
vJ*.tfv'C'V/ >;r*"» ?
■'■' ■ ! .V* ' :■<.■■ O •;■'•■!
?*> \ ! ,'■■ ;'• r

Reg. XT. S. Pat. Office

Volume 165 Number 4587 New York, N. Y., Monday, April 21, 1947 Price 75 Cents a Copy

Ceneral Corporation and Investment News
RAILROAD ■ PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

A* r -.V-„ V'V:
; American Business Shares, Inc.—4%-Cent Dividend-
it quarterly dividend of 4W cents per share has. been declared/

payable May 20 to stockholders of record May 5. A distribution of
4 cents per share was made on Feb. 20, last, Yf
»• Payments in 1946- were-as follows: Feb. 20, 4 cents; May 20, 3.8
cents; Aug. 20, 4.1 cents; and Nov. 20, 3 cents, plus a special of
.25 cents.—V. 165, p. 933.

. • ./ . v'* ' :/ : r, '' -

American Gas & Electric Co. (& Subs.)—Earnings—
1947—Month—1946 1947—12 Mos.—J 946

+ . Period End. Feb. 28—

Subsidiaries consol.*
Operating revenue

.
. Operation
Maintenance //,/ d -

Depreciation
-

Federal income taxes
. Federal excess prof, tax
Other taxes

'

Operating income -'

Other,'income
'

Gross income.
Interest on funded debt

1Special charges for debt
retired —

. ' electric ...

; 'iur p'.^ut acquis.- adjusts.
Other int: & deducts.—
Reservations of net inc.

Div.L'.iF* ore-"* rred stks,

"
i "Balance ./earned* for

.JS'rv' common 'stocks
■'f^lrSMvs. on com, "stocks— .

•«"*» ' ■ i ,, (.1- tiV -' l; .-S -«-P ■ •••:'*

^'A-!^b^:V:^striV,iset.dnco!ne'y
^df "subs', eonsoL—"
^/American Gas &

, Co.:
• > i'/drstrib. net income

Y;oi subs, as above--—
Dndistrib. i net income
of subs. onat. above- \

11,079,768
3,990,740

: 743,546
1,161,229

$ $ $
9,535,184 118,963,256 113,700,536
2,838,228 44,496,800 38,380,251
682,460

1,112,157
9,022,358
13,611,319
32,510,5391,346,605 1,283,631

923~462 861~610 10,7~8~3~,279

8,545,226
13,169,327
t8,610,064
11,515,030
10,046,583

2,909,183 v 2,757,095 28,538,957 33,434,053
. 21,728 22,019 461,267 262,023

2,930,912."
543,983

24,396
43,415

2,779,115
"

557,455

v-24,940.
37.130

254,494 254,494

29,000,225 33,696,077
6,617,233 6,782,198

, ,t7i5,895

299,236 '340,749
422,411 ; 322,657

t8,854,778
3,053,933 3,053,933

2,059,082
371,725

•1,187,356

1,187,356

1,905,094
98G.652

y 918,441

918,441

33,223

13,607,40.9 13,625,865
13,994,943 10,261,945

with the issue thereof are estimated at $8,200. The applicant will use
the entire proceeds, less expenses, to pay for the additional stock of
Transportation Company, to provide needed additional working capital,
and for other corporate purposes. If these 4,491.34 shares of Transpor¬
tation Company stock are acquired on or about March 31, 1947, the
purchase price together with interest thereon from Oct. 31, 1946,
will be approximately $1,392,700, and approximately $898,250 of the
proceeds would be available for the other purposes indicated. ■?. .• J
The applicant's stockholders will .be permitted to subscribe for (1)

8,331 shares of additional common stock at $30 a share, on the basis i
of 1 share of additional common stock for each 10 shares owned, and
(2) units consisting of 3 Ys shares of-additional common1 stock and
1 share of 5% cumulative preferred stock at a price of $196 for
each whole unit/.on the basis of 1 unit for each 8 shares of common
stock owned.

///Yv-Y
Under a purchase agreement dated Feb. 10 1947, any shares of the

additional common stock and 5% cumulative preferred stock which
are not purchased by the applicant's stockholders, or their assignees,will be purchased by The Chicago Corp. It desires to purchase, these
unsubscribed shares for investment, and has agreed to pay therefor
the price of $100 a* share for the preferred stock and $30 a sharenfor the common stock.; . ' -

American Car & Foundry Co.—Additional Orders Re-

• The company announces the receipt of the following orders for •
- freight car equipment: Chicago & North Western Ry. Co., 1,000 50-ton
steel box cars, and the Chicago; St. Paul, Minneapolis & Omaha Ry.
Co., 400 50-ton steel box cars.—V. 165. p. 1717.

u \ , ,t

p:a American & Foreign Power Co., Inc.—Refinancing—
The company, it is said, proposes to refinance its issue of $50,000,000

5% debenture due 2030. The company is expected to call the 5s for
redemption and issue about $35,000,000of new debentures, treasury

the balance.—V, 16% p. -66. ••/*
funds to be used to make up

■ $363,919

4,612,465 3,363,919

4,613 68,426

951,665 4,617,079 3,432,346
~

Total 1,187,356
Income of American Gas

■' V-;- & Electric Co.:
■. Y •

From subs, consol.— 939,298 1,054,841 14,809,168 11,080,«69
From subs, sold as of -

Y/ April ,30, 1946—— — 126,663 , 253,547 1,244,956
>bthcr Income 2,092 4,762 30,923 " 62,006/

i Total income ;—-
Gen. taxes & exps., net
Int. & misc. deducts.—
Federal income taxes-/.
Divs. on pfd. stock

2,128,747 2,136.931 19,710,718
• 32,223^ 27,459 349,497

41.666 i 83,441" 565,631
. 49,438 23,666 746,805

60,017 •: 140,767 : 1.073,809

15,810,267
326,320

1,007,852
659,313

' 1,689,209

for*

SPECIAUST IN

FLORIDA & NEW JERSEY

Municipal Bonds
\ MUNICIPAL DEPARTMENT

qAllen & Company
Established 1922

86 BROAD STREET

Telephone* HAnover 2-2600

NEW YORK 4, N. Y.
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•? ; American General Corp.—Offers to Purchase Odd Lots
: Held by Common Stockholders—
^ Holders of odd lots of less than 50 shares of this corporation's com¬
mon stock of record at the close of business, on April 3, 1947, havebeen invited to tender such odd lots of said stock of record on

Ythat date to the corporation. Tenders must be made prior to the close
of business on June 30, 1947, for sale to the corporation at a pricewhich shall be the net applicable asset amount per share as shown
;by the unaudited company computation on the day prior -to that on

. which the letter of tender and the stock certificates in good form for
transfer are received by. said corporation. The corporation reserves
the right to terminate, extend or modify its invitation at any time.—V. 165, p, 1717.

. * Balance earned
common stock 1,945,400 1,855,595 16,974,974 12,127,571

•Adjusted to exclude' The Scranton Electric- Co.,- subsidiary sold as
~ of April 30, 1946. tAdjusted to show the amount of tax reduction
applicable to the respective periods. These non-recurring tax reduc¬
tions arose out of the accelerrted depreciation- of war emergency

, facilities and the retirement of funded debt, but amounts equal to the
tax reduction have been included in "Reservation of Net Income" and
"■"Special Charges for-Debt Retired."—V. 165- p. 1857.

4 Anlerkan Buslines, Inc.—Stock Authorized—Rights to
.'Stockholders^-

The ICC on March 24 authorized the company to issue not exceeding
41,655 shares of common stock (no par) to be sold at $30 a share, and
not exceeding 10,413 shares of preferred stock (par $100), to be sold
at par, and the proceeds applied to the purchase of 4,49.1-34 shares~

cf~ capital stock of the Burlington Transportation Co., to provide
additional working capital, and for other corporate purposes, - \

\ - The report of the commission states in part;. ';" .•" * i i v Vr?
^ On June 3, 1946 the applicant acquired from the Chicago, Burlington;

■Si Quincy RR. 51% (4,674.66 shares) "Of the capital stock of the
■/ Burlington Tiansportation Co. % -■- '."**7;
, . Under an agreement dated Dec. 31, 1946, the applicant would ac-
( quire from the railroad the remaining 4,491.34 shares (49%) of the
outstanding capital stock of the Transportation Company for $1,369,722

jr. with interest thereon at rate of 4% per annum from Oct. 31, 1946, to
;• the date on which the transaction is consummated, and subject to the
condition that on or before the consummation date the applicant is
to arrange for the Transportation Company to pay in cash to the
railroad, company the unpaid principal, $880,277, with interest accrued
thereon, of a. note dated Jan. 14, 1943, V ^ -
The applicant, intends to finance the. purchase of these 4,491.34

r' shares through the sale of 41,655 shares of common stock (no par)
„ at $3(1 a share, total $1,249,650. and 10,413 shares of preferred stock
% (par $100) at par, total $1,041,300. The proceeds to be derived from the
■sale of these shares will be $2,290,950, and the expenses in connection
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; American Radiator & Standard Sanitary Corp.—Sales
at Record High— , : ; ;
The current rate of production and sales is the highest in its his¬

tory, the corporation announced on April 18. BarringJ unforseen
interruptions in production, there is no indication of any change inthis trend for the balance of 1947 at least. ; . >'• • ? <

The corporation's total overhead * in the United States for 1937
amounted to 213A% of net sales. For this year it is estimated at
,8»/a% of net sales. This low overhead, with larger/volume, makes
possible prices well below the generai index of building materials,and yields satisfactory returns as well, the announcement said.—
V. 165, p. 1183. ;■/.A..V'V '■

American Republics Corp. — Further Stock Interest
Sought by BarberAsphalt—V.
-V See Barber Asphalt Corp. below.*- : : V :L'%,-
- The merger'into its wholly owned subsidiary, Brighton Corp.;* will•not in any respect change Barber's assets and liabilities or the pro¬portionate interests of its stockholders.—V. 165, p. 677. vZV;:' / .: /

American Stores Co.—March Sales Rose 38.1%— ;
V Period End. Mar. 31— " 1947—Month—1946 < / 1947—3 Mos.—194S*'Sales $28,943,201 $20,957,624 $90,792,482 $67,902,266V. 165, p. 1582. '

>: American Telephone & Telegraph Co.—Quarterly Re^
: port—Walter S. Gifford, President, states: ~

; ; , The Bell System added more than 800,000 new telephones in thefirst quarter of 1947, bringing the total in service to about 26,500,000.'

Demands for service continue at a high level and there are no signsof the demands slackening. Despite the rapid rate at which hew
-.•» installations are bein& made, there are still nearly 2,000,000 peooiewaiting for telephone service. A substantial proportion of the unfilled
applications were, received since /; the first of the year. We ate
continuing our utmost efforts to furnish- telephone service to everyonewho wants it at the earliest possible time. ■ r ;
The total number of local,'toll and long distance calls handled bythe Bell System- rose to an average of 156,000,000 daily at the end1 of the first quarter. This is 5,000,000 more calls each day than at

•: the beginning of 1947.
The various Bell System companies have been presented with very

• large demands by the unions. Over tfce years the managements of
- the companies have succeeded in keeping a balance between emplovees,investors and telephone users which, on the whole, would seem to/ have been fair to everyone.. They are continuing their efforts so
a keep a fair balance. Up to the date that this statement was made,
most of the unions have given notice that if satisfactory agreements

r are not reached they will go on strike on April 7, 1947. The companieshave been bargaining continuously and most have* offered to arbitrate
the question oi wages. Every effort is being made to reach satisfactory

c settlements and to maintain uninterrupted telephone service.
; The continued outlay of vast sums of money for plant expansion
% is necessary in order to meet the demands for new installations and

. to restore and make even better the prewar quality of service. Addi-*

tional funds for this purpose became available April 1 from the sale
; by the A. T. & T. at competitive bidding of $200,000,000 35-year 2%%
debentures, v The $343,000,000 15-year 2%% convertible debentures
offered to stockholders for subscription late in 1946 are convertible into
tftock on and after April 15, 1947 by surrender of $100 principal amount

. of debentures p.nd payment of $50 in cash for each share. -

;> The current rate of earnings is below the average for the last
*25 years and the costs of providing service have greatly increased.
"Many of the Bell Telephone companies have consequently found it.
.necessary to seek increases in telephone rates,' Increased rates amount-

> ing to $15,000,000 annually have become effective in 11 States, in
-three of which the increases are effective under bond pending final'

decision by the regulatory authorities concerned. Applications for
v rate increases have been made in 15 other States. * To obtain the
large amounts of. money for the huge construction program, it is/ essential that- the System's credit, and its financial structure be

■ maintained on a soundbasis.C '»• '-/i'.'-
■*: ,"4 rr- , >'.*' - .*,'•••»/«'-- - r '■ .

EARNINGS OF AMERICAN TELEPHONE & TELEGRAPH CO..,

3Mos. En. 3M0S. En. 12 Mos. En. 12 Mos. En.
Period— " r Y: Mar. 31,'47 Mar. 31,'46 Mar. 31,*47 Mar. 31,'46

'

Jr '' *}' 1 ^ 1 ' 1,1 •>*, C 'ji' »'*' •»' $ ' "V"i ^ ■' L ^ " ' J ' ' l'*1'" ' $
♦

Operating revenues —^ 55,475,000 56,793,150 215,450,000 231,203,806
& Operating expenses /— 35,800,000 36,620,282 144,240,000 144,291,139
Fed; taxes on income— 7,040.000 7,780,000 27,600,000 33,252,000

• Other taxes J—-.2,870,000- ,2,521,966 10,590,000 9,971,821

v .. . Net oper. income-^-'/ ; 9,765,000 9,870,902 33,020,000 * 43,688,840
Dividend income' 42,895,000 39,989,106 174,350,000 166,949,513

! Interest income 2,890,000 \ 1,120,661 - 8',870,000 4,569,198
% Other income (net)—/ Dr50,000 24,114 Dr240,000Drl6,061,750

'

Total income —i— 55,500,000 51,004,783 216,000,000 199,145,807
■ f Interest deductions*-:—t - 7,355,000 4,478,966 22.450,000 21,372,714

r tNet income—— 48,145,000 46,525,817 193,550,000 177,773,093
-

Dividends ———— 46,400,000 45,570,264 184,290,000 180,065,928
Earnings per share--/— ■* ; $2.33 + - $2.30 - $9.45 <•* $8.89

Trading Markets in

Over the Counter Securities

Troster, Currie & Summers
*

Members Neto York Security Dealers Association

74 Trinity Place, New York 6, N. Y.
Telephone HAnover 2-2400 Teletype NY 1-376-377
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EARNINGS OF BELL 8YSTEM CONSOLIDATED
(American Tel. and Tel. Co. and Its principal telephone subsidiaries);

i* '• 1 3 Mos. En. 3 Mos. En. 12 Mos. En. 12 Mos. En.
Period Feb. 23,'47 Feb. 28,'46 Feb. 28,'47 Feb. 28, 4o

Operating revenues. 548,368,568 503,946,270 2,124,633,947
Operating expenses— 422,563,422 361,421,685 i'63^,367,814 1.31®'243,4<9
Ped. taxes on inc.— 23,561,507 ^7,957,236 ^ 93,694,649 221.370.37J
Other taxes —— 42,415,099 38,811,761 160,285,117 147,536,589
Net oper. income. 59,825,540 *95,755,583

tOther income ((net) f 7,954,772£>r33,723,197 19,604,447 Dr30,342,716

, CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
V': i'""/' .'„lInclUdinE The Pocono Company]

- ' "
_ - , 1946 r 1945

Sales, less returns, allowances and discounts... 170,810,786 162,679,721
Cost of sales, exclusive of depreciation——3 129,616,300 133,180,017

Total income
Interest deducts. —

07,780,312 62,032,391
12,867,650 9,960,987

256,820,814
44,419,125

234,801,795
45,262,734

■ profit dti'.salea..—
"Selling, general and administrative expenses—
Addit'l J944 labof costs under 1945 War Labor
Board' directives 333~33*33»-~~i.--3

War emergency expense —

Provision for depreciation.^...

41,194,486
4,692,032

1,45C',051

23,499,701
3,621,581

867,841
•

f1.189'
1,374,711

8212,471,689 189,539,031
6,168,214 7,182,038

206,303,475
$10.09

182,357,023
$9.14

- Net income 854,912,662 *52,051,404
Applic. to min. int.. 1,363,412 1,825,793
Applic, to A. T. & T. U\ —A — „oe *

Co. stock 53,549,250 *>0,225,611
Cons, earns, per eh.. $2.60 $2.49
•Includes the effect of substantial reductions in Federal taxes arising

Irom costs in connection with debt redemptions etc., which reductions
were offset by charges against other income. tDoes not include the
company's proportionate interest in undistributed earnings or in defic
tof subsidiary companies,

tlncludes proportionate interest in earnings or deficits of Western
Electric Co. and all other subsidiaries not consolidated (partly esti¬
mated). ^Includes $2,239,000 and $15,326,000 for the 3 .months JJ®
12 months, respectively, on account of tax refunds expected to result
from carry-back of excess profits credits in 1946.—V. 165, p. looo.

American Water Works & Electric Co., Inc.—Output
■ Power output of the electric properties of this company for the
week ended April 12, 1947 totaled 91,352,000 kwh. an grease of
21.19% over the output of 73,379,000 kwh. for the corresponding
week of 1946. , - *

Awaiting Clarification of Tax Questions—
; Earl S. Thompson, President stated April 15 that the
awaiting the clarification of tax questions by the Treasury Department
before going ahead with its recapitalization plan recently confirmed
by court action. When this matter is settled, he added, the company
will begin negotiations with investment bankers for sale of common

v stock of Water Works Holding Co., the parent corporation for water
properties being divested under Securities and Exchange Commission
orders.—V. 165, p.; 1994. -

, . ' '*

American Woolen Co,—48th Annual Report—Moses
Pendleton, President, said in part as follows:
i At an adjourned special meeting of the stockholders held July 17,
1946 a plan of recapitalization was approved by more than two-thirds
of each class of stockholders. The plan provided for the voluntary
exchange of the 7%, preferred stock for lVa shares of a newly created
$4 cumulative convertible prior preference stock and $8.50 in cash.
After the approval of the plan by the stockholders, exchanges were

•' solicited and, on Oct, 15, 1946, the plan was declared effective, A
total of 260,148 shares ol the 350,000 outstanding shares of 7% pre¬
ferred stock, or approximately 75%, were exchanged for the new
prior preference stock, leaving unexchanged and still outstanding 89,852
shares of 7% preferred stock. No further exchanges of the 7% pre¬
ferred stock can be made. The new $4 prior preference stock Is
Convertible at any time into common stock on the basis of two shares
of common for each share of the prior preference stock. Up to
Dec. 31 1946, 230,733 shares had been converted, leaving outstanding
at that' date 159,434 shares of $4 prior preference stock and 861,476
8bares of common stock. If all the outstanding $4 prior preference
stock should be converted, 318,968 shares of additional common stock
would be issued in conversion, limiting the common stock outstanding

- under the present capitalization of the company to a possible maximum
-• of 1,180,444 shares. , . (■
3: The $4 prior preference stock is a no-par value stock, but has a
capital liability of $100 per share. The Vk shares of new prior
preference stock issued in exchange for one share of 7% preferred
stock, therefore, had a capital liability of $150 as pompared with
tlie par value of $100 for each share of 7% preferred stock surrendered

"I In exchange. This additional $50 of capital liability and the $8.50
paid in cash was treated as a premium and charged, first to the

< extent of $9,440,444 to the "capital surplus" of the company (offsetting
<> discount upon previous purchases of 7,% preferred stock aggregating
said like amount credited to capital surplus), and the balance was
charged to. the ''earned surplus" account. * ...

•; As a result of the adoption of the recapitalization plan and the
( exchanges and conversions thereunder, the dividend requirements en
the prior preference stock and the 7% preferred stock outstanding
at Dec. 31, 1946, aggregate $1,266,900 per year, a reduction of $1,183,100
from the dividend requirement of $2,450,000 on the 350,000 shares
of 7% preferred stock outstanding before the adoption of the plan.
,. Dividends on the 7% preferred stock were paid as follows- during
: the year 1946: On March 20, $2 per share; on June 21 and Sept. 13,
$1.75 each; and on Dec. 12, $58.50 per share. These dividends were

I in satisfaction of all arrears on said stock to Sept. 30, 1946. (A
regular quarterly dividend of $1.75 per share on the unexchanged
7% preferred stock was paid Jan. 15 and April 15, 1947.]

/( An initial quarterly dividend of $1 per share on the new $4 prior
preference stock was paid Dec. 16, 1946 to holders of record Dec. 5,
194C, the accrual date cn this issue being Sept. 15, 1946. [A similar
payment was made on March 14, 1947.]
A dividend of $12 per share on the common stock was paid Dec. 24,

1946 to holders of record Dec, 5, 1946. This dividend was the first
paid on the common stock since July 15, 1924 and was made possible
by the exchange under the recapitalization plan and the payment
of the accrued dividends in cash on the unexchanged 7% preferred
stock. [On March 14, J.947, the common stock received $1.50 per
share.]

During the war years the directors set aside a "special reserve
, for war contingencies" which amounted to $9,000,000 as of Dec. 31,
1945, of which $1,000,000 was charged to 1945 income. This reserve
was created on account of the experience of the company following
World War I, when the termination of the war resulted in severe
Inventory and other losses. These losses did not occur at the termina-;
tion of World War II and the amount of the "special reserve" was
restored by direct credit to "earned surplus" on April 30, 3946, <
However, at the end of 1946 the directors created a "general reserve

( for contingencies" amounting to $3,000,000, all of which was charged
to 1946 income. ... r ' '( . '4 ,

The reserve of $700,000 set up in 1945 out of that year's income
to provide for final settlement for renegotiation of Government con¬
tracts was not needed because the Government determined that no
refund was due from the company on account of profits for the year
1)45. The entire amount of this reserve is shown as an adjustment
to the income for the year 1946. 3 ; ■_ *

On the other hand, the claim for the refund of $1,600,213 based
on an adjustment of profits on government contracts for 1942, attrib¬
utable to the increment in the value of "excess inventory,", was paid
ia full by the Government and is, therefore, included in income and
subject to taxes for the year 1946, though the income was applicable
to the year 1942. ■ v:;i-u'
The net profit from 1946 operations, after the above-mentioned item

explicable to the year 1942, all charges, provision for Federal income
taxes, and provision for general contingencies, was $19,398,178,^ or
11.36% of the net volume of sales, as compared with $4,380,306,
1 afore reductions in reserves or 2.69%, in 1945. On the basis of the
new capital structure in effect on Dec. 31, 1946, this profit would
emount to $21.05 per share on the 861,476 shares of common stock
then outstanding after provision for the annual dividends on the
prior preference stock and the 7%. preferred stock. * 1

Net current assets at the end of 1946 were $56,666,120 as compared
with $55,089,443 at Dec. 31, 1945, an increase of $1,576,677. On.the
basis of the company's capitalization at Dec. 31, 1946, net current
assets, after allowing $100 for each share of prior preference stock
and for each share of 7% preferred stock then outstanding, amounted
to $36.84 per share of common stock.

Unfilled orders on hand Dec. 31, 1946 amounted to $70,500,000 as
compared with $43,200,000 on Dec. 31, 1945, an increase of $27,300,000.

f Profit from above operations——) 35,044,243 23,543,832
Refund based on adjustment of profit: fr. 1942 ■.
Government contracts 3333— Crl.600,213 , .

"Income from rentals after deprcc. ($31,952)— Orl<50.328- -034,074
Income and profits from other sources (net)— Crl95,G43 Crl03,211
State tax adjustments (prior years)————— 163,760 Cr244,13J
Recapitalization expenses ■ 358,939 . -

Income before taxes and adjustments below2- 36j4i7;17& 23,rso,?0 >
Provision for Federal taxes On income—. 14,019,000 17,900,000
Provision for general contingencies 3,000,000 '—.
tAdditional provision for war contingencies—— 1,000,000
Provision for renegotiation refunds— — 700,070

Income before reductions in reserves below— 19,398,178 4,380,306
Reserve for renegotiation refunds Cr700,000 Cr827,007
Reserve for 1943 Fe<Jerai income taxes—,— * 03,233,827

Income for year, as adjusted 20,098,178 8,301,140
Dividends on preferred stock *— 7,338,583 5,600,000
Dividends on prior preference stock „ 159,221
Dividends on common stock 10,326,643 -

Earnings per common share—: 3 *$21.05 §$14.63
♦Includes inter-company lease rental of $100,000 not eliminated.
tTotal reserve of $9,000,000 credited to earned surplus in 1946.
tBased on present outstanding 861,476 no. par shares.
§Bas5d on 400,000 no par shares of common stock (after regular

provision for preferred dividends.

CONSOLIDATED BALANCE SHEET, DEC. 31
[Including The Pocono Company]

1946
•

ASSETS— ' ' $
Cash in banks and on hand— 12,361,377
United States obligations—cost — 100,000
•Trade accounts receivable—— 17,795,583
Inventories ——— 3 48,076,878
Other current assets ——■ ; 232,402
tTextile Realty Co. (not consolidated) 7MrA
tMill properties, plants, equipment, etc.—— 24,409,473
Deferred charges and other assets 1,398,662

1945 :

$

23,925,697
5,100,000
11,594,565
37,701,083
1,636,029

8,929
22,861,224
1,509,533

Total — — - .1 104,382,029 104,337,041
... 5

LIABILITIES— -

Trade accounts payable—— — 1,951,7.91 827,926
Other payables and accruals —3,657,721 3,202,383
Reserve for Federal income taxes-— ... 15,321,900 19,361,203
Dividend payable on 7% preferred stock — 157,241 i„t.—
Reserve, for renegotiation refund after taxes.-- .. . §700,000
Other current liabilities —-—— 811,472 776,393

< C3'/a% mortgage on American Woolen Bldg.,
N, Y. (non-current)-^— 890,000 940,000

.General reserve for (contingencies/ :— 3,000,000 V
Special reserve for war contingencies— — , ——-§9,000,000
$4 conv, prior preference stock of no par value : 33 ' '
, (outstanding 159)484 shares)—15,948,400. —

'7% preferred stock* (par value $100)- 8,985,200 3.3,090,0°')
""Common stock (without par value) 25,073,800 2,000,000
Capital surplus — _ 11,849,804 21.289,94:2
"Earned surplus since Jan, 1, 1941 — 16,734,699 t 11,239,187

Total 104,382,029 104,337,041
"After reserves of $1,389,143 in 1946 and $1,347,001 in 1945. tEquity

in cash. fAfter reserve for depreciation of $21,836,326 in 1946 and
$20,578,691 in 1945. §Retroactively reflected in earned surplus in
registration statement filed in 1946." vv; ' -

liObligation of The Pocono Company payable at the rate of $40,000,
"per annum with balance due July 1, 1351."""Represented by 861,476
shares in 1946 and 400,000 shares in 1945.—V. 165," p. 1994/ V '<

Anderson, Clayton & Co. (& Subs.)—Earnings—
- Six Months Ended Jan. 31— 1947 1946 1345 >

■

, - «jj. . $ . - 5
Net sales and operating revenues— 292,184,336 122,672,369 122,678,125

( Profit after expenses, etc. 20,220,053 8,426,819 5,283,834
Federal and foreign income taxes— 6,975,462 2,311,200 1,780,716
Minority interest 97,003 50,012 80,745

Net income 3
Number of capital shares—
Earned per share—1
—V. 164, 2954.

13,147,588 6,065,607 3,422,373
1,501,030 1,501,030 1,501,030

"

$8.76 ' ; $4.04 $2.28

; 'ts

i Atlantic City- -Electric Co.—Bids for Stock Defeifred^-
The American- Gas & Electric Co. has postponed the opening of

proposals for the purchase of 522,416 shares of Atlantic City Electric
common stock. Bids were to have been opened at 11 a.m. April 15.
—V. 165, p. 1995. ■

Atlantic Coast Fisheries Co.—Orders Received—
. A total of IT automatic fish-filleting machines have been contracted
for so far by fish producing firms in the United States, Edward H.
Cooley, President, announced on April 13. ' > ?, • :
Among the Eastern firms which will use the machines' on a license

basis are General Seafoods Corp. of Boston, a subsidiary of General
Foods Corp.; Gorton-Pew Fisheries Co. of Gloucester; Davis Brothers
Fisheries Co., Inc. of Gloucester;, Mid-Central Fi6h Co. 'of Maine/ at"
Portland; and F. J. O'Hara & Sons,, Inc. of Portland, c«. .* i
Tbe new machine yields 15% to18.% more meat per fish than the

hand method, it Is-asserted. » .

Developed, by the Atlantic Coast firm, the high-speed automatic
machine is now being made available to the industry on a* license
basis. There are three types of filleting machines; one for cod.and
haddock; the second for whiting, and a third for rosefish or redfish.
—V: 165, p. 1859.

, CAPITALIZATION, GiyiNG EfTECT TO PRESENT FINANCING i .

_

, , , , . . ■ 1 . , / * *l Authorized Outstanding
Preferred stock (par $10) >• , 125,030 shs. "25.000she.
Class A com. stock (par $1)-—— t500,000 shs.,u, 59 050 shs ;
Class B com. stk. (par $1)—-—^-,^:. ■ 250,000 shs. " ' 250^000 shs,
"The original series of preferred stock consists of 25,000 shares ii

6%, cumulative preferred stock (par $10), convertible into two
shares of class A common stock (non-voting), up to and including
March 31, 19^0, I /2 shares of class A common stock from April l 1950,
to and including March 31, 1953, and one share of class A common
stock from April 1, 1953, to and including March 31, 1956, at which
t.me all con.ersion rights shall cease. tSO.OOO shares of class A
common stock are reserved for the possible conversion of the 25 000
shares ot 8% cumulative preferred stock. / < • / '

BUSlNE8S-«-Compatjy was started on- a very email scale to manu*
facture a/it:k«r for coal furnaces, designed by Roy F. Graham who

. has been with, the company since its inception and lis now Vice- "
President thereof. Prior to the war emergency period, the company
asscmb ed, sold end serviced stokers for residences and apartments
primarily in the St. Louis Metropolitan area. These were' sold under

'

the trade name "Stck-A-Fire," and such stokers built up to a cus¬

tomer acceptance based upon quality. In 1943, the company acquired
for $5,000 all the stock of Black Servant Stoker Co., engaged in the
seme type of business in Metropolitan St. Louis. In 1946 it was

merged into the company.
During the war period the manufacture of domestic stokers was

severely restricted by priorities. The sale of commercial stokers was

permitted on. a "priority" basis and the company's increased volume
of business from 1941 to 1944 was mainly in commercial stokers. The

-

restriction s on the manufacture of domestic stokers were removed in
September, 1944. Company had continued to service existing stokers.
In view of the increasing dissatisfaction of th'e public with the

recurring coal strikes, the company determined that it was desirable
to supplement its buriness by introducing "Gas-A-Fire," a gas con¬
version- burner, for installation in existing furnaces in 1945. This
"development is being further continued by the introduction in 1947 of
the "Oil-A-Fire," an oil conversion burner, of which the first ship¬
ments to dealers were made in March, 1947. Although the dealers'
reception of such oil conversion burners has been favorable, the company
does not yet know what will be the reaction of the ultimate consumer.
The company has developed and hopes to market soon a propane gas
conversion burner (for use where piped gas. is not available) and a' .;

gas hot-air furnace. It is also designing an oil-furnace, but the
design thereof is not yet completed. " " < - - -c * '
Prior to 1945, the company's sales were largely concentrated in the

Metropolitan St. Louis area, but in 1945 the company vigorously pushed
the expansion of its sales territory; As a result, sales were made
in 1946 to dealers in 31 States. In 1946, the company sold 3,639 "
stokers and 6,271 gas conversion burners. - i

, PURPOSE—The net proceeds, of the sale.of the 25,000 shares "of 6%' i
cumulative preferred stock and the 25,000 shares of class A common
stock (non-voting) after deducting the company's portion of the esti¬
mated expenses thereof, is $303,524. Company intends to 'use said
proceeds for the purpose of increasing its working capital, allowing it
to parry a greater amount of inventory and thus to expand Its volume
of sales by building up inventory in slack seasons. * ; '
\ The proceeds of this sale of 100,000 shares of class B common stock
.will be paid to the selling stockholders. < - . . * * : v -;
•. UNDERWRITERS—The names of the underwriters and the respective
number of shares to be purchased by each are as follows: ' -, n

.v . • • •' — - No. of Shs. to Be Purchased .

Pfd. :r" Class A Class B

^G. H. " Walker & Co i—— 20,000 20,000 / /80,000
Schtrck, Richter Co ; .■_> 5^000 5,000 ;, 20,000 t

' CONSOLIDATED INCOME STATEMENT FOR CALENDAR. YEARS -

1946 . 1945 ' • 1944 '

Sales, less returns and allowances. $1,245,582 $833,549 $293,281
Cost of goods sold v 769,043 ' 649,420 179,546
Total operating expenses — 253,036 '180,522 - * * 71,584

Profit from operations $223,502 $33,607 $42,15*
Total other income credits..: 2,323 1,997 2,050

Total income $225,831 .$35,604 $44^$J
Total other income, charges—, 6,283 3,510 1,653
Federal' income taxes...—; 88,200 9,405 5,992
-Federal excess profits taxes 7,477
State income taxes—1 1,782 165 ——

Net profit $129,551 $15,045 $36,555
V. 165, p. 1310. .;

• Automotive; Parts Co., Columbus, O.—Debentures of¬
fered—The Ohio Co., Columbus, O.'on April 3 offered

, $300,000 15-year 4% sinking fund debentures at par.
r Dated April 1, "1947; due April 1, 1962. Ohio National Bank of
Columbus, trustee. Interest payable April 1 and Oct. 1. Callable

i on 30 days' notice as a whole or in part, otherwise than through the
1 operation qf the sinking fund, at, the .principal amount and accrued
-interest plus »; premium of lOS pn or before Oct. I. i948; and decreas-
ing to par after Oct. l, 1961. Debentures aro also.subject to redemp-
;tion through the operation of the sinking fund,

INCOME STATEMENT FOR CALENDAR YEARS
1945 1945 . 1944 ' 1943

.Sales (net) $5,715,669 $4,034,491 $4,105,858 $2,963,421
. Cost of sales. 4,490,461 3,168,567 3,051,070 2,203,072
; Operation ««pfn£es^». 854,787 . • 724,179 853,679 628,0^0

Operating profit
cOther'ihcdme'or credits.

« Total income——:

, Interest paid-., —

i Rrov. for Fed. taxes oh
i • income

■•$370,419

: ; 25,762 _
$141,743
29,588"

- $201,108
; 834-,

$132,343
. . ,10,470

$396,182 $171,332. - $201,942 $142,818
7,555 11,099 10,690' 4,330

142,625 112,952 , 140,347 93,413

* i

Automatic Firing Corp., University City, Mo.r—Stocks
Offered—G. H. Walker & Co. and Scherck, Richter Co¬
on April 3 offered 25,000 shares of 6% cumulative pre¬
ferred stock (par $10), 25,000 shares of class A common
stock (par $1) and 100,000 shares of class B common
stock (par $1). : The' preferred stock was offered at
$11.25 (flat) per share, the class A common , at $2.90
per share and the class B common at $3 per share. ./The
class B shares are being offered on behalf of selling
stockholders. -<,^

j"? Transfer agent, Mercantile-Commerce Bank & Trust Co., St. Louis 1,
■j. Mo. " vr": r-'

COMPANY—Corporation was incorporated in Missouri in 1934 under
the'name of. Stok-A-Fire Co., Inc. Its business originally consisted
entirely of the assembly and sale of coal stokers.;; In view of changing

V conditions, the company has expanded its business into the. assembly
and sale of automatic gas burners and automatic oil burners and in¬
tends to further expand the scope of its business.) In .view , thereof, the

- company changed its name on Oct. 15, 1946, to Automatic Firing Corp.
It has one subsidiary which is inactive. . " ,

V Net profit $246,001 $47;879 $50,904 - $45,073 r
... ■ HISTORY AND . BUSINESS—Company was- incorporated in * Ohio
July . 9, 1921, as Automotive Supply Co., but name was .changed vto
Automotive Parts" Co. in December cf that year. Principal office,; I55

. Nortir Fifth. St., Columbus,-OV"' :• ^
The business consists of -the wholesale buying and;, selling and- the 7*.

warehousing of replacement, parts, accessories and supplies used in
connection with automobiles, trucks and other vehicles, * . . \t
The greater part of the company's business is that of warehousing

• through which it sells the above-mentioned items to 102 jobbers .of
automotive parts, on a basis competitive with direct factory sales,
quality; arid, other factors considered". **' **" r T, *""S

- The company also operates as- a jobber in Cleveland and Columbus,"'*
O., and Charleetoa, W. Va., where'-it sells direct to garages, .car dealers, „

> service station operators/'fleet and bus; operators and some;' industrial J-
organizations. ^ "33"f '

r> - The company owns all oh.the outstanding, common stock of/Auto-/,
motive Management, Inc., and.owns,&'minority interest' in the votingr*
stock of Allied Motor Parts Co. and The Balkamp . Manufacturing
Corp. v-,

CAPITAL STOCK—Authorized capital stock consists of 1,500 shares
of 6% cumulative preferred stack- ($10P par)/ cf which;693vshares arey(
^outstanding,^and 50,000 shares of common stock (no par), of which'
37,010^ shares are outstanding. ' ' ' / . 1 ;

f ■ PURPOSE—Net proceeds will be used to retire notes payable in face
amount of $100,000 and to provide, the company with additional'work-*.
lng capital.—V. 165, p. 1859. . •• \

; " (B. T.) Babbitt, Inc.—Earnings—
Year Ended Dec. 31-r- \3-333y. 1946 *:/*/ 1945,-tz J

Net sales —— $13,928,200 $12,250,40?
."Net profit 33:33133133133313'■« 2,501,671V*"" 952,759*
tEarned per capital share—* $2.62 , 7 $1:00

'

. "After charges and Federal taxes./tBased in both. years ;on the'*
954,000 capital shares outstanding at the close of 1946.—V. 165, p. 526.

I ;
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Baltimore & Ohi® Rfiv— Refuses RFC Request to Delay
Reorganization—Says Such Action Would Be in Con¬
tempt of Court— . . \
Roy B. White, President, when asked to comment April 15 on press

reports regarding-a ietter addressed to him under date of April 14
by Hon. John D. Goodloe, Chairman of Reconstruction Finance Cor¬
poration, transmittingcopy of a letter addressed to Mr. Goodloe
toy Senator Tobey, said that the matter had been considered at . the
regular meeting of the Company's Executive Committee. Re further
stated-that after that consideration he had been authorized and
directed by the Executive Committee to write to Chairman Goodloe
advising him of t-he company's position, which he aid, in part as
follows: * '

"The Baltimore and Ohio plan, as approved and ordered consum¬
mated by the Court, is an entire and indivisible plan embracing not
only the claim of the RFC but the claims of the holders of bonds
issued under five separate mortgages of the compnay. The plan,

; therefore, is no longer executory in any of its parts tor under the
terms of the Court's decree, which the Supreme Court of the United
States declined to disturb, it is binning and mandatory upon RFC
the same as it is upon the company and every other claimant whose
claim is provided for in the plan.
"Pursuant to the mandate of the decree, the company has already

carried out and consummated its requirements as to a substantial
part of the affected claims of creditors. In these circumstances and
in view of the entire and indivisible nature of the plan and decree,
the company now has no alternative but to proceed in accordance with
its terms with the remaining acts which the decree requires. Any
other course on the company's part, it is advised by Counsel, would
be in contempt of the decree and beyond the legal right of the company
in ...the circumstances.

- "Aside from the decree and its binding effect, the plan is in fact,
an agreement between this company and many thousands of creditors,

• including the RFC. The company's purpose, therefore, must bs to ■
- fulfill its part of this agreement."
• Mr; White pointed put that but one witness has so far appeared
before the Banking and Currency Committee of the Senate to call
.'into quest'on the propriety of the Reconstruction Finance Corpora-
• tion's action in accepting the plan of adjustment of The Baltimore
and Ohio RR. dated Sept. 20, 1944, as modified. . • .

The charges made by that witness are not new. The same charges
were made bv the same mm more than 18 months ago in the hearings
before the U. S. District Court which approved and confirmed the'
plan. He came into the case as a witness against the company after

- he had publicly and spectacularly resigned his position as an officer
of the company on the very eve of the hearings and more- than a
year after, according o his statement, he had reached the conclusion

. that the plan was improper. In the interim the plan had been publicly
proposed to the company's creditors and largely accepted by t'aem;' it had been submitted to and approved by the Interstate Commerce
.Commission: and had been the subject of preliminary hearings before
the U. S. District Court.

When the charges which have now been made by that man to the
Senate Committee on Banking and Currency were first made to the
District Court in September of 1945 they were very thoroughly examined
into. The company very promptly waived the privilege that it could
have claimed by reason of the position of trust which the witness
had held, its counsel questioned hiin at length. The two U. S.
Circuit Judges and the U. S. District Judge comprising the Court
examined and reexamined him.
The Court completely exonerated the company of his charges, ob¬

serving that the witness could produce no evidence to supoort them.
The Court's decree was upheld by the action of the U. S. Supreme

.Court in denying applications for certiorari'seeking its reversal.■

I Since temporary adjournment of the Banking and Currency Com-
: mittee hearings we have searched the transcript of the statement
. made to the Committee and have been unable to find a single assertion
that was not made in and considered by the U. S. District Court.
That Court's record was, in its entirety, before the Supreme Court"

when the Supreme Court refused to review the judgment reached
toy the District Court.

. We therefore feel confident that when the members of the Banking
end Currency Committee have had the time fully to examine the'

records, all of which are available to them by voluntary action of
the company, they will find themselves in unanimous and complete

« accord with the District Court and the U. S. Supreme Court.
'

Tax Credit Aids B. & O.—Had it not been for a tax
credit of $20,000,000, the B. & O. would have suffered a

loss of $15,587,071 for 1946, President R. B. White re-
4

ported April 12 in releasing the 120th annual report to
the company's stockholders.
This situation was the result of increased wages and greatly increased

cpsts for fuel and other supplies, Mr. White pointed out. The operating
ratio—that is, the. percentage of gross revenues required for operating
'expenses—increased from 82.09 in 1945 to 90.24 in 1946.

• -,:i The B & O showed a return on its investment of 2.85$ for 1946.
This was in line with an average return of 2.75$ for American
-railroads in the same year. If it had not been for the tax credit,
'the B & O return would have been less than 1$. -v

i This rate of return is insufficient to maintain credit and to attract
•the investments that 'are essential if railroads are to modernize their
facilities and provide better service, Mr. White emphasized. He pointed
out that other public utilities and businesses earn on the average
p. rate two and one-half times as great as that earned by the
American railroads.

, Increased rail freight rates, which became effective on January 1
of this year, are expected to result In $46,300,000 additional freight
xevenues in 1947. But this additional income will do no more than
meet the annual increase in operating costs occurring since Jan. 1,
1946, and will have little or no effect on the rate of return.
Summarizing 1946 activities, Mr. White's report pointed out that

.freight xevenues decreased 14$ from 1945, and passenger revenues
25$. During 1946, the B & O planned a new freight service, "Sentinel
Service," establishing scheduled movement from siding-to-siding for
carload freight. This service was inaugurated on March 3, 1947.
't In addition, the railroad built two new streamlined coach trains,
xvhich were placed in service as "The Cincinnat'an" on Jan, 19, 1947,
smd has on order two eight-car modern coach trains to go into
service later this year between Washington and Chicago. New indus¬
trial plants and facilities valued at more than $110,000,000 were
located along the lines of the B & O during the year, among these
toeing a number of new chemical and plastic industries in the Ohio
Valley, as well as plants of the automotive industry in other areas.—
V. 165, p. 1995. ■

Barber Asphalt Corp. (N, J.)—To Vote on Merger—
The stockholders will vote April 23 on approving an agreement of

merger dated April 1, 1947, between this company and Brighton Corp.
<Del.) a wholly-owned which name will be changed to Barber Asphalt
Corp. as part of the merger.

The plan provides for the issuance of capital stock of $10 par
••'•value; of Barber Asphalt Corp. (Del.), share for share, in exchange

- for capital stock of $10 par value of Barber Asphalt Corp. (N. J.)

- Seeks to Acquire Additional Stock Interest in Ameri¬
can Republics Corp.— "

The stockholders on April 23 will also be asked to approve the im¬
mediate purchase of 200,000 shares of American Republics Corp. and

. to authorize Barber directors at their discretion to still further increase
-the investment. With the 154,100 shares of American Republics which
Barber has acquired during the last few months, the 200.000-share
purchase would increase Barber's holding from approximately 12$
to 854.100 shares, or 23-6$, of American Republics' outstanding

.capitalization.—V. 165, p, 678. -, ' ~

Barlow & Seelig Mfg. Co.—Stock Dividend, Etc,— .

•/ The stockholders at a special meeting on April 14 approyed the
management's proposal to increase the authorized common stock from

215,000 shares .to 609,OQO shares ($1 pari,—' Approval was also given "
■ to a 100$ stock dividend, the transfer of $210,000 from surplus to
. cover stock so issued, and to adjust proportionately the rate of con-
Fversion of tbe class A common stock.—V. 165, p.

_ 1723,C-U -'•v:

Vv' (Ludwig) Baumann & Co. (& Subs.)—Earnings— i'
r EARNINGS FOR SIX MONTHS ENDED DEC. 31, 1946 .

.$4,901,366•Net income :. 487,708Earned per common share on 154,418 shares:--; ' $3.01
•After charges, Federal. income taxes and appropriation of $70,000for contingency reserve. • ' ' '

y Company has decided to change its fiscal year to correspond withthe calendar year.—V. 164, p. 415.

Bell Aircraft Corp.—Proxy Fight Grows—
Charging the present management of the company with placing the

, material benefit of the President ahead of the future operations and
development of the company, a call for proxies has been mailed by•

the stockholders' committee, seeking the election of a new majorityof the board at the'annual meeting to be held on April 21.A riate of seven candidates is proffered by the Committee, including:'

Peter Berky, President of the Self-Locking Carton Co., Chicago;
Chauncey B. Borland, partner, in Betts, Borland & Co., Chicago;
Benjamin Graham, President of the Graham-Newman Co., New York;Jackson Martindell, President of Fiduciary Counsel, Inc., New York;-Charles W. Pearson, Vice-President of the Biaw-Knox Co., Buffalo;•

Stanley M. Rowe, Vice-President of the Shepard Elevator Co., Cin¬cinnati; and M. T. Sivcriing, Engineering Consultant, Minneapolis. *B. R. Bryant is Secretary of the stockholders' committee, which is
composed of Edward R. Stettinius, Jr., Jackson Martindell, Benjamin
.Graham, Peter Berky and Charles W. Pearson. Offices of the com-
. mittee, which claims to represent over 40,000 shares of the Bell Air¬
craft common stock, have been set up in Room 6204, at 40 Wall St.,

■ New York.
Another independent stockholders' group has joined in the proxy

fight and has pledged 28,096 shares to the management headed by
: Lawrence D. Bell, President,. It urged opposition ■• to the committee
headed by Edward R. Stettinius. The new group includes Lewis G.
Harriman, Leslie L. Irwin, Frank E. Gannet and Sherman H. Bowles.
—V. 165, p. 673. • •

,,
. : v

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. Feb. 28— 1347—Month—1946 1947—2 Mos.—1946

Operating revenues —^ $10,928,170 $3,802,191 $22,526,442 $20,616,641
Uncollect, qper. rev.—_ 23,254 10,851 42,605 ' 19,663

Operating revs. $10,904,916 $9,791,340 $22,483,837 $20,596,972
Operating expenses 8,270,156 7,333,609 17,066,371 14,761,004
Operating taxes 1,072,654 1,002,247 2,218,096 2,373,644

"

Net oper. income $1,562,103 $1,455,484 $3,199,370 $3,462,324
Net after charges 1,149,315 1,010,248 2,378,797 2,571,118
—V. 165, p. 1723.

Bendix Home Appliances, Inc.—Sales Rose 190%—
Quarter Ended March 31— 1947 1946

•Sales
$17,269,393 $5,938,360

Judson S. Sayre, President, stated at the annual meeting that the
percentage of profit showed an improvement on this increased vol¬
ume. Sales for the first quarter ot 1947 totaled 56$ of the $30,836,-
262 reported for the full year 1946.—V. 165, p. 1723.

-Birdsboro Steel Foundry & Machine Co.—10-Cent Div.
The directors on April 16 declared a dividend of 10 cents per share

on the outstanding no par value common stock, payable May 12 to
holders of record April 26. This compares with 25 cents per share
paid on Dec. 28, last, and cn July 12, 1945.—V. 165, p. 1995.

(Sidney) Blumenthal & Co., Inc.—Stock Distribution
The common stock on April 15, 1947 Was quotqd on the New York

.Curb Exchange ex the 50$ stock dividend recently declared by the
company payable to holders of record April 8, 1947. The certificates
in payment of the dividend were mailed by the transfer agent on
April 14.—V. 165, p. 1995,

Boeing Airplane Co.—To Vote on Incentive Plan—
The stockholders on May 20 will consider, among other things, a

•proposed incentive compensation plan for officers and employees of
the company and its subsidiary, Boeing Aircraft Co., and on author¬
izing the issuance under said plan of not to exceed 100,000 shares of
common stock.—V. 165, p. 1447,

(H. C.) Bohack Co., Inc.—Plans Recapitalization—
The corporation .expects to present a plan of recapitalization to

stockholders some time this year, Ernest Haberle, President, disclosed
following the annual meeting held op April 16. )He told stockholders that sales are running about 30$ above last
■year and that profits are "very satisfactory."—V. 165, p. 68.

Boston Elevated Ry.—Earnings—
Period— Month of January

1947 * 1946
Total income $3,577,336 $3,347,928
Total cost of service 3,949,623 - 3,434,928

p?ld,during any y€ar t0 the holders of shares of the class B
-n?^rSrfStt0K^w^fter the- payment of the preferential dividend as

'with ?x«8 3 common sSm°ntl£tOCk sl?al1 be entltled to ParticipateWitn Ciass a common stocx^n,..th*j-emalning net profits or surplus ofany year, upon the declaration of a divided at the d^cretion of tho.•.board pf directors, m the proportion of two-thirds of said profitsor surplus to the shares of class A common stock issued end outStenEing, the remaining one-third to the shares of class B commS 2o3ttissued .and outstanding.
. ; • ■ . , -

In event of liquidation, dissolution or winding up, holders of sharesof class A common stock shall be entitled, before any assets shall be/distributed among holders of class B common stock, to be paid at the• rate of $2.50 per share, and the remaining assets shall be distributedthe proportion of two-thirds to the holders of shares of class Acommon stock and the remaining one-third to the holders of shar^aof class B common stock. . •; ... ■';, ">■■■■/ „ .

PLANS AND PURPOSES-7-Company plans to engage In the businessof breeding and raising mink on a production basis. It is intended, tospecialize in raising Mutation Mink, light color types, known in thotrade as Silverblu, Blufrost, Pastel, etc. Company, although primarilyAconcerned in raising mink for pelts to be sold to the fur garment//industry, also Intends to sell a portion of the better stock to othermink ranchers for breeding purposes. Company's ultimate idea is to
/Jmaintain, a minimum of 4,600 females for breeding purposes.

PURPOSE—The net proceeds wi'.l be devoted to the purchase of.mink for breeders, to construction of mink pens, to purchasing theproperty, etc., and for operating expenses.—V. 165, p. 1861.

Brown & Sharpe Mfg. Co.—Split-Up Voted—
The stockholders at their annual meeting on April 8 voted toamend the company's charter by changing the authorized capital stock.

;from 160,000 shares of $50 par value each to 800,000 shares with a.
/par value of $10 each, five new shares to be issued in exchange for(each ($50 par) share held.—V. 165, p. 1311. //

.j Burlington Mills Corp.—Extra-Dividend of 25 Cents—
.The directors on April 11 declared an'extra- dividend-of 25 cento
'per,share and .the regular quarterly dividend of 25 cents per sharel.cn the common stock, both payable June 2 to holders of recordMay 2. An. extra distribution of like amount was made on Nov.
15, last. ' •

- New President of Unit— ,*

<. R.-\ Hpflines, Jr., has been named President and a director of
Buriington Mills Corp. of New York, and W, Malcolm Brady, John P.Doyle, Walter S. Home, Joseph W. Stark, and Alfred C. Werner,-Vice-Presidents and .directors, it was announced on April 18./. Mr. Huffines, formerly Vice-President of the New York company,will, in bis new capacity, direct the sales activities df the entireBurlington Mils organization. In addition to his duties with th»
selling company, he is a Vice-President, director and a member of'

the Executive Committee of Burlington Mills Corp., the parent con¬
cern, with offices in Greensboro, N. C.'

Mr. Brady is Merchandising Manager of the spun division of Bur¬lington Mills Corp. .of New York. Recently he was named a directorand a member of the executive committee of the parent organization.•; Mr. Stark heads the narrow fabrics division which was createdwhen Burlington purchased General Ribbon Mills and other Stark•interests in 1945. . ' , • -
, , .*

Mr. Home is Merchandising Manager for the decorative fabricsdivision (upholstery, drapery, and related materials) which main¬tains its offices at 271 Church St., N. Y. City.
; Mr. Doyle la in charge of hosiery sales and Mr. Werner heads the
merchandising activities of the company's foreign and export divi¬sion.—V. 165, p. 1585.

Canada Dry Ginger Ale, Inc.—Registrar— / .'
. The Chemical Bank & Trust Co., New York, N. Y„ has been
appointed registrar for the $4.25 cumulative preferred stock.—V. 165.
p. 1995. ^ V.-. '

Canada Northern Power Corp., Ltd.—Earnings—
, ' ' EARNINGS FOR .12 MONTHS ENDED FEB. 28, 1947
Gross earnings— ^ —$2,068,35®Purchased power, operating, maintenance and taxes \ 649,74*

Net earnings _.

-V. 165, p. 527.
$1,418,612

Month of February
1947 . 1946

$3,193,559 $3,085,911
3,615,701 3,214,562

Net loss

-V. 165, p. 1184. ,

$372,287 $87,000 $417,143 $126,651

Botany Mills, Passaic, N, J.
See Botany Worsted Mills below.

-New Name-

Botany Worsted Mills—Changes Name—New Director
The stockholders on April 15 approved a proposal to change the name.of the company to Botany Mills.
Col. Charles F. H. Johnson, President, explained that the corporation

now produces woolen nnd worsted fabrics for apparel wear, whereasit formerly was engaged exclusively in the spinning of worsted yarns.
Clarke W, Tobin, Executive Vice-President of Propper-McCallum

(Hosiery Co., has been elected a director to succeed the late Karl A.
Panthen, Vice-President of The Chase National Bank of the City of■New York—V, 165, p. 203, -•/:'>:

Brazilian Traction, Light & Power Co., Ltd.—Earnings
Month of February—■ J947 1945

'Gross earnings frpm operation $7,023,82$ $5,498,250
Oper. exps., estim. deprcc., amortiz., capital■
and other charges —— 5,261,487 3,723,150

. Canadian Celanese, Ltdv—Sales Show Gain of 20%—
First-quarter sales were 20$ over the similar 1946 period, C, W.Palmer, Executive Vice-President, told shareholders at the annual

meeting held on April 16. • J - /. . „• • . .

"Policy of expansion and plant modernization has been continued;*"•Mr. Palmer said, "and some $2,500,000 of capital expenditure was
made at Drummondville, Canada, in 1946 to increase production capa«-
ity of chemical yarns and fabricating and dyeing plants,
"In .addition, an entirely new plant for producing staple fiber wasbuilt and brought into production. This puts the company in a post-•tion of being able to supply its own requirements and the entire demand

of Canadian mills for acetate staple. It is the first plant to produce
staple in Canada and is capable of expansion to meet increased de¬
mands. v. j/. 'V •'; v/i, / '•'VIVV/" ".V* -r-" :;'//.■ ' „L •

"Land was acquired at Sorel and construction is already well under
way on a factory to manufacture yarns spun from staple produced at
Drummondville and fabrics made from such yarns. It is hoped the*
first manufacturing unit will come into production in the fall. The-
Sorel factory calls for a capital expenditure of between $3,000,000 and
$4;OQ0,OOO and we intend to spend a further $3,000,000 at the Drum¬
mondville plant to complete expansion and improvement plans."—
V, 165, p. 1861. 'Vj:/ ' V.-l VO '

Canadian Pacific Ry.—Annual Report—The remarks
of W. M. Neal, President, covering the operations for the
calendar year 1946 are given in our issue of April 17,
pages 2074, 2075 and 2076. •/.</., • . :

INCOME ACCOUNT FOR CALENDAR YEARS

1946 ' 1945 1944 (#//'■> 1943 $
,■) fvC 1 /'•: 1 '-• ' ' «j» • ' • * •/*

Freight 218,550,608 227,707,436 233,118 473 217,943,039"
Passenger 45,380,645 56,354,297 56,310,130 51,168,63s
Mail J--- 4,173,769 4,040,780 ' 4,645,027 3,961.01®
Express —. 7,103,863 7,374,237 6,570,745 6,672,09T
.Sleeping, parlor & dining

car & miscellaneous- 17,236.943 20,132,558 18,826,659 17,362,96®

Eestimated net revenue— —

Aggregate net revenue from Jan, 1
—V. 165, p. 1724.

$1,762,339 $1,775,100
. 3,567,242 3,566,706

Total gross earnings-
Operating expenses-

Transportation —

Maint. of way, ete.__
Maint. of equipment—
Traffic
Miscellaneous oper.3—_
/General — .-.»■

Railway tax accruals—

292,495,8.28 316,109,358 318,871,034 297,107,791.

1J 7,897.963
50.492,650
59,198,942

• 6,405,078
7,379,733
12,900,540
16,877,264

114,725,361
55,602,527
62,552,681
4,855,761
8,578,037

11,807,460
21,933,197

111,381,311
54,730,391
62,064,275
4,689,055
7,635,259
11,146,124
24,064,455

95,613,96®
46,757,70*
53,339,88®
4,536,7725
6,439,99a
9,659,265
31,548,645

Brook Haven Fur Farm, Inc.—Stock Offered—L. B.
Eberhardt & Co., Wilmington, DeL, on March 25 offered
(as a speculation) 100,000 shares of -class A common
stock (par $1) at $2 per share.
CAPITALTZATiON—Company was Incorporated in Delaware Jan.

5, 1947, and was authorized to issue 15,000 shares of stock (no par).The charter was amended March. 13, 1947, to authorize the issuance
of 150,000 shares of class A non-cumulative common stock /(par $1)and 15,000 shares of class B common/stock <no par). ,

. The holders of the class A common stock shall be entitled to receive,
out of net profits or surplus at the discretion of the board of directors,
dividends at rate 10c. per share before any dividends shall be set

Net earnings-
Other Income

Total income
Fixed charges _Jr—
tInterest payable —

Net revenue

Preference dividends-

pivs. on ord. stock—

_ 20,813.050 36,054,324 43,159,664 49,211,567
_'i 22,779,794 15,106,957 12,371,315 16,270,751

43,622,844 51,161,291
18.303.954 19,289,009

178,159 253,120

25,142,731 3J ,614,162
4.557,682 5,031,500
6,700,000 6,700,000

55,530,979 65,482,31®
20,185,720 21,795,835
•V 645,429 703,764.

34,699,830 42,982,71.
5,042,782 5,042,78
6.700,000

Bal. transf. to profit ,

ar.d less acc.wn?t__l 13.885,049 19,832,662 22,557,048 37,939,936
tlnterest on bonds of Minneapolis St. Paul & Sault Ste. Marie Ry.

guaranteed as to interest by ths company.
:
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OTHER INCOME FOR CALENDAR YEARS {i ;
; ; ' 1946 " 1945 W44

Dividends - $8,563,152 -$4,768,0552»«,*33,530 44,652.852
Net Inc. . from interest,

ope?!props;S&a5^^7,463,516 5,942,060 4,991,643 - 7,88(1,890
Net" eamsJi«>iirocean

HncsE'!!.„8.'!in!l 4.202,204 2.062,965 1,126,041 2,133,530
Net earnings irom com- ' 1 1 , ' '

2,550,062 2,333,877 1,619,301 1,597,479

Total other income— 422,779,794 $15,106,957 312,371,315 $16,270,751
COMPARATIVE BALANCE SHEET, DEC. 31

1946
$

1945 1944
$

''
ASSETS— '

Ry., rolling stk., inland steam¬
ships, hotel, communication
and miscellaneous properties

^Improvement on leased prop.--
; Ocean and coastal steamships
Acquired securities (cost)
Adv. to controlled prop., etc.—
Deferred payments
Mortgages collectible & loans
and advances to settlers

Insurance fund investments—
Miscellaneous investments —

Steamship replacement fund-
Unsold land and other props.-
Unexpended equip, tr. deposit
Maintenance fund ;«
Insurance prem. paid in adv.-
Unamort. discount on bonds..
Dom. of Canada securities—
Other unadjusted debits—-—
Materials and supplies
Agents' and conductors' bals—
Miscel. accounts receivable
Cash

Total - — 1,622,445,668 1,605,895,632 1,583,077,899

953,374,522
105,533,177
49,950,819
204,550.481
6,013,140
13,501,905

1,34G,439
11,739,329
46,805,482
39,275,550
14,041,912

■fcl 5,614,623
25,200,000

W'i 247,983
4,556,321
31,861,000

962,909

34,937,234
12,000,272
14,023,405
45,009,174

938,734,530
99,262,694
40,09.1,223

203,225,364
5.803,641
16,002,926

1,513,178
11,122,713
47,285,852
46,186,215
15,826,541
18,796,503
25,200,000

229,363
4,963,632
20,790,000 '
1,005,708

32,298,728
15,486,672
15,756,306
45,713,753

925,424,414
97.753,968
37,767,236

200,983,930
8,701,194
20,874,776

1,811,753
10,419,339
43.603,850
49,087,030
17,962,278
4.889,563
19,950,000

223,244-
5,073,426
17,346,404
2,460,952
37,601,778
14,584,541
19,396,391
47,161,832

LIABILITIES—

"Ordinary stock — 335-000,000 335.000,000
\% preference stock— 1.37,256,921 137,256,921

■ ' 4.r/t consol debenture stock 295,438,229 295,438,229
Audited vouchers .-i.—- 8,37o,608 9,664,647
Payrolls ----- 12^728,003 5,248,725
Net traffic balances————- ^VAZ o215 ai®
Miscellaneous accounts payable 8,496,302 9,544,0U
Accrued fixed charges, etc.—— 1,031,995
Unmatured dividends declared. 2,278,841 2,510,109
'Other current liabilities 12,420,053 lo,623,185
Maint of way & renewal res,_ 25,200,000 25,200,000
Contingent reserve 5,188,998 5,188,998
Deferred liabilities —- 4,239,047 5,804,934
Depreciation reserves-- 302,,221,,698 281,528,223
Reserve for investment— 3,363,502 3,707,30b
Reserve for insurance———- 11,789,329 11,122,713
Unadjusted credits ———— 'AcA™ -5'Icq'kco
Prem. on cap, and deb. stock- 34,458,562 .>4,458,562
Land surplus 60,851,609 61,771,203

,- Profit and loss" surplus 269,126,972 262,772,828

335,000,000
137,256,921
295,438,229
105,883,000
12,549,238
5,079,602
3,096,323
7,897,433
1,242,070
2,521,391
15,220,014
19,950,000
5,139,633
5,780,056

263,115,501
3,502,983
10,419,339
6,057,830
34,458,562
61,704,766

251,715,008

Total 1,622,445,668 1,605,895,632 1,583,077,399

I \ EARNINGS FOR WEEK ENDED APRIL 7
'

'
f

$/ s' ' f V1! M -' X't' *■> l« 1947 $,1 1946
Traffic earnings —-— $5,$47,000 $5,192,000
V. 165, p. 1996.

, (A. M.) Castle & Co.—Annual Report—W. B. Simpson,
.Chairman, on Jan. 31 said in part: >

• '/Net earnings for the year. 1946-were $1,552,291, equivalent to $6.47
per share of capital stock, as compared with net earnings for the
year 1945 of $618,444, or $2.58 per share. Ample provisions were made
for Federal income taxes and other expenses. Net profits before
Federal income tax for the current year were $10.49 per share as
compared to $10.37 for 1945. / ■ , .

; The balance sheet as of Dec. 31, 1946, reflects net working capital
of $4,457,600, as compared with $4,605,616 at Dec. 31, 1945. This
reduction is the result of an expansion program. The ratio of current
assets to current liabilities is 5.54 to 1, as compared with 6.74 to 1, in
1945. i.:\K : --J ; ^
During the year the directors placed the capital stock on a regular

annual dividend basis of $2 per share. Dividends paid during tho
'

current year totaled $4 per share on; the outstanding capital stock
of 240,000 shares. Regular dividends were paid on the basis of 37Ms
cents per share in the first quarter and 50 cents per share in each of
the succeeding three quarters. A special dividend of $2.12 V» per share
was paid in December. „ „• - •

INCOME ACCOUNT FOR YEARS ENDED DEC. 31
>
4'.-It}0!1946 1945 . •

Profit from operations, before depreciation $2,579,247 $2,611,908
Miscellaneous income — 24,202 36,581

••<• 'Total —.——————

Provision for depreciation———u*.
-Renegotiation of war orders——
Provision fpr Federal taxes on income.

- Net profit for the year——
Balance earned surplus at Jan.

$2,603,449 $2,648,489
,86,743, .62,500
u— 96,066
964,416 *1,871,47,9

$1,552,291
3,618,375

$618,444
3,434,931

.'" Total - * i $5,170,666 $4,053,375
Dividends paid in cash-i——960,001 .360,000
Cost of investment in subsidiary in excess of ,

its net assets at acquisition———— — 75,000

,'•■■ Balance earned surplus at.Dect 31——— $4,210,665
Earnings peir aharo (after taxes) - - .$6.47

'

,■ *Ihcludingf excess-profits't§x of $1,574,227.

v■:
, y: • ■ vv.' yv;-y'I-balance ■ sheet, dec. 3if$v^fe''S

: ASSETS— • 1946
Cash ——: .... , $1,219,301

- U. S. Govt, securities at cost—1,628,000
>"'Receivables, less reserve— - 966,869
'Inventories of merchandise (priced at the lower

of aggregate cost or market)— ——_ ' 1,625,629
Cash surrender value of life insurance—" 328,961
Prepaid expenses —1- 1 — — —— : 33,632
tPlant and equipment—-—— ——- ;r 1,989,868

$3,618,375
$2.58

, 1945 ■ .

$1,050,359
1,672,069
; 925,990

1,759,971
- -

315,543
; ; 32,539
1,264,074

$982,199

Total ———— — — $7,792,260 $7,020,545

\ LIABILITIES— V' A
Accounts payable and accrued liabilities—>—
Provision for renegotiation of war orders—l
Capital stock (par value $10 per'share)——
Paid-in surplus . _. i
Earned surplus ...

$702,773
* 100.000

2,400,000 2,400,000
199,396 199,397

4,210,665 3,618,375

Total—^ — $7,792,260 $7,020,545
•After reserve of $120,000 in both years. tAfter reserves for depre¬

ciation of $1,097,653 in 1946 and $999,180 in 1945. V ''" " "

i Provision for Federal income taxes amounted to $947,000
in 1946 and $1,906,000 in 1945 (against which there have been set
aside a like amount of U. 8. Government securities).—V. 164, p. 2283.
* n.t-»: ' .

. . ... : ■ ' " Of ' "
*** <"■ "v ; ' " ! ' • '.*> V1-'. ,.t. v,'

Carr-Consolidated Biscuit Co. — Debentures Placed
Privately—The company has concluded negotiations for
the private "sale of $2,500,000 3%% 20-year sinking fund
debentures to Northwestern Mutual Life Insurance Co.
Debentures will be dated May 1, 1947, and due May 1,
1967. Proceeds will be used to retire the balance of an
original bank loan of $500,000 and for additions, im¬
provements,165, p. 1861.

Central Maine Power Co.—Earnings—
Period End. Mar 31—

Operating revenues
Operating expenses
Total taxes (other than
Federal Income) 140,143 134,069 1.694,627 1,615,485

$557,540
3,216

$558,924
3,813

$7,085,168
98,64.0

$7,077,642
72,673

$560,756
122,882

•

v .• -*V-",\':

$562,737
159,334

$7,183,808
1,573,001

$7,150,315
2,104,074

155,154 >49,958 1,968,421 2 1,838,144

$282,720
67,041

$262,445
111,819

$3,642,386
881,979

$3,208,097
1,341,836

1947—Month—1946 1947—12 Mos.—1946
$1,331,721 $1,287,188 $16,429,265 315,406,489

034,038 594,195 7,649,470 6,713,362

Non-opcr. income—net-

Gross income
Deductions —— —

Fed. taxes on inc. and
sJ equiv. special charges

Net inccme
Pfti. dlv. requirements-
—V. 165, p- 1831.

Central RR. of New Jersey—Files New Rate Plan—
The company on April 14 announced that it had filed with the

Interstate Commerce Commission and the New Jersey Public Utili¬
ties Commission tariffs setting up a complete new rate structure for
commutation fares on; itis lines which would raise rates in most in¬
stances but reduce them in some.

Harry E. Yerkes, Passenger Traffic Manager, said the new rate
structure was devised in part to meet a suggestion made by the
New Jersey Commissipn to the Interstate Commerce Commission that
present differences between interstate and intrastate commutation
fares be eliminated, since under the new proposal interstate and intra¬
state fares for the same distances will be equal, except in certain
territory served jointly with the Pennsylvania RR., where rates re¬
cently proposed by that company are used as a minimum.
Estimating that the increased fares called for under the new rate

structure would give the railroad between $750,000 and $900,000 in
additional revenue annually, Mr. Yerkes said that this would in some
measure help cut down the heavy losses suffered by the railroad in
passenger service. He noted that the Jersey Central Lines suffered
a loss of $7,659,942 in operating its passenger service during 1946.
He pointed out the increased revenue also would enable the rail¬

road to further improve its service and to purchase additional diesel-
electric locomotives for use in Its suburban service.
"Since gaining an increase in interstate commutation rates a year

ago," he said, "we have placed three diesel-electric passenger loco¬
motives in service. The use of this modern equipment has enabled us
to reduce the running times of trains and at the same time has
provided cleaner and smoother rides."
Mr. Yerkes said that while the railroad was reluctant to seek in¬

creased rates at this time it was forced to do so because cf th? ever-
increasing ccrts of operation. He pointed out that railroad wages
were now 19.6% higher than in 1945. and 46.9% above 1940, while
the prices of fuels, materials and supplies had risen 20% since 1945
and 60% since 1940.' ; Even in 1940, before these increases, passen¬
ger operations were conducted at a loss of approximately $6,000,000.
The only increase in commutation fares since 1940 was one of 20%
in interstate fares last year.
Costs of operation this year would be substantially greater, he

added, because of amendments to the Railroad Retirement Act en¬
acted by Congress last year which, effective Jan. 1, 1947, increased
railroad payroll taxes from 6%% to 8%%, and because of an in¬
crease of 12% thus far this year in the cost of fuel, materials and
supplies. He also licted that the various railroad unions had recently
placed demands for increased wages before the railroads, and added
that If these demands are' successful, still further increases in com-
munter fares will be'^ necessary.—V, *165, p. 1861. f

Central States Power & Light Corp.—Sells Properties
The corporation has disposed of its physical properties and invest¬

ments in subsidiaries and "the remaining assets consist almost exclu¬
sively of cash and government securities," Fred C. Eggerstedt Jr.,
President, stated in the 1946 annual report.
He added that holders of debentures other than the Ogden Corp.,.

would be entitled to receive $81 for each $100 principal amount held
plus certain unpaid interest preferred holders would be entitled to $9
a share and gold bond holders to $7.50 for each $100 principal amount.
Ogden Corp. he added, would receive the remaining assets which are
estimated at approximately'$978,000.—V. 164, p. 3283. ^ A

i.e.. : V --

Champion reaper & Fibre Co.--Extra Dividend-4- ^ ^.
The directors have declared an extra dividend of 25 cents per share

and the regular qu; rtorly dividend of 25 cents per share on the
common stock, both payable June 10 to holders of record May
17, 1947. A quarterly distribution of 25 cents was made cn March
10, last, which compares with a quarterly of 32y2 cents and an extra
of 12 \'z cents on Dec. 10, 1846. -
The usual quarterly dividend of $1.12V2 per share on the preferred

stock was also declared, payable July 1 to holders of record June 6,
1947.—V. 105, p. 204.

Champion Shoe Machinery Co.—Initial Dividend—
On March 28 the directors declared an initial dividend of 2V*%

($1.25 per share) on the preferred stock, payable April 10, 1047 to
holders of record March 31, 1947.
This represents the first dividend paid since the reorganization of

the company on Aug. 14, 1941.—V. 164, p. 2540.

Chesapeake & Ohio Ry.—Equipment Trusts Offered—
A group of underwriters headed by Halsey, Stuart &
Co. Inc. on April 15 were awarded $1,650,000 (third
equipment trust of 1947) 1V2% serial equipment trust
certificates, and immediately reoffered them, subject to
ICC authorization, at prices to yield from 1.00% to 1.75%.
Other members of the underwriting group are First of Michigan

Corp.; Freeman & Co.| The Milwaukee Co.; Wm. E. Pollack & Co.,
Inc.; The First Cleveland Corp.; Mullaney, Ross & Co.; Thomas &
Co.i and F, S. Yantis & Co.; Inc.

■ The certificates, issued under the Philadelphia plan, mature $165,000 ;

.annually May . 1, „1948 to 1957, inclusive,;and are unconditionally
guaranteed as to payment of par value and dividends by endorse¬
ment by the "Chesapeake & Ohio Ry. . j . ; , . „

Proceeds from the sale of the certificates will be used to provide for
-not more than 80% of the cost, estimated at approximately $2,091,-
; 054 of nine Type 2-8-4 Freight Locomotives.

The issue was awarded on a bid of 99.219. Other bids were: Harris,
Hall & Co., (Inc.), 99.171 for iy2s; Salomon Bros. & Hutzler, 99.14
for iy2s; R. W. Pressprich & Co. 99.06 for iy2s; National City Bank
of Cleveland, 99 for iy2s; and Commercial National Bank & Trust
Co. of New- York, 99.399 for l%s.—V. 165, p. 1996. , ,

^

Chicago Surface Lines—Review Refused by Supreme
Court—i;?

; The U. S. Supreme Court April 14 refused to review orders by lower
Federal courts which approved a reorganization plan for Chicago
Surface Lines. , "V-- ,■ j": -V; / ^ •

Groups of holders of series "B" bonds of the Chicago Railways
asked the high tribunal to review and reverse the orders by the U. S.
District and Circuit courts in Chicago. . ; i.;'^ /

■ / The "B" bond owners petition to the Supreme Court said they would
receive nothing under the reorganization plan while holders of other
classes of bonds would be paid off in part or in full.

"

Chicago Railways is the principal concern among five companies
which comprise Chicago Surface Lines. Under the reorganization plan
properties of Chicago Surface Lines would be sold to the municipally-

,7r

operated Chicago Transit Authority. Th« authority also plans to buy
properties of the Chicago Rapid Transit Co., operator of elevated lines.

transit Authority and counsel for committees repre-

-'eiFiiting holders of bonds other than the series "B" bonds filed reply
petitions with th^ Supreme Court.
They asked immediate denial of the request of the "B" series groups.

They said the reorganization plan has been found "fair, equitable and
feasible" by the Securities and Exchange Commission as well as the
lower Federal courts.—V. 165, p. 1996.

Chilean Nitrate & Iodine Sales Corp.—Tenders—
The Guaranty Trust Co. of New York, 140 Broadway, New York,

N. Y., will up to May 5, J 947, receive tenders for the sale to it of
sinking fund 5 /o income (dollar) debentures, due June 30, 1968,' with
June 30, 1947 all subsequent coupons attached. Tenders should
be made at a flat price excluding accrued interest.—V. 164, p. 2955.

Cincinnati & Surburban Bell Telephone Co.—Registers
With SEC— ;v ; . _ . -

r.r^he. co,?Pa°y on APr*l 14 filed a registration statement with the
SEC for 100,738 shares ($50 "par) capital stock. The stock will be
offered for subscription to common stockholders at par in the ratio
of one share for each six shares held as of May 12, 1947. Proceeds
will be used to reimburse company's tieasury for construction ex¬
penditures and for additional improvements. There are no under¬
writers named.—V. 163, p. 1561.

City Investing Co.—Resumes Common Dividends—
The directors have declared a dividend of 30 cents per share on

the common stock, payable May, 15 to holders of record May 1.
This is the first payment on the issue since March 19, 1941 when $1
per share, was paid... . ;j
In Announcing the May 15 dividend, Robert W. Dowling, President,

stated that, If. current earnings continue substantially at the present
level, it is expected to pay regular quarterly dividends on the common
s „£ i- ra*e of 15 cents per share, commencing Aug. 15, 1947.
Effective May 3, 1946, each share of no par value common stock

was split up into six shares of new $5 par common stock.—-V. 185,
p. 1862.

Cleveland-Cliffs Iron Co.—Chairman Resigns—
William G. Mather has resigned as Chairman and a director of this-

company and the Cliffs Corp. because of ill health. He is 89 years
old.—V. 165, p. 1068.

Cleveland Graphite Bronze Co.—Stock Distribution—
Distribution of one additional share of common stock for each

share held will be made by the company on May 9 to holders of
record of May 2, it was announced. Action is subject to filing of an.
amendment to the charter. Stockholders approved the 2-for-l split-up
on April 7.—V. 165, p. 1997.

Cliffs Corp.—Chairman Resigns—
See Cleveland-Cliffs Iron Co. above.—V. 165, p. 1997.

Collins Radio Co.—Earnings—
EARNINGS FOR SIX MONTHS ENDED JAN. 31, 1947

Net sales $6,070,893
Net profit after taxes - 101,007
Earned per share on 310,116 common shares $0.24
Current assets at Jan. 31, 1947, the report discloses, totaled

$9,258,160, including $1,251,638 cash and government securities. Total
current liabilities were $4,603,954, indicating net working capital of
$4,654,206.
Since Jan. 31, 1947, receipt of termination claim and the greater

portion of excess profits tax refunds enabled the company to pay In
full the Regulation V loan of $1,500,000 included in current liabilities.
This loan totaled $6,400,000 at the time of its negotiation in June,
1945.—V. 161, p. 2784. V

> Colonial Mills, Inc.—New Stock Listed—
The new capital stock (par $5) was admitted to dealings on-the

New York Curb Exchange at the opening April 8. This stock was
issued in exchange for old capital stock (par $7.50) on the basis of
.two shares of new capital stock in exchange for each share of old
capital stock. The old capital stock issue was suspended from dealings
at the same time.—V. 165, p. 1997.

Colonial Stores, Inc.—Current Sales Up 37.05%—
v. Period End. Mar. 29— 1947—5 Wks.—1946 1947—3 Mos.—1946 .

Sales $15,881,288 $11,587,517 $40,091,719 $29,581,724
r-v. 165, pv 1452. pT ; 7 V ' •;
■M: Columbia Brewing Co., St. Louis, Mo.—Annual Report
Calendar Years— ' 1946 1945

Gross profit from operations $1,069,724 $1,401,553
Selling, delivery, administrative & gen. exps— 985,939 1,124,130

Net profit from operations
Purchase discounts ai d other income (net)____

Net profit before taxes on income
Provision for State income taxes...
Provision for Federal income taxes

Net profit before sepecial credit
•Special credit — —

$83,785 $277,42B
13,215 18,421

$97,000 $295,840

2.000 3,552
28,000 115,182

$57,000 $177,115
-

41,000
"

—

Net profit $98,000 $177,115
Provision for depreciation included above 237,230 183,861
Dividends paid (cash.) 60.000 120,000
Earnings per share $0.82 $1.48

•Representing refundable Federal taxes for 1944, resulting from,
carry-back of unused excess profits credit of current year.

BALANCE SHEET DEC. 31

■i ASSETS—
c&sii — ~

U. S. Treasury Notes, tax series C
Claim for refund of Federal taxes
on;.income; — .

Accounts receivable (net after res.)
Inven., at lower of cost or market;

. • Raw materials, supplies & beer__
V Federal revenue and state inspec-

tion stair ps
Other assets —

•Property, plant & equip, (at cost)
Formulae, trade marks &. trade
/ name,

, : LIABILITIES—
Accounts payable
tProv. for Fed. taxes on income..
Social security and other taxes.™
Accrued wages and other liabilities
Container deposits —

Collaterally secured debentures
tNotes payable to banks (unsec.)—
Capital stock (par value $5 per sh.)_
Paid-in surplus
§Earned surplus u-- —•

Total - a $3,021,710 $2,143,143: $770,266
•After reserve for depreciation of $1,042,873 in 1946, $882,665 in.

1945 and $33,011 in 1934. tAfter deducting $30,000 in 1946 and $120,000
in 1945 U. S. Treasury tax notes. JMaturing serially 1948 to ;1954.
SUnder the terms of the bank loan agreement $1,000,000 of earned
surplus is not available for dividends.
NOTE—At Dec. 31, 1946 the company had purchase commitments

aggregating approximately $550,000 for building construction and

v: »vby L iv-* <i 3 J*s "J^ a.w.t 'H.

1946 1945 1934

$676,974 _ $363,2)2 $33,750
105,000

41,000
103,591 146f)14 • : ~61£25

363,468 255,454 . 58,6IT

r

. 57,899 • / 64,442 3.961
"

' 76,668 y 62,(82 - 7,592
•; 004,8221,702,112

"

1,145,438

. \ ' 1'' ...7/;" 1" ■ ill t
$3,021,710 $2,143,143 $770,260

$37[58»$104,367 - $73,940
9,254 r y 3,700
11,569 13,951 .500

46*666 64,946 22,334
253,386 - 181,838 22,14$

~Z. 100,000
> 750,000 A-':v.'y Z —

■'"
i i'I'im. ' i1 a, *

600.000 ;r eoo.ooo 500,000
65,000 65,000 65,000

1,181,468 1,143,468 > , 19,002

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 165 Number 4587 THE COMMERCIAL & FINANCIAL CHRONICLE
(2133) 5

acquisitions of machinery and equipment in connection with the plant
facilities.-...".'" ....

; v.

; r Stock Increased—Merger Effective— -
■

The stockholders on March 8 approved a plan of merger dated
Jan. 3, 1947, pursuant to which Ems Brewing Co. (HI.) will be merged
with and into Columbia Brewing Co. (Mo.). ; - " '
The articles of incorporation of the Columbia company were amended

to increase the authorized capital stock from 120,000 shares to 250,000
shares, par $5 each. Of the increase, 46,830 shares were issued in
exchange, for the outstanding 93,660 shares of Ems Brewing Co.
common stock on the basis of one-half share of Columbia stock in
exchange for each share of Ems common stock,
The merger of the Ems company with and into Columbia became

effective at the close of business on March 31, 1947.—See also V. 165,
P. 1997.

Commonwealth Edison Co.—Weekly Output—
Electricity outut of the Commonwealth Edison group of companies,

excluding sales to other electric utilities for the week ended April 12,
showed a 15.1% increase over the corresponding week last year. Fol¬
lowing are the kilowatt-hour output totals of the past four weeks and
percentage comparisons with 1946:
' Week Ended— - ' 1947

209,205,060
210,114,000
213,220,000
213,042,000

« 1946

181,731,000
180,339,000
179,195,000
184,731,000

% Inc.
15.1 *

16.5
19.0

15.3

April 12
April 5
March 29

March 22

—V. 165, p. 1997.

. Commonwealth & Southern Corp.—Exchange Plap-^-
'

; The Securities and Exchange Commission April 11 approved a plan
of the corporation to retire approximately 2.8% of its preferred stock
through a voluntary exchange offer of certain of the company's sub- !
sidiary common stocks. - - • ,

The exchange, limited to 400,000 shares of Commonwealth preferred
stock, provides the following: k

k
■ " For each two shares of preferred, three shares of Consumers Power

Co., common, two shares of Ohio Edison Co. common, and two shares
of Southern Indiana Gas & Electric Co. common.
, * the preferred stock carries a stated liquidation preference, in¬
cluding arrears of $123, and a redemption value of $133.
The Commission noted the package of common stocks offered "may

have a present market value ox approximately $116 to $128" on the
basis of recent quotations. .

The Commission denied a motion by Alfred J. Snyder, representing
certain common stockholders of Commonwealth that the consideration
of the exchange plan be deferred until the Commission rules on the
company's over-all plan for recapitalization

Weekly Output Exceeds Last Year's Figure—
The weekly kilowatt hour output of electric energy of subsidiaries

of this ccrporation adjusted to show general business conditions of
territory served for the week ended April 10, 1947, amounted to
285,610,932 as compared with 245,114,379 for the corresponding week
in 1946, an increase of 40,496,553 or 16.52%.—V. 165, p. 1997.

Connecticut Light & Power Co.—Exchange Offers to
Be Made—Plans New Financing— v- ^'
Holders of the $2.40 and $2.20 preferred stock have been informed

that the company plans later this month to propose exchange offers
for their present preferred stock through a new issue of $2 preferred
stock, without par value. -

C. L. Campbell, President, said that it is impossible to state at
this time the exact basis on which the offers will be made but it is
expected that it will be substantially as follows: For each $2.40 share
exchanged, one share of new $2 preferred stock together with an
amount, not yet determined, in cash and a cash dividend adjustment; ,

and for each $2.20 share exchanged, one share of neW $2 preferred
stock, plus a cash dividend adjustment. The precise basis on which
the preferred stock exchange-will be offered will depend upon market
conditions at the time it is made. ...» * >, V, ' '
. Mr. Campbell said that the company has filed a registration state¬
ment with the Securities and Exchange Commission with respect to
fhe proposed $2 preferred stock, and expects that the registration
statement will become effective on April 23, 1947 and that the period
within which the exchange privilege may be exercised will extend
from April 23, 1947 to 2:00 p.m. (EST) on April 30, 1947.
It is anticipated that on April 23, 1947 a prospectus and » form -

of exchange acceptance will be mailed to each $2.40 and $2.20 pre¬
ferred stockholder together with a set of instructions with respect
to the deposit of $2.40 and $2.20 shares. If this is done, holders
of the preferred stock will thus have seven days (i.e. to 2:00 p:m.
-(EST) on April 30) /in which to decide whether or not to accept the
exchange offers by depositing their $2.40 and $2.20 shares, as the
ease may be, and the form of Exchange Acceptance with The Hart¬
ford-Connecticut Trust Co., 760 Main Street, Hartford 15, Conn., agent,
for this purpose. • ' • * '
Mr. Campbell added that the company contemplates raising some

new money at the same time that the exchange offers will be made
and, because of this, it will be necessary due to market conditions
to fix the exchange period at seven days. The proposed offers, if
made, wiil be made only by the final prospectus. No tenders of
presently outstanding $2.40 or $2.20 preferred stock for exchange are
invited or will be accepted by the company until the registration
statement has become effective and the exchange offers made.—V. 165,
p. 1997. . ' V;V, /■;. 7; '' >

Connecticut Mining & Milling Co.—Files With SEC—
The company on April 9 filed a letter of notification with the SEC

for 19,648 shares ($5 par) common. Stock to be sold at $10 a share
through brokers whose names will be filed by amendment. Proceeds
will be used to test and develop mining property.—V. 165, p. 680.

Consolidated Edison Co. of New York, Inc.—Output-—
' The company on April 16 announced that System output of elec¬
tricity (electricity generated and purchased) for the week ended April
13, 1947 amounted to 196,300.000 kwh., compared with 183,600,000
kwh. for the corresponding week of 1946, an increase of 6.9%. Local
distribution of electricity amounted to 184,900,000 kwh., compared
with 177,600.000 kwh. for the corresponding week of last year, an
increase of 4.1%.-

Registers With SEC— , s.

The company on April 11 filed a registration statement with the SEC
for $100,000,000 first and refunding mortgage bonds, Series B Names
of underwriters will be supplied by amendment. Proceeds will be used
M redeem 10-year 3%% debentures, due 1948, and to make payments
on short term bank loans.
h The issue has been approved by the New York P. U. Commission.
—V. 165, p. 1997. .

: Consolidated Gas, Electric Light & Power of Baltimore
.—To Offer Debentures at Par (Flat)—
/ 'Contingent upon effective registration under the Securities Act
of 1933, and the making of an offer by the company, holders of the
common stock of lecord at the close of business on ADril 18. 1947
will be offered the right to subscribe at par (flat) for 15-year con¬
vertible debentures, due May 15, 1962, to the extent of $100 prin- *
cipal amount of debentures for each seven shares of common stock
field. " .

'The Committee on Security Rulings of the New York Curb Ex¬
change rules that the common stock be not quoted "ex" said
rights until further notice, and that all certificates for said stock
(delivered after April 18, 1947, and until further notice must be
accompanied by due bills for the subscription rights.
' The interest rate for the debentures to be offered for subscription
will not be established'/until -shortly before the offering is made;
that debentures will not be issued in denominations of less than $100;
and that it is proposed that the debentures will be convertible into %

% common stock beginning July 1, 1948, at the rate of five shares of s

cummin stork; for each $300 principal amount of debentures until
the date when the aggregate principal amount of debentures sur- -

acudertu lor, comersioa. reaches $8,000,100, and thereafter at "the
•* shares-of common stock for each $200 principal amount

Jef debentures, ,<v' v. :••• , . ,/v'
Al referred to subscription rights and the debentures to

be offered for subscription will be admitted to "when issued" deal- *

Tngs on the New York Curb Exchange as soon as the registration
statement becomes effective and the offering is made. ' It is also
proposed that the common stock will be quoted "ex-rights" on the
day following the date when the subscription rights are admitted
to dealings on the Exchange.—V. 165, p/1998. '•

Container Corp. of America—Preferred Stock Offered
—Kidder, Peabody & Co. and associates on April 16 pub¬
licly offered 100,000 shares of 4% cumulative preferred
[stock ($100 par) at $101.50 per share.
'/ Redeemable in whole or in part, at any time upon 30 days' notice
by mail at $105 per share and accumulated dividends, if redeemed
on or before April 1, 1948, and at the reduced redemption prices if
redeemed thereafter. Also redeemable for the sinking fund upon 30
days' notice by mail at $101.50 per share plus accumulated dividends. ,<

Provision is made for annual sinking fund, beginning Dec. 31, 1950,
for retirement annually, through purchase or redemption, of 3% of
the total par value of all preferred stock theretofore issued. ; ,

/ PURPOSE—The net proceeds ($9,863,250) are to be added initially
to Container's general cash funds. It is presently contemplated that
the net proceeds may be applied, together with funds from other
sources, to the payment of a portion of the costs of the program of
additions and improvements. To the extent the net proceeds are not
so applied, they will be used for additional working capital or to
meet any other needs of Container as they may arise in the future
and as shall be determined by the management.

ADDITIONS, ETC.—Container has under way a program of further
improvements, replacements and additions to its manufacturing plants
and facilities and those of its subsidiaries. Expenditures aggregating
approximately > $16,800,000 have been authorized by the board of
directors; of which approximately $5,200,000 had been expended by
March 31, 1947, leaving an unexpended balance oft approximately
$11,600,000 as of that date. It is contemplated that there will be
additional authorizations for the program in amounts not presently
determinable. - r - . .

The authorizations made for the program have been allocated
substantially as follows: approximately $6,500,000 for paper mill and
power plant improvements at various of the existing paper mills;
approximately $5,200,000 for the construction and equipment of a
kraft paperboard mill addition to the existing pulp mill at Fernandina,
Fla.; approximately $3,350,000 for fibre and corrugating and folding,
box fabrication machinery; approximately $1,000,000 for improve¬
ments and additions to buildings; and approximately $650,000 for
miscellaneous items, including trucks, trailers, material handling
equipment; office and laboratory equipment and other improvements.
The program may require two years or more to complete and will

depend upon availability of materials and equipment, the costs of
which are subject to the effects, of escalator clauses in various con¬

tracts and governmental restrictions. .

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
4% cumulative pfd. stock ($100 par) 100,000 shs. 100,000 shs.
Common stock ($20 par) 1,500,000 shs. 990,474 shs.
NOTE—Since Dec.- 31, 1946, (a) the charter has been amended

(i) to authorize the 100,000 shares of preferred stock now offered,
(ii) to change each of the 1,000,000 authorized shares of capital stock
($20 par of which 990,474 were issued and outstanding) into one
share of common stock ($20 par), and (iii) to increase the number
of authorized shares of such common, stock from 1,000,000 to
1,500,000; and (b) directors adopted resolutions providing for the
issuance of 100,000 shares of preferred stock and fixing the terms of
such Stock to the extent they were not fixed by such charter
amendment.

, ' > * , ' " • ' " * * :

BUSINESS—Corporation was incorporated in Delaware June 28,
1926, and since that time has been engaged continuously in the
manufacture of paperboard and paperboard containers. Principal
office, ill West Washington Street. Chicago, Dl. ■ 1
Container owns all the outstanding, stock of pioneer Paper Stock

Co., California Container Corp., and Mid-West Box Co. (now inactive),
domestic subsidiaries;' 99.94% of the outstanding stock of Sefton Fibre
Can Co., another domestic subsidiary, and all the, outstanding stock of
Carton International S.A., a corporation of Panama.
The principal business of Container and its subsidiaries is the manu¬

facture and sale of corrugated and solid fibre shipping containers,
folding cartons, fibre cans and other paperboard products, paperboard
(in the form of jute linerboard, strawboard and boxboard) and kraft
pulp, and the purchase, sorting and sale of waste paper. Container
and its subsidiaries operate 10 paperboard mills, 16 paperboard fabri¬
cating plants, one pulp mill, two fibre can fabricating factories, four
waste paper sorting plants, .and 29 sales. offices.

• The sales volume of Container and its subsidiaries is accounted for
principally through sales of shipping containers and folding cartons
and paperboard. In 1946, approximately 83% , of total consolidated
net sales was accounted for by. sales of shipping containers and fold¬
ing cartons, approximately 9% by sales of paperboard, and approxi¬
mately 8% by sales of waste paper, pulp, and dther miscellaneous
products. - ' ' * -f

Container and its domestic subsidiaries sell their products to approxi¬
mately 8,000 customers, substantially all of whom are in the United
States. In 1946 the aggregate sales to the 10 largest customers were
less than 17% of consolidated net sales. Practically all of the fabri¬
cated products are manufactured to the order and specifications of
the customers. Research, sample, art and design departments are
maintained to assist customers in the choice of containers of an

efficient type. The products are usually sold direct to the customers
and usually upon order for specific amounts. •" • *
UNDERWRITERS—The names of the underwriters and the number

of shares to be purchased by each are as follows:

No. of No. of
Shares Shares

Kidder, Peabody & Co—20,000 Bacon. Whipple & Co 4,000
A. G. Becker & Co. Inc.— 7,000 Lee Higginson Corp 4,000
Blyth & Co., Inc. —™_ 7.001 Shields & Co.™— 4.000
Drexel & Co—-——__— 7,000 Central Republic Co. Inc.— 3,500
W. E. Hutton & Co,-,™— 7,000 E. H. Rollins & Sons Inc._ 3,500
Merrill Lynch, Pierce, Fen- Spencer Trask & Co.- 3,500
ner & Beane 7,000 G. H. Walker & Co — 3,500

Stone & Webster Securities William Blair & Co.—,— 2,500
Corp. 7,000 Hayden, Miller & Co 1,250

Union Securities Corp.: 7,000 Piper, Jaffray & Hopwood 1,250

STATEMENT OF CONSOLIDATED INCOME FOR CALENDAR YEARS

, ' 1946 1945 1944
Net sales $31,090,285 $74,138,191 $69,641,035
Cost of sales— ,171,246,408 .59,589,983 53,830,458
*Provision for depreciation 1,493,345 % 1,435,464^ >1,481,305
Selling, admin, and gen. expenses— 5,317,301f' 4,436,451 " 4,025,745

; Continental Air Filters, Inc., Louisville, Ky.—Files
/ With SEC— •

, x ■,
The company on April 8 filed a letter of notification with the

SEC for 44,600 shares ($5 par) Class A common and 74,600 shares
($1 par) Class B common. Stock to be sold at par without under-
writing. Proceeds will be used for additional fac.lities and for workine
capital.—V. 163, p. 3281. < . .....

; Crown Capital Corp. (Del.)—Stock Offered—Hodson
& Co., Inc., New York, on April 10 offered 250,000 shares
of common stock class A (par $1) at $4.25 per share.
. HISTORY AND BUSINESS—Corporation was incorporated in Dela¬
ware Jan. 5, 1942, for the purpose of organizing subsidiaries to engage'

in the small loan or personal finance business. On Jan. 15, 1947,
wholly-owned subsidiaries were operating 13 offices located in the
States of New York, Connecticut and Massachusetts.

% The subsidiaries of the corporation make loans principally under the
small loan laws of the states in which such subsidiaries operate to
'individuals, up to a maximum of $300. As of Dec. 31, 1946, these
' subsidiaries had outstanding 9,039 instalment loans of $300 or less on

which unpaid balances totaled $1,320,305, thus averaging $146.07 each.
Substantially all loans mature within a maximum ot 15 months from
their date. -v•'< '

. CAPITALIZATION, FEB. 15, 1947
'

■' v Authorized Outstanding
Voting pfd. stock (no par) : 50,000 shs. None
Com. stock, class A (par $1), - 1,000,000 shs. 307,750 shs.
Common stock, class B (par $0.25) J, ; 10C,000 shs. , 46,500 shs.

PURPOSE—The net proceeds ($882,500) are to be used to supply
I capital to the presently organized and operating subsidiaries of the
corporation and from time to time to supply capital to additional
«subsidiaries, which may be organized as opportunities develop, to
engage in the small loan and similar businesses.

CONSOLIDATED INCOME STATEMENT ./ " '' * "' .*

10 Mos. End. Calendar Years
V Oct. 31,'46 1945 : 1944 1943"

Total oper. income..,—.. ,$147,796 $119,769 ' $31,274 $46,172
Total oper. expenses— 95,960 v 86,003 61,035 31,212

Net oper. inome
Other income —

$51,836
: 33,843

$33,761
1,769

$19,639
6,511

$14,959
21

Gross income $85,680 $35,530 $26,221 $14,980
Income deductions — 43,950 7,531 2,695 1,643
Prov. for taxes on inc.. 186 ' 4,951 163 2,518

Net income $41,544 $23,048 $23,363 $10,818
—V. 165, p. 537. ' 1

Crucible Steel Co. of America-*-New Director Elected
—Retirement Program Approved— A
R. S. Poister, Vice-President, has been elected to a three-year term

as director. o

A plan to provide retirement income to salaried employees to . be
entirely supported by the company was approved and adopted by the
stockholders on April 16. Some 920 employees immediately became
eligible. The maximum retirement allowance for any employee wiil
be $7,500 a year.—V. 165, p. 537. [v . , ;

Cudahy Packing Co.—Buys Plant in Arizona—
This company on April 3 purchased the plant of Tovrea Packing

Co, at Phoenix, Ariz.,. which occupies between 20 and 25 acres. It
processes cattle, calves, sheep, and hogs and produces a full line of
fresh and cured meats, sausages, lards, shortenings, etc. Its products
are distributed throughout the southwestern states and export business
is carried on with the Hawaiian Islands and the Philippines. ■ The
plant draws its livestock supplies mainly from Arizona.
v * Mr. Cudahy stated his company's plans call for a full-scale oper¬
ation of the plant and the retention of all former Tovrea company
workers.—V. 165, p. 1998,'

Dayton Power & Light. Co.—New Stock Planned—
The stockholders on May 21 will consider creating a (new) class of

preferred stock and, upon retirement of cumulative preferred stock
now outstanding to eliminate such stock as an-authorized class of

, stock of the company.—V. 165, p. 1069.

Dayton. Rubber Co.—Stock Dealings— • - -

The New York Curb Exchange having been advised that.the name
'of the Dayton Rubber Manufacturing Co. has been changed to the
-Davton Rubber Co., transactions in the class A stock (par $35) were
recorded under the new name of the company beginning April 2, 1947.
-V. 165, p. 1864. JiT

Profit from operations——— $13,033,229 $8,616,286 $10,203,586
Purchase, discounts, interest earned,
etc. (net) 102,330 389,815 .> 209.613

Denver & Rio Grande Western RR.—Reorganization
Plan Effective—Exchange of Securities, Etc.—
Pursuant to orders entered March 6. 1947 and April 10, 1947 by the

U. S. District Court for the District of Colorado, the road has been
reorganized, and Denver & Salt Lake Ry. has been merged into Denver
& Rio Grande Western RR. as reorganized, in accordance with the
plan of reorganization confirmed by the Court on Nov. 29, 1944. The
exchange of securities provided for in said plan is now announced.
Beginning April 3 4 the following bonds (1) Denver & Rio Grande

RR. first consolidated mortgage 4% gold bonds, due Jan. 1, 1936 and
first consolidated mortgage 4%% gold bonds, due Jan. 1, 1936 (2) Rio
Grande Western Ry. first trust mortgage 4% 50-year gold bonds, due
July 1, 1939 and first consolidated mortgage 4% 50-year gold bonds,
due April 1, 1949 (3) Denver & Rio Grande Western RR. refunding
& improvement mortgage bonds, series A, 6%, due Oct. 1, IS 74, and
series B, 5%, due April 1. 1978 and gent-rafl mortgage sinking fund
gold bonds, due Aug. 1, 1955, may be presented to either of the follow¬
ing exchange agents: First National Bank of Chicago or Bankers Trust
Co., New*York City. . , , ' .

, [ f
It is expected lhat exchanges will require a period of approximately

two weeks after deposit with either exchange agent. Letters of .trans¬
mittal are being mailed to all bondholders whose addresses are knofcg:
they may also be secured from either exchange agent. ,, j

"

Tne rates at which new securities will be delivered in exchange for
each $1,0C0 principal amount of outstanding bonds are as follows:

'

i -— ! ■ . ' ' . - ■ r-New Securities——*

■is, , *• ,Income" ^Escfrnf•*'"H :v.v."0" Mtgc.' Mtge. %\ Pfd. Com!
Bonds 'p'* "Bonds> (-Shanes ..^Shares

"

3.216 4.824*
3.318 4.977

, Balance before income taxes, etc.- $13,135,560 $9,016,102 $10,513,199
Renegotiation of war contracts (net) —75,000 270,000
Normal tax end surtax 5,370,000 685,000 743,500
Excess profits, tax — 5,030,COO 6,836,500
Prov. for possible future inventory - [ " * ' • *'
price.decline and other contiog— 600,000 300,000 600,003

349.80

266,00
1.68.94

159.61

9.709 '; .93I>
3.289-'" 7.3255
3.1075 69213
''• 1% 1.46T

Balance surplus $7,165,560 $2,026,102 $2,063,199
Common dividends (parent)^ 3,218,246 1,171,880 1,171,880
Preferred dividends (subsidiaries«,*4,664 >
"

t *Jncludlng depletion of $25,760;81f $17,024.83 and $36,077.60 for 1944,
1945 and 1946 respectively;';' " • - •: • » ' v

'

CONSOLIDATED BALANCE SHEET, DEC. 31, 1946 * '

ASSETS—Cash in banks and on hand, $5,917,335; U. S. Government
securities, at cost, plus accrued interest, $133,321; accounts receivable
from customers (net), $5,il5,371; inventories, $6,136,155; investments
and advances, at cost, $1,596,965; cash set aside for plant additions
and- betterment program, $4,000,000;-plant and equipment (after re- j
serves of $19,284,987), $17,807,050; construction in progress, $1,384,005;
.'deferred charges, $803,285; goodwill and patents,, $1; total, $42,893,487.

; LIABILITIES—Accounts- payable, $2,037,779;° accrued liabilities,
$2,184,104: reserve for possible- future inventory price decline; and -

other contingencies,. $2,000,000; capital stock ($20 par), $19,8Q9,480;
paid-in surplus, $3,329,851; earned surplus,-$13,032,272; total, $42,--
893,487.—V. 165, p. 1725.

Outstanding Securities—"
D. & K. G. first consol. 4%$318.92 $2.-.7.08
D. Sc. R. G. first consol. 4'/a% 329.03 223.97
R. G. W. first trust 4% — 970.20
R. G. W. first consol. 4%
D. & R. G. W. ref. & imp. ser. A, 6% 264.61
D. & R. G. W. ref. & imp., ser. B, 5% ; 250.01
D. Sc R. G. W. general

.t.."

- The-new bonds-to be issued by the reorganized; company,.,Denver,
Rio Grande Western RR., are described more particularly, as fohow§-
$40,097,700 principal amount of first mortgage bonds, series A, due
Jan. 1, 1993, and $30,723,100 of income mortgage bends, series A, due
Jar..' 1, 2018,' each issue bearing interest from Jan. 1 1947.

*

v The nev; first mortgage bonds delivered by the exchange agents%will
be in temporary form with three coupons, in denominaticiij of $J0O.
$500 and $1,000, and will be accompanied by cash payments, at tlje
'rate of $8 per $100 principal amount, .representing interest at the r&te
of 4% per annum for the years 1945 and 1946. \ ^
The new income mortgage bonds delivered oy tne exchange aefiuts

"will be in temporary form, with one coupon, in denominations of $100,
*

$500 and 31,000, and will be accompanied by cash payments at the
; rate.'of $9 per $100 principal amount, representing interest at the rate
"0f 4V2*%' per annum for the years 1945 and 1946. ... - . •_

,, Registered bonds will not be delivered by the exchange agents
'"The nev; escrow certificates (deliverable in 100-share and less-than-
* 10C share; denominations) represent 344,256 shaies of preferred stock,
par $100 a share, and 393,868 shares of common stock, pa- $100 a
share,-ot .tfck reorganized company. ... ■- -

. Scrip in beaier form will be delivered In lieu of bonds m denomina¬
tions iess than $100 and in lieu of escrow certificates, for fractional
shares. Bond-scrip will be issued to the nearest cent, and escrow
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certificate scrip to the nearest 1/100 of e share. . Interest will not be
paid on bond serin, and dividends will not be paldjm escrow certificate
scrip, but a holder of scrip, upon surrendering the same *or teAcmp-
tion, will be entitled to interest or dividends in ctcicordance witth 1the
terms of the scrip certificates. Bonds delivered by the scrip
agents upon the redemption of bond scrip will be accompan;ed by cash

, payments representing interest for the years 194* ami 1946 at the
rates per $100 principal amount stated above.
Bunds of the issues listed above are to be surrendered

agents and canceled for all purposes except R. G. VU first cops ^Idated
mortgage bonds D & R. G. W. refunding & improvement ^mortgage
bonds, and D. '& R. G. W. general mortgage bonds, whicn, upon
delivery of the new securities, will ^/eturned to the^plders aitw
being perforated by the exchange agents 'tnci stamped wnh a legen

. reciting cancellation for all purposes except to evidence the ilgh; of
the holder, subject to Judicial determination, to a pio rata interest
in certain stock of Utah Fuel Co.

DENVER & SALT LAKE RAILWAY CO.
ij 1047 Denver & 3alt Lake Ry. income mortgage

of reorganization may be presented to either of the ekenange^ agents
mentioned above. Special letters: 0f trans^^^a,/u^-Xralso be
nil of such holders whose addresses are known, the/ may aiso do
secured, from either exchange agent. Exchanges will take approximate y
tWIn Exchange for each surrendered bond with April 1
subsequent coupons attached, a new nond of tbw same^ pnnupai
amount bearing interest from Jan. 1, 1947, in temporary fo^m vith
tSee coupons, will be delivered. The new bonds aggregating $3,696,900
In principal amount will be issued by the reorganized company and
will be known as Denver & Salt Lake income mortgage bonds, due
*a'riie' interest due April 1, 1947 on the old bonds should be collected
at International Trust Co., Denver, Colo or Bankers Trust Co 16 Wall
Ct New York, before surrender of the bonds for exchange. With each
new bend there will be delivered a cash payment at the rate of $5.50
per $100 representing interest at the rate of per
the years 1943, 1944, 1945, and 1946 less interest of $10.50 per
$100 principal amount for the years aforesaid that has already
been paid or made available" for payment to the holaers of the old
^
The exchange agents will net receive old bonds whose holders did

not vote or voted in the negative, on the provisions of the u an of
reorganization that were submitted to all holders pursuant to the
order of the Court entered in the reorganization proceedings on July 30,
1946 Such bondfc' are to be redeemed on April 1, 1943, but prior to
that'date International Trust Co., Denver Colo., trustee under he
mortgage securing the bonds, is authorized by order of the Court
entered in the reorganization proceedings on April 10, 1947 to purchase
any of such bonds at a price not exceeding 1027* of the Principal

fi mnount plus interest at the rate of 6% per annum from Jan. 1, 1947
to the date of purchase. b ^
Holders of shares of capital stock of Denver & Salt Lake Ry. which

have been converted by the above-mentioned merger, share for share,
into shares of preferred stock of Denver K Rio Grande Western RR-,
are entitled to receive escrow certificates representing such shares of
preferred stock upon surrender of their presently held stock certificates,
endorsed in blank, to either of the above-mentioned exchange agents
beginning April 14. 1917. Special letters of transmittal are being mailed
to such stockholders: they may also be obtained from either exchange
agent. Exchanges will take approximately two weeks.
Control by Westerners Voted— t

Control of this railroad by westerners was voted on April 11 by the
Escrow Committee representing stockholders of the reorganized cor¬
poration as 11 Colorado men and 4 Utah residents were elected to
the board of directors. . * ,
^ Wilson McCarthy, a trustee of the line since bankruptcy proeed-
Ings started in November 1935, was elected President of the road as
the reorganized company took control following a consummation order
and final decree/ 7 ; T ' 7* , . ■ ,s
John Evans, President of the First National Bank of Denver, was

elected Chairman of the board and Chairman of the escrow trustees,
j, ' Edward A. West was retained as General Manager and holds the
position of Vice-President and General Manager on the board of
directors.

„ Floyd G. Blair, Vice-President of The National City Bank of New
York, has been elected a director of the railroad.—V. 165, p. 1998.
*'

Detroit-Michigan Stove Co.—Listing Application—
The company ha3 made application to list its 948,007 shares of

$1 par common stock on the New York Stock Exchange.—V. 165, p. 537.
'

Dixie-Home Stores, Greenville, S. C.—Annual Report
Years Ended— Dec. 28,'46 Dec. 29,'45

Sales, ii $27,260,702 $22,310,977
Cost of sales——— l — 22,078,970 •• ,18,041,585

/ Gross profit on sales . $5,131,732 $4,269,392
Selling, general and administrative expenses 4,211,349 3,576,452

'

Net income from trading $970,383 $692,940
Other income — — 195,886 136,234

. Total income — 4 $1,166,269 $829,194
Income charges - 13,997 36,824
fProvision for income and excess profits taxes— 472,394 543,108

/><:;•••' ■;/ ///'' "
"

Net income for the period. $679,878 $249,262
Surplus charge ; • 982 ____j_
Dividends paid — 250,000 187,500

, Net addition to surplus —x—_... $428,896 $61,762
Earned surplus, beginning of period 660,245 598,433

Earned surplus, end of period $1,089,141 $660,245
Earnings per share.— — $1.00 $2.72

BALANCE SHEET, DEC. 28, 1946
• ASSETS—Cash on hand and on deposit, $506,593; accounts receiv¬
able, $27,841; inventories (valued at the lower of cost or market)
$2,585,547; land, buildings, equipment, etc. (after depreciation reserves
of $622,899), $597,301; stock owned, $500; cash surrender value of
life insurance, $18,519; meter deposits, $820; deferred charges (pre-
.paid. insurance and taxes), $29,271; total, $3,786,391.

, LIABILITIES—Notes payable (including $275,000 due within one
year), $375,000; accounts payable (including liability for merchandise
In transit of $400,125), $653,944; reserve for income taxes on current

earnings, $472,394; accrued liabilities (taxes, salaries, etc.) $147 010'
common stock (par value of $1), $250,000; paid-in surplus' $778 903:
earned surplus, $1,089,141; total, $3,766,391.—V. 164, p. 2015. '

Douglas Aircraft Co., Inc.—May Pay Dividend Out of
Surplus—Loss Seen—
This corporation expects to maintain its dividend this year, but it

will be paid out of surplus, as the company expects to show a loss
• Donald W. Douglas, President, said on April 16 at the annual stock¬
holders' meeting. ■ . ,''/■/ ■;z-;.1--,.
"If we had no government business to look forward to, the outlook

would be bleak," Mr. Douglas said. The military outlook is very
uncertain at the moment, due to proposed budget cuts and the armed
.forces unification program, he said. /<•:": ",/.'/

Mr. Douglas informed stockholders that wage negotiations with the
company's employees are now going on. "We are trying to work it
out so we both can live," he said. Employees number about 25,000,
slightly higher than six months ago, "but," Mr. Douglas said, "we'll
have to start cutting in May if we don't get more business."

'p ^O?105 °f DC"6S iS n°W at 142 pIanes' Mr' Douglas said.—V. 165,

y Dumont Electric Corp.—New Director Elected—
James D. Gerahty, Vice-President of the First Colony Corp, has

been elected a director.—V. 164, p. 2285. , y p ' a

(E. I.) du Pont de Nemours & Co.—Increase in Pre¬
ferred Stock Approved—Offering Later This Week—*
The stockholders at the annual meeting held on April 14 approved

a resolution authorizing an increase in the number of preferreu shares
from 3,000,000 to 4,000,000, The increase will become effective on
April 25, permitting issuance of the 1,000,000 shares of a new series
of preferred stock registered on April 10 with the Securities and
-Exchange Commission./ " , . 0
. On tne effective date of tho increase^ the company said, between
250,000 and 300,000 shares of the new stock will be said to the
trustee of a pension trust established in 1942 by the company for the
benefit of employees. The balance will be sold to Morgan Stanley
& Co. and other underwriters for public offering.
The amendment to the company's by-laws autnorizing the additional

stock provides that the 1,688,850 shares of preferred stock outstand¬
ing on April 25 will be designated as the $4.50 series, with the re¬
demption price changed to $125 a share and accumulated dividends
if redeemed on or before April 25, 1952. Thereafter the redemption
price will be the present $120 a share plus accumulated dividends.

, - W. S. Carpenter Jr., President, said that the matter of competitive
bidding as a possibility for underwriting the stock was "considered
at great length," but added that "the management concluded that
the best results would be obtained in the form decided upon."
Lammot du Pont, Chairman of the board, said that the question

of offering shareholders the right to subscribe to new common stock
when the company needs funds would be given consideration in the
future. J V •■../' '/.V
Mr. Carpenter declared that the company has given "running at¬

tention" to the possibility of splitting up the common stock and
might undertake such action later.
Commenting on current operations, Mr. Carpenter disclosed that

sales for the first Quarter were about 20'$ to 25% above the 1946
level. He said that du Pont had raised its prices on some items
only by 10% to 11% late last year, effective in 1947. Before the
increases, he stated, the du Pont average price index stood at the
1939 level. / .

When asked by a stockholder if the company planned to distribute
its holdings of General Motors stock, Mr. Carpenter said such action
would be "a calamitous process." Since the move would be taxable,
he remarked, the action would be tantamount to distributing stock
to the Government.-

Number of Stockholders Increase—

It was announced on April 14 that this company was owned by
87,774 stockholders as of March 31, 1947.
The total includes 73,607 owners of common stock and 13,305

owners of preferred, and eliminates duplications of those holding both
classes of security. ;
The first quarter, 1947 figures compare with 87,619 for the fourth

quarter of 1946.—V. 165, p. 1999.

Dwight Manufacturing Co.—Annual Report—George
Nichols, Treasurer, on Jan. 24 stated in part:
Operations for the year ending Nov. 30, 1946 resulted in a profit

of $1,695,843, after charges including provisions for Federal taxes,
but before $590,000 appropriated out of earnings for plant improve¬
ments. This was equivalent to $7.06 per share of outstanding stock,
as compared with $392,661, or $1.64 per share for the preceding year.
During the past fiscal year, the company has manufactured 70,516,256

yards of cloth, and has sold 69,158,023 yards, as compared with
53,621,919 yards manufactured, and 50,773,654 yards sold during the
preceding year,
Dividends at the rate of $2 per share were paid during the year

ending Nov. 30, 1946, compared to $1 in 1945.
Renegotiation proeeeding»s for the year 1945 have not as yet been

finally settled, but the Army Price Adjustment District Office has
tentatively determined that no renegotiation refund by the company
will be required.

INCOME ACCOUNT FOjC YEARS ENDED NOV; 30

i ■ '■% ' / 't 1946 j, 1945
Sales (not) , —a v__f $22,823,406 $15,334,382
Cost of sales, and expenses, less misc. income 19,452,043 13,091,929
Provision for depreciation 242,387 216,280
Provision for amortization 412,805
Taxes other than Federal 183,133 140,707
Prov. for Federal income and cxces3 profits
taxes (est.) — 1,250,000 1,080,000

Profit for year $1,695,843 $392,661
Adjustments applicable to prior years 63,779

Profit for the year $1,695,843 $456,440
Appropriations for plant improvements 590,000 a— i
Dividends — — *_j_ 480,000 v- ■ 240,000

Balance to earned surplus (unappropriated) $625,843 $216,440
Earned surplus at beginning of year 2,443,892 1,727,452
Transfer from reserve for inventories, con¬

tingencies, etc. 500,000

Earned surplus (unappropriated) at Now. 30 $3,069,735 $2,443,892
Earnings per share i_ $7.03 $1.64

•> BALANCE SHEET, NOVEMBER 30

ASSETS— 1946 1945 '
Cash $660,293 $322,342

■ U; S., Govt, securities (ai cost plus accrued
interest) - 1,955,728 2,047,440

Tax refunds receivable— 383,540
Trade accounts receivable (less reserve) 2,370,021 1,025,537
Inventories 3,485,863 3,037,329
Real estate and machinery (less depreciation
and amortization) 2,204,462 ' 2,337,374

Deferred charges , 131,663 v/ 94,651 *

Total — $10,808,033 $9,248,213

LIABILITIES—

Notes payable , $1,000,000 $750,000
Accounts payable 1 248,373 325,643
Accrued liabilities — 290,555 309,150-
Res. for Fed. income & exc. profits taxes (est.) 1,269,845 1,080,000
Reserve for inventories, contingencies, etc 700,000 700,000
Capital stock (240,000 shares of $12.50 each)— 3,000,000 3,000,000
Capital stirplus 639,523 639,528
Earned Surplus— ; N '■ ' ' 1 "/14 j
Appropriated for plant improvements———. . 590,000 / —
Unappropriated 3,069,735 2,443,892

Total $10,808,035 $9,248,213
—V 165, p. 336. , . "

Weston, Ore.—Eastern Oregon Canning Co., Ine.
Files With SEC //// ; /

The dompany on* April 9 filed a letter of notification with the SEC
for 30,000 shares ($10 par) common. Stock to be sold at par. Under¬
writer, Field & Co., Inc., Portland, Ore. Proceeds will be used to retire
indebtedness and for working capital.

_ Eaton Manufacturing Co.—Elects New Officers—
, J. O. Eaton, Chairman of the board) has Announced the election
of R. H. Daisley as Vice-President and Director of Manufacturing,
and H. J. McGinn as Vice-President and Director of Sales. At the
same meeting Richard Ihglis Was elected Vice-President and General
•Counsel for the company. All other corporate officers were re¬
elected. ' v

Mr. Daisley, who joined the company in 1922, has been General
Manager of the Wilcox-Rich Division, with offices in Detroit, since
.1936, becoming a director of the company in 1941. He will make his
headquarters at the company's general offices in Cleveland.
/ Mr. McGinn, who joined the firm in 1913, has been General Man¬
ager of the company's Reliance Division. He became a director in 1932.

£ Mr. Inglis, a partner in Hauxhurst, Inglis, Sharp & Hull of Cleve,-
land has been associated with the Eaton Manufacturing Co. since 1922
when he became a director of the Torbensen Axle Co., a predecessor
of the present corporation.—V. 163; p. 1726. • r ... ,,. /

Ebasco Services Inc.—Weekly Input—
For the week ended April 10, 3947 the System inputs of client

operating companies of Ebasco Services Inc., which are subsidiaries
01 American Power &. Light Co., Electric Power & Light Corp. and
of former National Power & Light Co., as compared with the corre¬
sponding week during 1946 were as follows (in thousands of kilowatt-
hours); . 7

" Insrcdsc n

Operating Subsidiaries of— 1947 1946 Amount Pet.
American Power & Light Co 198,152 169,660 28.492 16.8
Electric Power & Light Corp.—50.982 46,461 4,521 9.7
Former National Power & Light Co. 45,355 47,078 *1,723 *3.7
^Decrease.

For the week ended April 3, 1947 the System inputs of client oper¬
ating companies of Ebasco Services Inc. as compared with the cor¬
responding week during 1946 were as follows (in thousands of kilo¬
watt-hours);

. increase *

Operating subsidiaries of— 1947 1946 Amount Pet.
American Power & Light Co 200,741 161,773 38,968 24.1
Electric Power & Light Corp— 50,904 45,715 5,189 11.4
Former National Power & Light Co.- 104,935 99,346 5,583 5.6
The,above figures do not include the System inputs of any companies

hot appearing in both periods.—V. 165, p. 1864.

Edison Brothers Stores, Inc.—Stock Purchase Plan—
At the yearly meeting on April 28 stockholders will vote on a stock

purchase plan under v/hich key employees would be able to purchase
not more than 35,000 unissued common shares at the market price
prevailing on the New York Stock Exchange on the day the contract
of purchase is entered into. Contracts have been entered into with
45 key employees of the corporation or its subsidiaries for the sale of
.28,500 shares at $25 a share. The company has no plans with respect
to the remaining 6,500 shares. The money from the sale will be used
for general corporate purposes.—V. 165, p. 1999.

EI Paso Natural Gas Co. (Del.) (& Subs.)—Earnings-
period End. Jan. 31—

Operating revenues

Operation
Maintenance

Depree., amort. & depl.
Taxes, other than Feel.
income taxes

1947—Mmth—1946
$843,957 $805,703
222,969
51,203
84,543

209,439
43,427
88,606

1947—12 Mos.—1946

$8,553,003 $8,138,529
2,506,193
528,557
975,575

2.185,788
353,617

1,292,185

Not operating r^v..
Explor. & davel. cost:

Balance

Other income

20,127 23,141 327,434 336,486

$455,107
6,721

$43b,094
2,107

$4,212,223
89,307

$3,970,451
257,358

$443,385
4,324

$433,986
3,325

$4,122,915
Drl3,757

$3,713,092
Dr37,237

$452,710
4,749
81,200

$437,321
31,998
84.365

$4,109,158
217,883

1,011,423

$3,675,855
390,114
990,097

$363,761
25,625

$320,757
3,631

$2,879,859
202,060

$2,295,644
103,579

$341,136 $312,125 $2,677,790 $2,192,065

Gross income
Total income deducts.-..
Federal income taxes—

Net | income
Pfd. stock div. require.

Ealance for common.

—V. 165, p. 1864.

Electric Bond & Sharp Co.—Committee Seeks SEC
Permission to Fight Plan—
A committee represented by Percival E. Jackson of New York has

asked the SEC for permission to solicit authorization from holders
of certificates of Electric Bond & Share Co. to represent them in
opposing the company's new stock retirement plan. The plan/ called
Two-B and filed with the Commission April 9, provides that no further
payment he made by the company to holders of certificates issued after
payment of $100 per share to holders of the $5 and $6 preferred stock.
The committee declared tne certificate holders are "entitled to a

minimum of $10 additional payment which would represent the re¬
demption price of the- preferred stock."
Members of the committee are William T. Stuberfield, Chairman,

President of Prudence Bonds Corp., New York; Frank Honigman, As¬
sistant Treasurer of the Long Island City Savings & Loan Association,
and Eugene K. Ormsten, New York.—V. 165, p. 1999.

To Purchase Sub.

-Rights to Subscribe

Electric Power & Light Corp.
Stock—

The corporation has asked the SEC for authority to purchase
100,000 additional common shares of its subsidiary, Arkansas Power
& Light Co., at par ($12.50 a share.) Proceeds are to be used by
the subsidiary to finance in part its construction program. . '. 7.
v* The SEC on April 9, issued an order permitting the following pro¬
posed transactions:
Electric is the owner of all of the outstanding common stock of

Mississippi Power & Light Co. consisting of 700,000 shares (no par)/
having a stated value of $7,000,000. Mississippi proposes to issue and
sell, and Electric proposes to acquire, an additional 250,000 shares of
common stock of Mississippi for a cash consideration of $2,500,000.
The proceeds of the sale of the new common stock will be used by
Mississippi for the construction of needed facilities. Electric proposes
to use treasury funds to make the proposed purchase.—V. 165, p.1 1999.

Ellinwood Industries (CaliL)—Production Record—^
Production and sale of farm equipment of approximately $500,000

for the month of March, a new record, was announced on April 11
bv this company and its licensee, Ellinwood Industries, Inc., Hunting¬
ton, W. V.
> Heaviest volume was in the Cat line of tractors, according to
H. Ray Ellinwood. Prcskbnt. Other items included plows, harrows',
discs and other tractor accessories.—V. 164, p. 276.

Emsco Derrick & Equipment Co.
for Preferred Stock—
The company is offering 9,831 shares of 4% cumulative preferred

stoek (par $100) at par to common stockholders of record April
I, 1947, on the basis of one share of 4% cumulative" preferred stock
for each 38 shares of common stock held. Rights will expire at
3:00 p.m. (PST), Aprl 30.
Upon the expiration of the rights company intends to, but may not,

offer 169 shares of its 4% cumulative preferred stock (par $100)-/
together with such additional number of such preferred shares as may
not have been subscribed for by its shareholders for $100 per share
tu such person or persons as it may determine. In the event the
company determines that it wilt not offer such remaining shares it
intends to de-register the same. , .. •;/ -

The net oroceeds to be received by the company from the sale of
.the 10,000 shares of 4% cumulative preferred stock are estimated at
$981,140. While none of the net proceeds has been or will presently
b? allocated to any particular purpose, the management presently
contemplates that the proceeds, together with sufficient of the general
funds of the company to make a total of $1,250,000, will be used
during 1947 and 1943 as follows: "/;//,

. (1) Approximately $750,000 toward the reduction of the outstanding
unsecured bank loan of $1,400,000 from Bank of America National Trust
and Savings Association. •: /. : - ■ -

(2) Approximately $500,000 toward capital improvements and addie
tions to plants." I ' ' '/ *

. ' CAPITALIZATION, GIVING EFFECT TO PRESENT ISSUE
Authorized Outstanding

Funded debt
4% cum. pfd. stock
Common stock (par $5)
V. 165, p. 1727. ^ '

*
, Equipment Finance Corp.—Offering Data—

v During 1946 company sold to its employees and officers 5,852 shares
of 4% cumulative preferred stock, series 2 (par $100) at par and 3,089
shares of common stock at par ($10). The proceeds were used for
corporate purposes. The unsold stock, which was registered, viz.: 8,025
preferred shares and 25.070 common shares, were removed from regis*
tration.—V. 165, p. 1315. ^

$2,000,000 $1,400,000
10,000 shs. 10,000 shs.

600,000 shs. 373,594 sh&
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Engineers Public Service Co. (Inc.) (& Subs.)—Earns.
; Period End. Jan. 31—1947—Month—1946;^ 1947—12 Mos.—1946' 'V.:

;.» i: .. 5 " ' " $ r.Vi $
Operating revenues 5,824,504 5,542,170 01,569.876 63,445,715 •
Operation _ 2,446,363 2,101,653 26,650,181 24,940,042 *
Maintenance 396,311 " 341,016 4,270,325 4,489,409"Depreciation \' ;— • 440,711 " 397,493 4,323,536 4,720,241-'
Amortization, : of plant ' ' . r >
'acquisition adjusts... 74,540 73,914 894,077 836,977 *Federal income taxes.. 1 636,374 *642.379 *5,648,504 *2,139,967!Other taxes 464,662 v 449,359 5,238,457 \ 5,008,333 1
"

Net oper." revenues..! 1,365,539 1,536,254 13,944,794 21,260,743Other income—net..'—- Z)r33.118 1,384 J9r73,301 Dr218,030
•k " ; , , -

. ' s ~

Balance ___________ 1,332,421 1,537,738 13,871,493 21,042,712Interest and amortiz— >;■< 247,839 277,888 3,124,880 - 3,795,286
tSpecial charge 45,198 492.049 2,128,820 (Pid. div. requirements

- of subsid. companies. 170,237 170,237 2,042,856 2,042,856Applic. to minority int. 1,285 1,632* 10,558 19,665

Net income 913,058 1,039,782 8,201,149 $13,056,085 y
!-/After extraordinary reduction of 843,198 in January; 1946 and4
$492,049 for 32 months ended Jan. 31, 1947 and $8,695,513 for 12v"
months ended Jan. 31, 194G. tSpecial charges representing pro rata ?
amount of those portions of premiums and expenses pn redemption of %bonds which are equivalent to resulting reduction in Federal income
taxes. ^Including $1,838,019 pro rata amount of tax reduction result¬
ing from the sale of transportation property. ' ; : _,1;. '■

% \ COMPARATIVE INCOME STATEMENT., '
s

'<Parent Company Only)
),12 Mqs. End, Jan. 31— 1947 1946
Revenue from subsidiary companies—com. divs. $4,999,065 $5,569,315
Revenue from miscellaneous investments—.127,120 589.594
Miscellaneous revenue : 45,079 38,300

- Total revenues ...— $5,171,264 $6,197,210>
Expenses .... 275,594 325,180
Federal income taxes.., 269,306 149,5301
Other taxes ..... 16,591 49,409;

Balance for dividends and surplus $4,609,772 $5,673,090
Preferred dividends 2,119,092 2,119,092

Balance for common stock and surplus $2,490,680 $3,553,997-
Earnings per share of common stock $1.30 $1.86

. —V. 165, p. 1999.

I (The) Equity Corp.—Smaller Div. on $3 Pfd. Stock—
t The directors on April 16 declared a dividend of 50 cents per share
on the $3 convertible preferred stock, payable June 1 to holders of
record May 2. This compares with 75 cents per share previously paid
each quarter.
.The amount per share in arrears as at June 1, 1947, after deducting
the dividend just declared, will amount to $4.75 per share.
An initial semi-annual dividend at the rate of 10 cents per share

Was also declared on the new 20-cent dividend preferred Stock, pay¬
able July 1, 1947 to holders of record June 2, 1947. This stock was
issued early this year in connection with a plan of recapitalization.
—V. 165, p. 1864.

Erie RR.—Equipment Trusts Offered—Halsey, Stuart
& Co. Inc. and associates won the award April 15 of $5,-
440,000 (equipment trust of 1947, first series) 13A% serial-
equipment trust certificates, maturing $544,000 annually
May 1,1948 to 19*57^ inclusive. The bankers immediately
reoffered the certificates, subject to ICC authorization, at
prices to yield from 1.10% to 2%, according to maturity,
i Associated in the offering are: Blai;* & Co., Inc.; Horn-
blower & Weeks; Otis & Co.; R. W. Pressprich & Co.;
First of Michigan Corp.; Gregory & Son, Inc.; Hawley,
Shepard & Co.; The Milwaukee Co.; Freeman & Co.;
Mullaney, Ross & Co.; Wm. E. Pollock & Co., Inc.; Julien
Collins & Co.; The First Cleveland Corp!; Mason, Moran
& Co.; Alfred O'Gara & Co.; Thomas & Co.; and F. S.
Yantis & Co., Inc.
\ Issued under the Philadelphia plan, the certificates will be un¬
conditionally guaranteed as to payment of par value and dividends
by endorsement by Erie RR.
i Proceeds from the sale of the certificates will be used to provide
for not more than 807* of the cost, estimated at not less than $6,813,-
643, of the following new standard-guage railroad equipment; 300
60-ton all-steel hopper cars; 500 50-ton all-steel box cars; four 1,000
h.p. diesei switching locomotives; seven 4,500 h.p. diesei passenger
locomotives; and two 660 h.p. diesei switching locomotives. The issue
was awarded cn a bid of 99.2799.
( Other bids were: Salomon Bros, ft Hutzler. 99.129 for l^s; Harris,
Hall & Co. (Inc.), 99.409 for l7/8s; and First National Bank of New
York, 99.80 for 2s.—V. 165, p. 2000.

Fairbanks, Morse & Co., Chicago — Registers Deben¬
tures With SEC—
The company on April 11 filed with the SEC a reg'stration st"t.«ment

covering $2,500,000 one-to-five year serial debentures and $.17,500,000"
20-year debentures on which coupon rates will be filed by amendment.
The 29-year debentures will have a sinking fund commending in
3953 to retire a minimum of $500,000 principal amount per year
plus an additional amount related to earnings. Ilarriman Ripley & Co.,
Inc., was named as the principal underwriter.
L. A. Keeler, Vice-President and Comptroller of the company, stated

that the proceeds from the sale of the debentures were to be used
•to the extent of $7,000,000 to retire bank loans presently outstanding;
to the extent of approximately $6,000,000 to complete extensions to
the company's plants and to purchase certain government owned
•facilities which the company now occupies and operates; and the
balance is to be used for general corporate purposes,
f* Net income for 1945 was $2,600,625 and for 1946 (first full year of
peacetime operation) was $3,079,135.—V. 165, p. 1727.

Federated Department Stores, Inc.—Loan Agreement
'On March 19, the company amended the loan agreement with the

•First National Bank of Chicago, dated Dec. 20, 1945, so as to increase
the indebtedness which it may incur for borrowed money to 45%
of its consolidated net tangible assets from one-third.—V. 165, p. 1315.

Fidelity & Deposit Co. of Maryland—New Vice-Pres.—1
v. '' Vernon G. Peirson, , Pacific Coast manager since 1929 for. this
company and its affiliate, the American Bonding Co. of Baltimore,
jhas been elected a; Vice-President of both companies. He. will con¬
tinue as before to be* connected with the companies' Pacific executive
office in San Francisco, Calif."—V. 165, p. 1189., -V

First Bank Stock Corp.—Annual:
Calendar Years— ,^^.7/-..^. >•••

Dividends received from affiliates
/Interest earned and other earnings-:!*..-- *

-

^ sales of securities

—~
ttvvrvxVUUIUCIO lout ZLlCX il l _

Earnings per , shareC!--!!!-!..*--!..*..^-!^..^.*

/'.'v..' . " ' i/ ■ • ;v' 7"

v-1946 1945 •

$2,767,088 $2,619,135
„

. ^66,535;
•

55,698

$2,833,623 $2,674,833
256,249 .

- 244,395

$2,577,374 $2,430,438

26,157 53,20$

$2,603,531 . $2,483,646
2,264,950 2,123,391

$0.92 $0.88

..

* .. . !.y ~

f-f •*

BALANCE SHEET, DEC. 31 (COMPANY ONLY)
•;< ASSETS— 1946 1945.7:
Cash in banks — ** $950,504 $584,498
U. S. Government Obligations M 2,653,932 2,607,684
Other bonds ahd securities -_ 70,208 134,139
Notes and accounts receivable—:-!-; '7.^ 155,246 161,452
Oiiice furniture and fixtures** 6,108 5,895
Real estate and other assets

_ 67 74
Interest earned but not collected : 8,703 • 12,732
*Stocks of affiliates _ 36,207,576 35,644,177

Total _ — — * * $40,052,344 $39,150,651
LIABILITIES— 7 • '

Capital stock (par $10) _ i
Paid-in surplus .

Earned surplus * *.

Accrued expenses and reserves for taxes

$28,311,880 $28,311,880
8,157,574 7,684,557
3,212,049 2,867,209
370,841 287,005

'-Total $40,052,344 $39,150,651'
.•Stocks of affiliates are stated at adjusted underlying book values

as of Dec. 31, 1933, which are $23,815,856 less than the corporation's
interest in underlying book values of affiliates at Dec. 31, 1946, and
are exclusive of their "Reserves for Contingencies." This difference
represents*: the corporation's'interest in the iindistributed surplus of
such affiliates since Dec. 31, 1933.—V. 165, p. 637.

7 Flintkote Co. (& Subs.)—Earnings—
• 12 Weeks Ended March 22— 7 1947 1946

Net sales $15,090,757 $10,034,842
Profit after charges-—^——2,745,485 903,008
Federal and State taxes—'. —1,055,939 361,924
Reserve for contingencies— v:

7 7 1945

$8,517,673
1,154,499
472,800
40,000

NOTE*—For mechanical reason* if is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position tis possible.' "

- Food Fair Stores,; Inc.—To Change Par Value—
*

The stockholders will vote April 22 on a proposal to change the par
value of each share of- common stock trom no par value to $1 per
share.*—Vi 165, p.' 2000.'* • v

FR Corp.—Earnings-
Calendar Years— 1946

Net sales — —— $2,545,280
Net profit ... — - 149,566
Earnings per share——*—. : * $0.37

Balance sheet as of Dec. 31, 1946, showed current
$1,068,000, including cash and government securities of

1945

$1,571,962
23,762
$0.06

assets of

approxi¬
mately $720,000 egainst current liabilities of $295,000.—V. 164, p. 3413.

Francisco Sugar Co.—Partial Redemption-
There have been called for redemption on May 15, 1947, for ac¬

count of the sinking fund, $207,000 of 20-year 6% collateral trust
bonds due 1956 st 103 and Interest. Payment will be made at the
Central Hanover Bank & Trust Co., trustee, 70 Broadway, New York,
N. Y.—V. 160, p. 1630.
*

,

Fruehauf Trailer Co.—To Extend Corporate Existence
The stockholders on May 1 will consider a resolution continuing the

company's corporate existence for a period of 30 years, from Feb. 20,
1948.—V. 165, p. 2C00. r

Gaivin Mfg. Corp.—Earnings—
Quarter Ended— •

Net income after Federal taxes^

Number of common shares i

Earned per common share
—V. 164, p. 2957.

Mar. 1, '47 Feb. 28, '46
$8,840,071 $3,252,976

651,702 *485,401
800,000 717,750
$0.81 Nil

777;.H''7'7
;l
Tv- •"^7V

y . , • RESULTS FOR FIRST QUARTER
"Net sales billed la the first quarter of 1947 totaled $233,819,167,

compared with $257,638,780 billed In the final three months of 1946,"
Charles E, Wilson, President, stated. "In the first quarter last year
the .sales were only $60,426,744 due principally to the fact that it was
not possible to make shipments -while the strike was in effect."

•Earnings for 3 Mos. Ended March 31— 1947 *1946

Net sales billed (shipments)—_
Costs, expenses and other charges

233,819,167 60,426,744
215,519,977 88,044,911

•Income from sales—L_„7_——_ 18,299,190 t27,618,167
Interest, divs., and ctJier sundry revenue—— $6,756,713 1,750,989-
Interest on notes pay. and. other financial chgs. 1,242,253 84,402

/Met (other income)—*!* ——

Total- income- ——

Federal taxes on Income.*——
Postwar adjustments and contingencies—

— 5,514,460 1,666,587
23,813,650 $25,951,580
9,300,OOCCrlO,000,000

„ Cr2,250,000 Cr2,250,000

Net profit r-i $1,689,546 $541,084 $641,699
Number of common- shares—i -1,183,921 1,033,921 .1,014,408
Earned per share—..*—* $1.35 $0.46 $0.60
"This 50% increase in dollar sales volume over 1946 first-quarter *

Operations," Mr. I. J. Harvey, Jr., President, stated, "is not due to
general price, increases or so-called 'price-profiteering* on our products
but is instead attributable to two factors: first, new and enlarged
facilities are being brought into production rapidly so that more
Flintkote products are available. Among the new facilities currently
in operation, as a result of the plant expansion and modernization
program now in progress, are composition floor and wall tile plants
at Los Angeles, Calif,; Morristown, N. J.; New Orleans; La., and
Toronto, Ont., a felt mill at Mt. Carmel, 111,, a granule coloring plant
at Los Angeles, Calif., an emulsion plant at Toronto, Ont., a plant
for specialty products in Pennsylvania; and an asbestos mine and
mill at Thetford Mines, Quebec. . ' '
"Secondly, the demand for the company's diversified lines of build¬

ing materials, used primarily for modernization and repair; industrial
products for maintenance and new construction; and paper and paper-
board products is at an unprecedented level. Deferred maintenance
and repair needs for existing structures, always the major market
for ottr building matSfialSi Are at an all-time high."
As regards, prices, Mr. Harvey emphasized that in the latter part

of February, 1947, the wholesale price of the company's 210-pound
Thikbut asphalt strip shingles, its largest volume building materials
product, was 10% less than the price prevailing in 1926 for the most
comparable product then manufactured weighing only 195 pounds
per square. / "In contrast the wholesale prices of 'All Building
Materials' has risen to 174.8% of the 1926 index, based on Bureau
of Labor Statistics," Mr. Harvey concluded.—V. 165, p. 2000.

Gamble-Skogmo, Inc.—March Sales Rose 42.98%—
Period End. Mar. 31— ; 1947—Month—1946 1947—3 Mos.—1946

Gross sales $11,692,247- $8,177,400 $30,445,584 $22,258,299
The March, 1946, figure consolidates the sales of merchandising

outlets unified into this corporation on Nov. 1, 1946. The Gamble-
Skogmo group includes Gamble Stores, Western Auto Supply (Calif.)
Stores and outlets of McLeod's Ltd. (Canada).—V. 165, p. 2000.

General Aniline & Film Corp.—Frye Elected Chairman
. Jack Frye, former president of Transcontinental & Western Air, lnc,:
on April 14 was elected Chairman of the board of General Aniline &
Film Corp. and of-General Dyestuff Corp., the latter's sales agent.
He had been made a director on April 9.
. Mr. Frye's election as Chairman was announced by Attorney Gen-,
eral Tom C.-Clark. . *

. The directors re-elected George W. Burpee as President of General
Aniline and-re-elected all other officers. An executive committee,
consisting of George E. Allen, Mr. Burpee, William H. Coverdale, Mr.
Frye, Matthpw J. Hickey, Jr. and Louis Johnson, was named,
r Mr.-Frye fcaid he,would"devote?full time to his job as Chairman of
the two companies: after July 1. ,,

General Aniline and General Dyestuff were seized by the government
at the outbreak of the war as being controlled by enemy aliens. They
employ UboUt 9,500: workers in plants at Rensselaer, N. Y., and Gras-
selli, N. J., at the Ansco plant in Binghamton,. N. Y.,,and the Ozalld
plants at Johnson Cityr N. Y., and Oakland, Calif. . -! - * •
f Mr. Frye's election follows charges made recently by James H.
Rand, President of Remington Rand, Inc., that General Aniline was
{'improperly" seized by-the government from its former oWners, I. G.
Chemie.'of Basle, Switzerland. Remington Rand, it was revealed, holds
about 4,500 shares of stock in the company and is seeking to acquire
•the remainder of its-assets—V. 165, p. 1454.

,

General Electric. Go.—May Borrow Additional Funds
Charles E. Wilson, President, states the company may undertake

additional financing soon. Last fall company was advanced $200,000,000
by a group of banks and insurance concerns, its first borrowing in
more than 25 years. 77 /■ 7

Net income for period .1 16,763,650 tl3,70l,58O
Earnings per share on 28,845,927 shares issued- $0.58 t$0.47

.'"Principal plants closed for nine weeks due to strike. tLoss. tin- ;
eludes nonrecurring dividend of $5,306,835 received in connection with
liquidation of Electrical Securities Corp. 7;';'7;;«, !77 7 ■ !. ?

Has Record Peacetime Sales—
The compar.y's performance in the first quarter of 1947 is evi¬

dence of the "dynamic pattern for the year," Charles E. Wilson,
President, told stockholders at the annual meeting held on April 15.
He cited examples of many products made and delivered in tre- '

mendously greater volume than in a comparable pre-war quarter.
Mr. Wilson also revealed that the company's efforts to maintain

"the lowest possible prices" has resulted in an average selling price *
,of all its products which is today only 28% greater than in 1940,
compared with a general increase of all manufactured products of
about 75% during the same period. '" ::J v ' '
In January and February, Mr. Wilson said, billings of the com¬

pany's largest manufacturing department wdre 2% times those for -

the same two months in 1940. Turbine sales for these two months
were more than two times those for the same period in 1940, and
the figure for locomotives and other transportation equipment is
nearly three times as large. Mr. Wilson emphasized that the figures
reflected products actually made and delivered. 1 77.: 7
7Mr. Wilson also compared sales billed for a number of home appli¬
ances in the first quarter of 1947 with the same three months in '
1940 as follows: Radio and television receivers, an increase of 300%;
home laundry equipment, an increase of 180%; electric clocks, 550%
higher; heating devices and small appliances, 590% higher; vacuum *
cleaners, an increase of 300%; electric ranges, 80% higher; electric ;
water heaters, 120 % higher; cord sets, 330% higher; construction
materials such- as wire, switches and related devices; an increase of
150%. .

"Only- in refrigerators do we lack a few percentage points of
equalling the prewar figure, directly due to the steel shortage," Mr.
Wilson said. „

^ ■ 7 . ( .■t

To Expand Output of Plastics Parts— -
*

The company on April 12 announced it' would : begin immediately
to install equipment- for the manufacture of plastics molded parts in
a newly purchased factory at Decatur, 111. The plant, recently pur¬
chased from the War Assets Administration, will be converted into
one of the largest plastics molding plants of its kind in the country,
it was said. . -u" •

"

According to George P. Lehmann, Manager of the plastics division*
partial'production at the new plant Is'expected in May with complete
production scheduled for the end of the year.—V. 165, p. 2000.'

. Operation of New Plant Started— V
: The company's gigantic electronics manufacturing plant# the $25,**
000,000. Electronics: Park .at Syracuse, N. Y., was scheduled, to go
into production April 15, when the first movement of transmitter,
assembly lines was to be started from Thompson Road plant to tho
new plant, seven miles away. /It is expected that the actual move
will -consume about a month and a half (or through May 30) and
that full production of radio transmitters will be attained by that
time, the announcement said.. The transmitter building will 1 e the
first unit of the big plant to be occupied and it Is expected that,
the end of the year will see all units in operation. • < •

Electronics Park is located on a tract of 155 acres. Then will
be nine separate buildings and more than 30 acres of the tra V will
be under roof. A total of 1,386,650 square feet of manufacturing,,
office and service space will be available. The largest building will
b'e the receiver building'with a total of 479,100 square feet and the
second largest will be the transmitter building, now being opened
with a total of 372,880 square teet.-

*

Stockholders at New High Record—
'

The company has a total of'248,975 Stockholders, a new al2-tim»,
high, it was announced on April 9 by William W,;Trench, Seer tary.

'

The total marks an increase of 551 over the record set JA; thei
first quarter of 1947 and numbers 5,742 more stockholders the 1 tho
corresponding period of 1946. . •

"

The nearly quarter-million figure gives General Electric one stock¬
holder to approximately every 560 persons in the United States.-^;
y. 165, p. 2000. *

„ '' , •* 1 /. *, ' '

General Motors Corp.—March Car Production Higher
The corporation on April 10 announced that production of pas¬

senger cars and trucks by General Motors In the United States ansl
Canada in March reached a total of 174,602 vehicles. March produc¬
tion showed an increase of 16,574 units over the 158,028 cars and
trucks turned out by GM in February. •

Of the total vehicles produced in March, 131,827 were passenger
cars and 42,775 were trucks.

MOTOR VEHICLES OUTPUT BY CORPORATION IN UNITED STATES
'

AND CANADIAN FACTORIES
'

Month— 1947 1946 *1941 *1940
January : 123,152 - * *17 247,449 192,736
February 158,028 . 3 234,212 180,310
March 174,602 755 255,849 199,249
April ' ——-- ' 77,114 262,628 203,391 .

Mav """ " — ' \ ' ' ' 95,666 * 242,986/ 193,412
June " —7 ' 89,739: : 252,084 173,732
JulV ' ' 119,057 230,809 . 95,145
August I - ■ 145,199 7 29,838 33,097
September 137,807 109,555 131,202
October 1™-- - . 172,030 193,458 232,729
November *_**»*--—— , 174,181 182,195, 229,090
December TT --- ; J "4,489 119,596 ; 229,843

Total \C, * 1,186,057 *r 2,360,659 2,093,936
♦Included in these totals are trucks which Chevrolet, CMC Truck &

Coach and GM of Canada were producing for the armed services in
t 1940 and 1941. ,.. ... • - v :

PRODUCTION BY GM DIVISIONS

1947—Month—1946
65,937
35,170
19,106
16,615
20,544
4,397

1947—3Mos.—1946
178

.5.78

v

Period End. Mar. 31
Chevrolet—Passenger—*-
- Truck ; —

Pontiac
Oldsmobile *

Buick
Cadillac
GMC Truck & Coach-j-
Trucks -J- 4,990

; Coaches —
_ 323

^M of Canada—Pass.- 5,228
Truck —- 2,292

Total 174,602 ': 755 455,782 7|5
- NOTE—March, 1947, figures are preliminary and subject to change.

(Chevrolet Division !lAssembles 1,000,000th Vehicl
Since War-

With the assembly of its 1,000,000th postwar vehicle on April _

Chevrolet Motor Division became the first single producer in tho

175 155,068 ,

57(f 95,087
50,545
44,941

W57,740
13,035

W:M^: 16,394
938 -

1 14,954
1 7,080

"~"t 2
17
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auto Industry to build a million vehicles since the war, it was an¬
nounced by Nicholas Dreystadt, General - Manager of this General
Motors division. ■

The unit, a 1947 model sedan was produced in the Janesville (Wis.)
assembly plant, one of nine across the country whose combined out¬
put has established numerous < postwar production records for
Chevrolet, including first-quarter output of more tnan 2o0,u00 ve¬
hicles and a March total of 101,107 units, making Chevrolet the first
producer to build more in»n IOO.uOO cars and trucks in a single post¬
war month.

"Completion of a new assembly plant in Flint, Mich., in the near
future and of a similar plant in Van Nuys, Calif., next fall, will fur¬
ther augment the Chevrolet production potential, Mr. Dreystadt
pointed out. - ■ '

Tteaches Agreement With Union—
The following joint statement was made on April 14 by H. W.

Anderson, Vice President of General Motors in charge of personnel,
and James J. Matles, director of organization for the United Elec¬
trical, Radio and Machine Workers of America, CIO:
An agreement has been reached between General Motors and the

United Electrical, Radio and Machine Workers of America, CIO, pro¬
viding for a 15-cent-an-hour increase, effective April 14, for mare
than 30,000 employees represented by the UE-CIO in four General
Motors divisions. 1 '

Effective April 14, 1947 under the terms of the agreement, all
wage rates and classifications of the hourly-rated employees repre¬
sented by the UE-CIO will be increased by ll'/2 cents per hour, j
The remainder of the 15 cents will be used to cover the cost of

six paid holidays and other economic items. Assignment of 3Va.
cents for holiday pay and to meet other economic issues was one of
the original demands of the union which was agreed to in nego¬
tiations, ' 'Vc*: '\X' r;/ v',
The holidays for which General Motors will pay employees repre¬

sented by the UE , are New Year's, Memorial Day, Fourth of. July,
Eabof Day, Thanksgiving and'Chriatmasi, • ? ? . : • - ' . •?< ; '
"Under the terifis of the agreement, the union's demand for a >

health, welv/are and retirement program will continue as a subject
for discussion and negotiation. '

, < The agreement, reached following negotiations between General
Motors and the bargaining committee of the union, will not become
effective until ratified by the membership of the four UE local
unions involved,
v iUnder the terms of the settlement;the international union must
notify General Motors of ratification by the membership of the locals
tic later than April 21. i «••.*,< , - • • ' • ' ;
This agreement settles the economic issues raised by the UE-CIO

and the new agreement may continue indefinitely unless either or
?todth of the parties choose to terminate the contract or reopen it for
modifications. > The earliest date upon which the contract may be
reopened or terminated is April 23, 1948.-
The divisions of General Motors covered by the agreement are

Frlgidaire, Dayton, O.; Delco Products, Dayton; Packard Electric,
Warren, O., and Delco Appliance, Rochester, N,( Y.—V. 165, p. 2001.

'General:Mills, Inc.—Appoints Medical Director~
Dr. John F. Shronts.i well known in the field of industrial hygiene

and sanitation, has been appointed full-time Medical Director lor
tWs corporation, it was announced on April 10 by Harry A. Bullis,
President. Dr. Shronts assumed his new duties April 1 and is re-

sponsible to.E. .W.,Burgess, Vice President and Director of Industrial
Relations.

. ^ • * .

fDr, - Shronts" was rolefieed recently from active duty :with "'the
United Str.tes Naval Reserve, where he served as Commander with
a tned'eal survey group of the Coal Mines Administration, Wash-'
irifton. The group made a nation-wide survey of the bituminous
coel industry covering hygiene, sanitation, medical carc and hospital
facilities for coal mines and coal mining communities.—-V. 1S5,
p. -€83. ■■;

^General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended April

11, 1947 amounted to' 129,306,420 kwh., . an increase of.15,708,678
■kmb., or 13.8%, over "the corresponding week of last -year.—»-Vi 165,"
p. -2001. ^\ .

Georgia & Florida RR.—Operating Revenues—
Period— '10 Days End. Mar. 31 Jan. 1 to Mar. 31

. 4 " 1947 1946 1 •.1947 1946
Oprating revenues $68,150
'V.165, p.-'isee. • \\ -

$72,714 $606,011 $605,179

< Georgia Hardwood ; Lumber Co.—Stock Offered—

Reynolds & Co. and associates on April 11 offered 100,000
shares of common stock ($1 par) at $8.20 per share.
The issue has been oversubscribed.

> ;: *CAPlTAI.IZATION GIVING EFFECT TO PRESENT FINANCING
.. . Authorized ;•'% Outstanding

<82.25 cumul. frfd. stock (np par) 33,350 shs. 30,000 shs.
'C^-mori itock (par 31). . 350,000shs. 250,000-shW'

The transfer agent for the common stock is City Bank Farmers Trust
Cc.t New York, and the registrar is National City Bank, New York.
,f ilSTORY AND BUSINESS—Company w*s incorporated in Georgia,
Sipt. 26, 1927. Company-is engaged primarily in the manufacture and
rimlessle distribution, in both domestic and foreign markets, of varied
fy^es of lumber and other wood products.; Company, directly and
through a wholly-owned subsidiary (Moore, Reid & Co.), operates
seven mills, located at Cleveland, S. C.; Dumas, Ark.; Fairfax, S. C.;
•*raekson, Miss.; Steelwocd, Ala.; Tabor City, N. C., and Walterboro,
E, C., respectively. Each of the mills is located in proximity to*sub-'
■t mtial supplies of timber. The principal pxoducts manufactured by
t./e company and this subr.lriiary are lumber and timbers cut from
southern pine, southern and Appalachian hardwoods, and cypress.
Company also purchases at wholesale from other manuracturers lor re-,
raw substantial additional quantities of these products, as well as
hardwood, plywood, and veneers, holes find piling, and also lumber,
plywood, and doors manufactured from West Coast woods, such as fir,
white pine, and spruce. In the past, the products so purchased have
amounted to at least one-half of the total products sold by the com-
•pany,,and, sp: far as practicable, the company Intends to maintain
approximately this ratio between products of its own manufacture and
those purchased from others. : \

"JMore. specifically, among the more important products dealt In by
the company are flooring; siding; wall paneling; all types of building
lumber and plywood for residential construction and Ireavy construc¬
tion; such as apartment houses, hotels, office buildings and factories;
concrete form lumber; bridge timbers; siding, decking, and lining for
railroad freight cars; material for railroad industrial maintenance;
do*H building materials, cut-to-size wood parts; hardwood plywood;
veneers; hardwood lumber for furniture, store fixtures, office fixtures
rsfdio cabinets, agricultural equipment, crating, boxing, trucks, trailers'
arvd automobiles; treated .telephone and power line poles, and treated
pritng; ■

: • ; EARNINGS FOR CALENDAR YEARS : , -

1946.- <1945 -' 1944 .7 i943 ;
Srfles _ „_ $13 727,712 $5,882,324 55,305,744 . $5,748,709

1,160,844 465,279 445,964 512,489
10,325,323 4,743,160 4,170,988 4,482,470

Export charges, freight/
*sales. discts & allow. ..

Cost of goods seld_____
Selling, general and ad-
♦ Sinistra tive expenses
Other charges
Prov. for est. Fed. and-
- *fitate taxes on income-

'*et-profit J - -

♦Estimated .adjustments

1.050,C6G
36,329

582.505

1,847

437,986 ; 33,870

$55,603
'

11,437'
$710,564
34,372,

562,404

38,124

43,081

545,183
24,364

511,070
34,135.

79,084

$128 461
33,225

Gleaner Harvester Corp.—Earnings— , ^
6 Months EndedMarch 31-—" ~' 1947 " * 1948 . 1945

♦Net profit _ ' $444,316 $157,940 $174,115 ,
Number of capital sharesL..^.^.^ 300,000 " 300,000 300,000,
Earned;p8r share $1.48 ' $0.53 . , ;$0.58 f

(♦After charges and Federal taxes.—V. 163, p. 1565.

Globe Aircraft Corp,—Reorganization Plan Filed— a
A plan of reorganization for this corporation has been filed with

Glen Smith, Federal Referee in Bankruptcy, by John Kennedy, Presi¬
dent, and associates. ; - y; v

Other interests have indicated additional plans may be filed.—V.
165, p. 2001.

Globe-Wernicke Co. — Loan Placed Privately — In
March 1947, company placed privately $1,250,000 3%%
long-term loan with insurance companies. Proceeds
were used to retire $473,000 first mortgage 4V2S due 1953,
pay $500,000 notes payable and provide additional work¬
ing capital.—V. 162, p. 3192.

. (B. F.) Goodrich Co.—Sales 33% Above 1946-*-
Sales for the first quarter of 1947 were 33% above the sales for

the first quarter of 1946, John L. Collyer, President, told stockholders
at the annual nreeting -held on April 15.
He said he anticipated that there probably would be some falling

off from the current level as the year progresses and added that the -
margin of net income has been narrowing, due to rising costs.
/'Even though total rubber consumption for the whole of this year

should prove to run fairly close to that for 1946," Mr. Collyer said, ;
"it will not accurately reflect comparative sales levels because approx¬
imately 10% •of * the rubber. consumption this year = will be -$omg into
inventories, whereas in 1946 virtually every article moved promptly-
into the consumer's- hands. /'
" ' "As was explained in the company's annual report, the year 1946
was not a normal one compared with prewar years," he said, "because
of Ihe unprecedented demand for tires and other rubber products
that had been in short supply during the war years, accounting for a
new all-time record consumption of 1,039,000 tons of rubber in this
country last year. >This • was 60% above the 1940 consumption of
652,000 tons." ■ ,< « * - *
The company's margin of earnings has been narrowing, Mr. Collyer

explained, because of advancing costs of both materials and labor. <
He pointed out that since mid-1946 the prices of his company's tires
and tubes have not increased, and that the average of prices of all
his company's products has remained relatively stable; During this
same period, he stated, the costs of materials purchased have advanced
substantially, and the company's labor costs have risen with the recent
ll'/i-cents-per-hour wage Increase, in addition to one of 18J/2 cents,
granted about a year ago. Salaries for certain classes of employees ~
have been Increased proportionately; he said;—V. 165, p. 1865.

Goodyear Tire & Rubber Co. (Ohio)—Appointments—
Robert D. Juve has been appointed synthetic rubber coordinator for

this company. His duties include the coordination of research, devel¬
opment and end-use activities related to various synthetic rubbers.
Mr, Juve started with the company in July, 1939. In August, 1940,

he was named an assistant'physical chemist, and in 1943 became a
senior research chemist. For two years during the war he was assigned
to special duties with the Technical Industrial intelligence committee
of the Foreign Economic Administration- V •

H. J. Young, formerly Assistant Comptroller, has been appointed
to the post of General Auditor, nnd J. E. Caldwell, Assistant Comp-
trol'er, has been placed in charge of all domestic wholesale and re¬
tail field operating. Assigned also to the field operation department
is W. D. Henderson, v/ho is replaced as Manager of the general '
auditing department by C. E. Jordon.—V. 165, p. 1190.

Graham-Paige Motors Corp. — Earnings Currently at
$100,000 a Month—Rototille? Output Increased—
Shipments of Rototiher' farm machines by the Frazer Farm Equip¬

ment Corp., a wholly owned subsidiary, during the first year of pro¬
duction totaled more than 30,000 Units representing a retail sales
volume in excess of $15,750,000, Joseph W. Frazer, Chairman and
President announced on April 10.
'.-'Assembly line production of the new type of farm implement was
begun on April 1 of last year. • " ,
Mr. Frazer said that production was currently running around

250 units per day at the Willow Run plant, and that this would be
stepped up to over 300 units per day early next month. -i .

He said that expanding Rototiller sales, both domestic and export,
were largely responsible for the profitable operations of the sub¬
sidiary company, and that net earnings of Graham-Paige were cur¬
rently running well in excess of $100,000 per month before taxes.
Mr. Frazer also said that the backlog of orders on the company's
books for Rototillers and other farm machinery was currently) in
excess of $35,000,000. .«> '• ' #£ ^
The Frazer Farm Equipment Corp. is also merchandising an extent :51

sive line of general utility farm equipment such as discs, harrows,
hay loaders, cotton choppers, vegetable thinners, circular saws, sur¬
face tillers, and farm wagons, as well as Rototiller attachments.—
V. 165, p. 1455.

Greenfield Tap & Die Corp.—Earnings—
COMPARATIVE CONDENSED INCOME STATEMENT

Years Ended Dec. 31— 1946 1945 1944
Gross profit from sales $4,091,977 $4,338,897 $3,964,952
Selling, general and adm. expenses 2,108,844 2,025,170 1,683,724

Greenwich Water System, Inc.- (& Sabs.)—Earnings^-
ia\MonSl^Boded pee^ •.;" a- .. 1945 :*-y

Gross earnings —————:—--- $1,422,424 $1,338,149
Operating expenses, maintenance and taxes^— 830,071748,092 .

Provisioa fot - depreciation" and retirements *" 90,447 ' 88,903 .

Gross Income -— »

Interest, amoritzation of debt discount, premium
(net) and expense, etc. of subsidiaries

Minority interest Z —-

Interest & amortiz. of debt discount, premium
(net) ana expense of company ——.—

Net income
—V. 164, p. 2831.

$501,905 $501,153 •

80,949
8,665

83,958
7,152

220,215 : • 225,348

$192,074 $184,694

Gulf Oil Corp.—Places $100,000,000 Privately — The
company announced April 16, that it had sold privately
to the Equitable Life Assurance Society of the U. S.
a $100,000,000 25-year 2^% loan at par. The notes carry
the usual provisions covering sinking fund and pre¬
payment premiums. The purpose of the loan is under¬
stood to be to provide working capital for substantial
expansion plans the company has in mind for 1947.—
V. 165, p. 2002.

Hajoca Corp.—Annual Report— . .. ; , ; : .; .

On Aug. 20, 1946, the holders of common stock were offered 10,000
shares of the common stock, each shareholder to have, the right to
subscribe to one share Tor each six shares held, at $25 per share.
At the "time the subscription rights expired on Oct. 1, 1946,' 9,873
shares had been subscribed, totaling $246,825.
The proceeds of the sale of this stock were to be used as permanent

capital in connection with the company's building program. ^ The new
building at Norfolk,*.Va.. was completed and is now occupied by the
corporation; work is now in progress on the addition to its Iron
Works at Quakertown, Pa. Ground has been purchased in Phila-"
delphia for the erection of a new building at Second and Erie Avenue;
plans are completed for a new building at Lansdowne, Pa., and ground
has been purchased for a new building at Chester, Pa.
Early in 1946 the corporation had only minor reconversion problems,

the estimated cost of which would be approximately $100,000.,: All
reconversion plans are completed and the cost has amounted to only
$50,000. "/•a * • . • •• - ... •

SUMMARY OF NET INCOME -
Years Ended Dec. 31— ' • *1946 '« 1945 -

Net sales $23,154,798 $14,685,910
Cost of goods sold .17,379,383 U,656,118

$5,775,415 $3,029,792
3,586,601 . 2,546^91-

$2,188,814 $483,201.
331,146 , 226,981

$2,519,960 ; $710,182
371,770 221,371

a'. 11,542 ,

? • -3 8,807;
. . 9,796 ; » 7,380

*44,487. 43,062-
189,745 . v .400,000

275 -t- ; - '296
43,519

"

770,000 .95,000

Cr25,000

$1,122,346 $215,747

: j 164,909
'

'V 136,727
i .14,044

.-$16.06 i. ^ $3.59

Other income

Other deductions r

Provision for Federal income taxes

Prov. for conting. and postwar adj.
Transfer from contingency reserve

$1,983,135

«

$2,313,727 $2,281,228
45,161 35,390 41,242

$2,028,296 $2,349,117 i$2,322,470
205,622 323,803 239,720
785,000 ♦1,615,000 1,560,000

100,000
Cr44,100 ;. —

$1,081,773 $410,314 $422,751
81,924 114,582

16,737
275,946 104,806 36,496

6,386

Net profit ;
$6 preferred dividends..
$1.50 preferred dividends' :
Common dividends

Employees' prior preferred 7% stk.
of subsidiary _p'
"Includes provision for refund due to renegotiation.

- CONSOLIDATED CONDENSED BALANCE SHEET " DEC. 31

^ ASSETS—"^• , . 1946
Accounts receivable (less reserve) *

U. S. excess profits tax' refund bonds (due
Jan. 1, 1946) J

Claim for refund of prior years Federal taxes
Inventories ; • -.

Property, plant and equipment (less reserves)™
Preferred charges i

Cash surrender value of Insurance- i
Deterred charges

Gross profit _____

Operating, selling, general and admin. exps.__

Profit from operations----™^ --—1——-
Other income ;«■—j

Gross Income - —-

Discount on sales
Interest on notes and mortgages payable™;
Doubtful accounts written off
Provision for deprec. on bldgs., equip., etc
Employees' retirement plan
Miscellaneous deductions „™.,__-.._,._™™

Net loss from real estate sold____™___.
U. S. normal and surtaxes and State taxes
Estimated Federal tax recoverable on account
; of unused excess profits credit—. :

Net income —:
Cash dividends paid on common stock— _ j
Preferred dividends paid—™™—1_™ —

Earnings per common share___^___—

. f ' BALANCE SHEET, DEC, 31, 1946
ASSETS—Cash, $492,395; cash surrender value on life insurance

policies, $19,553; customers" accounts receivable (after reserve fox
doubtful accounts of $32,500), $2,647,086; other accounts receivable,
$51,148; inventories (at cost or market), $3,360,296; investments
(nominal value), $1; land, buildings, machinery and equipment (after
reserve for depreciation of $1,024,365), $1,076,741; prepaid insurance
and interest, $36,514; leasehold improvements (unamortized portion),
$17,641; total, $7,701,411. / .

. LIABILITIES—Notes payable to banks, $450,000; accounts payable
(trade and other), $1,786,642; accrued salaries and wages, $405,319;
accrued taxes and interest, $47,206; employees' retirement plan
accrued expense for 1946, $189,745; accrued Federal and State income
taxes (year 1946), $770,000; deferred credit (to provide service oa
oil burners), $18,052; common stock of $1 par value, $69,873; earned
surplus, ' $2,380,443; capital surplus, $1,584,132; total, $7,701,411.—
v. ;i64, p. 827. ;r

Halle Bros. Go.—Declares 50-Cent Dividend—
The directors have declared a dividend of 50 cents per share on the

common stock, payable May 1 to holders of record April 25. The
same amount was paid on Feb. 1, last.
Distributions last year were as follows: May I, 75 cents; and

Aug. 1 and Nov. 1, 50 cents each.—V. 165, p. 1728.

Hammond Instrument Co.—Registration Statement
Withdrawn—

The registration statement (No. 6664) filed with the SEC Aug. 8 and
covering 80,000 shares of common stock (par $1) has been withdrawn.
—V. 164, p'. 1208.

Hat Corp. of America—New President, Etc.—
Robert W. Atkins has been elected President, succeeding Fletcher H.

Montgomery, who has been named Chairman of the board and con¬
tinues as chief executive officer of the company. Mr. Atkins is
retiring on April 30 as a partner in Shearson, Hammill & Co., invest¬
ment brokers/to assume his new duties.
John Cavanaugh has been elected Honorary Chairman of the board

and Frank H. James, Vice-Chairman of the board,—V. 162, p. 1890.

1945

$1,504,353 $2,742,725
1,564,696 1,261,015

2,567,525
2,691,579

•36,069
; 45,248

■

319,271
256,567

1,517,268
2,032,642

63.892

40,909

& Power Co.—Earnings
1947—Month—1946 1947—12 Mos.—1946
$1,871,362 $1,636,303 $21,093,898 $20,729,528

628,994 549,080 8,838,868 7,078,260
209,692 149,431 2,168,671 1,573,048
158,261 149,175 1,816,636 1,792,324

net profit—- $681,692 ' .$44,166 $20,819 $95,236
; /*lf partnerships had operated as corporations. ..

UNDERWRITERS—The names of the underwriters and the number
of shares to be purchased by each are a3 follows:
___ ,, • ■ . • No. of Shs.
Reynolds Co.— ' 40,000
B®oitabl2 Securities Corp../.! !: ™__i_™_™™ 40,000
A. C. AJlyn & Co., Inc "10,000 '

• Clement A. Evans & Co., Inc ! 10 COO '
—V. 165, p. 2001. : ' « •

Total $8,409,471 $8,234,289
LIABILITIES—

Accounts payable ; j $378,906 ; $270,603
Accrued; payroll, etc, : 191,494 109,705
Accrued taxes 179.362 -178,621
15-year 3,/2%' sinking fund note— 890,000 V945,000
tProv. for Fed. inc. & excess profits taxes (est.) • '896,554 ^1,607,374
Reserve for conting. and postwar adjustments™,; ; :855,899 > 900,000
ilCapital stock (no par)_ 2,129,778 1.934,033
Surplus .2,887,478 2,288,954

Total $8,409,471 $8,234,289

•;*Includes cash restricted to secure* advances-by U. S. Government.
JAfter deducting U. S. Treasury tax notes of $123,250 in 1946 and
$264,074 in 1945. TiRepresented by 230,000 shares common stock, all
of no par in 1946, and 9,000 shares $6 preferred and 183,409 shares of
common stock in 1945.—V. 165, p. 209. 1

Houston Lighting
' Period End. Jan. 31—

Oper. revenues—Electric
Operation —-

Maintenance —--

Depreciation
Amort, of limited-term
"

electric investments—
Prov. for Fed. income
; and excess prof, taxes
All other taxes

Net oper. revenue-
Other income (net)

Gross income—
Total income deducts—

; NPt Income _ $413,940T $358,996 $3,282,089 $3,054,968
Dividends applicable to pfd. stks. for period.™ 389,588 389,588 >

H Balance — — $2,892,501 $2,665,378
/ Split-Up Voted—New Stock to Receive 500 Quarterly'

The stockholders on April 16 approved a . two-for-one split of the

C°The° directors, following the above action, declared a quarterly divi¬
dend of 50 cents a share on the new common stock, payable June. 10
to holders of record May 22. This is equal to $1 on the old shares,
which received SO cents quarterly.—V. 165, p. 2002./.. .

200 200 2,400
'

. ^2,600

257,415
> 125,264

212,667
117,145

"

2,574,748
1,447,450

4,830,127
1,435,942

. $491,536 .

3,727
$458,605

5,476
$4,245,125

73,264
$4,017^27

56,576

$495,263
81,323

$464,081
105,065

$4,318,389

/ 1,036,300
$4,073,807
1,018,837
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Honolulu Rapid Transit Co.—Earnings—
Month of January—1; [/"■':'5'* .^)94J 1^6

Gross revenue from transportation $419,168 $399,744 -

Operating expenses i.././/.—-.— 354,017 ~ \'/' 343,643 ;

Net revenue — ——

Other income ———

TtoUI income .

Deductions ^ —

•—V°S165~ p7 230~2~

Hoving Corp. (& Subs.)—Earnings—

• $65,150 ,
$56,101

-V 2,401 . 3,317

$67452 ' $59,418

; V2.834 77,339

$5,293 . $17,921

EARNINGS FOR PERIOD MAY 4, 1946 TO JAN. 31, 1947

Consolidated net profit after all charges and taxes
—V. 164, p. 556.,

$665,919

Idaho Power Co,—To Increase Capitalization—
At the annual meeting to be held on May 7, the stockholders will

consider increasing the authorized capital stock from 100,000 to
200,000 shares of preferred stock, $100 par value; and from 450,000
to 900,000 shares of common stock, $20 par value; also authorizing
the directors to fix dividend rates and redemption prices for authorized
but unissued preferred stock.—V. 165, p. 1456.

'

. ° 1 '• v.* t .''-V •* ' - »1 k-» *.< ■ > '•••*< - . i. h' ?- '«'• \ ' ■,

Institutional Shares, Ltd.—Distribution—
:-;l A cash distribution of 30 cents per share on the Aviation Group
shares and one of 25 cents on the Stock & Bond Group shares have
been declared, both payable May 31 to shareholders of record April
30, 1947.
Last year, distributions were made on the Aviation Group shares as

follows; June l and Nov. 15, 50 cents each; and Nov. 26, a capital
gain distribution of 35 cents. <-
Holders of Stock & Bond Group shares on Feb. 28, 1947, received

25 cents per share, while, in 1946, payments were made as follows:
Feb. 28 and June 1, 20 cents each;-and Aug. 31 and Nov. 20, 25 cents
each.—V. 165, p. 1867.

International Commercial Corp.—Registrar Appointed
The Manufacturers Trust Co., New York, N. Y., has been appointed

registrar lor the common stock of $1 par value.

International Hydro-Electric System—Interest Pay¬
ment Authorized—

Federal Judge Francis J. W. Ford, in the United States District
Coui-t at Boston, Mass., on April 15 approved the payment of the
regular semi-annual interest of 3"o which was due April 1, 1947,
together with arrearages totaling 4% on the 0% gold debentures, due
1944. Bartholomew A. Brickley, trustee of the System, informed the
Court there are presently outstanding some $26,5G8,000 of these de¬
bentures. The interest arrearage plus the April 1 payment involves
the disbursement of $1,869,760. Mr. Brickley said that cash on hand
now amounts to $11,410,624. This represents accumulation of
SI.410,624 dividends from subsidiaries and $10,000,000 received from
.International Paper Co. in settlement of litigation.—V. 165, p. 1867.

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Interstate Bakeries Corp.—Plans Recapitalization—
'

The stockholders on May 13 will vote on a plan to issue 84,520
shares of new $4.80 cumulative preferred stock in exchange for the
present 63,390 outstanding share? of $5 cumulative preferred stock,
without par value, which had accrued and unpaid dividends amount¬
ing as of Dec. 28, 1946 to $31.87% per share, or a total of $2,-
020,556. It is proposed to issue four of the new shares in exchange
for each three shares of the $5 stock held. Transferable scrip cer¬

tificates, expiring June 1, 1949, will be issued in lieu of fractional
shares of $4.80 preferred stock.
The new preferred stock will be redeemable at 105 and dividends

and entitled in liquidation to 100 and dividends.

SUMMARY OF EARNINGS, FISCAL YEARS ENDED

Dec. 28, '46 Dec. 29, '45 Dec. 30, '44 Jan. 1, '44
$41,669,918 $37,197,022 $34,447,115 $31,289,783
2,271,097 1,062,138 1,088,414 1,472,157

Net sales
Net earnings before int.
Int. on funded debt
Debt disc, and expense
Fed. norm, tax & surtax

Fed. excess profits tax.
Fost-war refund of ex¬

cess profits tax
•Charges in lieu of Fed.
income taxes —

State income taxes
Reserve for conting

130,597
13,640

810,000

133,986
5,282

245,790

93,344

215,866

124,373
8,770

273,707
245,793

123,667
5,116

283,907
416,000

Cr24,579 Cr41,600

45,079
1,590

100,693
2,235

40,000

Net income $1,310,860 $367,870 $413,680 $542,140
Preferred dividends ... 158,524 97,698 67,918

♦Being equivalent to the reduction in taxes in respect of charges to
surplus and reserves.

BALANCE SHEET, DECEMBER 28, 1946
. • ASSETS,—Cash (including $395,500 designated for sinking fund
obligationsh $2,308,372; * accounts receivable (less reserve, $13,616),
$722,641; inventories of flour, ingredients, supplies and products,
$2,334,262; cash surrender value of life insurance, $60,783; miscel¬
laneous investment at cost, $24,183; property, plant and equipment
(after'reserve for depreciation of $3,120,386), $5,991,840; prepaid
insurance, ? taxes, i rent and leasehold expense,? $77;114; unamortized?.v
debt expense, $73,928; total, $11,593,123.
LIABILITIES—Accounts payable and accrued expenses, $1,600,932;

taxes payable (other than Fed. income), $262,583; est. Federal income
taxes payable (less $980,858 U. S. Treasury tax notes), $403; other
liabilities (salesmen's security deposits), $130,800; first mortgage

bonds, due March 1, 1962, $2,421,000; 4%% sinking fund deben¬
tures, due Oct 1, 1956. $1,500,000; $5 preferred stock, without par
value (issued 63,390 shares, stated value $10 per share), $633,900;
common stock (par value $1 per share), $305,442; capital surplus,

<i$910,540; earned surplus (since Jan. 1, 1938), $3,827,523; total,
v. $11,593,123. • r

i i i NOTE—Unpaid cumulative dividends on the preferred stock amount
!; to $31.87% per share, or a total of $2,020,556.

Private Financing in 1946—1 "

. To provide additional funds for fixed assets expenditures and other
purposes, the company placed with private investors a new issue of
4%% 10-year sinking fund debentures, dated Oct. 1, 1946, for
$1 500,000, of which $450,000 were exchanged for the then outstanding
debentures dated Oct. 1, 1945. The sinking fund terms require the
company to deposit $150,000 with the trustee on or before Oct. 1,

: each year, beginning with 1947.—V. 165, p. 939.

Interstate Power Co.—Reorganization Approved-
judge Paul Leahy in the U. S. District Court at Wilmington, Del.,

cn April 10 approved the reorganization plan of the company which
calls for the issuance of new common stock and bonds.—V. 165, p. 2003.

(The) Investment Co. of America—Asset Value Off—
The net asset value per common share of this company outstanding

as at March 31, 1947, based upon the balance sheet on that date,
-' with securities owned-adjusted to market prices, was $27.16*as com-
^pared with $28.07; on Feb. .28, 1947 and $34.82 on March 31, 1946.—*; ,

,,i ¥. 165, p. 1456. ;.;0 ^ y

Jewel Tea Co., Inc.—Annual Report— ' ; j ■

; 52 Weeks Ended— . •>.'<' vA.i; Dec. 28/46 „ Dec. 29/45 y
Sales and revenues—1 .* CT1 :/•'«/* >;,</ .:' \> "". /;
.f- Retail <'ft:• ^4- y $88,237,518 $63,364,000 ,•
'; .Wholesale and other sales_._x._— > 522,922 1,181,997
-Interest and miscellaneous income j 164,227 77,013

Total sales and revenues. $88,924,667 $64,623,010
Paid to or for .benefit of employees— • ■■ u,:
n Wages, salaries and bonuses.___„__>_™"_^ 14,593,687 11,393,361 'r
- 4,Social security taxes.. : V// 261,474 1 297,927 •
,• Contribution to Jewel Retirement Estates 600,144 'V« 154,756 '
Products, materials, services and rents..... __ 65,940,492 47,005,820
Depreciation —... 287,468 234,944 V
Maintenance and repairs™^.i^i^.i.-__i 440,779 402,567
Doubtful accounts charged to operations 216,457 ' ' 246,887
Set aside for conting. and inventory valuation 100,000 •
Estimated Federal taxes on income 1,760,779 1,931,363
State, local and all other Federal taxes.. 1,883,603 1,449,638-

'Net earnings $2,839,784 $1,505,747
Preferred dividends 199,354 201,480
Common dividends 1,536,097 837,081

Balance surplus $1,104,333 $467,186
Earings per common share.. $4.72 $2.33

COMPARATIVE BALANCE SHEET

ASSETS— Dec. 28,'46 Dec. 29/45
Cash ; ' $3,214,430 $2,899,861 1 '
Marketable securities 2,084,915 4,782,022
Accounts receivable 942,641 695 816
Inventories ; 11,196,880 6,978,686
Deposits, contracts, etc 49,455 32,974
Claims for refund of excess profits taxes 281,600 28L600
Premiums advanced to customers.... .... 922,322 695,598
Unexpired insurance, expense supplies, etc.____ 317,983 345,090
Land, buildings, machinery, etc 3,965,473 3,170,386
Goodwill 1 • 1

Total .... $22,975,700 $19,882,034
LIABILITIES—

Accounts payable — ____ $3,336,269 $2,083,779
Preferred dividends payable 48,875 49,937
Federal/ State and other taxes accrued 2,288,984 2,304,87$
Accrued wages, salaries, bonuses, etc.... .... 1,180,610 440,136
Reserves for contingencies and invent, valuation 750,000 650,000
Reserve for automobile accident and other
self-insured losses 250,000 250,000

Preferred stock (par $100) 5,000,000 5,000,000'
•Common stock 5,770,073 5,770,073

- tEarned surplus 4,815,732 3,701,801 VS
Stock in treasury Dr464,843 Dr368,568

Total $22,975,700 $19,882,034 ,

•Represented by 560,000 shares of no par value. tRepresented by
1,270 common shares in 1946 and 1,740 in 1945 and 4,000 preferred
shares in 1946 and 3,000 in 1945.—V. 165, p. 2003.

Johns-Manvillc Corp.—To Issue 5,900 Common Shares
in Payment for Goetze Gasket Firm—
The corporation acquired the Goetze Gasket & Packing Co., Inc.,

of New Brunswick, N. J., and its affiliate, the Azor Corp. of Irving-
ton, N. J., for 5,900 shares of Johns-Manville common stock, it was
disclosed when the Johns-Manville Corp. applied to list these addi¬
tional common shares on the New York Stock Exchange.
Under terms of the agreement 4,900 shares of common will be

delivered to - the estate ot Frederick W. Goetze.. The . regaining com¬
mon shares, less any that' may 4>e required to 'reimburse the Johns-
Manville Corp, for any losses ,or damages arising out of breaches of
contract, will be delivered in/three years. ., u ^

See also V. 165, p. 2003. , •< . 'J/

Johnson, Stephens & Shinkle Shoe Co. (& Subs.)—
Annual Report—
Years Ended Nov. 30— 1946 1945

♦Net sales
... $7,483,510 $5,985,583

tCost of goods sold... 6,653,578 5,368,181
Depreciation on physical properties ... 25,940 •• 26,188

Operating profit ..... $803,991 $591,219
Other income (net)— 9,468 6,957

Total income $813,460 $598,176
Provision for Federal and State taxes on income 350,391 382,613

Net income —.— $463,069 $215,563
Provision for contingencies 50,000

Surplus ...... $413,069 $215,563
Preferred stock dividends...... ; 34,872 34,872
Common stock dividends 107,564 93,862
Earned per share on new common shares $2.03 $0.96

•Of shoes and other manufactured merchandise, after deduction of
returns and allowances, discounts, etc. tAfter charging operating
expenses, maintenance of physical properties, selling and shipping,
general and administrative expenses, less discount on (purchases.

CONSOLIDATED BALANCE SHEET, NOV. 30, 1946

ASSETS—Cash in banks and on hand, $317,225; U. S. Government
Securities, including tax notes (net), $135,350; accounts receivable,
$727,553; inventories, $1,604,260; cash surrender value of life insur¬
ance, $44,421; employees notes receivable, secured by common stock
of company, $24,943; plant and equipment (after reserve for deprecia¬
tion of $389,995), $591,004; insurance premiums, stationery and sup¬
plies, salesmen's samples, etc., $52,713; dies, lasts and patterns, $11,142;
store improvements, $8,556; total, $3,517,165. . ;
LIABILITIES—Notes payable—bank, $300,000; accounts payable for

merchandise, expenses, etc., $437,673; dividend payable, $2,180; accrued
wages, taxes, etc., $103,510; provision fqr Federal and State taxes
on income (net), $336,808; reserve for hospitalization, $3,600; reserve
for contingencies, $100,000; 8% cumulative preferred stock (par $100),
$435,900; common stock (186,717 shares, no par), $397,093; capital
surplus,: $73,711; . earned surplus, $1,326,691; total, $3,517,165.—
V. 164,'j p. 3292. ' ' . ; ' '

) ^Leath & Co., Chicago—Annual Report-
calendar Years— r 7

. 194R
Net sales L 1 1 $11,032,487
Cost of goods sold, selling, gen'l & admin, exps. , ' 9,003 057
Provision for depreciation... 28,376

Profit. from operations
Other income (net) .—I

, 1945
$7,517,791
6,208,487

25,640

$2,001,054 $1,283,664
316,154 209,886

$2,317,243 $1,493,550
925,000 1,082,000

.: 100,000 70,000
100,000 •V —

$1,192,248 $341,'550
I 822,471 641,701

$2,014,7x9 $983,251
54,686 •41,163
596,573 119,617

$1,363,455 $822,471
V $7.63 $1.92

Profit before Federal income taxes..
tProvision for Federal taxes on income..
Special appropriations for possible inventory
I;' price decline __i

Appropriation for contingencies < '

Net profit .'J; _7_ _

Balance surplus beginning of year ....

7 Total ./I—7.7
Dividends on $2.50 preferred stock —... ...

Common dividends

Balance surplus end of year—
Earnings per common share...... —...

♦Represents charge for three quarterly dividends only. The divi¬
dend paid on April 2, 1945, was declared in 1944 and charged tp
surplus in that year, tin accordance with the companies' past
practice, the foregoing statement of profit and loss is prepared on
an accrual . basis, i whereas the companies report their 'income4, for
Federal income tax purposes on a cash collection basis. The amounts
charged against earnings in the years 1945 and 1946 for Federal
income and surtax represent provisions computed on the income for
the respective years on an accrual basis and the amount charged for
excess profits tax in 1945 represents the provision computed on. the
income for the year on a cash collection basis, without regard to
possible reduction under the several relief provisions of the Internal
Revenue Codei The companies have filed or will file claims for relief
from excess profits taxes for the years 1940 to 1945, inclusive, under
Section 722 of the Internal Revenue Code. The amount of Federal
income tax for the year 1946, payable during 1947, is $875,000, and
Is included in the accompanying balance sheet under current jiabilities.

. , -
, CONSOLIDATED BALANCE-SHEET, DEC. 31 i,

ASSETS— v i V •' 1946: ' 1945
Cash in banks, and on $525,367 $269,748
United States Government securities—at cost.. 40,000?; 291,623
Customers' instalment accounts rec. (less res.) 1,114,872 882 065
Other accounts and,notes receivable, including

, employees' current balances : 94,934 49,894
Merch. invent., valued at lower of cost or mkt. 1,770^578 1,412^323
Cash surrender value of life insurance policies 22,840 20,834
Land, bldgs., equip, and leasehold improvemts. 476,537 . 159,445
Goodwill x
Prepaid rents, insurance, etc. —I— 79,489 21,093

$4,124,618 $3,107,026
- Total

!

LIABILITIES—
Accounts payable •_
Customers' deposits ... ..I——
Accrued salaries, commis. & extra compensation
Provision for general and social security taxes
Dividends payable
•Provision for Federal taxes on income--.:
tReserves for Federal inc. tax on accrual basis
Reserves for possible future invent, price decline
General reserve

$2.50 pfd. stock (24,761 shrs. of no par value)
Common stock (149,522 shares of no par value l
Capital surplus r
Earned surplus accumulated since Jan. 1, 1934
Treasury stock ...

Total $4,124,618 $3,107,026.
♦Provided for by U, S. Treasury tax savings notes of $875,000 in

1946 and $1,075,000 in 1945. tAfter deducting amount payable in
ensuing year on collection basis. tAfter reserve for depreciation of
$181,771 in 1946 and $169,396 in 1945.—V. 163, p. 1286.

(James) Lees & Sons—Sales 32.5% Higher Than Year
Ago— '

Quarter Ended—
Net sales
—V. 105, p. 1868.

$211,734
110.572
278,397
110.573
349,137

257/656
325,000
196,073
247,096
548,633
218,861

1,363,455
Dr92,569

$331,0)1
137,823
181,842
82,321
103,443

208,231
225,000
76,073
247,096
548.633

218,861
822,471
Dr75,859

Mar. 31/47 Dec. 31/46 Mar. 31/4S
$9,861,589 $9,696,888 $7,435,120

Kauffman-Lattimer Co., Columbus, O. — Files With
sec—

The company on April 7 filed a letter of notification with the SEC
for 500 shares ($100 par) 4% % .cumulative preferred stock to be
offered at par without underwriting. Proceeds will be used for addi¬
tional working capital.—V. 164, p. 2410. i

(Julius) Kayser & Co. (& Subs.)—Earnings—
EARNINGS FOR 12 MONTHS ENDED FEB. 28, 1947

Net sales —— ————-— $26,311,278
Net income after charges and taxes —— 2,142,478
Earned per share on 740,000 capital shares — $2.89
—V. 165, p. 686. „. • . '

Koppers Co., Inc.r—Bank Loans Increased—
The company has announced that on March 28 it increased its

borrowings under a loan agreement with five banks, dated June 11,
1946, $1,500,000, and on April 1 notes outstanding totaled $8,500,000.
On March 31 the number of directors was reduced to nine members
from 10.—V. 165, p. 1456. ~v<

Lakefront Realty Corp., Chicago—Registers With SEC
The company on April 14 filed a registration statement with the

SEC for 100,000 shares ($10 par) common stock. The underwriting will
be handled by Lake Shore Club of Chicago which organized the regis¬
trant to carry out the proposed transactions. The stock will be offered
to members of Lake Shore Club, at $10 a share. Proceeds will be used
to purchase property presently leased. ^

Lehigh Coal & Navigation Co.—Arranges Bank Credit
The company has just completed arangements with the Philadelphia

National Bank to borrow up to $3,500,000 to take care of contemplated
improvements and for coal storage purposes.
The credit line, in which other banks are expected to share, will

extend until Dec. 31, 1951. It will carry interest rates of 2%% to Dec.
31, 1949, and 2%% thereafter on borrowed funds. A commitment fee
of of 1 % on unused portions of the total is also provided.—V. 165,
p. 212,

Lehigh Valley RR.—President to Retire— •'
Felix R. Gerard, President since July 1, 1944, announced on April 15

that he is not a candidate for re-election as President, for health
reasons. He said, however, that he would be willing to serve until
a successor is chosen.—V. 165, p. 1729, • .

Lerner Stores Corp.—Plans New Financing—
The stockholders at the yearly and special meeting on April 29 will

be asked to authorize a new preferred issue, of which 125,000 shares
may be issued as an initial series. The corporation reveals in the
proxy statement that sales of the initial series has been discussed with
a prospective underwriter. Although exact terms have not been deter¬
mined the minimum price a share to the corporation is to be not
less than the par value ($100 a share) and the rate is not to exceed
4.30% a year. If the new preferred-issue is approved the outstanding
4%% preferred stock will be redeemed.
, Stockholders then will be asked to vote on amending the charter to .

eliminate the 50,000 shares of preferred stock, including 32,000 shares
of 4%% preferred., after which the authorized capital stock of the
corporation will be 1,950,000 shares, of which 150,000 shares will be
preferred and 1,800,000 shares common stock.—V;-165, p. 2003/ v// ;:

Libby McNeil & Libby—Plans New Financing—
The stockholders will vote May 15 on approving the creation of

an authorized issue of 100,000 shares of cumulative preferred stock,
no par value, the proceeds of which, it is reported, will be used to
finance modernization of the company's plants and equipment. , ;

It is also proposed that the board of directors will be eleven in
number if and when (new) preferred stockholders are entitled to
elect two directors, and that (new) preferred stock may be issued
and sold without first being offered to common stockholders for
subscription and purchase.—V. 165, p. 540. -

_ _ \ " • . ,

Liberty Aircraft Products Corp.—Changes Name and
Increases Authorized Capitalization— ^
Oliver H. Payne, Chairman of the board announces that the

stockholders, at the annual meeting on April 15, approved change
of the corporate name of this corporation to Libertv Products Corp.
The stockholders also approved the elimination of -the corporation's

preferred stock and an increase in the number of authorized shares
of common stock to 600,000 from 487,064.—V.- 164, p. 728. ■ ;

Liberty Products Corp.—New Name, Etc.—
,; - See Liberty Aircraft Products Corp. above.

(P.) Lorillard Co.—Annual Report—Herbert A. Kent,
President, on Feb. 7 said in part:
Earnings before taxes for 1946 were lower than in 1945. A number

of factors were responsible for this, the principal ones being a decrease
in profits due to the higher costs, an increase in advertising and
selling expenses due to the keener competition for the available -mar-
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fcels, and a substantial loss on returned surplus goods during the
lirst quarter of the year. Reduced Federal income taxes left the ~
net earnings of the company at abcut the same level ar,th3 previous
year. Net earnings per share of common stock were si.26 in 194t>,
as opposed to $1.27 in 1943. > 2 ** *h»

A substantial increase In profits for the last six months of the.
year largely wiped out (he decrease in proxits ox the first six
This encouraging change was caused for the mo,t part by the tao,,
price increases on cigarettes. The second increase re-tored pfoHt
margins to more nearly prewar normal than was true1n_J»y of the
past few years and resulted in gratifying earnings duiing tne last

^During" 1946 ythe company continued Its policy
interim dividends of 25 cents each c»; ll.3.C3!?£i'°i5S
for the year did not Justify a year-end extra aividend. Tne company
expects to continue this dividend policy during 1^47. . • .

The remodeling ahd enlarging of our plant facilities at Ljulsv-ne,
Kv. for the production of cigarette > is now feeing compie.ed and
the'eompany expects shortly to be in full production. These^additlonal
facilities- plus several new highspeed machines which have been
acquired will enab'e the company to' increase- Its cigarette output and
also give it the advantage of haying two plants ,for the manufactui e
of cigarettes. This year a modern redrying plant was bomplteted%for
the processing of leaf tobacco at Lexington, Ky. ThL new plant i3..
now in operation ahd will "greatly. facilitate leaf handling and some¬
what reduce cost.

CONSOLIDATED STATEMENT OF INCOME, YEAR3^ EINDED DEO 31
Gross sales, less disct., reurns and allowance's..- 124 047 263 ^120,423,130
Cost ox goods sold, sell., gen. and adm. exp— 116,914,832 117,417,9ol
Provision for depreciation— 362,974 417,719

Louisville Gas *4^Electric Ca.(Ky.)—Weekly Output
:"'i Electric output of this company for the week ended April 12, 1947
totaled 30,927,000 kwh., as compared with 24;057,000 kwh. for the
corresponding Week last year, an increase of 28.6%. Output for the
£2 weeks ended April 7,2< 1947 totaled 1,572,030,000 kwh., as compared
with 1,363,023,000 kwh. for the previous 52 weeks, an increase of
15.3%V. 165, p. 2004. / . .. I "...

Operating income —.—— ——-

Renegotiation refund (net)—.
Other income —— :

Total

Interest on funded debt
Amortization of debt premium and expense.
Other interest ——

Provision for Federal income taxes-.
Provision for Federal excess profits tax
Provision for State income taxes

Net income

Balance at beginning of year
♦Profit on sales of property and equipment.

6,769,457
48,450
40,163

6,858,076
888,172
13,776

294,615
2,076,000

73~300

3,512,213
19,236,360

404,971

8,593,460

89~716

8,683,176
897,772
14,005

126,229
1,997,000
2,010,000
103,713

3,534,457
18,634,496

Total — I - 23,153,544 22,168,953
Dividends on preferred stock 686,000 686,000
Dividends on common stock-. 2,246,594 2,246,593

, Balance at end of year-^x —— 20,220,950
Earnings per common share $1.26

♦Based on book values as adjusted Dec. 31, 1932.

CONSOLIDATED BALANCE' SHEET, DEC. 31
, 1946
ASSETS $

Cash in banks and on hand-. 7,752,896
♦Accounts receivable—trade — 5,406,128
Other accounts receivable : 368,039
Inventories, at cost: -

Leaf tobacco — 68,164,223
Manufactured stock • 5,863,962
Revenue stamps 1,029,973
Materials and supplies— 2,746,553

Special deposits—contra—1 212,877
Notes receivable—due serially to 1949——— 187,500
1 Property, plant and equipment 8,456,320
Erands, trade marks and goodwill — " 1
Prepaid insurance, advertising and taxes 257,752
Debt premium and expense— 37,372
Miscellaneous deferred Charges 175,064

' Total .

LIABILITIES— '

Notes payable—bank loans—-—. — 16,000,000 18,500,000
Accounts payable ,__x 1,698,236 2,016,527
Tax and war bond deductions from payrolls 120,690 158,775
Payrolls accrued 192,825 114,695
Taxes accrued 2,983.050 4,937,829
Interest accrued * 271,872 274,272
Advertising accruals — JU, 100,789 ' # , 116,613
Miscellaneous accruals ■' —i——— - 192,110 , 215,614
Dividends, matured funded debt and interest-
funds on deposit—contra •___ 212,877 '254,525

5% gold bonds, maturing Aug. 1, 1951——— 6,195,450 - 6,195,450
20-year 3% debentures, due Oct. 1, 1963-——— 19,040,000 19,360,000
1% preferred stock (par value $100)—— — 9,800,000 9,800,000
Common stock (par value $10 per share). 22,466,819 22,466,819
Paid-in surplus _____ 1,237,030 1,237,030
Earned surplus 20,220,951 19,236,360

19,236,360
$1.27

1945

$

5,248,527-
4,969,772
697,649

75,964,230
7,628,195
480,557

3,123,402
254,525
250,000

5,793,032
I

246,873
25,548
132,113

100,738,710 104,884,509

Total
—___________ 100,738,710 104,884,509

♦After reserves of $544,125 in 1946 and $504,585 in 1945. tAfter
reserves for depreciation of $6,125,418 in 1946 and $6,012,990 in 1945.
—V. 164, p. 3293.

Lynchburg Gas Co.—Annual Statement—
Years Ended Dec. 31—.

, s 1946
Operating revenues —— ____ $405,224
Operation ———„— i 265.122
Maintenance : 12,378
General taxes 29,789
Federal income taxes—-—. 29J48
♦Retirement reserve accruals.— 22,358

Utility operating income —

Other income — —

Gross income —

Interest on bonds
Other income charges.

$46,22.9
14,271

$60,500
14,603
1,355

■ 1945 '

$353,782
217.783

13,967
26,743
17,346

21,395

$56,548
: 8,486

,$65,034
17,732
1,050

$46,251
Net income —_— $44,542

Dividends 22,500
Earnings per share on average shares outstdg. $0.93 ; $1.02
♦Retirement reserve addition for 1946 computed at rate allowed for

Federal income tax purposes.

COMPARATIVE BALANCE SHEET,
ASSETS—

Utility plant (includ. utility plant acquisition)
Cash —_y_. iU; — ; ; ■

Accounts receivable \ .
__

Materials and supplies (at average cost)___
Prepayments

DEC. 31

1946

$1,378,192
83,555
33,226
35,277
3,942

Deferred debits ___ 15,256

Total

LIABILITIES—- *' -vy
Common stock (par value $10 per share)
First mortgage bonds, 3J/4%, due Dec. 31, 1970
Accounts payable !_ ;
Customers' deposits —

Accrued taxes
Interest accrued _!
Customers' advances for construction^
Retirement reserves ——

Reserves for uncollectible acoounts_ ——

Reserves for taxes™
Other reserves —.^i. ————

Contributions in aid of construction—, i_
Capital surplus — — '
Earned surplus

$500,000
442,000
30,110
5„M7

29,-977
2,437
> 50

262,958
3,6°7

4,763,
5,504

; 941
215,277.
55,786

McClanahan Oil Co.-=-Listing-
The Detroit Stick Exchange liar; approved th'x listing ox an- addi¬

tional 260,109 rhares ($1 par) comnicn stock. .*/ ;
The company on April 8 filed a letter of notification with the SEC

covering - the above shares.- Charles R. Halo. President,in-;a- notice-1)
ptockholders, informs them that rights to subsn ibe to one share (at
ftIV- for every live held will be offered shareholders, of record Ap- i! 22.
1947. According to Mr. Hale, it is hoped that the funds -ho obtained
will- serve to strengthen the company's net current nositLa and tj
facilitate contemplated further expansion.

(R. II.) Macy & Co., Inc.—Semi-Annual Report— .

President Jack- I. Straus, in the report, obrerved that. "Our -n^ly.'is
ol the present business situation remains unchanged from that publicly
expressed by us frequently during the last six months. Wc believe
that the present national Income h sufficient to eupport a high level
cf retail sales. However, today, in en economy - • such ?s'- ctirs,,bunt
on mass production, declining prices rather than increase! profits
are necessary to sustain full employment. Some of the merchandise
v;e buy is priced too high for" wide consumer acceptance. The "price
maladjustments among raw materials, fibers, textiles and manufactured
products constitute a threat to the continuance of present prosperity..
Unless prices are brought within the reach of the consumer, a business
depression or sizable recession can well occur. Retailers' wartime
profit margins must contribute with others toward these lowered
prices. Recognizing this, we have, since the removal of OPA cei irgs,.
exerted every effort to cooperate with manufacturers in offering tne
consumer better; ■■values, and lower prices. In many cases, we have
taken the initiative in lowering the prices of our own merchandise.-
We have found that many business leaders throughout the nation share
this point of view and we are hopeful that we may see an acceleration
of necessary downward price adjustments."
In addition, Mr. Straus commented that Macy's New York,' the

world's largest department store, achieved a new high sa'es volume-
of $162,417,000. New h)gh sales figures were also registered by the
other retail units, as follows:

Bamberger & Co 1 $56,268,000
Davison-Paxon. i 29,735;000
Lasajle & Koch 17,750,000-
O'Connor, Moffatt 12,522,000
As previously announced, the John Taylor Dry Goods Co. of Kansas

City, Mo., was added as another major retail unit. It was the be'ief
of the corporation, Mr, Straus stated, that Kansas City offered a
splendid opportunity for further growth. Simultaneous with the pur¬
chase, long-term leases for adjacent property were entered into to
permit of future expansion of that company.
Mr. Straus also reported that «,Br",a>|t'e of pr^sp"t Hgh co^--

construction, we are continuously reviewing the programs of capital
expenditures for each .of our properties. Tne contraction ox tne;
Jamaica, N. Y., branch of Macy's New York, for which contracts
had been let and materials ordered early in 1946, is preceding satis¬
factorily and will be completed in the late summer or early •'"*! of
this year. The O'Connor, Moffat store in San Francisco, "which is
urgently in need of added space, will undertake its development pro¬
gram and proceed with its new building as soon as permission can
be obtained from the Government. In the meantime, the ground is
being prepared. The changes necessary in existing plants are being
examined individually with a view to doing only those jobs where
changes are urgent.

CONSOLIDATED $NCOME STATEMENT

i 23WkS. End; 27Wks. End. 52Wks. End. 53Wks. End.
Period—' "Feb. 1, '47 Feb. 2, '43 Feb. 1, '47 Feb.-2, '46

$ $ $ $
Net retail sales (inel.
leased departments) _ 152,537,438 129,507,707 278,692,242 219,315,-584

Cost of sabs, buying,
sell., & admin. exps._ 138,907,189 114,316,337 250,007,038 193,720,478

Taxes except Fed. taxes
1,660,128 1,705,957 3,637,947 3,570,572
1.000,763 1,251,485 2,103,885 2,644,147
1,750,900 1,115,113 2,838,706 1,993,115
.1,445,897 1,024,949 2,7r/2,961 1,753,037

on income

Depreciation —

Maint. and repairs
Kent exp. less rent. inc.
Ipt. and debt discount

■

and-expense-—a-x.—_

Inc. from retail opefs.
Inc. from broadcasting
and other non-tradg.
sources

Income before non-re¬

curring loss
Loss on sale ol real est.
Fed. taxes on income--

45,047 225,980 436,527 445,933

, 7,727,570 9,766,882 16,775,116 15,183,243

598,037 872,172 1,703,485 1,908,635

8,325,668

3,497^000

10,633,061
3,025,168
4,374,000

18,483,602

7,560,000

17,096,334
3,025,163
3,026,000

4,828,668
351,500

1,375,483
1,719,354

$2.60

3,239.892

351,900
1,375,483
1,719,354

$1.68

10,923,602
703.800

4,470,320
1,719,354

$5.94

5,045,710
703,300

2,700,233
1,719,354

$2.53

1945

$1,299,142
89,689
34,930
19.001

- ■

; 4,019
3,452

$1,558,448 $1,450,233

$450,000
450,000
.' 19,069

S-416
t 17,789

2,373
7; ; 50

242,423
2.241

s " 5,481
4,128

/" 341

215,277
25,645

Total
-V. 164, p. 3293.

$1,558.44$ $1,420073

Net income
Divs. on preferred stock
Common . dividends

Common shvs. outstdg-
Earned per com. share.

CONSOLIDATED BALANCE SHEET '
.

ASSETS— Feb. 1, '47 Feb. 2, '46
g $

Cash — - 5.288.045 8 44T02O
U. S. Government obligations 2,117,138 24,620,376
Due from customers 22,241,794 13,x6i,845
Merchandise - 35,893,885 27,670,998
Estimated refund of Federal taxes on income__ 523,000 ' ;
Miscellaneous current assets 2,675,927 1,624,344
Investment In Macy's Bank, at cost 745,000 744,000
Investments in joint merchandising organizs—_ 170,000 » 231,000
Estimated refund of Federal taxes on income__ ■ ______ 785,000
Miscellaneous assets ; 937,475 - . 933,129
Fixed assets (net) 28,960,990 25,419.414
Prepaid expenses and deferred charges_a_< 2,027,332. 2.163,346
Leases, copyrights, trade marks, goodwill, etc- -1,389,663 . 1,1-97,844

Total 102,949,154 107,093,349

LIABILITIES—

Accounts payable I_ •- 9,879,832 9,476,640
Salaries and commissions (incl. vacations) 3,944,121 3,329,648
Amts. to be dep. in retrmt. system trust fds.__ 1,790,197 1,902,005
Federal taxes 011 income . ■- 726,407
Other taxes 1,168,334 1,360,124
Taxes, collected from customers-and empleyees. -1,-074,638- - ■ 994,277
Customers' deposits and miscellaneous 2,5G'j,042 2,508,739
Portion of long-term debt due within one year. 925,000
Notes payable extendable at corporation's op-
v tion to 1947-1953_________ 7,400,000 " -

•10-vear- 2yj»% sinking fund debentures 10,613,000
Notes payable — . ^ 1 : 5,900,000
Reserves for war and postwar contingencies 3.750,000 ; 3,750,000
4VS.'c cumulative preferred stock (par $100)__ 16,560,000 •■ lfr,560,000
.Common stock (1,719,354 shares no par) 25,790,310 25,790,310
Earned surplus 18,633,353 12,883,872
Capital surplus— —___ 10,373,323 ^:10,373,323

Total ______— _____ 102,949,154 107,093,349
—V. 165, p. 2004.

. \ f * .

Magfuire Industries, Inc.—Stockholders' Rights—
., At meetings of the stockholders and directors, held March 29, com¬
pany was authorized to issue a total of 300,000 shares of eapital fetock
at $1 a share on the following basis: • • ; •

'

Holders of the Common stock of record March 29 have the right to
buy 1 share for each full 3y» shares held on that date. ;•

Holders of shares in excess of multiples of 3% shares shall have
the right to buy l additional chare, provided the excess amounts to at
least $ shares. , '■

. ■ Holders of 3 sharer shaft be-Entitled to iuy l share, v - /
Holdcis of less th m 3 chares will be unaole to purchase stock pttr-

0 ^ 0 r reason that no fractional certificates
V. ill he issued.

„ }l is the intentbn cf the company to use the funds obtained thTOtfgh
tai.s offer as additional v/orking capital to finance the purchase of raw
materia);. to meet payrdht while products arc- being manufactured for
inventory; to assist the company fn carrying- necessary working in*.
\enroii s, as well a-: for other proper corporate purooses. . - i
i-ights expire at 3 p.m. (EST), April 21, 1947 and subscriptions are
b« made at the. ofjice of the Registrar and Transfer Co., 2 Rector

Street, New York 6, N. Y.. . " ■. -

A:Hr c-xpiration of this offer on April 21, 1947, any remaining
-n<;o d ' bates wilJ be s ild or disposed of as the board of directors may,
in th:.ir juog.r.cni, deem best.

_ t

Russcli Magfiirc, President, in connection with Reconstruction Fi- ,

nrnee Corporati y participation lean from The Marine Midland Trust
Co. cf New York," was required and agreed tc subscribe to $165,900 of
the additional share;, that being in the aoproximate proportion of
stock owned or controlled by him.; In the event that such stock is not
subscribed fcr by other rtockholders, Mr. Maguire is required to phr-
cbnge additional stock sufficient to make bis total purchase at least
f°O°,C0O. In either event, Mr. Maguire may cay ail or parr of $100,000>
of the amount due on such subscription by "cancellation of his claims
against the company in the aggregate amount of $100,000 for money3
leaned by him to the cdmpany.—V. 165, p. 1457. 1' ''

Manontqueb Explorations, Ltd., Toronto, Can.—Regis¬
ters With SEC—

The company on Apr! 10 filed a registration statement with the
SEC for 3C0 000 shares ($1 par) common stock. Name of underwriter
will be supplied by amendment. The offering price will be 40 cents a
share. Proceeds will be used for exploration and development of min»
ing claims. > ?

"

. ) ■

■ " Marine Midland Corp. (& Subs.)-—Earnings—
Quarter Ended March 31— 1947". " " 1946" " 1945 ,

♦Net operating earning; _____ $1,196,498 $1,220,037 $1,050,409
Number of capital shares._________ - 5,634,522 5,664.522 5,664,522
Earned per share $o.2l $0.21 $0.18
-After taxes, etc.—V. 165, p. 1194,

Mathieson Alkali Works (Inc.)—Earnings— ' ?
Quarter Ended March 31— 1947 1946

Total earnings from operations—.., $1,634,089 $1,076,116
Provision for depreciation and depiction 473,781 423,545

Net earnings from operations $1,160,307 $652,570
Income credits 25,760 24,076

Total income $1,186,068 $676,647
Income charges G2.980 45,102
Provision for Federal income tax— 425,000 240,000

Net income $698,087 $391,544
Number of shares of common stock 828,171 828,171
Earnings per share $0.79 $0.42
—V. 165, p. 1592. ,

Michaels Brothers—Earnings— I
EARNINGS FOR 6 MONTHS ENDED DEC. 31, lp46 >;.

Net sales $4,253,896
Net profit after all charges and taxes 386,615
Earned per common share $0.67
—V. 164, p. 3420. , . , „

M

ft;

Michigan Bell Telephone Co.—Earnings—»
Period End. Feb. 28—

Operating revenues ___

Uncollect, oper. rev

IV

XV* <—Month—x _ -tl—2 Mop.—1946 i

$7,930,811 $6,944,476 $16,126,284 $14,021,895
26,303 17,918 49,677 34,312

... $7.CC4.508' $6,926,558 $16,076,607 $13,987,583
5,878,362 4.530 0^1 12,142.087 9,183,519
1,030.567 1,145,053 2,025,757 2,305,120

$995,579 $1.2*1.414 $1,908,763 $2,498^44
966,033 1,245,750 1,895,136 2,488,297

Operating revs.

Operating expenses __

Operating taxes

Net oper. income
Net after charges-,
—V. 165, p. 1593.

Michigan Gas & Electric Co.—Preferred Shares Of¬
fered—Otis Sr. Co.. Cleveland, and associates on Aoril 14
made a public offering of the 4.40% preferred stock
of the company at SI 01 a share plus accrued dividends
to- yield about 4.36%. The shares offered constituted
the balance of the 14,000 shares not taken in exchange
by holders Of the company's outstanding prior lien and
preferred stock; The exchange offer, which was made
by the company, expired at the close of business April 12„
All shares of the old prior lien and preferred stock not exchanged

under the exchange offer are to be called for redemDtion on or- about

May 19, 1947. For further details about the company and the sale of
bonds and common stock and names of underwriters, see V. "165.
p. 1869.

Mid-Continent Airlines—Operating Statistics-
Month of February— 1947 1946

Onerating efficiency 96.83 '/c 95.56
Capacity passenger miles flown 8,475,243 6,023,495
Revenue passenger miles flown 5,108,169 4,841*238
Passenger load factor 60.27% 80.37%
Mail, express and freight tons_ _ 86.66 82.13
Mall, express and freight ton-miles ' 27.702 26,163
Net loss

_ ___ +$29,124 e$19,'311
♦Profit. tAfter adjustment for income taxes from previous period..

TTie loss in February of this year was due primarily to increased labor
and material costs as well as a decrease in passenger-load factor*
The operating revenue for February 1947 was $341,846, an increase

of 6.14% as compared with February of 1946. Revenue miles flown
increased from 333,532 to 421,906, or 26.50%. Revenue passengers
carried were 16,454 as compared to 15,581, an increase of 5.60%. "v

Public Relations Director—
Hal A. Grayson of Kansas City, Mo., has joined the'staff bf this

corporation as Director of Public Relations, J. W. Miller; president
announced. He assumed his duties April 15. '

Mr. Grayson has been associated with the news bureau of TWA
six years, three as assistant manager for the system and the last
three as Midwest Region manager.—V. 165, d. 1457. % "

. j •. ; • , ■ .v
■

\ •»
. • K

Mickelberry's Food Products Co.—Annual Report—
G. E. Duwe, President, on Feb. 6 said in part: ' 'J
Sales and tonnage for the year ended Dec. 28, 1946, again reached

a new peak- Profits before taxes increased to SI,390.108 and, after
taxes, to $858,990, equal'to $141.37 per share on the preferred and $3 07
per -share on the common stock outstanding as of Dec. 28. Last year
the company earned $26.14 on the preferred and 92y2c. on the common!
Regular dividends were paid and declared on the preferred stock'

The common stock participated in increased dividends through a
declaration of 25c. per share in June and 50c. per share in December.
The working capital position showed considerable improvement but

the terrifically high prices presently being paid for product still makes
it necessary that the company use bank credit to a limited extent.
The mortgage notes shown on the balance sheet represent the financing
of. the Laclede acquisition last year. They are being paid off monthly
over" a five-year period. , ,,

. * ru,ijfn«r.th<j "air 4 ch"^ nr®f«rred s+.n^k were 'converted"into
16,140 shares of common stock by their holders. Intangible assets
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•pany's beef supplies, this lease was not renewed and the operation
the Wisconsin Packing Co. was transferred to Laclede at St. Louis

CONS6LIDATED INCOME ACCOUNT
82 Weeks Periods Elided—- , Dec. 28/46 Dee* 20/45

$11,392250
Cost of goods sold, after deducting subsidies.— 14,732,695 9,110,901
Belling, general and,administrative expenses.-'-. 1,337,500 f> , 898,588

m"of ■••• iihciuSing .Mack-Realty Co., a wholIy-oWiied subsidiary] >
t .■ • — >*.• ■ « 1046 1S45

, Bale* —Sit?, ' I—; 110,321,508 98,905.41tCost of goods sold and operating expenses—
Precision cJorUeprde; and amortisation--—.....
Employees^Vretirement plan- eontrlbutioni

905,410
95,569;615 " 82,276,792

•J Balanc
Other injcome

'

'Total
Income deductions . _______

Provision for Fed. normal inc. tax and surtax
JExcess profits tax—'iit-ilU

Ket incdine before minority interest...--*-—!
^Dividends paid to minority interest.—... ..

Net income for the period.:
Depreciation provided

.

Preferred dividends
Common dividends __."2L_..1-2." •"

Earnings per common share___Z_.....I..—r-

$1,401,854 $773,561
13,365 3,291

$1,415,219 $776,858
. , 25,111 -

29.750

531,118 v< 97,087
_ .385,128

Su38,930 $264,233
"'r1 <>480

:■> IfylknbejJJllllt-illJit-
Other income, less other deductions..........

<*.-.■■ j-V- • >■„■■■-hM
Proyh ioni for - Federal normal .tax -«ntt surtax,.

897,904
400,000
36,260

13,423,579
, 246,646

13,670,225
5,054,000

372,300

"$858,990
; 89,250

"':Z 21,536
r 201.972'

'

$3.07

$259213
V* 58,823
: 24,389

•.,103,369
"$0.92

8,243,923
'

427,516-
3,844,004
> $4.07

359,505
379,000
32,017

v*. »;•,

12,362,096
: i 126,519

12,488,615
; 1,627,000
6,950,600-
.348,000
162,000

3,101,615

V State mconie taxes
.

-Prevision for contlrigetieieg
Income transferred to; Bnrplus_.__.._.__._____

- Dividends paid or 4eciared:
■

On 4%% preferred stock
■■On common;. stock.^ii..—
-Earnings ;per;.common;, share

r^'.fBased -on ;1;922,000 shares presently outstanding, tlneluding general
, arid

. administrative expenses. ,/•' ' v>.

427,516
1,681,750

$1.55

"This minority interest was retired March 8. 1945. '.-^y;,r, r/iv;

J CONSOLIDATED BALANCE SHEET, DEC. 28, 1946 - t , "J
--. ASSETS—Cash in banks and on hand, $575,244; marketable securities^actt cost (market value $32,812), $28,564; accounts receivable (after
reserve of $47,1'30), $475,227; inventories (valued at the lower of cost
or market), $953,531; first mortgage note .receivable, $125,000; (other
investments, $5,500; land, buildings, machinery, .etc. (after-reserves for
■depreciation of $857,941), $1,038,049;. distribution routes, $1; cash
•surrender vtilue of offleets' life insurance, $10,593; prepaid insurance,
xent, taxes, etc., $17,707; total, $3,229,416. ^ - •

„ LIABILITIES—Notes payable (banks), $200,850; accounts payable,
$270,464; preferred dividends declared, $3,664; accrued salaries and
Wages, $16,784; Federal income taxes (less U. S. Treasury tax notes,
$10,000), $545,905; other taxes accrued, $32,800; first mortgage note,dated March 1, 1946 (due in monthly payments of $9,210 for principaland interest to Feb, 28, 1952), $423,420; convertible preferred stocky$2.40 cumulative (par value $20 per share), $121,520; common stock
(par value $1 per share), $274,802; capital surplus, $103,792; earned
surplus, $1,235,416; total, $3,229,416. « ;

r NOTE—The first mortgage' note (included In assets above) is re-,,deivable from the stockholders of -two corporations. It is dated Nov.'
22, 1946 and falls due Nov; 22, 1949. This note is secured by first'
mortgages and chattel mortgages on the properties of the companies.■and all of the outstanding stock of these companies.** An option to-
purchase all of the pledged stock lor $450,000 was acquired in cony
sideration for the loan. This option expires on Nov. 22, 1949.—V. 163,
p. 1031.

..V-'

CONSOLIDATED BALANCE SHEET, DEC. 31
y';.'1: '- * [Including Mack' Realty Co., wholly-owned subsidiary]

■y, assets—'. ,-' ; " • - ya .v'-AA a.A-;'-
tCash on.iiand:and.demand deposits-"-'—L _L_
U. S. Govt, securities, at cost iplus accrued int.)
Mercharidise/iftveutories (at the lower of cost

r *Propelty jahd,.equipm,fint^ __1—
•

Prepaid; expenses (incl. ihsur. taxes, etc. )_____
tMiScell/acctf. receiv.; sundry invesfm'ts, etc.—
*
Total

.1; LIABILITIES— *V"' A ■ : • ,' ].. „'l ...... . ■
-

Aecount3-;phyable,. incl.. liability for merchan-
'i y.dise in .transit————«„

• * Taxes withheld or collected——-1—--
Dividend on preferred stock——-.
Employees' compensation & other exps. accrued
Taxes, other.than Federal income &_exc. profits

. iFederal" taxes on income—
.

Term indebtedness due within one year^—L_
Mortgages' and instalm't notes (non-current) __

'•* Reserve for contingencies—j_„-—
Preferred stockApar $100) :
iCommon slock : —i—

Paid-in surplus
Earned surplus 1.———

1946 1945

$9,736,245 $10,036,489
2,729,791 2,220,655

17,418,138
11,633,284

317,120
369,226

12,850,315
11,912,967

■

291,031
260,242

$42,203,804 $37,571,693

$2,016,961
451,848
106,879

2,317,083
791,146
141,840
72,587

841,878
2,000,000
9,000,000
1,922,000
1,750,391

20,791,191

$1,887,608
404,115
105,879'

1,886,980;
675,635
137,803
58,058

923,444
2,000,000
9,000,000
1,729,800
1,750,391

17,010,986

NOTE—For mechanical reasons it in not always
possible to arrange companies in exact alphabetical
order. However* they are always as near alphabetical
position as possible. T

Middle West Corp.—SEC Extends Date To Divest
Stock—
$ With certain conditions, the SEC April 15 granted the corporation
.•an extension until June 14 in which to divest itself of its common
.stock holdings in Central & South West Corp. ;
\ Middle West, in applying for an extension until June 30, advised
the' SEC that it planned to distribute the Central stock to its own
stockholders about June 14 on the basis of one share of Central for
.each share of Middle West held. The record date for distribution, the
oompany said, will be determined later.
( In extending the alloted time for the divestment, the SEC stipulated
that Middle West would have to cause the adjournment of the annual
meeting of Central A South West from April 15 to Aug. 15, the latter.
<date being subsequent to Middle West's divestment of its interest in
"Central. ; ''

J Distribution in Stock—
The directors have authorized a distribution on June 14 to stock¬

holders of record May 23, 1947, of one share of Central & South West
Corp. common stock of $5 par value for each share of Middle West
capital stock issued and outstanding.—V. 165, p. 1730. " ' "

iv;, Missouri Utilities Co.—Subscription Rights—The com¬
mon stockholders of record April 1 were given the right
to subscribe for 15,000 shares of common stock (par $1)
at $20 per share in the ratio of three new shares for
«ach 25 shares held. Rights expired April 16. Proceeds
will be used for construction. Edward D. Jones & Co.,
Reinholdt & Gardner and Stix & Co. are underwriters.
—'V. 165, p. 2004.

Monsanto Chemical Co.—Texas City Plant Destroyed—
- Explosion of a nitrate-laden ship In the harbor at Texas City, Texas,,on April 16 touched off a series of blasts which leveled most of that
-community of 15,000, including a number of industrial plants.

Among those destroyed was Monsanto's petroleum chemical plant'built to produce styrene for making synthetic rubber. This plant was
bought last August from the Government for about $10,000,000, and
was to be used to produce raw materials for making 80,000,000
pounds annually of polystyrene plastics.—V. 165, p. 1730.—."" "

J"'/'■r.i-

* Mountain States Telephone & Telegraph Co.—Earnings
; Period End. Feb. 28—
Operating revenues
Xrncollectible oper. rev.-

j Operating revenues-
Operating expenses--—

Operating taxes

• Net operating income
Net after charges.—-
A-V. 165, p. 1458.

1947—Month—1946 .i

$4,781,354 $4,090,983
12,849

$4,768,505
3.901,025
504,946

$362,534
242,044

8,435

$4,082,548
2,990,052
565,395

$527,101
416,261

1947—2 Mos.—194S
$9,648,987 $8,404,403

Total -L——A —$42,203,804 $37,571,699
_ *After - reserve' for depreciation .and amortization of $10,823,262 in1946 and $10,101,537 in 1945. tAfter $50,000 allowance for loss In
both years.After $4,965,000 in 1946 and $8,480,000 in 1945 U. S.
Treasury, tax /notes applied in payment. ^Represented by 1,922,000shares of $1 par value in 1946 arid 480,500 no par shares in 1945.
-• NOTE—As a result of the amendment of the Articles of Incorporation
on Feb. 26, s 1946, the authorized common stock was changed from
500,000 shares;without nominal or par value to 3,000,000 shares having
a par value of $1 per. share. . On the.same day the company reclassified
and split each; of the then issued and outstanding 480,500 shares of
common-stock;^ into four shares, or an aggregate of 1,922,000 shares
(par $1 per-chare).—V. 165, p. 20G4.

National Aluminate Corp.—30-Cent Common Dividend
1

The directors on April 14 declared a quarterly dividend of 30 cents
per share on the 550,000 shares of common stock outstanding, payableApril 30 to holders of record April 14, 1941.—-V. 165, p. 1195.

5 National . Cylinder Gas Co.—Annual Report—Charles
J. Haines, President, on March 4, said In part:

. -jS In-this first*lull postwar year, this company has continued to show-
progress. At, such altime it is difficult to determine adequate standards'
oA comparison/*either , as to sales volume or as to earnings. The1

a company's sales/Volume, as would be expected, was lower in 1946 than
during the war^years, but was substantially higher than for any prewar
year;- In .'total ^dollars the earnings after all charges are the highest
in. the company's history, but in relation to sales are no higher than
for prewar years.'

>

. At the ^year-end .the , company had cash and government securities
* more than/equal^to iits^ total current liabilities. It had $2.64 of cur-
rent . assets ;lor = each . dollar of current liabilities. During the year
1946 working capital decreased $2,690,166.

. The decline in working capital which occurred despite the realization
of the large net, earnings was caused, primarily, by the necessity for
increased investment, insiadditional production and distribution equip¬
ment to meet the current demand for the company's products. It was
also necessary^ to advance a substantial sum to assist affiliated com¬
panies to meet,emergencies. The major part of the advances was made
to Holland Color and Chemical Co. to finance the rebuilding of its
plant after a disastrous fire in the early part of 1946. A large part
of this advance will be returned shortly from that company's recoveries
under its fire and use and occupancy insurance.

. The full dividend of $4.25 a share was paid on the preferred stock
and $1 a share was paid oh the common stock in 1946, as compared
with 80 cents a share paid on the common stock for several preceding
years. : V.' AAAAA- -,:AA
At the last dividend date there were 398 holders of preferred stock as

compared with 388 a year earlier and during the last year the number
of common stockholders increased from 5,000 to over 5,600.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS'

/ *1946 1945...
msalesAAA— A — $19,878,294 $21,148,589

% Cost of products sold and delivery expenses- 13,289,813 14,573,822

t 27,920

$3,621,067
7,924,394
1,000,652

$696,021
463,570

16,564

$8,387,839
6,022,132 '

; 1,198,655 *

$1,167,052
936,040

- (G. C.) Murphy Co.—Annual Report—Walter C. Shaw»*
Chairman, and Paul L. Sample, President, on Feb. 7
j .said in part: . : " _

\ - Net earnings amounted to $8,243,925 for the year 1946 compared !td $3,401,615 for the previous year. The latter amount was after
•deduction of $162,000 which was added to the "Reserve for Con¬
tingencies." There was rio comparable deduction iri 1946.
After payment of dividends on the preferred stock, earnings were

•equal to $4.07 per share of common stock outstanding. This com- -
-

pafes with $1.55 per share for 1945, adjusted for the 4-for-l stock
splitmade on Feb. 26, 1946. 1
• : Attention was called to the "Record of Progress" included as part ■
•of the report, which shows the growth of the company over a-period
■of 40 years, from a three store operation in 1906 with total sales of
^196,150 to the 209 unit organization with total sales for 1946 of

";';t$110 327 808/;;";'!i;:
.sales in i.946 were 15.04%/fefeater than sales for the year 1945.

Average sales* per store ift 1946 were $527,883 compared with $458,878
Jn 1945. .'■/

■ f;Working capital increased by $4,035,450 since Dec. 31, 1945, to
$23,985,830 at Dec. 31,1946. • Current assets were $29,884,174 and J
current liabilities $5,898,344 a ratio of 5.1 to lr^ This compares with
« carrent ratio of 4.9 to 1 at "the end of the preceding calendar year.

■ Gross profit on sales———
'Other operating Income

Gross profit from operations ——

Selling and administrative expenses————„

Net profit from operations———
Other income

Gross income $3,748,427
Interest/————_'

,

Idle plant costs—-— —;

Accelerated amortization of war facilities for
prior years ($192,452/ less applicable adjust¬
ments of Federal income taxes and renegotia-

■ 'tiofr .refunds
Loss on sales of securities owned —

Miscellaneous. income charges———
Prov. for Federal normal tax and surtax———
Excess profits tax

$6,563,481 $6,574,767
462,707

"

ii '

379,054

$7,051,188 $6,953,821
•4,163,222 3,484,509

$2,887,966 $3,469,312
860,461 775,184

$3,748,427 $4,244,496
34,018 31,602
24,222 16,481

24,452
19,390

Z, 7.765 11,713
1,218,500 622,500

*. -i ; <■ 1A 'ayw*. /•
■ 1,115.000

$2,446,532 $1,822,748
- 144,287 148,750
1,325.279 1,055.171

rZ $1.72 :-v $1.27

: 'Nat,income —/

Cash dividends paid on pfd. Stk.—$4.25 a share
Common, dividends —— —*——

Earnings per common share——————
.♦Includes the results of operations of Seattle OXygert Co., which

was acquired early in January, 1946. , • ;

NOTE—in^addition Nonaccelerated amortization of war facilities
applicable to prior years in the amount of $192,452, provided in 1945,
the above, statement-includes provisions for tJeoreciation and amortiza¬
tion as follows: 1946, $856,429; )945, $966,142. ' v .

j. ; . CONSOLIDATED BALANCE SHEET, DEC 31
M ASSETS— •'

1946 ,q4, ■Cash on hand and in banks_
—— §2 328 919 ri hhr

¥r'a'~FreasUty tax savin®s bet®#—face value—,. ■ 527 003 753*000U. S. Treasury excess profits tax refund bonds— '
face value

— ;Notes receivable
———, ""6 943 9i^Accounts receivable (current)—1 895 275 linventories (at cost but not In excess of mkt.)_ 2 457148 1 720 (At •Investments (at cost): ' ' '

:s Subsidiary cos. in the U. S. (not consol.)_„ 527,745 . 524->*5Affiliated cos in Canada and ,La.tin America * "11?,253 85 074Domestic. Cos.—50% owned.
— 2,256,000 2 201000— Other domestic cos.—less than 50% owned 144,246 198'l9lAdvances to affiliated companies—— 524,990 'Other notes and accounts receivable—" 108,319 139 •si'Equipment and repair parts for resale or use— w«'v. - •- -.-A,>

v at cost or '
-102,172 * 58,141 *Leasehold improvements and sundry equipment

. -^unamortized • cost u.—
—_ 90,010 116,993Traveling advances, deposits, etoii-i-——•-29;897 30^058tCommon stock in treasury at par value—f ^ ; 10,263 21MMJPrcperty, plants and equipment 9,217,224 6,349,53(4Goodwill and patents— -C—x-— 1 iDeferred charges

110,411 ,87,594
Total

$20,449,582 $18,360,631r LIABILITIES— '*
Accounts payable

$914,088 $519,922Construction contract obligations 204,563 _JCustomers' deposits
22,951 17,680)SAccrued Federal taxes on income (net)—■-__— 1,021^317 211,217Other taxe3 accrued— ; 197,147 193,915.Accrued salaries and wages— 102,909 19,461Sludge disposal costs accrued—, * / 100,566 16,129Other expenses accrued — ' 21,077 ; 56 149: ■Ten-year 2s/a% sinking fund debentures, due

• July 1, 1951—
750,000 900,000Reserve for research and development exps.—_ 175,000 175 000 i4V4% cumulative preferred stock ($100 par)__ 3,267,600 3,395io()0Common stock ($1 par) 1,335,607 1,335,607Capital surplus

————————— 6,272,136 6,244,236Earned surplus
—6,054,621 5,089,655

. Total
________

__________ $20,449,582 $18,360,6371
♦After reeerve of $150,000. tRepresented by 10,263 shares in 1946and $27,869 shares in 1945, tAfter reserves for depreciation of $9,668,-269 in 1946 and $8,983,888 in 1945. SAfter deducting U. S. Treasury-tax savings notes of $485,000 in 1946 and $2,250,000 in 1945.—V. 164.p. 2289- • ;

. '
, " .' '

y r - ] ' J * l'V-i * 'r «■ . ' •• • / •National City Lines, Inc., Chicago—Nine CompaniesCharged With Anti-Trust Violations—
A Attorney General Tom. C. Clark anounced April 10 that nine cor¬porations and seven persons have been indicted on charges of con¬spiracy to violate the anti-trust laws in sales of buses and other prod*ucts to a bus line combine controlled by National City Lines, Inc.,.Chicago, j'-"
The two-count indictment was returned by a Federal Grand Juryat Los Angeles. It charged a conspirary to acquire control of a sub¬stantial part of the nation's local transportation companies; and tomonopolize' and exclude all competition in the sale of motor buses,petroleum products, tires and tubes to the controlled firms.Besides National City Lines, defendant firms are the American CityLines. Inc., Chicago; Pacific City Lines, Inc., Oakland, Cal., StandardOil Co. of California, San Francisco; Federal Engineering Corp. SuaFrancisco Phillips Petroleum Co., Bartlesville, Okla.; General Motors*Corp.r Detroit; Firestone Tire & Rubber Co.: Akron, O., and Mack:Manufacturing Corp., New York City.
E. Roy Fitzgerald, President of National City Lines, issued tbfrfollowing statement:
"National City Lines and its officers deny that they have made any

, agreements that have restrained competition. Ever since 1920 whenmy brothers and I first began running buses in the Iron Range in.Minnesota we have met competition by improving our service.
. "The pojicy of National City Lines has been to acauire anitmodernize urban transportation systems through the extensive use ofbuses. It plans to continue this policy. ? > .

."This program has required capital. A portion of this has been'furnished by suppliers of oil, buses and tires. They own the non¬voting preferred and-about 11% of the common stock of the company.The suppliers have never had any representation on the board ofdirectors of the company. They have had no voice in its management."—V. 164, p. 2696. - "

National Linen Service Corp.—Earnings—
6 Months Ended Feb. 28— :

, . • 1947 1940Sales
$8,390,102 $6,411,064"Net profit

___________ 875,484 - 481.327Earned per common shares— — $0.47 $0.25♦After charges and taxes.—V. 165, p. 1318. \v. - V
National Pressure Cooker Co. (& Subs.)—Earnings—
3 Months Ended Dec. 31— ■ 1946 1945Net sales

—_____ $13,839,106 $3,713,059Net income after charges and taxes 2,083,718 248,731Common shares outstanding ; 500,000 250,000Earned per share j $4.17 $100—V. 164, pp. £156, 3416.

Neptune Meter Co.—Files With SEC—
The company on April 9 filed a letter of notification with the SEC 'for 7,400 s-hares (maximum) common stock to be sold through Drysdale& Co. on New York Curb Exchange. Stock being sold on behalf ofcertain stockholders.—V. 164, p. 3147.

Neville Island Glass Co., Inc., Pittsburgh, Pa.—Files
With SEC—
The company on April 8 filed a letter of notification with the SE€?for 2,000 shares (10c par) common, for the account of Charles O.

Wray, a stockholder. Offering price, $3JA a share. Underwriter, Kalb,Voorhis & Co., New York^—V. 165, p. 814. -

Newburgh Steel Co., Inc., Detroit—Stocks Offered—*
Mention was made in our issue of April 14 of the offer¬
ing on April 8 of 30,000 shares of 6% cumulative con¬
vertible preferred ($10 par) stock and 30,000 shares ($1
par) common stock by an underwriting group headed
by Charles E. Bailey & Co., Detroit, Mich. The stock
priced at $10 a share for the preferred and $6 a share
for the common does not constitute new financing bythe company but represents the sale of outstanding stock
by two-individual shareholders. Further details follow:
The Detroit Trust Co. of Detroit, Mich, and the Bankers': Trustof New York have been appointed co-transfer agents; and Manufac- 1 ,

turers' National Bank of Detroit, and the Guaranty Trust, Co. ofNew York City, have been appointed co-registrars. \

HISTORY/AND BUSINESS—Company was incorporated in Ohio
Dec. 18, 1922. Company continued to function as an Ohio corporation
until on or about Jan. 14, 3942 when it was dissolved. The company
was thereupon duly incorporated in Michigan, continuing the business
formerly conducted by the Ohio corporaton by takng over its assets ■»
and assuming its liabilities. Company has continued to do business
in Michigan to date. Company's offices and plant are located at 2995Hubbard Avenue, Detroit 10, Mich. . -- -

,

The company owns 50% of the outstanding stock of the Erie Btoel
Co. Inc., for which it paid $10,000. The Erie Steel Co. Inc., wasincorporated March 13; 1946. .*

/v The company is engaged in the selling and warehousing of flatrolled rtcel products, including hot and cold rolled sheets, strip, -plates (galvanized and terne plate). The company is essentially en- .gaged in the jobbing business having its own warehousing faculties*

< >
ri 1 ;-:r : r.r :v
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Iq.addition, the company is engaged in finishing of steel items, such
as cutting various steel products to sizes to conform to customers
orders and specif.cat ons. The company also leases part of Its premises
tor the storage of steel products. The business of selling and ware-,,
housing of flat rolled steel is highly competitive in normal times when
mills are in full production. Tnis company occupies a position about
midway in the industry. There was very little wartime expansion Ql
the industry v/ith manufacturing techniques and products of competi¬
tors remaining comparatively static. A , ... • >
The products of the company are sold to a variety of customers,

principally manufacturers and fabricators in the automotive industry,
automobile- parts; electrical equipment; furniture; refrigerators; radios,
stoves; machinery; toys and stamping; household appliances. Presently
the company is selling an average of approximately 60 h of its
products on a tonnage basis directly or indirectly to the a^j-om
industry but allows no single customer to purchase more than 5%
of'-its total products. It is the policy of the company to diversify its
sales among customers thereby reducing the amount of sales to any
particular customer. / •
JO - ^XXxxv CAPITALIZATION - : -X-

<*<» -,'1 f »'->j rJ"*'' ■" ' v "TXi-" Xxxx/X f
New Process Co., Warren, Pa.—Dividends—
The directors have declared a dividend of 50 cents per share on

the no par value common stock and the usual quarterly dividend of
Si.75 per share cn the $100 par 7% preferred stock, both payable
May 1 to holders, of record April J8. y. /.
Payments in 1946 on the common stock were as follows: May 1

and Aug. 1, 50 cents each; Nov. 1, $4.50; and Dec. 27, $6.25.—
v. ic4, p,3147..

New York Air Brake Co.—Earnings—
3 Months Ended March 31— > 1947

Net $572,858
Reserve^ for estimated Federal Income taxes 242,600
Net income after taxes .

Number of capital shares — .j
Net income per share——
—V. 165, p. 1318.

$330,258
259,120
Si.27

1946

$459,644
196,700

$262,944
259,120

$1.01

Outstanding
30,000 shs.

1100,000 shs.

. I i „ , ,.v- . Authorized
6% cuinu. conv. pref. stock par $10) ,,30,000 shs.
Common stock (par #lj ~ . 'v ^ ■

'

?3Y,500 shares reserved for the exercise of the conversion rtehts
under the preferred stock. 112,500 shares have been subscribed for by
the selling stockholders so that after the offering there will be out¬
standing 112,500 snares. ; -

-The above capitalization is the result of amendments to the articles
of incorporation commencing June 11, 1946. Prior to such amendments
the capitalization of the company was composed of 10,000 shares of
common stock (par $100) , of which 2,000 shares were issued ana
oujtstatiding. v - >x . '4 ■?)

• PDRPC3E—All of the1 stock now offered Is being sold by two In¬
dividual stockholders, and none of the proceeds will be received by
the company. The sellers have agreed that to the extent that proceeds
of the sale are available, such proceeds shall be paid to the company
to discharge their indebtedness of $248,827 owing to the company as ol
March 24, 2847. Company v/ill also receive $62,500, from the subscrip¬
tions of the two selling stockholders equally to 12,500 shares of com¬
mon stock at $5 per share which will be added to the general working
capital of the company and which shall be paid from the proceeds 01

; the sale, to the extent available, and if not, by the sellers. -
STOCK PURCHASE WARRANTS—The selling stockholders have each

sold to the underwriters stock purchase warrants entitling the holders
thereof to purchase at $6 per share on or before Dec. 31, 1951, an
aggregate of 12,500 shares of common stock (par $1).
2,500 of the warrants are to be purchased at 10c per warrant by

the Eisemann Industrial Corp. and the other 10,000 are to be pur¬
chased by the underwriters at 10c per warrant.
UNDERWRITERS—The names cf the underwriters and the re¬

spective number of shares to be offered by each, are as follows:
'■f • XX ; i I • -." —Number of shares—

Preferred Common

Charles E. Bailey & Co. 20,000 20,000
A. M. Kidder & Co. — 5,000 5,000
Iri Haupt & Co. — 5,000 5,000

INCOME STATEMENT YEARS ENDED DEC. 31

NOTE—'For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible. /xXiXXX,

Gross sales lass dis., etc.
Cost of sales —

Gross prof, from sales
Otner oper." income—_

;.6ros3 oper. income—
Total expenses . —

.. ,

J,Net operating income
Income from sales of
ii equipment, etc.

'

74>■

Total Federal taxes

1946

$951,451'
393,909

1945

$805,223
564,380

1944

$648,134
524,123

1943

$309,225
177,849

$557 542
104,408

$240,842
138,507

$124,010
143,880

$131,376
27,452

$661,950
206 517

$379,349
"

228,603
$267,891
185,220 *

$158,828
117,334

$455,432 $150,745 . $82,670 $41,493

1

1,306 — 2,780

$456,739
. 173,436

$150,745
65,360

$82,670
34,668

$44,273
16,966

$283,302 $85,384 $48,002 $27,307

—V, 165, p. 2005. ■

j New England Gas & Electric Association—Output—
For the week ended April 11, the Association reports electric output

of 13,828,812 kwh. This is an increase of 1,425,895. kwh, or 11.50%
ajjpve production of 12,402,917 kwh. for the corresponding week a
year ago . ;X; ■ ■■xxX.X- 'x, l

Gas cutput fqr the April 11 week is reported at 189,911,000 cut ft,
an increase .,of. 20,270,000 cu ,ft„ or 13.55% abbve production" of
149,641,000 -feu, ft. for the corresponding week a ^ear

Exchange of Shares Under Plan—'
-A notice to holders of $5.50 dividend series preferred shares says:
■•.The trustees of the association have fixed the close of business on
April 9, 1947 as the date upon which 'the holders of record of old
securities of the association exchangeable for new securities shall be
deemed to be the holders of the new securities allocable to them under
the plan of recapitalization, and such holders or their assignees of
the said $5.50 dividend series preferred shares of the association are
required to surrender their certificates therefor to State Street Trust
Co., exchange agent, State and Congress Streets, Boston, Mass., or to
The Chase National Bank of the City of New York, exchange agent,
U Broad Street, New York., N. Y., for exchange for new common
■glares.

p°Funds Deposited for Payment of Debentures—
-'yThe association, pursuant to an order of the U. S. District Court
for the District of Massachusetts, dated March 10, 1947. having re¬
ceived the proceeds from the sale of the association's collateral trust
bonds, cumulative convertible preferred and common shares, has
deposited with the respective trustees under the Indentures under
which the 5% debenture bonds were issued or their successors in
such capacity and in case of the 6% gold debentures due 2031 with
State Street Trust Co., as depositary, in trust for the benefit of the
holders of said debentures then outstanding, an amount in cash
equal to the principal amount thereof and accrued interest thereon
to April 15, 1947. In accordance with said order, such deposits having
been made as aforesaid, no . further interest shall accrue on said
debentures after April 14, 1947, and the holders thereof and of the .

coupons and claims for interest appertaining thereto shall- thereafter
look only to the funds so deposited for payment.

. , The indenture trustees in each case and the depositary will make
payment of such debentures to the bearer, in case of coupon de¬
bentures payable to bearer, and to the registered owner, in case of
registered debentures, from the funds so deposited with it at the prin¬
cipal amount thereof with interest to April 15, 1947 upon presentation
and surrender of the debentures with all unmatured coupons at¬
tached (see V. 165, p. 1731).—V. 165, p. 2004. ; ^ ' ;
'

New England Power Co.—Partial Redemption—
The company nas called for redemption on May 15, 1947, for

acpount of the sinking fund, $97,000 of first mortgage 3Vi% bonds,
series A, due Nov. 15, 1961, at 102(4 and interest. Payment will be
inade at The New England Trust Co., trustee, Boston, Mass.—V. 164,
pt.3^294. • . - "

'-^2'New England Telephone & Telegraph Co.—Earnings-
Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946

Operating revenues $10,866,974
Uncollectible oper. rev.. 24,293

$9,723,097 $22,174,238 $20,073,685
14,127 38,077 24,349

- Operating revenues— $10,842,681
Operating expenses.— 8,853,584
Operating taxes __

$9,708,970 $22,136,161 $20,049,336
7,373,405 18,121,577 14,914,458.

994,188 1,137,946 1,975,637

1::Net oper.* income-—
Net*'after charges—.—

163, p.
' ,. . ..... . . - - 1.

an

$994,909
587,192

$1,197,619
799,556

$2,038,947
1,230,272

2,459,645

$2,675,233
1,878,975

X II
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New York Central RR.—Annual Report—
INCOME ACCOUNT FOR CALENDAR YEARS

■

1946 1945 y
; - Railway Operating Revenues— r4. ^ ' $ $
"Freight
Passenger -,-i
Mail -i- ——: 15,150,635 14,506,546
Express — - 2,924,923 12,362,952
All other — 41,400,299 39,406,484

1944
$

—409,199,396 418,643,637 468,283,53a,
: - — 148,109,502 169,444,180 180,965,132

13,613,142
13,953,905
38,147,674

Total j.— 616,784,755 654,363,799 714,963,385
tMaint, of way and structures—92,676,937 107,722,599 106,222,923
^Maintenance of equipment-..—132,566,900 175,072,390 127,501,305
Traffic — - - 10,456,569 9,054,871 9,283,768
Transportation — IL 299,364,318 260,458,406 261,400,205
General and all other.— —32,286,769 28,372,704 27,431,432

Net rev. from railway operations
Tax accruals —;

Net debits for equipment and joint
facility rents

58,433,262
23,953,409

73,682,829 183,123,752
6,423,153 98,372,903

19,032,634 17,315,350 18,991,765

Net railway operating income
§Other income—
Miscellaneous rent income
Separately operated properties-
Dividend income -

Income from funded securities

15,447,219 43,941,321 65,759,084

4,086,857
2,493

4,056,573
4,164,294

Miscellaneous —— * 4,719,740

Total income — — 32,477,176
Miscellaneous deducts, from income 1,967,705

Income avail, for fixed charges— 30,509,471
§Rent for leased roads and equip. 18,998,372
Interest on funded debt——— 21,273,929
Interest on unfunded debt — : 618,889
Amort, of disc, on funded debt — 67,549

4,495,427
516,530

4,630,969
4,743,023
5,920,104

70,250,379
1,762,019

68,488,360
19,741,893
21,838,397
2,455,119

40,426

4,482,216
1,065,989
5,343,773
4,210,473
4,925,974

85,787,509
3,809,769

81,977,740
20,753,411
22,745,736
2,675,500

13,154

Net income — 1110,449,268 24,412.525 35,789,939
Dividends None 9,671,091 9,671,091
Earnings per share Nil $3.79 $5.55
"After deduction of $778,415 in 1944 for estimated refund to U. S.

Government agencies on account land grant equalization, tlncludes
amortization and /depreciation on roadway property amounting to
$10,146,560 in 1946, $13,015,668 in 1945 and $10,411,956 in 1944.
^Includes amortization and depreciation of equipment amounting to
$20,464,425 in 1946, $71,783,213 in 1945 and $29,765,003. in 1944;
also includes depreciation of power-plant machinery amounting to
$860,008 in 1946, $840,935 in 1945 and $354,310 in 1944. glncluded
in other income and rent for leased roads are certain inter-company
transactions representing credits and corresponding debits amounting
to $3,070,482 in 1946, $3,225,577 in 1945 and $3,184,562 in 1944; other
income also includes items representing interest and dividends amount¬
ing to $1,455,980 in 1946, $1,459,246 /in 1945 and $1,459,482 in 1944
received on securities of and advances to terminal and other railroad
companies whose properties are jointly used by this company, as to'
the major portion of which a like amount was paid to those com-'
panies as rental and included in joint facility rents. liDeficit.

CONDENSED GENERAL

■•.ASSETS—'./;' .

Investments—

j Road'!],- ^ —-
■ Equipment —
Improvem'ts on leased prop.

Acquisitions, adjusts., dona¬
tions and grants

Depreciation and amortiz. ^ --v-

defense projects & Cr348,838,130 Cr335,882,943 Cr274,220,986

BALANCE

1946

$

715,213,430
483,355,897
128,001,102

SHEET, DEC.
1945

$ v i

709,012,198 v<

462,774,799
127,227,310

31

"1944"

705,299,039
438,442,807
126,200,959

Cr8,593,938 Cr8,045,262 Cr8,118,652

.Capital and other reserves
Misc. physical prop, less depr.
Affil. cos. (stocks, bonds,
notes and advances).,

Other invest, (stocks, bonds,
notes and advances)

7,359,457
34,597,363

3,376,490
36,556,418

11,155,008
37,223,390

407,130,940 403,166,778 403,344,938

47,257,616 47,597,920 4^,350,868

Total investments 1,465,478,737 1,445,783,708 1,486,677,371
Cash, spec, dep. & temp. inv. 124,176,744 175,670,612 .-185,531,170
Materials and supplies 41,726,568 39,979,055 41,128,079
Other- current assets 50,138,148 57,565,722 66,571,289
Deferred assets & unadj. debits 16,970,364 15,710,224 15,340,313

Total — 1,693,490,561 1,734,709,321 1,795,248,222
LIABILITIES— • ' • .

Cap. stock outstdg, (6,447,413 « •• /'; /
: shares without par value)-. 562,332,426 562,332,486 562,332,486
Mortgage bonds — 479,572,000 488,806,000 501.815,000 '
Debenture bonds ...... 5,500,000 5,500,000 5,500,000
Equipment obligations —...., 71,629,561 1 62*993,281 53,640,121
tAmounts payable to affil. cos. 45.416,529 ' 46,636,927 51,764,251 v

SCurrent liabilities : 114,028,710 123,430,747 193,681,247
Deferred liabilities-and other; w *■•>-,;, - \ >
unadjusted credits — 142,449,362

Insurance reserves : 5,940,252
Unearned surplus 25,838
Appropriated surplus .... 8,565,143

139,930,852
5,855.425

7,124
8,429,545

290,786,934

135,981,013
5,760,114

5,814
8,384,023

276,384,153tEarned surplus V ....263,030,740

Total 1,698,430,561 1,734,70^321 1,795,248,222
-"Restated for comparative purposes. tComprlses liability to lessor

companies for which the New York Central is obligated to make set¬
tlement, /-^Includes; $29,405,935 transferred from earned surplus ac¬
counts of companies consolidated Jan. 1, 1915. §After deduction in
1946 of $23,254,712 and in 1945 of $17,4i7,756, representing estimated
refunds of Federal taxes paid in prior years.

NOTE—This balance sheet does not include , the assets or liabilities
of lessor, affiliated terminal or other companies, nor the liability of
The New York Central RR. Co. as guarantor or under leases or other-

Wise with respect to the securities o: obligations of other companies.
—V. 165, p. 1731. ■■"■:.

New York Chicago & St. Louis RR.—Asks ICC Per¬
mission to Sell Notes to Buy Wheeling Stock—*
The company on Anril 15 filed with the ICC an application, in which

Chesapeake & Ohio Ry. and Alleghany Corp. joined, seeking authority
for the Nickel Plate to acauire all remaining stock held by C. & O.
and Alleghany in the Wheeling & Lake Erie Ry, . / -'■•//.' *•■ v'/;/
Stock involved in the proposed transactions includes 115,369 shares

of prior lien and 1,658 shares of preferred stork of Wheeling held by ,

C. & O. and 54 shares of Wheeling prior lien held by Alleghany.
The application also asked authority for Nickel Plate to acquire 670

-"ih-v ;•«$."»#$» SfVU'Jziis

shares of Wheeling prior lien stock owned by others than C. & O*
and Alleghany. , ■ ' ' . „

Nickel Plate has agreed, subject to ICC authorization, to buy C. & O.'s
115.369 shares of Wheeling prior lien stock for $11,075,811, or approxi¬
mately $96 per share, and the 1,658 shares of Wheeling prsferred for
$161,406, or $97.35 per share. These prices represent book cost- to
the C. & O. Likewise, Nickel Plate has agreed to buy Alleghany's 54
thares of Wheeling prior lien for $5,184, or $96 per share.
No negotiations have been undertaken in connection with acquisition

of the 670 shaies of Wheeling prior lien outstanding in the hands oi
the public, but Nickel Plate asked that it be allowed to buy these shares
on the best terms available, subject to a maximum price to be fixed
by the ICC. . - ; > , • ■ , /
Nickel Plate now has working control of Wheeling through owner¬

ship of approximately 47% of all outstanding Wheeling stock. »Pur—

chase^of C. & O. and Alleghany holdings in Wheeling would give the
Nickel Plate about 68% of all outstanding Wheeling stock.
To finance a portion of the cost of the proposed transactions, Nickel

Plate asked the ICC for authority to issue $6,000,000 in notes, to be
collateraled by $3,000,000 of its refunding mortgage 3(4% bontis,
series E, and 80,000 shares of the Wheeling prior lien stock. ' 1
The application noted that the ICC already has found that Nickel

Plate and Wheeling ar$ complementary and that if there should be¬
any separation of the Nickel Plate from Chesapeake, the. Wheeling!
should go with the Nickel Plate. * T. p'
Purchase of this additional Wheeling stock by Nickel Plate will .

facilitate unification of the Nickel Plate and Wheeling, with resulting
economies in operation and improved service to the public, the appli¬
cation added.- *

Preferred Group Seek to Elect Three Directors^ ,

A preferred stockholders protective committee is soliciting proxies
frqja the, pr.ef^i:red. ?tockhpldcrs fojr the .election of three directors at
the annual meeting to be held May 7;. * A
The directors proposed by the committee are Howard B. Bishop,

President of Human Engineering Foundation; Sidney Siegel, President
of Sky High Beverage Corp., and Howard D. McGeorge, retired, Chair¬
man of the committee.—V. 165, p. 1594.

New York New Haven & Hartford RR.—Fare Increase
Granted— x xi •..X" ■ - ,• - •

_

The Interstate Commerce Commission on April 10 granted the
company authority to increase basic one-way coach fare from 2,2
cents to 2.5 cents a mile and parlor and sleeping car fares from
3.3 cents io 3.5 cents a mile, with a minimum of 15 cents. All the
company had asked for in January was thus granted, with the
exception of an additional five cents on minimum fare, the company
having asked that it be set at 20 cents.
In commenting on the Commission's order, Howard S. Palmer,

President and trustee of the road, said:
"It will enable the company to cut in half the deficit of more than

$7,000,000 which was confronting it for 1947. The increase, it is
estimated, should result in added revenue of approximately 8100,000 "
a week, so that it should mean approximately $3,800,000 additional
for the balance of this year.
"In addition,/the company also hopes the Commission will take

favorable and prompt action on our application for increases in
commutation fares which have not been increased since 1925.
"As the company pointed out to the Commission, estimated in¬

creased costs for 1947 lover those in effect Jan. 1, 1946 covering
wages/ material and Supplies including fuel, and the Grosser Act,
approximate $21,200,000 as compared with an estimated increase in
freight revenue of $13,700,000 resulting from the increased freight
rates made effective Jan. 1, 1947."—V, 165, p. 2004.

Invitation for Bids forNorthern Natural Gas Co.

Debentures—

The company is inviting sealed written bids for the purchase from
it of $10,000,000 serial debentures, dated May 1, 1947, due 1956-67.
Such bids are to be presented to the company, in care of Pam, Hurd
& Reichmann, 231 Sauth La Salle Street, Chicago 4, 111., before 11 a.m.
(CST) on April 21.—V. 165, p. 2105. * ;it

■ ■ «»- : it' l ;■>

Northern States Power Co. (Del.)—Weekly Output—•
Electric output of this company for the week ended April 12, 1947

totaled 54,924,000 kwh,, as compared with 46,530,000 kwh. for the '
corresponding week last year, an increase of 18.0% .—V. 165, p. 2005.- ' -

Northern States Power Co. (Wis.)—Asks Bids on Bond
Issue— 'il'i' . ■ X . : .-X- rx
The company is inviting sealed proposals for the purchase from it

of $19,000,000 first mortgage bonds, series due April 1, 1977. Such
proposals will be received by the company at Room 1100, 231 South,
La Salle Street, Chicago 4, 111., up to 10:30 a.m. (CST), on April 22,
1947,—V. 165, p, 1732.

'■'*i '■ ':'«*•! . - • ■ . '' " "X J

Northwest Airlines, Inc.—Report to Shareholders—
The stockholders, at their annual meeting held Sept. 30, " 1946,

changed the company's fiscal year so as to correspond with the
calendar year.
In October the company offered to its stockholders 276,935 shares

of $10 par value common* stock at a price of $18.50. All shares were
sold at that price except 9,000 shares not subscribed and which were
disposed of by the underwriters for the company's account at prices
slightly above $13.50. As a result the company received net proceeds
amounting to $4,922,566, and this sum was added to the company's'
capital./ Z ■ ■ ••■

The re-equipment program and expanded activities require additional-
capital, and further plans for financing additional requirements are
now being worked out and will be presented at the forthcoming annual
meeting. /./• xv/ . " -
During the six months ended Dec. 31, 1946, the excess of current

assets over current liabilities increased $837,006. Investment in prop¬

erty, plant and equipment increased $3,279,137, primarily due to the
acquisition of aircraft.

COMPARATIVE STATEMENT OF PROFIT AND LOSSXX
6 Mos. End. Year End. r
Dec. 31, '46 June 30, '46

Total operating revenues- $11,780*859 $15,468,902
Flying operation expenses- -

Ground operation expenses——
Maintenance and repairs— —

Passenger service expenses — *

Traffic and sales expense —'
Advertising and publicity expenses.!—
Administrative and general, payroll taxes, prop-
ertytaxes,

Provision for depreciation and amortization--—
Provision for contract cost adjustments
Provision for doubtful- accounts, adjustments,
: ''recoveries, etc.

2,543,388
2,206,338
2,407,519
864,270

1,135,506
316,037"

956,407
1,607,691

Cr3,462

3,277,697
2.375,480
2.573,642
1,296,292
1,335,591
371,631?;

1,274,653-
1,178.022
269.619'

5.427

Operating profit
Insurance refunds (based on three years expe¬
rience to Nov. 1, 1946)— —J'

Statutory cancellation of prior year war risk
unemployment/ taxes

Items applicable to prior years, net
Discounts and interest ,earned-^*.^-_^-w*—

Sundry income and credits

Total profits —— ————_

Loss on disposition of leasehold improvements
and depreciable assets.-; —

Interest expense— '
Route extension and development *

Sundry deductions
Taxes on income, estimated:
Federa 1 normal income tax and surtax
Adjustment of recoverable taxes related to

X * war contract cost adjustments-.;
Overprovision lor prior years

■

Taxes recoverable on oper. loss carry-back
Reduction in reserve for war and post-war con-

Net profit or loss——. ...

*Losi.

"$252,835 $1,510,842

' *■

' ? 27/492
51,565

' '16,479
"I".; ■ ■ I. rf.v -■ f-t .

$39,635 $1,606,372

200,000

71,736

17,105
3,629

24,075
7,109
99,360
13,911

8,000
Crl5,702
Cr42,000

—22,6l9r
; 1,424
14,842

, 5^32

725,003

CrlOl.OOO
' Cr896

Cr50,009

*$55,118 $988,851

fh, i i- 4-«, ■&;$ • C ft «»■•»* v jfy

.J ) b- J i:

X.'V-
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BALANCE SHEET,; DEC. 31, 1946i-;^'Y'r 1
. ^SSETS Cash, $2,024,084; tJ. S. Govt, certificates of indebtedness(at cost and accrued interest), $750,828; accounts receivable (incl.v
ZdfcSZ&XftS*** °l ^56.724), $1,818,278; unreimbursed costs on

t e U" Govt, (net), $311,326; inventories, $402,355;
£ Purchase commitments to be refunded, $372,034; recoverable

/af?^3viaxes (esW' ?247''0P°; sundry accounts, claims, deposits, etc.
lofifr serves $10,500), $176,033; property, plant and equipment
^fch -JnSn $5,006,517), $9,239,050; cash deposits in connection

enei"!> ",623.372; deferred

e-?rQ90fllCCritCrJ' $7?'7tl8; Federal and-state taxes on income
Sa,, ! . / unearned transportation revenue (est.),* $245,846;
*4^c?7<? i" V8l,Ue $1° per share>> $8,208,050; capital surplus,$4,065,979, earned surplus, $2;367,73?; total, $19,301,246.

Negotiations on for Large Bank Loan—
an aSreement with a -group of six banks for a bank

SI0/090,000 to Sept. 20, 1947, and at March 8, 1947 wasindebted under the agreement in the amount of $3,000,000. The agree¬ment provides among other things, that without prior consent of thebanks having a 70%; interest in the agreement, the company will not
.'^dends (other than dividend paid July 1, 1946) m exsess of

JrL earnings accrued after June 30, 1946.

C°TPauL2n March 8 was also negotiating for a new bank creditagreement which was expected to become effective March 31, 1947,with a larger group of banks for a maximum credit of $18,000,000.Jt is contemplated that borrowings may be made thereunder from

tpne^tp timq within two years after the effective date-and will "become
payable within seven years from that-date.~V.: 165, p. 2005/: r,:

. Northwestern Bell Telephone Co.—
; Period End. Feb. 28—. 1947—Month—1946
Operating revenues— $6,445,503
Uncollectible oper. rev.- 14,343

INCOME ACCOUNT FOR YEARS ENDED OCT, 31

: 1946 1945

$50,840,914 $58,554,020
43,797,152 51,585,789

Net;sales
Cost

Ch'osS/iprofit/Jfcbm/^
Selling and general expenses—.--..

•Profit from - operations—-———I— ^
Settlements of warcontract termination claims
Canadian exchange adjustment-—.

:,v Accelerated amortization for prior years, net of
tax reduction

Other nonoperating income (net)__-__—_—_

• Balance before taxes! on; income— —,

Provision for Federal income taxes
Provision for other incopie taxes— —_

$7,043,762 $6,968,231
3,873,284 3,875,443

$3,170,478 $3,092,788
/ 115,041 ;

: / 110,304

Drl02,803

.:;/;:il95,176 114,702

$3,590,999 $3,104,687
1,458,000 1,345,000
129,000 ; 84,000

depreciation of $41,025,465), $52,906,070; licenses and patents—un¬
amortized balance, $484,495; goodwill, $1; prepaid insurance, taxes,
etc.,'.$491,434; manufacturing supplies and repair parts, $6,362,967;
total, $127,125,950.
LIABILITIES—Accounts payable and accrued expenses, $10,055,656;

accrued wages and bonuses, $3,390,701; accrued Federal taxes on

income, $12,790,876; accrued property, sales and other taxes, $1,032,-
964;• reserve for rebuilding furnaces, $1,962,894; capital stocx ($12.50
par), $36,567,050; paid-in surplus, $25,887,350; earned surplus, $35,378-
459;- total, $127,125,950.—V.„ 165, p. 1459.. .

Pacific Gas & Electric Co, Registers With SEC—
a registration statement with the

''■Profit'' for the year ,

Cash dividends on common stodk.l...
.

Preferred dividends "l—,
Earnings per common"'share——- — ,

1947—2Mos.--1946 .

$5,493,203 $12,845,637 $11,048,011
• 6,599 * ' 23,293 13,967

Operating revenues— $6,431,160
Operating expenses.-— 4,866,522
Operating taxes.—1—1 ! 840,319

Net oper. income.—!: $724,319
Net after charges 669,516
—V, 165, p. 1595.

$5,491,606 $12,820,344 $11,034,044
3,739,641 9,963,079 7,499,256
903,356 1,578,254 1,824,134

$2,003,999 $1,675,687
401,424 802,471
369,000 369,000
$2.04 ■ ; $1.63

* *After deducting depreciation provisions of $1,167;764 in 1946 and
$1,319,349 in 1945. ?C;

BALANCE SHEET, OCT. 31, V *
ASSETS •' . - - - 1946

*Cash — , — /llUC $7,716,591
U. S. Government obligations,,, ftj; cost—,
Dbminiph^df CahatW-bondt atVc6st_:-^^ZS..*4 • "864,000
tTrade receivables —6,137,495
Receivables and termination -claims under war v v
: contracts - :

^Inventories, at lower Of cost or market— 22,078; 189 17,70l|l38
/Prepaid expenses and other assets.:—..——'!- " 409,967 ; 387,951
SPIant and equipment ——:— 12,170,707 8,545]oi3
Patents, designs, trade-marks and goodwill l i

The company on April 9 filed
SEC for 626,136 shares of common stocic (par $25), to be offered for,;
subscription to common, stockholders of record May 12 at par in
ratio of one new for each 10 shares held. Rights will expire June 30,.
Proceeds will be used to finance construction program. Issue is not
underwritten.—V. 165, p. 2005. ; '; ; r ; ■')

Pacific Telephone & Telegraph Co.—Earnings—
! Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946

Operating revenues— $12,763,165 $12,109,241 $25,936,354 $24,291,212.
Uncollectible oper. rev._ 45,633 43,224 89,770 87,215.

Operating revenues— $12,717,532 $12,066,017 $25,846,564 $24,203,997

1945 .

$6,575,638

^20,721'
4,102,357

1,586,992

9,702,947-
1,320,462

$1,042,606
797,916

22,340,978
2,256,642

$1,248.''44
.790,260

19,(23,267
2,554,103

$1,926,6271
•''1,409,243'

■ t

$848,609
832,540

$1,259,011
1,129,755

$1,710,654
1,676,950

Nugents National Stores, Inc.—Registration Statement
Withdrawn—
The registeration statement (No. 6531) filed with the SEC June 21

and covering 85,000 common shares (par $1) has been withdrawnfrom registeration.—V. 164, p. 12.

Ohio Associated Telephone Co.—Earnings—

Total $43,376,950 $46,510,897
LIABILITIES—!;

'

Accounts payable and • accrued expenses.;
Dividend declared- on common stock '———
Provision for taxes on income—, ...

Contingency reserves
Preferred stock (par value $100 per share)—
Common stock, no par (issued 822,033y3 shs.)_
Faid-in surplus —

Earned surplus since 1934——

$5,906,374
401,424

2,115,780
2,700,000
8,200,000
17,403,588
3,564,621
9,496,673

JiCost of treasury common stock : Dr414,510

Period End. Feb. 28-

Operating revenues
Uncollectible oper. rev._

Operating revenues-

Operating expenses.

Operating taxes

Net operating income-
Net after charges.— i
—V. 165, p. 1595.

1947—Month—1946
$219,822

253

$219,569
183,204
13.124

$23,441
14,106

$115,280
140

$115,140
65,925
20,005

$29,210
24,514

1947—2 Mos.—1946
$444,755

, 506

$444,249
368,686
36,650

$38,913
19,462

Ohio Bell Telephone Co.
- Period End. Feb. 28—

Operating revenues—
Uncollectible oper. rev—

Earnings
1947—Month—1946

$7,540,889
18,140

$230,545
•

; 281

$230,264
133,178
37,711

' $59,375
48,560

-194G

4,784,774
401,245

1,611,571
2,700,000
8,200,000
17,406,588'
3,564,621
8,263,098
Dr421,000

Total
. $49,376,950 $46,510,897

•Includes $1,197,093 in 1946 and $1,025,391 in 1945 cash in Canada.
tAfter reserves of $571,000 in 1946 and $447,602 in 1945. ..

tAfter reserves of $1,325,084 in 1946 and $1,170,495 in 1945.
SAfter reserves for depreciation of $15,144,642 in 1946 and $14,918.-

859 in 1945. lIRepresented in 194G by 19,160 shares of which 6,000
shares are reserved for sale to an officer at $21.50 per share.—
V. 163, p. 1162. • "

"■ Omnibus Corp.—Earnings—
Years Ended Dec. 31—

. • 1946 1945 '

Operating revenues — $13,783,623 $13,744,234
Operating expenses and general taxes— 12,501,370 12,043,987 :

Gross profit .' ':
Other income —

$1,282,253
486,513

1947—2 Mos.-

$6,779,488 $15,208,692 $13,319,574
12,612 32,971 ,24,940

r. Operating revenues— $7,522,749
Operating expenses 4,979,503
Operating taxes 1,243,549

$6,766,876 $15,175,721 $13,294,634
4,466,622 10,373,555 -8,944,079
1,135)889 - 2,375,866 > 2,165,296

• Total income ! $1,768,766
Other deductions i-——? 631,826

Net income i
, $1,136,940

'

, ; - . CONSOLIDATED- BALANCE SHEET,. DEC. 31

$1,700,247
715,056

$2,415,303
1,048,209

$1,367,094-

. Net oper. income-
Net after charges.
—v: 165, p. 1458.

$1,299,697
1,292,973

$1,164,365 $2,426,300
1,159,065 2,385,053

$2,185,259
; 2,147,727

Wifltk—jFar1-methttii**! reasons k it n»t mtwmy*
feasible to arrange companies in exact olphabeticml
order. However, they are elways as near alphabetical*

y posMeA ae petsibls. -

, yASSETS— ^
Cash-.

U. S; Government securities——i__—_
Receivables
.Inventories . ^
Prepaid insurance, etc—i—
.Investments and special deposits.!:—
(Tangible property, at ■ eost_,i—

^Deferred

Total ¥.•/».'(•

1946 - 1945

$2,200,581 $3,292,015
3,020,572 - 3,000,000
172,101 " 139,003
394;795v 445,591
119,432 133,400

> 4,203,234 4,243,073
20,727,190 19,025,149
1,748,094 3,295,573
529,328 30,499

. OMo Wat«r Service Co.—-Proposed'Financings-\
The stockholders at the annual meeting April 17 will vote on author¬

izing an increase m the number of common shares to 200,000 from the
present 125,000. There are presently 121,566 shares outstanding. The
new shares are to be offered first to common stockholders through
nights. Proceeds of the sale are to be applied to meeting part of the
cost of property additions designed to increase by about 45# the output
of the company's Mahoning Valley plant, serving the Youngstown
(Ohio) area. The supply-demand situation in this area has been so

tight that large industrial users have been forced to curtail their use
of the company's service. The proposed financing will depend on a
number of factors, including security market conditions, and the
supply of construction material and costs of labor.—V. 164, p. 2551.

(The) Oliver Corp. — Annual Report — C. Frederick
Cunningham, Chairman, and Alva W. Phelps, President,
on Jan. 21 said in part;—
Net profit for the fiscal year ended Oct. 31, 1S46 was $2,003,999

after provision of $1,587,000 for income taxes. This profit for the
year is equivalent to $2.04 per share on the outstanding common stock
after payment of dividends of $369,000 on the cumulative con¬
vertible preferred stock, Net profit for the preceding fiscal year was
$1*675.687 after deducting $1,429,000 for income taxtfs. ' ' ' '

, A* dividend of 50 cents per share was declared during 19*^ fiscal
year on the outstanding common stock, as compared with dividends

$1 per share during the preceding year. ..

. ' NeV sales for the fiscal year amounted'to $50,840,914 as compared
With, $58,554,020 for the preceding year. The greater volume of sales
in 1945 is entirely attributable to special war products. Sales during
194£. were made up solely of regular farm equipment• and industrial
products Whereas sales for 1945 included approximately $20,800,000
of products subject to renegotiation. '

! \As.oI Oct. 1, 1346, the company signed an agreement with seven
Iianks whereby the banks agreed to lend the compan". ution favorahj-?
'*e*(03;-up to $8,000,000 at any time during the next two years for
jieripds ending not later than Nov. 1, 1956. it is leit that these lunus

vft) be needed notwithstanding the increase in. working capital in
recent.years. r - . V '

i The 'renegotiation of the company's profits on war contracts for '

;lhe year ended Oct! 31, 1945 has been completed and no refund was ■

required. Inasmuch -as its war contracts subject to renegotiation were
!*or the most part .terminated prior to Nov. 1, 1945, it is believed that?

, the company is not subject, to any additional renegotiation of profits, '

J

LIABILITIES—
Accounts • payable -—1—
Dividends payable
Accrued expenses
Accrued Federal Income taxes_i„ :•

•Equipment purchase obligations—- —

Minority interest in Fifth Avenue Coach Co,-:
Capital and surplus—.

$33,115,327 $33,604,303

$844,251$2,332,399
... 123,983

263,395
987,236

. 1,004,931
13,527,769

29,600 .

14,846,014

123,983
278,428

1,447.870
940,009

13,617,774
'

31,484
16,320,504r

Total
-V. 164, p. 3148.

• $33,115,327 $33,604,303

, O'Sullivan Rubber Corp.—To Increase Capital—
The stockholders at a special meeting on April 22 will vote on a

recapitalization program intended to finance expansion of the cor¬
poration's output of plastics. It is proposed to increase the authorized
preferred stock from $750,000 to $3,000,000 and to increase the author¬
ized common stock from 300,000 shares to 600,000 shares.
The company stated the increase in the authorized common stock

would be asked to provide funds for the purpose of expanding its
activities in its plastics division.—V. 163, p. 75.

Operating expenses 10,806,974
Operating taxes 1,152,200

'

v. Net oper. income-— $758,358
Net after charges 522,027
—V. 165, p. 2005. : \ , "

Pal Blade Co., Inc.—Registration Statement•Withdraw^;
- The registration statement "(No. 6570) filed with the SEC Jiine 28
and covering 227,500 shares of capital stock (par $1) has been with-'

v>; drawn.—V. .165, p. 1320. ' . .

Panhandle Eastern Pipe Line* Co.—Annual Report-^;
W. G. Maguire, Chairman, and E. Buddrus, President, on

I Feb. 10 said in part; m, .»

Gross operating revenues of $27,676,174 for "the year 1946 showed an '
increase over the preceding year and were greater than in any previous •

year in the history of the company, The increase in revenue over

1945 was $3,674,073, or 15.31%. ; •
Operating expenses and taxes for the year 1946 were $18,937,721 Afr

compared with $15,352,483 in 1945, an increase of $3,585,239,. . or
23.35%. The ratio of operating expenses and taxes to operating rev.rv.

: enues for 1946 was 68.43%, as compared with 63.96% in 1945, V V
Federal income taxes for the year 1946 amounted to $2,735,000, the

equivalent of $1.69 per share on the 1,620,000 shares of common stock
outstanding. In 1946, there was a non-recurring deduction resulting,
from financing which reduced the company's Federal income taxes,
approximately $450,000. Similiarly, in the year 1945, there were noh-
recurring deductions resulting from the accelerated amortization, for
tax purposes, of certain emergency facilities constructed during the
year 1945 pursuant to a certificate of necessity granted by the Wa,r
Production Board, and from the redemption of securities which had
the effect of reducing Federal income taxes and increasing net income
in 1945 by approximately $1,226,000.

, ■
Net income for the year 1946 was $7,693,134 as compared with,

$7,676,005 for the year 1945. For comparative purposes, after elimi-»
nating the effect of non-recurring credits in computing rcuera. income
and excess profits taxes in 1945 and 1946, net income for the year 1946 ,

showed an increase over the year amounting to $793,129. „ ■ \
After deducting preferred stock dividends, net income applicable

to the common stock for the year 1946 amounted to $4.40 per share
as compared with $4.28 per share for the year 1945; : ! j v !hv.'
On May 1, 1946, the company refunded its outstanding long-term

debt through the issuance and sale of $50,000,000 principal amount of
serial debentures, due $2,000,000 on each May 1, 1947 to 1971, inclusive.
The effective average "rate of .interest is 2.36%, By this refunding,'

the company's debt has been increased $3,750,000, the maturities have
been extended six years and the annual amount of principal repay¬
ments have been equalized and substantially reduced over the next 14
years. The proceeds from Die sale of these serial debentures, -after
deducting expenses and discount, were used for the following purposes: *
(1) To redeem: (a) $12,000,000 of first mortgage and first lien 3%

' bonds, series B; (b) $8,250,000 of first mortgage and first Lien 3%
bonds, series C, and (c) $10,000,000 of first mortgage and first lien
23A% bonds, series D; (2) to prepay $16,000,000 of promissory notes;-^
"(3) Balance of $2,221,250 was added to general funds of the cdmpaqjr' j
and- available for general corporate purposes, Including payment' of -

. part of the cost of construction, work. v - , , f • . - r *

In anticipation .of the heed for additional funds for the 1947-48
construction program, the company obtained a credit agreement in
July, 1946, from five banking institutions under which it may borrow
up to $20,000,000 at any time, or as required, on or before !3ept.
1, 1947, at an interest rate of 1.875% per annum, Up to Feb.- 10, !'

1947, the company has not borrowed against this credit and is paying
v a small standby fee for its availability. If and when the company
•

avails itself of this credit, any amouflt so borrowed will be repaid in
^seml-aiinual payments* of 5»/2% principal amount from 1948 U 1956,
"inclusive. : 7 ' ' * '• . ., :•

SOURCE AND DISPOSITION OF FUNDS

During the year- 1946, the company had available for - expenditure^
$61,414,912. The source and disposition of these funds is shown in
the following table;

Source of Funds:1

Net income for the year- —— $7,963,134
Sale of securities — : — 4!534,C69
Prov. for depreciation, depletion and amortization—^ 4,000,COO
Other non-cash expense items. — V-
Decrease in deferred charges———-- — 709

Otis Elevator Co.—Official Promoted—
Charles E. Coyle, Assistant General Traffic Manager.

appointed General Traffic
retired.—V. 165, p. 215,

Manager, succeeding George

has been

Shannon,
■ •

l : ( l .

Owens-Illinois Glass Co. (& Subs.)
Years Ended Dec. 31— ' -

-Earnings—
! 1946' ' . 1945

Net sales and other operating revenues 196,259,500 168,671,142
*Cost of sales and other operating expenses-

Selling, general and administrative expenses-
Provision for management bonus—

-■Interesfc'y expense
Sundry expenses and losses

Total .L - —— $61,414,912
Disposition of Funds: '

.0.

Bonds redeemed and notes prepaid— —- $47,312,012
Expended for property, plant and equipment— 7,117,331
Dividends paid ————————— 4-G10,000
Othpr items —- —, 184,960

, N?t. increase In working capltal-r7T:--rrr77:--i-rrrr----r[ 2483;809
$G1.414;912

1943yo:

Total

INCOME ACCOUNT FOR CALENDAR YEARS

1946 1945 1944

160,956,926 131,086,759
14,504,874 12,298,371

Total gas revenues $26,837,610 $23 020,342 $22,619,867 $16,805.57t>
GaMline revenues-—--- 368,030 416,538 5,6,506 ,, 1,098^3

657,417
32.344
4,333

642,500
43.964

19,686

Procession of nat. gas

Misc. oper. revenues—

451,521
19,012

548,704
16,516

508,539
14,440

17.029
18,990

revenues. $27,676,173 $24,002,100 $23,791,354 $17,940,334

Operating profit *

Other ineome

; Total income
Federal income taxes—tin;-:-:
Other income: taxes:^7;iaKirsi:::

, Service.. retirement trusts 7

Renegotiation refund for the year-194&i:

20,103,607
1,029,330

21,132,937
7,794,000
/; 65,743

26,355.

24,579,862
3,709,942

28,289,804
17,889,000

26,047
1,580,930

Net profit, for year*

TSLtrJiJLZS?
Earnings per share—_-—t—

13,246,833
. 8,379,852

2,925,364
4 $4.53"

• 8,793,807*;-

6^653010
$3.30

r * Termination of claims arising out of the cancellation of the com

.pany's uncompleted war contracts have ibeen satisfactorily settled.X t ' Dividends
. A. suit has * beer, filed against the company in the "Federal District^ -Ntrmber of shares outstanding—
jCourfe, in South Bend, Ind., by representatives of certain employees "
jot three of the company's plants, claiming $6,000,000 or such
;®mount as the Court may determine a* back pay and linuidated
.ages, .apparently under a theory arising out of the recent decision
tOfc the United States Supreme Court in the Mt. Clemens- Pottery co; »v. ; U vf420NS0LIDATED " BALANCE' SHEET, * dec. *31;"-1^40
.case:;., • ;.•/ AS3ETS—Cash -in- banks'.and. oh-hand, $14,179,275;; U: S. Treasury-
- Another

. suit, for $5,000,000 has been filed against the company. in : Notes—-Tax Series/ at cost, $6,000,000; other U.- S. Government securi-
the United States District- Court- at Dayton, Ohio. > This suit Was 'ties, at cost: $10/099,900;"marketable seetirities; at cost (quoted m»rfc(t>:

Total oper
* Operation *——9,768,208
Maintenance-———— 1,323,392
Deprec.,'depl. & amort. 4,000,000
State, local and misc.
Federal taxes

Federal normal income
and exc. profits taxes

■■ Net earns, from oper. $8,738,452
/Int. on funded debt—- 1,175,425
'

Other int. dedt cts. (net)
'Int. chgd. to construct. 74,829

7,505,605
1,146,157
3,700,000

6,469.345"
1.033,536
3,500,000

5,177,)03
v

586,326
3,200,000

1,111,121 1,000,720 1,003,599 851,$49

f2,735,000 *2,000,000 4,570.788 3,050,000

$8,649,618
1.209,250
Cr43,586
Crl92,051

$7,211,086
1.061,146
Cr28,583

, Cr26,500

$5,075,253
956,250

Cr31,704
Cr189,912

$3,204,523 $4,340,618
.138.465 -143,715

other»v ► «including ^depiwciatten^u^iiufactmhitt- plants' and-:amurtteation^
diitt-v-lef--leased equipment, $3,598,193 in I94B and*-$3,107,170" In >-194b>«^/ / ™e"^a
:cision -- Common di
— .v.—-r • n/M.n/MTnln»n n>n>U/,B OmSn* VTMK1' ^>1- MM » • t £81115. PCT' (

Net income $7,693,134- 57,676,005
No. of pfd; shares-*— -• 140,000 -,

of. common shares-- V 1.620.000 l-^O.OOO
dividends——ww $560,000.* $737,619 >.

dividends—4,O^p.OOO 3.240.000
:Earns, per common sh.: . / $4.40 ? $4.28

-After reduction in. Federal income and excess-profits ^

approximately $1,226,000 resulting from the company a eleetbm to _ciaito *
. atnorttzstian-in" the" year 1945' of certain facittttes covered by d cer-. --

necessity wnd frcm- the ■ redemption of . securities.- ^ tAdWr

810.000
$790,104
2,430,000
,--•(•$6.68

810,000
$831,150
1,618:417

$4.53
taxes of

■brought byy representatives: of certain employees at ohe of the comJ < vaHi^ $2,312,238-30); $769,439f notea-and- accounts recetvabte"{^t)!j rth^^^'-i»™=*vT - oI" amiroximatelv.$450,-000 resultingpany's-'plants, claiming baek wages in the amount of $2,500,"OOO and^M^STSrWVfetories, -$14,78*.«7; investugnts;; at= cost, and other?1 thr year 1946. ^ - "V*n equal additional amount- as-liquidated damages. -"5"' asset3.-$6.777,954; property, plant arid eq®»ent (after reserve-for " from refinancing consummated during tne year
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: - ^ ; BALANCE SHEET, DEC. 31, 194G .". ' V
AUflETB—Oas plant (at original costly $120,817,525; investments In

common stocks (at cost),; »»6,603;'cash in banks and working funds,
$3,449,522; special deposits, $307,578; U. 8. Government obligations,
$7,501,064;- accounts ^receivable* (less4 reserve 'of* $190,000), $2,589,118;
materials and supplies, at average cost, $1,763,098; prepaid accounts,
$248,809; capital stock expense, $51,580; other deferred charges, $117-,
#39; total, $136,893,696. 1 , ' , ; ' , ;.

LIABILITIES—Common stock, without par value (authorized and
issued, 1,620,000 shares), $20,253,000; paid-in surplus (unchanged In
1946), $280,000; earned surplus (restricted as to payment of dividends
in the amount of $11,036,728), $17,591,119; 4% cumulative preferred
stock (par value $100), $14,000,000; serial debentures ($2,000,000 due
May 1 of each of the years 1947 to 1971, inch), $50,000,000; accounts
payable, $1,653,895; dividends declared and unpaid, $140,000; accrued
.State, local and miscellaneous Federal taxes, $437,202; Federal income
taxes accrued, $3,060,683; accrued interest, $174,344; long-term debt
called for redemption, incl. premium and interest, $30,432; deferred
liabilities (incl. non-current prior years'. Federal Income and excess
profits taxes of $1,713,929), $1,768,623; reserves for depreciation, de¬
pletion and amortization of gas plant, $2G,214,408; reserve for con-,
lingencies, $846,171; reserve for Injuries and damages, $320,000; con-;
iributions in aid of construction, $126,820;, total, $136,893,696.—-V. 165,
p. 1732. A /..<%

Palestine Economic Corp.—Earnings— "
Net profit of the corporation in 1946 amounted to $286,446, after

Palestine, British and U. 8. taxes had been deducted,v according to
Robert Szolti, Chairman of the board of directors.':
Paid capital and surplus amounted to $4,851,508 and there were

19,701 shares of common stock outstanding at the close of the year.
Quarterly dividends at the rate ol $4 per share per year have been
paid since May 15, 1946.—V. 165, p. 1072.

•'Farmelee-Transportation Co.—Expects to Earn Div.--
Xouis W. Landman, President, told stockholders at the annual meet¬

ing held on April 16 that the company "has great-hopes", of earningy,
its dividend in the first quarter of 1947, despite the fact that taxicab
business ran 20% behind the corresponding period of 1940.
In answer to a stockholder's question regarding the availability of

new taxicabs, Mr. Landman noted that the Checker Cab Co., parent
of- Parmelee, as yet has not started' production. He expressed the
hope that deliveries will be coming through in May.—V. 165, p. 216.

Feaslee-Gaulbert Corp.—Pays 50% Stock Dividend—*
V A 50% stock dividend was announced by directors on April 9, payable
April 18 to common stockholders of record April 8.
A cash dividend of 25 cents on the increased shares was declared,

payable April 30 to holders of record April 25. An extra of 25 cents
and a quarterly of 25 cents were paid on Jan. 27, last.—V. 157, p. 1861.

y Pennsylvania Salt Mfg. Co, — New Cement Plant
Doubles Production Capacity— * .

New facilities for the manufacture of corrosion-proof cements and
paints, doubling former capacity, have been completed in the com¬
pany's Natrona, Pa., plant, it was announced on April 14.
The unit went into production during this month. Formerly these

products of Pennsalt's Special Chemicals Division were manufactured
at the Philadelphia, Pa., plant.
In addition to increasing capacity, newly developed processes were

installed to improve production methods and also to permit manu¬
facture of a wide range of new products now in the development
stage.—V. 165, p. 2006.

Pennsylvania State Water Corp. {& Subs.)—Earnings
12 Months Ended Dec. 31—■ 1946 1945

Gross earnings ,$1,534,420 $1,470,624
/Operating expenses, maintenance and taxes— , 846,624 776,279
Provision for depreciation and retirements— 60,888 62,0^3
Amortization of utility plant acquisition--—... 150 130

- - -*•• - *'• 'fife* ■> »■

from reserves, earnings and general cash and the remaining $85,000,000 RCA Communications Inc.—Earnings—
1947—Month—1946

will be obtained from new permanent -financing. • vf-%
''We anticipate that none of the new money will-be! needed this ;< Period End. Feb. 28—

year or next, but In all likelihood will be required during the three A"*0**} °l,er- revenues.__
y«$r» l949 to I961/'he added.—V, 165,/ p.,,2006.

Pitney-Bowef, Inc.-Right*- •g .' |'|i.
The common stockholders of record April-J7 are given; the'right to v;..

subscribe'for 45,738 Shares ($50 par) 4V* %'ncbnviHibIe'preferred stock■*' "./ operating income
at $50 a share, in the ratio of one share of preferred ^tock for each Ord. income—ncn-com._

^ $0 shares of common. The new -stock is KtonvtfrtiWe®irfttf toimhon - stock''^;.%;■■%;;%* ; ; A 4,-*? ,

-«i-$13.50 *-;«ha*e/xThr,0ffer'^ii';iJxpire':6n-',Ai^itf2$fr>?;^^:(*l':l'**^^^
; Underwriters of this issue,• headed by- The First Boston Corp./ are; i'Deducts, from ord. inc.
being permitted to purchase and sell warrants 'and" to seirstock pridr

• to the expiration of the warrants, a method ?of -distribution recently.
put into use by underwriters of the United Air. Lines preferred stock
offering.- By using this method, underwriters during aAstandby period
of offering to stockholders are making use "of a principle of buying
warrants and selling the security called for by the' warrants at a
price in line with the current market during; the offering:, under rights.
Stockholders thus should heve the advantage of a better'market for
their warrants 44 the event they do not wish; to exercise them^ wnd. A
underwriters may protect themselves xgalnst the possibility?of - being*/*/:
required to take up a large amount of unsubscribed stock." at the cx-

1947—2 Mosl—1946 "
$918,827 $1,163,797 A $1,915,972 * $2)349,186
897,331 > 731,514 > 1,847,857 A 1,500,481

Extraordinary inc. (Cr>.
Extraord.' inc. "(Chgs.).

> Netilueome—

Net lnc. transferred

$21,496
U„D»«,264...

$432,193
.14/478v*'

%$58>115;iS
%Dr28,648 "

$848,705

.() 30,284

I : $9,232
^ prl.918 „

$446,671 "
r; Pr4,969.

v" $39,467 <
-<( Dr4,798

$878,980
Dr6fiB9

V* $7,254 >

9,792
$441,702

%% 12,231 iy
$34,669 y $872,401

, < 20,768

%:*':;<>$2'538 •'
/.. 1,479

>' $429,471 % $14,558 ~
y 2,440;'':

■ 22,436

$851,623

4 11,436 10,125 r . 20,250

% *$12,493
s;s*S<i3i804..;

$419,346®
y .166,100

^ *$5,438 I .

:/ 9,400 :

$831,333
.329,206

. ■

$253,246 /I ~ *$14,838 $502,183

. piration of the offering under rights. It is believed tjtat-:.thismethod*• ;:/*■■■."p' "
, ' ,4 C '.*•4

ol handling the underwriting will result in a better distribution'of-the .. r " jl ,
new issue t han wou'd be possible under the old method .whereby the *- KhulOrnarillC ChCfR t>f'All*crica—Earnings— rv;
underwriters waited until" the end of th subscription"; period> before 4 ;^ Period End. Feb4-2$^-J947—Month—1946 ' i 1947—2 Mos
offering unsubscribed stock. ' *."v.v .iTptaloper. revenuex-LA. ^ $84,448'> $75;832

Proceeds of the new issue will be used to piy;offc$h(009,099 of bas^ expenses::;< A—304^234

i

Gross income

Interest, etc,, deductions of subsidiaries
int.,. amort, ol debt disct. & exps., etc., of coip.

Net income
—V. 164, p. 2834.

$626,757 $632,152
3,383 2,854

316,395 316,766

$306,978 $312,530

Pepsi-Cola Co.—Stock Option Plan Proposed—
The stockholders on May 7 will consider an option plan granting

to certain officers and other key employees of the company options
to purchase jip to a total of 58,547 shares of presently authorized
oapital stock at $30% per share.—V. 165, p. 1109. | : ^

. < Pharis Tire & Rubber Co.—Earnings—
2 Moc. End. Vr. End.

;K:; Dec. 31,'46 Oct. 31,*46
$3,946,709 $19,914,495

824,517 4,220,699

' loans, to finance the manufacture ol postagermetersLand tot, increased!
inventories and otber purposes. The new 8tock? Wir,be^daliablc tnltialiy" Net oper. deficit___—' " $i» 7

► at $52 50. a share* and at a declining premium afterfthe first-year.Ae. ord; income—non-com
—V. 165, p. 1872. " - t;;*--/'-" v^;.4 /*:«■ .»■.:"T"

90,384

1948
$166,788 $150,69?
i-215,462 180,735

19,786 $14,552. ' $48,674 . . $30,043
23,792 i : . 25,871

rva<i*y.

"Pleugl^ Inc.—Earnings— ^'Tt
T EARNINGS; FOB. (QUARTER JCNDED;MARCHf 3M 1^47 a-

GtQtx ord. income-. _

Deduets. from ord. inc. .

^ $ia^ ; $9,240
y,3,740 .3,110

$13,917-:.
4 7,250

?$4,172

8.22p

: ^Net profit (approximately
/Earned per share on'450,000 shs.'of cap. st0cklA":'-^'rri:_ Vr $0.20 '
' *After taxes of $57,000.-t-V.":.'1"64, p.' 2448." -

$14,268
6,660

$6,130 ;rv: $6,667 ':
, 3,660 • ,4,820.

-$10,392
CrM9

ii Polaroid Corp., .CaiubiridgivMass^New Contraet^m - -
A saies and manufacturing agreement with this^•corporation":,to*dis- r.1:

tribute a new polarizing sun visor for bus. and struck maritets* hrfs -
a been announced by Samuel Moore Si Co., Kent,- Ohior^'^^rf"

The Kent firm makes and sells a line of transportation - products.^ -

! marketed under the
name "Rub-Bub
Polaroid fiim

oid Corp. Patents for a constant tension fitting, which4 the visor
features, are held by Samuel Moore & Co.—V. 163, p. 658.

Net- dnc,v transferred■„-• yy-^
- to earned surplus,. :A: $7,603 ;% . $2,470 . ri $1,847//V„
-Deficit.—V. 165; p. 2007. ~ r'-;' 'i-

: v• "ii • '^ 1 *2
_ •' ■ 'j-i, ^ it-- " -• . ' 1 t

Republic Pictures Corp; (& Subs.)—Earnings—
EARNINGS TQ&UWEEKS ENDED; JAN. 31," i94"7 v

f- ■f

'$9,712 '

Che tradename ."Rub-Bub.", AThe new Wsorv carries-!'tlfe*a" ^et -pmfit-.after charges and Federal taxes..j $344,1li •
Polaroid Safety SunVisor."A:.■ Earned per share on-1;817,860 common 3hares-'r;.-_'"_-__--_ $0.13
used in the .visors is a development of the Polar- • V. 16S, p. 1460. ' '»

Portland Gas and Coke Co.—Sale of Notes— . •

The SEC April 14 granted exemption from the provisions cf Sections
6 (a 1 and 7 of the Holding Company Act of v the issue; and sale to
three banks in Portland, Oregon, of promissory notes in an aggregate
principal amount of $2,500,000. Such notes will bear an interest rate
of 2% % per annum and will be issued as follows: $500,000 on April
15, 1947; $500,000 on June 2, 1947; $750,000 on July 15, 1947; and
$750,000 on Sept. 15, 1947, The notes will be payable as follows:
$500,000 on Oct. 1, JL948; $500,000 on Occ. 1, 1949; $750,000 on Oct; 1,
1950; and $750,000 on Oct. 1, 1951. . • - -■ a
The issue and sale of such notes have been authorized by the Oregon

P. U. Commission. " : : : - r .., ' ; ; '
The proceeds of the issue and sale of such notes will be used by

Portland to construct" additional facilities which are;stated by; the
company to be essential to meet the increased demand for service.
The company normally manufactures gas and other products from
heavy residium oil. However, due to the unprecedented increase ij) de>
mand for service, it became necessary as a temporary expedient during
the heating season of 1946-47 to use large quantities, of diesel roil

•

because of its higher gas-making value. By this means., the company
was able to increase the production capacity of its generators by 110%.
The company states, however, that the use of diesel oil results in' an
increased cost of $1.05 per barrel over the price of heavy, residum
oil and, while diesel oil can be used advantageously Tor,-peiaking pur¬
poses, its extensive use means abnormally high production-cost arising

,„n„

4 in part from a reduction in the quantity of by-productsproduced. As^* ^10-year. 5 ,?- conv. debs., <me l-948:___ ;$600-,<
a result, of such high production cost, the : company!s"-incomeAwas 4% „ 5-year serial maturity aebww.'ures,.
materially reduced during the winter months of 1946-47.%After in¬
stallation of the proposed new facilities, the, quantity * bt diesel oil'

: used, during peak periods will be reduced more than 90%lii Engineer's-:
-« who have been employed to design and supervise the installion pf the

- new equipment estimate that the resultant savings in ioil costs alone:
will approximafe $1,500,000 annually.—V. 165, p. .2006;:—r/

Revere Copper & Brassy Inc.—Partial Redemption—
The corporation • has -called for redemption pn May". 15, next,

- through operation of the sinking fund, $294,000 of first mortgage
3V\%-.-sinking, fund bonds; due Nov. 15, 1960, at 102V4 and interest,
Payment will be made at The Commercial"Natronal Bank & Trust Co,
.of. New York,: corporate trustee, 46--Wall: St.y* New York, N. Y.—
V. 165, p. 2007. — ■ .

Richmond Radiator Co.—Rights to Subscribe to Debsk
The stockholders of record March. 26 were given the right to subscribe

for $1,025,000 4% 5-year serial maturity debentures (dated April 1,
il947 and due. serially April 1, 1948 to 1952), at par. Holders of
common stock other than Reynolds Metals Co. had a right to purchase
one dollar of debentures per . each share held of record but only in
the face amounts being issued. The right to purchase such deben¬
tures expires at 3 p.m. (EST) on April 21, 19471" Company has agreed
to offer any debentures not purchased by other stockholders to
Reynolds -Metals Co,^which '.shall have until 3 p.m. (EST) April 28*

* 1947 to accept or refuse the offer. Company may then offer any un¬
purchased debentures to the public at large.

• The debentures offered for subscription will-be convertible to and
including June 30, 1947, into common stock of the company at the
rate of

, $6.60 per share of said stock. -

> CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING. /

Authorized Outstanding.
$609,000 , $94,050

Period— >■:
'- Net sales -.

Income and excise taxes paid
Payroll - (all employees )„ , ,923,848 4,749,484
Net profit 369.244 1,562,714'
No. of shares .ol stoek outstanding--,—-424,400 " 424,400
Earnings per share-:..- $0,87 $3.68
Net working capital 3,545,146 3,351,7^4
Property, plant and equipment (net)_^-_— • 3,306,751 2,178,825
Net worth (capital stock and surplus) 4,734,740 4,429,156
Book valueper-$11.18 $10.44
% ; NOTE—+At, the. last.-stockholders'- meeting in September, the fiscal
"

year was changed to a calendar year, so the above report of operations
covered the fiscal year ended Oct. 31 and the two months ended
»C0. 31, 1946.T-V. 165, p. 1459. 4 ' •

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the

.week ended April 12, 1947 amounted to 129,168,000 kwh., .an increase
ot 796,000 kwh., or 0.6% over the corresponding week of 1946.

• Plans $200,000,000 Expansion Program—
( The company contemplates a $200,000,000 expansion program it
was announced on April 9 by. Horace P. Liversidge, President. Cash

, resources now on hand, he said, make new financing unnecessary inthe near future; A / ; ,

: 0®Peratili8 revenues of the company for 1948 amounted to $105,464,-
B thc Previous record high attained in 1945 by 4.8%.

The company's sales of electricity to industrial customers showed
a marked recovery beginning early in 1946, following the initial sharpdecline when the war ended in August 1945.

; du,68]^1■.•sales,- comprising service to nearly 700,000 homes hi
Philadelphia and vicinity, continued their upward trend in 1945.' Tiie
average residential customer used 1,465 kilowatt-hours last year,- an
increase of 10.6% over 1945. This use is well ahead of the national
average. . v -

An increase in all classes of gas sales, except industrial, resulted
in a 6.6% rise in gas revenues for the year. The largest increase
<,n "]ese revenues occurred in househeating sales, in which there was
a gain of 12.4% over 1945 in the quantity of gas sold.
Owing to lack of material and because of building restrictions,

installation of new electric generating capacity was retarded duringthe war. In order to assure greater reserve capacity and to provide
f for Increasing demands for electricity in this area, vthe company-'s
expansion program calls for net addition of 673,000 kilowatts in gen¬
erating capacity in the next five years/ This is an increase of 54%
over toe capacity at the end of 1946. ""v- 'A.A;' ■
The major projects in the program are the new $54,000,000 South-

wark generating station, the initial unit of which is now in the
preliminary stages of operation, and the $20,000,000 addition of two
generators and auxiliary equipment at the Barbadoes plant, nearNori istown. Mr. Liversidge also announced that a new generator has

Sln°rHeL f Richmond plant in Northeast Philadelphia for
(hp i!fi, Important improvements will also be made at

shohocklnanpl 8aS manufacturin* Plants at Chester and West Con-

gram1 tentanvp10^^! financing the $200,000,000 construction pro- '
2 avaUabte from toe iq^'S8® S8ld approximately $40,000 000is avaiiaoie from the 1946 financing, $75,000,000 will be available

^:r,-due.-1948-1952^_---:'--'-:----i-----','-.' 1,025,000: 1,025,000 /
0 Common stock (par -.1,400,000 shs.l, *1,099,026 shs,

"In addition. 2,346 shares are IssSuablfe for 514 shares-of-OId preferred ■■

stofck' and 619 sharas of old common< $tock not exchanged for new
: common' stock, because the holders' thereof -claim-certain aeerued divi-r
; ,det}ds. "Tqe amount to be OLtstanding does not include.121 Ishares field £
In ; the treasury, and does not Include 14,257 shares which will be.
reserved/ for conversion of 10-year 5%? convertible?" debentures, or

155,303 shares which will be reserved until July 1, 1947 for conversion
'-of 4% 5-year serial maturity debentures or 50,000 -shares reserved. for
... the exorcise of " options. Included" in %the presently': outstanding 1
i£ijB09;Q28A shAms: aJe^^^52j:: 4ib$re>s?regisfceredi(i^ tfttt^ company-s^nahte-f "
rwhich ? the company holds as (wserow-agent by succession>4ov voting •;

; Portsmouth Steel Corp.—New Official Appointed—H
Elmer A. Schwartz, President, on April 11 announced the appoint¬

ment of David D- Cooper as Assistant to the President,^-HeV.'ftar fty
. the past four years been connected with the Republic ->Steel Corp.'s
plant at Youngstown. Ohioi, as the Chief Industrial' Engineer.

; v Hlarnew, duties/nylll be primarily of ah%advisory.* and * analytical ,1 trustees under' a voting trust Agreement which terminated' in ;T9I77;
nature, v. ior>. p. 2006. ;' - »' * * .> ,ln 1938, as permitted by the terms of the voting trust agreement.

" '--l*.--*"> - ' the trustees deposited this stock with the company and disclaimed
Public Utility Engineering; & Service Corp.—Output— further responsibility therefor.; It appears that only 240.8 shares-can

f nnarni.t„„ - 2: , : • <%j- ' -v -/be accounted for by outstanding voting trust certificates, and the
tinn fir thi. Siit pnJwi ai?hi ?f 10^? ^ii-S-i^rVo?K-fw JSa •' or?"> legal-'status of the remaining 280.2 shares, as well as the presentMeek ended Api i1 1—, 194 / , totaled 215,176,000 kwh.,: as c nc t-. H,,f f y*— votinff cpt*t ifirate** wlvrh havp I011 or
:compafed- with lW,687,006>kWh. for the cowspdndin^week^ftst ydar,.
an increase of 15.3%.—^V. 165, p. 2007. • ^ - -- oeen outstanamg lSinqouDt.

Puget Sound Power & Light Co. (& Subs.)-^Earnings
, Period End. Feb. 28
Operating revenues—-

-Operation
Maintenance —

?■ Depreciation
Federal taxes on income
Other taxes-.

: : Net oper. revenues

.Other inc. deducts, (net)
Interest and amort

Balance ——

Prior preference dividends paid—~1__—

1947—Month—1946 | : 1947—12 Mos.—1946
$2,836,030 $2,519,956 $30,610,910 $28,831,849
1,182.4)4
223,535
154,479
251,000
320,469

977,381 12,932,0931 *11,218,448
159,543 A? 2,339,495 <2.001,594
144,371 1,7$4,262' i 1,654,788
242,000 2,387,000" 3,985,468

; PURPOSE—Thc entire estimated net proceeds are to he applied to
retire outstanding indebtedness consisting of: (1) $825,000 in 4% I81-
month notes due June 30, 1948 held by Reynolds Metals, Co.;, and

- (2) $200,000 in 4%. 18-month "notes due Juhe'30, 1948 held by Reynolds
Corp. .. . •

a
10 These nctefe were issued on Dec.*31,. 1946 to refinance demand note*'.
held- by the same creditors in the same amountr' The^demand mQtes;

' to Reynolds Corp; and $650,000 of those to Reynolds Metals Co. were
issued since Jan. 1, 1S46. Of the proceeds of these notes approximatelyonn nc, "o C4« ine.i* .A «n<) Aoo ! 1SSUCQ SHICC Jd.ll. 1, ««: piuuccvio ui wicoc ,,,

$650,000 was used for acquisitions of plant facilities and approximately/-

$'704,053 $706,707 $7,611,654 $6,688,063 ' "*200'00^ was used for waking capital.
- 547- . e ' "Reynolds Metals-Co. is a parent .pf the

191,908

Balance
-r-V. 165, p. 2007.

Pullman Inc.—Stock Purchase Approved—
The stockholders at their annual meeting held on April 16 -approved

a recommendation providing for the company's purchase of capital
. stock, in. sufficient - amount to reduce capital represented by the
% shares from $129,195,880 to not less than. $20,000,000.': :'

Purchases, which would be at the discretion of the directors, will
be made.from time .to time prior to April 21, 1948, either through
'a cal1 ,for Anders or in, the open market at prices not exceeding *
$60 a share.
A recommendation that the 73,025 shares' of capital stock owned

by the corporation be retired also was approved. ■ I
' *?av5(* A, Crawford, President, in commenting. on operations, said:
All our .units operated at a profit in the first quarter, of 1S47."—

V. 165, p. 1772. -

Reliance Electric & Engineering Co.—Backlog Rises—
In a report prepared for holders of the $2.10 preferred stock,

,J. W. Corey, President, announced earnings for the 12 months ending
Feb. 28, 1947 were approximately ten times the preferred dividend
requirements. Earnings on the common stock, after preferred divi¬
dends, estimated taxes, and provision for reserves, - were $2.87 per
share. •„ ^:
Net sales billed for the same 12 months were $14,135,022, according

to Mr. Corey, who added that the backlog of orders received has risen
-since Oct. 31, 1S46, end of the company's fiscal year,- and now
stands at approximately $i8,500,000. Shipments, he reported, are
increasing month by month.—V. 165, p. 1234. - - :

I the-company owning 61.3% of iU fir
190 6062 26433r -'2 313 236 common stock. Reynolds Corp. is an affiliate of the company, being :

- ' ' ■

a subsidiarj of United States Foil Co. which owns 53.25% of its '.
; Stock, the remaining 46.75% of Reynolds Corp. stock being owned by ;;"

687 500%.%'687,500 Reynolds Metals Co. United States Foil Co. is a parent of Reynoldfe
-Metals Co. owning 53.4% of the common stock of Reynolds Metals Co.
Reynolds Corp. owns 25.5% of the common class A (voting! stock of
United States Foil Co. and 2.73% of the common stock of Reynolds
Metals Co.—V. 165, p. 1596. " V",! > Vv "' %

$511,598. $517,991 $5,265,779 $4,292,771

.—__—$4,578,279 $3,605,271

Rose's 5,10 & 25-Cent Stores, Inc.—Sales—
Period End. Mar. 31— 1947—Month—1946 -1947—3 Mos.

Sales — $1,056,780
16$, p. 1460. '4 ;

$994,440 $2,872,503
1946 /

$2,711,780
■. I'

Safe Harbor Water Power Corp.—Annual Report— >

- In 1946 dividends at the rate of $2.80 per share and totaling $840,000
were declared on the 300,000 shares of outstanding common stock. Neb
income for 1946 was $1,082,382 as compared with $1,113,172 for 1945,
[or a decrease of $30,790, due largely to duplicate interest arising out
of the refunding operation carried out in 1946. •
Following the filing of a registration statement with the Securities

and Exchange Commission on Oct. 25, 1946, the corporation sold at
-competitive bidding on Nov. 25, 1946, $14,000,000 of first mortgage
/bonds, 3% series due 1281, at 106.2199% of par. The entire out'-
% standing $19,131,000 of first mortgage sinking fund gold bonds, 4V2%
."series due 1973, were called for redemption on Dec. 2o, 1946. The
-principal and redemption premium (aggregating 102%% of the prin-
'cipal amount, i.e., $19,609,275) of the outstanding issue exceeded' the
proceeds from thc sale of the new bonds b/ $4,738,433 before the
deduction of issuance expenses. % The balance necessary to redeem
the outstanding bonds was provided from the proceeds of a 10-year
note for $5,COO,000, bearing interest at 1%% payable semi-annually,

I which the corooration issued to The New York Trust Co. During the
year 1C45, rprior to the refunding, $248,000 principal amount of the
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£Vs%' Donas, were, redeemed through operation of the .sinking fund'*
provisions of the corporation's old mortgage. „ r, •./ . >
t : The entire outstanding common stock of the corporation, amounting •

to $9,000,000, is owned hy Consolidated Gas Electric Light & Power, Co.
of Baltimore and Pennsylvania W^fer & Power Co. in the proportions
of two-thirds and one-third, respectively. The Consolidated company /

owns 100,000 shares of non-voting class' A stock and 100,000 shares'
Of voting class B stock, and the Pennsylvania company owns 100,000 :
shares of voting class B stock.

us. . 1 1 ■; 11 ■■■ ■ ■ '

NOTE—For mechanical reasons it is not always
t .possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
'position as possible.

INCOME ACCOUNT FOR CALENDAR YEARS
■'

1946 ''v
$3,042,296

. • v:'' 146,813
515,740
174,673

Operating; revenues. ™™T;—™-—™™

Maintenance '
Other operating expenses— ,,

Depreciation
Federal income taxes j_

Federal excess profits tax,™ —

Other taxes 98,820

*1345 " *
$3,695,485 ,

123,293
568,572-.
173,963
371,431

'

221,490'
127,303

" Operating income ■_

Other income
$2,103,240 $2,104,424:

- V 14,292. 13,263-

; Gross income. T_™— ' —™

Interest on bonds™. —• ™i —
Interest on 10-year note , — ™_

Amortization of debt discount,, premium and•'
expense (net)-! .,™

Faxes-assumed on interest (4 Vfe% bonds) •

Interest charged to construction 1
Miscellaneous income deductions
Appropriated to reserve for depreciation——!.™

$2,120,532
834,809

8,750

26,700
"17,455

'•
Cr598

> : 91!034

,!*> Net income —* . _ —,

Dividends. on common stock" i~

Earnings per share^™™_™-i._—i™1™---™!..
'

BALANCE SHEET, DEC.
> ASSETS—
Electric plant.™-™-
Investment securities, at cost
Cash in banks and on hand
U. S. Treasury securities, at cost
Postwar refund of excess profits tax.- —

Accounts receivable —. ,

jSpecial deposits for:
'—Taxes and other purposes
v Sinking fund applicable to 4'/a % bonds
Materials and supplies, at average cost or less.
Prepayments
Unamortized debt discount and expense
Other deferred debits

. $1,082,283
840.000

$3.61

31

1946

$30,240,547
23,500
548,035

1,400,202
7,911

280,101

14,067

I. 157",009
8,605

1,162

$2,117,687 -

875,675:

: > 29.331

17,626
^ • Cr293•

v 1,392
80,784

$1,113,173'
■?.- 840.000 *
'

- $3.71

1945 "•
$30,188,686:

23,500
880,026

1,100,000:
27,172
356,390

39,552
126,690
149,191 •

17.432

976,136
812

Total

LIABILITIES—
Com. stock (without par value) outstanding—

100,000 shares of non-voting class A stock™
200,000 shares of voting class B stock

First mortgage sinking fund gold bonds, 4%%
series due 1979_

First mortgage bonds, 3% series due 1981
#l%r/< 10-year note, dated Nov. 25, 1946_;
Accounts payable ™„_—™„—

Dividends declared (payable Jan. 15)
Interest accrued on long-term debt 1
Federal income and excess profits taxes accrued
Other taxes accrued !
Other current and accrued liabilities- i___
Unamortized premium, less expenses, on debt™
Other deferred credits

_ :

Reserve for depreciation
Reserve for retirement annuities.™
Earned surplus

$32,681,189 $33,885,587

$3,000,000 $3,000,000
6,000,000 6,000,000

__™__ 19,379,000
14,000,000
5,000,000

63,974
. 210,000

78,750

103~074
2.713

787,961
143,444

2,399,015

886,259

117,865
210,000
72,671
593,443
133,567

33,765

135~675
2,141.988
- -1,255
2,066,354

. v (Ed,) Schuster & Co., Inc.—New Director—• —*

Malcolm P. McNair, Professor Marketing, Harvard Graduate School
of Business Administration, has been elected to the board of directors.
The company announced that this election is-in line with the com¬
pany's declared intention to increase its directorate, as contained in
it's registraiton statement at the time of its financing last August.
-MT. 164, p. 3150. :

, \
Scovill Manufacturing Co.-—Annual Report—Leaven¬

worth P. Sperry, President, on March 12 stated in part:
: Earnings for 194S amounted to $3,236,'703, compared with' $3,142,878
(as adjusted) for the previous year. After allowing for accrued divi¬
dend requirements nn the new preferred stock issued on Sept. 13, 1946,
earnings for 1945 were equal to $2.87 per share on the average
number of common shares outstanding during the year, or $2.61 per
share on those outstanding at the end of the year. No part of these
earnings was due to tax carry-backs or use of prior year reserves.-
Earnings7 for 1945 (as adjusted) were $3.00 per share of common
stock outstanding at the close of that year.
There has been no lack-of business offered, and that condition

continues. : Partly caused by the war, large expenditures have been
made in moving and rearranging machinery, and in making tools
for 'new and old products. Further, $3,621,937 was spent for new
plant, machinery and equipment, some to replace worn-out machines,
some to make, old articles by new processes, some to increase and
balance out7 our-production. At the year's end the company still
hfid'bh ordeft facilities and 'buildings requiring1 an additional ex¬
penditure . of $2,600,000. i ; 7,'"" 7' 77 V.
The company sold $10,000,000 par value of 3.65% cumulative pre¬

ferred stock at par, and offered to stockholders 149,548 shares of
common stock at $30 per share.- The sale of the preferred and the
offering' to stockholders of the common were underwritten by a
syndicate headed by Morgan Stanley & Co. The net proceeds to
SCovill for both stocks were $14,251,209. -

'

Ah outstanding bank loan of $4,000,000 was . paid off with some
of the proceeds. The remainder was added to quick assets and has,
to some extent, been used in buying machinery, and has likewise-
been useful in carrying the company's hopes temporarily, a higher
priced inventory.

g -7:-7777-
, Renegotiation of war contracts for the year 1945 resulted in a
net refund to the Government after applicable taxes, of $331,701,
all of which was covered by reserves shown in our 1945 annual
report. Renegotiation contracts for all years have been settled and
signed, and paid up by us. A refund from the Government of $463,-
453 is due therou based on re-allocation of amortization.

-

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1946 *1945
Sales—billed for products, services and sundry

(less returns & allowances, etc.) $62,917,225 $85,079,895
Dividends, int., rents, royalties, & sundry inc. 194,010 225,403

Service Caster & Truck Corp., Albion, Mich.—Regis¬
ters With SEC— 777'\"' ' - 7 ,, *,' v. -i, s

The company on April 10 filed a registration statement with the
SEC for 32,000 shares ($25 par) $1.40 convertible preferred and 53,962
shares ($1 par) common. Underwriter, Smith, Burris & Co., Chicago.
The preferred will be,offered at $25 a share and the common at $10
a' chare. Proceeds, together with funds to be provided by a term bank
loan, will be used to discharge indebtedness to Domestic Credit Corp.

v; Shamrock Oil & Gas Corp.—Earnings— ,

- Period End. Feb. 28— 1947—3 Mos.—1946 1947-r~12 Mos.-M946
Net inc.. after all chgs. -, >•-<:-> •. . .

and taxes — $503,819 $276,828 $1,653,122 $1,202,130
Earned per com. share_: $0.37 $0.20 $1.22 - • $0.80
—v. 164, p. 1126. ;1 ' "■ v'!; 7' ■ -

Shellman Products Corp.—Details of Loan—
The $3,000,000 loan recently announced, consists of (a) $1,150,000

at 2%%, due serially Feb. 1, 1948 to 1954, inclusive, sold to the
First National Bank of Chicago and the Drovers' National Bank, •

Chicago; (b) $1,850,000 3%.<debentures sold to Northwestern Mutual
Life Insurance Co. and due $200,000 each Feb. 1, 1955-1961, and
$450,000 Feb. 1, 1962. See also V. 165, p. 1322.—V. 165, p. 1773.

*

Sherwin-Williams Co.—To Redeem 4,950 Pfd. Shs.—•
A record will be taken at the close of business on April 30, 1947,

of holders of cumulative preferred stock, 4% series, par value. $100,
for the purpose of drawing 4,950 shares of said stock for redemption
on June 1, 1947, at 105 per share.r Notices with respect to such
redemption will be mailed on May 1, 1947, to those stockholders whose
-certificates ate drawn for re.demptiqn.--V. ,163, p. 2448.!/., *

_ V

'

Sierra Pacific Power Co.—Earnings— '
Period End. Feb. 28- 1947—Month—1946 1947—12 Mos.—1946

Operating revenues—— $275,259 $248,695 $3,185,969 $2,809,582
Operation — 114,370 ' 38,023 1,376,816 1,068,867
Maintenance 20,648 v 9,083 256,186

'

. 197,950
General taxes — 24,881 1 22,233 284,368 265,341
Federal taxes on inc.— 30,300 35,800 324,927 383,590
Retirement res. accruals ,v.

and amortization—— 16,244 16,606
'

197,830
'■ "■ '-.v1

177,731

?LMittv ./inTj hT'ime™ $68,314 $76,949 $743,839 $716,100
Otber income (net)—- Br81 286 7,888 , , : 7,829

Gross income— $68,732 $77,235 $751,728? $723,930
Income deductions—,™.. 8,271 •••'■ ;• 9,830 101,545 116,044

Net income—— $60,461 $67,405 $650,182 $607,886

, Total ™™ ™—„ $22,681,189 $33,885,587!
7:1Payable in equal semi-annual instalments of $250,000 each.- ■

: Bonds Listed on New York Curb—
- The first mortgage bonds, 3% series, due Nov. 1, 1981. were admitted .

fco listing on the New York Curb Exchange on April 7—V. 165, p. 1460. *

J- St. Lawrence Corp., Ltd.—Annual Meeting April 28—
. The Shareholders* Representative Committee of this corporation and 1
subsidiary companies on April 16 advised that proxies for the annual
meeting of all shareholders of the St. Lawrence Corp. must ' be
received by the corporation's Secretary, 820 Sun Life Building, Montreal,
F. Q., Canada, not later than April 24, 1947. The meeting will be
held in Montreal on April 28. 1947. - ;

;~"The Committee recommends the re-election of the present directors
oF the corporation.—V. 165, p. 1772.

-

>•> "?■ '

f St. Regis Paper Co.—Earnings—
, 3 Mcs. End. March 31— 1947 1946
Net sales $32,938,299 $16,584,149
Net income after charges and taxes c 3,698,826 1,004.656
Earned per common share $0.67 $0.22
- Sales and earnings of the company and subsidiaries for the first
quarter this year set new records for the period, reflecting in large'
part the results of the company's long-range development and expan¬
sion program.

-

Roy K. Ferguson, President, states:
The extensive development and expansion program started about two

years ago, and which involved the company's pulp, paper, bag and
plastic production and converting facilities, is nearing comu'efcion.'

This program has lifted total assets of the company to $104,500,000,
an increase of $34,000,000 in the past 12 months alone. The company's
major acquisitions during this period included the purchase from
Time, Inc., of the Hennepin Paper Co.. of Little Fal's, Minn.; Brya'ni
Paper Co., Kalamazoo, Mich.; and Maine Seaboard Paper Co., Bucks-
port; Me.
rTn addition. St. Regis acquired southern properties for the frst
time through the purchase of the Florida Pulp & Paper Co., Pensacola.;
The new 75,000-ton multiwail kraft mill and bag factory now under

construction at Pensaccla by Alabama Pu'.p & Paper Co., in which
St. Regis has an interest, is proceeding according to schedule and is,
expected to be in production by December, 1947.7 ' ' ' * ■ 1"'7
Mr. Ferguson predicted that a "strong demand" for St. Regis

products would continue throughout the remainder of the year and
estimated that total paper end paperboard production in the United
States for 1947 would approximate 21,5§G,0C0 tons—V. 1657p. 1420.

J New Vice-Presidents, Directors, Etc.—
7 William H. Versfelt and Edward G. Murray have been -e'ected Vice-
Presidents. Roy K. Ferguson, President, also reported the election
Of two new directors, • Ashley D. Pace and Gurdon W. Wattles, in¬
creasing the board to 19 members. -

Mr. Versfelt is Treasurer of both this company and its sales subsid-:
iiary, the St. Regis Sales Corp. Mr. Murray, Executive Vice-President
of the Sales Corporation, directs the sale of printing, publication and ■

converting papers. Mr. Pace is a Vice-President and director " of
Florida Pulp & Paper Co. and Alabama Pulp & Paper Co. Mr. Wattles
was formerly associated with White, Weld & Co., where he was a-
partner for 10 years—V. 165, p. 1460.

> Scandinavian Airlines System—Service Increased— .

. Transatlantic air service by this System between New York and;
the Nordic countries was increased to five flights a week, effective'
April 15, it is announced by T. P. Gould, Vice-President—traffic and
sales.—V. 165, p. 1909.

7- Schulco Co., Inc.—Partial Redemption— ~
There have been called for redemption on May 13, next, at par

and interest, $66,000 of guaranteed 6% bonds, issue B.- Payment^
will be made at The- Commercial National Bank & Trust Co. of New
York, trustee, 46 Wall Street, New York, N. Y—V. 165, p. 1235.

Total income

Cost of goods & services sold & transportation
Sell,, admin., & gen; expenses & disc, allowed
Maintenance. & repairs, etc._
Allowance for depreciation™
Amortization of war facilities™;
Taxes — property and sundry™™™. !.
Taxes — social security™™™
Bad debts written off less recoveries
Logs on marketable & other securities sold or

,written off (net) 1
Loss on disposition of fixed assets
Other chgs. inclu. int., amortiz. (1946—$32,988;

1945—$44,117) of share in patents of joint
venture, etc.

Interest:o$,; long; terflL
Esti. fed., s'tate & foreign taxes on inc— /

$33,111,235
41,062,645
0,904,986
5,755,946
1,731,821

812~613
909,776
117,403

96,853
Cr34,884

$85,305,298
56,023,483
. 6,142,256
7,083,076
1,202,169
2,250,112
810,321

1,080,390
■ 1,997

Cr3,266
152,142

rEarnings for year,!_
Deduct increase in spec invc-n. reserves™—™

97,328 178,387
Zl. . 61,2007- 792,856

'

2^58,845 X7,148,497

$3,236,703 $3,142,878
'29,500 666,907

^^ASSETS- >,1;n 7

:Balance „f™!„™:„ $3,207,203 $2,475,971
Common dividends declared 1,959,083 2,093,676
Dividends declared on 3.65% preferred stock™ 170,333
jEarnings per common share $2.61 $3.00

^As ad justed., for the Registration Statement, filed with Securities
and Exchange Commission in September, 1946, after final determina¬
tion of renegotiation, estimated taxes, etc. tOn- number of common
shares • outstanding at end of year. ^Including-provision for federal
excess profits tax of $5,772,496. 7;

CONSOLIDATED BALANCE SHEET, DEC. 31

1946

$4,017,164
U. S. Govt, secur., at cost and accrued interest 6,518,002
Marketable securities- at cost (at market quota¬
tions: 1946, $302,940; 1945, $332,940)—™— - 235,890

tAccounts receivable 5,717,568
Terminated war contract claims
Excess profits tax refund bonds—_L
Inventories of raw, in process and finished ma¬

terials, parts, etc;—! —x. 18,211,713
Claims for refund of renegotiation payments-- 463,453
JStocks, bonds, etc— 243,751
Frem'um deposits with mutual insurance cos.™ 505,284
^Sundry notes and accounts - 139,627
fProperty, plant, and equipment—™——— -27,628,825
"•'■■Interest in patents, licenses, and development
expenditures of joint venture-—— 385,348

Deferred charges (prepaid royalties, insur. etc.) 102,117

, Total
— —

LIABILITIES—

$+Accounts payable, accrued wages, exps., etc.
Balance payable to U. S. Govt, resulting from
* renegotiation Tor 1944
Dividends declared and payable:

• Common «tock 7
f«3.65% cum. pfd. stock, payable Mar. 1, 1947
Federal withholding tax on employees' wages—
ttProv, for 1945 Fed; taxes on inc. & renegot.
Frov. for 1946 Federal taxes on income, est.—
State and foreign taxes on income>_* .^7
Other -taxes, incl. prior year adjustments, net-
Special reserves to reduce inventories below both

' cost and market -

Contingency ..reserve,7 „<f;r7 7f
Note payable, 2'/4%, due July 1, 1950—
f3.65% preferred stock (par value $100)!

Common stock (par value $25 per share)
Addit. capital (consisting of further amounts
paid in by stockholders and earnings retained
'and used in the 'business)..—™

$64,168,742

$2,852,166

598.193

91,250
- 270,817

1,862~955
523.116

477,335

. 3,002,783
1,336,863

. 10,000:66$
29,909,650

"1945

$4,875,238
4,011,982

236,588
3,046,525
2,388,434
819,899

14,530,973
463,453
297,525
417,049
348,735

25,770,366

427,537
122,066

$57,756,370

$4,680,058

1,521,212

523,419

385",649
4,841,952

58336
305,303

2,973,283
1,336,863
2,800,000

26,170^950

13,243,614 11,054,375

Total $64,168,742 $57,756,370
'41AS adjusted for the Registration Statement filed- with Securities and
Exchange Commission in September, 1946, after final determination
of renegotiation, estimated taxes, etc. tAfter reserves of $167,79$ in
1948 and $166,906 in 1945. - fAfter reserves of $41,668 in 1946 and
$147,663 in 1945. SAfter reserves of $109,000 in 1946 and $3,000 in
1S45. DAfter allowance for depreciation of $29,954,863 in 1946 and
$28,C23:C45 in 1945. *uAt cost, less amortization and reserve, ttln-
cluding in 1945, £25.000 note payable, ttAfter deducting U. S. Treas¬
ury notes of $3,018,60Q.—-V. 164, p. 1637.

; Seeger Refrigerator Co.—Earnings— .

: 6 Mos. Ended Feb. 23— ' ' . ' 1947 1946
Gross EEles i! $14,582,926 $5,424,013
Net profit after "taxes—™ — t552,397 "467,745
"Lass. tAfler taxes of $368,265.—V. 165, p. 982.

—v. rod, p. is. .v'!"'

Society of Mount Carmel, Chicago—Bonds Offered-—,
B. C. Ziegler & Co., West Bend, Wis., on March 27 off-'
ered $800,000 first mortgage (2%, 2^4%, 2%%) serial:
and sinking fund bonds, series A, dated March 1, 1947. ■

i The offering prices are as follows: $100,000 2% bonds due March
1, 1952, 100.50; $200,000 2J/4% bonds due March 1, 1957, 100.50;
$500,000 2%% bonds due March 1, 1962, 101.25. - :
^The First National Bank of West Bend, Wis.; corporate trustee and,

registrar; Continental Illinois- National Bank & Trust Co. of Chicago,
pkying agent, " ' - „

•Principal and interest payabla March 1 and Sept. 1 at office of-
First National Bank of West Bend, Wis., or at option of holder at
office-or agency of the corporation at Chicago. - • •

The bonds.are being issued under an indenture dated as of March."
1, 1947, executed by The Society of Mount Carmel (an Illinois cor¬

poration), The indenture further permits the corporation to issue not
"1$ exceed $359,000 .of .series'B bonds upon certain conditions. !!; • r

1

SINKING FUND—By the terms' of the indenture the corporation cove-.
nants that it will establish a special trust fund with the corporate
trustee to be^khown as the "bond sinking-fund'' and for that purpose
shall make payments, to the corporate trustee as follows: (a) .$100,000
on or before Jan. 15, 1952; (b) $40,000 on or before Jan. 15 of each
y&ar, commencing 1953 to and including 1961. '
In lieu of cash, the corporation may deliver to the corporate trustee

bonds of series A of the next succeeding maturity at their cost to the
corporation, but not exceeding 100 and interest. The corporate trustee
shall apply moneys in the sinking fund to the purchase of series A
bonds of the next succeeding maturity at the lowest price or prices,
obtainable, but not in excess of 100 and interest, and the balance, if
any, to the redemption of bonds of the next maturity at 100 and
interest/- '■■■■?>*< -v.; .. 4--
'The indenture specifically provides that the corporate trustee, with
the consent of the holders of a majority. in principal amount of
series A bonds then outstanding, shall have the right to waive, defer
or reduce any cne or more of the sinking fund payments.

REDEMPTION—At the Option of the corporation and upon not less
than 15 days' published notice, the series A bonds may be redeemed
by the corporation on any interest payment date; bonds redeemed for
the sinking fund shall be redeemed at 100 and interest. Additional
redemptions shall be at the principal amount thereof plus interest and
a premium of i% if effected on or prior to March 1, 1952; and there
shall be no premium if redemption be effected after March 1, 1952.
PURPOSE—The proceeds of the bonds of series A will be paid out

by the corporate trustee toward the cost of this financing and the
residue will be paid to the corporation without restriction.
-It is the purpose of the corporation that a major portion of the

proceeds of the bonds of series A' shall be advanced to the Massa¬
chusetts corporation of the Carmelite Order known as Society of Mr..
Carmel of. Massachusetts, Hamilton, Mass., toward the cost of con-:;
strueting a junior seminary of the Carmeline Order, now in process of
erection at Hamilton, Mass.- The site of the junior seminary consists
of approximately 125 acres located 28 miles north of Boston. The
building, when completed, will cost in excess of $1,350,000. In consid¬
eration of advances which the Illinois corporation of the Carmelite
Order (the obligor of these bonds) has heretofore made to the Massa¬
chusetts corporation, the Illinois corporation has received from the
Massachusetts corporation a note in the principal amount of $1,000,000
secured by a first mortgage-on the junior seminary and its site. It i>
this mortgage of $1,000,000 which is pledged with the corporate trustee
under the indenture as'additional collateral security for the bonds.
The balance of the proceeds of these bonds will be added to the-

working capital of the corporation. . T; , ' , 1 i
Total appraised valuation of real estate, buildings and equipment

included in the lien of the indenture is $1,505,563; mortgage on Massa¬
chusetts property pledged as collateral, $1,000,000; total of property-
valuation and collateral pledged, $2,505,564. , . ' * —

HISTORY—Carmelite missionaries were among the first to enter >

upon the work of evangelizing America after its discovery by Columbus.
At one time the Carmelites, were one of the three Roman Catholic
orders that had charge of all the region west of the Mississippi River,-
However, the first American Province was organized as late as lofai-
At present there are two Provinces in the United .States,with men ,oi
the order teaching and engaged in parish work Tn /Illinois, 'Dhio,
Pennsylvania, New York, New Jersey, Massachusetts, Washington, u. v.,
Kansas, California and Canada. r-hu.o<m
■At the invitation of Archbishop Feehan, Carmelites came to Chicago,
iij 1900 to found a high school and college. A temporary school was
opened in an Old World's Fair Building at 64th and Blackstone The
new school building. St. Cyril's College, opened for classes in 1902, anu
served as u high school and college until 1917 when the college wa^
discontinued. The present high school building was erected in 1924 ano
the name was changed to Mt. Carmel High School. ,

Rrnther-
At the nresent time there are 67 Carmelite Priests and 15 Brotner.,

engaged in school or parish work in the State ot Illinois. The Province
of which Illinois is a part and which has its foundation at Leaven
worth Kan , has 152 Priests, and 34 Brothers. . St. Clara's Parish oil
Chicago's south side has been under ihe care of the Carmelite Father-
since 1908. The church (which is not the property of the corpora¬
tion), completed in 1925, is one of the finest in Chicago and, beside^
ministering to the needs of 800 families, is the National Shrine of th~
Little Flower.

r '-»!/•
, , i i i • 1 ? w A'..
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Socony-Vacuum Oil Co., Inc.—Annual Report—
Net Income of $58,310,569 for 1946, equivalent to $1.87 per share

and to 6.9% on inverted capital, was reported by B. Brew-.;
st«r Jennings, President, and' Harold P. Sheets, Chairman of
the board, in the annual report to stockholders. In 1945 reported
earnings were $1.36 per share. '•//•£/
The 1946 Socony-Vacuum report included in consolidation, for the

first time since the war years, all subsidiaries the assets of which
are located in the Western Hemisphere. . • ,,t

Gross income totaled $330,010,161, out of which Socony-Vacuum
paid Federal income and excise taxes amounting to $66,665,939. plus
$20,441,515 in State, local and miscellaneous taxes. Another $97,224,-
156 was collected by the company in the form of gasoline taxes for
various states. / . ../■
Net sale* in the United States averaged 457,000 barrels daily, 4Va %

less than in 1945, when a large part of sales was for war purposes. "
Rebuilding inventories to normal operating levels and essential

rehabilitation and producing programs accounted for a decrease of
$34,500,000 in cash and marketable securities which amounted to
$137,400,000 as of Dec. 31, 1946. Net current assets at the year's
end totaled $266,100,000, equivalent to $8.53 per share. The total
book value per share was $27.29.

Crude oil processed by the company's domestic refineries averaged
412,0C0 barrels per day—highest In the company's history and an

Increase of 8 6/10% over 1945.

"In Eastern Venezuela, the company continued to develop its acreage
in the Guario and Guico areas, where 31 oil wells were completed In
1946," the report continues. "Gross production averaged 22,000
barrels daily, as compared with 11,000 in 1945, and is now about '

26,000 barrels daily." /':'/■ " //
The status of manufacturing operations in Western Europe is still'

/'uncertain" and is being conducted on a > "month-to-month" basis, -
a condition likely to Continue "until the economic;and political (picture i-f
abroad is clarified/ In Poland, Yugoslavia; and >Czeefc<wlo<"»kf«.
Socony-Vacuum affiliates are debarred from the management of their
refineries and, in Germany, "Austria and Rumania, they are greatly
restricted. '. \

f

/European marketing operations, while better than in 1945, likewise >

reflected the/conditions prevailing in the various countries but *

progress was made in re-establishing operations in the Western part,
of Europe and in Greece and Turkey. In the large areas of Central
and Eastern Europe under Soviet Influence, however, the report con¬

tinues, "our affiliated companies are prevented from carrying on
normal business." ; 1 .

The report points out that, of the company's gross income, nearly
20% went to employees in the form of compensation and benefits, •> ,'
compared with about 24/s% for stockholders in the form of dividends. '

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
$! ' , '' : • ' : - ' ' 1946 1945
////;;//,: >• - -*• * • '// •• • - $
Sales of products and services—810,721,716 828,796,358
Dividends and, interest—,

_ 2,098,374 1,9.49,747

Total - 812,820,090 830,746,105
Crude oil, products purchased, material, labor
and service* / —/ 484,432,052 539,926,197

8elling, general and administrative expenses..- 130,592,626 107,043,704
Depletion, abandonments and amortization of / /
of intangible developments costs and leases/ 26,322,947 21,002,563

Depreciation,' retirements and other amortiz./ 39.646,506 52,647,486 ,

Interest and discount on funded debt _ 2,775,940 3,590,573
Premium paid on debentures 822,067 3,553,266 -

Federal excise, State, local and miscel, taxes.. 70,213,454 68,025,495
Federal income taxes../ : 16,894,000 6,393,729
Claim, for Fed. inc. tax refund for prior years Cr7,171,929

'/Operating, income 41,120,498 35,735,021
Indoihe from loreign branches and dividends
from foreign subsidiaries. _ 12,190,071 6,566,962

Dividend: from Standard-Vacuum Oil Co.

/ 130% owned) _____ 5,000,000

:Net income for year. ....... 58,310.569 42.301.983
Dividend? paid L' - 23,383,742 20,265,910 '
Earned per common share './• $1.87/ $1.36

; /' '; CONSOLIDATED; BALANCE SHEET, DEC, 31
1946 1945

'.ASSETS— $ vv.

Cash _— 59,636,533 51,000,930
Marketable securities, at amortized cost___ 77,754,840 ? 120,893,281-
Accounts and notes receivable (net).._ 81,466,575 50.174,803
Claim for Federal income tax refund 7,171,923
Due from depts. and agencies of Fed. Govt, 16,604,957
Inventories 161,957,378 124,052,676
It vestments and advances—

""oreign subsids. and branches—not consol. 25,078,961 60,600,430
Standard-Vacuum Oil Co. (50%; owned)/'- • ///'
at cost ~'4 ——_f/:: 87,407,709 :> 87,407,709

Mi«ecl., including other 50% owned cos./ 53,730,218 ,40,872,482
Fixed assets _— 577,619,321 509,955,895
Prepaid and deferred charges.: ____ 10,513,974 7,041,867

Total 1,135,165,503 1,075,776,859
LIABILITIES—

Accounts payable (indl. accrued liabilities) 77,299,958 69,898,551
Taxes payable (including income taxes) 37,433,069 22,087,744
Holes payable—banks ; ; 971,000
Be lance due agencies of Federal Govt—/./. ... 2,593,114
1 urchase obligations ■__ ; 125,433
Due to Standard-Vacuum Oil Co. (50%
owned) 25,000,000 25,000,000

Due to foreign subs, not consolidated ' 7,111,490
Funded debt — 100,000,000 100,315/79
Deferred credits — 1,908,651 2,303,510
Reserves—

For insurance —— _________ 26,567,644 23,603,662
For general contingencies ___ ___/ 15,000,000
For reduction in inventory values / 8,000,000
For future Federal income taxes on re¬

covery of foreign investments. 19,850,000
Minority interest in subsidiary companies.. 1,083 082 1 172 073
Capital stock (par $15) ______ 475,626,780 475i626',780
Capital surplus / ... 106,694,225 106,694,225
Earned surplus 273,119,270 214,991,168
Stock in treasury (530,129 shares, at cost) Dr4,567,170 Dr4,567,170

W3W6WW9 W75'm'859

South Carolina Power Co.—Hearings Set—
The SEC set for a hearing April 24 on the application from the

ccrapany to sell through competitive bidding 200,000 shares of (no par)
common and $4,000,000 first and refunding mortgage bonds The com¬
pany seek-, the funds for construction of property additions and to '
repay a proposed loan of $1,000,000 from its parent; the Common- '
wealth & Southern Corp.—V. 163, p. 2007.

Southern Bell Telephone & Telegraph Co.—Earnings—/
Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946

Operating revenues.... $14,321,967 $12,143,959 $28,359,041 $24 503 244 ;
Unoollectib'.e oper. rev._ 48,500 / 19,706 .w 93,806 40,734

Operating 'revenues/. $14,273,467 $12,124,253 $28,265,236 $24,462,510
Operating expenses.... 11,334,336 9,619,824 -23,387,962 18,867,808
Operating (axes,!—____ 1,746,096 1,434,304 2,979,370 3,108,532

jper. Income—
come ___;
55, p. 1634.

Southern California Edison Co., Ltd.—Change in Name
and Capitalization Proposed— •
A special meeting of the stockholders has been called by the board

of directors to be held on May 6, for the purpose of considering and
acting upon the proposal heretofore adopted by the board of directors,
to vote on certain amendments to the articles of incorporation, viz;
fa) To eliminate "Ltd.". from the company's name; <b) to make the
company's corporate existence perpetual/ <c) to authorize two new
classes of preferred stock to be designated respectively? cumulative
preferred stock, comprising 6,000,000 shares of the par value of $25
each, issuable In series, and preference stock, comprising 3,000,000
shares of the same par value, issuable in series, with authorization to
the board of directors to determine the dividend rate, conversion
rights, voting rights, redemption price and/or liquidation preferences
of any wholly unissued series of either class of such stocks and to
lix the number of shares constituting any unissued series; and (d) to
increase the authorized amount of common stock from 4,400,000 shares
to .3,000,000 shares. '
The close of business April 21, 1947 is the record date for the

determination of the stockholders entitled to notice of and to vote
at the spec al meeting referred to above, and at any adjournment or
adjournments thereof. , "

$95,000,000 Refunding Program—Registers With SEC—
As a step in its $95,000,000 refunding program the company April

15 filed with the SEC a registration statement covering 1,653,429
shares of cumulative preferred stock aDd 1,653,429 shares of con¬
vertible preference stock, each of $25 par value. Dividend rates for
both issues, of not less than 4% nor more than 4J/s{%, and the con¬
version rates for the new preference stock will be supplied by later
amendment. Subject to authorization by a vote of two-thirds of
all the outstanding capital stock at a meeting on May 6, the company
intends to offer to holders of its outstanding preferred stock, series
B, 6% and series C, 5J/2% the right to e-xchange their shares for the
new preferred and preference stocks at*.the rate of one-halt-share'
of iffew cumulative preferred and one-half share of new convrtible
preference stock for each share of the old. This exchange offer will-
expire on May 26, 1947. All shares of new stock not taken by stock¬
holders under the exchange offer are to be purchased by under¬
writers, and unexchanged shares of old stock will be redeemed.
The First Boston Corp. and Harris, Hall & Co. (Inc.) are named

as representatives of the underwriters. In addition,, as. dealer managers,
they have agreed to form a group of securities dealers to solicit
acceptances of the exchange offer. //'///.;/ \
The new stocks are to be issued for the purpose of refunding the

1,907,256 shares of preferred stock, series B, 6% and the 1,399,602
shares of preferred stock, series C, 5V2%, presently outstanding. To
the extent that the new stocks are issued pursuant to the exchange -
offer, the company will receive no cash proceeds but will receive for
cancellation shares of old stock. A11 unexchanged shares of new stock
will be sold to the underwriters for cash and the proceeds applied to
the redemption of old stock at $28.75 per share. Any proceeds received
in excess of this amount will be utilized by the company for the con¬
struction. completion, extension or improvement of its facilities.
According to the registration statement, it is estimated that ex¬

penditures for additional plant will require approximately $75,000,090
of additional financing in the three-year period ending with 1949.-
Such capital may be raised through the issuance and sale of one or '
more series of either of the new classes of preferred stock, through
bank loans, through the issuance and sale of bonds, debentures or
additional common stock, or through a combination of some or. all
of these types of financing. If the company's volume of business y
continues to grow at the present rate, it is stated, it may be necessary ;
to increase substantially the estimated amount of funds required for :
plant expansion, • - -

Upon consummation of the financing program, the company's capital
structure will consist of 160,000 shares of original preferred stock
($25 par) authorized and outstanding; 6,000,000 authorized shares of .

cumulative preferred stock ($25 par) of which 1,653,429 shares; con¬
stituting the-initial series, will be outstanding; 3.000,000 authorized
sharer, of preference stock ($25 par) of which 1,653.429 shares, con- •
stituting the initial series, will be outstanding; and 8,000,000 author¬
ized shares of common stock ($25 par) of which 3,182,305 shares
will be outstanding, exclusive of shares reserved for conversion pur¬

poses.—V. 165, pp. 1773. 1634. //-:;.
/; v/,:V" • .-/>-/ • ' ; /■ ..

Southern Canada Power Co., Ltd.—Earnings—

iff Standard Oil Co. (Indiana)—New Pres. of Unit— -

Bruce K. Brown, Vice-President of this company has been elected
President of the Pan American Petroleum Corp., a fully owned subsid¬
iary operating in the deep south. Dr. Robert E. Wilson, Chairman of
the parent and formerly President vf Pan-American, advanced to the
Chairmanship of the Pan-American board. ^ r '
In taking up his new duties Mr, Brown relinquishes direction of

Indiana's research department, but remains a member of its research
committees. Joseph K. Roberts, General Manager of research, will In
the future report directly to the Chairman of the board.—V. 165,
p. 1635. /"//:////?/

Sun Ray Drug Co.—To Vote on Stock Split-Up—De¬
clares Dividends—Sales Exceed a Year Ago—
The directors have approved a proposed four-for-one split of the

common stock. /////"■ //.'"'
The board also declared a 2% stock dividend on the common, pay-,

able In common stock, and regular quarterly dividends of 20 cents on
the common and 37!/2 cents on the preferred, all payable May 10, to
holders of record April 30.
A special meeting of stockholders has been called for May 15 to

vote on an increase in the authorized common stock to 800,000 shares,
from 400,000 shares. As of Jan. 31, the company had outstanding
105,686 shares of $1 par common stock. ■ ://// ;v
8ales for February and March, the first two months of the com¬

pany's fiscal year, were approximately 12% ahead of the like 1946
period, William H. Sylk, Vice-President and Treasurer, said.—V. 165,
P. 1774. ; '///.' ' - V V//'•/.^r\. //• ■/ "

Superior Oil Co.
6 Mos. Ended Feb. 28—

-Earnings—/
1947 1946

Gross operating income $15,875,995 $11,480,172
Production,' operating geological, general and -V;':

• admin.' exps., taxes, etc. (inclJ"prov, for Fed- 4 "*'• * /VH1/ '/'/.V'.'1
*

eral income taxes * -6,169,'697 // 4,972,765

Balance /____ $9,706,298'
Miscellaneous income 250,590

$6,507,407
195,124

Total income — —

Intangible development expenditures, depletion,
and depreciation, rents of undeveloped leases,
abandoned & expired & int. on debentures..

Net profit for the period ..//■./
Net profit per share.... _///__

—V. 165, p. 579.

$9,956,888 $6,702,531;

7,670^249 6,033,935' *

$2,236,639
/ $5.40

$668,596 '
$1.55; .*

Susquehanna Mills/ Inc.—4% Stock Distribution— /

The directors have declared a 4% stock dividend and a semi-anntul;
cash dividend of 25 cents per share on the common stock, both pay- "
able May 15 to holders of record May 8. In lieu of fractional shares'
of stock scrip will be issued.
In 1946, the following payments were made: March 29, 30 cents its' *

chsh and 4% iu stock; and Nov.' 15, 50 cents in cash.—-V. 165, p. 1636/ J

/•-
r Sylvania Electric Products, Inc.—Increase in Debt—
.On March 1 the company amended'iter credit.'agreement with the-
Guaranty Trust Co. of New York, dated Sept. 4, 1946, providing that' ''
the amount the company may borrow will be increased to $14,000,060
from $10,000,000.—V. 165, p. 1324. ' ' ; ' ' ;

NOTE—/'or m«chanical r*msont it it <*u>t *lway*
possible to ■ arrange/ companies in exact olphmbeticel
erder. However, they are always as near alphabetical
position-ms4.possible.

7 >

12 Months Ended Feb. 28—
Gross earnings .....

Operating and maintenance expense___ .

Interest, dividends, depreciation.

—vpli65" "p." iroTT

1947 v;

$3,989,952
1,574,087
"

832,429
1,495,982

1946

$3,608,288
1,333,544
801,421

'

1,453,722

$87,454 $19,601

Southern New England Telephone Co.—Earnings—
Period End. Feb. 28-

Operating revenues
Uncollectib'.e oper„. ;rev._\

Operating!' revenues_/a^-
Operating expepse*—//,
Operating taxes../i-^//.

Net oper. income„__
Net after charges,.
—V. 165, p. 1774. ; / '

1947—Month—1946

$3,163,357 $2,863,427
V ^ 7,192 . 1,279

1947—2 Mos.—1946

$6,385,857 $5,758,847
■i 11,513 ///; 4,042

$3,156,165
2,465,C'81
322,393

$367,891
303,680

$2,862,148
2,143,245
322,013

$396,890
319,609

$6,374,344
5,105,994
586,847

$681,503
517,273

$5,754,805
4,263,360
715,001

$776,444 .

622,027

Southern Ry.-
Period—

-Gross Earnings—

Est. gross earnings

Periou-r-

Gross earnings—
—'V. 165, p 1909.

-Week End. Apr. 7-
1947 1946

-Jan. 1 to Apr. 7—
1947 1946

$5,037,570 $5,163,428 $73,251,234 $75,023,265
10 Days End. Mar. 31 Jan. 1 to Mar. 31

19-17 1946 1947 1946

$8,076,531 $7,657,764 $73,213,664 $69,859,837

Southwestern Associated Telephone Co.—Earnings—
Period End Feb. 28—

Operating revenues
Uncollectible oper. rev.

Operating revenues..

Operating expenses

Operating taxes

1947—Month—1946
$298,504 $246,281

1947—2 Mos.—1946

500 700

j; Net oper. icome
Net alter charges
—V. 165, p. 1500.

$298,004
206,782
39,200

$52,022
39,745

$245,581
158,302
34,494

'! $52,765
35,014

$603,006
1,000

$602,006
446,677

67,587

$87,742
57,244

$492,438
1,400

$491,038
327,445
66,306

s $97,287
61,762

Superior Steel Corp.—-Annual Report—Carl I. Collins,
President/on March 24 said in part:
The continued effort of the management over the past several, years

to conserve and improve the corporation's working capital is* showing
additional results. Working capital ol approximately $2,000,000 at the
end of 1945 has been increased to $2,769,000 at the end of 1946.
However, higher prices of inventories and a larger volume of sales-1
together With expected future - capital -expenditures, warrant further
strengthening of the working capital position, '' • .....

-In the Fall of 1945 an engineering survey was-made of the plant .

equipment and facilities. This survey revealed many possibilities of cost
reductions and resulted in a program for plant modernization requiring:
the expenditure of approximately $1,000,000. Funds were acquired dur¬
ing the month of March, 1946, by the sale of 27,000 shares of $100 par
stock, and shortly thereafter contracts were "let covering the machinery
and equipment involved. Due to extended deliveries, the company has at
the present time received mly a relatively small portion of the equip- /
ment ordered but it is expected that the major portion of the program
win be completed before th« end of this year.
During the year 1946 the corporation has made capital investments

of approximately $336,000. It expects to spend during this present year
approximately $900,000 in line with the improvement program, and to
make replacements due to normal depreciation and obsolescence. The
Pure Streams Act of the State of Pennsylvania will require additional
property investment during the next year or two in order to take1 eare
of the plant disposal of wastes, etc. It is expected that such expenses
can be met out of current income. , . - r;
Income tax liabilities for the years J.939 through, 1S45 are stiil

unsettled, necessitating the continuation of a large reserve for taxes
for those years. This reserve is believed sufficient to cover any addi¬
tional tax or interest that may be assessed. Representatives of the
Treasury Department have not yet reviewed with the corporation its
claims lor relief from excess profits tax.
The corporation has orders on the books at present which will

require capacity operations during the first half of this year provided
there are no general industrial nor economic upsets.

INCOME ACCOUNT FOR CALENDAR YEARS

1946 1945

Net sales — $14,151,692 UX856,89$
Other income 25,412 3,332

Total - — >$14,177,104 S13,860,23»
Cost of goods sold exclusive o£ depreciation' /,// //•;/,.\ »

(and amortization in 1945) 11,454,746

Southwestern Public Service Co.—Earnings-
iPeriod End. Feb. 28—

Operating revenues____

Operating expense—J._
Maintenance
Taxes (other than in¬

come taxes).
Prov. for retirements—
Amort, of franchises

;Net oper. 'income—_
Other income ^

• -Gross income ' $407,316 / $339,267
Income deductions /_/

•/•Net income __J //
Accrued dividends cumulative preferred stock-

1947—Month—1946 1947—12 Mos.—1946
i$965,596 ;w $313,59* $10,904,424 $10,315,026
354,265 306,135 4,176,261 4,054,658

-- 55,890 'V 41,922 645,524 580,770

• 77,235 62,503 // 839,547 771,759
72,891 63,371 789.196 786,249

425 397 5,112 4,775

$404,887 $339,265 $4,448,782 $4,116,811
2,428 10,468 11,434 Dr3,827

$4,460,216
1,648,702

$2,811,513
•

v 256,531-

$1,203,035 $1,070,125 $1,897,903 $2,486,170
874,328 825,476 1,245,564 1,958,285 -

./• , x . )

/ Balance ^ ^—____^ $2,554,981
—V. 165, p. 1500,-. ■ •

$4,112,983
2,590,976

$1,522,005
237,500

$1,284,506

f;, Southern Colorado Power Co.—Weekly Output— , / /
JBectric output of this company for the week ended April--12/1947 't™cd 2.262.000 kwh„ as compared with 2.102,000 kwh., for • the •
cenvtsponding week last year, an increase of 7.6%.—V. 165, p. 2008. '

Soya Corp. of American-Stock Offering— * :
. . In connection with the •offering of 375,000 shares. of common-'" stock
usee Vv il64, p. 2326 2,970"shares were sold-'at $4 per'share, or'a

• total of $7,P80ri 73,030 shares Are to be-sold at market for an approxi-^
./mate amount of $246,476," and ther balance "of 300,000 shares have -

been removed from registration.—V. 164, p. 2326. '

Selling and general expenses-
Interest on bank loan /including commitment
"

fee under loan agreement), etc._——:
Sundry expenses and charges —

Provision for depreciation— ———

State income tax—.'—_—_—
Federal* income taxes-'— : — —

Federal excess profits tax (net)^—___________

Income before other adjustments
Reversal of excess accruals in prior years:
Federal capital stock tax
Wage adjustments —_i_-—

tWrite-off of unamortized portion of emergency
^ facilities as of Sept. 30, 1945_^.—
Prov. for additional taxes on inc. for prior yrs.

(j Net income for year___I —

Earned surplus at beginning of year—

Gross surplus- —-——-•
Dividends paid —— —

797,053

14,009
42,287
183,321
54,000

650,000

$981,688

11,813,930
i •644.18S

:

atlftO&l;
20.167

*504,897
Z* 530,000
t 1 183.000

/ t 327,000

x $317,-980

H Cr72|422
'

Cr95,078

$981,688 / $485,486

.G7.51S
167,000

$981,688

2,091,836

$3,073,524
• 188,286

J $280,970
/1,946,797

$2,227,767
135^31

Earned surplus at end of year^__/l/._——'— $2,885,238 $2,091,836
"Includes amortization. of emergency- facilities for the nine-months •-

ended Sept, 30 In the amount of $332,705. • tApplicable to prior years,-

_ • / '(Contiued on page y f /L
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Stock Record «» New York Stock Exchange
DAILY RANGE OF WEEKLY VOLUME OF TRADING

YEARLY RANGE OF SALE PUCES FOR EVERY LISTED ISSUE

Saturday
Apr. 13

9 per share
'

*71% 74
♦85 100

8% 8%

*4? 46%
1*%' 15 ,'
♦48 49%
♦32'/a 32%

. 8% 8%
32% 32%

*106 : 110
4% • 4%
23% ... 23%

♦98% 100

3%
34%

7 61
39%
103%
19%

v 173%
7*19%

32
.. 33

•101%
34%

V 96%
26

7

♦48

77

38%

10%
76

25%
♦74%
12%
40%

•125%
• 5%

92%
♦188%
44%

♦106%
22%

•106%
145

21%
22%
•99%
32%

■■ 5%
•15%
18%
4

♦106

17%
•93
♦41%
6%

•51

94
•8%

4106%
10%

♦13%
23%

•113

7 3%
35%
617
40
104

19%
174%
19%
32

33%
103

35

96%
'26

7

51

77

>38%

11%
•■5 76

25%
- 76

12%
:

41

126%
5%
92%
189%
,45%
108
- 23%
107
147

22%
22%
100
33%

S. 5%
16

7 19%
7 4YB
108

18%
95

42%
6%
54

24%
9

112
10%
13%
24%
113%

> Monday
I Apr. 14
■9 per share
70 71%
•80 j 100

8 '. 8%
"

45: ' 45%
14% 14%
47%. 48
30% 31%
8% ' 8%

'

30% • 31%
106% 106%

r. 4 . 4%

; 22% 22%
♦98% 100

LOW AND HIGH SALE PRICES
Tuesday Wednesday

3%
32%
60 •

37%
•100
- 19
169 •-

19 7

31%
30%
101%
32%
95

25%
6%
48 ;>

75%„
'r 38 :

«*10%
'■* 74%

25 :
■•74%
: li

38%
♦125%

4%
89%
186%
42%
104%
21

106%
143 '

i 20%
22 if

•99'
29%

5%
,' 15 ,7

18
3%

105 7
•f 16

.

' 91%
40 7
6%

. 53 1
23% "t
8%

•io6%
10 •

•13%
22

112%

Apr. 15

7 9 per share
70% 70%
•80 • 100

8% 8%
44% 44%
14% . 14%

,,-•46. 47%
31 - 31

7% 8%
. v 30%'» 31% ,

•106 107
"

4 * .. 4% ,

•22% 24%
•99% 100

Apr. 16

9 per share

7 71% 7t%
♦SO 100

8% v 8%
44% 44%
14% 14%
46% 46%
30% 30%
7% -8%

, , 30% 31%
♦106 106%

• 4 74%
♦23% 25
99% 99%

3%
34

60%
39%
105 . - i

19% 7
174%
19%
31%

32%
101%

34%
95% v
25%
6%
48

75%
39 ;

v'10%
74"%
25

76 ;

11%
40%
126%
5

99

188%
44%
106%
22%

106%
146 /

21%
22%
100
31%

5%
15
19 ,

4

106

16%
92

41

6%
53 '

24%
7 8%
112 •>

10%
13%
23%
113

3%
32 •

? % 59%
'7 36 ; -

•100

&C'l96}
♦168%

18%

7 31%
*30%
102%
32

94%
7 25

7 6%
7 *48

75

38%

10%
:> 74 .

25.'

♦74%
11%
38%
125%
4%

89

186%
42%

♦101

21%
106%
144 7
•20%
22 ■

99%
: 29

5%
•14%
18

3%
104

17

91

39%
6

52%
23

8

♦106%
10%
13%
21%

♦in

3%
32%
59%
37%.
105 7
18

170,:
19

31%
31%,
102%.
32%
94%
25%
6%
50

76%
39

10%
74%
25%
76 :

11%
39%
125%
4%

90

186%
43%
104

22%
106%
144

21%
.22

99%
30%

~

5%
15%
18%
3%

104.

17%
91%
39%
6%
52%
24

.8%
112
10%
13%
22%
116

3%
- -32%

. ■/ *59%
- 5 37

*100
17%

170

7 -18%
•31%

77 31
♦101%
32%

/;"> ,>.94%
.25%
6%

•48 '/
75%
39 '

10%
■, - - 74

25%
•74%
11%
39%

*125%
4%

90

: 186%
43%

♦102

21%
106%
*142 7

'¥• §}-21

gg
. f: 29%

5%
15%
18%
4 : v

104%
7 16%
♦91

40

6
53

24%
. 8

♦106%
10%
13%
22%
113

3%
33%
60%
37%
104

17%
171

18%
32
32%
103

"33%
94%
25%
6%

50

76

39

10%
75

25%
76

11%
39%

1261/4
4%

911/4
189

44%
106
99

106%
145

'j21
21%
98

30

5%
15%
18%
4%

104%
17 ■>'
93

40

6%
53

24%
8

112
10%
131/8
22%
113

v.- Thursday
'f;:. Apr. 17 :f.
$•/# per share ..

^ *72 -72%
*80 100

8%, 8%
44% 45

14% 14%
46 46

♦31% 32-
7% 3

. 30% " 31%
♦106 -/ 106%

4% 4%
24% : 24%
99% 99%

Friday ,[$^
;77:7, Apr. 18

9 per share

721% 72%
♦80 ,100

YV 8 , 8% t

v i. 44 44 .■

■;' 14% 14%"

.,45 - . 45 '

'7 31% 31% t
• 7% 7%,

, v v 30% 31% v

\ ' 4106< \*106 '
V?"' 4 4%

•23> 25 i
*98 , 99% /

3%
32%
60
37

.

•102

17%
170

♦18%
31%

'

31%
103

323/4
94%
♦25%

•

: 6%-.
♦48

753/4
♦38%

103/s
74%
25

74 7
12

39%
126

4%
90%',
185
44 •

105

213/4
♦106%
•141
i 21

21%
♦93 V

•293/4

5%
♦15

183/4
4%

*103

17%
•91
393/4
*6%
*51

24%
8

♦106%
*10%
13%
22%

*113 '•

. 3%
33%
6(K
37%

104

17%/.
172

19 *

32%
32%;
103

33%
95
26%
6%'
50

76%
39

10%
75%
25

74%
12

39%
126

5%
91
189

44%
105
213/4

107%
145
21

21%
100

» 30%

5%
16

19

4%
105

17%
93

40%
6%
53

25%
8

112

10%
13%
.23%
116

• 3%.
•.31%
r *59%
- 36%
•100

18;
*<• 169%

18%
32

, 31
: *101%

32 .

94%
; *25%

6%
♦48%

'

. 75■ '
37%

10%
72 5 8

- , 24%
74
11%
,38%

•125%
4%

90%
•i88y2
/"• 43
•103

213/4
♦106%

i , 140

20

. , 21%
99%

29%

5y8
•15

18%

•100

17
91

39%
6%
52%
243/4
.7%

♦106%
10%
13%
21%

•113

33/4
32% /
61%
37"%$

104 ,

18
170 : .r
18%
32 :
31%
103'

33%
94%
26y»
8% ;
50

75%
381/4

10%
73%
25

74:
11%
39

1261/4
51%

911/4
189

443/4
105

21%
1071%
140

20 y8
21%
99%
30

5y8
153/4
187/a
41/8

1041/2
18 y8
911/2
39%
6%
52%
25%
8 .

112
ao%
13%
223/4
116

Sales for
theWeek V

Shares '

2,600 -

4,500 *
, i - 900 •

. 8,000 . .

• 500

1,400 '
• 3,500

• 9,200
>/».,«• 20 \ i

13,300
700 "

: 80
'

38,500
9,700

:.^t/l,700/:^
. 6,600

- .. * 70

1,900
! 2,600 '
1,100

•

900 •

/ .. 21,400 .

: 400:
r '' 13,600 :

... 1,700 ^
^ 1,100

-

2,900
, ' 100 *

1,900
1,300 V

"X 59,400
2,000

- 2,400 .

• 50 -

: 2,600 •

2,600"
',/ 30/
21,300
4,400
310

4,400
300

2,400
•

120-

240

1,300
^ i 2,800 *

50

4,800

1,700
300

9,300
v V 17,300

500

8,500
• 1,100

. 1,000
, 3,900

400

17,800
, 4/600

1,600
•'

1,300
. 17,000
'

300

STOCKS
NEW YORK STOCK

EXCHANGE
Range Since January 1

,<•: Par

Abbott Laboratories com vn par
Abraham A Straus No par
ACF-Briil Motors Co 2.50
Aome Steel Co_.__.„^___„io
Adams Express u'^ „_i
Adams-Mills Corp ,_No par
Address-Mutigr Corp j 10
Admiral Corp ; j
Air Reduction Inc No par
Alabama & Vicksburg Ry: „ioo
Alaska Juneau Gold Min. 10
Aidens Inc common 5
4Vi% preferred —— iqq

"

Allegheny. Corp
5%% preferred A 100
$2.50 prior conv preferred-No par

Alghny Lud Stl Corp No par
•Alleg & West Uy 6% gtd >100
Allen Industries Inc l
Allied Chemical Si Dye No par
Allied Kid Co 5
Allied Mills Co Inc__ No par
Allied Stores Corp —No par
4% preferred 100

Allis-Chalmers Mfg No par
/ 3%% cum conv pfd^ 100
Alpha Portland Cem_ No par
Amalgam Leather Co Inc - 1
6% conv preferred __50

Amerada Petrol Corp No par
Amer Agricultural Chemical_No par

American Airlines 1
3%% cum conv pfd_ 100

American Bank Note 10
6% preferred 50

American Bosch Corp 1
Am Brake Shoe Co - No par
5%% preferred - 100

Amer Cable & Radio Corp 1
American Can ,__25
( Preferred 100
American Car & Pdy -No par

1% non-cum preferred 100
Am Chain & Cable Inc No par

5% conv preferred 100
American Chicle No par
American Colortype Co 10
American Crystal Sugar. 10
4%% prior preferred 100

Amer Distilling Co stamped 20

'

American Encaustic Tiling J 1
< Amer European Sees No par
American Export Lines Inc 40
Amer & Foreign Power No par

$7 preferred No par
$7 2d preferred A No par
$6 preferred No par

American Hawaiian S3 Co 10
American Hide Si Leather _i
6% conv preferred 50

American Home Products 1
American Ice -No par
8f« non-cum preferred 100

Amer Internat Corp „Nopar
American Invest Co of HI l
American Locomotive No par
7* preferred -.Jloo

Lowest

9 per share
70-. Apr 14

8: Apr 14
44 Apr 18
14% Apr 14
45 Apr.18
30% Apr 16
7% Apr 15

30 y4 Apr 14
105". Jan 10'
^ 4 'Apr 14V
223/4 Apr 14
92 Jan 8

5% Apr 14
31% Apr 18
56 Jan 13

36 Apr 15
• 97% Jan 24
17% Apr 16
167 Mar 11

183/4 Jan 8

31% Mar 11
30 Jan 16

99% Feb 18
32 Apr 15
933/4 Jan 16

. 25 Apr 15
6% Apr 14
46. Jan 16

73 Mar 7

37% Apr 18

Highest '
9 per share

87% Jan 1

Range for Previous
Year 1946

8%
67%
24%
73%'
11

383/4
125%
4%
89 /
184%
42%
104 ya
21

106%
140

20

20%
95%

$29//

Jan 16
Jan 14

Apr 18
Mar 24

Apr 14
Apr 14
Mar 21

Apr 14
Apr 15
Mar 21

Apr 14
Apr 14
Apr 14
Apr 9
Apr 18
Jan, 13
Jart'16
Jan 22

Apr 15

5% Apr 16
15 Apr 14
167/8Jan 16

: 3% Apr 14
104 Apr 15
16 • Apr 14
90% Mar 17

38% Jan 13
6 Apr 15
49 Jan. 16
23 Apr 15.

■ ; 7% Apt 18
106 Jan 4

10 Apr 14
123/4 Jan / 2

213/s Apr 15
112 V2 Apr 14

10% Feb
48% Feb
17% Feb
55' Jan

7

13
1

10

. 1
6

•'l:

. 37% Feb
10% Feb
38 y. Feb
112 Feb 18 V
6% Eeb' !

- 31% Jan 2 :
101 Feb 21

5% Feb 4 -

44 Feb 8
64% Feb 1

- 48% Feb 18
104- Apr 12 »

22 Feb 147 :
180 Feb . 3 /
22% Feb 7
35% Feb 7

, 59% Mar 6
.

103- Apr 17 *

39% Feb 10 '

/ 99; Feb 4 $
35 Jan 23
8% Feb 3

V 51 Apr 9
84% Jan 29

44% Mar 6

11% Apr 11 :
80 Mar'26
31 Jan 7 ;

77% Jan 7
17% Feb 5
50 Feb 3

133% Jan 15
7% Feb 8
99 Mar 1

193 = Jan 28
54% Feb 1

115% Jan 8 ■

; 28% Feb .10
110 Feb 6

156 Jan 9 .1
• 26% Feb 7

% 24 Feb 4
102 ' Mar 12
46 Jan 6

W 6% Feb 7 V
16% Jan 31
20 Yb Feb 17

6% Feb
115% Jan
25% Feb
101% Feb
42% Apr
8 3/a Feb

53% Feb
x34y« Jan 10
10% Jan 24

106% Mar 7
12% Jan 31
14 Jan 18

30% Feb 10
116 J»n 9

Lowest

per share

61% Apr
105% Oct
8 : Nov
30% Feb
13% Oct
44 V2 Jan
24%: Sep
8% Dec
33
104

5

25

Nov
Oct

Sep
Nov

90% Dec

3%
29%
523/4
38

913/4
17 y4
154 ;

18%
29%
31%
•99%
30%
91%
25

6%
44

64%
37%

Oct
Oct
Oct

Jan

Oct /

Oct ;

Oct /
Dec

Sep V
Nov
Nov

Nov
Nov .

Sep
Oct
Oct ' -

Sep /■
Nov

9 Nov

67% Nov
25% Oct
72% Oct
12% Nov
36% Oct
129 May
5% Oct
79 Oct
184 f Dec
42 Nov >

96% Oct
21% Nov
104 Ya Sep
120 Sep
17% Oct
20% Sep
97% Dec
41% Nov

5% Sep
13% Oct

.•si 17% Nov
/ 5% Oct-
100 Sep
18 . Oct :.
90 j Sep
37% Sep
5% Oct
44% Oct
31% D#c
BY* Sen

99% Jan
9% Sep;
11% Mar
22% Nov
111 Sep

Highest

, 9 per share
91 Dec

' 169 May
19 Feb

x50 May
24% Feb

68% Jun
'

41% Jan
t 20% Feb
59% Apr
135 Mar

H 12% Feb
513/4 May
103 Aug

8y4 Jan
6»y4 Jan

- ; ; 82 > Jan

61% May
,V 113 " July
/ 26 Aug

212% Jun
V 29% Jan

39 Jan
63% May
108 July

P 62% May
953/4 Nov
39% May
12% Apr
75 i Apr
91% May
53% Jun

19% Apr
74% Dec

''

45% Jun
88 Ya Jun
30 Jan

i 64% Apr
*137 Sep

17% Feb
106% Jan
210% Mar
723/fc May

In 132% Mar
40% Jan
150 Feb

164% Jun
34% Apr
32% Jan
108 Jun

75 July

11% Feb
r 23% Jun

28% Aug
/ 14% Jan
129% May
44 Ye Apr
118 May
55% Jan

12% Jan
/. 63 Jan

35% Nov
18% Mar

:il8 May
• 16% Jun
15% Jun
44 Ya Jan
119 May

t' / Saturday
Apr. 12

9 per share

22% 22%
♦97 97%
♦10%: 10%
29% 30%

•137% 139
12% 12%
•34% 35

$ 32% 13
118 119
106% 106%
13% 14

♦176% 180
30% 31

106/4 106%
13% 13%
18% 18/a
38 38

.53% 53%
•167% 168

,♦36 , 37 / :
' *144 . 147V

31»/a 31%
26 26
*2378 24%
39 Yz 393/4

*1433/8 148

47 47

Monday
t Apr. 14

9 per share

2iy«
97
10 .

29%
138%
•12%
34%

, 11%
114/8
103

13'/a
•176%

28
105%
13/s
18

37%
51

167 -

V37 V
•142 /

29%
23 /!
♦23%
39

144%
43 *

22%
97

10%
30

138%
12%
35%
12/e
116%
105%

13% /
180
30

106%
13%
18

37%
. 52%
167%
•37,.
147 • ;
30%
26

24%
39

1443/4
47

LOW AND HIGH

Tuesday-
, Apr. 15

9 per share

21% 21%
963% 963/4
10 10

/ 29% 29%
137 137%
12 " 12%
34% 34%

■I •■>.'11% 12%
114 115
101% 103

- i2y« 133/,
•176% 180 ://
28% 29 3/a :
105% 1053/4
13 13%
17% 17%
37% 37%
51 51%M
167 167%

$ 36 37 .

•142 147
29% 30
25% 26
23 3% 23%
39 39

144 144%
♦41 43

SALE PRICES

Wednesday
Apr. 16

9 per share

21% 22
•953/4 97

*10 103/8
29% 29%
138% 138%
*11% 12
♦34% 35
;ii7/8 12%
112 ■ 113
101 102%
13% 13%

•176% 180
283/4 29%
105/8 106
13 13

*17 17%
♦37% 37'%

; 51 52%
166% 167%
35% 35%

*142 147
29% 30%
26 26
*24 25

•37% 39%
*140 144 3/4

42 44%

164 164% 13?% 164 : 1623/4 163% 163% 164 163%
*65% 66% 64% 65% 63 64 " 7 623/4 63% 62%

1% " S 1% ""•.'''7 1% •' r% : 1 r%
64% 65% 63 64% 61% 63% > M 62 62% 61%
155% 15534 154% 154% 152 152 151% 153 151
51 51% 49% 51 49% 50% : 50% 51 7 50

•118 119% *118 119 119% 119% *118% 119% •118%
15/4 15% 14% 15 14% 15 14% 15% .15%

•10417 i05 *1043/3 105 104% 104% V ♦104 105 ♦104
,

31% 32% 29% 3l7/s 30 7 31%7' 31 32% 31
*90 >•' 100 95 96 93% 92% 95 95 *94
77 77% 74% 74% 743% 743% 74% 74% *74%
7% 7% 7% 7% 7% 7% 7% 7% 7%

*63 66V,;, *61 65 ♦60 65 *60 65 *62
37% 38% 35% 37% 35% 36% 36% 36% 36%
48% 49%

47%
47 49 7 47 - 48 47% 49 48%

47% 46% 47% 46 46% 45% 46 45%
110 110 •110 111 110 110 *110 111% 110

*52% 53 52 52 52 52 X52 53 53

15 15% 15% 15% 14% 15% 15% 15% 15%
*15 153% 15 15 •15 16 *15 15% ♦15

5 5 4% 4% 4% 4% *4% 5 - 4/8
34 34 33 33 .

32 32 *32% 33% 33

Thursday
Apr. 17

9 per share

21% 22

*95% 97

10% 10%
287/a 29%

*138% 140
*11% 11%
*34% 35
12 /« 12%

112 112%
101% 102
133/g 133%

*176% 180

29% 293/4.
105% 105%
13 13%
*16% 173/4
*37% 373/4

, 52% 523/4
•165% 167%
35% 35%

•142 147".
30% 31
26 26
25 25

38% 39
*142% 143%
•43 45%

164%
63

62%
152

50%
119%
15%
104%
32

98

77%
7%
64%
36%
48%
45%
110%
53

153%
17

4%
33

■■VVFriday
Apr. 18 . •,

9 per share

21 21%
95% 953%
10% 10%
29 29%

,138% 138% .

11% 11% > >

34% 34% V
11% 12%

111% 112%
100% 101 i
13 13%

*176% 180
28% 29%
105% 105%
13% 13% v:

17% -a18 'V
*37% 37%
51% 52% -

164% 166 -

35 36 V ,

146

30%
26

25

38%

144
29

26
*24

38

142% 142/4
*42% 45%

163%
633/4
ry8

62%
152

- 48%
118%
143/8

104
29

95

74%
7%
64 =•

36

48

453/4
•110

53%
15%

*15

4%
31%

163%
633/4
1%

633/4
153%
49/a
118%
15%
104%
31%
95

74%
"

7%
64

36%
48

46

111%
53%
15%
15%
4%
32

STOCKS
Sales for NEW YORK STOCK
the Week EXCHANGE

Shares , 4 par

4,400 Amer Mach Si Fdy Co No par
40 3.90% cum preferred 100

1,600 Amer Mach & Metals No par
; 8,600 V Amer Metals Co Ltd No par

150 VV 6% preferred 100
700 American Molasses Co 1
800 American News Co No par

• 41,200 Amer Power & Light com No par
4,200 $6 preferred -No par

; 3,900 $5 preferred ; No par
33,900 Am Rad & Stand San'y No par

Preferred 100
33,700 American Rolling Mill ; 10

530 4%% conv preferred 100
5,600 American Safety Razor 5
600 American Seating Co No par

V V 340 Amer Ship Building Co No par
i >■ 8,400 j Amer. Smelting 81 Refg No

220 Preferred 100
1,500. c American Snuff 25
120 6% non-cum preferred 100

9,100 Amer Steel Foundries No par
1,900 American Stores No par
300 American Stove Co No par

1,400 American Sugar Refining 100
400 Preferred 100.
600 Am Sumatra Tobacco No par

• V:./; v.Vv <"
> 22,000 Amer Telep & Teleg Co 100

3,500 American Tobacco 25
492,800 Fights
129,800 Common class B 25

420 6% preferred ; 100
4,500 . American Viscose Corp 14

40 5% preferred 100
23,400 Am Water Wks & Elec No par
/ 300 $6 1st preferred No par
33,700 American Woolen No par

500 Preferred 100
1,100 Conv prior preference -No par
6,500 Amer Zinc Lead & Smelt 1
100 , $5 prior conv preferred 25

22,500 Anaconda Copper Mining 60
850 ,' Anaconda Wire & Cable No par

1,800 Anchor Hock Glass Corp 12.50
90 ; $4 preferred No par
800 " Anderson, Clayton & Co 21%

4,100 Anderson-Prichard Oil Corp 10
300 Andes Copper Mining 20

1,300 A P W Products Co Inc 5
1,000 Archer-Daniels-Midland No par

tBanie Since January 1

164

35

144
29

Lowest

I per share
20 MarlO
95% Apr 18
10 Apr 14
273/4 Mar 24
134 ' Jan 9

11% Apr 18
, 34% Apr 18
11% Apr 14
111% Apr 18
lOC'/a Apr 18
12% Apr 15
176 Jan 21
28 Apr 14
104% Jan 24
, 13 Apr 15
17% Apr 15
34% Jan 14
51 Apr 14

Feb 11

Apr 18
Apr 18
Apr 18

25% Apr 15
23% Apr 9
38 Apr 18
142% Apr 18
42 Apr 16

162 3/4 Apr 15
62 Apr 15

Apr 15
61% Apr 15
151 Apr 17
48% Apr 18
116% Jan 9
14% Apr 18
102% Feb 13
26% Jan 16
93 Jan 14
74% Apr 14
7% Apr 14
64 Apr 18
353/4 Apr 15
45% Jan 15
42 Mar 7-

109 Jan 2
463/4 Jan 16
14% Apr 15
15 Jan 9

4% Apr 14
31% Apr 18

Highest

; $per share
28 Jan 8
101 Jan. 15
153/4 Feb 3

s 32 Feb 7
140 Mar 27
14% Feb 71
39% Feb 24

V 16% Feb 24
129% Feb 21
117% Feb 21

; 17 Feb 7

177 Feb 7
37% Feb 7

V 109% Feb 24-'
*' 16% Feb 10 >.

223/4 Feb 4
39% Feb 24
60 Jan 10

-169% Jan ■; 6
V 40 Mar 5
158 Jan 6
37 Feb 8
28 Feb 10
29% Jan 7
x45 Jan 2
146% Feb 24
54% Feb 11

1743/4 Feb 4
82% Feb 5
2% Apr : 3

84 3/4 Feb 5
1623/a Feb 18 "
58% Jan 3
119% Apr 9,
18% Feb 8:
106% Jan- 30
503/4 Feb 13
110% Feb 13

:y 103% Feb 13'
10% Jan 6
69% Apr 1
42 Mar b
52% Feb 17
51 Jan 4
1113/4 Mar 10
53/4 Apr 18
17% Jan 6
16 Jan 29
6% Feb 21
39 Feb 17

Range for Previous
Year 1946

Lowest

$ per share

21% Oct
98 Nov

123/4 Nov
23% Oct

1333/4 Dec
11 Oct ;
34% Sep

110% Sep
97% Jan

, 883/4 Jan
-12% Nov

*173% Nov

„ 27% Jan
i 95% Feb
'•14% Dec
S 19 V Sep
33 Sep

v.. 45% Sep
.165 Oct ,

$ 34% Dec -

::'160 Jan
- 27% Nov
25% Dec
24 Sep
38% Oct
138 Sep
47% Jan

1593/4 Nov
7 73 Oct

76%
150

•;i 48%
1163/4
13%
102%
29%
100%
87%
7

64

35
41
38

108

43%
15%
13%
4%
26%

Oct"

Sep
Oct

Sep
Oct

Sep
Jan

Dec
Dec

Sep
Dec

Oct

Sep
Sep
Dec
Jan
Oct

Sep
Nov

Mar

Highest
9 per share

45% Mar
106% Jun
25% Jun

7 43% Jun
163 July

""

17% July
60 Apr
22% Jun
133% Aug

7123% Aug
23 Feb
186 Feb

42% Aug
7108% July

20 Aug
733% Feb
62 Apr

- 73% Jan
191 ; Apr

, V 50% Feb
172 ' Apr

■ 50% Feb
43 May
38% July
58% Feb

158 Apr
67% Apr

200% Jun
99% May

100% May
174 July
78 May
121 ■ Jun

28% jun
110% Feb
70% Jun
182% Jun
105% Nov
15% Jan
90 May
51% Feb
60% Jan
62% May

*114% Mar
x64% July
27% May
24% Feb
10% Feb
41% Dec

■=-M

i tor footnotes see page 27
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NEW YORK STOCK RECORD

Saturday
Apr. 12

Sper share
12 * 12%

♦118 120
150 150
45% 45%

♦105 106

*17%/ 17%
*12% 13
15% 15%

*126 127%
*122 *; 1-24
46

83% 84
*105% 107%
14 14%
52 52
31% 31%
*70 77

32% 32%
109 109
99% 99%
23% ,23%
*61% 63
{115% 117
*25 27%
8% 8%

♦15% 45%
25 25%
22 22%
6 6

♦43% 45

; > Monday
Apr. II ;

t per share
11% 12
118% 119%
145 145

'.,>-.;^-.43 44"; 'r;
♦105 105%
17% 17%

:'i^.ll% 12
14% 15%
128 128
122 122
*43% 45
77 81%
105% 105%
13% 13%
50 . 51

29 29
*70 77

31% 32%
108% 109
98% 99%
22% 23 Va
60 61

114% 115%
25 25

.7% 8%
15% 15%
22% 23
20% 21
5% 6

x4l% 42%

LOW AND HIGH
Tuesday

<

. ' Apr. 15

; 8 per share
11% 11% .

♦117 11G'%
*140 150 ;

42% 42%
105 105
16% 16%
12 12%
14% 15%
127 127

*120 122

43% 43% f
78 79% (
105% 105%
13% 13%
49% 50
28% 28%
*70 77

31% 31%
108% 108%
98% 99
22% 22%
59 59%

*114% 116%
- *24 27%

7% 7%
15% 15%
22% 23
20% 21

.... 5% 5%
41% 41%

SALE PEICE8
Wednesday

Apr. 16

[fpet shdie
11% 12

*117 118
*140 150
43% 44%
105 105
16 16
12% 12%
15,% 15%

127 127
121 121
40% 41%
79 - 80%
105% 105%
13% 13%
49 49%
*29 30%
*70 771, v
31% 32 '

109 109
98% 99%
22% 22%
59% 59%

♦113% 114
*24 26%
7% 8%
15% 15%
23% 23%
21 21%
5% 5%
41% 42

20% 203/4 10% 207a 187a 1974

11% 12% 11 117a 1074 117a

16% 17% 16 177* 16 :V 1674

*123/4 13% 1274 13 12 127a
64 i:. 6472 ? '65 •65 *63 65

513/4 52 ■' 7 «0 51 503/4 52

*23 24% 22% 23% 22% 23

*5074 51 7 5074 50% V; 5074 50 y4
217s122 22 7* 207a 213/4 2074

*153/4 16 . ' - 15% 1574 1574 15%

207a 20% 20 20 19% 20

46 46 45 : 45 44 45

*10472 10572 *104% 1057a *1047a 105 72
*106 10772 *106 107% *106 107%

■ sya 87a 73/4 7:.8;V7 73/4 7%
*337. 35 33 % 33% 33% 34

34 34
14% 14%
16% 10%
18% 18%

*105 106%
31% 32
25 - v 25 '
*98
30

21

87

102
30%

5 21%
88 y8

145% 145%
58 58
15% 15%
30 30 .

15% 15%
22% 22%
44% 44%

34 34
14% 14%

■'' ' 15% 16 ' /
18 18%

*105 106%
29% 31
24% 25%
*98 101
29% 30
207a 20%
82% 86%
144% 145
54% 57%
15% 15%
30 30
14% 15%
19% 22%
*41 43%

33%
13%
15%
17%

*105

30
24%
*98
4 30

20%
82%
144V4
52
15%
29%
14%
19%
41%

34

13%
15%
18

106%
30%
24%
101

30%
20%
84%
144%
54:
15%
29%
15

20%
41%

*15%
. *30
:■ 19%

48 J
*105
56%
29%
40%
43 %
*99%
..4 7
*35 .vi
11%.
91 %

/. 17 7/
33%
26%

16
33

19%
48

108
56%
29%
40%
43%
100%
4%
36%
11%
91 7;
17%"
33%
27%

43 44
108 109%
22

*29
*104

22%
30

106

24% 25
15% 15%

*121 121%
,11

. 11% .

85 85

*26% 28%
*101% 102%
18% 18%
31 31

17 17%
*98% 99%
*92% 93%
*89 91

13% 13%
7% 7%

*82 83%
17 17%

*105% 106%
4% •: 4%

"i 16% 16%
*100 101

*21% 22%

Saturday
Apr. 12

Sper share

26% 26%
*53% 54
2% 2%
7% 7%
26% 26%
14% , 14%

*118 - 120%
*45% 47

*21% 22%
11% 11%
58 58

*12% 13
*53% 55

*117% 118%
33% 33%
*40 43

15% 15%
38% 38%

15%
30

'

. 18%
45 -

105
56

28%
'J 40%

40
• *99%

, 3%
35

; io%
89

: 15%
32 -

26%

40%
*108%

21 *
29%

*104%
77 23%

14%

7 121%
7/;; io%

. ®i
26%

*101%
18%

77 29%
16%
98%

■V' 92

*88

7/ 13%
v 6%
*80%
16

*105%

-7,' 4 <■'
■?: i is 7

99 7

21%

15%
31%
18%
46

105
56%
29%
41

42%
100%

3ya
35
llYi
89
17
33

26%

42

109
21%
29%
106

23%
15%
121%
, 11 v.:
84%
26%
102

18%
30%
17%

98%
92

91

13%
7

83%'
16%
106

4%
16%
100

21%

18

45

105

*15% 16
*29 31%

18%
45

105
57 1,57
27% 28%
39% 40%
40% 41%
99% 99%
3% 3%
33 35

10% 11
88% 88%
16 16%
32 33%
26 26%

40%
*108%
21 '
29%

*104%
22%
14%

*121%
7 10%

79%
26

102%
7/ 17%
*29
16%
98%
*91
*88

13%
6%

♦81
: 16

105%
3%

X-15%
99

21

41

109%
21%
29%
106
22%

15%
123
10%

80%
26

102%
18%
29%
17

99%
93
91

13%
6%
82%
16%
105%
4

15%
99
21

19%
11%
16%
12

*63

52%
21%
*50%
21 %
15%
19%

*44

♦104%
106

8

32%

34
14
15%
19

*105%
30%
24%
♦98
30%
20%
84%

♦140

52

♦15%
29%
14%

- 19%
42

*15

*29%
18%
45%

*106
58

27%
39%
40%
*99%

3%
♦33
10%
*87 Va
16%
31%

26%

40%
*108%
20%
*29%
*105 I

23%
15
122%

V 10%
80%
26%

*101%
18
28%
16%
99%
93
*88

13%
6%

*81

16%
105

'

4 ;

15%
*97

20%

Monday
7 Apr. 14 7/

$ per share

25% 26 y8
54 54

2Vb 2%
6% 7%
23% 25

13% 14%
118 7 118

*45% 46
*20% 21%
11% 11%
57 57%
11 12%
*53 55

117 117%
33% 34
40 40

14% 15%
37% 38 Va

LOW AND HIGH
Tuesday

'• Apr. 15 .77:
t per share !, -

"v-" 25% 25%
7 *53% 54%
- ' '2% 2% v'

6% T7
24% 24%
13% 14%

*117- 120
*45% 47

*20% 21%
11 11%
*57 59

11% 11%
*53 55

118 118
• 34 34

40 40%
14% 14%
38% 38%

For footnotes see page 27

SALE PRICES

Wednesday
Apr. 16

• per share
25% 25%
*53% 54%

•772% 2%
- 6% ;?%
24% 24%

,13% 14y4
*119% 120%
*45 % 47

♦20% 21%
11% 11%

'

*56% 59

7 11% 11%
53 53
118 118
34 34
*39 41

14% 14"%
38% 38%

Thursday
Apr. 11
t per share

'7 11% 12%
117 118'
♦146 150
44% 44%
105% 105%
16% 16%
•12% 12%
15% 15%

*126 128
120 121
40% 40%
80% / 81%
105% 105%
13% 13%
43% 50

*28% 29%
*70 77
31% 32%
110 110

98% 98%
22% 22%
59% 60%

*113% 114
*24 27

8% 8%
*15% 15%
23% 23%
21 21

5% 5%
41% 41%

Friday !
Apr. 18

fper share

11% 12 y8
117 117

146 146%
43% 43%
104'% 104%
*15% 16%
12 12 74
15 15%
126% 127
120 120
*42% 43%
79 80

106 106

13% 13%
48% 49%
28% 28%
*70 77
32 32%
109 110

99% 99%
22% 22%
57 59%

*113% 114
*24 27

, 8% «%
15 15%
22% 23%
20% 21
5% 5%
41 41

20%
• 11%
17
12

65

53
21%
51%
21%
15%
20

45%
105%
106

8

32%

35
14

157a
19

106%
•£31%
24%
101

31%
207a
8574
146
52

16

2974
157B

20y4
42

15%
31

187B
451%
108

59
277a
397a
41%
100%

3%
35

11%
941/3

: 1674
32%
26%

m-'

403/4
109%
21%
293/4
106

23%
15%
122%
107a
80%
2674
1021/4
18%

29%
17

99%
93
91

133/4
7%
82%

< 167a
105

f74
16
i 99.

,

201%

20
117a
17

1274
65

'

527a
21%
*50y4
21%
15%
197a
44

104%
106

774
331/4

34

133/4
153/4
201/4

*105%
31
24

*98

*30%
20

84%
144%
*51%
157a
29%
153/a
20-/4
43

15

*28
185/a
*46

*106

*58

277a
39%
417a

• *99 7a
3%

*33

107a
*87

16%
32%
26

41

*108%
"

21

293/4
*105

23%
1574

*121%
107s
81%
26 3/4

102
18
28

163/4
*99

*90
"•

• 90'7
13%
7

81

16%
*103%

5 4'
• '167a.

98%

20%

203/s
1274
17%
12 3/4
65

53
22

52

2134
15%
197a
44

104%
106
8

34

34

137a
16

21

106%
31

243/4
101

31%
20%
85 Va
144 y4
53

357a
29%
16 : '4
20%
43

15
31

19%
46%
108
60

28'%
397a
42%
100%
3%
34%
11

947a
163/4
323/4
26%

41%
109%
217a
2974
106

23%
15%
123%
10%
81%
263/4

102
18

28%
17
100

93%
00
133/4
7

8*1

16%
105 y
47a
16%
933/4
20%

19'/a
/"107a

15%
*12%
*63
513/4
21

*50%
21%
1574
19%
*43
*104%
*106

774
*34

33%
13%
15%
19%:

* 105 Va
30%

'247a
*98

30

197a
82%
144

51

157a
/ 297^

15%.
20

42%

147a
*28
187a

. 453/4
*106

*58
277a
393/a
-40%
*99%

. 33/4
34

1074
*87

, 16 7a'

31%
2674

41

*108%
2074
29%

*105

23%
15

*12172
107a
81

26%
10172
17%
28

167a
09%
*90
*88
13%
'7%

*80

167e
, 104%
,7>4 7

153/4
987a
20%

20
117a

V. 17

123/4
65

5272
■,.'.2172
51%
213/4
1572
19%
.46

1053/4
1077a
8

35

v 333/4
133/4
1574
20%
1067a
303/4

•- 2474 :/•
101

3074
2074

.84%
144

i.51%
,157a
72972 ,

L 1572
•20%
4274

,147a
31

183/4
46

108
60

2874
393/4
4174

1007a
"73%
34

1074
917a
16%
323/4
2674

4174
109%
217a -

297a
106

723%
1574

12372
107a
817a
•26%
1017a
18

28 S ,,

167a
997a
93%
91

133/4
73/a
81

16%
105

,■ ,'i 4 c" / >'
1574
99

20%

Thursday
Apr. 17

# per share
257a 25%
54% 54%
2% 2%
67a

, 77a
*25% 26
7.14 147a
119% 120
*46 47 ' 1J
217e 217a
117a 11%
*58 59

*1174 12%
53 53 .1
117% 118

337a 337a
*39% 41

■; 14% 147a
*38% 387a

Friday
Apr. 18
I per share

2574 2574
■i .'54% 7/54%'"

2% . 2%
67a 77s
25 25%
137a 14

,120 120/v:
*46 4777
*20 21

11% 11%
58 58 .

7 11% 1174
*53 547a
*117 118,:
34 347a
40 40 7
1474 14%
38 38

Sales for
the Week

Shares
1

37,80*?
600

150

1,500
70

■700

2,200
10,900

150
"

60

500

11,200
700

4,100
4,300
400

4,000
'

1,410
4,670

5/4,600
1,310

40

100

3,100
• ■

7 700
2,400
2,200

25,700
1,900

14,700
42,700
10,600
1,000

80
'

6,400
1,700

90

5,900
2,200
3,400
„ 600

30
20

4,000
50

1,400
1,200
5,100 '
2,600

6,200
3,400

4,100
6,100
18,500

600

1,200
900

1,300
8,100
3,400
800

400
30

6,300
1,100

20

140

5,900
7,700
6,400
100

2,000
1,200
4,400
400

10,900
9,600
2,200

2,300

10,700
700

1,000
6,300

30

27,500
780
700
400

2,000
3,200

14,400
240
200

30

12,400
1,600

10

2,900
250

2,900
1,900
170
800

Sales for

the Week

Shares
'

2,200
80

14,200
13,900

7 7 2.900
7.7 10.800
: 19a

■ 7: 300
'< 30,300

400

7 800

30
180

2,500
500

7. 5,100
2,100

.■', ;-c STOCKS 7.77
NEW YORK STOCK
'

EXCHANGE

Armour & Co of Illinois————5
$6 conv prior, preferred^...--No par

7 t IfU preferred-———— —109.
Armstrong Cork Co— No par
$3.75 preferred---—.. - .No par

Arnold Constable Corp————5
Artloom Cprp- ——— Nopar,
Associated Dry Goods————-1
6% 1st preferred— 100
7% 2d preferred ——100

Assoc Investment Co Nopar
Atch Topeka & Santa Fe 7100

5% preferred v—— —100
A T F Inc. 10
Atlantic Coast Line RR—s,—No pur

Atl G & W I SS Lines A
5% non-cum preferred— ^100

Atlantic Refining— 25
4% 'conv pref series X new—100
Preferred $3.75 series B new_-100

Atlas Corp——7—— 5
Atlas Powder—— No par
■4% conv preferred 100
Atlas Tack Corp ——.No par
Austin Nichols — --No par
Conv prior pfd ($1.20) No par

Autocar CO— —5c
Automatic Canteen Co of Amer—5
Avco Mfg Corp (The)——; 3
$2.25 conv preferred— No par

RangO Since January 1
Lowest Highest 77;

Par S per share t per share

11% Apr 14 157a Mar 6
117 - Apr 17 130% Jan 24

Range for Previous 1 7,f
Year 1946

Lowest Highest
t per share ■ $ per share

107s Sep 18% May

B
Baldwin Locomotive Works
Baltimore & Ohio —•

4% preferred—
Bangor & Aroostook———
Conv 5% prefer/ed—

Barber Asphalt Corp——
Barker Brothers^ —

.;:a1/2% preferred —
Barnsdall Oil Co__
Bath Iron Works Corp
Bayuk Cigars Inc ———.

Beatrice Foods Co a—

3%% cum cdnv pfd —

Beck Shoe 4%% preferred
Beech Aircraft Corp——
Beech Creek RR— >—

—13
—100

; 100

50

T100
—10

—10
-50
5

.——I
No par

,25
—100

—100
——-1

50

Beech-Nut Packing Co new 10
Belding-Heminway——— No par
Bell Aircraft Corp 1
Bell & Howell Co-—— 10

4 V\% preferred —7 100
Bendix Aviation---—— 5
Beneficial Indus Loaii—£—-NO par
Cum pfd $3.25 ser of 1946_No par

Best fc Co. ■ '—1
Best Foods——-—.— -1
Bethlehem Steel (Del) No par

7 % preferred-:.——_—._ 100
Bigelow-Sanford Carp Inc—No par
Birmingham Electric Co. No par
Black & Decker Mfg CO-j.—No par
Blaw-Knox Co ——*—No par
Bliss (E W) C6——— —1

- $2.25 conv preferred- No par

Bliss & Laughlin Inc_ 2.50
Bloomingdale Brothers No par
Boeing Airplane Co__ .7—5
Bohn Aluminum & Brass —5
Bon Ami Co class A——No par
Class B - No par

Bond Stores Inc common _1
Borden Co (The) 15
Borg-V/arner Corp-^^_ ——5 ■
372% cum preferred 100

Boston & Maine RR (assented)_100
Bower Roller Bearing Co.» ^--5 >
Braniff Airways Inc — .2.50
Brewing Corp of America—-—-15
Bridgeport Brass Co_____a.__No par
Briggs Manufacturing—No par
Briggs & Stratton —No par

Bristol-Myers Co common -2.50
3%% preferred »- i. —100

Brooklyn Union Gas— (No par
Brown Shoe Co Inc com—i—i—15
$3.60 preferred - .No par

Bruns-Balke-Collender —- No par
Bucyrus-Erle Co 5 '
7% preferred —— —100

Budd (The) Co common-^—No par
$5 preferred — — No par

Buffalo Forge - Co —1
Buff Niag El Corp $3.60 pfd 100
Bullard Co —^ No por
Bulova Watch Co Inc-——-v5
Burlington Mills Corp com —1
4% preferred —100
3%% conv 2nd preferred 100

; 3%% preferred ^— 7-100
burroughs.Adding Mach^: Nopar
Bush-' -Terminal — 1 7
Bush Term,.Bldg i7% preferred—100
Butler. Bros^cOmfnan. ——10 ■}

• 4%% preferred———, —100 :
Butte Copper ^ Zinc—7—~77--5
Byers €0 (A M)i' •— No par

• Participating preferred 100
Byron Jackson Co-—— No par :

145 Apr 14
4272 Apr 15
1C372 Jan 3

•t 15% Mar 25
* 11% Apr 14
14% Apr 14

122 Feb 20
120 Apr 17
40% Apr 17
77 Apr 14
105 Mar 8

13 7a Apr 14
47 Jan 16

253/4 Jan 17
62

, Jan «2
317a Apr 15 '
10772 Jan 15
9874 Apr 14
22 74 Mar 44
57 Apr -18

114 72 Apr 14
2274 Mar 11

772, Apr 14 ■
15 Apr 18
2272 Apr 14
2072 Apr -15
572 Apr 18

41 Apr 18

187a Jan 13

■;■ 1074 Apr 15
157a Apr 18
12 - Apr 15

• 00 Jan 13
48 -v Mar 3
21 Apr*18
50 Feb 27
20 3/4 Apr 15
15% Apr 15
19% Apr 18

-.7 44 Apr 15
*10372 Mar 11
105 - Jan 7

<
y 73/4 Apr 14
323/4 Apr ,16

33% Apr 15
133/4 Apr 15
14 74 Mar 21
17% Apr 15
103 Jan * 2

29% Apr 14
24- Apr 17 -

'997a Feb 3
'

29% Apr 14
197a Apr 18
827a Apr 15
144 , Apr'l8
51 Apr 18
15% Apr 18
297a Apr 16
1472 Apr 15
1&72 Apr 14
4174 Apr 15

161 Jan 10
55 Jan -7

110 tFeb 17
19 Jan 4

17% Feb 13
207a Feb 13
132% Feb 4
134 Feb 4

. 49 Mar l7
09 Jan 2
112 Feb 10
18 3/4 Feb 15

59 Feb 13
3474 Feb 15
77

, Mar 29
39 Feb 13
113

. Feb 19
102 ; Mar 27
-2574 Feb 14

6872 Mar 19
120 - Mar 17

2772 Jan 30
123^ Feb 10
187a Feb 18
297a Jan 29

273/4 Jan 27
7% Feb 8
49 Feb 8

112 Sep
125 Oct

42% Sep
102 Nov

18% Dec
12 Oct
17 Nov

124% Dec
125 Dec
46% Sep
78 Oct

100 Oct
13 Oct

139 Juiy
172 Jun
65 May
112% Feb

36% May
30 Aug
32% Jun

153 May
148 May
58 Aug

121 May
125 Jun

297a May
45 Sep / 83 jun
263/4 Dec 49% May
68 Dec :■ 94 May
31 Nov • 51% May
105 ... Nov 130% Jun

243/8
167a
25%

167a

557a
27%
547»
243/4

-/:197a
24 ,

'

62 /
110%
108%
12
40

Feb 8

Feb 7
Feb 7
Feb 8

/Feb '5-
Jan 6
Feb 17

Jan.- 9 >

Feb ;7 k
Feb 8
Feb 7
Jan 2
Jan 31 •.

Feb 15

Jan 2
Feb 17

227a Oct

x533/4 Nov
114 Nov
25 / Sep
1074 Nov
167a Sep
18! Nov

15% Oct

ey» Nov
41 Oct

17% Nov
11 Oct

*

18% Oct

.123/4 Oct
66 Sep
36% Apr
25% Dec
48% Oct
21 Sep
-1874 Dec
217a Oct

4672 Sep
111 Nov.
104 " Feb
11 » Nov

307a Oct

147a
30

173/4
45

104
54

277a
397a
40

Apr 18
Apr 14
Jan 16

Apr 15
Feb 15

Mar 17

Apr 15
Apr 18
Apr 14

3y4Apr 14
33 At»r no
97a Jan 16
8872 Apr 15
147a Jan 3
313/s Apr 16
26 Apr 15

4074 Apr 15
10672 Jan 10
203/4 Apr 18
2974 Apr 8
102 Jan 14

22.% Apr 15
14% Apr 14
120 Jan 2
1074 Apr 14
727a Jan 15
26 Apr 15
99 Jan 7
1772 Apr* 18
28 Apr 17
16s/a Apr 15
95% Jan £
89% Jan 3
90 Feb 5

137a Apr 15
672 Jan 14
80 Feb 18
16 \ - Apr 14
104,'Mar 17

;/ 37a Apr .15
1574 Jan 16
96 Feb 1
2074 Apr 18

3974 Mar 31
173/b Feb 13
1874 Jan 6
247a Jan 2
106 Mar 19
*3972 Feb 7

287a Jan 7
10372 Feb 17
357? Jan 21
2674Jan 6
99 • Feb 4

150 Jan 27
66 Feb 3

1872 Jan 23
36 Jan 6

X207a Feb 10
26% Feb 19

4972 Feb 24

1774 Feb 3
387a Jan 31
237a Feb 24
59 Feb 11

116 Jan 8

67 Jan 9

3572 Feb 7
493/8 Jan 9

4972 Feb 8
100% Mar 29
67a Feb 3
3972 Feb

, 1
13 72 Feb 21
96 Jan 3
18 72-Feb 27
*40% Feb 11
317a Feb 10

15

15%
16%

102 1

283/4
24%
963/4
297a
22

85%
143

Oct
Nov
Oct

Dec
Oct

Sep
Dec
Nov

Feb
Nov

Dec

34% Apr
073/4 Jan

135 Jun
• 40% Aug
25% Jun
2374 July
37% Jan

32% Aug
147a Feb
83% Feb

38% Jan

30% Jan
4774 Jan

;30 May
88% Jun
6474 Aug
41% Jun

;57 May
;3l. May
3974 Feb
•24% Nov
73 May
11874 July
110 Mar

307a Apr
43 Jan

283/4 May
35% Jan
37 Apr
112 Jan

-58 Jan

3674 May
112% Aug
52% I4ay
31% July
11474 July
168 Mar

53 Nov

31 . Nov

1574 Oct
1874 Oct
37% Sep

14
34
18
42

101
52

Sep
Nov

Dec
Oct

Sep
Oct

27% NOV
42% Sep
36 Nov

99 Dec
43/4 Sep
30% Dec
12 - Dec

72 Jan
1374 Sep
3074 Oct
23 ' Oct

83 y4
46

30%
3374
58

18%
6672
35

73%
112

6974
48%
573/4
613/4
1073/4
117a

, 35 y8
/347a
95
203/a
53%
427a

Apr
May
Feb
Jun

Jun
S'

Aug
May
Mar

Jan

Apr
July
May
Apr
Jun

Aug
Jan

Dec
Jan

Dec

Feb

Jan

Jun

■ Stocks-*
NEW YORK STOCK

EXCHANGE

Pat

California: Packing^———JNb par
prafftrrwl■:■ Ril

Callahan Zinc-Lead 1

Calumet & Hecla Cons Copper^ 5
Campbell W & C Fdy No par
Canada Dry Ginger Ale Iric—1.66%
% $4.25 preferred Nopar
Canada Southern Ry Co 10Q
Canadian Breweries Ltd_; NO par
Canadian Pacific Ry - 25
CannOn Mills — No par
Capital Administration class A—1
/ $3 preferred A _10
Carolina Clinch & Ohio Ry 100
Carolina Power dc Light Co—j.,.100
Carpenter Steel Co— __5
Carrier Corp _ j-__10

^ Preferred 4% series i RO

Range Since
XiOWtst

, t per share
2574 Apr 15
53 Jan 22
/ 27a Apr 14 i
674 Apr 14

2374 Apr 14 7
13% Apr 14
116 Mar 15
.45 Mar 11
217a Apr 17
11 Apr 15

Jan 17

Apr• 14
Jan 20
Mar 29

3372 Mar 25
40 Apr 14
147a Apr 15
36 Jan 3

56
• 11

52

115

63 Jan 2
1097/8 Apr 3
283/» Feb 5

, 367» Jan 7
105 Mar 22
2772 Feb • 3

-

18 74 Feb 10
123 Feb 6
147a Feb 7
867. Feb 18
307b Feb 17

10272 Apr 11
237a Feb 18
38% Feb 10
22% Feb 17
10434 Feb 15
100 Mar 12
9572 Jan 6
15% Feb 8
9% Feb 8
88 Jan 22

• 24% Feb 7
10872 Jan 4
6 Feb 10

2174 Feb 10
104 Jan 3
. 2574 Feb 8

January 17., s.
Highest
$ per shdre
1297aMar : 8

x55 Jan 29
37s Feb 8

: 974 Feb Y
/; 30 3/4 Feb . 7
v i7'/2 Feb 10
7132 : Feb <10

483A Feb 18
25% Feb 20

*15% Feb -13
70 Mar 18

: -143/4 Feb 1
'

5772 Feb 18
128 Jan 9
3974 Jan 2
5072 Feb 7
,19 74 Feb 18
413/4 Feb 24;

35%
105
25

31%
103 .

-2074
147!

120

97a
70 ya
2574
0674
18%
33 7

167a
953/4
84%
977'
13 *

8%
75

20%
105 ^.
4%

15
99
19%

Jan
Nov

Oct

Sep
Oct
Oct

Sep
Jan

Oct

Oct
Oct
Deo
Nov

NOV

Oct
Dec
Dec
Dec

Nov
Nov

Oct

Nov

Sep
Oct

Oct

Oct
Nov

70 May
115 Apr
387a Apr
45% May
1103/8 Mar
387a Apr
25% May
130 Feb

227a Jun
99 Jun

45y4 Feb
10874 Mar
467a Jun

597a May
267a July
111 Mar

1193/4 May
102% Aug
21% Jun
.15%'Jan
68 May
39 y« May
110 May

9Y2 Jan
35 7e Feb
1127a July
*40 llay

Range for Previous
Year 1946

Lowest

per share
277a Dec /
63 Oct
3 Sep
6%. Oct
207a Oct /
127a Nov

113 NOV

43 Oct
24 Dec
113/4 Oct

' 51%, Nov
127a Oct :
50 Oct

112 Sep
38% Dec
39 Sep
; 137a Nov
3474 Nov

Highest
J per share

477* Apr
58 Apr

7 77a Feb
123A Jan
40% May
18 JUly

147 May
.58 Jan
25% Dec
227a Feb
7374 Apr
21 Va May
59% May
137 May
39% Dec
61% Jan
34 Jan

60 Feb

7J;
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NEW YORK STOCK RECORD
■Saturday

Apr. 12

$ per share

6% 6%
34'A 35

*149 151

56 % % 57'/2
*&18% i 19%
*105% 106%
*149 152 '
27% 28
20% 203/4
20% 21
10% 103/8
*9% 9%

*1123/4 114
*94'/2 96%
*S%'Z 8%
*27 28
*11% 12
30% 30 3/s
15% 16%
24% 24%
*21 21%
*110 111
13 13

LOW AND HIGH SALE PRICES
Monday:/,::. Tuesday: Wednesday
Apr. 11 Apr. 15 Apr. 16

. $ per share $ per share $ per share
6 Va v 6% •i-Z/:*6%v 6% 6% 6%

34 34% 33% 34 V4 - 33% 33%
*149 / 151 149 149 *149 152
53 55% 53% 54 - 53% 53%
17% 183/4 17% 18% 18 Va 18%

*1053/4 306 105% 105% *105% 106%
*149 152 *148 151 150 150
/ 26 27 26 26% 26% 26%

203/4 21 r. *20% 21 "■ *20% 20%
20% 21% 20% 20% 20% 20%
9 W 10 9% 9% 93/4

*9%
10

9% 9% *9% 9% 9%
112% 112% c 112% 112% *112% 114
*95 96% 96% 96% *95 96%
*7% 8 •<; - 7 ■ 7% 7%. 8%
28 28 : 26 34 27% 26% 26'/a
9% 11 % 10% 10 Va 10% 103/4
30 3C % 29% 30% X29% 30
14% 15% 14% 35 14% 15%
24 24 23 Va 23% 93% 23 Va
20% 21 20% 21 21% 21%

. 110 . 110 *110 '<"'•'• 111- / H0V4 110 >/4
123/4 13 12% 13%

'

13, 13

25% 25% 24% 25%
45% 4514 Z; 43% 45%
4 1 4% 3% 4
8 8% 7% 8
8 8 7% 7%
6% 6% 534 6%
11% 113/4 10% 11%
6% 6% 6% 6%
33%

"

3% 3% 3%
9% 9% 8% 9%
33% 34% 32 33 -*

13% 18% 17 " 18%
41 41% ; 38% 40%
24% 25 21% 24%
*53 55% 53 53
•*05 56

' '

55 55
*14 14% 13% 14
*17% 18% 16 17
6% 6 Va 53A 6%

*40 41
, 40 40

90 92 85 3% 88%

253/8 25% 25 25%
*108 109% *1C7 109%
25% 25% 24% 25
40 40% 38% 40
*30%

■

30'A 30 30
9% 9% 9 9

*90 '96 *90 96
17% 18 » 16% 17%
*55 57 523/4 '52%
*160 180 *160 180
*92 97 92 92
37% 38 •37% 373/4

111% 111% *111% 112%
*65% 66 62% 65%
1073/4 107% *107% 1083/4
*89% --90 •--• *87% 90
49 ;49% 48% 48%

, 193/4 20 19% 20
37% 37% 36% 37
44% 44% 43% 433/4

*152 155 151% 152

/ Saturday
Apr. 12-
t per share

*150 153
*€3% 63%

*1000 •'_.
47% 47%

*101% 103%
'36 36
r

14% 15
■18% 183/4
'*12 12%
*13%' 14%
*11 12%

Monday
Apr. 14 ,;

$ per share

148 150 *'
63% 63%

*1000 ft __ t:
•"

44% 47
102 f102
34 34%

1 ; 13 b 14 "V.

17% 18%/
io ; 11%
11% 13
*10 12

24%
24

10%
'•31%

1
19%
*85%
"43

40%
108%
23%
3

121%
29%
12%
26

*31%

f 5%
.21

103%

16

13%
45%
16%
22%

, 15%
35%
113

42%
153/4

*102

39%
*107

11%
*50%
8%

r'36%

jl5%

24%
24

11

31%
19%
89

43%
403/s

108 %
23%
3%

121%
-29%
12%
26%
33

6

27%
1063/4

16

13%
45%
16%
223/4

, 153/4
35%
113

433/8
16

103

393/4
1083/4
11%
51%
83/4

36%
153/4

23

. 23%
10%
303/4

?' 17%
85%
42

373/4
108%
21%
2%

120%
29%
11%
24 3A
30

,

5%
26

106%

15%
13

, 44 f Z
153/4
19%
15

35

113%
39

15

*102%
37%

•107

10%
50%

/'"■ 7%
35

15%

23%
24 *

10%
31 /

"18%
85%
43%
393/4

108%
23%
3

1203/4
29%
11%
26
30

. r 53/4
27

106 3/4

15%
13

45%
16%.
21%
15%
35 *

113%'
40

153/4
106

38%
108%
11%
51

8

36%
15%

. 14% 143/8
*47% 48%
13 13

-♦52% 54

155/8 16
53 53

28% 28 3%
*102 102%

12% 14%
'

*47 t 49
- 123/4 13

/: *52% 54 -

.14% 15%
52 53 -

26% 28%
101% 102

69

188%
*6%
3%
34%

11103%
28

38%
50%

69%
188%
6%
3%
35

104%
28

383/4
50%

66%
187%
6%

P- 3%
-J9

*103%
*27%
36%
493%

67%
187%
6%
3%
32%
104

28%
38%
493/4

23

433/,
3%
?ya

r 7%
-i 5%
10%
6%
33/4
8%

32%
17%
39

223/4
*50

55
14

16%
5%

40

85%

24%

44%
4

7%
73/4

5%
10%
6%
3%
9%
34' -

133/8
39%

23%
55%
55
14
v

16%
5%

40

87%

25 25%
; *107 " 109Vz

'

24% 24%
38 383/4-
30 30

*8% 9,
93 -i 93
161/a 163/s
51 51

*160 180
.90 ~ 90

37 8/s 37% ;
*111% 112

•

. *58 • 62-; - ,•

*1073/4 ,108%
* 87 90

48% 48J/2 i

19% 19%
36 36
42 43 5/8
151 151%

LOW AND HIGH

/Tuesday • > ■ *'•
- Apr. 1ft '
S per share

*144 .4 147 :>
63 , 633/8

*1000 ...

433/4 44%
103% 104 • .

;• 34 35
13% 13%
17% 18

24%

43%
4 -

7%
7%
5%
10%
*6%
3%
8%

33

18%
39%
23%
*55

*50
14 ;

*16%
53/4

*49

87%

25

*107 ,
•

24%
38%
30

*8%
*88 •

15%.
*51 -

*160 •

*87

37%
*111%:
*60 if

*1073/4-
*87
*47

19%
353/8
42%

*151

24%
44

4

734
7%
6%

11%
6'/2
3%
9%
33%
18%
40%
235/8
56

55%
14

17

5%
41

88%

253/8
109%
24%
29%
30'/a
9

92

16%
54%
180

89

37%
112

62

1083/4
893/4
48%
195/a
36 V,

43

154

11

-13
11

13%
*10% 12 .

SALE PRICES
•* Wednesday <

Apr. 16

it per share
147 147
63 633/8

*1000 5 __

44% ;44%
102 / 103%

. V34,,.Z 35
133/4" 14%
173/4 17%
11 •* 11
123/4 123/4
*10% 12

23

*22%
10%
32

17%
85

41%
38

108

215/8
2%

120%
28%
11 %

24 3/4
31

5%
26

106%

15%
123/4
44,

15%
19%

.■■14;"
34%

113
39

15%
>102%
37%
107

10%
50%"

:

7%/
35%
15%

23%
23

• 103/s
32%
18
85
42

38%
108 ■> ,

22%
2%

120%
29%
11%
25%
31

55/a
263/8
106%

153/a
13%
44

15%
20%
143/8
35 V"

113%
40

15%
105

383/4
107
11 •

50%
7%
36%
15% :

225/a
23%
xio%
32%
173/8
*85 ,

41%
38a/4
108 -

22%
2%

120%
28%
11%
24%
303/4
5%

26

106%

15%
*12%
44

15%
20%
13%

'

34 '/8
113%
33 3/4
15%

*102%
38%

*107%
10%
50%
7%

33

15%

23

23%
103/a
32%
173/8
86

413/4
39%
108

223/a
3

120 3/e
29%
11%
25

30 3/4
55/8
26%
106%

15%
13%
44%
155/a
20%
14%
35

113%
40

15%
105

38%
103%
103/4
51 ;
8

363/4
155/8

Thursday
Apr. 17

$ per share

12% 12%
*47 49 1

12% 13 /
*52% 54 -

,14%. 15 i

53% 53%
26% 26%

102% 102%

12%. 13%
*47% - 49

12% : 12%
- *52% 54

. 15% 15%
x52% 52%

•; 26% : 27
*101% 102%

65%
188%
6%
3%
32%
103%
*273A
35%
*49%

67 *v

188%
1 6%
3%
33

1035/8
28%
363/4
50

•66%
188

6%
3%
31%
103%
27%
34%
*49

67%
188

"

6%
3%
32%
103%
273/4
36%
50

*6%
33%
151%
54

18%
* 105%
150 y2
26%
20%
20%
10

- 9%
*112%
*94 5/2

- 8

27

11

30%
15

23%
21%
110%
13

25%
44

4%
.. 7 .3/4

, 7%
6%

*11

6%
3%
S

333/8
/_ 18%

40 y4
24

*55

*50

13%
16%
53/4

*40

87%

253/s
*107

24%
39%
30%
9

*88 '■*.
16

51%-
*160
*87
38

*111%
61%

*107%
*86

*47
13

35%
42%

*151

6%
33% • ;:
152

54

19

106 :

151%
26%
20%
203%
10

9%
114

96%
; 8

27
11

30%
15%
23 %
2l3/4
110 >/2
13 .'.

25 % *

44% 1
/,• 4%

7% v.

7%;
6'/8
11%/:
6%"/
33/4
9%

34
183/4 ,

42

25 i-

56

55%
13%
17 s

6%
41 :

89%

25%
109%
24%
39%
30% -

9 /"
92

16%
51%
380 'y '■

89 , v.

38 3%
112

H,
••62 /" /
1083/4
89

48%'/
19%
35%
42%•
154

Friday
Apr. 18 i

$ per share

■(i: 6% 6%
33 33%

*149 152

/ 53% 54
18 183/4

/ 105% 105%
*152 155-

25% 263/8
*2034 21
20% 203/4

' •'
9% 9%
9% 9%

*112% 114
*94% 96%
/ 7% .7%
27 27%
*10% 11%
29% 30%
14% 15%
221/2 23 y8
21% 21%

*110 iny2
: 13 -13

25%
/'•■w 44%

4 ■'/■
7%
7%

z 6

10

6%
33/8
8 3/8

32 /
17%
41%
24

*55

*50

*13%
16%
5%

*40
8'3%

25%
*107

24%
■?•v/ 38%
v 293/4

*8 3/8
*88

.16

,*50
f *160

86
'

/- 37%
111

'61%
*107%

4 *86 /
*46 %
18%

/ 355/8
42

*151%

25%
44%
4%
73/4
7%
6

11

6 S/8
33/4
9%

33%
18%
43 /
243/4
56

55%
14

16%
6%

41

88%

25%
109%
24%
39%
30

& 9
92

16%
523%

175
86
38 3%

112

61%
1083/4
89

48%
19

353/4
42

154

4 Thursday
'

Apr. 17

1 per share

146% 147 ,

63% 633/4
*1000

x45 45 Va
*103 ■ 1033/4
*34%' 35 ' •

13% 14%/
17% 17%
:*io%vn -

*12 12%
*10% ,12

; Friday : /
Apr. 1#

$ per share
-.-,*147. .-148

64 64

*1000

44-% '-46
i- t.'i.03%/i03%
'

/ ZJ33%./f34 '

mi 17% 17%
10 in;

:* 12% >12%
*10 U

23%
23%
10%
33
17%

*85
41%
38%

10G%
22%

. .2%
120%
29

11%
25

*30%
5%
26%
10-J%

15%
13
45

15%
20%
14

35%
113

33%
15%

*102 y2
38%.

*107

*10%
50%

\v 8

36%
15%

*13%
* '

47

-12%
*52%
15%
52%
"26%
*102%
102%
67

188%
V"7-6%

3%
72

*1033/4
27%

.: -.37
*49

233/8
23 Va
103/e
33 '.

17%
86.'/-'.
42

?Q

106%
22%
3

120%
29%
12 v

25 y4

-,303/4
5%
26%
106y2

15%
13
45

155/a
21 •

14%
36

113%
40

15%-
105

383%
107%
11

50%
: 8%;;
37

155/a

14%
47

12%
54

52%
27 • "

102%
102%
67

188%
6%
3V4
32%

105 --

27%
37
50

23%
23%

K- IO-

32%
17%

*85
■ :> *41

, -iq "

106%
21%
2%

119%
28%

/ 103/4
25%
30%
5%

26%
-

106%

16

13

443/4
'15%
20 y8

r/ 14

353/4
113
38

15%
*102%

38

107

10%
50%
8 -/ • '•.

36

15%

-■f 13 %
*47

12%
54

/; .15%
52%
26%
102 J/4
*102

, 67

187%
6!/4
3%
31%

- 1033/4
27 Vu
35%
*49

233/4.
23%
103/8
32%
17%
86 ;

413/4
39%
106%
22%
3

120%
29%
11%
25%
30%
55/s
26%
106%

16

13%
45

15%
20s/8
14 1

353/4
113

393/4
155/a

105

385/8
107

10%
50%

r 3%
37%
153/s

13%
48%
,12%
54%
15%
53

263/4
102% /
1023/4
67%
187%
6%
3%

32%
103%
27%
36

50

Sales for
the Week v

Shares

. - 800
J

5,800
40

3,200
19,300

• ; 300
; ' 80

, 9,900
, ",600

7,800
7,800

••,.2,600
30
100 "

1,800
, . 900

800

9,100
24,700

800

3,500
so

, 2,800
'

1,800
15,100

, .6,100
5,600
9,600

-V 2,000
2,800
3,400

V 1,200
28,100
13,200
13,500
4,400

- - 3,800
100

70

500
700

4,700
350

34,300

6,200

1,500
6,700

*3,400
700

- 10

4,600
•* 300

"40
32,600

70

700
10

"60
9,500
1,500
3,200

80

Sales for
the Week

Shares

. - 600
. - 350

'8,600
1 /. 140

1,700
'

19,700
... 3,400

•

470

210

3,200
~

900

57,900
1,700

"2,600
. - 400

2,600
4,500

./•' 270
14,500

192,500
. 2,400
14,100
1,700
2,900
500

6,800
19,400
1,200

3,600
1,000
2,900
11,100
10,400

:V 1,400
1,300
210

6,600
5,700

7,200
200

2,300
3,300

30,900
8,500
3,000

1,400
50

1,900
30

3,800
/ - 480 -

4,100
80

"•

10

3.800 ■

90

2,000
2,700
15,100
: 300

400

4,200
200

I./-...pOr footnotes -see page 27

STOCKS
NEW YORK STOCK , \ Range Since January 1

EXCHANGE . Lowest - Highest
■'P*r t per share $ per share
Carriers & General Corp— 1 6 Jan 13 73/4 Feb 8Case (J IJ Co 25 33 Apr 18 39% Feb 13Preferred 100 xl48 Mar 10 v 158Vs Jan 7Caterpillar Tractor No par 53 Apr 14 04 Feb 8Celanese Corp of Amer* com.iVo par / 47% Jan. 17 21V2 Jan 6$4 75 1st preferred No par ' 105% Apr 18 108%-Jan r7% 2nd preferred 100 143% Jan 7 151% Apr 17Celotex Corp No par 25% Apr 18 32% Feb 245% preferred-. 20 203/s Jan 14 21% Feb 14Central Aguirre Assoc__ No par 20% Apr 16 22ya Feb 19Centra Foundry Co.- 1. 9 Apr 14 :14% Jan 2Central Hudson G & E Corp_JVo par &y4 Apr 18 loy2 Jan 2Central 111 Lt 4%% preferred__100 112% Apr 15 116 Feb 4Cent NY Pr Corp pfd 3.40% ser_100 90 - Jan 3 96% Apr 15JCent RR of New Jersey—*—100 7 Apr 15 12% Jan 31Central Violeta Sugar Co__

r_ 26% Apr 15 33 Jan 30
Century Ribbon Mills No par 93A Apr 14 14% Feb 18Cerro de Pasco Copper No par 29% Apr id 35% Mar 6Certain-teed Products 1 14% Apr 14 21% Jan 2Chain Be.tco-r No par 22% Apr 18 28% Jan 7

* J?'on Pap & Fib Co No par . 20% Apr 15- 27 Feb 10
nif £ No par 103 Feb 11 110% Jan 23Checker Cab Mfg,—-—^ 1.25 12.y4 Apr 15 20 Va Feb 13

Chesapeake Corp of Va _5 23 Jan 3 303/a Mar 10
rhfna?et. V tiPdo Ry —25 . 43% Apr 14 543/4 Jan 2Chic & East 111 RR Co,——No par 3% Apr 14 J 73/8 Feb 3S

40 7 % Apr 18 12% Jan 29Chicago Corp (The) -■ h.1 ; 7% Mar 11 9y4Jan 2Chicago Great West RR Co 50 " 5% Apr 14 8% Feb 1
— 60 10 /Apr 18 15% Feb 7Chic Ind & Louis Ry Co cl A__25 ' 6'% Apr 15 ;/* 10y2 Jan 30

rKi rn ———No par 3% Apr 11 ' 63/8 Feb 4;Chic Milw St PI P vtc —No par 8% Apr 14 - 14% Feb 8Series A preferred,,,—-.„._100 - 31 . Jan 13 . 38% Feb 7
Chicago & Northwestern No par 17 Apr 14 27% Feb 215 ,o preferred 100 38% Apr 14 , 53% Feb 13Chicago Pneumat Tool ^.No par 20*/2 Jan 16 / 28»/4 Mar 6
$3 conv preferred No par 53 Apr 14 ■ / 55% Mar 25Pr pf ($2.50) cum div_,__JVo par 54 Apr 8 56J/2 Feb 11

Chicago Yellow Cab,' ——No par 13% Aor n 15% Feb 11"
Cotton OU—— 10 15%Jan 13 W 21 -Feb 18

iui, 5. No par 5 % Jan 2o '7 % Mar 1Chile Copper Co 25 40 Feb 14 42% Mar 17
Chrysler Corn,., ,5 v. 85% Apr 15 •/ 105% Feb 11,
Uinn Gas & Elec cOmmon-i,—8.50 ' ^5 /Apr 14 ' 29% Jan 0Preferred 100 108 Jan 6 111 Feb 20Cincinnati Milling Machine Co„10 24% Apr 15 28 Feb 18CI T Financial Corp —No par 38 Apr 15 ' 48% Jan 30City Ice & Fuel ; No par 29% Apr 18 32V2Feb 14
0HL Jnvesti"g' 'C° —' '-5 8s/s Apr 8 -11% Feb 10.5%% preferred —100 84 Jan 28 • 94- Mar 6City Stores,., ' 15% Jan 16 • 203% Feb 18.Clark Equipment.' No par > 47% Jan 3- / 62 Feb 17'C C C b St Louis Ry Co 1Q0

Pref«r^r-- 100 r 86 Apr 18 / 95 j"a"n~28c ^AFec Illummr-ting com-Nophr 37% Mar 14- -39% Mar 14$4.50 preferred Nc par 111 Jan 3 115 V2 Feb 4Clev Graph Bronze Co (The) 1 61'/4 Apr 18 75% Feb 24

Ai • P»,eier^ed 100 ' "106% Jan 10 109 Mar 3
«V &Pitts RR Co 7% gtd. 50 89V2 Apr 11 v 101 Jan 22
Special gtd 4% stock 50 48% Apr 14 - 57 Feb 18C max Molybdenum— No par / 18% Apr 18 '24% Feb 3Clinton Industries Inc 1 33% Jan 17 393/4 Marl2Cluett Peabody & Co No par ., 40% Jan 16 , 48% Mar 6
Preferred — .109 147 Jan 27 154 Feb 7

STOCKS 1 ' 1
,

-

Range Since January i». J
, - EXCHANGE

. Lowest 1 Highest -
Par $ per share $per share *

Coca-Cola Co (The) .No per ' . 144 Jan 4 , 165, Feb 18
_ Cla®s

, A---——-No par. 623/4 Mar 27 « 65% Jan 11'Coca-Cola International Cbrp No par " .. /, .... .

C°JfatA"Palmollve"Peet No par 433/4 Apr 15 ■• 56 Jan ~2$3.50 preferred flo par :> 99% Mar 13 104 Apr 15Collins & Alkman— No par 33% Apr 18 46 Feb 10'Colo Fuel & Iron Corp—.—No par ... i2a/4 Jan 16 16% Mar 275% cum conv preferred- 20 17% Apr 18 20% Feb 10Colorado & Southern 100: - 10 > Apr 14 17% Feb 4 :4% non-cum 1st preferred—100 11% Apr 14 17% Feb 114% non-cum 2nd preferred 100 HV2Apr 10 16VeFeb 4

Columbia^Br'd Sys Inc cl A.—2.50 22% Apr 16 32% Jan 21!Class B • i 2.60 23% Apr 17 19ia Tnn 1 n
Columbia Gas & Elec—No par 10 Apr 18 12 Jan 9Columbia Carbon Co -No par " 30% Apr 14 36% Jan 7Columbia Pictures com.: No par 17y8Apr 17 22V2Feb 7$4.25 cum pfd w w No par . 79 Jan 13 86 Mar 21Columbus & Southern Ohio Elec 10 " 41% Apr 15 50 Feb 13Commerciai Credit 10.- 373/4, Apr 14 > - 47%'Feb 8$3.60 preferred 100 106% Apr 18 115% Feb 3Commercial Solvents No par 21% Apr 18 25% Jan 31Commonwealth & Southern—No par 2% Apr 14 4 Jan 2$6 preferred series No par A116% Jan 16 123% Jan 29Commonwealth Edison Co... 26 * 28% Apr 18 - : > 33% Jan 2/Conde Nast Pub Inc No par i - 10% Apr 18 14% Jan 2Congoleum-Nairn Inc No par % 24% Apr 15 303/4 Feb 8Consolidated Cigar No par 30 Apr 14 35% Feb 11Consol Coppermines Corp 5 / 5% Jan 15 7 Feb 7Consol Edison of N Y No par 26 Apr 14 / 29% Feb 3

« $5 preferred No par 106% Apr 7 .1108% Mar 26

Consolidated Grocers Corp—1.33%,/ 15% Apr 15 20% Feb 13Consol Laundries Corp 5 v l23/i Apr 15 15Va Feb 10.Consolidated Natural Gas 15 44 - Apr 14 54V2 Jan 2"
Consolidated Vultee Aircraft 1 14% Jan 17- 17% Mar 6,Consol RR of Cuba 6% pfd 100 19% Apr 14 30 Jan 6Consol Retail Stores Inc. 1 13% Apr 16 J^3/8 Feb 7
Consumers Power Co No par 34% Apr 15 383/a Feb 3
$4.50 preferred No par 111% Jan 13 114% Feb 6

Container Corp of America 20 38 Apr 18 48 Feb 24
Continental Baking Co .No par / 15 Apr 14 203/8 Feb 10
$5.50 preferred No par 104 Jan 16 106% Apr 9Continental Can Inc...— 20 r 37V* Jan 3 44% Feb 8

■ $3.75 preferred No par 106 ., Mar 8 1083/8 Mar28 /Continental Diamond Fibre 5 9J/2Jan 13 13'/4Feb 7
Continental Insurance 10 47% Jan 20 54y4Feb 3
Continental Motors ,1 -7% Apr 14 . 12% Feb 8
Continental Oil of Del,.... 5 35 Apr 14 ... 41 Jan 2'
Continental Steel Corp 14 l5'/4 Apr 14 19 Feb 19

Cooper-Bessemer . Corp No par 12% Apr 14 1: 18% Feb 11
$3 prior preferred No par' 41 Apr 17 53 Mar 25

Copperweld Steel Co^___™ ' 5- - 12%. Apr 16 16 Feb 7'
Conv pref 5% series 50 54 Jan 7 > 55 Feb 5

Cornell-Dubller Electric Corp 1 14J/4Apr 14 20% Feb 33
Corn Exch Bank Trust Co... 20 52 Apr 14 61 Jan 7
Corning Glass Works common $ 26 Va Apr 18 323/8 Feb 19
3%% preferred— 100 1013/4 Apr 2 1053/4 Feb 6
Cum. pfd. 3%% ser of 1947__100 102% Apr 17 102% Apr 17

Corn Products Refining 25 65% Apr 15 75% Jan 7
•- Preferred 100. 185% Jan 2 192 Feb 7
Coty Inc 1 65/4 Apr 14 8 V, Jan 9
Coty Internat Corp 1 3% Apr 18 4% Jan 4
Crane Co common 25 31% Apr 16 40% Feb 13

83/4% preferred,. 100 103% Apr 15 107 Mar 5
Cream of Wheat Corp (The) 2 27% Apr 18 30 Jan 9
Crown Cork & Seal No par 34% Apr 16 43% Feb 8
$2 preferred ... No par v 47% Jan 8 52% Mar 27 -

Range for Previous
Year 1946

Lowest

$ per share

6 3/8 Oct

31% Nov
153 Nov
54 V, Nov
18 3/4 Nov

104V2 Sep
138 Oct
22% Jan
20 Sep
20 Sep

• 8% Oct
- 9 Sep
1103/a Jun
: 89 Dec

8 Va Sep
26Vo Nov
11 Dec
313/4 Sep
14% Jan

23% Nov

21% Nov
105 Sep
12% Oct

17%
483/4
4%
9%
7 Va

5%
:iva

7 /
3%
11%
31%
153/a
34%
17,/

u 45

55
,

/ 14
14

/ 6'A
36

75%

Mar
Oct <!:

Oct:/
Oct

Nov
Oct
Oct

Sep
Oct

Sep
Sep
Sep
Sep
Nov

Dec
Dec

Dec
Oct
Dec

Sep
Oct

213% Sep
108 Dec
21 Nov
36 Va Oct
27% Sep
.'9% Oct
88% Dec
15% Nov

: 44% Sep
178% Sep
105 Jan

109 Sep
■: 52 Sep
106 Jun
99 Va Jan
56V4 Feb
19% Dec
243/4 Sep
39% Nov

152% Jan

Highest
S per share >

10% Jan
55 Jun
183 Jan

i. 81%'May
23% Sep'

109V2 Jan

161V2 Jani
: 38 Va Jun

23 July
29 Jan

173/4 Apr"
13% Jan

116 Jan
102% July
23% Jan'
42% Feb
24 May
51% Jan

25% July
43 Jan

•261/4 Oct
114 Jan

32 Apr

25% May
,, 66% Jun

18 V2 Jan
26 y8 Jan

/ 14% July
171/4 Jan
33% Feb

V 353/4 July
'

11% July
38% Jan
823/4 Jan

43% Jan
76% Feb

;■ 373/4 Jan

59% Jan
v.; 673% Jan
Z 25% Jan

25% July
15 Jan

Z 53 , May
141 Jan

30% Dec
/114 Feb

/ 38V2 July
581/4 Apr
44 V2 May
22 ■ May
108% Mar *

? 38% May
71% Jan
205 Feb
108 / Jan

113~% Jan

/ 77 r May
108% Mar
106 Apr
62 July
44% Feb
36% May
60% Jun

165 May

Range for Previous
Z Year 1946

- >; Lowest

$ per share
130 Oct

j 61% liec

f 42% Feb
x99 Dec

V 37 Oct
10% Oct

/ 15% Oct
12% Nov

■//13 Sep
12% Oct

28 Oct
•27% Nov

>/; 8% Sep
• 32% Nov
20 Dec

.;/ 78% Dec
,36% Oct
36% Oct
103% Dec

,/a 19 Nov
23% Jan

111 Sep
/■•' 29% Sep
v. 12% Nov

24% NOV
33 Oct
5% Oct
24% Oct
105% Sep

17% Sep
133/4 Nov
42% Jan
143/4 Nov

•/ 16% Sep
17 Nov

xlll Dec

35% Sep
C 12% Feb
101 Sep
33% Sep
103% Nov

8 Va Nov
46% Nov.: -,

10 Oct
33% Oct
15 Nov

13% Nov
46% Dec
12% Oct

- 50 Oct

Xl2% Nov
52 Sep
25% Oct.
101% Dec

i 58% May
*185% Dec

7% Nov
4% Oct
31 Oct
101 Nov

28 Sep
32 Oct

»■ 47 - Dec

Highest - /
t per share
200 Feb
69% May

p 60% July
110 Aug"
63 Va Jun

,: 23% Jan-
24% Feb
41 Jan
39 Jan

; 38 Jan

/ 41 Jan
47 Jan'
14 Jan/
48 / Apr
363/4 May
106% Apr
503/4 Aug
59% Jun

; 123 July
32% May
53/4 Jan

132 Feb *

: 36 Vs Jun
18% Sep "
40% May
55% May
103/4 Feb

k; 36 Feb
109% Jan

25% July
233/4 Apr
60 May
33% Jan
47

. Jan
32 Aug

1153/4 Mar
54 Va Apr
22 July

109% Jan
53% Jun
113% Mar
18% Feb >

63 Jan
24 Jan

49% May
x23% May

30% Feb
56 Jan

23% Feb
60 Apr
27% Jan
67Va Jan
39% May
1093/4 Aug

75% Dec
210% Mar
143/4 Apr
7% Jan
49% Jun
110 Va Aug
3.5% Jan
62 Jan

* 54% Feb
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Saturday
-

Apr. 12
9 per share

27% 23 V4
10f,'/2 106%
*113% 115
29 29%
*84 74 85
"27 28

16% • 167/8 ,

*165 180 4-

42% 42%
*100% 104
17% 17%
*46 50

9 9

*126 > 128 <•'
64% 64%
5% 5%
18% 18%

*130 134

•24% 25%

24% 25
93 93

*16% 18
•18% 19
32% 32%
111 111%

19 19 %
• 16% 16%
36% 36%

Monday

Apr. 14
8 per share

27% 27%
106. 106
113 113%
27 28%
82% 82%
25% 26%
15% 16%

♦165 180
40% 41
100% 100%

, 16% 17 ?:>v.

44% 46
8% 9

*125 128
*63 65

5 5%
17% 16%

*130 134 ;
24% 24%

36

37

7%

36 ^

38

7%

23%
*93

:;°15%
■* 18%

31 %
110%
18%
15%
34%
*35%
34

6%

24%
94

17 <•»'

18%
/ 32

110%'
18%'
16%
36%

"36%
36

7%

LOW AND HIGH
Tuesday

Apr. 15
8 per share
27 27%

*106 107%
•110% 113%

?' 27 . 27%
82 83%
25 25%

15% 15%
*165 180
39% 39%
•95% 103 ■.;■*
16% 16%
•42 48
« 8% '

126 126
63 63

, 5 5%
17% 17%

*130 134 '

22% 23%

- *23% 24% ,

93 93 * "

16%; 17
17% 18% •

31% 32
'

*110% 110% "
*18% 18% ■ ;
15% 15% •

'

. 34% 35 \
35% 35%
34 , 34%
6% 7 H:

SALE PRICES
Wednesday
Apr. 16

8 per share
27% 27%

*106 107%
♦111% 113%

27% 28
83 83

25% 25%
15% 15%

♦165» 180
40 40

*98 102
xl6% 17%
*44 49

■ 8% 8%
•122 126
*62 65

5 5%
17% 17'A

•130 134
23% 23%

23%
*93

18%
17%
31

*110%
18%
15%
34%

*35

34%
7%

23%
93%
16%
18%
31%
110%
18%
15%
35

35%
35%
7%

10 11 97. 10 9% 97a
31 337a / '/ 3074 31 29 307a

••''•' 247. 247. • 233/4 247. 233/4 24

*61 ' 67
'
*61 67 •61. 67

19 19 v 17% 18 ;■/:'•■ 18 18

19% 19% 18% 18% •18 18%

*25% 267a 25 25% 247. 253/a

37% 37% - 367. 37 35% 36 1

*44 4572 • •44 45% 44 44

*19% 20 183/. 19 183/4 19%

137. 133/4 -•••: 123/4 137a 123/4 137a

*28 74 29 277a 28% 28 28

; 54 54 *53% 54 52 537a

*26% 27% 27 27
• *26 267a

32% 337. ? 30 31% 30 3174

18% 187. / 17 18% 1774 17 7a

69 71 >7 . 6774 68 67 677a

158% 1597a ■"156 156 155 155

*112 113
'

112 112 112 112

1774 177. 16%' 173/4 16% 167a

*96% 97 .< *96 7. 97 9672 967a

15 15 *13% ■15 ,• 13 137.

*27 74 28% 2774 27% 257a 26

1827. 184 W 175 1827a' ' 174 1777a

*126% 127 *1267. 127 : " 12674 1267a

113% 11474 •11372 1147a -r 113 74 1137a

*16 7a 17 167a 16% > *16 3/8 177a

9% 9%
29% 30
24

*61

24%
67

♦18% 18%
18% 19
24% 25

♦35%
*43%
♦19
13%

*27%
*51

26

31
17%
67

155%
♦112

16%
*96'%
13%
*26

177%
126

♦113%
*16%

36%
44%
20

13%
29

52

26

31%
17%
67%
156%
112%
17%
97
13%
27%
180
126
114

17%

'/< Saturday
.•'■Apr. 12
, 8 per share . ■

22% 22% •

22% 23%
35% '35%
236% 238
*190 193 K

47% 49%
22% *22% vt

*105 106'% V

21 V 22 >
•109 yd09% >

6% 6%
54%
13

35%
3%

■u ■ 54
13

, *34

3%
14% 15%

*163 165

*147 150

50% 50%
21 . ; >21%
-51 51

i13 .13
17% 17%
*17% 18
32 . 32

*105% 107

28% 28%
*103 103%
107'/a 107%
108% 108%
3% 3'/a
9% 9%

*52% 54
*82 87

■

io:.'■ 10%
21% 21%
16% 17%
*35%. 36

" '
"*7% 8

" '

Monday
•>*?: Apr. 14

, 8 per share
± 20%- 22- >

21 22% ,

33% 35%
> 234 t 234%
<193^ 193
* 45% • 47 -

SC . 21% 22 iV-
: •105 L'il06% >

H 20 21

>*109 •'■109%
•• ■• ; 6% 7%

- 51- 53 -

'"12% 12%
- *35. - 35%

3% 3%
I 13% 14%
V 157 163

Y 143 ' 146

48% 48%
fx 19% 19%

49 50%

i 11%
17%

17%
; 32 -

•105 i

26%
102%
106%
108 .

. 3 ' ,

,?8%
i. 53
*81

f: -9%
-V 19%
; 16%
. V ;34Va

» '' 7%
"v '•! !

12% y

17%
17%
32%
107

28%
103

107%
109%' i

3%
:• 9%'-
53%w
86

• io. r "
* 20% v. *

.*17 '■
i 35%- .
'

7%

LOW AND HIGH
4 '

Tuesday '•■■/

Apr. 15

, < per share . ,.

\ 20%; 20% 'Ji
21% 22%
32% 33%
229 ' 234%
*190 - 193 ' -rt

--•- -•45 . 45 • •

20% 21 * -
' *105 x 106% ; >

- .;19% 20 y«
Y *109 -109%

, 6% 6%
> 50 Va 51%

12% 12%
- *35 • 35%

3% 3%
13% 14'%

157 157

*140 142%
- 48'% - 49
' *20% 20%

49 49

11% 12
-.■« 17 17%
'•-17 17%.

.■•' "X 31 '-1 31
*105 107 •'.•

■ 26% 27%
102% 102'A v- :

'< 107% 107%
107 108 -

3 ?■ 3%
8%-9%

-•-•• 51% 52 >;
*80 86

. :
"

'■ 9% 9% 1

> '• '19%' 19%
,

'•; i6%f .16%-
* - 34% 34% ~

'••''7% • 7%

SALE PRICES
Wednesday
Apr. 16 V

t-per share
;; 20% 21

22 22% <

•32% 34 r\
228 229%
*190 ; 192%

i' 45% 45%
21 " 21%

*105 106%
19% 20%/

♦109 10978--/
. -67a 6%

,.•51% 52%"
127a 127a

• 35% 35%':,'.
3'/a : 3'A
137a 14%
157 157

*140

49

20 -

*48

11%
177a

♦16

32%
*105

27

102%
107 v
108 "

3

;■••■•. 9%
'V 51

,*80 •.
• ".9%
,19%

,<• 167*
-V'35- :

- - 7%

Thursday
Apr. 17

8 per share
277a 277a
106 106

111% 111%
277a 28%
82 82% fl"
257a 26%
1574 16

*165 180

397a 40'A
*98 102

17% 17%
44 44'A
8% 8%

125 125
*63% 657*

5 5%
■" 17% 17% .:/•

♦130 134

23 23

23%
- 93%
*16%
187a
31%
1107a
183/4
153/4
35%

•35

357a
7%

23%
933/a
17- '
19%
31%
1103/«
183/4
157s
35%
353/4
36%
7%

97a / 974
29 293/4
2374 24
•61 67
*18% 183/4
19 19%
25 25

36

*43%
20

137a
28

*51%
26%
31%
17%
64

157

*112

17%
*96%

137a
287a
1787a
*126

11374
*16%

367a
44%
2074
135/a
28
52

267a
313/4
18

66
158

113%
1774
97

13%
28%
180

126%
114

17%

142

49

20%
49

12

i73/a
17

32%
107
277a
1027a
107

108

3

. 93/a
• "5174' -

•86 ....

■*'• 97a
' 207s- "

17—• "

35'-—
TVs'J"

Thursday
Apr. 17

-• t per share -

2174 21% -

22 225/av
. *33% 337a
228% 2297a
*188 192

46 463A
,Z:*21V4 22
*105 10672
'It 20 207a
*109 108%

6% 6%
52% 53

12% 12%
35 35
•3% 3%
13% 147a
157 157
142 142

48% 49
20 207s
49 49%

12 1274
/ 18 18%
*16% 17
*32 ' v 34

107 107
27% 273/8
10274 1027a
106% 1077a
108 108

3 7a' 37a
9%

*51

•so
"

9%
"20..

93/a
51% •

86

9%',
20% :

Friday
Apr. 18

Sper share
'

273/a 277a
1057a 1053/4

♦1107a 1137a
27 27%
*80 82

253/4 25%
15% IS3/*

•165 180
38% 40
*96 103

17% 1774
43 43

8% 8%
♦122 127
*63% 65 3A

•:"": 5 57a ;

16% 17%
♦130 134.
21% 22%

.4 23 v

<9174
: 16%
19
31

*11074
1874
153/a
35

34%
34%
63A

23
93 3A
*16 7a
19%
313/a
1117a
1874
15%
357a
35

35%
77a

-163V. 17.%,
r 35% r. 35 y«
--•7 7%

50 •

29

67a
21%

*10674
•37
*49

II

20%
•106

23%
213/4

*53%
*

5374
•1067a
53%
*17

297.
•1077a
34

16
*20

18%
123/4

50

29 y«
63/4
21%
107
39 .

50

11%
20%

107

23%
22

54%
55 Ye

1003/4
53%
173/4
30%
108

34

16

22

19

12%

* - 46%
1

28 y«
674

v 21*A
*"

10674
'

34-

46%
*

10
■ 193^i

105,/
23

'

21%

53%
52

*106 7a-
53

16

287a
1077a
*32

15%
20

173/a
12

•49 /•
2974"
6%}.

• 21741'
10674
.34 '

*48% •:
11

-203A «■
106 ..

2374
213/4

53%
52% -

106% V .

53

17 .;
29

108
34
16 •

203/s
18%
127a

467a
'■277.
; 6%
2174
105%
:35 ,'r- ,

45

9%
19%

105

*22 7a
21%

53

52

1063/4
537a
16%
27%
108
32

153/4
20

177a
11%

>46%
28,

. €%
-"21%
105%
: 35'-

46

10%
20

105 -

23

21%

53 :

52%
1063/4
537a
16%

28%
108

32

157a
207a
18%
12

467a
28-x.

r - 674
. ■> 21%

105%
: > 35%

45 i >

.1074
. X1974
*10574
*22 7a
22

*52

52%
.*106%

52%
167a
28%

108
33

15%
*20

18

11%

• 47%,
'

2874
• 67a
'

21% •■■

105%
35%
45

10% r
19%

1053/4
23

22

53%
53

106% v
52%
167«
29

108

33
16

20%
197a
12

46
'J

2874
; ' 6%
21/

"104%
"

36%
••"' 45

10%
19%

,105%
23

227a

52
■" 52%
♦1067a
*52%
177a
28%

'1077a
*32%
15%

•" 207a
187a
-11%

'•••' 47/;,
1.28%
;6%
, 21>.
1047a

■ 367a
45./

10%
•."193/4
105%
23

22%

52

1063A
53

177a
29%
1077a
34

16

207a
19%
11%

9 97a
287A 287a
23% 24

♦61 ,/v 67-V:'
187a 183/a
*18% 19
24 74 247a

36% 367a
*43 7a 447a

2074 2078
13 137a
287a 287a
51 51

255/a 25%
30% 317a
17% 173/4
6274 64

158 158
♦112 1137a

163/4 17%
*96 7a 97

1374 137«
•2774 28
178% 182
126 126
1137a 1137a

:^ .S
■

./•;,/ . "
- -',l "1 1*^ •

///! //-jt:/.; '

Friday .

: Apr. 18

4 per share ^
' 217a 21%

217e 22%
- 30~ 33.

228 228
*188 =192 r

*453A 46%
21 .'r> 217a

*105 V'106%
20 .*» 207.

I* 109 ;/1097a
63A 63^

507a 527a
12% 127a
343/4 343/4
3% 3y«
133/4 147.

*156 7a 157
•1407a 143
49 49

19% 20%
487a 487a

117a 12
*17 17%
*16 7a 17
•32 . k 33
107 107 ;

27 273/a
10274 10274
107 107 .

*108 7a 1097a
37a >3%
87a 974
51 " 51

- *80 ' 86 1

v;>9%. 93/4
193/4 197,

;;/"16%„ 17
i-:;'343A 34%

*7 / 77a

- ■ 467, 47
'

28 r 28%
6%. 6%

;j *2074 21'/
•104%'10574

'

-367a 36%
Z *43 45

./ 10% 10%
19 i9ya
10574 1057a
*22 7a 23
22 227#

Sales for

the Week

Shares

4,600
220

,'?'■//;■ 250
/ 5,000

600
vx:'"//'' 700
. ; 7,000

'

2,400
400

1,400
"

, '600

29,000
30

y 200

29,600
it v 6,100

': 1,900

2,000
> 180

400

'4,800 1"
4,100 7
150

/1,800
3,500
7,900
6oo

6,400 '
12,400

5,900
5,100
6,600

800
700

1,900

1,500
100

3,900
16,500
1,100
590
400

5,600
4,000
3,900
2,000
200

7,200
100

2,500
- 400

7,100
500

240

400

STOCKS

NEW YORK STOCK
EXCHANGE

/- ■;/: ;'/: .■/■'' /;'•. ; •:Par
Crown Zellerbach
$4.20 preferred No par
$4 2nd preferred I No par

No par
.100
.100

Cuban-American Sugar 10
7% preferred 100

Crucible Steel of Amer_
5% preferred :—

Cuba RR 6% preferred

Cudahy Packing Co.
4%% preferred.

Cuneo Press Inc.

—30
100

Cunningham Drug Stores Inc._2.50
'

Curtis Pub Co (The) No par
'

$7 preferred No par
Prior preferred

Curtiss-Wright
' Class A

—No par
.1

Cushman's Sons Inc 7% pfd 100
Cutler-Hammer Ine No par

D
Dana Corp
Cum pfd 3% % series A.

jfyi

Sales for

thoWeek

Shares

? / 4,000
"27,400

2,400 '

. ; 2,800
30

r ;1,800
r.. ; 1,500

■t 7,100

4,700
i : 5,900
. . 3,400

300

7,100
i 30,200

1,200
400

1,200
900

:V 1,700

4,700
: 2,100
. 400
/: 700

: 60

r 11,400
; 250
•

V 120
• V 200

( 6,300
Y 22,800
- 2,000

1;;: 6,200
i 'fi.,,12,900 ;
t v 6.100
1 >1,000
l '' i* 300

100

Davega Stores Corp N Y 5
Davison Chemical Corp (The)___l
Dayton Power & Light Co. (The)—7
-4%% preferred 100
Daytcn Rubber Co_ 50c
Decca Records Inc 50c
Deere & Co No par
-

Preferred 20
Delaware & Hudson 100
Delaware Lack & Western 50
Denver & Rio Grande West RR

Co. (The) "when Issued" —_100
Preferred "when Issued" 100

Detroit Edison 20
Detroit Hillsdale & S W RR Co—100
Detroit Steel Corp 1
De Vilblss Co 5
Devoe & Raynolds class A 12.50

Diamond Match:,..flTo par
6% partlc preferred 25

Diamond T Motor Car Co 2
Distil Corp-Seagrams Ltd 2
Dixie Cup Co common No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp 5
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co common.JVo par
$4 preferred series A No par

Dresser Industries 50c

33/4 % conv preferred 100
Dunhill International 1

Duplan Corp No par
Du P de Nemours (EI) & Co 20
$4.50 preferred No par

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp 5

. STOCKS
NEW YORK STOC&

EXCHANGE / ' • . '• '

Zagle-Plcher Co 10
Eastern Airlines Inc 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co_ No par

6 % cum preferred 100
Eaton Manufacturing Co____ .4
Edison Bros Stores Inc com -1
;•' >474% preferred 100
Ekco Products Co ,_8

.100
.1

— '• 4%% preferred
Elastic Stop Nut Co.

Range Since
Lowest ://'

• f per share
27 Apr 15
104% Feb 11

11% Apr 17
27 y Apr 14
82 Apr 15
25 Apr 15
157a Apr 15

165 7. Jan 7
3872 Apr 18
98 3/8 Feb 6

16% Apr 15
43 Apr 18
8 Apr 15

1137s Jan 16
6C72 Jan 14

/" 5 Apr 14 /.
1672 Apr 18
129 v. Feb 18
21% Apr 18

.23. Apr 18-
>91% Apr 18
> 1672 Jan 13
1674 Jan 16
31 ' Apr 16
1103/aApr 14
187« Apr 14
15% Apr 18

• 3472 Apr 15 "
3472 Jan 9
34" Apr 14
63/4 Jan 3

9 Apr 18
2874 Apr 18
233/4 Apr 14
60 Jan 13

1772 Jan 3
193/a Feb 25

247s Apr 15

3572 Apr 15
4372 Jan 2
18 Jan 2

123£ Apr 14
2772 Apr 14
4972 Jan 8
257a Apr 7
2974 Jan 16
163/4 Jan 3

6274 Apr 18
155 Apr 15
lll'/aJan 10
16% Apr 15
9474 Jan 13
13 Apr 15
25% Apr 15
174 Apr 15
124% Jan 13
113 Jan 14
16 Jan 6

January 1
Highest

I per share

33% Jan 8
108% Feb 24
128 Jan 8

377s Feb 13
96 Jan 29

3472 Jan 6
217s Jan 2
165 Jan 7
49 Mar 6

101 Mar 12

19% Feb 7
56 Feb

1274 Feb
135 Feb
70 Mar
6% Feb
2074 Feb
129 Feb 18

30% Feb 1

Range for Previous
Year 1946

3074 Jan 10
943/4 Jan 28
20 Feb 13
2074 Feb 24
35% Jan 6
11374 Jan 13
237s Feb 11
20% Feb 11
*40% Feb 10
3874 Feb 20

v 45% Mar 6
10% Feb 3

14% Mar 24
3874 Mar 22
2772 Mar 25
60 Jan 13

21 Feb 24
22 Jan 2
31% Feb 3

47 Jan 17'
50 Jan 25

24% Feb 13
1874 Jan 2
353/4 Feb 24

543/4 Apr 8
34 Feb 10

3772 Feb 13
21 Feb 11

76 Jan 7
181% Jan 2
11472 Feb 14
2274 Jan 30

9874 Feb 19
19 Feb 10

34 Feb 6
19474 Feb 10
128 Apr 5
11574 Feb 5
1978 Mar 3

Electric Auto-Lite (The) Jl
Electric Boat common.. 3
Conv preferred No par

Elec & Mus Ind Am shares
Electric Power & Light No par

$7 preferred No par.
: $6 preferred No par
Electric Storage Battery No pat
Elgin National Watch Co 15
El Paso Natural Gas 3

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Elec Co 10
Endicott Johnson Corp i 25

4% preferred 100
Engineers Public Service com _1

$5 preferred No par
$5% preferred -No par

; $6 preferred No par
: ^Equitable Office Bldg No par
Erie RR common ; No par

8% pref series A -100
Erie & Pitts RR- Co.._ 50
/Eureka -Williams Corp^ _5
Evans Products Cos JS

Eversharp Inc » Li

Range Since
'/•Lowest'-*:'

tpershare
19% Jan 16

/ 177a Jan 29
• 30 Apr 18
215 Jan 13
190 Jan 7-

45 Apr 15 /
203/4 Apr 15//.
104' Jan 7

*'! 19% Apr 16 V
•109% Mar 15 '

6% Apr 15 '
5074 Apr 15
127a Apr 15 >
3474 Apr 18
37a Apr 14

137a Apr 14
153 Jan 3

142 Apr 17
47 Jan 3

23 Mar 311

4872 Mar 15

January 1
Highest

«v $ per share
243/4 Feb 21
/ 2474 Apr 3
51 Jan 30
i 246% Mar 4
19672 Feb 27
57 Feb 11

/ 257a Feb 7 .

>109 'Feb 4
2772 Feb 17

•-11172 Feb 15
> ; 87a Feb 18

653/4 Feb 13

163/a Feb 5
3972 Jan 10
37a Jan 14
193/4 Feb 8
170 Feb 24

1567a Feb 24
517a Apr 10
24% Mar 19
55 Feb 4

lExtCell-a Corp
Exchange Buffet Corp..

jJ*
2.60

11 y2 Apr 14
17 Apr 15
167a Mar 15
31 Apr 15
10374 Mar 14
2672 Apr 15
10274 Apr 14
106 Mar 21
107 Apr 15
,272 Jan 2

> 83/4 Apr 14
51. . Apr 16

'

85 Mar 25
i 974 Apr 16
-49% Apr 14,
L 16%Apr. 15:
y. 34% Apr 18

77s Jan 17

Lowest

I per share

25 Oct
103 Sep
110 Sep
29 Dec

8874 Dec
22 Oct

17 Vi Oct
160 Jan
35 Oct

95 Oct
•167a Nov
45 Sep
10 Nov

103 Oct
60 Sep

> 5% Oct
17y. Oct

128 Oct
25% Dec

18 Sep
9174 Dec
17 Nov

16 y« NOV
28 Sep
lloya Jun
1674 Nov
17 Nov

3174 Dec
3334 Oct
25 7» Sep
6% Oct

23 Oct
•

60 Oct
16% Dec
157a Oct
23% Sep

34 ya Oct
42 Sep
167a Oct
143/4 Nov
287a Nov
487a Sep
257a Nov

x233/4 Sep
1674 Dec
63% Nov
143% Feb
111% Dec
153/a Oct
91

'> Highest

tper share

4074 Apr
1107. Feb
150 Apr
54% Feb
1157a July

•

46% Jan
287. Jan
165 Jan
66 Jun

106 Mar

•>;: 2472 July
82% May
26 Jan

I467a Feb
767» Apr
127, Feb
347. Feb
145 July
45 ' May

'

29' July
9874 Nov

,' 34 May
3174 May
36% July
113 Jan
347a Apr
227a Dec
587a Jun

: -4274 July
507a Jan
16 Ya Jan

28 Apr
77 Feb
19% Dec
24 Aug
39% May

15

25
161
124

Oct
Oct

Nov

Oct

Dec

1127a Oct
13% Sep

50%
50

3474
30
52
62 3/4
48

37%
293/4

1087.
192

118

337.
116
41%
583%
227

133

1167a
21

Apr
Aug
Jan

July
Apr
Jun

Mar

May
Feb

Mar

Jun

Jun

Jan

Apr
May
May
Jun

July
Feb

May

Range for Previous
Year 1946

^ Feb 21
213/4 Feb 8
1972 Jan 8
38 Apr 2 '
107 Mar 24
33 y. Feb 18

/■: 1053/, Jan 11
7 110 Jan 2

11074 Jan 2
. 37. Feb 13

~

12% Feb 3
-.'67 -Feb 3
.> 85 Mar 25
i Yl37e Feb 8
V ' 24% Feb 7<

>7/ 257.-Jan 7
.>■ 42% Jan- 9

/.v/- 1 97i Mar '8

Lowest

$ per share
19 Sep
167a NOV
3074 Jan

2007a Oct
190 Nov
39 Oct

233/4 Deo
101 Oct

17% Oct
106% NOV

674 Nov

507a Oct
1274 Dec

347. Oct
374 Dec
133/. Oct

138 Sep
128 Sep
40 Oct

44% Sep

11% Not
17 y. Dec
17 Nov

104

21

10074
102

104%
>2%
/ 9%

>
- 48 -

: 90

io//
-i&y4
>21%
: 343/4
♦ '-7 ■ •.

Sep
Oct

Sep
Sep
Dec /
Jun

Oct

Oct "7
Oct Y
Oct v;
-Oct..
Not.->

Oct..

Oct

X'/-

517a
53%
1067a
*52%
163%
28

*1077.,
32

„

16
20

17%
11%

51%
54

106%
53

177.
29

107%
33

16

20

19

117.

2,900
'3,100
12,200
7. 700,

-'*"• 50

600

600

3,900
7,500

■ 90

2,200
2,000

600

6,000
> 200

600

1,700
12,200

130

600

4,600
600

15,700
5,700

Fairbanks Morse At Co.. No par
FaJardo Bug CO of Pr R1col_ 20
Pamsworth Televis'n & RadCorp.l
•Federal Light * Traction 15
V $6 preferred v V-_; —No par
•Federal Mln & Smelt Co. A

Federal-Mogul Corp' _5
Federal Motor Truck" —No par
Federated Dept Stores com

47i% conv preferred 100
Felt & Tarrant Mfg Co 5
Ferro Enamel Corp 1

>46 > Apr, 17
>25 7. Jan 16.yi
*/;-6y« Apr 14, t.
:21- Apr 17 - - j
102 3,4Mar 19 7
•' 34' > Apr 14 >

:> 44 -v Jan 21 >•

9% Apr, 15
*
19 - Apr 18
10474 Feb . 6
x217« Mar 18
217. Apr 14

Fidel Phen Fire Ins N Y.
Firestone Tire & Rubber.

4%% preferred
First National Stores
Firth (The) Carpet Co
Flintkote Co (The) com.
i $4 preferred
Florence Stove Co
Florida Power Corp
Florsheim Shoe class A

Follansbee Steel Corp___.
Food Fair Stores Inc

-10

For footnotes see page 27

25
100

No par
—No par
—No par

No par
—No par

7%
No par

10
No par

51%
52

1Q5%
527a
16

277.
10574
32

153/4
- 20

147a
117a

Apr 18
Apr 14
Jan 10

Apr 16
Apr 14
Apr 15
Jan 13

Apr 15
Apr 15
Mar 14

Jan 13

Apr 18

•

66 Jan 30.
■ -31% Feb 1

9% Feb 7

j - 24% Jan 3
108^ Jan 29

• 4274 Mar 7
> 55 Mar 6
147a Feb 8

• 25% Feb 6
107% Jan 27

> 267. Feb 10
267. Jan 4

5974 Feb 28
61 Feb 21

10774 Jan 3
60 Jan 6
2174 Jan 29
373/4 Jan 2

110 7» Feb 25
41% Jan 6
17 3/. Jan 6
23 Feb 7
23 Mar 28
153/4 Feb 13

v 47% Not
V- 21% Sep

' 7% Dec
t ; 20 •* Sep
•100% Sep
> 35 Oet

26 Feb
;/io% Oct
21 • *( Not

104 Sep

, Highest >

t per share

30% May
317. May,

.• 61 • Jun x
263 / Apr, •

209 Aug
71 " Feb, ■

403/. May
112 .Aug

< 277. Dec
/: 114 r Feb

l63/» Jan
807a Feb
353/4 Apr
483/4 Jan

7 77a Jan
297a May
1807a May
167 July

;/ 567. Jun

61% Jun

307. Feb
437. Mar

; 21% oct

111 Jan

4172 Apr
1067a Jan 7
110 Mar

.• 111% Mar /
/ - 57. Jan

237. Jan
93 Jan

"95 Jan
/ 22% Jen '

. 33% Apr
587. Apr
*63% Jan
/ 11% Jun : ;

88 .May
{ 3674 Feb •

; 1974 Jan
< 26%; Jan *;,•>
; 112%; Feb
; 54%'Feb
: 45 Dec
21% Jun - i

V 347a Aug
108 Feb

19% Sep 347. Mar

49 Oct
51 Nov

105% Dec
52 . Nov

16 Nov

25% Oct
105 Sep
337a Oct
16 3/8 Sep
207. Oct
1174 Jan
12% Oct

70 Feb
'

83% Apr
1097a Jan
707a May

1

287. July
467. Jun
115 Jan

/ 57 Apr
20% Jun

.'29 Jun
"

217. Feb
237. May
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7% 7%
35 35 (

:T4>>14>:
29V*. >28%' i

103% 103'/2

•lOVaV.lO3/®'/
*32 . 34 •

13 13 y« t
: 39% ' 40% r
23'/a 23%'
152 152
*53 y2 63 i

64% 64%
16% 17
27 y2 27%
103% 103%
21% 22

5% 6
•82 84
8% «9»/s
8% 9
35 36%
58% 58%

Thursday
Apr. 17

$ per share

Bales for
the Week

For footnotes see page 27
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NEW YORK STOCK RECORD

Saturday
Apr. 12

S per share

79% 79 %
24 24
*25% 25%
.19 .7>19 ••••••

45 '".45. V

*15% 16
30 30%

>101 101%

12%
ey4

*20%
10 >/•
*14%
17 y«
7

36'A
16%
*93

. *13%.
105% .

49%
11%

*173

13
11

74%
*42%
*28

157%
34%
40%
*13

48%
130%
*117'%

56

*127%
104%
16%
20 y2
*3%
14%
26

*133

4%
21%
*32%
114%
32%
22%

*104%
5>Q

*105%
*94%

13

6%
20%
10%
15% ,

17 '/*
7%

36%
16%
103

..13%
105%
50

11%
175%
13

11%
75

43

28%
157 y2
34%
4i y2
14
48%
130%
119

; 56%
128 VB
104%
16%

>21%
3%
14%
26

138

4%
21%
33%
115%
32%
23
106

30

106%
'

97

Monday
Apr. 14

f per share

78 78 f>
22% 23%
*25% 25%
18 18

44% 44%
15% 15%
27% 29 y4

•101 101%

11% 12%
5% 6%

*20 20 y2
■r 9% io
14% 14%

V 16% 16%

> * 6% 7
■ 36 37

15% 16 7

♦90 110

•

, 13,y8 13%
105% 105% A"
48% 49 y2

> 10% 11%
173 173 :

> ■, 12% • 13 ,

9% > 10% ;

74% 74%
41 42%

, 28 28

*157% 158"
33% 34
40 y4 40%
*13 13%
47 48
130% 130%
*117% 119
54% 55%
127% 127%
104 104%
15% 16%
19% 20%
3 r 3%
13% 14%

> 24% 25
134 % 134%
4 4%
20% 21%
32 32%

> 110% 114%
31% 32%

„> 19% 22
*104% 106
28 29

*105% 107
*94% 97

LOW AND HIGH SALE PRICES

Tuesday ■

Apr. 15

I per share

77 78
23 23%
*25% 28
18 19
44 y2 45 y4
15 15

27% 27%
aoi ioi y2

11% 12%
6 6%
20 20
io io y8
14% 14%
16% 17
6% 6%

35 35 y2
15% 15%

♦90 99

Wednesday
Apr. 16 i

t per share

78 78

23% 23%
•25% 25%
19 '/a 19%

••44% 45
*

14% 14%
28% 28%
100 Va 101

Thnrsday
V Apr. 17

t per share

77 77%
23 23 ya
*25% 25%
19 . " 19
45 45:7

fS-15 15
28% 28%

►100% ioiy4

Friday
Apr. 18

S per share

75

23

►25%
18

44%
♦15

28%

76%
23%
25%
18

44%
15%
29%

131-
105%
48%
10%

174
13

10
74
a4l
26%
158

33%
40%
12%
46%

*130%
116
54%
126%
104%
15%
20 Va
3Vs

xl3%
23%
137

4%
22

X31

110

30%
20%

106

•105%
♦94%

13 Yb
105%
48%
11

174 ,

13%
10%
74
41%
27'%
158'%
34%
41'/a
13

47%
132

117%
55'%
127'/4
104 »/4
15%
20%
3%
13%
24%
137
4%
22'%
31

111%
31%
21

106

28%
107

97

12%
6%

*19'/4
9%

*14

•17'%
6%

35

15%
♦90

13

*103

48

xl0%
♦173

13%
10'%
>74
41%
26%

*157%
34'%
40%

•'

12
> 47
*130%
*115

54%
126'/4
103%
15%
20

♦3 7,

13%
23%

*134
4%
21%
31

109

32%
22%

*105'%
29

*105%
*94

12%
6%
20 /:
10

14%.
17%
67%

35

15%
99

13%
109,.
48m
11 :

176
13%
10%
74
41%
27'%
159

34%
41%
12

47.

132%
117'/a
55%
126%
104 '/4
15%
20%

:3%
14

24
137

4%
21%
31'/a

110

32%
22%
106

29%
107

97

12%
6%
20

io y4
*14%

17%
6%

♦35
15%
93%

13%

*103%,
48%
10%
174
*13 £
10%
74

*41

*26%
♦157%

34%
41

•12%
47%

♦130%
*115

55%
126%
103%
*15%
20

3

13%
24

*135

4%
21%
*30%
108%
31%
99

*105%
29%
105%
*93%

12%
6%
20

io%
14%
177/a
6%
35%
15%
93%

13%

1Q9 - V

48%
ill-VV
174
13%
10%
74

42%
27%

159 >
34%
41%
13

47%
132%
117%
56

126%
104

16 Ve
20

3

14

24

137
4%
21%
31%
103%
32

'

22
106

29%
105%
97

*100% 101 »/4

11% 12%
6 6%

♦19% 20
10 10%

♦14 *14%
17% 17%
6% 6%

35 35

15% 15%
*89 99

: > 13%

tno3%.*
48%
11

*173

•'•■•14:-:
10

74 >
*40%
27

♦157%
34

40%
12%
46%

*130%
115%
54%

♦126%
104

15%
20
3 Vb
13%
23%

♦135
4%
19%

30%
103
31%
21%

*105'/4
28%

♦105%
*93

13%
109

.

49

11%
175
14

10%
74

42

27

159 '"..•

34%
41%
12%
46%
132%
115 Va,
55%
127

104
15%
20'/a
3 Vb
13%
23%
137

4% 1
21%

30%
103
32
21%
106

28%
107
97

Sales for
theWeek

Shares

i,ooo
2,300

1,800
? ,1,200

!' .>>' 600
> 8,000
> >. 50

4,000
13,400

200

3,500
400

2,500
V 5,600
1,000
8,900

50

5,000
::7 500

3,200
4,200
130

1,100
17,000

280
900

1,000
60

30,600
6,400
500

1,100
50

300

52,600
900

1,800
2,300

• 5,200
3,600

24,800
1,700

50

8,800
3,700
1,300
570

3,100
1,700

10

3,600
10

STOCKS !•

NEW YORK STOCK

EXCHANGE

'■>7- V Par
Food Machinery Corp „ 10
Foster-Wheeler Corp „ 10

6% prior preferred 25
Franciaco Sugar Co No par
Freeport Sulpnur Co 10
Froedert Grain St Malting Co Inc_l
Fruehauf Trailer Co common 1
> 4% cum preferred 100

Range Since January 1
Lowest

I per share

75 Apr 18
22% Jan 13
25% Mar 10
18 Apr 14
44% Mar 17

14%'Apr 16
27% Apr 14
100 Jan 11

Highest

$ per share

94% Jan 7
29% Feb 13
26% Jan 15

25% Jan 6
50 y8 Feb 10
22 Jan 18
39 Jan 2

103% Mar 10

Range for Previous
Year 1946

29 29% 28% 29%
'

28% 29 28% 29% 29% 30 , 287/a 29% 8,800
*103% 105% ♦103% 105% *103% 105 . *104 105 105 105 *104 105% 100
21 22% 197/a 20% 20% 21% 21 217/8' 21% 21%

"

20 21% 19,300
•99% 100% 99% 99% 99 99% ♦99 ' 99% ♦99 99% 98% 99 > 900
37% 38% 35% 37% 35% 36 -*V 35% 36% 36 Va 36% 36 36% 5,400
*54 55% ♦54 55 54 54 54 54 54 54 54 54 800

6% 6 Va 6 6'/a 6 6 : ' 6 6 6 6 *6 6'/a 2,100
*120'/4 122% 120 120 - 120 120 ♦116% 121 *116 121 *115 121 40
26% 26% 26 26% 26 26% 25% 26% 26 26% 25% 26 3,300
57% 48 Va - 54 56% - 54 56 55% 55% 55% 56 54 v 55 9,900

*103% 104% •103% 104 •103% 104 *103% 104 103% 103% ♦103% 107 ■ 100
50% 51% 48% 50% 48% 50% 50 50% 50%

♦106%
51 50 50% 16,500

*106% 108 106% 106 Va 106% 106% *106% 108 107% ♦106% 107% 300
18 v 18 > ;- " 17% 17% 16% 16% 16% lb% 16% 16% 16%

•

17%' 1,600

4

7%
:>*35

14%
*30

*103%

^.••9%
32 ;
rW

41
24

♦153
♦55

*69

18

27%
103'/a

22%
6

*84

9%
10%

♦40

59%

4%
>7%
36%
15

30%
104%
10

13%
41%
24

156

63

69%
18 %
28
103%

23%
6

.

86

10%
10%
42%
60%

3%

6%
35

Vi'14%:
29

♦102%
V 9%'
•31%
13%

• 39%
23%
153
*55

64%
17%
27

♦103
21

5%
84

, 9
9%
37%
57%

■ 4 :•

7 ,

35 .v ,1.
14%
30 >-

104 ■ :
9% >

33%
: 13% ! •:
4oy4 ,

24

153 ' r

63

88

17% ..

28

103%:
22

6%:
84

9%
9%

40

59

3% 3%
6% 6%
35 35- •

14% 14%
s 28 - 29 . v

•102% 103%
>•, 9% io
•31% 32

I ?13%v |13%i
39 Vb 40

23% 23%
*150 153
*55 63
64 VB 64%
17% 17%
27 27'/2

*l03 103% •

21 21%
5%

♦80

9
9

38

5%
84

9%
9%
38

57% 58 Vb

3%
7

35%
14%

> 28 Vb
,, *102%
!' io'/a

*31%
: " 13%

. 39%
23%
152%
*53
64%
17%
27%
103%
21%
5%

♦80
9

9

36%
57%

4

7%
35%
14%

28%
103%
10%

3?" "
13%
40%
23%
152%
63

65

17%
27%
103'/2
21%
•5%
84
9%
9

38

58%

, 3% 4 ■ • ■

7% *8% '
35 35%

14%>14% - • .

>28%>28%>>>
103% 103%>*> .

ioy2'" io%>i>:
''31% ::'31%
13% 7*3%>>
40% 41%>,
23% 23%
151% 151%
•53% 63
♦64% 65%
17 y8 17%
27% 27%

*103 103%
21% ,22
5% 5%

•82 84
9% , 9% ,.

9% 9%
*37 38%
57% 58%

38,200
4,700
1,100
5,500
3,700

% 60

3,700
200,

4,400
11,700

: 2,200 .

50

1.800
2,200
17,100

130

6,100
1,600

20 k
12,700
7,400
1,100
8,800

G
Gabilel Co (The/ common 1 11'/8 Apr 14
Gair Co toe (Robert) 1 ■.■• • 5% Apr 14
6* pxv.erred 20 19 y4 Mar 11

Calvin Mfg Corp 3 9% Jan 13
Gameweli Co (The) No par 14y4 Apr 15
Gardner-Denver Co No par 16'% Apr 14
Gar Wood Industries Inc 1 6y2 Apr 18
4%% conv preferred 50 35 Apr 15

Gaylord Container Corp 1.86% 15% Apr 16
8%% conv preferred 50 93% Apr 17

Gen Amer Investors 1 . 13 Apr 15
64.50 preferred— 100 ' 105 Mar 12;

Gen Amer Transportation 5 >48 Apr 17 \
General Baking 6 „• xl0% Apr 16

68 preferred No par 168 Mar 5
General Bronze Corp__. 5 12% Apr 14
General Cable Corp No par 9% Apr 14
4% 1st preferred 100 74 Apr 15
4% conv 2nd prelerred 50 41 Apr 14 ■,

General Cigar Inc No par 26% Apr 15
7% preferred 100 151'/4 Feb 21

General Electric Co No par 33% Apr 14
General Foods Corp No par 40 Mar 14
General Instrument Corp 1 12 Apr 16
General Mills common No par 44'/4 Jan 23
5% preferred 100 > 126'/2 Mar 14
3%% conv preferred 100 115 Jan 14

General Motors Corp 10 51% Jan 3
65 preferred No par 125% Jan 17
Preferred $3.75 series No par xl01% Jan 2

Gen Outdoor Adv common No par 15% Apr 18
Gen Precision Equip Corp No par ' 19% Apr 14
Gen Public Service 10c 3 Apr 14
Gen Public Utilities Corp 5 xl3% Apr 15
Gen Railway Signal-—.*——JVo par 23% Apr 15 :

6% preferred 100 133 Jan 31
Gen Realty & Utilities 10c 4 Apr 14
General Refractories No par 19% Apr 18
General Shoe Corp 1 30% Jan 2
Gen Steel Cast $6 preferred—No par 103 Apr 18
General Telephone Corp 20 30% Apr 15
Gen Time Instrument Orp—No par 19 % Apr 14
4%% preferred 100 103'/4 Jan 28

General Tire Si Rubber Co 5 28 Apr 14
4Va% preferred 100 103 Jan 2

Vk% preferred.. .. 100 94 Mar31

Gillette Safety Razor—.—Jfopar 27% Mar 10
$5 conv preferred..—No par 104 Apr * 1

Glmbel Brothers 5 19% Apr 14
64.50 , preferred No par 98'/2 Apr 18

Glidden Co (The)—,. —.-JNopar 35'/4 Apr 15
4% % conv preferred 60 * v 54 Apr 10

Goebel Brewing Co 1 5% Jan 3
Gold St Stock Telegraph Co 100 119% Feb 7
Goodall-Sanford 'Inc 10 > 25'/2 Apr 16
Goodrich Co (B F) com No par 154 Apr 14 -

65 preferred No par xl02 V Mar 5
Goodyear Tire Si Rubber.—No par 48'/4 Apr 14

• 65 convertible preferred—No par 106 Mar 4
Gotham Hosiery—..,. .——.—No par 16% Apr 15 •

Graham-Paige Motors 1 3% Jail 10
Granby Consol M S St P —5 6 Jan 25
Grand Union Co—.— No par 35 Mar 15
Granite City Steel No par 12% Jan 13

• Grant (W T), Co_ 9 > 28 Apr 15 ■;

3% preferred—. 100 102 '/4 Jan 10
Grayson-Roblnson Stores Inc 1 9'/2 Apr 14
$2.28 oum. conv. pf<t No par 31 Mar 28

Great Nor Iron Ore Prop—No par 13 Apr 18
Great Northern Ry 8% pfd—No par 39 Vs Apr 15
Great Western Sugar— No par 23'/2 Apr 15
Preferred .——100 151 y2 Apr: 17

Green Bay & West RR— ..100 60 Apr 3
Green (H L) Co Inc 1 64 Jan 23
Greenfield Tap Si Die Corp_No par 16% Apr 18
Greyhound Corp (The) No par 27 Apr 14
4%% preferred 100 102Vi Jan 4

Grumman Aircraft Corp.—— 1 21 Apr 14
Guantanamo Sugar common 1 5% Apr 14

65 conv preferred No par 83% Apr 11
Gulf Mobile Si Ohio RR No par 8% Apr 18
Common when issued No par 8'/2 Apr 18

$5 preferred^ No par 35 Apr 18
Gulf OU Corp 38 57% Apr 14

17%
»y8
21

12%
xi7y4
19%
9%
43%
18%

110

Feb 17
Feb 7

Jan 2

Feb 81
Feb 3

Feb 28

Feb 8

Feb 4

Feb 24
Feb 24

,15% Feb 13
109 ' Jan a

68% Jan 31,
13 y4 Feb 17

1

9

11
2

13

8

7
3

9

3

7

175 Feb

18% Jan
14% Feb
78% Jan
47% Feb
33 Feb

160 Jan
39% Feb

45% Jan
16 y2 Mar
51 Jan

131% Feb 25
X122 Feb 6

.■ 65% Feb 11
129 Mar 25

105% Mar 31
19% Jan 6
26 Feb 8

4% Feb 8

16% Jan 6

31% Feb 8
140 Feb 26

6% Feb 8
26% Feb
36% Jan
124% Jan
35% Jan
30 Feb

106 Apr 15
40y4 Feb 11

108 Jan 22
98 Feb 5

32 Mar 31

105% Jan 20
? 30 Feb V 7
103 Jan 6

» 49% Jan 2
57% Jan 24
7 Feb 6

123% Apr 7
33 Feb 15

. 71% Feb 11
104 Jan 25
61% Feb 21
108% Mar 28
24 Jan 10

8

23
29

2

1

Lowest

f per share

71 Sep
19 y4 Nov
25% Sep
20% Sep
45 y2 Sep
16 Nov

28% Nov
99 Sep

10% Sep . ;

7 Oct
18% Sep
8% Nov
14% Nov
17 " Bep
7% Dec
38 Dec
15 Nov
78 Jan

13% Dec
104 Dec

: 48 / Sep
10% Sep

xl70 Dec
13 ' Nov

8% Sep
74 y2 Dec
x35% Sep
27% Oct

156 Oct

33% Dec
39% Oct

42 Jun

126 Dec
114 Sep
47% Oct

124 y4 Nov
101% Dec

>15 Nov
21% Nov

2% Oct
14 y8 Oct
24% Nov
137 Oct
4% Oct

20 y4 Oct
29 Jan
101 Oct

"

32 Nov

> 24% Oct
105 Oct

: 32% Nov
102% Sep
96 Oct

22% Jan
, 102 ya Dec

> ioo ; Oct
:: 36% Oct

53 Dec
.• 5% NOV

: 116 Nov
27 Nov

> 59% NOV
100% Sep

- 50 Vb Nov
105 y4 Sep
19% Nov

Highest
$ per share
lOu Apr
49'/a Jan
2b Feb

3b% Jan
61 Jttn

27% May
, 48 Jun
112 July

15% May
11% Jan
21 Apr
22% Jun
26 Jan

29% Jan
17 May
67% May
24 May
141% May

21% July
: 109 Dec

>1% Apr
-•14% Apr
200 • Apr
28% Apr
16% Apr

I 90% Aug
47% Aug
40% Apr
182 Apr
52 ' ■ Feb
56 Vb Feb

54% Aug
135 Va Jan
123 Jan

80% Feb
132 Feb
103 Dec
29 Apr
40% Jan
7% Jan
23% May
48 May
150 Apr
11% Feb
26% Jun

47 Jun
132 July
49% May
46% Apr
111 Feb
.60 > Jun
118 Jan
104 Vb Sep

42% Apr
108 May

106
56 Va
58

8%
151%
47%
88%
107

77

113%
43

Apr
Jan

May
Jan

Jan

May
Apr
Mar

Apr
'Jan

Feb

5% Feb 5 *•' > 5% Oct : > 16 Jan

8% Mar 27 - >5% Oct
'

V 12 Va Jan

41 Jan 2 30y4 Mar. 54 Va May

ley* Mar 6 v- 12% Oct 27 y4 Feb

33 Jan 10 V 26 Nov v 40% Jun •

107 v Mar 5 .V 101 Nov ..>112 Feb

14% Feb 10 12% Dec 13% Dec ■¥•

37% Feb 18 7, 33% Dec *>'35 Dec >
147/a Jan 6 7 13% Dec 21 Feb

49% Feb 3 V 40% Oct v> 64 . Jun '!

27% Mar '•57: 22 y. Nov 34% Jan • |j
163% Jan 27 158 > Oct 188% Apr ;!
70 Feb 5 55 Oct :

. : 79 V' Feb

75% Jan 7; 61 Va Nov '>• 105 May 1
21% Mar 5 20% Dec 7 ? 20% Dec

38 Va Jan :6> 30% Feb .>. 7 54% May y
105% Feb 27 102% Oct r, 111 Apr

27% Feb 3 ■ 23% Dec ; 52% Apr >
8% Jan io; ey. Oct ■:"V 13 u/8 Jan !,

89% Jan 2 80 Nov 108 Jan

14% Feb 3 9% Sep 30% Jan j
14% Feb ■:in 12% Dec 13% Dec

48% Feb 7 31% Oct 78% Jan

63% Feb 8 56% Sep 78 May

Saturday
Apr, 12

6 per, share
*33% 35%

V,*J6 16%
>•16% 17
•102% 102%
*104% 105 %

_-.i 20% 20% i-
♦152 160

♦33% 34
*8 8%
♦98% 100

,,>8%:>8%>
6%

>f3d 30% .

>25% 26%

)*103 >104 -

>,-39% 39%
♦106% 106% '

Monday
• Apr. 14
A per share

■33% 33%
, 15% 16

15% 16%
*102 105

104% 104%
20 20%

♦152 160

32% 33%
7% 7%

♦98% 100
8 8%
6 6%
30 30

: 25 25

. 103% 103%
39 . 39 .

*106% 106%

LOW AND HIGH

Tuesday
Apr. 15
9 per share

♦33% 34%
15%
15%

♦102

104

*19%
*152

32%
7%

*98%
8

6 Vb
29%

. 25,
♦102

38%

15%
15%' •

105

104
19.% vi

160
32%
7%

100

6% -

29%

25
103 3/4
38%

>150 '
J

18%
?'".57>
♦132%
,t *80

>127%
*22 4:"'

: *29

*23' r
•

•

. 24%
•16 Va

i,. 20%
40%

> -14 Va'
"

'*47 >

55

157 >
18% *
57. ;
134 ' 1
'81 .

129

23 > >
30 :

• 24% •;•"
> 24% •;
16%
20% ■;•
4.1% /;
JVkL.
49

54%
♦150

:i 17%
55%

*132%
>.79.;
•127%
i; 21%
i 28 VB
1*22

> 22%
'•16%'
> 19%
;V 40%

13%
"*45

54%
157;,

'

18
>

; 57 v2
134 i
r 79
128%
21%
29 ..

24f:;
24%'
16%..."

19%

•?' 41 >
,:i4V4
49r:

.*106% 106%.:

*54% , 54%
•150 157
17 - 17

. 55 V4 •' 55%
♦132% 134 >•'

5. *78 79 % ''
v 127% 127%

; 21 21% '
*27 ' 28 - ' ,•
*♦22% 23 ;>

; 23 •• >. 23 :
*16 V8 16%

19% 19'/2>
40 ?>. 41-,>

„_13% 13%..-.
.46% 46%

SALE PRICES

IVedneiday
Apr. 16
f per share

33 33%
15% 15%
•15V4 16.
♦103 104

*104% 105%
« 20 20
♦154 162

•32% 34
7% 7%

*98% 100
8% 8%
6 V8 6 Va
30 30

*24% 25 "

•102% 103%
'

*38 38%
106% 106%

*54
•148 .

. 17%
V 57

*132%
♦78

126%
22 . V

J .'•*27. >
*22%
23%
16%
19 Va

- 41%
13%

*47 „

56

157 '

17%
57

134

79%
127%
22

27%-'
24% -

23'%
- 16%
20

41%
.14%....
49

♦33 I

*15%
... -15%
*103

104%
-• 19% '
•158
32%
7%

♦98%
8%
6%
29%
24%

*103 >
*37%
♦106%

-*54

♦148 >
; 17%:

57V2
*132%
v *78":

•127%
•*21%
27%
22%'

v 23%-.
17 "•

•*19%'
; 41

14%
•47

34

16

15%
106

104%
20

163

32%

7%
100

2%
6%

29%
25

103% *
38% : r
106%

55

157 >'
18 •>•:
57%'..,:;
134

'79%
128

23%":
27% v

22%
23%''"
17 '" ::r
20

41%r /.
14%
49

STOCKS
NEW YORK STOCK

EXCHANGE
Friday
Apr. 18

I per share [; Shores
33 33 500 Hackensack Water>—.——.28
15% 15% ' 1,200 ' HaU (W F) Printing Co —5

15% . 1,700 Hamilton Watch Co No par
103 103 , '* 80 4% ; conv preferred 100
105 105 > 590 ■ Hanna (M A) Co $4.25 pfd„No par

'

19% 19 Ya ■ ' 2,200 Harbison-Walk" Refrac. NO par
*153 163 ;> 6% preferred 100
31% 31% > 1.000 Hart, Schaffner Si Marx 10
*7Vb 7% 400 Hat Corp of Amer class A 1
98% 98'% 60 4%% preferred 100
8 - 8% 3,300 Hayes Industries Inc————wl

> 6% ' ey4 " 9,300' Hayes Mfg Corp—; —..2
29% 30% r > 1,500 Hazel-Atlas Glass Co_ >—25
24% 25 v 1,200; Hecht CO I 15

*lt)3 103%« V 20 3Ya% preferred —100
> *37. i'1: 38 400 Heinz (H J) Co 25

*106% 106% <> v 30 V 3.65* cum preferred 100

iv *54 55 f A 500 Helms (G W)—
•148 157 'y.•• 7* non-cum preferred-

> : 17% 17% < ; 1,600V Hercules Motors——
.v 57 57 >> 2,800 Heresies Powder—:—i—-

•>*132% 134 : > * • 5* preferred— I
*78 - 79Va -- , - • 100 r Hershsy Chocolate—i—

4 126% 127% > .:•- -150 ' • 64 conv preferred—
21%. 2l7/a V 4-' 600 Hewitt-Rebins Inc.

> *28Vn 28% ■>:» 200 ' Hlnde A Dauch.Paper Co-
4 "

22% 22% ■•'■ 200 - Hirer Co <C Ei The >
23% 23% > >>1300 ; Holland Furnace (Del)

- .*16 4 16% v> > " 200 Hollander b Sens (A)
"

19 '. 19 4 ■ > 2,000 . ' Holly Sugar Corp
'• 40% - 41%>' 7,300 Homestake Mining—;
> 14 . .4 14%. 6,300— Houdaille-Hershey com'.—'.

46% 49 100 6X25 preferred

Range Since January 1
Lowest Highest

Range for Previous
4 V Year 1946

6 per share

33 Apr.16
15% Apr 14:
15% Apr 15
102% Apr ,12
104 Apr" 15'

■

19% Apr 17
160 Jan 27
31% Apr 18
7% Apr 17

x98'/8 Jan 14
'8 Jan 13

6 Apr 14
29Va Apr 15.
24% Apr* 18
100 Jan 13.

; 37% Mar 14 '

106 Mar 31:

>1?
108
24%
160

„No par
No par

-No par
No par

—5
-10

—1

—No par
: 12.50
.•-No par'

-50

54

157
17

54

131%
76%
125%
421 •"

27%
22%
22%
16

19
- 35%

'

:i3%
46>/2

Apr: '7
Apr 1
Jan 16
Jan 16

Jan 10

Feb:26

Mar 11

Apr 15
Apr' 17
Apr'17
Apr 14
Mar 7

Apr>18
Jan 23

Apr 15
Apr 15

$ per share
39 Jan 11
19 Va Feb 4
19 Jan 22

Feb .4

Jan '30v
Jan 30
Jan 27

39% Jan ? 6
10% Feb 3

100% Apr 7
v 12 Feb 8

8% Feb 11
L 35% Jan 8
v 30% Jan • 2
103% Mar-11
42% Feb 13
107% Feb 13

- 68
„ Jan 29

165 v Jan 22
- 22% Feb ; 8
63 Feb ' 5
133 Mar 1
i 82 Apr 1
132 Jan 30 .

'• 29% Jan : 4
'32 Feb 10
: 29 -: Jan £9
31% Jan .2

■■} 19 Feb 3 -
- 25 , Jan 25
43% Apr 2
19% Feb 1
56 Feb 21

> Lowest
9 per share
35 Nov
15 . Oct
17% Oct

103 : Oct
105% Jan
20% Sep

151% Nov
33 nov

V 8 4 Oct

'(99 Sep
-

8 Nov

5% Nov
29% Oct

>28% Nov
101: Nov

41% Dec
103 . Dec

• •• ■ '

■61 - Oct
169% Dee
17% Nov
-46% Sep
130 . Jan
76

123

22
26

Sep
Nov

Oct
Nov

21% Sep
22% Oct"
18 : Dec
22 Sep
34% sc0.
12% Oct
46 nov

Highest

6 per share
40 Va May

•'7 24 Aug
26% Jan

7119 Apr
,109 Vb .Apr

34% May
7170 Aug

60% May
16% Jan

106% Jan

V 20% Apr
7-; 15% Jan
. 36 •:>■ Dec

51 ; May
, 109% Mar
v

44 Dec
105% Dec

7 90 Jan
192 Aug
.38% Jan
72% Apr
139 i Apr
106 May
146 »/2 Jan
39% May

x43 May
. 41% Apr
>37% Jun

40 May
. 34% v.-vy
'

. 56 Jftn.
28% Feb

- —52%- Apr
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NEW YORK STOCK RECORD

Saturday
Apr. Vt

S per thare

31% 32
'100 101

*84 85 Ys

20% 20%
*23 24

34 341/4
4% 4%
9 9

*371/4 371/2
15% 161/4
181/4 181/4
4% 5'/a

35

22%
46

*93%
18%
8'/2
26%
*13
40
116

♦178
A: 34%
•14%
*7%
42

*107'/2
4%
11

*201
62

*181i/a
8 v.

27%
*83

4%
31

*135
> 44»/2
*102

12%
*110%
*47

39%
47 >

„ *32 ,

12%
13

*19'/a
*22%
'39%
*150

9%
♦IOI1/4
*48

*109%
122%
*114%
62

*109
*128
32

*98%
31%

35

23
46

96

18%
8%
26y8
14

40
116
180

35%
14%
77/s

42
103

5

111/4
204%
83

182%
8%

27%
87%
4%
31%
136%
45%
1041/4
12%
111%
50
40

48
39

13

13

20%
23
41

151

91/8
102%
48%
111

124

118%
62

111

140

32%
98%
32

*17% 17%

♦106

IS7/,
*51

15

*24%
17%
44%
40%

24%
♦107%
*15%
*74

29%
*98%
27%
♦50%
45

107%
20%
54
15

25

18

44%
40%
24%
109

15%
75

29%
99

37%
51%
45

Saturday
Apr. 12
t per thare

5% 5%
*12% 13%
*37% 38%
12% 12%
*52% 53 Ve
46% 47

♦25 26

♦99% 100
10% 11

*35% 35%
6 6

2% 2%
*23 63

18% 18%
6% 6%

43% 43%
*16% 17
19% 19%
51% 52
10% 10%
34 34%
85 % 86

185 185

371U 377/8
50% 50%
49% 49%
42 43

♦23% 24%
104% 104%
16% 16%
22% 22%
69% 70

16% 17

18% 18%
*168 169%

Monday
Apr. 14

t per share

30% 30%
101 101
85 85%

LOW AND HIGH SALE PRICES

18%
22%
33%
4%
8%

36

14%
17%
4%

20

22%
34%
4%
8%

37%
15%
18%
4%

35

21

*43%
*93%
17%
8%

25%
13

39

115

*178 .

33%
137/8.
*7%
40

*107%
4%

,.'10%
200

78%
180%
7%

26%
*83

4

29%
*135

43%
102%
11%

109
*45

39

44%
*32

11%
11%
19

21%
39%

*150

8%
lOl'/s
467/8
110%
119

*108%
61%

*109
*128

29%
*98%
28%

35%
227%
47

96

18

8%
26%
13

39%
116

180

34%
14%
77%

41%
103

47%
107%

201

81
182%

8;

27

87%
4%
30%

136%
44
103
12

110%
49
39%
45
39

12%
12%
19%
22%
39%
151

9%
102'%
47%
110%
1207%
115

61%
111

140

31%
99

30%

*17% 17%

1C7 107
18% 19%
50% 51%
14% -.14%
23% 24%
16% 17

42% 44%
39% 39%
24% 24%

*106% 108
15 15
74 74 ^
28% . 29
98% 98%
36% 37%
50% 50%
44 45

Monday
Apr. 14

I per thare

5 5%
12% 123/4
36% 37/,
11% 12
*52% 55%
*42 45
25 25
99 100

10% 10%
35 ,35%
5 57/8
2 / 2%

*22% 63
18 18%
6 % 6%

42

16%
173/4
50

10%
33%
833/4

185

37%
48%
47

383/4
22

103%
15

217/s
68

14%
18%

168

42%
16%

19%
51

10%
34 V&'"
85

185

37%
50%
493%
41%
237/a
103%
16

22%
69

153/a
183%

168

Tuesday
Apr. 15
$ per thare

20 30%
100 100%
84%, 84%

18 7/8
22%
33%
4%
8%

35%
14%
17

4%

19%
22%
34

4%
8%

36
15

17%
4%

353/4
21

*45

*91%
167/a
8

25%
*13

39

*115

.,*175/
33%
13%
*7%
40

*107%
33/4
10%

198

783/a
181%
7%

26

*83

4

293/4
*135

43%
*100

10%
108%
*45
39

44

*32

113/8
11%
*19
21

39%
*150

8

101%
473/4

►109
113

►111%
60

►109
►128

29%
*98%
28%

36

22%
43

96

16%
8%
25%
13%

39%
116

180

343/4
14%
7%

40

109

4%
10%

199

80%
182%

77/8

26%
87%
4%
30%
136%
>44
103%
11%

109
49

39%
45
33

11%
12

19%
21%
40
151

3%
101%
473/4
111%.
118 ■/;
117

60

111
140

30%
99
30

17% 17%

•106
18%

*50

14%
22

16%
42%
39
237/8
107

*13%
74%
28%
98

36
50

44

107%
19%
52
14%
23

16-%
43%

39
24%

107%,
15%
74%.
28%
98

36%
50

44r

Wednesday
Apr. 16

tper share

29% 297%
101 101 '

84% 84%

Thursday
Apr. 17

$ per share
30% 30%
100 100

84 84%
— — _,

19% 20 19% 203 3

22 22% 21% 22

33% 34 33% 33%
4'A 4% 4'/a 4%

*8% 10% 8% 8%

33% 35% - 35 35%

14% 15% 15 VB 15 Va
17'/4 17% 17% 17%
4% 4% 4%

'

5

36%
21%
46

*92

•17

8%
25'/a
13%
39%
115

*174

33%
14%
*7%
*39

*107%
4%
103/e

198%
79

180 3/4
77%

26%
85%
4%
29%

*135

43%
*100

10%
107
*45

39%
45%
*32

11%
12

19%
20%
*39%
*150

36%
22%
46

96

17%
8%
25%
133/8
39%
115

179

34%
14%
8

41%
109%
4%
103/4

199'%
80%
181%

8

263/8
85%
4V4

303/8
136%
44%

103

10%
107

49

39%
46
39

12

12%
19%
21 -

40

151

8%
♦101%

47

*109%
117%
•111%
*60

*108%
*128

30%
98%
28%

"

8%
102

>47
112

11&%
116%
< 62

111

140

31%
99

'30%

Xl.7 17

*106

19%
50%
14%
*23
17
43

393%
241/4
107

*14%
72%
28.%
98

36 Va
50
44

107%
19%
50%
143/4
24

173/8
433/4
40%
24%
107
"

15%
73

28%
98

36%
50

44 t ;

LOW AND HIGH
Tuesday
Apr. 15

t per share
5 5

•12% 12%
35 36%
11% 1.1%.
*51% 53
*42 43%
247/a 247/8

*100 100%
10%/ ji >>
34 35%/
5%

/'/ 2

*23

5%
2%

63
17% 17%
6Ve 6%

SALE PRICES

Wednesday
Apr. 16

I per share

;% 5 5%
•12% 123%
35% 35%
12 12 v

*50 >53%
"43 43%
25 25%
100% lot %
10% 11
34% 34%
5% 5%
2 >,:2%

*23 63
17% 17%
6/3 6%

/ 41%
16%
18 v

49%
10%
32%
80, :.

183

37%
48

48

39%
22

102%
15/8
21%
66%
14%
17%

166

42

163/4
18%
50%
10%
33

82%,
183

37%
48%

"

48%
39%
22%

102%
15%
22 y8
68

15%
18 Va

166

42 Va
16'A

'

18-

50%
10%
*32%
'79

181

*36%
48

49.
39

. 22%
♦103

15%
21%
65

15%
17%

*166

42%
16%
18%
51

10%
33%
80

182 %
39

48

50%
40

22%
108

153%
22

66

15%
17%

169

363/4
213/4
*44

*92%
17%
8%

26%
*12%
38 3/4
115

*174

333/4
14%
*7%

X39

*107
"

4%
103/4

200

80%
181%
8%

26.%
*84

4%
29'%

*135

43%
*100

107%
*106'%
*45

40

45

*32

11%
12

19%
*20%
*39'%
150

8%
*101'%
*46%
*109%
>116%
*111%
61%

*108%
*128

30%
*98%
30

36%
22%
46

96

17%
8%
26%
13%
39

115.
179
34

143/4
8

39

109%
4'%

107%
200

81
182%
8%

26%
87%
4%

303%
136%
44%
103

107%
108

49

40

45

39

12%
12'%
20%
213%
39%
150

8%
102

47'%
112

117%
116%
61%

111
140

313%
99

30'%

*163% 161%

*106
19

50%
147%
*23%
17%
43%
40

24;
106%
*14
72

28%
98

36%
49%
44

107%.
19'%
50%
15'%
24

17%,
443%
40
94

1063%
15
73

283/4
98

36%
49%
44'%

Thursday
Apr. 11

S per share

5Va 5%
12'% 12%
35 35%

*113% 12
*50 53

>' *43 44

,257/8 25%
,,*991/2 101 ?

103% 11,;
*34% 35%

5 3% 53%
2 >>2%

*23 49

177% 177%
*6% 6%

E&r footnotes see page 27

427%
*163%
173%
50%
x9%
33%

/ 80'%
*181

*36%
48%
*50

39%
22'%

*103

153/a
21%
66

15%
18

*166%

44 •/'*.

17%.

18'%
50%
97%

33%
80%
183%
39

48%
52%
39%
22%
108

15%.
22

66%
153%
18'%.

169

Friday
Apr. 18

Sper share

*30 31

•100 101

40%
%

19%
21%
33%
4%
*8'%
34'%
143%
18'%
4%

41%
3%

20'%
21%
34

4%
9%
35

15'%
19

47%

36%
20%

*43

*923%
17'%
8'%

*25'%
*13%
37 :>

*112 >
*174

33%
14%
7%

*39

*107

4%
10%

199

80%
181

7%

253%
*84 .

4'%
293%
135%
42'%

*100

10%
*106%
*45

39%
*433%
*32

11%
11%

*19

*20%
39%

*150

>36%
217%
46

96

17'%
83%

26'%
13%
38

116

179

34 «

143%
7%

40 ;

108

43%
11

199 ..

817%
181%

8

26%
87%
4'%
30

135%
44

104

107%
108

47%
40

45

38%
117%
113/4
20 ,

213/4
40

151

8% 8%
*101'% 102
46 *46

*108 *112
115 '*116%
*112 116'%
*60% 62
*108 111

*128 140

29% 30%
98 3% 98%
29'% 29'%

*163/4 17

*106

18%
50 3%
15

♦22%;
17
43- .

40

*23%
107

*13'%
72

28%
98
36%
49%
433/4.

106%
183%
503%
15'%
24

17'%
44'%
40

24

107

14%
723/4
28%
98

36%
49%
44

Friday
Apr. 18

$ per share

5 5%-
12% 12%
35% 353/4
115% 117%

*50% 52'%
43 > 43

25'% 25'/4
'*99 101' .

103/4 107%
34% 34%

I 5 5%
2 2%

*23 ,40
17% \ 17'%
6'% V 6'A

43

16'/4
18

48'%
9%
34

80

181%
*36%
46 3/4
50

39VI
22%

*104

14%
21'%
64%

; 15 y8
18

166%

43%
16%
18'%
50%
97%

34

81

l&l'/a
38%
49

51

391%
22%
108

15%
21%
66

15%
18%

167

Sales for

the Week

Shares

>" . 1,800
V 130

2,700
2,500

*

11,800
, 17,200

5,200
■■■-*

3,400
3,100
6C0

4,700
18,800
3,200
20,700

1,500
33,100

500

9&0

6,000
2,100
1,500
3,300"
500

5,900'
6,600
100

900

3,700
12,600
1,300
8,800
490

9,300

3,500
100

2,900
20,900

10

24,700
300

2,400
190

2,700
1,400

79,500
6,400
1,100
1,000
700

10

7,500
230

800

10

3,700

400

29,400
• 300

7,700

600

10

12,500 s

900 ,.

4,000
600

3,100
22,800 .

1,600
1,600
250 t

100

270

1,500 _

170

5,900
1,200

: 2,200 j

Sales for
the Week

Shares

28,200
600

1,700
*

1,700

600
* 1,100 •

180

; 7,600
-

2,000 >
9,400

- 6,700 '

>/ 2,800 •
1,800

2,900
- 1,100

9,900 *
> 6,300

,

35,600 *;
1,800

- 4,100
320

700 -

: 3,500
- 1,400 ,

2,400
1,400 -

300

10,400 -

24,500
: 4,900

4,300 >
'

5,700
50

>/> ' STOCKS
NEW YORK STOCK - - Range Since January 1

EXCHANGE Lowest Highest

Par $ per share $ per share

Household Finance com Ho par 28'% Jan 11 32% Apr 3
3%% preferred 100 x99%Mar27 103% Jan 20

Houston Light Si Power Co No par 84 Apr 17 94 Mar 6
New — — 40'% Apr 18 41% Apr 18
Rights — % Apr 18 % Apr 18

Houston Oil 01 Texas v x> o 20 16% Jan 16 23% Mar 28
Howard Stores Corp , 1 21 y2 Apr 17 29 Feb 5
Howe Sound Co ; 5 32% Jan 13 38% Mar 28
Hudson & Manhattan 100 4 Apr 11 7% Feb 28

5% non-cum preferred. 100 8'% Apr 14 - 13% Mar 3
Hud Bay Min & Sm Ltd No par 34'% Apr 18 43'% Feb 3
Hudson Motor Car No par 14'% Apr 14 20'% Feb 13
Hunt Foods Inc 6.66% 17 Apr 15 30 Jan 2

Hupp Corp —1 4'% Apr 14 7% Feb 5

Range for Previous
Year 1946

I
Idaho Power Co 1 20 35 Mar 28
Illinois Central RR Co 100 20'% Apr 18
6% preferred series A 100 . 43 Jan 13
Leased lines 4% 100 93 Jan 21
RR Stk ctfs series A 1000 15 Jan 16

Illinois 'Terminal RR Co 5 8 Jan 13
Indianapolis Power & Lt No par 25'% Mar 10,
Industria Electrica De Mex, SA—1'2'% Jan 14
Industrial Rayon I— 1 36' Jan 13
Ingersoll-Rand- No par 115 Mar 15
6% preferred - 100 .179 Mar 11

Inland Steel Co '—No par 33% Apr 14
Inspiration Cons Copper.J ;—20 - 13% Apr. 14
Insuranshares Ctfs Inc 1 7'% Apr 18
Interchemical Corp ,—No par x39 Apr 17
'. 4'% %^ preferred i 100 105'% Feb 4
Intercont'l Rubber :—No par 3% Apr 15
Interlako Iron J—No par 10'% Apr-14
Int'l Business Machine No par 198 Apr 15
International Harvester No par . 70 Jan 13
Preferred 100 176'% Jan 21

Int Hydro-Elec Sys class A 25 7'% Apr 14
... * »

International Min & Chem 5 25% Apr 13
4% preferred 100 85'% Apr 8

International Mining Corp 1 4 Apr 14
Int Nickel of Canada No par 29% Apr 14
Preferred - ,-100 133'% Feb 19

International Paper Co 15 42'% Apr 18
$4 preferred No par 102'% Apr 14

Inter Rys of Cent Am.; No par lo'%Apr 15
5% preferred 100 106'% Mar 24

International Salt i—No par 49 • Apr 8
International Shoe No par 37'% Jan 2
International Silver common 25 41 J% Jan 16

7% preferred 1 25 38 Jan 9
Intern'l Telep & Teleg No par liy8Apr 14
Foreign share ctfs No par 11% Apr 14

Interstate Dept Stores —No par 19 Apr 14
Intertype Corp No par 20% Apr 16
Island Creek Coal —1 38% Feb 26

$6 preferred : -1 143% Jan 2

Jacobs (F L) Co ' 1 8 Apr 15
Jersey Cent Pw Si Lt 4% pfd—100 xl00.'% Jan 8
Jewel Tea Co Inc No par 46 Apr 18
4'%% preferred -100 107'% Mar 17

Johns Manville Corp com—No par 115 Apr 18
.3'%% preferred , 100 117 . Apr 8 •

Johnson & Johnson 12'% 54 Mar 8

4% 2nd prefered ser A 100 110 Jan 28
Joliet & .Chicago RR stamped,'_100 __

Jones & Laughlin Steel —No par 29% Apr 14
5% pref series A ,100 98 . Jan 3

Joy Mfg- Co ; ; *,!'•>25% Jan 3

K
Kalamazoo Stove & Furn,; 10 xl7 Apr 16
Kansas City Pwr & Lt Co— •

3.8% preferred *,> 100 107 Apr 10
Kansas City Southern—* No par w,18% Apr -14
4% non-cum preferred,— 100 49'% Jan 13

Kayser (Julius) Si Co, —5 14'% Apr 15
Kelsey Hayes Wh'l conv cl A——1 22 Apr 15
Class B — 1 13% Jan 2

Kennecott Copper 1,— L,,/No pat <>'40% Apr* 14'..:.,
Keystone Steel.& Wire Cot Napar <■ 39 Apr 15 ■

Kimberly-Clark Corp i—No par 22'% Jan 16
4% conv. 2nd preferred'- 100 1 106% Apr 17

Kinney (G ,R). Co_„—- -1 . 15 Apr 14
$5 prior preferred ,_J_—No par 72 Apr 17

Koppers. Co Inc,,, * —10 28'% Apr 15
Cum pfd 4% series v. 100 97 Jan 11

Kresge (S S) Co —10 - 34 Jan 16
Kress (3 H) & Co ,1—No par 48% Jan 11
Kroger Co (Theh No par 43% Apr 18

/■>:>> L>> -;/ • > ' - -
.. ; > STOCKS ' v ,-V *

' NEW YORK STOCK >> Range Since
y EXCHANGE Lowest

Par S per share

Laclede Gas Light Co_ —4 5 Apr 14
La Consolid 6% pfd,—75 Pesos Mex 11'% Feb 26
Lambert Co (Their* No par 35 Apr 15
Lane Bryant , ., No par 11'% Apr 15

•: 4'%% preferred , —50 53 Jan 29
Lee Rubber. & Tire —5 43 / Apr 16
Lees (James) & Sons Co_~, 3 247% Apr 15
3.85% cum preferred___i ,100 99- ,i Feb 20

Lehigh Coal & Navigation Co—i-10 10% Jan-13
Lehigh /Portland Cement^^^y-25; - - 34 VApr 15
Lehigh Valley RR, 50 5 Apr 15
Lehigh Valley Coal—,——No par 2 > Apr 14
Non-cum preferred — —50 -*■>. — .

$3 non-cum 1st pfd— No par 17 % Apr 15
50c non-cum 2nd pfd No par 6 /a Apr 15

Lehman Corp (The) 7 41V2 Apr 15
Lehn Si Fink Prod Corp,., ,—5 16 '% Apr 14 -
Lerner Stores Corp__,^ No par 17% Apr 14
Libbey Gwens Ford Glass—No par 48'% Apr 18
Libby McNeill & Libby —7 ■ x9% Apr 17
Life Savers Corp , — 5 29'% Mar 15
Liggett &.Myers Tobacco— 25 79 ,Apr 16 •
Preferred - — ,100 181 Apr 16

Lily Tulip Cup .Corp— No par 36'% Mar 14
Lima Locomotive Wks —No par 41'% Jan 16
Link Belt Co : No par > 47 Apr 14
Lien Oil Refining Co_, ,,-Nopar 38%: Apr 14 :
Liquid Carbonic Corp NO par 22 Apr 14
>3y2% preferred 100 102'% Apr 15
Lockheed Aircraft Corp— 1 14% APr I8 •

Loews Inc — No par 21'% Apr 18
Lone Star Cement Corp.," No par 64% Apr 18
Long Bell Lumber A: — No par 14% Apr 14
Lorillard (P) Co 1 - 10 17% Apr 16
7% preferred ! 100 166 Apr 15

39
30

54

95
22

Jan 8

Feb 7

Feb 7
Feb 10
Feb 7

10% Feb 7
30'% Jan 25
13'% Feb 17
45 - Feb 17

133 Feb 4

180'% Feb 18

40% Feb 5

17Va*Feb 13
8'% Feb • 8

50 Jan 9
108 Mar 21
7 Feb U
13% Feb 8

225'% Feb 13
88'% Mar 28

184% Feb 27

10% Feb 11

16

116

30% Feb 8
96 Jan 29

5% Feb 8
36% Feb 8
136'% Apr 2
53% Jan 2
105 Feb 8

Feb 18

Feb 20

58% Feb 5
42'% Mar 20
50% Apr 2
40 Feb 7

17% Feb 11
17% Feb 11
26% Feb 11
23% Feb 19
42 Mar 24

150J% Apr 8

13'% Feb 14
104'% Feb 4
53 Jan 2

110'% Jan 8
137% Feb 24
123% Feb 6
66 Apr 1
112 Jan 11

« ti •

39 Feb .8
101% Feb 18
35'% Mar 31

Lowest

Sper share

27 Sep
99% Dec
78 y* Sep

14 Va Oct
24'% Oct
30% Oct
>5 Oct
11 Va Dec

.

33 Sep
14% Oct
25 Va Oct
5y* Sep

31% Sep
18ye Oct
41 Oct
87 Sep
14'A Oct
5% Oct

23 Sep
11% Sep
36 • Sep
116 Oct

168% Mar
33'% Sep
13 y4 Sep

'< 7y8 Sep
35 'A Nov
105 Aug
5% Dec
10 Ya Oct
195- Jan
66 Va Nov
175% Dec
6% Oct

27 Sep
90'A Dec
4Vi Oct

28 Va Oct
133 Aug
38% Sep
95% Oct
11% Nov
101 »A Sep
52% Sep
36 Oct

397/a Nov
37 Dec

14% Nov
14% Nov
23% Dec
20 »A Dec
39% Dec
141 Dec

8% Dec
100 Gee
45 Vt Nov
107%. Dec
115 Oct

111 Sep
44 ' Oct

109May
140 Mar

31% Nov
'99 Sep
18 Va Oct

22% Feb 10 17% Oct

108%

>28'%
55%
17%
26%
28

-52%
49'A
27%
116%

>20
85

33%
99%
39

,

59
50

Mar '5

Feb vy:
Feb 8

Feb 13
Feb 8

Feb 7

Jan 2
"Feb 13.
Feb 13
Feb- 13
Feb 7
Jan 6

Feb 13
Mar 6

Feb 5
Feb 4

Jan 3

18%
45
15

19%
11%
141/.
32%
21'A
108%
15%
82

26%
-96

33 -

43

,43%

Oct

Sep
Dec.
Sep
NOV

Sep. .v
Jan

Nov

Dec •'

Feb
Dec

Oct

Dec *

Nov

Sep
Oct

Highest
$ per share

35% Jun
lll'/a Jun
9b Dec

30 Apr
47 July
60'A Feb
12% Jan
25 Jan

45% May
34'% Mar
49'% Jun
10% Jun

44 Ve Apr
45'% Jan
85 Jan

99% Apr
37% Jan
16 Ve Jan
36 May

"

22% Jan
54 Jun

151% Jun
190 Aug
44% Jun
22% Feb
11% May
59 May

112 May
13% Feb
20% Feb

250 Jun
102 Jun
202 Apr
15% Apr

45 Jun

101 Aug
11% Feb
42% Feb
148 Feb
55% Dec
113 Aug
26% May
125 July
70'% July
497/a Jan
60'/a Aug
42'/a Aug
31% Feb
31% Feb
50 Apr
34% July
50 Aug

163 Jun

24% Jan
108 July
59'% May
114% July
167'% Apr
153 Apr
63'/a Dec
115% Feb
150 Feb

53% Feb
108 May
34 Apr

36 May

40% Jun-
67 Jun

26%. Feb
34% Jan

>30/, Jan
60y* Apjf
55 May
30% Aug

108'% Dec
29 Jutt-
100 Aug
46 Jun

101 Sep
45% May
62% May
65% May

January l r
Highest

Sper share
7 Feb v3>
14 Jan 9
44 Jan.3l>
14% Feb -8
56 Feb 8
56% Feb 13

'

30'A Feb " 4
101 Apr 2

• 12'A Feb 13
44% Jan " 9
» 8% Feb 7

3% Feb 11

25% Feb ~13
9% Feb 11

50% Feb 10
24 Jan 6

25 Feb 8
59 Va Feb 10
11 Apr 3
35 Apr
96% Jan

190 Feb
42% Feb
62% Feb

> 56'% Feb
47% Jan
"30% Jan
109 Va Feb
20 , Feb

27 Feb 13
79% Feb 5
22'% Feb 8
21 % Jan 3
172 Jan 29

Range for Previous
Year-1946

3

2

10 ■

10
17

3

.*7"
9

•4

20

"* Lowest

$ per share

5% Sep
•11% Dec "
38 Sep
13% Nov
52 Dec

49 Sep

10% Nov
34'A Sep
6% Sep
2% Oct
49% , Jan
18 V* Nov
6% Oct

41% Oct
21 Va Oct
21% Nov
43 Nov
10 Oct
28% Oct
83 Sep
183 Dec

37% Dec
44 Nov
43 Oct
27% Feb
23% Nov
99 Dec

18% ,Dec
25 Vt, Nov
64 /Jan
17% Oct

x20 Nov
166 Dec

Highest

f per share

9% JM^v
14%- Oct ^
68 May.,;
20% Sep
102% Apr
82 Apt

17% Jan
55% May
17 V* Jan
57/s Jan

64 Apr
387/a May
15% Apr

65Ye Jun
33 May
44 y2 May
74% Jan
15% Apr
37% Jan

102 . May
210% Mar
65% Apr
88 Jan

66 Feb

48% Dec
43'A Jan
120 Aug
45'A Jan
41 Apr
94 May
35 Jun

31% Jan
197 Aug
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NEW YORK STOCK RECORD
* Saturday
Apr. 12

I per share

26% 26%
*46% 47%
20 Va 20%
•99'/a 100 ft.

15% 16%

Monday
Apr. 14

$ per share
26 ? 26%
45% 46%
'18% 20
100 •: 100

15% 16%

LOW AND HIGH SALE PRICES
Tuesday

- Apr. 15 r

I per share

26% 26%
144% 45%
18% 19%
•99% 100%
15% 16

Wednesday
Apr. 16 V

Sper share
27 27

.-44 44%
19% 19%
100% 100%
15% 15%

Thursday
Apr. 17 ;

S per share

•27 28%
44 44%
19s/8 19%
•97% 100%
15% 16%

•35%
•145

47%
.'•33
•108

12%
18%

'i V-15%
•420

9%
•12%
•27%
•3%
23

7%
11%

rV
28

•110

28
'■ 17%;
47%

:!;P2

•185%
43 %

104%
•{93%

:•• '-9%
•46

•109%

-41%
27%
105

37

27%
•50 -

35%
104%
•22%
27%
20%

•103
49
22

20

•58%
•58%
15%
•42%
53 *

•101

41%
•106%

37%
158
48

33%
110

12%
18%
15%

510 •

9%
14

28%
4

23

7%
11%
29 %
110%
28%

'-,.18-"A
49

29%
28

186

43%
104%
93%
10

47%
110%

41%
27%
105%
37

27%
'51%
35%
104%
23

;■ 27%
20%
103%
49:
22

20

60%
61%
15%

43%
X 53

101%
41%
108 v

'

15% 16
. 35 35%

34% 34%
♦158 160

. ..

' 11% 11%
10 1Q., "
55 55:

;ft:- *109%no
52 52%"*
9% 9%

*111% 112%
33 33%
5 5%
17% 18%

*38 39%
10

29
10Vs
29

56% 57%
*115 120

•54% 55

26%
*55

*25%
18%
22

22%
16%

•104%
13

35%
*1C8%
12%
*39
*53

27%
58

27

18%
2'i

22-%
17%

106
13

35%
109

12%
41 %
57 '

35%
•145

44%
31%

*108

:i2%
"

16%
15%

*440

9%
12%
27'A
3%

22

7

11%
25%

*110

25%
16%
44%

. 28

27%
*185%
42%

•103
• 94

9

*46

110 v

40

25

105.

35%.
26%
49

34%
*103

22

26%
19%
103

48

21%
18%
*57%
*56%
14%

• 42 ?

51 Va
•100%
•41 %
107%

14%
33%
,,32 U-

? 148

10%
; 8%

53%
109'A

: 51%
8%

110 i

30%
4%
15%
37%
9%

29

54%
114%
52

25%
*55%
25

18
21 %
21

■. 15%
•1C5

12%
35

*108%
11%
*40

*53

35%
158:"
47%
32%
110%
12%
17%
15%

500

9%
.12%
27%
3%

23 1

7%
11%
27.?.
110%
. 27%
16%
46%
28%
28
186

43 -

104
94 t
9%

-,47

110

40%
26
105
36

26%
49%
35 '

104%
.22%'
26%
20%
103
48 :

21%
19%
59

61%
15%

'

42%.
52%
101%
41%
107%

15%
34%

r 33
148 j

111%
f 9%
-54%
109.%
52%
9%

111%
31'A
5

16%
37%
9%

29

56%
114%
54%

26

58 T

25%
18%
22

21%
16%

106

12%
35%
109

12%
41%
55%

*34%
•145

■

: ' 44

32
"

1C9

12%
17%
15

*420

9%
*12 _•

26%
3%
22%
7

11%
25%
110
26
16%
45%
*27

26%
*183 ft

41%.
103
93

8%
46 "

110%

"■ 39 %.
25

105 *

35%
*26.
48%
33%

*103

21%
26%
19%

103

47%
21%

18%
57

57
15

- 42 v i

*100%
40%

•106%
'

v 14%
33%
32%
148 >

10%
9

•53

109 :
,

51%
8%

106%
30%
4%,
15%
36%
9%

*29

54%
115%
51%

24%
•

*54%
25

18

21

20%
15%

*105

12%
35%
108%
11%
40

*54%

36%
158

45%
32%
109: -r

12%
17%
15%
500. •

9%
12'A
27:

3%
■v 22%

7%
11%
26%
110

; 25%

46
29

27%
186
42

104
i
94- -

9%
46

110%

*34 .

*145

45%
ft 32

*107%
*12%

: 18%
15%

*420 v

9%
12%
26

3%

22%
7

11%
26%
109%
25%
16%
46%

<■ 28
26%

*183

41 A
.104%
*93%

9

45%
110

36%
158

46%
32%
109%
13%,
18'A
15%
500 ►

9%
12%
26

3%

22%
7%

11%
26%
109%
25%
17%
47%.
28

27,
186

41%
104%
94%
9%

46

110

39% 40' ? 40 ';
25% 25% 26
105 * 105 105
35% X35 35
26% 27 27
48% 48% 48%
34% 34% 35

104% 103 103
21% 21% 21%
26% 26% 27

ft 20 i 19%- 19%
103 •- 102% 103
47% *47% 49 ft;
21% X21% 21%
19% 1S'% 18%
57% 58 58
57 *56 60
15 14% 15

,
i 42 " *41% 42 T
52 ) 53 7 53
101% *100% 101%
40% *40 Vz 41

107% if, J, ■ 107 107

, 15%
34%
33

148

U * h

9%
53%

103
.

51%;
8%'

108 Va
31%
5

16%
37

9%
30

55%
116

53

25%
.; 57

25%
18

21%
21

16

1G6
12%
35%
108 %
12

40

55%

15%
r 34'A
rtr .33

146%
,-iA. 11

9%
: 53
v 108%.
, 51%

8%
*105

31%
4%
16%
36%

•9%.
.*29

. ■: . 54

114%
52%

25%
*54%

24%
17%-
20%
20%
16%

*104

*12%
35%
109

11%
*39
*54

15%
•

34%
: 33 I

146% :
11

9%
53%
108%
51%
8%

108

31%
5

'17
37

9%
30

55%.
114%
53

25%
57"
25

18%
21%
21%
17

106%
13%
25%
109
12

41%
55%

Saturday
Apr. 12

$ per share

Monday.
Apr. 14

$ per share

H

15%
•24

28%
14%
11

14%
26 %
29%

*1£Q

22%
10%
40%
*11%
37

15%
30%
16,

19%
*35%
19%

i 103
28%

*185%
*151%,
'7%

*21%.
• -1%

80

24%
; 14

>17%
'» *89%
*24%

'

15%

15%
24%
28%
15%J
11%
14%
26'A

29%
185 .»

22%
io%,;-
41 <

12

37%
15%
30% £
16%
20%
37

19%
103

29%
188

153%

22% -ft

1%
= 80

24%.
14%
17% m
90 *
26 sv'i'v;
15%

14%
23

27%
; * 13%*
10%
14-Vs

,, 25%
28%

•180

22%
■

. 9%
38

'

.11%
35

14%
29%

- 14%
19

35%
' 17%

103%
28 ft:

187%
151 ?

. I 77/a
20

1%
75.%
23%
13%

V? 16%
89%
24
15

15%
23

28

«14%
10%
14%
26%
29%

185

22%
10%
40%
11%
36%
14%
30'A
15%
19%
35%
19

104'A
28%
189

153

7%
20%
1%

78

24%
14

17%
90 A:
24%
15%

LOW AND HIGH

Tuesday
Apr. 15

$ per share

,14% 15 %
21% 22 %
27% 27%
13% 14%
10% 10%
14'A 14%
25% 25% ft

„ 28% 29
*180 185 y.

t. 22% 22%
ft' ;ft S% 9% ,

i ; 38% 39%
: n% 11%

35 35%
13% 14
29% 30%
15 15%

-ft 19% 19%
if*' *32% ■ 34-'-->'.': '"

18% 18%
•103% 105 ft

V .28, '2814
*187 189?

*

-152 152 r
7% 7%
20% 20% »

1% 1%
75% 76 •

- 25- 25% «•
12% 13%;

< 16% 16% -

90 90% •

22? 23%
is is

SALE PRICES
Wednesday
Apr. 16

$ per share

15- 15%
21% 21%
27% 27%

, 14% 15%
10% 10%
14% 14%
25% 25% ;

28% 29%
*180 185
, *22% 24 V.

9% 10 ,

38% 39%
■ 11% 11%
35% 35%

.ft.13% 13%
29% ; 30%
15% 15%
19.% 20%

*33 35%
18% 18%

*103% 105 "

28%, ,28%
187 187

*149% 151%
7% 7%
20% 20%
1% • 1%

75% 76%
• 24% 25
•

13,% 113%
, *16% 17
90%, 90%
22 23

...-.is.,; is:".'.

*34%
*145

45%
"32%
*107%
*12%
18%
15

*420

9%
-12%
*26

. *•>%
22

7

11%.
...26%
*109%
25%
17%
46%
28

27%
•185
41%

*103%
*93%
*9
*44%
*103%

40

25%
*104%
"35%
26%
*48%
35 ?*■

•103 ft

21%
28

19%
102%
48

21%
l'J

57%
*57%
15%

■

.42 *•"

52%
101%
*40 y2
*106 y2

'■ft 15%
34%
-33%

*143

-11%
> «10

-53%
*107/8
51%

: 8%
106%
33

4%
16%
37%
9%

*29

51%
111%.
52%

25%
*54%
24%
18%
20%
21%
17

•104
*13

35%
*108%

11%
41%
*54

36%
158

46%
32%

109 y8

13%
18%
15%

500

9%
12%
28 i

4

22 y8
7

11%
26%.
109%
26%
18%

47%
28 1

. 27%,
186

41%
105-
94%
9%
47%?,
110%

41

25%
105
36

26%
49%
35'/«

105 y2
21%
28

19%
102'%
48 ,

21%
19%
57'/a
60 ft

15%
42

52%
101%
41%
107 '

16 ft
35%
33%
15^
11%
10 •

53%
108 "

59
8%

106% •

33%
5

16%
; 37%.
9%

30

52%
114

52%

25%
"56%
24%.
13%
21

21%
17% '

105 J/2
13%
35%

109

12%
41%
55%

Thursday
Apr. 17

t per ihart;

15% 15%
21% 21 y8
27% 27%
15 -ft 15%
10% 10%'

- 14% 15%
x25'A 25%
29'A 29%
183 181

■

*22% 24
9% • - 9%
38% 39 y4
nVe 11%.
35% 36%
14% 14 y4

< 30% 31"
16 16%

- 19% 20 y8
*33% 35%

'

-18% -19%
*103% 105

28% 28%
*186% 188
*149% 150%

*7»A V7%
ft 20% 20%

1% 1%
76% 76%
*24 ft'-- 25: ft'

'

13% 13%
*16% 17%
- 90% 91

22% 22%
ft 15 15

Friday
Apr. 18

Sper share

27% 27%
43% 44

19% 197/a
. 9C)3/4 OO3/4
16 16%

Sales for
the Week

Shares

1,600
"

3,700
•'ft 6,300

po

3,600

*34
*145 •

■ft 44%
■ft' 32%
*107%
12%
18'

*14%
*407%

9%
12

25%
*o-/4

21%
6%
11'/a
25%

*109%"
25%
16%
45 V*
27 Vz
27%

*185

41%
105

94
9

*44%
110%

39%
ft ''26/ft
*104%
ft, 35 A

26 A

33%
*103
21 y^
27
19 Vh

103 ft

*48

21%
19 A
57%
56%

ft'. 15%
■

42
*51%
*101

40%
106%

36

158

45%
. 32% i:r. .

108 y2 v

M2% A:.
18%
15

500

9%
12% -

25%

22%
7% ...

ii y8
-26% ft

109% ft
26%
17% •

46 y4
27% 5

27%
186

♦ 42

iosy4 -

94 -ft, •"

ft' 9 A ftftft.

47%
110%

v40
26% v

104% r

,35;% >■:

26 r

50 ft.

ft 35%
I05%ft >

21%
ft27% ,

19% f
103 7/a
,49 ■ ft
1.21% .

ft 19
57%
56%
15% f
42' '

53

loi y2 ;

40%
106% :

15% 16
35% 35% ft":
32. 33% .

145, 147
'W li

9*% 9%
- 53 - 53 .

108 108 > "

52% 53
8®/a ; *'. v

105% 106%
'

33% 357/a ;•
4% 5
16 'A 16%
37%: 38
9% ',9%

*29 30 "

51% 52%
112 b 112
51% 53%,

25

*54%
*24
18

21%
20%
17

105%
13%,
35%

''108%
11%

*40

55

25%
" !,
24%
18%
21%
21%
17 '/8

105%
13%
35%
109 >

11%
42

55

STOCKS
NEW YORK STOCK

EXCHANGE

. ., Par

Louisville Gas & El A No par
Louisville & Nashville 50
Lowenstein (M) & Sons Inc 1
4%% cum pfd series A 10O

Lukens Steel Co 10

Range Since January 1
Lowest

$ per share

25% Apr 8
43% Apr 18
18% Apr 15
97 Jan 31
14 y2 Jan 2

100
',

■is 4,200
7,400

-ft 100

900

2,200
2,100

ft 3,600
1 1,400

700.
l,2ou
3,000
17,500
2,220
11,500

- 70

A 5,700
6,400
2,900
1,300
2,900

3,000
A 250

260

3,700
300

170

1,400
2,900

- 530
.1,500
1,300
900

ft 4,600
: 200

900

1,600
■i 4,100

190
J 400

4,200
3,100
230
100

3,000
*

900

1,400
: ioo

; 400
110

8,700
:, 5,700
'

1,100
150

2,200
'3,800
2,200

*

80

2,100
8,800
210

9,000
8,900
17,600
1,600
4,600
200.

18,900
2,700

20,700

K 3,800

1.100
2,100
2,500
5,300
4,900
• 10

700.

2,600
• 60

6,800
200

100

M
•

v MacAndrews & Forbes 10 34 Mar 12
. 6%. preferred 100 . 140 Jan 13;
j Mack Trucks Inc No par 43 Jan 2
Macy, (R H) Co Inc No par 31% Apr 14
4y*% pfd series A 100 107% Jan 8

Madison Square Garden No par r, i2J/2 Apr 15
i Magma Copper 10 16% Apr 14
Magnavox Co (The) 1 14'A Jan. 6
Mahoning Coal RR Co 50 — '*
Manatl Sugar Co 1 - 9Va Apr 15
Mandel Bros No par 12 Apr 18
Manhattan Shirt 0 25'/2 Apr 18
-.Maracaibo Oil Exploration 1 3'/2 Jan 14
Marathon Corp 6.25 217/a Apr 18
Marine Midland Corp i 5 6% Apr 18
:Market St Ry 6% prior pfd 100 ll'/a Apr 15
Marshall Field & Co —No par . 25% Apr 18
a • 4y4% preferred 100 . 109 Jan 20
Martin (Glenn L) Co_____,^ l 25 Apr 15

i Martin-Parry Corp —No par:: 14% Jan 16
Masonite Corp No par , 44%.Apr 14
Master Eleo Co t?" 27J/2 Apr 18
Mathieson Alkali Wks»-»_ No par 26% Apr 15

7% preferred... 100 185 Mar 12
May Dept Stores 5 V 41 . Apr 16

fti> $3.75 preferred— .-..No par ~ 103 "Apr 15
$3.40 cum pfd No par 93 Apr 15

Maytag Co... No par - 8% Apr 15
$3 preferred No pat 45% Apr 16
$6 1st cum preferred „JVo par, , 108%, Mar 20

McCall Corp..—J * 39% Apr 15
McCrory Stores Corp 1 25 Apr 14;
3%% conv preferred ^100 101 Jan 15

:McGraw Electric i Co —j.1 35 Mar 14
McGraw-Hill Pub JVo par 26 Apr 10
Mclntyre Porcupine Mines..,. ._5 48% Apr 15
McKesson "& Robbins Inc.....——1$ 33J% Apr 18
j $4 ■ preferred * pat 102 Jan 2
McLellan :Stores •.Co - it 21 y4 Apr 15
McQuay-Nortis Mfjj COw—.1—1Q 26Mi Apr 14
Mead Corp par 18

k Jan 10
4y*% preferred 100 102% Mar 12
4$5 2nd preferredi.— s.4. ^.50v • 45 ' Mar 17

Melville Shoe Corp 1 21 Va Apr 15 ft
Mengel Co (The) 1 18% Apr 14
5% conv 1st preferred 50 57 Apr 15
Preferred called .... 56% Apr 181

Mercantile Stores CO'Ltd-llJVo par' * 14%'Apr 14
Merch & Min Trq.ni Co No par > 4Vz Mar 21
Merck & <3o Inc ..1 ' 51% Apr 14

. $3.50 cum preferred No par 97% Jan 3
Mesta* Machine- Co- 5," 40% Mar li
Metropolitan Edison. 3.90% pfd.100 105 Jan &

Miami Copper ft 13%. Jan 10
Mid-Continent Petroleum 10'. 32% Mar 11
Midland Steel Products No par 32 Apr 14

8%. cum; 1st: preferred ________100 145- Apr 15
Minneap & St Louis Ry_ Notpar | 10% Apr 14
Minn. St R & SS M A vtc l-No par.'1 ' 8% Apr 14
Minn-Hopeywell Regulators-.*—..O-= - 53' - Apr 15.
3.20% cony pfd series A.; 100: ft 108 Apr 18

Minn Min & par* 51 %;Apr 10
Minn Mollne Power Iraph.—J—1( 8%Apr 14 ft
$6.50, preferred——.—No par 104 Jan 13-

MissiODf Corp — 10 28% Mar 11
Mo-Kan-Texas RR——No par - 4% Apr 14

, 7% preferred series A 100 15% Apr 18
Mohawk Carpet Mills —.20 36% Apr 16
Mojud Hosiery Co Inc.— ,1.25 9'/a Apr 18
Monarch Mach Tool ^....No par 28 Jan 2-
Monsantoi Chemical Ca common 5 biVz Apr 17
$3,25 preferred series A„.No pat lUVz Apr 17

Montgomery Ward & Co No par 51 y2 Apr 18

Moore-McCormack Lines Ino 10 20% Jan 3
, $2.50 cum pfd— .....50 53 Jan 7
Morrell (John) & Co new No par 24% Apr 17•
Motor Products Corp No par 17% Apr 16
Motor Wheel Corp.. 1 5 20 Vz Apr 16
Mueller Brass Co new 1 20 Va Apr 15
Mulllns Mfg Co class B i 1 15 Jan 14
$t preferred—s—.—..No par 104% Mar 14

Munsingwear Inc 5 12% Apr 14
Murphy Co (G C) com 1 : - 35 Apr 14
43A% preferred—. —.100 108 Mar26

Murray Corp of America—.. .10 liy2 Jan 3
4% preferred.— 50 37% Jan 2

Myers (F E) & Bros .^.Nopar. 54 Jan 6

Highest

$ per share

29 Vb Jan 31
53 Feb 7
26% Feb 18
100% Apr 18
20 Mar 6

38% Jan 9
140 Jan 13
56% Feb 8

41% Jan 7
111 Mar 28

15% Feb 1
21% Mar 6

17% Jan 30

12% Jan 2

14% Feb 18

32% Feb 4

5y8 Feb 10
27% Feb 17

8% Feb 1

13% Feb 4
34% Feb 13
111 Jan 27

34 Jan 6

21% Feb If
, 63% Jan 2

"35y4 Jan 6

33 Jan 10
190 Jan 23
49% Feb 8
106 Feb 25
97% Mar 11
12 Feb 8

50 Jan 4
113 Jan 4

Range for Previous
Year 1946

48%
33%
107%
39
32 ft
56%
44

105%
25%
31%
22%

105%
50

25%
24%
73

61%
*

19%
4T%

■' 65%
•103%
• 47%
110

Jan 23
Feb 21
Feb 7
Jan 20

1
8

6*

Feb

Feb
Jan

Feb 20

Feb 21

Feb 8
Feb 20

Feb 11
Feb 5
Jan 7
Jan 6
Feb 8

Mar 10
Jan 281
Jan 3

Jftn 10
Mar 3 ;
Jan 30t
Feb 17

18% Mar
(ft 39l Jan

42 y8 Feb
156 Mar

ft 14% Jan
: 14% Feb 24
66 y2 Jan 7

114%, Feb 25
ft 59% J«7»n 7
ft1. 12% Feb
115% Feb

35% Apr
8 Feb

25% Feb
51% Jan

..ft .13% Feb
,32. Feb 17
63% Feb 3
128% Feb 4

64% Feb 8

5

5

10

7
3

28 Apr
(57% Apr"
25% Apr
24 y4 Feb
27% Feb
25 Mar 28 '

20% Feb 21
106 Jan 6

15% Feb 10 >

40%.Feb 10
112 Jan 29 .

15% Feb 11 :
44% Feb 13
56 Jan 29

Lowest

t per share

24% Sep
45% Oct
20 y2 Nov
97 Dec
14 Sep

32 Sep
140 Dec
38% Oct
37% Nov
106% Oct
12% Sep
16% Sep
13% Dec

520 Jun
8% Oct
12% Oct
26 Nov

3% Sep

1 y4 Dec
"

11%. Oct
30% Nov

Xl09 Sep
31 r Sep
125/8 Oct
48 Sep
27% Oct
24% Sep
195 Jan

1

ft 45% Nov
103 Dec
93% Dec
9% Oct
45% Sep
lit Jun

42 Sep.
25 Oct

102 Va Dec
30 Sep
23 Vz Sep

:
„ 44 Sep
39% Nov

4 102 Dec
ft.'" 20 Nov

22 ft-. Oct
r 18% Sep
103 Sep

V 43W Oct
20 y4 Oct
18 Oct
61 Nov

18% Dec
36% Sep

< 54 Sep
97 Dec
•39'/» Oct
104 Nov

ioy8 Oct
:

31M, Feb
32 Nov

'140, Oct
10% Nov

ft 9% Oct
45 Oct

,105% Dec
40% Apr

ft; oy» Oct
100- Sep

ft 28 -ft Sep
5y* Oct

ft; 19 Oct
42 Dec

11% Dec
28% Dec

; 43%, Sfep
111% Sep
57% Dec

20 * NOV
50% Sep

15% Oct"
ft 19 Oct

14%. Sep
102 ft Oct
13% Sep
32% Oct
108% Jun
9% Oct
33% Nov
50 Dec

Highest
$ per share

32% Jan

72'% Feb
43%May
108 July
30% Jan

42% May
160 * Jun

76% Jan
65 May
111%. Apr
X\lVz Nov
30% May

'

17% Sep
526 Aug
16% Apr
26 y4 Jan
46% May
8 Jan

11% Feb,
20% Jan
57% Apr
112% Mar

?• 45'% Feb
30% Jun
75 , Apr-
48% May
38% May

204 Vz, Nov
70 May
112% May
97 Nov
17 Jun

55 May
-118 Mar

71 Apr
43 May

122 Apr
46% May
48%. Apr
69; Jan
56% Jun

.ft 108% Mar
*

35% Apr <
' 36 ) Jun
30% Apr
107% Aug
57% Aug
26% Nov

35% Jun
105% Jun

T 32®/a July
52 Vz Apr.
77 May

-110% July
61%. Jun
113% Apr

18% Feb
45% May
62% Jaa

ft"173 July
> 14% Dec

26% Mar
68% Apr
119% July
60 Dee

1

18% May
129 Mar

'

44 May
17% Jan

'

52 Jaa
70 Apr

:

235/8 July-
ft 45 Apr-
64 Dec

135% Jun
104% May

■j 30% Apr
62 Jan

34% Jan
36 May

22% Jun
109% Feb

'

27% Aug ,
*

49 May
114J/4 Jan .

22 Jan

. 55% Feb
70 Jun

N

Friday
Apr. 18

$ per share
15 15%
*20% 21%
27% 27%

, 14%
- 10%
*14%
*25%,
29

*180
>
*22%
9%

38
9%
34%
14%
30%

ft 16

?: 19%
*32%

ft ft 18%
103% 103%
28% " 28%

188 188 -ftft.
*149 151%
t. 7% 7% .

19% ;120%

15%
10%
15 ■

25%
29%
185 %
24 ft
9%
39%
10%
35%
14%
30%.,
16% ft
19%
35%
19%

1%
76

24%
13

16%
s90V2
21%"
15

1%
76%
24%
13%
16%
91 ft;
22%
15

:

.... STOCKS •• v--•••• *»
Sales for NEW YORK STOCK
the Week EXCHANGE
Shares Par

26,000 ft| Nash-Kelvinator Corp 5
140 4 Nashville Chatt & St Louis 100

1,300 National Acme Co —.1
t 11,-509 National5 Airlines.^'—„-l

6,100 Nats Automotive Fibres Zne.. 1
2,70(> National Aviation Corp 1 8
9*00 National Battery Co...———4

8,700 National Biscuit Co common—.10
400 1% preferred. —.^..100i
600 Nat Bond & Share Corp No par

6,200 National Can Corp.. __10"

8,700 Nat Cash Register^—Jio por
, 3;700 Nat City Lines IncL.....^—.....1
, 12,900 National Container—.i .^—...lft
{ } 3,200 National Cylinder Gas Co——
13,900 Nat Dairy Products i—No par
5,2*00 National Dept Stores—; —.5;

56,300 National Distillers Products No par
} '• 100 Nat Enam & Stamping No pari
14,700 National Gypsum Co i—1," '

"130 ' $4.50 conv preferred—No par:
vftft 6,400 National Lead Co —10

r '■- 110 • 7% preferred A___l_—.1.100
170 6%- prefwred B. 100ft

3,100 National Linen Service Corp.__l__l;"

3,500 Nat Mall & St'l Cast Co No par ,

-13,300 National Power & Lt ex distribution:
2,600 National Steel Corp—1 —25

l 2,200 National Sugar Ref Co No par
13,100 National Supply (The) Pa —10

'ft 1,500 $2 conv preferred.. ;—--40
I " 860 4%% preferred — 100

ft,C 2,800 National Tea Co 1$
V 2,500 Nat Vulcanized Fibre Co ._1

Range Since January 1
Lowest Highest

Range for Previous
ft. ■'ft.-.' Year 1946

$ per share

14% Jan 2
21% Mar 17
27% Mar 14
13 Jan 16

10% Apr 15
14 ft Jan 15
24 Jan 13
27 Jan 13
181 Mar 26

22.% Apr 14
9% Apr 14

34 Jan 13
9% Apr 13

32% Jan 13
'

13% Apr 15
29% Apr 15

$ per share

19% Feb 7

29% Feb 13
30 Jan. 6
16% Jan 6
14 Feb 7
16% Feb 21
29% Feb 24
34% Feb 15

185 - Jan 28
26% Feb 13
13% Feb 7
41% Apr 2
14% Jan 7
40% Feb 13
17% Feb 21
38 ^ Jan 3

Lowest

Sper share

13 Oct
23 Oct
27 Sep
14% Nov
10ft; Sep
13% Dec
20% Oct

25% Oct
180 Nov

22% Oct.
9% Nov
31 Nov

14% Apr 14^ 20% Jan 6

13

24

15
30

Oct

Feb
Oct

Sep.

17% Jan 16

35% Apr 14
17% Apr 14

i 103 Mar 27
28 Apr 14
133% Jan 6
150. Mar 20
-6% Jan 16

... 19% Apr 18
ft- 1% Apr 14
75% Apr 14

ft 23% Apr 14
S 12% Jan 13

xl6 Mar 14
88 Mar 18
21% Apr 18
15 Apr 14

22% Mar 28
42 i Feb '19
25% Jan 2

107 t Feb 15

35% Jan 9
189% Jan 30
167 ft Jan 28

8% Apr 7
28 Jan 31
1% Jan 2

91% Feb 8
28% Jan 10
15% Feb 11
18% Feb 13
94% Jan 18
29% Jan 24

17% Feb 10

15% Nov
19% Nov.
31% Nov

ft 16% Oct
; 102% Oct

27 Sep
ft 178 • Dec
xl49 Oct.
ft - 6% NOV j

ft. 20%f Oct
! 1% Aug

75 Sep
V 25% Dec

11% NOV .

16% Dec,
89 NOV

21% Oct
14% Nov

Highest
$ per share
25% Jan
52 Vz Jan
41% May-
34% Jan
20% May
28% Janft
34% Apr
37% May
205% Apr
32%. Apr
21% Feb
45% Jan
•24% Aug .

38% Dec
23 Aug,
45%, Apr
34% Jun

•••■ 32% Aug';
€7% Janft.,
33% Jun:
108% Jan '
40% Apt ,

207 July
173 Apr
10% Aug
41% Feb
1 2%, Sep ,

101% July
38 Apr
25 Jan
32: .Jan
106'%Mar
42% May
24% May

4;

li

a ;

A t

i '

it

IT;

l'i'}

■AFor footnotes see paee 27
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30% Sep
108% Jun
19% Feb

. 21' Sep
18% NOV
99% Oct
10% NOV

xll3 . Sep
25 Dec

: 26 Oct
158 Sep
19% Dec

t 86% Oct
69% NOV

11 11

11% 11%
*57 ... 64

,31% 31%
37 , 1 37%
♦55% 57 '
28% 28%
106% 106%
160 J6Q
5% 5%
30% 31%

• 5% is; 5%
12% 13 W
*13 14

10% 10%
"13% 15
•53 65
*32 36

36% 36%
54 55

27% 28%
* 106 106%
*160 161%

5% 5%
27% 30

5% 6%
12% 13%

*13 14%

46% 47
*108% 109%

6% 6%
70 71%
103% 103%
24% 25%

: 39% 43
2% 3%

S 37% 37%
29% 30%

"

10% 30%
13 13%

•57 . 64;
•31% 33%
36% 37
x54% 55%
28% 30

105 106%
160 160
5%: 5%
29% 30%

, 5%. 5%
12% 12%
•13 14%

45% 45%
*108% 109
.6% 6%
67% 67%

*107% 110
24% 24 Vs

For footnotes see page 27 tName changed from National Oil Co.
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NEW YORK STOCK RECORD

Saturday
Apr. 12.

$ per share
12 12

•20% 22
*16'/2 17
*105 107

*34% 36%
105% 105%
106% 106%

'« 37% 37%
27 27%

*100 101%
*19% 19%
*37 39%
15% 16

26% 26%
, 83% 84
*16 16%
*20 22%
*55 60

*250 275

104% 104%
12% 13
38 38

48% 48%
236 237
*120 122%
25% 25%

4ft 4ft
9% a 9%

100 100
• 16% 17%

*101% 101%
18% 20

♦39% 40
*9% 10%
13% 14%

; Monday .

Apr. 14
t per share

Us 11% 12
207/» 20%
15% 16%

*105 107 k
34% 34%

'

*104% 105%
*106% 108

V 36 " 37 °
: v 26% 27%
105 100
19% 19%
38 38
15 15%
23 25%

' fc'1% 83
18 Vs 15%
22 22
*55 60

*240 275

*104% 105
11% 12%
36 36
46% 48%

<; 230 235
* *120 123 ;

'

25
. 25%

y 4%
i'? 9%
*'•" 99

16

33%
*109%
21%
*20 .

20%
104

10%-
*114%
*21 -

27%
*158

, *22%
*88 k
*73 •

33%
110
22%
20%
21%
105

10%
115%
24

28%
160;
22%
90

74%

10%
15

*58 y.
*34

36%
55

29%
108

*180%
y 5%
29%

■k*8v<
12%
13%

10%
15
60
36%
37
56
29%
108

161'%
5%
31%
6%
13
14

47% 47%
103% 108%
6% 6%
70% 70%

*108 • 108%
25% 25%
43 44
3 3%
38 38
30% 30%:
11 1 11%
13% 13%

*37%
42%
12%
*8%
21%
*34

*109%
20%
20%
*42 y
49

*92

16
25%
21 >

*108%
92%
*27

*106%
9%

38

42%
12%
9

21%
34%
113 '

20%
20%
45%
49

93%
s 16 ;
26%
21%
110

92%
28%
108

9%

LOW AND HIGH
Tuesday

Apr. 15

9 per share
11% 11%
20% 21
15 15%
105 105 .

*34% 34%
♦104% 105%
105% 106%
35% 36%
25% 26

*99% 101
19% 19%
•37

14%
39
15%

22% 23%
81 82 /
14% 15
21% 21%
*55 60

*240

104%
11%
•34

*47

223%
*120

25

4ft
9%

*98

15%

275

104%
11%
37

49

229%
123

25%

4ft f

9%
101

16%

101 101
18 18%
39% 39%
*8% 9
13% 14%

SALE PRICES
Wednesday .r?

Apr. 16
< per share

, *11% 12
21 21%
15% 15%
105% 105%
34 34

*104% 105%
*105 107%.
37 37
25% 26%
*99% 101
,19% 19%
38% 38%
15% 15%
22% 123
*81% 82%
.15% 15%
21% 21%

*55 60

♦240 275 '
•104% 105% N
11% 11%

*35 37
47 47 '
224 , 229
•120 ' 123 "
24% 25%
4/* 4 ft
9% 9%

.. 99 * < 99
16% 16%

100% 101%''
18% 18%
39% 39%
9 '•* 9
14% 14%

^Thursday "
Apr. 17

tper share
■; 12 12
*20% 21
15% 15%

105% 105%

*104% 105%
*105 107%
37 37
26% 26%
99%' 89%
19% 19%
•38 39
15% 15%
22% 23%
82 ; 82
13 15
•21 22%
*55 CO

*225

*104%
*11%
*35

•46%
224

*120

25

4 ft
9%

"

98 •

16%

275

105%
12%
37

48%
228

123 y
25%. k
4% ,

•s 9%i ;
- 98 '•*
t 16%

Friday ;
Apr. 18

$ per share

11% 11%
*20% 20%
15% 15%

*105 105%
32 ■ 32 •

♦104% 105%
•105 n 107%
37 37%
26% 26%
*99% 100
19% 19%
38% 38%
14% 15%
22 22%

; 83% 84
•14% 15
21 21

♦55 59%

*225 270

105 105

11% 12
35 35

47% 47%
224 228

*120 123
- 24% 25%

: 4ft 4%
8%y 9%

98 y 98
15% 16%

; 100% 100%
f 18 18%

38 38%
9 9"

14% 14%

stocks .yv-• v':sy
Sale* for NEW YORK STOCK
the Week EXCHANGE

Shares Par

1,700 Natomas par
. ; 900 Nehl Corp No par

2,400 Neisner Bros Inc 1
70 4%% conv serial preferred___100
700 ' Newberry Co (J J) common.No par
10 3%% preferred 100
30 7 New Jersey Pr & Lt Co 4% pfd-100

1,600 Newmont Mining Corp 10
3,900 Newport Industries 1

50 4%% preferred 100
5,100 Newport News Ship ft Dry Dock—1
30Q New York Air Brake No par

59,800 New York Central No par
4,700 N Y Chic & St Louis Co 100
2,000 6% preferred series A 100
1,100 N Y City Omnibus Corp No par
400 New York Dock No par

$5 non-cum preferred No par

N Y & Harlem RR Co 50
-

70 NY Power & Light 3.90% pfd_100
1,800 N Y Shipbldg Corp part stk 1
500 • Noblltt-Sparks Industries 9

'

700 tNopco Chemical Co 4
1,210 Norfolk & Western Ry 100
: • *; Adjust 4% non-cum pfd 100

14,200 North American Co 10
117,500 > 'Rights
j 11,100 North American Aviation 1

■ 210 Northern Central Ry Co 50
29,800 Northern Pacific Ry 100

Northern States Power Co (Minn)
280 Cum pfd $340 series No par

10,900 Northwest Airlines Inc 10
140 Northwestern Telegraph 50

: 600 Norwalk Tire ti Rubber No par
3,000 Norwich Pharmacal Co 2.50

Range Since January 1

10%
12
61

32 ,

37%
55%
29%
108%
160
4 6%
32%
5%
12%
14

45%
108%
6%
68%
110

24%
41
3

37

30
10%
12%

*37% 38 37% 37 Vs 36% 36% *36% 37 37 37 500
'

42 42% ; 41% 42% 42 42% 42 42% 41% 42% 8,600
11% 12% 11% 12'A 12 ,12% 11% 12'A 12'A 12% 8,200
7%. 8% 7 k'7k;; •7% ■ 7% 7% 7'A *7% 7% 800

19% 20% 19 Vs 20 19% 197/a 19% 20 17% 19% 4,400
1

34% 34% 35 35 36 36 *34% 36 35% 35% 400

*109'A' 113 *109% 114 *109% 113 ,
*109'A 113 109% 109% 10

19% 20% 19% 19% 19% 20 19% 20% 19% 20'A 27,000
20 20% 20 20 y4 20 20% 20% 20% 20 20% 41,500
*40 45 *42% 45'A *42% 45 •42% 45 *43 44

48'A 49 0 *47 48% 43% 48% *47 49 *47% 48% 700

92 '• 92% 91 91% *90% 92 90% 90% 90'A 90'A 600

*14 % IS *14% 17 riM *14% 16 v?;: 15% 15% r 14% 14% 300

; 25% 25% 25 25% 25% 26% 25% -26% 25 '/2 26'A 34,500
'

20% 20% 20 20'A 20 20 20% 20% 19% 20% 2,400
108% 108% *108% 111 109 109 109 109 109 109 »A 1,100
91 92% 91% 92 92% 92% 92% 93 93 93% 6,400
27 27 26% 26% 26% 26 y2 *26% 27% 27 27 400

*106'A 108 *106'A 108 *106% 108 *106'A 107% *106% 107%
9 9 9 9 9 9 8% 9 9 9ya 2,600

Saturday »

Apr. 12

t per share

14 14

53 53%
38% 39
55% 56 V;

*104% 105
24% 24%
*28% 28 '/a'
*116 119

*106 107%
13% 13%

• 25% 26 *

| *96% 97 "
30% 31 ;

'

105% 105%
'

*97% 100 "•

•f *24 25%
\ *84 89

51% 52%

Monday
Apr. 14
t per share
14 14%
50 ' 52%
,36%, 38
1

55% 55%
*104 105
23 % 24
28 % 26%

*116 119

*106% 107%
12% 13%
24% 25%
*96% 97
29% 30%

*104% 107
*97% 100
*22 24 <

*84 - 87%
50% 51%

LOW AND HIGH

Tuesday
Apr. 15

9 per share
*

14 14%
'

;V 48% 50%
36% 37%
55% 55%
104% 106
23% 23%

; v'28% 28%
•116 118%
107% 107%

~

.12% 13
y *,24% 24%
... .96% 96'/2
• 29% 30% ;

4 *io5 107 :i
' *97% 100 y-
,7 *22% 23 y

- * *84 87% '
V'-.f". 50% 51

♦13 15 13% 13% *12% 14

33 33% 33 33 ,
- ■ *32% 32% U

*100 107% *106 107% - *106 107%
*105% *105 *105%
11% 11% 11% 11% 11% 11%
*98 100 99% 99% 99 99

21% 21% 20% 21% r;- 20% 20% ;
*22 23 21 21 20 21
*175 *170 ♦165
*182 185 * *181 185 • 181 181 V

SALE PRICES

Wednesday
Ap: 16

t per share
14'/a 14%
50% . .50%
37% ;38 v.;
55 : 55% :

104 104 y
23% 23%
*28% 29

*117 118%
108 108

- 12% 13 (
24% 24%
96 96 i,

- 30 ; .30%
*105 1106%

-

■1*97% 10t>
22% 22%

y *82% 87%
50% 52

>12% 14
32% 32%

•106 106%
'106

11%'; 11%

Thursday
Apr. 17

I per share

*14% 14% .

i 50%' 51; y
. 37% 38%
... 54'/a* 55
104 104'• -

23% 24 , y
*28'/2 29

*117. 118%
*107% 108%
. 12% /. 12%
. 25 25%
*95 96%

; 30'/a-30%
*105 .-106%
*97 '/2 100 -

22% 22%
- *82% 87 ,

50% 51%

*12% 14
y, -32% 32%
*106 106%
*106

*11% 11%

Friday
Apr. 18

S per share

*99%> 100 t... *99 %• 100
20%,- 21 .V , 20% ,21

14%
49%..
37

54%
104

y 23%
*28%
•117 -

107%
12%

24'/a
*95

: 29%
♦105

*97%
; *21
y *82%
r V'50%

13
- v *32

*106

*106

11

'-*99% 99%
7 20% 207/a -

♦19% 20 »A '
•163

♦178 , 187 ?,

14%
51

38

55%
104 ♦

24*

29 HI.
H8%;
107'%
12%

24% -

96% -

30% ;
106'%
ioo y
23 kk
87 y

>. 50%

13 »

32%
106'%

11%

Sales for

the Week

Shares

,1,600
6,000
17,600

•:(!': • 730
.230

7,700
.600

- ' 300
? r 7,000'

; y 5,ooo

;; 70
V: «16,900
t ; 100

2,400 -
' '

70 ?

y 19,600
yi , 800 .

,7,000
270

-> 4,900
• 240

. 300

6,000

. - 600

•> 2,400

1,500

; , 270
120

9,700
•

1,200
3,800
720

120

2,900
1Q.500
61,600
33,000

200

2,500
"90

10,600
700

30

54,900
2,100
9,400
3,400
1,800
3,600
4,900

200

8,000

• 3no

1.000

4 4,300
y 30

k 5,600

J 1,200
t; ---

20

Ohio Edison Co
4.40% preferred 100

Ohio Oil Co — No par
Oklahoma Gas St Elec 4% pfd—20
Oliver Corp No par
4'%% convertible preferred—100

Omnibus Corp (The) -6
; 8% conv preferred A, 100
Oppenhelm Collins 10
Otis Elevator com par
6% preferred 100

Outboard Marine & Mfg — 2.50
Outlet Co —— -No par'
Owens-Illinois Glass Co 12.50

Pacific Amer Fisheries Inc i
Pacific Coast Co 10

1st preferred non-cum—-No par
2nd preferred non-cum___No par

Pacific Gas & Electric 25
Pacific Lighting Corp No par
Pacific Mills — No-par
Pacific Telep Is TelegMM.^.....100
6 Ve preferred —.—-.--IOO

Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp—2%
Pan-Amer Petrol It Transp 5

Panhandle East Pipe Line—No par
. 4% preferred ^...^..-^.....100
Panhandle Prod St Ref 1
Parafflne Cos Inc No par

4% conv preferred 100
Paramount Pictures Incu-.-r--w-l:
Park & Tilford Inc 1
Park Utah Consolidated Mines—1
Parke Davis St Co No par
Parker Rust Proof Coj——2.60
Parmelee Transportation—No par
Patlno Mines & Enterprises 5

Penick & Ford new— No par
Penney (J C) Co__ No par
Penn-Central Airlines Corp 1
Penn Coal Si Coke Corp 10
Penn-Dixie Cement Co 7
Penn Glass Sand Corp No par
8% preferred^-.——.*-^-.^—--100

Penn Power & Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co— 10
Peoples Drug Stores Inc 5
Peoples G L & Coke (Chic) 100
Peoria St Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co 100
5% prior preferred 100
8% preferred —100

Pet Milk Co No par
4%% 2nd preferred 100

Petroleum Corp of America 5

STOCKS
NEW YORK STOCK

EXCHANGE

Par

Pfelffer Brewing Cb—-J-.-—No par."
Pfizer (Chas) & Co Inc 1
Phelps-Dodge Corp —25
Philadelphia Co 6% preferred—50

; ' $6 preferred No par
Phila Electric Co com—-—No par

$1 preference com No par
:

4.4% preferred 100
3.8% preferred -100

Phila & Read Coal St Iron— 1
Philco Corp ; 3
3%% pfd series A 100

Philip Morris & Co. Ltd 5
4% preferred 100
3.60% series preferred —i_100

Phillips Jones Corp No par
5% cum preferred -100

Phillips Petroleum No par

Phoenix Hosiery
Pillsbury Mills Inc.
4$4 preferred

Lowest

I per share

11% Jan 3
20% Jan 2
15 Apr 15
105 Feb 13
31% Jan 17

102% Jan 18
105 Mar 22

35% Apr 15
25% Apr 15
98% Mar 24
18% Jan 13
38 Apr 14
14% Apr 15
22 Apr 18
81 Apr 15
14% Apr 15
21 Apr 18
59% Mar 8

270 Apr 11
103% Jan 15
11% Apr 14
35 Apr 18
47 Jan 20

223% Jan 22
118% Feb 18
24% Apr 18

y 4% Apr 14
'

8% Apr 18
98 J Apr 17

. 15% Apr . 18

99 Jan 2

. 17 Jan 16
38 Apr 18
9 Apr 16
13% Apr 14

Highest
f per share

12% Apr 9
24% Feb 17

18% Feb 10
106% Jan 16
38 Feb 13
106 . Mar 11
108% Jan 7

40% Jan 2

32% Feb 7
102 Feb 3
21% Feb 4

46% Feb 10

22% Feb 3
37 Jan 2
99 Feb 1

20% Feb 4
25% Feb 19

62% Jan 3

Range for Previous
Year 1940

290 Feb 20
107 Mar 1

13% Feb

43 Jan

53% Jan
252% Mar
125" Mar

33% Jan

4JJ Mar 14
10% Feb 17

115% Jan 11
22% Feb 7

102% Feb 17
22% Apr 2
45% Jan 2
13% Feb 11

xl8% Feb 8

38 . Jan 8
-111% Feb 18
- 24% Jan 6

. 21% Jan 2
25% Feb 8
107 Feb 17

13% Feb 4
118 Feb 6
28% Feb 18
33% Feb 18

; 163% Jan 18
.28% Feb 8
93 Jan 4

79% Feb 8

10%
11%

t 50
■■.24;-,
36%
54

27%
105 :

158

5

21%
5%
11%
13%

Apr 7
Apr 17
Jan 16

Jan 3

Apr 14
Apr 10
Apr 14
Mar 8

Apr 15
Jan 17
Jan 10

Apr 16
Jan 16

Apr 12

40% Jan 13
104% Jan 25
5% Jan 13

67% Apr 16
108% Apr 3
23% Apr 15
39 Apr 15
2% Apr 15 <

36% Apr 18^
28% Apr 15
'10% Apr 15
11% Jan 2

36%-Apr 16
41% Apr 15
10% Mar 20
7 Apr 15
17% Apr 18
29% Jan 18
109% Apr 18
19% Apr 15
20 Apr 14
44 Feb 25

48% Apr 14
90'/4 Apr 18
14% Apr 18
24% Jan 16
18% Mar 15

105 Feb 26
80 Mar 11
26% Apr 16
105 Feb 5

8"% Jan 14

38

48%
15%
10%

25%
36
117

'

22
26%
51%
55
101%
22
31%
23%

X115
95%

:y 34
108

97/a

Apr 7
Feb 11
Jan 4

Feb 19
Feb 25

Apr 16
Jan 29
Jan 6

Feb 3
Jan 6

Jan 21
Feb 13
Feb 3
Feb 15

Jan 16

Apr 2
Apr 2
Jan 4

Mar 27

Jan 2

Range Since
Lowest

9 per share
14 Apr 12
46% Mar 14
36% Apr 14 i

•• 54% Apr 17
104 !•> Apr

. 23% Apr
-26% Jan
116 Jan

105% Feb
112% Jan
21 Jan

93% Jan

29% Jan
105% Apr
97 Mar 29

-22 Jan 29
81 Jan 17

50% Mar 15

16

14

3

22
4

13

16

3

14

1

25
.No par

Pitts C C & St Louis RR 100
Pitts Coke & Chemical Co No par

$5 conv preferred No par
Pitts Consolidation Coal Co 1

Pittsburgh Forgings Co 1
Pitts Ft Wayne St Chic Ry 100

: • 7% preferred 100

10% Jan 2
97 Jan 6
18% Jan 2
20 Jan 16

Lowest

8 per share
10% Sep
18% Oct
16% Dec

104 Dec
25% Nov

103% Nov
106 Dec

30% Oct
27 Sep ;;
95% Oct
18% Nov
36% Oct
13% Oct
26 Sep
79 Sep
16% Dec
21% Oct
53% Oct

275 J.m

102 Dec
11% Nov
31% Oct
41% Sep

223 v Nov
119 »Dec
23% Oct

9% Dec
111 Jan

;. i6% Oct

96% Deo
18% Nov
44 Oct
9 Nov

16% Deo

12% Jan 13
• 19 Feb 1
73 Feb 8
38% Mar 26
43% Jan 18
62% Jan 11
39% Feb 19
129% Jan 2
168 Feb 8

7 Feb 13
32% Apr 18
7% Feb 13 >

14% Feb 21
16% Jan 24 ;

50 Feb 18
109 Mar 24

9% Feb 7
79% Feb 15
108'A Apr 3 ;

32% Jan 2
53% Jan 4
4% Jan 6
43 Jan 9
34% Feb 21
14% Feb 11
15% Mar 31

10% Oct
12% Dec
49 NOV
24 Dee
36% Oct
54% Sep
28% Oct
122% Oct
164 Dec
5 - Oct
18% Nov
5% Oct
11% Dec
13 Oct

37% Jan
100 Dec
4% Dec
56 Sep
105% Oct
27% Oct
52 NOV
3% Sep
35% Jan
26 Oct
12 Oct
11% Deo

40% Nov
12% Dec
6% Oct
17% Sep
28% Feb
110 Jan
20% Sep
25 Sep
37% Nov
43 Jan

86'A Nov
14 Oct
21% Sep
16

100
75

28% Sep
105% Sep
8% Dec

Highest

$ per share
y 15 Feb

32% Jan
22 Sep
109% Aug
43% May
110% May
113 Oct
50 Apr
45 Jun
109% Jun-
34% Apr
69 % Jan

; 35% Jan
61% May
135 Jun
37% Feb :

41% May
; ? 76 May

325 ;•£' Feb
113% Mar
28% Feb
53 Jan
72% May

288% Apr
129 Aug
39% Apr

16% Feb
117 May

; 36 Jan

J.04% Nov
56% Jan
55'A Jan
19% May
25 May

37%
; 112 *

29%
22%
36 ,'

Xll9%
, 17%

i. 120',
51%

V 39%

j 180%
k 35
111%
100

Nov
Jan

July
Jun
Jun »<1
Jan

Feb &
May
Feb

liSSfr ■■

Jun U.

May
Apr

§

25% July
86% Mar

>, 48 Met
47% Jun
67% Jun -

48 Apr
160% Jun
181% July -

11% Feb '
34% Apr
12% Peb
27 Jan
20% Apr

56%
111

V 14%
90%
110

39%
82
7%

,48%
35%
22%
24%

Apr
Apr
Jan

Apr
May
July
Apr
Jan

May
Aug
Junx

Jan

57%
, 45%
16%
30%
37%
115%
27%
47%

51%
68
115
51%
40%
36%
132

109%
43%

109
14%

Jun
Jan

Feb
Jan

Aug
July
Jan

Feb

Dec

May
Apr
Jan

Jan

Jan

Jun

Jun

Mar

Mar

Apr

January 1
Highest

s.| per share
15y4 Feb 20
62% Jan 2
43% Feb 13
59 Mar 20
109 Feb 6

; 27% Jan 2
29% Jan 21
119 Mar 21
108 Apr 16
15% Feb- l;
30% Feb 18
98 y8 Mar 17
43% Jan 18
109 : Feb 25
101 Mar 8
31 Feb 7
91 Feb 26
58% Jan v 7

Range for Previous
Year 1946

13 Apr 18 r 18 Feb 1
32% Apr 17 37. Feb 8

103% Jan 2 ( 108 Feb 19

13% Jan 18
102 Mar 29'
23% Apr 3
26% Feb 10

Lowest

% per share
13 Apr
35 y* Jan

>29% Sep
•51% Dec
107 Dec
24 7A Sep
27 y* Dec
116 Dec

11% Oct
20% Dec
89 i Deo

• 33%- Sep
: 104% Dec h

i 96% Dec 4
20% Oct
84 >: Dec
49 ■ Feb ;

16% Dec
V ae7/a Sep
; 102% Sep
i 123 Oct
; ? 7% Sep
; 89% Dec
17% Nov

Vxl6% Dec
, 197 July
20O Nov

Highest
$ per share

16 Va Feb
80 May
x48 May
76% Jan
117% Jan
30% May
34 July
122 May

19% Feb <
47 n Jan
102 '-i Sep i

y;y7l>-;vJan';}j
: 112 y Jun
- 106% Aug t

;36 Jan- •

89 Not
-.73% .Jan H

41 i t Jan
36 Dec
110 t Feb %
136 May
-15% Feb ry

'

-106 t Feb >
- 26 Va May

30 Feb
202 May .?
210 Mar -
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January 1 %

Highest
$ per share
55% Jan 2
12 Vi Jan 2
32% Jan 2
24% Mar 3
114% Mar 4
11V3 Feb 8
55% Jan 2
49Ya Jan 7
100% Jan 4
101% Apr 16
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Saturday
/•/ Apr. 12
t per share
35 v 35 VB
8% • 8%
10% 10%

*112 3 115

65% 66 ■

*73% 75%
*13 14%
•175 190
21%;" 21%
12% 12%
22% 22 y2

-21^
15%
12%
40

61%
23%
98

33%
23%
107%
115%
125 »/4
141V4
*1121/4
56%
23%

*107%
32%

21 v
15%
13

40%
61%
24

98

33%
23%

1071%
115 'A
125»/4
1411/4
113

57

24%
109

32%

8%
*75%
13%

*102%
*31%

•j *21
*36%
19

43 Z

*34%
*12%
*l00y4
12%
*97

*24

14%
*79

31%
*101%

.27'%

8%
77

131/4
103

32

21%
37
19%
43

37

13'/4
102

12%
103

24%
15

82

331/4
104

27%

Saturday
Apr. 12

Sper share

49 49%
6% 6%
24% 25
221/4 22%

*112% 113
9 9

31% 33%
*431/2 44
99% 99%
100 100%
*15% 161/4
*93 95%

*541/4 54%
16 16%

v 46% 46%
*163 166
31% 31%
25% 25%
38 39

Monday
Apr. 11

9 per share

34% 35 Va
• ; 7% 8%
//■/; 9% 10%
•108 115

(63% 65
71% 72%
13 13

•171 <190
19% 21
*12% 13
21% 221/4

20% 20%
14% 15
111/4 123%
38% " 38%
60 61%
22% 231/4
97 97

32% 333/i
22% 231%
107% 108
115 116 '

125 1253/4
141 142

111% 112'A
551% 56%
221/4. 231/e

*107% 109

: 32 32%

LOW AND HIGH

Tuesday
Apr. 15

; # per share
34% 34%
73/4 7%

; 10 10%
•110 115

63% 64%
71 71%

'

*13 : 14
' *165 190
.// 20%' 203/4

'

12% 12% /

SALE PRICES

Wednesday
Apr. 16

I per share
33% 34%

■ 7% , 8y8
10 10%

*110 115

64% 64%
• *72 . 74

13 13
*165 190

20 «/4 20%
*12y8 13
22 22

Thursday
Apr. 17

I per share

33%'; 34%
; 8 \ 8%
10 10%

•110 : 115
64% 65
*72 73%
13% 13%

*165 190

20% 21 -

*12% 12%
21% 21%

*19%
14%
11%
39

60 3/4
22%
97

32%
22%
1063/4
114%
125%

"

1383/4
111%
54%

22%
*107%

32 -

20

14%
11%
39
61%
23 y8
97

33

22%
107%
1151/4
126

141

111%
55%
22%

109

32%

■ -20'//;
14%
113/4
*38%

603/4
23

97

33%
22 s/8
106%
1143/4
125%
1393/4
niy8
55

223/4
108

31%

20

14%
12
40

62

23%
97

33%
23»/4
107

115%
125%
1401/4
111 »/s
551%
233/a
108

32

*20% 21% *20% 21% ►20% 22

8

74

12%
*101%
30

19%
36%
18

*42

*341/2
12%

*100%

11%
94%
23%

13%
*79

30%
*101%

25%

8%
74

13 y8
103

31%
21

37%
18%
45

36
12%

102

12%
97

24

14%
82

31%
104

27%

7%
70

12%
*101

*30'/8
20

*363/4
18

*421/4
*34%
*1.1

100%
11%
91

23

13%
80
30

*101

26%

8%
73

12%
103

30%
20%
37

18%
45
37

12%
100'A
12

91

24

13%
80
31
104

27

7%
70

123/4
103 .

30%
20%
*36%
18

42

*34%
12%

*100%
12
*91

231/2
Xl3%
*78'/a
31

*101

26%

8

70

13

103

30%
203/s
37

18%
42%
37

12%
1C1%
123/a
96

24

14

80

31%
104
28

*19%
141/2

'

12
*39 '

62

22Vi
963/4
33

23%
*105

114%
1253/4
1401%

*111%
56

23%
*107%
31%

8
71

123/4
*101%
30%
20 i/a
37

18 s/8
*42

*34%
12%

1001/2
12%
90

24

14%
*78i/a
30 -

*101 ;

27%

20%
14%

12%
40
62

23

97

33%
23%
107

1153/4
125%'
140%
112%
56%
233/8

103
31%

8%
71

: 12%
103 y8
31 >.

203/s
37

1&%
45

37
12%
100%
12%
91

24
14%
80
31

104

27%

Monday
Apr. 14

I per share
48% 49%
6% 6 3/4
22% 24
21% 22%
112% 112%
8% 8%
29% 32
43% 44
*99% 99%
100% 100%
15% 15%
*93 v 95

LOW AND HIGH

Tuesday
Apr. 15

9 per share
47 - 483/4
6 Vb 6%

213/a 223/4
20% 21

*112% 113
8% 83/4
29% 31
*433/4 44%
99% 99%

*100% 101 y4
, 15V8 15%

*93 943/4

SALE PRICES

Wednesday
Apr. 16

tper share
46% 471/2
6'/4 6%

22 223/4
20% 21 'A
113 113

8% 83/4
X30 21%
433/4 43%

X99 99

101% 1013/a
153/8 15%
*92 94%

Thursday
Apr. 17

I per share

46% 47
65/s 7

221/4 223/4
21 'A 21%
112% 113%
8% 83/4.
29'A 30%
43% 44'
*97 99
*101 1013/s
15% 153/a

'

*92 943/4

16% 17% 14 y8 16% 15% 15%
*48% 51 45% 48 46 46%
26% 26% : 25% 26 25% 25%
*7% 8 7% 7% 7 7 - ■

~

34% 34% 33% 34 33 33%
12% 12% f* 12% 12%

... 12% 12%
- *12% 12% 11% 12 11% 11%

12% 12% 12 12% 12 r 12 V8
*108% 109 108% 109 *108% 109

22% 22% 21% 22 ; ■/: 21 22

31 31% 28% 30 28% 29%
*22% 22% 21 22% 21 21%
*79 81% *79% 80 79% 79%
*18 18% 17% 18 16% 17%

*17 , 17% 17% 17% *16 17%
27% 27% 27 27% 26 26%
*7% 7% 6% 7% 6% 6%
4% 4% 4 4% 4% 4%
35 35% 32% 33 32 32%
44% 44% 44% 44% 42 42

15% v 15% 15 15% > 14% 15%
70% 70% 68% 69 68 69%
15% /15% >' 15% 15% 15% 15%
*21% 22

v

21% 21% 21% 21%
44 44 *41 43 *41 43

34 34% /--■ 32% 34 , . 33 33
*97 98% A *97% 98% 1 *97% 98%
*28 29 *28 29 ■ - *27 28%

14 14% 14 14% 14 14%

153/4
*46

25%
63/4

33

12%
11%
12

*108%
21%
291/4
21%
*79%
*165/8

16%
49

26

6%
33%
12%
11%
12 »/4

109

21%
30

21%
81
17

16%
47%
*253/4
*63/a
32%
12%

1 11%
12%

108%
*21%
295/a

, 21%
*80

17

17

47%
26%
7%
33%
123/4
11%
12%

106%
22
30

221/4
81

17

Friday
.• '. Apr.'18""'

per share
33 Va 333/4
7% " 8

10 t 10%
*110 - 115

643/8 64%
73 733/4
13 13

•165 190
20 20%

*121% 12%
211/4 21 'A

\y20v-
14'/a
11%

*383/4
;f 62

22 y8
*96%
*32%
223/4
105%
114%
•124%
140

*111%
.55

223/4
*107%
30%

20

14i%
12

41

625/s
22 y2
98

33

23%
106

115%
125%
140 y2
112

57%
23%

108

313/4

Sales for
theWeek

Shares

9,500
6,500

•. 4,100

•/. / 390
Z: 110/i

> 600

1
> 3,600

500

3,400

600
- 2,100
14,600

V 500

4,400
' 7,900

240

2,800
47,500

800

>1,190
920

1,160
180

14,600
17,000

200

1,800

7%
70

12%
*101%
*30%

19%
37

17%
*42

*34%
12

100%
12

*89%
24

14%
*78 Ya
29

*101

263/4

8Va
703/4
12%
103%
31

20%
37

183%
45

35 '

12%
100%
123/4

'

95

24

14%
80

30%
104

27%

6% 6% t v 5% 6% 7*. 5% 6 ' 5% 6 6 6% 5% 6
6% 6% 6% 6% 6 < 6% 6% 6% > 6%

13
% 6 6%

*13 13% 13 13 12% 13 12% 12% 13 13 c. 13
25 •'25%

* 24 ' 25 23% 24% 24% 24% 24%' 25 < !/-V 23% 24%
111% 111% .*111 111% y Hi 111 *111 112% *111 112 *111% 111%
20 20% ... 18% 19 Vb

• 17% 18.% 18% 19% 18% 19 ">/ 18% 18%
*107% 110 107% 107% 108% 108% *107% 108% *107% 108% 107% 107%
29% 29% Z/./27-;'/ 29%

-

27 28 27% 28 28 28% '> 26% 27%
110 110 107% 109 108 108 107% 108 108% 108% 107% 108

t *12 ' 13% 12 12 11% 11% ;/- *u% 12% 11% 11% 11% 12

38% 39 36% 38% 36% 37% 36% 37% 36% 37% 37 37%
*46% 47 47 47 47 47 *47 48 *47 47% - #47 47%

*1011/4 102% ♦102% 102% 102 102 *101% 101% 101% 101% 101% 101%
20% 20% 19 20% 19% 20% 20% 20% 20% 21 20% 20%
14% 15% 14% 14% 14 14% 14%

24%
14% 14% 15 14%. 14%

26% 26% 25 25% *23% 25 24% *24% 25% 26 26
9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9%

*21% 22% 21% 22 22 22 22 22% 22 22 21 22
48% 49 46 47% 45% 46% 46 46 *45% 47 43% 45%
*20 20% 19% 20 19% 20 *19% 20% 20 20% 19% 20%

Friday
Apr. 18

I per share
44% 46' .

6% 6%
20% 223/s /
21% 22 y8

*113 114

8% 8%
273% 293/4
*43% 44%
*97 99

*101 1013/s
15% 15% ,

*92 943/4 -f

15%
45%
26%
*6%
31%
12%
113/4
11%
108%
21%
29

21%
*80

16%

16%
•?. 453%
26%
7%

323/4
12%

; 11%
12%
1083/4
21%

*

29%
22

81

16%

*16% 17% *16% 17 : : 16 16 ///. 200
26% 26% 26 26% 25% 26% 6,800
6% 6% ." 6% 6% 6% 6% 6,700
4% 4% 4% 4% / 4% 4% 6,400
32% 33% 34 34% 33 34% •

4,200
*41 43% *40% 44 *40 42 300
15 15% : 15% 15% 15 15% 28,500
*67 68% 67 68 / 67 68 1,800
*15% 16 , 16 16

'

15% 16 2,100
21% 21% *21% 22% *21% 22% ; 120
*41 42 41% 42 41 42 500
32% 32% 33 /:'■/ 33% : *32 33% Z 1,900
*98 98% 98 98% : 98 98% 290
*27 , 29 •27 29 *27 28%

4%
7

54

4%
7

54

15% 15%
43% 44%

•163 166 ,

30% 31
24% 24%
35 36%

14%
4%
7%

52%
153/a
42%
163%
x30%
24

36%

14%
4%
7y8

52%
153/s
43%
163%
30%
24%
37

For footnotes see page 27

14% 14% 14

4'/a 4% .. 4%
• 7% 7% 7
*52% 53 V8 *52
16 16% 16 Va
43% 44 43%

•161 164 *162 •

30% J 31 30%
*23% 24% ~

, 23%
36% 37% 35 V8

.14%
4%
7y8
52%
16%
43 y4

164

31

24
363/4

45,000
8,200
3,300
300

9,200
2,800

50

3,000
1,300

43.100

STOCKS
■'•V-. -H* -v NEW -YORK- STOCK :>'A - /

EXCHANGE ,

'?■ ^ /• par
Pitts Plate Olass Co 10
Pitts Screw & Bolt No par
Pittsburgh Steel Co -—No par

7 % preferred class B_. 100
5% preferred class A.—.—100
5%% 1st ser conv pr pfd 100

Pittsburgh & West Va —100
Pitts Young & Ash pfd 100
Plttston Co (The) 1
Plough Inc —S
Plymouth OH Co 8

Pond Creek Pocahontas 1
Poor St Co class B -No par
Pressed Steel Car Co Inc. 1
4Vs% preferred ser A 50

Procter St Gamble No par
Publloker Industries Inc.. 5

- $4.75 cum preferred. ,—No par
Public Service Co of Colorado 20
Pub Berv Corp of N J com No par
$5 preferred No par
6% preferred 100
7% preferred 100
8% preferred ; _ioo

Pub Ser El & Gas pfd $5 No par
Pullman Inc No par
Pure Oil (The) No par
5% conv preferred 100

Purity Bakeries Cotpu^^jlo par

Rahge Since January 1
Lowest Highest

Range for Previous
Year 1946

61
67
13

200

8

16

9 per share
83% Apr 17
7% Jan 13
9% Jan 16

115 Apr
Jan
Jan 13

Apr 14
Jan 23

<■ 18% Jan 13
12 y4 Feb 26

; 21% Jan 13

20 Apr 16
14% Apr 18
11% Apr 14
x38 Mar 11

59% Apr 8
22 y8 Apr 18
96% Apr 17
323/4 Apr 14
21% Jan
105% Apr
112% Jan

118% Jan
127 Jan

111% Apr
t 51% Jan 13
21% Jan 13

107% Mar 10
30y8 Apr 18

16

18

2

2

, 2
16

S per share

42% Feb 1
9% Feb 14

13 Feb 8

119 Mar 31
74 Mar 29
78 Mar 31

17% Feb 7
200 Jan 23

24% Feb 5
14% Jan 28

24% Mar 28

24 Feb 10
183/4 Feb 3
16 Feb 13
43 Feb 17
65% Jan 11
32% Jan 2
102% Feb 13
38% Jan 2

25% Feb 21
110 Mar 1

119% Jan SI

127 Feb 10

142 , Apr 10
114% Feb' ' 8
61% Feb 3
25% Mar 28

109% Jan 17
36% Feb 4

Lowest

$ per share
30 Sep
7% Dec
9% Oct

103 Oct
r

59 Nov
- 68% Dec

12% Oct
200 Nov
13 Oct
12% Nov

.19 Oct

20% Sep
14% Oct
11% Nov
38 Dec

4 53 Oct
32 Nov
98% Dec
31 Sep
17% Oct

103 Sep
106 Sep
1143/i Aug
119%. Jun

'

112 Nov
47% Sep
19% Feb

V 107 * Oct
/ 30 Sep

Highest
J per share

48% Jan
- 14 Jan
22% Feb
141 Feb
96% Jun
92 May
34% Jan
200 Nov
31% Jun
22 July
29% Aug

25 Oct
27y4 Feb
30 Feb

63% Feb
"

71% Apr
67 May
105% May
41 July
.30% Jun
H53/4 Jan
126 Jan
139% May
150 Jan

4 117% Feb
69% Jan
28% May
115% Jun
38% Feb

100 Quaker State Oil Ref Corp 10 1' 20 Mar 14 23% Jan 27 19% Feb 25% Aue

53,600
2,000
25,400

50

900

3,700
700

4,700
400

700
50

4,900
80

1,800
2,100

10

10,000

5,200

13,400
13,900

1.400,
41,300

V 200
10,600

60

4,500
580
800

11,500
20

300

5,300
4,400
600 •'■

8,300
4,200
1,200
1,600

Sales for
theWeek

Shares

2,900
14,200
10,600
9,200
140

4,100
134,200
2,800

30

220

i ,4 2,600

7,900
900

3,000 /:
500

34,900
5,200 .

3,000
8,700 /

50

7,600
5,800
2,800
100

2,300

R
Radlo Corp of Amer.......J^o per * 7% Apr 15

$3.50 conv 1st preferred No par 70 Apr 15
Radio-Keith-Orpheum 1 12% Apr ,18
Ralston Purina Co 3%% pfd 100- -102% Apr 1 3
Raybestos Manhattan .... No par 30 Apr 14
Rayonler inc 1 19V2 Apr 14
$2 preferred 25 35% Jan' 3

Reading Company 50 l7y2 Apr 18
4% non-cum 1st preferred 50 41 Mar 3
4% non-cum 2nd preferred 50 34V2 Mar 12

Real Silk Hosiery 5 12 Apr 18
Preferred 100 100% Apr 9

Reeves Bros Inc 50o '11% Apr 14
Rels (Robt) St Co 1st pfd 100 87 Jan 2
Reliable Stores Corp No par 23 Apr 15
Reliance Manufacturing C0..N0 par 13% Apr 14
Conv pfd 3%% series 100 76 Jan 2

Remington-Rand 1. 1 29 Apr 18
Preferred with warrants..MM.25 100% Mar 10

Reo Motors, Inc 1 24% Jan 13

Republic Aviation Corp—,1,, 5% Apr 14
Republic Pictures 50o ;1 6 Apr 15
y* $1 conv preferred ... 10 Z 12% Jan 13
Republic Steel Corp —No par ; 23% Apr 15
6% conv prior pfd ser A 100 110% Jan 3

Revere Coper & Brass No par 17% Apr 15
5% % preferred 100 104 Jan 3

Reynolds Metals Co No par 26% Apr 18
5Vs% conv preferred 100 107% Apr 14

Reynolds Spring 1 11 % Apr 15
Reynolds (R J) Tob class B 10 36% Apr 14
Common 10 46% Apr 8
Preferred 3.60% series 100 101 Jan 20

Rheem Mfg Co 1 19 Apr-14
Richfield Oil Corp No par 13% Jan 16
Ritter Company No par 24% Apr 16
Roan Antelope Copper Mines 7% Jan 3
Royal Typewriter 1 20% Mar 12
Ruberoid Co (The) No par 43% Apr 18
Ruppert, Jacob * 5 19% Apr 14

S
STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest i

Par 9 per share
St Joseph Lead 10 > 44% Apr 18
St L-San F Ry Co com vtc—No par 6% Apr 15
Pfd series A 5% 100 20% Apr 18

Safeway Stores ; 5 20% Apr 15
5% preferred 100 112 Jan 9:

Savage Arms Corp 5 8% Apr 15
Schenley Distillers Corp 1.75 27% Apr 18
Scott Paper Co No par 41% Mar 14

$3.40 cum pfd No par 98% Jan 25
Scovill Mfg Co. 3.65% cum pfd-100 96% Jan 3
Scranton Eleo Co (The) ..,-5 15% Apr 15 :

3.35% cum pfd--^i.».i—100,'.. 95% Mar 13 ;

Seaboard Air Line vtc.—par 14% Apr 14
5% preferred series A 100 43 %l Jan 16

Seaboard Oil Co of Del—JVo par , 23 Mar 8
Seagrave Corp ——.—^..———.—5 6% Apr 16
Sears Roebuck & Co No par 31% Apr 18
Seeger Refrigerator Co 5 11% Jan 2
Seiberllng Rubber Co 1 11% Apr 14
Servel Inc common 1 11% Apr 18
$4.50 preferred Nonpar 107 Mar 124

Shamrock Oil & Gas 1 20% Mar 11
Sharon Steel Corp No par 28% Apr 14 c
Sharpe & Dohme No par 21 Apr 14/
/ $3.50 conv pref ser A No par } 79% Jan 16
Shattuck (Frank G) ^.-..J«JVo pat , 16% Apr 15 C
Sheaffer (W A) Pen Co
New 1 16 Apr 18

Shell Union Oil 15 25% Apr 18
Sheraton Corp of America 1 6% Apr 15
Silver King Coalition Mines 5 4 Apr 14
Simmons Co No par 32 Apr 15
Simonds Saw & Steel No par 42 Apr 15
Sinclair Oil Corp i No par 14% Apr 15
Skeliy Oil Co 15 65 Mar 15
Sloss-Sheffield Steel & Iron 20 15% Apr 14

Z $1.20 preferred No par 21% Mar 20
Smith (A O) Corp 10 y 41 Apr 18
Smith (A) & Sons Carpet Co—20 32% Apr 14
3%% cum preferred 100 98 Apr 2

Smith St Corona Typewriter-No par 30 Mar 26

Socony Vacuum Oil Co Inc 15 13% Mar 14
South Am Gold St Platinum 1 4% Apr 14
South Carolina E & G Co 4—7.60 7 Apr 14
5% preferred 50 -y; 51% Jan 24

Southeastern Greyhound Lines 5 15% Apr 14
South Porto Rico Sugar No par 42% Apr 16
8% preferred 100 - 160 Feb 15

Southern California Edison 25 30% Apr 18
Southern Natural Gas Co 7.50 23% Apr 18
southern Pacific Co. No var 35 Apr 14

10% Feb 7
80% Feb 4
15% Jan 2

105% Mar 12
41 Feb 10
25% Jan 2
38% Feb 14
21% Feb 10

44% Jan 18
38 Jan 8

18% Feb 1
108% Mar 4
16% Feb 11
117% Mar 13
29% Feb 13
17% Feb 8

84% Feb 18
40% Feb 8
102 Jan 2
31% Feb 7

9% Jan 7
8% Feb 3
15% Feb 4

30% Feb 21
113 Mar 28

109% Mar 31
110 Apr 7
39 Jan 2
124 Jan 28

16% Feb 7
44% Feb
50 Feb

104 Feb
25% Feb
16% Feb
31 Feb

10% Mar 31
24% Mar 31
60 Jan 6
26% Feb 21

4

3

6

3

10
3

9
76%
15%

100%
32
17%
32%
16%
40 :

36%
15
99

12%
76%
26%
14%
74

32%
100
20

Nov
Deo
Oct
Dec
Dec

Sep
Nov

Sep
Sep
Oct
Nov

Sep
Dec

Sep
Dec
-Nov
Dec
Mar
Oct
Oct

7% Nov
/ 7 Dec

13% Oct
24% Oct
107% Oct
18 Sep
97 Sep
24% Sep
105% Sep
12% Nov
36% Sep
43 Feb
100 Nov
19 Dec

12% Oct
25 Oct
6% Oct
17 Oct

40% Sep
21% Oct

19 Jan
,96% Mar
28% Apr
112% Feb
49% Feb
33 May
39 Apr
33% Feb
53% Jun
46% Jan
31 Apr
112% Feb
16% Oct

125% Jan
45% Apr

■/■ 27% May
101 May
50% Jun
105% Apr
34% July

24"% Apr
17% Feb
21% Feb.
40% Feb

118 Apr
31% May
110% Jan
45% Jan
136 Jan
28% Feb
46% Jun
50% July
108% Feb
38 Jun

■>. 20% May
44 Apr
13% Feb
/ 30% Jun,
65 May
34% Jan

Range for Previous
Year 1946

18 Va Jan 20
98% Mar 3:

24% Feb 13 '
55 Feb 15

28 Apr 2

10% Feb 6
39 Jan Z2/i

16% Feb 8

16% Feb 11

16% Feb , 3

110 Jan 7

25 l Jan 2

36 Feb 18

33% Jan 6

82 Feb 19

21% Feb 18

22 ■ Feb .10
30% Jan 6

9% Feb 17
6% Feb 8

41 Jan 7

51 Feb 21
16% Jan .8 7

72% Jan 7

20% Feb 13 /

23% Jan 29
58 > Feb 7 ;

39 Jan 23 v

101% Jan 7

35% Jan 6

15% Jan 7

5% Feb 8

8% Jan 9

54% Apr 9

22% Jan 7/

56 ;Jan 18

170% Jan 9

34% Jan 7

28% F*b 4

47% Feb 8

Lowest

9 per share
45 Sep
11% Dec
30% Dec
22 Nov

110% Sep
9% Nov
53 Nov
42 Oct
100 Dec
95% Dec

17% Sep
42 Sep
23 Oct
6% Nov
35% Nov
10% Nov
13% Nov
12% Oct

105 Deo
17% Oct
23% Oct
23 Jan
77 Jan
17% Sep

27% Feb
8 Dec

5% Oct
33 Nov
38% Jan
15 < Oct
54
14

21

42

Jan

Sep
Sep
Oct

35% Nov
99 - Deo
29% Sep

13% Oct
4% Sep
7% Deo

52% Dec
120% Dec
48% Sep
167 Dec
30 Sep
22% Jan
38% Oct

Highest .

J per share
64 May
12% Dec

■:s 33 - Dec
34% May
116 Mar
18 Jan
IOO Aug
61 July
110% Jun
102% Nov

37% Jan
77% Feb
39% Apr
17% Feb
49% Apr
23% May
22% July
24% Jan

113% May
32% Apr
40% Feb
39% May
91% May
26% Apr

43% Jun
17% July
14% Feb
56% Jun
61 May
20% Jan
85% Jun
27% Feb
24% Apr
91 Jan
65% May
108 July
48 May

18% Jun
8% May
9 Nov

53 Nov
22% Dec
59% Feb
193 May
39% July
33% May
*H) Jun

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



26 (2154)'
THE COMMERCIAL & FINANCIAL CHRONICLE Monday,'April 21,194?

NEW

Saturday
Apr. 12

t per share
35% 37%
66 Va 67
•76 83

•17% 18 >'
- 5% 5%

9% 9%
'89 V* 95
51% 51%
19% 19%
11% 12%
80% 81
15% 15%
38 38

*110% 111%
32% 33 Va
•98 99%

,24%
100%
112%
52%
39%
65 Ve
26

*104
13%

'1 42%
40%

" 14%
40%

♦103
*16%
17%
21

14%
* 19%
"13
*108
*74

120%
8%

'

36%

. 10%
19%
112%

'

17%
*41%
*15 ,v
33%
24

23%
*103%

7%

26%
101%
112%
53

39%
65%
26%
105

13%
42%
40%
14%
40%
103%
17%
18

21

14%
' 20%
*13
109%
75%
120%

?? 9%
38%
11%
20
113%
17%
42

17

33%
24%
23%
104 I

7%

Monday
Apr. J 4

I per share
33% 35%
65% 66%
*76 80
16% 17%

- • 5% " 5%

9*% 9%
*89% 95
49 51%
19% 19%
10% 11%

t. 79 80
14% 15%
*32 36%
xllOVa 110%
30% 32
*99 99%

22% 24%
93 100%
104 105%
51% 52%
39 39%
63% 65
25% 26
104 104
12% 13%
*42 J 43%
*40% 42

W;i3 14%
38 40
103 103
15% 16%
15% 17%

<21 21

U)W AND HIGH
/"/^Tuesday.//..//
MApr. IS

$per share
fr- 33%. 35'

64 65%
*76 80%;
16% 16%

;>■' 5% 5%
i.V, 9 9

•£>% 95
'?,/ .48 43 . ' '

19% 19%
10% 10%
79 i ' 79%
14% 15%
35 35

*110% 111
31 31%
*99 99%

SALE PRICES
Wednesday
Apr. 16

$ per share
34% 35%

't , 63% (54%
*76 80
16% 17 >

5% 5%
9% 9%

*89% 95 : »
50 50
19% 20
10% 11%
78% 79%
15% 15%
*35 36'
110% 110%
31% 31%
*99 99%

Thursday
. Apr. IT
$ per share

34% 35%
63% 64 %
80 ■ 30
17 17%
5% 5%

, 8% 9%
*89% 95
49% <- 40%
19% 20%
10% 11%
78%;.. 79%
15% 15%
35 36

*110% 111%
*31% 32
*99 99%

13

18
12% 12%

*108 109%
73 73%

*120% 122
> 8% 9
35% 36
10% 10%
49 19%
109 111%
*16% 16%
40% 40%
*15% 17

33% 33%
23% 23%
21% 22%
103% 104
7% 7%

12%

:/ *5%
..*14%
r 57%

12%
49%

v 27%

/. 17%
• ■ 46

17

*57

'14%
11%
53%
9%
19

14%
46

*104

4%
30

19

104%
17%
*43%
13

19%
• *15%

6%
107

18%
31%
*38%
103 '

12

*46

13

12%
6

15%
58%
13'%
50
28

18

46

17

58

15%
11%

53%
9%
19

14%
46

105
4%
30

19%
104%
17%
45

13%
19%
16

- 6%
107%
18%
31%
42%
103
12
47

13%

12%
5%

14%
56%

11%
48

26%

17%
42%
16

57

14%
11%
52

8%
18

14
45

104%
4%

*28%

18%
104%
16%

41%
12%
18%

13%
5%

107 r

\ 38%
29%
*38

'102%
•11

*44%
11%

12%
D'/2

15

57%
12%
49%
27%
17%
44

16%
57

14%
12

52%
9%
18

14%
ARIA

104%
4%

30%

18%

104%
17%
42%
12%
19%
15%
6%

107

18%
31

40%
104

11%
46

13

22%
93'A
102

51%
38%
63 %
24%

*103%
12%
42%
*40%
13%
37

*102%
15%
15%
21

13

18%
12%

*108

73

120%
8%

35

10%
18%

*110

1G

39%
*15

33%

2?%
21%

*103%
7%

11%
5%
14%
56%
12
48

26%
16%
42%
15%
57

*13%
11%
52

8%
17%
14

45

104
4

28%

18%
*104%
16%
42

12%
18%
15

5%
*106

18

29%
39%

*102%
11%
*44%

11%

24%
95

103

52%
39%
64%
25%

104%
12%
42%
41%
14

38%
103%
16

16%
21%
13%
19%
12%
109%
73

12034
l>'%
36%
10%
19%
114

17

39%
16%
333/4
23%
22%

104

7%

12%
5%

14%
57

12%
48%

27%;
17%
43

16

57

14%
11%
53

8 3/4
18

14

45

104

43/8
28%

18%
105 •,

16%
42%
121/4
19%
15

6 V

108 •

18%
30%
40 'A
103%

. 11%
46

12

23%
93%
102

52

38%
63%
24%

♦103%
12%
*42 :
*40%
14

39

103

153/4
16

21%
13%
18%'
12%

*103

73%
120 3/4

.8%
36

10%
19.

113
17%
*38
*16

33%
23%
22

103%
7%

24%

93%
104

53%
38%
64 3/«
25

104%

, 12%
43%
41%
14%
39%
103

16

16%
21 %
13%
19 Vb
12%
109%
73%
120%
9%
37%
10%
19%
113

17%
40%
17%
33%
23%
22%
103%
7%

*113/4
*5%
14%
56%
12%
48

27%
16%
43%
163/e
56%
*14%
113/8
53

8%
*17%
*14

44%
103

4%
*28%

18%
104%

*

16
41%
12%
19%
*15%

.,?»■' 6
*106

18

30%
*39

102%
113/4
44%
*12:

12%
5%

145/B
57%
12%
43%
27%
17
44 %
16%
57

15%
11%
53

9

18

14%
44%
104

4%
31

24%

*93%
104

52%
38%
64%
24%

104
, 12%
*42

*40

14%
38%

*103

16

16%
21

13%
19%
12%
109%
73

*121
9%

V7%
10%
19

112

17

*39%
*15%

33%
24

22%
*102%

7%

*11%
*5%
145/8
57

12%
43%
26%
17

44%
16%
*55%
*14%
11%
*52

B%
17%
14

45%
103

*4%
*283/4

24%
95%

104

52%
39

64%
24%
104

13

43%
41%
15
39

104%
16

16%
21

13%
19%
12%
109%

73%
122

9%
38%

10%
19%

112

17%
40%
17%
33%
24%
22%
104

7%

12

5%
15

57%
12%
48%
27%
17

44%
16%
60%
15%
11%
53

9%
17%
14

45%
103

4%
31

January 1
Highest

. s per share *

77 Feb 8 ;,

80 Apr 17
20% Feb 4

7% Feb 6
14% Jan 7
93% Jan 13

65% Jan ; .

23% Feb 25 '
"

17% Feb 7

90% Feb 4
18% Feb 5
45% Jan 2
112% Feb 11

37% Jan 6
101% Jan 13

36% Jan 2
114% Feb 18
125 Feb 19
58 Feb 10

42 Feb 7

70% Jan 9
29 Jan 28U
105 Jan 29

17% Feb 11
49 ;, Feb 7
43% Mar
18 Jan

49 Jan

104% Mar
19% Feb
24% Jan
213A Jan
17 Feb

25% Feb li
15% Feb; 3

109% Apr 17
75% Mar 24
122 Feb 15
10% Mar 13
45 Vb Jan 2
13% Mar 6
23% Feb 17
116 Mar 28
124% Feb 7
47 Mar 5
19 .Apr 1
37%.Jan 28
27% Jan 2
28% Feb 13
104% Mar 11
10% Feb 7

Range for Previous
Year 1946 "

YORK " STOCK ; RECORD 1;^:
STOCKS , TT '■

Friday Sales for-f'* NEW YORK STOCK < Range Since
I Apr. 18 the Week ' EXCHANGE y ' • LaweS;t ,"r&
$ per share ' Shares ;• ' .. - Par S per share .
33% 34% 16,100 Southern Railway No pur 33% Apr 18

' 63% 63% '2,500 V 5% non-cum preferred 100 63% Apr 17
79 . 79 •>.'•' 50 < Mobile St Ohio stk tr ctfs 100 ;77 Jan 22

1 is 16 3,700 / Spalding (A G> & Bros Inc 1 16 Apr 18 i
53/a 5% 4 000 Sparks Wlthington —No par 5-/Wan 13
*8 9% ; 1,000 I Spear & Co— i—v— --1 «Apr J7
*89% 95 * ' *5-50 preferred ———-No par 93?«Jan 13.-
49 49 j 2,100 Spencer Kellogg & Sons——No par 47 Jan i4;
19% 197/a - 5,500 Sperry Corp (The)
10% 19% 26,000 f Spiegel Inc —2 10% Apr 14
79% 79% 490 , Conv $4.50 preferred——No par 78'/2 Apr 17
15 153/3 • 5,500 , Square D Co——- _ 5 It'*?1** it
35 35 1,000 Squibb (E R) & Sons common 1 35 Apr 15
110% 110% 170 $4 preferred —No par 103% Jan 16
31 31% 2,900 . Standard Brands. Inc.--——No par 3C% Apr 14
99% 99% •; 100 $3.50 cum preferred No par 98%Mari.5
22% 24% 49,900 Standard G & E Co $4 pre/-No par 22% Apr 18
93% 93% 1.600 $6 prior preferred No par 93 Apr 14
101% 103% 3,000 * $7 prior preierred No par 101% Apr 18
52 52% * 9,900 Standard Oil of Calif——No par 50% Mar 11
38% 28% .8,500 Standard Oil of Indiana -25 38% Apr 18
64% 64% 22,400 ' Standard Oil of New Jersey; 25 ; 63 ; Mar 17
24% 24% - 6,500 Standard Oil of Ohio —10 , 23% Jan 3

*103% 104 700 , 3%% preferred series A 100 101% Jan 6
-■*12% 12% ' * 11,300 i Standard Steel Spring -1 12% Apr 14

<-49% 43 VB 300 " 4% conv preferred 50 , 42% Apr 15
*40 41% * 100 Starrett Co (The) L S——No par 39 Jan 13
14% 15 3.100 Stercht Bros Stores Inc —1 13 Apr 14
38 39 8,700 * Sterling Drug Inc common. 5 37 Apr 15

*103 103% 300 3%% preferred — 100 102 Mar 14
15% 16 4,000 ' Stewart-Warner Corp —5 15% Apr 15
16% 16% 6,800 Stokley-Van Camp Inc 1 15 Va Apr 14

*21 21 % 1,800 5% prior preferred 20 20 Feb 13
13% 14 6,800 Stone & Webster No par 13 Apr 14
18% 19% • - 36,100 Studebaker Corp (The) — 1;- 18 Apr 14
12 12% ' 3,000 ' Sun Chemical Corp i 12 Apr 18

*108% 110% 10 S4.50 series A preferred—No par 107 Feb 18
72% 73 1,500 Sun Oil Co No par 70% Jan 3

*120% 122 60 Class A pfd (4%% cum) 100 118 Jan 10
9% 9% 40,500 Sunray Oil Corp —1 7% Jan 11
38 38 -4,400 Sunshine Biscuits Inc—T 12.50, 35 Apr 15
10 10 9,509 Sunshine' Mining Co 10c - 10 Apr 18
19% 19% ' 2,700 Superheater Co (The) -No par , 18% Apr 15

*109 112 1,200 - Superior Oil of Calif 25 101% Jan 13
17 17% . 2,400 Superior Steel Corp -50 16 Apr 15
39% 39% ' 300 ; Sutherland Paper Co .—----10 39% Apr 15
«15 16 Sweets Co of Amer (The).—4.16% * 14% Jan 2
33% 33% 3,900 : Swift & Co — 25 33 Apr 8
23% 24 Ve 9,100 Swift International Ltd.— ; 22% Jan 27
22 - 22% 5,400 Sylvania Elec Prod's Inc No par 21% Apr 14
103% 103% 90 $4 preferred —No par 102% Jan 2
7% 7% , 4,800 Symington Gould Corp 1 - 7% Apr-14

Lowest

$ per share
•33 Sep
64% Oct
73 X Oct

16% Noy
5% Oct
11% Nov
92 Sep
37 ; Sep
18% Dec
14% Nov
84% Sep
15% Sep
33% Feb
107% Oct
34% Nov
98% Dec

20% Oct
70 Oct
78 Oct
42 Va Feb
37 Feb
61% Nov
20% Mar
100% Dec
11 Oct

37% Nov
37 Sep
16% Oct
41% Jan
102% Oct
13% Oct
20% Dec
21 Jan

14% Oct
18% Oct

. 12% Nov
103% Sep
61% Sep
117 Apr
7% Oct
42% Sep
10% Oct
17% Oct
102 Oct
19% Nov
38 Jan

13% Sep
31 Sep
25% Nov"
19% Nov

101 Nov
7% Nov

Highest
t per share
*155 Jun
90% Jun

- 96 Feb
30% Apr
13% Jan
27 May
104 July
56 ! Dec

40% Jan
39% Apr
109% Apr
24% Apr
55 May
118 Mar
55 May
99 Va Dec

60% May
135% Apr
149% Apr
59% Aug
49% May
78% May
30 July
108% Jan
25 Feb
56 Jua
63% Jun
26% Aug
63 May
109% Aug
26% May
39% May
23 Feb
23% Apr
38% July
24% May
110 / May
78% Jun
124% Aug
14 May
56% Aug
24 Apr
35% May
160 May
23 Dec

55% Apr
21 Aug
41% Feb
36% Jan
41' • Feb

109% Aug
16"% Jan

11%
5%

14%
56%
12%
48

26

16%
42%
16%
55

*13%
11%
53
9

*17

*14

44

*103

4%
29

11%
5%

15%
57%
12 Va
48

27

16%'
43%
16%
55%

15%
11%
53

9%
17%
15

45

104

4%
29

- 800
*

700

2,900
10,400
7,600

■ 3,800
5.900

, 9,200
1,400

- 2,500 ;
"

410
100

3,400
440

• 4,300
"

1,400
800

1,800
140

5,200
800

18% 18% 19 18% 19 12,500
105 104% 104% *104% 105 240

16% 16% 16% 16% 17
"

6,900

42% 41% 42% 41% 42% 3,400

12% 12% 13% 12% 12% 15,000

19% 19 19% 18% 19% 5,800

17 *15% 16% 15% 15% 400

6'/8 6% 6% 6 6 21,900
103 *105 107% *106 108 120

18 18% 18% 17% 18 1,700

30% 30% 30% 30 30% 23,100
41 *38 40 *37% 41 300

102% 102% 102% 103 103 : 500

12% *11% 12 *11% 12 - 700

45 *44 47 46 46% 150

12% 12% 13 12% 13 ' 5,000

T :■ '

Talcott Inc (James) 1 __9 * 11% Jan 13
Telautograph Corp t 5 5% Apr 15
Tennessee Corp - 5 . 14% Apr 15
Texas Co (The)' „25* " 55% Mar 14'
Texas Gulf Producing 1 10% Jan 13
Texas Gulf Sulphur— No par 48 Apr 14
Texas Pacific Coal & Oil. ^10 21% Jan 13
Texas Pacific Land Trust _1 15% Jan .16
Texas & Pacific Ry Co 100 ' 41 Jan 13
Thatcher Glass Mfg Co -5 14% Jan 14
$2.40 conv pfd *„Nopar 55 a Mar 21

The Fair — No par 14% Apr 14
Thermoid Co common—. 1 11% Apr 14
$2% div conv preferred _50 52 Apr 14

Third Avenue Transit Corp-No par 8% Apr 14
Thomas Steel Co (The)— —1 16% Jan 4
Thompson (J R) —25 14 3 Apr 14
Thompson Products com—No par 44 Apr 18
4% preferred — .100 103 Jan 8

Thompson-Starrett Co—No par 4 Apr 15
$3.50 cum preferred No par 28% Apr .15

Tide Water Associated Gil 10 18% Apr .14
$3.75 preferred -L— No par- 102% Jan 2

Timken Detroit/ Axle—" .1-5 16 Apr 16
Timken Roller Bearing No par 41% Apr 14
tTransamerica Corp 2 12% Apr 14
Transcont'l & West Air Inc 5 17% Jan 16
Transue & Williams St'l No par 15 Apr 15
Tri-Continental Corp 1 6% Mar 15

$6 preferred — No par -, 107 Apr 12
Truax-Traer Corp — No par 17% Jan 13
20th Cen Fox Film Corp No par 29% Apr 14

. 5 $1.50' preferred 1 No par 39 Jan 16
$4.50 prior pfd No par xlC2% Feb 27

Twin City Rapid Transit:—No par 11 % Apr .15
5% conv prior pfd — 50 : 44% Apr 16

Twin Coach Co - -1- 11% Apr 15

14 Feb 17
7% Jan 9
17% Feb ,7
60% Mar 2'8
14% Mar 28
53% Feb 27
30 % Mar 27
20% Feb 21
58% Feb 18
21% Feb 18
59%* Feb 13
'17% Feb 13
13"% Feb 13
60% Feb 15
14% Feb 5
21% Feb 21
16% Feb 11
59% Jan 30
106 Mar 10
7% Feb 3
39% Feo 1

11% Jan
6% Dec
14% Sep
52 "* Feb
9% Mar
46% Sep
21 Oct
1414 Oct
35 Sep
13% Sep
47 Sep
15

10
48

Sep

Sep
Oct

13

3

6

3

7

20% Jan 6
108% Feb 24
21% Feb 4
51% Feb
15% Jan
22% Jan

19% Feb
7% Feb

112% Feb 20
21% Feb 20
38% Jan 6
48 • Jan 6
103% Mar 7
16 • Feb 11
51% Feb 18
15% Mar 5

9% Oct
16 Dec

- 14% Oct
38% Oct
102 Oct
5% Oct

32 Oct

17% Nov
99% Nov
16 Va Oct
38% Oct
13 Vb Oct
18% Dec
14 Dec

5% Oct
105 Sep
16 Sep
37 Ve Oct
46% Nov
102% Dec
11% Oct
43% Dec
11% Nov

19% May
13 Jan
25% Jun
68% Aug
18 July
60% Jun
32% Jun
26% May
65 v May
18 Sep
61% July
30% May
17% Feb
70 Feb
20% Jun
18% Nov
21% May
69% Jun
112% Jun
13% Jan
68 Jan

24 Ve Apr
112 Feb

26% Jun
66 V* Jan

21% May
71 Jan

33% Feb
12% Jan
114 Mar
22% May
63% May
79 May
106% Jan
24 Apr
71% Apr
26% Jan

LOW AND HIGH SALE PRICES
Saturday Monday Tuesday Wednesday Thursday Friday

Apr. 12 Apr .14 Apr. 15 Apr. 16 Apr. 17 Apr. 18

S per share ; i pier share tper share $ per share 1 per share 9 per share

48% 49 v. 45% 48% < 45 45% . ' c 45 46 45% 46 >•' ; *44% 45%

12% 13 12% 12% *12 12% 12% 12% 12 12% 12 12 Va

31% 31% : 29 30 29 30 . 29% 30% 30 30'/a 29% 30%
97 97% 84 ' 96% 94 95% 95% 96% 95% 96 V2 95% 96%

114 114 113% 113% 113% 114% 114 114 *114 114% 113% 114 Va

*100 105 *100 108 *100 108 *100 108 *100 108 *100 108

*101% 103 102% 102% 103% 103% *102% 103% .. *102% 103%;. 102% ioi%
20% -20% * '-"I; 20 i 20% 20% 20% 20% 20% 20% 20 Va 20% 20%

121% 121% i2i 123 120 120% 120% 121 122% 123% *121% 123

108% 108% *108% 109 108% 108% 107% 108 107% 108 107 ',4 107%

33% 33% 33% 33% 32 33 *32% 33% 32% .. 32% 32% 32%

18% 19% 17% 18% 18% 18%
'

18% 18% 18% 19
- 5 18%/ 19%

•106% 108
-

*107. 108 106% 107 106% 106% *106% 108 *106% 107%

25% 26% 24% 26 24% 25% 26 26% 26% 26% 25 Va 26%

*118% 120 - 117 118% 116 116 117 117 - *116% 118 ... *116% U7

43% 44%
73% 75
30 30

5% 5%
*72 74%
3% 3%
51% 51%

*

*8 8%
*87 90

12% 12%
*35
48
23

13% 13%
110% 110%
*14 15

9 9%
17% 17%

•102 104

•16 16%
06% 97

•195 196%

42 43

71% 73

v; 29% 29%
S% 5%

*71% 73%
2% 3

51 51

7% 7%
87% 87%
12% 12%
*35% 36
46% 47%
22 22%
13% 14

*108% 109%
13% 14%
8% 8%
16% 17%

*100 104

15% 16 _

92 96

196 196

40
*67%
30%
5%
70%
2%
50%
7%

*82

12%
35%
45%
21%
13

107%
14

8%
16%

*100

15%
93%

*195

41%
69%
30%
5%

72 •

3
51

7%
86
12%
35%
46%
22%

13%
108

14%
9

17

103

15%
95%
196%

41

*67

*29%

x70%
-/• :3 :•/
50%
7%
80

12%
35%
45

21%
13%

105%
13%

'

-8%
17

103

15%
94

*195

41% *40% 41% 40% 40%

68% 68 % 68% *66 68%
32 30 Va 30 Va 30% 30%

5% 5% 5 % 5 5%

70% *69% 71% *69 70%

3 Va 3 3 Va 2% 3Va
51% *50% 51% 51 51

7% : *7% 7% 7Ve 7Va
82 81 81 81 81

12% 12% 12% 12% 12%

35% 35% .36 - 35% 35%

46% 47 47% 46% 47%

22% 22% 22% 22 22

13% 13% 13% 13% 13%

106% *105% 106 106 106

14% *13% 14% 14 14

9 8% , 9 ' 8% 8%

17% 17% 17% 16 Va 17%

103 103 Va 103 i/a *103 104

15% 15% 16 15% 15%

94% 94% 96 96 97

196% *195 196% *195 196%

Bales for
the Week

« Shares

3,200
: 2,100
10,100 j

10,200
510

> 60

9,500 /

/ 2,100
1,000
700

18,400
: 400 c

19.900
500

• 2,700
509

> 1,000;,
24,400
V 79;
85,900

: 4,300
7091
70

: 2,300
i 900
, 13,500

3,700
18,000:

140

2,400
18,600

*

10,400
140.

1,400
I 4,700

10

For footnotes see page 27

U .

STOCKS
NEW YORK STOCK , -

EXCHANGE * ' ' Lowest'
. • - • • Par t per share

Underwood Corp No par 45 1 Apr 15
Union Asbestos Ruber Co. 5 12 Apr 17 ~

Union Bag & Paper No par > i 25% Jan 16
Union Carbide & Carb : No par 89% Jan 15
Un El Co of Mo pfd $4.50 ser No par 1*112% Jan 29;
Preferred $3.70 series No par . 105 Feb 13
Preferred $3.50 series No par 99 Va Feb .14

Union Oil of California— 25 20 Apr 14
Union Pacific RR Co 100 120 Apr 15
4% non-cum preferred 100 ; 105 Jan; 3

Union Tank Car No par 32 Apr 15
United Aircraft Corp ?. 5 . .17% Jan 13

5% conv preferred 100 . 102% Jan dis¬
united Air Lines Inc 10 21 Jan 16
?

4%% cum preferred : -100 .; 107% Mar 10

United Biscuit Co— No par 37 Mar 14
United Carbon Co — No par 68% Apr 17
United-Carr Fast Corp— No par . 26% Jan. 15
United Cigar-Whelan Stores 30c 5 Apr 16

$3.50 conv. .preferred 100 70% Apr: 15
United Corp common 1 2% Apr 14

$3 preference ; 5 / 49V-1 Jan 2
United Dyewood Corp i 1 . 7Va Apr. 18
1 Preferred 100 80 Apr 16
United Electric Coal Cos —5 i 12 ¥2 Apr 16
United Engineering & Fdy 5 35% Apr 15
United Fruit Co '——No par 44% Jan 14 .

United Gas Improvement. Co 13% 21% Apr 15
United Merch & Mfrs Inc com 1 13 Apr 15

5% preferred 100 /. 105% Apr. 16
United Paperboard 10 12 Jan 16
United Rexall Drug Jnc__ 2.50 8% Apr 14
U S & Foreign Secur No par 16% Apr 18

$4.50 preferred No par 103 Apr 16
u* U S Freight Co - —No par 15 Jar. 2
U S Gypsum Co 20 86% Jan 16 .

7 % preferred 100 188 Jan 23

Range Since January 1
"J

Highest
/ S per share

58% Feb 7
.15% Jan 25
34% Feb 17

100% Mar 5
115 Mar 31
105 Feb 13
103% Apr 15
..22% Jan 7
137 Feb 10
111 Feb 26
38% Feb 10
21% Apr 5
109 Mar 27v
28% Apr 2
120% Apr 1

Range for Previous
Year 1946

Lowest

t per share
49 • Sep
12

23

-88

111
106

96

Nov

Jan

Sep
Jun

Feb

Dec

(2

10
8

8

:' 46 Jan
_ 77% Feb
32 Feb
8% Feb

■t 83: Jan 10
4% Jan 31
53% Mar 27

. 10'A Feb 10
95 'Jan 2
16 Feb 13

, 43% Jan *0.
51 * Jan 2
24»/4 Jan 6
19V4 Feb 17

.109% Mar 26
19% Feb 21
11% Feb 8
21% Feb 13
106 Jan 28
18%: Feb 3

107% Feb 11
196% Mar 29

20% Nov
110 i Oct
102% Oct
32 Sep
16% Nov
101 Dec
19% Nov

33 Va Feb
62 Sep
23% Oct
6%. Oct

78 Dec

3y4 Oct
441 Oct

Dec

71% Mar
12% Nov

.34Va Dec
41% Oct
18 Va Oct
12% Oct
104% Oct
9% Sep
9Va Oct
15% Oct
101 Nov
13 Nov
93 Sep
187% Dec

Highest
f per share
80% May
23% Apr

:;-39®'MaY
125/ Apr
115% Jan
111 Oct

107% Jun
.09" .May
168% Feb

; 120% Mar
42% Jan

/ 37% Jan

a 119 > Jan
54Va Jan

57% May
91% Apr
40 May
17% Apr
89 Sep
7% Jan
56% July
.16.% Aug
105% Aug
21% Feb

, 56 Jan
53% Aug
30% Apr
22. Aug
110 Jan

V 15% July
18% May

: 32% May
109% July
29% Feb
132 May
*205 Sep
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Saturday
Apr. 12

per share

*24% 24%
.*86% 90
.'*47 49

,7% 7%
34 % 34%

: 21 21%
*9% 10%
40'A 41

■=■62 05

30% 30%
102 102%
47% 48%

*155 156
- 43% 44

*76% 77

68% 69%
146% 146%

( 20 Va 20%
*46 47

V 6% 6%
, *9% 9%
*105% 109%
"

8% 8%

f *49
*18

.. . 6

50%
20

6%
*86% 87%
fICO 185

24% 24%
*84% 85%

17

16%
*33%
16%
*34

*87

*87

43%
*104

7

79

*119%
*93

*40%
37%
36%

*130
*155

17%
16%
23%
17

34%
92

93

43%
104%
7%

79

120

97

41%
37%
36%
14?

174%

Saturday
Apr. 12

tper share
8 8

•50% 50%
5% 6

12% 13%
35 : 35%
86 86

18% 19
*10% 14%
30% 30%
23% 24

*99 99%
105% 105%
*47 49
*31 34

*100 100%
*65 70

*100% 101%
37 37 %
*98% 99
30 30
24 24%
12% 13%
*29 32

185
*6%
10

94

7

101/4
12% 12%
*97% 98%
18% 18%

*148% 155
54 • 54

47% 47%
58% 58%
93% 93 %
96 96

*71 75

68 68

11 11%

- 40% 41
*12% 12%
*47% 48%
18 18

62% 63%
18 18

. pfonday
'

Api\ 14
S per share

23% 24%
*86% 90
46 46%
7% 7%
32% 34% ? ,

20 Va 20%
*9% 10 Va
38 40

?62 64

28% 29%
102% 102%
45% 47%
153 154%
42% 43%
76% 77
66 68%'
145% 146
;•20 : 20%
*45% 47

6 6%
8% ' 9%

105-105.:

-7% .8% .

*48 % 50 %'
18 18

5% 6%
*85% 87%
*175 185
23 23%
*84 85%

LOW AND HIGH

Tuesday
'■% Apr. 15%
$ per share A

22% 23 T
*87 90

45% 45%.
7% 7% '
32% 33

20% 20%
*9% 10%
*38% 38%
59% 60

28% 29%
102% 102%
45% 46%

*148 153
42 - 42%
76% 76 s/8
66 67%
145 146

•

20 20%
*45% 46
5% - 6

8% 9
*100 105

, .7% 8%
49 49
*17 20

5% 5%
*85% 86
*175 185
22% 23

*84 85%

SALE PRICES

Wednesday
Apr. 16

■ * per share ,

23 23 •-

*87 90
46% 47
7 7

: r 32%:,: 33 &
X20% 21

■'<> *9% 10%
39% 39%

~

59% 59%
28"% 29%

102 102
v 46% 47%.
*148 152

42% 43%
77 77

66% 67%
144% 145%

( 19% 20.'..,
45% 45%

:;;V 5% 5%
8% 9

*100% 105

8% 8%
*49 50%
*17% 20
5 5%
85

>182

23

83

8t>*/2
187

23

84%

16 16% 16 16% 16 16
16% 16% 16% 16% 16% 16%
32% 33% 33 33% 33 33
16% 16% 16 16% 16 16%
34 34% 33% 34 32% 33%'
*87 95 *37 95 *87 95
*87 93 *87 95 *87 95
43 43 42% 42% 42% 43
104% 104% *100 104% *104 104%
6%

. 6% 6% 6% 6% 6%
75 *76 74 74 *72 75

*119% 120 *119% 119% 119% 119%
*93 97 *88 92 *88 y?
39 40% *37% 39 39 39
*36% 37 36% 36% *36% 37%
. 35 36 34% 35 *34% 35%
130 130 *128 135 *128 135

*155 174 7/s *145 174% *145 168

*58 63 58% 58%
*16% 16% 16 16%
*32 32% 31 32
*103% 104 104 104
19% 19% 19% 19%
10% 10% 9% 10%
13% 14 13% 14%

*105 105% 105% 105%
15 15% 14 15
23% 23% 22% 22%
36 36% 33 V4 35
23% 23% 23% 24
20% 20% 20 20%

'

21% 22 20% 21
*33% 34% 33 33%
8% 8% 7% 8

41% 43 40% 40%
> *87 88 86% 87 ,

t 30% 30% 29% 30%
i 114 114 113 113
>117% 118% *116 118%
110 110% *109 111

*114 ; 114% 114 115
l 38% 39 36 38
*111% 113 *111% 113

*55

15%
31%
105%
19%
9%
13%

*105%
14

*22%
33%
23%
19%

20%
32

7%
40%
*86%
29

*110

116

108%
114

36%
*111

57

15%
31%
105%
19%
10%
14V«
105%

14%
23 r

33%
23%
19%
20%
32%
8

40%
87%
29%
113

116
110

114%
36%

113

57

14%
31%

104

19%
9%
13%

105%
14%
*22%
33%
23%
20%
*21
*32

7%
40

86

29%
*110

*115%

*108%
114
37
113

57

15%
22

104

19%
10

14

105%
14%
23
34

23%
20%
22

32%
77%

41%
87

30%
113
116

110

114

37
113

Monday '
Apr. 14

$ per share

6% 8

47% 49
5% 5%

*11% 12%
32% 33
84 85

18 18%
*11 13%
29% 30
23 23%
99% 99%

104% 104%
46 46

31% 31%
100 100%
*65 70

*100% 101%
33 36

98 98%
30% 30%
22% 23%
12% 13
*29 32
*85 94

6% 7
8% 9%
11% 12%
*97 98%
*18%, 19

*148% 155
52 53%
46 47%
54% 57
92 92

94% 95%
71 71

66% 67%
10 11—

37% 37%
11% 12%
47% 47%
17% 17%
60 61%
17 17%

LOW AND HIGH
Tuesday
Apr. 15

$ per share
7%

47%
5%

*10%
32

84

18%
*10%
29%
22%
99%

*105

*42

31%
100
*65

*100%
34

*98

30%
22%
12

*29%
*85

6%
8%
11%
97

*18
*140
52

44%
55

92%
92%
69

/ 66%
10%

7%

47%
5%,

42%
34

84

18%
14%
30

23%
99%
105%
45
32

100

70

101 %
34%
99

30%
23%
12%
33

90

6%
9%

12

97

19
155

52%
46%
55

92%
92%
69

66%
10%

SALE PRICES
Wednesday
Apr. 16

I per share

•1 7% 7%
47 47%
5% 5%
11% 12
33% 33%
85 85

18% 18%
*11 14

29% 29%
23% 23%
99% 99%
105% 105%
*43 47

33 33 /
100 100%
*65 69

101% 101%
34% 35
98% 99
*30 31

22% 22%
12% 12%
*29

*85
6%
9%
11% 12%
97% 97%
18 18

*140 155
52% 52%
44% 45%
53% 55

*90% 92
91

r 91
*68% 72

""*66% 66%
10% 10%

33
90

6%
9%

37 . 37% 37% 38
11% 11% 11% 12
47% 47% *46% 48
17. , 17% • ' 17% 17%
59% 61% 60% 62%
16% 17 -

16% 17%

19%
8%

19%
8%

17%
8%

19%
8%

NEW YORK STOCK RECORD

Thurs«u.y
Apr. 17

Sper share

23 23

*87

47
7

33

90

47%
7 ■:::

33%
20% 21

9%, 93A
72 l/2

*59

*28% 29
*101% 102

47

*148

60

47%
153

43% 43%
*76% 77
67% 68'%
144% 144%
19% .19%
45

5%
8%

45

5%
9%

*100% 105
8%

*49
8%

50

Friday
a nr. 18

$ per share
21. 22%
*87 90

46%"' 47
7

32% 32%"
20% 21%

;• 9% 9%
39 39

59% 59%
27% 28%

101% 101%
46 % 47%

*146 152

42 42%
76% 76-%
66 68%
145 145

I 19% 19%:
45 45

5% 5%-<
"8% 9

*100% 105
8% 8% 1

49 49
*17*54 20 1 514 * *17% 20
5% 5%
841/4 85%

'182

23%
*82

15%
16%
33

16%
*32%
*87

*87%
*42%
104%
*6%
*72

119%
f'88

*38%
36%
*34%
*128
*145

57

14%
31%
104

20 -

10%
13%

*105%
14%
*22%
*34%
*23%
20

21

*32

8%
40%

• 86

X29%
111 y

*115%.
108
114

37%
*111%

5%
84

5%
84%

187 182 182

23% 23 23%
84 82 82

16 15% 15%
16% 16% 16%
33 33 33

16% 16% 16%
34 - *33' 33%
95

. *L7 95

95 *87% 95

43% 42% 42%
104% *104 104%
6% 6'/a 6%
74 74 74

119% 119% 120
92 *88 92

40 38% 38%
36% 36 36
35% *34% 35

135 128 128

168 *145 168

59%
14%
32%
104 -

20

10%
13%

105%
.14%
123

34%
24 ;

20%
21

32%
8%

41.
86%
30
ill i c
116

108%
114 :

•37%
113

Thursday
Apr. 17

I per share

7% 7%
50

5%
12
33%
85%.

"

47

5%
12

33

*84

18% 18%
*11 14 !

29% 29%
23% 24%
98% 99

*104% 105%
>42 46

33% 34
*100 100%
*65 69

X101 101

35% 36
98% 98%

*

*30 f 30%
23 '23
12% 12%

*29 32
*85 90

6% . 6%
9%
12
*97

*18
'145
52

9%
12%
97%
19

155
52

x44% 44%
53 54

92

90
* b8% 72

66% 66%
10% 10%-

*89

90

*38 39

11% 11%
*46% 48

' : 17 Va 17%
61% 62%

- ' n 17%

Sales for
the Week

Shares

• \ a.900

; 1,800'

1,400
•8,300
21,900

400

1,600
f 500
f 5,000

t "'I 180

13,000
j 200
I 5,900

700

46,500
H 2.000

4,400'
, j 150

? 3,300

:j 4,900
100

'6,900
200

'

100

4,100
160

20

3,400
70

2,400
1,600
1,200
7,900
1,100

*57 59
14 14%
31% 32

*104 105%
19% 19%
10% 10%
13% 14

*105% 105%,
14 14%
22% 22%
33 34%
23% 23%
20;: 20

*21 22%
31% 31%
7% 8%

40 40%
86 ;?/•' 86

29 v ' 29%
Ull 111

115%r115%
*108 , 109%
113% 114
36% 37

113 1, 113

Friday
Apr. 18

4 per share

T 7% 7%
48% 50

5% .. 5%
*11%* '14
32% 33%
85 85%
18 18%
*11 14

29% 30
23% ?4%
*98 99%

. 105% 105%
*42 46
34'
100

*67
>101
34

-34

100
69

102%
34%

98% 98%
30 30 •

22% 23

12% 12%
*29 ' 32 1
*85 ' 90 •

*6% 6%
8% 9%
11% 12%
*97 97% -
18

>146
*51
44

18
155

51%
44%

50% 52%
*88 90%
88 89%.
68% 68%
66% 66% '
10 10%

38% 38%
11% 11%
46% 46%
>17 17%
59% 62%
16% 17%

19

8
19%
8%

19

8%
19%
8%

18%
8 Va

STOCKS
NEW YORK STOCK

EXCHANGE

.y Par
U S Hoffman Mach Corp 5
_ 4 % % preferred 100
U a industrial Chemicals No par
U S Leather co —Wo par
Panic & conv cl A No par

U S Lines Co
—_ i

4%% preferred —I—I—10
U S Pipe & Foundry III20
U S Playing Card Co 10
U S Plywood Corp
3%% cum pfd series A 100

U S Rubber Co 10
8% non-cum 1st preferred 100

U S Smelting Ref & Min 50
Preferred 50

U S Steel Corp common No par
Preferred 100

U S Tobacco Co No par
1% non-cum preferred 25

United Stockyards Corp 1
United Storas $4.20 non-c 2d~pfd_5
$6 conv referred No par

United Wall Paper Inc 2
4% cum conv pfd 50

Universal-Cyclops Steel Corp l
Universal Laboratories Inc 1
Universal Leaf Tob : No par
8% preferred 100

Universal Pictures Co Inc I__l
4% % preferred

Range Since January 1
Highest
* per share

-100

Lowest

I per share

21 Apr 18
88% Apr 2
x41 Jan 13

6% Mar 24
25% Jan 3

16% Jan 22

9% Jan 7
38 Apr 14
69% Apr 18
27% Apr 18

10Q% Apr- 8
45% Apr 14
147% Jan 6
42 Apr 15
76% Apr 8
66 Apr 14
144 Jan 4

19% Apr 18
45 Apr 17
5 Jan 13
8 Jan 13

102 Jan 27

., 7% Apr 14
47 Jan 4

Apr 14
Apr 16
Apr 18
Apr 18
Jan 13

Jan 14

Range for Previous
Year 1946

6

15

13

8

3

18

5

84

182

X22

-82

33% Jan
94 Feb
53% Feb
8Va Feb

35 Apr
22% Apr 10
10 Apr 10
44% Feb 5

V,. 73 Feb 19
39 Jan 2
103% Mar 5

5, 00% Feb 11
: 165 Feb 11
V 51 Feb 27
81 Feb 28
79% Feb 8
150 Mar 27
23 Feb 19

48% Feb 21
7% Apr 1
12% Feb 21

108% Mar 31
10% Jan 30
52 Feb 17
22 Feb 7
11% Feb 10
99 Jan 2
192 Mar 7

29% Feb 3
91% Feb 13

Lowest

S per share

26 Feb
90 Sep
37% Nov
6% Sep

25 Sep
13% Jan
9 Deo

• 35 Nov
59 Sep
36% Dec

100 Sep
48% Nov

144 Nov
. 40% Dot
X72 Sep
65% Oct

142 Dec
20% Nov
47 Nov

4% Sep
7% Oct

100% Nov
7- Sep

41 Sep
18% Deo
8 Dec

;;91 Nov V.
187 May
25 Nov
77% Dec

Highest
S per share

47% Apr
98% Aug
62 May
13% Jan
44 Jan
25% Aug
11% July
60% May
84 Apr.
39% Dec
106 Oct
80 Apr
187 Feb

84% Feb
"• 89 Feb

97% Feb
166 Feb
29% Jan
55% Jun

9% Jan
20% Apr
128 Jan
11% July
54 July
27% Feb
22 Apr
110% Jan
200% Apr
49% Jan

101 Apr

19

8%
18%
8%

19

S%

1,700
20

4,000
700

110

600

400
700

20

900

2,500
1,200

70

4,500
8,800
3,400

80

38,500
400

1,300
900

1,400
1,200
800

4,000
5,000
'400
7,900

50
30

210
100

2,200
90

Sales for
the Week

Shares

4,800
5,200
2,900

--

GOO

2,000
800

11,000

6,700
21,400

390
400

100

LOO

330

To
3,200
130

500

4,300
6,100

2,500
37,300
18,100

200

700

1,100
16.500

2,900
50

410

50
700

8,000

1,700
4,300 C
400 ■.

1,200 r

12,500
4,000

5,600 .

4,900

Vanadium Corp of Am.
Van Norman Co
Van Raalte Co Inc

Vertientes-Camaguey Sugar Co 6%
Vick Chemical Co... I. _2.50
Ticks Shreve & Pae Ry 100

5 % non-cum preferred—__100
Victor Chemical Works 5
3%% cum preferred __I6o

Va-Carolina Chemical No par
6% dlv partic prefered 100

Va El & Pow $5 pref__

15% Apr 18
16'/a Apr 14
32% Apr 14
16 Apr 15
32% Apr 16
89 Mar 26

94 Jan 13
Feb 27

Jan 20
Jan 13

69% Jan 14
100 X118 Mar 5

Va Iron Coal & Coke 5% pfd IOO 89% Feb 21
Virginian Ry Co __ 25 38% Apr 18
0% preferred ... 25 36 Apr 18

Visking Corp (The) class A __5 33% Mar 15
Vulcan Detinnlng Co 100 128 Apr 18
Preferred 100 148 Jan 0

w
Wabash RR 4%%■ preferred 100
Waldorf System No par
Walgreen Co —Wo par
A% preferred ———.......100

Walker (Hiram) G & W No par
Walworth Co.— ........Wo par
Ward taking Co common 1
5%% preferred .—.100

Warner Bros Pictures————5
Warren Fdy & pipe Wo par
Warren Petroleum Corp----.——5
Washington Gas Lt Co——Wo par
Waukesha Motor "Co.——.Ji
Wayne Knitting Mills 5
Wayne PumpGo..t
Webster Tobacco Inc —5
Wesson Oil & Snowdrift No par
$4 conv preferred ———Wo par

West Indies Sugar Corp 1
West Penn Electric •plass A—Wo par

1% preferred 100
6% preferred 100

West Penn Power4Va% pfd—100
West Va Pulp & Pap Co_ No par
4%% preferred — —100

57 Apr 16
14 Apr 18
31 Apr 14
103% Mar 17

19% Apr 9
93/*Apr 15
13% Apr 18
103% Jan 13
15 Jan 13

22% Jan 16

31 Jan 13
23% Apr 15
19% Apr 15
20% Apr 15
31% Apr 18
7% Apr 15

37% Jan 10
86 Apr 10
29% Jan 13

110% Jan 3
115% Apr 18
108 Apr 17
113% Mar 14
38 Jan 10

110 Feb 3

22 Feb 7
18% Feb 15
41 Feb 13
20% Jan 2

39 Feb 6
94% Feb 20
94 Jan 13
49 Jan 7
104% Mar 13
9% Mar 6

91% Jan 28
121 Feb 5

Feb 24

Feb 21
Jan 17
Feb 17
Jan 9
Mar 21

V--;-

:«i7% not

97

45
40

38

145
175

15% Oct
35 Nov

15% Sep
30 Oct

83% Oct
91% Nov

36% Sep
100 Dec
5% Dec
63% Sep

117% Dec
80 Jan
40 Dec
37 Sep
32% Nov
130 Oct
145 Dec

flip ftyTpPPT

50 Sep
15% Oct

33% Dec
105 Apr
23% Nov
9% Oct

xll% Mar
100 Sep
16% Oct
22 Nov
18% Jan

25% Dec
20 Sep
20% Oct
31 Sep
9% Sep

31% Sep
85% Sep
29 Sep
108 Sep
115 Jan
106 Sep
113% Oct
32% Nov ;

111% Sep

39 Feb
25% Apr
58% Apr
26% Jun
51% Apr
113 May
115 Feb
53 May
1087/e Aug
12% Jan
99% July
123% Apr
105 ' Apr
53 July
45% Jan
52 Apr
170 Mar
178 May

.v>':

75% Feb 18
17% Jan 25

36% Feb 11
107 Jan

24% Jan
13% Feb
19% Feb

106% Mar
18% Feb 7
28 Jan 31
39 Va Jan 30
27 Jan 22

23% Feb
26% Feb
41 Feb

12% Jan
48 Apr
90 Feb

34% Jan
117% Mar 11

121% Jan 14
112% Jan 14

115% Feb 13
45 Feb 24

113 Jan 27

STOCKS , r • • * 1 'T *' -V'V
NEW YORK STOCK Range Since January 1

EXCHANGE # Lowest Highest
Par $ per share

Western Air Lines Inc 1 . 8 Apr 9 .

Western Auto Supply C&.——10 47 Apr 10
Western Maryland Ry 100 5% Apr 16
4% non-cum 2nd preferred___l00 11% Apr 16

Western Pacific RR Co com.Wo par 32 Apr 15
Preferred series A— 100 79 Jan 2

Western Union Teleg class A_Wo par 17% Jan 16
Class B —— No par 11% Jan 18 >

Westinghouse Air Brake.—Wo par 29% Apr 15
Westinghouse Electric Corp.—12% 22% Apr 15
3%% cum pfd series A .100 93 Jah 2
3.80% cum pfd series B 100 102% Jan 27

Weston Elec Instrument 12.50 46 Apr 14
Westvaco Chlorine Prod No par 31% Apr 15
$3.75 preferred No par 98% Mar 17

Wheeling & Lake Erie Ry 100 62% Mar 27
5%% conv preferred 100 98 Jan 13

Wheeling Steel Corp ...Wo par 35% Jan 13
$5 conv prior pref —No par 86 Mar 17

White Dental Mfg (The S S) 20 30 Apr 9
White Motor Co 1 22% Apr 15
White Sewing Mach Corp —1 12 Apr 15
$4 conv preferred No par 86 Mar 17

, Prior preferred-* 20 30% Apr '8
Wilcox Oil Co - 5 6% Jan 14
Willys-Overland Motors 1 9% Jan 13
Wilson & Co Inc No par 11% Apr 15
$4.25 preferred No par 97 Mar 14

Wilson-Jones Co .10 17 Jan 3
Wisconsin El Pow Co 6% pfd__100 —

Woodward Iron Co 10 43 Jan 2
Woolworth (F W) Co 10 44 Apr 18
Worthington P & M (Del)— -No par 50% Apr 18
Prior pfd 4%% series 100 86 Maris
Prior pfd 4%% conv series...100 88 Apr 18

Wright Aeronautical No par 68% Apr 18
Wrigley (Wm) Jr (Del) ^No par 63% Jan 21
Wyandotte Worsted Co 5 10% Apr 15

t per share

10% Jan 4
75% Jan 6

7% Feb 3
18% Feb 11
42% Feb 18
90 Mar 29

23% Feb 1
14 Jan 31

35% Feb 13

28% Feb 13
100 Feb 10

Mar 6

Jan 24
Feb 18

Feb 10

Apr 9
Feb 13

44% Feb 7

101% Mar 31

Range for Previous ' ;
Year 1940

Lowest Highest
$ per share $ per share

106

55
36

101
67
103

34 Feb
29% Feb
17% Feb
90 Feb
34 Feb

7% Feb
13% Feb
15% Jan
99 Jan 28

19% Mar 18

60 Mar 27

53 Feb 1
68% Feb 13
94% Feb 13
100 Feb 20
80 Feb 8

70% Mar 6

18% Feb 10

Yale & Towne Mfg Co 25
York Corp ; 1
4%% cum preferred... —50

Young Spring & Wire No par
Youngstown Sheet & Tube__Wo par
Youngstown Steel Door No par

Zenith Radio .Corp No par
Zonite Products Corp 1

37 Apr 15
12% Apr 8
46% Apr 18
17 Apr 15
59% Apr 15
16% Apr 16

18% Jan 13
8 Apr 15

45 Jan 3
16% Feb 11
50% Mar 31
23 Feb 7

72% Feb 18
21% Feb 21

23% Feb 10
10% Jan 31

7% Dec
57 , Jan
5% Sep
14 Sep
27 Sep
71 Oct
18% Oct
11% Oct
26% Oct
21% Nov
91 Dec

39 May
29% Nov
98 Nov
63 Aug

100 Oct
36% Nov
90% Nov
27% Feb
21% Nov
11% Nov

81% Sep
30 Nov

5% Oct
9 Nov

12% Sep
95% Sep
15% Oct

142 Mar

v, 34 Feb
43% Sep
47 Sep
84% Sep
87% Sep
75% Dec
59% Oct
13% Dec

33 Oct

13% Nov

15% Oct
57% Sep
15 Nov

19% Dec
9 Sep

f 35 Jan

90% May
13% Jan

32% Jan
56% Jun
101 Apr
53% Jan
32% Jan
41% Jun
39% Jan
95 Dec

63 % Jun
45% Jun
107% Jan
72 Jan
106 Jan

% 62% May
107% July
44 May
44 Jan

23% July
105 July
36 May
12% Jan
26% Jan
21 July
101 July
21% Feb

160 Jun
52 May
62% May
74 Aug

100 Apr
103 May
106 Feb

82% Apr
25% Jun

61% July
27% Jjyn
3*5% Jan
83% May
31 Jan

42% Jan
14% Apr

86 Feb
23% Jun
54 Apr
111 Mar
29% Oct
20 Va Jun
18% July

107% Feb
23% Aug

:•* 50 Jan
^ 39 Dec

35% Mar

34% Feb
29% Sep
47% Jan
16% Apr
43% July
89 Va Aug
45 Apr
119 Aug
122% Feb
117% Aug
119% May
53% Jun
116% Apr

*Bld and asked prices; no sales on this day, tin receivership, a Deferred delivery, n New stock, r Cash sale, s Special sales, wd When distributed. x-Ex-divldends. y-Ex-ngnts.
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United. Slates
Government

ransactions at the New York Stock Exchange
Daily, Weekly and Yearly

'-w-v ii: - Stocks, Bi Railroad
Number of and Mtscel. Foreign

Week Ended April 18,1947 ■ }>&; Shares Bonds Bonds
Saturday 630,670 $1,887,000 $105,000
Monday ——- 2,196.660 5,222,000 610.000

1,448,500 4,726,000 ^ 351,000
Wednc&V"" 900,610 3,611,000 .^^0
ThnJldav 761,390 3,132,000 262,000
Frldn^ " ~ r~: 972,860 3,361,000 242,500
Total _.jL- 'T~6,910,690 "$21,839,000 $1,854,000

Total
Bond.

Bonds

$12.«00
159,000
100,000
55,000
50,000
60,000

sales

$2,004,500
5,991,000
5,177,000
3,949,500
3,444,000
3,563,500

$436,500 $24,129,500

Week Ended April 18

Stocks—No. of shares
r' Bonds

U. S. Government
Foreign.-
Railroad & Industrial

1947

6,910,690

$436,500
1,854,000
21,839,000

1946

6,271,630

$152,200
1,211,500
18,122,400

Jan. 1 to April 18
1947 1946

79,995,870 132,641,507

$749,000
22,505,800
308,988,100

$2,761,800
29,661,200
461,867,100

$24,129,500 $19,486,100 $332,242,900 . , $494,290,100

Transactions at the New York Curb Exchange

Week Ended April 18,1947

Saturday
Monday-
Tuesday
Wednesday
Thursday
Friday

r[ ' . .*

Total—

Stocks

(Number Bonds (Par Value)

of Foreign Foreign
Shares) Domestic Government Corporate Total

$162,555 $113,000 $21,000 $134,000

605,605 338,000 71,000 $2,000 411.000

384,840 263,000 4,000 267,000

234,635 199.000 12,000 1,000 212,000

182,475 251,000 16,000 267.000

252,145 216,000 22,000 238,000

1,822,255 $1,380,000 $146,000 $3,000,. $1,529,000

1947

Stocks—No, of shares 1,822,255
Bonds

Domestic— 1 $1,380,000
Foreign gcvernment: 146,000
Foreign corporate 3,000

Total $1,529,000

Week Ended April 18
; 1946
'

2,614,850

Jan. 1 to April 18
1947 1946

26,637,758 61,196,050

$1,352,000
121,000

6,000

$16,421,000
2,145,000

• 163,000

$29,488,000
5,238.000
226,000

$1,479,000 $18,729,000 $34,952,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Co.

Date-

April 12
April 14
April 15'
April 16
April 17
April 18

Stocks -Bonds—

10 10
Total

30 20 15 Total 10 First Second 10

Indus¬ Rail¬ Util- 65 Indus¬ Grade Grade Utili¬ 40

trials roads ties Stocks trials Rails Rails ties Bonds

171.76 46.14 34.38 61.19 104.70 111.25 92.94 108.00 104.22

166.69 44.45 33.81 59.39 104.69 111.06 92.61 108.14 104.13

166.82 44.24
• 33.81 59.35 104.59 110.95 92.26 108.12 103.98

168.22 44.72 33.99 59.86 104.49 110.80 92.24 108.13 103.92

168.01 44.54 "" 33.95 59.75 104.48 110.96 92.29 108.00 103.93

166.77 43.84 33.55 59.15 104.46 110.92 92.05 108.00 103.86

Bond Record <01 New York Stock
FRIDAY -1WEEKLY - YEARLY

NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions of
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year,
i";■(■■■, The' italic letters in the rnliimn hearipri ••Interest. Period" indicate in each case the month when the bonds mature. -5The' italic letters in the column headed "Interest Period" indicate in each case .the month when the bonds mature.

Figures after decimal point represent one or more 32d of a point.

Saturday
Apr. 12

Low High

al01.22al01.22
*105.2G 105.28
*103.16 108.10
"112.2 112.4

*101.26 101.28
"107.3 107.5
<112.21 112.23

*113.21 113.23
*114.18 114.20
*102.13 102.15
*104.6 104.8

*105.8 105.10

*105.6 105.8
*107.3 107.5

*105.17 105.19
•105.3 105.5
*104.21 104.23

*104.19 104.21
*104.19 104.21
104.15 104.15
103.9 103.9
*105.23 105.25

103.9 103.13
*105.18 105.20
*104.4 104.6

*107.15 107.17

*105.10 105.12

102.20 102.20
*102.20 102.22

*100.26 100.28
*100.31 101.1
*102 102.2

*102 , 102.2 ,

*102.5 102.7

*102.9 102 11

£102.14 102.16

*102.21 102.23
102.25 102.25

f103.1 103.3
*103 103.2
1

_

*103-3 103.5
105.14 105.16
*100.23 100.30
*101.6 im ft

Monday
Apr, 14

Low High

*101.24 101.24
*105.26 105.28
*108.16 108.18
*112.2 112.4
*101.26 101.28
*107.3 107.5

*112.21 112.23

*113.21 113.23
*114.18 114.20

*102.13 102.15 "
*104.6 104.8

*105.8 105.10

*105.6 105.8

*107.3 107.5
*105.17 105.19
*10-5.3 105.5

"104.21 104.23

*104.19 104.21
*104.19 104.21
*104.17 104.19
103.13 103.13

•105.23 105.25 >

103.11 103.13
*105.18 105.20
*104.4 104.6

*107.15 107.17

*105.10 105.12

*102.20 102.22
*102.20 102.22

*100.26 100.28
*100.31 101.1

*102 102.2 :•:<

*102 102.2

*102.5 102.7
*102.9 102.11
*102.14 102.16

*102.21 102.23
*102.26 102.28

*103.1 103.3
*103 103.2

*103.3 * 103.5;
*105.14 105.16
*100.28 100.30

*101.6 101.8

LOW AND HIGH

Tuesday
Apr. 15
Low High

*101.23 101.25
*101.23 101.25
*108.15 108.17
*111.30 312

*101.25 J.01.27
•107.2 107.4
*112.16 112.18

*113.16 113.18
*114.14 114.16
*102.13 102.15
*104.4 104.0
*105.6 105.8

*105.3 105.5
•107 107.2
*105.14 105.16
*104.30 105

*104.17 104.19

•104.15 104.17
*104.14 104.16
*104.13 104.15

, *103.7 103.9
*105.18 105.20

103.10 103.11
*105.17 105.19
*104.2 104.4

,

*107.12 107.14
*105.7 105.9

*102.17 102.19
*102.17 102.19
*100.26 100.28

*100.30 101
: *102 102.2

*101.30 102

,*102.4 102.6
•' *102.8 102.10
*102.12 102.14

*102.19 102.21
*102.25 102.27

*103 103.2

*102.29 102.31

*103.3 103.5
*105.10 105.12
*100.28 100.30
*101.4 101.6 "

SALE PRICES
Wednesday
Apr. 16

Low High

*101.23 101.25
*101.23 101.25

*108.15 108.17

*111.29 111.31
*101.25 101.27
*107.2 107.4
*112.15 112.17

*113.14 113.16
*114.12 114.14
*102.13 102.15

*104.4 104.6
*105.6 105.8

*105.2 105.4

*106.28 106.30
*105.10 105.12

*104.28 104.30
*104.15 104.17

*104.13 104.15
*104.11 104.13

*104.10 104.12
*103.4 303.6

*105.16 105.18

Thursday
Apr. 17

Low High

*101.22 101.24
*105.23 105.25
*103.15 108.17
*111.29 111.31
*101.25 101.27
*107.1 107.3
*112.14 112.16

*113.13 113.15
*114.12 114.14

*102.12 102.14
*104.4 104.6

*105.6 105.8

*105.3 105.5
*106.30 107

*105.9 105.11
*104.27 104.29

*104.15 104.17

>104.13 104.13
*104.10 104.12
*104.9 104.11
•103.5 103,7
*105.15 105.17

'103.6
*105.17
*104.1

*107.12
*105.5 i

102.19
*102 14

*100.26
*100.30

*102

103.6
105.19
104.3

107.14
105.7

103.7
*105.17
*104.2

*107.11

*105.6

102.19 *102.15
102.16 *102.15
100.28 ' *100.25
101 *100.30
102 2 *102

103.7
105.19

104.4

107.13

105.8 >

102.17
102.17
100.27
101

102.2

*101.30 102
*102.3 102.5
*102.7 1 02.9
*102.12 102.14

♦102.17 102.19
*102.24 102.26
*103 103.2
*102.29 102.31

*103 103.2

*105.10 105.12
*100.28 100.30
*101.4 101.6

*101.29 101.31
*102.3 102.5
*102.7 102.9
*102.11 102.13

*102.17 102.19
*102.24 102.26
*103 103.2
*102.30 103

*103.1 103.3 .

*105.9 105.11
*100.28 100.30

*101.5 101.7

'Bid and asked price. No sales transacted this day. a Odd lot transaction

■ ■■

'

• ' -'-'v., ., . * ' - :> , • . • '* , » . •

Frida* Rales for GOVERNMENT BONDS
Apr. 18 the Week NEW YORK STOCK

Low High Bonds ($> EXCHANGE
*101.22 101.24 3,500 Treasury 4J/4s 1947-1952
*105.22 105.24 Treasury 3>/8S 1949-1952
*108.13 108.15 Treasury 3s 1951-1955
*111.29 111.31 Treasury 27/8s' 1955-1960
*101.25 101.27 Treasury 2%s 1948-1951
*106.31 107.1 Treasury 2%s —1951-1954
*112.14 112.16 „ Treasury 2%s 1956-1959

*113.14 113.16 — ' Treasury 2%S 1958-1963
*114.12 114.14 Treasury 2%s 1960-1965
*102.12 102.14 Treasury 2'/2s 1948
*104.2 104.4 Treasury 2 Vis 1949-1953
*105.3 105.5 Treasury 2V2s . 1950-1952

*105.5 105.7 Treasury 2»/2s 1952-1954
*106.31 107.1 Treasury 2,/2S ; 1956-1958
*105.11 105.13 Treasury 2>/2s .1962-1967
*104.29 104.31 ___ Treasury 2'/2s —1963-1968
*104.17 104.19 — Treasury 2V2s June 1964-1969

*104.15 104.17 Treasury 2%s Dec. 1964-1S69
*104.13 104.15 — Treasury 2V2s 1965-1970
*104.11 104.13 .1,000 Treasury 2Vfes 1966-1971
*103.7 103.9 . 6,000 Treasury 2»/2s June 1967-1972
*105.16 105.18 : *- ' Treasury 2fts _ Sept. 1967-1972

103.7 103.7 409,000 Treasury 2V2S Dec. 1967-1972
*105.16 105.18: Treasury 2J/4s 1951-1953
*104.4 104.6 r. . Treasury 2'/4s 1952-1955
*107.10 107.12; Treasury 2»/4s : 1954-1956
*105.9 105.11 — -Treasury 2'As 1956-1959

102.16 102.16,. . 16,000 Treasury 2V4s -——June 1959-1962
*102.16 102.18 Treasury 2V4s Dec. 1959-1962
*100.25 100.27 . Treasury 2s 1947

, *100.30 101 " — Treasury 2s March 1948-1950
*102 102.2 — Treasury 2s Dec. 1948-1950

*101.30 102 — Treasury 2s June 1949-1951
*102.3 102.5

^ Treasury 2s Sept. 1949-1951
*102.8 102.10 —. Treasury 2s Dec. 1949-1951
*102.12 102.14 — Treasury 2s March 1950-1952

*102.18 102.20 Treasury 2s Sept. 1950-1952
*102.25 102.27: 2,000 Treasury 2s ; 1951-1953
*103 103.2 ' Treasury 2s 1951-1955
*102.31 103.1 — Treasury 2s June 1952-1954

y-'V •

*103.2 103.4 Treasury 2s Dec. 1952-1954
*]05.5 105.7 Treasury 2s 1953-1955
*100.27 100.29 * -1- Treasury l3/4s 1948
*101.5 101.7 Treasury l'/2s 1950

r Registered bond transaction.

Range Since January 1
Lowest Highest

102.13 Feb
106.1 Apr
108.21 Feb
112.6 Feb
101.28 Apr

4

1

4

3

10

102.22 Jan 6
106.6 Feb 21
108.21 Feb 4
112.6 Feb 3
102.6 Feb 4

Range for Previous
Year 1946

Lowest Highest

104.14 July 104.27 May

104.12 Feb 21 104.12 Feb 21

104.23 Feb 14 104.23 Feb 14
104.4 Jan 2 104.15 Jan 29

103.29 Jan 0 104.4 Jan; 13
104.2 Jan 30 104.2 Jan 30
104.7 Jan 29 104.15 Apr 12
103.1 Jan 29 103.20 Apr 9

102.24 Jan 6 103.19 Apr 10

105.17 Feb 7 105.17 Feb 7

102.16 Apr 18
102.5 Jan 6

102.20 Apr 16
102.5 Jan 6

102.12 Apr 9 102.12 Apr 9

102.22 Feb 4
102.25 Apr 12

102.23 Apr 9
102.25 Apr 12

110.3 Jun
112.21 Aug
102.11 Dec
107.5 Dec
113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106.16 May

105.29 Aug
1084 Jun
105.22 May
104.7 Nov
103 Jan

102.22 Jan
102.11 Jan
102.11 Jan
101.16 Jan
106.28 Apr

101.15 Jan
106.15 Aug

108.17 Aug
104.22 Sep

100.29 Jan
101.4 Jan

102 Apr

102.8 Dec

103.9 Jan

103.7 Jan

102.16 Oct
102.20 Oct
103.13 May
102.14 Nov

111.18 Feb
115.26 Jan
102.12 Dec
109.22 Feb
115.23 Apr

113.3 Nov
118.23 Feb

106 Apr
107.15 Jan

107.5 Jan

108.4 Jun

107.27 Apr
107.4 Apr
107.9 Apr

107.19 Apr
107.9 Apr
107.10 Apr
106.15 Apr
109.15 Feb

106.16 Apr
106.15 Aug

108~.17 Aug
107.14 Apr

104.10 Apr
104.7 Apr
102 Apr

mm*

Dec102.8

103.9 Jan

103.22 Feb

104.3 Mar

104.14 Jan

103.13 May
104.26 Feb

103.2 Jan 24 103.2 Jan 24

103.1 Jan 21 103.4 Jan 24 102.22 Nov 104.29 Feb

100.30 Apr
101.4 Jan

101.2
101.7

Jan 29

Apr 9

101.14 May
101.3 Sep

101.31 Mar

102.17 Mar

/
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 18

BONDS : •' i'i
New York Stock Exchange

New York City
Transit Unification Issue—

3r!o Corporate Stock 1980

Interest
Period

J-D

Friday Week's Range
' Last or Friday's Bonds
Sale Prloe Bid & Asked Sold

Low High No.

112% 112% 112% 18

Range Since
January 1

Low High

110% 114% )

Foreign Securities

... Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

120 Broadway, New York
Teletype

NY 1-1693

Foreign Govt. & Municipal
Agricultural Mtge Bank (Colombia)— • -

AGtd sink fund 6s 1947 F-A
AGtd sink fund 6S——. 1948 A-O

Akershus (King of Norway) 4s 19C8 M-S
SAAntiquia (Dept) coll 7s A 1945 J-J

S AExternal s f 7s series B 1945 J-J
§ AExternal s f 7s series C 1945 J-J
§AExternal s f 7s series D 1945 J-J
AExternal s f 7s 1st series 1957 A-0
AExternal sec s f 7s 2d series__1957 A-0
AExternal sec s f 7s 3rd series—1957 A-0

AAntwerp (City) external 5s__ 1958 J-D
Australia (Commonw'lth) 5s of '25-1955 J-J
External 5s of 1927 1957 M-S
10-year 3'As -1956 F-A
20-year 3%s 1966 j-D
15-year 3%s 1962 F-A

Belgium external 6'As 1949 M-S
External s f 6s 1955 J-J
External s f 7s 1955 J-D

§ABrazil (U S of) external 8s 1941 J-D
Stamped pursuant to ?lan A
(Int reduced to 3.5%) 1978 J-D

AExternal s f 6%s of 1926 1957 A-0
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-0

AExternal s f 6%s of 1927 1957 A-0
Stamped pursuant to Plan A

(Int reduced to 3.375% ) 1979 A-0
A7s (Central Ry) 1952 J-D
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978 J-D

5% funding bonds of 1931 due„1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-0

External $ bonds of 1944 (Plan B)—
33As Series No. 1 —

33As Series No. 2 —

33As Series No. 3 —

33As Series No. 4 —

33As Series No. 5 —

33As Series No. 6__. —

3%s Series No. 7 — ---

33As Series No. 8 —

33As Series No. 9 —

33As Series No. 10 — —

33As Series No. 11 —

33As Series No. 12 —

33As Series No. 13 —

33As Series No. 14 —

33As Series No. 15 —

3%s Series No. 16 —

33As Series No. 17

3%8 Series No. 18 —

33As Series No. 19 —

33As Series No. 20 —

33As Series No. 21 —

33As Series No. 22 —

33As Series No. 23

33As Series No. 24

33As Series No. 25
33As Series No. 26
33As Series No. 27

—

33As Series No. 28

33As Series No. 29

33As Series No. 30
Brisbane .(City) s f 5s 1957 MS
Sinking fund gold 5s 1958 F-A

Sinking fund gold 6s 1950 J-D
Buenos Aires (Province of)—
A6s stamped ! 1961 M-S
External s f 4%-4%s 1977 MS

Refunding s f 4%-4%s 1976 F-A
External readj 4%-4%s 1970 A-O
External s f 4,/2-43As —1975 M-N
3% external s f $ bonds 1984 J-J

Canada (Dominion of) 4s 1960 A-0

25-year 3'As 1961 J-J
ACarlsbad (City) 8s_ 1954 J-J
AChile (Rep) External s f 7s 1942 M-N

A 7s assented ——1942 > > M-N
AExternal sinking fund 6s 1960 A-O
A6s assented 1960 A-O

AExtl sinking fund 6s Feb 1961 F-A
A 6s assented — Feb 1961 F-A

ARy external s f 6s— Jan 1961 J-J
A6s assented Jan 1961 J-J

AExtl sinking fund 6s Sep 1961 M-S
A6s assented Sep 1961 M-S

AExternal sinking fund 6s_ 1962 A-O
A 6s assented 1962 A-0

AExternal sinking fund 6s 1963 M-N
A 6s assented — — 1963 M-N

AChile Mortgage Bank 6'/2s 1957 J-D
A6%s assented 1957 J-D

ASinking fund 63As —1961 J-D
A63As assented 1961 J-D

. AGuaranteed sink fund 6s 1961 A-O
A 6s assented 1961 A-O

AGuaranteed sink fund 6s 1962 M-N
A 6s assented 1962 M-N

AChilean Cons Munic 7s 1960 M-S
A7s assented 1960 M-S

AChinese (Hukuang Ry) 5s 1951 J-D

Colombia (Republic of)—
A 6s of 1928 —Oct 1961 A-0
A6s of 1927 Jan 1961 J-J
3s external s f $ bonds 1970 A-O

AColombia Mtge Bank £%s 1947 A-O
ASinking fund 7s of 1926. 1946 M-N
ASinking fund 7s of 1927— 1947 F-A

For footnotes see page 33

108%
103

100%
99

*75

*78 80'/2
*101% 104%

29 29

29 - 29

*28',4 35
*28% 35
22 22%
22 22

22% 22%
101% 101%
108 109

103 103'/a
101 101 %
100% 100%
99 99%

11
1

2

1

21
13

23

.38
67

79

79
103%
25%
25

26%
24
21

19%

18%
99

108
103

100

98%
99 ,

81

79

105%
29

29

28%

28 Va
22%
22 Va

22%
101%
109 7/a
104%
102
100%
99%

104 104 3 104 107%
107 107% 6 107 109

«.» *107% 112% 111 114%
— 68% 68% 2 61% 70

56 56 26 51% 60

— 68'% 69% 10 62 73%

58% 57% 58% e9 52% 63
69 69 2 63% 73%

58 59 46 51 63
69 69 69%

*

5 64 70

— *57% 62 — 54 59%

— 56% 56% 1 52 61

64% 64% 65 18 60% 65 Va
«... 65% 65% 6 60% 65%

65 65 9 60% 65%
«... 65 65% 8 60% 65%

64% 65 15 60% 65
69 69 6 68 69

76 76 1 76 85 •

76 76 6 76 X. 83%
*76 •

'00-00 78% 83'/a
000-0 *76 77 «...

"

82% 83%
00L 62'/a 62'/a 1 57'/a 62%

*61 70 —— 67 Va 61

*61% 63% 57 63
61% 61% 61% 2 67 62
— — 62'/a 62'/a 1 57 62'/a
62 62 62% 24 57'/a 62%
61% 61% 61% 2 57 - 61%
«... 62'/a 62 % 4 56% 62'/a

*61 64
•*5" 58 :'62

*61 63 57% 61

*61 66 >57'/a
'

< 62
62 r 62 62 1 57 Va 62

62'/a 62% 12 57 62%
*61 64 **<•» 63 63

__ 61% C61% 4 57 61%
62 62 1 .57% 62

61% » 61% 62'/a 15 57 62'/a
*61 «...' 57% 61

__ *61 64 00000 57% 62
*61 69 „ 62 62

*100% 103 % 99% 102
*103'/a 104 tm** • 101% 103'/a
*101'/a 101% 101'/a 102%

99%

108'/a

27

27%
27

27

27

25%

56

*93

99% 99%
99% 99%
*99% 101
100% 100%
95% 95 %

108% 108%
109% 109%
*73 * 78% „

*27 27%

., 27 L 27%:
27% 27%
27 27%

27% 27%
27% 27%
27 27%
27% 28 Va
27 27%

27% 27%

27 27%

26% 26%

27 27

26% 27 .

27 27

25% 25%
25% 25%
*14% 16

85% 88
85% 88

"•56 58

t *50
c: •"51%; 51%
'< *50 —• .. - :

117
10 J.

~6
3 'Z

7
5

f

10
1

53 '

31
1'

21

I
24

"3

13

8

_5

34

;il4
1

6
5

48

99 100%
99% 100 %
99% 100'/a
99% 101%
92% 96

108 Va
108%
80

24%
23

24

23%
23;
23
24%
23%
24%
23%
■24%
23%
23

23%
22%
22 ■

23%
22 Va
23 %
22%
24

22%
21

20%
14%

109%
110%
82

24%
27% ;•
27%

-•27%
28

27% > .?

28% •

27% ;

28 Va
27%
25%

•27%
25

27%

23%
26%
24'/4
27

27
27

26
27 ,

25%
25%
16%

85% 90
85% 90
56

52%
G2% ' :
53

51% 54%

New
BONDS

York Stock Exchange

Copenhagen (City) 5s—— 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7S—2. 1951
Cuba (Republic of) "5s of 1914 1949
,• External loan 4%s -—1949
4%s external debt .1 1977
Sinking fund 5'/2s 1953

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B 1952
Stamped assented (int reduced
to 6%) extended to 1960

JADenmark 20-year extl 6s 1942
External gold 5%s 1955
External gold 4%s 1962

jADominican Rep Cust Ad 5%s 1942
SAlst series 5%s of 1926 1940
§A2d series sink fund 5%s 1940
Customs Admin 5%s 2d series 1961
5%s 1st series., 1969
5%s 2d series 1969

Interest
Period

J-D
M-N
M-N
M-S
f-a

J-D
J-J

,

" A-0
A-O

A-0

J-J
F-A
A-O
M-S

A-O

A-0
M-S
A-0

A-0

El Salvador (Republic of)—
4s extl s f $ Jan 1, 1976 J-J
3%s extl s f $ Jan 1, 1976 J-J
3s extl s f $ Jan 1, 1976 J-J

AEstonia (Republic of) 78—^—1967 J-J

French Republic extl 7s. 1949 M-S

Greek Government—
A7S part paid 1964
A6s part paid * 1968 ...

Haiti (Republic) 8 f 6s series A 1952 A-O
Helsingfors (City) ext 6%s 1960 A-O

Irish Free State extl s f 5s 1960 M-N

AJugoslavia (State Mtge Bk) • 7s 1957 A-O
AMedellin (Colombia) 6%s 1954 J-D
Mexican Irrigation—
A4%s assented 1943 , M-N
AAss'td to Nov 5, 1942, agree.1968 J-J

A Mexico (US) extl 5s of 1899 £ 1945 Q-J
AAssenting 5s of 1899 1945 Q-J
AAss'td to Nov 5, 1942, agree.1963 v J-J

AAssenting 4s of 1904___ 1954 J-D
AAss'td to Nov 5, 1942, agree.1968 J-J

AAssenting 4s of 1910—. 1945 J-J
AAss'td to Nov 5, 1942, agree.1963 J-J

§ATreasury 6s of 1913 assent—1933 J-J
AAss'td to Nov 5, 1942, agree.1963 J-J

Mlnas Geraes (State)—
ASec external s f 6%s : 1958 M-S
Stamped pursuant to Flan A
(Int reduced to 2.125%)___2008

ASec external s f 6%s 1959 M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

Norway (Kingdom of) 4%s 1956 M-S
External sink fund 4%s 1965 A-O
4s sink fund extl loan 1963 F-A

Municipal Bank extl s f 5s 1970 J-D

Oslo (City) sink fund 4%s 1955 A-0

Panama (Republic)—
AStamped assented, 5s '.1963 M-N
Stamp mod 3'As ext to____ 1994 J-D
Ext sec ref 3%s. series B— 1967 M-S

Apernambuco (State of) 7s—__i_1947 ' M-S
Stamped pursuant to Plan A
.. (Int reduced to 2.125%) 2008 M-S

APeru (Rep of) external 7s 1959 M-S
ANat loan extl s f 6s 1st ser 1960 J-D
ANat loan extl s f 6s 2d ser 1961 A-0

SAPoland (Rep of) gold 6s _____1940 A-0
A 4%Sl assented 1958 A-O

AStabilization loan s f 7s —1947 A-0
A4%s assented 1968 A-O

AExternal sink fund gold 8s 1950 J-J
A 4% s assented d——1963 J-J

APorto Alegre (City of) 8s 1961 J-D
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 —

AExternal loan 7%s_. 1966 —

Stamped pursuant to Plan A
(Int reduced to 2.25Vo) 2006 J-J

ARio de Janiero (City of) 8s 1946 A-0
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 A-0

AExternal sec 6%s 1953 F-A

Stamped pursuant to Plan A
(Int reduced to 2%) 2012 F-A

Rio Grande do Sul (State of)— • „.

A8s extl loan of 1921 1946 A-0
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999 —

A6s external sink fund gold 1968 J-D
Stamped pursuant to Plan A
(Int reduced to 2%)__. 2012 ■■J-D

A7s external loan of 1926 1966 |M-N
Stamped pursuant to Plan A .

(Int reduced to 2.25%) 2004 ---

A7s municipal loan 1967 J-D
.

. ; Stamped pursuant to Plan'A "• f ><;/ •: • t

(Int reduced to 2.25%) 2004 —

Friday
Last

Bale Price

94%
93%

Week's Range
or Friday's
Bid & Asked

Low High

93'/4 94 V'8
92'/a 94

«?, 17% 17'A
*102% „

*100% — , -

113% 114
* 103 V* 107%
*113 :

•lDi-'-i'"' •'

Bonds
Sold

No.

32

5

6*

Range Since
January 1
Low High

93 Va 97'/a
91% 96 Va
17% 20%

104% 104%
112'/a 115
104% 107%
112 VR 115%
115% 115%

89 | 89 :f. ■iV 21 89 90%

97'/a 98% io 97'/a 100 Ya
97~ : 97 99% 97 102 Va
99 98% 99 % 18 97% 1017/«

'' 101% 101'/a 6 101 '/a 102'/a
*101

'

_ ioi% 102
*101 00-0

*101 102% 101 102%
mmpm' 101 101 1 101 101%
" ♦101 —

— —

'. V /V;

59% 59% 14 59% 62
—— e51% e51% 19 50 53%

: 46% 46m. "'•'"•'('.'A - '* 45 48
• 25 r.V'^vTT — 35 35

— *104
"

—
.

103 105

13 13 2 12% 16%
—

.

11% 12'/a 14 10% 15%

> 1 VV
101 102 : - 8 100 102

95 95 95 ■

2 95 100%

X — 105 105 2 105 105

*9'/a 10 12

*29 31
... —

29 30'%

9% 9%
*9 'm.0.

•

9% 97/a
♦18 '/a «-mm- ' ■

18'/a 18% i 17% 18%
* 16 "'*0— '■ 15 15%

tmm* — ^ ' V;-" 11% 11%
9% 9% 9% 6 8% 10

-A—.

» 14% 13% 14

*12% '.:,• ......;' ■ ——

— 18% m' — —

•38 40 y";..;:'; —- ■
38 40%

*32 36 33% 33%
*37 40 ZZ-: y 39 40%

— *32 40 ZX'T/-'!' ;v!<f 33 33

•101% 103% 103% 106

102 102 103 13 102 105%
102% 102% 103% . 11 102% 105%

*101 104% •vZ;: — 105

'

. MM *101% 103 ^;2: '101% 104

101% 101% 1 X 100 102%
99% 100% 8 99% 101

*104'." 105% 105%
37 ■*' 37 '37' Z';': 2 36 40

*30 35 32 36

17 17 17% 45 16% 22

16% 16% 18 112 •:v 15 21%
16% 16% 17% } 72 15 21%

19 19 xxZxi .
. 19 21

*17% 21% 18% 21

*27. 'X . -000 28 29%
. 19 19% ■K': ' 20 •- 19- 21%
1

22% 22% 1 vx 22% 24%
'

18 VB lb*'/a 18% ZrZZ 72 18 21

*38 42 38 38

30 32 7 30 Z 33

— *38
. ' :Z--:;: 38 39%

— *30 ,31%'; ■M —
30% 33

•.Mi *39 43
. -- 41.

34Mi *34% 35% 32% 35%
36 •X 36 37 y8 13 36 39%

'00. mm 30 30 ■;xZ...5Z 30 35

405/a 40% ZZZ'. 2 | 38 40%

*33% 35 %■; v..' 32 35

36 Vz 36% 36% ZZX-'Z1:'. 36 37%

29% 29% 1 Z 29% 30%

37 37 3 37 39

*30% 33 31 32

*37 -- ;• ft: 37 39 • .

".*30% 3,7.;-; 31%
. ? i
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 18

BONDS Interest
New York Stock Exchange Period

§ASan Paulo (City) 8s— „_„1952 M-N
Stamped pursuant to Plan A
(Int reduced to 2.375%)„-,2001

A6%s extl secured s f__—1957 m-N

Stamped pursuant to Plan A
(Int reduced to 2'!o) 2012 —

SASan Paulo (State) 8s ;—1936 J-J
Stamped pursuant to Plan A

. --.-s(Int reduced 2.5%)- ——1999 J-J
A8s external 'i 1950 - J-J .

Stamped pursuant to Plan A
(Int reduced 2.5%) —1999 J-J

A7s extl water loan , 1956 M-S

Stamped pursuant to Plan A
(Int reduced to 2.25% )_ 2004 J-J

A6s extl dollar loan 1968 J-J

Stamped pursuant to Plan A
(Int reduced to 2% ) -2012 A-0

gASecured s f 7s 1940 A-0

Stamped pursuant to Plan A
(Int reduced to 3.5%)——1978 A-0

Serbs Croats & Slovenes (Kingdom)—'
A8s secured external— —1962 M-N
A 7s series B sec extl 1962 M-N

ASilesia (Prov of) extl 7s 1958 J-D
A4%s assented —1958 J-D -

Sydney County Council 3%s 1957 J-J
AUruguay (Republic) extl 8s 1946 F-A
AExternal sink fund 6s——1960 M-N
AExternal sink fund 6s_— ---1964 M-N

V; 3%-4-4%s ($ bonds of 1937)— *
External readjustment— 1979 M-N

-

External conversion——,—1979 Af-N
3% -4%-4 fts extl conv -1978 J-D
4-4%-4%s extl readjustment——1978 F-A
3V2S extl readjustment-.——1.—1984 J-J

AWarsaw (City) external 7s„ 1958 F-A
A4%s assented 1958 F-A

Adams Express coll tr gold 4s,, 1948
Coll trust 4s of 1907— —1947

Alabama Great Southern 3%s 1967
Alabama Power 1st mtge 3%s 1972
Albany & Susquehanna RR 4%s__1975
Alleghany & Western 1st gtd 4s__1998
Allis-Chalmers Mfg 2s debs 1956
Amer & Foreign Pow deb 5s—,2030
American Telephone & Telegraph Co.—

3s conv debentures 1956 ,

2%s debentures,— ——1980
2%s debentures .1975
2%s debentures —1986
2%s conv debentures 1961

Amer Tobacco Co deb 3s 1962
3s debentures . _1969

AAnglo-Chilean Nitrate deb— 1967
Ann Arbor 1st gold 4s——— 1995
Atchison Topeka & Santa Fe—
General 4s_— — 1995
Adjustment geld 4s July 1 1995
Stamped 4s July 1 1995

Atlanta & Charlotte Air Line Ry—
1st mortgage 33/4S 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4%s A——1964

Atlantic & Danville Ry 1st 4S— 1948
Second mortgage 4s„ 1948

Atlantic Refining 2%s debs_— 1966

Friday
Last

Bale Price

Week's Range

89

76'14

14

98%

or Friday's Bonds Range Since
Bid & Asked Sold January 1
Low High No. Low High
42 42 5 38 42

37 37 10 - 32 37
a 42 36 42

*30 35
»

31% 41
*57 ,, 61 68

53 53 1 53 64%
*57 — 62 67

53 54 147 53 65
*54 — 56% 56%

*50 59 53 59
*53 58 — 55 60

*49 55 50 55
89 89 1 85 91%

78% 79 22 65% 80%

9

8V2
*18
14

9

9

25

14

100(4 100(4

3

28

"l
4

9 10%
8% 10%

21
14

26
20 34

*130
__

*130 130 130
*130 — — —

-

98 99 123 96% 100 ")
98 98 14 96 100%
100 100 8 93% 100%
100% 100% 1 99 102
87 87 1 84% 90
*15 21 „ 18 21%
*13 14

__ 13 17%

RAILROAD AND INDUSTRIAL COMPANIES
M-S

J-D

M-N

J-J

A-0

A-0

M-S

M-S

M-S

F-.4

A-0

J-J
J-D
A-O

A-0

Jan

Q-J

A-0

Nov

M-N

M-N

M-S
J-D
J-J

J-J

J-J

100%
107%

123

101%
102%
99%
113

104%
105%

131%

* 1U1:

*100

*104% „

106% 107%

107% 107%
*— 98

100% 100%
107% 103

122% 124
101% 102
102 102%
99% 99%
112% 114%
104% 105
105% 106
99 99

95% 95%

131% 131%
*118% —

118 118%

12

1

15

40

<59

108

57
62

1,722
27

47

1

4

38

2

100%
100%
104

106%
104
98%

100%
107%

122%
100%
101

97%
112%
104

105%
97%
94

101ft
10044
104%
109%
108%
100

101%
108%

133%
103 %
103%
100%
119%

105%
106%
99%
95%

129 132

116% 118
116% 119%

, i

Baltimore & Ohio RR— (

1st mtge gold 4a July 1948
Ref & gen mtge 5% (2%, fixed
and 3% contingent interest)— ; „

Series G due Dec 11995
Series K—-———due Mar 12000
Series M _ due Mar 1 1996

Ref & gen mtge 6% (2%% fixed -

and 3%% contingent interest)—;
J

Series_ J— due Dec 11995
Stamped modified bonds—

. .1st mtge gold (int at 4% to
: Oct 1 1946) due——„_July 1948
v Ref & gen set A (int at 1% to. • <

Dec 1 1946) due —„1995 1
Ref & gen ser C (int at 1%%1"
to Dec X 1946) due—,—, 1995

Ref & gen ser D (int at 1% to
Sep 1 1946) due - 2000

Ref & gen ser F (int at 1% to ,

. ' Sep r 1946} due— —19^6
; ACony due——_Feb 1 1960

. • Pgh £ E & W Va System—
. Ref 4s ^series A__ 1980

S'west Div 1st M (int at
• 3%,% to Jan l 1947) due_1950

Toledo Cin Div ref 4s A . 1959
Bangor & Aroostook RR—
Con ref 4s —— 1951
1 4s stamped , „ 1951

Beech Creek Extension 1st 3%s_„1951
Bell Telephone of Pa 5s series C—1960
Beneficial Indus Loan 2%s debs 1061
Bethlehem Steel Corp—
•Cons mtge 2%s ser X —1970
Cons mtge 2%s ser J — 1976 ';

Boston & Maine 1st 5s A C_——1967
1st M 5s series II 1955
1st gold 4%s series JJ 1961
1st mtge 4s series RR, 1960
Ainc mtge 4%s ser A ,:.July 1970

t ABoston & N Y Air L 1st 4s 1955

Bklyn Union El 1st gold 5s__ 1950
Bklyn Union Gas 6s series A ; 1947

4s s f debentures ____1969
Gen mtge 2%s— 1976

Buffalo Niagara El 1st mtge 2%s__1975
Buffalo Rochester & Pgh Ry—
Stamped modified (interest at i ' '

'

• 3% to May l 1947) due—19575;
IBurllngton Cedar Rap & Nor— r

i'Alst & Coll 5s_— 1934 i
ACertificates of deposit———

Bush Terminal 1st 4s ______ 1952
. Consolidated 5s ————1953

Bush Term Bldgs 5s gtd, 1960

California Elec Power 1st 3s- 1976
Calif Oregon Power 3%s —1974
Canada Southern cons gtd 5s A 1962
Canadian National gold 4%s_-1957
Guaranteed gold 5s Oct 1969

B

Guaranteed
Guaranteed

Guaranteed
Guaranteed

gold 5s 1970
gold 4%s 1955
gold 4%s —1956
gold 4%s— 1951

A-0

J-D
Af-S
M-S

3-D

A-O

3-D

3-D

• -M-S

■M-S

F-A

M-N

J-J

J-J

J-J

J-J

A-O
A-O
M-N

J-J

M-N

M-S
M-N

A-O
J-J

:; M-N
F-A

F-A

M-N
M-S
J-J

M-N

M-N

A-O

A-O

J-3
A-O

J-D

M-N

A-O

J-J

J-J

J-D

J-J

A-O
F-A

'

— ■ *107% 106 107
106% 106% 106% 23 J.UO XV i%

4' ;

107% 107% 108% 52 105% 109% i
32 33% 8 32 41 !
22% 22% 1 22% 28% )

103 103% 25 102% 103% ;
■ j

i
i

!

97% 97% 98% 87

I

95% 101 , j
1

|
j

56% 56% 57% 103 •- 56%

1

57%
.

!
57% 55% 57% 21 55% 57% ' j
55% 55% 57 56 55% 57

4
i

t

66 66 67% 34 '(j6 '67%. |
I

1
1

i

|
96 96 98 39 94% 101

v I

-- 57 59% 55 57 74 , 1

—
67% 69 9 67% 84% )

— 56% 57 38 56% 73% j

56% 58% 66 56% 73%
40 40 43% 517 40 59 i

1

89% 88% 90% 55 88% 97
1
i

74% 74% 75 8 74% 89 * 1
"7 88% 90% 96 t

96% 96% 97% 9 957/a 98% ' 1
96- 97 6 98 100 > i

»

# 103 j128 128,. 128% 10 128 129 ,

98% 98% 2 98% 99% !

102%
103

87%
-56

31%

103%

62%

31

102%
■ 102%
99%
100%
<■09

87%
55%
31%

*106

*100

*107%
102%
103%

103%
103%
100

101

88

58

35%

102%
103%

62% 64%

36 31

*102% ;
95% , 95% 97
105% ; 105% 105%

s „ 105% 105%
106% 106%

— 108% 109%
120% 120%

112% 112% 112%
__;v 113% 113%

*119% 119%
118% 118%

111% 110% 111%

69

47

12

2

28
4o

24

12

35

,46

44

22

5

1

5

8

9

14

2

_4
32

100% 103%
101% .103%
98% 100

100% 104
96% 96%
86 91%
55% 66

31% 44

100 ft 101%
106% 107%
100% 103
102 Va 104

62% 72

.30 39

101% 103
94 v 97

105 106

103%
106%
107%
119

112%
113%
119

117%
110%

106
106%
113

120%
113%
114%
119%
119%
112%

BONDS
New York Stocky Exchange

Can pac Ry 4% deb stk perpetual
Carolina Clinch & Ohio 4s 1965

Carthage & Adirondack Ry—
1st mtge gtd 4s 1981

Celanese Corp 3s debs 1965
C'elotex Corp 3%s debs i960
ACent Branch U P 1st gold 4s 1948
JCentral of Georgia Ry—
§Alst mtge 5s Nov 1945
SAConsol gold 5s 1945
ARef & gen 5%s series B ,1959
ARef & gen 5s series C__ 1959
AChatt Div pur money gold 4s—1951
§ AMobile Div 1st gold 5s 1946

Central Illinois Light 3%s I960
tACent New Eng 1st gtd 4s 1961
XACentral of N J gen gold 5s 1937

'■ A5s registered—,, —1987
AGeneral 4s 4—1987
A4s registered,,, —1987

Cential New York Power 3s 1974
Central Pacific 1st ref gtd gold 4s_1949
1st & ref series A

(4%% to Aug 1 1949) 1974
§ ACentral RR & Banking Co
5s stamp (partial redemption )__1942

Champion Paper & Fibre deb 2S—1965
Chesapeake & Ohio Ry—
General gold 4%S, ' 1992
Ref & impt mtge 3%s D __,_1993
Ref & impt M 3%s series E _1996
R & A DiV 1st cohs gold 4s——198,9
2d consol gold 4s ——1989

JAChicago & Alton RR ref 3s 1949
Chicago Burlington & Quincy RR—
General 4s 1953
1st & ref 4%s series B_ —1977
1st & ref mtge 3%s 1985
1st & ref mtge 2%s —1970

Chicago & Eastern 111 RR—
AGen mtge inc conv 5s 1997
1st mtge 3%s ser' B ——19'85

Chicago & Erie 1st, gold 5s——1982
Chicago Gt West 1st 4s series A—1988
AGen inc mtge 4%s Jan 1 2038

^Chicago Ind & Louisville Ry—
A 1st mtge 4s inc ser A 1983
A2d mtge 4%s inc ser A 2003

Chicago Ind & Sou 50-year 4s____1956
Chic Milw St Paul & Pac RR—

1st mtge 4s ser A 1994
Gen mtge 4%s inc ser A—Jan 1 2019
4%s conv inc ser B Jan 1 2044

Chicago & North Western Ry—
2nd mtge conv inc 4%s—Jan 11999

•'11st mtge 3s ser B 1989
JgAChicago Railways 1st 5s stpd
25% partial redemption 1927

SChicago Rock Isld & Pacific Ry—
AGeneral 4s : 1988
ACertificates of deposit —

§ ARefunding gold 4s 1934
§ASecured 4%s 'series Ai —1952
AConv gold 4%s_ 1960

Chicago St L & New Orleans 5s—1951
Gold 3%s ——1951
Memphis Div 1st gold 4s„_ 1951

Chic Terre Haute & S'easterri Ry— .

1st & ref M 2%-4%s 1994
Income 2%-4%sj 1994

Chicago Union Station— ,

1st mtge 3 %s series F 1963
1st mtge 2%s ser G —1963

Chic & West Indiana conv 4s -1952
1st & ref 4 (4s series D il——1962

§£Aphilds Co deb 5s part paid—1943
SADebentures 5s part paid,—1957

§ AChoctaw Okla & Gulf cons, 5s—1952
Cine Gas & Elec 1st mtge 2%s 1975
Cincinnati Union Terminal— " ; >'
1st mtge gtd 3%s series E 1969
1st mtge 2%s scr .G— ,1974

City Ice & Fuel 2%s debs ■___—:_1966
City Investing Co 4s debs ;_1961

Cleve Cin Chic & St Louis Ry—
General gold 4s_-__ I——1993
General 5s series B ——1993
Ref & impt 4%s' series E—1—1977
Cin Wab & M Div 1st 4s 1991;
St L Div 1st eon tr gold 4s *9°Q

Cleveland Elec Ilium 3s —1970
Cleveland & Pittsburgn RR-—
Series C 3%s gtd.. -1948
Series D 3%s gtd ——,1950

Cleve Short Line 1st gtd 4%s__—1961
Cleve Union Term gtd 5%s_———1972

1st s f 5s series B gtd— ,1973
'1st s f 4%s series C__————1977

Colorado & Southern Ry—
;^%s (stamped modified),———1980

Columbia Gas & Elec 3Vbs debs—1971
Columbus & H V 1st extl gold 4s—1948
Columbus & Sou Ohio El 3%sL_—1970
Columbus & Tol 1st extl 4s —.,1955

Commonwealth Edison Co— ■ •

-■ 1st mtge 3s series 1977,
Coiin 'Ry & I* 1st. & ref 4%s—_—1951
Conn River. Pwr s f 3,%s A_ 1961
Consolidated Cigaj Corp 3 (4s 1965
Consolidated Edison of New York.— ;

3%s ; debentures,!—'— —1948
3Vas debentures—J.— —1956
•3%s debentures 1958

J AConsol Ry non-conv deb 4s—1954
■ i ADebenture 4s_,", :—j.———1955
ADebenture 4s,_,, :—•——1956

Consumers Power 1st mtge 2%s—1975
Continental Baking 36 debs 1965

Crucible Steel 1st mtge 3%s 1966
JACuba Northern Ry 1st 5%s 1942
ADeposit receipts

ACuba RR 1st 5s gold 1952
v ADeposit receipts — —————

A7%s ser A deposit rets T946
A6s ser B deposit rets ; 1946

Interest
Period

F-A

M-S

F-A

A-O

F-A

J-D

F-A

M-N

A-O

A-O
J-D

J-J

A-O

J-J

J-J

J-J

A-0
F-A

F-A

J-J

M-S
M-N
F-A
J-J

J-J

A-O

J-J

F-A

F-A

F-A

J-3
M-N
M-N

J^T

J-J

J-J

J-J

J-J

J-J

Apr
Apr

Apr
J-J

F-A

J-J

A-O

M-S

M-N

J-D
J-D

J-D

J-J
J-J

J-J

J-J

J-J

M-S
A-O

A'-O

M-N
A-O

F-A

F-A

J-D

J-D

J-D

J-D
J-J
J-J
M-N

J-J

M-N

F-A

A-O

A-O

A-O

A-0

MrN
M-S
A-0

M-S
F-A

F-A

J-J
F-A
A-0

A-O
A-0

J-J
J-J
J-J
J-J
M-S

J-J

M-N

J D

J-7

J-D

J-D

Friday
Last

Sale Price

102%

105

D
Dayton Pr & Lt 1st mtge 2%s 1975 A-0
Dayton Union Ry 3%s series B ,1965 J-D
Deere & Co 2%s debs „1965 A-O
Delaware & Hudson 4s extended 1963 M-N

Week's Range
or Friday's
Bid A Asked

Low High

102% 103%
109% 110

*— 69%
105 105%
104% __

*— 73

86 %
50

11%
10%

104%

142%
105,
105%

37%

98%

,31%

138(4

85%
46

93 %

105%
82

, 54%

73%

67%

70%

45%
49

16 Va

79%

106%

107%

*42 46%

103 103

142%.143%
104% 105%
104% 105%
*128% 130
*122

36 39

114% 114%
114% 114%
102% 103

98% 99

30% 32%
84 84

138(4 138%
85% 88
45% 47%

52% 55
33 35%
93% 93%

105 105 (4
81% 82%
52 54%

72% 76%
101 101%

62% 67%

69% 74%

44 48%
48 52

15% 18%
102% 102%

97 99

-84 86

79% 80

106% 106%
*104% —

107 107%
107 107%
*24% 25
*24% --

_i ' 70% 70%
105% 105% 105%

*113% —

: *105% —

' 97% 97%
84 84 84

73%

93 %

105

106%

110%

100%
102

103%

101%

38%

92 92
*._ 115

72% 74%
*__ 72%
93 93%

109 109(4

*103

*11 107

107% 108
105% 106%
105 105%

56 57%
106% 106%
*103

110% 110%
*114% —

108% 109
*108%

*105% 106%
*103 Va 104%

100(4 100%
102 102%
103%103%
33(4 33%
*__ 39
*__ 37
106% 106%
103% 103%

101% 101%
*61% 64
50 50

-81 85
38 40
45 45
44% 44%

104 104%
*103%,-

? 104% 105
95(4 95 95%

Bonds
Sold

No.

71
2

30

Range Since
January 1

Low High

102% 107
108 110

72% 78
100% 105%
103% 104(4
73 81

86% 87 9 85% 102%
49% 52% 109 49% 67%
11% 11% 5 11% 17%
10% 12 - 44 10% 17%

66 59% 66%
*22% 25 26 27

*109%
'

~ — 108 109%
74 74 1 74 86

33 37 75 31 41

32 33 80 31 40

30 32 11 26 36%
27 27% 10 26 27'/a

*107% 106 107%

>104% 104% 28 104 > 105%

14

75

5

105% 107

45 51V*

102% 104(4

140% 143%
104% 107
104% 107 ('4
126'/a 130
124 124

325 36 46

5 112% 114%
3 112% 114%
62 102 104

40 98 100%

82 30% 42%
1 84 88%
1 138 140

99 80 88

92 45 56%

11

98

2

10
77

349

205

10

53% 66(4
33 45%
93% 99

105 105%

81% 88%
52 64%

72% 83%
100% 101%

47 59 68

168 69% 80%
_ 78% 78%

430 44 53%
213 48 57%
848 15% 27%

1 102% 105

~5 97 100

6

10

10

6

68'

10

13

— *

15

38

46

38

66

14

32

17

7

2

88 93%
79% 85

106 107
103 105%
106% 108%
105% 107%
24% 341/2
24% 34%
70% 76%
103% 105'/a

112% 112%
102% 105
97% 99
82 88

92 98%

72% 82%
72% 80%
99 Q5

108% 109%

103% 104

"

106% 108%
107 109

105% 107%
105 106%

55% 63%
105% 106%
103% 103%
109% 110%

108% 109%
108% 108%
105% 108 ,

102% 103%

100% 102
102 103 %P
103% 104%
33% 43
34 42%
33% 41%

For footnotes see page 33

40 104% 106%
2 103 104

7 100% 101%
61 63%

2 48% 52%
83 86%

18 * 38 - 44%
5 43% 46

4 • 43% 45%

17 103 104%

19 104 105

21 94% 97%

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume; 165 Number 4587 THE COMMERCIAL & FINANCIAL CHRONICLE
(2159) 3a;

'uH.-r.-i-—; -

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING APRIL 1*

.IT- . I' a >■ • ■ - -I

BONDS
New York Stock Exchange %
.v'/■ .'W . ' *■;< i*

Delaware, Lack & West RR Co—
N"Y Lack & Western div * A 1'■
1st & ref M 5s ser C *LJ- __1973

r 'Alncome mtge due -1993
:Morris & Essex division - >

Coll tr 4-0s ..May 1 2042
Delaware Power & Light 3s__^__1973
TDenver & Rio Grande RR—

*8Alst consol 4s *_ 1936
- '

§AConsol . gold 4 Vis__i ; i. 1936
iDenver & Rio Grande Western RR—

i AGeneral s f 5s _*.il955
- A5s assented _1955
' ARef & impt 5s series BL____--.*1978
• 1st mtge 3-4s ser A w i *_____1993
Inc mtge 4'As ser A w i*__ __2018

Detroit Edison 4s series F 1965
f Gen & ret mtge 3Vis series G_„l966
.s Gen & ref 3s series H 1970
Detroit & Mackinac 1st lien gold 4s 1995

ASecond gold 4s i *-1995
Detroit Term & Tunnel 4Vis—i-,--1961
Det Tol & Ironton RR 2%s ser B..1976
Dow Chemical 2.35s debs—*; 1961

t§ADul Sou Shore & Atl gold- 5s*_I937
Duquesne Light 1st M 3'As 1965

5s stamped-*-*
Erie Railroad Co—

1st cons mtge 3'/8s ser G__.

Firestone Tire & Rub 3s deb—
JFIorida East Coast 1st 4y2s___
A 1st & ref 5s series A

ACertificates ST deposit
Francisco Sugar coll trust 6s__

1961
1959

—1974

.1956

Gas & Elec of Berg Co cons 5sL___1949
• General Realty; Utilities Corp— .

A4s cony inc debs_ 1969
Goodrich (E F) Co 1st mtge 2%s_ 1965-
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co— 1
General 5Vis series B 1952
General 5s series ,C__—_v_1973
General 4%s series D—— ___1976
4Vis series E— 1977
Gen mtge 3%s ser N——_f—1990
Gen mtge 3Vas ser O—___ 2000
Gen mtge 2%s ser P 1982
Gert mtge 2%s ser Q 2010
Gen mtge 2'As ser R _1961

AGreen Bay & West deb ctfs A .-•

ADebentures ctfs B—

Greyhound Corp 3s debs_— 1959
Gulf Mobile & Ohio 4s series B 1975
Gen mtge inc 5s series A_ :__2015
1st & ref 3%s series D 1969
Gen mtge inc 4s ser B w i 2044

Gull States Util 1st M 2%s 1 1976

Hackensack Water 1st mtge 2%s__1976
Hocking Valley Ry 1st 4Vis___ 1999
tSAHousatonic Ry cons gold 5s 1937
Household Finance Corp 2%s_ 1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A—1957
AAdj income 5s Feb 1957

Illinois Bell Telep 2%s series A___1931
Illinois Central RR—

1st gold 46 — 1951
, 1st gold 3Vis 1951

Extended 1st gold 3%sL 1951
1st gold 3s" sterling—- _1951
Collateral-trust gold 4s__ ____1952
Refunding .4s__ * :_1955
Purchased lines 3Vis 1952
Collateral trust gold 4s —1953
Refunding 5s —*__1955
40-year 4%s ; 1966

• Cairo Bridge gold 4s__*— 1950
... Litchfield.Div 1st gold 3s_L-. 1951

Louisville Div & Term gold 3Vis_1953
Omaha Div 1st gold 3s__L___ 1951
St Louis Div & Term gold 3s 1951

e :; . Gold 3 Vis _** .—1951

Springfield. Div 1st gold 3%S—1951
Western Lines 1st gold 4s__ 1951
Registered — i

. v -ff-f .v* v;; . /
111 Cent and Chic St L & N O—

,1' Joint 1st ref 5s series AZ-~~. *1963
1st & ref 4Vis series C_i—** 1963

%.1st ref mtge 4s ser D— 1963
Illinois Terminal Ry 4s ser A 1970

av VV;.- • >i 'it '.r -• '
Indiana 111 & Iowa 1st gold 4s_* 1950
Indianapolis Union Ry Co—
Ref & Imp 2Vis ser C—Li* 1986

-international Great Northern RR—
A 1st 6s series A—* . 1952
AAdjustment 6s series A—July 1952

J A 1st 5s series B_i 1956
A 1st gold 5s series C_ ii _1956

SAInternat Hydro-Elec deb 6s_* 1944
Int .Rys Cent Amer 1st 5s B—1972

;InternSl'dnal Tel & Tel 4Vis_i^_-__1952
-

jr- . - , r . ■ - , .. .......

For footnotes see page 33

Friday-
Interest Last

Period Sale Price

M-N

AT-N

A-0

J-J

J-J

F-A

F-A

A-O

J-J

Apr

A-0
M-S
J-D

J-D

J-D

M-N

M-S
J-J

J-J

M-N

56%

53%
56%

3V4-
2 Vi
47%
87 Va
50 -j

109

109 %

101

Week's Range
or Friday's
Bid & Asked

Low High

79 79 •

.• 56%

56% 58'4 '

'108% 109%

53Vi 55V*
56V4/'57%

Bonds
iv Sold

No.

Range Since
January 1

Low High

79.
53

90

58%

3V4
.. 2V2.
46-i/j-

^86
750 ~

106

108%
108%
«66%
50%
109
*-91%
100%
33%
105%

:4 W.*

3% ,

50Vi
87%
55Vi"

100V4
103
109

72Vi
50%
109%
92 Vi
101

33%
106 Vi

19

190

10
'

f .K

99

266.

66
106
163

15

37

16

~2
>:-4

'

20
8

V3

63% 62%
108 109%

63% 66%
56% 68%

1
3% 8%
2Vi • 8'4
46% 60%
86 89%
50 55%

105%
106%
107%
62%
50%

104

'? 92
100%
31%
105%

108%
109 /

109%
66%
54

110%
94%
101%
36

107%

_1956 M-N 121 121 121 5 120% 121
-1995 J-J *155 Va —— —

1970 M-S *105% 106% 105% 106%
1965 A-O 107% 107 Vi 108 4 107% 112%

A-O — *104-' 115
" '

111 113

-2015 J-J 69 69 71 70 69 81

1964 A-0 101 101 3 101 102 Vi
1990 J-J *88 91 90 94%

-2000 J-J
•

90 90 Va
'

6 89% 94

1953 M-S __ *99% 100 99% 100%
-1971 M-S *105 *- 105% 105 y2

M-N

J-D

M-S

M-N

J-D

M-S
M-N

J-D

J-J
J-J
J-J

J-J
J-J

J-J

J-J

J-J

J-J

Feb
Feb

A-0

J-J

J-J

A-0

M-N

105 Vi 104% 105%
102% 102%

60% 58% 60%

II 105 Vi 105%

32
4

35

II

78

98

*105% __

77% 78
102% 102%
*101% —

•115% 115%
132 Vi 132%
128% 128%

'105/V '
103

102
98

89%
97%'

103%
102

98%
89 Vi
97%

77

64

63% 63%
7% 7%

'103 104%

102% 103
77 79

99% 100%
63 63%
100% 101

43
15

12

1

1

22
11

42

3

5

25

5

17 '

20

207

10

104% 105%
100% 102%
58% 72%

60% 65 Vi
105 106 •

105% 105%

77 • 82 '

102% 103%
101% 101%
\ • /; •'

115% 117%
131 133

126Vi 129 "
105 JS 106%
102 104%
101 104 Va
96% 98%
89 91

97 99

62 64%
7% 9

102% 104%
101V- 103
77>: 86 Vi
99% 101%

: 61% 72%
100 y4 101%

H

M-S *102 100% 102%
J-J 139% 139% 4 139% 139Ys
M-N . 80 80 7 80 89 Va
J-J. 101% 101% 101% 16 100% 1021/4
J-D 8 lli 80% 84 59 79 86%
M-N *108% — 109 109%
F-A 56 »A 56 58 46 »3 63%
A-O 17% 17% 20 89 17% 23 Vi

J-J

J-J
J-J

A-O
M-S

A-0
M-N
J-J

M-N
M-N
F-A

J-D
J-J

J-J

F-A
J-J

J-J-

J-J
F-A

J-D

J-D

J-D

J-J

J-J >

J-D

J-J

A-O
J-J

J-J

A-O
M-N
J-J

1G1%

80%

98%

92%
86%-
82

53%
18 Vi
48 vi

105%

100 ft

104% 105

*102 105

101% 101%
*101

*70
95 97%
99% 100

100 101 .

93 ' 95 : f
99Vi 102%

"

80 81%
107% 107%
*98

93 Vi 98%
97 97

*97% __

*99% 102
*100" Li
*103% 105 *
7101 '101

92% 94%
86% 88 Vi
82 82%
101% 101%

*101% 104%

97%

t 53 13 56
17% 19%

'

48%-v48% .

48% 50 -v..

105. 105%
*103% -L.,
100 rV 100s/8

12 102% 105%

2

2

12

19

/ 5.
,,w:."25"
''19
r 109

•• - 1

"5
1

102

101%
100
71

95

96%
90%.
93
99%
78%
107%

100%
98

97

97

102

101%
101%
71

101%
100%
102

,

100%
104%
84%
108%
100%
100
100

,

97%

-t 48
29

7

12

55

106
12

2.

306

22

101% 103
,

99 101%

91% 98%
85% 92%
82 85%
98% 101J/2

99% 101%

97% 98 -

I 53 65%
17 Vi 30.
48% 59%
48% 59%
99% 106
99"% 103
100% 101%

New
BONDS '; l/.jr Interest

York. '/Stock, EkoKak#Ov:•'- Period; -

; l"

Il:K
._1959 1 J-D
—1976 /:■/• M-S
-1961 J-J

-1990 A-O
-1976 J-D
-1950 —A-O

-1,975 A-O
-1974 '

A-0
—1987 < J-J
-1961 -J-J
-1961 —J-J
-.1961 J-J
-1961 %'J-J
-1997 -A-O
-1964

'

"A-O
-1959

'

'M-S

> Friday Week's Range
Last or Friday's 1

Sale Price;; Bid & Asked

Low High

82% "7/ 82% 83 :

104 * - ' 104 104% >
103% f 103% 103%

K
%

Kttnawhft & Mich-1st gtd-gold 4s.
Kansas City Power & Light 2%s_.
Kansas City Southern Ry 1st 3s_:

1st mtge 4s s8t :Aiii_*ii;-i;-Li:
Kansas City Terminal Ry 2%s__;
Kentucky Central gold 4s
Kentucky & Ind Term 4Vis Li.
Stamped
Plain

4Vis unguaranteed
Kings County El'L & P 6s__L____.
Koppers Co 1st mtge 3s_».____^_.
t AKreuger & Toll 5s ctfs

Lake Sh & Mich Sou gold 3'Vis 1997 J-D
i 3%s registered L 1 1997; J-D
Lautaro Nitrate- Co Ltd— fv.-. : ;

A 1st mtge income reg_________L1975 Dec
Lehigh Coal & Navigation Co—

S F mtge 3Vis scr A__ __1970 A-0
Lehigh Valley Coal Co—

1st & ref sink fund 5s____" .1954 % F-A
5s stamped t _*_.___1954:

1st & ref sink fund 5s 1964 F-A
5s stamped—- .1964

1st & ref sink fund 5s-__ ,-1974. -F-A
5s stamped *—1974 .-l,

Leh Val Harbor Term gtd 5s 1954 F-A
Lehigh Valley Ry Co NY. 4%s ext_1950, J-J
Lehigh Valley RR—
4s stamped modified______ 2003 • ■ M-N

4s registered 2003
4j/2s stamped modified-j„.__-.-2003 . M-N
4%s registered ;. 2003 ■

:. 5s stamped modified—1_^_____*-2003 - M-N
Lehigh Valley Terminal Ry ext 5s_1951 A-O
Lexington & Eastern Ry 1st 5s__i_l965 • • A-O
Liggett & Myers Tobacco 5s _1951 A-0
Little Miami gen 4s series A__—J-1962 - -M-N
Long Island unified 4s ; * 1949 - - M-S
. .Guaranteed ref-gold 4s_j^-*—.*_1949 M-S

4s stamped **1949 . .,-M-S
Lorillard (P) Co deb 5s 1951 F-A
; 3s debentures - L„ -1963 • A-O
Louisville Gas & Elec 3%s—_i—1966 M-S
Louisville & Nashville RR—

1st & ref M 3%s series F—2003 A-O
1st & ref M 2%s ser G- -—-2003 A-O
St Louis Div 2d gold 3s„_ -1980 M-S
Atl Knox & Cine Div 4s—' —1955 M-N

103%

122 Va2<

78%

99

83

67

35

39%

42%
72

103%

108%
•97 .

■L*—. 104

104% 104%
104% 104%
103% 104%

*104% -

122% 122%
*53 60

*107 „ .

*112 % ~

*i5g II
*104% 105%

2% 2%

99% 99%
98 98

78 79%

99 100%

101% 101%
101% 101%
*87
85% 85%

87

83 83%

67

70

34%
34%
38%
36

41%
.71%
127%
113%

*118 •

103%
103%
113%
104

107 Vs

67%
70%

37

35%
41%
37%
44%
73

127%
113%

103%
103%
113%
104%
107%

108% 108%
96 - 97%
*99 102

112 112

M
Maine Central RR 4%s ser A__—1960 J-D "

1st mtge & coll 4s ser B_* 1954 J-D
Manati Sugar 4s sink fund—Feb 1 1957 M-N.
AManila RR (Southern Lines) 4s__ 1959 M-N
Mead Corp 1st mtge 3s__ 1966 J-D L

Metropolitan Edison 1st mtge 2%'s_1974 - M-N
Metrop Wat Sew. & Drain .5%s_*.-l950 • - A-O
J§AMet West Side El (Chic) 4s__l938 F-A
Michigan Central— . i ■

Jack Lans & Sag 3%s._———1951. M-S
1st gold 3%S _• 1952 M-N
Ref & impt 4%s series C—l 1979 J-J

Michigan Con,s Gas 1st mtge 3%s_1969 M-S *
}§AMidland of N J 1st ext 5s 1940 A-O

Minn St Paul & Sault Ste Marie— *
1st mtge 4Vis inc ser A Jan 1971 J-J
AGen mtge 4s inc ser A—_Jan i991 - - J-J

Mo Kansas & Texas 1st 4s_—L—1990 J-D
Missouri-Kansas Texas RR— i

. Prior lien 5s series A —1962 • - J-J

40-year 4s series B__* —1962 J-J
Prior lien 4Vis series D __1978, J-J

, ACum adjust 5s series. A—Jan 1967 A-O
^Missouri Pacific. RR Co—
A 1st & ref 5s series A 1965 F-A
AGeneral 4s 1975

r M-S •
A 1st & ref 5s series F **1977 M-S
A 1st & ref 5s series G ^^__1978 M-N
AConv gold 5%s ser A 1949 - - M-N
A 1st & ref gold 5s series H.___1980 A-O
A 1st & ref 5s series I— 1581 F-A

Moh'k & Malone 1st gtd gold 4s_*_1991 M-S
Monoqgahela Ry 3%s series B 1966, F-A
Montreal Tramways 5s ext— -1951- J-J
Morrell (John) & Co 3s debs„_—1958 M-N
Morris & Essex. 1st gtd 3%s ._2000 J-D
Constr M 5s series A^—1955 M-N

- Constr M 4%s series B_, 195o M-N
Mountain States Tel & Tel 2%s__-l986 M-S
Mutual Fuel Gas 1st gtd 5s _1647 M-N

73

106%

56

73 75 v
100;; 100

91% 91%
*72.% 100

*103% _*

106% 106%
101% 101%
25% 26

^ *ioo44 -_L ;
102% 102%
93% 94%
110% 111
54 56 •.

47%
80%

88%

75 :
60 ;

70 '
24%..
71 Va
70 ^

20

70l/4
70

65%

62%

N
Nashville Chattanooga & St Louis—
1st mtge 3s ser B *L. 1986 - F-A

National Dairy Products 2%s debs_l97Q - J-D
National Steel Corp 1st mtge 3s__1965 A-O
JANaugatuck RR 1st,gold 4s_——1954 M-N
Newark Consol Gas cons 5s____-**1948 - - J-D
gfANew England RR gtd 5s.—__i945 J-J

. jAConsol gtd .4s——i—_L-**l945; J-J
New England Tel & Tel 5s A—.—1952 J-D
1st gtd 4%s series B^L*.._____1961. f • M-N

N J Junction RH gtd 1st 4s__——1986 F-A
New Jersey Power & Light 3s_——1974 V M-S
New Orleans Great Nor 53 1983 • ' J-J
New Orleans & Northeastern

. ,Ref & Imp 4%s series Al\—^_*_1952 --.J-J
New Orieahs Term 1st gtd 4s__*—1953' - J-J

JNew Orleans Texas & Mexico F
t ANon-cum inc 5s series A

103s

74

103%

:1935 - A-O --

.

1954

*

A-o T;'V.I;
•• <+,t 9--. *—.

,

1956 — F-A --

92% 92%
X46% 54
80% 87%

88% 90
*71 74
74% 76
60 -64%

68% 71
.24 27
68 72%
68% 71.
18 Va 20%
68 72 -

68 72%

65% 66»A
*105% —

*100% 101%
102% 102%
58 59%
67% 68
62% 63%
100% 100'A

*101

99 .09%
103% 104 - ;

105% 106%
101

*105%-—
75 Vi 76;

'■'--74 74

407% 108%
*124 124%
'/*„ 110

*108% 109%
102'A 102%

-105% 106
103% 104%

79 - 79%
*76'A —

84% 88%
83% 83% ..,

"86y2 86%
*„ 87

Bonds
Sold

■ NO.

6

■It
16

20

Hi'-
39

18
1

32

3

15

39

10

8

144
68

71
4

151

23
"

2

10

16
• 4

•9

18

3

22

50

9

68

25
76

15

24

25

24

8

16

12

20

12

34

3

11

Range Since
January 1

Ldw High

82 Vi 93
103. 105%
102% 104

104
104%
104%
103%
104
122
59

107
112%
102%
180

104 'A
2%

105
105%
104%
105

104%
122%
68%
198

112%
102%
186

105%
37/a

99% 103%
98 99%

78 88

99 101%

100% 101%
100 »A 101%
86% 87
85 V* 87

83

67

70

87

76
82

34% 42%
34 V2 39%
38!/i 45%
36 43

41% 52%
71% 80

127% 128 y8
113% 116 -

103% 104 <

103% 104
113% 115%
104 105%
106% 107%

•

.

.... ■

107 108%
96 98'A
102 103'A
111% 112

6 71% 77%
1 99% 102
5 90% 93

ioi 103%
'10 105% 106%

1 ■ 101 102%

21 4- 21 If 26%

.. ■ ^ . J

"3 102% 103'A
4 93% 95

13 •' 109% 111

.20. -149 57%

22 f 92% 97

123 46% 58%
169 •80% 95'A

64 88 ' 96
•. r : '• 74 85%

19 74% 86%
63 60 82%

58 68% 85

397 24 39%
298 ? 68 85

124 68% ,84%
433 18% 32

68 68 84%
296 68 85 -

8 65% 78

105% 106
100% 103
102% 103%
57>/4 68
67% 72%

f 61% ' 68
99% 101 Va
100% 100%

/ 97%. 99%
103% 104JA
105 106%
100 101
105% 106 Va
'75% 84
73 81%
107% 109'A
123% 124%
— - ' JS-

108 109
102% 105

104% 106
103% 106%

78% 86%
78 y2 78%
84% 92 Vs
83% 90
86% 92
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NEW YORK BOND. RECORD
RANGE FOR WEEK ENDING APRIL 18

y

hi

BONDS Interest
New York Stock Exchange :>• Period

New Orl Texas & Mexico—Continued
A 1st 4%s series D~—-—-.—--1956 F-A i
ACertificates of deposit— . — "<«

A 1st 5V2S series A —..-1954 A-O
ACertificates of deposit

New kork Central RR Co—'///./X
Cons 4s series A , —1998;' F-A
Ref & impt 4%s series A 2013 A-O

•- Ref & impt 5s series C —2013 A-O
N Y Central it Hudson River RR—
General mtge 3'/as 1997 J-J

3Vis registered ,,,_,_.,,/._1997 J-J
Lake Shore coll gold 3'/2s>_——1998 F-A

* 3'/as registered —.,.>1998 F-A
Mich Cent coll gold 3'/2s —1998 P-A
3Vis registered 1998 F-A

New York Chicago & St Louis—
Ref mtge 3'As ser E__ - 1980 J-D
1st mtge 3s ser P .,,'1986 ; A-O

N Y Connecting RR 2"Vis ser B—>1975 A A-O
N Y Dock 1st gold 4s__— —1951 - P-A
N Y & Harlem gold 3'/2s—— 2000 • Af-N

'

Mtge 4s series A_— ——2043 * - J-J
:>.*■ Mtge 4s series B —2043 J-J
4N Y Lack & West 4s scries A—1973
<*_!>.5Vis series B —'2i>'_1973
}N Y New Haven & Harford RR—
ANon-conv deb 4s . 1947

.( ANon-conv deb 3'/2S--,——->-1947
ANon-conv deb 3'/2S—'i 1954
ANon-conv deb 4s» —1955
ANon-conv deb 4s —>>1956
ADebenture certificates 3'As 1956

4, AConv deb 6s ,——1948
■ ■ Collateral trust 6s_——>—1940
*1- ADebenture 4s, : —>>1957
T '

A 1st & ref 4 Vis series of 1927—1967
{AHarlem River & Port Chester—

■ 1st 46-—. ii — -—-—1954
r»{AN Y Ont & West ref 4s_—June 1992
h AGeneral 4s ,— 1955
;N Y Power & Light 1st mtge 2%8~1975
N Y & Putnam 1st cons gtd 4s_—-1993
N Y Steam Corp 1st 3 Vis —1963

'

{N Y Susquehanna & Western RR—
U SI*t refunding 5s 1937
'4 4A2d gold 4ViS— .1937
■■I {AGeneral gold 5s._ 1940
/• {ATerminal 1st gold 5s —-1943
45AN Y West Si Bost 1st 4Vis 1946,

Niagara Falls Power 3Vi s 1966
Norfolk Southern Ry Co—
AGen mtge 5s conv inc_— 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen & ref 5s 1974
Gen & ref 4 Vis series A —1974

Northern Pacific Railway—
V Prior lien 4s — —1997,,
4/ ' 4s registered < 1997
L General lien 3s_„>_—-—Jan 1 2047

3s registered- 2047
Ref & impt 4'As series A 2047
Ref & impt 5s series C> 2047
Ref & impt 5s series D—>2047

* Coll trust 4Vis 1975
Northern States Power Co—
(Minn) 1st mtge 23As—— 1974
1st mtge 23As 1975

(Wise) 1st mtge 3'/a$-- 1964

tOgdensburg <fc Lake Champlain Ry—
; ' A 1st guaranteed 4s— 1948
Ohio Edi6on 1st mtge 3s 1974

1st mtge 2%s —1975
Oklahoma Gas & Electric 23As 1975

Oregon-Washington RR 3s ser A„1960

Pacific Gas & Electric Co—
1st & ref 3 Vis series I >1966
'1st & ret 3s series J —>1970
1st it ref 3s series K 1971

7 1st & ref 3s series L 1974
1st & ref 3s series M 1979

1st & ref 3s series N—— 1977
.* 1st & ref 2%s series P 1981
Pacific Tel & Tel 2%s debs„>•—_1985
2%s debentures.. 1986

Paducah & 111 1st s f gold 4Vis„__ 1955
Palerson & Passaic G & E cons 5S-1949

Pennsylvania-Central Airlines—
3 Vis conv inc debs. 1960

Pennsylvania Co— 1
Gtd 4s series E trust ctfs„ 1952

Pennsylvania Glass Sand 3Vis 1960
Pennsylvania Power & Light Co—
1st mtge 3s —1975
3s s f debentures 1965

Pennsylvania RR—
Consol gold 4s 1948 M-N

; 4s sterl stamped dollar—, 1948 Af-N
Cons sinking fund 4Vis —I960 ' , P-A

,

2 General 4Vis series A—,— 1965 J-d
General 5s series B ._-_1963 J-D
General 4'As series D„ 1981 A-O
Gen mtge 4'As series E„_ 1984 - j-j
Conv deb 3'As" 4———>1952 /- A-O
Gen mtge 3'As ser F—» 1985 J-J

Peoples Gas Lt & Coke ref 5s 1947 M-S /.*
Peoria & Eastern 4s ext„. ... >1960 A-O

A Income 4s Apr 1990 Apr
Peoria & Pekin Union Ry 5 Vis 1974 p-A '
Pere Marquette Ry 3%s ser D_,__1980 Af-S

Phila Bait & Wash RR Co-
General 5s series B, 1974 F-A
General gold 4Vis series C >1977 J-J

Philadelphia Co coll tr 4'As.l— 1961 j-j 1 V
Philadelphia Electric Co—
1st & ref 2%s ,.—1971 J-D
1st & ref 2%s 1967 " M-N
1st & ref 2%s_— 1974 M-N £*•
1st & ref 23As_ 1981 J-D

{§ APhilippine Ry 1st s f 4s»1 1937 /'* J-J
ACertificates of deposit

Phillips Petroleum 23As debs_. 1964 F-A
Pittsburg Bessemer & L Erie 27/8r» 1996 J-D
Pgh Cine Chicago & St Louis Ry—
Cons gtd 3Vis series E_—_______1949 F-A ; X
Cons gtd 4s series F 1—1953 * J-D

; Cons gtd 4s series G-_ — -1957 Af-N
Cons gtd 4s series H i960 " F-A
Cons gtd 4 Vis series I 1963 f-A

^ r— J ' —1. 1Q64 Af-N
For footnotes see page 33

Friday
- Last

Sale Price

91%

Week's Range
. or Friday's
Bid it Asked

Low High

83 83

.91 Vi
9114

93'/a
91 '/4

69% 69/71
73% 73Vi 75
82% 82'/« 84%

90'/4 91'/2
— , *86 88 Vi

69

M-N 70%
M-N

fc -■ '

M-S * —

M-S r
■

A-O 31%
J-J

M-N 33

J-J

J-J . 36%
a-o
M-N 13

J-D 34%

M-N

M-S 10%
J-D 4

M-S 103'/a
A-O

J-J 106%

J-J-
f-A

f-A •

M-N/;
J-J://;;, 12

M-S __

A-O

A-O
M-S

M-S

Q-J ' • 108%
Q-J v, 1' ,'■****

Q-F 71%
Q-A

. (
' '

J-J / 98 '

J-J i 103

J-J /// 102%
M-S 102%

F-A <.

A-O .//• ——

M-S —

O , • ■.

J-J

M-S
A-O ..1"

F-A 'W'L

A-O 105%

P

J-D
J-D

J-D
J-D

J-D • . 108%
J-D
J-D

J-D 103%
A-O

J-J

M-S —

A-O 62

M-N
J-D —

a-o
a-o / ;

"60

69

74 '

75

70

70

96 '/2 96 Vi
92'/3 92 '/2

98% 99%
102% 103
*100% „

*103% 108%
*103% 107%,
70 * 70% *
*— 79%

*122

129

108% 109
* 104% „

71% 73%
71% 71%
97% 99%
102% 103 •

102% 103%
101% 102%

103 103

103% 103%
*105% 107%

13 14

*— 107
103 103

102% 102%
105% 106

*108% —

107 107
108 108%
108% 108%
108% 108%
'108% 108 Vi
103% 103%
103% 103%
106 106%

*104 107
106 106

102%

109%
116%
105%
105%
100%
92

65

104

108%

104%

104%

*— 135
122 122

107% 108%

105% 105'%
104% 105%
*104% 1047%
*103% 104%

. 9% 10%
*9% 12

104% 1047%
*997% 100'%

, 114%
*— 121%
"119

"118

Bonds
■Sold

No.

10

35

7

Range Since
< January i

Low High

83 89

•• 9t%'| 97%
91% 95

118 69 81%
241 73% 82%
215 / 82% 92 Vi

6

10

34

5

69

7

8

90'% 98
88% 94
73% 81%
73 74%
69 Tt ,

71% 72%

96% 101%
92% 97%

98 101%

101% 103
106 106

107
•70

*10 .J,
80 1

33% 33% 2

31 31 3

31 31% 32

33% 33% . 1 10

32% 34% 31

30% 32% 29

36% 39 «/4 228

64% 65'/a 11

13 14 216

34% 37% 255

'102% 104%
8 10% 209

3% 4% 80

103% 103% 13

66 66 ' ,
2

106% 106% 5

35 36% 6

*» 35
12 13 10

*85 92%
12 13% 86

109 109 4

35% 38% 61

135% 135'/a 7

42

2

34
• 8

-21

100

5

11

10

~2i'
10

24

3

20

64

39
• 1

3

40

25

79% 85%

33% 43
:/ 31 1-V ' 41 :

31 41%
33%V 43 %
32'A 43%
30% , 42 :
36% 51
64% 76%
13 20%
34% 47%

109^104%
8 14
3% 5%

102% 104ys
66 77
106 107

33% 40

11 15~%

12 20%

108% 109

35% 43%
132% 136%

126% 126%
128 128

108% 113%
105 109%
70% 76%
•"68 72 V4

'

95% 101
100% 104
101% 103%
100% 103%

103 104%
102% 104 y«

105% 107%

13 19

105% 107%
100% 103
101, 102%
105% 106%

108%
106%
107
107

107%
107
102

101%
104%

108%
107%
109%
108%
109

109%
104

104%
106%

62 64% 122

107 107 1
'102% „

105% 106 12
103% 103% #4/
102% 102% 1
'102% „

118% 119 VA 21
106% 103'/2 183
112% 116% 52

101% 106 85 •:
101% 105% 89
99 Va 101 37
91% 92 10
101 1013'a 3
65 69 VA

'

;/?/4/
32 32 1
106 106 /••/• 1
104 104% 30

106 106%

51% 67

107/ 108

104% 104%

105

103%

102%
102%
118%
104

111

100%
100%
99'/4
91%

101

65 /

32

106

101%

106%
104%

//'

104

103%
122%
118%
125'%
118%
118%
103%
101

101%
75%
39 :

106%
104%

1
12

2

14

26

58

130 130 '
122 126%
106'% 108%

103%
103%
102%
103%
9%
9%

103%
99%

105%
105%
104%
104%
14%
11%
104%
100'/4

115% 115%

120

118
121%
lift

. BONDS
New York Stock Exchange

Pgh Cine Chicago & St Louis RR—
Gen mtge 5s series A— —1970
Gen mtge 5s series B 1975
Gen mtge 3%s ser E 1975

Pittsb Coke it Chem 1st mtge 3'/2S_1964
Pittsbuigh Consolidation Coal—
3Vis debentures --i— >1965

Pitts Steel 1st mtge 4'/2s_. 1950
1st mtge 4%s series B 1950

Pitts & W Va 1st 4%s series A 1958
1st mtge 4%s series B 1959
1st mtge 4'/aS series C 1960

Pitts Young & Ash 1st 4s ser A—1948
1st gen 5s series B„ 1962
1st gen 5s series C- —1974
1st gen 4Vis series D 1977

Apittston Co 5'/2s inc deb——, 1964
Potomac El Pwr 1st M 3'/4s —1966
./1st mortgage 3'/4S— 1977
tAProvidence Securities 4s 1957
tAProvidence Terminal 4s _1956
Public Service El & Gas 3'/4s —1968
\ 1st & ref mtge 3s/>U> —1—1972

'

1st & ref mtge 5s——— 2037
'

1st & ref mtge 8s .>2037

Quaker Oats 2%s deb 1964

Rochester Gas & Elec Coip—

Gen mtge 3'/2s s(
Gen mtge 3'/4.s se

{§AR I Ark & Louis
XARut-Canadian 4s

Saguenay Power 3s ser A 1971
St Lawr & Adir 1st gold 5s 1996

2d gold 6s — 1996
St L Rocky Mt & P 5s stpd 1955
St Louis-San Francisco Ry Co—
1st mtge 4s ser A 1997
2nd mtge 4'/2s ser A 2022

{St Louis-Southwestern Ry-r-
lst 4s bond certificates 1989
A2d 4s inc bond ctfs. Nov 1989

' J5 A 1st term & unifying 5s 1952
'

AGen &. ref gold 5s.series A 1990
St Paul & Duluth 1st cons gold 4s_1968
{St Paul & Kansas City—
SAShort Line RR gtd 4'/2s 1941

St Paul Union Depot 3'/sS B 1971
Scioto V & N E 1st gtd 4s 1989
Seaboard Air Line RR Co—

1st mtge 4s ser A 1996
AGen mtge 4V2S ser A 2016

Seagram (Jos E) & Sons 2'/2s debs_1966
Shell Union Oil 2'/2S debs 1971
tiSASilesian-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs 1965
Socony-Vacuum Oil 2'/2s 1976
South & Nor Ala RR gtd —1963

Southern Bell Tel & Tel Co-4\ >

3s debentures • >1979
; 2%s debentures —1985
Southern Indiana Ry 1st mtge 1994
Southern Pacific Co—

1st 4'/2s (Oregon Lines) A 1977
Gold 4'/2s 1969
Gold 4 Vis —1981
San Fran Term 1st 4s 1950

Southern Pacific RR Co—
1st mtge 2%s ser E_„ 1986
1st mtge 2%s series P.-; —1996
1st mtge 2V4S ser G 1 1961

Southern Ry 1st cons gold 5s—>1994
Devel & gen 4s series A 1956
Devel & gen 6s series A >1956
Devel & gen 6Vis series A >1956
Memphis Div 1st gold 5s 1996
St Louis Div 1st gold 4s_„ 1951

Southwestern Bell Tel 2%s debs—1985

ASpokane Internat 1st gold 4'/2s__20l3
Stand Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s —1971
Sunray Oil Corp 2%s debs——_„1966
Swift & Co 2%s debs 1972

Terminal RR Assn of St Louis—
Ref & imp M 4s ser C —I—2019
Ref & imp 2%s series D 1985

Texas Corp 3s deb 1965
Texas & New Orleans RR—
1st & ref M 3V4S ser B 1970
1st & ref M 3%s ser C 1990

Texas & Pacific 1st gold 5s—:_■>_2000
"

Gen & ref M 3%s ser E_ 1985
Texas Pacific-Missouri Pacific—
Term RR of New Orl 3%s 1974

Third Ave Ry 1st ref 4s 1960
AAdj income 5s —>__Jan 1960

Tol & Qhio Cent ref & impt 3%s—1960
Trenton Gas & Elec 1st gold 5s—1949
Tri-Continental Corp 2%s debs—1961

Union Electric Co of Mo 3%s 1971
1st mtge & coll tr 2%s 1975

J§AUnion Elev Ry (Chic) 5s —1945
Union Oil of Calif 3s deb —1967
2%s debentures 1970

Union Pacific RR—

1st & land grant 4s : —1947
2%s debentures : 1976
pof r««-nrr. Ol'-f; C 1001

Interest
Perled

J-D

A-O

A-O

M-N

J-J
J-D

J-D

J-D
A-O

A-O

J-D

F-A

J-D

J-D

J-J

J-J

P-A

M-N

M-S

J-J

Jtf-N
J-J

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

113 114%
117 / 117 117 v

— v: 99% 99%
*102% ;

101% 101% 101%
105 105 105

*105 __

77% 77% ' 78%
*— 81

'

79 79%

*— 126%
*120

*118'/a __

100'/a 100%
*107

*111%
17%

Bonds Range Since
Sold January 1
No. Low High

113 125%
2 114% 127'/2
6 -if 99% 1037/a

/' — 102% 103

7 ►-v iooy4 101%
4 /•• 104% 105 ya
>_ 104% 105
6 77Vi 92

81 91%
7 79 v/ 91%

103 103

J-J

*-~, , 105%
*110% — ,

*108 __ \
*160 / —/ ,

*— 245

"102% 103%

99 100%
107 107%

15% 17

109% 110%
108% 108%
102 ; 104

102% 103%

R
..1995 M-N 96 95% 96 19 95% 99%
-1960 M-N . *104Vi. — 103 — 103
-1939 J-J 109 "108% 111 " 176 104'/4 114

1949 A-O 53 53 54 20 53 73

1977 M-S
.,1967 M-S :

Jmmm *109% " 109 Vt 110
1967 M-S ——

M-S — 108% 109'/4 6 108% 110
-1934 M-S 46 46 46 2 44% 52%
-1949 J-J *9 10 10 13'/2
-1941 J-J / 10% 11 15 10% 15%

M-S
J-J

A-O
J-J .

J-J

J-J

M-N

J-J

J-J

J-J

J-D

F-A

A-O

M-N

J-J

J-J
J-D

A-O

P-A

J-J

J-D
A-O

J-J

F-4
J-J

M-S

Af-N

AT-N

A-O

J-J

J-J

J-J

J-J
A-O

A-O

A-O

J-J

J-J

A-O

Apr
F-A

M-N

J-J

J-J

J-J
A-O

M-N

A-O

A-O

J-D

J-J

J-D

J-J.
A-O

J-D
M-S
M-S

84%
42

104'/a

86%
84

37'/8

100'/2
66%
97 y2
99 '/2

100%

99%
96

S5%
105'/2

101 Vi
114%'
120

99'/8
103'/4

*104'/8 105%
84

99% 100%

82% 85%

, 42 47%

104 104%
87 87 Va
81% 86%
81% 88

*112

36% 38%
*106% —

*131% „

100 100%
66% 70

97'/8 97 %
98% 99%
*~ 74%
103% 103 '/4
99% 100'/4

*126

109'/a 109%
103% 103%
*__ 95

99% 100
95% 97
95% 96%
105% 105%

*91

85%
92%
126

101V/2
114%
120

116

*105'/a
*103 '/a
*45

*105%
99

103%
*101%

91%
86

92%
126%
102

114%
120 Va
117

107'/a
104

48

106

99%
103 »/4
102'A

__ 104 y« 105 ya
84 90

90 92

5 97 100%

364 82% 92%

598 42 57%

24 102 104%
/ 5 82 87%
a-87 - 71 v 91,
56 79% 90 5

60 36% 44

— 13*0% 130%

181 99% 100%
201 66'/2 76%
25 94% 97%
72 98 Va 997/a
— — 787/a 93

29 102% 103%
31 99 100%

21 107% 109%
10 102 104%
— 95 97

138 99 y8 102%
104 95 98

100 95% 100

4 105% 106%

90% 94%
n 85 Vi, 89%
10 91% 94%
47 122% 128

61 101% 103%
22 113% 116'A
25 118'% 120 Va
3 115% 117

105 105%
102 104%
45 Vi 56%

— — 105 106'/a
104 98 >/4 99%
10 101% 103%
__ 101% 102%

^ 129 I 129 I 3 127Va 129

106 106 "'•• 3 104% 106

1067/a 106% 107% n 27 106'/4 107%

102% 102'/a 103 22 X- 102 *103%

97% 99 46 97 99

*132% „ , 130% 134%

103% 104'A 31 .102% 104%

103% 104
r
,/X 4 103 104

95'/a 94% 96 67 94% 100%

59 58% 62% 482 58 70

*98 100 . Vii —— V 96 100

*105% —
104 105%

*101'/a 102 " — tt 101% 101%

U

M-N

A-O

A-O

J-J

J-D

J-J
F-A

"r-S

111% 112
103% 103%
*32 34%

103% 103%
104 104'%

lOOVi 100 hi
104'% 104%
071/„ 0"5/„

3 111 112%
5 103 104 y4

103?a 105%

13 102% 104%

23 10011 101 li
14 103% 106 y8

9.3 QT
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NEW YORK BOND RECORD
'

RANGE FOR WEEK ENDING APRIL 18

New
BONDS

York Stock Exchange

United Biscuit 2%s debs 1966
U S Rubber 2%s debs 1976
Universal Pictures 33fts debs—1959

Vandalia RR cons g 4s series A 1955
Cons s f 4s series B_. r._1957

Virginia Electric & Power Co—
K 1st & ref mtge 2%s ser E —..1975
Va Iron Coal & Coke 1st gold 5s__1949
Va &i Southwest 1st gtd 5s 2003
1st cons 5s : 1958

Virginian Ry 3s ser Bu 1&95

Interest
Period

A-O
M-N

M-S

Friday
' Last

Sale Price

99%

Week's Range
or Friday's
Bid & Asked

Low High

1021/4 102%
99% 99%
102% 102%

V
F- A

M-.V

Jtf-S
M-S
J-J
A-O
M-N

*108

— 104% 104%
— 100 100

'/>■> *109 111
105 105 106

106 105% 106

Bonds Range Since
Sold January 1
No. Low High

6 102% 103 %
36 99 100%
9 100% 102%

109 109%

Wabash RR Co—

j j Gen mtge 4s inc ser A Jan 1981 ADr
t Gen mtge inc 4'As ser B___iJan 1991 Apr

1st mtge 3%s ser B_ a 1971 ' Apr
-Walker (Hiram) G & W 2%s debs_1966 M-N
Walworth Co conv debentures 3%s_1976 M-N
Ward Baking Co—

r. 5%s debs (subordinated)— „_1970 1 A-O
"Warren RR 1st ref gtd gold 3%s__2000 F-A
-Washington Central Ry 1st 4s 1948 Q-M
Washington Terminal 2%s ser A—1970 F-A

•: Westchester Ltg 5s stpd gtd _1950 3-D
Gen mtge 3%s 1967 3-D

West Penn Power 3%s series I 1966 J-3
BWestern Maryland 1st 4s 1952 A-O
Western Pacific 4%s inc ser A___2014 May

Called bonds —

W

85%

99

106

100fti

- 90% 90%
85 85%
100% 100%'
100% 100%
99 99%

-105% 106
*— 53%
*100% —

"102 103

*113% 115
107 107

108% 109

104% 105
104% 104%
100 ft 100 ft

15
2

11

27

30

24

19
'• 3

23

13

3

5

16

21

2

103% 104%
loo / 100%
109 111

103 106

105% 106%

90% 94
84 92%

, 99% 102%
99 % 100%
96% 100

105% 107%
52% 60

10015 101%
102 103

113% 113%
106% 107%
108% 109%
104% 106%
101% 106

100ft 100ft

BONDS
New York Stock Exchange

"Western Union Telegraph Co—
Funding & real estate 4'As 1950
25-year gold 5s 1951
30-year 5s ,>

— I960
Westinghouse El & Mig 2%s 1951
2%s debentures _1971

West Shore 1st 4s guaranteed 2361
Registered „ — 2361'

Wheeling & Lake Erie RR 4s —1949
Gen & ref M 2%s series A. 1992

Wheeling Steel 3'As series C—' 1970
Wilson & Co 1st mortgage 3$ 1958.
Winston-Salem S B 1st 4s —I960
{gAWisconsin Central 1st 4s 1949

ACertificates of deposit
§ASu & Du div & term 1st 4s___1936
ACertificates of deposit-

Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3%s„1971

Interest

Period

M-N

3-D

M-S

M-N
M-S

J-3

J-3

M-S

M-S

M-S

A-O

3-J

3-J

M-N

Friday Week's Range
Last <i or Friday's

Sale Price Bid & Asked

Low High

86

84

80

85

83%
80

102%
102%
65

63

*105

101%
105%

* 104 %
*117%

64% 64

65

63

104 %

18%

3-D

J-3

18%
*17%
'101%
109%

87%
86%
82

102%
102%
67%
65%

101%
105%
104%

66%
73

19
23
102

109%

Bonds
Sold

NO.

49

72

106
3

1

23

41

~5
5

:: 12

35

46

Range Since
January 1
Low High

79%
76%.
75

101%
101 %
65

63

105%
J00
104
104%
117%
64

66
' '18%

19

100%
109

90%
90

87

103
103

76%
72'%
106%
101%
105%
105%

117%
82%
66

23%
'19

101%
109%

Yonkers Elec Lt & Power 2%sh'—i'976 ' 3-J *100% 101% 100 1 101%

a Deferred delivery sale not included In the year's range, d Ex-Interest, e Odd-lot sale notincluded in the year's range, n Under-the-rule sale not included in the year's range. - r Cash salenot included in the year's range, y Ex-coupon.
§Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200-pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484.
{Companies reported as being in bankruptcy, receivership, or reorganized under Section 77 ofthe Bankruptcy Act, or securities assumed by such companies.
{Friday's bid and asked prices; no sales being transacted during current week. .

ABonds selling flat. ; 1. . B'-''

1
if'-

1sip*-

NEW YORK CURB EXCHANGE
WEEKLY AND YEAKLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outside the regular weekly range arc shownin a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday,April 12, and ending the present Friday, April 18. It is compiled from the daily reports of the Curb Exchange itself, and is intended to include everysecurity, whether stock or bond, in which any dealings have occurred during the current year. $
*

, '• 1 " ' ' RANGE FOR WEEK ENDING APRIL 18 ' * * ' J ' ' ' : ' ' '

B

STOCKS—
New York Curb Exchange

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Par Low High Low
ACF-Brill Motors warrants _ 4 Mar
Acme Aluminum Alloys. 1 ~7% "73/i 9 2,200 7 3ft AprAcme Wire Co common —10 23 -j Jan
| Adam Hat Stores Inc 1 8 8 8% < 900 8 Mar<1 Aeronautical Products Inc 1 2% 2%

"

400 <-2# Mar(Aero Supply Mfg class B 1 2 3/4 2% 3% 1,700 2:'ft AprV Agnew Surpass Shoe Stores *

15
'

v
■; Aiusworth Mfg common 12% 13 500 12% Jani'Air Associates Inc (N J) 1 9% 10% 600 9% Apri-Air Investors common . 2 —— 33ft Mar
"i Convertible preferred —10 — ■ 37 37 50 37 AprAireon Mfg Corp common . 50c 3 3 3% 9,300 2% Jan"

60c convertible preferred ..10 6 6% 1,100 5% Jan
1 Air-Way Electric Appliance 3 "5% 5% 5% 1,000 4% Jan
/ Alabama Great Southern- —50 84 84 84% 100 84 AprAlabama Power 4.20% pfd 1 ->100 104% 104% 105% 75 104% AprAlaska Airlines Inc 1 3% 3% 33'4 1,000 3% Apr' Alles & Fisher common '

">*>' 8 5/a 8% 100 8% AprAllied Int'l Investing $3 conv pfd *
•

-

Allied Products (Mich) common.mis 16% 19 900 15 Jan
Altorfer Bros Co common •

-
1.

13 / Jan
Aluminum Co of America common * 60% 60 63% 7,500 60 Apr
$3.75 cumulative preferred . 100 104% 103% 104% 950 102% Feb

Aluminum Goods Mfg • 20% 20% 20% 400 20 Jan
Aluminum Industries common- —• 21 21 21 , 150 18 Jan
Aluminium Ltd common x —z_* 173 170 175 1,450 170 Apr

Range Since January 1

High •

5% Jan
12% Feb

'

28% Mar

.11% Feb';
3 Jan'

3% Feb

15 Feb

12% Feb
4% Feb

38 Feb
5% Jan
9 Jan
6% Jan
92 Mar

108

4%
Jan

Jan

11% Jan

Feb
Feb

Jan

American Bantam Car Co 1
American Beverage common 1
American Book Co 100
American Cities Power & Light—
Class A 25
Class B 1

American Cyanamid Co common 10
American & Foreign Power warrants-
American Fork & Hoe common •
American Gas & Electric 10
4%% preferred 100

American General Corp common 10c
$2 convertible preferred 1
$2.50 convertible preferred 1

American Hard Rubber Co 25
American Laundry Mach 20
•American Light & Trac common 25

■j.6ft' preferred — T r, — 35,
American Mfg Co common 25
American Maracaibo Co __l
/ American Metal Products Co _2
American Meter- rn .

American Potash Ac Chem class A—..*
Class R -::-T

.American Republics 4— _n>
American Seal-Kap common— 2

?„Amer Superpower Corp com—. 10c
$6 series preferred •

American Thread 5ft preferred 5
American Writing Paper common 5
Anchor Post Products 2

,,Angerman Co Inc common 1
uAngio-Iranian Oil Co Ltd—
■). Am dep rets ord reg £1:
Angostura-Wupperman■ - f

BApex*-Elec Mfg Co new common 1
; Appalachian Elec Pwr 4%% pfd___lQ0
Argus Inc 1
Arkansas Natural Gas common •
Common class A non-voting •

-

/ 6ft preferred 10
Arkansas Power & Light $7 preferred-*
Aro Equipment Corp 2.50
Ashland Oil <fe Refining Co 1
Associated Electric - Industries—
American dep rects reg £1

Associated Laundries of America •
Associated Tel Ac Tel class A •

, Atlanta Birm & Coast RR Co pfd—100
Atlantic Coast Fisheries 1

For footnotes see page 37

2% 3%
3 3%
76 80

5%
44%
1%
18

39%

~2%

31%
21%

2%

40%

34%
18%

"1 b
49

8

6%
5%

7%
114%

~4%
4%

10%

ilbb

11%

50%
5

42%
%

18

39

111

2%
46

47

15

30%
21%
29

14%
2%
17

38%

51%
5%

46'%
1%
18%
40%
111'%
2%

46

48%
15%
31%
22

29 "
15%
3

17%
40%

34 35:''"";"
18% 20%
4% 5
1

49
1%
54'A

5% 5%
7% 8%
6% 7%
5% 6

4% 4%
; 7% s%'
114% 114%
0% 7%
4% 4%
4% 4%
10% 10%

10% 11%
11- 11%

11% 11%
b; 1% 1%

7 8%

6,200
890

140

500

1,800
6,600
15,400
1,750

20,500
275

800
100

125

400

800

3,700
100

700

6,900
300;
300

2,300
10,800

300

40,700
1,850
700

1,700
700 :

1,500

400

2,600
100

2,800
1,600
9,300
1,200

1,000
2,400

t 700
"

800

600

2% Apr
2% Jan

70 Jan

50 Mar
5 Apr

42% Apr
% Apr

18 Jan

37% Jan
110% Mar
2% Mar

46 Mar
47 Apr
13% Jan
30% Apr
21 Mar
28% Apr
14 % Apr
2% Apr
15 ! Jan

, 35 Jan

34 Jan
33 Jan
18% Apr
4% Apr
1 Apr

49 Apr
5 Jan
7% Jan
6% Apr
5% Apr

Jan

Jan

Feb

Feb

16%
B 4%

7%
X112

6%
4%
43/8
10%

111%
103A
10%

Jan
Jan

Jan
Jan
Jan

Apr
Jan

Jan
Jan

Apr
Jan

10% Feb
1% Apr
4% Jan

6% 6% f 3,100 6'A Jan

23

25

80

105% Feb
20% Feb
24% Feb
195% Feb

5 Feb

3% Mar
83 Jan

513A Apr
7% Jan

54% Jan
1% Jan
23 Feb

433A Jan
112% Feb

3% Jan
'

49

51

17

373A
241/2 Jan

31% Feb
16% Mar
4% Feb
19% Feb
44 Jan

43 Feb
43% Feb

23% Jan
6% Feb

2% Jan
63 Feb

5% Feb
9% Feb
9% Jan
7% Jan

19% Jan
5% Feb

103/4 Feb

114% Mar
8V2 Feb
6 Feb

5% Feb
11 Mar

114 Mar

14% Feb
12 Mar

11% Mar
1% Jan

11 Feb

9% Feb

STOCKS—
New York Curb Exchange

1 Atlantic Coast Line Co——
Atlas Corp warrants—
Atlas Plj wood Corp ...

Automatic Products—

Friday Week's
Last Range

Sale Price of Prices

. low High
50 52

1
1

[Automatic Voting Machine •
Avery (BF) Ac Sons common 5
6% preferred 25

Ayrshire Collieries Corp 1

Babcock Ac Wilcox Co •
Baldwin Locomotive—
7ft preferred 30

Baldwin Rubber Co common 1
Banco de los Andes—
American shares .

Barium Steel Corp 1
Barlow & Seelig Mfg—
$1.20 convertible A common 5

Basic Refractories Inc 1
Bauman (L) & Co common 1
Beau-Brummel Ties com 1
Beaunit Mills Inc —2.50
Beck (A S) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common ——*
Convertible preferred J*

Berkey & Gay Furniture -1

Bickford's Inc common 1
Birdsboro Steel Fdy & Mach Co com_*
Blauner's new common 3
Blue Ridge Corp common 1

$3 optional convertible preferred—•
Blum (Philip) & Co Inc 1
Blumenthal (S) & Co

New common — —

Bohack (HC) Co common —*
7% 1st preferred 100

Borne, Scrymser Co 25
Bourjois Inc
Brazilian Traction Lgt & Pwr
Breeze Corp common— *
Brewster Aeronautical •*

51%
4%

28%
6%
6%

4% 5%
28% 31%
6% 6%
6% 7'
13% 13%
24% 25
34% 36%

"

Sales
for Week

'Shares

250 :

22,100
3,700.:

. 600

1,300
100 <

200

; .700

Range Since January 1
Low

50 :,Apr
4% Apr
28% Apr
6 % Apr.
6% Jan

ll3/8 Jan '

24% Jan
31% Feb

B

Bridgeport Gas Light Co
Bridgeport Oil Co_
Brillo Mfg Co common

(JlaSS A .H .1 ---- —Jin*-—— _ ~LUMi«r-mr

British-American Oil Co
British American Tobacco—
Am dep rects ord bearer-
Am dep rets ord reg

British Celanese Ltd—
Amer dep rets ord reg—-

'

British Columbia Power class
Class B

'

Brown Forman Distillers
Brown Rubber Co common-

Bruce (EL) Co common
Bruck Silk Mills Ltd

Buckeye Pipe Line
aBunker Hill 61 Sullivan-

Burma Corp Am dep rets.
Burry Biscuit Corp.
Butler (PH) common.

383/4

11%

4%

5%

16%
Xl8

17

3%
55%
9%

*12%

130

25%

18%

~4%

22

38% 40

40% 40%
11% 113/4

"4% "43/4

18%" 18%
53/4 63/8

"7% ~7%
15% 17
173/4 19

2% 3

160% 160%
17 17

"l% "2%

22% 23
9 9

7% 7%
3% 33/8
55% 55%
93/4 11

12 Va 15
45 45%
129 130

25% 26
15% 15%
18% 19 3/e
13% 14%
4% 5

3,400 38% Apr

350
200

19,300

• i 100
1,300

2C0

3,200
1,400
1,100

30
■ 130

8,200

600
100
25

5,800
50

1,300

600
100

100
60

200

3,300
1,700
1,600

40% Mar
11% Mar

"ho3/4 Feb
■ i 4% Apr

<17% Mar
5% Apr
15 Jan

7% Mar
15% Apr
17% Apr
2 3/4 Apr

160%
17

High -

62% Feb
7»r Feb '

37 Feb : «

' 9 - Jan.-

7% Feb
16 Feb -

27 »Jan
37 Apr

47 Vt Feb

42% Jan
13 Feb

11 'Apr
6 Va Feb

Apr

Apr
35 V4 Feb

1% Apr

19%
7'%
20%
8%
24%
23

3%
180%
23

35%
1134

Jan

Feb

Feb.

Mar

Feb

Jan

Jan

Feb

Feb

Feb

Feb

22
9

V'7
3%
55%

9%
1 22 Va
12%
44%

126

26

15%
18%
13%
4

Jan

Apr
Mar

Apr
Jan

Apr
Jan

Apr
Mar

Jan

Apr
Mar

Apr
Apr
Jan

Apr
Jan

25 Jan

. .7 3/4 Mar
22 Feb

_£1
_£1

.10s

-1

-1
—B -

•

2.50

.12%e
.20e

17

6%

11%
16%
1%

4%

Cable Electric Products common.

Voting trust certificates—
, Cables Ac Wireless—

American dep rets 5ft pfd_
Calamba Sugar Estate

JJOe

1

22 22 300

19% 19% : 200

19% 19% \ 100

4% 4% 2,400

"2 ~2 100

17 18% - "3,600
6% 7% 3,600

11% 11% 1,100
16% 183ft 4,700
,1% 1% 8,300
4% 5% 5,700
12% 13 "* 1,200

3% 3% 100

3'% 3%
, 1,200

33
22

Jan

Apr

18 Jan

19% Jan

4 Feb

26 Mar
2 Apr
15% Jan
6% Anr
39 Feb

25 Feb

11% Apr
16% Apr
1% Jan

4% Apr
12% Mar

3% Jan
3% Jan

3% Mar
6% Jan

243/4 Mar
11% Jan
113% Peb
4 Jan

56% Jan
14 3/e Jan
30% Feb
15

55

131% Jan
37 Feb

17% Jan
22% Jan
20 Feb

4% Mar

26% Jan
10% Jan
22 ' Feb

, 36 Feb
25 Jan

21% Jan
20% Feb

4% Feb
271% Mar
2% Mar

21% Feb
9 Feb

47 Jan

26% Feb
12% Feb
19% Mar
1 % Mar
7 Feb

13 Jan

4% Apr
4'A Apr

33/b Mar
8 Mar
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 18

STOCKS—

New York Curb Exchange
Par

California Electric Power _10
Calllte Tungsten Corp— 1
Camden Plre Insurance *
Canada Bread Co Ltd . •• - - *
Canada Cement Co Ltd common.....

6%* preference 20
Canadian Industrial Alcohol—
Class A voting *
Class B non voting •

Canadian Industries Ltd—
7* preferred .100

Canadian Marconi 1
Capital City Products •
Carey Baxter & Kennedy Inc 1
Carman dc Co common 10
Carnation Co common ♦
Carolina P & L $5 pfd —•
Carr-Consol Biscuit Co.. 1
Carter (J W) Co com 1
Casco Products commcn •
Castle (A M) & Co 10
Catalln Corp of America 1

Cent Maine Power Co—
3.60* preferred . , 100

Central Ohio Steel Products 1
Central Pow & Lt 4* pfd 10O
Central & South We6t Corp -5
ICent States Elec 6% preferred 100
7* preferred s >100
Conv pfd opt div ser . 100
Conv pfd opt div ser 1929 100

Cessna Aircraft Co common 1

Chamberlin Co of America 8
Charis Corp common 10
Cherry-Burrell common 5
Chesebrough Mfg common 10
Chicago Rivet & Mach a
Chief Consolidated Mining 1
IChllds Co preferred ..100
Cities Service common 10
$0 preferred *
60c preferred B •
16 preferred BB •

City Auto Stamping 0
City A Suburban Homes 10
Clark Controller Co i
Clarostat Mfg Co 1
Claude Neon Inc common 1

Clayton 6c Lambert Mfg.. .... A
Cllnchfleld Coal Corp 100
Club Alum Products Co •

Cockahutt Plow Co common .

Colon Development ordinary
Colonial Airlines 1
Colonial Mills Inc new cap stock. 5
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms 28
Commodore Hotel Inc 1
Commonwealth 8t Southern warrants-.

Community Public Service.^. —.25
Community Water Service,. 1
Compo Shoe Machinery— »
Vtc ext to 1986, - i

Conn Gas & Coke Secur common
63 preferred . . •

Conaol G E L P Bait common;

4%* series B preferred 100
4* preferred series C 100

Consolidated Gas Utilities 1

Consolidated Mining A Smelt Ltd 8
Consolidated Royalty Oil 10
Consolidated Steel Corp common ... *
Consol Textile Co 10o
Continental Fdy A Machine Co 1
Cook Paint A Varnish Co •

Cooper Brewing Co ,f _• j
Copper Range Co •
Cornucopia Gold Mines 5o
Coro Ino common e
Corroon A Reynolds™. i

$1 pfd class A ~~ 2*
Cosden Petroleum common I 1
5* convertible preferred 60

Courtaulds Ltd—
American dep receipts (ord reg)__£l

Creole Petroleum 0
Croft Brewing Co . ~i
Crosley Motors Inc ~™~ •

Crowley Milner A Co , , f
Crown Cent Petrol (Md) 5
Crown Cork International a •
Crown Drug Co common 2So
Crystal Oil Refining common *
$6 preferred ig

Cuban Atlantic Sugar, 8
5* preferred - - - 100

Cuban Tobacco common »

Curtis Lighting Inc common 2.80
Curtis Mfg Co (Mo) , §

JJODavenport Hosiery Mills.
Davidson Brothers Inc •

Dayton Rubber Co class A 35
Dsjay Stores common™ boo
Dennlson Mi| sums a common.
8* debenture

Derby Oil Co oommon.
100
—A

Detroit Gasket A Mfg new com,. 1
Detroit Gray Iron Foundry— 1
Detroit Mich StoVs Co common 1
Detroit Start Products. - 10
Devoe A Reynolds Class B •
Diana Stores Corp earn 50c
Distillers Co Ltd— -

Am dep rets ord reg , 61
Divco Corp common.. 1

Dobeckmun Co common

Domestic Credit Corp class A.
Dominion Bridge Co Ltd
Dominion Steel A Coal B

Friday Week's
Last Range

Sale Prioe of Prices

Low High
'

8% a% 9
3% 3% 4

Sales
for Week
Shares

Dominion Tar A Chem Co Ltd.
Dominion Textile Co Ltd

Draper Corn .

Driver Harris Co
Duke Power Co.

Dunlop Rubber Co Ltd^ "
Am dep rets ord reg

For footnotes see page 37

-10

10%
10 >/«

1%

45 Ms

13%

17

"9%

52%
13

14

3%

70%

~1%
110

25%
169%
16%

12%

16

"2%
12%

8%
13%

x 4%
29%
4 Ml
%

'lVe

7%
- 1%

108%

72%

23%
- 8%
14

~4%
9%

%
13%
3%

40

27%
1%
9%
7%
4%

10% 11
10 10%

1% 2
34% 36
6% 7

26 29%
45 4o '/2

12% 14
9"/4 «%
6% 7%

12% : , 12% 13%

6%

10%
t -X'; •/ -' j

10%

■A Ve¬
il Ve

12%
"3

94% 94%
17 18%

100% 100%
9% 10%

'14% 15
51 56
12 14%
14 16

3% 3%

22

13 Ve
20%
70%
14%
1%

100%
25

169%
16%

22

13%
20%
70%
15

1%
119%
28%
172%
16%

11% 12%
10 Ye 10 Ve
16 16%
3 3
2% 2%

12% 13%
82 85%
8 8

10% 11
3% 3%
7% 8%
12% 13%
4% 5%
29% 31%
4% 4%
%

31 31%
1% 1%

7 8%
1% ' 1%

74 75%
116% 116%
108 108%
7% 8%

72%
2%
21%

.8%
13%
35

3%
9%
%

12%

3%
12
3%
38%

74%
2%
23%
9

143/4
353/4
43/4
10%

%
133/4'
3%
12%
3%
40%

27% 28%
1% rm
9

7%
4%

10

8%
4%

16% 17

D

30 30

6% 6%
34% 34%
73/4 8 X
10 10%

10% n

~3 '■ "5%
11/'. 11%
30% 30%

15% 17

12% 133/4
3 3%

-2» 123% i23/8 I2

69 69 - 69%
43% 43%

100
50

50
50

750

4,900
1,090

40,700
4,550
3,000

900
2t>U

250

100

22,600
700

150
200

500

3,100
9,200
2,000

11,300
2,750
2,800
39,700

150

1,100
'

1,150
600

1,800
20
60

1,200

1,500
1,300
4,700
3,400
1,600
300

2,300
2,300
7,700
4,700
1,800
400

3,500
250

4.000

7,100
2,300
1,000
1,700
350

1

.4 4% 3,100

23 ■ 23 23 10

22% 22 23 Ms 11,500
106% 106 Ma 20

11 11 12 / 250
7 Ms 7 Ms 100

12 12 ' 100

43/4/5% 6,500

1,100

2,600
5,700

2,800

275

100

Bangs Since January 1
& Low v.; Bigh

2,400 OVe Apr • 10 Jan

2,200
' 3% Apr 53/4 Feb

■

— 22% Feb 23 Ma Mar

-- 20 Jan 20 Jan

1,000 10 Ma Apr 15% Jan
500 <; 10 Apr 15 Jan

7,600
W«> tmimmm '

1% Apr 3 Jan

175 34 M» Apr 45 Mar

500 6% Jan 10 V* Feb
200 26 Apr /. 323/4 Jan
XI\J 4J% Jan 49 Jan

__ 115% Feb 118 Apr

2,300 12% Apr - 20 Jan

J.v0 93/4 Apr 11 Mar

1,100 6% Apr 9 Jan

.. 36 Apr 43 Ma Feb
5,400 12 Ma Apr 17 Ms Feb

50

. ki: X";;' (/' '*'■
90 Jan

r- ' . •• V? •"/> :

963/8 Feb
700 16% Jan 20 Feb

100 100V, Apr 102 Jan

26,600 9M2 Apr 11% Feb
275 14M2 Apr 233/4 Jan
490 51 Apr 79 Jan
190 12 Apr 22 M2 Jan
325 14 Apr 23 Ma Feb

2,000 3Mi Apr 4Ms Jan

100
*.'■ 100

50

500'
2,300/

3,000

2,500
6,500
f> 200 "

19 Jan
12% Jan
20% Apr
70 Mar

14% Apr
1% Jan

100% Apr
23 Ms Jan

1533/4 Jan
15% Jan
1M Jan

11% Apr
10 JVxaf

15% Jan
3 Mar

2% Apr
9% Jan
663% Jan
8 Apr

10% Apr
3% Jan
7% Apr
13% Apr
4% Apr

253/4 Jan
4% Apr 4
% Jan

31 Apr
1% Apr

7 Apr
1% Apr

38 Apr
74 Apr
115% Mar
108 Mar

7% Apr

72% Apr
2% Apr
21% Apr
8% Apr
13% Apr
62 Jan

3% Apr
9% Apr
,.% Apr

12% Apr
3% Apr
12 Apr
3% Jan
36 Jan

7% Mar

253/4 Jan
1% Apr
9 Apr
7% Apr
4% Apr
16% Apr
4 Apr
1% Apr
23 Apr

22 Apr
105% Mar

11% Apr
€% Jan
12 Jan

30 Apr
63/s Apr
34% Apr
,7% Apr
lo' -Apr
152 'Feb
10% Apr
/ll" Apr

3 -Jan

10% Jan
27 Jan
14% Mar

43/4 Apr

17% Feb
15% Apr

12% Apf
3 Apr

33% Jan
-123/a Apr
24% Jan
87 Mar

69 Apr
*43% Apr
101 Jail

25 Feb

14 Feb
24 Jan

77% Jan

15% Feb
l3/4 Mar

14$ Jan
32% Feb
177 Feb

17% Feb
172 Mar

15 Feb

11% Jan
19 Feb

3% Jan
3% Jan
153/4 Feb
90 Feb

93/a Jan

13% Feb
4% Feb

•11% Feb
143/4 Apr
7 /Feb
34% Feb
4% Apr

. -fir Jan
^343/4 Jan
*

2% Jan

10% Jan
2 Jan

43 Feb

833/4 Jan

118% Jan
110% Jan

9% Jan

85% Feb
3 Jan

323/4 Feb
11% Feb

19% Feb
413/4 Feb
x6 Feb

11 Feb

1% Jan
15% Feb
4% Jan
14 Feb

4% Feb
43 Mar

7% Jan

31% Feb
2% Feb

143/a Peb

103/a Feb
6% Feb

20 Feb

6% Feb

2% Feb
33 Feb

26% Jan

107 Jan

17 Jan

8 Feb

14% Feb

37%
8

38

10%
12%

153 ~

13%
14
3%
12%

r 37%
16

73/4

Jan

Jan

Jan

Feb

Feb

Jan

Jan

Feb
Feb

Apr
Feb
Feb

Jan

19 Feb

20% Feb

19% Feb
4% Jan

38% Feb
17% Feb
24% Jan
94 Feb

79 Jan

48 Feb

106 Apr

_ti

* stocks—
New York Curb Exchange

Par

Friday Week's
Last Range

Sale Pries fof Prices

Low High

Durham Hosiery class B common •
Duro Test Corp common 1 *

Duval Texas Sulphur * *
East Gss m Fuel auoo commoc

15
5 Ve %

13% 15;
>5 Ve ' 5%

Sales
for Week
Shares

2,550
1,100

4%* prior preferred.
6* preferred

Eastern Malleable Iron.
Eastern States Corp™.
$7 preferred Series A.

.100^=

.100 ...

—25

$6 preferred series B.
Eastern Sugar Associates—

$5 preferred.
Easy Washing Machine B
Electric Bond A Share common.
Electric Power A Light 2d pfd
Option warrants

Electrographle Corp.
Electromaster Inc
Elliott Co eommo;

5* preferred -

Empire District Electric 5* pfd—100
Emsco Derrick A Equipment 5
Equity Corp common 10c
$3 convertible preferred 1

Esquire Ino - — 1
Eureka Corp Ltd.
Eureka Pips Line eomm

r.3 23/4 - 3 2,300
■ 84 86 * 175 \
58 ♦ 57% 62% 900

__

"

45% 45 Ma 100
2 .2 2% 2,800 .

60 Mi T6OM4 65 • 17'5'':"
53 53 , 57 Ms >S- 225

46
• 44 i"; 46% 750

'■?■■■ ■7% -7% - 600

11% 11 12% 75,400
'132 ' 140 Ms 250

4% 4% 5 1,800

I8M4 19 . 200

3% 3Ma 33i ' 1,100
18% 18% 21% 4,300

—

■

: ''

<r

Palrchlld Camera A Inst Co™
Fairchild Engine 4k Airplane.
Falstaff Brewings.
Fansteel Metallurgical.
Fedders-Qutgan Corp.

jr; * - 7%
2%

-1 ;• / 21 %

-♦^y-13%

Fire Association (Phila)
First York Corp common

$2 div cum pfd.
Fishman (M H) Co—
5* to $1 Stores.

_i<r
.100 /.

—I ■;

Ford Motor Co Ltd—
Am dep rets ord

Ford Motor of Canada-
Class A non-voting.
Class B voting.

Ford Motor of France—
Amer dep rets bearer-

Fort Pitt Brewing Co.—
Fox (Peter) Brewing.

_*
A 'i

■

12%

2%
41%

18%
19

7%

1.25

Franklin Simon * Co Ine
4%* conv pfd 33

Franklin Stores —— -.1. ff° 8%
Fuller (Geo A) Co. ■; 1- / 20
$3 eonv stock

4?"'

Garrett Corp
Gatineau Power Co common.
5* preferred.

Gellman Mfg Co commc
General Alloys Co.
Gen Builders Supply Corp
5% ■ conv pfd

Gen Electrlo Co Ltd—
Amer dep rets ord reg.

General Finance Corp common.
5* preferred amies A

.100
.1
A

-23

General Flreprooflng common.

10 K
..au ■.

General Outdoor Adr 6* pfd t 100/
General Plywood Corp 1
General Publle Service $0 preferred—•

General Shareholdings Corp com.
$6 convertible preferred .... -1.

Georgia Power $0 preferred
$5 preferred.

Giant Yellowknife Gold Mines.
Gilbert (A C) common—
Preferred

Gilchrist Co.

A X
9 ^4-..

Gladding McBean 4k Co—
Gleaner Harvester Corp.
Glen Alden CoaL
Glenmore Distilleries class B_.
Globe-Union Ino.
Gobel (Adolf) Ino oommon.

Godchaux Sugars rtass A.
Class B

$4.50 prior preferred.
Goldfleld Consolidated Mines.
Goodman Mfg Co
Gorham Inc class A
Gorham Mfg common_

•

•

•

So
•

.10

193/8
17%
11%

. 4%

Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish
Gray Mfg Cou 5
Great Atlantic A Pacific Ta
Non-voting common stock.
7* 1st preferred.

Great Northern Paper.

.100

..25

Grocery Storee Products common 25c
Gulf States Utilities $4.40 pfd 100
Gypsum Lima * Alabastlnr

Hall Lamp Co.
Hamilton Bridt# Co Ltd.
Hammennill Paper
Hartford Electric Light.

10

25

Hartford Rayon voting trust ctfa 1
Harvard Brewing Co —1
Hat Corp of America B non-vot com__l
Hathaway Bakeries Inc..—v 1
Haseltlno Corp..

Hesrn Dept Stores common... —
flecla Mining Co.
Helena Rubinstein™
Class A..

Heller Co common

6%* preferred kr W.
4% preferred ww_

Henry Holt A Co common...
Hoyden Chemical common
Hoe (R) & Co new class A.
Hollinger Consolidated G M
Holly Stores IttO

9 %
'1%
50

9%
1%

7%
23/4
21%
13%
11%
50%
2

41%

9%
1%

50%
9%
2%

7%

3

23%
14%
123/4
50 3/8
2%
41%

300

11,400
475

600

4,500

1,000
13,400

500

7,200
14,700

70

1,900
100

6% 6% 4,400

: --5'

4%

"20

'k 3%

1123/4

f ~5%
14%

18'/2 19
19 19

2% V

7% 8%
23 25 Ve
10 103/4
32% "33
•'7% 8%
20 23

61 61 -

; 7% 8%
15% 16%

"4% "S
2% 3
4 4%

22 23

13 13

7% 7%

26%. 26%
106 106%
18% 21%
95%, 95%

3% 3%
91% 94"'
112 3/4 114

"53/a "6
14% 15%
53% 53%

19% 20%
17 Ve 17%
10 11%
14% 15%
4 4%

51% 52 '
27 28

800
•»* 25

200

1,200
700
25

250

3,000
750
r 10

2,800
200

300

1,000
2,100
425

100
900

400

60

2,300
20

400

100
125

2,500
350

30

1,600
2.800
2,500
700

2,200

100
300

% % 26,700

41%

9 10

52% 55
11% 12%
7% 7%
10'A 11%

99% 99%
138% 141
40% 42 /

?12 ' 123/4
112% 113ys

hr

10% 10-5 ia%
*'6%

,31 ^ 32
'55% 60%

3V4 >.3%-
3% ' 3%
.6%' 6%
75/a 8

•

13% 14-^s

X/9% 10%
'1134 • 12%
16% 17%
14% 15 .

'11 11%

81% 81%
'11% 12
-25 • 27

49% 51
9 ' 93/i
4% 5

2004
200

1,300
200

3,900

25

20

950
* ; 500 ?

. / 40

2,800
200

/ 200 ;
260

1,900
1,100
600

500

900

2,300
3,600
600

100

;' 400

70

200

1,500.
■ 750
•>- 500

1,500

Range 8ince January 1
Low . High

13% Apr
5% Apr
14% Apr
2 3/4 Apr

'

84 *' Apr
57% Apr
35 Ms Jan
2 Mar

60% Apr
53 Apr

44 Jati
7% Apr

11 Apr
130 Jan

4'/4 Apr

'

17 Jan
' 3% Apr
16% Jan
45 ■ Jan

108 Ma Feb
8% Jan
1% Apr

47% Feb
9 Ve Apr
1% Apr

28 Feb

7 Ms Apr
23/4 Apr
21 Ve Apr
133/8 Apr
11% Apr
50% Apr
2 Apr
40 Jan

18 Jan

53/4 Feb

18% Jan
19 Mar

2% Feb
7 Ms Apr

23 Apr
10 Apr
323/8 Apr
*

7% Apr
20 / Apr
61 Apr

7% Apr
15% Apr
100 Apr
4% Jan
2% Apr
4 Apr
22 Apr

13 Apr
73/9 Apr
7% Mar

24 Jan
104 Jan

18 3/4 Apr
89 Jan

3y4 Jan
89 Mar'
1123/4 Apr
linv, .tan
5% Feb
14 y2 Apr
53 Va Jan
16 Feb
29 M4 Jan
18 3/4 Jan
16% Feb
9 Apr
14% Apr
4 Apr

51% Apr
26 Mar
101% Mat

3/4 Apr
443/4 Mar
10 Apr
52% Apr
11M4 Apr
7% Apr
10% Apr

100 Jan
135 Feb
39% Jan
12 / Apr
112%Mar
15% Feb

jh jan >

6M4 Apr ,

30% JaDK^
55 Ms Apr

/?.3% Apr
3 Ms Apf*V-
6% . Apf:
7%. Ap#

Xl3%_-Apf.;Xi:
9 Ve Apr .:

113/4 Apr
16% Mar
14% Apr
11 Apr

104 Apt
' 81% Apr

8% Jan .

25 Apr
49 Mar
9 Apr
4Mb ApT

I8M4 Feb
63/8 Feb
15% Jan

4% Jan
97% Jan
67% Jan
45Ms Apr
23/4 Jan
72 Jan

67 Feb

50 Feb
9 Jan

17% Jan

148 Feb

7M8 Feb

21

4%
23

50

111
12'

2%
53%
12

2%
30%

Mar

Feb

Apr
Mar

Jan

Feb

Jan

Jan
Feb

Feb

Apr

9% Feb
33/4 Feb,
25 Mar
223/4 Jasn
14 Jan

64 Feb
2% Jam

43M2 Jan"

20 Jan

6% Apr

203/4 Feb

2IM2 Mar

8 Mar
10% Jan
31 Ms Feb
14% Jan
38 Ms Feb
12% Feb
78 Jan

78 Jan

li% Feb
193/4 peb
104 Ve Feb
7/ Feb
3% Jan
6% Jan
32% Jan

14 Jan

9% Ja'n
93/a Feb

29 Mar

107 Mar
25'/* Feb
96 Mar

4 '

98%
115

llOV#
6 5/8

22%
53%

17%
29%
25

18 Ve
143/a
17

5%

Jan!
Feb

Feb

Jan

Mar

Feb

Feb
Jan

Jan
Feb

Jan

Mar

Jan

Jan

61 Ms Jan
32 Jan
104 Feb

1 % Jan

453/4 Jan
15 Mb Jan

62% Jan
17% Feb
9 Ma Feb
14 Feb

109 Feb
140 Ve Apr
44% Jan

*•15% Jan
114% Feb
15% Feb

12% Feb.
8%/FriJ -

343/4 Feb-
70% Feb
5 Feb
4 V8 Feb

, • 9 Feb
9. Mar;

-'-41%-Feb

12% Feb /
14% Mar /

*-^25 Jan-
46 ? Jan
'13% Feb
107 Jan r-

85 -Mar
15% Feb-.

x35Mi Feb;
55Ms Mar-

-•:* 10 Ms Feb
'J 6% Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 18

STOCKS—
New York Curb Exchange

Holophane Co common.
Horaer's Inc

Par

Hormel (Geo A) ft Co common-

Horn & Hardart Baking Co
Horn & Hardart common

prpforrpA :
Hubbell (Harvey) Ino — ..

Humble Oil ft Refining.
Hummel-Ross Fibre Corp
Hu rd Lock & Mfg —

Hussmann-Ligonier Co common.

$3.25 preferred~~^_..........
Com stk purch warrants^..

Huyler's nnmmnn .,T „„

|»t;;preferred.*
Hydro-Electric Securities
Hygrade Food Product*

.100
s
•

III5
5

Jeannette Olass Co eommon.

Manischewitz (The B) Co —

Mapes Consolidated Mfg Co
Marconi Internat Marine
Communication Co Lt^ .11

Marion Power Shovel. •

Mass Utilities Association v t e 1
Massey Harris common 4
McCord Corp common
$2.50 preferred-

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

23%."; .23s,8 100

170 170 170 10
39% , 39% 40 175

-1
-.1

Illinois Power Co common •
b% conv preferred 50
Dividend arrear ctfs

Illinois Zinc Co common : *

Imperial Chemical Industries—
Am dep rets regis £1

Imperial Oil (Can) coupon *
Registered _ •

Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain ft
Ireland £1

Indianapolis Pow Si Lt \% pfd 100
Indiana Service 6% preferred 100

1% preferred _100
Insurance Co of North America 10

International Cigar Machine
International Hydro-Electric—
Preferred $3.50 series 50

International Metal Industries A 4
International Petroleum coupon shs..4
Registered shares *

International Products 10
International Safety Razor B *
International Utilities common 5
Interstate Power $7 preferred *
investors Royalty 1
Iron Fireman Mfg voting trust ctfs.-4
Irving Air Chute 1
Italian Superpower A *

1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Class A preferred 4

Julian Si Kokenge Co 4

Kalser-Frazer Corp . l
Kansas Gas ft Eleo 7% pfd 100
Kawneer Co •

Kennedy's Inc ___5
Key Co common 4
Kidde (Walter) Si Co ; .__5

Louisiana Land ft Exploration 1
Louisiana Power * Light $6 pfd 4
Lynch Corp 2

Manati Sugar optional warrant*.
Mangel Stores common.

Range Since January 1

Low High

23% Jan 27% Jan

Kimberly-Clark Corp—
4%% preferred 100

Kings Co Lighting 1% pfd B 100
preferred D_ 100

King Seeley Corp 1
Kingston Product* ...1
Klrby Petroleum.—i _—1
Kirkland Lake O M Co Ltd __1
Klein (D Emit) Co common _4
Kleinert (I B) Rubber Co 10

Kobacker Stores — ——1
Krueger Brewing Go.—— — 1

Laclede-Christy Clay Prod 5
Lake Shore Mine* Ltd 1

Lakey Foundry ft Machine 1
Lamson Corp of Delaware 5
Lane WelU Co common.*—. 1
Langerdorf United Bakeries class A__4
Class B. *

Lanston Monotype Machine 5
La Salle Ext University 1 ; 5 -

Lefsourt Realty common. 1
- Prior preferred ; ♦
Leonard Oil Development _ 25
Le Tourneau (R G) Inc. 1
Line Mate rial , ,// .ft
Lionel Corp — _ 10
Lipton (Thos J) Ino S% preferred—.25
Lit Brothers common •

V'^Fr'' 'V-F* ••' • • >

Loblaw Groceteria*rites*.l:_ ......1 e'.
Class B__ — •

Locke Steel Chain — &
Loganspo rt Distilling.0»—...——I
Lone Star Gas Corp common... 10
Longines-Wittnauer Watch Co 1
Long Island Lighting Co—
Common ctfs of dep
7% preferred A ctfs of dep
•* preferred B ctfs of dep

56

8

42

35%

28 30

55% 57

~G' ~6 Ys
23 23%
45% 46

"7% '8%
42 * 44

35 36%

27% 29%
61% 60% 62 1

15% * 1534 16
18 17 18

11%

12%

90

56%

12%

12%
2%
10%
18%
1%
19%

11% '11%
11% 11%
12% 13

19% 19%
109% 110
96 97

108 109
88 90

17% 17%

56% 63;
25 25,

12% 12%
13' 13

250
2,700

300
200

250

1,300
75

900

1,100
1,000
4,100
1,350

2,900
400

200

100
160
260
150

900

37
170
39%
113
28

55%
25

:v'"*;s:r
20
45

10 v*
7%

42

3

35

Jan

Apr
Apr
Ma*,
Apr
Apr
Jan '

Apr
Jan
Jan

Jan
Jan

Apr
Mar

Apr

40
181
43 %
115%
33%
6i

32Ye
9%
28%
47%
/is v.;
10%
51%
3%

49%

Apr
Feb

Feb

Jan
Feb

Feb

Feb
Feb

Feb

Feb;
Feb
Feb

Feb

Feb

Jan

27% Apr
57 Y4 Jan
15% Apr
17 Jan

6 ' Feb
11 V\ Apr
11% Apr
12% Jan

19 Vi Apr
105% Jan
94 Jan

104 Mar
88 Apr

300 17% Apr

12

2%
12%
2%

15%

"3%

10% U;|
18% 21
1 % 1%
19% 20%
5% 5%
1 1%

15 17

4% ' 4%
3

9

26

3%
10,
26

2,300
25

2,900
100

700

1,500
1,900
200

3,400
1,475
100

1,000

2,900
100

2,500
90Q
50

K

6% 5% 6% 37,000

19 20%
18 18%
7 •

10 10%

14 Ye
. 41/2
10 "

1*
17%

19%
8 '

57

13%
4%
9%

IfiJ
17%
17

19%
7%

14 '/a

57'

14%
4%
10

1%
19%
17
21

8%
15%
•if

<'£ '

400
300
50

500

30

1,000
4,000
1,500
9,300:
500

100,
400

1,900
1,600

56% Apr
25 Apr
12% Apr
13 Apr
12 Apr
2% Apr
10% Apr
18% Apr
l1/* Jan
19 Mar

5% Apr
1 Apr

15 Apr
47/a Apr
3 Apr
9 Apr
24% Jan

5% Apr
123% Mar
19 Apr
18 - Apr
6% Feb

10 Apr

108%
73

57

13%
4Y4
7%

...lYe
17%
17

19%
7%
14%

Mar

Apr
Apr
Jan

Jan

Jan

Apr
Apr
Apr "J

Apr
Apr

31 Feb
64 Jan
18% Jan
21 Ye Mar

6%, Apr
14% Feb
14 Feb
14% Feb

21% Jan
111 Apr
99 y2 Feb

111 Mar

lOO'A Mar

21 Jan

67% Apr
29 Jan

15 J/2 Feb
15%/Feb
15% Feb
5 Ys Jan
12% Jan
'30 Jan

1% Jan
22% Feb

7Ya Feb
1% Jan

22% Feb
7Y2 Jan
6% Feb

18 Jan

26 Jan

9% Feb
125 y2 Feb
26% Mar
26 Jan
9 "Feb

14% Feb

111% Feb
87 y2 Feb
69 Jan

17% Feb
6 Feb

12% Feb

1-fc Feb
25% Feb

,19% Feb
8A2»'\ . Jatt;
10% Jan
18 Jan

12 3/, 131/4 200 123/4 Apr 14% Feb
12 Ya 11% 12%. 2,800 IP/4 Apr 15Ya Feb
G% 5%

'

6% 3,400 5% Apr : 8 -i Feb
7'% 73/8 8 800 6Y4 Jan 9Ys Feb :

lOVa 15% 15 * 2 600 15 Ya Jan 16 Ya Feb ?
" 32 Apr, 34 Jan

I 23 24 100 23 Apr 30 Jan

v
13 13 100 13 -Apr

J

16 ^ Feb
»

G- 6 100 6 Apr 7 / Jan 1'
~8% 8 9 800 6 Apr 12 Jan

, 44 Jan 44% Jan
l'/4 i.y« ■ 1%- 10,800 IY4 Jan 2 Mar
22% 223/4 241/4 1,000 23 Mar 29 Jan
15Ya 151/4 15% 700 151/4 Apr 18 Feb

197/a 21% 1,400 19% Apr 261/2 Feb
■

■ ; 30 Jan 32% Jan
8Y4

it

8Y4 8% 3,600 8Y4 Apr . 11 Ya Feb

f
"

-- ' -

II i 29- Jan 29 Jan
.. 24 24 200 23Y* Apr 26 Feb
6 6 6 34 3,100 6 * Apr v 0 91/2. Jan
18 18 4 18% 5,700 16% Jan M . Jan
8 Yz 8Y4 8% 600 8Y4 Apr l'/4 Jan

%

13 |

18%

. ' up
, 75 J/a 79
66 69%
12% 13%

18% 18%

17,600
500
650

7,200

700

U Apr'
75%. Apr
66 . Apr

11% Jan
111 Feb

15%. Jan

. IY4 Jan
90, Jan
82Y2 Jan

147/» Feb
113 Jan

19% Feb

M

McWilliam 8 Dredging
Mead Johnson ft Co.

1% 1% 21/4 1,100 1% Apr 41/2 Jan
— 13 I31/2 200 13 Apr 207/a Jan

— — 46 ; Apr •t.v55 Jan

. .

4% Jan 5 Mar
7% 7Y2 '* 81/4 500 71/2 Apr IOY2 Feb
1% 1% 1% 2,600 1% Apr : - 2 Ys Feb

„
•- 16 Apr 20'A Feb

16% 16 17% 3,400 13Y4 Jan 21 Ya Feb
. 4OY2 40Y2 25 39% Jan 45 Feb

—
- 91/4 10 Ya

*

800 9 Yi Apr 11% Feb
— //:• 27 27Ya 700 27 Apr .33'A Jan

Friday Week's Sales

•

STOCKS— Last Range for Week
New York Curb Exchange Sale Price of Prices Shares Range Since January 1

Par v ..; Low High Low High
Memphis Natural Gas common 1 5% 53/4 2,200 5% Jan 7 Feb
Menasco Mfg Co 1 2 Ya V;::y 2 23/a 12,000 2 . Apr 33,4 Jan
Merritt Chapman ft Scott ■ - 4 16 16 17 4,100 157/o Jan 17 Ya Mar
Warrants 4% 5 300 4Y2 Apr 7 Jan
6%% A preferred 100 110 110 110 75 109 Mar 110 Y2 Jan

Messabl Irnn Rn 1 4% 4% 4% V 4,700 4Y2 Mar . :'i 63/a Jan
Metal Textile Corp 25o '.'Vj'fkii, ••■'•.'-

... ■ ; 5 Feb 6Y4 Jan
Participating preferred 15 ■ ' ' '

45 Mar 50 Jan
Michigan Bumper Corp ... 1 53/4 6 Y4 1,300 5% Jan 67/a Feb
Michigan Steel Tube 2.50 ; 9 9Y4 400 9 Jan 10y4 Feb
Michigan Sugar Co. 4 2% / 2 2% 5,200 2 Apr./' 27/a Jan
Preferred ... 10 97/a 9% 10 f

. .. 900 9Ye Apr 12Y2 Feb
Mioromatio Hone Corp 1 9'/4 9Y4 •• ' 93/4 1,300 9Yi Apr 14Ya Feb
Middle States Petroleum class A v t 0.1 V 20 18% 20 Ya 3,300 16 Feb 193/4 Jan
Class B v t c 1 4% 4% 5Ya 5,000 3Ys Apr 53/a Apr

Middle West Corp common 0 21% 20 y4 22% 27,600 183/4 Jan 24 V2 Feb
Midland Oil Corp $1 conv pfd 103/4 103/4 1VA / 75 7Ya Jan llYa Apr
Midland Steel Products— 1 . .<

$2 non-cum dividend shares* 4 .. — — ■ 27% Mar 29Y2 Feb
Midvale Co common

.

Mid-West Abrasive.
Midwest Oil Co —

...50
10

Midwest Piping ft Supply com_
Mid-West Refineries — 1
Miller Wohi Co common BOc
4%% conv preferred. .—.50

Mining Corp of Canada 4
Minnesota P ft L 5% pfU 100
Missouri Public Service common.—4
Molybdenum Corp — 1
Monogram Pictures common 1
Monroe Loan Society A 1
Montana Dakota Utilities —

Montgomery Ward A —4

Montreal Light Heat ft Power 4
Moody Investors pat Ho pfd 4
Morris Plan Corp of America lOo
Mountain City Copper common Be
Mountain Producers —.10
Mountain States Power common—.4
Mountain States Tel ft Tel——..100
Murray Ohio Mfg Co. 4
Muskegon Piston Ring...
Muskogee Co common.

.2%

Nachman Corp new common -•
Namm's Inc common 1
National Bellas Hess common 1
National Breweries common 4
7% preferred .... 25

National Fuel Gas —4
National Malllnson Fabrics ..1
National Mfg & Stores common. .1
National Pressure Cooker com 2
National Radiator Co 4
National Rubber Machinery 4 -
National Steel Car Ltd 4
National Transit 13.50
National Tunnel ft Mines common 1
National Union Radio .I0o

Nelson (Herman) Corp B
Neptune Meter common ... 5
Nesle Le Mur Co clase A
New England Power Associates..

6 % preferred.
$2 preferred

New England Tel ft Tel .-100
New Haven Clock ft Watch Co 4

4%% conv preferred-
New Jersey Zinc
New Mexico ft Arizona Land—
New Park Mining Co
New Process Co common.

N Y Auction Co common

N Y ft Honduras Rosarlo —10
N Y Merchandise —10
N Y Shipbuilding Corp—

'

Founders shatesu.I
N Y Water Service 6* pfd -100
Niagara Hudson Power common.,. , —1
5* let preferred..— ...... 100
5% 2d preferred 100
Class B optional warrants-

Niagara Share Corp class B com B
Niles-Bcment-Pond
Nineteen Hundred Oorp B -I
Nlplsslng Mines * —■

Noma Xlectrlc — —I
North Amer Light ft Power common..1
$6 preferred — . —'

North American Rayon class A —4
'Class B common — —4

North American Utility Securities 4
Northern Central Texas Oil 5
Northeast Airlines — ...—1
North Penn RR Oo 80
Northern Indiana Pub Serv 5% pfd.100
Northern Natural Gat— 20
Northern States Power class A 25
Northrop Aircraft In*—. ——1
Novadel-Agene Corp 4

Ogden Corp common 50o
Ohio Brass Co class B common 4
Ohio Power 4%% preferred 100
Oklahoma Natural Gas new com—15
Old Poindexter Distillery. ... 1
Oliver United Filters B 4
Omar Inc 1
O'oklep Copper Co Ltd Amer shares—
Overseas Securities .1

Pacific Can Co common

Pacific Gas ft Elec 6% 1st pfd
5% % 1st preferred

Pacific Lighting $5 preferred
Pacific Power ft Light 7% pfd
Pacific Public Service

$1.30 1st preferred
Page-Hersey Tubes common
Pan American Airways warrants—
Pantepec Oil of Venezuela Am shs
Paramount Motors Corp

125
..25

100

13 Ye

"2%
7 v :

/ 35
7%

105

"7%
4 V

21%

~4%
1%
9%

31

20

20%
11

5Ya
.3

12%

14

32

13%

~2%

10

13%
7%
8

80 y4

101
5%

60
4%

1%
33%
115%

28 29%

3% 4% ..;
13% 13%

~2% ~2%
• 7 . 7%r> J,
35 35% >

7% 7%
105 105

~7%
4 : 4%
3 • 3%
11% 12% ;

189 190

21

33%
4%
1%
9%

a31
125
20

20%
10%

21%
35%
4%
1%

10

31%
125

21

21%
11 Ys

425

1,400
1,700

4,500
1,700
225

1,000
100

2,000
4,900
500

1,100
70

2,450
175

2,700
3,900
3,100

28 Apr

3% Apr
12% Jan
15 Mar

2% Apr
7 Apr

35 Mar

7% Apr
105 Jan

27 Mar

7% Apr
4

3

11% Apr
135 y4 Feb

33 Feb

Apr
Jan

17% Feb
33% Apr
4Y«. Apr
1 % Apr
8% Jan-

4%
14

17 V*
3Y.

„ 9%
' 38 -fy

<10-

106

30

11

5%
3%
15%
190

23 "\

39

Mar

Apr
Jan

Feb

Feb

Feb

Jan
Mar

Mar

Feb

Feb

Jan

Jan

Apr

Feb

Jan

600 30 Jan

30 124 Apr
400 20 Apr
700 16% Jan

600 xll Feb

5% Jan
2% Jan

10% Apr
37 • Mar
138% Feb

,24 Feb
24 Feb

12 y4 Jan

N

12 12%
5% 5%
3 3%

12% 13%
11% 12
14 15Y4
32 35%
lQi/a 11

11% 12

13% 14 V
1% 1V4:
2% 3

10 10 t
13% 13%
7 . ... 7%
8 8%
80'/a 82%

100% 1031/2
5% 6
11% 12%
59% 61%/.
4 4%
1% 1%;'

9 - 9'/4
37 37 -

16% 17

500 11% Jan 15% Feb
500 5 Y2 Apr 7 Feb

13,400 •: 3 Apr 4 Y4 Feb

— | 39% Apr 45 Jan

10,700 12 Y2 Apr" 15Ys Jan

300 11 Mar 14% Feb
300 14 Apr- 18 Jan

1,509 32 Apr 393/4 Jan
300 10 Ya Apr 14 Mar

700 llYa Apr
*

14 Feb

Y/.-'-Y 24 Feb / 24 Feb

1,700 lOYa Jan 14 Ya Jan

2,209 1 Ya Apr 2 Ya Feb

3,400 23/4 Apr 5 Y» Jan

100
100

. , 700
1,150
1,200

450

1,200
200

1,100
7,500
2,300

400
100

100

10

13
7-: •'
7%
80'/a
281/4

IOOV2
51/2
11%
59%
4

1%
,72

I 8%
35
16%

Apr
Feb

Apr'
Mar

Apr
Jan

Apr
Apr4
Apr
Apr
Jan;
Apr
Mar,

Jan

Jan*,
Apr • ■

13 Feb

161/2 Jan
10% Jan
91/2 Jan
94 Jan

31% Jan
1201% Jan
8% Jan
15% Jan

67% Jan
6% Feb
2% Jan

82 Jan

"310% Feb
*47% Jan
21 % Jan

11%

"7%
117%
110 y*

12

141/4

8;,

331/4

_5%

491/2
34>/4
7

23%

11% 12 y4 . 200 10Ya Jan! 13 Ya Fib
59 • 62 y4 140 51 Jan v 63 Feb

7% 83/a 32,700 77/a Apr 103/a Jan
Xll7% 119% 1,400 115 Jan. ' 124 • Jan
110 112 Y4 850 110 Apr' 117Ya Jan

}| 7/a / 3,400 If Apr/ '/IY4 Jan
8Y4 9 /V:;. 500 8 34 Apr. lOYi Feb
11% 123/4 j 4,100 llYa Jan 153/4 Feb

:• ;■ ;

10% Jan > 13 Ya Feb
~--~VA ~I3/a 4,200 , 1Y4 Apr 2 Jan

14'/4 16
8 8%

168 173

,33 -34 1
321/2 34%
3% 4
10% 10%
5'/a 6

107 108

49'/2 50%
34 Ys 371/4
7 7%

21 27

O

, 10
40

102%

1% 2
33 r 34

II51/2 1151%
31% 32
6% 6%

11% 11%
13 13

93/4 10%
40 41'/a

1021/4 1031/2;
115 115 /

26% 26%

4,400
14,200

300

400

/ 800

200

100

2,200

& 75

1,000
2,000
4,600
1,100

3,000
175
20

600
600

300
100

1,100
900,

210
10

200

14 y4

7%
166
33

32%
31/4
10
5 Vs

973/4
Xl06%

46

34»/4
7

i: 21

Apr
Jan

Jan i;
Apr
Apr-'
Jan>

Mar''

Apr!
Feb

Mar
Mar

Apr?
Feb

Apr;

1

2 2 2V4 30,400
91/a 9% 9% 16,900

11% 11% '■* 100

1% Mar
-31 Jan

112 Jan

-30 Mar
- 6% Apr
12 Jan

123/« Jan
103/4 Jan
13 Apr

93/4 Apr,
""39% Jan
353/4 Jan

IO2V4 Apr
113 Jan

•

-12 • Feb

26»/2 Apr

2 Jan
"

9 V8 Mar
11 Jan

201/2 Jan
11 Ye Feb
176 Feb
40»% Jan
40 Feb

53A Jan
13 Jan

7% Jan

99»/2 Mar
110 Jan
58 Jan

46% Feb
9% Mar

313/4 Feb

23/4 Jan
371/2 Mar
116 Mar
37»/2 Jan
83/4 Feb

I2V2 Jan
13% Mar
12Y2 Feb
16 Feb

12V2 Feb
41% Mar
381/2 Mar

105 Jan

115 Feb
15 Mar

27i/4 Mar

"334 jan
12 3/4 Jan
153/a Feb

For footnotes see page 37
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NEW YORK CURB EXCHANGE
range for week ending april 18 -'

:. stocks—
New York Curb Exchange

Parker Pen CO—

Parkersburg Rig ft Reel—
Patchogue Plymouth Mills
Peninsular Telephone common

$1 cum prelerred —.

Pennrosd Corp common :
Penn-Dlxle Cement warrants
Penn Gas & Elec class A com
Penn Power Si Light 47a% pfd—.
Penn Traffic Co
Penn Water Sc Power Co

Pep Boys (The)
Pepperell Mfg Co
Perfect Circle Corp.—;
Pharls Tire & Rubber com

Philadelphia Co common
Phillips Packing Co

far

—l

25
1

mi*
Ilioo
,_2.50
>. »

mil
20

_2.50

50c

FHday WoekV
Last Range

Sale Price of Prices

£ Low High
32 Va 32 7a 33

14% 15%

Pierce Governor common

Plnchln Johnson Ltd Am shs
Pioneer Gold Mines Ltd

Piper Aircraft Corp com
Pitney-Bowes Inc , —

Pitts Bess Si L E RR.

Pittsburgh ti Lake Erie
Pittsburgh Metallurgical common-
Pleasant Valley Wine Co
Pneumatic Scale common

Polaris Mining Co
Powdrell Si Alexander common

Power Corp of Canada common..
, 6% 1st preferred—

Pratt & Lambert Co

Premier Gold Mining
Prentlce-Hall Inc common

Pressed Metals of America...*..
Producers Corp of Nevada—
Prosperity Co classB—„
Providence Gas
Public Service of Colorado—
6 ft 1st preferred —.

1% 1st preferred—
Puget Sound Power & Light—
7? $5 prior preferred— -

Puget Sound Pulp & Timber..^.
Pyle-Natlonal Co common....,...,
Pyrene Manufacturing

1

1

a
50

—50
-~l5

1
10

—25o
..2.60

•

Ilioo

-i
•

I—i
i
*

—100
—100

Quaker Oats common-^^-—*.
6% preferred — 100

Quebeo Power Co ———

Radlo-Kelth-Orpheum option warrants-
Railway ft Light Securities : : ^ -

Voting common ..... .—....10
Railway Si Utility Investment A 1
Rath Packing Co common ......10
Raymond Concrete Pile common •
$3 convertible preferred—..—.*

Raytheon Manufacturing common 50o
Reed Roller Bit Co •

Regal Shoe Co- : ^
Reliance Electric & Engineering 5
Rice Stix Dry Goods •
Richmond Radiator __i

Rio Grande Valley Gas Co—
(Texas Corp) vtc—......1

Rochester Gas Si Elec pfd P 100
Roeser ft Pendleton Inc.— •
Rolls Royce Ltd—
Am dep rets for ord reg—.......£1

Rome Cable Corp common., „ - ti
Ronson Art Metal Works— - o

Roosevelt Field Inc_.——5
Root Petroleum Co 1

Rotary Electric Steel Co— 10
Roya lite Oil Co Ltd •
Russek3 Fifth Ave common 1,25
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •

Ryeraon ft Haynes common 1

6%
8

113%
4%
62
7

41

II • 13%

50 50%

6% 6%
7% ,9%
3 3%

112% 113%
4% 4%
61% 62
6% 7

41 42%
12% 14

; 8% 9%
11% ,11%
13% ; 14%

17% 19%

Sales
for Week

Shares

250

800

luO

12,600
v 440 ...

300
250

4 1,000
400

*• 900
1,100-
2,300

3,700
.;;; 700

500

Range Since January 1
Low

32% Apr
14% Apr
59% Jan
47 Jan
26% Apr
5% Jan
7% Apr
3 Apr

112% Jan
•«. 4% Apr
61% Apr
6% Apr
41

11
Apr
Mar

8% Jan

107a Jan

13% Apr

400 14% Jan

3%

11%

50%
8%
■4%
15

14

%

10%
1%

3 3% 4,100 3 Apr
3% 3% 3,200 3% Apr
11% 117s , 800 10% Jan
— -- — '3 46V4 Mar

49% /.52% ;l,190 ;v* 49%. Apr «^
87s 974 750 6% Jan ;

4% 53/s , 300 ; n 4% Apr
15: 15 -50 15 0 Apr
4'% 5% 4,000 ..Si 4% Apr,

14 15% ' 1,700 - 14 :.;.i Apr'
10% 10% 100 7 10% Apr'

is:

38 38%
%

80

10%
l3/«

13

80

10%
1%
14%

• 107%

Jl-• 257B
5 10

16 " 9%

112 112

107% 108 '
25% 28
9% 12%
9 9%

93% 91% 93%
160% „ 160 166%
.w 167B 167B

1,100
14,900

60
300

6,800
200

10

»175
1.400
2,425
600

390
120
75

38 Apr
% Mar

80 Apr
9% Jan
1% Apr

13 Apr
8% Apr

108% Jan
112 Apr

107 Feb
25 Va Jan
9% Apr
9 Apr

9072 Jan
160 Apr
167s Apr

R

1%
28%

7%

67s
16

~47B

17b 17B 2 7,200
106 106 106% 70
28% 2874 30 450

14%

~73/4

5%
8%
47B

14 15

3 74 ' 4
67b 8

157a 17%
15 15 ;

11 1172
574 5%
874 974
4% , 47i

8t. Lawrence Corp Ltd • gi/4
Class A $2 conv pref— I I~50 30%

St, Regis Paper common 5 9
Salt Dome Oil Co 1 872
Samson United Corp common —1
Savoy Oil Co 5 H
Say re & Fisher Brick Co Hi 414
8chlff Co common • 31
Schulte (D A) inc common l 4
8covill Manufacturing 25 30
Scullin Steel Co common • 9t/2
Securities Corp General 1 3%
Seeman Bros Inc • 19
Segal Lock & Hardware 1 3
Selby Shoe Co:. •

Selected Industries Inc "Common 1 274
Convertible stock 5 14%
$5.50 prior stock __25 82
Allotment certificates — ; •

Semler (R B) Inc 1 ~8
8entinel Radio Corp common 1 3
Sentry Safety Control 1
Serrlck Corp class B 1
Seton Leather common • H
Shattuck Denn Mining 5 •' "3
8hawinigan Water & Power • ig'%
Sheller Mtg Co 1 10'
Sherwin-Williams common 25 135Vs
\fo preferred 100

Sherwin-Williams of Canada •

Sick's Breweries Ltd • I„

Silex Co common • 12
Simmons-Boa rdman Publications—

$3 convertible preferred •
Simplicity Pattern common 1 6%
Singer Manufacturing Co 100 266
Singer Manufacturing Co Ltd—...
Amer dep rets ord regis £1

Sioux City Gas & Elec Co—
I 91% preferred 100

Smith (Howard» Paper Mills I—•
Solar Aircraft Co Ii ~ga/4

For footnotes see page 37

97B
30

8%
772
3%
1%
3%

29%
4

29 74
8%
374
187a
27b
22

1072
323/4
9%
8%
33/4
2

4%
32

472
317a
9%
3%

19

374
237z

2 2%
14% 16%
82 8674
8777 877a
3 978
3 37s
178. . 174

12% 127a
27s 3 Va \

19% 22
10 10 7b

1347a 14074
109 109

11% U%

12 13

67a 7
265- 270

5% 57a

102 74 102 74

~87a

1,400
400

3,500
1,500
100

200

1,500
2,100
1,000

7,600
2,200
2,400
11,100
1,000
1,400

1,100
300

14,300
4,500
600

300

300

18,300
200

16,200
3,150
600

50

900
1,200

1.200

100
6,200
1,300
500

900

40

' 100

650

2,200
200

100

10

5,600

17a Jan
105 74 Jan
25 Mar

247, Apr
14 Jan

37» Apr
6 72 Jan

15 72 Apr
15 Apr
11 Jan

574 Apr
6 Jan

1:3% Jan

87a Jan
30 Apr
83/4 Jan

, 672 Jan
378 Apr
1% Apr
378 Apr

28 Mar I
4 Apr

. 29% Apr
834 Apr
3 74 Apr

177a Mar
278 Apr

203/4 Jan

2 Apr
14% Apr
82 Apr
877a Apr
8 Apr
3 Apr
17b Apr
874 Jan

1272 Apr
27/8 Apr
19% Apr
9% Jan

1337a Mar
108 Jan

27 Feb

11 Ve Apr

12 Apr

39 Jan

6% Apr
265 Apr

57a Jan

100% Mar
24 Apr
8% Apr

High

527a Feb
187a Feb
747a Feb
517a Jan
2872 Jan
774 Feb

11 7b Feb
4% Feb

113% Feb
574 Jan

69 Jan

v*. 97a Jan
50% Feb
14 Apr
12 7a Mar

> 13 74 Feb
217s Feb

21 Jan

~3~7b Feb
67b Jan

14% Feb
"

46% Mar
61 Feb

117b Feb
7 7b Jan
17 Feb
87b Jan

19% Feb
13% Feb

48 Feb
1% Jan
85 Mar

1274 Feb
2% Feb

17% Jan
87a Feb

109 Jan
119 Mar

110% Jan
307s Feb
14% Feb
11% Feb

96 Jan

170 Feb

18% Feb

27a 33/b 33,700 27b Apr 574 Jan

15% 15% 100 15% Apr • 19% Feb
1% IVh 400 17a Jan. , 2 Feb

28 7a 2874 ) 250 287a Apr 31 Feb
34% 3574 500 34 Mar 3874 Jan
54 7 54 20 51 Feb 55 Jan

77b 8% 19,700 7 7b Apr 13% Jan
' 19% 2074 1,200 19 7, Apr 233/4 Jan

6% 77b 1,900 672 Apr 8 7a Mar

157b 16% 475 157a Apr ..-^0% Feb
247, 25 200 247, Apr 32% Jan
4 " 1 47a 8,100 4 Apr 67/b Feb

27b Feb

1077a Mar

31% Mar

30% Feb

16 Feb
r 5% Jan

87a Feb

.2478- Feb
187/b Feb

14 Feb

6% Feb

11 Mar

57a Feb

13% Feb

43 Feb

107, Feb

9% Apr
53/a Feb

• 272 Mar
6 7a Feb

33 Apr
67, Jan

37% Jan

13% Feb

4% Jan

217e Feb

4% Jan

24 Feb

3% Feb

217a Feb

897a Feb

90 Mar

13 7b Jan

.472 Feb

It- 2 Feb

12% Jan

1478 Mar

47b Feb

24 Jan

14 Feb

157 Feb

110% Jan

27 Feb

117b Apr

17 Feb

39% Jan

87b Feb

312 Jan

574 Jan

1027, Apr
25 Apr
15 74 Jan

STOCKS—
New York Curb Exchange

•'V'. Par

Solar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common -12.50
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 25
6% preferrd B—...— 25
572% preferred series C 25

Southern Pipe Line 10
Southland Royalty Co 5
Spencer Shoe Corp *
Stahl-Meyer Inc *
Standard Brewing Co—— 2,78

?; • ' - ; • 'v! • • • V ■ 'sis-:. ;

Standard Cap & Seal common 1
Convertible preferred—i—-10

Standard Dredging Corp common 1
$1.60 convertible preferred —20

Standard Forgings Corp -1
Standard Oil. (Ky) 10
Standard Power & Light 1
Common class B *
Preferred *

Standard Products Co— 1
Standard Tube class B —1
Starrett (The), Corp 1

Steel Co of Canada *
Stein (A) & Co common *
Sterling Aluminum Products 1
Sterling Brewers Inc 1
Sterling Engine Co 1
Sterling Inc *
Stetson (J B) Co common *
Stinnes (Hugo) Corp 5
Stop & Shop Inc 1
Stroock (S) & Co common *
Sunbeam Corp *
Sun Ray Drug Co —1
Superior Portland Cement, Inc———*
Superior Tcol & Die Co. ——1
Swan Finch Oil Corp 10

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common— —*
Texas Power & Light 1% pfd 100
Texon Oil & Land Co —2
Textron Inc ——50c
Thew Shovel Co common 5
Tilo*Roofing Inc — 1
Tishman Realty & Construction 1
Tivoli Brewing Co 1
Tobacco & Allied Stocks *

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def reg •

Todd Shipyards Corp
Toledo Edison 6% preferred

7% preferred •— a.

Tonopah Mining of Nevada
Trans Lux Corp.., —-—-

Tri-Continental warrants—,
Trunz Inc

Tung-Sol Lamp Works
80c convertible preferred

Udylite Corp
Ulen Realization Corp
Unexcelled Chemicals Corp
Union Gay of Canada— .

Union Investment Co .

Union Stock Yards of Omaha
United Aircraft Products com—

United Chemicals common

United Corp warrants
United Elastic Corp
United Gas Corp common
United Light & Railways
United Milk Products new com—

New preferred ; —

Friday . v .Week's ••• v Sale* ■

Last Range for Week
Sale Price of Brices Shares

.100

.100

...1
1

•

IIIi

Range Since January 1

...J

.10c
5
•.

Ill*
IlOO
_50c

-10
7

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR & Canal 100
United Profit Sharing 25c

10% preferred 10
United Shoe Machinery common 25
Preferred 25

United Specialties common 1

U S Foil Co class B -1
U S Graphite common 5
U S and International Securities *

$5 1st preferred with warrants *
U S Radiator common 1
U 8 Rubber Reclaiming *
United Stores common 50c
Universal consolidated Oil 10
Universal Insurance 10
Universal Products Co common 10
Utah-Idaho Sugar— 5
Utah Power & Light common •

Valspar Corp common
$4 convertible preferred

Venezuelan Petroleum

Venezuela Syndicate Inc
Vogt Manufacturing

Waco Aircraft Co •
Wagner Baking voting trust ctfs ext_*
7% preferred 100

Waitt & Bond Inc 1
$2 cum pfd 30

Waltham Watch Co 1
Ward Baking Co warrants
Warner Aircraft Corp 1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred :•
West Virginia Coal & Coke 5

Low High
6 6 T 6% 1.800

3% 37B 37c 7,700
6% 672 67i :'S 900

47a 47/b 5 1,800
27% ; 2772 2874 1,000

31% 3174 f 130

297a
2974

23%
57a

18

18

107a
297b
2%

45

29

297b
8%
23%

57a
5%
V/2

177s
31%

; 3%
18
10

29

27B

45

2974
29 7»
872

247a
674
6

17a

19
327a
374

1872
10 72
29%
2%

100

2,100
1,000
500

3,000
1,200
600

400

1,600
700

1,400
300

1,100
2,300
10,300

Low

%'!■:
2%Mar
6% Jan
4% Apr
2772 Apr
31% Mar

41 Jan
29 Apr -

297b Apr
7 Jan
1672 Jan
5% Apr
57a Apr
17a Apr

High
87a Feb
37a Mar
9 Feb

'SfiSJan.
33% Feb
357a Feb

45 Apr
32% (Feb
31% Feb
8% Mar

*247a Apr
8% Feb
9 Jan

274 Jan

1177a 1207b
*

170

~9% 9% 10% 900

4 4 300

572 5% 674 4,000

66% 67 50
20 21 300

a-— 23 25 500

77a • 772 7% 100

3% 37b 1,800
~9 9 10% 3,500
— 127b 13% 300

15 15 100

2372 22% 25% 1,300
2872 2872 30 700

3874 38% 4072 400

157a 15 15% 200

37a 3% 374 2,600
12% 12% 50

177c
307a

'

3%
177e
10

5 27%
27B

, 2%
110

9%
3%
57s

Apr
Mar

Mar

Mar

Jan

Jan

Apr
Apr
Jan

Apr
Jan

Apr

;,/ 6G% Apr
20 Apr
23 Apr
67b Jan
37i Apr
9 ■ Apr
127a Apr
1% Jan

15 «. Jan
227a Apr

X28 Mar

31% Jan
15 Apr
3% Jan

127a Apr

9

30

14

13

17

57a

8674

1%
37a
2

872 9 4,100 83/a Jan

29% 31 1,000 297b Apr
13%

'

14% 3,600 1372 Apr
■

; 117 Jan

"9 9 300 8% Mar

127s 147a 11,200 127b Apr
34 35 250 33 Jan

167b 18% 2,000 ! 167a Apr
12 13 1,100

' 12 Apr
574 674 900 5% Apr

— — ——
. 55 Feb

10% 107a
17B 174

86 88

11074 11072
174 172
37b 37/b
2 274

5

934
574
9%

U

87a

597b
374

""%

14 72
22%

12

27B

66%

127a
3

874 i 97b
774. 734
67a :• 6%

597b 61
3% 47a

"%
3674 3774
14% 157a
2172 2374
16% 18
24 25

2 2

11% 117a
6674 69%
46 4672
107b 12

200

2,800
140

10

4,800
2,700
8,100

1,500
100

2,300
3,100

4:3,700
rr 100
- 100

40

8,600

19,500
100

4,400
12,500

175

170

900

50

1,550
290

500

107a Apr
17a Apr
85 Apr
10572 Jan
11074 Jan

174 Apr
37a Apr
2 Apr

. 30% Jan
5 Apr
9% Apr

11% Jan
274 Apr
874 Apr
774 Apr
674 Jan

5672 Jan
372 Apr
26 Mar(

72 Apr
3674 Apr
147a Apr
21 Va Apr
1674 Apr
24 Apr

772 Mar
277 Mar

1% Jan
10 Jan

6674 Apr
45% Feb
107b Apr

1572 15 7B 17 5 3 6,900 157a Aor

16 15 7a 1674 350 : 157a Jan

2% 2% 1,600 274 Mar

887e 85 89 : 400 82 Jan

147a 137a 1478 4,800 137a Apr

3 3 3% 700 3 Mar

2% 3 2,300 274 Apr

267a 26% 100 26% Apr
2172 Mar

20 27 200 24 Jan

3% 3%
"

3% 3,100 3% Apr-

21% 217, 217a 600 2174 Jan

'

1
"

9% 9% 10 Va

5 1017b 1017a

1 _5% 5% 6

-20c 2%
"

2% 3

• 12 11% 12

W

11

77s
57a

107b

234 2%
107a 117a

"3 74 "5%
21 22

7 7a 8
47s 57B
1% 2

67a 77a'
113 113

10 ' ; 117a

3,800
80

9.300

5,900
500

100

2,300

800

200

1.900

2,350
500

-3,300
30

3,060

972 Apr
1017b Apr

574 Jan
274 Feb

1172 Apr

278 Mar
107b Apr
112 Feb
374 Apr
21 Jan

77a Apr
478 Apr
174 Apr
6% Apr

111 Feb

87/b Jan

2574
36

4%
2074
1374

-32%
.4

37«
130

12%
474
972

7772
277a
297a
874
57a
13%
17Va
27b

16

32

33 4t
45 -

20%
47b
1472

97a
3474
19%
121

1074
20%
37

227a
1772
7

6374

Jan

Feb

Jan;
Jan
Feb

Mar-

Feb

Feb

Feb

Feb

Feb

Feb

Feb

Feb

Feb

Apr
Feb

Feb

Jan

Jan"
Feb,,
Feb

•Febs*
Apr
Jan

Jan

Feb

Feb

Feb

Feb

Feb

Jan

Feb

Mar

Jan

Jan

Jan

Jan

12%
27a

103 f
Xl0772
11472
1%
4%
3 7a
327b

77b
127b

Jan

Jan

Jan
Mar

Feb
Jan

Mar

Jan
Feb

Jan
Feb

14 Feb

372 Feb.
1174 Feb

974 Jan
.7. Apr
62 Apr
77a Jan
29

li

Feb

Jan

45 7a Mar
17% Jan.\
27% Feb
21 Mar

28 Feb

772 Mar
29974 Feb
37a Feb
1374 Mar
717a Apr
47 Jan
147a Feb.

237a Jan .

1772 Feb
3% Feb

897a Apr
18% Feb
5 Feb

3% Feb
2674 Mar
23 Jan

32% Mar
4% Jan
2274 Mar

1274 Feb

12672 Mar
674 Feb
3 74 Jab

14 ' Feb
a •••

,
.

374 Jan
137b Feb
113% Apr
57a Feb
27 Feb

1272 Feb

8% Feb
274 Feb
872 Jan

11372 Mar
1274 Feb

I

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



LVolume 165 Number 4587 THE COMMERCIAL & FINANCIAL CHRONICLE
(RJ65) 37 ,

. 1 <

NEW YORK CURB EXCHANGE
v , RANGE FOR WEEK ENDING APRIL 18 - 7

7 stocks—
New York Curb Exchange

Par

Western Maryland Ry 7% 1st pfd__100
Western Tablet & Stationery com •
Westmoreland Coal 20
Westmoreland Inc 10

Weyenberg Shoe Mfg 1
Whitman (Wm) St Co 1
Wichita River Oil Corp_ 10
Williams (R C) & Co •
Wlllson Products Inc 1

Wilson Brothers common 1

5% preferred ww 25
Winnipeg Eiec common
Wisconsin P St L 4%% pfd 100
Wolverine Portland Cement 10

Woodall Industries Inc 2

Woodley Petroleum 1
Woolworth (F W) Ltd—
American deposit receipts 5s
6% preference £1

Wright Hargreaves Ltd •

Friday Week's Sales
Last • Range for Week

Sale Price of Prices Shares Range Since January 1

Low High Low IY ' High
T: -V 110 * 110 / 30 110 Apr 117 . Feb, •

j'-.:
'

■ 29% Apr 32 Mar
29 30 75 29 Apr 33% Jan

—— i._ '• •'*- ... 18 Jan 19 Mar

— 15 15% 150 15 Apr 17% Jap r

22 21% 22 600 21% Apr 27 " Jan

._ «*— —- 13% Jan 19% Feb
15 16 400 15 Apr 20 y2 Jan

„ —. ■ 16 16 100 13% Feb ;s. 19% Jan

6% 7% 1,100 6% Apr 'Pi. 8% Jan
19% 19% 20% 275 19 »/4 Apr 21% Feb
— — 13% 14 700 12% Jan 15% Feb

107 Jan 108% Feb
3% 3% 4% 900 3% Apr 7. reb

13 14% 200 13 Jan ,, dt5% Feb

10% 10% 10% 700 10^ 10% Jan

__ 13% 13% ^ 1,500*
r 13% Feb 141/4 Jan-

1% "2% 2ii 8,400 2V2 Apr 3% Feb^,
:

•
- -

BONDS
. Interest

New York Curb Exchange Period

Amer Writing Paper Os 1861 J-J
Appalachian Eiec Power 3%s 1970 j-D
Appalachian Power deb 6s 2024 J-J
Associated Electric 4y2s ....1953' J-J
Assoc T & T deb 5%S A 1955 AT-n

Atlantic City Electric I ~«.1864 J-9

Bell Telephone of Canada—
; 5s series O „ 1960 J-D
Bethlehem Steel 6s 1998 Q-F
Boston Edison 2%s 1970 J-D

SCentral States Electric Corp—
A5s (10% redeemed) 1948 J-J
A5V2S (10% redeemed) 1954 M-S

lAOhlcago Rys 5s ctfs (part paid)_1927 f-a
Cities Service 5s Jan 1906 M-S
Conv deb 5s 1950 J-D

'

Debenture 5s__._- -1958 a-o
Debenture 5s 1969 JR-Q

Consol Gas El Lt St Pwr (Bait)—
1st ref mtge 3s ser P. -—.I960 J-D
1st ref mtge 2%s ser Q 1976 J-J
1st ref 2%e 6eries R —1981 A-O

Consolidated Gas (Bait City)—
Gen mtge 4%s 1954 A-O

Delaware Lack & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993 m-n
A 1st mtge 4s ser B__ 1993 May

Eastern Gas St Fuel 3Vas lb65 j-j
ElmIra Water Lt St RR 5s 1956 M-S

Finland Residential Mtge Bank—
5s stamped 1961 M-S

AGenerai Rayon Co 6s ser A 1948 J-D "
Grand Trunk West 4s 1950 J-J
Green Mountain Power 3%s 1963 J-D
Guantanamo & Western 6s_ 1958 J-J

Hygrade Food 6s ser A ... —Jan 1949 A-O
6s series B Jan 1949 A-O

Indiana Service 5s — 1950 J-J
1st lien St ret 5s 1963 F-A

Indianapolis P St L 3Vis 1970 M-N

International Power Sec—
A6%s series 0 -1953 > J-D
I1: A6%S (Dec 1 1941 COUp) 1955'
A7s series E 1957•>'< F-A
A7s (Aug 1941 coupon) 1957

A7s series F 1952 J-J
A7s (July 1941 coupon) 1952 —

Interstate Power 5s 1957 J-J
Debenture 6s 1952 J-J

Altalian Superpower 6s 1963 J-J

Kansas Electric Power 3%s 1966 J-D
Kansas Gas Electric 6s 2022 M-S
Kansas Power & Light 3%s 1969 J-J
Kentucky Utilities 4s 1970 J-J
McCord Corp deb 4y2s 1956 F-A
Midland Valley RR—
Extended at 4% to - 1963 A-O

Milwaukee Gas Light 4J/2s 1967 Af-S

New England Power 3'As 1961 M-N
New England Power Assn 5s 1948 A-O
Debenture 5%s 1954 J-J

N Y & Westchester Ltg 4s 2004 J-D
North Continental Utility Corp—
e A5y2s series A (90% redeemed)_1948 J-J

Friday
Last

Sale Price

104
107

104%

71

68

104%
102%
104%

Week's Range
or Friday's
Bid & Asked

Low High

101 101

111% 111%
*118% 119
102% 103%
104 104%
107 107

1117 118%
$166 170

104% 105%

69% 72%
71 75

61% 69%
104% 105
102% 102%
104% 105

105% 105%

$109 __

$104% 105'A
$104% 106

117 117

58 60

27% 27% 28
105% 105 y8 105%

$120 125

$75 80
t gg

104% 1047b
$105% 105%
67% 67%

$103% 107
$100
103 103

105 105
107 107

Bonds

Sold

NO.

1*

. ■: « 2

33
18
1

17

35
80

557

17

60
48

40

10

8

14

103

42

101%
88%

101%
103 y*
102%

39... 40%
* 38% 41%

■> 41 ... 41
* $38 42

41 42

407b 41%
101% 102
85% 887b

$38 42

$105% —

111% 111%
110% 111
$105% 106
$102'A 103%

55% 57%
103% 103%

$106% —

101% 101%
103% 103%
102% 103

$9% 10%

1
•: 2
.J .

8

4

44

10

19
4

9

17

20

Range Since
January 1

Low High

100% 102
109% 111%
118 119'A
102% 103%
102% 105i/2
106 y8 108%

114 115%
165 165
104% 106

691/4 85
71 86%
57% 691/4

103% 105
102% 102%
103% 105
105 ye 1061/4

107% 109
1041/4 106

1X)4% 105%

117 1191/a

58 68%
27% 36%
104 106

124 124
•

76 v 84
55 62

104% 1051/4
105 1061%
65 68

106% 107%

102% 104
104 1C5

106% 1081/4

i

om

37
33

34%
32%
37

33

43

42

41

42

42

42

99% 102%
78

33%
94

42%

111% 111%
110 111

105% 107
102 103%

55% 58%
103 104%

105% 107%
101% 102%
102% 104
102 103

9% 9%

BONDS
New York Curb Exchange

Ohio Power 1st mtge 3 Vis 1968
1st mtge 3s 1971

Pacific Power & Light 5s 1958
Park Lexington 1st mtge 3s 1964

Pennsylvania Water & Power 3y4s.l964
3%s 1970

Power Corp (Can) 4%s B„ —1059
Public Service Co of Colorado—
1st mtge 3%s— 1964
Sinking fund deb 4s 1949

Publio fiervice of New Jersey—
6% perpetual certificates —.

Queens Borough Gas St Electric—
5%s series A 1952

Safe Harbor Water Power Corp 3s_1981
Ban Joaquin Lt St Pwr 6a B 1952
Scullin Steel inc mtge 3s —1951
Southern California Edison 3s 1965
Southern California Gas 3yiS 1970
Southern Counties Gas (Calif)—

1st mtge 3s— — „ 1971

Southwestern Gas St Elec 3%s___.
Spalding (A G) 5s
AStarrett Corp inc 5s

4s collateral trust.—
Stinnes (Hugo) Corp— ,

A7-4s 3d stamped
Stinnes (Hugo) Industries—
A7-4s 2nd stamped— —

Toledo Edison 3%s_. —

United Electrlo N J 4s .

United Light St Power Co—
1st lien St cons 5%s

United Light St Railways (Maine)
6s series A

Utah Power & Light Co— /
7; Debenture 6s series A

Waldorf-Astoria Hotel—
A 5s Income debs — •

Wash Water Power 3%s
West Penn Electric 5s -

West Penn Traction 5s —

Western Newspaper Union—
6s conv s f debentures

.1970
1989
.1950
.1966

Interest
Period

A-O
A-O
F-A

J-J •

; j-D -V1
J-J A.
Jf-8 -

J-D

J-D

lf-N

A-O
M-N

Jf-8
A-O
M-S
A-O

J-J

F-A

M-N
A-O

A-O

Friday-
'Last

Sale Price

Week's Range
or Friday's
Bid & Asked
Low High

108% 103%
105% 106%
103% 104%
82% 62 VB

Bonds
Sold

NO.

■v .A'
,v>-3

10

3

Range Since
January I
Low "High
107% 109
105% 106%
102% 1047A
77 82'/«

.1949 A J-J

.1946

.1968
1949

.1959

.1909

.2023

A-O
J-J

J-D

A-O

A-O

M-N

..1954 M-S

..1964 J-D

..2030 A-O

.•.I960 J-D

..1951 F-A

■' '■ .-'-Pk

$107% 107 VA 108
$109 107% 109

> --
105% 105% : 2 104% 100

104% 104% 104% 9 104% 107%
— :■//.

101% 101% •- 1 1 101% 104

170 V ,169 170 14 159 .170

105 103 " 1 ,;r 104% 106
.. $108% 109% . •. Za, ■ 108% 108%
121 120% 121 3 120 121%
__ 97% 98 8 97% 100%
107 ; 106% 1C7V2 34 106% 107%
107% 107 V* 107% 1 106 y2 107 Vu

— $104% .. __ ; 104 104

$107% .. 107% 108
102% •' 182 , 103 V4 ' v 20 101... 104

HO ' / - ' 110 110 5 '89%' 116 ' '
— 75 75 . 2 75 75

— $31 % 44 39 47%

$31V4 40
. ' ' ' -i, 36 , 47%

104% 104% 104% 17 104% 104%

; —; 105% 106 4 105% 106 VA

X'' ^ 102 % 102% 102% 104 »/4

103% 103% 103% 7 103 104%

a-. V-'
•

.

109% 110 ;V 16 109% 111%

68% 65 68 V2 109 65 ' 72%
109% 109% 5 109 Vb 110

'

$107% 108' y r - 105 y4 108
-- $120% .... ..

< 115% 119

•—• 101% 10f% 1 ? 101% 104

Foreign Governments & Municipalities

BONDS

New York Curb Exchange
* i/. .4:

Agricultural Mortgage Bank (Col)—
A20-^ear 7s April 1946
A 20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948
Danish 5V2S 1955
Extended 5s 1953

Danzig Port & Waterways— ■./•A:-.:':
AExternal 6%s stamped ..1952

ALima City (Peru) 6%s stamped 1958

Maranhao stamped (Plan A) i
t: Interest reduced to 2yes 2008

AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927) •—1947
A7s (issue of Oct. 1927) —1947

AMortgage Bank of Chile 6s _ul931
'.Mortgage Bank of Denmark 5s—1972
Parana stamped (Plan A)

Interest reduced to 2VbS— 2008
Rio de Janeiro stamped (Plan A)

Interest reduced to 2% 2012
ARussian Government 6%s 1919
A5%s 1921

Interest

Period

A-O

J-J 4

J-D
M-N

F-A

J-J
M-S

M-N

J-D

Jf-N
'

A-O
J-D
J-D

M-S

J-J
J-D
J-J

Friday Week's Range
Last or Friday's

Sale Price Bid Ss Asked

Low High

$76% — - •

$76% —

91 "4-: 91 91 4-44
__ ; -v $88% 92 -

Bonds Range Since
Sold January 1
No. >■ Low High

77 78

76% 76%

2

5 ■ 4

22

91

89

26%
96
94

$18
$15

$32
31

52

25

20

31

52

10

21 29

16% 18%

31% 34
30 31%

52

'$52
$24% 27%':'v
$_.>. 96

35% 35%

$30% 33
4 4%
4 ■■ 4%

1 :';fj 52 4 &"■■■

2 35 37

100
26

31 31%
3% 6
3% 6

"No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, f Ex-distribution,
g Ex-stock dividend, n Under-the-rule sale, r Cash sale, x Ex-dividend, y Ex-rights.

$Friday's bid and asked prices; no sales being transacted during current week.
r

; ABonds being traded flat. '

§Reported in receivership. ,
^ , ; t

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v t c," voting trust certificates;
"w i," when issued; "w w," with warrants; "x w," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 18 '<

Baltimore Slock Exchange
Friday Week's Sales

STOCKS—

'Y'Sf: 4444 ' 4 " Pdf
Arundel Corporation .*
Bait Transit Co com vtc •
5% 1st preferred vtc . _*

Brager Eisenberg Inc ; 1
Fidelity & Deposit Co 20
Fidelity & Guaranty Insur Corp 10
Maryland & Pa RR 100
Mt Vernon-Wcodbury Mills com 20
' '6.75% prior preferred 100
New Amsterdam Casualty.. 2
Seaboard Commercial common 10
Western National Bank ; 20

U S Fidelity & Guar 50

Bonds—

Atlantic Coast Line of Conn—
5% ctfs of indebtedness

Baltimore Transit Co 4s 1975
5s series A 1975

Last ' Range for Week •

Sale Price of Prices Shares Range Since January 1

Low High Low High

20% 20 20% 781 20 Mar 25% Feb
4% 4% 139 4 Vb Apr 9% Jan

\ ' 24% 26 * 378 24 % Apr 44% Jan
50 50 30 50 Apr 63 Jan

150 150% 22 150 Mar 160 Jan

. 40 40 40 48 40 Jan 40% Jan
— — 1.75 1.75 100 1.25 Jan 1.75 Apr

41 43 31 37 Jan - 44 Mar

102% 103 16 101 Feb 104 Mar
r: ■ 25% 26% 390 r-v 25% Apr— 29 Jan

12 12 3 12 Apr 13 ; Feb

44% 41% 44% : 777 43 Jan 45 Feb

44% 44% 45 392 - 41% Apr 46% Jan

112 112 - $200 112 Apr v 112 Apr
82 82 2,000 r 82 Apr 90% Feb
95% 96 15,100 " 95 Jan 98 Feb

Boston Stock Exchange
Friday Week's Sales

'

Last Range for Week
STOCKS— Sale Price of Prices Shares

-

y par - Low High
American Agri Chemical Co. — 38% 39
American Tel & Tel 10" 1(£ {* J^2 ^ 1^,f
American Woolen — -* 30% 2D /a 32/j
Anaconda Copper 80 — ^ 30 /8 38/1
■:V"_ ■■ ■$. ' ■ 1 '-S
Bigelow-Sanford Carpet 6% pfd—100 136 -138,,
Bird & Son Inc * — 15 /8 16;8
Boston & Albany RR 100 122 122 122%
Boston Edison — 25 45% 44 A 46
Boston Elevated Ry 68% 68% 69%

- ■''/r- ' V /:

Boston Herald Traveler Corp —* 31% 30
Boston & Maine RR— ■, „

— 7% • prior preferred 100 — 25% 28
5% class A 1st pfd (stamped) 100 4% 4% 6%
8% class B 1st pfd stamped 100 — 5 5 -
10% class D 1st pfd stamped—100 8 8

Boston Personal Prop Trust • — 15y2 16%

Range Since January 1
High

44% Mar
174% Feb
50% Feb
42% Mar

140 Jan
19% Jan

135 Jan
50% Feb
74 Apr

37% Jan

39% Feb
~

8 .Feb
9 Feb
11% Feb
18 Jan

Low

150 38% Jan
3,912 162% Apr
693 26% Jan
478 35% Apr

55 133 Mar

260 15% Apr

140 119% Mar
1,655 43 y2 Mar

330 57% Feb

475 30 Apr

'81 25% Ajbr
373 4% Apr
10 5 Apr
30 8 Jan

645 14% Jan

For footnotes see page 46
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) f.1 • NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 18

Friday Week's <

STOCKS— Last Range
New York Curb Exchange Sale Price of Prices

Par Low High

Parker Pen Co— # 32 % 32% 33
Parkersburg Rig & Reel 1 -- 14 4 15 »
Patchogue Plymouth Mills • -- -- --
Peninsular Telephone common-j • -- 50 t>u n
$1 cum preferred 25 — — --

Pennroad Corp common 1 6 » 6% 6 «
Penn-Dlxle Cement warrants— 8 7/s ,9/«
Penn Gas & Elec class A com • -- 3 J/4
Penn Power & Light 4%% pfd 100 113% 112 -4
Penn Traffic Co 2.50 4 s.. 4% 4%
Penn Water Si Power Co —* 62 61 /a 62
Pep Boys (The) -1 < 6% ?
Pepperell Mfg Co— 20 41 41 42%
Perfect Circle Corp 2.50 — 12% 14
Pharis Tire <fc Rubber com 50c 9% 8/1 9 ,4
Philadelphia Co common —* -- 11 'A IT'4
Phillips Packing Co — • 13% 13% (14%

Pierce Governor common —• 17% 19%
Pinchln Johnson Ltd Am shs..
Pioneer Gold Mines Ltd —1 3% 3 3%
Piper Aircraft Corp com —1 -- 3% 3%
Pitney-Bowes Inc_ — 2 11'A 11%, 11%
Pitts Bess & L E RR 50
Pittsburgh & Lake Erie —50 50% 49% 52%
Pittsburgh Metallurgical common -5 8% 3% 9%
Pleasant Valley Wine Co 1 4% 4% 5%
Pneumatic Scale common 10 15 15 15
Polaris Mining Co. 25c _. 4% 5%
Powdrell 81 Alexander common 2.50 14 14 15%
Power Corp of Canada common • — 10% 10%
6 % 1st preferred 100 — —

Pratt Si Lambert Co • 38 38%
Premier Gold Mining 1 % % i &
Prentice-Hall Inc common • __ 80 80
Pressed Metals of America 1 10% 10% 10%
Producers Corp of Nevada 1 1% 1% 1%
Prosperity Co class B * —, 13 14%
Providence Gas •
Public Service of Colorado—

6% 1st preferred . 100
7% 1st preferred 100 .. 112 112

Puget Sound Power & Light—
$5 prior preferred • 107% 107% 108

Puget Sound Pulp & Timber— • 25% 25% 28
Pyle-National Co common 5 10 9% 12%
Pyrene Manufacturing - 10 9% 9 9%

Quaker Oats common • 93% 91% 93%
6% preferred 100 160% 160 166%

Quebec Power Co • 16% 16%

Sales
for Week

Shares

250

800

luU

12,600
440
300
250

1,000
400
900

1.100
2,300
3,700
700

500

< 400

4,100
3,200
800

1*4490%
750

300
50

4,000
1,700
100

Range Since January 1
Low

32% Apr
14% Apr
59% Jan
47 Jan

26% Apr
5% Jan
7% Apr
3 Apr

112% Jan
.4% Apr
61% Apr
6% Apr
41 Apr
41-;- -Mar
8% Jan

10% Jan
13% Apr

14% Jan

3 Apr
3 % Apr
10% Jan
46% Mar
49% Apr
&'% Jan
4% Apr

15 Apr
4% Apr

14 Apr
10% Apr

■

Radio-Kelth-Orpheum option warrant*.
Railway & Light Securities
Voting common 10

Railway St Utility Investment A 1
? Rath Packing Co common 10

Raymond Concrete Pile common .*
$3 convertible preferred •

Raytheon Manufacturing common 50o
Reed Roller Bit Co •

Regal Shoe Co —III
; Reliance Electric & Engineering 5
I Rice Stix Dry Goods •

Richmond Radiator |

f Rio Grande Valley Gas Co—
5 1 (Texas Corp) vtc 1

■V; Rochester Gas Si Elec A% pfd P 100
Roeser Si Pendleton Inc „ •
Rolls Royce Ltd—
Am dep rets for ord reg tl

Rome Cable Corp common B
Ronson Art Metal Works 2
RooseveJt Field Inc. 5
Root Petroleum Co 1
Rotary Electric Steel Co 10
Royalite Oil Co Ltd •
Russek3 Fifth Ave common 1,25
Ryan Aeronautical Co 1
Ryan Consolidated Petroleum •

i
. Ryerson b Haynes common —1

St. Lawrence Corp Ltd •
1; Class A $2 conv pref— ——II~5Q
St. Regis Paper common 5
Salt Dome Oil Co__ j
Samson United Corp common l
Savoy Oil Co 5
Sayre & Fisher Brick Co .1 Hi
Schiff Co common

Schulte (D A) inc common . Ii
Scovill Manufacturing..—. 25
Scullin Steel Co common •

Securities Corp General. —Hill
Seeman Bros Inc.— ZZZZZ*

% Segal Lock & Hardware Ii
Selby Shoe Co:. "«

Selected Industries Inc common l
:• Convertible stock 5
/ $5.50 prior stock— I25

Allotment certificates™
Semler (R B) Inc__ "J
Sentinel Radio Corp common... 1
Sentry Safety Control _1
Serrick Corp class B , , \
Seton Leather common • •

Shattuck Denn Mining 5
Shawinigan Water & Power •
Sheller Mxg Co 1
Sherwin-Williams common —— 25

4% preferred — 100
Sherwin-Williams of Canada *

Sick's Breweries Ltd . ♦

Silex Co common ; e
Simmons-Boardman Publications—

$3 convertible preferred •
Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis. —£1

Sioux City Gas & Elec Co— " . .

t 03% preferred mo
Smith (Howard) Paper Mills .II—•-
Solar Aircraft Co_ IHIIIl

R

2% 3%

1%
28'%

7%

6%
16

~4%

1%
106

28%

15%
1%

28%
34%
54

7%
19%
6%
15%
24%
4

15 %
1%
28%
35 %
54

8%
20%
7%
16%
25

4%

1% 2
106 106%
28% 30

9% 9 % 10% 7,600
30% 30 32% 2,200
9 8% 9% 2,400
8% 7% 8% 11,100

3% 3% 1,000
1% 2 1,400

4% . _ 3% 4% 1,100
31 29% 32 300
4 4 4% 14,300
30 29% 31% 4,500
9% ■ 8% 9% 600

3% 3% 3% 300
19 18% 19 300
3 2% 3 % 18,300
— 22 23 % 200

2% 2 2% 16,200
34% 1.4% 16% 3,150
82 82 86% 600

r' ''

87% 87% 50
8 3 9% •900
3 3 3% 1,200
— 1% 1% 1.200

12% 12% 100
3 2% 3% 6,200
19% 19% 22 1,300
10 10 10% 500
135% 134% 140% 900
—- . 109 109 40

— 11% 11% 100

■ 12 12 13 650

~6% ~6% "7 2,200
266 265— 270 I 200

— 5% 5%.
...

10o

102% 102% 10

8%
,

co! 9% 5,600

8% Jan
30 Apr
8% Jan
6% Jan
3% Apr
1% Apr
3% Apr

28 Mar

4 Apr
29% Apr
8% Apr
3'A Apr
17% Mar
2% Apr
20% Jan

2 Apr
14% Apr
82

87%
8

3

Apr-
Apr
Apr
Apr

1% Apr
8% Jan

12% Apr
2% Apr
19% Apr
9% Jan

133% Mar
108 Jan

27 Feb

11% Apr

12 Apr

39 Jan

, 6% Apr
265 Apr

; 5% Jan;

100% Mar
24 V Apr
8% Apr

High
52% Feb
18% Feb
74% Feb
51% Jan
28% Jan
7% Feb
11% Feb
4% Feb

113% Feb
5% Jan

69 Jan

9 Va Jan
50% Feb
14 Apr
12% Mar

1 13% Feb
21% Feb

21 Jan

"3"% Feb
6% Jan
14% Feb
46% Mar
61 Feb

11% Feb
7% Jan
17 Feb

6% Jan
19% Feb
13% Feb

1,100 38 Apr 48 Feb

34,900 % Mar 1% Jan

60 80 Apr 85 Mar

300 9% Jan 12% Feb

6,800 1% Apr 2% Feb

200 13 Apr 17% Jan

— 8% Apr 8% Feb

108 '/a Jan 109 Jan

10 112 Apr 119 Mar

175 107 Feb 110% Jan

1,400 25% Jan 30% Feb

2,425 9% Apr 14% Feb

600 9 Apr 11% Feb

390 90% Jan 96 Jan

120 160 Apt- 170 Feb

75 16% Apr 18% Feb

33,700 2% Apr 5% Jan

100 15% Apt- 19% Feb

400 1% Jan 2 Feb

250 28% Apt- 31 Feb

500 34 Mar 38% Jan

20 51 Feb 55 Jan

19,700 7% Apt- 13% Jan

1,200 19% Apr 23% Jan

1,900 6% Apr 8% Mar

475 15% Apt- ^-'20% Feb

200 24% Apr 32% Jan

8,100 4 Apr 6% Feb

7,200 1% Jan 2% Feb

70 105% Jan 107% Mar

450 25 Mar 31% Mar

——

— — 24% Apr 30% Feb
14% 14 15 1,400 14 Jan 16 Feb

— - 3% 4 400 3% Apt- 5% Jan
7% 6% 8 3,500 6% Jan 8'/a Feb

15% 17% 1,500 15% Apt- 24% Feb

— - 15 15 100 15 Apr 18% Feb
11 11% 200 11 Jan 14 Feb

5% 5% 5% 1,500 5% Apt- 6% Feb
8% 8% 9% 2,100 6 Jan 11 Mar

4 VB 4% 4% 1,000 3% Jan 5% Feb

13% Feb
43 Feb

10% Feb
9% Apr
5% Feb

• 2% Mar

6% Feb
33 Apr
6V4 Jan

37% Jan
13% Feb

4% .Tan

21% Feb
4% Jan
24 Feb

3% Feb
21% Feb

89% Feb
90 Mar

13% Jan

4% Feb
2 Feb

12% Jan
14% Mar

4% Feb
24 Jan

Feb

Feb

14

157

110% Jan
27 Feb

11% Apr

17 Feb

39% Jan
8% Feb

312 Jan

5% Jan

102% Apr
25 Apr
15% Jan

STOCKS—
New York Curb Exchange

Par

Solar Manufacturing Co 1
Sonotone Corp 1
Boss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred 25
6% preferrd B_. 25
5%% preferred series C 25

Southern Pipe Line
Southland Royalty Co 5
Spencer Shoe Corp '
Stahl-Meyer Inc *
Standard Brewing Co 2.78

Standard Cap Si Seal common —-1
Convertible preferred 10

Standard Dredging Corp common—-1
$1.60 convertible preferred —20

Standard Forgings Corp -1
Standard Oil. (Ky) 10
Standard Power & Light 1
Common class B
Preferred

Standard Products Co 1
Standard Tube class B 1
Starrett (The) Corp 1

Steel Co of Canada *
Stein (A) & Co common *
Sterling Aluminum Products 1
Sterling Brewers Inc 1
Sterling Engine Co 1
Sterling Inc 1
Stetson (J B) Co common *
Stinnes (Hugo) Corp 5
Stop & Shop Inc 1
Stroock (S) & Co common *
Sunbeam Corp *
Sun Ray Drug Co 1
Superior Portland Cement, Inc •
Superior Tool & Die Co 1
Swan Finch Oil Corp 10

Taggart Corp common 1
Tampa Electric Co common *
Technicolor Inc common *
Texas Power & Light 1% pfd 100
Texon Oil & Land Co— 2
Textron Inc 50c
Thew Shovel Co common 5
Tilo*Roofing Inc 1
Tishman Realty & Construction 1
Tivoli Brewing Co 1
Tobacco & Allied Stocks *

Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def reg *

Todd Shipyards Corp *
Toledo Edison 6% preferred 100

7% preferred 100
Tonopah Mining of Nevada —1
Trans Lux Corp 1
Tri-Continental warrants—.
Trunz Inc *
Tung-Sol Lamp Works 1—1

80c convertible preferred •

Udylite Corp J
Ulen Realization Corp 10c
Unexcelled Chemicals Corp 5
Union Gas of Canada *
Union Investment Co
Union Stock Yards of Omaha. 100
United Aircraft Products com 50c
United Chemicals common *
United Corp warrants
United Elastic Corp *
United Gas Corp common 10
United Light & Railways 7
United Milk Products new com •
New preferred *

United Molasses Co Ltd—
Amer dep rets ord regis

United NJ RR & Canal— 100
United Profit Sharing 25c
10% preferred 10

United Shoe Machinery common 25
Preferred 25

United Specialties common 1

U S Foil Co class B — -1
U S Graphite common 5
U S and International Securities •

$5 1st preferred with warrants •
U S Radiator common. 1
U 8 Rubber Reclaiming *
United Stores common 50c

( Universal consolidated Oil 10
Universal Insurance 10
Universal Products Co common 10
Utah-Idaho Sugar.. 5
Utah Power & Light common •

Valspar Corp common
$4 convertible preferred

Venezuelan Petroleum ...

Venezuela Syndicate Inc—.
Vogt Manufacturing

Waco Aircraft Co *
Wagner Baking voting trust ctfs ext—*
7% preferred.— . . 100

Waitt & Bond Inc .——— <—-—1
$2 cum pfd.————30

Waltham Watch Co —1
Ward Baking Co warrants
Warner Aircraft Corp— ———1
Wentworth Manufacturing 1.25
West Texas Utilities $6 preferred •
West Virginia Coal b Coke 5

Friday
Last

Sale Price

Week's

Range
of Brices

Low High
6 6 6%
3% 3% 3%
6% 6% 6%

4% 4% 5

27% 27% 28 %
31% 31%

29%
29%

23%
5%

18

18

10%
29%
2%

9%

"5%

7%

23%

28%
38%
15%

3%

45

29

29%
8%
23%
5%
5%
1%

17%
31'A
3%

18
10

29

2%

45

29%
29 %
8%
24%
6%
6

1%

19

32%
3%

18%
10%

29%
2%

Sales
for Week

Shares

1,800
7,700
900

1,800
1,000
130

100

2,100
1,000

■— - 500

3,000
1,200
600

400

1,600
700

1,400
300

1,100
2,300

*

10,300

Range Since January 1

117% 120% 170
9 "4 10% 900
4 4 300

5% 6 % 4,000

66%
20

23

7%

3%
9

12%

15

22%
28%
38%
15

3%
12%

67

21

25

7%
3%
10%
13%

15

25%
30

40%
15%

3%
12%

50

300
500

100

1,800
3,500
300

100

1,300
700
400
200

2,600
50

LOW High

6 Apr 8% Feb

2% Mar 3% Mar

6% Jan 9 Feb

4% Apr 7 Jan

27% Apr 33% Feb

31% Mar 35% Feb

41 Jan 45 Apr
29 Apr 32% Feb

29% Apr 31% Feb

7 Jan 8% Mar

16% Jan '24% Apr
5'% Apr 8% Feb

5% Apr 9 Jan

1% Apr 2% Jan

17% Apr 25% Jan

30'/a Mar 36 Feb

3% Mar 4% Jan;
17% Mar , 20% Jan

10 Jan 13% Feb

27% Jan i 32 Va Mar
2% Apr 4 Feb

2% Apr 3% Feb

110 Jan 130 Feb

9% Apr 12% Feb

3% Jan 4% Feb

5% Apr 9% Feb

66% Apr 77% Feb

20 Apr 27% Feb

23 Apr 29% Feb

6% Jan 8% Apr
3% Apr 5% Feb

9 Apr 13% Feb

12% Apr 17% Jan

1% Jan 2% Jan

15 Jan 16 Feb

22% Apr 32 Feb

x28 Mar 33 Feb-'

31% Jan 45 Apt-
15 Apr 20% Jan

3% Jan 4% Jan

12% Apr 14% Feb

9 8% 9 4,100 8% Jan

30 29% 31 1,000 29% Apt-
14 13% 14% 3,600 1.3% Apr

__ 117 Jan

"9 9 300 8% Mar

13 12% 14% 11,200 12% Apt-
34 35 250 33 Jan

17 16'/a 18% 2,000 16% Apt-
12 13 1,100 12 Apr

5% 5% 6% 900 5% Apr
— — — —

. 55 Feb

10% 10 3B 200 10% Apr
1% 1% 2,800 1% Apt-

861 86 88 140 85 Apr
...

— — 105% Jan

110% 110% 10 110'A Jan

1% 1% 1% 4,800 1% Apt-
3% 3% 3% 2,700 3% Apr
2 2 2% 8,100 2 Apr

— _ - - — -

■ 30% Jan

5 5% 1,500 5 Apr
9% 9% 100 9% Apr

U

8%

59%
3%

%

14%
22%

12 12% 2,300 11V* Jan
2% 3 3.100 2% Apr
8% 9% 3,700 8% Apt-
7% 7% 100 7% Apr
6% 6% 100 6% Jan

59% 61 40 56% Jan

3% 4% 8,600 3% Apt-
— — 26 Mar

"% 0
111 19,500 % Apr

36% 37% 100 36% Apt-
14% 15% 4,400 14% Apr
21% 23% 12,500 21% Apr
16% 18 175 16% Apt-
24 25 170 24 Apr

9%
34%

19%
121

10%
20%

37

22%

17%
7

63%

12 %
2%

103

Xl07%
114%
1%

4'"2
3%

32%
7%

12'/a

14

3%
11%
9%
7

62

7%
29

n
45%

17%
27%
21

28

Feb
Feb

Feb
Feb

Jan

Feb

Mar

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Mar

Feb
Jan

Mar

Jan
Feb

Jan
Feb

Feb
Feb j

Feb

Jan

Apr
Apr
Jan

Feb

Jan

Mar

Jan

Feb
Mar

Feb

66%

15%
16

88%

14 Va
3

3%
21%

7% Mar
277 Mar

2 2 900 1% Jan

11% 11% 50 10 Jan

66 % 69% 1,550 66% Apr
46 46% 290 45% Feb

10% 12 500 10% Apr

15'/a 17% 6,900 15% Apr
15% 16% 350 15% Jan

2% 2% 1,600 2% Mar
85 89 400 82 Jan

13% 14% • 4.800 13% Apr

3 3% 700 3 Mar

2% 3 2,300 2% Apr
26% 26% 100 26% Apr

21% Mar
20 27 200 24 Jan

3% 3% 3,100 3% Apr-

21% 21% 600 21% Jan

1 9% 9% 10% 3,800
5 301% 101% 80

1 ~5% 5% 6 9,300

..20c 2% 2% 3 5,900
•

—r
12 11% 12 500

9% Apr
101% Apr
5% Jan
2% Feb
11% Apr

. 7% Mar
299% Feb

3'/a Feb
13% Mar
71 % Apr
47 Jan
14% Feb.

23% Jan
17% Feb
3% Feb

89% Apr
18% Feb
5 Feb

3% Feb
26% Mar
23 Jan
32% Mar
4% -Jan
22% Mar

12% Feb
126% Mar
6% Feb
3%^Jati
14 Feb

!,i-0

w

11

7%
5%

10%

2% 2% 100 2% Mar 3% Jan

30% 11% 2,300 10% Apr 13% Feb
. 112 Feb 113% Apr

3% 3% 800 3% Apr 5%. Feb

21 22 200 21 Jan 27 Feb

7% 8 1.900 7% Apr 12% Feb

4% 5% 2,350
-- 4% Apr 8% Feb

1% 2 500 1% Apr 2% Feb

6% 7% 3,300 6% Apr 8% Jan

113 .7 113 > 30 ■ 111 •? Feb 113% Mar

10 •11% 3.0C0 8% Jan 12% Feb

H

For footnotes see page 37
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING APRIL 18

STOCKS—
New York Curb Exchange

Par

Western Maryland Ry 7% 1st pfd—100
Western Tablet & Stationery com *
Westmoreland Coal 20
Westmoreland Inc - 10

Weyenberg Shoe Mfg 1
Whitman (Wm) Si Co 1
Wichita River Oil Corp 10
Williams <R C) Si Co - •

Willson Products Inc 1

Wilson Brothers common 1
6% preferred w w 25

Winnipeg Etec common •
Wisconsin P & L 4%% pfd 100
Wolverine Portland Cement 10

Woodall Industries Inc 2

Woodley Petroleum 1
Woolworth (F W) Ltd—
American deposit receipts 5s
6% preference £1

Wright Hargreaves Ltd •

Friday
Last *

Sale Price

Week's

Range
of Prices

Low High

110 110

29 30

22

19 Vi

3%

15

21%

15

16

6(4
19'A
13%

~3%
13

15 >/«
22

16

16

7'4
20'/2
14

~4'/a
14'4

Sales
for Week
Shares

75 .Y

150
600

400

100

Range Since January 1

Low

110 Apr
29'/2 Apr
29 Apr
18 Jan

15 Apr
21'/a Apr
13'A Jan
15 Apr
13% Feb

10% 10% 10%

2% ~2% * 2! i

BONDS Interest
New York Curb Exchange Period

Amer Writing Paper 8s 1981 J-J
Appalachian Elec Power 3Vis 1970 J-D
Appalachian Power deb 6s 2024 J-J
Associated Electric 4%s 1953 J-J
Assoc T & T deb 5'/aS A 1955 Af-N
Atlantic City Electric 3'As 1964 J-J

Bell Telephone of Canada—
5s series C 1960 J-D

Bethlehem Steel 6s 1998 Q-F
Boston Edison 2%s 1970 J-D

§Central States Electric Corp—
A5s (10% redeemed) 1948 J-J
A5%S (10% redeemed) 1954 M-S

IAChicago Rys 5s ctfs (part paid) _ 1927 F-A
Cities Service 5s Jan 1966 M-S
Conv deb 5s 1950 J-D
Debenture 5s 1958 A-O
Debenture 5s 1969 M-Q

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1960 J-D
1st ref mtge 2%s ser Q 1976 J-J
1st ref 2%s series R 1981 A-O

Consolidated Gas (Bait City)—
Gen mtge 4%s _ 1954 A-O

Delaware Lack & Western RR—
Lackawanna of N J Division—
1st mtge 4s ser A 1993 AT-N
Alst mtge 4s ser B 1993 May

Eastern Gas & Fuel 3 '/as iy6i> J-J
ElmIra Water Lt Si RR 5s 1956 M-S

Finland Residential Mtge Bank—
5s stamped 1961 M-S

AGeneral Rayon Co 6s ser A 1948 J-D
Grand Trunk West 4s 1950 J-J
Green Mountain Power 3%s 1963 J-D
Guantanamo St Western 6s_ 1958 J-J

Hygrade Food 6s ser A Jan 1949 A-O
6s series B Jan 1949 A-O

Indiana Service 5s 1950 J-J
1st lien & ref 5s — 1963 F-A

Indianapolis P & L 3As 1970 M-N

International Power Sec—
A6'/2s series C .1953 J-D

. A6'/2s (Dec 1 1941 coup)— 1955'
A7s series E — 1957 F-A
A7s (Aug 1941 coupon) 1957 —

A7s series F— 1952 J-J
A7s (July 1941 coupon) 1952 —

Interstate Power 5s 1957 J-J
Debenture 6s 1952 J-J

Altalian Superpower 6s 1963 J-J

Kansas Electric Power 3'/2s 1966 J-D
Kansas Gas Electric 6s 2022 M-S
Kansas Power & Light 3'/2s 1969 J-J
Kentucky Utilities 4s 1970 J-J
McCord Corp deb 4'/2s 1950 F-A
Midland Valley RR—
Extended at 4% to 1963 A-O

Milwaukee Gas Light 4'/2s 1967 M-S

New England Power 3'As 1961 M-N
New England Power Assn 5s 1948 A-O
Debenture 5'As 1954 J-J

N Y & Westchester Ltg 4s 2004 J-D
North Continental Utility Corp—
A5%s series A (90% redeemed)_1948 J-J

Friday
Last

Sale Price

104

107

104:-

71

68

104'A
102%
104%

27'A
105%

103

42

101%
88%

101%
103(4
102%

1.100 6'4 Apr
275 19(4 Apr
700 12% Jan

107 Jan
900 3% Apr
200 13 Jan

( 700 10- Feb

■* 1,500 13% Feb

8,400 ~2% Apr

Week's Range
or Friday's Bonds

Bid & Asked Sold

Low High No.

101 101 1

111% 111% 2

+ 118% 119 — —

102% 103% 33

104 104% 18

107 107 1

$117 118%
$166 170

104% 105% 17

69% 72% 35
71 75 80

61% 69(4 557

104% 105 17

102% 102% 60
104% 105 48

105% 105% 40

J109 „

$104% 105(4
$104% 106 —

117 117 1

58 60 10

27% 28 8

105'/ft 105% 14

$120 125 —

$75 80

$ . 58

104% 104% 8

$105% 105%
67% 67% 3

$103% 107
$100
103 103 1

105 105 3

107 107' 1

39' 40% ,6
« 38% 41% ■-.5 .

41 41 2

$38 42 __

41 42 8

40% 41% 4

101 % 102 44

85% 88 3'a 10
*»38 42 — ■

$105% __

111% 111% "2
110% 111 3

$105% 106
$ 102 (4 103% --

55% 57% 19

103% 103% 4

$106% —

101% 101% 9

103 (4 103% 17

102% 103 20

High
117 Feb
32 Mar

33% Jan
19 Mar

17% Jan
27 'Jan
19% Feb
20% Jan
19% Jan

8% Jan
21% Feb
157/g Feb
108% Feb

7 Feb

16% Feb
10% Jan

14% fan

"3% Feb

\Tl '.

*9% 10%

Range Since
January 1

Low High

100% 102
109% 111%
118 119%
102% 103'A
102% 105%
106% 108'A

114 115%
165 165
104% 106

69% 85
71 86%
57% 69%

103% 105

102% 102%
103% 105
105% 106%

107% 109
104% 106

104'4 105%

117 119%

58 68%
27% 36%
104 106
124 124

76 84
55 62

104% 105%
105 106%
65 68

106% 107%

102_% 104
104 1C5

106% 108%

37 . 43

33 42
34% 41

32% 42
37 42

33 42

99% 102%
78 94

33% 42%

111% 111%
110 111

105% 107
102 103%

55% 58%
103 104%

105% 107%
101% 102%
102% 104
102 103

9% 9%

BONDS Interest
New York Curb Exchange Period

Ohio Power 1st mtge 3%s 1968 A-O
1st mtge 3s 1971 A-O

Pacific Power & Light 5s 1953 F-A
Park Lexington 1st mtge 3s 1964 J-J •

Pennsylvania Water & Power 3%s_1964
3%s 1970

Power Corp (Can) 4%s B, .1959
Public Service Co of Colorado—
1st mtge 3%s 1964
Sinking fund deb 4s 1949

Publio service of New Jersey—l¬
eft perpetual certificates

Queens Borough Gas & Electric—
5%s series A 1951

Safe Harbor Water Power Corp 3s_1981
San Joaquin Lt 81 Pwr 6s B 1952
Scullin Steel inc mtge 3s 1951
Southern California Edison 3s 1965
Southern California Gas 3%s 1970
Southern Counties Gas (Calif)—
1st mtge 3s 1971

Friday-
. Last

Sale Price

Southwestern Gas Si Eleo 3%s___
Spalding (A G) 5s.

.1970

1080
-1950
1966

J-D

J-J

M-S

J-D

J-D

lf-N

A-O
M-N

M-S

A-O
M-S
A-O

J-J

F-A

M-N
A-O

A-O

104%

170

121

107 $
107%

Week's Range
or Friday's
Bid & Asked

Low High

108% 108-2
'

105% 106(2
103% 104%"
82% 82%

1107% — ;
1109
105% 105%

104% 104%
101% 101%

U69 170

% 105 105
$108% 109%
120% 121
97% 98
106% 1C7%
107 'A 107%

$104% —

Bonds
Sold

No.

-4r

3
10

3

1946 J-J

AStarrett Corp Inc 5s
4s collateral trust

Stinnes (Hugo) Corp—
A7-4s 3d stamped —

Stinnes (Hugo) Industries—
A7-4s 2nd stamped— —1946 A-O

Toledo Edison 3'As— - —1968 J-J
United Electrio N J 4s 1940 J-D
United Light & Power Co—
1st lien & cons 5%s .—1959 A-O

United Light 81 Railways (Maine)—
6s series A — 1952 A-O

Utah Power Si Light Co-
Debenture 6s series A 2023 M-N

Waldorf-Astoria Hotel—
A 5s income debs —1954 M-S

Wash Water Power 3%s 1964 J-D
West Penn Electric 5s - .—2030 A-O
West Penn Traction15s^ 1960 J-D
Western Newspaper Union—
6s conv s t debentures 1956 F-A

— . $107% __

102% 102 ,/ 103%<
110 110 110

75 75

— $31 % 44

104%

103%

68%

431%. 40
104% 104%
105% 105

102% 102%

103% 103%

109% 110 V

65 68%
109% 109%

4107% 108
+ 120% —

101% 101%

14

3

8

34
1

20
5
2

17

4

4

7

16

109
5

Range Since
January 1

loto High

107% 109
105% 106%
102% 104%
77 82'%

107% 108 -
107% 109
104% 106

104% 107%
101% 104

159 170

104%
108%
120

97%
106%
106%

106

108%
121%
100%
107%
107%

104 104

107% 108 -

101 , 104
89% 116 '
75 75

39 47'A

36 47'A
104% 104%
105% 106%

102% 104%

103 104%

109%' 111%

65 72%
109% 110

105'% 108

115% 119
•

.

101% 104*

Foreign Governments & Municipalities

BONDS

New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20-.year 7s . April 1946
A 20-year 7s . Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s ...—1948
Danish 5'As 1955
Extended 5s —1953

Danzig Port & Waterways—
AExternal 6%s stamped 1952

ALima City (Peru) 6%s stamped 1958

Maranhao stamped (Plan A)
'

Interest reduced to 2'As 2008
AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s .^1931
Mortgage Bank of Denmark 5s 1972
Parana stamped (Plan A)

Interest reduced to 2%s—-—2008
Rio de Janeiro stamped (Plan A)

Interest reduced to 2% 2012
ARussian Government 6%s 1919
A5%s 1921

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Bonds Range Since
Sold January 1

No. Low-< High

A-O

J-J

J-D
M-N
F-A

J-J

M-S

M-N

J-D

M-N

A-O

J-D
J-D

M-S

J-J
J-D
J-J

91

476% —

476% —

26 26

91 91

-188% 92

77 78

76% 76%

2

5

22

91

89

26%
96

94' .

418
415

432
31

52

25*

20

5252 „

452 —- -S"
424% 27

96

35% 35%

4 30% 33
4 4%
4 4%

21 29

16% 18%

31% 34
4

10 30 31%

1 52 52

::95 9?%

2 35 37

100
26

31 31%
3% 6

3% 6;

■^No par value,

g Ex-stock dividend.

a Deferred delivery sale, d Ex-interest, e Odd-lot sale, f Ex-distribution,
n Under-the-rule sale, r Cash sale, x Ex-dividend, y Ex-rights.

JFriday's bid and asked prices; no sales being transacted during current week.
ABonds being traded flat.

§Reported in receivership. .,

Abbreviations used above—"cod," certificates of deposit; "cons," consolidated; "cum," cumula¬
tive; "conv," convertible; "M," mortgage; "n-v," non-voting stock; "vtc," voting trust certificates;
"w i," when issued; "ww," with warrants; "xw," without warrants.

OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 18

Baltimore Stock Exchange
Friday
Last

STOCKS— Sale Price

Par

Arundel Corporation * 20%
Bait Transit Co com vtc *

5% 1st preferred v t c *
Brager Eisenberg Inc 1
Fidelity & Deposit Co 20
Fidelity & Guaranty Insur Corp 10 . 40
Maryland & Pa RR 100
Mt Vernon-Wcodbury Mills com 20
' 6.75% prior preferred 100
New Amsterdam Casualty 2
Seaboard Commercial common 10
Western National Bank 20 44%
U S Fidelity & Guar 50 44%

Bonds—

Atlantic Coast Line of Conn—

5ft ctfs of indebtedness
Baltimore Transit Co 4s 1975

5s series A 1975

Week's Sales

Range for Week
of Prices Shares

Low High
20 20% 781

4% 4% 139
24% 26 378
50 50 30

150 150% 22
40 40 48
1.75 1.75 1G0

41 43 31

102% 103 16
25% 26% 390
12 12 2

41% 44% 777
44(4 45 392

Range Since January 1
Low

Mar

4% Apr
24% Apr

Apr
Mar

Jan

1.25 Jan

Jan

20

50

150
40

37
101

25
12

43

High

25% Feb
9% Jan

44% Jan
63 Jan

160 Jan

40% Jan
1.75 Apr
44 Mar

Feb

Apr
Apr
Jan

41% Apr

104
29
13
45

Mar

Jan

Feb

Feb

112 112
82 82

95% 96

$200
2,000

15,100

112

82

95

Apr
Apr
Jan

46% Jan

112 Apr
90% Feb
98 Feb

Boston Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices
Par Low High

American Agrl Cheipical Co . • — 38% 39
American Tel & Tel 10u 163% 162% 164 .a
American Woolen ——* 30% 2t/s 32/»
Anaconda Copper 50 __ 3a,a 38,1

Blgelow-Sanford Carpet 6% pfd—100 136
Bird & Son Inc •

Boston & Albany RR 100 122
Boston Edison — 25 45%
Boston Elevated Ry— 100 68(4

Boston Herald Traveler Corp ■> 31%
Boston & Maine RR—

-7% ■ prior preferred 100
„5ft class A 1st pfd (stamped) 100 4%
,f§% class B 1st pfd stamped 100
'■•TOft class D 1st pfd stamped—100
Boston Personal Prop Trust *

135 136
15% 16%

122. 122%
44% 46

68% 69'%

30 31%

25%
4%
5

8

15%

23

6%
5
8

16%

Sales

for Week
Shares

150

3,912
093
478

55
260

140

1.655

330

475

:si

373

10
30

645

Range Since January 1
Low

38% Jan
162% Apr
26% Jan

35% Apr

133 Mar
15% Apr

119% Mar
43% Mar
57% Feb

30 Apr

25% Apr
4% Apr

Apr.
Jan

14% Jan

kigh
44% Mar
174% Feb
50% Feb
42% Mar

140 Jan
19% Jan

135 Jan
50% Feb
74 Apr

37% Jan

39% Feb
8 Feb
9 Feb
11% Feb
18 Jan

For footnotes see page 46
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL J8

STOCKS—

Par

Calumet & Hecla 5
Century Shares Trust 1
Cities Service 10

Fast G & Fuel A:;S0C 4%% pr pfd.100
Eastern Mass Street Ry—

o / 1st pid stries A 100
6 '!> preferred B 100
5Vc pfd adjustment 100

Eastern SS Lines Inc common *
$2 conv prelerred "

Employers Group Assoc *
Engineers Public Service 1
Ffrst National Stores *

General Capital Corp 1
General Electric — — *
Gilchrist Co *
Gillette Safety Razor Co *
Hathav/ay Bakeries common 1
Int'l Button Hole Mach Co —10
Isle Reyale Copper 15

Kennecott Copper *
Lone Star Cement *
Maine Central RR common—; 100
5% preferred 100

Mergenthaier Linotype •

Narragansett Rac'g Assn Inc 1
Nash-Kelvinator 5
National service Cos 1
New England Tel & Tel 100
North Butte Mining 2.50
Old Colony RR 100

Pacific Mills common *

Pennsylvania RR 50
Quincy Mining Co 25

Reece Corp •
Shawmut Assn *

Stone & Webster Inc •

Stop & Shop Inc 1

Torrington Co •
Union Twist Drill 5
United Print Co •

United-Rexall Drug Inc 2.50

United Shoe Machinery common 25
6% preferred 25

U a Ruboer 10
Waldorf System Inc . •
Westlnghouse Electric Corp 12%

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares Range Since January 1

Low High

6% 7'A
28.61 28.61

25% 26%

85 85

245
25

105

25

' 90% 90% 5

100 1033/4 225
31 31 363% 365

21% 21% 23 695
53% 53% 10
25 27% 175
263/s 27% 277

— 523/a 54 323

39.84 40.60 36
34% 33 ft 34% 2,269

15 16 110

29 28' •30% 853
73/4 73/4 100
20 20 20

— 2% 2% 100

43% 44% 467

66'/a 69% 114

7 7 7 900

28 28% 50

48 48 50% 290

20 19 20% 295

15% 14% 153/4 330
35c 40c 5,300

102 3/a 100% 103 470

1% 1% 1% 5,565
— 1% 2% 360

27% 29% 140

20 19% 20% 1,961
3% 3 3% 400

12% 12% 230

14% 14 14% 50

13% 14 293

xlf 15

46%
8%

66%

14
24

35% 36%
43 43%
44% 48%
8% 9'/a

66% 70%
46 46

45% 48%
14 16%
23 24%

50

115
94

4,829
249

1,025
10

407

205
716

Low

6% Apr
28.61 Apr
23% Jan

85 Apr

90'/2 Apr
100 Apr
31 Apr

20% Jan

53% Apr
25 Apr
26% Apr
52% Apr

39.84 Apr
33% Apr
15 Apr
27% Mar
7% Apr
18% Mar
2% Jan

43% Apr
66% Apr
6 Mar

28 Apr
48 Apr

17% Jan
14% Apr
35c Apr

100'% Apr
1 % Jan
1% Apr

27% Apr
19% Apr
3 Apr

12 Mar
13% Jan

13 Va Apr
15 Jan

35% Apr
43 Apr
44% Jan

8% Apr

66% Apr
45% Jan

45% Apr
14 Apr
23 Apr

High
8% Feb

30.93 Feb
31% Feb

97 Jan

99% Jan
124% Jan
47 Jan

24% Mar
57 Mar

'

30 Jan

32% Jan

59% Jan

44.15 Feb
40 Feb
18 Jan

32 Va Mar
10% Feb
20 Apr
3 Feb

51% Jan

78% Feb
7% Feb

32% Feb
60% Feb

21 Feb

19% Feb
57c Feb

121 Jan

1% Jan
4 Jan

39% Feb

26% Feb
4% Feb

14 Feb

15% Mar
17% Feb
16 Jan

37% Feb
46 Jan
51% Jan
11% Feb

71 Jan

46% Feb
60% Feb
17% Jan
28% Feb

Chicago Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
Admiral Corp common 1 — 8 8%
Advanced Alum Castings 5 — 5% 5/4
'Aetna Ball Bearing common. • — 10% 10%
Allied Laboratories common

— 17% 17%
American Tel & Tel Co capital 100 163'A 163% 163%

'

Armour & Co common —6 11% 11% 12%
Asbestos Mfg Co common 1 2% 2 2%
Atney Products capital 4 10'A 10 A 10 A
Automatic Washer common 3 — 4% 4 A

■

gAvco Manufacturing Corp 3 — 5% 6

Barber Co (W H) common.... 1 — 26 26
•

Bastian-Blessing Co common 1(1 28 Va 28% 31
Otfiucu Aug Co common 10 18% 18% 20
Berghoff Brewing Corp 1 13% 13 Va 13 A
Binks Mfg Co capital 1 13% 13 13 /2
Bliss & Laughlin Inc common 2% — IS A 15 A

\ aorg tueorge W) Corp —10 — 10/4 11

Brach & Sons (E J) capital ♦ 42% 40 43
1 Bruce Co (E L) common 5 — 36 36
Burd Piston Ring common 1 — 14% 15
Burton-Dixie Corp— 12% 17% 16/a 17/4

Carr-Consolidated Biscuit common-—1 — 13 Va 14%Castle & Co (A M) common 10 __ 31 34
Central 111 Secuv Corp common 1 1% 1 %
Convertible preferred i *

. — 12 12
Central 8 W Uwl common 500 ' 10 9% 10%
Central States Pr & Lt pfd_ * — 7'A 7%
.Cherry Burrell Corp common 5 — 20% 21

Chicago Corp common 1 7% 7% 7%
' Convertible oreferred — • 63 63 65
Chicago Mil St Paul & Pac v t c * 9 9 9
Chicago <s Soutnern Air Lines • 7% 7% 8•

Chicago Towel Co common * 71 70 72%
Chrysler Corp common— 5 — 87 88%

Cities Service Co common 10 — 25% 28%
Club Alum Products Co common " 7% 7% 7%
Coleman (The; Co Inc 5 — 22% 24%
Commonwealth Edison common 29 29 28% 29%

Dodge Mfg Corp common new 10 — 10% 10%
Domestic Credit Corp class A— 1 3 3 3%
Eddy Paper Corp (The)— *

— 90 92%
Electric rtousenoid Util Corp 9 ' 16 16 17

Elgin Nat Watch Co.... — 15 — 20% 20%
Piour Mills m America Inc. B 14% I5
Four-Wheel Drive Auto — 10 — 9% 9%

General Motors Corp common 10 55% 54% 55%
Gibson Refrigerator Co common. 1 7% 6% 7%Gillette Safety Razor common *

— 29 29
Goldblatt Bros Inc common... /. * 13 13 13 h
Gossard Co <W H) common *

— 18% 18 /a
Great Lakes Dr & Dk common _• — 18% 18 /a

Hammond Instrument Co common 1 9% 9% 9%
Harnischfeger Corp common 10 — 17 17
Heileman Brewing Co G capital 1 20 20 20
cHein Werner Corp (new).. 3 — 13 14

Hlbb Spencer Bartlett common 25-- 60 58% 60Border's Inc common
__ 22% 22%Hupp Corp common...—* — 1 !:4% 4%Illinois Brick Co capital 1 10 12% 1.2% 13%Illinois Central RR common.: 100 ' * 22 22

Sales
for Week
Share* Range Since January 1

Low High
500 8 Apr 10% Feb

100 5% Apr 7% Feb

200 9% Jan IP/4 Feb

50 17% Apr 19% Jan

300 163% Apr 174% Feb

3,200 11% Apr 15% Mar

1,550 2 Apr 3% Feb

600 10% Apr 13% Feb

300 4 Jan 53% Feb

1,600 5% Apr 7% Feb

100 24% Jan 26 Apr
350 28% Apr !7 Jan

500 18% Apr 21 Feb

650 13% Apr 143/4 Feb

950 13 Apr 13% Feb

100 15% Apr 17% Jan

1,000 10% Apr 50 Jan

300 40 Mar 50 Jan

50 36 Apr 45 Jan

400 10% Jan 16% Feb

600 16'/a Apr 21 Feb

650 13% Apr 20 Jan

100 31 Apr 42 Jan

100 1% Apr 2% Feb

200 12 Apr 15% Mar
2,700 73/4 Jan 11% Feb

130 7% Apr 8% Jan

75- 20 Jan 24% Jan

1,100 7% Mar 9% Feb

250 63 Jan 65% Mar
300 9 Apr 13 3/a Feb

1,400 7 Jan 9% Feb

150 70 Apr 85 Feb

300 87 Apr 103% Mar

300 23% Jan 31% Jan

100 7% Mar 9% Jan

250 22% Mar 25 Feb

3,800 28% Apr 33% Jan

350 10% Apr 133/4 Feb

80O 3 Apr 4% Jan

50 86 Feb 99 Jan

700 16 Apr 233/4 Feb

100 19% Jan 26% Mar
650 133A Feb 16 Jan

400 9% Apr 11% Feb

1,300 52 Jan 65 Feb

1,250 6% Apr 9% Feb

200 28 Mar 31% Feb

350 13 Apr 16 Feb

200 18 Jan 21 Feb

a 300 18 Jan 20 Jan

600 9% Apr 11 Mar

50 17 Apr 24% Feb
450 20 Feb ,22% Feb

200 13 Apr 15 Mar

130 58% Apr 70 Feb
100 22% Apr X24 Jan

500 4% Apr 7% Feb

700 12% Apr 17% Jan

100 22 Apr - 29% Feb

For footnotes see page 46

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price * of Prices Shares

Par Low High

Indep Pneum Tool (new) • __ 22% 23 100
Indiana Steel Prod common i 12 12 13% 100
Interstate Power $6 preferred * __ 18% 20 80

Katz Drug Co common 1 12% 12% 13 750
Kellogg Switchboard common • 7% 7% 7% 400

5% preferred 100 __ 97 97 40

Kentucky Util jr cum pfd 50 56 54% 56 50

fiVo preferred 100 110 110 120

La Salle Ext Univ common 5 6 6 6% 550
Leath & Co common * 20 18 20 600
Libby McNeill & Libby common 7 9"% x9% 10% 4,790
Lindsay Lt & Chem common * 33% 33 34 850

Mapes Consol Mfg capital * __ 46 47 60
Marshall Field & Co common * 26% 26% 27 700

Mickelberry's Food products 1 __ 22% 23 200
Middle West Corp capital 5 21% 20% 22% 2,000

Miller & Hart Inc common vtc 11% 11% 12% 3,600
$1 prior preferred . 10 15 ig% 250

Minneapolis Brew Co common _1 __ 16% 17 350
Modine Mfg common (new) • — 18% 19% 650
Montgomery Ward & Co * __ 52% 52% 200
Muskegon Mot Spec class A * __ 30 30 10

National' Standard common 10 39% 39% 40 550
North American Car common 20 __ 25'A 29% 500
Northern 111 Corp common * __ 10 10 50
Northwest Bancorp common * __ 21 23 500
Northwest Util prior lien pfd 100 __ 180 180 200

77c preferred 100 161% 158 165 160

Oak Manufacturing common 1 7% 7% 8 2,250
Peabody Coal Co class B com 5 5% 5% 5% 3,800

6% preferred 100 93 93 93 110
Penn Elec Switch class A 10 — 23 23 200

Pennsylvania RR capital 50 20 20 20% 1,900
Perfect Circle Corp (new) 2% __ 12% 14 500

Potter Co (The) common 1 __ 5 5 250
Public Service of Colo common 20 32% 32% 100
Rath Packing common 10 __ 28% 29 220
Sangamo Electric Co common * — 25 25 250
Sears Roebuck & Co capital * __ 33 34% 1,000

Serrick Corp class B common 1 9% 9'A 10% 200
Shellinar Prod Corp common * 28 % 26% 29 1,500
Signode Steel Strap common * __ 10% 10% 100
Sinclair Oil Corp * 15% 15 15% 1,600
Society Brand Clothes common 1 7 7 7% 600
South Bend Lathe Works capital 5 24% 24% 28 950

Spiegel Inc common I 2 10"% 10% 11% 1,600
St Louis Nat Stockyards capital * 30 30 31 360
Standard Dredging preferred .20 18% 18% 18% 250
Common 1 -- 3% 3% 400

Standard Forgings common 1 10% 10% 10'A 100
Standard Oil (Ind) capital 10 — 38% 39% 500
Stewart-Warner Corp common 5 — 15% 16 300
Siorkline Furniture common 10 18 17 18 150
Sunbeam Corp common 29 28% 30 350

Sundsfcrand Machine Tool common.—5 __ 18 19'A 300
Swift & Co capital stock 25 33% 33'A 33% 300
Trane Co (The) common 2 25% 25% 28% 650
208 South La Salle St Corp * __ 50 51% 510
Union Carbide & Carbon capital * 96 96 96% 200
qr fl steel cAmT"nw * 68 66% 69% 1,500

Westinghouse Elec & Mfg common. 12% 24 23% 24 400
Wieboldt Stores Inc common • __ 20 20 200
Wisconsin Bankshares common • __ 11% 12 1,800
Woodall Indust common 2 __ 14 14 150
Yates-Amer Mach cap 6 — 11% 11% 450

Unlisted Stocks—

Alleghany Corp — ....—1 __ 3% 3% 1,100
American Radiator * St Sua 00m-—;• 13 13 13% 2,200
American Rolling Mill-. ; 10 __ 28% 30 600
Anaconda Copper Mining 00 __ 35% 36% 650

Certain-teed Products — 1 14% 14% 14% 400
Columbia Gas Electric • 10% 10% 10% 500
Continental Motors — : 1 8'A 7% 8% 850
Curtiss-Wright —,— 1 — 5 5% 200
FarnBworth Television <fc Radio 1

Gen?ral Electric Co_ • 34% 33% 34% 600

Graham-Paige Motors —1 • 3% 3% 4 800
Laclede Gas Light 4 5 5% 900
Nash-Kelvinator Corp 6 15 14% 15% 1,900
New York Central RR capital • — 14% 15% 200
North American Co 10 — 25% 25% 300

Packard Motor Car • 534 5% 6% 2,700
Pan Amer Airways Corp . 2% __ 12% 12% 400
Paramount Pictures Inc new com 1 __ 2434 24% 100
Pepsi-Cola Co ——33% __ __

Pure Oil Co (The) common • __ ( 22% 23% 400
Radio Oorp of America common • — 8 8% 2,300
Radio-Keith-Orpheum 1 __ 12% 12% 600
Republic Steel Corp common • 24% 24% 25 700

Socony Vacuum Oil Co Inc 18 14% 14 14% 3,700
Standard Oil of N J 25 — 64 64 100
Standard Steel Spring 1 — 12% 12% 100
Studebaker Corp common 1 18% 18% 19% 500
Sunray Oil 1 8% 9% 1,300
United Corp • 3 2% 3 Va 2,000
Wilson & Co common * — 12 12 100

Range Since January 1

Low

22 Jan
12 Apr
183/4 Apr

12% Apr
7% Apr

92 Jan
54 3% Apr
110 Apr

6 Apr
18 Apr
9% Jan

26% Jan

46 Apr
26% Apr
22% Mar
20 Jan

93A Jan
15 Apr
16% Jan
16% Jan
52% Apr
29% Feb

39% Apr
25% Apr
10 Apr
21 Apr
175 Jan

148 Jan

7% Apr
5'A Apr

93 Apr
22 Jan
20 Apr
11 Mar

4 Mar

32% Apr
28% Apr
25 Jan
33 Apr

8% Jan
x24% Mar
10 Mar

15 Apr
7 Apr
24% Apr

10% Apr
30 Apr
17% Mar
3 3/a Apr
10 Jan

383/4 Apr
15% Apr
17 Apr
28% Apr

18 A.pr
33 Apr
24 Jan

50 Apr
89% Jan

66 3/s Apr

23% Apr
19% Feb
11% Apr
12% Jan

10% Jan

3% Apr
13 Apr
28% Apr
35% Apr

14% Apr
10% Apr
7% Apr
5 Apr
7% Apr
33% Apr

3% Jan
5 Apr
14% Apr
14% Apr
25% Apr

5% Apr
113/4 Jan
24% Mar
25 Jan

21% Jan
8 Apr
12% Apr
24% Apr

13% Mar
64 Mar

12% Apr
18% Apr
7% Jan
2% Apr
12 Apr

Cincinnati Stock Exchange

High
25 Feb

18 Jan

243/4 Jan

10 Feb

10 Feb

97% Apr
56% Feb

111 Mar

7% Jan
29 Feb

11 Apr
40% Mar

53 Jan

34% Feb
30 Jan

24% Feb

13% Mar
16% Feb
18 Feb

20% Feb
64% Feb
30 3/s Mar

43% Feb
293/4 Apr
15 Jan

26% Feb
190 Feb

180 Feb

10% Feb
9% Jan

110 Jan

24% Feb
26% Feb
12 Mar

5 3/4 Jan
37 Feb

32

23

Feb
Feb

38% Feb

12% Jan
29 Apr
12% Feb
163/s Jan

9% Feb
34% Feb

17% Feb
38 Feb
20 Jan

4% Jan

13% Feb
42 Feb
19 Feb

x22 Feb

33 Feb

22% Feb
373/8 Jan
30% Feb
54 Feb

993/4 Mar

79% Feb

283/b Feb

23%, Jan
13% Jan
16% Feb
12% Feb

5% Feb
17 Feb

41% Feb
42 Mar

203/4 Jan
113/4 Jan
12% Feb
6% Feb
8% Jan
39% Feb

534 Feb
6% Feb
19% Feb
22% Feb
33% Jan

7% Feb
14% Feb
31 Jan
30% Feb
25% Mar
10% Feb
15% Feb
30% Feb

15% Jan
70 Jan
17 Feb

2434 Feb
10% Mar
4% Jan
15 Jan

STOCKS—

Friday
Last

Sale Price

20%

Par

Aluminum Industries *
American Laundry Machinery 20
Balcrank 1

Baldwin — .8
Beau Brummell 1

Champion Paper & Fibre * 21%
Churngold "
Cincinnati Gas common 8.50 26

Preferred _■ 100 107
Cincinnati Street 2 12

Cincinnati Telephone 50 84
Cincinnati Union Stock Yards *
Coca £ola class A... _ *

Cro&ley Motors .—1— *
Crystal Tissue —— _■ *

Week's
Range
of Prices

Low High

20% 20%
30 313i
6% 6%
17 '17
7% 7%

20% 21%
17 17

25% 26
107 107%
11%
84

12

125

9%
16

12%
92

13

125

9%
16

Sales
for Week
Shares

10
219

150

5

25

160
25

374

38

1,040
268

259

10
88

100

Range Since January 1

Low

17% Jan
30 Apr
6% Mar
16% Apr
7% Apr

20% Apr
17 Mkr

25% Apr
106% Mar
11 Apr
84

12

125

9%
15%

Apr
Apr
Apr
Apr
Jan

High

24% Feb
37% Jan
7 Jan

20 Mar
8% Jan

26% Feb
21% Jan
29% Feb

110 Feb

14% Feb
99% Jan
143/4 Mar

135 Feb
14 Feb

18% Feb
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 18

-

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High LOU) High
Dow Drug <1 11V4 ll»/4 Ti% 19 11V, Jan 12% Feb
Pre!erred _ 100 110% *10% . 4 109a/4 Jan j 113 Mar

Eagle-Picher — _ - — 10 __ 21% 21% 220 20 Jan 243/4 Feb
Gibson Art _

st
60% 60% 66 60% Apr 69 Jan

Hatfield participating preferred-—103 65 65 65 10 65 Apr , 70 Mar
Hobart class A * 41V4 41 41% 64 40 Jan 43 Apr
Kahn • 18% 18% 18% 20 14% Jan 203/4 Apr
Preferred 50 53 53 25 52% Jan 54 Mar

Kroger * 44 43% 45 VB 280 43% Apr 50 VB Jan

Meteor Motors ft 8V» 8V4 40 8 Jan 8% Apr
National Pumps _ _ _

fx 6 6 6 35 5% Jan 6% Feb
Preferred -10 6 6 6 4 6 Apr 7% Feb

Procter & Gamble » 62 V4 59% 62% 1,108 59% Apr 65% Jan
8% preferred- — 100 260 260 5 249% Jan 260 Jan

Randall class B_. 3 4% 4% 35 3% Jan 5% Feb

Rapid _ — : _

* •

__ 15 15% 50 "■13% Jan 16 V2 Jan
U S Playing Card 1

■

— 60 60 100 60 Apr 71% Feb
U S Printing • 47 46 V4 47 42 41% Jan 52 Apr
U S Printing preferred _

50 — 51 51% 87 49% Jan 52% Feb

Cleveland Stock Exchange
Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares Range Since January 1
Par Low High Low High

Akron Brass Mfg 50c 5% 5% 150 5% Jan 53/4 Feb

Alleghany Corp (Un) — 1 3% 3% 3% 100 33/4 Jan 53/4 Feb
American Coach & Body — D 12 12 Vb 200 12 Apr 16 Feb

American Tel & Tel (Un) .100 — a162% a 164 211 1623/4 Apr 1743/4 Feb

Apex Electric Mfg —1 a7% a8 3a 70 7% Jan 10% Feb

City Ice & Fuel' :
3

a29% a30Va 225 30 Mar 32% Feb

Cleveland Cliffs Iron pfd • 90% 903'B 91% 24G 903/B Apr 103 Feb
Cleveland Elec 111 common

* 38 37% 38 1,450 37 V» Mar 44% Feb
Cleveland Graphite Bronze (Un)_ - -1 a65 a65 10 62 Jan 75 Va Feb
Cliffs Corp - - 5 21% 21% 21% 410 21% Apr 29% Feb

Consolidated Natural Gas (Un) 15 — a44% a45% 71 44 Apr 54'% Jan

Detroit & Cleve Navigation (Uni 5 G 6 100 5'A Mar 6% Jan

Eaton Mfg _ __
4 a45% a45% 25 45 Apr 57 Feb

Electric Controller * 70 70 150 68 Jan 75 Feb

Erie Railroad (Un)_ - -

3 a9 a9% 90 83/4 Apr 12% Feb

Faultless Rubber _ _ __ 1 22 22 22% 210 18% Jan 29% Feb

Firestone Tire & Rubber (Un) 25 — a51% a52% 85 52 Apr 61 Feb

General Electric (Un) * a33% a34% 195 333/B Apt- 39% Feb
General Motors (Un) in a54% a5G 180 51% Jan 65% Feb
Glidden Co. (Un) 3

a36 s/8 a36% 50 35% Apr 493/a Jan

Goodrich (B F) common—_——
* a55V4 a55% 96 54 Apr 713/4 Feb

Goodyear Tire & Rubber common- * a49% a50% 102 48'A Apr 613/8 Feb

Gray Drug Stores .
« 19% 19% 316 19'A Apr 23 Feb

Great Lakes Towing common. 100 28% 28% 100 27% Jan 29 Mat-

Halle Bros preferred- 50 51% 51% 51% 100 51% Mar 54% Jan

Hanna (M A) 4%% pfd _ .

* 105 105 105 131 104 Apr 108 Jan

Industrial Rayon (Unlisted) _
1 a39 a40% 161 36 Jan 45 Feb

Interlake Steamshio _• 33 32% 33 159 32 y4 Mar 36% Feb

Jones & Laughlin Steel (Un)- 3 a32% a32 % 12 29% Apr 39 Feb

Kelley Island Lime & Trans.
* 14 14 50 12% Jan 163/a Feb

Laihson & Sessions _ _ 10 — 9% 9 V4 570 9 Jan 12 Jan

McKay Machine _

a 1
20l/4 21 1,255 20% Apr 21 Apr

McKee (AG) class A 58 58 - 50 58 Apr 63 Feb

Medusa Portland Cement- -

0 40 42% 277 40 Apr 52 Jan

Metropolitan Paving Brick. . 4 7 7 213 H3/4 Jan 8% Feb

National Acme 1 a27% a28 95 27% Apr 30 Jan

National Tile & Mfg . 1 3 3 3% 868 3 Apr 4% Jan

N Y Central RR (Un) •
a 15% al5 V4 a15% 203 143/4 Apr 223/8 Feb

Ohio Oil (Un)— — a21% a22% 138 21 Apr 243/8 Jan

Patterson Sargent 25 26 200 25 Jan 303/4 Feb

Pennsylvania RR (Un) 50 .a 19% a20T£ 350 20 Apr 26% Feb

Republic Steel (Un) _ — a24 a25 212 23% Apr 30% Feb

Richman Bros • 50 50 52% 716 50 Apr 543/4 Feb

Seiberling Rubber 1 a 11% a11% 15 11% Apr 16% Feb

Standard Oil of Ohio common 10 — 24% 25% 759 233/4 Jan 29
i

Jan

U S Steel common (Un) • a6S a67% 275 66 Apr 793/a Feb

Van Dorn Iron Works _ _

* 14 14 15 150 14 Apr 20% Feb

Vlchek Tool 3 12% 12% 199 12% Jan 12 % Feb

Warren Refining & Chem 2 2% 2% 100 2% Apr 3% Jan

White Motor — _
1 a22% a22% 96 22% Apr 29% Feb

World Publishing
0 22% 24% 400 22% Apr 34 Jan

Youngstown Sheet & Tube _ —

ft a60 a63% 385 59% Apr 72% Feb

Youngstown Steel Door (Un) ft alG% a18% 180 16% Apr 21% Feb

Watling, Lerchen & Co.
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 5530

Detroit Stock Exchange
stocks—

Par

.Aeronautical Products 1
Allen Electric common 1
Baldwin Rubber common _1

Briggs Manufacturing _• *
.. Brown McLaren I

Consolidated Paper —.—; __10
Continental Motors ___ 1

Detroit Jh Cleveland Navigation 10
Detroit Edison" common 20

Detroit Gray Iron Z. 1
Detroit-Michigan Stove 1
Detroit Steel Corp A

Wectromaster. Inc . 1

Federal Motor Truck— —i >
Frankenmuth Brewing 1
Friars Ale , l
Fruehauf Trailer 1

Friday
Last

Sale Price

2%

19%
7%

5%
24 Ye

3%

~4%

Week's.;* Sales
Range :>lor Week
of Prices | Shares

Low

23/8
4

11%
32%
2%
19%
7%

5%
23%
3

11

18

3%
10%
4%
2

29

Range Sine# January 1

High;?} LOW High
2%y' 2,661 2% Apr 3% Jan
4%-. 550 4 Jan 6% Feb
UVih 200 11% Jan 13% Feb

350 32% Apr 40 Feb
300 2 Mar 2% Jan

20j 490 19% Apr 20% Feb
665 7% Apr 12% Feb

■

• 6# - 1,056 - 5% Mar 6% Jan
241/3
3%

5,966 23% Apr 273/b Apr
1,040 3 - Jan 33/* Feb

11%' 955 11 Apr 12% Apr
18% 745 17% Jan 21 Feb

33V 3,581 3% Apr 43/4 Feb
10% 300 10% Apr 14% Feb
/' 4% . 1,900 4% Apr 5V4 Jan

2 100 2 Jan 2% Feb
29 140 29 Apr 32 Vb Mar

STOCKS—

Friday / 5Week's«• MSales
Last ,/ Range for Week

* Sale Price *■ of Prices Shares

Par 1 Low High

Range Since January I
Low

Gar Wood Industries 1
Gemmer Manufacturing class B *
General Motors _ . 10
Gerity Michigan Die Casting 1
Goebel Brewing 1
Graham Paige _r_ 1
Hoover Ball & Bearing 10
Hoskins Mfg common —2%
Houdaille-Hershey ; *
Hudson Motor Car *

Kaiser-Frazer < , 1
King-Seeley —1
Kingston Products 1
Kinsel Drug 1
Kresge Co (S S) 10
LaSalle Wines „ 2

Masco Screw Products 1
McClanaiian Oil common 1

Michigan Sugar common *
Mid-West Abrasive .50c
Motor Products *

Motor Wheel 5

Murray Corp 10
National Stamping 2

Packard Motor Car *

Parke, Davis *
Peninsular Metal Products 1
Rickel (HW) Co 2
River Raisin Paper *

Sheller Manufacturing 1
Simplicity Pattern __ 1
Standard Tube B common 1

Superior Tool & Die __1

Timken-Detroit Axle 5
Tivoll Brewing 1
Udylite Corp 1
United Shirt Distributors •
U S Radiator common 1
Preferred 50

Walker & Co class A *
Warner Aircraft common 1
Wayne Screw Products new com 4

6%

6%

15

1%

"4%

1

2%

12 Vb

6% 6%
14 14

55 55%
6 7%
6 61/4
3Vb 37/a

24 24

19' .19 -

13% 13%
143/4 153/4

53/4 5%
14 14

4% 4%
1% 2

37 37%
43/4 43/4

2% 2%
1 1%
2% 2 Vb
3% 3%
18% 18%
20 7/e 20%
12 12%

100 6% Apr
610 14 Apr

':■/ 757 52% Jan

6,830 6 Jan
575 6 Jan
100 33/4 Jan
200 24 V Apr
100 19 Jan

120 13% Apr
400 14% Apr

195 5% Apr
159 14 Jan
100 4% Jan

2,350 1% Apr
352 v 35 Jan

3 23/4 3

53/4 6

37 37

3% 3%
3% 4

— 8'/b 8%

10 10 10%
63/4 63/4
4 4VB

__ 3% 3%

16% 17%
~6 6 6%
12 Vb 12 12%
10% 10% 11%
14% 133/4 14%
59 59 59

—— 38 38

1% 1%
2% 2% 2%

1,200

300

7,800
100

400
100

100
400

727

1,831
190

200
825

750

3,290
100

300

100

229

1,475
1,630
200

600
50

101

950

1,800

43/4 Apr

2 Mar

1 Apr
2 Apr
3% Apr
18% Apr
20% Apr
11% Jan
2% Jan

High

- 93/4 Feb
14 1 Apr
65 Feb
8 Feb

6% Feb
5% Feb

26% Jan
21 Feb

18% Jan
20 Feb

9% Feb
15% Apr
5% Feb
23/4 Feb

38% Feb
V 6% Feb

2% Jan
1% Feb
23/4 Feb
4% Feb

23 V4 Feb
21% Jan
15 Feb

3% Apr

53/4 Apr 7% Feb
37 Apr 41% Jan

3% Jan 43/8 Jan

3% Mar 4% Jan

7Vs Jan 9 Apr'

9% Jan 13% Feb
6 3/4 Apr 7 Jan
4 Jan 43/4 Feb

3% Apr 4 Vb Jan

16% Apr 21 Feb
6 Apr 7 Jan

11% Jan M CO vr? Feb
10 V2 Apr 14 Jan

133/4 Apr 18% Feb
59 Apr 65 Feb

38 Apr 38 Apr
1% Apr 2% Feb

3 Jan 2% Jan

FAIRMAN & CO.
Member LosAngelesStock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

Diract Private Wires to

ALLEN & CO., NEW YORK SCHWABACHER & CO.. SAN FRANCISCO

210 West 7th Street— LOS ANGELES 14— TRinity 4121

Los Angeles Stock Exchange

For footnotes see page 46

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Aireon Mfg Corp 50c a3% a3% a3%
. Banoim Petroleum Company 1 6 4% 6a/8
Barker Bros Corp common • __ a22% a22%
Barnhart-Morrow Consolidated i 72%c 70c72%c
Basin Oil Co_._—- • - 5% 6%
Berkey & Gay Furniture Co 1 — a2 a2

Blue Diamond Corp 2 7% 7% 7%
Bolsa Chica Oil Corp 1 7% 73/4 8V4
Broadawy Dept Store * 11% 11 12%
Byron Jackson Co * — a20% a203/8

California Packing Corp com • — a26% a26%
Central Investment Corp 20 20% 20% 21
Certain-teed Products Corp 1 — al5% al5%
Chrysler Corp ——— .---—ft a87% a86% a88 /8
Colorado Fuel & Iron common -• — 13% 13%
Preferred 20 — al7 % al7 /8

Consolidated Steel Corp * 23% 22 23%

Doernbecher Mfg Co — 8% 8%
Douglas Aircratt Company lnc • a63% a63% a70
Dresser Industries 50c — alI/?aH.7
Electrical Products Corp 4 — 13% 13%
Emsco Derrick & Equip Co rights — lc lc
Exeter Oil Co Ltd class A—— 1 165 1.35 1,70
Farmers & Merchants Natl Bk 100 342 342
Farnsworth Tel & Radio Corp 1 — 6% 6%
Fitzsimmons Stores class A 1 — 12 12

Garrett Corp (The) - 2 -- 8 8%
General Motors Corp common— 10 — 54% 55%
Gladding, McBean & Co * — 29 A 30
Goodyear Tire & Rubber Co com • — 49% 49%

Hancock Oil Co class A common * — 88 88
Holly Development Co_ — 1 — 105 1.15
Hudson Motor Car Co * -- 1415
Hunt Foods Inc common— 6% 18% 17 k 19
Hupp Corporation — 1 -- „„f/5
Intercoast Petroleum Corp 10c 72%c 72%c 80c
Jade Oil Co 10c 15c 15c 15c
Kaiser-Frazer Corp _ 1 6'/a 5Vb 6V*

Lane Wells Co - ——* 1 ~ 15% 15%
Lincoln Petroleum Co 10c 1.45 1.30 1.45
Lockheed Aircraft Corp 1 — 15 /s 15 %
Los Angeles Investment Co 100 -- 260 265
Menasco Manufacturing Co 1 2% 2 2/4
Merchants Petroleum Company. 1 72%c 60c 75c
Monogram Pictures Corp 1 -- 4 4
National City Lines Inc 1 alOVa al0% alOVs
Nordon Corporation, Ltd 1 25c 20c 27c
Northrop Aircraft, Inc 1 -- 7 7 -t
Oceanic Oil Co 1 1-50 1.45 1.65

Pacific Clay Products * — 15% 15%
Pacific Finance Corp common 10 — 16 _ib
Pacific Gas & Elec common- 25 — 36 % 36%
6% 1st preferred 25 — 40 A 40 /4
5%% 1st preferred — 25 a36% a36%

Sales
for Week
Shares

40

16,185
40-.fi,

1.200,,
1,850

50

2,105
3,815
4,356

10

50

215
50

500
182
133

4,140

150

215

70

42$
1,925

10,400
26

362
200

425

1,371

t 200
400

149

600

450

845

220

1,800
3,000
2,280

300

12,200
351

32
1,996

14,200
100
50

90,400
215

5,560

360

110
1,317
115

36

Range Since January 1

Low

2% Jan
y 3% Jan
22% Jan
65c < Apr
5 Jan
2 Apr

7% Apr
6% Jan
11 Apr

a__

28% Jan
20 Jan

163/4 Mar
91% Jan
13 Vb Jan
19% Mar
22 Apr

8% Apr
a—

18% Mar
13% Apr
lc Apr
1.35 Apr

330 Jan
6% Apr

12 Apr

8 Apr
523/4 Jan

, 29% Apr
49% Apr

82 Jan
1.00 Mar

143/4 Apr
17% Apr
5 Apr

65c Jan
14c Apr
5% Apr

15% Jan
1.25 Jan

15% Apr
260 Jan
2 Apr
48c Mar
4 Apr

12% Mar

12c. > Jan
VY Apr
1.10 Jan

14 Jan
13 Vb Jan
36 V4 Apr
40 Jan

35% Jan

High
5% Jan
6 3/4 Apr
27 Feb
90c t Jan

6% Feb
2% Feb

9% Feb
IS Feb

14% Jan
a—

29% Mar
25 Feb

20% Jan
101% Feb
16% Mar
20 Feb

34% Feb

8% Apr
*-
213/4 Feb
15% Feb
lc Apr
2.05 Jan

350 Feb
9% Feb
14% Jan

10 Jan
65 Feb
34 Feb

58% Mar

97% Feb
1.35 Jan
20 V* Feb
29 Jan

7% Feb
1.00 Feb

22c Feb
93/4 Feb

16%
1.60
19

265
33/4
95c
5

14%
27C

9%
2.05

15%
r 16

42

41V8
38%

Jan

Feb
Jan

Feb

Jan

Mar

Jan

Jan

Apr
Feb

Feb

Feb

Apr
Jan •/

Apr |
Mar 1

\y'\:
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OTHER STOCK EXCHANGES
range for week ending april IS

STOCKS—

■

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Par Low High

Ranre Sinee January 1
Low High

Pacific Indemnity Co ——10 __ 51 51'/a 232
Pacific Lighting Corp common— * a55% a53% a55% 292
Pacific Public Service 1st pfd— 7 " — a27 a27 5
Pacific Western Oil Corp — 10 a32 a30% a32 70

51 Apr
54 Apr

25 Feb

Republic Petroleum Co common— 1 — - 10% 10% 3,270 9 Jan

Rice Ranch Oil Co— — 1 '

62%C62%C 200' 55c Mar

Richfield Oil Corp common mmmmA 14% 14% 14% 411 14 Jan

Ryan Aeronautical Co 1 5% 5% 53/8 495 5% Apr

Sateway Stores Inc 5 a21% a20% a22 390 21% Jan

Sears Roebuck & Co * 33% 33% 1,068 33 Va Apr

Security Co — 50 52 138 49% Mar

Shell Union Oil Corp ...
15 a26%!a26% 50 26% Mar

Sierra Trading Corp — —25c •'■■ •' 14c 15c 3,000 11c Jan

Signal Oil & Gas Co class A .

• ■ 102 100 108% 170 85 Jan

Signal Petroleum Co Calif 1 95C 95c 1.00 4,100 80c Mar

Sinclair Oil Corp # 15 15 15% 1,268 15 Apr

Solar Aircraft Co —1 a9 a9 . 50 10% Mar

oouiu*rtj calif Edison Co Ltd com.—25 'I v'y.'f., *1*1.' 30% •31% '/ 1,940 ? 30% Apr
Original preferred ———i--— 2~i 42% 42% , }■' 20 40% Feb

6% preferred class B .—25 29% 29 29% 4,277 29 Mar

5%% preferred class C 25 29 29 29% 3,985 29 Mar

So Calif Gas Co 6% pfd 25 a403/s a40% 8 373/4 Jan

6% preferred class A 25 — — 39% 39% 190 37% Jan

Southern Pacific; Company • 36% 35% 36% 1,365 35% Apr
Standard Oil Co of Calif • 52 51% 53 1,516 51% Mar

Sunray Oil Corp 8% 8% 9 610 7% Jan

Textron Inc al2% a 13% 220 12% Jan

Transamerica Corporation - 2 12% 12% 13% 7,278 12% Apr
Transcont & Western Air Inc 5 al93/8 a 193/s 6 20% Jan

Truax-Traer Coal Co _ _

tt
— al83/a jal83/8 50 —

Union Oil of California common- 25 20% 20% 203/4 2,926 20% Apr
Class A preferred _

u '

102 102 10 102 Apr
United-Rexall Drug Inc • 83/4 8% 8% 1,740 8% Apr
United States Steel Corp • — - 66% 66% 900 66% Apr
Universal Cons Oil Co 263/4 25% 27% 1,270 24% Jan

Western Air Lines Inc_ 1 a7% a8 120 8% Jan

Yosemite Portland Cement pfd 10 — 60c 60c 300 60c Apr

Mining Stocks-
Alaska Juneau Gold Mining Co 10
Black Mammoth Cons Mng Co 10c
Calumet Gold Mines Co 10c
Cons Chollar G & 8 Mng Co : I
Zenda Gold Mining Co.. 25c

> Unlisted Stocks—
,

Amer Rad & Stan San Corp—
American Smelting & Refining Co *
American Tel & Tel Co— 100
American Viscose Corp— 14
Anaconda Copper Mining Co 50
Armour & Co (111) — 5
Atch T & S F Ry Co 100
Atlantic Refining Co (The) 25
Avco Manufacturing Corp 3

Baldwin Locomotive Works 13
Barnsdall Oil Company ___5
Bendix Aviation Corp 5
Bethlehem Steel Corp •
Boeing Airplane Co • 5
Borden Company 15

Borg-Warner Corp. 5
Canadian Pacific Ry 25
Case (J. I.) Co 25
Caterpillar Tractor— *
Cities Service Co ; 10
Columbia Gas & Electric Corp- *
Commercial Solvents Corp *
Commonwealth Edison Company—23

Commonwealth & Southern Corp
Consolidated Vultee Aircraft —

continental Motors Corp
Continental Oil Co (Del)
otowu Zellerbach Corp—
Curtiss-Wright Corp— —„

v ■ Class - A 1 »

Electric Bond & Share Co. —.

Electric Power & Light Corp——.

General Electrlo Co
General Foods Corp ,

Goodrich (B F) Co _

Great Northern Ry Co pfd
International Nickel Co of Canada-
International Tel & Tel Corp
Kennecott Copper Corp
Libby, McNeill & Libby — —

Loew's Inc———i.—

1.55

a49%

5%

a4

7c

30c

1.55

7c

a4

7c

34c

1.55

8c

60

2,000
4,500
250

3,000

4% Apr
6c Jan
21c Apr
1.00 Feb
7c Apr

13%
51 '/a

13%
51%

163% 163%
a49% a50%

, 38 38

1.1% 12
78 78

a31% a31%
5% 5%

240 13% Apr

— 19% 19%
—a21 a2l
— a29% a31%

83% 83%
— al8% ai8%

a39% a39% a40%

a40%

McKesson & Bobbins, Inc —.

Montgomery Ward & Co, Inc
New York Central RR„
North American Aviation Inc—
North American Co

Rights J
Ohio Oil Co__ ——„

Packard Motor Car Co—.
Paramount Pictures Inc..
Pennsylvania Railroad Co_.
Phelps Dodge Corp—
Pullman Incorporated
Pure OH Company
Radio Corp of America-™.
Republic Steel Corp™

Bocony-Vacuum Gil Co.. ,

Southern Railway Co
Standard Brands, Inc
Standard Oil Co (Ind) —.

standard Oil Co (N J) i
Stone & Webster, Inc
Btudebaker Corp —

Swift & Company

—7

—18
*

*

nil
—10

-1

_50

_25
'

•

.15

._25
—29

*

nil
-25

——25

2%
al5%
8%

a27%
5

34

43%

a40% a41%
11% 11%

a33% a35
a53% a54%
25 %> 27
10% 10%

a21% a22%
a29 a29%

2% 3

al5% al5%
7% •' 8%

a36% a36%
a27% a27%

5 5%
18 18

11% 11%
13% 13%

33% 34%
a41% a41%
55% 55%

a39% a39%
a30% a30%
11% 12

43% 43%
9%
21%

10%
21%

284 51% Apr
1,144 1633/e Apr

95 52% Mar
373 38 Jan

818 11% Apr
284 78 1 Apr
50 33% Apr
427 5% Apr

155 19 Jan
40 22 Mar

125 33% Apr
459 83 y2 Apr
25 20% Jan
255 42y2 Jan

60 46% Mar
425 11% Apr
200 34% Mar
75 58% Apr.

250 24 Jan
313 10% Apr
50 24 Mar
67 30 Mar

2,020 2% Apr
15 15% Jan

855 7% Apr
85 —— . 1

136 30 y2 Jan
656 5 Apr
100 18 Apr
462 11% Apr
100 13% Apr

1,296 33% Apr
5 42% Feb

250 55% Apr
50 a—

73 32% Mar
912 11% Apr
265 43% Apr
595 9% Jan
185 21% Apr

34% 34%
52

15

9

52

15%
9%

4/!u

20%

a31%

a64%

18%

. a25 a25%
4% 4A

a21% a21%

5% 6
a237/8 a24%

20 20%
37% 37%
a55% a56%
22% 23%

8 8%
24% 24%

al4% al4%
35 35

a31% a31%
a39y4 a39y4
a63y4 a64%
al3y4 al3y4
18% 19%

a33ya a33%

Texas Company
Texas Gulf Sulphur Co
Tide Water Assoc Oil lo
Union Carbide & Carbon Corp *
Union Pacific Railroad Co 100
Umtea Air Lines Inc io
United Aircraft Corporation I 5
United corp (Del) _i
U S Rubber Co. 11—10
Warner Bros Pictures Inc 5
Western Union Tel Co A *
We«tinghouse Elec & Mfg Co
Willys-Overland Motors inc--- l
Woolworth Company (F W) io

a957/e

__ a56% a58%
w- a48% a48%

18% 19

a937/a a98
al20%al23y8

26% 26%
— 18% 18%
—* 3-' 3
II a45%a47%

'///;'14
a 18%

'

14 15

al8% al8%
23% 23%
8% 9%
46 47%

135

568
745

495

265

4,580
50

678
320
705
170
310

515

1,990
602

, I 60
175

37

50

286
25

1,104
205

60
125

450
298

135
130

150
600
125

785
50

380

t 600
300

34% Apr
52 Apr
15 Apr
9 Apr

26% Mar
4% Apr
22% Jan

57/a Apr
25 y4 Mar

• 20 Apr
37% Apr
54% Jan
22 y2 Apr
8 Apr
24% Apr

14 Mar

35 Apr
a„

39% Feb
65% Feb
15 Mar

18% Apr
34 Apr

57% Jan
51% Jan
18% Mar

93% Jan
■ a— i

22% Feb

17'4,Jan
3 '■Apr
49% Apr

14 Apr
17% Jan
23% Apr
8% Apr

46 Apr

55 Feb

•62% Feb

32 Apr

11% Feb
75c Jan

lflys Feb
7 Feb

24y2 Mar
39 Jan

55% Jan

29% Feb
17c Apr
112 Mar
1.35 Apr
16% Jan

13% Jan
34% Jan
42% Apr
32% Feb
32 Feb
39% Mar
40 Mar

47 Feb

58 Feb

10% Mar

19% Feb
15% Jan

20% Feb

22% Jan
102 Apr
11% Feb
79 Va Feb
28% Mar
10 Jan

65c Feb

6% Feb
8c Mar

35c Jan
2.00 Apr
12c Jan

16% Feb
58 Feb

173 Jan

52% Mar
42 Mar

15% Mar
97 Jan

36 Feb
7% Feb

j 24 Feb
23 Apr
39% Feb
96 Jan

20% Jan
42% Jan

46 y2 Jan
15% Feb
34% Mar
63 Feb
32 Feb
12 Jan

24% Feb

31% Feb

3% Jan»
17% Apr
12% Feb

37% Mar
6% Feb

20 Feb

16% Jan

16% Jan

39% Feb
42% Jan
65% Mar
a—

36 Jan

17% Feb
46% Mar
10% Feb
25% Jan

42% Jan
62 y2 Feb
22% Feb
10% Feb

- 32 y4 Feb

4]i Apr
23% Mar

7% Feb
30% Jan
26% Feb
41% Feb
60% Feb
25% Mar

10% Feb
30% Feb

15% Jan
47 Feb
a__ —

41% Jan
68 Feb
15% Jan
25% Feb
37% Jan

60 Feb
5iyfl Jan
20 y4 Apr
93% Jan
a—

27% Mar
20% Apr
4% Jan
59 Feb

18% Feb
23 Feb

28% Feb
13% Feb
50 Feb

Philadelphia Stock Exchange
stocks—

Friday Week's /

Last.;,--Range
Sale Price of Prices

Par Low High
25% 26%
162% 164%
19% 20

26%
163%

American Stores *
American Tel & Tel 100
Baldwin Locom Wks vtc 13
Budd Co * • 10% 10% 11%
Chrysler Corp 5 87ya 86'/8 91%
Cooper Brewing Co 1 — 4 4
Curtis Pub Co common * __ 8% 9
Delaware Power & Light 13% 20 Va 20 20%

Electric Storage Battery • 49 Va 48% 50%
General Motors — —10 54% 54% 56%
Glmbel Brothers common 5 20Va 20 Va 21%
Lehigh Coal & Navigation 40 10% 10% 11
Lehigh Valley RR —50 — 5% 5%
National Pr & Lt ex-distribution • — 1% 1%

Sales
for Week
Shares

926:

2,213
127

995

176
200

1,059
1,141

570

1,877
192

888

5

250

Pennroad Corp : 1 6% 6 6% 4,727
Penna Power & Light 19% 19% 20% 6,504
Pennsylvania RR ——— —50 20% 19% 20% v* 8,204
Pep Boys 1 ' ' 6% 7 150

Philadelphia Electric Co common- —• 23% 23% 2334 6,282
Si preference common

• 28% 28% 44

3.8% preferred —
-100 108 108 50

Philco Corp common 3 24% 24% 26 875

Reading Co common 50 17% 17% 18% 363
Sale Dome Oil Corp 1 7% 7% 5
Scott Paper

*
—— 43% 44 474

Sun Oil •
—— 72% 73% 74

Tonopah Mining ___
1 „ 1% iy8 16

Transit Invest Corp common 25 10 % 279
Preferred - -25 4'% 4% 43/4 1,604

United Corp common— __ 1 3 2% 3% 3,471
$3 preferred _ __ _ _ _

_ _5 51% 50% 51% 284
United Gas Improvement- -13% 21% 21% 23% 554
Westmoreland Coal _20 30 30 70

Range Since January 1
Low

25% Apr
162% Apr
19 Jan
10% Apr
86% Apr
4 Apr
8% Apr
20 Apr

47 Jan

51% Jan
20 Va Apr
10% Jan

5% Apr
1% Jan

5% Jan
19 V2 Apr
19% Apr
6% Apr
23% Apr
26% Jan

104% Feb
21 Jan

17% Apr
7% Apr

41% Mar
71 Jan

iya Apr
% Apr

3% Jan

2% Apr
49% Jan

21% Apr
29 Mar

High
28% Feb

17434 Feb
24% Feb
15 Feb
105 y2 Feb

6 Feb

12% Feb
24% Jan

61% Apr
65% Feb

393/a Jan
12 Feb

8% Jan
1% Jan

7% Feb
22% Jan
27 Feb

9% Jan
273/s jan

29% Feb
108 Apr
30% Feb

21% Feb

9% Apr
49 Jan

74% Feb
1% Jan

1% Jan
5 Apr

4% Feb
53 Mar

24% Jan
32 y2 Jan'.

Pittsburgh Stock Exchange
stocks—

Par

Allegheny Ludlum Steel *
Blaw-Knox Co *

Columbia Gas & Electric •

Continental Commercial Corp 1

Fort Pitt Brewing—. 1
Harbison V/alker Refractories *
Lone Star Gas 10
Mountain Fuel Supply 10
National Fireproofing Corp 5

Pittsburgh Brewing common 41
Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp *
Pittsburgh Steel Foundry common 41
Ruud Manufacturing 5
San Toy Mining 1
Standard Steel Springs 1

Vanadium Alloys Steel *
Westinghouse Air Brake *
Westingliouse Electric Corp 12.50

Friday
Last

Sale Price

Week's Sales

Range for Week
of Prices Shares Bang* Since January 1

15%

Low High
37 40%
15 153/4
10% 11%
2 2

315

70

740
160

Low

37 Apr
15 Apr
10% Mar
2 Apr

High

483/e Feb
20 Feb

12 Jan

2% Jan

8% 8ya 250 8% Apr 10% Jan
—— 19% 20% 169 19% Apr 24% Feb

18% 18 Va 7 17% Jan 19% Jan

15% 15 15% 1,828 14% Jan ' 16% Jan

8% 8 8% 2,240 8 Apr 10% Feb

4 4% 1,200 4 Apr 5 Feb

33% 333/a 35 190 33% Apr 42% Feb

7% 7% 8% 75 7% Jan 9% Feb

5% 5% 100 5% Apr 5% Apr
26 26 26 150 25 Feb 26 Apr

10c 10c 900 10c Jan 20C Jan

__ 12% 12% 95 12% Apr 17% Feb

34 34 260 33% Mar 36% Feb

__ 29% 30% 298 29% Apr 35% Feb

24 23 24% 673 23 Apr 28% Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange Phone
St. Louis Stock Exchange CEntral 7600

Chicago Stock Exch. - Chicago Board of Trade Bell Teletype SL 593
New York Curb Exchange Associate

Si. Louis Stock Exchange
stocks—

Friday Week's/ Sales
- Last Range for Week
Sale Price of Prices Shares Range Since January 1

Par Low High Low High

American Inv common 1 13% 13% 300 12% Jan 13% Mar

Brown Shoe common 15 29% 293/a 29% 148 29% Apr 36% Jan

Burkart Manufacturing common- „ 1 15% 15% 15% 200 15% Apr 20 Feb

Century Electric Co common 10 8% 8% . 8% 100 7% Jan 9.,.. Feb

Clinton Industries common -Z ' '' 35% 35% 200 , ' 35% Apr 39% Mar

Coca-Cola Botting : 1 — 28 y 28 200 25 Jan 30 Mar

Columbia Brewing, common 5 13% 13% 133/4 20 ; 13% Apr - 18 Feb

Falstaff Brewing, common 1 — 21% 23% . • 45; 21% Apr 25 Mar

General Electric common (Un)— * 34% 33% 34% 315 33% Apr 39% Feb

General Motors common (Un) III10 — 54% 55% 281 51% Jan 653/4 Feb

General Shoe common 1 30% 30% 18 30% Apr 36% Feb

Griesedieck-Western Brewing— 0 64 64 64% 145 55 Jan 65 Mar

Houston Oil common (Un) 1—25 20% 19% 20% 155 19% Jan 22% Mar

Huttig S & D common 5 28 27% 28 60 27 Jan 30 Mar

Hyde Park Brewing common 4 ..w 26 26 175 24% Jan 26% Mar

Hydraulic Pressed Brick pfd —100 — 33 33% 150 31 Jan 44 Feb

International Shoe common • 39% 40 400 37% Jan 42% Mar

Key common 7 7 100 6% Jan 7% Mar

Knapp-Monarch common I II 10% 11 280 10% Apr 12 Feb

Laclede-Christy common 5 12% 12% 13 349 12% Apr 15 Mar

Laclede Gas Light common—
Laclede Steel common —

4 5% 5 5% 1,240 5 Apr 7 Feb

20 22 22 22 100 / 21 Jan 23 Jan

McQuay-Norris common 10 26% 26% 65 26s;, Apr 30% Feb

Meyer Blanke common _c — — ' 15% 15% 100 15% Apr 16 Feb

Missouri Portland Cement —.—25 19 19 19% 340 19 Apr 22 Mar

North American common (Un) 25 25% 24% 25% 359 24% Apr 33% Jan
'

/Rights- 4% 4% 4% 1,521 • 4% Apr Apr
Rice-Stix common d 24 24%/., 400 % 24 Apr •v 32 Jan

St Louis Public Service cl A 11-50 ,8 i 8 83/4 130 8 Apr 10% Jan

Sterling Aluminum common _1 / 23 - 23 ■//■70 23 Apr 29% Feb

Stix, Baer & Fuller com new 5 14% 14% 330 14% Mar 18 Jan

Wagner Electric common. 15 41
-

40% 43 // 518 40 Mar 51% Mar

For footnotes see page 46
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING APRIL 18

San Francisco Stock Exchange
STOCKS—

Aireon Mfg Corp
Alaska Juneau Gold Mng Co_
Anglo Calif National Bank
Atlas imp Diesel Engine

Bandini Petroleum ___,

Bank of California N A

Bishop- Oil CO. ■- ■

Byron Jackson Co—

Par

— 50c

..I—10
20

. 2.50

Friday
Last

Sale Price

3%
■4%///
30

8 Mj.

Week's

Range
of Prices

Low High
3% 3%

4

28%
7%

41/s
31

8%

—1//. 61/4 „ 6 61,4
-100 205 205 205
—2 4% .41/2 ; 4%
—21,/a 21'% 21'%

Calamba Sugar 1 _____1

% Calaveras Cement Co common__C.
Preferred —_ __100

California Art Tile class B *

V Calif Cotton Mills —— ' 5

California Packing Corp common *
Preferred ' - 50

Caterpillar Tractor Co common- •
Central Eureka Mining Co common__l

^ Chrysler CprporatiOp common —3i

Clorox • Chemical Co ,__3V%
Coast Counties G & E 1st pfd_—___25
Colorado Fuel &r Iron common— •
Preferred 20

Commonwealth. Edhwn \ -

Consolidated Chemical Ind cl A *

/ Consolidated Coppermines—— 5
Cons YtUteeiAnr Corp common_^^

Creameries of Amer Inc .common-
' Crown Zellerbach1Corp Common—
■// Preferred , _<<

2nd preferred "____

'

X>i'Giorgio,Fruit Corp A common.
common — ;

Doernbecher Mfg Co ; I*..

El- Dorado-Oil -Works—
Electrical Products Corp—
Emporium Capwell Co common.—
Emsco Derrick& Equipment Co—
/,%Rights —:—
Ewa Plantation Co capital

—4
•-

!III5

-II26

Farnsworth Tele & Radio common 1
Food Machinery Corp common 10

1
, Foster & Kleiser common. 2'/a

Galland Linen Service common. 2
i' /'General Motors Corp common 10

General Paint Corp common-.*——.♦
w?; Cum preferred —_ I •

I'- i Conv 2nd preferred—.— *
Gladding McBean & Co_i— •
Golden State Co Ltd common.— *
- 4% preferred — . :_100
Greyhound* Corp common—

f Hale Bros Stores, Inc *
r Hawaiian Pineapple Co Ltd *

Holly Development—.—. —- 1
f "Honolulu Oil Corp capital—

Honolulu Plantation Co —20
Hudson Motor Car -Co—

, Hunt Foods Inc common 6.66%

;S Idaho Power Co :_ 20
, IXL Mining Co___ 2

f Kaiser-Frazer Corp common—. 1

Langendorf United Bakeries cl A ®
Class B —*

W Leslie Salt Co 10
/ Libby McNeil & Libby_ ^__ —7
i Lockheed Aircraft Corp ____1

$ Magnavox Co . 1
7 Marchant Calculating Machine _5

Menasco Mfg Co common 1
Morrison Knudsen—— .—10

National Auto Fibres common !.

Natomas Company *
North American Invest common 100

5Va% preferred _/i—_—j. 100
North American Oil Cons 10
Occidental Petroleum 1

Oliver United Filters class A__ *

Class B *

% Pacific Can Co common 5
Pacific Coast Aggregates 5
Pacific G & E Co common 25

% ; 6% 1st preferred— 25
■ 5V2% 1st preferred ; 25
5% 1st preferred. 25

i Pac Lighting Corp common *
$5 preferred— —1 *

Pac Pub Ser common ! __•

1st preferred — *

Pac Tel & Tel common r
, Preferred —" Jt
Pacific Western Oil Corp
Paraffine Co's common __—_

Paget Sound P & T common

Railway Equip & Realty common..

.'/; Preferred —w— ...

Bayonier Incorp common;
" Preferred

Republic Petroleum Co common...

Rheem Manufacturing Co_
'Richfield Oil Corp common
Roos Bros common

—1

—1
•

• m

III1

S & W Fine Foods Ine /.^v-iff
Safeway Stores Inc common 5

•SaniMauricioMining— 10 peso*

Sears, Roebuck & Co capital •
Shell Union Oil common 15
Signal Oil & Gas Co class A
Soundview Pulp Co common 5
So Calif Gas Co series A pfd 25
Southern Pacific Co* * -

Sperry Corp common. // 1

;I ?%
5

95

3
-

8%

2514
a53 Va
a55%
1.35

'

87 ;

•.21%
25%

A 13%
17%

29%
34%
a5%
al5%

16%
27%
106%

112%

23%
23%

8

•

31

13%
38%

•

a9%
lc

1914

614

6%

514
<54%

23

a23 Va
a27%

29

26

100%
'

27%

25%
19 y4
1.05
40

, 19

al5%
19

a 36%
1.00

614

30%
25

34%
9%

al5%

15
"

15 15%
34 33% 34

2.15 2.10 2.25
13 VB . 13 14

10% 10% 11%

12 11% 12

11 11 11%
76% 76'% 76%
26% 25 27

40c 40c 40c

29% 29% 29%
10 10 10

a10%
6%

37%
40%
36%
35%

55%
102%
13%
27%

—.100 107%
.100 "160
-10 '

29%
:':V. 67.

.100 17
• a51%
* 26%

»
18

TOO 83%
1 20%

..25 a36%

■10%
, 20%
''

14%
■

35

16%
20%
lie

31%
27
99
48

38%
35%

a 19%

alO% alO%
6% 7%
36% 37%
40% 40%
36% 36%
35% 35%

54 55%
102% 102%
13% 13%
27% 27%

105% 107%
*160 160

29%' 29%
-

.67 . 70

: 17 17

a50% a52%
25% 27

18 18

8614 86%
'

20 * 21

a36% a36%

10% 10%
19% 20%
14% 14%
34% 35%

16% 16%
20% : 22
10c 12c

31% 33
, / 27 27

99 100

-47% 50
38% 38%
'

35 38%
al9% a20

Sales

for Week
Shares

300
475

2,510
1,360

7% 7%-
5 5

9597
3 ::A 3

8% . 9

25% 25%
a53% a53%
a52% a57%
1.25 1.40

87 90%

20%. 21% ■

25% 25%-
13% 13%•
17% 17%

29% 29% y
34% 34%
a5% a5%
al514 a15% -

16% 18
27'/a 28%
106% 106%
112% 112% "

22 23% i

22 23% <

8 8 *

31 31% '
13% 13% «

38% 40% .

a9y8 a9 Vb
lc 6c

19y4 19 v* <

6% 6% •

a77% a77%
6% 6%

5 5%
54% 56 <

23 24% -

a23 Vb &23Vb
a27% a27%

29 29

26 27% v

100 y2100%
27 27%

25% 25%
• 19»/4 20'/a

1.05 1.05

39% 41%
19 19

a15% al6y8

17% 19

a36% a36%
1.00 1.00

5% 6%

30% 31
25 26

34 34%
9% 10%

a 15% al6%

.. 100
700

60

100

375

927

/i.,'5
249

..6,400
1,527

,..348,"

; : 250 -

.. „ 100

440

308

. . 25
. V; 50

2,601
2,163

18'

57

1,231
1,265
1,242'

700
160

1,785
6

240

50

1,817
60

400

1,350
3,254
351

40

40

313

498
15

650

275
593

"

600

1,128
• 100

100

1,760

50
500

6,605

425

7i5

161

2,020
•• 52

372

385

1,080
1,500
1,630

1,273
500
25

1,308
500

334

665

62

2,108
10,727
2,014
115

260

80
zr 75

2,155

Range Since January 1

Low High
2% Jan 5 Jan
4 Apr 6'/8 Feb
28 Va Apr 36 Jan
7% Apr 12 Jan

925 5 Mar
60 200 Apr

900 4% Feb
202 21 Vb Apr

6Va Jan
5 Jan

92% Jan
3 Feb

6'% Apr

25%, Apr
. 52% Mar
56% Apr
57c Jan

86 Va Jan

20% Apr II'
25% Apr *•
13% Apr A

. 17Va Apr

29 Va Apr
34% Apr
6% Jan

15% .Jan

16% Apr
27 Vb Apr

105 \a Jan
112y2 Apr

21 y2 Apr
21% Apr
8 Apr

23 Jan

13% Apr
38% Apr
a__ ■■■.

lc Apr
19'A Apr

6% Apr
82% Mar
6'A Apr

4% Jan
52'A Jan
20 Jan

22% Jan
30

29

26

100% Apr
27 Apr

Jan

Apr
Apr

25% Apr
19% Apr
1.00 Mar
39 y2 Apr
18% Jan
16% Mar

17% Apr

36'/8 Mar
1.00 Apr
5]/2 Apr

30% Apr
25 Mar

33% Mar
9% Apr
17'A Jan

14% Mar
31% Jan
2.10 Apr
13 -. Apr
10% Apr

11% Jan
10% Jan

72% Feb
25 Apr
27c Jan

29 Va Apr
10 Mar

10% Apr
6% Apr

36 y4 Apr
39% Jan

35% Jan
32 Feb

1,145 54 Apr
30 102% Apr
848 12% Feb
618 27% Apr

368 105% Mar
113. 160 / Apr
220 26% Feb
638 67 Apr

6% Apr
240 Jan

4% Jan

25% Feb

:8/- Mar.;
'

6'A Mar
105 Mar
" 3 Feb

11 Jan

30 Feb

55 Jan
63 Feb

1.45 Mar

105 Feb

. 30 ." '.Jan v*
28 :1 Jan
16% Mar

19% Feb
'

32% Jan;
38 Feb

: C 6 Va Feb
17% Feb

23% Jan

32% Jan
108 Jan

123 Jan

32 Jan'
32 !■'" Jan
11 Feb

36 Mar
< 15% Feb

49% Jan
a— ■'

6c Apr
23% Jan

9,A Feb
92% Feb
8 Jan

5% Jan
65% Feb

28% Feb
1 23 1, Jan V

35 Feb

34% Feb
35% Jan

103% Mar
37% Jan

'

29 1 Jan
25% Feb ;

1.35 Jan
45 ..Mar
20 Feb

20'A Feb
29 Jan

37% Feb
1.45 Feb
9% Feb: •

34% Jan
30 Mar

:V 36% Feb,
''i 107/a Apr

?0 Feb.
'

17% Feb
40 Va Mar
3% Jan
15 Feb

14 Feb

12% Apr
14 ,Feb
78 V2 Feb
30% Jan
60c

31

13

Feb

Feb

Jan

12 Vb Jan
9% Feb

42% Jan
41 y2 Mar
38 Vb Feb
35 Vb Apr

62% Feb
105 Feb
15 Mar

28% Feb

129 Jan
161% Mar. ^
29% Apr -
78?, Feb

17 Apr
st m
25% Feb

18 Mar

57% Feb

30% Feb

100 18 Apr 27% Jan
20 86 Apr , 93 Jan

706 20 Apr 25 Feb
20 35% Jan 38 Feb

*' 200 10 Jan 11% Feb
1,860 "19% Apr 25% Feb :/
378 14% Jan 16 Feb
110 " 34% Apr " 47 Jan

240 16% Apr 19% Jan
; 750 20% Apr 24'% Mar
163,100 10c Apr 20c Jan

1,011 31% Apr 38% Feb
l 363 26% Mar 30 Jan *

165 84% Jan 112 Mar
3,100 ' r 42 " Jan 7- ' 52% Feb

96 • 37% Jan 40% Mar
4,625 35 Apr 47 -Feb

. 280 20% Jan 21 Mar

rAl

STOCKS— r "•/'

w.;.;, / w/ ■'[!/.'/ Par
Spiegel, Inc common 2
Standard Oil Co of Cal •

Super Mold Corp 10
Tide Water Ass'd Oil common 10
Transamerica Corp 2
Transcontinental & Western Air 5

Union Oil Co of California— 25
Union Sugar 12 Va
United Air Lines Corp 10 :

U S Steel Corp common •
Universal Consolidated Oil 10 '

Victor Equipment Co common 1
Wells Fargo Bank & U T 100
West Indies Sugar common 1
Western Dept Stores common 50
Western Pacific RR preferred-— 100
Yellow Cab Co preferred— 25

Unlisted Securities—

Alleghany Corp common 1
American & Foreign Power *
American Power & Light •

American Radiator & Std San •
Amer Smelting & Refining ; •
American Tel & Tel Co_ 100
American Viscose Corp com £ 14
American Woolen Co com-

Anaconda Copper Mining— .50
Argonaut Mining .Co^.irf—. 5.
Armour & Co (111) ! : __5
Atchison Topeka & Santa Fe 100
Avco Manufacturing Corp 3

Baldwin Locomotive common —13
Baltimore & Ohio RR common—100
Barnsdall Oil Co__———————5
Bendix Aviation Corp—L— — —5
Berkey & Gay Furniture Co___ 1
Bethlehem Steel common •
Blair & Co Inc caDital : 1
Boeing Airplane __5
Bunker Hill & Sullivan— 2V2

Friday . Week'*
, Last . Range
Sale Price of Prices

Low High
11 11 12

'

52 Va 51% 53
■•'■X 29 ■' ' 29 29

18%. 18 y4 19
12% / 12Vo 13%

a20 Va al9 a20%

20%
- 22

26 Vb '

66%
; .26%

9%
310

. 30
. 18'A
a847/a
- 27% /

20

22

25

66

26 VB

20%
22

26 %
67%

26%

8% 9%
310 >310

29% 30
18 VB 19%

a84% a84%
27% 27%

3% . 3%
3% 4

11% 12%.

:3%.
4

12

al3% (.Jal3% a13% I
a52% y a52% a.52% .

164 164 * 164»
a49% a49% a50%

29 29 32-

36% , 36 381
3 -3 ' 3 ,.

12% 11% 12%
'

a81 " a777A a83%
. 5% - : 5% 6 .

Canadian Pacific Railway —25
Chesapeake & Ohio RR————25 ■

Cities Service Cn.common — .10
Columbia Gas to Electric

Commercial Solvents —— *
Commonwealth & Southern *
Consolidated Edison Co of N Y——•
Consolidated Natural Gas 15
Continental Motors Corp common 1
Continental Oil Co (Del) 5

Curtiss-Wrlght Corp ——— 1
Dominguez Oil Co-^.. ,

Dumbarton Bridge —_10
Electric Bond & ShareCo——5

General Electric Co — •
Goodyear Tire & Rubber common •
Graham-Paige Motors common— 1
Great Northern By non-cum pfd——*

Hobbs Battery Co class A *
■

Holly Oil Co— ———^—1
HuppCorp-.————1 .<

19%
ny2

a20%
29%

1: 2
84%
3%
18%

118%;
u%
43%

a25%
10%

.19% 19%
11% ll'/e

a20% a20% >

29% 32
2 2%

84% 84% i
'

3% 3% .

.18% 18% -

18% i8% ;

11% 11%' -

V" 43% 45% ,

a24% a25%
• 10 Va 10%

22% : 22 % 22'A
27/a 2% 3'/«
26'/a / 26 Vb 26 Vb

a44% 114 4 ya a 44%
■ -8%: : 8% 8Va
a 36 Va a 36 a36%

"

5 * 5* 5%
22%-3 . 22 , 23
5% 5i/« 5%

all >A all% all%

34% 33% 34%
a50% a48%a51% .

— ' 3% 3%
a39% , a39 Vb a40 »/a .

23 23 23

7% 7'A 7»A '
a5 a5 ' a5

Idaho Maryland Mines Corp
* International Nickel Co Canada

Inter Tel & Tel Co common

Kennecott Copper Corp
Loew's Inc common —\

::i Matson Navigation Co —

McBryde Sugar Co -

, M J & M M Cons
'

Monolith Portland Cement corn-

Montgomery Ward & Co ——

Nash-Kelvinator Corp —

i National Distillers Prod
N Y Central RR capital
North American Aviation;
North American Co common—

Rights —

1

_•
%

—5

._1

„5

_«
III
-10

Northern Pacific Railway cap 100
Ohio Oil Co common—

Olaa Sugar Co
Onomea Sugar Co

20

20

3

a297/s
11%
a44
21%

21%
7%

• 18c

3 Vb
52%

15%
19%
15'A
8%
25

4%

16%
a21%
4'A
13

3 3%
a29% a30%
11% 11%
a44 a44%
21% 21%

21 22
■ 7% ,:,7%

18c 18c
3% > 3l/8
52 53

14% 15%
19% 20

15 15%
8% / 9%
25 25

4% 4ft.

16 16%
a21% a21%
4% 4%
13 , 13

10

100
— *

.—2!50
1

50
-33%o

25

Pacific Portland Cement corn-
Preferred

Packard Motor Co common
Pan American Airways
Paramount Pictures common—

Pennsylvania RR Co
Pepsi Cola Co
Phelps Dodge Corp
Pullman Inc cap —

Pure Oil Co common-

Radio Corp of America——~
Radio Keith Orpheum —

Republic Steel Corp common—
Riverside Cement Co A

Sinclair Oil Corp
Socony-Vacuum Oil capital—
So Cal Ed Ltd common -

6% preferred —.—

,5%%: preferred —.~—

So California Gas Co 6% pfd.

Standard Brands Ino —
Standard Oil Co of N J —

Studebaker Corp common
Swift &.. Co .

al7 al7 al7
118 118 118

57/s 5% 6 Vb
al2% al2% al3

24
. 24

Sales '
for Week
Sharea

I 415

3,924
: 1 150

1,125
22,465

33

"1,318
1,050
570

1,247
295

1,295
10

600
% 1,278

70

•so

450

100

2,130

fA 65

; . ~ 20.
1,461

■y 67

1,459;
'

1,345
'

250
675
433
577

v

260
671
30
348

*

050 '
558

7,916
145
290

1,040
395

r*?; 19

565

188
2,550
855

28

215
100

1,215
685
100
50

1,819
195
220
35

50
100

— 30

3,150
149
100

305
410

330
/ 69

1,000
50

1,278

565

1,375
2,629
355
325

3,364

345

5

200

. 140

io;
13

1,924
V 140
295

Range Since January 1
Low

11 Apr
. / 51 % Mar
29 Apr
18% Mar

.12 Vb Apr
a—

■; 20 Apr
20% Jan
2iy4 Jan
66 Apr

y 24% Jan

8% Apr
310 Apr
29% Jan
18'/a Apr

a

27% Mar

3% Apr
3% Apr
11% Apr

414 Jan
56% Jan
164 .; Apr
a__ >•.—

• v29 Apr

36 / Apr.
3 Mar
11% Apr
84% Apr
5% Apr

19% Apr/
11% Apr
22 Mar
29% Apr
2 Apr

84% Apr
3%' Apr
18% Apr
18% Mar

11% Apr
43% Apr
26

. Jan
' 10% Apr

22% Apr .

, 2% Apr
26% APf

8y8 Apr
38% Apr

5 Apr
22 Apr *'
5% Apr /
14% Mar

33% Apr
51% Apr
3% Apr
41% Apr a *

23 Apr
5 Feb

2.80 Jan
31% Mar
11% Apr y
46 y2 Jan
21% Apr

„ High
15% Jan
58 Feb
32 Feb

20Vb Jan

15% Jan
a

22% Jan
23 Mar

28%, Apr
78 y4 Feb
28 Mar

• ~ "i . ' •

11 % Jarf
330 Jan

34 Va Jan
23% Jan
a

29 Feb

5% Feb

6 Ya Feb
16% Feb

; " 17. / Feb
57%, Jan':
174% Feb
a__

43% Mar

41% Feb
3% Jan
15% Mar .

96 Va Jan
7% Feb1

24 y4 Feb
16% Feb

£ 23% Mar >

38 % Feb
2% Jan

91% Mar
' V 5'/4 Feb

iJS 23 : Feb
19% Mar

14% Feb
54% Jan

/ 29% Mar

; 11% Jan
34% Jan
3% Jan

: •«91/4 Feb
a—

12% Feb
y 39 Feb

■6% Feb
i ; 25V2 Jan

•:;,v 6Va Feb
-

16 . Jan

39% Feb
60% Feb

5% Feb
41 Va Apr

25 Mar

8% Jan
7 ; Feb

:.3% Feb
36 Va Jan

■> 17% Feb
y 49% Feb

257/s Feb

21 Apr r 26% Feb
.s 7% Apr* •' : 8 Jan;

•18c ■ Jan i,<: -^23C:%Feb>:
.?'i'.y?3C/i Ma .■//...■ 3% Mar

52 Apr . 64 Feb

14% 'Apr
18 Vb Jan
15 Apr
8% Apr
25 Apr
4% Apr

16 Apr
; a—

4% Apr
12% Mar

13 Jan
106 . Jan
5% Apr
11% Jan
24 Apr

a20y8
a26 Vb
a37%

al9% a20%
a25% a26'/8
a37% a37%

56 56

22% 22%

7% 8
a 12% al2%
.y 24 . 25
14% 15

15 15%
14 14 Mi

30% 31 VB
29 2'9*%
29/29%

a37% 377/a

a31% a31%a31%
a64% a63% a65y4
; 19 Va 18% 19%
a33% a33 a33%

56
8 22%

■

8 8

III a12%
>

• • 24

; i5
8 15'%

lis 14'%

-25 30%

-25
... 29

-25 29

a37%

592 20% Apr
170 25% Jan
95 37 7% Jan
190 54% Jan
290 217% Jan

1,160 7% Apr
115 13 Jan

.1,106 24. Apr,

■; 160 j y -14% Apr v,

785 15 Apr
326 14 Mar/
939 30% Apr
482 ,29 Apr
798 / 29 Apr ;

Z 38'% Jan

/147/'t 34'% Mar
/ 180 • 63% Mar

1,140 / 18 Va Apr
/- 241" 34% Mar

.—5
_1

!
United Aircraft Corp common-
United Corp of Delaware—
Utah-Idaho Sugar Co

1:: Warner Bros Pictures »
Westates Petroleum common

.. Preferred. ■.— —,—--i—*

< Western Air Lines, toc_.—;—
f Western Union Telegraph class A—--*

Westinghouse Electric Corp coflU«.l2Mi
Willys-Overland Motors— — 1

1 Woolworth (P W) common 10

18

'2%:'
3%
14%

3%

a 18

24

9%

44%

18 18%
2% 3%
3% 23%
14/ 14%

; 30c 30c

;x3%-f/3%t:'.:y
i : J • > D'1.

7% ' 7%"'/-
A al8 al8% 1 f'
23% 24't*'A ■

'■/ 9% : 9%
44 Vb 44 Va ^

290

1,070
1,900
1,290
1,535
825.

100

117

830

100

594

18 • Apr
2% Apr
3% Apr

14 Apr /
30c Jan -

3% Apr

7% Apr
17 y8 Jan "
23% Jan
-9% Apr -

44 Vb Apr

19 Vb Feb
22% Mar
22 Feb

10% Feb
32% Feb
4% Mar

22% Feb

, 5% Feb
15 Feb

18% Feb
120 Feb
7% Feb

15 5 Feb
30% Jan

26% Feb
30 Feb

42% Feb
58 Mar

25 Mar

10% Feb
15% Feb
30% Feb

is 18% Feb;

16% Jan
15% Feb

/■;34% Feb
32% Feb
31% Feb
39% Mar

35 Mar,
69% Jan
24% Feb
36% Jan

20% Apr
4ye Jan
4% Jan

18'«/4 Feb
50c Jan
4% Jan

7% Apr
23 Feb
28 Va Feb
13 Feb

52'A Jan,-.

For footnotes see page 46 -J,
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 18

Montreal Stock Exchange
Canadian Fonda »

Friday Week's ;

Last Range
STOCKS— Sale Pries of Prices

Par Low High

Abitibl Power A Paper com.. * 17% 17 y* 17%
$1.50 preferred 20 19%i 19% 21

V $2.50 prior preferred 20 — 40>/2 40%
Acadia-Atlantic Sugar A * — 21% 22%
5% preferred 100 ~ 105 105

Agnew-Surpass Shoe * — 35 35
niKoma Steel common * 29 26 29%

. 5% preferred ,—100 — 101% 101%
Aluminium Ltd * 205 194 205
Aluminum Co of Can 4'/o pfd 25 26% 26%
Amalgamated Electric Corp * — 11 11

Angle Can Tel Co 4%% pfd 50 52% 52%
Argus Corp common • 8 8 8'A
4%% preferred———————100 — 93 93
Warrants .——— ——— HO 105 120

Asbestos Corp 27% 27% 28

Bathurst Power & Paper class A——•
Bell Telephone —— 100
Brazilian Trac Light & Power *
British American Bank Note Co. •

British Columbia Forest Products——*

British Columbia Power Corp A •
Class B ♦

Bruck Silk Mills _ •

Building Products class A •
Bulolo Gold Dredging 5

Canada Cement common ♦

$1.30 preferred 100
Canada Northern Power Corp •

Canada Steamship common •
5% preferred —50

Canada Wire & Cable class B. •

Canadian Breweries »

Canadian Bronze common V *
5% preferred 100

Canadian Canners Ltd common •

Canadian Car & Foundry common "
■

. Class A .,,-..20.
Canadian Celanese common •

$1.75 preferred _. 100
Canadian Converters class A pfd: 20

Canadian Cottons common

Canadian Fairbanks 6% pfd—.
Canadian Foreign Investment
Canadian Ind Alcohol class Ai—.

Class B — . —

Canadian Locomotive.
Canadian Pacific Railway—. .

Cockshutt Plow - . —_

Consolidated Mining & Smelting..
ninMiHuwtf rtlaiw:;

Crown Cork & Seal Co———

Davis Leather Ltd class A
Class B

Distillers Seagrams
Dominion Bridge.

♦

—100

.25

Dominion Coal 6% preferred.

-5

«

•

-25

Dominion Foundries & Steel.——•
Dominion Glass common 100
7% preferred———— 20

Dominion 8teel & Coal class B 25
Dominion Stores Ltd *

Dominion Tar & Chemical common •
v. t. c. : ; ——

Red preferred 23%
Dominion Textile common- •

Preferred loo
Donohue Bros Ltd Z..I *
Dryden Paper .-a.. ; y

Eddy Paper class A preferred.
Electrolux Corporation .

English Electric class A ...

Class B —_

Famous Players Canad Corp.
Foundation Co of Canada

Gatineau Power common *

5% preferred _ 100
General Bakeries Ltd »

General Steel Wares common •

Goodyear Tire 4% pfd inc 1927——50
Gurd (Charles) »

Gypsunu Llrne A Alabaatltia .... •

Hamilton Bridge *
Howard Smith Paper common— ♦

$2 preferred —_5o
t Hudson Bay Mining & Smelting _Z—•

Imperial Oil Ltd •

Imperial Tobacco of Canada common 5
6% preferred £°

Industrial Acceptance Corp com !_•
New 4%% preferred ioo

Intercolonial Coal common ioo
8% preferred I-—ZIIIlOO

International Bronze common •

International Nickel of Canada comll*

International Paper common 15
international Petroleum Co Ltd „•
International Power Z »
International Utilities Corp 45
Jamaica Pub Serv Ltd common. •

Labatt (John) Limited •
Lake of the Woods common ♦
Lang & Sons Ltd fJohn A) Z*
Laura Secord Candy . ^3
Legare 6% preferred Z__—~25
Lewis Brothers •

Lindsay (C. W.) common. 1 Z*

MacKinnon Struct Steel 5$r 1st pfd.100
Massey-Harris •

McColl-Frontenac Oil —III— •
Mitchell (Robert) ~ m

22

183%
21%
22

3%

"2%

29%

31
9%

14

47%

23%

12%

56
40

15

42

12%
12

26

13

84

45

3.2%
15%
32
14%

37

14%

28
28

20%
19%

18

16

15

7

— 5

51
40%

13%
15%

99

34%

45%
14%

11%

22 22%
183 184

21% 22
22 22

3% 3%

27% 27%
2% 2%
25 25%
29% 29%
18% 18%

18% 19
30% 31
9% 10

14 14%
47 47%
19 19

23% 24%
42 42

106 106
21 21

12% 13%
17% 17:4
56 58

40 40%
15 15

42 42%
150 f 150
32- 32

12% 13%
12 12%26 27%
13 13%
12% 12%
83% 84%
41' 41%
45 * 45

29% 29%
I21/4 12%
15 '15'/8
31% 32%
14% 14%

29

36
38

14

24

29%
37

38

14%
24

27% 28
28 28
25 25
96 97»/a
180% 180%
20 20%
19% 19%

20 20%
16% 17
20 20%
5 5

17% 18
21% 25%

17% 18%
109% 109%
4% 4%
16 17%
53% 53%
15 15

14% 14%

7 7%
26% 27
50 51

40% 41%

13% 13%
15 15%
7% 774

33% 34
99 99%

25 25

125 125

25% 25%
33% 34%

45% 47%
14%. 14%
40 40 la

11% 12%
13 13

Sale*
for Week
Shares

6.646
6,895
150
175
10

10
1,270

10
466

326
150

35
805

10
509

1,446

1,235
617

2,737
115

6,150

60

2,852
270
570
200

1,750
1,205
212

892
386
50

7,150
20
13

100

1,770
105
395
325

150

295
10

170
840

301

285

2,983
235

1,769
: 725
36

40

175
8,475
975
460

260

190
35

3,575
100

1,075
25

175
670
10

125

3,570

540
550

220
100

1,230
75

475
100

880

1,166
5

146

1,020

1,063
550

55

2,140

7,618
5,515

' 650
455

55

50
10
50

3,030

5,918
2,486

85

1,492
; 85 .

Range Sine* January 1

Low ■

17% Apr
18% Jan
37% Jan
21% Apr

105 Jan

32 Jan

22% Jan
101 Feb
192 Mar

26% Jan
11 Apr

52% Jan
7% Mar

93 Apr
1.05 Apr.
27 Jan

21 Jan
183 Apr
21% Apr
20% Jan

3% Apr

27% Apr
2 Mar
25 Apr
29% Feb
16 Jan

18% Apr
30 Jan

9% Mar

14% Apr
47 Apr
19 Apr
23% Apr
42 Apr
106 Mar
21 Apr

12% Apr
17% Apr
56 Apr
40 Mar
15 Mar

40 Jan
150 Jan

32 Mar

12% Apr -
12 Apr

26 Apr
13 Jan

12% Mar
83% Apr
41 Mar

45 Jan

29% Apr
11% Jan
15 Apr
31% Apr
14 Mar

y 29 Apr
36 Apr
36 Jan

13% Jan
24 Apr

25% Jan

25% Jan
25 Jan
92 Jan

180 Mar
20 Feb

17 Jan

20 Mar

16% Mar
20 Apr
5 Apr
17% Feb
24 Jan

17% Feb
109 Mar
4% Apr
16 Apr
53% Apr
13 Jan

14% Apr

7 Apr
26% Apr
50 Apr
40'A Apr

12% Jan
13 ya Jan

7% Mar
30% Jan
90 Apr

25 Apr
125 V Apr
25 Mar

33% Mar

45% Apr
14y» Jan.
40 Mar

11% Apr
11% Jan

High

21% Feb
22 Feb
41 Jan

23% Mar
106 Feb

35 Feb

30 Apr
103 Jan

205 V Apr
27% Feb
12 Mar

52% Mar
9% Feb

98 Feb

2.00 Jan

30% Feb

23% Feb
191 Feb

23% Jan
23 Feb

4% Feb

29'A Jan
3»A Feb

29 Jan

32% Feb
18% Fen

23% Jan

31% Feb
11% Jan

17% Feb
50 Mar

19
27

45 Mar

108 Jan
25 Jan

Apr
Feb

14% Feb
19'A Jan

67% Feb
42J/2 Jan
17 Jan

43 Mar
150 Jan

38% Feb
16% Jan
15% Jan

37 Jan

15% Feb
14% Feb
89% Feb .

,43% Mar
48 Jan

31 Jan

13% Mar
19 Jan

37 Feb

16% Feb

33 Jan

42 Jan

38 Feb

18% Feb
26% Jan

28% Feb
28 Apr
26 Feb

100% Mar
184% Feb
20% Jan
20 y2 Apr

21 Jan
18 Jan

20'A Apr
5 Apr
19% Feb
26 Jan

18% Feb
110% Jan
5V2 Jan
18'A Jan
55'A Jan
15 Apr
16% Jan

9% Feb

29% Feb
53% Feb
45% Feb

15% Feb
15>A Feb
8ya Feb

'

34% Feb
100 Mar

28 Mar
130 Mar

26 Jan

37% Feb

55 Jan

16% Feb
46 Jan

13% Feb
13 Feb

25 25 25 475 25 Jan 26% Mar
— 34% 34% vVV 50 33% Feb 36 Jan

19% 19% 35 -19% Apr 21% Feb
— 20'% 20% 100 20 Mar 21 Jan

26 27 250 : 26 Apr 27 Jan
.15% r 15% 16% 2,255 15 Jan 16% Feb
— 15 15 100 15 Jan 15 Jan.

80 80 6 80 V Jan 80 Jan
17 17 17% 1,276 17 ■ Apr 21% Feb
25% 25 26 : 609 ... 23% Jan - 27% Feb

,V/ 16 16% 250 .,.16 Apr 20 Feb

STOCKS—

Molson's Breweries —

Montreal Cottons common

Preferred —

Montreal Light Heat & Power Cons
Montreal Locomotive Works
Montreal Telegraph
Montreal Tramways

National Breweries common

1% preferred
National Drug & Chemical pfd—
National Steel Car Corp
Niagara Wire Weaving
Noranda Mines Ltd —

Ogilvie Flour Mills common
Ottawa Car Aircraft

Ottawa Lt Heat & Power com—

Page-Hersey Tubes.
Penmans Ltd common

6 7c preferred

f last
Sale Price

Week'* V

Range
of Prices

Low High
35 35
12% 12%
40

24%
18%
50

31%

40

24%
19'

50 V
34-

Sales
for Week
Shares

385 •

2

9

2,865
• 590 -

150 •

180

Range Since January 1

.25 V$$--

m
-9&-
;• 45

.100

29%
65

154

■•.WW—',

42 43% 1,040
46% 46% 65
13 13% 121
23 25 - • 1,815
23% 23% IOO
44% 46% 1,870

27% 29 660
5% 5% 100
15% 16% 365

29% 29 y? 915
65 65 V 8
152 154

Placer Development, Ltd *'
Powell River Co ^viV 34
Power Corp of Canada 11%
Price Bros & Co Ltd common 53
Provincial Transport V'.l.--
Quebec Power— —

Regent Knitting common
Rolland Paper common . SV-

4%% preferred 100
Z i ■

Saguenay Power 4Vi% preferred 100 p. 104
St Lawrence Corporation common *^;V10%
A preferred — 50

St Lawrence Flour Mills common * $£'—
7"io preferred 100 'g:;l62%

St. Lawrence Paper 6% pfd 100 %;'117
/fey-

Shawinigan Water & Power • ;;1/ 23%
Sherwin Williams of Can 7% pfd—100 ' —

Sicks Breweries common * fk.;12%
V t C * f12%

Simpsons Ltd 4'/2% pfd

Southam Press Co Ltd
Southern Canada Power
Standard Chemicals common—

5% preferred
Steel Co of Canada common—

Tooke Brothers —

Tuckett Tobacco 7% preferred.
Twin City Rapid Transit
United Steel Corp

Wabasso Cotton
Walker Gooderham & Worts _.

Weston (Geo) common.—
4% % preferred

Wilsils Ltd

Winnipeg Electric common.—.
5% preferred

17
34

J.7
36%

11% 12
53

15
54%
15%

Banks

Canadienns —— —

Commerce — ■ ,

Montreal —

Nova Scotia—
Royal —

Toronto —

..io h- —
-10m 22%
—10 < 27%
_:iote 35%
—10 22%
..10 V

19% 19%
26 26 1

15% 15%
103% 103 y2

104 10-4%
.10 —11%
35 36

32% 32%
102% 162%
116% 120

23% 24%
172 V2 172%
12% 13
12% 12%

105 105

17% 17%
17 17

8% 8%
102 102 '

77 78

37 37
184 184

12 12

8»A 8%

72 74
22 Va 23%
29 29 'A
104% 104%
22 22

.15%'" 16"-
~

99% 100

21 21'A
21% 22 y2
2(6 27%
35% 36%
22 23

35% 36

Bonds— av,; '

Mont Lt Ht & Pw 3% notes 1949 f, 50 50 50

110

200

1,095
685

2,220
300
400

20
15
5

50
4,506
235
100
15

435

5,685
10

710
450
30

650
50

1,805
35
200

40
25

69
510

245

2,945
610
10
20

1,734
115

300

1,525
3,790
671

9,010
60

$3,000

Low
• 34% Jan
12% Mar
40 Apr,
19 7 Jan
18% Apr
50 Jan
31 Jan

42 ; Apr
46% Apr
13 Jan
23 Apr
23% Apr
44% Apr

27% Mar

. 4% Jan
15 Feb

29V2 Apr
65 Mar

152 Feb

16 Jan
34 Jan

11% Jan
53 Apr
15 Apr
18% Mar

25% Jan
15 Jan

103 Jan

104 Apr
9% Jan
35 Apr
32% Apr
162% Apr
116 Jan

23% Jan
170 Jan

12% Apr
12% Mar

104 Jan

17% Feb
16 Mar

8% Mar
102 Mar

76% Apr

35% Mar
182 Mar

12 Apr
8% Apr

72 Apr
22 Apr
29 Jan

104 y2 Jan
22 Jan

13 Jan

97% Jan

21 Apr
21% Mar
25% Jan
35% Apr
22 Apr
35% Apr

50 Jan

High
36% Feb
14 Feb

40% Jan

24% Apr
22% Feb
50% Mar

. 40 Jan

47% Jan
49 Jan

13% Feb
26% Feb
26- Jan
53 Jai>

29 Jan

6% Feb
17 Jan

33 Jan

71 Jan

154 Apr

19% Feb
38 Feo

15 Feb
61% Feb
17 Jan
20% Jan
26 Feb
17 Jan
104 Mar

106 Feb
15 Mar

44% Feb
34 Feb
162 y2 Apr
129 Feb

25% Jan
172% Feb
14% Feb
13% Feb

105 Mar

18 y2 Jan
18% Feb
9% Feb

104 Feb-

8iy2 Feb

41 Jan

184 Apr
15y2 Feb
10 ' Feb

81

26

Feb

Jan"

31 Feb
105 Mar
23 Mar

17% Mar
100 Apr

22 Feb

23 Jan

27% Apr
39 Jan

25 Jan
,

38% Jan "

50% Feb -

-M

Montreal Curb Market

STOCKS—

Acme Glove Works Ltd.
Atlas Steels Limited
Auto Fabrics Co Ltd class A pfd—.
Class B —

Batnurst Fower & Paper class B_.
Belding-Corticelli 7% preferred
Belgium Glove & Hosiery 5% pfd.
Brand & Millen Ltd A

Canadian Funds
"

Friday - Week's
Last Range

Sale Price of Prices

Par
*

.100

-20
*

Brandram-Henderson Ltd •
Brewers & Distillers of Vancouver 5

Bright (T. G.) & Co Ltd common •
British American Oil Co Ltd -•

British Columbia Packers class A •
Class B— — 1 *

Brown Company common— —1
Preferred —100

Butterfly Hosiery Co Ltd 1

Calgary Power Co Ltd 6% pfd 100
Canada A Dominion Sugar *
Canada Malting Co Ltd *
Canada Northern Pow Ltd; 1% pfd.100
Canada Vinegars Ltd 1 •

Canadian Dredge & Dock Co Ltd *
Canadian Gen Investments Ltd •
Canadian Industries common "
7% preferred 100

h Canadian Ingersoll Rand Co Ltd——*
Canadian Internat'l Inv Trust com—*

Canadian Marconi Company — 1
t Canadian Pwr A Pap Inv Ltd com •
I- 5Vo preferred *
I Canadian Vickers Ltd common 1 •
i 7% preferred 100

!r Canadian Western Lumber Co 2
) Canadian Westinghouse Co^ *
t Cassidy's Limited common.— 1

Claude Neon Gen Advert pfd—.—100
Commercial Alcohols Ltd common •

S Preferred —5
Consolidated Div Sec class A —*
Preferred 2.50

Consolidated Paper Corp Ltd •
i Consolidated Textile 5% preferred .20
?■ Cub Aircraft Corp Ltd

2%

25%

4

75

11%

105

110

15%
-23

189

3%

'

2%

'

35

144

2%

12

30c

16

16%
18V •

2%

Low

10

10%
12%
6%

G

168%
13

2%

High

10%
10%
12%
6%

6

168%
18

2%

12 12%
16 16

21% 21%
25% 25%

14% 14%
7% 7%

4 4%
x 75 76%

11 11%

105 105

21% .22%
55 55

110 1W

14 14

24% 24'A
15% 15%
22% 23 ra
189 -189

• -v 65 65

3% 3%

,7.2 2%
2% 2%
12% 12%
33y2 " 35
140 144

V .2% -3
42 y2 • 45

. W12 .12
50% 50%

. , 3% 3%
"

'K7 V; 7

30c 30c
; is ig

16% 17%
18 18
2: 2%

Sales
for Week
Shares

275

250
50

220

200

10
35

1,000

17

550

100

840

60

900

9,585
975

300

35

835

31

50

. 100 :

25
209

770

4Q.
; 24
40

815
- 176.

.... " 130
925

40

4,250
142
200
120

95

50

40

18

v 10,615
50

- 12,800

Range Since January 1
Low

8 Jan

10 Jan

11% Jan
5% Feb
6 Mar

168% Apr
18 Apr
2% Feb

12% Apr
15 Apr
21 Feb

25 Mar

14 Mar

7% Apr
4 Apr
75 Apr
9y2 Jan

105 Apr
20% Jan
54% Mar
110 Jan
13% Feb

23% Jan
15»/g Apr
21 Jan
185 ' Mar

62 Apr
3% Feb

2 Apr
2 Jan

12% Jan
26 Jan

135 Mar

2% Apr
42 y2 Apr
12 Mar

50 Feb

3% Apr
6% Feb.

- 30c Apr
16 VApr

16% Apr-
18 Jan

1.10 Mar

High

IV/2 Mar -

12'A Feb -

13 y2 Mar
7 Mar -

7% Feb
170 Feb
19 Mar

3 Jan

13"% Feb
17 Feb
25 Jan
27 Jan

16 Feb
8'A Feb
5% Feb

88 Feb -

12% Apr

107 Feb ~

•'23% Mar "
63 Jan ^
112y2 Jan

_

15 . Apr

30 Feb
16 y2 Feb
27 Feb

189 Jan ;
69 Feb

4% Feb.

'

2"% Jan' f
3% Feb -

14 Feb ;
36 y2 Apr if
154 Jan

• 3% Feb V
47- Feb

15% Jan j
52 Jan
4% Feb ."-f

-V7»/a Feb
65c Feb V
17 Feb

19% Jan, ,

18% Feb ,-3
2% Apr

For footnotes see page 46
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 18

STOCKS—

Par

David & Frere, Limitee class A *
Class B «

Dominion Engineering Works Ltd •
Domin Oilcloth & Linoleum Co. Ltd—*
Dominion Square Corp *

Dominion Woollens & Worsteds *

Donnacona Paper Co Ltd •
Eastern Steel Products Ltd *

Esmond Mills Ltd preferred 20

Fairchild Aircraft, Limited 5
Fanny Farmer Candy Shops Inc 1
Fleet Mfg & Aircraft •

Ford Motor Co of Canada class A •
Fraser Companies 1
Great Lakes Paper Co Ltd •
A preferred *

Horner (Frank W) class A *

Hydro-Electric Securs Corp *
International Paints (Can) class A—-1"
Journal Publ Co of Ottawa Ltd_-_ *

Lake St John Power & Paper •
Lambert, Alfred, IijC_. 1
Lowney- (Walter M) Co Ltd •

MacLaren Power & Paper Co *
Maple Leaf Milling Co Ltd com •
Maritime Tel & Tel common 10
Massey-Harris Co Ltd 6%% pi'd 2U
McColl-Frontenac Oil 4% pfd 100
Melchers Distilleries Ltd preferred. 10

Minnesota & Ontario Paper Co 3
Montreal Refrig & Storage com *

1st preferred 30
2nd preferred 20

Moore Corporation Ltd *
Mount Royal Hotel Co Ltd *
Mount Royal Rice Mills Ltd— *

Nova Scotia L & P 6% pfd 100
Nuclear Enterprises Ltd *

Orange Crush Ltd •

Paton Manufacturing Co common 0

Purity Flour Mills Co Ltd 10
Preferred _

Quebec Pulp & Paper 7% pfd 100
Quebec Tel & Power Corp class A 4
Rands Service Stores *

Sangamo Co Ltd 0

Southern Canada Pow 6% pfd— 100
8outhmount Invest. Co. Ltd
Thrift Stores Ltd 2 *

Westeel Products Corp Ltd 0
Western Grain Co Ltd *

Windsor Hotel Ltd 5

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares

Low High
24 24 40

4% 4'% 4% 25
— 35 35 2

38 38% 90
— 37 37 .5

__ 13% 13% 110
16% 16% 17 1,250
— 10 10 135

2%

21%
47

3%

88
10

14%■

68 >/2
17

110

14

35c

13%

•**••

•o

21% 21%

2% 2%
56% 56%

3 3%

21% 21%
47 49

29 29
75 75

50

1,500
'

20

755

975

1,406
50

35

Mining Stocks

Arno Mines Ltd * 4C
7 Band-Ore Gold Mines Ltd _1 25c
- Beaucourt Gold Mines 1
Beaulieu Yellowknife Mines Ltd__ 1 33c
Bonville Gold Mines Ltd ——I ,

Bouscadillac Gold Mines Ltd— 1 „

Buffadison Gold Mines Ltd_. __" 1.20

Cartier-Malartic Gold Mines Ltd 1 4c
."Century Mining Corp Ltd 1 23c
: Cheskirk Mines 1
Consol Central Cadillac Gold Mines 1 43c
Cortez Exploration l
-Dournor Mining —1 , 5 ,, 33c

Denison Nickel Mines ,_i ■/. , igc
< Dome Mines Ltd -* 20%
Donalda Mines Ltd— 1 ' ia ."

East Sullivan Mines 1 3.25
•El Sol Gold Mines Ltd 1
i ,©<• ■ ' ■ " ' •" ~

Pontana Mines (1945) Ltd 1 10%c
Formaque Gold Mines Ltd 1 63%c
T*ound Lake Gold 1 6y2C
JPrancoeur Gold Mines Ltd— * 15C

God's Lake Gold _* j 30
Goldbeam Mines Ltd— ___i
Goldora Mines Ltd ; 1 ZZi
Goldvue Mines Ltd —1 29c"
Heva Gold Mines Ltd 1 56c
Holimger ConsoUdased Gold- 1
Hudson-Rand Gold Mines Ltd— 1 14C
J-M Consolidated Gold Mines Ltd—__ 1
Jack Lake Mines 1 s%c
Jollet-Quebec Mines Ltd 1

Lake Rowan (1945) Mines Ltd 1
Lake Shore Mines Ltd 1 14
•Lineside Gold Mines - ; i
Louvicourt Goldfields ___Il 2.60

Macdonald Mines Ltd 1 3 00
Madsen Red Lake Gold Mines l
Mclntyre-Porcupine Mines Ltd—.: 5
Nechi Cons Dredging \ 1.07

New Marlon
New Louvre Mines Ltd ___i 2*-"...
Normetal Mining Corp Ltd _ * • •>

O'Brien Gold Mines Ltd 1

Pandora Cadallic Gold Mines Ltd 1 10c
Pato Cons Gold Dredging Ltd' 1
Pitt Gold Mines I 12c
Quebec Yellowknife Gold Mines III 21c
Regcourt Gold

— 1 C9c<
Rochette Gold Mines Ltd —1_1
i .... ^

Santiago Mines 50c 20c
Sherritt-Gordon Mines Ltd 1 3.90
Siscoe Gold Mines Ltd. 1 , 60c
8oma-Duvernay Gold Mines Ltd 1 12%c

Stada^ona Mines 1944 Ltd
Standard Gold Mines Ltd Zl 15%c
Sullivan Cons Mines Ltd : 1 2.15
Westville Mines 1 q%c

■ Oil Stocks

Gaspe Oil & Gas Co Ltd 1 50c
Homestead Oil & Gas Ltd 1 5C I
Royalite Oil Company Limited * 16c

10%| 10% 50
3% 3% .650
.10 10 206
: 15

"

15 40
i

88 88 1
10 10% 325.
12 12% 710

40| 40% 715
13% 14% 321
20% 20% 20
29Va 29% 120
102% 102% 16

14 14 290

16% 17% 170
18 18 Vb 15

29% 29% 15
23 23 5

68% 69 220
13%, 17 945
9% 9;% 300

110 110 5
12% 13% 452

17 17% 459
19 •19 50

14 ri4 1,225
54% 54% 25

26% 26% 55
9 •:v 9 3

5% ,'5% 25

10% 10%
.

25
116 116 ' 97
33c 38c 25,689
16% 17% 620
26 26 52

1.85 1.85 500.
13% 13%

'.'3
. '.y-1

36

4c • :-4c

23c "27c
32c 32c
33c 35c
8c .igc
5c '5c

1.14 1.20

4c 5c
23c 25c
18c 19%c
43c 46c
15c 16c
31c 33c

i'J#.--'-

16c ,.l?c

io%;:-2o>'2
1.00 l ip
3.00 3.25
29c (23c .

10%c_ 12c
"

60c f 68c
6%C 6%C
15c : 18c

1.25 148
25c 25c
"8c ' 10c
29c 30c

56c 58c
10% 10%
13c 15^
4c 4%c

8%c 9%c
52c 55£

22c 221
'14 14%
10ca 12c

3.00 i%
3.20 3.25

1.05 1.08

'ZkPtk&Z'
40c ' *40c
15c a i5c
1.60 1.60
2.05 2.05

* 10c % 10s
5.00 5:00
13C *,.?14c
18c—
54c & 59c
9c 9c

19c 20c
3.85 4.25
60c 62c
12c 13c

60c 60c
15c 15%c
2.10 2.15

9%c 12%c

50c 55c
5c '5c
16c 16%c

7,000
6,500
1,000
9,800
5ou
500

1,500

4,000
7,000

33,500
28,700
5, 200.
3,500

'

. v. % Y-

4,000
- 100

5,900 *
2,975
2,300

2,000
20,300
5,200
2,150

23,200
1,500
2,000

_ 6,400

1,300
-. 750 ,,
4,334

? 3,000
6,500
3,200

1,125
215

10,000
1,400

7,700
*... 400

>385.

5,700

. 700

5,000
1500

200

5,500
750

7,000
21,000
1,500
1,000

7,500
12,375
3,200
7,UuO

5,334
1,500
3,600
8,000

1,500
4,700
260

High

25% Feb

5% Feb

48 Jan

40% Feb

37% Jan

15 Jan
20 Feb

12 Jan

21% Jan

3% Jan
61 Jan

4% Feb

22% Feb
55 Feb
34 Feb
78 Mar

10% Mar

4% Feb

13 Jan

16 Jan

Range Since January 1
Low

23 Jan
4 Mar"
35 Apr
37% Jan
37 Jan

13% Apr
16% Apr
10 Mar
20% Mar

2% Mar
53 ,Jan
3 Apr

• 20 Jan
47% Apr
24 Jan
63% Jan

10% Apr
3% Apr

10 ; Mar
15 Mar j

... ."

88 Apr
9% Jan
11% Mar

40 Jan
13% Apr
20 *Jan
28% Jan
102% Jan
13% Feb

16% Apr
13% Jan
29% Feb
21% Feb
68% Apr
12% Jan

9% Apr

110 Feb
12 Feb
17 Apr
18 Mar

13 Jan
54% Apr
24% Feb
8% Jan
5% Mar

10 • Jan
116 Apr
24c Jan

16% Mar
23% Jan
1.85 Apr
13 Apr

95% Apr
12% Feb

12% Jm

41% Mar
14% Feb
21 Apr
3iya Feb

104 Jan

14% Jan

21 Feb

18% Apr
29% Feb
23 Apr
74 Mar
17 Apr
10 Ya Jan

111 Mar

14% Mar
22 Jan

21 Feb

14 Mar

54% Apr
30 Jan

9% Apr
7 Jan

11 Mar
123 Jan

41c Mar

17% Feb
26% Apr
2% Jan

14% Jan

3%c Jan
25c Apr
32c ! Apr
33c (Apr
7c Mar

• 5c i'.Apr
114

, : Apr

4c i Apr
20c-Mar

16%c,Mar
41%cMar
-13c. Mkf
28c JSn

;»18C; ^Apf ,

- 18% Jan
1.00. Apr
3.0ft Apr
25c Feb

. : 7c Feb
> 44c Jan

— r 37c Feb -

51© - Feb
■

. -10c- Feb
lie Jan

- .! 150 Feb

7c Jan
m44C Feb

32c Jan

60c < Feb
•^(^•25o.^anr

'

39e. Jan

25%c Jan
, .

22 , ; Feb -

"1.60 Jan ^
4.65: Jari

v 't37©;.Mar v'

10%c Apr , 16c Jan
60c Apr 92c Feb
0%c Jan ».%c Feb
ISrt Mar Av?:an„

jan

95c Jan
23c fJa» ;-

•

. 8c > Apr.

»29c|;Apjr.
56c * Apr
10 Mar

-,13c._-Apr
:-^^3©&l4aiw.
8%c Jan
52c .Apr > ,

22c Mar
13% Jan
10c Apr
2.50 Apr

3.00 Apr
■ 3.20 Apr
' 56 Mar
1.02 Jan

r 40c< Apr
«:12c Jan

rl.60Ma«
JL93 Jan

10c Apr
4.90 Feb
13c Feb
12c Jan
54c Apr
9c Apr

19c Apr
2.10 Jan
50c Jan
12c Mar

58c Apr
15c Apr
2.10 Apr
"7C •

42c Mar
3c- Mar

14% Jan

29c

1.97 Mar
40c Feb
18c Jan

43c Feb

95c Feb
11% Feb

-.'•f-r-28©' "Feb
5c Feb

- ^I4%c Mar
90c Jan

33%c Jan
15% Jan
22c Feb

; 3.55 Feb

4.80 Jan

3.75 Feb,
■ 57 Apr
1.2ft Feb

40c Apr
16c Apr
2.05 Jan

2.65 Feb

21c Feb

5.50 Feb

18c Feb

25c Mar
77c Feb

12c Feb

34%c Feb

5.35 Feb r.

67%C Apr
19c Jan

78c Jan
20c Mar

2.80 Jan

14c Feb

75c Jan
7c Feb

19% Feb

Toronto Stock Exchange
Canadian Funds

STOCKS—

Par
Abitibi Power & Paper common *

$1.50 preferred 20
$2.50 preferred 25

Acadia-Atlantic Sugar common———*
Preferred 100

Acme Gas & Oil ♦

Agnew Surpass •

Akaitcho Yellow Knife 1
Alger Gold Mines 1
Algoma Steel common •

Preferred 100
Aluminium Ltd commnn «

Aluminum of Can pref 100
Amalgamated Larder Mines 1
American Nepheline Ltd *

American Yellowknife 1
Anglo Canadian OH »

Anglo-Huronian *

Angio-Rouvn Mines 1

Ansley Gold 1
Apex Consolidated Resources — •
Area Mines 1
ArgUS Corp Ltd rnmrpnn 9

Preferred 100
Warrants

Arjon Gold Mines 1
Armistice Gold 1

Arntfleld Mining %
Ashdown Hardware class A 10
Ashley Gold Mining 1
Astoria Quebec 1
Athona Mines -1—1
Atlas Steel «

Atlas Yellowknife Mines 1
Auhelle Mines Ltd
Aumaque Gold Mines.
Aunor Gold

Canada Packers class A
Class B

Canada Permanent Mortgage-
Canada. Steamship common
Preferred

. Canada Wire & Cable class A
Class B—

..100

50

Canadian Bank of Commerce 10
Canadian Breweries *

Canadian Canners common *
1st preferred 20
Conv preferred *

Canadian Car common •
Class A 20

Canadian Celanese common *
Preferred 25

Canadian Dredge _*
Canadian Food Products common *
Class A

- *
Preferred —100

Friday
Last .

Sale Price

17%
19%

22

104

Auto Fabrics class B *

Bagamac Mines 1
Bankfield Consolidated Mines 1
Bank of Montreal 10
Bank of Nova Scotia 10
Bank of Toronto 10
Base Metals ♦

Bathurst Power class A -*
Bear Exploration & Radium ,1

Beatty Bros class A _•
Class B *

Beaulieu Yellowknife l
Belleterre Quebec 1
Bell Telephone of Canada 100
Berens River 1
Berwick Gold Mines 1
Bevcourt Gold 1

: Bldgood Kirkiand Gold - 1

Eiltmore Hats common *

Class A preferred *
Blue Ribbon Corp common *
Preferred

— 50
Boojo Mines Ltd 1
Bonetal Gold -I

Bonville Gold - — 1
Bowes Co. class A

- _•
Class B *

Boycott Persbing Gold Min«« *
Bralorne Mines, Ltd •
Brand & Milieu class A

Brazilian TrtetlOtt Light & P«r com_•
Brewers & Distillers, 5
Brewls Red Lake Mines 1
ttrttmh AitiaHftftft mi .

; i * -

Britysli Columbia Forest . -■ ■»

British Columbia Packers
British Columbia Power class a. , *
Class B - ——*

British Dominion Oil »
Broulan Porcupine Mines, Ltd—— 1
Bruck Silk Mills *

Buffadison Gold Mines l
.Buffalo Ankerlte •

Buffalo Canadian Gold Mutes —1*
Buffalo Red Lake Mines 1
Building Products ; •
Bunker Hill •

Burlington Steel *
Burns & Co class B *

Calder Bousquet Gold 1
Calgary & Edmonton •
CaUinan Flin Flon i 1
Calmont Oils 1

Campbell Red Lake 1
Canada Bread common *
• 4%% preferred 100
Canada Cement common •

Preferred 20
Canada Machinery *
Canada Malting 100
Canada Northern Power *

21%

'16c

25%
3%

17c
38C

1.22
3.20
22c

31c

29

11%
14

Week's

Range
of Prices

Low High

17% ; 18

19% 22
/ 40 40%
21% 22%
104 104%
6c 6%c
34 34%

1.15
20c

29%

200

26%
98C

1.31
>:■ -./•1

8.85'
1.00

7c

8c

1.20

48%C
7C

14
10%C
12 %C

25C

10%

25C

45C

4.50

27%

36
12c

67c

1.15 1.20
17%c 22c

27 29%
101% 101%
194% 200

26%
94c

" 73
12%c
1.28

8.75
1.00
7c

. 7c
V 8c

8

93

1.00

26%
1.15

75

15c

1.38
1-

8.90

1.05

8c

7%c
8C

8%
93

1.30

15C 180
47c 55C
7c
13

8c

14
86 12c

12%c 13c
24c 27c

10% 11

20c 20%c
25C 29%C
45c 50c
4.45 4.70
6% 6 %

18c 18%c
13c 13%c
26* 27%
36 36%
36 36

lie 137/8C
22 22%
67c 72c

Sales
for Week

Shares

2,320
3,910
125

537
bW: 15

2,000
215

1,500
44,000

390

25
280

125

35,550
2,100
5,000
9,900

1,657
5,100
3,000
3,000
500

750

80

482

5,000
83,500
15,300

150

84,560
18,350
44,880

625

2,500
42,800
24,900

2,225
*

350

5,600
4,300
2,360
300
245

36,000
110

34,175

42% 42% 5
40% 40% 15

35c 33c 37c 83,800
— 9.00 9.00 400
183 182% 184 749
68c 68C r; 70c 1,300

. 33C 30c 35c 3,500
1.00 98C 1.05 24.800
18C 16C 18c 11,900

12% 12% 100
MM 23 23 90
MM 12% 12% 60
-M' 58 58 5
21c -20c 21c 17,900
— 37C 38c 3,500

7c 7C 500
10%" 10% 10% 1,100

«... 22 22 - 35
10c 8c 10%c 17,000

11% 11 11% -670
2% 2% 2% 2,600

21% 22%
16 16

13c 16c

25 25%
3% 3%

14% 14%
27 28%
2% 2%
16c 18%c
37c 39c

25% 26

1.10
3.00

22c

28C
'

29
5C

11%
14

1.25

3.30

24c
34c

29%
5c

12

14%

4,078
190

5,100
1,970
2,500

175
-v 418

< 455
11,000
-4,100

100

28,000
1,800

20,500
24,300

835

6,000
65

711

Range Since January 1
Low

17% Apr
18% Jan

37% Jan
21% Apr

104 Apr
6c Jan

32 Jan

1.15 Apr
17%c Apr
21 Jan

101 Feb
188 Mar

26 Jan
94c Apr
73c Apr
12c Mar

97c Jan

8.75 Feb
1.00 Apr
7c Apr
6c Apr
8c Mar
7% Mar

91 Jan
1.00 Apr

15c Apr
47c Apr
7c Mar
13 Mar

7c Feb
12c Apr;
24c i Apr
9% Jan

20c Jan
25c Apr.
45c Apr
4.30 Jan

5%c Feb

16c Mar
12c Jan
25% Jan
36 Apr
36 Apr
7%c Jan
20% Mar
65o Jan

41 Jan
4014 Apr
33c Apr
8.00 Jan

182% Apr
68c Apr
30c Apr
88c Jan
16c Mar

12 Jan

21% Mar
42% Apr
55% Feb
14c Jan

32c Jan

7e Apr
10% Feb
18 Feb
8c Apr

11 Apr
2% Mar

21% Apr
15% Feb
13c Apr
25 Mar

3% Apr

14.% Mar
27 Apr
2% Apr
15c Jan
37c Mar

25 Mar

1.10 Apr
3.00 Apr
20c Jan

Jan

Apr
Mar
Mar

Mar

28c

29

5c
10

13

High

21% Feb
22 Feb

41 Jan

23% Feb
107 Feb

8c Feb

35 Feb

1.50 Jan

32c Feb

30 Feb

102 Mar

206 Apr

27% Feb
1.90 Jan

75c Apr
19c Mar

1.51 Feb

?: 9.25 Jan
1.30 Feb

12c Feb

13c Feb

13%c Jan
9% Feb
97% Feb'
1.90 Jan

30c Jan

1.03 Jan

12c Feb

15% Jan
17c Feb

23%c Jan
38c Feb

12% Feb

35c Feb

39c Feb
76c Jan

5.20 Apr
7Vbc Mar

26c Feb

19c Jan

27% Apr
39% Jan
40 Jan

18c Feb

23% Feb
91c Mar

45% Feb
43 Feb

54c Feb

9.75 Mar

191 Feb

90c Jan

55c Feb
1.34 Feb

28c Feb

14% Jan
23 Apr
14 Jan

59 Feb

30c Feb

44c - Feb

10 %c Feb

10% Mar
23 Apr
17c Jan

13% Mar

3% Jan

24 Jan

17 Feb
30c Feb

27 Jan

4% Feb '

16 Feb

29% Jan
3% Feb

27c Feb
48 %C Feb

29% Jan

1.55 Feb
4.75 Feb

35c Feb ;
50c Jan
32% Feb
7%c Feb
12% Apr
15% Jan

19c 19c 22© - 9,500 •" 19c Apr 33c Feb
2.05 2.00 2.12 6,045 1.70 Jan 2.40 Feb

MM 8%c 9c 5,500 8J/2C Apr 17%c Feb
28C 28c 2,000 24c Jan 40c Feb

MM 2.40 2.7ft 4,520 2.30 Jan
'

3.50 Feb
MM ' 6 6 50 57/s Jan 6% Mar
MM • 105 7 105 5 ; 102 7/b Apr • 105 Apr
MM 18% 19 425 18% Apr

, 23% Jan
MM 30% 31 150 30 Jan 31 Jan
MM 8 8 80 7 Mar 8 Apr

52% 52% ^ 55 130 52% Apr * 62 Jan
— 9% 9% 25 9% Apr

'r
12 Jan

38% 38% v 39 ' 15$ 38 Jan 40 Jan
17% 17% 17% 275 ; 17 Jan 18 Mar
195 195 195 39 188 Jan 200 Feb

14% 13% 14% 314 13% Apr 17 Feb
MM 47% 47% ; 10 - • 47 Jan ' 49% Feb

'

MM 72 74 120 72 Apr 87 Jan
19 19 19 35 19 Mar 23% Feb

22% 21% 22% 1,435 21% Mar 23 Jan

23% 23% 24% 2,924 23% Apr 26% Feb
21 20 21% 720 20 Apr 26 Jan
MM ^ 26% 26% 70 26 Mar 29% Jan
21 20 21 595 20— Apr 21 Jan

127/a 127/s 13% ; 182 12% Apr 15 Feb

17% 17% > 330 17% Apr 19% Feb

56% 58 yVV- 40 56% Apr 67% Feb
MM 40% 40% 40 40 Mar 43 Feb

•

MM 23 25 - 515 22 Jan 30 Feb
'

> 13 13% 1,150 12% Mar 15% Jan
' ,-L- 17% 17% 95 17% Apr 20 Feb

MM 99% 99% 32 99% Apr 100 Apr
For footnotes see page 46
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING APRIL 18

•; . STOCKS— •/.' "*
' Par

Canadian IndustrialAlcohol com Aii*'
Class

Canadian Locomotive-. — *
Canadian Malartic —*
Canadian Oils com. —■——*
Canadian Pacific Railway 25
Canadian Tire Corp.. *
Canadian Wallpaper class B— v
Canadian Wirehound class A— *
Cariboo Gold 1

: 'Castle Trethewey ———1..
Central Patricia Gold Mines 1
Central Porcupine 1
Centremaque Gold ... 1
Chateau-Gai Wines..——*
Chemical Research 1
Cheskirk Mines-. . 1
Chestervllle Mines — -—— 1-

Chime Gold Mines .— ——1
Chromium Mining & Smelting .*
Citalaro Malartic
CoastalOils————-
Cochenour Willans Gold 1
Cochrane Dunlop common...
Class A—_.——-——*

Cockshutt Plow
Coin Lake — —— 1

rolomac Yellowknife Mines 1
Commonwealth Pete — *
Coniagas Mines 5
Coniaurum Mines *

Consolidated Bakeries —.—•
Consolidated Beattie Mines —.1
Consolidated Central Cadillac Mines,—X
Consolidated Mining & Smelting ,.5
Consolidated Press class A ♦
Consumers Gas ——100

Conwest Exploration.... *
Corrugated Paper Box common *
Cosmos Imperial Mills..— *
Cournor Mining —1
Crestaurum Mines 1
droinor Pershing Mines 1
Crown Trust.. 1.. 100
Crow's Nest Coal 100
Crowshore Patricia Gold _ 1
Cub Aircraft ... ——-*

D'Argon Mines —: 1
Davies Petroleums -*
Davis Leather class A *
Class B *

Delnlte Mines —a.— 1
Denlson Nickel Mines —1
Detta Red Lake — 1

Dickenson Red Lake 1
. Discovery Yellowknife 1
Distillers Seagrams common... •
niiraratflftrt Mining X
Dome Mines Ltd ..... *
Dominion Bank 10
Dominion Coal preferred —. 25
Dominion Electrohome—, _ *
Dominion Fabrics common—.; -. •

Dominion Foundry & Steel— 1
Dominion Magnesium— *
Dominion Malting a .*
Dominion Steel & Coal cl B 25
Dominion Stores "
Dominion Tar & Chemical common *
Preferred 23.50

Common vtc

Dominion Woolens. a.— 0

Donalda Mines *■_ 1

Duquesne Mining Co.. 1
. Duvay Gold Mines 1

, East Amphi Mines.. 1
East Crest Oil *

East Malartic Mines 1
"art Sullivan Mines.. I
Eastern Steel •

Eddy Paper class A— 20
Elder Mines 1
Eldona Gold Mines l
El Sol Gold Mines 1

English Electric class A •
Class B •

Equitable Life Insurance... 25
Eureka Corp r. .1

Falconbridge Nickel —, ...♦
Famous Players •
Fanny Farmer Candy Shops ... 1
Federal Grain common *
Preferred ——100

Federal Kirkland 1

Fittings Ltd common.. *
Class A ,♦

Fleet Mfg <fc Aircraft j*
Fleury-Bissell common.......
Ford of Canada class A •

- Foundation #
fFrancoeur Gold *
Fraser Cos ..... . «

Freiman (A. J.) preferred 100
rrobisher Exploration •

Gatineau Power common •

5% preferred 100
5%% preferred 100

General Bakeries,— •
General Products Mfg class A. *
General Steel Wares common. •

Giant Yellowknife Gold Mines 1
Gillies Lake-Porcupine Gold 1
Glenora Gold 1

God's Lake Gold ... * *
Goldale Mines ——... 1
Goldcrest Gold . 1
Gold Eagle Mines 1

.Golden Arrow Mines „ i
Golden Manitou Mines 1

.Goldhawk Porcupine.;... i_ *
Goldora Mines L. 1

. Goldvue Mines i
Goodfish Mining j
Goodyear Tire common •

Preferred . _5Q

Friday Week's
Last Range

Sale Price of Prices

Low High

12% 12% 13 Vz
11% 12%

25 25 23
75c 80c
16 16%

13% 12% 13%
28 28

21% 21%
24% 25%
2.60 2.71

1.85

v 15c
9

18c

3.50

44C

1.65
7%c

-■ 15c

2.80

40c

18c

1.65
1.30

86

44C

84

153

1.20

28
31c

33C

1.01

105

1.22
2

1.15
1.85

17c

15c

9

40c

17 %C
3.45

38c
1.65

7'Ac
15C

2.75

8V«
15

12%
37c

17c

40c

1.65

1.26

19%
86

43 %C
84

12%
153

1.06

22

28

31c
33c
1.00

. 105

40%
1.20

2

1.20
1.90

17c

17c

9

42c

19c

3.55

45c
1.75

8%C
15C

2.91
8%
15

13

40c

19C

40c

1.75
1.30

19%
89

48c

85

13

156

1.20
22

28

33c

35c

1.07

106

40%
1.28

2%

14c 14c 14c

10c 10%c
29% 29% 30

12 12

2.00 1.99 2.05

16 %C 16c 18%c
46c 46c 59C

1.20 1.20 1.31

72c 70c 77c

15% 15 15%
99c 95c 1.01

20% 20 20%
25 25%

14>8 14% 14%
5% 5% 5%

15 15

29% 29% 29%
8

' 25 25

14%
22

28

1.02

1.01
15C

33C
6 %C
2.04

3.20

20

1.03

48c

32c

2.44

4.30
17%

56%

7c

21%

;25
.150

'

48

2.75

109%

I _• 16

6.35
13C

"

i 5c
1.30.

,;i 18c
14%C.
9%C ■

I 26c;
2.66

26'/2c:
> 8%C/;

27c

v 6c

...104

14 14'/2
22 23Vz

27% 27%
25 25 y«

28 28*.
12% 13% .

Sales
for Week
Shares

1,315
275

295

3,015
530

3,488
55

100

90

700

1,600
5,545
1,700
4,000
175

3,000
45,300

5,000

38,100
1,640
47,500

• 500

3,800
40

•50

1,010
2,200

9,100
520

900

200

631

8,500
2,700
645

310

243

10,200
25

10

1,100
5,i0o'
3,800

25

25

14,100
8,675

7,000
3,700
175

25

1,200
37,300
39,200

13,550
92,250
3,305

13,650
1,135
400

210

•25

60

305

390
100

835

285

125

75

40

200

99c

1.01
15c

: 33C

■f 6c
1.90
3.00

9%

20

1.03

1.05 "
1.09

17c ....

36C
6%c
2.05

3.30

10%

20%
1.10

47c 51 %C
25c 33C

16,050
12,500
27,500
6,200
7,100
15,500
28,200

520

315

34,063
51,000

77,100
20 20% 250

5% 5'/a 45

12% 12% 1 16
2.25 2.44 2,604

4.25 4.30 840
17% 18 1,095
55%: 57 Va 686

6% 6% 640

110% 113% 75

7c 7c 4,500

9 9% 160

12% 12% 50

2% 3% 900

4 4 15

21% 22 962.

24% 25""':
"'

*75
15C 19C 34,000
48 50 20

97 97 100

2.75 2.90 3,455
*

18 18% k345
109% 110% V 75

111 111 5

nma 4% 550
20 20 50

: 16 17 c''' 365

6.35 6.75
12c 14c

5c 5%c
1.25 1.48

r' 17c i8c

14%C ,16C
OVaC v 10C

26c /. 30c
2.60 2.72

26.%c 39%c
8VaC 10c
27c 31c.
.Be 6c,
404 106

53% 53%

10,392
9,700

-15,200
275,241
3,000
14,700
11,800

- 8,300
6,900
21,300

. 4,000
•v 9,800

• 9,000
125

,;; 30

Range Since
LOW

12'A Apr
11% Apr
25 Apr
70c Mar
16 Apr
12% Apr
28 Mar

20 Mar

24% Apr

,2.60 Mar

1.11 Mar

1.85 Apr
17c Mar

15c Apr
8 Jan

37c Mar
16%c Mar
3.40 Mar <

37c Apr
75c Jan

7V9C Mar
13c Feb ;•
2.75 Apr
6 Feb

14% Mar
. 11% Jan
35c Apr

17c Apr
38c Mar

1.65 Apr
1.26 Apr
17% Jan
65c Jan
42c Mar

83% Mar
12% Apr

153 Apr

92c Jan

16% Jan
27% Jan
29c Jan

28c Mar
1.00 Apr

103 Jan

40% Apr
1.00 Jan

95c Feb

14c Mar

8c Jan
29 Mar

11% Jan
1.63 Jan
9c Jan

46c Apr

1.20 Apr
64c Apr
15. . Apr
95c Apr
18 Jan
25 Apr
14 Mar

. 5% Mar
'

15 Apr

29- Mar
= 8 Jan

25 Feb *
13% Jan
22 Apr
26 Jan;
25 , Apr
25% Jan
12% Apr

99c Apr
1.01 Apr
15c Apr

26%c Mar
5c Jan.

• 1.90 Apr
3.00 Apr
9% Apr

20 Mar

1.03 Mar

47c Apr
20c Mar

20 Apr
5% Apr
12% Jan

2.20 Mar

4.20 Jan
17% Apr
52 V2 Jan
6% Apr

110% Apr
7c Mar

7 Feb

11% Jan
2% Apr
-4 Apr

.s; 19%, Jan
24 Feb

- ""15c Mar

48 Apr
97 Apr
2.75 Apr

17 Jan

109% Feb

109% Apr
4 Apr
19% Mar

^ 16 Apr

5.85 Jan

12c Apr
4c Jan

57c Jan

17c Mar

14c Apr
9%c Apr

26c Apr
2.50 Feb

26%c Apr
8%c Apr
27c Apr
4V2c Jan

-104 Mar
- 53 r Mar

January 1

High
16% Jan
16 Jan

37% Jan
87c Feb

18% Jan
15% Feb

'

29 Feb
22 Feb
26% Apr
3.00 Feb

1.45 Mar
2.20 Jan
26c Jan

24c Feb

11% Jan
79'/aC Jan
33c Jan
4.30 Jan

61c Jan
* 2.20 Apr

14%c Feb
- — 19c Feb

3.45 Feb
8'/a Apr
15% Feb
15 Feb
51c Feb

35c Jan
40c Apr

■ 1.99 Feb
1.56 Jan

21 Feb

1.00 Feb
61c Feb
89% Feb
13 Apr
175 Jan

1.58 Feb

23% Mar
30 'A Jan
38c Jan
55c Jan
1.50 Jan

106 Apr
44 Mar

1.43 Feb

2y2 Mar

28c Jan
15c Feb
31 Mar

■■ 14 Mar

2.45 Feb
26c Feb

85c Feb

1.70 Jan
98c Feb
19% Jan
1.34 Jan
22 Feb

29% Jan
16% Feb
11 Feb

'

15 . Apr

,• 33% Jan
9% Feb

. ''27% Feb
18 Feb

'

\ 27 " Jan
• 28% Feb

- - 26 Apr
"

28 Apr
15 Feb

1.62 Jan

1.58 Jan
24c Jan

1 57c Jan
10c Feb
2.45 Feb

4.75 Jan

12 Jan

21 Jan

1.36 Feb
90c Jan

38c Apr
25% Jan

7% Jan
14 y2 Jan
2.75 Feb

5.50 Feb

19% Feb
67 Jan

9V2 Jan
134

lie

Feb
Feb

10 Mar

13% Feb
5 Feb
4 Apr

. 22% Feb

26,; Jan
38cFeb
55 Feb

100 Jan

3.25 Jan

19 Feb
111 Mar

111 Jan

5% Jan
20 Apr
18% Feb

7.15 Mar
20c Jan

9c Feb

1.98 Mar

22c Feb

27c Jan

23C Jan

50c Jan

3.30 Jan
74c Jan

18%c Jan

: 43c Feb
11c Feb

113 Jan

;-I 55% Jan

STOCKS—

Friday
Last

Sale Price

Week's
Range
of Prices

Sales
for Week
Shares Range Since January 1

Par Low High Low High

Gordon Mackay class A :—
» 11% 11% 11% 620 11% Mar 11% Jan

25 25 27% 800 24% Jan 29% Mar

Graham Bousquet— 14C • 14c 14c 1,000 10c Mar 16C Feb

Grand & Toy... — 10 14% 14% 25 14% Apr 14 y2 Apr
Grahdoro Mines— „ » 12c 12c 1,000 12c Apr 13c Feb

Great Lakes Paper common ,

* 28% 28% 30% 1,000 24 Jan 34% Feb

Class A preferred » 74% 74 76% 905 63 Jan 79% Apr

Great West Saddlery common
* 12% 10% 12% 2,148 10 Jan 12% Apr

Greening Wire a 5»/e 5'/a 100 5 Mar 5% Mar

Grull Wihksne— 1 — «r 8c 8c 500 8c Apr Sc Apr

Gunnar Gold 1 46%C 43c 46 %C 8,600 42c Jan 57c Jan

Gypsum, Lime & Alabastine 14'% 14% 15 1,155 14% Mar 16% Jan

Hahn Brass common
9 8% 8% 10 8% Apr 9% Feb

Halcrow Swayze llli 6c 6c 6c 7,200 ' 6c Mar 10c Jan

Halliwell Gold 1 3c 3c 500 y; 3c Apr
'

47/8C Feb

Hamilton Bridge —

«
.

: . 7% 7% 100 7% Mar 9% Feb

Hard Rock Gold Mines.. L 1 40c 40c 42c 16,000 40c Apr, 65c Jan

Harding Carpet ——
* . 11 11 11% 485 10 Jan ,

12 Apr

Harker Gold Mines 1 15c 15c 1.600 14% c Jan }8c Mar

Harricana Gold Mines 1 12C lie 12c 12,600 10%C Apr - 21%c Feb

Hasaga; Mines 1 1.17 1.14 1.20 5,031 1.04 Jan •' 1.49 Feb

Headway Red Lake—.—. ... 1 10c 10c 10c 10,500 10c Apr 15c Feb

Heath Gold - 1 22c 22c 22c 2,000 20c Apr 35c Feb

Hedley Mascot — 1 1.09 1.07 1.11 10,500 1.00 Mar 1.40 Jan

Heva Gold Mines 1 57C 55C 62%c 65,550 55c Apr 97c Feb

Hlehridge Mining
* lie 10c 11c 7,500 10c Mar 18c Jan

Highwood-Sarcee Oil
~

•
— lie 12c 4,000 8c Jan 16c Feb

Hinde & Dauche • 21 21 21 110 21 Jan 23% Feb

Holllnger Consolidated Gold Mines.Ills 10% 10% ll7/a 660 , 9.85 Mar 11% Apr

Home Oil * 3.15 3.10 3.20 7,765 2.75 Jan 3.50 Feb

Homer Yellowknife nil 9C 9c 10%C 9,700 9c Mar 14c Jan

Homestead Oil 1 6C 4%c 6c 43,900 3c Jan 7c Feb

Hosco Gold Mines ...1 — 45C 50c 17,700 45c Apr 64c Feb

Howey Gold Mines. —1 35 %C 32c 36c 9,300 32c Apr 47C Feb

Hudson Bay Mining & Smelting— 9 *40 40 4iy4 880 40 Jan 45% Feb

Hugh Malartic I..1 5%C 7c 7,500 5%C Apr 13c' Jan

Hunts Ltd class A *
— — 10% 11 253 10% Apr 12% Jan

Class B 9
12% 12% 12% 40 11% Mar 12% Jan

Huron & Erie common -100 114 115 65 107% Jan 115 Mar

20% paid _ — _ 100 — 21% 21% 15 20% Jan 22 Mar

Imperial Bank — 26 25 26 640 25 Apr 30 Jan

Imperial Oil 9 13% 13% 13% 6,724 12% .Jan 15 Feb

Imperial Tobacco of Canada ordinary_5 15 15 15 % 1,125 13% Jan 15% Mar

Imperial Varnish common
#

— — 14% 14% 10 14 • Jan 15% Mar

Indian Lake Gold _ __~~Il lie 11c 12c 12,500 lie Apr 24c Jan

Ingersoll Machine Co *
Inglis & Co 6
Inspiration Mining & Devel 1
International Bronze Powders com *
Preferred 25

International Coal & Coke 1

9%
9%
70c

9%
9%
70c

25 y2
35

40c

9%
9%
75c

26
37

40c

260

245

2,150
50

85

3,000

9Va Apr
9'A Apr

69c Apr
25 Jan

35„ Apr
40c Apr

10 Mar
11 Feb
85c Feb
26 Apr
38% Feb
42c Mar

International Metals class A * 27 27% 390 26 Mar 31 Jan

Preferred I100 103 103,% 220 103 Mar 104% Jan

International Milling preferred 100 - - 110]/4 110>/4 5 106% Jan 110% Apr
international Nickel Co common * 34% 33 34% 4.615 33 Apr 37% Jan

international Petroleum^
'

■
14% 14% 14% 3,834 14 Jan 16% Feb

International Uranium — III i 54c 53c 57c 4,850 48c Jan , r 90c Jan

Jacknife Gold • 9C 9c 10c 10,100 be Jan 15c Jan

Jacola Mines—_—+ :—IIIi 3c 3c 3%c 7,500 3c Mar 4%C Feb

Jason Mines — 1 28c 28c 34c 48,825 28c Apr 55c Feb

Jellicoe Mines —*— 1 6y4c 6%c 7c 1,186 6c Apr 9c Feb

J M Consolidated — ___i 2%c 2%c 3%c 1,058 2%c Apr , 4%c Mar
Joliet Quebec Mines — 1 51c 50c 56C 9,150 50c Apr 95c#- Jan

Kayrand Mining 1 12%C 12c 13%c 9,200 12c Mar 24c Jan

Kelvinator Co——— ■ 29 29 65 25 Mar 31 Mar

Kelwren Gold ....1.Ii 29c 28c 32c 9,100 28c Apr 55c Jan

Kenville Gold—— 1 ■f»*9 35c 36c 5,600 32c Mar 42c Jan
Kerr-Addison Gold Mines ....—i 13% 13% 13% 4.700 12% Feb 14 ;; Jan
Kirkland Golden Gate 1 25y4C 25c 27%c 20,300 25c, .Apr, 46c Jan

Kirkland Lake __—— ... .—1 1.55 1.52 1.63 24,885 "
"

1.33 Jan 1.82 Apr
Kirkland Townsite 1 12c 12C 14c 4,500 12C Apr 19c Feb

Labatt (John) ' •
, 24%: 24% 80 "

'

24% Apr 26%
■'

Mar
Labrador Mining & Exploration—...._i 4.60 4.60 4.85 "2.255

"

4.6C Apr , 6.20 Feb

Laguerre Gold Mines—. 1 25C 25c 30c 23,490 25c Apr 61c Feb

Lake Dufault Mines Ltd 1 52c 52C 55c 2,100 ' 50c Mar o:\ 86c Jan

Lake Fortune Gold 9
• 7C 7%c 6,000 7c Apr 15C ' Jan

Lake Rowan riii 20c 20c 21c 5,200 20c Mar 33c Jan

Lake Shore Mines—, 1 14 14 14% 1,230 13% Jan 16 Feb

Lake Wasa Mining— 1
La Luz Mines—.—— ... *

Lamaque Gold ; *
Lang & Sons—. *
Lapa Cadillac Gold —

Lapaska Mines

99c

20%
1 8c

1 30c

Larder "U" Mines.—.
Laura Secord Candy..
Lebel Oro Mines—
Leitch Gold Mines, Ltd..
Lexindin Gold ... —

Lingman Lake Gold Mines

Little Long Lac Gold Mines Ltd-
Loblaw Groceterias class A—...
Class B

1

...3

...1
1
1

—1

Louvicourt Goldfields— —

Lunwara Gold Mines

Lmx Yellowknife Gold———

, Macassa Mines ^
. MacDonald Mines ^.1-."-—
Macfie Red Lake _—

MacLeod-Cockshutt Gold Mines..
MacMillan Export .

Madsen Red Lake Gold Mines—
Magnet Consolidated Gold
Malartic Gold Fields—
Manitoba & Eastern

,

Maple Leaf Gardens..!.^ >_
Maple Leaf Milling —

Maralgo Mines.— .—

Marcus Gold -

-.1

-.1
-1

—1

7c

20

3%c
1.20

22c

1.05

1.87

30 Va
30

2.55
25c

21c,

3.60

2.95

20c

1.75

96%C
3.50
6.25

20%
7%c
30c

6c

19%
3c

1.20

20c

1.04

1.83

30%
29%
2.50
25c

20c

1.00

3.50

6.30

20%
8c

34c

7%c
20%
3%c
1.24
22c

1.11

1.90

31

30%
2.65

32c

22c

3.60 3.85
2.95 3.10

19c 21C

1.75 1.86

16% 17%

7,950
200

2,790
100

15,500
7,500

17,000
975

6.864

7.700
6,700

45,350

4,750
615

485,
17,900
7,200

7,000

2,625
14,628
10,100
11,325

385

Martin-McNeely Mines.
Massnv-Harris common

; Preferred : —

McBrine (L) preferred. ...—

McCabe Grain class A. —

McColl Frontenac Oil common
; Preferred —i-I— iu—

McDougall-Segur
Mclntyre Porcupine Mines
McKenzie Red Lake ,—

McMarmac Red Lake Gold..—
McWatters Gold ^

JMercury Mills —I —

Mid-Continent Oil & Gas „...

.1. . 3.30 3.20 3.35 4,900

.1 42c 39c 43c 13.400

.1 1.80 1.67. 1.83 29,500

3c 3c 3%C 8,000
^ ■ • 81 81 81% 10

_ I 13% 14 200

.1 6c 6c 6C
"

3.000

.1 82c 78c . 85c 6.200

12c. ny8c 12%c 6,500
• 16% 18 > 614

10 :

:■ rr''
29 29% 260

5

1

—3-

i9y2 19% 100
10 . 10

. 105
. 25%. 25% 26 '390'
102% , 102% 102% 15

."..v8c 8c' 1,000
> V 57 56% 57 310

'66c ; 65c. 69c : 3,350
. 40C * 40c 41%C* 19,000

, 17C 17C- 17C , 500
.'v:i 19 i7.y2: i9._—r: 115
'.-V 16% 16% 15

96c Mar
3.25 Mar

5.70 Feb

19% Apr
7»/2c Apr
30c Apr

6c Apr
19% Apr
3c Jan r ■y-
1.20 Mar
19c Apr
1.04 Apr

1.83 Apr
30% Mar
29 V2 Apr
2.50 Apr
25c Mar

20c Mar

3.10 Jan
2.95 Apr

"19c Apr
"

1.75 Apr
16% Apr /■

3.20 Mar
36c Mar
1.67 Apr
3c Jan

66 Jan.
13% Apr "
6c Jan ,

78c Apr ,,

9c Mar

16% Apr
28% Jan -«

17% J'an
: 9% Apr r.

23% Jan -

102; Mar .

6%c Jan J
54; Jan

'

65c Apr
40c Apr J

:V 15c >.Jan ;
V 17, Mar J'
16 Mar "

. 1.25 Jan
4.50 Jan

6.50 Jan

21% Feb
13c Jan

50c Jan

17c Jan

21«/4 Feb
4%c Feb
1.40 Jan
34c Jan

1.32 Mar

2.40 Feb

33% Jan
31% Jan

.3.60 Feb
39c Jan
28c Jan

ViMukv
'

4.85 Ja^nt
r-i3#C,.'*Feb'

.j3.95 Jsn

,V)5%jc ,Feb
i 90, ;Mar
'"14% Feb

j -8c, -Feb

"v.'»18c «Apr

.:;:.2^Feb

-. f ***$

i 19% 'jA&r
; Jah •

"

27% Feb
104 Jan

:v 10%c Feb

.-59% Feb'
94c Jan

62c Jan

, ;,20c Feb
19 Jan

'V 16% Mar

For footnotes see page 46
'3*
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Canadian: listed markets
; V ^ ; RANGE FOR WEEK ENDING APRIL 18

STOCKS—

Friday
.

.. . Last ./
Sale Price

Week's
Range
of Prices

Sales
for Week

Shares Range Since January 1
Par 1 . .;V:; Low High / Low 1 / High

Midland & Pacific Grain «... ■ 8Cyr.; x-'M' 8c 17,000 Z :;60 • Feb 11c Feb
Milton Brick • 2% 2% 2% 1,580 2% Jan 3% Jan
Mining Corp.. : * •9.00 : 8.90 9.00 r 10,650 8.25 Mar 10.50 Jan
Modern Containers common 13% 14% , 245 13 Jan A .15% Feb
Class A———— —— 21 21% Rv';;.i85P;- 20 Feb 21% Apr

Modern Tool Works —
•

• 8% 8% 8% 200 7% Jan Feb
Monarch Knitting common —100 16% 16% 200 16 Mar :'■■■>■ 18'-^ Jan
Moneta Porcupine— 1 55c 56C 10,000 50c Mar 72c Feb

Montreal Light Heat & Power —
♦ 24% 24% 24% 225 , 19 Feb 24% Apr

Montreal Locomotive • .18% 18% 19 V* 2,595 18% Apr 22% Feb
Moore Corp common-————- 69 68 69 620 68 Mar • • 74'/e Mar
Mosher Long Lac II—II 17c 19c 2,500 ' 17C Apr 25c Jan
Myl&m&que win** : —, 1 „ „ 23c 23c , 25c 5,505 23c Api* 37c Jan
National Drug & Chemical jifd-—ii-5 <13% .,7 13% 13% 50 Jan ■'VVil4 Jan
National Grocers common u':' 17% 17%

1

110 • 17% Apr
"

19% Mar/
Preferred 1 IIII20 29 29 r/7 25 29 Jan

'

'30 "Mar
National Hosiery class A — 12 12 25 11% Mar 13 Jan

National Petroleum - 25c • 19c 19C V 1,500 12c Jan 21c Feb
National Sewer Pipe class A • 34 33 34 220 29 Feb 34 Apr
National Steel Car ; •; 23 % 23 24 y2 T ! 1,620

"

23 Jan '26% Feb
National Trust ; —II10 .

- 27% 28 ■- •v; 215" 26 • Jan iv »28 ;i'i. Apr
Negus Mines _! —: 1 .• 2.14 2.00 2.20 13,600 : 1.90 Mar ■ 2.55 Mar'
New Bidlamaque —; 1 6C 6c

'

7c V 7,500 ;¥/ 6c Apr 12%C Jan
New Calumet Mines Ii' 1.00 1.05 1,350 1.00 Apr 1.45 Jan

':.'./' -

New Marlon Gold • 42C 38c 44C 37,700 < 37c Jan 65C Feb
Newnorth Gold TI—ij 6%C 7c 2,300 - 6c Mar 9%'C Jan
Nib Yellowknife 1 10c 10c 2,500 10c Mar 17C • Jan

NIpissing Mines 1 1 B 1.35 1.55
'

1,300 -s 1.35 Apr , 2.10 Jan
Noranda Mines * 45 44% 46% 2,635 44% Apr 54 Jan
Norbenite Malartic Mines IT—1 58C 65C 7,600 ' 54c Mar 83c Jan
Nordon Corp —1 20c 20C 1,000 12c Jan 20c Apr
Norgold Mines 1 6C 6V4C 9,500 5c Mar 9C Jan
Normetal Mining ;_ * 1.60 1.60 1.65 49,042 1.55 Mar 2.05 Jan'
Norpick Gold Mines T-Ii 33%C 30C 35c 9,200 30c Mar 44c Feb
Norseman Mines 1 IOC' 10c lie 10,500 IOC Mar 16C Feb

Northern Canada Mines. *

Northern Empire Mines 1
North Inca Gold 1
Northland Miner- (1940) 1
North Star Oil common. =»

Preferred — 5
Norzone Rouyn Mines 1

O'Brien Gold Mines 1
Ogaina-Rockland _ ♦

Okalta Oils *

O'Leary Malartic *

Omega Gold Mines 1
Omnitrans Exploration 1

Ontario Steel common *

Orange Crush »
Orenada Gold Mines 1
Orlac Red Lake Mines 1
Osisko Lake Mines 1
Osulake Mines 1

Pacalta Oils *

Pacific (Eastern) Gold 1
Pacific Petroleums 1
Page Hershey Tubes ♦
Pamour Porcupine Mines Ltdi •
Pandora Cadillac 1

Paramaque Mines 7
Parbec Malartic 1
Partanen Malartic 1
Paymaster Cons Mines 1

Penman's Ltd common 1*
Pen-Rey Gold Mines 1
People's Credit Securities— *
Perron Gold Mines 1
Photo Engravers
Piccadilly Porcupine : 1
i ..J' • • P •

Pickle Crow Gold Mines—
Pioneer Gold Mines of B C.

Porcupine Peninsula
Porcupine Reef Gold
Powell River -

Powell Rouyn common
Voting trust certificates

Power Corp
Premier Gold
Pressed Metals
Preston East Dome

Proprietary Mines
Purdy Mica Mines

61c

46C

~5

33c

2.01

1.74

53c

15c

7c

10c

17

45c

1.28

60c

29%
1.48

13c

8C

4c

50c

61c63%C
2.25 2.25

42c 48c

5c

5

6c

5

6V4 6V4
33c 38c

2.01 2.15
1.72 1.77

53c 56c

15c 15 %C
7c

10c

I8V2
I6V2
13c

44C

1.20

56c

5%c
45c

87c

29%
1.43

10%c
lie

8c

4c

•49c

8c

12c

18%
17%
13c

50C

1.40

GOc

6c

45c

92c

30

1.50

10%C
14c

9c

4c
» 57c

1,000
200

109,500
4,600
100

105

20,600

11,060
16,300
12,800
2,900
17,800
2,000

25

1,430
1,000

11,300
74,800
14,700

1,200
1,700
2,900
950

7,219
3.000

4,400
12,600
6,500
6,100

Purity Flour Mills common.
Preferred

Quebec Manitou Mines
Queenston Gold Mines
Quemont Mining

10
40

1

1

Regcourt Gold 1
Renabie Mines —1
Renfrew Textiles class A *

Reno Gold 73c
Richmac Gold (1936) 1
Riverside Silk class A- *

Class B ——— *

Robertson Mfg common^--—%
...Robinson;Little. common."-——
:'i ClassA.'
Roche Long Lac ; —i——_ -1

;' Rochette Gold •» 1 '

Rouyn Merger Gold Mines 1
Roxana Oils Co — — ~ •

Royallte: v*
Rush Lake Gold Mines i 1
Russell Industrie's common—— • *

i'Ryanof>Mininglj2ii-^^^^^--JLt *
f*« . 1

. -
, ... •. ,

'Saguenay Power preferred
'St Lawrence Corp common.
V preferred^
St Lawrence Paper .preferred—

'
San Antonio Gold Mines Ltd
Sand River Gold
Sannorm Mines

[^arnia Bridge —

Senator Rouyn Lt<L
Shawinigan Water & Paper
Shawkey Mines (1945)
Shea's Winnipeg Brewery class
Sheep Creek Gold—:
Sherritt-Gordon Gold Mines.
Sicks' Breweries common

V. T. C,
'

Sigma Mine* : : I,..-.

1

For footnotes see page 46

65 65 65 10
13 %C 13%c 15c 44,000
5% 5% 5% 250

1.06 1.05 1.08 4,300
•

—— •" 26 26 55

r-
10c 10c

- 500

2.70 2.70 2.80 - 5,040
3.55 3.70

,, 700
27C 27c 30c - 2,500
— 35c 36c 3,000
— 34 36% 505

1.10 1.10 1.15 I 900
1.05 1.00 1.05 1,000

11 11% 110

71c 71c 75c 1,600
— — 12 12 25

1.50 1.50 1.60 5,700
14 14% 500

— 10c 10c 4,000

14 13% 14 85
54% 54% 54 y2 95

85c 80c 85c 9,700
76 c 80c 83c 3,410
17 16% 17 5,140

58c 51c 62c 39,000
.. V —. 2.60 2.60. • 100

• 9 9 15

12c 12c 12c 1.500

mmmo 38c 39c 7,600
mmmm - 35 35 30
— 22

,,. 22 ,100

- 40% 30
• "9 8% ' ^.9 'i r 15

. — -f

ISV2 18% 25

■r 8c 8c ■v.' 8c ' 1,500
'

9c 9c 9c 500

38c , 36c 40c 19,500
48c 48c : 60c 14,100

22% 22% 23 1,410
, jgj, < 16% 16% , - • 540

38%c 37c 41%c < ,1, 7,000
11% >! 11% 12% • 290

".***"
-- 9c 9c ; 500

104 104 30

10% 10% 11% " 1,995
34% ¥ 35 : ..110

117 120 - 115
• 3.95 4.10 3,200

7%c 7%c 8%c 1,000
25c 23c 26c 15,100
12 12 12% >• 605

39C 38C 41C 16,400
'

"mmmm'"' 23% 24 , 250

-vi 25C 32c 7,600
•'

11% 11% : 300

1.25 1.25 400
3.85 3.80 4.20 92,992
13 13 13% 530

12% 12% 12% 280

■ -- 9.05 9.10 / 74e

GOc Mar
2.00 Mar

24c Jan

5c Apr
5 Mar

5% Feb
33c Apr

1.85 Jan
1.30 Jan

40c Jan
15c Apr
7c Apr
9c Jan

I8V2 Apr
I6V2 Apr
13c Mar
44c Apr
1.04 Mar

52c Mar

5%c Apr
45c Mar

84c Jan

29% Apr
1.40 Jan

lO'Ac Apr
11c Apr
8c Apr
3c Jan

47c Mar

65 Apr .

13%c Apr
5j/2 Apr
1.00 Mar
26 Mar ;;
10c Jan

78c Feb
2.25 Apr
48c Apr
10c Jan

6V« Jan
614 Apr
76c Feb

2.67 Feb
1.77 Apr
65c Feb
21c Jan

19c Jan

15c Mar

19 V4 Jan
23 Feb

18Vic Feb
70c Feb
2.26 Jan

75c Feb

9c Feb
65c Feb

5

1.20 Feb

33% Jan
1.70 Jan

20c Feb
23 Vic Jan
12c Jan

5Vic Jan
57c Apr

71% Jan
29c Jan
6 Jan
1.31 Feb
28', Mar
-17c Feb

2.70 Apr',rtA -3.30 Feb
3.45 Jan ' . 4.25 Feb
25c Mar 38c ' Jan
35c Apr 42c Mar
33% Jan 38 Feb

83c

71c

11

71c

10

Jan
Jan

Apr
Mar

Jan

1.50 Mar

12% Feb
10c Mar

13 Jan

54 Mar
80c Mar

80c Mar

16Vi Mar

51c Apr
2.20 Jan

8% Apr
7c Jan

32c Apr
33 "" Feb

. .19% Jan
, t S'.y .

40 Jan

6% Mar

18% Apr
8c Apr
9c Mar

35c Jan

48c Apr

22 Apr
14% Jan
34c Mar

11% Apr
9c Apr

104 Apr
9% Apr
34 V4 Jan

117 Jan
3.85 Mar
7c Jan
19c Jan

11 Feb

38c Apr
23% Jan
25c Apr
11% Mar
1.20 Mar

2.06 Jan

12% Mar
12% Mar
8.75 Jan

11.67 Feb
1.60 Feb
15 Feb

1.40 Jan

13% Mar
1.92 Jan

14% Apr
20c Jan

14 Feb
55 Jan
1.20 Jan

1.14 Jan

21% Jan

80C Feb

3.75 Mar
10 Feb

15c ; Feb
* 47c Feb
38 Mar

j22%^ar

43% Feb
9 Apr
19 Feb

"

12c Feb
12%c Feb
58c Feb

1.03 Jan

' 25; Jan
'

20' Feb
71c Feb
13 Feb

12%c Feb

106, Feb
15 Mar
44% Feb
129 Feb
4.50 Jan

10c Jan
27c Mar
12% Mar

64c Jan

25% Jan
43c Jan

13% Jan

1.65 Jan
5.35 Feb

14% Feb
13% Feb
10% Feb

STOCKS—

Silknit Ltd common— —

Silver Miller Mines
Silverwood Dairies class A
Class B

_

Simpson's Ltd class A

ClaSS B—
'.Preferred i

Siscoe Gold Mines _■ __

Sladen Malartic Mines
Sou than Co

Springer Sturgeon
Stadacona Mines (1944) —

Standard Chemical common __

;"i': Preferred
Statndard Paving common—
Preferred —„

Standard Radio class A —

Stanley Brock class A
Class B ,

Friday
Last

.

Sale Price

Par

—-i'-

•

; *

IIIIioo
—lx

1

»' —

Week's

-'-.Range
of Prices

Low High

*

:ioo

> Starratt Olson Co i l
Stedman Bros ; ,1 ♦
Steel Co of Canada commoni—_
Steeloy Mining Corp
Steep Rock Iron Mines-: s, ...1

■

■ SterlingCoal—..^lOO
Sterling Trusts - — —.—100
Sudbury Contact Mines——- ;_i
Sullivan Cons Mines

< Surf Inlet Consol Gold— —50c
Sylvanite Gold Mines —_ -1

Taku River Gold *

Tamblyn (G) common _

Taylor, Pearson common— •

Preferred ^ —10
Teck-Hughes Gold Mines 1
Thompson-Lund Mark Gold Mines *
Thurbois Mines _1
Tip Top Tailors

Toburn Gold - 1
Tombill Gold «

Toronto Elevators .

Toronto General Trusts— —

Toronto Iron Works class A
Toronto Mortgage— i 50
Towagmac Exploration —1
Transcontinental Resources ———.¥—*
Twin City common — *

11%
8%
27

< 22

106

58c
'

45C

1.15

8%

19

7%

77c

16%

16 %c
2.05

7c

2.15
23C
2.10

90C

27%

3.35
41c

55C
20

12%
33c

11%
8%
•27
22

105
58c
42c

17-%
1.07
'58c

15

34c

12

8%
27%
23%
106

62c «

46c

17%
1.21
65c

^

8% -

102% 102%
6 6%

19

6%
11

7%

76c

16%"

16%C
2.03
10%
112%

'

7c
2.10

23c

2.10
y, : ;

: 85c
.27;

12%
3.35

40C
51C
20

19

6%
11

7%

/ 81C

16%
77%'
19%C
2.12
10%
112%

7c
2.16
28C

2.30

90c

27%
0

12%
3.55

42c

58c

20

_•

TOO
*

95c
23c

11%
111.
17c
78c

95C 1.05
23c 23C
11% 11%
174 175
11% 11%
111 *111

< 17c 17c
76c 85c

11% 13

Union Gas Co
Union Mining
United Corp class A —4---

Class B iii'i--.—_.
United Fuel class A preferred
Class B preferred—.——,

United Oils— —

United Steel

Upper Canada Mines -

Ventures, Ltd —

Villbona Gold —

—1

50
.25

»

II

Zi

r 8% 8% 9%
13%C 13 %c 16c

30

18

46%46%

30

18
47

7%c '7%c
8%

5% 6%
9c

•

III

Waite-Amulet Mines, Ltd
Walker-G & W
Wekusko Consolidated
West Malartic Mines ——*

Westeel Products 4— —*
Western Grocers common—— "

: Preferred — 100
Class A— .4——-*

9.40
12C

4.55

22%:
450

35
38

8% 8%
2.30 2.40

9.25 9.50
12c 12C

4.45
22

43c

15c

20

34
35

38

4.60

23%
46c

18c :

26

34%
35

38'

—* 29
100

_-.-I._l' IOC
——————i—l .13%
—1 18c

Weston (George) common
Preferred ———

Wiltsey-Coghlan Mines
Winchester Larder

Wingait Gold Mines Ltd—

Winnipeg Electric common—ijji *
Preferred —1QO

Winora Gold ———1
Wood (Alex & James) preferred-—100
Wool Combing —5
Wright Hargreaves Mines—1 *
Yellorex Mines — 1
Ymir Yankee Girl *
York Knitting common *

Bonds—

Uchi Gold Mines 6% 1C0

100

126%

2.99

16c

29 29%
106 106

9%c "10c;
12c 13 %C
18c 20c

15% . 16
99V8. 100
10c 12c

126% 126%
20 20

2.98 3.05
20c 22c

13%C 16c
15 15%

Sales

for Week
Shares

■ • 90

5,000
: 780

834
•

• 700
V 2,250

110 •

8,buU - ■

, : 9,500
175:

13.6j0

6,693:

'

525
10

1,255;
115
400
90

350

6,400
70

T. iu 445 L
10 000

16,200"

1

10
'

3,000
7,225
9,700
4,275

4,600
♦

150
150
70

5.017
8,700

21,000 *

275

1,000'
500

1,010
14

200 ■

•7-'. 5
4,100 ;

8,100 ■

130

1,120

15
130 V

CO

1,020
- 3,000

'

1.660
- 4,538

1,940
500

5,277
10,903
74,800 ;

•

3,600
100

- .155
155
20

2,065
■

10 -

10,100
10,600
26;500

1,690
4^-95
6,000

20
'

JI 50 1
0,625

'■* 1.500 '

41,500
I? 50

Range Since

Low

12% Apr
29%c Mar
11% Jan
6% Jan

v
27 Apr
22 Apr

104% Jan
48c Jan w

40%c Mar
17% Apr
97c Jan

58c Apr

8% Mar '
102 Mar

6 Apr
i9 Apr
5% Mar ;
10 Mar

7 Jan
»

.

76c Apr
16% Feb

.' 77 .• Mar . w
x
15c Mar

•: 2.01 Mar
9 ' Mar

110 ••Jan

6%c Mar
2.10 Apr i*
23c Jan >

2.10 Apr

82c Jan
26 Feb
6 Apr 1
12 Jan
3.25 Feb
40c Apr
43c Jan
18 ' Feb '

95c Apr
22c Jan
11% Jan

170 Jan

11% Apr
111 Jan

17c Mar

76c Apr
11%_Apr

P -V. ~A r,f

13% Mar
50 mar

17% Mar
46% Jan
5% Apr
6%c Jan

■ 8% Apr '
2.25 Mar

- 9.10 Jan

9c Apr -

4.40 Jan

January 1

High
19% Feb
53c Feb

12% Jan
87/a Feb

32 Jan
29 Jan

106% Mar
68c Feb
54c Feb

v 18% Feb
J

• ; 1.25 Jan
1

78c Jan

9% Feb
105 Apr

8 - Feb

23f Feb
8

11

Jan

Jan

22

220
15c
23%
27 .

w35^
36%

Apr
Jan

Apr
Jan

Feb
Mar

Jari

18 18 - $1,000

28 Jan ■

104%Mar
9%c Apr
12c Apr
18c Apr

' '• 13%- 3&rkf[
98% Jan ':

10c Apr
126% Apr
20 Apr
2.98 Apr
20c Jan ¥

10c Jan
14 Feb

12 Feb

7% Mar

1.06 Jan
"

17% Jan
j 83? < Jan

22%c Mar
2.65 Feb

'10y4 Jan/"
114% Mar

10c Jan

2.85 Jan

31c Mar

2.75 Jan

1.00 Feb
28 .Jan
'6% Jan
12% Apr
3.70 Apr
60c Jan
65c Feb
21 Mar

1.40 Jan
30c Jan
12 .Jan
175% Apr
12% Feb
116 Vt Feb
30c Feb

1.10 Feb
16 Feb

10% Feb
21 Jan
30 Vz Apr

;; 21 Feb

49% Feb
8%, Feb

12c Feb
310 ".Feb,
2.65 Jan.

y 12 Feb

18c Jan

4.95 Jan
26 Jan

50c Mar

¥ 23c Jan
■ % 27% Apr

38% Feb
36 Jan

39% Mar

31 Feb
108 ' Jan
18c Jan

29c '• Jan

21c Apr

I 17% Mar
100 .Apr
17c Feb

130 Mar

25% Jan
3.40 Jan

28c Mar

19c Mar
16% Mar

41 Jan

Toronto Stock Exchange-Curb Section
0;%fi

¥
t STOCKS—

Par

Asbestos Corp *
Brit Columbia Pulp & Paper pfd—100
Brown Co common — 1

% Preferred ——100
Bulolo Gold— ———— -5
Ganada 8s TDoaninion Sugar——
Canada Vinegars *
Canadian Fairbanks Morse——1'
Canadian Industries common *

Canadian Funds

Friday Week's
Last Range

Sale Fries of Prices
'

-V,-;. Low High

__ ' 27% 28
— 160 160
4 .. 4 u%
75 75.-77%

.18% 18%
, .V"-,*121 Vii • 22 -

• 14 14.
% 57% 38 :

.

v 23 23%

Sales
for Week

Shares

7viy«;k33,'33;.:";;33/

Range Since January 1
Low

"

•

TOO
2
»

III5

Canadian Marconi
Canadian Vickers common —

Preferred —

Canadian Western Lumber
Canadian Westinghouse

■h Coast Copper———-—
Consolidated Paper —

Dalhousie Oil—'— —

DeHavilland Aircraft common-
Dominion Bridge —

Dominion Textile common

Donnacona Paper «-

Foothills Oil & Gas —

Hayes Steel — ——-

International Paper common-———

Minnesota ts Ontario Paper 55—•-¥—
Ogilvie Flour common ————

Oil Selections
Pend Oreille — —

Southmount Investment

Supertest Petroleum ordinary——
Temiskaming Mining ———————*

Thayers Ltd preferred ————

Yukon Consolidated———————l

34%
145
2%

16%
f'-'.S •••.■'

35C

31%

17

23%
"

46

2
33

138

2%
...—42

1.40

16%

■ 2%
.35%;
145

3
42

1.45

17%

535
•-5-

3,100
• 545

150
'

'125
.60
/*60
.355

M 515
1.910

; 40
000

218
4,065

.27
160

U'W&i
75

,16

-20%

Jan

Apr
Apr
Apr
Jan
Jan

13% Feb
34 Apr
21 Jan

,,2 Apr
26 Jan

130% Mar
2% Apr

:r42.r;TA.pr/*
1.40 Apr

' 16% Apr

■ High : : ,

21 Feb
169% Feb
5% Feb

88'/2 Feb
!

18% Feb
'

23% Mar
15% Jan

':39 Jan

25% Feb

/ 3 Jan

36% Apr
152 Jan

3% Feb
-50 ^ Mar

, 2.40 Jan

19% Feb

, U

35c 36C 1,875 32c Jan 52c Feb
19 19

J

100 13 y2 Jan ¥ 26 Mar
31 33 80 81 /Apr 37 ; Feb
97 97 - ,30 92 Jan ¥¥100 Mar

h 17 17 - 150 17 Mar 19% Mar
2.60 2.70 1,200 1.90 Jan

'

2.75 Feb
23% 24% 160 23 Apr - 30 Feb
46 48 6,270 46 Apr 55% Jan

* 16% 16% 17% 1.245 16% Apr
* 29 29 10 28 Jan
* 5%c 5%c 5%c 1,000 4%c Mar
.1 2.75 2.75 2.85 225 2.75 Mar
•

v .35c 31c 36c 3,309 23c Jan
• 1 50 50 50 47% Jan
.1 8%c 8%c 8%c 1,500 8'/4c Apr
• • 35 35 y?:. 10 35 Mar

1.40 1.40 1.40 f. 700 1.25 Mar

21 Feb

30 Feb
8c Apr
3.40 Jan

38c Mar

50
, Apr

12c^ Jan

35 Mar

1.45 Jan

1 ;*V-
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OVER-THE-COUNTER MARKETS
Quotations for Friday, April 18 If

Investing Companies
Mutual Fonda— Pa' Bld

Aeronautical Securities—. ..-1 5.59
Affiliated Fund Inc IV* 3.92
Amerex Holding Corp —10 29
American Busmen* Shares 1 3.74
Associated Standard Oil shares- 7 ¥2
Axe-Houghton Fund Inc — 6.83
Axe-Houghton Fund B— — 14.70

Beneficial Corp J 5Y*
Blair & CO_ ——— -1 3 V*
Bono luv Tr of America——- 99.12
Boston Fund Inc —fl 19.30
Broad Street Invest Co Inc—— 16.00
Bullock Fund Ltd ———1 16.25

Ask

6.14
4.24

31
4.10

8 V*
7.38
15.98

GV*
4

103.25
20.86

17.30
17.81

Par

Keystone Custodian Funds (Cont
Series K-l
Series K-J

Series S-l_
Series 8-2.
fleries S-3.
Series S-4.

Canadian Inv Pund Ltd.
Century Shares Trust
Chemical Fund

-1 4.20 4.90
28.41 30.55

1 13.29 14.37

Christiana Securities com—100 2,940 3,040
Prelerred 14j*

Commonwealth Invest -1 5.50 5.98
Delaware Fund --1 -

Dividend Shares 1-34 1.47

Eaton & Howard—
Balanced Fund

Knickerbocker Fund
Loomls Sayles Mutual Fund •
Loomis Sayle* Second Fund 10
Manhattan Bond Fund Izte—
Common 10e

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc 10
Natlon-Wlde Securities—
•namncea shares

National Investors Corp , ,f
National Security Series—
Bond series

Stock Fund —

Fidelity Fund Inc
Financial Industrial Fund,
First Boston Corp
First Mutual Trust Fund-
Fundamental Investors Inc
Fundamental Trust shares
General Capital Corp
General Investors Trust—

Group Securities—
Agricultural shares—.
Automobile shares —

Aviation shares —

Building shares
Chemical shares

I
1
%

Inc-
—10

0
- 2
A—2

Electrical Equipment
Food shares

Fully Administered shares—
General bond shares
Industrial Machinery shares-
Institutional bond shares
Investing
Low Price Shares— —

Merchandise shares —

Mining shares
Petroleum shares—.

Railroad Bond shares —

RR Equipment shares
Railroad stock shares
Steel shares 1
Tobacco shares —

ntllitv «hnrea ——.

Huron Holding Corp.. ..1

Income Foundation Pund Ine
Common

r 10c
Incorporated investors— 1

Institutional Securities Ltd—
Aviation Group shares
Bank Group shares.
Insurance Group shares
Stock and Bond Group shares-

Investment Co if America —10

Invest Management Fund Inc.l

Keystone Custr-Man Funds—
Series B-I

Series B-2_.

Series B-3.
Series B-4.

23.63
14.14
22.39
1.85

36
5.10
12.58
5.44

39.63
5.37

6.66
5.85
5.41

7.68
6.31

9.03
5.02

7.06
7.83
6.40

9.78

7.02
6.23

7.85
4.85
6.20
2.58
4.06
3.82

4.54
4.06

5.02

ft

1.60
20.16

9.69
75c

93c 1

12.55
24.88
12.43

25.27
15.12

24.01
2.02

39

5.66
13.79
6.29

42.61

5.76

7.23
6.35

5.88
8.33

6.85*

9.79

5.45
7.66

8.49

6.95

10.27
7.59'

6.76

8.51

5.27
6.73
2.82

4.42

4.16
4.93
4.42

5.45

%

-1.64
21.79

10.62
83c

1.03
13.75

27.04

12.70

Income series

Industrial stock series
Low priced bond series
Low priced stock common

Preferred stock series
Selected series
Speculative series
Stock series

New England Fund— — X
New York Stocks Inc—

Agriculture ... .

Automobile _

Aviation
Bank stock

Building supply
Chemical
Chemical _

Diversified Investment i»una._

Diversified preferred stock
Diversified Speculative
Electrical equipment —

Insurance stock

Machinery
Merchandising

Oils —I
Public Utility
Railroad
Railroad equipment-
Steel

Tobacco

—X
.—I

.100

28.29 29.62
24.57 26.95
16.85 18.47
8.84 9.71

Petroleum & Trading
Putnam (Geo) Fund
Republic Invest Fund
3choellkopf Hutton and
Pomeroy

Scudder, Stevens & Clark
Fund, Inc ——•

Selected Amer Shares 2ft
Sovereign Investors—— 1
Standard Utilities 10c
State Street Investment Corp
Trusteed Industry Shares 25c
Union Bond Fund series A
Series B
8erlex O

Union Common Stock Fund B—
Union Preferred Stock Fund.
Wellington Fund f
Whitehall Fund Inc.— —.1

, Unit Type Trusts— -

Diversified Trustee Shares—
X D 2.56
Independence Trust Shares ;•
North Amer Trust shares— ;

v Series 19B6-: 1„ f :
Berlea ..

, ,-f..
U 8 El Lt & Pwr Shares A

Bid

,1—
18.03

19.69
24.54

13.12

10.34
4.05
4.85

96.63

45.18

7.71
23.45

10.41

12.75

13.45
9.37

7.04
4.52

5.80
6.81

3.38
7.59
3.49

3.31
5.09

14.56

8.86

6.21

8.30
9.32
8.00

8.85
11.20
10.65

10.78

10.17
7.32

9.29

8.72

9.57

7.41

-44.53
5.67

4.66

6.95

7.08

10.09

20
14.46

2.96

97.37
10.42
6.09

69c

44.50
71c '
22.38

19.03

6.25

7.35
19.80
17.30

14.66

6.15
2.38

: 3.17
2.74

22 ft

Ask

19.78
21.10

26.96
14.42

11.39

4.49

5.39

46.10

8.45

25.35

11.25

13.94

14.44

10.13

7.74

4.99

6.48

7.49

3.83

8.38
3.89

3.69

5.65
15.61

9.71

6.81

9.10
10.21
8.77

9.70
11.81

11.67

11.01
11.15
8.02

10.18
9.56

10.49
8.12

12.64

6.21

5.11

7.62
7.76

11.06
30

15.55

3.25'

99.33
11.27
6.67
77c

47.50
79c

23.07
20.80

6.83

8.04

21.04
18.88

15.76

7.10
2.68

New York City Banks & Trust Cos.
Par Bid Ask Par Bid

Bank of the Manhattan Co 10' 23% 25% Fulton Trust 100 170 ifis
Bank of New York 100 342 357 Grace National _ _100 200
Bankers Trust — 10 38 ft i* 40ft Guaranty Trust IIII100 257 266
Brooklyn Trust 100 111 116 , Irving Trust 10 14% 15%
Central Hanover Bank& Trust 20 92 95 Kings County Trust-Ill 100 1 590 1 640
Chase National Bank 15

. 32ft , 34% Lawyers Trust J— I" 25 ' 49 ' 52
Chemical Bank & Trust —10 39% 41% Manufacturers Trust Co 20 48ft 50%
Commercial National Bank & Morgan (J P) & Co Inc ,100 239 245
Trust Co 20 39 41 National City Bank 12 ft 36 38Continental Bank & Trust—10 15% 17% New York Trust " 25 85 as

Corn Exchange Bank & Trust-20 52ft 54ft Public Nat'l Bank ~&~Trust~17ft 38% 40%
Empire Trust ---- - 50 82 87 Sterling National __ I„25 68 73Federation Bank & Trust 10 21 24 Title Guarantee & Trust-- 12 10% 11%Fiduciary Trust 10 37ft 40ft United States Trust 100 635 665
First National Bank 100 1,375 1,435 035 665

Obligations Of Government Agencies
Federal Land Bank Bonds—

lfts Oct 1, 1950-1948
lfts May 1, 1952-1950
lfts Jan. 1, 1953-1951
2fts Feb. 1, 1955-1953

Bid

100.10
99.16
100.2

103.11

Ask

100.14
99.20
100.6

103.15

Federal Home Loan Banks—

lfts Apr. 15, 1948

Bid

100 32

Ask

100 ft

Other lesuet

Panama Canal 8e -mi 125% 127

1 Quotations For U. S. Treasury Notes
Figures after decimal point represent one or more 32ds of a point

*«I£ta,rlty7L.. Int. Rate Bid Ask Maturity— Dollar Price 100 PlusTBepi. ia. 1947 1%% 100.8 100.9 Certificates of Indebtedness— Bid Ask

2 J247 1Vt% 100A 100.5 t%8 June 1. 1947 0239 0307tSept. 15, 1948 lft% 100.23 100.24 *7/eS July 1, 1947 .0319 0398
tVaa Aug. 1, 1947- .0375 .0488
I%s Sept. 1, 1947 .0365 .0439
t7/sS Oct. 1, 1947 .0316 .0405
t%s Nov. 1, 1947 .0273 .0379
*%S Dec. 1, 1947 '.0196 .0318

.. • t%s Jan. 1, 1948 .0227 .0367
t%s Feb. 1. 1948 .0182 .0338

V ' • * t%s Mar. 1, 1948 .0204 0375
t%s Apr. 1, 1948- .0418 .0606

Reorganization Rails
Bends — 0

Chicago Rock Island A Pacific¬
ist 4s 1994
Conv Income 4fts 2019

103

76

(When, as and If Issued) ■ | •

Bid Ask 8tecks —

Chicago Rock Island A Pactflo—

Bid Ask

106

80
Common
6% preferred .100

25

55

28

58

Insurance
Par Bid Ask

Aetna Casual A Surety——:—10 79 82
Aetna 10 , 52ft 55 .

Aetna Life 10 40 42

Agricultural 2B » 73 76

American Alliance 10 „ 13 20
American Automobile 4 30 ft 33
American Casualty 8 10% 12ft
American Equitable -fl 15 17
American Fidelity A Casualty-I 10 ft 11%
American of Newark 3ft 18% 20'A
American Re-Insurance 10 26 28
American Reserve 10 16ft 18ft
American Surety 20 52 ft 54'A
Automobile — 10 36 39

Baltimore American —2ft 5% 6%
Bankers & Shippers 28 70 75
Boston 10 62 66

Camden Fire—; 8 21ft 23
City of New York ,10 . 18'A 20ft
Connecticut General Life 10 65 68
Continental Casualty 8 51 53 ft
Crura & Forster lnc__ JO 30 33

Employees Group • 26 28
Employers Reinsurance 10 68 71
Federal _ ,10 47 - 52

Fidelity A Deposit of MA 20 J47 154
Fire Assn of Phlla 10 48 51
Fireman's Fd of San Fran 10 88 ft 92 ft
Firemen's of Newark-.-— 5 12% 13%
Franklin Fire— 8 19 20%
General Reinsurance Corp .10 25 28%
Gibraltar Fire & Marine 10 - 18 ft - 20 ft
Glens Falls Fire — _fl 44ft 46%
Globe & Republic 8 - 7ft . 9ft
Globe A Rutgers Fire com 18 21 25
2nd preferred - IB 86 90

Great American _fl 27 ft 28%
Hanover . 10 24ft '.26ft
Hartford Fire . \Q 97% 102 ft
Hartford Steamboller Inspect-lfl 36 39

Companies
Par

-10

Bid

25 ft
14

Home

Homestead Fire
Insur Co of North America 10 88 ft
Jersey Insurance of N Y 20 36

Maryland Casualty common 1
Prior preferred
Convertible preferred

Massacnusetts Bonding 12ft
Merchant Fire Assur 0
Merch & Mfrs Fire N Y 4

National Casualty (Detroit)—10
National Fire 10
National Liberty 2
National Union Fire —20
New Amsterdam Casualty 2
New Brunswick —_10
New Hampshire I Ire 10
New York Fire fl
North River. 2.50
Northeastern fl
Northern 12.50

9%
52

20 ft
74 ft
28 ¥2
5%

29

48

5%
155

25ft
25.
45 ¥2
11 ¥4
21%
€

79

Pacific Fire
Pacific Indemnity Co.
Phoenlx

Preferred Accident-

28 102

Providence-Washington

10
10
8
10

Reinsurance Corp (NY) 2
Republic (Texas) t 10
Revere (Paul) Fire— 10
St Paul Fire A Marine.
Seaboard Surety."—.

12 ft
——10

49 ft
S3

"4ft
34

5
27

22

£8

49 ¥2

Ask

26%
15 ft i
92 -i-
40

11 ¥4
54

21%
79

30ft"
6%

31

51 4

6ft
165

27 ¥2
27

48
13 .

23 ¥2 ;
7-: -1

84

106 '
'■ 51 ¥2;
87

.

6ft*
'

36 •> •

6ft
30 -

24 -

71 :

51 ¥2
Security New Haven... —10 27 ft-; 29ft v.

SprlngHeld Fire & Marine-—28 109 . ' 113J/2
standard Accident —10 21 Vz 130

Traveler*'*^ , r,_.j r.. .100 535 . , ,550
U 8 Fidelity & Guaranty Go—S 43 ¥4 if. 45 ¥4
TT « Wire ^4 49 52
U S Guarantee —10 73v . 79
WnatehaBter Fir* .2.M -33ft 36 ■;'*

Recent-Security Issues
r

ik

Bonds—.. Bid Ask

American AirllneA Siw-—...1968' 90 91
American Tel & Tel— ?. .

2%sdebentm,ejri.i-i-i-'—__1982 101 181%
Consolidated' Edison—
; 2%8iserie»*Aiii^Jii«^Li.1982 . 103ft 103ft
El Paso Electric 2%d__.1978 102 ¥2 183¥2
Firestone Tlre-& Rub 2%s__1972 100% 1013/a
Gatineau Power Ss^— 1970 104¥2 105 ¥2
2%S 1961 100 100 ft

Illinois Power Co 2%S——1976 104% 105¥2
Iowa Pub Serv 2%s 1970 102 102 ¥4
Kans Okla & Gulf Ry 3%s_1980 100 100%
Laclede Gas Lt 3fts. —1965 105 105%
Monongahela Power 3s____.1975 106 ¥2
Montana Power 2%s—:—1975 103¥4 103%
N Y State El & Gas 2%S__1977- 102¥4 103
Ohio Public Service 2%s 1976 1023/a 1023A
Pennsylvania Electric 2¥ks 1970 102 ¥2 103

Bid Ask c

Philadelphia. El PowJ2%S—1875. 102 ' - -102% ** "
Portland Gas & Coke 3fts_ia7« 102¥4 " 103 '■ "'S-
Publlc 8err (Okla) 2%s .1975 1827/a -(103%' * \
Scranton^Bpg- JBrook 2%«^_1976. 103- ' 10* . -
Sioux City Gas & El 2%S_—1975 -'101 ¥2 382ft '
Tenn Gas -& Transm 2 ¥48—1966 *10T¥4 ">102.¥4 -
Texas Power As Usrht 8<»7l! 182% ' :

181

Texas Power & Light 2%s_1976
Utah Paw & Lt 2%s .1978

103%:
102 ■

Preferred Stocks— Par

Monongahela;PofwOip' "
N Y State El & Gas 3¥4%—100 - 98¥4 98¥4
Ohio Public Service 3.90100 102V4 103
Pennsylvania Electric 3.70%.100 182 >103ft
Public Serv (Ind); 3.50% 100 . 95ft 96ft
Ruppert (Jacob) 4ft% 100 106 107%
Scranton Spg Brook 4.10%..100 183 103¥4
Union Oil '(Call $3.75 * 102 102¥4
Willys Overland 4ft% * 49 50ft

United States Treasury Bills
Treasury bills—

Apr. 24, 1947
May 1, 1947—
May 8, 1947—,.—
May 15, 1947
May 22, 1947——
May 29, 1947.
June 5, 1947.

Rates quoted are for discount at purchase

Bid Ask Bid Ask

b0.375 0.28% June 12, 1947 b0.375 0.35%-
... b0.275 0.33% June 19, 1947 b0.375 0.35%
— b0.375 0.33% June 26, 1947 b0.375 0.35%

b0.375 0.33% . July 3. 1947 . b0.375 0.35%-
— b0.375 0.34% ' July 10, 194 b0.375 0.35% "
.. b0.375 0.34% July 17s 1947 b0.375 0.35%
... b0.375 0.35%- . ,

a Odd lot salk (not included in year's range). b Bid yield price, c Heln Werner Motor Parts

Corp. name changed to Hein Werner Corp. and outstanding stock split 2-for-l payable to holders ; ;

of record March 3, 1947. Authorized $3 par common stock at same time increased from 200,000; l
to 400,000 shares, dDeferred delivery sales (not included in year's range), e Ex-interest.. fFlat

price, g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947. k Removed to.
Stock Exchange. rCash sales (not included in year's range) t t Ex-stock dividend. (Un) Unlisted
issue, w d When delivered. wiWhen issued, x Ex-dividend, y Ex-rights.

•No par value,

dividend.

tin default. JThese bonds are subject to all Federal taxes. SEx-liquidating '

1
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THE COURSEOF 8AMC CLEARINGS
Bank clearings this week will show an increase compared with a year ago.f *

tr^lindnary figures compiled by us, based upon t^egraphic advices from* the chief
lefties of the-country, iiidicate to for. the week ended Saturday, April 19, clearings
tor all cities :ot the United States from .which it is possible to obtain weekly clearings
jwill he 5.6%, aboye those forcorresponding..week last year. Out 'preliminary "
totals stands at $12,662,084,999 against $11,^l,9ia,193 for the same week in 1946.
At this center there is a gain for.the week ended Fridayof 11.6%. Our comparative •
summary for the week follows:

Clearings—Returns by Telegraph

Week Ending April 19— 1947 1946 %
New York

$6,721,886,748 $6,021,613,199 +11.6
Chicago 606,193,983 '437,863,726 +38.4

.

^ ..Philadelphia. ... 721.000,000 439,000,000 +33.8
Boston

—„— ___./ 469,913,070 317,427,574 +48.0*

Kansas City... .... " 250,763,246 200,463,798 + 25.1
, ./ / St. Louis... 252,900,000 202,098,000 +25.1

San Francisco - 306,228,000 280,767,000 + 9.1

; - Pittsburgh ... 223,217,125 160,837,673 : +38.8
Cleveland 269,649,664 211,184.026 r +27.7
Baltimore 175,096,262 123,837,670 +41.4

Ten cities, five days
c $9,996,848,098 » $8,495,092,666 >• +.17.7 .

] ' ; Other cities, five days — 2,104,227,245 1,890,223,095 +11.3

Total all cities, five days $12,101,075,343 $10,385,315,761 - +16.5
V • All Cities, one day 561,009,656 1,606,594,432 . -^65.1

1. .' ' Total all cities for week $12,662,084,999 $11,991,910,193 ~ + 5.6

Complete and exact details for the week covered by the foregoing,Will , appear i .

in our issue of next week. We cannot furnish them today, in as much as the week; -
ends Saturday and the Saturday figures are not available at time of going to press. r

;Accordingly, in the hboVe the last day-bMhe wea^in all cases has estimated;
? • In' the elaborate detailed statement,?howevei^ which we present torther below,-/
we are able to give the final and complete results of the week previous—the week
ended April 12. For that week there was a decrease of 5.4%,,.the aggregate of
(clearings for the whole country having amounted to $11,379,252,120 against $12,023,-
< 808,251 in the same week in 1945. Outside of this city there was a gain of 15.0%,
the bank clearings at this center having recorded a loss of 20.7%. We group the
cities according to the Federal Reserve District in Which they are located and from
this it appears that in the New York Reserve District (including this City) the totals
Show a loss of 19.8% hut in the Boston Reserve District the totals Show a gain of 3.7%
arid in the Philadelphia Reserve District of 7.0%./; In the Cleveland Reserve District
there is an improvement of 13.9%, in the Richmond Reserve District of 15.3% and in
the Atlanta Reserve District of 24.3%. The Chicago Reserve District has managed
to, enlarge its totals by 23.6%, in the St. Louis Reserve District by 0.9% and the
Minneapolis Reserve District by 25.5%. In the Kansas City Reserve District the
totals record an increase of 22.3%, in the Dallas Reserve District of 19.4% and in the
San Francisco Reserve District of 10.9%.

In the following we furnish a summary by Federal Reserve Districts:
'

, •

SUMMARY OF BANK CLEARINGS

Week Ended April 12— 1947 194$-"' Inc. or 1945 1944

Federal Reserve Districts $ $ Dec. % $ $

Is/Boston.•_ —L 12 cities 489,740,714 • 472,228,720 + 3.7 438,945,710 408,419,208
2d New York 12 " 5,641,571,704 7,036,197,624 —19.8 5,875,233,750 5,014,908,513

1
3d Philadelphia — 11 " 842,369,297 787,329,164 + 7.0 683,148,712 665,741,969

*

4th Cleveland 7 " 683,141,633 599,791,859 +13.9 621,967,815 635,481,265
5th Richmond 6 " 358,469,049 310,999,229 +15.3 290,143,428 277,211,813
6th Atlanta 10 " 554,622,505 446.367,081 +24.3 402,828,117 399,781,219
7th Chicago 17 " 931,830,751 753,824,542 +23.6 675,137,419 670,780,580
8th St. Louis — 4 " 371,044,357 337,744,464 + 9.9

. 285,712,027 297,167,943
9th Minneapolis .'— 7 " 307,961,860 245,428,950 +25.5 200,233,355 215,897,729

,10th Kansas City 10 " 393,854,020 322,081,773 + 22.3 295,166,571 280,265,667
11th Dallas 6 " 214,033,669 179,243,048 +19.4 150,203,453 135,078,295
12th San Francisco 10 " 590,632,061 532,571,794 +10.9 528,330,888 491,070,367I

-

i ___ :

? Total - 112 Cities 11,379,252,120 12,023,803,251 — 5.4 10,447,056,245 9,491,804,568
Outside New York City - - 5,943,476,514 5,169,060,965 +15.0 4,749,731,656 . 4,648,290,966

We now add our detailed statement showing the figures for each city for the
week ended April 12 for four years:

Week.Ended April 12
1947 1946%/ Inc. or 1945 1944

, Clearings at— $ Dec- % 8 $

First Federal Reserve District—Boston— : "1$
Maine—Bangor — - 1,840,834 ->/ 1,494,014*' + 23.2 1,106,987 795,138*

■ Portland ----- 1.
, 4,086,830 ///-, 4,050,578 + 0.9 ,4,244,929.3,624,049

Massachusetts—Boston 414,545,095.' 401,797:696 + 3.2 377,958,528 +.,350,936,756
Fall River _ 1,642,432/. ' 1,821,WT, — 9.3 . , 1.241,606 1.241,629

../Lowell - 699,185 757,661/ — 7.7 619^37 .•v, , / 616,625
New Bedford 2,023,867 2,151^2^— 5.9 1,452,574 1,520,595
Springfield - 6.383,150 6,153,374 + 3.7 4,927,196 4,640,986
Worcester ■ 4,632,265 4,690,140%— 0.2 3,734,025 2,934,881

Connecticut—Hartford — 23,804,882 19,591,07f? +21.5 17,082,629 17,025,154
/ New Haven — -9,385,797 8,10S$3$ + 15.8 6,777,458 6,226,178
Rhode Island—Providence—, - 19,569,700 20,561,40if — 4.8 19,062,300 18,213,100
New Hampshire—Manchester 1,076,677 1,054,83$^ + 2.1 737,481 644,117

/ . — *■ '• ' • "

Total (12 Cities).—_—: 489,740,714

472,228,72^ + 3.7 438,945,710 408,419,208
Second Federal Reserve District—New York-

New York—Albany.,. 9,052,614 9,416,31$ — 3.9 12,435,032 4,885,046
Binghamton —_ 2,303,967 2,499,451 — 7.6 1,721,119 1,421,529

//Buffalo^. 66,301,269 57,942##.. +14.4 63,945,000 67,108,000
Elmira 1 _ _____ 1,465,295 1,662,539 —11.9 1,245,829 1,249,142

/ Jamestown — „ 1,714,356 1,470,591; +16.5 1,756,434 1,306.050
New York— 5,435,775,606 •/ 6,854,747,286 —20.7 5,697,294,589 4,843,513,602

,Rochester 15,801,701 16,322.607 — 3.2 13,935,810 12,346,951
Syracuse —

___T 9,242,316 8,591,987 + 7.6 7,213,946 / 6,796,908
Connecticut—Stamford 9,082,053 8,170,287 +11.2 - 7,428,117 6,334,458
New Jersey—Montclair 626,445 604,281 + 3.7 ,/. 414,495 407,175
Newark x

- 40,14^465 33,705,323 +19.1 30,606,865 29,480,070-
Northern New Jersey *0,658.617 41 064,226 +21.9 37,236,614 40,055,582

/•Total 112. Cities) ——— 6,641,571,704; ; 7,036,197,624 —19.8 5,875,233,750 - 5,014,908,513

1947

Third Federal Reserve District—Philadelphia—-
Pennsylvania—Altoona : > 1,280,385
/ Bethlehem , 861,529

Chester 1,210,852
Lancaster 3,523,107
Philadelphia 8C7.COO.OOO
Reading — 1 2,928,893
Scranton - ^ / 4,513,906
Wilkes-Barre 2,286,865
York 4,990,361

Delaware—Wilmington / 7,387,921
New Jersey—Trenton 6,445,478

Total (11 cities) : 842.369.2S7

Fourth Federal Reserve District—Cleveland-

Week Ended April 12

1946 Inc. or

$ Dec. %

+ 28.5
+ 1.4
+ 49.5

+ 24.5
+ 6.3

+ 11.0
+ 10.5
— 2.9
+ 132.3

+ 2.2
+ 44.9

/ 996,405
/ ■-. 790,551

809,941
2,830,771

759,000,000
2,639,201
4,083,G58
2,354,464
2,148,425
7,228,476
4,447,272

787,329,164 + 7.0

1945 1944 /
V,;:/ $ •/:/' $

808,841 594,610
610,383 601,743
910,984 848,113

2,450,603 2,209,880
660,000.000 647,000,000

1,987,066 1,729,618
3,494,104 3,273,011
1,772,324 1,720,235
1,949,726 1,919,469
5,829,081
3,335,600 ! 5,845,300

683,148,712 665,741,969

Ohio—Canton
Cincinnati —■

Cleveland :
Columbus

,

Mansfield III™
Youngstown

Pennsylvania—Pittsburgh

6,388,299
139,010,997;
247,589,087
31,279,600
4,122,224
5,805,896

248,945,530

-

4,959,742
120,118,920
203,911,241
20 518,900
2,968,794
4,854,936

242,459,326

+ 28.8

+15.7
+ 21.4

+ 52.4
+ 38.9
+ 19.6

+ 2.7

5,028,073
114,684,146
225,367,184
18,391,800
2,788,211
4,896,874

250,811,527

4,583,069
103,705,159
230,057,092
19,090,800
2,306,153
4,715,185

271,023,807

Total (7 cities) 683,141,633 599,791,859 +13.9 621,967,815 635,481,265

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk
Richmond

South Carolina—Charleston"!!!™
Maryland—Baltimore
District of Columbia—Washington-

2,478,929
9,384,000

95,907,807
3,103,120

189,089,911
58,005,282

2,201,523
6,838,000

68,897,991
2,900,963

164,237,940
65,922,812

+ 12.6
+ 44.5

+ 39.2
+ 7.0

+ 15.1

—12.0

1,526,564
5,895.000

70,552,799
2,530,636

160,206,830
49,436,599

Total (6 cities)

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville
Nashville !!!!!

Georgia—Atlanta
Augusta ;

Macon !!
Florida—Jacksonville ™
Alabama—Birmingham
Mobile

Mississippi—Vicksburg
Louisiana—New Orleans

15,551.283
62,853,070
195,200,000
3,886,660
3,132,122
78,007,518
68,315,448
6,241,942
413,602

121,020,860

13,355,535
53,552,813
158,600,000
3,015,382
2,227,825

62,030,831
50,044,856
5,447.772
r 326,194
97,705,876

+ 16.4
+ 17.4

+ 23.1
+ 28.9
+ 40.0

+ 25.8
+ 30.5

+ 14.6

+ 2G.8
+ 23.8

13,£09,482
39,719,773

149,700,000
2,747,284
2,064,531

55,554,577
50,709,146
4,825,298
252,749

83,645,277

Total (10 cities)

Seventh Federal Reserve District—Chicago-

Michigan—Ann Arbor_. «

Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis
South Bend

Terre Haute

Wisconsin—Milwaukee '
Iowa—Cedar Rapids —

Des Moines—
Sioux City

Illinois—Bloomington
Chicago
Decatur

Peoria
Rockford

Springfield

Total (17 cities)

1,468,553
8,422,617
4,332,469
5,443,887
48,808,000
5,247,437
13,121,825
53,698,381
3,681,247

25,43^4,029
12,604,178
1,187,934

725,049,051
3,375,203

11,066,517
4,603,365
3,026,058

1,781,798
7,774,632
4,577,694
3,982,824
36,762,000
3,362,667
12,098,605
44,905,437
2,534,674

20,045,380
10,416.104

807,805
588,079,940
2,340,188
8,542,408
3,366,857
2,445,525

—17.6
+ 8.3
— 5.4
+ 36.7
+ 32.8

+ 56.1

+ 8.5

+ 19.3
+ 45.2

+ 26.9
+ 21.0
+ 47.1
+ 23.3

+ 44.2

+ 36.3
+ 38.5
+ 48.3

700,348
6,559,301
4,002,324
3,917,043

"

35,089,000
3,178,874
10,494,596
40,123,467
2,140,664
15,278,478
8,025,849
701,431

530,378,510
1,892,703
8,152,512
2,569,799
1,932,520

Missouri—St. Louis_
Kentucky—Louisville
Tennessee—Memphis
Illinois—Quincy

Total (4 cities)

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth
Minneapolis
St. Paul

North Dakota—Fargo
South Dakota—Aberdeen

Montana—Billings
Helena

Total (7 cities)

4,841,839
215,453,118
69,183,719
4,913,510
2,713,371
2,736,100
8,120,203

4,719,823
170,182,066
57,046,749
4,187,265
2,175,823
2,360,954
4,756,270

+ 2.6
+ 26.6
+ 21.3
+17.3
+ 24.7
+15.0
+ 70.7

4.268,637
140,350,939
43,01.1,587
3,448,533
1,567,999
1,705,562
5,880,098

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont —

Hastings
Lincoln —

Omaha —

Kansas—Topeka
Wichita ■ii/- —

Missouri—Kansas City—
St. Joseph _—i —

Colorado—Colorado Springs
Pueblo —

Total (10 cities)

Eleventh Federal Reserve District—Dallas—

6,526,059
169,776,000
21,434,877
4,135,000
2,789,420
9,352,313

Texas—Austin
Dallas —

I Fort Worth —

Galveston ;»»».. —

Wichita Falls i

Louisiana—Shreveport

5,910,795
143,526,000
16,911,464
3,436,000
2.258.394
7.200.395

+10.4
+18.3
+ 26.7
+ 20.3
+ 23.5

+ 29.9

3,251,950
120,797 000
14,062,922
2,977,000
1,662,990
7,451,591

Total (6 cities) —

Twelfth Federal Reserve District—San Franciscn—

Washington—Seattle
Yakima — —

Oregon—Portland
Utah—Salt Lake City—.—
California—Long Beach _

Pasadena —-

f Ban Francisco
■

■

■■ San Jose —

Santa Barbara ——

Stockton — --—

89,601,914
3,387,799
87,541,926
42,646,864
9,236,223
7,827,110

330,807,231
9,172,139
3,722.249
6,688,566

77,827,484
3,370,903
74,690,716
34,012,777
8,696,657
7,661,783

308,032,545
8,483,535
3.762,748
6,027,641

+ 15.1
+ 0.5

+17.2
+ 25.4
+ 6.2
+ 2.2
+ 7.4

+ 8.1
— 1.1

+ 11.0

104.650,590
2,442,946
75,059,387
27,809,760
8,503,853
5,722,444

290,352,000
6,773,630
/ 2,299,662

4,716,616

Total (10 cities) —

Grand Total (112 cities) —

Outside New York —

•Estimated. ' /

1,272,529
7,051,000

66,907,225
2,352,685

157,017,198
42,611,176

358,469,049 310,999,229 +15.3 / '290,148,428 277,211,813

10,180,110
42,526,903
141,400,000 I',
2,584,824/
2,214,064'
53,482,884
52,353,155/
5,103,685
226,955

89,708,639

554,622,505 446,367,084 +24.3 / 402,828,117 399,781,219

633,475 i
5,716,607
3,757.554 "! :
3,342,961
33,525,000
3,759,510:,
8,806,502
36,360,056
1,945,484

17,324,164
7,936,168
631,244

532,999,437 J

2,291,683 1

6,978,875
2,606,840
2,165,022/

931,830,751 753,824,542 +23.6 675,137,419 670,780,580

Eight Federal Reserve District—St. Louis— '
,

205,401,000 189,100,000 + 8.6 178,900,000 185,200,000 /
— 93,023,551 83,033,603 +12.0 -.J, 61,912,318 67,401,425

i.* 70,718,420 64,125,991 +10 3/ v- . 43,621,139 < 43,284,518
1,901,886 1,484,865 +28.1 . 1,278,570 1,282,000 /

371,044,857 337,744,464 + 9.9 285,732,027 297,167,943

4,480,519
148,259,373
52,757,350
3,655,314
1,390,211
1,358,421
3,986,541

307,961,860 245,428,950 + 25.5 200,233,355 215,897,729

... 389,269 250,821 + 55.2 231,502 207,081
530,646 430,478 + 23.1 309,971 287,646

6,904,172 5,125,743 + 34.7 5,041,450 4,368,880
107,244,981 80,639,773 + 33.0 74,878,516 70,183,853
6,201,945 5,737,694 + 0.1 3,618,187 3,001,539
9,965,029 6,826,172 + 40.0 8,239,712 7,795,117

249,977,145 213,016,588 + 17.4 193,971,548 185,893,840
9,348,851 6,780,450 + 37.9 6,520,895 6,171,488
1,785,369 .

- 1,823,220 — 2.1 1,239,831 1,459,243
1,506,613 1,450,334 + 3.9 1,114,959 896,980

393,854,020 322,081,773 + 22.3 295,166,571 280,265,667

/ 2,827,957
108.088,000
13,576,651
2,844,200
1,603,375
6,138,112

214,013,1669 179,243,048 +19.4 150,203,453 135,078,295

88,708,812
2,298,441
70,936,371
26,555,551
9,897,737 <

4,374,682
276,620,000

5,258,762
2,210,590

4,209,421,^/
690,632,061 / 532,571,794 +10.9 >528,330,888 491,070,367

11,379,252,120
5.943,476,514

12,023,808,251
5,169,060,965

— £.4
+ 15.0

10,447,056,245
4,749,761,656

9,491,804,568
4,648,290,966
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■' Foreign Exchange Rales*
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed: _ ,

foreign exchange rates certified bv federal reserve bank to treasure under tariff act of mo
APRIL 11, 1947 TO APRIL 17, 1947, INCLUSIVE /■„ j '■

Country and Monetary Unit

Noon Buying Rate for Cable Transfers in New York
Value in United States Money '. 7

Apr. 12
$

Closed

Apr. 11

297733.
Olliuai

.251247"

Australia, pounds— — 3
022830

Belgian, franc -022830
jBrazil.cruzeiro—„——. ————— .uossu-t

Canada, dollar—* , aaaaaa'

OUM 1;M»000 - , ,

France (Metropolitan) franc.. 1 ' -006407
India (British), rupee.— —- -301579
Mexico, peso.—.—— —• -205760
Netherlands, guilder.. .377659

Newfoundland, dollar—

Tgorn^'-"-"-- ;; uggj
New Zealand, pound-S-.---— 3-222000
Norway, krone 201612
Portugal, escudo "

Spain, peseta—:.i— 091324
Sweden krona...
Switzerland, franc.,..-.—— .233629
Union of South Africa, pound 4.007500

Uruguay, peso— -

Controlled-..— . .658300"
; j i Noncontrolted .562620

v;"Nominal rate. :V:'"

Closed %

j

Apr. 14 Apr. 15 Apr. 16
$ $ $

.297733" .297733* .297733*

.251247" .251247* .251247*

3.209120 3.209120 3.209120
•" .022848 .022844 .022851

.054404 'iy. < .054404 .054404

1.000000 1.000000 1.000000

.928593 .927031 .923125

.569800* .569800* .569800"

.020060 .020060 .020060-

.208658 - v..208658 :'r- v; .208658*

.V 4.027500 ; 4.027421 4.02742 lr
'

<.008407 .008407
' .008407

.301579 « .301579 .301667

.205760 .205776 .205735

.377639 .377612 .377558

1.000000

\

1.000000 1.000000
.926250 * ,924533 .920625

3.222000 3.222000 3.222000

.201612 .201612 .201612

.040343 . .040308 .040298

.091324 .091324 .091324

.278250 .278250 .278250

.233628 .233628 .233628

4.007500 4.007500 4.007500

.658300* .658300* .658300*

.562620*
1 .562620* .562620*

Apr. 17
$

.297733"

.251247"

3.209120
.022845
.054404

1.000000
.919921
.569800"
.020060
-.208658
4.027421
.608407
.301654
.205735
.377497

1.000000
.917291

3.222000
.201612
.040292
.091324
.278250

.233628
4.007500

.658300"

.562620"

Statementof Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)
>w . —inc. or Deer. Since—
- % • " Apr. 16, .V Apr. 9, Apr. 17,

1947 1947- 194G
Assets $ $ $

Gold certificates — 18,625,177 +127,003 +1,279,117
Redemption fund for f. r.
3; notes - - 720,709 — 38,736 — 33,267

Total gold Ctf. reserves 19,345,886 + 88,267 +1,245,850
Other cash 288,467 + '5,189 T— 34,594
Discounts and advances 100,464 —176,817 * — 225,835
Industrial loans 1,102 + 44 — 423
Acceptances purchased — 6,963
U. S. Govt, securities:
Bills 15,040,347 —322,688 +1,631,563
Certificates 5,759,718 — 48,000 — 567,978
Notes 351,800 —1,111,500
Bonds 753,390 — 149,552

Cleveland District, and $20,000,000 at all reporting mem¬
ber banks, and declined $19,000,000 in the San Francisco
District.
Demand deposits adjusted increased $688,000,000 in

the City of Chicago and $461,000,000 at all reporting
member banks, and declined $242,000,000 in New York
City. Time deposits and United States Government de¬
posits increased $30,000,000 and $50,000,000, respectively.
Demand deposits credited to domestic banks increased
$96,000,000 in New York City, $27,000,000 in the Atlanta
District, and $132,000,000 at all reporting member banks
and declined $88,000,000 in the City of Chicago.
Borrowings declined $163,000,000 in the City of Chi¬

cago and $161,000,000 at all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)

Total U. S. Govt, securities— 21,905,255

Total loans and securities.. 22,006,821
Due from foreign banks 102
F. R. notes of other banks... 97,585
Uncollected items 2,938,460
Bank premises , 32,151
Other assets 41,886
-/c- i

Total assets 44,751,358

Liabilities-
Federal Reserve notes:
Deposits:
Member bank—reserve acct.
U. S. Treasurer—gen. acct.
Foreign
Other

Total deposits ."
Deferred availability items
Other liabs., incl. accrued divs.

24,085,330

15,987,368
613,488
395,796
483,345

17,479,997
2,471,295
r 12,722

Total liabilities 44,049,344

Capital Accounts— :

Capital paid In—
Surplus (Section 7)
Gurplus (Section 13b)
Other capital accounts.

* Total liabilities & cap. accts.
Ratio of gold certificate re¬

serves, to deposit and F. R.
note liabilities combined. 'J:

■ Contingent liability on- bills

,7. purchased for foreign cor-
V. respondents i
Commitments to make indus¬
trial loans

191,163
439,823
27,455
43,573

44*751,358

—370,688 — 197,467

—547,461 — 430,688
_ 8
— 32,318
+ 584,306
— 1,009
r- 7,790

— ~528
+ 639,996

+ 1~528

+186,991 - +1,323,749

— 84,790 + 90,200

+ 53,684
—139,869
—104,925
— 49,009

+ 592,261
+ 279,771
— 312,631
+ 53,321

—240,119
+ 510,989
— 120

+ 612,722
+ 536,594
+ . * 600

+ 185,960 + 1,240,116

+ 78

+ ~953

+ 9,556
+ 81,468
+ 27
—' 7,418

+ 186,991 + 1,323,749

+ 0.5% + 2.2#

.77 + + V - 8,015

46 + ; 5,624

Apr. 9,
1S47

54,931
17,096

Assets-

Loans and Investments—total
Loans—total

Commercial, Industrial, and agricultural
loans — ; — 11,180

Loans to brokers and dealers lor pur¬
chasing or carrying:
U. S. Government obligations 393
Other securities.... 369

Other loans for purchasing or carrying:
U. S. Government obligations 496
Other securities — 418

Real estate loans 1,699
Loans to banks 176
Other loans — 2,365

Treasury bills 725
Treasury certificates of indebtedness 4,063
Treasury notes 2,503
U. S. bonds ; 27,005
Other securities.: 3,539
Reserve with Federal Reserve Banks—.—. 10,073
Cash in vault ; 643
Balances with domestic banks 2,109

. LlabUltiea—
Demand deposits adjusted — 38,667
Time deposits ; — —— 10,707
U. B. Government deposits 1,826
Interbank demand deposits;
Domestic banks ——— 8,947

- Foreign banks —— 1,279
Borrowings —— 192
Debits to demand deposit accounts except
Interbank and U. S. Gov't Accounts,
daring week —— 14,089

Increase ( + ) or
Decrease (—) Since
Apr. 2, Apr. 10,
1947 1946

+ 85 —10,467
— 54 + 1,872

+ 9 + 3,620

+ 5 1,193
— 36 — 350

, . —r 20 __ 1,379
— 3 — 4

+ 9 + 536

+ 12 + 116

30 + 526

+ 84 _— 518

+ 31 — 7,189
+ 10 — 4,542
+ 20 — 144

6 + 114

+ 341 + 257

+ 54 + 63

+ 15 — 48

+ 461 + 1,408
+ 30 + 905

+ 50 —12,144

+ 132, 584

15 + 34
— 161 76

A'

yC

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the week
ended April 9: Increases of $145,000,000 in holdings of
United States Government securities, $341,000,000 in re¬
serve balances with Federal Reserve Banks, and $461,-
000,000 in demand deposits adjusted, and a decrease of
$161,000,000 in borowings.
_ Holdings of Treasury bills declined $152,000,000 in
New York City and increased in nearly all of the other
districts, the principal increase being $84,000,000 in the
Chicago District; the net increase at all reporting mem¬
ber banks was $84,000,000. Holdings of Treasury certi¬
ficates of indebtedness increased $33,000,000 in the
Chicago District and $31,000,000 at all reporting member
banks. Holdings of United States Government bonds in¬
creased $23,000,000 in New York City, $16,000,000 in the

Redemption Calls and Sinking Fund
Notices

.Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle.," -

NOTICES OF TENDER
Company and Issue— Date

American General Corp., common stock Jun 30
Chilean Nitrate & Iodine Sales Corp.—

5% income (dollar) debentures due 1968 May 5
Elllcott Square Co. of Buffalo, 1st mtge. 5s May 15

Page

'a:- PARTIAL REDEMPTION

Company and Issue— Date

Alabama Great Southern RR.—
1st mortgage 3 Vis, series A, due 1967 May 1

Aluminum Co. of Canada, 'Ltd.—
1st mortgage 3 Vis, series A and B,- due 1974 May 15

Atlanta & Charlotte Air Line Ry.—
1st mortgage 3 Vis, due 1S63__ May 1

Bell & Howell Co., 4Vi % preferred stock , Jun I
Blackstone Valley Gas & Electric Co.—
1st mortgage and collateral trust 3s, due-1973——May 1-

Company and Issue— , Date Page
Boston Sand & Gravel Co.— <

, , .

7% convertible debentures, due 1949 May 1 1860
Celotex Corp., 3ft % debentures, due 1960 Apr 28 " 1724
Central Indiana Gas Co., 1st mtge. 27/ss, due 1971 May 1 1861 -A
Central Maine Power Co.— "

1st and general mortgage 3 Vis, series J, due 1968 May 2 1861 *
Chesapeake & Ohio Ry.— -
Ref. & improv. 3 ft# bonds, series D, due 1996—__ May 1 1724

Citizens Independent Telephone Co.—
1st mtge. 4 Vis, series A, due 1951 — Jun 1 1362

Clyde Porcelain Steel Corp.—;„v
5 ft % mortgage convertible bonds, due I960— May 15 1997

Connecticut Power Co.— '■

•1st and general mortgage 3fts, series C, due 1975—May 1 1997
Dodge Mfg. Corp., 4% debentures due 1959 May 1 1726
Firestone Tire & Rubber Co., 3 Vo debentures, due 1961—May 1 1865
Francisco Sugar Co.— y'--',,-v V
20-year 6% collateral trust bonds, due 1956— May 15 •

Mengel Co., convertible 1st preferred stock May 7 1317
Minnesota Transfer Ry., 1st mtge. 3%% honds _Jun 1 1593
Mount Vernon Mortgage Corp., preferred stock Jun 22 1A70
National Vulcanized Fibre Co., 4 ft Vo debs., due l960__May 1 1870
15-year 4ft% debentures, due i960- si .——May 15 2004

New England Power Co.—
1st mortgage 3fts, series A, due 1961-; May 15 V

Pennsylvania Water & Power Co.—":: 1 "
3 ft Vo ref. mtge. & coll. trust bonds, due 1964— Apr 30 1872

Peoples Bridge Corp., 1st collat. lien 5s, due 1951 May 5 2006
Pullman, Inc., capital stock— Apr 21 1772
Revere Copper & Brass, Inc., 1st mtge. 3fts, due 1960_May 15 * '
Roberts & Oake, Inc., 1st mtge. 6% bds., due 1954 May 1 ; 1460 v
Shellmar Products Corp., 4ft % preferred stock Apr-30 1773
Shulco Co., Inc., guaranteed 6% bonds, issue B May 13 *
Sherwin-Williams Co., 4 % preferred stock Jun 1 * •

Squibb (E. R.) & Sons, $4 preferred stock May 1 1909
Tide Water Associated Oil Co;, $3.75 preferred stock—July& 1 1910
United Transit Co., 4# debentures, due I960-:. —May. lr 1911 *
Western Pacific RR. Co.—
General mortgage 4 ft % inc. bds., ser. A, due 2014—May 1 1912 r

Windsor Gas Co., Ltd., 1st & ref. mtge. 5s, due 1966—May 1 • 1502

ENTIRE ISSUE CALLED

Company and Issue— Date % Page
Algoma Steel Corp., Ltd.— *

10-year convertible bonds May 1 1857
5 ft convertible preference stock July 1 1717

A. P. W. Paper Co., Inc., 6# convertible notes July 1 1722
Bell Telephone Co. of Canada, 1st mtge. 5s, series B Jun 1 1583
Binz (M. E.) Co., Ltd., 1st mtge. 6s, due 1957 May 1 1860
British Columbia Pulp & Paper Co., Ltd.—

6% 1st mtge. s. f. gold bonds May 1 1585*

7% general mortgage s. f. gold bonds May 1 1585
Brooklyn Edison Co., Inc.—

3 c/o consolidating mortgage bonds, due 1968 Apr 28 1995
3ft% consolidating mortgage bonds, due 1966 Apr 28 1995

Butte Electric & Power Co.. 1st mtge. 5s, due 1951 Any time 12142
Campau (A. M.) Realty Co.—

1st mortgage and Leasehold 5ftsf due 1948 May 1 1724
Great Northern Ry.—
4ft% gen. mtge. gold' bonds, series E, due 1977 July i 12548,;

International Telephone & Telegraph Corp.— . ,

4ft% debenture bonds, due 1952 July 1 12287
Lebanon Valley Gas Co.—

6% preferred stock Apr 30 1863,
1st mtge. 5% bonds Sep 1 1863- :

London Realty Co., Ltd., 1st mtge. 6fts, due 1950 May 1 2002
Nebraska Power Co.—

6ft debenture bonds, series A, due 2022 Sep 1 12960
New Amsterdam Gas Co.— >

1st consolidated mortgage 5s, due 1948 Anytime 2004
New York Gas & Electric Light, Heat & Power Co.—

1st mortgage 5% bonds, due 1948 Anytime 2004
Purchase money 4c'o bonds, due 1949 Anytime 2004

New York & Queens Electric Light & Power Co.—
1st and consolidated mortgage 3fts, due 1965 Apr 28 2004

Northern New York Utilities, Inc.— A'.. ■ ■■
1st lien & ref. 6% bonds, series B, due 1947—. Anytime 12821

Orange County Telephone Co., 1st rntge. 4fts, due 1965_Jun 1 2005
Pacific Power & Water Co., Ltd.—
1st mortgage and collat. trust 5s, series A and B May 1 1872

ShawiniSfin Water & Power Co.—
1st mtge. and coii+.v. trust 4% bds., set. G, due 1969_May 12 200T

Texas Power Si Light Cq.^-
6% gold debenture bonds, series A, due 2022 July ! JJ?480

Uteh Power & Light Co.—
6% debenture bonds, series A. due 2022 May 1

Verney Mills of Canada, Ltd., 1st mtge. 5s May 1
Virginia Dare Extract Co., Inc., 5% debs., due 1955—May 15

1363
1912

1912

•Announcement in this issue, tin Vol. 161. Jin Vol. 162. fin Vol. 164.

DIVIDENDS

*

1588

Pago

1717

1993

1859
1723

1860

•

.. m
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬

ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.
The dividends announced this week are: -

Name of Company
Adams-Mills Corp,
Extra

Allied Stores, 4% preferred (quar.)
Alpha Portland Cement
American Airlines— •

3ft# convertible preferred (quar;)
American Business Shares, Inc.—;
American & Foreign Power Co., Inc.—

$6 preferred (accum.)
$7 preferred (accum.)

American Furniture Co. (quar.)
Extra

American General Corp.—
$2 convertible preferred (quar.)
$2.50 convertible preferred (quar.)
$3 convertible preferred (quar.) —

American Maize Products Co. (extra)—.
American Meter Co — —_

American Screw Co., 4ft % pfd. (quar.)
Anchor Post Fence, 6# prior pfd. (quar.)_

"

6% prior preferred (quar.).
- 6# prior preferred (quar.)

-;;6# prior preferred (guar.)
Animal Trap Co. of America, com. (quar.)„
5# preferred (quar.)

Appleton Co. (irreg.) — —

Asbestos Mfg., $1.40 preferred (quar.)
Atlantic Coast Line Co. (Conn.).
Atlantic Coast Line Railroad, common.——

Beacon Mfg. Co., 6# preferred (guar.),
Bell & Howell Co., common (quar.)
4ft % preferred, (quar.) ...

Beneficial Corp., common (quar.)——

$6 preferred (s-a) ...A
Bertram (John) & Sons Co., Ltd.—•
Class A (quar.)

Biddeford & Saco Water Co. (quar.)
Birdsboro Steel Fdy. & Machine (irreg.)—

Per * When Holder»
Share Payable of Rec.
50c 5-1 4-25-
50c 5-15

$l 6- 1 5-15
25c 6-10 5-15

87ftc
J
6-1 : ,>.5-19'

4ftC "5-20 5- 5

$1.50 6-10
.. 5-161

$1.75 6-10 5-lff

.,5C _■ 5-15 5- 9
5c 5-15 / 5- 9

50c 6- 1 5- 2
62ftc 6- 1 5- 2
75c 6- 1 • 5- 2:
25c ■ v 5-15 5- 2
$1 6-14 5-22

56ftc 5- 1 . 4-15
$1.50 5- 1 4-21
$1.50 8- 1 ; ,:V/ 7-22-.
$1.50 11- 1 10-22
$1.50 1-31-48 1-2 r
25c 5-1 4-21

62ftc 5- 1 4-21
$2.50 "5- 1

35c > 5- 1 4-21
$2 6-12 5-15

6-12
. . 5-15

$1.50 5-15 •P 4-39
- 12ftc 6*1 5-15

$1.06 ft 6- 1 5-1S
8c 4-30 4rl5

$3 7-31 7-15

r _t25C % 5-15 4-39

$1 4-20 4-19
l-.i 10c : '6-12 ■' 4-26
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Per i When Holdera
Share

v
, (•. /, >• >- y;

Payable of Rec.

75c 6-2 5- 9
15c11f 6- 2 5-16

$1.75 5-15 "V'5-yXA
25c !'■ 5- 1 : i 4-19

$1 5- 1 r 4-19
683/4C ;

5-15'

$50c 5-15 ;. v 4-30
$12MtC 5-15 4-30

30c 6- 2 5-15

$$1.75" 5- 1' 4-15
25c 6- 2 5r 2
25c 6- 2 5- 2

"V. $1 6- 2 5- 2

87MiC 6- 2 5- 2

87Mac 6- 2 5- 2
50c 4-17 4-14
15c 6- 1 5-15

10c 4-26 4-24
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Name of Company ^iv^
fclue judge Corp., f3*conv. -pfd-.- (optional)--^
l/32nd share of common stock or-cash-^

Blumtyithal (Sidney) & Co.,--new common.
•Bohac.i (H..-C.), 7%l preferred (accum.)
Booth Fisheries Corp., common (quar.).

Bourjois, Inc., $2.75 preferred (quar.)
Bowes Company, Ltd., class B (initial)

Class A preference (quar.) __ ZL -

Bowser, Inc.,* $1.20 preferred (quar.)__ I
British Columbia Pulp & Paper—

7% preference < accum.

Burlington Mills Corp., common (quar.)'

^ -Extra- _______ HIv

4% preferred (quar.) r_Ii._^II~IIIIIIIII~
3(4% preferred (quar.)
3(4% convertible 2nd preferred (quar.)

BUtler Mfg/
California Electric Power (quar.)
California Pacific Trading—

$1.50 convertible preferred (accum.)
California Water Service—

4.4% preferred C (quar.) Z--Z-Z-. '
Canadian Industries, Ltd., com. (quar.) __

7% preferred <quar.)__
Canadian Insurance Shares, Ltd., com. A_
Castle (A. M.) Co. (quar.)___
Century Ribbon Mills (quar.)
Champion Paper & Fiber, common (quar.)_

'■ '' ' Extra:
___

"

$4.50 preferred (quar.) ....11111111
Cherry-Burrell Corp.,,, common

4% , preferred (quar.) ■>,-

Clarostat Manufacturing Co.— ^ ' *
Stock dividend

__

Cochrane-Dunlop Hardware, Ltd.— ' :
>80c class. A. (initial' guar.). 1__ __i_■'

> .: $1-20 preferred (initial .quar.)
Columbia Pictures Corp., $4.25 pfd. (quar.)1

Columbu* & Southern Ohio Electric— ' -

- 4(4% preferred< (quar.)
Consolidated Lobster, Inc." (quar.)
Consolidated Press,r class A (initial) I
p Extra '

'
, . Class B (initial)

•II •Consumers Glass Co., Ltd. (quar.)_________
Cremo Brewing Co. (resumed) _1_1L___

- Dallas Power & Light, 4(4% pfd. (quar.) __
Dallas Railway & Terminal Co., com. (quar.)

7%" preferred11 !"(quar.)__'_llll"2I_„I__"
Deep Rock Oil Corp;______"_____i:___"__

; Delaware Rayon, 7% non-cum. pfd. (quar.)_
Class• A !„_• '_ :_ ■ . _

Dictograph Products Co.___
Divco Corporation (quar.)___

S Dodge Cork Co.______________:
Domestic Credit, 5% preferred (quar.)
Dominion ft Anglo Investment Corp., Ltd.—

'

I j 5% preferred (quar.)
Dominion :Stores, Ltd. (quar.)
Dunn Steel Products_____:_i:i_:_________
Duquesne Brewing Co. of Pittsburgh v(quar.)
Eastern Bakeries," Ltd.;—

4% participating preferred (quar.)
Equity Corp., 20c pfd, new (initial (s-a)___
i$3 convertible preferred (accum.)

-Excess Insurance Co. of America (s-aii

Eederal-Mogul Corp.\{stock- dividend)
Federal Grain, Ltd., 6% preferred (accum.)
Terro Enamel Corp. (increased)
[Ferry Cap & Set Screw (irreg.)

"£ Eire Association of Philadelphia (s-a)
Eirestone Tire & Rubber, 4(4% pfd. <quar.)_
Eirst York Corp., $2 preferred (s-a)

? Eoster & Gleiser Co.. (quar.)
Eownes- Brothers & Co. (quar.)
Pulton Industrial Securities Corp.-—

l;rp $3.50 preferred (quar.) _i.______.__
Oar Wood Industries, Inc.—

4(4% preferred (quar.)___ -

Oai'dner-Denver, 4% preferred (initial)
Oeneral Cigar Co., common___i„i_.„:

7% preferred (quar.)
Oeneral Foods Corp. (quar.)____
Ooulds Pumps, InC/_i.^^__^______

, Orafton & Co., Ltd., class A (quar.)_
Oranby Consolidated Mining Smelting &

Power, Ltd;, common (resumed)
:i;; Oreat Lakes Dredge & Dock (quar.)
.Bale Bros. Stores (quar.) _____ 1

;; [Hallnor > Mines, Ltd. ; (quar-.) 1
- Bammermlll Paper Co._
■ Hancock Oil Co., class. A (quar.)
f-'-v Extra
i . !iClass B (quar.)

. - Extra _'
Harbor Plywood Corp
Hartz (J. F.» Co., Ltd., class A (quar.)
Havana Electric & Utilities—

ft * 6% 1st preferred (accum.)
Hires, (Charles E.) Co. (quar.)
Holly Stores, Inc., 5% conv. pfd. (quar.i.
Honolulu Oil Corp. (irreg.)

,r Hormel (George A.) & Co., common (quar.)_
;. 6% preferred, (quar.)
Houston Lighting & Power Co.—

New common (initial quar.)
Howe Scale Co., 5%;^preferred (s-a)
Institutional Shaies, Ltd.—
Aviation shares —

■s..'Stock and bond shares

International Harvester, 7% pfd. (quar.)
f lronrite Ironer Co.—

55c convertible preferred (quar.)
Kable Bros. Co. (quar.)
Kawneer Company _...

Kentucky Utilities, 7% junior pfd. <quar.)_
Kingan & Co., 4% conv. preferred (quar.).'*
Kings County Trust Co. (Brooklyn) (quar.)
L'Atglon Apparel, Inc .

Xehigh Portland Cement___v-r—- - - r-

Leitch Gold-Mines, Ltd. (quar.) *»
iife Savers. Corp.i__;
Xiquid. Carbonic Corp., common (quar.)

I 3.(4% iipreferred (quar. )
Xowney (Walter B.) Co., Ltd. (quar.)
Xukens: Steei Co.^_____ ^___

v Xumbermans Insurance (Phila.) (s-a)
Xynchburg:&-Abingdon Telegraph Co. (s-a>J
.Xyncb Corp.,
I IMahoning. Investment Co.__:
Manhattan- Shirt Co. (quar.)___
Marathon Corp. "['(quar.)
Marine Bancorporation—

1

Initial. stock (quan)__^
Fullyj participating (quar.)

_tMcCabe-Grain Co., Ltd.,.class A (increased)
Mereamtile-Acceptance Corp. of California—

5%.'; pueferred _r Z._i :

Metalastic Mfg. Corp e,
." Metal-Glass Products -__u_ t
Middle West Corp. (stock dividend)—

One share of Central & Southwest Corp.
; 4 v. common for each share held.;—
Midland *& Pacific
Midland 1 Utilities '

Miller (I.) Sons Co^'Inc.r.(initial quar.i___--
Extra

Per

Share

27 (4c
+ 17(4c'
$$1.75
$$1.50

50c1

15c

25c

25c

$1.12(4
25c

'' ' .V $1"

5-15

7-31 '
7-15

5-15

5-10
6-16

6-10

6-10

7- 1

4-30

,^30 (i

4-30
6-30 ,

6-13

4-30
4-28 ;

ft 6- 2

v 5-17
5-17 "

'

6- 6 [
.. 4-24 . ;

?h 4--24U

10% •6- 1 6-15

$20c 5-15 4-150
$30c 5-15 4-30

$1.06'A 5-15 5- 1

$1.06 5- 1 4-15
10c 4-30 4-15

$16MiC 7- 1 6-13
$5c 7- 1 6-13

$10c 7- 1 6.-13
$50c 5-31 4-30
35c 4-15 4-10

$1.12 5- 1 4-21
35c 5- 1 4-18

$1.75 5- 1 4-18
35c 6-30 6-13

$1.75 4-21 4-15
50c 5-3 4-25
5c 4-30 4-25
25c 4-30 4-25
10c 5-15 4-30

31 'Ac 5- 1 4-23

$$1.25 6- 2 5-15
$32 MiC 6-14 5-17

10c V 5- 1 4-25
25c 5- 1 4-23

$$1 4-15 4-10
10c 7- 1 6-2
50c 6- 1 5- 2

10c 5-15 5- 1

100% 7- 1 6-15

$$2 5-15 4-30
35c 6-20 6- 5
20c 4-10 4- 3

$1.25 5-15 4-18
$1.12 Mi 6- 1 5-15

$1 '■7- 1 6- 2
7c 5-15 5- 1

15c 5- 5 4-25

87MiC 5- 1 4-15

56 'Ac 5-15 5- 1
. 27c 5-1 4-21
25c 6-16 5-14

$1.75 6- 2 5-14
50c 5-15 4-25

$1.75 5- 1 4-21
$25c 6-16 5-26

$30c 6- 2 5-16
25c 5-15 4-30
25c 6- 6 5-15
$7c 6- 2 V 5- 9
25c 6-10 5-20
50c 6- 1 5-15
25c 6- 1 5-15
50c 6- 1 5-15
25c 6- 1 5-15
35c 5- 1 4-15

$12MiC 5- 1 4-29

75c 5-15 4-21
30c 6- 2 5-15

31MiC 5- 1 4-18
75c 6-14 5-23
50c 5-15 4-26

$1.50 ' 5-15 4-26

50c ■ 6-10 5-22
$2.50 . 4-15 4-10

30c 5-31 4-30
25c 5-31 4-30

$1.75 6- 2 5- 5

13%C 4-30 4-15

15c 4-28 4-18
30c 6-30 6-14

f7'je j
5-20

r > v$1 5- "i ■' 4-16
$20 5- 1 4-25
10c 5-10 4-25

37M-C ) 6- 2 5-10
$2c 5-15 4-30
35c C- 1 5- 1
25c 6- 1 5-15

87MaC 6- 1 5-15

$12 Mac 7-15 6-16
10c 5-15 5- 1

$1.75 5-15 4-18
$3 7- 1 6-14
30c 5-15 5- 5
$3 4-30 '4-23

35c 6-2 5-14
25c 5-20 4-30

30c 5- 1 4-19
30c 5- 1 4-19

$20c 6- 1 5-15

•

25c 5- 1 4-19

5c 5-26 4-30
2c 4-30 4-10

56(4c
25c
20c

62 »/2C

9c

18c

62 (4c
300
30c

25c

$1
: 45cv
, 15c
$1.75
10c

$1.12(4
$1.25

5-15

6-14

6-14

5-1
5-20
6-15

6-15

5- 1

5- 1
6- 2

4-30
5- 1
6-14

7- 1
6-10

5- 1
6-14
7- 1
7- 1

7-1

$$1.50 5- 1 4-16
50C 5- 1 • ' 4-18

$1.75 5- 1 4-18
25c 5-15 4-30

Uii 25c , 6-10 .! 5-23
25c , 5- .1 f 4-19

4-28
. 22y2c :i' 5J" I'

$25c 7- 2. 5-28
$$1.75 ::v 6-2 4J28

25c 6-14 5- 2
50c 6-14

, 5-2
97 V2c 7- 1 6-14
30c 5-26 5- 1
75c 5-15 4-29

37 Mac 5-15 4-30

343/aC 5-15 4-30

31MiC 5-15 4-30

$1.50 5- 1 4-19

$1.75 5- 1 4-19
$35c 7- 1 6-14
10c 4-30 4-25

$2 6- 2 5-15
25c 4-29 4-24

50% 4-18 4- 8
35c 5- 1 4-21
10c 4-25 4-14
25c 5-15 5- 5
20c 5- 1 4-25
50c 5- 1 4-25
30c 5- 1 4-25

$22(4c'
-$1.75

- 25c
■50c

6-14

5- 1

4-25

4-25

4-25

5-23

4-25

4-15

4-18

4-18

- Name of Company ; * > ,

Minneapolis-Moline Power Implement Co.— • '
$6.50 convertible preferred (accum.)_____ $1.62(4

Montreal Cottons, Ltd., common______*__i $i2c
7% . -.. preferred (quar.)__z__ '[• i, $44C

Moody's Investors;Service—" r''-''y-'.
$3 participating preferred (quar.) -i, 75c 5-15

Morris Plan Corp." of America—
$2.25 preferred A '' (quar.)__

Mountain Fuel Co. (liquidating)
Muehleback Brewing Co., com. (initial).

5% participating preferred (quar,)___
Nation-Wide Securities Co.", Inc. (Colo.)—
Series B :

National Alfalfa Dehydrating & Milling Co.-—
Common i
5% preferred (quar.)

National Aluminate Corp. (quar.)
National Battery Co. (quar.)
National City Lines, common (quar.)..

$4 preferred (quar.)
National Dairy Products (quar.)
National Food Products Corp._______^
National Lead, 7% preferred A (quar.)____
National Linen Service, common (quar.)___

4(4 % preferred (quar.)
5% preferred (quar.)__

Neon Products of Western Canada, Ltd.—
6%. preference (s-a)

New Process Co., common____________
7%. preferred (quar.)

Noma Electric Corp.... —

.North Rivqr; Injsqrance, (quar.)
Northern Indiana Transit (extraI
NoyejS . (Chas. F.),; 6% preferred (quar.)_IT
Ogilvie Flour Mills, Ltd., common (quar.)__
7% preferred (quar.)—_——

Ohio Oil Co. (s-a) ^

Ohio Public Service, 3.90% pfd. (quar.)
'

Outboard Marine & Mfg.—
Owens-Illinois Glass Co

Pacific Gas & Electric, 6%" pfd. <quar.)___
5(4% preferred (quar.)—
5%' preferred (quar.) $ —__—

Pacific Power & Light,, $6 pfd. (quar.)____
$7 preferred (quar.fi:— ii—

Page-Hersey Tubes, Ltd. (quar.)___—___—
Paramount Motors Corp. (resumed) —

Peabody Coal Co., 6% pfd. (accum.)
Peaslee-Gaulbert Corp. —_—

Stock dividend
Peerless Casualty Co. (N. H.) (s-a)
Pennsylvania Engineering Corp
Phoenix Hosiery Co. (irreg.)
Pig'n Whistle Corp., common

$2 convertible prior preferred (quar.)
Special preferred (quar.)__

Pinchin Johnson Co., Ltd.—
American deposit receipts for ordinary
.shares (finalf— 15%
Bonus _________ — 5%

Pioneer Petroleum Co., 7% preferred <s-a)_ 17(4c
Portland Gas & Coke, 6% pfd. (accum.)___ $1.50

7% preferred i accum.)— $1.75
Public Seryice Electric & Gas—

$5 preferred (quar.) ________— $1.25
7% preferred (quar.)—I—___ $1.75

Radford (J. Mil Grocery, 4l/2% pfd. (quar.) 56(4c
Railway & Light Securities, comnion (quar.) 20c

Extra. 10c
4% convertible preferred (quar.) 50c

Ray-O-Vac Co. (quar.)___ 25c
Extra __s,—'i; —25c

Read (D. M.) Company, common— 7(4h
4% % preferred ^ — 59%c

Red Owl Stores, common- 10c
4:'/4% preferred A (quar.)__[ $1.183/4

Republic Drill & Tool Co., 6% pfd. (quar.)_ 7(4c
5% prior preferred : 6(40

Resistance Welder Corp. (initial) 4c
Rich's, Inc., common (quar.) 75c
3%% preferred (quar.) 93%c

Rochester & Pittsburgh Coal, common $1
5%- non-cum. preferred (annual) $5

Rockwood & Co., common (increased quar.)_, 30c
5% preferred (quar.)— $1.25
5% prior preference (quar.)____ $1.25
5% series A preferred (quar.) i—$1.25

Rocky Mountain Fuel Co.-*- • >»■.- , .

Partial liquidating 25c
Rose's, 5, 10 & 25c Stores (quar.) 25c
Rutland & Whitehall RR. (quar.) $1.05
St. Joseph Stock Yards (quar.)__ 50c
Secord (Laura) Candy Shops (quar.) $20c
Security Insurance Co. (New Haven) (quar.) 35c
Sherwin-Williams Co., common $1

4% preferred (quar.) $1
Sierra Pacific Power, 6% preferred (quar.)_ $1.50
Common 40c

Southern States Iron Roofing Co 25c
Southwestern Electric Service, 4.40% (quar.) $1.10
Spencer-Kellogg & Sons (quar.) 60c
Standard Fire Insurance (N. J.) (quar.) 75c
Stokely-Van Camp, Inc., common .*__ 25c
5% prior preferred (quar.) 25c

Stuart (D. A.) Oil Co., Ltd.—
Class A participating preferred (quar.)__ $20c

Sunshine Biscuits, Inc.__ 75c
Susquehanna Mills, Inc. (s-a) 25c
Stock dividend 4%

Swan-Finch Oil Corp * 25c
Sylvanite Gold Mines, Ltd $2c

Telecoin Corp. ioc
Texas Pacific Coal & Oil (s-a) 50c
Thermoid Co., $2.50 conv. pfd. (quar.) 62(4c

- Tokheim :Oil Tank &-Pump Co. (quar.)_^i_;.. - 25c
Torrington Mfg. Co. (initial quar.) 20c
Towle Mfg. Co. (quar.)— $1.50
Traders Finance Corp., Ltd., class A $50c

ClaSS B ! $50c
4(4% preferred (quar.)_ $$1.12(4

Trane Company (quar.) ______ 25c
Extra — —_ 25c

208 South LaSalle Street Corp. (quar.)—62(4c
Quarterly ______ 62(4c

Union Asbestos & Rubber <quar.)_ 17V2C
United Cigar-Whelan Stores Corp.—
$3.56 convertible preferred - (quar.) 87(4c

United Corporation (Del.), $3 pfd. (quar.)_ 75c
U. S. Fire Insurance Co* (quar.)________i' 50c
U. S. Hoffman Machinery, 4(4% pfd. (quar.) $1.06(4
U. S. Potash (increased) 35c
Verney Corp. (quar.) 20c
Waite Amulet Mines, Ltd. (quar.) $20c
Wellington Mills, 6% preferred (s-a) $3
Wentworth Mfg. Co., common 1214c
■ ,$1 convertible preferred <quar.)__ 25c

West Virginia Coal & Coke (s-a) 25c
West Virginia Pulp & Paper Co.—,
; 4(4% preferred iquar.)__ $1.12(4
Westchester Fire Insurance (quar.)— 30c
;.Extra : 10c

Westfnghoyse': Air -3iie'
Whitman (Wai.) •• vK$1.50
Wilcox Oil Co.——, r,).10c r'
Wisconsin Bankshares Corp 25c
Wisconsin Power & Light, 4(4% pfd. (quar.) $1.12(4

When Holdert

Payable of Rec.

5- 1
5-15

5-15 '

5-1

4-22

4-21

5-31 *

5-31

4-15

4-18

5-20
4-14

4-21

5-31 '
6-19

5-20
4-22

5-26 :
6-14 ;

6-14

6-14

Name of Company
Wisconsin Public Service Corp.-
Common

5 % preferred (quar.)
Yellow Cab Co., common
Common
Common

l;: Common'—
Zenith Radio Corp

Per

Share

20c

$1.25
15c

15c

S 15c.
15c

i'C $1

When " Holder»
Payable of Ree.

5-
'

5-

5-

8-

11-

2-1-48
4-30

4-15
4-15

4-23
7-25
10-25
1-25
4-24

Below we give the dividends announced in previous
weeks and not yet paid. The list does not include divi¬
dends announced this week, these being given in the
preceding table. ; ,

Per

Share

$1.12(4
5C

25C

6- G
6- 6

5- 1

5- 1

5- 1

6-30

6-30

4-30
5- 1
5- 1

5- 1
6- 2

4-15
5- 1
5- 1

5-15
7- 1
5- 1

5- 1

5-15
5- 1

5- 1

4-24

4-24

6- 2

7- 1

7- 1

7- 1
'

t '

5-20

4-23

4-23

4- 1

4-19

4-19
..

5-28 *

5-28

4-15

4-24

4-24'

4-24
5-17

r 4- 7

4-15

4-15
4-28

6- 2

4-20

4-20

5- 1

4-19

4-19

4-17
4-17

5-15

6-16

6-16

6»-i6

i, 4-21

$2.50
■•.'..■$3

$$2.50
75c

20c

$25c
I2V2C

- - 50c

62'/2c

v' 75c
$1 •?

■: -v 50c
. 50c

■ 40C

10c.
2c

30c

37V2c
1250

$1.75
$1.75
$1.75
15c

: $1.13
50O,

$1.75
35c
v50C ;

$1.25

$1.25
750

$2.25
.. "50C»

50c

$5C .

. . $15c
$56V4C

5-1 ' V 4-19

5-15
-

5-1

4-14 4- 8

6- 2 5- 1

5- 1 4-18

5-15 4-30

6- 2 5-15

5- 1 4-18

5- 1 4-18

4-25 4-15

5- 1 4-21

6-10 5-17

4-23 4-16

7- 1 6-19

7- 1 6-19

6- 2 5-15

5- 1 4-25*

5-15 5- 8

5-15 5- 8

5-15 5- 1

7- 2 4-23

4-28 4-26

6- 2 5- 9

5- 1 4-25

5-15 5- 2

4-25 4- 9

4-15 4-10

7- 1 6-14

7- 1 6-14
7- 1 6-14

5-15 4-25

5-15 4-25

7- 1 6-20
10- 1 9-20

7- 2 6-10

5- 1 4-18

5- 5 4-28

5- 1 4-15

6- 2 5-21

'6-16 6- 2
6- 2 5-15

6-10 5- 9

5- 1 4-16

5-26 5- 8

5-15 ,5- 1

6-13 4-30

5-15 5- 1

» 5- 1 4-16
5" 1 L 4-16 •

r8-J6 5-15

*Q- 2 *' 5-15

5-12 ...
v 4-28"

6-14 5-31

6-16 ; '5-31 *

Nam* of Company - ■ v--; *;1p; v;: p:
Abraham & Strauss, Inc. (quar.)
Affiliated Fund, Inc.— ——-—————-

Air- Reduction Co. 1 cquar.)r__—i
Akron Canton & Youngstown RR.—
5% preferred (s-a)

Alaska Packers Association (irreg.) *—

Algoma Steel Corp., 5% pr.eferred_____—.
Allied Stores Corp. (increased quar.)
Aloe (A. S.) Co. (quar.) .*.«•.

Aluminum Co. of Canada, Ltd.— ; [
4% preferred (quar.) —_

Amalgamated Sugar Co., 5%. pfd. (quar.)
[.Amerada , Petroleum Corp^ (quer.)v—a.——

.American Bopk Co, (quar.)[;
American Can Co.' (quar.)____l_i
American Coal Co. of Allegany County—_—
American Distilling Co. (quar.)
V [Extra-
American Fire & Casualty (annual)
American Home Products (monthly)—_—
American Hydraulics, Inc. (monthly)
American Light & Traction, common (quar.)
- 6% preferred (quar.)—.....—

American News Co. (bi-monthly)
American Paper Goods Co., 7% pfd. (quar.)

<7 %. preferred (quar.)
• 7% preferred (quar.)____—.—______
American Seal-Kap Corp. (s-a)—
American Service Co., $3 pfd. (partic.)
American Smelting 85 Refining, common,.—
.7% 1st preferred (quar.)

American Stove (increased)
American Viscose Corp., common (quar.)—

v, 5% preferred (quar.)—_—.—
American Zinc Lead & Smelting—

$5 prior preferred (quar,).___
Amoskeag Company, common (s-a)

$4.25 preferred (s-a)—
Anaconda Wire & Cable (increased) ___—_

Anderson Clayton & Cp. (increased quar.) __
Anglo-Canadian .Oil (annual)__—
Anglo-Canadian Telephone class A. (quar.) _

4V2 % preferred (quar.)_
Appalachian Electric Power—

412.% preferred . (quar.)__
Arcade Cotton Mills Co., common (quar.)
Common (quar.)
Common (quar.) —________—________

; 6% preferred (s-a) ; —*.•

C% preferred (s-a) —

Argo Oil Corp (s-a)_
Extra —

Argus Corp., Ltd., common
4 Mi % ccnvertible preference (quar.) $$1.12 Vb

Arkansas-Missouri Power— [ ^ ;
Stock dividend —

New common (Initial) r—
Aro Equipment Corp.
Associated Electric Industries, Ltd.—
American deposit receipts for ordinary

. Registered (final)... —

Bonus _____________—

Associated Telephone Co., Ltd.—
4Mi % - preferred (quar.) —__

Atchison Topeka & Santa Fe Ry Co. (quar.)
Atlantic City Electric, 4% pfd. (quar.)
Atlantic Coast Line RR.— "

5% non-cum. preferred (s-a) —

Atlantic Refining Co.— ;«• > ■,,>

i4%' convertible preferred A (quar.)—_____
v 3.75% preferred B (quar.).
Atlas Plywood Corp. '(quar.)—
Atlas Powder Co., 4% conv. pfd. (quar.)—
Atlas Steels, Ltd. (quar.) ______

Atlas Tack Corp. (quar.)
Ault & Wiborg Proprietary, Ltd.—

5Mi% preference (quar.)——_— —

Aunor Gold Mines, Ltd. (quar.)
Austin Nichols & CoInc.—

Convertible prior preference (quar.)
Avco Mfg. Corp., common ______

(Formerly known as Aviation Corp.)
$2.25 convertible preferred (quar.)_

Avondale Mills, common (monthly)
$4.50 preferred (quar.)——

Babcock & Wilcox Co.__—_— —

Baldwin Rubber Co. (quar.)
Baltimore Porcelain Steel—

7% convertible preferred (quar.)_
7% convertible preferred (quar.)____
7% convertible preferred (quar.)

Bancroft (Joseph) & Sons—
Bangor Hydro-Electric Co., com. (quar.)—
Bates ft Innes, Ltd.— *

$1 partic. class A preferred (initial).
Bathurst Power & Paper Co., Ltd.—

Class A (quar.)— _____

Baystate Corp. <quar.)_— —

Beck (A. S.) Shoe Corp., common (quar.)__
4%% preferred (quar.) ___________

Beldlng Hemingway Co ,

Benson & Hedges, $2 conv. pref. (quar.)___
Best & Company . (quar.)
Birtman Electric Co. (quar.)
Bliss (E. W.) Co. (resumed) —

Bloomingdale Bros., Inc
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)
Blue Top Brewing Co., Ltd.—

Class B (interim) —

Blum' (Philip; & Co.- ——1 ——

Bon Ami Co., class A (quar) ____________—
Class B (quar) — —______

< Bostdn Edison Co. (quar.)
Boston Fund Inc. (quar.)
Boston Personal Property Trust (quar.)—
Brazilian Traction Light & Power Co., Ltd.—
Interim %

Brewers & Distillers of Vancouver, Ltd.—
,/• Annual (increased)

"■

Extra —

British Columbia Telephone Co.—
6% 2nd preferred (quar.)—'—

Broadway Department Stores, com. <quar.)_
Class B (initial)— ——

Brooklyn Union Gas Co. (quar.)
Brown Shoe Co., $3.60 preferred (quar.)
Buckeye Steel Castings common———
"■ 6% preferred (quar.).——t. 1—.-

Bullodk's Inc. (Los Angeles)—
"4% preferred (guar.) ." —-

When

Payable
1 4-25

v 4-21
4-25

10- t r,
4-25

7- 1

4-21

; 5- I

6- 1

5- 1

4-30

5- i
,

5-15
4-21

4-28
4-28

■if 4-25

, 4-25
5- 1

• 5- 1

5-15
6-16 v

9-15

12-15

4-25

?! 7- 1
5-31

4-30
5-12

; i 5-1
5-1

5-1
7-7

■/ 7- 7
4-21 *

4-25
5-14

6- 2

5- 1

Holder*

of Ree
:• 4-15

■ 4-10 >

4- 8

9-15 '
4-18 /

3-20
4-21 ;

4-30
' 4-16

4-14

4-IS0
4-24A"
4- 1

4- 7*
ii 4- 7*

!; 4-10

W 4-14*
4-15

4-15
4-15 :\v
5- 9

6- « '
:V 9- « .5
12- 5 ?..•
3-26

6- *
5- 2

V 4- 4

4-22

j;-;4-15'":s-:,

e 4"15

4-a
6-arv

v> 6-21:
4-11 7>

4-18 >
!'! 4-23
5- W '

4-10 '

._ $1.12'/a 5-1 v ■■

- $1- 6-30 n 6-23 j

$1 0-30 • . 9-24
$1 12-23 12-10 ,

6-30 [ijti 6-23, >
12-23 12-19 ,

25c 5-15 4-15 j
"■ 25C 5-15

"

4-i»

$ioc 6-2 .4-30 .

$$1.12M» 6-2 4-30 v

33(4% 5-15
45c | 6-16 .; 5-31
15C 1 4-25 •4-15 '

2%%

22V26
$1.50

!:!' $1

5-
5-

5-

6-

5-

4- &

4- 9>

4-15
5- »

4- 4

$2.50 5-10 4-20 ;

$1 5- 1 4-11 >

93%C 5- 1 4-11

50C 5- 1 4-1T

'Y4.u> $1.
$15c 5- 1 4-10
50C 5-31 5-15

tl.37Va 5- 1 4-15
$5c 6- 2 - 5- #

30c 5- 1

ioc 5-15 4-25

58Vie 5- 1 4-16 i
7c ^■v5Y;X:i 4-15 .

$1.12 4-15
00c 4-30 4-lt

17V4C 4-25 4-15

8%c 7-1 6-i(r
8%c 10-1 9- 9

8%C 1-2-48 12- 9
25C 6-11 6- 3
40C 4-21 4- 1

: ,i ,$50C II 4-16

+ 25c 6- 2 5- 2
'

35c 4-30 4-15

40c 5- 1 4-22.-
$1.18% 6- 2 5-15

20c 5-15 5- 1
.

50C, 5- 1 ! 4-1 ft ,

50C
'

5-15 4-25
25c i 5- 1 4-15

50c 5- 1 4-10
56MiC 4-25 4-15

$62",aC 5- VZ 4-15

$20c 4-30 :s 4-15
20c 5- 1 1 4-15 -

$1 4-30 ; 4-15

>$2MiC 4-39 4-15 /!
60c -5-1 4-10 V

16c 5-20 "i! 4-30
16c 4-21 3-31 >

; : m 6- 2 4-11

$60c 5-20 4-21

t30c - 5-20 4-21 1

$$1.50 5- 1 4-16 •

25c 5- 1 4-15 v

25C <5- 1 4-15 •

40c 5- 1 4- 7 .

! 90c 4-30 4-16 ,

"r>r25o j - 5- I :«• 4-ift >

Y: $1.50 5- 1 ■/ V 4-0 >

%■"" $1
.

5- 1 4-11

"4^3 :
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Name of Company

Bunte brothers, new common (Initial quar.)-
Burroughs Adding Machine-.-—

, Burry Biscuit, $1.25 preferred (quar.)
JButler Brothers, common——

4Vx% preferred (quar.)__
Butterfly Hosiery, Ltd., (irreg.)
Byers (A. M.) Company, com. (resumed)
K 7% preferred (quar.)
Byron Jackson Co. (quar,)—.———
Cable & Wireless (Holding), Ltd.—
H5% preference (s-a)—
Caldwell Linen Mills, Ltd.—
; Common (increased quar.) *

$1.50 1st preferred (quar.)— - —
5

80c^2il<r?jwqferred (quar.),
C^lg^ry PowerSCo., Ltd., 6% pfd. (quar.)—
California Elective Power, $3 pfd. (quar.)-
Califomia-Oregorr Power Co.—

; Common (increased)
California Packing Corp., common (quar.),

5% preferred (quar.) - 4.
California Water & Telephone Co.—

, ■ i Common (quar.) .

$1.20 preferred (quar.)
Camden Pire Insurance Associates (s-a
Canada Northern Power Ltd., com. (quar.).
Canadian Bronze Co., Ltd., com. (quar.),,,
5% preferred (quar,).——......

Canadian Car & Foundry Co., Ltd.—
;■) Common (quar.)
-Class A (quar.)
Canadian Converters Co., Ltd.—
Class A (quar.V— - ..... .—.

Canadian Food Products, Ltd., com. (quar.)
ill convertible class A (quar.)

■t *'4Va% preferred (initial)
Canadian Foreign Investment Corp., Ltd.—
Quarterly

Canadian Industries, Ltd., common (quar.).
Canadian Investment Fund, Ltd.—

5 Special shares (quar.)
Ordinary shares (quar.)

Canadian Investors Corp. (quar.)
Canadian Oil Cos., Ltd., common (quar.)
Canadian Utilities, Ltd., 5% pfd. (quar.),
Canadian Vickers. Ltd., 7% pfd. (accum.)__
Canadian Western Lumber (initial)
Capital Estates, Inc. (increased)
Capwell Sullivan & Furth Oak—
Preferred (quar.)

Tk (Preferred (quar.)
Preferred (quar.)

Carolina Clinchfield & Ohio Ry (quar.)
Carolina Power & Light, common ....

t Carpenter Paper (Omaha) common (quar.).
Extra

4% preferred (quar.) .

Celotex Corp., common (quar.)
5% preferred (quar,)

Central Hudson Gas & Electric Corp., corn-
Central Louisiana Electric Co. (quar.)
Central New York Power, 3.40% pfd. (quar.)
Central Power & Light, (Texas)—
4% preferred (quar.)

Cerro de Pasco Copper Corp
Certain-Teed Products Corp.—
4'/a% prior preference (quar.)

Chase Candy Co., common (quar.)
Chase National Bank (quar.)
Chesapeake Corp. of Virginia (extra)
Chain store Real Estate Trust (Mass )—

; ; Quarterly -

Chicago, Milwaukee, St. Paul & Pacific ~RR~
.. Co., voting trust certificates for series A
preferred (irreg.) i

Clncinnati New Orleans <fc Texas Pacific Ry.-
5% preferred (quar.)
6% preferred (quar.) -IIII—IH

City Investing, new (initial)
City of Paris Dry Goods—

7% 1st preferred (quar,)
7% 1st preferred (quar.)

1st preferred
7% 1st preferred
7% 2nd preferred

j-v City Stores Co., common (quar.) .Ill _

Class A (quar.)...
Cleveland, Cincinnati & St. Louis Ralfway
Co., 5% preferred (quar.)__

Cleveland Graphite Bronze (stock dividend)—"
One additional share of common for each
share held —4.4

Clinton Industries, Inc. (monthly) _

Monthly
/Monthly •

I 'Monthly ...II!
Monthly ...
Monthly

■ '"'Monthly .... .I.III "
Monthly

; * Monthly ... .IIIIIHH
Coast Breweries, Ltd. (quar.)!—'
Coca-Cola Bottling Co. (St. Louis) "(quar ) '~
Cockshutt Plow Co., Ltd. (s-a)
Semi-annual IIIIIHII

Colgate-Palmolive-Peet (quar.) I_I
Colonial Mills, Inc., new com. (initial qu~a"r!11
Extra

.. '
Columbia Gas & Electric (quar.)
Columbia Pictures Corp.—
Common (stock dividend)...

Columbian National Life insurance
(Boston) (3-a) •

Commonwealth Edison Co. (quaf.)III—
Commonwealth International Corp , Ltd—

( Quarterly
Concord Gas Co. (New Hampshire)"—

7% preferred (accum.)
Confederation Life Assn. (Toronto) (quar)
Quarterly 4 ___ _______

Connecticut River Power, 6% pfd. Tq~uar.)II
Consolidated Chemical Industries, Inc.—

$1 participating preferred A (quar.),,, _

Consolidated Dearborn Corp. (quar.)
Consolidated Dry Goods Co. (extra)
Consolidated Edison Co. of N. Y., Inc.—

vy 6% preferred (quar.)...
Consolidated Grocers Corp., common (quar.)
Consolidated Laundries (quar.)
Consolidated Natural Gas (increased)
Consolidated Royalties, 5% preferred (s-a)
Consolidated Royalty Oil Co
Consolidated Textile Mills, Ltd.—
5% preferred (s-a)

Container Corp. of America (quar.)
Continental Gin Co., 4'/2% pfd. (quar.)"III
4'4% preferred (quar.)

Cook Paint & Varnish, common (quar.)
• $3 prior preference (ouar.i I_I
Corn Exchange Eank & Trust (N. Y.)—
Quarterly —5—Li

Corn Products Refining, common
Corporate Investors, class A I
Cory Corp. (initial quar.).
Crown Cork & Seal Co III
Crown Drug Co. (s-a)
Crum & Forster, 8 % prcferred"lquarT
Cuban-American Sugar, 7% pfd. (quar.)
Cucan Atlantic Sugar, 5% pfd. (quar.)

Per Wticn Holder•

Share Payable of Rec.:
30c ; 6-1 4-19 -

15C 6-10 5- 2

31c 5- 1 4-21

25c 6- 2 4-30 <

$1.12(6 6- 2 4-30

$35c 6-15 5-15

25C 5- I 4-17

$1.75 5- 1 4-15

25C 5-15 4-30

2%% 5-22 4-15

*15c 5-10 '4-10
$37c 5-10 4-10

$20c 5-10 4-10

$$1.50 5- 1 4-10

75c 5- 1 .4-15

50c 4-21 3-31

3716c 5-15 4-30

62'/2C iwb 4-JU

50C 5- 1 4-15

30C 5- 1 4-15

50c 5- ^ 4-1 n

$15C 4-25 3-20

$50c 5- 1 4-10

$$1.25 5- 1 4-10

$20c 5-22 4-29

$ 25C 5-22 4-29

1103/4(5 4-30 " f J991
'

$18%C • 7- 1 > 5-30

$25c 7- 1 5-30

$$1.12(6 7- 1 5-30

$760 7- 1 5-81

$17(6c 4-30 3-31

$5c 6- 1 4-15

$5c 5- 1 4-15

$10c 5- 1 4- 7

$20c 5-15 5- 1

$$1.25 5-J. 5 4-25

$$1.75 5- 1 4-10

$12c 5- 1 4- 3

30c 5-15 4-30

37 (6c 6- 1 5-15

37%c 9- 1 8-15

37 Vac 12- 1 11-15

$1.25 4-21 4-10

50c 5- 1 4-10

25c 6- 2 5-20

50C 0- 2 5-20

$1 5- 1 4-19

25C 4-30 4- 8

25C 4-30 4- 8

13c 5- 1 4-10

40C 5-15 5- 1

85C 6- 1 5-12

$1 5- 1 4-15

50c 5- 1 4-18

$1.12(6 7- 1 6-19
20c 5-15 5- 1

40c 5- 1 4- 8*
50c 5-15 5- 5

50c 5- 1 4-21

$2.50 5-15 5- 1

$1.25 6- 2 5-15
$1.25 9- 2 8-15

30c 5-15 5- 1

(quar.)
(quar.)
(s-a)

$1.75
$1.75
$1.75

5-15

8-15
11-15

$1.75 2-16-48 2
$3.50
30c
30C

7- 1
5- 1

5- 1

5-10
8- 9
11-10
-10-48
6-20
4- 7
4- 7

$1.25 4-30 4-18

V

5- 9 5-. 2
20c 5- 1 4-15

20c 6- 2 5-15
20c 7- 1 6-14
20c 8- 1 7-15
20C 9- 2 8-15
20C 10- 1 9-15
20c 11- 1 10-15
20c 12- 1 11-15
20c 1-1-48 12-15
$3c 5- 1 4-14
25c 4-20 4-10

$25c 6- 2 5- 3

$25c 12- 1 11- 1
50c 5-15 4-21

12 Vac 4-23 4-21
12 %c 4-28 4-21
15c 5-15 4-19

2Va% 5- 9 4-24

$4 5- 1 4-15
35c 5- 1 4- 4

$4c 5-15 4-15

$1.50 ' 5-15 4-30
$$1.50 6-15 6-10
$$1.50 0-15 9-10

$1.50
, 6- 2 5-15

37 (6 C 5- 1 4-15
183/4C 5- 1 4-15

$1 5- 1 4-24

$1.25 5- 1 4- 1
25c 4-25 4-10
25c 6- 2 5-15
$1 5-15 4-15

50c 6- 2
'

5-14
6C 4-25 4-10

$50c 6- 2 5-14
50c 5-20 5- 5

$1.13 7- 1 6-16
$1.13 7- 1 6-16
20c 5-31 5-16
75c 5-31 5-16

75c :1 5- 1 4-18
75c 4-25 4- 1
20c 5-15 4-29

17 (6c 6- 1 5-10
40c 5-29 4-11'
10c 4-25 4-15
$2 6-30 Vi- 6-13

$1.75 7- 1 6-18

$1.25 7- 1 6-18

t:k ; i ,:v
,

i 'i: V 1

- ^ Per
Name of Company v ;; . . . Share

Cuneo Press, Inc., common—— — 25c
3Va% preferred (quar.)—, — 87!&c

Cunningham prug Stores, Inc. (quar.)—— 25c
Davenport Water, 5% prefeired (quar.) $1.25
Davidson Brothers, Inc. — 10c
Davis-Rosenblum Corp. (Initial quar.) 10c
Dayton Rubber Co., common — 30c

(Formerly known as Dayton Rubber Mfg. Co.)
$2 class A (quar.) 50c

Delaware Power & Light Co 25c
Dennison Mfg. Co., class A — 20c
Debenture stock (quar.) $2

Dentist's Supply Co, (N. Y,), com. (quar.)- 25c
7%. preferred (quar.) . $1.75
7% preferred quar.) $1.75
7% preferred (quar.)— $1.75

Detroit Edison Co. (stock dividend) — 10%
Detroit Gasket & Mfg 12%c
Detroit-Michigan Stove, common (quar.)— 20c

Extra — 20c
5% preferred (quar.)— 60c
5% preferred (quar.) 50o
5% preferred (quar.)— 50o

De Vilbiss Co. (quar.)., 25c
Diebold, Inc. (initial quar.) 25c
D1 Giorgio Fruit, class A $1
Class B $1
$3 partic. preferred (s-a) $1.50

Dividend Shares, Inc — lc
Dodge Mfg. Corp. (Indiana) (quar.) 15c •
Dome Mines, Ltd. (reduced) .. yt25c
Dominguez Oil Fields, common—— 15c
Dominion Bridge Co , Ltd. (quar.) $30c
Dominion Engineering Works, Ltd. (annual) $12
Dominion Fabrics, Ltd., common (quar.) $20c
6% 1st redeemable preference (quar.)— $75c
2nd preference (quar.) $37V2C

Dominion Malting Co., Ltd., com. (quar.), $25c
Common (quar.) $25c
5% preferred (quar.) $$1.25
5% preferred (quar.) $$1.25

Dominion Oilcloth & Linoleum (initial) $40c
Dominion Tar & Chemical Ltd., com. (quar.) $25c
Common voting trust certificates (quar.), $25c

Dominion Woollens & Worsted, Ltd. (quar.) $20c
Donnacona Paper Co.—
iVz % convertible preferred (quar.) $$1.12(6

Dr.vden Paper Co., Ltd $15c
du Pont (E. I.) de Nemours & Co.—

$4.50 preferred (quar.) $1.12%
Ducommun Metals & Supply Co. (quar.)— 17c
Duro Test Corp (s-a) 5c
Dwight Manufacturing Co 75c
Easley Cotton, 6% preferred (accum.) $3
Eastern Corporation (quar.) 2Cc
Eastern Massachusetts Street Railway—
6% 1st preferred A (quar.) $1.50
6% 1st preferred A (quar.) $1.50
6% 1st preferred A (quar.) $1.50
6% 1st preferred B (accum.) $6.50

Eastern Racing Association, Inc.—
$2 par and no par value (quar.) 25c
$2 par and no par value (quar.) 25c

Ekco Products Co., common (quar.) 30c
4(6% preferred (quar.) $1.12(6

Electric Furnace Co., class A (quar.) 65c
Eleven Park Place Co. 25c
Elgin National Watch Co. (quar.) 15c
Elmira & Williamsport RR. Co. (s-a) $1.14
Ely & Walker Dry Goods 25c
Empire District Electric, 5'% pfd. (quar.)— $1.25
Empire Millwork Corp. (Initial quar.) 18c
Employers Group Associates (quar.) 25c
Erie Railroad Co., 5% preferred (quar.)— $1.25
5% preferred (quar.) $1.25 •
5% preferred (quar.) $1.25

Esmond Mills, Ltd., p% preferred (quar.)— $25c
Esquire, Inc. 35c
Eureka Pipe Line (irreg.) $1,50
Falstatf Brewing Corp — 25c
Farmers & Traders Life Insurance Co. (Syra¬
cuse, N. Y.) (quar.) $2.50
Quarterly $2.50

Fashion Park, Inc. (quar.) 50c
Quarterly 50c
Quarterly - 50c

Fedders-Quigan Corp. (increased quar.) 20c
Federated Department Stores, Inc.—
Common (quar.) 37'/2c
4(4% convertible preferred (quar.) $1.06(4

Federal Fire Insurance Co. of Canada-
Interim _4 : $$1

Fibreboard Products, Inc.—
6% prior preferred (quar.) $1.50

Filene's (Wm.) Sons Co. (quar.) 50c
Fireboard Products, prior preferred (quar.)_ $1.50
Firemen's Insurance (Newark N. J.) (s-a) 25c
Firestone Tire & Rubber $1
Fitzsimmons Stores, 7% pfd. (quar.) 17(6c
7% preferred (quar.) 17(6c
7% preferred (quar.) 17(6c

Foote Bros. Gear & Machine Corp.—
Common (quar.) 25c
Convertible preferred (quar.) 15c

Ford Hotels Co. (s-a) 50c
Foster-Wheeler Corp.—
6% prior preferred (quar.) 37(6c
6% prior preferred (quar.) 37(6c

Foundation Co. of Canada, Ltd. (quar.) $35c
Franklin Stores Corp. (reduced quar.) 15e
Franklin Telegraph Co. (s-a) $1.25
Fxaser Companies, Ltd. (quar.) $50c
Extra — t$l

Freiman (A. J.), Ltd., common (quar.)—__ $12(6c
4(6% preferred (quar.) $$1.12(6

Friedman (Louis) Realty Corp. (quar.) 10c
Quarterly 10c

Froedtert Grain & Malting, common 12 (6c
'$2.20 preferred (quar.)— 55c

Fullertown Oil Co — 10c
Gabriel Co., 5% convertible pfd. (quar.) 12(6c:
Gamblc-Skogmo, Inc. com., 20c
Class B L—— — - 20c

Gardner-Denver Co. (quar.) 25c
General Baking Co 15c
General Electric Co.— 40c
General Finance Corp,. 5% pfd. A (s-a) 25c
General Investors Trust (Boston) (irreg.) _ 6c
General Mills, Inc 37(6c
General Motors, $5 preferred (quar.) $1.25

$3.75 preferred (quar.) 93%c
General Outdoor Advertising, common 25c
6% preferred (quar.) $1.50

General Paint-Corp., com. (increased quar.) 37 (6c
General Plywood Corp. (quar.) 20c
Extra ioc

General Public Service, $6 preferred (quar.) $1.50
$5.50 preferred (quar.) $1.37(6
$4 preferred (quar.) $1

General Public Utilities (irreg.) 40c
General Shoe Corp., common (quar.) 62(6c

$3.50 preferred (quar.) 87(6c
General Steel Castings Corp.—

$6 convertible preferred (accum.) $1.50
General Steel Wares, Ltd., common (quar.) $20c
5% preferred (quar.) $$1.25

Genesee Erewing Co., class A (quar.)^ 15c
Class A (quar.) 15c
Class B (quar.) 15c
Class B (quar.) 15c

When,

Payable
5- 1

5-15

4-21

5- 1

4-25

5- 1

4-25

4-25
4-30

5-15

5- 1

6- 2

7- 1

16- 1
12-23
5- 1
4-25

4-21

4-21
5-15
8-15

11-15
4-21

4-25

8-25
8-25

7- 1
5- 1
5-15
4-30

4-30

5-23
4-25

5- 1

5-

5-

5-

8-

5-

8-

4-30

5- 1

5- 1

5- 1

5-15
5- 1

4-25

5- 1

5- I
5-15

7- 1

5- 5

6-16

9-15

12-15
5- 1

7- 2

10- 2
5- 1

5- 1

5- 1
5- 1

6-23
5- 1

6- 2
6- 1

4-25
4-30

5-31
8-30

12- 1
5- 1

4-25
5- 1

5-29

7- 1
10- 1

5- 1
8- 1

11- 1
4-28

4-29
4-29

8-15

5- 1
4-23

5- I

5-15

4-21
6- I

9- 1
12- 1

5- 1

5- 1

6-10

7- 1

10- 1
4-22

4-25

5- 1

4-25

4-25

5- 1

5- 1

5-15
8-15

4-30

4-30

5- 1

5- 1
4-21

4-21

4-21

5- 1

4-25
5-24
4-21

5- 1

5- I
5- 1

6-12
5-15

5-15
6-1
6- 1

5- 1

5- 1

5- I

5-15
4-30

4-30

5-15
5-15
5- 1

7- 1
10- I

7- 1

10- 1

Holdert

0/ Rec.
4-19

5- 1 '
4- 5

4-11

4-10

4-15

4-10

4-10
4- 4

4-21
4-21
5-15

7- 1
10- 1
12-23
4- 9

4-15

4-10*1

4-10*

5- 5
8- 5

11- 5
4-10
4-15

8-15

8-15

6-20
4-15

5- 1
3-29

4-17

4-30

3-31
4-15

4-15

4-15

3-31
6-30
3-31
6-30

3-28

4- 1

4- 1

4-15

4-15

3-31

4-10

4-15

4-25

5- 1

6-20
4-16

6- 2
9- 2
12- 1
4-15

6-20

9-20
4-15

4-15

4-19
4-15
6- 7

4-19

5-15

5-15

4-10

4-16

i-16

V15
11-15
4- 7

4-14
4-15*

5-15

6-16
9-16

4-15
7-15
10-15
4-18

4-19

4-19

8-12

4-15
4-15

4-15

4-15

4- 5

5-20
8-20

11-20

4-19

4-19

5-20

6-16

9-15

3-31
4-16

4-15

3-29

3-29

4-15
4-15

5- 1
8- 1
4-15
4-15

4-15
4-15
4- 4

4- 4
4- 7
4-18

3-14
5-10

3-31
4-10*
4- 7
4- 7

5-21
5- 1

5- 1
5-15
5-15

3-31

3-31
3-31

4-17
•• 4-17

4-17

4-10

4-17

4- 3

6-14

9-15

6-14

9-15

Name of Company r • ' - •

Gerrard (8. A.), preferred (j-a)__^ :

Gibsen Refrigerator Co„ (quar.)
Cwaaings & Lewis Machine Tool (quar.)
Gillespie. (E. F.) & Co ^

Gillette Safety Razor, $5 preferred (quar.)_
Common (increased quar.)_

Gimbel Bros., Inc., common (quar.)_
$4.50 preferred (quar.)_;

Globe-Union, Inc. <quar.)_ ;

Goodyear Tire & Rubber, common (quar.)_
$5 convertible preferred (quar.);

Goodyear Tire & Rubber Co. of Canada,
Ltd., 4% preference (quar.),,,

Goshen & Dcckertown RR. (annual)
Gotham Hosiery Co. (quar.)
Grand Union Co.,—„•

Grayson-Robinson Stores—
$2.25 preferred (quar.)

Green (H. L.) Company (quar.)
Griesedieck Western Brewery Co.—
5(6% preferred, (quar.)

Griess-Pfleger Tanning 1
Gypsum Lime & Alabastine (Canada)—
Quarterly
Quarterly
Quarterly — — —

Hamilton Cotton Co., Ltd. (quae.)..
Harbison-Walker Ke-xractoriet>—»
6% preferred (quar.),

Harris (A.» & Co.; 5(6% preferred (quar.),
Harshaw Chemica 1
Hartford Electric Light Co. (quar.)
Han-Shaltner & Marx (quar.)
Hat Corp of America, 4(6% pfd. (quar.)
Haytlan Corp. of America
Hecht Company, common (quar.) ^

3%% preferred (quar.)
Hercules Powder, 5% preferred (quar.)
Hercules Steel Products Corp. (initial)

Hershey Chocolate. Corp., common (quar.)__
$4 convertible preferred (qua?.)

Hibbard, Spencer, Bartlett & Co.—
Monthly

Higbee- Company, 5% preferred (quar.)
Holly Development Co. (quar.)
Holly Sugar Corp. (quar.)
Home Oil Co., Ltd. (annual)
Extra

Horder's, Inc. (quar.)
Horn & Hardart Co. (N. Y.)
Hotel Barbizon, Inc. (quar.t
Houston Lighting & Power, $4 pfd. (quar.),
Hoving Corp.
Howey Gold Mines, Ltd. (interim)
Hussman-Ligonier Co., common (quar.)

$2.25 preferred (quar.)
Huttig Sash & Door—
5% preferred (quar.)
5% preferred (quar.)
5% preferred (quar.)

Huyier's, $2 partic. 1st preferred (s-a)
$1 convertible 2nd preferred (s-a)

Idaho-tEower Co., common (quar.)
$4 preferred (quar.) —

Illinois Power Co., 5% conv. pfd. (quar.),
.6% pfd. dividend arrears ctfs. (accum.)

Illinois Terminal RR. Co.,
Illinois Zinc Co. (quar.),,, —

Extra -i. —

Imperial Chemical Industries, Ltd.—
American deposit receipts for ordinary
(final)
Bonus

Incorporated Investors (increased)
Indiana; Associated Telephone Corp.—

$2 preferred (qiiar.), 1———
Intorchemical Corp., common (quar.)
4V2%' preferred (quar.i_

International Nickel Co. of Canada, Ltd.—
7% preferred (quar.),,—
7%• preferred ($5) (quar.)

International Resistance Co.—

6% convertible .preferred (quar.)
International Utilities Corp. (quar.)
Intertype Corporation
Investors Mutual, Inc. (irreg.)
Iron Fireman Manufacturing Co. (quar.)—
Quarterly

Jacobs (F. L.), 5% conv. preferred (quar.)
Jantzen Knitting Mills, common (quar.)
5% preferred A (quar.)

Jersey .Central Power & Light—
4% preferred (quar.)

Jewel Tea Company, 4V4% preferred (quar.)
Johns-Manville, 316% preferred (quar.)___
Johnson & Johnson Co.—
Common (stock dividend)
4% 2nd preferred (quar.)

Johnson Ranch Royalty Co. (quar.)

K. W. Battery Co. (quar.) :
Kalamazoo Stow & Furnace Co. (quar.)
Kellogg Switchboard & Supply—
Common (quar.)
*5% preferred (quar.)--. —

Kennedy's; In2., common (quar.)
Kerr-Addison Gold Mines, Ltd. (interim)—
Kirkland Lake Gold Mines, Ltd. (s-a)
Kobacker Stores, Inc. (quar.)
Kokomo Water Works, 6% pfd. (quar.)
Kresge (S. S.) Company (quar.)
Kroeh'er Mfg> Co., 416% preferred A (quar.)
4(6% preferred A iquar.)
4(6% preferred A (quar.)

Kroger Company, common (quar.)
6% 1st preferred (quar.), —

6% 1st preferred (quar.), —

7% 2nd preferred (quar.) —

7% 2nd preferred (quar.)
7% 2nd preferred (quar.) —

Lamaque Gold Mines, Ltd. (interim)—
Lamston (M. H.), Inc., $6 preferred (s-a)—
Landis Machine Co., (quar.)
Quarterly _■ * —.

Lane Bryant, 4(6% preferred (quar.)
Langley's Ltd., 7% conv. pref. (accum.),.

7% convertible preference (accum.)—
7% convertible preference (accum.)

Lazarus (F. & R.) & Co——

Lee Rubber & Tire Corp. (quar.)
Leece-Neville Co. (increased quar.)
Lees (J£\mes) & Sons Co.—
3.85% preferred (quar.)

Lerner Sto'res Corp., 4(6% (quar.)
Lewis Brothers, Ltd. (quar.)—
Quarterly —

Quarterly

Libby McNeil & Libby (increased)
Libbey-Owens-Ford Glass •

Liberty Loan Corp., 50c preferred (quar.).

Quarterly —

Quarterly
Quarterly —

Per When Holder»

Share Payable of Rec.
. , 25c 5-30 5-27 :

'15c 4-30 4-16

25c 4-22 4-12:
10c 5-1 4-15

$1.25 5- % 4- 1:

62 (6c * 4-25
' 4- 7

60e. 4-25 4-10 :

$1,121/2 4-25 4-10 :

20c 5- 1 4-18

•v $1 ' 6-16
*

5-15'

$1.25 6-16 5-15 .

$50c 4-30 4-10:
40c 4-21 4- 8

35c 5- 1 4-15

50c 5-26 5- 3

56'/4C 5-15 5- I!
75C 5- 1 4-15 <

34%C 6- 2 5-16

25c 5- 1 4-15 >

$20e 6- 1 5- 1 >

$20c 9- 1 8- 1

t20e 12- 1 11- 1J

$22 Vac 6- 2 5- 9 '

$1.50 4-21 4- 7'

$1.37(6 5- 1 4-20

37 VaC 6-14 5-29

68%C 5- 1 4-15'
• -

60C ; 4-24 4- 4

$1.12(6 5- 1 4-15 »
50c 6-27 6-10

4Cc 4-30 4- 9 >

93%c 4-30 4- 9

$1.25 5-15 5- 2

8c 4-25 4-15 v

75c 5-15 4-25 '
$1 5-15 4-25

25c 4-25 4-15

$1.25 5- 1 4-15

lc 4-25 3-31
,

25c 5- 1 4-15

$15c 5-15 4-10

$5c 5-15 4-10

30C 5- 1 4-18

50c 5- 1 4-11

$2 5- G 4-29

$1 5- 1 4-15

20c 4-25 4-15 .

+ lc 6- 2 4-16

25c 5- 1 4-16

56 VaC 5-15 5- 1

6-30 6-20

$1.25 9-30 9-20

$1.25 12-30 13-20
$1 5- 1 4-15

50c 5- 1 4-15

45c 5-20 4-25

$1 5- 3 4-15 ;
62 V2C 5- 1 4-15

$1.50 5- 1 4-10 ■

18c 5- 1 4-10

15c 5-20 5- 1*

15c 5-20 5- 1*

5% 6-23 4-25
2% 6-23 4-25

25c 4-30 3-27 :

50c 5- 1 4-15

50c 5- 1 4-21

$1.12% 5- 1 4-21 ,

t$1.75 5- 1 4- 1 >

t83Ac 5- 1 4- 1 ;

7 (6c 5- 1 4- 7 1

22 (6c 6- 2 5-12*

30c 6-16 6- 2 1

12c 4-21 3-31 >

30c 6- 2 5-10

30c 9- 2 8- 9^

30C 12- 1 11-10

62 '/2C 4-30 4-15

15C 5- 1 4-15

$1.25 6- 1 5-25 •

$1 5- 1 4-10 .

$1.06 Y* 5- 1 4-17

87 (6c 5- 1 4-11

100% 5- 9 5- 5 -

$1 5- 1 4-14

2c 5- 1 4-19

2c 5- 1 4-19

5c 5-15 5- 5

20c 5- 1 4-13

15c 4-30 4- 7

$1.25 4-30 4- 7
30c 4-21 4-12

$3c 4-25 3-31

$lc 5- 1 3-28

20c 4-30 4-15

$1.50 5- 1 4-11

50c 6-12 5-20

$1.12(6 6-27 6-20

$1.12'/a 9-29 9-22

$1.21(6 12-29 12-22

60c • 6- 2 5- 9

$1.50 7- 1 6-16

$1.50 10- 1 1 > 9-15
$1.75 5- 1 4-15

$1.75 8- 1 •7-15

$1.75 11- 1 ( 10-15

$2C 6- 2 4-25

$3 5- 1 , 4-30
25c 5-15 5- 5

25c 8-15 8- 5

25c 11-15 11- 5

56 (6c 5- 1 4-15 '

. . $75c 6-11 6- 4

$75c 9-11 '9-4

$75c 12-11 12- 4

93%C 4-25 4-15
75c 4-30 4-15

50c 5- 1 4-15*.
20c 4-28 4- 7

96Y4C 5- 1 . 4-15

. $1.12(6 5-1
"

4-19

$25c 4-30 3-31

$25c 7-31 6-30;
$25c 10-31 9-30

$25c 1-31-48 12-31
75c 5-12 4-21

50c 6-10 5-27

- 12(6c 5- 1 4-19
. V.

25c 5- 1 4-25
25C 8- 1 7-26

25c 11- 1 10-25

I. I
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When Holder*Name ofCompwt . % $4m >♦ ,i.* ;. JSharfaPayaWeof Eee, $ of Company >0?-1. ". 4 .WmoIb . Printing > Co., t cpnunon..*^.^.,.., > 25c 1i 4—14 '('Pacific poitluid Cement^r ■•'<, ■ ■ ■•■. ■!'•■. $3.50 preferred (quar.),—Z~—ZUZ.ZJz*7%e £■•]'• 8- J. 4-14 Z-. ,,,,§%%• preferred (accum^-ZLta^Bclt-C^/60$ ■-% ji« 3 ~ < J»geiiic-.:j?iiblie flerwtee^*^:
« « . .4 f" : 'Jr" : • •• <->• 1st ::piefeiryed'-'(4uar^w..«*M».^ai.v,;; ,.,epeclak guaranteed^<qu&R) ^ 606;vZ^«-toWi-n^^i^pacoiet^ldf€o::;-<quari)kr^^^-ZZif>pecial;guaranteed (quar.)Z.zzZ&ZZZ." - Wo .-'•Wife& TiUar^ Inc;v Speeial guaranteed^ <<|uajr.) -—,c;%~zZ 50c J2-10 -: 1K21 «l^rk« Davfe "S' ~Z,v-";, Special, guaranteed (quar.) -.zTZzz^ 58c 3-10-48Z-5 2-23^ --raker (S. G.) & Go., 40c pfd. (quar.)< Original capital ZZ? $1.10 z 6-10 6-23 - Patino Mines'# Enterprise Consolidated—jj Original .capital,'iZ^.zZZS^:^, .■.-■Ktl.i0-Z';9-l(»:---.^S-2»vi;>;^lrr«gularZZZ^ZZ^^Zvw^-^.^-«wiv'<■ ;:9rfsjri«£; Zz?Z^*i^ T,-*9140 'z*J2rio:«Z.li'-2ii;f^j»eafaoa,:ctompany»5%>^refqr'red-^iqoii^i'W.< original capital„—$1.10 3-10-48 Z2-23 ""Loblaw Groceterias,: Inc. • (quar.JzZZZZV; ■ ;.;••/ — • "- """ -

Lockwood Company
Loew's Boston Theatre Co. (quar.1)
t Extra '

.Lord St Taylor, 8% 2pd preferred
. Louisiana Power & Light, $6

^^T7S^'^sruS~^ir~h-tZ**" »•" •*-* PCTmriSSSlStiS.w.'r—*5% nonrCUQ^ pieferred- 44$2,50 j-v- 8-IS zi,• 8- •1.4s'/'■&- 4 43% rreferred^^B ^oTbar V vLouisville & Nashville Railroad «8e^4 6-12 ,4 , 5-1 ^ • I 3.70 fc-SretenS Jualr!) -™r™7—Lowenstein (M.) & Sons, Inc. (quar.)z_% 37%C V; 6-15 „ 5- 5 1Pennsylvania Power-Go-*4",/4% nfd (auar^T"Lucerne County' Gas & Electric Corp.—'v" ^ , ^peimsyivara® rower «o., *-HW PM. (quar.).- • ■- — -—•'••-••• --■

Pere Marquette Railway;Co.—- - •-•'•*
5% prior prcfercnqetf.(accum.)

'I Perkins Machine

iPer When Holder*
Share PayaUe of Etc.

$1.62% ■: 4-28 - 4-18

32%c §^'1 : 4-15
ft •' 40C 5-15 6- 7

75C 5- 5 4-23

40c 4-39 4-U
J 10C 5- I 4-35

26e 4-28 4-21
31 Hus : I 4-30

"

50C 6-14
50c 10-1 9-15
50c 1-1-48 11-15
25e 5-15 . : 5- 5

"

« 25C T §-15 •w^t.
:.Z 25c 11-15 U- 5

'

'• 2&c 2-15-48 2-5-38
1.$75c 5-15 ^4-15
$$1.50 5- i ;::Z4- 1

Philadelphia. Corap*ny,vconimon (quar.)—
•'•

- &% 'frtfetred r

MaTlon Power Shovel,
Marshall Field
Massachusetts
May Department

•

fi.XO
82%c

$1.00 V*
• 4i- ' >1

•» 91.25
50c

: 12'/aC

9L50

R- t
6- 1

5- 1

5-1
5- i

4-25
5- 1

5- 1
5- 1

i'f
v\

*

ii Participating preferred <«-a)
,1- Participating preferred ?'(s-a) __.
Philip Morris & Co., LWt*-^. ' - - --

McClatchy-Newspaper, 1% preferren (qH8^.)^ * 43%e "r 6-3F 5-29
./ • 1% preferred (quar.)__.—"43%c ^ 8-301 -.v%% >preferred;:-X<iuaK).'^»^^ll'-_t'_2,rreZZ'i'-* «'^43%"e ^il>30-> 11-28-'McGraw Electric Co. (tiuar.>Zii-?Zl'.r«i«-1>.: 1 <*' 4-u■Mclntyre Porcupine Mines (quar.)i^ii7j_JiJi--i t50%c^"' 6- 2 5-1McLeUan Stores Go.- (quar:)___^-'_i.'__^_iyj- - - - 25c' 5-1 4-11 vExtra

-■ 25c 5-1 4-11Melville Shoe Corp., common (quar.)_—_1 40c 5- 1-' 4-18i , 4% preierred (quar.) 51 a- 1 . st-lgMercantile Stores Co., -J% preferred (quar.) $1.75 5-15 4-30
Merchants Distilling Corp., common-- 25c 7-1 6-15Mercury Mills, Ltd. (quar.)—:—___1: J25c 5- 1 4ri5Messenger Corp., common I——_____ 25c' * 5-15 5- 5• Common —.—

———„ .10c 8-15 8-4Meyercord Company 20c 5- 1 4-25Mid-Continent Petroleum Corp. (irreg.)_ $1 6- 2 5-1Midland Utilities Co., (irreg.) $1.75 4-25 4-15Miles Shoes, Inc., common (quar.) 20c 4-30 4-184%% preferred (quar.) $1.18% 4-30 4-18Minneapolis & St. Louis Railway Co._ 25c 5- 1 4-15
Mississippi Power & Light, $6 pfd. (quar.)_ $1.50 " 5-1 4-15Missouri Utilities (stock dividend)-— 200% 5-20 "_C—
Monongahela Power, 4.4% preferred (quar.) $1.10 5- 1 4-15Monsanto Chemical, $3.25 preferred A (sra),.* 91.62% 6- 2 5-10Montana Power, $6 preferred (quar.)_i__T'_'_ • $1.50 5- 1 -.n, 4-11Morrell (.John & Co.—

New common (initial quar.) 37V2C 4-30 4-12Morris & Essex Extension RR.'(s-a)$2 5* i 4-16Morrison-Knudsen Co. com. (initial! 45c 5-15 5-13% convertible preferred (quar.) 62'/;jC 5-1 r 4-15Mount Diablo Mining & Development Co,— '"

Quarterly _______ * lc 6- 3 5-15¥ Extra
lc 6- 3 5-15Mount Royal ,Rice Mills, /(quar.)Z-w,$l2Mec 4-30 ••# 4-15Mountain Statc-s Power Co., com. (increased) 62V2C i-21 3-31'

5 % preferred • (quar.) 1—'II.' ,f ; 62 «/2C 4-21 3^31; Mullins Manufacturing Corp.— ' * -

v; 97 preferred (quar.).
—, $1,75 , 6- 1 . , 8-1597 preferred (quar.)——— $1.75 8- 1 8-15Munising Paper, 5% 1st preferred (quar.)__ 25c 5-1. 4-19Muskegon Motor SpecialtiesCo.—,

$2 class A (quar.)—rZZV-Z:—Z-_-v' ^ 50c 5-31 ' - 5-15Mutual Chemical Co, of America— " - - * - ;;
•

6% preferred (quar.)—' $1.50 * 6-27 6-19 <.* 6% preferred (quar.)_V—k $1.50 9-26 •" 9-188% preferred
„ (quar.).-_z--_-__-2i--f , $1.50 12-26 12-lg

Narragansett Electric. $%%-. pfd. (qiiar.)l>r# 56^c , 5- 'l! 4-15Nathan Straus-Duparquet (quar.)„_^ > 5-1 # "'4-18-■Natipnal Casket Co.. common_ZZj-- #aw $1.50 5-15 ; 4-29National; Chemical & Mfg; c6.'(quar^'___Zi.; - ,15c .'4-15,National Company, Inc. (increased) _Z_— ,10c * 5- 1 4-15National Container Ctorp. (Del;)—
t , T C

[: 4%% convertible preferred (quar.) ^ —$0.296875' 5- 1 4-10.National Cylinder Gas Co., common (quar.)_ f20c 6- 6 ,v 5- 8*v) 4%% preferred (quar.)——iZZ "91.06- 6- 1 - • & 8*--(National Distillers Products (increased qoari) S,«^ : 60c 6-National Electric Welding Machine— j; """
'1 Common (quar.) — : —^' ^ 2c 5- 1 " 4-21- Common (quar.) ; 2c 8-1 , 7-22r Common (quar.) ; 2c ,10-30 10-20National Lead Co.v.6% pfd. B. (quar.)— $1.50? -7 5- 1 4-14National Mallinson Fabrics (quar.)Z 25$ • 4-38 4-15Extra

—Z——— ——
— -50c 4-30 4-15National Paper & Tyoe Co., 5% pfd. (s-a) _l" $1.25 8-15 " ; 7-31National Rubber Machinery 25c 6-27 ' * 6-16National Tank Co.- 20c 5- 1 a;4-l$National Tea Co., 4y2% preferred (quar.)— 53!/8C 5-15 5- 5Naugatuck Water Co. (s-a)„— — 75c 5- 1 4-16Nebel (Oscar) Hosiery Corp 75c 4-21 4-10Neisner Bros., 4%% conv. preferred (quar.) $1;18% ' 5- 1 4-15New Bedford Gas !& Edison Light (quar.)Z $1 4-15 3-31

. New .Bedford Rayon, class A _Z—; Z 75c 4-26 Z 4-12New Jersey Woisted Mills "* 25c 5- 1 4-15New York Air Brake Co. (quafr)Zl 50c 6- 2 5-15New York Merchandise Co -Zl5c 5- 1 ^ 4-19New York Power & Light, 3.9% pfd. (quar.) 97V2c 5- 1 4-15Newberry (J. J.) Co., 3%% pfd. (quar.)— 93%c 5-1 4-15pNiagara Hudson Power, 5% 1st pfd. (quar.) $1.25 5- 1 4-195% 1st preferred (accum.) $2.50 5- 1 4-19Norfolk & Western Railway Co,—

.' Adjustment preferred (quar.) $1 5. 9 4-15^North American Acceptance Corp. (Pa.)— :i"
Z Class A (quar.)„ 5c . 4-21 4- 5~

North Carolina R.R.. 7% guaranteed (s-a)— $3.50 8- 1 7-21Northern Engineering Works 8c 4-25 4-15Northern Illinois Corp.—-
•

$1.50 convertible preferred (quar.) 37>/2c 5-1 4-15Northern RR. of New Hampshire (quar.) $1.50 4-30 4-17Northwest Engineering Co 50c 5- 1 4-15Northwestern Public Service, com (resumed) 22»/2c 5- 1 4-154'/2% preferred (initial quar.) $1.12J/2 6- 2 5-15Nunn-Bush Shoe Co., common-' 20c 4-30 4-15Z 5% preferred (quar.)„; $1.25 4-30 4-15
Oklahoma Gas & Electric, com. (increased)- 55c 4-30 3-31Oklahoma Natural Gas, common 50c 5-15 5- 1Z 4%% preferred A (quar.) $0.59375 5-15 5- 1Okonite Company (quar.) $1 5- 1 4-16Oliver Corp., 4'/2% conv, preferred (quar.)_ $1.12% 4-30 4-15Oliver United Filters, class A (quar.)——. 50c 5- 1?, 4-16Ontario Steel Products, Ltd., com. (quar.)_, 125c 5-15 4-157% preferred (quar.Z $$1.75 5-15 4-15Orange Crush, Ltd, (initial) 215c 5- I 3-31Otis, Elevator Co

- 25c 4-29 4- 5Outlet Company -— J $1.25 5- 1 4-21
Pacific Finance Corp. of California (Del.)—
> 5% preferred (quar.)_ $1.25 5- 1 4-15Pacific Lighting Corp. (quar.)- 75c 5-15 4-19

preferred (quar.)-
(quar.) —

Pittsburgh Coke fl^Dhenwcal Co.-—
$51 convertlble^referwd (quar.)

Pittsburgh Screw fe-Bolt /'Cbrp.—
. - Increased quarterty -Z—l-—

, Pleasant VaUey Wine-3ZZ—^
1

Plymouth Rubber" Co.: (quar.)— —

•Potomac Edison Co., 3.60% preferred (quar.)
Pressed Metals of America, Inc. (resumed)
Price Bros. & Co., Ltd. (increased
Procter fr Gamble 1

rProprietary Mines, Ltd. (interim)
Public Service Co. of Colorado, com. (quar.)
5% preferred (monthly) „_—
6% , preferred (monthly)£>•.
7%v preferred (monthly)

Public Service Corp. of New Jersey—
6% preferred (monthly)

Purity Flour Mills, Ltd.—
Redeemable preferred (quar.)

Putnam (Geo.) Fund (Boston) (irreg.)
Quaker Oats Co. 6% preferred (quar.)
Quebec Power Co. (quar.)—;
Railroad Employees, 80c preferred (quar.) —
-Railway Equipment & Realty Co., Ltd.—

Common (quar.)
6%. 1st preferred (quar.)_

Randall Co., class A (quav.)__
Raymond Concrete Pile—
Z Common (increased quar.) -

$3 preferred (quar.)—

Reading Co., common (quar.)
Real Silk Hosiery Mills, common

--v ; prior preierred (quar.)
"«i 7.%-,:preferred (quar.)
ReedZC:, A.) Co., class B_,__
$2 preferred A (quar.).^;Z

Regent Knitting Mills, Ltd.Z
- ' 91.^60-non-cum,- preferred (quar.) -

; -v 91.60 non-cum. preferred (quar.)—
,v $1.60 non-cum. preferred (quar.)
Reliance Electric & Engineering—

$2.10 convertible preferred (quar.)--
.r Reliance Mfg. Co. (Illinois), com. (quar.)—
; Z3,%% 7 convertible preferred (quar.)
Republic Investors Fund—

^ 6%.preferred A (quar.)—
6%"preferred B (quar.)^ -

* - Republic Natural Gas Co. (s-a)
-iRaptrtrtic- Petroleum Co.—————
k'Revere CoppcT ti Brass, common
v, 5V*% preferred (quar.)—— -

Reynolds (R. J.) Tobacco—
* Common (quar. interim)

Common .class B (quar. interim)
«>s/Rhdde Island Public Service, class A (quar.)

$2 preferred (quar.)——;
Rice-Stix Dry Goods, common (quar.)-
7%t 1st preferred (quar.)——

- 7% 1st preferred (quar.)—
7% 2nd preferred (quar.) z;
7% 2nd preferred (quar.)

-Richmond Insurance Co.- (N. Y.) (quar.)
v Riverside Cement Co., $5 .preferred (quar.)-

Robinson Cotton Mills, Ltd.%(quar.)
Rockland Light & Power (quar.)

.>\ Rolland Paper. Co., Ltd. (quar.)
Russ Building Co.,,0%. preferred (accum.) —
S. & W. Fine Foods, common (quar.)
4% . conv. preferred, (quar. 1

St. Lawrence, Flour .Mills, common (quar.)—
7% preferred (quar.)

Samson United Corp., 55c conv. pfd. (quar.)
San Francisco Remedial Loan Associates,
Semi-annual
Semi-annual ———

Schenley Distillers Corp._
Schulte (D. A.), Inc.-
Schwltzer-Cummins, 5J/2% pfd. A <quar.)_
Scott Paper Co., $3.40 preferred (quar.)
^Scovill Mfg. Co., $3.65 preferred (quar.)
Scranton Electric Co. (quar.)— :
Seaboard Oil Co., of Delaware (quar.f
Sharp & Dohme $3.50 conv, pref. A (quar.)
Shawinigrn Water & Power
Sheraton Corp. of America
Sherwin-Williams Co. of Canada, Ltd.—
Common (quar.) - -

7% preferred (quar.)
Sinclair Oil Corp. (quar.)
Slater (N.) & Cc„ Ltd. (quar.)
Smith (A. O.) Corp
Smith (Howard) Paper Mills, Ltd.—
Common (quar.)
4% preferred (quar.)

Solar Aircraft, 90c conv. preferred (quar.)_
Solar Mfg. Corp., 55c ccnv. pfd. A (quar,)-
Soundview Pulp Co.. common (quar.)-
South American Gold & Platinum Co
Southam Co., Ltd. (quar.)„ .7

Southern California Edison, Ltd. (quar.)
Southern California Power Co. tauar.)

o Southern Canada Power Co.—
Common (quar.) ————————-

Southern Indiana Gas & Electric—
4.8% preferred (quar.)

95c 5- 1 4-10
$140 5- 1 4-10
50c 4-21 • 4-9
40C ~ - 4-22 4-1

- : 50c . 4-22 4- 1
50C 10-22. 10- 1

9flC 5- 1 4-15
$1 5- 1 4-15

$1.25 5-1 4rl8
50c 4-21 4- 5

$1.25 r 6- 1 5-20

15c 4-21 3- 7
10c 4-30 4-15
25c 5-15 4-30
90c 5- 1 4-U
25c 6-10 5-10
$$3 5- 1 4- 7
50C 5-15 4-25*
75c 5-15 4-25*
$3c 5- 8 4- 8

41%0 5- 1 4-15
41%c 5- 1 4-15

50c 5- 1 4-15
58%c 5- 1 4-15

50c 5-15 4-15

$62%C 5- 1 4-11
15c 4-21 3-31

$1.50 5-31 5- 1

$25c 5-26 4-18

20C 4-20 3-31

25C 4-25 3-31

$1.50 4-25 3-31
50c , 5- I- 4-19

50c 5-1 4-21
75c 5-1 4-21

25c 5- 8 4-10
15c 6-15 5-23

$1.25 7- 1 6-13
$1.75 7- 1 6-13
25c 5- 1 4-21
50c 5- 1 4-21

$40c 6- 1 5- 1
$40c 9- 2 8- 1
$40c 12- 1 11- I

52%C 5- 1 4-18
25c 5- 1 4-19

87%C 7- 1 6- 2

15C 5« 1 > 4-15
15C 5- 1 4-16
60c 4-25 4-18

12 %C 6-26 8-10
25c 6-12 5-10

$1.31 V4 5- 1 4-11)

35c

35c
$1
50c
50C

$1.75
$1.75
$1.75
$1.75

15C

$1.25
HOC
12c

tl5c
75c

25c
50c

t40c
$$1.75
13%C

75c
75C

50c
10c

27%C

85C

91V4C
25c
25c

87%c
$300
10c

$20c

$$1.75
25c

$S0c
25c

$25c
$50c

22 %C
13%c
75c
10c

$19c

37 J/2 C
25c

5-15

5-15
5- 1
5- 1
5- 1
7- 1

10- 1
7- 1
10- 1

5- 1
5- I

5- 1
5- 1

5-J 5

4-25

4-30

4-30

5- 1
5- 1

5- 1

6-30

12-20
5-10

4-25
5- 1

5- 1
6- 1
5- 1

6-16
5- 1
5-26

5- 1

5- 1
7- 2
5-15

5- 1

5- 1

4-30
4-21

5-15

5_15
5-25
5-16

5-15

5-15
5-15

$25c 5-15

$1.20 5-1

4-25

4-25
4-15
4-15

4-15
6-14

9-15

6-14
9-15

4-19
4-15

4- 1

4-11

5- 1

4-10

4-18

4-18
3-31

3-31
4-15

6-14

12-13
4-18
4- 7
4-18

4-18*
5-14
4- 9
6- 2

4-15
4-18
4-14

4-10
6-10
4-15

4-10
4- 4

3-31
3-31

4-30
5- 1

5-15

5- 1

4-15

4-19

4-18

4-18

4-15

6-16
9-15

7-15
6- I

5-1
5" 1
5- 1
5-15
5- 1

6- 2
6- 2
5- 1
5-15

4-2A
6- 1

5-15
8-15

7-11

5-15
4-15
4-15

*

4-15
5- 7

4-15

4-39
4-30
4-15
5-5

r- 3-28
4-15

6-13
4- 8
4- I
6-30
9-39
6ri6

4-15

~ 6-30
6- X
5- 1

-7-10
10-10
7- 1

;■ 4-30
; fl- 4- 3
8- 2 5-3
4-25 ^ 4-15
4-30 '*~1&
14-30 i>*" 4-18
5- 1 - 4- 8

8

*5- 1 4-14

5-16
5-1
5-10
5-30

5-10

4-21

5- 1

5-15

5- 1

6-2
5- 1
5- 1

6-15
5-15

5-15

4-26

5- I
5- 1

5- 1

4-25
4-10
4-30
4-30
4-30

4- 8

3-17

4-15

4-21

4-25

4-10
4-10

4-30
4-30

4-30

4-10

4-19
4-19

4-19

5-15 5-1Q;
8-15 8- 9
11-15 11-10

r'.u,:-, Per' .When Holdet$
:, v 'Name of Company ' '11 ! . Share Payable 6J Bee.
Southern Railway Co.— < • '
1 > 5% non-Cum. preferred (quar.) —_ : $1.25

5% non-cum. preferred (quar.) — $1.25
Southwestern Life Insurance (Dallas)— "
i" Quarterly ZiZZ —— — - 35c
Southwestern Public Service, com. (initial), ; * 35c

3.70% preferred (quar.) 92V2C
3.90% preferred (quar.) —- 97V2c
4.15% preferred (quar.)—2Z-.ZZ-- $1.03%

Spartan Mills (quar.) $2
Squibb (E. R.) & Sons., $4 preferred (quar.) $1
Standard Chemical Co., Ltd.— ,7 i
," New common (initial) $10c
. .. 5% preferred (quar.) $$1.25
Standard Fuel, Ltd., 4%% preferred (quar.) $56'/4C

, Standard Silica
< ¥ 10c

Standard Steel Spring Co., common——,,, v, 25c
;44% convertible preferred (quar.),—,,, : 50c
Standard "Wholesale Phosphate & Acid;; V

.

> . Works, (quav.). — — 60C
. ; 6-11 6-2

Stanley Brock, Ltd., class A (quar.) :•••*, $15c „ 5- 1 4-10
"Class *B '(quar.)_. i $10c 5-1 4-10
Stanley Works (this payment will be paid V
* -

on new common as well as the old stock). 50c
Steel Co, of Canada, common (quar.)—— $75c

7% preierred (quar.) I—,— $75c
Sterling Electric Motors, common " 10c

• Common 10c
Stern 61 Stem Textiles, 4%% pfd. (quar.), , 56c
Stevens (J. P.) & Co. (quar.) 37V?c
Stewart ^amer~Corp, — 25c

: v. Extra
stone c«itainer';Corp.^(initlal)fW--Z,Z^Zw ' " 20e
Stott Briquet Co., common- $1

$2 preferred (quar.)__^ — 50c
Strawbrtdge & Clothier, commcn (initial) __ 25c
Struthers Wells Corp., $1.25 pfd. (quar.),„ " 31»Ae
Suburban Electric Securities Co.— *

$4 2nd preferred (accum.)— $1
Sun Oil Company, com. (stock dividend)—
; One additional share of common for each

^five'^shares^toeld.ZZZZZZ^ZZ^-Z::^
4%% class A (quar.)_^ $1.12%

Sun Ray Drug, common — 20c
Stock dividend — 2%

6% preferred . (quar.) 37%c
Super Mold Corp. of California (quar.) 50c

Tacony-Palmyra Bridge, $5 preferred (quar.) $1.25
Talon, Inc., 47* preferred (s-a). 20c
Taylor & Fenn Co.- (quar.).— 20c
Teck Hughes, Gold Mines, Ltd. (interim),. $5c
Texas Power & Light Co., $6 pfd. (quar.)— $1.50
7% preferred (quar.), — $1.75

Thatcher Glass Mfg. Co., common (quar,)— - 15c
Stock dividend —

—,

$2.40 convertible preference (quar.) ;; 60c
Thew Shovel Co — 50c
Toledo Edison Co., 7%> pfd. (monthly). 58%c

6% preferred (monthly) —— 50c
5% preferred (monthly) ; 41%c

Trinity Universal Insurance Co. (Dallas)—
Quarterly — 25c
Quarterly 25c
Quarterly — 25c

Union Electric Co. of Missouri—
$3.50 preferred (quar.) 87%c
$3.70 preferred (quar.) 92%c
$4.50 preferred (quar.)—— $1-12%

Union Oil Co. of California (quar.)., 25c
United Air Lines, Inc.— , '
4%% convertible preferred (initial quar.) $1.12% 6- 1 5-10

United Biscuit Co. of America 25c 6-2 5-8
Extra - — ; 25c

4 6- 2 ^ 5- 8
United Carbon (stock dividend) 100% 5-15 5- 1
'.United Corporations, Ltd.—

$1.50 class A (quar.) $37c
-

Class B — — $25c ^
United Drill & Tool, class A (quar.) 15c*
Class B

t 10c !
United Electric. Coal Cos /, 25c
,United Light & Railways' Co.—

7% prior preferred (monthly) 58V3C
7% prior preferred (monthly)—T, 58%c
6.36% prior preferred (monthly),, 53c
6.36% prior preferred (monthly),, 53c
6% prior preferred (monthly) 50c l;
6% prior preferred (monthly) Z.. 50c

..-United Merchants & Mfrs., Inc.— &-i
5% preferred (quar.) — 41.25

U. S. Air Conditioning, 7% pfd. A (quar.), $1.75v,
U. S. Industrial Chemicals (quar.)——— 25c

.1 Extra year-end $1-^5
-United States Lines, common ,Z25c

Common (now on a quarterly basis)—— 50c
4%% preferred (s-a) —1 22'/2C

U. 8. Pipe & Foundry Co. (quar.) 40c
Quarterly —;—— ——-.a 40c

U. 8. Radiator Corp., 6% pfd. (accum.)— 75c
U. 8. Rubber Co., 8% preferred (quar.)— S2
United Steel Corp., Ltd., 6% pfd. A (s-a)—

^ $75c
United Stores Corp., $6 preferred (quar.)—, $1.50
United Transit Co.* 5% preferred (quar.)— 62%c
Universal Leaf Tobacco, common (quar.)— $1
Universal Pictures Co. (quar.) 50c
Universal Winding Co 20c
Upoer Michigan Power & Light—

6*% preferred A (quar.) < 75c
6% preferred A (quar.) — 75c
6% preferred A (quar.) — 75c
4%% oreferred B (quar.) 56%c
4%% preferred B (quar.) 56%C^
4%% preferred B (quar.)— , 56'Ac

Utica Knitting Co.—
5% prior preferred (quar.) 62%c
5% prior preferred (quar.) 62%c
5% prior preferred (quar.) 62%c

Utility Appliance Corp. — 7%c

Vapor Car Heating Co., 7% pfd. (quar.)— $1.75
7% preferred (quar.) $1-75
7% preferred (quar.) $1.75

Velvet Freeze, Inc., (quar.) 15c
Vertientes-Camaguey Sugar Co. (quar.) 50c
Victor Equipment Co, (irreg.) fOc
Virginian Railway, 6% preferred (quar.),— 37%c
6% preferred (quar.) 37%o

Visklng Corp., class A (quar.) 40c
Class B (quar.) — 40c

Walker & Co, class B (Increased! 15c
Walker (Hiram) Gooderham & Worts, Ltd., $30c
Warren Bros. Co, class A. (quar.), — 33%c
Class B (quar.) 62 /aC

Washington Gas Light, common (quar.)— 37%c
$4.25 preferred (quar.)—Z ——

$4.50 convertible preferred (quar,) $1.12%
Washington Railway & Electric— ''Z; ;

5% preferred (s-a)—. — — *2.50
5% preferred (quar.)

Wawaset Securities Co. (Irreg.)
. 32c

Wellington Fire Insurance Co. (s-a!— $$1.75
West Indies Sugar Corp. (special interim)-- jOc
Special interim 50c

West Penn Electric Co.—
. 7% preferred (quar,)————•1—,—— 91.75

6% preferred (quar.)———* 91-50
West Point Mfg. Co,
r/:. Extra —-Z—.——->.91
Weste-rn Light & Telephone Co., Inc.—

;* 5% preferred (quar.)——————-- 3v4°

6-15
5-15
5-15

6-10

5-15
5-30
5- 1

5- 1
6-10

5- 1
6- 2

'' 5- 1
6* 8
5- 1

6- 2

7• I
5- 1

5- 1
.15- m
4-30

6-12
7- 1
6-20
9-28
5-1
6- 9

5-1
5-15

5- 1
5- I
4-30
5- 1

7- 1

10- 1

1-1-48
7- 1

10- 1
I-1-48

7-1
10- 1

1-2-48
■ -6- 1

6-10
9-10

12-10
7- 1

5- 1

4-21
'

6- 1
8- 1

6-15

6-15

5-20
6-16
5- 1

5- 1

5- 1

5- lj
5- V

6-2
8- 2

4-25

8-15

5- 3

II- 3

5-15

5-15

5- 1

5- 1

5- 1

4-30
4-30

4-30
4-10

4-15
4-30
4-15
4-15
5-24

4-15

5-15
4-15

5-15
4-15
6-15

8-18
4-15

4-15
4-15*
4-18
6- 2
6-19
5-31*
8-30*
4-19
5-19
4-19

4-25
4-15
4-18
4-15
4-10

6-28
9-29

12-30
6-28
*9-29
12-30

6-20
9-20
12-22
4-15

6- 2

9- 1

12- 1
6-20

4-15

4- 5

4-15
7-15

6- 5

6- 5

5- 1

5-16
4-16

4-16

4-15

4-25
4-25

6-15

5-15
4-15

8-12

4-21

10-21

4-16

4-16

4-15

4-15

4-15
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, r,
f . ,, per When Holder«

:

, Name oJ Company Share Payable of Rec.
Western Pacific RR.f common (quar.) 75c 5-15 5- 1
V Common (quar.i 75c 8-15 8- 1

Common (quar.) ^5c 11-15 11- 1
Common (quar.) — , 75c 2-15-48 2-1-48

. • 5% preferred A (quar.) $1.25 5-15 5-1
•?/'] 5% preferred A (quar.) $1.25 8-15 8- 1

5% preferred A (quar.) $1.25 11-15 11-1
5% preferred A (quar.) $1.25 2-15-48 2-1-48

Western Tablet & Stationery Corp.—
5% preferred (quar.) -— $1-25 7- 1 6-18

Westminster Paper Co., Ltd.— t20c 4-30 4-15
IVestvaco Chlorine Products—
( $3.75 preferred (quar.i 93%c 5- 1 4-10
Wheeling & Lake Erie Railwaj—

4% prior lien (quar.) $1 5- 1 4-21
5Mi % preferred (quar.) $1.37'/2 5- 1 4-21

White Sewing Machine—
$2 prior preferred (quar.)—- 50c 5- 1 4-19
\ $4 convertible preferred (accum.)_— 50c 5-1 4-19
Wilbur Suchard Chocolate Co.—

$5 preferred (quar.)——_ $1.25 5- 1 4-19
Wilson-Jones Co. (irreg.)— 75c 5- 1 4-17
Wisconsin Electric Power Co.—
6% preferred (1897) (quar.) $1.50 4-30 4-13

V/ood. Alexander & James, Ltd.— ^ i

7% 1st preferred (accum.)—-,r———— t$3.50 5- 1 4-15
Wcodside Cotton ——----- $1 7- 1 6-20
Woo!worth iF. W.) Co. (quar.)-,——50c " 6- 2 , 4-21
Worth<ngton Puihp & Machinery; common— 50c1 6-20 6-5

Stock dividend I— — 10% 6-20 ,6- 5
4%% prior preferred (quar.).- $1.126-16 6-5

convertible prior preferred (quar.) _ $1.12j/2 6-16 ,6- 5
Wrigley (Wm.) Jr., Co. (monthly) 25c 5- 1 4-20
Monthly-—— — ,* — 25c 6-2 5-20
Monthly —* - — 25c 7- 1 6-20
Monthly -—— 25c 8- 1 7-19

Wrisley (A. B.i. 4% 1st preferred (quar.)—_ $1 5- 1 4-15
4% 2nd preferred (initial quar.) $1 5- 1 4-15

Yellow Cab Company—
6% convertible preferred (quar.) 37V2C 4-30 4-19
6% convertible preferred (quar.) — 37V2C 7-31 7-21

York County Gas Co. (quar.) 50c 5- 1 4-15
Yuba Consolidated Gold Fields (quar.) 5c 5-1 4-9
Zelierc, Ltd., common (increased quar.) 125c 5- 1 4-15
5% preferred (quar.) t31'/4C 5- 1 4-15
6% preferred (quar.) 137'/zC 5- 1 4-15

xLess 30% Jamaica income tax.

•Transfer books not closed for this dividend.

tPayable in Canadian funds, tax deductible at the source,
resident tax 15%; resident tax 7%. a Less British Income tax.

tPayable in U. S. funds, less 15% Canadian non-residents' tax,

Non-

'.V;

95,.

General Corporation and
Investment News
(Continued from page 16)

less related adjustments of Federal and state taxes on income (Fed¬
eral, $207,772; state, $13,151).

BALANCE SHEET, DECEMBER

.

r" ,■ '

■IS
y<-i '•

ASSETS— . It

Cash on hand and in banks
United States postwar refund bonds
tAccounts receivable (trade) :
Claims arising from terminated .war contracts
rdess advances) i
Refund of Fed. fncU & excess" prof, taxes for ■
. pr. yrs. in connect.. With accel. amort, (net)
Sundry accounts receivable
Inventories

SSecurity invest. (Englisht, at nominal value-
Cash on deposit reserved for improvements, al¬
terations, and additions to property

Refund of Fed. & state inc. taxes for prior yrs.
Workmen's compensation TPhd (cash and inar-
.ketable securities)—contra.

Cash oils deposit for payment of dividend on
common stock—contra-—"—

tiLana. build'ing3ft-m&ch.«»e>?; equipt.., etc.—
Deferred charges (prepaid insurance, etc.)—

31

1946

$1,253,745

1,026/680

4,803
2,287,277

1

952,488

16,809

49,733

70,138
2,111.534

11,267

1945

$777,057
199,451
653,922

408,523

"

"83,291
' -

'288

2,462,849
1

13,151

. ' 50,320

33,983
1,976,396

12,532

Total .... — $7,784,475 $6,871,764

. LIABILITIES— , /
Note payable (bank)!,,—---J— __ ■ $800,000
'Accounts payable :——.1—- $360,443 661,228
Wages and commission :-—_c__ 158,035 105,511
Customers' advance deposits 9,950 31,022
Federal and state income & excess profits taxes 1,124,262 859*916
Other taxes L— j _ _ .130,811 122 349
'Sundry accrued liabilities— — 19*641 19*375
'Dividend payable Jan. 2, 1947 & 1946 (contra) 70438 33*983
Reserve for workmen's compensation (contra)- 49,733 50,320
Reserve for postwar adjustments 1 —— 120,000 120 000
Net excess of average issued value of treasury

stock over cost 253 253

2,883,000 1,803,000
tcapital stock in treasury _ 27 G29 099
Earned surplus 2.885,238 2.09L836

nv*&w?nerb^ff4i00,0 s.harei of $50 Par in 1946 and 115,000 shares
v-'rainia • u ..sV,ed ,under the tows ot the Commonwealth ofpermit the issuance of common capital stock at less

Hvthan par value. (Represented by 3,448 shares in 194b and 1,724
shaies in 1945 (at average issued valuei. fAfter reserves for losses

^Anrr^8 i"1946 and $67,818 in 1945. ^Approximate market value
? lo in 19-45- ^Alter reserves for depreciation

Oi $3,^13,101 in 1946 and $3,283,659 iiv 1945 and reserve for amortiza-

VoTr duties of $1,249,219 in 1946 and $1,278,640 inl'J45.—V. 166, p. 344.

'

TACA Airways, S. A.—Transfer Agent—
. J The Commercial National Bank & Trust Co. of New York has been

April 15C 1947°—V lfl^p l^?6 $5 P&r ValUe Capital stock- effective

f TelAutograph Corp.—^Annual Report—^The company,
in its annual report, said in part: '

L^aI^gr0BS revc™* earned in th° full year 194S. amounted to
$1421,674, a new high level, and the rate of revenue was on the

. increase from month to month. In the first month of the year the
gross revenue earned ws $90,595, whereas the comparable amount for
the last month was $100,454. Indications as to the strength of the
company',s position for maintaining present revenue levels and for

curtaining the trend toward higher level's are revealed by the following:
f Installed service was .yielding the company revenue, on Dec. 31, 1946
a!" the rate of £1,211,577 per year, the highest rate it has ever enjoved.
There were orders on hand then, which, when installed, will yield
additions^ revenue at the rate of $131,024 per annum. Installations
to be removed upon termination* of contracts Which, by Dec. 31, had

will yie'd net additional revenue at the rate of $60,394 per annum from
the services installed on Dec. 31, 1946. • .

Sales of new service during 1946. some cf which are already installed
and some of which remain to be installed, are yielding or will yield
a total of $296,765 per annum, and resumptions of service under con¬
tracts temporarily suspended are yielding or will yield $2,917. Thus
the new and resumed annual revenues piact d under contract in the
1946 sales aggregated $299,682.
Cancellation notices received during 1946 have caused, or will cause,

loss of revenue ?.t the annua! rate jf $151,196, including $5,818 result¬
ing from the rate increase, and $14,142 which finally resulted irom
temporary suspensions during the war and Its aftermath.
Long-term financial planning has proven to be the most vexarious,

though, of all the subjects under consideration by the board of direc¬
tors. Satisfactory conclusions had not been reached on this subject
by the close of 1946. It was found necessary, therefore, to conserve
cash in order to fulfill commitments and to avoid a default under
the existing loan agreement. This also necessitated the omission of
a dividend in the last quarter of the year.
At their January, 1947 meeting, the directors decided also to write

off the costs incurred in 1946 in preparation for the field test instal¬
lations of "Teleform," the new TelAutograph instrument. The total
of these expenditures in 1946 was $92,998, 'and covered materials and
parts and especially designed tools and equipment purchased, research
and factory personnel salaries and wages, and professional engineering
services and other incidental costs.
Throughout the past several years, the management has been doing

its utmost to keep prepared for opportunities to expand profitably
during the promising business cycle ahead of us. To make doubly
sure that the company's policies and planning were sound, aggressive
and Well coordinated, it^■'retained consultants in management, EpaSco
SetviceS, Inc., to conduct a business survey of TelAutograph Corp.
Their report was commendatory, and highly reassuring.

EARNINGS FOR CALENDAR YEARS
1946 1945 * 1944

"Net profit — — $202,821 $313,900 $313,200
Normal Fed. taxes on inc. & surtax 72,400 110,OoO 106,000
Excess profits tax —.' — "2,322 28,200 36,900

Net proiit 2_ $128,099 $175,700 $170,300
Dividends declared—. 67,980 90,640 22,660
Net profit (per share) $0 56 $0.77 $0.75
"Applicable to 1945. tAfter absorbing the co.4 of preparing for

field test of "Teleform" ($92,998 in 1943, versus development costs of
$34,276 in 1945 and $14,499 in 1941) uut before provision for federal
taxes on income.

BALANCE SHEET, DEC. 21, 1946

ASSETS—Cash on demand deposit and on hand, $56,635; United
States Government obligations, at realizable amount, $126,630; ac¬
counts receivable, less reserves ($3,102) for'doubtful accounts and
discounts, $169,146; sundry debtors, $1,046; inventories (paper and
cable on the basis of cost or market, whichever lower), $7,012; pre¬
paid expenses, $7,171; fixed assets (after reserves for depreciation and.
amortization of $956,958), $1,625,456 intangibles (patents, contracts
and goodwill), $1,657,368; total, $3,650,463.
LIABILITIES—Accounts payable, $24,366; .accrued taxes, other than

Federal taxes on income, $16;074; other accruals, $16,228; reserve for
Federal taxes on income, $72,400; 4% note payable, due serially in
annual instalments of $25,000 (balance payable April 15, 1954), $225,-
000; deferred income (service charges), $140,617; common stock (par
value $5 per share), $1,143,800; capital surplus, $941,792; earned sur¬
plus, $1,081,102; less cost of common stock reacquired 'and held in
treasury (2,160 shares), $10,916; total, $3,650,463.—V. 165, p. 1774.

Texas Co.—Affiliate Borrows From Bank—
On March 19 the company agreed that if a default occurs in the

payment of the principal or interest on bank loans totaling $15,000,000
to the Overseas Tankship Corp., which is owned 50% by the company
and 50% by Standard Oil Co. of California, it will purchase an undi¬
vided one-half interest in the notes for 50% of the unpaid principal
amount and-50%-of the accrued interests Overseas borrowed. $5,000,000
on March 20 from the First National Bank of Boston, evidenced by
2% notes, payable in five" equal yearly installments, beginning * March
20, 1953. The $10,000,000 of 2% notes of Overseas Tankship, covered
under a loan agreement with the Central Hanover Bank & Trust Co.
will mature in five yearly installments of $2,000,000 each, beginning
March 28, 1953.—V. 165, p. 1636.

Depreciation and amortization was provided during the year in
the amount of $62,069 of which $31,936 was charged to costs and
$30,134 was charged to other profit and loss accounts. ^ 1
The company had total assets of $7,070,191 as of Dec. 31, 1946.

Current assets totaling $4,894,417, compared with total current liabil¬
ities of $3,374,407. Earned surplus at the year end was $2,231,993. %

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS o*
Sales, incl. gross inc. from finance - 1946 ' •' 1945 1844
fees on oper, of sub. finance co.__ $9,381,341 $5,728,370 $5,129,494
Cost of sales, incl. chgs. on accts. •

insur. & prov. lor doubtful accts. 4,377,643 2,633,626 2,324,859
Branch office, selling & gen'I exps. 3,296,662 2,247,617 2,036,555

'

'

- ' " - i

Gross profit $1,707,036 S $847,128 $768,079
Other income (net),. 1,877 " *•' 18,826 Vi 36,247

Total income ________ $1,708,913 $865,953 :$804,326 i
Prov. for Federal taxes on income 675,000 * "376,000 327,000

Net income — $1,033,913 $489,953 $477,326 i
Dividends on $1.40 conv. pfd. stock " 26,250 35,000
Common dividends 462,126 ~ 254,169 231,063
Earnings per common share $2.24 $1.00 $0.96
"Including $52,500 for excess profits tax. ' < ""

CONSOLIDATED BALANCE SHEET, DEC. 31

ASSETS—,, •* ■ ' " , 1946 1945 '
Cash on demand deposit and on hand— $932,382 $723,107 >'
U. 8. Government obligations, at cost——— n*,' 55,850 >
"ihstallment- account's : receiva1fle — Zz'i—•' y 3,399,837 7,660,106*'
Other trade accounts receivable — i ?'J* 45,333 L_ '■
Misc. apcls. receivable, incl. officers and empl. 57,604 43,801 ;
Inventories—at cost or mkt., whichever is lower 459,261 * 406,029 >
Other assets —————I—— — 155,925 " , 377,482
tReal estate and equipment— 1,735,608 417,853 ?j
fPatents * 1,204 . 1,458 •"
Prepaid expenses 283,036 99,267

Total $7,070,191 $3,784,953 "
LIABILITIES—

Notes payable to banks $1,500,000 —

Employees' bonuses, commissions, etc 627,623 $273,311
Federal taxes on income 675,000 376,000
State and other government taxes 118,375 78,487
Other current liabilities, incl. trade accts. pay. 259,796 106,792
Customers' deposits, withholdings from em-
ployees and sundry creditors - 126,107 99,136

Note & purch. money mtge. instal. due in 1917 675,000
Dividend, payable Jan. 10, 1946 46,213
Reserve for contingencies 100,000
Common stock (par value of $1) 462,126 464,200
Capital surplus — 394,165 394,165 ■<
Earned surplus 2,231,993 1,848,724
Corporation's own common stock in treasury— Rr2,074

Total — $7,070,191 $3,784,953
"After reserves for credit losses of $43,205 in 1946 and $31,664 in

1945 and unearned finance fees of 300,320 in 1946 and $86,892 in
1945. tAfter reserves for depreciation of $294,811 in 1946 and $250,794
in 1945. SAfter reserves for amortization of $3,069 in 1946 and $2,815
in 1945.-

Texas Electric Service Co.—Earnings—
• Period End. Feb. 28—

Operating revenues——
Operating expenses-.:-^
Federal (axes—--,-,—,.
Other taxes—iilZU-i- -
Property retirement re¬
serve appropriations-

Net open revenues—_
Other income-—

Gross income.-
Int. on mtge. bonds—
Int. on serial notes.—
Amort, of debt discount
..and expense——-
Amort, of utility plant
acquisition adjusts.__

Other int. and deducts..
Int. chgd. to construct.

-1947—Month—1946 -,t 1847—12 Mos.—1946
$1,264,314 $1,253,615 $14,922,531 $14,944,170

567,905
189,480
77,086

78,000

482,859
219,572
78,523

62,500

6,899,545 6,281,413
2,159,769 984,251
921,558 •' 927,254.

" 1 f
:(•} I' " • ' .■-

891,000 708,333

$351,843
... 335

$352,178
... 41.250.

3,763

1,872

19,148
6,856

$415,161
670

$415,831
41,250
4,206

2,056

19,148
7,453

$4,050,659
38,172

$4,088,831
495,000
47,473

$6,042,914
30,523

$6,073,4T7
'i .811,616

42,256

22,662 1,967,649

Net income. $279,289 $341,718
Divs. applicable to pfd. stock for period.

229,781
107,825

Cr22,298

$3,208,388
375,678

Balance $2,832,710
Net income computed giving effect to elimina¬
tion of extraordinary non-recurring tax
benefits not offset by special charge 3,208,363

—V. 165, p. 1910.

191,484
128.570

Cr6,667

$2,938,529
375,678

$2,562,851

2,281,211

Third Avenue Transit Corp.—Opposition to Manage¬
ment Proposes New Board : ;
A committee of holders of securities of this corporation on April 15

made known the make-up of a sale of directors proposed to unseat the
present management at the anual meeting on May 14;
Headed by John M. MacDonald and Hugh W. Long, the committee

states it is advocating the following program: Replacement of Victor
McQuistion, President, by an experienced executive; surveys by engi¬
neers for modernizing bus and trolley operations; completion of the
motorization of lines and full utilization of franchises; refunding of
bonds to reddce fixed charges.
The Security Holders Committee asserted that it represents holders

of about $5,000,000 of adjustment income bonds and 13,000 shares of
common stock. The full slate of proposed directors backed by the
committee is as follows: Vincent Cullen, President of National Surety
Corp.; Mortimer S. Gordon, partner in the law firm of Gordon, Brady
& Keller; Louis S. Grumet, partner in Brand, Grumet & Ross, brokers;
James Hodes, Chairman of Schenectady Railway Co.: Hugh W. Long,
President of Manhattan Bond Fund, Inc.; John M. MacDonald. Presi¬
dent of MacDonald Brothers, Inc.", engineers; Milton E. Mermelstein,
partner in Gordon, Brady & Keller, attorneys; Paul T. Omer, associate
of Hemphill, Noyes & Co.; John F. Power, partner in Eastman, Dillon
& Co. j Wilfred L. Richardson, trustee of Manville Foundation; "Clarence
J; vReese; President: of Continental Motors Corp.;. Harral S. Tennejr,
Executive Vice-President of the Marine Midland Trust Co., and Dr.

Irvihg WasSerberg, dentist.—V, 165, p. 2008. "

^"ordered to be caneelod, will cause a loss of revenue at the'rate w „ •
Of $26,873 per^annum., Assuming, therefore,; thatr installations -could', .f Tno.Ropfm^ CP., Inc.—Annual Report— - * „ •

/•Ifti!!? ,"mde at^the close of the year covering all orders-on hand, " f The company in its annual statement to stockholders for the yearanci that, removals been made of all cancellations ordered, the*;:; ended "Dec. 31, *1946,''reports nbt income after taxes and all other
913, the highest in the history of the company,

equal- to $2.24 peri share on the outstanding common
with net income of $489,953, or $1 per share, for 1945.-

Net sales for the -year, including gross income " lrom finance fees
of the subsidiary, finance company, rose to $9,381,341 from $5,728,370

5 Provision for Federal taxes on income
compared with $376,000 the year before.

apid that, removals.had been made of all cancellations ordered, the ended Dec. 31, "19

61,315 728 annm revenup Us of that date would have been"" charges of $1,033,
iu^scrfters^which or r^es*fw'W&h in th,2 of increasing ,rates-, to " SoS?)compared

'

(hat acceDtan^°s oi tht in'rr«>a^m ^ th2. mf?dle>0t 1940- Assumiiig ; Net sales for th
experience to date and lh"t f!n«n rates continue in harmony with y of the subsidiary-finance com

"

c«t the rate exDcricnced jTSS due to the increase continue^ in 1945, an increase of 64%.ft the rate expc.icnced to date, the increases still to be negotiated *;• for -1946 totaled $675,000, cc

New Chairman, Directors—
Robert J. Tobin, President, was elected Chairman of the board at

a meeting of the diiectors on April 15, 1947. He succeeds Fenton R.
Brydle, founder of the company, who resigned as Chairman on March .
14, 1947.
Mr. Tobin has been a director of the company since 1924. He has

served as Treasurer and Vice-President .of the corporation and was
elected President in 1936. , '

At the stockhoders' meeting on April 15, 1947, Harold O.' Weise was
elected a director. Mr. Weise joined the company in 1925 and has
been Vice-President in charge of sales since 1938.—V. 165, p. 1637»y.

* Timken-Roller Bearing Co.—New Officers—
K. E. Markley has been elected Assistant Secretary and George L.

Deal as Assistant Treasurer.—V. 164, p. 2591. . v

(The) Todd Co., Rochester, N. Y.—Personnel Changes
C A. Ricbard Todd, formerly Vice-President in charge of manufac-
turing, has been elected Executive Vice-President, and Lawrence S.
Callagnari (Treasurer and ContToHefT. Charles E. Bradford (Secretary),
and Gilbert J. Owen (General Sales Manager) have been elected
Vice-Presidents. Three other officers have trfso-been elected as follows:
John Mitchell, Chief Accountant, to Assistant Treasurer; Charles Wat¬
son, Accounting Supervisor-, to Assistant Comptroller'; and Raymond E.
Bohrer, Manager of the research department, to Assistant Secretary.
lit: addition, Walter L. Todd and George L. Todd have been re^

elected Chairman of the board and President of the company, re^
spectively:—V, 164, p. 2964, , v v j

Transamerica Corp.—SEC Dismisses Case— t

The Securities and Exchange Commission dismissed its proceedings
against the corporation started Nov. 22, 1938. The dismissal followed
filing by the company of,supplementary iniormation with respect to
its registration application and certain of its annual reports.
^ The Commission stated that in the company's report for 1946 it::
included certain information supplementing that contained in its pre¬
vious filings.
"We believe that the material now on file meets the requirements

of setting forth sufficient public information to enable investors to
appraise the presently relevant facts," said the Commission.
The dismissal of the suit ended the longest and most bitterly con¬

tested proceedings before t^e Commission. The action was started by
a Commission order of Nov. 22, 1938, to determine whether the com¬
pany's ($2 pari shares should be suspended from trading for a period
not exceeding 12 months or withdrawn from registration on the New-
York, Los Angeles and San Francisco stock exchanges.
The Commission's allegations, in brief, related to the question of

adequacy of the disclosures contained in the company's registration-
application. and its 1937, 1938 and 1939 annual reports under thfc%
Securities Exchange Act of 1934.—V. 165, p. 255. vj T;

(The) Trane Co.—Had Record Sales in 1946—Reuben
N. Trane, President and Chairman, on March 1 said in
part: •
Consolidated net sal2s. " largest in the history of thd^ company^

amounted to $13,839,855 for the year 1946, as compared WitA $10,827jr
399 for 1945. Net sales of the parent company included id : the, ccrn-i
solidated figures amount to $12,241,660 for 1946, and $9,^f9.B73^Tdr
1345 The increased net sales of the parent company occurred largely
in the last three months of 1946. during which period" net:.sales
amounted to an average of $1,889,599 per month, as "cortipatfedIwith
and average of $896,985 oer month for the first nine months bf 1946.
The increase in monthly sales during the last three monthsftf 1946-'

was made possible by further utilization of expanded production facili4
'

ties which resulted from a plant expansion program which was started
in 1^5. Full use of the expanded facilities wns not possible during
'the first nine months of 1946 due to. shortages of material resulting
from various strikes: in the steel, coal, copper and other industries.
- Renegotiation proceedings cdyertng operstftps of the parent company

♦ have now be^n completed -for all years. For 1945 an agreement was
reached which resulted in a gross refund of S59,694,- the net cost of
which, after applicable tax credits-, was $8,1218 The results of these.-

-

proceedings have been reflected " in' the - accompanying statement of
income for the year 1945, a^ adjustments to sales and taxes on income. >

'

I Renegotiation proceediiigs covering operations of the Canadian sub*
• ^ sidiary for all war years were completed in 1946 and resulted 'in a.
*"

net refund cost of $27,495-whieh -hafr-'>een -charged to^ earned surplus, -
August;-1946, the then -.authorised but unissued common , stock of

:ithe parent company, consisting of 4&,905 shares, was issued at a price ,
;^ot $33- peri-bare.The- proceeds of--the-safe;-after, deducting .under-t,.
- vwriting discounts .and commissions and- cxpabtes,. were $,1,402,345. *

These proceeds were- used .to. reiruburse'- .working capital: for, the.
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in 1945, of which all but approximately $75,000 was completed at the
close of 1946. An amount of $221,009 has been u^d to retire the"
outstanding 6% / cumulative preferred stocks The remainder of the
proceeds of the sale of common stock has been used to provideWorking
capital needed to finance additional accounts receivable and inventory.

"

^CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS'

/■ ' '-"V.'.* ./ ' - 19467/%. 1945 .

Net sales ——-; ______ $13,839,855 $10,827,399 t
Cost of goods sold—— . 7,965,188ft . 6,004,287

/ Gross profit — $5,874,667 $4,223,112
Operating expenses .—--—r. 3,633,821 2,615,477

Operating profit $2,240,840" $1,007,635
Other income ri— 65,442 58,374

% Total income $2,306,288 $1,006,609
itOther deductions 222,367 131,646
Federal normal income tax and surtax 679,200 182,950
Federal excess profits tax— — /• ■ • .758,450

; Wisconsin income taxes —» 119,150 83,950
Dept. of Canada income & excess profits taxes 87,000 49,502

^
IEquity of minority stockholders

. (V.,,.. -10,650;..;. t/^,. .-7,864
P Net income — $1,187,921 .. . $451,647
Dividends paid oh preferred stock ____, .•••/ 12,846 .

, j 13,960
Dividends paid on common stock- ____ 265,571 254,095
Earnings per common share

, "83.92 fSl.72

■'/ "Based on the 300.00C shares outstanding at end of 1946. M 'Based
cn 254,095 shares outstanding in 1945. ^Principally discounts allowed
and had debt provision. §P(<rtion of net income allocated to holders
of< officers' and employees' preference stock of Trane Co. of Canada, /.
Ltd., repreeenting maximum participation of. 25% of par value.

CONSOLIDATED BALANCE SHEET, DEC., 31
ASSETS— ' 1946 v, 1945

Cash';— : — - - $513,590 $390,363
vitUnited States Treasury nctes__ ■___ 500,816
, Federal^exoess profits tax refund bonds 100,534
jDominion of Canada Victory Loan bonds 50,000 45,249
fAccounts receivable—customers — 1,956,722 1,280,175
Inventories—at the lower of cost or market-— 2,928,410 1,686,707
Federal income tax refunds receivable .... 23,280
^"Property, plant and equipment ______ 1,802,492" 1,195,759. ,,

Canadian excess profits tax refunds receivable. 26,327 32,398
Sundry other assets _■ 6,077 4,779
Brepaid and deferred expenses 63,630 ,46,403

Total $7,347,248 $5,306,463
LIABILITIES—

*Trane Co. cf Canada, Ltd. 4V*% purchase • .

money mtge., secured by plant real estate— .__ $10,909
Accounts payable — $918,906 744,162
Fed., State, and Dom. of Canada income and

excess, profits taxes 852,483 1,104,683
Reserve for renegotiation of war contracts, af¬
ter applicable tax credits 6,000

Accrued, expenses ^ 92,598 72,057
tMinority interest 53,250 41,273
<6% preferred stock ($100 par value) 225,000
Common stock ($2 par value) 600,0C0 508,190
Paid-in surplus 1,630,878 350,342
Earned surplus 3,169,133 2,243,847

Total $7,347,248 $5,306,463
"Secured by plant real estate. tOfficers' and employees' preference

stock of Trar.e Co. of Canada, Ltd., $100 par value per share; out¬
standing, 426 shares at Dec. 31, 1945 and 346 shares at Dec. 31, 1945,
plus earned surplus allocated thereto. tAt cost and par value—plus
accrued interest. §At cost and par value, flAfter reserve for doubtful
accounts, returns and discounts. ""After reserves for depreciation of
3665,049 in 1946 and $543,245 in 1945.

NOTE—Under the provisions of Section 722 of the Internal Revenue
Code, the company has filed or is filing claims for partial relief from
excess profits taxes for the- years 1940 to 1945, inclusive. The amounts
-which may be ultimately recovered on these claims are not pvesently
•determinable. ■

Declares 25-Cent Extra Dividend—
'

On April 8, the directors declared an extra dividend of 25 cents per
share and a regular quarterly dividend of 25 cents per share on the

; common stock, par $2, both payable May 15, 1947 to holders of record
April 25, 1947. A tax of 3% will be deducted in accordance with the
Wisconsin Privilege Dividend Tax law. •

.? A regular distribution of 25 cents per share was made on Feb. 15,
last, and in each quarter during 1946.—V. 165, p. 344,

f Unexcelled Chemical Corp.—New Chairman, Etc.—
John R." Dillon has' been elected Chairman of the board of this

.corporation, and Theodbi-e J. Kauffeld has been elected Chairman of
the executive committee. Mr. Dillon succeeds Wildey C. Rickerson, who
lias resigned. See also V. 165, p. 2008.

6!<.- •'&

Union Bag & Paper Corp.—Two New Directors-
Kenneth J. Hanau and Robert W. Groves have been elected

f! "directors. "
Mr. Hanau is Executive Vice-President, Treasurer and General

Manager, director and member of the Executive Committee of Wagner
Baking Corp., Newark, N. J. He is a director of the Missouri, Kansas
.<fc Texas RR. Co., National State Bank of Newark, N. J., and Tri-Con-
tinental Corp.
Mr. Groves is senior partner of Strachan Shipping Co., Savannah,

<3a., and Chairman of the board of the Savannah Bank & Trust Co.,
President of the Savannah Port Authority, and President of the
Industrial Committee of Savannah, Inc.—V. 1G5, p. 1910.

United Air Lines, Inc.—Sets New Records—
An all-time record for air freight operations was set in March by

United Air Lines when the- company's planes flew an estimated 851,-
•470 freight ton-miles, according to figures released by M. P. Bickley,
Manager of cargo sales.
The figure represents a 48% increase over February, Mr, Bickley

;said, and brings total air freight ton miles flown during the first
■quarter of 1947 close to the 2,000,000 mark. In other categories of
"United's cargo operations last month, air express showed a 41% in¬
crease over the previous period and air mail rose 11%.—V. 165, p. 1501.

« United Artists Corp., Hollywood, Calif. -r~ Film Con¬
tracts—
; The directors on April 8 authorized the management to enter into a

longrterm deal with Sam Coslow for the production of five musical

pictures, gjl to carry a budget in excess of $1,500,000.
The directors also authorized the production of two high-budget

films by Edward Small and Robert Young to be delivered within 18
months. ;.♦*!' ""' \
; A third production arrangement was authorized with Edward Gross
mnd. a group of his associates for the filming of an all-star picture
based upon the; best-selling novel, "Mrs. Mike," which is a Literary
<Ju}ld selection for March and a Reader's Digest selection for July.
'The picture will be budgeted at more than $2,000,000.—V. 164, p.. 16.

, * .United Biscuit Co. of America—To Split Stock—
The stockholders on May 21 will consfcier increasing the authorized

common- stock from 750,000 to 1,500,000 shares, and changing each
presently: issued share into two shares to effect a two-for-one split-up
»of the common stock.—V. 165, p. 1911.

. t.1 C

United Cigar-Whalen Stores Corp.—Reduces Capital—
- jjhe stockholders at the yearly meeting on May 21 will vote on an
amendment to the charter which would affect a reduction in the
•authorized shares from 3,362,235 to 3,050,000, and the elimination of
the prior preferred stock. Stockholders also will be asked to approve
-.refunds totaling $23,516 to cificers and key employed of first install¬
ment payments in connection with the common stock purchase and sale
'contracts that have been canceled.—V. 164, p. 3003.

'I ■ ' 4 -*■ M * ■ \ ' ■ - , / , , -ir
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United Fruit Co.—Fleet Cruises Resumed-^
The six principal passenger vessels of the company's Great White

New Fabric Produced— ; VV: 'V;, .
--

r--- A new elastic fabric,"'known as^'Kuron," us'ng a ' revolut'onarv
Fleet, which-'came through World War II largely unscathed, and -manufacturing principle, is now being m?ldo by this company .t was

which accommodate 99 passengers in first-class accommodations, are . '.announced on April 10. ' '• ,
. : .'/ v - . ■'

now being reconverted for return to company operation and two are The iabric does not depend upon cla;t'.c yarn or rubber thread for
already in service'out of the port of New Orleans. Its elasticity. 1 During its manufacture, specially designed fabrics are

It is expected that Great White Fleet services out of the port of condensed to shorter lengths, spreau with natural rubber latex dr ed
New York will be inaugurated in the late summer.—V. 165, p. 1501., . :: ^ L

United Public Service Corp. (Del.)—Earnings, etc.—
Gail Belden, President, on April 1 said:
The assets of this corporation, as of Dec. 31, 1946, consisted of148,055 shares of United Public Utilities Corp. common stock, $75,000principal amount of U. 8. Treasury securities, and $15,212 in cash.The 148,055 shares of common stock of United Public Utilities Corp.-epresents approximately 40% of the outstanding common stock ofthat corporation.
In January, 1947, United Public Utilities Corp., with the consent ofthe Securities and Exchange Commission and the U. S. District Courtfor the District of Delaware, deposited $3,331,672 with a bank forpayment to the holders of that corporation's preferred stock as con¬templated by Plan 1 of. its amended plan of recapitalization. The,effect of ihis payment was to reduce the dividends in arrears on theUnited Public Utilities Corp.'s preferred stock by $948,952 and toreduce by 32%, as of Oct. 1, 1945, th3. stated capital, the annualdividend rates, and the redemption price of such preferred stock.These modifications of the rights of the preferred stock of UnitedPublic Utilities Corp. are subject to such adjustments or reallocation,if any, as the Securities and Exchange Commission and the Courtmay subsequently determine to be fair and equitable. -

,7. ■ ..vim,« uj ^xcocm. mctnuua. ixie suppiy oi inese neaiers1
. Still,", pending before the Securities, and-.Exchange Commission is and also the ceiling .panels will be limited for several'months'owing
Plan 2 of United Public Utilities Corp.'s amended plan of recapitaliza- to the current shortage of materia.s and production facilities, it wa£
tion, which was filed with Securities and Exchange Commission in announced.—V.. 165, p. 2046. \ S

and cured." The degree of stretch D accurately controlled by thisprocess. Stretch can be made to vary from 50% to 150% the lengthof the material-

Develops Method of Heating by. Electrified Ceilings—f■:> It v/as announced cn April 17 that a new method of radiant heatingemploying electrically-heated ceilings is operating successfully in an.experimental house at Knoxville, Tenn. "...• The electrified ceihngs, developed by this company, contain aheating element of conductive rubber sandwiched between two thin- 'layers of plastic. ] The entire ceil,ng in each room becomes Warm,producing enough- heat to keep every noak and corner .at; a com~y-fortable and uniform temperature. •
0 ,This new development igrew out of wartime research on. conductiverubber-in the-laboratories of the company. Reversing nature, chemiststransformed rubber from an insulator to an electrical conductor byadding high percentages of finely-ground carbon b'.ack, the materialfound hi dry cell batteries. During the war conductive rubber waslused in heating pads to keep ice off t:ie propeller b.ades and wing'guns of airplanes. v,-

>' In addition to ceiling panels, the company is developing portable^conductive rubber- heaters in the form of decorative screens to providetemporary heat in bathrooms, bedrooms and other parts of the house
. inadequately heated by present methods. The supply of these heaters'nnrl ale ll.a —^l; -»' •- - -

December, 1945, along with Plan 1. Plan 2 provides that all of thenew common stock of the recapitalized United Public Utilities Corp.would be distributed to the holders of .preferred stock of such corpora¬tion, thereby wiping out the investments of the holders of United PublicUtilities Corp. common stock. A Commission hearing for considerationof Plan 2, originally scheduled for April 22, 1946, was postponed indefi¬nitely to afford the management of United Public Utilities Corp. time toexplore the possibility oi selling the corporation's investments as a stepin liquidation.-, w.wA'l va-.'
... 1, •.• ^ '

,,,'I:*';It is the opinion of the directors of United Public Service Corp. thatPlan 2 of the amended plan of recapitalization of United Public Utilirties Corp., now pending before the Securities and Exchange Commis¬sion is grossly unfair and inequitable to the present holders of commonstock of United Public Utilities Corp. United Public Service Corp.expects to make a determined effort to secure a fair participation forthe holders of United Public Utilities Corp. common stock in the
recapitalization or liquidation of such corporation when these questionsare brought up for consideration at a Securities and Exchange Com¬mission hearing on the plan.
The amount which holders" of capital stock of United Public ServiceCorp. will receive in the liquidation of the corporation will depend ina large measure on the amount which United Public Service Corp.receives from its investments in United Public Utilities Corp. It seemsunlikely that the final liquidation and dissolutions of United PublicService Corp. can be contemplated until United Public Utilities Corp.is recapitalized on a fair basis or liquidated.
No dividends or distribution payments have been made by UnitedPublic Service Corp. since the distribution of 80 cents per. share ofcapital stock on Jan. 27, 1943.

INCOME STATEMENT FOR YEARS ENDED DEC. 31

1946 1945
$652 $656
3,346 2,940

87 88

Miscellaneous income
General and administrative expenses
Taxes, other than Federal income.

Net loss

NOTE—There were no Federal income taxes.

$2,781 $2,372
-V. 159, p. 2017.

, i*: > • ' »•

United States Tobacco Co. — Annual Report—J. "WVPeterson, President, on March 10 said in part:
. Sales for the year 1946 totaled $18,154,076, or slightly under 1945;,Earnings for 1946 amounted to $2,198,079, compared with $2,240,343*for 1945. Alter deducting the dividends paid on the preferred stock,earnings per share on the common stock were equivalent to $1.11'and $1.13, respectively. Earnings during the last half of the year,showed a considerable improvement over the first half, and weregreater tnan for the same period in 1945.

... INCOME ACCOUNT FOR CALENDAR YEARS,

;

1946 ...Net sales
$18,154,076 $18,447,068Cost of goods sold, selling, admin. & gen'l exps. 14,608,710 ^14,781,321. ] , ]PrniiiairtM ft\* /lannonLifiAv* ' rw. ««« ~ '

" ~

'pp%

1945 y

Provision for depreciation
—

Balance i
—

Dividends, inteiest and miscellaneous income--

Total
a—

United States income taxes (est.)
Canadian income and excess profits taxes (est.)

Net earnings for year
Balance at beginning of year____^

____—-

"Transfer to earned surplus from reserves--

376,503 377,153

$3,168,863 $3,288,594
. 341,783, 372,977

$3,510,646 $3,661,571
1,235,000

77,567

$2,198,079
9,078,099

45,011

1,350,000
71,228

$2,240,343
6,094,558
3,402,213 *

Total
$11,321,189 $11,737,114Cash dividends paid on preferred stock— >163,102 163,102Cash dividends on common stock 2,197,680 :]2,197,680Adjustment of reserves for deprec. accumulated • -!in prior year to Federal income tax basis—

—____ 298,233

United States Lines Co. (& Subs.)—Earnings-
Quarter Ended March 31— 1947 1946tNet income —, — : !____ $2,010,000 $884,117No. of common shares

1,463,315 1,288,268Earned per share_
r_ $1.37 $0.69

tEstimated (net) after depreciation, interest, Federal income taxesand provision for preferred stock dividend requirements.—V. 165,p. 2046.

United States Rubber Co.—Debentures Offered—Kuhn,Loeb & Co. headed a nation-wide banking group which
on April 18 offered a new issue of $40,000,000 20-year2%% debentures, due April 1, 1967. The debentures,priced at 100% plus accrued interest, are being sold, toprovide the company with additional working capital
required to handle the present volume of business, whichreached the annual rate of $570,000,000 for the fourth
quarter of 1946. This rate of volume continued in the
first quarter of 1947, and is approximately 40% abovesales for the first quarter of last year.
Among the factors governing the need for additional working cap¬ital, the prospectus points out, are the return to a more normal andhence slower turnover of inventories and accounts receivable thanexisted during the war and in 1946, generally higher costs, and thetermination of exclusive control of the purchase of natural rubber bythe government. This latter factor makes it necessary for the com¬pany to resume the financing of purchases of rubber in the Far East.The new debentures may be redeemed on 30 days' notice at pricesbeginning at 103% in the first year and thereafter on a scale down¬ward to March 31, .1965, after which they ate redeemable at par. Asinking fund has been set up to retire the entire issue by maturity.
In addition to the present issue, the outstanding funded debt andcapitalization of the company will consist qf_, $40,000,000 of 2%%debentures due May 1, 1976; $24,000,000 or*serial bank notes due1947 to 1954, inclusive; 651,091 shares of 8% non-cumulative andnon-callable first preferred stock, $100 par value, and 1,761,092shares of common stock, $10 par value. -

Has Record Sales— • • ':
Consolidated net sales in the first quarter of 1947 were approxi¬mately 40% ahead of the same period last year, Herbert E. Smith,President, told stockholders at the annual meeting held on April 15."Sales in the first quarter averaged Just under $50,000,000 a month,which is at an annual record rate of almost $600,000,000 a year," Mr.Smith said.

.

'

"It is expected that practically all the company's factories w.illcontinue to operate at capacity throughout the year. Shortages re¬sulting from the war still exist in many rubber products. Also, agreat potential market awaits new products. And although the de¬mand for tires is approximately in balance with supply, this does not
mean the industry will produce a lot less tires this year than last.
"The company estimates that more than 60,000,000 passenger cartires will be produced in 1947. This is within 6,000,000 of last year'sall-time high. Of this year's output, it is believed that 40,000,000tires will be needed for replacement, at least 18,000,000 will be re¬

quired for new automobiles, 1,500,000 passenger car size tires for new
light trucks, and 800,000 for export. I •' ] ''
"In addition 13,500,000 truck and bus tires are expected to be

produced, bringing the total production of passenger car, truck and
bus tires, in 1947 to approximately 74,000,000 units, which is onlysome 8,000,000 less than last year."
Mr. Smith said the Company planned to spend more than $28,-000,000 this year for new plant 4nd property and for rehabilitation

of existing facilities. Approximately $24,000,000 was spent for simi¬
lar purposes last year, '

>
. .

Comparing the company's record of 1946 with the last peacetime,'year of 1940, Mr. Smith said that sales of $495,000,000 were more
than double; that net profit of $23,000,000. equal to 4.7% - of sales,

• was slightly more than double; that employment was up about 50%;and that the payroll had tilpled.-

: -.*">■;"•%!. I V'--. -1.--'

Balance at end of year
Earnings per common share :

"Set aside from earnings in prior years. '

BALANCE SHEET, DEC. 31ASSETS—
'■■''VCash on deposit and on hand-————

Marketable securities—at cost--———--ill
Accounts receivable—customers (net)-,
Inventories—at average cost—
Leaf tobacco —

—

uoods in process and finishqo— —

$8,960,407
$1.11

$9,078,099
$1.13

■M

1946 • 1945
$3,634,971 $3,762,825
2,173,689 2,348,470

*1786,436 642,783

11,832,895
- 1,489,591Other raw materials and supoliesi— _ 1 613 604

600,000
217,720

5,412,417
1

303,026

Capital stock of National Tobacco Co., Ltd.—
pnndrv note«. accounts and claims receivable—
"Property, plant and equipment (ivet)____
Goodwill, trade-marks, patents, etc.——■
Prepaid expenses

——

'Total

11.554,707
2,246,728
1,483,393
600,000.
253,996

5,153,211 ■

] - " ;

260,407

;%1ABIUT1E$—
, 'r.nrittkAccounts payable and accrued accounts——

Taxes—other than on income__^ —___

United States and Canadian taxes on inc. (est.)General reserve
7'f« non-cumulative pfd. stock (par value $25)tCommon stock (no par value)
Larnca surplus

$28,064,350 $28,308,524

$200,526
152,610

1,277,107
200,000

2.330,000
14,943,700
8,960,407

$218,303
155,722

1,380,700
■J

200,000
2,330,000
14,943,700
9,078,09J»

Total
$23,064,350 $28,305,524 ,

—__

<9^0,000,0^-1 ,"After reserves for depreciation of $4,002,410 in 1946 and $3,749,5551945. tRepresented by 1,831,400 shares,—V. 163, p. 696.
"

•

I- " '
. ' V ' ■'1 '

:/- A*CJ,Y'''": 'Universal Laboratories. Inc.—Loan Placed Privately—In February 1947, company obtained a $300,000 2Vz% 2-
year secured loan from Louisville Fire & Marine Insur¬
ance Co. Proceeds were used to retire a $200,000 bankloan due Feb. 15, 1947 and to increase working capital.—V. 164, p. 1128, 3003; V. 165, p. 1111.

Utah Power & Light Co. (& Sub.)
Period End. Dec. 31—■

Total oper." revenues—
Total oper. rev. deducts.

W.

■MEarnings— < ?.
1946—-Month—1945 : 1946-^-12 Mos.—1945

$1,388,737 .. $1,264,640 $14,819,970 $14,025,045
v 798,923 ); 9,722,127 110,224,451]

Net oper. revenues-
Other income (net)

Gross income
Total income deductions

Net income
Dividends

Balance
—"V. 165, p. 1363.

,983,055

$405,682
3,281

$408,963
108,825

$465,717
21,724

$387,441
154,886

$300,138 ~ $232,555

$5,097,843
45,898

$5,143,741
2,515,471

$2,628,270
1,422,289

$3,800,59&: ;■
38,166

$303,138 $232,555 $1,205,981

$3,838,761
1,891,014

$1,947,74? "
f'"U—i—4- . \

$1,947,74?' •
■' V" ■

Verney Corp.—Earnings—
12 Weeks Ended—

Sales ' —

——————, ■
Net profit after all charges and taxes a.
No. of common shares :~l_ —

Earned per share——,

Mar. 22/47 Mar. 23/46
$6,445,376 $5,200,193

686,943
639.625
$1.04

254,871
639,625
$0.36

20-Cent Distribution—
The directors have declared a quarterly dividend of 20 cents pershare cn the common stock, payable June 2 to holders of record May15. A like amount has been paid . quarterly since and includingSept. 1, 1946.—V. 165, p. 204G.

„ _ . . . „ . -

; Visking Corp.—Exchange Offer Approved—
. / , "

The stockholders on April 16 approved a plan offering to class B
common stockholders the opnortunity to exchange their shares, (share"for share) for the presently designated class A common stock; in¬creased the class A common stock from 540,000 to 594,000 shares, ami'-
redesignated such stock as common stock.—V. 165, p. 380. »..

A p i e-utw* < i' -; > ^ •' vr'1 " * .{J: -
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Western Union Telegraph
4 Pefiod find: Petf. 2S— l94^iio'ntli—i94^ • '1947—2 v
Operating Tevemies_i2_ $14>883iS67 $12,769,643 $3l,3l3;658 $26,344,283
Operating:expense?¥£2?J4;279,449t /;l4:377f568 .4 30,059,340 30,07^,230
Nirt'!:i|>i>CT;^ •i,0OT.92» / 1,254,31$ •3J29fi<n

Ordinary income—non- "

^ communication ^ 65,951 /* 110,025 168,456 226.236 ,/'

Gross ordinary, income / $752,459 "$1,497,900 $1,422,774 *$3,503,711'
Deductions/irom ordi- I ».

nary income — 502,285 535,041 - 1,023,590 1,086,793 >/

'■ Wabash RR.—Atkinson Elected President—
Arthur K. Atkinson, Vice-President in charge of financing dnd

accounting and Secretary of the company, has been elected President,
Succeeding Nonnan B. Pitcairn, who has been appointed Chairman of
the board, a newly created position. Mr. Pitcairn had requested that
he be relieved of direct responsibility lot operating the property.
W. Dcnald Stee'e, Treasurer and Assistant Secretary ol the company

since Oct. 1, 1945, has been appointed Secretary and Treasurer, in
charge of the New York office.—V. 165, p. 1775.

#1
Ward Baking Co.—Earnings—

.12 Weeks Ended—
Profit-before interest and taxes
Interest —

Federal income taxes

Mar. 22/47 Mar. 23/46
$896,171 $595,923

. 79,862 81,170
315,000 198,000

/£>/

$501,309
719,457
$0.58

$316,753
719,177
$0.33

; Net profit -----i ----
No. of common shares

- Earned per share
—V. 165, p. 1311.

* Wcedcn & Co.—Annual Report—Financing—Split-Up
--Frank Weeden, President^ on Jan. 31 said in parti
. Gross sales of $91,162,944 compare favorably with the volume for
the last several years. Operations for the year, however, resulted in
a loss of $25,51 J. After payment of preferred stock dividends the
deficit amounted to $1.15 a share on 29,196 shares of common stock
outstanding at the end of the year, *
Satisfactory earnings were realized in the first half of the year.

In the third quarter a very heavy loss was sustained on account of
the drastic break in the stock market which affected all securities
to some extent. At the close of the third quarter we showed a deficit
of $130,000 for the year to date. Substantial earnings in the fourth-
quarter made it possible to regain a large part of this loss by the
end of the year.
A change In the capital structure was made during the year. Three

hundred iifty. thousand dollars par value 4% convertible preferred
stock was Issued and each share of outstanding capital stock was
exchanged for 1.4 shares of new common stock.
Regular quarterly dividends of 50 cents a share were initiated on

the new Issue of 4% convertible preferred stock.
Dividends amounting to $49,000 were paid during the year, con¬

sisting of $1 a share on the old capital stock and $1 a chare on the
new common stock. , I

EARNINGS FOR CALENDAR YEARS
1946 1945 1944

Sales $91,162,944$106,165,774 $75,172,256
Gross income 425,269 689,168 534,378
Expenses and taxes 450,788 539,833 426,474

Net income "$25,519 $149,335 $107,904
"Loss.

BALANCE SHEET, DEC. 31, 1946

ASSETS—Cash, $235,573; investments at market ($3,899,169 pledged),
$4,776,288; Investments (at book value), $44,691; accrued interest
receivable, $18,470; due from customers (secured), $2,392,; good faith
deposits, $57,180; furniture, fixtures and automobiles, $4,420; prepaid
expenses, $11,919; total, $5,150,932.
LIABILITIES—Notes and drafts payable (secured), $3,581,000; loans

payable (unsecured), $129,591; securities lent (secured*, $19,190; due
to customers (secured), $2,850; accrued expenses and bonuses, $51,523;
preferred dividend payable Jan. 2, 1947, $3,500; provision for Federal
taxes (1945), $9,892; securities due to customers (at market), $52,871;

; 7.000 shares $50 par 4% convertible preferred stock, $350,000 ; 29,196
shares no par common stock, $635,024; surplus, $315,491; total,
$5,150,922.
NOTE—The above balance sheet does not include unsettled purchases

and sales at Dec. 31, 1946, representing ordinary transactions with
customers, issuers and security dealers. In addition, the firm as a
participant in joint accounts carried by others had contractual com¬
mitments at Dec. 31,- 1946, on $119,650 par value bonds with a con¬
tractual and market value of approximately $121,800.—V. 164, p. 2836.

Wesson Oil & Snowdrift Co., Inc. (& Subs.)—Earnings
*

6 Months Ended— Mar. 1/47 Mar. 2/46 Mar. 3/45
Net sales $108,429,2C0 $65,853,396 $68,904,932
Net after depreciation.^ 15,057,953 2,289,701 2,761,899
Total income 15,674,043 2,593,880 3,182,433
Interest 154,044 146,436 161,665
Federal and State income tax 6,570,000 1,170,000 1,830,000

Net profit*
Preferred dividends
Common dividends

$8,949,999
584,000
874,693

$1,277,444 $1,190,768
584,000 584,000
291,564 291,565

Surplus
Earned per common share
—V. 165, p. 380. I

.... $7,491,306
$14.34

$401,880
$4.19

$315,203
$1.04

Prospective Plantings for 1947 as of March 1
The Crop Reporting Board of the Bureau of Agricultural Eco¬

nomics made on March 20 the following report for the United States,
on the indicated acreages of certain crops in 1947 based upon reports
from farmers in ail parts of the country on or about March 1 regard¬

ing their acreage plans for the 1947 season.

The acreages for 1947 are interpretations of reports from growers

and are based on past relation-

West Coftst Airlines, Inc.—Stock Offered—Public off¬
ering of 125,000 shares of common stock (par $1) was
made*April 10 bjrvaft Uflderwriting,group: consisting -ot
AUchincloss, Parker & Redpath, The Milwaukee Co.-and
Foster & Marshall. The stock priced at $7 a share, is
offered as a speculation.
HISTORY AND BUSINESS—Company was ineotporated Match 15,1941

in Wash. Company is engaged in the business ol air transportation of a
local or short-haul character with respect to persons, property arid
mail, bringing scheduled air transportation to a number of smaller
communities in the States of Washington and Oregon to Which such
air -transporatkm service has not previously been available.
The company was organized to take over and prosecute an applica-

tioil previously filed by its President, Mr. Nick Bez, with the Civil
Aeronautics Board for a certilicate of publie convenience and necessity
to establish and operate local or feeder air transportation service over
certain proposed routes in the Pacific Coast area of the United States.
- The company's application was considered and acted upon by the
Clvfl Aeronautics Board in its decision, pursuant to which the company
has been granted a temporary certificate of public convenience and
necessity dated May 22, 1946, authorizing the company to engage in
9ir , transportation with respect to persons, property and 'mail as
follows; . ... ,-f^ "

(1) Between the terminal point Medford, Ore., the intermediate
points Grants Pass, Roseburg, North Bend-MarshfiStd, Eugene, Albany-
Corvallis and McMinnville, Ore., and the terminaL-point, Portland, Ore.;
: (2) Between the terminal point, Portland, Ore., the intermediate
points, Kelso, Chehalis, Olympia and Tacoma; Wash., and the terminal
point, Seattle, Wash.;
(3) Eetwsren the terminal point, Portland, ;Ore.,, the intermediate

points, Kelso, Astoria, Aberdeen-Hoquiam, Olympia and Tacoma, Wash.,
and the terminal point, Seattle, Wash.;
(4) Between the terminal point, Seattle, •:Wajsh:,fe the intermediate

point, Port Townsend, Wash., and the terminal point, Port Angeles,
Wash.; and ~"
(5) Between the terminal point, Seattle, Wash.,. the intermediate

points, Everett, Mt. Vernon and Anacortes, -Wash., arid the terminal
point, Bellingham, Wash.
The certificate became effective on its date,-May 22, 1946, and will

continue in effect for a period of three years commencing Nov. 23, 1946.
CAPITALIZATION—The total number of shares of stock which the

company is authorized to issue is 500,000 shares (par.-Sl) common
stock, of which 62,371 V2 shares have been issued and are now out¬
standing. .. .

As of Nov. 30, 1946, the company had short-term secured bank loans
aggregating $248,706 and short-term unsecured bank loans aggregating
$130,000. As of April 3, 1947, the secured bank loans were $328,128.
These secured bank loans will remain outstanding. ^...
As of April 3, 1947, the unsecured bank loans totaled $209,000, of

which notes evidencing $174,000 thereof have been personally endorsed
by various officers of the company. This, unsecured bank indebtedness
will be paid out of the proceeds from the sale of the shares of common
stock now offered..

PURPOSE—The proceeds to be received. by the company from the
sale of the shares of stock now offered Will b? $756,251), before deduc¬
tion of expenses incident to this financing. The principal purposes for
which such proceeds are to be employed are as follows:
Payment of expenses in connection With issuance and dis¬
tribution of the securities $11,341

Repayment of short-term unsecured bank loans 209,000
Payment of accounts payable and accrual liabilities 145,000
Estimated cost of conversion and over-haul cost of two' air¬
craft presently owned 90,000

Estimated cost of installing radio communication equip¬
ment on route segments not yet in operation 20,000

Estimated cost of buildings and improvements required on
route segments not yet in operation 20,000

Estimated pre-operational expenses, route development and
pilot familiarization on route segments not yet in oper. 40,000

Working capital 220,909
UNDERWRITERS—The names of the underwriters and the number

of shares to be purchased by each of them, respectively, aft follows:
No. of Shs. No. of Shs.

Auchincloss, Parker & The Milwaukee Co. 25,000
Redpath 75,000 Foster & Marshall— — 25,000

—V. 164, p. 1768.

Western Metalcraft, Inc., Olympia, Wash.—Files With
SEC—
The company on April 7 filed a letter of notification for. 300,000

shares ($1 par) 6^ preferred to be offered at par through Grande &
Co., Inc., Seattle, Wash. Proceeds will be used for workinyg -Ciapital.'8 '

Wheatley Foods, Inc., Louisville, Ky.^New Hame—
See Wheatley Mayonnaise Co. below.

Wheatley Mayonnaise Co.—Votes Change in Name—
The stockholders on April 15 approved a proposal tftjtjharige the

name of this company to Wheatley Fods, Inc.—V. 164, p. 1128. ' ~
. I I ) I! I ,1 1,' l|' 1*1 IfS III .

Net ordinary income. $250,174 *$2,032,941 $399,184 *$4,590,503Extraord. current' ' inc. L. . * * . *
,

. (net) — 17,195 12,430 23,953 28,910

Net income accounted
for during month— $267,369 *$2,020,511 ■ $423,137 *$4,561,593/.:Net income transferred

to earned surplus— 267,369 *2,020,511 423,137 * *4,561,593 /
"Deficit.—V. 165, p. 1912.

Earnings—
/ 1946v 1945 •

.

$3,787,144 $10,315,963 *

"108,783 i / 225,392
400,000 300.000
$0.19 $0.75

. Woodall Industries, Inc. (& Subs.)—
V. 6 Mos. Ended Feb. 23 - - - - r-- - 1 : 1947
Net sales —: — -—$8,614,476
Net profit 755,295
No. of common shares——^—— 400,000
Earned per share—$1.73 .<*

"Includes $290,300 (net) carry-back tax credit and $200,000 (net|
portion of reserve for reconversion returned to income. v

COMPARATIVE CONSOLIDATED BALANCE SHEET /
ASSETS— Feb. 28/47

Cash on hand and on deposit. 1—— $1,505,356
Marketable securities 58,808
Accounts receivable,- les& reserves 1,776,225
Claims for refund of Federal taxes on income 59,383
Inventories 1,408,577
Cash surrender value of life insurance 105,480
Other assets 1
Prop., plant and equip., lass res. for depfec
Patents, less amortization-— ——

Purchased goodwill, less amortization-:
Deferred charges

106,918
1,904,160
182,401
60*7,087
94,346

Aug. 31/46
$1,139,017

58,808
1,344,889

59,383
1,276,929
105,430
72,847

1,802,397
189,001

, 705,447
96,793

Total

LIABILITIES—
Accounts payable, accrued exps., and res. for
renegotiation ^—

Taxes on income (est.)—!
Mtges. payable on properties acquired (net)—_
5% cum. conv. pfd. stock ($25 par)
Common stock ($2 par)
Capital surplus —

Earned surplus

$7,888,741 $6,851,891

$1,559,783
720,302
103,750

2,481,875
800,000
140,088

2,082,943

$1,459,290
183,230
110,00(1

2,500,009
800,000
137,543

1,661,828

Total
-V. 165, p. 581,

$7,888,741 $6,851,891

Yonkers Electric Light & Power Co.—Earnings-^
Period End. Dec. 31— 1946—3 Mos.—1945 1946—12 Mos—1945

Operating Revenues: - -- - ~ - •

Sales of electricity— $389,178 $890,994 $3,645,371 $3 497,788
Other oper. revenues- 219,104 105,322 468,296 343,272*

Total

Operating, expenses
Maintenance —

Depreciation —

Taxes, other-than Fed._i
Fed. income tax (cst.)_>

$1,108,282
411,109
82,022
195;000
234,245

Operating income
Non-operating income

Gross income 1
Inter, on long-term debt
Other interest & miscell.
deductions

Amort. of debt premium
." (less expense) (Cr)_'_ '
Special charge

$185,906
Dr32

$185,874
; 59,107

2,381

"54,000

$996,316
375,411
48,580
306,000
81,734

$184,591
260

$184,851
83,256

3,455

$4,113,667
1,490,529
261,286

'

750,000
) 691,056
(250,000

$670,796
. 2,120 _

$672,916.
322,650

4,670

7,893
54,000

$3,841,069
1,451,598
255,787
750,000
712,642
60,009

$611,033
2,412

$613,445
.- 333,023,

7,822

11,459

Net income — $70,386 $101,004 - $299,489 $284,056-
'."Representing.portion of certain items charged to surplus equivalent
to estimated resulting reduction in provision for Federal income tax.
—V. 164. p. 2593/ "

ships between such reports and
acreages actually planted.
The purpose of this report is to

assist growers generally in making
such further changes in their
acreage plans as may appear de¬
sirable! The acreages actually
planted in 1947 may turn out to
be larger or smaller than indicated,
by reason of weather conditions,

price changes, labor supply, fi¬
nancial conditions, the agricultural

program, and the effect., of this
report itself upon farmers' actions.
The ten-year averages incorpo¬

rate the revisions made for the

years since 1939, after considera¬
tion of the data from the 1945

Census of Agriculture.

PLANTED ACREAGES—

-

CROP • •

Corn, all..--w————
All spring wheat.,
Durum __— —

Other spring — ——

Oats —

.'.'.-v.- •.Barley'
. Flaxseed . —-—

Rice —'

Sorghums for all purposes
Potatoes —.i—

. Sweetpotatoes
•Tobacco

Beans, dry edible
•

Beans, dry field *

tSoybeans *

tCowpeas
tPeanuts

Sugar beets

Average Indicated 1947 as

1936-45 1946 1947 % of 1946
(000 omitted) %

92,914 90,027 87,599 97.3
19,076 19,304 ' 19.280 99.9

2,808 2,493 2,757 110.6

16,269 i6,8ii 16,523 98.3

41,669 47,048 46,620 99.1

14,763 11,594 11,714 101.0

3,182
—

, 2,639 / 4,488 170.1

1,259 1,584 1,619 102.2

16,797 14,753 13,109 88.9

2,945 2,625 2,310 88.0
742 685 . 664 96.8

1,592 1,938 1,908 98.5

2,034 1,698 1,889 111.2

437 538 589 109.5

10,391 11,494 12,213 / 106.3

2,925 1,216 1,116 91.8

3,075 P.949 3,847 97.4

72,373 74.352 74,337 100.0 ; :

849;
~

906 ■■;// 993 109.6

•Aereage harvested. tGrown alone for all purposes. Partly duplicated In hay
acreage. •'/ • v.* ' ' - *

Optimistic about the season's
prospects in most areas, farmers
intend (as of March 1) to plant a
slightly larger total acreage of
principal crops than those of the
past two years. Shifts between
crops are also significant. Much
of the shifting is due to the near-
record acreage of winter wheat
sown last fall which is still doing
well, and to the demand for oil
crops — flaxseed and soybeans?
These tend to limit the acreage
available for sorghums, corn, oats
and some others. Barley* and
durum wheat appear to be gaining
favor at the expense of other
spring wheat, while sugar beets,
beans and peas are/ replacing
potatoes in many competing areas.
Part of the producers' optimism
is due to improvement in farm
labor and machinery supplies.
Furthermore, they were able to
get much work done last fall so

that they are ih a strategic posi¬
tion to start spring work. as. the
season develops. Spring is prog¬
ressing about normally; Soil
moisture is mostly satisfactory,
except in the extreme Southwest.
A relatively severe winter in the
South has prevented premature
fruit budding and tended to re¬

duce the insect hazard to crops
Farmers are preparing to take ad-^
vantage of what they regard as

favorable price prospects fpr an¬
other year, - •

The aggregate acreage of crops
now planned would exceed- that

finally planted last year by about
2.3 million acres and that of 1945

/ : nearly a - million acres. It
would be 7.4 million acres below
the wartime peak in 1944, how¬
ever, so that under present favor¬
ing conditions it appears quite
possible that intentions can be
realized. Allowing for duplica^
tion and for certain crops not yet
surveyed, the total of principal
crops planted or grown in 1947
may approach 358 million acres,
compared with 355^ million last
year/ an; average of 355 million in
the ten years 1936-1945 and the
high mark of 3751//2 million acres
in 1932.

_ Comparing the, intended acre¬
ages for 16 major crops with 1947
goals for the same crops, the pro¬
spective aggregate is about 1%
below the goals. Exceeding goal
acreages are: wheat, oats, rice,
tobacco, dry pea3 and peanuts. But
corn, barley, flaxseed, sorghums,
potatoes, sweetpotatoes, dry beans,
soybeans for beans, sugar beets,
and. hay fall below. Relatively
small acreages of some of these
crops does:not necessarily mean
limited production. Better yields
could result, because of more in¬
tensive cultivation, more desirable
crop rotations, more fertilizer,
shifting of crops to . land better
adapted to them and the use of
better seed. Increased use -of im¬

proved varieties of such crops as

soybeans and barley, and df com
.hybrids could Offset to a large, de¬

gree the effects of smaller acre¬

ages. For hay the prospective pro-,
duction on the smaller acreage,
may exceed that of 1946.
Feed grains will be grown on

4.4 million acres less than in 1946
if present plans materialize, a de-,
cline of 2.7%. The prospective
declines are 2.7% in the corn/

acreage, 0.9% for oats and 11.1%
in all sorghums, with barley alone
showing an increase of 1.0%, in
acreage to be planted. However,
the number of grain-consuming
animal units "estimated on Jan. 1,
1947 was 5.9% less than a year
before/
The increase in winter wheat'

acreage virtually offsets the total >

decline in all feed grains. The/
near-record winter wheat acreage
is bolstered by a prospective
spring wheat acreage almost
identical with that planted in 1946. *

The all-wheat total exceeds that
of 1946 by 4.2 million acres, or
5.9%. Under current favorable
conditions wheat production could
easily equal or exceejd that of,1946. •

The acreage of rye planted last
fall was 5%* above the previous
season. Rice is expected to set a
new record, exceeding;*for the*
first time 1,600,000 acres. As a !
whole, the acreage of food grains
may be 4.4 million acres, or nearly
6% above that planted for the
1946 crop. / / : ' / . r -

Intended acreages of oilseeds as

a.group, while not up to the goal,:
are showing a big increase over

•f i '4 ''

\y »•* / V'
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!-^laist.year.TSoybeans grown alone

are expected to increase 6% and

..flaxseed, 70%.> But peanuts grown
alone may fall off 2.-3%. With
usual conditions during the grow¬
ling season and plantings as now

indicated, the acreage of soybeans
for beans may be 5% more than

■ in 1946 and the acreage of pea-

v nuts picked and threshed may be
,1.6% less. Hay acreage is ex-
. pected to be about the same as
. last year. Tobacco, limited by
acreage allotments, is down 1.5%.
Potatoes are down 12%. Sweet-
potatoes may be down 3% and
cowpeas down 8%; but dry beans
may be up 11%, dry peas 9% and
sugar beets up 10%, compared

-.1 with acreages planted in 1946. ]
■■ Producers appear to have fewer
problems and to be in a more fa¬
vorable position, for carrying out
-their plans, than in any of the past
five seasons. Decreased numoers

of livestock and poultry on farms
.* tend to reduce the quantities of
r feed required, cas'ng the feed
: . problems in deficit areas. Farm-
i• ers in these normally deficit feed
: areas are returning to normal
) cash crops, feeling they will be
•

able to buy feeds as desired. The
farm labor situation is generally

/ improved, with supplies reported
as adequate in most major crop

;) areas. New farm machinery for'

spring work has been appearing in
> greater volume and manufacturers

.expect to follow up with more
'

harvesting equipment. Some areas,
however, are short on repair parts.
The increasing availability of
large machines for custom work

. at reasonable rates is saving time,
: labor and equipment costs for
. many farmers.

The amount of land being
farmed, particularly in the South,

•' has increased as war veterans

; have returned to take over home
- farms or buy farms not in opera-
1 tion last year. Fertilizer sales to
• date in several southern States
i are reported larger than in the
•

same neriod of 1946, but supplies
*; are still not equal to demand. The
return to desirable soil conserving,
pasturing and fallowing practices

^ apparently is being put off for
. another year, in order to take ad¬

vantage of currently favorable
• prices.

Changes in aggregate acreages
from the 1946 level are marked

5 In only a few States and in no
main region. The chief exceptions

'

are a decline of about 5% in

Arizona, where soil moisture and
: Irrigation water supplies are un-
< satisfactory, and an increase of
i. 19% in New Mexico where heavy
•

seedings of wheat were made pos-
: sible by fall rains that broke a
■

drought which had reduced total
• plantings in 1946. Increases in
-

acreages to be planted or grown
:

ranging from 0.4% in the North
•

Atlantic region to 2.7% in the
•

South Atlantic region—are shown
'

for all regions except the South
'

Central, where the decline is 1.9%.
4

Of the South Central States
• smaller totals in Oklahoma and
•

Texas which have more than half
i., of the crot) acreage of the region
•

more than"offset increases in most
other States. The decline in pro-
spective p!a"tmgs in Oklahoma
and Texas does not necessarily

- mean idle acres because of the
. 5 probability of less than usual
: - abandonon the huge acreage
> * *of winter t'heat. This merely
y-( means less than the usual
•

t acreage '' be available for
4;planting to .-ghums.

.. j,Products ... prospects appear
'•

' -generally ^able at mid-March.
vi Ih m-aHi-n ns for 1947 farmers

, have n^t • pme of the wartime
fi.fi proble—" ' " e previous four or
'

: five year r he labor and equip-
:h ment -s have eased, and
*■'- the need e producing livestock
T feeds ■} v3* ; ^ssened somewhat.

Farmers iving more thought
to rotator would lighten the

"

4 burde ; \ crop land.' But.
operatirv* ?s are high . anc
farmer'* " consider their in-

; (time " " ;>ies from all com-
'•

petin** . .. Weather and soB
'

moistnrr 'r chief other fac-
'

-

tors th * effect the aims of

producers. March weather to date
iias done much -to correct situa¬
tions that .were not fully favorable
at the- beginning of• the~ month;
The threat of drought continues
in Arizona and adjoining areas,
while excessive rains in the Gulf
States have slowed progress of
work and caused some deteriora¬
tion of growing crops. But more
snow and rain in Oregon and the
northern mountains, in the Great
Piains and adjacent areas east to
the Mississippi River, along with
melting snow in the area from
Kansas to Virginia and northward,
have built up moisture supplies in
reservoirs, the subsoil and the
surface. '

Planting plans are subject to
many modifying factors. The past
two spring seasons have been ab¬
normally early and planting oper¬
ations followed the time farmers
made their reports much more

closely than will be possible this
year, which is more nearly nor¬
mal. The seeding season may be
crowded into a shorter space of
time, which could limit the acre¬

age of spring grains and increase
acreages of later crops. Excessive
spring rains could increase this
possibility; lack of spring rainfall
could increase the risks of seeding
in areas where rainfall is a lim¬
iting factor. Soil moisture is
mostly adequate to date, however
Commodity prices have been
changing rapidly and could quickly
change the income prospects for
competing crops, such as spring
grains and flax, corn and soy¬
beans, and others. The extent to
which winter wheat abandon¬
ment is limited as the crop
emerges from winter dormancy,
definitely " affects the acreage
available for sorghums in the
Great Plains and Southwest. Seed
supplies are mostly adequate, ex¬
cept perhaps desirable flaxseed
in some areas. Government acre¬
age programs for potatoes and
tobacco are limiting the acreage
of these crops. The knowledge of
what other farmers are planning
is always significant in effecting
changes among specific crops.
Corn: The country's corn crop

will be grown, on 2.4 million fewer
acres than last year, according to
growers' March 1 plans. Every
region except the South Atlantic
expects to plant less corn this year
and even there the increase is less
than 1%. The total of 87,599,000
acres farmers intend to plant this
year is down 5.3 million acres

from the 1936-45 average. Ex¬
cept for 1941, it is indicated to be
the smallest since 1894 when the
nation's corn acreage was still ex¬
panding.
Factors making for a decrease

are: the larget acreage of winter
wheat with little abandonment in
prospect, increasing competition
from soybeans, above-average
stocks of corn still on farms, fewer
feed grain consuming animal units
and an increasing proportion of
higher yielding hybrids requiring
fewer acres for a given produc¬
tion. Factors tending to hold up
the acreage are the present favor¬
able price of corn and a prospec¬
tive increase in the spring pig
crop.

In the North Central States east
of the Mississippi River, a de¬
crease of less than 1 % is expected,
but in the States of this group
west of the River the acreage is
down 4V2% from last year. Kan¬
sas shows the sharpest drop—22%,
Nebraska is down 5%, Missouri
4, and Iowa 3. The big acreage of
winter wheat now growing and
the larger acreage of soybeans
planned are mostly responsible for
the smaller corn acreage here. But
the expected 1947 acreage in the
region is still 1.7 million acres

above average.

Pennsylvania i§ the only impor¬
tant corn State in the Northeast
maintaining its 1946 acreage. - A
trend toward the lower pre-war
level seems indicated for the
States in this region.
: In the South'Atlantic group all
States except North Carolina,
WMeh. is down 1%, show either
the same acreage as last year or

an • increase. Nevertheless, with
the exception of 1946 the acreage
intended ftthi is the
smallest since 1881. *

A continuation of the downward
trend begun in 1940 in the South
Central. States makes the. 1947
acreage the smallest in over 50
years. Increases in Alabama, Ten¬
nessee and no change in Kentucky
were not enough to offset the re¬

ductions elsewhere, particularly
in Texas, Oklahoma and Arkansas.
Colorado, the principal corn

State in the West, expects to plant
10% less acreage to corn than last
year. Corn in this State is being
displaced by other feed grains.
The Western States as a group
show reduction of 7.5% from last
year.. 4' ■ ''4>. 14-1
Assuming abandonment in 1947

should about equal the 1942-46
average, the acreage of cor^ for
harvest from the intended plant¬
ings would be a little over 86 mil¬
lion acres. With the exception of
1941 this would be the smallest
in over 50 years.

Assuming that the combination
of all contributing factors in 1947
would result in yields for each
State equal to the average of the
past five years, probable produc¬
tion of corn for all purposes would
be approximately 3 billion bushels.
This would be close to a record
large production in spite of the
second smallest acreage in over
half a century.

Wheat: Prospective plantings of
19.280,000 acres of all spring
wheat are indicated as of March
1. This is only a little less than
the 19,304,000 acres planted last
year. Combining the indicated
1947 acreage of all spring wheat
with the 56,426,000 acres of win¬
ter wheat seeded last fall, as esti¬
mated in December, gives a total
of 75,706,000 seeded acres of all
wheat. This is about 6%...above
the 71,510,000 acres seeded for the
1.946 crop, and the largest acreage
seeded to all wheat since 1938,
when the total was 78,981,000
acres.

Shifts in acreage in important
States almost balance to indicate
prospective plantings of a slightly
smaller acreage of all spring
wheat. Intended acreage^in the
northern Plains States is slightly
lower than last year although a
part of the decrease in other
spring wheat is offset by increases
in durum wheat acreage. In the
Mountain and Pacific Northwest,
changes in all soring wheat acre¬
age vary considerably by States
but for the region as a whole a

5% increase is indicated. Moder¬
ate to sharp declines in Colorado,
Idaho, Utah and Oregon are more
than offset by increases in other
States of the area. In Washington
a sharp increase in spring wheat
is intended because of the low
acreage a year ago resulting from
the big winter wheat acreage that
year.

The prospective acreage of
durum wheat is 2,757,000 acres—
an increase of nearlv 11% over
last year, but about 2% under the
1936-45 average of 2,808,000 acres.
This year's increase continues the
upturn in durum acreage begun
last year when the 194-3 acreage
was 23% higher than the previous
year. In North Dakota, where over
90% of the 1947 acreage is ex-
oected to be grown, increases are

indicated for nearly all durum
wheat sections. v The intended
acreage of other soring wheat in
all States is 16,523,000 acres, about
2% below last year. This decrease
is largely in North Dakota, where
about one half of the decrease
represents a shift to durum wheat.
The 10-year average acreage of
other spring wheat is 16.269,000
acres. Soil moisture conditions in
the spring wheat area are gener¬
ally favorable due primarily to
above-average precipitation last
fall. If the prospective spring
wheat acreage is realized and
yields per seeded acre equal the
average for the years 1937-46, by
States, production of all spring
wheat would be about 265 million
bushels. This combined with the

December estimate of about 947
million bushels of' winter wheat
would give a production of all
wheat in i1947 of approximately
1,212 million bushels—an all-time
high, 11 ' . 1

Oats: The • expected 46,620,000
acres of oats this year is about
1% smaller than the record acre¬

age planted last year but still
nearly 12%: larger than the 1936-45
average.
The greatest decreases are

shown in the Northern Plains
States, Minnesota and Texas with
smaller decreases in Michigan,
Ohio and New York; Reduced
fall seedings in Texas were fur¬
ther lowered by a January freeze
and the expected increase in
spring seedings would replace
only part of this loss. Indicated
plantings are larger than a year
ago in most of the South Atlantic
States. They are unchanged or
higher in the southern part of the
Corn Belt and the Western States.
Moisture conditions seems favor¬
able for carrying out reported in¬
tentions.
In the North Central Region,

where three-fourths of the na¬

tion's oats acreage is grown, the
1947 acreage is down 2% from
last year, but there is marked
variation between the States. Min¬
nesota expects a reduction of 9%
in its acreage, South Dakota 7.
North Dakota and Ohio 6% and
Nebraska 4%. On the other hand,
an increase of 10% is indicated for
Missouri, 1% for Iowa and no

change for Illinois and Wisconsin.
The Northeastern States as well
as the South Central States also
show a 2% reduction. The South
Atlantic Region is up 11% to give
this area the biggest oats acreage
in history. In the West an in¬
crease of 2% is planned.
If yields in each State equal the

1942-46 average the indicated
acreage will produce 1,397 million
bushels. This is 7% lower than
last year, but about 20% above the
1936-45 average of 1,161 million
bushels.

JBarley: The prospective acreage
of barley planted and to be
planted for harvest in 1947 is in¬
dicated to be 11,714,000 acres. This
is an increase of 1% from last
year's acreage, but is 21% less
than the 10-year average. Pro¬
spective acreages are expected to
equal or exceed those of last year
in all of the northern States from
Maine to the Pacific except Mon¬
tana, Nebraska, the eastern Corn
Belt and New York. The acreage
is also holding steady or increas¬
ing slightly in the eastern Cotton
Belt.
In the North Central States, the

main producing area, the acreage
is expected to increase 3%. An
increase over last year of 4% is
indicated for the Northeastern
States. In the South Atlantic area

an increase of 14% is indicated.
In the South Central States a de¬
crease of 20% is indicated, due
chiefly to sharp declines in Okla¬
homa and Texas. While the ma¬

jority of States in the Mountain
and Pacific groups expect the
same acreage as last year, or in¬
creases, these gains are offset by
reduced acreages in Montana and
California and for the area a slight
decline is in prospect.
The States of Michigan, Wis¬

consin, Minnesota, North Dakota
and South Dakota, where a sub¬
stantial part of the crop is raised
for malting purposes, plan acre¬
age increases from a year ago
averaging nearly 5%. Wheat has
tended to replace barley in the
Southwest and the southern part
of the Corn Belt.
If the indicated acreage inten¬

tions are carried out and the 1947

yield per acre by States equals the
five-year (1942-46) average, a
crop of 262 million bushels is in¬
dicated. This production would be
only slightly less than in 1946, but
nearly 10% below average and the
smallest since 1938.

Potatoes: The 1947 acreage will
be the smallest planted since 1884
if farmers intentions are realized.
Farmers throughout the country
are planning reduced potato acre¬

Zut

ages and March 1 reports indicate
prospective plantings of only 2,-
309,700 acres. In 1946 growers
planted 2,624,700 acres of potatoes,
considerably less than the 1936-45
average of 2.945,200 acres. Com¬
pared with 1946, plantings in all
States except Indiana and South
Carolina are expected to be less.
Compared With the 1936-45 aver¬

age, plantings are less in all
States except Maine, Rhode Is¬
land, New York (Long Island),
New Jersey, Arizona, Oregon, and
California (early crop).
The long-time downward trend

in the acreage of farm-crop po¬
tatoes continues. In addition, many
growers shifted to other cash
crops after difficulties in market¬
ing the record-high crop produced
in 1946. > ,, w <. -t.-.n' »;.•<

For the 18 surplus late States,
growers in the eastern, central
and western sections of the coun¬

try express intentions to reduce
plantings 9, 10 and 16%, respec¬
tively, from the acreage planted
last year. On Long Island a re-
duction of 14% from the 1946
acreage is indicated, but Penn¬
sylvania growers are exoected to
reduce plantings only 5%. Of the
five central surplus late States,
Michigan shows the largest re¬
duction from the acreage of last
year, Growers in Idaho are plan¬
ning to reduce their acreage 25%, -
the greatest, deerease of any sur¬
plus late State. In other western
surplus late States decreases range
from 2% in Nebraska to 22% in
Utah and Nevada.
A reduction of 8%, compared

With 1946 plantings, is expected
iri potato acreages in the 11 other
late States. Plantings in^OJiio,
Indiana, Illinois, and Iowa are ex¬
pected to be only about one-half
the 1936-45 acreage.
Growers in the eight interme¬

diate States express intentions to
plant an acreage 9% smaller IJian
the acreage last year. Prospective
reductions in this group of States
range from 5% in Delaware to
16% in Arizona. The total 1947
potato acreage expected to-be *

planted in, the early potato States,
including the California early
crop, is 16% below the 1946 acre¬
age. In some sections of the South,
planting of the commercial early
crop was delayed by unseasonably
dry cold weather. Plantings of
the early crop in California are
25% below the acreage last year.
If growers carry out their

planting intentions and if yields
per planted acre in each State
equal the 1942-48 average, a na¬
tional potato crop of nearly 355
million bushels will be produced. 4
Such a production would be 25%
below the record-high crop , of
474,609,000 bushels harvested in
1946, and 6% smaller than the
1936-45 average of 376,122,000
bushels. However, if the record-
high 1946 national yield of 181
bushels per planted acre is real¬
ized, the crop on this acreage
would amount to 418 million
bushels.

Zimmerman Resigning,
Raymond R. Zimmerman, Ad¬

ministrative Assistant to President
Truman on personnel matters, has
tendered his resignation, a White
House announcement of March 3

stated, according to advices from
Washington to the New York
"Times," which said:

Mr.. Zimmerman came Ito ;
Washington as Personnel Direc¬
tor of the Home Owners Loan
Corporation in 1934. He became
Executive Assistant to the Chair¬
man of the Council of Personnel
Administration in 1939, and
from that post he joined the
White House staff in Septem¬
ber, 1945.

His letter of resignation to the
President stated that as a result *
of the promulgation of postwar
Civil Service rules and policies for
Federal personnel administration,
he felt that his services were no

longer required.
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ALABAMA
,

Birmingham, Ala.
Bond Offering—Sealed bids will

be received until noon on May 9,
by C. E. Armstrong, City Comp¬
troller, for the purchase of $625,-
000 coupon capital improvement
refunding bonds. Interest rate is
not to exceed 4%, payable J-D.
Denomination $1,000. Dated June
I, 1947. Due on June 1, as follows:
$40,000 in 1950 to 1952, $60,000 in
in 1953 and 1954, $65,000 in 1955,
and $80,000 in 1956 to 1959. The
City reserves the right to call for
redemption in whole, .or in part,
in inverse order of their numbers,
on June 1, 1957, or on any interest
payment date subsequent thereto,
any of the bonds of this issue hav¬
ing a stated maturity later than
June 1,1957, at a redemption price
of par and accrued interest plus a
premium equal to six months in¬
terest at the rate borne by the
bond called, subject, however, to
the City publishing a notice of
redemption not less than 30 days
and not more than 50 days prior
to the date of redemption, once in
a newspaper published in the City
of Birmingham, and once in a
newspaper or financial journal
published in the City of New
York, which regularly carries
news of a financial nature. Each
bidder shall specify the rate or
rates of interest which each of the
varying maturities are to bear,
expressed in multiples of of
1%. The bidder may use as many
as two different interest rates.
However, not more than one in¬
terest rate is to be used on a

single year's maturities. The same
interest rate may be used as often
as it is desired. Any bid for less
than the full amount of the bonds
will not be considered, The bidder
shall use the lowest interest rate
or combination of interest rates
subject to the above mentioned
restrictions, for which he will pay
par or more for the bonds (ex¬
clusive of accrued interest), ex¬

pressed in multiples of of 1%.
In addition to the price offered,
bidders must agree to pay accrued
interest from the date of the bonds
to the date of delivery.

Gadsdent Ala.
Proposed Bond Sale— The city

contemplates an early offering of
$750,006 ; public improvement
bonds. ' v

ARIZONA

Coconino County School Districts
(P. O. Flagstaff), Ariz* ;

Bond Offering — Jane Burns,
Clerk of the Board of Supervisors,
will receive sealed bids until 10
a.m. on April 22 for the purchase
of $300,000 not to exceed 3% in¬
terest bonds, as follows: :<

$170,000 ..School District No. 1
bonds. ,* Due on May 1 from

.. 1948 to 1967 incl. \ ,

130,000 High School District No.
1 bonds. Due on May from

; 1948 to 1967 incl.

All of the bonds are dated May
1, 1947. . Denom. $1,000. Bidder
to name the rate of interest and
state a price of not less than par
and accrued interest. A certified
check for 5% of the. amount of
each issue, payable to order of the
County Treasurer, , is required.
Legal opinion of Gust, Rosenfeld,
Divelbess, Robinette & Linton, of
Phoenix, will be furnished the
successful bidder. The bonds were
authorized at a special election
on April 12. '

CALIFORNIA

California (State of)
Bond Offering—It is reported

by Charles G. Johnson, State
Treasurer, that he will offer for
sale at public auction on May 13,
at 11 a.m., an issue of $10,000,000
2% Veterans Welfare bonds. tDe*

nomination $1,000. Dated April 1,
1947. Due on Feb. 1, as follows:
$420,000 in 1949 to 1952, $460,000
in 1953 to 1960; and $580,000 in
1961 to 1968. These bonds are part
of the $100,000,000 issue author¬
ized at the general election on
Nov. 5, 1946. Principal and inter¬
est payable at the State Treasur¬
er's office, or at the Fiscal Agent
of the State in New York City.
Coupon bonds will be issued by
the State. Such bonds are regis-
terable only at the State Treas¬
urer's office as to both principal
and interest. The bonds are au¬
thorized for the purpose of assist¬
ing veterans to acquire farms or
homes, the cost of which must be
repaid to the State on an amor¬
tized purchase plan. The Depart¬
ment of Veterans Affairs will de¬
liver to the successful bidder the
legal opinion of Orrick, Dahl-
quist, Neff, Brown & Herrington,
of San Francisco, approving the
legality of the bonds. The bonds
will be sold by the State Treas¬
urer to the highest bidder, for
cash, in parcels of one or more, or
as a whole, in accordance with the
requirements of the Veterans
Bond Act of 1946. The State
Treasurer is required by said Act
to reject any and all bids for the
bonds, or for any of them, which
are below the par value thereof
plus the interest which has ac¬
crued thereon between the date of
said bonds and the date of sale
and delivery of said bonds. The
State Treasurer may, with the ap¬
proval of the Governor, by pub¬
lic announcement at the place and
time fixed by him herein for said
sale, continue said sale, as to the
whole or any part of the bonds of¬
fered to such time and place as
he may select.
Huge Population Increase Fore¬

cast—By 1960, California's popu¬
lation may be nearly double its
1940 size, already having scored
a record 34% increase since Pearl
Harbor according to a report cited
by the Association of State Plan¬
ning and Development Agencies.
The forecast, formulated by the

California Reconstruction and
Re-employment Commission, is
part of state efforts to insure
sound long-range economic ex¬
pansion. Maximum anticipated
population of California in Janu¬
ary, 1960, is 13.5 million, double
the 6.9 million 1940 population
and 4.2 million more than the
current 9.3 million estimated pop¬
ulation of the state.

Biggest factor in California's
current and expected population
increase is migration to the state
from other parts of the country.
An estimated 1.8 million people
already have moved to California
since 1940, and if state predictions
are correct, as many people as
700,000 more people will become
California residents before the
decade is ended. .

Authors of the forecast do not

expect it to be mathematically
exact because of the unpredict¬
able forces acting on population.
Social, economic, and biological
factors were considered, however,
and predictions stated in terms of
anticipated minimums and maxi¬
mums annually for the next 15
years.

California population growth
varies largely with economic con¬
ditions according to researchers.
"Contrary to popular belief," they
report, "the settlement of new¬
comers in California has almost

invariably been larger during pe¬
riods of widespread. prosperity"
than during depressions. , ,

Population predictions are given
also for different localities within
the state. Fastest growing area in
the state during the forties is the
San,Diego region, which is ex-(

pected to increase between 70 and
85% this decade. The San Fran¬

cisco bay area is runner-up, with
a 50 to 56% estimated increase.
Los Angeles is next with a 35 to
47% estimated growth. The Los
Angeles area is expected to be the
fastest-growing district in Calif¬
ornia during the fifties.
Cities Adopt New Taxes—Al¬

most a score of California cities
have adopted a local sales ta*x al¬
ready this year, making ft the
most popular local levy in the
early 1947 crop of tax adoptions
according to the American Munic¬
ipal Association.
At least 52 cities in California

have adopted sales taxes since
Santa Barbara and San Bernar¬
dino pioneered the measure in the
state in 1943. Among cities most
recently adopting sales taxes are
Pomona, Culver City, Lynwood,
National City, San Leandro,
Claremont, and Tulare.

Contra Costa County, Bay Point
School District (P. O.

Martinez), Calif.
Bond Sale—The $27,000 school

jonds offered for sale on April
14—v. 165, p. 1913—were awarded
to Stone & Youngberg, and Han-
naford & Talbot, both of San
Francisco, jointly, at a price of
100.38, a net interest cost of
2.393%, as follows: For $10,000
maturing $1,000 in 1948 to 1957,
as 21/2S, and $17,000 maturing
$1,000 in 1958 and 1959, and $3,-
000 in 1960 to 1964, as 2%s. Inter¬
est payable M-N. Dated May 1,
1947. Denomination $1,000.

Fresno County, Fowler Union Sch.
Dist. (P. O. Fresno) Calif.

Bond Sale—The $150,000 school
bonds offered for sale on April 8
v. 165, p. 1776—were awarded

to Heller, Bruce & Co., of San
Francisco, and the California
Bank, of Los Angeles, at a price
of 100.23, a net interest cost of
about 1.84%, on the bonds divided
as follows: $102,000 as 13/4S, due
on May 1, in 1948 to 1961; the re¬
maining $48,000 as 2s, due on May
in 1962 to 1967. Interest pay¬

able M-N. The runner-up in the
bidding was R. H. Moulton & Co-,
offering 100.10 for $95,000 as l%s,
and $55,000 as 2s.

Fresno County, West Park
School District (P. O.

Fresno), Calif.
Bond Sale—The $20,000 school

bonds offered for sale on April 15
v. 165, p. 1913—were awarded

to the Security-First National
Bank of Los Angeles, as 2s. at a

price of 100.046, a basis of about
1.99%. Dated May 1, 1947. Due
$2,000 from May 1, 1948 to 1957,
incl. Interest payable M-N. Sec-.;
ond best bid was an offer of 100.18
for 21/4S, submited by the William
R. Staats Co., and Redfield & Co.,
bidding jointly.

Fresno and Madera Counties, Fire-
baugh Joint Sch. Dist. (P. O.

Fresno),/Calif.
Bond Sale-^-The $30,000 school

bonds offered for sale on April 15
—v. 165, p. 1913—were awarded
to Lawson, Levy & Williams, of
San Francisco, at a price of 100.023,
a net interest cost of about 1.87%,
on the bonds divided as follows:

$21,000 as l3/4s, due from May 1,
1948 to 1954, and $9,000 as 2s, due
on May 1, in 1955 to 1957. Inter¬
est payable M-N. Second best bid
was an offer of 100.118 for 2s, sub¬
mitted by the Security-First Na¬
tional Bank of Los Angeles.

Glenn County, Ravenswood School
District (P. O. Willows), Calif.
Bonds Voted—At an election on

March 11 the voters authorized an

issue of $172,500 school building
bonds. •

Los Angeles County, Potrero
Heights Sch. Dist. (P. O.

u , Los Angeles), Calif.
Bond Sale—The $29,000 school

bonds offered for sale on April 15

—v. 165, p. 1913—were awarded to
the Wm. R. Staats Co., of Los An¬
geles, and Redfield & Co., of Pas¬
adena, as 2%s, at a price of 100.948,
a basis of about 2.65%. Dated
May 1, 1947. Due on May 1, in
1949 to 1966, incl. , Interest pay¬
able M-N. Next highest bidder
was Jones, Cosgrove & Co., offer¬
ing 100.386 for 23As.
•' Marin County, Ross Sch. Dist.

(P. O. San Rafael),
Calif.

Bond Sale—The School Princi¬
pal states that the $100,000 school
bonds offered for sale on April 14,
were awarded to J. S. Strauss &

Co., of San Francisco. The Ameri¬
can Trust Co., of San Francisco,
was runner-up in the bidding.

Mendocino County, Mendocino
High Schol District (P. O.

Mendocino), Calif.
Bond Sale — The $80,000 con¬

struction bonds authorized at an

election on April 12 have been
purchased by the County Treas¬
urer.

Modesto, Calif.
Bond Sale—The $560,000 mu¬

nicipal improvement, Series A,
coupon or registered bonds of¬
fered for sale on April 9—v. 165,
p. 1913—were awarded jointly to
the Bank of America National
Trust & Savings Association, and
Blyth & Co., both of San Francis¬
co, at a price of 100.005, a net in¬
terest cost of about 1.89%, on the
bonds divided as follows: $220,000
as IV2S, due $20,000 from June 15,
1948 to 1958; $180,000 as l3/4s, due
$20,000 from June 15,1.959 to 1967,
and the remaining $160,000 as 2s,
due $20,000 from June 15, 1968 to
1975. Dated June 15, 1947. Inter¬
est payable J-D. Second best bid
was an offer of 100.17 for $300,-
000 as 13As, and $260,000 as 2s,
made by the First National Bank
of Chicago, and associates.

Monterey County, Pacific Grove
Unified School District (P. O.

Salinas), Calif.
Bond Offering Imminent— An

issue of $300,000 school building
bonds is expected to be made
within the next several weeks.
The issue was authorized by the
voters at an election on Mar. 11.

Orange County, San Clemente
School District (P. O.
.Santa Ana), Calif.

Bond Sale—The issue of $80,000
school bonds offered April 15—
v. 165, p. 1776—was awarded to
the William R. Staats Co., of Los
Angeles, and Redfield & Co., of
Pasadena, jointly, as 2V2s, at a
price of 100.30, a basis of about
2.47%. Dated April 1, 1947 and
due $4,000 annually from 1948 to
1967 inclusive.

Riverside County School Districts
(P. O. Riverside), Calif.

Bond S a 1 e—The following
school bonds aggregating $1,500,-
000, offered for sale on April 14
—v. 165, p. 2050—were awarded
to the Bank of America National
Trust & Savings Association, of
San Francisco, at a net interest
cost of about 2.46%, according to
the County Clerk:

$750,000 Desert School District
bonds. Due $30,000 from May
1, 1948 to 1972, inclusive.

750,000 Palm Springs Union
*

High School District bonds.
Due $30,000 from May 1, 1948
to 1972, inclusive.

Dated May 1, 1947. Second
best bidder was John Nuveen &
Co., of Chicago, offering a net in¬
terest . cost;of about 2.62% on the
Desert * bond^,' and 2.55% on the
Palm Springs bonds.

Riverside County, Thermal Union
School District (P. O.

. Riverside), Calif.
Bond Offering—G. A. Pequeg-

nat, County Clerk, will receive

sealed bids until 10 a.m. on April
21 for the purchase of $75,000
school bonds, not exceeding 5%
interest. Dated June 1, 1947. De- %
nomination $1,000. These bonds
are due $5,000 June 1, 1948 to 1962.
These are the bonds authorized at
the election' held on'March 11.

Principal and interest payable at
the County Treasurer's office. A'
certified check for 5% of the
bonds bid for, payable to the
Chairman of the Board of Super¬
visors, is required. ; ;;W : ; «■;«

Sacramento County, Fair Oaks
School District (P.O.
Sacramento), Calif.

Bond Sale—The $50,000 school-
bonds offered for sale on April,:
14—v. 165, p. 1913—were awarded
to R. H. Moulton & Co., of San
Francisco, as 2s. These bonds were
authorized at the election held on

Jan. 17. The next highest bidder
was the Bank of America National
Trust & Savings Association, San
Francisco, for 2.40s.

San Diego County, West Fallbrooh
Union School District (P. O, .;%;r
n San Diego, Calif.

Bonds Voted—At an election on

March 25 the voters authorized
an issue of $145,000 school build¬
ing bonds.

San Luis Obispo County, Atasca*
dero Elementary School District
(P. O. San Louis Obispo), Calif.
Bond Sale—The $88,000 school

bonds offered for sale on April 7
—v. 165, p. 1914—were purchased
jointly by Blyth & Co., and Law-
son, Levy & Williams, both of
San Francisco, as 2V2S, at a price
of 100.228, a basis of about 2.475%,.
Dated July 1, 1947. Due from
July 1, 1948 to 1969, inclusive. In¬
terest payable J-J.

Sonoma County, Santa Rosa High
Sch. Dist^ (P. O. Santa Rosa), 4

Calif.

Bond Offering — The County
Clerk will receive sealed bids un¬

til April 22 for the purchase of
$725,000 school bonds.

Stanislaus County School Districts
(P. O. Modesto), Calif.

Bond Sale—The $1,085,000 Mo¬
desto Elementary School District
bonds offered for sale on April 14:
—v. 165, p. 2050—were awarded
to a syndicate composed of the
Bank of America National Trust
& Savings Association, Blyth 8c.
Co., the Anglo California National
Bank, all of San Francisco, R. H»
Moulton & Co., of Los Angeles,.
Heller, Bruce & Co.* and Stone Sc.
Youngberg, both of San Francis¬
co, at a price of 100.026, a net in¬
terest cost of about 1.80%, on the
bonds divided as follows: $473,00(>
as l%s, due from May. 1, 1948 to
1958; $348,000 as l%s, due from
May 1, 1959 to 1966, and the re¬
maining $264,000 as 2s, due from
May 1, 1967 to 1972. Interest pay¬
able M-N.

The $52,000 Keyes Union School
District bonds offered for sale at
the same time—v. 165, p. 2050—
were awarded to Weeden & Co.*
of San Francisco, as 2VzS, at; a
price of 101.105, a basis of about
2.37%. Dated May 1, 1947. Due
from May 1, 1948 to 1967. Inter¬
est payable M-N.

West Sacramento Sanitary District;
(P. O. West Sacramento),

Calif.

Bond Offering—Sealed bidswill
be received until 11 a.m. (PST)r
on April 23, by Martin-R/Peter¬
son, Secretary of the Sanitary
Board, for the purchase of $360,-
000 sanitary sewage disposal sys¬
tem bonds; Interest rate is hot to
exceed 5%, payable J-D. Denom¬
ination $1,000. Dated. June 15,
1947. Due on June 15; $10,000 in
1948 to 1952, and $20,000 in 1953
to 1967. Bidders must specify the
rate of interest which Ithe bonds
shall bear. Bidders will be per-
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tnitted to bid different rates of
Interest and to split rates irres¬
pective of the maturities of said
bonds. The interest rate stated in
the bid must be in a multiple of %
of 1%. Principal and interest pay¬
able at the County Treasurer's
office in Woodland. Coupon bonds
will be issued by the District.
Such bonds are registerable only
as to both; principal and interest.
The Sanitary Board has power

and is obligated to cause annual
ad valorem taxes to be levied
upon all. property in the District
subject to taxation by the District
for the payment of both the
principal of and interest on said
bonds without limitation^ of rate
or amount. In the event that prior
to the delivery of the bonds the
income received by private hold¬
ers from bonds of the same type
and character shall be declared
to be taxable under any Federal
Income1 Tax laws, - either by the
terms of such laws or by ruling
of a Federal Income Tax authority
or official which is followed by
the Bureau, .of. Internal Revenue,"
or by decision of any Federal
Court; the. successful bidder may,
at"his option, prior to the tender
pf said bonds by the District, be
relieved: of his Obligation * under
the. contract to purchase the
bonds and in such case the depose
it accompanyiftg/his .bid will be
returned. The legal opinion of

5Orrick, DahlquiSti- *Neff,A Brown
<& Herrington, of San Francisco,
approving the validity: of the
bonds will be furnished to the
successful bidder without charge

?r Woodland, Calif,
v Bond Offering—Sealed bids will
lie received until ll ia^m; • {PST),;
pn April 22, by-Rose -Bloom,, feity
Cldrk/forthe purchase of $400,00(1
municipal improvement of 1947
bonds.C Interest rate is hot to ex¬

ceed 5%,payableJ-D. Denom.
§1,000/ Dated June 15,1947. Due
$20,000 from June 15,1948 to 1967.
Bidders must specify 'the rate of
interest which the bonds shall
bear. Bidders will be permitted
to bid different rates .of: interest
and to split rates irrespective of
the maturities of the: bonds.; •The
Interest rate stated in- the bidmust
be in a multiple Of % of 1%.
Principal and interest payable at
the City Treasurer's office. Cou¬
pon bonds will be issued by the
City. - Such bonds are registerable
•only as to both principal and
interest. The highest bid will be
-determined by j deducting the
amount of the premium bid (if
any) from the total amount of
interest which the City would be
required to pay from the date of
said bonds to the respective ma¬

turity dates at the coupon rate or
rates specified in the bid, and the
award will be made on the basis
•of the lowest net interest cost to
the City. The lowest net interest
cost shall be computed between
the dates aforesaid according to
standard bond interest tables/The
purchaser must pay accrued in¬
terest from the date of the bonds
to the date of delivery. The cost
of printing the bonds will be
iborne by the City. Enclose a cer¬

tified check for $5,000, payable to
the City^Treasurer.

COLORADO

Colorado (State of)
Highway Revenue Bonds Pro¬

posed—A bill has been introduced
in the State which would permit
the State Highway Department to
issue r,highway revenue bonds,
payable exclusively from tolls.

Colorado Springs School District
■ >(PilOsColorado Springs), Colo,

Bond Election—At an election
on May 5 the voters will consider
an issue of $1,500,000 school build¬
ing bonds.

Crowley County (P. O, Ordway),
./•./, \ coio., •

Bonds ^Called — The County
Treasurer called for payment on

April 15, at par and interest, the
entire issue of,3y2% refunding
bonds, dated June 1, 1938. Pay¬
able at - the County Treasurer's
office. * ~ '4,

Walsh Sanitation District No. J,
~ Colo. v-

Bonds Voted—At an election in
March the voters authorized an

Issue of $55,000 sewer bonds.

CONNECTICUT

Connecticut (State of)
Bonus Payment Upheld— The

State Supreme Court of Errors
has upheld constitutionality of a
bill providing for disbursement of
$50,000,000 in bonus payments to
veterans of the recent war. The
bill was signed by Governor Mc-
Conaughy on March 12 and the
court was requested to adjudge
whether the legislation contra¬
vened the first article of the State
constitution which prohibits "ex¬
clusive emolument to any set of
men." ; ;•

. V.¥
Milford, Conn.

Bond Sale—The $246,000 school,
Issue of 1947 bonds offered for
sale on April 16—v. 165, p, 2051—
were awarded to F. S. Moseley &
Co., of New York, as 1.40s, at a
price of 100.506, a basis of • about
1.34%. Dated May 1, 1947.v Due
Ion May 1, in 1948 to 1968, incl.
Interest payable M-N. Runner-up
in the bidding was Day, Stoddard
&- Williams, offering 100.46 for
1.40s, closely followed by Bear,
Stearns & Co., offering 100.45.

DELAWARE

New Castle County (P. O.
Wilmington), Del.

Bond Sale—The following bonds
aggregating $161,000 offered for
sale on April 15—v. 165, p. 1914—
were awarded to Laird & Co., of
Wilmington, as IV2S, at a price of
100.728, a basis of about 1.42%:

$100,000 sanitary district bonds.
Due from May 1, 1948 to 1967,
incl. '

, )

61,000 sanitary district bonds.
Due on May 1, in 1948 to 1966.

Dated May :1, 1947. Interest
payable M-N. Second best ibid
was an offer, of 100.008 for l%s,
submitted by the Farmers Bank
of the State of Delaware, Wil¬
mington.

FLORIDA

Hillsborough County (P. O.
Tampa), Fla.

Bond Offering—Sealed bids will
be received until 3 p.m. on May 6,
by Ralph A. Potts, Executive Di¬
rector of the State Board of Ad¬

ministration, at the office of the
Board in Tallahassee, for the pur¬
chase of $150,000 coupon SBA re¬

funding, Series 1947 bonds. De¬
nomination $1,000. Dated July 1,
1947. Due on July 1, 1959. Prin-
and int. payable at the Exchange
National Bank, Tampa. Bonds to
bear interest in multiples of xk or
one-tenth or one-twentieth of 1%,
at the lowest rate obtainable when
sold at par, or at 3% when sold to
the bidder who will pay the high¬
est price therefor, the Board re¬

serving the exclusive and unquali¬
fied right to determine who is the
best bidder and to reject any or
all bids. Each bid must be ac¬

companied by a certified check
payable to the State Board of Ad¬
ministration, in a sum equal to 2%
of the par value of bonds bid for,
as an evidence of good faith, and
if the successful bidder shall fail

promptly to comply with the
terms of his bid, the check will
be forfeited to the said payee as

liquidated damages. Certified
checks require Documentary
Stamp Tax at the rate of 10 cents
per $100 or fraction thereof. Sep¬
arate bankable remittances to
cover such tax (not certified)
jshould accompany each such
check if tax stamps are not at¬
tached. I.

Orange County (P. O. Orlando),
Fla.

Bond Offering—It is announced
by Ralph A. Potts, Executive Di¬
rector of the State Board of Ad¬

ministration, that the Board will
receive sealed bids at its office in

Tallahassee, until 3 p.m. on May 6,
for the purchase of $299,000 cou¬

pon SBA refunding, Series 1947
bonds. Denom. $1,000. Dated July

1, 1947. Due on July 1, as follows:
$149,000 in 1968, and $150,000 in
1969.

, Principal and interest pay¬
able at the First National Bank,
Orlando. Bonds to bear interest
in multiples of 1/4 or one-tenth or

one-twentieth of 1%, at the lowest
rate obtainable when sold at par,
or at 3% when sold to the bidder
who will pay the: highest price
therefor, the Board reserving the
exclusive and unqualified right to
determine who is the best bidder
and to reject any or all bids. v

The approving opinion of Giles
J. Patterson, of Jacksonville, to
the effect that such bonds are

valid and legally binding obliga¬
tions of the State Board of Ad¬

ministration, acting for and on be¬
half, of s^id County and, if re¬
quested, a copy of the transcript
of the proceedings involved will
be delivered to the purchasers of
said bonds without charge. Deliv¬
ery on or before 10 a.m., July 1,
1947, at,, the . Lewis

„ State Bank,
Tallahassee, or at some other bank
in Florida to be mutually agreed^
upon between the purchaser and
the Board. Each bid must be ac¬

companied by. a certified check
^payable to the State Board of Ad¬
ministration, in a sum equal to 2%
of the par value of bonds bid for,
as an evidence of -good faith, and
;if the' successful bidder shall fail
promptly to comply with the
terms of his bid, the check will be
forfeited to the said payee as

liquidated damages.' Certified
checks require Documentary
Stamp Tax at the rate of 10 cents
per $100 or fraction thereof. Sepa¬
rate bankable remitances to cover

such tax (not certified) should
accompany each such check if tax
stamps are not attached.

'«i -

GEORGIA

Fulton County (P. O. Atlanta),
'

"//7 ; Ga. '

Tax Status of Discount Bonds
Explained — In connection with
the March 27 award and public
offering of $20,000,000 • 1%% vari¬
ous purposes bonds, due serially
from 1948 to 1976 incl., a ruling
has been issued by Joseph D.
Nunan,'Jr., Commissioner of In¬
ternal Revenue, relative to the tax
status of such of the bonds which
were sold by both the county and
the underwriting syndicate at sub¬
stantial discounts. The syndicate,
which was headed by the Chase
National Bank of New York,
stated a separate price for each
maturity, the cumulative average
price paid for the entire lban be¬
ing 95.785.—V. 165,j p. 1776. In
the reoffering, the group mar¬
keted the bonds due from 1948 to
1960 at prices to yield from 0.65%
to 1.45%, while those maturing
from 1961 to 1976 incl. were priced
from par down to 89.13, depend¬
ing on maturity. The ruling given
by Mr. Nunan sets forth the tax
status of the amounts realized by
purchaser or purchasers above the
discount price at which the bonds
were acquired. The point was ex¬
plained by the Internal Revenue
Commissioner in reply to inquiries
made by Lester H. Washburn, of
Messrs. Reed, Hoyt & Washburn
of New York City, one of the law
firms which passed on the legal¬
ity of the bonds.

; , The, text pf Mr. Nunan's reply
to, Mr. wasiiburn is reprinted
herewith: ; s

TREASURY DEPARTMENT

Washington 25
April §, 1947.

Office of
Commissioner of Internal Revenue

Address reply to
Commissioner of Internal Revenue

and refer to •>

IT: P:T:2
EM—1

MR. LESTER H. WASHBURN,
c/o Reed, Hoyt & Washburn
52 Wall Street" ' , "

New York 5, New York

Dear Mr. Washburn:

Reference is made to your let¬
ters dated March 29, 1947, and

March 31,>1947, transmitting re¬
spectively a photostatic copy, of
the plates for Court House Annex
Bond, to be issued by 7,Fulton
County, Georgia, and a certified
copy of the recorded minutes of
the Commissioners of Roads and
Revenues of Fulton County, dis¬
closing the sale, on March 27,1947,
of- $20,000,000 of that county's
bonds. It is stated that the $2,-
500,000 Court House Annex Bonds
constitute a part of the said total
$20,000,000 of bonds. V
It is requested that a- specific

ruling be given With respect to
the tax questions submitted by
you in your telegram of March 19,
1947, to which a general reply was
made in office letter of March 26,
1947. The information at hand
discloses that all of the said bonds
to be issued by Fulton County,
aggregating $20,000,000, are of like
tenor, except as to numbers and
dates of maturity, and represent
a general obligation of Fulton,
County.'// //

> i Ajs stated in your telegram of
March 19, 1947, the purchaser was
asked to bid a specific price for.
the bonds of each maturity. In the
case of the later, maturities the
price named was less than the par
value of the bonds. Inquiry is
made as to whether an investor
who purchases a bond of a ma¬

turity sold by the county for less
than par and sells it prior to its
[maturity, for a, price "in excess of
the price paid the county for such
bond may treat the difference in
price as interest which is exempt
| from Federal income, tax to the
extent that such difference does
not exceed an amount which bears
the same proportion to the total
discount; payable by the county
with respect to such bond, as the
period of time during which the
bond is held by the investor bears
to the total period of time be¬
tween the issuance of the bond
and its maturity. 7/- Iz -j v//I
It is held that the discount re¬

ceived in connection with the said
bonds, which are to be issued by
Fulton County, Georgia, at a dis¬
count; should be regarded, for
Federal income tax purposes, as
interest on the obligations of a

political subdivision of the State
of Georgia, and in the case of an
original purchaser from Fulton
County who holds the bonds to
maturity, the entire amount pf the
discount at which the bonds were

issued is exempt from Federal
income tax.

.. -- v ,

If any of the said bonds should
be sold before maturity each
holder is entitled to treat as ex¬

empt from income tax that pro¬

portion of the amount of the dis¬
count at which the bonds were

issued which the number of days
(computed on an actual calendar-
day basis) the bonds were owned
by the seller bears to the total
number of days (computed on an

actual calendar-day basis) from
the date of the issuance of the

bonds to the date of their ma¬

turity. In other words, the amount
of the discount at which the bonds
were issued is to be apportioned
among the several holders of the
bonds according to the periods of
their holdings.

If, however, a gain is derived
from the sale or other disposition
of any of the bonds (that is, the
excess of the - amount /realized
therefrom less discount from the
date of acquisition to the date of
its disposition over the cost or
other basis of the bonds) it is
taxable as ordinary income, A
loss from the sale or disposition
of the bonds (that is, the excess

of the cost or other basis of the
bonds over the amount realized
therefrom less discount from the
date of acquisition to the date of
their disposition) is an allowable
deduction. (Cf. G. C. M. 10452,
C. B. XI-1, 18 and IT 2629, C. B.
XI-1, 20) / ' :f

Very truly yours,

(Sgd.) JOSEPH D. NUNAN, Jr.
Commissioner.

> Georgia (State of) •
- Soldiers' Bonus Bill Fails to
Pass — The State Legislature ad-

<(2185)',757

journed without passing the leg¬
islation authorizing a constitution¬
al amendment calling for $40,000,- '
000 Soldiers' Bonus bonds.

7; .'///' IDAHO
Twin Falls County (P. O. Twin v

7s 7 Falls), Idaho
Bond Sale—The $1,250,000 cou-•

pon hospital 1 bonds offered for
sale on April 14—v. 165, p. 1776—
were awarded to a syndicate com¬

posed of the First National Bank,
of Portland, National Bank of
Commerce, of Seattle, Weeden &
Co., of San Francisco, Twin Falls
Bank & Trust Co., of Twin Falls, ;

Atkinson-Jones Co., Fordyce & •

Co., and the Chas. N. Tripp Co.,
all of Portland, at a price ofr
100.159, a net " interest cost of
about 1.367%, on the bonds divid¬
ed as follows: $245,000 as IMsS,
due on Jan. 1, in 1949 to 1951;
$619,000 as iy4s, due from Jan. 1,,
1952 to 1958, and the remaining,
$386,000 as iy2S, due from Jan. I,»
1959 to 1962. Interest payable J-J.-
Dated Jan. 1, 1947. Second best
bid was entered by .,John Nuveen>
& Co., and associates, an offer for
all bonds as 1.40s, which would;
have given a net interest cost-of ,
about 1.39%.

ILLINOIS

Cook County (P. O. Chicago), III.
Comment on Superhighway;

Bond Issue Bills — The- Chicago
Civic Federation commented a*

follows in a recent bulletin:, v/7
H. B. 290-291 (S. B. 170-171

identical) — together authorize
Cook County to issue without ref-.
erendum $70,000,000 bonds for
superhighway purposes with prin*
cipal and interest payable out of
available "gas" tax money allo¬
cated to the county. These bonds
are for the same purpose and
amount as those approved by Cook
County Voters, June 3* 1946, but
invalidated by the Courts because
of faulty advertising. The House
bills were introduced on March.
18 and advanced to second read¬

ing without committee reference.
The Senate bills were referred to
the Revenue Committee. 7

, ? ,

To make the bonds salable,
provision had to be made (both
in the referendum ^proposal and in
this pending legislation) for ait
annual principal and interest
property tax levy. However, citi¬
zen organizations generally sup¬

ported the bond proposal last
June on the strength of a separate
County Board resolution stating
they' Board's intepf. 1 anhdally
throughout the life of the bonds
to devote available "gas" tax
funds to payment of accruing*
principal and interest and to abate
each year's tax levy accordingly.
The pending legislation makes
such application of motor fuel tax
funds and abatement of property
tax mandatory upon present and
future county boards. Thus the
property taxpayer is better pro¬
tected by the proposed bills than
he could have been under the

referendum procedure. •

Cumberland County (P^ O,
Toledo), III.

Bond Sale—The $300,000 road
construction bonds authorized at
the March 20 election—v. 165, p.
1914—have been purchased by
Benjamin Lewis & Co., of Chicago.
The bonds due from 1949 to 1958
incl. are 2s - and those maturing
from 1959 to 1967 incl. bear inter*
est at 2V4%.

Granville, III.
Bond Election—At an electioxi

on April 26 the voters will con¬
sider an issue of $20,000 water
bonds. -

Illinois (State of)
Bond Offering— Richard Yates

Rowe, State Treasurer, has an¬
nounced that the Service Recogni¬
tion Board will receive sealed
bids - untilJ 10 a.m. (DST) on.

April 29 for the purchase of
$300,000,000 service recognition*
series A, coupon bonds, not ex¬

ceeding 2% interest. Dated May 1,
1947. Denomination $1,000. These
bonds are due $12,500,000 May %
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19£9 to 1972. Registerable as to
Principal only. Bidders shall spec¬
ify the rate or rates of interest
in multiples of y4 of 1%. Princi¬
pal and interest payable at the
State Treasurer's office or at the
office of the paying agent in Chi¬
cago, designated by him. The
bonds will be sold subject to the
approving opinion of Chapman &
Cutler, of Chicago, and all bids
must be so conditioned. A certi¬
fied check for $6,000,000, payable
to the State Treasurer, is required.
These bonds are authorized and

issued to provide compensation to
certain persons who served in the
military or naval forces of the
United States in World War II,
under an Act of the State General

Assembly, approved June 14,1946,
the validity of which Act and its
adoption at an election has been
sustained by the State Supreme
Court. For the prompt payment
of the bonds and interest thereon
the faith of the State is pledged
as provided by the Constitution of
the State and affirmed by the
State Supreme Court. -

;VBonds will be awarded to the.
acceptable bidder whose bid pro¬
duces the lowest net interest cost
to the State after deducting the
premium offered, if any. Net in¬
terest cost will be determined by
excluding interest on premium,
and interest on bonds will be

computed from date of bonds to
their respective dates of maturity.
Each bidder shall state in his bid
the net interest cost to the State

computed as above provided. No
bid will be considered that does
not offer to purchase the entire
issue of $300,000,000 at not less
than par and accrued interest at
the rate or rates of interest spec¬
ified, and otherwise conform to
the conditions and specifications
herein set out. j,
■!; Temporary; bonds and litho¬
graphed engraved definitive bonds
will be furnished and delivered
at the expense of the State. Tem¬
porary bonds will be exchanged
for definitive bonds at such banks
and trust companies as approved
by the State Treasurer at the ex¬

pense of the; State. Expense, if
any, incurred in arranging for
payment of the principal of and
interest upon these bonds at Fis¬
cal Agents outside of the; State
must be borne by the purchaser
and the State Treasurer will co¬

operate so far as legally possible
to effect such arrangement.

Morgan County Sch. Diet. No. il7
(P. O. Jacksonville), III.

Bond Sale—The $150,000 school
bonds offered for sale on April 8
•—v. 165, p. 1914—were awarded
to the Mercantile-Commerce Bank
& Trust Co., of St. Louis, as lV8s,
at a price of 100.135, a basis of
about 1.11%. Dated May 1, 1947.
Due on Nov. 1, in 1950 to 1956, in¬
clusive. Interest payable M-N.
Runner-up in the bidding was
John Nuveen & Co., offering
101.805 for iy2s. ' "'• 1

Olney Township High Sch, Diet*
No. 76 (P. O. Olney), III.

Bond Sale Details—The $950,000
construction and site purchase
bonds offered for sale last Febru¬
ary and warded at a net interest
cost of 2.31%—v. 165, p. 124QM
were purchased by a syndicate
composed of G. H. Walker & Co.,
of St. Louis; John Nuveen & Co.,
Channer Securities Co., both of
Chicago; R. S. Dickson & Co., of
Charlotte; Walter, Woody & Hei-
merdinger, of Cincinnati; Vieth,
Duncan & Wood, of Davenport,
and Newhard, Cook & Co., of
St. Louis, as follows: For $450,000
maturing $50,000 Jan. 1, 1949 to
1957, as 2V2s, and $500,000 ma¬
turing $50,000 Jan. .1, ;, 1958 to
1967, as 2Y4S. Interest payable
J-J. Dated March 15, 1947. Le¬
gality |approved by Chapman &
Cutler, of Chicago. These bonds
were authorized at the election
held on March 8.

Shelbyville High School District
No. 84. III.. ::

Bonds Purchased—The $350,000
construction bonds have been pur¬
chased recently by Ballman~ &

Main, of Chicago, at a price of
par, as follows: $138,000 maturing
Jan. 1, $15,000 in 1949 to 1954,
$16,000 in 1955 to 1957, as 2s, and
$212,000 maturing Jan. 1, $17,000
in 1958 to 1963, $30,000 in 1964 to
1966, and $20,000 in 1967, as 2y4s.
Interest payable J-J. Dated April
15, 1947. Legality approved by
Chapman & Cutler, of Chicago.

Wood River Township, III.
Bonds Publicly Offered — A

group composed of Halsey, Stuart
6 Co., Inc., A. C. Allyn & Co.,
Inc., and Stranahan, Harris & Co.,
Inc., has purchased an issue of
$900,000 2% hospital construction
bonds and is re-offering them at
prices to yield from 1% to' 2%,
according to maturity. The bonds
mature on Jan. 1 from 1950 to
1967 inclusive, and are payable
from unlimited ad valorem taxes
on all of the Township's taxable
property. ,

INDIANA

Indianapolis, Ind.
Bond Offering—George L. Den¬

ny, City Comptroller, will receive
sealed bids until 11 a.m. on May
1 for the purchase of $200,000 not
to exceed 4% interest track eleva¬
tion bonds of 1947, first issue.
Dated April 1, 1947. Denomina¬
tion $1,000. Due $10,000 on Jan.
1 from 1949 to 1968 incl. Bidder
to name a single rate of interest,
expressed in a multiple of V4 of
1%. Interest J-J. The bonds are

unlimited tax obligations of the
city, and proposals must be ac¬

companied by a certified check
for $5,000, payable to order of
the city.

New Harmony, Ind.
Bond Call—Charles M. Kem-

merling, Chairman of the Board
of Trustees, has announced that
electric revenue bonds Nos. 21 to

24, maturing on May 10, 1948 and
1949, are called for payment on

May 10, at 102 and accrued inter¬
est, at the New Harmony National
Bank.

New Haven, Ind.
Bond Offering—Clyde Moon,

Town Clerk-Treasurer, will re¬
ceive sealed bids until May 2 for
the purchase of $150,000 water
works revenue bonds, not exceed¬
ing 3%% interest. These bonds
were originally offered on April
11, and not sold.

IOWA

Ringgold County (P. O.
Mount Ayr), Iowa

Bond Offering—Earl T. Hoover,
County Treasurer, will receive
sealed bids until April 22 for the
purchase of $100,000 hospital
bonds. These bonds were author¬
ized at the November election in
1946.

KANSAS

Allen School District, Kan.
Bonds Voted—An issue of $70,-

000 school building bonds was au¬
thorized at a recent election.

Kinsley, Kan.
Bonds Purchased—An issue of

$20,000 airport bonds has beeri
purchased by the Kinsley Bank,
as iy2s. These bonds were au¬

thorized at the election held on

April 1. V
Pittsburg School District, Kan.
Bonds Voted -— At an election

on April 1 the voters authorized
an issue of $75,000 lighting sysr
tern bonds, :

Pretty Prairie School District
(PfO. Ptetty Prairie), Kan.

Bond Sale Details—The $60,000
gymnasium-auditorium bonds re¬

ported sold in vi 165^1^ 1777 were
purchased by the Pretty Prairie
State Bank, at a price of 100.005,
a net interest cost of about 1.234% ,

as follows: ,v.r

$30,000 1%$* Due $6,000 on Aug.
1 from 1948 to 1952 inclusive

30,000 l%s. Due $6,000 on Aug
1 from 1953 to 1957 inclusive

. Salina School District, Kan.
7 Bond Offering — Charles E.
Banker, City Clerk, will receive
sealed bids until 3 p.m. on April
22 for the purchase of $1,250,000
school bonds. *

LOUISIANA

Calcasieu Parish (P. O. Lake
Charles), La.

Proposed Bond Issue—The Par¬
ish is scheduled to make an offer¬
ing of $650,000 drainage construc¬
tion bonds, the voters having
sanctioned the debt at an elec¬
tion on March 18.

MAINE

Auburn, Me.
Note Offering—Bernal B. Allen,

City Manager, will receive sealed
or telegraphic bids until 4 p.m.
on April 21 for the purchase of
$350,000 temporary loan notes, at
a discount. Dated. May 1, 1947.
Denom. $25,000. These notes are
due March 1, 1948. Payable at
the Merchants National Bank of
Boston. The notes will be certi¬
fied as to their genuineness by
the Merchants National Bank and
their legality approved by Storey,
Thorndike, Palmer & Dodge, of
Boston, whose opinion will be fur¬
nished the purchaser. Delivery
will be made at the above bank
for Boston funds.

Maine (State of)
Bond Call — It is reported by

Frank S. Carpenter, State Treas¬
urer, that the State of Maine
Kennebec Bridge Loan bonds
Nos. 2001 to 3000, aggregating $1,-
000,000 par value, issue of June 1,
1927, maturing June 1, 1951 to
1978, are called for payment on
June 1, at par and interest to that
date, at his office.

MARYLAND

Laurel, Md.
Bond Offering—Mayor John H.

Fetty will receive sealed bids un¬
til 7 p.m. (EST) on April 28 for
the purchase of $150,000 not to
exceed 4% interest coupon sewer
bonds of 1947. Dated May 1, 1947.
Denom. $1,000. Due $5,000 on

May 1 from 1948 to 1977 incl.
Principal and interest (M-N) pay¬
able at the Town Treasurer's of¬
fice. Registerable as to principal
only. Bidder to name a
rate of interest, expressed in a

multiple of one-eighth or one-
tenth of 1%. Ordinance author¬
izing the bond issue provides for
the levy of an annual ad valorem
tax on all assessable property in
the Town to provide for payment
of both principal and interest. A
certified check for $5,000, payable
to order of the Town Treasurer, is
required. Legal opinion of Niles,
Barton,,Morrow & Yost, of Balti¬
more, will be furnished the suc¬
cessful bidder.

Maryland (State of)
No Action on Bonus Bond Bill—

The General Assembly adjourned
on March 31 without having taken
any action on a pending bill call¬
ing for an issue of $100,000,000
bonds or other form of indebted¬
ness to finance payment of a
bonus to veterans of the recent
war. Barring a special session
the legislative body will not re¬
convene until January, 1949.

Ridgely, Md.
Bond Offering— D. Thompson,

Swing, President of the Board of
Commissioners, announces that
sealed bids will be received by
the Commissioners at. the office
of Niles, Barton, Morrow & Yost,
800 Baltimore Life Bldg., Charles
and Saratoga Sts., Baltimore, until
2 p.m. (DST) on April 29 for the
purchase of $40,000 not to exceed
4% interest coupon refunding and
improvement bondsof 1947. Dated
May 1, JL947. Denom. $1,000. Due
on May 1 from 1949 to 1964 incl.
Principal and interest (M-N) pay¬
able at People's Bank of Denton.
Registerable as to principal only.
The bonds will be issued upon the
full faith and credit of the Town
and an annual ad valorem-tax will
be levied on,all of its assessable
property to provide for payment
of both principal and interest.
Bidder to name a single rate of
interest, expressed in a multiple
of one-eighth or one-tenth of 1%.
A certified check for $2,000, pay¬
able to order of the Clerk of

I Ridgely, must accompany the bid

Legal opinion of Niles, Barton,
Morrow & Yost, of Baltimore, will
be furnished the successful bidder.

MASSACHUSETTS

Boston, Mass.,
Bond Offering—Henry F. Bren-

nan, City Treasurer, will receive
sealed bids until noon (DST) on

May 8 for the purchase of $9,250,-
000 coupon serial bonds and $1,-
840,000 coupon sinking fund
bonds, as follows:

Group No. 1 (Serial Bonds)

$250,000 temporary housing for
veterans of World War II
bonds. Due $50,000 on May 1
from 1948 to 1952 inclusive.

1,000,000 departmental equip¬
ment bonds. Due $200,000 on

May 1 from 1948 to 1952 in¬
clusive. *

5,000,000 permanent housing for
veierans of World War II
bonds. Due May 1, as follows:
$335,000 from;. 1948 to 1957
inclusive, and $330,000 from
1958 to 1962 inclusive.

2,000,000 parking facilities bonds.
Due $100,000 on May 1 from
1948 to 1967 incl.

1,000,000 sewerage bonds. Due
May 1, as follows: $35,000
from 1948 to 1967 incl., and
$30,000 from 1968 to 1977 incl.

Group-No. 2
(Sinking Fund Bonds)

$1,700,000 subway bonds, Acts of
1945 (rapid transit facilities,
extension of East Boston Dis¬

trict). Due May 1, 1992.
140,000 rapid transit bonds (East

Boston Tunnel alterations,
Acts of 1924). Due May 1,
1992.

All of the bonds will be dated

May 1, 1947. Coupon in $1,000
denoms. Each of the two groups
will be considered separate offer¬
ings, and bids must be for all, but
no part of each group. Awards
will be made by groups to the
lowest bidder or each group.
Rate of interest to be expressed
in a multiple *bf *4 of 1% and
different rates*may be specified
on each specific; issue of serial
and sinking fuflctbonds. However,
split rate bids on any issue are not
permitted. A certified check for
1% of the bontls bid for, payable
to order of the-City Treasurer,
is required.
Note Sale — It is stated that

$5,000,000 temporary loan notes
offered for sale on April 16, were
awarded to Halffey; Stuart & Co.,
at 0.83%, pluE a premium of
$116,000. Date^April 21, 1947.
Due on Oct. 21, 1947. The only
other bid received was an offer
of 0.83%, plus a premium of
$38.00, submitted by the First
Boston Corp., arid the Chemical
Bank & Trust Co., of New York,
bidding jointly."*•*-

Bridgewater, Mass.
Note Sale—The $42,000 coupon

water main notes offered for sale
on April 16—v. 165, p. 2051—
were awarded to Robert Hawkins
& Co., of Boston, as lV2s, at a
price of 100.80, a basis of about
11385%. Dated April 15, 1947.
Due $3,000 from April 15, 1948
to 1961, inclusive. Interest pay¬
able A-O. Runner-up in the bid¬
ding was the First National Bank,
Boston, offering 100.675 for l%s.

Brockton, Mass.
Bond Offering—Leo V. Clancy,

City Treasurer, will receive sealed
bids until 11 a.m. on April 23 for
the purchase of $210,000 coupon
bonds/divided as follows;
$130,000 macadam pavement
; bonds. Due7 $26,000 on April

1 from 1948 to 1952 incl.
80,000 surface drainage and
- ~ sewer bonds. Due $8*000 on

April 1 from 1948 to 1957
£-jincl. >777; ;;r^,77^:7:77'"
All of the bonds are dated April

1, 1947. Denom. $1,000. Fully reg¬
isterable. Rate of interest to be

expressed in a multiple of V* of
1%. Principal and interest pay7
ablet at the - National Shawmut
Banfc of Boston.* Legal :opinion

of Storey, Thorndike, Palmer &*
Dodge of Boston will be furnished *
the successful bidder.

» • v-

Hampden County (P. O. Spring' 7
field), Mass. : »

Note Sale—The $30,000 Tuber-,
cular Patients maintenance notes,
offered for sale on April 16 —

v. 165, p. 2051—were awarded to:
the West Springfield Trust Co.,.
of West Springfield, at 0.50% dis¬
count. Dated April 16, 1947. Due.
on April 1, 1948. Second best bid-,
der was the Springfield National.
Bank, offering a discount, rate of;
0.58%. ' *J ' :

Melrose, Mass. -

Note Sale—The $200,000 rev->
enue notes offered for sale on*

April 14—v. 165, p. 2051—were'*
awarded to the Merchants Nation-1
al Bank, of Boston at a discount
of 0.574%. Dated April 16, 1947.-
Denomination $25,000. These
notes are due Nov. 7, 1947. The
next highest bidder was the Day
Trust Co., Boston, at a rate of*
0.589%. - - ;

Middlesex County (P. O.
East Cambridge), Mass. '

Note Sale—The $350,000 tem¬
porary loan notes offered for sale
on April 15—v. 165, p. 2052—*|
were awarded to the National
Shawmut Bank of Boston, at a
discount of 0.58%. Dated April
16, 1947. These notes are due
April 6, 1948. The next highest
bidder was the Second National
Bank, Boston, at a rate of 0.60%;

'• New Bedford, Mass.
Note Sale—The $800,000 tem-r

porary loan notes offered for sale
on April 15—v. 165, p. 2052—were
awarded to the First Boston Corp.,
at a discount of 0.728%. Dated
April 16, 1947. These notes are
due Nov. 21, 1947.

Norfolk County (P. O.
Dedham), Mass. >

Note Offering—Ralph D. Pet-
tingell, County Treasurer, will re¬
ceive sealed bids until 11 a.m. on

April 22, for the purchase of $300,-
000 tuberculosis hospital mainten¬
ance notes, at a discount. Dated
April 22, 1947. Denom. $50,000 and
$25,000.These Bonds are due Apr. 9;
1948. Payable at the First Nations
al Bank of Boston, and delivery
will be made on or about April
23, 1947, at said bank against pay¬
ment in Boston funds. The notes
will be authenticated as to gen-t

uineness and validity by the First
National Bank, of Boston, and a
copy of the legal opinion of Ropes;
Gray, Best, Coolidge & Rugg, of
Boston, approving the legality of
this issue will be furnished with¬
out charge to the accepted. -

Southbridge, Mass. '
Note Sale Details—The $300,000

tax anticipation notes offered for
sale on April 3 and awarded at
a discount of 0.62%, plus a pre¬
mium of $4.00—v. 165, p. 2052—
were sold to the Second National
Bank, of Boston. The only other
bidder was the First National

Brink, of Boston, at a rate of
0.66%. ;

Walpole, Mass.
Note Sale Details—The $12,000

water notes awarded on March 31;
as 0.50s, at a price of 100.025, a
basis of about 0.48% — v. 165,
p. 2052 — were sold to the Nor¬
folk County Trust Co., of Brook-
line. These notes are due $6,000
on April 1, in 1948 and 1949. /

Wellesley, Mass. ; < f
Note Sale — $100,000 veteran?

housing notes offered for sale on
April 17, were awarded to Whit¬
ing, Weeks & Stubby, of Boston,
as Is, at a price of 100.562, a hasifc
of about 0.81%. Dated May. 1,
1947. Denom. $1,000. These notes
are due $20,000 May 1, 1948 tb
1952. InterestpayableMrN..;j >

Worcester, Mass.
Note Sale—The $500,000 rev¬

enue notes offered for-sale re¬

cently were awarded to the Sec¬
ond National Bankpi Boston, at a
discount of. 0.579%; Dated April
118, 1947. These notes are dub
1 Nov. 3, 1947. Legality approved
| by Storey, Thorndike, Palmer &
, Dodge, of Boston. ^>
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MICHIGAN

. ::!.7.'.;'Aru', Adrian, Mich.
: Bonds Voted—At an election on

April 7 the voters authorized an

issue of $180,000 bridge construc¬
tion bonds.

, Detroit, Mich.
Bond Offerings Invited — It is

^stated by Homer R. Marson, Sec¬
retary of the Board of Trustees,
Retirement System, that the said
Board, will receive offerings of
the City's general obligation
bonds, transit revenue bonds,
Series A, and sewage disposal
.bonds in the amount of approx¬
imately $1,250,000 up to 10 a.m.,
E. S. T., on April 22, 1947. Offer¬
ings should show rate of interest,
date of maturity, dollar value and
yield and will be accepted on the
basis of the highest net yield
computed from the dollar price
as of April 22, 1947.

Ironwood, Mich.
'

Notes Sold—-It is stated by the
City Manager that $50,000 tax
anticipation notes were purchased
on March 29 by the Gogebic Na¬
tional Bank, and the National
Metals Bank, both of Ironwood,
jointly, at 3V2%. Due in 4 months.

Schoolcraft County (P. O.
Manistique), Mich.

Bonds Voted—At an election on

April 7 the voters authorized an

Issue of $150,000 memorial hos¬
pital bonds.

Waterford TownsMip Sch. Dist.
(P. O. Pontiac), Mich.

; Note Offering—Helen H. Reese,
Secretary of the Board of Educa¬
tion, will receive sealed bids until
8 p.m. (EST) on April 21 for the
purchase of $82,000 not to exceed
4% interest tax anticipation notes.
Dated May 1, 1947 and due April
1, 1948. Principal and interest
payable at Pontiac State Bank.
Bids shall be conditioned upon
the unqualified opinion of the
purchaser's attorney approving
the legality of the notes. Pur¬
chaser to pay for opinion and cost
ef printing the notes. A certified
check for 2%. of the issue, pay¬
able to order of the District, is
required,
t '

MINNESOTA

, Elbow Lake, Minn.
-

. Bond Sale—An issue of $15,000
%% water works and sewer bonds
offered for sale recently, was
awarded to the First National
Bank, of Elbow Lake, at a price
of par. Interest payable J-D.

KassonSch.Dist. (P. O. Kasson),
B'pB • ; * ■ Minn.

Bonds Voted—An issue of $125,-
600 school construction and equip¬
ment bonds was authorized at an
election on April 7.

Maine Township (P. O. Under-
wood), Minn.

J Bond Sale — The $17,000 road
and bridge bonds offered for sale
on April 14, were awarded to the
First National Bank, of Fergus,
Falls and the Farmers State Bank,
of Underwood, as 2s, according to
the Township Clerk.
* Olmstead and Dodge Counties
"

Joint Consolidated Sch. Dist.
No. 41 (P. O. 'Byron), Minn.

"

Bends Voted—At an election on
April 7 the voters authorized an
issue of $104,000 school construc¬
tion bonds.

. Princeton, Minn.
:; Bonds Publicly Offered — An
issue of $150,000 1%% electric
light and power revenue bonds
is being offered for sale by Park-
Shaughnessy & Co., of St. Paul.
These bonds are due May 1, 1948
to 1958, optional May 1, 1952.

Willmar, Minn.
v Certificate Sale — The $7,000
certificates of indebtedness of¬
fered for sale recently, were

awarded to the City Sinking Fund
Commissioners^. The only other
bidder was the Security National
Bank, Willmar, and Bank of Will-

mar, jointly.

MISSISSIPPI®
Franklin County, Roxie Consoli¬
dated School District (P. O.

Meadville), Miss.
Bond Offering—C. H. Herring,

Clerk of the Board of Supervisors,,
will receive sealed bids until 1
p.m. on April 23 for the purchase
of $65,000 school bonds, not ex¬
ceeding 3% interest. Dated May
1, 1947. Denom. $500. These bonds
are due May 1, as follows: $3,000
in 1948 to 1954, $4,000 in 1955 to
1960, and $5,000 in 1961 to 1964.
Bonds maturing in 1958 to 1964
callable prior to maturity at the
option of the District, at par and
accrued interest in the inverse
order of their numbers on May 1,
1957, or on any interest payment
date thereafter. Principal and in¬
terest payable at the place to be
named by the purchaser. A cer¬

tified check for $1,500, payable to
the County, is required.
Jackson County, Hurley Cons. Sch.
Dist. (P. O. Pascagoula), Miss.
Bonds Sold—It is reported that

$12,000 school bonds were pur¬
chased on April 8 by J. G. Hick¬
man & Co., of Vicksburg, as fol¬
lows: $5,000 as 2V2s, due $1,000
from April 1, 1948 to 1952; the
remaining $7,000 as 2V4s, due on
April 1, $1,000 in 1953 to 1955,
and $2,000 in 1956 and 1957. In¬
terest payable A-O.

Mississippi (State of)
Bond Sale—The issue of $5,-

000.000 highway bonds offered
April 17—v. 165, p. 1916—award¬
ed to a syndicate headed by Hal-
sey, Stuart & Co., Inc., New
York, at a price of 100.01, a net
int. cost of 2.4928%, as follows:
$175,000 2j/4S. Due $50,000 on Feb.

1 and Aug. 1, 1962, and $50,-
000 Feb. 1 and $25,000 Aug.
1, 1963.

4,825,000 2V2S. vDue $25,000 Feb.
1 and $325,000 Aug. 1, 1964;

. $325,000 Feb. 1 and Aug. 1,
1965; $350,000 Feb. 1 and Aug.
1, 1966; $375,000 Feb. 1 and
Aug. 1, 1967; $375,000 Feb. 1
and $400,000 Aug. 1, 1968; and
$400,000 Feb; 1 and Aug. 1 in
1969 and 1970.

All of the bonds are dated Feb.
1, 1947. The bonds are redeem¬
able in inverse order of maturities
on Feb. 1, 1957. or any interest
payment date thereafter at par
and accrued interest, plus a pre¬
mium of V4 of 1% for each year
or fraction thereof from the date
of redemption to; maturity. Issued
under authority of Chapter 130,
Laws of 1938, and Chapter 186,
Laws of 1946, the bonds will con¬
stitute, in the opinion of counsel,
valid and legally binding obliga¬
tions of the State of Mississippi,
and together with all other bonds
issued or which are permitted to
be issued, or issued to refund such
bonds are payable solely from
such portion o£> the gasoline or
motor fuel taxes levied by the
State as may be necessary and
fully sufficient for that purpose,
subject only to such right to pay¬
ment from said revenues now en¬

joyed by bonds issued under au¬

thority of Chapter 165, Mississippi
Code of 1930, outstanding as of
April 3, 1947«in the aggregate
principal amount of $2,491,000. >v-

Bonds Publicly Offered—In re-

offering the bonds the syndicate
priced the $175,000 2y4s to yield
2.25% and 2.30%, and the $4,-
825,000 21/£s were priced from 102
to 101, yielding approximately
2.35% to 2.44%, depending on
maturity. Associated with Halsey,
Stuart & Co., Inc. in the offering
are: Blair & Co., Inc.; Goldman,
Sachs & Co.; Hemphill, Noyes &
Co.; Otis & Co.; Hornblower &
Weeks; R. S. Dickson & Company,
Incorporated; Scharff & Jones, In¬
corporated; White, Hattier & San-
ford; Newman, Brown & Co., Inc.;
First of Michigan Corporation;
Hayden, Miller & Co.; A Webster
Dougherty 8t Co.; Cruttenden &
Co.; Fox, Reusch & Co., Inc.;
Julien Collins & Company, and
Weil &j Arnold.

Other Bids—Two other syndi¬
cates competed at the sale, the

second high bidder being an ac¬
count headed by John Nuveen &
Co;,, whose bid reflected a net in¬
terest cost of 2.53%. The final
tender, based on a net cost of
2.583%, was submitted on behalf
of a group headed by Blyth & Co.

Shelby, Miss.
Bond Sale Details—The $110,000

bonds awarded to the First Na¬
tional Bank, of Memphis, as 2y4s,
at a price of 100.554—v. 165, p.
1916—are dated April 1, 1947, and
mature as follows:
$95,000 street improvement bonds.

Due April 1, as follows: $4,000
, in 1948 and 1949, $2,000 in

1950 to 1952, $5,000 in 1953, to
1964, and $7,000 in 1965 to
1967.

15,000 sewer extension bonds.
Due April 1, as follows: $1,000
in 1948 to 1952, and $2,000 in
1953 to 1957. -

Interest payable—A-O.

Warren County (P. O. Vicksburg),
Miss.

Plan Bond Issue—The county
plans to make an offering of $7,-
000.000 revenue bonds in order to
implement recent decision of the
Board of Supervisors to purchase
the Vicksburg Bridge.

Washington County (P. O. Green¬
ville), Miss.

Bond Sale—The $250,000 road
and bridge bonds offered for sale
on April 15—v. 165, p. 2053—were
awarded to the Leland Speed Co.,
of Jackson, and the Greenville
Bank & Trust Co., of Greenville
as iy4s, at a price of 100.32, a basis
of about 1.186%. Dated May 1,
1947. Denom. $1,000. These bonds
are due May 1, in 1948 to 1955.
The next highest bidder was the
First National Bank, Greenville,
for iy4s, at a price of 100.318.

MISSOURI

Barton County (P. O. Lamar), Mo.
Bond Sale—The $100,000 1%%

hospital bonds offered for sale on

April 14—v. 165, p. 1916—were
awarded to the City National
Bank & Trust Co., of Kansas City,
at a price of 102.315, a basis of
about 1.453%. Dated April 1, 1947.
Denomination $1,000. These bonds
are due Feb. 1, in 1948 to 1961.
The next highest bidder was Stern
Bros. & Co., at a price|||f 102.310.
Ritenour Consolidatecj^^h. Dist.

(P. O. OverlandJf^Mo.
Bond Legality Approved— An

issue of $315,000 l3/4% and 2%
school bonds, part of the $630,000
authorized at an election last
December, has been approved as
to legality by Charles & Trauer-
nicht of St. Louis. Bonds will be
dated March 1, 1947.

MONTANA

Garfield County (P. O. Jordan),
Mont.

Bond Sale—The $35,000 county
building bonds offered for sale on

April 14—v. 165, p. 1641—were
awarded to Kalman & Co., of St.
Paul, as 2s, at a price of par. In¬
terest payable J-D. Dated June
1, 1947. Denomination $1,000.
Principal and interest to be pay¬
able in semi-annual installments
during a period of 20 years from
date of issue. The next highest
bidder was the State Board of
Land Commissioners, for 2Vzs, at
a price of par.

Glendive, Mont.
Bonds Voted — At an election

held on April 7 the voters ap¬
proved the issuance of $100,000
water system bonds by a wide
margin.

Lodge Grass, Mont.
Bond Offering—W. T. Shaw, Jr.,

Town Clerk, will receive sealed
bids until 8 p.m. on May 5 for
the purchase of the $40,000 special
Improvement district No. 2 bonds,
not exceeding 4% interest. Dated
June 1, 1947. Denom. $100. These
bonds are due $2,000 Jan. 1, 1948
to 1967. A certified check for

$4,000, payable to the Town Clerk,
is required.

Silver Bow County Sch. Dist. No. 1
(P. O. Butte), Mont.

Bonds Voted — It is stated by
the District Clerk that at the elec¬
tion held on April 5, the voters
approved the issuance of the
$300,000 not to exceed 6% semi¬
annual construction bonds. Due in
20 years, optional in 10 years.
These bonds are to be marketed
in the near future.

NEBRASKA

Bloomfield, Neb.
Bond Election — An issue of

$16,000 airport bonds will be con¬
sidered by the voters at an elec¬
tion on May 13, T

Falls City School District, Neb.
Bond Election—At an election

on April 29 the voters will con¬

sider an issue of $320,000 school
building bonds.

Fremont Schoot District, Neb.
Bond Offering—The Secretary

of the Board of Education will re¬
ceive sealed bids until 7:30 p.m.
on June 16 for the purchase of
$550,000 semi-annual, building
bonds, not exceeding 6% interest.
These bonds were authorized at
the election held on April 1.

Geneva, Neb.
Bonds Voted—An issue of $5,000

bandstand construction bonds
was authorized qt a recent elec¬
tion.

Indianolo School District (P. O.
Indianola), Neb.

Bonds Voted—At a recent elec¬
tion the voters are said to have
approved by a wide margin a
proposal to issue $60,000 con¬
struction bonds.

Nebraska (State of)
Municipal Statistics Compiled—

Wachob-Bender Corporation of
Omaha and Lincoln, Neb., have
compiled their 1946-1947 booklet
containing statistical information
of Nebraska municipal subdivi¬
sions and the several public power
districts in that State.
Information presented in the

booklet includes, in condensed
form, statements of assessed val¬
uations, bonded debts and levies,
as of Jan. 1, 1947.
An index to cities, villages,

school, drainage and irrigation
districts is also included.

NEW HAMPSHIRE

Nashua, N. H.
Note Offering—Alfred O. Pou-

lin, City Treasurer, will receive
sealed bids until 11 a.m. on April
22 for the purchase at discount
of $200,000 notes issued in antic¬
ipation of revenue for the cur¬

rent year. Dated April 22, 1947
and due Dec. 15, 1947.

NEW JERSEY

Burlington County (P. O.
Mt. Holly), N. J. .

Plans Bond Issue—The Board of
Freeholders has registered its ap¬
proval of an issue of $86,000 bonds
for the purpose of financing an
addition to the Welfare Home at
New Lisbon.

Haddonfield, N. J.
Bond Offering—J. Ross Logan,

Borough Clerk, will receive sealed
bids until 8 p.m. (DST) on Ma.y
12 for the purchase of $75,000 bor¬
ough coupon bonds, not exceeding
2%% interest. Dated June 1, 1947.
Denomination $1,000. These bonds
are due June 1, as follows: $15,000
in 1955, and $20,000 in 1956 to
1958. Principal and interest pay¬
able at the Haddonfield National
Bank. Legality approved by Cald¬
well, Marshall, Trimble & Mitch¬
ell, of New York. A, certified
check for 2% of the bonds, is re¬

quired.

Jersey City, N.J.
U Bond Offering—Sealed bids will
be received until 11 a.m. (EST),
on April 24, by Arthur Potterton,
Director of the Department of
Revenue and Finance, for the pur¬
chase of $400,000 coupon or reg¬
istered emergency housing bonds.
Interest rate is not to exceed 6%,
payable M-N. Denom. $1,000.
Dated May 1, 1947. Due $40,000

from May 1, 1948 to 1957, incl. The
bonds payable on or after May 1,
1953, shall be redeemable prior to
their respective maturities, at the
option of the City on May 1, 1952,
or on any subsequent interest pay¬
ment date upon the following
terms and conditions, viz.: (1) the
bonds redeemed on any interest
payment date must include all the
bonds then outstanding or must
be the outstanding bonds bearing
the highest identifying numbers;
(2) the redemption price shall be
par and accrued interest to date
of redemption; and (3) at least 30
days prior to the interest payment
date upon which such redemption
is to be made, a notice of intention
to make such redemption, describ¬
ing the bonds to be redeemed,
must be published at least once in
a newspaper printed in the Eng¬
lish language and published and
of general circulation in the City
of Jersey City, and must be pub¬
lished at least once in a financial
journal published in the Borough
of Manhattan, in the City and
State of New York. Each propo¬
sal submitted must name the rate
of interest to be borne by the
bonds bid for and the rate named
must be a multiple of one-twen¬
tieth of 1% and must be the same

for all the bonds bid for. The pur¬
chase price specified in the pro¬
posal must not be less than $400,-
000 nor more than $401,000. In
selecting the proposal to be ac¬
cepted, the Director of the De¬
partment of Revenue and Finance
will not consider proposals which
name a rate of interest higher
than the lowest rate named in
any legally acceptable proposal;
and if two or more such proposals
name the lowest rate, the proposal
offering to accept the least amount
of bonds (such bonds being the
first maturing bonds) will be ac¬

cepted, unless two or more pro¬
posals name the lowest rate of in¬
terest and offer to accept the same
least amount of bonds, in which
event that one of such last men¬
tioned proposals which offers to
pay the highest price will be ac¬

cepted. The purchaser must pay
accrued interest from the date of
the bonds to the date of delivery.
No interest will be paid upon the
deposit made by the successful
bidder. The right is reserved to
reject all bids. The successful
bidder will be furnished with the

opinion of Reed, Hoyt & Wash¬
burn, of New York City, that the
bonds are valid and legally bind¬
ing obligations of the City.

Paramus School District, N. J.
Bond Sale—The $110,000 school

bonds offered for sale on April 14
—v. 165, p. 1778—were awarded
to J. B. Hanauer & Co., of New¬
ark, and the Ranson-Davidson Co.,
jointly, as 1.70s, at a price of
100.18, a basis of about 1.681%.
Dated May 1, 1947. Denom. 1,000.
These bonds are due May 1, as
follows: $5,000 from 1948 to 1957
inclusive, and $6,000 from 1958 to
1967, inclusive.

Pennsauken Township Sch. Dist.
(P. O. Merchantville), N. J. f

Bond Offering—G. Harry Car¬
son, District Clerk, will receive
sealed bids until 8 p.m. (DST) on

May 8 for the purchase of $40,000
not to exceed 4% interest coupon
or registered school bonds. Dated
June 1, 1947. Denom* $1,000. Due
June 1, as follows: $2,000 from
1949 to 1956 inclusive and $3 000
froim 1957 to 1964 inclusive. Bid¬
der to name a single rate of in¬
terest, expressed in a multiple of
Vs or l/20th of 1%. Principal and
interest (J-D) payable at the
Pennsauken Township National
Bank, North Merchantville. A cer¬

tified check for $800, payable to
order of the Board of Education,
is required. Legal opinion of
Hawkins,; Delafield & Wood of
New York will be furnished the

successful bidder. '. \ .

BiB Wallingford, N. J..
Bond Offering — Jacob Van

Hook, Borough Clerk, will receive
sealed bids until 9 p.m. (EST) on
April 28 for the purchase of $18,-
000 not to exceed 6% interest
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coupon or registered emergency
housing bonds. Dated May 1, 1947.
(Denomination $1,000. Due on May
1, as follows: $3,000 in 1948 and
,1949, and $4,000 from 1950 to 1952
incl. Bidder to name a single rate
of interest, expressed in a mul¬
tiple of l/20th of 1%. Principal
and interest (M-N) payable at
the Peoples Bank & Trust Co.,
Passaic. A certified check for $560,
payable to order of the Borough
payable to order of the Borough,
is required. Legal opinion of Reed,
Hoyt & Washburn of New York
City will be furnished the suc¬
cessful bidder.

NEW MEXICO

* New Mexico (State of)
77, Bond Offering—Sealed bids will
be received until 2 p.m. on May 6,
by the State Board of Finance, at
the Governor's office, for the pur-
(chase of $2,000,000 State Highway
^debentures. Interest rate is not
to exceed 3%, payable A-O. De¬
nomination ($1,000, or multiples
thereof. Dated April 1, 1947. Due
as follows: $250,000 on April 1,
and $500,000 on Oct. 1, 1957,
$500,000 April 1, 1959, and $750,-
000 April 1, 1960. Principal and
interest payable at the State
Treasurer's office, or at the Guar¬
anty Trust Co., New York. The
debentures are Series G-187 to

G-190, inclusive. Bids for one or
all series will be considered. No
bid at less than par and accrued
interest will be considered. The
debentures are issued to antici¬

pate the proceeds of the collection
of the five-cent gasoline excise
taxes, the motor vehicle registra¬
tion fees and property tax pro¬
vided by law for the State Road
Fund. The approving opinion of
Wood, King & Dawson, of New
York, and printed debentures will
be furnished by the State High¬
way Commission. Enclose a cer¬

tified check for 2% of the amount

bid, payable to the State Treas¬
urer. . ' J

NEW YORK

Allen & Company, N. Y.
>>. Debt Statements. Issued—Alien
& Co., 30 Broad St., New York 4,
"will be pleased to furnish, upon
request to them, copies of new fi-
Jiancial statements covering a
number of municipal units, in¬
cluding Asheville and Buncombe
County, -North Carolina, and St.
Petersburg, Fla. ■'•*] '

Baidwinstfillei N. Y.
Bond Sale—The $40,000 water

bonds offered for sale on April 15
—v. 165, p. 1917—were awarded to
Halsey, Stuart & Co,, as 1.10s, at
a price of 100.059, a basis of about
1.087%. Dated April 1, 1947.
Dendm. $1,000. These bonds are
due $5,000 Oct. 1,1948 to 1955. The
next highest bidder was the Union
Securities Corp,, New York, for
1.20s, at a price of 100.19.

Cheektowaga (P. O.Buffalo).
N.Y.

Price Paid—It is now stated by
the Town Supervisor that the fol¬
lowing bonds aggregating $33,000,
sold to the Manufacturers # Trad¬
ers Trust Co., of Buffalo, as l3/4s,
as noted: here—v. 165, p. 1917—
yrere purchased at a price of

lpo.439,(a(basis of;abou|t L7t%(
$30,000 Sewer Dist.. No.^ 5,.Series

A bonds. Due in 1948 to 1977.

3,000 Sewer ;Dist. No. 5j Series B
bonds* Due in 1948 to 1957.

• Interest payable A-O.

Eastchester Union Free :Schi Diet,
/ No. 1 (P. O. Tuckahoe), N. Y. '
v Bond Offering— Cornelius Du-

gan, District Clerk, will receive
sealed bids until 10:15 a.m. (EST)
on April 24 for the purchase of
$13,000 not to exceed 5% interest
coupon or registered school site
bonds. Dated May 1, 1947. Denom.
$1,000. Due $1,000 on May 1 from
1948 to 1960 incl. Bidder to name

a single rate of interest, expressed
ina multiple of V4 or one-tenth of
1%; Principal and interest (M-N)
payable at First National Bank &
'Trust Co,, Tuckahoe. . A certified
check for $260, payable to order
pf the District, .is required. Legal

opinion of Vandewater, Sykes &
Heckler of New York City will be
furnished the successful bidder.

Hempstead Union Free Sch. Dist.
No. 12 (P. O. Malverne), N. Y.
Bond Offering — Pinckney S.

Hargrove, District Clerk, will re¬
ceive sealed bids until 4 p.m.

(EST) on April 22 for the pur¬
chase of $30,000 school coupon or

registered bonds, not exceeding
5% interest. Dated May 1, 1947.
Denom. $1,000. These bonds are
due May 1, as follows: $2,000 in
1948 to 1957, and $1,000 in 1958
to 1967. Rate of interest to be in
multiples of or 1/10 of 1%.
Principal and interest payable at
the Bank of Malverne. These
bonds are general obligations. The
successful bidder will be fur¬
nished with the approving opinion
of Reed, Hoyt & Washburn, of
New York City, that the bonds
are valid and binding obligations
of the District. The approximate
time when the bonds will be de¬
livered to the purchaser is May 1,
1947, and delivery will be made
at the District Treasurer's office,
or at such other time and place as

may be specified by the purchaser
with the consent of the District

$600, payable to the District, is
required.

Huntington Union Free Sch. Dist.
No. 3 (P. O. Huntington), N. Y.
Bond Sale—The $200,000 school

bonds offered for sale on April 16
—v. 165, p|. 2053—were awarded
to C. J. D,evine & Co., of New
York, as 1.20s, at a price of 100.085,
a basis of about 1.185%. Coupon
bonds, dated May 1, 1947. Due
from May 1, 1948 to 1962, incl. In¬
terest payable M-N. Runner-up
in the bidding was the Harris
Trust & Savings Bank, Chicago,
offering 100.197 for 1.30s.

Port of New York Authority, N. Y.
r Bond Sale—The $8,500,000 2%
General and Refunding Eighth
Series (Second Installment) bonds
offered for sale on April 15—v.
165, p. 2053—were awarded to a

syndicate headed by Drexel & Co.,
and Glore, Forgan & Co., both of
New York, at a price of 100.4301,
giving a net interest cost of about
1.97%. Dated Aug. 15, 1944. Due
on Aug. 15, 1974. Interest pay¬
able F-A.
The other members of the suc¬

cessful syndicate consisted of Barr
Bros. & Co., Bear Stearns & Co.,
both of New York, Braun, Bos-
worth & Co., Inc., John Nuveen &
Co., of Chicago, American Securi¬
ties

, 9°rp;> C. F. Childs & Co.,
Roosevelt & Cross, Central Re¬
public Co., Harvey Fisk & Sons,
John Small & Co., Bond & Good-
Win, all of New York, J. C. Brad¬
ford & Co., of Nashville, Moncure
Biddle & Co., of Philadelphia,
Julien Collins & Co., of Chicago,
Francis I. duPont & Co., Green,
Ellis & Anderson, Kalb, Voorhis
& Co., A. M. Kidder & Co., Lob-
dell & Co., Mackey, Dunn & Co.,
Donald MacKinnon &y Co., all of
New York, W. H.' Newbold's Son
& Co., of Philadelphia, New-
burger, Loeb & Co., Tripp & Co.,
Weeden & Co., J; G. White & Co.,
all of New York, Wisconsin Co.,
Of Milwaukee, Mueller & Currier,
of Newark, Allison-Williams Co.,
of Minneapolis, Bacon, Whipple &
Co., Barcus, Kindred & Co.,. both
of Chicago, Burr & Co., of New
York, Butcher & - Sherrerd, V of
Philadelphia, Dempsey-Tegeler &
Co., of St. Louis, Elkins, Morris &
Co., of Philadelphia, Ellis & Co.,
of Cincinnati, Fauset, Steele &
Co., of Pittsburgh, Glickenhaus &
Lembo, of New York, Hawley,
Shepard & Co., of Cleveland, Mac-
kubin, Legg & Co., of Baltimore,
A. E. Masten & Co., of Pittsburgh,
Newhardj Cook & Co., of St. Louis,
F. S. Smithers & Co., of New
York, Kebbon, McCormick & Co.,
of Chicago, Rambo, Close & Ker-
ner, of Philadelphia, and Ryan,

Sutherland/# Co., of Toledo. -
Runner-up in the bidding was

a, syndicate headed by Halsey,
Stuart & "Co., 5> and Ladenburgy
Thalmann & Co.,. offering a price
99.4099.- Third best was an offer

of 99.09, submitted by Blyth &
Co., Phelps, Fenn & Co., and as¬
sociates. A group headed by Har-
riman, Ripley & Co., Inc., and
Smith, Barney Co., offered
98.9099, for the next highest ten¬
der received.

Bonds Offered for Investment—
The successful bidders reoffered
the above bonds for public sub¬
scription, priced at 101% and ac¬
crued interest. These bonds are

not subject to redemption prior
to Aug. 15, 1949. Prin. and int.
(F-A 15) payable at the City
Bank-Farmers Trust Co., New
York City.
Cullman Gratified With Result

of Sale—Commenting on the out¬
come of the financing, Howard S.
Cullman, Port Authority Chair¬
man, stated that the 1.97% inter¬
est cost to the authority compares
with an interest cost of 2.19%
when the first instalment of
similar bonds was sold in August,
1944, at a price of 95.85. "It also
compares," he said, "with the
Bond Buyer's Index of 1.90% for
20 bonds of an average life of
20 years." Continuing his remarks,
in which he observed that the
Port Authority is destined to come

Treasurer. A certified check for ft0 market with additional loans
throughout the present year, Mr.
Cullman said:
"Such public support is essen¬

tial to the Authority in carrying
out its responsibilities in unfying
and improving terminal facilities
in the New Jersey-New York Port
District, and in promoting and
protecting the commerce of the
port. It is a particularly gratify¬
ing public appraisal of the Port
Authority credit and management
as we approach the signature of-a
definitive agreement between the
City of New York and the Port
Authority for the leasing, reha¬
bilitation, construction and man¬

agement of the city's airports. In
the later part of this year, we ex¬

pect to sell about, $25,000,000
worth of General Reserve Fund
Bonds for airport purposes. This
will be the first of several such

airport issues, which will be sold
over the next five to seven years.

Today's bond sale confirms our
belief that the Port Authority will
be able to finance the airports at
a reasonable cost."
The Port Authority during the

summer will sell an issue of
bonds amounting to between $17,-
500,000 and $20,000,000 to finance
its Union Bus Terminal.
The lowest interest cost on Port

Authority bonds was 1.356% on

$18,757,000 of 11th Series Bonds
sold in February 1946 when the
municipal market was at an all
time high. In addition to the pres¬
ent Eighth Series issue, the Port
Authority since its creation has
sold- $503,000,000 in bonds, of
which $197,023,000 are outstand¬
ing.

Rochester, N. Y.
Annexation Bill Signed—A bill

just signed by Governor Thomas
E, Dewey authorizes annexation
by Rochester of parts of the
Towns of Chili and Gates.

Salamanca (P. O. Salamanca),
New York

Bond Sale—The. ,$.7$00.. CPMPOO;
or-registered sewer bonds offered
for sale .on April • 15---V. 165^ p.
1917—were awarded to the Manu¬
facturers & Traders Trust Co., of
Buffalo, as 2.20s, Recording to the
Town Supervisor. Dated April 15,
1947., Due from April 15, 1948 to
1967, incl. Interest payable A-O.
Tilney & Co., of New York, of¬
fered 100.57 for 2.90% bonds.

• Scarsdale, N. Y.
Notes Sold— It is stated that

$170,000 tax notes were awarded
on April 10 to the County Trust
Co., of White Plains, and - the
Scarsdale National Bank, jointly,
at a rate of 0.48%. Dated April
14, 1947. (Due on. July 14, 1947.
Legality approved by Wood, King
& DaWson, of New York City.
Second .best bid was a rate of

0.69%, submitted by the First
National Bank of Boston, and a

similar bid entered by .the Guare
anty Trust Co., of New York-.

The Chase National Bank
of New York, N. Y. (

Bonds Sold — Of the 38 lots of
various municipal bonds offered
by the bank, as agents, 37 lots
involving $2,839,000 principal
amount were awarded to a syndi¬
cate composed of B. J. Van Ingen
& Co., of New York, Thornton,
Mohr & Co;, of Montgomery, and
Stubbs, Smith & Lombardo, of
Birmingham, jointly.

Yorktown, Shrub Oak-Mohegan
Water District (P. O.

Yorktown Heights), N. Y.
Bond Sale—The $70,000 water

bonds offered for sale on April 15
—v. 165, p. 1917—were awarded
to R. D. White & Co., of New
York, as 1.40s, at a price of 100.29,
a basis of about 1.36%. Interest
payable M-N.(Dated May 1, 1947.
Denom. $1,000. These bonds are

due $5,000 May 1, 1948 to 1961.

NORTH CAROLINA

Charlotte, N. C.
Notes Sold—It is stated by the

Secretary of the Local Govern¬
ment Commission that $200,000
street improvement, bond antici¬
pation notes were awarded on

April 15 to the Union National
Bank, of Charlotte, at 0.375%. Due
in four years. Second best bid was

an offer of 0.50%, plus a premium
of $50.68, submitted by the Wach¬
ovia Bank & Trust Co., of Ashe¬
ville.

The notes are dated April 1,
1947 and mature on Aug. 1,1947.

Greensboro, N. C.
Bonds Awaiting Market — The

city is scheduled to market the
following bonds aggregating $2,-
895,000, in consequence of the
voters approval of the loans at the
March 25 election:

$1,025,000 water bonds.
600,000 street improvement bonds.
350,000 road bonds.
245,000 sanitary sewer bonds.
200,000 bridge bonds.
150,000 fire station bonds.
150,000 fire department appara¬

tus bonds.

50,000 cemetery improvement
bonds.

■v 7 ■_ - - i

North Carolina (State of)
Supreme Court Rules Against

Hotel Bond Issue—The State Su¬

preme Court ruled on April 9 that
the legislature is without author¬
ity to authorize local communities
to1 issue bonds, payable from
taxes, for the purpose of con¬

structing a hotel. The decision,
which reversed a lower court

opinion, concerned plan of the
City of Tarboro to bond itself for
$250,000 pursuant to the outcome
of a referendum held in accord¬

ance with an Act passed by the
1945 General Assembly. The
court ruled that a hotel could not

be constructed as a "public pur¬

pose" within the meaning of Ar¬
ticle V, Section 3, of the State
constitution requiring that taxes
may be levied only for public pur¬

poses.

Rose Hill, N. C.
Bond Offering—W. E. Easter-

ling, Secretary of the Local Gov¬
ernment Commission, will receive
sealed bids at his .office in Ra¬
leigh, until 11 a.m. on April 22
for the purchase of $70,000 public
improvement coupon bonds, not
exceeding 6% interest. Dated May
1, 1947. Denomination $1,000.
These bonds are due May 1, as
follows: $2,000 in 1950 to 1954,
$3,000 in 1955 to 1959, $4,000 in
1960 to 1964, and $5,000 in 1965
to 1969. Payable in New York
City. «Registerable as to princi¬
pal only; general obligations; un¬
limited tax; delivery at place of
purchaser's choice on or about
May 14, 1947. Bidders are re¬
quested to name the rate of inter¬
est in multiples of Va of 1%. The
approving opinion of Mitchell &
Pershing, of New York City, will
be furnished the purchaser. A cer¬
tified cheek for $1,400, payable to
the State Treasurer, is required.

Shelby, N. C.
. Bond Offering—W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive

sealed bids at his office in Ra¬

leigh, until 11 a.m. on April 22
for the purchase of $125,000 park
coupon bonds, not exceeding 6%
interest. Dated May 1, 1947. De¬
nomination $1,000. These bonds
are due May 1, as follows: $4,000
in 1950 to 1955, $5,000 in 1956 to
1960, $6,000 in 1961, and $10,000 in
1962 to 1968. Principal and inter¬
est payable in New York City.
General obligations; unlimited
tax; registerable as to principal
alone; delivery on or about May
12, 1947, at place of purchaser's
choice. Bidders are requested to
name the rate of interest in mul¬

tiples of Va of 1%. The approving
opinion of Mitchell & Pershing, of
New York City, will be furnished.
A certified check for $2,500, pay¬
able to the State Treasurer, is re¬

quired. ' < * ' . .

Wilson, N. C.
Notes Sold—It is reported that

$100,000 bond anticipation notes
were purchased on April 8 by
Kirchofer & Arnold, of Raleigh,
at a rate of 1.70%. Due in two
months.

OHIO

Akron City Sch. Dist., Ohio
Bond Sale — The $3,000,000

building bonds offered for sale on

April 14—v. 165, p. 1778—-were
awarded to a syndicate composed
of Halsey, Stuart & Co., Northern
Trust Co., of Chicago, Blair & Co.,
Inc., Phelps, Fenn & Co., of New
York, C. F. Ghilds & Co., of Chi¬
cago, First of Michigan Corp., of
New York, Otis & Co., of Cleve¬
land, Hornblower & Weeks, of
New York, Illinois Co., Mullaney,
Ross & Co., and Martin Burns &
Corbett, all of Chicago, as 2s, at a
price of 101.033, a basis of about
1.901%. Interest payable J-D.
Dated May 1, 1947. Denomination
$1,000. These bonds are due Dec.
1, in 1948 to 1969.
Bonds Publicly Offered—Hal¬

sey, Stuart & Co., and associated
underwriters made public re-

offering of the bonds at prices to
yield from 0.75% to 2.10%, ac¬
cording to maturity. v ,t

>#?*•

Avon Lake, Ohio
Bond Sale Details—The $99,300

storm water sewer bonds ($71,-
000 village's share and. $28,300
special assessment) awarded to
Fox, Reusch & Co., of Cincinnati,
as previously noted in v. 165,
p. 1642, were sold as llk$, at a
price of 100.57, a basis of about
1.33%.

Austintown Local School District

(P. O. Youngstown), Ohio
Bond Offering — Sealed bids

will be received until noon on

April 25, by Chas. H. Foster,
Clerk-Treasurer of the Board of
Education, for the purchase of
$520,000 2% coupon school bonds.
Denomination $1,000. Dated May
1,1947. Interest payable J-D. Due
$18,COO June and Dec. 1, 1948 to
1967. Bidders may bid for a dif¬
ferent rate of interest in a mul¬

tiple of Va of 1%. No bid for less
than par and accrued interest.
These bonds were voted Nov. 5,
1946. and, are payable .from un¬
limited taxes* Principal and ip?
terest. payable at the Union Na¬
tional Bank, ; -Youngstown. r/;A
transcript of proceedings evidenc¬
ing the legality thereof, and tbe
printed bonds will be .furnish^#
promptly. Bond attorneyV opimr
ion at option and expense Jof suic-,
cessful bidder. Enclose ^; eerfL-
fied check for 1% of the'amount
of the bonds, payable to /|he DIs*
trict. * r-yx.KXm:

Beaver Local School District^
(P. O. Lisbon), Ohio *

Bond Election—At the May 13
election the voters will again con-*

sider the $305,000 building bond
issue proposal that was rejected
at the November, 1946, general
election. , 1 -

Beavercreek Township Local Sch.
^ - Dist. (P. O. Xenia), Ohio •.

Bond Election — At an election;
on June & the voters will consider
an issue of $65,000 school build-*/
ing bonds. *v
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Brooklyn Heights, Ohio
I EJondElection— At the May 6
v'primary election the.. voters*will
corisider an issue of $30,000 water
inains construction bonds. ' «

Caldwell, Ohio
Bond Sale — The $10,000 fire

apparatus bonds offered for sale
on April 5—v. 165, p. 1918—were

r: awarded to Kyan, Sutherland &
Co., of Toledo, as IV2S, at a price
of 100.315, a basis of about 1.43%.
Dated June 1, 1946. Due $1,000
from Sept'. 1, 1947 to 1956, inclu¬
sive. Interest payable M-S. Run¬
ner-up in the bidding was J. A.

• White & Co., offering 100.95
for 2s.

Cleveland;Ohio
Bond Offering — Sealed bids

will be received until noon (EST)
. on May 6, by F. R. Hanrahan, Di¬
rector of Finance, for the pur¬
chase of the following 3% cou¬

pon bonds aggregating $6,100,000;
f $500,000 street improvementbonds.

Due $50,000 from Nov. 1, 1948
, tq 1957.
60,000 park improvement bonds.
^ Due on Nov. 1, as follows:

$4,000 in 1948 to 1957, and
$5,000 in 1958 and 1959.

400,000 market house construc¬
tion and equipment bonds.
Due $20,000 from Nov. 1,
1948 to 1967.

~ 750,000 airport bonds. Due on

Nov. 1, as follows: $37,000 in
1948 to 1957, and $38,000 in
1958 to 1967.

250,000 recreation center con¬
struction bonds. Due on Nov.

1, as follows: $11,000 in 1948
to 1961, and $12,000 in 1962 to
1969.

150,000 hospital bonds. Due on

Nov. 1, as follows: $6,000 in
1948 to 1958, and $7,000 in
1959 to 1970.

300,000 variousdepartment build¬
ings improvement bonds. Due
$12,000 from Nov. 1, 1948 to
1972.

400,000 lake front improvement
, bonds. Due $16,000 from Nov.

1, 1948 to 1972.
750,000 sewage disposal bonds.

Due $30,000 from Nov. 1, 1948
to 1972. ,

1,000,000 rights-of-way and san¬

itary i; storm water sewer
k bonds. Due $40,000 from Nov.

1, 1948 to 1972.
1,200,000 bridge construction

bonds. Due $48,000 from Nov.
, 1, 1948 to 1972.

200,000 health center improve-
i'h f -ment bonds. Due $8,000 from

Nov. 1, 1948 to 1972.
150,000 street opening and relo¬

cation bonds. Due $6,000 from
No<v. 1, 1948 to 1972.

, Denom. $1,000. Dated May 1,
1947. Interest payable M-N. Prin¬
cipal and interest payable at the
Irving Trust Co., New York City.
The $150,000 street opening bonds
were authorized by the electors
:at the November, 1930, election.
-All of the bonds are payable from
taxes unlimited as to rate or

^amount. With the exception of
the $150,000 street opening bonds,
all were authorized by the elec¬
tors at the May, 1946, special elec¬
tion. Bidders may bid for a dif¬
ferent rate of interest in a mul¬

tiple of % of 1%. If bids are re-
*«reived based upona differentrate
of interest than speciifed, the
-Ihighest bid based upon the low4
«est interest cost to the City will

- flbe accepted, such acceptance td
: Jbe approved by resolution of the
_«City Council. Nobidwill beeiiter-
Jtained unlessmade 6na"blank form
furnished on' application by: the
jDirector of Finance. Conditional
Ibids wiU not be considered. Bids
may be made separately for each
lot ,or for all or none. Split rate
Ibids will not be considered on any
single issue, but different interest
yates may be bid for different* is-

* sues* At the request of the own¬

er, coupon bonds may be ex¬

changed for bonds registered as to
iprincipal and interest. Coupon
fbonds also may be registered as
-to principal only, and thereafter
<be transferable to bearer. The
favorable opinion of Squire,
Zanders & Dempsey, of Cleveland,

with a full transcript of the pro¬
ceedings -Will be fufnished to the
successful bidder.; Delivery of
bonds to be made on or about
June 12, 1947, at any bank in the
City of Cleveland designated by
the purchasers, or at a bank
agreed upon by the purchasers
and the Director of Finance. En¬
close a certified check for 2% of
the amount of bonds bid for, pay¬
able to the City Treasurer.

Cleveland Heights City Sch. Dist.,
Ohio

Bond Election—At the May 6
primary electiort^the voters will
be asked to authorize $900,000
bonds, including $500,000 school
construction and $400,000 school
site and construction.

Delaware, Ohio...
Other Bids—The $100,000 water

works improvement bonds award¬
ed to J. A. White & Co., of Cin¬
cinnati, as 13/4s, at a v price of
101.686, a basis of about 1.53%—
v. 165, 1918—were also bid for
as follows:

Bidder - Rate Bid
For 1%% Bonds i r

First National Bank,-
Delaware, and

Ohio Co., of Columbus,
jointly 101.58

Stranahan, Harris & Co.,
Inc. 101.566

Hayden, Miller & Co 101.343
Braun, Bosworth & Co.,
Inc. 101295

Ryan, Sutherland & Co 101.177
Fahey, Clark & Co 101.152

For 2% Bonds

Field, Richards & Co 104.405
Assel, Kreimer & Co 101.355
Fox, Reusch & Co 100.825
Halsey, Stuart & Co 100.803

Delaware Consolidated School

District, Ohio
Bond Election—At an election

on May 14 the voters will consider
an issue of $268,000 building
bonds.

Dresden, Ohio
Bond Sale — The $7,000 street

improvement bonds offered "for
sale on April 14—v. 165, p. 1778
were awarded to J. A. White &

Co., of Cincinnati. Dated May 1,
1947. Denom. $1,000. These bonds
are due $1,000 on Nov. 1, from
1948 to 1954, inclusive. The next
highest bidder was Fox, Reusch &
Co.

Euclid, Ohio
Bond Sale—The $250,000 water

main constructiontfbonds offered
for sale on, April 14—v. 165, p.
1918 — were awarded to Ball,
Burge & Kraus, of Cleveland, as
21//2S, at a price of 102.175, a basis
of about 2.30%. Dated April 1,
1947. Denomination $1,000. These
bonds are due $10,000 from Dec.
1, 1948 to 1972. The next highest
bidder was Stranahan, Harris &
Co., Inc., for 21/2S, at a price of
102.097.

Jackson Township, Jackson-Liberty
Sch. Dist. (P. O. Amsden), Ohio
Bond Election—The issuance of

$212,000 construction bonds will
be submitted to the voters at the

primary election on May 6.

Kinsman Township Local Sch. Dist.
(P. O. Farmdale), Ohio

Bond Offering — C. J. Bower,
Clerk oLthe Board of- Education,
will receive sealed bids until noon
on May 3 for the purchase of $85,7
000 building bonds, not exceed?
ing 4% interest. Dated Jan. 1,
1947. Denoms. $1,000 and $500.
These bonds are due $1,500 May
and $2,000 Nov. 1, 1948 to 1970,
and $2,000 May and $2,500 Nov. 1,
1971. Rate of interest to be in
multiples of y4 of 1%. Authorized
at the election held on May 7,
1946. A certified check for $850,
payable to the Board of Education,
is required.

London Exempted Village*
Sch. Dist., Ohio

Bond Sale—The $287,000 school
construction bonds offered April
16—v. 165, p. 1918—were awarded
to Browning & Co., of Cincinnati,
as l%s, at a price of 100.77, a basis
of about 1.68%. Second high bid
of 100.719 for 1%S was made by

follows! $5,000 May 1 and $6,000
Nov. 1, 1948; and $6,000 on May 1
and Nov. 1 from 1949 to 1971 in¬
clusive.

Field, Richards & Co. 'The bonds
are dated Jan. T, 1947 and due as' for the purchase , of ~$8JJOO 2%

by J- K: Taylor, Village Clerk,

McKean Local School District

(P. O. R. D. No. 3, Newark),
Ohio

Bond Offering — W. B. Ellas
Clerk of the Board of Education,'
will receive sealed bids until 7

p.m. on May 7 for the purchase
of $15,000 6% unlimited tax build¬
ing bonds. Dated May 1, 1947
Denomination $1,000. Due $1,000
on Nov. 1 from 1948 to 1962 incl
Principal and interest (M-N) pay¬
able at the People's State Bank,
GranviHe. A certified check for
$175, payable to order of the
Board of Education, is required.

Miamisburg, Ohio
Bond Sale—The $400,000 first

mortgage electric light plant and
system revenue bonds offered
April 10—v.' 165, p. 2054—were
awarded to a syndicate headed by
Field, Richards & Co., of Cin¬
cinnati, on a bid reflecting a net
interest cost of 1.94%. Dated
April 1, 1947 and due $20,000 an¬

nually on Oct. 1 from 1950 to 1969
inclusive. Bonds maturing on and
after Oct. 1, 1955 are callable, in
whole or in part, beginning Oct.
1, 1954, at various premiums de¬
pending on the call date.

Minerva Exempted Village
Sch. Dist. (P. O. Minerva)

Ohio
Bond Offering — Sealed bids

will be received until noon on

May 5, by Oscar Shaw, Clerk of
the Board of Education, for the
purchase of $50,000 stadium
bonds. Interest rate is not to ex¬

ceed 4%, payable J-D. Denom.
$1,000, Dated May 1, 1947. Due
Dec. 1, as follows: $3,000 in 1948
and 1949, $4,000 in 1950, $3,000 in
1951 and 1952, $4,000 in 1953, $3,-
000 in 1954 and 1955, $4,000 in
1956, $3,000 in 1957 and 1958, $4,-
000 in 1959, $3,000 in 1960 and 1961,
and $4,000 in 1962. Bidders may
bid for a different rate of inter¬
est in a multiple of 1/4 of 1%. No
bid for less than par and accrued
interest. Enclose a certified
check for $500, payable to the
Board of Education.

(These are the bonds originally
scheduled for sale on April 14,
and postponed.)

Montgomery Local School District
;■<: (P. O. Meeker), Ohio
Bond Offering — Sealed bids

will be received until noon on

April 29, by Lowell L. Cates,
Clerk of the Board of Education,
for the purchase of $50,000 gym¬
nasium-auditorium bonds. Interest
rate is not to exceed 2V2%, pay¬
able A-O. Denomination $1,000.
Dated April 1, 1947. Due Oct. 1,
as follows: $2,000 in 1948, $3,000
in 1949, $2,000 in 1950, $3,000 in
1951, $2,000 in 1952, $3,000 in 1953,

£2,000 in 1954, $3,000 in 1955,
$2,000 m 1956, $3,000 in 1957, $2,-
000 in 1958, $3,000 in 1959, $2,000
in 1960, $3,000 in 1961, $2,000 in
1962, $3,000 in 1963, $2,000 in 1964,
$3,000 in 1965, $2,000 in 1966, and
$3,000 in 1967. .Rate of interest to
be in a multiple of . 1/4 of 1%. No
bid for less than par and accrued
interest. Principal and interest
payable at the Marion County
Rank, Marion. These are the
bonds authorized at the November
election in 1940. Enclose a certi¬
fied check for $500, payable to
the Board of Education. ;

These are the bonds originally
scheduled for sale on April 24.

The National City Bank
'

of Cleveland
Portfolio Offering—The Bank,

acting as agent, will receive bids
in writing or by telephone or tele¬
type at its office, Euclid Ave. and
E. 6th St., Cleveland 1, until 10:30
a.m. (EST) on April 22 for the
purchase of various blocks of
State and municipal bonds aggre¬
gating $1,036,000.

New Concord, Ohio
Bond Offering—Sealed bids will

be received until noon on May 1,

street construction : bonds. De¬
nomination $1,000. Dated May 1,
1947. Due $1,000 from Nov. 1, 1948
to 1955, inclusive. Interest pay¬
able M-N. Bidders may specify
a different rate of interest in a

multiple of y4 of 1%. A certified
check for $100, payable to the
Village, must accompany the bid.

New Lexington, Ohio
Bond Election—At the May 6

primary election the voters will
consider an issue of $25,000 sewer¬

age system and disposal plant
bonds.

Northampton Local School District
(P. O. R. D. No. 7, Box 590,

Akron), Ohio
Bond Sale Details—The $40,000

construction bonds awarded on

April 9 to Fox, Reusch & Co., of
Cincinnati-^v. 165, p. '2054—were
sold as 2V4S, at a price of 101.60,
a basis of about 2.08%.Dated
March 1, 1947. These bonds are

due $2,000 on Oct. 1, from 1948 to
1967 inclusive.

Oregon Township Sch. Dist. (P. O.
Toledo, Route No. 5), Ohio
Bond Offering — Sealed bids

will be received until May 12, by
Erwood S. Shanks, Clerk-Treas¬
urer of the Board of Education,
for the purchase of $175,000 build¬
ing bonds, approved by the voters
at the election on April 1.

Scio Local School District, Ohio
Bonds Sold—The $4,500 school

bonds offered for sale on April 12
—v. 165, p. 1918—were awarded
locally. Dated April 1, 1947. De¬
nomination $900. These bonds are
due $900 on April 1, 1948 to 1952,
inclusive.

Thompson Township (P. O. Route
No. 3, Bellevue), Ohio

Bond Election—At the May 6
primary election the voters will
consider an issue of $6,000 build¬
ing bonds.

Utica-Washington Local School
t* District (P.O. Utica), Ohio V
Bond Offering—Virginia Robin¬

son, Clerk of the Board of Educa¬
tion, will receive sealed bids until
7 p.m. on May 7 for the purchase
of $216,000 building bonds. Dated
May 1, 1947. Denomination $1,000.
These bonds are due $4,000 May
and $5,000 Nov. 1, 1948 to 1971.
Bidders to bid for a different rate
of interest in multiples of y4 of
1%. These bonds were authorized
at the November election in 1946.
A certified check for $2,500, pay¬
able to the Board of Education,'is
required.

Walnut Township Sch. Dist. (P. O.
Thurston), Ohio'

Bond Offering — Sealed bids
will be received until May 5, by
the Clerk of the Board of Educa¬

tion, for the purchase of $40,000
3% construction bonds. Dated
June 1, 1947. Due $2,000 from
Oct. 1, 1948 to 1967, inclusive.
Interest payable A-O. These bonds
were approved by the voters on

April 1.

OKLAHOMA

Carmen, Okla.
Bond Sale—The $60,000 elec¬

tric extension and improvement
bonds offered April 16 were

awarded to an account composed
of Small-Millburn Co., of Wichita,
and C. Edgar Honnold, of Okla¬
homa City, on a bid reflecting a
net interest cost of 2.94%.
Bonds Offered—Bids were re¬

ceived until April 16, by the Town
Clerk, for the purchase of $60,000
electric extension and improve¬
ment bonds. Due $3,000 in 1950 to
1969, inclusive.

Chickasha School District, Okla.

Bond Offering — R. J. Pierce,
Clerk of the Board of Education,
will receive sealed bids until 1

p.m. on April 21 for the purchase
of the following bonds amounting
to $97,000:

$90,000 building bonds. Due $9,000
in 1950 to 1959.

7,000 transportation equipment

b°£ds- Due $1,000 in 1950 to
A certified check for 2% of the

amount bid,is required.

Frederick Sch. Dist. (P. O. '
ii v ^ Frederick), Okla. ,
Bond Sale—It is stated by the

Clerk of the Board of Education
that $95,000 construction bonds
were awarded on April 15 to the
First National Bank & Trust Cp.,
of Oklahoma City. Runner-up
was the>: Small-Milburn Co., of
Wichita. :vUi,.

May&ville School District (P. O.
Maysville), Okla.

Bonds Offered—Bids were re¬

ceived until April 17, by the Clerk
of the Board of Education, for the
purchase of $20,000 building
bonds. Due $6,000 in 1950, and
1951, and $8,000 in 1952.

Medford, Okla.
. -Bond Sale—The $25,500 airport
bonds offered for sale on April 11
-—v. 165, p. 2055—were purchased
by the Small-Milburn Co.,; of
Oklahoma City; according to the
City Clerk. y-: y .

Regents of the University of Okla¬
homa (P. O. Norman), Okla. r
Bond Offering—Emil R. Kraet-

tli, Secretary of the Board of Re¬
gents, will receive sealed bids un¬

til 10 a.m. on May 14 for the
purchase of $175,000 building of
1947 bonds. Dated June 1, 1947 '<■
Denomination $1,000. These bonds
are due June 1, as follows: $5,000

SLl94Lto 1953' $6>000 in 1954> to
1958, $7,000 in 1959, to 1963, $8,-
000 in 1964 to 1968, $9,000 in 1969
to 1971, and $18,000 in 1972. Bonds
subject to redemption at par and
accrued interest prior to maturity
?S i nio0ws: Bonds maturing June
1, 19/2, redeemable on and after

1 Ur?nr,V 1948' bonds maturing June
1, 1971, redeemable on and after

f"®1' 1954; bonds maturing June
1, 1970, redeemable on and after
June 1, 1955, bonds maturing June
1, 1969, redeemable on and after

?ur?Sio' 1956; bonds maturing June
1, 1968, redeemable on and after

1 49^' bonds maturing June
1, 1967, redeemable on and after
June 1, 1958; bonds maturing
J"ne I# 1966, redeemable on and
after June 1, 1959; bonds maturing
iine 1965' redeemable on and
after June 1, 1960; bonds maturing
June 1, 1964, redeemable on and
after June 1, 1961, and bonds ma¬
turing June 1, 1963, redeemable
on and after June 1, 1962. Rate

?/ mieflst i? multiples of 1/10 or
/8 of 1% Principal and interest

e at the State Treasurer's

?r ■ Jhe fiscal agency ofthe State in New York City. These

nn^MWill ,b? a special obligation
fi?y ™ .solely from revenues of
me Music Practice Building. Th~ vl

Board of Regents will furnish the
approving opinion of the Attor¬
ney-General of the State. A certi¬
fied check for 5% of the bid, is
required. ;

Seminole, Okla.
Bonds Offered — Sealed bids

were received until April 15, by
*e+iF * Clerk, for the purchase

?ng%^00°Wlng b°ndS aggregat-
$17,000 public park bonds. Due

4in 1950 to J1957, krid
$1,000 in 1958."

8,000 municipal market square
building addition bonds. Due

'; $1,000 in 1950 to 1957.

. y- Yale, Okla. /
Bond Offering-H. H. Hunt,

City Clerk will receive sealed bids^
until April 23 for the purchase of' '
$45,000 electric light system bonds ~

authorized at the election held on
March 5.

OREGON

Coos Bay, Ore.
Bond Sale Details—The $275,000

2% semi-annual, water bonds sold
recently—v. 165, p. 2005—were
awarded to the Coos Bay National
Bank, of Coos Bay, and the United
States National Bank, of Portland,
jointly, at a price of 103.561. The

,

only other bidder was the First
National Bank, Portland/ at a

price of 102.83. •
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Oregon State System of Higher
Education (P. O. Eugene), Ore.lf
Bond Offering—It is stated by

Comptroller H. A. Bork that the
Department of Higher Education
will receive offers on May 12, for
the purchase of $1,500,000 revenue
bonds. The proceeds will be used
to construct a women's dormitory.
The details of the issue are now

being worked out and will be
announced at a later date.

PENNSYLVANIA

Philadelphia, Pa.
New Debt Limit Plan Proposed

—A proposed constitutional
amendment, provided for in
House Bill No. 31, would revise
the procedure in determining the
city's debt limit, thereby making
for a more stable base, according
to "Citizens Business," issued by
the Philadelphia Bureau of Mu¬
nicipal Research^ which com¬
mented on the proposal as fol¬
lows:

Briefly, the proposed amend¬
ment would make the following
changes in the constitutional pro¬
visions relating to Philadelphia's
debt limit. The constitution now
makes the city's general debt
limit 10% of the current assessed
valuation of taxable^ property,
both realty and personalty. The
proposed amendment would make
it 12M>% of the average of the
last 10 annual assessments of tax¬
able realtv only. Within the pres¬
ent 10% limit, the constitution
now permits councilmanic debt,
that is, debt incurred without the
assent of the voters, up to 2% of
the current assessed valuation of
taxable prooerty, both realty and
personalty. The proposed amend¬
ment would make the council-
manic debt limit 2%% of the av¬

erage of the last 10 annual assess¬
ments of taxable realty only. In
both instances, the increase in the
percentage is intended to com¬
pensate for the exclusion of per¬
sonal property from the debt-
limit base.
That this proposed amendment

would make Philadelphia's gener¬
al debt limit more stable is ob¬
vious. It would do so, in the
first place, through its substitu¬
tion of the 10-year average assess¬
ment for the current assessment
as the debt-limit base. Whereas
the current-assessment base
makes the debt limit move up

and down directly with the assess¬

ments, the 10-year average base
would tend to hold the debt limit
down in periods of rising assess¬
ments and to hold it up in periods
of falling assessments. In the sec¬
ond place, the proposed amend¬
ment would help to stabilize the
general debt limit through its ex¬
clusion of personal property from
the debt-limit base, for the as¬
sessed valuation of personal prop¬
erty fluctuates more violently
than that of real estate.

Tax Rates—The city, according
to "Citizens Business," has three
property tax rates, two of which
apply to real estate and the other
to taxable personal property
("money at interest," consisting
almost entirely of stocks, bonds

- and mortgages). * r
Real estate is subject to a city

tax fixed annually by City Coun¬
cil, and to a school district tax
fixed annually by the Board of
Public Edueajicjx There is no
State tax on real estate in Penn¬
sylvania., and in Philadelphia there
-is no county tax on real estate.

This year, the tax rates on real
estate, per $100 of assessed valua¬
tion, are: city tax, $1.70 (same as

y in the preceding 11 years, 1936-
1946); school district tax, $1.17%
(same as in the preceding seven
years, 1940-1946); total tax, $2.87%
(same as in the preceding seven
years, 1940-1946).
Taxable personal property

("money at interest") in Philadel¬
phia is subject to an annual four-
mill city tax (40c per $100 of as¬
sessed valuation). This tax was
levied by the State Legislature in
1913 as part of a continuing an¬
nual State-wide local four-mill
tax. ■!

Bonds Authorized^—The City
Council recently passed on final
reading ordinances authorizing the
issuance of $11,750,000 bonds, as
follows:

$3,500,000 street improvement
bonds.

3,000,000 playground sites bonds.
2,000,000 public garages bonds.
1,000,000 county prison bonds.
1,000,000 Zoo buildings bonds.
500,000 convention hall and
municipal stadium repair
bonds.

350,000 fire station bonds.
300,000 Indigent Home im¬
provement bonds,

100,000 library bonds.

Radnor Township (P. O. Wayne),
Pennsylvania

Bond Offering—Mrs. L. W.
Hummel, Secretary of the Board
of Commissioners, will receive
sealed bids until 7.30 p.m. (EST)
on April 28 for the purchase of
$40,000 general obligation coupon
bonds, not exceeding 1%% inter¬
est. Dated June 1, 1947. Denomi¬
nation $1,000. These bonds are
due $4,000 June 1, 1948 to 1957.
These bonds are direct and gen¬

eral obligations of the Township.
The approving opinion of Morgan,
Lewis & Bockius, of Philadelphia,
and Lutz, Fronefield, Warner &
Bryant, of Media. A certified
check for $800, payable to the
Township, is required.

Scranton, Pa.
Bond Sale—The $220,000 coupon

funding and improvement bonds
offered for sale on April 16—v.
165, p. 1779—were awarded to
Halsey, Stuart & Co., as l3As, at
a price of 100.439, a basis of about
1.685%. Dated May 1, 1947. Due
on May 1, in 1948 to 1962, inclu¬
sive. Interest payable M-N. Sec¬
ond best bid was an offer of
100.317 for 13/4S, made by Stroud
& Co., and associates.

Springfield Township (P. O.
Philadelphia 18), Pa.

Bond Offering—Howard R. Hib-
bert, Township Secretary, will re¬
ceive sealed bids until 7 p.m.

(EST) on April 30 for the pur¬
chase of $450,000 coupon, regis-
terable as to principal only, sewer
bonds. Dated May 1, 1947. De¬
nomination $1,000. Due on Nov. 1
from 1948 to 1967 incl. Bonds
maturing from 1959 to 1967 are
callable in whole or in part, at
par and accrued interest, on Nov.
1, 1958 or on any subsequent in¬
terest date. Bidder to name a sin¬

gle rate of interest, expressed in
a multiple of % of 1%. The bonds
are payable from unlimited ad
valorem taxes and the approving
legal opinion of Townsend, Elliott
& Munson of Philadelphia will be
furnished the successful bidder.
A certified check for 2% of the
bonds, payable to order of the
Township Treasurer, is required.

PHILIPPINE ISLANDS

Philippine Government (P. O.
Manila), P. I.

Bonds Delivered to U. S. Treas¬

ury—Funds. Available for Ma¬
tured Bonds Still Outstanding—
Secretary Snyder announced

April 16 that arrangements are

being completed for the delivery
of securities totaling $19,420,250
face amount to the Secretary of
the Treasury by the Philippine
Government under the provisions
of the Philippine Independence
Act, as amended. This Act, also
known as the Tydings-McDuffie
Act, required that all bonds of the
Philippines, its Provinces, cities
and municipalities, Issued prior to
May 1, 1934, under authority of
Acts of Congress, which were held
in sinking funds of such outstand¬
ing bond issues as of July 4, 1946,
should be delivered to the Secre¬

tary of the Treasury for destruc¬
tion. It also required that all
other assets of sinking funds
maintained by the Philippine Gov¬
ernment for pre-1934 bonds, to¬
gether with proceeds of the Sup
plementary Sinking Fund which
had been established for such
bonds in the United States Treas¬

ury under the provisions of the

same act, should be deposited in
a special trust account in the name
of the Secretary of the Treasury
for the payment of future princi¬
pal and interest on pre-1934 Phil¬
ippine Government bonds.
The delay in the physical de¬

livery of securities to the Secre¬
tary of the Treasury was occa¬
sioned as a result of the war with
Japan and the necessity of recon¬
ciling Philippine accounts after
reoccupation of Manila. However,
the Philippine securities repre¬
senting sinking fund assets have
been held by the United States
agencies having such securities in
custody subject to the sole order
of the Secretary of the Treasury
since July 4, 1946 pending the de¬
termination, from available rec¬

ords, of the specific securities to
be delivered to the Secretary.
This determination has now been

completed.
Of the securities to be deliv¬

ered to the Secretary of the Treas¬
ury a total of $13,150,500 are pre-
1934 Philippine Government bonds
which will be cancelled. This, to¬
gether with the retirement of
bonds which matured December

1, 1946, reduces the outstanding
Philippine Government debt on
account of bonds issued prior to
May 1, 1934, which amounted to
$39,132,850 on July 4, 1946, to
$23,958,350. Of this outstanding
amount, it is understood that a
total of $3,296,450 face amount has
been repurchased and is held by
the Philippine Government.
The remainder of the securities

to be delivered, representing Phil¬
ippine sinking fund investments,
will be deposited in the special
trust account under control of the
Secretary of the Treasury as pro¬
vided in the Philippine Independ¬
ence Act, as amended. The assets
available in this account (exclud¬
ing accrued interest) after receipt
of the sinking fund investments
referred to above, are as follows:

Cash with Treasurer of U. S.
as Of April 1, 1947 $ 767,294.66

Philippine Government Bonds
(par value $1,001,000) 1,063,716.07

U. S. Treasury Bonds (par ,,

value $6,269,750) 6,269,750.00

Total book value of as¬

sets* — — $8,100,760.73

* In addition, the special trust account
holds 862 shares of stock of the Bank of
the Philippine Islands having a par value
of 100 pesos per share.

Until the balance in the special
trust account is sufficient to en¬

able the Secretary of the Treas¬
ury to service and retire all out¬
standing Philippine Government
bonds issued prior to May 1, 1934,
the Act of August 7, 1939 provides'
that the Philippine Government
will provide annually the neces¬
sary funds for the payment of in¬
terest and principal on such
bonds.

Philippine dollar bonds, all of
which were issued prior to May 1,
1934, are already serviced by the
United States Treasury with funds
provided by the Philippine Gov¬
ernment. In this connection there
are now an deposit with the
Treasurer of the United States
such funds totalling $1,423,753.75
which are held for the payment of
matured Philippine Government
bonds not presented for payment
and for interest not claimed. For
the time being arrangements have
been made for the Philippine Gov¬
ernment to continue the servicing
in aMnila of the five issues of peso
bonds issued prior to May 1, 1934.

SOUTH CAROLINA

Abbeville, S. C.
- Bond Offering—Sealed bids will
be received until 8 p.m. on April
29, by Mayor J. M. Nickles, for
the purchase of $350,000 water
works system revenue bonds,
penom. $1,600. Dated May 1, 1947.
Due May 1, as follows: $9,000 in
1950 to 1957, $10,000 in 1958 to
1961, $11,000 in 1962 to 1965, $12,-
€00 in 1966 to 1969, $13,000 in
1970 to 1972, 14,000 in 1973 to
1975, $15,000 in 1976, and $50,000
in 1977. The bonds are subject to
redemption at the option of the
City on May 1, 1949, or any sub¬
sequent interest payment date, at

par,, plus accrued interest to the
date fixed for redemption and a

redemption premium as follows:
5% of - the face amount if re¬

deemed on an interest date from

May 1, 1949, to Nov. 1, 1950, both
inclusive; 4% of the face amount
if redeemed on an interest date
from May 1, 1951, to Nov. 1, 1952,
both inclusive; 3% of the face
amount if redeemed on an interest
date from May 1, 1953, to Nov. 1,
1961, both inclusive; 2% of the
face amount if redeemed on an

interest date from May 1, 1962, to
Nov. 1, 1971, both inclusive; and
1% of the face amount if re¬

deemed on an interest date from

May 1, 1972, to Nov. 1, 1976, both
inclusive. If less than all of the

outstanding bonds are to be re¬
deemed prior to their maturity,
the bonds to be redeemed shall
be the last maturing bonds, and if
the bonds to be redeemed do not
include all the outstanding bonds
of the same maturity, the bonds
of such maturity to be redeemed
shall be selected by lot. In addi¬
tion to the foregoing option, the
City is required, under certain
conditions, to call the bonds ma¬

turing May 1, 1977, for redemp¬
tion.

The bonds will bear interest at
a rate or rates to be named by
the bidder. Principal and inter¬
est payable at the Guaranty Trust
Co., New York City. Bidders to
name the rate or rates of interest
which the bonds are to bear and

they will be awarded to the bid¬
der offering to take them at the
lowest interest cost at a price not
less than par and accrued interest
to date of delivery. Said bonds
will be issued pursuant to Chapter
187, Volume 4, Code of Laws of
South Carolina for 1942, and will
be payable solely from the rev¬
enues derived from the Water
Works System. They will be se¬
cured by a first lien upon and
pledge of the revenues of said
system. Purchasers will be fur¬
nished with the printed bonds and
an opinion on their validity by
Huger Sinkler of Charleston. En¬
close a certified check for $3,500,
payable to the City Treasurer.

SOUTH DAKOTA

Mellette, S. Dak.
Bonds Offered — Sealed bids

were received until April 18, by
W. R. Cliff, City Auditor, for the
purchase of $10,000 not exceeding
3% semi-annual city bonds. De¬
nomination $1,000. Dated June 1,
1946." Due $1,000 from June 1,
1948 to 1957, inclusive. (These
bonds were offered for sale on

Oct. 7, 1946, but all bids were re¬
jected.)

Mitchell, S. Dak.
Bond Offering—The City Clerk

will receive sealed bids until May
5 for the purchase of $350,000
water system bonds. These bonds
were authorized at the election
held on March 25.

TENNESSEE

Giles County (P. O. Pulaski),
Tenn.

Bond Sale—The $30,000 court
house bonds offered for sale on

April 10, were awarded to the
First National Bank of Memphis,
as l%s, at a price of 100.175. The
next highest bidder was the
Nashville Securities Co., for l%s,
at a price of 100.174.

Kingsport, Tenn.
Bond Sale—The issue of $700,-

000 water works extension bonds
offered for sale on April 15, were
awarded to a syndicate composed
of the Commerce Union Bank, of
Nashville, B. J. Van Ingen & Co.,
of New York, McDougal & Con¬
don, of Chicago, and the Hermit¬
age Securities Co., of Nashville,
at a price of 100.033, a net interest
cost of about 1.66%:, onr the'.bondf
divided as follows: $140,000 as

2s,"due $35,060 on April 1, in 1948
to 1951; $315,000 as l%s, due $35,-
000 from April 1, 1952 to 1960, and
the remaining $245,000 as l34s,
due $35,000 from April 1, 1961 to
1967. Interest payable A-O. Run¬
ner-up in the bidding was F. W.

Craigie & Co., offering 100.097 for
$700,000 as / -

Lauderdale County (P. O. *
Ripley)t Tenn.

Bond Election—At an election
on June 5 the voters will consider
an issue of $500,000 highway con¬
struction bonds.

Lenoir City, Tenn.
Bond Sale—The $45,000 funding

bonds offered for sale on April
U—v. 165, p. 1919—were awarded
to the Fidelity-Bankers Trust Co.,
of Knoxville, as 3%s, at a price
of 100.277, a basis of about 3.22%.
Dated April 1, 1947. Due in 1955
to 1960, inclusive. The only other
bidder was J. C. Bradford & Co.,
offering on 3% s.

Memphis, Tenn.
Large Financing Projected—

The city is committed to the sale
of $20,346,000 bonds in connec¬
tion with a large-scale public im¬
provement program. The bonds
were authorized by the electorate
on March 27.

Tipton County (P. O. Coving¬
ton), Tenn.

Bonds Authorized—The County
Quarterly Court has authorized
the issuance of $200,000 bonds, in¬
cluding $100,000 road and $100,000
school.

Union City, Tenn.
Bond Election—An an election

on June 26 the voters will con¬

sider an issue of $500,000 school
bonds..

TEXAS

Amarillo Sch. Dists. (P. O.
Amarillo), Texas

Bond Offering — Sealed bids
will be received until 5 p.m. on

April 21, by Geo. J. Waddill, Sec¬
retary-Business Manager of the
Board of Trustees, for the pur¬
chase of the following school
bonds aggregating $2,350,000:

$2,000,000 Independent School
District bonds.' Due on May
1, in 1948 to 1972, inclusive.

350,000 Junior College District
bonds. Due on May 1, in 1948
to 1967, inclusive. -

Interest rate is not to exceed

2%%, payable M-N. Denomina¬
tion $1,000. Dated May 1, 1947.
Principal and interest payable at
the National City Bank, New
York. These bonds were voted" at
the election held on April 5, 1947.
It is the intention of the Board of
Trustees to sell the bonds at the
lowest interest rate or rates that
will bring a price not less than
par and accrued interest. Bidders
are required to name a rate or
combination of two rates which

will accomplish the above result.
All bids must be submitted on a

uniform blank. Alternate bids are

requested on bonds with 10-year
option to redeem. The right is re¬
served to reject all bids or any

part thereof, and any bid not
complying with the terms of the
notice of sale will be rejected. The
District will furnish the printed
bonds, a copy of the proceedings,
the approving opinion of Dumas
& Huguenin, of Dallas. If the
opinion of another attorney is re¬
quested by purchaser, it will be
furnished at expense of purchaser.
Bonds will be delivered to Amer¬
ican National Bank of Austin, for
delivery to purchaser. It is antic¬
ipated delivery can be effected in
30 days from date of sale. Enclose
a certified check for 2% of the
amount of bonds of each issue,
payable to the respective Districts.

.. ' ! V.t ; '

Andrews Indep. School District
(P. O. Andrews), Texas

Bond Sale—The $200,000 school
house bonds offered for sale on

April 8 — v. 165, p, 1779 — were

purchased by A. W. Snyder, & Co.,
of Houston, at a net interest cost
of about 1.62%. Dated April 1,
1947. Due on April 1, in 1948 to
1957.

play County (P. O. Henrietta),
Texas

Bond Legality Approved—-A
issue of $43,000 3% and 4% roa<
and bridge refunding bonds c
1947 has been approved as to le
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gality by Dumas & Huguenin, of
Dallas. Dated Feb. 15, 1947. ^

Coahoma Indep. Sch. Dist., Texas
S Bond Legality Approved—An
issue of $36,000 school bonds of
$947 has been approved as to le¬
gality by Dumas & Huguenin, of
.Dallas. Dated March 1, 1947.

Dickinson School District, Texas
Bond Offering Shortly— The

$65,000 school construction bonds
authorized at the April 5 election
are expected to be placed on the
market within the next two
months.

Eastland, Texas
'

Tenders Wanted—K. B. Tanner,
City Secretary, will receive sealed
tenders until 8 p.m. on May 15 of
refunding bonds of 1941, dated
April 15, 1941. About $6,500 is
available for purchase of such
bonds and only tenders of less
than par and accrued interest will
be considered.

Fort Bend County Road Districts
I f; fP. O. Richmond), Texas
|;BondOffering—Charles Schultz,
County Judge, will receive sealed
bids until 2.30 p.m. on April 22
for the purchase of the following
bonds amounting to $110,000:

$65,000 road district No. 10 bonds.
Due April 10, as follows: $1,-

H 000 in 1948 to 1957, $3,000 in
1958 to 1962, and $4,000 in
1963 to 1972. Enclose a certi-

1; fied check for $1,300.
i 45,000 road district No. 9 bonds.
, , Due April 10 as follows: $1,-
•1-i 000 in 1948 to 1952, and $2,000
!! in 1953 to 1972. Enclose a cer-

| j tified check for $900.

j I Dated April 10, 1947. Bidders to
name the rate of interest. The
bonds will be delivered at a bank
in Austin, with the approving
opinion of Chapman & Cutler, of
Chicago. It is anticipated that

? the delivery of the bonds will be
made not later than June 20, 1947.
These bonds were authorized at
the election held on April 5.

Hawkins Indep. Sch. Dist., Texas
■, Bond Sale—The $100,000 school
house bonds offered for sale on

April 14—v. 165, p. 1919—were
awarded to James & Stayart, Inc.,
of Dallas, at a net interest cost of
1.484%. Dated May 1, 1947. De¬
nomination $1,000. These bonds
are due $10,000 on May 1, from
1948 to 1957, inclusive. The next
highest bidder was the Dallas
Union Trust Co., Dallas, at a net
interest cost of 1.4982%.

Hempstead, Texas
• i Bonds Voted—At an election on

March 25 the voters authorized an

issue of $50,000 street improve¬
ment bonds.

, . v Hondo, Texas
f j Bond Offering—Frank X. Vance,
City Secretary, will receive sealed
bids until 8 p.m. on May 5 for the
1purchase of $50,000 Z%% water
iworks revenue bonds. Denom.

$1,000. These bonds are due May
A, as follows: $6,000 in 1966 to
U971, and $7,000 in 1972 and 1973.
iPrincipal" and. interest payable: at
• the NationalBank of Commerce,
ftSam .Antonio^ A certified check
for 2%,.of .the par value of the
^bondsfpayable ta JohmA.-Horger,
Mayor, is required. "

Hereford; Texas '•>••••• ■"
j Bond Sale—The following bonds

■ajfamounting to $391,000 and offered
> for sale on April 9; were awarded
| to a syndicate composed- of. the
ftBtftJftftEdwards; Inc.^offtDallas,
ftFirst of Texas Corp., and the Co¬
lumbian Securities Corp. of San
Antonio:

$ 50,000 park improvement bonds.
zl 133,000 street improvement

> bonds.:
• 208,000 water works and sewer

system revenue bonds.

ftftftft- Limestone County (P. O. :

j Groesbeck), Texas ft
t Bonds Voted—At an election in
■* March the voters approved an
j issue of $800,000 road building
bonds. ft

McLennan County Water and
Improvement Dist. No. 1 (P. O.

Bellmead ), Texas
Bonds Voted—An issue of $600,-

000 sewer and water system bonds
was authorized! by the voters at
an election onMarch 29.

Phillips Indep. Sch. Dist., Texas
Bond Sale—The $450,000 school

house bonds offered for sale on

April 16—v. 165, p. 1779—were
awarded to Crummer & Co., of
Texas, of Dallasfat a net interest
cost of 2.29886%, Dated Feb. 1,
1947. Denomination $1,000. These
bonds are due Feb. 1, from 1948
to 1967, inclusive. The next high¬
est bidder was R. A. Underwood
& Co., arid Associates, at a net
interest cost of 2.34136%.

UNITED STATES

Federal Public Housing Authority
(P. O. Washington, D. C.)

Local Housing Authority Notes
Sold—A syndicate of banks head¬
ed by the Chemical Bank & Trust
Co., New York, was the successful
bidder for $19,090,000 of the grand
total of $25,260,000 of local hous¬
ing authority notes offered April
8—v. 165, p. 1920—as follows:
$13,993,000 Los Angeles, Calif;,;

authority notes at 0.82% in¬

terest. Dated April 29,11947
and due May 4, 1948. - - - : •

1,650,000 Buffalo, N. Y., authority
notes at 0.82%. Dated April
29, 1947 and due Nov. • 25,
1947.

1,053,000 Holyoke, Mass., author¬
ity notes?'at 0.82%. Dated
April 29, 1947 and due May
4, 1948. ^

659,000 Molinet 111., authority
notes at 0.86%. Dated April
29, 1947 and due May 4, 1948.

439,000 Mississippi Regional No.
1 (Tupelo)! authority notes at
0.68%. Dated April 29, 1947
and due Ma^ 4, 1948.

408,000 Greenville, S. C., author¬
ity notes at 0.86%. Dated
April 29, 1947 and due May
4, 1948., . I ! i

337,000 Upland, Calif., authority
notes at 0.86%. Dated April
29, 1947 ancCdue May 4, 1948.

325,000 Brownwood, Texas, au¬

thority notes at 0.86%. Dated
April 29, 1947 and due May
4, 1948., -

The Central Hanover Bank &
Trust Co., of New York, was suc¬
cessful bidder for, the following
issues:

^

$1,427,000 Camden, N. J., author¬
ity notes at 0,82% interest.
Dated Aoril 29, 1947 and due
May 4, 1948.

1,313,000 Hamtramck, Mich., au¬

thority notes at 0.82%. Dated
April 29, 1947 and due May
4, 1948.

571,000 Montgomery Co., Pa.
authority notes at 0.83%, plus
small premium. Dated April
29, 1947 and due May 4, 1948.

388,000 Burlington, N. J., author¬
itynotes at 0,83%, plus small
premium. - Dated" April 29,
1947 and due May 4, 1948.

Salomon Bros. & Hutzler, of
New York, ws^awarded the fol¬
lowing issuesri-r- ft,;.,.
$1,255,000 Housfbn, Texas; author¬

ity notes at 0.88%'interest,
plus a premium of $13. Dated
April 29, 1947 and due May 4,
1948. •

1,000,000 Houston, Texas, author-
:; fty notes ft;;at 0.87%j plus a

premium of:]$12. Dated April
29, 1947 and due May 4, 1948.

. The Valley National Bank of
Phoenix purcha&d the $216,000
Mesa, Ariz., authority notes at
0.82% interests Dated April 29,
1947 and due May 4, 1948.
Chemical Bank Group—Among

the ft institutions -'associated with
the Chemical Bank & Trust Co.,
in the purchase of the $19,090,-000
notes were the "following:
National * City Bank of New

York, Bankers Trust Co. of New
York, Bank of America, National
Trust & Savings Association, of
San Francisco, National Bank of
Detroit, Union Trust Co., of Pitts2"
burgh, Brown Bros. Harriman &

Co., New York, New York Trust
Co., New York, Northern Trust
Co., of Chicago, National City
Bank of Cleveland, First National
Bank of St. Louis, First National
Bank of Boston, Riggs National
Bank of Washington, D. C., and
First National Bank of Portland.

Tax Status of Municipals Sold
at Discount—On a preceding page,
under "Fulton County, Georgia,"
we give the text of a ruling made
by Joseph D. Nunan, Jr., Commis¬
sioner of Internal Revenue, in
response to inquiries made by
Lester H. Washburn, of Messrs.
Reed, Hoyt & Washburn, of New
York, relative to the tax status
of amounts realized by the pur¬
chaser or purchasers of the recent
$20,000,000 Fulton County, Ga.
bonds, representing the difference
above the discount price at which
the bonds were acquired.

VERMONT

vft ,' s,; Burlington, Vt.
Bond Offering—E d w a r d F.

Lynch, City Treasurer, will re¬
ceive sealed bids until 2 p.m. on
April 24 for the purchase of $1,-
050,000 general improvement cou¬
pon bonds. Dated May 1, 1947.
Denomination $1,000. These bonds
are due $50,000 May 1, 1955 to
1975. Bidders to name the rate of
interest in a multiple of lk of 1%.
Principal and interest payable at
the First National Bank of Bos¬
ton.- These bonds will be valid

general obligations of the City.
The bonds will be authenticated
as to genuineness by the First
National Bank of Boston and their

legality will be approved by
Storey, Thorndike, Palmer &
Dodge, of Boston. These bonds
will be delivered to the purchaser
on or about May 15, 1947, at the
above bank, against payment in
Boston funds.

Rutland, Vt.
Bond Offering^»T. Pr Roberts;

City Treasurer, will receive sealed
bids until 2 p.m. (EST) on April
25 for the purchase of $110,000
coupon bonds, divided as follows:

$75,000 street construction bonds.
Due $5,000 on May 1 from
1949 to 1963 incl.

30,000 public works garage bortds.
Due $3,000 on May 1 from
1949 to 1958 incl.

5,000 sidewalk construction
! .5:'. bonds. Due $1,000 on May 1

from 1950 to 1954 incl.

All of the bonds are dated May
1, 1947. Denom. $1,000. Principal
and interest <M-N) payable at the
National Shawmut Bank of Bos¬
ton.ft Legal ft opinion of Storey,
Thorndike, Palmer & Dodge of
Boston will be furnished the suc¬

cessful bidder.

WASHINGTON

Franklin County Sch. Dist. No. 1,
Wash.

Bond Call — Audrey Taber,
County Treasurer, has announced
that school bonds Nos. 13 to 30,
are called for payment at his
office on May 1.

Grant County> Ephrata Sch. Dist.
'Noi, 165 (P. O. Ephrata)*Wash.
Bond, Offering, — L. A, West,

County Treasurer, will receive
sealed bids until April 28, for the
purchase of $85,000 school bonds.
These bonds were offered for sale

■

without success on Feb* 17, when
no bids were received.

Puyallup School District (P. O.
■ Tacoma), Wash.

Bonds Voted — At an election
on March 11 the voters author¬
ized; an issue of $185,000 building
bonds.

, ■■ ••

Skagit County, Sedro Woolley Sch.
, Dist. No* I (P. O. Mount

Vernon), Wash.
Bond Offering — W. B. Ellis,

County . Treasurer, will receive
sealed bids until 10 a.m. on May
5, for the purchase of $250,000
school bonds.

Spangle, Wash.
Bonds Voted—At an election on

March 11 the voters authorized an

issue of $28,000 water revenue
bonds.

WEST VIRGINIA

Preston County, County Sch. Dist.
(P. O. Kingwood), W. Va.

Bonds Voted—The Secretary of
the Board of Education states that
at a recent election the voters ap¬
proved the issuance of $347,000
not to exceed 2J/2% construction
bonds, ftftftft:, I ft 'ftft;ftftftft' ftft ft,

Richwood, W. Va.
Bonds Purchased—An issue of

$42,000 general improvement
bonds authorized at the election
held on Jan. 10, was purchased
recently by the State as 2V2S.

WISCONSIN

Kimberly, Wis.
Bonds Sold—It is now reported

by the Village Clerk that the $65,-
000 21/2% water system bonds off¬
ered for sale last December, were
purchased by the First National
Bank of Neenah, at a price of
105.00. Interest payable M-N.

Portage, Wis.
Bonds Voted — At an election

held on April 1 the voters are said
to have approved the issuance of

$75,000 community building bonds.

WYOMING
ftr'.V "'ft-r ft'' •• • j

Fremont County, County Vocational
High Sch. Dist. (P. O.

Lander), Wyo. -

Bond Offering — Sealed bids

will be received until 8 p.m. on

May 14, by Helen Petersdorf,
Secretary of the Board of Trus¬

tees, for the purchase of $240,000
building bonds. Interest rate is
not to exceed 3% „ payable M-S.
Denom. $1,000. Dated March 1,
1947. Due $12,000 from 1949 to

1968, inclusive.

Rawlins Street Drainage and Bitu¬
minous Surfacing District

No. 1, Wyo.
Bond Call—Bonds Nos. 201 to

205, dated April 1, 1938, due April
1, 1948, and optional on any inter¬
est date, have been called for pay¬
ment as of April 1, 1947.

Sheridan County Sch. Dist. No. 7
(P. O. Sheridan), Wyo.

Bond Offering J. B. Janney,
Clerk of the Board of School Trus¬

tees, will receive sealed bids until

7:30 p.m. May 9 for purchase of

$85,000 building coupon bonds,
not exceeding 4% interest. Dated
June 1,1947.e Denomination $1,000.
These bonds are due June 1, as

follows: $8,000 in 1951 to 1960, and
$5,000 in 1961. Principal and in¬
terest payable at the County
Treasurer's office. The approving
opinion of Pershing, Bosworth,
Dick & Dawson, of Denver, will be
furnished. A certified check for
2% of the amount bid, payable to
the County Treasurer, is required.

|||| CANADAKfttft"
QUEBEC

Hull, Que.
Bonds Sold—It is reported that

$180,500 3% water works and
sewer bonds were purchased on

April 8, by J. F. Simard, of Ot¬
tawa, at a price of 101.17, a basis
of about 2.87%. Due in from 1 to
20 years after date of issue.

ftv;.\ Roberval, Que. .

Bonds Sold—It is reported that
the following : 3% semi-annual *

bonds aggregating $340,000, were
purchased on April 8 by Clement,
Quimont, Inc., of Quebec, at a

price of 99.86, a net interest cost
of about 3.01%; $225,000 munic¬
ipal aqueduct; $50,000 street pav¬
ing; $40,000 sewers, and $25,000 #

sidewalks bonds. Dated June 1,
1947. Due in from 1 to 40 years
after date of issue.

Sorel, Que.

Bond Sale — The following
bonds amounting to $422,000 and
offered for sale on April 9, were
awarded to the Clement, Guimont,
Inc., of Quebec, at a price of
100.07, a net interest cost of

2.969%:

$35,000 refunding bonds as 2%s.
Due in 1948 to 1952. : ft

40,000 refunding bonds as 2%s.
Due in 1953 to 1957.

347,000 refunding bonds as 3s.
Due in 1958 to 1965.

All of the above bonds are dated

April 1, 1947.

St. Hilaire, Que,
Bonds Sold — It is stated*that

$41,000 3% semi-annual munic¬
ipal works bonds were purchased
oil April 8 by A. E. Ames & Co.,
Ltd., of Toronto,. at a price of
100.36, a basis of about, 2.97%.
Dated Jan. 1, 1947. Due in from 1
to 20 years. These bonds were

approved by the voters last *

August.

Subscriptions to Treasury Certificates
Secretary of the Treasury Snyder announced recently the sub¬

scription and allotment figures with respect to the 7/8% Treasury
Certificates of Indebtedness of series C-1948 offered on Feb. 17.

Subscriptions for amounts up to and including $25,000 were allotted
in full and amounted to $51,954,000. The total subscriptions received
were $2,950,191,000 and the allotments were $2,141,472,000.
The Certificates Series C-1948^ . ft.v 1 ftftftft. vftft- •ftft ft.... ft
were open on an exchange basis,
par for par, to holders of Treas¬

ury Certificates ftof Indebtedness
of Series C-1947, in the amount
of $3,133,009,000, maturing on

Mar. 1, 1947, The Feb. 17 an¬

nouncement said that:

"Since it is planned to retire
about $1,000,000,000 of the matur¬

ing certificates on cash redemp¬

tion, subscriptions will be re¬

ceived subject to allotment to all
holders on an equal percentage

basis, except that subscriptions in
amounts up to $25,000 will be al¬
lotted in full. Cash subscriptions
will not be received."

The new certificates were dated

Mar. 1, 1947, bore interest from
that date and will mature on Mar.

1, 1948. They were issued in

bearer foim only, in denomina¬
tions of $1,000, $5,000, $10,000,
$100,000 and $1,000,000.
The subscriptions were closed

at the close of business Feb. 19
for the receipt of all subscrip¬
tions.

Subscriptions and allotments
were divided among the several
Federal Reserve Districts and the

Treasury as follows:
Fed. Rescr.

Dist.—
Boston

New York

Philadelphia _

Cleveland —

Richmond w-,
Atlanta

Chicago
St. Louis

Minneapolis _

Kansas City—
Dallas —

Ban Francisco

Treasury

Tot. Subs.
Received

$71,975,000
1,586',604,000

62,581,000
< 106,347,000

33,300,000
104,840,000
363,519,000
101,794,000
68,653,000
124,515,000
91,486,000

229,058.000
3,519,000

Tot. Subs.
Allotted

$52,160,000
1,145,945,000

45,538,000
77,834,000
24,804,000
76,499,000
264,950,000
75,318,000
51,954,000
91,905,000
66,574,000
165,430,000

2,561,000

M

Total ——_ $2,950,191,000 $2,141,472,000
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fAoHe-Y isn'tB/eRYrHiNe-
(or is (t?)
BY GROUCHO MARX

rHAT do you want to
save up a lot of

money for? You'll never
need the stuff.

Why, just think of all
the wonderful, wonderful

things you can do with¬
out money. Things like-
well, things like-

On second thought, you'd better keep on saving,
chum. Otherwise you're licked. P?

For instance, how are you ever going to build that
Little Dream House, without a trunk full ofmoolah?
You thinki the carpenters are going to work free?
Or the plumbers? Or the architects? Not those lads.
They've been around. They're no dopes.

And how are you going to send that kid of yours
to college, without the folding stuff? Maybe you

YlHtR.es /V\yD0U6H?
'
/
s

board romances.

So—all seriousness aside—you'd better keep on

saving, pal.

Obviously the best way is by continuing to buy
U. S. Savings Bonds—through the Payroll Plan.

■«- 5'p.•. Hi; ''p..PPp*-; pJptp-•

They're safe and sound. Old Uncle Sampersonally

guarantees your investment. And he never fobbed
off a bum LO.U. on anybody.

You get four bucks back for every three you put
in. And that ain't hay, alfalfa, or any other field-
grown product.

think he can work his way through by playing the
.flute. If ^ you're crazy. (Only ; three students
have ever worked their way through college by
playing the~flute/And they had to stop eating for
four years.) pp^'-r "t.i' J-C
And howare you going to do thatworld-traveling

you've always wanted to do? Maybe you think you
. can stoke your Way. across, pr. scrub decks. Well,
that's no good, I've tried it. It interferes with ship-

;;P . - - v P" ■ '• Pp'P ■P.'o-

Millions of Americans—smart cookies all—have
found the Payroll Plan the easiest and best way
to save. -p', ;..pP.._:r . /:.vp;.r.

So stick with the Payroll Plan, son—and you

can't lose, i > • p p^p

SAVE THE EASY WAY...BUY YOUR VTHROUGH
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