303,462
665,753
1,076,879

$845,876:
- 371,806

$13,626,951 $11,352,741
i 8,460,771 -

The application stated that the price of $12 a share represenis the
minimum amount for which the y. and O 1th id
the South Carolina common should be sold at this time.~V. 165,
P. 2144, 9 : %

Southern Colorado Power Co.—Weekly Output—

Electric output of this company for the week ended- May 3, 1947,
totled 2,421,000 kwh., as. compared - with 2,061,000  kwh.: for the

corresponding week last year, an increase of 17.5%.—V. 165, p. 2458. .

Southern Pipe Line Co.—Par Value Reduced—

The stockholders on. May 7 approved.a reduction.in capital. stock
to $100,000 from $1,000,000, by cutting: the par- value of the outstand-
‘ing shares to- $1:from $10. per share,

Net earnings - $627,522
Dividend on preferred shares__

Net earnings applicable to -com

Common shares outstanding

Earnings per share.

CURRENT ASSETS AND CURRENT LIABILITIES

Current assets ___. deill L $13,487,131''$10,526,780
Current liabilities 3,153,107 3,206,597
—V. 165, p. 2457. »

Seaboard Air Line RR.—Initial Dividend—

"The directors on. May:6 declared an initial dividend of 2% % on
the 5% .preterred stock in respect of the year 1946, out of -earned
surplus for the calendar year 1946. The dividend is ‘payable June 30,
1947, to stockhoders of record on June 10, 1947.—V. -165, p. 2457.

¥ b dn_ HOLR ey
., Sears, Roebuck & Co.—April Sales Up 23.8%-—" -
FPeriod End. Apr. 30— 1947—Month—1946 - 1947—3 Mos.—1948

804,782
$0.51

: $ $ $
Sules oihaemeenin e 160,701,303 129,769,864 427,007,188 353,431,909
—V. 165, p. 2007.

Shell Union Qil Corp. (& Subs.)—Earnings—
.Quarter Ended March 31— \ 1947

v awt . . $ $.
Gross sales, less disct. and allows., & other inc. 135,739,930 100,149,435
Cost, selling and general expenses. 109,013,303 = 79,056,549.
Provisions for depreciation, depletion, intangible

_devel exps., amortiz. and abandonments 10,724,556
Interest on funded debt. 775,000
Provision for estimated Federal income taxes.. 4,350,000

1946

10,244,811
534,572
2,586,000

"Net income for the period
Net income per share

10,877,071
$0.81 .
Net income for Shell Pipe Line Corp. for the quarter ended March 31,

7,727,503
$0.5

1947 amounted to $506,000 compared with $879,000 for the 1946 period.

No .dividends were paid by Shell Pipe Line Corp. in this. period.—
V. 164, p. 2449, .

Sheridan (Wyo.) County Electric Co.—Consolidation—
* The merger of this company with the Montana-Dakota Utilities Co.
with headquarters in Minneapolis, .Minn.,. has :been 'anounced . by
W. L. Hayes General Sales Manager and a director. of the latter.firm.

The action is subject to approval by the Federal Power Commission
and.the Public Service Commissions of North Dakota and Wyoming.
—V. 154, p. 1058. - 2 Zs il g A

. -Sherwin-Williams Co., Cleveland—Partial Redemption

The New York Curb Exchange hasbeen advised by this company

that 4,950 shares of its $100 par cumulative preferred stock, 4% series,

- of record at the close of business on ‘April 30, 1947, have been drawn

.« for redemiption, either in whole or in part, on June 1, 1947, at $105
per share.—V, 165, p. 2143. - - = O

Moz

s Simonds Saw & Steel Co.—To Pay 70-Cent Dividend
" “The directors have declared a dividend ‘of 70 cents per 'share, pay-
. able ‘June 14 to stockholders of ‘récord May 20.- This compares with-
60 cents paid on March 15, last.. i . :
" Payments in 1946 ‘were as follows: March 15, 50 cents; June 15, 70
cents; Sept. 14,°$1; and Dec. 14, $1.40.—V." 165, p. 1235.

" Sisters of St. Dominic, Racine, Wis.—Bonds Offered—
Mason, Moran & Co., Chicago, on April 17 offered $400,-
000 1st mortgage-2%4-3% % -serial bonds, series A, at
Prices to -yield from 2.15%, to 3.22%, according to ma-
furity. . aepvoin oo SR B T L e SRR TR Y 1 s

Dited April 71;-1947; due:serilly “April'1," 19414957, * Eiipon, s
in denoms. of $500 ($20,000 in 1957 maturity’ only) ‘tind '$1,000.
Redeemable in reverse of numerical order on. any interest payment
date at 101 and accrued interest and upon giving 30 ‘days’ previous
published notice, redemption to be in ratio of one $1,000 bond to one
$500 bond as long as any $500 bonds are outstanding. Principal and
interest (April 1 and Oct. 1) payable at First National Bank & Trust
Co. 'of Racine, Racine, Wis., trustee.

SECURITY—The bonds are. a direct obligation of. the Sisters of
St, Dominic, and a first mortgage on land and present buildings,
appraised at $1,039,187. A new high school building (estimated to
cost ' $600,000) is to be erected -as an addition to the existing. high
schiool building and will also becomé subject to the lien of the trust
indenture. -

PURPOSE‘——Net proceeds shall be applied to the cost of erecting
the new high school building, the balance of funds required for
/completion to ke raised and furnished by the Sisters of St. Dominic.
1, BARNINGS—In 1946. net cash,. before "interest charges of ‘$1,611,
realized. from operating: revenues amounted to $80,815. The maximum
ennual cas_h outlay necessary to service principal and interest on the
$400,000 first mortgage serial bonds, series A, during the first nine
years is $31,850.

- *HISTORY—The Dominican Sisters of the Congregation of St. Cath-
erine of Siena were established in the City of Racine, Wis., in 1862.
The present ' congregation 'includes 505 professed members, 27 novices,
118 postulants and 12 aspirants\.. ¢ . ! )
+4In 1864 the ‘small' community ‘opentd an ‘deadehdy 'fr ' cdrnection
with their convent, and in 1874 it was incorporated in Wisconsin
with the title Saint Catherine’s Female Academy. During 1903, this
corporation. was dissolved. and the present corporation .was. formed
(with . the title Sisters -of St. Dominic, with its principal : office at
Racine, - Wis, ¢ 7 ¢

‘The Bisters devote themselves to education and to the care of
retired ladies. At present they are engaged in teaching in grade and
’high schools in the Archdjoceses of Milwaukee, Detroit and Santa Fe,
as well as in the Dioceses of Green Bay, La Crosse, Madison, Superior,
«Grand Rapids, Lansing and Peoria. ;.

-'The Sisters also own and conduct St. Catherine’s High School and
.‘;he ‘Domlnlcan College, formerly St. Albertus College, in the City of
‘Racine. : R L

5 g ; :
- South Atlantic Gas.Co. — Stock Offered — Early in
March 1,000 shares of 5% cumulative preferred stock
(par $100) was offered at $102 per share by Milhous,
.Martin & Co., Johnson, Lane, Space & Co.;.Clement A.
Evans & Co.; Varnedoe, Chisholm & Co.; Courts & Co.;
.J, H. Hilsman & Co. and Robinson-Humphrey Co. .
Proceeds were used to retire a. $100,000 bank loan.
Company was formerly known as Savannah-St. Augus-
tine Gas Co.—V. 163, p. 821. :
+. South Carolina Power Co.—Would Sell Stock to Par-
nt If Public Bids Are Unsatisfactorys—s - -~ - o

*The company has asked the SEC to approve its proposed sale of
200,000 common shares to its parent, Commonwealth & Southern Ccrp,,
at $12 & share, if such price, or better, is not tendered when bids
are cpczed cherily o3 $4,000,000 honds and the 200,000 common shares.

gitized for FRASER
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$474,070
63,506 -
410,564 °

The company plans 1o make a cash distribution of $5 'per share. to
stockholders out of the capital surplus created.—V. 165, p. 1323. -

Southern California Edison Co.—Preferred Exchange
Offer—The First Boston Corp. and Harris, Hall & Co.
(Inc.) are heading a nationwide ‘investment banking
group of 188 firms-which is underwriting the exchange
offer by the company of its new 4.32% cumulative pre-
ferred stotk and new 4.48% convertible preference stock.
The refunding operation involves the exchange of 1,653,-
429 shares of 4.32% series preferred and 1,653,429 shares
of 4.48% preference- stock for 1,907,256 shares of 6%
preferred stock, series B, and 1,399,602 shares of 5% %
preferred stock, series C, now outstanding. )

As dealer-managers The First,Boston and Harris, Hall
have formed a group of approximately 800 securities
dealers to solicit acceptances of the exchange offer.

The preference stock, 4.48% convertible series, 'is cumulative and
is convertible into common stock of the company at a basic rate of
four-fifths of .2 share of common stock for each share of preference
stock; such conversion ratio is subject to adjustment,

EXCHANGE OFFER EXPiRI‘NG MAY 26, 1947

Company offers to the holders of its outstanding preferred stock,
series B, 6%  and series C,.5% % the. privilege of exchanging their
shares of old stock for shares of the new-stocks. For each share
of old stock, the. stockholders exchanging will ‘receive new stock at
the rate of ‘3, 'share of .new cumulative stock and Y, share of new
convertible  stock ‘and accrued . dividends. on the old stock. Such
accrued - dividends will be. for the periods commencing June 1, 1947
for the series B stock and April 1, 1947 for the series C: stock, and
ending, in -each case, on the date of issue of the new stock, which
is expected to be June 3, 1947. The new stocks will begin to accrue
dividends on such date of issue. The regular dividend on the series B
stock for the quarter: ending May 31, 1947, will be mailed as usual,
on’ June 15, 1947 to holders of record on May 20, 1947. Scrip Will

~ be_issued instead of fracticnal shares of the new stocks:

This exchange offer is made subject to the purchase by the several
underwriters of the shares of new stock not issuable pursuant to
acceptances of the exchange offer, Upon 'consummation of the
exchange offer, any shaves of old stock not exchanged will be called
for redemption at $28.75 per share -plus accrued dividends to the
redemption date. 4

This- exchange offer will expire at 11 a.m., PST (2 p.m. CDT and
3 p.m. EDT) on May 26, 1947, and certificates representing the old
stock to be. exchanged must -be received prior to that time by one
of - the following: Security-First National Bank of Los Angeles, 707

-South ‘Spring Street, Los Angeles 54, Calif., or Bankers Trust Co., 16

Wall Street, New York 15, N. Y.; Harris Trust and Savings Bank, 115
‘West Monroe Street, Chicago 90, Ill., or Bank of America N. T. & S. A,
300 Mcntgomery Street, San Francisco 20, Calif.

PURPOSE—The new stocks are being issued for the purpose of

- -refunding the’1,907,256 shares of preferred stock, series B, 6% and

the 1,399,602 'thares of preferred stock, series C, 5% %, Dpresently
outstanding. To the extent that the new stocks are issued. pursuant
to the exchange offer, the company will receive no cash proceeds
but will receive for cancellation shares of#old stock, All shares of

. new stocks not issuable pursuant to acceptance of the exchange offer

are to be sold to the underwriters for cash pursuant.to.the purchase
contract. The ccmpany intends to apply the proceeds from- the sale
to the underwriters of such unexchanged shares of new stock to the

‘redemption of the unexchanged old stock at the redemption price

thereof, namely, $28.75 per share. Any proceeds received in excess
of said amount will be utilized by the company for the construction,
completion, extension-or improvement of its facilities.

CAPITALIZATION CNING EFFECT TO. PRESENT FINANCING
{Authorized; - :Qutstanding
7 od08.000,000

intatn Tees >
First and rey(uélc,l,ivng, mortgage bond:
i ] - due 1964 20
" 30,000,000

LrSeries of 3 64______
C'Series of 3V, due 1964 7. __
Original pfd. o tu

pating (par $25)
Cumulative preferred s

4.32% series s .
Preference stock (par $25). 3,000,000 shs.

4.48 convertible serics__ 1,653,429 shs.
Common- stock (par $25) 8,000,000 shs. 3,182,805 shs.

*Indenture provides, in rubstance, that at the date of the indenture
the amount -of -indebtedness which may be represented by bords
issuable thereunder-is $250,000,000, but that whenever the company
sball duly authorize any increase of its honded indebtedness the
aggregute principal amount of bonds which may be issued and out-
standing under the indenture may be correspondingly increased. The
indenture permits. the issuance from time to time of additional bonds
thereunder, under the restrictions and conditions contained therein.
.. HISTORY .AND BUSINESS—Company was organized in California
July 6, 1909, under the name of Southern California Edison Co.. its
name being changsd to Southern California Edison Co. Ltd. in 1930.
In -May, 1947, the original name of Southern California Edison Co.
was again adopted, and the company's corporate existence was made
perpetual,

Siiortly after organization in 1909 the company acquired the electric
and gas properties of The .Edison Electric Co., which was a consolida-
tion of rumerous operating electric or gas, or electric and gas com-
panies. After /1909 the '‘ccmpany phrchased the’ ‘properties,” rights,
and businesses of certain other utility companies, together with their
coritroiling interest in smaller companies, All of the electric properties
of :ithe foregoing companies- were conveyed to the company- and -are
now directly onerated by it- with the exception of properties subse-
quently scid or ctherwise disposed of. The gas manufacturing and
distributicn - properties acquired have all been disposed of, and today
the company’s utility operations are whelly electric. Since 1928, the
comnany has expanded and consolidated its operations, principally
by the construction of additional facilities'and by improvements to
its properties rather than by the acquisition of the physical properties
of other companies,

The company is an operating public utility engaged in the business
of generating, purchasing, tranrmitting, distributing and selling elec-
tric energy for light, power and heat, to,domestic, commercial, indus-
trial, agvicultural and municipal consumers and other utilities in the
central and southern portions of the State of California, Company
provides service in certuin portions of the Counties of Los Angeles,
Orange,  Riverside, San Bernardino, Kern, Kings, Tulare, Fresno,
Santa Barbara and Ventura. The company operates, as agent of the
United States,, certain cf the electric generating units located at
Boulder Dam in the Stete of Arizona. Company also transmits electric
energy from the Boulder Switching Station in Nevada to its major
substations in the State  of California over three transmission lines.
Company has qualified to do business in the States of Arizona and
Nevada, but not as a_public utility.

The company has ¢nly one subsidiary, Edison Securities Co, (Calif.),
which is wholly owned and which is primarily engaged in the business
of -dealing in lands acquired . in conrnection. with. the operations. of-the
company. The lands which are riot  used’ or useful for the utility
operations of the compaLy are liquidated as market conditions permit,
unless it is deemad desireble to hold such lands for oil and gas
development or other purposes, Edison Securities Co. received, in
the vear 1946, gross revenue of $588,978, the major portion of which
was derived from oil and gas rights. .

" 160,000 shs.
6,000,000 shs.

* 160,000 shs,
1,653,429 shs.

UNDERWRITERS—The names of the several .underwriters and the
respective percentages of unexchanged stock to be purchased by each
dare as follows:

‘ Percent- Percent«
The First Boston Corp,
Harris Hall & Co, (Inc.)
A. C. Allyn & Co., Inc
Auchincloss, Farker &

. Redpath
Bacon, Whipple & Ci
Baker, Watts & Co.

Leird, Bissell & Meeds ... " =

Lehman- Brothers

Lester & Co._

Carl M. Loeb;

Irving Lundborg & Co:.

Muackubin, Legg & Co...

Laurence M. Marks & Co

Mason Brothers

Mason-Hagan, In¢, ..

Maxwell, Marshall & C %

McDonald & Company._._._°

Merrill Lynch, Pierce, Fen~
ner & Beane.

Merrill, Turben & C

Revel Miller & Co...-

The Milwaukee Company.

Minsch, Monell & Co.. -

Mitchum, Tully & Co...

Moore, Leonard & Lynch.

Morgan & Co

Morgan Stanley & Co.

F. 8. Moseley & Co...

Ballau, Adams & Co,, Inc.. -.
J. Barth & Co

Bateman, Eichler & Co.____
Bear, Stearns & Co =
A. G, Becker & Co., Inc.__.
Bingham, Walter & Hurry.-
Blair & Co., Inc

William Blair & Co.

Elyth.& Co., Inc.._

Bosworth, Sullivan & Co..._

H. F. Boynton & Co., Inc.__

G. Brashears & Co.___ "

Alex. Brown & Sons.

Brush, Slocumb & Co.. a

H. M. Byllesby & Co. (Inc.)

Central Republic Co." (Inc.)-

Chace, Whiteside; Warren &
-Sears, Ino. ...

Clark, Dodge & Co.

E. W. Clark & Co.

Coffin & Burt, Inc.

Julien -Collins & Co._

Conrad, Bruce & Co.

Cooley & Company..

Crowell, Weedon & Co.

Curliss, House & Co,

Heury Dahlberg & Co.

J. M. Dain & Coj__.

Pacific Co. of California_...

Pacific Northwest Company

Paine, Webber, Jackson &
Curtis :

Pasadena Corporation .__. -

Perrin, West & Winslow, .
INC Locorminksnabusaunm

Peters, - Writer & Christen-
86N, IN6. cetaboasawames

Piper, Jaffray & Hopwood...

‘Wm, E. Pollock & Co., Inec.

R. W. Pressprich & Co.

e Puinam & Co.

De Haven & Townsend,
Crouter and Bodine

Dempsey-Tegeler & Co,

Dewar & Company..

Dick & Merle-Smith

R. 8. Dickson & Co., Inc.._

Dillon, Read & Co., Inc..._

Doolittle, Schoellkopf & Co.

Drexel & Co :

Francis I. duPont & Co.

Eastman, Dillon & Co...

Elworthy - & ‘Co

Equitable Securities Corp....

Estabrook & Co

Clement A. Evans & Co

o
The Robinson-Humphrey
C

0.
E. H. Rollins & Sons, Inc...
L. ¥, Rothschild & Co..
Sage, Rutty & Co.. Inc.
Salomon Eros. & Hutzler...
Schoellkopf, Hutton &
Pomeroy, Ine. _..
Schwabacher & Co....

Shields & Company...

Shumen, Agnew & Co

Singer, Deane ‘& Scribner.-

Smith, Barmey & Co..__.

Smith, Landeryou & Co.

Smith, Moore & Co

William. R, Staats Co.

Starkweather & Co...

Stein Bros. & Boyce.

Stern Brothers & Co.

Stern, Frank & Meyer.

Sione & Webster Securities
Corp. o 2

Fabian & Company

Fahey, Clark & Co.._
Farwell, Chapman &

Fewel & CO.ocoi i .
Field,-Richards & Co

First California Company....
The First Cleveland Corp....
First of Michigan Corp o
First Southwest. Company... -
Folger, Nolan Inc. '
Maxfield H. Friedman_
Glore, Forgan-& Co...
Goldman, Sachs & Co
Granbery, Marache & Lord.
Green, Ellis & Anderson._.
Wesley Hall & Co

Swiss American Corp.

Tifft Brothers ,
Townsend, Dabney & Tyson , .
Spencer Trask & Co

Hewley, Shepard & Co Tucker, Anthony & Co
Hayden, Miller & Co. Tucker & Company.
Hayden, Stone &. Co. 3 Unjon Becurities Corp...
Hemphill, Noyes & Co. . Wagenseller .& (Durs, Iic.
Hill Richards & Co.._ . H. C, Wainwright & Co.

J. J.'B. Hillard & Son_ e © G.H. Walker & o...
Hope: & Co...... . M. S. Walker & Co.. .
Hopkins, Harbach & Co * Walston, Hoffman & Good-
Hornblower & Weeks. win

W. E, Hutton & Co.__ Watling, Lerchen & Co.

The Illinois Company Weeden & Co., Inc.

William D. James Co, Wertheim & Co...

Johnston, Lemon & Ci Wheelock & Cumm

Jones, Cosgrove & Co C. N. White & Co....
Kebbon, McCormick & Co,. White, Weld & Co

Kerr & Bell Whiting, Weeks & Stubbs...
Kidder, Peabody & Co,.. Wilson, Johnson & Higgins.
Kirkpatrick-Pettis Co. The Wisconsin Company.....
Frank Knowlton & Co.. Dean Witter & Co.

Max I. Koshland & Co, Wulff, Hensen & Co.
Kuhn, Loeb & Co Yarnall & Co :

Harriman Ripley & Co., Inc.
Harrington &. Co,

,. CONSOLIDATED INCOME STATEMENT

Period End. Mar. 31—  1947—3 Mos.—1946 1947—12 Mos.—1946
Gross revenue - $19,686,910 $17,312,413 $76,503,734 $69,573,104
Oper. exp. & maint..__ 6,241,417 4,147,221 23,679,938 18,771,214
Provision for  frequency . : e

change expense 2,850,000 * 2,250,000 11,600,000 2,399,383
Prov. for Federal taxes

1,633,000 2,651,000
2,224,315 1,861,557

on income.. s
Othér taxes_._

2,321,993 2,163,725
65,452 65,452

7,956,000
8,446,020
8,813,168

261,805

17,174,800
s 7,186,619
Prov, for depreciation__ 8,335,837
Amortiz. of acquisitio

adjustments 261,805

.Grdss income...._._._. $4,350,733 $4,173,458 $15,747,003 $15,443,446
Interest & deductions-. 1,147,247 1,175,394 4,681,102 4,727,995

$3,203,486 $2,998,084 $11,065,901 $10,715,451
$0.61 $0.54 $1.90 ° $1.78

Net' income
Earned per com. share.
—V. 165, p. 2318,

Southern Ry.—Gross Earnings— .

Period End. Apr, 30— 1947—9 Days—1946 - 1947—4 Mos.—1946
Gross earnings $7,559,517 $6,241,995 $97,044,740 $91,426,845
—V. 165, p. 2458. 3 .

Southwestern Associated Telephone Co.—Earnings—
Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1946
Operating . revenues.._.  $308,444 $242,864 $1,011,450  $735,302
Uncollectible oper. rev.._. 500 700 1,500 -2,100

$242,164  $909,950.  $733,202
169,753 671,660 497,198
28,562 - 105,231 94,868

Net oper. income.. $45,317 $43,849  $133,059  $141,136
Net income.. 33,067 24,248 90,311 86,010
—V.. 165, p, 2144 R et S B IR

Spiegel, Inc.—April Sales Up 18.16%— s

Period End. Apr. 30—  1947—Month—1946  1947—4 Mos.—1946

Consol. net sales. $10,820,699 $9,157,638 $38,130,903 $29,223,496
—V. 165, p. 2008. . )

$307,944
224,983
37,644

Operating revenues...
Operating expenses.......
Operating taxes
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Spokane Portland & Seattle Ry.—Earnings—

March— 1947 1946 1945 -
Gross from railway....  $1,807,654 $1,729,804 $2,309,233
Neg from railway._. 460,890 .230,266 709,487
Net ry, oper, income... . 214,714 43,271 251,513

: ' From Jan, 1—

Gross from - railway.___.
Net from railway___
Net ry. oper. income...
—V, 165, p. 1909, S

Standard Oil Co. (Ohio)—Declares Larger Dlvidend——-

The directors. on May 5 declared a dividend .of 37% cents. per share
on the common stock, payable June 13 to holders of record May 29.
Previously, the company paid regular quarterly ' cash dividends of-
25 cents per share, and, in addition, on Dec. 16, last, pald a 2m
dividend in stock-—v 185 p. 2319,

- 1944
. $1,834,122
- 349,905
4,588,625

722,330
111,098

5,089,237
1,239,650
429 316

6,428,025
2,007,142
793,702

5,253,021
1,095,409
141,943

. Standard Railway Equipment.Manufacturing Co. —
- Stock Offered—An underwriting group headed -by Smith

‘Barney ‘& Co,'and The Illinois Co. placed on the market
May 8 500,000 shares ($1 par) common stock. Of the

shares to be offered, 135,000. shares represent new fi~ .

nancmg by the company. The balance of 365,000 shares

is already outstanding and is being sold for the account .

of present stockholders.

COMPANY—The company is engaged in the manufacture and sale ot‘. :
metal roofs, ends and other .items of equipment, for railroad freight -

cars. It is a successor to 'a number of companies formerly controlied
by the iate ‘Walter P, Murphy, 7
panies began business in 1889, ' Company ‘is a corporation,” organized
in Delaware Sept. 2, 1926, under the name :of. Standard Railway
Equipment Co., which name was changed in 1937 to Standard Railway
Equipment Manufacturing Co.

all sales in the United States are made, and Standard Railway Equip-
ment Manufacturing Co.
certain manufacturing -activities in Canada.-
Hammond Ind.; New Kensington, Pa., and Lachme ‘Quebec.

CAPITALIZATION, GIVING EFFECT TO PRESENT F:INANCING

“ - -Authorized -
Common stock (par $1) 1,500,000 shs. - 1,385,000 shs.

The .net book value per share of the common stock Dec. 31, 1946,

was $6.44 pet share, on the basis.of 1,250,000 shares outstanding before i

issuance of tne 135,000 sharcs being sold by company.

SUMMARY OF SALES AND 'EARNINGS FOR CALENDAR YEARS

B C D
$13,613,459 $8,834,432 $2,724,056
15,365,081 :10,254,314
19,217,713 13,589,467 &
9,373,148 6,263,562
13,417,349 8,301,026
20,994,786 12,062,680 .
- 15, 190 822 8,757,031
6,837,164 5,369,213 -
4,764,199 2,941,583 . -
* 18,660,401 10,613,767 5,820,288
B—Net sales. C—Cost of sales.
E—Canadian, -Federal and-8tate. income taxes.. F—Net profit.

E P
8869 580 $1,854,476 .
1,326,171~ 1,995,820
2,121,053 1,676,808
. 134,106 1,635,031
:1,774,770 1,342,335
4,031,612 3,040,204 -
1,681,896 -2,858,252..
297,791 - 1,182,532, ..
153,940  ."274,742
1,628,767 4,191,521

taxes.

G—Annual earnings per share, based on 1,385,000 shares of-common -

stock to be outstanding upon completion of the present financing.
PURPOSE—The net cash- proceeds to be received by .the . company

from the sale of the 135,000 shares of common stock will be $1,466,013. -

Buch proceeds will be used, together with other funds of the company,

4o. retire at the -principal. amount thereof, a-$1,500,000 -bank loan, .
maturing on or before July 8, 1947, from' Continental: Illinois National .
.Buch- loan was . incurred-on July 8, -
1946, the proceeds thereof being used to pay a note,-in-the. then prin--

cipal amount of $1,500,000, from- the company to Walter P, Murphy
Foundation, Inc. The indebtedness, represented 'by the note to the
Foundation,” was incurred by the- company on June ‘14, 1945, -in" con-

mection with the purchase by the company.of then outstanding shares.
of participating preferrcd stock of the company owned by t.he Founda- *

tion.
UNDERWR!TERS«The names of the . underwriters and the number
of shares to be purchased by each are as follows:
: ’ No. of Shrs.
—Purchased From—
Share-

36,500
. 29,200
5,840

7

Bmith, Barney-& -Co.
“The IHinois' Co,
A C, Allyn & Co.,'Inc, -,
Ames, Emerich Co.," Inc
Bacon, Whipple & f‘n
Bntemnn. Eichler &, Co,-.-

, Company

13,500

‘10,800
2,160

Blyth- & Co.,
Bosworth, Sullivan & - Co,
Brush, .Slocumb & €o
Central Republie Co. (.

Julien Collins & Co
Cruttenden & Co..
Paul H. Davis & Co
Davis, Skaggs & Co.
Elworthy & Co
Farwell, Chapman & Co
First California Co.
First of Michigan Corp.

Farst Securities Co. of Chicago
Gcldman, Sachs & Co.-
Graham, Parsons & Co
Harris, Hall & Co. (Inc.)
Hill Richards & Co
Hornblower & Weeks.
Janney & Co
Kalman & Co., Inc.--
¥Kebbon, McCormick &.Co
Kidder, Peabody & Co...
Lee - H\gglmon Corp!
Laurence M. Marks & Co.__

A. E. Masten & Co

Nerrill Lynch, Pierce, Fenner & Beane
“The Milwavkee Co.
Mullaney, Ross & Co
Nashville Securities Co,
Newhard, Cook & Co
Pacific Co. of California
Pacific Northwest Co
Paine, Webber, Jackson & Curtis
Piper, Jaffray & Hopwood...
Reynolds & Co
8Schwabacher & Co
Shields & Co
Shuman, Agnew & Co
8ills, Minton & Co., Inc
¥F. S. Smithers & Co
william R. Staats Co
Stix & Co
Btone & Webster Securities Corp
Union Securities Corp

G. H. Walker & Co
The Wisconsin' Co
Dean Witter & Co.
Harold E. Wood & Co
Yarnall & Co
._v 165, p. 1909.

Standard 0il Co. (New Jersey)—Secondary Offermg—-
A secondary distribution by Clark, Dodge & Co. of 125,~
000 shares of capital stock (par $25) at $69% per -share

2,190

115,238

. on a par for par basis in. exchange.. for outstandlng 4%.

The oldest of .the' predecessor .com- .

Company has.two-active wholly-owned °
subsidiaries,” Standard ‘Railway .Equipment Co. (Ill.), through: which °

(Can,) Ltd., whlch carries on  sales and .
Plants. are located, at

Outstanding - |

. —V. 165, p. 2008.

D—Profit before income .

net, was effected May 2. Dealers dlscount 75¢
Increases Dividends——

The. directors on May 1 declared a semi-annual cash dividend
of $2 per share on .the capital stock,. payable June 12.to holders of
record May -15., Semi-annual dlxtrlbutlons of 50 cents each, plus
extras of $1 each,.were.paid on June 12 and Dec. 12, 1ast. year,

© On the latter: date, there was also disbursed a dividend of 8 cents

per share out- of funds-received from the sale of the Portland Pipe

" Line  Co,

The company anncunces that the. prncfnce of deslgnatlng part of the
dividend . as ‘“‘regular” and part as ‘‘extra” is being ‘discontinued.
—V. 165, p. 1500.

Starrett Corp., New York City——Lxstmg, Etc.—

The New York Curb Exchange on May 7 admitted to trs.dlng the
5% . collateral trust bonds. due April 1, 1966, which' are being ' issued
collateral
trust bonds of -the corporation -due April 1, 1966.

,Metal ‘Ware .. Manufacturing Co,

Of the stock 'offered 1,487 shares have been . purchased by the

. underwriter’ from the company. and 1,562 shares will be purchased

from Walter Terstegge, a director,

HISTORY & BUSINESS—Business was started in 1862,. Business
was .incorporated in 1903 in Kentucky with .authorized capital  of
$300,000 .and name became ‘Stratton & Terstegge Co. In . 1914 the
was completely merged with the
Stratton & Terstegge Co. In April of 1926 Stratton & Terstegge Co.'
bought all of the common stock .of Robinson.Brothers and Co., com- .
pletely: merged it, and later dissolved that corporation, The company
under a.contract became managers of . the Anchor Stove & Range. Co.

" in August 1939, and purchased all of its assets on Jan. 1, 1940,

' stokers,
- plete line - of oil burners: for ind

The Exchange has ruled.that. the 5%~ collateral trust bonds will be N

" dealt in “and interest”. at.the rate of 5% per annum.

The corporation has notified ‘the’ exchange. that holders of its 5%

. secured income bonds, ‘series of 1950, due April 1, 1950, have offered

the privilege "of -exchanging -each .$1,000 -principal amount of. their
bonds, for a like amount .of 5% collateral: trust bonds plus 40 shares
of$1 par eommon stock, with unpaid interest at the rate of 5%
April 1, 1946.

The corporation- further announced that additional interest in the

from '

amount_.of $10 per $1,000 bond.will.be paid May 20, 1947 to -registered -

holders of its 5% secured income bonds, series.of 1850, of record at
‘the -close -of business -May 15, 1847 This interest  payment is in addi--
tion to payments of $30 per bond made April 1°and $10 per bond made
April 15, 1947. :

The Exchange has ruled that the 5% secured income bonds, series
of 1950, be quoted . ex intérest of ‘$10 per bond on May 13, 1947 and
that they will continue to. be ‘dealt in flat,

The Board of Governors of “the New. York Curb Exchange on May 7 :

authorized the listing of “$2,686,000 of 5% collateral trust- bonds .due
April 1, 1966 and 31, 200 nddltlonal shares of $1 par value common
stock,—V, 165 p. 2319,

‘Sterchi Bros. Stores; Inc'——Earnmgs—

Quarter Ended March 31—
Net sales
Net profit after- Federal taxes_: 429,732 °
Earned per share $0.72

' SALES FOR MONTH AND FIRST FOUR MONTHS'

Period End. Apr, 30— * 1947—Month—1946 * - 1947—4 Mos.——1946
Sales 22

1947 1946

460,913
$0.80

‘Sterilseat Corp. of America, Phila.—Files with SEC—

The company on May 2 filed a letter of notification with the SEC
for .100,000-shares of .common .stock to be offered' on behalf of three

officers of the company and-sold at* market through J. Arthur wather %2

& Co Inc., New York,

Surburban Propanc. Gas Corp.—-—Preferred Stock" Ot‘-
fered—Eastman,: Dillon: ‘& Co. on May 8 offered 40,000
shares of ‘5%  cumulative preferred-stock:at par ($50).

$2,940,721- $2,681,039 °

$1,168,663 *$1,013;813 "$4,109,384 - $3,694,851 -

The preferred stock is convertible into common prlor to May 1, 1957 .

. PURPOSE—Net proceeds - (estimated $1,816,785) will. be utilized, ns
follows:

. Southern .and Middle -Western states,

(1) $375,000 will be used to pay in full to National City Bank, ;

New York, outstanding bank loan. 'Proceeds of such'loan were utilized

in- connection with the acquisition of the outstanding capital-stock -

of Eastern S8hore Gas Corp. (Del.)
A2) -$250,000- will be used to pay in full to Fidelity Union Trust .Co.,

Newark, N. J:; a short-term- bank.loan.which was made on Feb, 11 5

1947 in- order to restore . to. workmg ‘capital.amounts taken. therehom i

in- connection: with' the; ncquismon of -the capital st.ock of -Eastern .

Shore, .

.(3) -Balance of approxlmntely sl 191 785 . will- be. added ‘to..the wark- 2

ing capital, ‘and: will be available for general.corporate purposes and -

for expansion of the corporation and its subsidiaries.

, CAPITALIZATION, GIVING EFF‘ECT TO PRESENT FINANCING
Authorized Outstanding

$4,500,000 - $4,500,000.
3,000,000 3,000,000
66,000 shs.
1,250,000 shs.

12-year 4% % - sinking fund debs., due
Dec.. 1, 1957. -

e S
~8%. eum. preierred swck (par 350)-
Common stock (par:$1).

#Also - issued and ot
of an aggregate of*110,000 shares.of common stock.

HISTORY & BUSINESS—Ceorporation = was mcorpornted Nov. .
1945, in- New 'Jersey.
engaged in the distribution:-and sale of liquefied petreleum  gas - (pro- -

27
Corporation and its subsidiaries ‘gre prlmﬂrm;

pane), a fuel usedfer household, farm, .commercial -and - industrial
-purposes: Corperation ‘burchases prepane from Phillips Petroleum Co.
and -distributes and.sells the same under. the ‘trade -names ‘'Philgas,"
“Suburban’* - and “Bot-L-Gas,”
chases propane from - Phillips -and Standard -Oil .Co. of New Jersey
and ‘distributes- and sells the. same- under the trade name *“Shorgas.”
Eastern Shore’s wholly owned operating . subsidiary, Chesapeake Gas
Co., purchases propane from Standard Oil Co. of New -Jersey-and
distributes and sells.-the same under the trade name ‘‘Essotane.”

-Philgas -is. sold: primarily for cooking,- water heating, refrigeration,
and incidental space heating in homes and resteurants, and for com-
mercial and industrial applications where close .control of temperature
or localized application of heat are desired.” It is not generally con-
sidered an economical iuel for central house heating.

UNDERWRITERS—The" names and "addresses of the several under-
writers, and ‘the several numbers of shares of - preferred stock to" be
purchased by: each, are as foilows:

© No.of"
Shares

.F. S. Moseley & Co..
Graham, Parsons & Co.
Starkweather & Co...
Cohu & Torrey.

Francis I. du Pont & Co..._
First California Co._-
Quail & Co

Battles & Co., Inc.___.

Hallowell, Sulzberger &
Johngon, Lemon & Co:

- William R. Staats Co
Doolittle, Schoellkopf & Co.
Hill Rlchnrds & Co
Dewar & Co

1,100 Crowell, Weedon & Co.

40,000 shs.
*590,000 shs.
ding are. option warrants for the purchase*

-while - Eastern Shore ‘Gas Corp. pur-

No.of '

CONSOLIDATED INCOME STATEMENT, YEAR ENDED DEC. 31, 1946

Net -sales—gas__..
Appliances and equipment

$4,206,185
1,184,615

$5,390,800
1,741,789
. 955,992

$2,693,019
282,815

“Total
Cost of sales-—gas.
" Appliances and equipment

Gross profit
Other operating ‘.

Gross operating i
Operating expenses

Net operating i
Other deductions
Provision for Federal income tax (estimated)
Provision for conti

Net i - . ’ 4 . $602,837
—V. 165, p. 1909. ¢ :

Stratton & Terstegge Co., Louisville; Ky.—Stock Of-
fered — The Bankers Bond Co., Inc,, is offering 3,049
shares of common stock (par- $25) at $64 per share. -

- 231,471
90,000

L $2,975,834
1,744,420 ,

. $1,231,414
307,106

The company is engaged in the wholesale hardware business and
also in the manufacture of minnow buckets, tackle boxes and anchor .
Company- plans -to manuracture in_ the Anchor plant a com-
trial and h hold -uses, The -
principal -trade territory for the wholesale hardware business is the
The manufacturing - divisions *
of, the . business.. have - national distribution, .and - before. the war a
substantial volume of goods was sold in Norway, Sweden and Finland.
Company’s catalog-offers .approximately 25,000 different items.

EARNINGS FOR CALENDAR YEARS
1946 " 1945 1944
$908,349  $395,034  $362,563
370,009 266,400 226,650 237,792

Net profit $538,340  $128,634 . $135,913 $120,022

Based on_a total of forty thousand .(40,000) shares of .stock out- -
standing, earnings per share for the year .1946. approximated .§13.46 -
per share. . For .the ,period. from : Jan.. 1,, 1947 through March 22,v
earnings npproxlmated $2.42 per share,

PURPOSE—Proceeds of the sale by the company will be used to
_increase working capital, V
CAPITALIZATION— ' " Authorized- Outstandmg
Capital stock ' (par $25) 40,000 shs. 38,513 shs.,
The present offering by the company of 1,487 shares will brlng .

the total shares outstanding to 40,000.—V. 165, p. 2458.

i 1943
Profit -before inc. taxes $357,815

Fed. & state inc. taxes

Sutherland Paper Co.—Earnings— -
Quarter Ended March 31— o194
Profit- before taxes $984,992
Reserve “for - contingencies. 45,000
Prcv. for Fed. income and excess | :
profits taxes © 229,297
© $610,695

344,000

. 1946
$567,737
100,000

' 185,340

1945
$528,008
60,000

327,669

$140;429
287,000 .

80.49

$302,397-
287,000

$1.05

Net . profit

No. of common ‘shares

Earns, per-chare on: 287,000 shares
of common ‘stock __

—V. 165; p. 1110.

‘Telephori¢ Bond & Share Co.—$1.35 Dividend —

-The. directors. on May. 6 declared a dividend of $1.35 per share on
account of- accumulations. on the 7% first preferred .stock, payable
June 14 to- holders of recorcl May 24. This compares- with™ 35 cents
‘psid on. March- 15, - last;

Payments last. year. were.as.follows:- March 15, 85 cents. June 15,
$1.40; Sept. 14, .35 cents; and. Dec. 14, $1.90. -

Arrearages as of Mnrch 31, 1947 amounted to $80. 36 per. share-——
V 165, p. lllo

Texas Gulf Sulphur Co., Inc.-—-Earnmgs——

3 Mos. Ended Mar, 31— 1947 1946
*Prof. aft. all.chgs., but bef, taxes. . $6,409,979 . $4,035,743
TFederal & foreign income & excess s . 3

1,897,000 1,083,000

‘profits ' tax
1 $2,952,"7134
Outstancding ‘common- shares 3,840,000 3,840,000 3,840,000 -
Earnings ‘per share- -._. $1.18 $0.77 $0.64

-*After deducting' charges of $169 977 in- 1947, $118,416 in- 1946 -and.
$144,933"in 1945 for depreciation;. $430,179 -in. 1947, $287,104"in 1946
and $336.961'in 1945 for amortization, and $100,000.in.all years:for -
contingericies. 5

:During the: three _months ended March . 31 1947 .this compnny sup-
plied ‘practically all the sulphur required. by Sulphur.Export-Corp. for .
its .sales.made abroad, resulting.in higher earnings for this company
than would have been the case.had it supplied the usual 50% . Present
- indications are that.this exceptlonal condition will contlnue for al:

least: the greater part-of 1947, 1

‘As at March 31, 1947 .current .essets (including’ $34,633,949..in cash
and .S, ‘Treasury notes and certilicates) were 839,499, 609. This does .
not - include - inventories .of . sulphur. above ground or .materials and
supplies. Current labilities (including $7,544,713, .provision ‘for' current
taxes) were $£8,233.5€9. Reserve for- contirge’ncles amounled to 83,049.
895,—V. 165, p. 1910, " ; P!

1945
$4,538,274

2,073,000

“Net profit .- - __.___:__:_ . ’_° $4,512,979 32.4‘65,274 :

“Texas Mexican»Ry.‘-—aEamings— ’
‘March— <1947 1946
Gress : from railway___.. . -$249,160 ' $186,759
Net from railway 125,923 | 27,407
Net ry oper, income.__ 95,327 *4,075

From Jan, 1—
Gross from railway....
Net from railway.
Net ry. oper, income_... .
.‘Deﬁcxt-—~V 165, p. 1910.

1944
" 215,553

111,155 - .

71,338

1945 .
$165,938
© 50,658
26,339

543,468 .
250,034 -
169,419 '

654,745
© 279,696
183,749

531,411
152,133,
60,589

451,412 .
35.071-
42,231

Third Avenue Transit Corp —Earmngs of System—

In connection with the issuance of-the earnings report for the three
months ending March 31, 1947, Victor. McQuistion, President of Third
Avenue ‘Transit Corp., announced -that earnings from  bus *operation
in New York.City would begin.to show -a profit for the month of
April 1947,-and. that- this profit -would progressively increase, and
assuming that wages stay at the.present level, bus operating in New-
York City alone. would show a profit-at the rate of about $100,000
per month before the end of the year. This profit would come from
the Bronx bus operation .in existence prior to October 1946, and from
bus operacion in place of street car operation.between' November 1946
and .December 1945, which bus operation. will amount to about-50%
gf t.}llg4totul street car lines operated by the System prior to Novem- -
er

. Period End. Mar. 31—
Total oper.-revenues_...
Total oper. expenses.....

1947—Month—1946
$1,947,661 © $1,954,774
1,825,215 1,584,648

$122,446
211,944

#$89,497
4,987

#$84,510
186,836 -

$2171,346

19473 Mos.—1946
$5,603,863 - $5,465,440
5,319,666 . 4,597,118

$284,197  $868,321
623,928 619,988

®$339,731 $248,332

"Net 6per. revenues.-...
Total taxes

$370,126
212;848

‘'Total oper. income..
Non-operating: income._.

$157,277
4,169 -

Gross income.
Total deductions

$161,447
171,660

$10,212

*$326,047
551,239

$260,557
514,484

$253,927

Total net loss. $877,286
*Loss.—V. 165, p. 2180. ! o

..Tide Water Power Co.—Stock Offered—Union Securi-
ties Corp. and' W. C. Langley & Co. on May 5 offered
164,493 shares of common stock ‘(no par) at $8.625 per
share. The issue has been oversubscribed,

- OWNERSHIP 'OF STOCK- OFFERED—The sale of the shares of
cominon stock now offered does not involve any financing by the
company. The shares are outstanding and are owned in equal propor-
tions by Union Securities Corp. and W. C. Langley & Co. Of the
shares of common stock, 157,868 sharss' were issued in . conversion-
of certain .shares of ureferred stocks ‘of . The Tidebel Co. which were
acquired by the selling stockholders in June, 1946, at.an. aggregate®
cost of $1,184,000, and 6,625 shares were acqulred by the selling st.ock-
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Jholders in stabilizing transactions in the over-the-counter market
tetween April 2, 11047, and May 1, 1047, at an aggregate cost of
, 557,596.

COMPANY AND BUSINESS—Compeny is a public utility company
_aperating in the southeastern section of 'North Carolina.Its principal
.business is supplying electric power and light 'to residential, com-
wraercial, industrial and ‘municipal -customers.
.ras and water in parts of the territory. For the year ended Dec. 31,
1946, total operating revenues were :approximately $4,250,000, of which

npproximately 80% was derived from electric .business and 19%: from
' executive '

.@as .business, Company has no subsidiaries,” Principal

office: Tide Water Building, Wilmington, N, C,

LONG-TERM DEBT AND CAPITAL STOCK! X "

: . Authorized ~ .Outstanding
-First mtge. bonds, 3% % series due 1875  Not Specified $4,500,000
Adv, from Ruial Electrification- Admin. d 60,472

4$4.25 cumul, 1st pfc. stock (no par).. 12,500 shs. - 10,000 shs

~Common stock (ro.par) : 500,000.shs : ,395,572 shs,

UNDERWRITERS—The names of :the underwritérs and ‘the number
.©f -shares to be purchase¢ by euch are as follows:

) No, of
Shares

No. of
Stroud & Co., Inc
Bateman, Eichler & Co
Jonnston, Lemon & Co
Ames, Emerich & Co.,"Inc..
* Boettcher and Company....
First California-Co., ‘Inc._.
Johnson, “Lane, -Space &
§ + €0, INC e
. 8,000 Mason-Hagan, Inc. .

INCOME FOR CALENDAR YEARS

1946 1945

$4,262,832°  $5,067,714

672,595 717,384
-1,125,831-
+ 235,089
227,112
448,€31
- 490,381
17,608
5,814

Union Securities Corp
W. C. Lupgley & Co..
,Eastman, Dillon & Co.
A. C.Allyn & Co., Inc
Paul H. Davis & Co._—
JHemphill, Noyes & Co.
+E. H. Rollins & Sons, I
yBtrans & Blosser
‘William R. Staats Co.

STATEMENT O!

1944
«*Total operating revenues. $5,736,168
Operating expenses —___
Electricity purchased for -resale
-Mnintenance

;Prov, for retirements (deprec.) ——__ .
1Prov, for taxes, other than income
y8elling, general and admin. expenses
ARents
MProvision for doubtful accounts--_.

©perating income _._

$1,039,967
Other INCOME —oemmame '

$1,351,520
15,422 ¢

$1;272,772
4414

“Gross i
+¥ncome deductions
rFederal income tax..
Federal excess profits tax

v $1,055,389
197,197 .
340,000

$1,355,935
207171
104,000
623,782
71961 .
81,048, .

~$267,073  '$121,302

$1,277,274
431449

52,200 -
Cr12,600

+$478,493

Wet income
«—V, 165, p. 1910,

Tishman Really & Construction Co, — Buys Bankers
{{Trust Building—

“The -company has purchased from Bankers Trust Co., ;the 15-story
.store and office .building .at 'the ‘northwest corner of -Madison Avenue
.and 57th St.-(on a plot 50 x 100), New ¥York, ‘N. Y, it is announced
1By David Tishman, President. o) 3
_The entire store, mezzanine, basement and sub-basement are now
~occupied as the 57th, Street office of the;Bankers:Trust.Co., which,
.&arlier in the week, closed a 21-year leasing transaction .with ,the

‘It ‘also manufactured. *

- State taxes based on income

4,502 -

95,250 y

609,517 -

«*Tishman company for the establishment of. this office in the entire .

mortherly half of the -store -and basement space.in the 21-story and
spenthouse air-conditioned structure which the “Tishman interests have
"dust -completed at 455 Park Avn, New York, ‘N. "Y., ‘covering the
«entire easterly block front between 56th and 57th Streets.—V. 165,
sD. 1637, ’ .

. Towmotor .Corp.—Earnings—

‘Quarter Ended Mareh 31—
Bales
:WNet profit after charges and taxes __.
-INo. of .common shares : : '313,876 313,876
yEarned per share . . 50:84 $1.01

“Towmotor's ‘backlog of orders at the end of March amounted to
$3,019,000, ‘and -current orders are being received at a satisfactory rate,
wccording ‘to ‘Lester ‘M. -Sears, President. ‘Although procurement of
samaterials and parts -continues to be difficult, shipments in April will
exceed those in March and will establish a new monthly high, he said.
—V, 165, p. 1775.

1947 - 1946
*$3,751,306  $2,718,553
63,850

Plans Rear-Engine Passenger Automobile—: -. .

The corporation on May 6 filed with the SEC a registration state-~
ment ‘covering 4,000,000 shares’.of .class ‘‘A". common -steck. Floyd D.
Cerf Co., Inc. of Chicago is-named underwriter and will head & nation-

. Tucker Corp., Chicago—Registers Stock With SEC—

‘315,518 -

wide .group’ of "investment houses which ‘will publicly offer the. stock -~

later at '$5 per share. - . g
Net proceeds of the financing are estimated at -$17,200,000. A
spOrtion will be employed for re-arranging.the former Chicago. Dodge-

-Chrysler plant completed in 1943—the .largest plant in the world— .
q&uitable for manufacturing the new-type rear-engine-powered .auto- -

«amobile which the corporation will build. ;

~Capitalization ‘of the corpordtion consists of 4,500,000 shares of class
“A” common stock of which 4,000,000 shares will be outstanding-on
<ompletion of the financing and 1,000,000 shares of class “B” com-
mon all of which will be .outstanding. ) ’

The class “A” is a voting stock and has preference as to dividends
~over the “B"” stock up to 50c per share annually after which dividends
are payable in equal amounts per share, @

“The registration statement details the type of automobile the new
“Tucker “Torpedo ' will ‘be ‘and says that it -will be 4 departure. from

the " conventional passenger automobile being built at ‘the present

time, It will be a modern rear-engine, six-passenger car incorporating
mmany innovations not heretofore seen. ‘Inclusion of many new safety

Aeatures and liberal use of aluminum will be important characteristics '

-0f ‘the design. Six pilot models are now being constructed. -

- The statement also discloses that, at the present . time,
192,723 square- feet of space in the' Dodge:Chrysler plant are now
soccupied by Tucker and after the
will be taken over. ) i

An -assembly line with an estimated capacity -of 500 cars for edch
8-hour ‘shift is being .set up, The present projected schedule: calls for
-®& production of 200 :cars the first month, which -will be.increased to-
20,000 -cars- in .the first six months thereafter, The automobile includ-
ding ‘the.engine and major operating ‘parts will be-manufactured almost
.eatirely within the Tucker plant with only a few standard -parts -
purchased from established manufacturers, Tt “will sell in . the medium
Apriced bracket. ! ) ' ' .

public financing ‘the entire plant .

about

- Tucker has already granted franchises to about *49 distributors -and -

284 .dealers. It-is now employing about 660 people and expects a peak
«employment :of around 385,000. The venture represents the first big
-amotor car industry for the Chicago area.—V, 165, p; 2008, ol SR

" Twin Coach Co.—Reports Record Deliveries— . -
L. J. Fageol, President, announces that during - April, 184 motor
wcoaches were :delivered, .an all time high, This was an increase of
:27% over March, when 145 coaches were delivered.—V. 165, p. 2008, ' -

* Xnited -Gas Corp.—Plans ‘to Organize .Subsidiary—
“The co_rporation has asked the SEC for permission to .form a new’
-oompany “-to- -be ‘known as .Atlantic Gulf Gas Co. with an initial
«capitalization of 1,000,000 shares (no par) common,
.-ﬁtl&x;tggﬂ?eulf C:ias plalns'to construct and operate natural. gas pipe
Ain ties and su natural i :
¥ Tinand st pply al-gas in various sections of ‘Alabama,’

-, United propose to purchase the 1,000,000 sh: ic
4GRS common for $1,000,000.—V. 165, p. 2460. i RRNE T

"Cont of products. sold
. Delivery, selling, admin. and gen. -expenses...

"Other income

Union Bag & Paper Corp.—Earnings—
Quarter Ended March 31— 7
Net sales

1946 .
$9,511,784
16,433,602
1,426,934

" $1,651,248
138,803

ST
$1,690,051

. 60,231
620,000
.53;000

' $956,820
C 7 80.75

. 1947
$14,269,575
.7,931,125
1,145,795

$4,612,655
.. 39,563

Operating profit

I e N &
$4,652,218

< 115,277
1,700,000
165,000. . .

Gross income _.
Interest and-other.income charges
Federal income’ taxes. . s

Net income i
Earned per comroon share ..
—V. 165, p. 2181,

$2,671,941
T $2.10

Reclassified’ Preferred Stock— .

The .dircctors .on April 30 declared a .dividend of $1.02 per share ’
on the $2.04 dividend series preferred stock and 93'.c per share on .

the $1.87 dividend series -preferred stock, both payable June 16.to
stockholders of record June 2, 1947. [For distributions payable on and
after Jan. 29, 1947 on
stock, see below.]

‘Annual Report—Plan of Recapitalization Reviewed—
Makes Capital Distribution on Both Classes of Preferred
Stock—Samuel W. White, President, in the corporation’s |

annual report, states in :part as follows:

The subsidiaries of this corporation in 1946 attained mew. high levels
in their \volume -of business, operating .revenues .and profit, ‘.
Plan' ‘1 of ‘the amended plan of recapitalization filed by the -cor-
paration with .the Sscurities.and Exchange Commission on Dec. 12, °
1945, which provided for the .distribution .of $3,331,672 cash to pre- .
ferred stockholders as of Oct. 1, 1945 (adjustment. daie), was .
approved by the ‘Commissiori cn Oct. “10, 1946 after amendment ‘{o
provide that the proposed alterations and modifications-uf the rights °
of the preferred stock are subject to such .adjustments or reallocation,
if any, whkich the Commission .and -the..enforcing .courf .may subse-
quently determine .to be fair and equitable, Copies of the Commis~
sion’s findings and approving order and order of court for hearing .
were mailed on.Oct.' 25 to each registered holder of .the corporation’s
preferred and common stocks and on Nov. 20, 1946 .the U..S. District
Court ‘for  the District of Delaware approved Plan 1 as fair and -
equitable, Pursuant to. the plan the corporation thas deposited. $3,331,-
672- with Provident ‘Trust .Co. of Philadelphia, paying agent, for pay-
ment on and after Jan. 20, 1047 to preferred,stockholders as follows:
$16 per share as a capital distribution on account of the .gpplicable

stated capital ($50), plus s

$6:63 -per share of $3 dividend- series preferred on.account of accu-

mulated dividends, being '$€:48 in payment of-dividends for the

+ -period ended June 30, ‘1943 and 15 cents-on.-account of ‘the cal-

sendar quarter .ended Sept. 30, 11943 and -reducing ‘the .accumu-

...lated dividends :at.the. adjustment .date to $6,60 per share; and

$6.0775 per share of $2.75 dividend .series preferred -on .account .of ..

accumulated dividends, being $5.94 in payment of -dividends for
the period endec June 30, 1943 and 13% cents on account of the
calendar -quarter -ended ‘Sept. 30, 1943 and reducing.-the accumu~
lated dividends at the adjustment -date to $6,05, per share. .

Such payments, are being .made .as of Oct. 1, 1945 to -preferred .
stockholders .upon. presentation .of their preferred stock certificates
to the paying agent “to be stamped -with a legend describing ‘the
payments -and -medifications -as -of -Oct. '1,. 1945 -in- the- terms-of :the
preferred stock which are a 32% rdeduction in the per share stated. -
capital, the annnal dividend rates, the amount payable in liquidation,
dissolution -or winding up :of ‘the corporation,-the ‘voluntary .redemp- -
tion - price, -the maximum -sinking -fund purchase -price ‘and the rate
for _conversion into common stock, respectively, v

‘The ‘right of preferred stockholders to ireceive -payments under Plan
1.will -expire Jan. 29, 1952 .except as such period ‘may :be -extended
by the-corporation, its successors -and assigns, pursuant to the-Soldiers
and “Sailors Civil ‘Relief. ‘Act of 1940, as amended, -or ‘Trading With
the, Enemy Act or other law. of the United States ,or any order, -
regulation or rule of any executive agency thereof enacted or promul- .
gated to -assict -in the prosecution of the war. i

The foregoing modifications -of -the rights of ‘the preferred stock of -
the corporation have bccome effective -as of Oct. \1,-1945.- -

A heariug originally scheduled for April 22, 1646 for consideration
by the ‘Securities and ‘Exchange Commission of Plan 2. of the. amended .
plan of recapitalizatign.and .of the' retainability of the Ohio-Indiana
group in its ‘entirety was postponed indefinitely to -afford .time for .
exploration ' of the.possibility of sale of ‘the corporation's holdings -
in the Ohio-Indiana group For several -months the management has
been discussing ‘such sale with several potential ‘buyers some of °
whom. have .not .yet: completed - their .investigation ‘on . which- to: base
their buying views. .

Che .corporation.-was-owned .at Feb,-15,..1947 by 3,667 holders of
preferred stock and 5,407 holders of common stock. With duplications -
eliminated, the net total number .of stockholders was 6,950. -

;Two preferred dividend payments by the corporation .in: 1946 .aggre- .
gating 8253,340 discharged all dividend arrearages accumulated up to .
March 31,1941 plus 36% .of such accumulation for the quarter ended
June 30, 1941. After giving effect as of Oct. 1, 1945 to--the con- -
summation -of -Plan 1, preferred dividend arrearages at.Jan. 1, :1947 |
amounted .to -$1,309,640 or $9.15 per shere of $2.04 dividend series ,
preferied stock -and -$8.38%; “per share of -$1.87 «dividend -series- pre- °
ferred -stock. [The paymerts on the $3 preferred in- 1946 were as,
folicws: June :15; 75 cents and-Dec. 15,:-$1,02; On’the $2.75 preferred ,
the-following - payments -were made: Jupe 15, 68% cents; and ‘Dec.
15, -93%2 cents.—Ed.] ! %

CONSOLIL'ATED 'INCOME ACCOUNT FOR 'CALENDAR YEARS

1946 . 1945 .- .
$2,480,813  $2,209,120
582,024 = 486,380 .
294,122 288,784

4 466,771 -
74,360

. 154,351 .

27,079

* 165,661 -

2213600

$324,135 |
276,140

$600,275 -
359,884 -
$240,391 *
‘119,181 »
95,534 :

Total operating revenues
Power purchased
Gas purchased

Other -operation
Maijntenance

83,140

. 160,104 -
27,079
185,621
238,800

$384,186:
' 35,853

$420,039
T8t
$412,452

Amcrt. of plant acquisition adjustments
State, local and jiscell. Federal taxes_
Federal “ircome taxes.

..Net. operating income
Total other income

,'Gross 'income
Interest and other deductions

“Nét inceme
Dividends paid or.payable on' $3 :pfd. stock... /667,304
Dividends ‘paid or payable on $2.75 pfd. stock. 534,988

«CONSOLIDATED - BALANCE - SHEETS, DEC. 31,1946

. ASSETS—Utility plant, $7,512,924; miscellaneous investment, $18,689;
cash, $817,091; U. 5. Govt. securities (at cost), $280,856; special de-
posit, $44,448; accounts and interest receivable (net), -$202,902; mate-
rials and supplies, at average cost,. $107,658; prepayments, $17,498;
deferred .charges, $473; total, $9,002,339, e W g

- LTABILITIES—$2.04 -preferred -stock of -no par wvalue (outstanding
79,441 shares), $2,700,994; $1.87 preferred stock of no par (outstanding
69,479 shares), '$2,362,286; -common - stock (par -$1), $370,300; earned
surplus, ‘§782,051; minority- interest -in -common -stock ($4,200)- -and -
surplus of subsidiary company, $4,670: accounts payable, $129,319;
customers’ deposits, $95;415;  accrued -interest--on -customers’ depqsits,\
$28.532; accrued -taxes, -$443,050; -other -current uliabﬂmes, $4,678;°
reserves for depreciation, -$1,971,673; contributions in aid of construc-
tion, $109,371; -total, $9,002,339.—V. 164, p. 3182, ’ :

" United-Rexall Drug, Inc.—Name Cpa’nge'd-.-‘_ L

he stockholders.on May 6.approved & propus,al' to change th(e name
cf'Tthis .corporation to Rexall Drug, ‘Inc., and. commencing May' 8
dealings -on ‘the "New York :Stock Exchange -were -in “the .capital stock
under the new name. The change is to feature the trade name Rexall

old $3 and $2.75 dividend series preferred |

. alone in the corporate- name. At- the annual meeting last year the

* name was changed from “United Drug, Inc, to ‘United-Rexall Drug, Inc,
—V. ‘165, p. 1363, -

United States Radiator .Corp. — Offering Approved—
. New Director Elected— - . ’ - e
. The stockholders on May 1 approved the proposed sale of 71,420
; shares of the company's common: stock at $14 a share to a private
- investment. group for.investment purposes only and not for public
" offering, . 5 . W . .

Walter D. Binger, a Vice-President of City Investing Co.,. one of
+ the largest owners of New York City real estate and properties, has
. been -elected .a director.—V, 165, p, 2319, .

United States Steel Corp.—No. of Stockholders—

Holdings of common stock .of this corporation in ten Eastern States

on. Maxch 31, 1947, totaled 3,897,325 shares, exclusive of shares held

before, the corporation announced on May 9. Holdings of preferred
stock by .others than.brokers in New York State totaled 2,464,589
shares, against 2,470,705 shares on ‘March 31, 1946,

The .company’s announcement further -adds:

“Common -stock -held in brokers’ names in New York State num-
beted 760,692 shares on March 31, 1947, comparing with' 855,725 shares
a year before. Preferred stock on brokers' names in New York State
totaled 49;725 shares against 51,697 a year before, '

“‘Holdings of common stock in States, other than ten Eastern States,
and including the District. of Columbia and ‘the Territories, ‘totaled
3,592,202 -shares on March 31, 1947, comparing with 3,502,665 shares
a year before. Preferred holdings in the same areas on March 31,
1947, totaled 1,037,914 shares against 1,026,763 at March. 31, 1946,

dents of foreign countries on March 31, 1947, comparing with 466,789

shares a year ‘before, while foreign holdings of preferred stock on

that date totaled 50,583 shares, against 53,645 on '‘March 31, 1946."
‘New :President of Columbia‘:Steel Co.—

J. Lester ‘Perry, :Assistant to Benjamin :F, Fairless, President of the .

United States Steel :Corp, of Delaware, -has been elected President of

Columbia Steel Co., U. 8, -Steel's ‘West ‘Coast subsidiary, succeeding

tilsejla.te William A, Ross, who .died.in .San ‘Francisco on April 19,
4T ;

Mr. ‘Perry, formerly President.of Carnegie-Illinojs Steel Corp., U,:S.
Steel’s largest steel’ producing subsidiary, .retired from ithat post on
July 31, 1946, to become. Assistant to President Fairless, Mr. Perry
was scheduled to retire ‘from ‘the ‘Steel -corporation -on ‘May -1, -but has
agreed 'to  serve as Prestdent of Columbia until a
to. Mr. Ross ‘is elected,—V, .165, p. 2460, :

) i s ) ] ’ . In New York brokers’ names, comparing with 3,878,073 shares a year
United Public¢ Utilities Corp.—Dividends Declared on .

“A total of .453,033 shares of common stock was owned by resi~ _

permanent successor
PEX S N

SUnited .Stétes Television Manufacturing Corp.—Re~

. leases New Models— - . -
“This eorporation,” it was announced on April 30 by Hamilton Hoge,

President, ‘‘is releasing new model television sets-for home and com-
mereial yse.” - The new T521 for commercial use embodies the *Big-~

Picture” -television ‘screen -and includes ‘FM and ' AM -radio ‘in -large -

size -cabinet most desired 'bhy commercial -owners,
at '$1,995 -including the Federal .excise tax.

The T521-will -retail

the public -television -as it should be in ‘terms of large, bright, living
pictures—big as-a full size -standard newspaper -page, Mr. Hoge said.

‘At ‘the -same time, Mr. -Hoge -announced a new 1948 model 10~inch
direct-view - set, about -one-half ‘the size of the 1947 model, yet -with

Economy in -this large -
screen projection television set has been -made possible by careful-de- -
signing and -planning, plus -heavy -sales. - This 'Big-Picture’ set -gives -

more-room -in the interior to allow for a.choice of any record changer -

on :the market, including the Garrard., ‘Price will be -$895 each, /plus
$45 tax. Production has -already -started and .initial -delivery was
scheduled for May 1, 1947.

New -Comptroller Appointed—

‘The appointment of -William - A, ‘Rogers as Comptroller. of the

corporation - was announced recently ‘by Mr, Hoge, Mr. Rogers ‘has

had -wide -experience - in .both public- and »commercial accounting iand -

came directly ‘to .this ‘company from Lybrand Ross Bros. and ‘Mont-
gomery, - nationally known . firm of -accountants and auditors.
the war years, -he was associated -with Heyden Chemical .Corp. -.as
Confidential. -Assistant to- the :Comptroller - and
Internal Auditing and Systems—V, 165, p. 1637.

During .*

in charge of the -

: Universal Winding -Co.—Warrants Offered-—Reynolds v
& Co. on May 2, offered 10,000 warrants at $5 a warrant, °
with a dealer concession of 50 cents a warrant.” Each .

warrant entitles the holder to purchase until May 15,

1949, one common -share at $10.—V, 165, p. 1638, °
“Upson Co., Lockport, N, Y.—Dividends, Etc.—

The directors have declared a dividend of 25 cents per share
on .the common stock, payable June 2 to holders of record May 15.

Payments last year were as follows: June 1 and Dec. 1, 25 cents .

each; and Dec. 27, a year-end of 60 cents.
. The -usual quarterly dividend of $1.12% per sharé on the 4% %

serles preferred stock “was also declared, payable July 1 to holders -

of ;record June 16.

- W. H. Upson, Jr,, on May 2 also announced that ‘sales.and earn- ~
ings of . the company for the first four months, of 1947 compare °
fayorably with -those of the corresponding period of 1946.'—V, 165,

p. 984.. .
‘Utah Oil Refining Co.—To Build New Line—

This :company, ‘which is a subsidiary_ of Standard Qil €o. (Indigna) -

has announced plans to construct a ten-inch pipe line from - the

Rangely (Colo.). oil; field direct: to refineries in Salt Lake City, Utah. -
- E. S, Holt, President, ‘said the line, which it is expected, will be :

completed by the .end of 1948, would supplement the existing .ten-inch
pipe -line from the Rangely field to Wamsutter, Wyo, where it
connects with an East-West line leading to Salt Lake City. He said

allinecessary materials and equipment have been ordered and delivery °

should ‘begin by :the Spring of 1948. o

The present  line. carries around 25500 barrels of oil a .day .and
the .capacity of the new line will be 24,500 barrels of oil .daily.
—V. 162, p. 396. ; ;

‘ ;
‘Utah Power & Light-Co. (& Subs.)—Earnings—.
Period End. Jan, 31— = ~1947-=Month—=1946 1947—12 Mos.—1946

Tot. oper. revenues...- ‘$1,456,939 $1,307,817 $14,959,092 $14,103;645

‘Tot. oper. rev. deduct.. -~ 1,054,617 874,246 © 9,901,898 10,218,436

$5,067,194 - $3,885,209
- 44,68 41,160

Net oper. revenues....
Otpe;' ;income ((nee) P

"$433 571
© 3,539

$437;110
-~-156,108-

-$281,002

“$402,922
2,327

Gross- incomé __>.

- ~$405,249
Total inc. deduct. -

= $5,111,880
= ---<112,062

~ 2,471,425
$2,640,455

$3,926,369
1,885,925

$2,040,444

Net-income ... . ‘-$293,187
~V. 165, p. 2.18_1. = s s .

Virginian Ry.—Earnings—
March— i - 1947
Gross -from rajlway_ $3,219,689
Net . {from. railway___ 1,362,375
Net-ry; oper, income.__._ 831,786

From Jan, 1.— =~
Gross .from raflway_._. " "9,381,896
Net from railway.. . 4,089,818
Net ry. oper, income.._ ~ 2,512,748
—NV. 165, p..1911," v :

1946
$2,644,983
793,736
487,339

1945
$2,770,738
1,136,656
613,876

7,812,632
-3:033,795
1,766,386

1944
# 1,314,260
633,649

7,883,827
3,648,954
1,868,269

7,559,668
2,735,778
1,765,728

‘“Warner Co.—To Vote May 29 on Merger—

The stockholders at a special meeting May 29. will vote on .approving

the merger of the company with Wawaset Securities Co.  Wawaset' owns -

241,800 of .the 475,237 shares of Warner Co. $1 par common out~
standing. . i '

$2,754,870 .

N

¢

Jdf -the merger +is approved, Wawaset's holdings of Warner .commbn-

will be distributed to the former’s holders on:the basis of 1.9 shares

of Warner common for each share of Wawaset held, after which

Wawaset -will>be dissolved. Approximately. 20%- of Wawaset's.securities

gre'held by officers and .directors.of Warner Co.—V. 165, p. 984, ' .
(Continued -on page 50)
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Baturday

Monday
May 3

May 5
& per share 8 per share
T2Ys 2% T1%  T2Y,

5 80 *75 90
&% 81, 8%
47Y, 46% 47Y%
1434

45

32
8Ya
32

110
4%

24
» 10172

3%

10%

14

2374
114%2

23
*113% 114%

Monday

May 5
8 per share
21% 22
97% 97%
10% 10%
30% 30%
#1384
*11%

302

Baturday
May 3
$ per share
*21% 22V
297 98Y2
*10% 107
30% 30%
*138Y% 140
11% 11%
*30%s 31%
12% 12%
*116 117%

104%

14,

177
30%
*104Ya
127
17

*36%

53%
166%
L

35
%1422

165%
*66%
67

153
4612
*118

49%
46
112

533%

1634

15%
5

31

45Y,
*110%
54%2
16%2
15
*“4% 6
31 31%

- DALY RANGE OF PRICES
YEARLY RANGE OF SALE PRICES

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 6 May 7
8 per share 8 per share
1Y
90
8V
47%
14%
441,
32
8%
31
110
4%
23
101%

*22
2233
*98
29% 30

4% 5
*15% 15%
18% 19%
4 4Y,
*103%2 105%
18 18%

96 96
“40 407
2 6%

A2
257
Vs

105
101
137

23
*113% 1141,

*114  114%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 6 May 7
8 per share 8 per share
21% 22 22 22
97 99 *97 99
*10% 11 11 11
30% 30% 305 307
139%2 139 40 140
11% 11% *11%;  11%
30%2 30% 30% 31
12 12% 12 12%
116 116 115, 115
103% 104%; 103%2 104
137 14% 137
*177% 182
30%

105%
12%
18%

38
53Y
167
35%
147
30
2512
25
40%
136
43%

165%
66%
667

153Y2
46%

118
153

103%

166%5
67%
667

154
462

119

33

Thursday
May 8
8 per share
70%
*75
8%
47%
14Y,
44
31
8
30%
*106%
4
22%
*100

Friday
May 9
8 per share
T0Y4
90

8%

110

4
2234
101%2

3%
31
61
361

103

1814
171V

101%

3%
30%
59%4

36%a
1

*10%
*13%
22

114" 114%

Thursday
May 8

8 per share

Friday
May 9
8 per share
21%
9TV,
*10%
30%
*138%

*1427%,
29%
25Ys

*233%.
. .38

*131%

*41

164%
67

Bales for
the Week
Shares
1,500

700

1,500
4,300

© 300
800

1,700
2,800

4,300
800

40
14,000
4,800

100
2,100

Bales for
the Week

Shares

STOCKS
NEW YORK STOCK
EXCHANGE
Par
Abbott Laboratortes com..._No par
Abraham & Straus...
ACF-Brill Motors Co.
Acme Steel Co...

No par
Alabama & Vicksburg Ry....._100
Alaska Juneau Gold Min -10
Aldens In¢c common ..

4% % preferred ...

Allegheny Corp 1
5%% preferred A _____ 100
$2.50 prior conv preferred-No par

" Alghny Lud Stl Corp.___

Alleg & West Ry 6% g
Allen Industries Inc.

Allied Stores Corp..
4% preferred __.
Allis-Chalmers Mfg .
3% % cum conv pfd
Alpha Portland Cem....
Amalgam Leather Co Inc.
6% conv preferred

" Amerada. Petrol Corp. D

ar
Amer Agricultural Chemical_No par

Amerjcan Alrlines
3%% cum conv pfd
American Bank Note
6% preferred
American Bosch Corp..
Am Brake Shoe Co-.
5% % preferred ...
Amer Cable & Radio Co
American Can
Preferred ...
American Car & Fdy..
7% non-cum preferre:
Am Chain & Cable Inc...__.
5% conv preferred..
American Chicle
American Colortype Co
American Crystal Sugar
4Y2% prior preferred..._.
Awmer Distilling Co stamped..

American - Encaustic ‘Tiling
Amer European Secs.

$7 2d preferred A
$6 preferred

6% conv preferred.
American Home Products___
American Ice

6% non-cum preferred
Amer Internat Corp
American Invest Co of Ill
American Locomotive

7% preferred

STOCKS
NEW YORK STOCK
EXCHANG'E

Amer Mach & Fdy Co
3.90% cum preferred
Amer Mach & Metals..
Amer Metals Co Ltd
6% preferred _____
American Molasses Co.
American News Co

0 '+ Amer Power & Light com..

2,200
16,400

10,200
380
11,700
500
130
4,400
60
700

$6 preferred
$5 preferred
Am Rad & Stand  San
Preferred _______ -
American Rolling Mill_.
4% % conv preferred
American Safety Razor.
American Seating Co_

Amer Ship Building Co.

Amer Smelting & Refg..
Preferred _______

American Snuff

Sumatra Tobacco

Amer Telep & Tele cb-..-..--
American Tobaccof.-- 128
Ci class B

..... S—
25
8% preferred

$6 1st preferred.
American Woolen....

Preferred __. o

Conv prior preference__
Amer Zinc Lead & Smelt. 1

$5 prior conv preferred._____25
A Copper Mining. 50
Anaconda Wire & Cable_..._No par
Anchor Hock Glass Corp.

$4 preferred
Anderson, Clayton & Co_
Anderson-Prichard Oil Corp_____10
Andes Copper Mining___________. 20
A P W Products Co Inc. 5
Archer-Danlels‘-mdland ~mauNO par

Range Since January 1

Lowest
& per share
70 Apr 14

8 Apr 14
43%2 Apr 19
14% Apr 19
42Y; May 9
30% Apr 16

7% Apr 15
30% Apr 14
105 Jan 10

4 Apr 14
21% Apr 29
92 Jan 8

313 Apr 14
30% May 9
56 Jan 13
35% May 9
97V Jan 24

30% Apr 25
30 Jan 18
99% Feb 18
31% Apr 29
93% Jan 16
25 Apr 15

6% Apr 14
46 Jan 16
73 Mar 7
37% Apr 18

8%, Jan 16
*67Y4 Jan 14
23% Apr 19
T2% Apr 23
11 Apr 14
- 38Y; Apr 19
125Y%s Mar 21

29% Apr. 19

4% May 6
147 Apr 29
16% Jan 16
3% Apr 14

112% Apr

Highest

& per share § per share

87% Jan 7
10% Feb 7
48Y Feb 13
17% Feb 1
55 Jan 10
37% Feb 1
10% Feb 6
38% Feb 1
112 Feb 18
6% Feb 8
31% Jan 2
101% May 7

5% Feb 4
44 TFeb 8
6412 Feb 1
48%3 Feb 18

104 Apr 12
22 Feb'l4
180 Feb 3
22Ya Feb 7
35Y%a Feb 17

84% May 1
44Y2 Mar 6

11% Apr 11
80 Mar 26
31 Jan 7
% Jan 7
17% Feb 5
50 Feb 3
133% Jan 15
7% Feb 8
99 Mar 1
193  Jan 28
547 Feb 1
115Y% Jan 8

46 Jan 6

6% Feb 7
16% Jan 31
20%a Feb .17

6% Feb

115% Jan
25% Feb
101% Feb
42% Apr

8% Feb

5312 Feb
%34Ys Jan
10% Jan 24
106% Mar 7
12, Jan 31
14 Jan 18
30% Feb 10
116 Jan 9

Range Since January 1

Lowest
8 per share

20 Mar 10
94Y2 Apr 19

Highest
$ per share

28 Jan 6
Jan 15

10 Apr 14, Vo

27% Mar 24
134 Jan 9
11% Apr 18
30 Apr 26
11% Apr 14
110% Apr 19
100% Apr 19
12% Apr 19
176 Jan 21
28 Apr 14
103 May 8
10%2 May 9
17 May 9

342 Jan 14

42 Apr 16
162% Apr 15°

26, Jan 16
93 Jan 14
74Y% Apr 14
6% May 9
62 May 2
'35 Apr 29
45% Jan 15
42 Mar 7

109 Jan 2

46% Jan 16
14% Apr 15
15 Jan 9
4% Apr 14
30 Apr 29

39%; Feb 24
16% Feb 24
129% Feb 21
117Y; Feb 21
17 Feb 7
177. Feb 7
37% Feb 7

. 109%; Feb 24

16% Feb-10
22% Feb 4

39% Feb 24
60 Jan 10
169% Jan 6
40 Mar 5
158  Jan 6
37 *Feb 8

28 Feb 10

146% Feb 24
54% Feb 11

174% Feb 4
82Y%; Feb 5
84% Feb 5
1623 Feb 18
58% Jan 3
119% Apr 9
18% Feb: 8
106%s Jan 30
50% Feb 13
110% Feb 13
103% Feb 13
10% Jan 6

52% Feb 17
51 Jan 4
111% Mar 10
542 May 5
17% Jan 6
16 Jan 29

8% Feb 21
39 Feb 17

Stock Record «» New York Stock Exchange

“WEEKLY VOLUME OF TRADING
FOR EVERY LISTED ISSUE

Range for Previous

61% Apr -

105% Oct
Nov
Feb
Oct
Jan
Sep
Dec
Nov
Oct
Sep
Nov

Oct

% Dec
Sep

Jan

Sep

11Y; Mar
227% Nov
111  Sep

Range for

Highest

8 per share

91 Dec
169 May
19  FPeb
x50 May
24% Feb
68% Jun
41% Jan
20% ' Feb
59% Apr
135 Mar
12V Feb
51% May
103  Aug

8% Jan

53% Jun

197 Apr
74% Dec
45Y, Jun
88'2 Jun

132, Mar
40% Jan
150  Feb
164% Jun
34Y4 Apr
32Y; Jan
108 Jun
5 July

11Y; Feb
23Y% Jun
28% Aug
14Y,; Jan
123 Y4 May
44Ys Apr
118 May
55% Jan
12% Jan
63 Jan
35% Nov
18% Mar
118 May
16% Jun
15Y2 Jun
44% Jan
119 May

Previous

Year 1946

Lowest

$ per share
21%2 Oct
98

Oct
4% Nov

Highest
8 per share
45Y Mar
106%s Jun
256¥% Jun
43% - Jun
163 July
17% July
60 Apr
22Y% - Jun
133% Aug
123% Aug
23 Feb
186  Feb
42% Aug
108% July
20 Aug
33% Feb

52 Apr
13% Jan

87% Apr

200% Jun
9915 May
100% May
174 July
78 May
121 Jun
28% Jun
110% Feb
70% Jun
182% Jun
105Y, Nov

x11415 Mar

x64% July

' 27% May

24% Feb

10% Feb
41Y; Dec ~

For footnotes see page 23.

26% Mar

cop)
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NEW YORK STOCK RECORD

STOCKS
Saturda: Monday Tuesday ‘Wednesday Thursday Friday’ J Sales for i NEW YORK STOCK Range Since January1 . “ Year
May 3’ May & May 6 May 7 May 8 May 9 the Week EXCHANGE = - Lowest = : Highest Lowest w“!ilighest
$ per share $.ver share 8 per share '$ per share §.per-share -8 per share . Shares | .8 per share $ per share  +$ per share  $ per share
1% 12%" 11” 12" 1135 11% 11, 11% 1Y% 11% 11 11Y 11,000 Armour & Co of IIiNOIS———eeeeen 11Ys May 8 15% Mar 6 10% Se 4

11_5‘4{‘1 116% p 117 115% 117 *116%2 117 300 $6 conv prior preferred 115% May 6  130% Jan 24 ~ 112 g Bepp 1‘1132% g“ﬁi
€150 152 150 *148 150 #149 150 160 145 Apr.14° 161 Jan 10 125  Oct 172 . Jun
t4a 45 44%, 43% 44y, % 43% 43%  43% : 42 Apr 15 ' 55 Jan ‘7 42% Sep 65 May
5104% 105% 105% *103 105 $3.75 preferred-_ 2 103% Jan’ 3. 110~ Feb-17 * 102 'Nov'  112% Feb-
2155 161 : 16%4 % 2 *15%. 162 Arnold Constable C 5 15% Mar. 25 19 Jan 4 36% May
512 kD - 12 i 115 1i% it 11% May 9 17% Feb 13 12 30 Aug
17 157 2 15% 15% 15% 1 144 Apr 14 20% Feb 13 323 Jun
$195% ; 126 125 126 : ; . 13242 Feb 4 153, ‘May
118 i : . ] 134 Feb ‘4. 125 148 May
44 Assoc Investment: Co—- = ; 17 58. Aug
9% /4 Atch Topeka & Santa F! g 2 121 May
105% ° 5% preferred .—---- : 10 125  Jun
13% I - 6. 19 15 29% May
49 5 Atlantic Coast -Line RR X . 13 83 Jun
Atl G & W I SS Lines. . z ? 15 49% May
5% mnon-cum preferred- 2 23 94 -May
Atlantic Refining ——————-- 13 51% May
4% cony pref -series A new. . ¢ 19 ' 130% Jun
Preferred $3.75 series-B new__loo /s 0 27 ey S
Atlas Corp—-- 14 4% Apr
\Atlas Powder __ . . 6 19, ngy: ,an
4% cony prefefred "135  Jun
-Atlas Tack Corp.- 4 L 30 40% Aug
Austin' Nichols Y 2 ) 10 i 25% .Jun
Conv prior pfd ($1.20)----No par 18 y 23% July
-Autocar Co--: R 29 p -~ 37% Jan

Automatic Canteen CTo of. Amer-_-s : 27 323

‘Avco Mfg Corp (The) .- 5 8 g 14%,

$2.25 conv preferred-— 41 Apr 18 4 8 832

B

Babbitt (B. T.), Inc 15% May 9 16 May
Baawin Lucomotlve Works- 18% Jan 13 24% ken
Baltimore & Ohio 97 May 9 16% Feb
49 preferred-—— 14y May A 25% Feb
Bangor & Aroostook. 1 11Y% Apr 29 16%s Feb
Conv- 5% prefersed-—. RO JTon 13 h Feb
Barber Asphalt.Corp (Delaware).10. . 48  Mar 3~ 55% Jan
10 19% Apr.29 27Y% Feb . 41%Jun
50 Feb 27 54Y, Jan . 57 May
20% Apr 15  .25% May ‘2 31 May
15% Apr 19 1978 fEL B 39% Feb
1954 i 19Ys Apr 18 24 Feb 7 24 -Nov
43Y, A 5 42Y; May 9 62 Jan. 2 b 73 May
105 105 . Y 1 x103% Mar 11~ 110% Jan 31 ° 118% July
106  106% s 105 Jan -7 °108% Feb 15 . 110 - Mar !
6% ¥ . 6% May -9 12 Jan 2 s 30% :Apr
®34Ys 35 2 Beech Creek RR..- 32% Apr 16 40 Feb 17 43 Jan

* 38 Jdan
30% Jan .
47% -Jan
30 May '
88% Jun .
84Y, Aug

-
O TN T3 T

203/, 203, Beech-Nut Packing Co new 32% May ‘9 30% Mar 31 : T S
*13Yy 13%2 - Belding-Heminway-.- N 13% Apr 19 17% Feb 13 s 28% 'May
13vs 1lsvs Bell Aircratt. Corp i 13% May '8 18%; Jan 6 351 Jan
*18%2 19 Bell & Howell Co-_. 177% Apr .15 24% Jan 2 £ 37 Apr
*106%2 108 { 103 Jan 2 106% May 7 112+ Jan
30%; 31 Bendix Aviation.. 2 > 29% Apr 14 392 Feb T- 58 Jan
231, 23% Benericial Indus Loan P 23% Apr 19 28% Jan .7 36Y May
99%. 99% Cum:pfd $3.25 ser of 1946_No par 991, May 9 103Y% Feb 17 112Y; Aug
273 .27% Best k& Co 27% May 9 35% Jan 21 ¥ 52% May
2253 23Ys Best Foods. 5 19% Apr 19 31% July
83%: 84% Bethlehem Steel (Del) 81Ys Apr 19 114% July -
*140%; 143 500 7% preferred 10 143Y May 7 168 Mar
487 49% Bigelow-Sanford CarpInc.. 487 May 9
*15% 15% 300  Birmingham Flectric Co.- 15 Apr 19 183 Jan 23
30 30 _ Black: & Decker:Mfg Co- 29Ys Apr 16 36 Jan :6
1434 15 . : . 14% Apr 15 x20% Feb 10
20%: 20Y- " 1 - 19% Apr-19 , 26% Feb 19
*43%; 44Ys o 41  Apr 26 49, Feb 24 . » Jun

#15 161% ——. Bliss & Laughlin Inc...- . 147 Apr 18 17% Feb 3 187% Aug .
2812 28% - Bloomingdale Brothers 281> May 38% Jan 31 \ 66% May
17 17 4 Boeing Airplane Co... 16%2 Apr 23Y Feb 24 © 35 .Mar ;.
44 Bohn' Aluminum & Bra i “43% Apr 69 Feb 11 3%, Jan
109‘/2 110 Bon. Ami Co class A.-- 104 Feb 116 Jan 8 112 - Apr
#58%2 60 ¢ .ClasS B o masm e 54 = Mar 67 Jan -9 69% July -
29 % 27% Bond Stores Inc common 27Y% Apr 35% Feb 1 48Y, May
40 41 f Borden Co (The) ... .39 Apr 49% Jan 9 57% Apr:
42, 43 ) ) Borg-VJarner - Corp.... 40 . Apr ~ 49Y% Feb 8 61% Jun
“g9 v 100 3%% cum preferred —.. 100 97% Mar *'.100%2 Mar 29 1073 Aug
#33 3% Boston & Maine RR (assented)_-100 3Y Apr 6% Feb 3 113 Jan
¢ Y, Bower Roller Bearing Co 5 +32%s Apr 39% Feb - 17 35% Dec
Braniff Airways Inc.._ : 9% May -9 13%, Feb 21
Brewing Corp of Amer! » 88Y% Apr 96 Jan 3
Bridgeport Brass Co.-.- 2 142 Jan 18%: Feb 27
Briggs Manufacturing = 31% Apr 407, Feb 11
25% Briggs & Stratton - 25Ys Apr 31% Feb 10 42% Jun

541Y, 4 3 42V © 40 Bristol-Myers Co common._-—-_. 2 50 40% Apr 15 63 Jan 2 70 May
%1091, : 110% 0 . «109%2 —— 3% % preferred ... © 106Y2 Jan - <1097 Apr -3 * . 115 Apr-
20% 1, Y 13 Brooklyn Union.Gas._.. 19 May 28Y% Feb 6 387% Apr
301 Y 03 it Brown Shoe Co Inc com 15 29% Apr - 36%s Jan 17 45% May
106 107 %105 . 107 - $3.60 preferred ... 102 Jan * 106% Apr 30 110% Mar
#03 i #24 245 Bruns-Balke-Collende; 22% Apr . 27% Feb .3 . 38%, Apr
: 14% 1435 Bucyrus-Erie - Co. N .- 14% Apr . 25% May
%122 122 . 7% .preferred .. 120" Jan 2 .130  Feb
10% 107 00 .- Budd, (The).Co ‘commo 10Ys Apr 22Y Jun -
8133 824y - 250 :$5. preferred ... 2 2% Jan . 99 , Jun
27%:  27% Buffalo Forge Co - —1 26  Apr ; . 45Y% Feb
101 1012 400 . Buff Niag El Corp $3.60 pid 99 Jan 7 102'%2 Apr 1l . 108Y% Mar
179 18 Bullard Co 17% Apr 23% Feb 18 ‘ . 48% Jun |
274 2T% . g Bulova Watth Co Inc. 5 27‘/4 May 9 38Y% Feb 10 . 59% May
15%; 1578 0 . Burlington Mills Corp com 15% May -8 22Y; Feb 17 26% July
93 o, 280 4% preferred : 95% Jan 2 104% Feb 15 111 Mar:
“89 e ™ - 3%9% -conv. 2nd 'p 89% Jan .3 .- 100 Mar12 119% May. |
#86 —— 3Y2% preferred “____ 90 Feb .5 95% Jan 6 102% Aug. .
13% + “13Y% i 1:13% 8. " ! .13V, Apr 19, 157 Feb 8- % V. ‘21% Jun. :
TYa - - 2 7 { e 1 6%, Jan 14 9% Feh 8 © -15% . Jan:
.80 . .. . 81 ; 80%2 80 Bush,Term Bldg 7% . 8% Apr 29 .88 Jan.22 .. g
14% %z s 141 7 13 , Butler Bros commun 24Y2 Feb. 7
101% 102 © 103 - 101 102‘/2 4Y2% preferred _
a4 / X . 3% & 4 Butte. Copper. & Zin
17 | ¥ 17% 15% M 157 15% ‘Byers ,Co (A M) ---No . oo Oct o8 !
99 | ) 683 - . ‘/2 d . 983 4 98Y2 99Y%- 130 Parti i preterrnd 4100 it 112% Julys ;.
+923 €991, * . .2 : 22 2 21z 21% 00 .- ‘Byron Jackson.Co_._L..___.Nopar. . 20% Apt 18 ;. .25%Feb: 8 . 1?’/0 N’-"’" " 40: May.,.

: LOW _AND HIGH SALE PRICES ) \ ) ‘ STOCKS .. ' .- 'y~ Blnu for anious !

‘Saturday Monday Tuesday -Wed iFtiday * ‘Sales for .., NEW .YORK S8TOCK ' - - . Kange since January 1« ., . r '
May 3 May 5 May6 - i ' May? - May9 - the Week e ‘EXCHANGE<e~. | .. - :  Lowest . -Highest """ . Lowest “Highest '

8 per share Spershare - :§pershare’ - 8§pershare ~Spershare ' 8 per share Shares ‘ . .§ per share - -§ per-share: 8. per shars. § ‘per share

*25 25% ®25Y 251, - 25 254 25 262 26% 2634 . 4,500 - - California Packing ___._. .. 24% Apr-28 - 297 Mar 5 27%. Dec: 47% ApL
“53% 54 #5315 - 5¢ 54 54 ©3% ‘54 55 *54 Vs . 140 5% 'preferrod ___ : 53 . Jam.22 - X55 Jan‘2% 5,3 Oct .~
21 2% 21, 21, : i 2% 3 Cnllahan Zinc-Lead 2Yy Apr-14 ' 37 Feb .8 Sep.
7% oA a7 TV a Tha o Calumet & Hecla Cons.Copper-...5. .. 6% Apr 14. - T 5'/2 Oct. -
2%, 2614, 9614 .26 495 26% Y Campbell W & C Fdy_._.__.No.par. -.23% Apr .14 . 30! - 20% Ock .
14Y, 14 13% -13% 13% %8 . Canada Dry Ginger-Ale Inc..1.66% = 12% Apr '36° . '17% Feb 10.~ 12% Nav
193 119 19 120 #120 o120 $4.25 preferred ... y 116 - Mar.15 132 TFeb'10 : 113 Nov
i 47 47 - 46 - 246" - 48 i . Canada Southern ‘Ry Go.._. 45 Mar1l, 48%Feb 18 43 Oct
227 “99 V4 2214 B3 21Y £l ; ‘. Canadian Breweries Ltdi_ --No par 205 Apr‘29° 25% Feb 20 24 Dec
113 11% 1 11Y% 11% 11% p . Canadian. Pacific Ry ... 103/4 May. 9 15% Feb:13 ~  '11% Oct
593 59 - 60 . 59% 59% 3 400 * Cannon Mills Jan 17 10 Mar18 = 51% Noy
1234 9191, ; IETIA S 211 3 12% 4 2 ‘Capital Admlnlstratlon class A--1 Apr 14 14% Feb 1 Oct
54 #5921/ $5215 ‘'53 . ‘521, 521 $3 preferred ‘A Jan 20 57V Feb 18 Oct
118% #116%%. oeny ) : 118% Carolina. Clinch & Ohio.Ry ; Mar 29 128 Jaun 9 8ep
341, Y 333 33% -33% 3 Y4 33% ) Carolina Power & Light Co-. Apr 28 39% Jan. 2 - Dec
44 ) } 4214 - 12 27, 44 ¢ : Carpenter Steel Co.___ ot 0 Apr 14 50% Feb 7 Sep
1534 /s 1455 145 34 143%% . » _ Carrier Corp ——_____ ,14% Apr 15 19Ys Feb 18 Nov
39 “38 .39 33 5% 2 38 Preferred ‘4% serles _ 36 Jan 3  -41% Feb 24 Nov

For footnotes see page 23.
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NEW YORK STOCK RECORD

Saturday
May 3
$ per share
6%

"1

“27% «
44%

2 102
257

“148 163

Saturday
May 3
$ per share
151’/2 151
64%2  64%2
#1000 -
432
104
35%

106%

14%
12%
43% 43%
15% 156%
*22Ys 23
“14% 14%
*36%s 36%
x-~1123/1 112%
“38Y4
. %15
#100
37%
*106
e tl1Yg
48%
8%
40%
15%

“14Y
46 Y
“13%
#5212
15%
‘54
*27Ys
“102Va
*102%

106%

212Y,

69

*187
*6%
3%z

32

*103%
*25Y 2!
37% 3
*49 49% *4

*148

151%

Monday
May b5
& per share
*6% 67
34%

21%
09
12%

26%

44%

*4
T2
s
6

4
153

Monday
May 5
$ per share
151%
64%2

25V
33
5%

27
106%

32
*104

5%
7l
9 49%

LOW AND HIGH SALE PRICES

Tuesday
Msy 6
$ per share
6% 63
34 34%
“148 150
537
19Y
*106 Y
¥155
24
21
20Y2
9%
9Vs
112Y,
*94,
“6
*26%
*10%2
3143
14%
23
21%
*109
%12
“25%
44%
3%
T%

43
103%
257

42
®148

LOW AND HIGH

Tuesday
"May 6

$ per share

¥1492 151

632 64

#1000 s
43%

104
34%
143
18
11
11%
11%

252

31%
6

a 27
106%

14
12%
43%2
15
22V
14%
-36Ya
Y4 113
38%
15%
100

7 3
*49 49%

Wednesday
May 7

$ per share

()t

9
#1124

igq
5614
25%

102%

1092
237
417
293,

9%z
90
15%
53

#1082
#23%2

88

%148 153
SALE PRICES
Wednesday
‘May 7
$ per share
150 150
63 64
#1000 -
43 434>
103% 103Ya
34Yy 34V
14% 14%
“18% 18%
*10% 11
#10% 11Y%
*10% 11%

25 25
243 24%
107
33%
16%

*83
42%

39
107%
23%
27
118%a
30%
*10%
251
31%
5%
X26%
106%

. 13%
12%
42%
1394
21
14%

X35%2

112

Thursday
May 8

$ per share

6% 6%

333
14715
53%

34
148

#109
11%

#25%
44%
3%

7
Vs

37%
111%
*62Ya
108
“86Ya
#4471

16Y

36
4]

¥148
)

Thursday
May §
8 per share
®149 150
“63 64
*1000
424
103%
35 35
135
18
493y
11%
#*10%s

153

4314
103'%

Friday
May 9
§ per share
6%
33%
146
53%a
13%
*108
154
23
*20%
20%
9%
9%

40
©148 153
Friday
May 9 |
$ ﬁer share
#148 150
#6312 64
#1000 P,
42V - 43
103% 103%a
33% 33%
13%. 14
1% 177%
a1 10%2
11 i1
*10 11%

24%
25

11,
33%
1€%
84
42Y
39%
107%
23%
3

B

118%
30%
10%
25%
30%
57
26Ys
106%

13%
12

Sales for
the Week

Shares

Sales for
the Week

Shares

STOCKS
NEW YORK STOCK
EXCHANGE

Carrlers & General Corp.
Case (J I) Co.
Preferred .....
Caterpillar Tractor. ~-No par
Celanese Corp of Amer com_No par

Central Foundry Co. 1
Central Hudson G & E Corp.No par
Central Il Lt 4% % preferred..100
Cent NY Pr Corp pfd 3.40% ser.100
Cent RR of New Jersey.......100
Central Violeta Sugar Co.
Century Ribbon Mills_.

Cerro de Pasco Copper.
Certain-teed Products.

Chain Belt Co.

Checker Cab Mifg._.

Chesapeake Corp -of Va
Chesapeake & Ohio Ry..
Chic & East Ill RR Co

Chicago Corp (The) ...

Chicago Great West RR
5% preferred

Chic Ind & Louis Ry Co
Class B

Chic Milw St P1 P vtc
Series A preferred__._

Chicago & Northwestern
5% preferred . __

Chicago Pneumat Tool
$3 conv preferred
Pr pf ($2.50) cum div.

“Chicago Yellow Cab___

©Chickasha . Cotton Oil
$Childs Co

Chile Copper Co._.
Chrysler Corp

Cinn Gas & Elec common..
Preferred =
Cincinnati Milling Machine Co.-10

C I T Financial COrp......
City Ice & Fuel_.
City Investing C
5% % preferred
City Stores.
Clark Equipment,
C C C & St Louis Ry Co
6% _preferred.
Clave Elec Illumineting com_No par
$4,50 preferred
Clev Graph Bronze Co (The)
5% preferred - oo
Clev & Pitts RR Co 7% gtd
Special gtd 4% stock
Climax Molybdenum.__.
Clinton Industries Inc_
Cluett Peabody & Co
Preferred

STOCKS *
NEW YORK STOCK
EXCHANGE -
Par
Co (The)-——ee----No par
No par
Coca- Cula International Corp No par
Colgate-Palmolive-Peet
$3.50 preferred._...
Collins & Aikman
Colo Fuel & Iron Corp.
5% cum conv preferre
Colorado- & Southern
4% non-cum 1st preferred
4% mnon-cum 2nd prererred__,loo

Coca-Cola
Class

Columbia Br’'d Sys Inc cl A-_-_z 50
Class B 2
Columbia Gas & Elec_....

Columbia Pictures com..

$4.25 curl pfd w w. P
Columbus & Southern Ohio Elec--10
Commercial Credit.

Commercial Solvents...._..__No par
Commonwealth & Southern...No par
$6 preferred series

Consolidated Cigar....

Consol Coppermines Corp.

Consol Edison of N Y.
$5 preferred.

Consolidated Grocers Corp..-1.33
Consol Laundries Corp._ _fﬁ
Consolidated Natural Gas.....
Consolidated - Vultee - Alrcraft.
Oonsol RR of Cuba 6% pfd..
Consol Retail Stores ‘Inc.
Consumers Power Co___
$4.50 preferred .

Continental Baking Co.
$5.50 preferred—_....
Continental Can Inc

Cooper-Bessemer COTp.......No par
$3 prior preferred..

Copperweld Steel Oo_
Conv pref 5% series_..

. Cornell-Dublier Electric Corp.

Corn 'Exch Bank Trust Co_.

Corning Glass Works common_._.
8%% preferred ~100
‘Cum. pfd. 3% % ‘ser of 1947..100

Corn Products Refining._. 25
Preferred

‘Ooty Inc

Coty Internat QOTPecccomaae——_1
Crane Co common..

100
Oream wof Wheat Corp (The).....2
Crown ©Cork & Seal

Range Since January 1

Lowest
$ per share
6 Jan 13
33 Apr 18
146 May 9
53 Apr 14
17% Jan 17
105%2 Apr 18
143'% Jan 7
23%s May 9
20% Jan 14
20Y%: Apr 16
9 Apr 14
9 May 7
112% May 6
90 Jan 3
5% Apr 22
24 May 9
944 Apr 14
29%2 Apr 19
14! May 6
22  Apr 22
20% Apr 15
108 Feb 11
11 May 9

23 Jan 3
43% Apr 14

‘/2 Apr 14
6% May 9
7% Mar 11
5% May 8
9%i May 9
5% May 9
315 Apr 29
8% Apr 19
285 May 9
17 Apr 14
38% Apr 14
20%2 Jan 16
53 Apr 14
54 Apr 8
12% May 8
15% Jan 13
5% Jan 25
40 Feb 14

85% Apr 15

25 Apr 14

29Y% May 8
8% Apr 8
84 Jan 28
15% Jan 16
47% Jan 3

86 Apr 18
37Ys Mar 14
110% Apr 22
61% Apr 18
106% Jan 10
85Ys Apr 22
46Y% Apr 22
18 May 9
33% Jan 17
40V Jan 16
147 Jan 27

Highest
$ per share
7% Feb 8
39% Feb 13
158% Jan 7

217% Feb 14
22Y% Feb 19
14Y Jan 2

20% Feb 13

0% Mar 10
54% Jan 2
7% Feb 3
12% Jan 29
9% Jan 2
8% Feb 1
5% Feb T
10% Jan 30
6% Feb 4
14% Feb 8
387% Feb 7
. 27% Feb 21
3% Feb 13
28% Mar 6
5534 Mar 25
57 May 1
15% Feb 11
21 Feb 18
7% Mar 1
427 Mar 17
1057 Feb 11

29% Jan 6
111  Feb 20
28 Feb 18
48 Jan 30
32 Feb 14
117% Feb 10
94 Mar 6
20% Feb 18
62 Feb 17

154 TFeb 17

Range Since January 1

Lowest

$ per share
144 Jan 4
62% Mar 27

40% Apr 29
99% Mar 13
33 Apr 19
12% Jan 16
17%2 Apr. 18
10 Apr 14
11 = Apr 26
10 Apr 19

22% Apr 16
23 Apr 19
10 Apr 18
30% Apr 14
163 Apr 29
79 Jan 13
39% Apr 28
37% Apr 1%

22
14
16
18
29
15
14
15

106% Apr T

13% May 8
11 Apr 29
42 Apr 29
13% May 8
19% Apr 14
13 May 8
34% Apr 15
111% Jan 13

14% Apr 19

12, Apr 14
46% Apr 30
12%2 Apr 16
52Y% May 8
144 Apr 14
52 Apr 14
26% Apr 18 -
101% Apr . 2
102% Apr 17

© 65% Apr 15

185 Apr .35
6% Apr ‘19
3% Apr 18

47% Jan'. 8 -

Highest

$ per share
165 Feb 18
65% Jan 11

16%s Feb 4

32% Jan 21
32% Jan 10

35Y% Febh 11

7 Feb
29Y% Feb 3
108Ya Mar 26

20% Feb 13
15Y% Feb 10
54Yz Jan
177 Mar
30 Jan
14% Feb
38% Feb

QWaR ot

19 Feb 19

8% Feb 11
53 Mar 25
16 Feb 17
55 Feb 5
207% Feb 13
61 Jan 7
32% Feb 89
105% Feb 6
103 May 8
75% Jan 7
192 Feb .7
8% Jan 9
4% Jan &
40% Peb 13
107 Mar 5
80 Jan 9
43% Feb 8
525 Mar 27

Range for Previous
Year 1946

Lowest
$ per share
6% Oct
31Y%2 Nov
153  Nov
54%s Nov

s Nov
Sep
Oct
Jan
Sep
Sep
Oct
Sep

38 Jun
Dec
Sep
Nov
Dec
Sep

35 Jan
Nov
Nov
Sep
Oct

17% Mar
48% Oct
4% Oct
9% Oct
7% Nov
5% Oct
11Y; Oct
7  Sep
3% Oct
11'2 Sep
3(% Sep
15% Sep
34% Sep
17 Nov
45 Dec
55 Dec
14 Deo
14 - Oct
6% Dec
36 Sep
75% Oct

21% Sep
108 Dec
21 Nov
36% Oct
27% Sep

9Y2 Oct
88% Dec
15% Nov
44%, Sep
178% Sep
105 Jan
109 Sep
52 Sep
106 Jun
99%s Jan
56% Feb
19% Dec
24%; Bep
39% Nov
152% Jan

Highest
$ per szzr2
10% Jan
55 ,Jun
183 Jan
815 May
23% Sep
109%2 Jan
161% Jan
38Y% Jun
23 July
29 Jan
17% Apr
13% Jan
116 = Jan
102% July

25% July
43 Jan
25Y; Oct
114  Jan
32 Apr

25Y2 May
667 Jun
18'2 Jan
26%s Jan
14% July |
17% Jan |
3333 Feb
15% July
11Ya July
38Y2 Jan
82% Jan
43Y; Jan
76% Feb
37% Jan
592 Jan
67% Jan
25Y, Jan
25V July ¢
15 Jan
53 May
141  Jan -

30% Deo '
114 F .
38%2 Ju
58% Apr

165 May;

Range for Previous
Year 1946

Lowest
$ per share

130  Oct
61% Dec

429 Feb

D
12% Oct

28 Oct
27% Nov .
8% Sep

105% Sep

17% Sep
13% Nov
42% Jan
14% Nov
16%2 Sep
17 Nov

13% Nov
46%4 Dec
12% Oct

101%a Deo
58%4 May
x185% Deo

7% Nov

4% Oct

3 Oct
Nov
Sep -
Oct
Dec

Highest
$ per share
200 Feb
69% May |
60% July '
110 Aug
63% Jun

Jan

Jan

Apr

36% May
106% Apr
50% Aug
659% Jun
123 July
32% May
5% Jan
132 Feb
36% Jun
18%2 Sep
40% May
55% May
10% Feb
36  Feb
109% Jan

25% July

x23% Ma}' .
30% Feb

109% Aug
75% Deo
210% Mar
14% Apr

7% Jan
49% Jun'
110% Aug
35% Jan
62 Jan
54% Feb

For footnotes see page 23.
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LOW AND BIGE SALE PRICES STOCKS 3 n““‘? for Previous
Saturday ' i+ Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946

May 3 g " May 5 . May 6 May 7 May 8 May 9 the Week - EXCHANGE Lowest Highest . Lowest Highest
$ 1'>er share $ per share $ per share $ per share $ per share § per shave « Shares -Par 8 per share $ per share $ per share  § per share
Ceoy, 27% 28 27% 26Ys 26V 26% 26% 26% 26% '26Y%2 X Crown Zellerbuch COrp_ e - 25 .Apr 29 33% Jan 8 25 Oct 40 Apr
a4 ‘10"5‘; 105‘/3 104 21041, 105 - 105 x104% 0 $4.20 preferred -No par 102% Apr 29 - 108% Feb 24 103 Sep 1103% Feb
111 A 111 % 111% 110 *110% 110% “109Ys $4 2nd preferred _.._. 108Y% Apr 29 110  Sep 150 Apr
T 28 . 29 27% 27Ya 27% 26% Orucible Steel of Amer__....Nopar  26% Apr 19 . 29 - Dec 54% FPeb
9%, #8014 811 81 : .400 5% preferred’ aceoeeo-.. 81 .May 9 Dec 115Y2 July
4 #9053 5951, %251, Cuba RR 6% preferred ... 00 25 . Apr 15 22 -Oct 46% Jan
16 15% . Cuban-American ‘Sugar ... 15% Apr 15 Oct 28% Jan
185 " e 10 T% preferred o 165 Jan 7 Jan 165 Jan
38 4 ! Cudahy Pzcking CO-weweeeem—--30 . 36 May 9 Oct 66 Jun
©95% 9G 00 4% % preferred.omeeeecen ..100 98% Feb Oct 106 Mar
] Cuneo. Press Inc. 16%2 Apr Nov 24Y3 July
Cunningham Drug Stores Inc..2. 50 Apr Sep
.Curtis Pub Co ‘(The) N p! Nov
$7 preferred oo 36 P Oct
i Prior preferred: 14 . Sep
' Curuss-Wright : 1 E Oct
Clags Oct
Cushman s Sons Inc 7% pfd_ __100 Oct
Cutler-Hammer Ing ......—-No par 20% Apr . 30% Feb 1 Dec

D

*21% 23 ¢ , Dana Corp ... 21  Apr 30% Jan 10 29 July
%92V, 9 0 Cum pfd 3%% serleu 91  Apr 25 94% Jan 28 Dec 98% Nov
'15% 16 : Davega Stores Corp N ¥ .8 15 * Apr .28 20 Feb 13 17  Nov 34 May
19% i Davison Chemical Corp (The)___.Y 16% Jan 16 21% May 3 31Y%; May
Dayton Power & Light Co. (The)..7 30% Apr 22 36Ya Jan 6 Sep 36% July
4% % preferred ... 100 109  May 2 113% Jan 13 Jun 113 Jan
17 May 17 23% Feb 11 Nov 34%a Apr
15 Apr 29 20% Feb 11 17 Nov 22% Dec
Deere & CO oo . 34y Apr 26 40% Feb 10 Dec 5812 Jun
Preferred 20 34%2 Jan 9 38Y% Feb 20 Oct 42Y, July
Delaware & Hudson -100 14 45Y, Mar' 6 Sep 50%, Jan
Delaware Lack & Western. 50 B 19 10% Feb 3 Oct 16Y% Jan
Denver & Rio Grande West RR
Escrow ctfs for com__.......100 8% Apr 19 14% Mar 24 e _—
Escrow ctfs for pfd. -100 27% Apr 19 38%s Mar 22 -, - m——
Detroit Edison —————__ 20  23% Apr 29 27 Mar 25 Oct Apr
Detroit Hillsdale & 8 W RR C0--100 60 -Jan 13 60 Jan 13 Oct Feb
Detroit-Michigan Stove Co. 1 11% May 6 12Y May 5 o Y - mem
Detroit Steel Corp———— 1 17% Jan 3 21 Feb 24 Dec 19% Dec
De Vilbiss CO —omaee -8 18 Mar 15 22 Jan 2 Oct 24 Aug
Devoe & Raynolds class A....12.50 22% May 9 31% Feb 3 Sep 39% May

#37%, Diamond Match oo 35% Apr 15 47 Jan 17 Oct 50% Apr
%441, 6% partic preferred .. 25 43% Jan 2 50 'Jan 25 Sep
20 : Diamond T Motor Car Co.. 2 18 Jan 2 24% Feb 13 QOct
12% - Distil Corp-Seagrams Ltd 12%z Apr 24 . 18% Jan 2 Nov
27V 200 Dixie Cup Co common.._. 27 Apr 29 35% Feb 24 Nov
! Class A ... — 49% Jan 8 8 Sep
Dr. Pepper Co 25Ya Apr 7 10 - Nov
Doehler-Jarvis Corp . 5 29%s Jan 16 13 Bep
Dome Mines Ltd —________No par 16% May 9 11 Dec
Douglas Aircraft .__________No par 60 May 9 7 Nov 108% Mar
Dow Chemical Co common__No par  153% Apr 29 - 2 Feb 192 Jun
$4 preferred series A_____Nopar  111% Apr 29 14 Dec 118 Jun
3 Dresser Industries ... 15% May 9 30 Oct 33% Jan
#9614 o 200 3% 9% cony preferred. 94Ys Jan 13 19 Oct = 116 ~ Apr
+Dunhill International ______ 1 12% Apr 19 10 Oct 41% May
291, ] Duplan COIP e —No p 25%2 Apr 15 [ Nov 58% May
181 : 178% ; Du P de Nemours (EI) & Co_ 174  Apr 15 10 Oct 227 Jun
1271 #127% 700 Preferred $4.50 serles ____Nopar ~ 124% Jan 13- 5 ~ Dec 133 July
14 n“31/i 113Y 3 ‘ R D“QUESDE Light 5% l1st ptd__._.100 113 Jan 14 5 Oct 116% Feb
“16 16Y% ©153, 15% ¥15 157 *15 15% 00 D W G Cigar Corp - BTN 15% May ‘9 19% Mar 3 13% Bep ' 21 May

: W AND HIGH SALE PRICES e STOCKS - Range for Previous
Saturday Monday o Tuesday Wednesday Thursday Bales for NEW YgRK STOCK - Range Since January 1 * Year 1946

May 3 ‘May 5 May 6 May? -  Mays 7.,,'_; ] the Week ) . Exi E Lowest Highest Lowest Highest
$§ per share $ per share *) '§ per share $ per share § per share §per share .~ Shares . Par ' $pershare $ per share $ per share ~ § per share

i L 3 , E.;iw

2 . y 1 29 291 22 221 217% 22 SUe21% 22 Eagle-Picher COmimecccamae—_10 1954 Jan 16 24% Feb 21 sep -30% May
2% 5 33-:,/; §§ & 22 2212 : 22 22% g 2% 22Y - - Eastern Alrlines Inc. 1 7”/5 Jan 29 26%2 Nov 31% May
26 S o5%g e 25%  26% 26 5 ©125 Lustern Stainless Steel’ Corp. © 21%; May 9 Jan 61  Jun
241 2391, 240 238 239 35 236 Eastman Kodak Co... 215 Jan 13 Oct 263  Apr
190 5187 - 190+ - : .+ _ 6% cum preferred___. 100 Nov 209 Aug
- a9 T47%%  48Y, : : , . Eaton Manufacturing Co.. ' Oct 71 Feb

20% # : 7 Edison Bros Stores Inc com_____ : 3% Dec 40% May

; 5 . < 4% % preferred . 101 - Oct 112 Aug

2 Ekco Products Co. : —f 17% Oct 27% Dec

04Y%% preferred .. Y . Nov 114 . Feb

‘‘Elastic-Stop Nut Cu___ 1 ‘ i Nov 163 Jan

Electric Auto-Lite (The) - ; 653 Feb 13 Oct 80%2 Feb

- Electric Boat common. .. —3 5 163 Feb § Dec 35% Apr

Conv preferred 39 Jan 10 Oct 48% Jan

L 3 3 Elec & Mus Ind Am shares v y 3% Jan 14 Dec Y% Jan

13% 141, / 7 s ! Electric - Power & mght__..-_No par 19% Feb 8 Oct 29Y%2 May

157 159% 156 100 $7 preferred _ N ’ 170 Feb 24 Sep 180%2 May

£140% 14214 i -86 preferred .. 156% Feb 24 Sep 167  July

4 ' 51% Apr 10 Oct 56% Jun

23 Mar 31 24% Mar 19 e —

El Paso Natural Gas—omem—e-- ——3 48% Mar 15 65 . Feb 4 Sep 61% Jun

11% Emerson Electric M{g CO-cveud 11% May 9 153 Feb 21 30Y% Feb

167 3 400  'Emerson Radio & Phonograph____8 21% Feb 6 437 Mar

Empire District Ele¢ Co_.—. 10 19% Jan 8 21% Oct

Endicott Johnson Corp : 38 o — e

4% preferred ... i 111 .Jan

R 0 33Ys Feb 18 41%, Apr

103% 103% 105% Jan 11 106% Jan

108, 108% 108 $5% preferred .. 105% Apr 21 110 Jan 2 . 102 110 Mar

*108 109 s ‘ . $6 preferred 107 Apr 15 _110% Jan 2 1113 Mar

38 41 5 3 1Equitable Office Bldg- + 2% Jan 2 5% Jan

9 9% 8% 9 9 . - Erie RR common_.._.._.. .. 8% Apr 14" “3 Jan

52 52 . 00 --100 Jen
w71 . -, - - al

7;422 82911//;; 3 * < - Eureka Williams Corp_-- . o Jen

21% 22 ‘ L AR <y i Evans Product: 5 X g Apr

15% 15% y : Eversharp Inc —__ ! . 15Y; Apr,28  25% : Apr

541, 35 - " - . Ex-Cell-O Corp —.._____._______ 3 34 Apr.29 i ; Jan

7 =g Exchange Buffet COIP-eee—e--3.00 7Y% Jan 17 7 . 11% Jun

F

Falrbanks Morse & Co......Nopar 46 Apr 17 60 -Jan 30 - © 88 May

Fajardo Sug Co of Pr R Rico......20 - *31% Feb .1 = 21% i -36% Feb

.. Farnsworth Televis'n & Rad Corp-1 - © 9% Feb T % ¢ “19% Jan

Federal Light &. Trn.cﬂon.--___.._:ln ; z 24‘/4 Jan -3 .20 © ' 26% 'Jan

86 preferred .. E . ‘19" 4 1 100% © 112% Feb

2 14 - 35 - - “54%-Feb

Federal-Mogul Corp .. 3 - . ’ 26 . it 45  Dec

Federal Motor Truck ... 10% © 21% Jun
/a 19% - . . . 21 . 34%, Aug

104% 104% - ' % 1 6. ) 104 | © 108 © Feb
21% 21% - ' X ; | i26% Feb 10 © L. - u, e
227, 22% 2214 221 600 21% Apr'14 - 26% Jan ‘4  19% Sep - - .34% Mar

P 3 4 : Fidel Phen Fire Ins N Y...-..._.l .50% Apr 25 59% Feb 28 < 49 Oct 70  Feb
gié: 53-2 'g‘;"/a gl;//: 51 ] 51 . - Firestone Tire & Rubber.. o 49% Agr 29 61 TFeb 21 51 Nov -
- *106% 1071/. *106% 107 78 . _4%% preferred _. o 105% Jan'10 - 107% Jan ' 3 - 105% Dea
53%s 55 53% 53% - /%% k Ya : First National Stores 52 Apr'24 60 Jan 6 52 Nov
1% 1% 17% 17% - . 16 Apr'14  21% Jan 29 Nov .,
28Ys  28% 27% 28% - A Flintkote Co . (The) com.. ¢ 26% May 9 37% Jan - 2 251/, Oct
*106% 107% *106% 1071/‘ 07 $4 preferred ... 105% Jan' 13 . 110Y% Feb 25 105 . Sep
*32° 33 #317 2#31% . ] - "30% Apr-24 - 41%2 Jan ‘6 . 33% Oct -
15%: 15% . 15% ; Florida Power Corp..... M-  15Y;May 7 - 17%Jan 6  16% Bep
20 20% 20%4 . 400 - Florshelm. Shoe class A r 1992 Apr 24 23 Feb 7 - 20% Oct
19% 19% 20 o 18% : 1 - o8 Follansbee Steel Corp.. : 141, Jan 13° 23° Mar28 - 11% Jan ; 21
1Y 11% 1Y% ‘11% g . 11 11% s Food Fair Stores Inc_... 1 11 Apr 28 15% Feb 13 12% Oct 237% May

T'zr fcoinotes see page 23.
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LOW AND HIGH SALE PRICES . . STOCKS Range for Previous
. Baturday Monday Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946
May 3 . Mayb May 6 May 7 May 8 . May 9 the Week EXCHANGE Lowest - Highest Lowest - Highest
8 per share & per share 8 per share 8 per share & per share -8 per share Shares , Par 8 per share & per share 8 per share  § per share .
#1512 TV 76Ys 6% *76 11 5% 15V 74 74 12, T4V 600 Food Machinery COrp.-—.ve---10 . 73 Apr 30  84%Jan- 7 471 Sep’ 100 Apr.
24V, 243 23% 24% 23% 24, #23Ys. 23% 23%  23% 22Y, 224" 800" Foster-Wheeler COTP —umem «====10  22% Apr 26 - 29% Peb'13° - 19% Nov - ' '49% Jan
%25 253 %25 25 *24%:  26% *24% 25, *24% 25V, 25 . 25 - 60 . 6% prior prexmed - 25 May 9 26%Jan.15.  25% Sep . - 2y .Feb
#17% " 18 18- 18 O 17% 17% *17% 17%. ... 17% 17% 3T 17 , 700 | susar . No par 17  May 9 26% Jan’ 6° 20% 8ep . 35% Jan
42937 .42% 421, 42% T 42%; 43 | 421, 429 42 .42 41% " a1, " 1,600°° Preeport Sul ur Go_--———-—eo-10  40%ADr 20 50% Feb 10. 45% Sep 61 . Jun
- %14% (15%,  *14% 15% *14% 15% *14%  15% . *14% 15% ., . *1d%  15% ———+ Froedert emn & Malting Oo Ino_1 =~ 14% Apr 19 - 22  Jan- 1s 18 . Nov 27% May
29 29, 29 29% .. 28%. 29V, 28% 29Y% 29 . 29 28% 28% 2,600 Fruehauf Trailer Co common.....-1 27Y% Apr 14 39 'Jan 28% Nov 48 ‘Jun
'*100 101 100 © 100 100 100 100 /100 . 100 100 99%. 100 120 4% oum preferred....—m—-—100 * 99'2 May 9 - 103% Mar xo 9 Sep 112 July
*12% 13 13 13 12%.  12% 12% " 12% 12% 12% 12V, 12V 1,600 Gabidel G0 (The) common . ..1 11%Apr 14 17%Feb 17  10% Sep 15% May
6% 6% 6% 6% 6% 6% 61, 6% 6% 6% 6% 6% 5,100 ' Gar Co Ino (Robert) o—eemm—--1 ° 5% Apr 14 ' 8% Feb' 7 7 11% Jan
*20 0% 20% - 20% 20% 20% 20% . 20%, 20% 20%.. *20 20% 500 6% pr._erT 19% Mar 11 21 Jan 2 18% Sep 21  Apr
*10% 10% 10% 10% 10 101, 10 10 *10 10% 10 10% 1,900 Gulvin Mfg Corp..--. 9% Jan 13  12% Feb 8 8% Nov 22% Jun
*14 14 14Y, 14Y; 14Y, 14¥, 14Y, 14% 14% 14Y 13% «14 1,000 Gamewell Co (The)..-——Nopar 13% May 9 x17%Feb 3  14% Nov 26 Jan
17 17% 7 1% 17% 17% *17Y% 17% 1% 17% 1717 560 - Gardner-Denver Co--. 16% Apr 14 19% Feb 28 17 Bep 29% Jan
6% 6% 6% 6% 6% 6% 6% 6% 6Ys - 6% 6% 6% 2,600 Gar Wood I 6% May 9 9% Feb- 8 7% Dec 17 ~May
*341, 36 *341, 35 341 35 *34 35 34% 34 *34  34% 300 . 4%% conv preferred_.__.._._50 34 Apr 28 43% Feb 4. 38 Des - 67% May
*16% 17 16% 167 16 16. 15% - 16V, 1o Lovs 1% 16 3,200 Gaylord Contalner Corp.....1.66% 15% Apr 22 18% Feb. 24 16 Nov 24 May
94 104 592 *90 100 %90 0 *30 105 105 i 8% % conv preferred-.m—.50 93% Apr 17 110  Feb 24 78  Jan 141% May
*13% 13% 13% 13% 13% 13% 13%  13% 13% 13% 13% 13% 2,900 Gen Amer Investors......_.1  12% Apr 20  15% Feb 13  13% Deo 21% July
*103% 109 *103% 109 *103%; 109 *103% 109 *103% 109 *104. . 109 il $4.60 preferred——— w100 105 M?tr 12 109 Jan 9. 104 ' Dec 109  Dec
52%. 521 52Ys 53Y 511, 5114 51 5l 51% 51% 51, 51 1,600. Gen Amer 'rnnspmmon__.___u 48 Apr 17 . B8%Jan 81 48 Sep 71% Apr
L 10% 10 10% 10% 10% 10% 10%2 10% 10% 10% 10% 10% 2,000 - General Baking 10% Apr 30.  13% Feb 17 10% Sep 14% Apr
114 177 *174° 177 *174 177 *174 177 *174 177 *174 1 o $8 preterred___---___--_ﬂnpar 168 Mar 5. 175. Feb 1 x170 Dec 200 Apr
131/4 14]@ 14 14% *13%  14Y, *133% 13% 13%  13% *13Yy 14% 400 Qeneral Bronze Corp_.————....8 12% Apr 14 18% Jan 9 13 Nov 28%s Apr
1o 10% 10% 10% 10 10% 10 10% 100 10% 9% 10 6,800 - General Oable Corp._______No par 9% Apr 14 ~ 14% Feb 11 e% Sep 16% vApr
J13%. 3% o 3% 74 T4 74 74 744 *13% T4 690 4% 1st preferred..__.._100 71 Apr 28 78%Jan 2  74% Dec 90% Aug
a1 43 4 427 *42 427 411, 42 40 41 39% 40 1,400 4% conv 2nd preferred_.____._| 50  39% May 9  47% Feb 13  x35% Sep 47% Aug
26 2% 26Ys 26Y% 26 26% 26 . 26% 25Y% 26 *25Y; 26 700 = General Clgar Ino._______ Nopar * 25% May 8 33 Feb 8 27% Oct 40% Apr
157% 159 Ve *157% 159%2 . *157% 15913 157% 157% - *155 158 *155 158 10 7% preferred 100  151% Feb 21 160 Jan 7 156 . Oct 182  Apr
34% 35% 35% 354 34% 35 343 349 34V, 341 34 341, 23,300 .General Electric Co_ 33% Apr 14  39% Feb 3  33% Dec 52 - Feb
42 42 41% 42, 41% 41% 41% 41% 40% 41% 40% 413 3,800 General Foods Corp___ 40 Marl4 45%Jan 9  39% Oct 56% Feb
12%, 121, 12% 12% *121, 13 12%  12%  *12% 13 12%  12% 600 12 Apr 16 - 16% Mar 3 rxe o —_— e
*44Y, 451, 45 45 45% 451, 45. 45 44%, 44, 4 44 1,000 43% Apr 24 51 Jan 7 42 Jun 54% Aug
J29 129t 128 126 127 127 126% 126% - 127% 127% *127 128 160 5% preferred___.___ 100 126% Mar14  131% Feb 26 126 Dec 135% Jan
112% 117%  *112% 119%  *112% 117%.  *112% 117% *112% 1171 *112% 117% i, 3% % conv preferred. -100 114 Apr 24 x122 Feb 6 114 Sep 123 Jan
59 59% 59%  60% 57% 59 58 58% 56% 57% 56% 567 900  General Motors COIp.——-m-. 51% Jan '3 65% Feb 11 47% Oct 80% Feb
*125% 126% 125% 126 126 126 126 126%  126%; 126Y% 126% 126% 52’908 “ ——-Nopar 125%2May 1 - 129 Mar25 = 124% Nov 132 Feb
104 104;/2 104% 104%; 104% 1045 104,104 % 1042 1047 104% 104% 2,500 Preferred $3.75 series.....Nopar Xx101% Jan 2 105% Mar31 101% Dec 103  Dec
Js% 1% 15% 16 15% 16% *15% 16 15% 16% 15% 15% 1,900 Gen Outdoor Adv common--Nopar  15% Apr 29 19%Jan 6 15 - Nov 29 Apr
39 19 Y 19 19 @ 18% 19% 19%  19% 18% 18% 187 187 1,100 Gen Precisida Equip Corp—_No par 18 Apr 29 26 . Feb 8 21% Nov 40% Jan
S 53, 0% 3, 3 3 .3 3" 3 2% 3 1200 Gen. Publio Service..—....- 100 ~ 2% Apr 29 4% Feb 8 27 Oct 7% Jan
Jale 14 14% 14% 14ty 141 4% 14% 14 . 11y 13% 14% 17,600 Gen Public Utilitles Corp...._5  13% Apr 19 16laJan 6 = 14% Oct 23% May
J24%. 25 241, 25 23% 23% *23% 24 *23% 24 231 23% 600 Gen Rallway Signal ... Nopar 23% Apr 15 31% Feb 8  24% Nov 48 May
135 137 *135 137 *135 137 *135 137 *135 137 135 135 30 8% preferred_._—__ 0 140 Feb 26 137 Oct 150  Apr
4% 5 4% 4% 4% 4% 4% - 4% 4% 4% 4% 4% 3,900 - Gen Realty & Utilities. 6% Peb 8 4% Oct 113 Feb
2 . 22 *21% 223 21 211 21 21 21 © 21Y, 21 21 1,100 General Refractories__ 26% Feb 8  20% Oct 26% Jun
“30%  30% 30 30"6 29Y% 30 29% 2933 27% ' 29% 21Y% 273 2900 - General Bhoe COIPeeecicocemmone 1 - 36% Jan 23 29 Jan 47 - Jun
109% 109, 109 109% 108 1083% 107%2 1084 107%2 108 107 " 108 ‘450  Gen Steel Cast $6 pre!emd_.No par 101% Apr 19  124% Jan 29 101 - Oct 132 July
L, 33%. 33% 331, 34 33% 337% 3312 33% 33% 33% 33%  33% 1,900 General Tel Corp. 20  30% Apr 19 = 35% Jan 2 32  Nov 49% May
*21. 22 *21 - 22 *21 22 21 21 21% 21%, 21% - 22 400 . Gen Time Instrument Corp..No par - 19% Apr 14 30 Feb 1 24% Oct 46% Apr
1051, 106 105%4 105Y% 104% 104, - *104Y% 106 *104% 106 *104% 136 80 4%% preferred . ... 100 103% Jan 28 106 Apr 15 105 Oct 111 Feb
*28Y%2 . 29V, 29 - 29% 28 28 *27Y, < 28 *27 . 28 21Y  27Y 500 - General Tire & Rubber Co. -8 27% May 9 40% Feb 11 = 32% Nov 60 Jun
,106%2 106Y2 106 : 106 *105 - 10614 *105 106 106 106 2105 - 106V 130 4%, % - preferred.. 100 103 Jan 2 108 ' Jan 22 . 102Y Sep 118 Jan
“95 96% *95 . 96% 95. 95 “93%2 95%2 . *93% 951 *93% 951 10 3% % preferred_____ 100 94 Mar31 98 Feb 5 98 104% Sep -
29%  29% 29% 30 29%  29% 29 . 29% 28%. .29% 28, 289 3,200 ~ Gillette Bafety Razor...._Nopar . 27% Mar10 32 Mar31 22% Jan 42% Apr .
©104%, 105Y% *104% 105% . *104Y, 105%, = *104% 105Ys . *104% 105 *104% ma/‘,l “'___ . $b conv preferred____.____Nopar 104 Apr.1 .105% Jan 20 102% Dec 108 - May
21%  21% 21% 21% 20% 207 20% 20% 20%  20% 200 ©20% 7,200 Gimbel 5 19%Apr 14 30 Feb T  __ .- B ges
*98%; 101% *98% 101% 98': 981, *98%2  99% .*98%2 99%, *98%: 99% 100 - $4.80 preferred____.....__Nopar - 98, Apr-18 103 Jan 6 100 Oct - 106 . Apr
3 37 ., 3 36%2 367 36Y%2- 36% 36 36 35% - 36Y, 35% - 36 2,100 Glidden Oo (The)..._-...._Nopar  35% Apr 15 = 49% Jan 2 36% Oct 56% Jan
*50 52 *50%2 - 52 51%; 51% *51% -« 531 *51% 531/?' 52 52Y 400 4% % conv preferred_..._____.50  51% May 6  57i% Jan 24 63 Dec 58 May
6% 6% 6%  6Y% *6 6% . 6 -6V - 6 6 ' ° 3100 ' Goebel Brewing COo-wreeommaiee—_ 1 5% Jan 3 7 Feb 6 5% Nov 8% Jan
*11619 117Y;° -~ *116% 117 . *#116% 117% - *116% 117% .. . 116% 118‘/2 *115 ° 116% .20 - Gold & Stock Telegraph Co_.._100 116 Apr 23 123% Apr 7 116 Nov ' -151% Jan °
25Y,  25Y 25Ys  25% 243 25V, 25 25 . 24% 24% - 25 1,800 Goodall-Sanford INC..—emee—oe 10 24% May 9 33 Feb 15 27  Nov 47% May
L 563 | 567 55% 5TV 55 553 541, 55 54% 541/, 54V, 54% 3,000 - Goodrich Co (B F) com..._Noper- ' 53 Apr-29-- 71%Peb 11 59% Nov :  88% Apr
*102  103% *10. 103% 102% 103 *10234°103%  *1027 103Y% *102% 103 % 200 --Nopar x102 Mar 5 104 Jan 25 100% Sep ' 107 Mar
50Y . 50%2 50% 51Y 49% . 50% 49% ' 50% -48%  -49% 48% -49 - 6,800 ' 'Goodyesr Tire & Rubber_...Nopar  48% Apr 14 ' 61% Feb 31 50% Nov - 77 Apr
#106'% 107% 106 107V 106% 106% .- *10635 -108 - .-~ *106% 108 *106% 108 - 300 - ts convertible preferred...Nopar 106 Mar 4 108% Mar 28 ~ 105% Sep - 113% 'Jan
*16% 17 . 16% 16 16 18 15% 15% 14 14% 1,600 tham Hosiery.. : Nopar  --14 May 9 - 24  Jan 10 19% Nov -. 43 . 'Feb
3% 4 3% 4 3% 3% 3% 3% 3% - 3% 3% . 3% 14,400 ° Graham-Paige Motors___________ 1 3% Jan 10 5% Feb 5 5% Oct 16 Jan
Ty TV 7% . 1% 7% 7% /A e . TV e R 900 Granby Consol M8 & P_________§ 6 Jan 25 8%.Mar 27 5% Oct 12% Jan
33% 33V *32% 34 %32 34 ©32% 34 32 32 32 32 700 . . Grand Union Co.. . ___ _Nopar x32 May 1 41 Jan 2 30Y Mar 54% May
15% 16 16 16% 16 . 16Y% 16 1 16% *15% 16 15% -15% 3,200 - - Granite ‘City- Steel._. Nopar - 12%Jan 13 © 16% Msr 6. = 12% Oct 27Y%, Feb
28 28 28Ys 28% 28 - 28 27V 27% 27V« 27Y% 27% .- 27% 1,800 cmng (WT) Co 8 27%May 7 33 Jan 10 - 28 Nov 40% Jun
*102 103 103 © 103 *101-° 102% %101 ‘102% 102%: 1621 103 . 103 100 102% Jan 10 107 Mar 5: 101 . Nov = :112 «Feb
9% 9Y 9. 94 9% 9l 9%a 110 9% © 10Yg -+ +10.°5-10Y 7,300 Gﬂ.mn-Roblnson Stores Tao— 1 9 May 2  14% Feb 10 12%. Dec 13%. Dec
33% 33% #32% 35 *321, 35. *32% 35 *32%, 35 *42Y,.:35 100 $2.25 cum. conv: pfd...___. Nopar 31 Mar28  87%Feb 18 - 33% Dec 35 Dec
*133% 131 13% - 13% 13% 13% 13% . 13% 13% 13% 13% 13% 3,400 - Great Nor Iron Ore Prop___Nopar 13 Apr 18 ~  14% Jan 6 133 Dec 21  Feb
41 41 407 . 41 39% 40 39%.: 39% 38% 39% 38% - 39 4,600 - Great Northern Ry 6% pfd..No par 38% Apr 19 49% Feb 3 40%a Oct 64 ‘Jun
*24  24% 24, 24% 24 ‘24 #23% 24 23% 24 - *237% 24 800  Qreat Western Sugar________Nopar  23% Aor 15 =~ 27% Mar 5 - 22% Nov 34%°Jan
2147  149% *147 149 149 . 150 *148 150 148 -148 148 149 150 Preferred 100 148 May 8 163% Jan 27 - 158 Oct 188'2 Apr
*53 63 *53 .83 .. -. 53 .. 63 *53 . 63 *541 63 *541, 59 -—— Green Bay & West RR_..___._100 60 Apr 3 70 Feb 5 65  Oet 79 ' Feb
621, 62 831, 63V 62% 6234 62 62  *62  62% 62 - 62% 2,900 Green (E L) Co INC.___ 62 May 1 . 75%Jan 7. 61% Nov 105 May
€17%, 18 #17% 18V 17% 177 *17Y 18V 17% 17Y% 1% 17% 300 - Greentield Tap & Die Corp_No par = 16% Apr 18 = 21% Mar 5 20% Deec 20% Dec
30% 30, 30% [30% 30% 30% [30%  30% - 30% 30% 30 - 30% 11,200  Greyhound Corp (The)......Nopar 27 Apr 14 38%Jan 6 30% Feb 54% May
103 103 103 - 103 103 103 *102%. 103 102% 103 102 - 102% 160 4% % preferred .. 1 102 May .9 105% Feb 27 102% Oct 111 Apr
21% 22 21% 21% 21% 21% 217 . 22% 22 22 20% " 21% 3,800 - Grumman Aircraft Corp... . 1 20% Apr 29  27%Feb 3 231, Dec 52% Apr
*5Yy. -6 5% 5% 5% 5V 5Ys4 -5% *5 5% *5Ys 5% 800  QGuantanamo Sugar ¢ 1 5Y; May 6 8% Jan 10 6% Oct 13% ‘Jan
1L 84 *81 4 *8l 84 81 81 *81 84 81 81 20 $5 conv preferred__ —No par 81 May 7 89% Jan 2 80 Nov 108  Jan
9% 9% 9% 9 8% 87 8l 8% 8% &Y% 8% 8% 3,700 . Gulf Mobile & Ohio RR______No par 8Y; May 9, 14% Feb 3 9%, Sep 30% Jan
8% 9V 9% 91/5 *8Vy 87/a *8% 8% 8 9 8% 8% 1,400 Common when issued .____No par 8  May ‘8 14% Feb 1 12% Dec 13% Dec
*36% 38 *37 38 37 379 #36 - 37 3737 *35 38 400 $5 preferred______ 33% Apr 19  48% Feb 7  .31% Oct 8% Jan
62%4 62% 62% 62 61% 62% 62%2 627 62%  63% 62 62% 8,600 . Ayl Ol Corp———— .. 28 57% Apr 14  63% Feb B.: 56% Sep 78 . May
o
LOW AND HIGH SALE PRICES . i STOCKS * Range for Previous
Saturday Monday Tuesday Wednesday - - Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 - '
May 3 May b5 May 6 4 May T+ . May 8 May 9 the Week EXCHANGL Lowest Highest Lowest Highest
i $ per share 8 per share 8 per share ' * 8 per shaie '8 per share 8 per share - Shares i Par . 8 per share $ per share,  § per share  § per share
_ 5z : H ;
Y436 < *3p%s 36 . . *35%4 36. ., 36 *35Y4 (36 ainchn 1350t 35% W0 100+ ‘Hackensack Water..__ 33 Apr 16" 39 Jan 11 35 Nov .o 40%gMay
g "15% *15%2 16%4 *15% 16% 16 *15%. 16 "5y 200 Hall (WF) Printing Co.. - 15% Apr 14 19%Feb .4 ' 15  Oct 24 .Aug
ne o 1o% . el5% 1g 16 15% - 15% s 1o 600 - Hamilton Watch Co...-_. 15% Apr 15 19 Jan 23 °© 17% Oct  26% Jan
' 2 103% . 10212 102 - %102 103 103 103,035 .0 o %102 5103 160 *'- 4% -conv preferred...._....100 102% Apriiz 112 Feb 4, 103,- Oct . 119  Apr
] +105 Yo 104%2 1052 7*104% 105% 105 777 104 1041 *1041/2 105% 100 = Hanna (M A) Co $4.25 pfd_Nopar 104 Apr 15 °108 Jan 30 105% Jan ' 103'% Apr
f 22%2 22Y2 22% 22 © 2215 22% x21Y ° 21Y% 22 1,200 N 17 24% Jan 30 20%s Sep 34% May
i 163 *156 163 *156 163 163 *156 163 ‘156 163 i 27 160 Jam 27  151% Nov 170 Aug
i 32 32 32k 31% 31% 31% 30% 30% 30% 30V 1,300 25 - 39%Jan 6 - 33 Nov 60% May
i 7% T T T Tl 7Yy *7 g s Tl 800 7. Apr 23. 10% Feb 3 8 oct 16% .Jan
100 98%2 98%: 98% 981 9812 - *98%5 100 . *98% 100 130 x98% Jan 14 . 100% Apr 7 .99 . Sep . 1065 Jan
8% #8Ye 8% ... 8la 8lar s 8% 8l lh *g 8% 209 .. Hayes Industries Inc.. Jan 13 12 Feb 8. .8  Nov 20% .-APT
6% 6% 634 6% - 6% 6% *6 63 6% 6l 2,600 Hayes Mfg Corp...... 6 Apr 14 8% Feb 11 5% Nov . 15%Jan
G318 | iauam Ry 23k B0k 2975 - - 28% " 915 28% 2814 2100  Hazel-Atlas Glass Go 28% May 0 . 35%Jan '8 20% Oct 136 Dec
i 25% 24%e 25Ya v 247 24T 247 *24Yy 247 *24 . 249, 700 Hecht Co 15 - 24Y Apr 18, -30%Jan 2 . 28% Nov ,; May
J 103% - *103 103% X 10315 103%" 103 *102° 102% 102 102% 30 3% % preferred___._____.___mo 100 Jan 13 . 103% Maril = 101. Nov 109% Mar
! 374 364, 36Y2 - E36L 37145000 36 3714 2355, 37 #351, 37 100 : Heinz (H J) CO--oooooos . 36% May 5 49%, Feb 13 41Y% Dec 44‘ Dec
107%  *107% 107% 107 1078, 0 *107% 107% C*107% 107% 07, 107% 190 . 3.65% cum preferred ______100 106 Mar3l 107% Apr 29 103 Dec = 105% Dec
2 5674 S6% 56% . ABG: 56% 56% 567 - ‘*57° 581 *57% 60 25 .54 Apr 7. 68 Jam 39 61 . Oct 90 . Jan
) g 159, ST 160 . .- 157 160 . 4157 160 *157°" 160 1 160 - ne;zfngg-g:k'ﬁr?rer’}ed:'" 100 154% Apr 24 165 Jan 22 169% Dee 192 Aug
i 18;;: 18%,  18%; - 17% 18. . 175 17% 1Y 1Y% 17% -17% * . 1,100 Hercules Motors 17 Jan 16 22Y, Feb 8 17Y, Nov Te Aan
582 58 58l 57% 57 57% 57% 56% 56% 5615 56% 1,800  Hercules Powder 54 Jan 16+ 63 Feb 5 . 46% Sep 12% Sor
lgi?‘/z *131% 1331/2 ng;% 1331/2' #1315} 1331/2 *131% 1331, *131% 133% ' - b% preferred 131% Jan 10 1323 Mar 4, . i;;; }gg May
5 A #7780 7 ocolate.. 76Y, Feb 26 . & Pr 1,
125 ¥124 125 125 1125 1253 125% *126Y, 127 127 132 33?) nesr:h 33nv°§r§?e:ud- 124 Apr 29 132 ‘Jan 30 123 Noy 1481/2 n'/ll:n
o %225 ‘24 *22% 1\ 24 237, *23 2314 231 231 400  Hewltt-Robins Inc___.. 21 Apr15 ~ 29%Jan 4° 22 Oct 3 May
! %86 17 ‘gg% gg;@ 122&‘31'5"2, 3%% *28%; 29 *28% 29 28% 28% 500 - Hinde & Dauch Paper Co 2737 Apr i'7 g§ §‘§§; 33 2261’-:/ ’é‘;; xZx*/a Ap¥
2 : V2 % 1 247, 6% *24 26} *23Y,. 261 e C E) The.... 22Yz Apr 17 L i A
;24 24% 243, 24% 241, 24Y 824 24% 24Y 24»1//2 2%: 321/2 1735, Hoand Puroass (Del) 224, Apr 14  :31%Jan 2 22% Oct sgs SV
‘ 150016 #1516 16 16 © *15Y% 16%" - 15 164 *15% 16%, '200 . ‘Hollander & Sons' (A) 15% Apr.20 .19 Feb 3 18, bec 20, L4y
A ©18% 19 19 19 18 18V 17% 17%  -*18% ‘181, 18 18Y% 2,000, - Holly Bugar Corp. 17% May 7+ 26 Jan 35 22 Sep . 34 "a'w
. fl i e 4 42 e U a1% 423 a2 anihc aon deie 2y 42 37700" Homestake Mining. 1250 35% Jan 23 43% Apr 2 34% Sep T 56 dan
i 40, 16 15% 15V 15% 15% 15" 15% u% 15 2,400 Houdallle-Hershey co _Nopar 13% Apr 15 . 19%Feb 1 12} Oct B35 ikeh
S4T% 487 - *4TVa 48% 4T 487 s47Y, 48T 4T anb T 43Y% 500  $2.25 oreferred.-. 50 46% Apr 15 56 Feb 21 48 WNov = 52i #n
i For footnotes see page 23. -

yjitized for FRASER
‘Hfraser.stlouisfed.org/



18'

(2558) |

' THE COMMERCIAL & FINANCIAL CHRONICLE

Monday, May 12, 1947 ‘ .

f’!

1
|
|

NEW YORK STOCK RECORD

Monday

May 5
$ per share
30% 30%
99Ys 99%
38Ys  38%
1 Ya
22%,
*22Y
34

Baturday
May 3
$ per share
©20% 30%
100 100

38% 38%
Ya Ya
22Y 22Ya
22% 23
*34Yy 34%
4% 4%
“8% 10
#35% 35%
16 1614
*18Yy 18%
5% 5Y%

#35%
22V
45

95%
pt:}
9l
#2514
“14 Y
40%s
112
#172
37Ys 36%
15% #15%
7% w7l
43 43
105% 106
4Yy 4%
11% 11V
210 198%2
83 824>
18112 180%
- 8 1%

40Y,
1121,
17

27

812
102
45
*108
=119
112Y%
62
#1072
=140
32
#97%

32% 32%

16%

€106% 107
©19%  20%
51% 51
15% 15%

16% 16%
107 - 107Y4
20%s  20%
#51Y2 52
15% 15%
©23% 25 ®24 24%
*17 18 17%
44% 44% 44Ys
41 42 *41
*24%, 25%4 25
*107  108% 107
*14 14Y% *14
b 1Y% *71
29 .29 289
97% 97% 97%
36% 36% 36%
49% 49% 50
41Y%, 42 42Y,

Monday
May 5

Saturday
May 3
$ per share

5 5Ys

*12% 13%
32%
*11%
#49Y,

5%

4
*102Y,
13%
22
664
1678
18%

§ per share -

LOW AND HIGH SALE PRICES

Tuesday
May 6
$ per share

30%2
99%2

#1062

LOW AND HIGH SA#E‘PRI‘CES

301,
93%2

38Y
Ts
221/
223,
34V
4%,

Tuesday
May 6

& per share.

" 5%

127
32%

+Wednesday
May 7
$ per share

31
“99Ys

38%

Y

21%

X21%

33%
4

“8%
«24%a

*35Y%
21%
#43Yn
%94
%175
9%
25%
14Y4
*38%

#4917/,
x42

31Y
100

38%
bt
217,
22
33%
4
9%
35%

152
177
5

42Y

Thursday
May 8
$ per share
31Y%s 31%
100 100
38%
Ya
22V
21%4
34Y,
4
10
347
15Y2
1734
4%°

*16 16Y4

106% 106%,
18% 187

¥
May 7
8§ per share

5
*12%
32

*11%,

49/,
42Y2
25Y2

*99 Vg
10%

X34 Y4

5Ys
2

A
104%s
135
217
6534
17
18%2

“*106Y;
1

. Friday
May 9

$ per share
31% 31%2

100%2 100%2

38 384
Ya

s
20% 21%
214y 21%
331s 34
3% 4
“8Y; 10
34% 347%
14% 15%
17% 17%

4%

25
*80

4
31%
*133%

42

#102%

102
443,
108
119 |
115 |

61
1092
155

307%.

98Y4

32

16

107 %
8% 18%,
*51Y2 54
14%.
*23%,
17
44%
*40Y3
4

2
106%
12%
*69 Vs
277
97%
36Ys
49%,

42Y, 42%

Friday
May 9

8 per share.

5Y

Sales for
the Week

Shares

1,300
130

5,400
69,300
7,200
400
2,200-
3,800
100
1,700

400
17,800
20

60
310
2,100
1,400,
1,000
1,800
400,
100
3,000,
1,300
1,000
900
90
2,000
3,200
700
6,200
490
2,900

2,000
100
500

13,400
6|

Q
17,900
100
800
90
400

'y -1,10a

1,1000

100

> 21,300
on0Q
900

100

500.
10
10,100
3,500-

L

500

120
4,000
900
2,100,
200
600

14,500

300
3,300
610

400 -

50
2,300
230
3,600

300,

3,000

Sales for

the Week
Shares

5,000
500

STOCKS
NEW YORK STOCK
EXCHANGE

Household Finance com...
3% % preferred._—
Houston Light & Pow
New. __
Rights (when issued) --
« Houscon Oil of Texas v ¢
Howard Stores Corp. ks
Howe Sound Co
Hudsonr & Manhattan..-
6% mnon-cum preferred
Hud Bay Min & Sm Ltd-
Hudson Motor Car.
Hunt Foods Inc..
Hupp COIPame mmm e

Idaho Power Co
Illinois Central RR Co.

6% preferred series A-

Leased lines 4% -

RR Stk ctfs series A
Illinois Terminal RR Co-
Indianapolis Power & Lt
Industria Electrica De Mex, S
Industrial Rayon 3
Ingersoll-Rand .

6% -preferred
Inland. Steel Co.

Inspiration Cons Copper.
Insuranshares Ctfs Inc

Range Since January 1

Lowest
" § per share

28Y4 Jan 11
99V Apr 25

38 May 6
s May 6
16% Jan 16
21 Apr 19°
32 Jan
3% Apr
8% Apr
34% Apr
14Y% Apr
17 Apr
4% Apr

34Y3 May 9
20%s Apr. 19
43 Jan13’
93 Jan 21

13 Jan' 16 .

8 Jan 13
25Ys May 9
12¥ Jan 14

No par
A-com

36 Jan13°

110 Apr 24
177 Apr 29
33 Apr 19
13% Apr 14

7Y, Apr 18

Interck 1 Corp
4Y, % preferred ..

Intercont’l Rubber. -

Interlake Iron

Int’l Business.Machine_

International Harvester.
Preferred

Int Hydro-Elec Sy

International Min & Chem
4% preferred )
International .Mining Corp
Int Nickel of. Canada.—-

Preferred’
International . Paper: Co
-84 preferred.-
"Inter Rys of Ce

5%. preferred: -.
International Salt-
International-Shoe .

x39 © Apr 17
105 May 2
3% Apr 15
10% Apr 14
192% Apr 29
70 - Jan 13
176% Jan 21
1% Apr 14

25 May 9
84 Apr 23
3% Apr 29
29% Apr 19
133% Feb 19
40Ys Apr 25
102Y4 Apr 25
10% Apr 15
106Y2 Mar 24
48% Apr 23
37Y%: Jan ~ 2

International Silver cominon

4% % preferred ~
Johns Manville. Corp -co.
-~ 3% %: preferred

Jones. & Laughlin. Steel.
5%  pref - series~A-
Joy Mfg Co.__l..

:41Y% Jan 16
35 May 7

11 Apr 19°

11Ys Apr 19
19 . Apr. 14

... 20% Apr. 21

38Y2 Apr 29

143% Jan 2°

1. . 8. Apr.15..

00" x100%z Jan . 8
44 May. 9

“ 107% Mar.17 .t

;114 Apr 29
©112° May 1
. .64 Mar 8
0. 108 Apr 28

98 Jan 3

«25Ysdan 3

o2 K

Kayser’ (Jultus) & Co_.--

Kelsey Hayes, Wh'l'cany, cl A
Class: B- ..

K tt Copper:

Keystane Steel & Wire Co._.Nopar - .
: No par .

Kimberly-Clark Corp...:—---

Cum pfd 4% series_.
Kresge (S 'S): Co_—-
Kress. (8 H), & Co—-
Kroger Co (The)

STOCKS. °
NEW. YORK STOCK
EXCHANGE

Laclede Gas Light Co

La Consolid 6% pid__-75 Pesos Mex

1,700 -

200

600.
1,200
200
6,100
1,300
2,900
1,900
900
600
8,100
300
2,300
2,900
9,200
900
1,900
40
400
1,500
1,300
5,900
2,500
100
9,200
14,600
800
2,200
3,000

Lane Bryant
4% % preferred

Lee Rubber & Tire -

Lees (James): & Sons C

- ~3.85% cum preferred -

. Lehigh, Coal ‘& Navigation Co:

-Lehigh Portland -Cement.._.

 Lehigh Valley. RR’__

Lehigh Valley Coal..

Lerner Stores. CaQrp .

- Libbey Owens Ford ' Glass.
Libby. McNeill & Libby .-
Life Savers Corp. .
Liggett & Myers Tobacco

Preferred

Lily Tulip Cup Corp.
Lima Locomotive Wks

3% % preferred - ..
Lockheed Aircraft Corp-
Loews Inc
Lone Star Cement Corp-
Long Bell Lumber A__
Lorillard (P) Co..

15% May 9

106 . Apr

18Y Apr

492 Jan

142 Apr

r; e 220 APY
© o 13% Jan
- 42Y, Apr,
39 Apr

-100

1 40Ya-Apr 29

Highest )

$ per share

32% Apr 3
103% Jan 20

42% Apr 21

13% Mar -3
43Y Feb. 3
20Y% Feb 13

30 Jan 2 .

7% Feb ' 5

39 Jan 8
30 Feb. 7

. 54  Feb 17

95% May: 5
22° Feb 7
10% Feb 7
30% Jan 25
14% May 2
45 Feb 17
133 TFeb: 4
180% Feb 18
40% Feb' 5
17% Feb i3
8% Feb 8
50 Jan- 9
108 Mar21
7 Feb 11
13% Feb 8

225% Feb- 13

88Y; Mar 28
184% Feb 27
10% Feb 11

30% Feb 8
96 Jan.29
5% Feb 8
36% Feb' 8
136% Apr 2

<116 . Feb 20

58% Feb 5:
42Y4 Mar 20

Range for Previous
Year 1946
Lowest Highest
$ per share-  $ per share

27 8ep 35% Jun
99% Dec 111%a Jun

30 Apr
47 July
60%a Feb
124 Jan

107% Jun

44Ys Apr
45%2 Jan
85 Jan
99%2 Apr
37% Jan
5% 16Ys Jan
23 36 May
11%" 22% Jan
36 54  Jun
116 * 151% Jun
168% Mar 190 Aug
331 Sep 44%: Jun
13Y, Sep 22, Feb
1% Sep 11% May
35% Nov 59 May
105 Aug 112 = May
5% Dec 13% Feb
10% Oct 20%s Feb
195 . Jan 250 Jun
66% 102 Jun
175% 202  Apr
15% Apr

45 Jun |

101 Aug
11% Feb

50% Apr. 2" .t

40 Feb . T

17% Feb:1L .
' 17% Feb 1L' "

267 Peb:11
42  Mar24

" 23% Feh 19

150% Apr 8.

13% Feb 14

104!, Feh 4

53 Jan. 2
110% Jan 8.

. 137% Feh 24

123% Feh: 6

166~ Apr -1 -

112 Jan 11
Feb

39 ;
+101% Feb 18

35% Mar 3L

22% Feb 10:

108% Mar 5.
28Y% Fehr 11
55% Feb: 8
17% Teh 13
26Y2 Feb * 8.
20 Feb. 7

52% Jan 2-

49%, Feb 13
27% Fehr 13;

*116% Feb. 13

20 Feb 1

85 Jan . 6-

33% Feb 13
99% Mar. 6
39 Feb b
59 - Feb- 4

.50 " Jan 3

Ranje Since January 1.

Lowest
$ per share

47 Apr 19
11% Feb 26
Apr. 29

Na par
Apr 26

Jan 29 °

May 8
May 9

Feb 20 -
e

34 Apr
~ 5 Apr

. 6% Apr 15

41% Apr 15
15Ys Apr 29
17% Apr 14

47V, Apr 29 -

. 8% Apr 23
29Y; Mar 15

79 - Apr 16
Apr 16/

181
36% Mar 14

41Y3 Jan 16 -

47- Apr 14
38%i Apr 14
21 May 8
102% Apr 15
12% May 9
20 Apr 25
. 64% Apr 25

14% Apr 14 .

17% Apr 16

Highest
$ per share

7 Feb 3
14 Jan -9
44  Jan 31
147 Feb &
56 Feb

8
563 Feb. 13 -

30Y Feb 4
101  Apr 2
12Ys Feb
442 Jan
8% Feb
,3% Feb

. 9% Feb

50% Feb
24 Jan
25, Feb
59 Ieb
11  Apr
35 Apr
96% Jan
190 Feb
42, Feb
62% Feb
56 Feb
47% May

© 30% Jan

109%4 Feb
20 Feb
27 Feb

.19% Feb
222 Feb,

107% Dec
115 Oct
111 . Sep
44 Oct,
109. May
140" +Mar.
31% Nov
99, Sep:
18%-Oct

17% Oct

18% .Oct: +v.., 40% Jun
45, Sep,~ . 67 - Jun
15, . Dec

. 19%; Sep
11%. Nov.

41 . Sep,
327 Jan

- 21Y Nov -,
1082 Dec .
15% Feb
82- Dec
26Ys Oct

, 96 .Dec.

© 33, Nov

. 43 Sep,

- 43%a- Oct.

45% May
- 62 May
65% May

: Range for Previous
> Year 1946 .
Highest

§ per share

Lowest
§ per share

9% Jan.
14% Oct
68 May
Nov, 20% Sep
Dec 102% Apr
Sep 82 Apr
Nov
Sep

5% Sep
117 Dec
Sep .

17% Jan
55% May
Sep- 17% Jan.
Oct 5%, Jan
Jan 64 Apr
Nov 387% May
Oct 15% Apr

Oct
Oct
Nov
Nov
Oct
Oct
Sep

65% Jun
33 May
44% May
T4Y2 Jan
15%. Apr
37% Jan
-102 May
Dec 210% Mar
Dec 65% Apr
Nov. 88 Jan
Oct 66 Feb
48% Dec
43%, Jan
Dec 120 Aug
Dec 45Y% Jan
Nov 41 Apr
Jan 94 May
Oct 35  Jun
313% Jan

Nov

197

26% Feb. .
34Y% Jan. '

5
8
21Yz Jan 3
9

168 172 7% preferred - 172 Jan 2 Aug.

167" 1677 ‘170>

For footnotes see page 23,

*168% 170 140

""7100 166 ~ Apr 15

pitized for FRASER
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Saturday:
May 3/ .
$.per share
*26%

44

19%

*99%,

17%

€34,
*151%
48

33V
#108
12%

44%
110%

3815,

267
104Y2

38

2612

#22Ys

174

#105%2
12

36%a
108%
€123
#41
#51 52

Saturday
May 3
$ per share

16%
£21Y;

*33%2
19
*104°
*187

151
1%

80
25Y,
14Y
*16%
*90%
*23%
15%

*14Ya,
16% 17%
*90% 914,
24 24
*15 15%

Monday
May 5
 §.per-share

Monday
May b
$ per share

28%

2058
1%

LOW AND HIGH SALE PRICES

212 *26%

9343,
*151
412
33
*107%
12%

44
110%2

38%

110%

37%

26%
#103%

39

26%

47
341,
“102%
20
w27
20%
100%
4TV,
21%
19
©59%,
*14Y,
425
52Y,
*101
40%
108%2

1512

34%

34%
150
*11 ‘/2

108%
16%
35
342

151
12V

9%
5674
108

106%
“11%
3633
106 %2
123
%41
53

Tuesaay
May 6
$:per.snare -

27‘/4

110%s
37%
26%a

104
39,

10872
15%,

43%
53

Wednesday
May 7

$ per share-
26%" 26%
43%2 43
19

100
16

8349,
®151%

“110% 1102

37% 37%

26 26
’1021/1 1037
387
26
®4 '12
3
»103
197,
28
*19%

15%
34V,
34

LOW-AND HIGH SALE PRICES

17Y%
22
267

Tuesday
May 6
$ per share

Wednesday
May 7
$ per share

16%
*20%
25%
14Ys
x107%
%125
*27Y
28%
*181Yy
H
9%
*39%.

16%
21
25%

Thnrsday.
May 8

'$:per-share .

26% -26%
431 431
518V, 19
9934 100
16

*107%

15%.
35%

. ¥33

%145
#*11%

9

54%
#107
56%
834
“104%
¥33%
4Ya
15%2
*37%
9%
28
54%
*115
53%a

24Y;
*53%
249
('lgh
22Y,
21
(‘163
*105Y2
*11 1/2
*363%
1082
12
*41%
“51

Thursday
May 8

$ per share

16Y%
20%
25Ya
14Ys

10%4.

123

.18
*105% "
282
13’7‘/2

Frlday
May 9

- 26%
*427%

18Ya .
%99,
*16%

"185'/4

423%;
‘104’/4
*92%

“9.

*43
*110%

36%
25%
*102%
38%
2672

*39%
#107%2

. $ per.share:

26%

44

18Y4
100

16%

15%

36%

Friday
May 9

$ per share

15%

20%:
*26

13%

19%

*32% .

17%
*105%2

28%4..

"187%
150!
™%

8. 14%. .

15%

19%.
34Y

" 18Ys

106%
28Y
189
154
TV
19%
1Vax
78
25
137%.
167
20%
23%

Sales for-

the Week

¢ Shares:

1,100
- 600
© 30
1,200

11 900
1,200

Sales for
the Week

Shares

14,200
80

600
1,900°
1,600
1,900

400
8,000

100

2,200

STOCKS* .
+ NEW YORK STOCK
EXCHANGE:,

Louisville Gas & El' A
Louisville & Nashvillec
Lowenstein- (M) & Sons

1 4% %. cum pfd series A
Lukens Steel’ Co.

MacAndrews & Forbes- ..
6% preferred

Mack Trucks Inc.

Macy (R H) Co Inc....

- 4% % pid series. A.

Madison Square Garden

Mﬂgmg I‘nnnpr

Magnavox Co (The) e eaam.

Mahoning Coal RR Co
Manati Sugar Co..

Maracaibo Oil Explo
Marathon Corp

Marine . Midland Corp__—
Market’' St Ry 6% prior pf
Marshall Field & Co-_
4% % preferred._-

Master Elec. Co-..
Mathieson Alkalli Wks..

Maytag Co
$3 preferred
$6 1st cum preferreq

McCall Corp.
McCrory Stores Corp..

McGraw-Hill Pub’ Co_..

McIntyre Porcupine Mines

McKesson & Robbins. Inc
$4 preferred.

McLellan Stores Co..

McQuay Norris Mifg: Co

Metropolita™ Edlson 3.90%- | pfd 100

M[a,m] Copper. n

Mid-Continent Petroleum....._.. --10"

deland Steel Products_..

8% .cum: 1st preferred
Minneap & St Louis Ry.._
Minn St P & SS M A: vic_-
Minn-Honeywell Regulator..

conv pfd: series

Mission Corp.

Mo-Kan-Texas RR:.
7% preferred series A

Mohawk Carpet Mills

Mojud. Hosiery Co Inc

Monarch Mach Tool.

Monsanto Chemical Co common.__.5
$3.25 preferred series A__No par

Montgomery Ward :& Co._.__No par

Moore-McCormack Lines Inc-___lo

Morrell (John) & Co new
Motor Products Ceorp.._.
Motor Wheel Corp...
Mueller Brass Co ne
Mullins :-Mfg Co class

$7 preferred
Munsingwear Inc....

Myers (F E) & Broseee—-- --No par

STOCKS
NEW YORK STOCK
EXCHANGE'

N

Nash-Kelyinator Corp-__
Nashville Chatt & St Loul
National Acme Co.
National Airlines___.
Nat Aut: ive Fibre
National Aviation Corp..
National Battery Co.-

Nat Bond & Share:Corp. _No par
National Can.Corp_.

Nat Cash Register.

Nat: City Lines Inc...

National~ Contal

National: Cylinder - Gas: COuev—-_1:
Nat' Dairy . Product§i..-
National" Dept Btures-______;____s_

National Distillers Products: - No par.

Nat: Enam & Stamping:_.-_Ne pat;;~

jod L
Nat Mall & 8t Cast- Co—.—__No par;
National Power & Lt ex distrlbutlon
National. Steel Corp._. 5.
National Sugar Ref Co..

National Tea: Co-._.
Nat Vulcanized.Fibre. Co.

No par: -

11103

. Bange Since January 1

Lowest
8 perishare
25% Apr 8!

' 14% Jan 2

i34 Mar 12,

140 Jan 13

ll‘/a Apr 28
252 Apr 18
3% Jan 14
21%; Apr 23.
6% Apr 18
10% May 9
25%s Apr 26
109  Jan 20
18% May 9
14% Jan 16
44% Apr 14
27V, Apr 29
26%; Apr 15

1082 Mar 20

3¢ May 8
25 Apr 14
101 Jan 15
35 Mar 14
26 Apr 18
46% May 9
33% Apr 19°
102 Jan 2
18 May 9
26%2 Apr 14

18 Jan 16.

100 May 9
46 Mar 17
T 21V
18%a Apr 25
57 Apr 15
14%2 Apr 29
. 4% Mar 21
! 50% May 9
97V Jan 3
© 39% May 8
105 Jan 6

13% Jan 16
Apr 30

Apr 14-

145 Apr 18
10% Apr 14
83 Apr 14
52%a Apr 19

106'%2 Apr 29
51% Apr 16

8%y Apr 14 .-
Jan 13 !

104
28% Mar 11

4%, Apr 14
14% Apr 19
3634 Apr 16
9 May 9
28 Jan 2
50% Apr 26
111 Apr 24
50 Apr 25

20% Jan 3 -

53 - Jan 7
2433 Apr 25
17% Apr 16
20% Apr 16
20 May 9

15 Jan 14 -

103%2 Apr 26
J2 Apr 25
35 - Apr 14
108  Mar 26
11% Apr 19

37% Jan 2 -

52 Apr 30

Apr 15°

Highest
$ per share
29% Jan 31

20 Mar 6

38% Jan 9
152  Apr 21
56% Feb 8
41% Jan 7
111,
15Ys Feb 1
21% Mar 6
17% Jan 30

12y jan 2

14Y; Feb 18 .

32% Feb
5% Feb 10
27% Feb 17
81 Feb 1
137% Feb 4
34% Feb 13
111 Jan 27
34 Jan 6
21% Feb 11
63% Jan 2
35% Jan 6
33 Jan 10
190 Jan 23
49% Feb &
106 Feb 25
97% Mar 11
12 Feb 8
50 Jan 4
113  Jan 4

48% Jan
.13’ Feb

105% Feb
50 Feb
25Y% Jan

47Y2 Jan ‘30
.110 Feb 17

18% Mar 5
39 Jan 2
42Y3 Feb 4
156 Mar 6
14%. Jan 4
4% Feb 24
6612 Jan 7
114% Feb 25
59% Jon 7
12Y%, Feb 7
115% Feb 10
3612 Apr. 28
8 ' Feb 3
25% Feb 7
51% Jan 2
137% Feb 14
32" Feb 17
63% Feb 3
128% Feb 4
645 Feb 8

28  Apr 5
57Y% Apr b
25% Apr 10
24Y, Feb 7
27% Feb 3
25 Mar 28
20% Feb 21
107% Mar 14
15Y,. Feb 10
40% Feb 10
112 Jan 29
15%, Feb 11
44% Feb 13
56. Jan 29

Range Since January 1

Lowest

$ per share -

14% Jan 2
20Y2 May 5
25Y%s May 8
13 Jan 16
*10% Apr 15
11%2 May 9

32V Jan 13

13Y Apr.15
129% Apr 15 |

| 14% Apr 14
17% Jan 16

33%2 May 8 "

17% May 9
“Mar 27
i 28, Apr 14

133%'Jan 6,

150 Mar 20
6% Jan 16

19% May 9

. 1% May 9
75Ya-Apr 14
23Y2 Apr 14
+12%Jan 13
x16 Mar 14
88 Mar 18
203/4 Apr 25
14% Mey- 9- -

Highest
$ per share

19% Feb 7
29% Feb 13
30 Jan 6

16% Jan 6 .

293> Feb 24
34Y, Feb 15
185 ' Jan 28
261 Feb 13
13% Feb” 1
417 Apr 2
14% Jan 1T
407 Feb 13
17% Feb-21
38, Jan 3
20%2 Jan 6

22% Mar 28
42 Feb:19
25% Jan 2
107 * Feb 15
©35%Jan 9
1897, Jan 30

28Y; Jan' 10
157% Feb 11
18Y2 Feb 13
94% Jan-18
29% Jan 24
- 17% Feb- 10+

Mar 28

Range for Previons,
4 Year 1946°

Lowest

$ per share

24% Sep
46%. Oct

20% Nov
97 Dec
14 Sep

32 Sep
140
38% Oct
37% Nov
106% Oct
12Y2 Sep
16% Sep
13% Dec
520 Jun

8% Oct

3% Bep
714 Deo
11Y% Oct
30% Nov

. X109

93% Dec

9% Oct
45% Sep
111 Jun

42 Sep
25 Oct
102% Dec

397 Oct
104 Nov

10% Oct-

31%; Feb
32 Nov
140
10% Nov

11% Dec
28% Dec
43Y; Sep
111%; Sep
57% Dee

20 Novy
50‘/: Sep

15 Ty Oct
19 Oct
14Y Sep
102  Oct
13%; Sep
32% Oct
108%2 Jun

9% Oct
33% Nov
50 Dec

Dec *

Oct-

Highest

$ ver share:

"32% Jan.
12Y4 Feb
43% May
108 July
30%. Jan

42% May.

30% Apr
107Y%2 Aug
57% Aug
26% Nov
3512 Jun
105% Jun
32% July
52% Apr
77 May
110% July
61% Jun

113% Apr
'18% Feb:

45% May
62% Jan
173 July
147 Dec

26% Mar- -

68% Apr

119% July-
60

Dec
183 May
129 Mar
44 May
17% Jan
52 Jan
70  Apr
23% July
45  Apr
64  Dec
135% Jun.
104% May

30% Apr
62 Jan
34y Jan
36 May
22Y4 Jun
109%2 Feb

Range for Previous

$ per share

13  Oct
23 Oct
27 Sep

%. Nov

14% Nov

16
Highest

$ per share

25% Jan
52Y2 Jan
41% May
347 Jan
207 May.
28% Jan
34% Apr

34%2 Jum.

32% Aug:
67%-Jan
33%. Jum:
108Y2 Jan:

40% Apr '

207 July
173
10% Aug
41%. Feb:
2Ya Sep

Apr

101%; July: *

38 Apr
25 Jan
32 Jan
106Y4. Mar
42% May
24% May~

For footnotes see. page 23.

itized for FRASER
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Monday
May b
$ per share
*11%
2202
*15

Saturday
May 3
$ per share
*117% 12
4202 21Y
15 15
105
#317
1032
#107
58,
26%
*100
20
39
15%
*24
“87
*14%
21Y,
*55

#2568
“104%
*13Ys
*34
*45
230
119
26%
41}
*8%2 8%
100 100
16% 16%

*100%2 101Y%%
15% 15%
*37 37%2
83y 9%
14% 149

275
105%
13%
36%

46

231

120

267
4%

835

40%
11

25

177
“34
“108

20%

194

413

“4C Y

882

8%

2314 277

20% 20%

1147 *109Y2

93% 93Vy

26 2612 26Ys

“106%s 107%2 *106Ya
i10 10 10

]

50\1/
89%2
8%

Saturday
May3 °
- § per share
*14 143
47Y% . 48
39Ya
“54
106
249

Monday
May 5
$ per share
*14 14Y

11%
100

22

22%
184
179

“163

179 *178 187

Tuesday

May 6

§ per share

12
20%
15%

1013,
15%

37

LOW AND HIGH SALE PRICES

Wednesday
May 7

8 per
*11%
20Ys
15
*105%
*31%
*102
*107
*37%

983,
16

*100%

15
37
08]/2
14

10% .

*12
*54
*31

share
12
20%s
15
108
32
104
108
38
26%
102

33
109%

10%
13
59
35

%, 36%
1

- 57

4" 30

110%,
162

5
31

64
12
14%

45Y%
107%
TYa

0%
110

LOW AND HIGH SALE PRICES

Tuesday

May 6

$ per share

13%
45

*163
*178

14
46Y,
3874

107Y%
11%
100
22
22Yy
184
184

Wednesday
May 7
$ per share

13%
45

38%
54%
104
24%
284
*117Y%
1073
1234

221Y%
*82%
x53%;
*13

34
*106 %
*106

11%

*99 Ve

21%

21
*163
*178

13%
462

104

107%
12%
25%%
96
30%

105%

22%
184
182

$ per share

11
20
15

*105%

Thursday

Sales for
the Week
Shares
900

400

800

600

20

Friday

May 9
$ per share
% % 11% 11%
20 “19% 20
15 “145 15
108 *105Y%2 108
32% 31% 32%
104 *102 104
108

108 *107 -
381, 37% 38 2,000
26 26 28 5,400

*100 102 60

19% 19% 3,800
3% 37% 700
14 21,200
22Y% 1,400
864 700
14

*20
56

May 8

105

5"/3

101%
143
36%
"8Y2

*13%

100%2
14%
36
*8

*13%

*33

#1092

4%

*10%
*127

*54
*31

35

*5633

“10%
*12%

T

3/

“29.
111

*160

5 -
30%;

6
11%

13%

44

#1086
9

T

$ per share

14

“178

1

13% *13
Y2 4434 4455
107 Ya 1062
TVa 6%
72 *69
110 *107
242 24
40 *39
2%
34%
30%
8Ya
1%

37

Y ; ' 107%

% 9% 1,800

‘hursday

Frida,
May 8 4

May 9
$ per share
14%
44,

Sales for

- the Week

Shares

14%
45

A 10714
119
10

*163
*178

1384

182 182

STOCKS
NEW YORK STOCK
EXCHANG

Natomas Co....
Nehi Corp....
Neisner Bros Inc
4%% conv serial preferred...100
Newberry Co (J J) common.No par
3% % preferred 100
New Jersey Pr & Lt Co 4% pid-100
Newmont Mining Corp. 10
Newport Industries.
4% % preferred————
Newport News Ship &
New York Air Brake..
New York Central_._
'N Y Chic & St Louls CO-.——.
6% preferred series A..—
N Y City Omnibus Corp.
New York Dock
$5 non-cum preferred---_No par

N Y & Harlem RR Co. 50
N Y Power & Light 3.90% pfd__100
N Y Shipbldg Corp part stk_ 1
Noblitt-Sparks Industries—..
Nopco Chemical Co_—_.
Norfolk & Western Ry—————-.
Adjust 4% non-cum pfd-
North American Co
Rights
North American Aviation_.
Northern Centi;‘r.l Il??.'y Co.—
Northern Pacific Ry.
Northern States Power Co (Ml.nn)
- Cum pfd $3.60 series__..-No par

Northwestern Telegrap!
Norwalk Tire & Rubber......
Norwich Pharmacal CO-caeena2.50

o

Ohio Edison CO mmmmeee
4.40% pre!erred o —100
Ohio Oil C No par
Oklahoma Gas & Elec 4% pfd_-_'-'o
Oliver Corp No p:
4%% convertible- prelerred._.loo
Omnibus Corp (The) 6
8%- conv preferred A
Oppenheim: Colling ——-
Otis: Elevator com-

6% preferred
Outbunrd Marine & Mfg
Outlet CO -,

- Owens-Illinols -Glass CO.-..—12.50

P

Pnclllc Amer szeﬂel me_.._.: ot
1

Pacific Coast CO~mmmr -

;. 1st. preferred non-cum _No par

Range Since January 1

Lowest
8 per share
11% Jan 3

19% Apr 20

15 Apr 15
Feb 13
31 Apr 29
1029 Jan 18
105 Mar22
35% Apr 15
25%; May 8
98% Mar 24
18%

P
103% Jan 15
11% Apr 14

118% Feb 18
24Y2 Apr 19
4% Apr 14
8% May 9
98 Apr 17
15% Apr 19

99 Jan 2.

14% May 9
36 May 9
9.  Apr 16
13% Apr 14

31% Apr 15
109 May 1
21

19% Apr 7
19%2 Apr 15
101% Jan 13
7% May 7
86 May 7
20% Apr 18
25%,Apr 15
154% May 9
22 Apr 14
86Y%; Apr 23
X71% Apr 25

2nd- preferred: non-cum...NoO par ...

- Pacific Gas & Electric_._.....28

Rights

Pacific Lighting -Corp.__.___._Nopar.’ .

Pacific Mills .

Pacitic’ Telep & Teleg_____.
6% preferred’

Pacific Tin Consol'd Corp._.

Pacific’ Western Oil Corp.

Packard Motor Car . _._...Nopar-.
Pan American Airways Corp.__2% -

Pan-Amer Petrol & Transp.......8

Panhendle East Pipe Line___No par
49 preferred _._-_.-..__-___10
Panhandle Prod & Ref.
Paraffine Cos Inc.
4% conv preferred —......--100
Paramount Pictures Inec...
Park & Tilford INCeeemeeeeeeemel
Park Utah Consolidated Mines___1
Parke Davis &.Co :
Parker Rust Proof Co. -
Parmelee ' Transportation___No par
Patino Mines & Enterprises_..._.B

Penick & Ford new.
Penney (J C) COmmoee .
Penn-Central Airlines Corp..—...l
Penn Coal & Coke COYP_wcceen--10
Penn-Dixie Cement COmmvcee !
Penn Glass Sand OOIp....-No par

5% preferred e meeeeeeee 100
Penn Power & Light Co....No par
Pennsylvania RR oo
Pennsylvania Salt Mfg Co._..
Peoples Drug Stores Inc.....
Peoples G L & Coke (Chic)
Peoria & Eastern Ry Co
Pepsi-Cola CO_———__. ._...-._.__33‘/30
Pere Marquette Ry Co. 100

5% prior preferred

5% preferred .
Pet Milk Co.

4% 9% 2nd preferred ..—..—100
Petroleum Corp of Americé......b

STOCKS
NEW YORK STOCK
EXCHANGE
Par

Pfeiffer Brewing C0.-~wum--NO par
Pfizer (Chas) & CO IDCammmmmam-.
Phelps-Dodge Corp
Philadelphia Co 6% preferred___50

$6 preferred - wew—--NO par
Phila Electric Co com-...__No par

$1 preference COM.mom—--NO 1113;

:y
Philip Morris & Co. Ltd..-

4% preferred .. i

3.60% series prefen'ed JR—— 1
Phillips Jones COIpomemmem-. No par

5% cum preferred......
Phillips Petroleum ...
Phoenix Hoslery —_.______
Pillsbury Mills Ine———

$4 preferred .
Pitts C C & 8t Louis RI
Pitts Coke & Chemical Ci

$5 conv preferred. ... No par
Pitts Consolidation Coal Co___-l
Pittsburgh Forgings Co..... -1
Pitts Ft Wayne & Chic Ry-

7% preferred

--10
L

21% Jan 10
5% Apr 16

. 11% May 9
. 13% Apr 12

. 40% Jan 13
104%; Jan 25

5% Jan 13
‘66  Apr 30
108%; Apr 3
23% Apr 15
39 Apr 15

2% May 9
34Ys May 7
28% Apr 15

7% May 9
11% May 8

36  Apr 30
397% Apr 29

109% Apr 18
19% Apr 15
19 May 9
40 May 9
48% Apr 14
88 May 6
7% Apr 30
24% Jan 16
18% May 9
Feb 26

8% Jan 14

Apr 14°

10% Apr - 7:
7113 Apr 17.

Highest

$ per share
12% Apr 9
24%2 Feb 17

87 Feb 10
106% Jan 16
38  Feb 13
106 Mar 11
108% Jan 7
40% Jan 2

25Y3 Feb 19
62% Jan 8

290 Feb 20

22% Feb 1

102% Feb 17
22Y4 Apr 2
45'%2 Jan 2
13% Fen 11

x18% Feb 6

38 Jan 9
111% Feb 18
24% Jan 6
21% Jan 2
25% Feb 8
107 Feb 17

28% Feb 18
33% Feb 18
163% Jan 18
28% Feb 8
93 Jan 4

9% Feb 8

+12% Jan’ 18 '

19 Feb 1

© 73 Feb 8 7
38% Mar 26 ;

43% Jan 18

. - . 1y Apr 30 :
« 62% Jan 11

Range for Previous

Year 19

Lowest

$ per share
10% Sep
18% Oct
167% Dec
104 Dec
Nov

39% Feb 19 .~

129%2 Jan 32

168" Feb 8 :

7  Feb 13

37% Apr 28 .

7% Feb 13
147 Feb 21
16Y Jan 24

50 Feb 18
109 Mar 24
9% Feb 1T
79% Feb 15
108% Apr 3
32% Jan 2
53% Jan 4
4% Jan 6
43 Jan 9
341, Feb 21
141, Feb 11
15% Mar 31

38  Apr 7
48% Feb 11
15% Jan 4
10% Feb 19
25% Feb 25
36 Apr 16
117 Jan 29

108 Mar 27
10 May 2

Range Since January 1

Lowest
& zér share
13% May 6

104 Apr 16
23% Apr 14
26% Jan 3
116 Jan 22
105% Feb 4
12% Jan 13
21 Jan 16
93Y Jan 3
29Y; May 9
105 Apr 24
97 Mar29
21 Apr 29
81

10’/2 Jan 2
97 Jan 6
18% Jan 2
20 Jan 16

178 Apr 29

Highest
$ per share

15% Feb 20

62% Jan 2

43% Feb 13
59 Mar 20

109 Feb 6
27% Jan 2

29 Jan 21

119 Mar 21
108 Apr 16
15% Feb 1

30% Feb 18

98Ys Mar 17

43% Jan 18

109 Feb 25
101 Mar 8
31 Feb 1

Feb 26

108

13% Jan 18
102 Mar 29
23% Apr 3
26% Feb 10

203 Jan 3

Feb 19

Jan
Nov
Oct
Sep
Oct
Oct
Oct
Sep
Sep
Dec

46
Highest
$ per share
15 Feb
32% Jan
22  Sep
10978 Aug
43Y4 May
110% May
113 Oct
50 Apr
45 Jun
109% Jun
34% Apr
69% Jan
35% Jan
61Ys May
135 Jun
37Ys Feb
41% May
76 May

325 Feb
113% Mar
28% Feb
53 Jan
722 May
288%a Apr
129 Aug
39% Apr
16% Feb
117 May
36 Jen

104%2 Nov
56% Jan
55% Jan
19% May
25  May

37% Nov -

112  Jan

x119% Jan :

17% Jan:
120 Feb
51% May

39% Feb .
18042 May -
"35 Jun

111% May
100  Apr

19% Jan: -
25% July .

86Y; Mar

48 ° Mar .

47% Jun
J61% Jun:

48
160% Jun

181% July *
11% Feb ¢

34% Apr:

12% Feb .
Jan,

27
20% Apr

Apr *

56% Apr -

111 Apr

1% Jan

48Y4 May -

357 Aug
22% Jun
247% Jan

57% Jun
45% Jan
16% Feb
30% Jan
37% Aug
115%; July
27% Jan
472 Feb
51Y%2 Deo
68 May
115  Apr
51% Jan
40%2 Jan
36% Jan
132  Jun
109% Jun
43Y2 Mar
109 Mar
14% Apr

Range for Previous
Year 1946

Lowest
$ per share
13 ° Apr
35% Jan
29% Sep
51% Deo
107 Dec
247 Sep
27% Dec
116 Dec
11% Oct
20% Dec
89 Dec
33% Sep
104% Dec
96% Dec
20% Oct
84 Dec
49 Feb
16% Dec
29% Sep
102% Sep
123 Oct
7Y% Sep
89% Dec
17Y% Nov
x16% Dec
197 July
200 Nov

Highest
$ per share

122 May
19% Feb
47 Jan

Sep
71  Jan

112  Jun

106% Aug
36 Jan
89 Nov
3% Jan
41  Jan
36 Dec

110 Feb

136 May
15% Feb

106  Feb
264 May
30 ° Feb

202 May

210 Mar

For footnotes see page 23,

14% Jan’,
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Monday
May B
8 per share 8 per share
#35Y%: 35% 35%. 35%
84 8Ys
- '210% 10%
*118 20
66
73V
v 118
*165
‘21‘/3

’ ‘23‘/2

: 202
C 14y
12V

L *39Y,
- 60%
19%

) Batnrdni
May 3

7
12, 12%
*165. 190
20% 21
*11 12
*23%  23%

#2012

©14%

©12%
W*39%,-

121

-12%
41
60%
20Ya

<. 24%
los

122V, 12314

7111% 112.
1:65% .
- 2451
 *107
~#31%

108
32

*22% . 23

8Y4
72V
13%

102% 103 .

32
21%
372
18,
42

35
11%

‘100’/2 105
- 12Y 0 12%

“93 95

23 23
137  14Y%
*78Y
30%: 31%

*997 104
29Y2 29%

5% . 5%
[}

12%
25%5"

18% 187
*106 107
28%2 29Ys
109% 109%
*12¥, 13
38 38
46 46
#101%2 102
22 22
15V
6

2%
15
%26
:
221%
*49
20%

BSaturday
May 3
$ per share

May 5
8 per share

43% 43% 4378
i
25 A 3 233//:
217 21%
#113Y, : llg Ya

*26%

15Y
3%
T8

53

16%

1a%

962 -
34

L1801 141%

55%
24%

20%2 .

'LOW AND HIGH SALE PRICES

‘Wednesday
May 7
8 per share
35%2
1%
10%
12

Tuesday
May 6
. 8 per share
35 35%
% %
10 ‘/z
1

20% ..

14Y%
11Y%
- 40%
59%
119%

95,
340

124

1072, %

112%,
93

:140%2
111"'/3 .

LOW AND HIGH SALE PRICES
Tuesday Wednesday
May 6 May 7
8 per share

43%, 43% #43%;
612 6% 638
22 23
21 21
113% 113%
821 8%
2612 27Y
*43% 44
297 99
*100 Y4 100%
157
*92

1553
48
*29Y,
6%
32%

44%

23
314
22%
80
17%

*17Y,
26%
TYs
*4Y,
32%
44
15%
71’/-1

‘22‘/;
%43

26%
15%
4

Vs
53Y
c16%
43%3
161
31% 31%
26Y, 27V,

3% 38Y, 37"/3

8 per share

Friday
May 9

8 per share
35%

Thursday
May 8

8 per share

35% 35%

% T

10%

Bales for
the Week
Shares
3,200
2,300

500

810

90

700 ;
1,100 ;

100.

490. { . $4.76 cunt. preferred_...__No par- -
< » Publio: Service.-Co: of ‘Cdlorade...20 -

23%.4 23%
© 106%-107%
111%,112%¢
123%.123%
- 140% .101%.
*111%-112: "¢
554 55% .
i 24 2430 0
*107:- 107%; -
CB0% - 30%:

21%: 21%

8% 8%

75 75

12% . 12%
"*102% 104

31Y; -

20%

37%

*18

*41%

*34%

*10%
¥100% 105

11%

91

*22%

28%

5%
51
*124,
24Ya
*111
. 1%
%106

28%

111%
18%
107
y 27 27 I
*107% 108%
*12
3%
*45Y%
*101% 102%
21 21%
14% . 14%
*24  25Y%;

9 9
*21% - 23%
48% 49%
20 20%

Thursday
May 8

8 per share

Friday
May 9

& per share

43%
6%
20%
20%
*113%-
8%
27,
43%
97%
00 1

7

400
81,200
4,100
3,100
200
6,300
3,900
120
2,600
2,500
16,300

STOCKS
NEW YORK STOCK
EXCHANGE

Pitts Plate Glass CO.--

Pitts Screw & Bolf .....-~--No par
Pittsburgh Steel ' C0-ov—-m..NO par
7% preferred. class Boocen-.

5% preferred class A

100
5% % 1st ser conv pr p!d____loo )

Plitsburgh: & West: Va_. .
Pitts Young & Ash nld___.___loo
Pittston’ Co (The)

Plymouth - on COZEL il

- Pond:.Creek. Pocahonts. . ——-.1: *

- Poor. & Co. class Bu-vuemwa-NO par
- Pressed, Steel Car. Co wa.._....._uli

o 4Ya% d serA.

Procter & Gamble: ......——...No par. .

et

Range Since January 1

Lowest

8 per share
32% Apr
1Y% Jan
9% Jan
114  Apr
61 . Jan
67 Jan
11% Apr

21  Apr 19
.20. Apr.1&

~-13% May 9.

~ Publieker. Industries -Ine_..__. 8 ..

Pubﬂtrv Corp: of -N'J .com...No par -
+: 85 preferred....___....___Nopar:
s l$ preferred: . ooueee.

el
P\lb Ser El' & Gn pld 85_._.Nouf
‘Pullman Inc.. ~meeNO par.

00 . 1127, -

~32Ys:Apr 29 -
.. 21% Jan. 16.
103‘/2 Apr; 24"

~1110% Apr. 28,
~118% Jan 2

~111¥5-Apr.168
«61¥% Jan 3
+21% Jan:

60 '“10’7 May- 1

- S {
Pnnty Bakeries . Oorp-.._.No par

: Q.

Quaker State:Oll Ref Corp.__il ;

R

< Radio Corp of Amer........Nopar

- $3.50 conv 1st prelerred....m par
. Radio-Keith-Orpheum _.

Ralston Purina Co 3% % | pfd_..100 '
Raybestos I;unhattnn p— ] nar 5

32 preterred ....___-.._25
50

47. non-cum 1st preferred....50
4% non-cum 2nd preferred...50
Real 8ilk Hoslery .. __..__...5
Preterred
Bros Inc.
Reil (Robt) & Co 1st'pfd
Reliable Stores Corp.....-.._Nopar
Rellance Manufacturing Co..No par
.. Conv A”‘d.,s'/’d"’ senes__-..__log
T

Preferred with' warrants....--25
Reo Motors, Inc 1

Republic Aviation COrpo-eccma——1
Republic Pictures . 5

6% conv prior pfd ser A.
Revere Coper & Brass-—----Nopar
5% % preferred’.__.

Reynolds (R J) Tob class B_...10
10

Preterred 3.60% series
Rheem Mfg CO e
Richfield Oil Corp ..
Ritter -Company No par
Roan Antelope Copper Mines ...
Royal Typewriter e 1
Ruberoid Co (The) -____-_No;mr
ppert, Jacob

STOCKS
NEW YORK STOCK
EXCHANGE

S

8t Joseph Lead ..
8t L-San F Ry Co com vt
Pfd serles A 5% -

5% preferred ...
Bavage Arms Corp
Schenley Distillers Corp.
Bcott Paper C

$3.40 cum pfd
Bcovill Mfg Co. 3.66% cum pld foo
Scranton Elec Co (The)

3.35% cum pfd_._-----..___._-..lOO

Seaboard Alr Line vte_______No par
5% preferred series A 100

* Beaboard Oil Co of Del.

Seagrave Corp .______
Sears Roebuck & Co__.
Seeger Refrigerator Co_.
Seiberling Riubber Co._.
Servel Inc. common -

$4.50 preferred .________No_par
SBhamrock Ol & Gas_—— . _____
Bharon Steel Corp --No par
Bharpe & Dohme

$3.50 conv pref se

" Shattuck (Frank G)

sh;a.ﬂer (W A) Pen Co

ew

8hell Union Oil

Sheraton Corp of America___

gllvar Kug Coalition Mines.
0

0.
Bloss-Sheffield Steel & Iron__..20
$1.20 preferred —________No par
Smith (A O0) Corp ————______10
Bmith (A) & sons Carpet Co.._20
3% % cum preferred 100
Smith & Corona Typewriter_No par

Bocony Vacuum Oil Co Inec.__._13
Bouth Am Gold & Platinum. i
Bouth Carolina E & G C0.-....7.50
5% preferred . -50
Southeastern Greyhound Llnes_---s
Bouth Porto Rico Sugar.....No par
8% preferred 100
Southern California Ediso: 25
Bouthem Natural Gas Co____7.50
8Bouthern Pacific Co. No par

29% Apr 30

‘. '20 'Mar 14

7% Apr 19
.70 . Apr.15
12% Apr 19
102% Apr 25
30 Apr 14
19% Apr 14
35% Jan '3
17Y% Apr 18
41 Mar 3
341, Mar 12
11 May 6
100% Apr 9

24% Jan 13

5 Apr 29
5% May 8
12%2 Jan 13
23% Apr 19
110% Jan 3

19% Apr 14

*Jan . 2 -

Highest

$ per share
42% Feb 1

9% Feb 14
13 Feb 8
119 Mar 31

74 Mar29 -

200. Jan 23

24% Feb .5 .

24% Mar28

© 14Y Jan 28 -

24 Feb '10

. 855/. Jan. 11 -
-82% Jan. . 2.
'102% Feb '13 -

1 38%Jan . 2
- 26% Feb 21

‘110 - Mar' .1 -
'119% Jan ‘31.

127 :Feb'10.

"142. . Apr'10°
1141 Feb' 8.

61% Feb: 3°

25%; Mar 28. . °,
1109% Jan'17.. - 107
36% Feb 4 °

| 23% Jan.21’

0% Feb T .

80% Feb. 4.
15% Jan * 2
105% Mar 12
41 Feb. 10
25Y Jan
38Y3 Feb
21% Feb

16% Feb 11
117% Mar 13
292 Feb 13
17% Feb 8
8414 Feb 18
40% Feb
102 - Jan
31% Feb

9% Jan

8% Feb
15% Feb
307 Feb 21
113 Mar 28
109%2 Mar 31
110 Apr 17
39 Jan 2
124 Jan 28
16% Feb 17
44Ys Feb 4
50 Feb 3
104 Feb 6
25% Feb. 3
16% Feb 10
31 Feb’ 3
10% Mar 31
24% Mar 31
60 Jan. 6
26% Feb. 21

W N

- Range Since January 1

Lowest
8 per share

42 Apr 29

6 Apr 29
20%: Apr 18
20% Apr 15
112 Jan 9

8% May. 8
26% May 6
41% Mar 14
9612 May 1
96%i Jan 3
15% Apr 15
95% Mar 13

141 Apr 19
43%2 Jan 16
23 Mar. 8
6Y4 May 9

31% Apr 18 .

11% May 9
11 Apr 14
11% Apr 19
107 Mar 12
20% Mar 11
28% Apr 14

20% May g »

9% Jan
16% Apr 15
16 Apr 18
24% Apr

26  Apr 30

13% Mar 14
x37 Apr 29
6% May 2
51% Jan 24
15Y% Apr 14
41% May 9
160 Feb 15
30% Apr 25
23% Apr 18
34% Apr 19

' 4% Apr

Highest
$ per share

55% Jan 2
124 Jan 2
32V Jan
24, Mar
114Y; Mar
11Y2 Feb
55% Jan
49Ys Jan
100%2 Jan
101% Apr
18% Jan
982 Mar

24% Feb
55 Feb
30 May
10% Feb
39 ‘Jan
16Ys Feb
16Y% Feb
- 16% Feb
110 Jan
25 - Jan

21% Feb

22 Feb
30% Jan
9%2 Feb
6% Feb
41 Jan
51 Feb
16% Jan
3%z May
20% Feb
23% Jan
58 Feb
39  Jan
101% Jan
35% Jan

131
w

15Y> May
5% Feb
8% Jan

Do u o«

22% Jan
56 Jan
170%2 Jan
34% Jan
28Ys Fnb
47Y Feb

-
0 a IO DT

Range for Previous

Highest
8 per share
48% Jan
14 Jan
22% Feb
141  Feb

& per share
30 8ep

50% Jun
105% Apr
34% July

24%
Dec
Oct
Oct
Oct
Sep
Sep
- Sep
Sep:
Nov
Sep
Feb
Nov '
Dec
Oct

136 Jan
28% Feb
46% Jun
507 July
108%  Feb
38 Jun
20% May
Oct 44  Apr
Oct 13% Feb
Oct 30% Jun
Sep - 65 May
Oct 34% Jan
- Range for Previous
Year 1946
Lowest Highest

$ per share 8 per share

Sep
Dec
Dec
Nov
Sep
Nov
Nov
Oct
Dec

- 64 May

110% Jun
102% Nov

37% Jan
T7% Feb
39% Apr
17% Feb

b56% Jun
61 May
20% Jan
85% Jun
27% Feb
24Y% Apr
91 Jan
B5% May
108 July
48 May

18% Jun
8% May
9 Nov
83  Nov
22% Dec
59% Feb
193 = May
39% July
33% May
10 Jwm

For footnotes see page 23.
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~ 'NEW YORK STOCK RECORD

- W AND HIGH SALE PRICES STOCKS . M ; . Range for Previous
Saturday Monday . 10 “Tuesday Wednesday Thursday Friday Sales for ~ {NEW YORK STOCK : L - - Range Since January1 - ' ~ " Year 1946 . ]
May 3 May 5 May 6 May 7 ‘May 8 . May 9 ‘the Week { EXCHANGE . - . o Lowest . Highest: Lowest - . Highest -
$ per share 8 per share § per shire 8 pershare & per share § per share ' Shares & v Par..o $pershare ' .S pershare ., § per share:- $ pershure .|
35% 35% 34V, 35% 331 3314 33% '34% 339, 34l 33% " ; 6,400: 3"““""‘“ R""W“»——-—----—NO por. .33 Apr.lb:. 50 Jan 2 , Sep ;. .65 “Jun, .
w53 & 5 3%  66% .87 643 64% » 65 - 800« 5% ‘non-cum preferred © 62V Apr 26. . T Feb 8 "Oct 1 90% Jun
#78 80% . 80% sn8l,  80%% Ve | «78Y, 81 79 . ——- =~ . Mobile'& Ohio stk 4r. ctfs... + 77 Jan 4.22‘" 80" Apr 17. 7 " Oct 11967 TFeb '
iy ity 16% 16% i1 v161p 17 16Y% 1,600 Bpaldmg (A.G) & Bros.In -1 16 ‘Apr 18'°! '20% Feb 4! Nov .- 30% Apr:
$5% 57 / 3 5% 3 / 3 5% ¢ 1,700 = Bparks ‘Withington' : 5Y Jan 13 7% Feb 8 © . . Oct~. " 13% Jan
o 9 v 8% 9 J g 9 200 .Bpear & Co__ : r :8Y2 Apr. 29 *. 14% Jan 7 ' Nov
89% p 893, s 3 2 3y . 89% ——- - . -88.50 ‘preferred . . _._ ] ;.89 Apr 28 93% Jan 13 Sep
50% 52 Y 39 53% _ 2300 4 i . 46 “Apr 28 655% Jan Bep
203 Vo 20U ) 19% 4,500 «. 8perry Corp"(The). —w——-- _______1 19Y% Apr :19.© 237 Feb' 25 Dec .
0% y & 1054 3 10 , Inc 10 Apr 29 17% Feb ' T ‘Nov 39%  Apr
6% ¢ 5 T4Ye . ¢ Conv: $4.50 preferred_L___Nao par <. T4% May. 9 - 90V Feb' '4 ‘Sep . 109%. Apr
16 1534 } ©15Ya Square.D Co 5 14% Apr .23 18% Feb -5 s Sep 24% Apr.
3417 3 3 } 3 33 8quibb  (ER) & Sons.conimon____1 : 33° May 9 4532 Jan ‘2 g . 55 - May
1107 7 i 111% $4 preferred - --Nopar :109% Jan:16 ~ 112% Feb 11 116 Mar
31l 3, y ; : Standard Brands,: In Napar . 30% Apr 2%. . 37%Jan .6 . ; 55 May
99, , . $3.50 tum preferred____...Nopar. . 98% Marzd 101% Jan 13 99% Dec

2414 ! s Standard G & E Co $4 pref__No par 22Y; Apr 19 36% Jan 2 : '60% May
98 C 500 2 N . 93 . Apr 14, 114% Feb 18 . 135Y2 Apr
105 $7 prior prererred.. 100Y% Apr ‘19 Feb 19 . ;. 149% Apr
561 ) . Standard Oil .of Calif_ 5034 Mar. 11 ' 59% Aug
407 < Va Y : 3 Standard. Oil of. Indiana__ 38% Apr, 19 3 37 , . 49% May
; 4 63. Mar 17 78% May
. 23%Jan 30 * July
101Y% Jan. . 108% Jan
12% Apr- 147 . : « 25 Feb'
42Y; Apr sn 1 49., ! 2 56 - Jun
39 Jans13° | v 1 s 53% Jun
Sterchi. Bros Stores Inc... 1. .. 13 Apr:14 ° ’ . . 26% Aug-
Sterlmg Drug: Inc cammon 37 Apr.15 ~ 63 May
3% %: preferred _ i 102: Mar14 . .104% Mar. .5 .. 109% Aug -
Stewart-Warner Corp . 15% Apr: 15 19 % Feby- -7 . 26% May .
Stokley-Van - Camp’. Inc . 15% Apr 14 .. ,24Y% Jan. 4 - ‘ “u.,-39% May
5% prior preferred Feb 13 " . 23 Feb
Stone &. Webste: ) A .- Apr 14- x d .+ 23% Apr
Studebaker .Carp - (The) 3 | Apr'14 " " 25Y% Feb* 11 . 38% July
Sun Chemical .Corp- —___ Apr 18 15% Feb ' 3 24Ys May
$4.50 series A: preferre Feb 18 109% Apr: 17 g 110  May
Sun 0Oil Co. . 56% May: 9 75%2 Mar 24 8%z Jun
o 118 Jan:10 122, Feb. 15 i & .124%. Aug
Sunray Oil Corp wa Ll 7% Jan' 11 10% May. 2 14 May
Sunshine Biscuits. Inc A 34Y Apr. 30 45% Jan 0.2 -, 56% Aug
Sunshine  Mining, Co- x 87 Apr 26 135% Mar: .6 24 Apr
18% Apr 15 = 23% Feb 17 35% May
©101% Jan 13. °116% May .2
15% Apr 19 24Y4 Feb 7
Sutherland Paper Co__ ' 38% Apr 30, -47 Mar 5
Swaets Co of Amer (The) ----4. .. 14¥ Jan-.2° . .19 Apr'1-
Swift & Co.._. 32% May 8 37% Jan 28 |
8wift International Ltd 22% Jan 27°  27% Jan.-2
Sylvania_Elec ‘Prod’'s Inc..._Nopar. . 2i% Apr 14 . .28% Feb 13
$4 preferred. i ———- ———-Nopar ~ 102 .May .1.* “104¥% Mar 11
Symington Gould 0111 TN D 1 7. Apr.26 - 10% Feb~' 7 - ©1:'16% "Jan-

¥10% ’ Talcott.Inc (James) 2 10% May 6: : 14" Feb 17 L "19Y May
: 500 - Telautograph Corp 5 473 May '8 7% Jan 9 . K 13°. Jan
1,800  Tennessee Corp ... 14Y Apr 15. 17% Feb 7 oo~ 25% . Jun
11,600  Texas Co (The) __. * B5% Mar 14 61%s May: 9. '+ 152 i 68Ys Aug
2,500 - Texas Gulf Producing . i | 10% Jan-13 . 14Y Mar.28 . 18  July
2,500 Texas Gulf Sulphur__. - 47 Apr 25 .- 53% Feb 27 . - . 60% Jun.
4,200  Texas Pacific Coal & Oil 215 Jan 13 ~-.307% May' 2 . 32% Jun
11,100 Texas Phcific Land Trust 1 1533 Jan 16 - -~ 20% Feb .21 .- 26% May
500. Texas & Pacific' Ry - Co___ - 41 Jan 13 . '58% Feb:18 . .
800 Thatcher Glass Mfg Co. : 14% Jan 14 - 21Y%; Feb 18 .
60 $2.40 conv : pfd ] 55 - Mar2l  59% Feb 13
100 E 13 May 8 17% Feb .13
1,900 Thermoid Co common.. e | 11 Apr 19 137% Feb 13
30 $2%2 div conv preferred. 5z Apr 14 60Y Feb 15
2,600 Third Avenue- Transit Corp.Nopar-. 7 May 9- 14% Feb - §-
900  Thomas ‘Steel Co,(The).. 1 16% Jan- 4 213 Feb 21 -
—--  "Thompson (J R) -. 14 Apr 14 16% Feb 11 .
500 par: -4 May 9 . 59% Jani30
loc : 101 % Apr - Mar 10, .
% : , 4 1,900 4 Apr Febs; 3
DL ] 7 2 | 26’/ . wea  * " s ar 2'57/5 Apr 28 : 33%1“00 1

20Ya ) ! . 8 . 19% - 13,700 Tide Water Associated -Oll_.__ 184 Apr. 14 20% May, 5.

"104 ¢ 105 58 105 ‘/2 110 $3.75 preferred 102% Jan 2 108% Feb 24
e L Y 2,700  Timken Detroit Axle. - 15% Apr 29 21% Feb 4

°43 Yo t Ya Y 1,000  Timken Roller: Bearing 41%, Apr 14 51% Feb 13

12% 3 /i ¢ /a 2,800 ‘{Transamerica  Corp._._ o . 12Y; Apr 4. -15%Jan 8 .
#1834 7 v ' {187 Yy 7/ 3,700 ] i .5 165 May 9 227 Jan . 6 3% Dec
*15 ; v — 15 Apr 15 19% Feb 3 4
© Bl 6 6 a . .6 % 7,700  Tri-Continental Corp 1 6% Mar 15 7% Feb 7 Oct
*106% /s '108 : Yo 3 Y 190 $6 preferred - 105% Apr 22 112% Feb 20 Sep
®18 # 17% 1 /a 17Y " 1,300 'Truax-Traer Corp . 17V May 8 21Y Feb 20 16 Sep
=31° E 30% Y 30%2 /s 6,000 © 20th Cen Fox Film Corp 29% Apr 14 - Oct

39% *37% 40 #37%a '/z : 200 ' $1.50 preferred - 3814 Apr 28 46% Nov,
*102% ¢ *103% 103%s Y *103Y%s . 100 '  $4.50 prior: pfd __ z1C2Y; Feb 27 102% Dec

11% /4 *11Y, 12 11% / 1034 11 500 Twin City Rapid Trans N X 10% May 98- 11% Oct
e } *431) #431) °433% o ——- . 5% conv prior pfd ! 44, Apr 16 51 Feb 18 43% Dec )
*12% 12% : 12% 12% 12 » 2,100 ' Twin Coach Co 11% Apr 15 15% Mar 5 11% Nov 26% Jan"

LOW .AND HIGH SALE PRICES g . STOCKS Range hl‘ Prevloul
Saturday Monday Tuesday Wednesday Thursday Friday __Bales for NEW. VORK STOCK E - Range Since January 1 Year 1946
May 3 May 5 . May 6 . May? May 8 : May9 ‘the Week ¥ EXCHANGE ’ : . Lowest - - Highest - Lowest - . ul;hegt

$ per share 8§ per share 8 per share 8 per share $ per share | 3 per share Shares ° 3 $ per share § per share § per share  '§ per share
4 4n 46 4T 46% 46Y% 46 46%  47% A ; Underwood Corp .. 45 Apr 15 ° 58% Feb- 7. 48  BSep 80% May .
Cw1lY. 11% 2 1% 11%, ; 11% b A . Union Asbestos Ruber Co_ 5. 10% May 9 - 15%Jam.25:; ;.12 Nov: -23%; Apr, .
30 30° 297 30Y ¥ 297 i E . . . { 4 " © 957, Jan 16 ! 34% Feb-1T . 23 , Jan
99% 100 99% 100% 99 ) . ) | ““Nopar ' 89% Jan 15 ¢ 100% Mar-.5. 88" Bep:-
35 114Y, 113% 114 3 113% 330  Un El Co of Mo pfd $4.50 ser No par: x112% Jan 29 .- 115.. Mar31l 2111 . Jun
105 *101 5 105 : 70, ———c_Nopar ' 105 Feb-13.- 105 . Feb.13: ..106 -Feb
100 100° 1007 o . ¢ 4 No par 09%3 Feb 14 . 103% Apr 156:.- .96 Dec
21% 21% /s 21% 3 i i .25 20 Apr 14 22% Jan T 20% . Nov.
1291, 129% 129% " > 2 5 100 - 120 “Apr 15 137 “Feb 10 2110+ Qct.
108 1072 107% 107% 4 - : : 100° 105 Jan '3 - 111. Feb 26 102% 'Oct, .-
321, 32V 32Y2 32Y 5 ; 31% Apr 29 - 38% Peb 10
20% 19% ) 20 i 5~ 19% - United ‘Aircraft Corp i 17V Jan-13°  :21%-Apr -5
4 108 #107 8 - . 1 108 300 . 5% conv’ preferred ,10”‘/2 Jan-15 109 Mar27: )
27% 27 126 Y i ! g S"T91. Jan'16.: . 28YwApr- 2. -:19% Now: .
120 #118 120% 119 117% 116% : [ 7 10713 Mar 10+ 1207 Aprt 1. .

42 AlY, 41% ; 41 4 ) . United" Biscult' ‘Co.._. 37, Marl4- | 48 Jam.o2 331/. Feb. .«
66% ' B86% 66% 1y 68 i 65 64 ; ) Unitéd Carbon. Co_.w w265, (Apr 29 T4 Fel, 10 =: Sepy.
33 ‘e 3 3292 32 32 ‘ i United-Carr Fast COIpL_—_. No par 26% Jani 15 . 32 Peb” & _23% Oct
51 . 5% _5Y 5 5 g United Cigar-Whelan - Store: . 5 Apri1e: 8'/4 Feh: 8.
#69 70% 70 s $3.50" conv:- preferred.__. 1 © - 70Yy Apr- 15
3Vs 3 3% 3 3 3 - " United Corp*common —___ : 27 Apr ¥4
5134 ‘B1Ya Z & : ) . $3 preference _-_i.__ ;. 49V Jan- 2 -
8% 8 8 . 7 7 . * United Dyewood Corp=.. 21 6% Apri25
83, 84 1 - Preferred-i ... ... e B 80 - Apr 16 *
13% 13 13 , United Electric Coal Cos.... .. - 12% Apr' 26
T 362 L & ) . United Engineering & -Fdy. i 35Y; Apr 15 °
48Y .. 48Y; 49 4 8 ! ] . United Fruit Co. D 447y Jan- 14~ -
2314 23 23% Z ¢ i . Unite&l Gas !‘Ilmpro;emle:nt Co-. 131/, ~2lzg :pr ;g
145 ‘14Y 14 2 Yo X . United Merch & Mfrs Inc com:-__1. - 12% Apr g
°10m 1073 43 107@&2 107% : 107;’2 #107%% : 0 1 105% Apr 16 109!/4 Mar 26 -
15% 15% s 15% *15Y% 15% L #1471y 4 i 210 12 Jan 16 19% Feb 21
81, 83 855 8% 8% Y2 1600 : 7Y% May 9 11% Feb 8
177 18 17%% 17% 17% 5 174 1712 2 . i = 16%s Apr 18 . 21% Feb 13. ¢ 15% | 32% May. ¢
103% 103%  *103% 104 *103% 104 104 #103% " $4.50 preferred ... - 103 Apr 16 106 Jan 28 101 :109% July
©15%; 161 1535 153 *15% 16 15% *15 o U 8 Freight Co._. 15 Jan 2 18Y3 Feb -3 . 13 29% Feb
973 9734 97% 97 9TV 95% 97 94 45 03% 9 h U 8 Gypsum -Co.. 86Y; Jan 16 107:/¢ Feb 11 93, 132 May
196 ®192  196'2  *192  196% +192  196%  *192 196% *192  196% 7% preferred _______ ) 188 Jan 23  106% Mar29 - 187% %205 Sep .

For footnotes see page 23.
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Nsw YORK STOCK RECORD

Saturday
May 3
$ per share

*111%
- Baturday

May 3
$ per share

4
*47%

17%
8

Monday
May 6
$ per share
20% 21%
87 0
48 48

7
33%
20%

115% 115%
*105 106
*114% 115%
38 38Y2
111%2 111%

Monday
May 5
$ per share
Vs
9

5%
13%
34
85

17 17%
8 8

LOW AND HIGH SALE PRICES

Tuesday
May 6
$ per share
18% 20
87 90
47 47,
Ve TV
#32%2 33%
20% . 21
#10
38

B
*112
115 115
105 106
#114% 115
8 38

11072 110%

Wednesday
May 7

$ per share
18%2 19
86% 87

“46Ys  47%
47 Vs

“33 33%
20%2  20%

*10 10%

#112
1147 114%
106 106
114% 114%

38

38
#110% 113

LOW AND HIGH SALE PRICES

Tuesday
Moay 6
§ per share
7 7
48 48%
5%
*12
33%
83%
18%

121
45,
1T
63
17

17%
T%

16%
- T%

Wednesday
May %
8 per share
67
484
5% .
812
33Y
¥82
18%
*10%2
29%

-7
48Ys

121 ¢

*445g
17%
62Ya
16%

16%4
T T

Thursday
May 8

$ per share

“18%2
*84
=46

7
#*321%
20%%
¥10*
37%
54
27%
10134
463,
1484
4314
4 Vg
" 67%
144
19%
45
#5%
§‘/'2

114

106 Y2
11415
37

#*111 ° 113

Thursday
May 8
§ per share
7
47

16% 17
V2 7%

20V

Friday
May 9
$ per share
“18%,
sl

“15% .

“15Y2
33
15%

*111 ° 113

Friday
May 9
$ per share
2
47%

*18% 17 -
T 1%

Sales for
the Week
Shares
1,100

., 20

500

1,800
200

9,100 -

100
600
1,300
3,600
50
11,500
0

1,500
200

Sales for
the Week
Shares
1,900
2,600

900

300

1,000

300

STOCKS
NEW YORK STOCK
EXCHANGE

Partic & conv cl

4'2% preferred _.
U 8 Pipe & Foundry .
U S Playing Card Co__
U S Plywood Corp,

3%% cum pfd series A,
U S Rubber Co

U S steel Corp co
Preferred
U S Tobacco Co__._.
7% non-cum preferred
United Stockyards Corp, . |
United Store $4.20 non-c 2d pfd_5
$6 conv yeeferred

4% cum conv pfd
Universal-Cyclops Steel Corp.
Universal Laborateries Inc
Universal Leaf Tob.

\'

Vanadium Corp of Am

Van Norman Co__.

Van Raalte Co In 10
Vertientes-Camaguey Sugar Co_6%;
Vick Chemical Co____._______ . _ 2.50
Vicks Shreve & Pac Ry.

preferred _.
Visking Corp (The) class
Vulcan Detinning Co_._.
Preferred

Wabash RR 4% % preferred._..100

Waldorf System

Walgreen Co....
4% preferred _

Walker (Hiram) G & W.

Walworth Co.

Ward Baking Co comm

', Waukesha Motor Co....

, Wayne Knitting Mills
Wayne Pump Co.

$4 conv preferred .
West Indies Sugar Corp. 1
West Penn Eleotric class A__No par
7% preferred
6% preferred

..-100

Western Pacific RR Co com._No par

Preferred series A___._._.._._100
Western Union Teleg class A-No par

ClasSs B e e
Westinghouse Air Brake__
Westinghouse Electric Corp.

3%% cum pfd geries A

3.80% cum pfd| series B
Weston Elec Instrument
Westvaco Chlorine Prod

$3.75 preferred

$5 conv prior pre Ni

* White ‘Dental Mfg (The S 8)-.

White Motor Co.

$4 conv preferted.___.
Prior preferred~..

« Wilecox Oil Co...

Willys-Overland Moto:
Wilson & Co Inc....
$4.25 preferred
Wilson-Jones Co
Wisconsin El Pow Co 6%
Woodward Iron Co.__..
Woolworth (F W) Co._._
Worthington P & M (Del)...
Prior pfd.4% % series._.
Prior pfd 4%2% conv ser
Wright Aerenautical___..._:No par

- Wrigley (Wm) Jr (Del)_
. Wyandotte Worsted Co

Y

. Yale & Towne Mfg Co__...___23
~York Corp .. - 1

4%, % ST ]
Young Spring & Wire.._...No par

cum preferred...

. : Youngstown Sheet & Tube..No par

- - 2,700

i Youngstown' Steel - Door.........No par

Z

Zenith Radio COYp-.eveawnNO par

* Zonite Prodicts COTP-aimmana-1

Range Since .hn;mry 1

Lowest

8 per share
1815 May 7
86% May 7
X41 Jan 13

6% Mar 24
2549 Jan 3
16% Jan 22

9% Jan 7
37Ys May 9
52V, May 9
26% Apr 28

T4V May 9
68 Apr 14
143  Apr 29
19% Apr 29
443 May 1
5 Jan 13
8 Jan 13
102 Jan 27
7% Apr 14
47 Jan 4
17% May 9
5 Apr 16
81Y% Apr 30
175
X292
80 Apr 29

1514 Apr 18
15% Apr 30
32  Apr 19
15Ys May 7
32% May 6

40%2 Apr 29
101 Jan 20

6 Jan13
69% Jan 14

128 Apr 18
148 Jan 6

57 Apr 16
13% Apr 21
297 Apr 30
103, Mar 17
18% Apr 29
9% Apr 29
127% May 9
103 Y% Jan 13
13% Apr 29
22 May 5
Jan 13

31% Apr 18

6% May 9
37Y2 Jan 16
85 Apr 21
27% May 6
110%2 Jan 3

Feb 3

Highest
$ per share

33% Jan 6
15

Mar
29%2 Feb
81Ya Feb

22 Feb 7
15

13

2

6

20

13

7

104%2 Mar 13
9% Mar 6
91% Jan 28
121 Feb 5
Feb 24

Feb 21

Jan 17

Feb 17,

May 1
Mar 21

5% Feb 18
17% Jan 25
36% Feb 11

34Y2 Jan 2
117Y, Mar 11
121% Jan 14
112% Jan 14
115% Feb 13

45" Feb 24
113 Jan 27

Range Since January 1

Lowest

§ per share

8 Apr 9
47 Apr 18

5% Apr 16
11Y% Apr 25
31% May 8
79 Jan 2
17% Jan 16
11Y2 Jan 18
29% Apr 15

29Ys May 7
22 May 6
9% Jan 13
11% Apr 15

" 96Y% Apr 29

17 Jan 3

43 _ 60
44 Apr 18 53
50% Apr 18 Y2 Feb 13

86 Mar 15
88 Apr 18

' 68% Apr 18

63% Jan 21
10% Apr 15

361 May 8
11Y Apr. 14

- 45 Apr 29

17 Apr 15
59% Apr 19
16% May I8

16% Apr 29
T% May '8

Highest

$ per share
10% Jan 4
75% Jan 6

7% Feb 3
18% Feb 11
42% Feb 18
90  Mar 29
23%s Feb 1
14 Jan 31
35% Feb 13
28% Feb 13
100 Feb 10
106 Mar-6
55 Jan 24
40 Apr 23
101  Feb 10
67 Apr 9
103 Feb 13
4412 Feb 7
1017% Mar 31
34 Teb T
297 Feb 8
17% Feb 1
90 Feb 3
34 Feb 13

7% Feb 6
13Y% Feb 11
15% Jan 30
99 Jan 28
19% Mar 18

Mar 27
TFeb 1

94% Feb 13
100 Feb 20
80 Feb &
70% Mar 6
18% Feb 10

45 Jan 3

16% Feb 11
50% Mar 31
23 Feb 7
72% Feb 18
21% Feb 21

23% Feb 10.

10% Jan 31°

Range for Previous
Year 1946

Lowest

$ per share
26  Feb
80 Sep
37% Nov

77% Dec

17% Nov
15% Oct
35  Nov
15% Sep
30 Oct
831 Oct
91¥% Nov
36%a Sep
100 Dec

5% Dec
6312 Sep
117Y% Dec
80 Jan
40. . Dec
37 Sep
32Y2 Nov
130 Oct
145 Dec

111% Sep

Highest
$ per share
47% Apr

12% Jan
99% July
123% Apr
105 Apr
53  July
45% Jan
52  Apr
170 Mar
178 May

116% Apr

Range for Previous

$ per share

13% Nov
15% Oct
57% 8ep
15 Nov

19% Dee
8 Sep

$ per share
35 Jan
9012 May
13% Jan
32% Jan
56% Jun
101  Apr
53% Jan
32Y% Jan
4155 Jun
39% Jan
95 Dec
63 Y4 Jun
45Y, Jun
107%2 Jan
72  Jan
106 Jan
6212 May
107%4 July
44 May
44 - Jan
23% July

100 Apr
103 -May
106 Feb
82% Apr
25% Jun

61% July
27% Jan
35% Jan
837% May
31 Jan

42% Jon

- *Bid and -asked -prices; -no 8ales-on this day. 1In receivership s Deferred dellvery. n New stock. rCash sale
e

s Special sales. wd When ‘distributed:

x-Ex-dividends.

y-Ex-rights

14% Apr

igitized for FRASER
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 Transactions at the New York Stock Exchange
‘Daily, Weekly and Yearly

Stocks, Railroad
Number of and Miscel.
Shares _Bonds
249,730 $893,000
735,600 *2,924,000
744,621 2,780,000
596,240 2.621,000
668,180 2,642,000
723,120 2,842,000

3,717,391 © $14,702,000

" Transaclions at the New York Curh Exchange
Daily,

Weekly and Yearly

Stocks

United States Total PR
)

Government Bond
Sales
$975,000
3,280,000
3,189,000
2,889,000
2,941,000
3,145,000

Bonds (Par Value)
Foreign Foreign
Government Corporate

Foreign

Bonds
$82,000
341,000
401,000
258,000
286,000
302,000

Domestic
$56,000 '
237,000
407,000
206,000
290,000
332,000

$1,528,000

Total ¢
$76,000 -
240,000
410,000
231,000
338,000
335,000

$1,630,000:

I

Shares)

73,905
209,860
214,665
181,590
184,470
192,850

Weelk Ended May 9, 1947

Saturday
Monday
Tuesday.
Wednesday
Thursday.
Friday

Week Ended May 9, 1947 -
Saturday.
Monday
Tuesday.
Wednesday.
Thursday
Friday

Total

$15,000
8,000
10,000
13,000
1,000

$47,000 $16,419,000

Total $1,670,000

1,057,340 $98,000 $4,000

Week Ended May 9,
1947 1946

3,717,391 6,986,170
$47,000
1,670,000
14,702,000

$16,419,000

Jan, 1'to' May 9 '+
Week Ended May 9,
i 1949 1947 1946

1,057,340 2,628,480

Jan. 1 to May 9
19417 1946

92,858,481

$1,150,000
27,067,300
358,111,600

Btocks—No. of shares 52,073,102 Stocks—No. of shares. 30,178,543 69,202,700
$16,386,300
33,907,100

530,947,600
$581,241,000

$198,500
1,300,400
20,241,500

$21,740,400

U. 8. Gover! t.
Foreign
Rallroad & Industrial

$1,528,000
98,000
4,000

Domestie.
Foreign gcvernment
Foreign corporate.

$934,000
271,000
3,000 .

$1,208,000

$33.119,000
5,860,000
248,000

$39,227,000

$21,359,000
2,376,000
201,000

Total $386,328,900

Total $1,630,000 . $23,936,000

P b

Stock and Bond RAverages

Below are the daily closing averages of representative stocks and bonds
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Stock: "nix‘;is
20 Second 10
Rail- Grade Utill-
roads Rails ties
45.52

91.06 ~ 108.15
45.69 91.04  108.11
45.66 . 91.01 - 107.95
45.27 90.94  107.90
45,11 90.84 107.94
44.73 90.76  107.93
44,64 -

10
First
Grade
Rails

110.78
110.74
110.71
110.66
110.58
110.54
110.54 -

Total
65
Stocks

30
Indus-~
trials

173.45
174.00
174.21
172.77
172.49
17156
171.54

15
Util-
ties

10
-Indus-
trials

104.51
104.51
104.51
104.51
104.50

- 104.46
104.45

Total
40
Bonds

103.63
103.60
103.54
103.50
103.46
103.42

90.65 - 107.94  103.39

May

=Corrected -figure.

. it 3

- Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY. ' '

NOTICE—Prices-are -*‘and interest”—except.for income and defaulted Bonds‘. Cash and deferred delivery sales are disregarded in.the week’s range, unless they are the only transactions. of
the week, and when'outside of the regular weekly range ave shown in a footnote in. the, week in which they occur. ' No account is'taken of such sales in computing the range for ‘_t.he' year. . -
L Theitalic letters in the column headed “Interest reriod” ihdicate in ‘each’ casé”fhe month when' the bonds mature, . '©4 w')7 :

B Figures after- decimal point.represent one or more 32d’of a point. '

LOW AND HIGH SALE PRICES ‘
Tuesday Wednesday Thursday Friday Sales for GOVERNMENT BONDS
May 6 May % May 8 May 9 the Week NEW YORK STOCK
Low High Low. High Low High Low . High Bonds ($) EXCHANGE
*101.17 101.19 *101.16 101.18 #101.16 101.18 *101.15 101.17 . w== ‘Treasury 4%s
*105.16 105.18  *105.15 105.17 #105.14 105.16 *105.14 105.16 Treasury 3%s
108.8 #108.6 108.8 #108.5  108.7 %108.4 Treasury 35 -
111.25 *111.23 111.25 %111,23 111.25: . ®111,23 “Treasury 27%s -
101.23 *101.21 101.23 #101.21 101.23 - *101.21 Treasury 2%s -
106.25 *106.23 106.25 *106.23 106.25 - *106.22 Treasury 2%s ——
112,10 *1128 112.10 *112.8 112,10 *#112.8 Treasury 2%s

113.10 113.10
114.9 114.9
102.9 102.8
103.30 103.29
104.30 104.29

105.5
107
105.11
104.29
104,17

Range for Previous
Year 1946

Lowest Highest
104.14 July 104.27 May
111.18 Feb
115.26 Jan
102.12 Dec
109.22 Feb
115.23 Apr

113.3 Nov
118.23 Feb
106 - Apr
107.15 Jan
107.5 Jan
108.4 Jun
107,27 Apr
107.4 - Apr
-'107.9 - Apr

107.19 Apr
107.9 * Apr
. -107.10- Apr
-106.15 Apr
109.15 Feb

106.16 - Apr
*106.15 Aug

'108.17 Aug
107.14 Apr
104.16 Apr
104.7 . Apr
102  Apr
1028 Dec
103.9 Jan
103.22 Feb

Monday

May &

Low High
#101.17 101.19
*105.16 105.18
*108.6 108.8
*111.23 111.25
#101.21 101.23
*106.24 106.26
*112.8 112.10

Saturday
M

ay 3

Low High
*101.17 101.19
*105.16 105.18
*108.6,  108.8
*111.23 111.25
*101.21 101.23
*106.24 106.26
*112.8 112.10

Range Since January 1
Lowest ighest

102.13 Feb 102,22 Jan @
106.1 Apr 106.6 Feb 21
108.21 Feb 108.21 Feb 4
1126 Feb 3 1126 Feb 3
101.28 Apr 10  102.6 Feb 4

1947-1952
---1949-1952
-1951-1955
-1955-1960
-1948-1951
-1951-1954
1956-1959

4
1 T
4 110.3 ' Jun
112.21 Aug
102.11 Dec
107.5 Deo
113.12 Aug

113.3 Nov
118.15 Mar
106  Apr
106.16 May
105.29 Aug
108.4  Jun
105.22 May

104.7 Nov
103 Jan

102.22 Jan
102.11 Jan
102.11 Jan
101.16 Jan
106.28 Apr

101.15 Jan
106.15 Aug

108.17 Aug
104.22 ‘Sep
100,29 Jan
101.4 Jan
102 - Apr
1028 Dee
103.9 Jan
1037 Jen

+113.8
*114.7
*102.7
*103.28
*104.28

*113.8
*114,7
*102.7
#103.28
*104.28

*105.3
*106.30
*105.9
*104.27
#104.15

©104.13
*104.11
*104.9
*103.8
*105.10

113.10
114.9
102.9
103.30
104.30

105.5
107
105.11
104.29
104.17

104.15
'104.13
104.11
103.10
105.12

113.10 -
114.9
102.9
103.30
104.30

105.5
107
105.11
104.29°
104.17

104.15
104.13
104.11
103.10
105,12 °

103.9
105.12
104.4
1107.8
105.9 ¢

102.23
102.23
100.26
100.30
101.29

*113.8
*114.7
*102.6
*103.27
*104.27

*105.2

*106.29
#105.8
*104.26
*104.14

#113.8 - 113.10
*114.7 114.9
#102.6  102.8
*103.27 103.29
#104.27 104.29

#105.1 &05.3
#106.29 106.31
#105.8 - 105.10
©104.26 104.28 '
©104.14 104.16

*104.12 104.14
*104.9  104.11
*104.8  104.10
103.8 103.8
*105.9 105.11

+113.8
%114.8°
#102.6
#103.27
#104.26

Treasury 2%s
Treasury 2%s
Treasury 2YzS -
‘Treasury 2%s
Treasury 2%s

-1949-1953

104.28 1950-1952

*105.3
*106.30
*105.9
*104.27
*104.15

105.4

106.31
105.10
104.28-
104.16

#105.2
#106.31
#105.11
#104.29
#104.17

#104.15

104.10
“104.12
*103.12
#105.13

#103.12
*105.9
%104.2
#107.6
#105.9

105.4
107.1
105.13
104,31
104.19

104.17
104.10
104.14
103.14
105.15

103.14
1

Treasury 2%s
‘Treasury 2}z8
‘Treasury 2Y%s
Treasury 2%s
‘Treasury 2%s.---

104.23 Feb 14
104.18 Apr 30

1044 Jan 13
104.10 May 9
104.15 Apr 12.
103.20 Apr 9

104.23 Feb 14
104.4 Jan: 21
©103.29 Jan 6
104.2 Jan 30
. 104.7. Jan 29
©103.1 Jan 29

.1963-1968
--Jung 1964-1969

—_Dec. 1964-1969
---1965-1970"

*104.13
*104.11
*104.9
*103.8
*105.10

*104.13
*104.11
*104.9°
103.8
*105.10

*103.8
*105.10
*104.2
*107.6
*105.7

104.15
104:13
104.11
103.8

105.12

103.10
105.12
104.4
107.8
105.9

102.23
102.23
100.26 -
100.30
101.29

101.28
102 -
102.5
102.9

*104.12
*104.9 -
*104.8
*103.7
*105.9

*103.7
*105.10
*104.2
*107.6
*105.7

*102.22
*102.22

104.14
104:11 -
104.10
103.9
105.11

103.9
105.12
104.4
107.8
105.9

102.24
102.24
100.26
100.30
101.28

101.27

Treasury 2%s ——.
_Treasury 2's -
Treasury .2%s
Treasury 2%s -
Treasury 2%2§ —-—.

1,000
-9,000 ;

103.19 Apr 10

102.24 Jan 6

103.9
*105.10
*104.2
*107.6
#105.7

#103.8
#105.10
*104.2
*107.6
*105.7

103.10
105.12
104.4
107.8
105.9

*103.8 103.10
#105,10 105.12
*104.2 104.4
*107.6 107.8
- *105.8 -105.10

#102.24 102.26
102.24 102.24
*100.24 100.26
¥100.27 100.29
%101.26 101.28

#101.25 101.27
*101.29 101.31
#102.2 1024
*102.6 102.8

Treasury 2Yzs

15,000
- Treasury ‘2%s --

'105.17Feb 7
102.16 Apr 18
102.5 Jan 6

105.17Feb 17
102.20 Apr 16
102.24 May 8

*102.21
#102.21
#100.24
*100.28
*101.27

*101.26
*101.30
*102.3
*102.7

102.23
102.23
100.26
100.30
101.29

101.28
102
102.5
102.9

*102.21
*102.21
*100.24
*100.28
*101.27

. *102.21-

T *102.21
*100.24
*100.28
*101.27

#102.26
#102.26
*100.23
*100.27
*101.26

102.28
102.28
100.25
100.29
101.28

101.26
101.31
102.3

162.70

Treasury 2%s
‘Treasury 2Y%s
Treasury- 2s
Treasury 2s - —
Treasury 28 -...---Dec.1948-1950 . e
*101.26 ——~-June 1949-1951
*101.30
*102.3

*102.7

101.28
102
102.5
102.9

*101.26
<*101.30
*102.3
*102.7

#101.25
#101.29
#102.3
*102.6

©101.24
#101.29
#102.1
%102.5

Treasury 2s
Treasury 2s -
:Treasury 2s

102.12 Apr 9

*102.13
*102.22
*102.28
#102.28

*102.30
*105.5
*100.27
*101.3

102.15
102.24
102.30
102.30

103
105.7
100.29
101.5

#102.13
*102.22
*102.28
*102.28

*102.30
*105.5 105.7
*100.27 100.29
*101.3 101.5

102.15
102.24
102.30
102.30

103

*102.13
*102.22
#102.29
*102.29

102.30
*105.5

1 *100.26
*101.3

*102.13

102.23
*102.29
*102.28

*102.30
. *105.4

*100.26

*101.2

102.15
102.23
102.31
102.30

103
105.6
100.28
101.4

102.15
102.24
10231 °
102.31

102.30
105.7
100.28
1015

#102.12 102.14
©102.21 102.23
#102.29 102.31
#102.27 102.29

*102.30 103 -

#105.4

#100.26 1C0.28

#101.2

2102.12
#102.21
*102.29
#102.28 102.30

© #102.30 103
#105.4 105.6
#100.26 100.28
*101.2 101.4

102.14
102.23
102.31

105.6
101.4

Treasury 28

Treasury 2s -
_Treasury . 2s
Treasury 2s
Treasury 2s.

10,000

2,000
5 Treasury 28 -.
Treasury 1%s
Treasury 1%s

—-Sept. 1950-1952

1951-1953

-1951-1955
e 1952-1954

2SUry 28 ——mm———-Dec. 1952-1954
o 2 : --1953-1955 -

102.16 Apr 24
102,23 Apr 24
102.30 Apr 24
103.2 Jan 24

102.30 May. 6
100.30 Apr 9
1014 Jan 6

102.16 Oct
102.20 Oct
103.13 May
102,14 Nov

102.22 Nov

101.14 May
1013 Sep

102.23 Apr . 9
102.25 Apr 12
Apr 26
Jan 24

Jan 24
Jan 29
Apr 26

104
103

104

104.3 Mar

.14 Jan
.13 May

104.26 Feb

.29 Feb

101.31 Mar
102.17 Mar

TEad b wescu pflce MU osales transacted this day.

a Odd lof transaction.
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Volume 165 Number 4503 THE COMMERCIAL & FINANCIAL CHRONICLE | (2565)

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MAY 9 *

= Friday = Week’s Range . : Friday Week’s Range
BONDS : . Interest Last or Friday’s . Bonds Range Since ‘ BONDS Interest Last or Friday's Bonds Range Since
New York Stock Exchange Perigd Sale Price Bid & Asked Seld January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1
. Low High No. Low High Low High 8 Low High
Now York City ,.25 h ) dcm:/) 58 ‘ig;; JD . 93% 93% 93
nsit Unification Issue— ok 4 -year gold 4%zs. oo T M-N *92 K
T?% Corporate Stock-.----———-1980 _J-D 2 . 113% 113% 14 110% 114% ACosta Rica (Rep of) 7 4 gé 7a
p Cuba (Republic -of) 5s ol’ 1914.. b Y -

External loan-4%s " 9 — © 104,
4%s external debt_ 112%
Sinking fund 5%s..._ 1953 - - n 1047%

o . Y % ACzechoslovakia (Rep of) 8s ser A-1951 ’ 2 112¥
. ) - ASinking fund 8s series B 1952 113 115%

o - e . : -Stamped assented (int reduced &
Foreign Securities , Ee R S o 0 -
g |ADenmnrk 20-ye9.r extl 6s. 1942 s ] 100
. . External gold 5%8..._ -1955 99% 102%,
) i i External gold 4%s. -1962 99Y% 993, . 101%
= B i $ADominican Re B Cust Ad 5'%s...1942 101%2 101% 102
WERTHEIM & CO §alst serles 5l4s of 1926 101 101% 102 V
. §A2d serles sink fund 5%s_ *101 s -

Telephone Members New York Stock Exchange Teletype * Customs Admin'5%s 2d series.. 101 101% 102%

REctor 2-2300 - 120 Broadway, New York : NY 1-1693 gg: z}gts::fel:s *101 101%

El Salvador (Republlc of)—
Foreign Govt, & Municipal : as.oxtl 8 }’:g
Agricultural Mtge Bank (Colombia)— : f :
AGtd sink fund 6S-.._.___ ’ J-J
AGtd sink fund 6s.
Akershus (King of Norway) 4s
§AAntioquia (Dept) coll 7s A
§AExternal s f 7s series B__
§AExternal s f 7s series C__
§AExternal s f 7s series D__
AExternal s f 7s 1st series______1957
AExternal sec s £ 7s 2d series._1957
AExternal sec s f 7s 3rd series..1957
AAntwerp (City) external 5s. 1958
Australia (Commonw’lth) 5s of ’25.1955
External 53 of 1927 1957

TR

104Y%: 104%

Greek Government—

= ATs part paid x4 1% 14% 14% ‘ 16%
28;% A@s part paid 12% 1% 123% 15%
4
oK : Haltl (Republic) s f 6s series A_._1952 . 101 101 102
— R Helslng(ors (City) -ext 6%s. 19 95 95 100%
= 02, ’
107%  107% 107:3\’//4 Irlsh Free State extl s f 5s. *104 %
=N 102% 103%
100%  100%2 100% - AJugoslavia (State Mtge Bk) 75...1957  A-O
100% 1001/2 100;% AMedellin (Colombia) 6‘/25___........1954 J-D
99% - 99 99% 9 Mexican Irrigation—— 4
AdYes d 1943
Belglum external 6%s.. *103% 104 ! AAss’td to Nov 5 1942, agree_1968
Externn} s f 6s.. 106% 106% 106 A x::lcou(!tllS) extfl 5s of 1899 £___1g‘15
xternal s f 7s 5 s 110 110% senting 5s of 1899 5
MBSZZH (I.:j 8 of) extteL “11 85_&--1941 66% 67 A AAmw':tld t% NO: 59 1942, agree._. 1962
amped pursuant to Plan . ssenting 4s of 1904________
(Int reduced to 3.5%) 7 ’ .56 56 . AAss‘td to Nov 5, 1942, agree_1968
 AExternal s f 6%s of 1926 . - z 66 67Ys © 62 X AAs b g 4s of 191{) oa 1;2&
8! toNovE 9 agree.1963
(Int reduced to 3.375%)....1979 54 56 63 §ATreasury 6s of 1913 assent._ -1933
AExtems,}is f 6%s gltwsil = 1 ' 672 67% 3t AAas'td to (}égvts 1942, agree.1963 J-J
tamped pursuant to Plan s i . nas Geraes ate) —
AN (Int reduced to 3,375% a)___1!99’79 - 56% 57 1 ASec external s f 6Y%s
s (Central Ry) 1 - e | -
Stamped pursuant to Plan A g i L gy Ag (Int reduced to 2. 125%)_- 2008 o
(Int red 5% ) 978 5 - ec external s f 6'%s 19 -
5% fundl;xg bonds or 1931 due_.1951 : Stamped pursuantzto Plan A
.,a:inged é)urs(l;alr)t :!t‘:)} 7P51}u; A - o T, (Int reduced to 2.125%)......2008 - 33
nt reduce 0 /3 e, :
Ext:rnal $ bonds of 1944 (Plan B)— e e - - - - Norway (Kingdom of) 4%.s_____.__1956 M-8 100 - 100 993
3%s Berles No, 1 c = gsut o5 3 - « External -sink -fund 4Ys. -1965 - -4-0 g 99%.100 - ‘ .99,
3%s Series No.. ‘ ks £ 43 sink fund extl loan____ 21963 = F-A . 991, 991, 99
: g 32: g:;i:: gg o5 2 Municipal Bank-extl 5 f 55.._...1970 - J-D 100 101 100 -
ggan Qetlen 10, - L R, ;- S0t 88 Oslo- (Clty)-stak fundj4%s,—.oo3-19554  A-O 102 -401% 102 * . « “4 1013
3%s Series No. ) 79 ) 76 Panama: (Republic)— s ‘ )
3%s Series No. . 17 e"9 i o . d . AStamped ‘assented 55.. 1963 --M-N i v #101- : 100 -
3%s Series No, . » o e79.vem g : Stamp.mod’ 3%s. ext to. : 99% 35% 99%
g:;.: ggig: gg E : ,Zg% Z; : ‘ Ext sec ref 3%5 series B_ . *104 . __ naag%
3%s Series No, | 60% 61 ' : N B8y, 38 .
3:/.5 Series No. 2 " _‘61“/2 63% (Int reduced to 2.125%) %29 35 ' 32
g 44: gg:gg gg - gg;s - APeru . (Rep of) external 7s. : e }7% igv is%
A : ‘ ” a . § 7 Ta S
3%s Series No, et 2@ e : 8 "§APoland {Rep of)’ gold 68. -
3%s Series No, : _ 62" .. .A4%s assented ., . . 'zsx 721.’/; B e At 1 %
*3%s ‘Beries No, 20 B e SR 2 “Btabilization loan § F.7s. i : e ! o e g
39 g:ﬁ:ﬁ No. . o ag : ‘ Adihs assented -{i‘/“ ég 7 1%
4 . i . : %
3%s Series No. : - © 151 18% 18
3%s Series No. ) APorto Alegre (City of) 85 ' 36 36 36
3:/43 Series No, : . i ' Stamped pursuant to Plan A ‘“ . |
3;‘/45 Series No. (Int reduced to 2.375%) $29We L 30
3%s Beries No. i ) - AExternal loan 7'%s 1966 5 “3s s 38
3%s Series No. . Stamped pursuant to-Plan A allac e ]
g’;‘: ggﬁ:s gg (Int reduced to 2.25%)____2006 *29 - 31% . 30%
4 -
Brisbane (City) s.f v

o gy

BR :
OUrLSU000NSS“Hhon

20-year 3'%s ..
18-Year 38 v --1962

=
>

103% 103 Y% . ARio de Janeiro (City of) 8s 1946 _ A-O , %37, 39 . 38
N #1017 102 101 .102% Stamped pursuant to Plan A .
Buenos Aires (Province of)— = R (Int reduced to 2.375%)._...2001 A-O0 e 3!1“ 42
A6s stamped g *98  __ - AExternal sec 6%s 19! F-A 35% 36
External s f 4Yp-4%s_... . 99Y, 100% Stamped pursuant to Plan A ’ i 55
'Refunding s f 4Y-dYas_ 995, - 1007, (Int reduced to 2%) F-A 9
\External readj 4%-4%s i 99 . 100 % Rio Grande do Sul (State of)— Sl s
External s f 4%-4%s___ 100 100% . : 101% .Aﬂgt;f_};e?a;urosfu 2921 s : .- 4C% 44
3% external s £ $ bonds 987 997 ) 92 ‘/2) 987 (Int reduced to 2.5%) 22, 34
107% 108 gk 107% ‘109 v * A6s external sink f;u;d g;)ld A_-IQGS 35% 35Y%-
5 S 0 X
109% 109% . '108% 1110% o FREibel plisan Jo Do - S I 17
A% 3E L ' e - 284 A'lg external loan of: 1926 PoOMEN - %Goisawi3g L i3GY
25% 24‘/"‘ Stamped pursuant to Plan A .
25l 273/: {Int reduced ta 2.25%)_...2004 R V2,9 35
25% 3 223@, ’ A'ls municipal loan 1967. ] 36 44
27% " Stamped pursuant to Plan A * I . )y :
,2,,?3, (Int ‘reduced* ta 2.25%)-..-2004 . ; 29
“%q
28%
27%
28 Y 4
27%
25:“//2
§én’§ . . . For Financial Insmutwm
27%

s FoE FOREIGN SECURITIES

25Ya
23 : : : FIRM TRADING MARKETS
7
26

B |- CARL JV[ARES & (0. INC.

18 FOREIGN SECURITIES SPECIALISTS
50 . 50 Broad St., New York 4. N. Y.

90
B2, . -.Telephone HAnover 2-0050 , ., = . .. . Teletype NY 1-971
i '

&,
=]

TRRERR
SHOPhi

Canada (Dominion of) . 4s
25-year 3Ys

ACarlsbad (City) 8S---——

AChile (Rep) External.s T os.

BRETT>
0%%“%0

.AExternal sinking Iund 685
* Abs .assented
" AExtl sinking fund 6s
ABs assented
“ARY external s f 6s_.
ABs assented.
- AExtl -sinking-fund 6s_.
-A6s assented.__.._____
. AExternal sinking fund 6s.
+ABs assented
. .AExternal sinking fund 6s_
ABs assented ____
AChile Mortgage Bank (
< ABYas assented ____i
* :ASinking fund- 6348 .
A6%s assented
AGuaranteed sink fund 6s.

sl
»»0

‘30"

2R
!y

ata

5513
2200

Ry
[==1v]v]

i

RRRRAEL
a2 00

=
<]

Colomblu (Republlc of)—
A6s of 1928
A6s of 1927
3s external 5 f $ bonds__

AColombia Mtge Bank' 6lss.
4A8inking fund 7s of 1926_ -194
ASinking fund .7s of 1927 ..

For footnotes see page 29,
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. NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MAY 9

Friday Week’s Range

BONDS Interest Last or Frldny’sg Bonds = Range Since | BONDS Friday -~ Week’s Range

New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 NeW York Stock Exc;lan (J llx;'e'““ st or Fridayis Bonds  Range Since
Low  High No.  Low High 5 eriody:. BaloXrlge Bid&Asked . .;, Fold. - .Juntiary.L

§A5an Paulo (City) 8S——mm-m—omws 1952 M-N . “ p 3 Low  High No. Low High

Stamped pursuant to Plan A = 3% ek - 5, . & %i?of;:: g}l’ngt{"f tllgb stk perpetual.._ F-A 101 101 101% 33 101 1o7g

(Int reduced to 2.3757% ) -=-2001  ___ . %30 32 a7 Ghrthage & Sdtrdlas A T oMol -, Wss o 106N 100 5 108 110

A6%s ext] secured § fo—————o 1957 N o #3650 o YR AT 1st mtge gt 4o o

Stamped pursuant to Plan A , T i Celanese Corp 35 debs. - Foh .. 6l 65 L e 8
(Int reduced t0 2% )-cmmemn- 012: o L il %00 33 y 31% 41 Celotex Corp 3%s debs__._ 4-0 104%  104%: 104% 12 103% 105%

§ASan Paulo (State) 8. U3 . o iesgl i 81 68 ACent Branch U P £o4 == .06 3108 1 103% 106

Stamped pursuant to Plan A a5 G oy o ek BOL J-D - v 69% 0 8l

(Int reduced 2.5% )-icmmen 1999 J-J Y 50 70 el 53 6474 SAlst mige est;rs a8 Ry— ” y -

283 external 1950  “J-J 59 58% 59 3 58% 67 §AConsol gold T4 we o, 86 . BTH 28 85% 102%
Stamped puxsuant to Plan A ‘ ARef & 535—— M-N 43 48 49V, 33 48 67V
(Int red 2.5%) 11999 J-J a 511 52Y 4 50% 65 ARef & Eeﬂ5 28 series B- A-0 " 10% 10% 8 10% 17Y;

ATs extl water loan - 1956 M-S e 56 _. — boyz bolk AChatt gfn s serles Co______ 4-0 = 10% . 10% 16 372 171/2
Stamped pursuant to Plan A § AMobil DV I_)ur money gold 4 J-D - L 5912 59 ‘Z 66 l/‘

(Int reduced to 2.25%)--..200&  J-J e %48 56 53 obile Diy 1t gola 55— - — k2 23 s :
: - 59 Central Illinois Light 3% a6 27

A6s extl dollar 1oan——————____ 1968 J-J - 53 53 2 53 60 fACent N g 26 A-0 - #109% -~ 108 109%

Stamped pursuant to Plan A $ACent 1ve Eng 1st gtd 4s. J-J - 70 170 0 86
(Int reduced t0 2% )—memmmm- 2012 A-O e *45 55 e 50 55 As“} e° tN J gen gold 5s J-J % 32 34 30% 41

§ASecured § f 7S - 1940~ A-O o 88% 90 5 85 9l qos Teglsireducs . 2% 20% 33 29V, 40

Btamped pursuant to 51)&:1 A T Ada registers J-J . 28 28 30 26 36%
reduced to 3.5% )een- - LA Lt 9 7 3 Lot 26 2] 1

SerAbss Crog é“ e v 8 bt 6 65% 80% g:xrxlnt;:ll rl’\;ccv{ﬂélrixslt\ rf;‘;wgetld 351;1_:1-_194 A-O 107Y4 I(Z)g’/z 133% 17 lgg 1(2);; N

s secured external._ 962 M-N i ! 1 gold 4s-1949 F-4 7 Y l :

. SA1175 iser(l i Selistieng el = mg [,ﬁ g _‘f g}// %87;: 1st(4§/i ;efmseArLegs 11\1949) 1y 104Y;  104Y; 104% 33 104 105%

esia (Prov of) extl 7s -D % 10 V0 AUR 2 Lol )isemats, 97 F-4 . Y

AdY,s assented 1958 :;-D o igl/a %2 "6 g%‘/ﬂ gg% folausial XK & Banhing Co » iy T i i

Bpdney Bouly Lot A -3 T 100% 100% 1 99% 101% 98 plamnp. (Parifal fodomipuon)o-1042 .. s -4z 48 2 5%

ruguay (Republic) extl 8s P-4 0 30 e ch e,

AExternal sink fund 6s.. MN e T o130 13 amplon Paper & Fibre deb 35..-1965 - °.J-J —=  *102% 103! % 104}

2 el Bk DN B jon. . b v}gg # o 130 130 Chésapeake & Ohio Ry— - ; 102% 103% _o 102% 104%
3%-4-4%s ($ bonds of 1937)— - Cenoral Rold Ea8 oot 1992 'M-§ o\ 1429 142% 3 140% 143%
External readjustment..—__. L1979 . MI-N o 408 CgT 48 96 100 A P e SR 2 Loy, A0S 1000 14" 5 104% 10
y External conversion... 1979  M-N TT o epa 99 88 100% Tiof o Mk M S en neries ot D Sy - 00BN, 10613000 18 104% 107%
Tg-4Ya-4 ;5 CXtL CODV_ .. 1978  J-D ELLET e 100 T 95y 100 S/ Diviial Sons folg do-oodo89. 7 I LIo 130 132 - 126% 132

o d AT aTeT et readiustmEnt T 1078 oA = 961 97% & . w6y 102 Y Roneaconeol Baldids it 980 Vo FENGE LY D I77 00124 124

3ls extl readjustment______ -1984 J-J i 877 877 1 841y 90 Chi icago & Alton RR ref 3s....1949 ~~"A-O 362 36% 38 28 36 46
AWarsaw (City) external 7s_._.__ 1958  F-A TT 15 g) ST e ol lcagy Burlingion s Quincy i BR: i ‘ '

Ads assented 1958 F-A 05 139, 13% ‘3 12v 171 ot g ret A3 - 1958 J-J 114Y; 114V, 114% 51" 112%s 114%

A 1st & ro 4%s series B________1977° F-A 3 115% 115% T2 1127 115%
RAILROAD AND INDUSTRIAL COMPANIES 15t & ref mize 3765 1980 5 A 102%:°102% 15 102 104

A%o?lstﬁfptriss c[olllg(t)t; gold 4s_.__. 1948 M-S ot ROV EL 100% 1015, Chicago’ & Easg:m ﬁ? oy --1970 F-4 i 977 98 8 97% 100%a
st 45 Of 1907 ——_— 1947 J-D Sl iy o ) g ; 5 T 7

ﬁa‘gnma great xio#th%m 3145....1967  M-N e &32% 105% AL %32 . iSZ%, ﬁ?ﬁtgme"%'i/.i-’";'eﬁ"g.”. iy 'ﬂ"N =0 S gg‘/z T 29’/2 ?,';’152

abama Power 1st mtge 3%2s....1972 > 1 ’ 3, e  Bris 1st Salds - e = = : 2

R Bucdsbinne on - 1078 i_% 107% 113371/2 11(?8712 2 igg% %09;/. gﬁ}g:gg gtEv?e ;s.lq Eold-Ss_ -M-N 138% - 138% 13844 9 1as 140 -

Alleghany & Western 1st gtd 4s..1998 A-0 B 5941, 967 98 1%%/‘ AGen in egt._ S i4s serieniAs.2388 =4 ao s (84%. 85 15 80 a8

ﬁms c?,m;’erf Mg 25 ﬁe‘l’,s" losg i e g s e’ ok I - ¢ mige 4%es .. Jan 12038 J-J 47%  46% 47% 60 45, 56%
mer oreign Pow deb 5s_.__.__ 2030 M- 073 1, 1079 70 & 1 o - P 2 s %

Ameriban Tleptioate & Telegraph. Co. 1 Wi il 0 pe R et mitue 48 i et Ao o t0gy- 54 . 54 55 23 53% 66%

S conv dehentures .- 1956 M-S ) 23, 1241 ik i e e e & 3 Va 66Ys

3 et T s uiomwies o B mass | aeesldheniino e gy L f gk s R

A by -1 8 1029 101% 102% 48 101 103% Chic Milw St Paul & Pac rR4 AR LR kil e, D
T - - - 99V - 99V, 99% y 1st ‘mt ir

gﬂfss %%%Zn‘éﬁ?gg v 113% J-D 114% 113‘/1 1147 758 1%:2 }ggs{i Genmmge.}ivizrx:& wrA E i'er 1(')747"/7 ’ 197%% e %% 1?7?7"[’2 1?337“/7
A Sl Rk A-0 24 4} 4 7a 4

An&er ;..%bactco Co deb 35 1967 Ao . llg; 1//: %g; ff" igi% i’f %3: igﬁ: Chxc/zazoc%r;vu?fmseﬁv fszg;,;-;‘;y"““ 12044« ApT 55 55 58‘/4 R 1 52 - 64l

s debentures - .——..- ~196 v 53 . LY = Lt 3 : ’ 2
Ao Nitrate deb 1963 . 933 105% ggg% igg% 38 105% 106% ﬂxgmntxtge conv inc 4%s._Jan11999 ~ Apr 70 70 /. 73% i .- 141 . 70 83%
Ann Arbor 1st gold 45__—-__ 995 Q-7 ‘e §9. 007 . 97Y2 99 ,/z 15ACH: ge.3s ser B ... (s 1989 J-J St 101%2 101% 11 100%s 101%
Atchison Topeka &' Santa Fe . - 8 § 89 954 57 lcagc‘;\ir«;.ailways 1st’' 55 stpd ‘ 5 ok i 2 2R A

St astment goid o 70y 11998  Nev 131%  131% 1013 60 129 132 tChicago Rock T41d & Pacif Ry gy £ G e e

& T 9 0 e '1181/2 119% e 116% 118 AGeneral 4s -J° 2 ! 3

Stamped 45— July .1.199 -~ 1 2 J-J 72 2 4 109 69% 80%
Atlanta & Charlotte Air Line yRy—— a B ARdRe IR L 20 184-120% 5&"‘?“"?“ y : . g A i a0

oo el 1665 F R g e §2Barndimgmol dac ... 46y, 46 . 48% . 444 . 44 53N

Atlantic Coast 1st cons 4s.. MS 1059 10815 106% b 1(? - 110’13 ecured 4%s series A_ - 50 50 .51 .. 131 47 57%
sl Wniticd fl6s A ¥ en - O ok e ] 5% 107% ¥ 18 15% 17% 266 15% 21%

“%Z““"d ‘% Danville Ry 15t 45 1948 3.0 08 08 1000 <oty 48 1202 % 12&2 7 cl;coalgoasl';/qu & New Orleans 5s-_-19§i 5-]1; E3 101% 102% 12 . 101% 105

cond mortgage 4s....-— -194 - 3/, 3 -~ = e el e * e ==

Atlanblo Refining 2% debs-————— 1966 53 ey i B 20020 Memphis Div 15} gold 4s-—... 1951 --J-D == 9797 ... .1, 97 100

g - e £l a ’ 3 . »
. Chic Terre Haute & S'eastern Ry—— -
1st & ref M 2%-4Yas__ 199 J-J S .84% . 84'% .84% 8 84tz 93%
B Income - 2%-4¥ss_ < J-d e *19% 89 - . Tyla "85

Baltimore & Ohlo RR— O e o, sibni.. Syd s
St MEEE 45 —o oo Jul ¥ e 3%s. series F__a__... 9 < d- La 106Y2.106% 13 106 . 107
L T e T VD, "0 95% - 95% 96% 106 = 95% 101 1st mtge 2%s: ser G_.__.. 1963 -3~ T 106Y% 106% : - <10+ 103 * 108%

1st mtge 5% (interest ; Chli;:t&éWetst‘i;ndlaxi?: cogv 4s igsz, .i]/;JS - 106V, 106Ya 186% 66--  106%a" 108Ya

Fixed at 4%)_.._. July 1 1948 b y | ! ref 4%s series D.__. 62 . M- - *106Ys 107 ©. - 105% 107%

415 % convertible .o V'3 1550 & g gg:ﬁ gg 1;2 942?/8 850 94% 101 §1AChilds Co deb- 55 part paid 1943 -:A-0 Z “24% o il 249, 3474 -

e T Ak, : i ol T el el h i P oy il = e s s gk

xed int at 3% % _19 2 3 i i : o 2 ulf cons' 5s . -M- s 2 s 68 762
Rof & zen mige 5% )(2% T 50 J-J 5%  T5% 6% 12 q3% 89 Cinc Gas & Elec 1st. mtge 2%s...-1975 4-0 5 104% 105 7 103% 105%
and 3% contingent interest)— : { Cl?scéngﬁg Uxtléogzgermmal—i: 1569 -, 5 FoA b #1123 112 113%
o _dueDec11995  J-D 581 571 587 109 &5 4 e g s series o - Y .- - Ya 113%
1st mtge 2%s ser G_._ +F-A — 105 105 <+ 15 102% 105%
¥ L/ * 8
%_g fl T8 gg;//z ggn/ gg; 85%2 3% City Ice & Fuel 2%s debs: J-D #9899 i 97% 99

Ref & gen mige 6% (2%% fixed R e BB City InVesting Co-ds debs ..o o 1961 --J-D BT, 8%, 24 hg T i

ang 39 ’.r,%Jcontmgent interest) — Cleve Cin Chic & Bt Louts B ¢ : ’
2 eries Jommnemn B 1 1 y= <z . - :
| , due Dec 11995 ~ J-D 66%  65% 67% 73 64Ys 84% General gold 4s _J-D 93% . 93% 93% 2 92 98%

P LE & West Virginia . General 5s series. B.... -1993 - . .J-D — .. 112 ; - - P
Ref 4s series A —_______ -.1980 = M-N s 88 88 2 Y Rel & tmpy dths, serles X_-.— 2070049 i T i e

Tol Cinn' Div ref 4s Ao TT1950 . g-d w i . 847 37.‘/2 97 Cin Wab & Mich Div 1st 4s_-..1991 ..J-J £ “68 Y- T2 . = 68 80%

¢ ; = — 0vs 96 St L Div 1st coll.tr gold 4s____-1900 .. _M-N A 93Y; 9312 1 92 95

Baggor &fAroostook RR— g 2 £ gieveiang gle; It[udm 38 e 1970 L J-J S 108%.108% 3 108% 109%a

on ref 4s 1951 J-J — 1 evelan ittsburgh RR—

e T Y 1981 37 == ol 1079415 983, Series C 314§ G- rmmv 1048 . M-N s 0103 s - 103% 104
Beech Creek Extension 1st 3%2s...1951 A-O — 103 95. 100 Series D 3%zs gtd__ -1950 ¥-A — e e -~ roee —=
Bell Telephone of Pa 5s sevies C--1960 A-O s 12734 12734 2 - ‘ Cleve Short Line1st. gtd 4%z 1961 A-O s ®102 106 - 106% 108%
Beneficial Indus-Loan 2%s debs_-..1961 M-N i 9814, 981/ s 12'7;;74 1295 Cleve Union Term: gtd 5%s_ _1972. A-O o 107% 107%2 13 107 109

2 98% 99% 1st 5 £ 55 series B gtd_ 1973 .. A-O e, 1062 106% 10 105% 107%

Be(t:hlehemt Ste{g/carp—I 1st s £ 425 series C .-A-O 105Y% 105 105% 9 105 106%

ons mtge 2%s ser I .___..._1970 J-J i 1 1

Cons mtge 2%s ser J.. M-N 105% iggé: igggi 2% 101% 103:/2 Colorado & Southern Ry-— . .

Boston & Maine RR— s / 101% 103%a 41,5 (stamped modified) - 1980 M-N 51 51 53 8 51 6372
1st mtge 5s series AC - M-S S 100%2 100%%° 4 98, . Columbia Gas & Elec 3%s debs_..1971 ‘M-8 106%  106%2 106% 10 105% 1067
1st mtge 55 series IL_ M-N . 1014 1017 3 i 100%2 Columbus & H V 1st extl gold 45..1948 ~~ A-O — %03 —— 103% 103%
1st mtge 4%s series JJ_ A0 7 %92 180{4 041 Columbus & Sou Ohio El 3%s_...1970 . M-S = #110% - ol 109Y%2 110%
1st mtge ds series RR 3- 6%  86% 87 30 bie D015 Columbus & Tol, 15t extl 45— 1955 F-4 T e1als 7 b 8
Alnc mtge 4125 ser A M-N 4 44" 497 58 : 86 91%

tABoston & N Y Air L 1st 45_— F-4 50 w30 33 o 44, - 66 Commonwealth Edison Co— b .. :

Bklyn Union El 1st gold 55— ‘1 F-A "¢ Yerng = 3% 44 15t mtge 3s series L. 1977 FA 108% ~ 108% 109 11 108% 109%

Bklyn Union Gas 4s debentures___ M-S o 107Y% 1074 A Conn Ry & L 1st & ref 428 -1951 J-7 s 108Y4 108Ya 1 108% 108%
Gen Mbge 2788 oommmmmmm e 3-7 = 1027 10314 1 06%2 107% Conn River. Pwr s { 3%s A_.__..1961  F-A -~ Joe%s 105‘/4 5 . 105% 1

it 3 i bt ol il 100%2 103% gonso}xgageg Cigar ngp 3Yss.__-_1965 A-0 s . 1047 - 102%2 1037

o Niagara st mtge 2%s_- 97 - ) onsolidated Edison of New York— ¢

Buffalo Rochester & Pgh R Ry— o . 1057 103% 1 102% 104 3lhs debentures 1948 A-O = 100%a 100% 7 100Ys 102

stamped . mcdified  (interest at 3,5 debentures 4-0 101% 102 8 101% 103%
3% to May 1 1947) due____1957  M-N 62 62 64 5 3 3%s debentures___.__ J-7 103%  103% 103% 15 103%s 104%

tBurlington Cedar Rap & Nor— : 8 61%" 72 1st & ref mtge 2%s ser M-S - 103V2 1035/5 59 103%; 103%
TN T, e e m— 193¢ 4-0 1% 31% 314 B $AConsol Ry non-conv deb J-7 - 2 30 43

ACertificates 0f dePOSiboc————wem— e o 2 29 . 39 ADebenture 4s J-J s "30‘/4 "" o= 34 42
Bush Terminal 1st 4s_____ A-O - £102%% . w2 s S ADebenture 4s. J- e #30Ys 37 il 3312 4l%a

Consolidated 55— 7-3 = 941, 95 ga: v 20l 08 . Consumers Power ist mige 2% M-3 T 106% 106% 16 104% 106%

Bush Term Bldgs 55 gtd——— 4-0 T 1039 107% 105 10 Continental Baking' 35" debs. e e o, 5 100w 101

- - 5 - 106 Crucible Steel 1st mtge 3%as_— M-N - 101%s 101% 5 1007 101%
fACuba Northern Ry 1st 5%s .JD e *57 60 -= 61 " 632
C ADeposit receipts - i et 47% 4% 2 46%2  52Y4

Californt : O panie rescinia i o - 3o% 3% YR 7

alifornia Elec Power 1 ______ = ; Deposit receipts —— s A 8 3078 /8 4

Calif Oregon Power 3% <k iggg i\’/[-]?v 105% 1037 10576 4 104% 106 AT%s ser A deposit rc J-D e 43% 43% 2 43Y2 46

Canada Southern cons 5id 55 A 1962 4.0 = 106%; 106%; 1 106%2 106% 465 ser B deposit rets-———————-- J-D - *43% 48% - 43 45%

Ca(r}ladxan National Ry— o 109 109 . 109% 18 107% 113

uaranteed gold 4%.s___________ 1957 J-J ' 0 » -

Guaranteed gold 5. Oct 1969 J-7 i RoeEts 1119 120% D

ced gold 55 11970 J-D Y a3 et 1 oUW st :
: Guaranteed gold 4%s 11955 g7 1To%  1iv% niowe — 113 114% Dayton Pr & Lt 1st mtge 2%s..--1975  _A-O __.  104% 104% 7103 104%
i Guaranteed gold diss _1956  A-O ’ % 1187 7 118% 119% Dayton Union Ry 3Vs series B__._1965- . J-D - *103% . = e =
Juaranteed gold 4% “TT1981  FoA - 118 118% 24 117% 119% Deere & Co 2%8 AebS__— o oeee 1965 A-O o) 104Y2 104% 10 104 105
. 12 111 4 110% 112%2 Delaware & Hudson 4s extended.__1963/ M-N 93% 93Y2 94 28 93% 977

For footnotes see page 29
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NEW. YORK BOND RECORD

RANGE FOR WEEK. ENDING MAY 9

o . Friday  Week’s Range ) ; ! . Friday Week’s Range

ON t o0 .. Interest . Last ., . .or Friday’s;. +Bonds ,. Range Since = .BONDS Period Sale Price Bid & Asked - Sold

.ty New York:Stock Exchange - .. , , Period ; Sale Price - Bid & Asked . Sold . ' January 1 It New York Stock Exchange . Interest  Last or Friday's Bonds
» ) X v gt Low ' High No. Low ~High ‘ o ;s ! Low High

& January 1
Range Since
Low High

Delaware, Lack & West. RR Co—
L

X §
Z

Somgsme L I neeo | James Frankl & Cléar 15 45._..__1959 . 3 80  81% 80 93
;. 49, 49 (15 48% 58% Jersey Central Pow & St 2%8-...-1976 104 Y4 104% 103 - 106%
i u ' y ! ) 3 ]
52t 53% o8 59 6214 Jones & Laughlin Steel 3%s......-1961 L 163% 104 102% 104
108 108 2 ¢ 108 - 109%
87% 88% 113 86 89%
(42% 1 46% - 299 . 42% 597

. Coll tr 4-6s. May 1 2042
Delaware Power & Light 3s 13
‘Denver & Rio Grande Western RR—

1st mtge 3-4s ser A..

+Inc mtge- 4425 'ser A~

1
i

¥

Fe BN
Oosas Bh ol

.

4

Detroit_Edison 4s series F__._._1965 '

" i ¥ Kanawha & Mich 1st gtd gold 4s..1990 101 101 100 - 105

105%:105% < .- 10 . 105% 108% ;  Kansas City: Power & Light 2%s.__1976 105% 105 ' 104% 105%.
*108%.: - -- ~~106%; 109 . Kansas City Southern Ry 1st 3s___1950 1404Y5 104% " 104%" 104 %
108%2 108% .. 0T 107% 109% i 1st mtge 4s ser A 104.  104% 103% 105 .
S*6TYe N2V - .- 62% Kansas City Terminal Ry 2% E 34 - 104% 104% ] 104 104%
*50%8 56 - - Kentucky Central gold 4s__ - €122, 126 122 12215 ¢
1094 109 Vg ? ; Kentucky & Ind Term 4%s *53 71 59 68z
92 -¥2p . 0 25 ' Stamped .. . *107% . 107 108

- 100% 100% 13 : Plain : : *112% . 112% 112%
- 32%2-32% =2 4%s unguaranteed -

#1051 °105% .- - 32 Kings County El L & P 6s 2 *187 e

18
Koppers Cu 1st mtge 3s___ X *104 105 104%s 105%
f{AKreuger & Toll 55 ctfs. 2% 2% 2Ya Vs

“E

Detroit & Mackinac 1st lien gol
~ABecond gold 4s__________
Detroit Term & Tunnel 4%s.
Det. Tol & IrontonsBR 2%s ser
Dow Chemical*2.35s debs.
1§ADul .Sou:Shore & -Atl-gold:5

e e

%

BSTRE
é““é

1

121 - 121 120% 121 ;. . ¥ oo Bt . g

#1551, 0L S e . Lake Sh- & Mich Sou gold 3%s. 100 101 99% 103%

#105%2 106% . 105% 106% 3%s registered g 97 97 R 97 994

#106 + 107Va 105% 112V, Lautaro Nitrate Co Ltd—
¥uw . 106 ; 106 . 113 Alst mtge income reg. g 30 80Y; n5% 88
Lehigh Coal & Navigation Co— \ : 2

g A 3k . 8 F mtge 3%s scr A : 98% 987 : 98% 1017%

64 68 ; 46 64 81 Lehigh Valley Coal Co— ) ‘ | i

100% 1002 100% 102% 1st & ref sink fund 5s_ . *101 _— 100% 1013

90 90 90 94 55 stamped 101 101 100%a 101'%
91% 91% 89% 94 %83% __ 86% 87
#9915100 99% 100% ' L 84 83 87
21067, = Ld 106% 105% 1st & ref sink fund 5s. 87 S -
i 55 stamped.__ Yo 83 87

BhgoE
00n

Erie Railroad Co— -
"Gen mtge inc 4hs series
1st cons mtge 3Yss ser E_
1st cons mtge 3%s ser F_
1st cons mtge 3%s ser
1st cons mtge 2s ser H._
. Ohio Div, 1st mtge 3¥ss.-

[
v

e
m&uén

3

5
%

Leh Val Harbor Term gtd 5s j 6512 76
Lehigh Valley Ry Co NY 4!s ext.1950 ik - 82
Lehigh Valley RR— b . i
/ , 4s stamped modified —111 } 36Ya ] 2 42%
Firestone Tire & Rub 3s deb 1045 105Y *.:3 104% 105% 4s registered 2 33 : 39%2
{Fiorida East Coast 1st 4Vas_ & 10i%s 101% 2 4's stamped modified i & 39% 457
Alst & ref 5s series A___ 57 58V, : - 4Y%s registered . : 7 < — 40 43
= ACertincates of deposit_ ¥, B i i Y Y % 5 Al gg%
rancisco Sugar coll tr 2 ’ 5 3 . 5 : p Va
gar coll trust os 105 105% e 1975 128%
+ 113% 113% 113% 116
#118 - 118 - 118
i Guaranteed ref gold 4s : 103 103 © 103 104
- E . 4s stamped _ g 103 103 103 104
Gas & Elec of Berg Co cons 5s____1949 %1051 __ 105% 105% Lorillard (P) Co i 113% 113Y% 113% 115%
General Realty & Utilities Corp— ' 3s debentures 10412 105 104 - 1057
Ads conv inc debs 1969 .80 80 77 82 Louisville Gas & Elec 3%s 107Y 107% 106% 107%
Gooarich (BF) Co 1st mtge 2%s.1965 10235 102% 102% 103Y% . Louisville & Nashyille RR— .
Grays Point Term 1st gtd 5s 1947 #101%  __, 101% 101% Ist & ref M 3%s series F 106% 106% 106 108%,
Great Northern Ry Co— Ist & ref M 27%s ser G.__ 96% 96% 96 98Ys
General 5,5 series B 115% 115% 115% 117% . St Louis Div 2d gold 3s_ & 99 99 99 1034
13215 1321 131 133 Atl Knox & Cinc Div 4s. . “111% 114 . 111% 112
12812 129 1261, 129 5 v g
*106% -~ 10542 106%
102%4 103 %8 102 104%
101% 101%% 101 104% G
B $7% 5.1196% 983 . S g o
“89% 20% 89 917" Madine Central RR 4%s ser A__._ % il 73 4 & Y% T1%
97Va, - RN/ 99 1st mtge & coll 4s ser B 1954 -« 100 100 5 991, 102
Mahati Sugar 4s sink fund._Feb 1 1957 89 90 89 93
e 62 647 ++  AManila RR (Southern Lines) 4s..1959 ‘ “70 100 &2 s
8 £ s - 9 Mead Corp 1st mtge 3s 1966 103% 103% 103 . 103%
*103%. - 102Ys 104 Ya Metropolitan Edison 1st. mtge 27s_1974 ; #105%2  __ . 105% 106%a
102Ys 102Y%, 101 103 Metrop Wat Sew ‘& Drain 5%s___1950 : 101% 101% 101 102Y%s
76 76 76 86Ya t§AMet West Side ElI (Chic) 4s5..1938 28%2 29 21 29Y,
100 100 99%s 10134 Michigan Central— . 5
63%4 64% 612 T2V Jack Lans & Sag 3%as-__ - *100% , i e
#100%2 101 Y% . - 100% . 101% 1st gold 3%s -.. - #103 o = 102% 103%
. A . Ref & impt 4Ys se 85Y 85% 85Y 85% 95
Michigan Cons Gas 1st mtg 25.1969 2110%2° 110% 110% ° 109% 111
{§aMidland of N J 1st ext 5s..._1940 - “45Y% 54 A 49 517

-y
Osh U

General 4'%s series D
4Y2s series E___.._
Gen mtge 3%sse
. Gen mige 3%s ser O__
Gen mtge 2355 ser P_.
Gen mtge 2%s ser Q..
Gen mtge 2%s ser R____.._____1961

1

(4
1

J-J
J-J
J=J
J-J
J-J
J-J
J-J
J-J
J-J

AGreen Bay & West deb ctfs A,

- ADebentures ctis B i
Greyhound Corp 3s debs. 1959
Guly Mobile & Ohio 4s serics B___1975

Gen mtge inc 5s series A_._ 20

1st & ref S3s series D._

Gen mtge inc 4s ser B 2044
Guli States Util 1st M 2%s.._..__1976

Bt gy
SeLEEE

Z

any

Minn St Paul & Sault Ste Marie— :
1st mtge 4's inc ser A____Jan 1971 - 91% 91 91%, o 97
#100%; 102 100% AGen mtge 4s inc ser A_ an 18 " - 46% 48 58%
14095 140% 139 V4 & Mo Kansas & Texas 1st 4s 8%z 8% 81Y2 2 95%
=75 9% - 80 Missouri-Kansas Texas RR—
101% 101V Prior lien 5s series A : 85 85  86% 96
82 83Ya 7 40-year 4s series B___ 68 68 71 5 8534
Hudson Co Gas 1st gold 5s.... "82 ' 83l s Prior lien 4Ys series D_ 74% .. 4% 15 86%
Hudson & Manhattan 1st 55 A__. 51 53y Y4 Y © ACum adjust 5s series A___ 62 62 63 _.82%%
AAd] income 55...... 3 16% 17% ¢ $Missouri Pacific RR Co— ‘
Alst & ref 5s series A 71 74 85
AGeneral 4s 2 24 268% Ya 39%
/2 02 74 85
70%2 g:{ §§%
AConv gold 5%2s ser A_ 19 1
Alst & ref gold 5s series H. 5 : 12 T4 84%

Illinois Bell Telep 2%s series A___1981 10542 105% : 105% Alst & ref 5s series I 1 4 85
Illinois Central RR—

1st gold 4s 1951
1st gold 3%s. 1951
Extended 1st gold 3%s._.._______1951
1st gold 3s. sterling_.
Collateral trust gold 4s_
Refunding 4s
Purchased lines. 3%s__
; Collateral trust gold 4s..
Refunding  5s.
40-year 4%s__..
Cairo Bridge gold 4s__
Litchfield Div 1st gold 1951
Louisville Div & Term gold 3%s_1953
Omaha Div 1st gold 3s 1
St Louis Div & Term gold 3.
Gold 3Y%s _.
Springfield Div- 1st gold: 3%s.

Hackensack Water 1st mtge 2%s_.1976
Hocking Valley Ry 1st 412s. 1
f§AHousatonic Ry cons gold 5s_._.
Household Finance Corp 23%s

Hudson Coal 1st s f 55 series A___1962

BESSET Y
LUSLSY

i

>
or

o
o~

“‘103“ 105 103 Va Moh’k & Malone 1st gtd gold 4s...1991 *63  _65% 65% T8
45 % ' Monongahela Ry 3%s series B__.__196f i :1055@ &5 1055;/3 106
Montreal Tramways 5s eXt._.. *}83” i ]1.893//4 }8:1;)3/
Morrell (John) & Co 35 debs. 2 ie ¥ (]
Morris & Essex 1st gtd 3%s.. 58 57 63”
Constr M 5s series Aﬁ_ gg”/ gg Zg Ya
Constr ‘M 4'%s series B_ i E 8
Mountain States Tel & Tel 2%s___ ‘100’/2 1002 » 99:/4 1011/0
Mutual Fuel Gas 1st gtd 5s. - 101 - 100% 100%2

CEIERS
oY Yokl

CeemRR
SLERLY

%" oars Nashville Chattaneoga & St Louis—
ashville v
,,3‘3,/2 ?t_s & 1st mtge 3s ser B -..-.1986 98Y%: 991 97% 99%
97 97 National Dairy Preducts 2%s -debs_1970 i 103% 103% 2 103% 1041/1
¥100- - _ B £R) National Steel Corp-1st mtge 3s.-1965 - g o - 105 106%2
Western Lines st gold 4s %103% 105 1013 ) . tANaugatuck RR 1st gold 4s 1954 # 100 101
Registered oo *100% . : 99 -1 Newark Consol Gas cons.5s_. f 105)/4 106%
i . ) i . o o ) §tANew England RR gtd 5s_ L X 2% 84l
I Cent afd'Chic Si L & N o— "~ : $AConsol gtd 4s : . 0" 70 20,80
Joint 1st ref 5s!series A S S50 - 91% ! - New England Tel & Tel 55 A g 1071/? 107% 1073/4 ]09‘/‘
15t & ref 4%2s series C- % : ; B4 86V, . 1st gtd 4%s series B g 123% 124% 123% 124%
Lst ref mtge 4s ser D ; - -¥13 808 Ll - go) . N J Junction RR gtd 1st 4s_ . _ 8 110 =
Illinois Terminal Ry 4s ser A 101 . 101 98% 101, New Jersey Power & Light 3s.___ . #108% 108% 108 109
Indiana Il & Towa 1st gold 4 * 2 . New Orleans Great Nor 55 A______1983 ¥101 104 102 105
(0) S ¥ % 3/ 1, 1 k7 s, v g Sters
Indlafnapolis Union Rngo—_ . 100% 104% 99% 1017 Ne}\lve foge?nl:; i‘x/?sogg?ieeas t:-’.l_irtwsz . °igz% }82,/ 118515//" %gg%
- Ref & Imp '2%s ser C 1 w 1 5 T 053 104% A s
iIZﬁfT{'auonal Great Northern RR—9 o . =5 P 97% 98 New Orleans Term 1st.gtd 45, ;
pLon terles A 2 : 1 T s Texas & Mexico Ry— - . p .
AAdjustment 6s series A_ ?%1/2 ggz xN;XNoonl_ecaur;l inc 5s series A______1935 80% 82 8% gg;;;
i Daenes B -1 : L 4T 591 ACertificates -of deposi - oy : 8%
Alst gold 5s series " i i i Al 5 48% 597 Alst 5s series B : 84, c% B
§5Intetnat Hydro-Ele¢ d 99%, 99 - 106 - ACertificates -of deposi o ‘e 88k 5
Int Rys Cent Amer 1st 5s B_ o . : g UaYa - 99% 103 5 84, 84 847 3:2;
International Tel & Tel 4Vys_ 10033 1004310043 . ... 10043 101% © ACertificates ‘of depo: - 83 83

o Sy
foasd

For footnotes see page 29,
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Monday, May 12, 1947

THE COMMERCIAL & FINANCIAL CHRONICLE °

NEW YORK -BOND RECORD-

RANGE FOR WEEK ENDING MAY 9

Friday = Week’s Range
BONDS . % Intu:est Last or Friday’s Bonds  Range Since
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1

New Orl Texas & Mexico—Continued Low High No. High
195 83 1 89

e F;‘idaty Week’s Range
nteres as! or Friday’s Bond )
Period Sale Price Bid & Asked  Soid - Rf;ﬁfusl,‘y“i”

Low_ High No. Low High

BONDS
New York Stock Exchange

Pgh Cinc Chicago & St Louis RR—
Gen mtge 5s series A 19

B
ooy

113%  113% 115% 66 - 113 125%"
115%  115% 116 5  114Y, 127!//:‘
97V - 962 97V, 36 961 1037

103% 103 %, 1 102% 103%

Alst 5Y%s series A A 8 87% 7Y%
ACertificates of deposit #86 95
New York Central RR Co—
Cons 4s series A 65 81%
Ref & impt 4%s series A. $7134 1% % 8294
Ref & impt 5s series C - 7 80% 9214
N ¥ Central & Hudson River RR— <
General mtge 3%s - --1997 .90 98
3%s registered. 86 o4
Lake Shore coll gold 3%s. 67 ) ' 81%
3Y2s registered._- : "__ Tavy -
Mich Cent coll gold 3% o7 : o
3%s registered w 12Y,
New York Chicago & St Lou
Ref mtge 3%s ser E 96, 10154
1st mtge 3s ser F i - 911k 971

Gen mtge 3%s ser E
Pittsb Coke & Chem 1st mtge 3%s. 1964
Pittsburgh Consolidation Coal—
3'2s debentures
Pitts Steel 1st mtge 4%8_
1st mtge 4%s series B__.
Pitts & W Va 1st 4%s series A.
1st mtge 425 series B.
1st mtge 4.5 series C.

Pitts Young & Ash 1st 4s ser A_.

1st gen 5s series B

1st gen 5s series C_

1st gen 4%.s series D__
APittston Co 5%s inc deb__-
Potomac El Pwr 1st M 3%s

1st mortgage 3¥s.

B
£

s

10244 102%, 10 100% 102%
105 105 10 1043 1ot
1105 . -- ' 104% 105%
0 -— 7 92
ih 75 91%
6 .76 91%

102 __ 103
&, —
125 L
*118Y% __ =
100 100 100%
1, 1,
(197% 107% % 107%

btoton
oo

1
Q0

“EG B
“gokrb

¥

N Y Connecting RR 27%s. ser B___lg’75 Ros 68% 99% 101%

N Y & Harlem gold 3%s
Mtge 4s series A_..
Mtge 4s series B.

N Y Lack & West 4s series A____
4Y%s series B

N Y New Haven & Harford RR—
ANon-conv deb 4s_—.— --19
ANon-conv deb 3Yz2s-
ANon-conv deb 3%s
ANon-conv deb 4s-
ANon-conv deb 4s.
ADebenture certificates 3Y25--._1856
«ACony deb 6s ~-1948
tACollateral trust 6s.-
ADebenture 4s
-Alst & tef 4Y,s series of 1927__1967
{AHarlem River & Port Chester—

A8t A9:2ir i+ 1954"

$AN Y Ont & West ref 45__-June 1992
AGeneral- 4s 1955

N ¥ Power & Light 1st mtge 2%5 1975

N Y & Putnam 1st cons gtd 4s..--1993

N Y Steam Corp 1st 3%s 1963

{N Y Susquchanna & Western RR—
‘§1st refunding 5s 19
fa2d -gold 4'28....

iagara ‘Falls Power 3Y2s_
orfolk Southern Ry Co—
AGen mtge 5s conv inc

% 2014
forfolk & Western Ry 1st gold 4s_ 1392

North -Central ger &-ref:.5s
‘Gen' & ref -4z series A_
“Northern - Paocilic Railway—
‘Prior.lien 4s ___.._._
:- 4g- registered
General lien 3s

. Coll trust 4%2s :

Northern States. Power Co—

“(Minm) 1st mtge 2%s___
:-1st ‘mtge 2%s

tOgdensburg & Lake Chnmplaln Ry—
.Alst. guaranteed 4s__- 1948
©hio Edison 1st mtge 3s
Ast ‘mtge 2%s
Oklahoma Gas ‘& Electric 2%s_
Oregon-Washington RR 3s ser A__1060

a0

Paclfic Gas & Electric Co—

1st & ref 3'2s series I..

1st & ref ‘3s  series J_

‘1st & ref 3s  series K

st & ref 3s  series L.

1st & ref 3s  series M.

Ist & ref 3s ' series N..

‘Ist & ref 2%s series P.

Pacific Tel & Tel 2%s debs

27%s "debentures.

Paducah & Il 1st s f gold 4'/g54._..-1955
Paterson & Passaic G & E cons 55.1949
Pennsy.vania-Central Airlines—

3%s conv inc debs
Pennsylvania Co-—

Gtd 4s series E trust ctfs
Pénnsylvania Glass Sand 3Yas__
Pennsylvania Power & Light Co— -

1st mtge 3s

3s s f debentures
Pennsylvania. RR—

Consol gold '4s

* 4s sterl stamped dollar.

Cons sinking fund 4Y%s.

‘General 4%s series A.

General' §s series B__

General 4Y%s series D

Gen' mtge 4Ys series

Conv deb 3Ys

Gen mtge 3Yss ser F__

Peoples Gas Lt & Coke ref 5s_
Peoria & Eastern 4s ext.__

Alncome 4s
Peoria & Pekin Union Ry 5%s..._1974
Pere Marquette Ry 3%s ser D_...1980

Phila Balt & Wash RR Co—
General 5s series B__
General gold 4%s seri

Philadelphia Co coll tr 4'/45

Philadelphia Electric Co—
1st & ref 23%s
1st & ref 2%s
1st & ref 23%s._.
1st & ref 2%s

1§APhilippine Ry 1st s f 4s_
ACertificates of ‘deposit___

Phillips Petroleum 2%s debs_

Pittsburg Bessemer & L Erie 27

Pgh Cinc Chicago & St Louis Ry—

108%

121

107%
105%

105

102% 103
*106Ys - -
*103% 108%

103 104'%2

68 68
%2 18

32% 32!
e 37

30%

101 101 -

Y4~ 10Ys

3% 3%
.103%2 103%

Gl 62

~106 “106%"

*108%

35%
135 Y 135"/5

106 Ys 1072
©102%3°102Y,

100‘/2 102%

/ . 101% 102%

= ‘102"’,4.103'/4
..:103% 103%a..

¢ 15

+106% 1067
'101% 102%
102% 102%
106 106%

1083 108%
107 107
107% 107%
108% 108%
108% 109
108% 108%
*103% 103%
104 104
*106Y: 106%2
*104 107
#106 -

57% 59%

“106% 107V
*57% 58%

105Y2 105%
1037 104

102 10243
1022 10233
118%; 119%2
107% 108%
114% 115
103% 106
104 106
101% 101%
92 92%
64
17
104%

130
121%2
107% 108

105 105V,
104% 105
*105  105Y
104%: 1047%
10 10

9l 9V,
104% 1047
100% 10038

105% 106%

103
106

110
30
85%
43
41

41
432

104%
14
5%

'104 ve "
7

107
40"
9% 15%
85" 85-

11 - .20% -

108% 109
34Ys 43%

1323, 136%
©126%:12¢%
11287128, -

. 106% 113% -
+102%5 109% .

76Y2
T2%a

-100% 103%

04%

103 .1
1102% 104%

» &

13

105%, 107'6 a
100% 103% .
101 .103 .

108% 108%
106% 107%
109%
1087

106%
1067
51% 67

106% -108
104% 104%

105  106%
103% 104%

102% 104
102% " 103%
118Y%

- 104

111
100%2

104%

130
126Ys
108Y%s

100%

1 AProvidence Securities 4s..-
fAProvidence Terminal 4s..
Public Service El & Gas 3Ys.

1st & ref mtge 3s.

1st & ref mtge 5s...

1st & ref mtge 85...

Quaker Oats 2%s deb.

Reading.Co.1st &-ref 3%s ser D_.1995
Revere Copper & Brass 3%s.
Rochester Gas & Elec Corp—

Gen mtge 4%2s series D..

Gen ‘mtge 3%s series H
. Gen mtge 3%s series I

Gen mtge 3%s series J..
t§AR I Ark & Louis 1st 4%s.
tARut-Canadian 4s stpd
{§ARutland:- RR 4%s stamped....1941

Saguenny Power -3s ser A__

: St Lawr & Adir 1st gold 5s.

d gold 65
St;-L Rocky Mt & P 5s stpd
St-Louis-San Francisco Ry Co——
1st mtge 4s ser A
+2nd ‘mtge-4%s ser A__..
{8t Louis-Southwestern Ry—
1st 4s-bond': certificates.
. :A2d- 4s ‘inc-bond -ctfs

-1990
8t Paul & Duluth-1st cons- goid 4s- 1968

. 1St ‘Paul & Kansas City—

+§ ABhort LineRR™ gtd 4%s.
8t Paul Union Depot 3%s B
Scioto V & N'E-1st gtd 4s:_
Seaboard Air Line RR Co—

1st mtge 4s ser A

LGen mige 4%s ser A

-2016
“Seagram: (Jos E) & Sons 2%s'debs. 196?
97

Shell ‘Union’ Oil- 2%s ‘debs____.
1§ ASilesian-Am Corp coll tr 7s
Skelly: Oil 2%s debs
Socony-Vacuum Ofl 2%s..
South & Nor Ala RR gtd

..Southern Bell Tel & Tel Co—-

res
2%3 debentures

Southern Indiana Ry 1st mtge__.._1994

Southern Pacific Co—
1st 4'%s (Oregon Lines) A______1977

San Fran Term 1st 4s-
Southern Pacific RR_Co—
1st mtge 27%s ser E___
1st mtge 2%s series F_
1st mtge 2%s ser G-

Devel & gen 4s series A__

Devel & gen 6s series A___

Devel & gen 6%5 series A

Memphis Div 1st gold 5s....

St Louis Div 1st gold 4s_.
Southwestern Bell Tel 2%s debs---1985
ASpokane Internat 1st gold 4%2s..2013
Standard Oil of Calif 2%s debs. 19
Standard Oil (N J) deb 23s....

Swift & Co 2%s debS-..~

H :
Terminal RR Assn of St Louis—
Ref & imp M 4s ser C
Ref & imp 27s series D.
Texas Corp 3s deb
Texas & New Orleans RR—
- 1st & ref M 3%is ser B
1st & ref M 3%s ser C._.
Texas & Pacific 1st gold 58
Gen & ref M 37%s ser E_.
Texas Pacific-Missouri Pacif:
Term RR of New Orl 3%s.
Third Ave Ry 1st ref 4s..
AAdj income 5s
Tol & Ohio Cent ref & impt 3%s_-.1960
Trenton Gas & Elec 1st gold 5s_..1949
Tri-Continental Corp 2%s debs--.-1961

Union Electric Co of Mo 3%s._-..1971

=
@

101%
62%
97
99Y

“100

LN
]

>

106%

x

CERTRUTCORNOrE

98%
136%2
103%
103%

90

53%

SRS ErR

s
o

(>

>R
Z

»
"

¥ 15
*__ 105
*110%s 1114
*108  109%

160 - ..
*237 -~

*102% e

96 96
104% 104%

“126
108% 109 Ya

108% 108%
T417 49
9. 10
°g . 10

b 165
¢ 87% 89

44% 4TV »
£104 104% "

°130% -
101 1013%

T 62% 66Ya
97 97

99‘/« 99%

137
N 102 % 103%a
99% 100%a
*126

108% 108%:
104 104%
f. 98

98 99
91 94 Y,
91 93%
106 106

*90%2 92
“85 857
92Y2 92%2
125% 125%
99%1 100%
111% 112
118% 119%
117 117
#105%s 107%
104VB 124‘/41

q 99Y,
#102 103

102Ys 102%e

#128% 131
106 106Ya
106% 107

102V 102%
98% 99

135 136'%
103% 1037

103%2 103 Va
90

532 59

100 - 100

“105% . -
#101% 102%a

111% 111%
#103% 104%
#34 38

17
4 110%
108%a
164
-237

130%
101% -+

100%

- ”
109Y%

104%
97

102%2
98

100

106%

127% 129
104% 106%
106Ya 107%

101% 103’/2
97

130Ys

102%

103

112%
103 104%
34y 35%

105 105 1 103% 105%

Cons gtd 3'25 series E
104 104 E 102% 104%

Cons gtd 4s ceries F.
Cons gtd 45 series G.
Cons gtd 4s series 'H__
Cons gtd 4%s series 1
Con sotd 415 series J

OUp Lpl!

*102

o
v

2%s debentures.
Union Pacific RR—

5
z

. 114% 115%

. A%y -

119 119 121%2
5 18

5 1008 1003 1004 10134
Loy 1042“/?1 105 103%a 1UoYa

9%  92% 9% a7 98%

oy

10

B>

b Il
»~ U%Q0

5
z
»
w

Ref mtee 2Vag seri

Fer footnotes see page 29,
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING MAY 9

Friday = Week’s Range Friday

BONDS Interest Last or Friday’s Bonds  Range Since BONDS

New York Stock Exchange Period Sale Price Bid & Asked Sold January 1

] . Low High A Low High

United Biscuit 2%s debs.. A- 102% 102;{* 102Y% 103%, Western Union Telegraph Co—

U 8 Rubber 2%s debs..- 99% 99% 99 100% Funding & real estate 4s__
Universal Pictures 3%s debs.. 101 101 | 100% 102% 25-year gold. 55__
30-year 5s .

Week’s Range
: Interest Last or Friday’s Bonds  Range Since
New York Stock Exchange Period  Sale Price Bid & Asked Seold January 1

Low High No. Low High

2
Z

86'a 87% 9%
84'2 85Y, 6%
80 81, 5
*102 Y% 102, 101%
*102%3 103
63 65%
62 G4
105 -
#100% 101%
1053%; 106
104 Y 104%
117% 117
67 681
o o 73
18 18%
*16Y; 23
101% 1017% ;
*109% 109, 109%

2RRY
Las

et
a%4e

Vandalia RR cons g 4s series A___1955 “108 109% Wheeling & Lake Erle RR 45
Cons s f 4s series B 19 - - - Gen & ref M 2%s series A
Virginia Electric & Power Co— ) Wheeling Steel 3%s series C__
1st & ref mtge 2%s ser E 1975 104 104 104% Wilson & Co 1st mortgage 3s.
Va Iron Coal & Coke 1st gold 55__1949 #100 100 100%

e Winston-Salem 8 B 1st 4s____
Va & Southwest 1st gtd 5s.._ 2003 109% 109% 111 4§24 Wisconsin Central 1st 4s
1st cons 5s 1958 106 106

108 ACertificates of deposit...
105% 106 ¥4 106% §ASu & Du div & tem‘; 1st 4s_
ACertificates of deposit._
Wisconsin Electric Power 2%s_._.1976
Wisconsin Public Service 3Ys____1971

¥R ErRER
SOt SSOhnd

Wabash RR Co—

| Gen mtge. 4s inc ser A Jan 1981 89 90

i Gen mtge inc 4Ys ser B____Jan 1991 8512 857%

. 1st mige 3%s. ser B 1971 100% 100%2
< Walker (Hiram) G & W 2%s debs._1966 99 99

Walworth Co conv debentures 3%5.1976 . 99%: 99%

Vym;d Baking Co— a Deferred delivery sale not included in the year's range. d Ex-interest, e Odd-lot .sale not
wgr/;: dg)li ;mgbggiln&tedgld = .-;ggg 1(532' 1g? 054 included in the year’s range.  n Under-the-rule sale not Included in the year's range. r Cash sale
Washington Central Ry 1st 4o o o0y “100% __ Rot tncluded in the year's range. yEx-coupon, ‘ :
Washington Terminal 2%s ser A..1970 %102 103 0 §Negotiability impaired by maturity, {The price represented is the dollar quotation per 200-
Westchester Ltg 5s stpd gtd.. . . 113% 113% 2 pound unit of bonds, Accrued interest payable at the exchange rate of $4.8484.

| Gen mtge 3%s 107 107% iCompanies reported as being in bankruptcy, receivership, or reorganized under Sectton 77 of
109% 109% the Bankruptcy Act, or ‘securities assumed by such companies,

West Penn Power 3Ys series
Western Maryland 1st 4s 1952 103 104% 2 1Friday’s bid and asked prices; no ‘sales being transacted during current week,
1037 1042 ABonds selling flat,

Yonkers Elec Lt & Power 2%5----1976 J-J o *100% 100% 100 101%

SISFRUES

]
z

Phemor
1 U 1
O"'

=2
&

Western Pacific 4%s inc ser A___2014

NEW YORK CURB EXCHANGE

. WEEKLY AND YEARLY RECORD

NOTICE—Cash and. deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in' the:week in which they occur, No account is taken tot such sales in computing the range for the year, :

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week -beginning on Saturday,
May 3, -and-ending the present JFriday, May 9. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every
security; whether stock or bond, in which any dealings have occurred during the current year, ' o

BANGE FOR WEEK ENDING MAY.9- . ...

{

‘1 Friday  Weeks Sales
. STOCKS—. - . Last Rango - for Week ; i . £ e . o ! Yo TV T ;
‘New York Curb Exohatge - :-Bale Price of Prices. Shares Range Since January 1 ! \ New York Curb Exchange ~ of Prices . Shares Range Since January 1 -
. v Par . Low. High Low High w ot g, e i 3 . Low - High § . Low High

"ACF-Brill Motors warrsnts:’: ... ___ 4 4 200 4 Mar 5% Jan tlantic Coast Line' Co__.__\ . . .60°. 561 .5c1, 58 175 Apr | -"62% Feb

Acme - Aluminum. - Allopa . ——---.1 4 Th T - 1700 T mycMay’ () a3 Fen || §Hantie Coast Ling Co e e, T 5% 1,000 4% Apr ~ 3 B

».:5::; g‘?ﬁf&;imm R . = . 4% 2':;3, gan . 1211:/4 hFJalx" . i Atlas "Plywood Corp___..___ ________ T Fezs L 28% 293 600 " 28% Apr .37

e “Ha/ [RE— s, s a Va 74 . Apr %8 Feb. i X tic  Products._. ¥ _— T% 7% 8 " 800 -~ Apr

-Aeronautical. Products ‘Inc. 3 245% 2‘!@ © U100 2% Mar . 3., Jan “o Aut tic ‘Voting : Machi — el . 6’/: 6% 300 34 Ja?n' 7% Feb

fimhie o L S oo BE o dmeemiSEn o Lk B OBE LA

- - sl - g i R i N Ao ety Ny 34 ‘6% [ T — 74 74,
- Alnsxvortl} Mrglnc- amon...._._. ! I;i‘: lgi’/: ;gg 1;:;4 IX;{: L Feb ! ‘Ayrshire Collierfes.Corp— . ____1 . 36 36% 400 4 Feb 37 Apr
& TV . ' /. v 8 . ~ E 3 &

Alr Investors common... 32 3% 3% Apr Feb . : ) '

“Convegrlbl%prelernd._'- = i e 37’/ Apr Feb.-. : ¢
<Alreon. Mfg Corp  common.. - 2% Jan Jan ; t - L )

- 60c_convertible preferred-. ol 6 - 5%2 May 9 -+ Jan ! \ y e )3/, R 7 1 t 1,
Alr-Way- Eleciric Appliance_ -3 : 6 ° 47 Jan Jan } g'}';;f: i‘fo,:‘:,:{f,‘{f“‘;"l - ; ; BB S vae Ao Sl o
Alabama Great Southern ___ 7 y 84 . Apr Mar "7,, preferred . : e 40% Mar 42% Jan

/<#abama ‘Power ' 4.20% ° pfd_ ¢ 104%s Apr "Jan Baldwin Rubber Go com 1 L 11% 11% 11% Mar 13 Feb

« Alaska Airlines - Inc... : 2 3% [ Apr 4 Jan ol de-10s . Andes— - S ¥ ; \
L - ; Apr Jan ‘American shares e i __ 10% Feb, 11 Apr
; » : —————————— ’ b T
Allied Froducts (Mish) commanc=—""8 17 W 00 Tan Feb B e T el i 9 o B PP -6 B
Altorfer Bros Co.commen.__. 16 . 'Jan Feb i olo & m 5 : 1% 174 “17% Apr' "t °19% Jan
Aluminum Co.of America comm b EQL /2 Apr Jan B:s]i'ézo“,f?nvﬁ“ ibe: £ common....—. . 6 ety 5% ‘Apf-+ T ‘Feb
iR e & ERETI O T RO —— iy ok e o

= —— 4 4 G i
ﬁm}mﬁ:‘ IE?SST':HI?:'_EM"_ :;n lgg;{z LF/I:gf g::ﬁn?fu;{";ﬁg mcii_com . 177 18 7 Ig?/-b ﬁpr © 24% Feb
0 o T Ya e it - 1 pr 23  Jan

' Beck (A 8) Shoe Corp... 2

) - Bellan(ca A)lrcmﬂ: comm 2% 2% 2%, Apr 3?& Jan

American Bantam Car Co ; 2% May 5 Feb Bell Tel of Canada 1607 160 N OB Wared

American Beverage common.. g 2% Jan 3% Mar Benson & H common a1 ! NE 5 eD

American Book Co 1 : - 70" Jan 83 Jan Convertible preferred...._...———__ 31 81 May 35%s ‘Feb

Americen Citles Power & Light— : Berkey & Gay Furniture 1 %2 1% May . 11% Feb
Class A 2 50 Mar 51% Apr !

Class B 4 5  Apr 7% Jan Bickford's Inc common. .. —1 22 2§|/ i*;)‘: f‘l*:f/‘ 1“;[:;
American Cyanamid Co common__._10 Ve & 41% May 54Y2 Jan Birdsboro Steel Fdy & Mach Co com.. % " 2 Afar 115;‘ ki
2merlican ? Fl"orggg Power warrants... 1 7% Apr 1% Jan Blauner’s new common._——... - 3 3% 3w 3% Apr Rl ded

merican 'For! 0e common. ¢ 17¥> May 23  Feb !

American Gas & Electric__ 37%2 Jan 43% Jan € Tov Tom 531/8 ﬁ,’; ffalfz g:::
4% % preferred 3 110% Apr  112% Feb I * et il e

American General Corp comm 2%z Mar iz, B 121 D,}pr s
$2 convertible preferred... 1 t 4434 Apr . Jan 351 3 -t Jar '153 ‘.{an
$2.50 convertible preferred e - e 47 Apr ¢ 1st preferred _... - 1;9 l/m 1301 : 1261/ Mall 3 Dg

American Hard Rubber Co... ‘ , 13% -Jan - Borne, Scrymser Co__ 284 25 31 Je May R

American Laundry Mach._____ 30% Apr ; Bourjois Inc . 18% 18% 18/4 Aal;' 229, Jig

American Light & Trac common.. - ? 21 Mar Brazilian Traction Lgt & PWIemmn... 18% i3, G % " F
6% preferred 28% Apr Breeze Corp common 14% 124 Fis e

:mer}cnn l!\‘/lafg Co Igmn(l;ru‘:n._ 14% Apr 3 Brewster ; Aeronautical B 4% L Ll
merican Maracaibo Co.___ 3 3% 13 2% Apr .

:mer:can :ge:a] groducts Co e 15 an Bridgeport Gas Light Co. 221/4 gﬁ,? fg://: :;J:,lll
merican Meter Co__________. 3 35  Jan Brid 0Oil Co 21 M 22 Feb

E Brillo Mfg Co common e . 3 ay !

American Potash & Chem class A.___ 34 Jan Class A gg ﬁ:x; gg f:g

Class: B . 3 33 - Jan 43% TFeb British«American Ofl Come

American  Republics. / 18% Apr 23% Jan Briush American Tobacco— - : 18 Jan 21% Jan
i+ American Seal-Kap common 4% Apr » Feb Am dep rects ord bearer . ...-21 . i 19% Jan 20% Feb

+ Amtert Superpower Corp com. 1 Apr 3, Jan Am dep rcts 0“}_':';5—--—‘—""“

'+ -'186 series preferred. e ; 47Y Apr Feb BnAz:nuh %ela.nesg rd— 10n 4 TFeb . 4% Feb
: American: Thread 5% preferred 1 ’ 5  Jan Feb er dep rcts ord reg_--. ps 26 Mar 27% Mar
American: Writing Paper common. 75 Jan Feb British Columbia Power class A.....__._' o 2 Apr 2% Mar
Anchor * Post ‘Products 6% Apr 9% Jan Class 1 17 15% Jan 21% Feb

515 Apr & Jan Brown Forman Distillers e —mem—. 6Y: Anr 9 Feb
222 Brown Rubber Co common-. .1 39 Feb 47  Jan
16% Jan Fani Bruce (EL) Co common-—eem—e—._.8

25  Feb 26% Feb
33, May Feb Bruck Silk Mills Ltd-—oe e T 11 May 12% Feb

- TYa Jan Feh ol 18% Apr 19% Mar
Argus: Inc 1 x12 - Jan 114% Mar 13 Apr 14 Apr

1 1 Burd Piston Ring Co_._._ - i 1% Mar
Arkansas Natural Gas common.__. s 7 o Z?,? 3% e Burma Corp Am dep rets 1% dan a

- —— ‘ 315 Ma Feb
Common class A non-voting____...# 3 Y 4Y; Apr 57 Feb Burry Biscuit Corp____ - 1235/;: &123' 1:'11 Jan
6% -preferred 10 10% Jan 11' Mar Butler (PH) common 4
Arkansas Power & 111% Jan 114 Mar ’ '
Aro Equipment Corp = 2.50 103 Apr 14% Feb
Ashland Oil & Refining Co.. ; 10% Jan 12" Mar
Asioclaii:ed Eldectrlc Inidustrie: ”® ) - ’ Y 33 35, Jan 4% Apr
merican dep rects reg__..______ g1 5 10% 5% ble Electric Products common..__B! 1 X h 1 -
Assoclated Laundries of America..___* 1101/: }{‘S? 11175: l}{:,f caVatlmg trust certificates......508 3% 3% 3% Jan 4% Apt
Associated Tel & Tel class A . 4%. Jan 11" Feb “ables & Wireless—

’ 34
Aflanta Birm & Coast RR Co pfd--100 American dep rcts 5% pfd__£1 T s B ar
Atlantic Coast Fisheries.______ 1

- o - - ——— 54
---—-1 6% Jan 97% Feb Calamba Bugar Estate__ 6% Jan 8 Mar
For footnotes see page 33.

Week’s . . Sales
STOCKS— Range °for Week

P
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NEW YORK: CURB ‘EXCHANGE "~ » * "~ = 0 o

RANGE FOR: WEEK ENDING MAY 9

Friday 8
STOCKS— Last . oo : . STOCKSZ:"- N vy for Woek' " B v
New York Curb Exchange Sale Pries  of Prices  Shares . - Range 8ince January 1 . - New ‘York=Qurb Exchange = - ; 3 E ..-Shares '~ Range8imoeJunuary 1 °
Low High Low High - . b Low High

Californis Electric Power. 10 8% 8% 9 8 Apr 10  Jan: Dunlop Rubber:Co Ltd— . . - . : ; s
Callite Tungsten Corp. 1 3% 3% 3% 3  Apr 5% Feb } Ampdepq'eu O YOg w1 e Vs . 10% May 10% May.
Camden: Fire Insurance.—- H 22% Feb ~ +23% Mar { - Durnam Hoslery 'ciass B common___.* 4 139 -Apr -~ ¢ 18V4 Feb’
g:::g: g::::nf %omlilt_dﬁgommo.n———‘ 20 Jan ~ 20  Jan P g““r:l““ Corp. common —————1 s s T 4% Apre: - ~6% Feb .
an’ o ) g 5

6%% Dpreference N— Ay A val. Texas 13~ May 15% Jan
Canadian Canners Ltd- i g~ v

Conv preferred » : 22 May 22 May ) _ '
Canadian Industrizl Alcohol— o . . . . ¢ v A ) r

Clasa A voting-. ' 10%. 10% Apr 151 Jan' .+ ~East-Gas & Fuel Assoo common__o . ..+ 500+ - 2% Apr. - 4% Jan,

Class B non VOUINE ——tea® 10%a 10 Apr 15 Jan priozr. p 100 - 85 83% Apr Jan®
Canadian: Industries Lid-— ¢ .-G% proferred

‘F

e 100 TR o056 % Apr Jan

7% preferred —e————somma——100 - = 2 e s W ., Eastern:Malloabls Iron. e 26 ° = © ey mtes 36Y2 Jan Apr,
Canadian Marconi p——— | s 1% 1% Apr 3 Jan + .. Eastern. States. €orp- o . 2 " g 2 - Mar Jan:
. & - 59Y; May . Jan,

* 52 Apr Feb’

Capital City Products_ . oeem———— 3% 34Ys Apr 45 Mar : -§' preferred series A oo
Carey Baxter & Kennedy Inc——— 1 7 6% Jan 10% Feb $6 p sertes B.
Carman & CO COMMON- mwmmm—maeelO = 26 Apr 32% Jan ' Eastern Sugar Assoclates— < | .
Carnation CO COMMON - e mmmmsmm® - 45 ™ 43% Jan 49 Jan- P —- 1 4 44 Jan Feb. -
Caroling P & L 85 Pfdeommmmm o 115% Feb 118 Apr Easy Washing Machine B— ... 0" ! 75 May 9 Jan
Carr-Consol Biscuit CO-mm——cocmmm—ml : 10 May 20 ' Jan Electric Bond & Share common .8 11 Apr Jan
. Electric Power & Light 2d pfd A__* @ -~ 251 130 ' Jan Feb
Option warrants— . it % 3% May Feb

3  Apr, 3 Apr £ g
9 Apr 11  Mar Electrographie C 1 17  Jan Mar
' - ; 6% Apr 9. Jan- |  EX ter Ine. s : . 3% May % Feh,
Castle (A M) & Co SN, | 33% May 43Y, Feb . Eliott Co mon. 10 ! 16Y2 Jan Apr |
Catalin Corp of America —memmcl 12% Apr 17% Feb 5% D 50 46 45 .Jan 50 = Mar,
Cent Maine Power Co— . Empire District Electric 5% pfd._.100 106% 106%2 May 111 Jan
3.50% preferred -oe————ese—100 — - o 90 Jan 96% Feb Emsco Derrick & Equipment_8 e e 8% Jan 12 Feb.
Central Ohio Steel Products.. 1 © 16% May 20 Febh ¢ Equity Corp Ao 100 1% 1% -Apr 2% Jan,
Central-Pow & Lt 4% pfd-.—--—-100 i -— 100% Apr - 102 Jan ! $3 tible pr I ¢ 49 s 175 53% Jan
Central & South West COIPacucmmn—wsa8 9% Apr 117% Feb. Esquire Inc ST 9 9 12 Feb,
When distributed 6 95 May 10%: May Eureka Corp Ltd 1 0 % 2% Feb’
§Cent States Elec 6% preferred..100 12Y, May 23% Jan Eureka Pipe Line eommon 10 .- Apr
7% preferred —-e-mme—m—mm——m—100 51 Apr 79 Jan ’ - :
Conv pfd opt diV Ser..——_- 100 _— -= Apr 22% Jan
Conv pfd opt div ser 1929.._..-100 3 14 Apr 231 Feb

r R 3 A ; \ ' )
Cessna Alrcraft Co common. 1 pr 4% Jan Fairchild Cai & o 1 s 7% Apr 97 Feb

Inst
Chamberlin Co of America. -8 — == - 19 Jan 25 Fe Fairchild Engine & Airplane__ 1 21, May 3% Feb
Charis Corp common 10 12% Jan 14 Fel!)) Falstaf{ Brewing.—— 1 0 21  Apr 25 Mar:
Cherry-Burrell common_——— e emmee-B 19% Apr 24 Jan Fansteel Metallurgicale—eemeeun?® . Apr 22%, Jan}
Chesebrough Mfg common.—————10 70 Mar  77% Jan Fedders-Quigan WS, | Apr 14 Jan
Chicago Rivet & Mach .. N LU 1 14« May 157 Feb Fire Association. (Phila)_ 10 49% Apr 64 ~Feb
Chief Consolidated Minin Ya May 13 Mar First York Corp common. . _....100 .. Apr 2% Jan
§Childs Co preferred. 100% Apr ' 148 Jan $2 dtv oum Aol o : Jan 43% Jan
Cities Service common.. 10 29 23Ys Jan 32% Feb Fishman (M H) Co— . 5
$6 preferred ———__ s ; Jan . 177 Feb 5¢ to $1 Btores. Jan 20 Jan.
y eterred BB . e L ord rog_ y Feb 6% Apr’
preferred BB_ an 172 Mar ¢ ¢
City Auto Stamping... Apr 15  Feb Ford Motor of Canada— y ; 095 Feb'
City & Suburban Homes._. 9% May 11% Jan Class A non: . 18% Apr .. 2 % eb
Clark Controller Co._.. 1 15 May 19 Feb Class B voting. 19 Mar 21%2 Mar
Clarostat Mfg Co -1 3 Mar 3% Jan Ford Motor of France— #h z g i
Claude Neon Inc common-- 2V Apr 35 Jan Amer dep rots bearer. - gl/u i‘eb Y ar
Clayton & Lambert Mfg.-. 9% Jan 15% Feb Fort Pltt Brewing Co—— 1 Y Apr Jag
A i o g5 Uoegan .9 ek Poxaiiin Simog & G0 Tno ot | 235 Apr : Jan
L] 5 34 e e e e e ¢
Club Alum Products Co. 7% May - 9% Jan 415%. conv PlA e —oee— B0 5 ’ . 3%3;., :pr Y. ;CE
Cockshutt Plow Co common... st 10% Apr” 13% Feb Franklin Stores 4 Apr % Fel
Colon Devel t ordinary. -+ 3Y; May. 47 Feb Fuller (Geo A) CO.e—. Ya 2 19:"//3 May Fob
Colonial Airlines 1 9 9 11% Feb $3 conv stook . K 57% May
Colonial Mills Inc new-cap. stock....5 14% Apr
Colorado Fuel & Iron warrants... 5 : : 7. Feb
golt's l\c/llanufacturing Co-_- -25 347 Feb 5
ommodore Hotel Inc. -l - - e 4% Apr 2
Commonwealth & Southern warrants_— ’ . & Yo Garrett Corp common————-—-—8 1;"'/9 L
Community Public Service___ -25 100° 309 -34% Jan Gatineau Power Co common--—o5, 96 Y 94 Apr
Community Water Service_. 1 1 1 v 2% Jan 5% pr 5 ‘ Ap
Compo Shoe Machinery— . ¥ ¥ S 1 Gellman Mfg Co eommon o1 = 4Ya Apr
Vte ext to 1956 _ 10% Jan General Alloys COm— oo ———* ; 2% 23/3 Apr
Conn Gas & Coke Secur ¢ n. 2" Jan Gen Builders Bupply COrp—— -1 3 4Ys 3% May
63 preferred 38 43 TFeb 5% conv pid ; 25 23% 22 Apr
69 69 83% Jan Gen Electric Co Ltd— 3 . i3 sk
r1% - s 1 May “Amer dep rots ord reg—.——=21 Ya P!
116 o 118% Jan General Finance Corp commod 1 d TVa 7  Apr
109 1107% Jan 5% preferred series A ———10 8 8 0 7% Mar
. 7% -Apr 9% Jan General Fireprooting common ..* - 28 24, Jan
. ! Geneu} %ul’m'oool"’ Aélv 6% pfd———100 S5 ot 1(1133/ iz;r;
Consolidated Mining & Smelt Ltd____8 68 68 - Ma 5% Fel General 0 0P e ol 2 227 A
Consolidated Royalty Ofl 10 21 D el General Public Bervice $6 preferred_.* 95% o 89 Jan
Consolidated Steel Corp common-..._® - 23% 21%2 Apr 32% Feb i s
Coxsaliduind Steel Corp ol s S g General Shareholdings Corp com——1 3% o3 Moy
Continental Fdy & Machine Co-—-1 %" 13% 400  13% May 197 Feb $6 convertible preferred o/ 1550 1195 8 oE
Cook Paint & Varnish COvmmmmeeem . 32 32  Jan 41% Feb Georgia Power pﬁlprouruL__-—. Va 1101/‘ A Sn'
Cooper Brewing CO..--. —1 4 3% Apr 5 $3: Py 1 5 5 " 5% 00 5 Ma
€opper Range CO- e ® 9% Apr Giant Yellowknife Gold Mln“-——-—-. Na 4 9% A y
Cor! ia Gold Mines, 50 % % Y Apr Giltert (A C) €0MMON oo %3 h Jpr
Coro Inc common . 11Y; May i * Preferred : o o l/n Man
Corroon & Reynolds e 1 3% Apr . Gilehrist Co. . * 91 J N
$1 pfd class A e . 12°- Apr - Gladding & Co. - 2 ?g:? Jan
Cosden Petroleum cOMMON vl Y 4 3% Jan Gleaner H“x:g" Corp——-—32580 28 - ; 16"/. F:ll)l
5% convertible preferred....--. 50 -275 36 Jan Glen Alden g Anp
Courtaulds Ltd— giegm{’,"’l&"ﬂfﬂ“ CINEE Blam ol 13% May
America =, ny obe-Un!
Creole Pe[gogir;nrecelpts tod reg)_z}‘ 25:'5: Max Gobel (Adolf) Ine common el 4 Apr
sty i, o 1 5 Godchaux Sugars class A ——————-° 51% Apr
. G _ Class B :
$4.50 prior preferred —— ————e-—?
Goldfield Consolidated Mines ——
Good Mfg Co n?

Crown Drug Co common.
Crystal Oil Refining common._. ; gg:g::.w‘ °°ll" :;--——— 20

$6 preferred . . P ——— s
Cllsb;n pAﬂfanm:i Sugar._ 21% 227% a2 26% Jan g::g:mg;}z: .vm.mm:h‘s Mn'__m__ 5]. 1’}‘1//: 13“//:
referre: P —— e 057% Mar 107 Jan
e e B L M U | SN MSSewmeme L
s Lighting Inc common _..__2.80 5Vz 5% May 8 Feb 3 : i
Curtis Mfg Co (MO) oo & 12V 12% 1f2 Jan - 14% Feb E;;n-:::lﬂl common l'-oet._.__.l_o;. 99%; 100
’  Great Northern Paper—— ———-——-26
: B . Grocery - Stores - Products -common.—25¢ 12
D Gulf States Utilities $4.40 ptd_100 111%
Gypsum. Lime & Alabasting oo ®

Davenport Hoslery Mills ... .2 30 30 .28, Apr 37% Ja
Davidson Brothers lnc___._______'“x' 7 7 62 Agr BA ga:
Dayton Rubber Co class. A. . = == - 34% Apr 38 Jan
Dejay Stores common... . _...___B0c 6% 1% 67 May 10% Feb .
Dennison MIg cisss A common s 10% 10% 600 10 Apr 12% Feb Hall Lamp CO_- ] e
8% o 100 I 152 Feb 153 Jan Hamilton Bridge Co Ltd _______* 6% Apr.. Y Tl
Derby Ot Co : s 16% 11% 10% Apr 13% Jan Hammermill PAPer — - 0 30 WARE - 34B4tbeb
Detrolt Gasket & Mfg new com..1 1% 11% 10% Apr 14 . Feb - Bartford Electris: Light_.__-——-.28 . 5 - Esle ARt . . THAIBD
Detrolt. Gray Iron Foundry... 1 2% 3 2% May 3% Feb Hartford Rayon.voting trust otfs——-1 .. 3% : Sh gue -
Detroit Mich Stove Co common 1 12 12 , 10% Jan 12% Apr Harvard -Brewing  00-omwomoer—-—n--1 B 20
Detroit Steel Products.. 10 30% 30% 27 Jan 37Y% Feb Hat Corp of Americs B non-vot com_.1 . .- . S 6% Apr
. 12% 12% 121 May 16 Feb Hathaway Bakeries INC.--—mm——r—--1 3 8% 1% Apr
5 53 49 Apr 1% Jan Hazelt! 00T . ) 14V 13% Apr

Distlllers Co Ltd— i earn Dept Btores: common .....--8 . 9% .10% 9  Apr 12% Feb
Am dep rcts ord reg.. 21 2 s 177% Feb 19 ¥eb E,c{.“ Rig Co 250 12 © 800 11% Apr 14% Mar
Diveo Corp 1 13% 15 13% May 20% Feb Helena Rubinstel . — 15% Apr 25 Jan
Dobeckmun Co common_._____ 1 .. 14 14 500 12% Apr 19Y; Feb Class A ¢ - ST 14% Apr 16 - -Jan
Domestic Credit Corp ciass A 1 2% 3% 2% Apr 4% Jan Heller Co ) 1 11 10% Apr 13% Feb
Dominlon Bridge Co Ltd.._______¢ o --  33% Jan 331, Feb 5%% preferred W W———--n=-100 101% 101% 101% May 107 Jan
Dominion Steel & Coal B..cceeee 29 12 | 12% 12 May 17% Feb 4% preferred W Woommom—eommee 100 s 81%2 Apr 85 ~Mar
Dominion Tar & Chem Co Ltd __._® . 24Y Jan 24V, Jan Henry Holt & G0 cOMMON el 10%a 8% Jan 15% Feb
gromlnlon Textile Co Ltd— o _____® 78 = 8 78  May 94 Feb Heyden Chemical common o1 ° H .. 24% 22 May x35% Feb
P Corp. - 67% 69 67Ya Apr 79 Jan Hoe (R) & Co new class A_————-10 ! 51% 5. 49 Mar 55% Mar-
Driver Harrls C0— 10 41%; 41% 41% May = 48 Feb Hollinger Consolidated G M8 - 8% 8% May 100 Eeb

e Power COmve.. . 103 103 101 Jan 106 Apr Holly Stores Ino 1 5% 4%s Apr 6% Feb.

For footnotes see page 33.

I"el;

evoe & Ray Class B
Diana. S8tores Corp com BOe: 17Y% Feb-
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 9

STOCKS—
New York Curb Exchange

Holophane Co common.....
Horder’s Inc

Hormel (Geo A) & Co common.....
Horn & Hardart Baking Co.

Horn & Hardart common...

6% preferred
Hubbell (Harvey) . Ino.__.___--..--.._i
Humble Oil & Refining_.. =
Hummel-Ross Fibre Corp
Hurd Lock & Mfg Co.
Hussmann-Ligoni

$2.26 preferred

Oom stk purch warrants..

Huyler’s common

- 1st preferred
Hydro-Electric Securities__ . .___
Hygrade Food Products —— 8

Illinols Power Co common.._....
8% conv preferred__
Dividend arrear ctfs_.
Illinois Zinc Co common... e
Imperial Chemical Industrles—
Am dep rcts regls....__,
Imperial Oil (Can) coupon.
Registered

5
Imperial Tobacco of Great Britain &
Ireland
Indlanapolis Pow & Lt 4% p!d--__lﬂo
Indiana Service 6% pxe!erred.---__loo
1% preferred

!nternational Cigar Machine
International Hydro-Electric—
Pral’erred $3.50 series.
tional Metal Ind
lntomauonal Petroleum coupon shs._
Registered ' shares_....
International  Products..
International Safety Razor B.
International. Utilities. commo:

Interstate Power- §7 preferred.....__

Investors Royal 1

Iron. Fireman. Mfg voting trust ct!s.._ A

Irving Air Chute.
Itallan Buperpowsr L.

Jeannette .Glass- Co eommon.._...___l -

Jefferson Lake Sulphur Co..

Jim Brown- Stores- common.,
Class A pretemt

Jullan: & + 00

Kalser-Frazer Corp.

Kansas Gas. & Eleo 7% pta_...----mof :

. Kawneer Co.
dy's Inc

Key Co common 0'

Klddo (Walter) & Co—___________§
Kimberly-Clark Corp—

4% % preferred ._______
Kings Co Lighting 7% pfd B..:

8% preferred Do oo,

Beeley. Corp__......_..

Kingston P.
Kirby Petroleum
Kirkland Lake G M Co Ltd_..
Klein (D.Emil) Co common....
Kleinert (I.B) Rubber Co—_..
Knott Corp

Kobacker Stores _..-._-__......__.l
Krueger Browing 00——eeemcmmemea1

Laclede-Christy Clay Prod
Lake Bhore Mines Ltd______
Lakey Foundry & Machine.
Lamson Corp of Delaware_
Lane Wells Co common.._ 1
hnurdor! United Bakeries class A__*
CInu B. *

'pes Machine.
Ln Salle Ext Universlty
t Realt
Prior preferred
Leonard  Oil Development
Le Tourneau (R G) Inc......
Line Matertal COo______._
Lionel Corp.
Lipton (Thos J) Inoc 6% preren-ed_-_u
Lit Brothers common..._._.....____.®

Loblaw Groceterias class A_.

Class B
Locke Steel Chain
Logansport Distilling €O _____1
Lone Star Gas Corp common...._____10
Longines-Wittnauer Watch COmee——__1
bong Island Lighuing Co—

Common ctfs of dep.

1% preterred A ctfs of dep

" 6% preferred B otfs of dep____
Lomnlnnn Land & Exploration._.__.
Loulalann Powu' & Light $6 ptd______
Lynch ©

Manat! Sugar optional warrants__
Mangel Stores common..________
Manischewitz (The B) Co_._._.___...e
Mapes Consolidated Mfg Co_.__._..._‘
Marconi Internat Marine
Communication Co Lt.______
Merion Power Shovel__
Mass Utilitles Assoclation v t

——-f

McCord Corp common.__
$2.50 preferred

1
-
1.
Massey Harris common____ .
.
L]
L
]

Friday Week’s  Sales
Last Range for Week STOCKS-—

Bale Price  of Prices . Shares Range Since January 1 New York Curb Exchange lﬂe Prloo

High Low High

25 50 23% Jan 27% Jan Memphis Natural Gas common,
- - o, o Menasco Mfg Co___._.
38% . - 37 Jan Apr Merritt Chapman & 8
169  Apr Feb Warrants
35% May Feb ' 6% % A preferred__
113 Mar Apr Messabi Iron Co_

28 Apr Feb Metal Textile COrp__oc————__.

55Y% Apr 1 Feb Participating preterred.___-...._-lﬂ
25 Jan Feb Michigan per Corp.

6% Apr Feb Michigan Steel Tube ... 2. W
20 Jan Feb Michigan Sugar Co.

45 Jan Feb Preferred

7Yz May Feb Mioromatic Hone COIp.wee_.. —
7% Jan Feb Middle States Petroleum class A v & o_1
42  Apr Feb Class B V t G I, |
3 Mar Feb Middle West Corp common L}
29 May Jan Midland Oil Corp $1 conv pfd.———.
Midland Stegl Products—

$2 non-cum dividend sharel_..._.'
Midvale Co common

Mid-West Abraslve._

27V ,900.  26% Apr Feb Midwest Oil CO_wceoeer.

58Y4 59 300 57% Jan 64 Jan Midwest Piping & Supply com___.

16%. 16% 15% Apr 18% Jan Mid-West Refineries.meeeeremeee—l

17% 18 400 17. Jan 21% Mar Miller Wohl Co common

4% % conv preferred..

—e G - 68_ Feb 6% Apr Mining Corp of Canada..

11% 12Y, ), 14% Feb Minnesota P & L 5% p:

11%. 11% 14 Feb Missour} Public Servios common..*

P s 14% Feb Moly Corp. 1

Monogram P{ 1

—— e - 21% Jan 'Monroe Loan Soclet 1

109%2:110 i11. - Apr Montana Dakota Utumel...---__._l

95% 95% b 99% Feb M y Ward A d

s o 111 Mar

89%2. 93Y2 88 . 100% Mar Montreal Light Heat 31. Poger.-.___:

] Moody Investors pailo pfd .ceecan..!

17% 17% 17% Apr 21 Jan Morris Plan Corp. of Amerioa____ie
2 tain Clty Copper common......5e

1200  55% Apr - 67% Apr et e AL Ly 10

i 25 Apr- .. ‘29  Jan Mountain States Power comMmMOD—e..®

-.4,700 11Y, May 15%. Feb Mountain States Tel & Tel-.-.——-108
~»600, 11Y3 May - 16% Feb Murray Ohio M{g COuweee--.

2,600 12 -Apr - :15% Feb Muskegon Piston mnz..__._._...ll

<800 -2 May ... 5V Feb K Co .

400 .« 10%: Ap:r«-. < 12% Jan-

+.100 1‘7 : w0300 Jan

1% Jan

22% “Feb

TYs ~Feb

1% . Jan

‘Nachman Corp new common. . ——ee—.®
Namm’s Inc common 1
National Bellas Hess common-...eeee}

* National Brewerles common .. _..°

T% preferred I!

: nal Fuel Gas . ____.
13‘/o 15- #01:2,600¢-5713% May - + 22%~Feb ﬁtﬁm Mallinson Fabrics__. -l
4% < 1,400 - - 4 .May" 7% -Jan- Natlonal Mfg & Stores common___ 1
2% ' 36 500 2% Apr 6% Feb National Pressure Cooker com.. 2
9% 9% 100 9  Apr 18 = Jan National Radiator Co. ry

.26Y2 26% 100+ . 24%" Jan 261% May . Nationsl Rubber Machinery—.. ¢
= = National Steel Car Ltd e .®

s : : * National Transib . oo .__12.80:

K i Nationsl Tunnel & Mines common .1L

: ’ Tos” Wri National Union Radioeeaoeeem- o308

5% 6% 719,300 . - BY%Apr - .. 9% Feb 137 —— |
byt =~ Mar 136 ey . Neloon (ﬁe&?;n) s
o s e s - Apr - 36% Mar Rul cl i
7.1 100 17 . May . 26 Jan e e S

7T . T . 100 6% Feb 9 Feb 6% Dreferred e e e e 100
10% 107 200 9%, Apr 143% Feb $2 p ed L4
New England Tel & Tel...

108% Mar 111% Feb New Haven Clock & Watch €O
: 87%. Feb 4% % conv preferred_. ...
13 11 New. Jersey Zinc.
e 1k " New Mexico & Arizons Land. ..
107 i . New Park Mining O0—e--. 1
1% 17y 14,000 - - 1% .Jan New Process CO COMMON. e eaemceas'
¢ -- 7 17% Apr fon Co °
- - i 17 Apr g ¥ & Hond ‘Rosarlo. 10
o 2 199, "39% Apr N Y Merchandise ST
% 8% 10007 . 7% May N Y Shipbullding Gorp—
- e = lt%apr Pounders - shares .o —eeoeee1
. N Y Water Service 6% pfd___._.._108:
Nisgars’ Hudson Power common_ .1

5% 1st preferred. e 108

8% 2d preterred.___.--_.___l“
i S 12%. Apr 147 Feb Class B warrants.

Xll://z 1% 600 xull/a May 185% r'e[l; g:lulnnzgg:tmpgggp olass B oom_l

6 6% 5%, Apr “Fel €8~ %

'7“.2 81/: i In 9Y; Feb Nineteen Hundred Corp B....._....__l
16%2 16% " 15% ~16% May fLT T TS T T LT S N—
s Som ¥ 34 Jan
22V, 22V, 22 May 30 Jan Noma Electrio. e,
14%. 15% 300 - 12%“Apr °*- 16 - Feb Nx;ratl; :;n;er:‘l;ight & Power eommnn..l
e =l — 6 Apr 7

8% 8% 400 [} Agr 12 3:2 Noé;:t“m;oﬂun Rayon class A-........:
Tie Tw a0, wgem s R oo North American Utllity Securities_-..®
22% 23% 1,000 22% May 29  Jan Northern cen%rsl Texas 011-----.--.{
15% 15% 400 15Ys Apr 18 Feb Northeast Airlines. -
20 50t . Lise ith A - Northera Tdiana Pub Berv 5% $Td-100

= 0 an an -~ B
% 89 10 * Northern Natural Gas.. . —caae--20
&% * o 8% Apr = Northern Btates Power class A.....36

26% 26% 26%4 May Jan Northrop Alreraft INOa. e .....-l "

e 29  Jan : Jan Novadel-Agene Corp.

22Y, 24 221 May Feb -
6 6V ; 5% Apr Jan

19 19% 16% Jan Jan
8% 8% 8% Apr Jan

T 1 10 Ogden Corp common 500
T e T L gan Ohlo Brass Co class B common_...s
861, 69 375 66 Apr 82% Jan Ohio Power 4%% preferred......--100
13% 137 7,400 11% Jan 14% Feb Oklahoma Natural Gas new com...15

109-"/4 109% 10 109% May 113 Jan Old Poindexter Distillery.. 1
17% 18 700 15% Jan 19% Feb Oliver United Filters B..

: Omar Inc
O’okiep Copper Co Ltd Amer shares...
Overseas Securities 1

2,100 1% Apr 4% Jan
13 . Apr 20%  Jan
_— —— P — Pacific Can Co common__._____
46  Apr 55 Jan Pacific Gas & Elec 6% 1st pfd_..._._ﬂ
) 5% % 1st preferred . _.___ 25
4% Jan B Mar Pacific Lighting $5 preferred.
8% 5 7% Apr. 10Y%, Feb Pacific Power & Light 7% pid.
2Ys 1% Apr 2Y Feb Pacific' Public Service...._.
14% 14Y% May 20Y: Feb $1.30 1st preferred-...
- 18 13% Jan Page-Hersey Tubes COMMON.eemu!
40V 39% Apr Pan American Alrways warrantS_ ...
9% 9%, Apr Pantepec Oil of Venezuela Am shS....
26% . 25Y; May 33% Jan Paramount Motors COIpwa-ec—eeo-. . §

!‘riday Week’s
Range

Low
5% 5%
1%

05
27%
o %
3% 3%
3 3
e 11%
187% 187

22% 22%

31%
123Y
20
23
1t

100%

5
10%
58%,

4%

1%

8%
35Y
15

12

12
13%
1%

13%

6
24%

0]

1%
4

3
114Y%
31%
5%

11%
12V

P

9%
39

111 Ya
1%
9%
12%

of Prices

High

A
Ta
TYa

105

27%
8
3%
3Ys

12

187Ya

22%

15
10%a

32%
124
20
25%
11

14

9%
797
102
5Y%
10%
59%
4%,
-
8%
36
15%

12%

12Y,
13%a
1%

14,

6%
24%

1%
34
116
32Y
5%

11%
12Y%;

9Ya
39%

112%

Bales
for Week
Shares

600
5,800
700

100
3,600
400
40
1,200
3,200
300
600

900
4, 200

Range Since January 1

Low

6% Jan
1% May
15% Jan
4'%2 Apr
109 © Mar
4'2 Mar

7% Jan

27% Mar
27  Apr

3% Apr
12Y, Jan

185% Feb

17% Feb
33% May
3% Apr
1Y% Apr
8', Jan
30 Jan
123% May
Apr
*16% Jan
x11  Feb

11% Jan
5Ys Apr
3  Apr
38% Apr
12%2 Apr
10% Apr
14 Apr
29 May
10 May
11% Apr
24 Feb
10% Jan

1 Apr

2% Apr

9% Apr

28% Jan
100%2 Apr
5 Apr
10  Apr
58%2 May
4 Jan
1% Apr
72  Mar

8% Jan
35 . Jan
15 May

10% Jan
51 Jan
7% Apr
115 Jan
110  Apr
1} Apr
853 May
11% Apr
10% Jan
1Ys Apr

13% May
7% Jan
162  Apr.
32 Apr
30% Apr
3% Jan

12% May

9 Apr
39 May
-35% Jan
102Ys Apr
111Y; May
12 Feb
26Y, Apr

1% Apr

9  Apr
11 Jan

High
7 Feb
3% Jan
18 Apr
7 Jan
111 Apr
6% Jan

10%
27 °
12%

14Ya
20%

5%
24Y2 Feb
11% Apr

29% Feb .
33 Feb

4Y, Mar.
15% May

12% Jan

15% ‘Feb
Feb

41/4, Feb

45 Jan
15% Jan
14%2 Feb
18  Jan
39% Jan
14 Mar
14 Feb
24 - Feb
15 May
2% Feb

6% Jan

13 = Feb
16% Jan
10% Jan
9% Jan
94 Jan
31% Jan
120%2 Ja:
8%z Ja
16% Jan
67% Jan
6% Feb
2% Jan
82 Jan

10%5 Feb
47% Jan
21% Jan

20%2 Jan
11% Feb
176  Feb
40% Jan
40 , Feb

5% Jan
13  Jan

7% Jan
99%2 Mar
110 Jan
58 Jan
46% Feb

9% Mar
31% Feb

2% Jan
37Y2 Mar
116 Mar
37% Jan

8% Feb
12Y% Jan
13% Mar
12% Feb
16 Feb

12% Feb
417 Mar
38Y2 Mar
105 Jan

115  Feb

15 Mar
27Y Mar
3% Jan
12% Jan
15% Feb

For footnotes See page 33.
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 9

STOOKS—
New York Curb Exchange
Par

Parker Pen Co.

Parkersburg Rig & Reel—ovceneem ., ¢

Patchogue Plymouth Mills_—

Peninsular Telephone common...
$1 cum preferred

Pennroad Corp common...—

Penn-Dixie C warrants.

Penn Gas & Elec class A com

Penn Power & Light 4%2% . pfd

Penn Traftic Co

Penn Water & Power Ci

Pep Boys (The) :

Pepperell Mfg Co.

Perfect Clrcle Corp

Philadelphia Co common..
. Phillips Packing Co.

Plerce Governor common..
Pinchin Joh 1 Ltd Am shs
Pioneer Gold Mines Ltd
Piper Afrcraft Corp com
Pitney-Bowes Inc.
Pitts Bess & L E RR._.
Pittsburgh & Lake Erie_..
Pittsburgh Metallurgical common-
Pleasant Valley Wine Co-._--
Pneumatic Scale common..
Polaris Mining Co.
Powdrell & Alexander common..
Power Corp of Canada common
6% 1st preferred.--—-.- o

Pratt & Lambert Co.
Premier Geld Mining
Prentice-Hall Inc common..._.
Pressed Metals of America
Producers Corp of Nevada.
Prosperity Co class B___
Providence Gas
Public Service of Colorado—
6% 1st preferred-_
7% 1st preferred__
Puget Bound Power &
$5 prior preferred
Puget Sound Pulp & Timber.
Pyle-National Co common.
Pyrene Manufacturing.

Quaker Oats common.
6% preferred
Quebec Power Co...

Radio-Keith-Orpheum option warranta.
‘Rallway & Light Securities :
. Voting common ________________ 10
Railway & Utility Investment A
‘Rath Packing Co common._._._..
‘Raymond Concrete Pile common

$3 convertible preferred__
Raytheon Manufacturing common
Reed Roller Bit Co.

Relianca Electric & Engineerin
Rice 8tix Dry Goods.
Richmond Radiator.

Rio Grande Valley Gas Co—

(Texas Corp) Vbt oo -1
Rochester Gas & Elec 4% pfd F.. __100
Roeser & Pendleton INCoommeee- .
Rolls Royce Ltd—

Am dep rcts for ord reg...

Ronson Art Metal Works.__.
Roosevelt Field 1nc

Root Petrol Co.

Rotary Electric Steel. Co_-
Royalite Oil Co Lid

Fusseks Fifth Ave common
Ryan Aeronautical Co

Ryan Consolidated Petroleum.
Ryerson & Haynes common....

8t, Lawrence Corp Ltd . ___ e
Class A $2 conv pref._.

Bt. Regis Paper common

Balt Dome Oil Co.

Bamson United Corp common...... = |

Savoy Oil Co

Sayre & Fisher Brick Co

8chitf Co common

Schulte (D A) 1inc common._.

Scovill Manufacturing..__

Scullin Steel Co common

Becurities Corp General.

Beeman Bros Inc

Segal Lock & Hardware...

Belby Shoe Co.

Selected Industries Tnc commdn
Convertible stock
$5.50 prior stock._
Allotment certificates_.

Sentry Safety

Serrick Corp class B.

Seton Leather common

Shnattuck Denn’® Minitg--——

8hawinigan Water & Power_.

Sheller Mg CO—coreee o e

Sherwin-Williams. common.
4% preferred

Sherwin-Williams of Canad

Sick's Breweries Ltd

Silex Co COMMON o e ol
Simmons-Boardman Publications—
.83 convertible preferred—.._.
8implicity Pattern common..
_ Singer Manufacturing Co-———_.._.

Singer Manufacturing Co Ltd—

Amer dep rcts ord regiS_.—eoo—- Bl
Bloux City Gas & Elec Co—

L 0)% preferred..
Smith (Howard) Paper Mi
Solar Aircraft Co

ast
Sale Price

Rome Cable Corp common..l.. _.___.-5 P

Week’s
Range
of Prices
Low High

x32%s 33%
15% .16
71 71
49 49
27% 271%

5% 6%
% 8
2% 2%

112% 113

4% 4%
61 62
6Ys 6l

41 46%

13 13Y%
8% 9%

11%2 11%

18 -
29
3%

41
10%

37
o
10%
1%
13%

113% 113%
25% 26%

11 12%
9 9

Q

85 90Y2

158Y 158%4 .

16%
29
31%
8Y%
20%
6%
16%
24
45

2
2_§'“‘/4‘

Sales
for Week

Shares  Range Since Ja:

Low

300 30 Apr
200 14% Apr
10 Jan
50 Jan
Apr

Jan

Apr

Apr

Jan

Apr

May

May

Apr

Mar

Jan

Jan

Apr

Jan

Y May

Apr

Jan

Apr

Apr

Jan

Apr

May

Apr

May

Apr

May
May
Apr
Jan
Apr
Apr
Apr

Apr
Apr

Feb
Jan
Apr
Apr

10,200
25

275,

nuary 1
High
52'2 Feb
18% Feb
4% Feb
Jan
Jan
Feb
Peb
Feb
Feb
Jan
Jan
Jan
Feb
Apr

12%2 Mar

13% Feb’

21% Feb
21 Jan
3% Feb
6% Jan
14% Feb

13% Feb

48  Feb
1% Jan
85 Mar
12% Feb
-~ 2Ys Feb
17% Jan
8% Feb

109. Jan
119 . Mar

110% Jan
30% Feb
14% Feb
11%2 Feb

96
170
18%

5% Jan

19% Feb .
2

Feb

31 Feb
'38% Jan
§35 Jan
13% Jan
23% Jan
8%s Mar
20% Feb
32% Jan,
6% Feb

2% Feb
107% Mar

~ 31% Mar

5

15%
Y

' 8%
18
11
4%
8%
3%

13%
20%
1334 134%
106%2 108%

13

38

267%2

101% 10134~

8% 9%

Apr

Apr

Apr

Jan

8 Apr

Apr

Apr

Mar
4 Apr
29% Apr

tr 8% ADPT 4 .
3Ys Apr
17Y%2 Mar
2% Apr
20% Jan

2 Apr
14% Apr
82  Apr
841% May
6% May
3. Apr
1 Apr
8% Jan
12Y ‘Apr
2% Apr
19% Apr °
9% Jan
x133 Apr |
106% May *
27 Feb
11% Apr

Apr

5% Jan

100% Mar ~
+-24 Apr

30% Feb
16  Feb
5% Jan
9 Apr
24% Feb
18% Feb
14 Feb
6% Feb
11  Mar
5% Feb

9

5%

“102%

25
15%

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
Bolar Manufacturing Co. i s 6 6%
Corp : 3%
Boss Manufacturing common_. 6:/4
4Y:
29
30

STOCKS—
New York Curb Exchange

Southern California Edison—
5% original preferred... .43
6% preferrd Booe-————
62 % preferred series C_

Bouthern Pipe Line-..-—-

Stahl-Meyer Inc.

Standard Brewing CO-e-e-—o—eee-- 2.78

Standard Cap & Seal common sl
Convertible preferred

y)
Btandard Power & Light;_
Common class B
Preferred
Standard Products CO...-
Standard Tube class B.
Starrett (The) Corp.

Bteel Co of Canada.

Stein (A) & Co COMMON e e e
Sterling Aluminum Products
Sterling Brewers Inc...-
Sterling  Engine Co
Sterling Inc

Stetson (J B) Co common
Sticnes (Hugo) COIPom--
Stop & Shop Inc

8troock (S) & Co common..

A |

Bwan Finch Oil Corp-..-.

Taggart Corp common
Tampa' Electric Co common..
Technicolor Inc common.._
Texas Power & Light 7% pfd-.
Texon Oil & Land Co
Textron Inc

Tilo Roofing Inc

Tishman Realty & Construction,
Tivoli Brewing Co----
Tobacco & Allied Stocks.

Tobacco Security Trust Co Ltd—

Todd Shipyards Corp.
Toledo Edison 6% preterred

-Tung-Sol Lamp Works -

80c convertible preferred-..

‘Odylite Corp. s .
Dlen Renuzation Corpé____-____fIOg

‘Union Gas of Cunada
TUnion Invest
Union 0Oil Co ot Cnllf——
$3.75 pfd series A
Union Stock Yards of Omaha._..
United Atrcraft Products com_._.._.JOc
United Chemicals
United Corp warrants__..

United Milk Products common..
Preferred

United Molasses Co Ltd—

Amer dep rcts ord regiS--——emme—m
United NJ RR & Canal_.. -100
United Profit Sharing--

10% preferred
United Shoe Machinery common___.25

Preferred 25
Unjted Speclalties common _______ __1
U 8 Foil Co class B.

-7’8 'Graphité ‘comimon

U 8 and International Securities—-

4% $5° 1st preferrefd with warrants-
ad %

Radiator common - —w--ee—e.

" U 8 Rubber Reclaiming

United Stores common.—
Universal Consolidated Oil-
Universal Insurance
Universal Products Co commo
Utah-Tdaho Sugar.

Utah Power & Light common__

Valspar Corp common

$4 convertible preferred..--
Venezué¢lan Petroleum.——.
Venezuela Syndicate Inc.
Vogt Manufacturing ...

Waco Aircraft Co

Wagner Baking voting-trust ctfs ext--
7% preferred

Waitt & Bond Inc
$2 cum pfd

Waltham Watch CO-zceeee- s

Wentworth Manufacturing.
West Texas Utilitigs $6 preferred. &
‘West Virginia Cogl & Coke-—--—-___:5

Sales
for Week
Shares

1,200
1,300
200
300
600

Range Bince January 1

Low
6 Apr

2¥; Mar : °

6Ys Apr
4%4 Apr
27%a Apr
30 May

41 ° Jan
29 Apr
29 - Apr
Jan
Jan
Apr
Apr
Apr
Apr
30%2 Mar
3% Mar
17% Mar
9% Apr

27% Jan

2 May
2  Apr
110 Jan
9% Apr
3% Apr
5Ya May

66% Apr
20  Apr
22 May
6% Jan
3% May
8Ys May
12% Apr
1% May
15 Jan
22% Apr
27Ys Apr
31% Jan
14% May
3% Jan
12% Apr

8% Jan
29% May
12% May
117 . Jan
. 8% Apr
124 Apr
33 Jan
16 May
12 Apr

5% Apr
54 Apr

10% Apr '

1% Apr
85 ' Apr
"105% Jan
110%. Jan
‘1% Apr
3%z May
2 Apr
30% Jan

4% Apr .
9% Apr’

11% Jan

~.2% May, ...

6% May

- 7% May ...
6% Jan.:

103 May

6672 Jan
3% Apr
26 Mar

12 Apr
33 May
14% Apr
21% Apr
16% Apr
24 Apr

7Y Mar
260  Apr

14%2 Apr
15 May
2Y4 Mar
82 Jan
12% May

Mar
2‘/4 Apr
268 Apr
20 Apr
24 Jan
3'2 May
21% Jan

2 % Mar
‘10 May:*
110 Apr
3% Apr
21 Jan

7 May-

4% Apr
Apr
‘Apr
Feb

s’ Jan .

High
8%, Feb
3% ’5 Mar’
9 - Feb
7 Jan’
33% Feb’
35Y2 Feb!

45 Apr’
3234 .Feb:
31% :Feb/
8% Mar
24‘/: Apr'
842 ‘'Feb
9 Jan’
. 2% Jan
25Y; -Jan
36 -Feb’
4% Jan’
20Ys Jan
13% Feb
32Y Mar
4 Feb
3% Feb
130 Feb
125 Feb
4% Feb
9% Feb

77% Feb
27Y%2 Feb
2933 Feb
8% Apr
5% Feb
13Ys Feb
17% Jan
2% Jan
16  Feb,
32. Feb
33,  Febh
45 .. Apw
207 Jan
4% Jan
14Y; Feb

12Y
2%z Jan_
103 - ' Jan
x107% Mar
114% Peb
1% “Jan’
4Y> Mar
‘3% Jan
32% Feb
7% Jan’
12% ‘Feb

n

14 Felx
- 3%, Feb
' 11’/« Feb
= B%n Jan

9 - Apr

g Bra
‘103 :"May
62 Apr
T% Jan

- 30% Apr
1§ Jan
45Y% Mar
17Yz, Jan:
277 Feb
21 Mar
28 Feb

T% ADY
299% Feb

3% Feb
13% Mar.
1Yy Apr:
47% May
14% Feb:
23% Jan
17Y2 Fely

3%
89%
18%

5

3%

26Yi Mar
23  Jan
32% Mar
4% Jan
22% Mar

3%

T4 139

12%

For footnotes see page 33,
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING MAY 9

: Friday =~ Week’s Sales i o Friday Week’s Range
STOCKS— i Last Range  for Week BONDS

Interest Last ' or Friday's Bonds  Range Since
New York Curb Exchange Sale Price  of Prices Shares Range Since January 1 New York Curb Exchange “Period  Sale Price Bid & Asked Sold January 1
Par High Low High

i ) i Low High . Low High
Western Maryland Ry 7% 1st pfd_.100 — 110  Apr Feb North Continental Utility Corp— 3
Western Tablet & Stationery com..__* s e 29% Apr Mar AS5%s series A (90% redeemed).1948 gy . 110 10% 9% 97
Westmoreland €08l e 20 ; 291 29 Apr Jan - Ohlo Power 1st mtge 3%8—-....1968 A-O 107% 108 107% 109
Westmoreland Inc. 19 .19 18 Jan Mar : 1st mtge 3s % 106% 106% 105% 1067
14, 14  Apr Jan Pacific Power & Light 5s_._ d g 102 102Y i 102 1047%

Whitman (Wm) & COmmwo 1 21V 207% May Jan Park Lexington 1st mtge 3s_ 83 £3 77 84
Wichita River Oil COrpimunen-.. 15 13% Jan Feb .
W%inms- (R. O) & Clsnuncobinnisian® * 15% 15 Apr . :]Ian Pe;l)}liylvania Water & Power 3%!.1198; " 1107% . 107% 108
Willson P cf [ . g | 14%2 Ma, %8 -Jan 4 97 7

n Products In 1 5 ay Power Gorp. (Can) 4%8 Booooe 1968 ) 107 109

3/ 3

‘Wilson Brothers common._.. b 6% Apr Jan Public Service Co of Colorado— . 10434 108%
5% preferred W W_.__. 20 . : 4 Apr ' 0 21% Feb 1st mtge 3lbs . _____ S— T 104% 104% 104'% 107V,

Winnipeg Elec common._.._... . 14 Jan Feb Sinking fund deb 48 ___ —1949 $101% 102V, 10135 104

Wisconsin P & L 4% % pfd — Jan Feb Public Service of New Jersey— i

Wolverine Portland Cement.... - g bt 15 Apr Feb 6% perpetual certificates......____ 165 170 159 170

Woodall Industries Inc 3 13 May Feb Queens Borough Gas & Electric—

Woodley Petroleum 1034 200 10 Teb Apr 5%s serles A_. 1105% 107 104% 106
Woolworth (F W) Ltd—- 2 110835 110 108%; 108%
American deposit recelpts_. - o 13% Feb Jan San Joaquin Lt & Pwr 6s 1120% 120% 120 12114
6% preference .. B2 s o i — Scullin Steel inc mtge 3s_.. -1951 = 1987 __ 97% 100%
Wright Hargreaves Ltd_.. . 7 2% 2,600 275 Apr Southern California Edison 3s...._1965 1067  106% 107% 106 1073

Southern California Gas 3%s.._.1970 - 107% 107V, 106% 107%
= - T Southern Counties Gas (Calif)— i

> = n o .
Friday Week’s Range 1st mtge 3s. ) 71

BONDS Interest Last or Friday’s Bonds . Range Since ‘Bouthwestern Gas & Eleo _—
New York Curb Exchange Period Sale Price Bid & Asked Sold January 1 Spalding (A G) 5s 19 . 1-031/2 111%3‘/2 12)?}'/: 107% 108

. 101 104
Low High No. Low High AStarrett Corp inc 5s. 11444 115% 89% 118

Amer Writing Paper 6s________ $101% __ .- 100% 102 4s collateral trust . 1966 115 8% 75 75
Appalachian Elec Power 3Ys 1 110% 110% 9 109% 111% Stg"‘is (Hieo) Corp— - )

Appa.lach‘linn Power deb 65__. J $118%, 118% o118 119% . | - 7-4s 3d stamped 131% 40 39 4Ty
Assoclated Electric 4%8__. 102% 103% . 9. 102% 103% ] :

Asso0 T & T deb 5%s A__ -1955 105 105%; 8 102% 105% I T e e i31vs 40 36 4m%h
Atlantic Clty Electric 3%5_. . 1964 107 107 5  106% 108% cleco calson 838 .. 1 1042 104 Y, 1041

104%
United Electric N J 4s 105% 105% 105% 106%
Bell Telephone of Canada—

58 Berles C. 1114 1149 113% 115% 1st len & cons 5%as 1050 103% 02% 102% 104%
Bethlehem Steel 65— oo 166 180 165 165 United Tight & Rallya 9 103% 103% :
Boston Edison 2%s..... 105% - 105% 105% 104% 106 8 Feries a 107 103 - 204%

§Central States Eleciric Corp— Waldor{-Astorla Hotel—
A5s (10% redeemed) .. Sy 69% - 68Y% 69% 67% 85 - Abs income debs... ... _...1954 67% 68 65 731
A5%%5 (10% redeemed)___ 70 70 M1 69 - 86% Wash Water Power 3las --1064 1109 109% 109 110
§AChicago Rys 58 ctfs (part b . % 0% T2ve 571 72 West Penn Electric 55..c.._—____2030 - e 107% 107% ; 105% 108
Ottles Service 58___.___. ———eeoJal 1066 103%'  103% 104 103% 105 West Penn Traction 6S..........1960 . o 120% 120% 115% '120%
Conv deb 5s. 1950 © . 102%  102% 1025 102Vs 102% Western Newspaper Union— y
Debenture 5s. 1958 103% - 103% 103% . . . 103% 105 6s conv s 1 debonturu.._-_.--_m” 1102 104 101% 104
Deb re 5. 1969 105%s  105% 105%. 105% 106%. y
Consol Gis ELLt & Pwr (Balt)— fo SR A e i FeT i
18t ref-mtge. 3s-ser Po__........1960 - 1108 . - 107%2 169 v :
* g o ::: r'e:;z;c&o?;/;;::r»Q_ iman1976 ’ ", 1105%, 105% 104% 1065/ o -y ! (] ugm -
5 ref 2%s serfes R _____-__1 -0 : *.105% 105% . - A04% 105%,  ~ S i F G l & M ' h
Ty v — ; » U1% 2% 368 1104 1124 ; oreign tovernments &« Municipalities
+ Consolidated. Gas" (Balt City)—~ ] ! b= 5 s
v Gen mtge dYasi . ..o o 1954 - = « 7% 111% - . 117 119% T

= 104 Y% 104 Y 104 iO4’/;

o s d Al SRS A P PR R T e

1 ) BONDS Friday Week's Range
1wt De;swu&hck .!get‘te'l:n RR— n s e .- ST wE . e e “*  New York Curb Exchange - Interest Last -or Friday's Bonds . . Range Since
i - P 0! B T4 X =

Period Sale Price Bid.& Asked Sold January 1
25%2 27 : 25Y%2 36%2

Agricultural Mortgage Bank (Col) Low High  No.  Low High

' <~Agricultural Mortgage Bank (Col)— ) g .

112025 l/‘112025% %203 ;206 A20~year 78 eemeeeee-o.-April1946 - 4-0 - 173% . L] 8
1220 . 124 - A20-year '{; ;E___i--i;-}fan 1947 JJ 3% - 6% 6%

P : ' : ’ 4 . Bogota (see Mortgage Bank of) .
£ Aland Reslioutial Wigh Baiilie vr et S Aliuce Yoy Toeor L _iotg 4D Bt .
AGeneral’ Rayon Co 65 ser A 1948 . : 15358 85 62 4T p“é’iﬁ?naﬁs TR ':32:2 h %‘d-j’ ¥ e 111?81 % 97 S e
W 1047 1047 104% 105% : B T : : %
105% 105% . 105 ..106% Danzig Port & Waterways— ;
Guantanamo & Western 6s.......10580 . J-J° ; : B4 B8, . gl Tae 68> f-- i AExternal 6%s.stamped 952 | J-J . 118... . 22 21

ALima City (Peru) 64s stamped 1958 M-S %5 116%s 21% 16
- Hygrade Food 6s ser A_______ Jan 1948 104 107 106% 107%
68 series Bo.._.______. Jan 1949 1104% . Maranhao stamped (Plan A)

‘15t mtge 48 ser Ao _ 1903 56 57. 56 - 68%

- o -, 3 1
: T E— T T R R D108 103% 102% 104 TR oo R %o (= O
&-mi:t “mllz Tef- 5;'.57-._..__--_1933 10#}% 104?/4 . 104‘/ 105 :/2 Mortgage Bank of Bogota— . . :
anapolis P & (T SUR——— | g 107% 107Y% 106% 108Y, % 4 : 3 150 i, =

International Power Sec— - . ! Satimmy S % e iy il o &Ts (issue of May 1927).___.__1947 50% 50% ] %

"A6Y%S$ series O amien 1958 s R 38151 - e o Kl < g ' 125 Lo % & g
MA;&G"&s’ (DSP 11941 °°“p"*-~—-}g'23 i S g: B 2 Mortgage Bank of Denmark ai Y My T T
‘1478 series ) : : i g - Parana stamped (Plan A) ot v ’ i

Mﬂ; lfl.::% 1941 coupon) = i 3 ‘" Interest reduced to 3%s 200 - 130 33

e ——— lo de Janeiro stamped (Plan A,
. ATs (July 1941 coupon) ____. sas — e 33 - 42 ) ol:teJrer;t reducedp to (2% 3 2 L #3033
ate Power 55 A 1014 101% 99% 102% ARussian Government 6%s - 3% 4

- Debenture 6s 1952 86%s 87 8 94 A5Ys 19 3% 4

Altalian Superpower 68—m.._.. 1963 37 37 33% 421 i ;

Kansas Electric Power 3%s........_1066 1105% . - i . s
1, 1 1, 3/
§::::: g:;;f_:le;tﬁcﬂas 35 202 X IH(I)SZ 1% ﬁé/’ iﬁ/‘ *No. par value, a Deferred delivery sale. dEx-interest. e Odd-lot sale. f Ex-distribution,
Kentucky Utilities 45— ... - 105%  105% 106 105% 107 g Ex-stock dividend, n Under-the-rule sale. ¥ Cash sale, x Ex-dividend. y Ex-rights,
McCord Corp deb 4%s i $102%, 103} 102 1033
Midland V:fl)ey RR— " a : 1Friday’s bid and asked prices; no sales being transacted during current week,
Extended at 4% to. 56%2 56Y%a 5TY 55% 58% " ABonds being traded flat.
Milwaukee Gas Light 4%28-.-..._1967 - 103% 103%2 103 104% §Reported in receivership,

New England Power 3%s e $106% . ’ ) 105’7/;‘ 107% Abbreviations used above—*“cod,” certificates of deposit; “cons,” consolidated; “‘cum,” cumula-

] T U H 91, " .
Ne!!, LEngh:gdSE"z;v o Asn 58-_"_19 igg ° iggw igé% ﬁggyi ig; % tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; “v tc,” voting trust certificates;
N Y & Westch Ltg 4s, o5 1017 1017% : ‘1017% 103 “wi,” when issued; “w w,” with warrants; “xw,” without warrants.

OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 0

~ Baltimore Stock-Exchange -~ -~ | ~ Boston Stock Exchange
Frida Weel's s ‘ ‘ . ' Friday Week’s Sales
Lasty Range furn\%:ek P i i ) Last Range for Week
STOCKS— Sale Price  of Prices  Shares Range Since January 1 | ¢ STOCKS— . Sale Price  of Prices  Shares  Range Since Jal_mary']_ o
bW ’ « . Low High Low - High ) Low High Low ~ High
Arundel, Corporation 18 . 1834 235 18 May ~ 25% Feb. ' American Agrl Chemical Co__. 37%: 37% 39% -158 373 Apr 44%; Mar
: 5% 51 " 57 41y Ap¥ 9’//: Jan . American Sugar Refining ... 37% 37% 39% 90 3'7;/a May '441’5 Feb
5% 1st preferred vt c 27 345 241, Apr  44is Jan American Tel & Tel . 0 165% 1642 166%a 2584  162% Apr  174% Feb
B : ) ' ' American Woolen *  '32%  31% 33% 320 26% Jan 501./& Feb
Consolidated Gas Elec Lt & Power o ’ i ' | An da Copper - 36 35% 36% 35%s Apr 42% Mar
- Co of Baltimore common . 6 89 69 May 83 Jan ' ¥ !
. T . - 16 16 156% Apr 19%3 Jan
Rights w i 9,132 1% Apr 13} Apr Bird & Son Inc o 40 1197 Mar 1351/ -;,Bg
! . z v % 427 May 50%2 Fei
Fidelity, & Deposit Co 20 146 . 10 144 25 42% 45% : .
Fldelity. & Guaranty Insur Gorp.--10 40 ‘% e B Boston Elevated Ry | % T 57% Feb' 76  May

| 4
'»L;n Virno?-vgoodbgry Mills com____20 43 4 100 37 Jan 44 Mar goston ;Ie;;:.hl'l Trgveler Corp... . 31 32 30 Apr 3:7 2 Jan
ew Amsterdam Casualty. 2 26 Y 148 253 oston aine RR— 1 7
North American Oil Co 50¢ 40 400" 2&‘.— ggc %ig s 7% prior gnifirreg_f;; - % 22’/4 22'/? o 2% Va I&E; 32 “a §:3
: Bia iclass B 1% B ped. % 5% 5% May 7 Feb
Seaboard Commercial 5% preferred._50 ¥ 38 i ; 3 ] . 1% class C 1st pfd stamped-....10 5% 5% 8 ) -
U 8 Fidelity & Guar-__.___._ 50 42 2?56 2(11% “ﬁ?i’ fglf 1}1{:; ; 10% class D 1st pfd stamped....100 17 5% Apr- 11% Feb
‘ g . -- : Y% Jan 18 Jan
¥ Boston Personal Prop Trusteeeemmmw=® 14% 15 14Y,
sy ) ) ' Boston & Providence RR. 100 24 - 24 2t Apr 230 ;eg
Balfimore Trandt Co 4o ; 7 $11,000 76 Apr  90% Feb Calumet & Hecla..... s % % 6% Apr 8% Fe
S series

95% 6,000 94 Apr 98  Feb - Cities Service ——--—-——---———._. 10 - 28% 23% Jan $1% Feb,

For footnotes see ‘page 33,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 9

Friday Week's Sales l Frida, Week” S
i Last Range for Week . Last 7 . Rangse forn\;gek
STOCKS— Sale Price  of Prices  Shares  Range Since January 1 STOCKS— . Sale Price  of Prices Shares Range Since January 1
Low High Low High : High : ) Low High
East Boston Co « 14 85¢ 1.00 50c Jan 1.00 May Leath & Co common 20 300 18 'Apr 29 Feb
Eastern Gas & Fuel Associates # ©  ‘Cumulative preferred 40 10 40- May 48% Mar
% 42 % B[rior preferrelg 85 §5  Apr 97 . Jan Libby McNeill & Libby common o Y% 9 2,500 8% Apr 11 Apr
astern Mass bireet Ry— Lindsay Lt & Chem common ————---* k p
stern M 5 82% 3]/ My & | y ! 39%2 900 26% Jan 40% Mar
6% 1st pfd series A. . 8512 Apr 99Ys Jan Middle West Corp capital 24 1,701 3
6%, preferred B ___. . 95 95 May 124% Jan iy R BER A
Miller & Hart Inc common vtc-.. 10% 1,900 9% A ¥
Eastern S8 Lines Inc common 22%2 20% Jan 247 Mar $1 prior preferred 15 650 1412 May 12!2 Nf['gg
$2 conv preferred_—__ y 543 53% Apr 57 Mar Monroe Chemical Co common 6 6 5% Apr 8% Feb
Engineers Pubic Service. . 28% 26% Apr 32% Jan Preferred 56 54% Feb 56  May
First National Stores. 54Ys 52  Apr 597% Jan Montgomery Ward & Co 547 501, Apr 64% Feb
Muskegon Mot Spec class A 30 28 May 3098 Mar

General Electric . - 4 33% Apr 40V Feb

Gillette Safety Razor Co- : ; 27% Mar 32% Mar Natfonal Standard common. Y - 38 37 M y

Int'l Button Hole Mach Co 183 Mar 20% May North American Car common : 28, 2515: A;¥ 3332 E;‘:

Isle Ruyale Copper 2% Jan 3 Feb Northwest Bancorp common._. 22 21 Apr 263, Feb

Kennecott Copper 42% Apr 51% Jan NorthwesthUsttlll 1% pref - 160 148 Jan Feb
. 4 L Nunn Bus! 0€ common

Lamson Corp (Del) 6% pfd_ 43 Jan 44 May 20 May Jan

Loew's Boston Theatres = 15  May 17 ~ Feb Oak Manufacturing common._._. : y Y T Apr Feb

Lone Star Cement o 64% Apr 78Y% Feb Peubody Coal Co class B com 5 7 514 Apr Jan

Maine Central RR 5% pfd- 26% 25% Apr 32% Feb 6% preferred 930 93" Apr Jan

Mass Util Associates 1‘; te 1 B 2 2 ) 1% Iglan 3% Y Feb Pennsylvania RR capital - - Y8 19% May

Mathieson Alkali Works._.. % 5 27% May % Jan Perfect Circle Corp (new)-- 20 ’

Mergenthaler Linotype ——- o e 46  Apr 60% Feb 0 11 Mar Apr

ker s Co common S
Narragansett Rac'g Assn Inc...- . 19% 17% Jan 21 Feb g:fh pﬁiﬁng ocommon__-,__ > gg Mf}i
Nash-Kelvinator 15% 14% Apr 19% Feb Sangamo Electric. Co common. - 25 24Y Apr
National Service Cos. 35¢ 35¢c Apr 57c Feb . Sears Roebuck & Co capital 3 31% Apr
National Tunnel & Mines Co 00 1Y% Apr 1% Mar-
New England Tel & Tel__ 101’/4 100% Apr 121 Jan Serrick Corp class B common ... ! 8% Jan
North Butte Mining_ 4 Y 1Y% Jan 1% Jan Shellmar Prod Corp common... 5 %x24% Mar
Northern RR (N H) 132% 115 120 = Feb 140 + May Signode Steel Strap common, 10 Mar

Pacific Mills common 29% 27% Apr 39'% Feb Sinclair Oil Corp. E 15 Apr
Pennsylvania RR 19 3 19 May 26% Feb Society Brand Clothes common. ... 7 T Apr
3
Quiney Mining Co 214 1, 215 May 4% Feb South Bend Lathe Works capital--.— 24 % Apr
Reece Corp. 12% 12 Mar 14 Feb Spiegel Inc common 1 10 Apr
Rexall Drug, InC oo 2.50 8 8 May 11% Feb St Louis Nat Stockyards capital_. S 30 Apr
Rutland RR 7% Dpfd.- -1000 30c Jan 60c Mar Standard Dredging preferred 1 50  17% Mar
Stone & Webster Inc _. 13 May 17%s Feb Common 3% Apr
Suburban Elec Securities $4 2nd pfd-_ 95 May 95 May

Standard Forgings common_...___...1 s A 7 9% Apr
Torelogton By - g - ; m.ir  aarn Standard Oil (Ind) capital _ 1o v 40% 816 Moy
njon Twist Dr \ - 74 Ma an rt-Warner Corp common k7
nea wran oo 5 . 4 4 X 44% Jan 51% Jan Siavall P . 19 ADE
United-Rexall Drug, Inc—Name Sunbeam Corp common 27Y4 May
changed to Rexall Drug, Inc Sundstrand Machine Tool. common.--_5 e 18  Apr
_ ift & Co capital StOCK e cvcme _—1 .
United ‘Shoe Machinery common-.--25 . - T 6% Apr Tl Aor e B 34y ARy
U 8 Rubb 10 /a AT 60% Feb Trane Co (The) common ... .8 2 ; 24 Jan
U S Smelt Refin & Mining Co - 5  43% May 50% Feb 208 South La Salle St Corp_.- 50 70 50  Apr
Waldort System Inc... ¢ 13% Apr 17% Jan Union Carbide & Carbon capital = 98% ' 98% 89% Jan
‘Warren (8 D) Co-— i . 14 Y, May 18  Apr U 8 Steel 67 66% Apr
Westinghouse Electri & 23 Apr 28% Feb
= Westinghouse Elec & Mfg common_12% 3 X24% 23% Apr
Wisconsin Bankshares: common_.—.* 11% 11% Apr
- Woodall Indust COMMON . mmmcmemmmenc? 12- 3 12 May

. i
Chicago Stock Exchange \ Ualleed Btooks— :
Alleghany l_‘(':s:)rp s 1 3% 312 Apr
i Week’ 1 american Radiator & 8t San com...-* ce f e s 12% Apr
l;f;f:’ neangse fofab::ek : Amerlcgn Rolling Mll.L__......__lO 7 28% Apr
STOCKS— : Sale Price  of Prices. Shares  Range Since January 1 Copper g—-~ 50 . 35 Apr
: : ] Low High Low ™ * High . Certaln-teed P 3 e 147 Apr 20%
Adams (J D) Mfg 15 15 15 Mar 15Y; Apr Columbla Gas & Electr1C. e mmm—-? /a 11 10% Apr 11%
Admiral Corp common .. —— 8 'May 10Y% Feb C tal Motors 1 ( T% Apr 12%
Advanced Alum Castings —— 5% Apr Y2 Feb
Allled Laboratories common..._. - 18 e 17% Apr 19% Jan Curtiss-Wright — e e 47 May 6Ys
American Tel & Tel Co capital— 2 163%s Apr 174% Feb Farnsworth Television & Radlo. -1 it o oy 7% Apr 8l
General Electric Co. — Va 33% Apr 89% Feb

—

Armour & CO COMMON e e Y8 11%, May 15Y; Mar
Asb Mig Co 1 i : 2  Apr 3% Feb Graham-Paige Motors... 1 3% Jan 5% Feb
Automatic Washer common e 4 Jan 5% Feb Laclede Gas \‘Whl 4 — 5 47 Apr 6% Feb
g Avco Manufacturing Corp. 0 5% Apr 7Y Feb Nash-K t 8 .15% 14% Apr 19% Feb
: Wew York Cent'ul RR capital ——een.® 14 14 14 May 22% Feb
Bastinn-Blessing Co common 30% 28 © Apr 37 Jan North American Co——. 0 . 25% Apr 337 Jan
mig Co 19% 181 Apr 21 Feb T -
Berghoff Brewing COrp.eceeeecm——. -1 14 13%s Apr 143 Feb Packard  Motor Car. e 5% Apr 5% Feb
Binks Manufacturing Co capital. =X 13%a 13  Apr 17% Feb Pan Amer Airways COrPe—e—-——3% 11% Jan 14Y; Feb
11 10% Apr 50 . Jan Paramount Pictures Inc new oom_-..l ; 24  Apr 31 Jan
45 40 Mar 50 Jan Pepsi-Cola Co -33% 25 Jan 30% Feb
i — 13% 10% Jan 16Y2 Feb
Butler Bros common 1 1 142 13% May 237% Feb Pure-0il Co (The) COMMON e 2 21% Jan 25V, Mar
Radio Corp of America cOMMON, —mn-? . 8 7% Apr 10% Feb
Carr-Consolidated Biscuit common.__.1 - 11% 10 May 20 Jan Radio-Keith-Orpheum  w— e S8 12% 12Ys Apr 15% Feb
Central Ill Secur Corp common. 1 1 1% 1% Apr 2% Feb Republic Steel COrp /COMMON.. cemcmamm 8 26 23%2 Apr 307 Feb
Central & S W Utilities—
When distributed 9% 10%a 97 May 10% May Bocony Vacuum Oil Co b i T I— 15%a 13% Mar 151 May
Central States Pr & Lt pfd TVa TV TYs Apr 8% Jan Standard Ol of N Joo 28 Y2 64 Mar 1Yz May
Cherry Burrell Corp common 20% 21 20 Jan 24Y, Jan Btandard Steel 8pring—meem———eeeal - 12% Apr 17 Feb

Chicago Corp common ... e T2 . 7% Mar 9% Feb Studebaker COrp cOMmMON - pmememmes1 19% 20% 18% Apr 24% Feb
Convertible preferred.. 64 64 63 Jan 65% Mar Sunray Oil Corp.—-. b 10% % Jan 10% May
Chicago Mil St Paul & Pac vtc. 8% 8% 812 Apr 13% Feb United COXP wimmm——mmmmmme—mea® [ 3 3% 2% Apr " 4% Jan
Chicago & Southern Air Lines. T% % 7 Jan 9% Feb Wilson & CO COMMON e meeee® [ 1 12 11% Apr 15, Jan
Chicago Towel Co common..... — 71 '13% 70 Apr 85 Feb — - 3
Chrysler Corp common 100% 104% 87 Apr 104% May ’

Citles Service Co common 5 29% 29% 23% Jan 31%; Jan

Club Alum Products Co common.-—..... % 1% TY2 Mar 9% Jan
Coleman (The) Co Inc. 5 s 28 28 22%2 Mar 30 May Inclnna l oc xc ange
Gommonwealth Edison common .23 297 30%2 . 28% Apr 33% Jan ' !
. Frida, Week's Sales
Dodge Mfg Corp common New........ -10 ) 1Y 11% 10% Apr 13% Feb ; Lasty Range for Week
Doehler-Jarvis Corp 33% 33% 33Y2 May 36% Feb STOCKS— dale Price  of Prices Shares  Range Since January 1
gfem:rsl“cncredllxt lgotxi}:uclgss A — 1f:l_’/ 13]/ 3 Apr 2§ Ya Jan ' Low High Low High
ctric Househo) orp-........._o 6 7 A 16  Apr Y% Feb s Sy
i E P * Aluminum Industries 25 28 20 17% Jan 25 May

Fitz Simons & Connell Dredge & American Laundry Machinery.. 31% 31% 64 30 Apr 37% Jan

Dock Co common . 111 11% © 8% Jan 12% Mar : : !

Flour Mills of America INCammomm— 8 14% 13%. Feb 16 Jan Champion Paper & Fibre, ! 21 22% 50  20% Apr 26% -  Feb

Four-Wheel Drive Auto 9% . 9% Apr 11% Feb Churngold e 15% 15'/2 100 15% May Jan
Cinct t1

Fox (Peter) Brewing common. 25 24 May 31 Feb G 25% 275 25% Apr Feb
Preferred : 107 22 106% Mar Feb

Genera] Finance Corp common.__. 7 A TYa 7 May 9% Jan . ; & ’
General Motors Corp common______10 5 60% 52 Jan 65 Feb . Cincinnati Street 1% 1 545 Apr \Feb
Gibson Refrigerator Co common. 8 .8 63 Apr . 9% Feb .~ Cincinnati T & " .87 254 Apr 99%2 Jan’
Gillette Safety Razor common..._.- . 29Y% 31% Feb Cincinnati Union Stock Yards. % ) 50 Apr 14% Mar
Goodyear Tire & Rubber common 50 60%, Feb Cohen (Dan) : .20 Apr . 18  Jan,
Gossard Co (W H) common s 17% - 21 Feb : i : : !
Great Lakes Dr & Dk common.-- 18 177% May 20 Jan ‘Eagle-Picher ... e s 3 50 Jan 24% Feb
Gibson Art b - 180 May 69 - .Jan
Hlmmond !na!rumcnt Co common._-_l 9% 9% May 11 Mar Hatfield pnmc preferred : : 21 Apr 70 Mar,
Cor, g 20 17 Apr 24Ys Peb ; Hobart class A * -43 ¢ Jan 43  Apr,
!emmnn Brewm Co G enplhl___._l j 20Y3 19% Apr 22% Feb : ¥ R
Horder’s Inc common 21% 215 May x24 Jan Kahn A 75 . 14% Jan 20% ﬁpx
. ’ 5

Hibb Bpencer Bartlett common-__..__zs ’ 61 ° 56  Apr 70 Feb Preferred i z i s - 469 52V, Jan 54 ar
Kroger 4 275 40% May 50%s Jan

: 0f
Xlinois Brick Co capital. .- ¥ 14 121 Apr 17% Jan i Lunkenheimer __. * . - 23% - 50 23Ys Apr ‘27% Feb
Ilinois - Central RR cOmmoOnN v 23% 294, Peb - g < .
Indep Pneum T00l (DEW).cvmemmcmom=® 21% 25 Feb | Procter & Gamble comroremeecmmmee=? 59‘/ % 60% - - 734 .. 59% Apr 65% Jan-
Indians Steel Prod common ...l 11% : £ 18  Jan L7 13 3 2 1 I — ----100 253 253 4. 2491 Jan Jan
Interstate Power $6 preferred.._ E 1415 24% Jan. Rapid » 14‘/: 14‘/2 14% 10 15%_Jan

Jim Brown Stores: Inc common______1 E 2% % A 6% Jan. ..U-8. Printing... .0~ 46 46 47 23 . .41% Jan
Kellogg 5 . e . 10 Feb Preferred -.-- 750% . 50 50% . 90 49% Jan 52% Feb -

For footnotes see page 42,
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OTHER STOCK EXCHANGES -

'BAN(\}EI“OR WEEK ENDING MAY 9

cleveland Stock Exchange

S’EOCKS—:

Alleghany Corp (Un)

American Coach & Body....
Rights ___.

>Amencan Home Products Com (Un)__l

‘American Tel & “Tel {Un)...
,Apex . Electric. Manufacturing
City Ice & Fuel

“Cleveland Cliffs Iron pfd_.

Cleveland Elee Il common
4% 9% preferred

Cliffs Corp

"Consolidated Natural Gas (Un)

Detroit & Cleveland Navigation (Un)__
Eavon Mfg

. Gabriel Co (Un)
.General' Electric (Un)
. General Motors (Un).._

‘Goodyear Tire & Rubber common.___:
Gray " Drug. Stores

Hanna (M:A) 4% % pid

Harbauer Ca

Industrial Rayon (Unlisted)
‘Interlake Iron (Un)

, Interlake. St

' Jones & Laughlin: Steel (Un) ...
"Kelley' Island Lime. & 'Trans_..

Lamson &
' Metropolitan Paving Brick

National Tile & Mfg___
"N Y Central RR (Un)__...
' Pennsylvania.RR. (Un)

Radic Corp of America (Un)
" Republic Steel (Ony
mchmnn Bros ...

' Standard Oil of Ohia common___-__lo' ’

. U 8 Bteel (On);
White ‘Motor .
Youngstown Sheev & Tube
Youngstown Steel. Door (Un) ...

‘Sale Price :
/. Low . High,
a3z

-100" *

Week's
. Range
of Prices

- - Friday
Last

a3l
12 12Y

da
225% a25%

1654166~
a7%" a7%

829% a30
92 93

a38 a39%
111Y 111Y,

23Y> 24%
843% a43Ys

5% 5%
247% a48%
7

1 1
a51% aSl%
al2% al29%

Sales
for Week

.. Shares

20

490 "

3,265
20

28
110
75
345

614
10
1,415
100

100

a34% aM%h

a57’/a a60
249% a50%4
19 19
105
<14% 17

105 .

240% 2d0% .©

2l1% 411%
33 33

a3l. ‘a315
12%
11 11Y,
6% 6%
3 3%
al4% aled;
©2l9%al9%s
28% a8%
25 25
48
2426% a27%

12%

' 29%~Apr -

50% 1

268%:a60Y5

" 822% 2247
«862% a62%
al7% al7%

v

Range Sinqe January 1
High
5% Feb
-16 Feb
s» May

-Low
3% Apr

d» May
23 - Apr

162% Apr
7Y% Jan
29% ' Apr
90 - Apr

37 Mar
110%a Apr
21% Apr
42 Apr

-5 Ya Mar
45  Apr
Jan

Apr

Apr

Apr

Jan:

Apr -

- Apr
i Apr

. ‘Mar; -~
36 dan-s
10%4-Apr. -

" 32 rApr

*12% « Jan
9. . Jan
6% Jan

. 2% Apr..
w14 Ya May-= - -

1938 May

"73A Apr v

23%: .Apr |

48 ‘May.
«23% -Jan:

66 - Aprh .

22%a Apr
59 % rAPY

16% Apr_

12 Apr

34%

Jan

Feb

6135 Feb
23 ° Feb

108

Jan
= 17 May

45" - Feb

“13%
36%2

Feb

Feh

39. . Feb

-'16%: Feb -

12 . Jan

8%z

4%
22%
26%

10%
30%
54%
29

-"19%

Feb'

297 F

2%
21%

Feb
Feb

Ford Buiiﬂing

‘New York Stock Exchange
.Detroit - Stock Exchange .

Members

Chicago Stock

DETROIT

.

Telephone: Randolph 5530

WATLING, LERCHEN-& Co.

New. York Curb Associate
Ifxchanga/

ALLEN'& CO., NEW YORK

FAIRMAN & CO.

Member Los Angeles Stock Exchange

Direct Private Wires to
' SCHWABACHER & C0., SAN FRANCISCO

210 West 7th Street—LOS ANGELES 14— TRinity 4121

COMPLETE INVESTMENT
AND BROKERAGE
FACILITIES

Listed — Unlisted Issues

DeIroll Slock Exchange

‘STOCKS—

Allen Electric
Briggs  Manufacturing
Brown Mecluren o, .2 i
+ Burroughs Addi Machine._.
Consolidated Paper<..__.
+ Continental Motors .=

Davidson Bros common

" Detroiv & Cleveland Navigation
Detroit Edison common _
Detroit Gray Iron
Detroig-Michigan  Stove_.
Detroit Steel Corp

Electromaster, Inc.
Federal Motor Truck....
Frankenmuth Brewing
Friars Ale

- Goebel Brewing
Graham: Paige

Hoskins Mfg. common

T HuasotrMutor "CRT. e

mng-Seeiey»

o LaSadie, Wines .ol

rSerew Products_...
McClanahan ‘Oik- aom.mon__.__a
Mid-West Abrasive

i, Murmy Corporntlon e

. Nat!onal

.- Packard Motor Ca
- Parke;; Davls s

Bheu.er Ma,nu:acturlng
‘Simplicity Pattern common_
Superior Tool & Die common
Timken-Detroit Axle

Livolt Brewing ...

Udylite. Corp :
U S Radiator common.

Wayne Screw Products new co:

Week'’s
Range
of Prices
Low High

4¥s 4%
33% 35

1% 1%
13% 14
19% 19%

Sale Price

11%
19%

12Y,
19%

3% . 3%
11% 113
4% 5
A% 2
o
- 3% 3%
0127012

17% 17%"
1594y

S15%

17,
36%:.369

TYs
€%, TV
S8 6%

18" -
1%",,

Sales
for Week
Shares

100 -
215
100
418
125
200
400
400
5,691
200
2,065
100

1,800
100
2,720
600

100
4,025
- 420
~100

"-100
450
00

'150
1200

1 .
6%

133
14%
C1% 1%
-2% 2%

1,105
900,
280

2,200+

Range Since January |
High

Low
4. . Jan
32% Apr
17%. Apr
13% May
19% Apr

7% Apr

6% Apr
5% Mar
23% Apr
3 Jan

11 Apr .

17% Jan

3% May
10%2 "Apr
4% Apr
1% May

7 May

5%
40
2%

Feb
Feb
Jan

-Jan
Feb

6  Jan+ ~.7 8

6 - .Jan
3% dJan

10%. Jan -

17%2 May
14% ~Apr

14 - Jan
x7,§. A,p!’,

- 84% Jan:_ - -

3% May

6 A

1Y, Jan.

/1334 Apr
1% Apr
2 Jan

Feb

Los Angeles Stock Exchange

STOCKS—
Par
Bandini Petroleum Company_.__l
Barker Bros Corp common .........®

Barnhart-Morrow Consolidated
Basin Oil Co.

USRI,

Berkey & Gay Furniture Co.
Biue Diamond Corp.

Bolsa Chica Oil Corp .
Broadewy Dept Store.

California Packing Corp common
Central Investment Corp
Certain-teed Products Corp.
Cessna - Aircraft Co....
Chrysler Corp

Colorado Fuel & Iron common
Preferred

Consolidated Steel Corp..

Creameries of America, Inc.

Doernbecher Mfg Co_.________
Louglas Alrcraft Company In
Dresser- Industries.

Electrical Products Corp.
Exeter Oil Co Ltd class A..._.
Farmers & Merchants Natl B
Farnsworth Tel & Radio Corp

Garrett Corp (The)
General Motors Corp common.
Gladding, McBenn & Co.

Hancock Oil Co class A common
Holly Devel t C

Hudson Motor Car Co

Hunt Foods Inc common
Intercoast Petroleum Corp...
Jade 0il Co

Lane Wells Co

Lincoln Petroieum' -Co._
Lockheed Aircraft Corp

Los Angeles Investment Co..

Mascot Oil Co.
Menasco Manufacturing Co
Merchants Petroleum Company.

" National City Lines Inc

Nordon Corporation, Ltd.
Northrop Aircraft, Inc_..__
Oceanic Oil Co

Pacific Clay Products._

Facitic Finance Corp.

Pacific Gas & Elec common.
Rights

Pacific Lightmg Corp common.

Republic Petroleum Co common
Rexall ‘Drug,

Richfield Oil Corp common..
Ryan Aeronautical Co___

Ss.feway Stures Inc
Sears . b

Security Co.

Shell Union Oil Corp..

Sierra Trading €orp.moee____ " 250
-

Bignal Oil & Gas Co class A___

Signal Petroleum Co of California._._1

Sinclair Oil Corp

Southern Calif Edison Co Ltd ¢
6% preferred class B__.
5%% preferred class C-.

8o Canf Gas Co 6% pid class A___-25
Bouthern Pacific Company _.__.
Btandard Oil Co of Calif._.

Sunray Oil Corp

Transamerica (:orporatlon FLU SER—
Transcontinental & Western Air Inc..5
Union on of California common...._25

United Rexs,ll Drug, Inc.—Name
changed to Rexall Drug, Inc

United States Steel Corp. SO,

Universal Cons Oil COwvameee 10

Western Air Lines Inc 1

mmn( Stocks—
Alaska Juneau Gold Mining Co____--lo
Calumet Gold Mines Co.
Cons Chollar G. & S Mng Co.
Imperial Development Co Ltd..
Zenda Gold ‘Mining Co

Unlisted Stocks—

‘Amer Rad & Stan ‘San Corp_._.. o
L

American Smelting & Refining- Co..
American Tel & Tel Go_—._

American Viscose Corp._..

Anaconda Copper Mining Co_. 50

Friday
Last
Sale Price

12¢

85¢

29%

29%

56%

16%
21%

Armour & Co (M) mwmcimeoe e 5 alll

Week's
Range
of Prices
Low High
4%, - 5Y%
19% 19%
62%c - 65¢
6 6%

1% 1%
% 1%
8 8l
1% 12
25% 26%
0 2

2 0
14Ys 15%
3% 3%
105Y4 105Ya

15 15
al8 alg
23% 24
16% 16%

6 6%
62 62
al6% al6l,

13 13%
125 145
330 330
a6l a6l

8% 8%
56% 60
28% 29

249% a50%

85 88Y:
1.00 . 1.05

16 16Ya "

18 18
85¢ 85c
aldc aldc
5% 6%

16% 167
135 145
13% 13%
265 265

80c 80c
1Y, 2
a57% a5V
al0% al0le

24c  24c
857 ab%

150 175

14 14%
16 16%2
357 37

1 1
39% 39%

a57% a57"’/a

11% 11%
82 8%

15 15
4% 4%

2207% a21%
33 33%

49 49
264 26%

12¢  12¢
103 105
85¢c 95¢

15% 15%

31 31%
29% 297%
29 29%

38% 38%
38% 38'%
56%2 56%

9% 10%

12%
16%
20%

18%
21%

70%
26%
a6%

28%

4 4
40c  40c.
140 1.40.

12% _

0%
7%

4c 4%c -

ab%c ab%c

13% 13%
* 53 53

165% 165% "

246Ys 246%
a35% a36%
allYs alls

Sales
for Week
Shares Range Since January 1
Low High
3% Jan 6% Apr
120 19% May 27 = Feb
3,400 62%c May 90c Jan
950 5 Jan 6%2 Mar

2% Feb
1,454 7% Apr 9% Feb
2,150 GY2 Jan 13  Feb
1,789 11 Apr 14% Jan

760 25% May 29% Mar
20 Jan 25 Feb
14Ys May 20% Jan

3Ys May 4% Jan
91% Jan 105% May

1,590

200 1% May

13%3 Jan 16% Mar -
19% Mar 20 Feb
22 Apr 34% Feb
15% Apr 23% Jan

6 May 8% Apr
62 May 62 May
18% Mar 21% Feb

13 Apr 15% Feb
1.25 May 2.05 Jan
330 Jan 350 . Feb
6% Apr 9% Feb

8 Apr 10
. 52% Jan 65 Feb
28Y May 34  Feb
49Y2 Apr 68% Mar

82 -Jan 97% Feb
1.00 Mar 1.35 Jan
14% Apr 20% Feb

17% Apr 29 Jan
65¢c ' Jan 1.00 Feb
l4c Apr 22c  Feb
5% Apr 9% Feb

15% Jan 16% May
1.25 Jan 1.60 Feb
13% May 19 Jan
260 " Jan 265 Feb

75¢  Jan 95¢ Jan
1Ys Apr 3% Jan
48c Mar 95¢ - Mar -

12% Mar 14% Jan
12  Jan 28 Apr
7! Apr 9% Feb
1.10 Jan '2.05. Feb

14 Jan . 15%2 Feb
13% Jan 16Y% May
35% May 42 - Jan
1 Apr 1% Apr
39% May 41% Apr
51  Apr 55 Feb
54 Apr 62% Feb

11% May
8Y2 May 11% Feb
14  Jan 16% Feb
4% Apr 7 Feb

21Y% Jan 2412 Mar
32Y% Apr 39  Jan
49 May 55Y; Jan
".26% Mar 29%z2 Feb

lle Jan 17¢ Apr
85 Jam 112 Mar
80c Mar 1.35 Apr

15 . Apr 16% Jan
30% Apr 34% Jan
28 Mar 32% Feb
29 Mar 32 Feb

37% Jan 40. Mar
35 Apr 47 Feb
517% Mar 58 . Feb

7% Jan 10%a May

15% Jan
20% Feb
22Y, .Jan

Jan

9 Jan

.. 12% Apr
6% May
20% Apr

66 Apr 9% Feb
24> Jan 29% Apr

465 - -
"“8% Jan 20" Jan

181

6% Feb
50c Apr
©°2.00 Apr
5¢ Jan
12¢ Jan

. ..100
. 4,300
/300
36,900
1,000

4 . May
21c - Apr
- 1.00" Feb
2%ac. Apr
7c Apr

“-100 16% Feb |
Feb

Jan

13% "Apr
250 < 51% Apr 58
©'875. T 163% Apr
© 58 52% Mar
55 38 Jan

5" 11% Apr 15Y%; Mar

For footnotes see page 42,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 9

Friday Week’s Sales

el R - . Pittshurgh Stock Exchange

STOCKS— Sale Price  of Prices Shares  Range Since January 1
s Low High Low High ) Friday Week’s Sales
i ' . . i . Last Range for Week
S F Ry COmme—emm — a77% 2807 170 78  Apr 97 Jan g
:tfa?ng;c&}zefmmgy CoTTEe) & 034% a34% 35 321 Apr 36 s Feh STOCKS— Sale Price  of Prices  Shares Range Since January 1
“Avco Mfg Corp 5% 5% 200 5% May . Y8 Feb . : High Low High
. ' Allegheny Ludlum Steel..... . " 36 389 s P
‘Baldwin Locomotive Works 19% 19% 315 18% Apr 24 Teb Bl R O e o 2 JEr kR
- Barnsdall Oil Company.. 245,5 24% 330 221 Mar 243,5 May Columbia. Gas ‘& Electrlc o 11 . 860 10% Mar 12 Jan
Bendix Aviation Corp-- 231% a31% 130 33%. Apr 39% Feb “Devonian Oil : 25 ©100-

25 M 0 Feb
Bethlehem Steel. Corp ] 86 3_6 217 83% Apr 96 Jan Duquesne Brewing - . 25 609" 24V Aﬁ‘ . .29'/; Mar

Boeing Airplane Co—. -~ 8170 alT% 25 20% Jan 20% Jan | Harbison Walker Refractories.. ; 227 V Feb
Borden Company adl% ad2%. . 152  42% Jan. - 42% Jan e s T Tl heeaan = Pk aw  oh
Borg-anet Corp-.- 5 842% 243 Vs : 60 46% Mar 46% Jan i 4 15 “14% Jan 167 Jan
re Canadlan Paclﬂc Ry : 311;@ :1’1% ; 3:1//4 l\?pt ;i;/, nl;‘eb National Fireproofing Corp. - ; 7 . 7% May - ,101/,.173';, :
" Gase .t IV a3k adts is 6 DIRE s Mar ‘Pittshurgh Brewing commori._.._-_i* . . 4% : Feb
Caterpillar Tractor—. . 8537 a53% 15. 58% Apr . 63 Feb | “gygg greferred__g'__ Te ¢ T * e A * @y dam

. . g s "Piftsburgh: Plate Glass. 4 : 4 . Y/ b
Cities Service Co. - 28Y ‘ 24. . Jan 32 Feb. Rennexl:g €02 : 17 . -200., 3?1?/: lclgxs" 42/5 g;n
Columbia Gas &: Flectric Corp_io—a ® : 2114 . “ 109 10% Apr 12 Jan 'Réymer "& Bros. Y ; TR [ J . 13 Jan "13% Feb
“Commercial Solvents. Corp- I 823%" 10 24 Mar 243% Feb San Toy Mining. : : 10¢ Jan 20c Jan
Commonwealth ‘Edison, Co- L. :a30%-a30% . -. . 65., - 30. Mar 31% Feb: : ¥ .

: i T el 0 ORI iy tes Glass : 1 10 o

’ Ccmmonwealth & Southern Corp s 3 2% Apr . 3% Jan United State ¢ commo 5 b i B R 1w L
: at- Motors. C ; P Ga asdeo MO T Apr 12 Feb | ' “Stesls ‘ LA e 33% Mar, 37  May
Gontinental Ofl Co (el T2 3% ado¥s 178 A - EOA B koo : - --178 - ‘2a%.Apr - -35% Feb
Crown Zellelbach Corp__-_ Yo - a26%s a26% - - - 96 - 30% Jan 319/4 Mar i 24 5

. 23  Apr ., :28% Feb
Curtlss-Wr!ght COTP e 1 4% 5 4% Apr 6% Feb .
Class A aléla al7 75 17  Apr 20 Feb
Electric. Bond & Share Co 11% 11% 104 11Y; May 167 Jan
L . Electric Power & Lighi Corp 14% 14% 137s Apr 16% Jan

s el o i ae  suvw | | St Louis:Listed and Unlisted Securities

General Foods Corp 413 419 41% 41%, May  “'42% Jan
Graham-Paige Motors Corp. a3% a3% 3% Jan 5% Feb

International Nickel Co of Canada.._* 5 a31% a31% 32% Mar 36 Jan EDWARD D jONEs & co

11% 11% Apr 17% Feb .
a44Yy a45 Apr 469 Mar. . Established 1871

Libby, McNeill & Libby 8% 8% -~ - Apr + 10% Feb . A 300 North 4th St., St. Louis ‘2, Mlssnun
Loew's Inc a21% a21% s Apr 25% Jan Members

3 ) New York Stock Exch
McKesson & Robbins, Inc_: __- 834% a35% Apr 42Y, Jan St. Louis Eto:k E;ch:::: ‘cE:tE:F?IGOO
Montgomery Ward & Co, Inc.. a53 a54% P Apr 6212 Feb Chicago Stock Exch, Chicago Board of Trade Bell Teletype SL 593
New York Central RR. ’ 14 15% May 22Y; Feb New York Curb Exchange Associate .

North American Aviation .- % - a8l: aB% 8% May 10% Feb
North American. Co...- a26% a26% 26Ys Mar 32% Feb
Rights 4Y, 4% 4% Apr j § Apr

2y . ' i H :
Ohio Oil Co 823% a24 130 22% Jan s Apr st. LOIIIS SIOGk Excllallge

6 6% 5% Apr 7% Feb
a24% a24% 23% Apr 3033 Jan Friday Week’s Sales
19 19 19 May 26 Feb . Last Range for Week
239 239% 3742 Apr 417% Feb STOCKS— Sale Price  of Prices Shares Range Since January 1

. Low High Low High
3 4% Jan 60% Feb

S i i 2 Apr . 25%Mar A'S Aloe Co common o 19% 19% 20 19%May - 20% Feb

8 ‘8 Apr 1034 Feb American Inv common. 13Y%2 13% 125 Jan 14Ys May

224% a25% Apr 3075 Feb Brown Shoe common 30% 7 36% .;‘m;

'd Oi 295, i . M 26 Mar Burkart Mfg common 16Y 20 el
Beboryd Ol Lo oL D 829% 229% ad Century Electric Co common. 9 9 9Y; Apr
Bocony-Vacuum Oi1 CO__ 15% 153 Mar 1533 Mag Coca-Cola Botting 28 ( 30Y; Feb '
Southern' Railway *Co.. . 35Y, 35V T 47 Fe
Standard Brancls,y Inc..- ! 3131,/: 31!,//: 31% l\ﬁ)y t= . 31% May Genera}. ;Jalectric common(éUx)n) % 3:1/ . :55:;:55 ?pr % geg
Standard Oil Co (Ind 39  Ma 41% Jan General Motors common (Un) .. Ya 56% 60 s Jan Ya Fel
(nd) ot 39 ¥ General Shoe common ] - 282 28%; May Y3 Feb
Btandard Oil Co (N J) 691 69‘/2 65Y Feb 6972 May Griesedieck-Western Brewing.. - 58 * 55 Jan 65 Mar
Stone & Webster Inc. 213% al3% 73 15 Mar 15% Jan
Studebaker Corp 1; 19 & 181, Apr 25% Feb Huttig 8§ & D common 5 29%, 29% 27 Jan 30 Mar
Swift & Co a33 a33% 34  Apr 37% Jan Hydraulic Pressed Brick preferred..100 34 31 Jan 44 Feb

Texds Company ... : __ . 60% 60% 57V -Apr 60%2 May International Shoe comMmMON cmeer-® 40 37% Jan 42Y3 Mar
Texas Gulf Sulphur 4 243% 249V 47Ys Apr 51%s Jan
Tide Water Assoc Oil 201/: 20Ys 181//2 Mar © 20%a Apr Knapp-Monarch common 10 10 May 12  Feb
Union Carbide & Carbon Cor " -~ 298% a99%; 93% Jan. ' 932 Jan Laclede Gas Light common - eeeeee o 5 5 47 May 7 Peb
Union Pacific Railroad Co 212875a130% Roise oy Bl LA Laclede Steel common 22V 22% 21 Jan 28 Mar

: Landis Machine common 25  26% 22 May 28 Mar

United Air Lines Inc . a25% a26 v 22% Feb 27%2 Mar X .
United Aircraft Corporation 5 193,5'4 1934 17Y% Jan 20Ys Apr McQuay-Norris common . 7] 27 28% 2653 307 Feb
United Corp (Del)..... i a3 a3 3 Apr 413 Jan Meyer Blanke eommon..... * - 16 , 16 15, 186 Feb
U S Rubber Co. Ve 246% a47% 49Y% Apr 59  Feb Missouri Portland Cement.... ok 18% 18% 00 18% 22 Mar
North American common (Un) 8 26% 267 24% 33% Jan
‘;'gnrtner Bros Pictures Inc. 15% 15% 14 Apr "18% Feb Rights y 4y 4l © 4% Apr 44§ Apr
estern Union Teleg Co class A 219 al19 Y% 177 Jan 23  Feb
Westingiouse Electvic Corp_. 2515 8 231/: Apr 281, Feb Rice-Stix common 8 23% - 237 23% May 32  Jun
Willys-Overland Motors Inc.. o 4 83 ) 8% Apr 13Y; Feb gt Louis Public Service clafss Aa_ o - 102 10123 mg i\dday 1(1)8‘/3 1&:\?
Woolworth Company (F Ya L7 4455 50  Fet ecurities Investment preferred__-. © May
el i Ml g 2 Common v 33 33 . 33 May 3413 Mar

Sterling Aluminum common.. -1 o 24 24 23 Apr 29% Feb
Stix, Baer & Fuller com new-. 15 15Y4 14% Mar 18 - Jan

SN | » Wagner Electric commonm——eaee. Yo 41% 427 ! 40 Mar 52 < May
Philadelphia Stock Exchange = '

Friday Week’s . Sales

[
_STOCKS-—- . Snl]:>als’:ice o}‘;?igcees foSrhYl‘:'eeZk Range Since January 1 4 T san Franclsco SIock Exchange

Low High Low i High i 5
Jmmn Bon o G 3 % 3% st % Awrawn Fob \ T N oo
- 166V t L7 3
Balivin Locomotive WEs vi6 3 0% 505, 1 1215 lgg 8 ‘3‘1:; 1;’2{/‘: g‘é‘; STOCKS— Sale Prico . of Prices Shares  Range Since Yanuary 1
Bankers Securities Corp— - : . . Par g Low High Low High
6% partic preferred 80 80 100 76 Mar 83%4 Mar Aireon Mfg Corp. - 3% 3% 300 2% Jan 5 Jan
Budd Ca 1035 113% 112 10% Apr 15 Feb Alaska Jungeau Gold Minnig Co- s 4 4Y 600 4 Apr 6% Feb
Anglo Calif National Bank._. 30V 30 30% 1,337 28%2 Apr 36 Jan
Chrysler Corp 9934 105% 857 Apr 105% Feb Atlas Imp Diesel Engine .- 250 1% % 8 . 680 7% May 12 Jan
gooper grg;mng Co- 4 4, 37 Apr 6 TFeb '
urtis Publishing Co-__ 83 8% 9% . 8% Apr 12Y; Feb Bandini Petroletm o —ememmeee. 1 4% 4% 5 4% Apr - 6% Apr
Delaware Power & Light 20% 203% 19"/:: Apr 24%2 Jan sishep out Co. 2 4% 42 4“/4 41, Feb 4% Jan

3% 213 a21% 20% Apr 25% Feb
Electric Storage Battery__ 50% 50% & Jan 51% Apr Byron Jackson Co 8 8 & s Ap s I

General Motors Corp.-. 584 60 51% Jan 65% Feb Calamba Sy, 7 7 6% Mar 8 Mar
el ] > } gar.. d
Gimbzl Brothers ... 5 > 203 21% 176  20% Apr Jan . Calaveras Cement Co common 5 5 5 . Jan 6% Mar

Lehigh Coal & Navigation == 10% 10% 1 5 Feb ayers \ 4. 40 b <1 i et
National Power & Light : R o o California Ink Co ¥

California Packing Corp common.. 25 . 28 247 Apr 30 Feb
Pennroad Corp - 57% 6 6% Jan - Feb Caterpillar Tractos' Co c‘::mmon-..-- _. 53% 54 488 53% May 63  Feb
Pennsylvania Power & Light. L 20 s 1935 Apr & Jan Central Eureka Mining Co common-.1 1.30 1.30 1.35 57¢  Jan 1.45 Mar
Pennsylvania RR 19 Y8 19 May Feb Chrysler Corporation common... L 101% 102% 86% Jan 105 = Feb

Pennsylvania Salt Manufacturing. 397% s 3975 May 3 Jan 21% 22 ' 20% Apr 30 Jan
Phiiadelphia Electric Co common /& 24Y; 247 23% Apr Jan i 26 26Y 25% Apr- 28 Jan

$1 preference common. 28% 26% Jan Feb D < 218% a18% 17Y%2 Apr 19% Feb
Philco Corp common ; 25% 26% 21 Jan Feb Columbla Broadcast System cl A 2% - a24% a24% & g

Reading Co . 177 7 17% Apr Feb Commonwealth Edi; 25 0% a30% a30% 29% Apr 32%
Scott Paper common t 4315 44Y 41 ﬁ Mar Jan Consolidated Chemfco:[ Ind A ____* h 36 36 36 34% Apr 38

Sun 0il Co z - p 56% % s Feb a6 5% Apr 6%
Tonopsh Mining ° 1‘}: e Consolidated Cuppermlnes a6

Transit Invest Corp common ... 25 ¥ i Jan Creameries of ‘Amer Inc common 16% 16% } 15% Apr 231
. Preterred v 4% é 5 Apr Crown Zellerbach Corp common.. 26% 27% ,100 25% Apr 327

. s : Preferred . ~ 2105%8a105% 103% May 108
United Corp common 27% 3 41, Feb -

. $3 preferred e 5 5 513 ' ' 53 ~Mar Di Glorgio Fruit Corp ¢l A com e 20 22 |1, 20 ~May
United Gas Improvement. S 2235 L 24Y; Jan Class gB common P 5 19%, 22 2 19% May
Westmoreland Inc—... 19 19 May $3 cum preferred 61 61 - 61 May
Westmoreland Coal . 30 3212 Jan Doernbecher Mg €O eeemmn® C 8 % ; 6 May

For footnotes see page 42,
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'OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING MAY 9

STOCKS—

El Dorado Oil Works. o .29
Emporium Capwell Co common._. 35
Farnsworth Tele & Radio common.____1 St
Foster & Kleiser COMMON. i 2V2
Galland Linen Service common._..
General Motors Corp common._._.
General Paint Corp common.

Cum preferred

Golden State Co Ltd common
4% preferred

Hale Bros Stores Inc
Hawailan Pineapple Co Ltd_.
Holly Development
Honolulu Oil Corp capita
Honolulu Plantation Co

Hudson Motor Car Co.

Hunt Foods Inc common..
IXL Mining Co_

Kaiser-Frazer Corp common__..

Langendorf United Bakeries ¢l A
Class B
Leslie Salt Co.

! Libby McNeil & Libby.__
Lockheed Alrcraft Corp__

Magnavox Co

Menasco Mfg Co common
Morrison Knudsen

National Auto Fibres common

Natomas Company

North American Invest 5% % pifd..100
' North- American Oil Cons.._._
' Oliver United Filters class B__

"Pdcific Coast Aggregates._..
Pacific Gas & Elec Co common
Rights
6% 1st preferred._.
5% 1st preferred .

Pacific Lighting Corp -common
Pacific Pub Serv common___
1st preferred ..

" Pac Tel & Tel common:
Paraffine Co’s common
Puget Sound P & T common

Realty Ltd pfd_
common....___. -

Railway  Equip
Rayonier 'Incorp

Preferred
Republic Petroleum Co common.

{"Rheem Manufacturing Co_
Richfield Oil Corp commo!
Roos Bros
Ryan Aeronautical Co

8 & W Fine Foods Inc.
Bafeway Stores Inc common.. T )
: Ban Mauricio Mining......___10 pesos

Bears, Roebuck & Co capital
8hell 'Union Oil common___ 15
8ignal Oil & Gas Co class A__ d

Boundview Pulp Co common 2
Southern California Gas ser A pid..
Bouthern Pacific Co._____

Sperry Corp
- Spiegel, Inc common,

Btandard Oil Co of Cal,

Tide Water Ass'd Oil common..
Transamerica COrp ..._______
Transcontinental & Western Air.

Union Oil Co of Ctlifornia,
Union Sugar.

United Alr Lines Corp___,
U 8 Steel Corp common__.
Universal Consotidated Ofl_.

Victor Equipment Co
Waialua Agricultural Co
West Indies Sugar common.

Western Dept Stores common
Western Pacific RR common.
Preferred

Unlisted Securlties—
Alleghany Corp
American & Foreign Power._
American Radiator & Std San._
Amer Smelting & Refining.

Triday
Last
Sale Price

Week’s
Range
of Prices
Low High
29 31%
.3 37
6% 6%
6 6%

5% 6
56% 60%s
21 22
2%, 22%
23% 24
96 97
30 30% -

23
18%a
1.00
43Y%

16
17Ya
95¢
5%
28Y;
22
35Y

8%
13

12Y
1.55

13
10%

113,
4%

26
10%

© 8%
35%
1
39%
35%

5612
13%
27Ys

+ 110
72
26

86
21
a38
11Y2

20
15%
36

4%

‘16Y
20%2
9¢

32%
287
103

45% 54
38% 39V
372 38Y2
219% a20%s
210% al0%

33%
267
103

9
2812 2834
827Y a27%

17% 18%
a32% a32%
a83% a83%

23% a33%

4. 4Y,
14Y; 14
53% 53%

Sales
for Week
Shares

940
1,735
747
200

3,500
1,139
155
100

2,497

294
673

38
-85
8
600
628
159

55
700

260
390
52,400

529
397
25

Range Since January 1

Low

23  Jan
35 May
6% Apr
6 Apr

4% Jan
52% Jan
20  Jan
22% Jan

22% Apr
96 May
27  Apr

23 May
17% Apr
1.00 Mar
39% Apr
18% Jan

16 May
17Y% Apr
195¢ May
5% Apr

28%2 May

8% Apr
13  May

12Y; May
1.25 Apr
123% Apr
10% Apr

11% Jan
727 Feb
25  Apr
10 Mar

6% Apr
35% May
1 Apr
39% May
32 Feb

54 . Apr
12% Feb
27Ys  Apr

105Y% Mar- - -

67 - Abr
25%2 Feb

86 Feb
20 Apr
35% Jan
10 Jan

19% Apr
14% Jan
34% Apr
4Ys Apr

16% Apr
20% Apr
9¢ May

31% Apr
25% Apr
84% Jan

42  Jan
37% Jan
35 ° Apr
20% May
10% Apr

51% Mar
18% Mar
12% Apr.
P

20 Apr
20% Jan
21% Jan
66 Apr
24% Jan

8% Apr
28Y% May
2% Apr

17% May
39% Jan
a_—

3% Apr
3% Apr
13% Apr
53% May

STOCKS—
High
36 Mar
49% Jan
9% Feb
8 = Jan

6  May
65% Feb
28Y2 Feb
23 Jan

35% Jan
103%2 Mar
37% Jan

29  Jan
25% Feb
1.35 Jan

45 Mar
20% Apr
20% Feb
29 . Jan
145 Febh
9% Febh

34Y; Jan
30 Mar
36%2 Feb
10% Apr
20 Feb

17% Feb
3% Jan
15 Feb
14 . Feb

12%
8%
30%
13

American Viscose Corp com
American. Woolen Co com..__

Anaconda Copper Mining
Argonaut Mining Co__.__

Baldwin Locomotive
Baltimore & Ohio RR common._
Bendix  Aviation Corp

Bethlehem Steel common
Blair & Co Inc capital__
Boeing Airplane common._
Bunker Hill & Sullivan.

Cal-Ore Pwr 6% pfd *27.._
Canadian Pacific Railway.
Chesapeake & Ohio RR..
Cities Service Co common..
Columbia Gas & Electric

Commonwealth & Southern....._
Consolidated Edison Co of N Y.
Consolidated Natural Gas Co..
Continental Oil Co

Curtis Publishing ' Co
Curtiss-Wright Corp
Dominguez Oil Co..
Dumbarton Bridge_-_
Electric- Bond & Share Co.
Apr General Electric Co.
Feb
Jan
Jan

Feb
42%2 Jan
1)y Apr
41Y> Mar
35Y% Apr

62% Feb
15 © Mar
28% Feb

129 Jan
78  Feb
307% Feb

93 Jan
25 Feb
38 Feb
11% May

25Y% Feb
16 Feb
47" Jan
6% Jan

19% Jan
24Ys Mar
20c Jan

38'2 Feb
30" Jan
112 Mar
54 ° May
40% Mar
47  Feb
21 Mar
15% Jan

58  Feb
20% May
15% Jan
Bz

Graham-Paige Motors common

Great Northern Ry non-cum pfd
Holly Oil Co. :
Hupp Corp.

9Ys

Idaho Maryland Mines Corp___
International Nickel Co Canad
Inter Tel & Tel Co common.__
Kennecott Copper Corp ._____
Loew's Inc’

Matson -Navigation Co..._:
M J & M M Cons.
Montgomery Ward & Co-...

Nash-Kelvinator Corp _.__.
National Distillers Prod,
N Y Central RR capital_._.

North American Co common

Rights -_
Northern ‘Pacific Railway.cap
©Ohio Oil Co

Pacific Portland Cement com..
Preferred 3

Pan American Afrways_.....
Paramount "Pictures commo

¢
Pennsylvania RR Co._..
Pepsi Cola Co.
Phelps Dodge Corp
Pullman Inc cap
Pure Oil Co-

Radio Corp of Amerlca

Radio Keith Orpheum._.._.
Republic Steel Corp common___
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