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ACF-Brill Motors Co.—Annual Report—
The consolidated net current position of the companies amounted

to $9,441,699 as of Dec. 31, 1946, as compared to $10,048,505 as of
Dec. 31, 1945, showing a reduction in working capital of $606,806. /'■/*

' ' The loss for the year 1946 is less than that reported for the nine*
: months' period ended Sept. 30, >1946./ Year-end adjustments in in-
t wentories affecting operations, in the earlier.months, and somewhat
,.r more favorable operating results in the fourth quarter,'brought about ;
v. this improvement for the 12 months' period. ; ; v •
: Bank loans during the year 1946 were increased from $4,000,000 at v: the first of the year to $5,500,000 as of Dec. 31, 1946. This increase
f was occasioned by the unbalanced condition of inventories at Phila- '

;■! delphia, Pa.
A renegotiation agreement relative to earnings on war contracts for

.the year 1945 was concluded on Oct. 7/ 1946,/resulting in a deter- PP
tnination that no excessive profits had been received by or accrued to %the company, during: the year 1945. Hence, no refund was necessary. 7
} "The company had* firm: orders on hand Jan.'^ 1, -1947 for. 2,354 buses 7
and trolley coaches at, an estimated value of $37,820,000. , This com-

;/ pares/with firm, orders on. hand Jan/ 1, 1946 of 1,133 vehicles with
an approximate value of $17,378,000;•

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
/•?:«''r-.VV-7' P 7'.'v:V vPP~'jP'P-:'P'P-PP'y 1946 . 1945

Net sales :.-,.-.™-*„.™_™. $24,326,083 $22,806,944
yi Cost Of salesiUi _____.__™ 22,951,972 20,588,468 . 7

. . Gross, profit from. StUes_„ 1 $1,374,111
Celling, general and adiniiiistrative expenses™! 2,050,282

7 ' Balance , -
__™ p ■ *$676,171

Other, income (net).™ - 171,015

Total
. *$505,156

Interest on funded debt. 269.4©1
Interest oij bank loans,• 115,862
Extraordinary charges (net) .

[|g?s**^3E*iwi»ida, for Federal income tax-....,.™™.. r-™.- 7
. />

, "(Adjustment for income transferred to capital '
; , j and earned surplus™, ;
Federal tax refund resulting from "carry-back" ,

l^e^t't^'oyisions of the tax law _. .... _ • Crl7,000

Net loss

•Loss,

$2,218,476
s. 1,409,702

$808,774
v

143,326

i $952,100
270,000

V'//85,910
yP'Ps 74,459

• •. 17,000
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.s;— _ . $873,499 *$302,725
tEquivalent to reduction in Federal income tax liability for

the year 1945 resulting from expenses claimed in the tax return for
* that year for which provision had been made from income or surplus
< in' years prior to Jan. 1, 1945/ (Net income.; u

l! NOTE—Provision for depreciation charged to income during the
year 1946 amounted to $237,1.01/1 Provision of $336,107 for deprecia¬
tion and-amortization was charged to income for the year 1945..

'

'$ f 'J' 'OONSOLIDATED BALANCE SHEET AT DEC. 31, 1946
i'"ASSETS—Cash on hand and demand deposits, $1,639,748; U. S.
Treasury certificates, at cost..(approximately market), $50,000; notes
receivable, $133,172; ' accounts receivable (after reserve for doubtful 1
accounts of $33,514), $3,426,090; inventories;-at the lower of, cost or
market (after reserve of $367,888), $12,817,363; miscellaneous security
Investments (no quoted market value), $13,003; cash held for redemp¬
tion of debentures, $10,100; property, plant and equipment (after
reserves for depreciation of $4,511,451),- $3,417,833; Jigs, dies, tools
and patterns, less amortization, $941,823; prepaid taxes, insurance, j. J
etc., $93,628; total, $22,542,760. "

LIABILITIES—Notes payable to banks, $5,500,000; accounts payable
—trade, $2,300,986; Federal Income and excess profits taxes (prior! /
yearS), $258,595; "accrued salaries and wages, $180,376; accrued taxes, * ;
other than Federal income taxes, $351,748; miscellaneous accrued 7 n
liabilities, $32,969; 6% income debentures due Dec. 31, 1969 (including .
$20,600 to be Issued),, $4,452,500; reserve for product warranty, Pi
$518,463; common stock, par value $2.50 per share (including 10,5597/,
shares to be issued), $2,406,083; capital surplus arising from recapi-V.
talization as of July 31, 1944,. $6,840,330; earned deficit since Aug.
It- 1944, $299,290; total, $2.2,542,760;-a ♦ /\-7/C
^CONSOLIDATED EARNINGS FOR'QUARTERS ENDED MARCH
<•"» 1947 77/;7 1940
Net "sales —-—I-™—/: 59,674,190 $3,126,424
Net income

— _—/■ . 171,384 »438,017, v
Capital shares .'™™: ^!™™ ™! . 962,439 7;,.962,433,'
Earrted per share——™^™_- .„™^„__ $0.18 ' * Nil
^...•Lbss.—V. 165, p. 201. , ,.. 7, -//' /7' -,;x\
P't Allen Industries, Inc.—Capitalization Increased—Stock,
Placed on a Regular Quarterly Dividend Basis—

„ -
f PThe stockholders on April 21 approved a proposal to Increase the!
authorized common stock from 500,000 shares to 1,000,000 shares (par
j$l each) .and to amend the charter to abolish preemptive rights of *7
stockholders. .7 o' /7. //: * ./'.'7/v.... ... ./>' •

The-proxysstatement'Stated that at some future time the directors"/
propose to declare a stock dividend. T ,//,■:/, ;7 '/"/ .'77'-" •„

"The directors on April* 2t declared a quarterly dividend of 25 cents
, <

per share on the common stock, payable May 15 to holders of record *
May-5. This compares with $1 per share paid on Dec. 12, 1946 and

,,, ;
75^ eents in each of the four preceding years.' The current dividend
is^the first interim payment ordered since 1941.—V,165, p. 1857."

r, ■ r., . f -J. ■ \

AllianceWare, Inc.—Plans Stocks Split-Up—
The stockholders will vote May 15 on a proposal to split-up the

common stock on a two-for-one basis.—V. 165, p. 1717..

American Afrlines, Inc.—March Cargo— !''1 /
With 884,866 ton-miles flown during March, this corporation recorded

the third highest month for Airfreight in Its history, according; to
F. D. Miller/ Director of Cargo Sales. "* ... ■;7'1
March was topped only by October, 1946, when 911,531 ton-miles

were flown and December, 1946, when 1,115,888 were carried. 7;: '77;;'

Compared wittt March Of 1946; Airfreight ton-miles flown more
than tripled, rising to 884,866 from 234,813. ,. > s"i /- i - ' \
Figures for all types of cargo for March of this year ahd last are

(In ton-miles); ,/-i- r =• / U ■: * ■ ■ .> ^

/; ;;;// 1947 7'/ '{A ■ 1946 *tl'
Mall

, -622,976 7 j A. 626,709 ;
Express ^„_>__™™__™_^ ! ! 431,901.; 353,348
Airfreight. r a.™.-, 884,866 . 234,813 ;
Tons of Airfreight flown for Mareh of this year totaled 1,544 com¬

pared with 5 347 tons -In' March; /1946 * and - compared • with 1,007; In \February of this year.—V, 165", p. 1994.

American Brake Shoe Co.—New Preferred Stock Is¬
sue Approved— -

, . - .

The stockholders on April 22 approved a new authorized issue of
200,000 shares of $100 par value convertible preferred stock which
can be offered to common stockholders at such time and upon such
terms as the board of directors may determine. It is the present
Intention of the directors not to issue the new shares until such time
as the present 5'/4% cumulative preferred stock has been retired.
William B. Given, Jr., President, stated that the proceeds of the sale
of the new preferred stock would be added to the bvitopany's general
funds and used to defray part of the cost of the/prpnt replacement
and improvement; program. :'/'"/7V-/.\'V; ."•.y■",'7//. *■ f".'-f
i; Mr. Given, reported to stockholders that the company's relations
with it3 employees are encouraging. He stated that production per
man-hour is higher this year than it was last year.,. .* . ••••/
.. The company has stabilized prices on certain of Its products except
where the wide fluctuation of raw materials, such as ferrous scrap,
has made it impossible. The current backlog of orders is $35,200,000.
Shipments in the first quarter were at the yearly rate of $112,000,000.
—V. 165, p. 1446.

American Car & Foundry Co.—Receives Large Con-
traCt t . . 7,. 7/7;//::/^ '
The company announces that it has been awarded a contract by <

The Chesapeake & Ohio Ry., as a result of competitive bidding, for
3,000 modern all-welded coal hopper cars of & new design developed
by the company's engineers. Deliveries are expected to start early
in the fourth quarter of J947/ ,

P Adopts Employes Welfare Plan— .

The stockholders on April 16 voted the adoption of an Employes
Welfare Plan by 97% of the stockholders present and represented at
the meeting.—V. 165, p. 2129. . 7.

:77 American Colortype Co. (& Subs.)-
Quarter Ended March 31— ; v ; V . /; • c

Sales---

—V. 165, p. 1858. 7"" --.;^'/'-7!': -7/ ;

-Sales Increased-
> • 1947

$3,639,401

- 1946

$2,846,904

7/American European-Securities Co.—Earnings—
3 Mos. End. Mar. 31— 7: i/ 1947 ! //! 1946 ' v. 1945 194*

Cash dividends . $152,141 7 $116,364. . $119,761 $132,693
Int. received or accrued > 3,843 , " 17,880 24,598
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• Total ™ " $152,141
Exps.; incl. misc. tax.. . 23,663
Int. paid or accrued^ k-i 9,999
Frov/ for'Fcd/ lnc;7taxi ^

$120,207
11,885

- 10,000 -

7 $137,640
9,043

-----7,575

$157,291
*

S,46»
/' 9,100
> 17,920

•Net Income - $128,478" • $98,322 $121,023 $12f>802
•Computed without regard to net profit on sales of securities Inf the

amount of $239,975 in 1947, $332,042 In 1946, $301,637 In 1945 Andloss of $473,431 in 1944, which loss was charged to "reserve for
possible losses on sales of securities." "The actual cost of the securi¬
ties, identified by stock certificates delivered against sales, was Usedto determine gains and losses on sales of securities, o ; / ' • • -

BALANCE SHEET, MARCH 31, 1947 ; X
ASSETS—Cash, in banks, $515,023; accounts receivable for securi¬ties sold, $8,745;; accrued bond interest receivable, $5,729; investment

securities, at cost (quoted market value,. $12,715,852)/ $9,436,622/total. $9.96(5.119. i -v. 7 7 , ■ '■ - %total, $9,966,119. I
LIABILITIES—Accrued expenses, $3,077; .accrued taxes, $2,429;secured bank loan Cdua July'JL. 1950), $2,000,000; preferred stock (27,-507 shares n° par), $2,7j0,70O; common stocn. towino -i.—..,

$360,300; option warrants, $585; capital surplus, $9,796,540; undis¬
tributed investment income, $1,708,614; reserve for payment of future
dividends on $4.50 preferred stock, Series B, $247,563; net losses on
securities sold, Dr$6,398,889; total, $9,966,119—V. 165, p. 1182. lA

American Forging & Socket Co.-
Quarters Ended Feb. 28— 1947 1946

Gross sales, less returns, ; / ■:*. : - '
allowances and discs.j $738,003

♦Cost of goods sold. 786,866'

-Earnings—
1945 •'

$330,158
440,701

$2,962,690
2,575,023

1944

$936,992
811,885

Operating profit —.

Other Income

Total Income —.

Otber deductions -----
Fed. taxes on inc. (est.)
Res. for post-war recon.

$1,137 ($110,543 $387,668 $125,107
640 *

, / 11,961 I 25,750 15,165

$1,777 ($98,582 $413,418 $140,272
10 ■mm 1,651 3,774

299,024 , 43,528
'

,
. -™___ . 10,000

'PPP $1,787 ($98,582 $102,742 •./' $92;968!/ Net lncomit.-——
/: •Includes selling, administrative and general expenses and deprecia¬
tion. tLoss. . ; ■ •' i .

. ■ T "

EARNINGS FOR THE SIX MONTHS ENDED FEB. 28, 1947 .;"
Grcss sales, les3 returns, allowances and discounts—.*—$1,532,185
Cost of products sold, selling administration, and general • ^ ,

expenses, Including depreciation..^ V 1,504,759

$27,426
7i5.

$28,141
60

- 7,321

$20,760

Operating profit
Other income

;

Total Income — —_™._.

Other deductions —-™™.-™_Lj_™.
Federal taxes (estimated) _™™--.™-—■—™—

f Profit — — ————

BALANCE SHEET, FEB. 28, 1947 /

ASSETS—Cash, $495,644; trade accounts receivable,.. $315,076f> al¬
lowance -for doubtful accounts, $2,000; total inventories, $241,128;
total other assets, $5,868; total property, plant and equipment, $523,-
333; patents, $1; tools and dies, $10,803; prepaid expense, $4,622;:un-
completcd shop orders, $6,031; total, $1,600,506.
-. LIABILITIES—Trade accounts payable, $137,702; accrued payroll
and payroll deductions, $44,965; taxes other than on Income, $9,158;
Federal taxes on income—current year, $7,321; Federal taxes on income
—prior vear, $27,455; lease deposits, $200; accrued miscellaneous, $22,-
318; capital stock, $231,400; capital surplus, $410,000; earned surplus,
$709,985; total, $1,600,506.—V. 165, p. 525. / ' : ■*,

American Hydraulics, Inc., Sheboygan, Wis. — Stock
Offered— ' •* :

..

Stockholders have been offered the right to subscribe to 50,000
shares of common stock at the rate of one new share for each five
shares held at $6 per share. . ,

After expiration, rights the remaining shares will be publicly offered

/ - , Trading Markets in

Over the Counter Securities

vTroster, Currie & Summers
\ Membera New York Security Dealers Association

74 Trinity Place, New York 6, N. Y.
"

Telephone HAnover 2-2400 Teletype NY 1-376-377,
Private Wires tobuffalo Cleveland Detroit Pittsburgh St. Lov|a
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•; by the underwriters, Heronymus it Co. of Sheboygan and Ion L. Grier
f^roceSTro^the «ale of stock will be used to pay for new equip¬
ment and to increase working capital/ * .

In 1946 its net sales were $1,227,703, and net income after taxes
Was $113,388.—V. 165, p. 1994. .>; , 1 '

a.. American Gas-I. & Electric Co.^—Four Units Arrange
$35,600,000 Credit With Seven Banks—

'

' Pour operating subsidiaries of the company havc
Of temporary credits- with seven banks. The agreement is contingent on

'

approval by the 3EC.. Application to the SEC already has been made.
The credit is divided as ioilows: " a* > "

'
r - Appalachian Electric Power Co.—.- ~"~$1?'q2o Joo

!
, Ohio Power Co. —~—*.—*— IJ.OOO.OOO

(■ ^ r ;= Ky; & W. Va. Power Co;,: Inc..— -— J.WO.000
Wheeling Electric Co. —- 2,500,000

"

'The companies propose to borrow against this credit^as soon as the
£EC approve*. The tentative estimated date for drawing down a portion

1 0fTh^ loanTan Satfon of the individual operating companies of
'• the system for the individual portions they take down, and does not

constitute a liability of American Gas & Electric Co.
• ^Initial borrowings, are placed at a total of $14,500,000 of which

' Appalachian will take down $5,000,000, Ohio Power 4®'5°0,000 ?en~
tucky & West Virginia $1,500,000 and Wheeling Electric $1,500,000.
■< Interest charge on this initial borrowing is to be lVa% annually
for the first two* years, following which the rate is- to increase to-

• lV& notice without
'aintere\t° chargePIo™ the dltference between the initial borrowing and
the total credit is to be % of 1% on the average daily unsued balance
When and if the $21,100,000 unused portion of the credit is to be

,v taken down depends on the permanent financing which the four com-
^kTs believed6'the $14,500,000 of initial borrowing will provide suffi-

i Cient funds for all four companies construction needs through 1948.
' The seven banks with which the credit has been arranged^are -Irving
Trust Co., Guaranty Trust Co., Mellon Bank of Pittsburgh Bankers
Trust Co., Chemical Bank & Trust Co., Central Hanover Bank & Trust

:
J.' Co. and Philadelphia National Bank.—V. 165, p. 2129.

American Radiator & Standard Sanitary Corp.—An¬
nual Report—Henry M. Reid, Chairman, and Theodore
E. Mueller, President, said in part:
Net sales for 1946 amounted to $123,734,095, compared with $120,-

001 954 in 1945, or an increase of 3.1%. The comparison of sales,
however, Is best illustrated by a summary of quarterly sales as follows:

' 1946 1945

.1st Quarter i. —-- $21,241,104 $36,223,287
2nd Quarter — - 27,657,480 35,157,593

I: Ird qSer — ... 34,332,159 24.088.s90
4th quarter — — — — 40,503,352 24,532,184

. In the first two quarters of 1945 war production was at its maximum
and the third quarter showed the effect of war contract cancellations.
The fourth quarter of 1945 was affected by strikes at company plants

v -which had an increasing effect on the first two quarters of 1946. The
'

third quarter of 1946 was free from strikes at company plants, but
'■ the corporation's business was affected by work stoppages reducing

the flow of goods from other manufacturers. The higher volume of
V the fourth quarter of 1946 was obtained despite a strike at Louisville

plant lasting about a month and a shut-down of the Pittsburgh plant
'

because of power shortage caused by strikes affecting public utilities.
Operations at several of the corporation's plants were curtailed in

*

December as a consequence of the coal strike,-- *
On Nov. 1, 1946, the remaining balance of bank loans outstanding

■ i of $2,000,000 was paid off. The corporation has no long-term indebted-
'

ftPl&ueKut?auoij?proceedings based on 1945 operations wore completed
during the year and no refund was required.
At Dec. 31, 1946, the corporation had 61,135 stockholders consisting

of 60,432 common stockholders and 703 preferred stockholders. Total
number of stockholders at Dec. 31, 1945, was 56,947.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
'

, i .r 1946 1945 1944
' iff * V!'1 if $ $ $
• y Net sales , 123,734,095 120,001,954 138,886,017

Cost of sales — 100,869,557 93,075,548 108,182,988
Selling and administrative expense- 13,117,708 11,121,535 11,011,170
'

Profit —

Other income (net)——

reserve for depreciation of $42,784,361 in 1946 and $42,382,883 in .1945.
••Includes restoration of portion of reserve for foreign investments, ^

f:$552,129.—V. 165, p. 2129.-* *; , />: « * ,"r " «■"? //" ; * V M

American RollingMill Co^—1946 a Record Year—Plans
to Extend Conversion Privilege to Preferred Stockhold-
ers-vCharles R. Hook. President, on March 17 said in
part: ■' ' ' '
Sales and earnings in 1946 were the highest, in the company's his- ^

tory, and the amount of income reinvested JO the business and.the
tone of finished * products produced exceeded that of any peacetime
year. ;-///■■■/ -./j '''
Net sales for-the year were $231,930,811, and compare with net

f sales of §220,144,648 in 1^45.' The increase of approximately 312,000,000
in net sales in 1946 was largely due to the greater proportion of
specialty products sold and the higher average pfice pdr ton which
these specialty products commaadad.— Va - ^
Gross profit margin was Wnp/oved to the extent -of /approximately

$4,000,000 in 1946 over 1945, due to taking depreciation on facilities
built duringt the war . at-nor/ual rates rather- than at the alinved accel¬
erated rate of 20% which prevailed m 1945.
Earnings, after taxes, were $13,552,491, equivalent to $5.35 per

share of common stock. In 1945 the company earned $13,392,196,
equivalent to $3.96 per common share, alter - taxes ,and including -
extraordinary and non-recurring adjustments. /;; >■ */: • %
Termination of excess profits taxes contributed to the improvement

in earnings. However, much of the increase must be-credited to th?
-heavy demand for Armco specialty steels >and ^fabricated products,
which the company was able to supply in good volume as a result ;;
of long-range planning, improvement arid research programs, and a
minimum of .interruptions to operations. /• ••/. ... .

Renegotiation of Armco and Rustless war contracts for 1945 was
completed and no refund was required.
The amount of money reinvested during the .year in the business

5 to modernize and improve facilities was $16,1.70,428, a sum greater
than any peacetime year. Despite this large expenditure, the company s
working capital increased from $79,854,505 (revised) at the close of
1945 to $82,577,790 at the end of 1946, am increase of. $2,723,285=
At the beginning of the year, $15,500,000 in term loans were cut-

standing, The entire amount was retired by June, 1946, along with
the redemption of 250,000 shares of 4'/2% cumulative convertible
preferred stock. This was financed by a $40,000,000 loan, bearing
2%% interest and maturing in 2G years, with installments of $1,500,-
000 beginning in 1947. , „ ■
All of the parent company's federal taxes for 1941 through 1945, .

except claims for relief from excess profits taxes tiled under Seeticn
722, have been reviewed by the Department of Internal Revenue, and
all of the indicated adjustments of income and taxes have been in¬
cluded in the 1946 financial statement.
To datd, four portal-to-portal suits for retroactive pay and damages

claiming over $20,000,000 have been filed against Armco by the United
Steelvvorkers (CIO). Because Armco believes that these claims are
unjust, the company will vigorously defend these suits.

• CONSOLIDATED INCOME ACCOUNT, FOR YEARS ENDED DEC. 31
1946 ' 1945 *
$ .$

Net sales 231,930,810 220,144,647 .

Cost of goods sold J 85,263,999 183,564,791

Gross profit from 3ales 46,666,811 36,579,856
Selling, general and administrative expenses— 16,716,803 14,055,945 •

Profit from operations 29,950,003 22,523,910
Other income credits 2,320,032 2,444,313

Gross income - - - 32,270,035 24,968,224
Income charges, 1,985,754 5,128,837
Provision for Federal, state and foreign income
and excess profits taxes- 11,731,739 •10,424,740

Extraordinary <te non-recur. adjusts, (net)— — Cr3,977,549

Net income to .surplus 18,552,491 13,392,796
Preferred dividends 1,181,059 ' 2,024,736 t
Common dividends 4,050,667 2,295,603
Earnings per common share — $5.35 $3.96
•After deducting approximately $2,525,000 credit resulting from

accelerated amortization of emergency facilities not taken on books.

x American Telephone & Telegraph Co.—.liXi6o—
. Period End.-Fefc, 28—rv >1947---Morith^l946'£>< 1947—2*ibS:~1946 •#.
Operating revenues — $17,652,241 $17,941,594 $36,299,954 $39,047,393
Uneellpct. oper, rev.—| Crisis\ 56,100,. .. 47,289 ... 127,171

■Gvetpttog XV}4. <$17,669,456 $17,885,494"$36,252,665 $38;920,222
Oper. expenses 11,339,740 11,961,681 23,579,442 24,184 147
Operating taxes " "

Net oper. income____
Netafte r ■ charges

3,241,829, ' 3,102,323 6,445,261 .. 7,361,009

$3,087,887 $2,821,490: f $6,227,962 $7,375,OfeS
, .1,551,262 C. -1.672,970 ': .3,263,156 a 5,236,224

Public Service,Conrnaission Approves Stock-1increase--*
The New York Public Service Commission on April 22, by a 4-to-l

'vote, approved a petition of the company to increase its authorized!
capital - stock from 25,000,000 shares of $100 par value each to 35,-
OCtt.COO SiiareS' of $100 par". r**vv'^
The com) any has stated that it has no present plans for issuance

of additional stock other than to offer 2,800.000 shares to employees
at 5150 a share, or at 20% under the average market price for tho
month in which payments are completed, but not less- than $100« a
share.—V. 165, p. 2129. • '&> '. --v.. /•

.. ' *V""" '■ZJ 'fi't ''V- ' - . '-i'"■

American Tobacco Co.—Stock Placed—An underwrit¬
ing syndicate headed by Morgan Stanley & Co. on April
23 placed 42,254 shares of Class B stock (par $25) after
the close of trading on tjie New York Stock Exchange.'
The stock was priced at $64 a share. The stock sold was
that which was not subscribed for by stockholders out
of preferential offering of 896,404 shares at $57^5.' -

Company offered to the holders of its outstanding common stock
and common stock B of record at the elose of business on April 2,\194?
the right .to subscr.be at $57.50 a share for 896,404 shares of common
stock B at toe rate of one share for each five shaves then held.
Subscription rights expired at 3 o'clock p.nC (EST), Aprirri';"r " "
COMPANY—Incorporated m'Netir .Jersey in 1904 company and sub^

sidiaries are engaged in the business of manufacturing and selling
cigarettes, cigars, and smoking and chewing tobaccos. In 1946 the
net sales of, the company and its consolidated subsidiaries (inch $409,-
593,416 in Federal revenue stamps affixed to the products) were
$764,167,590,: made up as follows: cigarettes, 94.99%; cigars, 2.98%;
tobaccos, 1.88 % and miscellaneous, .15%. The principal product of
the company is Lucky Strike cigarettes, the sales of which constitute
the preponderant portion of total sales. American Cigarette and Cigar
Co., a partly owned consolidated subsidiary, manufactures and sells,
under a brand leased from the company, Fall Mall famous cigarettes,
The four chief manufacturing plants of the company are at Richmond,
Va., Durham and Reidsville, N. C., and Louisville, Ky., at each of
which locations Lucky Strikes eigarettes are manufactured. Company
and its subsidiaries also own various storage areas on which aro

lopated numerous sheds for the storing and aging of leaf tobacco.
Company and its (thief leaf-buying subsidiary normally have on hand
very substantial inventories of leaf tobacco.
UNDERWRITERS—Under the terms contained in the underwriting

agreement the underwriters have severally agreed to purchase in the
proportion that the number of shares set forth below opposite the
name of each underwriter bears to 896,404 shares, such of the shares
of common stock to be offered to holders of common stock and com¬

mon stpek B as shall not be subscribed for by exercise of subscription,
warrants: ;

m

\.

I
■

ASSETS-

CONSOLIDATED BALANCE SHEET, DEC. 31
1S46

Total income ;

Provision for Federal income taxesl-
Provision for contingencies——/—
Res. for conting. no longer required
Excess res. for misc* invests.-^

-

- Net income —: —

Bal. at beginning of year
Restoration of reserve for foreign
investments

Total * —

Dividends paid an pfd stock
Common dividends paid—

Balance at end of year 21,362,608 12*228,778 10,896)724
: ,*IhcTuding $1,260,108 profit on sale of Spanish subsidiary. ,

NOTE—Prorvision for depreciation included: 1946, $2,908,723; 1945,
$3,867,787; 1944, $3,492,976.

9,746,83©
2,&28;340

10,804,871
•2,222,447

19,691,859
• 1,998(076

12,575,170
3,881,90©

Cr8~12~273
Cr400,000

13,027,318
'7,120,900
250,000

21,689,935
14,208,200

750,000
- •

—A

9,905,543
12,228,778

5,656,418
10,896,724"

■

6,731,735
8,489)353

3,552,651 /■ —

25,686,972
307,048

4,017,316

16,553,142
307,048

4,017,316

15,221,088
307,048

4,017,316

Cash

U. S. Treasury tax notes—at cost
U. S. Treasury bonds—at cost
Notes and accounts receivable:
•Trade (less reserves for doubtful accounts
for 1946, $1,195,591.70)

Termination claims
Federal tax refunds
Other notes and accounts receivable

Inventories:
tFinished and in-process products
"•Raw materials and supplies

tRolls, moulds, stools, etc.—at cost—
Materials in transit

Slpvestments (net)
HProperty, plant, and equipment
Deferred charges —

$18,972,123
7,820,OCO
14,723,000

18,892,374

194$
$

$15,741,396
5,632,900
14,612,044

1,116,542

34,671,617
20,848,196
"4,687,182
1.001,487
5,072,826
97,803,804
1,540,369

13,189,355
4,170,139
6,447,411
1,587,850

26,742,185
18,791,094
4,100,293
800,291

6,308,345
87,564,743
*1,230,795

Total — — 227,149,523 206,968,841

"

CONSOLIDATED BALANCE SHEET, DEC. 31
1946 *

ASSETS— $
Cash — —— $22,966,734'
V. S. Treasury short-term securities—/ 15,226,000
♦Accounts receivable
Finished goods, work in process, raw materials
and supplies

Federal taxes (1941) refundable on foreign
investment losses (est.)—

Other Federal tax refunds—
Deferred accounts receivable...
fMiscellaneous investments
Invests, in $ubk. nbt consolidated—
Heating and Plumbing Finance Corp. (at cost)
Canadian and Mexican subsidiaries..—
jBelgian, English, French, Dutch, Swedish and

Swiss subsidiaries —

SAustrlan, German and Italian subsidiaries.;..
Deferred; ■chargess"r-/.^//^//-i^._T/^i/i.^u.^—
Patents — ^ — ;_//L//^ —

fProperty, plant and equipment— .... 34,345,251

14,182,641

28,408,831

4,400,006
1,330,500

1,063,126

1,025,000
3,121,882

1945

i / ■
$16,294,407
36,939",361
9,038,202

17,881,572

4,400,000

; lYl~729
716,590

1,025,720
3,146,812

LIABILITIES—
Notes and overdrafts payable
Accounts payable !
Income and excess profits taxes payable-
Other accrued taxes ...

Accrued salaries and wages, interest, etc..
Dividends payable on preferred stock
2%% debentures due 1966.
Term loans ... ...... .........

Current operating reserves. —

Insurance reserves __/

Reserves for contingencies.L
Other reserves

iVa % preferred stock ($100 par value
Common stock ($10 par value)—
Capital surplus—paid-in
Earned surpius

7,109,166 2,863,560
'

533341
1

428,420

34,033,396

Total 133,712,473 126,879,770

LIABILITIES—
Notes payable to banks (current) 500,000
Accounts payable and accnied liabilities 9,407,833 6,999,060 <
Reserve for Federal income taxes — 6,132,696 8,386,391
Notes payable to banks (non-current) : / , -.a i 1,500.000 *
Reserves for contingencies i 1,024,690
Reserves for workmen's compensation insurance 636,388 590,032
7% pfd. stock ($100 par value) ; 4,386,400 . 4,386,400 :
Common stock without par value (outstanding,

10,043,291 shares)...— 70,303,037 * 70,303,037 '
Paid-in surplus — *•21,483.511 20,961,382. s;
Earned surplus since Jan. 1, 1940—___/_ 21,362,608 12,228,778

Total /. 133,712,473 126,879,770' /
•After reserve of $786,003 in 1946 and $782,538 in 1945. tAfter'7

reserve of $331,386 in 1946 and $660,124 in 1945. tAfter reserve in.
1945 of $4,074,780. §After reserve of $2,477,871 in both years. ^After

422,209,^787,516 f'-
14,160,351 10,770,665
14,369,002 10,9.16,904 *

905,024 i V 878,775
i 8,556,471 6,650,409
>' 241,679 * 506,184
40,000,000 —i—
v —"— 15,500,000 .

: .y 1,983,048 . 1,562,329
151,438" 358,030 , s

3,070,000 / 3,070,000 v
1,204,768 1,003,530 V:'
19,993,000 44,993,000
32,413,154 32,413,154 >
47,838,403 47,838,408 *

r 41,634,975 29,719,938

Total —— ... — 227,149,525 206,968,841;
'After reserves for doubtful accounts for 1946, $1,195,592. tAt lower

of cost or market, tAfter reserves for condition for 1946. $2,445,125.
§After reserves for impairment of investments of 8695,791 in*1946 and.
$647,324 in 1945. HAfter reserves for depreciation and/depletion of
$87,331,220 in 1946 and $83,733,621 in 1945".- ' v A .

Conversion Privilege Extended—
Charles R. Hook, President, on April it stated that the shareholders .

had approved amended articles of incorporation to extend for five'
years from July 15, 1947 to July 15, 1952, the time during which the
preferred stock may be converted into common stock and to permit
the directors, to authorize the purchase of shares of any class issued .

by the company.

In his report to the shareholders, Mr. Hook explained the company's
$68,000,000 expansion and modernization program. He stated that ;
under the program approximately $36,000,000 had been expended
during the past three years and that expenditures of approximately
$28,000,000 had been authorized for the current year, or a total of ?
$58,000,000 for the four years ending Dec. 31, 1947. "Other steel
companies are likewise expending tremendous sums for plant improve- i
mgnVl he said.—Y. 165, p.. 1582. , v
if : ^
American Water Works & Electric Co., Inc.—Output—
Power output of the electric propertias of this company for the

week ended April 19, 1947 totaled 97,718.000 kwh., an increase of
32.15% over the output of 73,970,000 kwh.r for the corresponding
week of 1946.—V. 165, p. 2129. 1 , - / , - : . .

No. of

Shares

Morgan Stanley & Co . 39,904
A. C. Allyn & Co., Tnc 4,000
Almstedt Brothers 1,000
American Securities Corp.. 3,000
Auchincloss, Parker &
Redpath ...i. 3,500

Bacon, Whipple & Co 1,500
Baker, Watts & Co.__L 2,500
Baker, Weeks & Harden.. 2,500
J. Barth & Co,__ 1,0C0
A. G. Becker & Co., Inc.— 5,000
Biddle, Whelan & Co 1,500
Blair & Co., Inc.... 3,500
William Blair & Co 1,500
Blyth & Co., Inc 29,500
Boettcher and Co 1,500
Bosworth, Sullivan & Co.. 1,500
H.. F. Boynton &• Co., Inc.. 1,500
Eramhall, Barbour & Co.,
Inc.. 1,000

Alex. Brown & Sons— 5,000
Central National Corp 1,500
Central Republic Co. (Inc.) 4,000
E. W. Clark & Co.—. 3,500
Clark, Dodge & Co;,/—— 18,000
Coffin & Burr, Inc 4,000
Julien Collins & Co — 1,000
Courts & Co / 1,500
Cullman Brothers 5,000
Curti'ss,; House. & Co. 1,500
Paul H. Davis & Co. 2,000
Dick & Merle-Smith—'—I. ' 4,000
R. S. Dickson & Co., Inc.. 2,000
Dillon, Read & Co., Inc.— 32,000
Dixon & CO... 2,500
Drexel & Co,^——18,000
Francis I. do Pont.& Co.. 2,500
Eastman, Dillon & Co.— 18,000
Elkins, Morris & Co.— " 3,500
Equitable Securities Corp.. 4,000
Estabrook*& Co._L —— 10,000 -

Clement A. Evans & Co.; n t *( "
•' Inc. •-—/^^/—_L.U > 1,000 ■

-Farwell, Chapman & Co. " 1,500
The First Boston Corp 29,500
First of Michigan Corp 2,500
/Folger; vNolartlnc.-i—— 4,000'
Glore, Forgan .it Co—_ 18,000
Goldman', Sachs & Co.— 29(500

- Grant-Brownell it COi—/- 1,000
: Green, "Ellis & Anderson./. 1,500
Hallgarten & Co

■ Harriman Ripley & Co.,
- Inc_

Harris, Hall & Co. (Inc.)_
Hawley, Shepard and Co..
Hay.den, Miller & Co.— 2.000
Hayden, Stene & Co 5,000
Hemphill, Noyes & Co._l__ 18,000
Henry Herrman & Co.— 1,000
J. J. B. Hilliard & Son— 1,500
Hirseh & Co 1,000
Hornblower & Weeks. 18,000
W. E* Button. & Co,^—— 18,000
The Illinois Company 1,500u
Janney & Co.——/— • 1,00£T
Johnson., Lane, Space and
Co., Inc. —— 1,000

Johnston, Lemon & Co.— 1,000

No. of
Shares

Kebbon, McCormick & Co. 1,500
A. M. Kidder & Co 1,500
Kidder, Peabody & Co.. 29,500
Kirkpatrick-Pettis Co. 1,000
Kuhn, Loeb & Co 32,000
Laird, Bissell & Meeds 1,500
W. C. Langley & Co. r. 7,000
Lazard Freres & Co 29,50©
Lee Higginson Corp.—... 19,500
Lehman Brothers — 29,500
Carl M. Loeb, Rhoades & «vr.1

Co. ... 3,000
Mackubin, Legg & Co.—/ 1,500
Laurence M. Marks & Co.. 5,000
lyiason-Hagan, Inc. — 2,009'
A. E. Masten & Co 1,50©
MqDonald & Co.—— / 1,50© '
Merrill Lynch, Pierce, Fen- * i
ner & Beane———— 19,500

Merrill, Turben & Co 1,500
The Milwaukee Co.——— 1,500
Moore, Leonard & Lynch— 2,500
F. S. Moseley & Co — 19,500
Maynard H. Murch & Co.. 1,500
W. H. Newbold's Son & Co.

Ncwhard, Cook it Co——
The Ohio Company
Pacific Northwest Co.—
Paine, Webber, Jackson &
Curtis — —

Piper, Jaffray & Hopwood
R. W. Pressp'rich & Co.—_
Putnam & Co. —

Reinholdt & Gardner.^ /
Riter & Co...
The Robinson-Humhrey Co.
E. H. Rollins it Sons, Inc.
L. F.. Rothschild & Co
.Salomon Bros. & Hutzler.^
Scbpellkopft Hutton &; ,:

. Pomeroy, Inc. —1--.-
Schwabacher & Co —.

Scott & Stringfellow—
Chas. W. Scranton & Co../
I. M. Simon. & Co
Singer, Deane & Scribner..

7,000

29,500
5,000
1,500

2,50©
1,50©
2,00©
1,50©

19,50©
1,50©
7,00©
2,00©
1,500
3,50©'
1,50©
7,00©
7,00©
7,00©
Ym
3,5.0©
2,50©
2;00©
2,000

"

1,50©
, 2,50©'

Smith, Barney: & Co.——1 29,500-
Smith, Moowfc Co. 1.50©
^«^Smither»ii/Cdi^^ 1;50©
William R. staatkCo.j.:— ^,50©

vSiein' Bros/ W Bbycfe—/—2,50© '
Stern . Brothers.^ Co.——2,50© "
Stillman, Maynard it Co./_ 1,50©
Stone i Webster •'SecurRi(e$;",;'A^"l;'':
,, Corp. 19,50©
Stroud & Company, Inc.—, ' 2,500

= Swiss American Corp, \ 3,Q0©_
Spencer Trask it Co: 5,00©
Tucker, Anthony it Co/-.-; 7;00©
Union Securities Corp 29,500
G. H. Walker &,Co._—/ 5;00©
\ Watlfng, Lerchen it Co—_ / 2,50©
I White, Weld & Co._/ 18,000
Whiting, Weeks & StubbS-- 3,00©
The Wisconsin Co.— 7,000
Dean Witter &Co.— 10,00©
Wurts. Dulles & Co —1,00©
Yarnall & Co.L - - 1,500

. CAUITALIZATION GIVING EFFECT TO PRESENT FINANCING : *
* - . ■ - Authorized Outstanding: j

Funded debt — ;. *$183,074,259 > ^
Short-term- notes payable to banks ' I *
6% cum., pfd. stock (par $100) " 540,106 shs. 526,997 shsu
Common stock (par $25)— - 2,000 000 shs. f1,515,983 shs»
Common stock B (par $25)——.j /_ 4,000,000 shs. t3,862,44l shs.
•It is estimated that sinking funds will retire approximately $6,145,-

000 principal amount of funded debt in 1947, including $138,000 20-
year 3%/debentures, due April 15, 1962," called for-redemption oh
April 15, 1947. ....

tExcluding 93.713 shares held in the comoany's treasury. ' - *
. .{Excluding $5,999 dividend certificates, exchangeable for not exceed-
ine 240 shares of common stock B.
e §As of March 24, 1947,- under authorization of the board of directors

/';/.
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(226*)' 3[ 1r then in effect to borrow up to $167,650,000,; the' company had' out¬standing bank loans aggregating $138,000,000 which amount may in- .crease prior to receipt of the entire proceeds of the shares nowvoffered. The amount of such bank loans then outstanding will bereduced as stated under the caption "Purpose of Issue,?-

r
'*

PURPOSE—Net proceeds received by the_ company frdm- the said ofn common stock B will be added to the funds of the company availablefor its. corporate purposes, from which the company will apply an ,

*

amount equal to such net proceeds to the reduction of the aggregate :amount of its bank loans outstanding. -f: * ' " v '

, EARNINGS FOR CALENDAR YEARS
„ ' V !

I tNet Applicable tpr Dividends Paid
i Common and on Common and f

Common B Stocks Common B Stocks f
Total Per Sh. Total Per Sh. i

Dec. 31 'Net Sales | -• Net Income
1939 $270,870,590 $26,367,661 $23,205,679 $5,18

27,668,284
23,280,420
22)339,793
22,534,201
19,902,189
19,697,066
29,886,557

1940 309,325,885
1941 363,548,664
1942 442,152,203
1943 529,422,104
1944 * 533,373,788
1945 , 557,557,506
1946 764,167,590

5.47

4,49
4.28
4.32
3.74
3.69

5.96

$22,412,560 $5.00 |
• 22,403,931" 5.00 '
20,168,936 4.50
14.566.458 *3.25 f
14.566.459 *3.25 f

14,566,484 13.25 '{
14,566,484 *3.251
14,566,540 13.25 ]■

24,506,302
20,118,438
19,177,811
19,372,219
16,740,207
16,535,084
26,724,575

t i "Includes Federal revenue-stamps affixed to the products as follows: 11939, $131,741,611; 1940, $154,686,556; 1941, $186,976,249; 1942, $228,-.225,881; 1943, $279,027,018; 1944, $267,263,204; 1945, $282,271,863; and •1946,. $409,593,416. I \ |tAfter deducting dividends paid on preferred stock amounting to ;•$3,161,982 in each year. Ll ■■}■...v-""'
j/ ,*Consisted of regular quarterly dividends of 75 cents per share'plus ;an extra dividend of 25 cents per share paid in the first quarter. On ,.March 1, 1947 a regular quarterly dividend of 75 cents and an extra•dividend of 50 cents per share were paid. —V. 165, p. 1658.-

v.: ••

lV/; :/;;.V - :: )'American Woolen Co., Inc.—Scrip Agent Appointed— ;
. The Guaranty Trust Co. of New York has been appointed scrip iagent, dividend disbursing agent and co-transfer agent for the $4 ''Cumulative convertible prior preference stock, effective April 21, 1947. '—V. 165, p. 2130.

v - ' •'

_ ; •

Anchor Hocking Glass Corp. (& Subs.);—Earnings— i
- 12 Months Ended March 31— 1947. 1946^Tefc profit from operations $7,882,701 $7,666,204 'federal inc. & Canadian inc. & exc. prof., taxes 3)154,698 4,616,463

Net profit
$4,728,003 $3,049,741Earnings per com. share after pfd. dividends— $6.21 $3.87

NOTE—Deduction has been made for depreciation and all other■"Charges, including Federal income and Canadian income and excess^profits taxes. Provision has been made for income taxes for thei2 months ended March 31, 194.7 in accordance with the rates estab¬lished by the Revenue Act of 1945.—V. 165, p. 1722.

Anderson-Prichard Oil Corp.—Form of Certificate—
; The New York Stock Exchange on April 18 directed that deliveries■Of common stock, up to and including May 6, 1947, may be made^either with temporary certificates or with permanent certificates; that•beginning May 7, 1947, only permanent certificates shall be a deliv¬ery.—V. 165, p. 66.

-SEC Approves Stock
Arkansas Power & Light Co.-

:Sale—
The Company's proposal' to sell an additional 100,000 shares ofits common stock to its parent, Electric Power & Light Corp. for■•$1,250,000 was approved April 23 by the SEC. The subsidiary plans'to use the proceeds for construction.—V. 165, p. 1994.

Associated Magazine Contributors, Inc.—Files with
•SEC—, :

The company on April 17 filed a letter of notification with the SEC
'

.-for 999' shares (no par) $5 preferred; 999 shares (10c par) Class A'Common and 100 shares (10c par) Class B common. The stock will be•offered at $100 per unit, consisting of one share of preferred and«f>ne*-share of Class A common. Class B common will be offered at2L0 cents a share. Proceeds will be used to increase working capitalior publication of "47—The Magazine of the Year."—V. 164, p. 2954.

r Atlantic Coast Fisheries Co.—Sales Increased—
"The 9ompany on April 21 reported that sales of its Nordic brandbillets, chiefly haddock, increased 62% during March as compared•With the same period a year -ago.
L. T. Hopkinson, Vice-President, said sales were made chiefly toihomes and restaurants in such large cities as Baltimore, Philadelphia,Pittsburgh, Cincinnati-and Detroit.

. Sales during Marjch.of redfish and whiting fillets were approximatelyS.t the same level as 1946. Nordic jaroducts are packaged exclusivelyfby the Atlantic Coast firm, which operates branches in Provincetown,•Gloucester, ..Florida and California as well.—V. 165, p. 2130.
0 V"

• Atlantic Refining Co.—New Viice-President—
. Henderson Supplee, Jr., President of the Supplee-Wills-Jones Milk<Co., Philadelphia, Pa., since 1938, is ..resigning that post to becomeVice-President of The Atlantic Refining Co., it was announced onApril 17. He will assume his duties with the company May 6.i;. Mr. Supplee has also been, a director of National Dairy ProductsCorp. since 1941.—V. 165, p. 1859.

Baltimore & Ohio RR.—Annual Report—Roy B. White,president, says in part:
For the year 1946, available income, after providing for fixedinterest and all other fixed charges, and after making necessary^adjustments, amounted to $13,876,360, from which the followingallocations were made:

•Capital fund
T 1 $2,949,848•General sinking fund—'

1,740,757Contingent, interest
8,919,303."Surplus income,sinking fund
133,226Balance available for other corporate purposes 133,226

. $13,876,360
The company determined to prepay the May 1, 1947 contingentinterest on and after March 10, 1947.*"
Current assets at Dec. 31, 1946, aggregated $108,504,791, a decreasecompared with previous year of $23,948,205. The substantial reductionin cash and temporary cash investments reflects the drain caused byincreased wages and prices without offsetting increase in revenues.Current liabilities in the amount of $51,629,091 were $12,778,7803ess than in 1945. The reduction in tax liability amounted to $7,329,436,#nd in traffic accounts payable $6,139,975.

: i During the year the company purchased and/or paid $5,220,035^principal amount of outstanding system funded debt obligations.-Also, $6,328,601 principal amount of equipment obligations were paid.New equipment obligations in the principal amount of $14,004,000tvere issued in 1946, with, interest rates ranging from lJ/2% to l7/8%.: The issuance of the new bonds in accordance with the company's^adjustment plan was delayed by attempts to have the U. S, SupremeCourt review the decree of the District Court of the United States:£or the District of Maryland of March 13, 1946,, approving and con¬firming the plan. •- ' "

, On June 10, 1946, the U. S. Supreme Court denied two petitionsfor writs of certiorari. Thereafter the petitioners sought rehearings?and it was not until Oct. 21, 1946, that the matter was finally'disposed of by the Supreme Court and the way cleared for the con¬summation of the plan through the issuance of new bonds.
Work on the preparation of the new bonds is now nearing completionand during 1947 the company will issue approximately $490,000,000

principal amount of new bonds in exchange for presently outstandingbonds and to refund outstanding notes, all as proposed: by the plan.At the close of 1946 there were 23,657 registered holders of the.company's stock.L>llHt''• ■■ • f-
. ,■

. . , . INCOME ACCOUNT, YEARS ENDED DEC. 31 '
. •

" '
. - . - 1946 i 1945 1944 1943.Avge. miles operated— 6,152.58 6,131.96 6,143.75 6,148.78.Railway Oper. Revs.: . $ $ $ $ ,Freight -_^_™-.™™_ 251,997,489 293,496,099 315,418,567 299,636,856-Passenger —_ 36,037,303 48,215,829 51,308,473 39,755,440Mail _u_ 3,873,642 3,797,010 3,833,081 3,904,816Express 620,158 2,877,259 3,283,892 3,092,129•Other transport rev.™ 3,848,913; 3,770,549 4,120,768 3,602,734Jlisc. revenues 8,607,205- 9,216,472' 9,222,256 81150,177

Total ry. . oper. .revs- 304,984,716.361,373,218 387,193,036 358,142,152 *RailwayOpe*. Exps;:' ?
-M&lntLQfi way &r. struct. 44)465*263, 52,988,212" 58,408,763 46,206,421 'Maint. of equipment— 73,211,184 94,383,142 78,410,881 70,756,830 >Traffic —— 1 7,530,851 6,499,302 6,0&3>976 6,000,423Transportation^135,203,878 129,067,475 130,965,610 115,462,272Misc. qperations —i— 4,242,439 4,257,241 4,008,525 3,408,607 .'iGeneral' — 10,558)675 9,466,174 9,188,009 8,.749,799
Total ry.' oper. exps._ 275,212,290 296,661,547 287,068,754 250,584,353

Net rev. from ry. oper._ 29,772,427 64,711,672 100,124,282 107,557,799Other Oper. Chgs.:
Railway tax. accruals— Cr735,835 19,683,602 48,652,847 46,457,959Equip, rents (net debit) • 2,680,773 5,833,258 '7,415,428 7,044,370Jt. fac. rents (net debit)- 1,918,379 2,151,717 2,407,629 1,888,002
Net ry. oper. income- 25,903,109 37,043,094 41,648,378 52,167,469Other income -r-_ 6*393,098 6,790,888 7,741,295 .4- 8,637,968
Gross income — 32,302,207 43,833,982 49,389,673 60,805,437Interest, rent for leased

, <> v. ,•••?:. .

roads & other chgs.— 18,821,975 18,769,955 18,862,376 20,683,098
Net profit 13,480,232 25,064,027 30,527,297 40,122,338Cont. Int. Chgs.: :

. ..Secured int. 'charges 4,906,025 5,139,308 5i589,541 5,589,541Unsecur. int. charges— 4,013,278 4,023,318 4,023,318 4,023,318
Net income: 4,560,929 15,901,401 20,914,438 30,509,480

GENERAL BALANCE SHEET, DEC. 31

1946 1945ASSETS—
$ $Net. prop, invest, as rel. to net ry. oper. inc. 863,408,487 8'54,657,913Total other investments

177,867,411 168,054,242Cash
26,563,147 *38,324,115Temporary cash investments. 22,054,000 45,500,000Special deposits 671,622 1,879,878Loans and bills receivable

88,796Net bal. receiv. from agents and conductors- 6,943,171 6,338,661Miscellaneous accounts receivable 13,161,049 17,176,638Material and supplies 18,880,600 16,854,589Interest and dividends receivable 6,333 10,8'54Accrued1 accounts receivable: 20,018,674 6,072,857Other current assets
206,193 206,607Deferred assets

7,264,527 6,140,567
Unadjusted debits 6,499,604 5,620,926

Grand total 1,163,544,819 1,166,926,643
LIABILITIES—

Common stock 256,295,348 256*295,348Preferred stodk
58,863,137 58,863,137Interest-bearing obligations 575*749,361 573,293,996Perpetual leaseholds capitalized 9,765)^00 9,765,200

, Traffic and car service balances payable 2,678,015 8,817,991Audited accounts and wages payable. 15,997,592 14,744,465Miscellaneous accounts payable 6,125,083 6,409,720•

Interest matured unpaid /— 4,513,352 4,342,990Contingent int. payable in following year— 8,830,672 9,162,625I Dividends matured unpaid. * 81,378 81,469Unmatured interest accrued 3,331,566 3,057,454Accrued accounts payable 4,655,310 5,344,528Taxes accrued
3,517,425 10,846,860Other current liabilities—* 1,898,496 1,599,768Deferred liabilities

— . 823,067 669,748
Unadjusted credits — : 11,498,454 9,861,127Inter-co. non-negotiable accts. (net. bal.)— 10,072,933 10,980,030
Corporate surplus 168,848,229 182,790,187

Grand total 1,163,544,819 1,166,926,643
^Cash account includes $7,204,275 which is to be paid into the

; 'sinking fund in accordance with Adjustment Plan dated Sept, 20, 1944,as modified.- '

Court Refuses Stay of Financing—
A three-judge Federal court at Baltimore on April 23 refused a de¬

lay execution of the financial reorganization plan, recently underattack before the Senate Banking and Curency Committee in Washing¬ton.

United States Circuit Judges Morris A. Soper and Armistead A. Dobieand District Judgp W. Calvin Chestnut said no evidence had been
i presented to justify an order hoding up to the reorganization. It was
they whijj, originally considered the plan and ordered it into effect.
Tjieir action once was taken to the U. S. Supreme Court, which re¬fused to intervene.
The petition to stay the order was filed by attorneys who said theyrepresented a group of B. & O. stockholders in the St. Louis area.—

V. 165, p. 2131.

Barber Asphalt Corp. (N. J.)—Consolidation Approved
The stockholders on April 23 approved an agreement of mergerdated April 1, 1947, whereby this corporation would be merged withand into the Brighton Corp., a wholly-owned subsidiary, the survivingcorporation to be known as Barber Asphalt Corp. (Delaware). Oneshare of capital stock (par $10) of the Delaware corporation will beissued in exchange for each outstanding $10 par share of the presentNew Jersey corporation.

j The merger of Barber Asphalt Corp. (N. J.) into the Brighton Corp.will not in any respect change Barber's assets and liabilities or the
probortionate interests of its stockholders.
The stockholders also approved the purchase by Barber of 200,000shares of capital stock of American Republics Corp. at $23 a share.The directors were further authorized to purchase additional AmericanRepublics stock at such times and in such amounts as they deemadvisable.—V. 165, p. 213.

Barnsdall Oil Co.—Earnings—
f Quarter Ended March 31—
Operating profit, after interest and Fed. taxes
Additions to reserves and lease costs written off

1947 1946

$2,991,719 $2,061-131
1,327,177 1,038,725

< Net profit from operations- $1,664,542 $^,022,406Earning# per share on outstanding stock $0.75 $0.46
The gross operating revenue of the company for the quarter endedMarch 31,. 1947, amounted to $5,113,946.- •

Increase in Dividend Possible— "

William Dewey Loucks, Chairman of the board, on April 22 saidthat he intended to recommend to the directors this week the declara¬
tion of a larger dividend on the capital stock. He said he was confidentthe board will agree to it. Distributions of 25 cents each were madein recent quarters. , - '■ ;'i,- "' ':"'

The company has taken steps to dispose of its interest in Venezuela,"because of the uncertain condition in that country," said Mr.Loucks, who added that instead of spending several millions ^ dollars'

'

i •'
,• '

( \in Venezuelan- explorations, as would have been necessary "we deckled ■to concentrate all our efforts on our United States' operations.,"-. 'V. 165, p. 1311.
'

Barium Steel Corp^—Earnings— 13 Months Ended March 31— ; ° 1947 194G
$8,587,000 Not avail...Net? income ——

————

"380,694 t$207,449V*After all charges and after providing $250,000 for estimated Federalincome taxes-.
*,^■ '« '"|i

Unfilled orders at the close of the quarter totaled $26,500,000—,V. 1£5,• pv. 1583. . '• :■''/■ :x;''r '•, "... v •

Beech Aircraft Corp.—Public Relations Director—rh".Phil McKnight has been appointed as Public Relations Director Hdwill be in charge of all public relations and advertising and willsupervise publication* of the Beech "Log," the company's house organ.Mr. McKnight was previously Assistant Public Relations Director—V. 165, p. 1995. -.l'V v/
..

-

Bell Aircraft Corp.—Management Slate Reelected—r Control of this- corporation was retained on April' 22 by Lawrenceps Bellt President and; co-founder, whose eleven-member board) o4directors was reelected in the face of opposition from an independ*ent stockholders' committee, headed by Edward R. Stettinius,, Jr.,, andJackson Martindell, who had attempted to elect seven directors aftera long proxy battle at the annual meeting held on. April 21'.—V. 165.p. 2131. • ' j

Bendix Home Appliances, Inc.—Makes 500,000th Post-War Automatic Washer— *

^„T1lL^orporatiori on April 25 announced the manufacture ot ita500;000th automatic washer to be made since the war. Judson SSayre, President, estimated the list value of the postwar productiona1i1oo=7nA'000\ In less fchan 10 years, the corporation has made andsold 835*000 automatic washers,
"At our present rate of production, the corporation will make mor®than 600,000 washers in 1947, double its last year's output," Mr. Sayr®«■' l',^e ^ave scld all we've made and we expect to continue doingso, —165, p.?2131..

fiOTE—For mechanical reasons it is not alwayspossible to arrange companies in exact alphabeticalorder. However, they are always as near alphabeticalposition as possible.

Bethlehem Steel Corp.—Report for Quarter—
E. G. Grace, Chairman, stated:
The net income for the first quarter of 1947, determined as shornabove, after deducting dividends for that quarter on the 7% cumula-'tive preferred stock, is equal to $4.84 per share on the common stocleoutstanding in the hands of the public at the end of that* quarter;The net income as heretofore reported for the fourth quarter of 1940is equai to $3.45 per share and for the first quarter of 1946 is- equalto $1.06 per share. ■' *

— Steel production (ingots and castings) Averaged 98% of capacityduring the first, quarter of 1947, as compared with 85.1% duringthe tourth quarter of 1946 and 49.7% during the first quarter of 1946Current steel production is approximately 99% of capacity. .

COMPARATIVE INCOME STATEMENT (INCL. SUBS.)Period-—
1st Quarter 4th Quarter 1st Quarter

1947 1946 1946*• -

,j.•■ , •• '.-H J jj,• 1 j'.^i•. «j> ■: ->■ ,A KNet billings 237,525,443 225,799,386 l42,lig;6t)aTotal income before deducting items * • • -
.

> . shown below
Interest and other charges™.
Prov. for deplet, and deprec. (other;*
than deprec. on certain equip¬
ment provided for through chargeto operating.expense) 5,344,474 5,433,237 4;755,69fr.
Net income before income taxes— 27,150,426 16,727,281 *4,804,43»Provision for taxes based on income 11,060,000 4,790,000 *

33,383,642 22,843,564 HO,35241*
888,742 683,046 791,982

Net income
—--A — 16,090,426 11,937,281 "4*804;43*Earnings per common share— $4.84 ;$3.45. $1,0*■"After transfer of $11,000,000 to income from the contingent reserve,Mr. Grace, on April 24, following issuance of the abovestatement, informally said in substance:

An agreement on all" main points had been reaohed b» the corpo--ration and the United Steelworkers of America (CIO) which is similar1to that of the U. S. Steel Corp., calling for an increase in* wage®equivalent, to 15 cents an hour. >

■This would increase the cost of producing steel for Bethlehem, by$3 a ton. On an output of about 7,560,000 net tons of steel' a year,the costs would increase $22,500,000 which would be equivalent- t®between $5 and $6 a share on the common stock.There is no prospect of cutting steel prices at this time, the in¬crease in wages having checked any probability of such action; Lefeeven 10 points drop from current operating rates and see what willhappen. We're not going to raise prices now, but I'm; hot, sayingwe won't have to some time In the future.
Unfilled orders on March 31, last, totaled $400,000,000, comnaredwith $429,000,000 on Dec. 31, last. There has not been much fallingoff in new business and that present orders are sufficient for about,lour months-'of production. Additional business will be added mean¬while. We will be looking for orders and be glad to get them, la¬the not too distant future.

, f 1

Bookings in the first quarter amounted to $208,000,000) against$238,000,000 in the three months ended Dec. 31, last, ' . \
Working capital at the end of March was $303,000,000* compared'with $308,000,000 at the end of last year. Holdings of cash and: se¬curities on March 31, totaled $244,000,000, against $254,000,000 thxe®.months earlier.
,J5eth!chcm expended $23,000,000 on new construction* in the firstquarter, and unexpended balances for new authorized constructionamounts' to $143,000,000.
The. cost of new construction is now two to three times greaterthan under ordinary conditions in pve-war periods. We have esti¬mated that with the general increase in wages, the nev/' buildingprogram will cost about $10,000,000 more, making the unexpendedbalance $153,000,000. All this means higher depreciation charges. W®must earn some money or we will be in trouble.—V. 165, p. 678,

Blaw-Knox Co.—Orders at Peacetime High—
William* P. WitJicrow, President, at tha annual meeting held' oaApril 16 said that encouragement for the ensuing year can- be takea

from- the largest and; most diversified order book in the company'®-,peacetime history. ' 1 *
Unfilled orders at the end of the first quarter amounted to approxi¬

mately $32,000,000, Mr.. Witherow reported.—V. 165, p. 1584 ~

Birdsboro Steel Foundry & Machine CO.—Earnings^
; Quar. End. Mar. 31— 1947 1946 1945 1944
Net profit after charges
and taxes $126,797 "$322,089 $57,434 $82,76»

Earnings per outstand.
common share — $0.64 nil $0.29' $0.43-

i "Loss, ana before giving effect to estimated Federal tax recoveries
as a result of the carry-back provisions of the Internal Revenue Cod®-
—V. 165, p. 2131.

(Cntinued on page 9)The Commercial and Financial Chronicle (Reg. U. S. Patent Office) William B. Dana Company, Publishers, 25 Park Place, New York 8* N; Y., REctor 2-9570. Herbert D. Seibert, Editor and Publisher;
William Dana Seibert, President;: William D... Riggs, Business Manager. Published twice a week [every Thursday (general news and advertising issue) with* a statistical issue on Monday]* Other
offices: 135 S. La Salle St., Chicago 3, HI. (Telephone:. State 0613); 1 Drapers' Gardens, London, E. C., England; c/o Edwards & Smith. Coj%right 1947 by William B. Dana Company. Reentered
as second-class matter February 25* 1942, at the post office at New York, N. Y., under the Act of March 3, 1879. Subscriptions in United States, U. S. Possessions, Territories and Members of Pan«
American Union, $35.00 per year; in Dominion of Canada, $38.00 per year. Other Countries, $42.00 per year.NOTE: On account of the fluctuations in the rates of exchange, remittance for foreign subscriptions and advertisements must be made In New York funds.
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The Capital Flotations in the United States During the Month of March
And for the Three Months of the Calendar Year 1947.

Total corporate issues for March added up ot $449,-
646,550 compared with $159,267,388 for February, an in¬
crease of $280,379,162. These figures, the largest for any
month this year, compare with $435,484,918 *or March,
1946. Of ihe month's total $309,822,247 or 68.9% was
for new money purposes and $139,824,303 or 31.1% was
for refunding. The trend for the month has followed
that of the preceding seven months in that new money
financing has exceeded that of refunding. It should
•be noted here that the large financing in March was
due chiefly to the flotation of two large issues, viz: $200,-
000,000 American Telephone & Telegraph Co 35-year
2%% debentures and $100,000,000 Consolidated Edison
Co. of New York, Inc., 1st and refunding mortgage 2%%.
bonds. ■■' , ,.'
private issues, totaling 29 in number and aggregating

$83 844,000, were recorded during March. This rep¬
resents 18.7% of the month's total and 'compares with
43.8% reported in February and 45.8% of the issues so
placed in January.
Municipal financing for March aggregated $294,129,-

016 as compared with $98,684,690 in February and $87,-
SUMMAET OF CORPORATE FIGURES BY MONTHS 1947

f!946

442,931 for Marcfy 194& Of the'March total, $292,546,*
016 was for new money and $1,583,000 for refunding.
For the first quarter of 1947 corporate emissions ag¬

gregated $963,658,631, a decrease of $37,329,152 below
the total of $1,000,937,783 reported for the like period
of 1946. Of this total $690,275,558 or 68% was classified
as new money issues and $273,383,073 or 32% was re¬
funding. Of the total financing public utilities led the
list with $466,386,487, other industrial and manufactur¬
ing, $317,907,192; railroads, $46,350,000; miscellaneous,
$72,963,922 and all others, $59,651,030.
For the three months ended March. 31," 1947, total

municipal financing footed up $618,607,570, of which
$604,889,381 represented new money and $13,718,189 re¬
funding. In the like period of 1946 the total was $238,-
709,529, of which $181,618,029 was for new money and
$57,091,500 refunding. .

;Below we present a tabulation of figures since Janu¬
ary, 1945, showing the different monthly amounts of
corporate financing. Revisions of the 1946 and 1947 fig¬
ures may be necessary, particularly as additional private
financing is brought to light.

1946 AND 1945

January
February

March —

New Capital
$

252,109,489
128,343,822
309,822,247

—1947

Refunding
a $

102,635,204
30,923,566

339,824,303

Total
$

354,744,693
159,267,388
449,646,550

New Capital Refunding
$ ' ' $

134,670,053 112,954,001
47,616,401 270,262,410
128,315,273 307,169,645

Total
$

247,624,054
317,878,811
435,484,918

New Capital
$

44,070,931
28,925,290

>. 68,071,687

■—tl945

Refunding
$

278,899,772
162,182,000
295,766,014

Total
$

322,970,703
191,107,290
363,837,701

First 690,275,558 273,383,073 963,658,631 310,601,727 690,386,056 1,000,987,783 141,067,908 736,847,786 877,915,694
April
May
June

Second quarter-

Six months

August
September

Third quarter—

Nine months

October
November. —

December—

289,889,643
183,983,528
311,709,864

387,662,791
671,103,991
350,651,431

677,552,434
855,087,519
662,361,295

102,423,035
159,360,123
1,352,125

563,122,202
367,086,226
80,585,300

665,545,237
526,446,349
81,937,425

785,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011
1,096,184,762 2,099,804,269 3,195,989,031 :"j 404,203,191 1,747,641,514 2,151,844,705
368,801,533
354,302,081
170,348,753

449,673,579
97,607,061
144,641,925

818,475,112
451,909,142
314,990,678

212,213,966
107,541,795
106,185,122

754,156,243
338,267,743
706,075,793

966,370,209
445,809,538
812,260,915

893,452,367 691,922,565 1,585,374,932 425,940,883 1,798,499,779 2,224,440,662
1,989,637,129 2,791,726,834 4,781,363,963 830,144,074 3,546,141,293 4,376,285,367
266,634,761
589,877,742
668,968,183

65,208,350
I 86,315,940
105,385,492

331,843,111
676,193,682
774,353,675

214,109,222 989,700,890 1,203,810,112
60,690,076 102,481,627 163,171,703
167,773,361 347,546,911 515,320,272

Fourth quarter

Twelvemonths...*.^
jtRevised.- " \

1,525,480,686 256,909,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087
3,515,117,815 3,048,636,616; 6,563,754,431 1,272,716,733 4,985,870,721 6,258,587,454

'

A ' /•< • i

'

, | ,

»••.•• Treasury Financing for March
.'The Treasury Department announced that $2,950,-

191,000 in subscriptions were received, of which $2,141,-
472,000 were accepted, to the offering of Series C-1948
%% Treasury Certificates of Indebtedness offered in
exchange par for par to holders of Treasury Certificates
of Indebtedness of Series C-1947 in the amount of
$3,133,009,000, which matured on March 1, 1947, the
balance being retired in cash.
; ,The Treasury Department ,announced on, March 19 an
offering of %% Treasury Certificates of Indebtedness of
Series D-1948. in exchange par for par to holders of
Treasury Certificates of Series D-1947, in the amount
of $2,819,694,000, which matured on April 1, 1947, to be
allotted on an equal percentage basis as it was planned
to retire about $1,500,000,000 in cash. The results will
be given here next month. \ • -

\The Treasury Department retired for cash Treasury
Notes of Series B-1947 which matured on March 15, in
the amount of $1,984,054,000.

?Outside of the above the Treasury Department in
March confined its operations to the usual weekly
sale of Treasury bills, Savings Bonds, Taix Anticipation
Notes and Depositary Bonds. > v . ' * «.

UNITED
'

Date "
Offered

■ !?':■/
Dec 27
Jan 3
Jatt 10
Jan 14
Jan 24
Dec 18

Jan 1-31

STATES TREASURY FINANCING DURING 1947

Dated

Jan 2
Jan 9

Jan:16
Jan 23
Jan 30
Jan 1
Jan 1

Jan 1-31
Jftftl-31

Jan
Jan

• Due

91 days
91 days

'/■ 91-days
91 days
91 days
1 year

10-12 yrs
12 years

V 2 years

Amount a. Amount

Applied for Accepted , ( Price Yield
$ '. t%

1,311,177,000 99.905 + *0.374
1,311,578,000 ri 99.905 + *0.375

l,791jl69,000i 1,315,501,000: 69.905 + *0.376
1,704,759,000 1,316,103,000 99.905 + *0.376

1,311,650,000 99.905 + *0.376
3,132,248,000 100 7/s
951,890,316 a a

'
• 5,610,000 100 ; >'2

'218,062,400 100 b

2,892,507,000
2,057,029,000

1,786,670,000
3,132,248,000
951,890,316

' '

5,610,000
218,062,400

Total for January........... 10,873,819,716

Jan 31 Feb 6 91 days 1,723,004,000
Feb > 7 Feb 13 91 days 1,773,319,000
Feb 14 Feb 20 - 91 days 1,779,251,000
Feb 21 Feb 27 91 days 1,784,112,000
Jaft 20 Feb 1 ; i 1 year 4,801,396,000
Feb 1-28 Feb 1 10-12 yrs 712,198,672
Feb 1-28 Feb 12 years j : v • 105,000
Feb 1-28 Feb 2 years 200,155,900

1,309,874,000
1,301,981,000
1,312,014,000
1,310,520,000
3,946,658,000 100

■•>. 712,198,672 i a
■ ■ : 105,000 100
200,155,900 100

99.905+ *0.376
09.905 + *0.376
99.905+ *0.376

99.905+ *0.376
" '

:.V %
a

2
b

£JJ^tel for 10,093,506,572
Tatal for two months. 20,967,326,288

Feb 28

Mar 7
Mar 14
Mar 21
Feb 17
Mar 1-31
Mar 1-31
Mar 1-31

Mar 6

Mar 13

Mar 20

Mar 27
Mar 1

91 days

^91 days
91 days
91 days.
1 year

Mar 1 10-12 yrs
12 yearsi
2 years

Mar

Mar

1,871,522,000 1,315,553,000
1,836,470,000 > 1,306,510,000
1,858,761,000 1,312,975,000
1,823,470,000 1,308,024,000
2,950,191,000 2,141,472,000 100
615,677,248 615,677,248 • a

165,000 165,000 100
•

275,237,200 275,297,200 100

99.905+ *0.376
99.905+ *0.376
99.905+ *0.376

99.905+ *0.376
Ve

+ .'a

2
' b -J;;'

rate series, of which ^series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90%; series F have a 12-year matur¬
ity, are sold on a discount basis, at 74, and yield 2.53% ; and series G
have a 12-year maturity, are sold at 100, and bear 2%% interest,
b Comprised of separate issues, designated Treasury notes of tax series
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%,

USE OF FUNDS

Dated

Jan 2
Jan 9

Jan 16

Jan 23
Jan 30

Type of ■

Security'
Total Amount

Accepted
$

1,311,177,000
1,311,578,000

Jan

Jan

Jan

Jan

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills .1,315,501,000
91 day Treas.: bills.; 1,316,103,000
91 day Treas. bills 1,311,650,000;
ctfs. of indebt.-.,„r' 3,132,248,000
U. S. Savings bds.' 051,890,316
Depositary bonds. 5,610,000
Tax Antic'n notes 218,062,400

Refunding
■ $

1,306,922,000
1,306,438,000
1,306,594.000
1.301,965,000
1,303,261,000..
3,132,248,000,'

New

Indebtedness
$

4,255,000
5,140,000
8,907,000
14,138,000
8,389,000

951~890~316
5,610,000

218,062,400

Total for January 10,873,819,716 9,657,428,000 1,216,391,716

Feb 6 91 day Treas. bills • 1,309,874,000 1,309,874,000
Feb 13 91 day Treas. bills 1,301,981,000 1,301,981,000
Feb 20 91 day Treas. bills 1,312,014,000 1,312,014,000
Feb 27 91 day Treas. bills 1,310,520,000 1,310,520,000
Feb 1 Ctfs. of indebt. 3,946,658,000 3.946,658,000
Feb i U. S. Savings bds. 712,198,672
Feb Depositary bonds. 105,000
Feb Tax Antic'n notes 200,155,900 .

712,198,672
105,000

200,155,900

Total for February...... 10,093,506,572 9,181,047,000 912,459,572

Total for , two months 20,967,326,288^18,838,475,000
Mar 6 91 day Treas. bills 1,315,553,000 1,315,534,000
Mar 13 91 day Treas. bills 1,306,510,000 1,306,510,000
Mar 20 91 day Treas. bills 1,312,975,000 1,308,904,000
Mar 27 91 day Treas. bills 1,308,024,000 1,308,024,000
Mar 1 Ctfs. of indebt..!.. 2,141,472,000 2,141,472,000
Mar 1 U. S. Savings bds. 615,677,248 ■ ________

Mar " Depositary bond^-i " . I,' '165,000 '
Mar Tax Antic'n notes 275,297,200 !_

2,128,851,288

, 19,000

4~071~0dd

615,677,248
165,000

275,297,200

Total for March 8,275,673,448 7,380,444,000 895,229,448
'

■■ : ■ la. : y —J-ul L-J—i— » —
Total for three months.!'29,242,999^736 26,218,919,000 i 3,024,080,736

*INTRA-GOVERNMENT FINANCING

January, 1947—
Certificates
Notes

February-

Total for February

Total for two mont

March-

Total for March

Total for three months..

Issued Retired .

$

37,350,000
28,105,000

Net Issued

54,900,000
202,448,000

17,550,000
174,343,000

257,348,000 65,455,000 191,893,000

100,000,000
78,497,000 r 17,~580"000

100,000,000
60,917,000

178,497,000 17,580,000 160,917,000

435,845,000 . 83,035,000 352,810,000

240.000,000
55,273,000

'

25.000,000
25,500,000

215,000,000
-

29,773,000

295,273,000 50,500,000 244,773,000

731,118,000 ! 133,535,000* 597,583,000

i, Total for March... '8,275,673,448

[ i Total for three months. 29,242,999,736

•Average rate on a bank discount basis.* "a Comprised of three sepa-

*Comprise sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account.
Civil Service Retirement Fund, Foreign Service Retirement Fund,
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal
Sayings System, Government Life Insurance Fund, National Service
Life Insurance Fund, Federal Deposit Insurance Corporation, and
Federal Savings and Loan Insurance• Corporation."4"

"

Below we give complete details of the capital flota¬
tions during March including every issue of any kind
brought out in that month. ■

Details of New Capital Flotations

During March, 1947
Lang-Term Bonds and Notes (Issues Maturing Later

Than Five Years)

; ' RAILROADS

$5,650,000 Baltimore & Ohio RR. l7/a% equipment trust certificates
series T, due April I, 1948-1957. Purpose, purchase of
equipment. Priced to yield from 1.10% to 2.15%. Of¬
fered by Halsey, Stuart & Co., Inc.; Equitable Securities
Corp.; Harris, Hall & Co. (Inc.); Hornblower & Weeks;
Otis & Co. (Inc.); R. W. Presspricli & Co.; L. F. Roth¬
schild & Co.; First of Michigan Corp.; Freeman & Co;:
The Illinois Co.; -The Milwaukee Co.; Kebbon, McCormick
& Co.; Mullaney, Ross & Co.; Wm E. Pollock & Co., Inc.;*

>•, Sehwabachcr & Co.; Julien Collins fc^Co.; The First
Cleveland Corp.; McMister Hutchinon & Co.; Mason.

... •/ Moran & Co.; E. W. & F, C. Miller & Co.; Alfred O'Gara
& Co.; Thomas & Co.; and F, |5. Yantis & Co., Inc. - v

1,800,000 Chesapeake it Ohio Ry. 1^% serial equipment tVust? cer¬
tificates due April l, i948 to 1957. Purpose, purchase of
equipment. Priced to yield from 1% to 1.75% according
to maturity. Offered by Harris, Hall & Co. <Inc.);
Equitable Securities Corp.; The Illinois Co.; Bramhall,
Earbcur & Co., Inc.; Hayden, Miller & Co. and Kebbon,
McCormick & Co.

2,700,000 Interstate RR. (Va.) 2Ms% eauipment trust certificates
series G, due April 15, 1948-1962. Purpose, purchase of
equipment. Priced to yield from 1.10% to 2.50% accord¬
ing to maturity. Offered by Harriman Ripley & Co. Inc.

$10,150,009
PUBLIC UTILITIES

$200,000,000 American Telephone & Telegraph Co. 35-year 2%% de¬
bentures due April 1, 1982. Purpose, extensions, improve¬
ments, etc. Price, 100.75 and int. tc yield about 2.72%.
Offered by The First Boston Corp.; Halsey, Stuart & Co.
Inc.; Amott, Baker & Co., Inc.; Arnhold and S. Bleicb-
roeder, Inc.; Arrowsmith, Post & Welch; C. S. Ashmun
Co.; Atv/ill & Co.; Auchincloss, Parker & Redpath; Baker,
Weeks & Harden Ball, Burge & Kraus; The Bankers
Bond Co., Inc.; Barrow, Leary & Co.; J. Barth & Co.;
Bear, Stearns & Co.; Biddle, Whelen & Co.; Bingham,
Sheldon & 'Co,;. Bioren & Co.; Blair & Co., Inc.; William
Blair & Co.; Eond & Goodwin Inc.; H. F. Boynton &
Co., Inc.; J. C. Bradford & Co.; Bramhall & Stein; Braun,
Monroe and Co.; Brooke, Stokes & Co.; Stockton Broom®
& Co.; Brush, Slocumb & Co.; Burnham and Co.; Burr
& Co., Inc.; Byrd Brothers; Caldwell Phillips Co.; C. F.
Cassell & Co., Inc.; Central Republic Co.; (Inc.); Chace,
Whiteside & Warren, Inc.; Chaplin & Co.; City Securities
Corp.; E. W. Clark & Co.; Richard W. Clarke Corp.;
Clayton Securities Corp.; Coffin & Burr, Inc.; Cohu Ss
Torrey; C. C. Collings & Co., Inc.; Cooley & Co.; Crutten-
den & Co.; S. K. Cunningham & Co., Inc.; J. M. Dain
& Co.; Dallas Union Trust Co.; Davis, Skaggs & Co.;
De Haven & Townsend, Crouter & Bodine; Dempsey &
Co.; Dick & Merle-Smith; R. S. Dickson & Co., Inc.;
Dittmar & Co.; Francis I. duPont & Co.; Eastman, Dillon
& Co.; R. J. Edwards, Inc.; Elworthy & Co.; Equitable
Securities Corp.; Clement A. Evans «Sr Co., Inc.; Farwclt,
Chapman & Co.; First Southwest Co.; Foster & Marshall;
M. M. Freeman & Co., Inc.; Glore, Forgan & Co.; Glover
& MacGregcr, Inc.; Graefe & Co.;. Graham, Parsons &
Co.; Granbery, Maracbe & Lord; Grande & Co., Inc.;
Green, Ellis & Anderson; Greenway & Co.; Gregory &t
Son, Inc.; Gruntal & Co.; Hallgarlen & Co.; Hallowell,
Sulzberger & Co.; J. B. Hanauer & Co.; Hannahs, Ballin.
& Lee; Harley, Haydon Co., Inc.; Wm. P. Harper & Son
& Co.; Harrison & Co.; Carter H. Harrison & Co.;; Ira
Haupt & Co.; Hayden, Stone & Co.; Heller, Bruce & Co.;
Hill & Co.; Kenneth B. Hill & Co.; J. B. Hillsman &
Co. Inc.; Hirsch & Co.; Indianapolis Bond & Share Corp.;
Investment Corp. of Norfolk; Jenks, Kirkland & Co.; K.

; H. Johnson & Co.; Edward D. Jones & Co.; Robert C.
Jones & Co.; Kaiser & Co.; Ketcham & Nongard; John
Kormendi Co.; Ladenburg, Thalmann & Co.; Laird, Bis-
sell & Meeds; Lamar & Kingston; W. C. Langley & Co.;

1 Lawson, Levy & Wiliiams; Leedy, Wheeler & Co.; Leftwich.
& Ross; Mackall &-Co.; Hugo Marx & Co.; Mason, Moran
& Co.; McCourtney-Brcckenridge & Co.; McJunkin, Pat-

• ton & Co.; McLeod, Young, Weir Inc.; McMaster Hut¬
chinson & Co.; Merrill Lynch, Fierce, Fenner, & Beane;

r - Miller, Kenower & Co.; Tlxe Milwaukee Co.; Minschr
Monell & Co.; Moore, Leonard & Lynch; Mullaney, Ross(
& Co.; Murphey, Favre & Co.; Nashville Securities Co.;

• 1 National Co. of Omaha; W. H. Newbold's Son & Co.;
Newburger & Hano; Newburger, Loeb & Co.; Newhard,
Cook & Co.; E. M. Newton & Co.; *lew York Hanseatfo
Corp.; Nusloch, Baudean & Smith; O'Brian Mitchell &r
Co.; Homer O'Connell & Co., Inc.; Alfred O'Gara & Co.;
The Ohio Co.; Otis & Co.; Pacific Co. of Calif.; Pacific-
Northwest Co.; Roger S. Palmer Co.; Park-Shaughnessy
& Co.; Patterson, Copeland & Kendall, Inc.; Paul & Co.,
Inc.; Phelps, Fcnn & Co.; Phillips, Schmertz & Robinson;

"i wm. E. Policek & Co., Inc.; Prescott, Wright, Snider Co.;
Putnam & Co.; F. L. Putnam & Co., Inc.; Raffensperger,

i ; 1 Hughes & Co., Inc.; Rand & Co.; Rauscher, Pierce
•s ...V -.i:* v . Co. Inc.;-. Reynolds & Co.; iJulius .A. .Ripp,el, Inc.;.:Th6^

Robinson-Humphrey Co.; E. H. Rollins & Sons Inc.; L^
F. Rothschild & Co.; Russ & Co.; Salomon Bros. &

; Hutzler; Scboelkopf, Hutton & Pomeroyr Inc.;, Sehwa¬
bachcr & Co.; Scott, Horner & Mason, Inc;; Sheridan,.

1
< -Bog'an Co.; Shields & Co.; Robert Showersi^J. M. Simon

& Co.; Singer, Deane & Scribner; The Smffll-Milburn Co.;
Smith, Moore & Co.; Starkweather & Co/; Stein Bros.
& Boyce; Stern Brothers & Co.; Sterne, Agee & Leach;
Stifel, Nicolaus & Co., Ire.; Stix & Co.; Edw. Lowber
Stokes & Co.;" Waiter Stokes & Co.; Straus & Blosser;-
j. S. Strauss & Co.; Stubbs, Smith & Lombardo, Inc.;

.1 Sutro & Co,; Henry F. Swift & Co.; Swiss American Corp.;
Temple Securities Corp.; Thomas & Co.; E. W. Thomas-
& Co.; Tcwnsend, Dabney & Tyson; Spencer Traak & Co.;
Tucker, ' Anthony & Co.; Wachob-Bender Corp.; H. C.
Wainwright & Co.; Walter-Webb & Co.; Watkins, Morrow
& Co.; Watling, Lerchen & Co.; Weil & Arnold; Welsh,
Davis & Co.: Wheelock & Cummins, Inc.; White, Hattfer
& Sanford; The White-Phillips Co., Inc.; Harold E. Wood.
& Co.; F. J. Wright & Co.; Wurts, Dulles & Co.;Wyatt,
Neal & Waggoner; F. S. Yantis & Co., Inc. and Yarnall
& Co. .. , •

*3,000,000 Carolina Telephone & Telegraph Co. 30-year 2%% de¬
bentures, due Feb. 1, 1977. Purpose, repayment of bank
loan, plant additions, etc. Placed privately with institu¬
tions through Kidder, Peabody & Co.

"

4,500,000 Citizens Utilities Co. 1st mtge. & collateral trust bonds
3%% series, due 3972. Purpose, refunding. Price, I03-
and int. Offered by Lee Higginson Corp.; Kidder, Pea-
body & Co.; Paine, Webber, Jacksoi* & Curtis; Maynard.

^ H. Murch & Co.; Grimm & Co. and Thomas & Co.
100,000,000 Consolidated Edison Co. of New York, Inc. 1st & ref.

mtge. bonds, series A 2%% due 1982. Purpose, refunding^
Price, 102.85 and int. Offered by Morgan Stanley & Co.; "

. . - y* Baker. Watcs & Co.; Baker, Weeks & Harden; Ball, Burgo
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. & Kraus; Blair 8c Co., Inc.; Blyth & Co., Inc.; Bosworth,
Sullivan 8c Co.; H. P. Boynton & Co., Inc.; Bramhall,
Barbcur & Co., Inc.; Alex, Brown & Sons; Clark, Dodge
& Co.; Coffin & Burr, Inc. Curtiss, House & Co.; Dillon,:
Read & Co. Inc.; Dominick & Dominick; Drexel 8c Co.;.
Barbour & Co., Inc.; Alex. Brown & Sons; Clark, Dodge
Eastman, Dillon & Co.; Estabrook & Co.; First Boston
Corp.; First of Mich. Corp.;- Folger; Nolan Inc.; Goldman.
Sact.s & Co.; Hallgarten & Co.; Harriman Ripley & Co.;

•

Harris, Hall & Co., Inc.; Hawley, Shepard & Co.; Hayden,
Miller & Co.; Hemphill, Noyes & Co.; Henry Herrman
& Co.; J. J. B. Hilliard & Son; Hrirnblower & Weeks;
W. E. Hutton 8c Co.; The Illinois Company; Kean, Taylor
& Co.; Kidder, Peabody & Co.; Kirkpatrick-Pettis Co.;
Kuhn, Locb & Co.; Laird, Bissell .Sc Meeds; W. C. Langley
& Co.; Lazard Freres & Co.; Lee Higginson Corp ; Leh¬
man Brothers; Carl M. Locb, Rhoades & Co.; Laurence
M. Marks & Co.; Mason-Hagan, Inc.; McDonald & Co.;
Merrill Lynch, Pierce, Fenner 8c Beane; Merrill, Turben
& Co.; The Milwaukee Co.; Minsch, Monell & Co.; F
S. Moseley & Co.; Maynard H. Murch & Co.; Newhard,
Cook & Co.; Paine, Webber, Jackson & Curtis; Phelps,
Fenn & Co.; R. W. Presspricho& Co.; Putnam & Co.;
Riter & Co.; E. H. Rollins & Sons Inc.; Salomon Bros.
& Hutzler; Schoelkopf, Hutton & Pomeroy, Inc.; Chas.
W. Scranton & Co.; Shields & Company; Smith, Barney
& Co.; Smith, Moore & Co.; Stern Brothers 8c Co.; Stone
& Webster Securities Corp.; Sweney, Cartwright & Co.;
Swiss American Corp.; Spencer Trask & Co.; Tucker,
Anthony 8c Co.; Union Securities Corp.; G. H. Walker
& Co.; Weeden & Co., Inc.; While, Weld & Co.; Whiting,

. >

Weeks & Stubbs;- The Wisconsin Co. ahd' t>ean Witter & Co.

*2,300,000 International Telephone & Telegraph Co. 3% sinking fund
debentures, due May 15, 1961. Purpose, general corporate
purposes. Sold privately to three insurance companies.

*22,425,000 New England Gas & Electric Association 20-year sinking
fund collateral trust 27/8% bonds series H, due 1967.
Purpose, refunding. Awarded to John Hancock Mutual
Life Insurance Co. on a bid of 100.005, an interest cost
of about 2.8717%,

*2,000,000 New Haven Gas Light Co. 2%% 1st mtge. bonds, due
May 1, 1972. Purpose, increase production and storage
facilities. Price, par. Purchased by eight savings banks.

*5,094,000 Philadelphia Transportation Co. equipment trust certifi¬
cates series G (average interest rate 2.56%). Purpose,
purchase of equipment. Placed privately with a group
of seven Philadelphia banks end insurance companies.

*700,000 Philadelphia & Western RR. let mtge. 3'/a % bonds, series
A, due March 1, 1967. Purpose, refunding. Placed pri¬
vately through Stroud &. Co., Inc. ,

6,000,000 Southern Counties Gas Co. 1st mtge. bonds 3% series
due 1977. Purpose, capital expenditures, etc. Price, 107'/a
and int. Offered by Halsey, Stuart & Co., Inc.; Julien
Collins & Co.; Cruttenden & Co.; Davis, Skaggs & Co.;
Dentpsey & Co.; Farwell, Chapman & Co.; The First
Cleveland Corp.; Heller, Bruce & Co.; Thomas Kemp & Co.;
Martin, Burns & Corbett, Inc.; McMaster Hutchinson &
Co.; Mullaney, Ross & Co.; Alfred O'Gara & Co.; Otis &
Co.; Patterson, Copeland & Kendall, Inc.; Schwafcacher
& Co.; Weeden & Co., Inc.; Welsh, Davis and Co. and
F. S. Yantis & Co., Inc.

'

*2,600,000 Texas Public Service Co. 1st mtge. 3% bonds due 1972.
Purpose, refunding. Placed privately.

$348,619,000

£... A-

.fS&T;;
v"vv'

J

OTHER INDUSTRIAL AND MANUFACTURING

*$1,825,000 American Colortype Co. 3V*% notes due serially March
1, 1955-3962. Purpose, finance plant additions improve¬
ments, etc. Sold privately to Northwestern Mutual Life
Insurance Co.

*800,000 Athcy Products Corp. 4% 15-year mortgage loan. Pur-
; '. pose, reduce current bank loans, working capital. Placed

; T,L," privately.
*6,000,000 Bridgeport Brass * Co, 15-year 3%% debentures, due

1954-62. Purpose, working capital, etc. Placed privately
with New England life insurance companies.

*400,000 Brunner Manufacturing Co. 4% sinking fund promissory
notes, due 1962. Purpose, corporate purposes. Placed

'

privately with Prudential Insurance Co. of America.

*1,400,000 Burger Brewing Co. 3,/4%-4%. bonds due 1948-1963. Pur¬
pose, expansion, etc. Sold privately to three insurance
companies through Kidder, Peabody & Co.

*3,500,000 Evans Products Co. 15-year 3%% loan. Purpose, re-
finance bai\k borrowings. Sold privately to Prudential
Insurance Co. of America through Lehman Brothers.

■v-- 600,000 (A. B.) Farquhar Co. 4%% sinking fund debentures, due
Jan. 1, 1962 (with nor-detachable warrants to subscribe
for common stock). Purpose,' refunding, ($398,095), re¬
duce bark leans, ($201,905). Price, 101 and int. Offered
by Stroud & Company, Inc.; E. H. Rollins & Sons, Inc.;
Glover & MacGregor, Inc.; Singer, Deane & Scribner;
Yarnall & Co.; Bioren & Co. and Jcnks, Kirkland & Co.

*600,000 Farrington Mfg. Co. (Mass.) 4% serial notes, due to
Jan. 1, 1959. Purpose, corporate purposes. Placed pri¬
vately through Sides, Morse & Co., Inc.

*3,000,000 Foremost Dairies, Inc. 15-year 3%% sinking fund notes.
Purpose, refunding, ($1,900,000), expansion of operations,
($1,100,000). Placed privately with Prudential Insurance
Co. of America. - .

. *

*1,250,000 Globe-Wernicke Co. 3%% long-term loan. Purpose, re¬
funding, i$473,000), pay notes payable and working cap¬
ital, ($777,000). Placed privately with insurance com¬

panies. , ■ ■ ;.
*5,000,000 National Gypsum Co. 3% sinking fund notes, due serially

1948-1962. Purpose, refunding. Placed privately with in-
1 ; " stitutional investors.

*800,000 Oswego Falls Corp. 1st mtge. 3»A% sinking fund bonds,
due May 15, 1962. Purpose, working capital, etc. Placed
privately with institutional investors.

- *1,000;000 Pal Blade Co., i Inc. J0-year sinking fund notes. Purpose,
working capital. Sold priva.tely to Prudential Insurance

-Co. of America.;. 00

'♦XOOO.OOO Pen* Electric Switch Co. 10-year serial loan. Purpose,/-i

-refcjre.baalt loan-atfd. general^corporate pUrppses.. Placed
■ privately v/ith an insurance company. . ,'Vj ; ^
1*1^850,000 Shellmar Products Corp.; 15-year 3% serial debentures,

( , ,tiuc Feb. 1, 1955-62. Purpose,-expansion'of manufacturing
A'::■;> facilities. Placed privately with Northwestern; Mutual Life

'

liisili- .Insurance Co. - \ '• ... i- •••■'. "
•—ri—:—rrri'Vl'^l' ['' '"I"..' \ .

$29,025,000,;;, v: . A

&:■:£ i LAND,-BUILDINGS,. ETC. • . r , , ,

-% « :$800,000- Society" of Mount Carmel 1st mtge, (2%', ,2VaW, -2%.% )!
.Li 5 ( serial and sinking fund bonds, sdries A/ due : 1952-1962.;

». Purpcfee. construction of Junior seminary. Price, 100.50-'
. ' '101.25, according to maturity. Offered by B. C. Ziegler;

. »/ Co;-1'^ '' '!-'f''%•; ■:%■\
.t • 'MISCELLANEOUS i • -* • \ ». ; - •

; *$1,000,000 De Jay. Stores^ Inc. 4% . notes due March 1,; 1982? Pur-;
■

pose, repay bank loans, additional working capital. Placed
privately -with a group of insurance companies. < \

•9,000,000 Loew'a Ihc^ 2.85%- debentures, dup July 15, -1965. Pur- j
, pose, working capital. Placed' privately with Metropolitan >

Life Insurance Co.; Mutual Life Insurance Co. of New .

York; John Hancock Mutual; Life- Insurance Co.; Massa-;
t: chusetts Mutual Life Ins. Co.; Sun Life Assurance: Co. ?

, ^ of Canada; The New England Mutual Life Insurance Co.;
Penn Mutual Life Insurance Co., and Continental Assur¬
ance Co. ;■< V't

*2,000,000 Sterling, Inc. l»-year 33A% note-. Purpose, corporate--pur-:
i poses. Placed privately with Mutual Life Insurance Co.

$12,000,000
■V-

Short-Term Bonds and Notes (Issues Maturing Up to
v-'Xi.Including. Five, Years)

I>UBLIC UTILITIES 'Xvl
*$200,000 Springfield $sls Light'Co, 5-year 3% note, due April 1,

Purpose, . refunding. Sold privately.yyX'

I •: OIHER INDUSTRYAli AND MANUFACTURING \ .
/ *$300,000 Universal Laboratories, Inc. 2-year 2V2% secured loan.

Purpose,.retire bank leans ($200,000) and increase work¬
ing capital !($100,000).' Placed privately with Louisville

.."j t FireAcMarine IusuranceCo; ; I .rV

stocks
(Preferred stocks of a stated par value are taken at par, .while pre¬

ferred stocks of no par value and all classes of common stock are
computed at their offering prices.) j

' '

PUBLIC UTILITIES

$1,187,500 Central Electric & Gas Co. 125,000 shares of common
, n , stock (par $1). Purpose, pay loans incurred in acquisi¬

tion of American Utilities Service Corp. Price, $9.50 per
share. Offered by; Paine, Webber, Jackson & Curtis;
Stone & Webster Securities Corp.; A. C. Allyn & Co.,
Inc.; Central Republic Co., Inc.; Hornblower & Weeks;
Bosworth, Sullivan & Co.; First California Co.; The First
Trust Co. o!f Lincoln, Neb.; Edward D. Jones & Co.;
Brush, Slocumb & Co., and Carter H. Harrison & Co.

5,000,000 Delaware Power, ift j Light., Co. ,50,000 i shares of» 370%
preferred stock (par $100).; Purpose, finance construc-

\J tion, etc. Price, $102.77 per share. Offered by The
; ' ° First Boston Corp.; Blyth & Co.,'Inc.; Eastman, Dillon

& Co.; Goldman, Sachs & Co.; Stone & Webster Securi¬
ties Corp.; A. C. Allyn and Co., Inc.; Harris, Hall &
Co. (Inc.); Hornblower & Weeks; F.k S. Moseley & Co.;
G. H. Walker & Co.; The Wisconsin Co.; Hayden, Miller
& Co.; The Illinois Co.; A. E. Masten & Co.; E. M.
Newton & Co.; Newhard, Cook & Co., and Harold E.
Wood & Co. ;.••••■1 * '

5,530,000 Oklahoma Gas & Electric Co. 140,000 shares of common
stock (par $20). Purpose, refunding ($1,470,000), addi-.
tions, betterments, etc. ($4,060,000). Price, $39.50 per
share. ; Oliered by The First Boston Corp.; American
Securities Corp.; Auchincloss, Parker & Redpath; Bate-
man, Eichler & Co.; Boenning & Co.; Boettcher and Co.;
Bond & Goodwin, Inc.; Brooke, Stokes & Co.; Burke &
MacDonald, Butcher & Sherrerd; Byrd Brothers; Central
Republic Co. (Inc.); Clark, Dodge & Co.; E. W. Clucas
& Co.; De Haven & Townsend, Crouter & Bodine; Dewar,
Robertson & Pancoast; De Younge, Larson & Tornga;
Dick & Merle-Smith; Doolittle, Schoellkopf & Co.; A. G.
Edwards & Sons; R. J. Edwards, Inc.; H. L. Emerson &
Co., Inc.; Clement A. Evans & Co., Inc.; Fahey, Clark &
Co.; Farwell, Chapman & Co.; Ferris & Co., Inc.; First
Southwest Co.; Folger, Nolan, Inc.; Goldman, Sachs &
Co.; Hannahs, Ballin & Lee; Harris, Hall & Co. (Inc.)?
Carter H. Harrison Co.; Hawley, Shepard and Co.; Henry
Herrman & Co.; Hirsch & Co.; R. H. Johnson & Co.;
Edward D. Jones & Co.; H. I." Josey & Co.; Kidder,
Peabody & Co.; W. C. Langley & Co.; Lazard Freres &
Co.; Lester & Co.; Carl M. Loeb, Rhoades & Co.;
Mackubin, Legg & Co.; A. E. Masten & Co.; Albert
McGann Securities Co., Inc.; Metropolitan St. Louis Co.;
Miller & George; F. S. Moseley & Co,; Maynard H.
Murch & Co.; Newhard, Cook & Co.;. E. M. Newton &
Co.; O'Brian, Mitchell & Co.; Pacific Co. of California;
Paul & Co., Inc.; Perrin, West & Winslow, Inc.; R. W.
Pressprich & Co.; Putnam & Co.; Rambo, Close & Kerner,
Inc.; Reinholdt & Gardner; The Robinson-Humphrey Co.;
Robinson, Rohrbaugh & Lukens; E. H. Rollins & Sons,
Inc.; Rotan, Mosle & Moreland; Salomon Bros. & Hutzler;
Scott, Horner & Mason, Inc.; Stern Brothers & Co.; Stix
& Co.; Stone & Webster Securities Cdrp.; Stroud & Co.,
Inc.; Townsend, Dabney & Tyson; Tucker,- Anthony &
Co.; Van Alstyne, Noel & Co.; H. C. Walnwright & Co.;
Walter-Webb & Co., and J. R. Williston & Co. «-j

W2,223,111 Southwestern Public Service Co. 64,438 shares of com-
v mon stock (par $1). Purpose, additions, improvements,

etc. Price, $34.50- per share. Offered for subscription
to common stockholders, t Unsubscribed shares (3,509)
offered by Dillon, Read & Co.,' Inc.; E. H. Rollins &
Sons; A. C. Allyn & Co., Inc.; Blyth & Co., Inc.; Central
Republic Co. (Inc.);'Dewar, Robertson & Pancoast; East¬
man, Dillon & Co.; Goldman, Sachs & Co.; Harriman
Ripley & Co., Inc.; Hemphill,, .Noyes 8c ,Co.; Kidder,
Peabody & Co.; W. C. Langley & Co.; Lee Higginson-
Corp.; The Milwaukee CO.; RaUScher,' Pierce & Co., In&;
Riter 8c Co.; Shields 8c Co.; Smith, Barney 8c Co.; Stone
& Webster Securities Corp.; Spehcer Trask 8c Co.; Union
Securities Corp.; G. H. Walker & Co., and White, Weld
& Co. • .

$13,940,611

'.r, "V;#'-L.

:^vrr.;5

■

OTHER INDUSTRIAL AND MANUFACTURING

$500,000 Aerovox Corp. 20,000 shares of 6% cumulative convertible
preferred stock (par $25). Purpose, working capital.
Price, par and div. Offered by: Granbery, Marache &
Lord; Ames, Emerich & Co., Inc.; Hirsch & Co.; H. L.
Emerson 8c Co., Inc., and Bioreii & Co.

650,000 (Louis) Allis Co, 25,000 shares of common stock (par $10).
purpose, v working capital,? etc. Price, $26 per share.
Offered by The Wisconsin Co.; Lee Higginson Corp.;
Kebbon, McCormick & Co.? The Milwaukee Co.; First of
Michigan Corp.; Kalman 8c Company, Inc.; Piper,-Jaffray
& Hopwood, G. Hv Walker 8c Co.; Bacon, Whipple 8c Co.;
The Illinois Co.; Juljen Collins & Co.; J. M. Dgin & Co.;

■ Bingham, Sheldon & Co.; A. C. Best & Co.; Braun,
Monroe and Co.;-The Marshall Co.;- Gardner F. Dalton
& Co., and Riley-& Co.- • ; -' ' ; ...

7,000,009 American Potash & Chemical Corp. 70,000 shares of $4
j,, j * i * cumulative preferred stock' (no par).} Purpose, -construe-.

; ; i » tion, .working capital. » Price, $100 per share and divs.-
j , Offered by Kuhn, Loeb & Co.; Glore,- Forgan & Co.;:

Lehman Brothers, and A. G. Becker & Co., Inc. '
270,000 Anken Chemical & Film Corp. 10,000 shares ofi5%' cumu-^

-- V. . , lative preferred srtock>, (par -$25): and ' 20,000: shares of.
• " 11 common stock (par $1). ; Purpose, repay loans ;and work-.

: ' Ing capital. ; Pried, $27-per unit of one share of preferred
« i i and two > shares ,ol< eommon.. Offered- by Butcher &,

Sherrerd. ■ • '. ; , ; { ; j * t | • » , ;
(291,664 Bareale Manufactaring C», 32,333 shares; of common.
\ stock (par $8.33). | Purpose, modernization of plants, '

etc/ Price, $8.75 per share. Offered for subscription to
t < \ • t stockholders.' Underwritten i by Schoellkopf, Hutton 8c
*

: • < . ; Pomeroy,: Inc.; and Hamlin :8i Lunt., » .
- » r 420,000 Brtwiner Manufacturing Cot 16J800 shares; of 4Mr% cumu-,
^ « i i, i i lative; preferred stook (par >$25).• »Purpose,^ corporate.

I ; • ! purposes.! Sbld privately to i Prudential Insurance Co. of
■ ■

; '? , ( America, ri -»• i \
! €7;87$ BatWi Co. 9,050* shares of (common [stock: Purpose, gen-*

i : i erai corporate purposes. Price, $7.50 per. share. Sold
1 { ' ; through options. | ' ; I j u , , ?
! 51,114 CQntoB lndnttrlesilnel 2,950 <shares »£ capital stock. Pur-
i • 'V ! pose,- corporate purposes.} Price, $16.66% per share.}
( ' )- :: Purchase through options: j .>>, » : } ;

5,000,000 * Corning Glass Workn 50,000 'shares of cumulative pre-,-
; > , ferred stock 3%% series of 1947 (par $100).-; Purpose,.

; general funds. Price, $102.50 per share. Offered by
.'111' ' Harriman, RipleyCo.,1 Inc.,* Lhzard Freres & Co.;-
'1".Blyth & Co.,' Inc.; The First 'Boston Corp.; Goldman,.

1 . r ^ Sachs Co.;' Kidder,'-Peabody". & Co.r Lehman Brothers; .

... ..--Smith, Barney 8c Co.; Dominick & Dominick; Estabrook
1 ' & Co., and Tucker, Anthony 8c Co. V
37,500 Doman Frasier Helicopters, Inc., 30,000 shares of com-

r<'''- v' mon stock (par $1).
( purpose, construction and develop-

'1
•- iv

^ '■ ■
.

1' t \

f i 639,000
V ■ 1 i' ' V-< ;

'» "•'{ ' 'i

*1,400,000

50.000
:i-:yiv iv- <■

9,ooo

1,006,250

'

i

ment of helicopters, etc. Price, $1.25 per share. Offered
by John Nickerson & Co., Inc. ;
<A* ^a'1u'iar Co, .56,800 shares of common stock

„^urP°se> reduce bank loans, working capital.Price, $11.25 per share. Offered by Stroud & Co., Inc.;E. H. Rollins 8c Sons, Inc.; Glover & MacGregor Inc *Singer Deane & Scribner; Yarnall & Co.; Bioren 8c Co.'Jenks, Kirkland & Co.
, .}

General Time Instruments Corpj 14,000 shares of 4V<%
cumulative preferred stock; (par $100). Purpose, general
corporate purposes. Price,; $103 per share flat. Placed
privately, with four Insurance companies,
Hartford Heat Treating Corp. 10,000 shares of 6% cumu¬
lative preferred stdck (par $5). Purpose, general cor¬
porate purposes. Price, $5.20 per snare. Offered by
Henry C. Robinson & Co., Inc. |1
Hartford Heat Treating Corp. 30,000 shares of commojristock' (par 10c). Purpose, general corporate purposes.
Price, 10c per shared Offered by Henry C. Robinson &
Co., Inc. .

yll.
Hercules Steel; Products Coip. 230,000 shares of common
stock (par 10c). Purpose, repayment of bank indebtqd-
r.ess incurred in acquisition' o» constituent company;
Price, $4,375 per share. Offered by Dcmpsey & Company;
Van Alstyne, Noel & Co.; Sutro & Co.; Herrick, Waddell
& Co., Inc.; Mason Brothers; Courts & Co.; Johnston,
Lemon & Co.; Straus 8c Blosser; George R. Cnoley & Cov
Inc.; H. L. Emerson & Co., Inc.; W. D. Gradiso^i 8c C04
Prescott & Co.; Wilson/Johnson & Higgins; Cohu & Tor-
rey; Hamlin & Lunt; Mead, Miller 8c Co.; Herbert W.
Schaefer & Co.; Taussig, Day & Co.; Inc.; W. C. Gibson
& Co.; Nelson* Browning & Co.; Westheimer and CO.'J
C. F. Casseli & Co., Inc.; Crowell, Weeden & Co.; S. K.
Cunningham & Co., Inc.; Wayne Hummer <fc Co.; First
Securities Co. of Chicago and Louis H. Whitehead Co.

231,380 High ,Vacuum Processes, Inc. 9,200 shares of non-cumula¬
tive preferred stock (par $25) and 27,600 shares of com¬
mon stock (par 5c l. Purpose, working capital, etc. Price,
$25.15 per unit of one share of preferred and 3 shares
of common. Offered by Panish & Co.

625,000 Joyce, Inc. 100,000 shares of common stock (par $1");
. . Purpose, refunding ($128,458),'pay bank note and work*

ing capital, ($496,542). Price, $6.25 per share. Offered
by Lester & Co.; Bateman, Eichler & Co.; William R.
Staats Co.; First California Co.; Pacific Co. of California;
Mitchum, Tully & Co.; Hill Richards & Co.; Wagenseller
& Durst, Inc.; Bingham, Walter & Hurry; Morgan: '&
Co. and Harbison & Gregory. *■

*1,000,000 Metals Disintegrating Co., Inc. 4%% cumulative preferred
yy fit9ck ipar $100). Purpose, plant expansion, etc. Placed

privately with The Prudential Insurance Co. of America;
The Equitable Life Insurance Co. of Iowa and the Orange
Memorial Hospital through E. W. Clucas & Co. and Crut¬
tenden & Co. ,

1,600,000 Moore-Handley Hardware Co., Inc. >16,000 shares of? 5%.
cumulative preferred stock (par $100). Purpose, refund-*
ing. Price, par and div. Offered by Equitaole Securities
Corp.; Paul H. Davis & Co.; Johnston, Lemon 8c Co.; Alm-
stedt Brothers; Clement A. Evans & Co., Inc.; Gaines,
Brodnax 8c Brown, Inc.; Johnson, Lane, Space and Co.,
Inc.; Kirchofer & Arnold, Inc.; Marx & Co.; Mason-
Hagan, Inc.; Gordon Meeks & Co.; The Robinson-
Humphrey Co.; Shropshire & Company; Stein Bros.* As
Boyce; Stubbs, Smith & Lombardo, Inc.; Thornton, MohP
& Co. and Woolfolk, Huggins & Shober.

637,000 Moore-Handley Hardware Co., Inc. 85,000 shares of com¬
mon stock (par $1). Purpose, refunding. Price,, $7.50
per share. Offered by same underwriters as offered the
preferred with exception of Gaines, Brodnax 8c Brown,

; Inc.* Shropshire 8c Co. and Thornton, Mohr 8c Co.^'^s

219,750 (Otto R.) Nemeth, Inc. 73,250 shares of common stock
( -no par). Purpose, augment working capital, corporate
purposes. Price, $3 per share. Offered by Union Se-

• ■ •

curity Co. • y: ' "'i'■ ^ ;ii- yy,.:-'v-yy

*2,400,000
' ! *. v.-

300,000

1,125,000
t;, if '>j '.<J

:* • yt-iUr,
; : ■ '■ fty

1,000,006

1,650,000

Oswego Falls Corp. 24,000 shares of 4%% cumulative pfe^
'ferred stock (par $100).' Purpose, increase working cap¬
ital? fctc. j Placed; privately through Hornblower & Weeks,
Sardik Food Products Corp.* 30,000 chares of 50c
lative preferred stock (no ; par)*, ( Purpose,- purchase «pf
equipment, .working capital, etc! Price, $10 per share?;
Offered by George- F,- Breen.

$tone Container' CpjhXvAtiXbOfr^ ^^e^H1(Jommoft stock
(pal* $1). Purpose,*1 refunding: -($302(750) discharge * Aof
bank loan incurred ipr: connection*, with acquisition of
mill, ($732,250). Vprice,1, $11.25 per share. 0:fered by
Hornblower & Weeks. Allison-Williams' Co.; A. C. Allyn
&• Co., Inc.; Ames, Emerich & Co.. Inc.; Amott, Baker
& Co., Inc.; Bosworth, Sullivan 8c Co.; Buckley Brothers;
Butcher & Sherrerd; H. M. Byllesby & Co. (Inc.); Julieri
Collins & Co.; Cruttenden & Co.; Davis, Skaggs & Co.;
Dempsey & Co.; First Securities Co. of Chicago; Graham,
Parsons & Co.; Hemphill, Noyes & Co.; Holley, Dayton &
Gernon; Johnston, Lemon & Co.; Kalman & Co., Inc.;
Carl M. Loeb, Rhoades & Co.; The Marshall Co.; Mason,
Moran 8c Co.; Mohawk Valley Investing Co., Inc.; Pacific
Co. of California; H. O. Peet & Co.; Rodger, Kipp & Co.;
E. H. Rollins 8c Sons Inc.j-Wm. C. Roney & Co.; Sills,
Minton & Co., Inc.; Singer, Deane Sc Scribner and Strau^
& Blosser. .

United States Radiator Corp. il,429. shares of commori
stock (par $1). Purpose, expansion. Price, $14 per
share. Placed privately.

,

i <' ■■ .-uyi-i

Universal Winding Co. 100,000 shares of 90c convertible
preferred stock (par $15). Purpose, reimburse, Treasury
for cost of capital expenditures. - Price, $16.50 per share.-
Offered by Reynolds & Co.; G. H. Walker & Co.; Harris,
Hall & Co. Ulnc.); The Ohio Co.mpany; Sutro & Co>:
Kirchofer & Arnold, "/IncU Whitings Weeks & Stubbs;!

'

Henry Herrman & Co;; R. H. Johnson & Co.; Kay, Ricft-
ards & Co.; Ball, Burge & 'Kraus; J. C. Bradford & Cq>;
Grubbs, Scott and Co. and I. M1. Simon & Co. > ; c

1,200,00(1 .(Alieq'E.) Wr,istey Cp.^ 100?000 shades of common stock
(par SI).- Purpose, construction program and other coc-

1 porate purposes.' Price, $12 per share,. O.fered by Paiil
H. Davis & Co.; Bacon, Whipple & Co.; Brailsford 8c Co.;

i Julien Collins & Co.;'Kalman & Co„i Inc.; Kebbon, Mc-
; ; ' Cormick '& Co.;' Lester & Co.; Paine, Webber, Jackson

& Curtis; Piper, Jaffrav■ & Horfiwl;* PbiP-nvlaw, Bolger
1 & Co.; William R. Staats Co.; Straus & Blosser and Gn

* F°<y : ■* ill
; 300,000 KAUeii Bi) Wrisley Co.', 3,q00 shares , of convertible; pre¬

ferred stock,! 4% second series (par $100). Purpose, cor¬
porate purpose's.! .Price,'par! Offered direct by compapy,
, i ♦ o ; 11 •- > • ;-?y:

I-I <

$29,674,539
! ♦ 1

1*1
I 1' .»

(Continued' on page 8)'
. > . - -

In the comprehensive tables on the
/ next two pages we-compare the March
. and the three months' figures with those
i for the corresponding periods in the four

•

years preceding, thus affording a five-
1 year comparison.

: y.
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFMARCHFORFIVEYEARS
MONTHOFMARCH

Cwrporate— _ Domestic— Lonj-termbondsandnotes. Short-term Preferredstocks Commonstocks Canadian- Long-termbondsandnotes. Short-term Preferredstocks: Commonstocks
Otherforeign- Long-termbondsandnotes. Short-term Preferredstocks Commonstocks Total_corporate

CanadianGovernment Otherforeigngovernment FarmLoanandGovt,agencies
*Municipal—-States,cities,&c. UnitedStatesPosses&ions-:—.— Grandtotal

figuresifieiaae

NewCapital $ 265.197.905 300,000 27,660,000 16,664,342

-1947 Refunding $ 135,396.095 200,000 1.600,000 2,628,208

Total $»

400,594,000 500,000 29,260,000 19,292,550

NewCapital $ 16,076,000 511.000 47,747,294 63,080,979 900,000

-194G-

-1945-

Refunding$ 235,901,000 2,114,000 42,503.406 3,451,239 23,200,000

309,822,247 11,695,000 292,546,016 21,000,000, 635,063,263

139,824,303 49,725,000 1,583,000 29,000,000

449,646,550.128,315,273 61,420,000 294,129,016 50,000,000

15,970,000 79,122,931

307,169,645 22,980,000 3,724,000

220,132,303

855,195,566223,408,204
333,873,645

Total $ 251,977,000 2,625.000 90,250,700 66,532,218 23,200,000 900,000 435,484,918 38,950,000 82,846,931 557,281,849

NewCapital $ 33,036,000 26^310^336 8,725,351

RefundingS 265,230,200 29,~6~5~2~664 883,150

Total $ 298,266,200
-55.lj63~.Oo5 9,608,501

NewCapital $ 28,053,000 12,59~2~987 4,809,755

-1944- Refunding$ 58,957,000 18,577,713 26,000,000

Total $ 87.010,000 31,170,700 4,809,755 26,000,000

NewCapital
$: 35,375,772 12,000,000 7,3177457 2,250,000

45,455,742 24,001,899 92,073,586

103,534,713 25,475.000 149,982,000 471,223,014

148,990,455-56,943,229 25,475,000 173,983,899 563,296,600

12,589,421 58,045,163

38,447,228 t6,453,500 30,05576OO 12,153,140 152,196,353

95,390,457 16,453,500 30,0557666 24,742,561 210,241,516

79,085,120 32,701,672 89,644,901

"fUndsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernmenttObligationsofCityofMontrealplacedprivatelyinUnitedStates. CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFMARCHFORFIVEYEARS
MONTHOFMARCH

Long-TermBondsandNote Railroads Publicutilities--i—;—~ Iron,steel,coal,copper,etc Equipmentmanufacturers—:s.--k Motorsandaccessories———--—— Otherindustrialandmanufacturing- Land,buildings,etc—————---— Investmenttrusts,trading,hording,etc. Miscellaneouŝ———

NewCapital $ 10,150,000 220,994,000

..TotalL—

21,253,905 "Yoojpoo 127606,660 265,197,905

-1947 Refunding $ 127,625,666 7,771,095

Short-TermBondsandNotes—",
Publicutilities——— Iron,Steel,coal,cobper,etc———.*. Equipmentmanufacturers—— Motorsandaccessories———• OtherindustrialaridManufacturing—

:Land,-buildings,etc.—— Shippingi Investmenttrusts,trading,holding,etc.
.Miscellaneous*,«..w.— Stocks—

■Railroads.——I———— Publicutilities—^..i—i—— Iron,steel,coal,copper,etc.— Equipmentmanufacturers— Motorsandaccessories.;-.;—.-——— Otherindustrialandmanufacturing Land,buildings,etc.——-... Rubber----■----- Investmenttrusts,trading,holding,etc. Miscellaneous

135,396,095 200,000

Total $ 10,150,000 348,619,000 29,025,000 "Tcklooo 1276667666 400,594,000 """266,606

NewCapital $ 1,926,000 850,000 12,300,000 1,000,000 16,076,000 436,000

-1946- Refunding$- .■ 192,002,000 52,990,000 3,000,000 3,~7497666 673607666 259,101,000 276647666

Total $ 193,928,000 53,840,000 15,300,000 5,7497666 7.360,000 1,000,000 275,177,000 2,500,000

-1945-

NewCapital $ 2.741,000 7,895,000 100,000 6,800,000 13,000.000 2,500,000 33,036,000

Refunding$ 11,185,200 212,745,000 29,000,000 12,200,000 "Too",000 265,230,200

Total $ 13,926.200 220.640,000 29,100,000 19,000,000 13,000,000 100,000 2,500,000 298,266,200

NewCapital $,. 9,460,000 375067606 600.000 450,000 14,043,000 28,053,000

-1944- Refunding$ , 26,000,000 56,000,000 2,957,000

Total
I$ 35,460,000 56.000,000 3,500,000 600,000 450,000 17,000,000

84,957,000113,010,000

300,000

300,000

75,000

Total
Total— Railroadsi—————-s-- Publicutilities——— Iron,steel,coal,copper,etc.——. Equipmentmanufacturers Motorsandaccessories— Otherindustrialandmanufacturing Land,buildings,etc.————.— 3hipping————:——a— Investmenttrusts,trading,holding,etc. Miscellaneous—«

300,000 12,470,611 26,916,331 300,000 4,637,400 44,324,342 10,150.000 233.464,611 48,470,236 300.000 800,000 16.637,400

200,000 T476.006 27758,208 4,228,208 12972957666 107529,303

500.000 137940",611 29,674,539 300,000 4,637,400 48,552,550 10,150,000 362,759,611 58,999,539 300.000 800.000 16.637.400

511,000 100,000 1,080,000 27474,570 84,095,384 6,318,350 17780,403 16,479,566 111,728,273 1.926,000 1.386.000 1,080,000 27474.570 93.395.384 6,318,350 l7l80,403 17,554.566

50,000 2,114,000 20,-181,781 689.868 16,902,049 2,319,597 270397250 3.822,100 45,954,645 192,002,000 75,235,781 689,868 19,902,049 3,7497666 2,319,597 973997250 3,872,100

125.000 2,625,000 20,281,781 1,080,000 571647438 100.997.433 6,318,350 57500,666 27039.250 20,301,666 157,682,918 193,928,000 76.621.781 1,080,000 5,164^438 116.297,433 6,318,350 3,749,000 3,500,000 973997250 21,426,666

966,850 34,068,837 35,035,687 2,741.000 8,861.850 100,000 40.868,837 13.000,000 2,500,000

Totalcorporatesecurities—309,822,247139,824,303449,646,550128,315,273307,169,645435,484,91868,071,687
4,108,150 11,427,664 15,000,000 30,535,814 11,185.200 216,853,150 29,000,000 23,627,664 "T0b7555 I576oo7oo6 295,766,014

5,075.000 45,496,501 15,000,000 65,571,501 13.926.200 225,715,000 29,100,000 64,496,501 13,000,000 100,000 17,500,000 363,837,701

6,120,000 10,722,742 560,000 17,402,742 9,460,000 6,120,000 3,500,000 11,322,742 450,000 14,603,000 45,455,742

13.000,000 5.577,713 18,577,713 26,000,000 69,000,000 5,577,713 2,957,000 103.534.713

19:120,000 16,300,455 560,000 35,980,455 35,460.000 75.120.000 3,500,000 16,900,455 450.000 17,560,000 148.990.455

12.000,000 12,000,000 6,848,662 46ff,795 7,317,457 4,780,000 4,071,000 2,250,000 43,323,434 2~518,795 56,943.229

-1943- Refunding$ 31,947,228 i:«NUM0 39,209,300 54,830,000 16,914,500 110,191,728

NewCapital $ 4,780,000 4,071,000: 2,250,000 24,474,772 ToTo.ooo 37,625,772

-1943- Refunding$ 10,000,000 21,179,000 275,228 493*000 31,947,228 6,500,000 6,500,000 10,000,000 21,179,000 6,775,228 493,000 38.447,228

Total $ 67,323,000 12.000,000 6.500,000 7,317,457 2,250,000 118,294,420 54,830,000 49,616,172 199,836,629 Total $ 14,780,000 25,250,000 2,250,000 24,750,000 2^050^000 493~000 69,573,000 12,000.000 12,000,000 13,348.662 468,795 13,817,457 *14,780,000 25,250,000 2,250,000 5o7o"98~662 2r5~18~,795 "TgT.ooo 95,390,457
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SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHETHREEMONTHSENDEDM^RCH31FORFIVEYEARS
3MONTHSENDEDMARCH31 Long-termbondsandnotes. Snort-term—* freterredstocks Commonstocks.—

NewCapital $ 541,107,419 b,to40,000 61,520,440 7u,i.35,202

—1947— Refunding$ 225,123,181 3,235,000 22,082,950 22,941,942

Long-termbondsand Snort-term—_. Preferredstocks
stocks.

Otherforeign-—>' Long-termbondsandnotes. Short-term Preferredstocks Commonstocks

399,000 10,273,497

Total $ 766,230.600 10,075,000 83.603.390 93,077,144 399^000 10,273,497

NewCapital $ 34,183,412 511,000 123,263,695 15l,743,b20

-1946-

900,000

Refunding$ 542,101,588 2,114,000 114,992,485 7,977,983 23,200,000

Total $ 576,285,000 2,625,000 238,256,180 lt>9,721,6u3 23,200,000 900,000

NewCapital $ 76,323,000 45,"960",264 18,784,644

-1945- Refunding$ 648,589,500 62,"375^136 883,150

Total $ 724,912,500

NewCapital $ 102,903,000

-1944- Refunding$ 231,057,000

25,000,000

108,335,400 19,667,794' 25,000,000

34,888,872 9,053,000

82,506,928 26,000,000

Total $ 333,960,000 117,395,800 9,053,000 '26,000,000

NewCapital $ 49,503,772
.12,000,000 7,3~17~457 2,250,000

-1943- Refunding ,$ 41,329,228 6,500~666

Total 90,833,000 12,000,000 6,500,000 7,317,457 2,250,000

a*
5

Cn

3

Vii

Totalcorporate.^.
CanadianGovernment Otherforeigngovernmeni FarmLoanandGovt,agencies.

*Municipal—States,cities,&.C.UnitedStatesPossessions
:if-

690,275,558

-

273,383,073 77,811,000

963t658,631 t77i811,000

310,601,727

690,386,056

•1,000,987,783

141,067,908

736,847,786 15,000,000

877,915,694
+15,000,000

146,844,872

339,563,928 T6,453,500

486,408,800 tb.403,500

71,071,229

47,829,228 90,000,000

118,900,457 90,000,000

66,8307000 604,889,381 21,000,000

45,000,000

•45,000,000
95,260.0hp 13,718.189 29,006,000

162.090,000 618,607,570 50,000,000

34,995,000 204,477,029

72,940,000 29,636,500*

107,935,000 234,113,529

10,175,000 129,039,987

238,885,000 180,878,500

249,060,000 309,918,487

47,868,324 12,710,000

85,285,000 52,110,740 7,290,000

85,285,000 99,979,064 20,000,000

83,132,104

113,510,000 73,010,000

113,510,000 156,142,104

1,382,994,939

534,172,262

1,917,167,201

550,073,756

792,962,556

1,343,036,312

280,282,895

1,171,611,286

1,451,894,181

207,423,196

490,703,168

'698,126,364

154,203,333

•̂

324,349,228

III,,.-)1.T 478,552,561

Grand—....— •ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment.tObligationsofCityofMontrealplacedinUnitedStates.
fObligationsoftheProvinceofQuebecplacedinUnitedStates.

V

CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHETHREEMONTHSENDEDMARCH31FORFIVEYEARS
51 iv

;

v?•■ :

-3MONTHSENDEDMARCH31 Long-TermBondsandNotes*— Railroadsiv Publicutilities- Iron,steel,coal,copper,etc. Equipmentmanufacturers Motorsandaccessories.

NewCapital ...S-V.' 44,550.000 249,294,000-

Otherindustrialandmanufacturing. Oil Land,buildings,etc.— Rubber- Shipping Investmenttrusts,trading,holding,etc.Miscellaneous
12,000,000 202,798,805 ""800,000 31,664,614

—1947 Refunding$ 1,800,000 1310,325,000 3,000,000 30,201,695 137664,100 25,000,000 1,135,386

Total $ 46,350,000 399,619,000 15,000,000 233,000,500 ilJeTJoo 25,000,000

NewCapital & 9,746,000 1,392,000

-1946-

1,000,000 17,545,412

32,800,000

Total

541,107,419225,123,181766,230,600
Short-TermBondsandNotes—— Railroads- ■ PublicUtilities Iron,steeh=Sdai,copper,etcEquipmentmanufacturersMotorsandaccessories.

is-

■to¬

otherindustrialandmanufacturingoil Land,buildings,etc.-Rubber' .̂.. Shipping, Investmenttrusts,trading,holding,etc.Miscellaneous;
;'r.7 \ ?

f -•;
-

Total.

V ili-iii
-f;

~

Railroads Publicutilities. Iron,steel,coal,copper,etc.+_——EquipmentmanufacturersMotorsandaccessoriesOther.industrialandmanufacturing
.Oil .:•^5;;•„._n" Land,buildings,etc**:. Rubber—•—--——.—.—Shippingi___Investmenttrusts,trading,holding,etc.Miscellaneous Total7 Total— Railroads

300,000 6,540,000 6,840,000 29,758,383 81.721,234 i389,930 3,200,000

200,000 3,035,000 3,235,000 36,809,104 2,885,458

7291,1

.a_u

1,291,070 25,967,522

708,930 4,621,400

200,000 300,000 9,575,000 10,075,000 66,567,487 84,606,692 389,930 3,200,000 2,000,000 30,588,922

4,500,000 34,183,412 .436,000

Refunding $s. 354,495,000 63,148,000 28,049,588 104,500,000 7,749,000 7,360,000 565,301,588 2,064,000

Totals $ 364,241,000 64,540,000 1,000,000 45,595,000 104,500,000 7,749,000 7,360,000 4,500,000 599,485,000 2,500,000

NewCapital $ 29,698,000 9,225,000 100,000

-1945- Refunding$ 252,742,500 345,215,000 29,000,000

Total $ 282,440,500 354,440,000 29,100,000

NewCapital $ 19,510,000 900,000 3,500,000

-1944-

14,400,000 13,000,000 4,900,000 5,000,000

42,200,000 ~Too~ooo 47332" 000

56,600,000 13,000.000 100,000 9,232,000 5,000,000

14,100,000 40,450,000 24,443,000

Refunding$ 26,000,000 203,800,000 400,000 18,800,000 8,057,000

Total $ 45,510,000 204,700,000 3,900,000 32,900,000 40,450,000

76,323,000673,589,500749,912,500102,903,000257,057,000
32,500,000 359,960,000

75,000

50,000

511,000 21,143^190
-1,080,000 3i,9247i7d 163,327,801

"17,651,850 1,1807403
LJ—

2,114,000 69,510,181 689,868 40,661,620

'm

,811,987 24,787,514

Publicutilities.

142,328,139746,024,892187,353,031275,907,315
•-

Iron,steel,coal,copper,etc.EquipmentmanufacturersMotorsandaccessories

44,550,0061,800,000 279,052,383187,334,1q4

Otherindustrialandmanufacturing Land,buildings,etc". Rubber Shipping __investmenttrusts,trading,holding,etc.Miscellaneous Totalcorporatesecurities.

12,000,000 284,820,039 389,930 4,000,000

,r--— 376oo76oo 33,087,153

46,350,000 466,386,487 157o"oo7ooo 317.907,192 389,930 17,661,100

9,746,000 22,971,190 1,080,000 39,924^570 180,873,213 17,651,850

Rv

2,319,597 2,_039^250 7,749,952 122,970,468 ' '7:;
' ■f£•••■'' 354,495,000 134,722,181 — ~~6B9tB68 68,711,208 104.500.000

125,000 2,625,000 90,653,371 1,080,000 39^614^438 203,989,421 17,651,850 3,5007000 9.85T237 32,537,466 398,877,783

966,850

9,108",15010"07"5"000 30,751,86491,753,194

27,122,972 ,138,900

364,241,000 157,693,371 1,080,000 40,614,438 249,584,421 122,151,850

1,€01,728 64,744,908 29,698,000 10,191,850 -100,000 75,401,330 13,000,000

23,~3#8,272 63,258,286 252,742,500 354,323,150 29,000,000 72,951,864

1,175,000 2iro~6b~,ooo 128,003,194 282,440,500 364,515,000 29,100,000

24,506,928

560,000

'if'

45,000,000

43,941,872
-~ .* 19,510,000 7,020,000 3,500,000

82,506,928 26,000,000 216,800,000 400,000

51,629,900 10,138,900 45,~00~0~660 560,000 126,448,800 45,510,000 223,820,000 3,900,000

148,353,194 13,000,000 100,000 1,175,000

41,222,972 50,588,900

43,306,928

84,529,900 50,588,900 45,~00~0,000 33,060,000 486,408,800

NewCapital 12,460,000 6,571,000 3,250,000

-1943—

27,272,772 ~t5~0~000 2,050,000 51,753,772

Refunding ■ 10,000,000 22,179,000 5,977,228 ir3~8~0"600 1,793,000 41,329,228

12,000,000 12,000,000

6,T20-.000I3r0~00~000'■""19,T20~000
6,848,662 468,795 7,317,457 12,460,000 6,571,000 3,250,000 46,121,434 "*~150,000 2,518,795 71,071,229

6,500,000 6,500,000 10,000,000 22,179,000 12,477,228 17380,000 1,793,000 47,829,228

ii ••

Totkl $•-.■■■
22,460,000 28,750,000 3,250,000 33,250,000 175307655 2,050,000 1,793,000 93,083,000 12,000,000 12,000,000 13,348,662 468,795 13,817,457 22,460,000 28,750,000 3,250,000 58,598,662 I75~3~o7565 2,518,795 1,793,000 118,900,457

71 1*^
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v '.V (Continued from page 5)
'

'*.■ 01L'+tU-jilv^
t$300,000 Transput! Corpi 30,000 shares o£ common *tock- (no psir).'

Purpose, development of oil and gas leases. Price, $10 per
snare. Offered by South Ac Co. ::1 '

'

~ ' MISCELLANEOUS < : 'i' '

*$750,000 Air Express International Agency, Inc. 125,000 shares of
common stock (Spar 50c). Purpose, working capital. Price,
$6 per share. Offered by Hayden, Stone Ac Co.; Laird
and Company; Stroud Ac Company, Inc.; Whiting, Weeks
Ac Stubbs; Stein Bros. Ac Boyce; Vietor, Common, Dann
& Co.; Clement A. Evans Ac Co., Inc.; Granbery, Marache

v:;:i\ Ac Lord and C. E. Unterberg Ac Co.
1,200,000 Bflck-of-the-Month Club, Ir.c. 100,000 shares of capital

stock (par $1.25). Purpose, working capital. Price, $12
per share. Offered by Eastman, Dillon Ac Co.; Kidder,
Peabody & Co.; Merrill Lynch, Pierce, Fenner Ac Beane;
First California Co.; Hayden, Stone Ac Co.; Hemphill,
Noyes & Co.; Shields & Co.; H. M. Byllesby & Co. (Inc.);
Central Republic Co. (Inc.); Bingham, Walter & Hurry;
The First Cleveland Corp.; The Milwaukee Co.; Scherck,
Richter Co.; Stroud Ac Co., Inc.; Van Alstyne, Noel Ac
Co.; Johnson, Lane, Space and Co., Inc.; Mackubin, Legg
& Co.; Rogers & Tracy, Inc.; Cruttenden Ac Co.; Johnston,

» Lemon Ac Co.; Hill Richards & Co.; Loewi Ac Co.; New-
burger & Hano; Battles & Co., Inc.; Irving J. Rice &
Co., Inc.; Straus & Blosser; I. M. Simon & Co.; Bioren
Ac Co.; Cohu Ac Torrey; C. C. Collings & Co., Inc.; George

»"*'*• R. Cooley Ac Co./ Inc.; Hallowell; Sulzberger Ac Co.; A. E.
Masten & Co.; Moore, Leonard & Lynch; H, O, Peet &
Co.; Peters, Writer & Christensen, Inc.; Stein Bros. &
Boyce; Stix Ac Co.; Thayer, Baker & Co.; Wright, Wood
Ac Co., and First Securities Co. of Chicago,

200,000 Brook Ilavtn Fur Farm, Inc. 100,000 shares of Class A
common stock <par SI). Purpose, expansion, etc. Price,
$2 per share. Offered by L. B. Eberhardt Ac Co.

200,000 Davis-Rosenblum Corp.. 50,000 shares of common stock
(par $1). Purpose, reduce notes payable. Price, $4 per
share. Offered by E. F. Gillespie & Co., Inc.

121,000 Hemisphere Trading Co., Inc. 11,000 shares of common
stock (par $10). Purpose, working capital. Price, $11
per share. Offered by R. S. Hecht Co.; Howard, La-
bouisee,: Frederichs Ac Co.; D'Antoni Ac Co. and Kohl-
meyer, Newourger & Co.

1,500,000 Henke & Pillot Inc. 30,000 shares of 4!/2% cumulative
preferred stock (par $50), Purpose, liquidate indebtedness,
working capital, etc. Price, $50.50 per share. Offered

, by Moroney, Belssner Ac Co. v

1G6.400 Red Rock Cola Bottling Co. 32,000 shares of 5% cumula-
;tive preferred stock (par $5) and 64,000 shares of com¬

mon stock (par 10c). Purpose, purchase of bottling equip¬
ment, etc* Price, $5.20 per unit of one share of pre¬
ferred and two shares of common. Offered by James
E. Scott Ac Co. ■ 'V\ ' ■ .

500,000 Wyatt Food Stores 5,000 shares of 5V2% cumulative pre¬
ferred stock (par $100). Purpose, expansion, etc. Price,
$100 per share and div. Offered by Rauscher, Pierce
Ac Co., Inc.. ; ■' ' ..

W-,037,400

Farm Loan and Government Agency Issues r
$$1,420,000 Federal. Intermediate Credit' Banks consisting of $20,-

, . : 015,000 1.05%' consolidated i debentures dated April 1,
1947, due Oct. 1, 1947, and $41,405,000 1.10% consolidated
debentures dated April 1, 1947, due Jaft. 2, -1948. Pur¬
pose, refunding ($49,725,000); new money ($11,695,000).
Price, par. Offered by Charles R. Dunn, New York,

J
. - fiscal agent.

Issues Not Representing New Financing -
$398,250 Aetna Life Insurance Co.- 9,000 shares of common stock

, f ; L , > (par $10). ; Price, $44.25 per share. Offered by The
'

; First Boston Corp. and Putnam Ac Co.
1,203,192 (Louis) Allis Co. 45,892 shares of common stock (par $10).

Price, $26 per share. Offered by The Wisconsin Co.; Lee
^ Hlgginson Corp.; Kebbon, McCormick Ac Co.; The Mil¬

waukee Co.; First of Michigan Corp.; Kalman Ac Company,
Inc.; Piper, Jaffray Ac Hopwood; G. H. Walker Ac Co.;
Bacon, Whipple Ac Co.; The Illinois Co.; Julien Collins Ac
Co.; J. M. Dain Ac Co.; Bingham, Sheldon Ac Co.; A. C.
Best Ac Co.; Braun, Monroe and Co.; The Marshall Co.;
Gardner F. Dalton Ac Co., and Riley & Co.

2,400,000 Book-of-thc-Momth Club, Inc. 200,000 shares of capital
stock (par $1.25). Price, $12 per share. Offered by
Eastman, Dillon Ac Co.; Kidder, Peabody Ac Co.; Merrill
Lynch, Pierce, Fenner & Beane; First California Co.;
Hayden, Stone Ac Co.; Hemphill, Noyes Ac Co.; Shields Ac
Co.; H.(M, Byllesby Ac Co. (Inc.); Central Republic Co.
(Inc.); Bingham, Walter Ac Hurry; The First Cleveland
Corp.; The Milwaukee Co.; Scherck, Richter Co.; Stroud
& Co., Inc.; Van Alstyne, Noel Co.; Johnson, Lane, Space
and Co., Inc.; Mackubin, Legg Ac Co.; Rogers Ac Tracy,
Inc.; Cruttenden Ac Co.; Johnston, Lemon Ac Co.; Hill
Richards Ac Co.; Loewi & Co.; Newburger Ac Hano; Battles
Ac Co., Inc.; Irving J. Rice & Co,> Inc.; Straus Ac Blosser;
I. M. Simon & Co.; Bioren & Co.; Cohu Ac Torrey; C. C.
Collings Ac Co., Inc.; George R. "Cooley & Co., Inc.;
Hallowell, Sulzberger Ac Co.; A. E. Masten & Co.; Moore,
Leonard & Lynch; H. O. Peet Ac Co.; Peters, Writer &

;.v; Christensen, Inc.; Stein Bros. & Boyce; Stix & Co.;
Thayer, Baker Ac Co.; Wright, Wood Ac Co., and First
Securities Co. of Chicago.

1,770,000 Cory Corp. 177,000 shares of common stock (par SI).
> Price, $10 per share. Offered by Glore, Forgan Ac Co.;

Hemphill, Noyes Ac Co.; Hornblower Ac Weeks; W. E.
Hutton Ac Co.; Blair Ac Co., Inc.; Central Republic Co.,
Inc.; First California Co.; Graham, Parsons Ac Co.; Bacon,
Whipple & Co.; Bosworth, Sullivan & Co.; Riter Ac Co.;
Farwell, Chapman Ac Co.; Lester Ac Co.; Maynard H.
Murch & Co.; Dallas Rape Ac Son; Stroud Ac Co., Inc;j
Courts & Co.; Kalman & Co., Inc.; Loewi & Co.; Mul-
laney, Ross Ac Co.; Pacific Co. of California; Reinholdt Ac
Gardner; E. M. Adams Ac Co.; Barret, Fitch Ac Co., Inc.;
Holley, Dayton & Gernon; > Watling, Lerchen Ac Co.;
Weinress Ac Co., and Kuhn, Loeb & Co.

99,375 Diana Stores Corp. 15,000 shares of common stock (par
50c). Price, $6% per share. Offered by Eastman, Dillon
Ac Co.

2,092,500 Drexel Furniture Co. 135,000 shares of common stock
# (par $2.50). Price; < $15.50 per share. Offered by R. S.

Dickson & Co., Inc.; G. H. Crawford Co., Inc.; Kirchofer
& Arnold, Inc.; Courts Ac Co.; Moore, Leonard Ac Lynch;
Amott, Baker Ac Co., Inc.; Jackson Ac Smith; Alester G.
Furman Co.; McCarley Ac Co.; McDaniel Lewis & Co.;
Vivian M. Manning; Atwill Ac Co.; Oscar Burnett and
Co.; Allen C. Ewing & Co.; First Securities Corp.; Inter¬
state Securities Corp.; Johnson, Lane, Space Ac Co., Inc.;
Frank S. Smith Ac Co., Inc.; Southern Investment Co.,
Inc.; Varnedoe, Chisholm Ac Co., Inc., and J. C. Wheat
Ac Co.

72,800 Duke Power Co, 700 shares of common stock (no par).
•Price, $104 per share. Offered by Blyth & Co., Inc.

1,093,750 Empire Millwork Corp. 125,000 shares of common stock
(par $1). Price, $8.75 per share. Offered by Van Alstyne,
Noel Ac Co.; Coburn Ac Middlebroolj; Butcher Ac Sherrerd;
Herrick, Waddell Ac Co., Inc.; Robert C. Jones Ac Co.;
Bond Ac Goodwin, Inc.; George D. B. Bonbright Ac Co.;
E. W. Clucas Ac Co.; Ira Haupt Ac Co.; Hirsch Ac Co.;
Johnston, Lemon & Co.; Crowell, Weedon Ac Co.; Straus
Ac Blosser; Mead, Miller Ac Co.; Herbert W. Schaefer Ac
Ac Co.; Dempsey Ac Company; Doolittle, Schoellkopf Ac
Co.; Alfred, O'Gara <fc* Co.; Taussig, Day Ac Co., Inc.;
George R. Cooley Ac Co., Inc.; Courts Ac Co.

1,807,300 Greyhound Corp. 58,300 shares of common stock (no
par). Price, $31 per share. Oifered by Spencer Trask
Ac Co. - '-..'a'", v V

312,500 Joyce, Inc. 50,000 shares of common stock (par $1).
' Price, $6.25 per share. Offered by Lester Ac Co.; Bate-
man, Eichler Ac Co.; William R. Staats Co.; First Cali¬
fornia Co.; Pacific Co. of California; Mitchum, Tully
Ac Co.; Hill Richards Ac Co.; Wagensellcr Ac Durst, Inc.;
Bingham, Walter & Hurry; Morgan Ac Co. and Harbison
& Gicgory.

900,000 Lone Star Gas Co. 50,000 shares of common stock (par
$10). Price, $18 per share. Offered by Kidder, Peabody
Ac Co.■■; ■

4,851,183 Mountain States Power Co. 140,614 shares of common
■ stock (no par). Price, $34.50 per share. Offered by
Blyth & Co., Inc.; Dean Witter & Co.; First California
Co.; Elworthy & Co.; Lester Ac Co.; Schwabacher & Co.;
Shuman, Agnew & Co.; Dick & Merle-Smith; Graham,
Parsons & Co.; Pacific Northwest Co.; Sutro Ac Co.; First
of Michigan Corp.; Hill Richards & Co.; Mitchum, Tully
Ac Co.; William R. Staats Co.; Wulff, Hansen Ac Co.; At¬
kinson, Jones Ac Co.; Bateman, Eichler Ac Co.; Davis,
Skaggs Ac Co.; Pacific Co. of Calif.; Brush, Slocumb As
Co.; Buckley Brothers; Harrison & Co.; Irving Lundberg
4k Co.; Blankenship, Gould & Blakely, Inc.; Hemphill,
Fenton & Campbell, Inc.; Wm. P. Harper Ac Son Ac Co.;
Waldo Hemphill & Co.; Lawson, Levy & Williams and
Paine-Rice Ac Co.

96,250 National Linen Service Corp. 13,750 shares of common
stock (par $1). Price, (approximately) S7 per share.
Offered by Clement A. Evans Ac Co., Inc.

» ■>*' . ■ ' > - -''v

7,189,388 Northern Indiana Public Service Co. 383.434 shares of
common stock (no par).;; Price, $18.75 per share. Of-

";iM fered by Blyth Ac Co., Inc.

99,750 Osborne Manufacturing Co. 5,700 shares of common stock.
Price, $17.50 per share. Offered by Prescott Ac Co., Inc.

1,125,000 Rothmoor Corp. 125,000 shares of common stock (par
4Cc). Price, $9 per share. Offered by Lee Higginson
Corp.; F. S. Moscley Ac Co.; The Illinois Co.; Ames,
Emerich & Co., Inc.; First Securities Co. of Chicago;
Loewi Ac Co.; Mason, Moran & Co.; Piper, Jaffray An
Hopwood; Sills, Minton Ac Co., Inc.; Straus & Blosser;
Scherck, Richter Co.; Holley, Dayton Ac Gernon and
Woodard-Elwood Ac Co. -

1,687,500 Stone Container Corp. 150,000 shares of common stock
(par $1). Price, $11.25 per share. Offered by Hornblower
& Weeks; Allison-Williams Co.; A. C. AUyn Ac Co., Inc.;
Ames, Emerich Ac Co., Inc.; Amott, Baker Ac Co., Inc.;
Boswortlv, Sullivan Ac Co.; Buckley Brothers; Butcher As
Sherrerd: H. M. Byllesby Ac Co. (Inc.); Julien Collins
& Co.; Cruttenden Ac Co.; Davis, Skaggs Ac Co.; Dempsey
Ac Co.; First Securities Co. of Chicago; Graham, Parsons
& Co.; Hemphill, Noyes Ac Co.; Hoiley, Dayton Ac Gernon:
Johnston, Lemon & Co.; Kalman & Co., Inc.; Carl M.
Loeb, Rhoadcs Ac Co.; The Marshall Co.; Mason, Moran
Ac Co.; Mohawk Valley Investing Co., Inc.; Pacilic Co.
of California; H. O. Peet & Co.; Rodger. Kipp Ac Co.;
E. H. Rollins & Sons Inc.; Wm; C. Rcney & Co.; SiRs,
Minton Ac Co., Inc.; Singer, Deane Ac Scribner and Straus
Ac Blosser.

2,560,438 Verticntes-Camaguey Sugar Co. of Cuba 144,250 shares of
common stock (par $6.50). Price, $17.75 per share.
Offered by White, Weld Ac Co.; Carl M. Loeb, Rhoades
Ac Co.; Paine, Webber, Jackson Ac Curtis; E. H. Rollins As
Sons, Inc.; Lee Higginson Corp.; Graham, Parsons & Co.;
Piper, Jaffray & Hopwood; Hallgarten Ac Co.; Shields As
Co.; Cruttenden & Co.; Hayden, Stone Ac Co.; Kebbon,
McCormick & Co.;1 Newhard, Cook Ac Co.; Straus As
Blosser; Francis I. du Pont Ac Co.; Hallowell, Sulzberger

T Ac Co.; The Ohio Co.; Reinholdt Ac Gardner, Fauset, Steel®
Ac Co., and Mason-Hagan, Inc.

$29,759,176

Changes in; Holdings of Reacquired Stock <

Of N. Y. Stock and Curb Listed Firms
The New York Stock Exchange announced on March 15 that the

following companies have reported: changes in the amount of stock
held as heretofore reported by the Department oi Stock List: . V;.

Previously
Reported

h Shares

Per Latest

ReportCompany and Class of Stock— ^
^

Ailfcd Stores CorDoratlon 4% cumulative prefemd___—.
American-Hawaiian Steamship Company, capital.—;:
Alaeiican Hide and Leather Co., 6% cum. conv. pfd.__—
American Rolling Mill Co., (The), common.J—
Aevociates Investment Co., common.—Jl— •

Ata®B Corp., common — —_—

Eijelow-Sanford Carpet Co., Inc., common '
Borien "Co., TThe), capital.....
Butfington Mills corp., common 1
Colombia Pictures Corp., $4.25 cum. pfd.—__
El Paso Natural-Gas Co., common..—......——
Ftarsheim Shoe Co. (The», class A common'_.
General Shoe Corp., common.—
Glkklen Co., (The), common ^

Oimbel Brothers, $4.50 cum. pfd... •

GtMtntanamo Sugar Co., $5 cum. conv. pfd ...
*

HWt Corporation of America, 4ya% cum. pfd.
International Minerals & Chemical Corp., common
Jewel Tea Co., Inc„ common —

Johnson & Johnson, common.— _i_
Jtohnson & Johnson, cum. 2nd pid. series A 4%—
Keystone Steel Ac Wire Co., common

Kimiey, <G. R;> Co.) Ihc.V $5 prior 'pfd.—LiJ
Link-Belt Co., common...—
National Cylinder Gas Co., common •

National Supply Co., (The), 4V2% cum. pfd
Paramount Pictures Inc., common—

Pittsburgh Coke Ac Chemical Co., $5 cum. conv. pfd... :—

Plymouth Oil Co., common............. ;_
Sinclair Oil Corp., common_'__k_—
Sutherland Paper Co., common.—^
Thmnas Steel Co., (The), common.— —:
United Corp., (The), $3 cum. pfd——; i i—.—
United States Rubber Co., common......— —

Westvaco Chlorine Products Corp., $3.75 cum. pfd—
White, (S. S.) Dental Manufacturing Co., - common.——1
Wilson Ac Co., common.*——.——
Wilson Ac Co., $4.25 cum. pfd._ — —

York Corp., cocnfion .___—__——

'NOTES :,j.
<1) Acquired under Agreement'of Merger. L 1 ^ .

(2) Decrease is due to exercise of option. r < 'r
(3) Purchased for Sinking Fund." ' - ' t ( 4-

(4) 9 shares repurchased in Accordance with provisions of Employees' Stock Purchase
pian.

(5) 350 shares sold during January. ! !
.

500 shares sold during February. - ; .

(6) Issued to employees. . '»

(7) 124 shares of preferred and 2,716 shares of common issued during February 1947
pursuant to Employees' Extra Compensation Plan. 1•^ " " ■

(8) Shares purchased upon approval of stockholders at special meetting held Feb.
19, 1947.

(9) Sold to employees. ' •.» "" ' ' . .

• 1,000 1,100
» 90,400 - 90,600

; 3,900 . 4,700 ; ;
None 25 (1)

> 38,813 38,438.
177,250 178,058 » ■V):
: 5,000 4,500 (2)

203,758 204,358 . . ,

43,239 54,039 (17)
2,100 3,200' (3)
1,263 1,272 (4)

121,962 121,112 (5)
.2,820 . 2,532"
8,000 8,900
14,287 16,787

920 940

470 480 -

3,249 3,149
■ 1,238 1,198 (6)

•

18,391: 15,675 (7)
■ 887 763 (7)
None • 142,632 (8)
1,330 1,470
29,398 28,398 (9)
18,454 10,263 (10)*
4,415 , 5,055 (11)

'

96,400 120,200 (12)
740 770 V

5,214 ; 6,614
v 954,170.88 954,172.68 '

400 v None (13)
None • 2,160 (14)
78,500 200 (15)

* 20 '
70 90

■

1,182 :< ' 1,162 -

37.35465 43.26715

9,514 9,814
•"v • 3,435 20,880 (16)

(10) 8,191 shares distributed as additional compensation to employees.
(11)'Purchased for Sinking Fund. <•' i ; *'■ I - ' • ; ; ■ 1
(12) Purchased in open market; "
(13) 400 shares retired per stockholders' approval (at annual stockholders' meeting
> - : . held) Feb. 17,, 1S47. , . | ^

(14) Purchased from employee under terms of retirement agreement. . - •
(15) 78.300 shares retired up to Dec. 31, 1946. , ,

200 shares still to be retired.
(16) Shares acquired in connection with agreement of merger.
(17) During February reacquired 15,900 shares and disposed of 5,100 shares. , ,

The New York Curb Exchange announced, on March 14 the fol¬
lowing changes in holdings of reacquired stock as reported to it by
issuers of fully listed securities traded on that exchange:

Shares Shares

Previously Per Latest

Company and Class of Stock— <
Air Investors Inc., conv. pfd—u —
American General Corp., $2 div. series pfd.——
Crown Central Petroleum Corp., common —

Equity Corporation, $3 conv.. pfd
First York Coup., common
First York Coip., $2 div. pfd
Hussmann-Ligonier Co., $2.25 pfd ——

Hygrade Food Products Corp.; common
Neptune Meter Co., common——
3chulte (D. A.), Inc., common
Stein (A.) & Co., common
Willson Products, Inc., common —

Reported

; . -5
Node
' 636

9,761.' ,

29,947
5,883
1,775

49,174
None

11,558
7,456 Old
8,838

Report
134

25,304
637

51,968 .

30,824
6,055
2,025

49,674
17,454
11,830
14,912 new
8,840

i January Truckloadings 0.3% Over December
The volume of freight transported by motor carriers in January

increased 0.3% over December and 19.5% over January of last year^
according to the American Trucking Associations, Inc., which further
reports as follows; .

r Comparable reports' received by'ATA from ,248 carriers in 39
States showed these carriers transported an aggregate of 2,280,244
tons in January, as against 2,272,-<«>

showed an increase of 8.2% over
December and 21.0% over Janu¬
ary, 1946.
Carriers of iron and steel hauled

about 3% of the total tonnage.
Their traffic volume was 4% over
December and 54.4% over Janu¬
ary, 1946.
About 5% of the total tonnage

reported consisted of miscellane¬
ous commodities, including tex¬
tiles, groceries, chemicals, wood,
household goods, tobacco, paper,
motor vehicle parts, motor vehi¬
cles, packing house products, ma¬
chinery, flour, citrus and cement.
Tonnage in this class decreased
2.7% below December, but i'
creased 13.2% over January, 1946.

691 tons in December and 1,908,-
325 tons in January, 1946.
The ATA index figure, com¬

puted on the basis of the average
monthly tonnage of the reporting
carriers for the three-year period
of 1938-1940 as representing 100,
was 196.3.

Approximately 83% of all ton¬
nage transported in the month
was hauled by, carriersof general
freight. The volume in this cate¬
gory decreased 0.4%: below De¬

cember, but increased 18.8% over

January, 1946. , y

-'Transportation ? of ; petroleum
products, accounting for about 9%
of the total tonnage reported,

Foreign Service
Institute to Start
The State Department an¬

nounced on Mar. 13 that the For¬

eign Service Institute, authorized
,by the Foreign Service Act of
1946, had been* established, wftbL J
Dr. William P> Maddox as its first
director. Dr. Maddox, a dispatd*
from its Washington Bureau

the New York "Herald-Tribune"

stated, has been chief of the De¬
partment's division of training
services since last August. He
served during the war as a co¬

ordinator of intelligence for the
Office of Strategic Services, and
has taught political science and
international affairs at numerous '.ig
universities in the United States.
The training program of the new¬

ly established institute is intended,
according to a department order
issued by Secretary of State Mar¬
shall, , to "improve the skills;
broaden the understanding and
develop the abilities" of airwho
are engaged in foreign relations.

> Dr. Maddox, it is stated, will •

have four schools under >his di¬
rection—basic officer training, ad¬
vanced officer training, manage¬

ment and administrative training
and language training. The "Herald
Tribune" advices said that the in¬
stitute not only will furnish basic 5'

practical training for new fore/gn- .

service personnel and State/De¬
partment personnel but will pro- ;

vide graduate-level instruction in jf
the field of international, politicaV~y<
and economic affairs for officers

at various stages of their careers.
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Bigelow-Sanford Carpet Co., Inc.—Annual Report—
INCOME ACCOUNT FOR CALENDAR YEARS

•• 1946 * .1945 1944 - J 1943
Net sales $39,222,359 $34,679,454 $39,417,661 $37,bo7,636
Cost of sales 31,204,281 29,760,774 34,396,879 34,356,041

Gross profit $8,018,078 $4,918,680 $5,020,782 $3,311,595
Selling & admin. exps._ 5,059,083 2,705,849 2,371,152 2,121,778

Operating profit $2,958,995 Hrv00CQscS $2,649,630 $1,189,817
Other income — 131,280 166,944 110,178 147.507

Total income $3,090,275 $2,379,775 $2,759,808 $1,337,324
Depreciation and amort. 769,586 864,516 876,961 869.532
Interest and ether exps. 82,594 24,582 55,097 30,220
Prov. for Fed. inc. taxes 990,000 660,000 802,000 150,000
Prov. lor refund—Fed.

excess profits taxes— Cr60,000 Cr650,000

Net income $1,248,095 $890,677 $1,025,750 $937,572
Preferred dividends 158,418 158,418 158,418 158,418
Common dividends 617,218 617,218 625,268 627,218
Earnings per com. share $3.53 $2.37 $2 81 $2.48

'•(YYY'"''- BALANCE
ASSETS—

Cash

XJ; S. Govt, securities..

Accounts, notes receiv.
: (net) ■'
Inventories
♦Plant and. equipment.
Fed. taxes on . income
, refundable
Postwar credit on excess

■profits taxes uL .

Non-current receivables
Deferred expenses; ...
Advance payments on

. ' royalties

SHEET, DECEMBER 31
1Q4A • 1Q45 IQdd

446,605 $1,824,953 $2,065,076
500,000 2,380,000 6,050,000

119,732 3,232,592 3,525,487
,775,939 13,762,473 9,609,468
612,386 6,566,742 7,413,531

1943
$2,659,119
I,050,000

»' 4,124,567
II,656,530
8,201,692

710,000 710,000 650,000 650,000

23,341
528,155

1,341
285,973

33,000
1,641

172,312

20,000
3,586

303,757

485,565 728,446

v Total -

LIABILITIES—
Accounts - payable and
• * accruals .'
"Reserves for Fed. and

state taxes .....
Employees' taxes with¬
held

Long-term notes payable
Reserves for postwar ex¬

penses and rehabilita¬
tion of properties—.—

6% preferred stock—
tCommon stock (no par

^Capital surplus applied
against stock held in

. - treasury
Capital surplus
Earned surplus

$35,201,773 $29,492,520 $29,520,515 $28,669,251

$1,771,668 $2,145,382 $1,747,721 $1,592,705

1,401,594 868,507 1,184,711 479,858

250,072 157,214 152,605 156,642
5,000,000

______ 15,436 244,539 250,399
i Connor) i,nno.noo l.oon.ooo 1.000,000
2,640,300 2,600,300 * 2,640,300 2,640,300

15,430,450 15,430,450 15,430,450 15,680,450

250,000 250,000 250,000
263,953 263,954 263,953 504,726

7,193,736 6,721,277 6,606,236 6,364,171

Total $35,201,773 $29,492,520 $29,520,515 $28,669,251
•After reserves of $22,996,763 in 1946, $22,443,752 in 1945, $21,694,-

019 in 1944 and $20,957,273 in 1943. tRepresented by 308,609 shares
In 1946, 1945 and 1944 and 313,609 shares in 1943. t5,000 shares of
common stock were purchased by the company for cash in November,
1944 at an average cost of $48.15 per share and these shares are
held in the treasury subject to an option granted at that time to
the Presidest of the company at $48.50 per share, exercisable by him
during the period May 9, 1945 to Jan. 2, 1955.—V. 165, p. I860.

(Sidney) Blumenthal & Co., Inc. (& Subs.)—Earnings
1945

$53J,69t
55,919

200,587

$275,184
$1.09

1944

$392,446
'58,555
134,636

$199,255
$0.75

Quarters End. Mar. 31— 1947 1946
Profit from operations. $271,821 $479,923
Depreciation reserve-.-- 55,337 52,185
Prov. for Fed, inc. tax. 81,157 161,104

Net profit — $135,327 $266,634
Earn, per com. share— $0.56 $1.05

V. 165, p. 2131.

Boston & Maine RR.—Interest Payment—

Payment of interest of will be made on May 1, 1947, on income
mortgage bonds, series A, 4Vi% (4% cumulative), due 1970, on sur¬
render of coupon No. 6.

The Exchange directs that the bonds be quoted ex-interest 4J/2%
on May 1, 1947; that the bonds shall continue to be dealt in "flat,"
and to be a delivery in settlement of Exchange contracts made begin¬
ning May 1, 1947 must carry coupon No. 7, and subsequent coupons.
Interest is payable at the Chase National Bank, New York, N. Y.,

end State Street Trust Co., Boston, Mass.—V. 165, p. 1723.

Bridgeport Brass Co.—Earnings—

[EXCLUDING UNCONSOLIDATED SUBSIDIARIES] " /

Quarters Ended March 31— 1947 1946
Net earnings before Federal taxes—_—*$1,859,539 f$385,834
Provision for Federal taxes— ■ 725,000 —

Net earnings to surplus——. $1,134,539 f,$385,834
Earnings per common share (after preferred
■■dividend requirements)

, $1.17 Nil
•Includes $575,000 profit on sale of metal inventories acquired cur-,

rent market price.; f Loss. t'V;Y Y'".\

Y, Changes Made in Personnel-
Following the 81st meeting of stockholders on April 22 and the

election of the board of directors for the ensuing year of 1947-48
seven promotions were announced by Herman W. Steinkraus, who
was reelected President and Chairman of the board. They are William
R. BreetZ, named Vice-President and Treasurer; Michael Schwarz,
Vice-President in Charge of Procurement; Robert N. Allen, Vice-
President for Indianapolis; John S. Dawson, Secretary; Everett Japp,
Assistant Vice-President and Assistant Secretary; Stanley Z. Bronner,
Assistant Treasurer; and Ray J. Sever, Assistant Treasurer for
Indianapolis. ,

Officers reelected, in addition to Mr. Steinkraus, include Mead W.
Batchelor, Vice-President in Charge of Production; Martin K. Schnurr,
Vice-President in Charge of Finance; Austin R. Zender, Vice-President
in Charge of Sales; the retirement of Walter R. Clark, Vice-President,
was announced as of June 30, 1947; and Warren J. Faust, Assistant
Treasurer.

Elected to the board of directors for the ensuing year; Senator
Raymond E. Baldwin, Stratford; Mead W: Batchelor, Westport; John E.
Bierwirth, New York City; William R. Breetz, Stratford; Lewis A.
Dibble, Naugatuck; Otis A. Glazebrook, Jr., New York City; Leslie H.
Jockmus, New Haven; Rowley W. Phillips, New York City; D. Swing
Starring. Westport; Herman W. Steinkraus. Westport; Edmund S.
Wolfe, Bridgeport; and Austin R. Zender, Milford.
Mr. Breetz, newly elected Vice-President, will continue to serve in

-the capacif of Treasurer of the company. Mr. Schwarz served as the
Head of the Copper Division for the War Production Board, and
on Oct. 1, 1945. jo'ned this company as Market Advisor. Mr. Allen, who
was Assistant Works Manager came with the company on Oct. 9, 1936.

Mr. Dawson, who has been Assistant Secretary and Counsel, joined the
company in 1942. Mr. Japp was Assistant Secretary and Assistant
Treasurer. -Mr. Stanley Z. Bronner was formerly Chief Works Ac¬
countant. Mr. Sever has served as Resident Manager of the Indianapolis
Plant.—V. 165, p. 1995.

Broad Street Investing Corp.—Quarterly Report—J
The net assets of corporation decreased from $8,227,018 on Dec.

31, 19|6 to $8,114,785 on March 31, 1947. On March 31, 1946 net
assets were $9,846,731. The liquidating value of the company's capital
stock on March 31, 1947 was $17.31 per share as against $18.25 on
Dec. 31, 1946 and $22.94 on March 31, 1946, adjusted for the 2-for-l
split-up effected on April 30, 1946. •

The quarterly report discloses that from Jan. 1, 1930, when cor¬
poration began operations in its present form, the per share liquidating
value increased by 41.6%, after adding back $2.90 of capital gains
distributed during the period, whereas the general level of common
stock prices shows a substantial decline for the 17(4-year period.
Unrealized appreciation on March 31, 1947 was $2,057,481., • /'

INCOME STATEMENT, QUARTER ENDED MARCH 31 -

1947 1946 1945 1944
Total Income $86,865 $70,936 $68,164 . T $59,836
Deductions ........— 13,799 12,364 11,785 12,207

; Net income ______ *$73,066 *$58,571 $56,378 . $47,628
Divs. on capital stock— 84,065 64,423 54,478 57,373
*Before allowing for net profit on sales of investments of $113,096

in 1947 and $209,005 in 1946.
The net realized gain on investments for the 1947 quarter was

$113,096. :;v ;y/:; ■■*... . l/'-V.V
STATEMENT OF ASSETS AND LIABILITIES, MARCH 31, 1947

< ASSETS—Investments in common stock—at market value (cost
$5,514,776), $7,572,258; cash in banks, $511,513; dividends receivable,
etc., $18,235; accounts receivable, $27,926; special deposits for dividends,
$86,614; total, $8,216,545. _ • ; >

LIABILITIES—Accounts payable, $1,888; accrued liabilities, $13,249;
unclaimed dividends payable, $86,623; net assets applicable to 468,708
outstanding shares of capital stock, equivalent to $17.31 per share,
$8,114,786.—V. 165, p. 1724.

Buffalo Niagara Electric Corp.—Form ofBond—
The New York Stock Exchange on April 18 directed that deliveries

of first mortgage bonds, 2% series due 1975, up to and including
April 30, 1947, may be made either with temporary bonds or with
permanent bonds; that beginning May 1, 1947, only permanent bonds
shall be a delivery.
Temporary bonds may be exchanged for permanent bonds at the

Marine Midland Trust Co., trustee. New York, N. Y.—V. 165, p. 1724.

Burlington Mills Corp.—Acquisition—
The purchase by this corporation of Statesville Cotton Mills is

provided for in an agreement which has been entered into by Milton
• Herman, C. A. Sykes and -W. C. .Sykes, .representing the majority of
Statesville common stock, and Burlington Mills Corp., it was announced
jointly on April 24 by Mr. Herman and Burke M. McConnell, Vice-
President of Burlington.
The Statesville plant is engaged primarily in the production of

jacquard fabrics and colored cotton yarns. Burlington expects to
continue the sales yarn activities of Statesville but will coordinate the
merchandising of jacquard fabrics with its Decorative Fabrics Division.
It was pointed out that the present local management of Statesville

Will continue.
Mr. Herman stated that the agreement provided that other common

stockholders would be given an opportunity to se[l their stock to
Burlington at the same price as that to be paid./ to the principal
holders and that such offer to purchase would'i|and open for a
period of time to be announced later. < f'
The Statesville purchase will enlarge the activities of Burlington's

Decorative Fabrics Division (upholstery, drapery, and related fabrics)
and take Burlington into the dyed cotton yarn Sales field.—V. 165,
p. 2131.

California Electric Power Co. (& Subs.)—Earnings—
(Mexican subsidiaries not consolidated)

1947—Month—1946 1947—12 Mos.—1946Period End. Feb. 28—
Total oper. revenues^.

Total utility operating
revenue deductions

Non-utility costs & exps.

Net oper* revenues

Othf/ income (net)

Gross income
Total income deductions
Prov. for Federal taxes
on income

Net income
—V. 165, p. 1995.

California Oregon Power Co.—Earnings—

$717,942 $614,293 $7,807,274 $7,207,449

390,608
121,94ft

306,014
108,544

4,468,676
958,809

3,648,070
860,401

$205,390
10,302

$199;735
328.

$2,379,789
137,969

$2,698,978
15,240

$215,692
36,077

$200,063
45,803

$2,517,758
501,116

$2,714,218
569,393

59,960 48,800 673,355 756,106

$119,655 $105,460 $1,343,287 $1,388,719

1947—2 Mos.—1946 1947—12 Mos.—1916

$1,260,359
871,945

$1,154,659
780,223

$7,076,927
4,920,719

$6,279,102
4,353,853

;> $388,414 $374,430 $2,156,207 $1,920,249

40,202 40,211 241,285 241,466

$348,212
1,843

$334,219
257

$1,914,922
18,322

$1,678,783
14,450

$346,368
93,050

$333;96l
93,740

$1,933,244
583,519

$1,693,233
590,137

$253,318 $240,221 $1,349,725 $1,103,096

Period End. Feb. 28—

Operating revenues
Total oper. exps. & taxes

Net oper. revenues l
Rent for lease of elec¬

tric plant

Net oper. income
Other income (net)—_

Gross income
Total inc. deductions—

Net income
—V. 165, p. 1861.

Canadian Pacific Ry.—Traffic Earnings—
Week Ended April 14— 1947 1946

Traffic earnings _ $5,981,000 $5,068,000
—V. 165, p. 2131.

Capital Administration Co.—Quarterly Report—
The company reports net assets, before deducting funded debt, of

$7,073,982 at March 31, 1947, as compared with $7,232,191 at Dec.
31, 1946 and $8,118,423 on March 31, 1946. Net assets were equivalent
to 615% for the 3% debentures, $136.49 per share of preferred stock,
$24.32 per share of class A stock and $1.10 per share of class B
stock on March 31, 1947 as compared with 628% for the funded debt,
$140.14 per share of preferred, $25.09 per..share of class A, . and
$1.30 per share of class B on Dec. 31, 1946 and .705% for the funded
debt, $160.56 per share of preferred, $29.42 per share of class A and
$2.41 per share on class B on March 31, 1946.

INCOME STATEMENT, QUARTER ENDED MARCH 31

1947 1946 1945 1944
Total income $83,086 $64,339 $57,733 $55,293
Deductions 19,423 19,815 17,963 17,467

*Net income ($63,661 $44,524 $39,770 $37,826
Preferred dividends 32,550 32,550 32,550 32,550
♦Before profit on sale of securities (1947, $46,414-). > :

The unrealized appreciation of investments on March 31. 1947, after
deducting provision ofi~$487,000 for possible Federal income taxes pay¬
able if such appreciation were realized was $1,419,780, or $235,734 less
than on Dec. 31, 1946. \ ' t

BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash In banks, $305,221; investments in U. S. Government

securities (at cost), $201,720; investments in: other securities (at cost),
$5,308,953; dividends and interest receivable, etc., $26,943; receivable*

for securities sold, $5,139; special deposits for dividends, $38,532;
total, $5,886,513. - *

LIABILITIES—Interest accrued and dividends payable, $44,282; due
for securities loaned against cash, $85,636; due for securities pur¬
chased, $4,302; reserves for expenses, taxes, etc., $98,091; 3% deben¬
tures due Aug. 1, I960, $1,150,000;' $3 cumulative preferred stock,
series A ($10 par), $434,000; class A stock ($1 par), $143,405; class B
stock (lc. par), $2,400; surplus, $3,491,353; surplus reserve as re¬
quired by charter, $433,045; total, $5,886,513.—V. 165, p. 1057.

Carolina Power & Light Co.—Earnings—
Period End. Mar. 31—

Operating revenues ___

Operating expenses ■-—

Federal taxes on income
Other taxes

_

Property retirement re¬

serve appropriation __

Net oper. revenues-—
Other income (net)

Gross income
Interest on mtge. bonds
Other int. & deductions
Amortization of pre¬
mium on debt

Int. chgd. to construct'n

1947—Month—1946 1947—12 Mos.—1946
$1,753,170 $i,498,280 $20,059,065 $18,753,015

815,033
150,220
196,033

495,850
201,331
198,038

8,732,145
1,911,282
2,332,908

7,439,730
3,049,031
2,200,562

125,000 125,000 1,500,000 1,500,000

$466,824
, 3,556

$470,380
138,719
7,484

Cr4,571
Cr2,259

$478,061 > $5,562,730 $4,503,692
4,623 73,322 63,679

$482,684
139,438
19,947

Cr4,595
Cr698

$5,636,052 $4,567,371
1,671,118 1,679,743
258,426 203,763

Net income s i $331,007 $328,592
Dividends applicable to pfd. stocks for period--.

Cr55,063
Crl4,537

_

i -
( "J ' y'

$3,776,108

780,440

Cr55,347
Cr6,616

$2,745,828

853,241

Balance — .

-V. 165, p. 1724.
— ; — $2,995,668 $1,892,588

I . Caterpillar Tractor Co.—Earnings—...■ ! . ■■ - "
"

. "EARNINGS FOR MONTH OF MARCH, 1947
Sales-——---L-i—i $14,269,658
Profit — _ 594,654
V. 165, p/ 1996.

Central Illinois Light Co.—To Increase Stock—
The company has filed a declaration with the SEC which may be

summarized as follows: ).■:>(;sV*i( //>>'■.- "■ '
- Central Illinois proposes to amend its articles of incorporation so
as to (a) increase the authorized number of shares of common stock

,V (no par) from 250,000 shares to 1,500,000 shares and (b) change
Central Illinois issued and presently outstanding common stock, all
of which is owned by Commonwealth & Southern Corp., from 210,080
shares into 800,000 shares Central Illinois also proposes to increase
the aggergate stated capital represented by its common stock from
$10,833,988 to $13,600,000 by the transfer of $2,766,012 from earned
surplus to the common stock capital account. As of Dec. 31, 1946, this
entry would have had the effect of reducing Central Illinois earned
r surplus from $4,102,108 to $1,336,006. . < ■

Commonwealth has filed with the Commission a plan dated March
25, 1946, for partial compliance with the Holding Company Act. As
part of a program preliminary to such plan, and irrespective of the
approval of said plan, Commonwealth proposes, subject to the approval(* of this Commission in appropriate proceedings, to dispose of the com¬
mon stock of Central Illinois. The application states that the con¬
summation of the instant proposed transactions will facilitate the
disposition by Commonwealth of the common stock of Central Illinois
and will make the company's common stock more marketable and a
better vehicle of financing for the company. Central Illinois has filed
an application with the Illinois Commerce Commission, the State
Commission of the State in which Central Illinois is organized and
doing business, for approval of the proposed transactions to be effected
by it. ' -

A hearing on the application is scheduled for May 7.—V. 165, p. 190ft.

Central RR. Co. of N. J.—Reorganization Plan Filed--
Existing Stock Worthless*^-
A plan for the reorganization of, the Company, which has been in

bankruptcy since October 30, 1939, was filed April 20 with the Fed¬
eral District Court at Newark, N. J., and with the Interstate Com¬
merce Commission in Washington by three bondholder groups.
The groups are known as the Institutional Group, which is com¬

prised of savings banks and insurance companies, and the Watters
and the Brooks Committees. ' 4

Under the plan proposed by the three groups, three, separate com-
panies would be created. A Pennsylvania company would own and
operate the Pennsylvania properties of the railroad and a New Jersey
company would own and operate the New Jersey properties, while
a third (non-operating) company would own the stocks and certain
bonds of the two operating subsidiaries. The non-operating company
would be the parent cbmpany. 1 > *

The plan proposed that the Pennsylvania company would issue
$20,000,000 4 V2 % income bonds to the bondholders of the present
company and in addition it would issue $10,000,000 of income bonds
and 100,000 shares of common stock to be pledged under the income
mortgage of the parent company.
The New Jersey company would issue $40,000,000 of income bonds

and 100,000 shares of common stock to be pledged under the parent
company's mortgage.
In turn the parent company would issue $20,000,000 of income bonds,

150,000 shares of preferred stock and 300,000 shares of common stock,
all of which would go to present bondholders excepting such amounts
as may be required to provide for unsecured creditors.
The plan submitted makes no provision for the participation of

existing stockholders in the reorganized companies. Contending that
the interests of present stockholders are without value, the three
bondholder groups told the court and the ICC that more than 50%
of the stock of the present company is owned by the Reading Co.,
which prior to present reorganization proceedings controlled the
Jersey Central. Under the proposed plan, the Reading would lose its
control and would have no voice whatsoever in the -reorganized
company.
Other major points proposed ill the plan were; ; ; 1f..
(1) That the charter and the franchise of the New Jersey company

be amended to modify its obligation to provide suburban service within
66 miles of Jersey City. Under the plan submitted the company
would be permitted to discontinue or alter suburban service to the
extent necessary to reduce out-of-pocket losses in such service to
$500,000 annually if the losses exceeded $1,000,000 for any 24-month
period after the plan took effect. %The amount of the losses would
be determined in accordance with a formula prescribed by the Inter¬
state Commerce Commission.

Pointing out that the railroad now loses substantial sums annually
In the operation of its suburban passenger service, the plan said:
"The operating loss from suburban passenger service of the debtor

constitutes a problem so acute as to require relief in the plan of
reorganization. Such relief can be afforded by a provision limiting

, any charter or franchise obligation to provide such service-.
-"While a reasonable loss from suburban passenger service may be
accepted as the adjunct of otherwise profitable operations, such losses
cannot be permitted where continuance threatens the existence of the
carrier and its ability to continue performing satisfactory public

'

service/Vx ^ t.**■*, ,.%». t • * v* s' ■■■. . •.■ . * 1 ~ \ ~ ;. • .* •

(2) That the rental charged the Pennsylvania company for use of
its line from Easton to Scranton, Pa., be reduced from $2,300,000 to
$1,330,000 annually. The line is operated under lease from the Lehigh
Coal and Navigation Co. and the three bondholder groups said they
considered the present rent excessive under existing and prospective

1 conditions.. , '
. .

(3) That the State of New Jersey be given prior lien bonds in the
event the courts decide taxes, interest and penalties are still owing
the State for the years 1932 to 1940, inclusive. - These- bonds would

'

be secured by a lien on the properties on which the State was found
to have a lien for any further tax claims.

. The State- claims the present company still owes about $16,000,000
in tax principal, interest and penalties for the years 1932-40, but the
proponents of the plan submitted assert that the payment last' year
of $15,250,000 to the State satisfied the claim and that nothing further

is owing because the railroad has fully met the terms o! New Jersey's
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*#41 Tax Settlement Acts. The State's tax claims now are buore
the Federal courts. ■ ^ „ •' ..

.Commenting on the tax claims of the State, the plan sgia:
... 4*The parties presenting this plan recognize that fina. adjudication
or settlement of the claim of the State of New Jersey . . <■ »* a■ P "
xequisite to consummation of any plan of reorganization of the debtor.
Although litigation concerning that claim is still pending, it is oe-
l.eved by those presenting this plan that, in order to start on adwun-
i.tratlve and legal processes required for adoption of A plan, con¬
sideration should now be given to a plan of reorganizat on, and that
the plan here proposed offers a sound basis for such cons deration r.a
lor reorganization after such adjudication." _ .. Trc

The tnree bondholder groups proposed to the Cohrt and to ICO
that the plan of reorganization be earned out by re°r * nroDosal
managers, under the supervision of the Court. Under the P p *
two of the managers would be appointed by the Institutional. Group

one each by the Brooks Committee, the Watters Committee and
Se Trusteeofthe Debtor's General Mortgage, The reorganization
managers would have the power to take such action and to enter
Into such arrangements, financial or otherwise ,as they deemed nee ;s
«ary or advisable to consummate and carry into effect the plan.
V. 165, p. 2132. 5 , ' ' ' * - ; v

Central Vermont Public Service Corp.—Earnings
1947—Month—1946 1947—12 Mos.—1946 '
$426,694 $388,665 $5,173,808 $4,647,734
329,882 255,992 3,847,151 3,130,178

$96,81«
Dr lOfe

$132,673
344

$1,326,657
2,010

; . •• ',-1

$1,517,556
•

- r -126

$96,712
19,253
25,000

$133,017
22,318
38,000

$1,328,667
260,747
346,000

$1,517,682
272,629
227.800

223,350

$52,459 $72,699 $721,920 $793,903

7: 13,092 13,092 157,102
•>i—i—.

157,102

Period End. Mar. 31—
Operating revenues-
Total oper. expenses—

Net oper. income—
Won-oper. income' (net;

• Gross income
Total int., etc., deducts.
Fed. normal & surtax..
•Special deductions

Net income -iii——
Preferred stock dividend
requirements ri

div. requirements— $39,367 $59,607 $564,818 $636,801
•Equivalent to estimated reduction and Federal taxes on income.—

V. 165, p. 1724. c.

Chemical Fund, Inc.—Asset Value-
Net assets, taking securities at their market value, amounted to

$20,486,512 at March 31, 1947, represented by 1,464,486 outstanding
shares, compared with $20,883,536 at Dec. 31, 1946, represented by
1 380,746 shares, according to the company's regular quarterly report.
Net asset value was $13.98 per share on March 31, compared with
$15.12 per share at the close of the preceding quarter.
Commenting on the annual statements of portfolio companies for

the year ended Dec. 31, 1946, the report points out that a sub¬
stantial majority of the companies had increased sales in 1946 over
1945 with an 11% average increase for all companies.
With increased volume and the elimination of the excess profits tax,

the report states, every one of the 36 reporting companies increased
per share earnings over the preceding year, some to an outstanding
extent. The average of the percentage increases was 75%.
"Eventually demand and supply must come more into normal

balance," the report declares. "As regards the chemical field, it ap¬
pears likely that the normal balance of demand and supply has
reached a level' considerably higher than pre-war because of the
increased importance of chemical processes and production to our whole
industrial economy."—V. 165, p. 1585,

Chesapeake & Ohio Ry.—Earnings— .

Period End. Mar. 31— 1947—Month—1946 1947—3 Mos.—1946
Gross income — $21,251,091 $17,806,977 $60,256,068 $50,398,944
U. S. income taxes—_ 2,383,812 1,188,829 6,431,682 5,039,239
Other railway taxes 1,291,640 1,077,738 3,792,296 2,965,516
Net ry. oper. income— 4,416,079 2,410,789 11,854,137 9,678,669
Net income — 3,832,576 1,948,712 • 10,342,449 8,308,022
Sinking fund appropr.. 43,196 41,763 129,588 125,289

Balance to surplus— $3,789,380 $1,906,949 $10,212,861 $8,182,733
Earns, per com. share $0.50 $0.25 $1.35 $1.03
NOTE—March 1946 income account includes $2,133,183 representing

accrual of estimated increases in wages applicable to January and
February 1946, and railway tax accruals includes $116,472 for payroll
taxes applicable thereto. The reduction of Federal /income taxes, ac¬
count the above accruals included in railway tax accruals Is $854,873.

. Expenditures of $100,000,000 Planned-—
Robert R. Young, Chairman of the board, announced on April 24

that his three railroads—the C. & O., Pere Marquette, and Nickel
Plate—are embarking on a $100,000,000 program of capital expendi¬
tures. ~

He said the $100,000,000 would include the previously announced
replacement of every passenger car on the main lines of the three
roads which last November was estimated would cost $26,000,000.

Awards Contract for Equipment—
This company has awarded a contract for 3,000 70-ton, all-steel

hopper coal cars to the American Car & Foundry Company in com¬
petitive bidding, Robert J. Bowman, President, announced April 22.
; These freight cars; costing approximately $16,500,000, will be built
at Huntington, W. Va., with delivery to start in November of this
year. Cars will be of welded construction and have friction bearings as
many of them probably wil be used in off-line service. Bids were
based on the builders' own specifications and own design to expedite
delivery.

Purchase of the cars was authorized to meet anticipated increases
In coal traffic. One of the largest originating carriers of bituminous
coal, the C. & O. presently serves 292 mines and now is extending its
lines to new coal fields in Wise County, Va., and Letcher County, Ky.
Production in these fields is expected to increase C. & O. coal tonnages
materially. . '
Earler this year the C. & O. placed orders for 1,000 50-ton • light¬

weight, all-steel box cars with the Pullman Standard Car Manufactur¬
ing Company and 1,000 70-ton steel hopper cars equipped with Timkin
Toller bearings with General American Transportation Corp. of Chicago.
Cars equipped with roller bearings will be confined mainly to on¬

line operations until other railroads buy similar equipment and provide
proper maintenance for them, Mr* Bowman said.—V. 165, p. 2132.

: Chicago & Southern Airlines, Inc.—Adds New Flights
It Is announced that the corporation has added two new daily

illghts as of April 21.
The two trips—one leaving Memphis nortbound at 3 p.m. and the

other Chicago southbound at 11:45 p.m.—will relieve both passenger
and cargo pressures, the company said. A St. Louis stop Is included
«ach way,-—V* 165, p» 1185.

Chicago Surface Lines—Transit Authority Bids for
Traction Properties Accepted—
Two bids were accepted by Walter A. Wade, special master; in the

public sale of the Chicago Surface Lines and the Chicago Rapid
Transit Co. „

Both bids were presented by Phillip Harrington, Chairman of the
Chicago Transit Authority.. ;■%*
The bid for the Surface Lines amounted to $75,000,000. It provided

$44,475,000 for the Chicago Railway Co.; $24,966,397 for the Chicago
City Railway Co.; $4,717,500 for the Calumet & South Chicago Rail¬
way Co.; $792,343 for the Southern Street Railway Co.; and $48,760
for the Chicago & Western Railway Co., all Surface Lines components.
The bid for the Chicago Rapid Transit Co. and its subsidiary, Union

Consolidated Elevated Railway Co., was $12,162,500 in cash.—V. 165,
P. 2132. '

Cincinnati Milling Machine Co.—New Vice-President
Carl F. Roby, formerly managing director of Cincinnati Milling

Machines, Ltd., of Birmingham, England, has been elected Vice-Presi¬
dent.—V. 165, p. 70.

Cincinnati Street Ry^—Earnings— ' . f
Period End Mar. 31— 1947—Month—1946,-- 1947—3 Mos.—1946-

Net profit — $61,480 $85,983 i* $178,562V $206,360
Revenue passengers 11,092,900 *10,970,357 32,302,439 31,177,056
—V. 165, p. 1725. ^ , ; 4 *

Clarostat Mfg. Co., Inc.—Declares Stock Dividend—,
Based on the existence of substantial earnings for the year 1946,

the directors on April 16 deemed it advisable to declare a 10 % com¬
mon stock dividend. ,•, -
William Mucher, Treasurer, states that in view of general business

conditions, it was considered advisable to conserve the company cash
position. The stock dividend is payable June 1, 1947, to holders of
record on May 15, 1947. In 1946, the company made cash distribu¬
tions as follows: On May 1, an initial of 5 cents; and Aug. 1 ana
Nov. 1, 10 cents each. It Is reported that sales for the first quaxtcr
of 1947 have exceeded any quarter in 1946.—V. 164, pp. 6 and 1080.

Cleveland Graphite Bronze Co.—Exchange Ruling on
Stock Distribution— - .. - ;

An amendment to the articles of incorporation will be filed on May
2, 1947, pursuant to which each share of common stock, of $1 par
value, will be changed into two shares of common stock, of $1 par
value, by the distribution on May 9, 1947, of one additional share to
holders of each share of record May 2, 1947. . - . "

The New York Stock Exchange directs that the common stock be
not quoted ex ^aid distribution until further notice.—V. 165, p. 2132.

,j,' „ , ,i'.i , ( ;>• l f»i)», * t' '
Colonial Airlines, Inc.—Traffic Gains—
Passengers, mail and express carried by this corporation in March

showed substantial gains over the previous month, Sigmund Janas,
President, announces. -
A total of 8,206 passengers flew 2,368,603 passenger miles during

March, up 21% over February. Mail pound miles and express pound
miles were- 13,989,320 and 8,675,250, respectively, a gain of 16% for
mail and 22% lor express. Though passengers and mail showed a
decrease of about 8% over March of 1946, express carried in March
this year was 45% greater than the same month a year ago. '
Traffic is showing continued weekly gains in April. For the first

two weeks this month 57%/ more passengers were carried than for
the same period in March. To accommodate this, increasing demand
for air travel between the United States and Canada, the company
has added four daily flights between New York and Montreal, inaugu¬
rated two daily flights from Newark Airport between the same cities
and added two flights between Washington, and Montreal.—V. 165,
p. 1586.

Columbia Broadcasting System, Inc. (& Subs.)—Earns.
13 Weeks Ended— Mar. 29, '47 Mar. 30, '46

Gross income from sale of facilities, talent,
lines, records, etc... .".i $26,334,922 $23,276,004

Time discount and agency commissions, record
returns, allowances and discounts 6,805,520 6,928,434
Balance —-; $19,529,402 $16,347,570

Operating expenses and cost of goods sold 13,024,241 10,797,073
Selling, general and administrative expenses.— 3,906,287 3,072,591
Provision for depreciation and amortization— 285,985 198,236

Gross profit $2,312,889 $2,279,670
Miscellaneous income (net;— 112,662 88,559

Total profit - $2,425,551 $2,368,229
Provision for Federal income taxes 927,400 ' 906,000

Net income for period $1,498,151 $1,462,229
"Earnings per share $0.87 $0.85
"Calculated upon the 1,717,352 shares ($2.50 par; outstanding as

of March 29, 1947.

Of the 3947 net income shown above, $934,595 or 54 cents per share
was realized from, the company's broadcasting operations and' $563,556
or 33 cents per share from its record manufacturing operations. These
net income figures compare with $1,214,075 or 71 cents per share .from
broadcasting operations and $248,354 or 14 cents per share from
record manufacturing operations during the 1946 period.—V. 165,
p. 1996.

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group of companies,

excluding sales to other electric utilities for the week ended April 19,
showed a 17.6% increase over the corresponding week last year, fol¬
lowing ore the kilowatt-hour output totals of the past four weeks and
percentage comparisons with 1946:

1947 1946 % Inc.
209,743.000 178,312.000 17.0
209,205,000 181,731,000 ,. 15.1"
210,114,000 180,339,000 16.5
213,220,000 3.79,195,000 • 19.0

Week Enaed—

April 19.
April 12 i

April 5 -

March 29-—
—V. 165, p. 2133. '

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of this corporation adjusted to show general business conditions of
territory served for the week ended April' 17, 1947, amounted to
288,539,926 as compared with 244,035.228 for the corresponding week
in 3946, an increase of 44,504,698, or 18.24%.-

Offering Preferred for Stock in Three Units—
The corporation is offering to exchange up to 400,000 of its $6 pre¬

ferred shares for common stock of three subsidiaries, in line with an
integration order approved by the SEC. -— . ; • ,.
For each two shares of the preferred, "the exchange plan offers

three common shares (no j par) of Consumers Power Co.r, two common
shares ($8 par) of Ohio Edison Co. and two -common shares (no par';
of Southern Indiana Gas & Electric Co. " .

The offer will remain open until the close of business May. 5, or
Until such earlier date as 400,000 shares have been deposited for ex¬
change, If 400,000 shares have not been deposited by May 5, the offer
may be extended Tor additional periods up to May . 20, ^ - "*•

- If- more than 400,000 shares are deposited at the close of business
April 28, deposits in excess of 24 shares will be subject to pro rata
acceptance on the basis of the total number of excess shares deposited.
The company has reserved the right to reject all deposits if less-than
300,000 shares are deposited. Shares are to be deposited with Bankers
Trust-Co., New York. r

Exchange Agent Appointed— "
The Bankers Trust Co., 16 Wall St., New York, N. Y., has been

appointed agent to accept deposits of preferred stock, $6 series, of
this corporation surrendered * in exchange for common stocks of Con¬
sumers Power Co., Ohio Edison Co. and Southern Indiana Gas &
Electric Co., pursuant to plan of exchange dated April 16, 1947. See
V. 165, p. 2133. ■ :•

Community Gas & Power Co.—Court Approves Plans
. Court approval has been given a modified plan calling for dissolution
of the company and the merger of the American Gas & Power Co.
with Minneapolis Gas Light Co.—remaining subsidiary, of which
American owns all the common stock.
Under the plan, authorized by U. S. District Judge Paul Leahy,

American will contribute $3,330,000 cash to Minneapolis for reduction
of Minneapolis's debt and to add to working capital. Minneapolis in
turn would transfer its assets to American.—V. 165, p. 335. -

Connecticut Light & Power Co.—Preferred Stocks Of¬
fered—Offering of $25,000,000 of preferred stock of the
company was made April 24. The financing involves the
refunding of all the company's presently outstanding
preferred stock having a stated value of $16,804,400, and
the sale of $8,195,600 stated value of preferred stock for

new money. Sale of stock for hew money consists of
163,912 shares of $1.90 preferred stock (no par), priced
at $52 per share, a 3.65% yield basis. Refunding will be
accomplished by the,offering of 336,088 shares $2 pre¬
ferred stock (no par) in exchange for an equivalent
aggregate number; of-shares of presently outstanding
$2.20 and $2.40 preferred stocks of the company. Any
new $2 preferred stock not taken up by the old pre¬
ferred stockholders will be purchased by the under¬
writers headed by Putnam & Co., Hartford; Chas W.
Scranton & Co., New Haven; and Estabrook & Co :
Boston. ^
The new preferred shares are entitled to cumulative dividends from

.May l, i li. Ruceemable at the option of the company, at any time
a whole or in part, upon at least 30 days' noiice, at the following

prices: (a; As to the $2 preferred stock at $55.50 per share on or
before May l, 1952; $54.50 per share after May I, 1952, and on or
before May 1, 1957, and $54 per share thereafter, in each case »lu^
accrued dividends, (b) As to the S1.90 preferred stock at $54 per share
pn or before May 1. 1952; $53 per share after May 1, 1952, and on
or before May 1, 1957; and $52.50 per share thereafter, ,in each case
Pius accrued dividends." ■
f Transfer agent, Hartford-Connecticut Trust Co. Registrar, Phoenix
State Bank & Trust Co.

COMPANY'S EXCHANGE OFFERS TO ITS

j : PREFERRED STOCKHOLDERS
•• To the Holders of Presently Outstanding $2.40 Cumulative Pre¬
ferred Stock—Company offers to the holders of its $2.40 cumulative
preferred stock (na par) the privilege of exchanging their $2.40 pre¬
ferred-stock on the following basis: , ,

.c For each share of $2.40 preferred stock surrendered to the company

^before 2 p.m. (EST), April 20, 1947, pursuant to this exchange offer,
the company will (i) issue to the stockholder so surrendering such $2 4G»
share one share of new $2 preferred stock (no par) and (ii) pay to-
such stockholder $2.94 in cash. The cash payment will consist of (ab
£2-50 per share, representing the difference between the price to the:
public of $53.50 per share of the new $2 preferred stock and the re-

cdemption price of $56 per share of the old $2.40 preferred stock, and
(b) a dividend adjustment of 44 cents per share. The dividend adjusts
ment:represents the difference between dividends on the $2.40 preferred
stock from March l, 1947 to June 6, 1947 (the proposed redemption!
.date for unexchanged old shares) and dividends accrued on the new-

$2 preferred stock from May 1, 1947 to such redemption date. : )

(2> To the Holders of Presently Outstanding $2.20 Cumulative. Pre¬
ferred Stock—Company offers to the holders of its $2.20 cumu¬
lative preferred stock (no par) the privilege of exchanging their $2.20
preferred stock on the following basis:
For each share of $2.20 preferred stock surrendered to the company

'before 2 p.m. (EST) April 30, 1947, pursuant to this exchange offer,
the company will (i) issue to the stockholder so surrendering such $2.2(3

• share "one share of new $2 preferred stock (no par) and (ii) pay to>
such stockholder a dividend adjustment of 39 cents in cash. The-
exchange basis with respect to the old $2.20 preferred stock reflects;
-the present redemption price thereof of $53.50 per share, which fe.
the same as the price to the public of the new $2 preferred stock.
The dividend adjustment represents the difference between dividends
on the $2.20 preferred stock from March 1, 1947 to June 6, 1947 (the-
proposed redemption, date for unexchanged old shares) and dividends;
•accrued on the new $2 preferred stock from May 1, 1947/ to such
redemption date. »

Expiration of Exchange Offers—These exchange offers will expire-
at 2 p.m. (EST) on April 30, 1947, and prior to that time the holders
of the $2.4o and $2.20 preferred stocks electing to accept the exchange*
"offer to them, must deliver their certificates representing the $2.40>
and $2.20 shares to be exchanged (accompanied by properly filled in.
and signed necessary papers) to Hartford-Connecticut Trust Co.„
Hartford, agent of the company for that purpose.

CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING

First and refunding mortgage Authorized Outstanding
3% bonds, series I, due Sept. 1, 1974 $10,000,000
3% bonds, series J, due May 1, 1978 * 16,000,000
3% bonds, series K, due Oct. 1, 1980 15,000,000 ,

Cum. pfd. stock (no par) 600,000 shs.
S2 (stated value $50 per sh.) 16,804,400
$1.90 (stated value $50 per sh.) 8,195,600
$2.40 (stated value $50 per sh.)

1 $2.20 (stated value $50 per sh.)_, a
Common stock (no par)......'. 1,704,000 shs. 1,305,057 shs^
"Unlimited except as,provided in.indenture. ; ..

HISTORY AND BUSINESS—Company was incorporated in Connec-
1 ticut as Rocky River Power Co. on June 22, 1905, name being changed?
to Connecticut light & Power Co. Aug. 9, 1917. Business done consists,
principally of the production,, purchase, transmission, distribution and
Sale of electricity and gas for residential, commercial, industrial and
municipal purposes in the State of Connecticut. Since organization^,
company has acquired by purchase, by merger, or under lease, the-
properties and franchises of numerous electric and gas companies,
serving parts of the area now embraced within the company's territory,

'

the oldest such electric and gas companies having been authorized tc^
•

enter the electric and gas businesses respectively by special acts of the:
Connecticut General Assembly passed in 1883 and 1853. In connection
with the development of its business, the company has actively pro—

'

mo ted the sale of electric and gas appliances to its customers, both by
■ engaging directly in, tbe sale of such appliances and by cooperating
with dealers in its territory. The territory served by the company with

, electricity or gas, or both, covers approximately 3,455 square miles;
with a population of about 715,000 according to the 1940 Federal:
census, not including the territory served by other Connecticut public;
utilities purchasing substantially all of their requirements from/the-
company. Less than 3% of the company's total revenue from sales of'
electricity and gas was received during the 12 months ended Dec. 31,
1946, from any one customer. - • ■ " '

. Company is also engaged in furnishing waiter service for domestic.-
and ccinmercial purposes in five towns with a population of about

■ 32,000, according to the 1940 Federal census. ' The gross water and'
miscellaneous operating revenues represented approximately 1% of the;
total gross operating revenue of the company for the 12 months ended
Dec. 31, 1946. ' . 7 ' - '
PURPOSE—The net cash proceeds from the sale by the company of

the si.90 preferred stock are estimated at $8,325,121. These funds-
together with approximately $7,846,000 raised by the company through
its recent sale ox additional common stock, will be applied toward the-
financing of the company's extensive construction program through'

, 1949, which is designed to provide for greatly increased. demands for
electric power and gas and which will require total expenditures, esti¬
mated at approximately $32,000,000. It is estimated, after taking
into account all cash to be paid by the company in connection with
the exchange and redemption of the old preferred stocks, that •addi¬
tional cash of approximately $16,000,000 will be provided for such
construction program from existing cash resources and from current,
operations of the business, such as depreciation reserve accruals ancE
reservation of net income. ^

The amounts to be used for particular construction items coinprisin'g-
- such construction program are not exactly determinable. However*
the company estimates tha>t the approximate expenditures for the--
major projects of such program will be as follows:
Electric generating plant improvements.-. • . $14,800 000
Electric transmission system improvements 2,562 000
Electric distribution system improvements 6 179000i

• Gas manufacturing plant improvements..... i|457 000i
; Gas transmission system improvements 64*000'
Gas distribution system improvements . 605 000
Electric and gas extensions, transformers, meters, general .... v,.»

equipment and facilities, etc.— .6,333,000
*

The met proceeds from the sale by the company of all or any of the $2

preferred stock not taken by holders of the company's presently out¬
standing preferred stock pursuant to the exchange offers will be

applied toward the redemption of all $2.40 and $2.20 preferred stocks

not surrendered to the company in such exchange*f '. a "
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%• UNDERWRITERS—The names of the underwriters and the number
of shares of $1.90 preferred stock and the percentage of unexchanged $2
preferred stock to be taken by each are as follows:

,

A
Putnam & Co __

— 9,988 6.09335
Chas. W. Scranton & Co *—_— 9,987 • C.03335
Estabrcok & Co.______

- 9,987 , 6.09335
Morgan Stanley & Co 6,900 4.20961
The First Boston Corp.. *—.—_ 6,960 4.20961
Harriman Ripley & Co., Inc • .—^ 6,900 4.20961
Smith, Barney & Co._ _________ 6,900 4.20961
Elyth & Co., Inc ---- 6,900 4.20961"
Drcxel & Co 6,900 ^.20961
Kidder, Peabody & Co --r ——-* 6,900 » %.20961
•Goldman, Sachs & Co L__ 5,450 3.32502
Stone & Webster Securities Corp 5,450 . .. 3.32502
Union Securities Corp 1— 5,450 3.32502
Lee Higginson Corp 4,700 2.86740
Paine, Webber, Jackson & Curtis 4,700 2.&3740
Shields & Co

__ 4,700 2,86740
"White, Weld & Co _ 4,700 2.86740
Clark, Dodge & Co 3,750 2.28779
P. S. Moseley & Co 3,750 2.28779
E. H. Rollins & Sons Inc —3,750 2.28779
Spencer Trask & Co.____ —•____ 3,750 2.28779
Tucker, Anthony & Co _ _:— — 3,750 2,28779
Dean Witter & Co

— 3,750 2.28779
JJominick &: Dominick 2,500 1.52520
Hornblower & Weeks : 2,500 1.52520
"W. E. Hutton & Co._: • 2.500 1.52520
"Wertheim & Co.

— A 2,500 1.52520
Cooley & Co 1. 1.500 .91524
-J. F. Rothschild & Co 1,500 .91524
"Whiting, Weeks & Stubbs _ , 1,500 .91524
Auchineloss, Parker & Redpath . L—_ 1,000 .60996
Baker, Watts & Co 1,000 . .60996
Alex. Brown & Sons 1,000 .60996
Butcher & Sherrerd

—_ 1.000 .60996
Central Republic Co. (Inc.) 1,000 .60996
Equitable Securities Corp ___. 1,000_ .60996
Mackubin, Legg & Co.— _— 1.000' .60996
Mason-Hagan, Inc. _ 1,000 .60996
Piter & Co 1,000 .60996.
H. F. Boynton_& Co., Inc.__ 500 .30498
■Coburh & Middlebrook 500 .30498
Eddy Brothers & Co.—.- 500 .30498
Gaynor, Clemence & Co., Inc 500 .30498'
■The R. F. Griggs Co.—i —— 500 .30498
Hincks Bros. & Co., Inc — 500 .30498
sSmith, Ramsay & Co., Inc 500 .30498'
"Whaples, Viering & Co. 500 .30498
<5. L. Austin & Co._ !

-— 250 .f5264>
'T. L. Watson & Co 250 .15264

A—Number of shares $1.90 preferred stock:. B—Percentage of un¬
exchanged $2 preferred stock.

COMPARATIVE INCOME STATEMENT

2 Mos. End. Calendar Years—
Feb. 26','47 1946 1945 1944

'Total oper. revenues $5,803,372 $31,054,246 $29,233,220 $28,995,487
Power purchased 422,136 2,028,411 2,021,208 1,914,595
•Gas purchased 310,961 1,317,102 1,409,583 1,448,850
•Operation — .1 2,378,642 11.567,901 10,123,534 10,462,128
Maintenance 357,231 1,781,726 1,675,393 1,785,893
Prov. for depreciation- 495,958 2,750,000 2,657,521 2,633,703
'TaxeS other than Fed-

'

eral income 371,620 2,046,466 1,943,420 1,877,977
Prov. for doubtful accts. 612 14,941 8,938 13,073

Net oper. revenues— $1,466,207 $9,547,697 $9,393,620 $8,859,265
Eed. normal and surtax - 436,700 3,045,097 1,687,530 1,601,767
Fed. exc. profits tax— . 920,173
Rent for lease of utility
plant - 57,251 343,510 343,510 343,510

Utility oper. income-- $972,255 $6,159,090 $6,442,406 $6,913,987
TQtal other income 12,701 162,047 100,459 96,950

Gross income $984,957 $6,321,137 $6,542,865 $7,010,938
Total income deducts.-- 181,057 1,185.075 2,353,245 2,600,823

Net income $803,900 $5,136,061 $4,189,620 $4,410,114
—V.. 165, p. 2133.

Consolidated Edison Co. of New York, Inc.—Output—
The company on April 23 announced that System output of elec¬

tricity (electricity generated and purchased) for the week ended April
*20, 1947, amounted to 201,900,000 kwh., compared with 177,500,000
kwh. for the corresponding week of 1946, an increase of 13.7%. Local

• distribution of electricity amounted to 189,300,000 kwh., compared
"With 170,600,000 kwh. for the corresponding week of last year, an
increase of 10.9% .•

- Asks Bids for Purchase of Bonds—
.

>■

Company has filed amendments to its registration statement with
the SEC in Philadelphia covering $100,000,000 first and refunding
amortgage bonds, Series B.

As amended, the $100,000,000 in bonds are- to be dated April 1, 1947,
.•ana will mature April 1, 1977. The issue will be awarded by com¬
petitive bidding, bids to be received by the company up to 11 a.m.
(EDST) on April 30 at 4 Irving Place, New York City. The registra¬
tion statement points out that the issue is the second step in the
proposed refunding of Consolidated Edison's outstanding long-term
■debt by the issuance of $290,000,000 in bonds.—V. 165, p. 2133.

"

Consolidated Gas Electric Light & Power Co. of Bait.
—Listing—Ruling on Rights—
The Board cf Governors of the New York Curb Exchange on April 16

^authorized the listing of $16,677,100 of 2 5-year 2 Mj % convertible
•debentures due May 15, 1962, which the company plans to sell shortly
through: a subscription offering to holders cf its common stock, sub¬
ject to effective registration under the Securities Act of 1933.
( An additional 277,950 shares of the no par common stock wore also
approved for listing upcn^official notice of issuance in conversion of
"the convertible debentures.

• The New York Curb Exchange on April 23 announced that the com¬
mon stock would be quoted ex on April 24, 1947, rights to subscribe
safe par for $100 principal amount of 15-year 2%% convertible deben¬
tures for each seven shares of common stock held. The offer is being
made by the company to the holders of its common stock of record
on April 18, 1947.—See also V. 165, p. 2133.

■

'

Consolidated Gas Utilities Corp.—Earnings—'

Period Ended Jan. 31, 1947— 3 Months 12 Months
Operating revenue $1,523,279 $3,969,821
Production

- 43,862 154,965Gas purchased -
- 359,930 745,677

Transmission -w— w* 94,398 343,909
Distribution — 34,539 121,964
Maintenance

*— *—.* 49,682 207,191
General and administrative-

— 123,812 449,578
Taxes—other than Federal income 40,870 157,876
Federal and State taxes on income 105,219 408,969

• Consumers Power Co.—Declares Dividends—
The directors on April 22 declared a dividend of 50 cents per shareon the common stock, payable May 20 to holders of record May 9,1947. An initial distribution of like amount was made on Feb. 20, last.The usual quarterly dividend of U.12Vz per share on the $4.50'preferred stock was also- declared, payable July 1 to holders of recordJune 13, 1947.—V. 165, p. 1998.

! Container Corp. of America—Earnings—
> 3 Months tended March 31'— 1947 i946 1945- . -Net sales —l

—„— $30,501,849 $18,401,595 $18,202,975Net profit before Federal, taxes—:. 5,219,563 K 1,665,7.85 2,058,370Prov. for Federal taxes 2,037,184 632,998 1,479,325Prov. for contingency reserve—— - .

100,000
. Balance, surplus __ $3,182,379 $1,032,787 $479,045Earned per share—— $3.21 $1.32 $0.61

Form of Certificate^Co-transfer Agent—
New York Stock Exchange on April 11 directed that Exchange con¬tracts in capital stock may be' settled by delivery either of certifi¬cates of said stock or certificates of common stock; and that certifi¬cates of capital stock shall be deliverable until further notice againstsales of common stock. The change in designation commenced April11, 1947.
The City Bank Farmers Trust Co., New York, N. Y.r has been ap¬pointed co-transfer agent for 100,000 shares of 4% cumulative pre¬ferred stock. See offering on V. 165, p. 2133.

Continental Baking Co. (& Subs.)—Earnings—
13 Weeks Ended— Mar. 29,'47 Mar. 30,'46Gross sales, less discounts, returns & allowances $35,400,349 $26,669,649Cost of goods sold 24,917,310 18,264,430Cost oi delivery and selling expenses other than ?.

, 1
•

advertising _ 6,975,570 5,657,546Depreciation
328,264 323,312Advertising _ __

_____ 666,579 522,238General and administrative expenses 248,179 189,862Contribution to the Pension Fund 98,750 121,250

Net profit from operations $2,164,696 $1,591,009Other income : A 124,526 11,212

Total income
$2,289,223 $1,602,221Interest and amort, of 3% deb. issuance exp. 118,244 123,613Premium on redemption of debentures 5,703 1,730Provision for Federal income tax 815,965 555,000Amortization of goodwill 50,000 50,000

'

Balance surnlna
$1,299,310 $871,878—V. 165, p. 1069.

Continental-Diamond Fibre Co.—New President—
Norris N. Wright, formerly Vice-President, has been elected Presi¬dent to succeed his brotlier, the late John P. Wright.—V. 165, p. 1187.

Continental Steel Corp. (& Subs.)—Earnings—
Period End. Mar. 31— 1947—3 Mos.—1946 1947—12 Mos.—1946Sales, revenues, etc $8,638,760 $4,350,956 $26,771,498 $22,035,170Cost of sales, admin. &
selling expenses —' 5,884,060 4,208,746 23,681,143 20,554,007Prov. for depreciation- 107,477 123,798 483,131 495,690Payment of bal. of past
serv. pension premium 131,844 ___Other charges — * 451 30,862Prov. for contingencies

100,000Prov. for Fed. inc. tax 254,000 7,000 1,147,000 383,000

Net income for period $393,223 $10,962 $1,328,380 $471,612Earnings per com. share $0.78 $0.02 * $2.65 $0.94
CONSOLIDATED BALANCE SHEET AT MARCH 31, 1947

ASSETS—Cash in banks and on hand, $3,031,773; U. S. Govt, secu¬rities (at cost plus accrued interest), $2,928,997; accounts receivable,$1,014,269; inventories, $4,068,777; miscellaneous investments, $933;fixed assets (net), $5,690,076; prepaid insurance premiums and other
expenses, $24,939; total, $16,759,764.
LIABILITIES—Accounts . payable, trade, $965,875; accrued wages,salaries and commissions, $351,411; accrued state, local and othergeneral taxes, $265,449; reserve for Federal income taxes, $1,069,195;reserves, $1,493,337; capital stock ($14 par), $7,022,680; earned surplus,$5,595,338; common stock held in treasury (242 shares at cost),Dr$3,521; total, $16,759,764.—V. 165, p. 1864.

Copperweld Steel Co.—Earnings—
Quar. End. Mar. 31— 1947 1946 1945 1944Net profit after charges
and taxes

. f$255,311 U§$188,521 $253,631 *$242,223tEarnings per com. sh._ $0.46 1$0.40 $0.45 $0.42
^Including $124,230 excess profits tax recoverable from 1942 becauseof c&rry-back of untlsed excess profits tax credit. No provision re¬quired for Federal and State income taxes for 1944 quarter. tAfterprovision of $282,299 for Federal and State income taxes and $150,000set up as reserves for inventory fluctuations. tOn 514,864 commonshares. .§After crediting $56,265, • representing one-fourth of reservescharged against operations in prior years which were found to be nolenger necessary. UDeficit.—V. 164, p. 2542.

Curlee Clothing Co., St. Louis, Mo.—Registers with
SEC—

The company on April 18 filed a registration statement for 22,500shares of 4Vk% ($100 par) cumulative preferred stock. Underwriter,Stifel, Nicolaus & Co*, Inc., St. Louis. The preferred shares will beoffered for exchange, dollar for dollar, for the company's outstandingClass A common, valued at $31.50 each. Unexchanged shares of newpreferred will be offered publicly at $100 each. Proceeds will be usedto redeem unexchanged shares of Class A common at $31.50 eachand to carry out the company's expansion program.—V. 163, p. 1281.

Dana Corp. (& Subs.1)—Earnings—
CONSOLIDATED INCOME STATEMENT, SIX MONTHS ENDED

- •

, FEB. 28,1947
Net sales

____________
— $40,582,165Dividends from investments

7P,358Discount on purchases, interest and other income (less
$35,675 interest expense)—, _______ — 123,035

TOtal —

Cost of sales (incl". deprec. of $728,809)- -

Administrative and general expenses t.
Provision for Federal taxes on income (est.)

$40,775,558
35,217,520
1,226,061

— 1,660,000

Net earnings -

Provision for depreciation and depletion
$670,963 $1,379,688
96,088 ? 386,468

Balance —

$574,875 $993,221Gther income —
21,649 48,059

-Gross income
—— $596,524 $1,041,279Income deductions

48,144 , 224,045

•.Net corporate income $548,381 $817,235
—V. 163, p. 554.
:•

• ;V: •.vX-'rr-':. ; .. ■■ ; y'\. y.'x.:, V'r

Profit ——u————
$2,671,977Common shares outstanding - 900,000Earned per common share

$2.76
NOTE—No depreciation on facilities acquired for war production

under certificates of necessity, of which approximately $12,800,000 wereirt use during the six months ended Feb. 28, 1947, has been includedin the above figures as these facilities were fully amortized at Aug.31, 1945.—V. 164, p. 3412. • '

'

Deardor# Oil Corp., New York—Files with SEC—
The company on April. 16 filed a letter of notification with the SECfor 980,000 shares (10c par) common stock, to be offered at 30 cents

a share. Underwriter, Tellier & Co., New York. Proceeds will be used
for drilling oil well, equipping it, and for working capital.

Delaware, Lackawanna & Western RR.—Interest—
In addition to fixed interest due May 1, 1947, a payment of $20 per

$1,000 band representing contingent interest for the year 1946, will be
made, on May lr 1947r-on surrender of the coupon due May 1', 1947,from Morris and Essex Division collateral trust bonds, due 2042,
(bearing fixed interest at 4%). The New York Stock Exchange directs\ } I I ' 1 ) *■ ■■ w - ' • .-M. • - .•

that the bonds be quoted ex-interest $20 per $1,000 bond on May D,1947; that the bonds shall continue to be dealt in "and interest" atthe rate of 4% per annum, and to be a delivery in settlement ofExchange contracts , made beginning May l, 1947, must carry th*current and subsequent coupons. As the May 1, 1947, coupon representsboth fixed Interest and contingent interest, bonds delivered in settle¬ment of Exchange contracts made April 28th, 29th and 30th 1947„must be accompanied by the May 1, 1947, coupon and interest mustbe computed on such contracts at the rate of 4% per annum for6 months, 6 months and 1 day, and 6 months and 4 days, respective/yv'^ Payment of $42.36 per $1,000 bond representing interest for the-period Feb. 26, 1946, to Dec. 31,■ 1946, will be made on May 1, 1947,on the income mortgage bonds,ft (New York, Lackawanna and Western,Division), due 1993, on surrender of the coupon due May 1, 1947. TheNew Yo-rk Stock Exchange directs that the bonds be quoted ek-interesfc$42.36 per $1,000 bond on May 1, 1947; that the bonds shall continueto be dealt In "Flat," and to be a delivery in settlement of Exchangecontracts made beginning May 1, 1947, must carry the May 1, 1943,Coupon. :V
.. •',••'.• ' '

. ••'Interest is payable at the office of the railroad, New York, N. Y.—v. 165, p. 1864. ^'•••':'v ,

Delaware Power & Light Co.—Files with SEC—
i7#The' company on April 14 filed a letter of notification with the SEOfor 14,300 shares ($13.50 par) common stock to be sold at marketswithout underwriting. Proceeds will be paid to individual stockholderssending their stock to Wilmington Trust Co. for sale.

J Delaware Rayon Corp.—50c Class A dividend—The directors on April 15 declared a dividend of 50 cents per shamon the class A stock, payable May 3 to holders of record April 25. Alike amount was paid on May 7, Aug. 15 and Nov. 5, 1946.—V. 163,p. 1314.

Denver & Rio Grande Western RR.—Trustee, Etc.—
The United States Trust Co. of New York has been appointed trustee,paying agent and registrar for the first mortgage, series A, 3% fixedand 1% contingent interest bonds due Jan. 1 1993, and the City BankFarmers Trust Co., New York, N. Y., has been appointed registrar forthe common stock escrow certificates.
The Guaranty Trust Co. of New York has been appointed co-tfansfe*

agent i'or escrow certificates for preferred slock and for scrip certifi¬cates exchangeable for the escrow certificates. ' ' .

The Bankers Trust Co.. New York, N. Y., lias been appointed.(11 agent with the First National Bank of Chicago to make exchangespursuant to the plan of reorganization; (2) New Yoik paying agenband sole registrar for income mortgage bonds, series A, due 20\J3;and (3) New York paying agent and sole registrar for modified Denver& Salt Lake income mortgage bonds, due 1993 issued pursuant to therplan of reorganization of the Denver & Rio Grande Western RR.—V. 165, p. 2133.

Detroit Edison Co. (& Subs.)—Earnings—
12 Months Ended March 31— 1947 1946Gross earnings from utility operations $95,205,201 $84,544,765Oper. and maint. charges, current approp., etc. 75,029,333 66,961,333Federal normal tax and suitax__ 4,838,000 3,651,000

Balance, income from utility operations_____ $15,337,868 $13,932,453Other income
180,751 607,953

Gross corporate income...... ; $15,518,619 $14,540,411.Deductions from income
4,432,457 6,351,715

Net income
$11,086,163 $8,188,698"—V. 165, p. 1726.

Detroit Gray Iron Foundry Co.—Earnings—
EARNINGS FOR CALENDAR YEAR 1946 "r

Net sales
;V $1,893,869Net profit

209.044Earned .per share on 587,500 shares $0.35—V. 165, p. 1188.

Detroit-Michigan Stove Co.—Earnings—
Quarter Ended March 31— 1947' 1946

Sales ! w. $5,062,377 $2,732,959tNet profit after taxes
618,719 o 261,555Number of common shareS'__ ' " 948,007 758,742.Earned per share $0.64 $0.33

—V. 165, p. 2134. • • • .

. r ' ' > .

Dixie Home Stores, Greenville, S. C. — Earned $2.72
per Share in 1946—Due to a transposition of figures, the
earnings per share were incorrectly given in our issue
of April 21. They should have been reported as $2.72
per share for the year ended Dec. 28, 1946, and $1.00 per
share for the year ended Dec. 29, 1945. — See V. 165,
p. 2134.

Douglas Aircraft Co., Inc.—Three New Directors—
Neil Petree, Frederick E. Hines and Edward H. McLaughlin have been

elected directors, succeeding M. B. Rapp, Dr. R. D. Robinson anil
Harry Elliott. V

•

Mr. Petree is President of Barker Bros. Corp., Mr. Hines is Corpo¬ration Counsel of the Douglas firm, and Mr, McLaughlin is President-
of the Union Hardware & Metal Co.—V. 165, p. 2134.

Dow Chemical Co.—Earnings—
9 Months Ended February 28— 1947 1946

Net income
- $14,761,591 $11,739 112.

War fac. amortization
2,837,795

Federal income taxes— 5,772,015 3,475,810

Net profit $8,989,576 $5,425,507
Earned per common share^.— $6.46 $3,61
—V. 165, p. 937.

u- ' * '

Eastern Shore Public Service Co. of Maryland—To Is¬
sue Securities—
The company has filed with the SEC an application for authority to

Issue and sell, from time to time, but not later than Dec. 31, 1948, up
to $2,000,000 of 3»/2% promissory notes due Oct. 1, 1973 and 20,000
shales of common stock (par $100). Dalaware Power & Light Co. will
purchase the securities at the principal amount or par value, respec¬
tively, and upon the purchase of any notes, Delaware will purchase-
common stock of an aggregate par value equal to the principal amount
of such notes. The major portion of the proceeds from the sale of the-
notes and common stock, which will not exceed- $4,000,000 is to be
used to finance its construction program and the remaining portion
will be used to reimburse Eastern Shore's treasury for money previously
expended for such construction program. The notes and stock to be
acquired by Delaware will be pledged by it with the trustee under Its
mortgage dated Oct. 1, 1943 in accordance with the provisions of the-
indenture of mortgage.—V. 158, p. 1824.

Eaton Manufacturing Co.—Forms Three? New Divisions
J. O. Eaton; Chairman of the board, has announced the forming-

of three new Michigan divisions of the company, replacing the former
Wilcox-Rich Division, viz.: <n,

The Valve Division with plants In Battle Creek and Lawton' manu¬
factures automotive, aircraft, and Diesel engine valves. The Pump.
Division at Marshall produces Eaton rotor pumps for various automo¬
tive,. truck, tractor, and aircraft applications. The Saginaw Division,
produces hydraulic valve lifters, tappets, valve seat inserts, and
Dynamatic fan drives.

R. H. Daisley; formerly General Manager of the Wilcox-Rich Divi¬
sion and Vice-President of Eaton Manufacturing Co. since 1938, hasibeen made Director of Manufacturing for the company.—V. .165,
P. 2134.4 • • • ' •
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Eastern Utilities Associates (& Subs.)—Earnings
Period End. Feb. 28— //. 1947—Month—1946 1946—12 Mos.—1946

Operating revenues $1 208,270
Operation ——-- 738,929
Maintenance 44,814
Taxes .(ln.il, inc. taxes) 189,852

Net cper. revenues— $234,675
Non-oper. income (net) 33,814

"

balance $268,489
Retire, reserve accruals 60,308
Interest, and amortiz— 30,486
Misc., deductions ______ 15
:

Balance $177,680 $215,164
Preferred Dividend Deductions;

B, V. G. & E. Co. ——-----

31,111,203 $13,111,622 $11,954,168
583,281 8,205,926 6,915,729
39,893 551,074 654,764
202,471 1,962,266 1,835,689

$285,557 $2,392,356 $2,497,986
; • 26,572 400,629 324,317

$312,129
61,800
34,919

246

Jydl&ZlCC

Applicable to minority interest

t Applicable to E. U. A
Eastern Utilities Associates;

Earns, of subsid. companies applic.
to E U. A. as shown above $1,525,219

Non-subsidairy income — 251,13-

$1,776,951
166.925

$2,792,984
739,092
411,349
17,467

$1,625,075

77,652

$1,547,424
22,205

$2,822,303
741,600
431,930
25,718

$1,623,054

77.652

$1,545,402
23,471

$1,610,025

$1,025,219 $1,521,931

$1,521,932 $3,287
224,622 27,110

$1,746,554
157,705

$1,588,849 $21,176
v ' *'; ^^ r $

$30,397
9,221Total -

Expenses, taxes ind interest—.

Balance ---—-—-

—V, 165, p. 1454.

>' Ebasco Services Inc.—Weekly Input—
For the week ended April 17, 1947 the System inputs of client oper¬

ating companies of Ebasco Services Inc., which are;
American Power & Light Co., Electric Power & Light Corp. ana oi
former National Power & Light Co., as. compared with the^omspond-
Ing week during 1946 were as follows (in thousands of kilowatt-hours).

< .if —Increase—

Operating subsidiaries of— 1947
American Power & Light Co.—:— 195,500
Electric Power & Light Corp 52,046
Former National Power & Light Co. 49,383
i The above figures do not include the system inputs of any com¬
panies not appearing in both periods.—V. 165, p. 2134.

1946

162,556
.45,477
44,869

Amount Pet.
32,944 20.3
6,569 14.4
4,514 10.1

? El Paso Electric
1

Period End. Dec. 31—

Operating revenues —

Operation ——

Maintenance —

Deprecation
Amortiz. of franchise-
Federal income taxes.
Other taxes —

Co.—Earnings—
1946—Month—1945
$353,378 $353,334
105,899 130,951
34,945 11,156
25,000 24,418

277

17,461 33,349
'

32,437 31,377

1946—12 Mos.—1945
$4,174,706 $4,048,445
1,664,855
243,669
300,000

1,121
291,986
409,031

1,389,760
183,562
292,417

382,878
392,577

Net oper. revenues.-
Other income (net)—

Balance -: —

Interest and amortiz.—

Special charges

$79,356
562

$122,081
t257

$1,264,042
1,120

$1,407,250
1,803

$79,918
15,898
8,571

$121,824
18,666

$1,265,162
194,438

> 143,329

$1,403,053
224,694

$103,158i Net income —V- $55,449
Preferred dividend requirements
ApUicable to common stock .,

tLoss.

COMPARATIVE BALANCE SHEET,
ASSETS—

Total plant and other Investments
Cash ______——

United States Treasury securities
Special deposits — —

Accounts receivable, less reserve.
• Materials* and supplies, less reserve

Prepayments
Excess profits tax-postwar refunds..
Total deferred debits- —

67,501
859,893

DEC. 31
1946

$13,886,018
787,474
805,500

330409
203,228
47,169

60~30i

$1,184,359
67,501

599,489

* 1945

$13,780,344
,422,107

!;719,400
*

2,418
302,075
140,403
38.056

35,797
15.054

Total —— — $16,119,802 $16,455,653
*

LIABILITIES

■Preferred stock — $1,500,000 $1,500,000
Common stock ■>£ ; 3,848,691 3,848,691
Premium on preferred stock — 33,750 33,75o
Total long-term debt-.——-—— 6,000,000 6,500,000
Accounts payable 214,413 124,964
Customers' deposits— — 151,158 143,303
Taxes accrued 334,321 422,836
Interest accrued _—_T___ — 48,158 42,134
Other current liabilities——— 5,900 5,300
-Total deferred credits. — 10,215 160,054
Reserves—Depreciation — 2,504,985 2,269,218
Amortization of franchise 1,121

'^ Injury and damage claims— 13,442
Taxes on income of prior years 25,388

Earned surplus — 1,428,249

12,594
26,381

1,366,429

•, Total I.—.——— $16,119,802 $16,455,658
165, p. 632.

V"\ •'

Elastic Stop Nut Corp. of America—Earnings—
3-Months Ended Feb. 28— " . 1947 1946 1945

Net lpss — *$35,857 *$478,783 t$26,872
?It is estimated that the loss shown is recoverable by way of refunds

• on account of tax carry-backs. tProfit.
Gros3 sales tor the period, less discounts, return, and allowances,

;Amounted to $492,060; cost of goods sold was $550,364; selling, general,
,and administrative expenses was $413,993; and depreciation was $12,-1
7l9, leaving as a balance a loss of $490,017. Other income was $38*404,
end income deductions amounted to $27,170.
Gross sales for the period, less discounts, returns and allowances

•amounted to $822,806; cost of goods sold was $533,993; selling, general
and administrative expenses were $328,016; and depreciation, $13,681,
sleeving a loss of $52,884. Other income was $17;121 and income
deductions amounted to $94.—V. 165, p. 682. /"L. VA'."--!,'-
">r

oHElffin National Watch Co. —- Announces New Main-

r ; Importance of the new DuraPower mainspring to the world's watch¬
making industry has been evidenced by requests from six major for-
ceign-watch manufacturers for further technical information, it is
^announced by T. Albert Potter, President.

The new spring, introduced in March, is made from a non-cor-

rrofive, non-magnetic metal alloy. The spring eliminates 99% of watch
repairs due to carbon steel mainspring failures, according to the
company's research technicians.
."As soon as production of the new spring is sufficient to meet our

own demands, wo will take steps to make it available to other foreign
and domestic manufacturers through a licensing agreement," Mr.

' Potter said.—V. 165, p. 1588.

Fairbanks, Morse & Co.—Large Orders Received—
& ^Orders for diesel locomotives totaling 32,000 HP were announced
' this month by V. H. Peterson, head of the company's railroad division,
who said:
•( • Kansas City Southern Ry., purchaser of the world's largest diesel
'locomotive made up of four 2,000 HP units, or a total of 8,000 HP.
•has recently received delivery of two more 2,000 HP units and placed
ran -order for an additional two 2,000 HP units. This will make a total
•bfr. 16,000 HP of Fairbanks-Morse diesel locomotive power on the
K.C.S.
'; The Milwaukee Road, purchaser of the first Fairbanks-Morse 1.000
BP. switchers nearly three years ago now has It switchers and five

road locomotives of 6 ono HP e-mh. The Milwaukee recently placed
an order for an additional four 2,000 HP road locomotive units, making
a total of 38,000 BP in road locomotive power and 11,000 HP for
switching, all carrying the Fairbanks-Morse name.
An order for two new Fairbanks-Morse 1,500 HP multi-purpose

locomotives was also received from The Monon Route, which is now

undergoing complete dieselization of its line from Chicago to Louisville,
Ky. Delivery of the two new units Is scheduled for late summer.
Other reads which have placed orders for Fairbanks-Morse diesel

locomotives Include the Chicago and North Western, Union Pacific,
Wabash, Chicago, St. Paul, Minneapolis and Omaha, New York Central,
Minnesota Western and Terminal RR. Assn. of St. Louis.—V. 165,
p. 2135.

Fairchild Engine & Airplane Corp.—New Director—
'

Charles W. Deeds of Hartford, Conn., has been elected to the board
of directors of this corporation. ,

In addition, he is a director of several other corporations, includ¬
ing Aetna Life Insurance Co., Hartford-Connecticut .Trust Co., The
Mead Corp. and Nlles-Bement-Pond Co. He recently resigned as
President of Niles-Bement-Pond Co., and was formerly President of
Chandler-Evans Corp. From 1926 to 1929 he was a director of Pratt
& Witney Aircraft Co. and from 1929 to 1938 a director of United
Aircraft Corp.—V. 165, p. 2000. ^

Federal Water & Gas Corp.—Note Extension Granted
The SFC on April 21 approved the company's proposal to extend for

a period of six months all or a portion of two notes in the unpaid
principal amounts of $671,641 and $328,358, held by Guaranty Trust
Co. of New York and Chase National Bank, New York, respectively,
and maturing June 1, 1947. The notes are secured by 794,054V2 shares
(no "-par) yeommon stock of. Scranton-Spring Brook Water Service Co.,
a subsidiary of Federal, and were originally issued in the aggregate
principal amount of $3,830,616 to enable Federal to acquire the common
stock of Scranton in connection with the latter's reorganization. The
aggregate principal amount of notes has been reduced to $1,000,000
by the use of cash received by Federal from the sale of its invest¬
ments in Chattanooga Gas Co. and Mississippi Gas Co. and treasury
cash.

The filing further states that Federal will not have sufficient cash
available to meet the payment at the present maturity date of said
notes; and that although Federal originally intended to sell such
shares of the common stock of Scranton as may be necessary to pro¬
vide funds with which to retire said notes, it is now contemplated that
as soon as practicable after the U. S. Supreme Court hands down its
decision in Securities and Exchange! Commission vs. Chenery Corp., et
al., Federal will file with the Commission a plan for the distribution of
its remaining assets including the Scranton stock and the dissolution
of the corporation, and that funds for the payment of said notes will
be obtained from other sources.

Awaits SEC Order to Disburse Assets to Stockholders
The company will distribute its assets to stockholders as soon as

the officers receive an order from the SEC to consummate the liquida¬
tion of the company.
Clarence H. Nichols, President, told the annual meeting that at

present there is no way of knowing just when the SEC will issue
such an order.

Each stockholder will receive $11 in cash, one, share in the successor
company, Public Service Co. of New Mexico, and one share of Federal
Liquidating Co. stock for each Federal Light common share held.
Federal Liquidating • stock is valued at about $1 a share, Mr. Nichols
said. '

In response to a stockholder's question, he estimated 1947 earnings
on Public Service of New Mexico stock at $1.47 a share. These earnings
will permit payment of $1 a share a year in dividends, he said.—V. 165,
p. 1454.

Food Fair Stores, Inc.—Par Value Changed—
The stockholders on April 22 approved a proposal to change the

par value of each share of authorized and outstanding common stock
from no par value to $1 per share.—V, 165, p. 2135.

Fostoria Pressed Steel Corp.—Rights of Stockholders—
The stockholders of record March 31 are given the right to subscribe

for 11,285 shares of common stock (par $5) at $12.50 per share in
the ratio of Va of a share for each share held. Rights expire at
3 p. m. April 28 and subscriptions are payable at Cleveland Trust Co,
Cleveland, Ohio.
In connection with the offering R. J. Carter, President states:
Early in 1946 it became apparent that" if business continued at the

level then indicated, additional working capital would be required
by the corporation and its wholly-owned subsidiary, Safeway Steel
Scaffolds, Inc. While it was the opinion of the management that such
additional working capital -should eventually be secured through the
sale of common stock, it was determined that pending further investiga¬
tion and study of business conditions, any additional wording capital
required should be secured on a temporary basis through. short-term
bank loans. The outstanding bank lopns of the corporation at the
present time aggregate $100,000. It is the opinion of the management
that the additional working capital should now be secured on a

• permanent basis through the sale of common stock.
The authorized capital stock consists of 60,000 shares (par $5) of

which 39,810 shares, including 5,954 treasury shares, are issued and
outstanding. If all of the 11,285 additional shares are sold, the
issued and outstanding common stock will consist of 51,095 shares,
including 5,954 treasury shares. *
The corporation has outstanding bank loans aggregating $100,000.

If all of the 11,285 -additional shares of common stock are sold at
$12.50 a share, the estimated net proceeds to the corporation will
be approximately $137,062, after deducting estimated expenses of
$4,000. It is contemplated that approximately $100,000 of such net
proceeds will be used to retire the current bank loans and the balance
will be added to the general funds of the corporation and used for
general corporate purposes, including the financing of inventories
and accounts receivable. •• ' ' • ■ • >

The proceeds of the present bank loans were added to the general
funds of the corporation and v/ere user, for general corporate purposes
including the acquisition of additional scaffold equipment and the
financing of increased inventories and accounts receivable.

■ SALES AND EARNINGS-DIVIDENDS FOR CALENDAR YEARS

The following tabulation has been prepared from the corporation's
annual financial statements. Such financial statements have been
examined by Messrs. Erqst&.Ernst, Certified Public Accountants.' ri •

Net Profit Federal '

Sales & Before Taxes on Net Dividends
;"i< V vOper. Revs. Fed. Taxes Income Profit • Paid

1940—, $588,738 $35,722 $7,593 $28,129 $12,921
1941__ 982,656 102,350 *48,254 54,096 - 19,382
1942____" 1,201,303 176,045 *129,611 46,434 20,334
1943 1,052,404 112,500 *74.700 37,800 20.756
1944_ 915,146 63,307 *34,500 28,807 ' 21,000
1945— 1,114,087 171,796 *128,300 43,496 23,196
1946 1,639,246 217,774 91,038 126,736 33,856

* Includes estimated provisions for excess profits tax as follows:
1941, $25,000; 1942, $36,300; 1943, $58,950; 1944, $16,200; 1945, $109,-
300.—V. 165, p. 2000.

Frailey Industries, Inc.—Distribution on Stamped Stk.
: It was announced on April 21 that holders of class "A" stamped

stock have received the initial monthly distribution on their interest
in the "Cal-Rinex" royalty in the amount of 2.9 cents per share,
equal on an annual basis to 35.4 cents. These, it was stated, are
minimum amounts for the years 1947 and 1948 and may be increased.
Payments are made by Edward R. Parker Co., Inc., 165 Broadway,
•New York, N. Y., trustee holding such royalty agreement.

Holders of record on the last business day of each month will re¬
ceive payments about the 10th day of the following month.
For offering of class "A" sjtock, see V. 163, p, 2291.

Frankenmuth Brewing Co.—Earnings— J
EARNINGS .FOR., CALENDAR YEAR 1946 - ;

Net income after taxes $491,526
Earned per share on 750,000 shares—— _*• $0.65
r-V. 164, p. 1328.

Frontier Power Co.—Earnings—
3 Months Ended March 31— 1947 194(5

Gross revenue ____ $282,911 $252,477
Operating expenses — * . 146,991 135,624
Maintenance —

— 17,607 23,523
Depreciation 24,825 r " 13,485
Federal income tax 26,684 >■ 19,682

Gross income ■ $66,803 S57T61
Interest expense ___________ -»r 17,971 18,123

. . .. ■ ' — '

Net income * $48,831 $39,037
—"~V• 105, p. 1070* -^v'\ ( .) ... -

; .. .. .'-v-, ^v-/w...vy ••• .V•, • wv* i/
(George A.) Fuller Co.—Calls Convertible Stock—
All outstanding shares of the $3 convertible stock have been caUed

for redemption on June 1, 1947, at $50 per share plus accrued dividend
to the redemption date. [At Dec. 31, 1946, there were 9,875 of these
shares outstanding.] - c

Each share of $3 convertible stock is convertible into three shares
of common. This conversion privilege expires shortly before June 1.
1947, the exact date to be specified in the redemption notice to be
mailed to stockholders.—V. 164, p. 2544.

Gabriel Steel Co.—Change in Capital—
At the annual meeting of the stockholders held Feb. 18, 1947 the

articles of incorporation were amended so as to provide for the crea¬
tion of 150,000 shares ($5 par) capital stock, changing the capital
structure of the corporation from 75,000 shares (no par) capital
stock to 150,000 shares ($5 par) stock, and providing fbr the exchange
of the no par value shares for the $5 par value shares on a share
for share basis.

New certificates representing $5 par value shares have been pre¬
pared and are available for distribution at the office of the transfer
agent, Detroit Trust Co., 201 West Fort St., Detroit 31, Mich.—
V. 164, p. 420.

Galvin Manufacturing Corp.—Plans Change in Name
The stockholders will vote May 5 on a proposal to change the name

of this corporation to Motorola, Inc.—V. 165, p. 2135.

Gardner-Denver Co.—Earnings—
Quarter Ended March 31— • 1947 }q4G -

Net profit after provision for Federal taxes $433,523 $151,905
Net profit per share of common stock based
upon 656.049 shs. outstdg. at March 31, 1947 $0.66 $0.23
Net sales for the first quarter of 1947 were 44% higher than those

of the corresponding period of 1946.
Earnings for the first quarter of 1947 are after provision for con¬

tingencies Of $79,889.—V. 165, p. 2000.

General American Investors Co., Inc.—Report—
The net assets of company as of March 31, 1947 (with securities

valued at bid prices) were $37,177,077, equal (after deducting the out¬
standing $6,200,000 preferred stock) to $18.90 per share of common
stock on the 1,638,898 shares outstanding, as compared with $18.80
on Dec. 31, 1946. If all outstanding warrants entitling holders ta
subscribe to common stock at $17.50 per share had been exercised, the
resulting net asset value would have been $18.85 per share 011 1,701,920
shares. 1

EARNINGS FOR QUARTER ENDED MARCH 31
1947 1946 1945 1944

Total income $285,462 $265,504 $184,420 $204,195r
Interest, etc., expenses- 48,004 45,035 61,869 39,242

Net income— *$237,457 *$220,409 *$122,551 *$164,953
DLvs. on pref. stock___ 69,750 59,750 93,000 95,000

'•■Exclusive of net profit from sale of securities (net) of $699,020 in:
1947, $289,944 in 1946; $713,614 in 1945, and $762,671 in 1944.
NOTE—No prevision for Federal income tax has been made in view

of the company's election to be taxed as a regulated investment com¬
pany and tne intention to distribute substantially all net income from
interest and dividends and the net profit from sale of securities.

BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash, $200,995; cash deposited for dividend on preferred
stock, $69,750; receivable for securities sold, $182,513; dividends receiv¬
able, interest accrued, etc., $129,097; total securities (valued at bid
prices, $37 030,566), $23,545,489; total, $24,527,846.
LIABILITIES—Dividend on pfd. stock payable April 1, 1947, $69,750;

payable for securities purchased, $273,096; reserve for accrued taxes,
etc., $26,000; $4.50 cumulative preferred stock ($100 par), $6,200,000;
common stock, $1,638,898; capital surplus, $14,802,799; undistributed
income, $721„179; undistributed security profit, $796,124; total, $24,-
527,846.—V. 165, p. 683. •. ! '''T

General American Transportation Corp.—Stock Plan—
The stockholders on April 22 adopted a plan whereby officers, and

executive and key employees may purchase the company's stock. More
than two-thirds of the outstanding shares approved the plan.
Approval also was given to a change in the company's certificate

of incorporation to allow for the issuance of not fully paid stock to
cover such purchases.
Sam Laud, President, told stockholders that profits appeared to be

much better than last year.
Lester N. Selig, Vice-Chairman, reported the company did not plan

any further diversification at the present time.—V. 165, p. 208; V. 164,
p. 3290.

General Capital Corp.—Income Statement—
EARNINGS FOR QUARTER ENDED MARCH 31, 1947

Total income —— $141,043
Total expenses and taxes ! *8,92T
Provision for Federal normal tax and surtax 6,350"

Total net income (exclusive of gains or losses, realized •
_

and unrealized on securities)
Dividends — 111,90©

. . STATEMENT OF ASSETS, LIABILITIES AND NET ASSETS *
' '

- MARCH 31, 1947

ASSETS—Cash in bank—demand deposit, $855,857; accounts receiv¬
able for securities sold, Jiot delivered, $43,501; accounts receivable
for stock of General Capital Corp. sold, not delivered, $201,493; divi¬
dends and interest receivable, $32,787; investments (marketable securi¬
ties) at quoted market values, $10,029,218; total, $11,162,856.
LIABILITIES—Accounts payable—management fee and other ,ex¬

penses, $19,848; dividends payable April 15, 1947, $111,906; provision,
for accrued Federal ana State taxes (other than reserve for Federal
capital gains tax deducted above), $30,950; total liabilities, $162,704;
net assets (represented by 260,247 shares of stock, par value $1 per
share), $11,000,152.—V. 165,'p. 683. • 'VUSMM

"

, '/ " ' .

General Motors Corp^-Wage Increase Extended—2 ^
•

h. W. Anderson, Vice-President in charge of personnel, on April 21,
announced that an agreement has been reached between the Inland
Manufacturing Division of General Motors, Dayton, O., and the United.
Rubber Workers (CIO), providing for the equivalent of a 15-cent-ari-
hour wage increase, effective immediately. ; ■; ,s :
Under the terms of (he agreement, all wage rates and classifications

of approximately 3,200 hourly-rated workers represented by the URW-
CIO at the Inland Division will be increased by 11% cents per hour.
The remainder of the 15 cents will be used to cover the cost of six

paid holidays' and other economic items. The holidays for which
eligible employees will be paid hereafter are New Year's, Memorial
Day Fourth of July, Labor Day, Thanksgiving and Christmas.
The agreement shall remain in effect until April 28, 1943, and re¬

solves all economic issues raised by the URW in negotiations. .

Mr. Anderson said that the agreement reached with the rubber
workers union compares with the settlement reached between General.
Motors and the United Electrical, Radio and Machine Workers of
America (CIO) on Aprii 14 and with the proposal made to the United
Automobile Workers (CIO) April 18. (See V. 165, p. 2135).
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Chevrolet Truck Sales in March a Record— " V
Sales of Chevrolet trucks and commercial cars in March were the

« highest in the history of the company, totaling 27,416 units, in the
domestic market, T. H. Keating, General Sales Manager, Chevrolet
Motor Division, announced recently. "
w The March record exceeded by 2,215 vehicles the previous sales
record of 25,201 units, in June of 1941* Mr. Keating said, and com¬
pares with the postwar peak of 24,761 units in October of 1946.

Vice-President Retires— 1

Retirement of Frederick G. Hughes, Vice-President of General Motors
and General Manager of its New Departure Division, at Bristol, Conn.,
after 36 years of association with New Departure, was announced on
April 22 by C. E. Wilson, President of General Motors Corp.
Mr. Wilson said Mr. Hughes will be succeeded as General Manager

by Milton L. Gearing, who has been Plant Manager for New Departure
at Meriden, Conn., for 15 years.—V. 165, p. 2135.

General Public Sendee Corp.—Quarterly Report—
The total net assets at market value on March 31, 1947 was $4,864,-

717. After deducting the bank lean outstading,, in the amount of
$1,750,000, the balance of assets "was equal to $259.75 per share of
preferred stock. After a further deduction of the preferred stock at
$100 per share, the remaining assets were equal to $2.73 per share of
common stock on March 31, 1947. At Dec. 31, 1946 the asset value
for the common stock was $3.14 per share. In computing these asset
values, no provision has been made for Federal income taxes on the
unrca'ized net appreciation of Investments at March 31, 1947 and
Dec. 31, 1946 and on the net income and realized net gain on invest¬
ments for the three, months, qndqd March 31, 1947, as the corporation
has elected to be a regulated investment company. ; 1 ^ 4it .

'

%i '

: 1946

$36,366
3,848
2,885
1,013

$44,110
15,905

500

747

12,202

COMPARATIVE INCOME STATEMENT

Quarter Ended March 31— . ; . : . . 1947
Cash dividends on stocks $40,482.'
Taxable stock dividends 3,565
Interest _ —. —- ----- ——

Revenue from lapsed options

Total income
Total general expenses _

Provision lor Federal income taxes
Other taxes

Interest on bank loan

$44,049
16,753

764

10,846

Net income (exclusive of gains or losses on

Investments)
Dividends declared:
$6 div. preferred stock ($1.50 jjer share)
$5.50 div. preferred stock ($1.37% per share)
$4 div. conv. preferred stock ($1.00 per share)

COMPARATIVE BALANCE SHEET

ASSETS— Mar. 31,'47
Investments: Common stocks $3,571,145
Cash in banks and on hand 700,337
Accounts receivable for securities sold 14,056
Dividends receivable 13,200
Office equipment (less depreciation), 679

$15,686 $14,757

7,991
118

6,003

Dec. 31/46
$3,820,368

449,714
3,877
17,171

679

-

LIABILITIES—
Accounts Payable: For securitis.} purchased

Interest accrued
_

Taxes accrued

2%% bank loan _ ...

Preferred Stocks—
$6 (cum.) dividend series, 5,399 shares
$5.50 (cum.) dividend series, 86 shares,.
$4 (cum.) dividend cenv. series, 6,603 shares

Common stock (10c par),;
Capital surplus ML.--*--—-
Earned Surplus-
Undistributed net income
Realized net gain on investments,, —

$6 div. pfd. stk. purch. for retirement—at cost

$4,299,417 $4,291,809

$4,750
4,435
27,695

1,750,000

539,900
8,600

630,300
70,290

1,097,401

43,103
102,040
Dr9,097

$13,388
1,787
4.932

34,780
1,800,000

539,900
8,600

660,300
70,290

1,097,401

42,129
18,303

Total
-V. 165, p. 1070.

$4,299,417 $4,291,809

General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended April 18,

1947 amounted to 131,342,041 kwh., an increase of 18,375,849 kwh., or
. 16.3%. over the corresponding week of 1946.—V. 165,; p. 2136.

General Shareholdings Corp.—-Quarterly <Report^ ; /
Total bond holdings of corporation as shown in its quarterly report,

represented about 7.3% of gross assets while the preferred stock
portfolio accounted for 7.1% and common stocks for 80.5%. The
company's investment in stock and rights of The North American Co.,
its largest holding, amounted to about 12.9% of gross assets. Taken
as a whole, public utility common stocks were 18.2% of gross assets,
oil stocks, 12.1% ; building, equipment and renovation companies,
7.6%, and chemical companies. 6.1%.
Net assets of corporation, before deducting funded debt, were $21,-

042,286 on March 31, 1947, as compared with $21,580,560 on Dec. 31,
1946, .and $24,205,889 on March 31, 1946. Net assets on March 31, 1947,
indicated an asset coverage of 794% for the 3% debentures, $202.66
per share of preferred stock and $5.50 per share of common stock
after deducting $105 and accrued dividend for each share of preferred
stock. The net assets on Dec. 31, 1946, were equivalent to 814% for
the funded debt, $208.60 per share1 of preferred stock -and $5.83 per
share of common stock, while on March 31, 1946, the asset coverages
were 913% for the funded debt, $237.53 per share of preferred stock
and $7.29 per share of common stock. ; ■.

» EARNINGS FOR QUARTER ENDED MARCH 31

1947 1946 1945 1944
Income—Interest $27,399 $13,630 $17,153 $13,812
Dividends „ 155,105 130,384 113,455 103,437
Taxable securities—.. 35,476 40,454 45,478 52,888

Total income-

General expenses.
Interest _

Taxes

$217,980
... > r 23,919

19,875
2.417

$184,468
22,593
19,968
2,679

$176,086
t • 18,605
- 13,250

2,726

$170,138
. 19,421

13,790
1,012

1
*Net income.. $171,769 $139,229 $141,505 $135,915

Divs. paid on $6 cum. '

conv. pref. stock.... - 136,045 P 136,045 136,030 136,094
'Before profit on sale of investments (amounting to $189,465 in

1947 and $928,457 in 1946).

; NOTE—The unrealized appreciation of investments on March 31,
*1947, -was $1,311,993, or $763,466 less than Dec. 31, 1946.

: BALANCE SHEET, MARCH 31, 1947
ASSETS—-Cash in banks, $471,991; investments in U. S. Govt, securi¬

ties (at cost), $402,208; investments in other securities, $18,912,019;
dividends and interest receivable, etc., $71,286; receivable for securities
sold, $124,794; special deposits for dividends, etc., $16,962; total,
<*19,999,259. /'•>
] LIABILITIES—Interest accrued; dividends payable, etc., $43,462;'due for securities loaned against cash, $115,188; due for securities
-purchased, $84,369; reserves for expenses, taxes, etc., $25,947; 3%
debentures, due Dec. 1, 1960, $2,650,000; $6 cumulative convertible
;preferred stock (optional stock dividend series), stated value $25 per;
share, $2,268,750; common stock ($1 par), $1,602,463; surplus, $13,-
209,081; total, $19,999,259.—V. 165, p. 1190.

*■ Georffia A Florida RR*—Operating Revenues—
Period— //'* ■''
•; D >' 1 V

Operating revenues

Period—

Operating revenues
—V. 165, p. 2136.

Week End. April 7
> . 1947 1946

$47,975.1 $45,050
Week Ended April 14
1947 1946

$45,800— $43,550

Jan. 1 to April 7
1947 1946

$653,986 $650,229
Jan. 1 to April 14
1947 ; , 1946

$699,786 - $693,779

Geiity-Michigan Die Casting Co.—New Directors—
i- George A. McDowell, a partner in the firm of Mercer, McDowell!&
Dolphyn, Detroit, Mich., and J. Cary Thompson, Jr., associated with
Buckley Brothers, 44 Wall St., New York, N. Y., have been elected
directors.—V. 165, p. 2001,.;. \y

Gillette Safety Razor Co. (& Subs.)—Earnings—
^ 1947 . : 1946 1945 1944. W'1
$5,483,506 $5,880,383 $3,529,774 $2,910,076

126,793 85,002 79,961 48,963

Quar. End. Mar. 31—

Operating profit——i
Depreciation —

Fed. & foreign inc; &
exc. profits taxes, etc. 2,452,051 3,118,057 2,561,066 1,966,961

Registration Statement With-

Net profit _ $2,904,663. t$2,677,323 $888,747 $894,152
•Earns, per com; share $1.28 $1.16 $0.27 $0.27
•On 1,998,769 common shares. tReflects non-recurring income of

$257,049 representing income arising from release of foreign funds
previously blocked because of war conditions.—V. 165, p. 1728., •

Glen Industries, Inc.
drawn—

The registration statement (No. 6651) filed July 31 with the SEC
and covering 50,000 shares of $1.25 cumulative convertible preferred
stock series A (par $20) and 150,000 shares (par 10c) common stock
has been withdrawn from registration.—V. 164, p. 683.

Globe Aircraft Corp.—SEC Continues Probe—
The Securities and Exchange Commission is continuing its probe of

financing negotiations made by thi3 corporation prior to filing a peti¬
tion in bankruptcy dn the U. ,S...District Court at Fort Worth, Tex.,
Mast Dec. 31/ ' • ^

In resumed hearings Charles D. Linck, of C. K. Plstell Co., New
York, testified on discussions he held with Norman Nicholson, Vice-
President of Globe, iij April, 1946, with respect to negotiating a $1,-
500,000 bank loan.
SEC counsel Edmund Worthy directed his examination of Mr. Linck

and other witnesses in an effort to show Globe Aircraft entered into
negotiations for a bank loan after it had sold 150,000 shares of 5'/2%
cumulative convertible preferred stock to stockholders and to the
public.—V. 165, p. 2136.

(B. F.) Goodrich Co.—Opens New Latex Plants-
American Anode, Inc., A division of B. F. Goodrich Co., on April 23

opened a new plant in Los Angeles, Calif., Jiaving an annual rated
capacity of 4,000,000 pounds of latex mixes and compounds and latex
products such as surgical goods, gloves and specialties made by the
anode process of electrical deposition of rubber latex. It is the only
plant of its kind west of the Mississippi.—V. 165, p. 2136.

Great Atlantic & Pacific Tea Co.—Promotion—
John A. Hartford, President, on April 18 announced the appointment

of David T. Bofinger as Executive Vice-President. Mr. Bofinger was
elected a director of the company in 1924 and a Vice-President in
1925.—V. 163, p. 652. ;

, . ;

<11. L.) Green Co., Inc.—Stock Distribution Approved
The stockholders on April 23 approved a proposal to increase the

authorized common stock from 600,000 shares to 1,500,000 shares, and
to eliminate the authority to issue 80,000 shares of preferred stock
(none of which have been issued).
The directors were also given authority to declared a 100% stock

dividend which will have the effect of a two-for-one stock split-up,
and will increase the outstanding common stock to 1,196,284 shares
from the present 598,142 shares.—V. 165, p. 2002.

Greyhound Corp.—Split-Up Authorized—
The Interstate Commerce Commission on April 21 authorized the

corporation to issue 6,220,060 shares of common, stock to expedite a
three-for-one stock split.
The additional shares will be added to the 3,110,030 shares now out¬

standing and each shareholder will be issued certificates representing
two fully paid shares for each one now held.
The Commission required that concurrently with the issuance of the

additional no-par value shares the corporation is to transfer $3,382,442
from its surplus account to its common capital stock account and
file the necessary certifications with the Commission.
Commissioner Charles H. Mahaffie dissented from the majority

opinion.—V. 165, p. 1728.

Gulf States Utilities Co.—Earnings—
Period End. Dec. 31— 1946—Month—1945 . 1946—12 Mos.—1945

Operating revenues ___ $1,403,145 $1,440,565 $16,853,895 $17,920,236
Operation 696,197 606,832 6,240,120 6,603,305
Maintenance —124,543 , 130,821 1,022,200 1,022,958
Depreciation 147,663 128,908 1,704,863 1,545,508
Amortization of plant
acquisition adjusts...

Federal income taxes—
Other taxes __

Net oper. revenues
Other income—net—

Balance
Interest and amortiz...
Special charge ........

16,776 16,150 200.283 193,809
36/580 95,224 1,623,634 2.397,438
144,803 101,683 1,369,635 1,299,720

$242,769 $360,939 $4,693,156 $4,857,495
Dr5,126 . Dr36,956 7,089 JDr77,156

$237,642 :: $323,982 $4,700,245 $4,780,339
54,687 77,107 841,976 926,479
33,076 ;'V~— 396,918 — <

Net Income v $149,879
Preferred dividend requirements

COMPARATIVE BALANCE SHEET,
ASSETS— " ■

Total utility plant..— ..... ...

Other physical property
Investment in associated company ...

U. 8. Treasury securities .1
Special deposits';
Accounts receivable, less reserve
Materials and supplies.....
Prepayments ...: i...—... <

Claim for adjustment of Federal Income, taxes
Total deferred debits—

$246,875 $3,461,351 $3,853,859
528,000 528,000

DEC. 31

1946

$72,0.91,296
90,365
18,430

1,535,340

l Tiiiii
1,311,118
1,217,960
101,817

1991226

1945

$65,273,840
115,712
18.430

3,673,790
1,200,000

4,000
1,185,000
680,530
111,848

1,163,324
193,824

Total — ....— $76,617,875 $73,620,301
LIABILITIES—

Preferred stock _______ $12,000,000 $12,000,000
Common stock -L———. —— ll,101,124 11,101,124
Premium on preferred stock. i 306,870 306,870
Total long-term debt __ 28.700,000 27,300,000
Note3 payable to banks due within one year.. 200,000
Accounts payable —.

... 1,155,621 777,030
Customers' deposits .... 164,079 159,918
Taxes accrued 2,309,583 2,534,923
Interest accrued 150,104 187,962
Other current liabilities—...l. ——.-1 33,331 26,205
Deferred credits ..... / 279,669 1,230,272
Reserves—Depreciation ... 13,576,190 12,185,305
Amortization of plant acquisition adjusts.— 1,075,568 904,457
Injury and damage claims—..;—,—...jw 121,550 126,273
Taxes on income of prior years 130,995 - 138,043

Earned surplus —5,313,185 4,641,908

Total■"
-V, 165, p. 684. ; ,

$76,617,875 $72,620,301

Halle Bros. Co.—Earnings— - •

Year Ended Jan, 31— ; 1947 1946 "O
Net profit after all charges and taxes———'. *$1,870,783:/' $867,384
Earned per common share— —; _%_— • > $7.55 $3.07
/•Of which $785,000 arises largely from the elimination of the war
excess profits taxes.
•y Financing of the store's new 11-story building on Huron Road, on
which construction is under way, has been arranged with an insurance

company under a commitment for $2,600,000 With optionar calls! on
an additional amount up to $2,400,000. It is expected that none r of
these funds will be required until late in 1947 or early In 1948/,;
The company's balance sheet at Jan. 31, 1947, showed current ass€

of $11,669,605 and current liabilities of $4,623,113.—V. 165, p.. 2136.

(M. A.) Hanna Co.—Earnings— , •

Period—
, Quarter End. March 31

1947 194G
Net inc. after all chgs. $1,573,560 $1,902,521
Int. on long-term debt _—— 23,7o0
Deprec. and depletion— 212,743 328,236

. "> *•

-—Calendar Years—
1946 1945

$9,514,617 $9,2ol,635
81,638 97,187

2,298,384 3,058,578

Profit before Fed. taxes $1,360,814 $1,550,534 $7,134,545 $6,095,868
Fed. taxes on inc. (est.) 211,990 529,915 1,211,733 1,197,902

Net profit before mi¬
nority interest 1

Minority interest
$1,148,824
"

7,011
$1,020,619

148
$5,922,812

311,153
$4,897,966

84,022

Net profit $1,141,814
Preferred dividends paid
during period —— 101,469

Common dividends 412,186
Earns, per com. share $1.01
—V. 165, p. 1590.

$1,020,471 $5,611,654 $4,813,944

101,469
257,616
$0.89

405,824
2,060,923

$5.05

425-,821
1,980,915

$4.26

Harbison-Walker Refractories Co,—Larger Dividend-
The directors on April 21 declared a dividend of 50 cents per share

on the common stock, payable June 2 to holders of record May 12.
This compares with 25 cents paid on March l, last. Payments in 1946
were as follows: March 1, June 1, Sept. 2 and Dec. 2, 25 cents each;
and Dec. 31, a year-end of 35 cents.
The usual quarterly dividend of $1.50 per share on the preferred

stock was also declared, "payable July 21 to holders of record July 7,
1947.—V. 164, p. 3144. ' /:

ft

- Harvill Corp. (& Subs.)—Earnings— / l' ;
.' ' r • CONSOLIDATED INCOME STATEMENT, ;,v"'

QUARTER ENDED JAN, 31, 1947 v • v %
Net; sales1 -$55^,883
Cost of products sold 439,988
Selling and administrative expenses 1 —_ 69/L93

Operating profit —- —_ $43,702
Other income 2,460

Gross income•' $46,163
Other -'deductions — ' - 4,624
Federal taxes on income (estimated) ' 16,600
California franchise tax (estimated) ; 1,735

Net surplus — — $2^,204
Earned surplus, Nov. 1, 1946 ' . 500,132

Earned surplus Jan. 31, 1947 $523,356

CONSOLIDATED BALANCE SHEET, JAN. 31, 1947
ASSETS—Cash on hand and on deposit, $94,939; U. S. Savings Bonds,

series E (at cost), $375; trade accounts receivable (net), $364,121;
inventories, $368,727; recoverable portion of Federal taxes on income
paid prior years, $136,069; sundry accounts receivable, 'deposits/and
advances, $7,762; property, plant and equipment (net), $568,653;
good will, $1; deferred charges, $102,320; total, $1,597,966. . /
LIABILITIES—Notes payable to bank (unsecured), $150,000; accounts

payable, $185,842; accrued taxes on Income (estimated), $45,523;
common stock (par $1), $600,000; capital surplus, $93,245; earned
surplus, $523,256^ total, $1,597,966.—V, 164, p. 828. :V , )•

Hawley Pulp & Paper Co,—New Control—
J. R. Smith, President, on April 16 announced the sale of a controlling

interest in this company to John E. Wilson, Scarsdale, N. Y.; R. "B.
Gerard, Kent, Conn.; and James H. Molloy, Philadelphia, who said
they formerly operated the Claremont Paper Corp., Claremont, N.' H.
The buyers said they planned no changes other than their assump¬

tion of active management on May 31. An Initial payment of $300,000
has been made. Mr. Smith said, but the full price was not disclosed.
—V. 159, P. 1147. * ;/

(Walter E.) Ileller & Co/ (& Subs.)—Earnings-
Quarters End. Mar. 31— 1947 1946 1945

•Net profit — — $157,460 $138,529 $128,236
Common shares oulstdg. 328,437 257,765 255,972
Earnings per share—_ $0.33 $0.39 $0.35 v.,

•After interest, Federal income taxes, etc.—V. 165, p. 938i.

1944

$94,179
254,172
$0.26

Hercules Powder Co.—Earnings— ,:

3 Mos. Ended March 31— 1947 "K~' 1946
Net sales and operating revenues $35,664,663 $23,003,774
•Profit from operations 7,517,410 2,731,481
Other income 76,671 118,281

Total income — $7,594,081 $2,849,762
Other deductions —; ——— 435,513 t 11,083
U. S. income taxes ... 3.105.P45 1,071.133
Foreign income and excessvprofits taxes 20,275 16,293

Net income — - »<-•—* $4,032,448 $1,751,253
Dividends on preferred stock 109,360 109,360
Dividends on common stock— — 921,697'Mr 658,355

Net income $3,001,391 $983,538
Earned surplus at beginning of period 19,546,194 15,523,921

Earned surplus at end of period —1 ■ $22,547,585 $16,507,459
Earnings per share common stock on 2,633,420
shares outstanding $1.49 * ' $.62

•After depreciation and amortization: 1947—$1,796,348; 1946—
$1,059,666. ' •. , . :y:' , • , t.n *

. CONSOLIDATED BALANCE SHEET ri. '

i ■ ASSETS— t ' Mar. 31. '47 Dec. 31, '46
Cash 1- —— .uj. $13,268,321 $15,004. <61
U. S. Government securities +•. ——' 1,020,300
Postwar refund of U. S. taxes — — 1C0.S03 160,908
Accounts receivable _____— —12,077,621 9,918.156
Materials, supplies, and work in process 12,343.566 9,703,399
Finished products — 7,030,241 6,657.396
Cash and reimbursable items (per contra)—_ 466,443 462,390
Net fixed assets

T — — 30,368,077 26,788,331
Investment in foreign subs., not consolidated.50,083
Ofher assets ' 295,545 301,790
Deferred charges 555,902 493,926

Total I ... $76,616,707 $70,513,357

Accounts payable -— — $2 589 446 $l'232 731Accrued accounts 2,589,446 1,232,/3i
Deposits for returnable containers —-—-— 1.373,524 1,375,702
Preferred dividend declared —— liKS! 6 072 949U. S. and foreign taxes on income— 7,645,669 6,072,949
Advances and accounts payable (per contra)—
Reserves-Insurance —- " 1.278.734 1,263,W
Pensions ... — 5,823,185 5,684,005
Contingencies — !'58-.840
Miscellaneous / - — 4 111,933 153,078

5% cumulative preferred stock (par $100i_Z— 9,619,400 9,619,400
Common stock (2,711,336 shares, no pa$jC_— 16,945,850 16,945,850
Capital surplus — Z ——■—..—~ 4,112,456 4.112,456
Earned surplus „———.-/Z———.4— 22,547,585 19,546,194
♦Treasury stock ... — 1,577,475 1,577,475

Total $76,616,707 $70,513,357

♦8,706 shares preferred and 77,916 shares common.—V. 165, p. 1191.
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llollinger Consolidated Gold Mines, Ltd.—Co-transfer
Agent—
The Guaranty Trust Co. of New York has been appointed co-transfer

agent for the capital stock.—V. 162, p. 458.
. '■ • .■'' .' • •. v.'''y-/• * 'rrv ov-' # /

Home Insurance Co., N.Y.—NewCommitteesAppointed
Changes in the by-laws of this company, which constitute significant

fovward-lookirg developments In fLrc insurance- corporate operations,
have Just been put into effect, Harold V. Smith, President, announced
on April 21. These changes were recently adopted by the directors
on the recommendation of a special committee of directors appointed
last October to assist the President in bringing about improvement m
the company's operations. Under the hew by-laws Mr. Smith will also
be Chairman of the Executive Committee and of the Finance Com¬
mittee, both of which have been reorganized to enable them to func¬
tion more effectively, ' . ' . '
In addition to reorganizing chc Executive and Finance Committees,

the by-law changes accomplish three other important results:
1. A new office of Controller is established. The Controller becomes

the chief accounting officer of the company, answerable directly to
(die board. The new Controller is Leonard Petersen, who has been a
Senior Executive of the company for many years. Under the new
bv-laws, Walter E. Lister becomes Secretary and Assistant Controller.
*2. A new committee on audit and examination Is established. This

committee will have general supervision over the accounting and audit-
big practices of the company. It will have a revolving membership
tnade up of directors who arc not officers of the company.

3. A new committee on employee relationships is established. This
committee will assist the President on matters pertaining to the
•employees o/ the company and related subjects.
Following are the members of the new committees of the board of

•directors:

Executive Committee—Harold V. Smith (Cfcairinan), "Guy Cixy,
William L. DcBost, Robert W. Dowling, Gordon S. Rentschler and
Harvey D. Gibson, r ,

Finance Committee—Harold V. Smith (Chairman), -Charles. <1. Meyer,
Edwin A. Bayles, Gordon S. Rantsc'nlnr, Harvey D. Gibson and Fred¬
erick B. Adams, ' -

Committee on Audit and Examination—Harold If. Helm (Chairman),
Frederick B, Adams, Robert Goelet and Gecrgc Gund.
Committee on Employee Relationships—Charles G. Meyer (Chair¬

man), Lewis L: Clarke, Robert Goelet, George McAneny and Harold
V. Smith, exofficio.—V. 165, p. 2002,

Honolulu Rapid Transit Co., Ltd.—Earnings—
Period End. February— 1947—Month—1946 1947—2 Mob.—1946

Cross revs, from trans¬

portation _____

Operating expenses—...

Net revs, from transp.
Revs., other than transp.

Net revs, frcm oper
Deductions —

Net loss

-V, 1C5, p. 2337.

$390,578
330,845

$356,197
326.095,

$809,746
684,863

$755,941
669,739

$59,732
2,386

$30,101
3,589

$124,883
4,787

$86,202
6,907

$62,118
66,904

$33,690
77,010

$129,670
■' 139,738

593,109
154,352

$4,786 $43,321 $ 10,069 $61,243

1,063,119 .<">■ 421,276

SUMMARY OF CONSOLIDATED INCOME

Year Ended Dec. 31— i . *^46 1945
Gross Income from operations.——— $23,930,055 $18,225,855
Operating expenses — — 12,971,401 10,032,242
Prov. for losses on instalment notes receivable . 349,675 70,783

Net income from operations $10,608,979 $8,122,8-30
''Prov. for Federal and Canadian taxes on inc.. 3,719,440 « - 2,840,022
Interest expense (incl. amortization of deben¬
ture discount and expense).: *

tProv.! for additional compensation—portion
allocated to current year— —152,935

Minority interest in earnings of subsidiary co._ 10,443 24,246
Sundry income _ ;r . Cr6;048 >; Crl4,6G2

Net income - --- $5,669,090 $4,851,948
Dividends on .3%'% pfa. stock —______ 375,010 * 281,257
Dividends on 5% preferred stock ______ 327,720
Dividends on common stock—_ — 3,365,253 3,034,525
Earnings per common share—— —$2.43 V- $1.96
"After adjustments and refunds applicable to prior years amounting

to $116,764 in 1946 and $303,303 in 1945, * tArising from sale of common
stock during 1947 to employees and others under the corporation's
stock ownership plan.

CONSOLIDATED BALANCE SHEET, DEC. 31 I ; ;

; / ASSETS— 1946 1945
Cash on hand and in banks——____—_ $8,756,895 $5,000,491
"Instalment notes receivable—_—__________ 115,701,173 69,533,026
U. S. Treas. tax savings notes, series C (at ccst) 265,000
Investment in Peoples Industrial Bank, a non- , " .

consolidated subsidiary company (at cost)— 2,908,607 —

Travel advances and employees' notes and ac- ,

counts receivable e— —___,— 53,874 23,915
Claims for refund of Fed. excess profits taxes. 867,000 867,000
Investment in Dominion of Canada victory
loan bonds (at cost) — 225'?o2

Other receivables, etc 143,149 79,3^2
tOffice furniture, equipment and improvements 485,695 347,207
Prepaid contributions to employees' Savings-
Retirement Plan 322,870 234,596

Unamortized debenture discount and expenses— 295,041 203,978

Total — _„$129,534,304.
LIABILITIES—

Notes payable—Banks
Employees, officers and others, pursuant to
thrift plan _— _, 688,420

Federal and Canadian inc. and exc. profits taxes 3,707,092
Dividends payable 963,559
Miscellaneous current liabilities 451,360
2%% sinking fund debentures-
Due July 1, 1970— 15,000,000
Due Dec. J, 1971 ^5,000,000

Reserves for Canadian exchange fluctuations
and other contingencies.—; 992,144

Reserves for additional compensation. 305,870
Minority interest in subsidiary company 28,559
Preferred stock (par value, $100 a share) 10,000,000
fCommon stock of no par value 21.745.180
Capital surplus 532,878
Earned surplus 11,759,159

$76,780,795

$38,360,083 $13,155,250

414,930
3,129,909
852,384
165,111

15,000,000

995,574

158~885
10,000,000,
21,675,180

465,394
10,768,178

Housaionfc RR.—Interest Payment—
Iuterest qf 2Va% will be paid beginning May 1, 1947. pn consolidated

mortgage gold 5% bonds, due 1937, upon presentation of bonds for
stamping.
The New York Stock Exchange directs that the bonds be quoted ex-

interest 2V2V0 on May 1, 1947; that the bonds shall continue to be
dealt in "Fiat," and to be a delivery in settlement of Exchange con¬
tracts made beginning May 1, .1947, must be stamped to show payment
of May 1, 1947, interest. ' : / * ■ "

Interest is payable at the City Bank Farmers Trust Co., New York,
N. Y.—V, 66, p. 665. ;
*

Household finance Corp.—Annual Report—
B. E. Henderson, President and General Manager, said, in part:
Hie corporation is engaged in the business of making instalment cash

loans, very largely to consumers. It made 1,153,818 such loans In
1946, the size of the average loan being $199. At the end of the
year it was employing $136,813,610 of assets, 969; of which were
customer notes receivable or cash. The figures in this and the follow¬
ing paragraphs Include those of the consolidated subsidiaries.

During 1946 Household's earning assets increased more than in any
other year of its history. Beginning with $76,070,345 of customer
notes receivable, the company had $122,980,479 at the close of the
year, an increase of 62%. Of this $46,910,134 increase. $38,014,307
was in the regular course of business and $8,895,827 came from the
purchase of receivables of other lenders.

This increase in earning assets is not iully reflected in the 1946
< earnings because the major part of it occurred during the latter part
of the year. The average amount of receivables outstanding during i946
was $89,953,273. Consolidated net income in 1946 was $5,669,090,
compared with $4,851,948 in 1945. \ ;

The remainder of net income available for common stock, after
deducting $375,000 annual dividend on the 334% preferred stock,
was $5,294,090, or $2.43 per share. This compares with $1.96 per

lcommon share in 1945.. # ,* * * -I
Most of the money for the company's expansion was obtained

through borrowing. This was accomplished by short-term Joans from
hanks as the increases occurred from month to month. In December

$25,000,000 of the bank loans were retired with cash from the sale at
par of $25,000,000 of 2%% debentures due 1971 to The Equitable Life
Assurance .Society of the U. S.
The business in Canada has heretofore been conducted by a single

v subsidiary, Hcusebqld Finance Corp. of Canada. At the close of the year
this subsidiary operated 43 branch offices in 35 cities, with customer
,-iotes receivable of $21,342,574 (Canadian funds). On Dec. 30 1946, the
parent company bought all the capital stock of Campbell Finance Co

•

Ltd., which was conducting a consumer loan business in 47 Canadian
cities and had outstanding receivables of $8,776,811 (Canadian funds)
Since the end of the year, many of the Campbell offices have been

• combined with the offices of Household Finance Corp. of .Canada.
The cost of the Campbell stock exceeded its net assets by $1,234,150
Household's investment in these two Canadian subsidiaries on Dec.

31, 1946, was $25,186,455 (Canadian funds).

During March, 1946, Household purchased a controlling interest in
the Peoples Industrial Bank at 249 East 34th St. in New York City.
■On Dec. 31, 1946, its investment in the bank amounted to $2,908,607,
represented by 95Vz'U of the 17,500 shares of capital stock and all the
$2,000,000 of capital notes. As the business of the bank is too unlike
that of the parent to permit consolidation under good accounting prac¬
tice, the investment is carried as an asset in the company financial
■statement. ' '

,

•„ On Dec. 5, 1946, the company offered additional shares .of common

stock i to all bianch office managers and headquarters executives

, (except directors). This was done pursuant to a provision of the'

certificate of incorporation, originally adopted by the stockholders
In 1936 and reaffirmed in 1945, by which not more than 240,000 shares
of common stock may be so sold* nor more than 60,000 shares during
any period of 12 calendar months. In response to their applications,
the company issued on Jan. 2, 1947, options to buy 51,504 shares
at $20.25 per share. No member of the board of directors participated

• 1n this offering. The largest option was for 1,155 shares. These
options expired on Jan. 17 and all but for 1,171 shares were exer¬
cised.

Proceeds from the sale of these 50,333 shares were
$1,019,243. The aggregate market value of the stock when the options
.were exercised Ihigh 30, low 28%) was $1,464,158, being $444 915 in
, SStnfl H^a cash proceeds- The Part of this excess arising fromKales to U. 8. employees ($365,906) is deductible by the company in
computing its 1947 income tax, as compensation paid for services

, It is estimated that the resulting reduction in tax will be $139,045.

Total $129,534,304 $76,780,795
"After reserves for losses of $7,279,306 in 1946 and $6,537,319 in

1945. tAfter reserves for depreciation and amortization of $893*360
in 1946 and $812,419 in 1945. ^Represented by 2,174,518 shares in
1946 and 2.167,518 shares in 1945.—V. 165, p. 810.

Houston Lighting
Period End. Feb. 28—

Oper. revenues—--electric
Operation
Maintenance

Depreciation A
Amortization of limited-

term electric invests.
Prov. for Fed. inc. &

excess profits taxes-
All other taxes———

Net oper. revenue-
Other income—net

Gross income
Total income deductions

& Power Co.

1947—Month—1946

$1,782,937 $1,585,496
603,459 573,913
193,399 144,405

158,819 149,121

200 200

217,823 207,466

122,666 117,071

$486,571 $393,320
3,731 5,486

$490,302 $398,806
103,000* 82,635

$387,302 $316,171

Earnings—
1947—12 MOS.- -1946

8,868,414
2,217,666
1,826,333

2,400

2,585,105
1,453,045

71,509

7,117,363
1,594,727
1,833,1.10

2,800

4,623,196
1,441,186

58,219

1,056,664 1,012,113

Net income —-

Dividends applic. to pfd. stocks for period. 389,588
$3,080,268
v; 389,588

Balance $2,963,633 $2.-690,680

$123,764 $194,671 $267,870 1 $397,674
9,679 8.88$ _ % 19,358 ; 17,777

$133,443 $203,559 $287,228 $415,451
131,635 132,947 263,647 •v 266.534
90,641 96,045 181,283 •192,091

stamping. The New York Stock Exchange on April 18 directed that
the debentures be quoted ex-interest $70 per $1,000 debenture on

May 1, 1947; that the debentures shall continue to be dealt in "flat,'*,
and to be a delivery in settlement of Exchange contracts made be*
ginning May 1, 1947, must be stamped to show payment of the above
interest. , • - . , " • . ' - - • •-

Interest is payable at the Chase National Bank, New York, N. Y.,
First National Bank of Boston, Boston, Mass., and Royal Bank of
Canada, Montreal and Toronto, Canada.—V* 165, p. 2137.

International Minerals & Chemical Corp.—Sales— «

Period End. Mar..31— 1947—3 Mos.—1946 1947—9 Mos.—1946 i
Sales — $13,916,962 $12,814,903 $28,875,444 $24,092,326
—V. 165, p. 1316.

International Telephone & Telegraph Corp. — Calls
Bonds—

The corporation has called for redemption on July 1, next, all of its
outstanding 4J/2% gold debenture bonds due July 1, 1952, at 100 and
interest. Payment will be made at the office of J. P. Morgan & Co.,
Incorporated, 23 Wall St., New York, N. Y.—V. 165, p. 1867.

Investors Stock Fund, Inc.—12-Cent Dividend— • i
The directors have declared a dividend of 12 cents per share for

the second quarter of the current fiscal year, payable May 21 to
stockholders of record April 30, 1947, This distribution is derived
exclusively from interest and dividend income. A similar payment was
made on Feb. 20, last. , ['
In 1946 the corporation paid the following dividends: On Feb. 21,

10 cents; May 20, 5% cents; Aug. 20, 7 cents; and Oct. 28, 30 cents;
or a total of 52J/2 cents for the year.
On April 18, 1947, net assets of the Fund were $7,504,183, as against

$3,693,809 on Dec. 31. 1946. '
The corporation is an affiliate of Investors Syndicate, which is

the principal underwriter and investment manager of the Fund.—
V. 165, p. 539. * . \

Jewel Tea Co., IncJ—Plans Public Offering of New
Preferred Stock—

The directors on April 17 authorized the calling of a special meeting
of stockholders to be held , on June 9 to consider certain changes in
the capital structure.
Stockholders will be requested to authorize the issuance of 75,000

shares of $100 par value preferred stock, the entire issue of which
would then be offered to the public. Approximately $5,000,000 from the
proceeds would be used to redeem all the currently outstanding shares
of 414% cumulative preferred stock. The balance of approximately
$2,500,000 would be added to working capital. *
Stockholders will aho be requested at the special meeting to authorize

for possible future issuance an additional 300,000 shares of no par
common stock. This would increase the authorized common stock
from 600,000 to 900,000 shares.—V. 165, p. 2137.

Johns-Manville Corp. (& Subs.)—Earnings —

Qtrs. End. Mar. 31— 1947 1946 1945 1944 ,

Net sales— $29,787,458 $12,955,804 $22,469,717 $24,450,541
Cost and expenses :_ 24,825,035 14,032,075 18,434,874 19,766,213
Prov. for contingencies- —— 210,000 210,00©
Depree. and depletion- 858,840 531,855 502,574 542,324
Federal income tax, etc. 1.852,359 CV811.253 1,926,671 2,480,437

Net profit
Preferred dividends —

Common dividends

$2,251,224
65,357
708,365

"$796,873 $1,395,598 $1,451,566
148,662 43,750
637,574 425,000 425,00©

Surplus $1,477,502 -$1,583,109
Earns, per com. share_-_ $2,31 "$1.11
"Loss.—V. 165, p. 2137.,

$970,598'
$1.64

$982,816
$1.66

Rights to Subscribe—
Holders of common stock of record at the close of business on April

25, 1947, will be offered the right to subscribe at $37.50 per share for
common stock, of no par value, to the extent of one share for each
four shares held. :"";v
The rights to subscribe were admitted to "When Issued"; dealings

on the New York Stock Exchange on April 18 and will be admitted to
regular dealings on April 29,1947. They expire on May 19, 1.947, and
will be suspended from dealings at 12 o'clock, noon, that date. '

The Exchange on April 18 directed that Exchange contracts in the
common stock on April 23, 1947, unless made specifically for,."Cash,"
shall be ex-rights; that contracts made "When Issued" in the rights
to subscribe shall be settled on May 1, 1947*, and that beginning May
14. 1947, and until 12 o'clock, noon, on May 19, 1947, all dealings in
the rights to subscribe shall be for "cash." "•%:'4-v%u

Ruling by Exchange on Stock Distribution—
The New York Stock Exchange on April 17 directed that contracts

in the common stock on April 18, 1947 shall be ex distribution of one
additional share of common stock to holders of each share of com¬

mon stock outstanding. •. •

The stockholders on April 16 approved an amendment to the char¬
ter pursuant to which each share of common stock, of no par value,
would, be changed into two shares of common stock, of no par Value,
by the distribution on April 17, 1947 of one additional share to holders
of each share of record April 16, 1947. The amendment to the char¬
ter was filed on April 16, 1947.—V. 165, p. 2136.

Hudson & Manhattan RR.—Earnings— . „ . -

Period End. Feb. 28— > ' 1947—Month—1946 1947—2 Mos.—1946
Gross oper. revenue— $740,886 $753,964 $i,544,709 $1,559,219
Oper. expenses & taxes- 617,122 559,293 1,276,839 1,161,54?

Operating income——
Non-operating income-

Gross income
"Income charges L_
Int. on adj. income bds.

Deficit —— $38,833 $25,433 $157,702 $43,174
!

, "Exclusive of interest on adjusted income bonds.—V. 165, p. 1866.

Hussmann-Ligonier Co.—Earnings—-
3 Months Ended March 31— - 1947' 1946 :'•%

Sales $3,763,303 $1,215,971
Net earnings after taxes 391.168 905
Earned per common share _ >. v $2.18 >>"• • - Nil
—V. 164, p. 2410. ' - V v- ;;

International Hydro-Electric System—Interest— - „

- Payment of the interest accrued and unpaid to April 1, 1947,: $70
per $1,000 debenture-, will be made on May 1,1947, on the convertible
6% gold debentures, due 1944, on presentation of debentures for

Johnson & Johnson—Declares 100% Stock Dividend—
The New York Stock Exchange on April 18 announced that notice

has been received from the company of the declaration of a dividend
of 100% in common stock, of $12.50 par value, to holders of common
stock of record at the close of business on May 5, 1947, to be mailed
May 9, 1947.
The Exchange directs that the common stock be not quoted ex said

dividend until May 12, 1947.-

Partial Redemption— -

The company will redeem on June 6, next, not more than 912 shares
of 4% cumulative second preferred stock, series A, at $108.50 per
'share, plus accrued dividend from May 1, 1947 to June 6, 1947 ot
41 cents per share. The drawing will be held on May 1, 1947 and the
books will be closed permanently on all drawn shares.—V. 165, p. 1456.

Kanawha Bridge & Terminal Co.—Tenders—
The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad St.,

Philadelphia, Pa., will until 12 o'clock noon on May 29 receive bids
for the sale to it of mortgage bonds dated April 1, 1908 to an amount
sufficient to exhaust the sum of $10,238.—V. 164, p. 280.

Kansas City Southern Ry. Co.—Earnings-
Period End. Mar. 31— 1947r-r-Month—1946 1947—3 Mos.—1946

Ry. oper. revenues $3,001,391 $2,507,953 $3,407,712 $6,984,117
Ry. oper. expenses 1,729,998 1,806,804 5,099,812 4,679,202

Net rev. from ry. oper. $1,271,393
Federal income taxes— . 320,000
Other ry. tax accruals— 166,000

$701,149 $3,307,900 $2,304,915
90,000 690,000 325,00©

135,000 492,000 380,00©

Ry, oper. income
Equip, rents (net Dr )__
Jt. facil. rents (net Dr)

Net ry.v oper. income
—V. 165, p. 1591.

$785,393
160,099

"

5,539

$476,149 $2,125,900 $1;599,915
140,900 452,835 362,775
7,221 20,044 14,788

$319,755 $328,028 $1,652,991 $1,222,352

(Julius) Kayser & Co. (& Subs.)—Earnings— I
(.Including Wholly Owned Subsidiary Companies)

3 Months Ended March 31— 1947 1946 t

Gross income from operations.-—— $945,220 $455,538
Other income __ —— 70,268 75,226

Total gross income. — 1 — $1,015,488 $530,764
Depreciation ——, 52,210 r ? 50,74©
Provision for U. S. Federal taxes (normal, surtax ' • %

and excess profits! and Canadian——•_ 420,792 266,021

Net income - —•—-— $542,486 $213,994
NOTE—The above figures do not include the earnings of nor divi¬

dends received from Julius Kayser (Aiist.) Fty., Ltd. or Kayser-
Bondor, Ltd. of England. , : v / N. . • • "
Declares Extra Dividend of 25 Cents— :

The directors on April 22 declared an . extra dividend of 25 cents
per share and the regular quarterly dividend of 25 cents per
share on the common stock, both payable June 16 to holders of record
June '2, 1247. On March 15, last, a regular quarterly of 25 cents
was-paid, while on Feb. 15, 1947 an extra of 25 cents was paid,w .
Distributions made last year were as follows: March 15 and June

*15. 20 cents each; and Sept. 16 and Dec. 16, 25 cents each.—V. 165,
, p. 2137. , " -

Kings County Lighting Co.—SEC Challenges Right of
N. Y. Agency to V^to Utility Reorganization—
The Securities and Exchange Commission on April 17 challenged in

Federal"court the right of the New York Public Service Commission
to veto a utility recapitalization plan approved by the SEC under
the Holding Company Act. ;•

( This, it is believed, is the first time the SEC and a state coramissioh
have collided on such an issue.
In a brief filed with the U. S. District Court or the Eastern District

-of New York, the SEC asked an order approving ar-d enforcing the
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recapitalization plan of Kings Comity Company. V"
The-SEC's brief argued that jurisdiction1 of the Federal agency and*

of the District Court is "paramount" to that of the Public Service
Commission of New York. It further contended that approval of the
plan by the New York Commission is not a prerequisite to approval
and enforcement by the District Court.; ...» \
/ The SEC's brief said: "The jurisdiction of the state commission does>
not include a power to veto a section 11 (E) plan designed to effec¬
tuate the policies of Congress as embodied in the Federal statute." 1* -i
Early in January, the SEC approved the Kings County plan after

it had been amended to conform to the Commission's suggestions.^
These included a larger distribution of new common stock, and cash
to preferred stockholders.

„ " '
As modified, the plan gave preferred stockholders 92.5% of new

common against 90% in its original pian, and 7Vs % of new common -
to present common stockholders. The New York Commission early in
March disapproved the plan on the ground it was unfair to preferred
stockholders.; • j :,.#v ( / v

The SEC said the actual controversy is limited to the single issue
of allocation of a small fraction of new common to old common stock¬
holders.,%'Xa ^ "other ,respects the p^
the Slew Vork Commissiem," it added.—V. 165, p. :

Kingston Products Corp. (& Subs.)—Earnings—
Quarter Ended March 31—

Net sales : i 4,,,, i
■Cost of goods'
Selling, administrative and general expenses

V ^ INCOME ACCOUNT, NINE MONTHS ENDED MARCH
Interest earned—
-On U. S Government
> obligations . —

On other bonds
Cash

. dividends
Taxable divs, in securs.

Miscellaneous income

Total income
Salaries v—

Directors'-
Management compens'n
Registration, transfer,;
( custody
Frov. for franchise, cap.
stock and misc. taxes

Cpntrib. to empl. retir.

Miscellaneous expenses-

1947 1946
, 1945

$104,246
51,744

2,735,539
43,510 <

79,928

$68,367
82,182

2,102,997
33,909

/' 82,714

'

$60,005
88,217

2,140,338
173,065
103,571

$3,014,968
<' 170,367

, 6,700
. 1 93,750

$2,370,170
194,590

9,600
93,750

$2,565,197
3.50,850

9,500
93,750

52,575 *45,840 44,221

£0,033 . 16,847 24,707

20,560
57,328 53,377 45,997

31

1944

$44,339
105,000

2,155,907
3,084
14,609

$2,322,839
142,733
12,700
93,750

, 43,721

*43~807

Operating profit
Ne.^ other income "

*

Operating profit or loss before taxes on -
; '■ income and special credit . Li ______

Federal income. taxes- .;
Portion of 'reserve for reconversion costs and
s war production contingencies returned to inc.

« 1946

$2,352,420 $867,301
1,954,216 811,917
128,393 101,995

$269,810 "$46,611
Dr5 86 8,346

$239,223: , ."$38,264
102,250;: Crl4,GQ0

Cf78,557

Net profit —
„

„ $166,973 $54,292
, *Loss.
" :

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947
ASSETS—Cash, $672,618; trade accounts receivable, less reserve,$806,179; recoverable Federal taxes on income, $81,85.9; inventories,$2,032,971; other assets, $7,680; property, plant and equipment (net),$985,242; intangibles, $112,228; excess of cost of investment in sub¬

sidiary over underlying net assets acquired, $663,444; deferred charges,$30,937; total, $5,443,158.

LIABILITIES—Longrterm notes due within one year, $200,000; ac¬counts payable (including trade accounts, salaries, wages, payroll taxes,etc.), $476,182; accrued royalties, taxes, interest,- etc., $42,655; Federaltaxes on income est.), $328,282; five-year 2% serial bank notes,$700,000; common stock (par $1), $1,050,000; capital surplus, $1,420.-
245; earned surplus, $1,230,795; total, $5,448,158.—V. 164, p. 2155.

Lake Shore Mines Ltd.—Operations—
1

The following is a summary of the company's mill operations forthe three months ended March 31, 1947;
t The mill treated 74,056 tons of dry ore, recovering $1,180,947, in¬cluding premium.—V. 165, p. 339.

■- Langendorf United Bakeries, Inc.—Files with SEC—
* The company on April 14 filed a letter of notification with the SEC
for 3,000 shares of Class B stock on behalf of the estate of Bernard
Langendorf, deceased. Offering price is estimated at $26.50. Under¬
writer, Wm, R. Staats Co., Los Angeles.—V. 165, p. 2003.

-Lay (H. W.) & Co., Inc., Atlanta—Registers with SEC
/ The company on April 18 filed a registration statement with the
SEC covering 16,000 shares ($50 par) 5% cumulative convertible pre¬ferred and 15,000 shares ($i pari common. Underwriter, Clemept A.Evans & Co., Inc., Atlanta. All but 3,000 shares of the common will
be sold publicly at $6.50 a share. The preferred will be offered to
the public at $50 a share. The 3,000 shares of common not sold
publicly will be offered to company officers and employees at $5 each.Proceeds will be used for construction of new plants at Atlanta and
Memphis, Tenn.

. (R. G.) Le Tourneau, Inc.—Resumes Common Div.—
, The directors on April 18 declared a dividend (No. 491 of 25 cents
per share on the common stock and the regular quarterly dividend(No. 5) of $1 per share on the $4 cumulative preferred stock, bothpayable June 1 to holders of record May 9, 1947.
•V» Regular quarterly distributions of 25 cents each had been made
quarterly to and including Dec. 1, 1946. The March 1, 1947 payment/was omitted.—V. 165, p. 1193. '

~
• (James) Lees & Sons Co.—Dividend No. 2—( '

,

* The directors on April 23 declared a quarterly dividend of 35 cents ;per share on the 817,500 outstanding shares of common stock, pay¬able June 2 to holders of record May 15, 1947.1 An initial distributionof like amount was made on March 1, last.—V. 165, p. 2137. •

-

Lehigh Valley Coal Corp.—Earnings—
,- Period End. Mar. 31— ? 1947—3 Mos.—1946 1947—12 Mos.—1946
Sales of coal——$3,784,443 $6,369,186 $24,681,591 $21,959,138Cost of sales 6,308,016 5,636,254 22,737,346 20,069,095Sell'g, gen. & adm. exp. 148,150 210,047 597,485 690,602

Profit from mining &
selling ccal

Frofif on other opers—
$328,276 $522,884 $1,346,759 $1,199,440

3.409 3,460 12,697 25,166

$331,686
673,741

$526,344
838,537

$1,359,457
2,771,465

$1,224,606
2,707,176

$1,005,427
1 90,875

$1,364,882
93,454

$4,130,922
380,766

$3,931,783
402,170

11,159 22,856 84,414 105,758
'

216,052
75,990
2,685
1,266

226 519

92,055
9,030
1,125

837,158
256,920
8,734

4,514

"

798,688
174,570
11,395
5,753

$275,712 $388,497 $1,198,957 $1,208,839

-Total profit —

Other income -

fr- .

Total income
Interest on funde.d debt
Carrying chgs. on idle
/prop. & res. coal lands
Deducs./ for depL &
/. depreciation —_

Prov. for Fed. inc. tax
Prov. for Penn. inc. tax

Minority interest.—:

„Net corporate income
^V. 164, p. 2548.

Lehman Corp.—Financial Report—
/A net asset value of $51.01 per share of the corporation on March
31, 1947, was announced in the report covering the first nine monthsof the corporation's fiscal year. This asset value compares with afigure of $52.39 on Dec. 31, 1946. / .•••-»
» The report shows that during the nine months' period under reviewthe corporation has realized net long-term capital gains of $5,745,330,for Federal tax purposes, or $2.95 per share of stock outstanding.Corporation is a regulated investment company under the InternalRevenue Code, and, as such, is relieved of Federal income tax onnet long-term capital gains distributed to stockholders as a "capitalgain dividend."
Gross assets of tha corporation on March 31 had a value of$101,011,809, of which $28,429,210 represented net unrealized appreci¬ation of the corporation's portfolio. '■--v

7 . Cash, receivables and government bonds amounted to $21,147,637,or 20.9% of gross assets. This compares with 15.1% on Dec. 31, 1946.During the past nine months the corporation sold securities, exclusiveof government bonds, with a total value of $16,853,225, and madepurchases of $7,085,287, resulting in net sales, on balance of $9,767,938.- On March 31, the largest single concentration of investment con¬tinued to be in public utility securities .which has a market value of$21,890,081. The next largest holdings were in the oil group with amarket value of $16,213,437, followed by securities of merchandisingcompanies with a value of $7,247,712. '
- The corporation's largest investment in a single stock was 40,000Shares of Amerada Petroleum, valued at $3,260,000.

Net ordinary income. $2,593,654 $1,956,160 $2,196,173 $1,956,612
>

BALANCE SHEET, MARCH 31, 1947
-ASSETS—Cash in banks, $4,099,487;/receivable for securities sold,'.$59,856; dividends receivable and interest accrued, $385,747; U. S. Govt,
obligations (at average cost), $16,542,121; other securities (at average .i
cost), $50,765,255; miscellaneous investments and advances, $515,133;
real estate investment, $1; total, $72,367,599.
LIABILITIES—Dividends payable April 7, 1947, $584,033; reserve for

accrued expenses and taxes $140,434; deposit received for securities
loaned, $772,950; capital stock ($1 par), $1,947,077; capital surplus,
$80,712,982; treasury stock (300 shares, at cost), Dr$9,799; net
realized profit, on investments and special dividends paid (debit),
$17,013,431 ^/undistributed net ordinary income, $5,233,353; total, $72,-
367,599,—V. 165, p. 212. ' ' ' - •

Lever Brothers Co.—To Enter Soapless Detergent Field
- This company last -week entered the rapidly-advancing soapless
detergent field with the launching-of "Breeze" in six Mid-Western
cities and their surrounding marketing ureas. - - - >
-The result of more than 10 years of research in the company's
Cambridge, Mass., laboratories, "Breeze" represents a capital invest¬
ment of over $2,000,000 in development, manufacturing equipment and
the cost of building additions, according to an official announcement
which added that the active ingredient in "Breeze" is a distinctly
new and different: type of soapless detergent which 4s protected -by
patents. "Breeze" is manufactured from a'vegetable oil base, and—
package for package—requires only one-sixth the amoffnf of scarce
oils, which would go into the making of the average soap powder, it
was added.—V. 165, p, 1592.

1946

Lytton's, Henry C. Lytton & Co.—Sales Increase— '
Period End. Mar. 31— 1947—Month—1946 1947—2 Mos.—1946Hales

$2,764,098 $2,392,094 $4,712,570 $3,922,677
Sales of Lytton's, subsidiaries and licensed departments reflectedin the statement, included those from the State Street Store inChicago, 111.; stores in Evanston, Oak Park and Alton, 111.; Gary,Ind. and Cincinnati, Ohio; licensed departments in stores in six otherIllinois cities; and sales of Young-Quinlan Co. of Minneapolis.—165,P» 1592*

McCormack & Co., San Francisco—Files with SEC—
The company on April 14 filed a letter of notification with the SEOfor 25,000 shares ($1 par) common; $225,000 of 6% certificates ofindebtedness and 15,300 shares ($1 par) common to be issued on !exercise of the option granted by the certificates of indebtedness. The

common will be offered at $1 a share and the certificates at face
amount. Hannaford & Talbot will be the agent for the sale. Pro¬
ceeds will be used to acquire all the assets of McCormack & Co., agoing business, \ >. ■/•'/ 7/■

McKesson & Robbins, Inc. (& Subs.)—Earnings—
iPeriod End. Mar. 31— '. 1947—3 Mos.—1946 1947—9 Mos.—1946

Libbey-Owens-Ford Glass Co.—Earnings—
3 Months Ended March 31— 1947

Manufacturing income after deducting materials
used, labor' anti manufacturing expense/.— $7,952,560 $1,026,563

Depreciation —- 500,957 321,108

$7,451,603 $705,455
276,042 302,997

$7,727,645 $1,008,453

1,799,527 ■I,-458*898
2,472,000 ■ /—

$3,456,117 "$450,446
$1.35 nil

1
1

... 1.. UJ_i

1946

Long-Bell Lumber Co. (& Subs.)
Quarters End. Mar. 31— 1947

"Gain before deduct, for
depl,, deprec. and in.

Depletion %———
Depreciation —

Interest ,

Acer. inc. taxes (est.)

-Earnings—
1945

$5,221,001
443,384
345,398

969

1,703,051

$1,556,377
328,213

7 249,262
10,907

376,133

$2,192,000
306,794
326,724
11,433

1,012,820

1944 77

$1,877,814
333,301
302,723
11,844

737,300

Profit $2,728,199 7 $591,862 $534,231 $442,646
"Alter deducting cost and expenses amountnig to $12,496,216 in 1947

and $8,529.691, in 1946.

To Pay Larger Dividend—
The directors on April 23 declared a dividend of 30 cents per share

on the $5 par value capital stock, payable June 1 to holders of record
May 3, 1947. Last year, the following payments were made: June 1,
10 cents; and Dec. 1, a year-end of 20 cents.—V. 164, p. 2548.

Long-Bell Lumber Corp.—Earnings-
Quarter End. Mar. 31— 1947 1946

Loss bef. deduct, for Int. $1,650 $2,677
Interest

1945

$1,729
371

1944

$1,730
893

Net sales
Net after - charges-
Federal taxes

'

82,787,106 86,960,714 260,772,492 251,214,526
3,283,619 4,726,889 12,513,139 13,926,652
1,149,398 2,660,083 4,967,172 7,809,361 ;

-Earnings—
■, 11947 1946

$469,527 $299,962
174,000 ,106,000

$295,527
29,856
151,947
303,894
$0.50

$193,962
/ 29,856
106,363
303,894
.$0.35

1945

$273,012
117,000

$156,012
29.85S
106,382
303,894
$0.42

Net manufacturing income
Other income _

'

Total income _L_„—.
Adm. & gen. sell., advertising, research, devel¬
opment, and patent expense-—

Estimated federal taxes 011 income

Net income
—

Earned per common —

/ "Loss.—V. 165, p. 2003.

. Lion Oil Co. (& Sub.)—Earnings—
/ Quarters End. Mar. 31— 1947 ,1946 1945 ,,1944
INet income $1,391,216 $307,783 $293,191 $294,431
"Earnings per share $2.38 $0.71 $0.67 $0.68
V "On 585,158 shares of common stock outstanding in 1947 and 435,132
outstanding common shares in 1946. (After charges and taxes.-—
V. 165, p. 2003. . •

- Lionel Corp^-Declares Larger Quarterly Dividend--*
The directors on April 22 declared a quarterly dividend of 25 cents

per share on the common stock, payable May 31 to holders of record
May 6. This compares with 20 cents quarterly and 50 cents extra
paid on Feb. 28, last,
In 1946, the following payments were made: July 15, 25 cents;

Aug. 31, 20 cents; and Nov. 30, 20 cents quarterly and 35 cents extra.
—V. 164, p. 2155.

Liquid Carbonic Corp.—New Director Elected—
Philip W. Moore, First Vice-President of Poor & Co., Chicago, has

been elected a director, succeeding A. H. Gilbert, who resigned after
serving on the board for the past 20 years.—V. 165, p. 1193.

Net profit 2,134,221 2,066,806 7,545,967 6,117,231Earnings per com. share - $1.18 $1.14 $4.21 $3.36
—V. 165, p. 1592.

MacAndrews & Forbes Co.
Quarters Ended March 31—

j• ?
Profit after charges !
Fed. income & excess profits taxes

• Net profit
Preferred dividends
Common dividends
Number of common shares ;

Earnings per share—.
—V. 164, p. 2411.

Mackintosh-Hemphill Co. of Pittsburgh, Pa.—Listing
The Board of Governors of the New York Curb Exchange on April is !authorized the original listing of 177,446 outstanding shares of $5 par-

common stock.—V. 165, p. 75.

Madison Square Garden Corp.—Earnings—
' Feriod End. Feb. 28— 1947—3 Mos.—1946 1947—9 Mos.—1946 '
•Net profit $429,626 $226,656 $989,635 $508,209No. of shares —— 660,400 218,800 660,400 218,800Earnedper. share .. $0.65 ■ $1.03 $1.50 $2.32''
"After depreciation and other charges, including provision for esti¬mated Federal income and excess profits taxes.—V. 165, p. 540.

Magma Copper Co.—Earnings—
.Quarter Ended March 31— 1947 1946 1945
•Net profit — $268,234 ($23,955 $158,284Number of capital shares 408,000 408,000 408,000Earnings per share $0.66 Nil $0.30
Pounds of copper produced— 5,474,975 4,763,286 4,223,944f
"After charges and Federal taxes. (Loss after including in th©income the premium earned under the Government Premium Price Plan.;H. E. Dodge, Treasurer, states drilling of the San Manuel orebodysince Dec. 31, 1946 has added a large additional tonnage of proven

ore. Developed tonnage as at March 31, 1947, is now estimated at
354,500,000 tons, of which 235,000,000 tons assaying 0.80% copper.is sulphide, as compared with 211,500,000 tons and 127,500,000 tons,
respectively, at Dec. 31, 1946.—V. 165, p. 940.

, .

> Marine Bancorporation (& Subs.)—Earnings—
Quarter Ended March 31— 1947 ' 1946 1945

•Net profit $529,878 $830,111 $530,33®
•After the setting up of usual reserves and j?rbvidiag for Estimated

income taxes.—V. 164, p. 2411. " / .■

Martin-Parry Corp. (& Subs.)—Earnings-^-
~3 Months Ended— 1 Feb. 28, '47 Feb. 28, '46 Feb. 28, '45 Feb. 29, '44
Net sales — $4,273,147 $1,615,316 $2,444,387 $1,743,01®
Cost and oper. expenses 3,294,776 . 1,502,605 . 2,244,558 1,423,251

Net operating profit-
Other income

Profit —

Miscellaneous charges-
Federal income taxes-_

Fed, excess prof, taxes
'

Net profit —

Earnings per com. share

$978,371
'

83,268
$112,711
30,196

$199,828
22,707

$1,061,639 $142,907 $222,536

405,600

$656,039
: $1.45

60,280 53,700
70,762

$82,627
$0.18

$98,074
$0.22

$319,767-
20,35(4

$340,120
67»

141,386

$198,056
$0.45

Loss for 3 months— $1,650 $2,677 $2,100 ; $2,623
NOTE—The corporation as of the close of the period was the owner

of 1,007,801 shares of the common stock of The Long-Bell Lumber Co.,
which at the time had outstanding 1,991,130 shares of common stock
of a par value of $5 per share. The Long-Bell Lumber Corp. owns
practically no other assets.

Declares Larger Payment on Class A Common Stock—
• The directors on April 23 declared a dividend of 45 cents per share
on account of accumulations on the $4 class A common stock, no par
value, payable June 1 to holders of record May 12, 1947. This com¬
pares with 25 cents paid on Dec. 1, last, and 12 cents on June 1, 1946.
Arrearages as at Jan. 1, 1947 w&e reported to amount to $76.39

per share.—V. 164, p. 2548.

Louisville Gas & Electric Co. (Ky.)—Weekly Output—
"Electric output of this company for the week ended April 19, 1947,'
totaled 31,984,000 kwh., as compared with 24,726,000 kwh. for the
corresponding week last year, an increase of 29.4%. Output for the
52 weeks ended April 19, 1947, totaled 1,579,348,000 kwh., as com¬
pared with 1,356,488,000 kwh. for the previous 52 weeks,' an increase
of 16.4%.—V. 165, p. 2138. v • "

-t Lukens Steel Co.—Earnings—
(Incl. subsidiaries, By-Proiuct? Steel Corp. and Lukenweld, Inc.).

. Six Months Ended—
. . \ . Mar. 22, '47 Mar. 23, '46

/Consolidated net profit— ' i "$817,853 t$l,021,486
. < "After provision forr income taxes. tLoss largely attributable to
the major strikes during that time which interfered with steel oper¬
ations.—V. 165 d. 540.

, CONSOLIDATED BALANCE SHEET, FEB. 28, 1947 "
. ASSETS—Cash in banks and on hand, $3,546,877; accounts receiv¬

able (net), $1,946,672; U. S. Government securities, $207,000; inven¬
tories, $1,765,759; property, plants and equipment (net), $2,629,492;
patents, net, $107,057; prepaid expenses and deferred charges, $50,105;
total, $10,252,962. *

.

LIABILITIES—Accounts payable and accruals, $1,877,595; provision
for Federal, state and local taxes, $1,233,154; balance on purchase of
Toledo plant, $1,152,000; reserve for contingencies, $72,269; other
reserves, $115,304; capital stock (451,800 shares, no par), $2,491,931;
capital surplus, $111,480; paid-in surplus, $149,533; earned surplus,
$3,049,697; total, $10,252,962.—V. 165, p. 540. '

Massachusetts Investors Trust—New Member of Board.
Thomas D. Cabot, Vice-President of Godfrey L. Cabot, Inc., of-

Boston, Mass., has been appointed a member of the fund's advisory
board.—V. 165, p. 1592.

^

• < Matson Navigation Co.—New President— ;w. ://;•,.•/ •/,.
The directors have announced that John E. Cushing will become

President of this company, taking office in early May. He succeeda
F. A, Bailey, who recently resigned to accept the Presidency of the
National Federation of American Shipping in Washington, D. C.
Mr. Cushing's new position will not represent a new association

with the Matson company. For ten years he was Vice-President and
a director of the Oceanic & Oriental Navigation Co., which was jointly
organized and managed by Matson and the American-Hawaiian Steam¬
ship Co., of which latter company Mr. Cushing has been President
sjnee 1938. The Oceanic & Oriental Navigation Co. operated shipping
services to the Orient and to Australia and New Zealand.—V. 162,"
p. 2944. V v ; ' ^ '

Maxson (W. L.) Corp.—Sells Bulk of Holdings in Sub.
The corporation on April 18 made the following announcement: ,
"This corporation was established to engage in dec^ro-mechanicai

engineering and manufacturing. During the war »me o efforts
were turned toward providing frozen meals foi sen ice plane., flying
To all parte of (he world. Out of this grew Mexron Food Systems, Inc
."For the past year the expanding electvo-meehanical operations of

the W. L. Maxson Corp. have developed such magnitude as now to
require that the management devote its full attention to its electro¬
mechanical program. For this reason and in the

+ interes,s of the^ preferred stockholders of Maxson Pood Systems, Inc*, the V/* L. Maxsonv
Corp has sold the bulk of its holdings in Maxson Food Systems Inc.,
to a syndicate headed by John D. Small and including the original,
underwriting spohsors of Maxson Food Systems, Inc., preferred stocky

■ ?" IW. L. Maxson Corp., at last accounts, owned all of the outstand¬
ing 613,750 common shares (par 25 cents) of Maxson Food Systems.
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"

Maxson Food Systems, Inc.—Change in Control—
John D. Smell, who recently resigned as Civilian Production Admin¬

istrator, together with associates, has purchased a substantial majority
of the common stock of this corporation from The W. L. Maxson forp.
The consideration was not disclosed. Mr. Small's group hatf^alSQ
acquired an option on the balance of The W. L, Maxson Corp.'s (hold¬
ings in Maxson Pood Systems. As a result of this transaction, control
of Maxson Food Systems has been acquired by Mr. Small and his
associates.
At a meeting of the directors held on April 18, Mr. Small was i

ejected President. W. L, Maxson and HaroJa Kondolf resigned as
Chairman and Secretary, respectively, but Mr. Maxson will continue
to serve as a director. P L. Maguire was elected Secretary. It is
expected that certain additional changes in the board of directors
will be made at the ensuing annual meeting of Maxson Pood Systems,
Inc. See also W. L. Maxson Corp. above.~V. 165, p. 1194.

<The) Mcngel Co.—New Mill in Operation— /
The newest hardwood veneer operation underway in the deep south

iS the company's Thibodaux, La., mill formally opened during March
by I. Horine, Vice-President, in charge of manufacture, Mengel s Ply¬
wood Division. ,i v ,1 . j, ■ , _

The new mill supplies the company's plywood plant at Baton Rouge
and brings veneer cutting closer to the supply of timber and reduces
the cost of operation, the announcement said.—V. 165, p. 2004.

Mid-Continent Airlines, Inc. — To Increase Common
Stock and Create New Preferred Stock Issue—
The stockholders will vote May 1 on increasing the authorized com¬

mon stock from 500,000 shares to 1,000,000 shares, and on creating
an authorized issue of 200,000 shares of $25 par value preferred stock.
The stockholders will also vote on appioving a plan to sell to the

company's officers and employees 30,601 shares of presently authorized
but unissued common stock at a price not to be higher nor lower than
the asked, price from Feb, 3 to May 1, 1947.—V. 165, p, 2138.

Middle West Corp.—Would Sell Stock-
in order to be in a position to make sales when market conditions

appear favorable, the corporation has asked the SEC for authority to
sell privately or over the counter 11,229 shares of common stock of
the Indiana Gas & Water Co., Inc. Middle West received the stock as
& dividend on its holdings of 224,566 common shares of Public Service
of Indiana.—V. 165, p. 2139.

: Midland RR. Co. of New Jersey—Interest Payment—
• pursuant toi order of the U. 8. District Court for the District of
New Jersey dated March 24, 1947, payment of interest of $57.65 per
«l,60O bond will be paid beginning May 1, 1947, on the extended first
mortgage bonds, 5%, due 1940, on presentation of bonds for stamping.
The New York Stock Exchange on April 18 directed that the bonds

•be quoted ex-interest $57.65 per $1,000 bond on May 1, 1947; that the
•bODds shall continue to be dealt in "Flat," and to be a delivery in
.settlement of Exchange contracts made beginning May 1, 1947, must
fee stamped to indicate the above payment and must carry the Oct.
1, 1937, and subsequent coupons. A period of approximately six busi¬
ness vdays may be required for stamping and return of bonds to holders.
Interest is payable at office of New York, Susquehanna & Western

ML. Co., Paterson, N. J.—V. 163, p. 1869.

Minneapolis-Honeywell Regulator Co.—New Treas.—
Bwson Wood has been elected Treasurer to succeed Willard L. Huff.

Mr. Wood joined this company in 1942 to expedite war production,
and was elected Assistant Secretary and Assistant Treasurer the
following year. * '
<Mr. Huff, the retiring Treasurer, will continue as a director of the

tcpmpany and as Executive Vice-President.—V. 165, p. 1457.

' Minneapolis-Honeywell Regulator Co.—N$w Treas.—
'Bnison Wood has been elected Treasurer tc (succeed Willard L. Huff.
Mr. Wood Joined this company in 1942 to expedite war production,
$atnd was elected Assistant Secretary and Assistant Treasurer the
following year. 5 1 • 1
Mr. Huff, the retiring Treasurer, will continue as a director of the

vpmpany and as Executive Vice-President.—V. 165, p. 1457.

< Minneapolis, St. Paul & Sault Ste. Marie RR.—Interest
-Payment of interest of 4% will be made on May 1, 1947, on the •

.general mortgage 4% income bonds, series A. due 1991, registered,
to holders of record at the close of business on April 21, 1947. ;

The New York Stock Exchange on April 11 directed that the bonds
<be quoted ex-intcrest 4% on April 17, 1947; and that the bonds shall
continue to be dealt in "Flat."—V. 165, p. 1869.:-

ffiission Corp.—Merger Discussions Taking Place—
ISee Pacific Western' Oil Oorp'. below.--V. 165, p. 1072. 11 * ^
^Missouri Pacific RR.—Independents Seek Control— £
Charging that the " interests of the holders of common stock of this

taiisoad and of the Alleghany Corp. oppose each other, an independent
committee on April 17 sent letters to stockholders asking their

ihtjp in electing an independent board of directors for the railroad.
The letter w«s signed by F. Douglass Wilson, Plainfield, 111., and
(Edwin B. McGonvllie, Treasurer of Skilsaw, Inc., Chicago, 111.

lihe letter said that although the Alleghany Corp. continues the
T«$est stockholder in the Missouri Pacific, "since the control of the
A;ieghany Corp. passed into the hands of Robert R. Young and arso-
■c.ates, Alleghany's interest in MOP stock has been sharply reduced."
"JShis reduction resulted from Alleghany's disposition of 194,000 shares
(litis entire holding] of preferred stock, and the disposition since
©ocember, 1946, of 23,700 shares of common stock. ;
The independent group said that Alleghany still holds a large

•amount of MOP bonds and that in the road's reorganization plan the
^bondholders will be given favored treatment while the interests of the
common stockholders will not be recognized.

^independent directors whose election is sought at the annual meeting
erf the stockholders to be held on May 13 include John V. Farwell,
in.. 'Chicago industrialist; Ralph G. Rolph, New York businessman;
William A. Rvan, Chicgo attorney; Angus R. Shannon. Chicago
attorney; W. Seymour Smith, Venice, Calif., building construction;
Bolton bullivan, Chicago industrialist; Cary N. Weisiger Jr Ivy Depot

and Ronald D. Wilson, Chicago industrialist,—V.-165'
!fP*' 1 ' ' ■; < . i ' * ' - t, • ^ t t rl Y, -

Missouri Utilities Co.—Stock Offering—Edward D.
Jones & Co., St. Louis, and associates are offering the
unsubscribed portion of 15,000 shares of common stock
Qpar $1) not subscribed for by stockholders, at $20 per
•share.,' -• • ••. •'::

. Bonds Placed Privately—The company has placed pri¬
vately an issue of $400,000 first mortgage bonds, series B 1
■2%%, due June 1, 1971.

• Transfer agent, Boatmen's National Bank of 3t. Louis Mo Registrar
Mississippi Valley Trust Co., St. Louis, Mo. ■*,:/>.
{PURPOSE—Net proceeds will be used to reimburse the treasury for

•funds expended for additions and improvements to the properties of
•the company and to meet current requirements for such "purposes.
The met pioceeds from the sale of the bonds will be used in part to'
retire a temporary bank loan and the balance will be used in the
same manner as the proceeds from the sale of (he common stock.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING <'
; ;■ . : '■ ^.-v iV To Be

- . ,
, , Outstanding

Istjmtge. bonds, Series A, 314%, due June l, 1971- $3,150,000
.1st jntge. bends, Scries B, 27/s%, due June 1, 1S71 400,000
iOVc .preferred stock (par $100)_ ' 14 000 shs
•Common stock (par $1>™_ . 140,'oco shs."

AND BUSINESS—Company was incorporated July 11,
0923 In Missouri. Formerly it was a. part of the holding company

Community Power and Light Co. and its subsidiaries. Since
2941, by virtue of the consummation of certain transactions under

$50.9,987 $348,480 $343,988

35,373 11,272 8,120

$545,360 $359,752 $352,108

127,129 129,984 127,004

$413,231 $229,767 $225,104

the Public Utility Holding Company Act of 1935, the securities of the
company have been wholly publicly owned and widely distributed. It
has no subsidiaries. .

The company is engaged principally in thegeneration, transmis¬
sion, distribution and sale of electric energy. During 1946, approxi¬
mately 79% of its total power output was produced by its generating
facilities and the balance was purchased from others. The territory
served includes 56 communities in Missouri and two in Arkansas. In
addition, the company owns facilities serving four small communities
in western Missouri, such facilities being leased to Eastern Kansas
Utilities, Inc. Company also purchases and sells natural gas in one
community in Missouri and manufactures and sells gas in one com¬
munity in Missouri; provides water service in three communities in
Missouri; manufactures and sells ice in two communities in Missouri
and one in Arkansas; and sells appliances In connection with its tlec-
tric, gas and Ice business. During 1946, approximately 76 %> of the
company's operating revenues was derived from the sale of electric
energy, approximately 14% from the sale of gas, approximately 7%
from the sale of water and approximately 3% from the sale of ice.
Approximaetly 77% of the operating revenues derived from the sale of
gas in 1946 was received from the sale of natural gas in Columbia
and the balance was received from the sale of manufactured gas in
Cape Girardeau. : ■
UNDERWRITERS—The names of the principal underwriters who

have severally agreed to purchase not exceeding the respective num¬
bers of chares of common stock set opposite their respective names
are as follows: . ,

No. of 7:7/7 7777' 7:7'7- ';777-: No. of
7777: .7- •• ■, A,.' Shares • ' Shares
Edward D. Jones & Co - 5,400 Stifel, Nicolaus & Co., Inc. 1,200
Metropolitan St. Louis Co... 1,200 Stix & Co.—— —*-V' 1.200
Newhard, Cook & Co.— 1,200 Taussig, Day & Co., Inc.—, 1,200
Reinholdt & Gardner..™™ 1,200 G. H. Walker & Co.™—_ 1,200
I. M. Simon <5e Co 1,200

INCOME STATEMENTS FOR CALENDAR YEARS '
"\7 '' 1946 1945 1944

Operating revenues , $2,448,122 $2,219,495 $2,136,595
Total ciper. expenses and taxes™.. 1,938,134 1,871,016 1,792,606

Net operating revenues
Other income ™™™™

Gross income ...

Income deductions —

Net income ....
—V. 165, p. 2139. '7

Monarch Machine Tool Co.—Earnings—
Quarter Ended March 31— 1947 1946

Net sales „ * $2,318,045 $1,628,396
Net profit after charges and taxes 194,320 124,397
Earned per share on 210,000 shares $0.92 $0.59
—V. 165, p. 2004.

Monsanto Chemical Co.—$500,000 for Relief—
Directors have appropriated $500,000 for relief among its employee

victims of the Texas City disaster, it was announced on April 22.
Benefits to be paid from this sum are over and above all the com¬
pany's legal liabilities, which are fully covered by insurance.
Officials of the company on April 18 stated that damage to the

Texas City (Texas) plant was covered by insurance underwritten by
the Oil Insurance Association, Chicago. This is a syndicate of numer-
our large stock insurance companies.
According to the company, the coverage included a "use and occu¬

pancy" clause, in addition to the regular fire coverage. This gives
some compensation for loss of production while rebuilding of facilities
is under way. j ,.■<

• Work will start on the reconstruction of the Texas City styrene plant
as soon as practical, William M. Rand, President, said, ? 7# ;:

The new plant, Jhe stated, will have a capacity of 50,000 tons of
styrene annually, l< figure equal to the capacity of the one destroyed
by the blast, anct will be built on the same site.
The destroyed styrene plant was purchased by the company from

the War Assets Administration for $9,550,000, Mr. Rand said, but
its replacement value is mere than $20,000,000.—V. 165, p. 2139.

Montreal Tramways Co.—Arranges Refunding—
An issue of $14,800,000 first mortgage bonds has been sold by a

syndicate headed by Dominion Securities Corp., Ltd., and including
Nesbitt Thompson & Co., Ltd., Collier, Norris, Quinlan Ltd., and
Societe De Placements, Inc. The offering comprised $3,500,000 in 2V4%
serials and $11,300,000 term 3% bonds, maturing Jan. 1, 1953. The
Serials are to mature at the rate of $700,000 annually from 1948 to
1952, inclusive. The term bonds were priced at 100V2 and the serials
at par. Both issues are payable in Canadian currency.
The proceeds from the offering will be applied by company to

redemption on May 19 of its outstanding $15,500,000 of 5% first and
refunding mortgage bonds, due July 1, 1951. These bonds are payable
in Canadian or United States dollars or in pounds; sterling. 7 7

Calls 5% Bonds—
All of the outstanding first and refunding mortgage 5% 30-year gold

bonds, due July 1, 1951, have been called for redemption on May 19,
1947, at 100 Va and interest. Payment will be made at the Harris Trust
& Savings Bank, Chicago, 111.; National Trust Co., Ltd., Montreal)
Canada; or at the agency of the company. Royal Bank of Canada,
London, E.C.j England.—V. 157, p. 1463.

Motorola, Inc.—Proposed New Name—
See Galvin Manufacturing Corp. above.

Murray Corp. of America—Earnings—
6 Months Ended— Feb. 28,'47 Feb. 28, '46 Feb. 28,'45

Net after charges™——-i. $2,057,519 "$3,259,084 $1,726,082
Fed. inc. and exc. prof, taxes (est.) 795,000 t2,345,000 1,112,500

Net profit ™™„—™™„™™_ $1,302,519 *$914,084 $613,582
Earns, per com. sh. on 950,615 shs. $1.37 l.' $0.64
*Loss. tRepresents recoverable portion of prior year's Federal taxes

on income arising from carry-back of net operating loss and unused
excess profits credit.'
The income statement for the six months ended Feb. 28, 1947 (in

detail), follows: ' •

Net sales, $29,802,406," miscellaneous income, $35,421; total income,
$29,837,827; cost of products sold, $27,167,872; administrative and
general expenses, $557,876; interest, $14,560; Federal taxes on income
(est.), $795,000; net profit, $1,302,519.
Provision for depreciation of property, plant and equipment amounted

to $355,488 lor the six months ended Feb. 28, 1947 (including $23,341
for amortization of leasehold improvements).—V. 165, p. 688.

• Muter Co.) Chicago—Files with SEC—
The company on April 16 filed a letter of notification with the SEC

for 5,000 shares (50c par) common to be offered at $8.50 a share
without underwriting. Proceeds will be used to pay premium on life
insurance policy of Leslie F. Muter, President and Treasurer of com¬

pany.—V. 162, p. 1516.

Mutual Investment Fund, Inc.—Quarterly Report—
The asset value of the shares decreased from $14.36 at the begin¬

ning of the year to $13.93 as of March 31, 1947.

STATEMENT OF INCOME, 3 MONTHS ENDED MARCH 31, 1947
Income—dividends $7,067

Expenses 2,531
Maryland taxes 120
Provision for Federal income taxes 130

Net income (exclusive of profit or loss on sales of secu¬

rities) available for distribution i $4,285

BALANCE SHEET, MARCH 31, 1947

ASSETS—Securities owned and held by custodian (market value

$701,137),, cost, $627,112; cash in hands of custodian, $74,813; accrued
dividends receivable, $2,600; deferred charges, $241; total, $704,767.
LIABILITIES—Redemptions payable, $1,101; accrued expenses, $1,028; .

accrued distribution, $5,523; reserve for Federal income taxes, $139;
capital stock ($1 par), $55,233; paid-in surplus, $778,455; security
profit and loss account, Dr$138,430; undistributed income, $1,719;-
total, $704,767.—V; 165, p. 576.

National Airlines, Inc.—Earnings—
Period End. Feb. 28— 1947—Month—1946

Operating revenues
Operating expenses

Net oper. revenue
Other .income

Gross income
Deductions
Fed. and State taxes on

income

1947—8 Mos.—1946 .

$983,380
858,985

$409,845
469,295

$7,212,410
6,531,078

$2,579,871
2,972,232

$124,395
191

*$59,451
24,369

$681,331
5,857

*$392,361
103,221

$124,586
3,764

*$35,081
4,772

$687,189
37,552

*8289,140
27,122

45,912 ri'fV ■■ 246,862

Net income— $74,910 *$39,854 $402,775 ; *$316,262-
"Loss.—V. 165, p. 1593. , , „ , - . " .

National Dairy Products Corp.—Form of Bond—
The New York Stock Exchange on April 18 directed that deliveries

of 2%% debentures, due 1970, up to and including May 6. 1947, may
be made either with temporary debentures or with permanent deben¬
tures; that beginning May 7, 1047, only permanent debentures shall
be a delivery.
Temporary debentures may be exchanged for permanent debentures*

at the Manufacturers Trust Co., trustee, New York, N. Y.—V. 165,
p. 2004. * '

National Investors Corp.—Quarterly Report —
The net assets of the corporation decreased from $18,212,758 on

Dec. 31, 1946 to $17,344,956 on March 31, 1947, according to the
quarterly report. A year ago net assets were $20,102,670. The asset
value of the company's capital stock on March 31, 1947 was $10 per
share, which compares with $10.68 on Dec. 31, 1946 and $12.99 on
March 31, 1946,
According to the report, the per share asset value increased by 38.5^

for the 10-year period from March 31, 1937, after adding back 85 cents
of capital gains distributed during the period, in contrast to a de- in¬
crease in the general level of common stock prices. On March 31#:
1947 unrealized appreciation was $5,895,662.

INCOME STATEMENT, QUARTER ENDED MARCH 31
1947 V 1946 1945 1944 >

Total income $145,773 $98,393 $89,430 $84,700.
General expenses 23,199 20,866 16,270 15,902;
Taxes 1,823 1,737 1,382 2,760 i-
Other expenses 600 _™_™;

Net income. $120,750 $75,790 « $71,178 $66,038
The net realized gain on investments for the quarter ended March

31, 1947 was $10,491. . >

STATEMENT OF ASSETS AND LIABILITIES, MARCH 31, 1947
ASSETS—Investments in common stocks—at market value (cost

$10,484,1401, $16,379,802; cash in banks, $938,220; dividends receivable,
etc., $21,545; accounts receivable, $31,661; total, $17,371,228.
LIABILITIES—Accounts payable, $9,353; accrued liabilities, $16,919;.

net assets applicable to 1,734,071 outstanding shares of capital stock,
equivalent to $10 per share, $17,344,957.—V. 165, p. 1196.

National Tea Co. (& Subs.)—Earnings—
Jan. 1 to March 22— 1947 • 1946 1945 1944

"Consolidated net profit $738,098 $450,099 $222,201 $45,879
Earnings per com. share $1.12 $0.68 $0.32 $0.04
"Before making provision for preferred dividends, but after pro¬

viding reserves for Federal income tax estimated at $460,000 in 1947,
$29Ctf)00 in 1946, $170,000 in 1945 and $33,000 in 1944.—V. 165,
p. 1870. ; ' /" .V

Naugaiuck RR,—Interest Payment—
The interest due May 1, 1947, on the first mortgage 4% 50-year

gold bonds, due 1954, will be paid on that date. ...: •
*

The New York Stock Exchange directs thai the bonds he quoted ex-
interest 2% on May 1, 1947; that the bonds shall continue to be dealt
in "Flat," and to be a delivery in settlement of Exchange contracts :
made beginning May 1, 1947, must carry the Nov. 1, 1947, and sub¬
sequent coupons,

•

•^Interest is payable-aD the Second National Eank, New Haven, Conn.
—V. 82, p. 1438. * 3

Neville Island Glass Co., Inc.—Stock Offered—Kalb,
Voorhis & Co., New York, on April 16 offered 2,000
shares (par 10c) common stock at $3.25 a share. The.
stock was sold for the account of a stockholder.—V. 165,
p. 2139. . \ «

( New England Electric System—Registers with SEC—
I The company, which is to be the successor in recapitalization to
New England Power Association, will sell at competitive bidding $75
million new debentures. The offering will comprise $25 million 20-
year debentures and $50 million due in 30 years. A registration state¬
ment to this effect was filed with the Securities and Exchange Com-'
mission on April 23.
The interest rate, names of underwriters and offering price will b

filed by amendment. „
New England Electric System is a reorganized holding company

which will take the place of the six constituent companies in the
New England Power system. The plan which was approved by the
SEC on March 16, 1946, was subsequently approved by the Federal
District Court of Massachusetts, and on April 11, 1947, the First Cir¬
cuit Court of Appeals affirmed the District Court's order.
Proceeds, together with a loan of $10 million and treasury funds

will be used to pay $44,931,315 of outstanding debentures of New
England Power, and bank loans of $14,959,025. A total of $26,527,051,
will be used to make payments as approved by the plan to holders of
preferred stock in four constituent companies, Massachusetts Power
& Light Associates, North Boston Lighting Properties, Rhode Island
Public Service Co. and Massachusetts Utilities Associates.—V. 162,
p. 2821. ' -*

•

New England Gas & Electric Association—New Com¬
mon Shares Subscribed for—
New England Gas and Electric Association on April 17 announced

that after filling subscriptions to its new common shares offered
through transferable rights to holders oi its old $5.50 preferred,
a balance of only 7,825 shares was available for allocation to;
$5 50 preferred holders who subscribed for 1,381,900 shares through«
non-transferable rights. Such subscribers will therefore receive
new shares at the rate of less than six shares for each thousand
requested, and there will be no public offering at this time.
As a result of this financing, the Association will receive a total

of $4,313,115 from subscriptions to 479,235 new common shares at
$9 per share through transferable and non-transferable rights. «■4With
the new common shares issued in exchange for old $5.50 preferred
shares, the Association will have a total of 1,246,011 new common
shares outstanding. ...

On a pro forma basis/ adjusting 1946 net income for the new ;
capitalization, earnings available for the new common amounted to
$1,703,066. , «-

Output Shows Gain—
For the week ended April 18 the! Association reports electric output

of 13 859,830 kwh. This is an increase of 2.080,7rt) kwn.. or li.v.*?,
above production of 11,779,051 kwh. for the corresponding week a
year 0,g0* • - - ; s, --V •'\t' ,~L!4 "! " \V;';' '*
Gas output for the April 18 week is reported at 158,684 000 cu. ft.,

an increase of 15 191,000 cu. ft., or 10.59%, above production of 143,-'
493,000 cu. ft. for the corresponding week a year ago.—V.„165, p. 2140.

(Continued on page 52) ,;:L
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Saturday
Apr. 19

t per share

72 72
•75 SO

8 V 8%
43 y2 441/4
14'/a 141/2
*43 45
31 31

7% 8

303/b 31 y
*106 1061/2
/,/ 41/3 41/4

231/2 23'/2
*98 991/2

31/2
311/4
591/2
36%

*100

18
171

18%
*311/2
31

*101%
31%
*93%
251/4
61/2
48%
*75

38

10
72

23%
74'
11%
38%

*125%
4%
90%

*183%

43'/2
*103

211/2
*1061/2
*137

19%
21

*98%
28%

5%
*15%
18%
4

*101

16%
*90
39%
6j/8

*51

24%
8

*106%
*10%
13%
21'/<

*113%

3%
32%
60

37%
104

18%
171

18%
32

31%
103

32%
95

25%
6%
48%
76%
38

10%
72

23%
74

12%
39%
126%

5

91

189

44%
105

21%
IO71/2
142

19%
21%
100

29

5%
15%
19%
4%

105

17%
93

39%
6%
54%
25

8

110

10%
13%
22%
116

163%
62

ri I
.i 61%
*153

48 «

*118

14%
*103

28%
94

*73

7%
•60

35%

•47%
46

*110

52%
•15
*15

*4%
32%

163%
62%
ii 1

62%
153%
49%
119%
15%
103%
30%
94

74%
7%

60%
36%
49
46

111%
52%
15%
15%
7.57;/

Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

Monday
Apr. 21

8 per share'

73% 73%
*75 90

8% 9 %
45 45%
14% 14%
*45% 47

31% 31%
&

, ; 8%
31% 32%
106% 106%
4% • 4%
24% 24%
*98 99%

3%
32%
*60

38

*101

18%
172%
19

■"

*31%
32%

*102
34

*94

26

7

*48%
75%
38

10%
74

25

73%
12%
39

125%
5%
92

188%
45

104%
22%

*106%
143

20%
21%
*98%
29%

5%
*15
18%
4%

104

16%
91

39

6%
*51

247a
8

*106%
IOV2
*13%
22%

*113%

37s
33%
62

3974
104

18%
17274
19

32

33

102%
35%
95

26%
7%
50

7534
38%"

107s
75

25%
73%
12%
40%
125%
5%

92

1883/4
453/4
106%
23 '

107%
144%
21

217s
100

30

5 74
153/4
19%
4%

104

18%
91

40

63/s
54

25%
874

110

10%
13%
24%
117

Saturday
Apr. 19

t per share

21% 2134
9472 947>
1074 1074
29 2978

*13874 140
11% 11%

*33 74 3374
1172 123/s
110% 111
10072 101
12% 13%

*17674 180
287a 307s
10572 10572
13 137a '
17%. 17%

*3774 373/i
5172 52

*16574 16774
3572 35%

*142 147

2874 30%
*26 267z
24 ; 24
*38 3972

*139 143
*4272 45

Monday
Apr. 21

$ per share

2272
96

10%
29 5/s

*13874
12

33 74
12%
113j/2
10272
13%

*17674
307a
105 72
13 74
*18

*3774
53 74
167

36

*142

30%
25%
24

3872
1403/4
*42

1647a
6272
rll
61%
153

48

*118

1574
*103

3174
95

76%
7%

*60
37 /

4772
•45%
110

53

is/%
*15
•472
32%

22%
96

10%
30

140
12

3474
133/8

114

103

14%
180

317Z
>10572
13%
19

373/4
533/4
167

36

147 /

32

26

24

3872
1403/4

45%

164%
63

1%
63%
153

4974
119%
167s

106

32%
96 V
77

7%

^7%
48%
46%

11Q

53

13%
17

5%:
3272

LOW AND HIGH

Tuesday
Apr. 22

tper share
*72 73
*75 90
*87s 9 7s
4472 45>:;#:
14% 143/4 ■ v

*45 4672
317a 317a

874. 8%
,/ 31 31%
♦1067a 110

47s 474 >
24 24

*98 99%

SALE PRICES

Wednesday
Apr. 23

$ per share

71% 72
*76 90

8% 9
45 45%
1474 14%
*447a 467a
317a 317a
87a 87a
31% 32%

*1067a 110
4% 4%

*23 7a 247a
987a 987a

■3%
327a
60

377s
*101

18 3/4
1727a
18%
3174
32%

*10172
34

95

25%
6%

*48
74
38

103/s
753/4
*24%
*72 7a
*12

40%
*12574

5

X91%
18374
45%

*102

227a
*10672
*l423/4
*2074
217a
*9872
29%

*5
*15

18%
43/8

102
17

*90

3974
674

53

237s
87»

*10674
*10
*13 7a
22a4

*11378

37s
33

60

387a
104

187s
174

187a
3172
32 3/4

1023/4
343/8
95

2574
6%
50

747a
38

1078
75%
257»

74%
127a
4072

3 263/4

57a
927a
188 74
453/a
107

2274
308

1443/4
21

217a
100

30

57a
35%

19

4%
102

177a
93

397a
67a

53

2474
87a

110

30%
3372
2374

3.17

374.
3374
*60

38

*101

19

173%
*18%
*31%
32%

•1027a
347a
95

*26

6%
*48

75

38%

1074
75%
2572
7272
1178
4072

125 74
5

92
188
45

*102
23

*107

*1427a
2074
21%

*9872
30

*5

157s
19

4%
*101
17

92

3974
6

*51

247a
6%
90

10%
*13 7s
237a

*113 7a

37a
3374
61

38

104

19
175
197a
3174
32%

1023%
3472
95

2674
67a
50

757a
383/4

1072
767a
2572

7272
127z
403/4
I257t
57a
9274
188
46

10574
23

108

1443/4
21

213/4
100

3072

57a
153/a

197a
472

10372
177a
92

3974
674
54%
25

8

95

107s
1372
233/4
11574

LOW AND HIGH
Tuesday

v Apr. 22

$ per share

21% 21%
*95 97

1074 1074
30 307»

1.39 140

*U74 12%
33 72 34
1272 123/4

.114 74 115
103 103

1374 137a
*1767» 180
297a 30%
10574 10574
13 7t 137t
*18 183/4
*3774 373/4 ,

53 54

167 167%
36 36

*142 147

30 7a 307a
*2578 2672
*237a 25
3974 3974

*139 14272
*42 44

163 3/4 16472
63% 6372

SALE PRICES

Wednesday
Apr. 23

$ per share
21 21%
97 97

103/3 1072
3074 30 74
138 % 138 7i
117a 11%
33 7a 33 7a
1274 12%

*115 11572
1037a 104
13% 147a

*17674 180
30 303/4
105 74 106
1374 13 72
18% 183/4
37% 373/4
54 5474
1673/4 1673/4

, 36 36

*14272 147
3072 30%
25% 257a
*23% 25
*39 74 393/4
*139 142

*42 44

1647a 1657a
64% 65

62%
153

4772
*118

15%
104

31%
9574
*76 7a
772

*61

377a
48 7e

H 46
•110
5374
157a
*15

*472
317a

64%
154

4872
119

157a
104

337a
96

78%
772
64

373/4
49

46

11172
5372
1572

15%
5

317a

64

15274
47%

*118

15%
•103

32%
96

787a
7%
64 •

37
49

46

*110

*5272
1574
1574
*4%
31

Thursday
Apr. 24

$ per share

72% 72%
•75 90

8% 874
4674 4674
1474 1472

*45 4672
317a 32
*8% 874
32 32%

*1067a 110

♦47a 474
24 24

*98 997a

37a
32%
60

377a
*101

*18%
173%
19

*3174
327a

*102 7a
33%
94

26%
*6%
*48
76

*38

1074
*75
*25

*72%
*11%
40

12574
47/a
90%

18774
45

101
*22

*107
*142

*217»
21%
*987a
29%

\ 5'4

%
4%

*10072
17

*91

39%
67a

*51

247a
7%

*95
107a
137a
23

113%

3%
32%
60

3872
103 72
187a
1737a
19

31%
32%

1023/4
34

947a
2672
7

50

76

39%

107a
76%
26
74

12%
4072
12574
5

9274
189

4574
101

23%
108
144

217a
21%
100

L

30

5 74
l53/4
19

4%
10372
177a
94

39%
674

54

25

73/8
100
107a
13 74
23%
113%

Thursday
Apr. 24

f per share

217a 217a
*967a 97

103/i 107a
307t 3074

*13874 1397s
*11% 12 74
327a 33
127a 1274

115 115

10272 103
133/4 147a

*17674 180
307a 3072
105 10572
*13 13 74

, *1874 183^
*3774 377a
54 5474
167 168

*3572 37
*14272 147
30% 3072
25% 253/4
*237/a 247z
393/4 39%
140 140
*41 42

16474 1647a
65 65

647a
15372
487a

119

157a
1047a
3478
96

78%

Y 73/4
64

37% r
493/4
46

11172
53 :

15%
15 74
5

327a

647a
152%
47%

•118

1574
•1047a

33 3/4
96

*77 i'
7%

*62

367a
*48

45%
110
*52 7a
157a

*15

43/4
31

6574
1537a
48

119

157a
104%
35

96 7.

82%
7%
64

367a
49 7a
45%
110 /
53

15%
15%
43/4
31V,

Friday
'':|>)Apr/,85$);>>>«$
I per share

73 7374
•75 90
8% 87a k

46 7- 4674
147a 14%

. 45 45

31 317»
*8 7a 872
317/a 32

*10672 110
4% 4% 7

237a 23 y2
*9872 997a 7

37a
317»
*59 7a
3774

*101
*18 7a
173
*18 7a
303/4
317a
102 3/i
33

94%
*257a
6%

*48

757a
38

107a
75%
25 /,:/
*72 7a
*11%
40 T

*12574
5

90%
187 "
44

102%
22%

*107
140

217a
21%
*98%
28%

5

157a
1874
474

100

163/4
92

39%'
6 3/8

*51

24%
• 77a
*95

10%
*13

2274
*113%

33/4
317a
62

37%
1037a
18%
173

1974
317a
32%
1023/4
3374
947a
267»
6%
50

757a
38

103/s
757a
25

7472
127Z
4072
127

5

90%
18774
44

103

22%
108
144

217a
2172
100

2972

5

157a
18%
47»

100

177s
92

3972
6%

54

257»
77*

100

10%.
13%
2372
115

Friday
Apr. 25

f per share

21% 2174
*96% 97
10% 11

29% 3074
13874 13874
11% 11%
3i 31

11% 1274
114% 115

102% 103%
13% 143/a

*176% 180
29 3074
105 10574
12% 13
18 1874
37% 37%
52% 54%
167 167

*35% 36

*14272 147
30 307a
25% 257a
23% 23%
40 407s

*13872 140%
42 42

<75 CO -u 164%
64% 64%

64%
15274
47

•118
14%
104%
32%
9574
*747s

77a
:/>62;/7

36%
48%

7 45

*110

51%
157a
*15

*4%
31

657a
154

47%
119
153/a
10472
34%
9672
78 7/
\ 774
64

36%
4972
46 7

11172
52

15%
15%
5

313/4

Sales for
the Week

Shares

1,200

6,600
1,800
3,200

, 100
1,200

V/ 2,300
6,800

40

4,000
900

20

/ 15,900
2,900
400

5,800

1,100
1,400
1,100

'

800

8,400
100

6,500
1,100
800

1,400
100
700
800

31,500
1,500
700

80

i;ooo
2,600

40

6,900
2,200
360

2,900
1,100
1,400

T20
1,100
1,800

2,500

1,600
700

6,700
6,500
600

7,400
800

1,500
4,200
100

15,900
6,500
200

1,100
700

10,700
100

Sales for
theWeek

Shares

1,400
110

1,600
3,000
100
500

1,300
17,400
1,600
2,400
32,900

27,000
1,000
2,800
600

140

8,100
310

EM

5,200
700

300

700
300

200

15,800
1,400

91,700
88,900

470

6,500

12,400
300

51,300
1,300

\'.VS 400

3,700
300

/ 18,400
430

4,000
Y 60

1,300
2,400
300
100

2.100

/Abbott Laboratories com.,
Abraham & Straus I
ACF-Brill Motors Co
Acme Steel Co
Adams Express
Adams-Mills Corp HI.
Address-Mutigr Corp II
Admiral Corp
Air Reduction Inc
Alabama & Vicksburg Ry_
Alaska Juneau Gold Ml in ...

Aldens Inc common

4%% preferred —— .rt n

STOCKS y/V 7,y
NEW YORK STOCK

EXCHANGE

Par

—No par
No par

2.50
10

—INo par
10

—No par
100

10

IIHIII60

Allegheny Corp „ - 1.
572% preferred A Ifoo
$2.50 prior conv preferred-No par

Alghny Lud Stl Corp No par
Alleg & West Ry 6% gtd 100
Allen Industries Inc i
Allied Chemical & Dye No par
Allied Kid Co 1 JI5
Allied Mills Co Inc No par
Allied Stores Corp— „rNn par
4% preferred 100

Allls-Chalmers Mfg ; No par
3%% cum conv pfd .... 100

Alpha Portland Cera No par
Amalgam Leather Co Inc 1
6% conv preferred .50

Amerada Petrol Corp No par
Amer Agricultural Chemical-No par-

American Airlines 1
3%% cum conv pfd - 100'

American Bank Note 10
6% preferred —: .—w-EO

American Bosch Corp 1
Am Brake Shoe Co No par
5% % preferred - lQQ

Amer Cable & Radio Corp : 1
American Can • 25
Preferred 100

American Car & Fdy —No par
7% non-cum preferred 100

Am Chain St Cable inc N» par
5 % conv preferred 100

American Chicle No par
American Colortype Co 10
American Crystal Sugar _io
4%% prior preferred 100

Amer Distilling Co stamped..—20

American Encaustic Tiling 1
Amer European Sees No par
American Export Lines Inc 40
Amer & Foreign Power No par
$7 preferred No par
$7 2d preferred A No par
$6 preferred —-No par

American Hawaiian SS Co __io
American Hide & Leather-! I_1
6% conv preferred IHIIio

American Home Products 1
American Ice ;i ———No~par
6% non-cum preferred 100

Amer Internat Corp Ztfopar
American Invest Co of ni , • i
American Locomotive ~Nopar
7% preferred 100

STOCKS
NEW YORK STOCK

EXCHANGE

Par
Amer Mach & Fdy Co No par
3.90% cum preferred 100

Amer Mach & Metals No par
Amer Metals Co Ltd No par
6% preferred 100

American Molasses Co 1
American News Co No par
Amer Power & Light com No par
$6 preferred No par
$5 preferred No par

Am Rad & Stand San'y—JVo par
Preferred j.00

American Rolling Mill H_io
472% conv preferred 100

American Safety Razor - 5
American Seating Co No par
Amer Ship Building Co No par
Amer Smelting & Refg <*
Preferred ,-^—lOQ

American Snuff ........25
6% non-cum preferred 100

Amer Steel Foundries No par
American Stores No par
American Stove Co No par
American Sugar Refining— 100
Preferred ioq

Am Sumatra Tobacco No par

/Amer Telep St Teleg Co.—.——100
American Tobacco 25
Bights %■
Common class b .'. ~?5
6% preferred I100

American Viscose Corp.. 14
5 % preferred 100

Am Water Wks & Elec No par
$6 1st Preferred- No par

American Woolen No par
Preferred 100
Conv prior preference _No par

Amer Zinc Lead & Smelt 1
$5 prior conv preferred 25

Anaconda Copper Mining— 60
Anaconda Wire & Cable No par
Anchor Hock Glass Corp 12.50

$4 preferred No par
Anderson, Clayton & Co 21%
Anderson-Prlchard Oil Corp 10
Andes Copper Mining— 20
A P W Products Co Inc ; 5
*T<.h»r.n«n<o'..WW)flnri Nn vflT

Range Since January 1
Lowest Highest

v t per share
70

Range for Previous
Year 1946

/; Apr 14

8 Apr 14
43 72 Apr 19
14 7s Apr 19
45 Apr 18
30% Apr 16
75/8 Apr 15

30 74 Apr 14
105 Jan 10

; 4 Apr 14
223/4 Apr 14
92 Jail 8,

3% Apr 14,
3174 Apr 19
56 Jan 13
36 Apr 15
9772 Jan 24
1774 Apr 16
167 Mar 11

.18% Jan 8
30% Apr 25

7 30 Jan 16

997a Feb 18
313/4 Apr 19
93% Jan 16
25 Apr 15
6% Apr' 14
46 Jan 16
73 Mar 7.,
37% Apr 18

8% Jan 16
6774 Jan 14
233/4 Apr 19
727a Apr 23
11 Apr 14
3874 Apr 19
12574 Mar 21
472 Apr 14

89 Apr 15
1847a Mar 21
42% Apr 14
101 Apr 24
21 Apr 14
10674 Apr 9
140 , Apr 18
19% Apr 19>;
203/4 Jan 16
957, Jan 22
29 3/4 Apr 19

5 Apr 25
15 Apr 14
167/a Jan 16

3% Apr 14
100 Apr 25
16 Apr 14
90% Mar 17
3874 Jan 13
6 Apr 15
49 Jan 16

23 Apr 15
6% Apr 23
90 Apr 23
10 Apr 14
123/4 Jan 2
217» Apr 19
1127a Apr 14

S per share

877a Jan 7

10 3/4 Tab 7

48 V4 Feb 13
173% Feb 1

55 Jan 10
377a Feb 1

107a Feb 6

38% Feb 1
112 Feb 18

674 Feb 8

31% Jan 2
101 Feb 21

53/4 Feb 4

44 Feb 8
64% Feb 1

4872 Feb 18
104 Apr 12
22 Feb 14
180 Feb 3

227a Feb 7
3574 Feb 7
3974 Mar 6

103 Apr 17
'

3974 Feb 10
99 Feb * 4
35 Jan 23
8% Feb - 3

51 Apr 0
84% Jan 29

447a Mar 6

11% Apr 11
80 Mar 26
31 Jan 7
77% Jan 7
17% Feb 5
50 Feb "3
133% Jan 15
7% Feb 8
99 Mar 1

193 Jan 28

54% Feb 1

11574 Jan 8

2874 Feb 10
110 Feb 6
156 Jan 9

: 2674 Feb 7
24 Feb 4
102 Mar 12

46 Jan 6

6% Feb 7
16% Jan 31
20 7a Feb 17

6 3/4 Feb
1157a Jan
25 74 Feb
10174 Feb

42% Apr
8 3/s Feb

537a Feb
x347a Jan
1074 Jan 24

1067a Mar 7
12 V2 Jan 31

1 14 Jan 18

30% Feb 10
116 Jan 9

Lowest

S per share

6172 Apr
1053/4 Oct

8 Nov

30% Feb
13 7« Oct
4472 Jan
24% Sep
8% Dec'

33 Nov
104 Oct

7 5 Sep,
25 Nov

90% Dec

3%
2974
523/4
38

} 91%
1774
154

1874
29%
317s
99%
30%
91%
25

6%
''44:7
64%
37%

Oct
Oct
Oct

Jan

Oct

Oct
Oct
Dec

Sep
Nov

Nov
Nov
NOV

Sep
Oct
Oct

Sep
Nov

;//97; Nov
577a Nov
25% Oct
7274 Oct
127a Nov
3674 Oct
129 May
5% Oct
79 Oct
184 Dec
42 Nov
967a Oct
217b Nov

10474 Sep
120 Sep
1774 Oct
2072 Sep
97% Dec
417a Nov

5% Sep
13 7b Oct
1774 Nov
57a Oct

100

18
90

Sep
Oct

Sep
37% Sep
5% Oct

447a Oct

7 31% Dec
8 74 Sep

997a Jan
93/4 Sep

1174 Mar
22% Nov
111 Sep

Highest
S per share

91 Dec
169 May
19 Feb

X50 May
24% Feb

6872 Jun
: , 413/4 Jan

20% Feb
593/4 Apr
135 Mar

1274 Feb
51% May
103 Aug

. ,- 874 Jan
6974 Jan
82 Jan

617/a May
113 July
26 Aug
21274 Jun

; * 29% Jan
39 Jan

63% May
108 July
• 62% May
953/4 Nov

39% May
1274 Apr

>: 75 Apr
91% May
53% Jun

.1974 Apr
• 743/4 Dec
45% Jun
88% Jun
30 Jan

647a Apr
X137 Sep

1774 Feb
1067a Jan
210 Va Mar
723'a May
132% Mar
40% Jan
150 Feb

'

1647a Jun
347» Apr
32% Jan
108 Jun

75 July

1174 Feb
23% Jun
28% Aug
14% Jan

12374 May
447s Apr
118 May
553/4 Jan
12% Jan

*

63 Jan

35% Nov
18% Mar

118 May
1634 Jun
157a Jun
44% Jan
119 May

Range Since January 1
Lowest

$ per share
20 Mar 10
947a Apr 19
10 Apr 14
27% Mar 24
134 Jan 9
11% Apr 18
31 Apr 25
11% Apr 14
110% Apr 19
1007a Apr 19
123/4 Apr 19

176 Jan 21
28 Apr 14
10474 Jan 24
12% Apr 25
177b Apr 15
347a Jan 14
51 Apr 14
164 Feb 11

35 Apr 18
144 Apr 18
2874 Apr 19
257a Apr 24
23% Apr 9
38 Apr 18
140 Apr 24
42 Apr 16

162% Apr 15
62 Apr 15

3/4 Apr 15
617b Apr 19

151 Apr 17
47 Apr 25

116% Jan 9
1474 Apr 19

1027a Feb 13
2672 Jan 16
93 Jan 14

747b Apr 14
77b Apr 14
64 Apr 18
35% Apr 19
4574 Jan 15
42 Mar 7

109 Jan 2
463/4 Jan 16
14% Apr 15
15 Jan 9

4% Apr 14
31 Apr 23

Highest
$ per share
28 Jan 6
101 Jan 15
15% Feb 3
32 Feb 7

140 Mar 27
14% Feb 7

3974 Feb 24
163/4 Feb 24

1297a Feb 21

1177a Feb 21
17 Feb 7

177 Feb 7
37% Feb 7
109% Feb 24

163/b Feb 10
223/4 Feb 4

393/4 Feb 24
60 Jan 10

1697a Jan 6
40 Mar 5

158 Jan 6

37 Feb 8
28 Feb 10
2974 Jan 7
x45 Jan 2
146% Feb 24

543/4 Feb 11

Range forPrevious
Year 1946

1743/4 Feb 4
827a Feb 5

27s Apr 3
843/4 Feb 5

1623/8 Feb 18
58% Jan 3

119% Apr 9
18% Feb 8

1067b Jan 30
503/4 Feb 13

11074 Feb 13
1037a Feb 13
10% Jan 6
69 72 Apr 1
42 Mar 5

527a Feb 17
51 Jan 4

1113/4 Mar 10
537a Apr 22
173/4 Jan 6
16 Jan 29

67a Feb 21
39 Feb 17

Lowest

$ per share

217a Oct
98 NOV
123/4 NOV
23% Oct
1333/4 Dec
11 Oct

: 34% Sep
107s Sep
9774 Jan
883/4 Jan
12% Nov

*173% Nov
2774 Jan
9574 Feb

14% Deo
19 • Sep <
33 Sep
45% Sep
165 > Oct
343/4 Dec
160 Jan
27% Nov

25% Deo
24 Sep
387s Oct
138 Sep
477a Jan

159% Nov
73 Oct

767s Oct
150 Sep
487a Oct

1163/4 Sep
13% Oct

1027a Sep
29% Jan
1007s Dec
877a Dec
7 Sep

64

35
41
38

108

Deo
Oct

Sep
Sep
Dec

4374 Jan
157s Oct
133/4 Sep
4V2 Nov
26% Mar

Highest
I per share

457* Mar
10674 Jun
2574 Jun
43% Jun
163 July
17% July
60 Apr
2272 Jun
133% Aug
1237a Aug
23 Feb
186: Feb

42% Aug
108% July
20 Aug
337a Feb
52 Apr
73% Jan

191 Apr
50% Feb

172 Apr
507s Feb
43 May
38% July
587s Feb

158 Apr
6774 Apr

20074 Jun
99% May

10074 May
174 July
78 May

121 Jun

28% Jun
1107a Feb
70% Jun
182% Jun
1057* Nov
15% Jan
90 May
61% Feb
60% Jan
6274 May

*114% Mar
*64% July
27% May
24% Feb
10 34 Feb
41V4 Dec

^or footnotes see page 27
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Monday, April 28, 1947

Saturday
I 'tv'- Apr. ID
i; $ per share
ll'/a 12

116Me 116%
*145 Ma 146

43 43
104 'A 104 'A
*1574 16 'A
*1174 12 ME

'.■V is y4 17
127 127

p 119 120
43Ma 43%
78% 79%
105% 106
13 13%
48 48%
29 29
*70 77
31% 32%
109 109
99% 99%
22% 22%

> 57 58%
•113 ME 114
24 24

■a 7% 7%
15 15
22% 22%
20% 20%
5% 5%
41 41

18%
10%
15%
12

62

50

20%
*50%
21%
15%
19%
43

*104%
*106

7%
34

•••-"33%
13%
15%
18%

* 105%
30%
23%
*98

29%
19%
81%

*142

50%
15
*29%
14%
19%

*42

*15

•27

18
45

•106
•58

27%
39
40%

*99%
3%
33
10%

*87
16
32%

26%

41

*108%
20%

*29%
•105
23

14%
*121%
10%

82
*25 me
*100

18
28

16%

*98%
90

*88

13%
r 7%

•oa
• 16%
*104

4

15%
99

21

19%

11%
17
12%
62

51

20%
51 ME
21%
15%
19%
43

105%
107%
7%
34

33%
13%
15%
19

106%
30%
24'%
101

29%
20%
84%
145

50'%
15

30

16

20%
45

15%
31

18 Ms
45%
108

60

27%
39%
41 •

100%
-

. 3%
33 ;••

10%
91%
16%
32%
26%

M 42
109%
21

29%
106

23%
15

123%
10%

:1 82
26%
101 Ms
18%

• 28%
17

99%
90

91

13%
7%
81

16%
105
4%
16
99

21

Saturday

•./:v Apr. 19
$ per sharp
25% 25%
*53% 55

, 2% 2%
6% 7%

25 25

13% 14 IV:
*120 120%
*46 47

*19% 21

11% 11%
*58 60; .• X
11% 11%
*53 54%
*117 118

33% 34
*41 42

14% 14%
37% 37%

Monday

Apr. 21
$ per share
12 12%
118% 118%
145% 146
43 Me 43 ME

*104% 105
*15% 16 Ms
12% 12%
16% 17%

*127% 12&
120 122

■ 44 44
"v

80 82
105% 105 %
13% 14%
49% 50
*29 30%
*70 76
33 33%
110 110
99% 99%
22% 22%
59 /. 59%

*113% 114
*22% 25

8

15

24

20% 21%
5% 6%
42

8%
15

24%

42

20

11%
16%
12%
*61

51%
21

*50%
21%
15%
20

44

*104%
106

8

35

33%
13%
16

19%
*1051/2
31%
24%
*98

29%
20'A
85

*145

52;

15

*291/2
15%

20%
42

*15

*29

18%
46

106
*58

28

39%
41%
*99%
*.3%
34
11

91 Ms
16%
331/4
26%

*49

*1081/2
20%
29%

*1051/8
24%
15 %

*121%
, " 11%

82 '"•■

*25Me
*100%

19%
29%
16%
99
*83

*88

13%
7%

*80

16%
*104

4%
16%
100

*20%

LOW AND HIGH
Tuesday

Apr. 22
S per share
12 12'A

*116 118

*145 146%
43 44

105 105

*153/4 16'A

12% 12%
16% 16%

*127'/2 128
'*120 122
*44 48%
80% 81%
105% 105%
13% 13%
49 50
*28'A 30%

. *70 76
33% 33%
110' 110
99 991%
22% 22%
58% 59%
II31/2 113%
*23 26%
7%

15
24

19%
5%

*41'/a

8 »/8
15%

241/4
20%
5%
42%

20%
12%
17

12%
64
59

21%
52

22

15%
20%
44

105%
106
8%
35

34

13%
16

20

1061/2
31%
24%
101

30%
20%
86%
146 'A
53

15%
29%
16%
21%
43%

15%
31

19%
46%
108
59%
281/4
39%
42%
100Ma
4
35

11%
91%
171/4
34

26%

43%

1091%
22

29%
10G

24%
15%
123%
11%
83%
27

101%
19%
29%
17

89
93

91

14%
7% *■
81

16%
105

,"■4%
.16%
100

20%

13%
16

20

13%
15%
19%

* 1051/2 107
31% 32
24

*98

30

20%
84%

24

101

30%
20%
86

.144% 144%
53

'

151/a
*29%
16

20

42

15

*28

18'A
*45%
105

58

28

40

41%
*99%
4

33%
11'A

*85

16%
33%
26%

42%
*108%
21

29%
*105

24%
14%

*121Ms
11%
*81%
26'%

*101

18%
28%

16%
*98 'A
*88
*88

137a
*71/4
*80

16%
105

*41/4
157s
99

21

54

15%,
30

16 'A
20%
42

15

31

1874
46%
106
58

281/i
41'a
42

XOOMs
4

33%
IIV4

92
17

33%
27

427a
109Ms
21%
29%
106

■24%
15 'A

123'/2
11%
8372
27'%

1011%
'39
29%
18%
99

93
21

14

774
82

16%
105

47a
15%
99 ""
•21

SALE PRICES
Wednesday
Apr. 2'i

tper share
12 12.1/4

*11674 118
*145 'A 147%
44'% 45'A

*104'A 105 MB
*15% 16%
12'A 12%
16 16%

128 128
121
*44

80 »/2

121

43%
CIV*

10572 105%
1374 14'%
50 50'A
*28% 20
*70 77
32% 337a
110 110
991% 99%
227s 22%
59'A 59'A

1141% 114%
*23 26%

77a
*14%
24 '

20'%
5'%
4174

20 20'A 20'A

117a 12 117a

157a 16 3/8 16 Ma

*117» 12'A 12

*62 65 *62'A

51'% 51 '/a 51'A

21 21 21

*50'A 52 *50'A

22 23'% 23'A

153/a 15% 1574

*20 20 3/4 *20

44 44 *44

*104'% 1053A 105

*106 107'% *106

*~8 8 8

*34 357a 34%

34 34 *34
1374
*15'A
197i

*10572

31'%
2474
*98

x30

205%
85

*144%

53
*1574
291%
16 %
21

*42

*15

*28

1774
4572

*105

*57

28

40%
417s

*99'%
4

33%
*107o
8974
17

3374
2678

42

*108'%
2074
*29i%
106

2474
15

*122'%

11'A
82

277a
*100

18'A
28%
16B%
*98'%
*91
*88
137s
i*7Mi
83

16%
*10374

47s
157B
100

*2074

8

15'A
24'A
20%
57i

41%

20%
12

16%
12%
65

51%
21 %
52

2374
16'A
21

44%
105

107%
8'%
34%

35%
1374
15%
1974
107

32

25 .

101
30

21'%
85%
146%
53

1574

29%
167s
21%
43%

15%
31

18%
45%
108

58

28'A
41

42

100'%
4

33%
ll'/a
8974
17%
341/4
27

42%
1091%
21%
20
106

25

15%

1231/2
117a
8274
29'A
101%
18'A
29

167s
99

937s
91

14

73/4
83

16%
10474
4%

157*
100
22

Monday
Apr. 21

$ per share
25% 26
*54 54%

ZVz * i®
25% 2ft
14% 147s
1217s 122
•4ft 47
*20 21 ;

U% 12
59 60

11% 11%
*52% 54%
*117 118
34 84
41 Mb- 4172
143/4 157a
37% 37%

LOW AND HIGH
Tuesday

</ Apr. 22
; 7 | per share
, 253/4 2574

*54 5434
2% 27a
7 77a
26% 27
14 14%
120% 1217s
47 *7 ■'
•19 Mb 20MS ,

11% 117a
58 58
*11 Mb 12 Ms
*52Ms 541/2(7
117% 118 7:,

■V 34 34'A
42% 42%
147a 15%
*371/4 38'A

SALE PRICES
Wednesday
Apr. 23 K

.$ per share

25% 25Ms
*533/4 543%
2% 2%

- 77s 7%
727% 27%
13% 14

121Mi 121%
446 48%
♦197a 20 M»
.11 ME 1174
59 59
*11% 12%

- 54Ms 54%
*1171/4 117%
3474 343A
'42 42 /.'•
15'A 15Ms
*37Mi 38 V

Thursday Friday Sales for

Apr. 24 Apr. 25 the Week

Sper share $ per share
"" Shares

113A 12 11% 117a 15,400

*1163A 118 117 117 300

*147'% 150 147'A 147'% 110

46 46 45 45% 2,000

105 103 105 105 320

* 15% 16'% 15% 1574 200

127a 12% *12'% 12% 1.200

16 16 »A 16 16'% 7,300

127% 1273A 128 12874 140

121 121 121 121 110

*43'% 48'% *4372 48'% 900

80 81 79% 8074 6,600

105'% 105'% 1057a 105'% 1,900

13'% 133A 13'A 131% 4,000

51 51 50 50 2,300

*28% 30 29 29 200

*70 76 *70 76

32i% 33 33 33 3,700

10974 110 *109 1097a 20J

99'A 99'% 99% 99'% • 1,380

22'% 22% 22'% 22% 3,500

58 'A 5974 57'A 58 530

*113% 114'% *113% 114'% 30

*23 26'% *23 26'% » 100

8'A 8'A 774 774 2,100

*147i 15 147a 14% 700

23 % 24'% 23'% 237a 5,200

19'% 20 19'% 19 3% 4,300

5% 5% 5% 5'% 12,200

*42 43'% 43 4374 7C0

20%
11 %
16

12 'A
*63

51

207e
*50'A
23

ie'%
20

44

*104%
*106

3

*34

34'A
13%
15%
19

*105%
31

*243/0
98

30

21 Ms
84%

*144

*51%
15

"29%
16

20'A
42

203/a
113A
16%
123/0
65

51%
21%
52

23%
I6V4
20

44

105

107 '/a
8

35%

34'A
13%
155/B
19'A

107

31

247s
101

30
22

85 'A
146'A
53

15'A
30

16

20%
42

19%
11%
15%
12%
65
51

20

*50 »A
23
16%
19 3A
43%

104%
*106

7'A
*34

34

13%
15

18%
*1051%

30%
24'A
*98

29'A
21%
85

:? 144
7 *50%
: i5'/s
*29%
151/2
20

*40'/2

20%
ll'/2
15%

12'/8
65
51

20

52

23'A
16 »/8
2OV4
431/8
104V2
107'/2
77»

35

34

13%
15'A
191/4
107

317a
245/a
101

29%
22%
85 3A
144

52

15%
30

15%
20 'A
42'A

7,500
23,600
9,000
1,800

60

2,600
1,600

8,200
2,900
1,000
500

120

10

3,100
40

1,000
1,000
1,900
2,500

5,400
1,400

2,300

7,209
20,000

300

800

2,200
100

6,600
3,100
600

*15 15% *15 15'% 200

*28'% 31 *28'% 31

11% 18'A 1774 18 4,500

451% 45% 45'A 45'A 900

106 106 *106 108 170

58 58 *56'% 58 110

28 28'% 27'% 28 4,000

40% 417a 40'A 4074 4,400

41 41'% 40'% 41'% 4,900

*9972 lOO'/a *9972 100 74

37a 378 374 3% 1,300

33 33% 33 33 1,600

1074 10 3/4 10 s% 1034 1,400

*Go 91'% *86 91'% 900

167a 17'% 1674 1674 5,400

33i% 33% 33 337a 6,500

26 265% 26'% 26'% 3,300

41% 42 *40 42 1,200

109% 1097a .
*103 110% 30

20 20'A 1972 1974 10,000

*29'% 2974 29'% 2974 1,000

106 106 *10574 107'% 80

24Ma 2474 23% 23% 1,200

15'% 153% 1474 15 4,900

*1221% 123'% *1227a 123 7a

11 ll'/a 1074 ll'/a 21,800

8074 82'A 81'A 81'% 420

*28 29 2874 28 3A 900

*101% 10174 *101'% 101 3A i.

*18'A 19% 1772 18'A 1,400

27% 28 28 28 2,900

167a 167a 16'% 167% 12,700

99 99 99 99 1,100

91 91 *91'A 92 200

*88 91 *88 91

14 14'A 137a 14'A 17,600

774 774 774 774 1,100

82 C'2 80 80 60

I6M4 16% 157a 16'% ; 3,900

*10374 10474 103'A 1033A 40

4'A 474 4 4'% 1,400

16% 1674. 1574 16 1,800

100% 101% 101'% 101'% 130

*2074 21 21 21% 700

, Thursday Friday Sales for

Apr. 24 Apr. 25 theWeek

1 per share 1 per share Shares

25% 25% 25'A 2574 2,700
/ 53 Ma 54 *5374 54'A > - 20

2% 2% 2'% 27a ♦ 5,100
% 77a 6% 6%

-

4,100
•2674 27 2672 26 V8 1,400

; 137a 1374 13 13 y2 ■j 12.400
120 120 *119 120 V4 250

! *46 48% *46 48% 10

*13%: 20 *19 1974

11'A 11% 11% 1174 17,700
587a 58% 587a 58% 800

*11% 1274 *1174 1274 500

*53% 5474 *537a 55 50

*117 7 118 118 118 30

34% -34'A 33 7a 34 . 2,600
7 *41 42% 41 . 41 400

15 15% 147 a 1474 3,500

*37'A 387a *37'A 38 200

:< gTOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

Par S per share

Armour & Co of Illinois 5 11'% Apr 14
$6 conv prior preferred No par 116'% Apr 19

preferred-—— 180 145 Apr 14
Armstrong Corfc Co No par 42'% Apr 15
$3.75 preferred No par 103% Jan 3

Arnold Constable Corp —5 15% Mar 25
Artloom Corp No par 11% Apr 14
Associated Dry Goods x 1 14 3% Apr 14
6% 1st preferred 7>_--100 122 Feb 20
7% 2d preferred 119 Apr 19

Assoc Investment Co No par 40% Apr 17
Atch Topeka & Santa Fe 100 77 Apr 14

5% preferred 100 105 Mar 8
A T F Inc 10 13 Apr 19
Atlantic Coast Line RR-1 No par 47 Jan 16
Atl G & W I SS Lines 1 25% Jan 17
%5% non-cum preferred— 100 62 Jan 22
Atlantic Refining —25 31% Apr 15
4% conv pref series A new.-100 107'% Jan lb
Preferred $3.75 series B new_~100 93% Apr(14

Atlas Corp 5 22'A Mar 14
Atlas Powder No par 57 Apr 18
4% conv preferred-,- —100f 113'% Apr 22

Atlas Tack Corp No par 22'A Mar 11
Austin Nichols No par - 7% Apr 14
Conv prior pfd ($1.20) No par 14% Apr 25

Autocar Co 5c 22% Apr 19
Automatic Canteen Co of Amer—5 19% Apr 25
Avco Mfg Corp (The) —3 5% Apr 19
$2.25 conv preferred No par 41 Apr 18

B
Baldwin Locomotive Works 13 187s Jan 13
Baltimore & Ohio 100 10% Apr 15
4% preferred 100 15'A Apr 19

Bangor & Aroostook 50 12 Apr 15
Conv 5% preferred 100 60 Jan 13

Barber Asphalt Corp 10 48 Mar 3
Barker Brothers 10 20 Apr 25
4%% preferred 50 50 Feb 27

Barnsdall Oil Co 5 20% Apr 15
Bath Iron Works Corp 1 , 15% Apr 19
Bayuk Cigars Inc No par 19'A Apr 18
Beatrice Foods Co 25 43 Apr 19
3%% cum conv pfd 100 xl03% Mar 11

Beck Shoe 474% preferred 100 105 Jan 7
Beech Aircraft Corp 1 7'A Apr 25
Beech Creek RR 50 32% Apr 16

Beech-Nut Packing Co new .710 33% Apr 19
Belding-Heminway No par 13'% Apr 19
Bell Aircraft Corp 1 14'A Mar 21
Bell & Howell Co— 10 177s Apr 15

4'A% preferred 100 103 Jan 2
Bendix Aviation 5 29% Apr 14
Beneficial Indus Loan No par 23% Apr 19
Cum pfd $3.25 ser of 1946-No par 997s Feb 3

Best & Co 1 29'A Apr 25
Best Foods ,1 19% Apr 19
Bethlehem Steel (Del) No par 81'% Apr 19

1% preferred —100 144 Apr 18
Bigelow-Sanford Carp Inc—No par 50'A Apr 19
Birmingham Electric Co No par 15 Apr 19
Black & Decker Mfg Co——No par 29'% Apr 16
Blaw-Knox Co— No par 141% Apr 15
Bliss (E W) Co -1 19% Apr 19

$2.25 conv preferred No par 41'A Apr 15

Bliss & Laughlin Inc 2.50 147a Apr 18
Bloomingdale Brothers No par 30 Apr 14
Boeing Airplane Co 5 17% Apr 24
Bohn Aluminum & Brass, 5 45 Apr 15
Bon Ami Co class A No par 104 Feb 15

Class B No par 54 Mar 17
Bond Stores Inc common; 1 27% Apr 15
Borden Co (The) 15 39 Apr 19
Borg-Y7arner Corp 5 40 Apr 14

3'% M>. cum preferred 100 97 3A Mar 14
Boston & Maine RR (assented)_100 3'AApr 14
Bower Roller Bearing Co 5 33 Apr 15
Braniff Airways Inc 2.50 97a Jan 16
Brewing Corp of America .15 88'% Apr 15
Bridgeport Brass Co No par 14'% Jan 3
Briggs Manufacturing No par 317s Apr 16
Briggs & Stratton No par 26 Apr 15

Bristol-Myers Co common 2.50 40'A Apr 15
374% preferred ^ 100 106'% Jan 10

Brooklyn Union Gas.— No par 19% Apr 25
Brown Shoe Co Inc com 15 29'A Apr 8
$3.60 preferred ._. No par 102 Jan 14

Bruns-Balke-Collender No par 22% Apr 15
Bi|Cyrus-Erie Co b 14% Apr 14

1% preferred 100 120 Jan 2
Budd (The) Co common—-No par 10'A Apr 14

$5 preferred No par 72'% Jan 15
Buffalo Forge Co ,1 26 Apr 15
Buff Niag El Corp $3.60 pfd 100 99 Jan 7
Bullard Co No par 171% Apr 1R
Bulova Watch Co Inc 5 27% Apr 24
Burlington Mills Corp com .1 16% Apr 21

4% preferred ,100 95"'% J^n 7
31/2 % conv 2nd preferred—__100 89'% Jan 3
3'%% preferred 100 90 Feo 5

Burroughs Adding Mach_ No par 13'A Apr 19
Bush Terminal — 1 6'% Jan 14
Bush Term Bldg 7% preferred 100- 80 Feb 18
Butler Bros common 10 15% Apr 25
4%% preferred ^—100 103'A Apr 25

Butte Copper & Zinc 5 37a Apr 15
Byers Co (A M) 1 No par 15'A Jan 16
Participating preferred 100 96 Feb 1

Byron Jackson Co No par 20 'A Apr 18

January 1
Highest

I per share

15% Mar 6

130'% Jan 24
161 Jan 10
55 Jan

110 Feb
19 Jan

17% Feb
20% Feb
1321% Feb
134 Feb

49 Mar 17

99 Jan 2

112 Feb

18% Feb
59 Feb

343A Feb
77 Mar 29

39 Feb 13

113 Feb 19

102 Mar 27

25% Feb 14

68% Mar 19
120 Mar 17

27'% Jan 30

12% Feb 10

18% Feb 18

295% Jan 29
273A Jan 27

7% Feb 8

49 Feb 8

7

17
4

13

13
4

4

10

15

13
15

24 3%
16%
251/4
16%
69

557a
27%
54'A
24 3A
197a
24

62
110'%
108'A
12

40

Feb 8

Feb 7

Feb 7

Feb 8

Feb 5

Jan 6

Feb 17

Jan 9

Feb 7

Feb 8

Feb 7

Jan 2

Jan 31
Feb 15

Jan 2

Feb 17

3974 Mar 31
17% Feb 13

18'A Jan 6
24'% Jan 2
106 Mar 19

39'% Feb 7

28% Jan 7
103'% Feb 17
351% Jan 21
26'A Jan 6
99 Feb 4

150 Jan 27
66 Feb 3

18'% Jan 23
36 Jan 6

x20% Feb 10
26% Feb 19

49i% Feb 24

17 3/4 Feb 3
38'% Jan 31
23'/a Feb 24
59 Feb 11

116 Jan 8
67 Jan 9

35% Feb 7
49% Jan 9
491% Feb 8

100% Mar 29
6 Ma Feb 3

39i% Feb 1
13'% Feb 21
96 Jan 3

18% Feb 27
40'% Feb 11
315/a Feb 10

63 Jan

1097a Apr
28% Feb

36'A Jan
106 Apr
27% Feb
18'A Feb
123 Feb
147a Feb
86'A Feb
307a Feb

102'% Apr
235/a Feb
38'A Feb
22 '% Feb
1047a Feb
100 Mar 12
951% Jan 6
157a Feb 8
9 '% Feb 8
88 Jan 22
24'% Feb 7

108Ms jan
6 Feb

21M4 Feb
104 Jan
253A Feb

STOCKS

NEW ""OCK
EXCHANGE

Par

California Packing _.— No par
5% preferred .—-50

Callahan Zinc-Lead -1
Calumet & Hecla Cons Copper 5
Campbell W & C Fdy—i.—No par
Canada Dry Ginger Ale Inc—1.66%.
$4.25 preferred —No par

Canada Southern Ry Co,,-.——100
Canadian Breweries Ltd—No par
Canadian Pacific Ry -—25.
Cannon Mills No par

Capital* Administration class A—1
$3 preferred A J 10

Carolina Clinch & Ohio Ry 100
Carolina Power & Light Co IOO
Carpenter Steel Co — 5
Carrier Corp 10
Preferred 4% series 50

Since January 1
Lowest

$ per share
25'A Apr 15
53 Jan 22
2'/a Apr 14
6% Apr 14

233A Apr 14
13 Apr 25

116 Mar 15
45 Mar 11

21% Apr 17
11 Apr 15

Jan 17

Apr 14
Jan 20
Mar 29

33% Mar 25
40 Apr 14
147a Apr 15
36 Jan 3

56

11
52

115

Highest
t per share
297a Mar 5

Jan 29

37a Feb 8
81/4 Feb 7

303A Feb 7
17'% Feb 10

Feb 10

48 3A Feb 18
257a Feb 20
157a Feb 13
70 Mar 18
143A Feb 1
57% Feb 18

Jan 9

39Mi Jan 2
50'% Feb . 7
19M4 Feb 18
413/4 Feb 24

x55

132

128

Range for Previous
Year 1946

Lowest

tper share
10 Ma Sep

112 Sep
125 Oct

42i% Sep
102 Nov

187a Dec
12 Oct
17 Nov

124'% Dec
125 Dec
46'% Sep
78 Oct

100 Oct
13 Oct
45 Sep
2674 Dec
68 Dec
31 Nov

105 Nov
!

22i%
x533/4 Nov
114 Nov
25 Sep
10% Nov
167a Sep
18 Nov

15'% Oct
6% Nov

41 Oct

17i% Nov
11 Oct

18'% Oct
123/4 Oct
66 Sep
363A Apr
25% Dec
48% Oct
21 Sep
181/4 Dec
21'/a Oct
46'% Sep
111 Nov

104 Feb
11 Nov

30% Oct

15 Oct

151% Nov
16% Oct
102 Dec

283/4 Oct
247a Sep
963A Dec
297a Nov
22 Feb

85% Nov
143 Dec

53 Nov

31 Nov

15M4 Oct
18'A Oct
37'% Sep

14

34
18
42

101

52

Sep
Nov

Dec
Oct

Sep
Oct

2

3

5

7

23

3

10
6

7

18

17

11

18

10

17

15

4

10

10

3

8

27i% NOV
421% Sep
36 Nov

99 Dec
43/4 Sep
30'% Dec
12 Dec

72 Jan

13% Sep
30'A Oct
23 Oct

35% Jan
105 Nov

25 Oct

31'% Sep
103 Oct

20V* Oct
14 Sep

120 Jan

97a Oct
70% Oct
251/4 Oct
96'A Dec

18'% Nov
33 Now

16% Oct
953/4 Dec
84'% Dec
97 Dec

13 Nov

67a Nov
75 Oct

203/4 Nov
105 Sep

47a Oct
15 ' Oct
99 Oct

193/4 NOV

Highest
$ per share

I8M2 May
139 Juiy
172 Jun

65 May
112'% Feb
367a May
30 Aug
327a Jun
153 May
148

58

121
125

May
Aug
May
Jun

291% May
83 Jun
49 3A May
94 May
51'% May
130 Ma Jun

343% Apr
9774 Jan
135 Jun

403/4 Aug
253A Jun
233/4 July
3774 Jan
3274 Aug
147a Feb
83 Ma Feb

387a Jan
30'A Jan
471/4 Jan
30 May
88'% Jun
64'A Aug
41'% Jun
57 May
31 May
393A Feb
24'% Nov
73 May
1183/4 July
110 Mar

307a Apr
43 Jan

283/4 May
35'% Jan
37 Apr
112 Jan

58 Jan

3674 May
112'% Aug
52'% May
313/4 July

1143/4 July
168 Mar

83'A Apr
46 May
307a Feb
331/4 Jun
58 Jun

187a Aug
66 Ma May
35 Mar

73Ma Jan
112 Apr
69'A July
48 V* May
573/4 Apr
613/4 Jun
1073/4 Aug
ll3/a Jan
35 Ms Dec
347a Jan
95 Dec

203/a Feb
53'% Jan
4278 Jun

70 May
115 Apr
387a Apr
457a May
1103/a Mar
38'/a Apr
257a May
130 Feb

22'/a Jun
99 Jun

45'A Feb
108'A Mar
467a Jun
597a May
267a July
111 Mar

1193/4 May
102 Ma Aug
213/4 Jun
153/a Jan
98 May
39% May
110 May

9'% Jan
35 Ma Feb
112 y2 July
40 May

Range for Previous
Year 1946

Lowest

per share

277a Dec
53 Oct
3 Sep
6'% Oct

203% Oct
127a Nov

113 Nov

43 Oct
24 Dec

113/4 Oct
5174 Nov
12 ya Oct
50 Oct

112 r Sep
38'% Dec
39 Sep
137a Nov
34% Nov

Highest
I per share

473/4 Apr
58 Apr
77a Feb

123/4 Jan

407a May
18 July

147 May
58 Jan
257a Dec
227a Feb
733A Apr
2174 May
597a May
137 May
393% Dec
61% Jan
34 Jan
60 Feb

For footnotes see page 27

I
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NEW YORK STOCK RECORD
Saturday

"

Apr. 19

t per share

6.% 6%
33 33%

*150 152
53 y4 53%
18. 19

*105% 106%
151* . 152
25 26%
*20% 21

20% 203A
9JA 93/4
*9% 9%

*112% 1133/4
*94'% 96%

. 7 * 7%
T 26%: - 26%
*10% ny4
29% 30'A
14% -15

*211/4 -22%
T 22'A 22%C
*110 111%

13 -.-13%

*26 >- 28

43% " 44

3% '= 4%
- 7% *■' 7%
7%— 7%
5% 6

10% - 10%
6%' 6i/a
'3/8
8%

3%
9

31% 33%
17 «/8 183/4
40% 42%
23 3A 241/4
*43 54
*55 56

*13% 13%
*16% 16%
5% 6

*40 41 "
85% 89%

25%
*109

24%
383/s
29%
8%

*85

*16

52%
*160
*83

37%
110%
*60-%
*1073/4
*85

*46

18%
361/2
41

*151%

25%
109%
24%
39

29%
8%

90

16 y4
52%
175

88

383/8
111

62

108%
89

48'

19

36%

41%
154

Saturday
Apr. 19

$ per share
147 148

63% 64 »/4
*1000 __

44% 45%
103% 103%
33 33

13% 14%
18 18
*10

11%
10

23 %
23

10

31%
17

*85

41

38%
1061/2
211/4
2%

119%
28%
11

251/4
*30%
5%
26%

*106%

15%
*12%
44%
15%
19%
14

35%
113

383/a
151/4

102%
38

*105JA
10%
50%
7%
35%

H 14%
131/4

'

*47

13

*53%
*15%

'■ 53

/*26'A
1021A
*102'A
66%

*187%
6%
31/4

30y4
*103%
26%
35
*49

11

11%
10

23%
23

10%
31%
17

86

41%
391/4
107

21%
2%

1201A
29%
11'A
25'A
32

5%
26%

106%

15%
13%
44%
15%

211/4
14

35%
113%
40

15%
102%
38%

107

11

50%
8%

36%
151/4

13%
48%
13'A
55

15%
53

26%
102'A
102%
66%
188%
6%
31/4
31%
105

26%
36
50

Monday
Apr. 21

S per share

6% 6%
341/a 34%
152 152
55 56

.181/4 19%
*106i/a 106 »/2
*151 153

26% 27«A
20% 20%
20% 20%
10y8 ioy2
9»A 91/4

"*112% 113%
*94% 96'/2
7% 8

26'A . 26%
*10%' 11%
30y4 31%'
14% 15%
22% 23%
22% 22%

*110 111%
' 13 13%

LOW AND HIGH

Tuesday / ;v
Apr. 22

• $ per share <<

*6%^6%
*34iA 34%
152 154

54% 56

18% J.91/4 •-

106% 106% '
153 C 153
26%? 26%
20-V4 20%
20% 20%
9% 10 y4
9'% 9%

*113 113%
*84% ye

5% 7
- 26-- 26%

*10% 11%
30% .31%
15 151/2
22 22%
22 22

*110 111%
- - 12'A 121/4

SALE PRICES

Wednesday
Apr. 23

; 4 $ per share

6% 6%
34% 34%

*151 154

56 56%
.*• 18% 19%
*106% 106%"
*153. 134 %

251/a 26 '1

*20% 21

20% 20%
10 10 y8
9% 9%

*113 114
*94 95

; 5% ,6%
.27/' 27 Va
*10% Ui/2
31 y2 31 y2

. 15'A 15%
221% 22%
*22'At 22 y2
*110 111 */2
13- 13

*26%
44%
4»A
7%

'

7%'
6

10%
6%
3%
9

33%
18%

43%
25

*50
*55

*13%
17

5%
*40

891/4

25%
109

24%
39%
30

£•'%
*85
16
54

*160
*83

37%
*110y4
62'%

*107%
*85'A
*46'A
19

36%
42

*151%

27%
45%
4'A
7%
7%
6'A
11%
7

3%
9%

351/4
19%
441/4
25%
55%
56

14

17

5%
41

92

25%
109

24%
40

30'A
9

90

16'A
54

175

88

38%
lll'A
62%
108%
88

48

19%
37%
42%
154

26i%,
45

4%
7%
7%
*6
11

*6%
*3%
9

32'A
18

42%
25'%
*50
*55

*13%
*16'A
5%

*40

89%

25%
107
24 'A
39%
30

*91%
*85

15%
*52
-160

*83

37%
110'A
62%

-107%
85'A
46'A
18%
37

41%
152

26%
46;
4%
7%
7%
6%
11%
7

,

4'A
91/4

34

18%
431/4
25%
55'%
57

14

17

5%
.41
92

25%
109'%
24'A

40
30

9%
90

16'A
55%

175

88

38%
110'A
62%
108%
85'A
46'A
19'A
37'A
41'%
152

27'A
45'A
*4'/a
7%
7%
*5%
11

^ 6%
'*3%
9%
32%
18%
43%
25%
*50

551/4
*13%
*161/4
*5%
*40

91%

25%
*107

241/4
40

30%
9'%

*85

15%
*52'A
*160

*£•'3

38%
*110%
62%
107%
*86

46%
18'%
37

40'A
*151

27'A
46

4%
7%
7%
6%

11

6%
41/4
9%

341/4
19

43%
25%
551%
551/4
13%
17

5%
41

93

26

109'%
24'A
40i%
30%
9y2
90

15%
54

175

88

38%
111

62i%
107%
87

46%
18%
37

42

154

Monday
Apr. 21

LOW AND HIGH

Tuesday
Apr. 22

SALE PRICES

Wednesday
Apr. 23

$ per share $ per share $ per share
*146 148 146 146 148 148
63% 63% 63% 63% *63% G4%

*1000 *1000 *1000
44% 45% 44% 45 43 44%

*103 104 *103 104 *103 104
33% 34 33% 33% *34 34%
14% 15% 14% 14% 14% 151/4
18 18% 18 18% 16% 18,%
11 11 11 11 *11% 11%
11% 11% *11% 12 11% 111/2
10% 10% *10 12 11% 11%

24% 25 24% 25% 25 25
24 24 , 25 251/4 25 25
10% 10% 10% 10% 10% 10%
32% 32 '/8 31% 32% 32% 32%
17% 18% xl7 17 17% 17%
*85% 86 *85% 86 85% 85%
41% 42 41% 41% 41% 41%
39 39% 39 39% 39% 39%

*106% 107% *106% 107% 107'/2 107%
21% 22% 21'/a 22 22 22'%
2% 3 2% 3 2% 3

120% 121 120% 121% 120% 121%
28% 29% 29 29% 29% 29%
11% 12 11% 11% 11% 11%
25% 25% 25% 25% 26 26
*32 32% *31% 32% 31% 31%
5% 6% 5% 6 5% 5%
26% 27 26% 26% 26% 27
106% 106% 106% 106% *106% 106%

16

*12%
45

15'A
21%
14

36

113%
40

15%
*101

39

107

11'A
50'A
8%

36%
16

14%
*47%
13%
*53%
16

53

26%
*102

*1021/4
66

*187%
6%
3'A
32'A

*103%
271/8
36'%
50

16

13%
45'A
15%
22'A
14%
36

113%
43

16

106%
39%
107

11'A
50'A
9

36%
16%

15'A
48%
14

55

16%
54

27

102%
102%
67%

1981/2
C%
31/4

33%
105

271/2
37%

15%
13

45%
15'A
20%
14

35'A
113%
39%
15%

*101

39%
*1051/4

11

50%
8%
35%

_16%

14'A
47%
131%
53

, 15%
53'A
27'A

*102

*102%
65%
188%
*6'A
3i/ft
32%
103 7/a
*26 y2
37

*49

16

13

45%
15%
21%
14'A
35%

114

40%
15%
104%
39%

107.

11%
50,'A
8%
36%
16'/a

14%
47%
13%
53

16

5334
27'A

1021/2
102%
67

188%
6%
3%

33

103%
27%
37

51

Thursday
Apr. 24 ■

■ Sper share

G i/2 < 6%
'

.*-34% 34%
* 151 154

56 ; 57%
18%;'. 18%
105% 106%
154 ,;<• 154 *:

25 / 25%
20% 20%
20% * 20%
10 10'A
3% .. fl%

.*113 114
•94 95

"*61/4,6%
2-7 27% '
*10'/2 11%
31 31%
15 A15%
*22% 23%
21% . 22%.

*110 / 111 •

*12% "12%*

Friday
Apr. 25

$ per share

6% V 6%

33% 34 »A
151 A 151

'
- 54% 55

.,^18% 18%
, *105% 106'/2
/ *153 156

, 23% >24%
21 // 21 v.

- 20% * 20%
9% 10

• ,'9% 9%
*113 114
:*94 "95

, i >6 €%
*26 27 >

*10%' -11%
31 31%
14% 15

/ *22%/ 23
v 20% 21%
*110 111

'

'*12% 12%

14

47

*13%
*52'%
16

53%
271%

*102

*102'A
66

188'%
*6'A
3'%

. 32'%
*103%
*27

37%
*49

14

47%
13%
54

16

53%
27%
102'%
102%
66'%
188'%
6%
3,'A

32%
105

28

37%
50

*26
45 / .<

4%,
s7%
7'%
6

11

*6'A
*3%
8%

331/a
18%
42'%
25%
*50

56

*13%
17

5%
*40

90%

25%
*1C7

24 'A
39%
29%
9%

*87

15%
52%

*160
*83

38'A
110%
*60

*107%
*86

47

18%
* RE 1/4
*41

*151

27. '
45%
4%
7%.
7%
6

ll'/a
6'/2
4%.
9

33%
13%
42%
25%
55-A
56

13%
17%
5%

41

921/4

26

1C91%
24%
40 '/a
30

9%
90

16

52%
175
88

38%"
111

62%
108%
87

47

18%
37

42

154

Thursday
Apr. 24

$ per share

148% 148%
63 'A 63%

*1000 __

42 43%
103 103%
33% 34
14% 15
18% 18%
11 1.1'A
*11'A 11%
11 11

*24'A
25

10%
32%
*16%
*85

41 %
39'A.

107 '/2
22%
2%

119%
29%
U'/4
26

*30%
0°/4

26%
106'/2

24%
25

10%
32%
17%
86

41%
40

107%
22 %
3

120'A
29%
11%
26
32

5%
27

106%

*13

46%
13%
*52%
15%,
53%
27%

*102
*1021/4
66%
186%
"

6'/a
*3

32'%
*102%
*27

37

*49

14

46%
13%
54

15%
54

27%
102%
102%
67'A

189

6%
3'A
32%

105
27%
37%
50

*26%
44%

. - 4% :
7%

. :7%
*5%
10»/a.v
6 'A ■

*3%
8%
32%
18 'A
43

24'A
*50

*55%
*13%
16%
5%

*40

89%

25%
*107

23%
39
29%
9'/a

*87

15%
53%

*160
*83

38%
110%
62%

*107%
*86

*46%
18%
36%
41

*151

27

45%
4%
7%
7%
6%
10%

• 6%
4%
9'/a
33%
18'A
42%
24%
53

57

133/4
163A
5%

41

9.1%

26
109%
24 :

39%
29%
9%

, 90

15%
53%
175

88

383/a
110%
62%
108%
87

47%
18%
36%
41%
154

Friday
Apr. 25

Sper share

1481/4 149
*63 63%

*1000
41 42%

103 103

*33% 34%
14 14%
18 l&'/a
11% 11%
11'A 11%
10% 10%

24%
24'A
10%
32%
17

*85
41

38%
106'A
22%
2%

119

29%
*10%
26

*30%
5%
26%
106%

24%
24%
10%

32%
17

86

41%
39%
106%
22%
3

120%
29%
11

26

31%
5%

27

107

16 16 15% 15% 15% 15%
13 13 *12% 13 12% 12%
44% 45% 44% 45 44 44
15% 15% 15% 15% 15% 16
21% 21% 21% 21% 20 21%
*13% 13% 13% 13% 14 14
35% 35% 36 36% *36 36%
113% 113% *113 113% 113% 113%
40 40% 39% 39% 37% 39%
15% 15% 15%, 15% 15% 15%

*101 104% *101 103 *101 103
39%' 39% 39 39% 38% 38%

*105.1/4 107 106% 106% *105% 1061/4
10% 11% 11 11 10% 10%
50% 50% 50 50 49% 50
8% 8% 8 8% 8 8%
36% 37% 36% 37% 37 37%
15% 15% 15% 15% 15% 15%

13%
46%
*13

*52%
15%

53%
27

102%
*102%
66 >

185

*6%
*3

*103%
*37
*36

*49

13%
46%
13%
54

15%
54

27%
102%
102%
67

186%
6%
3%
32%

105

27%
37%
50

Sales for
the Week

Shares

700
1 1 '

2,400
, 90
2,800
14,300

300
' 120

7,500
500

2,300
5,200
1,600

3,900
1,200

6,700
11,400

800

3,100

900

-200

ll.QOO
1,200
2,400
8,500
900

2,200
1,100
300

17,000
8,300
4,400
2,400
2,500

_30

500

1,200

26,000

4,700"
*

% 100-''

•1,40(1
6,600
1,600
1,700

1,800
500

28,600
150

700

40

20

90

5,900
1,300
1,900

10

Sales for
the Week

Shares

1,100
440

6,200
180

1,000
18,800
2,400
500

270

620

1.800

1,200
33,600
1,200
1,000
100

1,800
3,200
260

8,500
52,800
3,300
12,900
1,000
1,100
100

4,100
13,300
1,900

2,900
500

3,500
9,200
3,400
900

1,600
260

4,200
3,400
100

•5,400
400

1,400
1,600

19,100
7,100
2,500

1,300
130

1,100
20

1,000
600

2,800
80

5,300
"

230

. 600
500

8,900
100

300

2,100
200

Highest
t per share

7% Feb 8

39% Feb 13
loa% Jan 7-
64 Feb 8

21.% Jan 6 !
108% Jan fi
154 Apr 24i
32% Feb 24

21% Feb 14
22 Y» Feb 19

14y* Jan. 2/
10% Jan 2
116 Feb 4/

96% Apr 15
12'/2 Jan 31 h
33 Jan 30-

14% Feb 18 -,
35 y» Mar 6
21% Jan , 2
28% Jan, 7
2.7 Feb 10

110% Jan 23

20% Feb 13

30% Mar 10
54% Jan 2

7% Feb 3

12% Jan 29 i

- 9V* Jan 2.
8% Feb

15% Feb
10'A Jan
6% Feb

14% Feb
38"% Feb
27% Feb 21
53% Feb 13
28% Mar 6

5.5% Mar 25 , -•

56% Feb lie
15% Feb 11
21 Feb 18
7% Mar 1

42% Mar 17
105% Feb 11

1

7
30
4

8
7

29%
111
28

48%
32%
11%
94

20%
62

Jan 6
Feb 20/
Feb 18

Jan 30
Feb 14
Feb 10i
Mar 6
Feb 18?
Feb 17

95 Jan 28
39% Mar 14

1151/2 Feb 4
75% Feb 24

109 Mar 3

101. Jan 22;
57 Feb 18
24% Feb 3,
39% Mar 12
48% Mar 6
154 Feb 7

For footnotes see page 27
-

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest

Par t per share
Carriers & General Corp 1 6 Jan 13
Case (J I> CO 25 33 Apr 18

'Y Preferred „100 xl48 Mario
Caterpillar Tractor :• No par 53 Apr 14
Celanese Corp of Amer com.Wo par / 17% Jan 17

^ $1'75 lst Prefei,^d No par 105,% Apr 18
- 7% 2nd preferred™... 100 143% Jan 7
Celotex Corp No par 23% Apr 25
5% preferred jq 20% Jan 14

Central Aguirre Assoc No par 20'/4 Apr 16
Central Foundry Co., » _i 9 1« Apr 14
Central Hudson G & E Corp .No par 9 '/4 Apr 18
-Central 111 Lt 4V*% preferred__10O 112% Apr 15Cent NY Pr Corp pfd 3.40% ser.100 90 • Jan 3
tCent .RR of New Jersey...!—1QQ 5% Apr 22
Central Violeta Sugar Co.. ,26. Apr 22
Century Ribbon Mills.......No par >V 9% Apr 14Cerro de Pasco Copper.. No par - 29% Apr 19
Certain-teed Products .1 i4y4Apr 19
Chain Belt Co No par 22 Apr 22
Champion Pap & Fib Co No par 20'A Apr 15
$4.50 preferred.— No par 108 Feb 11

Checker Cab Mfg.. 1.25 v .12% Apr 15

Chesapeake Corp of Va ... 5 23 Jan 3
Chesapeake & Ohio Ry 43% Am- 14
Chic & East 111 RR Co.. No par •> 3% Apr 14.Class A— ———40 71/8 Apr 18
Chicago Corp (The) _*—.1 7% Mar U
Chicago Great West RR Co 50 5% Apr 14

5% preferred ..—__— 50 10 Apr 18Chic lnd & Louis Ry Co cl A..25 i 6'/b Apr 15
nv5'Ia**ii B oV— -No Var. 3% Apr 11Chic Milw St PI P vtc No par* -V 8% Apr 19
Series A preferred— 100. 31- Jan 13

Chicago & Northwestern No par v, 17 Apr 14
5% preferred ... _ioo 38% Apr 14

Chicago Pneumat Tool______No par 20% Jan 16
$3 conv preferred No pan 53 Apr 14
Pr pf ($2.50) cum div No par 54 Apr ..".8

Chicago Yellow Cab .No par 13% Apr 14
Chickasha Cotton Oil ; 10< 15% Jan 13
tChilds Co No par 5% Jan 25
Chile Copper Co 25 40 Feb 14
Chrysler Corp ^5 , 85'A Apr 15

•Cinn Gas & Elec common... 8.50- 25 Apr 14
Preferred — ^_100 ■: 108 Jan 6

Cincinnati Milling Machine Co__10 23% Apr 25
C I T Financial, Corp—^..IVo par 38 Apr 15
City Ice & Fuel _No par 29% Apr 19
City Investing Co 5 8% Apr 8
5%% preferred ^ 100 84 Jan 28

City Stores.— 5 15% Jan 16
Clark Equipment —No par 47% Jan 3
C C C Si St Louis Ry Co ; 100

5% preferred. 100 86 Apr 18
cleve Elec Illuminating com_No par 37% Mar 14
$4,50 preferred —Nc par ■■ 110'A Apr 22

• Clev Graph Bronze Co (The) .1 61% Apr 18
5% preferred 100 106% Jan 10

Clev & Pitts RR Co 7% gtd> 50 85% Apr 22
Special gtd 4% stock 50 46'AApr 22

Climax Molybdenum. No par 18% Apr 23
Clinton Industries Inc 1 '33'/2 Jan 17
Cluett Peabody & Co No par 40'A Jan 16
Preferred 100 147 Jan 27

STOCKS

Range Since January 1
EXCHANGE Lowest - Highest

Par $ per share $ per share
Coca-Cola Co (The) No par 144 Jan 4 1651 Feb 18
Class A No par 62% Mar 27 65% Jan 11Coca-Cola International Corp No par

Colgate-Palmolive-Peet No par 41 Apr_25 56
$3.50 preferred No par 99% Mar 13 104

Collins & Alkman No par 33 Apr 19 46
Colo Fuel & Iron Corp No par 12% Jan 16 16%

5% cum conv preferred 20 17% Apr 18 20%
Colorado & Southern 100 10 Apr 14 17%,

4% non-cum lst preferred 100 ll'/a Apr 21 171/4
4Yo non-cum 2nd preferred 100 10 Apr 19 16'%

Columbia Br'd Sys Inc cl A.—2.50 22% Apr 16 32% Jan 21Class B 2.50 23 Apr 19 32% Jan 10Columbia Gas & Elec No par lo Apr 18 12 Jan 9Columbia Carbon Co No par 30% Apr 14 36% Jan 7Columbia Pictures com No par 17 Apr 19 22'/2 Feb 7
$4.25 curtf pfd w w——No par 79 Jan 131 86 Mar 21

Columbus & Southern Ohio Elec__10 41 Apr* 19 50 Feb 13
Commercial Credit 10 37% Apr^4 47% Feb 8$3.60 preferred 100 106y8Aprl8 115'/2 Feb 3
Commercial Solvents No par 21'/a Apr 22 25% Jan 31
Commonwealth & Southern..No par 2% Apr 14 4 Jan 2

$6 preferred series No par H6'/2 Jan 16 123% Jan 29
Commonwealth Edison Co 25 28% Apr 18 33% Jan 2
Conde Nast Pub Inc No par 10% Apr 18 14% Jan 2
Congoleum-Nairn Inc No par 24% Apr 15 30% Feb 8
Consolidated Cigar No par 30 Apr 14 35'/2 Feb 11Consol Coppermines Corp 5 5% Jan 15 7 Feb 7
Consol Edison of N Y No par 26 Apr 1-4 29'/2 Feb 3

$5 preferred No par 106 Va Apr 7 108y4Mar26

Consolidated Grocers Corp—1.33 Vb 15% Apr 15
Consol Laundries Corp..^ 5 12% Apr 25
Consolidated Natural Gas 15 44 Apr 14
Consolidated Vultee Aircraft„_Ul 14% Jan 17
Consol RR of Cuba 6% pfd 100 19% Apr 14Consol Retail Stores Inc 1 13% Apr 16
iis^ers Power Co No Vhr 34% Apr 15
$4.50 preferred No par 111% Jan 13

Container Corp of America 20 37% Apr 25
Continental Baking Co No par 15 Apr 14

$5 50 preferred No par 102% Apr 19
Continental Can Inc 20 '37y4Jan 3

$3.75 preferred No par 106 Mar 8
Continental Diamond Fibre 5 9% Jan 13
Continental Insurance .10 47% Jan 20
Continental Motors 1 1 -r iVaAov 14
Continental Oil of Del. ^.5 / 35 Apr 14
Contihental Steel Corp .14 . 14% Apr 19

Cooper-Bessemer Corp fro par ? 12% Apr 14
$3 prior preferred No par 46% Apr 24

Copperweld Steel Go 5 12% Apr 16
Conv pref 5% series— w50 . 52% Mar 24

Cornell-Dubller Electric Corp. 1 14'/4 Apr 14Com Exch Bank Trust Co __2Q 52 Apr 14
Glass common 9 26 % Apr 18

3V2% preferred 100 101% Apr 2
Cum. pfd. 3% &. ser of 1947—100 102% Apr 17

Cora Products Refining. ...26 65% Apr 15
. Preferred — ;qo- 185 Apr 25
Coty. Inc __1 6'/a Apr 19
Coty Internat Corp ; __1 314 Apr 18
Crane Co common .25 30% Apr 19
3%* preferred 100 103% Apr 15

Cream of Wheat Corp (The) 2 26% Apr 19
Crown Cork & Seal No par 34% Apr 16

S2 preferred No par 47% Jan 8

Jan 2
Apr 15
Feb 10
Mar 27
Feb 30
Feb 4

Feb 11
Feb 4

20% Feb 13
15% Feb 10
54% Jan 2
17% Mar
30 Jan

11% Feb
38% Feb
114% Feb
48 Feb 24

20% Feb 10
106 y2 Apr 9
44% Feb 8
108% Mar 28
131/4 Feb 7
54'A Feb 3
12% Feb 8
41 Jan 2

19 Feb 19

18% Feb 11
53 Mar 25

IS Feb 7
55 Feb 5
20% Feb 13
61 Jan 7
32% Feb 19
105% Feb 6
102% Apr 17
75% Jan 7
192 Feb 7
8% Jan 9
4% Jan 4

40% Feb 13
107 Mar 5
30 Jan 9

43% Feb 8
52% Mar 27

Range for Previous
Year 1946

Lowest

tper share

6% Oct
3i% Nov
153 Nov
541/4 Nov
18% Nov

1041/2 Sep
138- Oct
22% Jan

.20 Sep
20 Sep

' 8% Oct
9 Sep

110% Jun
89 Dec
8% Sep

261% Nov
11 Dec
31% Sep
14% Jan
23'/2 Nov
21% Nov
105 Sep
12% Oct

17% Mar
48% Oct

4% Oct

9% Oct
7i/a Nov
5% Oct

111/4 Oct :

7 Sep
; 3% Oct
ll'/2 Sep
3C% Sep
15% Sep /
34% Sep
17. Nov

Dec

, Dec
Dec
Oct'

61/4 Dec
36 Sep
75 Va Oct

45
55

14
14

21% Sep
108 Deo
21 Nov
36% Oct
27% Sep

> 9% Oct
88% Dec

15% Nov
44% Sep
178% Sep
105 Jan

109 Sep
/52 Sep
106 Jun
99i/a Jan
56'/4 Feb
19% Dec
24% Sep
39% Nov
152% Jan

Highest
S per share

10% Jan
55 Jun

•183 Jan

81'/2 May
, 23% Sep
'109% Jan
161% Jan
38 ya Jun

* 23 July
29' Jan

17% Apr
137/e Jan

vll6 Jan

102% July
5 237/a Jan
42% Feb
24 May
51 y4 Jan

«' 257/8 July
43 Jan

25'A Oct
114 Jan
32 Apr

25% May
66% Jun

•J 18% Jan
26 Ye Jan
14'/2 July.

. 171/4 Jan
/ 33%. Feb

15% July
111/4. July
38% Jan
82% Jan

43% Jan
•I, 76% Feb

37% Jan
i 59'/2 Jan
67% Jan

25'A Jan
25'% July
15 Jan
53 May
141 Jan

30% Deo
114 , Feb
38% July
58'A Apr
44% May
22 May
108% Mar
3814 May
71% Jan
205 ; Feb
108 Jan

113% Jaii
77 May
108% Mar
106 Apr
62 July
44% Feb
36% May
60% Jun

165 May

Range for Previous
,.:.xear 1946

Lowest Highest
$ per share $ per share
130 Oct 200 Feb
61% Dec 69% May

42% Feb
X99 Dec
37 Oct
10% Oct
15% Oct
12% Nov
13 Sep
12% Oct

28 Oct
27% Nov
8% Sep
32% Nov
20 Deo
78% Dec

36% Oct
36% Oct
103% Dec
19 Nov

2% Jan
111 Sep
29% Sep
121/4 Nov

24% Nov
33 Oct
5% Oct
24% Oct
105% Sep

17% Sep
13% Nov

42% Jan
14% Nov
16% Sep
17 Nov

xlll Deo

35% Sep
12% Feb

101 Sep
33% Sep
103% Nov
8% Nov
46% Nov
10 Oct

33% Oct
15 Nov

13% Nov
46% Dec
12% Oct
50 Oct

Xl2% Nov
52. Sep
25% Oct
101% Deo

58% May
*185% Deo

7% Nov

;■#: 41/s Oct
31 Oct
101 Nov
28 Sep
32 Oct
47 Dec

60% July
110 Aug
63% Jun
23% Jan

24% Feb
41 Jan
39 Jan
38 Jan

47 Jan
47 Jan
14 Jan
48 Apr
36% May
106% Apr
50% Aug
59% Jun
123 July
32% May
5% Jan

132 Feb

36% Jun
18% Sep
40% May
55% May
10% Feb
36 Feb

109% Jan

25% July
23% Apr
60 May
33% Jan
47 Jan

32 Aug

115% Mar
54% Apr
22 July
109% Jan
53% Jun
113% Mar
18% Feb
63 Jan

24 .Jan

49% May
x23% May

30% Feb
56 Jan

23% Feb
60 Apr
27% Jan
67% Jan
39% May
109% Aug

75% Dec
210% Mar
14% Apr
7% Jan
49% Jun
110% Aug
35% Jan
62 Jan

54% Feb
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- THK .COMMERCIAL SdElNANCJAT, flHRONICLE Monday, April 28^1347

NEW YORK STOCK "RECORD!
tSt

Saturday
X.""Apr. 19

,9 per share'
26% 27%':'.:
106 *106 ;;
*110% 113%r
26% ,28'

' '

*31 v;: 83 .

25% "25%

;t "165 -180
38 * 38% >

*•98 . 103
17 . ,17

"40 ' 46 .

'

;8%'. 8%
5 • *122 125
t *64% 65%

'4% 5
16% " 16%

't *130 ,134
S '22Va 22%

Monday

Apr.-21

1 9 per share
'•K 27 27% -

•.♦105% 106
"

110% 110%
29 »* 30

'"."*81% 83%
,'25% 35%

> * is1/* i6V2 •
'

*165 '180 ■
■ ; 30% 40

*98 /101

17-17%
< ; %0 >; 48 :C.
;

8% '■ -8%
"

'*123 128 ;

*64- 65%
5

17

*130 134
V 24 ' 24

5%

17«/2

LOW AND HIGH
, Tuesday,

:V,; Apr. 22
t per share

- 26%- 57V,
*105% 106

'

'*110% 113
29 . 29%

... 83 X 83
:: 25% 25% -

. ... 36'% 16%
"165 180 -

40 40 - .

*98 100%
17% 17'%
*40 » 45 - •

8% "■ 8%
.♦123'" 128 * ;/

64% 65% - •

X'X 5 5%
17% 17%

V *130 134 •' -

23% 23% -

SALE PRICES
Wednesday

Apr. 23

*9 per share *

'26% 26%
*105 Vz 106
*111 , 113

• 29% 29%
83 - 83.
26 26

16% • 16%
*105 180
40 40
*98 • 100%
•'17%' 17%
*40 45 '
8'% • 8% '

*123 326
65 65,
5 5%
l1% 177/»

132 J32
23% 23%

Thursday/ : ; • 'Friday '/■.«• Salaa for

Apr. 24 s Apr. 25 ;/ >. theWeek

9 per share 9 per sha*e Shares

263/4 26% ../X; 26 26% 1r ■ . 4,300

*104% 105% 104% 104% r V • 120

112 112% 110% 110% ■ *c X 150

*28% 29% , ;> 28 > 28% y Hi- 4,100

•'•*83 84 CO00« 85 , y. '200
*26 26% . , v 25% 26 : / 620

16% 16% : 163/4 > 16% ;•/- 5,600
*165 180 -*165 . 180 > "• '

.

*38% 39 -XX 373/4 38% / 2,000
>*98 100% i' 100 Vb 100% ' 100

17% 17% 17% 17% 1,400
*40 .46 -if ■ 45 '.;;,:, 45 w .100
8% 8% 8% X 8% 18,900

* 123 r 126 X- - 125-1 125 >
-fi» . 10

*64 '-'66 : *63 i b6 .f ■ ,7.f ^ f
K: 300

5 •» >■, 5% 5:.,X 5% v'v vx. 17,200

17% 17 Vz •XX 17 17%. 2^200

*130 140 ; *130 134 :'r -i : v 10

22 23% •
--i 22 22% 1 1,000

•<•...• 8TOCK8 :

NEW YORK STOCK
EXCHANGK *

=\! Par

I B
.No par
.No par

V- < * t V •

22

93 ;;
16, ,

19

31' .

110%
18%
15%
34%

*34%
34,

6%

23

93

16
19%

31

111%
18'/4
13%
35 % •

35%
35%
7

4 1 y- r.

24 .

* 92 >'
16%

; 19%
"'31r
niO'/a

X~ 18%
15%

< 35%
34%

» 35%
. mMllr

t 1 ) » •» X M f >*. t J t'l'i/i yi

24'A
92 r

16% t.

19% t.

? 31 •
.110%;
(19 i.

: 16 v
V 36%'
35. ;•

r36% ir
- 7% ?

24'/a
92',,:

16%
, 19%

30%
; 110'/a
i *18%
< 4 15%
iV< 35%

*35
> > 36 !

7

24%
1 92
16%
19%

t 31 ; .

110'/a
18%

V 15%
L 36%
35%

T 36 '/e
7'/a

• 8% 8%
27% 28%
23% 23%

*61" 67
; 18% 19
*18% 19
**25% 26

36%
*43

,19%:
;: 12%

26
*50%

*25%
30
-16%
62%
157%

*112
16%
*96'/a

;12%'
28:
179 V
*125%
*113%
*16%

36%
44%
20%
13

28

52

26%
31%
IT
63%
157%
113%
;16%
97

12%
128

179%
127;
114

■<t 17

XSaturdajr •

• Apr. 19
' S per share
,21% 21%

. - 21% ; 22%
27 30 y*
227% 227 Va

* *188 192
'

46% -;46%
'

21 ' 21
*105 - ";106%

'

- 19%,; 19%
*109 109y»

6% ; 6%
50% 52
-12% 12%
*34% 35%

'

3y« ; 3%
..."13% 14%
157% 157%
*141 , 145

*48%: 49%
19% 19%

*48 48%

>,;4?9% '10
v • 27% 29
•

„ 24 i -24Va<
*61' • 66%
19 >19%'

'

r 19 19
26 26

37 37
*44 44%
20% 21

< 13 13%
♦27 ! 29 ;

; *50% 52
r 26% 26%

32 ! 33%
: .17% :] 17%
•, 63'/2 63%
f. 155 • 158% . .

*112 113%
; 17% 17%
*96% 97

< 12% 12%
t 28% 29 «

r 179% 180 ;
£*126!' '126%
'*113% 114 V *
w!l6% 16%

"

Monday ^
'»• - Apr. 21' / ;

'- m $ perwhere.
- 22 , -22%

- 22% . 23
V * 26% 30%
X f 229% 232 ,

, *188 c 192
•' 47% - 48%

■ :,Cis 21% - 21%
",fc105 lOfi'/a

,

^:X;. '20%- f '21%;,
& , *109 i ■ 109%

'

fk 6%'
- 12% ■ 12%.
*33'/s 35%

, • 3'/s 3ya
X 14% • 15%

157 . 157
•140% 142

"

,49% 49%
20 20

'

49 ' 49

9% >; 9%
28'A' '287/a
23% 24
*61 V 667/e
19 Ve 19%
*18%; 19 :
*25 257/8

*24 24% 23% 24 23% 233/4 2,300

>*91% 92 :: 91% X 91 %' "91 v 92 * X 110

16% 16% *16% 16% ' - 15% 16% i. . 1,100

20 : 20 20 .. 20%; . . ; 20 (■:• 20% . ( - 3,500

30% 31% * 30% 31 .
- - - 30% 30% V 2,500

*110% 110%;.. *110% 110%-." <: 110% 110% • 70

*18% 183/4 18% 18% >t ; • *18% 183/4 't 600

*15% 153/4 .. 15% 15s/a 15% 15 Vz 2,600
36 36% 35% 36 X ">35% 35% i . 5,600
*35 35%

'

*35% 353/4 — *35% 35% £ 300

36% 37- < V; 36% .363/4 36 - 36%
■ i • 3,200

7 ' 7% 6% 7 6% 6% 7,300

9% 10 • 9% 11 103/4 •11% 13,500
■ 29 30% 30% 32 31% 032 > 't 8,500

\ 233/4 23%
' 23% 23% 23% 233/4 8,800

. *61 66% *61 66"% *61 66% 1 : — —

19% 19% *19% 19% *19 '19% 2,300

19 19 *18% 19 *18% 18% 300

25 25 *24 Vz 25% *24 24% ' 300

37

44%
20%:
12%
*27

*50%
26%
32

16%
• 62%

*154%'
*112 :

17 '
•

;;*96%
*13

<'& 28

-.V 180
: 127

114;*:
i JuVa

37 '/a
44%
21

13'/a
29 i

52

27

32%
17%
63%
156%
113%
17

97
13

28

181 f "

127 i
114

16%

37 Ve
44%
*20 '/a
12%
*28

*50%
27

31%
16%

63'A
156 ,

113

17'/a
*96'/a
13%
•28 i

180%

126%
*113%
•16'/a

37'/a
44%
21%
13

30

52

27

32%
167/a
63%
156

113

17'/a
97

13%
29%
181%
1267/a
114 '

16%

*37

*44%
*20

12%
28'

*51

*26%
32

16%
62%
155

*112

16%
*96%
*13

*28

181%

126%
*113%
16%

37%
45%
21

13'/a
28

52%
27%
32%
17

62%
155

113

17'/a
97

14

30

181%
126%
114

16%

LOW AND HIGH
r > Tuesday , •-> -

: Apr. 22 •
;

, 6p«rshare
-22;-.! - 22'A •

: ,-22% 23 -
*

'29% 30%
T 23iy4 231%
*188 - 182

48'A 49 t
•

.y-^21% 21 Vs ,

*105 107 - ■

'=• '-'19% 20%
f109 109%

6% 6%
53 53X"'

- -12'A 12%
*33'/a 35
3% 3% "

;X:: 14'/2 15
*157 - 160 : ■

. . 142 r 142
50 50%
20 20

: - 49% 49%

SALE PRICES
Wednesday
Apr. 23

v 9 per ehere
22% 22%
22% 227/a
29% 30%
233 234'/a
*188 192
<. 48% 49'A
21% 22

*105 107
v 20% 20%
*109 109 7/a
*6% 7
53'/a 54

• 12% 12%
*34 35

3'/a 3'/a
14% 15'A

*158'A 160
142 142

50'A 50%
20 20

49% 50

Thursday
Apr. 24

$ per share
22% 22%
22'A 23
28% 28%
231 234 .-

*188 192

48 49

*21'A 22
*105 107

20 20%
*109 1097/s

6%1 0%^
52% 53'A
12% 12'A
34% 34%
3'/a 3'/a
34% 14'/a
159'A 159'A
143 143,"
49% 50
19% 20
49% 49%

37 38%

44% 44%
*20% 21
127/a 13
28 28

52 52%
*26 27%
31% 33
17 X17
62 62%
153% 154%
112 0 112, r

16% 16%
*96% 87- :
13 V 13%
*28 J 29%
179: 181
*126% 127Vb

XI13%, 113%
-j ii%-. i6%
"1".' .Uv
f r

: Friday
. Apr. 25

$ per share

v; 22;,22%
u/22'/a , 22%

, *27% «8ya
• 229 ' 230 .

*188 > 192

48% -48%
" X v 21% : 21Vs
v 105 >.105

• 19% 2oy4
109% 1097/a

■: 6% P -67/a
52 '/a 52%

' -

12% rr 12%
*33'/a 34%

; 1 3'/a 3%
14'/8 14%

*158 s 159%
*141 142%
49% 49%
*19% 20
50 50

1,100
300

1,100
15,100

300

120

700

5,900
5,200
2,000
1,300
400

3,000

800

600

,3,200
600

20

1,200

-Sales fer

the Week

i t Share*

t . 3,100
17,700
2,500

) 1,900

1 1,700
f 800

50

6,200
50

., , 800

5,200
1,800
100

2,300
12,500

400

400

800
700

1,100

'

11% 12
; 17 * 17'A
•16 17

*32% 333/4
*105 107

26% 27%
102% 102'A
*106'/a 107'/a
*108% 109%;
'

3'/a 3%
.> 8%-t - .9'/a

. , 51'/a ,,"51'/a
rWMss
*9%; 9%

. : 19% 20'/av

i6%, i6%

/* 34% ' 34%
*f 73M

% *

12%
17%
17-
34
105
27%
102%
1057/a
'108%

37A
- 9%
, 53 iX
*80

'

'9%
:2o%

161
*35'^*
*7 "

12%
17%
17

34

105 v

28%
102'/2
107
109

3%
9%

53»/a
£'6 ?;
10%
21%
17%
35%
V 7%

12%
•17
17%
33%
105
27%
102%
107%
*108

3'/a
9%
52 -

<rf i tm

;VV.-v.
<

. 46 X

."27%
■

y, e va
r 20%
*104%

••*35%
43%

X 10%
19'/a

,105%
*22

/ 22%

'*51
53%
106%

*

53
'

16%
. 27 Ve

*107%
*31

*16%
20

17%
11%

47

27%

; 6%
' 20%
105%
38 -

"44%
10%
19'/a
105%
23%
22%

52

54%
106%
53

16%
28%
107%
34

17

20

19%
11%

49
X 28 «

f 6% .

*20%
*104%
*37 '

X 44%
10%

.. 19'A- 20 .

*104% 105%
23 V 23 ;

22% 22%

-50%
"28 ; !
6%:
21 £

105%
39 t
45 V

11

.51%
54%

'106%
54

18

29%
107'/a
*31 V

, 15%
*20

-.19%
11%

52

54%
106%
54

18%
30%
107%
34

16

22 •

20%
11%

%
20%
16%
35

7%

*48%
*27%

V-Xr6%.
*20%
*104%
*36%
*43%
10%
19%

*104%
• 2a ; !
22%

52

52%
*106%
53

*17%
29

107%
*31

*15%
- 20

19%
11%

12%
17%

17%
33%
105

27%
102%
107%
109 .

3%
9%
52%
86

93A
20%
16%
35

7%

50%*.
28%

.

6%:
21.

105%
39 i!■:
46

11%
19%
105%
23

22%

52 X;v
53%
106%
53

18 •

29%

107% •

34 >,

16

20 V

19% •!
11%

12%
*16%

- 17

34
*104

27%
*102'/a
107

108%
3%
9»/a

*

52

X *80
9%

X 20'A
16%

V 34%
:"v:*7%;

V

■ X "50 '

28%
v, 6'A
-• 20%

*104'/2
*37
45

. 11%
19%

*104%
22%
22

X !51
52 ,-y

*106%
52%
is

29%
*106%
31 '■

15%
*19%

• 19%
11%

12%
17%
17%
34

105

28

103

107

108%
3%
9%
52%
86

9%
20%-
16%
35% V'

7% "

50 t •

28%
6«/a
21%
105%

39?
45%
11%
19.%
105'/2.

22%
22

X '1' '
r

52
.

52%
106%
53
18

29%

107%
31 "
15%

„

20

19%
11%

12%
*16%
*16%
*33%
105
27%
102%
106%

*107%
3%
<9%
51%
*80y
*9%
*20%
16'/a
35%
*7%

12'/a
17%
16%
34%
105

"V 28
102%
107%
109. .

3%
9%

52

86
, .,

1

-i 20%
16%

% 35%
*" 7% **

12

16%
*16%
33

*104

27%
102%
106%

*107%
3%
9'/8
51
*80 >*

- ' 20

:• 16!

. 35%'
- X*7%

12%
16% .

16%
33'A.
105

27%
103

106% -.

109

3'A

9%
51

»^9% V
20% <

vl6'A i

: 35% ,

t "7% '♦

48%
28%.

, 6%
21%

*104'/2
*37 v

45 *
11 X
.19%
104%
*22%
21%

50%
51%

*106%
52
17%
28%

*106%
30%
15%
19%
187/a
11%

50 X*.
; 28%;
6%

217/a
105%
39 l:,i
45

11

.19%
104%
23

21%

50%
X52-W-X
106 7/a

. 52

,17%
29 'A 7

107'/a
31

157/8
19%
19%
11%

47 X
:.:2ft%

6'/a
X; 21%
104%
*36%
*44

10%
19%

*104 Ve
22%
21%

48 '•

29%; 1
y 6% y
21% (
104% '
38'/2 -

X45:^v .

XilLXX/
19% X'
105'/2 X
22% :
21% •

50%
50'/a

*106%;
52%
17%
27%
107 Ve
31-.

15%'
*19%

18%
11%

50%
52 -

106%
52% >

17% '

28'A '
107'/a
31 ' 7-\
15% '

22 XXt;
19% '

11% X

3,000
400

500

700
40

10,500
260

300

10

5,300
10,000
1,900

1,100'
. 2,100
7,100

: 1,300 i
100

1,500
"•■X 2,400

- 7,900
1,000
? 60

7 700

2,200
4,800

: X20
800

1,300

1,200
3,100
100
900

1,000
7,900

yvfXX; 50
600

1,900
X 500

14,600
'

4,200

Crown Zellerbaeh Corp.
! $4.20 preferred
$4 2nd preferred

Crucible Steel of Amer.
/ 5% preferred
Cuba RR 6% preferred
Cuban-American Sugar
7% preferred

Cudahy Packing Co.
. " 4%% preferred.
Cuneo Press Inc_

Cunningham Drug 8torea Inc_-2.50
Curtis Pub Co (The)_ ..No par
$7 preferred .Jio par

: Prior preferred —.—No par i
Curtisa-Wright ;—-1

■: Class AX -1
Cuahman's Sons Inc 1% pfd 100
CuMer-Hammer Ino —No par

D
Dana Corp 1
Cum pfd 3%% series A 100

i Davega'stores Corp N Y 5
;Davison Chemical Corp (The) 1
Dayton Power & Light Co. (The)_..7
; 4% % preferred — 100
Dayton Rubber Co— 50c
Decca Records Inc 50c

; Deere & Co ;—— No par
I Preferred —20
i Delaware St Hudson —— 100
Delaware Lack St Western. 50
Denver & Rio Grande West RR

Co. (The) "when issued" 100
Preferred "when Issued" —.-100

Detroit Edison ——: 20
Detroit Hillsdale A S W RR Co—100
Detroit Steel Corp 1
De Vilbiss Co — .8
Devoe St Raynolds class A—12.50

Diamond Match —No par
6% partlc preferred 28

Diamond T Motor Car Co... 2
Distil Corp-Seagrams Ltd— J2
Dixie Cup Co common —No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp —8
Dome Mines Ltd No par

• Douglas Aircraft —;—.——No par
Dow Chemical Co common—No par

• $4 preferred series A- No par
Dresser Industries — 50c
3% % conv preferred- 100

Dunhill International 1
Duplan Corp — No par
Du P de Nemours (E I) St Co—20
14.50 preferred No par

Duquesne Light 5% 1st pfcL 100
D W Q Cigar Corp —8

STOCKS
NEW YORK STOCK

EXCHANGE

* '• * ; ■ •; •>v. par
legle-Picher Co, - if
Eastern Airlines Inc. 1
Eastern Stainless Steel Corp. 8
Eastman Kodak Co- No par
6% cum preferred- 100

Eaton Manufacturing Co__ 4
Edison Bros Stores Inc com— 1

X 4'A% preferred —— _100
Ekco Products Co 8

4%% preferred 100
Elastic Stop Nut Co 1
Electric Auto-Lite (The) 8
Electric Boat common 3
Conv preferred No par

Elec & Mus Ind Am shares
Electric Power St Light No par
$7 preferred ———— No par
$6 preferred ———No par

Electric Storage Battery No pat
Elgin National Watch Co 15
El Paso Natural Gas —3

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Elec Co 10
Endicott Johnson Corp 25
4% preferred 100

Engineers Public Service com 1
$5 preferred - No par
$5% preferred No par
$6 preferred ; -No par

tEquitable Office Bldg No par
Erie RR common No par
5% pref series A 100

Erie & Pitts RR Co— -50
Eureka! Williams Corp— _5
EVanS i PrnrtnHiK f?n : « :
Eversharp iim/X1.: ■v-i:
Ex-Cell-O Corp
Exchange Buffet

Range Since January 1
Lowest > X Highest

X 9 per share
26 Apr 25
104% Apr 25
110% Apr 25
26% Apr 19
82- Apr 15
25 > Apr 15
15% Apr 15

165 Jan , 7
37% Apr 25
98% Feb 6

16% Apr 15
43 Apr 18
8 1 Apr 15

113% Jan 16
6C'/2 Jan 14
47AApr 19
16% Apr. 18
129 : Feb 18

21% Apr 18

Range for rrevions
Year 1946 » ?

v 9 per share *

33% Jan 8
108% Feb 24
128 : ; Jan 8
37% Feb 13
96; Jan 29

34% Jan 6
21% Jan 2
165 Jan 7
49 Mar 6

101* Mar 12

19% Feb 7
56 ; Feb
12 y4 Feb
135', Feb
70 v Mar
6%Febx
20%. Feb

132 Apr 23
30% Feb 1

Lowest

"9 per share

25 Oct X
103 Sep
110 j Sep £
; 29 X Dec
: 88% Dec V

22 Oct •

17% Oct X
160 Jan '
35 Oct

1 95 ' Oct
16% Nov
45 Sep v

10 Nov.

103 Oct
v, 60 X Sep
T 5% Oct 7
17% Oct

128 ' Oct
v 25% Dec :X

22 Apr 19
91 • Apr 25
15% Apr 25
16'/4 Jan 16
3(P/4 Apr 22
llO'/a Apr 22
18% Apr 14
15% Apr 18
34% Apr 19
34 y2 Jan 9

34- Apr 14
6% Apr 19

8% Apr 19
27% Apr 19
23% Apr 25
60 - Jan 13

17% Jan 3
18 Mar 15

24'/8 Apr 15

35%
43%
18

12%
27%
49%
25 Ve
29%
16%

' 62 '<■

153%
lll7/a
16%
94%
12%

25%
174

124%
113

16

Apr 15
Jan 2

Jan 2

Apr 24
Apr 14
Jan 8

Apr 7
Jan 16

Apr 24
Apr 25
Apr 25'
Jan 10

Apr 15
Jan 13

Apr 19
Apr 15
Apr 15
Jan 13
Jan 14

Jan 6

Corp- 2.80

Fairbanks Morse & Co.— No par
Fajardo Sug Co of Pr Rico -20
Farnsworth Televis'n St Rad Corp.l
Federal Light St Traction ~13

$6 preferred : No par
Federal Min St Smelt Co_ 2
Federal-Mogul Corp — 5
Federal Motor Truck No par
Federated Dept Stores com •
4%% conv preferred 100

Felt & Tarrant Mfg Co———5:
Ferro Enamel Corp—————1

Fidel Phen Fire Ins N Y 10
Firestone Tire & Rubber 25
4%% preferred 100

First National Stores —No par
Firth (The) Carpet Co No par
Flintkote Co (The) com No par

$4 preferred No par
Florence Stove Co No par
Florida Power Corp 7%
Florsheim Shoe class A No par
Follansbee Steel Corp 10
Food Fair Stores Inc No par

Range Since
Lowest

- 1 • I per shaw

19% Jan 16 •

•177/a Jan 29 •

27 > Apr 19
215 Jan 13

190 Jan 7
45 * Apr 15.
20% Apr 15
104 Jan -7X
19% Apr 16
109% Mar 15
6% Apr 15

50'/4 Apr 15
12 Vb Apr 15
34% Apr 24
3 Vb Apr 14
13% Apr 14
153 Jan 3
142 Apr 17
47 Jan 3
23 Mar 311

48% Mar 15

11% Apr 14
16% Apr 25
16% Mar 15
31 Apr 15
103% Mar 14
26 y2 Apr 15
102 y4 Apr 14
105% Apr 21
107 Apr 15
2'/2 Jan 2y.
8% Apr 14
51 Apr 16
85 Mar 25

X §% Apr 16
;; 19 '/4 Apr 14
16 X Apr 21

(34% Apr 48 ; -

: X 7% Jan 17

46 Apr 17
•

25!/a Jan 16
> 6V8 Apr 19
20.% Apr 19
102% Mar 19

•

34 Apr 14
43% Apr 19
9% Apr 15

19 Apr 18
104% Feb v- 6
x2l% Mar 18
21% Apt 14

v 30% Jan 10
94% Jan 28

>20 'Feb 13
20% Apr 24
35% Jan 6
113 y4 Jan 13
23% Feb 11
20% Feb 11
40% Feb 10
38% Feb 20
45% Mar «
10% Feb 3

14% Mar 24
38'/4 Mar 22
27% Mar 25
60 > Jan 13
21 Feb 24
22 Jan 2
31% Feb 3

47 Jan 17
50 Jan 25

24% Feb 13
18y4Jan 2
35% Feb 24

54% Apr 8
34 Feb 10

37% Feb 13
;21 ■<*' Feb 11
76 Jan 7
181% Jan 2
114% Feb 14
22 y4 Jan 30
'98% Feb 19
19 Feb 10

■

34 Feb 6
194% Feb 10
128 i'Apr 5
115% Feb 5
19% Mar 3

January 1
Highest

• 9 per share
24% Feb 21

' 24'/4 Apr 3
51 Jan 30
246% Mar 4
196% Feb 27
57 Feb 11
25% Feb 7
109 Feb 4
27% Feb 17
111% Feb 15
8% Feb 18
65% Feb 13
16% Feb 5
39 y2 Jan 10
3% Jan 14
19% Feb 8
170 Feb 24
156'/a Feb 24
51 '/a Apr 10
24% Mar 19
55 Feb 4

15% Feb 21
21% Feb 6

- 19% Jan 8
38 Apr 2
107 Mar 24
33'/a Feb 18

105% Jan 11
110 Jan 2

110% Jan 2
3% Feb 13

: •,12% Feb 3
67 Feb 3
85 Mar 25

13% Feb 8
24% Feb 7
25% Jan 7
42% Jan 9
' 9%Mar 8

50%
50%

105%
52
16

27 ya
105%

.30%
15%
<19%
X 14%
11%

Apr 25
Apr 25
Jan 10
Apr 24
Apr 14
Apr 19
Jan 13

Apr 24
Apr 25
Apr 24
Jan 13

Apr 25

60 ; Jan 30
31% Feb 1
9% Feb 7
24% Jan 3

108 ' Jan 29
42% Mar 7
53 Mar 6
14% Feb 8
25 ya Feb 6

107% Jan 27
26% Feb 10
26 y4 Jan 4

59% Feb 28
61 Feb 21
107% Jan 3
60 Jan 6
21 'A Jan 29
37% Jan 2
110% Feb 25
41% Jan 6
17% Jan 6
23 Feb 7
23 Mar 28
15% Feb 13

>18
• 91%
17

16%
28

noyw
16%
17

3i y4
33%
25 y4
6%

Sep
Dee
Nov

NOV '

Sep
Jun >

Nov f.
NOV

Dec '

Oct

Sep
Oct

- 23 Oct
60 Oct
16% Dec
15% Oct
23% Sep

34% Oct
42 Sep
16% Oct
14% NOV
28% NOV
48% Sep
25% Nov
x23% Sep
16 Va Dec
63% Nov
143% Feb
111% Dec

' 15% Oct
91 Oct
15

25

161
124

Oct
NOV

Oct

Dec

112% Oct
13% Sep

- : Highest
r $ per share >

r '40%' Apr
. 110% Feb
150 Apr ;

X 54% Feb ;
. 115'/a July • >
t 46% Jan

28Ya Jan a.

z 165 Jsn
66 ; Jun .J
106 Mar

. 24% July /
82 y4 May
26 h Jan

-a 146% Feb: <

: 76% Apr- <

. ! 12%. Feb <X
;• 34 y4 Feb ^

r 145 July
' 45 '• May •

29 July
•98% Nov
34 May
31% May
36 y2 July
113 4 Jan
'34% Apr
22 y2 Dec
58 Vz Jun
42 Va July
50% Jan
16 y4 Jan

28 Apr
77 Feb
19% Dec
24 Aug
39% May

50% Apr
50 Aug
34 y4 Jan
30 July
52 Apr
62% Jun
48 Mar
37% May
29% Feb

108% Mar
192 ♦ Jun
118 Jun

'33% Jan
116 Apr
-41% May ,

58% May
227 • Jun

133 July
116% Feb
21 ■ May

Range for Previous
Year 1946

Lowest

9 per share
19 ' Sep

' 16% Nov
30j/4 Jan
200y2 Oct
190/ Nov
39 Oct
23% Dec
101 Oct
17% Oct
106% Nov
6% Nov
50% Oct
12% Dec
34% Oct
3% Dec
13% Oct
138 Sep
128 Sep
40 Oct

44% Sep

11% Nov
17 ya Dec
17 Nov

104 Sep
21 Oct
100 Va Sep
102 Sep
104% Dec
2 Va Jun
9% Oct
48 Oct
90 Oct
10 Oct

• 15% Oct
21 y2 NovX
34% Oct
1 Oct

47% Nov
21% Sep
7% Deo
20 ! Sep
100% Sep
35 X' Oct
26 Feb

10% Oct
21 Nov

104 Sep

19% Sep

49 Oct
51 NOV

105% Dec
52 NOV
16 NOT
25% Oct
105 Sep
33% Oct
16% Sep
20 Vb Oct
11% Jan
12 y4 Oct

Highest

$ per sharet
30% May
31 ya May
61 1Jun

263 Apr
209 - Aug
71 Feb

X 40% May
'112 Aug
*
27% Dec
114 Feb
16% Jan
80 y2 Feb
35% Apr
48% Jan
7% Jan

I 29% May
180% May
167 July
56 Va Jun

61% Jun

30 Va Feb
43% Mar
21% Oct

111
41%
106%
110
111%

53/4
23 Vs
93

95
■22%
33%
58%
63%
11%

Jan

Apr
Jan

Mar

Mar

Jan

Jan

Jan

Jan

Jan

Apr
Apr
Jan

Jun

88 X May ;>>•
36% Feb

> 19% Jan
« 26% Jan >
112% Feb :

54% Feb •

.. 45 Deo j
•• 21% Jun
34% Aug
108 - Feb

. 5iya Mar I
- X
70 Feb i

83% Apr
109% Jan
70Ya May I
28% July
467/a Jun
115 ; Jan ,

57 Apr '
20% Jun
29 -■ Jun
21% Feb
23% May

For footnotes see page 27
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,Ox Saturday '
: Apr. 19

./♦ I per shars

V *75 / 76% r

..,22'/2 221/2
*25% *25%/'

.. .18 18
£441/, 44% < *

•.*44% ,14% .*
\ 28V4 28% ;
z*ioo% 101% •

; 12%
"

6

20

/' 10 »/4
14%

'

17%
" *

6%
'

*34%
15%
*90

13%
*103 ,

• '48%
t\ 11 5/
i 173

. *131/4
10

'

*71

42

*26%
*157%
33%
40%

;■ o12 Z
46

*130%
*114

54%
*126%
103%
15%
20

3Va
13%
23%

*135

4%
19%

*301%
101%
30%
*21 »/4
*105%
1 28%
*105%

• *93

\
'

28%
*104%
20

*98%
36%
*53%-

6

*110

25%
561/4

*103%
•f 50

106%
. *16%

3%
; 7%
*331/2
14

28

*102%
•'"10%
?:*32

38%
*23%
*147

*53

64%
*16%
27%

*103

21%
6

82

8'/a
8'/a
33%
58%

•15%
'V *15%
♦*102
♦ 104 -

19% 20%
*155: 163

'' 31

*7%

.16

'16

103

105

31%
7%

*981% 100

8%
Xi 6 *
i. 129%
i *24

•»*103
M *37

i*106% 106%

*54
H,*148
v-: 17%

56%

8%
'

6%
29%

H 25

1031/4
38

"55

'157

17%
57

*132% 134

,, *78
126%
21%
*27%

>- *22%
23%

. *16

18%
'40%
13%
*46%

79

127%
21%
28%
23

24

16%
19

40%
C14%
48%

•/.;* V Monday <*♦
>; Apr. 21

- 8 per share*

$'• 75 "'•i; 76% -1"
23% 24%

"*25% 25%/:
17% ,18% •

44 ' '/ 44% /
/ 14% 141/2/:
,> 29% 29%

,

♦101 101%

12%
6

20%
10%
14%
17%

■: 6%
•35

15%
'99

13%
110

.48%
11

173

13%
11

73%
42

27

159

34%
41%
12'%
46%
132 »/2
117%
56%
127

103%
15%
20

3%
13%
23%
137

4%
21

30%
103

31

22

106

28%
107

97

29

105%
21

102%
36%
"55%

6

120

25%
56%

104

52

106%
.17%

4

8

34%
14%
28

103

10%
34

13%
40

24

152

63

65

17%
27%
103%
22

6

82

8%
8%

35

58%

Saturday
Apr. 19

6 per share

*33% 34

■\ 12%
6%

"

*19%
■■;// 10%
Z *14%

18

6%
35%
15%

, / *90

13%
*103%
49 \

■"* *11%
*171 -■

*13%
10%
73%
*42

26%
*157%
34%

& 41%
' 12%

47

130%
*114

57

126%
104

15%
20%
3%
13%
24%

*135
1 4%
21%
31%
103%
31%
99

*105%
28%

*105%
*93

28%
104%

. 21%
• *98%

37

53%
6

*113

25%
56%

*103 %
52%

*106%
17

13%
6%

20

10%
15%
,18
Z 7%
35% i

15%
100

14%
110
49%

11%"
174

-14

11%
73%
43

27%
159

35%
42%
12%
47

130%
117%
58%
126%
104

16

21

3%

13%
25

137

4%
21%
31%
105%
32%
22%
106

30

107

97

29%
104%
22%
101%
38

53%
6%

120

26%
58%.
104

52%
107

17%

4 4%
7% 8

*33% 34%
15% 15%
28% 28%

/103 103%
*10%, 10%
*32 34 Z
13% t 13 %
40% 41%
24 24%

*149% 152
*53 63

64% 65%
. *17 17%

28% 30

103 103

22% 22%
6 6

*82

9%
8%

*36

84

9%
9%
38

58% 58%

. i Monday ;!

Apr. 2I| ^
• * per share

34 34 ; V
*15% 16%
15% 15%

*102 / 105; t%
*104 105 >;

20%. 22
*155 163 k
32 32%
7% 7%

*98% 100 i v

8% 8%
'

6% 6%
30 30 «

*24% 25%
*103 .103%
38% 38%
106% 106%

LOW AND HIGH
>«. .. Tuesday •*

/,__ Apr. 22 Z/_
■-■vf
v ,.74;'-/... 75. .. .;

/ 23% 24 y
'•25% '• 25% "
17% 17% *

i' 44 44 •;/;
: t 14% 14%; *;:•
. 29 29%
•101; 101%"'

SALE PRICES
.Wednesday
//Apr. 23

; 9 pet share

.♦/74% 75%
24 .24%

■ 25%/ 26
/: 17% is c-

43 • .44 . _

/ 14% 14%
„ 29% 29%.
*101% 101%

• Thursday
/ Apr. 24 r>
8 per share

-74 / 74 :

23% -23%
♦23 J/26%

J 17% . -17%
- 42% . 43%-
*14% 15%

- 29— -29. -•

101% 101%

T

12,% 12%
;/ 7

20 20
*

- lu% 10%
*14% 15 y4
17% 17%

:"Z: 6% 7% "!
*35% 35%

: V 15 y8 15%
v- *90 100 J

13%
*103%
/• 50
< 10%
*i7i;

*13%
10%
73

42%
£ *26 y4
*157%
34%,
41%
12%
45%
130%
*114

56%
125%
103%
15%
20%
3%
13%
25%

*135

4%
21

31%
1051/2
31%
*21%
*105%
28%

*105y2
*93

14%
110'
50%
11%
174

14%
10%
73

42%
27%
159

35%
42

12%
45%
130%
117%
58%
126 %
103%
16

20%
3%
13%
26%
137

4%
21%

31%
108

31%
22%

106

29

107

97

/ 12%
; 7
*19%
*10%
*14%

.17%
6%

*35%
15%

- *90

13%
*103%
- 50%

"

10%
*171

13%
, 10%
*71

43

27

*157%
35%

X41

12

44%
*130
*114

57%
*126

103%

15%
20%
3%
13%
25%

*135

4%
21%
31

110

31%
99

*105%
*28%
106

*93

12%
» 7%
20%
10%
15%
'17%

7

35%
15%
100

14%
110
50%
10%

174

13%
10%
73

43

27%
159

35%
4iy2
12

45%
132

117%
58%
127

103%
15%
20%
3%
13%
25%
137

4%
21%
31

111

31%
22

106

29%
106

97

4

7%
34

15%
28%
103%

,r '10%
*32

- :i3%
40

23%
150%
*53

64%
17%
29

*103

21%
*6

82

8%
♦ 9

*35%
58%

4%
7%
34%
15%
28% , .

103%;,
10%:
34

13%..:/
40%
23%

151

63

64 y2
17%
30 y4
103%
22

6%
82

9%
9%
36%
59

4

*7

*33%
15%
28'%
103%
10

. S3%
13%
40

23%
150

*53

63

17%
30%
103

21%
6

*82

8%
*8%
36%
59

4%

7%
35

15%
28%

103%
10 %
33%
13%
40%
24

150

63

63%
17%
30%
103

21%
6

84

9%
9'/4
36%
59%

LOW AND HIGH
; "tTuesday, •/ «•

Apr. 22 .

, ,9 per share
t *34 35
. 15% 15% /;

15% ...15%'• '

*102 105 J ,v.
♦ *104% 105 '

■2iy4 22%
*156 163 /V

- 32 32%
*7 7%

- *98% 100
8%
6%

- i 30%
'

*25 r::
*103 - «

•37%

8%,

30% .

25%
103%
38% :

*106% 107%

SALE PRICES
- Wednesday

Apr. 23

„ f per share

>35% 35%
15% 15%
*15% '16% •

*102 105

*104% 105 -

- Z22 J'• 22 • -

*156 163

32% 32%
. 7 7

*98% 100
*8% V 8%

'

-6% Z 6%
^ -30 30 /-

- 24% 25

103% 103%
*37 <38%
107% 107%

-J 12%
6%

*19%
10'/8

14%
17

-6%
r *34%

: 15%
*90 '.r

*13%
*103%
"50%

-

10%
171

*13%
10%:
72

-

42

-*26%
*157%-
34%
40%
12

43%
^130%*
114

. 57%
126%
104

16

2C
3

13%
24%

*135

4%
21%
*31%
110
32 y8
*21%
*105%
29

106

*93

28% 29 28% 29 28%
*103% 105 ' *103% 105 105
20% 21% 20% 21% 20%
*99 102 y8 *99 102% *99
36% 37% 37 37% - 37
53 53 *53 , 53% 53
6 6 6 6 6

*113 120 116 116 *116%
25% 26% 25% 25% 25%
55% 56% ■ 55% 55% 55

*1031/4 104 *103% 104 *103%
52 53 52 52% 51%

*100% 107 *106% 107 *106%
17 17 ♦16% 17% *16%

12%
-j7-;
20%

'

10%"'
14%
17

6%
35%
15%

100

l<k>
109

*50%/
10%/

171 ,/
•14 ://.
10%
72 V

iU
159
35%
41%/
12

"45%
130%:
114
58%
126%
104 /
16

20%
3

14

24%
137

"

4%
21%
31%
110
32%
23

106
29

106

97

29

105

20%
101%
37%
53

6

118

25%
. 55%
104

52

106%
17%

4 4%
7 7%-

*33 .34'A
15% ,15%
28% -29% .,

(,}03%r103%
10 / % cr
33 33 ;
13% ' 13%
39% 40
23% 23%
149% 149%
*53 63
63 63%
17% 17%
29% 30%
102% 103 »/4
21% 21%
5% 5%

*82 84

8% 9
8% 8%

*35% 36%
59% 60

Thursday
Apr. 24 ♦

9 per share

*34% 35%
15% .15%
15% 15%

*102 ~ 104%
104% 104%
22 22%

*146' 163

31% 31%
7% 7%

*98% 100
-• 8>/4 8%

6% •• 6%
• 30 i • 30Zi
24% 24%

* J.03 103%
- 37% 37%
•107 107%

Apr. 25 •///-
9 per share

73% 73%f
23 :* 23 V4 •

*26 J--26%,
-17%; 17%
• 42 % • 42yav
-*14% 15% •

28 29 y4 •

101% 101%:

-12% 12%
• 6% - 7
20

10

•14

20

10

15%
.17% , 17% J
6% 6%

*34% 35
15% 15%
*90 100

Bales for
theWeek
'•

Shares
•

1,300
• /. 3,100
/ 20

, 2,700'
1,900

"

. ' . 900
: / 3,000
: / 80

2,200
14,700

500

1,700
•

200
1,900
4,500
200

6,600

*13%

*103%
; It 50' /:
; ','io%
*169

..'.*13:..;
: /10%
*70%
42

/ 26%
159 /

r" / 34%
40%
12

/ : . 43%
*130 •

*112%
56%

*126

v 104
15%
19%
3 '

/ 33%
*24

*135 ,

4%
*21

31%
105%

'

32

*21%
♦io5y2

28

*105%
*93

28%
105

20%
• -

sy9

36%
*51%
5%

*116
25

53%
103%
50%

106%
*16%

4 /
*7

33%
15%

U. 28%.
aoW/a
Tic 9%"

*33 /

LA J 13%
, 39%

, r 23%
150
*53
63

17%
29%

*102%
21

.

"•

5%
84

8%
8%

36

59%

14

109, : /
.50% "
10%;
172

14

10%
72%;
42% ;

159

34%
40%

; 12; • v

.'43%,
332

117%
57%
126%
104

15%
19%
3 '

"

13%
25

137

4%
22

31%
109

32%
22%
106

28

107 »/2
97

29%
105

20%
101 y2
37%;:
52% ?
5%

118

25%
55 '

103 V*
*

50%
106%
17

4

7%
33%

i 15%
r/29
103% y

9%
f 34%,
13%
40

23%
150 V
63

63

17%
30 y4
103 y4
21%
5%

84

8%
8%

36

eo%

Friday 1

Apr. 25 - -

9 per share 1

< 35%
*15%

, ,15%
♦102
•104
22%

*156

30%
7

/ 98%
?5*-8%
> 6%
*30 >

24%
*103
*37
*107

35%
15% la

15% -

104 y2 -■*
105 1 -

22%
163 • ;

31

7

98%
8%

■w 6%
.30% -

24%*..
103%•
38%
107% '

For footnotes see page 27

55 55 55 55
*148 157 *148 157

18 18 17% 17%
57% 57% 57- 57%

*132% 134 • 132% 132%
*78 80 *78 79%
126 126 *126 127
*22 24% Z *22 24 Z
28% 28% 28 28
23 23 *22% 24%
24 24 K- 24 24
*16 Z 16% 16 16
19% 19% 19% Z20/Z
40% 41% / 40% 40%
14% 15% z:•Z *14% 15%

*47 49 47% 48

55
*150

17%
*57'A
*132%
*77

X125
*22
*27

*23%
24%
*15%
*19%

V/40%
/ 15%
'*47

55
156
r 17%,
58
134

80

125
v24.;//
28%

25)
24%
16%
20%
40%

- 15%
49

*55% 56% z/z'se >/ 56 /
154% 157 157 157 Z
*17% 18% Z- *17% :18%
56% 58% • *56 57 '

*132% 134 >-* CO to 134 /
*78 ■ 79 '-•;"*78'Z 79%
125% 125% 125/ 125
22% 22% - *22% 23%
28% 28% *27% •27%
*23% 25 *23% 25
24%

*

24% 24% 24%
*15% 16% V *15% : 16%

Z 19% 19%
f

18% 18%
40% 41% Z-. 41% 41%
15% 15%

'
•• 15 ■ -15%

*47 48% *47 49

3,600

2,500
4,700 M
120
200 •

8,400
80

1.100
900
30

19,700
8,100 .

900

2,900
150
100

38,700
800

1.70O
1,800
2,300
7,100

12,900
1,100

5,100
2,000
600
430

3,300
400

1,300
100

7,900
300

19,200

3,500 f
300

3,400
60

3,700
9,000
300

8,800 v
300

300

13,100
1,400 j

800

3,900
2,600

90

1,400
200 f

4,000
8,200
2,400
140

1,200
600

23,300
140

3,400
1,500

30

7,100
3,700
600

4,500

Sales for

tttVeek

Shares

300
:•{ 2,900
/ 700

. 20
, 3,800

1,100
400

10

, 1,300:
•

>6,900
; 1,400

; 500 :

10.
. V 300

/ : 50

70Q-
440

"

600

2,600

//•;/:/ 30

V 190 .
'

200
400

100
; 1,700
/"•'j,; 100

• 1,300
5,100

'/ 1 7,300
200

STOCKS
/ ' NEW YORK STOCK"."'/1*''/'

' ' *

EXCHANGE ■ .-,,./

-•••'/'";/"/>/' Par'
Food Machinery Corp » 10
Foster-Wheeler Corp 10
, 6% prior preferred : 25
Francisco Sugar Co JVo par
Freeport Sulphur Co_, 10
Froedert Grain & Malting Oo Inc_l
Fruehauf Trailer Co common ^._1
'

4* cum preferred 100

Gabilel Co (The) common .- 1
Galr Co Ine (Robert) 1

6% pi\._erred 20
Galvln Mfg Corp 3
GameweU Co (The) No par
Gardner-Denver Co_ No par
Gar Wood Industries Inc l
4%% conv preferred 50

Gaylord Container Corp. 1.66%
6%V conv preferred 50

Gen Amer Investors ; l
/ $4.50 preferred, 100
Gen Amer Transportation 5
General Baking 5

> $8 preferred! - par
General Bronze. Corp.., 5
General Cable Corp No par
4% 1st preferred ^

4% conv 2nd preferred 50
General Cigar Inc No par

1% ■preferred. 100
General Electric Co No par
General Foods Corp. No par
General Instrument Corp 1
ueneral Mills common No par
5% preferred 100
3% % conv preferred 100

General Motors corp_.___________io
$5 preferred No par
Preferred $3.75 series No par

Gen Outdoor Adv common—No par
Gen Precisli/n Equip Corp No par
Gen Public Service 10c
Gen Public Utilities Corp 5
Gen Railway Signal— No par

preferred....._100
Gen Realty St Utilities 10c
General Refractories..—._JVo par
General 8boe Corp — ~1
Gen Steel Cast $6 preferred—No par
General Telephone Corp...M_.M.20
Gen Time Instrument Oerp„No par
4Ys% preferred..,

General Tire b Rubber Co 5

4%% preferred 100

1%% ■preferred 100

- • • j ".

Range Since January l
: Lowest
v 9 per share

"73% Apr 25
s22 y» Jan 13

25% Mar 10

.17% Apr 24
• 42 y8 Apr 25
>•". 14% Apr 19
27% Apr 14
100 Jan 11

11% Apr 14
"

57/8 Apr 14
19% Mar 11
9% Jan 13
14% Apr 15
16% Apr 14

' 61/* Apr 25
35 Apr 15

. 15V8 Apr 22
93% Apr 17

GlUetto Safety Razor—par
$5 conv preferred^*/^Z/No par

Glmbel Brnthera- . T. , ff
$4.50 /preferred No par

Glldden' Oo (The) \ No par
4t4 4CT ennv preferred , RQ

Goebel Brewing Co— 1
Gold 8s Stock Telegraph Co^...*100
Goodall-Sanford Inc ; 10
Goodrich Co (B F) «nm Wo par
/ $5 preferred...,.......WMNo par
Goodyear Tire & Rubber No par

$5 convertible preferred Nn par
Gotham Hosiery..^ Jio par

Graham-Paige Motors—— —1
Granby Consol MSA P 5
Grand Union Co. No par
.Granite City Steel No par
Grant <W T) Co— —5

, if; 3%ipnfemd^^,,M^*4,MMu.l00.
Grayson-Robinson Stores Inc 1
/ $2.25 cum. conv. pfd. No par
Great Nor Iron Ore Prop—No par
Great Northern Ry 6 % pfd No par
Great Western Sugar No par
Preferred - — 100

Green Bay b West RR 100
Green (H L) Co Inc \
Greenfield Tap b Die Corp..No par
Greyhound Corp (Thel..MM.JlTo par
4%% preferred 100

Grumman Aircraft Corp! 1
Guantanamo Sugar common 1

$5 conv preferred —No par
Gulf Mobile b Ohio RR —No par
/ Common when issued No par
•

$5 preferred— No par
•^I'lf Oil Corp 25

13

M05 .

48

X10%
168

12%
9%
72,
41

v- 26%
151%
33%

12

43%
126%
114

51%
125%
xl01%
15%
19%
3
13%
23%
133
4

19%
30%
101%
30%
19%
103%
28

103
94

27%
104

19%
98%
35%

1

53

5%
116
25

v 53%
X102

48%
106

16%

3% Jan 10
6 Jan 25.
33% Apr , 25
12% Jan 13
28 Apr 15

, 102y4 Jan, 10,
oy2 Apr 14/

, 31 Mar,28 i;
13 Apr 18.;
38% Apr 19
23% Apr 15
149% Apr 24
60 Apr 3
63 Apr
16% Apr
27 Apr
102% Jan
21 Apr 14

. 5%. Apr 14
82 Apr 10
8% Apr 19
8% Apr 19
33 y2 Apr 19
57 y2 Apr 14

Apr 15
Mar 12 ,.

Apr 17/
Apr ie /
Mar 5

Apr 14 ;
Apr 14
Apr 24
Apr 14
Apr 25-
Feb 21

Apr 14
Mar 14

Apr 16
Apr 24
Mar 1<"
Apr 24
Jan 3
Jan 17
Jan 2

Apr IS
Apr 25
Apr 14
Apr 19
Apr 15
Jan 31

Apr 14
Apr 18
Jan 2

Apr 19
Apr 19
Apr 14
Jan 28
Apr 14
Jan 2
Mar 31;

Mar 10

Apr 1
Apr 14
Apr 18
Apr 15
Apr 22
Jan J 3

Apr 23
Apr 25
Apr 25
Mar 5

Apr 14
Mar 4

Apr 15

Highest
8 per share

94% Jan 7
29% Feb 13
26% Jan 15
25% Jan 6
50 y8 Feb 10
22 Jan 18
39 Jan 2
103% Mar 10

-

17% Feb 17

8% Feb 7
21 Jan 2

12% Feb 8
xl7y* Feb 3

19% Feb 28
} »% Feb 8

43% Feb 4

18% Feb 24'
110 Feb 24

J 15% Feb 13 :
109 ; Jan 9;;
58 y* Jan 31
13% Feb 17

175 Feb 1

18% Jan 9:
14% Feb 11
78% Jan 2
47% Feb 13

v 33 Feb
160 Jan

Z 39% Feb
45% Jan
16% Mar
51 Jan

131% Feb 25
X122 Feb 6
65% Feb 11
129 Mar 25
105% Mar 31

19% Jan 6
26 Feb 8
4% Feb 8
16% Jan 6
31% Feb 8
140 Feb 26

•

6% Feb 8 >

26% Feb 8

36% Jan 23
124% Jan 29
35% Jan 2
30 Feb 1

106 Apr 15
40% Feb 11
108 Jan 22
98 Feb 5

Range for Previous
Year 1946 >

/ Lowest
8 per share

"71/. Sep
19% Nov '

, 25% Sep
'

20% Sep
45% Sep ;
16. Nov *'•

*

28% Nov"
■ 99 Sep

Highest
I per-share
urn Apr
49y2 Jan
28 Eeo

"

35% Jan
, 61 Jun

; 27% May
; 48 Jun

112 July

32 Mar 31

105% Jan 20
30 Feb 7

103/ Jan> Z$i
49% Jan 2 /
>57% Jan 24
7 Feb 6

123% Apr 7.;
33 Feb 15

71% Feb 11
104 1 Jan 25

»61% Feb 21 /
108% Mar 28
24 Jan 10

Z » 10% Sep
7 Oct

18% Sep
8% Nov

♦ 14% Nov
17 Sep

: 7% Dec
38- Dec

15 ' Nov

78 Jan

13% Dec
, 104 > Dec
•; - 48 / Sep

10% Sep
*170 Dec

13 Nov

8% Sep
74% Dec
x35% Sep

:: 27% Oct
< 156 Oct

33% Dec
/ 39% Oct

42 Jun
126 Deo

,/ 114 Sep
47% Oct
124y4 Nov

101% Dec
15 Nov

21% Nov

2% Oct
14% Oct
24% Nov

/ 137 Oct
4% Oct
20% Oct
29 Jan
101- Oct
32 Nov

24% Oct
105 Oct
32% Nov
102 y4 Sep
96 j Oct

22% Jan
102 ya Dec

•100
36%
53
5%

116
27

59%
100%
50%
105%
19%

Oct
Oct
Dec

NOV

Nov

Nov

Nov

Sep
Nov

Sep ;•

Nov

23

18

14
4

5% Feb 5
- 8% Mar 27
41 Jan 2
16% Mar 6

.33 Jan 10
107 Mar , 5
14% Feb 10
37% Feb i8
14% Jan , 8
49% Feb 3-

27% Mar 5
163% Jan 27
70 Feb 5
75% Jan 7
21% Mar 5
38 Va Jan 6
105% Feb 27
27% Feb 3
8% Jan 10

89% Jan 2
14% Feb 3
14% Feb 1
48% Feb 7

63% Feb 8

5% Oct
5% Oct
30% Mar
12% Oct
28 Nov

■'■v 101 / Nov
.(ij 1 12% Dec

33% Dec

vy.( 13% Dec
40% Oct

r 22y» Nov
158 Oct

55 Oct
61% Nov
20% Dec
30% Feb
102% Oct
23% Deo
6% Oct

80 Nov
9% Sep
12% Deo
31% Oct
56% Sep

•. 15% May
ll7/s Jan
21 > Apr
22% Jun
26 Jan

*

29% Jan
17 May

, . 67% May
24 May
141% May

• 21% July
109 Dec

71% Apr
r,r *14% Apr
; 200 Apr

; ■>/;' 28 v% Apr
16% Apr

/ 907/a Aug
> 47% Aug
• >40% Apr
/: 182; Apr

■ V-52 7 Feb

,A >56% Feb

;S//54% Aug;/
135% Jan
123 "Jan

80% Feb
Z 132 Feb
// 103 Dec

29 . Apr
> :Z 40 Vu Jan

7% Jan
23% May
48 May
150 . Apr

; * 11% Feb
26 Va Jun

//>,: 47 Jun
. 132 July

> > :• 49% May
46% Apr
111 Feb

z 60 Jun

:/; 118 Jan
104Ve Sep

. /, 42% Apr
Z 108 May

; z 106 " Apr
; , i 56 V4 - Jan
/% 58 May«,
/ 8% Jan^
i 151% Jan ;
; 47% May
yZ 88% Apr
/, 107? Mar

77 Apr
; 113% Jan ;
43 Feb

16 Jan

12 y8 Jan
54 y2 May /

/, 27 y4 Feb
:? 40% Jun

r 112 Feb

/.f/13% Dec
35 /•; Dec

/.<}21 ' Feb
: - 64 Jun

34% Jan
. • 188% Apr

79 Feb
105 . May

.,z 20% Dec
Z;/ 54y8 May >;

111 ., Apr
•

52%. Apr
zZ 13% Jan

108 Jan
,/ 30 y4 Jan

//; 13% Dec
z/ 78% Jan

78 May

H
STOCKS

NEW YORK STOCK
EXCHANGE

Range Since January 1
Range for Previous
;z/ Year 1940 : :/•>"

;v :* "V * ' J Far

Hackensack Water,. ,,23
j HaU (W F) Printing Co 5
Hamilton Watch Co -No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par

"■

S% preferred—^,. 100
Hart, Schaffner b Marx 10
Hat Corp of Amer class A 1

4% % preferred —..-...,..,......100
Hayes Industries Ino——.^..,1
Hayes Mfg Corp____ i—_2

/ Hazel-Atlas Glass Co,...
Hecht Oo

3%% preferred—
Heinz (H J) Co
3.65% cum preferred—

Helms (O W)
7% non-cum preferred-

Hercules Motors-—-
Hercules Powder— ;

*

5% preferred—
Hershey Chocolate ...

. $4 conv preferred:——
Hewitt-Robins Inc—

Hinde b Dauch Paper Co-
Hlres Co (C E) The
Holland Furnace (Del)
Hollander b Sons (A)
Holly Sugar Corp——__
Homestake Mining
Houdallle-Hershey com
$2.25 preferred

: Lowest

$ per share
33 Apr 16
15% Apr 14
15% Apr 15
102% Apr '■?

Highest > *»

I per share
89 Jan 11.
19% Feb 4
19 ;Jan 22
112 Feb 4;

104 - Apr lb • 108 Jan 30
19 y2 Apr 17 - 24% Jan 30

5

_No par1
12.50

No par *

50

160 Jan 27
30 Va Apr 25

/; 7 , Apr 23
x98 y8 Jan 14
8 Jan 13

6 Apr 14
'29% Apr 15
24% Apr 18
100 Jan 13
37 y4 Apr 24
106 Mar 31

54 Apr 7
154% Apr 24

;; 17 Jan 16
54 Jan 16

131% Jan 10

76% Feb 26
X125 Apr 23
21 Apr 15
27% Apr 17
22 y2 Apr 17

i: 22 % Apr 14
16 Mar 7

18y4 Apr 25
35 V4 Jan 23

' 13% Apr 15
46% Apr 15

100 Jan 27
/ 39% Jan 6

• 10% Feb 3
' 100% Apr 7

,12 Feb 8
: 8% Feb 11
j 35% Jan 8

. 30% Jan 2
103% Mar 11

- 42% Feb 13
/; 107% Feb 13

68

165
, 22%
♦ 63

/133
82

132

/ 29%
h 32

29

31%
19

z 25

43%
19%
56

Jan 29
Jan 22
Feb 8

Feb .5
Mar X

Apr /1
Jan 30
Jan 4
Feb 10.
Jan 29
Jan 2
Feb 3

Jan 23

Apr 2
Feb 1
Feb 21

. Lowest

f t per share .

35 Nov
> 15 Oct

/ 17% Oct '
103 Oct
105% Jan

..." 20 y8 Sep
151'/a Nov.. .

• 33 Nor
8 Oct

i 99 Sep-
8 Nov
5% Nov
29% Oct
/ 28% Nov
101 Nov
v 41% Dec ;
103 . Dec/

, 61 Oct .

169% Dec /
17% Nov
46% Sep >

130 Jan /
' 76 Sep
123 Nov
22 I Oct
26 1 Nov
21% Sep

,.;22% Oct Z
, 18 Dec
22 Sep
34% Sep
12% Oct ♦

46 NOV

Highest
I per share
: 40 Ve May
/ 24 Aug
' 26% Jan;
; 119 Apr

• 109% Apr
- 34% May
170 ; Aug

tl 60% May
16% Jan

106 Vu Jan

20% Apr
157/8 Jan

Z 36 - Dec

51 May
109% Mar
44 Dec
105% Dec

Z 90 v Jan , I:
192 Aug ,)
387/s Jan

Z 72 % Apr
139 "Apr
106 May
146% Jan
39% May

X43 May
41% Apr
37"> • i l V
40 May
34% Vay
56 Jan

28% Feb
52% "Apr

it;

XT »•

4

■» . iin.HiI.I ,1111CT.,^
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Saturday
Apr. II)

S per share

Monday
Apr. 21

$ per share
5Vb 5 V*
12% 12%
35'A 36
ll3,4 11%
*49% 52%
43% 44 V4
25% 25%
*99% 101
10% 11
35% 36

5% 5%
2% 2%

*23 40

18% 18%
6% 6%

Range Since January 1
Lowest Highest

$ per share $ per share
4% Apr 19 7 Feb 3
11% Feb 26 14 Jan 9
34% Apr 25 44 Jan 31
11% Apr 25 14% Feb 8
53 Jan 29 56 Feb 8
42% Apr 19 56% Feb 13
24% Apr 15 30'A Feb 4
99 Feb 20 101 Apr 2
10% Jan 13 12% Feb 13
34 Apr 15 44% Jan 9
5 Apr 15 8% Feb 7
2 Apr 14 3¥i Feb 11

17% Apr *19 25% Feb 13
6% Apr 15 9% Feb 11

50% Feb 10
24 Jan 6
25 Feb 8
59% Feb 10
11 Apr 3
35 Apr 3
96% Jan 2
190 Feb 10
42% Feb 10
62% Feb 17
56% Feb 3
47% Jan 7
30% Jan 9
109% Feb 4
20 Feb 20

27 Feb 13
79% Feb 5
22% Feb 8
21% Jan 3
172 Jan 29

Thursday

Apr. 24
I per share
5 5%

*12% 13"
35% 35%
11% 11%
*49 52

*44 44%
25% 25%
*99 100%
10% 10%
35% 35%
5% 5%
2 2%

*23 40

*17% 18%
*6% 6%

Fridays-
Apr. 25

Sper share
5 5%

*12% 13
34% 35%
11'A 11 ¥4
*49 52%
*44 44%
*25% 26
*99 100%

Highest

$ per share

9% Jan
14% Oct
68 May
20% Sep

102%' Apr
82 Apr

Lowest

$ per share
5% Sep
11% Dec
38 Sep
13% Nov
52 Dec
49 Sep

5 5%
*12% 13
35 35

11% 11%
*49 52
*44 45

25% 25%
*99 100 V3
10% 10%
35 35 ¥4
5% 5%
2 2¥s

*23 40 "
18 18 ¥2
6% 6%

42 ¥2 43
*16 ¥8 16 ¥2
18% 18 ¥2
49 ¥2 49%

- 9% 9 ¥2
34 ¥4 34 ¥4
79 ¥» 79 ¥3
184 184

37 37
49 ¥2 49%
51 52

43% 44 ¥2
23 23 ¥4
103 103

15% 15%
21 21%
66 66%
16 ¥2 17 ¥4
18 .18%

*168 170

65% Jun
33 May
44% May
74 ¥2 Jan
15% Apr
37% Jan)

102 y May;
210 ¥2 Mar
65% Apr
88 Jan

66 Feb

48% Dec
43 ¥4 Jan
120 Aug
45 ¥4 Jan
41 Apr
94 May.
35 Jun

31% Jan
197 Aug

42%
16%
18 ¥2

49%
9¥8
33%
79%
184

36%
. 48¥a
52 ¥4
45

; 5(1

*102%
15%
21

*65%
17

18

*168

41 ¥2 Apr 15
16 Apr 25
17% Apr 14
47% Apr 19
8% Apr 25
29 ¥4 Mar 15
79 Apr 16
181 Apr 16
36¥2 Mar 14
41 ¥2 Jan 16
47 Apr 14
38%: Apr 14
22 Apr 14

102 ¥2 Apr 15
14 Vb Apr 25
20 ¥4 Apr 25
64% Apr 25
14% Apr • 14
17% Apr 16
166 Apr 15

For footnotes see page 27
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NEW YORK STOCK RECORD

Saturday
Apr 19

Sper share

30 30

100 ¥4 100 ¥4

41 41 ¥8
. % %
19 ¥4 19%
21 21 VB
34% 34 ¥2
4¥« 4 V8
*8% 9 ¥2
*33% 34%
14% 157/s
18% 18%

4% 47/8

*35

20 %
*44

*93

17

8

25%
13 ¥4
36 ¥2

*114
*174
33

14 ¥2
*7%
40

106%
4%

10 ¥4
199

80

*180 ¥4
7%

36%
22 ¥4
46

96 I

17
8 ¥4
25%
13 ¥»
37%
116

:«79

34

14%
8

40

107
4 ¥2

10%
199
82

181%
7%

Monday

Apr. 21

% t per share
30% 31
101 101

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Apr. 22 Apr. 23

Thursday
Apr. 24

Friday
Apr. 25

41 ¥2
%

19%

22%
34
4¥b
9

34 ¥4
15%
19

5

42%
1

20%
22%
34%
4%
9

35

16%
20

5 ¥4

36 ¥2
21 ¥2
44

*93 ¥2
17%
8 ¥2
26

*13 ¥4
38 ¥4
lHYs
"174
34 ¥4
15%
*7 ¥2

>106 ¥2
4 ¥4

11V4
200

82

181 ¥4
77/B

36 ¥2
23

44

96

17%
8%
26

13 ¥2
39 ¥4
114%
179

35%
15%
ti
41

108

4 ¥2
11%

201

83

181 ¥4
8

35%
21%
*43

*93%
17

*8%
25 ¥2
13%
37 ¥4
112

*174

34

15 ¥4
7%
40

*106 ¥2
4 ¥4
11%

199
81 ¥2
180%
7%

35%
22%
45

96

17

8%
25%

13%
38
112

179

36

15 ¥4
7%
40

107%
4 ¥4

11%
199
82 ¥4

181 ¥t
8

x36
22

*43

*93 ¥2
17 ¥2
8%
25%
13%
*38

112

*174

35 ¥2
15%
*7 ¥2
40

*106 ¥2
4¥b
11

*197

81

179 ¥4
8

36

22%
45

96

17 ¥2
8%

25%
13%
38%
112

179

36

15 ¥4
7%
40

107%
4¥b
11 ¥4

198

82

180

8

*35%
21%
*43

*93 ¥2
*17'

8 ¥2
25%
13%
38 ¥4
110
>174

35 ¥2
15

*7%
*23 ¥2

! 106 ¥2
4

10%
197

81
178

*7%

36

21%
44

96

17%
8%
25%
13%
38%
110

179
36

15
'

7%
40

107%

4¥b
11

198

82

179

8

36

20%
*43%
*93 ¥2
*17 ¥8
8%
25%
13%
38%

*1097%
*174

35%
14%
*7%
40

*106

37/8
10%
195%
81

178

7%

36

217/a
44

96
' 17%
8%
25%
14 y#
39
110

179
36

14%
77/8
40

107%
4

11
397

81%
178 ¥4
7%

LOW AND HIGH

Tuesday
Apr. 22

$ per share

5 5¥a
12% 12% .

35 35

11% 11%
*49 52%
*44 45

25 ¥2 26
*99 101

10% 11
*35 ¥4 35%
5% 5%

SALE PRICES

Wednesday
. Apr. 23

* per share

-44%
*16%
18%
49%
9%
zm
80%

182
*37

48%
51

41%
22%

*104

15%
21%
65 ¥2
15 ¥2
18

*167

44%
16%
19
50 ¥4

© 97/b
34 ¥4
81 ¥4
182

38

50

51%
41%
23 ¥4
107

16 ¥4
22%
66

16

18%
169

2 ¥4
40

18%
6%

44

16%
18%
49%

9%
35

80

184
38
49 ¥2

51%
44 ¥2
23 ¥4
107

15%
21%
65%
16 ¥4
18 ¥4

169 V2

Sales for

the Week

$ per share t per share tper share $ per share Shares

30 30 30 30 ¥4 30 30 29% 29% 800

100
.
100 ¥4 100 100 100% 100% 99 ¥4 99% 160

41%' 41% 40% 407/g 39% 40 VB 39 ¥4 39% 3,500

% 7/8 % % % % % % 69,700

19% 20% 20 ¥4 20% 20% 20% 20 ¥4 20% 10,900

22 ¥4 22 ¥2 *22 ¥2 23 22 Va 22% *22 22 ¥2 1,000

*34 34% 34% 34% 34 ¥4 34 ¥4 33% 33% 1,000

4 ¥2 4% 4 Va 4% '.4 ¥4 4% 4 ¥4 4 ¥4 1,600

*8% 9 ¥4 9% 9% *3 ¥2 10 *8 ¥2 9%' 200

34 ¥2 34% 34 ¥2 34% *34% 35
'

35 ¥s 35% 1,800

15% 16 Ve 15% 16 ¥4 15 ¥2 15% 15% 16 ¥s 18,100

19% 20 20 21% 20 7/8 21% 19% 21% 7,600

5 5¥a 5 5¥a 4% 5 4% 5 7,300

42%
16

38¥8
45 ¥4
8 7/8
34

80

*183

*35%

46%
52

447/8
23

*303

34%
20 ¥4
64%
36%
18%

*167

43

16 ¥4
18 ¥4
49%
9 ¥4
34

8G ¥2
184

37 ,

46%
52

45%
23%
104

15 ¥s
21%
65 ¥4
17 ¥4
18 ¥4

169 ¥2

'

500

24,100
200

440

2,200
1,400
2,300
4,000
400

6,400
3,100
100

1,300
30

2,600
7,500
1,000
4,100
, 320
2,700

2 5 ¥4 26 25% 27 ¥2 *26 26% 26 26% 26 26% 26 26 ¥4 2,900

*83 87 ¥2 *84 87 ¥2 *84 88 84 84 *82 84 ¥2 *8C 82% 100

/ 4Va
29%

4 Vb *4% 4% ' *4 Va 4% 4¥a 4 Vb 4 Vb 4% *4 4 Va 900

30 Vs 30 ¥» 30% 297/8 30 ¥4 30 ¥4 307/a 30% 30 v0 , 30% 31 15,700

134 r 135 *134 136 *134 136 *134 136 *134 136 134 ¥2 134 ¥2 200

41% 4 3 ¥4 43 44 41 ¥2 42% 417/e 42 ¥2 41% 42% 40 Va 41 ¥2 39,700

*100 103 *100 103 *100 104 *100 103 *102 103 102 ¥4 102 ¥4 100

10 ¥4 10 ¥2 11 11 ¥4 *10% 11 10% 10% 10% 10% 10% 10 3/4 3,100

*107 108 108 108
'

*108 109 ¥2 108 108 rv-00OrH 108% 108% 109 150

*44 4 7 ¥2 *45 49 *45 47 46% 47 47 47 *46 Ya 50 300

*39 ¥2 40 ¥2 *40 40% *40 40 ¥2 39% 40 39 ¥2 3.9 ¥2 39% 39 ¥a 600

43% 44 ¥2 45 ¥4 46 *45 46 44 44 7/e 44 ¥4 45 44 447/1; 1,900

*32 39 *32 38'/a *32 387/a *32 387/a *32 38 7/« *32 2oY>i

11 11% 12 12% 11 7/8 12 ¥4 12 12 ¥2 12 12 ¥» 11 ¥4 12 Va • 36,600

11 Ve 11% 12% 12% 12 ¥4 12 ¥4 12 12 ¥3 12 12 12 12% 5,700

*19 ¥4 20 ¥2 20 20% 20 20 19% 20 * 19 ¥4 20 19 IS ¥4 1,100

*20% 21 ¥2 20% 20% 20% 20% 20% 20% *20 ¥0 20% *20 20% 500

*38 ¥4 41 *38 ¥4 40 *38 ¥4 40 *38 ¥4 40 *38 ¥2 40 *38 ¥2 40

150 150 *150 150 ¥2 *150 150 ¥2 *150 153 *150 153 . *150 153 10

8 8¥a 8 ¥2 9¥a 8 ¥4 8¥a 8% 8 ¥4 8% 8% -i:, 8 ¥8 8% . 4,100

101 Va 101 '/a 102 102 * IOIV4 101% 101% 102 102 102 •t-flOl 102 140

*45 46 *45 47 47 47 ,

!

47 47 *45 47 A. *45 47 200

*108 112 *108 110 108 ¥2 108 ¥2 *1077/8 109% *107.7/8 109% 1077/e 3 077/s 50

115 116 116 ¥4 117 116 ¥2 117 116 117 117% 117% 116 116 Vs 1,900

*111 ¥2 116 *112% 116% *111 ¥2 116 *111 ¥2 116 ¥2 *111% 116 ¥2 *111 ¥2 316%

*59 62 *60 61 ¥2 60 60 60 60 59 59 *57 Vb 60 400

*108 111 *108 111 *108 109% *108 109% *308 109% *108 103%

*128 140 *128 140 *128 140 *128 140 *128 140 *128 140

29% 317/e 317/8 33 32 32% 32 ¥4 327/B 31 ¥4 32 ¥4 31 32 20,600

*98s/a 99 99 99 *98% 99 ¥2 98% 98 ¥4 9B7/s 987/a *98% 99 500

29 297/a 29 ¥4 31 ¥4 29% 30s/b 31 31% 30% 31% 30 ¥4 31 ¥4 6,400

17 17 ; * 17 17 *16 ¥4 17% *17 17% 17 17 16 ¥4 16 ¥4 500

*106 Vs 106 ¥2 * *106 106 ¥4 *106 106 ¥2 - *105 ¥4 106 *105 106 106 106 30

18 ¥4 19% 19 ¥i 21 ¥4 19 ¥2 20 197/8 20 ¥4 20 20 ¥4 19 20 7,900

*50% 52 51 ¥4 51% *51 ¥2 54 *51 ¥2 54 51% 51¥a 51 51% 900

*14% 15 14% 14% 145/a 15 Va 15% 15% 15 ¥2 16 15-% 16 2,600
23% 24 24 ¥4 24 ¥4 24 ¥4 24 ¥4 *24 24% *24 V4 24% *24 ¥4 24% 500

* 17 17 ¥4 17 ¥4 18 17 ¥2 17% *17% 177/8 *17 ¥4 17% 17 s
17 1,500

42 ¥4 44 Va 44 45 Va 43% 45 44% 45 ¥4 43% 44% 43% 44% 19,300
*39 ¥2 40 40 40 41 41 4i 41 41 41 *40 ¥2 42 800

24 24 24 24 *24 24% 24% 24 ¥4 24% 24% 24% 24 ¥4 900

*106 108 106 107' 107 ¥4 107% 107 107 106 ¥4 106 ¥4 *106 ¥4 106% 270

*13 15 *13% 14% *14 14 ¥4 14 Vs 14% 14% 14 ¥2 14 14 ¥4 500

72 72 71 ¥2 72 69 70 ¥4 70 71 70 70 *71 72 f 200

283/a 28% 29 ¥a 297/8 *29 ¥2 29% 1 29 ¥4 29% 29% 29%' 29 Va 29% 1,900
*97 ¥2 98% *97 ¥2 98 y2 98 S8 98 98 98 98 98 98 230

36 36% 36 ¥4 367/a 36 ¥4 37 37 37 36 y2 36% *36 ¥4 36 ¥2 L 3,500
49% 497/a 50 50 *49% 50% 50 50 50 50 50 50 800

'

44 44 44 44 44 44 437/8 44 43% 44 42% 43 ¥4 1,800

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Household Finance com No par
3%% preferred— 100

Houston Light & Power Co
New No par

Rights (when issued)
Houston Oil. 01 Texas v t c zo

Howard Stores Corp 1
Howe Sound Co ; * 5
Hudson & Manhattan 100

5% non-cum preferred 100
Hud Bay Min & 8m Ltd No par
Hudson Motor Car No par
Hunt Foods Inc 6.06%
Hupp Corp ; 1

Range Since January 1
Lowest Highest
$ per share $ per share

28 ¥4 Jan 11 32% Apr 3
99 ¥4 Apr 25 103% Jan 20

Range for Previous
Year 1946

3 9 ¥4 Apr 25
% Apr 25

16% Jan 16
21 Apr 19
32 ¥2 Jan. l3* -

4 Apr 11
8 ¥4 Apr 14

34 ¥2 Apr 18
14 ¥2 Apr 14
17 Apr. 15
4 ¥4 Apr 14

42 ¥2 Apr 21
1 Apr 21
23% Mar 28
29 Feb 5
38% Mar 28
7% Feb 28
13% Mar 3
43 ¥4 Feb 3

20% Feb 13
30 Jan 2

7% Feb 5

I
Idaho Power Co —20 35 Mar 28
Illinois Central RR Co 100 20¥a Apr 19

6% preferred series A— 100 43 Jan 13
Leased lines 4% * -100 93 Jan 21
RR Stk ctfs series A 1000 15 Jan 16

Illinois Terminal RR Co^ 5 8 Jan 13
Indianapolis Power & Lt_„—No par 25% Apr 23
Industria Electrica De Mex, S A 12 ¥s Jan 14
Industrial Rayon 1 36 Jan 13
Ingersoll-Rand —No par 110 i Apr 24
6% preferred 100 179 Mar 11

Inland Steel Co .No par 33 Apr 19
Inspiration Cons Copper- 20 13% Apr 14
Insuranshares Ctfs Inc -1 7¥2Apr 18
Interchemical Corp No par x39 Apr 17

4 ¥2% preferred 100 105 ¥4 Feb 4
Intercont'l Rubber No par 3% Apr 15
Interlake Iron No par 10 ¥4 Apr 14
Int'I Business Machine No par 195 ¥2 Apr 25
International Harvester No par 70 Jan 13
Preferred - —100 176 ¥2 Jan 21

Int Hydro-Elec Sys class A 25 7 ¥4 Apr 14

International Min & Chem —5 25 ¥4 Apr 19
preferred 100 84 Apr 23

International Mining Corp 1 4 Apr 14
Int Nickel of Canada No par 29% Apr 19
Preferred . — 100 133 ¥2 Feb 19

International Paper Co 15 40¥aApr 25
$4 preferred , No par 102 ¥4 Apr 25

Inter Rys of Cent Am—No par 10% Apr 15
5% preferred ._I00 106¥2 Mar24

International Salt No par 46% Apr 23
International Shoe No par 37 ¥2 Jan 2
International Silver common 25 41 ¥2 Jan 16

7% preferred ——25 38 Jan 9
Intern'l Telep & Teleg No par 11 Apr 19
Foreign share ctfs No par liysApr 19

Interstate Dept Stores No par 19 Apr 14
Intertype Corp No par 20% Apr 21
Island Creek Coal 1 38% Feb 26

$6 preferred 1 143% Jan 2

J
Jacobs (F L) Co— 1 8 Apr 15
Jersey Cent Pw & Lt 4% pfd—_100 jcl00y2 Jan 8
Jewel Tea Co Inc. * No par 46 Apr 18
4¥4% preferred 100 107 ¥2 Mar 17

Johns Manville Corp com—No par 115 Apr 18
3 ¥2% preferred 100 117 Apr 8

Johnson & Johnson -12 ¥2 54 Mar 8
4% 2nd prefered ser A 100 110 Jan 28

Joliet & Chicago RR stamped-_100 __

Jones & Laughlin Steel —No par 29% Apr 14
5% pref series A_— 100 98 Jan 3

Joy Mfg Co 1 25 ¥2 Jan 3

K
Kalamazoo Stove & Furn 10 16% Apr 25
Kansas City Pwr & Lt Co—
3.8% preferred- —' 100 106 Apr 25

Kansas City Southern.. No par 18 ¥4 Apr 19
4% non-cum preferred 100 49 ¥2 Jan 13

Kayser (Julius) & Co—: 5 14 ¥2 Apr 15
Kelsey Hayes Wh'l conv cl A 1 22 Apr 15
Class B 1 13% Jan 2

Kennecott Copper No par 42 ¥4 Apr 19
Keystone Steel & Wire Co—No par 39 Apr 15
Kimberly-Clark Corp -No par 22 ¥4 Jan 16

4% conv. 2nd preferred 100 106 Apr 21
Kinney (G R) Co. 1 14 Apr 25

$5 prior preferred No par 69 Apr 22
Koppers Co Inc, -—10 28 ¥4 Apr 15
Cum pfd 4% series— 100 97 Jan 11

Kresge (S S) Co 10 34 Jan 16
Kress (S H) & Co, No par 487/8 Jan 11
Kroger Co (The) No par 42% Apr 25

39
30

54

95

22

Jan 8
Feb 7
Feb 7
Feb 10
Feb 7

10% Feb 7
30 ¥8 Jan 25
14 ¥8 Apr 25
45 Feb 17
133 Feb 4
180 ¥2 Feb 18

40% Feb 5

17 ¥2 Feb 13
8 ¥8 Feb 8

501 - Jan 9

108 Mar 21

7 Feb 11
13% Feb 8

225 ¥fl Feb 13
88 y4 Mar 28

184% Feb 27

10% Feb 11

8
8

2

2

8
18

30% Feb 8
96 Jan 29

5% Feb
367/a Feb
136 ¥2 Apr
53% Jan
105 Feb
16 Feb
116 Feb 20

58% Feb 5
42 ¥4 Mar 20
50% Apr 2
40 Feb 7

17% Feb 11
17% Feb 11
267/sFeb 11
23% Feb 19
42 Mar 24

150 ¥2 Apr 8

13% Feb 14
104 ¥2 Feb 4
53 Jan 2
110 ¥2 Jan 8
137% Feb 24
123% Feb 6
66 Apr 1
112 Jan 11

39 Feb 8
1017% Feb 18
35 ¥2 Mar 31

22% Feb 10

108 ¥2 Mar 5
28 ¥2 Feb 11
55% Feb 8
17% Feb 13
26 ¥2 Feb 8
20 Feb 7

52 ¥2 Jan 2
49 ¥4 Feb 13
27% Feb 13
116% Feb 13
20 Feb 7
85 Jan 6
33% Feb 13
99% Mar 6
39 Feb 5
59 *Feb 4
50 Jan 3

Sales for
theWeek

Shares

11,600
300

1,400
1,900

800

800

30

6,600

1,300
2,700
3,700

2,100
800

*2,000
900

'

3,100
5,100
19,100
1,500
2,800
110
900

1,400
2,000
5,400
1,400
100

7,600
21,100
1,800
5,900
4,200

30

L
STOCKS

NEW YORK STOCK
EXCHANGE

Par

Laclede Gas Light Co -4
La Consolid 6% pfd—75 Pesos Mex
Lambert Co (The) No par
Lane Bryant — .—No par

4 ¥2 % preferred —---50
Lee Rubber & Tire 5
Lees (James) & Sons Co ——3
3.85% cum preferred 100

Lehigh Coal & Navigation Co 10
Lehigh Portland Cement 25
Lehigh Valley RR
Lehigh Valley Coal No par
Non-cum preferred =—50
$3 non-cum 1st pfd —No par
50c non-cum 2nd pfd No par

Lehman Corp (The) — 1
Lehn & Fink Prod Corp —5
Lerner Stores Corp ■.—No par
Libbey Owens Ford Glass—No par
Libby McNeill & Libby _> 7
Life Savers Corp 5
Liggett & Myers Tobacco. —25
Preferred si 100

Lily Tulip Cup Corp —No par
Lima Locomotive Wks No par
Link Belt Co. ; No par
Lien Oil Refining Co No par
Liquid Carbonic Corp.. No par

3 ¥2% preferred 100
Lockheed Aircraft -Corp —1
Loews Inc : No par
Lone Star Cement Corp——No par
Long Bell Lumber A__i -No par
Lorillard (P) Co 10
7% preferred ; 100

Lowest

$ per share
27 Sep
99% Dec

14 Vs Oct
24% Oct
30% Oct
5 Oct
11% Dec
33 Sep
14 ¥2 Oct
25% Oct
5Y* Sep

31% Sep
18 ¥» Oct
41 Oct

87 * Sep
14 ¥4 Oct
5% Oct
23 Sep
11% Sep
36 Sep
116 Oct
168 ¥2 Mar
33 ¥2 Sep
13 ¥4 Sep
7ye Sep
35 ¥4 Nov
105 Aug
5% Dec
10 ¥« Oct
195 Jan
66% Nov
175% Dec
6 ¥2 Oct

27 Sep
90 ¥4 Dec
4 ¥4 Oct

28 ¥a Oct
133 Aug
38 ¥2 Sep
95% Oct
11 ¥2 NOV

101 ¥4 Sep
527% Sep
36 Oct
397/8 Nov
37 Dec
14% Nov
14% 'Nov
23 ¥2 Dec
20 ¥4 Dec
39 ¥2 Dec
141 Dec

8% Dec
100 Dec
45 ¥4 Nov
107¥2 Dec
115 Oct
111 Sep
44 Oct
109 May
140 Mar
31% Nov
99 Sep
18 ¥s Oct

Highest
$ per share
35 ¥2 Jun
111% Jun

30 Apr
47 July
60 ¥4 Feb
12% Jan
25 Jan

45 ¥2 May
34 ¥2 Mar
49 ¥2 Jun
107/. Jun

44 Ya Apr
45% Jan
85 Jan
99 ¥2 Apr
37% Jan
16 ¥s Jan
36 May
22% Jan
54 Jun

151% Jun
190 Aug
44% Jun
22 ¥2 Feb
11% May
59 May
112 May
13 ¥2 Feb
20 ¥4 Feb

250 Jun
102 Jun
202 Apr
15 ¥2 Apr

45 Jun
101 Aug
11% Feb
427/0 Feb
148 Feb
55 ¥2 Dec
113 Aug
26 ¥2 May
125 July
70 ¥2 July
497/8 Jan
60 ¥s Aug
42 ¥a Aug
317/8 Feb
31% Feb
50 Apr
34 ¥2 July
50 Aug

163 Jun

24 ¥2 Jan
108 July
59 ¥2 May
114 ¥2 July
167 ¥2 Apr
153 Apr
63 ¥a Dec
115 ¥2 Feb
150 Feb
53 7/e Feb

108 May
34 Apr

17% Oct 36 May

18¥4 Oct 40 ¥4 Jun
45 Sep 67 Jun

15 Dec 26 Ve Feb
19% Sep 34 ¥2 Jan

ll'/a Nov 30 Jan

41 Sep 60 ¥4 Apr
327/8 Jan 55 May
21 ¥4 Nov 30 ¥4 Aug
108 y2 Dec 108 ¥2 Dec
15¥s Feb 29 Jun

82 Dec 100 Aug
26 ¥4 Oct 46 Jun

96 Dec 101 Sep
33 Nov 45 ¥2 May
43 Sep 62 ¥2 May
43 Va Oct 65 ¥2 May

Range for Previous
Year 1946
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NEW YORK STOCK RECORD
Saturday :

i:"
Apr. 19

I per share*

*27 27%
44 44

19% 19%
*98 99%
15% 17%

*34

*145

4414

*107%
*12%
17%
14%

*407%
9%

*11

*25%
3%

*21%
■,7

, *11
25%
109%
25%
16%
46

*27%
27%

*185
41

*104%
94

9

*44%
*110

*39%
*26

*104%
35

*26

49

33%
*103
*21

26%
*19

102%
*47%
*21

18%
*55%
*56%
15%
42

*51%
*101

40

*105

34%
158

45

32%
109%
13%
18

14%
500

9%
12

28

3%
.22
7

11%
25%
109%
25%
17%
46

29

28

186

41

105
94

9

47%
111

39%
26%

105

36

26%
49

34%
105%
21%
26%
19 %
102%
49

21%
18%
59

60

15%
42

52

301%
40

107

Saturday
Apr. 19

$ per share

14% 16

*20% 21%
27% 28

14% 15%
10% 10%
14% 14%
25% 25%
29% 29%

*178 185

22% 22%
< • 9% 10

37 38%
10% 10%

v 34% 35%
*14 14%

< 30% 31%
15% 16%

1 19 19%
*32% 35%

• 18 18%
*103 104

i ■ 28% 28%
♦186 188

*149% 151%
*7% 7%
19% 20%
1% 1%

77 77%
24 241
12% 14

16% 16%
90% 90%
21% 22%
15 15 '

Monday
, Apr. 21

$ per share

27% 28
44% 44%
20% 20%
99% 99%
17% 18%

34%
152
46

34

109%
*13

18%
15

*407%
9%

*12 T
*25%
3%
21%
7%

- 11%
26%
109%
25%
17%
46

*27%
27%
186

42%
105

93%
9

*44%
110

40

*26

*104%
36%
*26

49

34%
*103

21%
27%.
19%

*102%
*48%
21%
19%

' 57%
*56%
15%
*42

52%
101%
41%

*106%

34%
152
•47

'34%
109%
13%
19

15%
500

> 9%
13
'28

4

22%
.' 7%
11%
26%
109%
26%
18

46

29%
28%
186

42%
105

93%
9%

47

110

40%
27%
105

36%
26%
49

35

104

21%
27%
19%

103
49

21%
19%
59

60

"16%
42%
52%
101%
41%

1C7

15% 15% 15% '16%
35 35% 35 435%
*33 33% 34% .134%
*145 149 147% 147%
*10% 11% 11 11%

9 9 9% .1 9%
52% 52% 52%,

'

53
*107% 108 * 107% 108
52 % 52% 53% 54
8% 8% 9% 9%

105 105 105% 105%
33% 35 34% -.35%
4% 4% 5 5%
14% 16% 16% 17%
37 37 38 38
9% 9% 9% 97/s

*29 30 *29 30
51 52% 52 53%

112 112% 112% 113%
51 52% 52 % 53%

25 25% 25% 25%
*£4% 57 *54% 58
*24 25 25 25
17% 18% 19 19%
21 21 21% 22
20% 21 21% 22

17% 18% 17% 18%
*104 105V2 104% 105
*12% 13% 13 13

35% 35% 35% 36
*108% 109 OO0r-ti> 109
11% 12% 12% 13%
*40% 42% *40% 42%
*54 54% 54% 54%

Monday
Apr. 21

$ per share

16% 17%
*21 21%
*27% '28%
15 15%
10% ill
14% 14%
26 ,26

29% 30%
*180 ,1-183
22% '22%
10% ao%
38 39%
10% •; 11 %
36 • . 36%
14% 15
31 ,31%
16% 16%
20 20%
*33 35%
19% 19%

*103% 104%
29 29%

*186 '188

*149% 151*
7% 7%
20%-21%
1% v 1%

78 79
24 *24

13% : 14%
17 17%

'

*90% 91 •

22 22%
15% 15%

LOW AND HIGH

Tuesday
Apr. 22 ■ ;1<a;

8 per share

26% 27
44% 45
19% 19%
99% 99%
17% 17%

34%
*151%
45%

34%
*108

*13%
18%
14%

*4iv

9%
11%
*26%
4

21%
7%
11%
26%

*109%
26%
17%
*46

*27%
27%

*185

42%
*104

*93'%
9

*44%
110

*39%
26%

*104%
36

*26

*48%
35%

*103
21

27%
19%

*102%
*4R%
21%
18%
*56%
*56%
15

42

51 %
101%
*40

107

15%
35%
34

148

*10%
S%
52%

*107%
53%

9%
105%
35
5

16%
37%
9%

*29
51%
111%
52

25%
*55

*24%
19%
22

21%
17%

*105

*13

36%
*108%
12%
*40%
*54

34%
158

46%
34%

109%
13%
18%
15

5ou

9%
12
28

4

22%
7%
11%
26%
103%
26%
17%
46%
28%
27%
189

42%
105

94

9

47

110

40
27

105

36
26%
4)

35%
105%
21

23

19%
103

43

21%

18%
59
60

15%
42

51%
101%
41J/2
107

16

35%
34

148

11%
9%
52%
108

54

9%
105%
35%
5

16%
38

9%
29%
£2%
112%
52%

25%
57%
25

20

22%
22%
18%
105%
13%
36%
103

13

42

54%

SALE PRICES

Wednesday
Apr. 23

S per share

*26% 27%
44% 45%
19' 19%
*99 99%
17% 17%

*34 35%
*151% 158

47 47

34'A 34%
*108 109%
13% 14

18% 18%
14% 15

*4lu 500

9% 9%
12 12%
*26 28

4 4

2i% 21%
7 Vig¬ 7%
il 11%,
26% 26%
109% 109%
26% 26%
17% 17%
*46 46%
*27% 28 */4
28 28

*185 190

42% 43

*104 105

*93% 94

9% 9%
*44% 46%
*110 110%

39% 39%
*26% 27%
*104% 105
36 36

26% 26%
*48% 49%
35% 36

*103 105%
21% 21%
*27% 28%
19% 19%

*102% 103

48% 49%
21% 21%
18% 19

"37 59

*56% 60

15 % 15%
*42 44%
51% 52

101 101

41 % 41%
*107 108

16 16%
35% 35%
*33% 35

148% 149
*10% 11%
*9% 10

53% 54

108% 108%
53% 53%
9% 9%

104% J 05%
35% 35%
4% 5

15% 16%
*37% 38

9% 9%
29% 29%
51% 52%
J11% 111%
52 52%

25% 25%
*54 V3 54%
*24 25

20 20

22% 23

22% 22%
17% It

*105 106%
13 13

3S% 36%
* 108% 109

12% 12%
*40% 42

*54 54%

LOW AND HIGH

Tuesday
Apr. 22

$ per share

16

21

27%
14%
10%
14%
*25%
29'%
181%
*22%
9%

38

10%
-35%
14%
31%
16%
19%
*32%
18%
103%
28%

187%
150

7%
20%
1%

78

*23%
13%
17

90%
21%
*15

16%
21

28%
15%
11%
14%
26%
30

181%
24

10

38%
10%
36

14%
31%
16%
20%

35%
19%
103%
29%

188

150%
7%

21

1 %
78

24%
14%
17

90%
22%
15%

SALE PRICES

Wednesday
Apr. 23

$ per share

16% 16%
*21 21%
28 23

15 15%
11 11%
*14% 15%
26 26

29% 30%
*181% 185

23% 23%
10% 10%
38% 39

10% 10%
36% 36%
*14% 14%
31% 31%
16% 16%
19% 20 %

*32% 34
18% 19%

*103% 104%
28% 29 %

*187 189«

151% 151%
7% 7%

21 21%
1% 1%

77% 78%
*23% 24%
13% 14%
17 17

*90% . 91
21% 21%
15 15

Thursday
Apr. 24

$ per share

*27 27%
44% 44%
*19 19%
99 99%
17% 17%

*34
*151 %
47%
34

*108

13%
18%
*14%
*4ltl

9%
*11%
*26%
*3%
21%
7%
10%;

• 26%:
*109%
26%
17%
46

*27%
27%

*135

41%
104

*93%
*9%
*44%
*110

33%
27%

*104%
35%
*23

*43%
36

*103
21

27%
*19%
102%
*48

21%
*18%
*57%
56%
15%
*42%
*51%
*101

*39%
*107

16

35%
*23%
149

*10%
9%
53%
107%
53%
*9

105

35%
4%
15%
*37%
3%

*29

51

111

50%

25%
*54%
24%
20

22%
22%
*17%
105

12%
36

*108%
12%
41

53%

35

158

47%
34%
109%
13%
18%
14%

500

9%
12%
28

4%
21%
7%

■'■v 11

26%
111

26%
17%
46

28

28

190
42%
104%
94

9%
46

110%

39%
27%
104%
36

26%
49%
36

105%
21%
27%
19%
102%
49

21%
18%
59

56%
15%
44%
52

101%
41%
108%

16%
35%
35
149

11%
9%

55 -

107%
53%
9%

105

35%
4%
16;%
38 '

9%
30

52%
111

51%

25%
57%
24%
20%
22%
22%
17%
105

12%
36%
109

12%
41
£4

Thursday
Apr. 24

$ per share

16 16%
20% 21%
27% 27%
14% 15
31 11
14% 14%'
*26 27
29% 30

*181% 185
*22% 24
10 10%
28% 38%
10% 10%
36% 36%
14% 15
31% 37%
16% 16%
19% 20%
34% 34%
18% 19

*103% 305
28% 29%
187% 187%
*150 151%

7% 7%
20% 20%
1% 1%

78 78
24% 24%
13% 13%
*16% ;.;17%
*90% 91
21 21%
14% 14%

Friday
Apr, 25
t per share
27 f: 27
44% 44%
19% 19%

100% 100%
17 -,17

34 34

*151% 158
46 47%
33% 33%

*108 ? ' 109%
12%- 13%
17% 17%
14% 14%

*410 500
9 9%

*11% 11%
*26% 27

*3%
21%
7%

•i:X 10%
25%
109%
26%
16%
45%
27%
27%

4%
22%
7%
10% K
26%
10.9%
26%
17%
45%
28'

27%
*185 190

41 % 42%
104% 104%
93% 93%
9% 9%

44% 44%
*110 110

38% 39%
26% 27

*104% 104%
35% 35%
26% 26%
*48% 49
35 35%

*103 105%
20% 20%
27% 27%
19% 19%

102 102
49 49

21% 21%
18% 18%
57 59
*56 60

15% 15%
42% 42%
50% 51%
101 101

*39% 40%
107% 107%

15% 15%
35 35%
*33% 35
149 149
*10% 11%
*9% 9%
*53% 55

*107 108%
52% 53%
8% 9

*104 105%
35 36%
4% 4%
15% 16
37 % 37%
9% 9%

29 29
51 51%
111 111
50 51

25% 25%
*53% 57%
24% 24%
20% 26%
22 22

21% 21%
17% 17%
104% 105
12 12

35% 35%
109 109
12% 12%
40% 40%
53 53

Sales for
the Week

Shares
c' 800

1,800
1,900
180

4,300

*

300

10

2,600 ;
3,000 ■

100

2,100
1,100

1,600

3,900
1,000 ;

900

3,100
4,900

,v: 290
7,900

. ; L ' 70

3,300
5,900
600

200

1,800
10

2,600
140

230

1,000
100

60

1,000
1,000

1,300
200
500

4,600

1,166
1,200
1,300
130

500

1,100
1,500
120

50

4,700
500

700

900

700

40

4,400
4,800
200

80

300

1,300
1,400
100

2,200
5,900
110

10,600
5,000
14,800

900

2,500
300

10,000
1,000

17,800

1,600

300

3,000
2,100
6,700
3,800
120
400

2,000
10

4,300
200
400

v-stocks
NEW york stock ''vie,{ „

v;;;;.;;! exchange
Per

Louisville Gas & El A No par
Louisville & Nashville 50
Lowenstein (M) & Sons Inc. 1
4%% cum pfd series A 100

Lukens Steel Co—.—i.—.——..x-10

Range Since January 1
Highest

' Lowest

J per share

25% Apr 8
43% Apr 18
18% Apr, 15
97 Jan 31

14% Jan 2

Range for Previous
Year 1946

M
MacAndrews & Forbes —10 34 Mar 12
4 6% preferred—. ..100 140 Jan 13 •

Mack Trucks Inc.———.—No par " 43 Jan 2
Macy (R H) Co Inc No par 31% Apr 14
4%% pfd series A— 100 107% Jan 8

Madison Square Garden No par 12% Apr 15
; Magma Copper—.——10:0:je% Apr 14
Magnavox Co (The) 1 14% Jan G
Mauonmg Coal RR Co.—......50 vTi. v
Manatl Sugar Co __l 9 Apr 25
Mandel Bros No par 11% Apr 22
Manhattan Shirt 5 25% Apr 18
Maracaibo Oil Exploration 1 3% jan 14
Marathon Corp 6.25 21 % Apr 23
Marine Midland Corp.. ;__5 67/8 Apr 18
Market St Ry 67c prior pfd 100 \ 10% Apr 24
Marshall Field & Co —No par 25% Apr 19

4%% preferred 100 109 Jan 20
Martin (Glenn L) Co.— 1 * 25 , Apr 15
Martin-Parry Corp .No par 14% Jan 16
Masonite Corp— —No par 44% Apr 14
Master Elec Co 1 27% Apr 18
Mathieson Alkali Wks.— -No par 26% Apr 15
7% preferred—— .100 185 Mar 12 '

May Dept Stores — 5 41 Apr 16 -
$3,75 preferred- No par 103 Apr 15
$3.40 cum pfd_ , No par 93 Apr 15

Maytag Co——— No par 8% Apr 15
$3 preferred —No par 44% Apr 25
$6 1st cum preferred No par 108% Mar 20

McCall Corp • 38% Apr 25
McCrory Stores Corp 1 25 Apr 14
3% 7c conv preferred 100 101 Jan 15

McGraw Electric Co— 1 35 Mar 14
McGraw-Hill Pub Co . No par 26 Apr 18
Mclntyre Porcupine Mines— 5 48% Apr 15
McKesson & Robbins Inc 18 33% Apr 19

$4 preferred No par 102 Jan 2
McLellan Stores Co —1 20% Apr 25
McQuay-Norris Mfg Co 10 26% Apr 14
Mead Corp —No par 18 Jan 16
4%% preferred ._ 100 102 Apr 25
47o 2nd preferred 50 46 Mar 17

Melville Shoe Corpi ._1 21% Apr 15
Mengel Co (The). 1 18% Apr 25
57c conv 1st preferred- 50 57 Apr 15
Preferred called 56% Apr 18'

Mercantile Stores Co Ltd No par 14% Apr 14
Merch & Min Trans Co„ No par 4% Mar 21
Merck & Co Inc __1 sft-2 Apr £

$3.50 cum preferred No par 97% Jan 3
Mesta Machine Co 5 40 Apr 19
Metropolitan Edison 3.90% pfd_100 105 Jan 6

Miami Copper 5 13%" Jan 16
Mid-Continent Petroleum 10 33% Mar 11
Midland Steel Products No par 32 Apr 14>

8% cum 1st preferred. 100 *145 Apr 18
Minneap & St Louis Ry Noipar 10% Apr 14
Minn St P &S3MA vtc——No j»or 8% Apr 14
Minn-Honeywell Regulator —3* 62% Apr 19

3.20% conv pfd series A_ 100 107% Apr 24
Minn Min & Mfg No par 51% Apr 16
Minn Moline Power Impl— i 8% Apr 14

$6.50 preferred- —No par 104 Jan 13
Mission Corp— .10 28% Mar 11
Mo-Kan-Texas RR No par 4% Apr 14

17c preferred series A 100 " 14% Apr 19
Mohawk Carpet Mills..— ..—20 36% Apr 16
Mojud Hosiery Co Inc 1.25 9% Apr 18
Monarch Mach Tool No par 28 Jan 2
Monsanto Chemical Co common 5 51 Apr 19

$3.25 preferred series A—No par 111 Apr 24
Montgomery Ward & Co No par 50 Apr 25

Moore-McCormack Lines Inc 10 20% Jan 3
$2.50 cum pfd.__ 50 53 Jan 7

Morrell (John) & Co new No par 24% Apr 25
Motor Products Corp— No par 17% Apr 16
Motor Wheel Corp 5 20% Apr 16
Mueller Brass Co new ..1 20% Apr 15
Mullins Mfg Co class B 1 15 Jan 14

$7 preferred -.No par 104% Apr 25
Munsingwear Inc i ,_5 32 Apr 25
Murphy Co (G C) com 1 35 Apr 14
4% 7c preferred . 100 108 Mar 26

Murray Corp of America 10 11% Apr 19
4% preferred 50 37% Jan 2

Myers (F E) & Bros No par 53 Apr 25

$ per sharev

29% Jan 31
53 Feb 7
26% Feb 18
100% Apr 16
20 Mar 6

38% Jan 9
152 Apr 21
56% Feb : 8

41% Jan 7
111 Mar'28
15% Feb 1
21 % Mar 6
17% Jan 30

2

18

4

10
17

1

4

13

12% Jan
14% Feb

32% Feb
5% Feb
27% Feb

8% Feb

, 13% Feb
34% Feb
111 Jan 27
34 Jan 6

21% Feb 11
63% Jan 2
35% Jan 6
33 Jan 10
190 Jan 23
49% Feb 8
106 Feb 25
97% Mar 11
12 Feb 8
50 • Jan 4
113 Jan 4

20
11

5

7
6
8

48% Jan 23
33% Feb 21
107% Feb 7
39 Jan

-

32 Feb

56% Feb
44 Jan
105% Feb
25% Feb 21

31% Feb 8
22% Feb
105% Feb
50 Feb

25% Jan
24% Jan
73 Feb

61% Mar 10
39 </b Jan 28

47% Jan 3
65% Jan 10
103% Mar 3

47% Jan 30
-HQ Feb 17

18% Mar 5
39 Jan 2
-42% Feb 4
156 Mar 6
14% Jan 4
14% Feb 24
66 % Jan 7
114% Feb 25

59% Jr,n
.. 12% Feb
115% Feb
36 % Apr 23
8 Feb 3

25% Feb . 7
51% Jan 2
13% Feb 14
32 Feb IT

63% Feb 3
128% Feb 4

64% Feb 8

7
7

10

28

57%
25%
24%
27%
25

20%
107%
15%
40%

112

15%
44%
56

Apr
Apr
Apr 10
Feb

Feb 3
Mar 28
Feb 21

Mar 14
Feb 10
Feb 10
Jan 29

Feb 11
Feb 13
Jan 29

N
Friday
Apr. 25

$ per share

15% 16%
21% ., 21%
27% p 27%
14% f 14%
1C% . 11

13% 13%
28 26
29% : 30

*181% 185
*22% 24
9% 9%
37% 38%
10% * 10%
35% 36%
14% 35
31 31%
15% 16%
19% 20
*32% 35
18% 18%

104% 104%
28% 28%
187% 189
*150 15.1%

-

7f- 7%
*20% 21%

1%%■?•:%
. 78% 78%
24% 24%
13% 14%
*16% 17%.
91 91
20% 22%
14%, 15

STOCKS
Sales for NEW YORK STOCK
the Week EXCHANGE
Shares par

18,200 Nash-Kelvlnator Corp ft
230 Nashville Chatt & St Louis 100

liSOO National Acme Cox—;. —.......1
6,500 National Airlines 1
3,700 Nat Automotive Fibres Inc _1
1,000 National Aviation Corp 5

, 500 X National Battery Co__ _4
8,300 National Biscuit Co common 10
100 ' 17c preferred > 100
500 Nat Bond & Share Corp No par

3,200 National Can Corp 10
5,800 Nat Cash Register . No par
4,100 Nat City Lines Inc.— —1
6,200 National Container 1
2,100 National Cylinder Gas Co— 1
5,900 Nat Dairy Products— -No par
.2,100 National Dept Stores— 5
28,400 National Distillers Products No par

100 Nat Enam & Stamping No par
11,600 National Gypsum Co——....—1.

70 $4.50 conv preferred No par
6,500 National Lead Co—. 10

60 7% preferred A_ — 100
100 %% preferred B- —100

•„ 1,600 National Linen Service Corp 1
1,900 Nat Mall & St'l Cast Co No par

11,800 National Power & Lt ex distribution
2,200 National Steel Corp— 25
500 National Sugar Ref Co -No par

11,600 National Supply (The) Pa 10
80O " $2 conv preferred 40
190 4% 7c preferred— i—-100

3,600 v National Tea Co— .-10
800 Nat Vulcanized Fibre Co 1

Range Since January 1
Lowest

$ per share

14% Jan 2
20% Apr 24
27% Apr 25
13 Jan 16

10% Apr 15
13% Apr 25
24 Jan 13
27 Jan 13
181 Mar 26
22 V2 Apr 14
9% Apr 14

34 Jan 13
9% Apr 13

32% Jan 13
13% Apr 15
29% Apr 15
14% Apr 14
17% Jan 16
34% Apr 24
17% Apr 14

103 Mar 27
28 Apr 14
133% Jan 6
150 Mar 20

6% Jan 16
19% Apr 19
1% Apr 14

75% Apr 14
23 % Apr 14
12% Jan 13

*16 v Mar 14
88 Mar 18
20% Apr 25
14% Apr 24

13
6

6

7

Highest
$ per share
19% Feb 7
29% Feb

30 ' Jan
16% Jan
14 Feb

16% Feb 21
29% Feb 24
34% Feb 15

185 J4n 28
26% Feb 13
13% Feb 7
41% Apr 2
14% Jan 7
40% Feb 13
17% Feb 21
38 Jan 3
20% Jan 6
22% Mar 28
42 Feb 19
25% Jan 2

107 Feb 15
35% Jan 9

189% Jan 30
167 Jan 28
8% Apr 7

28 Jan 31
l%Jan 2

91% Feb 8
28% Jan 10
15% Feb 11
18% Feb 13
94% Jan 18

29% Jan 24
17% Feb 10

Lowest

tper share
24% Sep
45% Oct
20% Nov
97 Dec

i 14 Sep

32 Sep
140 Dec
38% Oct

'

37% Nov
106% Oct
12% Sep
16% Sep
13% Dec

520 Jun

8% Oct
12% Oct
26 Nov

3% Sep

"7% Dec
11% Oct
30% Nov

X109
31

Sep
Sep

12% Oct
48 Sep
27% Oct
24% Sep
195 Jan

45% Nov
103 Dec
93% Dec

9% Oct
45% Sep
111 Jun

42 Sep
25 Oct

102% Dec
30 Sep
23% Sep
44 Sep
39% NOV
102 Dec
20 Nov
22 Oct
18% Sep

103 Sep
43% Oct
20% Oct
18 Oct

61 Nov

18% Dec
36% Sep
54 Sep
97 Dec

39% Oct
104 NOT

16% Oct
31% Feb
32 Nov

140 Oct

10% Nov
9% Oct

45 Oct

105% Dec
40% Apr
8% Oct

100 Sep
28 Sep
5% Oct

19 Oct
42 Dec

•

11% Dec
28% Dec
43% Sep
111% Sep
57% Deo

20 Nov
50% Sep

15% Oct"
19 Oct

14% Sep'
102 Oct
13% Sep
32% Oct
108% Jun
9% Oct
33% Nov
50 Dec

Highest
$ per share

32% Jan

72% Feb
43% May
108 July
30% Jan

42% May
,160 Jun

76% Jan
65 May
111% Apr
Xl7% Nov
30% May
17% Sep

526 Aug
16% Apr
26% Jan
46%.May
8 Jan

U% Feb
•'

20% Jan

57% Apr
112% Mar
45% Feb
30% Jun
75 Apr
48% May
38% May
204% Nov
70 May
112% May
97 Nov

17 Jun

55 May
118 Mar

71 Apr
43 May

122 Apr
46% May
48% Apr
69 Jan

56% Jun

108% Mar
35% Apr
36 Jun

30% Apr
107% Aug
57% Aug
26% Nov
35% Jun

105% Jun

32% July
52% Apr
77 May
110% July
61% Jun
113% Apr

18% Feb
45% May
62% Jan

173 July
14% Dec
26% Mar
68% Apr
119% July
60 Dec

, 18% May
129 Mar
44 May
17% Jan

. 52 Jan

70 Apr
23% July
45 Apr
64 Dec

135% Jun '

104% May

30% Apr
62 Jan

34% Jan
36 May

22% Jun
109% Feb
27% Aug
49 May
114% Jan
22 Jan
55% Feb
70 Jun

Range for Previous
Year 1946

Lowest

t per share
13 Oct
23 Oct
27 Sep
14% NOV
10 Sep
13% Dec
20% Oct
25% Oct
180 Nov

22% Oct
9% Nov

31 Nov
13
24
15

30

Oct
Feb
Oct

Sep
15% Nov
19% NOV
31% Nov

16% Oct
102% Oct
27 Sep

178 Dec
xl49 Oct

6% Nov
20% Oct
1% Aug

75 Sep
25% Dec
11% Nov

16% Dec
89 NOV

21% Oct
14% Nov

Highest
$ per share

25% Jan
52% Jan
41% May
34% Jan
20% May
28% Jan
34% Apr
37% May

205% Ap?
32% Apr
21% Feb
45% Jan
24% Aug'
38% Dec
23 Aug
45% Apr
34% Jun
32% Aug
67% Jan
33% Jun
108% Jan
40% Apr

207 July
173 Apr

- 10% Aug
41% Feb
2% Sep ,

101% July
38 Apr
25 Jan
32 Jan

106% Mar'
42% May
24% May

For footnotes see page 27
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Saturday
Apr. 1ft

tper share
*11% 12
20% 20%
*15 15%
*105 105%
0O1 OO

*104% 105%
*104 107%
37% 37'%
26% 27

• *99% 100
19 19% 1

'*36 38 ,

14% i5y.;
• 21% 22%
82% 83
14% 14%
19 20

*54 59%

*225

105%
12%
*33

46%
223

*120

24%

, 4%
3%

*97%
15%

270

105%
12%
37

46%
224

123

25

4%
faVa

101

16%

*100% 102
18 18%

'

37%' 37%
9 < g v

*14% 14%

Monday

Apr. 21

t per share

12% 12%
20% 21

15% 15%
105 105
*32 33
*104% 105%
♦103% 107%

, 38 38%
271/4 27%
*99% 100

. 19% 19%
38 38

/'■" 15% 16%
22% 22%
83 83%
15 15

4 *20 26%
*55 60

*220 270

105% 105%
12% 13
*35 36%

> 47% 47%
225 225

120: 120

25% 25%
4% 4i*

* 8% 9V#
*98 •? 101

16% 17

,101 101%
, na .13% ■

37% 37%
■

9% 9%
4 ;; 14% 14%

LOW AND HIGH
Tuesday
Apr. 22

$ per share
11% 12 ~

20% 20%
*15% 15%
105' 105

V 32 33
105 ' 105

*103% 107% '
38% 38%
26 26%
*99% 100
19% 19%
37% 38
15% 15%

*22'/a 22%
83 83%
15% 15%
*20% 23%
*54' 60

BALE PRICES

Wednesday
Apr. 23

* per share

12/3 . 12

20% 20%
15% 15%

106 106
*33 33%
*104% 105%.
•103% 107%
38 38%
26% 26%
*99% 100
19% 20%
38 38

15% 16
23 23%
83% 84%
*14% 15%
*20% 26%
*54 59%

*240

105

*12%
*34

'

48

224%
*119

25%
4 ft
8%

*98%
16

101

17%
38

9%
14%

270

105%
13
36

48

227%
123

26

4%
9

101
16%

101%
18

38

9%
14%

*230

105%
12%
'35
*47

226

*119

25%
4%
8%

*99

16%

101
17%
37

*9%
*14%

270

105%

12%
36
A.U.

226%
123

26%

4li
9%

100

16%

101

18%
38
10

14%

Thursday
Apr. 24

$ per share -

11% 12%
20% 20%
16 16

*105 107%
33 33

*104% 105%
*105% 108
38% 38%
27 27% «•

*99% 100
19% 20 ,•

*37% 39
15% 15%
22 22
84 85

14% 15%
*20% 26%
*54 r 59

*230 275
*105 106
12% 12%
35 35 v'.
*46% 48

225% 227
*119 120

26 26%
'■4% 4%
0% 8%

*99 100
16 16%

*100% 102
17% 17%
38 38
*9% 9%
*14% 14%

Friday
Apr. 25

tper share

11% 11%
2C ' 20%
*15% 15%
*105 107%
*31 33

*104 105% ;

107 J07:• ,

37% 38
26% 27

*99% 190
19% 19%
*37% 39

14% 15%
22 22%
83% 84%
*14% 14%
20% 20%
*54 58%

*230

*104%
*12%
35%
46%

226
119

26%
4ft
8%

*59

35%

275

105%
12%

35%
46%

228%
119

26%
4%
8%

160

16%

100% 101%
16% 17%
38 38

9% 9%
14% 14%

31%
1C9%
22%
19%
19%

* 102%
10%

>114 «

20%
26%
157%
*22 :•

*86%

71%

31%
109%
23
19%
20%
103

10%
114%
20%
26%
157%
22%
9C ;

71%

*31%
*109%
23

19%
'• 20%
**102
'

10%
v 115
; 20%
V: 27%
*' ♦152
1 > 22%

*86%
** 72
«? '■ viV'.'

10% 10%
♦12% 14
*57 ■64 •

;32 34
■

■ ■; // 37.' 37 .

5

*55 Va 50%
29 .. 29

.'■'■V 108 109
■X 1*159 : 161%
A - 5% 5%

31' 32%
5% 5%
12% 12%
•13 14%

"
:
44% 45

>*108 - 109
•': A--.'. 63/B

'

6% •

*66" 68%
*107 ' 110

\^:A23Vs 24%
."39% 3J%
2%' .2%

'.-A 36% 36% >
■-"t *29 , ) 32ya
•r. : 10 " , 10
••• vn%" 12 1

; 10%
•12%

, *'55
T *33

■ -37%
'

"56 •

>. 29%
109

1
*159 :

*

'5%
; 32 "*

• 12%'-
*13%

45%
v

*108

6%
' *66

*107 ■'

24%
: *39

I

i 2%
36%

, . 30%'
' '• 10%

12%

32%
110

.23%
19%
21%
105 '

; 10%
115
20%

: 18%
158

,22% :
-90 >'t.

: 73%

11%
14 :•
60 !
35%
37%
*56

29%
110 t
161

"V 5%
32%
6%
13%
14%'

46%
103 t

■

7%
68 '

110

25%
39 :

:: 3%'
37 :y;

30%
10%
12%

32'A 32% *32% 33 *32% 32% *3? 'A 33%
*105% 110 109% 105% 109% 109%

23%
105% 109%

22% 23'A 23 Va 23'A 23 23 Va 23%
"19% 20 20 20 *19% 20 Va *20 20'/a ;

20% 20% 20% 20% 20 20% 19% 20

103% 105 *104 106 103 104 *102% 104

10% 10% 10%, 10% 10 Va 10% lC'A 10'A .

*114 .115 115 ' 135 *114 118 *114 115

20% 20% *20% 21% *21 ?1% 21
,

21'A

26%' 27 27 27 26% 27 26'A •;26% i

158 : 158% *156 1C0 *155 158 *155 158

*22 Va 23'A '*22% 22% *22'A 23'A 23'A 23'A .

*3C% 90 86'A 86% *82% 88 *82% 88% :

rY 72// 73 72 72% *72 72% x71'A 72 < ij(

*11 11%
*12% 14%
*55 . 59
•33 . 35%
37% r 37%
56

- 29 ,

109

*159

5%
32%

, ; e ••

12%
*13

45

107% 108

,56 '
20%
110

161
5%
33%
6%
13

13%

45%

6%
*66 A

♦107

24%
: *39 /

3 £
36%

■ 29% 30%
"

10% 10%
12% 12%

7%"
68

.

110 f
24%
40
3%
36%

*11 11%
*

. 13 C 13
*55 58

*32% 36

; ; 37 % 37%
56 56

' 30 30%

; 108% no
. *159 161

5%: 5%

; 33% 33%
*

6% 6%
12% 13%
*13 13%

45% 46
*108 - 109-

.7% 7%
*66 68'

, *107 110
24% 24%
♦39 40

3-a 3%
. 36%, 36^

-? *29 311 .

10% 10% „.
"

12% 12%"

*36% 37%
'

37% 37%
41% 41% . ' "*'41% ' 42%
12 . 12%

'

12% .12%"
: 7% 7% 8 8

17% l18
•

19 ' " 19 Va
*34% V36 A'V.. ; *34%: 36 "

*108 111*108 1 Ill
19% 20'/a '20 "20%
20 V 20 «/a

'

20% . 20%
*13 „.44V;V .V43%--;,43%'<
*47'A 48%

. V,>48% '487/a;
*88 90% f 7. *88 : 90 ■/ "
15 14'A 14'A
'25% 26% 26 '/a 27
19% 19% 21 21

*106% 110 ♦108 109%
*91% 92% 92% 93
26% 26'A ' 26 »A 26'A

*106'A 107%. £106% 107%
*9 '* ■ BVe ' '9%" 9»A

37%
41%
12 :
•8
18%
*34%

♦108
20 4
20%
*40

49 ;•
89.%
*14%
26%
21

*108%
v 92 :■'.:
*26%
*106'A

• .9%

37%
42

.

12%
8%
18%
35%
111 ;

20%
20%
f45>/
49

89%
'

14%
26%
21%
109
92%
26%
107%
9%

*36%
41%

: 12%
*7%

: 18%
>, 35
*108

20
v 20%
*40

• 49

*87%
15

26%
*21%
108%

92%
*26

♦106%
'4 9%

37

41%
12%
8

18%
35

111

20%
20%
44

49

89%
15

26%
99

109%
93

26%
107%
.9%

11

*12%
58%
*32%
37%
57

30

103%
*159

5%
33%
6%;
12%
*13 >

45

lea...

6%
68

"107
24.%
40

». 3%,
36%
*29%
..10 J
12%

37

40%
11%
7% .

18%
34%

*108
20

20

*42%
*48%
89

.14%
26%
21

*109

92%
*26 4
*106%
*9%

11
14

59 .

36

37%
57
30

108%
161

'

5%
337b
6%
12%
13%

445
1C0

7%
.68

110
24%
,40

* 3%
36%

^ 31
10%
12%'

37,
41%
12-3"'
7%
18%
34%
111-

. 20%
20%

. 45 ,/
49

89

14%
26%
21 ,

110%
93

26%
107%
9%

*10%
13

*55

32%
« ,36%
*5G

!07%
*159
-• 5%
34.'
6%
12%

*13

11

13:
58%
32%
37%
57

, 30 ■ ,

108%;
161

5%
36%
6%

12%
14

• Saturday
•

/ Apr. 19
, 8 per share
*14 " 14'A
j 43% 51
36% 387s

: 54-. :/ 54%
104 7104
'23% 24%
128% 28%
117 - 117 <

*107 108

; 12% 12%
•23% 24%
*94 V-1 96%
,;30 , 30%
*105 .* -106%
*97% 100
*21 21%
*82% 87

50% 51%

♦12 14

32% 32%
106 106

*105% __

'11% 11%
*99% 99%
20% 21
20 20

*163 __

•178 187

■*, 7 Monday »

^ ' ^ Apr. 21" 74
/I befoharej
'r "'""14%.; 14%; ■;

50 ,-t 53
38 39 Va

: *53% • 54% .

v 104 ' 104
24% : 24%. 1

*28% 29 •>,
A *117 I 118%
*107 107%"

13 71 13'AC;
2 ,25% 25%
4 *95 i !' 96 %,(
•; 30% ; 31 .

" *106 107 ,;

*97% 100
r *20 21%
; *85 87 :

51 •!. 51%;

*13

32%
*106 ;
*106 '

11%
99%
21%

20%
*163

*178

14%
32%

106%

11%
99%
21%
20%

187

LOW AND HIGH
Tuesday

; Apr. n \ , ,

; tper share
14% 14%

>. , 50 . 50%
38 o/' 39 ^ :/ 7

53% 54 *:J i-
♦103% 106

'

24%. 24% :■
c *23%'. 29

;• *117' 118% c
107%'107%
12% 13
25% 25%

. *95 . 96% :V:
;- 30%: 31%

'

*104% 105%
7/ *97%' 100 Z 7:7
; *20 22
*85 ■ 87

2 " /50% 5iye

7." *13 7.t 15
2: ' 32 • 32%
■L:, 106 ; -106 / • 7
*106 ' __ -

11%; 11%
*99 99%
21% 21%
20% 21> •

*163
*178 187 ' .

SALE PRICES

Wednesday
Apr. 23 .

I pe'r share
14% 14%
49% 49%
38% 39

• 53'A 54
*103% 106

24% 24%
29 29

*117 118%
*107'A 107%
12% 13'A
25'A 25%

- 95% 95%
30% 30%
105% 105%
*97% 100
21% 21%
86% 86%

; - 50% 52

*13 15 I;
32% 32%

*105% 106
*106 AJ

11% 11%
99'A 99%
21% 21%

- 21% 21%
*163

•180 187

Thursday
Apr.?4i,f

t per share

14% 14%
46% 49%

38% 38%
*53% 54'
*104 106

24% 24%
*28% 29%

45 45%
108 108

6% 7%
*68 69%

at*107 110
23% 24%
40 40 * „

A/AA 2% -i 3 , ,

. ifa 35%'' 36%
*29%; 30%,

a' -10. "■
• 12% 12%

37% 37%
-K 4C 40 Va
; 11% 32 .

*7% 8
18 18%
*34% 35%
*1.08 131
20 20%

- 20 AY120%
42% 7 43%
49 49 .

' 89 89%
: ; *13% 14%

26 26%
*20% 21%

v *3 09'A 110
93 93
*26 26%
*106% 107'/3

" '

9% 9%

Friday
. Apr. 25.
fper share

14% 14%

118%
107%
13

*117

107%
12 Va
25% 25%
*94- 96

30% 30%
V105 ' 105
*97% 100

45%
38%
*54

♦304

24%
29

47%
38%
54%
106

24%
29

118% 118%
107 107

12% 12%
24% 25'A
95 95
30 30%

*104'A 305%
*97% 10G

For footnotes see page 27

*21 22 *21 22 V
86% 86% . *85 >87#>
51 51% 50% 51%

*13 15 ///♦13V,-' 15

,32'A 32'A *31% 32
*105 106 *105 106
*108' * 106
- 11% 11% IP/a 11%

-

*59'A -99% > *99'A 99'/a
■--21%

•

21% V 21'A 21'A
>,-21'A 21% 20% 20%
*163 '■

-S- *160

*180 187 ' ' *179 187

Sale* for
the Week

Shares

1,300
; 6,000
2 300 /

40

300 .;■■

> 20

10

4.100

4,400

4,900
600

40,800
2,700
2,800
800
300

440
800

200

400

A 990

50

<14,800
104,600
5,800

15,800

220

11,100
350
700

1,000

200
100

13,500
800

4,500
140

3,400
20

1,300
4,000

30

200
10

1,700

STOCKS
NEW YORK STOCK

EXCHANGE

'V'\.Par
Natomas Co ,__JVo par
Nehl Corp No par
Neisner Bros Inc 1
4%% conv serial preferred—100

Newberry Co (J J) common-No par
> 3%% preferred 100
New Jersey Pr & Lt Co 4 *h pfd-100
Newmont Minim? Corp 10
Newport Industries 1
4%% preferred 100

Newport News Ship & Dry Dock.—1
New York Air Brake No par
New York Central No par
N Y Chic & St Louis Co 100
6% preferred series A 100

N Y City Omnibus Corp -No par
New York Dock No par
$5 non-cum preferred——No par

NY ti Harlem RR Co 50
N Y Power & Light 3.90% pfd_100
N Y Shipbldg Corp part stk 1
Noblltt-Sparks Industries—2 5
tNopco Chemical Co—— 4
Norfolk & Western Ry 100
Adjust 4% non-cum pfd 100

North American Co 10
A, Rights —

North American Aviation 1
Northern Central Ry Co— 50
Northern Pacific Ry 100
Northern States Power Co (Minn)
Cum pfd $3.60 series No par

Northwest Airlines Inc 10
Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Norwich Pharmacal Co— 2.50

Range Since Jannary 1
,. „ Lowest

< per share

11% Jan 3
20. Apr 25
15 Apr 15
105, Feb 13

■ 31% Jan 17

102% Jan 18
105 Mar 22

35% Apr 15
25% Apr 15
98% Mar 24
18% J^n 13
37% Apr 22
14% Apr 19

« 21% Apr 19
81 Apr 15
14'A Apr 19
19 Apr 19

« 59% Mar 8

270

103%
11%

v- 35
45%

223

118%
-24%
V 4%
8%
98

15%

Apr 11
Jan 15

Apr 14
Apr 18
Mar 14

Apr 19
Feb 18

Apr 19
Apr 14
Apr 18
Apr 17
Apr 19

O
Ohio Edison Co
4.40% preferred 100

Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd—.20
Oliver Corp No par
4%% convertible preferred—100

Omnibus Corp (The) 0
8% conv preferred A —100

Oppenheim Collins -10
Otis Elevator com —No par

6% preferred 100
Outboard Marine A Mfg .2.50
Outlet Co No par
Owens-Illinois Glass Co 12.50

99 Jan 2

16'A Apr 25
37 Apr 23
9 Apr 16
13% Apr 14

31 Va Apr 15
109% Mar 14
21 Apr 14
19% Apr 7

'
19% Apr 15

. 101% Jan
10 - Apr.. 14
114 - Apr 8
20% Apr 18
25% Apr 15
157% Apr 19
22 Apr 14
86% Apr 23

X71 'A Apr 25

1,100
50

30

90
8,500
500

3,000
480"i

2,900 a-

23,100
34,300 i

15,400

'2,900*
. 80
16,700

100 .

46,900 *, *

•1,000' ;
3,7001*/
3,600/'

'

. 300 Sy'5
2,900 j$
3,600'

Pacific Amer Fisheries Inc —B
Pacific Coast Co_ IB
1st preferred non-cum No par
2nd preferred non-cum—No par

Pacific Gas St Electric———25
Pacific Lighting Corp No par
Pacific Mills — Nonpar
Pacific Telep & Teleg 100

'

.6% preferred — 100*
Pacific Tin Consol'd Corp., 1
Pacific Western Oil Corp——10
Packard Motor Car.—. No par
Pan American Airways Corp 2%
Pan-Amer Petrol St Transp 5

Panhandle East Pipe Line No par - 40%
4% preferred . ——100 104%

Panhandle Prod St Ret —15'At
Parafflne Cos Inc No par . 67%
4% conv preferred 100 108'A

Paramount Pictures Inc.— 1 ' 23%
Park & Tilford Inc 1. 39 ,

Park Utah Consolidated (Mlnes^.11 >5 2%
Pwrke?Davis it Co— -..No par"t <• 35%
Parker-Rust Proof Co— JL50'.. 28%
Parmelee M.TiUUB>ortatton^./.No par .10",
Patino Mines & Enterprises.. 5 - 11%

10% Apr 7
11% Apr 17
50 Jan 16

"24 Jan 3

36% Apr 14
54 Apr 10
27% Apr 14
105 A Mar "8
158 - Apr 15

5 Jan 17

21% Jan 10
5% Apr 16
11% Jan 16
13% Apr 12

Jan 13
Jan 25

Jan 13

Apr 16
Apr 3
Apr 15
Apr 15
Apr, 15
Apr 25
Apr 15
Apr 19
Jan 2

400 Penick & Ford new —No par
.5,800 Penney (J C) Co— No par

; 4,100 Penn-Central Airlines Corp-——1 :
700 Penn Coal & Coke Corp 10

2,700 Penn-Dixie Cement Co: —7
- 200 Penn Glass Sand Corp. -No par

/; 5% preferred 100
12,100 Penn Power & Light Co..—No par .

23,900 . Pennsylvania RR — 50
400 Pennsylvania Salt Mfg Co.. 10
500 Peoples Drug Stores Inc 5
500 Peoples G L & Coke (Chic) .100 \
400 Peoria & Eastern Ry Co— 100

30,100 Pepsi-Cola Co 33%c
1,200 Pere Marquette Ry Co 100
800 - 5 % prior preferred ——-—100

3,100 5% preferred 100
- -r, -200 Pet Milk Co No par

. 4%%-2nd preferred ——100
<' 1,200 Petroleum Corp of America..—..B

i'iY~'' •»' • * STOCKS
i Sales for | ; NEW YORK STOCK
< theWeek * <• : EXCHANGE • •

i „ Shares Par
, 1,000, Pfeiffer Brewing Co——.No par
>, , 6,200 Pfizer (Chas) & Co Inc.. il /

, -8,400 Phelps-Dodge Corp —————.—29 ;
300 Philadelphia Co 6% preferred—50
20 , $6 preferred No par

, 7,200 Phila Electric Co com No par
500 $1 preference com No par
20 Y/rf 4.4% preferred 100

■V* 600 3.8% preferred ^—---••--100
5,200 Phila & Read Coal A Iron 1

(.4,900 ■ Philco Corp -y VYt-——--3 ■
• 30 3%% pfd serles A.———100 ,

:.•// 7,600 . Philip Morris St Co. Ltd —5 :
^ . 200 r 4% preferred 100 ;

;— ,3.60% series preferred ——100
, 100. ; Phillips Jones Corp ——No par

.

j., ,r 100 5% cum preferred 100 Z
6,900 Phillips Petroleum No par

36% Apr 16
40 . / Apr 25"
10% Mar 20
7 Apr 15

: 17% Apr 19
• 29 'At Jan 18

109% Apr 18"
19% Apr 15

S20 Apr 14
42% Apr 25
48'A Apr 14
89 Apr 24
14% Apr 21
24% Jan 16
18% Mar 15

105 Feb 26
80 Mar 11

26'A Apr 19
105 Feb 5

8% Jan 14

Highest

# per share

12% Apr 9
24% Feb 17

18% Feb 10

106% Jan 16
38 Feb 13
106 Mar 11

108% Jan 7
40% Jan
32% Feb
102 Feb
21% Feb
46% Feb
22% Feb
37 Jan
99 Feb
20% Feb
25 Va Feb
62% Jan

Range for Previous
Year 1946

2

7
3
4

10
3

2
1

4
19

3

20

1

8

7

6

6

7

7

290 Feb
107 Mar

13% Feb
43 Jan
53'A Jan
252% Mar
125 Mar

33% Jan

4l| Mar 14
10% Feb 17

115'//Jan 11

22%.Feb 7

102% Feb 17
22% Apr 2
45% Jan 2
13% Feb 11

xl8% Feb 6

38 Jan 9
111% Feb 18
24% Jan 6

21% Jan 2
25% Feb 8
107 Feb 17

13% Feb 4
118 Feb 6

28% Feb 18
33% Feb 18

163% Jan 18
28% Feb - 8
93 Jan 4

79% Feb. 8

12% Jan 13
19 Feb 1
73 Feb - 8

38% Mar 26
43% Jan 18
62% Jan 11
39% Feb 19
129% Jan 2
168 Feb 8
7 Feb 13

36% Apr 25
7% Feb 13
14% Feb 21
16% Jan 24

50

109 .

9VB
79%
108%

32%
53%

<
4%
43 f
34'/a
14%
15'/a

Feb 18
Mar 24

Feb 7
Feb 15

Apr
Jan
Jan
Jan

Jan

Feb 21
Feb 11
Mar 31

38 Apr 7
- 48% Feb 11
15% Janv 4
10% Feb 19
25% Feb 25
36 Apr 16
117 Jan 29

22 Jan ; 6
26% Feb 3
51% Jan 6

55 Jan 21
101% Feb 13
22 Feb 3
31% Feb 15
23% Jan 16

xll5 Apr 2
•

95% Apr 2
34 Jan 4
108 Mar 27
9% Jan 2

Range Since January 1
'■■M Lowest

tper share
14 Apr 12
45% Apr 25
36% Apr 14:,
53% Apr 22
104 Apr 16
>23% Apr 14 %
26% Jan 3
116 Jan 22

105% Feb
12% Jan
21 Jan
93% Jan

29% Jan 14
105 Apr 24
97 Mar 29
21% Apr 23
81 Jan 17
50 Va Mar 15

Lowest

8 per share
lO'/a Sep
18% Oct
16% Dec
104 Dec
25% Nov
103% NOV
106 Dec
30% Oct
27 Sep
95% Oct
18% Nov
36 Va Oct
13% Oct
26 Sep
79 Sep
16% Dec
21% Oct
53% Oct

275 Jjn

102 Dec
11% Nov
31% Oct
41V» Sep

223 Nov

119 Deer-

23% Oct

9% Dec
111 Jan

16% Oct

96% Dec
18% Nov
44 Oct

9 Nov

16% Deo

30% Sep
108% Jun
19% Feb
21 Sep
18% NOV
99'A Oct
10% Nov

X113 Sep
25 Dec

26 ' Oct
158 • Sep
19% Dec
86% Oct
69% NOV

10% Oct
12% Dec
49 NOV

«24 Dec
36% Oct
54% Sep
28% Oct
122% Oct
164 Dec
5 Oct
18% NOV
5% Oct
11% Dec
13 Oct

37% Jan
100 Dec
4% Dec
56 Sep
105% Oct
\ 27% Oct
52 ' NOV

3% Sep
35% Jan
26 Oct
12 Oct

11% Deo

40% Nov
12% Dec
6% Oct
17'A Sep
28% Feb
110 Jan

20% Sep
25S Sep
37% NOV
43 Jan
86'A Nov
14 ' Oct
21% Sep
16 Oct
100 Oct
75 Oct
28% Sep
105% Sep
8% Dec

Highest
$ per share
15 Feb
32% Jan
22 Sep
109% Aug
43% May
110% May
113 Oct
50: Apr
45 Jun

109 Va Jun
34% Apr
69'/a Jan
35% Jan
61Va May
135 Jun
37% Feb
41% May
76 May

325 Feb
113% Mar
28% Feb
53 Jan
72% May

288 Va Apr
-.129 Aug
39% Apr

16% Feb
117 May
36 Jan

104% Nov
56 Va Jan
55Va Jan
19% May
25 May

37%
112

29%
22%
36

Xll9%
17%

120

51%
39%
180%
35

111%
100

19%
25%
86%
48

47%
67%
48

160%
181%
11%
34%

"

12%
27

20%

NOV

Jan

July
Jun

Jun

Jan

Jan
Feb

May
Feb

May
Jun

May
Apr

Jan

July
Mar.

Mar <-

Jun

Jun

Apr
Jun

July
Feb

Apr>
Feb

Jan

Apr

56% Apr
111 • Apr
14 Va Jan
90 Va Apr
110; May
39% July
82 * • Apr

*•

7% Jan
48 Va May
35% Aug
22% Jun
24% Jan

57% Jun
45% Jan
16% Feb
30% Jan
37% Aug
115% July
27 Va Jan
47% Feb
51% Dec
68 May
115 - Apr
51% Jan
40 Va Jan
36% Jan
132 Jun
109% Jun
43 Va Mar
109 Mar

14% Apr

4

13

16

3

Highest
$ per share
15% Feb 20
62% Jan 2
43% Feb 13/
59 Mar 20
109 . FeJ> 0
27% Jan 2
29% Jan 21
119 Mar 21
108 Apr 16
15% Feb 1
30% Feb 10
98Va Mar 17
43% Jan 18

109 Feb 25
101 Mar 8
31 Feb 7
91 Feb 26
58% Jan 7

Range for Previous
Year 1946

> Lowest

$ per share
13 Apr

>35% Jan

: 29% Sep
51% Dec
107 Dec
24% Sep
27% Dec
116 Dec

11% Oct
• 20% Dec
• 89 Dec
• 33% Sep
104% Dec
96% Dec

20% Oct
84 Dec
49' Feb

Highest
$ per share
16% Feb
80 May
x48* May
76% Jan
117 Va Jan
; 30% May
* 34; i 'July
122.' May

19% Feb
47 -.Jan
102"*! Sep
71 ' -vJan
112 »!Jim
106% Aug
36 « Jan
89 ; Nov

73% Jan

; <4

$
* ) $

#1-4

\\
11

]s

— Phoenix Hosiery

V 2

3.

1,100
70

,000
20

,100
200

Plllsbury Mills Inc.
$4 preferred

25;
No par

Pitts CG&St Louis RR 100
Pitts Coke St Chemical Co—No par

$5 conv preferred No par
Pitts Consolidation Coal Co 1

Pittsburgh Forglngs Co 1
Pitts Ft Wayne Si Chic Ry 100

7% preferred 100

18 Feb 1 16 Va Dec
37 v Feb 8 - 29% Sep
108 Feb 19 " 102% Sep

,123 Oct
2 13% Jan 18 7% Sep
6 102 Mar 29 89% Dec
2 - 23'/2 Apr 3 17'A Nov
16 26% Feb 10 Xl6% Dec

• ,197 -July

181 Apr 15 203 Jan 2 >-200 Nov

13 Apr 18
32* Apr 22
103% Jan 2

10 'At Jan
97 Jan
18'A Jan
20 Jan

41 r ;Jan ' • i
36 Y Deo '

110 Feb ''5
136 ~ May
• 15% Feb
106 Feb
26% May
30 Feb

202 . "May i
210 •: Mar •"

tName changed from National Oil Co.
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Saturday
l;'C;Apr. 19 ■

# per share
'

32% 33
73/4 8

10% 10%
♦110 115

64% 66
♦73 74

12% 123/4
♦165 190

20% 20%
12% ,;12%
21 21%

. *191/2 21

13% 14

11% 12%
*38% 40

62% ' 62%
22 Va 221/a
*96% 98

32% 32%
22% ,23'/2

106% 1061/4
114 114V2
124V2 124 V2
139% 1397/a
*111% 112

54% 56
. 22V2 23%
107Va 107»/2

. 31 31

♦21 22

7% 8

70 70
*

12% 13
*101 % 102%
*30% 311/2
19% 19'/2
*36% 37%
18 18
*42 45

*34% 35

12 n
*100% 103V2

12V4 12'/4
*851/2 95

*23% 24%
14 14

*76'% 80

28% 291/4
*101 104

27
s ■

28

5% 5%
6 6%
12% 12%
23'/2 25%

*111% 111%
17% 18%

*106% 107V2
26 5 27%

*107V2 108

11% 11%
37% 38

*43% 44%
1011/4 IOIV4
201/4 21

14 14V4
*25 25%
9% 9Va

*21 22

*43»/2 46

*19% 201/4

Saturday
Apr. 19
I per share

♦42 45

6% 6%
203/4 22

21% 22
*113 114

8% 8%
27% 29%
*43% 45
*97 99

♦1003/4 101%
15% 15%
*92 94%

'

14%
44

*25%
*6%
31%
12%
*11%
11%

♦108 3/4
21%
283/4
21%
*80

16%

157a
44

263/4
,7%
32%
12%
11%
11%
109

21%
30 34
21%
81

16%

Monday
. ; Apr. 81v,.
$ per share
32% 33%
8% 8%
10% 11%

115 115

67% 69-
74 ; 75

12% 13%

LOW AND HIGH
Tuesday
Apr. 23

I per share

32% 33

8%
11/ ■:

114

8%
11%

114

653/4 66%
73% 73%
123/4 12%

*165 190 •165 190
20% 21% 20 20V4
12% 12% *12 12%
21% 21% 21% 21%

*19% 21 . *20 21V4
141/4 14% 14V4 "15
12% 13% 12% 123/4
40 40 ♦40 41
63 63% 63% 64%
22% 23 y 21% 22%
96% 96%. *96% 973/4
32% 33 32% 32%
23% •23% ivl 23 Va

, 23%
104% 105V4 104 105V4
112 > 114 " 111 112%
124% 125 123V4 125
138% 139% 137% 139

111% 112 111% 111%
56 57 55% 56%
23% 24% 23% 24

•1071/4 108 *107% 108
311/4 31% 31 31

*21 22

9

*21 22

SALE PRICES

Wednesday
Apr* 23
f per share

.33% .33%
8% 8%

'

10% 11
115 115
♦66% 66%
♦73% 74%
12% 123%

4165 190
19% 20%
12 12 /

21% 21%

8

*70

12%
♦101%
*32

19%
*363/i
18%

♦42

*34%
12%

*100%
12%
*92

23%
14%

♦78 Vt
29%

*101

28%

6

6%
'

13

25%
111%
18%

♦106%
28%

•108

123/4
38%
47%

*101%
21

143/«
24%
9%

*21%
46%
20

8%
71%
13%
102%

,33
203/4
37%

18%
47
35

12%
103%
13%
95

24%
14%
80

30
104

283/4

6%
6%

13 v/:.
27

111%
19%

107%
29%
112

13%
38%
47%
102

22%
15
25

9%
22

46%
20%

8

71%
123/4

102%
32

/ 19%
*363/4
♦18%
♦42

34%
12

*100%
12%
93

22%
♦14

*78%
29%

*101

28

6%
6%
13
253%

•111%
18%
106%
27%
108%
*12%
373/4
46%

*101%
20%
15

*24%
9%
21%
45

*20

8%
71%
13

102%
32

20

37

19%
45

34%
12

103%
12%
93

23

14%
80

29%
104

29%

6%
6%
13

26%
112
19

106%
28%
108%
13%
38

47%
101%
21%
15

25%
9%

21%
46

20%

*20%
15%
12%
*38%
X61%
21%
96%
*32%
23%
103%
111

122

137%
♦111%
55%
24

107%
31%

•21

8
72

12%
♦101%
*31%
20%
37

18%
*42

*34%
12%

♦100%
♦12%
95

21%
14%
•78%
29%

*101

29%

6

6%
12%
25%

*111%
18%

•106
28%

*108%
*12%
X37

x46%
101%
21

15

*24%
9%

*20%
*45

20%

20%
15%
12%
41

63%
223/8
96%

:: 33
24

104%
112 Va
123%
138%
112%
56%
24%
108

313/s

22

8%
72
13

102%
33%
20%
37

18%
45

35

12%
103%
13

95

22

14%
80

29%
104

29%

6%
6%
12%
26%
112
19

108

29

110%
13%
37%
46%
101%
21

15%
26

9%
21%
45%
203/4

Monday
A*5r?21

9 per share
45 45%
6% 6%

21 223/i
22% 22%
113 113
8% 8%
28% 30%
44 44

*97 99
*101 1013/a

15% 15%
*92 943%

LOW AND HIGH
Tuesday
Apr. 22

6 per share

44% 443/4
6% 6%
21% 22
22% 22%
112% 112%
8% 83/4
26% 28%
44% 44%
*97 99

101% 1013/8
15% 16
*92 94%

SALE PRICES

Wednesday
Apr. 23

9 per share

44% 44%
6% 6%

221/4 22%
22% 22%
112% 1123/4

- 83/4 9
27% 28%
43% 44
*97% 99
101% 101%
16% 16%
*92 94%

16

47%
26%
7%
32%
12%
12%
12%

,108%
22
31

22%
*80

17

16%
47 Va
27

7%
= 33%
123/4
12%
12%

1083/4
22%
33

22%
80%
17

15%
*46%
27

*63%
32%
12%
12

12%
*108%
*21%
30%
*22%
♦80
17

16%
48

27

7%
32%
12%
12%
12%
109

22%
31%
22%
80%
17

15%
*47%
*27

*6%
32%
12%
12%
12%

*108%
22

31

*22%
♦80

17

16%
48%
273/4
7%
32%
12%
12%
12%
109

22%
31%
23

80%
17

Thursday
Apr. 24

9 per share

33Yi 333/4
8 8%

*10% 11
*113 120
66% 66%
*73% 74%
12% 12%

*165 190

*19% 20
*11% 12%
21% 21%

20%
*15%

. 12%
*383/4
61%

'

3 21 •/
96

32%

% 23%
103%
111%
121%
137%

*1113/4
56%
233/4

♦107%
31%

20%
15%
12%
40

61%
22 -

963/4
32%
24%
1043/4
1123/4
1221%
138
112%
56%
24%

108%
31%

♦21 22

8

71%
12 5/8

*102

*31%
203/4
*37 '

"

19
*42

*34%
*12

*100%
12%
95
22

14

*78%
29%

♦101

28%

8%
71%
12%

102%
33%
203/4
373%
19

46

35

12%
103 V2
12%
95 ...

22

14

80

29%
104
29

5 3/s 5%
6%V6%

*12% 13

25% 25%
*111% 112

18% 18%
*106 108

*28% 29
1083/4 108%*
*12% 13 Va
37% 37%
46% 46 Va
101% 101%

20% 21
14%; 15

*24% 26
9% 9%

20% 21
44% 44%
*20% 21%

Thursday
Apr. 24

I per share
44 44

6% 63/4
22 22%
21% 22
114 114

9% 9%
27% 29%
*43 44%
*97% 99
100% 101%
16% 16%
*92 94%

153/4
483A
27

*63,4
, 32%
12%

*12

12%
109
22

31

23%
80%
17

163/8
483/4
27%
7%
323/4
13%
12 3/a
12%

109

22%
31%
23%
80%
173/a

16% 16% *16 17 •16% 17 *16 17 *16% 17
26 26 26 26% 25% 26% 26 263/8 253/4 26
6% 6% 7 7V4 7 7% 7 7% 6% 7
4% 4% 4% 4% 4% 4% 4% 4% 4% 4%
33% 333/i - 34 34% 34% 34% 34'A 34% 33 34
*40 43 40 40 39 39 *39 42 41 41
15 15 »/4 151/4 15% 15% 15% 15 Va 15% 15% 15%
68 68 68 711/4 69 70 *69 70 69 69
15'/4 il5% ..... 16 16% *16 16% 16% 17 17 17%
*21% 221/4 221/4 221/4 *22 22% ♦22 22% *22 22%
401/4 . 42 43 44 43 43% *43 44 * *42% 44
32V4 32JA - 32% 33% *33% 33 *32% 33 33 33 ■: -

98 98 98% 98% *98% 100 ~ V 98% 98% *983/4 100
26% 26%, *26% 28% •26% 28% *26% 28% *26% 28

14 141/4 14% 14% 14% 14 3/8 14% 14% 14% 14%
// 4 4Va 4Va 41/4 4% 4 4% 4Vs

7 7 7 71/4 /; *7 7% 7 ■ 7
"

: V 7 7%
52% 52% 4 *52% 52% 52% 52% •52% 53 *52% 52%
16% 163/4 163/4 17'A 17 17 ,16% 17 ■

*16% 17
42% 43% 44 44 44% 44% . *44 45 43% 443/8

•162 164 164 164% ♦162 166 162 ; 162 160 161!
31% 31% 31 31% 31% 31%." 30% 31%/;: 31 31

♦23V4 24V4 *24% 25 24%
"

24% 243/4 24% V. 24% 24%
34% 36% 353/4 38% 353/4 37% 363A 38% 37% 38%

Friday.
Apr. 25

9 per share

.32% 33%
7%

. 8%
10% 10%

*113 120
66 66
•73 74%
*11% 12%
*165 190
19% 19%
12 12
213/4 22

20%
15%
12

♦383/4
60

20%
96

323/4
23 3/a
104

111

121%
138

*1113/4
56

23%
107%
*31

20%
15V4
12%
40

60%
213/«
963/4
323/4
23%
104%
112%
122%
138 Va
112%
56
24 '

107%
31%

Sales for
theWeek

Shares

10,000
7,100

; 3.100
30

430
280

1,300

r 1,900
1,400

• 1,500

400
2,200

- c 7,100
100

- i 7,800
7,600
300

1,000
1" 8,700
/ 1,590

2,920
1,030

T 1,500
140

5,000
13,300

400

1,300

•21% 22%

7%
71 ./
123/4
102%

'

31%
20^
37%
18%
*42

*35%
12

*101
12%

♦93

213%
r 14
/ * 78%

293/s
♦101

273/4

5%.
6%

v 123/4
25

*111%
18%

106

27%
109

•12%
37 Va
*46

101%
20%
143/4
25%

■ ; 9Va
20 y8

,, 44

20%

8Vs
1 71 Va
113
102%
31%
20

37%
18%
46

35

12

103%
12%
95

213/4
14

80 .

29%
104

28 Va

5%
6%
13
25%
111%
18%
106
28

109%
13%
37%
46%
101%
20%
143/4
26

9%
21
44

20%

Friday
Apr. 25

$ per share

43 43

6% 6%
21% 22%
21 21%
113% 113%
*■ 83/4 9
28 29%
*43 443/4
97% 99

*100% 101
15% 16 Va
*92 94%

15% 153/4 ,

48 50

27% 27%
*6% 7

•5,132¥/?/32%!
12% 13%
12 12
123/a 12%

*1083/4 109
21% 21%
303/a 31%
23%' 23%

*793/4 80%
16% 16%

♦16

25%
6%
4%
32%
•39
15 Va
68%
16%

♦22
*42

33
7 *99

26^

14%
4
*7

52%
7 *16%

43%
♦160

30%
24%
36%

17

25%
7

4%
33%
42

15%
69

16%
22%
43%
33
100
26%

14%
■'/A'//
7%
52%
17

43%
162
30%
24%
37%

34,700
800

16,900
90

300

2,200
200

1,000

100
700

1,100
40

1,700
800

8,000

3,100

6,300
5,800
1,300

44,300
100

7,200
70

3,500
110

1,400
7,900

*

220
800

3,900
4,600
400

2,600
1,800
800

600

Sales for
theWeek

Shares

1,600
8,400
7,100
5,700
160

2,900
128,100

400

390

1,100

11,500
1,700
1,900
100;

28,000
2,600
1,100
5,500
30

1,900
5,700
2,200
100

1,300

200

6,900
4,500
2,800
2,100
300

15,500
1,600
2,000

60
1,300
900
280
300

44,200
4,000
1,900
200

2,400
1,700
110

2,900
1,700

32,100

STOCKS
NEW YORK STOCK

EXCHANGE

Pitts Plate Glass Co..

Range Since January 1

!&■: Far
10

Pitts Screw & Bolt No par
Pittsburgh Steel Co No par
7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv pr pfd 100

Pittsburgh & West Va 100
Pitts Young & Ash pfd 100
Pittston Co (The) 1

fcPlough Ino n

Plymouth Oil Co f

Pond Creek Pocahontas
r ,1

Poor & Co class B No par
Pressed Steel Car Co Inc 1
4% % preferred ser A 50

Procter & Gamble No par
Publicker Industries Inc 5
$4.75 cum preferred No par

Public Service Co of Colorado.. 20
Pub Serv Corp of N J com..No per
$5 preferred No par
6% preferred loo
7 fe .preferred ioo
8% preferred jqq

Pub Ser El St Gas pfd $5 No par
PuUman Iml No par
Pure OH (The) No par
5% conv preferred ioo

Purity Bakeries Corp No par

Lowest

9 per share

32% Apr 21
7% Jan 13
9% Jan -16

114 Apr 22
61 Jan 16

67 Jan 13

12% Apr 19
200 Jan 23

,18% Jan 13
12 Apr 23

.21 Apr 19

20 Apr 16
13% Apr 19
11% Apr 14

X38 Mar 11
59 % Apr 8
20% Apr 25
96 Apr 24
32% Apr 19
21% Jan 16

103% Apr 24
111 Apr 22
118% Jan 2
127 Jan 2

111% Apr 16
51% Jan 13

v 21% Jan 13

107% Mar 10
30% Apr 18

Highest

# per share

42% Feb l
9% Feb 14

13 Feb 8
119 Mar 31
74 Mar 29
78 Mar 31
17% Feb 7

200 Jan 23
24% Feb 5
14% Jan 28

24% Mar 28

24 Feb 10

18% Feb 3
16 ' Feb 13
43 Feb 17
65% Jan 11

32% Jan 2

102% Feb 13
38% Jan 2
25 Va Feb 21

110 Mar 1

119% Jan 31
127 < Feb 10
142 Apr 10
114% Feb 8

61% Feb 3
25% Mar 28

109% Jan 17
36% Feb 4

Range for Previous
Year 1946

Lowest

tper share
30 Sep
7% Dee
9% Oct

103 Oct
59 Nov
68% Dec
12% Oct

200 Nov
13 Oct

12% Nov
19 Oct

20% Sep
14 Va Oct

11% Nov
38 Dec
53 Oct
32 Nov

98% Dec
, 31 Sep
17% Oct

103 Sep
108 Sep
114% Aug
119% Jun
112 Nov
47% Sep
19% Feb

107 Oct
30 Sep

Highest
I per share

48% Jan
14 Jan
22% Feb
141 Feb
96 Va Jun
92 May
34% Jan
200 Nov
31% Jun
22 July
29% Aug

25 Oct

27% Feb
30 Feb

63% Feb
71% Apr
67 May
105% May
41 • July
30Va Jun

115% Jan
126 Jan

139% May
150 Jan
117% Feb
69% Jan
28% May
115% Jun
38% Feb

Quaker state Oil Ref Coip__l* SO Mar 14 23% Jan 27 19% Feb 25% Auf

R
Radio Corp of Amer No <
$3.50 conv 1st preferred..-No

Radlo-Kelth-Orpheum ...

Ralston Purina Co 3%% pfd
Raybestos Manhattan No
Rayonler Ino
$2 preferred

Reading Company
4% non-cum 1st preferred
4% non-cum 2nd preferred-

Real Silk Hosiery
Preferred

Reeves Bros Inc
Rela (Robt) & Co 1st pfd
Reliable Stores Corp No
Reliance Manufacturing Co No
Conv pfd 3%% series

Remington-Rand
Preferred with warrants

Reo Motors,

Republic Aviation Corp ^
Republic Pictures — Kiyj

$1 conv preferred s io
Republic Steel Corp No par
6% conv prior pfd ser A IOO

Revere Coper Si Brass No par
5%% preferred IOO

Reynolds Metals Co -No par
5Vs% conv preferred 100

Reynolds Spring |
Reynolds (R J) Tob class B 10
Common -iq
Preferred 3.60% series ZZ.100

Rheem Mfg Co ' j
Richfield OH Corp
Ritter Company — —m ,No par
Roan Antelope Copper Mines
Royal Typewriter x
Ruberoid Co (The) No par
Ruppert, Jacob — g

STOCKS
NEW YORK STOCK

EXCHANGE

Par

—10
-No par

100
5

100

ZZZ1/75
..No par
-No par
pfd-100

5

100

St Joseph Lead
St L-San F Ry Co com vtc.
Pfd series A 5%

Safeway stores
5% preferred

Savage Arms Corp
Schenley Distillers Corp..
Scott Paper Co
$3.40 cum pfd _a

Scovill Mfg Co. 3.65% cum
Scranton Elec Co (The)
3.35% cum pfd

Seaboard Air Line vtc No par
5% preferred series A 100

Seaboard Oil Co of Del No par
Seagrave Corp 5
Sears Roebuck & Co No par
Seeger Refrigerator Co 5
Seiberling Rubber Co 1
Servel Inc common —1
$4.50 preferred Nojpar

Shamrock Oil & Gas 1
Sharon Steel Corp No par
Sharpe St Dohme __ No par
$3.50 conv pref ser A No par

Shattuck (Frank G) No par
Sheaffer (W A) Pen Co

Shell Union mi ^: • ip
Sheraton Corp of America 1
Silver King Coalition Mines 5
Simmons c<> vqpar
Simonds Saw & Steel No par
Sinclair Oil Corp -No par
Skelly Oil Co 15
81oss-Sheffield Steel St Iron 20
$1.20 preferred No par

Smith (A O) Corp 10
Smith (A) St Sons Carpet Co 20
3%% cum preferred 100

Smith Si Corona Typewriter-No par

Socony Vacuum Oil Co Inc 15
South Am Gold St Platinum 1
South Carolina E & G Co 7.50
5% preferred 50

Southeastern Greyhound Lines 5
South Porto Rico Sugar No par
8% preferred 100

Southern California Edison 25
Southern Natural Gas Co 7.50
Southern Pacific Co No par

7% Apr 19
70 Apr 15
-12% Apr .19
102% Apr 25
30 Apr 14
19% Apr'14
35% Jan 3

17% Apr 18
41"*"Mar 3

34% Mar 12
12 Apr 18
100% Apr 9

•

11 % Apr 14
87 Jan 2

21% Apr 25
13% Apr 14
76? Jan 2
28% Apr 19
100% Mar 10

24% Jan 13

5% Apr; 24
/, 6 Apr 15
12% Jan 13

23% Apr 19
110% Jan
17% Apr
104 Jan
26 Apr 19
107% Apr 14
11% Apr 15
36% Apr 14

x46 Va Apr 23
101 Jan 20

19 Apr 14
13% Jan 16

24% Apr 16
7% Jan 3

20 Va Apr 25
43% Apr 18
19% Apr 14

10% Feb 7
80% Feb-4
15% Jan 2

105% Mar 12
i 41 Feb 10
25% Jan 2
38% Feb 14
21% Feb 10
44 Va Jan 18
38 Jan' 8
18% Feb 1

108% Mar 4

16% Feb 11
117% Mar 13

29% Feb; 13
17% Feb 8
84% Feb
40% Feb

102 Jan
31% Feb

18
8

2

7

3

15

3

^9% Jan 7
8% Feb 3

15% Feb 4

30% Feb 21
113 Mar 28

109% Mar 31
110 Apr 7
39 Jan 2
124 Jan 28

16% Feb 7
44 Va Feb
50 Feb

104 Feb
25% Feb
16% Feb
31 Feb
10% Mar 31
24% Mar 31
60 Jan 6

26% Feb 21

4

3

6

3

10
3

Range Since January 1
Lowest

tper share
43 Apr 25
6% Apr 15

20% Apr 18
20% Apr 15
112 Jan 9

8% Apr 15
26% Apr 22
41% Mar 14
98% Jan 25
96% Jan 3
15% Apr 15
95% Mar 13

14% Apr 19
43 Va Jan 16
23 Mar 8
6% Apr 1ft
31% Apr 18
11% Jan 2

11% Apr 14
11% Apr 19
107 Mar 12

20% Mar 11
28% Apr 14
21 Apr 14
79% Jan 16
16% Apr 15

16 Apr 18
25% Apr 25
6% Apr 15

, 4 Apr 14
32 Apr 15
39 Apr 22
14% Apr 15
65 Mar 15

15% Apr 14
21% Mar 20
40% Apr 19
32% Apr 19
:98 Apr 2
26% Apr 25

13% Mar 14
4 Apr 19
7 Apr 14
51% Jan 24
15% Apr 14
42% Apr 16
160 Feb 15

30% Apr 25
23% Apr 18
34% Apr 19

Highest
$ per share
55% Jan 2
12 Va Jan
32% Jan
24% Mar
114% Mar
11% Feb
55% Jan
49 Va Jan
100% Jan

101% Apr 16
18 Va Jan 20
98% Mar 3

24% Feb 13
65 Feb 15
28 Apr 2
10% Feb/; 6
39 Jan 2
16VaFeb 8

16% Feb 11

16*% Feb 3
110 Jan 7
25 Jan 2
36 Feb 18
33% Jan 6
82 Feb 19

21% Feb 18

22 Feb 10
30% Jan 6
9% Feb 17
6% Feb 8
41 Jan 7
51 Feb 21

16% Jan 8
■

72% Jan 7
20% Feb 13
23% Jan 29
58 Feb 7
39 Jan 23
101% Jan 7

% 35% Jan 6

15% Jan
5% Feb
8% Jan

754% Apr
22% Jan
56 5 Jan 18

170% Jan 9
34% Jan 7
28 Va F^b 4
47% Feb 8

9 Nov
; 76% Dec
> 15% Oct

100% Dec
32 Dec

* 17% Sep
32% Nov
16% Sep

-

40 Sep
v 36% Oct
15

, Nov
99 Sep

~ 12% Dec
76% Sep
26% Dec >

-

14% Nov
: 74 Dec
32% Mar
100 Oct
20 Oct

7% Nov
7 Dec

13% Oct
24% Oct
107% Oct
18 Sep,
97 Sep
24% Sep
105% Sep
>12% Nov

36% Sep
43 Feb

100 Nov
19 Dec

12% Oct
25 Oct

6% Oct
17 Oct
40% Sep
21% Oct

19

96%
28%
112%

•i 49%
33
39

33%
63%
46%
31

112%
16%
125%
45%
27%
101

50%
105y«
34%

Jan
Mar

Apr
Feb

Feb

May
Apr
Feb

Jun
Jan

Apr
Feb

Oct
Jan

Apr
May
May
Jun

Apr
July

24% Apr
17% Feb
21% Feb
40% Feb

118 Apr
31% May
110% Jan
45% Jan

136 ? Jan
28% Feb
46% Jun
50% July

108% Feb
38 Jun

20% May
44 Apr
13% Feb
30% Jun
65 • May
34% Jan

Range for Previous
Year 1946

Lowest

I per share

45 Sep
11% Dec
30% Dec
22 Nov
110% Sep
9% Nov
53 Nov
,42 Oct
100 Dec
95% Dec

Highest
I per share
64 May

(- 12% Dec
33 Dec

34% May
116 Mar

18 ; Jan
100 Aug
61 July
110% Jun
102% Nov

17%
42
23

6%
35%
10%
13%
12%

105
17%
23%
23

77
17%

Sep
Sep
Oct ;'///

Nor;^
NOV

Nov
Nov
Oct

Deo
Oct
Oct

Jan
Jan

Sep

27% Feb
8 Dec

5% Oct
33 Nov
38% Jan
15 Oct
54
14
21

42

Jan

Sep
Sep
Oct

35% Nov
99 Dec
29% Sep

13% Oct
4% Sep
7% Deo

52% Dec
20% Dec

48% Sep
167 Dec
30 Sep
22Va Jan
38% Oct

37% Jan
77% Feb
39% Apr
17% Feb
49% Apr
23% May
22% July
24% Jan

113% May
32% Apr
40% Feb
39% May
91% May
26% Apr

43% Jun
17% July
14% Feb
66% Jun

, 61 May
20% Jan
85% Jun
27% Feb
24% Apr
91 Jan
65% May
108 ' July
48 May

18% Jun
8% May
9 Nov
53 Nov
22% Dec
59% Feb
193 May
39% July
33% May
70 Jun

For footnotes see page 27
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Saturday
Apr. 19

f per share
33 35
63% 63%
*78 80
*16 Vs 17 V4

• i - 5 V4 5%
*8% 9%

*89'/4 95-
48% 48%
19'A 19%
10% 10%
78% 79
15 15%

*32 36
*110% 111%
30% 31%
99% 93%

22% 24
93 93
100% 103

A 51% 52%
38% 38%
64% 65%
24% 25

*103% 104
12% 13%
*42% 43%
40 40
14 14%
37% 37%

♦103 104%
15% 15%
16% 16%
21 21
13%- 13%
18%' 19%
12 12

*108% 110%
*72% 74
*120% 122

8% 9
38% 38%
10 10%
19% 19%

*109 112
15% 16%
*38% 39%
*15% 17%
33% 33%
24% 24%
21% 23

*103% 104
7% 7%

*11%
*5

14%
57

12

48

25%
16%
*42%
15%
*55

*14

11

*52%
8%
17%
*14

43%
*103
V;, 4%

28%

11%
5%

14%
57

12%
48%
26

16%
44

16

56

15%
11

53

8%
18

15

44

104

4%
28%

Monday
Apr. 21

t per share
34% 30%
04
*78

64%
8C

36% 17%
5% 6%
9% 9%

*89% 93
49 49
39% 20%
11 11%
78% 79
35% 35%

*33 36
*130% 311%
30% 31
*99% 99%

23%
96

103%
52%
38%

65%
25

104
13%

*43

39%
14%
38

*103

16%
17

*21

13%
19%
12%

*108%
73

*120%
9%
38%
10%

19%
*109

18%
*39
16

33%
24%

23%
*103%

7%

11%
*5

14%
57%
12%
48

26%
16%
44

17

*55

*14%
11%
53

8%
18%
*14

46

*103

4%
*28%

25%
96

105

53%
39

66%
25%
104

14%
45

39%
14%
38%
104%
16%
17%
21%
14%

20%
13

110%
73

122

9%
39

10%
20

114
19

40%
16

34%
24%

24%
104

7%

11%
5%

15%
58

12%
48%
27

16%
44

17%
56

15%
12

53%

/ 9%
19

15

46

104

4%
31

18% 18% 19 19 Vs

*104% 105 104% 104%

16% 17 17% 17%
42 43% 42% 43%
12 Vs 12% 12% 13

18% 18% 19 20

*15 15% *15 16%

5% 6Vs 6% 6%
*106 108 106 106%

*17% 18 18 18%
30 30% 30% 31%
*36% 41 *38 42

*102% 103 *102% 103

11% 11% 11% 11%
*44 47 46 46

12 Va 12% 12% 12%

Saturday
Apr. 19
I per share

*44% 45%
12 12
29 29%
94% 95%

*113% 114%
*100 108

*101% 102%
20% 20%
121% 124
*107% 107%
*31% 33
18% 18%

*106% 108
25% 26%
116% 117

Monday
Apr. 21

I per share

; 46 46
11% 12%
30% 31%

< 96% 98

•113% 114%
*102 !' 107

, 102% 102%
20% 20%

'

124 124%
107% 107'/a
*32% 33
19 19%
107% 108
26 27 Va
118 118

40 A

*65

*30%
5

*69

;> 2%
51%
7

82%
12%
*35

46%
21%
13%

*106%
13%
8%
16%
104

*15%
95%

•195

40

68%
32
5%
70%
3

51%
7

82%
12%
36

47%
22%
13%
108

14 •

9

17%
104

15%
96

196%

40%
68%
32

'

5%
*69%
3

51
7%

*82%
12%
36%
47%
22%
13%

*106%
14
9

17

*103%
*15%
95%
195

LOW AND HIGH
Tuesday
Apr. 22
I per share
34% .35%
64% 64%
78 78

16% IT
5% 6
*9 9%
*39% 93
*47% 48%
19% 20%
II 11%
78% 79
15% 15%
35 35
111 111
30% 30%
99% 99%

SALE PRICES
Wednesday
Apr. 23

< per share
34% 36
64% 64%
*74 78
17% 17%
5% 6
*8% 9%
*89 % 93
47% 48
19% 19%
11% H%
77 78
15% 15%
35 35

*111 111%
30% 31
*99% 99%

Thursday
Apr, 24

f per share

34% 35%
64% 64%
78 80

16% 17%
5% 5%
*3% 9%
*89% 92
47 47

19% 20
11 11%
*76% 77%
15% 15%
35 35

111 111

30% 31
99'/a 99%

Friday
Apr. 25

I per share

34% 35
64 64
*78 83
16% 16%
5% 5%
*8% 9
*89% 91%
47 47
19 % 19%
10% 11
77 77%
15 15%
*34 38

*111% 111%
30% 30%
99% 99%

24

93
102%
53

38%
65%
24%

*103%
14

*43%
*39

14%
38%
103%
16%
16%
*21
13%
19%
12%

*108%
73%

*120%
9

38%
10%

19%
*110

18
*40

*15%
34%
24%
23 %
102%
7%

*11%
5%
15

56%
12%
48'%
25%
16%
*44

16%
56

14%
11%
53

8%
18%
14

46

103

4%
*28%

18%
104%
17%
42%
12%
19
*15

6%
105%
18%
31
19

*102%
*11%
*45

.13%

24%
93
103%
53%
39%
66%
25

105

14%
44%
41

14%
38%

103%
16%
17%
21%
13%
20%
12%

110%
74

122

9%
39%
10%
20

114

18

40%
17

34%
24%
23%
103%
7%

11%
5%
15

57%
12%
48%
27%
16%
44%
17

56

14%
11%
53

8%
18%
14
46

103
4%
30%

19%
105

17%
42%
12%
19%
16%
6%

106

18%
31%
39

103

12

47

13%

24%
93
103%

, 53%
39%
66

25

*103%
14%
*43

*39

14

38%
*103

16%
17

21%
13%
19%
13

*108%
X60

*120%
9%

X38%
9%
19%

110

*17%
40

*15
34%
25

23%
*103%

7%

*11%
5%
15%
56%
12%
48%
27%
16%
44%

16%
56

*13%
11%
*52
8%
18%
*14
47

103
4%

*28%

25%
93

104

54

39%
67

25%
104%
14%
44%
40

14%
38%

104%
17

17

21%
13%

20%

13

110%
60 %
122

9%
39%
10'A
20

111

18%
40

17

34%
25%

23%
103%

7%

'11%
5%
15%
57% ^
12%

48%
28%
17

45

17%
56
14%
11%
55

8%
19

15

47%
103

4%
29%

24

*93%
304

53%
39%
66%

*103%
14

*43

*38

14

38

*103

16%
17

*21%
13%
19%
*12%
*108%
59%

*120%
9%
38

.9%
20
109

17

39%
*15

34%
24%
23%
103%
7'A

25%
90%
104

53%
39%
67

25%
104

14%
44
39
14

38%
104%
16%
17%
21%
13%
20

13

110%
59%
122

9%
38%
10

20

109

17

39%
17

34%
25%
23%
103%
7%

23%
*93%
103
55

39%
66%
24%

*103%
13%

.*43

*37%
14

37%
103 Va
16%
16%
21'%
13%
19

12%
*108%

*120%
9%
35%
9

20

*107

*17

*39%
*15

33%
24%
22%
103%
7%

24%
95

103%
55%
40

67

25%
105
14

44

39

14%
38%
103%
16%
17

21%
13%
20%
12%
110%
59

122

9%
37%
9%
20

110

17%
40

17

34%
24%
23%
103%
7%

*11% 11% *11% 11%

*5 5% *5 5 Va

15% 15% 15% 15%

56% 57 Va 57 57%

12'A 12% ,,;L2 Vs 12 Vs

47% 47% 47. 47%

28 Va 29% 28% 23%

16% 17 Vs 17Vs 17%

45 45 44 44.

17 17 Va 16% 17

*55 59 *55 56

13% 13% 13% 13%

11% 11% 11% 11%

52% 53 *51% 53

8% 8% 8% 8%

18% 13% 13% 18%

15 15 14% 15'A

46% 46% *44% 46%

'103 104 *103 104

4% 4% 4% 4%

28% 28'A *27 28%

LOW AND HIGH
Tuesday
Apr. 22

I per share

46% 46%
11% 11%

'

29 30

96% 98%
113% 113%
*100 107

102 102

20% 20%
124 126
107% 107%
*32% 33%
18% 19%

108 108

26% 27
*117 119

SALE PRICES
Wednesday
Apr. 23

tper share

46% 46%
*11% 12
29% 30%
97% 98%
113% 113%
*100 107

101% 101%
20% 20%
127 127 Va
*107% 109
32 Va 32%
18% 19%

*106% 108
26% . 27%
119 119

Thursday
Apr. 24

I per share
47 47

11% 11%
29% < 29%
97% 97%

*113% 114%
*100 107
*101% 101%
*20% 20 Va
129 130

107% 107%
32% 32%
18% 19%

108 108

26% 27
♦117 121

Friday
Apr. 25

tper share

46% 46%
*11 Va 11%
29 30 Va
97 97%
113% 113%
*100 107

101% 101%
20% 20%
127% 128%
108% 109
32 32

18% 19
*106% 108

26 26%
*117% 120%

40%
68%

?2
5%
70%
3 Va
51%
7%
86%
12%
37
48
22%
14 Va

107 .

14%
VA
18

104

16

97

195

41%
*66

*31%
5Vt

*69%
3

*51

7%
*€'2%
12%
*36
48

22%
13 Va

106%
♦14

9
17

*103%
*15%

'V 96
*194

42%
67%
34

5%
70%
3%

52

7%
86%
12%
36%
48%
23

13%
106%
14%
9Va

17%
104
16

96%
196%

42%
67

*31%
5%

*69%
3Va

-51%
*6%

*82%
12%
36%
47%
23%
13%

106%
14%
9

17%
♦103%
15%
96

*194

42%
67 Va
33%
5%
70%

'

3 Va
52

7%
86%
12%
36%
48
23%
13%
106%
14%
9 Va
17%
104
15%
96%
196%

*42

67%
*32

5V4
*69'A

3

X50%
7%

*83%
*12'A
*36%
47%

23%
13%
106%
14%
8%

17%
*103%
15%
96%

195

42%
67%
34

5%
70%
3%
51 Va
7%
84%
12%
37
48%
23%

13%
106%
15
9

17%
104

15%
97
195

42

66

*32

5%
*59

3

51
6%
83%
12%
36

47%
23

13

107%
15:
8%

17

*103%
*15%
96

•194

42

67

34

5%
70%
3Va
51

6%
83%
12 Va
36

48
23 Vs
13%
108%
15%
9 .

17 Va
104

,16
96%
196 "

Sale# for
the Week

Shares

11,800
800
70

- 2,600
3,200
200

800
4 900

14,900
390

3,800
300

330
7.100
500

36,000
500

2,500
15,300
7,500
18,900
4,500
100

8,800

300

2,500
5,300
200

2,700
5,000
500

2,800
28,500
2,200

1,166

28,700
1,900
7,600
3,000
1,100
1,200
300

100

4,300
£',200
3,700
280

3,400

100

200

1,600
7,100
4,300
2,300
6,700
6,500
1,000
5,300

60

300

1,600
100

2,300
2,100
400

1,600
90

2,500
200

18% 19% 18'% 19 19 19% 9,300

*104% 105 105 105 105 105 480

17% 17% 16% 17% 16 17V8 7,200

42% 42% 42% 43% 42% 42% 2,400

12% 12% 12% 12% 12% 12 Va 4,100

19% 20 Vs 19 20 19 19% 6,800

*15 16% *15 17 15 15 100

6Vs 6% 6Vs 6% 6 6% 8,900

106% 106% *106% 108 106% 106% 220

18% 18% 18% 18% *17% 18 700

31 31% 31 Vs 31% 30 Vs 31% 15,500

*39 40 *39 39 Va *38% 39% 100

103 103 *102% 103 103 103 200

*11% 12 *11% 12% *11% 12 600

*45 47 *45% 47 *45% 46% 20

*13% 13% 12% 12% 12% 12% 1,800

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest
Par t per share

Southern Railway No par 33 Apr 19
5% non-cum preferred 100 63% Apr 17

. Mobile & Ohio stk tf ctfs 100 77 Jan 22
Spalding (A G) & Bros Inc -1 16 Apr 18
Sparta Wlthington —No par 5% Jan 13
Spear & Co 5 8% AP5' J?

$5.50 preferred : No par 93% Jan 13
Spencer Kellogg & Sons No par 47 Jan 14
Sperry Corp iThej 1 1 19 A Apr 19
Spiegel Inc «—-2 10 o Apr 14
Conv $4.50 preferred.- ,Nopar 77 Apr 23

Square D Co_ < -5 14% Mar 14
Squibb (E R) & Sons common—.1 35 Apr 15

$4 preferred No par 109% Jan 16
Standard Brands, Inc..- No par 30% Apr 24
$3.50 cum preferred No par 98% Mar 25

Standard G &E Co $4 pref-No par 22% Apr 19
$6 prior preferred..;... No par 9J Apr 14
$7 prior preierred— .No par 100'A Apr 19

Standard Oil of Calif No par 50% Mar 11
Standard Oil of Indiana -25 38 Vs Apr 19
Standard Oil of New Jersey .25 63 Mar 17
Standard Oil of Ohio— —10 23% Jan 3
3%% preferred series A——100 101% Jan 6

Standard Steel Spring 1 12% Apr 14
4% conv preferred — 50 42'A Apr 15

Starrett Co (The) L S No par 39 Jan 13
Sterchi Bros Stores Inc 1 13 Apr 14
Sterling Drug Inc common 5 37 Apr 15
3%% preferred 100 102 Mar 14

Stewart-Warner Corp 5 15% Apr 15
Stokley-Van Camp Inc 1 15 Va Apr 14

5% prior preferred 20 20 Feb 13
Stone & Webster No par 13 Apr 14
Studebaker Corp (The) —rl 18 Apr 14
Sun Chemical Corp 1 12 Apr 38

$4.50 series A preferred No par 107 Feb 18
Sun Oil Co No par 59 Apr 25

Class A pfd (4%% cum) 100 118 Jan 10
Sunray Oil Corp 1 7% Jan 11
Sunshine Biscuits Inc 12.50 35 Apr 15
Sunshine Mining Co 10c 9 Apr 25
Superheater Co (The) No par 18% Apr 15
Superior Oil of Calif . 25 101'A Jan 13
Superior Steel Corp 50 15% Apr 19
Sutherland Paper Co 10 39% Apr 15
Sweets Co of Amer (The) 4.16% 14% Jan 2
Swift & Co —25 33 Apr 8
Swift International Ltd 22% Jan 27
Sylvania Elcc Prod's Inc No par 21% Apr 14

$4 preferred No par 102'A Jan 2
Symington Gould Corp 1 7% Apr 14

Range for Previous
Year 1946

Highest Lowest Highest
I per share " $ per share tper share

50% Jan 2 33 Sep 65 Jun
77 Feb 8 t 64% Oct 90% Jun
80 Apr If* 73 ' Oct 96 Feb

20% Feb 4 16% Nov . 30% Apr
7% Feb 8 5% Oct 13% Jan
14% Jan 7 liy* Nov 27 May
93% Jan 13 92 Sep 104 July
55% Jan 37 Sep 56 Dec

23% Feb 25 18% Dec 40% Jan

17% Feb 7 14 ya Nov 39% Apr
90'A Feb 4 84% Sep 109% Apr
18% Feb 5 15 Vs Sep 24% Apr
45 Va Jan 2 33% Feb 55 May
112% Feb 11 107% Oct 116 Mar

37% Jan 6 34% Nov 55 May
101% Jan , 13 98% Dec 99 Vs Dec

36% Jan 2 20% Oct 60% May
114% Feb 18 70 Oct 135% Apr
125' Feb 19 78 Oct 149% Apr
58 Feb 10 42% Feb 59% Aug
,42 Feb 7. 37.,. Feb 49% May

70% Jan 9 61% Nov 78% May
29 Jan 28 < 20% Mar 30 July
105 Jan 29 100% Dec 108% Jan

17 Vs Feb 11 11 Oct 25 Feb

49 Feb 7 37% Nov 56 Jun

43% Mar 3 37 Sep 53% Jun

18 Jan 2 16% Oct 26% Aug

49 Jan 2 41% Jan 63 May
104% Mar 5 102% Oct 109% Aug

19% Feb 7 13% Oct 26% May
24% Jan 4 20% Dec 39% May

21% Jan 3 21 Jan 23 Feb

17 Feb 3 14% Oct 23% Apr

25% Feb 11 18 Vs Oct 38% July

15% Feb 3 12% Nov 24% May

109 Va Apr 17 103% Sep 110 May

75% Mar 24 61% Sep 78 Va Jun

122 Feb 15 117 Apr 124% Aug

10% Mar 13 7% Oct 14 . May

45 Vs Jan 2 42% Sep 56% Aug

13% Mar 6 10% Oct 24 Apr

23% Feb 17 17% Oct 35% May

116 Mar 28 102 Oct 160 May

24'A Feb 7 19% NOV 23 Dec

47 Mar 5 38 Jan 55 Vs Apr

19 Apr 1 13% Sep 21 Aug

37% Jan 28 31 Sep 41 Vs Feb

27% Jan 2 25% Nov 36 Vs Jan

28% Feb 13 19% Nov 41 Feb

104% Mar 11 101 Nov 109% Aug

10% Feb 7 7% Nov 16% Jan

Sales for
the Week

Shares

1,100
2,700
6,700
9,700

60

200

3,200
3,200
700

400

10,300
400

16,400
400

1,200
1,100
200

• 11,900

29,300
1,800
700
20

1,400
500

9,400
1,500
12,200

100
*

A 1,900
r 14,800

8,600
"20

200

3,800
20

T
Talcott Inc (James) 9 11% Apr 21
Telautograph Corp 5 5% Apr 15
Tennessee Corp ^ ; _5 14 V» Apr 15
Texas Co (The) 25 55% Mar 14
Texas Gulf Producing 1 IOVp Jan 13
Texas Gulf Sulphur No par 47 Apr 25
Texas Pacific Coal & Oil' io 21% Jan 13
Texas Pacific-Land Trust _1 15% Jan 16
Texas & Pacific Ry Co..' 100 41' Jan 13
Thatcher Glass Mfg Co .5 14 Vs Jan 14
$2,40 conv pfd .' No par 55' Mar 21

The Fair No par 13% Apr 25
Thermoid Co common— 1 11 Apr 19
$2% div conv preferred 50 52 Apr 14

Third Avenue Transit Corp-No par 8 'A Apr 14
Thomas Steel Go (The) -I 16% Jan 4
Thompson (J R) —25 14 Apr 14
Thompson Products com—-No par 43% Apr 19
4% preferred • 100 103 Jan 8

Thompson-Starrett Co... No par 4 Apr 15
$3.50 cum preferred No par 28'A Apr 19

Tide Water Associated Oil——10 18 Vs Apr 14
$3.75 preferred i No par 102 Vt Jan 2

Timken Detroit Axle 5 16 Apr 16
Timken Roller Bearing No par 41% Apr 14
JTransamerica Corp 2 12% Apr 14
Transcont'l & West Air Inc 5 17% Jan 16
Transue & Williams St'l No par 15 Apr 15
Tri-Continental Corp 1 6Va Mar 15

$6 preferred No par 105% Apr 22
Truax-Traer Corp . No par 17% Jan 13
20th Cen Fox Film Corp No par 29VaApr 14
$1.50 preferred . No par 39 Jan 16
$4.50 prior pfd No par X1C2 % Feb 27

Twin City Rapid Transit No par 11% Apr 15
5% conv prior pfd —50 44 Va Apr 16

Twin Coach Co 1 11% Apr 15

U
STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

, Par $ per share
Underwood Corp No par 45 Apr 15
Union Asbestos Ruber Co 5 11% Apr 24
Union Bag & Paper No par 25% Jan 16
Union Carbide & Carb. No par 89% Jan 15
Un El Co of Mo pfd $4.50 ser No par Xll2% Jan 29
Preferred $3.70 series No par 105 Feb 13

• Preferred $3.50" series No par 99% Feb 14
Union Oil of California. 25 20 Apr 14
Union Pacific RR Co.. 100 120 Apr 15
4% non-cum preferred 100 105 Jan 3

Union Tank Car . No par ' 32 Apr 1/5
United Aircraft Corp •___ 5 17 Ve Jan 13
5% conv preferred. 100 103% Jan 15

United, Air Lines Ine— -10 21 Jan 16
4%% cum preferred —100 107% Mario

United Biscuit Co No par 37 Mar 14
United Carbon Co.—a No par 66 Apr 25
UnitedrCarr Fast Corp., No par 26% Jan 15
United Cigar-Whelan Stores 30c 5 Apr 16

$3.50 conv." preferred. ..100 70'A Apr 15
United Corp common 1 2% Apr 14
$3 preference s 5 49% Jan 2

United Dyewood Corp.., — 1 6% Apr 25
Preferred 100 80 Apr 16

-United Electric Coal Cos : 5 12% Apr 16
United Engineering & Fdy. 5 35% Apr 15
United Fruit Co.. No par 44% Jan 14
United Gas Improvement Co,._13% 21% Apr 15
United Merch & Mfrs Inc com. 1 13 Apr 15

5% preferred —100 105% Apr 16
■ United Paperboard —10 12 Jain 16
United Rexail Drug Inc 2.50 8% Apr 14 "
U S & Foreign Secur No par 16VsApr 18

$4.50- preferred No par 103 Apr 16
U S Freight Co No par 15 Jan 2
U S Gypsum Co ... ..20 86% Jan 16
1% preferred : 100 188 Jan 23

13

3

6

3

7

14 Feb 17
7% Jan 9
17% Feb 7
60% Mar 28
14% Mar 28
53% Feb 27
30% Mar 27
20 Va Feb 21
58% Feb 18
21% Feb 18
59% Feb 13
17% Feb 13
13% Feb 13
60% Feb 15
14% Feb 5
21% Feb. 21
16% Feb 11
59% Jan 30
106 Mar 10
7Vs Feb 3
39% Feu 1

20'A Jan 6
108% Feb. 24.
21% Feb 4
51% Feb
15% Jan
22% Jan
19% Feb
7% Feb

112 Va Feb 20
21% Feb 20
38% Jan 6
48 Jan 6
103'A Mar 7
16 Feb 11
51% Feb 18
15 Va Mar 5

January 1
Highest
$ per share
58% Feb 7
15% Jan 25
34% Feb 17
100% Mar 5
115 Mar 31
105 - Feb 13
103 % Apr 15
22% Jan 7
137 Feb 10
111 Feb 26
38% Feb 10
21% Apr* 5
109 Mar 27
28% Apr 2
120% Apr 1

46 Jan 2
77'A Feb 10
32 Feb
8% Feb

83 Jan
4% Jan 31
53% Mar 27
10% Feb 10
95 Jan 2
16 Feb 13
43% Jan 2
51 Jan 2
24V4 Jan 6
19% Feb 17

109% Mar 26
i9 % Feb 21
11% Feb 8
21% Feb 13
106 Jan 28
18% Feb 3

107% Feb 11
196% Mar 29

11% Jan
6'A Dec
14% Sep
52 Feb
9% Mar
46 Va Sep
21 Oct
14 Va Oct
35 Sep
13% Sep
47 - Sep
15 Sep
10 Sep
48 Odt
9% Oct
16 Dec
14V\ Oct
38% Oct
102 Oct

5 Va Oct
32 Oct

17% Nov
99% Nov
16% Oct
38% Oct
13 Va Oct
18% Dec
14 Dec

5% Oct
105 Sep
16 Sep
37 Va Oct
46 Va Nov
102% Dec
11% Oct
43% Dec
11 Va Nov

Range for Previous
Year 1946

Lowest

Sper share
49 Sep
12

23

88

111

106

96

Nov

Jan

Sep
Jun

Feb

Dec

8

8

10 78

20% NOV
110 Oct
102% Oct
32 Sep
16% Nov

101 Dec
19% Nov

33% Feb
62 Sep
23% Oct
6% Oct

Dec

3JA Oct
44 Oct
8% Dec
71% Mar
12% Nov
34% Dec
41% Oct
187/a Oct
12% Oct
104% Oct
9% Sep
9% Oct
15% Oct
101 Nov
13 Nov
93 Sep
187% Dec

19% May
13 Jan
25% Jun
68% Aug
18 July
60% Jun
32% Jun
26% May
65 May
18 Sep
61 Va July
30% May
17% Feb
70 Feb
20Va Jun
18% Nov
21% May
89% Jun
112% Jun
13% Jan
68 Jan

24Yn Apr
112 Feb

26% Jun
66% Jan
21% May
71 Jan
33% Feb
12% Jan
114 Mar
22% May
63% May
79 May
106% Jan
24 Apr
71% Apr
26% Jan

Highest

Sper share
80% May

- 23% Apr
39 May
125 Apr
115% Jan
111 Oct
107% Jun
29 May
168% Feb
120% Mar
42% Jan
37% Jan
119 Jan

54% Jan

57% May
91% Apr
40 May
17% Apr

, 89 Sep
7% Jan
56% July
16% Aug

105% Aug
21% Feb
56 Jan
53% Aug
30% Apr
22 : Aug
110 Jan
15% July
18% May
32% May
109% July
29% Feb

132 May
*205 Sep

For footnotes see page 27
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NEW YORK STOCK RECORD
Saturday
Apr. 19

$ per share
21 22 %
*87 90 -

45'/, 45'/,
r 7 > 7
32 . 32
20% 21 '

r *9%. 10'A
39% 39%

■ *58 60 Vb
1

27'/a 28

*101'A 102
1

45'A 47%
*146 152 '
42% 44

-*75 Ya 77%
66Wi. 68%
144% 144%
19% 19%

f *44 45

5% ; 5%
i 8'/2/"183A
*100%U05

8 ^'A
i *48 493A
*17 20
"

5% 5%
83 83 %

*179 182

22% 23
*81 82

18%
8%

19

8Ve

;; Monday
Apr. 21

%*.$ per share'*-

#23 23
;*87 90 „

: ::*46 43'A
:7% 7%

: - 32% - 32 3A
20% 21'A
*9% 10'A
39% 39%
*57 60

28'A 29
*10iy4 1013A
48 ' 49%

: *145 150 /
44 44%
-77 77 ';
69% 71
144% 145
19 3A 19%

*44 J 45 *•
. 6 • 6 '

. „• 9 9%
*1001/8 105

8% 83A
*48 497/a
*19 20

6 6'A
83% 84

*179 185

231/a 23 3A
*81 82

LOW AND HIGH

Tuesday ;
- Apr. 22 .;

. $ per share -

23 23
*87 90
47 47 -

7f 7:
! 32'A 32'A

20% 21»A
*9% 10 'A
39% 40 <•

*57% 60
28'A 28%
lOl'A 101'A
47% 487/8

*145 150 -/
. 431/4 44.
77? 77

,69% 70%
144% 145
19% 19%
45 - '* 45

• 5% 5%
• 9 9%
*100y8 105 -

8%" 9

49%
20

6

*47

*17

5%
*82'/2 84
>177 182

23'/a 23%
81 81%

SALE PRICES
'

Wednesday
Apr. 28 v /
tper share
*22 ■ 23
*87 90

471/4 " 47%
< 7 ■' 71/4 -

•31%V 32'A
i 20% 21%.
?■ 9%V>9%
39 t : 39y2.

; 60 : 60

281/4 28%
101% 101 »/4
48'A 48%

*145 <150

43% 43%
*741/8 771/2
691/2 70%

*1441% 145 „

,20 "20
v *44'A 45

5%--" 3% '
9 - 91/4

*98% 105
8% 9%

49 - 49

Thursday
Apr. 24

Sper share

*17 20
6 6%

84 85
*177 182
23 23%
87% 81 7/8

*22

*87

47%
7-V

*31%
20%
*9%

- 391/4
PO

27%
*100%
48

*145

*43%
■ *741/8
69%
145

19%
*44'A
5%

/ 9'A
*100

•

8%
*48
*1-7

61/4
85 '/a

*177
23

*81

23 "

90.

47%
•v 7 *,-■

32 v

20%
10'A
39%
60

28%
1011/2
48%

150
44

. 77%
70%

145 F+v

19%
v
45

91/4
105 r 1-

8%
49

20
6'A

851/a
182
23

81%

Friday
Apr. 25

$ per share

*22 23%
*87: • 90

461% 47%
•■^:7,7 '
"■ 31'A 31'A
20% 20'A
*9'/2 10'A
39% 39%
58% 58%
27 27%

*100% 101%
48 48

*145 150
42'A 44

*741/8 77
68% > ,70%

'144'A 145
20 20

♦44% A 45 -

'7 5% 5%
9 9%

*100i/8 100%
8% « 8%

48 48

*17'A 20

51/2 <6
85 I/B 85%

*177 182

22% 23
81 81

Sales for
the Week

Shares

700

1,900
1,700

{ 700
8,400

} 200
2,500

'

300

6,900
. 60
> 7,400

2,700
) 200

46,500-
1,500
2,200

] 10
J 1,900

!5,200

? 9,500
200

1,800
180

180

4,500
130

STOCKS
NEW YORK STOCK

EXCHANGE

l:';"'ffip !'■/// -t :/';C/CSffi Par itT S Hoffman Mach 'Corp-«—---S*
41/4% preferred 100

IJ S Industrial Chemicals No parU S Leather Co No par
Partlc & conv cl A No parU S Lines Co 1
4%% preferred 1 10U S Pipe. & Foundry 20U S Playing Card Co__ 10U S Plywood Corp .

3%% cum pfd series A 100V 8 Rubber Co ._i®
8% non-cum 1st preferred 100U S Smelting Ref & Min-J1 50
Preferred -—I an

U S Steel Corp common No phtPreferred
looU S Tobacco Co ,£ So pa*1% non-cum preferred ' .25United Stockyards Corp ..1

United Sto»*r« $4.20 non-c 2d pfd_51 $6 conv F»eferred ..No parUnited Wall Paper Inc 2
4% cum conv pfd 50

Universal-Cyclops Steel Corp 1
Universal Laboratories Inc 1
Universal Leaf Tob No par8 % preferred ioo
Universal Pictures Co Inc 1
4'A% preferred loo

Range Since January 1
Lowest

f per. share
21 Apr 18
88% Apr 2

X41 Jan 13
6% Mar 24

25% Jan: >3
le'A Jan 22
9'A Jan 7

38 Apr 14
5*% Anr 25
27 Apr 25
100% Apr 9
45% Apr 14

1471/2 Jan 6
42 Apr 15
76% Apr 8
66 Apr 14

144 Jan 4
119% Apr 18
45 Apr 17
5 Jan 13
8 Jan 13

102 Jan 27
7% Apr 14

47 Jan 4
Apr 14
Apr 16
Apr 19
Apr 18
Jan 13

Apr 22

"

18

5

83

182

X22

81

16 16 16% 17% 16% 16% 17 17 16 V2 16% *16% 17 2,000*16 Vb 16% 16% 16% 16'/4 16'A 16% 16% 13 16% 15% 15% 1,10032 32 33% 33% *33 35 *33 34% 33% 34% 33% 33% 70015% 16 16 16% 15% 16% 16 16% 16 16% 15% 16 7,60033% 33% 34 34% 34 34% 34% 34% 34 34 33 33 1,400*87 95 *87 95 *87 95 *87 95 *87 95 *87 85*87% 95 *87% 95 *87% 95 *87% 95 *87% 95 *87% 9541% 42% 42 43 *41 42% *41% 42% 42 42 *41 43 1,100*104 104% 104% 104% *104 104% *104 104 % 1041/4 104% *104 104% 906 Vb 6'/8 6% 6% 6% 6% 6% 7 6% 6% *6% 6% 3,600*72% 74 75 75 77% 77% 81 81 *79 84 *76 81 400*119% 120% 119% 119% 119% 119% 119% 119% 119% 119% *119% 120% 150*88% 92 *90 92 ■ *90 92 *90 92 *90 92 *90 9237% 38 38% 38% *37% 38% *37% 38% 37% 37% 37% 37% 1,50035% 35% 35 35% *35 36 *35% 36 35% 35% 35% 35% 600351/4 351/4 *34% 36% 35% 35% *341% 35% *34% 35% 35% 35% 300*123 135 *128 138 *128 138 *130 138 *128 138 *130 145*145 168 *145 168 *152 168 *152 168 *152 168 167'/a 168 40

V .

Vanadium Corp of Am No par 15'A Apr 18Van Norman Co-*. 2.50 15% Apr 25Van Raalte Co Inc__ 10 32 Apr 19Vertientes-Camaguey Sugar Co_6% 15% Apr 19Vick Chemical Co 2.50 32 y2 Apr 16Vicks Shreve & Pac Ry:. 100 89 Mar 265% non-cum preferred 100 94 Jan 13Victor Chemical Works;. 5 411/2 Apr 1931/2% cum preferred ; 100 101 Jan 20
Va-Carolina Chemical _i No par 6 Jan 13

6% div partic prefered 100 691/2 Jan 14
Va El & Pow $5 pref 100 xll8 Mar 5
Va Iron Coal & Coke 5 % pfd—,100 89'A Feb 21
Virginian Ry Co .—25 37% Apr 25
6% preferred —_25 35 Apr 21

Visking Corp (The) class A 5 33'% Mar 15
Vulcan Detinning Co 100 128 Apr 18
Preferred

- 100 148 Jan 6

Highest

Sper share

33% Jan 8*/
94 Feb 15
531/4 Feb 13
8% Feb 8

35 Apr 3
22% Apr 10
10 Apr, 10
44% Feb 5
73 Feb 19
39 Jan 2
1031/4 Mar 5
60% Feb 11

165 Feb 11
51 Feb 27
81 Feb 28
79% Feb 8 *
150 Mar 27
23 Feb 19
48% Feb 21
7% Apr 1
121/4 Feb 21

108 % Mar 31
10% Jan 30
52 Feb 17
22 Feb 7
ll'A Feb 10
99 Jan 2
192 Mar 7
29% Feb 3
91% Feb 13

22 Feb 7
18% Feb 15
41 Feb 13
20% Jan 2
39 Feb 6
94% Feb 20
94 Jan 13
49 Jan 7
104% Mar 13
9% Mar 6

91% Jan 28
121 Feb 5
97 Feb 24
45 Feb 21
40 Jan 17
38 Feb 17

145 Jan 9
175 Mar 21

Range for Previous
Year 1946

Lowest
$ per share

26 „ Feb
90 Sep
37% Nov
6% Sep V

25 Sep
13% Jan
/ 9 I Dec *

'35 Nov
59 Sep
36% Dec
100 Sep
48'A Nov

144 Nov
40'A Oct
x72 Sep
65% Oct
142 Dec
20% Nov
47 Nov
4% Sep
7% Oct "

100% Nov
7 Sep

41 - Sep
18% Dec
8 Dec
91 Nov
187 May
25 Nov
77 Va Dec

17% Nov
15% Oct
35 Nov
15% Sep
30 Oct

V'83% Oct
91% Nov
36% Sep
100 Dec
5% Dec
63% Sep

117% Dec
80 Jan
40

37

32%
130
145

Highest
$ per share

47% Apr
/ 98% Aug

62 May
13% Jan
44 Jan

, 25% Aug
11% July.
60'A May

7 84 - Apr
39% Dec
106 , Oct
80 Apr
187 Feb

'

84% Feb
89 Feb,

97% Feb
166 Febr
29'A Jan
55 y, Jun

i 9% Jan
20% Apr
128 Jan

11% July
54 July
27'A Feb
22 Apr
110% Jan
200% Apr
49% Jan

101 Apr

Dec
Sep
Nov
Oct
Dec

39 Feb
25% Apr
58% Apr
26'A Jun
51% Apr
113 May
115 Feb
53 May
108% Aug
12% Jan

99% July
123% Apr
105 Apr
53 July
45% Jan
52 Apr
170 Mar
178 May

W58% 58% *58% 60 60 60 59% 59% *58% 61 *58% 61 600 Wabash RR 4%% preferred 100 57 Apr 16 75% Feb 18 58 Sep. 86 Feb

13% 13% 13% 13% 13% 14% 14% 15 15 15 *15 15% 4,400 Waldorf System No par 13% Apr 21 17% Jan 25 15% Oct 23% Jun

*30% 31% 30% 31 30 30% 30 30% 30 30% 30% 30% 2,800 Walgreen Co No par 30 Apr 22 36% Feb 11 33% Dec 54 Apr

*104 IO51/2 105% 105% *104% 106% 104% 104% 104 104 *104 105% 40 4% preferred 100 103% Mar 17 107 Jan 2 105 Apr 111 Mar

19% 19% 19% 19% 19 »/b 19% 19% 19% 19 19% 19 19% 3,500 Walker (Hiram) G & W .No par 19 Apr 24 24% Jan 7_ 23% Nov 29% Oct

10 101/4 10% 11'/a 10% 10% 10% 10% 10% 10% 10% 10% 4,800 Walworth Co^ No par 9% Apr 15 13% Feb 3 9% Oct 20% Jun

13% 13% 13% 141/a 14% 14% 14 14% 13 % 13% 13% 13% 4,100 Ward fiaking Co common— _.l 13% Apr 18 19% Feb 13 xll% Mar 18% July

105% 105'% 105 105% *104% 105% *105V4 105% 1051/4 105% *1051/4 105% 120 5%% preferred 100 103% Jan 13 106% Mar 7 100 Sep 107% Feb

14 14% 14% 15'/4 14% 14% 14% 14% 14% 14% 14 14% 22,300 Warner Bros Pictures 5 15 Jan 13 18% Feb '7 16% Oct . , 23% Aug

*23 24 *22% 25 *23 24 *22% 24 *22% 24 *22% 24 Warren Fdy & Pipe .No par 22% Jan 16 28 Jan 31 22 Nov 50 Jan

33 33 34 34% 34% 34% 35 35 36 37% 36% 37% 2,500 Warren Petroleum Corp 5 31 Jan 13 39%* Jan 30 18% Jan 39 Dec

23% 23% 23% 231% 23 23% 23% 23% *23 23% 23% 23% 800 Washington Gas Lt Co .No par 23 Apr 22 27 Jan 22 C 25% Dec 351/4 Mar

20 20 *20 20% 20% 20% *20 20% *20 2Q % 20 20% 900 Waukesha Motor Co —5 19% Apr 15 23% Feb 8 20 Sep 34% Feb

*21 22 *21 22 21 21 *20% 21 20% 20% 20% 20% 300 Wayne Knitting Mills 5 20% Apr 15 26% Feb 18 20% Oct 29% Sep

*31% 32% 32 32 32 32 32% 32% *32% 33 32% 33 700 Wayne Pump Co __1 31% Apr 18 41 Feb 4 31 Sep 47% Jan

*7% 8% 7% 7% 7% 7% 8 8 7% 7% *7% 7% 1,200 Webster Tobacco Inc 5 7% Apr 15 12% Jan 7 9% Sep 16% Apr

39% 40 41 41 40% 40% 40 40% 40 401/4 39 39% 3,300 Wesson Oil & Snowdrift No par 371/2 Jan 16 48 Apr 2 31% Sep 43% July J

86 87% 85 86 *85 86% 86% 87 37 87 86% 86% 160 $4 conv preferred No par 85 Apr 21 90 Feb 4 85% Sep 89% Aug /

28% 29 29% 30 29% 29% 29% 29% 29 29% 28% 29% 4,400 West Indies Sugar Corp 1 28% Apr 19 34% Jan 2 29 Sep 45 Apr

*111 112 *111 112 *112 113% *112 113% *112 113% 112% 113% 10 West Penn Electric class A_..No par 110% Jan 3 117% Mar 11 108 Sep 119 Aug /

115% 115% 116 116 117 117% 116% 116% 116 116 115% 116 230 7% preferred 115% Apr 18 121% Jan 14 115 Jan 122% Feb

*108 109% *108 109% *108 109% *108% 109% 109 109 109% 109% 30 6% preferred _100 108 Apr 17 112% Jan 14 106 Sep H71/2 Aug v '

*113% 114% 114 114 114% 114% *113% 114 113% 113% 113% 114 80 West Penn Power 4%% pfd 100 113% Mar 14 115% Feb 13 113% Oct 119% May

361/4 36% 37% 38% 38 38% 37 37% 37 37 37% 37% 1,200 West Va Pulp & Pap Co .No par 38 Jan 16 45 Feb 24 32% Nov 531/4 Jun ;

*111% 115 *112 115 *112 115 *112 115 *112 115 *112 115 4%% preferred 100 110 Feb 3 113 Jan 27 111% Sep 1161/4 AprLOW AND HIGH SALE PRICESSaturday Monday Tuesday Wednesday Thursday Friday Sales forApr. 19 Apr. 21 Apr. 22 Apr. 23 Apr. 24 Apr. 25 the Week$ per share $ per share $ per share 1 per share $ per share Sper share Shares7 7% 7% 7% 71/8 7% 7% 7% 7% 7% 7 7% 2,00050 50 51 51% 50% 51% 50% 51 49% 50 49' 50 3,5005% 5% 5% 5% 5% 5% 5% 5% 5% 5% *5% 5% 1,40011% 11% *11% 14 *11 14 *11% 14 *11 13 11% 11% -

. 20032 % 22% 33 33% 34 35 35% 35% *34% 36 34 - 35% -V 1,20084% 86 *85% 86% 86 89% 86'A 861/4 86 86 86 86 80018 19 18% 19% 18% 18% 18% 19% 18% 18% 18% < 18% 6,600*10% 12% *11 14 *10% 14 *10% 13% *10% 13% *10% 1329% 30% 30% 31 30% 30% 30 30% 30 30% 29% 29% 4,60023% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 21,30099 99% 98% 99% 98% 99 *98 99% 99- 99 99 99 - - 250*104% 105 105 105 105 105 *104% 105 105% 105% *105% 105% 400*42 45 *43 46 *44% 46 *42 45% *42 45% 42 43 20034% 34% 35V8 35% 35% 36% 37 40 39% 39% 29% 39% 3,000*100 100% 100% 100% 100% 100'/a 100% 100% 100 100% *100 100% 130*67 69 *67 90 *67 71 *67 71 *67 71 *67 69%*101 102% 101 101 *99% 101 *99% 101 *99% 101 *99% 101 - - 3033% 36 36% 37% 36% 36% 36% 38% 37% 38% 36 37 5,900*98 98% *98% 99% *99 991/0 59 99% 99% 99% . *99% 100 - - 90*30 32 29% 30% *29% 32 *29% 32 x30% 30% *28% »29% - - 40022% 23%
131/2

23% 24 24 24 23% 23% 23% 23% 22% 23% 1,90012% 13% 13% 13% 13% *12% 131% 12% 12% *12% 12% 800*85 90 *85 90 *85 90 *85 90 *85 90 *85 92*29 32 *29% 32 *30 32 *30 32 *30 32 *30 31
——** '6% 6% *6%

. 6% 6% 6% *6% 7 *6% 7 6% 6% 4008% 9% 9% 10 9% 9% 9'% 9% 9% 9% 8% 9% 32,80011% 12 12% 12% 12% 12% 12% 121/4 12 121% 11% 12 7,40096% 96% *96% 971/4 96'/a 96% *96% 97% *96% 97% *96% 97% 200*171/4 18 18% 18% 18 18 18 .18 *17% 18 17% 17% 400*146 155 *146 155 *145% 155 *145% 155 *1451% 155 *145% 15551 51% 52% 53% 52 52 *51 52% 51% 51% 50 50% - 3,00044 44% 44% 45% 44% 44% 44% 44% 44% 44% 44% 44% - 9,90050% 51% 52% 54 54 55 55 55 53% 54% 52% 53% 3,800'*87 90 *88 91 89 89 *87 90 *87 90 *87 90 110*87 90 *87 90% *87 91 91 92 *90 92% *90 93 - - 60*68% 71 *68% 71 *6B% 71 *69 71 *68% 71 *68'% 71 ^■ 66% 66% *66% 67% *66% 67% 66% 66% 66% 66% *66% 67% - - 30010 10% 10% 11 10% 11% 11% 11% 11% 11% 10% 11 - 5,300

*38%» 39 38% 39 38% 38% 38% 38% . 37% 38 37% 37%
'

1,10011% 11% 12% 12% 12% 12% 121/8 12% 121/4 12% 12% 12% 6,100*46 47 47% 47% 47 47 *46% 47 *46% 47 46 46 30017% 17% 17% 18% 18% 18% *17% 18% 17% 17%
, *17 18V4 1,30059% 62% 62% 64% 61% 62% 61% 62% 61% 62% 61 62% 16,80016% 17% 17% 18 17% 17% 18 18'/a 17% 17% 17 17% 2,400

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Western Air Lines Inc 1
Western Auto Supply Co 10
Westerji Maryland Ry 100

4 % non-cum 2nd preferred—100
Western Pacific RR Co com-No par
Preferred series A 100

Western Union Teleg class A-No par
Class B No par

Westinghouse Air Brake No par
Westinghouse Electric Corp—12 Va
31/2% cum pfd series A 100
3.80% cum pfd series B 100

Weston Elec Instrument 12.50
Westvaco Chlorine Prod No par
$3.75 preferred No par

Wheeling & Lake Erie Ry 100
51/2% conv preferred 100

Wheeling Steel Corp— No par
$5 conv prior pref No par

White 'Dental Mfg (The S S) 20
White Motor Co. 1
White Sewing Mach> Corp 1
$4 conv preferred No par
Prior preferred/ 20

Wilcox Oil Co
— 5

Willys-Overland Motors 1
Wilson & Co Inc No par

$4.25 preferred — wo par
Wilson-Jones Co 10
Wisconsin El Pow Co 6% pfd__100
Woodward Iron Co 10
Woolworth (F W) Co 10
Worthington P & M (Del)—No par
Prior pfd 41/2% series. —100
Prior pfd 4%% conv series—100

Wright Aeronautical No par
Wrigley (Wm) Jr (Del) No par
Wyandotte Worsted Co— 5

Yale & Towne Mfg Co—-—,—25
York Corp 1
4%% cum preferred 50

Young Spring & Wire No par
Youngstown Sheet ft Tube—No par
Youngstown Steel Door No par

Range Since January 1
Lowest

I per share
8 Apr 9

47 Apr 16
51/0 Apr 16
liy4 Apr 25
32 Apr 15
79 Jan 2
17% Jan 16
11% Jan 18
291,8 Apr 15
22% Apr 15
93 Jan 2

102% Jan 27
42 Apr 25
31% Apr 15 ,

98% Mar 17
.62% Mar 27
98 Jan 13
35% Jan 13
86 Mar 17
29% Apr 21
22'% Apr 15
12 . Apr 15
86 Mar 17
30% Apr 8
0i/e Jan 14

9% Jan 13
lll/2 Apr 15
961/2 Apr 19
17 Jan 3

43 Jan 2
44 Apr 18
50% Apr 18
86 Mar 15
88 Apr 18
68% Apr 18
63% Jan 21
10 Vb Apr 15

37 Apr 15
12% Apr 8
46 Apr 25
17 Apr 15
59 % Apr 19
16% Apr 16

Highest
$ per share

10 Va Jan 4
75% Jan 6

7% Feb 3
18% Feb 11
42% Feb 18
90 Mar 29

23% Feb 1
14 Jan 31
35% Feb 13
28% Feb 13
100 Feb 10

Mar 6
Jan 24

Apr 23
Feb 10

Apr 9
Feb 13

44% Feb' 7
101% Mar 31
34 Feb 7
29% Feb 8
17% Feb 1
90 T Feb 3
34 Feb 13
7% Feb 6
13% Feb 11
15% Jan 30
99 Jan 28

19% Mar 18

Range for Previous
Year 1946

Lowest

I per share

7'/4 Dec
57 Jan
5% Sep
14 Sep
27
71

Sep
Oct

106
55
40

101

67
103

60

53 :
68%
94%
100
80

70%
18%

Mar 27
Feb 1

Feb 13
Feb 13
Feb 20
Feb 8-

Mar 6

Feb 10

19

8%
19%
8%

Xl8 ,

8%
18

8%
17%
8%

17%
8 'A

17%
•;8

17%
8 -•

17

8
17%
8%

2,900
5,600

Zenith Radio Corp No par
Zonite Products Corp 1

17
8

Apr 25
Apr 15

45 Jan 3
16% Feb 11
50% Mar 31
23 Feb 7
72% Feb 18
21% Feb 21

23% Feb 10
10% Jan 31

18% Oct
11% Oct
26% Oct
2iya Nov

9l| Dec

39 May
29% Nov
98 Nov
63 Aug
100 Oct
36% Nov
90'% Nov
271/4 Feb
21% Nov
11% Nov
81% Sep
30 Nov
5% Oct
9 NOV
12% Sep
95% Sep
15% Oct

142 Mar
34 Feb

43% Sep
47 Sep
84% Sep
87% Sep
75% Dec
59% Oct
13% Dec

33 Oct
13% Nov

15% Dct
57% Sep
15 Nov

19% Dec
9 Sep

Highest
$ per share

35 Jan
90% May
13% Jan

32% Jan
56% Jun

101 Apr
53% Jan

; 32% Jan
41% Jun
39% Jan
95 Dec

/;-v

63% Jun
451/4 Jun

107% Jan
72 Jan

106 Jan
62% May

, 107% July
44 May
44 Jan

23% July
105 July
36 May,
12% Jan
26% Jan
21 July
101 July
21% Feb

160 v Jun
52 May
62% May
74 Aug
100 Apr
103 May
106 Feb
82% Apr
25% Jun

61% July
27% Jan

35% Jan
83% May
31 Jan

42% Jan
14% Apr

•Bid and asked prices; no sales on this day. lln receivership, a Deferred delivery, n New stock. rCash sale, s Special sales. wdWhen distributed, x-Ex-dlvldends. y-Ex-rigbts. s > »
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Monday; April 28; 1947

Transactions at the New York Stock
Daily, Weekly and Yearly

WeekEnded April 25*1917
- Saturday—
Monday—
Tuesday —

Wednesday.

Stocks, Railroad
Number of and Miscel.

Thursday ,

Friday —«,

'

Total — —-

Shares

086,460
J,158,460
/ 830,610
695,960
624,450
775,820

Bonds

*1,665,000
'

3,135,000
3,065,500
3,117,000
2,867,000
3,292,000

Foreign
Bonds

$142,000
312,000
172,000
201,000
265,000
271,000

Exchange

United States Total
Government Bond

Bonds 'Sales

$1,000/.>$1,808,000
; 2,000 3,449,000
— W 3,237,500
—•3,318,000
222,000 3,354,000
—V* 3,563,000

Transactions at

Daily,

Week Ended April 25,1947

Saturday
Monday, I———_—
Tuesday—, —„

Wednesday
Thursday -—

Friday

4,771,760 $17,141,500 $1,363,000 $225,000 $18,729,500

Stocks—No. of shares—-
'/• ' " • rBonds ■ *•." //
U. S. Government

Railroad Industrial— —

0*-■ 7 /■' * "■

Total

Week Ended April 25
'

1947 : 1946

4,771,760 ; 7,462,175
» $225,000! v $1,375,000
•1,363,000 ; 1,539,000
17,141,500 26,749,000

Jan. 1 to April 25
1947 .VK,'-;>1946 ** (

84,767,630 140,103,663
v • .. •; •/_ ■■ ■_' i\

*i*l $974,000 >*$4,136,800
i 23,868,800 .>31,200,200
326,129,600-- 488,616,100

$18,729,500 $29,663,000 $350,972,400 $523,953,100

the New York Curb Exchange
Weekly and Yearly

Stocks

(Number
of

Shares)

148,550
276,105

. 192,665
237,625
194,030
245,895

; i ; ; ' Bonds (Par Value)
; . i Foreign Foreign

Domestic Government Corporate
$98,000
229,000
334,000
362,000
349,000
296,000

Total 1,294,870 $1,668,000

Total ,l

—i, ■ ; , $98,000
$26,000 - > *, • 255,000
—;334.000
ST 1,000 • r ;— i i 363,000

> 31,000 - w - •; 380,000
2,000 298,000

$60,000 ' $1,728,000

Week Ended April 25

Stocks—No. of shares

/ > 1 Bonds. ,

• Pomestld—.
Foreign government.

jfyfeljQX j";J'ii
Total—.

1947

-1,294,870.

$1,668,000
- '60,000

'1946

2,964,675

$1,306,000
V?' 168,000

'

•

2,000

Jan. 1 to April 2fS
1947 1946

27,932,628 J 764,160,725
$18,089,000// $30,794,000
2,205,000
*63,000

5,406,000
228,000

$1,728,000 $1,476,000 $20,457,000 $36,428,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.
-Stocks-

30 20
Indus- -Rail-

Date— . trials roads

April 19 168.44 * 44.32
April 21 : 169.50 44.71
April 22 170.94 45.26
April 23 170.87 45.26
April 24. — 170.19 45.09
April 25 168.93 44.84

.15

uni¬
ties

33.96
34.10

34.21
34.29

34.13

33.86

Total
. 65
Stocks

59.77
60.16

60.69
60.69

60.45
60.02

'

10

Indus¬

trials "

104.45

104.46
104.45

104.51
104.54
104.55

10

First
Grade
Rails

110.88

110.88
110.89
110.89

110.97
110.70

-Bonds-

10 V
Second 10
Grade - Utili-
Rails ties

92.09
92.11

91.80
91.74
91.64c
91.22

107.94

107.95
107.94

108.04

107.97

107.97

Total
<40
Bonds

103.84
103.85
103.77
103.80 -

103.78 !
103.61

■ Iv

J A

/ Bond Recordcoi New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

•/ v . I - - . . /- •/ «- . V' ... - • ' '•./ • v V•1 '' ■ * . l
•/ NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. ^

The italic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature. • • - ^
' r>"l'- [ Figures after decimal point represent one or more 32d of a point. . ■■■• * •*

Saturday
Apr. 10

Low Iligh

*101.21 101.23
*105.22 105.24
*108.13 1CE.15
*111.29 111.31
*101.23 101.25
•106.31 107.1
•112.14 112.16

•113.14 113.16
*114.12 114.14
*102.12 102.14
*104.2 104.4

*105.3 -105.5

i'/'•;'///
*105.5 105.7

*106.31 107.1
*105.11 105.13
*104.28 104.30
*104.16 104.18

*104.14,104.16
*104.13 104.15
*104.11. 104.13
*103.7 103.9
*105.16 105.18

■■ '!•: ■' ,/■•••' T-:'' ■■-■■■ ■■"
*103.7 103.7
*105.17 105.19
*104.4 104.6
*107.12 107.14

*105.9 105.11

*102.1.0 102.18
*102.16 102.18
*100.25 100.27
*100.30 101
*101.31 102.1

*101.30 102

*102.3 102.5
*102.8 102.1O
*102.11 102.13

*102.13 1C2.20
*102.25 102.27
*103 103.2
*103 103.2

*103.2 103.4

*105.10 105.12
*100.23 100.30
*101.6 101.8

Monday
Apr. 21

Low High
•101.21 101.23
*105.22 100.24
*108.13 108.15
*1.11.29 111.31
*101.23 101.25
*106.31 107.1
*112.14 112.16

LOW AND HIGH

y Tuesday
Apr. 22
LOW High

*101.21 101.23
•105.22 105.24
•108.13 108.15
♦111.29 111.31
*101.23 101.25
*106.31 107.1
*112.14 112.16

SALE PRICES
Wednesday
Apr. 23

Low High
♦101.20 101.22
*105.22 105.24
*103.13 108.15
*111.29 111.31
♦101.23 101.25
*106.31 107.1
*112.14 112.16

*113.14
*114.12

*102.12

*104.2

*105.3

S3
*105.5

*106.31
*105.11
♦104 28

*104.16

*104.14
*104.13
♦104.11

*103.7 •

*105.16

103.7 i
*105.17
*104.4

*107.12
*105.9 •-

113.16
114.14

102.14
104.4

105.5

105.7
107.1
105.13

104.30
104.18

*113.14
*114.12

*102.32
*104.2

*105.3

•105.7
*107
*105.11

*104.29
♦104.17

113.16
114.14
102.14
104.4

105.5

105.9
107.2

105.13
104.31
104.19

*113.14
*114.12

*102.11
*104.2

*105.3

*105.6
*107.1
*105.11
*104.28

*104.16

104.16 - *104.15
104.15 ' *104.13

104.13 "
103.9

105.18
>Sj!

103.7 ;
105.19 1
104.6
107,14

*104.11

*103.8

•105,16
mm
*105.17
*104.5

107,12

104.17 *104.14
104.15 *104.12
104.13 *104.10
103.10
105.18

103.10
105.19
104.7

*103.8

*105.16

*103.3
*105.16

*104.5

105.11 4 *105.10
107.34 - *107.12
105.12 *105.10 105.12

113.16
114.14

102.13
104.4
105.5

105.8
107.3

105.13
104.30
104.18

104.16
104.14
104.12
103.10

105.18

103.10
105.18
104.7

3.07.14
ini;

* 102.16 '102.18
, •',102.17 102jl9 *102,17

*102.16 102.18 - ^102.lt 102.19 *102.17
*100.25 100.27 *100.25 100.27 *100.25
*100.30 101 / *100.30 101 / *100.30

> *ini 3i 1021y*101.31 102.1

*101.30

*102.3
*102.8

*102.11

*102.18

♦102.25

*103

*103-,

102

102.5/
102.10

102.13
L \

102.20

102.27

103,2

103.2

*101.31 102.1 " *101.31

*101.30 102 *101.30
*102.3 102.5 / *102.3

• .*102.8 102.10 *102.7
/ *102.12 J02.14" *102.11"

}y *102.18 102.20 * *102.17
*102.26 102.28 *102.25

r *io3.i
7 *103.1

103.3' *103.1
103.3 / *1U3

102.19
302.19
100.27

101 '

102.1*'

102
102.5

102.9
302.13

102.1&"
102.27 V:

103.3
103.2

*103.2 103.4
*105.10 105:12

*100.28 100.30
*101.6 101.8

*103.3 103.5 *103.2
'■*♦105.10 105.12 *105.11
♦1C0.28 10C.30 *100.27
*101.6 101.8 *101.6

103.4
105.13
100.29
101.8

Thursday
Apr. 24

Low High
*101.20 101.22

*105.20 105.22
*108.11 108.13

*111.28 111.30
'*101.23 101.25
*106.29 106.31
*112.13 112.15

*113.13 113.15
*114.11 114.13

*102.11 102.13
*104 104.2

*105.1 105.3

*105.5 105.7
*107" 107.2
*105.11 105.13
*104.28 104.30

*104.16 104.18

•104.14 104.16
*104.12 T04.14

*104.10.104.12:
*103.7 103.9 /
*105.14 105.16

7 103.8 ' 103.8
*105.16 105,18
*104.3 '104.5

♦107.11 107.13
*105.9 105.11

•102.17 102.197
*102.17 102.19

*100.25 100.27
*100.29 100.31

*101.30 102

*101.29 101.31
•102.2 102.4
*102.6 102.8
•102.10 102.12

102.16 102.16
102.23 102.23
102.30 102.30

*102.30 103 >/

*103 103.2
*105.10 105.12'
*100.27 100.29
*101.5 101.7

Friday

Apr. 25
Low High

*101.19 101.21
*105.20 105.22
*108.11 108.13
*111.27 111.29
*101.23 101.25
*106.29 106.31

*112.13 112.15

*113.13 113.15

*114.11 114.13
*102.10 102.12
*104 104.2

.*105.1 105.3

*105.4 105.6
*106.31 107.1

*105.9 105.11
*104.26 -104.28
*104.15 104.17

*104.13 104.15
: *104.11,104.13

*104.9 '104.11
*103.7 103.9

*105.13 105.15

*103.6 103.8 t

*105.16 105.18
*104.2 104.4 f
*107.11 107.13
*105.8 105.10

*102.17 102.19
*102.17 102.19
*100.25 100.27
*100.29 100.31
*101.30 102

Sales tor
the Week
Bonds ($)

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 4'/4S 1947-1952
Treasury 3VaS 1949-1952
Treasury 3s 1951-1955
Treasury 2%s —1955-1960
Treasury 2%s 1948-1951
treasury 2%s 1951-1954
Treasury 2%s 1956-1959

Range Since January 1
Lowest Highest

102.13 Feb
106.1 Apr
108.21 Feb
112.6 Feb
101.28 Apr 10

102.22 Jan 6
106.6 Feb 21
^108.21 Feb 4
112.6 Feb 3
102.6 Feb 4

Range for Previous
Year 1946

Lowest, Highest
104.14 July 104.27May

55,000

*101.28
*102.1

*102.6

*102.9

*102.15
*102.23

*102.30

*102.29

101.30
102.3

102.8/
102.11

102.17
102.25

103 7
102.31

Treasury 2%s
Treasury 23/4S
treasury 2V2S
Treasury 2V2S
Treasury 2V2S

Treasury 2Vis
Treasury 2Vis
Treasury 2Vis
Treasury 2Vis
Treasury 2Vis .

Treasury 2Vis ,

Treasury 2 Vis
Treasury 2Vis
Treasury 2Vis -

Treasury 2 Vis _

"Treasury 2Vis
Treasury 2J/4s
Treasury 2Vis
Treasury 2V4S
Treasury 2Vis

Treasury 2 Vis .

Treasury 2Vis
Treasury 2s —

Treasury 2s
Treasury 2s —

Treasury 2s
Treasury 2s .

Treasury 2s
Treasury 2s

4958-1963
—1960-1965

-1948

1949-1953

— 1950-1952

1952-1954
- 1956-1958

1962-1967
^1963-1968

June 1964-1969

Dec. 1964-1969
1965-1970
1966-1971

June 1967-1972

Sept. 1967-1972

.—Dec. 1967-1972
: 1951-1953

1952-1955
1954-1956

—1956-1959

104.12 Feb 21 104.12 Feb 21

104.23 Feb ,14
104.4 Jan i

103.29 Jan 0
104.2 Jan 30
104.7 Jan 29
103.1 Jan 29

104.23 Feb 14
104.15 Jan 29

104.4 Jan 13
104.2 7Jan 30
104.15 Apr 12
103.20 Apr 9

102.24 Jan 6 .103.19 Apr 10

105.17 Feb 7 105.17 Feb 7

June 1959-1962 i 102.16 Apr 18
Dec. 1959-1962 102.5 Jan 6

->__1947 ,

_March 1948-1950 _ ,

Dec. 1948-1950 —

June 1949-1951

Sept. 1949-1951
Dec. 1949-1951

—March 1950-f952

102.20 Apr 16
102.5 Jan 6

110.3 Jun
112.21 Aug
102.11 Dec
107.5 Dec
113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106.16 May

105.29 Aug
108.4 Jun
105.22 May
104.7 No,V
103' Jan

102.22 Jan
102.11 Jan
102.11 Jan
101.16 Jan
106.28 Apr

101.15 Jan
106.15 Aug

108.17 Aug
104.22 Sep

100.29 Jan
101.4 Jan
102 Apr

102.8

103.9

Dec

Jan

111.18 Feb
115.26 Jan
102.12 Dec
109.22 Feb
115.23 Apr

113.3 Nov
118.23 Feb

106 Apr
107.15 Jan

107.5 Jan
108.4 Jun

107.27 Apr
,107.4 , Apr
107.9 ' Apr

107.19 Apr
107.9 Apr
107.10 Apr
106.15 Apr
109.15 Feb

106.16 Apr
106.15 Aug

10~8T7 Aug
107.14 Apr

104.16 Apr
104,7.: Apr
102 Apr

10~2~8 Dec

103.9 Jan

102.12 Apr 9 102.12 Apr 9 103.7 Jan 103.22 Feb

*102.31 103.1 «

*105.9 105.11
*100.27 100.29
*101.5 101.7 '

25,000 Treasury 2s
135,000 Treasury 2s i.
10,000 Treasury 2s

Treasury 2s _

, Zz Treasury 2s
Treasury 2s —

Treasury IVis
'

- Treasury IVis

Sept. 1950-1952
1951-1953
1951-1955

June 1952-1954

^—Dec, 1952-1954
1953-1955

1948

1950

102.16 Apr 24 102.23 Apr 9
102.23 Apr 24 102.25 Apr 12
102.30 Apr 24 102.30 Apr 24
103.2 Jan 24 103.2 Jan 24

102.16 Oct
102.20 Oct
103.13 May
102.14 Nov

104.3 Mar

104.14 Jan

103.13 May
104.26 Feb

103.1 Jan 21 103.4 Jan 24' 102.22 Nov 104.29 Feb

100.30 Apr 9
101.4 Jan 6

101.2 Jan 29
101.7 Apr 9

101.14 May
101.3 Sep

101.31 Mar
102.17 Mar

•Bid ana asxed price. No thin day. a Odd lot transaction, r Registered bond - transaction.

(
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range fob week ending april 24—-7V: -

Friday Week's Range
•

: ■ * , . ' i';■ ~'Jj 'r ./£■,
■■ « BONDS - .*-\f Interest Last- 'v,, .or Friday's.I /1 New York •Stock Exahang• »*> * - Period ; gale Priee Bid A Asked

■ " * ";'V ■. • "c Low HighNew York City _
. -

Transit Unification Issue— •, .. - • - u,Iy;
3% Corporate Stock 1980 0 J-D 113

. _ 112% 113 -

Bonds: Range Sinoe
Sold January 1;

7 No. - Low High

64 110% 114%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York

< Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s__ _1948

Akershus (King of Norway) 4s 1968
§AAntiquia (Dept) coll 7s A 1945
SAExternal s f 7s series B 1945
§AExternal s f 7s series C 1945

*, SAExternal s f 7s series D 1945**

AExternal s f 7s 1st series., 1957
v AExternal sec s f 7s 2d series__1957
AExternal sec s f 7s 3rd series—1957

AAutwerp (City) external 5s 1958
Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 1957
10-year 3%s 1_„1956
20-year 3%s 1966
15-year 3%s . 1962

Belgium external 6%s__
„ 1949

External s f 6s 1955
External s f 7s 1955

SABrazil (U S of) external 8s 1941
Stamped pursuant to. Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 _1957
Stamped pursuant to Plan A
(Int reduced to 3.375 %) 1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) -1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

5% funding bonds of 1931 due—1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
33/-»s Series No. 1

,

3%s Series No. 2
_

, * * 3%s Series No. 3—
, 3%s Series No. 4 — ;

3%s Series No. 5
3%s 6eries.N0. 6
3%s Series No. 7
3%s Series No. 8

, 3%s Series No. 9
3%s Series No. 10—,
3%s Series No. 11
3%s Series No. 12
3%s Series No. 13
3%s Series No. 14
3%s Series No. 15—
3%s Series No. 16

: 3%s Series No. 17—
< 3%s Series No. 18-—
1 3%s Series No. 19

3%s Series No. 20
3%s Series No. 21

—

3%s Series No. 22
33/4S Series No. 23
3%s Series No. 24— :

3%s Series No. 25
3%s Series No. 26—
3%s Series No. 27

3%s Series No. 28
3%s Series No. 29
33/4S Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A6s stamped 1961
External s f 4Va-4%s 1977
Refunding s f 4%-4%s 1976
External readj 4%-4s/8s 1976

i External s f 4y2-4%s 1975
3% external s f $ bonds 1984

Canada (Dominion of) 4s —I960
- 25-year 3%s —___ 1961
ACarlsbad (City) 8s, 1954
AChlle (Rep) External s f 7s^_„1942

; A*78 assented .———1942..
iO AExternal sinking fund 6s —I960

•

3 A6» assented— 1960
• : AExtl sinking fund 6si——Feb 1961 *
- A 6s assented •—,,——Feb 1961
ARy external s' f 6&—t _Jan 1961 -

• A6s assented: Jan 1961

./AExtl sinking-fund 6s Sep 1961
- A6s assented——,_i Sep 1961*
v AExternal sinking fund 6s 1962 ^
1 A6s assented 1962
^ AExternal sinking fund 6s„_ 1963*

'. '.V' A 6s assented * • 1963
AChlle Mortgage} Bank 6%s~- 1957
-'y. A6%s assented 1957
♦ASinking fund 6%s—;——1961-
'■V* A 6%s■assented 1961
7 AGuaranteed sink fund 6s__ 1961
^77 A6s assented—, 1961
; AGuaranteed sink fund 6s__—,_1962

A6s assented 1962
, AChilean Cons Munic 7S—— I960

A7s assented l." 1960
AChinese (Hukuang Ry) 5s_ 1951

Colombia (Republic of)—
A6S Of 1928 —Oct 1961
A 6s of 1927 Jan 1961

■! 3s external s I $ bonds 1970 i
AColombia Mtge Bank 6%s 1947
ASinking fund 7s of 1926 .,1946

V ASinking fund 7s of 1927. .,1947

F-A
A-O

M-S

J-J
J-J
J-J
J-J
A-0

A-0
A-0

J-D
J-J
M-S
F-A

J-D
F-A

M-S
J-J
J-D

J-D

J-D

A-0

A-0

A-0

A-O

J-D

J-D

A-0

M-S [
F-A I
J-D

M-S
M-S
F-A
A-O

M-N

J-J

A-0
J-J
J-J
M-N

M-N

A-O

A-O

F-A
F-A

J-J
J-J
M-S
M-S

A-O
A-O

M-N

M-N

J-D
J-D

J-D

J-D
A-O
A-O
M-N

M-N

M-S

M-S

J-D

A-O

J-J
A-O

A-O
M-N

F-A

68%

58

63%

63%

61%

61%

61%

6i y2

99'/4

96%

108 '

*

25%

• 25%-

•25%

'25%
26%

>5%

•24%

24%,

80%
53

*67 69

*56 57

68% 68 y8

57 58

68 Va 68%

58 58
*68% —

57% 57%

56% 56%

63%
*64

63%
63%
64

*67

*76

*76

*76

7t>
*61%
*61%
*61%
*61 y2
*61 %
61%

*61%
61%
*61%
*61%
*61%
*61%
61 y2
*61 %
61%
62

*61%
62

*61 y2
*61%
100
103 Va
101

64 y8

63%
64%
64%
70
80

76
63

70

63%
62

62

62

64

62

62

63

66

63

61%
64

61%
62

63%
62

64

69

100%
103 Va
101 Va

♦98
99 V* 99%
99 Va 99%
99 »/* 99%
99% 99%
96% 96%

108 108%
109 Va 109'/»
*— .77
*25%" 28 ..

-25% 26V4
26% 26%

• 25% 26%

26 ' 26%
26% 26%
25% 27

26% 26%

25% 26
26% 26%
25% 26 V*

24% 25

24% 25

25 25

a24% 25

24 24

*14% 16

*79
80 Vs

91

84%
52% ; 55%
*46 ... '

•46
. ■

*46 54

Teletype
NY 1-1693

*70 79 81
*70 BO% 79 79

mmmm ' 102 102 1 102 105%
mmmm ' 28% 28% 3 25% 29

*28% 34% —" - 25 29
*28 V* —

■

—. ■'• 26% 28%
— ( *28 V* — 24 ; 28 V8
„ 22% 22% 1 21 22%
mmrnm 22 V* 22% 1 19% 22%

' *22 27 —•
• 18 V2 22%

101 101 101V* 12 99 ; 101%
108 108 108% 32 108 109%
103 103 103 Va

"

22 103 104%
100% 100 Va 101V* 73 100 102
100% 100% 100% 53 t 98% 100%
99 99 99 Va 50 99 99%

104 104 12 104 107%
106% 106% 106% 25 106% 109
__ 1077/a 110% 18 107 7/a 114%

11
6

51
64

63
70

26

~5
11

IS

10

n

10
4

3

49

21
11
8

13

16

11

6

1

29

15

3
32

3

2

35

11

10

11
87

60%
60 y»
60%
60%
60%
68

76
76

78%
76 v

57%
57 V.
57
57

57

57%
57

56%
58

57%
57%
57%
57
63

57

57%
57

57%
57%
62

99%
1017/a
101

61% 70

51% 60
62 / 73%

52% 63
63% 73%

54 59%

52 61

65%
65%
65%
65%
65

69

85

83%
83%
83%
62%
81

63
62

62 y.
v," 62%
61%
62%
82^ -

61?
62
62

62 Va
63J
61 Va
62;
62 Va
62
62
62

102

103 Va
102%

39- 100%
99% 100%
99% 100'/a
99% 101 Va
92% 96%

108 ./
108%
80.
24%'
23 * '
.24..

23%
'

;23
. 23 ;'ii

- 24%
23%
24%
23 Va
24 V*
23%

• 23

23%
22%
22 :.vr
-23%
22%
23%
22%
24 :

22%
21

; 20%
,14%

109 V*
HOVa
82 ,

24% •
27%
27% "

:273/*-:
. 28>v '
. 27% -

28% '
27%

• 28 Va -
27%
25% •

27%
26% '

27%
23%
26%
24V»

, 27 V:'
27 v •

• 27 ' * :

26 \

n:,
25%

,-25%
16%

85% 90
80% 90
52 V* 62%
52% 53 ;

51% 54%

New
v i BONDS;, v. X (
York Stock Exchange

:.{v Interest
Period

Copenhagen (City) j 5s 1952 J-D v
- ^25-year gold 4V2s 1__1953 - M-N
ACosta Rica (Rep of) 7s„ *^..1951:- M-N »
Cuba (Republic of) 5s of 1914 1949 M-S
' External loan 4%s 1949— F-A
l 4%s external debt i 1977 J-D
:i. Sinking fund 5%s___ 1953 J-JACzechoslovakia (Rep of); 8s ser A.1951 - - A-O ;
ASinking fund 8s series B -1952 A-O
c Stamped assented (int reduced

■5 to 6%) extended to 1960 A-0

fADenmark 20-year extl 6s^-.^.~.1942 J-JT
• External gold 5%s ,1955 r F-A
; External gold 4%s.__-. ,1962 ' * A-O
lADominlcan Rep Cust Ad 5V2S 1942 f Af-S :v
: "JAiat series 5V2s of 1926 1940 * A-O
§A2d series sink fund 5%s__ 1940 " ' A-O
Customs Admin 5%s 2d series 1961 M-S

. 2 5%» 1st series 1969 ' A-O
5%s 2d series ,1969 . A-O —

El Salvador (Republic of)—
. 4s extl s f $ Jan 1,1976 J-J

3%s extl s f $ Jan 1,1976 J-J
3s extl s f $ Jan 1,1976 J-J

AEstonia (Republic of) 7s 1967 J-J

French Republic extl 7s 1949 M-S

Greek Government—
, ,

A7s part paid 1964 V"
A6s part paid .... iQfia

...

Haiti (Republic) a t 6s series A...1952 A-0
Helslngfors (City) ext 6%s-:-..—...1960 A-O

Irish Free State extl s f 5s i960 M-N

AJugoslavla (State Mtge Bk) 7s 1957 . A-O
AMedellin (Colombia) 6%s 1954 .. J-D
Mexican Irrigation—

*.

A4%S assented ; _,_1943 . . M-N
AAss'td to Nov 5, 1942, agree.1968 . . J-JA Mexico (US) extl 5s of 1899 £„_1945 Q-J

AAssenting 5s of 1899__„_.,___,1945 Q-J
AAss'td to Nov 5, 1942, agree_1963 J-J

AAssenting 4s of 1904 1954 J-D
AAss'td to Nov 5, 1942, agree_1968 . . J-J

AAssenting 4s of 1910 ; 1945 J-J
AAss'td to Nov 5, 1942, agree_1963 J-J

SATreasury 6s of 1913 assent^,_1933; J-J
AAss'td to Nov 5, JL942, agree_1963 J-JMlnas Geraes (State)—; •./ ' •

ASec external s f 6%S-,. 1958 M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008

ASec external s f 6%s ,1959 M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

Norway (Kingdom of) 4%s 1956 - M-S
External sink fund 4V*s 1965 A-O
4s sink fund extl loan ^1963 F-A
Municipal Bank extl s f 5s___ 1970 J-D

Oslo (City) sink fund 4%s 1955 - - A-O

Panama (Republic)—
AStamped assented 5s 1963 M-N
Stamp mod 3V»s ext to .1994 J-D
Ext sec ref 3%s series B ___1967 M-S r"

APernambuco (State of) 7s_^_ 1947 M-S ""
Stamped pursuant to Plan A

" (Int reduced to 2.125%) 2008 - 2 M-S
APeru (Rep of) external 7s 1959 M-S
ANat loan extl s f 6s 1st ser 1960 J-D
ANat loan extl s f 6s<2d serj2JL<1961 '1 A-O v

„ i w so. Cl . - ttf" Pt'!""
IAPoland (Rep of) gold 6s .1940 A-0

A4%s assented 1958 A-O
AStabilization loan s f 7s__..__1947 A-0
A4%s assented 1968 A-0

AExternal sink fund gold 8s_ 1950 J-J
A4%s assented 1963 J-J

APorto Alegre (City of) 8s, .1961 ■> J-D
Stamped pursuant to Plan A
(Int reduced to 2.375%)—.—2001

AExternal loan 7%s 1966 ...

Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006

Friday Week's Range
■ * L«t - *•. * or Friday's * * Bends
Sale Priee Bid A Asked Bold

Low High f ". No -,
93 .94 V■ 7

- -

94% 94%,/2
• a6' y- -16 i6%v:: r" 8

X*io2% _■

Range SInee
January 1

Low High ,

93 ' 97 Va (
9lVa 96Va ,

16 , 20V2

97

09%

•100% .. -
,Ti >. 'l 104 % 104%

114 114 •;" ..' ' 9'1 112 Va 115.
*103% 107% ; ■v 104% 107%
115 • 115 ; * •//'! l'.:. t 112% 115%
•113 ;•/•■* /: ]':■ -115% 115%

♦88' ^ -i.-4 :'
'■■■ *

89 1 90%

- 96% 97% V >:■' 67 ■ 7 96% 100 Va"

96% 96% ; 11 . \ 96 V» 102%
99 100 ,

- 101% 101% /

88 97% 1017/s
'.: 8 : 1D1% 102

*101
«... 101 Va 102

•101,, __

- 101% 101% 10 101 102%
*101 __ 101 101 Va
*101 \

59% 59%
50 50

♦40 47%
*15 . ;. 25

104 ' 104

*13 14%
11% 13%

100 100

95
101.v
95

16

10
1

12%

*104%

•9% 12 :
*29 31

*.- 12%
*9 1.
*18% 1.. :
18 Va 18%
12% 12%

~8% ;~9 ..

*ZZ 14%
*12%

*36 4 40

2

5

*30
37

36

37

♦30 - 40

100 '3 101%
99% 99% 102 y8

101% 101 101%
'■w 101 101

.v 101% 101%

•101% -- .

99% 99%
♦104

36% 36%

•29 35
■■ v-17/;'
16% 17
16 Va 16%

*- it' , >*> i »

•15 21 >/a

9
*

2

3

16%
. 16%
■i"'vi6%-
rt -,y;c

67

*17

20
*

*36

30

♦36

20%
20

19%
42

30

J-J

A-0

A-0
F-A

F-A

A-0

ARio de Janeiro (City of) 8s__,—1946
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal sec 6%s 1953
Stamped pursuant to Plan A
(Int reduced to 2%); 2012

Rio Grande do Sul (State of)—
A8s extl loan of 1921 1946

Stamped pursuant to Plan A
(Int reduced to 2.5%)——1999 .—

A6s external sink fund gold-.—1968 J-D
Stamped pursuant to Plan A

: /(Int reduced to 2%)__ .2012 J-D
A7s; external loan of 1926l——1966- j'. -M-N

- y Stamped pursuant to Plan A ■ :
VS; (int reduced to 2.25%);—12004

A 7s municipal loan 1967 J-D
; i > Stamped pursuant to Plan A , ,

- • // (Int reduced to 2.25%)._—2004 * " —

*30Va 31%

39 ;39

..'f-

- 34

•35%

30

*40%

•V, 33yiV
35%

•29
37

♦29%
♦36

34

38

30

44 ■

33%
36

; 7

3

17

10
4

33%
31, ■i.i (r Hi Si 3 -

33

44

*29% 40
i -a

59% 62 H
50 : Y 53% n
45 48 ; I
35/7 35 U

103 105 1
I .1

12% 16% , '

10% 15% ' j

100 102 -f!
.95 : 100 Va /*7

105 105 j

10 12 {
29 30%

9% .7 9% i
9% •/'• 97/a ••'••7

17% 18 Va :!
12% 15 Va i
11% 11% 1
8% 10 :7' 7

13% 14 v j;

38 40% i

33% 33% '
37 40% j

33 33 !

100 106
99 V* 105% ,

101 7- 105% •! .j
101 105 / :

101% 104

100 102% 7;
99% 101
105% 105% ;
36 40

32 36

16% 22 ?{•;.%/
15 21%
15 21%

19 .21 •7'7':
.718%; 21 7:;, 7
28 29% '

19 21%;
20 24%
18 21

38 38 /v7,"

30 33 77'
38 39% i

30% 33

38 41 , »

32 Va 35%
,

36 39%

30 35 7."-
38 40%

32 35 /7'-;y
35% 37%

29% 30%
87-s 39 •/;.

•'-81; 32 !
.

. 37 ,
39

31% 31%

) For Financial Institutions j ;

foreign! securities
FIRM TRADING MARKETS

C\RBL MARKS & HO. INC. ,1

FOREIGN SECURITIES SPECIALISTS :-Z/,

^ 50 Broad St, New York 4, N. Y* : i

Telephone HAnover 2-0050 ■ r T: * ,. Teletype NY 1-971

For footnotes see page 33
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NEW YORK BOND RECORD
BANGE FOB WEEK ENDING APRIL 25

■:V, r : BONDS
New York Stock Exchango

§ASan Paulo (City) 8s 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

A6%s extl secured s f— 1957
•, Stamped pursuant to Plan A

(Int reduced to 2%) ,-2012
IASan Paulo (State) 8«— *936

Stamped pursuant to Plan A
(Int reduced 2.5%) 1999

A 8s external -1950
Stamped pursuant to Plan A
(Int reduced 2.5%)—-.——*-1999

A7s extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

AGs extl dollar loan 1968
Stamped pursuant to Plan A
(Int reduced to 2%)- 2012

§ ASecured s f 7s 1940T
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

Serbs Croats 8c Slovenes (Kingdom)—
A8s secured external-^——-—1962
A 7s series B sec extl . 1962

ASilesia (Prov of) extl 7s 1958
> A4MfS assented—— ——1958
Sydney County Council 3%s —1957
AUruguay (Republic) extl 8s 1946
AExternal sink fund 6s_. -I960
AExternal sink fund 6s -1964
3%.4.41/35 ($ bonds Of 1937)—
External readjustment— .1979
External conversion—-.—-1979

3%-4%-4/8s extl conv— —1978
4.41/4.41/28 extl readjustment—1978
3%s extl readjustment— 1984

AWarsaw (City) external 7s —1958
A41/2s assented 1958

Interest
Period

JT-N

M~N

J-J

J-J

J-J

J-J

M-S

J-J
J-J

A-0
A-0

A-0

JH-N
M-N
J-D

J-D
J-J
P-A

M-N

M-N

M-N
M-N
J-D

F-A
J-J

F-A
F-A

Friday
Last

Bale Prioe

Week's Range
or Friday's
Bid St Asked

Low High

Bonds Range Since
Sold

No.

January 1
Low' High

*37 38 42
! V

*

*30 39 amm 32 37

*36 50 — 36 42

*29 35 31% 41

*53 — — 61 68

53 53 1 53 64%
*53 — — 62 67

*50 55 53 65

*50 — —
* 56% 56%

♦48 56 r
I ' 53 59

*50 58 ; 55 60

>*46 55 50 55

*87 88% 85 91%

98%

76% 78

*8% 9%
ff% 8%

*18% 26
*14 16%
100% 100%
"130
"130

*130 —

97% 98%
*94 99

100 100

98% 98%
*86 90
*15 21

12% 12%

15 65% 80%
I

9 10%
2 8% 10%

21 26
14 20%

5 99% 101%

- 130 130

34

~i
1

96% 100
96 100%
95% 100%
98% 102
84% 90
18 21%
12% 17%

RAILROAD AND INDUSTRIAL COMPANIES
Adams Express coll tr gold 4s. 1948 M-S *101 & 104% MM 100% 101A
Coll trust 4s of 1907— 1947 J-D *107 mm' 100% 100

Alabama Great Southern 3%s___ .1967 M-N «... *104% „ MM 104 104%
Alabama Power 1st mtge 3%s—j .1972 J-J 107% 107% 1 106% 109%

Albany 8c Susquehanna RR 4%s. .1975 A-0 MM 107% 108 7 104 108%
Alleghany & Western 1st gtd 4s_ .1998 A-O MM *__ 98 MM ' 98% 100

Allis-Chalmers Mfg 2s debs_ — .1956 M-S MM *100% 101 MM 100% 101%
Amer & Foreign Pow deb 5s— .2030 M-S 107% 107% 107% 109 107% 108%
American Telephone & Telegraph Co.—

3s conv debentures 1956 M-S MM 123 124% 23 122% 133%
2%s debentures; 1980 F-A 101% 101% 101% 73 100% 103%
2%s debentures 1975 A-O 102% 102 102% 57 101 103%
2%s debentures .1986 J-J 99% 99% 99% 107 97% 100%
2%s conv debentures 1961 J-D 113% 112% 114% 1,122 112% 119%

% 2%s debentures -1982 A-O 101 % 101 101% 105 101 101%
Amer Tobacco Co deb 3s__—-— 1962 A-O 104% 104% 105% 24 104 105%
3s debentures 1969 A-O 105% 105% 100 47 105% 106%

AAnglo-Chilean Nitrate deb 1967 Jan 99 99 1 97% 99%
Ann Arbor 1st gold 4s— .1995 Q-J 91 91 4 91 95%
Atchison Topeka 8c Santa Fe—

-1995 A-0 131% 131% 131% 46 129 132

; // Adjustment geld 4s July 1 1995 Nov *118% — 116% 118
!h Stamped 4s July 1 1995 M-N 118% 118% 6 116% 119%
Atlanta & Charlotte Air Line Ry
1st mortgage 3%s M-N *107% __ 106 107

Atlantic Coast 1st cons 4s July 1952 M-S 106% 106% 106% 23 106 107%
General unified 4%s A .1964 J-D 108 107% 108% 39 105% 109%

Atlantic & Danville Ry 1st 4s 1948 J-J 28 32 14 28 41

v.; Second mortgage 4s„ .1948 J-J II 20 20 16 20 28%
Atlantic Refining 2%s debs 1966 J-J 103% 103% 103% 6 102% 103%

Baltimore & Ohio RR—
1st mtge 4s July 1 1948
Stamped modified bonds

1st mtge 5% (interest
Fixed at 4%) July 1 1948

4%% convertible Feb 1 1960
S'western Div 1st mtge 5%
(fixed int at 3%%) ' 1950

Ref & gen mtge 5% (2% fixed
and 3% contingent interest)—
Series G due Dec 11995
Series K due Mar 1 200o
Series M due Mar 11996

Ref & gen mtge 6% (2%% fixed
and 3%% contingent interest)—

Series J_ due Dec 11995

P L E & West Virginia
Ref 4s series A — 1980

Tol Cinn Div ref 4s A— 1959

Bangor & Aroostook RR—
Con ref 4s—— 1951 ,

4s stamped— , 1951
Beech Creek Extension 1st 3%s___1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s debs—,1961,

Bethlehem Steel Corp—
Cons mtge 2%s ser I 1970
Cons mtge 2%s ser J. .—1976

Boston & Maine 1st 5s A C 1967
1st M 5s series II—————'1955
1st gold 4%s series JJ_— 1961
1st mtge 4s series RR 1960
Ainc mtge 4%s ser A July 1970

tABoston & N Y Air L 1st 4s 1955

Bklyn Union El 1st gold 5s 1950
Bklyn Union Gas 6s series A 1947
4s si debentures

. 1969
Gen mtge 2%s 1976

. Buffalo Niagara El 1st mtge 2%s„1975
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at

3% to May 1 1947) due 1957
^Burlington Cedar Rap & Nor—

A 1st & Coll 5s —1934
ACertificates of deposit

Bush Terminal 1st 4s 1952
Consolidated 5s 1955

Bush Term Bldgs 5s gtd 1960

B

California Elec Power 1st 3s
Calif Oregon Power I)%s
Canada Southern cons gtd 5s A
Canadian National gold 4%s
Guaranteed gold
Guaranteed gold
Guaranteed gold
Guaranteed gold
Guaranteed gold

5s —Oct
5s

4%s
4%S —

4%s

.1976

1974
1962

1957
1969
1970
1955

.1956
1951

A-O

A-O

May

J-J

J-D

M-S

M-S

J-D

M-N
J-J

J-J

J-J
A-O
A-O

M-N

J-J

M-N
M-S
M-N
A-O

J-J .

M-N
F-A
F-A
M-N

M-S
J-J

M-N

M-N

A-O

A-O

J-J

A-O

J-D

M-N
A-O

J-J

J-J

J-D

J-J
A-O

F-A

96 96 97% 64 95% 101

96% 96 97% 57 94% 101

40% 38% 42 455 38% 59

73% 73% 76% 59 74% 89

56% 56 58%
56% 55% 58
56% 55% 58%

64% 64% 66%

88

96

88 89%
86%

103

100%

86%
56%

102%

63%

29

95%

105%

120%
112%

118%

96 96
*96 97

103

128 128

*98% 98%

102% 103
*102% 103
100% 100%

*100%
?f;r*92 '

86% 87%
55% 57
31% 31%

*106
*100. __

107% 107%
102% 102%

*103% 104 V

61% 63%

29 31

"102% II
95% 96
105% 105%

105% 105%
*106% 107
109 109%
120% 120%
112% 112%
113% 113%
118% 119%
118% 118%
111% 111%

133
100
135

31

39

12

~1

56 74

55% 73%
55% 73%

64% 84%

88 97

90% 96

95% 98%
96 100

128 129

98% 99%

27 101% 103%
MM 101% 103%
13 98% 100%
MM 100% 104

wmm 96% 96%
34 86 91%
79 55% 66

1 31% 44

mm

100 3S2 101%
5 106% 107%
25 100% 103

-- 102% 104

35 61% 72

74 29 39

101% 103 I
8 .,94 " 97 r

2 105 106 I

7
12

27

1

24

1

10

103%
106%
107%
119

112%
113%
118%
117%
110%

106 .

106%
113 '
120%
113%
114%
119%
119%
112%

BONDS Interest
New York Stock Exchange Period

Can Pac Ry 4% deb stk perpetual F-A
Carolina Clinch & Ohio 4s 1965 M-S
Carthage & Adirondack Ry— *

1st mtge gtd 4s— _1981 " F-A
Celanese Corp 3s debs 1965 A-O
Celotex Corp 3%s debs! 1960 F-A
ACent Branch U P 1st gold 4s 1948 J-D
iCentral of Georgia Ry—
gAlst' mtge 5s Nov 1945 F-A
SAConsol gold 5s_ . 1945 M-N
ARef 8c gen 5%s series B ___1959 A-0
ARef & gen 5s series C 1959 A-O
AChatt Div pur money gold 4s__1951 J-D *
§AMobile Div 1st gold 5s ; 1946- J-J

Central Illinois Light 3%s 1966 A-0
XACent New Eng 1st gtd 4s___ 1961 J-J
$ACentral of N J gen gold 5s 1987 J-J

< A5s registered—— —1987
i AGeneral 4s —: ——19S7 J-J

A4s registered L 1987 ___

f Central New York Power 3s 1974 A-0
Central Pacific 1st ref gtd gold 4S-1949 F-A
'
1st 8c ref series A

(4%% to Aug 1 1949) 1974 F-A
§ACentral RR & Banking Co
5s stamp (partial redemption)__1942 —

Champion Paper & Fibre deb 3s_—1965 - - J-J
Chesapeake & Ohio Ry—
General gold 4%s _1992 -- M-S
Ref 8c impt mtge 3%s D 1996 - - M-N
Ref & impt'M 3%s series E 1996 - - F-A
R & A Div 1st cons gold 4s_.—_1989 - - J-J
2d consol gold 4s L1989 - - J-J

XAChicago & Alton RR ref 3s____ 1949 - - A-0
Chicago Burlington & Quincy RR—
General 4s .11958 J-J
1st 8c ref 4%s series B 1977 F-A-
lst & ref mtge 3%s 1985 F-A
1st & ref mtge 2%s 1970 F-A

Chicago 8c Eastern 111 RR—
AGen mtge inc conv 5s 1997 J-J
1st mtge 3%s ser B _1985 M-N

Chicago & Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A__il988 J-J
AGen inc mtge 4%s Jan 12038 J-J

JChicago Ind 8c Louisville Ry—
A 1st mtge 4s inc ser A 1983 J-J
A2d mtge 4%s inc ser A 2003 J-J

Chicago Ind & Sou,50-year 4s 1956 J-J
Chic Milw St Paul Pac RR—
1st mtge 4s ser A 1994 J-J
Gen mtge 4%s inc ser A__Jan 1 2019 Apr
4%s conv inc ser B Jan 1 2044 Apr

Chicago 8c North Western Ry—
2nd mtge conv inc 4%s Jan 1 1999 Apr
1st mtge 3s ser B_ 1989 J-J

J §AChicago Railways 1st 5s stpd
25% partial redemption 1927 F-A

JChicago Rock Isld & Pacific Ry—
AGeneral 4s. ; ,_1988 J-J
ACertificates of deposit —

§ARefunding gold 4s 1934 A-O
§ ASecured 4%s series A 11952 M-S
AConv gold 4%s I960 M-N

Chicago St L & New Orleans 5s 1951 J-D
Gold 3%S 1951 J-D
Memphis Div 1st gold 4s 1951 J-D

Chic Terre Haute & S'eastern Ry—
1st & ref M 3%-4%s 1994 J-J
Income 2%-4%s i_1994 J-J

Chicago Union Station—
1st mtge 3%s series F 1963 J-J
1st mtge 2%s ser G 1963 J-J

Chic & West Indiana conv 4s 1952 J-J
1st & ref 4%s series D 1962 M-S

§tAChildg Co deb 5s part paid____1943 A-O
gADebentures 5s part paid —1957 A-O

gAChoctaw Okla & Gulf cons 5s__ 1952 M-N
Cine Gas & Elec 1st mtge 2%s 1975 A-O
Cincinnati Union Terminal—
1st mtge gtd 3%s series E 1969 F-A
1st mtge 2%s ser G 1974 F-A

City Ice & Fuel 2%s debs 1966 J-D
City Investing Co 4s debs 1961 J-D

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993 J-D
General 5s series B .1993 J-D
Ref & impt 4%s series E 1977 J-J
Cin Wab & Mich Div 1st 4s 1991 J-J
St L Div 1st coll tr gold 4s Ji°0 M-N

Cleveland Elec Ilium 3s 1970 J-J
Cleveland & Pittsburgh RR—
Series C 3%s gtd 1948 M-N
Series D 3%S gtd 1950 F-A

Cleve Short Line 1st gtd 4%s 1961 A-O
Cleve Union Term gtd 5%s. _1972 A-O

1st s f 5s series B gtd 1973 A-O
1st s f 4%s series C__ 1977 A-0

Colorado & Southern Ry—
4%s (stamped modified) 1980 M-N

Columbia Gas & Elec 3%s debs—1971 M-S
Columbus & H V 1st extl gold 4s-_l948 A-O
Columbus & Sou Ohio El 3%s——1970 " M-S
Columbus & Tol 1st extl 4s 1955 F-A

Commonwealth Edison Co—-
'1st mtge 3s series L_— .1977 F-A
Conn Ry & L 1st & ref 4%s ..1951 J-J
Conn River Pwr s f 3%s A —1961 F-A
Consolidated Cigar Corp 3%s_—1965 A-0
Consolidated Edison of New York—
3%s debentures —_Yl943

"

3%s debentures-—.—1—,_L__A1956 * A-O
3%s debentures ———1958 "J-J
1st & ref mtge 2%s ser A 1982 M-S

tAConsol Ry non-conv deb 4s 1954 J-J
• ADebenture 4s——— :1955 J-J
* ADebenture 4s . ———-1956 J-J
Consumers Power 1st mtge 2%s—1975 M-S
Continental Baking 3s debs———1965 J-J

"

Crucible Steel 1st mtge 3%s„——1966 'M-N
JACuba Northern Ry lst 5%s__—1942 JD
ADeposit receipts _ j,

ACuba RR 1st 5s gold ——-—1952 J-J
-• ADeposit receipts — — —

A7%s ser A deposit rcts__-——1946 ' J-D
A 6s ser B deposit rets .——1946 ' J-D

Friday Week's Range
Last or Friday's

Sale Price Bid A Asked

Low High
102% 102% 10.3

108% 108%

63% 63%
105 105 105

*104% __

*— 72%

D
Dayton Pr & Lt 1st mtge 2%s 1975 A-O
Dayton Union Ry 3%s series B_'„1965 J-D
Deere & Co 2%s debs_ —1——1965 . A-O
Delaware & Hudson 4s extended—1963 M-N

51%

10%-

31
31

28%
26 ,

106%

106%

105%

86

73

109%

*87%
49%
*10%
10%
*51

*22%
109%
70

31

30%

28%
26

*107%
104%

88%
51%
13%
11%
56 *
25

109 %
73

33

32%
29

26

104%

Bonds

Sold

No.

42

5

2

17

98

89

106% 106%
*104% __

106% 107%
105% 105%
25 25

24% 24%
*60 69%
105% 105 %

*113% —

104% 105%
*97% 99
84% 86%

*103

*102 107

107% 107% 108
106% 106% 106%
105% 105% 106

57%

108%

105%

100%
102%

103%

106%

47%

37

55% 57%
*106% 106%
*103

*110% —

*114% —

108% 109
*108% —

105% 106%
*103% 104%

100%
102

103%
103%
*30%
*30%
*30%
106

*103%
101

*59

47%
*79

37

44

*43%

100%
102%
103%
103%

33%
34

37

106%

101%
63

49%
84

39

44

45

104% 104% 104%
*103% —

105 105

95 95 95%

19

.44

107
48

9

1

36

5

11

5

2

47

5

42

93 93 1

*._ 115 MM

73 73% 92

68 68 Va 5

*94% 96 ■

MM

103% 109% 14

6

9

15

35

30

Range Since
January 1

Low High

102% 107
108 110

63% 78
103% 105%
103% 104%
73 81

85%
49%
11%
10%
59%
26
108

70

31

30%
26
26

106

104

102%
67%
17%
17%
66%
27

109%
86

41

40

36%
27%
107%
105%

106% 107

— 42 42
...j

5 42 51%

— 103% 103% 1 102% 104%

142% 142% 142% 1 140% 143%
105% 105 105% 26 ,. 104% 107

105% 105%. 105% 5 104% 107%
128% 128% 2 126 y» 130

*122 MM MM 124 124
38 36% 38 57 36 46

114% 114% 12 112% 114%
115 114% 115% 8 112% 115%
MM 102% 102% 3 102 104

— 98% 98% 26 98 100%

31% 32 49 30% 42%
*83 84 84 88%

« *138% _ 138 140

85 86 14 80 88

45% 45% 45% 39 45 56%

53% 53% 1 53% 66%

35% 35% 35% 2 33 45%
— 91 91 1 91 99

105% 105% •29 105 105%

80% 80% 82 83 80% 88%

56% 54 56% 316 52 64%

73% 72% 74 175 72% 83%

— — — — 100% 101%

— 69 71 6 59 71

71% 70% 73 89 69 % 80%
_ M — 78% 78%

45% 44 47 161 44 53%

49 47 50% 78 47 57%

16 16 17% 331 15% 27%

— 102% 102% 1 102% 105

— *97 100 — 97 100

86 88 93%

79% 79% 79% 22 79% 85

106

103

106 %
105%
24%
24%
70%
103%

107

105%
108%
107%
34%
34%
76%

105%

112% 112%
102% 105%
97% 99
82 88

92 98%

72% 82%
68 80%

108% 109%

103% 104

106% 108%
107 109

105% 107%
105 106%

55% 63%
105% 106%
103% 103%
109% 110%

108% 109%
108% 108%
105% 108
102% 103%

100%
102

103%
103%
33%
34

33%
104%
103

100%
61

47%
83

37

43%
43%'

102

103%
104%
103%
43

42%
41%
106%
104

101%
63%
52%
86%

44%
46

45%

;'-l
30

103 104%

104 105 hV
94% 97% ?

For footnotes see page 33
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 25

■a ; BONDS '

New York Stock Exchange

Delaware, Lack & West RR Co—
N Y Lack & Western div

1st & ref M -5s ser C 1973
AIncome mtge due 1993

.. Morris & -Essex division-
Coll tr 4-6s_ May 1 2042

Delaware Power & Light 3s 1973
{Denver & Rio Grande RR—
§Alst consol 4s_ ; ■; 1936
§ AConsol gold 4'/as 1936

{Denver & Rio Grande Western RR—
- AGeneral s f 5s^ ____JI1955

A5s assented ___T1955
ARef & impt 5s- series B_^L.__il978
1st mtge 3-4s ser A w i_________1993
Inc mige 4 Vis ser A w i—_____2018

Detroit Edison 4s series P 1965
Gen & ref mtge 3%s series G—1966
Gen & ref 3s series H , 1970

Detroit & Mackinac 1st lien gold 4s 1995
ASecond gold 4s. — _1995

Detroit Term & Tunnel 41/2S.—'—1961
Det Tol & Ironton RR 2%s ser B—1976
Dow Chemical 2.35s debs__, _l1961
{§ ADul Sou Shore & Atl gold 5s__1937
Duquesne Light 1st M 3Mas 1965

East Tenn Va & Ga Div 1st 5s 1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elgin Joliet & East Ry 3'As 1970
El Paso & S'western 1st 5s 1965

5s stamped 1965
Erie Railroad Co—
Gen mtge inc 4'As series A 2015
1st cons mtge 3%s ser E_ 1964
1st cons mtge 3'As ser P 1990
1st cons mtge 3Vas ser G 2000
1st cons mtge 2s ser H 1953
Ohio Div 1st mtge 3'As 1971

Firestone Tire & Rub 3s deb 1961
{Florida East Coast 1st 4'As 1959
A 1st & ref 5s series A e /.1974

ACertificates of deposit
Francisco Sugar coll trust 6s 1956

Gas & Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—
A4s conv inc debs 1969

Goodrich (B F) Co 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s _1947
Great Northern Ry Co—
General 5 As series B___ 1952
General 5s series C 1973
General 4%s series D 1976
4Vis series E___'_". 1977
Gen mtge ,3 As ser N 1990
Gen mtge 3 As ser O 2000
Gen mtge 2%s ;ser P 1982
Gen mtge 2%s'ser Q 2010
Gen mtge 2%s ser R 1961

AGreen Bay & West deb ctfs A
ADebentures ctfs B

Greyhound Corp 3s debs 1959
Guh: Mobile & Ohio 4s series B___1975
Gen mtge inc 5s series A 2015
1st & ref 33As series D 1969
Gen mtge inc 4s ser B w i_____2044

Gull States Util 1st M 25/8s__: 1976

Hackensack Water 1st mtge 2%s__1976
Hocking Valley Ry 1st 4 Vis 1999
tSAHousatonic Ry cons gold 5s_~-1937
Household Finance Corp 2%s 1970
Hudson Coal 1st s f 5s series A...1962
Hudson Co Gas 1st gold 5s — 1949
Hudson & Manhattan 1st 5s A 1957
AAdj income 5s Feb 1957

Illinois Bell Telep 2%s series A___1981
Illinois Central RR—

1st gold 4s 1951
1st gold 3Vis— 1951
Extended 1st gold 3As —1951
1st gold 3s sterling 1951
Collateral trust gold 4s 1952
Refunding 4s 1955
Purchased lines 3 As 1952
Collateral trust gold 4s 1953
Refunding 5s_____ 1955
40-year 4%s_ ; 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s_^ —1951
Louisville Div & Term gold 3 As_1953
Omaha Div 1st'-gold 3s L_I .1951
St Louis Div & Term gold 3s -1951
Gold 3 As _____ 1951

Springfield Div 1st gold 3As 1951
Western Lines 1st gold 4s 1951
Registered

111 Cent and Chic St L & N O—
Joint 1st -ref 5s; series A 1963
1st & ref 4As series C 1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970

Indiana 111 & Iowa 1st gold 4s 1950
Indianapolis Union Ry Co—
Ref & Imp 2As' ser C —1986

{International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A___July 1952
A 1st 5s series B_ 1956
A 1st gold 5s series C__; 1956

§AInternat Hydro-Elec deb 6s_ 1944
Int Rys Cent Amer 1st 5s B .1972
International Tel & Tel 4 As 1952

For footnotes see page 33

Friday
Interest" Last
Period "Sale Price

Week's Range
or Friday's
Bid & Asked

Bonds
Sold

Range Since
January 1

Low High ■ NO. Low High

M-N
'

78 78 79 2 78 90
M-N — 52% 52% 7 52% 58%

. 55 55 57 51 533/4 62%
A-O — *108'% 109% 108 1093/4

J-J 57% 53 58 252 53 66%
J-J 58% 55% 59 38 55% 68%

F-A 2 34
*

2% 3% 93 2% 8%
F-A 2% 2% 2% 292 2% 8%
A-O 49% 46 ' 50 107 46 60%
J-J 89% 87 Va 89 3/8 66 86 89%
Apr 54% 49% 54% 348 49% 59%

A-O 106 106 " 106 8 : 105% 108%
M-S 108% 108% ;; 4 106% 109
J-D 109 V* ,108% 109% 10 107% 109%
J-D -«• *66% 72% • ' 623/4 66%
J-D .. *50% 56 .. 1 50% 54
M-N 109% 109 % 110 -V 12 104 < 110%
M-S 1-— *91% "92% 92 94%
J-J 100% 100% 101 16 100% 101%
J-J *31% 35% 313/4 36
M-N 105% 1053/4 106% 37 105% 107%

E

M-N 121 121 4 120% 121
J-J

—— *155% —
— —

M-S —— <1053/4 106% 1053/4 106%
A-O _ __ 106 106% 9 106 112%
A-O — 106 106 3 106 113

J-J 68% 68 69% 44 68 81
A-O — — 101 101 10 101 102%
J-J *90 91 90 94%
J-J 90% 90% 90% 10 89% 94
M-S 99% 99'/a 20 99% 100%
M-S . — *105 — 105% 105%

F

M-N 105% 105% 105% 19 1043/4 1053/4
J-D __ 102 Va 102% 14 100% 102%
M-S 58 58 61 87 58 72%

58% 58% 1 58% 65%
M-N __ 106 106 1 105 • 106

J-D

M-S

H

J-J

J-J
J-J
A-O
M-S

A-O
M-N
J-J

M-N
M-N
F-A
J-D

J-J
J-J
F-A

J-J
J-J

J-J
F-A

J-D
J-D

J-D

J-J

J-J

J-D

J-J
A-O
J-J
J-J

A-O
M-N
J-J

79

*105 A —

77% 79A

105

94 A
98

94

100

79A

105 105

*103 105

*101% __

101 101
*70

94 A
98

100
92A

100
79

>107 A
*98

*98% 99%
97 97

97A 97A
*98 101

95%
99%
100%
94

102

80A
109

91%
86%
80A
101

52A

104%

100 A

27

1 •

22

7
2

12

17
77

105A 105A

77 82
M-N 102% 102 VI 102"% 13 102 3/a 103'/a
J-D — *102% 103 — 101% 101%

J-J 115 3/8 115% 2 115% 117%
J-J 132% 132% 132% 2 131 133
J-J 128% 128% 128% 9 126% 129
J-J 10511 105 & 105ft 2 105 hi 1063/a
J-J 103 % 102% 103% 46 102 > 1043/4
J-J 102 101% 102 15 101 104%
J-J 98 98 98 2 96% 98%
J-J — *89 90% — — 89 91
J-J 97% 97% 973% 20 97 99

Feb *63 3/a __ 62 64%
Feb 7% 73/4 "l 73/4 9
A-O *103% 104% 102% 104%
J-J 102% 102 % 2 101 103
J-J 76 76 76 '/a 9 76 86%
A-O 99% 100 14 99% 101%

65 64 65 82 61% 72%
M-N *100% 101% — 100% 101%

M-S *102 102% „ 1003/4 102%
J-J 139 % 139% 139 % 4 139% 139 7/a
M-N f *80 83 _ 80 89%
J-J __ 101% 101% '35 100% 102 %
J-D 81% 81% 82 33 79 86%
M-N *108% __ 109 1093/4
F-A 54% 54 56% 88 53 63%
A-O 16 Va 16% 18 66 16% 23%

102% 105A

102

101%
100
71 "

94A
96%
99 A
92A
99%
78A
107%
100A
98

97

97

102

101%
101%
71

101%
100%
102

100%
104A
84%
108A
100%
100
100

97A

*100

*103% 105 —— 101% 103
*100% — — 99 101%

91% 83 116 91% 98%
85 87% 40 85 92%
80% 80% 6 80% 85%
101 101 1 983/4 101%

*100% 104% — 99% 101%

*94% 973% — 97% 98

52% 533% • 22 52% 65%
18 19% 147 17% 30
47% 49 22 47% 59% „

*47% 50 1 48%/ 59%
104% )05% 160 - 993/4 106
*103% __ 99% 103
100% 100 ft 12 100% 101%

BONDS >:■

New York Stock Exchange

James Frankl & Clear 1st 4s—»« 1959
Jersey Central Pow & St 2%s 1976
Jones & Laughlin Steel 3%s 1961

Kanawha & Mich 1st gtd gold 4s__1990
Kansas City Power & Light 2%s_—1976
Kansas City Southern Ry 1st 3s—1950

1st mtge 4s ser. A 1975
Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 4s 1687
Kentucky & Ind Term 4As__ —1961
Stamped 1961
Plain ____ : 1961
4As unguaranteed ______ 1961

Kings County El L & P 6s 1997
Koppers Co 1st mtge 3s„ ,1964
{AKreuger & Toll 5s ctfs. 1959

Friday Week's Range
Intereet Last or Friday's
Period Sale Price Bid & Asked

Low High "f

J-D — 82 82%
M-S *104 105
J-J j • 103% 103%

Bonds
Sold

#0.

K

A-O
J-D

-A-O

A-O

A-O

J-J
J-J
J-J
J-J

J-J
A-O
A-O

M-S

Lake Sh & Mich Sou gold 3As 1997
3As registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975

Lehigh Coal & Navigation Co—
S F mtge 3 As scr A .... 1970

Lehigh Valley Coal Co—
1st & ref sink fund 5s 1954
5s stamped 1954

1st & ref sink fund 5s —.1964
5s stamped 1964

1st & ref sink fund 5s 1974
5s stamped ± 1974

Leh Val Harbor Term gtd 5s 1954
Lehigh Valley Ry Co NY 4As ext_1950
Lehigh Valley RR—
4s stamped modified _2003

4s registered 2003
4As stamped modified 2003
4As registered ,'j 2003

5s stamped modified 2003
Lehigh Valley Terminal Ry ext 5S-1951
Lexington & Eastern Ry 1st 5s 1965
Liggett & Myers Tobacco 5s 1951
Little Miami gen 4s series A 1962
Long Island unified 4s 1949
Guaranteed ref gold 4s 1949
4s stamped 1949

Lorillard (P) Co deb 5s ——.1951
3s debentures 1963

Louisville Gas & Elec 3As__ 1966
Louisville & Nashville RR—

1st & ref M 3%s series F 2003
1st & ref M 2%s ser G 2003
St Louis Div 2d gold 3s ___1980
Atl Knox & Cine Div 4s 1955

Maine Central RR 4As ser A 1960
1st mtge & coll 4s ser B 1954

Manati Sugar 4s sink fund—Feb 11957
AManila RR (Southern Lines) 4s__1959
Mead Corp 1st mtge 3s — 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain '5As 1950
{§ AMet West Side El (Chic) 4s__1938
Michigan Central—
Jack Lans & Sag 3As 1951
1st gold 3As 1952
Ref & impt 4As scries C 1979

Michigan Cons Gas 1st mtge 3As~1969
{§AMidland of N J 1st ext 5s 1940

Minn St Paul & Sault Ste Marie—♦
1st mtge 4 As inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas Texas RR—
Prior lien 5s series A 1962
40-year 4s series B 1962
Prior lien 4As series D,__1978
ACum adjust 5s series A_„Jan 1967

{Missouri Pacific RR Co—
A 1st & ref 5s series A ..1965
AGeneral 4s .1975
A 1st & ref 5s series F 1977
A 1st & ref 5s series G —.—1978
AConv gold 5As ser A 1949
A 1st & ref gold 5s series H i980
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd gold 4s_—1991
Monongahela Ry 3%s series B—1966
Montreal Tramways 5s ext.... 1951
Morrell (John) & Co 3s debs 1958
Morris & Essex 1st gtd 3As_.—>2000
Constr M 5s series A 1955
Constr M 4 As series B .1955

Mountain States Tel & Tel 2%s—1986
Mutual Fuel Gas 1st gtd 5s —.1947

Nashville Chattanooga & St Louis—
1st mtge 3s ser B_ _____—1986

National Dairy Products 2%s debs.1970
National Steel Corp 1st mtge 3s_.1965
{ANaugatUck RR 1st gold 4s__—_.1954
Newark Consol Gas cons 5s_—1948
§{ANew England RR gtd 5j3 -1945
{AConsol gtd 4s— — 1945

New England Tel & Tel 5s A——1952
1st gtd 4As series B__— 1961

N J Junction RR gtd 1st 4s——1986
New Jersey Power & Light 3s 1974
New Orleans Great Nor 5s A__—1983
New Orleans & Northeastern RR—
Ref & Imp 4As series A.T___—1952

New Orleans Term 1st gtd 4s -1953

{New Orleans Texas & Mexico Ry—
{ANon-cum inc 5S series A.II—1935
ACertificates of deposit—

A 1st 5s series B- 1 ,—1954
ACertificates of deposit

A 1st 5s series CI——~ II—1956
ACertificates of deposit

L
J-D
J-D

Dec

A-O

F-A

F-A

F-A

F-A

J-J

M-N

M-N

M-N
A-O
A-O
A-O
M-N
M-S
M-S
M-S
F-A
A-O

M-S

A-O
A-O

M-S
M-N

M

J-D •

J-D
M-N
M-N
J-D
M-N
A-O
F-A

M-S
M-N
J-J
M-S
A-O

F-A

M-S

M-S
M-N

M-N
A-O
F-A

M-S
F-A

J-J
M-N
J-D

M-N

M-N
M-S

M-N

N
F-A
J-D
A-O

M-N

J-D
J-J
J-J
J-D

M-N
F-A
M-S

J-J

J-J
J-J

A-O

A-O

i--A

Range Since
January 1

Low High

82 93
103 105%
102% 104

104%
104%

2%

♦95 100%
105 105

104% 104%
103% 104%
♦104% „

*122% 126
*53 GO

107 107
*112% __

*186 II
*104% 105%

2% 2%

2

•;,4
29

24

104

104%
104'/a
103%
104
122
59

107

112%
102%
180

104%
2%

105

105%
104'/a
105 •

104%
122%
68%

108

1123/4
102%

.

186

105%
3%

__ 100% 1003/4 10 99% 103%
*98 — — 98 99%

— 77 77 V 2 77 $ 88

— *99 100% — T 99 101%

mmmm *101 100% J 01%
101 101 101 % ~6 t 100% 101 %

*87 86 5/a 87
84 84 85 14 84 87

*82 87
— '' '

82 82 82 23 82 87

64 64 64 1 64 76
— 70 72 4 70 82

343/4 34% 36 141 34% 42 3/a
*34% 39% 34% 39%

38 38 40 Va U 38 45%
*37% 40 36 43

43% 42 44 79 V 413/4 523/4
* 72

r 713/4 80

*127% 1275/8 128%
1133/e 113% 15 1135/8 116
*118

103% 1033/4
*103 103%
113% 113%
104% 105

1073/4 1073/4

108 108%
963/4 97
*99 r- 102

*111% 114

*72% 76
100 100
91 91

*73% —

*103% 103%
*106% 106%

29% 28% 29%

*100 3/4 __

*102%
90 90

110% 110%
*53 55 -

16

"3
16
18

8

32

29

72%
24%
72

71%
19%
713/4
71%

573/4
68

103%
105%

85%

*106

*107ft --
101 1013/4
57% 58%
673/4 68%
62 63

100% 1003/4
*101

99% 993/4
103% 104%
10534 105%
100 100

*1053/8 __

75% 75%
72 72

107% 1073/4
124 124%

110

*108% 108%
102 102%

*105% 106
104 104

•79% 84
*77 --

/ 85% 86
♦— 86%

86%
*86% — -

• 1

30

19

57

28

26

103% 104
103% 104
113% 115%
101 105%
103% 107%

107 1083/4
96 98%
102 103%
111% 112

71% 773/e
99% 102
90% 93

103 103%
1053/4 106% J
101 102%
21 29%

102 3/a 103%
90 95

109% 111
49 57%

J-J - 92%
'

92% 93 ..

•

92% 97
J-J 47% 47% 47% 13 46% 583/4
J-D 80% 80 , 81 82 80 95%

J-J 84 84 87% 37 84 96
J-J 70 70 71% 6 70 85%
J-J . 75 75 751/4 11 743/4 86%
A-O 61% 60 62 58 60 82j/2

70 72% 17 ,: 68% 85
233/4 26% 379 2334 39%
70 3/a 721/4 140 68 85
70 71% 38 Si? 68% 84%
19% 21 218 18% 32
70" 72% 21 68 843/4
70% 72% 69 68 85

65% 65% 3 65% 78

105% 106 •

100% 103
101% 103%
57% 63
673/4 72%
el3/* 68

99% 101%
100% 100%

2 ; 97% 99'A
14 1033/a 104%
10 105 1061/2
3 100 101

1053/4 106%
7 751/2 84 T
5 •72 81%
8 107% 109%
6 123% 124%

m-

108 109
~6 102 105 ::

104% 106
~1 103% 106%

78% 86%
78% 783/4
84% 92 Va
83% 90
86% 92

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Yl :N- -

W-t,, ; ..< (U,

;'■''" ■ K.!:?,$pS'S THETHE COMMERCIAL & FINANCIAL" CHRONICLE Monday, April 28, 1947 1

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 25

Friday Week's Range
Interest Last : h or Friday's Bonds Range Since
Period 'Sale Price Bid A Asked ' Sold January 1

'

; i; f "A Low High No. Low High

F-A — *80 1 83 — 83 89

A-O
——

91 91 *7 91* 97%

7—-
— — — — 91% 95

F-A 69% 69 71 70 69 81%
A-O 73% 73% 74% 198 » 73% 82%

A-0 82% 82% 83 83 82% 92%

J-J 91 90% 91% 36 90% 98

J-J *»•» *86 88% 88% 94

F-A ****

U r

—. 72% mmmm 73% 81%
F-A mmmm

U
^ 75 mmmm 73 74%

F-A mmm 69 69 13 69 77

F-A u 70 — 71% 72%

J-D 96% 97 13 96% 101%

A-O — 93 93 1 92% 97%

A-O 98% 99% 22 98 101%
F-A ■ - .m-m 102% 102% 2 101% 103
M-N 4' mmmm *102% rnmmm 106 106

J-J 'mmmm-. *103% 108% ■

mmm

J-J = mmmm 103% 103% ~6 103% 110
M-N 69% 69% 70% 6 69% 80

M-N 78% 78% 79% 13 78% 85%

BONDS vv

New York. Stock Exchang*

New Orl Texas & Mexico—Continued
A 1st 4%S series P———:——1956

; •" ACertificates of deposit—
A 1st 5%s series A——.—. 1954
ACertificates of deposit——

New York Centra} RR Co—
Cons 4s series A_——_ 1998
Ref & impt 4Vis series A——2013
Ref & impt 5s series C— 2013

»N Y Central & Hudson River RR— M

General mtge 3%s . —. 1997
3%s registered-— . £.1097

: Lake Shore coll gold 3%s -1998
3%s registered-—— .—1998

JAich Cent coll gold 3%s:. —1998
3%s registered— — 1998

New York Chicago & St Louis—
* Ref ratge 3%s ser E—————1980

1st mtge 3s ser F— 1986

N Y Connecting RR 2%s ser B—1975
N Y Dock 1st gold 4s —1951
N Y & Harlem gold 3V2S 2000
Mtge 4s series A__—— —2043
Mtge 4s series B—— —2043

N Y Lack & West 4s series A—1973
;.y: 4%s series B-——-— —1973
:JN Y New Haven & Harford RR—

ANon-conv deb 4s_ -1947
ANon-conv deb 3'/2S- —1947

- ANon-conv deb 3%s — 1954
"i ANon-conv deb 4s ——. .1955

X ANon-conv deb 4s————1956
■ ADebenture certificates 3%s——1950
''

AConv deb 6s_——i._—.... —1948
JACollatcral trust 6s 1940

X ADebenture 4s 1957
A 1st & ref 4V2S series of 1927—1967
JAHarlem River & Port Chester—
1st 4s - 1954

ItAN Y Ont & West ref 4s„_-June 1992
AGeneral 4s— —, „ 1955

N Y Power & Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s—1993
N Y Steam Corp 1st 3%s— —1963
tN Y Susquehanna & Western RR—
gist refunding 5s. 1937

Vf jA2d gold 4%S— 1937
- } AGeneral gold 5S—— —1940

> jATerminal 1st gold 5s___ -1943
J §AN Y West & Bost 1st 4'/2S—__1946

Niagara Falls Power 3%s_—...—1966
Norfolk Southern Ry Co—
AGen mtge 5s conv inc__ 2014

Norfolk & Western Ry 1st gold 4s.1996
North Central gen & ref 5s——1974
Gen •& ref 4%s'series A-it.—s.--1974

Northern Pacific Railway—
Prior Hen 4s 1997
4s registered——-———1997

V General lien 3s—: Jan 12047
;Xr- 3s registered 2047
t- Ref & impt 4y2s series A——2047

s Ref & impt 5s series C___ 2047
A Ref & impt 5s series D___ .2047
Coll trust 4%* —-———i.——1975

•Northern States Power Co—
yi (Minn) 1st mtge 2%s—_ 1974
;'v 1st mtge .2%s —: 1975

(Wise) 1st mtge 3%ti ——1964

i tOgdensburg & Lake Champlaln Ry— :
; V Alst". guaranteed 4s— 1948
i Ohio Edicon 1st mtge 3s—.—„.„_1974

- 1st mtge 2.%s — — 1975
i Oklahoma Gas & Electric 2%s—1975
i Oregon-Washington RR 3s ser A—1960

Pacific Gas & Electric Co—
let & ref 3'/as series I— ~m.mm*Ummm..1966
1st & ref 3s

1st ft ref 3s

1st & ret 3s
1st ft ref 3s
1st ft ref 3s

series J 1970
series K———1971
series L__ _1974
series M__ —1979
series N -1977

1st "ft ref 2%s series P—^ 1981
pacific Tel & Tel 2%s debs 1985

' 2%& debentures— —..—1986
Paducah & 111 1st s f gold 4V2S—1955
Paterson & Passaic G & E cons 5s_1949

'Pennsylvania-Central Airlines—
3'/as conv inc debs -—I960

Pennsylvania Co—t : .. f 1 „ ,

| Gtd 4s series E trust ctfs t 1952
Pennsylvania Glass Sand 3'/aB_—-I960
Pennsylvania Power & Light Co—
y 1st mtge; 3s —' — 1975
3s s f debentures—1965

Pennsylvania RR—. •, X''.• £.■;;.• ■'■-x:.->:-
C Consul gold: 4si^*._.^ .—1948

4s sterl stamped dollar——1948
, Cons sinking fund 4'/2S„„—i960
y General 4^8 series A——_1965

General 5s series B——1963

j General 4'/4S series D 1981
Gen mtge;4'/4S series E— 1984
Conv. deb 3'As — 1952
Gen mtge 3'/ss ser F— —1985

Peoples Gas Lt & Coke ref 5s——1947
Peoria & Eastern 4s cxt—____-I960
: AIncome 4s—————Apr 1990
Peoria & Pekin Union Ry SVts—-1974
Pere Marquette Ry 3%s ser D—1980

Phlla Bait & Wash RR Co— " "

'j General 5s series B_ i.—1974
General gold 4'/2S.series C -1977

Philadelphia Co coll tr 4'/is.— 1961
Philadelphia Electric Co— ; : *
1st & ref 23/48_————1971

i 1st & ref 2%s—— ——1967
; 1st & ret 2%S— — -—-1974

1st & ret 2%s _1981
APhilippine Ry .1st s f 4s——_1937
AGertificates of deposit

Phillips Petroleum 23/4S debs.. 1964
Pittsburg Bessemer & L Erie 2%sL.1996
Pgh Cine Chicago & St Louis Ry—
Cons gtd 3V2S series E .1949
Cons gtd 4s series F— 1953
Cons gtd 4$ series G_ 1957
Cons gtd 4s series H 1959
Cons gtd 4Vis series I I .—1963
Con-sgtd 4 Vis series j— 1964

M-S
M-3
A-O
J-J
M-N
J-J
J-J
A-O

M-N
J-D

30%
32'/2
32 Vi
30%
36%
65

12%.
35

«31'/2 39
*30 V2 37
30% 31%
32% 33%
32% 33
30'/4 31%
36 V* 37%
65 66

12% 13%
34 36

19

18
25

34

88

17
106
172

33%
31

30%
32%
32%
30%
36%
647/8

12%
34

43
41

41%
43%
43%
42

51

76'/a
207/s
47%

M-N .102% , 102% 102% 5

M-S 10% 10 10% 120

J-D mmmm 3% 4% 76

M-S 103% 103% 18

A-0 64% 64 65% 8

J-J •106 106 106% 13

J-J 36% 36% 1

F-A 35 mmlm

F-A 12 12 10
M-N *85 92%
J-J 11% 11% 13% 200

M-S 109 109 109 5

A-0 35 35 36 22
A-0 135% 135% 135% ' 15

M-S mmmm 129 mmm,

M-S — .
*122 __

Q-J 108 108 109 39

Q-J . -mmmm 105 105 1

Q-F 69% . 69% 71% 71

Q-A •••• 69 69 9

J-J ' 96 ■ 96 97% 279

J-J ,
. 102% 103 5

JrJ I > •', __ t.y . 102% 103 5

U-S 102% 101% 102% 71

F-A 103% 103 103% 3

A-0 mmm. ' 103% 103% 11
M-S ... 105% 105,% 4

*13% 16
106% 106%
102'/8103
102% 102%
105% 106

28
19

21
15

100% 104%
8 14

3s/e 5%
102% 104%
64 77
106 107

33% 40

11 15%

iT'/e 20%

108% 109

35 43%
132% 136%
126% 126%
128 128

108% 113%
105 109%
69% 76%
68 72 V«
95% 101 •

1QQ% 104
101%/103%
lOOVg |63%

103 104%
102% 104%
105% 107%

13 19

105% 107%
lOO'/e 103
101 102%

.105% 106%
. "X. h,4'"*4

J-D
J-D

J-D
JAD
J-D

J-D ;
J-D

J-D
A-0
J-J

M-3

A-0

m-n
J-D

A-0
A-0

if-N
af-n
F-a
J-D
J-D

A-O
J-J
A-0
J-J '

M-S

A-O

Apr
F-A

Jf-S

F-A
J-J .

J-J

J-D
M-N

M-N
J-D

J-J

F-A

J-D

F-A
J-D

Jf-N
F-A
F-A
Jf-N

*108% __ ■mmmm*'' . 108% 108%
107% 107% 1 -106% 107%

-mmrnrn 107% 108% 6 /. I07r T09%
108%# -108% 108% 13 107 108%

'108% 108% .m: 107%^09
''mmmm ' 108% 108% . 6 107a io#y*
103% 103% 103% 25. 102 ; 104 ■
103% •103 103% 59 101% 104%

105% 106 10 104% 106%
— *104 107

-- *106 107 — 106 106%

62 61% 63% 40 51% 67 ;
..

107 107 3 107 108 >.
—

■

__
— 104% 104%

105% 105% 105% 38 105 ' 108%
103% 103% 3

. 103% 104%

118%
109

105%
105%
101%
91%

63

30

r|08;.y:
104%

104%

102% 102%
102% 102%
118% 118%
109 109%
116% 117
105% 105%
105 105%
100% 101%
90% 92' .

101 & 101 h
63 65
30 .30,

*106 J.
1041/4 104Vi

103
1 222

107% 108%

104% 104%
*104% 1051/a
104% 105
104% 104%

■

9% 10
9% 9%

104% 104%
100% 100W

*102 __

*~ 114%
*—• 121%
*119 __ 7
*118 - __

.5
2

. 3
119
15
43
26

128
44

1

.13
1

100

17

102%
102%

118%
104

111

100%
100%
99%
90%
101
63 v

,, 30. ;
106

101%

104

103%
122%
118 '

125%
118% -

118%
103% 1

101 i
101%
75%
39.

106% "
104% •

9
4

11
1

7

4

130 130
122 126%
106% 108% '

103% 105%
103% 105% -

102% 105
103% 104%

'

9% 14%
: 9% 113/4
103% 104'/, .

99% 100% -

115% 116%

1*0* footnote* see page 33

120
118

121%
lit *

BONDS
New York Stock Exchange

Pgh Cine Chicago & St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B 1975
Gen mtge 3%s ser E 1975

Pittsb Coke & Chem 1st mtge 3Vis„1964
Pittsbuigh Consolidation Coal—
3Vis debentures 1965

Pitts Steel 1st mtge 4%s - 1950
1st mtge 4%8 series B 1950

Pitts & W Va 1st 4%s series A 1958
1st mtge 4%s series B 1959
1st mtge 4%s series C 1960

Pitts Young & Ash 1st 4s ser A—1948
1st gen 5s series B 1962
1st gen 5s series C_ 1974
1st gen 4%s series D 1977

APittston Co 5%s inc deb 1964
Potomac El Pwr 1st M 3%s___ 1966

1st mortgage 3%s. 1977
XAProvidence Securities 4s 1957
tAProvidence Terminal 4s .1956
Public Service El & Gas 3%s„—_1968

1st & ref mtge 3s ___.1972
1st & ref mtge 5s — 2037
1st & ref mtge 8s 2037

Quaker Oats 2%s deb 1964

Reading Co 1st & ref 3%s ser D—1995
Revere Copper & Brass 3%s 1960
*§ARio Grande West 1st gold 4s__1939
Alst cons & coll trust 4s A 1949

Rochester Gas & Elec Corp—
Gen mtge 4 Vis series D 1977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I 1967
Gen mtge 3V\s series J 1969

t§AR I Ark & Louis 1st 4%s 1934
t ARut-Canadian 4s stpd— 1949
t§ARutland RR 4%s stamped 1941

Saguenay Power 3s ser A 1971
St Lawr & Adir 1st gold 5s 1996
2d gold 6s— 1996

St L Rocky Mt & P 5s stpd 1955
St Louis-San Francisco Ry Co—
1st mtge 4s ser A 1997
2nd mtge 4%s ser A 2022

fSt Louis-Southwestern Ry—
1st 4s bond certificates. 1989
A2d 4s inc bond ctfs___. Nov 1989

5A 1st term & unifying 5s^_____1952
AGen & ref gold 5s series A 1990

St Patil & Duluth 1st cons gold 4s_1968
tSt Paul & Kansas City—
§AShort Line RR gtd 4%s „1941

St Paul Union Depot 3%s B.___._1971
Scioto V & N E 1st gtd 4s_s 1989
Seaboard Air Line RR Co—
1st mtge 4s ser A__— 1996
AGen mtge 4%s ser A_„—____2016

Seagram (Jos E) & Sons 2%s debs^l966
Shell Union Oil 2%s,debs -1971
t§ASilesiah-Am Corp coll tr 7s._i_194'l
Skelly Oil 2%s debs _„1965
Socony-Vacuum Oil 2%s— .—1976
South & Nor Ala RR gtd 5s ..1963

L *:

Friday Week's Ranee
Interest. Last or Friday'*
Period Sale Price Bid & Asked

Low High

j-d
A-O

A-O

M-N

J-J,
j-d

j-d

j-d
A-O

a-0

J-d
f-A

j-d
j-d

j-j

j-j
f-a
Jf-N

M-a

j-j
M-N

j-j

j-d

115 115 116

116% 116'%
*— 99%

103% 103% 103%

"

101% 102
*105 105%
*105 105%
78 78%

78 75

76
78

76

164

J-J

R

Jf-N
M-N
J-J
A-O

M-S
M-S
M-S
M-S
M-S
J-J

J-J

M-S
J-J
A-O
J-J

J-J

J-J

M-N
J-J
J-J
J-J

J-D

F-A

A-O
M-N

J-J
J-J

J-D

A-O
F-A

J-J
J-D
A-O

*102 __

*— 127
*120 _4
*118% __

*100 102%
*106% 107%
*112

*— 15
*— 105

*110%
108 108
164 , 164
237 237

'102% 103%

96% 95% 96%
104% 104%

111% 108"% 111%
54 51 55

*126

*109% __

:: * 108% 110%
46 46%
*9 10

10 10 10%

'104% 105%
*__ 84

*100 "

84% 86%
41% 45%

'104

86% 87

86% 93%
85 91%

*112

85%
44%

93
89

37% 37 38
*106% __

*131% --

67%
97%
99%

100

Southern Bell Tel & Tel Co—

% 3s debentures
- .2%s debentures - -—

Southern Indiana Ry 1st mtge__
Southern Pacific Co—
1st 4%s (Oregon Lines) A
Gold 4%s _—

Gold 4%s —

San Fran Term 1st 4s—
Southern Pacific RR Co—
1st mtge 2%s ser E..——
1st mtge 2%s series F—.—
1st mtge 2%s ser G

Southern Ry 1st cons gold 5s.
Devel & gen 4s series A._
Devel & gen 6s series A__
Devel & gen 6%s series A—
Memphis Div 1st gold 5s
St Louis Dlv 1st gold 4s—_

Southwestern Bell Tel 2%s debs.
ASpokane Internat 1st gold 4%s
Stand Oil of Calif 2%s debs____
Standard Oil (N J) deb 2%s

Swift & Co 2%s debs &

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C ...2019 .J-J

< Ref & imp 2%s series D———1985 • A-O
.Texas Corp 3s deb 1965. 1 Jf-N
Texas & New Orleans RR— *
''/•■ 1st & ref M 3%* ser B-ii-."-^-..-.1970 Jt-O

1st & ref M 3%s ser C— r_1990 A-O
Texas & Pacific 1st gold 5s___—2000 J-D
Gen & ref M 3"%s ser E_-_ 1985 J-J

Texas Pacific-Missouri Pacific— / ,

Term RR of New Orl 3%s_—~1974 J-D
Third Ave Ry 1st Tef 4s— 1960,. J-J
AAdj income 5s. -.——."-Jan 1960 'A-O.

Tol & Ohio Cent ref& Impt 3%S—1960 J-D
Trenton Gas & Elec 1st gold 5s___1949 . M-S
Tri-Continental Corp 2Y8S debs^-.1961 '

1979 J-J 108%
,^_1985 F-A ' '

«~

—1994 J-J

—1977 M-S 99%
>-1969 M-N • 96

.—1981 M-N 95'%
—1950 A-O 105%

.—1986 J-J 92

—1996 J-J 86%
—1961 ■ J-J mm'mm

—1994 J-J 126%
1956 A-O 101

1956 A-O
'

—1956 A-O 119%

.—1996 J-J .

—1951 J-J
—1985 A-O

5—2013 Apr —••

—1966 F-A

—1971 M-N 99%
.—1966 JrJ — ■

—1972 J-J —

100% 101
66% 68%

"

97% 97%
99 '99%

-*— 74%
103% 103'/8
100 100%

*126 —

108% 109
103% 103%
*— 95

1

99% 100%
95% 97%
95 96%
105% 105%

91%
85%
*92%
126%
100%
114

119'A
*117
*105%
103%
*46

:i05 -

99

*102

*101%

92

86%
93

126%
101%
114%
120%

107%
103%
48

105%
99%'
103%
102%

U

Union Electric Co of Mo 3%s 1971 JY-N
1st mtge & coll' tr 2%S— 1975 A-O '

t§AUnion Elev Ry (Chic) 5s___ 1945 A-O
Union. Oil of Calif 3s deb 1967 J-J
2%s debentures- -.1970 JrD

Union Pacific RR— X'+X
1st & land grant 4s ;—1947 J-J
2%s debentures 1976 F-A

I Ref mtge 2V2S series C —1991 1 M-S

129 129 129 .-..
106% 106 106% .

107 106% 107:

102 102 c 102
99% 98% 99%
„ 134% 134'A
103% 103% 104

*103% —

95% 95% 95%
*

60% ' 57% 61
- 100 100

* 105 'A —

. 101% 101%

_ • 111% 111%
*103% 104%

__ ' 34% 35'%
105 104% 105

104'A 104%

10013 10013 100 J|
104% :• 104% 105 r

- 97% 97%

Bonds Range Since
Sold January 1
No. Low High

8 113 125%
6 114% 127%

mmmm. 99% 103%
4 102% 103%

13 100% 102
—, - 104% 105%
— 104% 105
4 "''% 9?
6 75 91%
13 76 91%

eoMoo 103 103

—

99 100%
— 107 107%

— 15% 17

. —J! 109% 110%
13 108 108%
11 162 164
4 237 237

— 102% 103%

9 95% 99%
3 103 104%

134 104% 114
83 51 73

—

109% 110
mmmm

108% 110
~2 44% 52%

10 13%
17 10 15%

104% 105%
84 90
90 92

— 97 100%

256 82% 92%
202 41% 57%

102 104%
~2 83 87%
117; 71 < 93%
105 79% 91%

20 36% 44 "

130% 130%

34
310
127
72

10
91

99% 101 ,

66'A 76%
94% 97%
-98%- 99%
78% 93
102% 103% •>

99 100% >

—
. .

— }.

9 i 107% 109% ^

16 102 104%
— 95 97

141 99% 102%
96 95

116 95 100
32 105% 106%

20 90% 94% '
53 85% 89%

91% 94%
9 122% 128

71 100 S/8 103% *
6 113% 116%

26 118% 120'%
115% 117

_ 105 105%
1 102 104%

. ...45% 56% -

13 105 106%
74 98% 99%

101% 103%
-- 101% 102'A

..17..
'77

,25

5

31
2

17

153
223
19

127% 129 mn
104% 106% 1

106%;107%5;;«

102 - * 103%;^;
97 •; " 99Mi 111
130% 134% : |
102% .104% j|i|
103 104
94% 100% in
57% V70
96 ;100 m
104 :105»% .

101% 101% f. j

1 111 - 112%

103 104'%
23 . : 34% 35%
21 ? 103% 105%

3 102% 104%

19 100 ii 101 ii

11
•

103% 106% ;

20 97 98% -

i »•

i '.

i

i'

! . 'r

i

ii

iife;
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NEW YORK BOND RECORD
•RANGE FOR WEEK ENDING APRIL 25

BONDS c i Interest
New York Stock Exchange period

United Biscuit 2%s debs 1966 A-O
U S Rubber 2%s debs . 1976 M-N
Universal Pictures 3%s debs 1959 ill-S

Vandalia RR cons g 4s series A 1955 F-A
Cons s f 4s series B 1957 M-N

Virginia Electric & Power Co—
1st 6c ref mtge 23/4S ser E 1975 jj-s

Va Iron Coal & Coke 1st gold 5s__1949 jif-SVa & Southwest 1st gtd 5s 2003 J-J
1st cons 5s * ; 1958 A-O 1

Virginian Ry 3s ser B 1995 Jlf-N

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
J.+ *101% 102%

99% 99% )
102% 102%

108 103

104 104'/a
"100

*109 111
._ , 105 Va 105 Va
105 7% 105 7/a 106%

Bonds
Sold

No.

30

8

v

1

16

10

22

Range Since
January 1 P
Low High :
102% 103 'A $
99 100%
100% 102%

108 109 Vs

103 Va 104%
100 100%
109 111
103 106
105 Va 106%

W
Wabash RR Co—
Gen mtge 4s inc ser A Jan 1981 Apr
Gen mtge inc 4'As ser B Jan 1991 Apr

m 1st mtge 3 "As ser B—,.L. ...1971 Apr *Walker (Hiram) G & W 23As debs_1966 M-N
Walworth Co conv debentures 3%s_1976 3f-N
Ward Baking Co—
5%s debs (subordinated) 1970 A-O

Warren RR 1st ref gtd gold 3%s__2000 F-A
Washington Central Ry 1st 4s 1948 Q-M
Washington Terminal 2%s ser A..1970 F-A
Westchester Ltg 5s stpd gtd 1950 'J-D
Gen mtge 3%s 1967 J-D

West Penn Power 3%s series I 1966 J-J
Western Maryland 1st 4s 1952 A-O
Western Pacific 4%s inc ser A___2014 May

Called bonds

90 90 3 90 94
85 85 6 84 92%

100%: lOO'AlCOVa 8 99 7% 102%
*99% 100'A 99'% 100%

99% 98% 9978 16; 96% 100

105% 105% 105 J% 14 105% 107%
—— *51 53

—— .52% 60
100 iJ 10011 10 10015 101'A

— *101% 103 —— 102 103
113% 113% 2 113'A 113%

—— ■"107 107% — 106% 107'A
109 «A 109'A 2 108'A 109%

304% 104% 105 43 104'% 106'%
104 104 104% 31 101'A 106
— 100ft 100 A 6 100ft 100ft

BONDS
L New York Stock Exchange A

Western Union Telegraph Co-
Funding & real estate 4%s 1950
25-year gold 5s 1951
30-year 5s 1960

Westinghouse El & Mtg 2'%s 1951
2%s debentures 1971

West Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
Gen & ref M 2%s series A 1992

Wheeling Steel 3'As series C 1970
Wilson & Co 1st mortgage 3s ..1958
Winston-Salem S B 1st 4s 1960
.4 §AWisconsin Central 1st 4s 1949

ACertificates of deposit i
.j § ASu &c Du div & term 1st 4s 1936

ACertificates of deposit
Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3'As 1971

Interest
' Period •

ikT-N

J-D

M-S

M-N

M-S
J-J

J-J
M-S
M-S
M-S
A-O
J-J

J-J

M~N

J-D

J-J

»; Friday Week's Range
Last"'/' or Friday's

Sale Price/ Bid & Asked
.-;v ' Low High

86%
85%
80%

86 '/a
84

80

101%
102%
65

63%
105%
102'/a
105 3A

—v7 . • 104%
—

, 117%
63% 63

102'4
66%

102'/a

18

109 Va

18

*16%
'101%
109'/a

87

86

82%
101%
102%
66%
64%
105'A
1021/s
105%
104%
117%
64%
73
19

23
102

109'/a

Bonds
Sold

No.

21

; ,48
68

5.;.
29
27

». 12

5

15
• 8

i 10

3
54

39

Range Since
January 1
Low High

79%
76'%
75

101%
101%
65

63

105%
100 ■,

104 t.'
104 Va
117%
63

66

18

19

100%
109

90'/«
90
87

103
103

76%
72'%
106%
102'%
105%
105%
X1V/2
82%
66

23%
19

101%
109 %

Yonkers Elec Lt & Power 2%s 1976 J-J C *100% 101% 100., 101%

a Deferred delivery sale not Included In the year's range, d Ex-interest, e Odd-lot sale notincluded in the year's range, n Under-the-rule sale not Included in the year's range, r Cash salenot included in the year's range, y Ex-coupon.
§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.
tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 ofthe Bankruptcy Act, or securities assumed by such companies. * •

tFriday's bid and asked prices; no sales being transacted during current week.ABonds selling flat. \ -
,

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,April 19, and ending the present Friday, April 25. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include everysecurity, whether stock or bond, in which any dealings have occurred during the current year.
RANGE FOR WEEK ENDING APRIL 25

STOCKS—
New York Curb Exchange

Par
ACF-Brlll Motora warrants
Acme Aluminum Alloy* 1
Acme Wire Co common 10
Adam Hat Stores Inc 1
Aeronautical Product* Inc 1

f / Aero Supply Mfg class B .>1
••Agnew Surpass Shoe Stores •
/;« Ainsworth Mfg common 5
Air Associates Inc (N J) 1
/ Air Investors common 2

; )•!; Convertible preferred 10
j ./>. Aireon Mfg • Corp common 50c
i v 60c convertible preferred 10
4'\ Air-Way Electric Appllanee 3
Alabama Great Southern 50

r / Alabama Power 4.20% pfd ; 100
Alaska Airlines Inc ; I

; < Alles & Fisher common
_ l

Allied Int'l 'Investing $3 conv pfd •
i *•;Allied Product* (Mich)- common .5
i <y Altorfer Bros Cb common _•
if Aluminum Co of America common *

$3.75 cumulative preferred 100
■

7 Aluminum Goods Mfg •
i Aluminum Industries common •

Aluminium Ltd common «... •

.... American Bantam Car Co 1
LH American. Beverage common 1

American Book Co j. 100
American Cities Power & Light—
Class A.__ 25
Class B _ i

American Cyanamid Co common 10
American 6c Foreign Power warrants..
American Fork 6c Hoe common.. •
American Gas & Electric 10
4% % preferred ,_100

American General Corp common 10c
$2 convertible -preferred 1
$2.50 convertible preferred.^.... 1

American Hard Rubber Co 25
American Laundry Machi 20
American Light 6c Trac common 25
6% preferred 25

American Mfg Co common 25
• American Maracaibo Co.. l
•* American Metal Products Co 2
American Meter Co •

Friday
Last

Sale Price

Week'*

Range
of Prices

6ales
for Week
Share* Range Since January 1

f,i American Potash & Chem class A •
Class B . - •

v American Republics io
v , American Seal-Kap common 2
it. Amer Superpower Corp com 10c
tsi-i $6 serlespreferred •

f i American, Thread 5% preferred 5
American'Writing Paper common 5

ri: Anchor Post Products 2
!■ 11:Angerman Co Inc common l
Ft ' Anglo-Iranian Oil Co Ltd—
itij Am dep rets ord reg £1
(Angostura-Wupperman i

m Apex-rElec Mfg Co new common l
tti Appalachian Elec Pwr 4%% pfd 100
(•'. Argus in#«■ 1
• 11 Arkansas Natural Gas common •
Lnt Commott! class A non-voting •
« ?;- '6%} preferred 2 io
i Arkansas Power & Light $7 preferred.*

Aro Equipment Corp 2.50
Ashland Oil & Refining Co 1
Associated Electric Industries-
American dep rects reg £1

%■. Associated Laundries of America •
H Associated Tel 6c Tel class A •

Atlanta Birm & Coast RR Co pfd.-lOO
Atlantic Coast Fisheries 1

Low High
4 4% 300

7% 7% 8'A 1,200
—— 27% 27»% 50
7% 7% 8'A 500

~27% ~27/8 3 : 700

12% 12'A 13 - 2,000
— — 9% 9% 100
3'A 3'A 3'A 100

"3"%
°

*3 ~3% 8,800

— "5% "5% 100

~3% "3V» "3% 700

15 7% 157% 157/8 ?
<• ' .»

25

58'A 58'A 63% 8,200
103% 104'% 400
20 - 21 400

20'% 22 550
169 169 - 175'A 1,900

3 27% 3% 3,700

78 77% 79 ' , 140

58'% 50'A 200
"5 'A 5'% 5% 1,800
44 44 ' 46'A 3,800
1'% 1'% l'A 2,200

18% 18% 18% 150
39% 38% 40% 10,700
110'A 110'A 111% 150
2% 2% 2% 1,600

45 45 25
"

15% 15% 50
31%' 31 31% 600
22% 21% 22% 3,100

29 29 300
15'A 15'A 15'A 200
27% 2%' 3 5,300

18 17 18 800
40% 40% 42 800

34'% 34%',"
*

300
34 34 34% 2,000

'

18% 20 6,300
5 ' '

43/4 5 600
IVa 1 . l'A. 17,400
49% 47% 50% 1,300

*■ 5'% 5'A 600
—— 8'%

"

8'% 100
7 7 100

5% 5% 5% 400

6%
4 Va
4 Vs
10%

10%
11

6%

4% 4%
8 " 8%

114% 114 »/a
6% 6%
4 4%
4% 4%

•10% 10%

10% 10%
11 "'11%

1% 1%

8%; 8'%

"6% r7

200

1,500
20

1,100
1,200
10,700
1,100

1,100
1,300

200
250

2,000

Low

4 Mar

7% Apr
23 Jan

7% Apr
2% Mar
2% Apr

- 12% Apr
9'% Apr
3% Apr

37 Apr
2'% Jan
5% Jan

4% Jan
84 Apr
104% Apr
3'% Apr
8% Apr

15
, Jan

13 Jan
. 58% Apr
102% Feb
20 Jan
18 Jan
169 Apr

2% Apr
2'% Jan

70 Jan

50 Mar
5 Apr

42% Apr
% Apr

If? Jan

37% Jan

,-110% Apr
2% Mar

45 Apr
47 Apr
13% Jan
30'A Apr
21 Mar

28% Apr
14'% Apr
2% Apr
15 v, Jan
35 Jan

34 ;• Jan
33 Jan

18'% Apr
4% Aor
1 Apr
47% Apr
5 Jan

7% Jan
6% Apr
5'% Apr

16% Jan
4% Jan
7'A Jan

X112 Jan

6% Jan
4 Apr
4 % Apr
10% Jan

111% Jan
10% Apr

".10% Jan

10 Va Feb
l'/s Apr
4% Jan

High !

5% Jan
12% Feb
28% Mar
11% Feb
3 .j Jan
3% Feb

15

12%
4'A
38 .

5%
'

9 *

6%
92:

108

.4%
11%

Feb
Feb
Feb

Feb

Jan
Jan
Jan
Mar
Jan
Jan
Jan

23/ Feb
25 Feb
80 Jan
105'A Feb
21 .Feb
24% Feb
195% Feb

> 5 Feb ?

'3% Mar *

83 Jan

51% Apr
7% Jan

54'% Jan
1% Jan
23 Feb
43% Jan

112% Feb
3%

49
51

17

Jan
Jan
Jan

Feb

6% Jan

37% Feb

24% Jan
31% Feb
16% Mar

4'A Feb
,19% Feb
44 Jan

•':/ /// i i
43 i' Feb
43% Feb

23% Jan
6% Feb

1% Jan
63 Feb

5'% Feb
9% Feb
9'% Jan
7'% Jan

19% Jan
5% Feb

10% Feb
114% Mar
8% Feb
6 Feb

5% Feb
11 Mar

114 Mar r

14% Feb
12 Mar

11% Mar
1% Jan

11 Feb

~9% Feb '

STOCKS—
New York Curb Exchange

Atlantic Coast Line Co
Atlas Corp warrants
Atlas 'Plywood Corp
Automatic- Products
Automatic Voting Machine.

Par

.-.50

Friday Week's
Last Range

Sale Price of Prices

Low High
54% 54%

—1
1

Avery (BF) 6c Sons common O
6% preferred ——I 25

Ayrshire Collieries Corp 1

Baboock 6c Wilcox Co — —*
Baldwin Locomotive—

7% preferred —.—.—30
Baldwin Rubber Co common —V"
Banco de los Andes— vV.. - r •

' American shares —....—

Barium Steel Corp —-— 1
Barlow & Seelig Mfg— ¥?
$1.20 convertible'A common 1

Basic Refractories Inc —1
Bauman (L) 6c Co common. -1
Beau-Brummel Ties com.. 1
Beaunit Mills Ifto — .2.50
Beck (A S) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada ...1001
Benson 6c Hedges common *
Convertible preferred •

Berkey 6c Gay Furniture 1

Bickford's Inc common 1
Birdsboro Steel Fdy 6c Mach Co com.*
Blauner's new common 3
Blue Ridge Corp common 1
<$3 optional convertible preferred—•
Blum (Philip) & Co Inc *
Blumenthal (S) & Co new com
Bohack (H C) Co common —•
>■7% 1st preferred — 100'

Borne, Scrymser Co 25
Bourjois Inc '
Brazilian Traction Lgt & Pvrr -•
Breeze Corp common J
Brewster Aeronautical J ,,| t-.il

Bridgeport Gas Light Co———*
Bridgeport Oil Co *
Brillo Mfg Co common *

British-American Oil Co —•
British American Tobacco—
.Am dep rects ord bearer.
Am dep rets ord reg £1

British Ceianese Ltd—
Amer dep rets ord reg——10*

British Columbia Power class K
Class B *

Brown Forman Distillers 1
Brown Rubber Co common 1
Bruce (EL) Co common •
Drunk Silk Mills Ltd *
Buckeye Pipe Line .... —* .

Bunker Hill 6c Sullivan 2.iw»
Burd Piston Ring Co —

Burma Corp Am dep rets :
Burry Biscuit Corp 12%e
Butler (PH) common .25#

Oeble Electric Products common—BOe
Voting trust certificates . ■ 50#

Cables & Wireless-
American dep rets 5% pfd —*1

Calemba Sugar Estate 1

54%
4%
29'A

12%

4% 5 Va
28% 36
6% /" 7%
6% 6%
12% 12%
24% 25

Sales
for Week
Shares

,M- 25
9,700
>700
300
200

. 100
m 100

Range Since January 1 ^

Low

50 Apr
4'A Apr
28% Apr
6'A Apr
6% Jan

11% Jan
24% Jan

31% Feb

High
62% Feb
/ 7 Feb
37
9

Feb /
Jan

7'A Feb
16 Feb 7
27
37

Jan.
Apr^r"

B
40

U%

"4%

17%
2%

38% -41^ 2,20(9 ~ ;38% Ap?

n% 11%
.. 40 V2 Mar

200 11% Mar

;
- ^ 'is* '•

~i3/er "5% f 18,20D^

17'A
5%

15

7%
16%
17%

is

6%
15 '

7%
17%
18

2% - 2%
154 „ 154%

250
- 400

150
100

1.00D
400

400
150

1%- 2% 3,900

'■% fr 10%
;)Vr4'/4

b 1
, ■

->• 17'A
•:-5 - 5%
/;15"'

7J/8
- 15%

17%
2%

154

17
35 V«
1%

Feb

Aprf>
"

Apr
Apr
Jan f
Mar v

Apr
Apr
Apr.
Apr.",;,.
Apr >
Feb""

Apr

47'A Feby

42% Jan '•
./U3r Feb-:.

11 Apr;
6% Feb H

19% JanX—

:7 Va Feb V/'J
-

20% Feb
8% Mar •. L

:

24% Feb ' ,-
23 Jan J 1:
3% Jan

180 V2 Feb
23 FekL.
35 »A Feb
11% Feb

8%
7

3%

9%
8

3%

9

13%

18 Va •

14 V2
4%

7'A

19%

18

7'A

16%
13

.

1'A
4%
13

9 -10
12 13%
45 45

132 132

15% 15%
18 Va 19*
14'% 14%
4% 4%

7'A 7'A

19% 19%

4% 4%

17% 19
6% '•7%

11'%
16%
13

1'%
4'%
12%

11%
17%
14;

• 1'A
4%
13

3% 3%

1,600
850

3,900

600

700
50
30

100
3,200
600
800

100

3,350

1,700

3,700
500

1,000
1,400

. 200

20,600
3,400
,, 300.

500

22 Jan
- 8% Apr

7 Mar

3'% Apr
55'% Jan
9 Ajir
12 Apr
44% Mar
126 Jan

26 Apr
15'A Mar
18'% Apr' *
13V2 Apr*
4 Jan

25 Jan
7V« Apr
22 Feb

33 Jan
22 Apr

18 Jan ;
19 Va Jan

24%
11%
11%
4

56%
14%
15

55
132 "*•
37

17%
22%
20

4%

Mar
Jan i ^
Feb--
Jan
Jan ■

.

Jan

Apr
Jan

Apr
Feb

Jan

Jan

Feb

Mar

4
26
2

Feb
Mar

Apr
15% Jan
6'% Apr"
39

25

Feb

Feb

11'% Apr
ie% Apr
13

1'%
4%

Apr
Jan-

Apr
12% Mar

3% Jan

3% Jan

3'A Mar
6% Jan

26'% Jan
10'% Jan
22 Feb ■;
36 Feb?
25 Jan:

21% Jan
20% Feb

4% Feb
27'% Mar
2% Mar
21'% Feb
9 Feb,,
47 Jan

26'A Feb
12% Feb
19% Mar
14 Apr
1 % Mar «
7 Feb
13 Jan

4% Apr
4'A Apr

3% Mar
8 Mar

For footnotes see page 37
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NEW YORK CURB EXCHANGE
RANGE TOR WEEK ENDING APRIL 25 * M,

STOCKS—

New York Curb Exchange

California Electric Power.
Callite Tungsten Corp
Camden Fire Insurance-

Friday Week'e
Last Range

< gale Price >• ef Prlcee

Par Low High

-10 8% 8% 8%
1 3 3 3%

Canada Bread Co Ltd
Canada Cement Co Ltd common——-
6%% preference — 20

Canadian Industrial Alcohol—
m

Class A voting *—

Class B non voting
Canadian Industries Ltd—-
7% preferred _ —

Canadian Marconi —

Capital City Products. -

_• xlO% xlO'A xlO%

Sales

for Week
Shares

1,900
1,700

100

Range Sinoe January 1
Low

8% Apr
3 Apr
22% Feb

20 Jan

10% Apr
10 Apr

High
10 Jan
5% Feb
23% Mar

20 Jan

15% Jan
15 Jan

-100
1 1%

II
.10

Carey Baxter & Kennedy Inc_
Carman Sc Co common —

Carnation Co common

Carolina P Si L $5 pfd ——

Carr-Consol Biscuit Co ■ —1
Carreras Ltd—
Amer dep rets B 2s —6d

Carter (J W) Co com 1
Casco Products common —

Castle (A M) Si Co
Catalin Corp of America— 12%

1% 1% 4,600 1% Apr 3 Jan

35% 37% 550 34% Apr 45 Mar

7% 7% 300 6% Jan 10% Feb
wm-m •»«. 26 Apr 32% Jan
45% 46 60 43% Jan 49 Jan

r- »
■ ■ 115% Feb 118 Apr

13 13% 700 12% Apr 20 Jan

3 3 200 3 Apr 3 Apr
9 9 100 9 Apr 11 Mar

7% 7% 500 6% Apr 9 Jan

35 35 50 35 Apr 43% Feb
12% 13% 2,700 12% Apr 17% Feb

J00
.1

.100

Cent Maine Power Co—
3.50* preferred

Central Ohio Steel Products
Central Pow & Lt 4% pfd. ,

Central & South West Corp —0
When distribued 10

ICent States Elec 6% preferred 100
7% preferred —100
Conv pfd opt div ser— ——100
Conv pfd opt div ser 1929——100

Cessna Aircraft Co common —I

Chamberlin Co of America———#
Charis Corp common —10
Cherry-Burrell common B
Chepebrough Mfg common-
Chicago Rivet & Mach ——,

Chief Consolidated Mining—
IChilds Co preferred-
Cities Service common

$6 preferred
60c preferred B —

$6 preferred BB
City Auto Stamping-
City & Suburban Homes,
Clark Controller Co .—

Clarostat Mfg Co
Claude Neon Inc common-

Clayton Si Lambert Mfg
Cllnchfield Coal Corp—,
dub Alum Products Co

94% 94% 20 90 Jan 96% Feb
17% 17% 600 16% Jan 20 Feb

*»«<•
mm Mf 100% Apr 102 Jan

10% 9% 10% 16,800 9% Apr 11% Feb
10 9% 10% 6,900 9% Apr 10% Apr
14% 14 15 550 14 Apr 23% Jan

55 57 220 51 Apr 79 Jan
..•» 12 Apr 22% Jan

15 15 150 14 Apr 23% Feb

"3% 3% 3% 800 3% Apr 4% Jan

21 21 21 100 19 Jan 25 Feb
. 12% Jan 14 Feb

19% 19% 20% 250 19% Apr 24 Jan

71% 70% 71% 300 70 Mar 77% Jan
...» 14% Apr 15% Feb

T% 1% 1% 2,100 1% Jan 1% Mar

103 102% 111 490 100% Apr 148 Jan

27% 25 277/a 32,400 23% Jan 32% Feb

172 169% 173% 5,700 153% Jan 177 Feb

17 16% 17 900 15% Jan 17% Feb

1G8 167% 168 190 154 Jan 172 Mar
12 12 100 11% Apr 15 Feb
10 10 100 10 Mar 11% Jan

16% 16% 100 15% Jan 19 Feb

~3% 3% 3% 600 3 Mar 3% Jan
2% 2% 2% 5,600 2% Apr 3% Jan

12% 12% 100 9% Jan 15% Feb

Cockshutt Plow Co common.

Colon Development ordinary.
Colonial Airlines —1
Colonial Mills Inc new cap stocks 5
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms 2#
Commodore Hotel Inc —- 1
Commonwealth Si Southern warrants

Community Public Service 2#
Community Water Service X
Compo Shoe Machinery—
Vtc ext to 1956 1

Conn Get ft Coke Secur common •
$3 preferred •

Consoi G BIiP Bait common—*
Rights w i —
4%% series B preferred— 100
4% preferred series C_ —100

Consolidated Gas Utilities— —1

Consolidated Mining St Smelt Ltd—#
Consolidated Royalty Oil 10
Consolidated Steel Corp common •
Consoi Textile Co lOo
Continental Fdy & Machine Co— 1
Cook Paint ft Varnish Co •

Cooper Brewing Co , 1
Copper Range Co . •
Cornucopia Gold Mines 5c
Coro Ino common.

-1

_•
II

9

13%
5

29%
4%

3*2

8%
1%

89

1%
116%

10% 10%
3% 3%
8% 9%
13% 14%
4% 5%

29 29%
4% 4%
%

50

800

4,000
1,300
9,000
650

1,300
27,400

% 1% 2,800

7%

Corroon & Reynolds-—
$1 pfd class A . —.

Cosden Petroleum common

5% convertible preferred
Courtaulds Ltd—

-50

70

24

4%
9%
%

12%
3%

~3%
40

8% 8%
1 1%

68% 73
1% 1%

116j/4 116%
108 108%
7% 8%

70 72%
2% 2%
23 24

8% 8%
14 15%
35 35

3% 4%
9% 9%
% %

12% 13%
3% 3%
12% 12%
3% 3%
39% 40

300
700

1,800
60,500

120
50

1,800

1,650
100

1,900
1,600
900
100

4,600
350

1,400
3,800
1,300
200

2,700
125

American dep receipts (ord reg)—£1,

Creole Petroleum (1 27 27 27% 6,000
Croft Brewing Co _ _1 1% 1% 1% 7,500
Crosley Motors Inc • 10% 9% 11% 2,400
Crowley Milner & Co 7% 7% 7% 1,200
Crown Cent Petrol (Md) 5 4% 4% 4% 900
Crown Cork International A •

mm •—.

Crown Drug Co common __ - 250 4% 4 4% 1,200
Crystal Oil Refining common. •

— - 1% 1% 200
$0 preferred 10 __ 21 23% 90

Cuban Atlantic Sugar. __ « 22% 21% 22% 3,800
5* preferred . . .. ..,.,,100

Cuban Tobacco common • 10% 10% 10% 100
Curtis Lighting Inc common 2 80
Curtis Mfg Co (Mo) # __ 12% 12% 50

Davenport Hosiery Mills..
Davidson Brother* Inc
Dayton Rubber Co class A 35
Dejay Stores common *00
Dennlson Mlg USW A anmmnn g
8% debenture 100

Derby Oil Co common a

Detroit Gasket St Mfg new com—1
Detroit Gray Iron Foundry 1
Detroit Mich Stove Co eommo
Detroit Steel Products,
Devoe & Reynolds Class B
Diana Stores Corp com
Distillers Co Ltd—

8

10%

10%

~3%
11%
31

*5%

31 31
6% 6%

~8 "8
10% 11

10% 10%
10% 10%
3% 3%
11% 12

29% 31

200
600

300

1,100

500

100

1,700
3,900
500

5% 1,500

Am dep rets ord reg.
Divco Corp common

JE1
—1 14% 14% Xl7

Dobeckmun Co commoi

Domestic Credit Corp class A.
Dominion Bridge Co Ltd.
Dominion Steel Si Coal B.

13%
3

13% 14%
3 3%

1,500

1,200
4,300

JHf
Dominion Tar ft Chem Co Ltd •
Dominion Textile Co Ltd •

Draper Corn m

Driver Harris Co in

Duke Power Co •

12% •; 12% 12% 2,700

68% 68% 69 150

— loi 104 100

For footnotes see page 37

66% Jan
8 Apr

10% Apr
3% Jan
7% Apr
13% Apr
4% Apr
25% Jan

4% Apr
% Jan ;

31 Apr
% Apr

7 Apr
1 Apr
38 Apr
68% Apr
1% Apr

115% Mar
108 Mar

7% Apr

70 Apr
2% Apr
21% Apr
8% Apr
13% Apr
32 Jan

3% Apr
9% Apr
% Apr

12% Apr
3% Apr
12 Apr
3% Jan
36 Jan

7% Mar

25% Jan
1% Apr
9 Apr
7% Apr
4% Apr
16% Apr
4 Apr
1% Apr

21 Apr

21% Apr
105% Mar
11% Apr
6% Jan
12 ; Jan

30 Apr
6% Apr
34% Apr
7% Apr
10 " Apr
152 Feb

10% Apr
10% Apr
3 Jan

10% Jan
27 Jan

14% Mar

4% Apr

17% Feb
14% Apr

12% Apr
3 Apr
33% Jan
12% Apr
24% Jan
87 Mar

68% Apr
43% Apr
101 Jan

Jsf
■ ..Vr.

Feb
Feb

90 Feb

9% Jan

13% Feb
4% Feb
11% Feb
14% Apr
7 Feb
34% Feb
4% Apr
A J»n

34% Jan
2% Jan

10% Jan
2 Jan

43 Feb

83% Jan
1% Apr

118% Jan
110% Jan
9% Jan

85% Feb
3 Jan

32% Feb
11% Feb

19% Feb
41% Feb
x6

11

1% Jan
15% Feb
4% Jan
14 Feb

4% Feb
43 Mar

7% Jan

31% Feb
2% Feb
14% Feb
10% Feb

6% Feb
20 Feb

6% Feb
2% Feb
33 Feb

26% Jan
107 Jan

17 Jan
8 Feb

14% Feb

37% Jan
8 Jan

38 Jan

10% Feb
12% Feb

153 Jan

13% Jan
14 Feb

3% Feb
12% Apr
37% Feb
16 Feb

7% Jan

19 Feb

20% Feb

19% Feb
4% Jan
33% Feb
17% Feb
24% Jan
94 Feb

79 Jan

48 Feb

106 Apr

Par

STOCKS—
New York Cur# Exchange

Dunlop Rubber Co Ltd—
Am dep rcta ord reg.

Durham Hosiery class B
Duro Test Corp com
Duval Texas Sulphur.

East Gas ft Pud Assoc common *
4%* prior preferred —100
6% preferred 100

% Friday Week's
*

"

Last Range
galePrice of Prices

Low High

15%
4%
14

15%
5%
14%

Sales
for Week
Shares

50

600

200

Range Since January 1

Low High

Eastern Malleable Iron.
Eastern States Oorp
$7 preferred series A.
$6 preferred aeries B.

-25

Eastern Sugar Associates—
$5 preferred.

Easy Washing Machine B
Electric Bond * Share common.

Electric Power ft Light 2d pfd
Option warrants

y" .2%
5/ 84%
/ 56%
<=•£'

"2%

|46

11%

Electrographlo Corp.
Electromaster Ino —

Elliott Co common.,

5% preferred
.10
.50

Empire District Dectrie 5% pfd—100
Emsco Derrick ft Equipment.
Equity Corp common 10c
$3 convertible preferred 1

Esquire Ino —*1
Eureka Corp Ltd 1

4%

f 3%
18%

1%'

Eureka Pipe Line common. .10

2% 3 1,500
83% 85 375
56% 58 450

~2 *2% 1,300
60% 60% 25

44% 46 350
7% 7% 200
11% 12% 28,700
136% 136% 100

4% 4% 700

~3% ~3% 800
18 19% 2,500
46 46% 50
107 107 10

9% 9% 100

1% 1% 5,100
49% 50 325
9% 9% 300
2 2 ft 1,300

13% Apr
4% Apr
14 Apr

2% Apr
83% Apr
56% Apr
35% Jan
2 Mar

60% Apr
53 Apr

44 Jan

7% Apr
11 Apr

130 Jan

4% Apr

17 Jan

3% Apr
16% Jan
45 Jan

107 Apr
8% Jan
1% Apr

47% Feb
9% Apr
1% Apr

28 Feb

Garrett Corp common
Gatlneau Power Co common—

5* preferred.
Gellman Mfg Co common.

.100
15%

8% 9
15 15%

General Alloys Co_
Gen Builders Supply Corp—
5% conv pfd. .20

Gen Electric Co Ltd—
Amer dep rota ord reg £1

General finance Corp common 1
5* preferred series A——10

General Mreprooflng common *
General Outdoor Adv 6* pfd 100
General Plywood Corp 1
General Publio Service $# preferred..*

General Shareholdings Corp com.
$6 convertible preferred

Georgia Power $# preferred
$5 preferred

Giant Yellowknife Gold Mines.
Gilbert (A O) common
Preferred

Gilchrist r-n

Gladding McBean ft Co—
Gleaner Harvester Corp.
Glen Alden OoaL

1
—*
Z—•

•

Glenmore Distilleries class B—
Globe-Union Ine_
Gobel (Adolf) Ino eommon.

Godchauz Sugars class A—
Class B

-2.50
•

1
5
1

4% 4%
27/a 2% 3
'A% 4 4%
22% 22 23

7% 7% 7%
8 7% 8

26% 26%

19% 19% 21

3% 3%
92% 92%

5% 5%
15% 15%

29% 29%
20% 20%

17% 17% 17%
11% 11% 12%

14 14%
4 4%

$4.50 prior preferred.

•

•

•

__1
-50
*

Goldfleld Consolidated Mines.
Goodrnan Mfg Co
Gorham Ino class A
Gorham Mfg eommon 10
Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish 1
Gray Mfg Co— 8
Great Atlantic ft Pacific T
Non-voting eommon stock.
7% 1st preferred —.100

Great Northern Paper 25
Grocery Stone Products common—25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lime ft

%

~9%
52%
12

11

99

40%

28 28

"% 16

"9 "9%
52% 53%
11% 12%
7% 7%
10% 11

99 100

145 145

40% 41
12% 12%

112 112

1,900
200

100

700

1,700
275

1,300
100

700

1,400

300

70

600

100

50

100

1,300
800

300
600

300

7,600

200
250

500

400

800

125
60

300

200

10

7% Apr
15 Apr
100 Apr
4% Jan

2% Apr
4 Apr
22 Apr

13 Apr
7% Apr
7% Mar

24 Jan

104 Jan

18% Apr
89 Jan

3% Jan
89 Mar

112% Apr
110% Jan
5% Apr
14% Apr
53 % Jan
16 Feb
29% Jan
18% Jan
167/a Feb
9 Apr

14 Apr
4 Apr

51% Apr
26 Mar

101% Mar
% Apr

44% Mar
9 Apr
52% Apr
11% Apr
7% Apr
10% Apr

99 Apr
135 Feb

39% Jan
12 Apr

112 Apr
15% Feb

H
Hall Lamp Co.
Hamilton Bridge Co Ltd
Hammermlll Paper .10

Hartford Electric Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co 1
Hat Corp of America B non-vot com—1
Hathaway Bakeries Inc *—1
Hazeltine Corp — *
z-Z-ZzZ- '• '■•*■?''':? v'
Beam Dept Stores eommon—— 5
Hecla Mining Co 25o
Helena Rubinstein —*
Class A . >■*

Heller Co common—

5%* preferred w
4% preferred

Henry Holt h Co common—
Heyden Chemical common.
Hoe (R) & Co new class A.

.100

.100
1
1

-10

Holllnger Consolidated G M—
Holly Stores Ino 1

11%

3%
3

9

11%

23%
50%
8%

18% Feb
6% Feb
15% Jan

4% Jan'
97% Jan
67% Jan'
45% Apr
2% Jan
72 Jan

67 Feb

50 Feb
9 Jan

17% Jan
148 Feb
7% Feb

21

4%
23

50
111

12
2%

53%
12

2%
30%

Marf

Feb

Apr,
Mar

Jan'

Feb

Jan

Jan

Feb

Feb

Apr

Falrchlld Camera ft Inst Co.— I : 7% 7% 7% 400 7% Apr 9% Feb

Falrchild Engine ft Airplane..- X 2% 2% 3 5,800 2% Apr 3% Feb

Falstaff Brewing- — — __1 — — 21% 21% 100 21% Apr 25 Mar
Fansteel Metallurgical • 15 13% 16% 7,400 13% Apr 22% Jan

Fedders-Qqigan Corp . 1 12 11% 12% 7,900 11% Apr 14 Jan
wire Association fPbllai — in 48% 50 590 48% Apr 64 Feb

First York! Corp common 10c ■ 2 2% 600 2 Apr 2% Jan

$2 div cum pfd. ... 1 41 41 41% 75 40 Jan 43% Jan

Fishman (M H) Co—
5(J to $1 Stores 1 18% 19 300 18 Jan 20 Jan

Ford Motor Co Ltd—
Am dep rets ord reg . —.11 XG% X6% 6% 800 5% Feb 6% Apr

Ford Motor of Canada-
Class A non-voting * . —— 18% 19% 1,100 18% Apr 20% Feb

Class B voting , ,* __ 19 Mar 21% Mar

Ford Motor of France— •5 .

Amer dep rets bearer.. • — 2% Feb 3 Mar

Fort Pitt Brewing Co 1 4:7% 7% 8 600 7% Apr 10% Jan

Fox (Peter) Brewing.. L25 ;24 24 24% 250 23 Apr 31% Feb

Franklin Simon ft Co Inc 1 10% 11 200 10 Apr 14% Jan

4%% conv pfd 50 33 33 50 32% Apr 38% Feb

Franklin Stores — 1 I 7% 7% 8% 1,300 7% Apr 12% Feb

Fuller (Geo A) Co- 1 19% 21% 1,400 19% Apr 78 Jan

$3 conv stock — * 64% 63 65 70 61 Apr 78 Jan

11% Feb
19% Feb
104% Feb
7 Feb
3% Jan
6% Jan
32% Jan

14 Jan

9% Jan

9% Feb
29 Mar
107 Mar

25% Feb
96 Mar

4 Jan

98% Feb
115 Feb

110 % Jan
6% Mar
22% Feb
53% Feb
17% Jan
29% Apr
25 Feb

18% Jan
14% Mar
17 Jan

5% Jan

61% Jan
32 Jan

104 Feb
1% Jan

45% Jan
15% Jan
62% Jan
17% Feb
9 V2 Feb
14 Feb

109 Feb

345 Apr
44% Jan
15% Jan

114% Feb

15% Feb

10% 11% . 800 9 Jan 12% Feb

6%
-

6% 100 6% Apr -=• 8% Feb

30 • 32 350 30 Apr 34% Feb
57 -58 70 55% Apr ■ 70% Feb .

3% 3% 1,000 3% Apr ■•5 Feb:
3 3% 1,800 3 Apr 4%. Feb
6% 6%

"

100 6% Apr 9 Feb

7% 8 1,400 7% Apr 9' Mar

13% 15% 300 13% Apr 17% Feb
ft

9 9% 1,300 9 Apr 12% Feb :

11% 12% 2,000 11% Apr . 14'A Mar:

16 16 50 16 Apr 25' Jan

— — ——

- 14% Apr .16 5 Jan ?v

11 11 100 11 Apr 13% Feb

103% 103% 100 103% Apr 107 Jan

81% Apr 85 Mar

8% Jan 15"% Feb

23% 26% 1,800 23% Apr x35% Feb

49% 51 450 49 Mar 55% Mar „

8% 9 1,300 8% Apr 10% Feb

4% 4% 300 4% Apr 6% Feb

-j
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A"

NEW YORK CURB EXCHANGE
>' RANGE FOR WEEK ENDING APRIL 25

STOCKS—
New York Curb Exchange

^ . „ Par
Holoph&ne Co common *
Horaer's Inc •

Hormel (Geo A) ft Co common.
Horn ft Hardart Baking Co •
Horn ft Hardart common •

B % preferred 100
Hubbell (Harvey) Inc I
Humble Oil St Refining
Hummel-Ross Fibre Corp 5
Hurd Lock ft Mfg Co - 5
Huasmann-Ligonier Co common *
12.25 preferred •
Com stk purch warrants

Huyler's common 1
1st preferred 1

Hydro-Electric Securities •

Hygrade Food Produota 1

- 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Class A preferred ii *

Julian St Kokengs Co « •

Kaiter-Frazer Corp 1
Kansas Gas & Elec 1% pfd 100
Kawneer Co •

Kennedy's Inc — 5
Key Co common »

Kidde (Walter) ft Co 5
Kimberly-Clark Corp—
4%% preferred 100

Kings Co Lighting 1ft pfd B 100
8V preferred D 100

King Seeley Corp 1
Kingston Products 1
Kirby Petroleum 1
Klrkland Lake G M Co Ltd 1
Klein (D Emil) Co common •
Kleinert (I B) Rubber Co 10
Knott Corp common 1
Kobacker Stores __l
Krueger Brewing Co 1

5
1

1

5

1
A *

Laclede-Christy Clay Prod
Lake Shore Mines Ltd I!
Lakey Foundry St Machine !
Lamson Corp of Delaware
Lane Wells Co common

Langerdorf United Bakeries class-
Class B ♦

Lanston Monotype Machine I5
La Salle Ext University 5
Lefcourt Realty common 1
Prior preferred

Leonard Oil Development 25
Le Tourneau (R G) Inc 1
Line Material Co "5
Lionel Corp — II 10
Lipton (Thos J) Inc 6% preferred.IIas
Lit Brothers common •

Loblaw Groceteria* class A *
Class B

—, *
Locke Steel Chain I5
Logansport Distilling Co. 1
Lone Star Gas Corp common 10
Longines-Wittnauer Watch Co 1
Long Island Lighting Co—
Common ctfs of dep

• 7ft preferred A ctfs of dep
9 ft preferred B ctfs of dep

Louisiana Land & Exploration... 1
Louisiana Power ft Light $B pfd •
Lynch Corp g

Manatl Sugar optional warrant*
Mangel Stores common |
Manlschewitz (The B) Col •
Mapea Consolidated Mfg Co •
Marconi Internat Marine;
' Communication Co Lt £1
Marion Power Shovel *

Mass Utilities Association v t 0 1
Massey Harris common ♦

McCord Corp common
$2.50 preferred I_.

McWilliams Dredging ~
Mead Johnson ft Co I"

• 17

Friday Week's
Last • Range

Sale Price of Prices

; Low High

Sales
for Week

Shares

Illinois Power Co common •

i% conv preferred 50
Dividend arrear ctfs

Illinois Zinc Co common *

Imperial Chemical Industries-
Am dep rets regis fi

Imperial Oil (Can) coupon •
Registered •

Imperial Tobacco of Canada.. 5
Imperial Tobacco of Great Britain ft
Ireland — £1

Indianapolis Pow ft Lt 4% pfd 100
Indiana Service 6ft preferred.. 100
1ft preferred 100

Insurance Co of North America 10

International Cigar Machine ♦
International Hydro-Electric—
Preferred $3.50 series 50

International Metal Industries A •
International Petroleum coupon shs *
Registered shares *

International Products 10
International Safety Razor B *
International Utilities common 5
Interstate Power $7 preferred *
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs..*
Irving Air Chute 1
Italian Superpower A

Jeannette Glass Co common.

37%
x

29

55%

8%

35%

26%
61

15%
18%

11

18%
109%
96

89

17%

58%

12%

10%

"5%

38% 38%
169 i 169
37% 39%
115% 115%
29 29

-55% 56%

6

24
46

6

.,.24
46

7% 9%
42% 47
3% 3%
35% 35%

20

V... 20
600

.10

100

3,600

50O
... 700

100

5,300
- 375

400

1,200

"

26% 27% I 1,000
61" 61 % 300
15% 15% 1,800.
17 19 1,000

11

11
11%
11

18% 18%
109% 110 %
96 98
109 110
89 90

17% 17%

55% 58%

12 12%

12% 13%

10% 11
18% 18%
1% 1%

19% 20
5% 5%
1 1

15% 15% 16%
- 4% 4%

3 3 %
9% 10

K

6% 6% G%

20 20
__ 18% 18%
7 7 7

— 9% 10%

109 ; 109 109

14 14 15%
5 4% 5%
10% 10% 10%
1ft 1% 1%

18% 18%

~7% "7% "8%
15 14% 15

L

11% 11% 12

6% 6 7

7% 7% 7%
16 16 16%
30% 30% 31
24% 24 24%
14 12% 14%

— ~8% "8%
—mm

~1% "1%
23 23 24%
15% 15% 15%
20 19% 21%

~8% *8% ~8%

...

"5% "6%
18% 17% 18%
8% 8% 9

11 % 1%
75 74% 75

66% 66 67
13 \ 12% 13%

18% 18% 18%

M

.1% 1% 1%
13 ,

'

13 13

■ V . :

8

1%
7% 8-

1% 1%
14% 15
15% is ;
39% 39%
9% 9%
27% 27%

1,600
100

1,600
60

200
230
800

100

1,600

2,400

1,300

700
100

1,200
900

400

700

2,200
600

900
900

13,600

100
300

250
600

20

800

5,200
2,800
7,400
100

1,700
900

500

2,300
100

400
75

250

1,500

500

2,100
1,000
600

1,400

1,400

2,000
8,900
2,100

24,100
125
525

4,900

400

1,300
100

1,000
1,300
200

2,100
50
100
400

Range Binee January 1

L010 High
23% Jan 27% Jan

1 37 Jan
169 ; ; Apr
37% Apr
113 < Mar
28 Apr
55% Apr
25 .Jan

''-tfG-'&'HrtApfr'
20 » Jan

:• 45... Jan
10V* Jan
7% Jan

42 Apr
3 -' Mar
35 Apr

26% Apr
57% Jan
15% Apr
17 Jan

6 Feb
11 Apr
11 v Apr
12% Jan

18% Apr
105% Jan
94 1 Jan
104 Mar
88 Apr

17% Apr

55% Apr
25 Apr
12 Apr
13 Apr
12 Apr
2% Apr
10% Apr
18% Apr
1% Jan
19 Mar
5% Apr
1 Apr

15 Apr
4% Apr
3 Apr
9 Apr
24% Jan

5% Apr
123% Mar
19 Apr
18 Apr
6% Feb
9% Apr

108% Mar
73 Apr
57 Apr
13% Jan
4% Jan
7% Jan
1% Jan
17% Apr
17

t Apr
19% Apr
7% Apr
14% Apr

12% Apr
11% Apr
5% Apr
6% Jan

16 Apr
30% Apr
23 Apr
12% Apr
6 Apr
6 Apr

44 Jan
1% Jan

23 Mar
15% Apr
19% Apr
30 Jan

8% Apr

31 Jan
29 Jan
23% Apr
5% Apr
16% Jan
8% Apr

H Apr
74% Apr
66 Apr

11% Jan
111 Feb
15% Jan

1% Apr
13 £pr
— v '■ *"*- '

46 Apr
vV;

4% &n
7% jApr
1% kpr
14% Apr,
13% jJan
39% Apr
9 % Apr

27 Apr

40

181 >
43

115%
33%

<> 61 ^

32%
9%
28%
47%'

. 15

10%
51%
3%

49%

Apr
Feb

Feb

Jan
Feb

Feb

Feb

Feb

Feb
Feb

Feb
Feb

Feb

Feb

Jan

31 ' Feb
64 1 Jan
18% Jan

21% Mar

6% Apr
14% Feb
14 Feb

14% Feb

21% Jan
111 Apr
99% Feb
111 Mar
100% Mar

21 Jan

67% Apr
29 Jan

15% Feb
*15% Feb
15% Feb
5% Jan

12% Jan
30 Jan
1% Jan
22% Feb

7% Feb
1% Jan

22% Feb

7% Jan
6% Feb

18 Jan
26 Jan

'<*■

9% Feb
125% Feb
26% Mar
26 Jan
9 Feb

14% Feb

111% Feb
87% Feb
69 Jan

17% Feb
6 Feb

12% Feb
1A Feb

25% Feb
19% Feb
23 Jan

10% Jan
18 Jan

14% Feb
15% Feb
8 Feb

9% Feb
16% Feb
34 Jan
30
16

7

12

Jan

Feb

Jan

Jan
44% Jan
2 Mar

29 Jan
18 Feb

26% Feb
32% Jan

11% Feb

31
29
26

Jan
Jan
Feb

9% Jan
19% Jan
1% Jan

1% Jan
SO Jan
82% Jan

14% Feb
113 Jan

19% Feb

4% Jan
20% Jan

• \w V. 7 •

55 Jan

5 Mar

10% Feb
2% Feb

20% Feb
21% Feb
45 Feb

11% Feb
33% Jan

STOCKS—
New York Curb Exchange

Friday
Last

Bale Prios

Week's Sales
Range for Week
of Prices Shares Range Since January 1

Par , LOW High A Low ' High
Memphis Natural Gas common • 5% 5% 5% 700 5% Jan 7 Feb
Menasen Mfg On l 2 .2 2% 9,400 2 Apr 33/4 Jan
Merritt Chapman ft Scott •

— 16 17% 800 15% Jan 17% Mar
Warrants ... 5% 5% 300 4% Apr 7 Jan
•%* A preferred — —.*100 __ -1- •! ; v 109 Mar 110% Jan

Messahi Iron na I 4% • 4% 5 3,100 4% Mar 6% Jan
Metal Textile Corp —25o —

"

—mm ■ 5 Feb ,vA 6% Jan
Participating preferred —15 — — * : wrnmrn j '• — ^ 45 Mar 50 Jan

Michigan Bumper Corp .1 6 f. 6 6 ;;S.. 600 5% Jan 6% Feb
Michigan Steel Tube __ . . .2.60 i V; •. — mm -:y! '•! ''ii-aft mm mm «... 9 ■ Jan ; 10% Feb
Michigan Sugar Co 2 Zi 2 2% 2,300 2 Apr 2% Jan
Preferred .... ..

nnw. 10 — 9% 9% 500 9% Apr 12% Feb
Mloromatlc Hone Corp 1 — ■ 9% 9% 200 9% Apr 14% Feb
Middle States Petroleum class A v t O-l 19 1:19 19% 1,600 16 Feb 19% Jan
Class B v t c — 1 4% 43/4 4% 6,500 3% Apr 53/8 Apr

Middle West Corp common. 1 22% 21% 22 3/4 15,800 18 3/4 Jan 24% Feb
Midland Oil Corp $1 conv pfd— .

. mm* ■, — w-1 7% Jan 11% Apr
Midland Steel Products—

a
— .i'", —. — — 27% Mar 29% Feb

Mldvale Co common • ft 28 28 293/4 575 28 Apr 33 Feb

Mid-West Abrasive ...50 — — ';';V
'

3% Apr 4% Mar
Midwest Oil Co ——It 14% 13% 14% 1,500 12% Jan. 14% Apr
Midwest Piping ft Supply com 15 15 . 100 15 Mar 17% Jan
Mid-West Refineries -.1 2% 2% 2% 2,400 23/B •Apr 3% Feb.
Miller Wohl Co common ,.50e 7% 1,600 7 Apr 93/8 Feb
4%% conv preferred ,, ...50 34% 343/4 150 :<■ 34% Apr ■; 38 Feb

Mining Corp of Canada...
Minnesota P ft L bft pfd——

■■■Qy 7% 7% 7% ■ 200 7% Apr 10 Jan
-100 1— 'V..1'-' it.'" 105 Jan 106 Mar

Missouri Public Service common— • 28 28% 400 m 27 Mar / 30 Mar
Molybdenum Corp.. —..1 l-.t 7% 8% 1,900 7% Apr 11 Feb
Monogram Pictures common _1 4 4 4y8 4,00Q ■.v/ 4 Apr 5% Feb
Monroe Loan Society A a 3 2% 3% 900 2% Apr 3% Jan
Montana Dakota Utilities— — i 11% 12 600 11% Apr 15% Jan

Mnntgnmnry Ward + - ——
• 188 188 190% 230 185% Feb 190% Apr

Montreal Light Heat ft Power
Moody Investors paiilo pfd——
Morris Plan Corp of America—...
Mountain City Copper common—
Mountain Producers

•

.100
~6fl
..10

22%. 20% 22% 7,000

Mountain States Power common ,...»
Mountain States Tel ft Tel— 100
Murray Ohio Mfg Co — •
Muskegon Piston Ring 2%
Muskogee Co common, ....— *

4

1%
97/a
32%
123%
21

21%

,-.4'- 4%
1% 1%
9% 10
31% 32%
123% 125
21 21

20% 21%
11 11

1,200
2,700
3,700
1,500
100
100

1,800
100

N

Nachman Corp new common———•
Namm's Inc common 1
National Bellas Hess common 1
National Breweries common —•
1ft preferred 21

National Fuel Gaa-..w..w...«.».*
National Malllnson Fabrics —1
National Mfg & Stores common.
National Pressure Cooker corn-

National Radiator Co 4
National Rubber Machinery .*
National Steel Car Ltd —•
National Transit -.12.50
National Tunnel St Mines common 1
National Union Radio .200

Nelson (Herman) Corp 1
Neptune Meter common ....——6
Nesle Le Mur Co class A ——•
New England Power Associates •

6 ft profarraH ^ 106
$2 preferred—

New England Tel ft Tel
New Haven Clock St Watch Co—
4%% conv preferred

New Jersey Zinc..
New Mexico St Arizona Land-
New Park Mining Co
New Process Co common-.—*.—

N Y Auction Co common *
N Y ft Honduras Rosarlo_. 10
N Y Merchandise . ...... —It
N Y Shipbuilding Corp—
Founders shares 1

N Y Water Service 6% pfd—— 101
Niagara Hudson Powsr common .1
Bft 1st preferred—. —100

.100

12 12 12% 200
«.*. • 53/4 5% 200
3 3 3% 7,300
— 38 38 100

12% 12% 13% 4,800
11% 11 11% 1,200

15% 15% 200
mm mm 32 . 32 200
— 10% 10% 100
12 x, 12 12 300

14% 133/4 14% 2,100
1 1 1% 3,200

— 2% ; 3% 2,200

93/4 9% 10% 300
13% 13 13% 1,100
7 7 7% 300
8% 8% 9 6,400

80% 82 400

6ft 2d preferred—
Class B optional warrants.

Niagara Share Corp class B com 1
Niles-Bement-Pond *
Nineteen Hundred Corp B
Nlpiscing Mines—

Noma Electric. —1
North Amer Light ft Power oommon—1
$6 preferred ■*

North American Rayon class A •
Class B common.,.. —.**»♦

North American Utility Securities •
Northern Central Texas Oil.......—}
Northeast Airlines—— 1
North Penn RR Co.. 50
Northern Indiana Pub Serv 6ft pfd.100
Northern Natural Gas 20
Northern States Pojurer class A IB
Northrop Aircraft Ino 1
Novadsl-Agsns Corp *

Ogden Corp common 50c
Ohio Brass Co class B common *
Ohio Power 4%% preferred 100
Oklahoma Natural Gas new com—15
Old Poindexter Distillery— 1
Oliver United Filters B—™—
Omar Inc 1
D'okiep Copper Co Ltd Amer shares—
Overseas Securities 1

1007/s
5%

11

59%

36%
16

60

8

117

lll%i
%

8%
12%

14%
8%

5%

107%
51%
36%
7%

100% 103%
5% 5%

11 11%
59% 60
4 4%
1% 1%

80 80

9 9

36% 36%
16 16%

60 60%
7% 8%

116% 117%
111 111%

U 10
8% 8%

12 12%

"lft "lA

180

1,000
200

2,000
1,700
1,100

25

100
50

200

80

21,600
1,050
410

1,100
700

2,700

800

17% Feb
33% Apr

; 4 Apr
1% Apr
8% Jan

30 Jan

123% Apr
20 Apr
16% Jan
xll Feb

11% Jan
5% Apr
3 Apr
39% Apr

12% Apr
11 Mar

14 Apr
32 Apr
10% Apr
11% Apr
24 Feb

10% Jan
-■ 1 Apr
2% Apr

9% Apr
13 Feb
<?' 7 ■ ' Apr :
7% Mar
80 % Apr
28% Jan
100 % Apr
5% Apr
11% Apr
59% Apr
4 Jan
1 % Apr •

72 Mar

8% Jan
35 Jan
13 Apr

10% Jan
51 Jan
7% Apr

115 Jan
110 Apr

Apr
8% Apr

11% Jan
10% Jan
1 % Apr

23

39
Feb
Jan

5% Jan
2% Jan
10% Apr
37 Mar

138% Feb
24 Feb
24 Feb

12% Jan

15% Feb
7 Feb

4% Feb
45 Jan

15% Jan

14% Feb
18 Jan

39% Jan
14 Mar

14 Feb

24 Feb

14% Jan
2% Feb

,'/. 5% Jan

13 Feb
16% Jan
10%,Jan
9% Jan
94 Jan/

31% Janjf
120% JanV
8% Jan
15% Jan
67% Jan
6% Feb
2% Jan

82 Jan

10% Feb
47% Jan
21% Jan

13% Feb
63 Feb
10% Jan
124 Jan

117% Jan
1 % Jan

10% Feb
15% Feb
13% Feb
2 Jan

14% 15% 1,600 14% Apr 20% Jan
8 r • 8% 9,900 7% Jan 11% Feb

162 162 150 102 Apr 176 Feb
32 32%' 500 32 Apr 40% Jan
32 : 33 400 32 Apr 40 Feb

4% 4% ; 200 3% Jan 5% Jan
10% 11% 900 10 Mar 13 Jan

5% 5% 900 5% Apr 73/8 Jan

97% Feb 99% Mar
107% 1073/4 75 xl06% Mar 110 Jan

49% 513/4 625 46 Mar >58 Jan
34 37% 700 34 Apr 467/8 Feb
7 73/4 "

700 7 Feb 9% Mar
23 243/4 500 21 Apr 313/4 Feb

O

1% 2
33% 34

32
6

32%
f" 6

13 13%

Pacific Can Co common

Pacific Gas ft Elec 6ft 1st pfd.
5% ft 1st preferred

.25

.25
Pacific Lighting $5 preferred •
Pacific Power ft Light 1ft pfd 100
Pacific Public Service —•

$1.30 1st preferred •
Page-Hersey Tubes common •
Pan American Airways warrants —

Pantepec Oil of Venezuela Am shs
Paramount Motors Corp ..1

39%
36%

1%
9%

9%
39%
36%

10%
40%
36%

26% 27

1%
9

2%
9%

1,100
150

700

200

200

700
700

300

- 300

54,000
9,800

1% Mar
31 Jan

112

30
6

12

Jan
Mar

Apr
Jan

12% Jan
10% Jan
13 Apr

9% Apr
39% Apr
35% Jan

102% Apr
113 Jan
12 Feb

26% Apr'

~1% Apr
9 Apr
11 Jan

2% Jan
37% Mar
116 Mar

37% Jan
• 8% Feb

12% Jan
13% Mar
12% Feb
16 Feb

12% Feb
41% Mar
38% Mar

105 Jan

115 Feb
15 Mar

27% Mar

3% Jan
12% Jan
15% Feb

For footnotes see page 37
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK RNDING APRIL 25

stocks—

New York Curb Exchange >

Parker Pen Co

{« Parkersburg Rig & Reel—'——

s/
Par

—8

—1
•

•

123
-1

Friday Week'*
/. Last v ■ /.;••: Range
Bale Price s efPrice*

Low High
'

V 30 ' 32

Patchogue Plymouth Mills*..
Peninsular Telephone common
(1 cum preferred —

Pennroad Corp common
Penn-Dlxle Cement warrants. —

Penn Gas ft Elec class A com-..-—*
Penn Power St Light 4Va% pfd—i—100
Penn Traffic Co 2.50
Penn Water St Power Co •
Pep Boys (The) —1
Pepperell Mfg Co 20
Perfect Circle Corp. i —2.50
Pharis Tire <fe Rubber com 50c
Philadelphia Co common *
Phillips Packing Co •

Pierce Governor common •
Pinchln Johnson Ltd Am shs—
Pioneer Gold Mines Ltd —1

?lper Aircraft Corp com 1itney-Bowes Inc 2
Pitts Bess St L E RR— —50
Pittsburgh St Lake Erie—— 50
Pittsburgh Metallurgical common 5
Pleasant Valley Wine Co— 1
Pneumatle 8cale common—.——..10:
Polaris Mining Co...........-.—.-.250
Powdrell St Alexander common 2.50
Power Corp of Canada common •
6% 1st preferred —100

IIIi

"III
—1

•

.....n. in*

Pratt St Lambert Co..—
Premier Gold Mining—
Prentice-Hall Inc common

Pressed Metals of America
Producers Corp of Nevada ...

Prosperity Co class B
Providence Gas —**.

Public Service of Colorado-
6%- 1st preferred i
7 % 1st preferred ...—

Puget Sound Power & Light—
$5 prior preferred

Puget Sound Pulp & Timber.—
Pyle-Natlonal Co common—..—.

Pyrene Manufacturing

Quaker Oats common.......
6% preferred—.—

Quebec Power Co t

15%

6

7%

113

61%
6%

413/4
13 %
9Ve

20%

213
3'/a

51
9

5

14%
4%
13%

%
82%

i%

15% 16%
66 67%
49 49

25% 26%
6 6%
7% 8
2% 31...

112% 113-1

61% 62%
6% 7

403/4 42
13% 13 3,4
9% 10
11 11

13% 13%

17 20%

•r2{?
3>/4 3% * •

10% 11%
44% 44 % > .

50 51%
9 9%
4% - 5 5

14% 14%
4% 4%
13 14%

37 • 39
-% u

82% 82%
10% 10s/8
1% 1%

13% 13%

Sales
for Week

/Shares

200
. 400 t

50/
. ;_, ,50 ::

. „,:f 100 •;
10,200

, — 270
r; 900.

..'..... i5o/.

JI 650
/v- 900

.500 -

1,300
10,700
1,200

;7. . 700

800 /

-2,000
/1,200. ;
3,200

A^'50.«,
2,590

- 800

1,000
50

2,000
2,600

■

:

300
17,800
,., 10
100

2,300
300

Range Since January 1

107% 107% 107% 60
-100 .. 112 '/a 113% 60

• 107% 1073/4 25

26% 26 26 y4 400

5 10 11% 775

—10 9% 9% 93/8 200

...• 91 .

.100 xl61
—• 17;%

91 93%
X161 161%

17.% 17%

410
70

70

30 Apr
14% Apr
593/4 Jan
47 Jan

25% Apr
5% Jan
7% Apr
2% Apr

112% Jan
4% Apr
61% Apr
6 3/4 Apr

403^ Apr
11"! Mar

83/4 Jan

10% Jan
13% Apr

14% Jan

2% Apr
3%. Apr

■10% Jan
■» ■' 46% Mar.
44% Apr

;V E'% Jan
4% Apr
14% Apr
4% Apr
13 .. Apr
10% Apr

• 37 Apr
% Mar

: 80 Apr
9% Jan

"

1% Apr
13 Apr
8% Apr

107% Apr
112. Apr

107 Feb

25% Jan
93/4 Apr
9 Apr

90% Jan
160 Apr
16% Apr

High
52% Feb
18% Feb
74% Feb
51% Jan
28% Jan
7% Feb

11% Feb
4% Feb

113% Feb
5% Jan
69 Jan

9% Jan

50% Feb
14- Apr
12% Mar
13% Feb
21% Feb

21 Jan

-3"% Feb
63/s Jan

143/a Feb
. 46% Mar
46% Mar
11% Feb
7% Jan
17 Feb
6% Jan
193/4 Feb

133/4 Feb

48 Feb

1% Jan
-

85 Mar

12% Feb
2% Feb

173/4 Jan
8% Feb

109 Jan

119 Mar

110% Jan
30% Feb
143/4 Feb
11% Feb

96 Jan
170 Feb

183/4 Feb

Radio-Kelth-Orpheum option warrants.
Railway & Light Securities ;

'

Voting common
;

Railway St Utility Investment A—....1
Rath Packing Co common— _io
Raymond Concrete Pile common—*

./ <3 convertible preferred—. •
Raytheon Manufacturing common 50c -
Reed Roller Bit Co •

Regal Shoe Co
Reliance Electric & Engineering ..5
Rice Stix Dry Goods. •
Richmond Radiator. %

. Rio Grande Valley Gas Co—
(Texas Corp) vtc 1

Rochester Gas St Elec 4% pfd F 100
Roeser St Pendleton Inc _•
Rolls Royce Ltd—

// ■ Am dep rets for ord .rey. .1 ;
Rome Cable Corp common.: 0
Ronson Art Metal Works 7
Roosevelt Field Ihc__; 5
Root Petroleum Co __1
Rotary Electric Steel Co.. .10
Royalite Oil Co Ltd. •

Russeks Fifth Ave common 1.25
Ryan Aeronautical Co . 1
Ryan Consolidated Petroleum •
Ryerson tt Haynes common 1

St; Lawrence Corp Ltd—.......
Class A $2 conv pref

St. Regis Paper common
Salt Dome Oil Co
Samson United Corp common
Savoy Oil Co.. *

-Sayre & Fisher Brick Co. I
Schlff Co common—/!..—.
-Schulte (D A) Inc common......
^Scovlll Manufacturing. —
Scullin Steel Co common

'Securities Corp General— .1
Seeman Bros Inc I
Segal Lock St Hardware
Selby Shoe Co—

Selected Industries Inc common
Convertible stock
$5.50 prior stock

t . Allotment certificates
Semler (R B) Inc
Sentinel Radio Corp common-
Sentry Safety Control
Serrick Corp class B_._
Seton Leather common.
Shattuck Denn Mining
Shawinlgan Water St Power."
Sheller Mxg Co
Sherwin-Williams common.....

4% preferred
Sherwin-Williams of Canada
Sick's Breweries Ltd

Silex Co common

Simmons-Boardman Publications— ...

$3 convertible preferred •
Simplicity Pattern common _I
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £i

Sioux City Gas & Elec Co—
i.03% preferred 100

.Smith (Howard* Paper Mills •
Solar Aircraft Co III

R

; • -2% ^.2% 3%

16%

*

28%
32

6%
,15%

1%

15

"7%

3%

1

28% 28%
32 32%

"7% ~5%
20% 20%
6% 7:.

,J5% 18'

22% 24
4 4%

1% 2
106 106 ?

29 ■ 29 •" i

2c% 27/'/
143/4 15% '
3%' 33/4

•'

7% 8*
16% 19

5% 5 3/8
8% 8%
3% 4%

15,600 , 27/s Apr 5% Jan

'100 15% Apf^^ * 19% Feb
1% Jan 2 Feb

:,<■ 100 28j/2 Apr 31 Feb

200 32 Apr/ 38% Jan
— - 51 Feb 55 Jan

2,800
. ; 7% Apr,^ 13% Jan

300 19% Apr 233/4 Jan

1,200 6% Apr 8y8 Mar
175 15% Apr 203/4 Feb
800 ,22% Apr 32% Jan
800

. , 4 Apr 6% Feb

3,400 l7/a Jan 2% Feb
50 105 %, Jan 107% Mar

;; 200 25.1

*

200

2,800
300

2,000
1,200

600

1,000
1,000

8% 10
31% 33%
8% 9%
83/8
3%

13%
3 Vb
20%
10%
135%

—* ; ,123% .12% 13,

7%

9%

6%
263 /

7%
272%

5% 5%

8,900
3,400
11,000
6,200
700
500

1,200
100

3,700
1,600

. 200

400

4,400

6,300
1,550'
150

100
500
700

200
1,600
4,300
300
250

475

1,800
170

100

8% 9%: '-2,500

,24% Apr
14 Jail

3% Apr
0% Jan
15% Apr
15 Apr
11 Jan

5% Apr
6 Jan

3% Apr

8 3/4 Apr
30 Apr

. 8% Jan
6% Jan
33/b Apr
1% Apr
3% Apr

28 Mar
4 Apr

293/4 Apr
8 3/4 Apr
3% Apr

17% Mar
2% Apr
20%. Jan

2 Apr
14% Apr
82 Apr
87% i Apr
8 Apr
3 Apr

,', 1 Apr
83/4 Jan
12% Apr

'

2% Apr
19% Apr
9% Jan

xl33 Apr
108 Jan

27 Feb

11% Apr

12 Apr

39 Jan

6% Apr
263 Apr

5% Jan

100% Mar
• 24 Apr

" ; 8% Apr

30% Feb
16 Feb

5% Ja'n
8% Feb
24% Feb
18% Feb
14 Feb

6% Feb
11 Mar

5% Feb

1334 Feb
43 Feb

103/4 Feb
9% Apr
5% Feb
2% Mar

6% Feb
33 Apr
6% Jan

37% Jan
13"% Feb
4% Jan
21% Feb
4% Jan/
24 Feb

3% Feb
21% Feb

89% Feb
90 Mar

13% Jan

4% Feb
2 Feb

12% Jan
143/a Mar

> 4% Feb
24 , Jan
14 Feb
157/ Feb
110% Jan
27 Feb

11% ; Apr

17 Feb

39% Jan
. 8% Feb

312 Jan

5% Jan

102% Apr
25 / Apr
15% Jan

*

7//,///:: STOCKS— '
New York Curb Exohanga 1

Solar Manufacturing Co
Sonotone Corp
Boss Manufacturing common-
South Coast Corp common—
South Penn Oil common -

Southwest Pa Pipe Line..
Southern California Edison—

5% original preferred
"

699 preferrd B —

5%% preferred series C—
Southern Pipe Line— —

Southland Royalty Co
Spencer Shoe Corp
8tahi-Meyer Inc
Standard Brewing Co

Standard Cap St Seal common
Convertible preferred ——

Standard Dredging Corp common.
$1.60 convertible preferred

Standard Forgings Corp
Standard Oil (Ky)
8tkndard Power St Light
Common class B
Preferred

Standard Products Co
Standard Tube class B_
Starrett (The) Corp

Steel Co of Canada
Stein (A) & Co common
Sterling Aluminum Products
Sterling Brewers Inc
Sterling Engine Co —

Sterling Inc
Stetson (J B) Co common. —

Stlnnes (Hugo) Corp
Stop & Shop Inc
Stroock (S) & Co common
Sunbeam Corp
Sun Ray Drug Co
Superior Portland Cement, Inc—
Superior Tool & Die Co
Swan Finch Oil Corp

1

...10
1

...20
1

—10

.—1
*

*

IIIl
1

1

„1

..1
„1

-.1

„5
„1
*

*

III
*

III
-10

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common •
Texas Power & Light 7% pfd 100
Texon Oil & Land Co 2
Textron Inc 50c
Thew Shovel Co common 5
Tilo Roofing Inc 1
Tishman Realty & Construction 1
Tivoli Brewing Co 1
Tobacco & Allied Stocks— •

Tobacco Security Trust Co Ltd—
. Amer dep rets ord regis—_—
/ Amer dep rets def reg—
Todd Shipyards Corp—
Toledo Edison 0% preferred

799 preferred
Tonopah Mining of Nevada
Trans Lux Corp.;
Tri-Continental warrants—
Trunz Inc

Tung-Sol Lamp Works —

80c convertible preferred.,

Udylite Corp —

Ulen Realization Corp.
Unexcelled Chemicals Corp..,
Union Gas of Canada
Union Investment Co. ....*

Union Stock Yards of Omaha
United Aircraft Products com

United Chemicals common.*—«...

United Corp warrants 1
United Elastic Corp
United Gas Corp common
United Light & Railways —

United Milk Products common

Preferred .——

•

I100
.100
—1,

1

*

IIII

1

-IOC

—5
•

V,»
I100
.50c

<

II10
7

Friday Week's
Last ., tr'/'/ Range

Sale Price- of Prices
5 '' Low High

'

6 6 6%
3% 3% 3%
6% 6% 6%
4% 4% 4%

29% 27% 293%
: 30% 30%

United Molasses Co Ltd— -

Amer dep rets ord regis —

United NJ RR & Canal ——100
United Profit Sharing 25c

1099 preferred —10
United Shoe Machinery common 25
Preferred I 25

United Specialties common— .1

U S Foil Co class B 1
U S Graphite common 5
U S and International Securities—

$5 1st preferred with warrants :•
U S Radiator common 1
U 8 Rubber Reclaiming *
United Stores common 50c
Universal Consolidated Oil —10
Universal Insurance — 10
Universal Products Co common——10
Utah-Idaho Sugar. — 5
Utah Power ft Light common-— *

Valspar Corp common.
$4 convertible preferred—

Venezuelan Petroleum
Venezuela Syndicate Inc —

Vogt Manufacturing

Waco Aircraft Co — •
Wagner Baking voting trust ctfs ext..•
7% preferred ——100

Waitt & Bond Inc — —1
$2 cum pfd — : 30

Waltham Watch Co 1
Ward Baking Co warrants -

Warner Aircraft Corp 1
Wentworth Manufacturing :—1.25
West Texas Utilities $6 preferred •
West Virginia Coal & Coke—:— :5

29%
29

23%
5%

~i%

17%
32%
3%

30

2%

43

29%
29

■8%
23%
53/4

43

29%
29

8%
24

6 •?*

: Baler
for Week

'/Sharer/

1,300
5,800

-2,200
- - : 500

1,100
-

20

- • 30

1,100
800

700
1,300

^ 500 <

XaageSine* January 1

13/4 1% 1,400

17%
30%
3%

19

10

30

2%
2

113 113

18%
32%
33/4

19

10%

1,600
700

900
.. 50

200

30%- v 1,300
2% . 4,700
2% 600

110

: Low '

/•/. 6 / Apr;';
2% Mar ;

6% Jan

4% Apr
27%-Apr
30%' Apr

' 4i'; Jan
29 Apr
29% Apr

■

7 Jan
16% Jan
5% Apr

• 5% - Apr
/'"1% Apr •

17% Apr
30% Mar

3% Mar
17% Mar
10 Jan

i 27% Janv
2% Apr-
2 Apr

110 Jan

" *

High :

/ / 8% Feb
//// 3% Mar
-// ^-'9." "■Feb

ati/
*

3334 Feb

35% Feb

! 45 ., Apt'
. 32% Feb
/ 313/4 Feb

' 83/4 Mar
:24% Apr
^.•iA.8%"'Feb
. ^ 9, jAn

; .v. 23% Jan

25% Jan
• 36 * Feb

43/b Jan
20% Jan

/; 133/4 Feb

i-n .32)% »Mar
A Feb

33/4 "Feb
130 Feb

— — OVi Apr 12% Feb

3% 3% 4 1,400 3% Apr ' 43/4 Feb

5% 5% 6% 1,800 53/a Apr 9% Feb

"

66 3% Apr / 77% Feb

21 23 450
"

20 Apr 27% Feb

23 22% 24 1,200 22 V* Apr 29% Feb

7% 7% 7% 500 6% Jan / 83/4 Apr
3% 3% 3% 1,300 - 3% Apr /. 5% Feb

9% 83/4 10 1,700 8 3/4 Apr 13% Feb

12% 12% 13 300 12% Apr 17% Jan

1% 1% 1% • 200 1% Jan 23% ;Jan
■

'

—— 15 Jan
. 16;|t Feb

22% 223/4 23% 250 22% Apr 32;?- Feb
28% 28% 29% 400 x28 Mar.,v m

38% 38% 50 313/4 Jan 45: Apr
15 15 16% 625 15 Apr 20% Jan

3% 3% 33% 1,400 3% Jan 43/a Jan

__ — — 12 y2 Apr 14% Feb

J 3%

"9%
14%

17%

6%

3%
2

"4%

8% 9
30 30%
13% 14%

"8% "9%
12% 14%

17 18

13% 13%
6 6 Va

54 54

86 89

112 112
13/8 1%
33/4 4
2 2%

"4% "4%
93/4 93/4

3,000
300

1,300

1.S00
14,500

800

100

900

10

190

30

600

1,700*
1,300

10
200

U

12% 12 12% 1,700
2% 2% 400

~8% 8% 9 *.> 3,700
7% 7% 8 Vb 700

— — — —

"3% "33/4 "4 2,200
30 y» 30% 100

- % % ! 1% 14,200
35 35 36 Va 350

14% - 14% 15 3,100
22 Vb 22 23% 6,500
17% 17% 17% 75

8% Jan
29"% Apr
13% Apr
117 Jan

8% Apr
12% Apr
33 Jan

16% Apr
12 Apr
5% Apr
54 Apr

10% Apr
1% Apr
85 Apr
105% Jan
110Vi Jan
1% Apr

. 3% Apr
2 Apr
30% Jan
4"% Apr
93/4 Apr

11% Jan
2% Apr
8% Apr'
7% Apr
6/4 Jan
56% Jan
3% Apr
26 Mar

% Apr
35 Apr
14% Apr
21% Apr
163% Apr
24 Apr

73/4

T%

65%
46%

15%
16

.2%
8G

14

r23/8

20 ;

15%
21%

7% 73/4 100 7% Mar
—— 277 Mar

~i% ~2 600 1% Jan
«... 10 Jan

65% 67 1,125 65% Apr .

453/4 46% 240 / 453/4 Febr*
— 10% Apr

15 16% 3,200. 15 Apr

16 16 200 15 y. Jan

2% 2% 2,700 2%, Mar//T
86 88!% 125 82 Jan

14 " 14% 2,300 / 13 Vb Apr
3 " 3 600 3 Mar /

'2% 2% 3,500 2% Apr *
/20%;ApryV-

20" ' 20 ■ 50 20 Apr

27 ' 27%
'

100" 2A h Jan v

3.3,4 4 1,800-/ - 33A Apr • c

21% 213/8 400- 21 y* Jan v

.. - *9% 10
101 101%

:
... .5% . .6

2% "2% 23/4

2,900
40

400

1,000

93/a Apr
101 Apr

53/4 Jan
2% Feb
11% Apr

W

--')
9% Feb

34% Feb
19% Feb

121 Feb
10% Jan
20% Feb
37 Mar
22% Jan

17% Jan
/ 7 Jan
63% Jan

./;I2?% Jan
2% Jan

103 ;; Jau
xl07% Mar

114% Feb
1% Jan
4% Mar
3% Jan
32% Feb
7% Jan
12% Feb

14 Feb
3% Feb
11% Feb
9% Jan

•s 7 ? Apr
' 62 Apr

7% Jan
30% Apr

Jan

45% Mar
-17% Jan
•■27% Feb
21 Mar
28 Feb

73/4 Apr
299% Feb
3y« Feb
133/4 Mar
7iya Apr
47 Jan
147/a Feb

23% Jan
17% Feb
33/8 Feb

89% Apr
18% Feb
5 Feb

3% Feb
• 26 V4 Mar
23 Jan

: 32 V* Mar
.. . 4 3/4 Jan

223/4 Mas

; / 12% Feb
126% Mar

6% Feb
3% Jan

■'a*

/•'i

10%
112-

7 VB
4%

10%.

6 '/ 'V

"/• -2% Mar,. 3% Jan

103/4 11 400 10% Apr v
. 13% Feb

110 r 112 90 110 Apr 113% Apr

3% 4 500 3% Apr 5% Feb
21 Jan 27 Feb

7% 73/4 1.200 7% Apr 12% Feb

-4% .. 5% 3,250 4% Apr 8% Feb

1% 1% 600 1% Apr 2% Feb

6 3/8 . • 7 500 6% Apr 8y2. Jan

111 Feb 113% Mar

103/4 11% 500
°

8% Jan .12% Feb

For footnotes see page 37
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NEW YORK CURB EXCHANGE
• ■'

V*: 's-V.-Vc'">•'? '

^: :.r~ range for week ending april 25 - r

' 'STOCKS—
New York Curb Exchange

Par

-Western Maryland Ry 7% 1st pfd 100
Western Tablet St Stationery com •
Westmoreland Coal 20
Westmoreland Tn« 10

Weyenberg shoe Mfg l
Whitman <Wm) & Co.

Friday - Week'® Sales
:< .• Last Range for Week
Sale Price of Prices V Shares

P Low
. High

Range Since January 1

Wichita River Oil Corp.
Williams <R C) & Co
Wlllson Products Inc

Wilson -Brother*common
- preferred w w

Winnipeg Eiec common
Wisconsin P & I* 4*A% pfd
-Wolverine Portland Cement—,
Wbodall Industries.
Woodley Petroleum

—• 28% 28%
•W' 'j-v'18- '■ MB'/a

15- - 15 ;- -

22 22 -

— - 14'/8 14»/a

iiy« 15 Va 15 Va

Woolworth (P W) Ltd—
' American s deposit receipts
t 8% preferences u—

Wright Hargxeavee Ltd

28

.100
-10
.2
.1

—5s
-£1

>6%

13 Va

~2%
13 Va

13%

~2%

6% 7 *'V-
19% 20 ;-
13 Vs 13% •

H '■ ~4% .

13 Va 13V*.
11-11

13% 13%

~2% ~2%

-• -25

125
—-350-
- 500

100

75

r- 700
125

400

v—•: 960-
300

- -

100

- 400

5,700

- Low

110 Apr
- 29% Apr
29" Apr
18 ; Jan
15 Apr

"21% Apr
13% Jan
15 Apr
15% Apr

■ .6%, Apr
19% Apr
12% Jan

107 Jan
-

3% Apr
13.. Jan
10 Feb

; 13% Feb

2% Apr

: V-: High
117 Feb
32- Mar

"33% Jan
.19 Mar

'17% Jan
27 Jan

19% Feb
20 V2 Jan

*

19% Jan

L-9%. <Jan
,; 21% Feb
15% Feb
108% Feb

■

7 - Feb
18% Feb
11 Apr

14% Jan

! ,'3% Feb
. r

BONDS f - Interest
New-York Curb Exchange Period

['y 'V>-P pp::PVyx -fy1 ■ .. t! 4- v

-Amer Writing;Paper 6s 1961 j-j
Appalachian Eleo Power 3%s ,1970 v- jr-D
Appalachian Power deb «s 2024 J-J
Associated Electric 4%s 1953 j-j

-. Assoc T & T deb 5%s A 1955 jtf-N
^Atlantic Clty Electrlc 3y«s 1964 j-j

"Bdl Telephone of Canada—
. 5s series O— —I960 /-D
Bethlehem Steel 6s 1998 Q-F

'

Boston Edison 2%s 1970 J-D

§Central States Electric Corp—
A5s (10% redeemed) 1948 J-J
A5%s (10% redeemed) 1954 M-S

IAChicago Rys 5s ctfs (part pald)_1927 F-A
' Cities Service 5s Jan 1966 M-S

Conv deb 5s s — 1950 J-D
Debenture 5s 1958 " A-O
Debenture 5s 1969 Af-Q

Consol Gas El Lt A Pwr (Bait)—
1st ref-mtge 3s ser P 1960 J-D
let ref mtge 2%s ser Q 1978 J-J

•

1st ref 2%s series R 1981 A-O
2%s conv debs w 1- 1962 Af-N

Consolidated Gas (Bait City)—
Gen mtge 4%s 1854 A-O

Delaware Lack A -Western RR—
Lackawanna Of N J Division—
'"1st mtge 4s ser A 1993 Af-N
*•. Alst mtge 4s ser B ,1993 May
Eastern Gas A Fuel 3%s 1965 J-J
Klmlra Water Lt A RR 6s 1956 M-S

Finland Residential Mtge Bank—
5s stamped — 1961 M-S

AGeneral Rayon Co 6s ser A 1948 J-D
Grand Trunk West 4s 1950 J-J
Green Mountain Power 3%s 1963 J-D
Guantanamo A Western 6s 1958 J-J

Hygrade Food 6s ser A —Jan 1949 A-O
6s series B — Jan 1949 A-O

Indiana Service 5s 1950 J-J
; 1st lien A ref 6s —1063 F-A

Indianapolis PAL 3%s 1970 U-N
International Power Sec— ' - ;
- A6%s series C 1955 J-D

A6%8 (Dec 1 1941 coup) 1955
A7s series E____. — 1957 F-A
A7s (Aug 1941 coupon)—1957

A 7s series F 1952 J-J
A7s (July 1941 coupon) 1952

Interstate Power 5s 1957 J-J

, Debenture 6s — 1952 J-J
A Italian Superpower 6s 1963 J-J

Kansas Electric Power 3%s— 1966 J-D
Kansas Gas Electric 6s— 2022 M-S
Kansas Power & Light 3%s —1960 J-J
Kentucky Utilities 4s— 1970 J-J
McCord Corp deb 4%s 1958 F-A
Midland Valley RR—
Extended at 4% to— 1963 A-O

Milwaukee Gas Light 4%s -—1967 Af-S

New England Power 3%s —1961 U-N
New England Power Assn 5s 1948 A-O
Debenture 5%s 1954 J-J

N Y A Westchester Ltg 4s 2004 J-D
North Continental Utility Corp—
A5%s series A (90% redeemed)_1948

Friday
Last (

Sale Price

110%

103

104%

105%

70%
104

102%
103%
105%

105%
110%

58

26

105

103%

37

101%
86

110%
105%

101%
102%
102%

Week's Range
or Friday's' '
Bid Si Asked
Low- High -

: ■ 100% 100%
110% 111%

■$118% 119
: 102% 103

104 104%
, $107 107%

$113% 119%

Bonds
Sold

' No.-

t: 1
28'

49

13

Range Since
January 1

:Low High;
100% 102 'I
109% 111%
118 >119%
102% 103%
102% 105%
106% 108%

114 115%
$166 170 ■ • .165 165
105 105% 11 104% 106

67% 69% 38 67% 85
69 70% 44, 69 86%
66% 72 331 57% 72
103% 104% 27 103% 105
102% 102% 44 102% 102Ys
103% 104%

'

54
'

103 Va 105
- 105% 106 35 105 y® 106%

$109 107% 109
105% 105% ~5 104% 106

"

105% 105%
...

2 - "104% 105%
110% 112 352 llOYa 112

117 117 3 117 119%

58 58 7 58 68%
S 26 27'% 4 26 36%

105% 105% 8 104 106,*
$120 125 — 124 124K

$— 78 76 84

$__ 58 55 62
105 105 10 104% 105%
105% 105% 1 105 106%
$65% 67% — 65 68

$103% 107 106% 107%
$100 •

— — «...

103% 103% 5 102% 104
105 105% 4 104 105%
107 107 1 106%. 108%

38% 38% 1 37 ' 43 !
37 39 12 33 42

$39 44 -I—'" 34% 41 c
39 39% 9 32% 42

$39 44 •'

37 42

33 42

101% 102 58 99% 102%
86 88 48 78 ' 94

$37 42 — 33% 42%

$105% - mm,

$111% 112% 111% 111%
110% 110% 4 110 111
105% 105% 12 105% 107
$102% 103% — 102 103%

56% 57% 25 55% 58%
103% 103% 12 103 104%

106% 106% 1 105% 107%
101% 101% 37 101% 102%
102% 103% 38 102% 104
102% 102% 6 102 103

9% 9% 3 • 9% 9%

BONDS
a!Ncw York Curb Exchange

Ohio Power 1st mtge 3%s
1st mtge 3s..

Pacific Rower A Light 5s
Park Lexington 1st mtge 38—.

Pennsylvania Water A Power 3%s.l964
3%s 1970

Power Corp (Can) *4%s B 1950
Public Service Go of Colorado— .

? 1st mtge 3%s — ,^.—1964
Sinking fund, deb 4s 1040

Public Service of New Jersey— -

, -6% perpetual nertilicates
Queens Borough Gas A,Electric—
5%s series

Interest

j-*- PeripdL.

-1968 v" A-O
-1971 ;A-0
—1958 .' F-JI

-1964
. J-J

Safe Harbor Water Power Corp 3s.
Ban Joaquin Lt A Pwr 6s B_.
Scullin Steel inc mtge 3s
Southern California. Edison 3s....
Southern California Gas 3%s
Southern Counties Qas (Calif)—

1st mtge 3s —

1953
1981
1952

1951
1968
1970

J-D
J-J
MS

J-D

J-D

U-N

J-O
:m-n
Jf-S
A-O

M-S

A-O

.1971 J-J

Southwestern Gas A Elee 3%s 1070 F-A
Spalding (A G) 5s 1988 U-N
AStarrett Corp inc 5s.. —..1950 A-O

■ | 4s collateral trust ; 1966 r.- A-O
Stinnes (Hugo) Corp— ' ' -

A7-4s 3d stamped 1948 J-J
Stinnes (Hugo).Industries— ; ;

< A7-4s 2nd stamped— ....1948 v .: A-O
Toledo Edison 3%s ..1988 J-J ;

United Electric N J 4s 1948 i J-D
United Light A Power Co— ; >

1st lien & cops 5%s —1988 . A-O
United Light A Railways (Maine)—

-

< 6s series A— ———1958 : A-O
Utah Power A Light Co—
; Debenture^ Bs-,seiies A————2028 , Jf-N

Waldorf-Astorla Hotel—; f -
V A 5s income debs — —.—1954 c • U-S
Wash Water Power 3%s —1964 J-D
West Penn Electric 5s— —2030A-O
West Penn Traction 5s ..I960 J-D
Western Newspaper Union—; ;
6s conv s f debentures 1958 F-a

, Friday Week's*kanga
v ■

Last or Friday's Bonds Range Since
Sale Price Bid St Asked

, Sold January 1 -

• Low High NO. Low High
108% 108 Va 108% 32 107% 109 -

C 106% $ --106%i06% ■
"• •' 5 '• •' 105% 1067/a

»102 •- 102 103 - . — 12 102 1047/a
*■ -*•v $80% 90 . 77 82'/a

'

$107% : • 107% 108 "
:/?• rit- $109 •——•••-

■

107% 109
$105Ya 106% •V' m.U' v 104% 106

„ • t- 105 105% v; 7 104% 107%
1:; 101% • .101%.102'A >v 3- 101% 104

•

■; 169% : 169% 170 -:I . -U;. 6 ,159 170

105 105 105 " 11"' 8 104% 106
'

-- "
. * $108% 108% - 108% 108%

$120%. 121Va... 1 120 . 121%' "
'•; * $9a»/« ■ 97% 100%
107% : 107% 107 Vz > 19 106% 107%
~

r
.107%. 107% , 1 106% 107%

*. * r»

$104%"- ■

v — . . 104 104

. 107% lO7V4.lO7y4.ll II.. I 5 107 y4 108 ■

V rnmm 103 .103%
"

." 7 101 104
111 L 108 111% .11 -v;,;. 10 89% 116 -

' ~-.PP $75—. .85—Y'. c,.. — 75 .;•/ 75;

■ K, P •' : 'f-

$31% 41 — 39 47%

/, I" $31%. 40. .1— 36 47% .5
. 104%. 104% ll.-1L 2I 104% 104% ■■yi

-- ,106%. 106% 2 ; 105% "106 V* f :

: v.'"« -- I' 102% 102% 3 102% 104% {

103% 103% 103% 10 ;vi 103 104% 1;
'y ;y;P\y {'

109% 109% 1 109% 111%- ; ?
:y \' ' '[:■ ' . '..V'

"

66% f 66% 67% 111 55 "■•■V 65 > ^ 72%
j. 109 ♦ 109 109%, .. .... 18 109 no ; >
!

/.'• ■ 106% $07%; 10 105% 108
$120 Ve - vl. — 115% 119

103% 102 103% 10 | ; 101% 104- i /

Foreign Governments & Municipalities

BONDS " Interest

New York Curb Exchange ^Period

igriculturftl liortgage^ Bank (Col)—^^ I : -
A20nyear 7s April 1948 A-O,
A20-year 7s Jan 1947 J-J r

Bogota (see Mortgage Bank of) ' 1. -

ACauca Valley 7s 1948 J-D
Danish 5%s .1955 U-N

' Extended 5s 1953 F-A
Danzig Port & Waterways—
AExternal 6%s stamped 1952 J-J

ALima City (Peru) 6%s stamped 1958 M-S

Maranhao stamped (Plan A) ,

Intereat reduced to 2%s. 2008 U-N
AMedellin 7s stamped 1951 1 J-D
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947 Jf-N
A 7s (issue of Oct. 1927)——1947 ■; A-O

AMortgage Bank of Chile 6s___—1931 '• J-D
Mortgage Bank of Denmark 5s 1972 J-D
Parana stamped (Plan A)

Interest reduced to 2%s—...2008 M-S
Rio de Janeiro stamped (plan A)

Interest reduced to 2% 2012 J-J ,

ARussian Government 6%s 1919 J-D \
A5%s 1921 J-J

Friday Week's Range
... Last or Friday's i
Sale Pries Bid & Asked

Low High *

— .i$71

2S 26

91 92%
■

; $88% 92

Bonds
Sold

No.

Range Since

30

$18
$15

$30
-30

$48 ..

$48
$25 -

i~ ■■

25

20

30

__ <?9"} f

II rc-r-fr

27% • •

94%-'

$31 34

$30 33
3% 4
3% 4

38

16

January 1
LOW High

77 78

76% 76 bit

22 26%
91 96
89 94

21 29

16% 18%

31% 34
30 31%

52 52
52 53

95 98%

35 37

31 31%
3% 6

3% 6

*No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, f Ex-distribution,
g Ex-stock dividend, n Under-the-rule sale. rCash sale, x Ex-dividend. ; y Ex-rights.

$Friday's bid and asked prices; no sales being transacted during current week. -
ABonds being traded flat. . M'f
§Reported in receivership. t ■.

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates,
"w i," when issued; "w w," with warrants; "x w." without warrants.

• -i» . r - t Tt '-k> %> -.J i

'i - J-3

OTHER STOCK EXCHANGES
range for week ending april 25 ;

Baltimore Stock Exchange
Friday

. ' ' Last

STOCKS— •% Sale Pries
lAi'M-.J;: -J.-t , _

c i r. ,1 Par
'Arundel Corporation * 19%
Bait Transit Co 5% 1st pfd vtc 100
Eastern Sugars Assoc com vtc 1 11%
Rights w i 1%

Fidelity & Deposit Co 20
Fidelity & Guaranty Insur Corp 10 40
Humphreys Mfg „ 10 17

Mt Vernon-Woodbury Mills com 20 , __

6.75% prior preferred 100 102
7% preferred 100 110

New Amsterdam Casualty j 2
u s Fidelity & Guar 50 43%v
Western National Bank— 20 44

Bonds—

Baltimore Transit Co 4s 1975
5s series A —1975 - ..

, Week's > Sales
Range for Week
of Priees Shares

Low High"—

19% 20%
25 "26

,

11% 11%
1% 1.60
144% 144%
40 40

17 18

Range Since January 1
Low

19% Apr
24 Va Apr
"11% Apr
1% Apr

144% Apr
40 Jan

17 Feb

37 Jan

101 Feb
10 Apr
25% Apr
41% Apr
43 Jan

-

High
/ 25% Feb
44% Jan
13% Feb
1.60 Apr

160 Jan

40% Jan
17 ' Feb

- 44 . Mar

104 Mar

,110 - Apr
29 Jan

46% Jan
45 Feb

78
94

- 80%'
95 '•

$8,000
8,800

78
94

Apr
Apr

90% Feb
98 4 Feb

.rz.

Boston Stock Exchange

STOCKS—
'

■ * ' Par

American Agri Chemical Co__—*—
American Sugar Refining 100
American Tel & Tel 100
American Woolen
Anaconda Copper ... 50

Friday
Last

Sale Price

38%
40%
164%
33

36%

Week's
Range
of Prices

Sales

for Week
Shares Range Since January 1

Bird & Son Inc—
Boston & Albany RR
Boston Edison
Boston Elevated Ry

100
25
100

123
45%
68%

Boston Herald Traveler Corp . 31%
Boston & Maine RR— >

7% prior preferred 100
5% class A 1st pfd—-— 100

, Stamped J0° --
8% class B 1st pfd stamped.. 100 ^ 4 ,a

10% class D 1st pfd stamped—100

Low High.

37% 38% 95

39% 40%. ,
18

163 Va 165% ; 2.718

29 34%, ' 1.098

35% 37%
' '

519

16% 16% 110

123 124% 188

45 45% 1.185

GCVa 69% 245

31% 33 360

26 27 201

5 5 V 100

5 5% 347

4%
—

'66

5% 5%
-

20

Low !

37% Apr
38% Apr
162% Apr
26% Jan
35% Apr

15% Apr
119% Mar
43% Mar

'57% Feb'

30 Apr

25% Apr
5 Apr
4% Apr
4% Apr
5% Apr

; High ;
44% Mar
,.44% • Feb
174% Feb
50% Feb
42% Mar

19% Jan
135 Jan

50% Feb
74 Apr

37% Jan

39% Feb
6 Jan
8 Feb
9 Feb

11% Feb

For footnotes see page 46
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL %v

STOCKS—

Boston Personal Prop Trust-
Boston & Providence RR
Calumet & Hecla —

Century Shares Trust
Cities Service ——»L

■ Cliff Mining Co —■—.

Eastern Mass Street Ry—
Common — 100
ti'/o 1st pfd series A 100
6% preferred B —: 100

• 5% pfd adjustment—— 100
Eastern 38 Lines Inc common •
Employers Group Assoc •
Engineers Public Service——1
First National Stores *

General Capital Corp—————■—1
General Electric — *
Gillette Safety Razor Co *
Hathaway Bakeries common—J 1
Int'l Button Hole Mach Co——_10
Isle Royale Copper—————4? 15

Kennecott Copper — *
Lone Star Cement *
Maine Central RR 5%* pfd— —100
Mathieson Alkali Works * —*

Mergenthaler Linotype —*
Mullins Mfg Corp class B 1

Narragansett Rac'g Assn Inc 1
Nash-Kelvinator — 5
National Service Cos — —1
National Tunnel & Mines Co ,—1
New England Tel & Tel—— 100
North Butte Mining— 2.50

Pacific Mills common *

Pennsylvania RR —— . , 50
Quincy Mining Co * 25

Reece Corp •
Reece Folding Machine 10
Shawmut Assn *
Stone & Webster Inc ; •

Torrington Co — •
Union Twist Drill —5
United Prun. Co.— — ——•
United-Rexall Drug Inc —2.50

United Shoe Machinery common- 25
6% preferred „ 25

U 8 Rubber — —10
U S Smelt Refining & Mining Co 50
Waldorf System Inc— •
Warren (S D) Co . —*

Westinghouse Electric Corp 12%

Friday
Last

Sale Price

15

28.53
28

Week's

Range
ef Prices

Low High
15 1516
24 24
6% 7
28.53 28.53
24% 28
1% 1 Ye

Sale*
for Week
Share* Range Since January 1

LOW High
281 14% Jan 18 Jan

10 24 Apr 30 Feb
50 6% Apr 8% Feb
20 28.53 Apr 30.93 Feb

100 23% Jan 31% Feb
25 1% Apr- 1% Apr

4 4 4% 915
88 88 88 25

101 101 101 90
31 32 40

22% 22 23 425

25% 26 26% 475

27% 28% 170

52% 52% 54 416

34%
28%

39.50 39.50

33% 35%
28% 29%
8 8

I91/2 ,4,191/2 19%

43%
64%

20

38c

11/8
100%
1%

29%
20

121/2

14%
13%

351/4

47%
91/8

65%

47%

15%

2% 3

421/2 45»/4
64% 65%
27% 27%
27% 27%
46 47%
17% 17%

20 20
15 17

36c 38C

1% 1%
100% 103
1% 1%

29% 30%
19% 21
3% 3%

12% 12%
1% 1%
14'A 14%
13% 14%

35 35%
43 43
46 48%
9% 9%

65% 66%
45% 46%
47% 49%
43% 44%
13% 14%
15% 15%
23% 25

10
1,947
928

100

50

500

498

36
50
37

275

40

: 205
118

1,700
200

670

5,445

75

1,637
100

100
130

140

105

170

130

3,385
132

600
177

420

75

145
55
394

4 Apr
88 Apr
100 - Apr
31 Apr
20% Jan
25 Apr
26% Apr
52% Apr

39.50 Apr
33% Apr
27% Mar
7% Apr
18% Mar
2% Jan

42% Apr
64% Apr
27% Apr
27% Mar
46 Apr
16% Jan

17% Jan
14% Apr
35c Apr
1% Apr

100% Apr
1% Jan

27% Apr
19% Apr
3 Apr

12 Mar

1% Feb
13% Jan

13% Apr

35 Apr
43 Apr
44% Jan

8% Apr

65% Apr
45% Jan
45% Apr
43% Apr
13% Apr
15% Apr
23 Apr

9 Jan

99% Jan
124% Jan
47 Jan

24% Mar
30 Jan

32% Jan
59% Jan

44.15 Feb
40 Feb

32% Mar
10% Feb
20 Apr
3 Feb

51% Jan
78% Feb
32% Feb
32% Jan

60% Feb
19% Mar

21 Feb

19% Feb
57c Feb

1% Mar
121 Jan

1% Jan

39% Feb
26% Feb
4% Feb

14 Feb

1"% Jan
15% Mar
17% Feb

37% Feb
46 Jan

51% Jan
11% Feb

71 Jan

46% Feb
60% Feb
50% Feb
17% Jan
18 Apr
28% Feb

Stock Exchange
STOCKS—

Par

Advanced Alum Castings 5
Aetna Ball Bearing common _•
Allied Laboratories common •

American Tel & Tel Co capital —100

Armour & Co common 5
Asbestos Mfg Co common __1
Atbey Products capital 4
Automatic Washer common 3
gAvco Manufacturing Corp— 3

Barber Co (W H) common 1
Barlow & Seelig cl A conv 5

Bastian-Blessing Co common *
Beiaen Mig Co common —10
Berghoff Brewing Corp _ 1
Blnks Mfg Co capital
Borg (George W) Corp ——10

Brach 8c Sons (E J) capital——,.*
Burd Piston Ring common 1
Butler Bros common^..—-.—.——,—10

Carr-Consolidated Biscuit common—1
Castle & Co' (A M) common.. 10
Central 111 Secur conv pfd *
Central S W Util common 50o
Central States Pr & Lt pfd_ *
Cherry Burrell Corp common 5

Chicago Corp common —1
Convertible preferred •

Chicago Electric Mfg class A pfd_ *
Chicago Mil St Paul & Pac v t c •

Chicago <fc 8outnern Air Lines •

Chicago Towel Co common

Chrysler Corp common __5

Cities Service Co common 10
Coleman (The) Co Inc 5
Commonwealth Edison common 35

Dodge Mfg Corp common new 10
Domestic Credit Corp class A ,_i
Electric Housenola Util Corp Ifl
Flour Mills of America Inc 8
Four-Wheel Drive Auto 10

General Candy class A 5
General Motors Corp common 10
Gibson Refrigerator Co common I,
Gillette Safety Razor common ♦'

Goldblatt Bros Inc common *
Gossard Co (W H) common »

Great Lakes Dr 8c Dk common •

Hammond Instrument Co common—1
Harnlschfeger Corp common 10
Helleman Brewing Co G capital- 1.1
cHein Werner Corp (new) 3

Hibb Spencer Bartlett common——25
Hupp Corp common j
Illinois Brick Co capital J!——10
Illinois Central RR common —. 100

Indep Pneum Tool (new) *
Indiana Steel Prod common " ,

Interstate Power $6 preferred- 1

Friday Week's
Last Range

Sale Price of Prices

Low High

5% 5%
10% 10%

18 18 18

163% 163% 164%

11%
2%

~4%
5%

30

13

42%
12%

13

12%

~7%

8%
7%

26%
25

29%

3%
17
14%
9%

57%
7%

17%
, «*«r -

/ 9%

20

14

22

11%
2%
9%
4%
.5%

12%
2%
10%
4%
5%

26% 26%
18 18

28 31

18% 19
13% 13%
13 14

11 11

42 42%
12% 13%
16% 16%

13 13%
35 35

12% 12%
10 10%
7% 7%
21% 21%

7% 7%
63% 63%
22% 22%
8% 8%
7% 8
73 74
92 92

26% 27%
24 26%
28% 29%

11 .11%
3 3%
16 17

14% 14%
9% 9%

18% 18%
56% 58%
7% 7%

29 29

13 13 V

17% 18%
18% 19

9% 9%
18 18

19% 20%
13 13

58 60

4% 4%„
12% 14
22% 22%

22 - 22%
11% 11%
16 16

Sales
for Week
Shares

450
300
200

900

1,400
650

300

1,000
600

100

50

250

200
300

300

100

•

250
200

200

100
150

50

2,100
100

50

600

50

10

200
900

20

100

200

450

2,000

100
900

650

J J. 250
250

100
700

1,200
100

500
350

500

t v- 600
50

450

100

70
200

650 "

300

700
200

60

Range Since January 1
LOW

5% Apr
9% Jan
17% Apr

163% Apr

11% Apr
2 Apr
9% Apr
4 Jan

5% Apr

24% Jan
18 Apr
28 Apr
18% Apr
13% Apr
13 Apr
10% Apr

40 Mar

10% Jan
16'A Apr

13 Apr
31 Apr
12 Apr
7% Jan
7% Apr
20 Jan

7% Mar
63 Jan

22% Apr
8% Apr
7 Jan

70 Apr
87 Apr

23% Jan
22% Mar
28% Apr

10% Apr
3 Apr
16 Apr
13% Feb
9% Apr

18 Jan

62 Jan
6% Apr

28 Mar

13 Apr
17% Apr
18 Jan

9% Apr
It Apr
19% Apr
13 Apr

58 Apr
4% Apr
12% Apr
22 ' Apr

22 Jan

11% Apr,
16 Apr

High
7% Feb
11% Feb
19% Jan
174% Feb

15% Mar

3% Feb
13% Feb
5% Feb
7% Feb

26% Apr
20 Jan

37 Jan

21 Feb

14% Feb
14 Apr
50 Jan

50 Jan'
16% Feb
23% Feb

20 Jan
42 Jan

15% Mar
11% Feb
8% Jan
24% Jan

9% Feb
65% Mar
27 Feb

13% Feb
9% Feb
85 Feb

103% Mar

31% Jan
26% Apr
33% Jan

13% Feb
4% Jan

23% Feb
16 Jan

11% Feb

20 Apr
65 Feb

9% Feb
31% Feb

16

21

20

Feb

Feb

Jan

11 Mar

24% Feb
22% Feb
15 Mar

70 Feb

7% Feb
17% Jan

29% Feb

25 Feb
18 Jan

24% Jan

!■
STOCKS—

Friday
Last

SaJaprise

Par

Jim Brown Stores Inc common 1
Class A preferred _ *

Katz Drug Co common 1
Kellogg Switchboard common •

Leath & Co common *
Libby McNeill & Llbby common. 7
Lindsay Lt 8c Chem common *

Marshall Field 8c Co common •
Mickelberry's Food products 1
Middle West Corp capital— 5
Miller 8c Hart Inc common vtc

$1 prior preferred 10
Monroe Chemical Co common *

Montgomery Ward & Co •

National Standard common 10
North American Car common 20
Northwest Bancorp common— *
Northwest Util 7% pref 100

Oak Manufacturing common 1
Peabody Coal Co class B com 5

6% preferred — 100
Pennsylvania RR capital 50

Week's Sales
Range for Week
of Prices Shares

Perfect Circle Corp (new). .2%

Potter Co (The) common 1
Rath Packing common 10
Sangamo Electric Co common •
Schwitzer Cummins capital 1
Sears Roebuck & Co capital •

Serrlck Corp class B common 1
Shellmar Prod Corp common *
Signode Steel Strap common— •
Sinclair Oil Corp •
Society Brand Clothes common 1
South Bend Lathe Works capital 5

Spiegel Inc common 2
St Louis Nat Stockyards capital •
Standard Dredging preferred 20
Common 1

Standard Forgings common 1
Standard Oil (Ind) capital 10
Stewart-Warner Corp common 5
Siorkline Furniture common 10

Sundstrand Machine Tool common—5
Swift & Co capital stock 25
Swift International Co Ltd—
Certificates of deposit—

Trane Co (The) common 2
208 South La Salle St Corp *
Union Carbide & Carbon capital •
D 8 Steel common •

Westinghouse Elec & Mfg common_12%
Wieboldt Stores Inc common •
Wisconsin Bankshares common.

Woodall Indust common

Yates-Amer Mach cap

Unlisted Stocks—

Alleghany Corp 1
American Radiator & St Ban com *
American Rolling Mill — 10
Anaconda Copper Mining 60

Certaln-teed Products 1
Columbia Gas 8c Electric "
Continental Motors - — ..1
Curtlss-Wright —1
Farasworth Television 8c Radio —1

General Electric Co ——•

Graham-Paige Motors
Laclede Gas Light.. ——-

Nash-Kelvinator Corp —^
New York Central RR capital.
North American Co.

Packard Itlotor Car . ... —*
Pan Amer Airways Corp.—* i 2%
Paramount Pictures Ino new com 1
Pepsi-Cola Co s—33%

Pure Oil Co (The) "common •
Radio Corp of America common, ■
Radio-Kelth-Orpheum 1
Republic Steel Corp common *

Socony Vacuum Oil Co Ino IB
Standard Oil of N J 28
Standard Steel Spring 1

Studebaker Corp common— 1
Sunray Oil Corp 1
United Corp •
Wilson 8c Co common *

9

37

25%

22

10 -

15%
5%

50%

7%

20

13%

f13
32

27%
11%

15%
7

25%

Low

3

9%
12%

7%

High
3

y 9%
13

7%

19% 20%
9 9%
35% 37

25% 26%
21 22%
21% 22%
<10 113/4
15% , 15%
5% . 5%
50% 52%

38 38 f
28 ".28 V,
21% 23%
160 161%

7% 73/4
5% 6%

95 95
20 20%
13 13%

5% 5%
28% 29
24'/8 24%
13 13
32 33%

9% 11%
27% 28%
15% 113/4
15% 15%
7 7

25 26

550
... 100

250

50

200

2,900
350

1,000
300
900

5,800
350

200

200

100
100

400

. 80

900

2,000
120

1,800
500

100
150
50

100

1,300

650

1,300
550

700

600

1,050

10%

1%

10%
30

19

3%

11%
30

19

3%

1,100
150

150

500

9% 9%
39%
17

17

10

39%
17

17

150

200

100

100

19 19

34%
19%
34%

300

200

— 24% 24% 100

25%
50

69%

25%
50

98

68%

26%
51

98

71

750
270

100
700

243/8

n%

24%
18

11%
13%
11

24%
18

12

13%
11%

800
50

950

100

200

3%
14%

36%

3%
123/4
30%
36%

3%
14%
30%
373%

1,000
1,100
100

600

10%

"5

14%
10%
8%
5

14 %
10%
8%
5

100

400

200

500

:: 33% 35% 400

15

4

4%
15

14%
25%

4%
5%

17

153/4
26

800

400

700

700

200

6% 5% 6% 1,900

24 24 24 100

23%

12%
25

23%
73/4
12%
23%

24%
8%
13%
26%

300
800

1,100
700

14% 14

65%
14%

14%
66

14%

1,700
200

200

"9%
20"

9

20%
9%

400

1,200

Range Since January 1
Low High

-3 Apr 6% Jan
9% Apr .15 Jan
12% Apr y- 15% Feb
7% Apr 10 Feb

18 Apr
9 < Apr
26% Jan

25% Apr
21 Apr
20 Jan

9% Jan
15 Apr
5% Apr
50% Apr

38 Apr
25% Apr
(21 Apr
148 Jan

7% Apr
5% Apr

93 Apr
20 Apr
11 Mar

4 Mar

28% Apr
24% Apr
13 Apr
32 Apr

8% Jan
x24% Mar
10 Mar
15 Apr
7 Apr

243/4 Apr

10% Apr
30 Apr
17% Mar
3% Apr

9% Apr
38% Apr
15% Apr
17 Apr

18

33
Apr
Apr

22% Jan

24 Jan
50 Apr
89% Jan

66% Apr

23% Apr
18 Apr
11% Apr
12% Jan
10% Jan

3% Apr
12% Apr
28% Apr
35% Apr

14% Apr
10% Apr
7% Apr
5 Apr
7% Apr
33% Apr

3% Jan
4% Apr
14% Apr
14% Apr
25% Apr

5% Apr
11% Jan
24 Apr
25 Jan

21% Jan
7% Apr
12% Apr
23% Apr

13% Mar
64 Mar

12% Apr

18% Apr
7% Jan
2% Apr
12 Apr

Cincinnati Stock Exchange

29 Feb
11 Apr
40% Mar

34% Feb
30 Jan

24% Feb
13% Mar
16% Feb
8% Feb

64% Feb

43% Feb
29% Apr
26% Feb
180 Feb

10% Feb
9% Jan

110 Jan

26% Feb
13% Apr

5% Jan
32 Feb
29 Feb

18 Feb

38% Feb

12% Jan
29 Apr
12% Feb
163/s Jan

9% Feb
34% Feb

17% Feb
38 Feb

20 Jan
4 % Jan

133/a Feb
42 Feb

19 Feb
x22 Feb

22% Feb

37% Jan

26% Jan

30% Feb
54 Feb

993/4 Mar
79% Feb

28% Feb

23% Jan
13 % Jan

16% Feb
12% Feb

5% Feb
17 Feb

41% Feb
42 Mar

20% Jan

11% Jan

12% Feb
6% Feb
8% Jan
39% Feb

5% Feb
6% Feb
19% Feb
223/b Feb
33% Jan

7% Feb
14% Feb
31 Jan

30% Feb

25% Mar
10% Feb

15% Feb
30% Feb

15% Jan
70 Jan

17 Feb

243/4 Feb
10% Mar

4% Jan
15 Jan

STOCKS—

Par

American Laundry Machinery 20
American Products *
Balcrank 1

Friday Week's
Last Range

Sale Price of Prices

Low High

31% 32

3% 3%
6 6

Champion Paper & Fibre
Churngold
Cincinnati Gas common

Preferred
Cincinnati Street
Cincinnati Telephone
2ohen (Dan) ..I

8.50
100

-I""50
* ■

Dayton & Michigan preferred.. 50
Dow Drug *
Eagle-Picher 10
Formica 1 ; *
Gibson Art •
Kahn preferred ; 50
Kroger ' • . . r •

National Pumps
Procter & Gamble

Rapid
U S Printing

21%
16%

12%
85

12%
22%

60 -

43%

5%
603%

213/4 22%
16% 16%
25% 26%

107 - 107
12 12%
84 87

15 : 15

90% "90%
11% 12%
22% 22%
26% 26%
60 60

53 53

43% 44%

5% 5%
60% 65

143% 14"%
46 ;46%

Sales
for Week
Shares ~

174

255

50

170

106
60

54

413

379

25

7

331
161

10

436
10

429

100

587

395

113

Range Since January 1
Low High

30 Apr 37% Jan
3% Jan 4% Feb
6 Apr 7 Jan

20% Apr
16% Apr
25% Apr
106% Mar
11 Apr
84 Apr
15 Apr

90% Apr
11% Jan
60 Apr
24 Jan
60% Apr
52% Jan
43% Apr

5% Jan
59% Apr
13% Jan
41% Jan

26% Feb
21% Jan

29% Feb
110 Feb
14% Feb

. 99% Jan
,18 Jan

98% Feb

12% Feb
69 Jan

32% Feb
69 Jan
54 Mar

50% Jan

6% Feb
65% Jah
16% Jan
52 Apr

For footnotes see page 46
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OTHER STOCK EXCHANGES
KANGE FOR WEEK ENDING APRIL 25

Cleveland \Stock Exchange
STOCKS-

Friday
•

v *:r'Last
Sal* Price

*

Par

Akron Brass Mfg 50c
American Coach & Body—« .5
American Home Products Com (Un)__l

. American Tel & Tel (Un) 100
Apex Elec prior pfd__ 100

, City Ice & Fuel w -*
Cleveland Cliffs Iron pfd . «

Cleveland Elec 111 common *

4Vz % preferred
Cleveland Graphite, Bronze (Un) .1
Cliffs Corp 5
Consolidated Natural Gas (Un) 15

4%
12*4

91

38%

22

Week's

Range
» of Prices

Low High

4% 5'/a
12% 12'/a
25'/a 25'/a

al63%al64%
105 105

a29Vz a30v4
90 91

38% 38%
all0% a 110Vz

02% 62%
OO OO-

a44y2 a44%

Eaton Mfg — 2__ a48Va a48%
70 70

Erie Railroad (Un).. ,—.— a9% a9l/4
Firestone Tire & Rubber (Un), .25 a52% a54%

Gabriel Co (Un) al2% a12%
General Electric (Un) a35y8 a35%
General Motors (Un). _ __ 10 a54»/2 a58%
Glidden Co. (Un) ~ a36% a37%

Goodyear Tire & Rubber common •
52% 52%

Gray Drug Stores . _

*
18% 18% 19

Greif Bros Cooperage class A 15 15
Halle Bros common _ ... 5 31 31
Preferred 50 51% 51% 51%

Hanna (M A) 4'/2% pfd *
-- 105 105

Industrial Rayon (Unlisted) 1 a38% a39ya
Interlake Iron (Un) *

alO% a 10%
Interlake Steamship • 32 32 32
Jones & Laughlin Steel (Un) a a32 y4 a32%
Kelley Island Lime & Trans. *

13 % 13% 13%
Lamson & Sessions 10 — 9% 9%

McKee, A G, class B a
52 52 52

Metropolitan Paving Brick 4 7 7
National Acme _ _ 1 a27% a27%
National Tile & Mfg „1 2% 3
Nestle Le Mur class A _ __

a
7 7 7%

N Y Central RR (Un) •
—r- a 14% al5'/2

Ohio Edison
_ 8 a32% a32%

Ohio Oil (Un). * 23 y2 23% 23%
Patterson Sargent a

__ 24% 24%
Pennsylvania RR (Un) .50 — a20% a21

Radio Corp of America (Un) a
a7% a8%

Republic Steel (Un) . * a23% a26%.
Ricnman Bros • 49% 49% 50%
Standard Oil of Ohio common _io 25% 24% 24%

U S Steel common (Un) * 66% 71%
Van Dorn Iron Works • 14% 14% 14%
Youngstown Sheet & Tube a

—. 59 y4 62

Youngstown Steel Door (Un) *
a 17'/a al8

Sales
for Week

Shares 4

270
200
10

90
15

235
765

735
. .7
30

382

25

200
60
100

. .. ' 73

15
289

132

90

40

1,133
158
95
230

45

231
25

25
50
100
888

20
100
2

950
900
75

35
270
25
105

63
296

1,245
600

225
523
402

62

Range Since January 1

Low % High
47/a Apr 5% Feb
12 >' Apr Z 16 Feb
23 Apr 34 Vi Jan

162% Apr
105 Jan

29% Apr
90 Apr

37% Mar
110 y2 Apr
61% Apr
2iya Apr
44 Apr

45 Apr
68 Jan

8% Apr
52 Apr

liy8 Apr
33% Apr
51% Jan
35% Apr

48% Apr
18% Apr
14Vi Jan
28% Jan

51% Mar
104 Apr

36 Jan

10% Apr
32 Apr
29% Apr
12% Jan
9 Jan

52 Apr
6% Jan
27% Apr
2% Apr
7 Apr
14% Apr

31 y8 Apr
21 Apr
24% Apr
20 Apr

7% Apr
23% Apr
49% Apr
23% Jan

66 Apr
14 Apr
59% Apr
16% Apr

174% Feb
105 Jan

32% Feb
103 / Feb

44% Feb
115% Feb
75% Feb"
29 y4 Feb
54% Jan

57 Feb
75 Feb

12% Feb
; 61: Feb

17% Feb
39% Feb
65% Feb
49% Jan

61% Feb
23 Feb

15% Mar
31% Feb .2

54% Jan f
108 Jan

45 Feb
13% Feb

36*2 Feb
39 Feb

16% Feb
12 Jan

63 Feb

8% Feb
30 Jan

4»/4 Jan
10% Jan
22% Feb

38 Jan
24% Jan
30% Feb
26% Feb

10% Feb
30% Feb
54% Feb
29 Jan

79% Feb
20% Feb
72% Feb
21% Feb

Watling, Lerchen fit Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Slock Exchange
STOCKS—

Par

Aeronautical Products 1
American Metal Products common 2
Baldwin Rubber common 1
Brown McLaren 1

Burroughs Ading Machine com _*
Consolidated Paper 10
Continental Motors 1

Crowley, Miller common.... 1

Davidson Bros common , 1
Detroit & Cleveland Navigation 10
Detroit Edison common —... 20
Detroit Gray. Iron.. , 1
Detroit-Michigan Stove -I
Detroit Steel Corp : 1

Bectromaster, Inc 1
Federal Motor Truck ; *
Friars Ale _1

Gar Wood Industries , _1
General Finance common 1

Gerity Michigan Die Casting _1
Goebel Brewing 1
Graham Paige 1

Hall Lamp common 5
Hoover Ball & Bearing-.. ; 10
Hoskins Mfg common^ 2%
Houdaille-Hershey *
Hudson Motor Car •

Kaiser-Frazer l
Kingston Products : ...1
Kinsel Drug ,1
Kresge Co (S S) 10
LaSalle Wines 2

Friday
Last

Sale Price

McClanahan Oil common.
Michigan Sugar common
National Stamping .44 sa
Packard Motor Car
Park Chemical common

Parks, Davis. — ..u—

141/4
19%

6%
5%
23%

3%

~2

6%

"7
6

18

"V/b
I

1%

"6%

Week's

Range
of Prices

Low High

2% 2%
17 18

11% 11%
2 2'/a

14 14%
19% 19%
81/4 8%
7% 7%

6% 6%
5% 5%
23% 241/a
: 3%'"'-3%
111/4 12
19 19%

3% * 3%
10% .10%
2 '.J 2

6% 7
7% 7%

14 r*8 ,v» 6
i /•'. 41%

10% 10%
23% 23%
18 ! 18
13% 13%
15% 16

6% 6%
5 5

1% 2
37 37 _

4% 4%

1 1%
2 2

3% *3%
6 6%
5 5 ~

36% 36%

Sales
for Week
Shares

640

1,200
175

400

700
100
260

100

590
500

40,655
500

750
565

1,900
100

200

625
100

5,110
375

525

675
100
290

175

510

.100
100

400
510
100

7,056
, 100
1,475
651
lOtJ

• 100

Range Since January 1
Low High
2% Apr 3*4 Jan
15'A Jan 18% Feb
11% Jan 12% Feb
2 Mar 2% Jan

14 Apr
19% Apr
7% Apr
7% Apr

6% Apr
5*4 Mar
23% Apr
3 • Jan

11 Apr
17% Jan

3% Apr
10% Apr
2 Jan

6% Apr
7% Apr
6 Jan

6 Jan

3% Jan

10% Jan

23% Apr
18 Apr
13% Apr
14% Apr

5% Apr
4% jatf
1% Apr

39 r Jan
• :4% Apr

1 Apt
2 Apr
2% Jan
5% Apr
8 Mar

36% Apr

15% Jan
20% Feb
12% Feb

10% Feb

8 Jan

6% Jan
27% Apr
3% Feb

12% Apr
21 Feb

4% Feb
14% Feb
2% Feb

9% Feb
9*4 Jan
8 Feb

6% Feb
5% Feb

11% Feb
26V2 Jan
21 Feb

18% Jan
20 Feb

9% Feb
6% Feb
2% Feb

38% Feb

6% Feb

1% Feb

:.f; 2% Feb
3% Apr
7% Feb
.0% Jan
41% Jan

Friday Week's Sales
Last Z Range for Week

STOCKS— Sale Price of Prices Shares

Pat Low High
Peninsular Metal Products -1 ■ „«. 4 4 850

■

Rlckei (HW) Co — 2 4y# 465 ■

River Raisin Paper * 8ys i-8Vb 8y4 - 1,045

ShelletManufacturing—— li.0% 10% ,100
Standard Tube B common . _1 4,/ 4 4*i v 1,430
Superior Tool & Die .1 3y2 ~;i%3% 3% 200

Timken-Detroit Axle 5 16% 16'A 16% 180
ITvoli Brewing 1 6 Vb 6 6'A 800
Udylite Corp — 1 12% "12'/a 12% ■ 2,275

U S Radiator common 1 14 l14 14% ■ 700 :

Warner Aircraft common 1 1% " 1% 1% 600
Wayne Screw Products new com 4 2% >• 2Vb 2V* 900

Range Since January 1
Low

3% Jan
3% Mar
7 ye Jan

9% Jan
4 Jan

3% Apr

ley* 'Apr
6 Apr
11% Jan

13% Apr
1% Apr
2 Jan

High

4% Jan
4% Jan

8%,Api(.

13% Feb

4% Feb

4% Jan

21 Feb
7 Jan

13% Feb

18% Feb
2% Feb

2% Jan

FAIRMAN & CO.
Member Los Angeles Stock Exchange

A

COMPLETE INVESTMENT
AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

/

Direct Private Wirea to 1

ALLEN & CO., NEW YORK SCUWABACHER & CO., SAN FRANCISCO

2IO. West 7th Street— LOS ANGELES 14— TRinity 4121

Los Angeles Stock Exchange
STOCKS—

Bandinl Petroleum Company—
Barker Bros Corp common
Barnhart-Morrow Consolidated ..

Basin Oil Co

Friday Week's
i Last Range
Sale Price of Prices

Par Low High
—1 5% 5% 6%

•
— 20% 21.

1 — 70c 70c
•

— 5% 5%

Sales
for Week

Shares Range Since January 1

Blue Diamond Corp 2
Bolsa Chica Oil Corp — .1
Broadawy Dept Store , *
Byron Jackson Co... a. .*

8 7% 8
7% 7% 8'/a
11% 11% 12

a2iya a2iy8a2iy8

Low High
13,575 3% Jan

. 6% Apr
565 20% Apr 27 Feb
200 65c Apr 90o Jan

1,962 5 '• Jan 6% Feb

1,670 7% Apr 9y0 Feb
2,800 6% Jan 13 Feb

2,425 11 Apr 14 y2 Jan

Central Investment Corp
Certain-teed Products Corp
enrysier Corp —— —

Colorado Fuel & Iron common —

Preferred

Consolidated Steel Corp

Douglas Aircraft Company Inc
Dresser Industries

Electrical Products Corp
Emsco Derrick & Equip Co rights.
Exeter Oil Co Ltd class A
Farnsworth Tel & Radio Corp

_ e

lioc
4

III
...1

a89%

ai~8
23%

13%
lc

1.45

al9% al9%
15% 15%
a86 a92%
14% 15
al8 al8V8
23 23%

16% 167/a '*

a63% a63%
al7y8 al7y«
13% 13%
lc lc

1.45 1.70

a6% a6%

Garrett Corp (The) 2
General Motors Corp common 10
General Paint Corp common... *

Gladding, McBean & Co *
Goodyear Tire & Rubber Co com, _*

Hancock Oil Co class A common *

Holly Development Co p. 1
Hudson Motor Car Co *

Hunt Foods Inc common 6%
Hupp Corporation .1
Kaiser-Frazer Corp 1

Lane Wells Co — 1
Lincoln Petroleum Co 10c
Lockheed Aircraft Corp 1
Los Angeles Investment Co 100
Mascot Oil Co 1

Menasco Manufacturing Co 1

Merchants Petroleum Company —1
National City Lines Inc 1
Nordon Corporation, Ltd 1
Northrop Aircraft, Inc 1
Occidental Petroleum Corp.—1
Oceanic Oil Co 1

Pacific Clay Products *
Pacific Gas & Elec common———25
6% 1st preferred 25

'5%% 1st preferred 25

Pacific Indemnity Co 10
Pacific Lighting Corp common *
Pacific Western Oil Corp.. 10
Puget Sound Pulp & Timber Co

Republic Petroleum Co common 1
Rice Ranch Oil Co — X
Richfield Oil Corp common *
Ryan Aeronautical Co 1
Safeway Stores Inc.. 8
Sears Roebuck & Co

Security Co 30

Sierra Trading Corp.. 25c
Signal Oil & Gas Co class A *
Signal Petroleum Co Calif 1
Sinclair Oil Corp *

Solar Aircraft Co.. 1
Stmrhern Calif Edison Co Ltd com—25
6% preferred class B—— 25
5%% preferred class C 25

-.25

——*
*

Li-i

8% 9
57% 58

— 22% 22%
a29% a29%
a50y2 a53

88

1.00

20%

6%

1.45

88

1.00

15%
20

5'/a
6%

88
1.05

15%
20%
5%
6%

15% 16
1.40 1.55

15y4 15%
260 260

82%c82%c
2 2%

30

60
100
324
365
71

. 1,430
;*■ 450

10

10
140

1,000
6,525
100

770

691
150
50

165

131

500
100
815

150

1,580

275'
8,300
241
24

300

3,000

fed Calif Gas Co pfd class A.
Southern Pacific Company
Standard Oil Co of Calif —-

Sunray Oil Corp.:—ss

Transamerica Corporation———
Transcont & Western Air Inc
Union Oil of California common..

Unlted-Rexall Drug Inc

65c 65c 77%c 4,170
all% all% 10

25C 25c 28c 50,150
7% 7% 200

41C 40C 50c 2,'200
1.45 1.45 1.60 6,200

15 15 15 100

37 37 37% 880

39% 39% 39% 175
a37 a37 30

51 51 120

a56% a57% 142

2. 33% 33%
-

450

a25% a25% 25

11% 10% 11% 1,860 :
62%c62%C 1,000
14% 14%

'

307

2_ 5% 5% 900
' 22% 22% 325

-- 32% 33 VB 1,289
50 49% 50

'

274

14C 14c 15C 4,200
100 100 100 30

90C 90c 1.05 3,800
15% 15%

'

605

'

* 9 97/e 200
31 31% 1,683

29% 29% 29% 3,909
29 29 29% 2,274

'*,■■■■ ' 38% 38fS 40$
27 35 38% 1,275

55%

-.2 12%

„25
^_e

United States Steel Corp.—
Universal Cons Oil Co
Western Air Lines Inc
Yosemite Portland Cement pfd—

-10
.^.1

.,10

20%
a9

69%
28

blTVB

53% 55%
9vb 9%

12 Vb 13
al9 al9

,20% 2C%
a9 a9

68% 69% v
27 28

a7y8 a7%
60c 60c

2,164
800

1,983
96*'
884
75

1,03q
1,227
237
100

20 Jan

15% Apr
91 y2 Jan
13 y8 Jan
19% Mar
22 Apr
16 y2 Apr

a._ —

18% Mar
13% Apr
lc Apr
1.35 Apr

'

6% Apr

8 Apr
52% Jan
21% Jan
29% Apr
49 y2 Apr

82 Jan

1.00 Mar
14% Apr

• 17% Apr
5 Apr
5% Apr

15 Vb Jan
1.95 Jan

16 ye Apr
260 Jan
75c Jan
2 Apr

48c Mar

12% Mar
12c Jan

v 7 Apr
30c Jan

1.10 Jan

14 Jan

36% Apr
39% Apr
35% Jan

51 Apt
54 Apr
25 Feb

26% Feb

9 " Jan
55c Mar
14 Jan

;

5%''Apt
21% Jan
32% Apr
49% Mar

11c Jan
85 Jan
80c Mar 1

15 Apt

9 Apr
307/e Apr
"29 Mar

29 Mar

37% Jan .

35 Apr
•

517/a Mar
77/a Jan

12% Apr
2Q% Jan
20% Apr
8% Apr

66% Apr
24y2 Jan
8% Jan
60c Apt

25 Feb
20% Jan
101% Feb
16 ya Mar
20 Feb

34% Feb
23%- Jan

21% Feb
15% Feb
lc Apr
2.05 Jan

9V4 Feb

10 Jan
65 Feb
28 Feb
34 Feb

58% Mar

97% Feb
1.35 Jan

20% Feb
29 Jan

7% Feb
9% Feb

16% Jan
1.60 Feb
19 Jan

268 Feb
95c Jan

3% Jan

95o Mar

14% Jan
28c Apr
9% Feb

62%c Feb
2.05 Feb

15% Feb
42 Jau

41% Apr
38 Ve Mar

55 Feb
62% Feb
33% Apr
30 Mar

11% Feb
7STc Jan

15% Feb
7 Feb

24% Mar
39 Jan

55% Jan

17c Apr
112 Mar
1.35 Apr
16 y2 Jan

13% Jan
34% Jan
32% Feb
32 Feb

40 Mar
47 Feb
58 Feb
10% Mar

15% Jan
20% Feb
22% Jan
11% Feb

79% Feb
28y4 Mar
10 Jan

65c Feb

For. footnotes see page 46
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OTHER STOCK EXCHANCES
RANGE FOR WEEK ENDING APRIL 25

fifififi STOCKS—

Mining Stocks—

Alaska Juneau Gold Mining Co—
Calumet Gold Mines Co——
Cons Chollar G & S Mng Co
Imperial Development Co Ltd
Zenda Gold Mining Co

Friday
Last

Sale Price

Week's
Range
of Prices

Par Low High

4% 4%

,10c 25c 32c

...I 1.50 1.50

.25c 2%C 3%C

.25c 9c 7c 9c

Sales
for Week
Shares

100

7,000
100

12,000
3,000

Range Since January 1

Low High

4% Apr
21c Apr
1.00 Feb
2%c Apr
7c Apr

6Vb Feb
35c Jan
2.00 Apr
5c Jan
12c Jan

Unlisted Stocks—

Amer Rad & Stan San Corp •
American Smelting & Refining Co * a53%
American Tel & Tel Co 100
American Viscose Corp 14
Anaconda Copper Mining Co 50
Armour & Co (111) 5
A ten T & S F Ry Co 100 a79%
Atlantic Refining Co (The)— 25

Baldwin Locomotive Works 13
Barnsdall Oil Company 5
Bendix Aviation Corp 5
Bethlehem Steel Corp —*
Boeing Airplane Co —5
Borden Company 15

Borg-Warner Corp 5
Canadian Pacific Ry 25
Caterpillar Tractor •
Cities Service Co 10
Columbia Gas & Electric Corp———*

Commonwealth & Southern Corp—*
Continental Motors Corp ——1
Continental Oil Co (Del) 5
Curtiss-Wright Corp 1
fit; Class A™—.——. 1
Electric Bond & Share Co 5

a30%
85%

a41%

11%
a55%

General Electric Co •
General Foods Corp •
Goodrich (B F) Co ; —— *
Graham-Paige Motors Corp ——1
Great Northern Ry Co pfd— -•

Interlake Iron Corp
international Nickel Co of Canada..

International Tel & Tel Corp
Kennecott Copper Corp
Libby, McNeill & Libby ...
Loew's Inc —

a40%

a30%

13% 13% 220 13% Apr 16% Feb

a51% a54% 195 51% Apr 58 Feb

164% 164% 835 163% Apr 173 Jan

a477« a47% 20 52% Mar 52% Mar
a37 a37% 208 38 Jan 42 Mar

11% 12% 450 11% Apr 15% Mar
a78% a80% 290 78 Apr 97 Jan

32% 32% 575 32% Apr 36 Feb

18% 20% 350 18% Apr 24 Feb

23% 23% 130 22 Mar . 23% Apr
a30% a31% 175 33% Apr 39% Feb
85% . 85%; • vfifi 770 fi 83% Apr 96 Jan

a18% a 18% 32 20% Jan 20% Jan

a39% a41% 109 42% Jan 42% Jan

a41% a41% 50 46% Mar 46% Jan
11% 11% 285 11% Apr 15% Feb

a55 % a55 % 10 58% Apr 63 Feb

27% 27% 121 24 Jan 32 Feb

10% 10% 265 10% Apr 12 Jan

2% 3 900 2% Apr 3% Jan

8% 8% 300 7% Apr 12% Feb
a36 a36% 72 a — a— ...

5 5 477 5 Apr 6% Feb
17 17 210 17 Apr 20 Feb

a!2 al2 2 11% Apr 16% Jan

34% 34% 269 -

33% Apr 39% Feb
a40% a42% 63 42% Feb 42% Jan

a55% a56% 91 55'A Apr 65% Mar

a3% a3% 50 3% Jan 5% Feb
a39% a39% 30 ft—* mmmm a— ...

McKesson & Robbins, Inc —

Montgomery Ward & Co, Inc.—
•New York Central RR
North American Co

fififi Rights
Ohio Oil Co__

. Packard Motor Car Co..
Paramount Pictures Inc

Pennsylvania Railroad Co ...

Phelps Dodge Corp..^,....^....

Pullman Incorporated
Pure Oil Company.. ...

Radio Corp of America
Republic Steel Corp

—18
»

II *

III10

*

III
.50
.25

*

Seaboard Oil Co of Del *

Socony-Vacuum Oil Co 15
Southern Railway Co »
Standard Brands, Inc. _*
Standard Oil Co (Ind) ...... 25
Standard Oil Co (N J) . 25
Btudebaker Corp l

a56%

~8

14%

a30%
a39%
a66%
19%

10% 10%
a29% a30%
11% 11%
43% 45
9% 9'/4

a21% a21%

36 36

51% 51%
15 • 16

a25% a25%
4% 4%
22% 22%

6 6

a23% a24%
20% - 20%

a38% a38%

a54% a57
a23% a24%
7% 8%
26 26%

a26% a26%
14% 14%

a34% a36
a30% a30%
a38% a39%
a64 a67%
19% 20%

;' Texas Company ;

Tide Water Assoc Oil..
Union Carbide & Carbon Corp
Union Pacific Railroad Co
Umtea Air Lines Inc
United Aircraft Corporation-
United Corp (Del) »
U'S Rubber Co..

Warner Bros Pictures Inc
Western Union Tel Co A

Westinghouse Elec <fe Mfg Co
Willys-Overland Motors Inc.
Woolworth Company (F W)

-i25; 57%
._5l0 19%
...... - a97yff
—100 al27%
—10 —

5
1

.... 10

57% 57%
19 19%

a94% a98%
al2l%al29%

— a26% a26%
al9al9%

3 3%
— a477/a a47%

5
m

-12%
1
10

9%

14% 14%
18% 18%
24% 24%
9% 9%

a44% a44%

290 10% Apr 13% Jan
90 32% Mar 36 Jan

610 11% Apr 17% Feb
718 43% Apr 46% Mar
369 9% Apr 10% Feb
55 21% Apr 25% Jan

150 34% Apr 42% Jan
754 51'A Apr 62% Feb
740 15 Apr 22% Feb
95 26% Mar 32% Feb

3,077 4% Apr 4i$ Apr
125 22% Jan 23% Mar

670 5% Apr 7% Feb
185 25% Mar 30% Jan
321 20 Apr.-J.4- 26% Feb
35 37% Apr 41% Feb

237 54% Jan 60% Feb
170 22% Apr 25% Mar
580 7% Apr 10% Feb
835 24% Apr 30% Feb

35 26 Mar 26 Mar

834 14 Mar 15% Jan
225 35 Apr 47 Feb
75 a— — a— —

105 39% Feb 41% Jan
284 65% Feb 68 Feb

590 18% Apr 25% Feb

243 57% Apr 60 Feb
210 18% Mar 20% Apr
182 93% Jan 93% Jan
70 a— a— —

20 22% Feb 27% Mar
265 17% Jan 20% Apr
575 3 Apr 4% Jan
25 49% Apr 59 Feb

325 14 Apr 18% Feb
140 17% Jan 23 Feb
550 23% Apr 28% Feb
385 8% Apr 13% Feb
100 46 Apr 50 Feb

Philadelphia Slock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High
American Stores • 25% 25% 26% 615
American Tel & Tel loo 164 163% 165% 1,481
Autocar Co common 5C 24% 24% m
Baldwin Locom Wks vtc 13 II fg% 26% 95 I
S,? * — ■ 10% 11% 384Chrysler Corp 5 85% 92% 494
Cooper Brewing Co 1 " 37/3 414 4500
Curtis Pub Co common • V 8% 8% 8% 200
Delaware Power & Light 13% 20% 19% 20% fi 915

Electric Storage Battery. 49% 49% 50% 474

Smhof t* ft018 10 561/2 543/8 585/8 1.409
?Sr f/vT?011 5 203/i 201/4 211/3 235Lehigh Coal & Navigation 10 11 10% 11 rot
National Pr & Lt ex-distribution • ._ 1% 1% 25

Pennroad Corp 1 fi 57/. 6Va 2 472
Penna Power & Light • 20% 19%* 20% 2,855
Pennsylvania RR 50 20 19% 21 4 099
Pennsylvania Salt Manufacturing 10 42% 42% 43% '439

-Pep Boys 1 -fifi- .. 6% 7 200

Philadelphia Co * % __ nv. 1V/. 100
Philadelphia Electric Co common—.• - 24% 23% 24% 4 337

$1 preference common • 28% 28% 29% -428

Phli nP 100 -- 117' 117 10Philco Corp common 25 23% 25% 350

B^dD"0m?nCr™n 50 - UV. 1854 295
BTOtt pfioer °0rP — i IK v. 8% 814 10
Sun OU • 43% 43% 43% 220
rt^ur * . 59% X59% 73% fi 72Invest Corp common 25 ' __ A % 485
Preferred 25 4% 4% 4% 2,248

.COmmon~ 1 ~ 2% 3% 242
$3 preferred _

_ _g 51519
United Gas ImprovemenLIIII™Il3% 22% ~ 21% 23%"" 871

Range Since
LOW

25% Apr
162% Apr
24% Apr
19 Jan

10% Apr
85% Apr
3% Apr
8% Apr
19% Apr

47 Jan

51% Jan
20% Apr
10% Jan
1% Apr

5% Jan
19% Apr
19% Apr
42% Apr
6% Apr

1.1% Jan

23% Apr
26% Jan

115% Jan
21 Jan

17% Apr
7% Apr
41% Mar
59% Apr

% Apr
'

H ; 3% Jan

2% Apr
49% Jan
21% Apr

January 1

HigJi
28% Feb
174% Feb
24% Apr
24% Feb
15 Feb

105% Feb
6 Feb

12% Feb
24% Jan

51% Apr
65% Feb
39% Jan
12 Feb

1% Jan

7% Feb
22% Jan
27 Feb

51% Jan

9% Jan

12 Mar

27% Jan
29% Feb
119 Apr
30% Feb

21% Feb
9% Apr
49 Jan

74% Feb
1% Jan
5 Apr

4% Feb
53 Mar

24% Jan

Pittsburgh Stock Exchange
STOCKS—

Par

Allegheny Ludlum Steel —*
Blaw-Knox Co ——*
Columbia Gas & Electric •
Foliansbee Steel 10

Fort Pitt Brewing 1
Harbison Walker Refractories •
Lone Star Gas —10
Mountain Fuel Supply 10
National Fireproofing Corp 5

Pittsburgh Brewing common *
$3.50 preferred i *

Pittsburgh Oil & Gas 5
Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp *
Pittsburgh Steel Foundry common *
Standard Steel Springs——. 1

Westinghouse Air Brake *
Westinghouse Electric Corp 12.50

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices * Shares

90
50

240

135

75

410
160

260

1,125

250

272

156

557

290

100

35

Low High
37% 37% 39%
15% 15% 15%

10% 10%
19 19 20%

7% 7% 7%
— 21% 22%

18% 18%
15 15 15%

7% 8%

4% 4%
61 60% 61

1% 1%
32% 32% 33%

8 8%
— «* 5% 5%
— 12% 12%

29% 29% 31%
23% 25

361
310

Range Since
Low

37 Apr
15 Apr
10% Mar

15% Jan

7% Apr
19% Apr
17% Jan
14% Jan
7% Apr

4 Apr
60% Apr
1% Jan

32% Apr
7% Jan
5% Apr
12% Apr

29% Apr
23 Apr

January 1
- fi High

48% Feb
20 Feb

12 Jan

22% Mar
*

10% Jan
24% Feb

■ 19% Jan
16% Jan

10% Feb

5 Feb
67 Jan

1% Jan

42% Feb
9% Feb
5% Apr
17% Feb

35% Feb
28% Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange Phone
St. Louis Stock Exchange CEntral 7600

Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593
New York Curb Exchange Associate :

St. Louis Stock Exchange
STOCKS—

Par

American Inv common —1
Bank Building & Equipm't common 3
Brown Shoe common 15

Century Electric Co common 10
Clinton Industries common— 1

Coca-Cola Botting 1
Elder Manufacturing common 7%
Emerson Electric common 4

General Electric common (Un) *
General Motors common (Un) 10
General Shoe common 1

Griesedieck-Western Brewing *

Houston Oil common (Un) 25»
Huttig S & D common— —.—5
Hyde Park Brewing common 4

International Shoe common —*
Johansen Shoe common 1

Knapp-Monarch common. , 1
Laclede Gas Light common 4
Laclede Steel common —20

McQuay-Norris common 10
Meyer Blanke common *
Missouri Portland Cement 25
North American common (Un) 25
Rights

St Louis Public Service cl A— 50
Sterling Aluminum common— 1
Stix, Baer & Fuller com new 5
Wagner Electric common.. 15

Friday
Last

Sale Priee

Week'g

Range
of Prices

Sales
for Week

Shares RangeSince January 1
Low High Low High
13 13% 325 12% Jan 13% Mar

— — 7 7 100 , 63A Mar 7% Jan
29% 29% 29% 145 '29% Apr 36% Jan
—. 9 9% 278 7% Jan 9% Apr

37% 37% 1,200 35% Apr 39% Mar
-- 23 29 170 25 Jan 30 Mar
—- 15% 15% 400 14 T Jan 15% Apr
— 12% 12% 40 12% Apr 14% Feb

34% 34% 35% 322 33% Apr 39% Feb
56% 56% 58% 233 51% Jan 65% Feb
31% 31% 31% 50 30% Apr 36% Feb
-- 55 64 105 55 Jan 65 Mar

20% 20% 30 19% Jan 22% Mar
28% 28% 420 27 Jan 30 Mar

— 25 25 175 24% Jan 26% Mar

39% 39% 40 655 37% Jan 42% Mar
— - 6 6 100 6 Apr 7% Jan
10% 10% 10% 335 10% Apr 12 Feb

5% 5 5% 360 5 Apr 7 Feb
— 22 22 22 21 Jan 23 Jgn

27% 27% 45 26% Apr 30% Feb
—- 15% 15% 3 15% Apr 16 Feb

— — 19 19 155 19 Apr 22 Mar

26% 25% 26% 493 24% Apr 33% Jan

4& 4% 616 4% Apr 41| Apr

8 8 152 8 Apr . 10% Jan
23 23 23 100 23 Apr 29% Feb

15 15 200 14% Mar 18 Jan

41% 41% 42 390 40 Mar 51% Mar

San Francisco Stock Exchange
Friday Week'g Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High

Aireon Mfg Corp. 50c 3% 3% 3% 350
Alaska Juneau Gold Mng Co 10 4% 4% 315
Anglo Calif National Bank —20 29% 29% 29% 2,125
Atlas Imp Diesel Engine 2.50 .. 8% 8% 164

Bandini Petroleum 1 .. 5% 6% 1,000
Bank of California N A 100 .. 200 200 30
Bishop Oil Co 2 4 __ 4% 4% 200
Byron Jackson Co * 21 21 150

Calamba Sugar 1 , 6% 6% 390
Calaveras Cement Co common * 5 5 200

Preferred 100 _. 95 95 60
Calif Cotton Mills 5 8% 9 400

California Packing Corp common • 25% 25% 26 600
Caterpillar Tractor Co common • 56 56 56 311
Central Eureka Mining Co common..1 1.35 1.30 1.35 1,600
Chrysler Corporation common 5 90 86% 91 869

Clorox Chemical Co 3% 21 21 21 235
Coast Counties G & E 1st pfd 25 26 26 51
Colorado Fuel & Iron common • 14 14 14 195
Preferred 20 17% 17% 17% ' 100

Columbia Broadcast System cl A 2% _J a23% a25% 55

Commonwealth Edison 25 a29% a29% • 25
Consolidated Coppermines 5 6 6 200
Cons Vultee Air Corp common 1 16% 16% 600

■■ V;fi'. -fi.fi- .7 ; I -

Creameries or Amer Inc common 1 16% 16% 16% 1,225
Crown Zellerbach Corp common 5 26% 26% 27% 2,160
Preferred * fi __ 105% 106 165

; 2nd preferred • 111% 111% 111V2 - 93
fi'-' /fi-fi-"''' .-fi.fi.fi:

Di Giorgio Fruit Corp A common 5 22% 22% 22% 601
B common __5 22 22 23% 571

'

Doernbecher Mfg Co • _. 7% 7% 429

Range Since January 1
Low

2% Jan
4 Apr
28% Apr
7% Apr

5 Mar
200 Apr

4% Feb
21 Apr

6% Jan
5 Jan

92% Jan
8% Apr

25% Apr
56 Apr
57c Jan

86% Jan

20% Apr
25% Apr
13% Apr
17% Apr

a

29% Apr
6 Apr

15% Jan

16% Apr
26% Apr
105% Jan
111% Apr

21% Apr
21% Apr
7% Apr

High
5 Jan

6% Feb
36 Jam

12 Jan

6% Apr
240 Jan

4% Jan
25% Feb

8 Mar

6% Mar
105 Mar

11
t Jan

30 : Feb
63 Feb

1.45 Mar

105 Feb

30 -Jan

28 Jan

16% Mar

19% Feb
a

32% Jan
6% Feb

17% Feb

23% Jan
32"% Jan
108 Jan

123 Jan

32 Jan
32 Jan
11 Feb
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OTHER STOCK EXCHANGES
i i RANGE FOR WEEK ENDING APRIL 25

STOCKS—

El Dorado Oil Works..........
Electrical Products Corp__.
Emporium Capwell Co common.

Ewa Plantation Co capital

Friday (Peek's
Last Range

, Sale Price of Prices

Par • Low High
4 31% 31% 32
4 l3Vs 133/4

. • 39 % 39 % 40
20 18'/2 18% 18%

Farnsworth Tele & Radio common 1
Food Machinery Corp common 10
Foster & Kleiser common— 2%

Gailand Linen Service common......2
General Metals Corp . —2J/2
General Motors Corp common 10
General Paint Corp common *
Cum preferred T__*
Conv 2nd preferred 4

Gladding McBean & Co—: *
Golden State Co Ltd common •

4% preferred 100
Greyhound Corp common .•

Hale Bros Stores, Inc —_— 4
Hawaiian Pineapple Co Ltd -—*
Holly Development——I
Honolulu Oil Corp capital *
Honolulu Plantation Co —20

Hudson Motor Car Co *

Hunt Foods Inc common 6.66%
IXL Mining Co 2
Kaiser-Frazer Corp common 1

Langendorf United Bakeries cl A _4
Class B 4

Leslie Salt Co_ 10
LeTourneau (R G) Inc 1

Libby McNeil & Libby 7
Lockheed Aircraft Corp 1
Lyons-Magnus class B 4

Magnavox Co 1
Marchant Calculating Machine 5
Menasco Mfg Co common 1
Morrison Knudsen 10
National Auto Fibres common 2.

6% 6%
a73% a73% a75%"

6% 6% ' 6%

514 5%
12% 12%

57 ; 57 5714
22% * 22V2 22%

22% 22%
a29 a29

23%

al9

1.00

43%

2914 30%
23% 26

99% 100
30% 301/2

24

al9
5 1.00

41%
19%

24

al9

1.05

43%
20%

al5% a 15% al5%
19% 19 22
1.00 1.00 1.00
6% 614 ' 6%

30 30 30%
24 24 24%

35% 35 35'/2
23% 23%

9

al4%

13%

9 914

al4% al4%
3% 3%

14% 15%
35% 35%
.2.00 2.20

•13% 13%
101/4 11%

Natomas Company st • 11% 11% 12%
North American Invest common 100 11% 11% 11%
5%% preferred 100 7414 74% 74%

North American Oil Cons 10 2t»"/8 26% 27
•••.< Occidental Petroleum 1 __ 40c 45c

Oliver United Filters class A 4 — 29% 29%
Class B 4

__ 10 »/8 1014

Pacific American Fisheries 5 11 11 11
Pacific Can Co common 5 •* __ 11 11
Pacific Coast Aggregates 5 6% 614 7
Pacific G & E Co common 25 37% 3614 37%
6% 1st preferred 25 39% 3914 40%

, 5%% 1st preferred-. 25 __ 36 3614

Pac Lighting Corp common 4 __ 56 56
Pac Pub Ser common 1 4

__ 13% 13%
1st preferred — : — 4 27% 27% 27%

Pac Tel & Tel common 100 108 108 110
Pacific Western Oil Corp —10 36% 34 36%
Paralfine Co's common 4

__ 67 68

Phillips Petroleum Co capital 4 a50% a50% a5114
Puget Sound P & T common 4 26% 26 26%

Railway Equip & Realty common——4 __ 17 17
Rayonier Incorp common 1 20% 20 20%
Preferred 25 37% 36% 37%

Republic Petroleum Co common 1 __ 1014 11
r Rheem Manufacturing Co 1 20% 20% 22%
Richfield Oil Corp common 4 14% 14%,. 15
Roos Bros common 1 — ; 35 37
j •" ■ " ' •. •. • * , . ;;V' ' ^

S St W Fine Foods Inc —10 16% 16% *16%'

, Safeway Stores Inc common 5 21% 2i %''*"' 22
San Mauricio Mining 10 pesos 11c 11c 12c

Sears, Roebuck & Co capital 4 32% 32% 33%
Shell Union Oil common . 15 25% 25% 25%
Signal Oil & Gas Co class A 4 102 102 102
8oundview Pulp Co common 5 45% 45 48

>■' Southern Pacific Co 4 36% 35 38%
fiperry Corp common—, 1 al9% al9%a20%

Spiegel, Inc common 2 10% 10% 10%
Standard Oil Co of Cal 4 55% 52 55%
Super Mold Corp 10 a28% a28%
Tide Water Ass'd Oil common 10 __ 19 19%
Transamerica Corp - 2 12% 12% 13.
Transcontinental & Western Air 5 __ al9%al9%

Union Oil Co of California— 25 20'A 20% 20%
Union Sugar 12% „ 23 23%
United Air Lines Corp— 10 „ 25% 27
U S Steel Corp common. 4 69% 68% 70%
Universal Consolidated Oil 10 28% 26% 28%

Victor Equipment Co common 1 __ S 9 9%
Waialua Agricultural Co 20 __ 30% 30%
West Indies Sugar common 29% 29%

"

Western Dept Stores common 50 __ 19 19
'Yellow Cab Co common. 1

__ 9 9%
Preferred — —L 25 27% 27% 27%

Yosemite Portland Cement pfd 10 62c 62c 62c

Sales
for Week

Shares

.1,195
200

1,048
100

450

41

600

100
20

1,143
432

100

20

370

2,136
130

555

150

67 '
400*
465":
570

50

1,660
600

3,010

391

450

60

200

852

115

200

428
393

5,232
450

1,660

1,050
51

50

700

1,300
180

631

125
10

1,829
7,708
1,540

25

Range Since January 1

Low High
23 Jan 36 Mar
13% Apr 15% Feb
38% Apr 49% Jan
18% Apr 23% Jan

614 Apr
82% Mar

6% Apr

4% Jan
12% Apr
52% Jan
20 Jap
22% Jan
30 Jan

29 Apr
23% Apr
99% Apr
27 • Apr

24 Apr
19% Apr
11.00 Mar
39% Apr
18% Jan

16% Mar
17% Apr
1.00 Apr
5% Apr

30 Apr
24 Apr
33% Mar

23% Apr

9 V Apr
17% Jan
3% Apr

14% Mar
31% Jan
2.00 Apr
13 Apr
10% Apr

11% Jan-
10% Jan

7214 Feb
25 Apr
27c Jan

29% Apr
10 Mar

11 Apr
10% Apr
6% Apr

36% Apr
39% Apr
35% Jan

386

570

20

200

18% Apr
9 Apr
27% Mar
62c Apr

9% Feb
92% Feb
8 Jan

5% Jan
15 Jan
65% Feb
28% Feb
23 Jan

35 Feb

34% Feb
35% Jan

103% Mar

37% Jan

29 Jan

,,25% Feb,
1.35 Jan
45 Mar

20% Apr

20% Feb
29 Jan

1.45 Feb

9% Feb

34% Jan
30 Mar

36% Feb
27% ^Tan

1014 Apr
20 Feb
4% Feb

1714 Feb
40% Mar
3% Jan
15 Feb
14 Feb

12% Apr
14 Feb

78% Feb
30% Jan
60c

j 31
13

Feb
Feb

Jan

12% Jan
12% Jan
9% Feb

42% Jan
41% Mar
38% Feb

586 54 Apr 62% Feb
533 12% Feb 15:7 Mar
332 27% Apr ~ 28% Feb

181 105% Mar 129 Jan
560 26% Feb - 36% Apr
460 67 Apr 78 Feb

60 57 Feb 57% Feb
525 25% Feb 3014 Feb

100 17 Apr 27% Jan
806 20

„ Apr 25 Feb
155 35% Jan 38 Feb

510 10 Jan 11% Feb
974 19% Apr 25% Feb
800 14% Jan ... 16 Feb

J
, 190 3414 Apr : :';47 - Jan

; 275 16% Apr
'

5
19% Jan

* 437
"

20% Apr* 24% Mar
97,000 10c Apr 20c Jan

740 31% Apr 38% Feb
539 25% Apr 30 Jan
39 84% Jan 112 Mar

2,072 42 Jan 52% Feb
3,509 35 " Apr

-

47 - Feb
318 20% Jan 21 Mar

175 10% Apr 15% Jan
4,883 51 % Mar 58 Feb

30 29 Apr 32 Feb
963 18% Mar 20% Jan

6,200 12% Apr 15% Jan
20 a— a._ —

822 20 Apr 22% Jan
700 20% Jan 23% Apt-
575 21'A Jan 28% Apr

1,236 66 Apr 78% Feb
850 24% Jan 28% Apr

650 8% Apr 11% Jan
21 29% Apr 37% Feb
25 5 29% Jan 34% Jan

23% Jan
11% Jan
29 Feb

65c Jan

' * ■' " Friday , Week's Sales
Last Range for Week

STOCKS— \ Sale Price of Prices Shares
.'Low High

Unlisted Securities— , 1 \ v ,

Alleghany Corp common 1 — 3% 314 ,, 710
American & Foreign Power 4 4% V 4% .' 50
American Power & Light.—————* / — 13% 13% 162
American Radiator & Std San 4 14 13% 14 .£$;•/': 580
Amer Smelting & Refining .—* a52% a52% a54% 112
American Tel & Tel Co.— 100 v-,V, — 163% 164% 1,565
American Viscose Corp com .—14 a49% a49% , 50
American Woolen Co com 4

.. 30 34% 2,350

Anaconda Copper Mining 50 — 37% 37% 370
Armour & Co (111)— 5 — 12 12% 475
Atchison Topeka & Santa Fe 100 a78% a82% 200
Av6o Manufacturing Corp 3 .. 5% 5% ' 200

Baltimore & Ohio RR common.. 100 11% 11% 290
Bendix Aviation Corp 5 30% '3114 240
Berkey & Gay Furniture Co —1 2 2

. 500
Bethlehem Steel common 4 84% 86 % ' 435
Blair & Co Inc capital 1 3% 3% 4,742
Bunker Hill & Sullivan 2% — 17% 17% 100

Cal-Ore Pwr 6% pfd '27—__ 100 "ill ill 111 10
Canadian Pacific Railway 25 11 % 11% '-. 250
Chesapeake & Ohio RR 25 .4 45 X:45 ;t: 455
Cities Service Co common 10 a27% a24% a27% - 146
Columbia Gas & Electric ..... 4 10% 10% 10% 280

Commercial Solvents 4
__ a21% a22% 90

Commonwealth & :Southern.21V 2% 3 2,400
Consolidated Edison Co of N Y • 26% 26% 225
Continental Motors Corp common—1. 8% 8% 8% 55

Curtis Publishing Co — .. 8% 8% 10
Curtiss-Wright Corp 1 . • j'.'. 5 5 5.\//./;:;; 625
Domlnguez Oil Co..—— 4 23 22% 23 400
Dumbarton Bridge ...10 -- 514 5% 100
Electric Bond & Share Co....... 5 ali% all% 50

General Electric Co 4 ; 34% 34% 34% 770
Goodyear Tire & Rubber common....* . . .. 51% 53 133
Graham-Paige Motors common ..1 4 4 4 . 080
Great Northern Ry non-cum pfd 4 . a40%. a39% a41% 65

Hobbs Battery Co class A 4 ■ 22 22 22 50
Honokaa Sugar Co —20 V •' — 3 3 38
Hupp Corp 1. 1 — a4% a4% 12

Jdaho Maryland Mines Corp 1 3% 3 3% 2,905
International Nickel Co Canada 4 30% 30% 3014 480
Inter Tel & Tel Co common 4 — 11 12% 995
Kennecott Copper Corp ; • • a44 a42% a45 155
Loew's Inc common.. 4 20% 20% 20% 435

Matson Navigation Co 4 22 21 22 290
McBryde Sugar Co —5

. __ 7% 7% 109
M J & M M Cons —• 1 20c 18c 20c 1,100
Montgomery Ward & Co 4 50 50 53% 720

Nash-Kelvinator Corp 5 — 16% 17 465
National Distillers Prod . 4 1914 1914 20 470
N Y Central RR capital 4 > - 15. 15 16 1,070
North American Aviation 1 . • • 9 9 245
North American Co common. 10 • —1 25% . 26 26
Rights 4% 4ft 4% 2,446

Northern Pacific Railway cap 100 . 16% 16% 1,160
Ohio Oil Co common 4 — a22% a23% 108
Olaa Sugar Co—.... 20 4% 4% . 4%'■„... 703
Onomea Sugar Co 20 __ 12% 12'% 50

Pacific Portland Cement com .10 ... 16% 16% 15
Paokard Motor Co common 4 6% 5% 6% 2,450
Pan American Airways 2.50 — 13 13 302
Paramount Pictures common 1 a23% a2314 a25% 330

Pennsylvania RR Co 50 — 20% 20% " 557
Pepsi Cola Co .1 33%o — 26% 26% 263
Phelps Dodge Corp 25 __ 3818 38% \/' 335
Pioneer Mill Co — 20 . .. 7 7 ^ '; 164 ".
Pullman Inc cap —* 56% 56% 100.
Pure Oil Co common * 24 24 24 275

.

Radio Corp of America • 714 7% 8% 572 ;"
Radio Keith Orpheum 1 — 12% 13% 365
Republic Steel Corp common J* 25 25 26% 1,380
Riverside Cement Co A * 15% 15 15% 500

Santa Cruz Portland 2—50 — 25% 26 105
Sinclair Oil Corp 4 15% 15% 15% ^:. 295 ...

Socony-Vacuum Oil capital 15 14% 14% 14 k 745
So Cal Ed Ltd common 25 a30% a30% a31% 107
6% preferred ... : — 25 29% 29% 29% 1,222
5% % preferred 25 — 29 29 200

Standard Brands Inc * — a30% a31 125
Standard Oil Co of N J 25 66 66 - 320
Studebaker Corp common 1 19% 19 20% 760
Sunset McKee Co 10 — 20 20 117
Swift & Co -25 - 34% 34'A 125

United Aircraft Corp common 5 -- 19% 19% 100
United Corp of Delaware 1 3 3 3 4 1,040
Utah-Idaho Sugar Co.. 5 3% 3% 100
Warner Bros Pictures 5 .14% ' 14% 14 4 1,075
Westates Petroleum common —1 -- 30c 32c 1,485
Preferred ... 1 3 ,a 3 /2 3 4 1,461

West Coast Life Insurance— —5 " 141/4 141/4 100

Western Union Telegraph class A 4 — 18% !9%- 155
Westinghouse Electric Corp com__12% __ 24% .24/4 v,-405
Willys-Overland Motors 1 9 9 9% ^ 400
Woolworth (F W) common 10 44% 44% 45»/a 167

Range Since January 1
Low , High

3% Apr
r::' 3% Apr¬
il% Apr

13% Apr
56% Jan
163% Apr
a_.

29 Apr

36 Apr
11% Apr
84% Apr
5% Apr

11%
29%
2

84%
3%
17%

110

'.11%
43%
26

10%

Apr
Apt-
Apr
Apr
Apr
Apr

Apr
Apr
Apr
Jan

Apr

22% Apr
214 Apr
26% Apr
8% Apr .

8% Apr
5 Apr
22 Apr
5% Apr
14% Mar

33% Apr
51% Apr
3% Apr
41% Apr

.22 Apr
3 Apr
5% Apr

2.80 Jan
30% Apr
11 Apr
46% Jan
20% Apr

21
7%
18c

50

Apr.
Apr
Jan

Apr

14% Apr
18% Jan
15

8%
25

4%

Apt-
Apr
Apr

Apr

Apr,.16

8^. .

414 Apr
12% Apr

13 Jan
: 5% Apr
11% Jan
24 Apr

20% Apr
25Va J»n

3714 Jan
7 Apr

54% Jan
Jan i

,7% .Apr.
12'/a Apr
24 Apr
14% Apr

25% Apr
15 . Apr C
14 Mar

30% Apr
29 Apr
29 Apr

34% Mar
63% Mar
18% Apr /
20 Apr
34% Apr

18 Apr
214 Apr
3% Apr

14 Apr
30c Jan

3% Apr
13% Mar

17% Jan
23% Jan
G 9 Apr
44% Apr

•

„ 5% Feb
6% Feb

:

; 16% Feb

17 Feb

57% Jan
174% Feb
a__ • ....

43% Mar

-J 41% Feb
15% Mar
96% Jan

7% Feb

16% Feb
38% Feb
2% Jan
91% Mar
5% Feb
19% Mar

112 % Feb
14% Feb
54% Jan
29% Mar

,11% Jan

24% Jan
ir; 314 Jan

29% Feb
12% Feb

z 12 ? Feb

; 6% Feb
25% Jan
6% Feb

16 Jan

39% Feb
60% Feb

/ 5% Feb
41% Apr

25 Mar

4% Jan
7 Feb

3% Feb
36% Jan
17% Feb
49% Feb
25% Feb

26% Feb
8 Jan

23c Feb

64 Feb

19% Feb
i 22% Mar

22 Feb

10% Feb
. 32% Feb

4% Mar

22% Feb
a__ G

5% Feb
15 Feb

18% Feb.
G 7% Feb
15 Feb

3014 Jan

26% Feb
30 Feb

.; 42% Feb

8% Feb
> 58

, Mar
:>;-25 :-•> Mar

10% Feb

15% Feb
30% Feb

18% Feb

30 -Feb

v, 16% Jan
15 V4 Feb

'

34% Feb
32% Feb
31% Feb

35 Mar

69% Jan
24% Feb

. 25 Feb
3614 Jan

20% Apr
M-4% Jan

4% Jan
18% Feb
50c Jan

4% Jan

14% Apr

23 Feb

28% Feb
13 Feb

52% Jan

j!: ':t

For footnotes tee page 46
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 2S j #

4

Montreal Stock Exchange

STOCKS-—

AbJtibi Power & Paper cozn-
$1.50 preferred
$2.50 prior preferred

Acadia-Atlantic Sugar A—
I 5% preferred

Agnew-Surpass Shoe
Aigoma steel common- *
5% preferred 10°

Aluminium Ltd •'*
Aluminum Co of Can 47o pfd 25

Amalgamated Electric Corp *
Argus Corp common *

Asbestos Corp *

Bathurst Power & Paper class A •
Bell Telephone -i— 100
Brazilian Trac Light & Power— *
British American Bank Note Co *
British Columbia Forest Products •

British Columbia Power Corp A •
Class B •

Bruck Silk Mills *
Building Products class A *
Bulolo Gold Dredging 5

Canada Cement common •
$1.30 preferred 100

Canada Foigings class A "
Class B *

Canada Northern Power Corp •

Canada Steamship common •
5% preferred -50

Canadian Breweries •
Canadian Bronze common *

Canadian Car & Foundry common *
Class A 20

Canadian Celanese common *
$1.75 preferred 100

Canadian Converters class A pfd 20
Class B *

Canadian Cottons common *
; 6 c/o preferred 25
Canadian Foreign Investment *
Canadian Ind Alcohol class A *
Class B *

Massey-Harris
McColl-Frontenac Oil
Mitchell (Robert)
Molson's Breweries

Montreal Light Heat & Power Cons *
Montreal Locomotive Works •
Montreal Tramways ~ioo

Canadian Funds

Friday Week's
Last

Sale Price
Range
of Pricee

Sales
for Week
Share# Range SInee January 1

Par
•

.

20

—20

100

Canadian Locomotive — •
Canadian Oil Companies "
Canadian Pacific Railway—_ 25
Cockshutt Plow — *
Consolidated Mining & Smelting- 5
Consumers Glass •
Crown Cork & Seal Co- *

:V

Davis Leather Ltd class A *
Class B - - *

Distillers Seagrams •
Dominion Bridge •
Dominion Coal 67o preferred- 25

Dominion Dairies common—1 *
Dominion Foundries & Steel *
Dominion Glass common 100
Dominion Steel & Coal class B 25
Dominion Stores Ltd *

Dominion Tar & Chemical common—•
S- V. T. C. ——— ♦
Dominion Textile common •
Preferred 100

Donnacona Paper 4%% pfd 100
Donohue Bros Ltd *

Dryden Paper *

Eddy Paper class A preferred- 20
English Electric class B *
Famous Players Canad Corp •
Foundation Co of Canada •

Gatineau Power common *
General Bakeries Ltd ♦
General Steel Wares common ♦
5% preferred 100

Goodyear Tire 47c pfd inc 1927 50
Gurd (Charles) _*

Gypsum, Lime & Alabastlne •

Hamilton Bridge *
Howard Smith Paper common *

$2 preferred ^ 50
Hudson Bay Mining & Smelting •

Imperial Oil Ltd *

Imperial Tobacco of Canada common~5
6 7o preferred £1

Industrial Acceptance Corp com——. •
New 4%% preferred 100

International Bronze common •
6 7c preferred-: £ 25

International Nickel of Canada com__•
International Paper common 15

International Petroleum Co Ltd •

International Power *

International Utilities Corp 15
Jamaica Pub Serv Ltd common *

Labatt (John) Limited.
Lake of the Woods common _•

77c preferred _100

Lang & Sons Ltd (John A) •

Laura Secord Candy — 3
Legare 6 7c preferred— __25
Lewis Brothers •

Low High Low High

16% 10% 17% 1,710 16% Apr 21% Feb

19% 19 20% 2,717 18% Jan 22 Feb

40% 41 150 37% Jan 41 Jan

21% 21% 22 375 21% Apr 23% Mar

104 105 80 104 Apr 106 Feb

33% 33% 33% 30 32 Jan 35 Feb

28 28 29% 980 22% Jan 30 Apr

101% 101% 10 101 Feb 103 Jan

198 198 205 560 192 Mar 205 Apr
27 27 82 26% Jan 27% Feb

11 11% 225 11 Apr 12 Mar

7% 8 361 7% Apr 9% Feb

1 15 1.15 50 1.05 Apr 2.00 Jan

27% 27% 28 1,549 27 Jan 30% Feb

21% 21% 22 332 21 Jan 23% Feb
183 182% 183% 581 182% Apr 191 Feb

21 21 21% 2,516 21 Apr 23% Jan

22 22 22% 350 20% Jan 23 Feb

• 3% 3% 3% 3,300 3% Apr 4% Feb

27 27 27% 45 27 Apr 29% Feb

2% 2% 2% 605 2 Mar 31/4 Feb
25 25 25 25 Apr 29 Jan

29% 29% 29% 725 29% Feb 32% Feb

17% 17% 55 16 Jan 18% Fen

18 18 18% 1,237 18 Apr 23% Jan

30% 31 785 30 Jan 31% Feb

26 26 450 25 Jan 26% Jan

39 39 75 39 Apr 41 Feb

~9% 9% 9% 5 9% Mar 11% Jan

13% 13% 14% 631 13% Apr 17% Feb

46% 46% 47 250 46% Apr 50 Mar

23 23 24 3,783 23 Apr 27 Feb

44 44 250 42 Apr 45 Mar

13 12% 13% 965 12% Apr . 147/8 Feb

17% 17% 18 275 17j/2 Apr 19% Jan

57 56 57 170 56 Apr 67% Feb

40 40 240 40 Mar 42% Jan

15 15 40 15 Mar 17 Jan,

— 13% 13% 275 13% Jan 14 Mar

42 43% 275 40 Jan 43% Apr
30 30 30 125 30 Apr 31% Jan

30 30 25 30 Apr 38% Feb

12% 12% 12% 1,450 12% Apr 16% Jan

12% 11% 12% 260 11% Apr 15% Jan

23 23 26 1,050 23 Apr 37 San
16 16 25 16 Apr 18% Jan

13% 13% 13% 1,846 13 Jan 157/8 Feb

12% 12% 12% 660 12% Mar 14% Feb

83% 83% 85 2,221 83% Apr 89% Feb
41 42 446 41 Mar 43% Mar

— 45 45 35 45 Jan 48 Jan

29% 29% 29% 75 28% Apr 33 Jan

...» 11% 12% 75 11% Jan 13% Mar

15 15 15% 3,510 15 Apr 19 Jan

33% 32 33% 1,016 31% Apr 37 Feb

— 14 14% 200 14 Mar 16% Feb

10% 10% 30 10 Jan 11 Feb

28% 28% 29%
'

105 28% Apr 33 Jan

.... 37 37 100 36 Apr 42 Jan

14% 14% 14% 2,715. 13% Jan 18% Feb
— 23 23 50 23 Apr 26% Jan

27y8 277/8 28% 1,310 25% Jan 28% Feb

28 28 28 795 25% Jan 28 Apr
97% 95 97% 505 92 Jan 100% Mar
182 1817/a 182 20 180 Mar 184% Feb

103 103 103% 60 103 Mar 105 Jan

20% 20% 50 20 Feb 20% Jan

19% 19% 19% 2,105 17 Jan 20% Apr

20 20 20% 46Q 20 Mar 21 Jan

5 5 25 5 Apr 5 Apr
17% 17% 18 2,603 17% Feb 19% Feb

24% 24% 25% 275 24 Jan 26 Jan

17% 17 17% 305 17 Apr 18% Feb
4 4 4 275 4 Apr 5/2 Jan

16% 16 16% 360 16 Apr 18% Jan
•»«. 106 106 3 106 Feb 1 108% Feb

53% 53% 15 53% Apr 55% Jan
15 15 205 13 Jan 15 Apr

14% 14% 14% 1,716 14% Apr 16% Jan

7 7 7 100 7 Apr 9% Feb
25% 25% 26 675 25% Apr 29% Feb
mmmf 52 52 10 50 Apr 53% Feb
41% 40% 41% 700 40% Apr 45% Feb

13% 13 13% 4,818 12% Jan 15% Feb
15 15 15% 2,753 13% Jan 15% Feb
7% 7% 7% 1,150 7% Apr 8Va Feb

34 34 165 30% Jan 34% Feb
— 98% 98% 50 98% Apr 100 Mar

25% 26 100 25 Mar 26 Jan
35% 35% 130 35% Apr 38% Jan
34% 35% 2,298 33% Mar 37% Feb

43% 43% 47% 8,287 43% Apr 55 Jan

14% 14% 14% 1,580 14 Va Jan 16% Feb
— 40 40 25 40 Mar 46 Jan

12 12 200 11% Apr 13 J/4 Feb
— 12% 12% 30 11% Jan 13 Feb

25 25 ^ 155 25 Jan 26% Mar
34% 34% 35 193 33% Feb 36 Jan
__ . 174 174 13 172 Feb 175 Mar
— 21 21% 186 19% Apr 21% Feb

20% 20% 20%
*

80 20 Mar 21 Jan
, 27 27 60 26 Apr 27 Jan

16% 16 16% 1,210 15 Jan 16% Feb

17% 17 18 1,485 17 Apr 21% Feb
25% 25 25% 1,472 23% Jan 27% Feb

16 16 120 16 Apr 20 Feb

35 35 35% 345 34% Jan 36% Feb

25% 24% 25% 786 19 Jan 25% Apr
.17% 17% 18% 640 17% Apr 22% Feb
— 34 34 331 31 > Jan 40 Jan

STOCKS—

National Breweries common
7 7o preferred

National Drug & Chemical pfd—
National Steel Car 'Corp
Niagara Wire Weaving
Noranda Mines Ltd

_Jay Week'#
Last Range

Sale Price of Price#

Par >«

ft

—25
5
•

*

Ogilvie Flour Mills common
77c preferred :

Ontario Steel Products
Ottawa Electric Railways

£ 441/2
* 48
7 13 'A

til 23
i-—24 %

• f: 44%

* •*: 28
._100 - W

•
,<17%

• Si;: „

Low High
44% 46
49

13

23

23%
44

49

13%
23%
24%
45

28 28%
185 185
17% 17%
80 80

Sale#
for Week
Shares

1,004
25

1,635
1,915
335

1,286

1,563
15
25
2

Range Since January 1
Low

42 Apr
46% Apr
13 Jan
23 Apr
23% Apr
44 Apr

High

47% Jan
49 Jan

13% Feb
26% Feb
26 Jan

53 Jan

27% Mar 29 Jan
180 Jan 185 Mar

17% Apr 19 Jan
78% Jan 85 Feb

Ottawa Lt Heat & Power com
♦

Y- —— 16% 17% 375 15 Feb 17% Apr
5 7c preferred - —

100 T' — 102% 102% 10 102% Feb 103% Jan

Page-Hersey Tubes
*

$ 29% 29% 30 100 29% Apr 33 Jan

Penmans Ltd common
*

& 67 65 67 15 65 Mar 71 Jan

6 7c preferred 100 •7155 155 155 100 152 Feb 155 Apr

Placer Development, Ltd 1 16% 16% 100 16 Jan 19% Feb

Powell River Co :
• .--34 34 34% 885 34 Jan 38 Fen

Power Corp of Canada
* "1'11% 11% 12 465 11% Jan 15 Feb

Price Bros & Co Ltd common •I 51% 51% 54 % 2,185 51% Apr 61% Feb

4% preferred 100 £l01 101 101 155 100% Mar 103 Feb

Provincial Transport
t 14% 15 405 14% Apr 17 Jan

Quebec Power —... «
* 20 19% 20 160 18% Mar 20% Jan

Rolland Paper common _

a
; ** -- 16 16 50 15 Jan 17 Jan

4 % 7o preferred 100 104 104 5 103 Jan 104 Mar

St Lawrence Corporation common-
* \l0% 10% 11% 2.090 93/8 Jan 15 Mar

A preferred 50 £38% 36% 39 1.010 35 Apr 44% Feb

St Lawrence Flour Mills common— ft" 31% 31% 15 31% Apr 34 Feb

77c preferred —
100 162% 162% 5 162% Apr 162% Apr

St. Lawrence Paper 67o pfd . 100 #23 117% 123% 892 116 Jan 129 Feb

Shawinigan Water & Power
t 24% 23 24% 5,647 23 Apr 25% Jan

Sherwin Williams of Can 77o pfd_ -100 __ 174 175 60 170 Jan 175 Apr
Sicks Breweries common 12% 12% 13 340 12% Apr 14% Feb

Vtc
* 12 % 12% 100 12% Mar „ 13% Feb

Simon (H) & Sons common
%

— 27% 27% 100 27% Apr 29% Mar

Southam Press Co Ltd
♦

17% 17% 800 17% Apr 18% Jan

Southern Canada Power 16% 17 150 16 Mar 18% Feb

Standard Chemicals common. _

0
8 8 8% 405 8 Apr 978 Feb

Steel Co of Canada common
# 77% 77 77% 399 76% Apr 81% Feb

77c preferred __ —
25 82% 80 82% .95 80 Apr 89 Jan

Tooke Brothers
* 37 37 95 35% Mar 41 Jan

Twin City Rapid Transit —
*

12 12 12% 43 12 Apr 15% Feb

United Steel Corp__
* 8 8 8% 1.660 8 Apr 10 Feb

Viau Biscuit 5% pfd _
00H1 101 101 101 45 100 Mar 101 Jan

Wabasso Cotton
* 74 74 90 72 Apr 81 Feb

Walker Gooderham & Worts • 22% 22% 23 % 890 22 Apr 26 Jan

Weston (Geo) common
• 27% 27% 27% 160 27% Apr 31 Feb

Wilsils Ltd * 21% 21% 22 355 21% Apr 23 Mar

Winnipeg Electric common • *>15 15 15% 824 13 Jan 17% Mar

5% preferred ion 100 100 36 97% Jan 100 Apr

Zellers Limited common
u 36 36 36 170 36 Apr 38 Feb

67c preferred- _1 25 •f'— 28% 28% 85 27% Jan 29 Feb

Banks—

Canadienne 10
Commerce 1 10

Imperial i 10
Montreal 1 10

Nova Scotia 1 10

Royal 10

Bonds-

Mont Lt Ht & Pw 3 7o notes 1949

22'

27%

23%

50

21% 23 1,243 21 Apr 23 Apr
22 % 23 930 21 Apr 23 Jan

25% 25% 170 257/8 Apr 27 Feb

26% 27% 1,980 25% Jan 27% Apr

36% 36% 305 35% Apr 39 Jan

2 2 3/4 23% 2,560 22 Apr 25 Jan

50 50 $46,020 50 Jan 50% Feb

Montreal Curb Market
Canadian Funds

STOCKS-

Acme Glove Works Ltd.
Atlas Steels Limited.

Friday
Last

Sale Price

Week's

Range
of Prices

Sales

for Week
Shares Range Since January 1

Par

Auto Fabrics Co Ltd class A pfd.
Class B —

Bathurst Power & Paper class B •
Belding-Corticelli 77o preferred 100
Belgium Glove & Hosiery Co com "

57c preferred — 20
Brand & Millen Ltd A •

A

Brandram-Henderson Ltd_i *
Brewers & Distillers of Vancouver 5
British American Oil Co Ltd -•

Brown Company common 1
Preferred —— 100

Butterfly Hosiery Co Ltd 1

Calgary Powers Co Ltd 6 7o pfd 100
Canada & Dominion Sugar — *
Canada Malting Co'Ltd *
Canada Northern Pow Ltd 7% pfd-100

Canadian Dredge & Dock Co Ltd *
Canadian Food Products 4%% pfd_100
Canadian Gen Investments Ltd •

Canadian Industries common—•

7\7o preferred—1— 100
Canadian Ingersoll Rand Co Ltd *

Canadian Lt & Pwr Co 100
Canadian Marconi Company 1
Canadian Pwr & Pap Inv Ltd com *
57c .preferred -1 *

Canadian Silk Products *
Canadian Vlckers Ltd common — •

7 7o preferred — 100

Canadian Western Lumber Co —2
Canadian Westinghouse Co *
Cassidy's Limited 7% pfd 100
Catelli Food Products Ltd com *

57c preferred. 15
Chateau-Gai Wines Ltd *

Consolidated Bakeries of Canada *
Consolidated Lithograph Mfg *
Consolidated Paper Corp Ltd •
Consolidated Textile) 5% preferred 20
Cub Aircraft Corp Ltd •

Low High Low High

10 10 55 8 Jan 11% Mar

10% 10% 10%,- 25 10 Jan 12% Feb
12% 10% 12% . 50 10% Apr 13 % Mar

6% 6% 6% 250 5% Feb 7 Mar

5% 5% 138 5% Apr 7% Feb
169 169 5 168% Apr 170 Feb

11% 11% 35 11 Apr 12% Jan

18 18 25 18 Apr 19 Mar

2% 2% 2% 3,400 2% Feb 3 Jan

25%

3%
73

105%
22

52%
110

23

15%

14 14%
15% 15%
25% 25%

3% 4%
73 75

11 11%

105% 105%
21% 22%
52 52%
110 110

23 24

99% 99%
15% 15%

3

258

1,907

5,012
447
465

80
975
115

45

75
25

360

12% Apr
15 Apr
25 Mar

3% Apr
73 Apr
9% Jan

105 Apr
20% Jan
52 Apr
110 Jan

23 Apr
99% Apr
15% Apr

13% Feb
17 Feb

27 Jan

5% Feb
88 Feb

12% Apr

107 Feb

23% Mar
63 Jan

112% Jan

30 Feb
99% Apr
16% Feb

22 34 22% 23 2,345 21 Jan 27 Feb

135 185 185 1 185 Mar 189 Jan

63 63 90 62 Apr 69 Feb

10 10 2 10 Apr 12% Jan i

2% 2 2Va 2,225 2 Apr 2% Jan

2 2 2% 41 2 Jan 3% Feb

12 12 123/4 125 12 Apr 14 Feb '

27 27 25 25 Apr 30% Feb 5

33% 33% 34% 550 26 Jan 36% Apr

141 141 45 135 Mar 154 Jan

2%

3 35
24

15%

19%
18

16

1.35

2% 2%
42 42

135 135

24 24

15% 15%
8 3

19% 19%
17% 18

16 17
18 18

1.35 2.25

9,$75
26

95

30

25

50

490

680

12,921
50

8,675

2% Apr
42 Apr
135 Mar

22% Jan
15 Apr
8 Apr

19 Jan

15% Jan
16 Apr
18 Jan
1.10 Mar

3% Feb
47 Feb

140 Jan

24 Mar

15% Feb
10 Jan

19% Apr
18% Mar
19% Jan
18% Feb
2% Apr

For footnotes see page 46
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 25

Friday Week's
Last u- Range

STOCKS— Sale Price of Prices

Par Low High
David & Frere, Limitee class A * — 24% 24%
Class B * 4 4

Dominion Engineering Works Ltd * __ 41 41
Domin Oilcloth & Linoleum Co. Ltd—* 36%' "36% 39%

Dominion Square Corp ... * __ 36 36
Dominion Woollens & Worsteds * 12 *' 12 12%
Donnacona Paper Co Ltd • 1614" 16% 17

Eastern Steel Products Ltd a 1 __ 10 10
Esmond Mills Ltd preferred 20 21 -21 21
Fairchild Aircraft, Limited 5 2% 2%
Fanny Farmer Candy Shops Inc 1 55 55 55

Fleet Mfg & Aircraft * 3% 3 3%
Ford Motor Co of Canada class A • 22 21% 22
Fraser Companies —1

. 45 45 47%

General Products Mfg Co class A —*
— 19 20

Great Lakes Paper Co Ltd . *; 27 27 = 29
A preferred * - - 74 74 74%

Horner (Frank W) class A ; *
__ 10% 10%

Hydro-Electric Securs Corp _* 3% v- 3% 3%Investment Foundation Ltd com * 8 8
6% preferred 50 52% 52%

Lake St John Power & Paper ;•
__ 88 88

Lambert, Alfred, Inc 1' ' 10 10
Lowney (Walter M) Co Ltd • 11% 11% 12

MacLaren Power & Paper Co * 41 40% 41
Maple Leaf Milling Co Ltd com_ * 12% 12% -13
Maritime Tel & Tel common 10 20% 20% 20%
Massey-Harris Co Ltd 6%% pfd—20 29% 29% 29%Melchers Distilleries Ltd preferred 10 — 13% 14

Minnesota & Ontario Papex Co 5 16% 16% 17%Montreal Island Power
- *

__ 25c 25c
Moore Corporation Ltd * 69 69 69
Mount Royal Hotel Co Ltd *

„ 15% 17
Mount Royal Rice Mills Ltd 0 9% 9%

Nova Scotia Lt & Pwr common * 112 112 112
6', preferred 100

„ 110 110
Nuclear Enterprises Ltd 0 12 12%

Orange Crush Ltd • 16% 16% 17%
Quebec Tel & Power Corp class A a

__ 9%. 9 %Rands Service Stores * 4 4 5%

Sangamo Co Ltd 4 10% 10% 10%
Southern Canada Pow 6% pfd 100 116 116 116
Southmount Invest. Co. Ltd 36c 35c 39c
Standard Clay Products Ltd 100 13 % 13% 13%
Stowell Screw Co Ltd

__ 25 25
Western Grain Co Ltd * 1.50 1.50 1.50

Mining Stock!

Arno Mines Ltd *
__ 3%c 3%c

Band-Ore Gold Mines Ltd 1 23c 23c 26c
Bonville Gold Mines Ltd 1

— 7c 7c
Buffadison Gold Mines Ltd " 1,18 1.18 1.26

Central Manitoba-
— 12c 12c

Centremaque Gold Mines Ltd 1 15 %c 15%c
fpnt.iiry Mining Corp Ltd 1 23c 23c 23c
Cheskirk Mines 1 17c 17c 17%c

Colomac Yellowknife Mines Ltd 1 16 %c 16'Ac
Consol Central Cadillac Gold Mines—1 40c 40c 44c
Cortez Exploration 1 __ 14c 14c
Cournor Mining 5 — 30'Ac 31c

Denison Nickel Mines 1 15c 16c
Dome Mines Ltd

., * 20% 20% 20%
Donalda Mines Ltd 1 1.04 1.04

East Malartic Mines Ltd 1 1.99 1.99
East Sullivan Mines 1 3.00 3.00 3.30
Eldona Gold Mines Ltd 1 41c 41c 48c
El Sol Gold Mines Ltd 1 40c 36c 43o

Fontana Mines (1945) Ltd 1 10c 11c
Formaque Gold Mines Ltd 1 59c 55c 65c
Found Lake Gold 1 6c 5c 6%c
Francoeur Gold Mines Ltd 16c 16c

God's Lake Gold • 1.37 1.15 1.37
Goldbeam Mines Ltd 1 20c 20c 22c
Goldvue Mines Ltd 1 23c 23c 27c

Heva Gold Mines Ltd 1 __ 56c 56c
Holhnger Consolidated Gold 1 — 10% 10%
Hudson-Rand Gold Mines Ltd 1 14c 15c

J-M Consolidated Gold Mines Ltd 1
__ 3%c 4cJack Lake Mines _i 7c 7c 9c

Joliet-Quebec Mines Ltd 1 __ 51c 52c

Lake Shore Mines Ltd— 1 14 %c 14'A 14%
Lingman Lake Gold Mines Ltd- 1

__ 1.02 1-02
lAneslde Gold Mines 1 12c 11c 12c
Little Long Lac Gold Mines Ltd * 1.82 1.82
Louvicourt Goldfields 1

„ 2.55 2.55

Macdonald Mines Ltd 1 2.79 2.65 3.10
Nechi Cons Dredging 1 1.15 1.07 1.15
New Louvre Mines Ltd—: 1

„ 13c 13c

Normetal Mining Corp Ltd * 1.55 1.55 1.55
Norseman Mines Ltd 1

__ 10%c 10%c
O'Brien Gold Mines Ltd 1 * 2.05 2.00 2.10

Pandora Cadallic Gold Mines Ltd 1 10c 10c 10c
Pato Cons Gold Dredging Ltd 1 __ 5.C0 5.10
Pitt Gold Mines 1

„ He 12c
Quebec Yellowknife Gold Mines 1 19c 19c 21 c
Regcourt Gold 1 57c 57c 57e

Santiago Mines 50c 20c 20c 24c
Shawkey Mines

__ 32c 32c
Sberritt-Gordon Mines Ltd 1 3.80 3.70 4.00
Slscoe Gold Mines Ltd I __ 52c 55c
Soma-Duvernay Gold Mines Ltd 1 12c 12c 12c

Rtadacona Mines 1944 Ltd 60c 60c 64%cStandard Gold Mines Ltd 1
„ 15c 15c

Sullivan Cong Mines Ltd 1 2.05 2.05 2.25
Waite Amulet Mines Ltd 1 4.60 4.60 4.60
Westville Mines 1 lie 9%c 11c

Sales
for Week
Shares

85
10
50

370

50
312

1,815

15
150
265

25

2,450
982 7

715

. ""25
v 175

541

110
1,525

25
16

1

200
310

470
100
245

785
93

2,645
9

95

575
70

10
5

500

210
23

1,175

300
72

83,183
30

50
100

1,000
4,500
1,000
5,600

300

500
4.000
19,000

1,000
22,600
1,000

2,350

6,000
1,375
500

1,000
3,400
2,000

40,400

4,200
44.700
51,500

500

62.100

5,000
6,000

500
470

1,503

1,557
32,200
3,000

210
200

9,500
300
500

14,450
21,800
2,000

200
500

2,100

6,500
900

13,500
9,000

1,000

6,600
500

9,770
2.000

3,500

2,334
3,000
2,650
1;000
2,500

Oil Stoeks

Oaspe Oil & Gas Co Ltd 1
Home Oil Co Ltd *

Homestead Oil & Gas Ltd 1
Royalite Oil Company Limited *

Range Since January 1
Low High

23 Jan 25% Feb
4 Mar 5% Feb
35 / Apr 48 1 Jan
36% Apr 40% Feb

55c

5%
16

50c 55c
3.15 3.15

4% 6%
16 16%

2.7C0
100

45,000
365

36 Apr
12 ' Apr
16'A Apr

10 Mar
20% Mar
2% Mar
53 Jan

3 Apr
20 Jan
45 / Apr

19 Apr
24' J&ft
63% Jan

10% Apr
3% Apr
8 Mar

51% Mar

88 „ Apr
9% Jan
11% Mar

40 Jan
12% Apr
20 Jan
28% Jan
13% Feb

16% Apr
25c Apr
68% Apr
12% Jan
9% Apr

104 Feb
110 Feb
12 Feb

16% Apr
8% Jan
4 Apr

10 Jan
116 Apr
24c Jan

13% Apr
25 Mar

1.50 Apr

3%c Jan
23c Apr
7c Mar
1.14 Apr

6c Mar
15%c Apr
20c Mar

16%cMar

16%c Apr
41%c Mar
13c Mar
28c Jkn

15c Apr
18% Jan
1.00 Apr

1.99 Apr
3.00 Apr
41c Apr
25c Feb

10c Apr
55c Apr
5c Apr
15c Mar

95c Jan
20c Apr
23c Apr

56c Apr
10 Mar
13c Apr

3c Mar
7c Apr

51c Apr

13% Jan
1.02 Apr
10c Apr
1.82 Apr
2.50 Apr

2.65 Apr
1.02 Jan
12c Jan

1.50 Mar
10%c Apr
1.93 Jan

10c Apr
4.90 Feb
11c Apr
12c Jan
54c Apr

19c Apr
32c Apr
2.10 Jan
50c Jan
12c Mar

h.

58c ; Apr
15C FApr
2.05 Apr
4.55 Mar
7c Jan

42c Mar

2.94 Jan
3c Mar

14% J&n

37% Jan
15 Jan
20 ""Feb

12 Jan
21% Jan
3% Jan
61 Jan

4% Feb
22V« Feb
55 'Feb

20 Jan
34 u Feb '
78 Mar

10% Mar
4'A Feb

. 9 Jan
52% Apr

95'/a Apr
12% Feb
12% Jan

41% Mar
14% Feb
21 Apr
31% Feb
14% Jan

21 Feb
25c Apr
74 Mar
17 Apr
10% Jan

112 Apr
112 Apr
14'A Mar

22 Jan

9% Apr
7 Jan

11 Mar
123 Jan
41c Mar

13% Apr
25 Mar

2% Jan

7c Feb
44c Jan
10c Feb

1.50 Feb

13c Mar
23c Jan
44c Feb

32c Jan

16'Ac Apr
60c Feb
25c Jan
39c Jan

25'Ac Jan
22 Feb
1.60 Jan

2.35 Mar
4.65 Jan
90c Jan
43c Apr

16c Jan
92c Feb

9%c Feb
29c Jan

1.97 Mar
40c Feb
43c Feb

95c Feb
11% Feb
28c Feb

5c Feb
13c Jan
90c Jan

15% Jan
1.28' Feb
22c Feb
2.15 Apr
3.55 Feb

4.80 Jan
1.20 Feb
16c Apr

2.05 Jan
12c Jan

2.65 Feb

21c Feb
5.50 Feb
18c Feb
25c Mar
77c Feb

34%c Feb
32c Apr
5.35 Feb

67%c Apr
19c Jan

78c Jan
20c Mar
2.80 Jan
4.60 Apr
14c Feb

75c Jan
3.45 Feb
7c Feb

19% Feb

Toronto Stock Exchange

STOCKS—

Canadian Funds

Friday . Week's Sales
Last Range for Week

Bale Price of Prices Shares Range Since January 1
■ Pat Low HlQH Low HighAbttibi Power & Paper common • 16% 16% 17% 2,700 16% Apr 21'A Feb11.50 nrtferrftd

—T M 19% 19% 20% 2,970 18% Jan A 22 Feb$2.50 preferred 25 40% 40% 25 37% Jan 41 JanAcadia-Atlantic Sugar common * 21% 21% 150 i-; 21% Apr 23% FebPreferred _ 100 105 105 175 104 Apr 107 FebAcme Gas & OIL * 5%C 5%c 500 5%C Apr 8c ' FebAgnew fin rpass 33 33 33 65 32 Jan 35 Feb

Akaitcho Yellow Knife — 1 1.10 1.10 1.18 1,100 1.10 Apr 1.50 JanAlger Gold Mines 1 17%c 18c 9,000 17%c Apr 32C FebAlgoma Steel common. .* '

v, 28 29% : 345 21 Jan 30 < FebPreferred - 100 101% 101%, 67 101 Feb 102 MarAluminium Ltd common - • ,r* 199 199 205 380 188 „■ Mar 206 Apr
Aluminum of Can pref 100 27 26% 27% 400 26 Jan 27% FebAmalgamated Larder Mines... 1 1.03 99c 1.07 24,060 94C Apr 1.90 JanAmerican Nepheline Ltd — :* 75 - 75 77 / 3,750 73C Apr 77c AprAmerican Yellowknife 1 10c 10c 14c 12,700 10c Apr 19c MarAngio tianariliwt ttll J! 1.25 1.25 1.33 5,450 97C Jan a';,. 1.51 Feb

Anglo-Huroniah — — * 8.80 8.80 8.80 800 8.75 Feb '9.25 JanAnPln-Rnnvn M1n«i
- 1 1.00 1.00 1.05 2,200 1.90 Apr 1.30 FebAnsley Gold „***«—— 1 •.«» 7c 7c 2,000 7c Apr 12c FebApex Consolidated Resources — * 7c 7C 7%c 8,200 6%c Jan 13c Feb

Aquarius Porcupine 1 55c 57c 1,000 53c Jan 70c FebAtfiis Cnrp Ltd nnmmnn • 7% 8 300 7>/a Mar 9 V.« FebPrafarrpH 100 93 93 93 5 91 Jan 97% FebWarrants —— - -
— 1.20 1.20 215 1.20 Apr 1.90 Jan

Arjon Gold Mines-. —I 17c 16c 19%C 4,000 15c Apr 30c JanArmistice Gold — —1 47%C 47%C 55c 13,400 47c Apr ,. 1.03 JanAmtflplrt Mining I 6%C 7c 10,500 6%c Apr 12c FebAshdown Hardware class A 10 14% 14 15 775 13 Mar 15'A J&n

Ashley Gold Mining 1 9C 9c 10%c 3,500 7c Feb 17c Feb 'Astoria Quebec 1 12c 12c 12%c 19,700 12c Apr 23%c JanAthona Mines 1 21c 21c 25c 7,200 21c Apr •. 38c FebAtlas Steel .* 10% 10% 10% 150 9% Jan 12% Feb

Atlas Yellowknife Mines — 1 19c 19c 21c 7,600 19c Apr 35c FebAuhelle Mines Ltd , 1 27c 25c 27c 37,900 25C Apr 39c FebAumaque Gold Mines — -1 47C 45c 50c 33,300 45c Apr 76c JanAunor Gold 1 4.45 4.50 700 4.30 Jan 5.20 AprAuto Fabric class A_ - —* 12% 12% 12% 290 12 Jan 13% MarClass B— *
— 6'/4 6'A 100 5% Feb 7 Mar

Bagamac Mines _ _ 1 18C 17 %c 18c 2,500 16c Mar 26c FebBankfield Consolidated Mines 1 17%c 13c 17%c 2,000 12c Jan 19c JanBank of Montreal — 10 27% 27 27% 355 25% Jan 27% AprBank of Toronto 10 35% 36% 110 35% Apr 40 JanBase Metals * 11c 11c 13c 30,800 7%c Jan 18c FebBathurst Power class A —* 21 21 22'A v 210 207/a Mar 23% FebClass B * 5% 5% 5% 120
'

5% Apr 7% FebBear Exploration & Radium - 1 66c 66c 68c 12,500 65c Jan 91c Mar

Beatty Bros class A * 45 44 45 260 41 Jan 45% FebBeauiieu Yellowknife- 1 32%c 32c 36%c 31,273 32c Apr 54c FebBell Telephone of Canada 100 182 182 184 388 182 Apr 191 FebBerwick Gold Mines . 1 31c 31c 33c 2,500 30C Apr 55C Feb

Bevcourt Gold 1 98c 97c 1.03 9,600 88c Jan 1.34 FebRfdgood Kirkland Gold 1 19c 17c 20c 43,588 16c Mar 28c FebBiltmore Hats class A pfd_ — —* 23 23% 560 21% Mar 23% AprBlue Ribbon Corp preferred ^50 —w 57% 57% 20 55% Feb 59 Feb

Bobjo Mines Ltd ——J
Bonetal Gold 1
Boycon Pershing Gold Mines •

Bralome Mines, Ltd •
Brand &\Millen class A •

Brazilian Traction Light & Pwr com—*
Preferred — *—--—100

Brewers & Distillers 5
urewis Red Lake Mines 1
British American Oil •

British Columbia Forest •

British Columbia Packers "A" •
Class^B

British Columbia Power class A- •
British Dominion Oil •

Broulan Porcupine Mines, Ltd —1

BUffadlson Gold Mines—.—
Buffalo Ankerite
Buffalo Canadian Gold Mines
Buffalo Red Lake Mines
Building Products.
Burlington Steel-
Burns & Co class B *

Calder Bousquet Gold
Calgary & Edmonton
Callinan Flin Flon
Calmont Oils

1

1

Campbell Red Lake 1
Canada Cement common •

Preferred 20
Canada Malting 100
Canada Northern Power : *

Canada Packers class A •

Class B *

Canada Permanent Mortgage—_—100
Canada Steamship common •
Preferred 50

Canada Wire & Cable class B *

Canadian Bank of Commerce 10
Canadian Breweries •

Canadian Canners common *
1st preferred 20
Conv preferred *

Canadian Car common *
Class A 20

Canadian Celanese common— •
Preferred —< 25

Canadian Dredge , *
Canadian Food Products common *
Class A . —* *

Canadian industrial Alcohol com A—•
Ciass B *

Canadian Locomotive— *

Canadian Malartic
Canadian Oils com •
5% preferred ——i 100

Canadian Pacific Railway 25
Canadian Tire Corp_ — *
Canadian Utilities preferred 100
Canadian Wirebound class A—, *

19c

38c

9c

10%
2%

21%

16c

25'A
3%

14%

17c

37c

1.15

2.60
20c

31c

29'A
11%
12%

19%c
1.99

2.84

17%

14

46%

22%
23

21

26%
20%

17%

23%

17
12%

12

23

15%

13%

19C 21c
37c 40c
9c 9c

10% 11%
2'A 2%

21% 21%
151 151

15% 15%
15c 18c

25% 25%
3% 3%

14'A 14%
7 7
28 28%
16c 17 %C
37c 40c

1.10 1.29
2.60 3.15
20c 24c

30c 32%c
29 29'A

11% 11%
12% 14

18 %C 20c
1.99 2.05

8c* 9%c
28c 30c

2.55 2.84
18 18%

30% 31
52 52%

9% 9%

38 39

17% 17%
193 195
14 14%

46% 46%
19 19

22% 22%
22% 24
20% 21
26% 27
20 'A 21
12% 13%
17% 17%

59 59

41 41

23% 24
13 13'A
17 17%

12'A 12%
11% 12

23 25%

70c 75c

15'A 16%
105 105

13% 13%
28 % 28%

101% 101%
24% 24%

17,700
7,100
5,000
1,560
3,975

2,938
50

115

8,500
1,122
2,850

165
50
320

6,100
11,800

69,300
2,050
9,000
12,700

210
110
93

7,000
4,525
3,525

3,600

4,100
475
195
10

135

530
90

63

420
89

125

1,940
2,715
160
260
260
75
230

5

10

405
250

-245
2,225
250

695

6,425
285

10

1,740
25

10
35

14c Jan

32c Jan
8c Apr

10% Apr
2% Mar

21'A Apr
150 Mar

15% Feb
13c Apr
25 Mar

3'A Apr

14'A Mar
7 Apr

27 Apr
15c Jan
37c Mar

1.10 Apr
2.60 Apr
20c Jan
28c Jan
29 Apr
10 Mar

12% Apr

18%c Apr
1.70 Jan
8c Apr

24c Jan

2.30 Jan
18 Apr
30 Jan
52 Apr
9% Apr

38 Jan
17 Jan

188 Jan

13% Apr
46% Apr
19 Apr

21 'A Mar
22% Apr.
20 Apr ;
26 Mar

20 Apr
12% Apr
17% Apr

56% Apr
40 Mar

22 Jan
12% Mar
17 Apr
12'A Apr
11% Apr
23 Apr

70c Mar

15'A Apr
105 Mar

12% Apr
28 Mar

101'/2 Apr
24% Apr

30c Feb
44c Feb
17c Jan

13'A Mar
3% Jan

24 Jan

154 Apr
17 Feb
30c Feb

27 Jan

4% Feb

16 Feb
9 Feb

29% Jam
27c Feb

48'Ac Feb

1.55 Feb
4.75 Feb

35c Feb
50c Jan

34'A Feb
12'A Apr
15% Jan

33c Feb

2.40 Feb

17%c Feb
40c Feb

3.50 Feb
23% Jan
31 Jan

62 Jan

12 Jan

40 Jan

18 Mar

200 Feb
17 Feb

49% Feb
23% Feb

23% Feb
26% Jan
26 Jan

29% Jan
26 Jan

15 Feb

19'A Feb

67% Feb
43 Feb

30 Feb

15% Jan
20 Feb

16% Jan
16 Jan

37% Jan

87c Feb

18'A Jan
106 Feb

15"% Feb
29 Feb
105 Jan

26'A Apr
For footnotes see page 46
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CANADIAN LISTED MARKETS
RANGE VOR WEEK ENDING APRIL 25 /

STOCKS—

> Friday
Last

Sale Price

Par

Week's

Range
of Prices

Low High
2.60 2.60 2.65

Carnation Co preferred —

'V
~ - 112 112

Ctuiuu Trethewey 1 — • 1.22 1.25

Central Patricia Gold Mines— I 1.85 1.80 1.85

Central Porcupine 1 17c 17c 17C

Centremaque Gold 1 15C 15c

Chemical Research — — iiiujli jw m nurnl 37C 36c 38c

Cnesklrk Mines — 17c 10%c 18c

1 3.45 3.65

Chimo Gold Mines— — 1 47C 37c 47c

Chromium Mining & Smelting- 1.30 1.30 1.70

Circle Bar Knitting-^—-i-- ._ ■» 7.' 20 20

y Citalam Malartic Ji—
Coastal OiiS —'

millii 6%c 6%c 8c

;• 14%c 14%c

Cochenour Willans Gold——
'

__ 1 ' 2.85 2.75 2.85

Cochrane Dunlop common—
*

, Jm ' 8 8%

Class A_,— mini* 143,i 14% 14%

Preferred —.minis 24% 24%

; Cocxouuit Plow ———
* 12% 12% 12%

Coin Lake —
iiiinii 26c 36c 37c

i

yi
*' «

Colomac Yellowknife Mines 1
Commoil LtdUi—-———

Conduits NattonaL^v-i^-——*—.—. 1
\ Coniaurum Mines •

'

Consolidated Bakeries ; •

Consolidated Beattie Mines-.—; 1
Consolidated Central Cadillac Mines—1
Consolidated Mining & Smelting—.—5
Consolidated Press class A *
Consumers Gas 100

Conwest Exploration *
"

Cournor Mining 1
: Crestaurum Mines 1

Crolnor Pershing Mines . 1
Crow's Nest Coal 100

V/'Crowshore Patricia Gold 1
Cub Aircraft *

D'Argon Mines
Davies Petroleums ——,

Davis Leather class A———
Class B — ——.

5 Delnlte Mines
Dectson Nickel Mines —

Detta Red Lake —

Dickenson Red Lake _ —

Discovery Yellowknife
uioclllers Seagrams common
Diversified Mining

!

Dome Mines Ltd

„ Dominion Bank ^ 10
Dominion Coal preferred 25

/: Dominion Dairies common — *
Dominion Electrohome— —■ *
Dominion Fabrics common — *

Dominion Foundry & Steel 1
, Dominion Magnesium-.;— —*
Dominion Malting ——•
Dominion Steel & Coal cl B~; —29

Dominion Stores .J —

Dominion Tar & Chemical common—*
Common vcc— .

Dominion Woollens *

Donalda Mines —

Duauesne Mining Co„ ...

Duvay Gold Mines r>_
East Amphi Mines
East Crest Oil-U ——i.—L

\ "East.- Malartic^MlneB&————
East Sullivan Mines

V Eastern Steel —

. Easy Washing Machine.., —

Eddy Paper class A —

JElder Mines . ——

Eldona Gold Mines —

El Sol Gold Mines.

.-1

..I

-.1

*

III
„.i

.20
-1

-1

-1

English Electric class A—,. *
■ Class. •

Eureka- Corp ,

Falconbrldge Nickel
Famous Players .

Fanny Farmer Candy Shops —

: Federal Grain common..
Preferred —4—*-

Federal Kirkland

1.1

IlOO
— 1

Goldale Mines..

Goldcrest Gold

17 %C
33%c

1.20

19%

85%

84

12%
154%

1.00

30c

1.00
40

1.27

1.40

Gold Eagle Ml"«" 1

Golden Arrow Mines 1
Golden Manitou Mines 1
Goldhawk Porcupine:

Goldora Mines— —11
Goldvue Mines —„_j. _i
Goodflsh Mining 1
Goodyear Tire common •

Gordon Mockay class A _*
Graham Bousquet—— II_II1
Grandoro Mines — II 0

15c 18c

33%c33%c
6 6

1.20 1.20

19% 19%

85 88

43c 43c

84 85

12% 12%
152 154%

1.00 1.10
25%c 30c
35c 35c

Sales •
for Week
Shares

1,200
10

1,351
1,040
2,000

4,500
4,600
63,000
4,542
13,200

930

18,500"
500

2,450
210

50

50

355

2,500

6,300
100

100

81

1,580

12,395
700

1,240
20

354

8,500
3,198
2,000

Range Since January 1

95c
40

1.25
1.40

1.00 2,000
40 5

1.29 16,900
2 % 9,615

LOW *

2.60 Mar
108% Feb
1.11 Mar
1.80 Apr •

17c Mar

15c Apr
36c Apr
16l/2c Mar
3.40 Mar
37c Apr

75c Jan
*

20 "V- Apr
6%c Apr
13c Feb

2.75 Apr
6 Feb

14% Mar
24% Apr
11% Jan
36c Apr

15c Apr
33%c Apr

6 Apr
1.20 Apr
17% Jan

65c Jan
42c Mar

83% Mar
12% Apr

152 Apr

92c Jan
25%c Apr
28c Mar

95c Apr
40 Apr
1.00 Jan
95c Feb

High

3.00 Feb
112 Feb
1.45 Mar

2,20 Jan
26c Jan

24c Feb

79%c Jan
33c Jail
4.30 Jan
61c Jan

•

2.20 Apr
23 Feb

14%c Feb
19c Feb

3.45 Feb

8% Apr
*15% Feb
25 Mar

Feb

Feb
15

51c

35c
42c

13%c 14c 2.500 13%c Apr

Jan

Feb

7% Jan
• 1.56 Jan

21 Feb

1.00 Feb
61c Feb
89% Feb
13 Apr

175 Jan

I 1.58 Feb
38c Jan
55c Jan

1.50 Jan
44 Mar

1.43 Feb

2% Mar

28c Jan
* 12c 10c 12c 1,500 8c Jan 15c Feb
* 29% 29% 29'/2 80 29 Mar 31 Mar

12 12 12% 90 11% Jan 14 Mar

1 1.90 2.00 1,800 1.63 Jan 2.45 Feb

.1- • ,15c 13%c 17c 45,300 9c Jan 26c Feb

1 43c 43c
&

49c 27,800 43c Apr 85c Feb

1 1.18 1.13 1.20 14,300 1.13 Apr 1.70 Jan

1 73c 73c 84c 194,850 64c Apr 98c Feb

15% 15% 16 2,505 15 Apr 19% Jan
I 1.05 99c 1.05 13,445 95c Apr 1.34 Jan
• 20% 20 21 2,015 18 Jan 22 Feb

25%

5%I

25 25%
14% 14%
9% 9%
5% 5%

, 15 15

28
7

25

29%
9

25

280
25

15

75
15

1,045
185

10

25 Apr 29% Jan
14 Mar r . 16% Feb
9 Feb 11 Feb

5% Mai 11 Feb
13 Feb' t -15 Apr

28

7

25

Apr
Am-

Feb

33% Jan
9% Feb

14% 14% 14% 1,335 13% Jan 18 Feb

22 22 23 765 22 Apr 27 Jan

28 PR 28% 415 26 Jan 28% Feb

28 28 60 25% Jan 28 Apr
12 73 1278 13 250 12% Apr 15 Feb

l.Ol 1.00 1.04 77,900
■<

99c :Apr 1.62 Jan
96c 95c X-03 17,200 ■ 95c Apr 1.58 Jan
— 14c 166 11,500 14c Apr •' 24c Jan

41c 35c 41c? 32,950 26%c Mar 57.C Jan

6%c 6%c 6 Vac 7,000 5c Jan IOC Feb
1.93 1.93 2.10 12,490 1.90 Apr 2.45 Feb
3.10 3.00 3.40 16,875 3.00 Apr 4.75 Jan

; 9% 10 655 9% Apr 12 Jan

— 14% 14% 25 14% Mar 15 Mar

20 ?0 20% 640 20 Mar 21 Jan
1.0G 1.00 1.07 114,038 1.00 Apr 1.36 Feb
41c 40c 50c 26,500 40c Apr 903 Jan
403 36c 44c 363,600 20c Apr 25% Jan

20 20% 40
—— 5 5 100

— 2.35 2.45 1,160

4.30 4.35
. , 525

17% 17% 18 1,590
/"T 55 55 56 940
% 5V2 5% 6% 390

110 110 40

■—

r

7c 7c 3,000

20

5
Apr
Apr

2,20 Mar

.. 4.20 Jan
17% Apr
52% Jan
5% Apr

110 Apr
7c Mar

25% Jan

7% Jan
2.75 Feb

5.50 Feb
19% Feb
67 Jan

9% Jan
134 Feb

11c Feb

{ Fittings Ltd class A_-—_ —•
. Fleet Mfg Sc Aircrait •
Fleury-Bissell preferred — 100
Ford of Canada class A •

Class B *>

«'• ,■ vv;n-- • ' '
r. Foundation Co--— a
"

Francoeur Gold."——- * ■.

t Freiman (A. J.) preferred-—. 100
Frobisher Exploration 'i __«•

C
i x ..yy

Gatineau Power common •

5% preferred 100
■

-5%% preferred—— ---——100
y, General Bakeries .y .

General Products Mfg class A— *

, Giant Yellowknife Gold Mines 1
Gillies Lake-Porcupine Gold. 1

y Glenora Gold 1
God's Lake GoldJ — _»

-i— 1

1

22

23
•t •

L 25
15%C

2,70

6.15

13c

5c

1.25
17c

16c

; 8c

26c

2.52

34c

10%C
: 23c

6c

ioy2c

12% 12%_
3 3
10 11

21% 22 Va
23 23

25 25

15c 16c

97 97%
2.70 2.80

17 17%
109% 110

110% 110%
4%

19 19

6.10 6.45

123ic 14c

4V2c 5c

1.15 1.40

16c 17%c
14c 21c v

8c 10c
• -25c

, 27c
2.50 2.70

: 27c 36c

9c 10%c
23c 29c

6c 6c

104 105

11% 11%'
11c 14c-

10%c lie

.... 80
920

■ 150

1,070
10

55

8,900
70

1,765

217

15

y^yy 5
325

....,. 50

6,373
17,200
5,700

213,576
10,100
44,400

12.000

10,300

3,550
28,500

13,800
: 29,000

. 7,350
-• -'A H5

100
*

2,500
2,500

11% Jan 13% Feb
2% Apr 5 Feb
10 Apr 11 Apr
19% Jan 22% Fed
23 Apr ; 23

-3.. .3/ A,,r
24 Feb 26 Jan
15c Mar 38c Feb
97 Apr 100 Jan
2.70 Apr I.'' 3.25 Jan

17 ' Jan 19 Feb

109% Feb 111 Mar

109% Apr 111 ' Jan
. 4 Apr 5% Jan

19 Apr 20 % Apr

5.85 Jan 7.15 Mar
12c Apr 20c Jan

4c Jan - 9c Feb

57c Jan 1.98 Mar
16c Apr 22c Feb

14c Apr
'

27c Jan

3c Apr 23c •: Jan

25c Apr 50c Jan

2.50 Feb 3.30 Jan
26%c Apr 74c Jan

8%c Apr 18%C Jan

23c Apr 43c Feb

4%c Jan : lie Feb

104 Mar 113 Jan

11% Mar 11% Jan
10c Mar 16c Feb

10%c Apr 13c Feb

/
'

Friday 5 Week'* Sales
t- w"<.Last y ; Range y for Week

Sale Price of Prices Shares

Par Low High ! '

%
...

• 27 27 r 29
~

1.381
• 74 73 75" 634 '
50 . 51% 51% ;" 10
n '4%' ;4% 100

46c 45C 47C 17,400
• 14% 14% 14% 770

,_1 5%C 5%c 6c 3,100
1 ■ 3c 3%C 1,500?

7 7 7 275
42c 41c 45c 11,400

11% 11 11% 660

._1 - 15c 15c 16c 13,000
,_1

'

11c > lie 12c 9,000
-1 1.15 1.14 1.20 3,700
-1 •.22C:;y; 22c 22c 1,500 "

..1 1.08 J.07 1.11 5,800
1 55c 54c 58c 43,450

75c 76c 2,500
• • 10c 10c lie • 7,500-

21

10%
3.20

10c

6%c
42c

52

35c
41%

5c 6%c
10% 1C%

113% 113%

11%c

STOCKS—

Great Lakes Paper common.
- Class A preferred—
Great West Saddlery 1st pfd
Greening Wire-——————
Gunnar Gold

Gypsum, Lime & Alabastine _

Halcrow Swayze
Halliwell Gold
Hamilton Bridge—
fHard Rock Gold Mines.

Harding Carpet —

A ■■ - J -

Harker Gold Mines __Li
Harricana Gold Mines _

Hasaga Mines —
Heath Gold —..—

Hedley Mascot —

Heva Gold Mines ;—

Highland-Bell

Hinde & Dauche -—* -- ' 21
Hollinger Consolidated Gold Mines 8 10% 10V4
Home Oil * 3.13 3.15
Homer Yellowknife 1 9c 9c
Homestead Oil L_1 __ 5%c
Hosco Gold Mines 1 40c 40c

Howard Smith Paper preferred 50 52 51
aowey Gold Mines ———Jj 34c 34c
Hudson Bay Mining Si Smelting • 41%. 40%
Hugh Malartic 1 5%c
Hunts Ltd class A *
Huron & Erie common 100

Imperial Bank 10
Imperial Oil *
Imperial Tobacco of Canada ordinary_5
Preferred £1

Indian Lake Gold 1

Ingersoll Machine Co -—*
Inglis & Co 6
Inspiration Mining & Devel 1
International Bronze Powders com 'J
Preferred : 25

International Metals class A • * „ 26% 27%
international Nickel Co common * 34% 34% 35%
international Petroleum : • 14 14 14%
International Uranium 1 50c 50c 58c

Island Mountain Mines 50c 1.60 1.60

Jacknife Gold * 8c 9%c
Jack Waite Mining 1 __ 12c 12c
Jason Mines 1 26c 20c 30c
Jellicoe Mines 1 __ 6c 6%c
Joliet Quebec Mines 1 52c 51c 53c

Kayrand Mining — 1 11c 1.0c 12%c
Kelvinator Co * 29'% 29% 29%
Kelwren Gold ——: 1 29c 26c 30c

Kenville Gold - 1. — 35c 35c
Kerr-Addison Gold Mines. 1 14 13% 14%

Kirkland Golden Gate 1 23c 23c 27c
Kirkland-Hudson * 1 62c 62c
Kirkland Lake 1 1.60 1.56 1.67
Kirkland Townsite 1 12c 11 %c 12c

Labatt (John) —'• 24% 24% 25
Lmorador Mining & exploration: 1 4.25 4.15 4.55
Laguerre Gold Mines. ; 1 31c 26c 33c
Lake Dufault Mines Ltd _1 51c 51c 52c
Lake Fortune Gold—; — ♦ 6c Gc 7c
Lake Rowan - 1 21c 20c 21c
Lake Shore Mines-. —1 14% 14 14%,

Lake Wasa Mining— 1 95c 95c 97c
Lamaque Gold —„ ——: * 6.25 6.25 6.35
Lang & Sons 0 22 20% 22
Lapa Cadillac Gold— 1 — 7c 8c
Lapaska Mines — 1 31c 30c 33c

Larder "U" Mines 1 7%c 6%c 9c
Laura Secord Candy 3 20% 20 20%
Lebel Oro Mines.— 1 2%c 2%c 3c
Leitch Gold Mines, Ltd 1 1.20 1.18 1.25
Lexindin Gold 2 1 — 20c 20c
Lingman Lake Gold Mines 1 1 00 98c 1.10

Little Long Lac Gold Mines Ltd ♦ 1.85 1.83 1.90
Loblaw Groceterias class A * 31 30% 31
Class B — _• 29 29 29%

Louvicourt Goldfields ; 1 2.55 2.50 2.85
Lunward Gold Mines 1 28c 27 %c 30c
Lynx Yellowknife Gold «• 21c 20c 21c

Macassa Mines 1 3.65 3.50 3.70
MacDonald Mines — ———1 2.75 2.60 3.05
Macfie Red Lake — U , » — 18c 22c
MacLeod-Cockshutt Gold Mines 1 1.75 1.75 1.80

Madsen Red Lake Gold Mines 1 3.15
Magnet Consolidated;Gold—— 1. • 43c
Malartic Gold Fields— 1 1- 1-73
Manitoba & Eastern — • 3c
Manitoba Sugar preferred—'———100 ' —

Maple Leaf Gardens— 1 I 85
Maple Leaf Milling—— ——

Maralgo Mines.——: — 1 7c

Marcus Gold 1 75c
<
Martin-McNeely Mines

(

Massey-Harrls common * •

Preferred JO 29%
McCabe Grain class A
McColl Frontenac Oil common • 25%
Preferred — — • - 102 i02%

Mclntyre Porcupine Mines 5 5& 57% 58

McKenzie Red Lake -— 1 56c
McLellan Gold -1
McMarmac Red Lake Gold— 1 -

McWatters Gold * 15c

Mid-Continent Oil———.BWc.'-. ,7%c 9c
Midland & Pacific Grain—. * 16% 16% 16%

f Milton Brick * 3 2% 3
Mining Corp - * -y. 8.90 8.80 9.00

Modern Containers common * — 13% 14%
'

Class A_ - ; —— 1* 21 21 21%
; Modern Tool Works v * * 83* 8 /8
- Monarch Knitting common. -—100 ', 16% • 16Vs 16 /2
Moneta Porcupine j— -1 - 53%c - 51c 55c ■

Range Since January 1

3.15

42c

1.71

3c

100

3.30

47c

1.80

3%c
100

85 85

12 • 13%

7C 7c

75c

12c

17%
28%

"

10

25

82C

12c

17%
29%

10

25%

4S

1,185
2,330
12,000
91,500 .

32,400

115

3,100
745

5,900
25

5

32,800
395

6,500
10,100
2,500
76,650

2,700
440

180

8,800
3,500
4,000

4,120
23.255
8,800

3,300

7,250
11,100

'

10,800
5,000

5

25
'

325
100

3,700
2,000

1,210-
'

210

200

620

15
"

375

Low "7

24 Jan '
63 Jen

51% Apr
4% Apr
42c Jan

14% Mar

5% Apr "
3c Apr
7 Apr

40c Apr
10 Jan

14%c Jan V
10%c Apr
1.04 Jan
20c Apr yy

7 1.00 Mar
54c Apr
75c Apr V
3.0c Mar f,

21 Jan ^ -

9.85 Mar
2.75 Jan
9c Mar

3c Jan

40c Apr

51 Apr
32c Apr
40 Jan
5c Apr
10% Apr

107% Jan

75 25 Apr
2,684 12% Jan

370 13% Jan
250 7% Apr

16,500 lie Apr

630 9% Apr
89 9 Apr

2,000 65c Apr
10 25 Jan

25 35 Apr

590 26 Mar

8,210 33 Apr
1,620 14 Jan

12,100 48c Jan

100 1.45 Mar

7,500 8c Jan

500 12c Apr
44,250

•

20c Apr
1,500 6c Apr
8,100 50c Apt-

21,000 10c Apr
30 25 Mar

4,500 26c Apt-
2,000 32c Mar

9,090 12% Feb

22,350 23c Apt-
500 62c Apr

22,445 1.33 Jan

4,000 ll%c Apr

170 24% Apr
7,300 4.15 Apr

40,300 25c Apr
2,500 50c Mas

15.000 6c Apr
2,100 20c Mar

.1,960 13% Jan

'

3,500 95c Apr,
1,300 5.70 Feb

60 19% Apr
3.500 • 7c Apr
3,800 30c Apr

6c Apr
19% Apr
2%c Apr
1.18 Apr
19c Apr
93c Apr

1.83 Apr
30% Mar
29 Apr
2.50 Apr
25c Mar

20c Mar

3.10 Jan
2.60 Apr
18c Apr
1.75 Apr

3.15 Apr
36c Mar

"

L67 Apr
3c Jan

100 Apr

66.;,
12

6c

Jan

Apr.
Jan

55c 65c ~ 23,400
3»/2c 3%c t 1.000
38c 40c 7.520 -

15c 16c"'"""1,000

19,500
225

2,300
2,935

150

100

c 375
• 50
- 2,430

75C Apr
9c Mar

16% Apr i
28% Jan
9% Apr
23% Jan

102 Mar
54 . Jan

55c Apr
3c Feb

- 38c Apr ■

15c Jan

6c Mar

16 Mar

2V< Jan
8.25 Mar

13Jan

20 Feb

7% Jan „

0 16 Mar
50c Mar

: High .

34% Feb
78% Apr
54 Feb

7" 5% Jan
.57c Jan
16% Jan

10c Jan
- 4%c Feb

9% Feb
65c Jan »

12 Apr

18c Mar
21%c Feb
;• 1.49 Feb
r 35c Feb

1.40 Jan
97c Feb
87c Mar
18c Jan

23% Feb
11% Feb
3.50 Feb '
14c Jan '

7C Feb
64c Feb

52% Mar
47c Feb

45% Feb
13c Jan

12% Jan
115 Mar

30 Jan
15 Feb
15% Mar
8% Mar

24c Jan

10 Mar
11 Feb

85c Feb
26 Apr
38% Feb

31 Jan
37% Jan
16% Feb
90c Jan
1.68 Jan

15c Jan
19c Jan
55e Feb
9c Feb
95c Jan

24c Jan

31 Mar
55c Jan
42c Jan

14% Apr

46c Jan
1.05 Jan
1.82 Apr
19c; Feb

26% Mar

6.2Q Feb
61c Feb
86c Jan
15c Jan
33c Jan
16 , .Feb

1.25 Jai?
6.50 Jan
22 Apr
13c Jan
50c Jan

17c Jan

21% Feb
4%c Feb
1.40 Jan
34c Jan
1.32 Mar

2.40 Feb

33% Jan
31% Jan
3.60 Feb
39c Jan
28c Jan

4.20 Mar

4.85 Jan
39c Feb

■....2.25 Prtr

3.95 Jan
52c Jan
2.45. Feb
5%c Feb
106 * Mar

,.y90 Mar
:X4% Feb
\ f$c Feb

^^ 1™15 Jan
. 'i8c-.uAftr

11 Jan

yy27%. ±-eb
104 ifan

- . 59# ;^eb
*

94c UJah
- 4%c,F«b

. 62a -jFeb
4 20c. ;Feh

v'ffib .

16%'Mar
3% Jan

1 10.50, Jan

15% Feb
21% Apr
9 y Feb

. 18 Jan
72c' Feb

For footnotes see page 46
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL >5

STOCKS—

Montreal Light Heat & Power —
Montreal Locomotive ——

i /Moore Corp common
Mosher Long Lac.

Par

Mylamsque Mines

National Drug & Chemicar pid.
National Grocers common
Preferred

NationalHosleryclass A-——.
Class B——

National Sewer Pipe class A ,yr,
Rational Steel Car
National: Trust i ;

„1
.1

-20
■»

.10

i/j. Friday • Week's v..
}. Last Range'.'v/
Sale Price of Prices *

l/V * ^ Low High
•

247a " 24% 2514
>-7T7%:^T7%-T8%A:

68%, . 67% A68%
17c 17c 18q

. 230 r 22c- , 24c-

!t Negus Mines/.
New Bidlamaque
New Calumet Mines

New Marlon Gold.
Newnorth Gold —/:„
Nib Yellowknlfe

-1.
„1

1

Nicholson Mines

Nlplssing .Mines
Noranda"Mines ———„

Norbenite Malartic Mines .

Nordon Corp——————.
Norgold Mines ... —,

Normetal Mining,—
Norpick Gold Mines
Norseman Mines

Northern Canada Mines—.

/ North Inca Gold
Northland Mines (1940)—.
North Star Oil common
Norzone Rouyn Mines

O'Brien Gold Mines
Ogaina-Rockland
Okalta Oils —

O'Leary Malartic
Omega Gold Mines

i- Omnitrans Exploration —.

-4
-i

-i

_i

-i

„i

-i

Proprietary Mines--
Prospectors Airways
Purdy Mica Mines
Purity Flour preferred-

Quebec Manitou Mines-
Queenston Gold Mines -

Quemont Mining

Regcourt Gold
Renabie Mines—.
Reno Gold
Richmac Gold (1936)
Riverside Silk class A~

v Sales

for Week
. Shares

2,605
740

v 680
. '-6,000

• 7,200

Range Since Jannary 1

13%
17%

13%
17%
.4 "291

.11 -« 11

9% - 9%

13%

17%.
29

11%
» 9%

Ontario Loan 50

Orange Crush - - *
Grenada Gold Mines ! 1
Orlac Red Lake Mines 1
Osisko Lake Mines 1
Osulake Mines 1

Pacalta Oils — - *

Pacific (Eastern) Gold -. 1
Pacific Petroleums .c.—— .1
Page Hershey Tubes *
Pamour Porcupine Mines Ltd * •

Pandora Cadillac - - 1
Paramaque Mines 7
Parbec Malartic ... -1
Partanen Malartic 1

Paymaster Cons Mines 1

Pen-Rey Gold Mines 1
Perron Gold Mines —1

Piccadilly Porcupine — 1

Pickle Crow Gold Mines „ 1
Pioneer Gold Mines of B <7 i

Porcupine Peninsula
Porcupine Reef Gold-.
'Powell River ,

Powell Rouyn common.
Premier Gold
Pressed Metals—
Preston East Dome

.1

-1
•

-1

—1
-1
-_1

1

-40

1—1
—1

•

1
—1

-73c
1

23

2.05
5c

1.00

41c

'

- 9c

•'8c

1.53
44%

23c
' 5C

35 35
23 23%
28 28

2/01:
5c

1.00

41c

6%c
8%c

8c

1.53
44

2.15
6c

1.05

44c

8c

lie;
8c,

1.53
45

61c : 68c
23c ; 24c
5c 5%C

1.54 1.54 ,1.61
28c 28c 32c

1--'
'

10c 10c

60c 60c

40c 36%c 44c

6c 5c 6c

4% 4%
41c 35c 41c

2.02 2.01 2.15
1.73 1.71 1.75

-- 55c 63c

"

76r 16c
— — 6c 7c

— 10c 10c

120 120

16% 16% 17%
13c • 13c

43c 42c 46c

1.22 1.22 1.35

56c
°

60c

4c 4c 6c

40c 40c

95c 94c 95c

29% 29% 30%
1.42 1.42 1.46

9%c 8c 9%C
16%c 11%c I6V2C

6c 8c

4c 4c

49c 48c 51c

12e lie- 14c
1.06 1.05 1.10

• " 10c/ 12c

2.70 1.60 2.70
3;45 3.45 3.55

30c 27c 30c

33e 33c 35 'Ac
34 34%

1.00 1.05 1.10

70c 70c 71c

10% 11
1,50 1.55

14% 14% 15
46c 46c

9c 10c

54% 54% 54%

'

Robinson, Little common *
Class A - *

Roche Long Lac / - 1
Rouyn Merger Gold Mines z, 1
Roxana Oils Co . ;— *

Royal Bank - 10
Royalite Oil : — —. •

gilsh Lake Gold Mines ; 1ussell Industries common—'—' »'

Ryanor Mining——-—' 1

Saguenay Power preferred 100
St Lawrence Corp common *
"

A preferred — ;50
St Lawrence Paper preferred— lOu

Bin Antonio Gold Mines Ltd 1
Band River Gold. ,_l

.' Sannorm Mines : l

^cythes & Co common— *

'Senator Rouyn Ltd ! i
Bliawinlgan Water & Paper •
'Shawkey Mines (1945) 1
Shea's Winnipeg Brewery class A •

i > » ■ , V. - .

(

Sheep Creek Gold 50c
'
SherrJtt-Gordon Gold Mines l

1
Sicks' Breweries common - •

. V. T. C.

•Sigma Mines l

Silknit Ltd common 5
Preferred 40

Silver Miller Mines i
Silverwood Dairies class A *

: Simpson's Ltd class A •

Class B •

Preferred ioo
Slscoe Gold Mines 1

77

16%

57c

12%c

35

8%c
37c

65c

23%
16%
36c
12

104

38%
124

3.95

23%c

> 35c
24

1.20

3.75
12%
12%
8.90

33c
11 %

27

105-

55c

3.95

7c

23c

13%

35c
23

26%c
11%

1.20

?.65
13%
11%
8.SC

13

39%
33c

11%

27
22

105

51c

76 83
78c 85c
16% 17

56c 60c
2.60 2.60

12%c 12%e
36c 37c

35 35

8 9

18% 18%
7%C 8%c
35c 38c
50c 71c

22% 24
16 16%
36c 38%c
11% 12
9c 9c

104 104

11 11%
37 39

121 124

4.00
7c

24c

13%

39c
24

28c

12

1.25
4.05

13%
12%
9.25

14%
39%
35c

11%

27
22

106
58c

60

200

5'
85
5

35
510

485

'

12/235
i 2,500
3,468

3,340'

5,500
'16,000 ,

1,500
176

I,951

'

6,700
6,700
4,000

12,670
12,100
7,000

; 800
54,800

•

7,600
100

94,000

II,225
108,700
9,500

2,000
7,800
3,000

38

570
• 1,100

•

10,900
33,050
7,700

3,333
700

2,600
280

2,100

1,200
23,000
4,000
6,500

12,817

27,800
4.400

- 2,000

2,869
. 2,450'
12,400
5,000
570

2,090
8,225
230

5,135

4,847
500

7,000
575

13,600
2,595
3,965

22,700
200

100

1,700
70

141
55

2,000
25,700
37,100

830
540

3,500
2,135
500

1
TOO

1,600
710
173

1,786
; , 6,000.
8,400
805

14,600
1,730
7,434
300

1,600
50.824

195

275
310

140

10

8,200
404

250

200

: i 60

17,220

rV. LOW
19 V Apr
17% Apr
67% Apr .,

17c Apr
22c Apr

13 Jan

17% Apr
29 Jan

11 Apr}
8% Jan

29 Feb"
23 Jan/
26 Jan

1.90 Mar
5c Apr
1.00 Apr

37c Jan^
6c Mar

8%c, Apr
8c

„ Apr
1.35 Apr
44 Apr

54c Mar
12c Jan :
*

5c Mar >

1.54 Apr
28c Apr
10c Mar

60c Mar

24c Jan

5c Apr
4% Apr
33c Apr

1.85 Jan
1.30 Jan

40c Jan

\ High
25% Apr
22% Feb
74% Mar
25c Jan

37c !Jan

14 Jan

19% Mar
30 Mar

13 Jan

12% Apr

.35 '' Apr:
26%,,Feb
28 Apr

2.55 Mar

12%c Jan

1.45 Jan

65c Feb
9%c Jan
/17c Jan
13c Jan

2.10 Jan

54 Jan:

83c Jan
24c Apr
9c Jan

2.05 Jan
44c Feb
16c Feb

78c Feb
48C: Apr
10c Jan

6% Jan
76c Feb

2.67 Feb
1.77 Apr
65c Feb

15C Apr 21c Jan
6c Apr 19c Jan
9c Jan 15c Mar

116% Jan
16% Apr
13c Mar

42c Apr
1.04 Mar
52c Mar

4c Apr
40c Apr
84c Jan
29% Apr
1.40 Jan

8c Apr
11c Apr
6c Apr
3c Jan

47c Mar

11c Apr
1.00 Mar
10c Jan

2.60 Apr
... 3.45 Jan
25c Mar

34c Apr
33% Jan

83c Jan
70c Apr
10 - Jan

1.50 Mar

12% Feb
45c Mar

9c Apr
54 Mar

76c Apr
78c Apr
16% Mar

51c Apr
2.20 Jan

7c Jan
32c Apr
33 Feb

67/e Mar
18% Apr
7%c Apr
35c Jan

48c Apr

22% Apr
14% Jan

" 34c Mar

11% Apr'
9c Apr

104-- Apr
-9% Apr
34% Jan

117 Jan

3.85 Mar
, ,7c Jan
19c Jan

13% Mar

35c Apr
23 Apr
25c < Apr
11% Mar

1.20Mar
2.06 Jan
12% Mar
11% Apr
8.75 Jan

12% Apr
38% Feb
29%c Mar
11% Jan

27 Apr
22 Apr

104% Jan
48c Jan

120 Apr
23 Feb

48%cr Feb
70c Feb

• 2.26 Jan

75c Feb
•v-

; 9c Feb
65c Feb
1.20 Feb

33% Jan
1.70 Jan

20c Feb
23%c Jan
12c Jan

5%c Jan
56c Feb

29c Jan

1.31 Feb
17c Feb

3.30 Feb
V 4.25 Feb

38c ; Jan
42c Mar

38 Feb

1.67 Feb,
T.40 Jan

V 13%.Mar
1.92 Jan

15 Apr
46c Apr
20c Jan

55 Jan

1.20 Jan
1.14 Jan

21% Jan

80c Feb

3.75 Mar
15c Feb
47c • Feb
38 Mar

9 ' 'Apr
19 Feb
12c Feb
58c Feb
1.03 Jan

25 Jan
20 Feb
71c • Feb
13 Feb

12%c Feb

106 Feb
fv 15* Mar
44% Feb
129 Feb

4.50 Jan
. 10c Jan
27c Mar

14% Apr

64c Jan
25% Jan
43c Jan
13% Jan

1.65 Jan
5.35 Feb

■

14% Feb
13% Feb
10% Fab

19% Feb
40 Feb
53c Feb

12% Jan

32 Jan

29 Jan

106% Mar
68c Feb

STOCKS—

'•/ 'O;,,
Sladen Malartic Mines
Slater (N) Co——

t Southan Co

Springer Sturgeon
Stadacona Mines (1944): ——,

Standard Chemical common
Statndard Paving common.

• Preferred —;

Standard Radio class A

Stanley Brock class A
Class B_

Par

—1

.-20
• .

_*

_*

_<■

Friday
Last

Sale Price

44c

Z, Week's

Range
* of Prices

Low High

1.10
65c

43c

30

17%
1.08

- 6oc;

V/;— 8
'V, "5%

19% « 19

45c

30

17%
1,16

65c
. c'

■ 9

W 6

19%

• Starratt Olson Ce_
Stedman Bros :
Steel Co of Canada common •
Preferred 25

Steep Rock Iron Mines 1
Sterling Coal i ioo

' '

! ' -Zf-F '
.Stuart Oil preferred »

Sturgeon River Gold l
Sudbury Contact Mines l

Sullivan Cons Mines — i
Surf Inlet Consol Gold 50c
Sylvanite Gold Mines —..... l

Taku River Gold — — *

Tamblyn (G) common „ »
Preferred 1 50

Taylor, Pearson common —•

Teck-Hughes Gold Mines ; 1
Thompson-Lund Mark Gold Mines^ •
Thurbois Mines —1 -

Tip Top Tailors—

Tombill Gold ; *

Toronto Elevators-—
Toronto General Trusts— —100
Toronto Iron Works class A *

Toronto Mortgage 50
Towagmac Exploration —l
Traders Finance class A —„"

Transcontinental Resources •
Twin City common— ————*

Union- Gas Co..—
, Union Mining——;———.; -I
United Corp class A - *
United Fuel class A preferred 50
Class B preferred — —25

United Oils
United Steel— ...

Upper Canada Mines 1
Ventures, Ltd
Vicopr Mine? ii-—

11%

78

82

2.10

10%

:, Oc

2.08
21c
2.12

90c
27%

3.35
43c

48c

6% 6ya
11% :' 12

7% 7%;
4 75c : 80c '

16%- 16'A
- 77 x 78

82 ' 82

2.05 2.15

10% 10%
*.»',)" ' -

20' 20,
21c 22c

8c 8c

2.05 ,2.17
21c 23c
2.11 2.20

Sales i
for Week

Shares

9,300
25

J.*:**'* 20

/-:■ 3,100
'/ *3,849

260

4K, 315 :
: 1,515

210
300"-'

/,/-•/ 645

13,900
V/: " 20

270
•' 40

5,660
650

100

1,000
•. r 500

. 5,050
19,300

; 2,900

Range Since Jannary 1

90c .946 : OOt-*r-4

27% " 28 .

"

310
.53 . 53 . '/ 10

6 6 150

3.35 3.40 2,228
43c' 43c 500

48c55%C , 14,000
20c- 20c 65

Waite-Amulet Mines, Ltd
Walker-G & W
Wekusko Consolidated —^ ...

West Malartic Mines,

•

—1

Western Grocers common—.

Preferred — —_^—

Class A_

Weston (George) common
Preferred —

Wiltsey-Coghlan Mines
Winchester Larder

Wingait Gold Mines Ltd —

Winnipeg Electric common-
Preferred

Winora Gold f—-i—
Wood (Alex & James) preferred-
Wool Combing —_

Wright Hargreaves Mines
Yellorex Mines ——

Ymir Yankee Girl
York Knitting common

„100

.100

...1
—1

...1

• :

LIoo
—1
.100

5

_•
l—i

Bonds— "|
Uchi Gold Mines 6% —ICO

34

73c

9%

30

6

8

2.30
9.30

17C

4.70
22%
42C

32

35%:;
37%

27%

9%c
10c

16c

15%
100

10c

22

2.97
21c

15c

15

18

20c 22c
11% 11%
172 172
11% 11%

111: ill
17c 17c

34 34

70c 75c

12% 13%

-

. 9 9%
13%cl3%c

30- 30

44%, 45
5% 6

8%C, 8%c
8 8%

2.25 2.35

9.25 9.40
16c 17c

1,200
430

•

22"
495

35

1,350
5 K

8,300
100

3,175
500 :
20:"

,,30
415

2,000
1,715
7,096

. 1,801
3,000

4.60 4.70 9,041:
22.23% 4,765
40c44%c 65,400
18c 18C 2,000

32 33
35 35%

37% 38

27% 28%
104% 105
9%C IOC*
10c 12%c
15c 17c

15% 15%
100 100

9c 10c

127 127,
22 22

2.96 3.00
21c 21c

15c 16c
15 15

18 18

165
180*

'

195

1,356
•15-

3,500
15,000
31,800

1,579
15

4,200
. 25

50

i 5,015
1,000

18,200
100

$200

Low

40%c Mar
30 *- Apr

,'k 17 Apr
97c Jan : "

- 58c Apr

8 Apr/
*••"*5% Apr •"*'

19 Apr

• 5% Mar
r.i':' 10' Mf,r

V;.:/7 Jan

75c • Apr //
16% Apr '

' "

77 Mar • *'.
82 Mar y:
2.01 Mar

9 Mar
V< i :

19 ...,Jan

21c Apr
6V4C Mar

2.05 Apr V
21c Apr r,
2.10 Apr fJ

82c -Jan
26 * Feb /

53 Apr
6 Apr

3.25 Feb

40c Apr
43c Jan -

18 Feb

20c Apr
11% Jan

170 Jan
11% Apr

111 Jan

I7c Mar
30 Apr
70c Apr
11% Apr

8% Apr
13% Mar
30 ' Mar

44% Apr
5% Apr

/ 6%c Jan
8 Apr
2.25 Mar
9.10 Jan
16c Apr

4.40 Jefn
22 Apr ;
22c Jan
15c Apr

27 Feb -

/ 35 Mar

36% Jan

27% Apr
104% Mar
9%c Apr '•
10c Apr
15c Apr

13%, Jan:

98% Jan
; Be Apr /
126% Apr s

20 Apr

- 2.96 Apr
20c Jan

■/.■ 10c Jan
14 Feb

12 Feb

High v..;;
54c Feb

"

33% Jan
18% Feb
1.25 Jan

'1* 78c Jan ''

97/s Feb
'

8 r "Feb
■23 Feb

8 " Jan

12 Apr /
7% Apr t;

1.06 Jan

17% Jan
83 Jan
89% Mar

2.65 Feb

10% Jan

20 • Apr
27q Mar
10c Jan

2.85 Jan
31c Mar

,/•••: 2.75 Jan

1.00 Feb
28 Jan

54 Mar v,

; 6% . Jan

3.70 Apr *
:* 60c Jan

65c 'f Feb
21 Mar

30c Jan
'

12 /' Jan,
175% Apr
/ 12% Feb

116% Feb
30c Feb

/ 34 Feb

1.10 Feb
16 Feb

10% Feb
21 Jan
30% Apr
49% Feb
8% Feb

12c Feb

10 S Feb

2.65 Jan
- ,12 Feb
'

-22c Mar

f : 4.95 Jan
26 v Jan

50c Mar

23c Jan

: 38% Feb
36 . Jan

39% Mar
.

/ 31 Feb ,

108 Jari /'•
18c Jail /•
29c Jan

21c Apr

17% Mar '
/TOO J Apr
V 17c Feb
: 130 < Mar

25% Jan

3.40 Jan
28c Mar >•
19c Mar

16% Mar-

41 Jan

• 1

■I '"v.

Toronto Stock Exchange-Curb Section
Canadian Funds

STOCKS—

Par

Asbestos Corp r——•
Brit-Col Pulp & Paper common V
Preferred „i ■/ 100

Brown Co common 1
Preferred 100

Bulolo Gold— —— 5
Canada & Dominion Sugar—— #
Canadian Fairbanks Morse com.- "
Canadian Industries common —•

Canadian Marconi
Canadian Vickers common —

Canadian Western Lumber
Consolidated Paper ———

Dalhousie Oil —

DeHavilland Aircraft preferred-
Dominion Bridge
Dominion Textile common--—

Donnacona Paper— —

Foothills Oil & Gas

Hayes./ Steel —

Humberstone Shoe
International Paper common—

Friday
Last

Sale Price

27%

Week's"
Range
of Prices

Low High

3%
70

22%

22%

27

55

T60

3%
70

17%
22

34%
22 Ve

27%
55

16G
iK- 4

75%:

22%
35
23

• 2% 2%
• 33% 33% 34%

1—2 " 2% 2% 2%
r 16 . 16 ;/? 17

*
37c 35c 38c

II60 v 170 170
*

33 32% 33
1 l95' 95

For footnotes see page 46

Lang ley's Ltd common— *
Minnesota & Ontario Paper •
Ogilvie Flour common *
Oil Selections *

Pend Oreille 1
Price Bros *
Southmount Investment *
Temiskaming Mining 1

16%
2.40
23%

43%

16%.

2.75"

35c

8%

16%
2.40

23%
21

43%

2%
16%
27%
5%C

16%
2.60

23%
21

47%

2%
17%
27%

6c

2.60 .2:75
53 53

35c 40c

8% 8%

Sales
for Week

Shares /

270
50
7

575
115

200
390

'

25
420

635
310

3,600
4,087

4,000
5*

295

135

1,750'
95
20

- 4,845

105

995

50

'/ 1,500

412
165

2,248
2,000

Range Since January 1
. Low '

27 Jan

48 Jan
160 Apr
3% Apr
70 Apr

16 Jan
20% Jan
34 Apr
21 Jan

2 Apr
26 Jan .

2% Apr
16 Apr

32c -Jan
165 Jan:
31 Apr
92 Jan

16% Apr
1.90 Jan
23 Apr
21 Apr
43% Apr

2% Apr
16% Apr
27% Apr
4%c Mar

2.60 Apr
53 Apr
23c Jan

8%c Apr

High
31 Feb
64 - Feb

169% Feb
5% Feb
88% Feb

18% Feb
.23% Mar
-39 Jan

25% Feb

3 Jan

36% Apr
3% Feb

19% Feb

52c Feb
175 Feb

37 Feb

100 Mar

19% Mar
2.75 Feb
30 Feb

24% Feb
55% Jan

= 3 Jan
21 Feb

30 Feb

/< 8c Apr

3.40 Jan
60 Feb
40c Apr,..,
12c Jan

. f

■r':f

/

-- 1

/
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OVER-THE-COUNTER MARKETS
Quotations tor Friday, April 25 v>V ^

Investing Companies
Mvtaal Fund*— Par

Aeronautical BwuiltlM i i 'I
Affiliated Fund Inc IV*
Amerex Holding Corp— 10
American BusineR* Shares 1
Associated Standard Oil shares.
Axe-Koughton Fund Inc —

Axe-Houghton Fund B

Beneficial Corp 1
Blair A Co *
Bona inv. Tr of America
Boston Fund Ipc ■
Broad Street Invest Co Inc
Bullock Fund Ltd—„ 1

Canadian Inv Fund Ltd 1 4.20 , 4.90
Century Shares Trust • 28.53 30.68
fhpmlral Fund 1 1J.10 i.'k.ii

Christiana Securities com lOO 2,990 <3,090
Preferred "0 148 ,153

Commonwealth Invest————1 5.55
Delaware Fund —14.81
Dlvldeua Bhares I*3®

Eaton St Howard—
Balanced Fund—
Stock Fund-,

Bid

5.62
3.98
28'A
3.79

7% '

6.90
14.80

5%
3%

99.24
19.43
16.13
16.44

Ask

6.17
4.35

30'A
4.15
8%
7.46
16.09

6'A
4'A

103.38
21.01
17.44

18.02

Keystone Custodian Funds
Series K-l
Series K-J
Series S-l —

Series 8-1
Series 8-8
Series 8-4

6.03
16.67
1.49

Knickerbocker Fund
Loom is Sayles Mutual Fund—•
Loomis Sayles Second Fund—10
Manhattan Bond Fund Inc—
Common —10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Ine 10
Natlon-Wide Securities-
Balanced shares —

National Investors Corp 1
National Security Series-
Bond series —

Income series

Par Bid

(Cont.;**
18.09

- .*,,19.91

24.78

"13.29
—— 10.52

4.13

4.95

96.53

45.08

Fidelity Fund Inc
Financial Industrial Fund,
First Boston Corp
First Mutual Trust Fund-
Fundamental Investors Inc.
Fundamental Trust shares
General Capital Corp—.
General Investors Trust—

Group Securities—
Agricultural shares
Automobile shares.
Avlatlon shares—

Inc-
—10

0

2

23.75 25.39

14.26 15.24

22.37 24.09

1.86 2.03

34 37

5.14 5.69

12.74 13.96

5.53 6.39
39.90 42.90

5.40 5.79

Industrial stock series
Low priced bond series —

Low priced stock common
Preferred stock series
Selected series

Speculative series —

Stock series

New England Fund-.—
Npv York.Stock! Inc—
Agriculture —

Automobile
Aviation
Bank stock
Building supply—
Chemical

s

, Building shares
Chemical shares

;ri Electrical Equipment
Food shares ———

Fully Administered shares—
General bond shares
Industrial Machinery shares-
Institutional bond shares—

Low Price Shares —

Merchandise shares —

Mining shares—.
Petroleum shares
Railroad Bond shares——

i RR Equipment shares —-

; Railroad stock sharer
Steel shares
Tobacco shares —

rrtilltv «hare*

Huron Holding Corp-. — 1

Income Foundation Fund Inc
Common ' ——...—*—.—.100

Incorporated investors —■

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares —

Insurance Group shares
Stock and Bond Group shares-

Investment Co if America—-10
Invest Management Fund Inc_l

Keystone CustCtan Funds-
Series B-l —

Series B-3 —.

: Series B-3— —

Series B-4—

6.60
5.96
5.40
7.71
6.35

9.23

5.01
7.15

7.81
6.54
9.73
7.01

6.30
7.89
4.84

6.36

2.56
4.14

3.91

4.70

4.07
5.06

55c

1.61

20.19

9.74
77c

93c

12.69
25.15
12.60

7.16
6.47
5.86
8.36

6.89
10.00
5.44
7.76
8.47
7.10
10.21
7.60
6.84
8.56
5.26
6.90
2.79
4.50

4.25

5.11
4.43
5.50

75C

1.66

21.83

10.68

85c
1.03

13.90
27.34
12.88

28.33 29.65
24.51 26.88

16.88 18.50

8.88 9.75

Corporate bond series
Diversified Investment Fund-
Diversified preferred stock—
'Diversified Speculative—-
Electrical equipment—
Insurance stock
Machinery -

Merchandising
Metals —

Publ lc~~Ut~lIi~ty~—IZI——*
Railroad

Railroad equipment
Steel
Tobacco

Petroleum & Trading
Putnam (Geo) Fund —1
Republic Invest Fund S
3choellkopf Hutton and
Pomeroy 10c

Scudder, Stevens & Clark
Fund, Inc — •

Selected Arner Shares 2 Mi

Sovereign Investors 1
Standard Utilities 100
State Street Investment Corp—
Trusteed Industry Shares 25c
Union Bond Fund series A—
Series B

Series C
Union Common Stock Fund B
Union Preferred Stock Fund
Wellington Fund *

Whitehall Fund Inc 1

Unit Type Trusts—
Diversified Trustee Shares—
D 2.61

Independence Trust Shares *
North Amer Trust shares-
Series 1955 —1
Series 1956 1

7.69
23.64
10.46

12.99

13.52
9.37

7.04
4.49

5.82

6.68
3.41

7.52

3.53
3.35
5.11

14.53

8.89

6.30
8.26

9.49
8.08

9.07

11.16

10.74

10.90
10.41

7.52
9.27

8.85
9.50

7.42

11.99

5.72
4.77

7.04

7.36

10.14

20

14.54
2.96

97.05

10.55
6.14

70c

45.75
74c
22.25
19.00

6.24
7.52

20.04

17.39

14.73

6.30

2.41

3.23

2.78

Ask

19.84
21.84
27.21
14.60

11.58»
4.58

5.50

46.00

8.43
25.56

11.31

14.19

14.02
10.13

7.74
4.96

6.50
7.34
3.86

8.31
3.92

3.75
5.67

15.58

9.74 *
6.90
9.05

10.40

8.85

9.94
11.84

11.77

11.95

11.41

8.24

10.16

9.70
10.41

8.13

13.14

6.27

5.23
7.72

8.07
11.11

30

15.63

3.25

99.01

11.42

6.73
78c
48.75

82c
22.94

20.77

6.82

8.23
21.91

18.98

15.84

7.20

2.72

... New York City Banks & Trust Cos.
V Par Bid Ask
Bank of the Manhattan Co.__10 24% 257/8
Bank of New York— 100 342 357
Bankers Trust — 10 38% 40%
Brooklyn Trust .100 109 114
Central Hanover Bank & Trust 20 93% 96%
Chase National Bank 15 33% 35%
Chemical Bank & Trust 10 40 42
Commercial National Bank &
Trust Co 20 39% 41%

Continental Bank & Trust—10 16% 17%
Corn Exchange Bank & Trust_20 53% 55%
Empire Trust —50 81 86
Federation Bank & Trust .10 19% 22%
Fiduciary Trust 10 36 39
First National Bank———100 1,385 1,445

V
Fulton Trust
Grace National

Guaranty Trust
Irving Trust
Kings County Trust
Lawyers Trust
Manufacturers Trust Co

Morgan (J P) & Co Inc
National City Bank
New York Trust
Public Nat'l Bank & Trust.

Sterling National
Title Guarantee & Trust
United States Trust—

Par Bid Ask

-100 160 185
.100 205

-100 263 272
—10 15% 16%
-100 1,580 1,630
—25 49 52

—20 49% 51%
-100 240 246

.12% 37% 39%
—25 87% 96%
.17% 38% 40%
—25 68 73
—12 11% 12%
_100 645 675

Obligations Of Government Agencies
Federal Land Bank Bonds— Bid

1%S Oct 1, 1950-1948 100 10
1V«8 May 1, 1952-1950 99 16
1%S Jan. 1, 1953-1951 100 2
2%« Feb. 1, 1955-1953 . 103 10

Ask

100.14

99.20
100.6
103.14

Federal Home Loan Banks—

l%s Apr. 15, 1948

Bid

100:

Ask

100%

*

Other Issuer

Panama Canal Ss .1961 125% 127

Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

Maturity— int. Rate Bid Ask Maturity— Dollar Price 100 Plus
tflept. 15. 1947 \V*% 100.8 100.9 Certificates of Indebtedness— Bid Ask
tflept. 15, 1947 1V*% 100.5 100.6 ./ *7/aS June 1. 1947 —, .0217 .0291
tSept. 15, 1948 1%% 100.22 100.23 $%s July 1, 1947 — .0323 .0394

*%S Aug. 1, 1947 .0375 .0480
,, t%5 Sept. 1, 1947 .0346 -.0415

■ VAbS Oct. 1, 194T. .0302 .0388
t%S Nov. 1, 1947 .0211 .0314
V/aS Dec. 1, 1947 .0248 .0367

' V/aS Jan. 1, 1948 .0220 .0356
t%s Feb. 1, 1948 .0252 .0404

• • ' t%s Mar. 1, 1948 :-/• .0282 .0450
t%s Apr. 1, 1948 .0408 .0592

Reorganization Rails
Bends—

Chicago Rock Island Sc Pacific¬
ist 4s 1994
Conv Income 4%s. -2019

101
75

(When, as and If issued!

Bid Ask stocks —

Chicago Rock Island Ss Pacific—

Bid

sr.;.

, 105
78

Common

6% preferred .100
23
55

Insurance Companies
Aetna Casual Sc Surety-
Aetna

Aetna Life

Agricultural

Par

-10

-10
-10
-25

American Alliance 10
American Automobile 4
American Casualty 0
American Equitable 5
American Fidelity Sc Casualty_l
American of Newark 2%
American Re-Insurance- 10
American Reserve 10
American Surety -25
Automobile 10

Baltimore American 2%
Bankers & Shippers 25
Boston 10

Camden Fire—. •
City of New York 10
Connecticut General Life 10
Continental Casualty 5
Crum & Forster Inc 10

Employees Group •
Employers Reinsurance 10
Federal 10
Fidelity & Deposit of Md 20
Fire Assn of Phlla 10
Fireman's Fd of San Fran 10
Firemen's of Newark-. 5
Franklin Fire 5
General Reinsurance Corp— .10
Gibraltar Fire 8c Marine 10
Glens Falls Fire 6
Globe 8c Republic -.-5
Globe & Rutgers Fire com— 15
2nd preferred 15

Great American 5
Hanover 10
Hartford Fire 10
Hartford Steamboller Inspect-lO

Bid

.,79%
53%
40

j 74 f; '

17%
.29%
10%
15

10%
19%
26

16%
53%
36

5%
70

64

21%
18%
67

51%
30

25%
68

47
141

48

88%
12%
19%
25

18%
44

7%
21

85
27%
25 %

98%
36

Ask

82%
56%
42

•77

19%
31%
12

17

11%
20%
28

18%
55%
39

6%
75

68

22%
20%
70

53%
33

27%
71

52

148

51

92%
13%
21%
28

20%
46%
9

25
89

29%
27%
102%
39

Par

—5

.10

Home

Homestead Fire
Insur Co of North America 10

Jersey Insurance of N Y SO

Maryland Casualty common 1
Prior preferred
Convertible preferred

Massachusetts Bonding 12%
Merchant Fire Assur — 5
Merch 8c Mfr# Fire N Y 4

National Casualty (Detroit)—10
National Fire 10
National Liberty : 2
National Union Fire 20
New Amsterdam Casualty 2
New Brunswick , 10
New Hampshire l ire.
New York Fire
North River

Northeastern
Northern

-.10
-5

2.50
5

12.50

Pacific Fire

Pacific Indemnity Co
Phoenix
Preferred Accident

Providence-Washington —

-25
-10
-10
—5

-10

Reinsurance Corp (NY) 2
Republic (Texas) 10
Revere (Paul) Fire 10

St Paul Fire 8f Marine 12%
Seaboard Surety 10
Security New Haven —10
Springfield Fire 8c Marine 25
Standard Accident 10

Travelers 100

U S Fidelity «te Guaranty Co—2
U S Fire— 4

U 8 Guarantee™

Westchester Fire_
10

2.50

Recent Security Issues
Bonds— Bid

American Airlines 3s 1066 90%
American Tel 8c Tel—
2%s debentures 1982 101

Consolidated Edison.—
2%s series A 1982

pi Paso Electric 2%s 1976
Firestone Tire 8c Rub 2%S—1972
Gatlneau Power 3s 1970
2%s 1961

Illinois Power Co 2%s 1976
Iowa Pub Serv 2%s 1976
Kans Okla & Gulf Ry 3%s_1980
Laclede Gas Lt 3%s 1965
Monongahela Power 3s 1975
Montana Power 2%s~ 1975
N Y State El 8c Gas 2%s__1977
Ohio Public Service 2%s—1976
Pennsylvania Electric 2%s„1978

103%
102%
100%
104

100

104%
102
99%
105
106%
103 V*
102%
102%
102%

Ask

92

101%

103%
103%
101%
104%

100%

105%
102%
100%
105%
107

103%
103

102%
103

Philadelphia El Pow 2%s._1975
Portland Gas 8c Coke 3y8s_1976
Public Serv (Okla) 2%s 1975
Scranton-Spg Brook 2%s__1976
Sioux City Gas & El 2%s 1975
Tenn Gas & Transm 2%s__1966
Texas Power & Light 2%8_197S
U. S. Rubber 2%s 1967
Utah Pow & Lt 2%s 1976

Preferred Stocks— Par

Monongahela Power 4.40% 100
N Y State El & Gas 3%%—100
Ohio Public Service 3.90%—100

Pennsylvania Electric 3.70%_100
Public Serv (Ind) 3.50% 100
Union Oil (Cal) $3.75 •

Willys Overland 4%% •

Rates quoted are for discount at purchase

Ask

27".

58

Bid

"25%
: 14 ■

88%
'

36

9%
52

20%
,.•76 ■

28J/2
5%

'

.'I

28%
46

-5%
155
25%
25

46

11%
21%
6

78

102

49%
82

4%
34

5

27

22

70

47%
26%

109
26%

550
43%
49

73

33%

Ask

• ..27% V
15%'

'<92*" -

40 ;:V.

11%-..:
54

21%
■i 80%••'-,<
30%
6%

- 30% -

49
.

6%
165

27%
27 -

48% -f
13%
23%
7

83

106

52%
86

6%
36 '

6%
30

24 '

73

49%
28%
113% ! ■

29%

565
45 %
52

79

36

Bid Ask

102 102%
102% 103

102% 103%
103 Va 104

101% 102%
102 103

103 103%
100% 100%
101 102

107% 109

98 98%
102 103
100% 102

95% 96%
102 103

52% 52%

United Slates Treasury Bills

Treasury bills— Bid Ask
May 1, 1947 b0.375 0.28%
May 8. 1947 - b0.375 0.33%
May 15, 1947 b0.375 0.33%
May 22, 1947 b0.375 0.33%
May 29, 1947 b0.375 0.34%
June 5. 1947— b0.375 0.34%
June 12, 1947 b0.375 0.35%

Bid Ask

June 19, 1947 b0.375 0.35%
June 26, 1947— b0.375 0.35%
July 3, 1947 b0.375 0.35%
July 10. 1947 b0.375 0.35%
July 17, 1947 b0.375 .0.35%
July 24, 1947 b0.375 0.35%'

a Odd lot sale (not included In year's range), bBid yield price. cHein Werner Motor Parts
Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-l payable to holders;
of record March 3, 1947. Authorized $3 par common stock at same time Increased from 200,000
to 400,000 shares, dDeferred delivery sales (not included ip. year's range)., e Ex-interest. IFIat
price, g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947. k Removed to
Stock Exchange. Cash sales (not included in year's range), t Ex-stock dividend. (Un) Unlisted
issue, w d When delivered. wiWhen issued, x Ex-dividend. y Ex-rights. ... , .

•No par value, tin default. tThese bonds are subject to all Federal taxes. lEx-liquldating^
dividend. •
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THE COURSE OF BANK CLEARINGS
Bank clearings this week will show a decrease compared with a year ago.

Preliminary figures compiled by us, based upon telegraphic advices from the chief
cities of the country, indicate that for the week ended Saturday, April 26, clearings
for all cities of the United States from which it is possible to obtain weekly clearings
will be 1.8% below those for the corresponding week last year. Our preliminary
total stands at $12,399,334,826 against $12,623,292,626 for the same week in 1946.
At this center there is a gain for the week ended Friday of 5.3%. Our comparative

summary for the week follows:

Clearings—Returns by Telegraph

Week Ended April 26 1947 1946 %
New York_ $6,070,284,547 $5,764,885,256 + 5.3

Chicago 508,465,009 542,317,931 — 6.2

Philadelphia . 666,000,000 728,000,000 — 8.5
'

! Boston 434,075,502 378,226,739 +14.8

Kansas City 245,652,826 185,848,251 +32.2

, v ; , St. Louis - 244,600,000 169,200,000 +44.6 -t
San Francisco ; 309,495,000 277,628,000 +11.5

Pittsburgh 215,934,767 204,766,383 + 5.5
Cleveland 226,699,662 ,179,268,553 +26.5

Baltimore ' 156,706,237 144,723,188 + 8.3

Ten cities, five days • $9,077,913,550 $8,574,864,301 + 5.9

Other cities, five days — 2,390,507,980 1,788,133,805 +33.7

Total all cities, five days- - $11,468,421,530 $10,3*62,998,106 +10.7
All cities, one day 930,913,296 2,260,294,520 —58.8 ."

Total all Cities for week $12,399,334,826 $12,623,292,626 — 1.8

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present further below,

we are able to give the final and complete results of the week previous—the week
ended April 19. For that week there was an increase of 11.6%, the aggregate of
clearings for the whole country having amounted to $13,391,576,519 against $11,997,-
637,036 in the same week in 1946. Outside of this city there was a gain of 23.3%,
the bank clearings at this center having recorded a gain Of 2.0%. We group the
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including ths city) the totals show
an improvement of 3.2%, in the Boston Reserve District of 20.5% and in the Phila¬
delphia Reserve District of 21.9%. In the Cleveland Reserve District the totals are

larger by 23.9%, in the Richmond Reserve District by 20.4%, and in the Atlanta
Reserve District by 20.0%. In the Chicago Reserve District the totals record an

expansion of 28.3%, in the St. Louis Reserve District of 17.8% and in the Min¬
neapolis Reserve District of 40.0%. The Kansas City Reserve District enjoys a gain
of 25.2%, the Dallas Reserve District of 24.1% and the San Francisco Reserve
District of 15.0%.

In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Week Ended April 19 1947 1946 Inc. or 1945 1944

Federal Reserve Districts $ $ Dec. % «$ $

1st Boston 12 cities 552,788,543 458,918,295 + 20.5 426,843,808 410,648,851

2d New York __ 12
a

6,999,021,997 6,785,168,397 + 3.2 5,687,507,244 5,271,355,387

3d Philadelphia 11
a

922,895,413 757,223,528 + 21.9 703,400,376 660,923,480

4th Cleveland 7
it

801,651,864 647,219,453 + 23.9 662,146,521 651,938,939

5th Richmond - 6
n

422,573,010 350,901,800 + 20.4 300,168,909 278,449,224

6th Atlanta — 10
it

626,365,969 521,755,982 + 20.0 445,287,612 420,911,341

7th Chicago - 17
a

931,143,965 725,805,618 + 28.3 644,041,761 607,424,075

8 th St. Louis 4
a

446,398,235 379,031,152 + 17.84 346,695,08? 315,177,995
"

9th Minneapolis 7
a

320,821,585 229,173,493 + 40.0 215,886,797 212,581,821

10th Kansas City 10
a

434,877,838 347,308,080 + 25.2 301,937,404 276,885,847

11th Dallas 6
a

256,101,027 206,400,745 + 24.1 145,048,463 138,127,844

12th San Francisco 10
a

676,927,073 588,730,493 +15.0 540,348,733 515,984,535

Total 112 cities 13,391,576,519 11,997,637,036 + 11.6 10,419,312,715 9,760,409,339

Outside New York City 6,669,689,771 5,408,212,691 + 23.3 4,909,880,811 4,673,978,958

We now add our detailed statement showing the figures for each city for the

week ended April 19 for four years:

Week Ended April 19

1947 1946 Inc. or 1945 1944
' Clearings at— $ $ Dec. % $ $

First Federal Reserve District—Boston—

Maine—Bangor 1,348,378 1,151,013 + 17.1 815,178 756,512
' Portland 3,402,164 .

... 3,189.501 + 6.7 2,564,866 2,986,508

Massachusetts—Boston 469,913,070 396.399,570 + 18.5 372,507,034 357,073,273

Fall River 1,897,568 1,387,213 + 36.3 1,042,673 • 967,994

Lowell _ — 810,580 529,458 + 53.1 484,457 386,616

New Bedford 1,623.117 1,579,522 + 2.8 1,245,458 1,188,923

Springfield — 7,246,291 4,612,707 + 57.1 4,222,193 4,525,423

Worcester 5,1.16,106 3,6.91,448 + 38.6 2,768,426 2,299,066

Connecticut—Hartford 24,425,248 17;060,033 -t 43.2 15,110,311 16,527,637
'

New Haven__.: . '• 9.700,775 7,030.360 + 38.0 5,967,897 5,428,421
Rhode Island—Providence 28,064,600 21,323,600 + 22.2 19,431,600 17,828,200

New Hampshire—Manchester .. 1,240,346 063,792 + 28.7 683,715 680,278

Total (12 cities) 552,788,543 458,918,295 + 20.5 426,843,808 410,648,851

Second Federal Reserve District—New York-

New York—Albany _.„ 38,910,455 13,384,484 + 111.7 7V536,551 24,536,037

Binghamton 2,821,897 2,304,347 + 22.5 1,601,900 1,482,624

|! Buffalo 85,138,507 65,420,946 + 30.1 70,220,000 63,308,000
Elmira 1,506,733 1,159,174 + 30.0 1,265,052 1,018,107
Jamestown 1,876,557 1,242,461 + 51.0 987,005 870,062
New York —_ 6,721,886,748 6,589,424,345 + 2.0 5,509,431,904 5,086,4*0,381
Rochester

—— 17,265,730 14,091,006 + 22.5 12,182,588 10,701,657
: - Syracuse I.,. 11,899,111 10,391,919 + 14.5 •>■ 8,037,411 - 8,253,440
Connecticut—Stgmford — 11,022,880 9,233,500 + 19.4 8,725,656 10,867,015
New Jersey—Montclair 1,004,348 732,998 + 37.0 600,653 468,859
Newark "

41,433,436 31,037,645 + 33.5 26,995,786 25,427,076
Northern New Jersey „ 64,253,595 41,745,572 + 53.9 39,922,738 37,992,135

\ Total (12 cities) . 6,999,021,997 6,785,168,397 + 3.2 5,687,507,244 5,271,355,387

> 1947

••"ft ' -r% ' ' $
Third Federal Reserve District—Philadelphia—

Pennsylvania—Altoona J 1,447,705
Bethlehem . i ______ ...... 893,094
Chester *>, 1,068,582
Lancaster -i_;3,145,101
Philadelphia 882,000,000
Reading _ v 2,929,910
Scranton 5,038,553
Wilkes-Barre 2,573,931
York

— 4,134,990
Delaware—Wilmington 7,129,021
New Jersey—Trenton " 12,534,526

Total (11 cities) 922,895,413

Fourth Federal Reserve District—Cleveland

Ohio—Canton 6,234,696 -

Cincinnati 167,287,988
Cleveland 321 777 107
Columbus 27,596,200
Mansfield 4 228 530
Youngstown 6420,'l52

Pennsylvania—Pittsburgh 268,117,191

Total (7 cities) 801,661,861

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington 2,688,565
Virginia—Norfolk 11,287,000
Richmond 125,540,095

South Carolina—Charleston 3,028,821
Maryland—Baltimore ___ 210,656,471
District of Columbia—Washington. 69,372,058

Total (6 cities) 422,573,010

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxville 16,391,447
Nashville 67,330,362

Georgia—Atlanta 237,000,000
Augusta 3.906,258
Macon 3,086,103

Florida—Jacksonville 84,240,612
Alabama—Birmingham 91,519,233
Mobile 6,409,584

Mississippi—Vicksburg 5 302,829
Louisiana—New Orleans 113,179,541

Total (10 cities) 626,365,969

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor _ 1,135,559
Grand Rapids __ 9,876,129
Lansing 7,338,606

Indiana—Fort Wayne 5,246,858
Indianapolis 48,285,000
South Bend . j 5,142,440
Terre Haute 12,508,263

Wisconsin—Milwaukee 54,370,632
Iowa—Cedar Rapids 3,424,600
Des Moines. 24,838,570
Sioux City*:. 11,424,037

Illinois—Bloomington 1,050,578
Chicago ... 726,283,952
Decatur 2,705,206
Peoria ' 9,765,270
Rockford 4.460,340
Springfield 3,287,895

Total (17 cities) 931,143,965

Eight Federal Reserve District—St. Louis—

Missouri—St. Louis 252,900.000
Kentucky—Louisville ; 113,221,203
Tennessee—Memphis ; 78,573,437
Illinois—Quincy 1,703,595

Total (4 cities) 446,398,235

Ninth Federal Reserve District—Minneapolis-

Minnesota—Duluth 6,850,328
Minneapolis 225,161,739
St. Paul 69,676,177

North Dakota—Fargo 5,203,364
South Dakota—Aberdeen 3,147,236
Montana—Billings 2,826,227
Helena — 7,956,514

Totar <n cities)... 320,821,585

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont 367,850
Hastings 467,274
Lincoln 6,229,313
Omaha 108,328,168

Kansas—Topeka 5,842,570
Wichita 8,303,421

Missouri-—Kansas City.. 291|495,401
St. Joseph 10,745,551

Colorado—Colorado Springs 1,534,696
Pueblo 1,563,584

Total (10 cities) 434,877,838

Eleventh Federal Reserve District—Dallas-

Texas—Austin 6,379,774
Dallas * 211,814,000
Fort Worth 21,769,220
Galveston 4,774.000
Wichita Falls 2,666,227

Louisiana—Shreveport 8,697,806

Total (6 cities) 256,101,027

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle - 101,866,636
Yakima 3,278,546

Oregon—Portland 106,997,184
Utah—Salt Lake City * 45,724,880
California—Long Beach 9,511,047
Pasadena 8,147,566
Ban Francisco ———— — 377,937,050
San Jose j... + 10,991,933
Santa Barbara 4,108,474
Stockton - 8,363,757

Total (10 cities) 676,927,073

Grand Total (112 cities) 13,391,576,519
^Outside New York ' 6,669,689,771

Week Ended April 19
1946 Inc. or

$ Dec. %

1945

760,931
790,270

637,583
2,089,193

732,000,000
2,282,803
3,324,001
1,887,215
2,075,102
5,705,795
5,670,635

+ 90.3
'+13.0 i
+ 67.6
+ 50.5
+ 20.5
+ 28.3
+ 51.6
+ 36.4
+ 99.3
+ 24.9

+ 121.1

540,609
ri 1,343,571

969,647
1,608,632

681,000,000
1,753,238
3,712,264
1,870,053
1,780,339

•I 5,044,523
3,777,500

5,233,149
138,379,092
251,076,643
21,511,000
3,432,100
5,347,420

222,240,049

+ 19.1
+ 20.9
+ 28.2
+ 28.3
+ 23.2
+ 20.1
+ 20.6

4,423,451
122,473,044
237,319,415
17,016,100
2,979,257
4,102,735

273,832,519

2,028,547
10,313,000

110,424.456
2,654,728

162.651,385
62,829,684

+ 32.5
+ 9.4
+ 13.7
+ 14.1
+ 29.5
+ 10.4

1,460,743
8,067,000

86,766,413
2,406,869

156,928,670
44,539,214

12,535,439
47,929,371
209,100,000
3,870,472
2,707,421
63.812,119
82,456,492
5,544,336
'315,959

93,484,373

+ 30.8
+ 40.5

+ 13.3
+ 0.9

+ 14.0
+ 32.0
+ 11.0
+ 15.6
— 4.2

+ 24.3

14,168,863
41,491,454
165,400,000
2,716,869
1,725,519
61,728,517
68,544,461
5,134,550
263,818

84,113,561

844,121
8.608.628
3,976,522
4.210.629
32,549,000
4.037,903
10,583,745
41,724.369
2,581,091
20,297,515
9,553,493
719,630

571,851,796
1,902,567
7,045,437
3,161.150
2,158,022

+ 34.5
+ 14.7
+ 84.5
+ 24.6
+ 48.3

+ 27.4
+ 18.2
+30.3
+ 32.7
+ 22.4
+ 19.6
+ 46.0
+ 27.0

+ 42.2
+ 38.6
+ 41.1
+ 52.4

670.568

6,135,868
3,396,691
3,133,608
30,355,000
4,702,535
9,284,090
36,169,712
2,372,473
15,572,735
7,534,801
622,674

511,197,150
1,802,371
6,475,283
2,485,280
2,130,922

226,300,000
88,449,981
63,124,395
1,156,776

+ 11.8
+ 28.0
+ 24.5
+ 47.3

204,300,000
90,678,825
50,463,596
1,252,666

5,894,206
154,794,151
53,095,784
3,698,800
2,111,702
2,364,203
7,214,647

+ 16.2
+ 45.5

+ 31.2
+ 40.7
+ 49.0
+ 19.5
+ 10.3

4,210,361
151,015,318
49,120,152
2,812,869
1,848,004
1,640,603
5,239,490

242,922
386,327

4,676,028
84,907,810
5,292,513
6,999,039

235,622,690
. 6,643,791

1,169,370
1,367,590

+ 51.4
+ 20.9
+ 33.2
+ 27.6
+ 10.4
+ 18.6
+ 23.7
+ 61.7
+ 31.2
+ 14.3

183,449
352,819

3,713,170
72,311,594
2,904,582
7,069,671

207,519,864
5,788,658
1,187,879
905,718

5,941,303
170,326,000
17,322,419
4,245,000
2,224,280
6,341,743

+ 7.4
+ 24.4
+ 25.7

+ 12.5
+ 19.9

+ 37.2

2,137,856
119,408,000
13,679,454
2,639,000
1,339,676
5,844,477

88.326,622
3,568,816

84,947,869
37,047,296
13,041,828
7,303,735

336,076,067
8,418,635
3,542,582
6,457,043

+ 15.3
— 8.1

+ 26.0
+ 23.4
—27.1

+ 11.6
+ 12.5
+ 30.6
+ 16.0
+ 29.5

100,309,666
2,427,000
71,463,946
30,141,025
16,335,953
6,655,287

298,110,000
I 7,052,532

2,162,604
5,690,720

1944
t

586,236
1,082,983
884,200

1,553,035
643,000,000

1,546,394
3,132,116;
1,671,519
1,476,097

5,990~900

757,223,528 +21.9 703,400,376 660,923,480

4,757,606
125,124,904
226,322,420
17,112,100
2,330,650
3,937,297

272,353,962

647,219,453 +23.9 662,146,521 651,938,939

1,296,704
6,775,000

77,078,939
2,045,102

153,195,672
38,057,807

350,901,800 +20.4 300,168,909 278,449,224

11,570,491
40,189,777

147,900,000
2,557,684
2,126,577
57,056,892

'

60,432,637
4,376,811
171,645

94,528,827

521,755,982 +20.0 445,287,612 420,911,341

762,605
5,655,299
3,737,474
3,335,506
27,893,000
3,936,095

"

8,866,595
35,672,797
2,057,159
19,062,075
7,699,823
521,321

476,821,598
1,661,084
5,715,332
2,370,780
1,855,532

725,805,613 +28.3 644,041,761 607,424,075

196,800,000
+73,683,798
43,489,197
1,205,000

379,031,152 +17.8 346,695,087 315,177,995

4,085,242
145,798,522
51,967,213
3,049,059
1,554,114
1,246,435
4,880,736

347,308,080 +25.2 ' 301,937,404 276,885,847

206,400,745 +24.1 < 145,048,463 138,127,844

X

229,173,493 +40.0 215,886,797 212,581,821

152,626
234,332

3,401,585
57,408,171
3,598,925
9,060,737

194,671,127
6,411,756
1,141,709
804,879

2,727,999
114,830,000
11,350,655
2,718,500
1,817,417
5,313,273

93,522,859
2,609,991

80,388,996
29,287,526
8,916,052
5,159,376

283,456,000
5,345,915
2,315,783
4,982,037

588.730,493 +15.0 540,348,733 515,984,535

11,997,637,036
5,408,212,691

+ 11.6

+ 23.3
10,419,312,715
4,909,880,811

9,760,409.339
4,673,978,958
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Foreign Exchange Rates
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 19o0
APRIL 18. 1947 TO APRIL 24, 1947, INCLUSIVE . . ,

Country and Monetary Unit

Noon Buying Rate for Cable Transfers In New York
Value In United States Money

Argentina, peso—
Official —

Free *

Australia, pound
Belgian, f ranc
Brazil, cruzeiro—— —

Canada, dollar— >

Official - —-
Free

Colombia, peso —

Czechoslovakia, koruna--, —

Denmark, krone
England, pound sterling
France (Metropolitan) franc ——-

India (British), rupee —•

Mexico, peso—- -
Netherlands, guilder.

Newfoundland, dollar-
Official —— ■

" '

. Free _ ———-*——

New Zealand, pound
Norway, krone
Portugal, escudo
fipain, peseta.; —

fiweden. krona . —— 1
Switzerland, franc——
Union of South Africa, pound

Uruguay, peso—
Controlled 1
Noncontrolled

♦Nominal rate.

Apr. 18
$

.297733*

.251247*
3,209120
.022345
.054404

1.000000
.912890

,568800*
.020060
.208658
4.027421
.008407

.301642

.205735

.377472

!.000000
.911041
1.222000
.201612

.040292

.091324

.278250

.233628

1.007500

.658300*

.562620*

Apr. 19
$

Closed

Closed

Closed

Closed

Closed

Apr. 21 Apr, 22 Apr. 23 Apr. 24
$ $ $ $

.297733* .297733* , .297733* .297733*

.251247* .251247* .251247* .251247*

3.209120 3.209120 3.209120 3.209120

.022842 .022842 .022843 .022842

.054404 .054404 .054406 .054406

1.000000 1.000000 1.000000 1.000000

.913906 .909296 .903281 .904843

.569800* .569800* .569800* ,
.569800*

.020060 .020060 -:X .020060 ,020060

.208658 r .208658 .208658 V .208658

4.027500 4.027421 4.027421 4.027421

.008407 .008407 ■J .008407 .008407

.301667 .301617 .301592 .301592

.205736 .205735 .205736 .205735

.377546 .377497 .377497 .377472

1.000000 1.000000 1.000000 1.000000

.911458 .907083 .901250 .902291

3.222000 3.222000 3.222000 3.222000

.201612 .201612 .201612 .201580

.040309 .040291 .040291 .040291

.091324 .091324 .091324 .091324

.278250 .278250 .278214 .278228

.233628 .233628 .233628 .233623

4.007500 4.007500 4.007500 4.007500

.658300* .658300* .658300* .658300*

.562620* .562620* .562620* .562620*

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars) |
—Inc. or Deer. Since—

Apr. 23, Apr. 16, Apr. 24,
-

, 1947 f 1947 - ' 1946
Asccts I, ■■i'y'v." i ' • . ^ $ $

Gold certificates 18,660,177 + 35,000 +1,314,122
Redemption fund for F. R,
notes 723.380 + 2,671 — 28,766

Total gold ctf. reserves 19,383,557 + 37,671 +1,285,356
Other cash — 276,960 — 11,507 — 61,848
Discounts and advances—.— 141,197 .+ ,40,733 — 182,349
Industrial loans _.—'k 1,038 — ' 64 — 405
Acceptances purchased — 8,729
U. S. Govt, securities:
Bills—— — 15,058,111 + 17,764 +1,510,318
Certificates + 5,665,718 — 94,000 — 660,478
Notes 351,800 —1,175,000
Bonds 753,390 — 149,552

Total U. S. Govt, securities— 21,829,019

Total loans and securities—
Due from foreign banks_r
F. R. notes of other banks—
Uncollected items ...

Bank premises
Other assets

<miUimm

21,971,254
102

100,437

2,345.910
32.131

42,593

Total assets 44,152.944

Liabilities-
Federal Reserve notes: 24,024,861'
Deposits:
Member bank—reserve acct. 15,819,743
U. S. Treasurer—gen. acct. 481,668
Foreign 558,764
Other 461,795

Total deposits 17,321,970
Deferred availability items 2,087,559
Other liabs., incl. accrued divs. 15,271

Total liabilities 43.449,661

Capital Accounts—
Capital paid in 191,184
Surplus (Section 7) 439,823
Surplus (Section 13b) 27,455
Other capital accounts 44,821

Total liabilities & cap. accts. 44,152,944
Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined 46.9 ft

Contingent liability on bills
purchased for foreign cor¬

respondents - ' 8.001
Commitments to make indus-

• trial loans 7,351

— 76,236 — 474,712

— 35,567 — 666,195
—— 8

+ 2,852 36,635

—592,550 + 271,939
— 20 — 992

+ 707 — 10,426

—598,414 + 781,191

— 60,469 + 96,902

—167,625 ? + 362,778
—131,820 + 97,038
+ 162,968 — 171,145
— 21,550 + 32,693

—158,027 + 321,364
—383,736 + 277,519
+ 2,549 + 2,300

—599.683 + 698,085

+ 21

,1'

;>• + 9.534
*V-' + 81,468

____ + 27

+ 1,248 7,923

—598,414 + 781,191

+ 0.4ft + 2.7 ft

— 14 | + 8,001

+ 247 ;-; + V' 5,801

$78,000,000 in New York City, $11,000,000 each in the
Cleveland and Chicago Districts, and $105,000,000 at all
reporting member banks, and declined $13,000,000 in the
Boston District.
Demand deposits adjusted increased $198,000,000 in

the Chicago District, $118,000,000 in New York City, $76,-
000,000 in the Cleveland District, $52,000,000 in the San
Francisco District, $34,000,000 in the Kansas City Dis¬
trict, $28,000,000 in the Atlanta District, and $546,000,000
at all reporting member banks. United States Govern¬
ment deposits and demand deposits credited to domes¬
tic banks increased $22,000,000 and $42,000,000, respec¬
tively. ■ r ■

Borrowings declined $49,000,000 in New York City,
$34,000,000 in the New York District outside of New
York City, $21,000,000 in the Cleveland District, and
$123,000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

.member banks follows:
(In millions of dollars)

Increase ( + ) or
Decrease (—) Since
Apr. 9, Apr, 17,
1947 1946

+ 369 —10,215
— 161 + 1,910

— 86* + 3,568

__ 16 — 1,037
— 9 — 360

__ 5 — 1,363
« + 1 — i 6

+ 9
*

+ 538
— 69 + 26

+ 14* + 544
+ 372 — 279

+ 73 — 7,210
— 32* — 4,553
+ 105* — 194

+ 12 + 111
+ 35 + 240
— 37 + 42

+. 127 + 10

+ 546 + 1,465
+ 4 + 892
+ 22 —11,836

+. ,42 — 645

+ 8 + 49
— 123:.' — 192

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the
week ended April 16: A decrease of $161,000,000 in
loans, and increases of $518,000,000 in holdings of United
States Government securities and $546,000,000 in demand
deposits adjusted. / / ; ,f, +

Commercial, industrial, and agricultural loans declined
$59,060,000 in New York City and $86,000,000 at all re¬
porting member banks, and increased $12,000,000 in the

, City of Chicago.

Holdings of Treasury bills increased $302,000,000 in
New York City, $62,000,000 in the Chicago District, $31,-
000,000 in the Cleveland District, and $372,000,000 at all
reporting member banks. Holdings of Treasury certifi¬
cates of indebtedness increased $61,000,000 in the Chi¬
cago District and $73,000,000 at all reporting member
banks. Holdings of Treasury notes declined $32,000,000.
Holdings of United States. Government bonds increased

Company and Issue— Data

Bell & Howell Co., 4'/4ft preferred stock Jun 1
Blacks lone Valley Gas & Electric Co.-ii-
lst mortgage and collateral trust 3s, due 1973 May 1

Boston Sand & Gravel Co.—
7ft convertible debentures, "due 1949 May 1

Celotex Corp., 3y4ft debentures, due 1960 Apr 28
Central Indiana Gas Co., 1st mtge. 2%sf due 1971 May 1
Central Maine Power Co.—

1st and general mortgage 3'/2s, series J, due 1968 May 2
Chesapeake & Ohio Ry.—- » *
Ref. St improv. 3Vfeft bond3, series D, due 1996—May 1

Citizens Independent Telephone Co.—
1st mtge. 41/4S, series A, due 19611-,-. ——Jun 1

Clyde Porcelain Steel Corp.— ::'<j t'J
5V&ft mortgage convertible bonds, due 1960 , JMay 15

Connecticut Power Co.—
1st and general mortgage 3J/4s, series C, due 1975 May 1

Dodge Mfg. Corp., 4ft debentures due 1959— __May 1
Firestone Tire & Rubber Co., 3ft debentures, due 1961—May 1
Francisco Sugar Co.— r. ■

20-year 6ft collateral trust bonds, due 1956—; May 15
Johnson St Johnson, 456 2nd preferred stock, series A—Jun 6
Mengel Co., convertible 1st preferred stock May 7
Minnesota Transfer Ry., 1st mtge. 33/4ft bonds Jun 1
Mount Vernon Mortgage Corp., preferred stock Jun 22
National Vulcanized Fibre Co., 4>/4 ft debs., due I960—May 1

15-year 4y4ft debentures, due 1960 ; JMay 15
New England Power Co.—
1st mortgage 3%$, series A, due 1961 May 15

Pennsylvania Water St Power Co.--^:: i
VA'/o ref. mtge. & coll. trust bonds, due 1964 Apr 30

Peoples Bridge Corp., 1st collat. lien 5s, due 1951 May 5
Pullman, Inc., capital stock — ; Apr 21
Revere Copper & Brass, Inc., 1st mtge. 3'/4s, due 1960_May 15
Roberts & Oake, Inc., 1st mtge. 6% bds., due 1954 May 1
Shellmar Products Corp., 434ft preferred stock. ., Apr 30
Shulco Co., Inc., guaranteed 6ft bonds, issue B ___May 13
Sherwin-Williams Co., 4% preferred stock— Jun 1
Squibb (E. R.) & Sons, $4 preferred stock——. .—May 1
Tide Water Associated Oil Co., $3.75 preferred stock—July 1
United Transit Co., 4ft debentures, due I960 May 1
Western Pacific RR. Co.—
General mortgage 4'/2ft inc. bds., ser. A, due 2014—May 1

Windsor Gas Co., Ltd., 1st & ref. mtge. 5s, due 1966—May 1

Page
1723

1863

1860

1724

1861

1861

1724

1863

1997

1997
1726
1865

2135
■ AS*-

1317
1593

1870

1870

2004

2140

1872
2005
1772

2142

1460
1773

2143
2143
1903

1910

1911

1912

1502

Apr. 16,
Assets 1947

Loans and investmenta—total 55,300
Loans—total _ 16,935
Commercial, Industrial, and agricultural
loans 11,077

Loans to brokers and dealers for pur¬

chasing or carrying:
U. S. Government obligations _ 377
Other securities 360

Othor loans for purchasing or carrying:
U. 8. Government obligations 491
Other securities 419

Real estate loans 1,708
Loans to banks 107
Other loans . 2,396

Treasury bills 1,097
Treasury certificates of Indebtedness 4,136
Treasury notes 2,476
U. S. bonds— 27,105
Other securities 3,551
Reserve with Federal Reserve Banks 10,108
Cash In vault 606
Balances with domestic banks - 2,236

Liabilities—
Demand deposits adjusted 39,213
Time deposits 10,711
U. 8. Government deposits 1,848
Interbank demand deposits;
Domestic banks — 8,989
Foreign banks 1,287

Borrowings 69
Debits to demand deposit accounts except
interbank and U. 8. Gov't accounts,
daring w«Rir •+-■■■ • J ir isi

♦April 9 figures revised. * " ; '•

Redemption Calls and Sinking Fund
Notices

Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle/*

NOTICES OF TENDER

Company and Issue— . Date Page
American General Corp., common stock Jun 30 2129
Chilean Nitrate & Iodine Sales Corp.— % . .

5ft income (dollari debentures due 1968 May 5 2132
Ellicott Square Co. of Buffalo, 1st mtge. 5s May 15 1588
Kanawha Bridge & Terminal Co., mtge bds. dated 1908_May 29 *

PARTIAL REDEMPTION - J ri
Company and Issue— Date Pa»»

Alabama Great Southern RR.— . •';

1st mortgage 3 Vis, series A, due 1967 I May 1 1717
Aluminum Co. of Canada, Ltd.— y

1st mortgage 3'/2s, series A and B, due 1974— -May 15, 1993.
Atlanta & Charlotte Air Line Ry.— - . "• ' " J..:
1st mortgage 3%s, due 12o3— I -May If'41859.

ENTIRE ISSUE CALLED

Company and Issue— Date Paga

Algoma Steel Corp., Ltd.—
10-year convertible bonds May 1 1857
5ft convertible preference stock * July 1 1717

A. P. W. Paper Co., Inc., 6ft convertible notes July 1 1722
Bell Telephone Co. of Canada, 1st mtge. 5s, series B Jun 1 1583
Binz (M. E.) Co., Ltd., 1st mtge. 6s, due 1957 May 1 1860
British Columbia Pulp & Paper Co., Ltd.— . , ;4:
6ft 1st mtge. s. f. gold bonds— May 1 1585
7% general mortgage s. f. gold bonds,: May 1 1585

Brooklyn Edison Co., Inc.— ' ..

3ft consolidating mortgage bonds, due 1968—. Apr 28 1995
3V\(/c consolidating mortgage bonds, due 1966— Apr 23 1995

Butte Electric & Power Co.. 1st mtge. 5s, due 1951 Any time 12142
Carnpau (A. M.) Realty Co.—

1st mortgage and Leasehold 5y2s, due 1948 —May 1 1724
Fuller (George A.) Co., $3 convertible stock: Jun 1 *
Great Northern Ry.— •4/--

4»/2 ft gen. mtge. gold bonds, series E, due 1977 July 1 12548
International Telephone & Telegraph Corp.—
4Vafe debenture bonds, due 1952— July 1 r'#

International Telephone & Telegraph Corp.—
41/3% debenture bonds, due 1952 July 1 12287

Lebanon Valley Gas Co.— ,«;-
6ft preferred stock, Apr 30 1868
1st mtge. 5ft bonds— Sep I 1 1868

London Realty Co., Ltd., 1st mtge. 6V2S, due 1950 May 1 2003
Montreal Tramways Co., 1st & ref. mtge. 5s, due 1951-May 19 *
Nebraska Power Co.—

63/4 debenture bonds, series A, due 2022 —Sep 1 12960
New Amsterdam Gas Co.—

1st consolidated mortgage 5s, due 1948 Any time * 2004
New York Gas & Electric Light, Heat & Power Co.—

1st mortgage 5% bonds, due 1948 Anytime 2004
Purchase money 4% bonds, due 1949 Anytime 2004

New York & Queens Electric Light & Power Co.—
1st and consolidated mortgage 3y2s, due 1965 Apr 28 2004

North Avenue Market, Inc., $1 preferred stock— —May 1 +
Northern New York Utilities, Inc.—
1st lien & ref. 6% bonds, series B, due 1947 Anytime 12821

Orange County Telephone Co., 1st rntge. 41/aS, due 1965_Jun 1 2005
Pacific Power & Water Co., Ltd.—
1st mortgage and collat. trust 5s. series A and B—-May 1 1872

Producers Corp. of Nevada, preferred stock Jun 15 *=
Shawinigan Water & Power Co.—

1st mtge. and collat. trust 4% bds., ser. G, due 1969_May 12 2007
Texas Power & Light Co.—

6% gold debenture bonds, series A, due 2022 July 1 12490
Utah Power & Light Co.—

6% debenture bonds, series A, due 2022— May 1 1363*
Verney Mills of Canada, Ltd., 1st mtge. 5s May 1 1911
Virginia Dare Extract Co., Inc., 3% debs., due 1955—May 15 191S
•Announcement in this Issue, tin Vol. 161. 5In Vol. 162. ijn Vol. 164,

'

I L- <£,

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Per When Holdera
Name of Company Share Payable of Rec\.

Acme Aluminum Alloys, Inc.—
$1.10 convertible preferred (quar.) 27V2c 5- 1 4-14

Aircraft Radio Corp —
6c 5- 6 4-28.

Allen Industries, Inc. (quar.) 25c 5-15 5- 5.

AllianceWare, Inc.— 30c 5-10 5- 1

Allied Laboratories 25c 7- 1 6-14

Alloy Cast Steel Co. (quar.) 30c 5-15 5-10

Altorfer Bros. Co., common 5c 5- 1 4-18
I 5c 5- 1 4-16

$3 preferred (quar.) 75c 5- 1 4-18

Aluminum, Ltd.) (quar.)
-

- 1$2 6- 5 5- 8

American Hide & Leather, 6ft pfd. (quar.)_ 75C 6-12 H 5-20
American Home Products (monthly! 10c 6- 2 5-14

American Hydraulics, Inc. (monthly) 2c ; 5-25 5-15

Monthly 2c 6-25 6-15

Monthly 2c 7-25 7-15

American Marietta Co., class A (s-a) $1 5- 1 4-21

5ft preferred (s-a) $2.50 5- 1 4-21

American Pulley Co 25c 5-15 4-30

American Radiator & Standard Sanitary—
Common (increased) 20c 6-30 j 5-23

7 ft preferred (quar.) $1.75 6- 1 5-23

American Reinsurance (N. Y.) (quar.) 25c 5-15 5- 5

American Thermos Bottle, common 25c 5- 1 4-21

4i/4 ft preferred (quar.) 53y8c 7- 1 6-20

Ampco Metal, 6ft convertible preferred (s-a) COc 5-31 5-17

Arizona Pov/er Co., 5ft preferred (quar.)— . -$1.25 * s-1 4-10

Armstrong Cork Co., Common— —
40c 64 2 5- 5

; $3.75 preferred (quar.) * 933/4Q 4 6-13 /J 5-28.
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Name of Company

Autocar Co., 5 7c series A, conv. pfd. (quar.)
5 7o series B preferred (quar.)___
57o series C convertible preferred (quar.)

Avon Allied Products (quar.)—;
Bankers Commercial Corp. <N. Y.)—
Increased quarterly _ _____________

Bareco Oil Co. (irreg.) j
Bath Iron Works Corp !____
Beaux-Arts Apartments, $6 1st pfd. (quar.)

$3 prior preferred iquar.)______________
Berkshire Pine Spinning Associates, Inc.-—

Common (quar.)
Extra ;; ___

57c conv. preferred (quar.)
Berland Snoe Stores.^

._

Bethlehem Steel Corp.; common ______ ;
7<io preferred (quar.) _

Bloch Bros. Tobacco— ;
Common, (increased quar.)_^_i____j___^
6% preferred (quar.) L-i

SBower Roller Bearing
Brompton Pulp & Paper Co., Ltd. (quar.)__
Buckeye Incubator Co. (quar.)
Extra'

California Pacific Title Insurance—
Common (quar.) _1_
7% preferred (quar.)

Canada Cement Co., Ltd., $1.30 pref. (quar.)
Canada Malting Co., Ltd. (quar.)
Canada Northern Power, common (quar.)__

7io preferred (quar.)
Canadian Fairbanks-Morse Co., Ltd. (quar.)
Canadian Industrial Alcohol Co., Ltd.—

Class A 4___
Class B JL__

Carman & Co., common _i

4>A% preferred (quar.)_____
Caterpillar Tractor Co. (quar.)__
Central Arizona Light & Power—

$6 preferred (quar.)
$7 preferred <quar.)___

Central Foundry, 5% conv. pfd. (quar.)
Central Illinois Light Co., 4'/2% pfd. (quar.)
Chicago Mill & Lumber (quar.)
Chicago Wilmington & Franklin Coal Co.—
Quarterly ,i

Chile Copper Co /.
Cincinnati Milling Machine, common

4% preferred (quar.)
Clearing Machine Corp
Cleveland Electric Illuminating Co., common

$4.50 preferred (quar.)

Colgate-Palmolive-Peet, $3.50 pfd. iquar.)_
Collyer Insulated Wire (quar.)
Colonial Stores, Inc., common

4% preferred (quar.)
Colorado Central Power____
Colorado Fuel & Iron—

5% convertible preferred (quar.)
Commonwealth Telephone Co., $5 pfd. (quar.)
Consolidated Gas Utilities (quar.)
Consumers Power Co., common

$4.50
, preferred (quar.)

Container Corp. of America—
New 4% preferred (initial)

Continental American Life Insurance Co.,
Wilmington Del. (quar.)____:

Continental Can Co., common (interim)-
$3.75 preferred (quar.) *

Cooper Brewing Co. (quar.)
Coro, Inc. (quar.)
Corrugated Paper Box, Ltd., common—____

5 % preferred (quar.)
Cosmos Imperial Mills, Ltd. (quar.)
Courtald's, Ltd.—

American deposit receipts (final)
Crane Company, 3%% preferred (quar.)
Cribben & Sexton Co.—

4'/2% convertible preferred (quar.)
Crown Cork & Seal, Ltd. (quar.)___
Crown Cork & Seal Co., Inc., $2 pfd. (quar.)
Crown Overall Mfg., 6% prior pfd. <quar.)_
Davis Leather Co., Ltd., class A (quar.)

Class B <quar.)_______2_i__i___;_______
Diamond Match Co
Dixie Cup Co., common—
V: Class A .(quar;) _z_ '
Dominion Envelope & Cartons (West¬
ern), Ltd., T/e preferred (quar.)_

Dominion-Scottish Investments, Ltd.— i • '
5 %• preference (accum.) _2____-_

Dominion Tar & Chemical Co., Ltd.—
Commori •> (quar.) ;
$1 preferred (quar.)___
Common voting trust certificates (quar.)

Donolir.e Bros., Ltd. (quar.) !
Dow Drug Co.
Dravo Corp., common

4To preferred (quar.)
Dresser Industries, 3%% preferred (quar.)_
Dun & Bradstreet, 4'/2 % preferred (quar.)_
JS. & B. Brewing Co._ ;
Electric Hose & Rubber Co. (initial quar.)_
Extra

Employers Casualty Co. (quar.)I
Paber Coe & Gregg, 77o preferred (quar.)_
Pairbanks Morse & Co. (quar.i
Pall River Electric Light (irreg.i
Pederal Screw Works (quar.)
Pirth Sterling Steel & Carbide Corp., com._

77c preferred iquar.)
Florida Power Corp., 4% preferred <quar.)_
Ford Motor Co., Ltd.—
American dep. rets, for ord. reg. (annual)
-Bonus *____• ___

Franklin Simon see Simon (Franklin 1

Preeport Sulphur Co. (quar.) _

Fuller Brush Co., class A (quar.)
Class AA (quar.)

Gabriel Steel Co.,
Gamewell Company (quar.)
General Industries Co. (increased quar.)
Greenfield Gas Light—

67c non-cum. preferred (quar.) com.
Griesedieck ■ Western Brewery Co.__
5V2ji cenv, pfd. (quar.)

Grocery Store Products (quar.i
Hamilton Watch Co., common ;

4%- convertible preferred (quar.l_
Hammermlll Paper, 4xU7o preferred (quar.)_
;4V2% . preferred (quar.)_____ ____

Harbison^V/alker Refractories Co.—
-Increased common

6%. preferred (quar.)
Harbison-fWalker Refractories Co.—

6'/«• -preferred (quar.)
Harnischfeger Corp., common (quar.)

5%, preferred (quar.)
57c- 2nd preferred (quar.)

Haverty Furniture Cos. (quar.)
Heywood-Wakefield Co., common (irreg.)___

5% preferred B iquar.) _______

Hibbard Spencer Bartlett (monthly)
-.Monthly 'V
Monthly :::::::::

Hilton Hotels Corp., common (quar.)
4% convertible preference (quar.)

Honolulu Plantation Co.—
Initial liquidating

Per When Holdert
> Share Payable of Rec.

25c 6- 2 5-15
25c 6- 2 5-15 '

25c 6- 2 5-15
20c 6- 2 ,,5-15

50c f •'1 5-U
;
-'4-24

10c
•'

5- 1 *4-15
50c 7- 2 6-16

$1.50 5- 1 4-21

.•rv 75c 5- 1 ; 4-21

50c ij: 6- 2: 5-22
50c 6- 2 $ 5-22

$1.25 6- 2 :• 5-22

I'rPp 30c 4-30 4-18 ■

$1.50 6- 2 5- 5

$1.75 7- 1 /■v;6-,6;/

20c 5-15 5-10

$1.50 : 6-30 6-25
50C 6-20 6- 6
$25c J.! 7-15 6-20

5c 4-30 4-23

4-30 /; 4-23

$t l>5- 1 4-21
433/4C 5- 1 4-21 "

$32 '/2C 6-20 5-22

$50c 6-16

$15c 7-25 6-20
$$1.75 7-15 6-20

$25c 6- 2 5-15

$50c 6- 2 5- 1
$50c 6- 2 5- 1

50c 5-31 5-15

$1.06 V* 5-31 5-15
75c 5-31 5-15

$1.50 5- 1 4-15
$1.75 5- 1 4-15
$1.25 6- 2 5-16

$1.12'/2 7- 1 ■ 6-20

30C 6-30 6-14

50c 5- 1 : / 4-25
50c 5-27 5- 9
35c 6- 1 f 5- 1

$1 6- 1 5- 1
25c 6- 2 5-15
50c 7- 1 6- 2

$1.12»/2 7- 1 6- 2
87'/2c - 6-30 6-10

20c 5- 1 4-23
37'/2C 6- 2 5-20

50C 6- 2 5-20
45c S- 2 5-15

25c 6-1 5- 5
$1.25 6- 1 5-15
12 '/2c 6-15 5-26
50c 5-20 5- 9

$1.12 V2 7- 1
"

6-13

44c 6- 1 5-22

45c 4-30 4-21
_ 25c 6-16 5-24

93 3/4 c 7- 1 6-14

12'/2c 5-22 5- 5
"

40c 5-28 5-15
$25c: 6- 1 5-15

$$1.25 6- 1 t 5-15 "
$30c 5-15 I 4-30

57o 6- 2 i" 5-24
933/4C " 6-16 / 6- 2

28 >/«c I 6- 1 5-15
$50c 5-15 4-23 '
50c 6-16 5-23*"
30c 6- 2 5-15

$37'/2c 6- 1 5- 1
$17'/2c 6- 1 5- 1

37>/2c 6- 2 5-14 '

25c 6-25 6- 4

62»/2C 7- 1 G-10

$87V2C 6- 1 5-15

$25c

$25c
$25c
$25c
15c

25c
• 50c

933/4C
$1.12V2

3c
30c
10c
30c

$1.75
50c
35c

12Vac
2 VtC
$1.75

$1

IV2 '/e>
J: 2tic

62'/2C
25c

$1

25c

25c

I2'/2c

75c

75c
34%c

'

A.. 30c

25C

$1
$ 1.06 Vt
$1.12 »/2

50c
11.50

$1.50
15c

$1.25
$1.25
25C

75C

31c
25c

25C
25c

25c
> 50c

6-2
(iVA rj

8- 1

7- 2

8- 1

6- 1

6- 2

5-15
7- 1

6-16
7- 1

5- 5

5-21

5-21

4-30
5- 1

6- 2

4-29

6-14

5- 1

5- 1
5-15

6- 2

6- 2

6- 2

5- 1

5-1
5-15
5-15

5-15

5- I L
7- 1

G- 2

4-30

6-13

6-13
7- 1

7- 1

6- 2

7-21

7-21
7- 1

7- 1 L
7- 1

5-26
6-10
6- 2 r

5-29 ;

6-27

7-25

5-31

5-31

.1:7a

5- 1

- 7- 2

6- 2

7- 2

5-15

5-22

5- 5

6-20

6- 2

6-16

4-26

5-14

5-14

4-24

4-18

5- 9

4-22
■ 6- 2

4-18

4-18 1
5- 1

4-29 '
5-29

5-16
4-21
4-21'
5- I:?-
5- 5
5-5

•4-15
6-16

5-16

4-25

5-20
5-20

6- 9

6- 9

5-12 \
7- 7

7- 7
6-20

6-20

6-20

5-15

5-31

5-19

5-19

6-17

7-15

5-20
5-20

$15 5-9 5-2

Per
Name of Company . Share

Hooker Electrochemical, common (quar.)__ 50c
$4.25 preferred (quar.) $1.06V*

Home (Joseph) Co., common (quar.) 25c
6% preferred (quar.) _______! , $1.50

Houdaille-Hershey Corp. (resumed) ________ 25c
Hudson Motor Car Co. (quar.)___ 10c
Hunt Foods, Inc., 57o preference (quar.) 12V2c
5'h preference series A (quar.) 12s/2c

Ingersoll-Rand Co. (quar.)___ $1.50
International Railways of Central America—

57c preferred (accum.) ■ $1.25
Investment Foundation, Ltd.— 1;,..^"',':^:

6% convertible preference (quar.) $75c
Investors Stock Fund, Inc j 12c
Iowa Public Service Co., common (quar.)___ 25c
3.75% preferred (quar.) 93%c

Jacksonville Gas Corp. (quar.) 25c
Kayser (Julius) & Co. (quar.) 25c

Kinney (G. R.) Co., common— 25c
$5 prior preferred (quar.) $1.25

Koehring Company (quar.)___— 25c
Kress (S. H.) & Company 50c

Laclede-Christy Clay Products 25c
Lake of the Woods Milling, common (quar.) $40c
7% preferred (quar.) ; •! $$1.75

Lake St. John Power & Paper Co., Ltd $$1.50
Lakeside Laboratories, Inc.—

$1.16 preferred (quar.) 29c
Lakey Foundry & Machine 15c
Lanston Monotype Machine Co. iquar.). 25c
Lees (James) & Sons (quar.) 35c

-

Lehigh Coal & Navigation 50c
Leland Electric Co.-*- A .v i ,

5% convertible preferred (quar.) ' 31V4C
Le Tourneau (R. G.), Inc., com. (resumed), 25c
$4 preferred (quar.)___^ $1

Liggett & Myers Tobacco, common (quar.)_ 75c
Class B (quar.) 75c

Lindsay Light & Chemical (increased) 50c
Lionel Corporation (increased quar.) 25c
Loblaw Groceterias Co., Ltd.—
Class A iquar.) ■*_; 25c
Extra __——_' 12y2c

Class B (quar.) ; 25c
Extra 12'/2c

Lock Joint Pipe Co., common, (monthly). $1
Common (monthly) $1
Common (monthly) $1
87c preferred (quar.) ___ $2

Icng-Bell Lumber (Md.), class A <accum.)__ 45c
Long-Bell Lumber (Mo.) (irreg.) 30c
Lone Star Gas Co. (quar.)— 25c

Mackintosh-Hemphill Co. (quar.) i__ 12V2c
Madison Square Garden Corp.—
Increased quar. — 25c

Massachusetts Bonding & Insurance (quar.) $1
Mayfair Investment Co. (Los Angeles)—
Quarterly —____- $1

McCord Corporation 20c
Meadville Telephone Co. (quar.)__ 37V2c
Meier & Frank Co. (quar.) 15c
Merchants Petroleum (resumed). 3c
Merritt-Chapman & Scott Corp.—

6V27c preferred A (quar.)___ $1.62y2
Metropolitan Storage Warehouse 75c
Michigan Bakeries, Inc., common..^.—20c

$1 prior preferred (quar.) 25c
77c preferred (quar.i $1.75

Michigan Surety Co. (s-ai 75c
Midland Steel Products, common * 50c

$2 non-cum. preferred 50c
8 7c preferred (quar.). $2

Mid-West Abrasive 4 3c
Midwest Oil Co. (s-a) 45c-
Extra •_____ ; •. • 150

Midwest Packaging Materials, common 10c
5% preferred (quar.) 1 12»/2C

Midwest Rubber Reclaiming (quar.) 25c
Miller & Rhoads, Inc., 4'A7o pfd. (initial). 85c
Morris Paper Mills, common (quar.)__ ;_ 25c

4 3/4 7c preferred (quar.)______ 59%c.>
Motor Finance Corp. (quar.) 25c
Motor Wheel Corp. (quar.)__ 1 30c
Mountain Producers (s-a) .__ 30c
Extra

—;r____i. - 10c
Mullins Mfg. Co., class B^_: 25c

Murphy (G. C.i Company (quar.) 37'/2c
Mutual Income Foundation—: y

. Beneficial shares - ____. : 58c
National y Acme Co.__ 50c
National Biscuit Co., common...! 40c

7 7c preferred (quar.)__i___:__ 1 $1.75
National By-Products (quar.) 25c
National Gypsum Co., $4.50 pfd. (quar.) $1.12y2
National Securities & Research Corp.—
Low priced bond series ! 14c
Preferred stock series 12c
Income series 6c
Stock series 3c
Industrial stock series__________. 2c

• Selected group series 3c
National Vulcanized Fibre Co. iquar.) 20c
Naumkeag Steam Cotton Co.__ 50c
Neiman-Marcus Co., 4Va7v preferred (quar.) $1.06'A
Neptune Meter Co., $2.40 preferred (quar.)_ 60c
Newport News Shipbuilding & Dry Dock 50c
Norfolk & Western Railway (quar.) $2.50
North American Oil Consolidated (quar.)__ 50c
Northland Greyhound Lines—
3%% preferred (quar.) .____ 933Ac

Northwestern Utilities, 47c preferred (quar.) $1 '
Nutrine Candy Co. (increased quar.) — 25c
Ontario Beauty Supply Co., Ltd., common. ilOc
Common tlOc
Participating convertible preferred (quar.) $25c
Participating $ 10c
Participating $10c

Ontario & Quebec Railway Co.„<s-ai
, • $3

Orange County Telephone, 6% pfd.' (s-a) ___ $3
Oswego Falls Corp. (quar.) 25c
Oxford Paper Co., $5 preferred (quar.) $1.25

$5 preferred (accum.) • ;; $1.25
Pacific Mills (quar.) * 75c
Pacific Petroleums, Ltd, (s-a) t5c
Pettibone Mulliken Co 30c
Philadelphia Electric Co., common <quar.)_ 30c

$1 preference (quar.)____ ; 25c
Philadelphia Suburban Water, common 20c

$3.65 preferred (quar.) — 91'Ac
Pittsburgh Bessemer & Lake Erie RR.—
6% preferred <s-a)___ $1.50

Poor & Co., class B— 25c
$1.50 class A preference (quar.)__— ; 37'/2c .

Potash Co. of America (qutr.).^ 7' 35c
Public Service Co. of Colorado— •

57o preferred (monthly) 41%c
6 7c preferred (monthly) 1 50c
77o preferred (monthly) .__ 58'Ac

Public Service Co. of New Hampshire— y, :
3.35% preferred (quar.) 84c

Public Service Corp. of New Jersey—«
67c preferred (monthly) :_yv 50c
$5 preferred (quar.) $1.25
77„ preferred (quar.) $1.75
8% preferred (quar.)_____—i_; $2

Puget Sound Power & Light—_____" 20c
Quaker State Oil Refining Corp. iquar.)__ 30c
Reading Co., 4% non-cum, 1st pfd. iquar.) / 50c

When Holdere
Payable of Rec.

5-28
6-26
5- 1

5- 1

5-12

6- 2

6- 1

6- 1

6- 2

5-15

7-15
5-21

6-16

6-16

5-15

C-16

6-16

6-25

5-20

5-29

6- 2
5-31

6- 2

6- 2

7-15

4-30

6- 9

5-31

6- 2

6- 5

6-2

6- 1

6-1
6- 2

6- 2

5-15
5-31

6- 2

6- 2

6- 2
- 6- 2

4-30

5-31
6-30

7- 1

6- 1

6-1
6- 9

5-26

5-28

5-15

5- 1

5-29

5-15

5-15
5-31

6- 2

5- 1

4-30
5- 1

5-

5-
7-

7-
7-

6-

*'644
, 6-14
6-1
5- 1

*«5- 1
4-30

6-10

6-30

5-30

6-10

6-14

6-14

7- 1

6- 2

4-28

5-22

7-15

5-29

4-30

6- 2

4-26

4-26

4-26

4-26

4-26

4-26

5-15

5-23

5-15

5-15

6- 2

6-10
5- 5

7- 1

5- 1

6-12

7-2
10- 2
7-2

7- 2

10-2
6- 2

6- 1"

4-30
6- 1

6- 1

6-16

6- 2

5-20

6-30

6-30

6- 2

6- 2

6- 2
6- 1

6- 1

6- 2

6- 2

6- 2

6- 2

5-15

6-14
6-14

6-14

6-14

5-15

6-14

6-12

5- 1

6- 2 ,1

4-23

4-23
5- 3

5- 8

5-15

5-15 .

> 5- 5

5- 6 ■

6-16

4-30

5-31

5-31

4-25

6- 2

6- 2

6-10

5- 9

5-15

5-8
5-12

5- 1

5- 1 y
6-20

4-21

5-26

5-21

5-15

5- 5

5-26

5- 9

5- 9
5-13

5-13

5- 3

5- 6

5- 6

5-6

5-6
< 5- 6

4-19
5-21
6-20

6-21 f

5-12
5- 3

5-16
5-15

5-15
5-2

4-28
5-15

4-30
5- i;>:.;
5-15

6-15
4-22 -

4-21
4-21
4-21
4-12
6-13 y
6-13
6-13
5-19

y 5-14

5-14
4-15
4-15

4-19
4-21

5-24

6-14
5-17
'5-16

5-14

5-14

6-14 )
5-16

; 4-10 } i
5- 8

6-10 ;r

5- 9 '
4-22
5-19

4-22
4-22

4-22 v..

4-22

4-22

4-22
5- 1

5-14

5- 1

5- 1

5-15

5-14

4-25

6-20
4-15

6- 2

6-20
9-20

6-20

T 6-20
9-20 '
5- 1-

'4-30
4-22

5-15
5-15

6- 2

5-10

5-10
5-29

5-29 -

5-14-

5-14

5-15

5-15

5-15

5-15

5-15
5-15

5-15

4-30

5-15

5-15

5-15

5-15

4-24

5-28

5-22

Per
a Name of Company Share
Rheem Mfg. Co., common (quar.) 25c
4V2% preferred (quar.) _______ $1.12V2

Richfield Oil Corp. (quar.) . 25c
Rockland Gas Co. 42y2c
Rockwell Manufacturing Co..; 10c
Roos Brothers <quar.)__ 50c
Ruppert (Jacob), common 25c

4 y2 7c preferred (quar.) $l.i2»/2
Russell Mfg. Co.___ 37 V2c
Russell-Miller Milling Co. (quar.)__ 50c
Extra 50c

Saco Lowell Shops___ 25c
Sagamore Manufacturing Co. (quar.) $2
Extra $1

St. Lawrence Corp., Ltd.—
Class A convertible preferred (accum.) ___ $25c

St. Lawrence Paper Mills, Ltd.—
6% preferred (accum.) $$3

Savaga Arms Corporation — 12y2c
Scotten Dillon Co 10c
Seaboard Surety Co. (quar.) 40c
Seiberling Rubber Co 25c
Shellrnar Products, common 25c
43A% preferred (quar.) 59%c.

Silex Company . 15c
Simon. (Franklin), 4'/2% conv. pfd.- (quar.) 56'Ac
Simon <H.) & Sons, Ltd., common (quar.)_ - * $30c

5 7c preferred (quar.)_ $$1.25
Simpsons, Ltd., 4'/2% preferred (quar.) $$1.12y2
Sioux City Gas & Electric, common (quar.)_ 40c
$3.90 preferred (quar.) 97'/2c

Smith Agricultural Chemical Co.—
Common (irreg.i 50c
67c preferred (quar.) $1.50

Smith (Alexander) & Sons Carpet ,Co.—
Common (quar.) ' 35c
3J/a% preferred (quar.) 87'/2c

South Bend Lathe Works 60c
Southern California Edison Co., Ltd.—

6% preferred B (quar.)__ 37'/2c
Southern Railway Co. (quar.) 75c
Stamford Water Co. (quar.) 45c
Standard Brands, Inc., common (quar.)__ 50c
$3.50 preferred iquar.) 87VaC

Standard Dredging Corp.—
$1.60 convertible preferred (quar.) 40c

Standard Oil Co. of California (increased) ! 85c
Standard Oil Co. of Indiana (quar.) 37'/2c
Stein (A.i & Company (quar.) 40c
Sterchi Bros. Stores (quar.) 25c
Stouffer Corp. (quar.) 40c
Stuart (D. A.) Oil Co 60c
Sun Oil Company (quar.i 25c
Swan-Finch Oil Corp., 6 7c pfd. .(quar.) 37'/2c
4 7c 2nd preferred (quar.) 10c

Syracuse Transit Corp 1 75c

Tampa Electric Co. (quar.) 40c

Tampax, Inc, (quar.) IS'/ac
Textron, Inc., 5% conv. preferred (quar.) . 31 'Ac
Thompson (John R.) Co 25c
Tide Water Power Co. (quar.) 15c
Tudor City Fourth Unit, Inc.— , - , _ , -

6% preferred (accum.) $1
Union Storage Co. (quar.) 25c
United Engineering & Foundry Co., common 50c

77c preferred (quar.) ^ $1.75
United Gas Improvement 65c
U. S, Printing & Lithograph, common 50c
5% preferred (quar.) 62'Ac

U. S. Loan Society (Phila.) (s-a) 5: 30c
Universal Insurance Co

v. 25c
Universal Pictures, 4'A% preferred <quar.)_ $1.06'A
Wellman Engineering Co 15c
Weston Electrical Instrument... 50c
Westvaco Chlorine Products—
Stock dividend. Three new shares for 1 /..
each two held

New common (initial) ; 35c

Wheatley Mayonnaise Co. (quar.) ', 10c
White (S. S.) Dental Mfg. (quar.) 37»/2c
Woods Manufacturing, Ltd. iquar.) ! $50c
Woodward Governor Co. (quar.) 25c
Wrisley (A. B.) Co., 4 7o pfd. 2nd series. y 61c
Youngstown Sheet & Tube $1

Zeigler Coal & Coke Co r 20c

When

Payable

6-16
6- 2

6-25

5-15
6- 5

6-20

6- 2

7- 1

6-16
5- 1

5- 1

5-24

4-29
4-29

7-15

7-15
' 5-16

5-15

5-15

5-20

7- 1

6-30

5-10

6- 1
► 6- 2

6- 2

6-16
6- 2

6- 2

5-

5-

6-10

6- 2

5-29

6-15

6-16

5-15

6-16

6-16

6- 2

6-16

6-10

5-15

6-12

4-30

6- 2

6-14

6- 3
6- 3

6- 2

5-15

5-28

7- 1

5-15

5-15

5-31

5-10

5-13

5-13

6-28

6- 2

7- 1

.5-15

6- 2

6- 2

6- 2

6-10

5-12

6- 2

6-30

5-13

6-30

6- 6

5- 1

6-16

6-10

Holder«
of Rec.

5-15

5-15
5-28
5- 1

.

5-23

6-10

5-15

6-10

5-31

4-24

4-24

5- 9

4-22

4-22

6-20

6-20

5- 6

5- 2

5- 5

5- 1

6-15

6-15

5- 2

5-15
5- 1

5- 1

5-16

5-15
5-15

4-21

4-21

'5- 9 \
5- 1

5-15

5-20

5-15

5- 1 \

5-15

6- 2

5-20

5-15

5-12 ;
5- 5

5-29 -

4-23

5-15

5-23

5-15

5-15 '

5-15
5- 1

5- 9*,
6-10

5- 1

5- 2

5-14

5- 1

5- 2

5- 2

5-29 :
5-17

6-14 '

4-30

5-15

5-15

5-15

5-28

5- 1

5-20

5-31 :
4-28

5-31 '

5-20 ;
4-15

5-16 :
6- 2

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divir:

V dends announced this week, these being given in the-
preceding table. ^

^ \ y1_; • * 'J* *

Per When Holder*
Name of Company - Share Payable of Rec.

Adams-Mills Corp. 50c 5- 1 4-25
Extra —' - " 50c 5-15 5- 9

Akron Canton & Youngstown RR.— ' -

57c preferred (s-a) $2.50 10- 1 9-15 "

Algoma Steel Corp., 5% preferred . $$2.50 7- 1
Allied Stores, 47c preferred (quar.) $1 6- 1 5-15 •

Aloe (A. S.) Co. (quar.) - 20c 5- 1 4-21
Alpha Portland Cement 25c T 6-10 5-15 •

Aluminum Co. of Canada, Ltd.— :'P'\ •

47c preferred (quar.) — $25c 6- I 4-30
Amalgamated Sugar Co., 5% pfd. (quar.)__ 12'/2c ; 5- 1 4-16
Amerada Petroleum Corp. (quar.) 50c 4-30 4-14 *
American Airlines—

3'/2% convertible preferred (quar.) 87'./2c 6- 1 5-19 "
American Business. Shares, Inc. 4'/2c 5-20 - • 5- 5 ..

American Book Co. (quar.) 62 '/2c 5- 1 4-17
American Can Co. (quar.) — — 75c " 5-15 . 4-24*
American Distilling Co. (quar.) 50c 4-28 4- 7*
Extra 50c 4-28 4- 7*

American & Foreign Power Co., Inc.—
$6 preferred (accum.) $1.50 1 6-10

. 5-16 ,

$7 preferred (accum.) $1.75 6-10 5-16
American Furniture Co. (quar.) 5c 5-15 5- 9
Extra 5c 5-15 5- 9

American General Corp.-x-v,
$2 convertible preferred (quar.) —50c i 6- 1 5-2

• $2.50 convertible preferred (quar.) " 62'/2c 6-1 5-2
$3 convertible preferred (quar.) 75c 6-1 5-2

American Home Products (monthly) 10c 5-1 4-14*
American Light & Traction, common (quar.) 30c 5- 1 4-15
6% preferred (quar.) 37 'be 5- 1 4-15

American Maize Products Co. (extra) 25c 5-15 5- 2
American Meter Co._ !_ $1 6-14 5-22
American News Co. (bi-monthly) 25c 5-15 5- 5
American Paper Goods Co., 7% pfd. (quar.) $1.75 6-16 6- 6 ,

77c preferred (quar.) $1.75 9-15 9- 8 ,

77c preferred (quar.) $1.75 12-15 12- 5
American Screw Co., 4'/27c pfd. (quar.)— 56'/4C 5- 1 4-15
American Service Co., $3 pfd. (partic.) $1.13 7-1 6-1
American Smelting & Refining, common 50c 5-31 5- 2 ,

77c 1st preferred (quar.) $1-75 4-30 4- 4
American Stove (increased) 35c 5-12 4-22
American Viscose Corp., common (quar.)— 50c 5- 1 4-15

5 7o preferred (quar.) $1.25 5- 1 4-15
American Zinc Lead & Smelting-—

$5 prior preferred (quar.) $1 25 5- 1 4-11

Amoskeag Company, common (s-a) 75c 7- 7 6-27
$4.25 preferred (s-a) $2.25 7- 7 6-27

Anchor Post Fence, 6 7o prior pfd. (quar.)_, $1.50 5- 1 4-21
67o prior preferred (quar.) SI.50 8- 1 7-22 ,

67c prior preferred (quar.) $1.50 11- 1 10-22
67c "prior preferred (quar.)—— $1.50 1-31-48 1-21 -

Anglo-Canadian Oil (annual)_______ $5c 5-14 4-23
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*, ■' . . i" . , Per ■!
\i ■ Name of Company Share
Anglo-Canadian Telephone class A (quar.)- *15c
4% % preferred (quar.) *56(4©

Animal Trap Co. of America, com. (quar.). 25c
5% preferred (quar.) 62Vic

Appalachian Electric Power—
4%% preferred (quar.)—— ——- $1.12%

Appleton Co. (irreg. > . $2.50
Arcade Cotton Mills Co., common (quar.)—. $1
Common (quar.) $1
Common (quar.) , — $1
6% preferred (s-a) — V;'VV> *3
€% preferred (ft-a)———

Argo Oil Corp (s-a)_„. —.— 25c
*

Extra ■

Argus Corp., Ltd., common.. +100
4%% convertible preference (quar.) *$1.12%

Arkansas-Missouri Power— '
Stock dividend — --

New common (initial)
Asbestos Mfg., $1.40 preferred (quar.)—.—
Associated Electric Industries, Ltd.—
American deposit receipts for ordinary
Registered (final) r* —

Associated Telephone Co., Ltd.—
4%% preferred (quar.)

Atchison Topeka & Santa Fe Ry Co. (quar.)
Atlantic City Electric, 4% pfd. (quar.)
Atlantic Coast Line Co. (Conn.)
Atlantic Coast Line Railroad, common -

5% non-cum. preferred (s-a)
Atlantic Refining Co.—
4% convertible preferred A (quar.)—.
3.75% preferred B (quar.)

Atlas Plywood Corp. (quar.)
Atlas Powder Co., 4% conv. pfd. (quar.)—
Atlas Steels, Ltd. (quar.)
AtJas Tack Corp. (quar.)
Ault & Wiborg Proprietary, Ltd.— ,/M -
5%% preference (quar.) —

Aunor Gold Mines, Ltd. (quar.)
Austin Nichols & Co., Inc.—
Convertible prior preference (quar.)—

Avco Mfg. Corp., common —

(Formerly known as Aviation Corp.)
$2.25 convertible preferred (quar.). .

Avondale Mills, common (monthly) —

.■ $4.50 preferred (quar.) —.—

Babcock & Wilcox Co.— :

Baltimore Porcelain Steel—
7% convertible preferred (quar.) —

7% convertible preferred (quar.)_
7% convertible preferred (quar.)

Bancroft (Joseph) & Sons—._ ;—
Bates & Innes, Ltd.—

$1 partic. class A preferred (initial)
Bathurst Power St Paper Co., Ltd.—
Class A (quar.) —

Baystate Corp. (quar.) .

Beacon Mfg. Co., 6% preferred (quar.)
Beck (A. S.) Shoe Corp., common (quar.)—
4%% preferred (quar.)

Belding Hemingway Co • —

Bell Si Howell Co., common (quar.)—-
AVt% preferred (quar.) ———; —

Beneficial Corp., common (quar.)
■ ■ $6 preferred (s-a) i * —

Benson & Hedges, $2 conv. pref. (quar.)
Bertram (John) St Sons Co., Ltd.—

Class A (quar.) ——

Best & Company (quar.)
Birdsboro Steel Fdy. & Machine (irreg.)—
Birtman Electric Co. (quar.)
Bliss (E. W.) Co. (resumed)——
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)—
Blue Ridge Corp., $3 conv. pfd. (optional)—
v l/32nd share of common stock or cash-
Blue Top Brewing Co., Ltd.—
3 Class B (interim)
Blum (Philip) & CO——
Blumenthal (Sidney) & Co., new common.
Bohack (H. C.), 7% preferred (accum.)
Bon Ami Co., class A (quar)
Class B (quar,)

Booth Fisheries Corp., common (quar.)—
1 .$4 preferred (quar.) ——

Boston Edison Co. (quar.) -

Boston Fund Inc. (quar.)
Bourjois, Inc., $2.75 preferred (quar.).:—
Bowes Company, Ltd., class B (initial)
Class A- preference (quar.) —

Bowser, Inc.;1 $1.20 preferred (quar.)_
Brazilian Traction Light & Power Co., Ltd.—
.Interim «... —-~.w—-

Brewers 8i Distillers of Vancouver, Ltd.—•
Annual (increased)
Extra .

British Columbia Pulp & Paper—
9% preference (accum.)

British Columbia Telephone Co.—
6% 2nd preferred (quar.)

Broadway Department Stores, com. (quar.).
Class B (initial) —

Brooklyn Union Gas Co. (quar.)
Brown Shoe Co., $3.60 preferred (quar.)
Buckeye Steel Castings common—.

6% preferred (quar.)
Bullock's Inc. (Los Angeles)—
4% preferred (quar.) .

Bunte brothers, new common (initial quar.).
Burlington Mills Corp., common (quar.)

4% preferred (quar.)
3V2% preferred (quar.) —

3% % convertible 2nd preferred (quar.)_
Burroughs Adding Machine——
Burry Biscuit, $1.25 preferred (quar.)
Butler Brothers, common
'4V2 % preferred (quar.)... —

Butterfly Hosiery,. Ltd., (irreg.)
Byers (A. M.) Company, com. (resumed)

7 % preferred (quar.)
Byron Jackson Co. (quar.)
Cable & Wireless (Holding), Ltd.— •

5% preference (s-a) . .

Caldwell Linen Mills, Ltd.— *::■
Common (increased quar.)
$1.50 1st preferred (quar.)
80c 2nd preferred (quar.) .

Calgary Power Co., Ltd., 6% pfd. (quar.)
California Electirc Power, common (quar.)—

$3 preferred (quar.) ——

California Packing Corp., common (quar.).
5% preferred (quar.)

California Water Service—

4.4% preferred C (quar.) —

California Water Si Telephone Co.—
Common (quar.) ■

$1.20 preferred (quar.)
Camden Fire Insurance Associates (s-a)
Canadian Bronze Co., Ltd., com. (quar.)
5% preferred (quar.)

Canadian Car & Foundry Co., Ltd.—
Common (quar.)
Class A (quar.)

Canadian Converters Co., Ltd.—
Class A (quar.)

Canadian Food Products, Ltd., com. (quarJ
$1 convertible class A (quar.) ;
4%% preferred (initial)

When Holden

Payable of Rec.
6-2 5-9
5- 1, 4-10
5- 1 . 4-21

* 5- 1 4-21

6*1
5-1

6-30

9-30

12-23
6-30

12-23
5-15
5-15
6- 2
6- 2

$1
30c

25C

25c

$1
87%c
87 Vic
150

310'
250

$1.12%
*356
25c

$1.75
25c

5- 1
5- 1
6- 2
6- 2

6- 2

6-2
6- 2

6-10

5- 1

6-2
6- 2
6-15
5- 1
5- 1

5-15

*150
*37c

V *20C

*$1.50
? i5c

75c

37 i/a C

62%c

5-10
5-10

5-10
5- 1

6- 1

5- 1

5-15

5-15

4- 4

4-23
6-23
9-24

12-19
6-23
12-19
4-15

4-15

4-30

4-30

33(6% 5-15 • 4-30

45C 6-16; 5-31

35c 5- 1 4-21

7'/2% 5- 1 4- 9

. 2V*% 5- 1 4- 9

22%c 5- 1 4-15

$1.50 6- 2 5- 6

$1 5- 1 4- 4

$2 6-12 5-15

$1 6-12 5-15

$2.50 5-10 4-23

$1 5- 1 4-11

93%c 5- 1 4-11

50c 5- 1 4-17

$1 Z, 5- 1 4-18

*15C 5- 1 4-16

50C 5-31 5-15

*1.37% 5- 1 4-15

*5C 6- 2 5- 9

30c 5- 1 4-21

10c 5-15
•

4-25

56 (4c 5- 1 4-16

7c 5- 1 4-15

$1.12 5- 1 4-15

50c 4-30 • 4-11

83/4C 7- 1 6-10

8%C 10- 1 9- 9

■, 8%C 1-2-48 12- 9

25c 6-11 6- 3

*50c 5- 1 4-16

*25c 6- 2 5- 2

: 35C 4-30 4-15

$1.50 5-15 4-30

40C 5- 1 4-22

$1.18% 6- 2 5-15

20c 5-15 5- 1

12%C ; 6r 1 5-15

$1.06'/4 i; 5-15

8c : ,4-30 4-15

$3 7-31 7-15

60c 6- 1 4-18

*25c 5-15 4-30

50C 5-15 4-25

10c $-12 4-26

25c 5- 1 4-15

50c 5- 1 4-10

*62 V2C . 5- I,. 4-15

_ 75c 6- 2 5- 9

*20c 4-30 4-15

200 5- 1 4-15

. 15c 0-2 5-16

$1.75 . 5-15 5- I

:
. $1 4-30 4-15

62(40 4-30 4-15

25c 5-1 . 4-19

$1 5- 1 4-19
60c 5- 1 4-10

16c 5-20 4-30
68%C 5-15 ,; 5- x
*50c 5-15 4-30

*12%C 5-15 4-30
30C 6- 2 5-15

*$1 6- 2 4-11

*60c 6-20 4-21
*30C 5-20 4-21

*$1.75 5- 1 4-15

*$1.50 5-1 4-16
25C 5- 1 4-15

25C 5- 1 4-15

40c 5-1 V 4- 7
90c 4-30 4-15

25C 5-1 4-17

$1.50 5- 1 4-17

4-11

4-19

5- 2
5-

5-

5-

5-

5-

4-21

4-30

4-30
5-15

4-17
4-15

4-30

2%% 5-22 4-15

4-10
4-10

4-10

4-10

5-15

4-15

4-30

4-30

27 V2C 6-15 4-30

50C 5- 1 4-15
30c 5- 1 4-15
50c 5- 1 4-10 t
*50c 5- 1 4-10

*$1.25 5- 1 4-10 v

*200 5-22 4-29 ,

* 25C 5-22 4-29 -

118%C 4-30 3-26

*18%C 7- 1 5-30
*25c , 7- 1 5-30

$1.12% 7- 1 5-30

. . Name of Company
Canadian Foreign Investment Corp., Ltd.—
Quarterly —— -

Canadian Industries, Ltd., common (quar.).
Common (quar..),

7% preferred (quar.).—
Canadian Insurance Shares, Ltd., com. A.¬
Canadian Investment Fund, Ltd,—
Special chares (quar.)
Ordinary shares (quar.)

Canadian Investors Corp. (quar.) .

Canadian Oil Cos., Ltd., common (quar.)
Canadian Utilities, Ltd., 5% pfd. (quar.). .

Canadian Vickers, Ltd., 7% pfd. (accum.)—
Canadian Western Lumber (initial) ;<•:
Capital Estates, Inc. (increased)
Capwell Sullivan & Furth Oak—
Preferred (quar.) —

Preferred (quar.) ... . —

Preferred (quar.)...—...
Carolina Power & Light, common
Carpenter Paper (Omaha) common (quar.).

'

Extra

4% preferred (quar.)
Castle (A. M.) Co. (quar.)—
Celotex Corp., common (quar.)
5% preferred (quar.)

Central Hudson Gas & Electric Corp., com..
Central Louisiana Electric Co. (quar.)
Central New York Power, 3.40% pfd. (quar.)
Central Power & Light, (Texas)—
4% preferred (quar.)

Century Ribbon Mills (quar.)
Cerro de Pasco Copper Corp ,

Certain-Teed Products Corp.— /.f '
4Vz% prior preference (quar.)

Chase Candy Co., common (quar.)
Chase National Bank (quar.)„_

Chesapeake Corp. of Virginia (extra)
Chain Store Real Estate Trust (Mass )—
Quarterly .... .s>—

Champion Paper & Fiber, common (quar.).
:Extra .

$4.50 preferred (quar.)—
Cherry-Burrell Corp., common
4% preferred <quar.)_

Chicago, Milwaukee, St. Paul & Pacific RR.
Co., voting trust certificates for series A
preferred (irreg.)...

Cincinnati New Orleans & Texas Pacific Ry.—
5% preferred (quar.) —

5% preferred (quar.)
City Investing, new (initial)
City of Paris Dry Goods—
7% 1st preferred (quar.)
7% 1st preferred (quar.) 1—.
7% 1st preferred (quar.) —

7% 1st preferred (quar.)
7% 2nd preferred (s-a) —

City Stores Co., common (quar.)
Class A (quar.)

Clarostat Manufacturing Co.—
Stock dividend

Cleveland, Cincinnati & St. Louis Railway
Co., 5% preferred, (quar.)

Cleveland Graphite Bronze (stock dividend)—
One additional share of common for each
share held .......

Clinton Industries, Inc. (monthly)
Monthly
Monthly t
Monthly ...
Monthly
Monthly
Monthly — .

Monthly ....

Monthly .—

Coast Breweries, Ltd. (quar.)
Cochrane-Dunlop Hardware, Ltd.—

80c class A (initial quar.)
$1.20 preferred (Initial quar.).

Cockshutt Plow Co., Ltd. (s-a)
Semi-annual ...

Colgate-Palmolive-Peet (quar.) — .

Colonial Mills, Inc., new com. (initial quar.)
Extra

Columbia Gas & Electric (quar.) ;

Columbia Pictures Corp., $4.25 pfd. (quar.).
Common (stock dividend)..............

Columbian National Life Insurance
(Boston) (s-a) —

Columbus & Southern Ohio Electric—
4(4% preferred (quar.)

Commonwealth Edison Co. (quar.)
Commonwealth International Corp., Ltd.—
Quarterly .....

Concord Gas Co. (New Hampshire)—
7% preferred (accum.) —

Confederation Life Assn. (Toronto) (quar.)
: . -Quarterly ,

Connecticut River Power, 6% pfd. (quar.)..
Consolidated Chemical Industries, Inc.—

$1 participating preferred A (quar.)
Consolidated Dearborn Corp. (quar.)
Consolidated Dry Goods Co. (extra)
Consolidated Edison Co. of N. Y., Inc.—
5% preferred (quar.) ..

Consolidated Laundries (quar.)
Consolidated Lobster, Inc. (quar.) .

Consolidated Natural Gas (increased)
Consolidated Press, class A (initial)
1.:.! 11 Extra- :

Class B (Initial)
Consolidated Royalties, 5% preferred (s-a).
Consolidated Textile Mills, Ltd.—
5% preferred (s-a) ' ■

Consumers Glass Co., Ltd. (quar.)
Container Corp. of America (quar.)
Continental Gin Co., 4V2% pfd, (quar.).—
4Vn% preferred (quar.) —

Cook Paint & Varnish, common (quar.)—
$3 prior preference (quar.)

Corn Exchange Bank St Trust (N. Y.)—
; Quarterly.

Corporate Investors, class A—
Cory Corp, (initial, -quar.) -

Cremo Brewing Co. (resumed)... ... ...

Crown Cox-k & Seal Co
Crum & Forster, 8% preferred (quar.)
Cuban-American Sugar, 7% pfd. (quar.)___
Cuban Atlantic Sugar, 5% pfd. (quar.)
Cuneo Press, Inc., common

3 V2 % preferred (quar.)

Dallas Power Si Light, 414% pfd; (quar.)
Dallas Railway & Terminal Co., com. (quar.) I

;K' 7% preferred (quar.)

Davenport Water, 5% preferred (quar.).^—.
Davis-Rosenblum Corp. (initial quar.)
Deep Rock Oil Corp ... ...

Delaware Power & Light Co
Delaware Rayon, class A
Dennison Manufacturing Co.— ' :
Class A (common and voting com.)—

... Debenture stock (quar.)

Dentist's Supply Co. (N. Y.), com. (quar.).
7% preferred (quar.)
7% preferred quar.)
7% preferred (quar.)

Detroit Edison Co. (stock dividend)

Per When 1 Holder •
Share Payable of Rec.

*75« f- I fl-Jl

*17%e 4-30 3-31

*17%C
'

7-31 6-30

*$1.75 7-15 6-13

*$1.50 A-X5 4-30

J5C ill .y;/'4-15-
*5c 5-1 4-15

*10c 5-1 4- 7

1 *20c 6-15 5- iv.
*$1.25 5-15 4-25

*$1.75 5- 1 4-10

* 12c 5- 1 4- 3

30c 5-15 4-30

37%c 6- 1 5-15
37%C 9- 1 8-15

37%C 12- 1 11-15
50c 5- 1 4-10

25c 6- 2 5-20
. 50c 6- 2 5-20

. $1 5- 1 4-19

50c 5-10 4-28

25C 4-30 ?.:v 4->:J:.;
25c 4-30 4- 8

13c 5- 1 4-10

40c 5-15 5- 1

85C 6- 1 5-12

$1 5- 1 4-15

15C 6-16 6- 2

%i, 60C 5- 1 V 4-18

$1.12% 7- 1 6-19

20c 5-15 5- 1

40c 5- 1 4- 8*

50C 5-15 5- 5

EOc 5- 1 4-21

25c 6-10 5-17

25C 6-10 5-17

$1.12% 7- 1 6- 6

25c 4-30 4-24

$1 4-30 4-24

$2,50 5-15 5- 1

$1.25 0- 2 5-15

$1.25 9- 2 8-15

30C 5-15 5- 1

$1.75
$1.75
$1.75

5-15
8-15
11-15

5-10
8- 9
11-10

$1.75 2-16-48 2-10-48
$3.50
30c

30C

7- 1 6-20
5- 1 4- 7
5- 1 4- 7

10% 6- 1 5-15

$1.25 4-30 4-18

5- 9 5-2

"20c 5- 1 4-15

20c sr.aV: 5-15

20c 7- 1 6-14

20c 8- 1 7-15

20C 9- 2 8-15

20c 10- 1 9-15

20C 11- 1 10-15

20c 12-1 11-15

20c 1-1-48 12-15

*3c 5- 1 4-14

*20c
*30c
125c

*250
50c

1214C
1214c
15c

$1.06 V*
214%

5-15

5-15
6- 2

12- 1

5-15
4-23

.4-28
5-15

5-15
5- 9

4-30
4-30

5- 3
11- 1
4-21
4-21
4-21

4-19

5-1
4-24

$4 5- 1 4-i5

$1.06 5- 1 ;i 4-15
35C v 6- 1 4- 4

*4c 5-15 ■ ' 4-15

$1^0 5-15; 4-30

*$1.50 6-15 6-10

*$1.50 2-15 9-10,

$1.50 6-2 5-16

J7%0 6- i 4-15

18%c . 5- 1 4-15

. $1 5- 1 4-24

$1.25 5- 1 4-1
25C 6- 2 5-15

- 10c 4-30 4-15
$1 5-15 4-15

tie'Ac 7-1 6-13 •

*5C 7-1 6-13

*10c 7-1 6-13

50c 6-2 5-14

*50C
■ «- 2 5-14

*50c 5-31 4-30 V

50C 5-20 5-5

$1.13. .! I' * .
6-16

$1.13 9- 1" 6-16

20c 5-16

95c 5-31 5-16

. • 75c 5- 1 4-18

20C iv', 5-15 4-29
17%C IV,• 5-10

Vt, 35c ■v 4-15 4-10

40C 5-29 4-11*

$2 ;; 6-30 6-13

$1.75 7-1 6-18

$1.25 9- 1 6-18

25c :v 5- 1 ■ 4-19

87%C 5-15 5- 1

$1.12 5- 1 4-21 ?

35c •T 5- 1 4-18

X $1.75 V, 5- lVV 4-18

t $1-25 v 5-1 : 4-11

10c > 5- 1 4-15

35c 6-30 6-13

b 25c 4-30 4-4

/:•; 50c 5- 3 4-25

20c 5-15 4-21

$2 5-1 4-21

25c 6- 2 5-15

$1.75 7- 1 7- 1 •

$1.75 10- 1 10- 1

$1.75 • 12-23 . 12-23

10% 5-1 4- 9

: -.Name of Company "

Detroit-Michigfan Stove—
6% preferred (quar.)
5% preferred (quar.)
5% preferred (quar.) ;

Dictograph Products Co
Di Giorgio Fruit, class A
Class B

$3 partic. preferred (s-a)
Divco Corporation (quar.)
Dividend Shares, Inc
Dodge Cork Co
Dodge Mfg. Corp. (Indiana) (quar.)
Dome Mines, Ltd. (reduced) :
Domestic Credit, 5% preferred (quar.)
Dominguez Oil Fields, common
Dominion & Anglo Investment Corp., Ltd.—
5% preferred (quar.)_„

Dominion Bridge Co., Ltd. (quar.)
Dominion Fabrics, Ltd., common (quar.)
6% 1st redeemable preference (quar.)
2nd preference (quar.)__

Dominion Malting Co., Ltd., com. (quar.).
Common (quar.)
5% preferred (quar.) ;
5% preferred (quar.) J

Dominion Oilcloth & Linoleum (initial)
Dominion Stores, Ltd. (quar.)
Dominion Tar & Chemical Ltd., com. (quar.)
Common voting trust certificates (quar.).

Dominion Woollens & Worsted, Ltd. (quar.)
Donnacona Paper Co,—
4%% convertible preferred (quar.)..-^.

Dryden Paper Co., Ltd ;—:
Ducommun Metals & Supply Co. (quar.)
Dunn Steel Products —

Duquesne Brewing Co. of Pittsburgh (quar.)
Duro Test Corp is-a) —

Dwight Manufacturing Cor.
Easley Cotton, 6% preferred (accum.)
Eastern Bakeries, Ltd.—
4% participating preferred (quar.)_

Eastern Corporation (quar.)
Eastern Massachusetts Street Railway—
6% 1st preferred A (quar.)
6% 1st preferred A (quar.)
6% 1st preferred A (quar.); ^—
6% 1st preferred B (accum.)

Eastern Racing Association, Inc.—
$2 par and no par value (quar.)
$2 par and no par value (quar.)

Ekco Products Co., common (quar.)
4(4 % preferred (quar.) —

Electric Furnace Co., class A (quar.):
Eleven Park Place Co

Elgin National Watch Co. (quar.)
Elmira & Wiiliamsport RR. Co. (s-a)
Ely & Walker Dry Goods
Empire District Electric, 5% pfd. (quar.)—
Employers Group Associates (quar.)
Equity Corp., 20c pfd. new (initial (s-a)—

$3 convertible preferred (accum.) —

Erie Railroad Co., 5% preferred (quar.)—
5% preferred (quar.)_—_—
5% preferred (quar.)

Esmond Mills, Lid., 5% preferred (quar.)__
Eureka Pipe Line (irreg.)—
Excess Insurance Co. of America (s-a)
Falstaif Brewing Corp.___
Farmers & Traders Life Insurance Co. (Syra¬

cuse, N. Y.) (quar.).
Quaiterly

Fashion Park, Inc. (quar.):
Quarterly — —.

Fedders-Quigan Corp. (increased quar.)
Federal Fire Insurance. Co. of Canada—
Interim

Federal Grain, Ltd., 6% preferred (accum.)
Federal-Mogul Corp. (stock dividend)
Federated Department Stores, Inc.—

Ci. Common (quar.)
.4(4% convertible preferred (quar.)—

Ferro Enamel Corp. (increased)
Fibreboard Products, Inc.—

6% prior preferred (quar.)
Fire Association of Philadelphia (s-a)
Firemen's Insurance (Newark N. J.) (s-a)„
Firestone Tire & Rubber, 4(4% pfd. (quar.)_
First York Corp., $2 preferred (s-a)
Fitzsimmons Stores, 7% pfd. (quar.)

7% preferred (quar.)
,;7% preferred (quar.) :
Foote Bros. Gear & Machine Corp.—
Common (quar.).

- Convertible preferred (quar.)
Ford Hotels Co. (s-a) —

Foster & Kleiser Co —1
Foster-Wheeler Corp.—
6% prior preferred (quar.) ^

6% prior preferred (quar.)
Fownes Brothers & Co. (quar.)
Franklin Telegraph Co. (s-a)_—
Freiman (A. J.), Ltd.. common (quar.)
'4(4% preferred (quar.)___^...:
Friedman (Louis) Realty Corp. (quar.)__—

Froedtert Grain sTMalting, common —

$2.20 preferred (quar.)
Fullertown Oil Co. ——

Fulton Industrial Securities Corp.—
$3.50 preferred > (quar.) *—-

Gabriel Co., 5% convertible pfd. (quar.),—
Gar Wood Industries, Inc.;—
4(4% preferred (quar.) —

Gardner-Denver, 4% preferred (initial)—
. jGeneral::.-.Baking
General Cigar Co., coramon_._^

7% preferred (quar.)—: —.

General Finance Corp., 5% pfd. A (s-a)
General Foods Corp. (quar.)
General Mills, Inc...—.——' 1 t
General Motors, $5 preferred (quar.)
:: $3.75 preferred (quar.)
General Outdoor Advertising, common

- 6% preferred (quar.)— —:
General Paint Corp., com. (increased quar.)

; General Plywood Corp. (quar.f——

General Public Service, $6 preferred (quar.)
$5.50 preferred (quar.)——

$4 preferred (quar.) ^ ————
General Public Utilities (irreg.),
General Shoe Corp., common (quar.)—.—
$3.50 preferred (quar.)_.

General Steel Castings Corp.—
$6 convertible preferred (accum.)

General Steel' Wares, Ltd,' common (quar.)
5% preferred (quar.)----

Genesee Brewing Co., class A (quar.)
Class A (quar.)
Class B (quar.)— ;
Class B (quar.)

Gerrard (8. A.), preferred fs-al
Gibson Refrigerator Co. (quar.)
Gillespie (E. F.) & Co
Gillette Safety Razor, $5 preferred (quar.)_
Globe-Union. Inc. (quar.) _— ;

Goodyear Tire & Rubber, common (quar.)_
$5 convertible preferred (quar.)__.

Per When Holdere
Share Payable of Rec.

50c

50c

50c

5c

>0; $1
- $1 v
$1.50

5-15
8-15

11-15
4-30

8-25

8-25
7- I

25c 4-30
lc 5- 1

10c 5-15

I5C 5-15

t25c 4-30

31%« 5- i

15C 4-30

*$1.25 6- 2
130c 5-23

*20c
4 5- 1

*75c 5-1

*37%c 5- 1

*25c 5- 1
V *25c 8- 1

*$1.25 5- 1
V *$1.25 8- 1

*40c 4-30

*32 %c 6-14

*25C 5- 1

*25c 5- 1

*20c 5- 1

*$1.12% 6-15
l *15c VV5- 1

17C, 5- 1
5 10c

25c

5c

75c

$3

*$1
20C

$1.50
$1.50
$1.50
$6.50

25c
25c
30c

$1,121/2
65c
25C

15C

$1.14
25C

$1.25
25C

10c

50c

$1.25
$1.25
$1.25
t25c

$1.50
10c
25c

$2.50
$2.50
50c

50C

50C

20c

*$1
*$2

100%

5-1

5- 1
5- 1
5-15

7- I

4-15

5- 5

6-16
9-15
12-15

5- 1

7- 2
10- 2

5- 1

5- 1
5- 1
5- 1

6-23
5-, 1
.6- 2
6- 1

4-30

7-1

6- 1
5-31

8-30
12-1
5- ,1
5- 1

5-15
5-29 *

7- 1 2
10- 1
6- 1
8- 1

11- 1
4-28

8-15

5-15
7- 1

37%c 4-29

$1.06'/4 4-29

35c > 6-20

$1.50 5- 1

$1.25 /, 5-15
-

25C ' 5-15 ;

$1.12% 6- 1

$1 ,>■ 7- 1 V
17%C VI. 1

„ 17%c #- I

17%c 12- I

25c 5-1
15c 5- 1
50c ■ 6-10

7c 5-15

37%C 7- IV',
37%C 10-1

15c 5- 5

$1.25 5- 1

*12%C -5- 1

*$1.12% 5- l 'V
v r 10c v 5-15 '

10O 8-15

12%C, 4-30

■\ 55C . . . 4-30

10c .£v5- 1

87%C ' 5- 1

12%C
'•

V-

5-1

56Vic 5-15
27c 5- 1

15c 5- 1
25C 6-16

$1.75 6-2
25C 5-24

r 50c 5-15
39%c 5- 1

$1.25 5- 1

93%C 5- 1
25c 6-12

$1.50 v 5-15
37%C 6-15'

., 20c 6- 1 f

V- 10c 6- 1 -

$1.50 • Si 1

$1.37% ; 5- 1
$1 5— 1 .

40c .5-15

V 62%C 4-30

87%c 4-30

$1.50 5-15

*20C 5-15

*$1.25 5- 1 '

15C 7- 1 '
15c ■ 18- 1 +

; 15c : 7- 1

15c 10- 1

. 25c 5-30

15c V4-30

10c 5- 1

$1.25 < 5- 1

20c 5-1

$1 6-16

$1.25 6-16

5- 5
8- 5

11- 5
4-25

6-15

8-15
6-20
4-25

4-15
4-30

5- 1

3-20
4-23

4-17

5-15

r 4-30
4-15

■ 4-15

4-15

3-31

6-30

3-31

6-30

3-28

5-17

4- 1

4- i

4-15

4-15

3-31
'

4-15

4-25

4-23

4-25

5- 1

6-20

4-10

4-16

8- 2
9- 2
12- 1
4-15

6-20
9-20
4-15

4-15

4-19

4-15

6- 7

4-19

5-15

5-15

4-16

6- 2

5- 2

4-16

MS
11-15
4- 7

4-15*

5- 1

5-15

0-16
; 9-16
4-15

7-15
10-15

4-18

8-12

4-30

6-15

4-19

4-19

6- 5

4-15

; 4-18
4-15

5-15

6- 2

5-20
> 8-20
11-20

4-19
4-19

5-20

5- 1

v $-16
9-15

4-25

4-15

4-15

4-15

5- 1

8- 1

4-15

4-15

4-15

4-15
4-15

5- 1
4-21

4-18

5-14

5-14

5-10
4-25

V 4-10
•?. 4- 7
4- 7

5-21
5- 1

5- 1

, 5-15
5-15

■/. 3-31
?: 3-31
v 3-31
% 4-17

4-17

,4-17

4-10

ft1 4-17

4-3

>•: 6-14

•-15

6-14

9-15

5-27
4-16

4-15

4- 1

4-18

; 5-15
5-15
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Name of Company'. - ', .

Goodyear Tire & Rubber Co, of Canada,
r vLtd., 4% preference (quar.)_________—..
Gotham Hosiery Co. (quar.)
Goulds Pumps, Inc., 7% preferred (accum.)_
Granby Consolidated Mining Smelting k
Power, Ltd., common (resumed)

Grand Union Co '.
Grafton & Co., Ltd., class A (quar.)__
Grayson-Robinson Stores— -.vy ; -
$2.25 preferred (quar.)

Great Lakes Dredge & Dock (quar.)—_—
Green (H. L-) Company iquar.)__ —

Griesedieck Western Brewery Co.—
6'%% -preferred (quar.) _

Griess-Pfleger Tanning
Gypsum Lime & Aiabastine (Canada)—

Quarterly ,—

Hale Bros. Stores (quar.) ________—
Hailnor Mines, Ltd. (quar.)
Hamilton Cotton Co., Ltd. (quar.)—
Hammermill Paper
Hancock Oil Co., class A .(quar.)________—^1

Extra .y ________________

v Class B (quar.)'

. Extra. -
_____—_______________—

Harbor Plywood Corp _

Harris (A.) & Co.,; 5% % .preferred (quar.)-.Harshaw Chemical
--—___________ —

Hartford Electric Light1 Co. (quar-)-—.——
Hartz (J. P.) Co_ Ltd), class A (quar.)
Hat Corp of America, 4 y2% pfd. (quar.)—
Havana Electric k Utilities—

6% 1st preferred (accum.) —

Haytlan Corp. of America——— ;
Hecht Company, common (quar.) __
3%% preferred (quar,)

Hercules Powder, 5% preferred (quar.)——
Hershey Chocolate Corp., common (quar.)__

$4 convertible preferred (quar.)
Higbee- Company, 5% preferred (quar.)
.Hires, (Charles E.) Co. (quar.)
Holly Stores, Inc., 5% conv. pfd. (quar.j.
Holly Sugar Corp. (quar.)
Home Oil Co., Ltd. (annual)—~

... ' JjJxfclTQ,
—■"■ -u -u ■■ m *»■—ibw -r*

U Honolulu Oil Corp. Urreg.)
Horder's, Inc. (quar.)
Hormel (George A.) & Co., common (quar.)_•" 6% preferred (quar.)__—._— ,

Horn & Hardart Co. (N. Y.) —_____

Hotel Barbizon, Inc. (quar.)
Houston Lighting & Power, $4 pfd. (quar.).

y,>/ New common (initial quar.) _—______
s Howey Geld Mines, Ltd. (interim)——_—
HuE&man-Ligonier Co., common (quar.)—
; $2.25 preferred (quar.)
Huttig Sash & Door—

•• ••- 5% preferred (quar.)
>. 5% preferred (quar.)
5% preferred (quar.)

Huyler's, $2 par tic. 1st preferred (s-a)
$1 convertible 2nd preferred (s-a)•

Idaho Power Co., common (quarj
H $4 preferred (quar.)__ i
Illinois Power Co., 5% conv. pfd. (quar.)_■V*>: 6%, pfd. dividend arrears ctfs. (accum.)—'

Illinois Terminal RR. Co.__ —

Illinois Zinc Co. (quar.)
:P Extra _.—'

—
'

Imperial Chemical Industries, Ltd.—
American deposit receipts for ordinary
(final)

. ;
.

Bonus
•'
Incorporated Investors (increased)
Indiana Associated Telephone Corp.—

vf; $2 preferred (quar.)
Institutional Shares, Ltd.—
Aviation shares
Stock and bond shares

Iptorchcmjcal Corp., common (.quar.)
V ■' 4*%% preferred (quar.)
.International Harvester, 7% pfd. (quar.)—
International Nickel Co. of Canada, Ltd.—

v 1%\ preferred (quar.)__' '

7% preferred ($5) (quar.) ; __l International Resistance Co.—
6% -convertible preferred (quar.)

International Utilities Corp. (quar.)
f Intertype Corporation

—

> Iron Fireman Manufacturing Co. (quar.)—
Quarterly

■t Quarterly —
- Ironrite Ironer Co.—
;55c convertible preferred (quar.)
Jacobs (P. L.j, 5% conv. preferred (quar.)Jaatzen Knitting Mills, common (quar.).—_V 5% preferred A (quar.)
Jersey Central Power & Light—
6^; 4% preferred (quar.)
Jewel Tea Company, 4V*% preferred (quar.)
Johns-Manvillc, 3'%% preferred (quar.)—Johnson & Johnson Co.—
Common (stock dividend)

• : 4% 2nd preferred (quar.)
Johnson Ranch Royalty Co. (quar.)
Extra

K. W. Battery , Co. (quar.)_
Kable Bros. Co. (quar.)
Kalamazoo Stove k Furnace Co. (quar.)
Kawneer Company _,—

Kellogg Switchboard & Supply—"•
- Common (guar.)

C 5% preferred (quar.)—__— —

Kentucky Utilities, 7% junior pfd. (quar/)_
Kingan & Co., 4% conv. preferred (quar.)_

, Kings County Trust Co. (Brooklyn) (quar.)
JCirjkland Lake Gold Mines, Ltd. (s-a)
'Kobacker Stores, Inc. (quar.) ___
■ Kofcomo Water Works, 6% pfd. (quar.)_l«_
Kresge (S.- S.) Company (quar.) ___________
Kroehler Mfg. Co., 4%% preferred A (quar.)
; 4%% preferred A (quar.) _______
, 4%% preferred A (quar.)
. Kroger Company, common (guar.) ________
- 6% 1st preferred (quar.) ______

—•

jst preferred (quar.)
1% 2nd preferred (quar.)
•7% 2nd preferred (quar.)

—•

<7% 2nd preferred (quar.)
I/Aiitlpn jf^pparel,; , Jnc._i________—______
Lamaque Gold Mines, Ltd. (interim)
Lamston (M. H.), Inc., $6 preferred (s-a)_._
pmdfs Machine. po., (guar.) —

'

Qagrterly"''i^«w^^
—1-• '

Quarterly —
—— ijl

. Lane Bryant, 4V? % preferred (quar.)
Langley's Ltd., 1% conv. pref. (accum.)—

1% convertible preference (accum.)
7% convertible preference (accum.)—__

Lebanon Valley Gas Co., 6% pfd. (quar.)—
Lee Rubber k Tire Corp. <quar.)___; i:
Leece-Ncville Co. (increased quar.)
Lees (James) & Sons Co.—

preferred (quar.)_
Lehigh Portland Cement
Leitch Gold Mines, Ltd. (quar.)__

Per When Holdert
Share Peyable 0/ Rec.

$50c 4-30 4-10
5- 1 4-15

$1,75 6- 1., 4-21

730c 6- 2;; 5-16

506 5-26 5- 5
t25c 6-16 5-26

5-15
'■25c 5-15 4-30

750 5- 1 4-15

34%c 6- 2 5-16
25c.:; 5- 1 4-15

$20c 6- 1 6- t
$20C •- 1 ■

> I20O 12-1 11* 1
25c hA6* 6 : 5-15
$7c 6-2 5- 9

$22'/2C 6- 2 5- 9
. 25c,: 6-10 ; 5-20
::&< 5oc 6- 1 5-15

25c 6- 1 5-15
6- 1 5-15

25c 6- 1 5-15
35c 5- 1 4-15

$1.37'/a 1 4-20
37y2C 6-14 5-29
68%C

, 5- 1 j 4-15
$i2y2c ; 5-1 4-29
$1.12% 5-1 4-15

75c • 5-15 4-21
.. 5oc 'n. 6-27 ; 6-10
, ; 406 4-30 4- 9

. 93%C 4-30 4- 9
$1.25 5-15 6-2
75c 5-15 4-25
$1 5-15 4-25

$1.25 5-1 4-15
30c 6-2 -5-15

;-3iy4c 5- r 4-18
25c 5- 1 4-15

$15C
, 5-15 , 4-10

$5c 5-15 4-10
75c 6-14 5-23
30c, 5- 1 4-18
50c •5-15 4-26

$1.50 5-15 4-26
50c 5- 1 4-11
$2 5- 6 4-29
$1 5- 1 4-15

50c 6-10 5-22
tic 6- 2 4-16
25c 5- 1 4-16

56y4C 5-15 5-1

$1.25 . 6-30 6-20
$1.25 9-30 ; 9-20
$1.25 12-30 12-20

$1 5- 1 4-15
50c 5- 1 4-15
45c 5-20 4-25
$1 5- 3 4-15

62J/2c 5- 1 4-15
$1.50 5- 1 4-10
18c 5- 1 4-10
15c 5-20 5- 1*
15c 5-20 5-1*

5% 6-23 4-25
2% 6-23 4-25
25c 4-30 3-27

50c 5- 1 4-15

30c 5-31 4-30
25c .5-31 4-30
50c 5- 1 4-21

$1.12% 5- 1 4-21
$1.75 6- 2 5- 5

t$1.75 5- 1 4- 1
t8%C 5- 1 4- 1

•7%c 5- 1 4- 7
22%c 7 6- 2

"

•

5-12*
30c 6-18 6- 2
30c 6- 2 5-10
30c 9- 2 8- 9
30c 12- 1 11-10

13%c 4-30 4-15
62y2c 4-30 4-15

15c 5- 1 "v- 4-15
$1.25 6- 1 ; ;6-25

$1 5- 1 4-10
$1.06y4 5-1

. 4-17
87%c 5- 1 4-11

100% 5- 9 5- 5
$1 5- 1 4-14
2c 5- 1 4-19
2c 5- 1 4-19
5C 5-15 5- 5
15c 4-28 4-18
20c 5- 1 4-18
30c 6-30 6-14

15c 4-30 4- 7
$1.25 4-30 4- 7
87%C 5-20 6- 1

$1 5-1: 4-16
$20 5- 1 4-25
$ic 5-1 3-28
20c 4-30 4-15

$1.50 5- 1 4-11
50c 6-12 5-20

$142 Mi 6-27 C-20
$1.12% - 9-29 9-22
$1.21% 12-29 12-22

Lerner Stores Corp., 4ya% (quar.)

60c

$1.50
$1.50
$1.75
$1.75
$1.75
10c

_ J2C
$3

25C
25c

25C

MY*C
$75C
J 75C
$75c

75c
60c
20c

9614c

3IV2O
t2c

$1.12 V2

6- 2

7- I
10- 1

5-1
8-1
11- 1

5-10
6- 2
5-1
5-15

8-15
11-15

5- X
6-11
9-1 i
12-11

4-30
: 5- 1
4-28

5- 1

6- 2

5-15
5- 1

5- 9

6-16
6-15
4-15

I; 7-15
10-15
4-25
4-25

4-30

6- 5
8- 5

11- i
4-15
6- 4
9-4
12- 4

4-15

4-15*
4- 7

4-15

5-10
4-30

4-19

v :v. • Per
k Name of Company ' Snarg
Lewis Brothers, Ltd. (quar.) , $25c
- Quarterly- $25c
• - Quarterly ; $25c
v.,'Quarterly $25c
Llbby McNeil & Libby (increased) 75c
Libbey-Owens-Ford Glass 50c
Liberty Loan Corp., 50c preferred (quar.)_ 12V2CLife Savers Corp._ : 35cLincoln National Life Insurance Co. (Ind.)—
Quarterly

; 1 25cQuarterly 25c
Quarterly 25cLincoln Printing Co., common 25c
$3.50 preferred (quar.) 871/2cLink-Belt Co. (quar.) 50c

Liquid Carbonic Corp., common (quar.)___ 25c
3V2% preferred (guar.) 87VjtCLittle Miami RR.-
Special guaranteed
Special guaranteed
Special guaranteed
Special guaranteed

(quar.) 50c
(quar.) 50c
(quar.)

, 50c
(quar.) 50c

Original capital $1.10i-. Original capital i s. $1.10
Original capital $1.10
Original capital $1.10Loblaw Groceterias, Inc. (quar.) 20c

Lockwood Company 75c
Lowney ^Walter B.) Co., Ltd. (quar.)_ $12V2CLoew's Boston Theatre Co. (quar.)_. 15c
Extra

: 10c
Lord & Taylor, 8/0 2nd preferred (quar.)— , $2
Louisiana Power & Light,- $6 pfd. (quar.)__ $1.50Louisville Henderson & St. Louis Ry. Co.—
Common (s-a) $455$i non-eum preferred <e-a) $2.50Louisville & Nashville Railroad (quar.) 88c

Lowenstein (M.) & Sons, Inc. (quar.) 37VaC
Lukens Steel -Co 10c
Lumbermans Insurance (Phila.) (s-a) $1.75Luzerne County Gas & Electric Corp.—
iVi% preferred (quar.)— $1.0614

Lynch Corp. 30c
Lynchburg k Abingdon Telegraph Co. (s-a) _ $3M. J. & M. & M. Consolidated y4c

: Macco Corporation (quar.) 25c"

Macy (R. H.) & Co., \V*% pfd. A (quar.)_ $1.06y*"

Mahoning Investment Co.___ $3
Manhattan Shirt Co. (quar.)_ ; 35c
Maple Leaf Milling Co., Ltd. (interim)—.__ t50c
Marathon Corp. (quar.) 25c
Marine Bancorporation— :i
Initial stock (quarj—— 30c

, Fully participating (quar.) 30c
Marion Power Shovel, 7% pfd. (accum.)_ $1.75
Marshall Field & Co. (quar.) 50c
May Department Stores, common (quar.)— 75c

$3.40 preferred (quar.) 85c
$3.75 preferred (quar.) 93%c

Maytag Co., $3 preferred (quar.) 75c
• • $6 1st preferred (quar.)— $1.50
McCabe Grain Co., Ltd., class A (quar.) tl5c
Class B

J20c
McBrlne (L. M.) Co., Ltd., preferred (s-a)_ t50c
McCall Corporation (quar.)— 75c
McClatchy Newspaper, 7% preferred (quar.) 433/4c
1% preferred (quar.)__ 43%c

:Ml% preferred (quar.)„: 43%c
McGraw Electric Co. (quav.)_ 50c
Mclntyre Porcupine Mines (quar.) t50V4c
McLellan Stores Co. (quar.) 25c
Extra :

25c
Melville Shoe Corp., common (quar.) 40c

4% preferred (quar.)________—$1Mercantile Acceptance Corp. of California—
5% preferred

_____________ 25c
Mercantile Stores Co., 7% preferred (quar.) $1.75
Merchants Distilling Corp., common 25c
Mercury Mills, Ltd. (quar.) $25c
Messenger Corp., common 25c
•

Common _________— 10c
Metalastic Mfg. Corp. (initial) 5c
Metal-Glass Products _________

—- 2c
Meyercord Company 20c
Mid-Continent Petroleum Corp. (irreg.) $1Middle West Corp. (stock dividend)—
One share- of Central & Southwest Corp.
common for each share held.—

Midland & Pacific Grain, Ltd. (quar.)____
Miles Shoes, Inc., common (quar.) _____
4%% preferred (quar.)

Minneapolis-Moline Power Implement Co.—
$6.50 convertible preferred (accum.)

Minneapolis & St. Loui3 Railway Co.——_
Mississippi Power & Light, $6 pfd. (quar.)_
Missouri Utilities (stock dividend)—
Monongahela Pov/er, 4.4% preferred (quar.)
Monsanto Chemical, $3.25 preferred A (s-a)
Montana Power, $6 preferred (quar.)
Montreal Cottons, Ltd,, common-
7% preferred (quar.)_

Moody's Investors Service—-
$3 participating preference (quar.)

Morrcll (John k Co.—
. •

.

New common (initial quar.) 1
Morris & Essex Extension RR. (s-a)
Morris Plan Corp. of America—

$2.25 preferred A (quar.)
Morrison-Kni'.dsen Co. com. (initial)

5% convertible preferred (quar.)—
Mount Diablo Mining & Development Co.—
Quarterly

—

Extra ■

—__—_„

Mount Royal Rice Mills (quir.)_^
Mountain Fuel Co. (liquidating)
Muehleback Brewing Co., com. (initial)
5% participating preferred (quar.)

Mullins Manufacturing Corp.—
; $7 .preferred (guar.) —

$7 preferred (quar.)
Munising Paper, 5% 1st preferred (quar.) —
Muskegon Motor Specialties Co.—

■ $2 clas^ A (quar.) —

Mutual Chemical Co. of America—
8% preferred (quar.) ___—_—

6% preferred (quar.)
6% preferred (quar.) —

Narragansett Electric, 4yz% pfd. (quar.)—
Nathan Straus-Duparquet (quar.)
Nation-Wide Securities Go., Inc. (Colo.)—
: Series B ;

National Alfalfa Dehydrating & Milling Co.—
Common

—

5% preferred (quar.)_____ __________

National Aluminate Corp. <quar.)„_____—
National Battery Co. (quar.) _________—__

National Casket Co., common
National Chemical k Mfg. Co. (quar.)
National City Lines, common (quar.)

$4 preferred (quar.) _________—
National Company, Inc. (increased)—___

National Container Corp. (Del.)—
> 4%% convertible preferred (quar.) $0.296875
National Cylinder Gas Co.y common (quar.)_ 20c

4.V*% preferred (quar.) $1-06
National Dairy Products (quar.) ____ 45c
National Distillers Products (increased quar.) 50c
National Food Products Corp 15c
National Lead, 7% preferred A (quar.) $1.75
6% preferred B (quar.) $1-5°

When
Payable

4-30
7-31
10-31

1-31-48
5-12

6-10

5- 1

6- 1

y' 5- 1
8- 1

'

11-1
5- 1

5- 1
6- 1

6- 1

6- 1

6-10
9-10
12-10

3-10-48
6-10

9-10

12-10

3-10-48
6- 2

5- 1
7-15

5- 1
/ 5- 1

/5- 1 .

5- 1

8-15
8-15
6-12
6-15
5-16 .

5-15

5- 1
5-15

: 7-: 1
6-13
4-30
5-1
4-30
6- 2

5-15

5-20

5- 1
5- 1

4-28
4-30
6- 2

1 6- 2

6- 2

5- 1

5- 1
5- 1

6- 1

7- 1

5- 1
5-31

8-31
11-30
5- 1

6- 2

5- 1
5- 1

5- 1
5- 1

5- 1

5-15
7- 1
5- 1

5-15
8-15
5-26
4-30
5- 1

6-2

*22i/2c
20c

$1.18%

$ 1.62
25c

$1.50
200%
$1.10

$'1.62 ft
$1.50
tl2c
t44c

75c

37%C
$2

56'/4c
45c

62y2c

lc

le
ti2yac

25c
20c

62%c

•1.75
$1.75
25C

50C

$1.50
$1.50
$1.50
56%c
20c

9c

18c
62V2c

80C
30c

$1.50
15C
25c

$1
10c

6-14
5- 1
4-30

4-30

5-15
5- 1
5- 1
5-20
5- 1

6- 2
5- 1

6-14
6-14

4-30
5- 1

5- 1
5-15
5- 1

6- 3
6- 3
4-30

5-20
6-15
6-15

6- 1
9- 1
6r I

5-31

6-27
9-26
12-26
5- 1

5-1

5- 1

6- 2

4-30
5- 1

5-15

5- 1

6-14

7- 1

5- 1

Holder!
qf Bee.

3-31
6-30 '
9-30

12-31
4-21
5-27

4-19

5- 1

4-25
7-20

10-25
4-14
4-14
5- 3
5-15
5-15

5-23
8-22
11-21

2-23
5-23
8-22
11-21
2-23
5- 9
4-24

6-16
•

4-18

4-18
4-17
4-18

8- 1
8- 1
5-1
5- 5 :
5- 1
4-18

4-15
5- 5

6-14

4-18
4-21

4-8
4-23
5-14
4-19

4-30

4-19
> 4-19

4-18
4-15
5-15

5-15
5-15
4-15
4-15

4-15

5-15
6-14

4-15
6-29
8-30
11-29

4-18
5- 1
4-11

4-11

. 4-18
4-18

4-19

4-30
6-15
4-15
5- 5

8- 4
4-30
4-10
4-25
5- 1

5-23
4-25
4-18

4-18

5- 1
4-15

4-15

4-15

5-10
4-11

5-15
5-15

5-15 5- 1

4rl2

4-16

4-22

5- 1

4-15

5-15
6-15

4-15
4-21

5-31

5-31

6-15
8-15
4-19

6-19

6-19
0-18
12-18
4-15

4-18

5-1 4-15

4-18

5-20

4-14
4-21

4-29

4-15

5-31

6-19
4-15

5- 1 / 4-10

6- 6 5- 8*

6- 1 5- 8*

6-10 5-20
5- 1 4-11*
5- 1 4-22

6-14 5-26
5- 1 4-14

■v

Name oj Company
National Electric Welding Machine—
Common (quar.)
Common (quar.)
Common (quar.) —

National Linen Service, common (quar.).—
4!/2 % preferred (quar.)—
5% preferred (quar.)

National Mallinson Fabrics* (quar.)
Extrji

National Paper & Tyoe Co., 5% pfd. (s-a)__
National Rubber Machinery:
National Tank Co
National Tea Co., 4%% preferred (quar.)__
Naugatuck Water Co. (s-a)
Nelsner Bros., 4%% conv. preferred (quar.)
Neon Products of Western Canada, Ltd.—
6% preference (s-a)__

New Jersey Worsted Mills—
New Process Co., common ;

7% preferred (quar.)
New York Air Brake Co. (quar.) —_

New York Merchandise Co —

New York Power & Light, 3.9% pfd. (quar.)
Newberry (J. J.) Co., 3%% pfd. (quar.)___
Niagara Hudson Power, 5% 1st pfd. (quar.)
5% 1st preferred (accum.)

Noma Electric Corp
Norfolk k Western Railway Co.—
Adjustment preferred (quar.)

North Carolina R.R., 7% guaranteed (s-a)—
North River Insurance (quar.)l—_—
Northern Illinois Corp.—

, v.
$1.50 convertible preferred (quar.);

Northern Indiana Transit (extra) j
Northern RR. of New Hampshire (quar.)—
Northwest Engineering Co._.
Northwestern Public Service, com (resumed)

4y2 % preferred (Initial quar.)„_
Noyes (Chas. F.), 6% preferred (quar.)___
Nunn-Bush Shoe Co., common—

5% preferred:.'.'.(quar.)
Ogilvie Flour Mills, Ltd., common (quar.)__

7 % preferred (quar,)—_______—______

Ohio Oil Co. (s-a)_-—_—
'

Extra:
Ohio Public Service1 3.90 % pfd. (quar.)
Oklahoma Gas & Electric, com. (increased) _
Oklahoma Natural Gas, common .——-

4%% preferred A (quar.) __—
Okonite Company (quar.)
Oliver Corp., 4V2% conv. preferred (quar.)_
Oliver United Filters, class A (quar.) _______
Ontario Steel Products, Ltd., com. (quar.)_

7% preferred (quar.)—— —_

Orange Crush, Ltd. (initial)
Otis Elevator Co.
Outboard Marine & Mfg —

Outlet Company
Owens-Illinois Glass ____

Pacific Finance Corp. of California (Del.)—
5% preferred (quar.) ______—

Pacific Gas & Electric, 6 % pfd. (quar.)
, 5 V2 % preferred (quar.) _______

5 % preferred (quar.)
Pacific Lighting Corp. (quar.)
Pacific Portland Cement— -

0»/2% preferred (accum.) ______

Pacific Power & Light, $6 pfd. (quar.) __-i
$7 preferred (quar.) :

Pacific Public Service—
$1.30 1st preferred (quar.)

Pacolet Mfg. Co, (guar.) ^—
Page-Hersey Tubes, Ltd. (quar.)*.——
Paramount Motors Corp. (resumed) _______
Park k Tilford, Inc. (quar.)
Parke Davis & Co
Parker (S. C.) k Co., 40c pfd. (quar.)
Patino Mines k Enterprise Consolidated—
.Irreguiar:. —______ _____

Peabody Coal Co., 6% pfd. (accum,)
Pearson Company, 5% preferred (quar.)—
Peaslee-Gaulbert Corp. _____

Peerless Casualty Co. (N. H.) (s-a)_i.-«^_i-;
Peninsular Telephone Co., com. (quar.)
Common (quar.) __________ _________

. Common (quar.) — _____

$1 preferred (quar.) —r
$1 preferred (quar.)— —

$1 preferred (quar.)___——
$1' preferred (quar.)

Penman's, Ltd., common (quar.) —_

0% preferred (quar.) —_____—-

Pennsylvania Electric Co.— ■

4.40% preferred B (quar.)
3.70% preferred C (quar.)

Pennsylvania Power Co., 4V* % pfd, (quar.) _
Pere Marquette Railway Co.—
5% prior preference (accum.) _____

Perkins Machine k; Gear__—
Philadelphia Company, 6% preferred (s-a)
Philadelphia Electric, 3.8% pfd. (quar.)^.y
; 4.4% preferred (quar.)—___________—_

Philadelphia Transportation Co.—
Participating preferred (s-a)

Philip Morris k Co., Ltd.—
$3.60 preferred (quar.) _____

: 4% preferred (quar.)
Phillips-Jones Corp., 5% preferred (quar,)_
Phoenix Hosiery Co. (irreg.) _________

Pig'n Whistle Corp., common
$2 convertible prior preferred (quar.)___■'
Special preferred (quar.)

Pinchin Johnson Co., Ltd.—
American deposit receipts for ordinary
shares (final) __________

Pioneer Petroleum Co., 7% preferred (s-a)_
Pittsburgh Coke & Chemical Co.—

$5 convertible preferred (quar.)
Pleasant Valley Wine _____

Plymouth Rubber Co. (quar.) —

Portland Gas & Coke, 6% pfd. (accum.)—
; 7% preferred (accum.)—
Potomac Edison Co., 3.60% preferred (quar.)
Pressed Metals of America, Inc. (resumed)
Price Bros. & Co., fctd. (increased—
Procter & Gamble 1

Proprietary Mines, Ltd. (interim). —

Public Service Co. of Colorado, com. (quar.)
V 5% preferred (monthly) —

6% preferred (monthly) ______

7% preferred (monthly)
Public Service Corp. of New Jersey—
0 6% preferred (monthly)
Public Service Electric & Gas—

$5 preferred (quar.)
7% preferred (quar.)

Purity Flour Mills, Ltd.— ^ v : -

Redeemable preferred (quar.)
Quaker Oats Co. 6% preferred (quar.)
Quebec Power Co. (quar.)
Radford (J. M.) Grocery. 4»/2% pfd. (quar.)
Railway k Light Securities, common (quar.)

Extra

4% convertible preferred (quar.)

Raymond Concrete Pile— '
Common (Increased quar.)
$3 preferred (quar.)

Per When Holders
Share Payable 0/ Reo.

2c 5- 1 4-21
2c 8- 1 7-22
2C 10-30 10-20
10c 7- 1 0-14

$1.12% 7- 1 6-14
$1.25 7- 1 6-14
25c 4-30 4-15
50C 4-30 4-15

$1.25 8-15 7-31
V 25c 6-27 6-16

20c 5- 1 4-15
53yBc 5-15 5- 5
75c 5- 1 4-18

$1.18% 5-1 4-15

OlOtH++ 5- 1 4-16
25c 5- 1 4-15
50c 5- 1 4-18

$1.75 5- 1 4-18
50c 6- 2 5-15
15c 5- 1 4-19

97%C 5- 1 4-15
93%C 5- 1 4-15

$1.25 5- 1 4-19
$2.50 5- 1 4-19
25c 5-15 4-30

$1 5- 9 4-16

$3.50 8- 1 7-31
25c 6-10 5-23

37'/a C

25c

$1.50
50c

22V2C
$1.12 »/a
22y2C
20c

$1.25
t25c

t$1.75
25c
50C

97V2c
556
50c

$0.59375
$1

$1.12y2
; 50c
$250

t$1.75
$150

a/A'" 25c
&W: 30C

$1.25
75C

$1.25
37V2c
34%c
3iy4C

. > '756:

5- 1

5- I
4-30
5- 1

5- 1

6- 2
5- 1
4-30

4-30

7- 2

6- 2

6-14
6-14

7- 1

4-30
5-15

5-15
5- 1

4-30

5- 1

5-15'
5-15
5- 1

4-29

5-26

5- 1

5-15

5- 1
5-15

5-15
5-15

5-15

4-16
4-19

4-17

4-15

4-15
5-15

4-28

4-15

4-15
5-28

4-28
5- 2
5- 2

6-14
3-31
5- 1

5- 1
4-16
4-15

.4-16
4-15
4-15
3-31
4- 5

5- 1
4-21

4-29

4-15

4-30
4-30

4-30

4-19
- :.:t;;

$1.62% 4-28 4-18
$1.50 5" 1 • 4-19
$1.75 ; 5-1 4-19

32%c 5-1
'

4-15
40C 5-15 5- 7 y

• J35C . 7- 1 6-14
10c / 4-30 4-25 :
75c 5- 5 4-23 J
40c 4-30 4-11

'

100 5- 1 4-25 *

25C 4-28 4-2n
'

$2 6- 2 5-15 '
3iy»c 5- 1 4-20 V
25c 4-29 4-24 '•

35c 5- 1 4-21

50C 7- 1 6-14 ■ ;
50C 10- 1 9-15
50c 1-1-48 12-15
25c 5-15 5- 5
25c 8-15 * 8- 5'

• 25c 11-15
1

11- 5•"
» 25c 2-15-48 2-5-38 ;

$75c • 5-15 4-15 ■'"k
$$1.50 . 5- 1 V: 4- 1

$1.10 6- 1 5-1
92%c 6- 1 5- 1

$1.06% ;/ 5- 1 4-U
, ;

$1.25 5- 1 4- 7
50c 5- 1 ?• 4-21

$1.50 5- 1 ji 4- 1
95C 5- 1 4-10 .

$1.10 5- 1 v 4-10

5oc 10-22 10-1

90c

$1
$1.25
25C

: 20C

60C
30c

5- 1
5- 1

5- 1

5-15
5- 1

5- 1

5- 1

4-15

4-15
4-18
5- 5

4-25
4-25

4-25

15% 6- 6 4-23
5% 6- 6 ; 4-23»

17%c 5- 1 4- I

$1.25 ^ 6-1 U L> 5-20'
10c 4-30 4-15

/ 25c 5-15 y 4-30
"

$1.50 5- 1 4-19
$1.75 5- 1 4-19
90c 5- 1 4-11

;■ 25c 6-10 5-10
& U3 5- 1 4-7

50c 5-15 4-25*
. y 75c 5-15 4-25*

0 $3c ; 5- 8 4-8
4iy4c 5- 1 4-15
41%c 5- 1 4-15
/ 50c 5- 1 4-15
58y3c 5- 1 4-15

50c 5-15 4-15

$1.25 6-30 5-28
$1.75 6-30 5-28

$62 %C 5- 1 4-11

$1.50 5-31 5- 1
$25C 5-26 4-18

56>/4c 4-30 4-15
20c 5- 1 4-24
10c 5- 1 4-24

50C 5- 1 4-24

50c 5- 1 4-21
75c 5- 1

»

4-21

■**" ** •**« <*\.
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When Holder$ ' * { ,. Per ; - W/ien Holier# V
Payable of Rec. Name of Company Share Payable of Rec.

' 5- 1 4-19 Swan-Finch Oil Corp.__.l — 1 25c ' 5-15 5- 1
0- 2 8-17 « '.Sylvanite Gold Mines. Ltd...—$2c 7- 2 4-23
5- 1 4-15 » Tacony-Palmyra Bridge, $5 preferred (quar.) $1.25 5- 1 3-17
5- 1 4-15 Talon, Inc., 4% prefened (s-a) 20c 5-15 4-15
5- 8 4-10 Taylor & Fenn Co. (quar.)— 20c 5- 1 4-21
6-15 5-23 Teck Hughes Gold Mines, Ltd, (interim) __ 15c 6-2 , 4-25
7- 1 6-13 Teiecoin Corp. 10c 4-28 4-26
7- 1 0-13 Texas Pacific Coal & Oil <s-a) — 50c 0-2. 5-9
5-15 4-28 Texas Power & Light Co., $6 pfd. (quar.).. $1.50 5- I 4-10
7-1 6-2 7% preferred (quar.) — ^ $1.75 5- 1 4-10
5- 1 4-21 Thatcher Glass Mfg. Co., common (quar.)__ 15c 5-15 4-30
5- 1 4-21 ,, stock ..-dividend.5% 5-15 :■ 4-30

_

, $2.40 convertible preference (quar.) 60c 5-15 4-30
0-1 5-1 Thermoid Co., $2.50 conv. pfd. (quar.)____ 62%c 5-1 4-25
®" 2 TJ- } Tokhcim Oil Tank Si Pump Co. (quar.) 25c 5-15 5- 2
12- 1 11- 1 Toledo Edison Co., 7% pfd. (monthly)—__ 58%c 5- 1 4-19

6% preferred (monthly) .—, _ 50c 5- 1 4-19
5- 1 4-18 . 5% preferred (monthly) 41%c 5-1 4-19
5- 1 4-19 Traders Finance Corp., Ltd., class A $50c 7-1 6-14
7-1 6- 2 class B i :v t50c 7- 1 6-14
5- 1 4-20 4%% preferred (quar.) __________ $$1.12% 7- 1 6-14
5- 1 4-20 Trane Company (quar.) 25c 5-15 4-25

'

■ -• 'm «■ Extra —__—i 25c 5-15 4-25
5- 1 4-15 Trinity Universal Insurance Co. (Dallas)—
5- 1 4-15 Quarterly _ . 25c 5-15 5-10
6-20 6-10 Quarterly 25c 8-15 8- 9
5-15 5- 1 Quarterly __ 25c 11-15 11-10
6-12 5-10 208 South LaSalle Street Corp. (quar.) 62%c 7- 1 6-20
6- 1 4-10 Quarterly — _ 62%c 10- 1 9-20
„ _ I; , Union Asbestos & Rubber (quar.) _________ 17%c 7- 2 6-1(1
5-15 4-25 Union Electric Co. of Missouri— >i;..; ,,, ,
5-15 4-25 $3.50 preferred (quar.}Z_'_'-_-~. 87,/2C 5-15 4-30

. I . 4-15 $3,70 preferred (quar.)_ — 92%c 5-15 4-30
5- 1 4-15 $4,50 preierred (quar.)__j _— $1.12,/2 5-15 4-30
5-1 4-15 Union Oil Co. of California (quar.)», 25c 5-10 4-10
7-1 6-14 united Air Lines, Inc.— r
10-1 9-15 4%% convertible preferred (initial quar.) $1.12V2 6- 1 5-10
7" 1 United Biscuit Co. of America..-.; — 25c C- 2 5-8
10- 1 9-15 Extra 25c 6-2 5-8
5- 1 4-19 United Carbon (stock dividend) : - 100% 5-15 5- 1
5-1 4-19 United Cigar-Whelan Stores Corp.—
5- 1 4-19 $3.50 convertible preferred (quar.) 87%c 5- 1 4-18
5- 1 4-15 United Corporation: (Del.), $3 pfd. (quar.). 75c 5- 5 4-28
5-1 4-1 United Corporations, Ltd.—
5- 1 4-11 ' $1,50 class A (quar.)..—.... 137c 5-15 4-15
6- 2 5-15 . class B 125c 5-30 4-30
7- 1 6-16 United Drill & Tool, class A (quar.) 15c 5- 1 "4-15
7- 1 6-16 Class B ... 10c 5- 1 4-15
7- 1 6-16 United Electric Coal Cos_.„ 25c 6-10 5-24

, „. United Light & Railways Co.—
5-20 4-21 7% prior preferred (monthly) 58%c 5- 1 4-15
5-15 5- 1 . 7% prior preferred (monthly) 58Vic 6- 2 5-15
5" 1 4-19

; 6.36% c prior preferred (monthly) 53c 5- 1 4-15
5-15 5- 1 6.36% prior preferred (monthly) 53c 6- 2 5-15.
4-30 4-18 ; 6% prior preferred (monthly) 50c 5- 1 4-15
4-30 4-lb > 6% prior preferred (monthly). 50c 6-2 5-15
5- 1 3-31 United Merchants Si Mfrs., Inc.—
5- 1 3-31 5% preferred (quar.) $1.25 7- 1 6-16

1 4-15 u. S. Air Conditioning, 7% pfd. A (quar.). $1.75 5- 1 4-15
U. S. Fire Insurance Co;S (quar.)50c 5-1 4-15

6-30 6-14 u. S. Hoffman Machinery, 4(4% pfd. (quar.) $1.06(4 6- 2 5-21
: 12-20 12-13 u. S. Industrial Chemicals (quar.) 25c 5- 1 4-15*
5-10 4-18 Extra year-end $1.75 5- 1 4-15*

y 5-1 4-18 United States Lines, common. ... 25c 4-30 4-18
5-1 4-18* Common (now on a quarterly basis) 50c 6-12 6- 2
6-1 5-14 4(4% preferred (s-a) 22%c 7-1 6-19

%; 5-.1 4- 9 u. S. Pipe & Foundry Co. (quar.). 40c 6-20r 5-31*
6-16 6- 2 Quarterly ........ . — 40c 9-20 8-30*
v6- 2 5-1 U. S. Potash (increased) 35c . 6-16 6- 2
| 5- 1 4-18 u. S. Radiator Corp, 6% pfd. (accum.)— 75c.^5- 1 4-19
5- 1 4-15 u. S. Rubber Co., 8% preferred (quar.).— $2 6- 9 5-19
5-28 4-18 United Steel Corp., Ltd., 6% pfd. A (s-a)— $73- 5-1 4-19
5- 1 4-14 United Stores Corp., $6 preferred (quar.)— $1.50 5-15 4-25
5-15 4-30 United Transit Co., 5% preierred (quar.)— 62%c 5- 1 4-15
6- 2 5-15 Universal Leaf Tobacco, common (quar.).— $1 5- 1 4-16

_ J. Universal Pictures Co. (quar.) 50c 4-30 4-15
5- 1 4-10 Universal Winding Co 20c 5- 1 4-10
7- 2 6-10 Upper Michigan Power & Light—
5- 1 4-18 0% preferred A (quar.) ; 75c 7- 1 6-28
5- 1 4-18 6% preferred A (quar.) 75c 10- 1 9-29

V.:;5-15 4-15 q % preferred A (quar.) 75c 1-1-48 12-30
5- 1 4-10 4(4% preferred B (quar.).. 56(4c • 7- 1 6-28
5-1 4-4 4(4 % preferred B (quar.) 56%c 3 0- 1 9-29,

4(4% preferred B (quar.) 56(4c 1-1-48 12-30
4-30 3-31 Utlca Knitting Co.—
5-15 4-30 5% prior preferred (quar.) 62(4c 7- 1 6-20
5-15 5- 1 5% prior preferred (quar.) 62(4c10- 1 9-20
5-26 5-15 5% prior preferred (quar.) 62%c 1-2-48 v; 12-22
5-16 % 5- 1 Utility Appliance Corp 7(4c 5- 1 ;; 4-15
5-15 4-15 Vapor Car Heating Co., 7% pfd. (quar.)— $1.75 6-10 6- 2
5-15 4-19 7% preferred (quar.) $1.75 9-10 9- 1
5-15 4-18 . 7% preferred (quar.) $1.75 12-10 12- 1

Velvet Freeze, Inc., (quar.)— 15c 7- 1 6-20
5-15 4-18 Verney Corp. (quar.) ; 20c 6- 2 5-15

Vertientes-Camaguey Sugar Co. (quar.) 50c 6- 1 4-15
5- 1 4-15 Virginian Railway, 6% preferred (quar.)... 37(4c 5- 1 4-15

6% preferred iquar.)___ 37%c 8- 1 7-15
6-16 5-15 Visking Corp., class A (quar.) " 40c 6-15 6- 5
9-15 8-15 Class B (quar.) ... 40c 6-15 6- 5
5- 1 4-21 Waite Amulet Mines, Ltd. (quar.) $20c 6-10 5- 9

Walker & Co., class B (increased) 15c 5-20 5- 1
7-15 7-11 Walker (Hiram) Gooderham & Worts, Ltd..* $30c 6-16 5-16
6- 1 5-15 Warren Bros. Co., class A (quar.) 333/»c 5- 1 4-16
5- 1 4-15 Class B (quar.) ! —— 62(4c 5- 1 4-16
5- 1 4-15 Washington Gas Light, common (quar.) 37(4c 5- 1 4-15
5- 1 4-15 $4.25 preferred (quar.) $1.06'A 5- 1 4-25
5-15 5- 7 $4.50 convertible preferred (quar.) $1.12(4 5- 1 4-25
6-10 5-17 Washington Railway & Electric—
5- 1 4-15 6% preferred (s-a) $2.50 6- 2 5-15

5% preferred (quar.) $1.25 6- 2 5-15
6- 2 4-30 Wellington Fire Insurance Co. (s-a) $$1»75 8-15 8-12
6- 2 4-30 Wellington Mills, 6% preferred (s-a) $3 5-1 4-16
5- 1 4-15 Wentworth Mfg. Co., common 12(4c 5-26 5- 8
5-15 5- 5 $1 convertible preferred (quar.) 25c 1 5-15 5- 1

West Indies Sugar Corp. (special interim)-- 50c 5- 3 4-21
5- 1 4-15 Special interim 50c 11-3 10-21

•; - West Penn Electric Co.—
6-11 0-2 7% preferred (quar.) $1.75 5-15 4-16
5- 1 4-10 6% preferred (quar.) $1.50 5-15 4-16
5- 1 : 4-10 West Point Mfg. Co ^ 50c 5-1 4-15

* Extra $1 5- 1 4-15
6-30 6-12 West Virginia Coal & Coke (s-a»_* 25c 6-13 4-30
5-l 4-8 West Virginia Pulp & Paper Co.—
5~ 1 4-8 - 4(4% preferred (quar.) $1.12(4 5-15 5- 1
7-10 ;. 6-30 Western Light & Telephone Co., Inc.—
10-10 9-30 , • 5% preferred (quar.) . 31 (4c 5- 1 4-15
7- 1 6-16 Western Pacific RR., common (quar.) 75c 5-15 5- 1
4-30 4-15 ;.f Common (quar.) 75c 8-15 8- 1
6- 2

, 5- 3 Common (quar.) 75c 11-15 11- 1
6" 2 5-3 - - Common (quar.) 75c 2-15-48 2-1-48
7- 1 6-19 5% preferred A (quar.) $1.25 5-15 5- 1
7- 1 6-19 5% preferred A (quar.) $1.25 8-15 8- 1
4-30 4-18 5% preferred A (quar.) $1.25 11-15 11- 1
4-30.; 4-18 5% preferred A (quar.)_ $1.25 2-15-48 2-1-48
5-1 ; 4- 8 Western Tablet & Stationery Corp.— :.;v ^ v

! 5-15 5- 5 5% preferred (quar.) $1.25 7- 1 6-18
Westchester Fire Insurance (quar.) 30c 5- 1 4-16

6-2 5-15 Extra sw- - I , 10c 5- 1 4-16

k 1 a a Westinghouse Air Brake* 25c - 6-16 r ^ 5-15
* Westminster Paper Co., Ltd..*.-__^— J20c 4-30 4-15

Westvaco Chlorine Products— »

6-16 4-25 $3'75 Preferrerl (Quai' »- — 933/4c 5-1 4-10
5. 1 4.jo Wheeling & Lake Erie Railway—
5-10 4-30 ' -4% prior Jien (quar.)_-_; ______ $1 5-1 4-21
5-30 4-30 v ' 5(4% preferred (quar.) $1.37(4 5- 1 4-21
5-10 4-30 White Sewing Machine—
5- 1 4-25* 52 Prior preferred (quar.) 50c 5- 1 -4-19
g_15 5_ g $4 convertible preferred (accum.) 50c 5- 1 4-19
5-15 5-8 Whitman (Win.) Co.,-Inc.- .$1.50 ' 6-2 5-15

Monday, April 28, 1947

Y**t-

■

Per
■ 1 Name of Company ' Share
Randall Co., class A (quar.) > 50c
Kay-O-Vac Co. (quar.) 25c
Read (D. M.) Company, eominon^__»___ 7(4c

4%'ye preferred 593/«c
Reaumg Co., common tquar.j 25c ?
Real Silk Hosiery Mills, ccmmon.....;i 15c

b% prior preferred (quar.)— $1.25
7% preferred (quar.) $1.75

Red Owl Stores, common^___i^?.-____ 10c '
43A% preferred A (quar.)i___ $1.18%

Reed (C. A.) Co., class B-. —i. v 25c
$2 preferred A (quar.)___-_^__-> 50c

Regent Knitting Miiis, Ltd.—
$1.60 non-cum. preferred (quar.) $40c
$1.60 non-cum. preferred (quar.) T $40c
$1.60 non-cum. preferred (quar.) $40c

Renance Electric & Engineering—
$2.10 convertible preierred (quar.).. 62(4c

Reliance Mfg. Co. (Illinois), com. (quar.)__ 25c
3(4% convertible preferred (quar.) 87J/2c

Republic Drill & Tool Co., 6% pfd, (quar.)_ 7(4c
5 'ic prior preferred. _i._ 6%c

Republic Investors Fund—; ' : i-r ■
6% preferred A (quar.) 15c
6% preferred B (quar.) 15c

Republic Petroleum Co.__, — 12 (4c
Resistance Welder Corp. (initial* 4c
Revere Copper & Brass, common-... 25c
5(4% preferred tquar.)__^ —_ $1.31(4

Reynolds (R. J.) Tobacco—
Common (quar. interim) 35c
Common class B (quarj Interim) A 35c

Rhode Island Public Service, class A (quar.) $1
$2 preferred (quar.) .... 60c

-Rice-Stlx Dry Goods, common (quar.) 50c
7% 1st preferred (quar.) $1.75 j,

' 7% 1st preferred (quar.) A. $1.75
' 7% 2nd preferred (quar.) $1.75

7% 2nd preferred (quar.) : $1.75 '
Richmond Insurance Co. (N. V.) (quar.L— 15c
Rich's, Inc., common (quar.) 75c
3%% preferred (quar.) 93%C

iRiverside Cement Co., $5 preierred (quar.)_ $1.25
Robinson Cotton Mills, Ltd. (quar.)__ $10c
Rockland Light & Power (quor.r 12c
Rockwood & Co., common- (increased quar.)_ 30c

5% preferred (quar.) $1.25
5% prior preference (quar.)____________ $1.25
5% series A preferred (quar.) __________ ' $1.25

Rocky Mountain Fuel Co.—
'

'

Partial liquidating l 25c
Rolland Paper Co.. Ltd. (quar.)^ 115c
Rose's, 5, 10 & 25c Stores (quar.) 25c
Rutland & Whitehall RR. (quar.)_________ $1.05
S. Si W. Fine Foods, common (quar.) ______ 25c

4% conv. preferred <quar.> 60c
St. Lawrence Flour Mills, common (quar.)__ t40c

7% preferred (quar.) i. i $$1.75
Samson United Corp., 55c conv; pfd. (quar.) I3%c
ban Francisco Remedial Loan Associates,
Semi-annual 75c

'■ Semi-annual' - 75c

Schcnley Distillers Corp 50c
Schwitzer-Cummlns, 5(4% pfd. A (quar.) _ 27 (4c
Scott Paper Co., $3.40 preferred (quar.) 85c
Scovill Mfg. Co., $3.65 preferred (quar.)____ 91 (4c
Scranton Electric Co. (quar.)____ 25c
seaboard Oil Co., of Delaware (quar.) ______ 25c
Secord (Laura) Candy Shops (quar.) J20c
Security Insurance Co. (New Haven) (quar.) 35c
Sharp & Dohme $3.50 conv. pref, A (quar.) 87(4c
Shawinigon Water St Power__ $30c
Sheraton Corp. of America 10c
Sherwin-Williams Co., common $1

4% preferred (qi:ar.)__ $1
Sherwin-Williams Co. of Canada, Ltd.—

^ Common (quar.) l $20c
7% preferred (quar.) $51.75

Sierra Pacific Power, 6% preferred (quar.) $1 50
Common 40C ,

Sinclair Oil Corp. (quar.) ~ 25c
Slater (N.) Si Co., Ltd. (quar.) +30c
Smith (A. O.) Corp.____ 25c
Smith (Howard) Paper Mills, Ltd.—

Common (quar.) ^25c
Solar Aircraft, 90c conv. preferred (quar.)_ 22(4c
Solar Mfg. Corp., 55c ccnv. pfd. A (quar.)_ 13%c
Soundview Pulp Co., common iquar.).__ 75c
South American Gold; & Platinum Co.__ ioc
Southam Co., Ltd.^.(fluar.) $19c
Southern California Edison, Ltd. (quarj 371/2C
Southern California Power Co. lauar.)_ 25c
Southern Canada Power Co.— .

Common (quar.) t25c
Southern Indiana Gas & Electric—

4.8% preferred (quar.)____ «1 20
Southern Railway Co.—

3% non-cum. preferred (quar.) $1.25
6% non-cum. preferred (quar.) ~ $L25

Southwestern Electric Service, 4.40% (qua~r.)" $1 10
Southwestern Life Insurance (Dallas)

: i. Quarterly 35c
Southwestern Public Service, com. (initialF 35c

3.70% preferred (quar.) 2 92%c
3.90% preferred (quar.) ~ 971/ic'
4.15% preferred (quar.) $1 033/4

Spartan Mills (quar.) *0

Spencer-Kellogg & Sons (quar.) B0p

■Squibb (E R.) & Sons., $4 preferred (quar.)" $1
Standard Chemical Co., Ltd. • - - .

New common (initial) i____ linr
5% preferred (quar.l_^__^ l$l 25

Standard lqUaVJ »56j^
Standard Steel Spring Co.— -•""""T "

4% convertible preferred (quar.)' 50c
Standard Whole-sale Phosphate & Acid '
Works (quav.) ' - gAC

Stanley Brock, Ltd., class A (quarJIIII H5c
Clasi B (quar.)__ tJoc

Stanley Works (this payment will be paid
on new common as well as the old stock). 50c

Steel Co. of Canada, common (quar.) 175P
7% preierred (quar.) "III 175c

Sterling Electric Motors, common 10c
Common ; _ ~ 10c

Stern Si Stern Textiles, 4%% pfd. (qu"ar~j"I 56c
Stevens (J. P.) Si Co. (quar.) 37V2c
Stewart Warner Corp. (s-a) 25c
Extra1 :::::: \ 2sc

Stokely-Van Camp, Inc., common I 25c
5% prior preferred (quar.) 25c

Stott Briquet Co., common... ~ $1
$2 preferred fquar.»__ I~III 50c

Strawbridge St Clothier, commcn (initial) 25c
Struthers Wells Corp., $1.25 pfd. (quar.) __ 31%c
Stuart (D. A.) Oil) Co.. Ltd.— - -
Class A participating preferred (quar.) 120c

Suburban Electric Securities Co.
$4 2nd preferred (accum.) ' - _ $1

Sun Oil Company, com. (stock dividend)— ". .. -7
Cne additional share of common for each
five shares held ' 20%

4y2% class A (quar.) IIIIIIZI" $112%
Sun Ray Drug, common onr

Stock dividend—2"
." 6% preferred (quar.) ___ZZZZZZZZ 37V2c
Sunshine Biscuits, Inc " >7^

Susquehanna Mills, Inc. ' (s-a)
Stock dividend "T~" 4 ®

Name of Company
. > i .: .'

Wilbur Suchard Chocolate Co.— ... *. .

$5 preferred (quar.)
Wilcox Oil Co

Wilson-Jones Co. (lrreg.)
Wisconsin Bankshares Corp.
Wisconsin Electric Power Co.—
» 6% preferred (1897) (quar.)
Wisconsin Power & Light, 4%% pfd. (quar.)
Wisconsin Public Service Corp.— y:
Common ;

5% preferred (quar.)__
Wood. Alexander & James, Ltd.—

T/o 1st preferred (accum.)
Woodside Cotton

Wrigley (Wm.) Jr., Co. (monthly).
Monthly —

Monthly ■;
Monthly :

Wrisley (A. B.i, 4% 1st preferred (quar.)—
4% 2nd preferred (initial quar.)

Yellow Cab Co., common (reduced)
Common

Common —

Common

1 Per ' When Holder$
Share Payable of Ree.

* $1.25
10c

: ; 75c

; 25c

$1.50

$1.12'/a

5- 1

5-12

5- 1

6-14

4-30

6-16

4-19
4-28

4-17
5-31

4-15

5-31

Zenith Radio Corp

j-; 20c ■I" 5-1? 4-15

- $1.25 5- i 4-15

$$3.50 5- 1 4-15

$1 7-1 6-20

,w! j soc 6- 2 ! 4-21

<m'- ■ 50C U 6-20 6- 5

y'. 10% ; 6-20 6- 5

$1.12% 6-16 6- 5

$1.12% 6-10- 6- 5
25c 5- 1> 4-20
25C 6- 2 5-20

*' 25C 7- 1 6-20

■AAA t 25c 8- 1 7-19

$1 5- 1 4-15

$1 5- 1 4-15

15c 5- 1 4-23

15c 8- 1 7-25

15c 11- 1 10-25

15C 2-1-48 1-25

tAtk 37%o 4-30 4-19

#37%c
1

7-31 7-21
v. 50c .5- 1 4-15

_ ' 5c 5- 1 4- 9

$25c 5- 1 4-15

$31%C 5- 1 * 4-15

$37%c 5- 1 ':V 4-15

•Z: $1 4-30 4-24

x Less 30% Jamaica Income tax.

•Transfer books not closed for this dividend.

tPayabie in Canadian funds, tax deductible at the source. Non»
resident tax 15%; resident tax 7%. a Less British Income tax*

tPayabie in ,u. S, funds, less 15% Canadian non-residents' t»tf

General Corporation and
Investment News
(Continued from page 16)

New Jersey Water Co.—Preferred Stock Offered—
E. H. Rollins & Sons recently offered 2,950 shares of
$4.25 cumulative-series A preferred stock (no par) at
$101 per share (flat).
HISTORY-—Company was incorporated in New Jersey with a per¬

petual charter Aug. 18, 1925, by consolidation and merger of Stockton
Water Co. and New Jersey Water Service Co. The Ashland Terrace
Water Co. was merged .into company July 18, 1929, and the Lawnside
Water Supply Co. was merged into company Feb. 17, 1947.
The territory served includes the 11th and 12th wards of the city of

Camden, the boroughs of Audubon, Barrington, Haddon Heights, Bell-;
mawr, Lawnside, Mount Ephraim (served at wholesale), Oaklyn, Run-
nemede, and portions of the borough of Haddonfield, and the town¬
ships of Delaware, Gloucester, Haddon, Pennsauken and Voorhees.
The communities served have an estimated total population of ap¬
proximately 57,400. Total number of customers served as of Dec. 31,
1940, were 15,058.
PURPOSE—The proceeds of this financing, along with other funds

of the company, will be used to retire its presently outstanding 3,037,/2
shares of 7%' cumulative preierred stock ($100 par), which is callable
on 30 days' notice at $103 a share and accrued dividends.»
CAPITALIZATION—Giving effect to this financing, the capitalization

will be as follows:
First mtge. series A 33o% bonds, due Feb. 1, 1965 $1,550,000
$4,25 cum. series A pfd. stock (no par) 2,950 shs.
Common stock ($100 par) 4,760 shs.
. INCOME STATEMENT FOR Y71AR ENDED DEC. 31, 1946

Operating revenues $5^,518
Operating revenue deductions-- 1 329,040
Operating income.—; ___ i $180,478,

Other income (netf_____—- —• 270

Gross income — »' $180,748
Gross income deductions-—. — 70,790

Net income - $109,958
Annual dividend requirement on 2,950 shares of $4.25 cumu¬
lative series A preferred stock 12,533

Times $4.25 preferred "dividend earned 8.77
—V. 165, p. 1731.

New York New Haven & Hartford RR.—Interest—
The interest due May 1, 1947, on*the Harlem River & Port Chester

first mortgage 4% geld bonds, due 1954, will be paid on that date.
The New York Stock Exchange directs that the bonds be quoted ex-

interert 2% on May 1, 1947; that the bonds shall continue to be dealt
"Flat," and to be a delivery (n settlement of Exchange contracts
made beginning May i, 1947, must carry the Nov. 1, 1947, and sub¬
sequent coupons, i
interest is payable at the Irving Trust Co., New York, N. Y.-
To Issue Equipment Trust Certificates— »;
The U. S. District Court for the District of Connecticut April 21

gave permission to the company to issue, subject to approval of the
£ ICC. equipment trust notes covering the purchase of 15 4,509-horsepower
diesel electric locomotives, estimated to cost $6,581,250. Twenty per
cent of this amount is to be paid as advanced rental and the balance
of $5,265,000 will be financed by equipment trust certificates maturing
$351,000 each May 1 until 1962. ^ \ : \ \
Sale of Bronx, N. Y. City, Parcel Approved—
The United States District Court at New Haven, Conn., on April, 21

approved the sale by the New Haven Railroad to the 808 Bruckner
Corporation of New York City, of a parcel of land at the corner ot
Bruckner Boulevard and Lafayette Avenue in the Bronx, New York
City, for a price of $17,000. The plot, containing 6,605 square feet,
has been»under lease to the 808 Bruckner Corporation and they main¬
tain a filling station at the location.—V. 165, p. 2140. ... ].■> ,»■

New York, Susquehanna & Western RR.—Interest-
pursuant to order of the U. S. District Court for the District or

New Jersey, dated March 24, 1947, payment of interest of $26.40 per
$1,000 bond will be paid beginning May 1, 1947, on the * first mort¬
gage refunding 50-year 5% gold bonds, due 1937, on presentation ot
bonds for stamping. . . 1 ' * ."
Th New York Stock Exchange on April 18 directed that the bonds

be quoted ex-interest $26.40 per $1,000 bond on May 1, 1947; that the
bonds shall continue to be dealt in "Flat," and to be a delivery in
settlement of Exchange contracts made beginning May 1, 1947, must
be stamped to indicate the above payment. A period of approximately

*
six business days may be required for stamping and return of bonds
to holders. - : i .) • .
*,The New York Stock Exchange on April 18 also announced that it
had received notice that Interest warrant No. 8 on the terminal first
mortgage 50-year 5% gold bonds, due 1943, will be paid on May 1,
1947, at the rate of 4% per annum; and that said payment on regis¬
tered bonds will be made to holders--of record at the close of business
on April 28, 1947. It further directed that these bonds be quoted ex-*
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Interest 2% on May 1, 1947; that the bonds shall continue, to be
dealt in "Flat," and to be a delivery in settlement of Exchange
contracts made beginning May 1, 1947, carry no interest warrants.
' Interest is payable at office of the Company, Paterson, N. J.—
V. 165, p. 1871. . 3

; •' , ; ,

Niagara Hudson Power Corp.—Time Extension—
The SEC acting at the request of the corporation has extended for

six months to Nov. l the time in which the corporation must dispose
of all its interests in Buffalo Niagara Electric Corp. and all of the
latter's subsidiaries. The disposition is provided for in Niagara Hudson's
amended plan, which the SEC approved on Oct. 4, 1945—V. 165,
p.' 2005. ;

North American Cement Corp.—Earnings—
"12Months EndedMarch 31— 1947 , 1S46 1945
fNet profit after taxes, deprecia-
tion, deplet. and interest— — $359,054 •$88,143 •$367,372

. •Loss. tBefore profit on bonds purchased.—V. 164, p. 2157. .

North Avenue Mark Inc., Baltimore, Md.—To Re¬
deem Preferred Stock— 1
'•
The total outstanding issue of $1 preferred stock has been called

for redemption on May 1, next, at $20 per share, plus accrued and
unpaid dividends thereon in the amount of $2.66 per share. Payment
will be made at the Mercantile Trust Co., agents for the voting
trustees of the preferred stock, at Baltimore, Md.—V. 158, p. 1352.

Northern Natural Gas Co.—Debentures Offered—An

underwriting group headed by Blyth & Co., Inc., offered
to the public April 23 $10,000,000 2V2% serial debentures.
The debentures were offered at prices ranging from
a yield of 2.05% for those due in 1956 to 2.625% for those
maturing in 1967.
The securities were awarded April 21 on a bid of 100.2005. Three

other bids, each naming a 2V2% coupon, were received. They were;
Halsey, Stuart & Co. Inc., 96.639; The First Boston Corp., S9.559;
and Kidder, Peabody & Co., 99.03.
The debentures are dated May 1, 1947 and are due $800,000 on each

May 1 in the years 1956 to 1965, inclusive, and $1,000,000 on May 1
in e&ch of the years 1966 and 1967.

COMPANY-—Company was incorporated in Delaware on April 25,
1930. Company owns, operates and maintains a pipe line system of
jnain and lateral lines, approximating 3,528 miles in length; through
which it transmits its own natural gas purchased or produced by it
from the Amarillo (Texas Panhandle), Hugoton (Kansas) and, to a
relatively limited extent, Otis (Kansas) gas fields, through Oklahoma
sand Kansas to points in Nebraska, Iowa, Minnesota and South Dakota
where such gas is sold. Peoples Natural Gas Co. (also a Delaware
^corporation), a wholly owned subsidiary, owns and operates natural
£as distribution systems, purchasing all its natural gas requirements
-from the company..

PURPOSE—The net proceeds (exclusive of accrued interest from
the sale of the debentures and without deducting expenses in connec¬
tion with the financing), amounting to $10,020,050, will be applied by
the company, prior to the end of 1947, for construction of additional
property* and facilities to increase system capacity to meet load growtn
in the company's existing markets. The following is a statement of the
(estimated amounts which will be required for the purposes indicated:
Capacity additlons-^-

•Compressor stations, new and addition—39,400 h.p $7,285,000
Transmission, main and loop lines—approximately 185 miles J
v ot pipe line (16, 18 20, and 24 inch diameter) 5,096,000

Total capacity additions . $12,381,000
Other (gas wells and leases, gathering lines, branch lines

and miscellaneous property items) .— 6,729,000

Total - $19,110,000

The funds required In excess of the proceeds of the financing will
"be supplied from the general funds of the company. It is not antic¬
ipated that materials will be available to complete all of such addi¬
tional property and facilities during 1947, but it is expected that
^approximately $12,000,000 of such construction can be completed during
the year. The company has filed applications with the Federal Power
Commission and other proper governmental authorities for permits
.•authorizing the construction and operation of the proposed additional
facilities where such permits are required. The Federal Power Com-
jmission has granted a Certificate of Public Convenience and Necessity
■covering the capacity additions shown above. Action by the Commission
i«on other miscellaneous applications Is still pending,.. ... ,

. Expenses in connection with the financing, estimated to be $65,000,
will b$ paid from the general funds of the company, , ,

v The company has also filed an application with the Federal Power
•Commission for permission to construct and operate facilities in addi¬
tion to those mentioned above, to further increase system capacity,
which will require future additional financing, substantial in nature.

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
Serial debentures, due serially May 1,

1950, to May 1, 1965, incl ______ $25,000,000 $25,000,000
Serial debentures, due serially May 1,

1956* to May 1, 1967, incl 10,000,000 10,000,000
Common stock (par value $20)_ 1,200,000 shs. 1,015,000 shs.

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

1946 1945 1944
Total operating revenues $19,360,222 $17,177,582 $16,061,023
Total operation 6,640,410 5,702,492 5,451,478
Maintenance 623,521 . 422,516 353,294
Depreciation 2,241,000 2,046,000 1,976,000
Depletion . 62,500 51,000 52,000
Amortization of intangibles 12,000 18,000 35,891
'Taxes, other than taxes on income, 823,274 776,824 701,293
State taxes on income— 136,000 73,624 112,498
Federal taxes 3,005,000 2,210,000 2,211,000
IL'xcess profits tax — ;; 663,000 892,000

Netr biie^aVing' inc'onieiL_- '$5,811,516 $5,124,123 -$4,275,565
Total other income ... 108,609 - 54,302 37,005

'

Gross income $5,920,125 $5,178,426 $4,312,571
TAtAl. interest charges 473,822 - 1,117,782 548,444

Net income — $5,446,302 $4,060,643 $3,764,127
Balance at beginning of period - 8,855,569 7,685,144 5,121,503
Reduction of taxes on inc. for 1942 L_ 988,000

■\

•'Total Surplus-; $14,301,872 $11,745,708 $9,873,635
Cash dividends on common stock— 3,045,000 2,537,500 2,182,250'
Net .'loss on sales of property 6,241
Write-off of intangibles by subsid- 352,719 —

surplus at end of period $11,256,872 $8,855,569 $7,685,144

UNDERWRITERS—The names of the principal underwriters and the
principal amount of debentures underwritten by each, are as follows:
Blyth & Co., Inc $850,000 J. J. B. Hilliard & Son__$28<5,000
Glore, Forgan & Co 850,000 Riter & Co „ 280,000
Harriman Ripley & Co., Bacon, Whipple & Co. 220,000
u Inc.-jL~^i : 850,000 Bosworth, Sullivan & Co._ 220,000
Stone & Webster Secur- Kalman & Co., Inc.— 220,000
/ ities Corp 850,000 Kebbon, McCormick & Co. 220,000
iHornblower & Weeks__^„ 540,000 William R. Staats Co.—_ .220.000
W. E. Hutton & Co 540,000 Kirkpatrick-Pettis Co.— 160,000
•A. C. Allyn & Co., Inc.__ 440,000 Pacific Co. of California.. 160,000
Central Republic Co. Inc. 440,000 Dittmar & Co :: 110,000
Orexel & Co... 440,000 Newhard, Cook & Co 110,000
The Wisconsin Co. 440,000 Pacific Northwest Co.—_ 110,000.
Whiting, Weeks & Stubbs. 330,000 Schwabacher & Co._.__^T10.000
Baker, Weeks & Harden.- 280,000 Harold E. Wood & Co.— 110,000
William Blair & Co. 280,000 Quail & Co 60.000
J, M. Dain & Co—. 280,000 . " 1" V
"-t-V. 165, pp. 2005, 2140. '/

• Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended April 19, 1947,

totaled 53,185,000 kwh., as compared with 45,666,000 kwh. for the
corresponding week last year, an increase of 16.57c.—V. 165, p. 2140.

Northern States Power Co. (Wis.)—Bonds Offered—
Kidder, Peabody & Co. and White, Weld & Co. headed
a group of underwriters which on April 24 offered to
the public $19,000,000 first mortgage 2%% bonds, due
1977. The bonds were offered at 101 and accrued
interest, to yield 2.565% to maturity.

■ The issue was awarded April 22 on a bid of 100.6811. Four other
bids, each naming a 25/8% coupon, were received at the sale. They
v/ere : Glore, Forgan & Co.,r 100.572; The First Boston Corp., 100.559;
Halsey, Stuart & Co. Inc., 100.55, and Blyth & Co., Inc., 100.532.

• -The bonds are dated April 1, 1947, and are due April 1, 1977.
M.;The bonds will have the benefit of a sinking fund, starting April
1, 1948, which .is calculated to retire 29% of the issue by maturity.
The bonds are redeemable, other than for the sinking fund, at prices
ranging from 104% to 103% if redeemed before April 1, 1957, and
from 102% to 100 if called after that date. ..

PURPOSE—Company intends to apply $17,8G6,187 of the proceeds
toward the redemption of $16,975,000 first mortgage bonds, 372%
series due March 1, 1964, at 10574, and to add the balance of such
proceeds, together with the proceeds from the sale of 5,201 shares of
additional common, stock to its parent, Northern States Power Co.
(Minn.) for a cash consideration of $520,100, to the general funds of
the company to reimburse its treasury, in part, for expenditures here¬
tofore made for additions, extensions and betterments to the properties
of the company. Company expects to finance with treasury cash, its
estimated construction expenditures of approximately $5,129,000 in the
year 1947. .j..:v.. ,."•■

CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

1st mtge. bonds, series due April 1,
1977, 2%% *' " * $19,000,000

Preferred stk. (par $100) (non-callable) 50,000 shs. 5,427 shs.
Common stock (par $100)-. 200,000 shs. 180,000 shs*
The amount authorized under the indenture is unlimited in expressed

amount. ,

SUMMARY OF EARNINGS FOR CALENDAR YEARS

1946 1945 1944 1943
Operating revenues $8,805,298 $8,081,993 $7,306,098 $7,141,952
Operation 3,219,501 2,507,388 2,247,318 2,268,211
Maintenance 476,228 530,164 384,676 294,653
Depreciation 797,400 • 779,280 i 741,960 , 742,020
Federal taxes on income 1,060,500 1,433,980 1,204,754 949,860
Other taxes 1,090,294 1,054,964 1,016,514 1,034,676

Net oper. income $2,161,375 $1,776,217 $1,710,676 $1,852,532
Other income (net) 215,882 118,545 104,314 107,038

... Gross income $2,377,237 $1,894,762 $1,814,990 $1,959,570
Int. on long-term debt 600,760 606,885 612,500 612,500
Amort, of debt disct. - ,

and exp 33,170* 34,666 45,230 93,566
Other inc. deducts.— 107,660 159,825 152,258 , 116,619

Net income $1,635,647 $.1,093,386 $1,005,002 $1,136,885
HISTORY AND BUSINESS—Company was incorporated in Wisconsin

Nov. 21, 1901, under name of La Crosse Gas & Electric Co. . Name
changed June 11, 1914, to Wisconsin-Minnesota Light & Power Co.,
and on April 7, 1924, to Northern States Power Co. (Wis.).
\ Since its incorporation the company has engaged chiefly in the
production, transmission, distribution and sale of electric energy, most
of which is hydro generated. It furnishes retail electric service in 105
communities in Wisconsin, 12 in Minnesota, and to many rural and
farm customers throughout the territory served. Electric energy also
is furnished at wholesale for resale In 7 additional communities in
Wisconsin and l in Minnesota. The territory served by the company
has an aggregate population, as estimated by officers of the company,
of approximately 235,000 and is located in 18 counties in west-central
Wisconsin and in four counties in southeastern Minnesota, which are

contiguous to the territory served In Wisconsin. Company's system is
interconnected with the system of its parent, Northern States Power
Co. (Minn.), and substantially all the electric energy produced by the
company not needed for its own system requirements .is sold to
Northern States Power Co. (Minn.) under contract. The amount of
energy available for this purpose varies with water conditions at the
company's hydro plants.
The company also manufactures gas which it furnishes at retail In

the cities of La Crosse, Eau Claire, and Chippewa Falls, Wis., and
Winona and Red Wing, Minn., having an aggregate estimated popula¬
tion of approximately 125,000. It also operates a system furnishing
hot water for heating purposes to 311 customers in the main business
district of the city of La Crosse, Wis., and a system furnishing steam
for heating purposes to 50 customers located in the city of Hudson,
Wis. The company also merchandises electric and gas appliances.
For the 12 months ended Dec. 31, 1946, approximately £6% of

consolidated gross operating revenues of the company and its subsidiary
companies was derived from the sale of electricity, 11% from the sale
of gas and 3% from heating and other miscellaneous services.
UNDERWRITERS—The name of each' underwriter and the principal

amount of bonds'to be purchased by each, are as follows:
Kidder, Peabody & Co.* $2,275,000 Shields & Co — 1,750,000
White, Weld & Co._ 2,275,000 Paine, Webber, Jackson
Equitable Securities & Curtis.— 1,500,000
Corp. - 2,275,000 A. C. Allyn and Co. Inc. 1,250,000

Salomon Bros. & Hutzler 2,275,000 Laurence M. Marks &
Central Republic Co. » Co. 1,000,000
(Inc.) —— 1,750,000 Stroud & Co. Inc. 500,000

Drexel & Co 1,750,000 Folger, Nolan Inc.— 400,000
—V. 165, p. 2140.

Northwestern Electric Co.—Earnings—
12Months Ended Feb. 28— 1947 1946

Operating revenues $6,556,997 $6,208,774
Total operating revenue deductions — 5,303,737 5,074,386

Net operating revenues — $1,253,260 $1,134,388
Other income (net; 9,055 • 13,428

'
- U , - ! <' • " * , . . . „ -

Gross income ± ''$l,262,315n $1(147,816
Total income deductions . 447,478 480,639

Net income — i $814,837 $667,177
—V. 165, p. 341.

Northwestern Mutual Life Insurance Co., Milwaukee,
Wis.—New President, etc.—
Edmund Fitzgerald has been elected President to succeed the late

M. J. Cleary. Philip K. Robinson, director of municipal bond research
since 1933, has been elected Vice-President with general executive
duties. • 1

For two months Mr. Fitzgerald, who wds Vice-President and a
Trustee, has been acting as President by designation of the Executive
Committee. ' \y V- y yV;;.;y;AAA •' a
The company on April 23 also reported total assets of $2,052,432,583

as of Marc^ 31, the largest amount In its 89-year history. Insurance
in force was a new high record of $5,188,378,813 on 1.273,353 policies,
it was stated. Sales during the quarter totaled $169,679,000. a gain of
over 70% from the comparable period last year. Total income for the
quarter was $84,410,577.

Nu-Enamel Corp.—Sales Show Increase—
Net sales of the corporation for January and February of this year

were 46.2% more than the like months last year, L. Frank Pitts,
President, reports.
"Our net sales for January were 25.4% greater-than the same 1946

month. February was 87.7 % in excess of the same 1946 period, and
for the first two months of this year, the- gain was 46.2% over Janu¬
ary and February a year ago," he declared. > . ; '
•* Succeeding O. M. Norby as Secretary and Treasurer, the directors
named F. L, Steging, Assistant Secretary-Treasurer. a$ Secretary,
and Daniel C. Plummer as Treasurer.—V. 165, p. 1458, - ; v. , .■'•if

O'Briens of California, Inc., San Jose, Calif—Registers
with SEC— ,

,

' The company on April 16 filed a registration statement with the
SEC for 20,000 shares of $1.35 cumulative preferred stock (par $25)with warrants and 40,000 shares of common stock (no par*. War¬
rants for common.stock may be exercised through April 1950 at $10
per share, through April 1952 at $11 per share and through April1953 at $12 per share. Underwriter, Mitchum, Tully & Co. Proceeds
will be used to repay bank loans and for additions and betterments. , '■

O'Sullivan Rubber Corp.—Capitalization Increased—
The stockholders on April 22 approved a proposal to increase the

authorized capitalization from 37,500 shares (par $20) of preferred
stock and 300,000 shares of common stock to 150,000 shares of pre¬
ferred stock (par $20) and 600,000 shares of common stock.—V 165
p. 2141.' ■ .

Ohio-Apex, Inc.* Nitro, West Va.—Registers with SEC
The company, producer of chemicals on April 23 filed a registration

statement with the SEC covering 75,000 shares ($1 par) common to
be sold by certain stockholders. The shares will be offefed by an
underwriting group headed by Doolittle, Schoellkopf & Co., at a price
to be filed by amendment.—V. 164, p; 426. - 3 ' ,

-To increase PreferredOklahoma Gas & Electric Co.-
Stock—

The stockholders will vote May 15 on Increasing the authorized
4% cumulative preferred stock (par $20) from 870,605 shares to
1,500,000 shares, and on amending the by-laws to provide for indem¬
nification of officers and directors in certain instances.—V. 165,
p. 1595. " ■ i v'•> •'))■ '■ ' t-c • •■■■■

% Orange County (N. Y.) Telephone Co.—Bonds Author.
|-The New York P. S. Commission cn April 24 authorized the company
to issue $300,000 30-year 3% first mortgage bonds. Proceeds are to
be used to redeem $59,000 of company's 4%% bonds now outstanding
and also for a construction program.
The Commission directed that the securities be sold not later than

June 1 and ordered a redemption price of 103% up to March 31 1949.
Thereafter the redemption price will be decreased progressively to par
on April 1, 1977, the maturity date.—V. 165, p. 2005.

Pacific Telephone & Telegraph Co.—Listing—
The New York Stock Exchange on April IP, directed that deliveries

of the 40-year 2%% debentures, due 1985, up to and including May 6,
1947, may be made either with temporary debentures or with per¬
manent debentures; that beginning May 7, 1947, only permanent,
debentures shall be a delivery. .%/:;■ ..

Temporary debentures may be exchanged for permanent debentures
at the Bankers Trust Co., New York, N. Y., and The Bank of California,
National Association, trustee, San Francisco, Caiif.—V. 165, p. 2141.

Pacific Western Oil Corp.—Merger Negotiations—
D. T. Staples, President, at the annual meeting held on April 17

stated that preliminary discussions are taking place between the man¬
agement of this corporation and Mission Corp, regarding a merger of
the two companies, i He said, however, that he did not know how
soon a consolidation would occur. v;.%
The merger with Mission Corp. would be "very advantageous" to

Pacific Western, Mr. Staples declared, and would be a "logical" devel¬
opment.
The company already is closely tied with Mission Corp. Pacific-

Western, at the end of 1946, owned 641,808 shares of Mission Corp.'s
common stock, or 46:71%, Mission Corp. in turn owned 1,341,493.
shares of Tide Water Associated Oil Co., a 20.97% interest, and
582,657 common shares of Skelly Oil Co., a 59.37% interest. ,

The net income of Mission Corp., consisting principally of dividends
from Tide Water and Skelly, amounted to approximately $2,381,000
for 1946.—V. 165, p/215.

Packard Motor Car Co.—Produces Millionth Car—
!:V.r; This company, which built its first automobile in 1899 at Warren*
Ohio, produced its millionth car at Detroit, Mich., on April 23.
m George T. Christopher, President and Genera] Manager, said; "Last
year, we expanded our facilities to build 200,000 cars a year, double our
previous peak. In the expansion, we planned not only to retain the
traditional Packard quality, but constantly to improve it. However,
parts and material shortages, plus labor difficulties throughout the
country, held Packard production in 1946 to considerably less than. -
half the goal. It now appears we will not be able to build at the
rate of 200,000 a year until the last, quarter of 1947. The biggee*
bottleneck' is steel.:';;!%'.-'..o.\ .... • • ^
i "Today Packard employs 8,013 workers; At least twice that, number
will be working when capacity production finally is achieved. :■!'
■! i.We won't be able to set the price on. the l'84$. SupefrEight. Con¬
vertible until quantity production starts ih June. We don't know now

what steel and other materials will cost us two months hence. But
it's safe to say the price will be higher than the one for old Model
A, which sold for $1,250.—V. 165, p. 942.j;*l

Palestine Economic Corp.—Irrigation Benefits Settle¬
ments—

Steadily increased use of irrigation for farming in Palestine is
indicated in the annual report of (he Palestine Water Co., a wholly-
owned subsidiary. Approximately 3,500,000,000 gallons of water were

sold in 1946, an increase of S%% over the preceding year, according"
to the report, and this increase is attributed chieily to the greater
quantities of water needed for the large citrus fruit crop last year.
Recent expansion of the plant of the Samaria Water Co., one of the

three district water supply systems managed by the Palestine Water
Co. is now bringing the benefits of irrigation to numerous settlements'
that were compelled co engage in dry farming heretofore. The cost
of this expansion program is. approximately $280,000. .■

Profits lor 1946 were reported by ;he Samaria Water Co. and tho
Sharon Water Co., in both of which the Palestine Economic Com. itf

a major shareholder. Net profit of the former amounted to $27,256
and net profit, of the latter was $11,168. Net profit of the Palestine
Water Co. amounted to $10,572 after taxes.—V. 365, P- 2142.

Pan American Petroleum & Transport Co.—Acquis.
See Pilgrim Exploration Co./below.—V. 165, p. 1595. <

Panhandle Producing & Refining Co. — Acquisitions
Effected—New President, Etc.— . .

The company announced on April 23 the consummation of the pur¬
chase of all the assets of Red Bird Oil Corp. and Ceniza Oil & Gas

Co., pursuant to contract, the signing of which was announced several
weeks ago. The acquisition of these oil properties in south and west
Texas for 512,500 shares of Panhandle capital stock will increase the
oil reserves to more than 22,000,000 barrels and give the company
substantial gas reserves.
John V. Boyce, Roger Gilbert and Francis Kernan have been elected

directors. 1 -

John V. Boyce of the firm Bovce & Smiser, consulting petroleum
geologists and engineers, of Houston, Texas, and former President of
Ceniza Oil & Gas Co., has been elected President of Panhandle
Producing & Refining Co. to succeed Romeo E. Muller who has been
elected Executive Vice-President of the company.

Mr. Gilbert is Vice-President of Atlas Corp. - and Mr. Kernan is a

partner of the investment firm of White, Weld & Co. and former
President of Red Bird Oil Ccrp.—V. 135, p. 1320.

Pfeiffer Brewing Co.—Earnings-
Quarter Ended March 31— 1947

Net income $408,637
Federal taxes 179,069

'

Net profit —

Common shares —

Earned per share___
—V. 165, p. 1320.

1946 1945

$343,685 $133,409
131,587 ■ 54,322

$289,568 S212.098? $79,087
429.453 429.453 429,453

' $0.67 $0.49 SO.ia
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Pennsylvania Engineering Corp*—10-Cent Dividend—
The director* on April 14 declared a dividend of 10 cents per share,

payable April 25 to stockholders of record April 14. This compares
with an Initial distribution of 25 cents per share made on Jan. 10, last.

Pere Marquette Ry.—Earnings—
Period End. Mar. 31— 1947—Month—1946 1947^3 MoS.^1946

Gross Income — - $5,569,915 $3,933,047 $15,492,937 $11,137,570
U. S. inc. & Canadian
Inc. & exc. prof, taxes 216,735 Cr54,352 444.333 : ^,483

Other railway taxes--- 303,602 264,024 y899,480
Net railway oper. inc.— 496,351 *395,563
Net Income ———334,133 °538,874 tofi'oln
Sinking fund appropr- 41,667 ; 42,917 125,000 126,250

Balance to surplus..- $292,466 '$581,791 $581,350 *$453,221;
*Loss. ; •'%:} v-'w^V
NOTli—March 1946 income account includes $449,455, representing

accrual of estimated increase in wages applicable to January and
February 1946 and railway tax accruals include $30,299 for payroll
taxes applicable thereto.—V. 165, p. 2006.

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the week

ended April 19, 1947, amounted to 132,084 000 kwh., an increase of
7,768,000 kwh., or 6.2%, over the corresponding week of 194o.—v. i.65,
p'. 2142.

Pilgrim Exploration Co.—Transfer of Properties—
The stockholders on Apfil 16 approved the transfer of the business

and substantially all of the properties and assets of this company to
Pan American Petroleum & Transport Co. In exchange, Pilgrim stock¬
holders will receive 4% cumulative preferred stock, par $25, of Pan
American /•'*■> ' /vv- _■>». %:.■ ••

Robert 'e. McConnell, President of Pilgrim, said that, according to
current estimates, Pilgrim stockholders will receive slightly more than
one share of Pan American preferred for each four shares^of Pilgrim
common stock held. The transfer of assets Is scheduled for May 1,
with distribution of Pan American shares to be made as shortly
thereafter as possible. Pilgrim will then be dissolved.—See also V.
165, p. 1320.

Pillsbury Mills, Inc.—Creates Two New Divisions—
Philip W. Pillsbury, president, on April 2iT announced another step

in the development of the company with the creation, effective June 1,
of two new divisions growing out of the Flour and Cereal Division.
The new units will be known as the Flour Milling Division and the

Grocery Products Division. A, B. Sparboe has been named as Division
president of the former and Paul S. Gerot as Division President of
jjjg iatter ,.v-v'v',7 ** • v-.*- • .«•*: / *v 4 ki ' ^ ^
Mr. Sparboe how heads the Overseas Dlvisioh while Mr. Gerot is

Division Vice-President of Sales and Advertising of the Flour and
Cereal Division. Until June 1, both men will continue to act in their
current capacities.—V, 164, p. 3418. ;

Fitney-Bowcs, Inc.—Common Stockholders of Record
April 15 Given Right to Purchase New Preferred Stock
„ Holders of common stock of record April 15, 1947 (not April 17, as
previously reported in these columns) were recently given the privilege
to subscribe on or before April 26, 1947 for VA% convertible preferred
stock at par ($50 per share) on the basis of one share of preferred
stock for each 20 shares of common stock held.
The Committee on Rulings of the New York Curb Exchange ruled

that the common stock be quoted "ex" said rights April 17, 1947.
The preferred stock will be convertible at any time into common

Stock at the conversion price of $13.50 per share of common stock,
subject to adjustment. ,

The registration statement covering the above offering has become
^effective. See V. 165, p. 2142. f, , • •

Portsmouth Steel Corp. (& Sub.)—Earnings—
EARNINGS FOR 3 MONTHS ENDED MARCR 31,. 1947

i' Net sales $10,303,369
Cost of products sold , ,————— .* * —■ 8,373,545
Provision for depreciation and depletion w- 206,809
Provision for local taxes——. —.38,700
Selling, general and administrative expenses 121,801

Gross profit $1,562,513
Other income 68,223

Total income * $1,630,736
Other deductions __ * 9,515
Federal taxes on income (est.) — 611,900

Net income . $1,009,321
Dividends paid ■< — 328,788
No. of common shares — 1,327,500
Earned per common share »— — $0-76

CONSOLIDATED BALANCE SHEET, MARCH 31, 1947

ASSETS—Cash, $4,015,783; accounts receivable, trade and other
(net), $3,235,052; inventories,< $5,358,682; investment In listed ; secu¬
rity, at cost, $1,606,813; capital stock subscription receivable from
officers, $245,833; miscellaneous receivables, $9,323; plant, property
and equipment, $3,844,170; deferred charges, $57,003; total, $18,372,660.
LIABILITIES—Accounts payable, $2,156,554; salaries and wages,

$621,221; accrued local taxes, $87,366; Federal taxes on income, est.,
$1,198,520; reserves, $60,237; deferred credits, $3,138; capital stock
($1 par), $1,352,500; capital surplus, $11,134,580; earned surplus,
$1,341,413; common stock in treasury (12,350 shares, at cost), Dr%82,-
869; total, $18,372,660.—V. 165, p. 2142.

Producers Corp. of Nevada—Calls Stock—
The directors have called for redemption on June 15 all preferred

stock not converted into common stock on or before May 15, 1947.
—V. 165, p. 2006.

Provident Mutual Life Insurance Co. of Philadelphia
—New Business Shows Gain Over 1946— ,

New paid life insurance issued by this company during the first
quarter of the year amounted to $30,674,000 of business, a gain of
7.4% over the corresponding quarter of last year. Insurance in force
increased during the quarter by $18,758,000 to $1,219,224,000. Net
voluntary terminations (including lapses and surrenders) amounted
to $5,514,000, an increase of $2,171,000 over the corresponding figures
for last year.—V. 165, p. 944.

Public Service Co. of New Hampshire—Earnings—
Period End. Mar. 31— 1947—Month—1946 1947—12 Mos.—1946

Oprating. revenues $932,750 $867,857 $11,102,704 $10,545,727
Operating expenses 493,766 , 400,421 6,047,101 5,185,186
Taxes, other than Fed- t

era income — 106,079 94,869 1,271,361 1,182,032

Net operating income $332,905 $372,567 $3,784,242 $4,178,509
Non-oper. income (n2t) Dr769 Dr1,206 13,344 512

Gross income $332,136 $371,361 $3,797,586 $4,179,021
Total deductions 37,139 61,696 599,818 795,257
Non-recurring deducts— -—■— 805,261
Federal taxes on income 93,400 102,900 1,041,106 571,800

Net income __ — $201,597 $206,765 $2,156,663 $2,006,703
Pfd. stock div. require. . 28,220 55,817 379,095 669,797

Balance $173,377 $150,948 $1,777,573 $1,336,906
Earned per com. share $0.25 * $2.54
•Per common share earnings for last year not comparable.*

Lan Application Granted—
The) SEO on April 16 authorized the company to borrow from one

dr more banks, during the period from April 1, 1947, to Dec. 31, 1947»
an amount not in excess of $4,400,000 (including $1,200,006 presently

outstanding short term obligations) and to issue from time to time
in evidence thereof its promissory notes with a maturity of not more
than nine months. The proceeds cf the loans are to be used to finance
the company's construction program prior to the time when funds will
be available from permanent financing. Company states that it has
been informed by the First National Bank of Boston that it will loan
the company the additional funds required at the rate of 1%%
per annum.—V. 165, p. 2007.

Public Service Corp. of New Jersey (& Subs.)—Earns.
3 Months Ended March 1947 > 1946 1945

Operating revenues (subsidiary cos.) $52,390,700 $48,818,908 $48,337,681
Other revenues (corp. and sub. cos.) 180,426 ' 176,793 159,208

Total revenues »___ _ $52,571,126 $48,995,701 $48,496,889
Expenses _ ______ 24,080,656 20,247,013 20,924,325
Maintenance 4,725,117 4,130,042 4,067,531
Depreciation and retlrem't expenses 3,906,640 3,697,044 3,745,994
Federal ineome taxes— 4,569,343 5,477,928 3,934,473
Federal excess profits taxes ______ . __ 2,744,658
Other taxes _____ 5,702,772 5,294,776 5,427,116

Balance — $9,584,598 $10,148,898 $7,652,792
Income deduct'n (int. on bonds, etc.) 2,832,975 2,841,389 2,850,139
Subsidiary cos.' divs. pay. to public
(principally on pfd. stock of Pub.
Serv. Electric & Gas Co.) 375,128 375,278 375,282

Net income — $6,376,495 $6,932,231 $4,427,371
Preferred stock dividends (corp.) 2,462,734 2,462,734 2,462,734
Common stock dividends (corp.)__ 1,926,117 1,375,798 1,375,798

Balance $1,987,644 $3,093,699 $588,839
—V. 165, p. 2007.

Public Utility Engineering & Service Corp.—Output—
Electric output of the operating companies served by this corpora¬

tion for the week ended April 19, 1947, totaled 212,918,000 kwh., as
compared with 186,880,000 kwh. for the corresponding week last year,
an increase of 13.9%.—V. 165, p. 2142.

Railway & Light Securities Co.:—Extra Dividend—
The directors on April 17 declared a quarterly dividend of 20 cents

per share and an extra dividend of 10 cents per share on the common
stock, par $10, both payable May 1 to holders of record April 24.
No extra was paid on Feb. 1, last.
In addition to four quarterly distributions of 15 cents each made in

1946, the company on October 28 paid an extra of 40 cents and a
special of $1.50.
The usual quarterly dividend of 50 cents per share on the 4%

cumulative convertible preferred stock, par $50, was also declared,
payable May 1 to holders of record April 24.—V. 165, p. 2007.

Ramie Products Corp., Pittsburgh, Pa.—Files with SEC
The company on April 18 filed a letter of notification with the

SEC for 94,000 shares of ($1 par) common to be offered at $3 a
share by Euler and Co., underwriters, Philadelphia. Proceeds will be
used to liquidate current obligations and for general corporate pur¬
poses.

Reading Co.—Earnings-
March— 1947 1946 1945 1944

Gross from railway-— $9,928,645 $9,162,210 $30,530,974 $10,367,858
Net frcm railway______ 2,620,502 632,281 3,399,674 3,484,411
Net ry. opcr. inctmC— 1.196,072 80,313 1,176,346 1,642,615
From Jan. 1—

Gross from railway 28,248,410 25,504,245 28,745,555 29,406,289
Net from railway—— 6,734.052 4,071,603 8,245,264 9,270,553
Net ry. opcr. income— 3,067,770 1,522,367 3,260,862 3,837;C76
—V. 165, p. 1772.

(Robert) Reis & Co. (& Subs.)—Sales Up 23%—
Quarter Ended March 31— A 1947 1946 1945

Gross sales s- $2,227,453 $1,796,103 $1,354,758
—V. 165, p. 1596.

Russell Manufacturing Co., Middletown, Conn.—Stock
Offered—
The company on April 14 filed a letter of notification with the SEC

for 12,110 shares (no par) common stock.
The stockholders at a special meeting on April 2, authorized an

offering to stockholders of record April 24, of the above shares on the
basis of one share for each 10 shares held, at a subscription price of
$24 a share. The offer will expire on May 26 at 3:00 p.m.
The directors have declared a dividend of 37Va cents a share, pay¬

able June 16 to holders of record May 31. A previous dividend of 50%
payable in shares of common stock to stockholders of record on April
9, 1947 was authorized by directors on April 2, At that time stock¬
holders voted to increase the capital stock of the corporation from
100,000 shares to 200,000 shares of common stock, no par, but with
a stated value of $12.50 a share.
After giving effect to the recent stock dividend and the successful

completion of the proposed financing the capital of the company would
he- Capital stock ino par) 133,214 shares issued and outstanding at
stated value of $12.50 a share.
The purpose of the offer is to provide funds for additional working

capital and manufacturing facilities required for the expanding busi¬
ness of the company.—V. 156, p. 1156.

St. Lawrence Corp., Ltd. — Expects to Present Plan
A plan of reorganization of this corporation "is expected to be

presented to shareholders within the near future," it was disclosed
recently in a letter from A. K. Cameron, President, to the stockholders.
The annual meeting of the stockholders will be held on April 28.

See V. 165, p. 2143.

St. Louis Southwestern Ry.—Interest Payment—
The interest due May 1, 1947, on the first mortgage 4% gold bond

certificates, due 1989, will be paid on that date.
The New York Stock Exchange directs that the certificates be quoted

ex-interest 2% on May l, 1947; that the certificates shall continue •
to be dealt in "Flat," ana to be a delivery in settlement of Exchange
contracts made beginning May 1, 1947, must cairy the Nov. 1, 1947,
and subsequent coupons.
Interest is payable at the Central Hanover Bank &: Trust Co., New

York, N. Y.—V. 135, p. 2007.

Schenley Distillers Corp.—Earnings—
6 Months Ended Feb. 28— 1947 1946

Net income before taxes— $53,32O;870 $54,703,136
Contingent, etc., reserve 5,700,000 500,000
Federal income taxes— 21,330;000 28,430,000

: r Net after taxes and contingencies $26,290,870 $25,773,136
Earned per sh. on 3,600,000 shares of com. stk. $7.30 $7.15
—V. 165, p. 1235.

. (Ed) Schuster Co., Inc.—Earnings—
Years Ended Jan. 31— 1947 1946

Net sales $35,799,529 $26,405,191
Profit before taxes 2,654,353 2,888,674
Taxes 1,109,000 2,887,000

Net profit after taxes $1,545,353 $801,674
"Earned per common share.— •__ - $3.19 $1.53
"Based on the present capitalization of 30,000 shares of 4V4% pre¬

ferred stock and' 444,400 shares of common stock.—V. 165, p. 2143.

Seaboard Air Line RR.—Interest Payment— S i
*

Payment of interest of 4,/a% will be made on May f, 1947, on gen¬
eral- mortgage 4 income bonds, series A, due 20-16, registered, to
holders of record at the close of business on April 15*, 1947.
The New York Stock Exchange directs thax; the bonds be quoted ex-

interest 4%% on May 1, 1947; and that the bonds shall continue to be
dealt in "Flat."^fV, 165j p. 1909. . .

Sierra Pacific Power Co.—Earnings—
Period End. Feb. 28—

Operating revenues
Operation
Maintenance
General taxes —_____i'
Federal taxes on income
Retirement reserve ac¬

cruals and amortiz,—

Utility oper. income.
Other income (net)—

Gross income
Income deductions—

Net income
—V. 165, p. 2143.

1947—Month—1916
$275,259
114,370 88,023 '
20,643 9,083

<7 24,881 v 22,2.33
-

30,300
*

.35,800

:.y: 16,244 16,606

63,814 .76,949
DrZl 286

$68,732 $77,235
8,271 % 9,830

$60,461 $67,405

1947—12 MOS,

$3,185,969 $2;
1,376,816 --:.l,
258,136
284,368 :
324,927

r~l94&
809,582
068,867
197,950
265,341
383,590

197,830 177,731

743,839
7,388

716,100
7,829

$751,723
10-1,545

$723,930
- 116,044

$650,182 $007,836

Signode Steel Strapping Co.—Earnings—- -•
Calendar Years-— 1947 -1946

Sales _______ $9,820,000 $15,714,000
Net earnings 659,000 : 655,000
No. of common shares 267,600 362 800
Earned per share...^ ^ $1.43 $1.44

The balance sheet cf Dec. 31, 1946 showed current assets and prepaid
expenses of $4,217,000 and current liabilities of $1,270,000 giving net
working capital of $2,947,000. This comperes with current assets and
prepaid expenses a year ago of $5,865,000 and current liabiliites of
$2,924,000 giving net working capital of $2,941,000. Net worth increased
during the year frcm $5,153,000 as of Dec. 31, 1945 to $5,495,000 at
the end of 1946.—V. 165, p. 579.

Sioux City Gas & Electric Co
12 Months Ended March 31—

Operating revenues
Operation
Maintenance
Provision for depreciation
Taxes other than Federal income taxes j.

Prov. for estim. Fed. income taxes

Net earnings from operations.
Other income (net),

Gross income
Total deductions

Earnings—
1947

$4,457,778
J,926,405
241.759
300,935
549,234
432,357

$1,006,983
324,209

1946 !

S4,076,36»
1,685,740
170,663

- 290,333
488,700
169,618

91,271,307
150',402

$1,331,192 $1,421,710
245,586 671,110

Net income
-V. 165, p. 1773.

$1,085,606 $750,599

Socony-Vacuum Oil Co., Inc.—New Development— -

After exhaustive tests, lubrication engineers and research experts
of this company on April 21 announced the development of a new
cutting oil additive which entirely replaces sulphurized fatty materials
in fluids for machining carbon and alloy steels, including stainless
steel. / ,

The additive is being used instead of the sulphurized fatty mate¬
rials, it was said, in 18 grades of Socony-Vacuum's "Sultan" line of
cutting oils—V. 165, p. 2144.

Sonotone Corp.—Management Slate Upheld—
Efforts of a group of stockholders to unseat the present management

were defeated v/hen stockholders reelected the retiring board of direc¬
tors, it .was announced on April 23. The vote gave the management's
slate a three-to-cne margin over the opposition. ,

Irving I. Schachtel, President, stated chat first quarter earnings
were approximately 27 cents a share on the common stock. Sales
established a record high and operation expanses wer° reduced, nc said.
He advised that resumption of the quarterly dividend on the com¬

mon stock could be expected shortly. The company paid five cents
in April, July and September 1946; none since.—V. 163, p. 2484.

Southern California Edison Co., Ltd. — $95,000,000
Standby Credit—
W. C. Mullendore, President announced April 22 that the company

had signed a standby credit agreement with a nation-wide group of
73 banks headed by Bank of America National Trust & Savings Asso¬
ciation for a $95,000,000 loan if needed in connection with its current
financing program. This credit it is said, is the largest ever arranged
by a public utility company for this purpose. Terms of the agreement
provide for an interest rate of IVz'/c.
The credit will assure company the means to carry out its refund¬

ing in the event that approval of two-thirds of all outstanding stock
is not obtained for a proposed exchange offer. This financing is the
first step in a broad financial program which will include the future
raising of additional funds for major plant expansion.
In order to give many thousands of present preferred stockholders

an opportunity to continue their investment, the company has asked
all stockholders to approve a proposal which will permit it to make'
a tax free exchange offer of new cumulative preferred stock and con¬
vertible preference stock for outstanding 6% and 5'/2% preferred
shares. A special meeting for this purpose will be held on May-6. ,

If the two-thirds vote of all stockholders necessary to effect the
exchange offer is not obtained', the company intends to carry out its.
refunding program by means of an alternative financing plq*i. In'
this event proceeds of the $95,000,000 bank loan would be used ta,
redeem all of the outstanding shares of the old 6%' and 5V2% pre¬
ferred stock. The new preferred stock issues would then be sold to
investment bankers and the proceeds used to retire the bank loan.
The alternative plan wculd require the approval of only the common ■

and original preferred stockholders. Under the plan the tax free
nature of the exchange offer would be lost to holders of the present
6% and 5 V2 % preferred stock.
New York banks participating in the loan are Bankers Trust Co.

Central Hanover Bank & Trust Co., Chase National Bank, Chemical
Bank & Trust Co., Guaranty Trust Co., Manufacturers .Trust Co.,
Marine Midland Trust Co., Bank of The Manhattan Co., National City
Bank and New York Trust Co.—V. 165, p. 2144.

Southern Canada Power Co., Ltd.—Earnings—
Period End. Mar. 31-

Gross earnings
Opcr. & maintenance-
Taxes

Int., deDrec. & divs

1947—Month—1946

$355,141 $313,727
123.020 117,047
81,914 70,393

129,223 122,691

1947—6 Mos.—1946

$2,115,414 $1,863,23$'
730,426
455,860
773,592

677,199
419,315
734,137 '

Surplus _; $20,984
—V. 165, p. 2144.

Southern Colorado
Period End. Feb. 28—

Operating revenues t
Operation -

Maintenance

Depreciation —

Prov. for Fed. taxes on

income 64,000
Other taxes 67,272

$3,596 $99,536 $32,588

Power Co.
1947—2 Mos.—1946

$612,684 $558,870
239,617 211,526
50,302 42,069
52,399 48,070

Earnings—
- 1947—12 Mos.—1946

,

$3,453,255 $3,192,444
1,344,031 1,233,338.
304.260 (308,139
308,392 287,291

60.900

62,100
346,700
394,092

Net operating income $139,092
Other income —— ——-

Gross income % $139,092
Bond interest 25,000
Other interest (net)— 4,717
Amortiz. of debt exp.

and premium (net)— 367
Miscellaneous 924
Special charge

* $134,209-
V ;-:, '. 4

• $134,213
25,000
5,333-

321

22

$755,577
1,811

'

hi..1 S'-u ' i

$757,389
150,000
29,930

2,271
4,348

203,000
353,121 •

$7571354
4,583

, - -i

$762,137
181,756
35,647

;' 2,266
8,246

240,637

Net income — $108,082 $103,536 -- $570,839 $233,583

Weekly Output Higher— .

Electric- output of this company for the week ended April 19, 194T,
totaled 2,310,000 kwh., as compared with 2,084,000 kwh. for thef corfe-*
sponding week last year, an increase of 10.8%;—V. 165, p-. 2144.
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0 Southern Pacific C«.—Plans -Refunding—'
. The company announced April 22 that '^contemplates refunding
$24,761,700 San Francisco Terminal first rr^drtgage 4% bonds due 1950,.:
now ealloble at 165. 8ale of a reduced'amount of similarly secured
bonds probably will be effected next Jjionth, the company said.—V. 165,
p. 2007. $ , * ' 1 , >

Southern Ry;-~Estiir^ted Ufross Earnings--. . f
Pferlod—*''■ ■ 'i " , *4-Week'Ends Apr. 1'4~4 .

r,~ , ... >' . 1847 1946 , 1947 ' 1946
Gross earnings—$5,126,947 $5,056,245 $83,378,181 $60,079,510
-4-v. .im P, Z144. / , ^, V.;0 ;,C ,,.,0;;,,1, yr

/ StandarLMUling- Co.—Earnings— - 4 , • .

TOR 12 MONTHS ENDED FEB. 28, 1947

piueome."from, sale pf goods, and.services——1 * — $41,339,040
Cost ft goods and, sendees .... y < 36,891,85$ ;
Selling, advertising and administrative expenses———_ 1,849,738
Deductions. • from income———— 124,099
Provision for federal income taxeA — ——— 942,415

Net profit— — — $1,530,941
Earnings per share (375,000 shares of common stock) ' < $4.08
—V. 163, p. 1323. V r{:M-■■■'3y J "

Standard Oil Co. of Ohio—To Acquire Stock in Two
Producers— .-yr>vo ';--T ,i

The company on April 22, moved to acquire minority interests in
Barnsdall Oil Co, and Texas- Pacific, Coal & Oil Co. Approval has been
received from the Cleveland Stock Exchange for registration of 96,075
additional shares of $10 par common stock. , . .

• The new stock will be exchanged for stock in the two companies,
subject to certification by the Securities and Exchange Commission

"

and by the New York Stock Exchange, according to C. T. Foster, Vice-
President and Treasurer,-who called the transaction an investment in
producing oil companies. - % - *
, Two investment companies now hold the Barnsdall and Texas &
Pacific stock which will give Sohio about a 3% interest in Barnsdall
end* 27c-iirterest in Texas-ft Pacific. Of the additional Sohio stock;
93,450 shares will be exchanged with the Massachusetts Investors
Trust of Boston" for 20,060 shares of $10 - par common of Texas &
Pacific and 69,000 shares of $5 par common of Barnsdall. The rest
.will be exchanged with Bessemer Securities Corp. of New York for

V; 3,000 shares of Barnsdall. rr ;
' Texas Pacific has producing field in West Texas and Mississippi
while Barnsdall has producing fields in California, Texas and Arkansas,
.—v. 165, p. mo. .. .

4' Standard Steel Spring Co. (& Subs.)—Earnings —

Quarter Ended March 31— ■ - " 1947 1946
Ket profit after charges and taxes—— $745,246 *$537,202
Earned per share on common •- $0.48 Nil
—V. 165,; p. 1909. -

Starrett Corp.—Registers with SEC—
• The company on. April 23 filed a registration statement with the
■SEC covering $2,686,000 5% collateral trust 20-year bonds and 31,200
shares ($1 par) common stock. . The securities are to be offered in
exchange for the 5% income bonds and the 4% collateral trust bonds.
The company will give $1,000 of the new bonds and 40 shares of new
common stock for each $1,000 of income bonds. The 4% collateral
.trust bonds will be exchanged for an equal amount of the new 5s,—-
k\. 165. p. 2008., ..... ' 1 ■ ...

r Staten Island Edison Corp.—Note Issue Approved—
f; The. SEC on April 18 authorized the company to issue and sell for'

cash at par to three commercial banks an aggregate of $1,000,000 of
.11-month notes which will bear interest at the rate of Xlkf/e per
annum: The net cash proceeds of the sale of the notes are to be used
•for'construction requirements of the company and to repay an out-

• standing $350,000 60-day 1V2% promissory note maturing May 5, 1947.
: f—V- 161. p. 1664.

t Supplee-Wills-Jones Milk Co.—New President, Etc.—
; Clifford E. Frlshmuth, Executive Vice-President, has been named-
President to succeed Henderson Supplee Jr., resigned, who will con¬
tinue to serve on the company's board of directors.

'

:• Mr. Frishmuth will assume his new duties May 1.
• t " Active in alumni activities of the University, he is President of
the-Friars Senior Society, Treasurer of his class and a member of the

fc Phi Sigma Kappa fraternity. :\r>'

'

Mr. Frishmuth, who is 46, lives in Merion, He is married to the
former Ann Hudson Prettyman, of Milford, Del. They have .one

7 daughter, Mary Ann. 77 : "
7-John K. Bainbridge, Jr., of Merion, Pa., who has been in charge
•of sales promotion for the past seven years, will assume Mr. Frish-
muth's duties as General Sales Manager. . . 7 ,

t-t- Mr. Bainbridge and Albert I. Supplee, Manager of city processing
.plants, also have been named to the board of directors.—V. 121, p. 2287.

Symington-Gould Corp.—Earnings—
. EARNINGS FOR 3 MONTHS ENDED MARCH 31, 1947

^Operating loss after provision for depreciation of plant, alt
>;• selling and general expenses, provision for reserves, fran-

chise, and Federal income taxes —- $10,112
Other income. —> ■•—.— — 30,971

Net profit - -. 1— —■ $20,859
—V. 165, p. 1909. ■ - • •

TACA Airways, S. A*—Registrar Appointed—
' t The Chase National Bank of the City of New York has been ap¬
pointed registrar of the capital stock: $5 par value.—V. 165, p. 2180.

Te*as Pacific Coal & Oil Co. (& Subs.)—Earnings—r /
1

Quarters Ended March 31— 1947 1946 1945
Gross operating income- $1,726,791 $1,235,395 $1,608,349
Deducts, from grbss oper. income-".. ' 664,909 . ; 542,311 705,563

Profit from, operations $1,061,882 $693,064 $902,786
Other income credits—_—; ■, 12,633 >■>.77 8,304 • „ 10,041

Gross income : —— $1,074,515 $701,388 - $912,827
Income .charges -« 068 1,272 1.227
Prov. for deprec., depl., etc. —- 280,884 327,089 336,081

; jproy, for Federal income tax———, 100,000 {25,000 50,000
• 5 Net to surplus (bef. divs.) -— $692,964 $348,027 $525,519
Number of outstanding shares 886,541 ' 886,541 886.541
Earnings per share — $0.76 $0.39 $0.59
'—V. 164, p. 2450.' 7-7- 7 7" * •" " '

Thermoid Co^—Opens New Warehouse-r- , „

r'
To. supply "the need for increased expanded service facilities, this

company has f required a new warehouse in Wabash, Ind., which
opened April 15. All business formerly handled by the key warehouse

V in Chicago 111, will be transferred to the new unit and that operation
. will be closed..,Cnace provided totals 90,000 square feet as compared
to the. former; 25 000 at Chicago.—V. 165, p. 1910. ,

Toledo, Peoria & Western RR.—Strike Settled—
ihirtecn st-4: '• T railroad brotherhoods and this railroad on April 17

'

announced set-' mt of the 18-month old strike, which began Oct. 1,
1945, and wa- 7? warded by the U. S. Labor Department as the oldest
in the Nation .v-7--.vvw-v'- - ,, t .

The end 0* prolonged dispute^-frequently marked by violence
and bloodshed >.■-*> annuonced in a joint statement by the unions and
the railroads .? -ga P. McNear. President ot the railroad, was slain
from ambush r h 10. His death still is being investigated. 7 : .' : ; v

•

The. staterm r lid the settlement was "mutually.satisfactory."
■:.V* The 239-m4V : , f. line railroad serves as a freight,bypass and crosses
. Illinois- south i->v ".icago from Keokuk, Iowa,,vto Effner, Ind.—V. 165,
. fi. 1501. ,

Union Carbide & Carbon Corp. («& Subs.)—Earnings—;
3 Mos. End. Mar. 31— ' 1' 1947 1946

Gross sales (less discounts,, returns and allow. )$126,388,346 $88,987,667?
Other income (net) . 1,422,582 444,150

Total fci -$127,810,928 $89,431,817
Cost of goods sold, selling, general and admin-
> istrative expenses 90,456,866 66,893,025
^Depreciation and depletion 3,724,355 3,672,401
•Income and excess profits taxes- ; ,14,444,600' , 8,397,684

7' Net income :
Shares capital stock outstanding
Per share — ——

•Estimated.—V, 165, p. 1362.

—$19,185,107 $10,468,707
9,366,488 9,277,788

— 7: $2.04 $1.12

< United Air Lines, Inc.—-Leases Seven Planes— -

•7 TO augment its present fleet of four-engmed. planes during the sum¬
mer months, when coast-to-coast business .and vacation air travel
reaches its peak, this corporation announces it. ia leasing seven Douglas
DC-4's from Eastern Air Lines, Inc.
United expects to receive four of the planes prior to inauguration

of new schedules throughout its nationwide system April 27 and the
remainder by the end of May. The planes will be turned back to East¬
ern late in September. By that time United expects to have its full
fleet of 35 new four-engined Mainliner 30O's (Douglas DC-6*s) in opera¬
tion.—V. 165, p. 2181.

United Biscuit Co. of America (& Subs.)—Earnings—
1

Quarters Ended March 31— 1947 1946 1945
Net profit after int., deprec. and 77
prov. for Federal, etc., taxes.—— $1,415,805 $1,055,690 $365,057

•Earnings per share——— $3.02 $2.19 $0.71

•On the 468,283 shares of common stock outstanding,
■f: NOTE—Federal income and excess profits taxes aggregated $890,367
for 1947, $677,685-for 1946, $1,463,671 for 1945 and $1,162,000 for 1944.
—V. 165, p. 2181. - .

United Carbon Co.—To Split-Up Shares—
i-.'The New York Stock Exchange has received notice from this company
that a split-up will be effected in the common stock, of no par value,
by the distribution on May 14, 1947, of one additional share to holders
of each share of record May 1, 1947.
The Exchange on- April 18 directed that the common stock be not

quoted ex said distribution until May 15, 1947; that all certificates
delivered after May 1, 1347, in settlement of Exchange contracts made
prior to May 15, 1947, must be accompanied by due-bills; that all due-
bills must be redeemed on May 19, 1947.—V. 164, p. 3152.

1947

$1,025,199
99,199

674

54,000

1946

$485,865
. 36,233

6,868
19.110

$871,325 $373,654

United Corp. (Del.)—Earnings—
3 Months Ended March 31—

Income charges 1—

Taxes, other than income tax
Provision for Federal income tax.

Net income
—V. 165, p. 2008.

United Fruit Co.—New Director—
Arthur E. Nicholson has been elected a director to fill the vacancy

caused by the death of Dr. Paul H. Saunders who died April 12, 1947.
Mr. Nicholson became Assistant to President in 1938.—V. 165, p. 2181.

United Gas Improvement Co.—Declares Dividend—
The directors have declared a dividend of 65 cents per share on the

capital stock, payable June 28 to holders of record May 29. A like
amount was paid on June 29 and Dec. 18, last year.—V. 155, p. 1637.

United States Envelope Co.—Annual Report—
Calendar Years— 1946 1945 1944 ,

Profit from operations $2,109,756 $3,239,371 $4,633,203
Deprec. of bldgs., machinery and
equipment 1 271,958 276,631 335,997

Profit from operations , $1,837,798 $2,962,740 $4,297,205
Other income •—:

, 28,687 36,454 ^ 29,025 I

Profit for year bef. Fed. taxes— $1,866,485 $2,999,194 $4,326,230
Reserve for Federal income tax 720,000 2,180,000 3,535,000

Profit for year— 1 $1,146,485 $819,194 $791,230
Preferred dividends 277,914 277,914 277,914
Common dividends —— 236,250 183,750 ' 105,000

BALANCE SHEET, DEC. 31
ASSETS— 1946 1945

Cash on hand and on deposit $1,506,566 $1,367,776
Accounts ancl notes receivable ; 2,269,020 1,495,053
Inventories —— — — 3,8)9,960 2,448,318
U. S. Government securities— —_—— 128,871 741,107
Miscellaneous securities ; 11,069 35,679
tLand, bldg., machinery and equip,—.. 4,934,557 4,047,428
Patents and trademarks (net).— ; 38,251 36,927
Deferred assets (net)—— —— 24,890
Prepaid insurance 243,056 218,222
Goodwill - -—-—— 1 1

Total $12,951,352 $11,415,401
LIABILITIES—

Accounts and accrued wages payable $1,224,923 $854,426
Provision for miscellaneous taxes 23,422 19,977
Reserve for employees' sav. bonds & insurance 16,602 22,587
•Reserve for federal Income tax Nil Nil
Reserve for invent, and other wartime adjusts. 1,000.000 1,000,000
tPreferred stock (par $100) : 3,970,200 3,970,200
Common stock (par $100)_—•— 2,625,000 2,625,000
Earned surplus 4,085,941 2,9)7,946
Capital surplus 5,265 5,265

Total ' $12,951,352 $11,415,401
•After deduction of U. S. Treasury savings notes amounting to

$979,469 in 1946 and $2,393,529 in 1945. fAfter deduction of 298
shares of stock held in treasury. fAfter reserves for depreciation of
$6,163,599 in 1946 and $6,518,325 in 1945.—V. 165, p. 854.

United States Potash Co.—Declares Larger Dividend—
The directors have declared a dividend of 35 cents per share on

the capital stock, payable June 16 to holders of record June 2. This
compares with 25 cents paid on March 15, last, and on Dec. 16, 1946.
Holders of record Oct. 15, 1946, received one additional share of

« stock for each share held. Prior to this stock distribution, cash divi¬
dends were made as follows: On Sept. 16. $1.50; and on March 15
and June 15. 50 cents each.—V. 164. n. 2060.

United States Radiator Corp.—Earnings—
Years Ended Jan. 31— " 1947 1946

Sales -i $17,970,000 $11,606,000
•' Net earnings after all charges and taxes 1,193,694 261,325
Earned per common share L ■ $4.62 . $0.59

Current assets as of Jan. 31, 1947 amounted to $6,386,000, current
liabilities were $3,214,000, leaving net working capital of $3,171,000,
which compared with a working capital of $1,132,000 a year previous.
—V. 165, p. 1911,

: ; United States Steel Corp.—Obituary—
; > William A. Ross, President of the Columbia Steel Co., a subsidiary,
died of a heart atta-k on April 19 in San Francisco, Calif.—V. 165,

-•■p. 2046.

.United States Rubber Co,—Debentures Offered—Kuhn
Loeb & Co. on April 18 offered to the public $40,000,000
20-year 2%% debentures at 100 and interest. Deben¬
tures are dated April 1, 1947; due April 1, 1967.
HISTORY AND BUSINESS—Company was incorporated in New Jersev

March 30, 1892. Substantially all Its business in the United States
)s carried on directly by it. In foreign countries, subsidiaries of United
States Rubber Co. conduct business under the general direction of the
parent company. ■■■ -•■: ■, ;■•■ ■;

.; The company is principally engaged in the manufacture and sale
of a diversified line of rubber goods, classified generally as tires and
tubes, mechanical rubber goods, rubber sundries, rubber footwear and
clothing and miscellaneous rubber goods, and in the production and
sale of certain materials used in the manufacture of rubber goods
such as chemicals, latex compounds, reclaimed rubber, textiles and
dispersions of crude, synthetic or reclaimed rubber.
The company also manufactures and sells certain Tines other than

rubber goods, including certain plastics, agricultural chemicals, aroma¬
tic chemicals, heavy chemicals and textiles.
The company manufactures buckles for waterproof footwear and

slide fasteners for various purposes which it uses in its own business
ancl also sells to others. It makes aluminum lasts used in its manu¬
facture of footwear and the greater-portion of the molds used by it in
tire manufacture and also certain machinery and equipment used in
its plants. .

The company operates for a fee, under agreements expiring Sept. 4.
1947, March 31, 1943 and Oct. .1, 1948, respectively, three plants owned
by the Reconstruction Finance Corporation for the manufacture of
synthetic rubber of the type known as "GR-S."
Prior to the seizure by the Japanese of its rubber plantations in

Malaya ancl Sumatra, the company produced crude or natural rubber
there. In 1946 it resumed production in Malaya. If and when political
and economic conditions permit, it expects to resume ooerations in
Sumatra.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

, Authorized Outstanding
25/s% debentures, due May 1, 1976 $40,000,000 $40,000,000
Serial bank notes, due 1947 to 1954, incl. 2^,000,000 • 24,000,000
20-yr. 2% Vo debs., due April 1, 1967— 40,900,000 40,000,000
8% non-cumul. 1st pfd.. ($100 par) 651,091 651,091 shs
Common stock ($!0 par)—. 2.5C0.000 shs. 1,761,092 shs.
•The serial bank notes, which were issued to 33 banks cn Feb. 27,

1947, bear interest, so long as they remain outstanding, at the rate of
1V2% per annum until June 27, 1951, and thereafter at the rate of
1%%; provided, however, that, if the Federal Reserve Bank of New
York rediscount rate in force on the fifth business day preceding any
interest payment date plus V*% shall be higher than the rate of in¬
terest payable as specified above, then interest shall be paid on said
interest payment date at the rate of said Federal Reserve Bank re¬
discount rate plus V4%. Notes mature $1,500,000 semi-annually. Notes
provide that the company, without the consent of the holders of at
least 75% of notes outstanding, may not incur any indebtedness for
borrowed money, except that it may effect unsecured borrowings ma¬
turing in not more than one year if its aggregate indebtedness for
such borrowings, for its 23/a% debentures due May 1, 1976, at the
time outstanding, and for the unpaid balance of all said notes at the
time outstanding shall not exceed $75,0C0,CC0. Such consent has been
obtained with respect to' the issuance of the 20-year 2s/a% debentures.
UNDERWRITERS—The names of the principal underwriters, and the

principal amount which each has agreed to pu-chcse, are as follows:

Kuhn, Loeb & Co $3,500,009
A. C. Allyn & Co., Inc.-
Bacon. Whipple & Co-
Baker, Watts & Co..
A. G. Becker & Co., Inc.
Blair & Co., Inc
William Blair & Co.

Blyth & Co., Inc
II F. Boynton.; «te Co.,

Alex. Brown & Sons
Central Republic Co.
(Inc.) 500,000

Clark, Dodge & Co 500,000
E. W. Clark & Co 200,000
Julien Collins & Co 100,000
Dick is Merle-Smith 200,000
Dillon, Read & Co. Inc.
Dominick & Dominick.

Francis I. duPont & Co.

Eastman, Dillon & Co._
Equitab'.e Securities Cp.
Estabrook Sr Co

The First Boston Corp.
First of Michigan Corp.
Folger, Kolan Inc
Glore, Forgan & Co—.
Goldman, Sachs & Co._

• : Graham, Parsons & Co.
Hallgarten & Co,_
Harriman Ripley <fe Co.
Inc

Harris, Hall & Co.
(Inc.) — ——

Hawley, Shepard & Co.
Hayden, Miller & Co.—
Hnyden, Stone & Co.
Hemphill, Ncyes & Co._
Hornblower Weeks—

W. E. Kutton & Co.
The Illinois Co

Johnston, Lemon & Co.
Kebbon, McCormick &

>r:.: Co.—; —

Kidder, Pea body & Co.-
Kirkpatrick-Pettis Co—
Ladenburg, Thalmann &

CO. ———- — 700,000
Laird* Bissell & Meeds- 350,000
Laird and Company— 150,000
W. C. Langley & Co - 700,000

500,000
200,000
150,000
700,000
350,000
200,000

1,000,000

100.000
300,000

1,500,000
500,009
350,000
700,000
300,000
400000

1,250,000
200,000
100,000
700,000

1,000,000
300,000
500,000

1,000,000

500,000
150,000
250,000
300,000
700,000
600,000
500,000
250,000
150,000

200,000
700.000
100,000

Lazard Freres & Co 700,000
Lee Higginsor. Corp 700,000
Lehman Brothers- l.COO.OCO
Carl M. Loeb, Rnoades
& Co.— r 300,000

Laurence M. Marks &

sy co. : 300,000
Mason-Hagan, Inc. 100,000
A. E. Masten & Co.„100,000
McDonald &; Co T 250,000
Merrill Lynch, Pierce,
Fenner & Beane— 700,000

Merrill, Turben & Co— 200,000
The Milwaukee Co-. -150,009
Moore, Leonard St
Lynch — 200,000

Morgan Stanley & Co._ 1,500,000
F. S. Moseley & Co— 500,000
Maynard H.: Murch <fe •'
Co. —— — 150,000

Newhard, Cook & Co 150,000
Paine, Webber, Jackson -v
& Curtiff—. 600,000

R. W. Prcssprich & Co. 350,000
Reynolds & Co.„ — 250,000
Riter & Co— 300,000
The Robinfeon-Humphrey
k^Co..'——-ir:'/: 100,000 '
E. H. Rollins & Sons
- Inc. 500,000
Salomon Bros. Sc
Hutzler — 600,000

Schwabaeher & Co.. i 150,000
Shields St Co—— 500,000
Singer, Deane <fc
Scribner t 200,000

Smith, Barney & Co 1,000,090
Stein Bros. & Boyce— 150,000
Stone &; Webster Securi¬
ties Corp 700,000

Stroud & Co., Inc.— 250,000
Spencer Trask te Co 300,000
Tucker, Anthony & Co. 250,000
Union Securities Corp- 1,000,000
G. H. Walker & Co— 350,000
White, Weld & Co 700,000
Whiting, Weeks & •;.,
Stubbs 250,000

The Wisconsin Co 300,000
Dean Witter & Co 500,000
Harold E. Wood & Co._ 100,000

•>/

S PURPOSE—The proceeds to be received by the company from the'
sale of the debentures which, after deducting expenses, are estimated
at $39,387,920, exclusive of accrued interest, will be added to the gen¬
eral funds of the company. It Is contemplated that such funds will
be used for the general purposes of the company, but principally to
provide additional working capital. V . .

Such additional working capital will be required in order to handle
the present volume of business of the company, which reached the
annual rate of $570,000,000 for the fourth quarter of 1946 and con¬
tinued at practically the same volume in the first quarter of 1947, or
at approximately 40% above the sales of the ilrst quarter of 1946.
Among other factors governing the need for additional working capital
are the return (now apparently in progress) to a more normal and
hence slower turnover of inventories and accounts receivable than
existed during the war and in 1946, generally higher costs, and the
termination of exclusive control of the purchase of natural rubber by
the Government, which makes it necessary for the company to resume
the financing of purchases of rubber in the Far East.
In June, 1946, in order to save the interest charges during such

period as the'funds would not be needed, the company paid off in ad¬
vance of their maturity $27,00C,000 10-yeai serial bank notes. At that
time, to protect its expected future requirements, it made credit agree¬
ments with the banks which held those notes. Pursuant to these
credit agreements the company, on Feb. 27, 1947, borrowed $24,000,000
(the maximum amount available) which was added to its general
funds. ...

At the time of the issuance by the company of $40,000,000 of 2%%
debentures dated May 1, 1946, in view of a record of sales for the first
quarter of 1946 equivalent to an annual rate of approximately $410,-
000,000, it was contemplated that the proceeds of that issue would be
used for the acquisition of additional manufacturing capacity and the
rehabilitation and restoration of the foreign plantations and would
also be sufficient for additional working capital. In 1946 after May 1,
the company expended $16,300,000 for plant and property, and its
plans and commitments for such expenditures and for replacement and
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rehabilitation of existing facilities in 1947 v;Ill require approximately
<18,500,000, after allowing for expenditures of $9<500 000 from current
depreciation charges. Net working caphal increased in 1J4j by
<8,000,000 notwithstanding the payment of the bank notes.
CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

194G ' 1945 • 1944

37,503.307
917,533
74,453
8,715

Net sales, after all returns, dis¬
counts, etc. -—-—--?rrr&.

COSt Of gOOdS SOld
Selling, general & adm. expenses*,-
Provision for doubtful accounts—

J> Net profit on sales——---
Other operating revenue...

•

Other Income —

'

Total Income —

Interest on funded debt——,
Otlier interest — —— -■

Amortiz. cf debent. dlsct, & exp.
Amortiz. of excess of cost of stocx
over net worth at dates of ac¬
quisition of subsidiaries —

Other income charges -

Premium on 1st mtge & coll. trust
bonds, redeemed — —

Unamoitized cost of war facilities
as of Sept. 30, 1945

^

Net income before incomi taxes 35,986,545
Federal income and surtax—-——- 11,302,3b4
Federal excess profits tax —

Foreign income taxes ——

Equity in earns, applic. to min. mt.
Reversal of provision in 1943 for
postwar contingencies as reserve
is no longer required--————

Credit resulting from recovery of
^Malayan American Plantations

• Cr5.5l3.690

tOther provisions - 5,513,690

49-1,753,028 472,602,130 449,928,452
409,091.041 379,756,728 362,028,256
52,768,220 39,818,577 35,826,454

122.562 <'Crl05,124 *Cr81,008

32,771,202 53,131,948 52,154,749
X 423,003 4,940,957 7,657,087
3,315,100 2,025263 2,716,532

60,098,170 62,528,369
584,333 1,112,889
225,400 29,441

223,875
298,183

148,940

371,117 221,306

2,264,640

.26,496,633,

1,267,228
209,011

32,271,741
6,480,851
12,549,592
1,395,287

71,235

,900,091
349,384
432,358
,215,834
69,900

Crl,250,000

Net income — —

Previous surplus —

Total surplus
Dividends on preferred stock-
Dividends on common stock—

23,207,940 13,024,773 15,832,613
39,190,642 34,892,402 27,786,329

62,398,583 47,917,180 43,618,943
5,203,728 5,208,728 5,208,728
7,035,728 3,517,809 3,517,813

Balance suvplus — -—-■—- 50,154,127 39,190,642 34,892,402
' *Excluding $2,095,202 applicable to recovery of Malayan American
Plantation Ltd. tApolicable to recovery of above plantations: Fed¬
eral income and surtai, $2,095,202; and $3,418,488, temporarily credited
to genera1 reserves pending possible adjustments relating to stability
of economic and political conditions and final determination of taxes.

CONSOLIDATED BALANCE SHEET, DEC. 31, 1946

S25.7S0.939

Trade accounts and notes receivable (net)—
Inventories ' ;—;—«--■—; —--—

Other accounts and notes receivable (netI —

Cash, receivables etc. assets relating to advances under
Government contracts — —

Investments —

Fixed assets (net) — —I—
Prepaid expenses, etc. deferred items

57,147,322
101,086,716
3,170,953

943,945
2,825,105
73,855,521
2,566,480

Total $267,343,081
LIABILITIES—; s -

Accounts payable—trade - $25,846,416
Accounts payable—other— 3,403,147
Dividend payable—common stock— 1,758,929
Federal income taxes (net)— , . ■ — 10,495,087
All other accrued taxes f — 8,793,516
Accrued payrolls i — — 7,081,037
Trade customers — 5,796,171
Other accrued liabilities „ 5,483,837
Advances under Govt, contracts and related liabilities 943,945
2%% debentures duo May 1, 1976 -10,000,000
Reserves: Insurance 1,725,000
'■■■ Pensions, —-———•—1,751,658

Applic. to- secov. value of Malayan Amer. Plantations Ltd. 3,418,488
Other - —— - — 4,752,078

Minority interests in stock & surplus — 387,222
8% non-cumulative preferred stock— 65,109,100
Common stock ($10 par).. —--— 17,530,920
Capital surplus — i 12,842,399
Earned surplus - ■ ■— 50,154,127
Total . $267,343,081

New Conveyor Belt Developed— / :
A new conveyor belt 250% to 400% stronger than previous rubber-

fabrics belts has .been developed; by this company for conveying coal,
iron ore and other bulky materials over long distances, W. H. Cobb,
Vice-President and director of the company, announced on April 23.
The key to increased strength is a revolutionary new textile con¬

struction . of nylon and Ustex yarn that increases the permissible
working tension of each ply 2Vz times and permits the use of more
plies, v , , *
\tu addtiion to greater strength, the new belt has the advantages

of low stretch lengthwise and increased flexibility crosswise.
The new product is especially designed for use in mines, quarries and

large dam construction projects.—V. 165, p. 2181.

NOTE-—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. '■

Xv

X United Wallpaper, Inc.—Expansion—
The corporation on April 2 entered into a contract for the purchase

of all real estate, machinery and equipment, and inventories of
Superior Wall Paper Co., Joliet, 111., and Missouri Valley Wall Paper
Mills, North Kansas City, Mo., it was jointly announced by W. H.
Yates, President of United, and Fred G. Snedden, principal owner
ol the Superior and Missouri Valley companies. . . .

Final details of the purchase will be consummated within the next
month. Combined production of these two mills has represented
approximately 5% of the national wallpaper output, it was said.
United plans on operating the newly acquired units as independent

subsidiaries, making no changes in methods of distribution, manage¬
ment or personnel. General management of these plants will continue
under the direction of O. Glenn Stull, Mr. Yates said.

New Director Elected— '.;j..-'X-X£ •:■=•■■■■
William Burton, since 1940 Vice-President in charge of design and

styling, has been elected to the board of directors of United and of
Trimz Co., Inc., a division of the company. Mr. Burton fills the board
vacancy created by the death on April 1 of Albert R. Palmer, Madison,
N. J.—V. 165, p. 1111,

Van Raalle Co., Inc.—Earnings—•
Quarter End. Mar. 31— 1947 1946 1945 1944

•Net profit $444,525 $305,271 $188,106 $176,837
Common shares 258,632 258,182 258 182 129,281
Earns, per com. share.. $1.72 $i.is $0.66. v;, $1.18
•After provision for depreciation, profit-sharing and all other

charges, including Federal taxes.—V. 165, p. 1638. ,

Virginia Electric & Power Co.—Earnings—
Month of December— 1946 1945

Operating revenues - $3,320,503 $3,609,352
Operation 1,971,440 1,645,569
Maintenance — —————349.371 596,619
Depreciation — .7 243,570 236,299
Amortiz. cf plant acquisition adjustments 57,764 57,764
Federal income Taxes 87,331 •CrSB,886
Other taxes — 273,346 263.418

Net operating revenues- — $332,629 $868,566
Other income (Dr) — ————— 41,651 59,460
*

Balance $290,978 $809,105
Interest and amortization 127,908 202,981
Special charge — —a———— 107,023

Net inccme — —- - — — — <163,059 t$499,101
•After extraordinary reductions of $355,343". tlncluding $75,132 pro

rata amount of tax reduction, resulting from sale of transportation
property. *

,7 INCOME STATEMENT, 12 MONTHS ENDING DEC. 31
"•
:X77'X,. 1946 1945
'. 1 . J gj 'I.

Operating revenues 40,258,940 41,530,762
Operation !- — 7 18,127,537 16,503,449
Maintenance —————-—-a———— 2,949,159 3,209,050
Depreciation —— — — 2,874,333 2,358,182
Amortiz. of plant acquisition adjustments——!-- 693,168 693,168
Federal income taxes—— —,———> 3,467,500 Crl,282,926
Other taxes —--a——————3.428,033 3,235,083

Net operating revenues—'. ————' 8,719,208 16,314,754
Other income (Dr) ——— ———— " 115,272 265,504

Balance — — 8,603,935 16,049,250
Interest and amortization — — 2,118,514 2,686,871
Special charge representing that portion of pre¬
mium and expenses on redemption of bonds
which is equivalent to resulting reduction in
Federal income taxes 2,334,191

Net income - - 6,485,421 *11.028,188
Preferred dividend requirements 1,447,355 1,447,355
•Including $1,695,952 of tax reduction resulting from sale of trans¬

portation property.

COMPARATIVE BALANCE SHEET, DEC. 31
ASSETS— 194.6 1945

Total utility plant— I - —- 144,378,936 137,187,946
Other physical property, less reserve 1,699,925 1,758,955
Investment in associated company 40,480 , 40,480
Cash ;. ———— 7,294,629 3,897,487
Special deposits 61,449 33,620
Accounts receivable, less reserves 2,712,435 3,286,552
Materials and supplies, less reserves— 2,507,518 1,652,640
Prepayments : — 102,410 130,485
Excess profits tax postwar refunds 447 1,158,921
Claims for adjustment of Federal income taxes 1,242,131
Unamortized debt discount and expense 2,835,006 3,233,445
Claims for refund of over-payment of Federal
income taxes — 1,831,182 2,292,676

Other deferred debits—" 90,147 40,209

Total — 163,554,568 155,955,551
LIABILITIES—

Preferred stock —— - - 28,947,100 28,947,100
Common stock i— - 13,546,555 13,546,555
Total long-term debt - 64,850,000 62,900,000
Notes payable, due within one year—i 650,000 2,580,000
Accounts payable — 1,907,956 1,451,178
Customers' deposits 494,315 818,059
Taxes accrued — 3,663,387 166,532
Interest accrued — 629,289 712,676
Othe rcurrent liabilities — - 236,299 132,799
Total deferred credit?; * 528,587 617,445
Reserves: Depreciation i 21,496,774 19,739,701
Amortization of plant acquisition adjustments 3,354,390 2,661,222
Injury and damage claims — 111,696 190,039
Taxes on income of prior years 84,182 726.554
Other — - - — 272,529 753,817

Contributions in aid of construction — 317,546 267,574
Capital surplus -•—-—> — 1,031,324 1,031,324
Earned surplus: Appropriated —— 2,938,425 ——

Unappropriated 18,494,207 18,692,9-19
"

Total - 163,554,568 155,955,551
—V. 165, p. 984. "

Visking Corp.—Form of Certificate—
Referring to the change in designation on the list ox the class A

common stock to common stock commencing April 18, 1947, the New
York Stock Exchange directs that Exchange contracts in the class A
common stock may be settled by delivery cither of certificates of said
stock or certificates of common stock; and that certificates of class A
common stock shall be deliverable until further notice against sales
of common stock.—V. 165, p. 2181.

Waldorf System Inc. (& Subs.)—Earnings—
Quarter Ended March 31— 1947 1946

Total sales -— $4,855,622 $4,709,607
Net profit after all charges and reserve for
Federal income taxes — 133,374 172,778

Common shares 425,900 425,900
Earned per share i— —— — $0.31 $0.40
—V. 164, p. 3338.

Walker Vitamin Products, inc., Mt. Vernon, New York
—Files with SEC—
The company on April 18 filed a letter of notification with the SEC

for 4,000 shares ($50 par) 5% convertible preferred stock to be offered
at par for subscription to stockholders. Unsubscribed shares will be
offered publicly through Theodore Blanchard, New York. Proceeds will
be used for working capital.
Of the 1.980 shares of stock offered in December 1946 895 shares

were subscribed and the balance was withdrawn.—V. 164, p. 3338.

Waltham Watch Co.—Interest Payments—
The available earnings of the company for the year 1946, including

therein an estimated refund of $1,073,322 for prior years' income and
excess profits taxes under the carry-back provisions of the tax laws
(which amount is subject to final determination by the United States
Treasury Department), were $203,731, based on which the amount to be
applied to the payment of interest upon the convei'tible 5% income
debentures (subordinated) due May 1, 1975, during 1947 is $194,052,
i.e. 5% on the principal amount.
Coupons numbered 4 and 5 for 2Vz% each will represent the amounts

of interest payable May 1, 1947 and Nov. 1, 1947, respectively, and
must be surrendered against payment of the amounts due on said
dates.'; • ./•••-»> ."•> ; - ■

The company's results of operations for 1946 computed on the basis
consistently used for many years show a net loss of $411,412 after
taking into account estimated tax refunds and debenture interest.
—V. 163, p. 1617.

Western Electric Co., New York—Files with SEC—
The company on April 16 filed a letter of notification with the SEC

for 1,500,000 shares (no par) common stock to be offered for sub¬
scription to stockholders of record May 27 at $40 a share. Rights
expire June 27. Proceeds will be used to reduce indebtedness and to
reimburse its treasury.—V, 165, p. 1775.

; Western Metalcraft, Inc., Olympia, Wash.—Stock Of¬
fered—Grande & Co., Inc., Seattle, Wash., on April 14

offered 240,000 shares of 6% participating non-callable
preferred stock at par ($1). Proceeds will be used for
working capital. The company manufactures kitchen
cabinets.—V. 165, p. 2182.

Westinghouse Electric Corp,
Quarter Ended March 31—

-Earnings— • ^ .K:.;';;.
fc/v':VV.' 1947 1946

■: v.-: , ;-V; -i v. $ $
Net sales billed 140,121,973 31,452,123
Net income for period 11,060,195 •18,724,601
Number of common shares 13,016,342 12,856,394
Earned per share— —$0.81 *$1.46
•Deficit.

Unfilled orders as of March 31, 1947 were $642,090,960, highest in
the peacetime history of the company. New orders booked in the
first three months of this year amounted to $201,021,891, a slight
decrease from the peacetime record of $215,277,581 of new orders
received in the last quarter of 1946..
Employment and payroll figures for the first quarter of this year

reached new peacetime highs. The number of employees was 97,490
compared with 96,765 for the last quarter of 1946. Payroll amounted
to $74,381,340 for the first 1947 quarter compared with $73,362,283
for the last 1946 quarter, i , !
As of Feb. 19, 1947 holders of Westinghouse common and preferred

stock numbered 71,046. ;y .

Wage Agreement Reached— V .... , ;
This corporation and the United Electrical Woikers (CIO) on April

18 announced a one-year contract agreement providing 15 cents hourly-
wage increases to more than 75,000 workers, s /
The agreement, the Joint announcement said, settles "all economic

issues" in the negotiations until April 1, 194C. Pay advances are retro¬
active to April 1.
The agreement Is Subject to ra fclfication by the union conferences

board of Westinghouse locals on or before April 28.
Salaried and v/age workers represented by the U. E. in 25 cities In

seven States are affected by the new contract. - , *

W. G. Marshall, Vice-President of Westinghouse Electric Corp., int
charge of industrial relations, and James J. Matless; U. E. organiza¬
tional director, said that the agreement provides! , *

Hourly increases of 11*/* cents for-hourly-rated employees repre¬
sented by the U. E., with the remainder of the 15 cents to be used to
cover the cost of six paid holidays. ' 1 '
Salaried employees represenetd by the U. E. will receive $5 weekly

increases. ■ ' -
The agreement also provided liberal vacations, overtime improve¬

ments and "several other improvements, in working conditions."-—

Announces Price Policy—
. The corporation on April 22 announced that "while some lines of
apparatus will require seme price increase due to recent wage increases,,
no price advance on home appliances is contemplated at this time—
Despite "uncertainty regarding manufacturing costs" and the recent

pay boost, the company is "preparing to quote firm prices on alt
products where reasonably shore delivery reduces the hazard."
•V B. W. Clark, Vice-President in charge of sales, pointed out that
Westinghouse prices at today's level on the average have gone up only*
24.5% tince 1939. while the index for all wholesale prices (excluding
farm products) has gone up 56.5%. In this same period prices for
all manufactured goods have increased 43.8% and raw materials are
Up. 91%.
"Our wage and salary level, ' Mr. Clark said, "was 64% above the-

1939 level even before the recent wage and salary increases."—V. 165,.
p. 1502. .-.v>.V/■

Weston Electrical Instrument Corp.—Earnings—
3 Months Ended March 31— 1947 1946

Net profit after taxes— $309,683 f $270,87S
Earned per common share $1.93 $1.62
—V. 164, p. 2195.

* Westvaco Chlorine Products Corp.—Split-Up, etc.—
The directors on April 24 approved a three-for-two stock split-up:

•of the common stock and declared a quarterly dividend of 35 cents;
per share on the stock to be outstanding following the issuance of
the additional stock. The new certificates will be iBsued on May 12
to holders of record of May 1, 1347.
The 35-cent distribution will be made on June 2 to holders of record! -

May 20, and is at the same rate as paid in previous quarters on the
present outstanding common stock.
W. B. Thorn, Presidsnt, told stockholders the above action was

being undertaken because dividends had been Eeduccd as a result of
poor earnings during the war. He reported also that the Carbide &
Carbon Chemicals Corp., a subsidiary of the Union Carbide & Carbon.
Co., had exercised options extending all contracts to purchase chlorine-
and caustic soda to Dec. 31, 1952.—V. 165, p. 381.

White's Auto Stores, Inc., Wichita Falls, Tex.—Loart
Placed Privately — The company has placed privately-
with three insurance companies $1,000,000 4V2% loan, at
par. Proceeds will be used to pay bank loans, to ac¬
quire additional warehouse space and to provide work¬
ing capital.
This $1,000,000 loan replaces the proposed $1,000,000 issue of deben¬

tures filed with the SEC Feb. 25 last, which the company is with¬
drawing from registration.

Old Registration Statement Withdrawn—- >

The: registration statement (No. 6704) filed with the SEC Aug.
and covering 75,000 shares of $1 cumulative convertible preferred*
stock (par $20) and 50,000 shares of common stock (par $1) has beerv.
withdrawn.

A new registration statement (No. 6938) was filed Feb. 25 last,,
and covers 50,000 common shares (par $1). The stock, it is expected,,
will be offered early in May, depending, however, on market con¬
ditions.—V. 165, p. 1238.

< Youngstown Sheet & Tube Co.—Changes iii Personnel
George E. Benson, Treasury of this company nearly 15 years, retired

voluntarily on April 22.
John H. Hall. Genera1 Auditor, was elected' Treasurer to succeed.

Mr. Benson while Paul M. Haas, Secretary to President Frank Purnell.
was annointed Geneial Auditor to succeed Hall. Floyd D. Hunter was;
elected "Assistant Secretary of the company.
Lewis B. Williams, Chairman of the National City Bank at Cleveland

was named to th» executive committee, succeeding Frank. A. Scott of
Cleveland who asked that he not be renamed to this committee-
—V. 164, p. 2874.

Zenith Radio Corp. (& Subs.)—Earnings—
9 Mos. End. Jan. 31— 1947 1946 i 1945 '' 1944

•Net profit after taxes. t$314,969 t$l,908,241 $1,601,980 $1,659,2177
•After depreciation, excise taxes and reserves, Federal income and.

excess profits taxes and reserves for renegotiation on war contracts-
tDeficit.

Consolidated operating loss for the 9 months ended Jan. 31, 194T
amounted to $1,672,947. This loss was largely offset by tax carry¬
back due parent company, less income taxes of subsidiaries, the net-
credit being $1,357,978. r. '
Consolidated operating profit for the three months period ended

Jan. 31, 1947 amounted to $526,006. Income taxes and tax carry-back:
adjustment applicable to this profit are estimated at $191,326, resulting
in a net profit after taxes of $334,680 for the quarter. v
Shipments for the 9 months period amounted to $39,330,895. Ship¬

ments for the quarter ended Jan. 31, 1947 amounted to $16,365,492-
The company has operated at a profit since the removal of OPA

price restrictions on Nov. 1, 1946. Shortages of material and the
necessity of still having to rework a large amount of purchased ma*-
terials continues to restrict production and minimize profits. Howevqfi.
this condition is improving.—V. 165, p. 1638.
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State and City Department
BOND PROPOSALS AND NEGOTIATIONS

ALABAMA

Selma, Ala.
Bonds Voted—R. M. Watters,

City Clerk, has advised that the
following bonds amounting V to
$550,000 were favorably voted at
the election held on April 22:
.§300,000 school construction bonds.
250,000 parks and playgrounds

bonds.
.. 7 '

ARIZONA

Coconino County School Districts
(P. O. Flagstaff), Ariz.

Bond Sale—The following bonds
amounting to $300,000 and offered
for sale on April 22 — v. 165, p.
2184—were awarded to Bosworth,
Sullivan & Co., and Peters, Writer
<& Christensen, both of Denver:
§170,000 School District No. 1

bonds, at a net interest cost of
2.2306%. Due May 1, from
1948 to 1967, inclusive.

130,000 High School District No.
1 bonds, at a net interest cost
of 2.23255%. Due on May 1,
from 1948 to 1967, inclusive.

- Dated.May 1, 1947. Denomina¬
tion $1,000. The next highest bid¬
der was a syndicate composed of
John N'liveen & Co.,. Barcus Kin¬
dred & Co., Boettcher & Co., and
Hefsnes, Ely, Beck & Co., jointly,
and Paine, Webber, Jackson &
Curtis, and Kenneth A. Ellis &
Co

WiM'm:-', : ARKANSAS /

Dumas School District "O," Ark. •

Bonds Offered—The Secretary
of the Board of Directors offered
for sale at public auction on April
125, an issue of $71,000 3% school
Ibonds. Dated Jan. 1,1947. These
Jbonds are due Jan. 1, as follows:
§5,000 in 1961 to 1963, $5,500 in
1964 and 1965, $6,000 in 1966 to
1968, $6,500 in 1969 and 1970, and
§7,000 in 1971 and 1972.' The ap¬

proving a op in i o ir of Wallace
Townsend, of Little Rock, will be
furnished.:;.; _

Harrison, Ark.
Bonds Purchased—An issue of

§40,000 airport improvement
toonds authorized at the election
field on March 10, was purchased
recently by Hill, Crawford &
Langford, of Little Rock, as 2s. <

CALIFORNIA >

Arhuckle Public Utility District
(P. O. Williams),

Glenn County, Calif.
Bonds aVoted — An issue of

§190,000 sanitary sewer construc¬
tion bonds was authorized at an
election on March 25.

Butte County, Palermo Sch. Diet.
" (P. O. Oroville), Calif.

Bonds Voted—-An issue of $31,-
500 construction bonds was favor¬
ably voted at the election held
on April 11,

Fresno County School Districts
(P. O. Fresno), Calif.

; Bond Election — An issue of
§135,900, Bullard Sch. Dist.jbonds
will be submitted to the voters at
the'election to be held on May 16.
^ vBonds Toted—- Recent elections
resulted in: favor of issuing bonds
amounting to $490,000, as follows:
§15,0001 COnejo School District
bdnds5,: on April 4; $475,000 Clevis
School District and High School
District bonds, on April 14.

%-^'V.Jf^ednmCaunty, Fresno City
i _ S'ohi.Dist, (P. O. Fresno),

Calif;
-h Bonds Voted—It is stated by the
Business Manager of the Board of
Education*, that the Elementary
School District and the High
School District bonds aggregating
§4,500,000 were approved by the
voters at the election held on

April 14. ' ~ ; •'V-v;,,. k
Kern County, Tehachapi Sch. Dist.

(P. O. Bakersfiedd), Calif.
Bond Sale—The issue of $125,-

©00 school bonds offered April 21

—v. 165, p. 2050—was awarded to
the Security First National Bank
of Los Angeles, as l%s, at a price
of 100.527.

Kern County, Union High Sch. Dist.
(P. O. Bakersfield), Calif.

Bond Election— An issue of

$6,000,000 construction bonds will
be submitted to the voters at the
election to be held on May 7.

Kern County, Wasco Union High
School District (P. O.
Bakersfield), Calif.

Bonds Voted—An issue of $300,-
000 school building bonds was
authorized at an election j on
April 8. ' V 77

7 Los Angeles, Calif.
Debt Limit Base Revised—Pur¬

suant to a charter amendment ap¬
proved by the voters on April 1,
the city's debt limit is established
at 15% of assessed valuation for
all purposes. Previously, there
was a limit of 3% for general pur¬
poses and 12% for utility proj¬
ects. Revision of the debt limit
base will permit the proposed is¬
suance of approximately $63,-
000,000 bonds for general pur¬
poses. ' ' >'

.
v

Los Angeles County, Eastside Vn.
*

Schi Dist. (P. O. Los Angeles),
Calif.

Bond Sale-—The $95,000 school
bonds offered for sale on April 22
—v. 165, p. 2050—were awarded to
Paine, Webber, Jackson & Curtis,
of Chicago, and Jones Cosgrove &
Co., of Pasadena, jointly, as 2%s,
at a price of 101.015, a basis of
about 2.64%. Dated May 1, 1947.
Denomination $1,000. These bonds
*bre due $5,000 from May 1, 1949
to 1967. The next highest bidder
was the Bank of America National
Trust & Savings Association, San
Francisco, as 2%s, at a price of
100.62. 7-7

Los Angeles County, Rosemead
Elementary School District (P. O.

"Los Angeles)f Calif7 /
7: Bond Election—It is officially
stated that an election will be

held on May 16, to have the vot¬
ers pass on the issuance of $40,000
site purchase bonds.
Marin County Fairfax School Dist.

CP. O. San Rafael), Calif.
Bond Election— An issue of

$134,000 construction bonds will
be submitted to the voters at the
election to be held on May 6.

Monterey County, Pacific Grove
Unified School District (P. O.

Salinas), Calif.
Bond Sale—An issue of $300,000

school bonds offered for sale on

April 21, was awarded to a syn¬
dicate composed of the American
Trust Co., of San Francisco, Har¬
ris Trust & Savings Bank, of Chi¬
cago, and Weeden & Co., of San
Francisco, at a price of 100.173, a
net interest cost of about 1.845%,
divided as follows: $160,000 bonds
maturing on May 1; $7,000 in 1948
and 1949, $8,000 in 1950 and 1951,
$9,000 in 1952 and 1953, $10,000 in
1954 and 1955, $16,000 in 1956 and
1957, as 2s, and $140,000 bonds
maturing $20,000 May 1, 1958 to
1964, as l%s. Dated May 1, 1947.
Principal and interest (M-N) pay¬
able at the County Treasurer's of¬
fice. Denom. $1,000. Legality ap*-
proved by Orrick, Dahlquist, Neff,
Brown & Herrington, of San
Francisco.

Nevada Irrigation District (P. O.
Grass Valley), Calif.

Bond Sale—The $900,000 fourth
issue, first division, dam construc¬
tion bonds offered April 22—v.
165, p. 2050—were awarded to a

group composed of John Nuveen
& Co., and Barcus, Kindred &
Co., both of Chicago, and Juran,
Moody & Co., of St. Paul, as fol¬
lows: '7r; 7-77:; v'r ■! \ * 777.:

$400,000 series A bonds as ZV2S.
Due on Jan. 1 from 1952 to

•

1977 inclusive."

500,000 series B bonds as 3s. Due
7" Jan* 1, 1977. Callable on and

after Jan. 1, 1953, at various
premiums depending on the

77:77;, call date. 7^7'..,>7777777777,
All of the bonds are dated May

1, 1947.

Niland Sanitary District, Calif.
Bond Election— An issue of

$47,000 sewer bonds will be sub¬
mitted to 4;he voters at the elec¬
tion to be held on May 6.

Riverside County, Oasis Sch. Dist.
(P. O. Riverside), Calif.

Bond Offering—G. A. Peque-
gnat, County Clerk, will receive
sealed bids until 10 a.m. on April
28 for the purchase of $20,000
school bonds, not exceeding 5%
interest. Dated June 1, 1947.
Denom. $1,000. These bonds are
due $1,000 June 1, 1948 to 1967.
Principal And interest payable at
the County Treasurer's office. A
certified check for 5% of the
amount of the bonds bid for, pay*
able to the Chairman of the
Board of Supervisors, is required.

Riverside County School Districts
(P. O. Riverside), Calif.

Bond Sale Details—It is now

stated that the $1,500,000 school
bonds sold to the Bank of Amer¬
ica National Trust & Savings As¬
sociation, of San Francisco, at a
net interest cost of about 2.46%—
v. 165, p. 2184 — were purchased
by the above at a price of 100.052,
divided as follows:

$750,000 Desert Sch. Dist. bonds,
taking $120,000 as 2s, due on1
May 1, in 1948 to 1951; $240,-

- - 000 as 21/4s, due from May 1,
1952 to 1959, and $390,000 as
2V2S, due from May 1,1960 to

7 7 1972. Dated May 1,1947. In-
. terest payable M-N.

750,000 Palm Springs Union High
Sch. Dist. bonds, taking this
issue on the same maturities
and rates set out above. Dated

May 1, 1947. Interest payable
M-N.

Legality approved by O'Mel-
veny & Meyers, of Los Angeles.

Sacramento County, Carmichael
School District J0..;:\ ■,;

: Sacramento), Calif. V/ 4
Price Paid—The County Clerk

now states that the $28,000 school
bonds sold to William D. James
& Co., of Sacramento, as noted
here—v. 165, p. 2050—were pur¬
chased by the said firm as 2Y4S,
at a price of 100.30. Runner-up
in the bidding was Lawson, Levy
& Williams, offering 100.225 for
21/2S.

San Diego County, San Diego
Unified Sch. Dist. (P. O. San

Diego), Calif.
Bonds to Be Marketed— An

issue of $6,866,000 school con¬
struction bonds will be placed on
the market in June. The debt
was authorized by the voters last
November. 7; 7*7- 7
?,'<• '\V. v 7 v; • <*.' : yV'-N.'X\ V- •">- :';V •••••:*X
San Mateo County, Ravenswood
Elementary Sch. Dist. (P. O.

Redwood City), Calif.
Bond Offering—W. H. Augus¬

tus, County -Clerk, will receive
sealed bids until 11 a.m. on May
6 for the purchase of $172,000 con¬
struction bonds, not exceeding 5%
interest. Dated April 1, 1947.
Denom. $1,000. These bonds are

due April 1, as follows: $8,000 in
1948 to 1957, $9,000 in 1958 to
1966, and $11,000 in 1967. Rate of
interest to be in multiples of V\
of 1%. Principal and interest pay¬
able at the County Treasurer's
office. The purchaser will be re¬

quired to furnish his own legal
opinion as to the legality of said
bonds. Bids must be for not less
than the par value of the bonds
bid for, and be payable in cash.
A certified check for $1,000, pay¬
able to the Chairman of the
Board of Supervisors, is required.

Solano County, Vaca Valley Union
School District (P. O.

Fairfield), Calif,
Bonds Voted—At an election

on March 25 the voters author¬
ized an issue of $19,000 building
bonds. V,77U;'7:'l .7V.7'''- ■■ l ■: 7,,

Sonoma County, Santa Rosa High
School District (P. O, Santa

77/,77v ' Rosa), Calif. 7'"'|
Bond Sale—An issue of $725,000

school bonds offered for sale on

April 22, was awarded to Weeden
& Co., of San Francisco, and the
Harris Trust & Savings Bank, 0£
Chicago, jointly, -at a price of
100.08, a net interest cost of
1.713%, as follows: for $245,000
maturing June 15, $20,000 in 1948,
$25,000 in 1949 to 1957, as l%s;
$120,000 maturing $30,000 June 15,
1958 to 1961, as lV2s; and $360,000
maturing June 15, $30,000 in 1962
to 1966, and $35,000 in 1967 to
1972, as l%s. Interest payable
J-D. Dated June 15, 1947. Le¬
gality approved by Orrick, Dahl¬
quist, Neff, Brown & Herrington,
of San Francisco. Interest pay¬
able J-D.

Summit City Public Utility District,
Calif.

Bonds Voted—An issue of $10,*
000 construction bonds was voted
at the election held on April 15.

Ventura, Calif.
Bonds Voted—An issue of $85,-

000 playground bonds was favor¬
ably voted at the election held on

April 8. r

Ventura County, Nordhoff Union
High School District (P. O.

Ventura), Calif*
Bond Election— An,; issue of

$75,000 construction bonds will be
submitted 7 to the voters at the
election to be held on April 29.

West Sacramento Sanitary District
(P. O. West Sacramento), Calif.
Bond Offering Cancelled—It is

stated by Martin R. Peterson,
Secretary of the Sanitary Board,
that the offering of the $350,000
not to exceed 5% sanitary sewage

disposal system bonds, which had
been scheduled for April 23—v.
165, p. 2184—has been cancelled.*

f. . ■ > ' " M - ,
: '

Willows, Calif. >:i
Bonds Voted—An issue of, $210,-

000 sewer bonds was approved by
the voters at -an election on

April 8.

Woodland, Calif*
Bond Sale—The $400,000 mu¬

nicipal improvement bonds of¬
fered for sale on April 22—v. 165,
p. 2185—were awarded to the
Bank of America National Trust
& Savings Association, of San
Francisco, at a net interest cost of
1.702%. Dated June 15, 1947. De¬
nomination $1,000. These bonds
are due $20,000 from June 15, 1948
to 1967. The next highest bidder
was the American Trust Co., San
Francisco, at a net interest cost
of 1.792%. ,

Yolo County, Bryte Sch. Dist.
(P. O. Woodland), Calif.

* Bonds Voted—At an election on

March 27 the voters authorized an

issue of $22,000 school building
bonds. „7 .

COLORADO

El Paso County, Colorado Springs
School District (P. O.

Colorado Springs), Colo.
Bond Election—It is stated by

the Secretary of the Board of
Education that an election will be
held on May 5, to have the voters
pass on the issuance of $1,500,000
construction bonds.

Jefferson County, Arvada School
District (P. O. Arvada), Colo.

> Bond Election —. It is reported
that an election will be held on

May 5, to have the voters pass on
the proposed issuance of $100,000
nrmctnirtinn hnnds.

CONNECTICUT

Connecticut (State of)
1 Bond Offering — Joseph A.
Adorno, State Treasurer, will re¬
ceive sealed bids until noon

(DST) on May 27 for the purchase
of the following coupon or reg¬
istered bonds amounting to $52,-
200,000:

$50,000,000 World War II Bonus
7 • bonds. Due $5,000,000 June 1,

1948 to 1957.

2,000,000 University of Connec¬
ticut building bonds. Due
$100,000 June 1, 1948 to 1967.

200,000, University of Connecti¬
cut dormitory bonds. Due

- $10,000 June 1, 1948 to 1967.
Dated June 1, 1947. Denomina¬

tion $1,000. Each bid shall name a

single rate of interest for the issue
bid for, in multiples of Vs of 1%.
Principal payable at the State
Treasurer's office or at the Hart¬
ford Connecticut Trust Company,
or at the Manufacturers Trust

Company, New York. Interest
payable at the State Treasurer's
Trust Office. The bonds will be
delivered in permanent form on
or about June 17, 1947, at the
Manufacturers Trust Co., New
York City, against payment ilk
New York funds. The legal opirt^
ion of Storey, Thorndike, Palmer
& Dodge, of Boston, approving
the bonds as general obligations
of the State, will be furnished. A
certified check for 2% of the face
amount of the bonds bid for, pay¬
able to the State, is required.

New Britain, Conn.
Vet Housing Issue Planned—

The city is scheduled to issue
$1,000,000 bonds to finance coft^
struction of temporary housing
facilities for veterans. A bill

authorizing the loan was recently
approved by the State Legislature.

DELAWARE

New Castle Special School District,
Del.

Bond Election — An issue * of

$300,000 construction bonds will
be submitted to the voters at the
election to be held on May 10.

FLORIDA '
■.■•v.vo:v..?"7' ' :

: Avon Park, 'Tla.
■ Plans Debt Refunding—R. W.
Spragins & Co., of Memphis, have
been approved by the city as fis¬
cal agents under the plan to ef¬
fect exchange of new lower inteiv
est rate serial callable bonds, ma¬
turing to 1977, for the $1,425,00#
of presently outstanding 2-5%
callable bonds due in 1972.
V'jWJ" 7,'£l V' y ' V* »• •> *

Pinellas Park, Fla.
Bond Tenders Invited—Marie

Remington, Town Clerk, will re¬
ceive sealed tenders until 5 p.m.
on May 14, of refunding bonds of
the town, Issue of Nov. 1, 1941,
due on Nov. 1, 1966. Funds in the
amount of approximately $7,000
are available-for the. purchase of
bonds, and only tenders of less
than par and accrued interest will
be considered. ;; .* -

,7 Bonds will be purchased to the
extent funds are available begin-'
ning with those tendered at the
lowest price. If tenders received
at the same price exceed the
funds available in the Sinking
Fund, such tenders will be accept*
ed in the order of their receipt
until the funds are exhausted. •

GEORGIA V

Columbus, Ga. .

Bond S a 1 e — T h e following
$1,800,000 2% bonds offered for
sale on April 22—v. 165, p. 1914—
were awarded to a Syndicate com¬
posed of the National City Barfk
of New York. Harris Trust & Sav¬

ings Bank, of Chicago, Trust Cov,
of Georgia, Robinson-Humphrley
Co., Clement A. Evans & Co%,
Brooke, Tindall & .Co., J. H. Hife-
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man & Co., and Wyatt, Neal &
Waggoner, all of Atlanta, . at a
price of 101.42, a net interest cost
of 1.9031%: 7

$1,000,000 public school bonds.
Due $40,000 in 1948 to 1957,
and $30,000 in 1958 to 1977.

250,000 sewer bonds. Due
: $9,000 in 1948 to 1957, and

. $8,000 in 1958 to 1977.
100,000 street improvement

* bonds. Due $4,000 in 1948 to
1957, and $3,000 in 1958 to
1977. $ f ,

100,000 hospital - bonds. Due
$4,000 in 1948 to 1957, and

7 $3,000 in 1958 to 1977.
; 100,000 public works bonds.

Due $4,000 in 1948 to 1957,
and $3,000 in 1958 to 1977.

150,000 park and playground
bonds. Due $5,000 in 1948 to
1977.

100,000 fire station bonds. Due
'

$4,000 in 1948 to 1957, $3,000
"in 1958 to 1977. *
Dated April 1, 1947. Denomi¬

nation $1,000. Interest payable
A-O. -

ILLINOIS

Carthage, III,
Bonds Voted—An issue of $45,-

800 water works system bonds
was authorized at an election on

March 26.

Chicago, III,
Certificate Offering—R. B. Up-

ham, City Comptroller, will re¬
ceive sealed bids until 11 a.m.

(DST) on May 5 for the purchase
of $4,000,000 water works system
revenue certificates of indebted¬

ness, not exceeding 2Vz% inter¬
est. Dated May 15, 1947. Denom.
$1,000, These certificates are
due May 15, as follows: $1,000,000
in 1961, and $1,500,000 in 1962 and
1963. Rate of interest to be in

multiples, of Vt of 1%. Principal
and interest payable at the City
Treasurer's office, or at the office
of the fiscal agent of the City in
New York City. Delivery of the
certificates will be made at the
City on or about May 15, 1947.
Legal opinion of Chapman & Cut¬
ler, of Chicago, and certificates
will be furnished by the City. A
certified check for 2% of the par
value of the certificates, payable
to the City Controller, is required.
Cook County Community Cons.
School District No. 15 (P. O.

Palatine), III,
Bonds Voted—An issue of build¬

ing bonds amounting to $600,000
was favorably voted at the elec¬
tion held on April 19. .7
Decatur Sch. Dist. No, $1 (P. O.

Decatur), III., |
Bond Election— It is reported

that the issuance of $1,465,000
construction bonds will be sub-
mited to a vqfe at an election,
presently scheduled for May 6.

Eddington Township (P. O,
Reybolds), III.

Bond Election—At an election
on May 3 the voters will consider
an issue of $75,000 road construc¬
tion bonds.

Fidelity Township (P. O. Fidelity),
Illinois .

Bonds Voted—At a recent elec¬
tion the voters authorized an is¬
sue of $32,000 road bonds. /

,

T 1

Fillmore-, lit.
Bonds Purchased—An issue of

$10,000 2%% semi-annual, street
improvement bonds was pur¬
chased recently by White-Phillips
Co., of Davenport. These bonds
were authorized at the election
field on April 2.

Geneseo, III.
Bonds Purchased—An issue of

$8,000 fire truck bonds authorized
at the election held on April 1,
was purchased recently by the
Farmers National Bank of Gen¬
eseo.

Greenview, III.
Bonds Voted—At an election on

March 28 the voters authorized an

issue of $10,000 water system
bonds.

,

Ipava, III.
Bond Election—At an election

on April 30 the voters will con¬
sider an issue of $50,000 water
system improvement bonds.

Marissa Township High School
District No. 200 (P. O.

Marissa), III. A ^ ,

Bonds Voted—At an election on

March 26 the voters authorized an

issue of $125,000 school building
bonds. ..

Paxton, III. >"■

Bonds Voted—An issue of $10,-
000 fire truck and equipment pur¬
chase bonds was voted at the elec¬
tion held on April 15.

Wood River Township (P. O.
Wood River), III.

Bond Sale—It is stated by the
President of the Board of Direc¬
tors that $900,000 coupon hospital
bonds were offered for sale on

April 16 and were awarded to a
syndicate composed of Halsey,
Stuart & Co., A. C. Allyn & Co.,
of Chicago, and Stranahan, Harris
& Co., Inc., of Toledo, as 2s, at a
price of 100.806, a basis of about
1.92%. Dated April 1, 1947. Due
On Jan. 1, as follows: $40,000 in
1950 to 1952; $45,000, 1953 to 1955;
$50,000, 1956 to 1961; $55,000, 1962
to 1964, and $60,000 in 1965 to
1967. Prin. and int. (J-J) pay¬
able at the American National
Bank & Trust Co., Chicago. Sec¬
ond best bidder was the White-

Phillips Co., and associates, of¬
fering 101.033 for 21As. (The pub¬
lic reoffering of these bonds for
investment was noted in v. 165,
p. 2186.)

INDIANA

Indianapolis Sanitary District
(P. O. Indianapolis), Ind.

Bond Offering—Sealed bids will
be received until 10:30 a.m. on

May 12, by George L. Denny, City
Controller, for the purchase of
$403,000 sanitary bonds. Interest
rate is not to exceed 4y2%, pay¬
able J-J. Denom. $1,000. Dated
June 1, 1947. Due Jan. 1 as fol¬
lows: $23,000 in 1949, and $20,000
in 1950 to 1968. Rate of interest
to be in a multiple of % of 1%
and not more than one rate shall
be named. Principal and interest
payable at the County Treasurer's
office. The bonds shall not in any

respect be a corporate obligation
of the City, but shall be and con¬
stitute an indebtedness of the San¬
itary District, as. a special taxing
district, and the bonds and inter¬
est thereon shall be payable only
out of a special tax to be levied
uopn all property in said District,
as provided by law, which terms
shall be decided on the face of
the bonds, together with the pur¬

pose for which issued. No bids
for less than the par value of the
bonds, plus accrued interest* to
date of delivery, at the interest
rate named in the bid will be con¬

sidered. The District does not
have bid forms; bidders may use
their own form. The District will
furnish legal opinion of its attor¬
ney, and bids can be conditioned
upon approval of legality by pur¬
chaser's attorney. The District
will bear expense of printing
bonds. Awards will be made at
time of opening bids; delivery
will be made in about three
weeks. Enclose a certified check
for 3% of the face value of the
bonds bid for, payable to the City
Controller. . . .

IOWA

Charles City School District (P. O.
Charles City), Iowa

Bond Election—The issuance of

$78,000 school house extension
bonds will be submitted to the

voters at an election scheduled for
May 12, it is reported.

Earlville Consolidated Sch. Dist.,
Iowa

Bond Election—An issue of
$40,000 construction bonds will be
submitted to the voters at the
election to be field on May 12.

Eldora, Iowa
Bond Election—At an election

on April 28 the voters will con¬
sider an issue of $500,000 munic¬
ipal light and power plant bonds.

Ottumwa Indep. School District,
.V 1 : Iowa \ 7 v

Bonds Defeated—At an election
on April 21 the voters refused to
authorize, an issue of $125,000
gymnasium construction bonds.

Quasqueton Consolidated Sch. Dist.
(P. O. Quasqueton), Iowa

Bonds Voted—The issuance of

$58,500 construction bonds is said
to have been ratified by the vot¬
ers at a recent election.

Ringgold County (P. O* Mount
Ayr), Iowa

Bond Sale—An issue of $100,000
hospital bonds offered for sale on

April 22, was awarded to Paine,
Webber, Jackson & Curtis, of Chi¬
cago, as IV2S, at a price of 101.479,
a net interest cost of 1.368%.
These bonds are due Nov. 1, as
follows: $3,000 in 1948, $4,000 in
1949, $5,000 in 1950 to 1958, $6,000
in 1959 and 1960, $5,000 in 1961,
$6,000 in 1962 to 1965, and $7,000
in 1966. Bonds maturing in 1953
to 1966, are optional on May 1,
1952. Legality approved by Chap¬
man & Cutler, of Chicago. The
next highest bidder was Carleton
D. Beh Co., Shaw, McDermott &
Co., and Wheelock & Cummins,
jointly, for iy2s, at a price of
101.20.

KANSAS

Allen Rural High School District
No. 5 (P. O. Allen), Kan.

Bonds Voted—At a recent elec¬
tion the voters are said to have

approved the issuance of $70,000
construction bonds.

Atchison, Kan.
Bonds Voted—At an election on

April 1 the voters authorized an
issue of $175,000 swimming pool
construction bonds.

Coffeyville, Kan.
Bonds Voted—The issuance of

$290,000 community hospital
bonds is said to have been ap¬

proved by the voters at a recent
election.

Council Grove, Kan.
Bond Election—An issue of

$30,000 stadium park and swim¬
ming pool construction bonds will
be submitted to the voters at the
election to be held on May 6.

Ellinwood School District, Kan.
Bonds Purchased—An issue of

$55,000 construction bonds, r au¬
thorized at the election held on

April 15, was purchased recently
by the First Securities Co., of
Wichita.

Garnett, Kan.
Bonds Voted—At the April X

election the voters authorized

$50,000 bonds for the following
purposes: $25,000 diesel installa¬
tion and $25,000 airport.

Hazeltoh School District (P. O.
Hazelton), Kan.

Bonds Voted — It is reported
that the issuance of $174,000 con¬
struction bonds was approved by
the voters at a recent election.

Neodesha School District No. 47

(P. O. Neodesha), Kan.
Bond Sale—An issue of $145,000

school bonds was awarded recent¬

ly to the City National Bank &
Trust Co., of Kansas City, as 114s,
at a price qjf 100.1607, a basis of
about 1.23%: Dated May 1, 1947.
Due on Sept. 1, as follows: $10,000
in 1948 to 1957, and $9,000 in 1958
to 1962. Interest payable M-S.

Ottawq, Kan.
Bonds Voted—At an election on

April 1 the voters authorized an
issue of $75,000 airport bonds.

Randolph, Kan.
: Bonds Voted—An- electioir^on

April 1 the voters authorized an
issue of $16,000 street improve¬
ment bonds.

Salina, Kan. ,

Bonds Voted—The voters are

said to have approved the issu¬
ance of $65,000 park improvement
bonds at a recent election.

Salina School District, Kan.
Bond Sale—An issue of $1,250,-

000 school bonds was awarded re¬

cently to a syndicate composed of
the City National Bank & Trust
Co., Stern Bros. & Co., both of
Kansas City, Beecroft, Cole & Co.,
of Topeka, Small-Milburn Co., of
Wichita, Seltsam & Co., of To¬
peka, and the Ranson-Davidson
Co., at a price of 100.00784, a net

interest cost of 1.374%, as follows:
for $872,000 maturing $31^000 Feb¬
ruary and Aug. 1, 1948 to 1957,
$31,000 February and $32,000 Aug.
1, 1958 to 1961, as 114 s, and $378,-
000 maturing $31,000 February
and $32,000 Aug. 1, 1962 to 1966,
and $31,000 February and $32,000
May 1, 1967, as l%s. Dated May
1, 1947. Legality approved by
Stinson, Mag, Thomson, McEvers
& Fizzell, of Kansas City.

LOUISIANA

Lake Charles, La.
Bond Election — It is reported

that an election will be held on

May 20, in order to have the vot¬
ers pass on the issuance of the
following bonds aggregating $2,-
075,000: $1,500,000 sewage plant;
$500,000 fire department, and
$75,000 stadium and recreation
bonds.

Louisiana (State of)
Hospital Bond Issue Pending—

The Board of Liquidation, State
Debt, is said to have been advised
officially that a proposed bond
issue for a Confederate Memorial
Hospital in Shreveport and other
State Institutions, could be set as
high as $16,000,000. It is reported
that the Board has decided to
take no action on issuance of such
bonds in the near future.

Melville, La.
Bond Election—At an election

on May 6 the voters will consider
an issue of $30,000 water works
and electric light revenue bonds.

New Orleans, La.
Bonds Voted—At the April 15

election the voters authorized

$23,500,000 bonds, divided as fol¬
lows:

$12,000,000 grade separation
bonds.

10,500,000 street improvement
bonds.

1,000,000 civic center land acqui¬
sition and improvement
bonds.

St. Mary Parish Consolidated
Gravity Drainage District
(P. O. Franklin), La.7,

Bond Offering—John A. O'Neill,
Secretary of Police Jury, will re¬
ceive sealed bids until 10 a.m. on

May 14 for the purchase of $200,-
000 drainage bonds, not exceed-;
ing 4% interest. Dated June; 1,
1947. Denomination $1,000. These
bonds are due Feb. 15, as follows:
$11,000 in 1948 to 1950, $12,000 in
1951 to 1953, $13,000 in 1954 and
1955, $14,000 in 1956 and 1957,
$15,000 in 1958 to 1960, and $16,-
000 in 1961 and 1962. Bidders are

requested to designate the price
they will pay for bonds bearing
interest at a rate or rates likewise
to be designated in their bids. The
District will furnish the legal
opinion of Charles & Trauernicht,
of St. Louis, and will pay for the
printing of the bonds. Delivery
of the bonds will be made to the
purchaser on or before July 1.
A certified check for $4,000, pay¬
able to the District, is required.

Terrebonne Parish (P. O. Houma),
, Louisiana
Bond Offering — Sealed bids

wilf be received until 10 a.m. on

May 14, by O. J. Theriot, Secre¬
tary of the Police Jury, for the
purchase of $375,000 public im¬
provement bonds. Interest q&te is
not to exceed 4%, payable J-D.
Denom. $1,000. Dated June 1,
1947. Due on June 1 from 1949
to 1962. Payable from unlimited
taxes. These bonds were author¬
ized at the election held on April
I, 1947. The approving Opinion of
B. A. Campbell, of New Orleans,
and Caldwell, Marshall, Trimble
& Mitchell, of New York City,
will be furnished to the purchaser
without cost to him. Enclose a

certified check for $7,500, payable
to the Parish.

MAINE

Auburn, Me.
Note Sale—The $350,000 tempo¬

rary loan notes offered for sale on
April 21—v. 165, p. 218J6—were
awarded to the First Auburn Trust

Co., at a discount of 0.715%. Dated
May 1, 1947. Denomination $25,-

000. These notes are due March
1, 1948. The next highest bidder
was the Merchants National Bank,
Boston, at a rate of 0.723%.

Maine (State of) ,

Bond Sale—The $900,000 Ken¬
nebec Bridge refunding bonds of¬
fered for sale on April 22—v. 165,
p. 2051—were awarded to Wood,
Struthers & Co., of New York, as
IV2S, at a price of 100.86, a basis
of about 1.322%. Dated June 1,
1947. Denomination $1,000. These
bonds are due June 1, from 1952
through 1973. The next highest
bidder was Halsey, Stuart & Co.,
Blair & Co., Inc., and the Marind
Trust Co., Buffalo, jointly, for
iy2S, at a price of 100.279. "

Portland, Me;
Note Sale—The $800,000 tempoT

rary loan notes offered for sale
on April 22, were awarded to the
National Bank of Commerce of

Portland, at a discount of 0.655%.
Dated April 25, 1947. These notes
are due on Oct. 7, 1947. Payable
at the National Bank of Com¬

merce, Portland, or at the First
National Bank of Boston, or at
the Guaranty Trust Company of
New York. The next highest bid¬
der was W. E. Hutton & Co., at a
rate of 0.67%.

MASSACHUSETTS

Brockton, Mass.
Bond Sale—The $210,000 cou¬

pon bonds offered for sale on

April 23— v. 165, p. 2186 — we*e
awarded to Whiting, Weeks &
Stubbs, of Boston, as 114s, at -a
price of 100.7991, a basis of about
1.037%. Dated April 1, 1947. De*
nomination $1,000. These bonds
are divided as follows:

$130,000 Macadam* pavement
. - bonds. Due $26,000 April 1,

from 1948 to 1952, inclusive.
80,000 surface drainage and
sewer bonds. Due $8,000 on

April 1, from 1948 to 1957, in¬
clusive.

Lynn, Mass. * *

Note Sale—The $500,000 reve¬
nue notes offered for sale on

April 22, were awarded to the
First National Bank of Boston, at
a rate of 0.619%. These notes are

due Nov. 21, 1947. ' ■ v

New Bedford, Mass.
Bond Offering—William R.

Freitas, City Treasurer, will re*-
ceive sealed bids until 11 ajiL
(DST) on April .29 for the pur¬
chase of the following water de-»
partment coupon bonds- amount¬
ing to $500,000:
$250,000 pumping station, screen

house and standpipe loan No.:
1 of 1947 bonds. Due May-lr
as follows: $13,000 in 1948 to
1957, and $12,000 in 1948. to
1967. • ' >

. * 7 > ,

175,000 original pumping station
equipment loan No. 1, of 1947
bonds. Due May 1, as fol¬
lows: $12,000 in 1948 to 1057^.
and $11,000 in 1948 to 1962.

75,000 equipment loan No. 1, of
1947 bonds. Due $15,000 May
I, 1948 to 1952,., ■ - —.

Dated May 1, 1947.. Denomina¬
tion $1,000. Bidder to name the
rate of interest in multiples of 14
of 1%: Principal and interest
payable at the National Shawmut
Bank, of Boston. Legality will t)0
approved by Storey, Thorndike*
Palmer & Dodge, of Boston, whose
opinion will be furnished the pur¬
chaser. Delivery at the National
Shawmut Bank, of Boston.

Norfolk County (P. O. Dedham),
Mass.

Note Sale—The $300,000 tubetf
culosis hospital maintenance notes
offered for sale on April 22—v.
165rp. 2186—were awarded to the
Granite Trust Co., of Quincy, at a
discount of 0.59%. Dated April
22, 1947. Denomination $50,000
and $25,000. These notes are due
Dec. 9, 1948. The next highest
bidder was the First National

Bank, Boston, at a rate of 0.60%.

Taimtnn, Mass.. , .

Note Offering — Howard A.
Briggs, City Treasurer, will re¬
ceive bids until 11 a.m. on April
29 for the purchase at discount of

}" 3 .

. }'•'•/>• i
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year. Dated April .30, 1947 and
due Nov. 3, 1947. / ~ . i , , ,

;'*.• IX'"■ //■'/'/■
[&H'Webster, Mass.

Note Offering—Robert J. Albet-
ski, Town Treasurer,; will receive
sealed bids until noon (DST) on
A$>ril 29 for the purchase of $55,-000 municipal athletic field cou¬
pon notes. Dated May 1, 1947. De¬
nomination $1,000. These notes are
due Ma.y 1, as follows: $6,000 in
1948" to 1952, and $5,0Q0 in 1953
to 1957. Bidders, to name the
rate or interest in multiples of %
of 1%. Principal and interest
payable at the Merchants National
Bank, of Boston. These notes will
be certified as to their genuine¬
ness by the Director of Accounts,
Department of Corporations and
Taxation, Commonwealth of Mas¬
sachusetts. ;•

MICHIGAN

Ann Arbor, Mich.
Bond Issue Considered—The CityCouncil is said »to have under con¬

sideration plans for a bond issue
to finance expansion of the city's
sewage disposal plant, which calls
for a project costing about $1,200,-
©00.

Carrollton< Township Sch. Dist.
No. 1 (P. O. Carrollton),

Mich.

Bond Sale — An issue of $36,-
©00 coupon school bonds was of¬
fered for sale on April 8 and was
awarded to the First of Michigan
Corp., of Detroit, as 13/4S, at a
price of 100.016, a basis of about
1.74%. Denom. $1,000. Dated
March 1,1947. Due $9,000 on May
1, an 1947 to 1950, inclusive. In¬
terest payable M-N. Principal and
interest payable at the Second
National Bank & Trust Co., Sagi¬
naw.. Runner-up in the bidding
was Watling, Lerchen & Co., of¬
fering 100.002 for 13/4S.

Charlevoix, Mich.
Bond Sale—The $107,000 elec¬

tric light and power plant bonds
offered for sale on April 23—v.
165, p. 2052—were awarded to
Watling, Lerchen & Co., of De¬
troit, as IV2S, at a price of 100.-
632, a basis of about 1.43%. Dated
Feb. 1, 1947. Denomination $1,-
©00.: These bonds are due Oct. 1,
in 1949 to 1961. The next highest
bidder was McDonald-Moore &
Co., for $95,000 IV2S, and $12,-
©00 l%s, at a price of 100.166.

Dearborn, Mich.
: Bond Sale—The follpwing spe¬
cial assessment bonds aggregat¬
ing $194,500, were awarded on

April 15 to the First of Michigan
Corp., of Detroit, and Braun, Bos-
worth & Co., Inc., jointly, as 1V4S,
at a price of 100 21, a net interest
cost of about 1.1785%:
$36,200 District No. 391 bonds.
. I- Due on April 1, in 1948 toa

1952

6,000 District No. 406 bonds. Due
y on April 1, in 1949 to 1952.
4,800 District No. 430 bonds. Due*

on April 1, in 1948 to 1952.
10,500 District No. 433 bonds.

Due on April 1, in 1498 to
< - -,1952.

135,000 District No. 398. bonds.
-

Due on April 1, in 1948 to
1952;. .

< Dated April 1, 1947. Principal
and interestt(A-O) payable at the
City Treasurer's office. Legality
approved by Miller, Canfield,
Paddock <& Stone, of Detroit.
♦ Second best bid was an offer
by rHalsey, Stuart & Co., of 100.047
for jail bonds as 1 ?4s, giving a net
interest cost of about 1.24%.

. + v . Detroit, Mich*
: Bonds Purchased— As a result
of the call for tenders on April
22, Ithe city purchased for the Mu¬
nicipal Retirement System a
total of $995,000 general obliga¬
tion, Series A transit revenue,
and sewage disposal plant bonds
at prices reflecting yields from
2.35% to 2.455%. The city asked
for tenders on bonds in the
amount of about $1,250,000.

Michigan (State of)
Bonds Called—The State Bridge

Commission announces the call
for redemption on June 1, 1947,at a price of 104, certain Blue
Water bridge revenue refunding
bonds due June 1, 1968. Interest
coupon due June 1, 1947, will be
redeemed in the usual manner.
Coupons due Dec. 1, 1947 and
thereafter, must be attached to
the bonds when they are present¬
ed for payment at the Guaranty
Trust Co., New York City,

Midland, Mich.
Bonds Voted—At a recent elec¬

tion the voters are said to have
approved the issuance of $1,600,-
000 storm sewer system bonds by
a substantial margin.

Muskegon Township (P. O. R.F.D.
No. 3, Muskegon), Mich.

Bond Offering— Claud Frost,
Township Clerk, will receive
sealed bids .until 8 p.m. (EST) on
May 9 for the .purchase of $580,-
000 3%% water supply and sew¬
age disposal system revenue cou¬
pon bonds. Dated April 1, 1947.
Denomination $1,000. Due April
1, as follows: $13,000 in 1951,
$14,000 in 1952 and 1953, $15,000
in 1954 and 1955, $16,000 in 1956
and t$57, $17,000 in 1958, $18,000
in 1959 and 1960, $19,000 in 1961
and 1962, $20,000 in 1963, $21,000
in 1964, $22,000 in 1965 and 1966,
$23,000 in 1967, $24,000 in 1968,
$25,000 in 1969, $26,000 in 1970,
$27,000 in 1971 and 1972, $29,000
in 1973, and $30,000 in 1974 to
1977. Registerable as to princi¬
pal. Principal and interest pay¬
able at the National Lumberman's
Bank of Muskegon.
The bonds will be subject to re¬

demption prior to maturity at the
option of the Township, on 30
days' published notice, or where
bonds are registered, then by reg¬
istered mail to the registered
holders thereof, on any one or
more interest payment dates on
and after April 1, 1949, in inverse
numerical order, at the par value
thereof and accrued interest to¬
gether with premiums as follows:
$50 on each bond called to be re¬

deemed on or before April 1, 1955;
$40 on each bond called to be re¬

deemed thereafter, but on or be¬
fore April 1, 1961; $30 on each
bond called to be redeemed there¬
after, but on or before April 1,
1967; $20 on each bond called to
be redeemed thereafter, but on or
before April 1, 1972; $10 on each
bond called to be redeemed there¬
after; provided, that if the above
specified premium payable on any
bond which shall be called for re¬

demption, shall exceed the amount
of interest which would accrue

thereon from the date fixed for
redemption to its maturity date,
then such premium shall be re¬

duced to the amount of such in¬
terest.

Bids shall be conditioned upon
the unqualified opinion of Claude
H. Stevens, of Berry & Stevens,
of Detroit, approving thp legal¬
ity of the bonds. Bonds will be
delivered at Detroit, or Chicago,
at the election of the purchaser.
A certified check for $11,600, pay¬
able to the Township Treasurer, is
required. ,? ;

Perrinton, Mich;
Bond Election—The issuance of

$28,000 water works bonds will be
submitted to the

. voters at an elec¬
tion on April 30/ .

Waterford Township School Dist*
(P. O. Pontine), Mich.

Note Sale—The $82,000 tax an¬
ticipation notes offered for sale on

April 21 — v. 165, p. 2187 — were
awarded to McDonald-Moore &
Co., of Detroit, as 02%, plus a
premium of $53.30. Dated May 1,
1947. These notes are due April
I,1948.

. Ypsilanti, Mich.
"Price Paid—It is now stated fey

the City Clerk that the $26,000
sidewalk and sewer, special
assessment bonds sold to the Ypsi¬
lanti Savings Bank, as 2*4s—v.
165, p. 2053—were purchased by
the said bank at par. Dated April
1, 1947.

MINNESOTA
Avon Township (P. O. Avon),

-1 Minn.
Bonds Voted—At an election on

March 31 the voters authorized an

issue of $30,000 road bonds. .. /
Brainerd School District, Minn.
Bonds Voted—At the April 1

election the voters authorized the
issuance of $75,000 playground ac¬

quisition and construction bonds,
Carimona (P. O. Preston), Minn.
Bond Sale — The $42,000 road

and bridge bonds offered for sale
on April 18—v. 165, p. 1916—were
awarded to Paine, Webber, Jack¬
son & Curtis, of Chicago, as 1.70s,
at a price of 100.057, a basis of
about 1.69%. Dated April 1, 1947.
Due $3,000 from Jan. 1,1949 to 1962
inclusive. Interest payable J-J.
Second best bidder was Caldwell,
Phillips Co., offering 100.285 for
1%S.

Glencoe, Minn.
Bond Offering— Selma Schatz

Zavoral, City Clerk, will receive
sealed bids until 8 p.m. on April
28 for the purchase of $80,000
hospital bonds, not exceeding
2%% interest. Dated May 1,1947.
Denomination $1,500. These bonds
are due May 1, as follows: $5,000
in 1949 to 1960, and $10,000 in
1961 and 1962. Rate of interest to
be in multiple of % or l/10th of
1%. Principal and interest pay¬
able at any suitable bank or trust
company designated by the pur¬
chaser. The city will furnish the
printed bonds and approving the
legal opinion of Dorsey, Colman,
Barker, Scott & Barber, of Min¬
neapolis, both without cost to the
purchaser. A certified check for
$2,500 is required.

Hayward, Minn.
Bond Sale—The $20,000 water

works bonds offered for sale on
April 22—v. 165, p. 2052—were
awarded to the Farmers State
Bank of Hayward. Dated April 1
1947. These bonds are due in 20
years.

Hennepin County, Groveland
School District No. S3 (P. O

Wayzata), Minn.
Bond Offering — Sealed bids

will be received until 8 p.m. on
April 28, by Harriett Schmid, Dis¬
trict Clerk, for the purchase of
$30,000 building bonds. Denom
$1,000. Dated May 1, 1947. Due
$3,000 from May 1, 1949 to 1958
inclusive. Principal and interest
payable at any suitable bank or

trust company designated by the
purchaser. The approving opinion
of Dorsey, Colman, Barker, Scott
& Barber, of Minneapolis, will be
furi^shed the purchaser. Delivery
win be made at the office of the
purchaser, at Minneapolis or St
Paul.

t

'

Le Roy, Minn.
Bond Election—At an election

on April 28 the voters will con
sider an issue of $40,000 road anc
water improvement bonds.

McLeod County, Brownton Schoo
Dist. (P. O. Brownton), Minn.
Bonds Voted—An issue of $80,-

000 construction bonds was favor
ably voted at the election held on

April 15.

Minnetonka Township Sch Dist*
No; S3 (P. O. Minneapolis),

Minn.
Bonds Voted—At an election

on April 8 the voters authorized
an issue of $30,000 school building
bonds. ,

, "

Northfield School District, Minn.
Bond Election— An issue of

$250,000 construction bonds wil
be submitted to the voters at the
election to be held on May '20.

Sleepy Eye. Minn.
Bond Offering—Robert Kunkel

City Recorder, will receive sealed
and oral bids until 7:30 p.m. on
April 28 for the purchase of $12,-
000 drainage bonds, not exceeding
2.65% interest. Dated July 1,
1947. Denomination $1,200. These
bonds are due $2,400 July 1, 1949
to 1953. The City Council reserves
the right to determine as of the
time of sale whether said bonds

are to be subject to redemption on

July 1,1951, and any interest pay¬
ment date thereafter or , to be
without option of prior payment,
and bids may be submitted on
either basis. Principal and inter¬
est payable at any suitable bank
or trust company designated by
the purchaser. The city will fur¬
nish the approving legal opinion
of Dorsey, Colman, Barker, Scott
& Barber, of Minneapolis, with¬
out cost to the purchaser. All bids
mustv be unconditional. The
bonds will be delivered on July 1,
or as soon thereafter as practica¬
ble at the City Treasurer's office,
or at the option of the purchaser,
at Minneapolis or St. Paul. A cer¬
tified check for $200, payable to
the city, is required. •

Waseca, Minn.
Bonds Voted—At an election on

April 7 the voters authorized an
issue of $75,000 library bonds.
West St. Paul (P. O. St. Paul),

Minn* -

Bond Sale—The $80,000 bonds
offered April 23—v. 165, p. 2052—
were awarded to Paine, Webber,
Jackson & Curtis of Chicago. Sale
consisted of; •

$50,000 permanent improvement
bonds. Due $5,000 on July 1
from 1948 to 1957 inclusive;
optional July 1, 1954.

30,000 fire department bonds.
Due $3,000 on July 1 from
1949 to 1958 inclusive; option¬
al July 1, 1955.

All of the bonds will be dated
July 1, J.947.

Winona, Minn.
Bonds Voted—At an election on

April 7 the voters authorized
$1,113,000 bonds as follows: $663,-
000 sewage station and sewers;
$300,000 park improvement, and
$150,000 airport development.

MISSISSIPPI
Alcorn County School Districts

(P. O. Corinth)* Miss*
/ Bond Offering.—The Clerk of
the Board of Supervisors will re¬
ceive sealed bids until 10 a.m. on

May 6 for the purchase of the
following bonds totaling $28,000:
$20,000 Glendale Consolidated

School District bonds. Enclose
a certified check for $400.

8,000 Holly Rural Separate
School District bonds. Enclose
a certified check for $160.

Hattiesburg, Miss. '
Bond Election— The following

bonds amounting to $1,450,000 will
be submitted to the voters at the
election to be held on May 13:
$1,290,000 school building repairs

and improvement bonds.
135,000 street improvement

bonds.

50,000 sewer line extension
bonds.

50,000 water line extension
bonds.

15,000 city hall repair bonds.

Magnolia, Miss.
Bond Election— An issue of

$25,000 gymnasium building bonds
will be submitted to the voters at
the election to be held on May 6.

Mississippi (State of)
Local Bond issues Authorized-

Bills were passed recently by the
State Legislature authorizing the
issuance of the following bonds:
$10,000 Claiborne County-South¬
west Mississippi Stock Show
bonds; $235,000 Cleveland various
municipal improvement bonds;
$25,000 Ripley street improvement
bonds, and $25,000 Tallahatchie
County school construction bonds.

Tike and Amite Counties, Enter¬
prise Line Con. Sch. Dist,
(P. O. Magnolia), Miss.

Bond Sale Details—It is now

stated by the Clerk of the Board
of Supervisors that the $20,000
school bonds sold to the Max T.
Allen Co., of Hazelhurst, as noted
here—v. 165, p. 2053—were pur¬
chased by the said firm at a price
of 100.14, a net interest cost of
about 2.36%, on the bonds divided
as follows: $14,000 as 2y4S, due
$1,000 from April 1, 19|8 to 1961;
the remaining $6,000 as 2V2S, due
$1,000 from April 1, 1962 to 1967.
Interest payable A-O. ; .

Prentiss County (P. O. Boone-
ville), Miss.

Bond Legality Approved— An
issue of $50,000 2V4%-2y2% hos¬
pital bonds has been approved as
to legality by Charles & Trauer-
nicht of St. Louis. Dated Feb. 1,
1947.

; ; . ■ .

Puckett Special Consolidated
,Sch. Dist. (P. O. Brandon),

Rankin County, Miss. 11
Bond Legality Approved— An

issue of $30,000 3% school bonds
has been approved as to legality
by Charles & Trauernicht of St.
Louis. Dated Jan. 1, 1947.

Rankin County, Leesburg Cons.
School District (P. O.

Brandon), Miss.
Bond Offering—It is reported

that O. Buchanan, Clerk of the
Board of Supervisors, will offer
for sale at public auction on May
5, at 10 a.m., an issue of $7,000
school bonds. A $250 certified
check, payable to the County
Depository, is required.
Smith County, Polkville Cons.

School District (P. O.
Raleigh), Miss.

Bonds Sold—It is stated that
$15,000 school bonds were pur¬
chased recently by the Bank of
Raleigh, as 3^s. Due in 1948
to 1967.

Summit, Miss.
Bond Offering — Sealed bids

will be received until 2 p.m.
>(CST), on April 30, by J. T.
Hutchinson, Secretary to the
Board of Mayor and Councilmen,
for the purchase of $75,000 3%
semi-ann. school building and
equipment bonds. Denom. $1,000.
Dated March 4, 1947. Due $3,000
annually for a period of 25 years.
Said bonds have been approved
by State Bond Attorney and have
been validated by order of the
Chancery Court of Pike County,
the purchaser to pay the expenses
of having the bonds printed which
will be coupon-bearing bonds,
same to be sold to the bidder who
bids the lowest interest cost to the
Town computed over the life of
the bonds. The Board of Mayor
and Councilmen reserve the right
to reject any and all bids and to
then offer said bonds at public
auction if they desire at said
meeting to open said sealed bids.
Enclose a certified check for 2%
of the par value of the bonds,
payable to the Town.

Walthall County (P. O. Tyler-
town), Mis*.

Bond Election — An issue of
$200,000 county hospital bonds
will be submitted to the voters at
the election to be held on May 3.

Warren County (P. O. Vicks-
burg), Miss.

Bond Sale Details—It is stated
by the Clerk of the Board of .

Supervisors that the $7,000,000
Vicksburg Bridge revenue bonds
contracted for by the Sarjem
Corp., of Chicago, at a net inter¬
est cost of 2.90%—v. 165, p. 2187—
were sold to the said firm as fol¬
lows: $1,590,000 as 2V2S, due from
April 1, 1948 to 1953; $1,910,000
as 2%s, due on April 1, in 1954
to 1959, and $3,500,000 as 3V4S, due
on April 1, 1967. Interest pay¬
able A-O. ,

. ' / ..

MISSOURI

Blackwater, Mo.
Bonds Voted—An issue of $30,-

000 water works system construc¬
tion bonds was voted at an elec¬
tion on April 5.

Cooper County, Prairie Home
Special Road District (P. O.

Boonville), Mo.
Bond Election — An issue of

$30,000 road and bridge bonds will
be submitted to the voters at the
election to be held on May 10.

Ferguson, Mo.
Bonds Voted and Defeated—At

an election on April 1 the voters
authorized the issuance of $175,000
city hall and $L40,000 school
bonds. Proposals to issue $100,-
000 bonds for park site and im¬
provements and a similar amount
for bridge and street construction
were rejected.
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Florissant, Mo. ,

* Bonds Voted—At an election on
April 8 the voters authorized $95,-
000 bonds, including $65,000 sewer
extension and $30,000 street im¬
provement.

Lincoln Township (P. O. Hatfield),
^ Mo.?:m:Y-0^-''ii-1
Bond Election—An issue of

$10,000 road bonds will be sub¬
mitted to the voters at the elec¬
tion to be held on May 2.

Newton County (P. O. Neosho),
7•' Y;YY'' Missouri■ ;

Bond Election Reauested—Peti¬
tions have been filed with the
County Court requesting an elec¬
tion on a proposed issue of $400,-
000 county hospital bonds.

St. Louis County, Ritenour Cons.
School District (P. O.

Overland), Mo.
Bonds Sold—A block of $315,-

000. schoolJ bonds was purchased
recently by a syndicate composed
pt Stern Bros. & Co., Soden-
zahner Co., and Prescott, Wright.
Snider Co., all of Kansas City, at
a price of par. These bonds ma¬
ture in 1950 to 1958 as 2s, and in
1959 to 1966, as 1%s. Dated March
1, 1947. These bonds are part of
the $630,000 issue voted at the
election held on Dec. 17, 1946.
Legality approved by Charles &
Trauernicht of St. Louis.7

Unionville, Mo.
Bond Election —^An issue . of

$50,000 water mains and electric
distribution bonds will be sub¬
mitted to the voters at the elec¬
tion to be held on May 1,

MONTANA

Chouteau County, Loma Sch. Dist.
(A OI Loma), Mont.

\ Bonds Voted—At an election on
April 5 the voters authorized an
issue of $25,000 construction
bonds.

,

*

Fergus County, Denton High
School District (P. O.

Yfe Denton), Mont. ■ -'V
Bond Offering — Thelma V.

Fluegel, Clerk of the Board of
Trustees, will receive sealed bids
tintil 7 p.m. on May 17 for the
purchase of $160,000 building
bonds, not exceeding 5% interest.
Dated July 1, 1947. Amortization
bonds will be the first choice and
aerial bonds will be the second
choice of the School Board. If
amortization bonds are sold and

issued, the entire issue may be
put* into ^nevsihgio bbn&'.frr di-;
vided into several bonds, as the
Board of Trustees may determine
upon at the time of sale, both
principal and interest to be pay¬
able in semi-annual instalments

during a period of 20 years from
the date of issue. If serial bonds
are issued and sold they will be
in the amount of $1,000 each; the
sum of $8,000 of the said serial
bonds will become payable on

July 1, 1948, and the sum of $8,000
will become payable on the same

day each year thereafter until all
Of such bonds are paid. The said
.bonds, whether amortization or

serial bonds, will be redeemable
in full on any interest payment
date from> and after 10 years frbm
the date of issue. , ,, .

A certified ; Check ! for $2,500,
payable tohbove Clericals required.

- Medicine Lake, Mont.
Bond Offering — Francis Mc-

Oowan; Town Clerk, will receive
sealed bids until 8 p.m. on June
2 for the purchase of $12,000 pav¬

ing bonds, not exceeding 6% in¬
terest. Dated June l,v 1947.v If
amortization bonds are sold the
entire issue may be put into one

single bond or may be divided
into several bonds as the Town
Council may determine upon at
the time of sale, both principal
and interest to be payable semi¬
annually in installments during a
period of 20 years from the date
of issue. If serial bonds are is¬
sued and sold they will, be in the
amount of $600 each, one of said
bonds being payable on June T,
1948, and a similar amount on the
same day each year thereafter,
until all of said bonds are paid,
*

* » f> - ' *'m v . £ ' f. *>

unless said bonds shall be previ¬
ously redeemed^ Said bonds,
whether amortization or,' serial
bonds will be redeemable in full
on any interest payment date
from and after five> full years
from the date of issue and on any
interest payment date thereafter
prior to maturity. A certified
check for $1,000, payable to the
Town Clerk, is required.

Park County School District
No. 4 (P. O. Livingston),

Mont.

Bonds Sold—It is stated by J. L.
Gleason, Clerk of the Board of
Trustees, that $325,000 construc¬
tion bonds were awarded on April
17, to Kalman & Co., of Minne¬
apolis, as 2V4S. The State Land
Board was runner-up in the bid¬
ding, offering par for 2V2S.
V

PlentyWOod, Mont. Y Y- 1 '
Bond Offering—Floyd Willard,

City Clerk", will receive sealed
bids until 8 p.m. on May 19 for
the purchase of $60,000 water
softening plant bonds, not exceed¬
ing 6% interest. Dated June 1,
1947. If amortization bonds are

sold and issued, the entire issue
may. be put into one single bond
or divided' into several bonds, as
the City Council may determine
upon at the time of sale, both
principal and interest to be pay¬
able in semi-annual installments
during a period of 20 years from
the date of issue. If serial bonds
are issued and sold they will be in
the amount of $3,000 each, the
sum of the said serial bonds will
become payable on June 1, 1948,
and a like amount on June 1, each
year thereafter until all • such
bonds are paid. The bonds,
.whether amortization or serial
bonds, will be redeemable in full
on any interest date from and
after five years from the date of
issue and on any interest payment
date thereafter prior to maturity.
A certified check for $1,000, pay¬
able to the City Clerk, is re¬

quired. V S'i

Yellowstone County School District
No. 2 (P. O. Billings), Mont.
Bonds Voted—At an election on

April 16 the voters authorized an
issue of $1,162,000 school building
bonds,

NEBRASKA

Aurora, Neb.
Bonds .VotedrpAt an election on

April 15 the voters authorized an
issue of $15;000 recreation 'park
improvement^ bonds.-'4 <

Bassett, Nek.
Bond Sale Contract—It is stated

that $59,000 water bonds, ap¬
proved by the voters at an elec¬
tion held on April 1, have been
contracted for by an undisclosed
purchaser.

Fremont School District, Neb.
Bonds Voted—At an election on

April 1 the voters authorized an
issue of $550,000 school building
bonds.

* Gothenburg, Neb.
Bonds Voted—An issue of $9,-

500 fire apparatus purchase bonds
was authorized at . the. April 1
election.

Imperial, Neb. * / '
Proposed Bond Issue—An or¬

dinance providing for an issue of
$38,000 revenue and -refunding
bonds has been approved. . '

■ : Kearney, Nebi <. v

: Bonds Voted and Defeated—At
the April 1 election the voters
authorized an issue of $38,000
park improvement bonds and re¬
jected proposal^ to-issue $400,000
civic center and $15,000 aviation
field bonds. vYY;YYY;

• I': Laurel, Neb. 7
Plans Bond Sale—The village is

expected to make an offering
shortly of $66,000 electric light
and water revenue bonds. «:

McCook School District, Neb.
Bonds Voted—An issue of $35,-

000 school building bonds was au¬
thorized at an election on April 1.

; Maywood, Neb. 1
Bonds Voted—At an election on

April 8 the voters authorized an

issue of $9,000 community hall
construction bonds. p Dated May
1, 1947, Due $900 on May 1 from
1948 to 1957 incl.; optional after
May 1,

Y Pawnee City, Neb.
Bonds Voted—At a recent elec¬

tion the voters authorized an is¬
sue of $22,000 airport bonds.

Sargent, Neb.
Bonds Voted—An issue of $6,900

aviation field bonds was author¬
ized at an election on April 1,

Scottsbluff, Neb.
Bonds Voted—At an election on

April 1 the voters authorized the
issuance of $100,000 water works
system and $25,000 park improve¬
ment bonds.

Thayer County School District
No. 7 (P. O. Hebron), Neb.

. Bond Election—At an election
on May 6 the voters will consider
an issue of $225,000 school build¬
ing bonds.

Wakefield School District (P. O.
Wakefield), Neb.

Bonds Sold — It is stated that

$15,000 2y4% building bonds were
sold recently. Dated May 1, 1947.
Due on May 1, 1962, optional on
May 1, 1952. Interest payable
M-N. , : '

Wilber School District, Neb. $

Bonds Voted—At an election on

April 1 the voters authorized an
issue of $18,000 school building
bonds.

Wolbach School District, Neb.
Bonds Defeated—At an election

on April 15 the voters refused to
approve an issue of $25,000 audi¬
torium bonds.

NEW HAMPSHIRE

Keene, N. H.
Note Sale—The $220,000 tem¬

porary loan notes offered for sale
on April 23 were awarded to
Stone & Webster Securities Corp.,
at a discount of 0.649%. Due Dec.
10, 1947. The next highest bid¬
der was the First National Bank,
Boston, at a rate of 0.66%.

7 Manchester, N. H.
Bond Issuance Pending— City

officials will consider for final
reading on May 6, a resolution
calling for the issuance of $645,000
bonds, to be used for various mu¬
nicipal improvemnts.

V Nashua, N. H.
Note Sale—The $200,000 tempo¬

rary loan notes offered for sale
on April 22—v. 165, p. 2187—
were awarded to the First Na¬
tional Bank of Boston, at a dis¬
count of 0.64%. Dated April 22,
1947, and due Dec. 15, 1947. .The
next highest bidder was Indian
Head National Bank, Nashua, at a
rate of 0.645%.

NEW JERSEY

Atlantic City, N. J. \
Bond Call—Daniel S. Bader,

Director of the Department of
Revenue and Finance, announces
that 3% refunding bonds of 1944,
Nos. T-751 to T-1132, dated June
1, 1944, maturing Dec. 1, 1967,
are called for payment on June 1,
1947. Said bonds will be re¬

deemed at the redemption price
of the principal amount thereof
and accrued interest* on surren¬
der of the bonds in - negotiable
form, accompanied, unless regis¬
tered as to both principal and in¬
terest, by. all Dec, 1, .1947, and
subsequent coupons at the Na^
tional City Bank^New York City;
Any of the bonds which shall at
the-time be. registered as to both
principal and interestmust be ae»
companied by duly executed as¬

signments in blank of the regis¬
tered owner or his attorney. Cou¬
pons maturing June 1, 1947, and
prior Will be paid on presentation
and surrender. . r. ■. 7

* * Beach Haven, N. J. , ~ V
7 Bond Sale—The $42,000 coupon
or registered jetty, Series 3 bonds
offered for sale on April 18—v.
165, p. 1916—were awarded to B.
J. Van Ingen & Co., of New York,
as 2s, at a price of 100.159, a basis
of about 1.975%.J Dated May ,1,

1947. Due $3,000 from May 1, 1948
to 1961, inclusive.' Interest pay¬
able M-N. Runners-up in the bid¬
ding were the First National Bank
of Toms River, offering 100.175
for 2 *4s, and Butcher & Sherrerd,
offering 100.092 on the same rate.
'7 .• 7Y1'' ' 7 .; Y "'A-H-'-i* «• '*: .*^7 1 ..7I'* 1 11 -

.. Jersey City, N. J7 77;'777
Bond Sale — The $400,000 cou¬

pon or registered emergency
housing bonds offered April 24—
v. 165, p. 2187—were awarded to
Stroud & Co., of Philadelphia, and
Boland, Saffin & Co., of New
York, jointly, as 1.90s, at a price
of 100.077, a basis of about 1.878%.
Dated May 1, 1947 and due $40,-
000 on May 1 from 1948 to 1957
inclusive. Bonds maturing May 1,
1953 and thereafter are subject to
prior redemption beginning on
May 1, 1952, under certain condi¬
tions. Second high bid of 100.069
for 1.90s was made by a group

composed of B. J. Van Ingen &
Co., Inc., Otis & Co. and Mac-
Bride, Miller & Co.

Lower Penns Neck Township
(P. O. Salem), N. J.

Bond Issuance Pending — The
Township Committee is said to
have under consideration an or¬

dinance calling for the issuance of
$30,000 water system extension
bonds.

Sea Bright, N. J. • ,

Bond Sale—The $60,000 coupon
or registered sea wall bonds of¬
fered for sale on April 17—v. 165,
p. 2053—were awarded to Boland,
Saffin & Co., of New York, as
2.30s, at a price of 100.218, a basis
of about 2.265%. Dated May 1,
1947. Due on May 1, in 1948 to
1960, inclusive. Interest payable
M-N. Runner-up in the bidding
was Campbell & Co., offering a

price of 100.047 for 2.40% bonds.

South Amboy, N. J.
Bond Offering — George A.

Kress, City Treasurer, will re¬
ceive sealed bids until 8 p.m.

(DST) on May 6 for the purchase
of $23,000 general improvement
coupon or registered bonds, not
exceeding 6% interest. Dated
May 15, 1947. Denomination $1,-
000. These bonds are due May 15,
as follows: $2,000 in 1948 to 1958,
and $1,000 in 1959. Rate of inter¬
est to be in a multiple of V\ or
one-tenth of 1%. Principal and
interest payable at the First Na¬
tional Bank of South Amboy or at
the South Amboy Trust Company..
The legality;of the bonds will be
approved by Caldwell, Marshall,
Trimble & Mitchell, Of New York
City, whose approving opinion
will be furnished the purchaser
without charge. The bonds will
be delivered on May 15, 1947, or
as soon thereafter as they may
be prepared. A certified check
for 2% of the par value of the
bonds, payable to the City Treas¬
urer, is required. . ,' ;,t

Woodbridge, Township (P* Gh
Woodbridge), N. J.

Bond Sale—The $50,000 emer¬

gency housing bonds offered for
sale on April 21—v. 165, p. 2053—
were awarded to Boland, Saffin &
Co., of New York, as 13/4S, at a
price of 100.069, a basis of about
1.725%. Dated May 1, 1947. De¬
nomination $1,000. These bonds
are due $10,000 on May 1, from
1948 to 1952, incl. Interest pay¬
able M-N. - - •

NEW MEXICO

Roswell, N. Mex.
Bond Sale—The following bonds

amounting to $125,000 and of¬
fered for sale on April 21—v. 165,
p. 1641—were awarded to Bos-
worth, Sullivan & Co., t>f Denver,
as 1.80s, at a price of 100.061, a
basis of about 7.794%:

$100,000 public parks bond. \ Due
\ - $5,000 June 1, 1949 to 1968.
25,000 sewer bonds. Due June 1,

as follows: $1,000 in 1949 to
; : 1953, and $2,000 in -1954-to

1963. ~ : Y -

7 Dated June 1, 1947. Denomina¬
tion $1,000. The next highest bid¬
der was the City National Bank
& Trust Co., Kansas City, for $65,-
000 1.90s, and $60,000... 2s, at. a
nrice of 100.11. / ' *:

. Y;v-;;NEW YORK -Y 7
Eastchester Union Free Sch. Dist.
No. 1 (P. O. Tuckahoe), N. Y. v
Bond Sale—The $13,000 school

site bonds offered for sale on

April 24—v. 165,' p. 2188—were
awarded to Tilney & Co., of New
York, as 1.40s, > at a price of
100.102, a basis of about 1.384%.
Dated May 1, 1947. Denom. $1,000.
These bonds are due $1,000 on

May. 1, from 1948 to 1960, inch
The next highest bidder was R. D.
White & Co., for l%s, at a price
of 100.239/

Hempstead Union Free Sch. Dist,
No. 12 (P. O. Malverne), N. Y. Y
Bond Sale—The $30,000 school

bonds offered for sale on April 22
—v. 165, p. 2188—were awarded
to the Lynbrook National Bank &
Trust Co., of Lynbrook, as l*4s,
at a price of 100.011, a basis of
about 1.248%. Dated May 1, 1947^
Denomination $1,000. These bonds
are due May 1, $2,000 in 1948 to
1957,- and $1,000 in 1958 to 1967.
Interest payable M-N.

Liberty, N. Y.
Bond Offering Sealed bids

will be received until 2 p.m,

(EST), on May 12, by Chandler
Borden, Village Treasurer, for the
purchase of $17,000 coupon or reg4
istered fire apparatus bonds. In¬
terest rate is not to; exceed 3%,
payable J-D. Denom. $1,000.
Dated June 1, 1947. Due June 1,
as follows: $2,000 in 1948 to 1955,
and $1,000 in 1956. Rate of inter¬
est to be in a multiple of 1/10 of
1%, and must be the same for all
of the bonds. Bids must be for all
of the bonds. No bids will be ac¬

cepted for separate maturities or
at less than the par value of the
bonds. Unless all bids are rejected,
all the bonds will be awarded tor
the bidder offering the lowest rate
of interest without reference to
premium. Where two or more
bidders offer the same lowest rate
of interest, the bonds shall be
awarded to the bidder offering the
highest premium. Principal and
interest payable at the National
Bank of Liberty. Every bidder
may be required to accept a por¬
tion of the whole amount of the
bonds for which he has bid at the
same rate for such portion as may
be specified in his bid for the full
amount. *

The Village has heretofore duly
provided a down payment of 5,%
of the estimated, cost of the -prof
posed equipment as proyi^ed -un-*
der Section ; 107.00 of the- Local
Finance Law by making provision
therefor in a previously adopted
budget, towit, the budget adopted
for the fiscal year commencing
April 1, 1946. Enclose a certifiedt
check for $340, payable to the
Village. ' 1'

Mount Kisco, N. Y.
Bond Offering — Sealed bids

will, be received until 10 a.m»
(EST), on April 30, by J. Everett
Sarles, Village -Treasurer, for the
purchase of $61,000 coupon or reg¬
istered general improvement of
1947 bonds. Interest rate is not to
exceed 5%, payable M-N. Denom.
$1,000. Dated May 1, 1947. Due
on May 1, as follows: $6,000 in
1948 to 1951', $7,000 in T9527$8,000
in 1953 and 1954, andl$7,000 in
1955 and 1956. Rate of interest to
be in a multiple of "44 or-1/10 of
1%, and must be the same for all
the bonds. Principal and 'interest
payable at the Mount^Kisco Na-*.
tional Bank & Trust GoY- The
bonds will be valid^arkL legally
binding general obHgatibns'of the
Village, all the taxable real prop¬
erty within which will be subject"
to the levy of ad valoiH^ih tax0§ to
pay said bonds and interest there¬
on, without limitation as to rate
or amount." No bid for less than
par arid accrued interest.* The
bonds will be delivered at New,
York, New York, or at such other
place as may be agreed with the
purchaser about May 14, 1947. The
approving opinion of Vandewatery
Sykes & Heckler of New York:
City, will be furnished to the pur--
chaser without cost. Enclose;a:
certified check for $1,220, pay-:
able to the Village, v ;
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New York City, N. Y. .. i
•c Bonds Purchased—Comptroller
Lazarus Joseph announced April
22 that pursuant to his request for
tenders of New York City bonds,
for investment of various city
pension fund monies, there were
24 bids submitted totaling $7,071,-
000. The Comptroller announced
that he has accepted bonds of¬
fered on a 2.55 yield basis.. ;

2 Offerings of the following bid¬
ders, in the amounts listed, were
accepted: „ ,

: Bidder . v Amount
D. A. Pincus & Co $ .150,000
Baker, Weeks & Harden < 583,000
Chas. E. Weigold & Co.. 450,000
Equitable Securities r y////.'
Corp. __ 100,000

Commerce-Union Bank,
Nashville 5,000

Roosevelt & Cross ; 29,000
Barr Brothers & Co., Inc.402,000
Bear Stearns & Co. 1,629,000
Weeden & Co.— — c 5,000
Kalb, Voorhis & Co.- 541,000
Tripp & Co. - 100,000

$3,994,000

New York (State of)
Referendum on Huge Housing

Issue—A bill authorizing an ad¬
ditional $135,000,000 of State
housing bonds has been signed by
Governoir Thomas E. Dewey arid
Will be submitted for considera¬
tion of the voters in November.

Port of New York Authority, N. Y.
General and Refunding Bonds

vs. Proposed Airport Issues—Pur¬
suant to a 50-year lease contract
signed on April 17 by Mayor Wil¬
liam O'Dwyer and Howard S.
Cullman, Chairman of the Port
Authority, the bi-State agency is
committed to the development,
expansion, rehabilitation a n d
operation of the three airports in
the city—LaGuardia Field, Idle-
wild and Floyd Bennett Field.
The agreement contemplates an
ultimate expenditure by the Au¬
thority of about $200,000,000 over
the 50-year period, all of which
will be obtained'through the issu¬
ance of its own bonds.
;, The Authority is scheduled to
jspend a;minimum, of $100,000,000
by June 1, 1954, aridin this con¬

nection, present plans call for the
sale of the initial instalment of
$25,000,000 bonds later this year,
"Under the contract, the Authority
will guarantee the city a mini¬
mum annual rental of $350,000
Uhtif l937 and $450,000 thereafter.
The -city will havd*- the option of
taking 75% of annual net rev¬
enues, as against 25% for the
Authority, after allowance for a

*>% reserve to meet the latter's
debt service requirements.

The agreement in no sense af¬
fects the approximately $90,000,-
€00 of outstanding airport bonds
issued by the city and debt serv¬
ice on these obligations will con¬
tinue to be provided for by the
municipality by annual appropri¬
ations.

. Completion of the contract
lends added emphasis to previous
discussions in investment circles
as to the relative positions, from
a security point, of the approxi¬
mately $200,000,000 of presently
outstanding, and subsequent emis¬
sions, of Port Authority general
and* refunding bonds and tbe

aippunt of airport obliga¬
tions destined, to be issued. By
way of obtaining an official opin¬
ion on,,the .subject, Drexel & Co.
an<j» Blyjth Jtci.Co.) joint -managers
of) the i syndicate which under¬
wrote Hie recent issue of $8,500,-
€00 :2%:l .general and refunding
bon^s, of 1974, requested a state¬
ment from -Austin J. Tobin, Ex¬
ecutive Director of the Port Au¬
thority.:} Mr.; Tobin advised the
bankers as follows

"'Drexel &'Co., Glore, Forgan
& Co.,

New York, N. Y.
"'Gentlemen:
'lYou have asked for a state¬

ment of our prospective airport
and other financing. /y/y;yU,
*

"We intend to finance capital
•expenditures upon airports taken
over by the Port Authority by the

issuance of bonds secured by the
revenue of the airports, and fur¬
ther secured by a pledge of our
General: Reserve ' Fund. - These
bonds will not be General and

Refunding Bonds. Under the Basic
Resolution authorizing' our Gen¬
eral and Refunding Bonds and
constituting a contract with their
holders, we cannot finance our

airport program by the issuance
of General and Refunding Bonds
until the airports meet certain
specified revenue requirements.
Under present estimates, we do
not expect these requirements to
be met until at least 10 or 15 years
have elapsed. ' ''''/y■f/'i'
"Our General and Refunding

Bonds are secured in the first in¬
stance by a pledge of and lien
upon the revenues of our exist¬

ing facilities: the Holland and
Lincoln Tunnels, the George
Washington and Staten Island
Bridges, Union Inland Terminal
No. 1 and the Grain Terminal. The
surplus revenues of these projects
after debt service on our General
and Refunding Bonds, pass into
our General Reserve Fund, unless
it is up to its statutory limit in
which case they pass into a Spe¬
cial Fund.
"The airport bonds which we

expect to issue will have no lien
or claim upon the revenues of
these existing facilities, except
insofar as surplus revenues are

paid into the General Reserve
Fund. As to the General Reserve
Fund, the airport bonds will have
no greater rights than the General
and Refunding Bonds.

, "Our present program for the
sale of further General and Re¬
funding Bonds is restricted to the

refunding of existing General and
Refunding Bonds of the 4th, 5th
and 7th Series, and, possibly, fi¬
nancing capital improvements on

existing facilities. In addition,
we are obligated to exchange the
outstanding $7,500,000 of Series
"J" Bonds for General and Re¬

funding Bonds when our motor
truck terminals are in operation.
Also the Union Motor Bus Ter¬
minal will be financed by bonds
secured by the terminal's rev¬
enues and by the General Re¬
serve Fund, similarly exchange¬
able for General and Refunding
Bonds. It is, of course, impossi¬
ble to foresee the future, but at
the present time we have no defi¬
nite plans for the issuance of Gen¬
eral and Refunding Bonds in ad¬
dition to those above indicated.

"The foregoing, of course, does
not purport to give complete de¬
tails with respect to possible fu¬
ture financing, and it will not in
any sense constitute a .. contract
with bondholders. For complete
information with respect to the
nature of our General and Special
Reserve Fund, the pledge of rev¬
enues in support of General and
Refunding Bonds and all other
matters, reference must be made
to our Official Statement ofMarch
27, 1947, and to the sources of in¬
formation therein referred to.

• "Very truly yours,

AUSTIN J. TOBIN,
Executive Director."

->*>U * #;*}•» , < f oT'tviV? lLKti ■ Tf'fL, r

Poitghkeepaiey N. Y. -

Bond Offering—Jesse D. Wet-,
sel, City Treasurer, will receive
sealed bids until 11 a.m. (DST) on
May 1 for the purchase of the fol¬
lowing public improvement cou¬
pon or registered bonds, not ex¬
ceeding 5% interest! is .t;

$71,000 series A, of 1947 bonds.
Due May 1, as follows: $4,000
in 1948 and 1949, $5,000 in
1950 and 1960, and $4,000 in
1961 and 1962.

34,000 series B, of 1947 bonds.
Due May 1, as follows: $4,000
in 1948 to 1951, and $3,000 in
1952 to 1957.

128,000 series C, of 1947 bonds.
Due May 1, as follows: $20,000
in 1948 and $27,000 in 1949 to
1952.

Dated May 1, 1947. Denomina¬
tion $1,000. Rate of interest to be
in a multiple of % or 1/10 of 1%.
Principal and interest payable at
the Fallkill National Bank &

Trust. Co.', Poughkeepsie. The
bonds/will be valid ■, and legally |
binding general obligations of the
City. The bonds will be delivered
at New York, N. Y., or at such
other place as may be agreed
with the purchaser about May 15,
1947. The approving opinion of
Vandewater, Sykes & Heckler, of
New York City, will be furnished
to the purchaser without cost. A
certified check for $4,660, payable
to the City, is required. y;/
■y

, Syracuse, N. Y.
Note Offering — The Commis¬

sioner of Finance will receive
sealed bids/until noon on April
25 for the purchase of the follow¬
ing notes amounting to $1,000,000:
$750,000 capital of 1947 notes. Due

Jan. 28, 1948. Interest payable
at maturity.

> 250,000 capital of 1947motes. Due
■} 1 Jan. 28, 1949. Interest payable

Oct. 28, 1947, April 28, 1948
and Jan. 28, 1949.

Dated April 28, 1947. The ap¬
proving opinion of Caldwell, Mar¬
shall, Trimble & Mitchell, of New
York, will be furnished.

Utica, N. Y.
i Bond Offeringi—Thomas J. Nel¬
son, City Comptroller, will re¬
ceive sealed bids until noon

(EDST) on May 15 for purchase
of $750,000 public improvement
coupon bonds, not exceeding 4%
interest. Due May 1, as follows:
$92,000 in 1948, $91,000 in 1949,
$89,000 in 1950 to 1952, $34,000 in
1953 to 1957, $14,000 in 1958 to
1962, and $12,000 in 1963 to 1967.
Rate of interest to be in multiple
ofM or 1/10 of 1%. Legality will
be approved by Vandewater,
Sykes & Heckler, of New York
City.

White Plains Parking Authority
(P. O. White Plains), N. Y.
Bond Issuance Authorized -

Chapter 888, Laws of 1947, amends
the public authorities law in rela¬
tion to creating the above Au¬
thority, with power to acquire,
construct and operate, parking
areas and places in the city, to
issue bonds therefor in an amount
not to exceed $1,000,000. ' '

Y Wurtsboro, N. Y.
Bond Offering — Elizabeth T.

Auer, Village Treasurer, will re¬
ceive sealed bids until 2 p.m. on

May 15 for the purchase of $7,500
series A, of 1947, * water supply
registered bonds, not exceeding
5% interest. Dated May 15, 1947.
Denom. $1,500. These bonds are

due $1,500 July 1, 1947 to 1951.
Rate of interest to be in a multi¬
ple of of 1%. Principal and
interest payable at, the Village
Treasurer's office. Tlie bonds will
be valid and legally binding gen¬
eral obligations of the Village,
payable from unlimited ad valor¬
em taxes upon all the taxable
property within the Village. No
approving opinion as to the valid¬
ity of the bonds will be furnished.
The bonds will be delivered to
the successful bidder at the Vil¬
lage Treasurer's office on or

about May 20, and he will be
notified when the bonds are

ready for delivery. A certified
check for $150, payable to the
Village, is required.

NORTH CAROLINA

■, /-v.-- ,Catawba, N* C. .

Bonds Voted—At an election
held recently the voters author¬
ized $24,000 bonds for the follow¬
ing purposes: $10,000 first station;
$6,000 water extension, and $4,000
each for sewer, extension and
street improvements. ,

Granite Falls, N. C.
Bond Offering — Sealed bids

will be received until 11 a.m. on

April 29, by W. E. Easterling,
Secretary of the Local Govern¬
ment Commission, at his office in
Raleigh, for the purchase of $150,-
000 coupon public improvement
bonds. Interest rate is not to ex¬

ceed 6%, payable M-N. Denom.
$1,000. Dated May 1, 1947. Due
May 1, as follows: $5,000 in 1949
to 1953, $3,000 in 1954, $4,000 in
1955, $3,000 in 1956 to 1958, $4,000

in 1959, and $7,000 in 1960 to 1974;
Rate or rates of interest to be in
multiples of lA of 1%; Each bid
may name one rate for part of the
Donds and another rate or rates
for the balance, but no bid may
name more than four rates and
each bidder must specify in his
bid the amount of bonds of each
rate. Each rate must be bid for
bonds of consecutive maturities.
Principal and interest payable in
New York City. No bid of less
than par and accrued interest. The
approving opinion of / Storey,
Thorndike, Palmer & Dodge, of
Boston, will be furnished the pur¬
chaser. Enclose a certified check
for $3,000, payable uncondition¬
ally to the State Treasurer.

Henderson, N. C.
Bond Election—At an election

on May 6 the voters will consider
the following bond issues aggre¬
gating $100,000: $85,000 sewer ex¬
tension and $15,0000 sewer and
street improvement. y

North Wilkesboro, N. C. ! '
Bond Sale—An issue of $17,000

water and street bonds was

awarded recently to the North¬
western Bank, of North Wilkes¬
boro, and the Bank of North
Wilkesboro, as iy4S, at a price of
100.754. Interest payable. A-O.
Dated April 1, 1947. Second best
bid was an offer of par for $8,000
as 1V4S, and $9,000 as Is, submitted
by the Branch Banking & Trust
Co., Wilson.

Richlands, N. C.
Bond Election—At an election

on May 6 the voters will be asked
to authorize an issue of $30,000
paving bonds.

Shelby, N. C. "
Bond Sale — The $125,00 park

bonds offered for sale recently,
were awarded to the First Na¬
tional Bank of Shelby, at a price
of 100.335, a net interest cost of
1.64909%, as follows: for $24,000
maturing $4,000 May 1, 1950 to
1955, as l%s; $25,000 maturing
$5,000 May 1, 1956 to 1960, as iy2s;
and $76,000 maturing May 1, $6,000
in 1961, and $10,000 in 1962 to
1968, as l%s. Interest payable
M-N. The next highest bidder was
R. S. Dickson & Co., for $79,000
l%s, and $46,000 lV2s, at a price
of 100.025, a net interest cost of
1.6498%.

NORTH DAKOTA §0?bfeY'i&B; .UY' y'Y■■ ,i

Battleview Township (P. O,
Battleview), N. Dak.

Bonds Offered—Julius Johnson,
Township Clerk, received sealed
bids until April 26, for the pur¬
chase of $6,000 Town Hall bonds,
approved at the election held on

April 12.

Columbus, N. Dak.
Bond Election—An issue of $6,-

500 semi-annual, fire hall con¬
struction bonds, not exceeding 4%
interest, will be submited to the
voters at the election to be held
on May 1. These bonds are due
in 20 years.

Bonds Voted—At an election on

March 31 the voters authorized an

issue of $15,500 sewer installation
and water works bonds.

Watford City, N. Dak.
7 Bonds Voted—At an election on

April 8 the voters authorized an

issue of $124,000 water and sewer
extension bonds.

J OHIO ffff/
Bloomfield Township Local
. School District (P. O.
North Bloomfield), Ohio

Bond Election—At the May 6
primary election the voters will
consider an issue of $90,000 school
construction bonds.

Cadmus Local School Dist. (P. O.
Peniel), Ohio

Bond Election — An issue of

$17,500 construction bonds will be
submitted to the voters at an elec¬
tion to be held on May 13. /

Campbell, Ohio
Bond Offering — Sealed bids

will be received until noon (EST),
on May 8, by William Glass, City
Auditor, for the purchase of $25,-

000 4% park improvement bonds.
Denom. $1,000. Dated March I,
1947. Due on Oct. 1, as follows:
$3,000 in 1948, $2,000 in 1949^
$3,000 in 1950, $2,000 in 195L
$3,000 in 1952, $2,000 in 1953, $3,-
000 in 1954, $2,000 in 1955, $3,000
in 1956, and $2,000 in 1957. Bid¬
ders may bid for a different rate
of interest in a multiple of y4 of
1%. Principal and interest pay¬
able at the office of the City Sink¬
ing Fund Trustees. No bids for
less than par and accrued interest.
The approving opinion of Squire,
Sanders & Dempsey, of Cleveland,
will be furnished at the expense
of the City. Enclose a certified
check for $300, payable to the
City.

Christiansburg-Jackson Local
School District (P.O.

Si: Paris1, krb.
j No. 2), Ohio y

Bond Sale—The $44,000 school
bonds offered for sale on April 18
•v. 165, p. 1642—were awarded

to McDonald & Co, of Cleveland,
as iy>s, at a price of 100.861, a
basis of about 1.355%.' Dated
April 15, 1947. Due $2,000 on
April 15, and Oct. 15, in 1948 to
1958, incl. Interest payable A-O.
Second best bidder was J. A.
White & Co., offering 100.74 for
iy2s. yyy ,

Circleville City School District/
Ohio

Bond Election — An issue of
$387,000 construction bonds will
be submitted to the voters at the
primary election to be held on

May 6.

Cleveland, Ohio ; "

Rapid Transit Financing Au¬
thorized—The City Transit Board
is said to have voted on April 17
to expend a total of $22,000,000 to
build a rapid transit line and to
modernize the present surface
transportation system. A reso¬
lution was adopted requesting the
City Council to authorize the is-
suance of revenue bonds for the
project.

Cross Creek Local Sch. Dist. (P. O.
Steubenville), Ohio

■

Bond Election— It is reported
that the issuance of $209,743 con¬
struction bonds will be submitted
to the voters at the primary elec¬
tion on May 6.

: Eaton, Ohio . J
. Bond, Election-r-At the May 6
primary election the voters will
be asked to authorize the follow¬
ing bond issues aggregating
$100,000: y/Y: Y;.v: ^

$75,000 swimming pool bonds.
8,000 community fire truck bonds!
12,000 fire department building

bonds.

5,000 street resurfacing bonds. '

Etna Local School Dist., Ohio Y
Bond Election—An issue of $8,-

000 school bonds will be submitted
to the voters at the primary elec¬
tion to be held on May 6."-K/;>//.•/

Glouster, Ohio ; V ; - ^
Bond Election — An issue of

$10,000 fire station construction
and fire truck purchase bonds will
be submitted to the voters at the
primary, election to, be held on

May 6.
^

Hebron Local School District, Ohio'

Bond Sale—The $188,000 school
unlimited tax bonds offered for
sale on April 21—v. 165, p. 3054—
were awarded to J. A. White
Co., of Cincinnati, as 2s, at a price
of 101.42, a basis of about 1.87%.
Dated May 1, 1947. Denom. $1,000.
These bonds are due in 1948 to
1971. The next highest bidder was
Braun, Bosworth & Co., Inc., for
2s, at a price of 101.09.

Huron, Ohio ,

Bend Offering— R. F.. Rhodes,
Village Clerk, will receive sealed
bids until noon (EST) on May 12
for the purchase of $23,000 storm
water sewer improvement bonds,
not exceeding 2% interest. Dated
June 1, 1947. Denomination $1,-
000. These bonds are due Dec. 1Y
as follows: $2,000 in 1948 to 1954,
and $3,000 in 1955 to 1957. Bid¬
ders may .bid for a different rate
of interest in a multiple of Vi of
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1%. Principal and interest pay¬
able at the Village Treasurer's
office. A certified check for 1%
of the amount of the bonds, pay¬
able to the Village Clerk, is re¬

quired. , v

Ironton, Ohio , , ' ,

Bond Sale—The $25,000 motor
vehicle bonds offered for sale on

April 23—v. 163, p. 2054—were
awarded to J. A. White & Co., of
Cincinnati, as IV4S, at a price of
100.136, a basis of about 1.208%.
Dated June 1, 1947. Denom. $1,000.
These bonds are due $5,000 Dec. 1,
1948 to 1952. The next highest
bidder was Ryan, Sutherland &
Co., for 134 s, at a price of 100.576.

Jackson Center, Ohio
Bonds Offered — Sealed bids

"were received until April 26, by
the Village Clerk, for the pur¬
chase of $12,000 2% sewer im¬
provement bonds. Denom. $1,000.
Dated Jan. 1, 1947. Due on Jan. 1,
$1,000 In 1949, 1951, 1953 and 1954,
1956, 1958 and 1959, 1961, 1963
and 1964, 1966 and 1968.
Jacksontown School District, Ohio
Bonds Voted—At an election on

March 18 the voters authorized an

issue of $8,000 school bus bonds.
Kitts Hill Local School District,

Ohio
Bond Election—At the May 6

primary election the voters will
consider an issue of $19,000 school
building bonds.

Litchfield Local School District
(P. O. Litchfield), Ohio

Bond Election—At the primary
election on May 6, the voters will
be asked to pass on the issuance
of $56,000 construction bonds,
Louisville Local School District

(P, O. Louisville), Ohio
Bond Offering — Sealed bids

will be received until noon on

May 5, by G. B. Mooth, Clerk of
the Board of Education, for the
purchase of $250,000 4% school
bonds., Denom* $1,000. Dated
May 1, 1947. Due as follows:
$6,000 on June 1, and Dec. 1,
1948, $6,000 June and $7,000 Dec.
1, 1949, $6,000 June and Dec. 1,
1950, $6,000 June and $7,000 Dec.
1, 1951, $6,000 June and Dec. 1,
1952, $6,000 June and $7,000 Dec.
1, 1953, $6,000 June and Dec. 1,
1954, $6,000 June and $7,000 Dec.
1, 1955, $6,000 June and Dec. 1,
1956, $6,000 June and $7,000 Dec.
1, 1957, $6,000 June and Dec. 1,
1958, $6,000 June and $7,000 Dec.
1, 1950, $6,000 June and Dec. 1,
1960, $6,000 June and $7,000 Dec.
1, 1961, $6,000 June and Dec. 1,
1962, $6,000 June and $7,000 Dec.
1, 1963, $6,000 June and Dec. 1,
1964, $6,000 June and $7,000 Dec.
1, 1965, $6,000 June and Dec. 1,
1966, and $6,000 June and $7,000
Dec. 1, 1967. Bidders may bid
for a different rate of interest in a

multiple of Va of 1 %. No bid for
less than par and accrued interest.
These are the bonds authorized at
the November election in 1946.
Enclose a certified check for $2,-
500, payable to the Board.

Luckey, Ohio
Bond Offering—Sealed bids will

be received until noon on May 10,
by Charles F. Austin, Village
Clerk, for the purchase of $29,000
4% sewer bonds. Denom. $2,900.
Dated May 1, 1947. Due $2,900
on May 1, and Nov. 1, in 1948 to
1952, incl. Bidders may specify a
different rate of interest in a mul¬

tiple of Va of 1%, but no bid is to
be for less than par and accrued
interest. A $500 certified check,
payable to the Village Treasurer,
must accompany the bid.

New Vienna, Ohio
Plans Bond Sale—It is reported

that the village contemplates the
issuance of $80,000 water sytem
construction bonds.

V North Canton, Ohio
Bond Offering:—Lester Brauch-

er, Village Clerk, will receive
sealed bids until noon on May 9
for the purchase of the following
3%, bonds amounting to $10,000:
$5,000 street department equip-

• - ment of 1947 bonds. Denom¬
ination $1,000. Due $1,000

. Nov. 1, 1948 to 1952.

'

5,000 general street improve-
. ment of 1947 bonds. Denom¬
ination $500.^'Due $500 Nov

v, 1, 1948 to 1957. ' v,;,V;
Dated May 1, 1947. Bidders may

bid for a different rate of interest
in a multiple of Va of 1%. Bids
for each issue must be submitted
separately. A certified check for
$500, is required.
Richfield Township Local Sch. Dist.

(P. O. Malinta, R. F. D.),
Ohio

Bond Offering — Sealed bids
will be received until 8 p.m

(EST), on May 5, by Rudolph
Dickmander, Clerk of the Board
of Education, for the purchase of
$110,000 3% coupon building
bonds. Denom. $1,000. Dated
April 1, 1947. Due on Nov. 1, as
follows:- $4,000 in 1948, $5,000 in
1949, $4,000 in 1950, $5,000 in 1951,
$4,000 in 1952, $5,000 in 1953, $4,-
000 in 1954, $5,000 in 1955, $4,000
in 1956, and $5,000 in 1957 to
1970. Bidders may bid' for a dif¬
ferent rate of interest in a mul¬
tiple of Va of 1%. Principal and
interest payable at the Farmers
State Bank,. McClure. These are
the bonds authorized at the No¬
vember, 1946, election. Bids must
be for all of the bonds, and for
not less than par and accrued in¬
terest. The opinion of Squire,
Sanders & Dempsey, of Cleveland,
approving the validity of the
bonds will be furnished, together
with the printed bonds, to the
successful bidder without cost.
Enclose a certified check for $1,-
500, payable to the Board.
Roscoe Local School District (P. O.

Route S, Coshocton), Ohio
Bond Election— An issue of

$73,000 building bonds will be
submitted * to the voters at the
election to be held on May 6.

Rock Creek School District, Ohio
Bond Election—At an election

in May the voters will consider
an issue of $105,000 building
bonds.

1 ••
. •• ' . - I

St. Clairsvilte Local Sch. Dist,
(P. O. St. Clairsville), Ohio

B 0 nd Offering — Sealed bids
will be received until noon

(EST), on May 6, by Frank H.
Frazier,. Clerk of the Board of
Education, for the purchase of
$200,000 2% building bonds. De¬
nomination $1,000. Dated April 1,
1947. Due $5,000 on June 1 and
Dec. 1, 1948 to 1967. Bidders may
bid for a different rate of inter¬
est in a multiple of Ya of 1%. No
bids for less than par and accrued
interest. These are the bonds au¬

thorized at the November election
in 1946, and are payable from un¬
limited taxes. Principal and in¬
terest payable at the Second Na¬
tional Bank, St. Clairsville. The
approving opinion of Squire,
Sanders & Dempsey, of Cleveland,
and printed bonds will be fur¬
nished at the expense of the Dis¬
trict. Enclose certified check for
$200, payable to the District.
Sebring School District, Ohio
Bond Election—At an election

on May 6 the voters will consider
an issue of $150,000 school build¬
ing bonds.

Union Local School District (P. O.
Union), Ohio

Bond Election—The issuance of

$268,000 construction bonds will
be submitted to the voters at a

special election to be held on

May 14.

Utica School District, Ohio
Bonds Voted — At an election

on March 18 the voters authorized
an issue of $216,000 school build¬
ing bonds.

I Warren City School District(P. O.
Warren), Ohio

Bond Offering — Sealed bids
will be received until noon

(EST), on May 13, by Mabel C.
Wolfe, Clerk-Treasurer, for the
purchase of $2,750,000 2% school
bonds. Denomination $1,000. Dated
June 1, 1947. Due as follows: $57,-
000 June and $58,000 Dec. 1, 1948
to 1961, and $57,000 June and
Dec. 1, 1962 to 1971. Bidders may
bid for a different rate of inter¬

est in a multiple of Va of 1%.
Principal and interest payable at
the Union Savings & Trust Co.
Warren. Said bonds will be sold
to the highest bidder offering the
lowest interest rate at not less
than par and accrued * interest
These are the bonds authorized at
the primary election on May 7,
1946. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, and the printed bonds
will be furnished to the purchas¬
ers at the District's expense. En¬
close a certified check for $50,000,
payable to- the Clerk-Treasurer.

West Jefferson School District
(P. O. West Jefferson), Ohio
Bond Election — At a special

election scheduled for May 20 the
voters will pass on the issuance
of $209,000 construction bonds.

Willoughby Local School District
(P. O. Willoughby), Ohio

Bond Sale—The following bonds
aggregating $405,000, offered for
sale on April 17—v. 165, p. 1643—
were awarded to McDonald &
Co., of Cleveland, as 2s, at a price
of 101.06, a basis of about 1.88%:
$220,000 elementary school bonds.

Due $5,000 on May 1, and $6,-
000 on Nov. 1, in 1948 to 1967,
inclusive.

120,000 Browning and Lincoln
School Buildings bonds. Due
$3,000 on May and Nov. 1, in
1948 to 1967, inclusive.

65,000 joint high school bonds.
Due on May and Nov. 1, from
/ May 1, 1948 to Nov. 1, 1967.
Dated May 1, 1947. Interest

payable M-N. Runner-up in the
bidding was Fahey, Clark & Co.,
offering 101.821 for 234% bonds.

Willoughby Township Local
School District (P. O.
Willoughby), Ohio

Bond Sale — The $65,000 joint
high school bonds offered for sale
on April 17—v. 165, p. 1643—
were awarded to Ryan, Suther¬
land & Co., of. Toledo^ as 234s, at
a price of 101.444, a basis of about
2.095%. Due on May and Nov. 1,
from May 1, 1948 to Nov. 1, 1967.
Interest payable M-N. Second
best bidder was Stranahan, Harris
& Co., Inc., offering 100.656 for
21/48.

York Township Local Sch. Dist.
(P. O. Delta), Ohio

Bond Election—The voters will

pass on the issuance of $197,000
construction bonds at: the.primary
election to be held on May 6.

OKLAHOMA

Chickasha School District, Okta.
Bond Sale—The following bonds

amounting to $97,000 and offered
for sale on April 21—v. 165, p.
2189—were awarded to the First
National Bank of Chickasha:

$90,000 building bonds at a net
interest cost of 1.37%. Due
$9,000 in 1950 to 1959.

7,000 transportation equipment
bonds as 134s. Due $1,000 in
1950 to 1956. * '

The next highest bidder was
Calvert & Canfield, for $97,000.
Net interest cost of 1.38%.

Choctaw County (P. O. Hugo),
Okla.

Bond Election'—At an election
Qn April 28 the voters will con¬

sider an issue of $200,000 hospital
construtcion bonds. It was pre¬

viously reported that the vote
would be held on April 14.

Hotdenville, School District, Okla•
Bond Sale—The $71,000 build-

| ing bonds offered for sale on
April 21 were awarded to the

;First National Bank & Trust Co.,
;Of Oklahoma City. These bonds
;are due $0,000* in 1950 to 1956,
and $8,000 in 1957.

j MaysvilleSchool District (P. O.
Maysville), Okla.

Bond Sale—It is stated by the
Clerk of the Board of Education
that $20,000 school house bonds
were offered on April 17 and were
purchased by the First National
Bank of Maysville. -

Medford, Okla.
Bond Sale Details— The City

, Clerk states that the $25,500 air¬
port bonds sold to the Small-Mil-
burn Co., of Oklahoma City, as

1
noted here—v. 165, p. 2180—were
purchased by the said firm at a

price of 100.019, divided as fol¬
lows: $8,000 as l%s, due in 1950
to 1953, and the remaining $17,-
500 as 2s, due in 1954 to 1964.

Midwest City {P. O. Oklahoma
'

'

City), Okla.
1 Bond Sale—The bonds totaling
$184,000, offered for sale on

April 19—v. 165, p. 1919—were
awarded to McDougal & Condon,
of Chicago, at a price of 100.285,
a basis of about 3.03%, on the
bonds divided as. follows:

$19,000 water system bonds as 3s.
Due $1,000 in 1950 to 1968, in-
elusive. ;

105,000 water distribution bonds
as 3s. Due $5,000 in 1950 to
1970, inclusive.

27,000 sewage disposal bonds as
3s. Due $1,500 in 1950 to 1967,
inclusive.

8,000 municipal building bonds
as 332S. Due $500 in 1950 to
1965, inclusive.

10,500 jail bonds as 3V2S. Due
$500 in 1950 to 1970, inclusive.

14,500 garage bonds as 3s. Due
$1,000 in 1952 to 1965, and
$500 in 1966.

Bonds Sold—The $2,340 street
bonds offered at the same time—
v. 165, p. 1919—were purchased
by the First National Bank &
Trust Co., of Oklahoma City, as

4s, at par. Due $100 in 1950 to
1971, and $140 in 1972.
Runner-up in the bidding was

C. Edgar Honnold, offering a bid
for $186,340 as 4.20% bonds.

Weatherford, Okla.
Bond Sale—The $150,000 water

works improvement and extension
bonds offered for sale on April 21
were awarded to the Security
State Bank, of Chickasha. These
bonds are due $10,000 in 1950 to
1964, incl. The next highest bid¬
der was the First National Bank
& Trust Co., Oklahoma City.

OREGON

Coos Bay, Ore.
Bond Sale Details—The City

Recorder now states that the

$275,000 2% water bonds sold to
the Coos Bay National Bank, and
the United States National Bank,
of Portland, at a price of 103.561,
as noted here—v. 165, p. 2189—
are dated April 1, 1947, and ma¬
ture $25,000 from April 1, 1950 to
1960, giving a basis of about
1.525%. Interest payable A-O.

Oregon State Board of Higher
Education (P. O. Eugene), Ore:.
Bond Offering—It is stated by

Secretary Charles D, Byrne that
he will receive sealed bids at the
Benson Hotel, Portland, Ore., un¬
til 2 p.m. (PST), on May 12, for
the purchase of $1,500,000 Oregon
State Agricultural College Dor¬
mitory Building revenue bonds.
Interest rate is not to exceed 3%,
payable M-N. Denomination $1,-
000. Dated May 1, 1947. Denom¬
ination $1,000. The bonds shall
have semi-annual principal re¬
tirements over a 30-year period,
the dates and amounts of which
can be obtained from the pros¬

pectus. The bonds will be issued
pursuant to Oregon Compiled
Laws Annotated, Title 111, Chapi¬
ter 41, as amended by Oregon
Laws, 1945, Chapter 93. Both
principal and interest are pay¬
able at the Office of the State
Treasurer, in Salem. Bond serv¬
ice will be secured by a pledge of
the net income from the new

dormitory building to be con¬
structed from the sale of - the
bonds, and in addition by a pledge
of the net income from two exist¬
ing dormitories. Bonds may be
redeemed by the State Board of
Higher Education on any interest
payment date on or after May 1,
1951, in accordance with terms
stated in the prospectus. The
bonds will be delivered in Port¬
land, either to the purchaser or
his designated agent on or about
June 23, 1947. The Board will
make the award of the bonds on

May 13, 1947, but reserves the
right to reject any or all proposals
received. The approving legal
opinion of Chapman & Cutler, of
Chicago, will be furnished the
successful bidder. A prospectus
and further information may be
obtained from H. A. Bork, Comp^-
troller, Oregon State Board of
Higher Education, Eugene. En¬
close a certified check for $30,000,
payable to the Department of
Higher Education.

Riddle, Ore. '■ >

Bond Offering—It is stated by
the City Recorder that he will re¬
ceive sealed bids until1 May 12,
for the purchase of $16,700 sew¬

age disposal system bonds. Dated
May 1, 1947. Due on May 1:. $7,-
000 in 1949, and $1,000- in 1950 to
1965. Bidders are to specify the
rate of interest desired. These
bonds were approved by the vot¬
ers on April 1. - * •

CSf■!
Haxleton, Pa. * . ^ /

Bond Offering— Fred H. Bick-

ing, Director of Accounts and Fi¬
nance, will receive sealed bids
until 8 p m. on May 6* for the pur¬
chase of $160,000 general im¬
provement coupon bonds. Dated
May 1, 1947. 'Denomination $1,-
000. These bonds are due $10,099
from May 1, 1949 to 1964. BidL
ders to name a single rate of in¬
terest in multiples of 34 of 1%.
Registerable as to principal only.
The bonds are subject to the fa¬
vorable opinion of Townsend, El¬
liott & Munsonv of Philadelphia,
and will be delivered to> the
chaser only if and after the pro¬

ceedings: authorizing the, issuance
thereof have been approved by
the Department of .Internal Af+
fairs. A certified check for 2%
of the face amount of the bonds*
payable to. the City Treasurer, is
required with bid.

, North Hopewell Township
Sch. Dist. (P. O. R. D. I, ,

Felton), Pa.
Bond Offering—John A. God¬

frey, District Secretary, will re¬
ceive sealed bids until 7:30 pjnriL
on April * 28 for the purchase'
of $19,700 improvement coupon
bonds; Dated May 15, 1047. De¬
nomination $100. These bonds are
due May 15, as follows: $1,300 in
1940 to 1963; and $200 in, 1964.
Bidders to name the rate of inter¬
est in a:multiple of Vs of 1%. The
bonds are issued' subject to the
favorable opinion of Russell &
Stine, of Red Lion, and will be
delivered to the purchaser only if
and after the proceedings author¬
izing the issuance thefeof have
been approved by the Department
of,Internal Affairs. A certified?
check for 2% of the face amount
of the bonds, payable to the Dis¬
trict Treasurer, is required.

North Union Township Sch. Dist.
(P. O. UnionJtowrt), Pa.

Bonds Voted—It is stated that
at a recent election the voters ap¬

proved the issuance of $150,000
auditorium-gymnasium bonds. •

Old Forge School District, Pa.
Bond Offering—John T. Raw-

lings, Secretary of the Board of
School Directors, will receive*
sealed bids unitl 8 p.m. (EST) oil
April 29 for the purchase of $40,-
000 stadium construction coupon'
bonds. Dated May 1, 1947. Denom.
$1,000. These bonds are due $5,-.
000, May I, 1949 to 1956., Register-
able as to principal only. Bidders
to name the rate of interest in a'-
multiple of 3k of 1%* These bonds
are issued subject to the favorable,
opinion of Townsend, Eliratt &.
Munson, of PhiTadtelbhia, will
be delivered to the purchaser only ♦

if and after the proceeding* au¬
thorizing the issuance thereof
have been approved by the De¬
partment of Interhal Affairs/ A'
certified check for 2% of the face
amount of the bonds, payable to ».

the District, is required. *

Sharon, Pa. , -,v •'" -
Bond: Sale—The $300,0.00. street

improvement bonds offered for'
sale on April 22—v. 165, p. 2055—
were awarded to a syndicate com-

I ' 1 i f. ■Zi .
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posed of A. E. Masten & Co., of
Pittsburgh, H^den, Miller & Co.,
of Cleveland; and Schmidt, Poole
& Co/of Philadelphia, as IVfe s, at
« price of 101.661##. basis of about
1.267%.' Dated May 15, 1947. De¬
nomination $1,000. These bonds
are due $25,000 from May 16,1949
to 1960, inclusive. The next high¬
est bidder was Singer, Deane &
Scribner; E4 H7 Rollins & Sons,
and A. Webster Dougherty & Co*
jointly# for l%s, at a price of
"iooj59C, ;/, •
;Vv/vTl:-I»•Swissvcie', JPa. " 7/7 "77
7.:Banl Offering — Sealed bids
will be ' received until : 8 7p.m.
(BST), on May 7, by Charles ^E.
'Pride, Jr., Borough Secretary, for

. the purchase of • $95,000 coupon

Borough bonds. Denomination $1,-
000. Dated May 1, 1947. Due May
-1, as follows: $10,000 in 1952 to
,1960, and $5,000 in 1968. Bidders
to name the rate of interest in a

multiple of V4 of 1%, and must be
.the same for all of the bonds. Reg-4
isterable as to principal only. The
Borough will furnish to the pur-

'

chaser the favorable legal opinion
of Burgwin, Churchill & Ruffin,
of Pittsburgh, that the bonds are
valid general obligations of the
Borough, payable from ad valo¬
rem taxes levied upon all the tax¬
able teal property within the
Borough without limitation of
rate or amount. The bonds will
be sold to the highest responsible
bidder subject to approval of the
authorizing proceedings by the
Department of Internal Affairs of
the State. No bid for less than

par and accrued interest or for
less than all of the bonds. Enclose
a certified check for $2,000, pay¬
able to the Borough.

SOUTH CAROLINA

Chester, S. C.
Bond Sale—The $300,000 water

' works system bonds offered for
sale on April 22, were awarded to
F. W. Craigie & Co., of Richmond,
and Hamilton & Cd7 of Chester,
jointly, at price of, 101.39, a net
interest cost of 1.81%, as follows:

! For $32,000 maturing $8,000 Feb.
1, 1949 to 1952, as 4s, and $268,000
maturing Feb. 1, $8,000 in 1953,
$1-1,006 in 1054 to 1957, $20,000 in
1958 to 1963, and $24,000 in 1964
to 1967, as l3/4s. Interest payable
F-A. Dated May 1, 1947. De¬
nomination $1,000. Bonds matur¬
ing in 1953 to 1967 are callable
in- 1952 and thereafter at a pre¬
mium scaled from 104 to 101.

Principal and interest payable at
the Guaranty Trust Co.r of New
York. These bonds were author¬
ized at the election held on March

25, 1947. Legality approved - by
Huger Sinkler, of Charleston.

~

SOUTH DAKOTA

Aberdeen, 51 Dak.
-Bonds Voted—The City Auditor

• states that at the election on April
15, the voters approved by a wide
margiri the issuance of $116,00Q
2V£% airport improvement bonds.

Clark, S. Dak. *
a Bends Voted—At an election on

April 15 the voters authorized an
issue /of $70,000 sewage disposal
plant and sewer main bonds. vvv

• •"•L Clear Lake, S. Dak.
■*: Bonds Voted—An issue of $51,-
00Q sewage plant bonds was au¬

thorized at an election on Apr. 3.5.

7'."-"' ~ ~ Lennox, S. Dak.
Bonds Voted — At an election

held recently the Voters author¬
ized an * issue * of $6,500 water
bonds. 7-/7- - _ . 7.

";.V i;: Mellette, S. Dak.
- Bond Sale — The $10,000 city
bonds offered for sale on April 18
—v. 165, p^2190—were purchased

by * the Farmers State Bank of

Mellette, as 3s, at-a price of 101.50,
a basis of' about 2.70%. J Dated

June- !,»• 1946; Due $1,000 from
June 1, 1948 to 1957, inclusive. In¬
terest payable J-D. No other bid

was received for the bonds. " - ^

Mitchell, Si" Dak. >.*7'
% Bond Offerings-Arthur Nelson,
City Autitor, will receive sealed
bids until. 8 p.m. on May 5, for
the- purchase of $350,000 water
works coupon bonds, not exceed¬
ing 3% interest. ; Dated April 1,
1947. Denomination $1,000. These
bonds are due April 1; as follows:
$15,000 in 1948 to 1952, $17,000 i
1953 to 1957, and $19,000 in-195
to 1967, or, in the alternative, on
April 1, as follows: $25,000 in
1948 to 1957, and $10,000 in 1958
to 1967. / Principal and: interest,
payable at any suitable bank or
trust company designated by the
successful bidder. The city will
furnish the approving legal opm-j
ion of Dorsey, Colman, Barker,
Scott & Barber,, of Minneapolis,
without cost . to the purchaser.
A certified check for $7,000, pay¬
able to the City . Treasurer, is
required. f/ 7~. - 7/ ...

Mobridge, S. Dak.
Bonds Voted—At a recent elec¬

tion the voters approved the issu¬
ance of the following bonds to¬
taling $199,000, by wide margins:
$134,000 storm sewer, and $65,000
swimming pool bonds.

Oxford Township (P. O.
.Thomas), ST Dak*

Bonds Voted—At an election on

April 7 the voters authorized an

issue of $30,000 highway improve¬
ment bonds.

Roslyn, S. Dak.
Bond Offering—It is stated by

George Gilbertson, Town Clerk,
that he will receive bids until
7 p.m. on May 5, for the purchase
of $20,000 coupon sewer bond's.
Interest rate is not to exceed 3%,
payable M-N. Due $1,000 in 1948
to 1967; optional on any interest
paying date. Principal and inter¬
est payable at the Farmers &
Merchants State Bank, Roslyn. No
certified check is required;

- Watertown, S. Dak.
"Bonds Voted~At a recent elec-i
tion the voters gave a 3 to 1
majority to a proposal calling for
the issuance of $87,000 storm sew¬
er system bonds.

7 Yankton, S. Dak.
Bonds Authorized — The City

Council; recently approved or¬
dinances calling for Jthe issuance
of the following 2y2% bonds total¬
ing $115,000: $100,000 swimming
pool, and $15,000 sewer system
bonds. Dated May 1, 1947.

7 : V TENNESSEE ;
; f Kenton, Tenn.
. Bond Offering—Joe A. Gordon,

• will receive sealed and

oral bids until 2 p.m. on May 1

for.■ the purchase of '$21,006 .city
coupori "bonds/ Dated May 1,1947.
Denomination $1,000. These bonds

000 in 1948 to 1966, and $2JK)0 ih
1967. -

Sullivan County- (P* O. Blount"
* ~

ville), Tenn.

Bond Offering—Sealed bids will

be received until 2 p.m. (EST), on
May 23/ by T. R/ Bandy; County
Judged/for the purchase of ,$500,-
000 coupon school bonds. Inter¬
est rate is not to exceed 3%,
payable J-D. Denomination $1,-
000. Dated June 1, 19471 Due on
June 1 as follows; $80,000 in 1948,
$84,000 in 1949, $105,000 in 1952,
$106,000 in 1953^ and $125,000 in
1954. Principal and interest pay¬
able at the -Chemical Dank &

Trust Co., New York City. The
bonds will be awarded to the bid¬

der offering to take the same at
the lowest interest cost to the

County, said interest cost to be

computed by deducting from the
total interest cost at the rate- bid
the amount of any premium of¬
fered. The approving opinion of

Chapman & Cutler, of Chicago,
will be furnished to the purchas¬
er without cost and the County

will bear the cost of the prepara¬
tion and fprinting of the .bonds,
provided/ however, that any bid¬
der may agree to select attorneys
of its own choice and bear the
cost of such attorney's approving
opinion and also the cost of the
preparation and printing of the
bonds if such bidder so desires.
Enclose a certified cheek for $5,-
000.7 payable to Worley Fain,
Trustee. 7/7-7 77-7 7/
Tipton County (P. O. Covington),
07'."-',7 7- w . Tenn, ,. //'.i;
; Bond Offering—Bids will be re¬

ceived until 2 p.m. on May 2, by,
Eugene Younger, Secretary of the
County Board of Education, for
the purchase of $50,000 school
bonds. Interest rate is not to ex¬

ceed 2%, payable J-J> Dated July
1, 1947. Due on July 1, in 1956 to
1965. No bid for less than par
and accrued interest will be con¬

sidered? A $1,000 certified check,
payable to the County Board of
Education, is required.

7v7'777 T Trenton, Tenn.
'Bond; Sale Details—Mayor Per¬
ry now reports that the bonds ag¬

gregating $75,000, sold to a syndi¬
cate headed by C. H. Little & Co.,
of Jackson, at a net interest cost
of about 2.74%, as noted here—
v/ 165/ p. 2055—were purchased
by the group at par, divided as
follows: 7

$30,006 water, sewer and street
extension bonds as 4s. Due
oil July lr in 1949 to 1954.

45,000 water, sewer and street
extension bonds as 2y2s. Due
on July 1, in 1955 to 1965,

DatedJuly 1, 1947. Interest pay*
able J-J.

Wilson County (P. O. Lebanon),
Tenn. '

Bond Sale—The $70,000 school
bonds offered for sale on April
12, were awarded to a syndicate
composed of the First National
Bank, of Memphis; Cumberland
Securities Corp.; Jack M. Bass &
Co., and Thomas H. Temple &
Co., all of Nashville, as l%s, at a

price of 99.00. These bonds are
due in 1957 to 1963. 7..

TEXAS

Amarillo School Districts, Texas
Bond Sale—The $2,000,000 in¬

dependent school district bonds
offered for sale on April 21—
v. 165, p. 2190—were awarded to
a syndicate composed of Braun,
Bosworth & Co., Inc.; Stranahan,
Harris & Co., Inc., of Toledo;
Crummer & Co., Inc., of Texas,
of Dallas; City National Bank &
Trust Co.; Commerce Trust Co.,
both of Kansas City; Hornblower
& Weeks; G. H. Walker & Co.,
both of New York; Dallas Union
Trust Co. of Dallas; Fahey, Clark
& Co., of Cleveland; Soden
Zahner Co., of Kansas City, and
William :N.V Edwards & Co., of
Fort Worth/ as 2%s, at a price of
100.172, a- net interest cost of

2J»75%. • Dhted May 1,1947. De¬
nomination c $1,000. Interest pay¬
able M-N. ,

' Additional Sale—/ The $350,000
junior^ college. district bonds of¬
fered for sale on April 21—v. 165,
p. 2190r-were awarded to a syn¬

dicate composed of Harriman

Ripley & Co., Inc.; R. J. ; Van
Ingen & Co., - of New York;
Equitable Securities Corp.; A. G.
Becker & Co., of Chicago; Bacon,
Stevenson & Co., of New York;
Barcus, Kindred & Co.; of Chi¬

cago; R. J. Edwards, Inc., of Okla¬
homa City; Cruttenden & Co., and
the Channer Securities Co., both
of Chicago, at a price of 100.03, a
net interest cost of 2.16%, as fol¬
lows: For $191,000 maturing May
1, $14,000 in 1948, $15,000 in 1949
to 1952, $16,000 in 1953 to 1955,
$17,000 in 1956 to 1958, $18,000 in
1959, as 2s, and $159,000 maturing
May 1, $18,000 in 1960, $19,000 in
1961 and 1962, $20,000 in 1963 and

1964/ and $21,000 in 1965 and 1967/
as 2l4s„ Interest payable M-N.
Dated May 1; 1947; Denomination
$1,000. The next highest bidders
were Harriman Ripley & Co., Inc.,
and Associates, for $755,000 2 y2s,
and $1,245,000 2y4s, at a price
of 100.16, a net interest cost of
2.28%, and Braun, Bosworth &
Co., ' Inc., and Associates, for
$350,000 2y4s, at a price of 100.633,
a net interest cost of 2.1935%.

Archer County (P. O. Archer j
77-- 71' City), Texas
Bonds Purchased—An issue of

$150,000 road bonds was purchased
recently by the Dallas Union
Trust Co., of Dallas, and William
N. Edwards & Co., of Fort Worth,
jointly, as iy4s. These bonds were
authorized at the election held
on April 12. Dated April 15, 1947.
These bonds are due serially in
five years..

Bronte, Texas
Bonds Voted—At an election on

April 1 the voters authorized an

issue of $40,000 water works
bonds. 7 -'7 7/7:7/7;7
Dickinson Independent Sch. Dist.,

777. Vs Texas '/■
Bonds Voted—At an election on

April 5 the voters authorized an

issue of $65,000 school building
bonds.

Dumas, Texas
Bond Sale Details—The $200,000

water works revenue bonds of¬
fered for sale recently and award/
ed to Crummer & Co., Inc., of
Texas, of Dallas—v. 165, p. 2055—
were sold as follows: $46,000 as

2^3, and $154,000 as 2%s.

Goliad County (P. O. Goliad),
77 ?7. •' Texas

, Bonds Voted— The Count y
Treasurer states that at a recent

election the voters approved the
issuance of $75,000 hospital bonds
by a wide margin.

Grand Prairie Independent Free
School District, Texas

Bond Offering—L. A. Roberts,
Superintendent of Schools, will
receive sealed bids until 7 p.m. on
May 5 for the purchase of $200,000
school house bonds authorized at
the election held on April 5. These
bonds are dated May 1, 1947,
Hawkins Indep. Sch. Dist., Texas
Bond Sale Details—The $100,000

school house bonds awarded on

April 14 to James & Stayart, Inc.;
at Dallas, at a net interest cost of
1.484%— v. 165, p. 2191—were
sold at a-price of 100.012, as fol¬
lows: $20,000 maturing $10,000
May 1, 1948 and 1949, as H4s; and
$80,000 maturing $10,000 May 1,
1950 to 1957, as 1y2 s. The bonds
are optional in five years.

Irving Indep. Sch. Dist. (P. O.
Irving), Texas

7 Bonds Sold—It is stated by
Frank H. Morgan, Superintendent
of Schools, that $70,000 refunding
bonds were purchased recently by
the Texas Bank & Trust Co., of

Dallas, taking $20,000 as 2s, and

$50,000 as 2y2s.

Bond Legality Approved—An
issue of $70,000 refunding bonds
of 1947 has been approved as to

legality by Dumas & Huguenin,
of Dallas. Dated March 1, 1947.

Jasper Indep. School District
(P. O. Jasper), Texas

Bond Offering—Sealed bids will

be received until May 1, by the
President of the Board of Trus¬

tees, for the purchase of $49,500
refunding bonds. Denomination

$1,000, one for $500. Dated May
15, 71947. Due on May 15,
as follows: $4,500 in 1948, and
$5,000 * in 1949 to 1957. These
bonds are to be sold subject to
the approval of the State Board
of Education of the application by
the District to redeem for refund¬

ing a like amount of valid bonds
now held in the portfolio of the
State Permanent School Fund.

Should the bonds be issued, tlte
purchasers agree to make funds
available to redeem at par 'and
accrued interest the underlying
bonds called for redemption.
Jeff Davis County (P. O. Fort

Davis), Texas J
Bond Election — An issue of

$30>000 road bonds will be sub¬
mitted to the voters at the elec¬
tion to be held on May 3.

1 Jefferson County (P. O. Beau-
,v mont), Texas

Bonds Voted—At the April 5
election the voters authorized $6,/
583,500 road construction bonds.

Keller Indep. Sch. Dist. (P. O.
Keller), Texas

Bonds Sold—The $15,000 school
house bonds offered for sale on

April 17—v. 165, p. 2055—were
purchased by the Dallas Union
Trust Co., of Dallas, as 3s, at a
price of 100.166, a basis of about
2.995% . Dated April 10, 1947. Due
from April 10, 1948 to 1967, in¬
clusive. Interest . payable A-O.
No other bid was received for the
above bonds.

* Kountze, Texas
Bonds Sold—It is now stated by

the City Secretary that the $100,-
000 /water and sewer revenue

bonds offered on Jan. 15, were
purchased by B. V. Christie &
Co., of Houston, taking $30,000 as
3y2s, and $70,000 as 33/4s.
It is also reported that the $50,-

000 water and sewer tax support¬
ed bonds were not sold.

La Marque Independent Sch. Dist.,
Texas

Bonds Voted—An issue of
$450,000 s school building bonds
was authorized at an election on

April 5. • 7....,7/77;,y/.V
Limestone County, Ben Hur Rural

High School District (P. O.
7 : / Groesbeck), Texas
Bond Offering — Sealed bids

will be received until 2 p.m. on
May 2, by J. L. Robertson, Presi¬
dent of the Board of Trustees, for
the purchase of $20,000 refunding
bonds. Interest rate is not to ex¬

ceed 4%, payable M-N. Denom¬
ination $1,000. Dated May 20,
1947. Due $1,000 from May 20,
1948 to 1967, inclusive. Alternate
bids are requested on bonds with
option of redemption 10 years
from their dates. Any interest rate
or rates specified for the bonds
must be in multiples of Va of 1%.
All bids must be submitted on a

uniform bid blank. The district
will furnish the printed bonds, the
approving opinion of any recog¬
nized market attorney selected by
the purchaser, and will deliver
the bonds to the purchasers with¬
out cost to them. A $400 certified
check, . payable to the District,
must accompany the bid.

Limestone County (P. O. Groes¬
beck), Texas

/ Bonds Sold-—An issue of $670,-
000 2J/2% road bonds was sold re¬

cently to a syndicate composed of
John Nuveen & Co., and C. F.
Childs & Co., both of Chicago;
Provident Savings Bank & Trust

Co., of Cincinnati, and the Dallas
Union Trust Co., of Dallas. Dated

April 10, 1947. Denomination $1,-
000. Due April 10, as follows: $15,-
000 in 1951, $26,000 in 1952, $36,-
000 in 1953, $38,000 in 1954 and

1955r $39,000 in 1956, $40,000 in
1957 and 1958, $41,000 in 1959,

1 $42,000 in 1960, $43,000 in 1961,

$30,000 in 1962, $46,000 in 1963,

$47,000 in 1964, $49,000 in 1965,
and $50,000 in 1966 and 1967.
Principal and interest payable at
the Mercantile National Bank,
Dallas. These bonds are part of a
total authorized issue of $800,000.
The legal opinion of Chapman &

Cutler, of Chicago, will state that
these bonds are valid and binding
obligations of the County, payable
from unlimited ad valorem taxes

levied against all taxable property
situated therein.
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Luting, Texas
Bonds Voted—An issue of $50,-

000 airport construction bonds
was authorized at an election on
March 19. , „ I,1 v

Nacogdoches, Texas V
Bonds Sold—The $150,000 rev¬

enue bonds authorized at an elec¬
tion on April 15 have been sold
as 2V2s and 2%s. • ,

Tarrant County Cons. Sch. Dist.
No. 93 (P. O. Fort Worth)*

Texas

Bond Sale Details—It is is now
stated by the Superintendent of
Schools that the $40,000 construc¬
tion bonds sold to the State Per¬
manent School Fund, as noted
here recently, were purchased by
the said'Fund as 2V2s, at par, and
mature on April 10, 1966. Inter¬
est payable A-O. ^ :.V"'■'i'/u>•/

Taylor County Road District No. 1
■ (P. O. Abilene), Texas <

iV: Bonds Approved— An issue of
$350,000 road bonds was approved
at the election held on April 4.y

Texarkana Independent Sch, Dist.,
.•[■■■(>■: Texas

Bonds Publicly Offered — An
issue of $475,000 2%%" school
bonds is being offered by the
Columbian Securities Corp./ /of
Texas, of San Antonio. Dated Jul.y
10, ' 1946. *'• Denomination - $1,000.

:Due April 10, as follows: $8,000 in
1948 and 1949, $9,000 in 1950,
$10,000 in 1951 and 1952, $11,000
.in 1953, $12,000 in 1954, $13,000
in 1955 and 1956, $14,000 in 1957,
$16,000 in 1958 and 1959, $17,000
<in 1960, $18,000 in 1961 and 1962,
; $20,000 in 1963 and 1964, $21,000
in 1965, $22,000 in 1966, $30,000 in
11967, $35,000 in 1968, $40,000 in
j
1969, $50,000 in 1970, and $44,000
in 1971. Bonds maturing in 1963
I and 1971, are to be redeemable in
inverse numerical order at the
option of the District on April 10,

: 1962, or any interest payment date
'; thereafter at par and accrued in-

. terest. Principal and interest pay¬
able at the Chase National Bank,
New York. These bonds are part
of the $807,000 issue for which
-the only bid received on July 16,
1946, was rejected. Legality ap¬
proved by Chapman & Cutler, of
Chicago.

VERMONT

l-" Burlington, Vt.
Bond Sale—The $1,050,000 gen¬

eral improvement bonds offered
for sale on April 24—v. 165, p.
2191— were awarded to Phelps,
Fenn & Co., Goldman, Sachs &

*

Co., and the Stone & Webster Se¬
curities Corp., all of New York,
jointly, as iy2s, at a price of
101.381, a basis of about 1.413%.

, Dated May 1, 1947. Denom. $1,000.
These bonds are due $50,000 May

1, 1955 to 1975. Interest payable
M-N..,

Rutland, Vt.

Bonds Offered — Sealed bids

■v were received until April 25, by
T. P. Roberts, City Treasurer, for
the purchase of - the following
coupon bonds aggregafing
$110,000: : :

$75,000 street construction bonds.
Due $5,000 from May 1, 1949
to 1963, incl. -

30,000 public works garage
bonds. Due $3,000 from May
1,1949 to 1958, incL

5,000 sidewalk construction
bonds. Due $1,000 on May 1,
in 1950 to 1954, incl.

Denom. $1,000. Dated May 1,
1947. Principal and interest pay¬
able at the National Shawmut
Bank of Boston. These bonds
will be prepared under the super¬
vision of and authenticated as to
their genuineness by the National
Shawmut Bank of Boston. This
bank will further certify that the
legality of these issues has been
approved by Storey, Thorndike,
Palmer & Dodge, of Boston.

7 ; Vermont (State of) -;r
Gas Tax Increased—The legis¬

lature has authorized an increase
in the State gasoline tax to 4Vzc
a gallon. Present levy is 4c.

VIRGINIA

O.Arlington County (P.
• • Arlington) Va.
BOtid Election—At an election

on May 27 the voters will con¬
sider the following bond issue
proposals: $5,000,000 capital im¬
provement and $3,000,000 school
improvement.

*

Chesterfield County (P. O.
Chesterfield), Va.

Plans Bond Issue—The county
plans to make • an offering of
$500,000 water system revenue
bonds, legality of which will be
approved by Wood, King & Daw¬
son of New York.

WEST VIRGINIA

Ohio County (P. O. Wheeling),
?*'■: West Virginia

Bond Election—An election is
scheduled to be held in May on a

proposed issue of $667,000 bonds,
purpose of which is to defray
the county's share of a City-
County Building. Balance of the
cost would be borne by the City
of Wheeling. ;

Wheeling, W. Va. •

Bond Election—Voters are ex¬

pected to consider at an election
in May a proposed issue of $333,-
000 bonds, representing the city's
share of a City-County Building
project. The balance of the cost
would be contributed by Ohio
County.

WISCONSIN

Fall Creek, Wis.

To Sell r Bonds—An issue of

$70,000 water works bonds is
scheduled to be placed on the

market, the loan having been au¬

thorized by the voters.

Pembine School District No. I

/ (P. O. Pembine), Wis.

; Bonds Offered — Sealed bids
were received until April 23, by
the District Treasurer, for the

purchase of $10,000 2V2% building
bonds. Dated Aug. 1, 1946. Due
$2,000 on Aug. 1, in 1954 to 1958,
incl. " • ' -■ *

Newport News
Shipbuilding and Dry Dock Company
Statement of Recorded Cost of Work Performed During the
Thirteen Weeks Ended March 31,1947 and March 25,1946

(Subject to year-end audit, charges and adjustments)
- ' 1 ' Thirteen Weeks Ended

New Ship Construction w;;.'
Ship Repairs and Reconversions
Hydraulic Turbines and Accessories

and Other Work -

Totals

March

31, 1947

$4,364,000

(• 3,245,000

895,000

$8,504,000

March

25, 1946

$ 8,987,000
1,110,000

■V 1,105,000

$11,202,000

April 23,1947

By Order of the Board of Directors

R. I. FLETCHER
Vice-President and Comptrollerr, it

f WYOMING
Johnson County, Buffalo Sch. Dist.

(P. O. Buffalo), Wyo. <
Bonds Voted—The issuance of

$165,000 construction bonds is
said to have been approved by
the voters at a recent election.

CANADA
Canada (Dominion of) .

Certificates Sold—The follow¬
ing deposit certificates amounting
to $80,000,000, were sold recently
to the chartered banks, at a rate
Of 0.625%:

$40,000,000 deposit certificates.
Dated March 25, 1947. Due
Sept. 23, 1947.

40,000,000 deposit certificates.
Dated April 1, 1947. Due

; Sept. :;30, 1947. \ , • .

BRITISH COLUMBIA

Vernon, B. C.
Bond Sale Detail*—It is now

stated by the City Clark that the
$283,000 improvement bonds sold
to Tanner & Co., of Toronto, as
noted here—v. 165, p. 2056—were
sold at a price of 101.55, a net
interest cost of about 2.70%, on
the bonds divided as follows:
$123,000 as 2y4s, due from Feb.
15, 1948 to 1957; the remaining
$160,000 as 3s, due from Feb. 15,
1958 to 1967. Interest payable F-A.

NEW BRUNSWICK

New Brunswick (Province of)
Bonds Publicly Offered—An is¬

sue of $5,000,000 2y4% refund¬
ing debentures was offered to the
public on April 24 by a syndicate
headed by Smith, Barney & Co.
and including the First Boston
Corp., Harriman, Ripley & Co.,
Inc., Dominion Securities Corp.,
A. E. Ames & Co., Wood, Gundy
& Co., McLeod, Young, Weir &
Co., and Hayden, Stone & Co.
These debentures, priced at 993/4
and accrued interest, are due May
1, 1952. The proceeds will be ap¬
plied, together with general funds
of the Province, to redeem on
July 1, 1947, at par and accrued
interest, $5,000,000 outstanding
3y2% debentures, due July 1,
1949.

ONTARIO

Bowmanville, Ont.
Bond Sale Details—It is now

stated by the Town Clerk and
Treasurer that the $190,000 im¬
provement bonds sold to Bell,
Gouinlock & Co., of Toronto, as
noted here—v. 165, p. 2056—were
sold at par, as follows: $84,000 as
2y2s, due from Feb. 1, 1948 to
1957; the remaining $106,000 as 3s,
due from Feb. 1, 1958 to 1967.
Interest payable F-A. Dated Feb.
1, 1947.

Kitchener Separate Sch. Dist., Ont.
Bonds Sold—An issue of $100,-

000 2%% semi-annual, school
bonds was purchased on March 27,
by Harris, MacKeen, Goss & Co.,
of Toronto, at a price of 99.41, a
basis of about 2.815%. These
bonds are due from April 15, 1948
to 1967.

QUEBEC

7'7 Austin, Que.
Bonds Sold—An issue of $40,000

3% semi-annual, improvement
bonds was sold privately on April
1. These bonds are due in one to
30 years. '

Chamboro School Commission, Que.
Bond Sale—An issue of $84,000

3% semi-annual, school bonds was
sold privately, on March 28, at a
price of par. These bonds are due
in one to nine years.

Clermont School Commission, Que.
Bonds Sold—An issue of $14,000

3% semi-annual, school bonds was
sold privately on March 28, at a
price of par. These bonds are due
in one to eight years.
Grande Baie, School Commission,

Quebec " 4 ' •' 4
Bond Sale—An issue of $232,000

3% semi-annual, school bonds
was sold privately on March 28, at
a price of 99.25, a basis of about
3.096%. These bonds are due In
from 1 to 30 years. 7^^-, .;Vv^

:|. Market Value of Stocks on NYSE in March
The New York Stock Exchange has announced on April 7, that as

of the close of business March 31, there were 1,350 stock issues, ag- ,'
gregating 1,791,691,761 shares listed on the New York Stock Ex¬
change, with a total'market valueof$67,608,.
with the figures as of Feb. 28 of 1,343 stock issues aggregating 1,785,-

731,913 shares with a total market value $68,838,633,745.
• In its announcement, the Exchange also said:

As of the close of business March* 31,,New York Stock Exchange
member total" net borrowings amounted to $301,958,883, of which

$200,531,362 represented loans which were not coUateralized by If. S.
Government issues. The ratio of the latter borrowings to the market
value of all listed stocks, on that date, was, therefore, 0.30%» As the
loans not collateralized by U. S. Government issues include al other

types of member borrowings, these ratios will ordinarily exceed the
precise relationship between borrowings on listed shares and their
total market value. , . '

In the following'table listed stocks are classified by leading inv
dustrial groups with the aggregate market value and average price
for each: ' ' • > ? V 1'. -

Group-

Amusement
Automobile
Aviation

Building
Business and Office Equipment.
Chemical
ElectricalEouipmenti..:..
Farm Machinery..-.
Financial : r

Food
Garment . .1—y-
Land <fc Realty
Leather

Machinery & Metals—
Mining (excluding iron)__
Paper & Publishing
Petroleum-i.Jr——

Railroad
RetailMerchandising-
Rubber-—— _y.., T- 4^

Ship Building—
Ship Operating __

Steel, Iron & Coke - -

Textiles,

Tobacco— —„

Transportation Services-.-.*.-..;.....

Utilities: ">■

Gas & Electric (Operating)
Gas & Electric (Holding)
Communications
Miscellaneous Utilities

U. S. Cos. Operating Abroad
Foreign Companies
Miscellaneous Businesses

All Listed Stocks

Mar. 31, 1947
Market Value Av. Price

■ $

20.36
37.95

15.54 *;
39.48 ;

45.20

66.33
32.43

63.23
23.10

40.94

32.02
9.75 f
29.50 r

30.55 ;

30.61.
29.88

37.26-
39.93 ,

35.94
62.08 *
18.50
24.28

53.37
29.65
52.61

15.22

Feb. 28, 1947
Market Value Av. Price-

830,999,858
4,992,128,940
809,488,147

1,002,057,162
632,199,307

8,720,048,076
1,801,974,269
900,388,448'.

: 1,226,541,414
4,510,098,476

74,355,863,
'

60,632,081
308,010,289 ^

'2,552,741,040
1,974,456,953-
1,007,611,500
7,865,006,381
4,698,753,872
4,343,443,785
715,107,310
49,763,810
109,522,100

3,078,619,156
1,003,977,645
1,549,980,737

26,244,829

3,727,856,864
1,864,227,186
4,125,104,415
185,566,291

1,114,092,067
1,181,734,320
565,330,557

33.25
19.26
92.08

22.96

27.85

22.23

34,19

*

873,334,936
5,135,325,876
801,110,777

1,042,767,817
641.648,342

8,788,532,853
1,872.306,084

'

875,783,069
1,254,822,049-. *
4,625,400,755

77,021,141
65,105,127

« 309,324,302
2,611,941,824
2,018,528,039
1,042,151,551
7,694>;570,611
4,896,057,525
4,464,711,736
736,491,586
52,168,915
108,062,246

3,109,424,045
1,044,642,307
1,593,079,382

27,331,048

3,717,783,126
1,950,914,317
4,267,549,936
201,954,646

1,136,437,645
1,231,260,656
569,089,476

$

21.64
39.0T

15.41

41.12?

45.96.
66.92-

33.70<
61.51
23.63?

42.42?

33.1T

10.47

30.83?v

31.72
31.2»

30.92?

36.46?

41.61

36.94

63.94
19.39

23.96'
53.91
30.85

54.06.

15.85

33.86-
20.15

95.27

24.99

28.41

23.14

34.46-

67,608,063,148 37.73 68,838,633,745 38.5S

We give below a two-year compilation of the total market value:
and the average price of stocks listed on the Exchange.

1945—

Mar. 31

Market Value

$

57,383,487,905

61,496,723,658

Average

Price

$

38.15

Apr. 30^-^U.w** 40.68

May -3L_.~-—; 62,430,603,026 40.64

June 30—- 62,636,685,716

61,242,460,874

40.68

July 31- 39.65

Aug. 31 64,315,140,586
*

41.55

Sept. 29 67,065,130,865 43.17

Oct. 31 69,560,968,600 44.23

Nov. 30 72,729,703,313 46.13

Dec. 31 73,765,250,751 46.33

Averagei-
Market Value Prica-

1946— . ; $

Jan. 31 78,467,733,341 48.61

Feb. 28 74,164,879,781 45.79-

Mar. 30_ 77,932,414,601 47.8**

Apr. 30 — 80,943,361,516 49.22?

May 31 84,043,436,932 50.44r

June 28 80,929,333,989 47.99

July 31 79.132,265,907 46.04

Aug. 30 74,350,238,520 42.79"

Sept. 30 66,863.605.035 38.20-

Oct. 31 66,114,906,579 37.65-

Nov. 30 65,741,093,383 37.26

Pec. ; 31— 68,594,911,644 38.72

1947—
Jan. 31 69,626,679,535 39.14

Feb. 28 68,838,633,745 38.55

Mar. ..31--—^--' 67,608,063,148 37.73:

February Portland Cement Output Up 35%
Production of 12,521,000 barrels of cement in February 1947r

reported to the Bureau of Mines, Department of Interior, was 35%>
greater than that reported for February 1946. Shipments of 8,347,000>
barrels were 6% above those reported in the same month of th&
previous year. The relatively small increase in shipments is attrib-*-
uted to the usual seasonal trends of curtailed construction in the?
cold weather months in many parts of the country* Clinker produce
ticn of 13,408,000 barrels was 38% above that reported for February
of 1946. The industry in February 1947 operated at 68% of capacity
in comparison to 50% as reported in February 1946. Mill stocks, at.
the end of February 1947 were essentially the same as those reported
for February of 3946,

Demand for cement as indicated by mill shipments, was higher
in six districts and lower in 12, than that reported for February 1946,.
The Hawaiian plant has been closed permanently and dismantled.*?

PORTLAND CEMENT IN THE UNITED STATES AND PUERTO RICO (Barrels)
Period Ended Feb. 28—

Finished cement:

Production

Shipments
'

Stocks (Feb. 28)—

Capacity used

Clinker: :

Production

Stocks (Feb. 28)

1946—Month—*1947 1946—2 Months—n94T

9,250,000
7,853,000

*

20,034,000
50 ft

9;749,000

5,774,000

12,521,000

8,347,000

20,090,000
68&

13,408,000

5,346,00®

18,885,000

15,244,000

49%

20,290,000

25,880,000

16,711,009

67*

27,624,000

..^♦Operations at the plant in Hawaii 'were terminated hi December 1946» .jiXfi
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