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Akron Canton & Youngstown RR.—Earnings—

February— = 1947 1946 1940 1944
ross from. railway-_--- $397,084 $295,201 $419,541 $3176,363
et from railway-..._.. 119,786 64,712 163,048 134,768
et ry.-oper.-income_.. 56,670 28,643 66,672 67,265
From Jan. 1—

ross from railway.._- 855,083 616,751 856,809 747,105
INet from -railway.-. 291,375 148,664 319,058 275,139
et ry. oper. income___ 141,325 66,551 143,586, 146,820

V. 165, p. 1309.

Algoma Steel Corp., Led.—Calls 5% Bonds—

All of the outstanding first mortgage convertible’ 5% :10-year sinking
und bonds; series. A, have been called for payment on May 1, next,
at 101. and’ interest. ‘Payment will be made at any branch of The
lRoyal Bank of Canada in Canada (except in the Yukon: Territory).—
. 165, p. 1717,

Allen Industries, Inc—Earnings—

Calendar Years— : . : 1946 1945 .
[Net sales 5 $14,300,195 - $5,897,303
Net profit after charges and taxes_._.________ 742,847 206,426
Common. shares outstanding 279,600 271,200
Earned per share $2.66 $0.76

Sales. volume in 1946 was the largest in the compaﬁy’s history.—
V. 165, p. 201. ‘ e :

Allis-Chdlmers Mfg. Co.—Strike Ended— :

March 23, when members of Local 248, UAW-CIO, voted to return to
} work on ‘March 24 without a settlement. Approximately 6,500 produc«
tion workers were on the job through the first day after the strike,
and the normal pre-strike force of 11,000 is expected to be attained
gradually. .

An estimated. $85,000,000 payroll and production loss was chalked
fup by the 328-day- Allis-Chalmers' strike, - according ‘to company esti«
mates, including $20,000,000 lost in payrolls, and a $65,000,000 pro-
duction loss.—V. 165, p. 333. “

Alton RR.—Earnings—

February— o 1947 1946 1945 1944
Gross from railway__._  $2,301,611 $2,329,911 $2,938,670 $3,052,074
Net from railway 5. 436,736 494,027 961,667 - 1,129,800
Net ry. oper. income__. 119,129 182,691 371,199 493,291

From Jan, 1— ; 5
Gross from railway_---:- 4,785,160 4,766,021 . 5,731,220 . . 5,957,254
Net from railway-._ 990,597 912,751 1,661,229 = 2,144,728
Net ry. oper. income.._. 235,555 354,950 588,839 918,774

—V. 165, p, 1310,

American Can Co.—Annual Report— !

The company had net sales of $258,065,461 in 1946, the highest for
any year except 1941, and net income after taxes of $8,828,983, equal
after preferred dividends to $2.40 a share on 2,473,998 - common
shares outstanding, according to the annual report mailed to: stock-
holders on Feb, 15. -~ * .

The -sales figure was virtually unaffected by the inflationary trend
of the times, D. W. Figgis, President, observed, since the company’s
prices on' metal containers were frozen throughout the year by OPA
ceilings and by term'contracts. The gain of 6.5% over 1945, he said,
represented an actual increase in'units of production and sales.

Earnings, - while, ‘exceeding - mid-year estimates by a considerable
margin, were lower than the 1945 net after taxes. of $13,341,614, or
$4.23 a common share," because -of ‘frozen prices and increased ex-
pense, he pointed out. - -

Factors of increased expense he sald, included higher cost of labor,
supplies and services and the fact that work stoppages and interrupted
flow of materials in the early ‘months of the year prevented full
- efficiency .in the factories. : Without.this interruption the -sales total
for the year might easily have reached a new high, he said, pointing

out that an all-time production. record was estahlished in the second.

half, ;
The company’s capital expenditures for 1946 amounted to $24,584,528,
compared with $10,383,493 in 1945. This increase, Mr. Figgis said,

reflected substantial progress—as a result of the improvement in,

availability of materials for building and machinery—in - important
replacements ‘and expansion of, equipment and facilities which had
Tot- been possible during the war years.

1t is planned to spend approximately $25,000,000 during 1947.

There is every indication that barring work stoppages which would
redvce” the total of available - materials, Mr. Figgis continued, the
company’s sales should reach a new high point during 1947. ~Faecing
this. probable ' new. high.in dcmand for -its products, he: said, the
company .ended the year 1946 with the lowest inventory in six years,
amounting to $51,882,440, compared with $56,742,716 in 1945.

“Demands for production -during the coming year will delay the
replenishing of inventory,” stockholders were. told, “but, as it becomes

combined effect of increased tonnage and increased price will have
its influence on the company’s cash position.”

of $15,738,713. ‘

‘The 'company was owned by 5,564 preferred stockholders of record
Dec. 18, 1946, whose holdings. of 412,333 shares averaged 74 shares
each and by' 28,018 ccmmon stockholders of record Oct. 24, 1946. The
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The 328-day strike-at the company’s. West Allis-Works ended on -

possible to bring the inventories to more normal proportions, the-

Current assets as of. Dec, 31, 1946 exceeded current liabilities by
$64,189,851, compared - with -$79,928,564 at Dec. 31, 1945, a-decrease. .

holdings :of the 26,577 individual common stockholders averaged 55

shares each - and totaled 1,470,973 shares, while the common stock-
holdings of 1,441 banks, trust companies, insurance ‘companies  and :
brokers accounted ‘for ‘the remaining 1,003,025 shares. The number of
beneficial holders in ‘the latter group is unknown. E

1 CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
1946 1945

! £ $ § -riis
Net -sales, after discounts & allowances_...... 258,065,461 242,351,862
Cost of goods sold &. selling, gen.. & adm. exps.. 244,330,759 221,072,799
Balance  _. - 13,734,702 21,279,063
Other income: ; y
Divs, & int. recd. on invests. & bills recvble. 325,524 . 338,296
:Fees. earned by sub; cos. on U. 8.-Govt. contrs, - c.__.. 2,104,271
Profit on  disposal of miscellaneous invest-
ments ‘previously reserved for--...._._._.__ 323,959 7.1 naLadlis
Adjustments applicable to prior years . ... Dr14,610 61,054
Sundry, income. - 26,922 62,720
Total income 14,396,297 23,845,404
Interest and- exchange_._ 169,840 209,274
Plant retirements, etc 237,474 342,351
Provis, for Fed. & Canadian taxes on income_. ‘ 5,160,000 ~*9,870,000
tAccelerated amortization of emerg’cy facilities = ... 82,165
Net income transferred to earned surplus.... 8,828,983 13,341,614
Preferred dividends 2,886,331 - 2,886,331
Common "dividends 7,421.994 17,421,994
Earnings' per common share. .._______._____.__ $2.40 $4.23

*Includes excess profits tax of $1,429,400, applicable to the subsidiary
companies - organized . to fulfill. - U, 8. Government ' war . contracts.
tApplicable ~to . prior: years, $402,165, less  related . tax  reductions,
$320,000. i 4

NOTE—Provision = for = depreciation  and ' amoriization aggregated
$7,925,372" In 1946 and"$7,954,907 in 1945. £

‘CONSOLIDATED: BALANCE SHEET DEC. 31

1946 1945

ASSETS— $ $
Cash on hand and demand deposits in banks._ . 23,436,230 19,299,414
U. 8. & Canadian Govt, securities, at cost..... = 5,750,000 . 20,373,382
Accounts and bills receivable. oo oaaoiio 12,642,050 14,331,397
Inven. of raw matls., work in proc. & fin. prod. 51,882,440 56,742,716
Cash. & receivables applicable ‘to certain U. 8. ;

Govt, war contracts, per contra 5,463,275
Miscellaneous stocks & bonds (at cost or less). 666,175 641,495,
*Deferred accounts & bills receivable_________ 243,647 238,792
tEstimated adjustment. of prior yr's. Fed. taxes = 2,270,000 ~ 2,270,000
Post-war refund of Canadian exc. profits taxes 131,031 118,638

fLand, buildings, machinery, equipment, etc..- 127,574,422 111,279,632

Deferred charges to future operations-....---- 1,273,085 1,057,217
! 225,869,140 231,815,958

Total

In This lssue

Stock and Bond Quotatibns

Page
New York Stock Exchange (Stocks).._...... 17
New York Stock Exchange (Bonds)_..__...__ 28 .
New York Curb Exchange__...._. 2233
- Baltimore . Stock Exchange. 2237

Boston Stock Exchange..___
Chicago Stock Exchange__
Cincinnati Stock Exchange__

Detroit . Stock Exchange__._
~Los Angeles Stock Exchange_.
Philadelphia Stock Exchange..
Pittsburgh Stock Exchange...
St. Louis Stock Exchange_..
San Francisco Stock Exchange.
Montreal Stock Exchange.. . . . . ___.__..__
Montreal Curb Exchange
Toronto Stock Exchange..___________._______
Toronto Stock Exchange—Curb Section_
Over-the-Counter Markets —.__.__Z.___
Transactions New York Stock Exchange
Transactions New York Curb Exchange
Stock and Bond Averages_ ... _ ...-__... i

Miscellaneous Features’

General Corporation & Investment News_Cover .
. State and City Bond Offerings_.____..__._..__ 57
Redemption Calls and Sinking Fund
Notices
The Course of Bank Clearings
Dividends Declared and Payable__
Foreign Exchange Rates____________________
Combined Condition Statement of
Federal Reserve Banks ___________________ 48
Condition Statement of Member'Banks of .
Federal Reserve System____:u:Cite, o7
Auction Sales

. sidiary sold as of. April 30, 1946.

- General Corporation and Invesitment News
- RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS

LIABILITIES— ;
Accounts payable and accrued eXpenses..-..- 21,683,194 18,376,816
Preferred - dividends payable. oo oceecnons 721,583 721,583
Common dividends payable. 1,855,498 - 1,855,498
Reserve for Fed. & Canadian taxes on income. . 5,260,594 - 9,864,448
Advances ' & accounts. payable under certain

U. 8. Govt,  war contracts, per contra 5,463,275
Ten year 1% %. deben., due Feb. 1, 1951-._... 10,000,000 10,000,000
Reserves for ‘compensation inSUrance . emo..... 5,000,000 . 5,000,000
Reserves for conti i . 3,632,066 3,300,859
7% preferred etock (par value $100 per share) . 41,233,300 41,233,300
Common stock . (par yalue $25 per. share)..... 61,849,950 . -61,849,950
Earned surplus 74,632,955

74,150,223

Total 225,869,140 231,615,958

*After allowance for doubtful items ‘of $475,000 in 1946 and, $630,000
in 1945. - tPrincipally under carry-back provision of Internal Revenue
Code.  tAfier reserve for - depreciation of $106,646,13¢ in 1946 and
$100,571,948 in 1945. i

NOTE—As heretofore, the consolidated balance sheet includes: assets
and liabilities intident to operations in Canada.’ Net current assets

employed in Canada were approximately $15,600,C00 at Dec. 31, 1946, .
and 815,550,000 at Dec. 31, 1941, after translation: into U. 8.  dollars

at - the = “official” rates of exchange per Canadian dollar. . Such
“official” rates of exchange were $1 at Dec. 31, 1946, and $90.50 cents
at Dec. 31, 1941. Fixed assets and other non-current assets in Canada
aggregated approximately $10,025,000 at.Dec., 31, 1946, and $8,850,000

+at Dec. 31, 1945.—V, ‘165, p. 1062. .

i

American Gas & Electric Co. (& Subs.!—Earnings—
Period End. Jan, 31— *1947—Month—1946 =~ 1947—12 Mos?lme
$ $

tSubsidiaries Consolidated-— .
10,966,128

:.Operating - revenue... 9,786,554 117,418,672 114,388,962
Operation 4,236,660, 3,063,665 © 43,344,289 ' 38,678,965
Maintenance . 542,785 449,197 8,956,272 8,425,352
Depreciation 1,158,649° - 1,111,256 ~ 13,562,247 13,200,498
Fed. income - taxes.... ' 1,297,879 1,356,892 12,447,565 *7,919,485
Fed. exc. profits tax- MBI L S T A R R *1,857,027
Other taxes _i_.._.._ 938,060 863,150+ 10,721,428 10,045,350

Operating ‘income.. =~ 2,791,893 2,942,392 28,385,869 ~ 34,262,242
Other income.—...... 20,684 10,147 461,558 261,238

Gross income_____. 2,812,578 2,952,539 28,848,428 34,523,541 -
Int. on funded debt. 548,983 559,038 6,625,705 6,813,144
Special  charges  for

debt retired *833,323
Amortization of elec.

plant acquis. adj._- 24,936 24,940 .~ 293,239 320,015

Other int. & deduc.. 40,341 39,615 ° 416,127 318,426
Reser, on net income. o RN RIRRE et G SR *10,313,265
Div. on pfd. stocks_. 254,494 254,494 3,053,933 3,053,933

Bal, earn. com. stks. . 1,943,821 - 2,074,450 - 18,453,422 ' 12,871,431

Divid, ‘on com stocks = ocien | cmeeea 14,109,870 . 10,135,895

Undistrib, net inc.
of . Subs. Consol.. ' 1,943,821 2,074,450 4,343,551 = 2,735,536
Amer, Gas & Elec. Co.— ;

Undistrib, net income :
a8 above: wildana sl 1,943,821 2,074,450 4,343,551 2,735,536
Undistrib, net. inc. of

subs; -omitted above oo 148,874 37,836 46,864
Total aiiloiiio 1,943,821 2,223,325 4,361,387 2,782,400
Ine, of Amer, Gas & * « : »
Electric Co.:
From subs, consol._ 67,585 68,188 14,924,711 * 10,955,019
From sub, sold as of .
April 30, 1946.cn ' Gmemia 1,663. 380,210 1,244,956
Other 'income  —.-. 2,305 4,418 32,592 52,171
Tot. par. co. inc.
& undistri. net vk 53
inc. of ‘subs....’ 2,013,711~ 2,297,695 19,718,902 15,034,547

Gen. tax2s & exps., net, 25,811 87T 344,733 320,552
Int,- & mise, deducs. 41,666 83,441 607,407~ 1,010.303"
Federal “income taxes ' ' ._._.. 30,763 . © 727,033 687,555
'Divs, ‘on ' pfd. stock=. ' 60,017 140,767+ 11,154,559 © 1,689,203

Bal. earn. com. stk, 1,886,215 ' 2,014,044 ® 16,885,168 11,326,921 °

*Adjusted to' show the amount-of -tax reduction applicable to' the
respective periods. ‘These non-recurring tax: reductions arose out of
the:accelerated depreciation of war emergency facilities and the retire-
ment of iunded debt,  but amounts equal to the tax reduction have

. been included in “reservation of net income’’ and ‘special charges for

debt retired.” tAdjusted to exclude The Scranton Electriec Co., sub-
tIncludes. $30,600 paid for -eleven
days from July 1, 1946 to July 12, 1946 on .204,0u0 shares redeemed.

—V. 165, p. 1718™ -

Trading Markets in
Over the Counter Securities

TROSTER, CURRIE & SUMMERS

Members New York Security Dealers Association
74 Trinity Place, New York 6. N. Y.

Telephone ‘l:lvAnover 2-2400 Teletype NY 1-376-377 .
“*‘private Wires to Buffalo Cleveland Detroit Pittsburgh §t. Louls .,
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. Yeatl Statemént CONSOLIDATED INCOME.ACCOUNT FOR CALf;\;ﬁ 1045 [Includ;griefxtr;éerslgﬁgmagﬁs _éiéem ‘Tng"Amé’r'mZ’,‘,“ ;‘}‘ggmong ] Wil
— Registration - ’ ) SRR o the' Ordent, ‘Ine:] 5
American Colortype Co. : . $ 4,458 R
; © 160,886,027 174,084, - 1946 1
Withdrawn— EC Aug. 12 t eales and miscellaneous :revenue. .. ---—- i ‘790 164,968,378 L 5 i | X : o5
The reglstration statement ‘""'o%“zcﬁnfﬂfﬂixngrﬁﬂ?r?a stock, has ggstgaund CXPENSES.o o e = 160:863',327_ 2010000 les. less trade and cash’ discounts, returns §
and covering 30,000 shares (1?4% $100) J \ Provisions for depreciation..———-——mo--mmmsmms et _‘"’656 and allowanees i i-_i. ol TRTUIIT T 764,167,500 557 557,50
been withdrawn.—V. 165, p. 1446. ) oheentibnt. 6,932,980 7‘233'630 Cost of sales, selling, general and admin. exps. 707,805.285 512,980 G50
g i . i ' - 265 oy 5 q
American Machinery Corp., Orlando, Fla—Registers  Profit from op 66D '

with SEC— .

“7The company ¢n March 31 filed a reglsttroactéon'rggg;e;n;;t o?lﬂ:xdtel;?

SEC for 143,000 shares (50c par) common s et emar]
e filed-by amendment. Proceeds w

:::;:satgigugposes including reduction of bank loans and outstanding

notes, .

American Machine & Metals, Inc.—New Prestde}flt, Elet;
-Presiden as
4 der Pyl, formerly Executive Vice-Pres v 0
el:c(;-};c’ll F?reszlzrl;t, to zucceed P. G. Mumfcrd who continues as Chair
d.

s B R, oy S Pttt s S Mg
- of ‘the Sellersville, Pa, plant, has been n oue line' L Tachy
.8, Mumford, General Manager of the Eas I oline, IlL
ﬂgg \?eersrelecced a Vice-President.—V, 165, p. 1182; V. 164, p. 2282,

American-Marietta Co.— Capitalization Increased —
New Director Flected—

ducticn and earnings recorded by their company

sllfgéprt?:egngyolzr?.he war, -the stockholders on -March 25 voted to

he capitalization,
ln%;?lii ;‘ pls'.np presented by Grover M. Hermann, President, as &

climex to the annual meeting, authorized preferred stock was increased )

,000 to 35,000 shares, . . i
‘HXII: til’ﬁa s:?me time,.class A comimon was increased from 106%)95 %}:ﬁ-re?
to 250,000 shares and class B from 89,805 shares to 750, a?des wbeﬁ

Public offering of 100,000 class A common shares will be mi :
nditions are favorable. .
m‘;;::ltaf:ing the action, Mr., Hermann remarked, “We havetl noez

* attained a stature which recommends equity financing for eontinu

expansion and plant acquisition, . Inasmuch as sales have increased -

1944, our
m less than $12,000,000 to more than $30,000,000 since 944,
'f\reow issues should {ind ready acceptance among investors whg' recoghize
the past stability and future potential of the paint industry.

! to
11 incumbent directors were reelected, with the board increased
3 ?ull directorate of five members by adding David W. KahgneGof tt:i
faw firm of Trude & Kahane, who have been the company’s énerer
Counsel for many years. The five man. board is comprised olu TOV *
M. Hermann, .C, 8, Beaver, Ray L, Oughton, G. A. LaVallee an
David W. Kahane,

EARNINGS FOR QUARTER ENDED FEB, 28

1947 1946
Bales . $6,825,900 $3,311_,404
Net earnings after charges and taxes-..--.--- 470,671

Acquires Chlorine Concern—

i The company cn Matrch 28 stiengthened its national position in.the
| chemical n]l)ld 3;)aint industries with the acquisition of Chlorine Solu-
tions, Inc., of Los Angeles, Calif.,, and Waco, Texas, according to
Grover M. Hermann, President, The California plm?t covers three
res and that in Texas live acres,
lwPresem. distribution outlets and the Hy-Pro and Surewhite l;rade
names used by Chlorinz Solutions in the home and laundry- fields
respectively since 1931, will be rvetained under American-Marietta
ownership. Packaging will be continued in its present form.
Although admitting future plans for national distribution of the
newly-acquired chemical lines, Mr. Hermann.commented, “The western
+ and southern states will take every ounce of bleach from beth plants
for some months, We wilt expand our advertising and merchandising
in these areas in an effort to augment the $1,000,000 sales recorded
by Chlorine Solutions last year.” . p
The company is also reported to be planning a $500,000 expansion
of its Pacific Northwest tacilities through enlargement of its Seattle,
Wash, plant and erection of a new resin-prcducing plant near Van-
couver, B, C. Ground for the Vancouver plant already has been broken,
it was sald.—V, 165, p. 1582. .

)

American Overseas Airlines, Inc.—Registers with SEC

The company cn Mar, 31 filed a registration statement with the SEC,
for unspecified amounts of subordinated income dehentures and stock
purchase warrants for shares of $1 par capital stock. The debentures
and purchase warrants will be issued to ihe company’s capital- stock=
holders. . The subscription ratio will be supplied by amendment, Pro-
ceeds will be used for purchase of additional flight equipment, terminal
facilities and for other corporate purposes.—V. 165, p. 333.

American Plastics Corp.—CHanges in Personnel—

Election of new officers of this corporation was aunounced on
-March 31, a

Willlam F. Leicester, Vice-President of the Borden Co. and President
of its Casein Co. of America division, was named Presidens, He suce
ceeds Dr. R. W, Harris, Vice-President of the Heyden Chemical Corp.,
who becomes Chairman of the board of American Plastics Corp. | i

Other officers are John A, Parsons, Vice-President; C. 8. Lawrence,
Vice-President in charge of sales; Paul van der Stricht, Secretary;
E. F, Miller, Treasurer; Simon Askin, Assistant Secretary; and Walter
‘Opp, Assistant Treasurer, -

Members of the board, in addition -to Dr. Harris and Mr. Leicester,
are Nils Anderson, B. R, Armour, Mr. Askin, Dr. Donald B. Keyes,
Mr. Miller, Mr, Parsons and Mr. van der Stricht.—vV, . p.?

American Potash & Chemical Corp.—New V.-Pres.—
Peter Colfax, Presiden
Samuel Cottrell of the
Vice-President in charg

t, on April 1 annowanced the appointment of
company's administrative staff to the post of
e of technical operations.—V, 165, p. 1582,

American Sugar Refining Co.—Annual Report——

Joseph T. Abbott, President, warned stockholders in His annual
report for 1946 that while the company was opposed to Government
wrice and rationing contiol§ as a pacetime measurs, the sudden elim-
ination of the present wartime sugar control program would un-
goubltiedly cause substantial price increases and a scramble for available
upplies. :

Prompt action is necessary, Mr, Abbott contended, to prevent an-
other ‘“boom and bust” situation in such as that following the first
World War when prices skyrocketed and then collapsed because of the
absence of an orderly decontrol program, He urged the Government
to adopt the following program in the public interest: provide the
American public with substantially more sugar in 1947 than 1946 in
Mne with its promise: continue price and rationing control through
1947; announce without delay the date when controls will end; define
its policy on further purchases of sugar crops and its plans to provide
sugar to foreign countries,

Covering all phases of the cempany’s operations, the report inslude
@ survey of the major ptroblems facing the entire sugar mgustry 1nuthg
:ﬂge:‘fe n¢:c»mesf;lc conirols, legislation, Cuban developments and trade

:nts,

‘The company’s consolidated net incom
end depreciation, amounted to
common  stock after deducting
<ontingencies. This compares

¢ for 1946, after Federal taxes
5,235,278, or $3.60 per share on the
preferred dividends and reserves for
with a net of $4,539,921, or $3.17 a :

share on the common for 1945,

Operations of the company's Cuban subsidiarie: B
important. factor in last year’ . pmﬁ?ﬁ i?colr)rfe tg}

s consolidated showing,

ations, however, fell £ 81,679,863 in 1
Yecause of small volume, irregular o
material costs.

A s Sl £ 0r included -in . the offerin,
. .bresently fed,,- 8.
GRS 91 o Ugithat the subscrs

< ox Stockholders.

Interest and dividends -
Profit or loss on.sale of tixed assets and in-
vesiments, ete. —oomome—miem e mmmm e

y

736,160~ Dr20,789

: 5 7,364,921
Profit before income taxes, etc...————------- g.ggg.‘{g” 3:395,000
Proi'iston for U, 8. and Cuban income {&XeS- .- '5001090
Provision for cONGINGENEies..—-..—comemommnm- o
8 4,639,921
Net profit "for the year-.- . lgggg.ggs 12.508.935
Balance surplus Jan, 1 ,330, ’
Total . 18,066,143 . 13{%2353
Divﬁi:nds declared “on preferred stock.-- .’;.ggggg '899:998
Dividends declared on common StOCK—-—--eemun ,122,
30,865
PBalance -earned -surplus, Dec, 31.___ 13,822:,!123 1:3,3'35&17
Earnings per common share. GAlgl A

CONSOLIDATED EALANCE SHEET, DEC:.31

1945
ASSETS— 195.48 ; A
Cash 10,803,462 10,851,%33
U. S. Government securities.. - oooooemoooo 14,3(&,2% ; 21'2.5’3;'871
Other marketable securities.._ - 3’39 o 7,250.403
. Accounts receivahle; lelss reserfve' s sl 12, !?, vautly
entories (sugar at lower of average cos
Inrn:rketl,: m(uterials & supplies at average cost) . 18,492,478 léf}lgiggg
* Becurity investments, at cost or less. b 3,721,;%(3) A 75.1 2
Real estate not used in operations.. -, "160 3 126v394
Advances to colonos, growing cane, etc. 2,368, ,126,,
#Pension fund: .
PU. S. Government securities__g__s.aa_:_i____ 2,550,000 2,407,672
N i shares '
Co::pg;xs{ s own preferred stock, 0 eros 632,650, -+ 63650..
Cash S T e 26,977 78,440
iFixed asscts - 63,022,317 63,613,892
Deferred charges - 1,753,882 1,314,464
Total __ 132,958,639 126,726,326
LIABILITIES— .
Accts. payable, sugar drafts & process, taxes.- 7,103,376 3,763,532
Reserve for U. 8. and Cuban income taxes____ 3,573,219 2,999,429
Accrued wages, social security taxes, ete..___- 1,757,418 .. 1,529,975
Dividends payable 1,950,280 - . 945'296,
Reserve for war. contingencie: 3,374,677 3,374,077
*Pensicn fund reserve " - 3,209,627 = 3,118,762
8undry reserves for insurance and contigencies 8,164,390  7.664,390 -
Preferred stock ($100 por value)-._—_.._._.___ 45,000,000 45,000,000
Common stock ($100 par. value) ———..___.____" 45,000,006 - 45,000,000
Earned surplus __. 13,826,152 1_3,330,865

Total 132,958,639 126,726,326

*The pension fund and reserve have been estahlished as a matter of
convenience in administering the company’s pension plan, but the
company reserves the right co make the fund.and the reserve available
for other corporate purposes at any time, ' #The company is engaged
in a study of the fixed assets and related reserves with a view: to
possible reclassification or restatement,
_pleted at the date of this report, The amounts' shown arz after
‘reserves for depreciation and amortization of $50,162,844 :n 1946 and
$52,1G8,031. in 1945.—V. 163, p. 1998.. . .

NOTE—=For mecchanical reasons it .is not alwdyl
. possible to arrange companies in exact alphabetical

order. However, they are always as near alphabetical.
position as possible.

American Water Works & Electric Co., Inc.—Output—

Power output of the electric properties of this company, for the
week ended March 29, 1947 totaled 95.664,000 kwh, an increase of

14.10% over the output of 83,854,000 kwh. for the corresponding week
of 1946.—V. 165, p. 1722.

American Telephone & Telegraph Co.—Opens Over-
seas Te_lgphone Service to German Public in American
“and British Zones— .

Radiotelephone service bet
previously restricted to members of the U.
ited American organizations in Germany,
public on April 1, The service will be avail
Iocated in the American and British Zones of Occupation.

The rate for s three-minute conversation from any point in the
United States to Germany ‘is $12.—V. 165, p. 1718, vE

S. Army and other accred-
was opened to the general

American Tobacco Co.,
Sales in 1946—Plans to off
holders—

‘The annual report discloses that 1946
and in-unit cigarette sales, was the larg

Consolidated net sales amounted to $1764,167,590, exceedin; -
610,085 the comparable. figure for 1945, Of this increase in %o?lgrsgg?és
volume the larger part is reported as due to greater unit. volume of
sales and somewhat higher average prices, and approximately 287% g\
due to the change of a portion of total sales. from a tax-free basis
;gzgitlll% stanl;:s to the Armed Services) to domestic sales carrying internal

Consolidated net income for 1946

Inc. — Had Record Volume
er additional shares to stock-

sales volume, hoth in dollars
est in the company's history,

was $29,886,557, as compar: i
$19,697,066 for 1945, Earnings per share on the common arﬂf cegmvnlqlgg
B stock were $5.96 in-1946-as compared with $3.69 in 1945, -
Consolidated inventories, of which leaf tobacco is the chief it
amounted st Dec. 31, 1946, to $407,01 Ath $336
452,741 8t Toe o, e ; X $407,013,548, as compared with $334,-

In his letter to stockholders Vin nt
that consolidated net sale. o

\ al meeting proposals contemplating the iss
:?dsuscal_‘lesgarg;idrmionalb shxingis of common stock ll’a. ungd the orf‘é?ﬁg
or subscription pro
$t00K.RHA Bt et B.R bro rata to the holders of common
By statement encloseq with Mr. Rij
informed that, subject to market

0L  .ratio 'of shares It . is
btion  warrants will . expire on

§ rare informed that, ‘in or&e
of “the ‘sale of the’ y ;
thet the oet‘ fgrintghgb full amount of shares so0 offered it ‘is proposed

€ underwritten, and qi i § :
have heretofore been instituted with Morgafxcusssa‘x)xxll:y fgzr ét;].at o

T to assure thé ‘c'ompany

.-¢Dividenus and intarest irom subsidiaries not

Such-study had not been com-

ween Germany and the United States,.

able to Germans and others -

. have

. _‘'period.

Depreciation  —----- 1,598,012

P 1,613,493

; —
‘\
operating profit - 54,764,203 42,963,357

onsclidated herein ; 703,651 1,183,
.otche,? dividends and interest__. 180.602 207,55;3;-:
Other income —-—--- ~ = 258,719 433873
e —
——
Total —.-- . 55,907,265 44,788,758
Interest, amoriization of dlg‘count and, in 1945, i
redemption premium on 3% debentures___‘__ 5,567,714 6,451,497
Other interest and discount. 410,539
Other expensers and  locses . 253'“0
Etate income taxes.... 3, 456519
Federal income *”ﬁi s 18,074,000 13‘353,313
1 excess. profits ta LS IUTEE i S T 1250
geoggl?n of net income of American Cigarette & 09
Cigar’ Co. applicable to minority interest..__ 68,017 61,002
Adjustment of prior years’ Federal and State 2
taxes, incl. interest, less related expenses_._ Cr1,127,040 Cra34,62
! g 29,886,557 19,0900
Net income : - 29,886, 9,697,065
Casﬁ dividends on preferred stock ... __ 3,161,982 - 3.161'9¢p
1 6oLl 267124575 16,5300
Balance added to surplus account.._..__.___ 26,724, 6,535,084
Surplus-beginning -of ‘year_......_. Ll 73,098,729 71130129
Proceeds from insurance -policies on life of Mr. ;
George W. Hill, deceased, less cash .surrender
value thereof - clilial 1,546,067 . _
- Total : i t k’ d =101,369,361" 87,665,213
sh dividends on common stock' and' common -
ca;tock B . + 14,566,540 . 14,566,484
. ; 02,821 - 173,008.720
Surplus, end of year 86,802, ,008,
EnrniggS'pex‘ share of com. and com. B stock-- . $5.96 $3.60

*The equity in the earnings of unconsolidated subsldiayies amounted
to $1,444,867 .and $1,425,645 for’ 1946 and. 1945, respectively, -
CONSOLIDATED BALANCE SHEET, DEC. 31

[Including American Cigarette & Cigar Co. and all wholly owned
domestic subsidiaries ‘except The American: Tobacco -

Co. of the Orient, Inc.] : g

ASSETS— : ; ? . 1946 1945

: : e $ $
Demand deposits in banks and cash on hand__ - 17,821,115 22,507,661

Federal excess profits tax -refund bonds______ 1 i 1. 3,826,650
" Accounts :receivable, ~customers.. .. __ . ‘wm-= 26,999,451 25,139,202
Miscellaneous ts. receivable .1919,963 1,188,955

ti , manufactured. stock, : operating ;
l-e:éppﬁ::cceoto.. at cost_ : .. 407,013,548 334,452,741
Cash. on deposit with'sinking fund trustees for. . . *

- redemption of debentures’ (contra)____._.____ 183,567 .
Accounts receivable from unconsolidated 'sub= -
sidiary companies 524,594 877,444
Security of subsidiaries not consolidated herein: : !
Whelly owned foreign subsidiaries_____.___. . 6,718,927 - 6,718,927
Partly owned subsidiaries: 3 ¥
a(l:.‘uls;an Tob: bCo. Inc 5,869,817 5,869,817
Others e e s s o 2 2,266,046 . 2,266,046
The American Tobacco Co. of the ?rient. Ine. - 429,000 isp,ooa
t: ou not in ‘excess o 3
o rcc}sntvef_tfn by S . 1,317,561 2,185,072
Mortgages, note receivable, insur, deposits, .etc. 2,291,288 g,ggzigg
“Real estate, machinery, fixtures, etc 340 22,583.27(45‘ 12'98’7'511
Prepaid expenses and deferred charges.... ... - 3,491,34 1987,

Brands, trade marks, patents, goodwill, etc._. .54,099,431 54,099,431

Total 552,528,918 483,509,488

LIABILITIES— ' 5 Dl
Notes: payable to banks £ 85,000,000~ 37.000,222
Accounts payable 11,532,119 5,2{1,3,495
Dividend on pfd. stock for quarter ended Dec. 31 i '{ggggg 1150873
Interest accrued .. 2 g 1192, 10
Provision for taxes 27,988,593 2(;32:;,%33
Advertising and other accrued 'expenses 1,392,345 1,035,

6,145,000
712,557

84,507,000
791,591,000
831,250

105,154

798,172
52,699,700
40,242,400
78,355,425
86,802,821
tTreasury stock, at cost (Dr) 18,177,987

A eV
—
Total - 552,528,918 483,509,488

' 003

*After reserve for depreciation of $24,660,057 in 1946 and sz:’igg’lﬁf’
in 1945. tRepresented by 93,7i3 shares of common -stock an )

shares of common B stock. ¥

Rights to Subscribe to Additional: Stock—

| 3
Holders of common stock and common stock B of reco}:‘? tgtsltll‘;‘
close of business cn April 2, 1947, have been; given: the rig f $25 par
scribe, on' or before April 21, 1947, for common -stock B, 0 common
velue, to the extent of one share for’ each five: shares of 57% Per
sthock and common stock E held. The subscription price is $5
share, 1ditional
The stockholders cn April 2 approved issuance of 896,404 agditto
shares of common B stock for the ahove purpose. d ' working
The new stock financing will be used to. secure neede.l 1 in the
capital for greatly expanded sales volume which has doub %resident»
past-five years, according to a statement by Vincent Rigeio, e shea
Stockholders were told that first quarter‘sales and profits wer it was
of the similar period last year according to preliminary figur®. i that
disclosed. by  Paul M. Hahn, Vice-President., - He -also; 1rtm'10ul;‘c interin
crenning with this quarter’s results the company will publish I
statements of sales and eamnings,  The company makes Lucky ®
cigarettes—V, 165, p. 1582. !

‘Debentures to be red. in 1947 -through' sinking

fund operations; estimated “(contra)______...
Accounts payable to unconsolidated ‘subsid. cos.
% debentures: Ak ;
20-year, due. April 15, 1962 (non current)__.
25-year, due-Oct. 15, 1969 (non current)
4% bonds maturing Aug! 1, 1951
Deferred income  __. : -
Min. interest in American Cigarette & Cigar Co.
6% preferred stock (par $100)
Common stock (par $25)____
Common B stock (par $25)
Surplus

956,644

87,781,000
94,462,000

831,250

105,154

954,596
52,699,700
40,242,400
78,354,800
73,098,729
18,177,987

American Woolen Co.—Votes to Reduce Shares—
The stockholders on March 25 voted overwhelmingly to red

uce the §

; 3 ram. ¢
authorized capital stock of the company in & recapitalization Progit o

By a vote of 847,773 to 1,901, the stockholders voted changes s0
the authorized 7¢ cumvulative
With & par value of 8100 each, ; Coos drock! whi
They voted to cancel 260,148 shares of the 7% preferred Stocck'
would be surrendered for 4% cumulative prior prefefred stothé plan
additional 134,778 shares of 49 stock were authorized under ‘pe sur*
but were not issued while 230,738 shares of that stock Will
rendered for conversicn into ccmmon' stock. irect!
Moses Pendleton, President, told stockholders that . the bdo‘lxrt the
“purposely refrained  from making - any ~‘promises - continté
company's dividend policy in the future, though it hopes to
dividends on the common stock and will do so if earnings &

preferred siock will total 89,852 §

P
\{3

ditions justify them,
He said this

mpany §
g ; able so far for the CO
but that m‘osp‘cy as heen very favorable ¥

ver,
Cts for all of 1947 weré not wholly clear. HOWEVeh
added, sales- ang earnings during: the first quarter of this yeinr p1946
ably  will be - somewhat better- than  during the corresponding

“"I‘he dema, in
SULl very strong” but he said there was a decided reduction

demand for so-called
said total $'75,000,()00.$°ft

hates

ors
il

nd €01 § 3

Sy 5 I
nd for worsted goods was described by Mr. Pendleton o

woolen goods, Unfilled orders at preseié ™ g

P

TS
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Transfer Agent Appointed—
The Old Colony Trust Co., Boston, Mass., has been arpointed trans-

fer agent lor theé $4 cumulative convertible prior preftrence stock,
to become effective April 21, 1947, —v, 164, p. 31338.

Anchorage Homes, Ine.—Mortgage Loan Approved—

The corporation announces that its class A and class B stockholders
on March 24 approved by more than two-thilds majority the mori-
gaging of its plant and equipment to secure a $700,000 loan about to
be concluded with the Reconstruction Finance Corporation in accorcance
with its term.—v. 165, p. 1502, !

Armstrong Cork Co.—Anuual Report—
CONSOLIDATED INCOME STATEMENT. FOR CALENDAR YEARS

(Including domestic subsidiaries)
1946

1945 1944

$
Net sales 104,717,423 108,820,097 124,566,258
Cost of sales..__ - 84,766,471 90,062,673 101,091.465
Selling and administrative expenses 14,066,797 12,300,676 . 11,545,661
|

Protit from operation_ 5,884,155 6,456,748 11,929,132
Other’ income 588,264 290,836 329,986

Total income ... 6,472,419 6,747,584 12,250,118
Interest expense —...._._____ i 1,712 35,725 74,352
Net loss on disposal of capital as:ets :
' and other inv..__. 5 52,268 35,704
Miscellaneous deductions _._____.___ 13,448 17,102 108,643
Net renego, cettlement for year 1944 114,945 . _____ £
Accelerated amortiz. of emérgency

facil. applic. to curr, & pricr years — ______ 368,698 ...
Res. for replace. of inventories in-

vountarily liquidated _______ .  ______ 250,000  _____._

Profit before prov. for taxes.____ 6,457,259 5,907,546 12,040,419
Federal normal inc. tax & surtax.__ 2,417,228 2,101,118 2,057,957
Federal excess profits tax___.______  ______ 836,139 5,486,703
Pennsylvania income tax.__ 115,956 . 141,284 276,761
Replacement of inventories involun-

tarily liquidated _______ S 260,000  ______  ______
Reélund applicable to prior years,

res. frour acceleration of amort. ¥

of emergency facilities Cr225,000 ...

Net profit from domestic oper.._. 4,184,075 3,054,005 4,218,998
‘Preferred dividends ___.______ & 605,716 318,329 211,976
Common dividends ... __ & 2,539.2521 2,112,1232 2,112.2232
‘Earned per common share___.______ $2. ; i
Sy FOREIGN %UBSIDIARIES
s ed net profit (excl. exch.
Colglsgie?d s 803,250 336,757 48,113

CONSOLIDATED BALANCE SHEET, DEC. 31

: ASSETS-~ 1946 1945
Cash in banks and or hand________________ $6,148,653 $5,692,062
‘U. S, Govt. securities at lower of cost or mkt. 10,204,946 15,756.550
U, 8. Treasury savings notes at cost — 2,999,386
Govt. contract term. claims & rec. (less adv. rec.)  ______ 2,513,003
Accounts and notes receivable (net)____.______ 9,482,940 5,693,832
Due from foreign subsidiaries—current accounts 747,774 405,232
Inventories 17,717,479 14,143,701
Inv. in and adv. to foreign subsidiaries (net). 5,035,210 - 4,310,101
©Other investments and sundry assetS__________ 1,542,101 1,431,070
Property, plant and equipment, at cost (net)_. 28,494,040 23,784.897
Paid-up lic. and rentals on leased mach. (net)_ 530,209 381,520

Goodwill, trademarks, and patents____________ 1 1
$79,903,353 $77,117,355

. Total :
IABILITIES—

Ac&oﬁnts 311 ) | $4,698,676 $3,051,635
Accrued exp. and taxes withheld from pay rolls 1,474,406 1,696,627
Due to foreign subsidiaries ... __ 342,636 232,336
Provision for state inc. tax and other taxes_ 424,175 401,453
Prov. for Fed, inc. and exc. prof. taxes (net) 384,131 294,316
Hartford-Empire Co., settlement account______  ______ 625,291
Reserves: .

For excess replacement cost of inventories__ 250,000 250,000

For postwar contingencies : 250,000.
i For wagé earners’ unemployment benefits___ 750,000 750,000
$3.75 cum. preferred stock (161,522 shares)___ 16,596,385 16,596.385_
©Common stock (1,410,865 shares),._-._ ________ 10,000,000 10,000,000
Paid-in surplus 24,461,713 24,461,713
Earned surplus 20,521,231 18,507,599

¢ Total $79,903,353 $77,117,355

-V, 163, p.' 1558.

; Atlanta & Charlotte Air Line Ry.—Partial Redemption

i een called for redemption on May 1, 1947, ’through
"ongetl;gnhgfv ih: sinking fund, $147,000 of first mortgage 3% ¢% bonds,
due Nov. 1, 1963, at 102Y, and interest, Payment will be made at
ihe Central Hanover: Bank & Trust Co., trustee, 70 Broadway, New
York, N, Y.—V. 163, p. 1718,

Atlantic & East Carolina Ri.——Notes—t- N
. Thé ICC on March 25.authorized t e company to at )
Secured promissory note for not exceeding $323,939 to evidence.a loan
for a 'like amount to be used to pay the halance due on an outstamdc-l
ing note and to pay the purchase price of a hew locomfmve.,d an
€2) a secured promissory note for not exceeding - $40,000 to evi era%e
4 loan fora like amount to be used to purchase cross ties.—V. 149,
B, 1016; V. 152, p. 387.

\ i § LR .
Atlantic Coast Fisheries Co.—Has Marketing _Px;_ogram
The company on March 28 announced an extensive malkefl_n}gl er):;l

Pansion pregram which by this Fall will include every known fish a

seafood, frozen .and™ fresh, }

To meet (;z growing consumer demand, Edward H. Cooley, Pr.esficlx%i;c,
sald the complete lineof seafoods would mcxude'_ some in new forms,
such as shrimp, crab, oysters, salmon and swordfish. o il -

. This' marketing expansion is being made possible by th re L(l:l::nle
areater. supply of cellophane, paper cartons and tcans, ; r'iatedn by

explained. The only current s)imrtage that may not be aliev y

Autumn is in packa ing. machinery. )

The cOl:pa?xyp:iill trgnm‘kct its ncw products under the bxang nfzm?ls
©of Nordic and "Atco, ‘through its: various branches in N‘gw n%a?he,
at Boston, Gloucester and Provincetown, as well as Florida an
Pacitic Coast—V, 164, p, 678.

Atlas lIinperial Diesel Engine Co.—Buys Plant—

: i naki this ccmpany on

.~ Aggressivel entering the can-making industry, h

Maich 27 ai]mounced the acquisition. of the cun-n:algng I‘;‘g“t,rﬁg

Fullerton; cCalif., formerly owned 7%5(,) O%téntinental Can Co,, .

Purchase involved approximately $750,000. .

¢  This move, ac.corcggg to R. J. Miedel, President, is an erl:tirelzntn%\\t{
+ Dhase of ‘Atlas’ operation. This is in additton fo the il Ll B
+ Ablag’ cwn line of can-making machinery in which diractio

Wany. reparts considerable progress, ;

| "The, !F:wly-acquired max?f is located on leased DTOI;eTt% ?Sg:csnfurtlg

the Fullerton plant of Hunt Feods, Inc., who has‘entere d tunish

<ontract with Atlas whereby the latter will manufacture a

<ans to Hunt Foods.—V, 165, p. 934.

‘Automotive Parts Co., Columbus, O.—Files with SEC

: p i ion with the SEC
) ‘The company on March 27 filed a letter of notification wi
for $300,000 4'_y7o sinking fund debentures, due 1962, to "é;”‘é‘of‘lfmﬁ?s?
@nd $1,000° principal amount. Underwriter; The Ohio ' 1ok additional
Proceeds will be used for payment of bank notes and for

Aflantic. Refining Co.—Preferred Stock Offered—A
banking group headed by South Barney & Co., on April

-2 offered 250,000 shares of cumulative prefeired stock,
3.715% series Biat par ($100) and dividends. The issue -

has been over subscribed. .

Dividends will accrue trom Feb. 1, 1947, and will he payable quar-
terly lirst day of each succeeding May, August, November and February,
Redeemabla, at option of company, in whole or in part at any time
and from. time’ to time, upon at least 30 days' notice, at $104.50 per
share on or vrior to Feb. 1, 1049, the redemption price decreasing
50 cents per share on Feh, 2, 1949 and on each Feb. 2 thercafter to
ond including Feb, 2, 1954, on and after which date the redemption
price shall be $101.50 per share; plus accrued cdividends,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
20-yr, 2% % debs., due Jan. 15, 1966._._"$25,000,000 $25,000,000
1%2% notes payable to banks, due in

1988 o e s Not limited 7,500,000
‘¥a'% notes payablé to a bank, $409,-

- 000 due each Sept., 1948 to 1956.. Not limited 3,600,000
3% notes payable, monthiy instalments

due from Jan., 1948 to Feb., 1950) . Not limited $30,000
Cumulative  preferred stock (issuable

in series), $100 par___________ i 900,000 shs,
Convertibla 4% series A = 148,000 shs.
3.75%. series . B . (dividend rate ih-

creased from 3.60% effective as of

eb, 1, 1047y, . _____ " 352,000 shs.

Common - stock '($25 par)_... -~ 15,000,000 shs. 2,663,998 shs.

“At g meeting cn May 7, 1946, the stockholders gave a general
authorization to hoard of directors to increase the indebtedness of the
company from time to time by amounts not exceeding $50,000,000 over
and above  the $25,000,000 of debenture debt shown, exclusive of
amounts contracted in the usual course of corporate business or to
refund. other -indebtedness not sy contracted. +Of this humber 328,888
shares ara reserved for issuance upon conversion of cumulative pre-
ferred stock, convertible 46 series ‘A, s

NOTES—(1) The shares of preferred and com. stock outstanding Dec.
31, 1946, were converted on March 24, 1947, on a share for share basis,
int» the new.npreferred and common stock - provided for in ths com-
pany’s ‘joint plan ‘of merger which became effective on that date, and
e auunorized capital stock was changed to that shown in the table—
900,000 shares of the new preferred stock and 5,000,000 shares of
commen stock. Prior to that date the authorized capital stock of the
company consisted of 250,000 shares of preferred stock ‘(all outstand-
ing), 650,000 thaves of a subordinate preference stock (none outstand-
ingy: and-5,000,000 shaves of common stock,

(2) Since Dse. 31, 1946, the company has borrowed from banks an
adwitional  $2,000,000, represented by 1%% notes due in 1948. At
present, the cutstanding short and leng term bank loans aggregate
$24,900,C00 g

PURPOSE—The net proceeds are to he added to the general funds
of the.company. Such funds will be used from'time to time for such
corporate: purposes as the board of directors may determine.

UNDERWRITERS—The names of the underwriters and the number
of preferrad shares to be purchased by each are as follows:

Smith, Barney & Co.______ 18,000  Newhard, Cook & CO...__

Morgan Stanley & Co..__. 12,500  Singer, Deane & Scribner. 2,500
Kuhn, Loeb & Cec._ - 8200 G. H. Walker & Co....... 2,500
‘The First Boston Corp.._—.. %500
Goldman, Sachs & Co..___ 7,500
Blyth & Co., Inc.. - 7,000
Drexel & Co,-., 7,000
Harriman Ripley & Co., Inc. 7,000 2,000
Eastman, Dillon & Co..-_ 6,000 Hayden, Millet & Co 2,000
Glore, Forgan & Co,—.——__ 6,000 The Illinois €o.._________ 2,000
Kidder, Peabedy & Co ~ 6,000 Kebhon, McCormick & Co. 2,000
Lee Higginsyn Corp.______ 6,000 McDonald & Co._________ 2,000
Stone & Webster Securities E. H. Rollins, & Sons Inc.. 2,000
Corp, ____.:tii Il .. 6000 Willlam Elait & Co.... . 1,500
Union Securities Corp.—-.. 6,000 ¢, C. Collings & Co. Inc.. 1,500
A. G. Becker & Co. Inc.—— 4,000 R, S, Dickson & Co., Ine.. 1,500
Clark, Dodge & Co9.______ 4,000 Hallowell, Sulzberger & Co. 1,500
Hayden, Stone & Co..._._ 4,000 Laird, Bissell & Meeds. 1,500
Hemphill, Noyes & Co - 4,000 Pacific Northwest Co. 1,500
Hornblower' & Weeks_____ 4,000 Putnam & Co... . ,500
W. E. Hutton & Co.eee 4,000 Chas. W. Scranton & Co,__ 1,500
Merrill Lynch, Pierce, Fen- Baker, Weeks & Harden__ 1,200
- ner' & ‘Beane-....______ 4,000 Julien Collins & o], RSB 1,200
Paine, Webber, Jackson & Francis I, duPont & Co._. 1,200
[3]71 17 Farwell, Chapman & Co.-. 1,200
White, Weld & Co._ Henry Herrman & Co.__._ 1,200
Central Republic Co. A. E. Masten & Co......_ 1,200
E. W. Clark & Co._. Nashville Securities Co.___ 1,260
Estabrook & Co.eeecoo__ 3,000 P, 8. Smithers & Co.____ 1,200
Graham, Parsons & Co._. 3,000 Wurts, Dulles & Co. - 1,200
Harris, Hall & Co. (Ine.)_. 3,000 Geo, G. Applegate._______ 1,000
W, C. Langley & Co.____ 3,000 Arnhold & 8. Bleichroder,
W. H, Newbold's Son & Co. 3,000 Ine. _...-
R. W. Pressprich & Co._._ 3.000 Bioren & Co.....

Shields & Co C. F, Cassell & Co.__

Stroud & C». Inc 3,000 Kay, Richards & Co.____ 1,000
Biddle,. Wheien & Co. 2,500  Mc Junkin, Patton & Co.._, 1,000
Alex, Brown & Sons__.___ 2,500 Mullaney, Rnss & Co. 1,000
Elkins, Morris & Co.._.._ 2,500 Newhurger & Hano_ - 1,000
Janney & COwcoe___ 2,500  Parrish & Co.._____ -~ 1,000
Muyore. Leonard & Lynch- 2,500 Reinholdt & Gardner.... . 1,000

—V. 165, p. 1583,

Avco Manufacturing Corp. (& Subs.)—Earnings—
CONSOLIDATED INCOME STATEMENT
THREE MONTHS ENDED FEB. 28, 1947

Net sales - $25,097,914
Cost of sales 19,638,689
Selling, general and administrative expenses__..__________ 2,487,832
Gross profit . $2,971,393
Other income 08,718
Total income —-——- $3,180,111
Frovision for Federal income tax - 1,325,000
Net income $1,855,111

NOTE—Provision for depreciation charged to income during the
period amounted to $251,176.

Consolidated net income and sales for the quarter include operating’
results of three former associated companies, New Idea, Inc.,» American
Central Manufacturing Corp. and The Crosley Corp., including its
subsidiaries, all of which now operate as divisions of AVCO Manu-
facturing Corp. . i e

AVCO's consolidated income does not include the corporation’s equity
in undistributed profits or losses of its associated companies, Consoli-
dated Vultee Aircraft Corp. and New York Shipbuilding Corp. AVCO
Manufacturing, Corp. also -has substantial investments in American
Airlines, Inc., Pan American Airways Corp. and Roosevelt Field, Inc.—
V. 165, p. 1722,

‘Baltimore & Ohio RR.—Notice of Exchange—

Pursuant to' the decree, entered March 13, 1946 by the U. S. District
Court for the District of Maryland approving and confirming the Ad-
justment Plan of the company dated' Sept. 20, 1944, as modified,
notice has been -given that April 15, 1947 has been determined as
the -“Exchange Date” of-the refunding and general mortgage bonds,
series A, C, D and F for the refunding and general mortgage bonds,
series G; J, K and M, respectively. )

The said decree provides that after the exchange date the geries
A, C; D and F bonds and interest coupons appurtenant thereto matur-

' fabrics and 26% of rayon fabries.

ing after that date shall evidence only the right to obtain in exchange
therefore the series G; J,. K and M bonds, respectively, of like prin-~
cipal amount, maturing in each case on the came date as the bonds for
which they are to be exchanged, and bearing interest, in the case
of the series G, K and M bonds at the rates of 2% fixed, payable
semi-annually, and 3¢ contingent; and in the case of the series F
bonds, 2259 fixed, payable semi-annually, and 3% % contingent.
Definitive coupon and temporary registered series G, J, K and M
konds will be available for exchange on and after April 15, 1947. Series
G, J, K and M bonds issued in temporary registered form may he
exchanged at any tme without ckarge to the owner for definitive
coupon bonds, or for definitive registered  bonds likewise without
chiarge, when the same are available on or about Aug. 1, 1947, Notice
of avallability of definitive registered series G, J, K and M bonds for
exchange for temporary registered series G, J, K and M. bonds wiil

be mailed to each registered ‘owner of temporary registered series
G, J, K and M bonds,

Holders of the scries A, €, D and I bonds are required by said
decree to present the same for exchange to the company ot such agency
as may be selected by the company to make the exchange, The com-
pany, has selected Central Hanover Bank & Trust Co., 70 Broadway,
New York, N. Y., the trustee under, the refunding and general merg-
gage, as it3 agent to make the exchange.

Contingent interest coupon No, 8, dated May 1, 1847, should not
accompany bonds forwarded for excnange. It shouid be detached and
rresented for payment in the usual manner since contingent interest
for 1946 has been declared payable on and after Malca 10, 1947
against that coupon.—V, 165, p. 1723,

Baltimore Transit Co.—Earnings—

(Including Baltimore Coach Co.) ¢
Pericd End. Feb. 28— 1347—Month—1946 1947—2 Mos.—1946

Operating revenues ____ $1,200,280 $1,821,468 $3,770,075 $3,821,206
Operating expenses - 1,581,363 1,373,600 3,211,728 2,728,422
TOXES cociccme e nnan 145,915 295,313 352,538 630,233

Operating income ___ $73,001 $152,484 $205,808 $326,550
Non-operating income.__ 4,285 7,080 9,222 15,127

Gross income _______ $77,286 $159,545 $215,030 $341,877
Fixed charges ________ 1,485 3,870 2,970 7,742
Interest on ser. A deben, 51,252 51,940 102,504 103,881

Net income ._______ $24,548  $103,73¢  $109,555 $230,054
—V. 165, p. 1447,

Bankers Securities Corp.—Annual Report—
_ Years Ended Dec. 31— 1946 1945 1944
Profit: on fales. . cuacendo o $5,960,308 $2,439,715 $1,609,736
Miscellancous income ___.________ 2,121,443 1,578,985 1,125,530

Total income ... ______ $8,081,751  $4,018,701 $2,735,266:
Operating expenses - 474,010 334,642 699,277
Prov. for Fed. & State inc. taxes 1,809,000 833,700 i

Net income ________________.__ $5,793,740  $2,850,359 $2,035,980
Dividends on preferred stock.... . 1,466,883 814,925 659,716

BALANCE SHEET, DEC, 31 i

ASSETS— 1946 1945
Cash in banks and on hand__________________ $7,393,855 $485,56%
Deposits in banks in liquidation, estimated

reallzable valwe _______________ " 7 "7 v 80,850
Due from brokers and accounts receivable.. 1,597 213,673
Deposits made under offers to purchase.. 14,250 50,500
Accrued interest receivable . 29,382 35,728
Loans receivable .__________ 943,481 1,055,822
First mortgages and interests therein, at cost.. 1,513,984 381,893
Real estate, equivment and mterests therein, at

cost, less reserve for depreciation._______ 3,232,835  2,827,65%
Participating interests in mortgages, real estate .

etc., ab cost, less reserve for depreciation..__ 38,402 62,282
Securities of and advances to majority owned

subsidiary corporations —..._____________ " 7,816,788 10,119,238
Other securities ________________ "~ 4,545,522 4,739,683
Deferred charges 64,017 30,333

Total —__-... $25,594,113 $20,083,225

LIABILITIES—
Preferred dividend payable. $814,935 $407,468
Deposit received under sales agreement . _.... - ______ 37,5000
Escrow funds held s 8,538
Due te brokers and others_......_ .. ... 34,163 34,022
Reserve for taxes 1,887,546 972,674
Reserve for expenses 109,244 13,276
Deferred income 906,691 1,033,204
Participating preferred stocl €par $50) .. ... 10,000,000 10,000,000
Common  stock (par 890) o 3,000,000 3,000,000
Capital smiplus ____ 7,237,891 17,237,891

Earned surplus . . 2,651,375 613,615
“Preferred stock in treasmry e e o Dr1,047,732 Dr1,047,732

Total - - $25,594,113 $20,083,225

-*37,013 shares stock at cost. {Deficit.
—V. 165, p. 6%8.

of participating preferred

Bates Manufacturing Co.—Stock Offered—A banking
syndicate headed by E. H, Rollins & Sons, Inc., on April
2 offered 54,905 shares of common stock ($10 par) at
$29.25 per share,

The chares offered do not represent new financing by -the compény,

" but are being sold by certain stockholders, and the proceeds will be

received’ by the selling stockholders and not by the company. The
names of the selling stockholders and the number of shares offered
by each are ag follows:
The First Boston Corp, 27,450 shs,
Coftin & Burr, Inc 27,455 shs,

Old Colony Trust Co. is transfer agent, and National Bank of Com-

merce of Portland, co-transfer ‘agent. The First National- Bank of
Boston is registrar, and First Portland National Bank, co-registrar.

CAPITALIZATION )
Authorized Outstanding
4%% cum. preferred stoclt ($100 par) 45,000 shs. *42,870 shs.
Common ' stock ($10 par)_____._______ 391,500 shs. 391,500 shs.

*2,130 shares of the 45,000 shares of preferred stock originally issued
were reacquired by the company for the sinking fund and canceled,
prior to Dec. 28, 1946, ’

BUSINESS AND PROPERTY——Company was incorporated in Maine,
Aug. 16, 1850, Prior to the consummation as of Dec. 15, 1945 of the
‘Maine Mills Plan,” company owned and operated a textile mill located
in Lewiston, Me. Pursuant to the Maine Mills Plan, the company
and its wholly owned subsidiary, Bates Co., acquired certain of the
assets, including the mill properties, of Androscoggin Mills, The
Edwards Manufacturing Co., Hill Manufacturing Co. and York Manu=
facturing Co. As a result; the company now owns, directly or through
its subsidiary, five textile mills; three of which, the Bates Mill; the
Androscoggin Mill and the Hill Mill are located at Lewiston, Me.y
the fourth of which, the Edwards Mill, is located at Augusta, Me.;
and the-fifth, the York Mill, at Saco, Me. :

These mills have an_aggregate manufacturing space of approximately
3,551,000 square feet, are equipped with 326,444 spindles and 7,699
looms and employ approximately 7,300 persons. In 1946 the company
sold 126,234,916 yards of cloth, 74% of which consisted - of ' cottom
This represented a total increase
of some 19,000,000 yards over net sales of the five mills in 1945.

It is proposéd on April 16; 1947, to take such corporate action as
may be necessary to merge and consolidate Bates and its wholly owned

Working capital, 2
—
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i the
bsidiary; ‘Bates Co., and thereafter all. of .the: properties and i
i‘l]lslnesas %vm be -owned and. operated directly by the company.

f 3 : ; A
© ' UNDERWRITERS—The names of the underwriters. and the per'cen
age of shares to be sold by -each selling stockholder is a§ follpws.

" H.-Rollins & Sons Inc.. 28.0:% - 'Jonnston, Lemon & Co... 4.55%
-ﬁi‘dder, Peabody & Co...- ' 9.11 ?oﬁtmn(e:rumi afoé?' iasg
curities ulien Colling & CO.qews 82,

St %’.‘)ergf V‘fiﬁﬁe‘rﬁs—e ....... 9.11 Charles H. Gilman and Co. 1.82°
Baker, Weeks ‘& Harden. 7.29 Mason-Hagan, Inc._...- 1.82
H, M. Byllesby and. Co. H. M. Payson & Co..——.—- 182
+.(Inc.) -7.29 The Robinson-Humphrey. - 1.82
Stroud & Co. : 7.29 Harold E. Wood & Co...- 1.82
‘A, M. Kidder & .Co..— 5.43 Wocdard-Elwood & Co..-_+ 1.82
Pacific Co. of Californ 5.46 Wyatt, Neal & Waggoner- 1.82

—V, 165, p. 1:23.

ﬁaﬁsch & immb Optical Co.,——Annual_'Rel‘)orj;—_—M. Her-
bert Eisennart, President, en March 21, said in part:

. Operations throughout 1946 were affected by the problems of recon=-
version to: a greater degree fhan in the case of most other mdu_st'.ri?l
concerns. - This' is: due primarily to the -complexity of the .company’s
manufacturing operations, the variety of. its products and.-faci .that
the .increase .in. its- annual volume of -sales from & prewar level -of
‘approximately  $1,000,000. to: a peak .of over $60,000,000 durin_g~the
war.was accounted for .chiefly by ‘highly. specialized types of military
optical equipment for which
10% of tne products manufactured 1
through 1945 was for performance ‘of war:/contracts. - Latls
. ‘Consqliaaced sales for 1946 ‘amounted fo . $37,885812, as against
' $53,643,196 in. 1945

overnment in 1946. In addition, the 1945 accounts Ancluded . approx-
-igmntely $3,350,000. of . sales. by The White-Haines Optical Co., in which
& majority stock interest then owned was disposed of at the beginr}ing
of 1946. Accordingly, the 1946 accounts actually reflect & substantial
.increase in production and sale of normal peacetime products. . Although

rexport sales ‘increased, the continued heavy backlog- of- domestic-orders -

has so ‘far ;made it -impossible to: ‘meet - the ‘unprecedented . postwar
foreign .Gemand for our products.. Total unfilled orders increased ap-
roximately 50% -in 1946. _ ] =
p -:~The* cgr.snlidated net. income - for- 1946, after .income: tax adjust=
ments and &ll “other  charges-and credits, as itemized in the annexed
consolidated - statement  of  profit .and loss, amounted to $686,603 as
_compared Wwith $1,192,743 in 1945. After dividends on the -preierred
stock ‘amounting to’ $200,000, the earnings on the 573,228 issued and
outstanding shares of common stock .amounted to 85 cents per share;
as compared with $1.69 per share in 1945, . - : .

The Navy" Price -Adjustment, Board ‘has’ reviewed the financial data
for 1945 and recommended. that clearances be issued-as in prior years.
No renegotiation praceedings; are .applicable to the 1946 opernt_ions. >
. An: increace ‘in volume of . sales is. scheduled for 1947, which will
involve . a further.increase in working capital requirements for both
the parent company.and its subsidiaries.- .
v+ The directors. on March 3, 1947 determined not to declare a dividend
on the common stock. payable at -this time. The regular quarterly

_ ‘dividend on the preferred was paid April 1, 1947.

During 1946 the company purchased. and rehabilitated a small plant
in. Wellsville, N. Y., in which manufacturing operations ‘were com-
menced on & limited scale at the beginning of 1947. In addition,
since. the close of 1946 the company has acquired title to the piant
in Rochester, N. Y, comprising 158,000 square feet, . formerly occupied
under lease arrangements with the U. S, Navy Department and cur-
rently used for the production of peacetime products. At the close of
the, war, this plant was designated by the ‘Navy as an emergency
standby. facility, Accordingly, provision is made for the: storage of
certain special government-owned optical manufacturing equipment,
without cost to the Government, for a period of ten years, during
which time the Secretary of the Navy may call upon. the company
to utilize this plant, or-suitable -equivalent space, for the production;
of military optical, equipment. ; HEH

~/¢" "GONSOLIDATED INCOME ACCOUNT FOR .CALENDAR YEARS
Yooy St 1946 1945 - .
Sales, less returns, allowances and discounts_ .. $37,885,812 $53,643,196°
Other income : : “.286,796 2170,7817-

$38,172,608 $53,913,983"
/24,748,865 35,648,579

“Total i 1 ,
Manutacturing <cost of sales.

Prov. for depreciation-and amortization___-___= 569,548 1,332,259
Selling, prescription “seryice, general and: ad- i 7
. ministrative “EXPBNSeS ——mmmmmmmmmimmemem - 13,852,899 14,500,414
Interest paid —--.-- : : 1. 146,686 248,340
Net losses and adjust. of Canadian exchange.- 4,269, 45,596 -
Reconversion :and war contract expenses_...... .1 552,079 372,927
Prov. for Fed. taxes on income (estd.). . 4--220,417 . - 789,560 .

Refund of prior years' taxes due to.car:
~provisions-of Internal Revenue Code....

- Mingrity interest inm net profits of subsid: cos.-. 69,568 /.- -135,705 -

* . Profit before special items shown hereunder_.... . .$82,691 *$1,052,196
Accelerated amortization of- emergency facilities... . -
ifor prior-years, less. Fed. tax refunds Dr82,380
J*Adjustment of properties and accrued liabilities L
¢+ to. ‘reflect - disallowances for. prior. years .by
‘> Treasury. Department _ o __ i o 51,833 Loiiil
Portion ‘of reserve for contingencies utilized to =~ - <selie B
--ahsorb reconversion and war.contract exps.-- 552,079 222,927
> 4 S p——— O
- Profit for year: R At $686,603 $1,192,743
Preferred dividends paid in cash +200,000 ; Y
Common dividends paid in cash ' 286,614 496,978
Earnings, per. common- share..: ©$0.85 $1.69 °

‘%’It%r deducting $314,043 additional Federal taxes paid and refunds
received. | oo sl ; .
Bl ot CONSOLIDATED BALANCE SHEET, DEC. 31

= : x e 1946 1945
$1,262,824 = $2,855,345
- 29,5

-, ASBETS— - :
Cash in banks and on hand
U. 8. Government securities.. -

Canadian Government securities______.__ - 66,381, 5ol liss
Postwar refund of Fed. excess profits taxes____ AR 645,830
.*Notes and accounts receivable ... 4,427,686 . . 6,251,563
tInventories of raw materials and supplies, work , = . R .
in process and finished product.._.i.--. 18,201,623 15,718,734
Estimatad refund.of prior- years’ Federal taxes AN BT
on income ... . 2,074,414 792,497
Investments' in and advances - to-foreign ‘sub- : i
., . sidiary. companies -__-__. 481,257 356,585
. $Cystomers’ notes and accts, receiv. (long-term) '~ ~ 24,128 ' .' 40,286 °
Sundry ' inves s = B ey 133,404 373,692 -
§Lend, buildings, machinery, equip., etc., at cost -. 8,425,864 -- 6,252,350
Patents,  less: amortization . 12,465 - . 11,498 -
Insurance premiums .. by 392,036 1367,840
Leasehold  improvements unamortized. ' 53,923 . | 54,530
Miscellaneous” deferred- assets. .. . o.i.oo-s 20,994

Total - $35,596,699 $34,393,719. .
LIABILITIES— sy g : 7
Notes payzble -under V-Loan agreement... —-_i__ $6,600,000
Notes- payable by subsidiaries to banks_.______ $1,282,000 75,000
Accounts payab’e 1,803,119 - 1,587,040
Federal withholding tax and credits to empl._. 308,735 ' 444,625
Accrued salaries, wages, commissions, taxes, etc. 842,576 901,820
fiProv. for estimated Federal taxes on income_. 535,290 308,135
##Notes pavable-to banks- (long-term)......_.. 7,058,000 ... -
‘Mortgage payable by subsidiary_ .. ______._.___ 149,249 RS
“Reserve for contingencies 1,138,155 1,653,677

Credits to employees under stcck purchase plans s

of subsidiary companies. 45,987 45,667
Minority interest in subsidiary companies______ 873:133 1,203,190
4% cumulative preferred stock (par $100)._-.. 5,000,000 5,000,000
Common stork (par $10)_ - . . ________ 5,732,280 5,732,280
Capital surplus __. 4,073,180 - 4,086,181
”Earned surplus - L 6,754,995 . 6,556,104

Ttt S -L-J—-———.—.‘\—-——-
.:;1 - : - 5 $:_35,.;)96,599 '$34,393,719
o e reservas for dovbtful notes and accounts of |$344193 1n ‘1946
and $357,1°1 in 1945. At lower of Aarket) . $ATte

Of $11.543 Tn 1048 Al $18,603 1a 1945, $ALior reobteds fob STeteHey
and amortization of $7,619,571 in .1946

and $7,552,554 in 1945.-fAfter

pitized for FRASER

there is no continuing requirement, Over. . .
by the parent company from 1941.

when over 50% of -total sales represented- govern- .
ment contract business. Less than $2,500,000 of sales were made to the .

Cr2,074,414 - Cr211,503 ¢
i

00 655,800 .

17,169 .-

_deducting:U. S. Treasury. Savings Notes of $20,000 in 1946 and $535,000
in 1945. b ' ; .
£2$7,000,000 of
‘an agreement dated Nov. 20, 1946, providing for, an Jnitial revolving
-eredit of $10;000,000 until "March 31, 1948, ‘which may be converted
by the company at any, time, prior to that date into (a) an extended
revolvin credit .of not exceeding $6,000,000 .until Dec. 31, 1952, plus
(b) term credits for the-balance not so extended, but at least. equal
to 40% of the total converted credits, such term credits to mature
inequal annual installments commencing Dec. 31, 1948 and ;: ending
Dec. 31, 1956. Interest is payable at the rate of 2% per annum on
revolving credit- borrowings and.at - the, rate of 2% % - per annum, on
the term credits. - A ‘commitment. commission -is payable -at the -rate
of % of 1% per annum .on any unused portion of the revolving credits.
The credit agreement. provides, among other things, that the company
will not, without the prior consent of the banks: (a) permit its net
* current ascets to be less than $12,000,000, loans under _the agreement

not falling due within 12 months to be excluded from the computation, .

or (b) make expenditures for property,.plant and-equipment in_excess
of $9,000,000 plgs normal depreciation -charges through ‘Dec. 31, 1956.

NOTE—AS_ of Jan. 1, 1946,. the company soid its 'inve_stment in The
White-Haines Optical Co. and ‘the consolidated -profit and loss includes
a profit of §65,850 therefor...The paxent company's share of the 1945
earnings of the subsidiary was. $88,315; its net assets included in the
consolidated balance sheet at the end of 1945 were $710492 after
deducting minority interest therein.” 3 N v

. assets of $311,421 valued at year-end exchange rates.—V. 165, p. 1447.

* Beaumont Sour Lake: & Western Ry.—Earnings—
. February— L1947 7 7 1946 . 7 1945 1944
Gross. from railway-... .. $793,736 . $774,466 $884,749 ‘h$l,245,635
.. 527,560 .. 442,070 _'5156.298 < 807,675
Net .ry. oper. income.._. 177,674 - 211,427 ., . 95,579 185,319
From. Jan, 1— ) L oI i ? i
Gross {rom  reilway—._— 1,474,982 ::1,629,542 ' 1,906,039 - 2,352,566
Net - from railway.-. ©.. E97,032 71932,724 - 11,028,897 * 1,472,034
“.Net ‘ry. oper. income..

318,660+ i 1450,313" -'. 225,456 + 350,535

_—V. 165, p. 1311

. Beech-Nut Packing Co. (& Sub.)—Earnings—. . - -
*Calendar Years— = o . 1L T1946° - 1945,
Net- profit after charges and taxes... $2,793,322 . $2,118,188
‘ Per share on 437,524 commen shargs- e $6.38 $4.84
C V. 10D, P 1923. s B < et

Belden Manufacturing Co.. — First Quarter Earnings
First quarier profits are estimated at about $300,000, Whipple Jacobs,
President, told stockholders at the annual meeting. This compares,
with a net of $122,568 in the like period a year ago. 4 .
© Mr, Jacobs said that. ‘“‘equally, satisfactory’’ profits -in succeeding
auarters are probable if the present ‘‘unprecedented” demand continues
and the company can obtain sufficient copper and other raw materials,
Fredicting a 1947 sales volume higher: than last year's record $13,~
000,000, Mr. Jacobs disclosed that first quarter shipments will top
. $4,500,000. This will be more than, 50% above same period last year
and greater than shipments of the final 1946 quarter.—V. 164, p. 2682.

Berkshire Fine Spinning Associates, Inc.—New V.-P.—

. The corporation ' on- April 1 announced that-.the business of Fine
Goods Sales Associates, Inc:, a -wholly owned subsidiary, became a
division. of its parent company on March 31, 1947. Customer relation=-
.ships; policies, management, and personnel ‘remain the “same, the
change b2ing merely one-in corporate organization. :
.+ Thomas J.. Kennedy, formerly President of Fine, Goods Sales Asso-
' ciates, Inc.; ‘will become a Vice-President of the parent organization.
—V. 159, p. 2411, e & s .

‘Bigelow-Sanford Carpet. Co., Ine. — Sales for First
-Quarter Nearly. Double Those of a Year Ago—New
Director Elected— = L o VR

Sales for the first quarter of this year. will approximate £13,000,000
compared with $6,715,000 for the first.quarter of 1946, James DeCamp
‘l:"llseth Psr;zsi,dent, told ‘stgekholders at..the ‘annual -meeting held -on:

arch 31, : ‘ h : Fran /

. Carrol ‘M. Shanks, President of The Pridzntial Insurance Co. of:
-America; Inc:-was elected a -member of- the board of directors, -and: all
other. directors were re-elected. @ . '~ L0 i g
{Mr, Wise statad that produgtion. for.she first quarter of 1947, and
censequently sales, were ‘below those, for. the fourth quarter--of 1946
"\vyhen,shipments were $14,544,000,.an %ll»,time high fox a three-months’
period, He ohseryed that the.preduction, from ‘Lhe fourth. quarter- was:
.Tot caused by any decline in' orders 3 i
- iéned - goeds- production. at the feyrth-guarier rate due to..depletion.of,
work in - process,  Current production knd shivinents are at the fourth:
quarter rate-of approximately $58,060.C00 per’ year compared.with sales:
of .$39,222,359 in 1946. He added’ thal the demand. for, the. company's:
préducts-eontinues 2t such- o' high.rate that ailotments. of merchandise-
are still- necessary in order to supply .dealers on an’ equitable basis.:
-2V, 165, p.- 1063. : LGRS e . :

" (M. E.) Binz Co,, Ltd., Montreal, Canada—Calls Bonds.
/Al of the outstanding first mortgage 6% 13-year sinking fund bonds,
due Nov, 1, 1957, have been called for redemption. cn May 1, next,
at 100 and interest. Payment will he made at The Royal Bank of
Canada in Montreal, Canada, or in Montmagny (P.Q.), Canada. - - -

Bird & Son, Inc.—Four New Directors— !
Wesley C. Ahlgren- (Treasurer) and:Ely L. Chamberlain and Ralp!
A. Wilkins: (Vice-Presidents) have been--clected .directors. . Frederick
K. Becker, President of the Bird Machine Co., has also been added .

to the hoard.—V.. 164, p. 1078. o £ e s et e T

_* Black, Sivalls & Bryson, Ine., Kansas City, Mo.—Reg-:
isters with SEC— G y
.The company on March 27 filed a registration statement with the’
SEC for 72,000 shares ($1 par) common, Underwriters, F. S, Yantis &
Co. and H..M, Byllecby & Co., both of. Chicago. Shares are part of tha .

99,000 shares puichased from the company by F: 8. Yantis' & Co. and -

H, M. Byllesby & Co. who will’receive all:of the proceeds.
-New: Director— - e T | L

ance Co., has been elected to.the board of directors.—V. 165, p. 1311
- demption— :

($113,000 fer the 1947 sinking fund and the ‘balance $89,000 ‘th
the operation of the ‘improvement and additions ium‘l);s : g

- Streets, Boston, Mass.—V. 161, p. 1420. .. .

(E. W.) Bliss Co.—To Pay Dividend—Bank Loans Re--

duced—New Director, Ete.—

The directors on March 21 declared a dividend of 50 cents a common -

" share, payable May 1 to holders of record April 10, marking resumption

+ of ‘the dividend for the first time since a like amount was paid.in :

- September, 1945. /
The company has reduced to $500,000 its bank loan, which amounted

to $1,500,000 as of Dec. 31, and the company plans to .pay off the

, balance within 90 days, Marshall M. Smith, President, announced.

Robert C. Enos, Sewickley, Pa., ‘a director of the company, has been -

- elected Chairman of the board.

....Franklin .Berwin has been  elected i C
R 15.5'1-1‘)(’;‘:@7- ‘a. director, t_° succeed D. 8.

R S W I GG Ty ) ) g [ R (D R O Ly .
ino(Sidney) Blumenthal & Co.—50% Stock Dividend—

- <The -directors haye

SAfter reseivés fof deprectation » /oo IKitRORTI P hnx?:%?llared 2 50% stock  dividend ‘on the common

oo it R valtg,’ payable 'to ;stockholders “of 3 - :
~ /3547, TG Sekl), WPYésident, recently ‘a:ihounc?(i Q;h;wggge ‘:]tmplas?-’

ment wiil be :annouiiced Jater. 1

the notes payable, to banks have been issued under

. Merchandising. Manager of Lord & Taylor,. which he joined in 1937

“18%  over- 1945 sales ‘of $459,454;880.

Net. Canadian assets amounted to s42é;ses, including . net current .

. the company had retired.

- common stock. s

. ‘Tatal’- = x4
put by ‘mability to continue fin-: .

‘Morton T,” Junes, President of the Kansas_City.Flrei& Marvine: Insur- :
‘Blackstone Valley' Gas & Electric Co.—Partial 'Re- -

The: company has called for .re.derr‘xpti.on oﬁ Ma ‘ '1, .next‘ 12.02' 000 of
first .mortgage - and - collateral- trust - 3% ‘bo‘nds)," due N,ov?,' 1, 0?9"7); :

Payment will !
y be made at the State Street Trust Co,:trustee, State ang Congress -

——

“The . directors at, the -same’time voted the tr .
from ‘‘earned surplus” to !‘capital’ ac?ciu t_e- bransfer of, $1,611,131
The New York Curb.Exchange on ‘April .2 -announ
mon stock: would..not ‘be auoted ‘‘ex’ ‘a -50%
further notice.—V. 165, .p. 1584, Bresih s

ced that the -
stock dividend %Tt].l

Bonwit Teller, Inc. (N. Y.)—New President—
Roy M.. Rudolph has been elected: President, to ¢ .
‘Holmes resigned. =~ = 0T . to succeed William 11,

Prior to his election Mr. Rudolph was a Vice-President and’ General

165, V. 527,

: ('l‘h'e) 30#1@- Co.—-—Anndal Re’po_rt—-&'i‘heodore G Mon-

tague, President, in the'company’s annual report for the

-year, 1946, said in part: i T
For the seventh: suceessive. year- dollar sales increase
to $542,998,805. they se!'a mew- high record: The: incrgs:se

Amountin;g
was aboug
Accounifng. in part ; i

creased - dollar sales. were the -higher- avertgrprfgce le&lé; 1%.111? 65;112;

_increased generalily, but there was-a-tapering-off of demand in some

lines toward ahoaen?' ‘of the year: 3

" Some new products were introduced; but their-full “influe.: g

.will-not be~feltj~ until'f;lture years.- - e R, (HIEIGR O sales
Net, .income improved "above: that: of ‘the war “years, but w

record levels,’ The company -earned $19,581,006 ayiter taxes, %?usb e:voa‘:

equal .to $4.64 per share ‘of stock, or 3.6 cents per-dollar of sales. The

net!income- in:-1945' was-$12,093,972; or $2.85, per - shate, or 2.6 cents '

on the sales dollar; - Chief factor in‘the increasedearnin;

course, the Jower -Federal-income tax. s e'a—m?gs sy ot
During: the war “the directors carefully 'considered’ the *em¢ i

that might arise from -the -conflict. - ‘Pworeserves “were ua%uf;fﬁé%’f

-a - “Reserve for ‘Wartime Contingencies and: Transition te -Peaceti
. Economy” and a  “Reserve for-Deferred Repairs and,.,Mdinte::ﬁ:!?

‘Sixteen -months: having: elapsed since *V-J' Day,, the bglan
reserves- at’the. end' of--1946 - were -transfer,re_d..'to‘ ‘ear:ed ;gxﬁp{ﬂs the]s:
tgezé‘:)rggoot these -reserves: the balance-was" $10,732,912; in: the second
$3,200,000. S i : '
. -Recegnizing “that unséttled - conditions resultin from “the. w i
carry intg the future, the board authorized approgﬁa.nonsf:on‘m\;rg;g
surplus for two new reserves:-one of $5,000,000 tor.‘Losses on Unusual
Property ‘Disposals,”’ and-another of $5:060,00C: for “‘Possible” Inventory
‘Price Declines:”” "~ In* ‘setting up the latter reserve ,the. board was
aware-of the disastrous:drop-in commodity ‘prices .during the period
following ‘World ‘War 'I'but anticipated-no_-similar decline in 1947,
At the close .of -the year net-working capital was the Iargest in the
conipany's history. Current ‘assets were $119,309,195, and curient lia=

" bilities, $34,750,708, leaving a net-working capital of $84,558,487. Dur-

ing the year it bechme advisabie to add to our ‘working capital. The
company borrowed $25,000,000 on its 1% % notes, which were issued to
six banks. These notes mature serially -until March, 1956, when the
balance becomes - due.  They replaced $13,696,000 of 2% -notes which
The proceeds ‘of - the-loan :were used to
carry inventories and accounts receivable. '

. At the close of thé year the company had United States and Cana-
dian Governiment  securities -amounting to .$5,984,098. * Securities de-
clined from 1945 because it disposed of some holdings to get funds t»
retire the 2% notés and help finance its program cf capital ex-
penditures.

The diractors have authorized a budget for capital expenditures
of $13,897,000. for 1947, In =addition, about -$12,000,000. remains of
prior budgets.”  Whether this $26,000,000 program can be completed
during 1947 depends upon many- factors beyond the company's control.

At the close of the year, the cocmpany was owned by 49,121 share-

holders, Y

There was no- change.in the amount of capital stock. authorized.
At the close of the year, 4,217,000 shares ‘were outstanding. This was
a. decline of. 23,000 ;shares from' the previous year. During- the year,
the compauy purchased 24,920 shares and reissued 1,920 to acquire
new properties and for ¢ther corporate purposes. Except for the 1% ™
notes: outstanding, there were ‘no. securities. senior to the company’s

e

~ CONSOLIDATED INCOME ‘ACQOUNT:FOR YEARS ENDED DEC. 31~

; R ey G ;12-46‘- 1345.
Net. sales . perts 2 542,998,805 459,454,880
Intgrest,» dividends-and‘ royplties____...z..ic.o © 693,573 . 692,669
Rentals, less expenses of properties rented:or- -, s '
. unessential to.operations i mmmmeass, . 1,238,980 11141924
‘Qther . i F o e ... 528,358 . 113,893

- 544,469,925 460,404,766
471,327,418_387,146,019

Cost" of - gopds sold .-

other c-h_g:

Selling, gen. and 'admin, ‘exps. a 38,804,670, 33,222,100
Interest. expense - 1l = Zd 1 €16,409° - 329,777
Provision for deferred: repairs and maintenance - ° - . 760,009
,Provision for Fed: and other taxes on income.. 14,050,422 26,912,898
- Net income 119,581,006 - 12,093,972
Dividends.. paid = 9,508,900 7,623,71%
Earnings per cn share Cp4.64 - - 828D
CONSOLIDATED- BALANCE. SHEET, ‘DEC. 31 ’
ek e SR ; © 11946 1945
ASSETS— $ $ ¥
Cash,.. i, 29,004,830 30,133,484
United States and Canadian Govt. securities.-: -5984,098: 27,806,725
*Receivables ._. 5 .. 26,678,474 . 17,369,830
Inventories (at -lower of cost or market)_ ... 57,641,793 31,474,676
Investments and Non-Current’ Receivahles: sk T
Unconsol. subsids. (foreign and domestic)__.  3;223;373 134,630
.1U. 8. and Canadian Govt. securities'on depesit 1,887,311 1,889,616
" Mortgages i 1,273,422 1,666,823
Other : -5 5 3,894,404

: 797,24
< €r1,439,108. Cr1,305,861

-Less reserves ... :
75,322,556 . 65,235,310

fPreperty and equipment,

Deferred charges .. ... e S G . 7:813,445 876,542

Trademarks, patants.and goodwill._ - .l ... " 1 1
f 4 o s el
“Total, : -/206,187,440. 179,776,182
LIABILITIES— © it

Accounts payable: ___ 25,929,272 19,139,470

SAcCried: LaXeS . coilis Lo mhoiiny spn ia SR 2,817,591 3,480,823

Other: acertied - liabilities 5.277,201

Notes .payable

Other NON-CUTrent. HAbILIASS. . - oow for i o o2
Y “

‘Contingency reserve ... 1,616,061
Special. contingency sreserve,. .. .cs snliofoas’ T Llasoo 10,507,245
Reserves for possiblé inventory price declines._. 5,000,000, . ------
Reés; for losses on unusual property: disposals... - 5,000, o

Insurance reserves “_...__ Ry ‘L0 m,118:045 .16,791,983
Res, for replace, of depleted normal- inventories ' 2,202:562 /3,667,879
. Other: reserves 3 R R 5,087.808 © 9,144.69%
Commion stock (paF $15)--- @ .- i i-.---. 66,269,370 6620937}
Capital - surplus i T 13,981:996 ‘13.23(3.1./):‘
Larned ‘surplus - -.... ie R _' 46,377,984 " 32 15,805

fiTreasury stock (at cost)__l;_,__;______, ______ Dr,629,263 Dr5,4014,052
Total _ 206,187,440 179,776,162

*After reserves of 52,894,600 in 194 and- $2,258,264 in 1945." 1540
suant to Workmen’s Compensation and Milk Coritrol Laws, €tc. | o y:
reserves for depreciation- of $69,621,314 in-1946. and '566'000'85% 5
1945,  §Afier dedurting Treasury savings notes eaual to ac~rued ~=8'
income taxes—-1946,  $12.800,000; 1945, $25,700,000. 11646, 200.9~_.;
shares; 1945, 177.958 chares (including stock reserved: under o!ticseéo
and Employees .Stock Option: Plan—1946, 48,500 shaves; 1945, 16,
shares).—V. 165, p. .806. R Wt d deal

Borz (George W.) Corp., Delavan, Wis.—Files with

"The Company on March 26, filed a letter of riotification with the

: , G xeh

_'SEC for,1,000 shares ($10 par) capital stock to be offerec 2t marse
festimaged at $12 a share). Undérwriter, Paul.H, Davis & Ca.. CRiCTE™

 Shares ‘ate being. 5old on-behalf. of Thomas: B, Gitbs; Janesville, Wi
o director—V." 162, p. 1763, Rt

12,895,000
£ ;38,520 -

tPar- .

gt
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’lzos'to:. Sand & Gravel Co.—Partial Redempﬁori— -
There bave been’ called for redemption on M :
L] A R or. 1 5 A
; five-year 7% convertible gold débentures, duerB(‘))::t.'lng)l(&sszir?x?(?ugog
: }’,{’:é‘““é‘tﬁf, tcl;% sinking 'fund, at 100 and interest. = Bayment will bo
'Bostf)n? aplons Colony Trist Co., successor trustee, 45 Milk Street,
* Each debentute called for redemption ma I

stock as provided in the indenture dated oé’t;bel,cfgg;t_‘t_e‘t}' i{letg, ?"iT:'?

Brayton - Flying Service,. Inc,, Robes ;" Mo.—Fi
oo -inc,, Robertson; Mo.—

. with SEC— - : e ’ Files
. . The.ccripany on March- 24 filed a letter of notification wi

; A T SEC
for 50.?00 shares ($1 par) 27% cent cumulative,~convenmlghpﬁ-ggerred
- and 50,900 shares (10¢ par) common, to be offered at $5 per unit,
© consisting ‘of one share of each.. Underwriters, White -and Co., St.

Louis, ‘Mo, Proceeds will be used i
M s for- expansion of operating fgcilmes

~ Brompton Pulp & Paper Co,, Ltd.—Elects New Board

At @ special meeting of the stcckholders on March. 24, ‘unani
- approval ‘was given to & resoluticn removi Qe G paumous
- electing ‘o’ new board, 1 Temoving the board of directors and
of -the fcllowing: ’

TheTi'tew iboard Colisists

;o N.. Timmins, Jri, ‘P. M, Fox, F. . Baker, A, H.. Campbell, Atbri

" Davis, . C. Flood, G. B, Foster, J. I Rankit: aitd D. J. Salle” Moy,
. Fox,” Campbell, Davis and Flood are hew members,

N. Titamins, Jr., Wwho presided at the meeting, said that R. W. Steele
+a Tormer director, had reésigned some time .ago due .to iil health and'
+Dr. C."W.. Colby. also resigned, due to._pressure of othar work, - In 8
.hotice calling the ‘meeting it ;Wwas stated the intention.was o re-elect
" present directdrs with the -exception - of ‘Arthur.F. White; President.

' qg’;‘i!:lesévote fn- favqr of the resolution. was 459,080 shares with none
*“The St." Lawtence_ Corp, Lid> holds- 99,67
.Brompton. capital . stock.---V, 165, p. 1584. .

‘Brook 'Haven Fur
with SEC—

The comipany on Mar. 27 filed a letter of notification. with. the SEC

for 100,000 shares of class A common stock to e nifered.at $2 a share:

. Underwriter, L, MB.. Lberhardt & Co., of Wilmington. - Proceeds will bo
used for purchase ‘of mink breeders and other business purposes,

Buckeye Pipe Line Co,
Years Encied Dec. 31—

; (& Subs.)—Annual Report—

1946 1945
Transportation and-other operating revenue__ ' $6,898,645 $7,383,236
Interest income 62411 - 63935
Total incoms -~ '$6,961,
Transportation expenses __._.__._______________ sz:zss:ggg $Z’§é§'§g(1,
* Mainténance expenses 1,055,748 . 1,020,418
Depreciation 921779 . '989.341
Generzl office salaries and expenses__________ 348,745 296,257
Other operating ‘expenses____.__._______ 421,441 373,063
Taxes (other than Federal income taxes) 555,584 558,437
Interest and other charges___._____._ . ___ 21,268 32,079
" Federal income taxes (incl.-excess .profits tax '
in 1)45) > 446,984 911,817
. Net i $900,838 ©  $902,259
-‘Dividends paid . 875,565 875,565
Earnings per share on 1,094,456 shares________ $0.82 $0.82

CONSOLIDATED BALANCE SHEET, DEC. 31, 1946
ASSETS—Cash, $1,382,081;

. marketable securities, at cost or below
cost ‘(market value -$1,955,909), $1,920,329; U. S. Treasury savings notes
(at cost), $1,038,000; accounts receivable, $1,802,058; materials and
' supplies (at:. or below cost), $400,033; insurance “*fund (U. 8. Govern-
ment securities,' at cost with a market value of $101,187), $100,000;
-property, plant and -equipment (after reserve for depreciation of
$20,584,855), $11,356,648;
$67,341; ;total, $18,126,550,

. LIABILITIES—Note payable to bank (maturing in 1947), $100,000;
accounts payable,’ $1,253,358; accrued wages, $95,598; accrued Federal
. income tax, $454,795; other taxes accrued, $228,762; note payable to
. bank (maturing 1948 to 1955), $750,000; insurance reserve (for risks
-hot_covered by insurance policies), $100,000; deferred credits, .$74,191;
capital etock (issued 1.094,456 shares of no par value, stated value
.88 per share), $8,755,648; cepital surplus, $3,305,147; earned surplus,
+$3,009,051; - total, $18,126,550.—V, 164, p. 2539

i, (The) ‘Budd Co.—Secondary Offering—Carl M. Loeb,
“Rkoades & Ch. 'and Blyth & Co., Inc., on April 1 made
Ay secondary offering of 51,740 shares of common stock
«(no par) at $12.50 per share." Concession 'to ‘members of
the NASD was 65c a share.

These 51,74C common shares represent shares purchasable at $7.50
ber share by the Estate of Edward G. Budd, deceased, under-an option
granted to him in his lifetime, and are being geverally purchased from
the selling stockhelder and offered by the underwriters for their
respective accounts as-follows; 25,870 by Carl M. Loeb, Rhoades & Co.,
and. 25,870 -shares by Biyth & Co., Inc.

The company is not offering any of the 51,749 common shares and

Wwill not receive any of the proceeds thereof (but will receive the cption
price above stated). . ,

To Show Loss for 1946—

_The annual report showing a loss for 1946 of $3,979,5636, after all
ciarges and after taking into account a carry-back of $8,263 000 on
income taxes paid in prior years, will be mailed to stockholders on
April 16, the ‘company announced on March 28 following a meeting of
the dircetors,

No comparisons with 1945 are available. . .

The present company was formed last June through merger of the
Edward G. Budd Manufacturing Co. and the Budd Wheel Co.

The company said ‘operalions since the year-end have been profit-
able, adding that after providing for income- faxes estimated at $457,-
800, the procit for January and February totaled $1,191,641.

{“Barring unforeseen major difficulties, such as were encountered last
‘vear ‘ahd which are not expected to reoceur in the immediate future,
it i beljeved the company's operations will continue on a profitaple
“basis,” 'the" statement said. § g
' As of March 1, unfilled ordevs on the books approximated $180,000,-
: ‘?00 the largest in the company’s peacetime history.—V. 164, p. 313).

Burd Piston Ring Co, of Reckford, IIl.—Listing—

t12'The  New - York Curb Exchange .on April 2 approved th\e listing of
+100,000: outstanding shares of common stock, par &1, out of an author-
:_}ixtd-isSue ©f 150,000 shares.—V. 152, p. 1585,

Burlington-Rock Island ‘RR.—Earnings—

1 Febraary—- 1947 1946 1945 1944°
-Gross from railway____ $314,049 $261,584/ . $197,164 $243,207
Nty from railway_ .. 88,132 93.359 48,994 121,680
Net.ry. -oper.. income.... 18,116 40,781 10,625 86,134
0! ®'rom Jan, 1-= g

:Gross. from - railway_.__ 586,460 507,041 439,072 420,486
Net from: railway. _.___ 142.320 166,854 132,665 175,955
oNetiry. oper, income__- 17,793

62,512 - -~ 50,779 - ' 110,785

.—V. 1865, p. 1311,

- California Oregon Power Co.—Old Registration State-
ment Withdrawn— . | ? b COMTT
The registration statement (No. 6433) filed wilh the SEC May: 24,
..which became effective June 14, and covering 312,000 shares of common
/Stock (no. par) has ‘been withdrawn. A néw registration statement
.covering 60,000 shares of preferred stock and 390,000 -shares of common
;;t‘?i‘.;‘zéparl $20) ‘was filed March. 26. "For further details, see V., 165,

% of - the -outstanding -

Farny,-Ine., Wilmington, Del.—Files

prepaid expenses and deferred charges, -

Lt . (Mexican subsidiaries not consolidated) = ;
'« Period End. Dec. 31—

1946—3 Mos.—1945 . - 1946—12 Mo0s.-—1945
Operating” revenues ...  $1,718,204 $1,643,279 - $7,023,798 $7,188,497
Oper, revenue deduct,_. 1,292,351 1,045,197 - 5,235,760 - 4,482,825
ooNet operating revenue - $425,853  $498,082 $2,388,0383 ~ $2,705,672
Other income (mnet)_. 56,412 1,889 112,884 16,387
Gross income ___.__ ' $482,265  '$499,971 $2,500,922 - $2,722,059
Inter.; etc, inc. ‘deduct. . 115,914 144,361 511,012 75,854
Prov. for Federal taxes ‘
on income __...__. em 117,119 101,489 658,190 766,807
Net income ... ) $249,232  $254,121 $1,331,720 - $1,379,398

. *Includés dividends’from unconsolidated Mex!can subsidiariés in the
following ‘amounts: * Fouth )

1945, none; year ended  Dec.

31, 1946, $97,101; year ended Dec. 31
1945, $7,716.—V. 165, p. 1585, ¥ ’

Cambria & Indiana: RR.—Earnings—

- February— - . 1947 1946 1945 1944
Gross' Irom railway.._. =~ '$138,524 = $147,440  $136,392 - $168,588.
Net from railway_ . ... 7,870 65,006 . 59,198 817,395
Net ry. oper. income___ 24,928 84,566 51,233 36,796

FromJan. 1— = ° :
Gross from railway. 298,725 208,527 261,428 336,501
Net from railway__ 82,673 128,271 101,673 171,871 |
Net ry. oper, income...« - 91684 - 171,861 99,005

" —V. 165, p. 1311,

\ ¢

" Canadian Celanese, Ltd.—To Sell Pfd. Stock & Debs.— -

The corapany about March: 26 notificd the Montreal Stock ‘Exchange
that the directors have authorized thz issuancz of a total of '$10,000,-
000 debentures and 100,000 shares of new $1 series preferred stock.

Of the debentures, $2,000,000 will be 2% % serials and $8,000,000 3%
"15-yeer debentures, wat o S i will e

The funds: obtained by the
tures and preferred stock will
$5,000,000 3!2% dcbentures,
expansion  program.

The company-is building a new plant equipped to make acetate yarn
end to weave.this yarn into fabrics. . This . plant. is located .at Sorel,
Quebec. At the same time, the company plans to-expand and improve
the facilities at the existing plant at Drummondville, Quebec.

‘Chere are presently outstanding 400,000 shares of an issue of 600,000
shares of $1.75 series, $25 par, cumulative preferred stock .and 310.409

cl(;:;x_}non shares of an authorized issuc of 750,000 shares.—V. 165, p.

Canadian Oil Companies, Ltd.—New 4% Preference
Stock and 3% % Bonds Authorized— ’

At the annual meeting held on March 26, the stockholders authorized
* creation of 50,000 shares of 4% cumulative redeemable preference stock
end issuance of $4,500,000 of 3% % mortgage bonds.
The corpany proposes to sell 10,000 shares of the preference stock of
' $100 -par value. The orocseds from sale of the stock and the bonds
will be used to retire $2,000,000 of 4% bonds. The remainder, $3,500,~
000, will be added to working .capital=—V, 165, p. 1585,

Canadian Pacific Lines in Maine—Earnings—

February— 1947 1946 1945 1944
Gross from railway.___. $625,622 $556,235 $518,067 $465,910
Net from railway._...__ 231,023 224,114 153,935 154,281
Net ry. oper. inccme-.. 117,740 124,277 54,796 97,489

From Jan, 1— : . i
Gross from railway.... 1,231,145 1,175,100 1,181,873 1,149,676
Net from railway © 427,983 452,302 \ 433,027 510,868
Net ry. oper. income... * 193,426 * 227,434 " ''922,106

385,133
—V. 165, p. 1311. - ;

Canadian Pacific Lines in Vermont—Eanfxings—-—-

February— . - 1947 1946 1945 1944
Gross from railway.... $155,443 $136,796 . ..$90,208 $97,159
Net from railway 52,194 “58,47 *101,019 *74,422
Ne oper. income... *112,607 #109,967 *133,633 #115,624

From Jan. 1-— 3 :
Gross {from railway____ 325,856 262,892 191,221 219,222
Net frém railway______ *108,572 #122,006 *1%1,945 *119,323
Net ry. oper. income..._ %223,203 ¥222,018 *258,964 - *202,299

*Deficit.—V. 163, ‘p; 1311, ' i : ;

£y Wil B ' nagoan! 1t RS IR TE
~ Canadian Pacitic Ry.—Earningg-~" Al o
Calendar Years-- . 1111945 1944.5:0q

1946 11943
8- :

$ 8§
318,871,034 297,107,791
275,711,370 247,896,224

) $ . -
-~ 292,495,828 316,109 358
271,652,778 280,055,024

Gross earnings _
Work, exps. (incl. -

Net earnings _______ 20,843,050 36,054,334 43,159,664 49,211,567
Other inceme ____._.__ 22,779,794 *15,106,957 12,371,315 16,270,751
Total incom: __.__.. 43,622,644 51,161,291 55,530,979 65,482,318
Fizxed charges —_.__... 18,488,113 19,547,129 20,831,149 21,795,836

tGuar; lnt; 900 Bites.  coiossz  ase—es 0 wesees 03,764

Bal. transf. to profit

and loss account__ 24 699,820 42,982.718
Preference dividends... 4,557,632 5,031,500 5,042,782 5,042,732
Divs. on ordinary stock 6,700,000 6,700,000 6,700,000

#Particulars of other income are as foilows: Net carnings.from ocean
and coastal steamships, $4,202,264; ret earnings from hotel, communi-
cation and miscellaneous properties, $2,550,862; dividends, $3,563,152;
net income from interest. exchange, separately operated properties and
miscellanecus - sources, $7,463,516; total, $22,779,794. fInterest on
bonds of Minrenpolis St. Paul & Sault Ste. Mare Ry. guaraniesd as
to interest by Canadian Pacific Ry.—V. 165, p. 1724,

25,134,731 31,614,162

Carpenter Paper Co., Omaha, Neb.—Registers with
SEC— .

The company on Mar. 31 filed a registration statement with the S=O
for 10,000 shares ($1 par) common. Shares will be offered directly in
of.icers and employces of the company at $45 a share. Purchasers
must agree mov o transfer the. shares fov.a period.of five years, Pro-
c¢eeds will be added to-general funds for purchase of additional equip-
ment.—V. 163, p. 1420.

Carr-Consolidated Biscuit Co.—Expands Candy Oper-
ations— e ‘

Fourfoid expansion .of its candy-making capacity to about 15,000 002
pounds annually-on a single-shift' basis is being undertaken by this
company, through its wholly owned subsidiary, Thinshell Candies, Inc.,
Chi it was an d on March 2%7. Leasehold arrzngements have
been concluded,  whereby Thinshell Candies will take over cn Avg. 1
the five-story building at 841 West Superior Street, Chicago, row oc-
cupied by the Jobnson Candy €o0.—V. 16§, p. 1311.

Caterpillar Tractor Co.—Definitive Debentures Ready

Definitive ten-year 2%. debentures, due May 1, 1956, are ready for
delivery in exchange for temporary debentures at The Chase National
Bank of the City of New York, 11 Broad St., New York, N. Y., and at
The Bank of California, N. A., 400 California St., San Francisco, Calif.
—V. 165, p. 1447

(The) Celotex Corp.—Concludes Sales Contract—
An agreement has been concluded whereby this corporation through
its ‘world-wide ‘sales organization, will hatfidle distribution, of-all prod-
. .ucts- of Ceraseal-Chemical Corp: for- the'lentire I;v/l[orld 9;c1:ludmg con-
tinental - United States, it 'was announced 'on’ he ¥
Skinner, ‘ President "of ' Ceraseal ‘and Fen M?WE&,(V_MﬂdEDt
. of. Celotex.. - ot S 3 hgaplyab - A7eil gtadowithy 9dT
The Ceraseal company manu’actures: & liper,ef ﬂtugggt@fﬁhg&mm-
pregnate. the fibres ,of .materials. to- whichi.they are applied; water-

California- Electric Power ‘Co:" (& ‘Subs.)-~Earnings—

quarter 1946, $51,482; fourth quarter in -

, 110,660

company through issuance of the deben- -
be used to redeem presently -outsianding -
due 1959, and for the company’s general )

by, G. “C.

sealing, them against dampness and moisture. The solutions are’ forti-
fied with a. fungicide which prevents.disintegration by mold, m:ldew,
insect (termitei‘ and fungus .contamination. K )

Developed for the Government during the wai, Ceraseal preseryatives
proved effective in preventing millions jof ‘dollars. of equipment and
material lcsses due to moisture, mildew ‘and fungi, the annourcement
added.—V. 165, p. 1724. . 7 ;

o
Central of Georgia Ry.—Earnings— ol
February-— 1947 1946 11945 ¢ 0 11944

Gross trom raflway_... $2,545,023 $2,664,631 $3,163,458° $3,155,911

Net from railway.. 95,447 249,877 702,356 42,478

Net. ry. oper. income. *132,103 83,910 406,727 512,430
From. Jan. 1— p

Gross from' railway.... 5,136,458 ' 5,445,191 - 6,589,056 = 6,451,569

Net from railway....__ 162,569 687,585 1,582,737 2,005,023

Net ry. oper, income:.. - *323,926- 346,086

918,740 ' 1,059,876

*Deficit.—V. 165, p. 1585. =

Central Indiana Gas Co.—Partial Redemption—

The company has called for redemption on May 1, next,-through
operation of ‘the sinkihg fund, $50,000 of first mortgage bonds, 2% %
series due 1971, at 102.20 and -accrued intérest. -Payment will be made
at the City National Bank & Trust Co, of Chicago, trusice, L08 S0, La

Salle St.,- Chicago, Ill.—V, 164, p. 2683,

Central Maine Power Co.—Partial Redemption— i
. There have been called for relemption oh May- 2, hext, $7,000 of
firs{ and ‘general moftghge 3% % bonds, series J, due Dec. 1, 1968, at
104% ‘and interest. Payment will be ‘made: at The O'd: Colony -Trust
Co., trustee, 45 Milk Street, Boston, Massi—V. 165, p. 1585. G

i

‘Central RR. of New Jersey—Earnings— el
Perlod End. Feb, 28—  1947—Month--1946 ~ 1947—2 Mos,—-1946

Gross oper. rev.._..___ $2,637,391 $3,562,644 $5,506,222 $7,533,263
Net ry. oper. income.. *600,167 #415,986 ' *1,106,801 *6Q9,644 -
-Cross income. ... *343,580. . .*321,314 - - *496,303 - ®413,058
Fixed charges and other 4 ; - g : fhed
deductions ... 216,682 ‘415.6271 430,151 830,518
Net deficit-—_._.._. $560,262  $736,941  $925,500 $1,243,576

*Deficit.—V. 165, p. 1312,

Central RR. of Pennsylvania—Earnings— Ty
Period End. Feb. 28— 1947—Month—1946 . - 1947—2 Mos.-~~1946'

Gross oper. revenue... $1,283,637 e $2,747,945 [l vl

Net ry. oper.. income... - 503,975 $48,144° 1,123,178 $97,973

Gross income_.._.._.__ 506,383 48,144 .1,123,429 --97,973

Fxd. chgs, and other
deductions ... 397,220 6,510 868,773 13,020
Net. income—._._—.__ $103,163 $41,634 - - $250,720

$84,953

New Director— it
Robert A. Young, of Allentown, Pa,, has been elected a member. of
the1 hondrd of directors, to succeed John R, Prizer of Mauch Chunk, Pa.,
resigned, ere
Mr, Young is President of the Lehigh Valley Trust Co. of Allentown;
a director of thz Lenigh Portland Cement.Co.; a partner in M. S.
Young and Co., wholesale and retail hardware concern; a director: of
the Lehigh' Valley Transit Co. and Vice-President of the Allentown
Steam Heat & Power Co.—V, 165, p. 1312, . 3

Charleston & Western Carolina Ry.—Earnings—, ..
February— 1947 ‘1944~

1946 1945

Gross from railway.... $364,049 $290,961 - $343,714 $408,558
Net from railway._____ 83, 26,308 99,280 167,150
Net ry. oper;.income... 48,978 5,972 45,865 90,963
- From Jan. 1— . i
Gross from railway____ 758,032 578,124 712,788 760,398
Net ‘from- railway.__.___ 168,107 22,444 ° 212,111 272,165
Net ry. oper: income.__ 98,793 *20,552

91,034 139,220

*Deficit.—V. 165, p. 1312. ’
Chesapeake ' & Ohio Ry.—Merger of Pere Marquette
Ry. Approved — See latter company below Y

‘Trustee Appointed— ;oA o
The Lanz’rs Trust Cb.; Néw!¥ork, N: Y., has been appointed trustée,
‘fransfer ageht ahd paying-agent-for ‘an issuel-of $:650,000-of equip=
“ment trust”eertificates.—V. 165)ip, ‘1734, e oTF O

Chicago Burlington & Quincy RR.—Earnings— ., .
1944

February— 1947 1946 1945 i
Gross from railway___. $16,866,341 $16,742,450 $19,439,v13 $19,006,681
Net froin railway....._. 6,337,797 6,713,340 8,842,229 8,542,756
Net ry. oper. income... 3,101,763 3,468,326 2,634,288 ' 2,453,257

From Jan. 1-— : P
Gross from railway.... 34,319,681 36,648,978 ‘40,753,572 38,504,157
Net, from railway..____ 12,686,081 16,154,358 18,990 928 17,354,423
Net ry. oper..income._. 6,232,051 6,334,000 4,986,908

8,662,945
—V. 165, p. 1312, :

Chicago & Eastern Illinois RR.—Earnings— b
February— o 1947 1946 1945 ‘1944
Gross from railway.... $2,129,629 $1,856,378 $2,343,438 $2,691,797 .
Net “from railway._..__ 276,860 95,348 520,157 857,581
Net ry. oper. income... 35,462 *127,695 212,438 334,456
From. Jan. 1— g e wo
Gross 1rom railway__..  4,447936 3,981,176 4,947,884 5,404,476
Net” from railway.__.___ 539,933 374,587 1 11,196,22) 1,509,956
Net ry. oper. income.__ 42,579 G762 415,440 5515318

#*Deficit.—V. 165, p. 1586.

Chicago Great Western Ry.—Earnings— by

February— 1947 1948 © 1945 1944
Gross from railway--_. $2,211,313 $2,213.050  $2,318.040 $2/495,819
Net from railway.-... 496.000° 331,285 [ 611455 . 7 804,442
Net ry, oper. income... . 147,109  ©43,033,  227,63% 2_74:“382

From Jen. 1— ~ : & T
Gross from. railway____ 4,677,244 4,552,363 4,836,690 4,955,031
Net from railway.... 1,020,815 655,987 '1,267.439 1,565,577
Net ry, oper. income.._. 317,021 *76,829 . 464,197 549,876

*Deficit.—V. 165, p, 1312. 5

& : t Y

Chicago & Illinois Midland Ry.—Earnings— L5

February— .. 19417 . 1046 - 'UT1945 -0 1044
Gross from railway....  $622,823 = $468,083 * $481.995 ' $510,747
Net from railway-... 231,306 151,117 154 436 198,793
Net ry. oper. income__. 131,61'3 i 78,17'_1_ 68,220 84,087

From Jan. 1— e e g
Gross from railway.... 1,303,502 972,171 ;. 1,022,926 - 1,039,813
Net from railway.._._. 452,263 294,699 329018 349,886
Net ry. oper. income._... 245,349 155,391 138,910

152,035
—V. 165, p. 1185. A

Chicago Indianapolis & Louisville Ry.—Earnings-_—'w
February— 1947 1946 - ¢ - 1945 1944+
Groessrf?ozl railway—_--. _$1,077,088  $743,988 . $1,122,229 $1,082,357

Net : 63 3

. Net from. railway..-- 741 119,313 421,873 386,224

¥

" Net ry..oper. income.. - *108,978 1,087 242724 - 331,744
From, Jan: 1. -¢¢ - Y :
oS “railway. 2255503 1,538,943 . 3,277,857 = 2,191,956

'u%é‘t"’-}réi.i"’hﬁfs‘v‘w 7 “™181812 254,800 . 817,602 . 763,530

" Net ry. oper. indoln 180,796 -~ 19,716 | 470,381 454,630

Deficit.—V, 165, p. 1724.
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Chicago Milwaukee St. Paul & Pacific RR.—Earnings -

1944
bruary— 1947 1946 1945

Grlggs frog‘l railway.... $16,272,657 $14,936,625 $17,5634,963 $lg.§g§,g;g
Net from railway.____. - 3,276,222 2,430,920 5,042,813 '295'296
Net ry. oper. income... 1,129,179 1,201_,252 2,492,516  2,205,2

- From Jan, 1-— 2

Gross from railway.... 33,881,416 33,101,422 36,860,789 30.857.2%
Net from railway...... 6,899,726 17,329,810 11,102,543 11)79&484
Net ry. oper. income... 2,606,340 3,405,240 5,031,051 5,235,

—V. 165, p. 1452,

Chicago & North Western Ry.—Earnings—-

February— 1947 1 1945 1944
Gro(.:s froé’l railway___. $12,087,287 $11,872,718 $12,740,659 $13,014,632

555

Net from railway.- 588,650 1,785,755 2,905,430 3,866,

Net ry. oper, income...  #811,603 631,921 1,436,065 1,974,045
From Jan, 1—

Gross from railway.... 25,384,954 24,816,462 25,846,363 26,067,207

Net from railway-..... 2,063,590 3,819,970 5,975,901 7.372,964

Net ry. oper. income___ #668,247 1,486,217 2,962,591 - 4,082,190

—V. 165, p. 1313,

Chicago Rock Island & Pacific Ry.—Earnings—

February— 1947 1946 1945 1944,
Gross 'irors;t railway.. . $12,650,704 $12,541,451 $15,212,520 $14,581,207
‘Net from railway.___.. 3,131,468 3,533,618 5,962,802 5,945,308
Net -ry. oper, income--- - 1,339,414 1,353,565 1,871,\716 2,455,532

From. Jan, 1—

Gross from railway--_. 26,387,108 26,918,243 31,471,080 29,064,‘29_5
Net from railway--_... 6,986,989 - 8,123,656 12,273,258 11,406,961
Net ry. oper. income.__ . 3,142,088 3,914,320 4,193,838 = 4,557,674

~—V. 165, p. 1313,

Chicago St. Paul Minnedpolis & Omaha Ry.—Earnings

February— 1947 1946 1945 1944
Gross froxsx’\ railway__._ $2,246,332 $1,991,046 $2,089,043 $2,229,621
Nét from railway...-.. 260,693 130,235 463,877 594,224
Net ry. oper. income._. #75,241 #207,942 248,759 300,530

From Jan. 1—

Gross from: railway_._. ~ 4,749,466 4,242,091 4,245,865 4,525,617
Net from railway.._. 598,149 450,168 896,045 . 1,157,312
Net ry. oper. income_-__ #42,837 201,625 - 462,470 612,975

*Deficit.—V. 165, p. 1313,

Childs Co.—Payment to Debentureholders—

Pursuant to Order of U.'S. District Court for the Southern District

of New York, dated March 21, 1947, payments are being made begin-
ning March 31, 1947, of $100 per $1,000 debenture ($6.83 representing
interest accrued from Dec, 1, 1946, 1o March 31, 1947, andA $93.17
representing a partial payment of principal), on presentation for
stamping of 15-year 5% gold debentures, due 1943, “part-redeemed,”
and 15-year 5% debentures, due 1957, “part-redeemed.’”’ P

The New York Stock Exchange- directed ~that™ the debentures be
quotec ex 107 on March 31, 1947; that the-debentures shall con-
tinue to be dealt in “flat,” and to be a delivery in settlement of Ex-
change contracts made beginning March 31, 1947, must ke stamped
to show payments totalling $850, the debentures due 1943 carry no
coupcns, and the debentures due 1957 must carry the Oct, 1, 1943, snd
subsequent ‘coupens.

Payments on the debentures due 1943 are being made at the Empire
Trust Co., New York, N. Y., and on the debentures due 1957 at The
Marine Midland Trust Co., New York, N, Y. ¥

Federal Judge Edward A. Conger on March 28 also ordered 'the
trustee for the company to pay a sum equal to 10% of other claims,

John F. X. Finn, trustee, stated that after the 10% payment in
the case of the debentures, the unpaid principal due per debenture as
of April 1, 1947, will be $248.12 on which interest saall accrue at 6%
per annum.—V, 165, p. 936.. : . -

Citizens Independent Telephone Co.—Partial Redemp-
tion— ‘ .

The. company has called for redemption on June 1, next,
operation of the sinking fund, $7,000 of first mortgage 4% %
sinking fund bonds, series A, due Jan. 1, 1961, at 102 and
Payment will be made at the Harris Trust & Savings Bank,
115 West Monroe Street, Chicago, IlL.—V. 161, p. 2328,

City Investing Co.—Form of Certificate—

The New York Stock Exchange on March 28 directed that deliveries
of common stock, up to and including April 15, 1947, may. be made
either with temporary certificates or with permanent certificates;
that beginning April 16, 1947, only permanent certificates shall be a
delivery.—V 163, p. 3130, g

City Stores Co., Phila.—New Official—

John B. Knox has been appointed Assistant to:Albert M, Greenfield,
ctlgirman of the board. This appointment becomes effective immegi=
ately.

Mr. Knox had been serving as Managing Director of Kline Service
Co. and until Jan. 1, 1946 had served as President of Bonwit Teller
& Co., Philadelphia.—V. 164, p. 3140, ; .

Claude Neow, Inc., New York—Registers with SEC—

The company cn March 28 filed a registration -statement with the
BEC for 223,954 shares ($1 par) common. Shares will be offered for
subscription to common stockholders on basis of one share for each 10
shares held. Proceeds will be used to finance airline operations. and
acquisition and development of oil properties. Company "alsa plang. to
ad{"anlc& fundzs stg Summnit Airways, Inc.,, of whose siock it owns 61%.
—V. 164, p. 2688.

Clinchfield RR,—Earnings—

through
25-year
interest.
trustee,

February-— 1947 1946 1945 1944
£Gross from railway__.. $1,440,671 $1,198,635 $1,224,476  $1,228,160
' Net from railway.______ 713,841 626,621 657,233 679,586
Net ry. oper. income... 607,040 511,954 533,598 562,599 -
- From Jan, 1—
Gross from railway.... 3,045,762 = 2,256,508 2,491,158 2,483,579
Net from railway_____._ 1,549,911 1,088,522 1.298,411 1,382,950
Net ry. oper. income... 1,362,043 867,883 1,069,656 1,142,561

—~V. 165, p. 1313,

Clinton Industries, Inc.—Enters Frozen Foods Field—
The company, in a ‘circular letter dated March 31, which accom-

Ppanied a dividend check in payment of quarterly dividend of 60c per

. share on the capital stock, said:

- & share,

" annual meeting held on March 28,

"In addition, the board of directors on March 3, 1947 declared divi-
derds, payable in monthly instalments, of 20c¢ per share commencing
May 1, 1947 fer the balanece of the year, o that regular dividend
checks will be mailed each month through Jan, 1, 1948. Such divi-

dends will be payable to the siockholders recorded as such on'the -

15th day of each menth preceding the date.when the dividend " is
payable, 'This places the siock on an annual dividend basis of $2.40

Recently the company acquired a contcolling interest in the out-
standing capital stock of Snow Crop Markeiers, Inc., distributors of
quality frozen fruits, vegetables, poultry and fish.

The Snow Crop line of frozen foods now includes a new frozen
orange Juice concentrate, which represents an outstanding advence
over previous methods of preserving citrus Jjuices, .
‘Distribution is being extended to many large population centers in

order to snake these products available at nei hborl 5
bt M ghborhoed - markets,

Coca-Cola Bottling Co. of New York, Inc.—Defers Diy.

The directors have deferred consideration of payment of a dividen
until June, James T. Murray, = President, told stockholders at thg

The boar i
this time in 1946, ard took similar gction a

The company last year paid 50 cents pe
Qct. 11, and $1 on Dec. 5.—V. 163, p-2002.

gitized for FRASER "

$2,000,000 for debt retirement.

r.share on ‘July 12 aﬁd.

Coca-Cola International Corp.—Earnings —

‘ 1944
Years Ended Dec, 31— " 1945 1945 '
Divs. on Coca-Cola Co. common stk, $5,599,844 $5,637,642 ss,ggg.g%
Diys. on Coca-Cola Co. class A stock 520,325 52 77g R
Stock - conversion fees_.. - 195 27 =
Int. on U, S. Treas. tax notes--..- 5,378 70
Total $6,125,753 $5,161,764 ss,189,5gg
Delaware franch. tex and report fee 825 8217 g 800
Retalner fee c-ccrcwcummuimwanmase 6,000 6,000 T
Directors’ fees g e 1,050 1,200 i
i ransfer agt. an
Fef:gfsrtlgarexps : : 2,300 2,270 ?ggg
General expenses ___I_I-_-_t ______ 5 1,007 1,145 e
. normal inc. tax an
Ptsol:,::tggr sl 348,530 369,019 370,685
Net income $5,766,040 $5,781,301 $5.807,35]).2
Divs. paid on eommon stock____... 5,249,808 5,258,837 ‘5,253.,@_04
Diys., paid on class A stock ... 520,335 523,776 529,
BALANCE SHEET, DEC. 31
ASSETS— Y 1946 1945
Cash in bank $151,843 Sluu,ggg
U. S. Treasury tax notes. 200,000 216.250
Class A stock of Coca-Cola Co.- 865,§50 8'{%.940
Common stock of Coca-Cola -Co 3,482,720 3,518,
Total $4,700,413  $4,767,625
TES—
Co%%%g‘ls’lt‘ock $3,482,720 $3,518,940
Class A stock i 865,850 872,250
Res. for Fed. normal inc. tax and surtax__... 348,530 369,019
Surplus 3,313 7,415

Total ; $4,700,413  $4,767,625
—V. 165, p. 1313. ;

Cohart Refractories Co., Louisville, Ky.—Registers
with SEC— _ . ,

The company on.Mar, 28 filed a registration statement with the SEC
for 182,620 shares ($5 par) common. Underwriters, Harriman. Ripley &
Co, and Lazard Freres & Co., both of New York. The shares are being

sold by Corning Glass Works, New York, and represent 88.87% of ihe
total cutstanding common of the company.

Colon Development Co., Ltd.—Earnings— :
1944

3 Mos. Ended Sept. 30— 1946 1945
- Total ‘income -__lj_ £412,832 £310,618 £405,992
Directors’ fees . s 900 900 900
=Drilling, production and field exps, 289,612 240,256 234,693
Admin, and gen. expenses, elc..._. 58,418 41,749 47,751
Provisicn for depreciation_._______ 22,697 18,118 32,392
Profit £41,203 £9,594 £90,255

*Including intangible drilling expenditure on produch}g fields amount-
ing to £33,815 in 1946, £37,996 in 1945 and £25,314 in 1944.—V, 165,
p. 1452, .

Colonial Mills, Ine.—Listing of New Stock ‘Following
Split-Up— '

. The New York Curb Exchange on April 2 approved.the listing of
757,218 shares of new $5 pur capital stock in exchange and substitu-
tion for 378,609 presently outstanding $7.50 par capital stock, on the
hasis of twe new shares for euch old share.

The stockholders’ at the postpened special meating, which will be
held cn April 7, will, vate on Increasing.the . authorized;capital: stoek
from 500,000 shaycs, par $7.506, o 1,000,090 shares, par$5, in order
to provide for the two-for-one split-up, The increase ,in capital of
£945,522 will be, charged agajnst paid-in ysutplus, which at Nov.'30,
1946, amounted to $1,012,500.—V, 165, p. 1313,

Colorado & Southern Ry.—Earnings—

February— 1947 1945 1945 1944
Gross from railway____ $915,711 $843,301°°$1,153,638 $1,299,065
Net from railway....__ 194,403 114,895 348,710 512,450
Net ry. oper. income._._ 62,124 33,628 146,279 216,761

From Jan, 1— . :
Gross from railway.._.. 1,897,190 1,782,420 2,366,229 2,549,206
Net from railway______ 378,819 258,129 708,508 951,117
Net ry. oper. income._._ 106,345 80,002 322,658 506,101

—V. 165, p. 1186.

. Columbia Gas & Electric Corp. — Annual Report —
Stuart M. Crocker, President, in his remarks to stock-
holders, states: ;

Because the System has changed substantially in the past year, in
properties owned and in financial structure, this report uses a _dif-
ferent method in presenting income and operating -statistics from that
used in previous reports.

The “Historial Income Statements” for 1946, of the corporation
alone and consolidated for the System (see below) ‘show. that the
parent company earned $8,626,997 for the common' stock in 1946 and
thai consolidated earnings .were $13,613,758. ] 1

These -income statements,- while they show the historijcal results for
1946, are not comparable with the income statements for . prior- years
and will not be comparable with those for future years. s

This is because 1946 was, for this corporation, -a year of-transition.
The corporation was in the actual Process, step by step, of changing
from its old to its new financial structure and’ divesting itself of
it_nportant properties. During the earlier periods of 1946 the corpora-
tion received income from the Dayton and/the Cincinnati groups of
com_panies: during the later periods it received income from' neither,
During the earlier periods the corporation had outstanding 5%. deben-
tures and bank loan notes; during the later periods only new ‘serial
and sinking fund debentures with their substantiglly lower interest
rates. Durirg a major porticn of the year it had outstanding preferred
anltli greference stocks but in the final period all such stocks had heen
called.

This process of change made 1946 unlike either the years which
have gone before or those which will come after.

All other income statements are on a “pro forma” -basic—that is,
they have been restated as though the System during the periods
covered had been the same as it is now.

These “pro forma’”  statements and figures exclude, for the entire
perxod§ covered, the operations of companies which have been diyested
and give effect to the refinancing which has bheen completed. Only
on tlps “pro‘-forma" basis can information concerning past periods
be given which is in any sense applicable to the present System;
however.it must be remembered that the present System -did not exist
as such in these past periods and the pro forma figures are of necessity
1estated figures, adjusted to project a present situation into_the past.

The indenture. securing the corporation’s .new debentures requires

the corporation’ to make regular annual payments for the retirement
of debentures, ranging from $2,000,000 in the years 1947 through 1949
up to $3,700,000 in 1970, Although payments -to -vetire debt are not,
strictly speaking, charges against income, they must be taken into
account in any realistic view of the balance of earnings which the
corporation will have available for common stock dividends. . Accord-
xngly, in the pro forma income statements for Ppast periods inciuded
herein - the net income per share of common stock has bezen shown
both before and after -deducting from net income an amount of

. SALE OF DAYTON COMMON STOCK .

On June 13, 1946, the corporation sold at competitve-bidding 1,530,000
shares, the entire issue, of common stock of the Dayton Power &
Light Co. to an underwriting group for $33.639 per share. Subse-
quently, this stock was offered by the underwriters to the public at
$35.75 per share. After - deducting expenses, net- proceeds to the
corporation were $51,357,085. -
¢ BALE"OF CINCINNATI COMMON STOCK

' By an offer t6 its-common shareholders, made in the latter part
of August ‘and underwritten by g group of investment bankers, the
corporation sold 2,040,000 shares, the entire issue, of common stock

—y

of the Cincinnati Gas & Electric Co. Columbia common shareholderg

were given the right to purchase, at $26 per share, one share of
Cincinneti common stock for each six shares of Columbia, commor
stock held of record on Aug, 22, 1946, Columbia shareholders Pure

Og . cnased by2,475 snares. and the underwriting group purchased 1,447 528

shares at the same unit price,
amounted to $50,204,221,

SALE OF DEBENTURES

In September, the corporation sold to underwriting groups
aggregate of $97,500,000 principal amount of debentures
initial net annual interest ccst of 2.9%,

Of these debentures, $20,000,000 principal amount were 17%% serig

The net proceeds to the corporation

an
at a combineq

. debentures due Sept, 1, 1947-1956, which were sold through competmvg

bidding at 99.052% of par, and $77,500,000 were 3% debentures
cuc 1971, which were soll through negotiation at 99% of par. The
serial debentures were ‘initially offered by the underwriters to the
public at prices to yield from 1.20% to 2.25% and the debentures dug
1971 were offered at par.

RETIREMENT OF SENIOR SECURITIES »

1
out of the proceeds of the sales of the Dayton and Cincinnatg
common stocks -and the two issues of debentures, the corporation on
July 15, 1946 redecmed 344,914,000 of debenture bonds, 5% series dug
1961 (the entire amount of debenture bonds then remaining outstands
ing) at 102% of par; and prepaid $5,500,000 of its bank loan noteg
due Sept. 28, 1947; and on Sept. 16, 1946 prepaid $16,500,000 (thg
remainder) of its bank loan notes due'Sept. 28, 1947; and called for
redemption its outsiending issues of preferred and preference stocks,
On Nov. 15, 1946, 941,820 shares of cumulative 6% preferred stock,
series A, were redeemed abt $111.50 per share and 38,695 shares of
cumulative preferred stock, 5% series, ‘were redeemed at $106.25 per
share; and on Oct. 16, 1946, 121,649 shares of convertible 5% cumula«
tive preference stock were redeemed at $100.85 per share. Thesg
redempfion -prices included amounts equal to accrued dividends to the
dates of redemption,

In completing this program the corporation successfully marketed,
on favorable terms, securities with net proceeds of $197,830,516, retired
securities having aggregate redemption prices of $187,660,000, and
at the same time obtained -$10,000,000 additional cash for use in
connection with the construction program discussed in the following

n,
B SALES OF MISCELLANEOUS INVESTMENTS .

-In addition to the sale' of The Ohio Fuel Supply Co. and other
investments -outlined in the 1945 annual report, the corporation coma
pleted during 1946 the sale of its investments in American Water
‘Works &  Electric Co. and United Corp.,, as contemplated in the
“integration program.”

ACCOUNTING ADJUSTMENTS

With the approval of the Securities and Exchange Commission, the
corporation's investinents in subsidiary companies were stated on a
basis of underlying book net worth'as of Sept. 30, 1946. As of thab
date, all surpluses of the corporation, aggregating $134,443,885 (ins
cluding ‘“‘earngd surplus” amounting - to $13,570,020) were cla’s,smed
as “capital surplus” and $110,068,866 of such ‘“‘capital surplus” was
transferred to the common -stock capital “account, thus making the

stated capital in respect ot the “corporation’s common stock equal

to $10 per share. As of Dec. 31, 1946, there remained in ‘“‘capital
surplus” $14,565,518, which amount is available for charges applicable

_ to periods, prior. to Oct. 1, 1946, but is not available for dividends.

orporation: has created "a new surplus account entitled _“X_Bamed
g\?ﬁpﬁls pSince Sept. 30, 1946,”" which surplus is available for divxden_ds.
At Dec. 31,.1946, the balance in that account amounted to $2,927,130,
This-action is the final step in a plan of accounting reorganization
which was hegun in 1938.

REDUCTION IN NUMBER OF SUBSIDIARY COMPANIES )
In line with the' Celumbija management’s policy of maximum sim<

i plification of the System's corporate structure, five cubsidiaries of
‘ {‘he corporation have been' eliminated by transfer of their assets to
- other ‘System companies, Wartfield Natural Gas Co., Huntington De=

! ith
velopment and Gas Co. and Point Pleasant Natural Gas Co., wi
oper%tio;'ns in West Virginia and Kentucky, transferred their assets

. to United Futl-Gas Co.- Cincinnati Gas ‘Transportation Co., operating

in Kentucky, transferred its assets to Central Kentucky Natural Gas

- Co. Prior to these transactions, which were concluded as of Dec. 31,

46, depreciation studies had heen made of the companies invoived,
%v%uch ir?dicated that. the required reserves were approximately $10,~
700,000 less than the aggregate reserves on the boolks of sqch com;
panies. With the approval of regulatory authorities, the excess amoun
of reserve was returned to surplus. Bracken County Gas Co. (2 c).(:;tlré;
pany with only.about $3,000 of net assets) sold.a part of its prop; hiea
to The Union Light, Heat & Power Co. (a non-affiliate) an 2
remainder {o Central Kentucky Natural Gas Co. and the company
is in” process of dissclution. :

PRO FORMA INCOME STATEMENT (COMPANY ONLY)

44
Years Ended Dec., 31— 1946 1945 19
Interes: from subsidiaries consol.._ $3,025,657 $3,277,038 $g,ggg.54ﬂ

iari 722
Divs. from subsidiaries consol.. 11,150,085 9,803,129
Other income = 41,402 36,326 30,912
[ 13,288,174
Total Tevenues. —-—o—--om----zl_ $14,217,144 $13,116,493 $13,
General and adnalinlstr tive exfensei 836,847 914,15¢ 1,200,649
Fees for services rendered at cos
b; Columbia, Engineering Corp._- 153,417 163,104 175,618
Prov. for Federal income tax (no
excess. profits tax payable) 591,161 550,229 5232‘5”11
Other taxes “uoi Lo Skek o 38,103 42,036 2796875
=Interest on long-term. debt__._____ 2,796,675 - 2,796,875 1o 41
Amortiz, of debt disct. and e: pense. 92,414 92,§%2 15’892
Misc. income deductluns_-f_f-_--_: 16,343 20, 12 )
Net. NCOME — oo 9,601,084 $8,537,367 $8,402,268
Net income per com. shr, outstdg: 69
“Before proy. for retir. of debs..- $0.79 50.73 Zg.sz
“After. prov, for retir, of debs..- $0.63 $0.5

“See (*) under “Pro Forma Consolidated Income Statement” which

- follows: :

PRO FORMA CONSOLIDATED INCOME STATEMENT
Years Ended Dec. 31— 1946 1945
Subsidiary Companies:
Gross. revenues:
Gas
Oil and gasoline_ . .. .- .._.

1944

77,730,007
87,268,523 $81,225,547 $77,730,
x 5,544,534  5184,746  5306,52

e : '292,822
Other operations and misc. inc... 2,257,424 507.&!‘5 ’_39_’_'
RS S - 4
Total gross revenues. $95,070,481 $86,917,688 $83,329,35:
Operation—
Purenacad §S oooooo.o.____lL 20155,891 22055912 lg;ggigg
Product. of gas, oil, gasoline, etec. 4,165,317  4,028,68 3'978.311
Rents and royalties.. ... ... 3,869,566 3.820,233 5076.521
Transmis. and distrib, exps - 5,628,760 5,270, )
Administrative, accounting, sales 74
and other oper, eXpenses. ... 9,494,277 7,865,142 gggggfm
Maintenance - _....-c..—_ - 4,199,349 3,9’73,3291 5034521
Prov. for deprec. and depletion-_.. - 7,682,286 8,1';2,260 51231161
Provision for Federal income tax._- 7,820,006 4,725,331 5146240
Prov. for Fed. excess profits taX... — —-o—-- 4,725, 5 5513531
Other " taxes 5,432,115 = 5,220,86 2 830,408
Income deductions 460,410 524,08 '

PP e PP
- 263,
Balance applicable to corporation. $19,162,504 $16,497,974 $16, ;
Columbia Gas & Elec. Corp.:
Administrative and other exps. and

9,613
taxes, less misc. revenue..—._.-- 1,578,126 - 1,633,197 1,94

e S e TR
» 578
Balance before fixed charges..._ $17,584,378 $14,864,777 $14.3

81
*Fixed charges ... 2,905,632 2,909,603 = 29051
‘ ; e e 8,397
*Consolidated net income.___..__ $14,678,746 $11,055,174 $11,408,
Cons. net inc. per com. shr. outstdg.: $0.08 $0.93
#Bef. prov. for retir. of debs.... $1.20 081 $0.77
“After prov. for retir, of debs.___ $1.04 .

ires the

#The indenture securing the corporation’s new debentures_elt"ie;'e‘;;,rc%t o

corporation to make regular annual payments for methle first three

debentures, ranging from ‘$2,000,000 per annum n:{r n the new de=
years up to $3,700,000 in 1970. Interest requirements o
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‘bentures will decrease as such debentures are retired. However, for
the purpose of the above pro forma statements, the annvai ameunts
used 1or interest and debt retirement, for all years, ave the amounts
applicable to the initial twelve months period folwwing e 1ssusnce
of the new debentures.
HISTORICAL INCOME STATEMENTS
FOR YEAR ENDED DEC, 31, 1946

Parent Consolidated

Gross revenues - : e $34,972,499
Income from subsidiaries consolidated.--_.____ $14,175743 __
Income from investments sold during the year__ 3,318,933 3,318,933
other INCOME o 41,802 159,583
Total 817,536,077 $98,430,815
Expenses: . ¥
Operation and maintenance.___._____________ $988,283 $55,501,444
Depreciation and depletion. 1961 17,684,267
Taxes 735,129 13,987,250
L e — $1,725,393 $77,172,961

$15,810,684
2,343,457

Balance before income deductions_______

$21,257,854
Income deductions

2,803,866

Net Ineome o.ococacaaa- $13,4617,227 $18,453,988
Divs. on preferred and

Sept. 30, 1946, the effective date of refin.._. 4,840,230 4,840,230

Balanee - oo $8,626,997 $13,613,758
Cash dividends on common stock_ 3,668,962 2,668,962
BALANCE SHEET, DEC. 31 (COMPANY ALONE)
1946 1945

ASSETS— $ $
“Inve.tments in subsidiaries consolidated._____ 210,522,449 277,642,346
Qther miscellaneous .investments (net). 27,956 1,748,664
Special funds and deposits_________ 252,196 252,154
Cash in banks and on hand-.__.____ 14,673,045 8,321,544
U. S. Government securities (at cost)__ -~ 10,799,464 1,376,000
Accounts, accrued int. and divs. receivable—

Subsidiaries - s 2,024,676 950,538

Other i 131,037 81,570
wnamortized debt discount and expense__ 1,199,125 1,174,650
Other deferred charges____.___________________ 22,205 7,947

O] s e e e e o s s 239,852,154 291,585,453

LIABILITIES—

Capital stock:

6% preferred stock, series A.__.____________  ______ 103,600,200
5% preferred stock_._.________ 4,062,975
5% cumulative preference stock_______ 12,184,900
Common stock, no par—12,229,874 shs.______ 122,298,740 12,229,874
Debentures ... --- 97,500,000 66,914,000
Accounts payable .. ___________ 112,886 43,870
Accrued interest on long-term debt 932,292 1,032,029
Acorved taXes ww-cecccmmsmsnianaa 889,317 904,119
Other current and accrued liabilities 726,271 538,156
Reserves and special surplus. 75,057,164
Capital surplus — 14,565,518  ______

Earned surplus 2,927,130 15,018,166

Total - 239,952,154 291,585,453
“After reserve of $1,301,687 in 1946 and $5,706,487 in 1945,

CONSOLIDATED BALANCE SHEET, DEC. 31
: _ 946

! 1945
. "ASSETS— )
. Property, plant and equipment, incl. intang..

Misc. investments and” advances (net)________ 923 1,731,853

Cash in banks and on hand________ - 26,472,808 19,631,581
. ffemporary cash investmeénts.__ 14,418,121 ' 13,676,861
i Accounts and notes receivable___.___ - ©8,799,983 11,205,319 -
Purchased gas in underground storage________ 6,339,039 5,433,318
Materials and supplies. 6,353,978 = 8,135,686
Prepaid. insurance, taxes, gas lease rentals and » X
. ‘royalties, etc. 1,127,201. 1,770,816
Bpecial funds and deposits 255,585 6,362,703
Unamortized -debt disct., premium and expense. 1,199,126 1,174,650
©ther deférred charges 360,654 1,051,426

‘

Total

LIABILITIES—
Lapital stocks in hands of public:

406,305,654 679,617,024

Subsidiary companies—preferred stocks...__.  ______ 37,000,200

Minor. int. in com. stks. & surp. app. thereto 43,259 76,592
Columbia Gas & Electric Corp.—

6% preferred stock (par $100) series A______ 103,473,040

5% series preferred stock (par $100)___ 4,062,975

% cum, preference stock (par $100)_______ 12,166,800

Common stock (12,223,256 shares no par)___ 12,223,256
Long-term debt in hands of public—

- Subsidiary companies—first mtge. bonds_...  ______ 74,350,000
Columbia Gas & Electric Corp.—

3% % debentures due 1971_ 77,600,000 @ ______

1% serial debentures__.__________________ 20,000,000 ... _

Debenture bonds 5% series, due Jan. 15, 1961 eemeem 44,854,000

1%2% notes pay. to banks, due Sept. 8, 1947 22,000,000
Notes payable to bank = 250,000
Accounts payablé __..__________________ " 4,869,014 . 4,744,325
Accrued taxes _._______ 18,186,714 26,965,931
Accrued interest 932,292 1,541,810
Customers’ deposits and accrd. interest thereon 1,281,245 2,267,193
Other current and accrued liabilities_____.____ 2,277,060 1,312,454
Contingent earnings pending rate decisions—

Impounded .._____.____________ " " ______ 3,102,276

Not impounded (net)_________-_______ = mmuee 40,615
Reserves—depreciation and depletion - 136,645,499 197,130,704
Injuries and damages__________________ - 1,902,438 2,754,291
Advances for and ‘contrib. in aid of construc.. 1,626,422 3,116,457
Other reserves 587,531 847,435
Capital surpius 14,565,518
8pecial surplus _________________TTTTTTTmmmm R 84,856,336
Earned surplus 3,569,102 40,481,334

Total . 406,305,654 679,617,024
. "After reserve for doubtful' accounts of $502,804.

NOTES—During the year the corporation sold its investments in the
Dayton and Cincinnati groups of companies, retired its preferred stock,
and refunded its long-term debt, As of Sept. 30, 1946, upon approval
of 'J}e_ directors, the investments of the -corporation in its remaining
subsidiary - companies were restated on the basis of the ‘“underlying
book net ‘worth” of such investments at that date. -In addition reserves
Wwere provided for possible subsequent adjustments of such *‘underlying

00k net worth’ which may be required in connection with the rsstate-
ment of the plant accounts of certain subsidiary companies to original
Cost. - In, connection therewith the corporation restated its no par
cf’mmc_n'Stock capital to an amount equivalent to $10 per share and
reclassified. its surplus accounts.

The company has 1,125,994 shares of $100 par valuz preferred and
Preference stocks authorized, but none are issued.

The corporation and certain of its subsidiaries are defendants in a
Uit ingtituted in 1037 alleging the wrongful injection of inert gas
into jthe .mains and claiming treble damages aggregating $42,000,00.

The ‘corporation is also defendant in two actions under the Sherman -

Ct arising out of the acquisition by the corporation in 1930 of certain

Becurities in which trehle damages aggregatin: $75,000,000 are claimed:
=V..165, p. 1586, TR

Commonwealth Edisen Co.—Weekly Output—
e’.E]le“?”c“Y cutput of the Commenwealth Edison group of companies,
chcluding sales #n other eleciric utililies for the week ended Mrrch 29
1 OWed a 19.0% increase over the correspending week last year. Fol-
owing ars the kilowatt-hour output totals of the past four weeks and

percentage comparisons tith 1946:

Noreek Ended— 1947 1946 % Inc
Mer, famissboin B L 213,220,000 179,195,000 ~ 19.0
Mar, ;2“ - 213,042,600 184,731,000 153
Mar) 3-- ~ . 215,088,000 134,932,003 igg
=V, 165, p, 15T 215,379,000 186,664,000 .

;Lﬁ[aser.stlguisfed.org/

$ $ .
340,94‘;,236 609,442,811 .
3

" compared with $328,865,000 at Nov. 30, 1946.—V, 165, P 936.. 15, i

o Lt :
Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour oulput of electric energy of subsidiaries

of this corporation adjusted to. show general business :onditions of
territory served for the week ended March 27, 1947, amounted to
?87,57§,298 as compared with 242,151,443 fcr the corresponding week
in 1946, an increase of 45,424,855 or 18.76% .—V, 165, p. 1725.

Consolidated Coppermines Corp.—Earnings—
Calendar Years— ’

i i 1946 1945
Net protit after charges and taxes..__________ $858,884  $435,877
Edrned per common share______._______ . $0.54 $0.27

The above figures do not reflect Coppermines’ interest in the earn-
ings of its affiliate, Titan Metal Manufacturing Co., which reported
for the year 1946 total sales of $18,216,409 and net profit of $767,091.

The controlling interest in Titan Metal Manufacturing Co., which
was purchas:cd by Coppermines last December, had been acquired at a
total cost of $1,837,500. Coppermines owns 10,000 shares of Titan 5%
cumulatlve.preferl'ed which is converiible into £0,000 shares of common,
together with 55,000 shares of presently outstanding common. If and
when Coppermines should find it desirable to exercise the conversion
};tl‘(;zi(lesc, viio company would then own 70.49% of Titan's total voting

The balance sheet of Coppermines at the year-end showed total
assets of $12,975,972, Current assets totaled $3,968,963 compared with
current liabilities totaling $805,288.—V, 164, p. 3412,

Consolidated Edison Co. of New York, Inc.—Output— -

fI‘31e company on April 2 anncunced that System output of clec-
tricity (clestritity penerated and purchaczed) for the . week ended
March 30, 1947, amounted to 206,500,000 kwh,, compared with 176,-
500,000 kwh., for the corresponding week of- 1946, an increase of
17%. Local distribution of electricity amounted to 195,300,000 kwh.,
compared with 174,900,000 kwh., fcr the corresponding week of last
year, an increase of 11.6%.

To Redeem Six Issues of Bonds—

The corporation has called for redemption on Avpril 28, next, the
following securities: All of the Breoklyn Edison Co., Inc. consolidating

mortgage honds, 3 % series, due May 15, 1966, at 103 and interest; -

all of the Brooklyn Edison Co.,
3% series, due Nov. 15, 1968 at
New York & Queens Electric Light
mortgage bonds, 3% %

Inc. consolidating mortgage bonds,
103 and interest; and all of the
& Power Co. first and consolidating
! series, due Nov. 1, 1965, at 104 and interest,
Immediate payment of the full redemption price, plus accrued interest
to April 28, 1947 will be made upon presentation and surrender of
said bonds at either the City Bank Farmers Trust Co., trustee, 22
William St., New York, N. Y. or at the office of J. P. Morgan
& Co., Inc., 23 Wall St., New York, N, Y.

Hclders of the $2,500,000 New Amsterdam first consolidated mort-
gage 5% gold bomds, due Jan, 1, 1048, and of $8,117,000 purchase
money gold 4% bonds, due Feb, 1, 1949, of The New York Gas &
Electr.ic Light, Heat & Power Co. may obtain payment in full of the
principal wnount of these honds together with accrued interest to
maturity upon presentation and surrender of said bonds at the Central
Hanover Bank & Trust Co., Trustee, 70 Broadway, New York, N. Y,
at_any time prior to maturity. X

Helders of the first mortgage 5% gold bonds, due Dec. 1, 1948,
may obtain payment in full of the principal amount of these bonds
together with accrued interest to maturity upon presentation and
surrender
:ru;tee, 140 fsroadway, New York, N. Y., at any time prior to ma-
urity.

Seeks Authority to Issue $100,000,000 Additional
Bonds to Retire 3% Debentures and Bank Loans—

The  company on April 1 petitioned the New York Public Bervice
Cémmission: for, authority to issue for refunding "purposes- $100,000,000
in first and refunding mortgage bonds, series B, due'April 1, 1987.
The price of the bonds as well as the interest rate is to be determined
by competitive - biddingy : o

Proceeds . received froth the. sale will be applied td the redemption
of $60,000,000 principaliamourty of the corporation’s 10-fear 3% % de-
hentures dve 1948, ‘the ‘petition states. The balance will be applied to
the redemption of.a part of’ the $65,000,000 in unsecured short-term
bank loans executed recently by the company.

This is the second step in Consolidated Edison’s proposed refunding

of ;said Londs. at the Guaranty Trust Co. of New York, -

program which calls for the issuing of a total of $290,000,000 in morte.

gage bonds and the redeeming or prepaying of Consolidated Edison’s
long-term debt. Last month the company offered $100,000,000 in first
and refunding mortgags honds, series A, due March 1, 1982, This
issue was awarded on a bid of 102.3199 for a 234 coupon. Proceeds
of this sale, together with short-term loans aggregating $65,000,000
from 13 banks in amounts ranging from $1,000,000 to $20,000,000 at
1%2% per year, and funds from the company’s treasury are being
used in redeeming and prepaying a total of $194,541,000 principal
amount of the company’s long-term debt.—V, 1€5, p. 1725,

Consolidated Gas Electric Light & Power Co. of Bal-
timore—Registers With SEC—

The company on April 3 filed with the SEC a registration statement
relating to a proposed offering to its common stockholders of $16,677,-
100 of debentures convertible into common stock.

As now coatemplated, warrants evidencing rights to subscribe for
the debentures and a prospectus will be mailed later this month after
the registration statement has become effective, and the period during
which  subscriptions will be received will expire approximately three
weeks thereafter, or around the middle of May, As now proposed, the
debentures will be convertible into common stock of the company
beginning July 1, 1948, and conversions will be at the following rates:
at the rate of five shares of comimon stock for each $300 principal
amount of all debentures surrendered for conversion vp to 3 o'clock
p.m. New York City time on July 1, 1948; if $8,000,100 principal
amount of debentures are not surrendered for conversion on July 1,
1948, at the rate of five shares of common stock for- each $300
principal amount of debentures surrendered after July 1, 1948 up to
3 o'cicck p.m. New York City time on the date upon which the ag-
gregate principal amount ot debentures surrendered for conversion
reaches $8,000,100; and as to all debentures surrcendered therecaftey
for conversion at the rate of three shares of common stock for each
$200 principal amount of debentures.. The interest rate on the new
debentures has rot yet been determined.

The proposed offering represents the initial step in the company’s
plan for financing the expansion and replacement of facilities re-
quired to supply indicated increases in the use of electricity, gas and
steam duving the three year period 1¢47-1949.—V. 165, p. 1587. .

CONSOLIDATED EARNINGS FOR 2 MONTHS ENDED FEB. 28

Total operating revehues___.____ ‘. ____________ $11,159,480 $10,067,398
Operating expefises .. 6,613,210 = 5,558,229
Depreciat.on and amortization______i_________ 1,002,856 980,687
Taxes - 1,765,751 1,672,887

Operating income $1,777,661 $1,855,594
Other income . 82,419 110,041

Grom HIOOID s s $1,860,081 $1,935,635
Interest and amortization of premium on bonds 300,734 347,838
Other deductions . o e 14,003 21,773

Net income <~ $1,545,340 _ $1,596,023
Earnings per chare of common stock.__..____._ $1.14 $1.18
—V. 165, p. 1587. -

Consolidated Vultee Aircraft Corp.—Earnings—
EARNINGS FOR QUARTER ENDED FEB, 28, 1947

Sales $5,341,238
Net loss #344,904

“After giving effect to an estimated credit of $765,105 resulting
from carry-back provisions of the Internal Revenue Code. The net
is after. all charges, including $726,856 expended in connection with
current. experimental and development projects.

Although the corporation has substantial orders for both military
and commercial aircraft, deliveries of two principal ‘types-—the B-35
bomber and the Convair-240 transport—will not kegin until mid«

mmer. R
Su’rntal backlog of orders at Feb. 28 amounted: to:$344,954,000, as-

¢

. the company’s ordinary business.—V, 165, p. 808,

!

- Continental Can Co., Inc.—Annual Report—

i The company and’ wholly owned subsidiaries report consolidated neg
ncome for the year ended Dec. 31, 1946, of $6,162,944 which, after
dividends on the $3.75 cumulative preferred stock, was equivalent to
$1.96 a share on 2,862,431 common shares outstanding. . This com=
pares with net earnings in 1945 of $5,767,560 or $1.86 a common shara
xtlfter preferred dividends. Net profits for 1946 before providing for

aXes amounted to - $9,762,944 compared with $11,067,560 in 1945.
Total net sales and operating revenues for the year were $212,924,315
as compared with $206,071,252 in 1945, %

.A4$1'20°»00° carry-back claim for refund of prior years excess
brofits taxes was offset by the same amount appropriated for inven=
tory price decline and other contingencies.

‘The balance sheet 2s of Dec. 31, 1946 showed current assets of
$94,158,5_93 and current liabilities of $21,132,708, an excess of $73,~
025,890 in current assets over current labilities.

In his annual report to stockholders, Hans A. Fggerss, President,
sald: “Price adjustments on this company’s products during 1946
were very limited. As a result the company was compelied to absork
substantial increases in costs of labor and other items with prac-
tically no offset in higher prices,  Effective Jan. 1, 1947, the prices
of both metal and paper containers were increased to bring them
into better relation with current costs,

“Government controls on the company’s production, while somewhat
relaxed, are still in effect,” he sald, “Shortages in our principal
materials have prevented removal of these controls and continue to
be a limiting factor on our sales volume. It now appears that the
supply of most of these materials will approach demand- before the
end of 1947,

Mr. Eggerss pointed out that after five years of operating under °
war-time - restrictions and shortages, the company has started an
urgently needed program of rehabilitating, modernizing and expande
ing plant facilities to meet greatly increased customers’. requirements.
To .complement working funds available for this purpose, the company
recently completed a $10,000,000 financing agreement with the New
York Life Insurance Co. whereby that company will purchase, at cost,
land ‘and buildings and then lease them to Continental for a long -
term of years., The first property to come under the terms of this
agreement is a new Sacramento, California, plant building, transferred -
in December, 1946. ;

The company also has placed bids with the War Assets Administra=
tion on some surplus properties which are well located and weld
suited to Continental’s operations. If these propertics are obtained,
they, and”any new buildings that may be erected, will be offered to
the New York Life Insurance Co. under the terms of the above
mentioned financing agreement,

Mr. Eggerss also reported the approval on Feb. 4, 1947, by the
stockholders of Hummel-Ross Fibre Corp. of Hopewell, Va., of the
sale of the net assets of such corporation to the company, in exchange
for 293,780 shares of the company’s common stock. . Hummel-Ross
Fibre Corp. produces kraft linerboard used in the manufacture of
fibre drums and barrels in plants of The Container Company, one of
Continental’s principal subsidiaries. 4

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
(Including Wholly Owned Subsidiary Companies)
1

946 1245
. $

Net sales & operating revenues__._.___________ 212,924,315 206,071,251 -

Cost of goods sold & operating expenses______. 190,465,732 181,871,822
Gross operating profit__.__.______________ 22,458,583 24,199,429

Selling, advertising, general & admin. exps... 13,239,530 12,645,726

Provigion for doubtful notes & accounts—_______ 107,672 - 112,811
Net operating income 19,111,381 11,440,893

Net profit on sales of capital assets & securities 877,600 = Dr72,173 .

Dividends & int. on securities & investments 560,921 542,657

Other income & interest : 350,801 286,284
Total 10,900,702 12,197,662

Interest & exchange ... ._.._.____________ 110,636 101,231

*Interest on 3% debentures._. - 1,027,122 - 1,028,873

Provision for income taxes. -- 3,600,000, 3,742,572

Provision for excess profits taxes 1,557,423
Net income. 6,162,944 5,767,560

Dividends declared on $3.75 preferred stock.._.. 562,500 440,625

Cash dividends paid on common stock._._.. - 2,860,935 2,835,050

Depreciation & depletion provided above on
properties and equipment_____._._.__________ 5,261,538 5,690,292

Earnings per common share.._..___________. . g $1.96 $1.86
*After deducting proportionate amount of premium.

CONSOLIDATEDR BALANCE SHEET DEC, 31
(Including Wholly Owned Subsidiaries)
19 1945
ASSETS— $ $

Cagh on hand & at banks 11,535,349 10,759,965

U. 8. Government, securities, at oSt ... ._..__ 10,025,000 10,115,498

*Accounts & mnotes receivable .- _.___________ 14,524,689 21,204,938

Claim for refund of prior years exc. prof, taxes 1,200,000 = .. 4

tInventories at the lower cost or market..____ 56,873,560 53,802,923

Invests, in & net advences to assoc. companies 3,835,782 ' 3,657,605

Invest. in sub. co., not wholly owned, at cost_. 1,760,737 = _.-___

Security investments, at cost 1,301,815

Deposits with mutual insurance companies_.__.. 771,968 576,373

{Properiy, plant & equipment__________ 81,982,037 173,906,192

Prepaid expenses and deferred assets 1,338,698 2,341,898
Total 183,853,720 177,667,297
LIABILITIES— . .

Accounts payable & accrued expenses—_ ... 14,738,923 = 10,822,034
% sinking fund deben. & prem, thereon pay- s
able Nov. 30, 1947 717,850 717,850

Tax liability 5,449,560 - 6,984,636

Interest on- debentures 85,750 87,500

Dividend on preferred stock . 140,625 140,625

Liability for past service annuity premiums..__ 921,149 1,123,140

Reserves : 9,048,137  7,200,26%

Prem. on 3% sink. fund. deben. (less expenses) 616,763 655,741

3% sink. fund deben., due 1965 (non-current). 33,600,000 = 34,300,000

Pfd, stock (issued 150,000 shs. of no par value) 15,000,000 15,000,000

Common stock ($20 par value). oo ____ 57,248,620 = 57,157,220

Capital surplus . 19,604,773 . 19,536,223

Earned surplus 26,681,570 ' 23,942,061

Total g 183,853,720 177,667,297
*After reserve of $934,076 in 1946 and $797,101 in 1945. tAfter
reserve for obsolescence of $296,163 in 1946 and $285,203 in 1945,
tAfter reserve for depreciation and depletion of $50,494,472 in 1946
and $44,934,208 in 1945. §Includes $1,162,961 properties not used in

Continental Car-na-var Corp.—Stock Offered—L. D.
Sherman & Co. offered March 25 (as a speculation),
132,500 shares ($1 par) common stock at $2 per share.

Proceeds from the financing will be used. for working capital and
for other corporate purposes,

Corporation specializes in the manufacture and sale of heavy duty
floor treatments, especially designed for large floor areas. It also
manufactures equipment for  polishing scrubbing fioors, shampooirg
rugs and carpets, industrial vacuum . cleaners and wall cleaning ma=- -
chines, The company’s products are sold to leading department stores,
office buildings, industrial- plants;, hospitals, schools, colieges, utility
companies, railroads, steamship companies, federal, stzte and muni=
cipal institutions and various commercial firms, including jobbers and
distributors. 2 s

Net income for the fiscal year ended Sept. 30, 1946 amounted to
$76,460 after piovision for Federal income taxes., In the previous
fiscal year, net income amounted to $27,249. For the four months
ended Jan. 31,.1947, net income after iaxes was $33,001.—See also
V. 165, p. 1186.




' tBarnings per share : 22
#Including wages and salaries of $8,266,785 in -1946 and .$8,125,878 -
..im-1945. ' {Based on the 501,620 common shares. outstanding. at. Dec.. -

8- (1864)"

THE COMMERCIAL & FINANCIAL' CHR?NICLE ; it )

- Monday, April 7,.1947"

Continental Steel Corp.—An_nual. Repqrt—- R. K. Clif-
ford, President, on Feb. 14, said in part:

‘Earnings for the year 1946, after 'all known
dep:eclat%:n and Federal income taxes, amounted to $9:18,1}9;I eq\lxalg:,lfgg
to $1.89 a share on the 501,620 n| e
previous year, net earnings were p

mmon share. : :
o‘,Net, salers‘ of the corporation for the year totaled $24,330,784 con[xlpa;'gd
with $23,564,277 for the year- previous. Net sales by quarters 6‘31!‘2 ZE
1946 were as follows: First quarter, $4,342,684; second quarter, $6,422,
£93; third quarter, $6,383,190; fourth quarter, $7,182,217.

1 shares
$612,543, equivalent to $1.22

! t the
.At the last annual stockholders' meeting, the proposal to accep !
provisions of the Indiana General Corporation Act' and restate the

der

rovisions of the articles of incorporation.was approved. ~Thereun
’v’us authorized the exchange of each share of no par comimon sgofi‘ﬁ
for 2% new $14 par common shares. - Such exchange is reﬂectle !
the corporation's balance sheet by the transfer, to its pre;z 3\15&%
existing capital of $5,279,300, of the entire ~account  identifiet s
“Initial and Capital Surplus” in the amount of 1,632,598 and the
amount of $110,782 from its ‘‘Earned Surplus’’ . account. Thu; 68oe
total paid-in capital with which the corporation continues is $7,022, e
1t became obvious by midyear that the Canton plant, operated by
the company's wholly owned subsidiary, The
must. soon be. closed down or ‘sold due to the
source of sheet bar was available for

fact that no -dependable

ticn. After negotiations covering several months, a transaction was
consummated Dec. 2, 1946, whereby all physical and certain intangible
assets and the business of that subsidiary were sold.

As of . Dec. 2, 1946, the corporation’s common shareholders numf

bered 2,544, ¢ompared with 2,117 in December, 1945.
Dividends paid during the year totaled 80c. a share, equivalent, on
.the basis of .the previous' no- par- stock; to.$2 a share, the same

“gaount that has been’ pald"o’n ‘the ‘common stoc,p for several yearg. Rl

. CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

; s 1946 - 1945
8ales, after deducting cash. discounts, returns E

e e e M 5 RS $24,330,784 $23,564,277
Discounts on purchases, interest and other inc.. - 53,052 116,010
Reserves of subsidiary company, not required . . - ¢

~-after sale -of 'business.z_..._l_.: LraRass, 99,407 . e

‘Total income $24,483,243 $23,680,287
*Costof sales, administrative and selling exps.. 22,005,828 21,940,568
Provision. {0r depreciation._.. ol . 499,452 | ©494,381
Int. and amort. exp. on debs. and prem..on =

- ~redemption thereof . ; 30,229
Provision for contingencies. 100,000
Other charges 7,566
Psymt. of -bal. of past service pension prem... 131,844 ey
“Provision for Federal income tBX_ . . cooocee— 900,000 495,000

. Net-income -__.__-___.: e Al -$946,119 - $612,543
-Bslznce-earned, surplus, Jan.-1_ ... ._.___Z_. 4,893,241 4,681,823

Total -$5,839,360 - $5,294,363
Dividends ‘paid in cashH___Z_ Sy ~ 7 401,117 T 401,122
‘Amt.* added to. cap. stock on restatement of :

qnumber and. par; value of shares....__._-....- 1,743,380.-

Portion: transferred from initial and cap. surp. Cr1,632,597

; Balance-earned -surplus, Dec. 31_. <oo—vuiomn $5,327,460 * $4,893,241
3 Y 81.89 | i$1.22

31, 1946, ;
b CONSOLIDATED BALANCE SHEET, DEC. 31, 1946

hBSETS—'Cash in banks and on hand, $2,480,881; U. 8. Govt. se- -

curities. (at cost plus accrued interest), $3,043,345; accounts receivable
(after reserve for  doubtful accounts and
$868,974; inventories valued ‘at average cost or market, whichever
lower); $3,593,022; claim for refund of Federal excess profits tax,
$185,895;  miscel'aneous investments, . $36,934;.. land, -buildings, - ma=-
chinery and equipment (after reserve for. depreciation of $8,246,408),
$5,740,993; -intangible - assets (patents), $1; prepaid insurance premi-
ums and other expenses, $26,299; total, $15,976,344.
LIABILITIES—Accounts- payable (trade), -$598,685; accrued ~wages,
salaries arcd .commissions, $370,800; accrued State, local and other
general taxes, $224,529; reserve for -Federal income taxes, -$1,009,407;
operating, ' compensation ‘insurance, etc., reserves, $776,200; reserves
fot-future. inventory price decline, $500,000; reserves for contingencies

(after $100,000 transferréd to operating reserve), $150,000; common .

stock of $14'par value, $7,022,680; earned surplus, $5,327,460; cost of

237 shares of common ~stock held in treasury, Dr$3,417; - total,
$15,976,344.—V. 164, p. 2542,
Continental-United Industries Co., Inc., N. Y.--Regis-

pérs with SEC-- . Xl G 3
‘The:company dn Mar. 28 filed a.registration statement with the SEC

for 152 500. shares ($1. par) ocommon. Underwriters, -Aronson, Hall & v

Co., gmd P. W. Breoks & Co., New Yerk Of the total 102,500 shares
are being offcred by selling ‘stockholders. The company, which is sell«
ing 50,900 shares, wllx ‘apply proceeds to general funds.—V, 165, 1069.

.Crawford Clothes, Inc.—Registrar "Appointed—
The Chase ‘National Bank of the Citv of New York has . been
appointed registrar of the common stock, $5 par value—V. 164, 'p. 953.

‘Davenport Hosiery Mills, Inc.—Earnings—

Calendar - Yeprs— 1946 1945 1944
Net hosiery ‘sales____._.__.____._ $5079,150 .$3,421,665 $3.739,364
Ceost of sales 2,845,327 © 2,232,983 2,357,414

Gross profit on hosiéry sales_... $2,232,822 $1,188,682 ' $1,381,950
Gross profit on miscell. operations ~ ______ ,893 7,610

Gross pro‘it from operations.... $2,232,822° $1,194,575 = $1,389,561
Sell,, gen,, adm. & id'e plant exps... 482,870 261,492 291,075

*Profit from operations.________ “$1,749,952 ' $933,082 ' $1,098,485
Miscellanecus income: (net) ... 23,133 ° 37,571 6,411

Profit hefore Federal taxes_.___. $1,773,085 970,654 $1,104,896
Federal income tax_.__....._____. - 695,427 111,500 -117,000

profits tax. 3 578,535 ' . 1684,000
Adjust, from restatement.of land ete. 15,286 R R

Net-profit-.. ... . $1,062,372 280,619 . $303,89
Preferred dividend iy i 1494 * gsﬁgag
Common Gividends 534,853 150,374 -150,000

©After depreciation of $31)838 in 1946, $88,279 in 1945 and $96,654 -

in 1944, tAfter postwar, cradit of: $76,000.

<~ = - BALANCE SHEET AS AT DEC. 31, 1946 g

ASSE_!’I‘S—Cash in ‘banks and 'on hand, $356,576; U. 8. Government
seeurities and. tax- notes, at-cost, $525,500; receivables, $310,065; in-
ventories, $342,308; new equipment purchase .fund (consisting.of U,
8. .Government securities and ‘tax ‘notes, at cost), contra, $1,354,500;
c;:h _surregder, i\mlue iof life insurance, $24,588; land, .buildings, -ma~
chinery and cquipment, at- cost (net), $957,124; deferred .ch: ; -
460; total, $3,957,120, ! t v

LIABILITIES—Accounts payable, $76,026; accrued liabilities, $192,~
107; provision for. estimated Federal income tax, $699.400: . common
stock ($2.50 -par), $427,995; initial and capital surplus, ' $650,867;
earned surplus, $1,910,725; tetal, $3,957,120.—V, 164, p. 825.

" (The) Dayton Rubber Co.—New Name, Etc.—
See Dayton Rubber \Manufﬂcturing Co. below.—~V, 165, p. 1453.

Dayton ,Rubber" Mdnufactqring .Co.—Changes Name—

The stockho'ders on March' 26 “approved a proposal to change the
name of this company to The Daylon Rubber Co., and dealines. in the’
stock of the latter 'name commenced on:the New!York Stock Exchange/
en April 2—V. 165, p. 1453.. S letods VLR

ifized for FRASER

charges, -including

Superior Sheet Steel . Co., -

furnishing this essential semi- :
finished steel, at least at such price as would permit profitable opera- -

discounts . of - $150,793), .

- DeBardeleben Coal Corp.—Offers to Buy Bogdsd— i

The Fidelity-Philadelphia - Trust. Co.,- trustee, 135 So. .I‘OB- u
Philadelphia, S;'a., will - until’ 12 o’clock Noon on April 15, \194’{3, rgs
ceive ‘pids for the sale to it of first mortgage 4% . income n'?no!
due July 1, 1957, to an amount sufficient to. exhaust .the s;x 0%
$118,763, at prices not to exceed the principal amount thereof, P
accrued interest.—V, 126, p. 3762. i2

Decca Records, Inc.—Concludes New Contract—

otiations have been concluded between Decca Distributing Corp.
anlgegCommoclore Record Co., Inc., whereby Decca will handle t::e
cxclusive sale of Commodore records through its 42 branches 1‘11
America and its -agencies throughout the world. Terms include at
arrangement by ‘which Decca has the option of buying Commodore &
a future date.—V. 165, p. 1187.

‘Delaware & Hudson RR. Corp.—Earnings— -

February— 1947 1946 1945 1944
Gross fror{l railway...- - $3,869,356 §3,400,411 83,571,3'19. §4,0gg,g§3
Net from railway-—---- 741,114 662,267 478,457 1,0 2.3“.
Net ry. oper. income... 311,871 . 360,735. _238,789 782,

From Jan, 1—

Grossmirom railway-. 8,082,096 7,048,212 7,494,352 8,462,53;,
Net from railway-.... = 1,571,103 1,429,083 1,124,739 2,323.325
Net ry. oper, income__- 687,604 . 783,384 . 548,386 - 1,946,

—V. 165, p. 1188.

“Delaware, Lackawanna & Western RR.—Interest—

The company has declared contingent interest on system bond issues, |
payable ng {, as follows: Morris & Essex Division collateral,tmgf
4-25s, due May 1, 2042, $2 per $100 principal -amount, for the year 1946;
N. Y. L. & W. Division income bonds, due May 1, 1993, $4.236 D%l‘ X

. $100, for the period Feb, 26, 1946, to Dec. 31, 1946; U. C. & 8. V.

Division 36, due May. 1, 1992, $2.04¢ per $100, for-the period June

23, 1945, to June 30, 1945, and for. the year .1946; Warren -Division
4-6% .due May 1, 1992, $1,638 per $100 for: the period .March 6, 1946,

to Dec. 31, 1946. e ; :

‘ne company’s statement for 1946 showed both-fixed and contingent
charges .earned, although under the provisions of - the several morta
gages there was not yet income available :for contingent interest.and..
no obligation to pay it. The road said: {"However, in view of: the fact
that contingent interest is cumulative for three years, and in the‘ hope .
that contingent interest will be fully earned for:the ‘year 1947; also/

- in, the interest of the former leased line--stockhdiders ,who: exchanged :.

their fixed income stock for  honds carrying fixed :.anq contingent
interest, it was. considered ‘desirable  to authorize the “payment: of .
contingent interest.

Seeks to Take Over Leased Lines— - -
The company has applied to the Interstate Comme_rce.Commlssion ]
- for.authority to merge 'into its: system- two -leased lines—Passaic & i
Delaware Extension RR. Co.-and.Morris: & Essex'Extension RR.:C0. =
The application is a part of Lackawanna’s program’of simplification .
of 'its ‘corporate structure. ) aieant €1 wheRE e Lo
The D. L. & W. owns-all the capital stock of-the Passaic, -wmch will .
be -cancelled.. It plans- to .pay ‘minority- holders. of ~Morris &. Essex.
. stock $75 a share for their. holdings -and. cancel all of ‘the stock:.cer-
tificates, -including the-stock -already owned by it.—V, 165, p. "1726:

Denver & Rio Grande Western.'RK.fEarnings—‘

Februaty— . 1047 ¢ 1946 . 1945 - 1944¢
Gress. from railway-___ = $3,854,045 $4.160,915 - $5,398,725.. $5,175,000 .
Net from railway.----- ..’869,803 ..1,087,293 . 1,793,672. . 1,580,603

N6t Ty. oper, income_ 547,365 697,682 991,528 - 888,359
From Jan. 1— : . B
Gross from railway____ - 7,759,814 - 8,932,983 - 10,856,764 10,841,470 *
Net from railway’ 1,354,382 2,245,495 -3,386,408" 3,480,505 .
Net.ry..oper, income -~ - -704,747 - 1,402,929
3 1

2,004,192

Interest Payments— v

Simultaneously with -receipt -of new- securities’ to be - issued : pursuant
to reorganization of this .road, holders -of ‘system bonds-will -receive -
cash payments covering interest due on the new first mortgage 3s-4s

- 0f-1993 and the new general mortgage income 4%s of 2018. ‘Reorgani-
zation .managers have indicated that the plan will be consummated :
about April 15. . )

The new securities will be. delivered in exchange for the old defaulted .
bonds about .May 1. According to present:plans, a total of $80 per -
$1,060 principal amount will be paid on the new first- mortgage bonds. ’
This would represent $60 in fixed and $20°in income inferest' due on
the issue for the years 1945 and 1946. A -total of $90 per $1,000

‘ principal ‘amount will be paid in" the new income  mortgage ‘bonds
covering interest payable out of earnings for 1945-and-1946. - Interest °
on the new first mortgage bonds will be on the basis-of 3% .fixed and
1% contingent but’fully cumulative. ‘Interest on the income 4%s will -
be payable each April 1, to the extent earned in'the preceding year, .
and cumulative up to 18%. . i

‘When-Issued Trading in New Securiﬁeé Start on New -
York Stock Exchange—

When-issued trading started on the New York .Stock Exchange on -
March 21 in the new securities of the company.- The securities ad-
mitted to dealings on a when-issued. basis are first -mortgage bonds,
series A, due Jan. 1, 1993; income .morlgage bonds,  series A, due -
Jan. 1,°2018, and escrow certificates for preferred and common stock.

Seeks Postponement of Reorganization— -

The company on-March 24 asked the Interstate Commerce Commis-
sion to hold up any further: pri di on the y's. proposed
reorganization until Congress passes new :legislation.dealing: with rail-
road reorganizations in general. : :

A plan ior reorganization of the railroad has been approved twice by
the U, 8. Supreme Court, but the railroad contends that changed eco- '

. romic- conditions should be taken into -consideration: before any final :
consummation of theplan. ; . 4 f
TFederal Judge J. Foster-Symes will hold a hearing April 1C.in Denver;

1,993,378

¥

Colo,, on *“‘a petition hy the reorganization commitiee," seeking.a &

final decree to consummate the: plan:of reorganrization,: :Meanwhile, .
stockhelders of Denver' & Salt Lake Ry. have.approved an agreement
whereby the: properties. of-that road:are o be inerged with the Denver :
& Rio Grande Western-in-accordance with the:reorganization 'plan.— :
. V. 165, p. 1314. ; : ; :

Denver & Salt Lake Ry.—Earnings—

- . February— ¥ 1947 1946 - . 1945 1944
Gross ‘from railway-_-_ <. $365,068 = $293,306 ' '.$240,548 : = $258,212 °
Net from railway____-_ 120,491 = 58,937 . __46,430. . . 28,117.
Net. ry. oper. income.__. 125,857 65,735 72,838 49,911

From Jan, 1— it i
Gross from railway.... - -788,942-- 624,368 - - - 510,495 " 559,154~

A Net from railway__ 275,409 137,930 115,561 120,749

* Net ry. oper. income._- 282,481 - - -152,15T ~ 164,055 161,987 .
—V. 165, p. 1453 : ‘

. Detroit & Toledo Shore Line RR.—Earnings—

February— ©-1947 1946 1945 1944

- Gross from railway____ ~ $558,951 $367,873 $400,193 - $443,400 °
Net from railway___.__ 317,718 178,056. .+ .221,359. . 258,300
Net ry. oper. income__. 110,434~ . 54,440 - 61,055 67,365

From Jan. 1— : ;

. Gross from railway__.. 1,091,121 730,475 810,545 874,167 -
Net from railway-_____ 614,722~ - 354.069 445,993 499,620
Net ry. oper. income...- 217,880 106,909 123,920 133,479

—V. 165, p. 1314,

Dodge Brass Mfg. Corp., Hartford, Conn. — Votes,
Voluntary Dissolution— ;
The- stockholders cn March 12, 1947 unanimously xoted {0 terminate
,u‘)e company’s ;corporate existence, - Py ; ‘
‘711t has'béen hntibunced that all ‘claims against the. corporation must '
‘belHled with W, SiAlbrecht, 210 Asylum Street, Hartford, Conn., on or
[ before Julg)ikds 1047 crili- Bl i :

‘Provision' for, income. taxes.

Doernbecher Mfg. Co.—Listing" Approved— - - )

Application of this company. to list €03,244 shares of no par common
s‘tocll):pwas approved cn March 17 by: the Los Angeles: Stock - Exchange,
~—V. 160, p. 2543 -

- Dome Mines, Ltd.—Dividend Reduced—

The directors have declared 'a dividend of 25 cents in Canadian
funds, . payable April 30 to holders of recora March 29, The company
paid 27%' cents on Jan. 30, last, and on Oct. 30, 1946, when the rate
was cut from 30 cents.

“The company stated that the ‘“reduction from ‘the 27%2 cents paia

in the two previous guarters has been made necessary in large measure
by an increase in the level of wages granted to its employees at the
end of 1946 and the continuance of the officlal rate of exchange at
parity.’’ :
3 "A!c;ded to this, the rellef recently afforded gold mines by the Do-
minion Government, as applied to this company, has been cancelled in
effect by reason of Ontario’s proposed new corporation tax and
increased production tax.” )

Facilities will be provided to enable shareholders residing in the
United States to convert their dividend checks into U. 8. funds at the
official rate of the Canadian Foreign Exchange- Control Board.-
V. 165, p. 936. -

Duluth: Missabe -& Iron Range Ry.—Earnings—

February—' 1947 1946 1945 | . 1944
Gross !rogx railway-.-— ~ $251,599 = $184,784 ' $210,970 = $219,862"
Net from railway-_. #835,857 - *715,463 - *1,009,338  *1,007,644
Net ry. oper. income.__ - *901,482 . *749,500 *1,042,475 1,011,691

/From Jan. 1— . - .
Gross. from raflway:._Z ", 420,054 ‘f 318,502 349,128 368,285
Net' from" railway___-“_~ ,&,7'1‘1,/466 7¢1,556,911.:#2,003,112 -*1,983,8:§
Net ry. oper, income.-_ "*1,830,775 '*1,655,036 " #2,086,436  *2,030,541

_*Deficit.—V. 165, p. 1188.

Duluth South Shore & Atlantic R&;éEarnings—

bruary— i 1947 . 1946 1945 1944
Grlzis 'rr:x}x’x railway .7 _ $386,342  $309,748 - $304,368  $387,698
Net. from. railway...-« ;35,242 45,624 29,361 117,462
Net ry.-oper. income._. . 1,601 12,7145 5,890 83,187

rom Jan, 1-— ;

G£ss from ‘railway._-- - « 749,498 622,518 609,311 728,471,
Net-from railway-__ - “60,328 78,020 . - 56,199 190,427
Net ry. oper, -income_. '~ 7'¢4,458 . - 24,158 10,401 132,870

*Deficit.=—V. 165,.p. 1314,

¢ East-- Coast’ Electric Co.; West Point;, 'Va.—Registers:
with SEC— SR

{The ‘company. on Mar. 28-filed-a registration statement- with the SEC
for l;1,300,006 iof -first. mortgage -bonds," series A, due 1977, and’:60,000
shares of $10- par common. - The regisirationshowed: that . $800,000 of
the bonds snd all of the common stock: are-being-offered by East Coast’
Public Service  Co; parent-of- registrant. . -East-Coast - Electric .will -use -
procecds-from—the -sale of “$500,006 of 'bonds- toward the ‘payment of
outstanding first-mortgage notes.-and -repayment. of bank -loans. Names
of ‘underwriters -will. be <determined’ through competetive -bidding.

Eastern Gas & Fuel:Associates—Earnings—
12°Months Ended'Feb, 28— % & ..t . 1047 . " [1946 .
Tt aotiGates: e s Ll $13,996,184 $13847,332
2,667,871, #2131 426
4299991 4545105 ,
15821284 2,122]181

Depreciation .and. depletion____.
Interest and debt discoumt_.

‘Net i e R W : - '$5,207,038 -$4,448,620
Dividend: requirements ‘o 4% % prior pref. stk. 1,108,729 . 1,109,729
Balance before state taxes on dividends . $4,008,309". $3,339,891
Earned per share of 6% preferred stock .- - $10.95 $8.93

‘»Including .special charges equal to unusual reductions in Federal,
income taxes.—V. 165,.p. 1454.

Ebasco Services'Inc.—Weekly Input— f\ _

_For. the - week ended March 27, 11947, -the System inputs of clien®
operating companies -of “Ehasco Services Inc.; which are subsidiaries
of American Power .& iLight Co.,” Electric Power & Light Corp. -and of
former National Power & Light Co., as ‘compared with - the correspond-_-
ing week during 1946 were as follows (in thousands- of kilowatt-hours):

: —Increase—

Operating Subsidiaries of— 1947 1945 s Amt. Fct,

Ameg‘icam gower‘& Light Co.-=" 200,077t 1’75,2‘16 24,§01 14.;;

Electric -Power &’ Light'Corp.. : -50,950- . . 46,427 % 4,:.23 33
Former Nai'l 'Po“"eri'v&:‘mght Co.  104,T70 104,454 316 ;

) inpu lient
For the weck ended’ March 20, 1947, the System: inpute - of ¢
operating companies’ of Ebasco Services, .Inc.,.as-compared \-m?i th:
enrresponding weck -during '1946. were as follows . (in - thousands ¢
kilowatt-hours): :
g —Increase—
1947 1946 Amount Pct.

. ’ : 2
Operating * Subsidiaries- o 2014 - 179,375 24,359 131

American Power & Light Co.._—---o-

" 2 5519 122
Electric Power & Light -Corp.__z.... 50,671 45,152 5,
Former National Powser & Light Co... 105,234 ° 29,568 - T,666 5.7

-The above figures do not include the system inputs of any zompanies
not appearing in both periods.—V. 165, P 1726.

“El Paso: Natural Gas Cb.—Merger Approved—

: = lidation
The stockholders on March 25 approved the merger or consolid
of the Western: Gas Co., a’subsidiary, with the Gulf States v(;;lstgrf;‘
They are to ke merged into a new company to_be known 2as
Natural Gas Co. See V. 165, p. 1454. g 2

‘Equity Cor.p,.i—‘Annuall.Report- -y : A,
‘The Teport for the year ended Dec. 21, 1946, ShoWwS o
equivnlentp' to $12;228 per $1,000" face value of assumed %eh::égre;;
$142.87 ‘per- share ~of. $3. convertible preferred - stock _(pl'eesf3 03 per
liquidation - $50- per share:and. sccumulated -dividerids): and Pt g
share of common: stock;  Comparable® figures.for Jun9h30. o 8381
$14,281 per $1,000 -debenture,® $159.02 per prefex_'red s! a;g e 12
per common: share. . : Comparable figures for Dec.. 31, 1945/ e 5313
719.80° per:'$1,000 ~debenture,” $140.29"" per :preferred share
per share of common stock. o oo, ¢

! INCOME: ‘ACCOUNT’ FOR : CALENDAR YEARS

; 3 1943
f - 1946 ©.1945 1944 665
Income . (cash - divs.)._. $2,418,382. - $245,478. $320.44% 1 e
Int. earned:on bonds: . 39,876 . - 12,738 L 15

‘Miscellaneous” income. Ssuta . i —_

“Total incomé._._._... $2;450,258  $258,216 5332232 s
Operating expenses: ... ,90,259 - 109,028 195500, 147,708
Interest on -debentures. ;- -:105,000 : 105,625 122 161
Int, on bank idebtoi o« g ioliane T mnm——— b
Taxes refun}:lable'to de& :

.benture - holders, ‘an i 4:485.

‘taxes'paid at sources . . 2,255 . - 2,309 11%23 +24,789-
Provision - for:- taxes_..__ 13,955 11,986 et A

Excess of inc..over . . 9,487

! e:penses ______ ... $2,238,790 - $29,266 $égg§?g ségoy.;zq

Pid. divs. out of surplus 516,904 531,884 :

without
*Includes $12,100  provision for ' Federal income ;ﬂt‘fﬁ; toT$650,179

giving effect to results of security transactions (amou

in 1946, $581,113 in 1945 and $29,569 in 1944).

BALANCE SHEET, DEC. 31, 1946 receivable
ASSETS—Cash in banks, $117,086; accounts and divlden::]em secur=
ond interest-accrued, $18,652; investments. in U, ‘8. G;gvfrsecurltiesy 2
ities, at market quotations, $2,216,083; general m%l;ye investments it
market quotations (average cosi $86,473.88), $102,5 91,557,047 total
securities of subsidiary -and associated companies, $21,990
$24,011,348. *

e

w0 s

i L
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* LIABILITIES—Accounts 'payable “ for securities- purehased-—not--re-.
ceived, $33,113; accounts payable,-accrued expenses .and taxes, $39,476;
accrued interest on. debentures outstanding, $43,750: reserve for ex-
penses of -recapitalization, . $97,654; .reserve for Federal income taxes,

$211,166; reserve for: Federal income. taxes on  unrealized.appreciation .

of. U..8., Government. securities’ and general, market securities, - $8,000;
capital - stock,  $644,161; - surplus, . $9,940,034; 'unrealized ' appreciation;
$12,993,994; total, $24,011,348.—V, 165, ‘p. 1454, P

- Fairchild Engine & Airplane Corp.—Announces Light
Cargo Plane for ‘Use by Farmers and Ranchers-= '

A new light.cargo-airplane designed for use by farmers and ranchers
was announced by:this corporation on. March'2a. Harry M. McKay,

General Manager of the Fairchild Personal Planes Division at Strother

Field, said-the cargo plane will be sold ‘this year. - Mr. McKay . also
stated that the first experimental model of Fairchild’s new 1948 four-
place personal plane, which 'has been under development for.some time,
is now uundergoing flight tests at Winfield, Kansas.

‘Fae now personal plane, now undar development, .is of low wing, all-
metal, tricycle landing gear design, possessing many. new’ comforts and
performance - features. "No announcement concerning ‘the ' company’s
marketing plans- was made,. but. it was indicated that the. new plane,
designated the Fairchild model 47, will not-be available for ‘delivery 10
the public until early '1948. " No pricé range has been announced. - .

Fairchild djstributors wili eantinue to ‘deliver ‘the current Fairchild
personal plane, the F-24, through this year, ’ i

It was. revealed that other experimental units of the new all-metal
Fairchild are under construction but that only the prototype is flying

" at the present time,.—V, 164, po, 3142 and 2957,

quardo Sugar Co.——-Sa}e of Agricultural Lands Ap-
proved— :

- The stockholders.at a. special’ meeting held on. March 26 approved
acceptance -of - an. offer. from. the Puerto. Rican. Land Authority to
purchase the agricultural proparties of the company.

The Land Authority offered '$6,040,000 for a ‘part-of ‘the properties.
Other Fajardo holdings ‘on which' ar -exact value -has ot been -deter-
mined will also' be sold to’ the "government. The’company has esti-
mated that the ‘latter .will bring-the total price forall holdings to
about. $6,966,000. R $ 168 '

Sale of the prcperties will be consummated not later than Decem-

er, 1947. o . ‘ )
‘,: These - properties- are owred: by the Fajardo-Sugar -Growers"  Asso-
ciation, an affilidate . in which: Fajardo . Sugar “stockhclders have a
beneficial intevest, o . .. . -

Proceeds of ihe: sale, which'are. subject to -deductions for taxes -and
other expenses. in: conneetion, . .with’ conveyance. ‘of ,the lands; ‘will -be
distributed .pro’ rata/.among. Fajardo- Sugar 'stockholders’ 'There- are
323,890 shares oufstanding, . The business of- Fajardo ‘Sugar Growers’
Association will- be- liquidated. . - . )

Fajarde. Sugar Co. will .continue to operate its mills solely- as- a
processor. of “sugar, all of these actions. being subject to-final stock-
holder approval~—V, 165, p. 809, :

Federal Screw Works—Earnings, etc.— .
. ———6 Mos. Ended—— —Calendar Years—

Dec. 31,’46" June 30,46 1945 . 1944
*Net incomes_ .. $211,672 1$70,484 = $214,010 $283,506
Earnings per share.... $1.30 1$0.43 $1.32 $1.75

*After charges and Federal income  taxes.
back of $296,000. -

NOTE-—During the year 1946 the company changed its fiscal year
from a calendar-year basis to year ending June 30, )

BALANCE SHEET, DEC. 31

tIncludes tax carry-

- ABSETS— 1946 1945
Cash $582,131 $337,337
U. S. Treasury’bonds. : - 317,500 37,500
Accounts receivable (net) .. ________ 266,061 524,602
Postwar refund, recoverable Fed. taxes, etc.... 330,933 226,268
Sundry receivables ‘ 15,892
Inventories : 488,149 398,905
iProperty, plant and. equipment,. 841,584 839,647
Deferred charges 217,925 26,065
Total $2,574,283 $2,406,216
LIABILITIES-—
Notes payable, bank, current portion..___..___ $80,000 -
Trade accounts payable. 92,615 89,926
Payroll ‘and - commissionszz: - 99,531 25,652
Bocial security taxes, -etc 37,051 60,927
Interest matured on 6% % notes__ 1,202
Interest matured on first mortgage bonds...._. pemimoes 5,283
govi:‘i:nl- for Federal income tax_____________ 105,825
ink fund )
Dividend payable - . 40,629
Notes payable, bank, non-current portion_.____ 150,000 e S
5% first mortgage monds, due March 1, 1949 iy 268,475
*Capital stoek ($1 Par) oo 162,518 161,732
Capital surplus ; 232,052 225,294
Earned surplus 1,574,062 1,413,700
‘Total $2,574,283 $2,406,216
Net working - capital 1,249,122 1,203,489
*In addition; there are reserved-98,634% shares against exercise of
rights to purchase on or before March 1, 1949, at $8 per share.

IAtte reserve for depreciation of $1,342,428 in- 1946 and $1,301,278 in
545, % 4

NOTE—In - August, 1946, the company arranged for a three-year
unsecured loan -of $250,000 .at- 2%% . with the National Bank of
Detroit, - the: proceeds of 'which were used .to retire ‘the remaining
$268,000. of first mortgage 5s, dug March 1, 1949.—V. 165, p. 207. -

Ferguson (Harry), Inc., Detroit—Registers with SEC

The company on Mar. 31 filed a registration statement with the SEC
for 100,000 shares - ($50 par) 434 % -cumulative preferred. and 250,000
shares ($1 ‘par) common, Underwriters, F, Eberstadt & Co., Inc., New
York, and- Watling,” Lerchen & Co., Detroit.. Proceeds will be used to
El;uip'a.nd improve recently acquired Cleveland, Ohio, plant.—V. 165, p.
1189, .

Fidelity Fund, Inc., Boston—Registers with SEC—

The company cn. March. 28:filed a. registration statement with the
SEC for 300,000 shares -($5 .par) capital stock. : Underwriters, Paul H.
Davis: & Co., Chicago; and The Crcsby Corp,, Boston.—V, 164, p. 2830.

J 3
Fidelity & Guaranty Insurance Corp.—New Name—
See Fidelity & Guaranty Fire Corp.

Fidelity & Guaranty Fire Corp.—Name: Changed—
-‘The name of -the company was changed-Feb. 21, last, to Fidelity &
Guaranty Insurance Corp.—V. 164; p. 1592, - - -

Firestone Tire & Rubber Co.—Partial Redemption—

' There have been called for redemption on May 1, 1947, - through

i Operation ' of the sinking fund, $1,375,000 of 20-year 3%  debentures

due May 1, 1961, "at 1003 and iflterest. Payment will be mu‘de at

€iher' the .office ‘of J. P. Morgan'& Co., Incorporated, 23 Wall St.,

New York, N Y. or at the Cleveland Trust-Co., Cleveland, Ohio.
V.. 165, p. 1070. : .

Florida East Coast-Ry.\——Eamings——

February=— 1947 1946 1945 1044
Gross from railway___. $2,833,691 $2,525,386 -$3,089,835 $3,232,952
et from railway____ . 899,607 969,329 - 1,493,398 1,680,734
Net ry. oper. income_.. 473,154 - ' 534,362  736.513 1,140,814
From Jan, 1—
Gross from railway.__. . 5,938,713 - 5,275,588 6,091,294 = 6,308,958
Net from railway_.____ 1,909,968 2,095,950 . 2,768,924 3,220,651
Net ry. oper. income. .. 1,222,812 | '1.509.822 2,057,807

1,035,472
—V. 165, p. 1315, b

- tered debentures without
.-and $10,000 and

‘March 15, .1952,. and thereafter $101. per

* purposes.—V, 165, 1727.

~“Food - "Machinery-
Peabody & Co. and Mitchum,. Tully & Co. on:April 3
offered  $8,000,000. 214 % sinking fund debentures, . due.
March 15; 1962 at 1007 and interest and 70,000: shares, of
3% % . cumulative convertible preferred stock. ($100 par)
at $101 and dividends, -

- - DEBENTURES--American Trust. Co., Sen Francisco, trustee,regis-
coupons, -in denominations . of $1,000; $5,000,
of such other multiples of $1€,000 as may be:author-
ized, and coupon“dehentures. in d ination of $1,000 registerable as
to principal, Interest payableMarch 15 and Sept.’ 15, Principal and.
interesi payahle at American Trust Co.; paying agent:in San. Francisco,
or at:New York Trust Co., paying agent in New: York -City.- Redeemable
through operation. of ‘sinking fund on March 15, 1950, .and: on- each
March 15 thereafter, at respective sinking' fund redemption ‘prices.

-Redeemable in. whole, or in-part at any time at specified redemption

Pprices.

PREFERRED STOCK--Transfer Agents, Food.Machinery Corp,, San
Francisco, and National City Bank, New York. Registrars,” American
Trust Co.,.San Francisco, and Guaranty Trust Co., New York, Divi-
dends cumulative- from-March 15, 1947; ‘payable -quarterly March. 15,
June 15, Sept. 15, .and Dez. 15. Convertible. at any time, unless pre-
viously. red d, . into stock- at- the .initial ‘conversion price
of $100 per share of common:stock, ject to adjust t. Red ble
in whole or in part at any time on'30 days’ notice at $103.50 per share
on or prior. to March 15,” 1948, $103 per thare thereafter and on or
prior to March' 15, 1949, '$162.5¢ per share thereafter and on or prior
to March 15, 1950, $102 ‘per share thereaiter and on or prior to
March 15, 1951, $101.50 per - share thereafter and -on" cr prior to
share, plus, in ‘each case,

accrued dividends to date of redemption,

" PURPOSE—The  net preceeds (amounting to $14,058,446) wlil be
added to the general:funds of the company and will be used for, cor-
porate purposes. as ‘the management may determine.

HISTORY AND BUSINESS—Company was incorporated . Aug. ‘10,
‘1928, for the purpose of -ag¢quiring’the business and- property-of Bean
Spray  Pump -Co., founded- -in -1884; -At -the time -of - acquisition that
company was engaged in the manufacture and sale of orchard-spraying
devices, fruit washing equipment and automotive service: station equip-
‘ment, With plants’located in Lansing, Mich. and- San Jose, Calif. ‘Since
incorporation, tha company has expanded the scope of its operations
lhrough the develor t of new prodicts and the  acquisition. of a
‘number of businesses. Intégration of certain cf the acquired husinesses
has taken place, with the. result. that the company; now: operates
-19. .principal manufacturing . plants \located_/in. California; Wisconsin,
Illinois, Indiana, Michigan, Ohio, New York, Elorida,- Louisiana. and
Texas, Company owns minority stock interests in. Pacific Machinery,

Co., San- Francisco, Calif., and, in International Ma hinery . 8. A
8t, Nicholas-Waas, Belgitim, PR SO, 84

CAPITALIZATION' GIVING EFFECT TO PRESENT . FINANCING '
Title of Class— o —Authorized— - ~Outstanding-

‘2%2% sinking  fund * debentures, due

March 15, 1962 ______._____.______ $8,000,000 $8,000,000 .
3% % cum. conv,” pfd. ‘stk. ($100 par) 70,000 shs. 70,000 shs.
Common stock ($10 par)—___________ 1,500,000 shs. 668,810-shs,
g UNDERWRITERS . OF DEBENTURES b
Kidder, Peabody & Co..
Mitchum, Tully ‘& Co = *000,000

UNDERWRITERS OF PREFERRED STOCK

The names of the several underwriters of the preferred stock and
the number of shares to be purchased ‘are as follows: C
Kidder, Peahody. & Co..___ 6,000

Union Securities Corp._._ 4,
Mitchum, Tully & Co.. 5,500 Wertheim & 00._-__p 4283
Blyth & Co., Inc..._._ 4,500 Whit., Weld & Co.- 4,500
Eastman, Dillor' & Co.____ 4,500 3,500
The First Boston Corp. ,500 3,500
_Goldman, Sachs & Co..——. 4500 "
Lehman Brothers _._..._. ,500 Curpls - oo % v = 3,500
Merrill Lynch, Pierce, Fen- Pacific Northwest Co...__ 1,5

ner & -Beane...___...___ 4,500° ‘Schoellkopf, Hutton &

Smith, Barney & CO.ee___ 4,500 Pomeroy, Inc.” eeeee—_. 1,500

—V. 165, p. 1727.

Foremost Dairies, Inc.,
with SEC—-

The company on March-28 filed a registration statement with the
SEQ for 76,000 shares ($50 par) 4% % series cumulative preferred stock
with common. stock -purchase warrants. Underwriters, Paine, Webber,
Jacksen . Quakis; and Allen’ & €o., both, of. New York, Of the tobal
.65,500 shares willl be: offered; to the public ab, s price to he supplied. by
amendment. The:remaining 4,500 shares. of stock are not being under=
written and will be -offered tp certain of its, officers and. one large
stockholder who have indicated their willingness. to surrender shares of
6% preferred stock of the company held by them in -exchange for
shares of new: preferred. Part of the shares also are being offered in
satisfaction of an obligation to ray. $57,000  in connection ‘with the
purchase of a plant in Jacksonville, Fla. Proceeds will be used for re-
demption of 25,233% shares of 6% preferred and- for-other corporate

Fort Worth & Denyer City Ry.—Earnings—

February— 1947 1946 1945 1944-
- Gross from railway---. - $902,428 . $890,172 $1,214.929 - $1,281,082
Net from- railway_.. 196,672 - 177,458 348,650 542,240
Net ry. oper. income. .. 95,045 81,352 166,021 276,271
From Jan. 1—
Gross from railway-.._ 1,884,692 1,916,819 . 2,406,181 . 2,523,152
Net from railway.-_____ 403,605 - 447,904~ 597,675 . 1,077,631
Net ry. oper, income.__. 216,393 209,118 282,136 545,776

—V. 165, n. 1189.

Gardrer-Denver Co.—Preferred Stock Offered—A.. G,
Becker & -Co., Inc. and associates on April 1 offered
25,000 shares of cumulative preferred stock, 4%’ series at

"par ($100) and dividends.

Entitled to dividends, cumulative from date of issue, payable quar-
. lerly Februsry, May, August and November: 1. Redeemable; other than
for sinking fund, at $104 per share through Dec. 31, 1950, $103 there-
after through *Dec. 31, 1955, $102 thereafter through Dec. 31, 1960,
and $101 thereafter; plus dividends in each case. - Entitled in voluntary
liquidation to foregoing redemption prices. As a‘sinking fund, com-
pany required to - retire each year, beginning 1948, 2% of greatest
number of shares of this series issued at any time prior.to -close of
preceding calendar year.
one-half of general redemption premiums at periods shown. above.
In the opinion.of counsel for the company, the cumulative preferred
stock, 4% series, will be exempt under existing law from the Pennsyl-

vania personal property tax so long as the company remains liable for -

the franchise tax in that State, X
Transfer agent, First National Bank of Chicago. "Registrar, Conti-
nental Illinois National Bank & Trust Co. of Chicago.

PURPOSE—Nst proceeds, estimated at approximately $2,408,492, are

to be used by the company for the following purposes: (a)"$1,000,000 :

for payment of the company’s notes payable, due. April to June, 1947,
as the same mature. These notes were issued to provide working cap-

- ital. * (b)~The balance, estimated at approximately $1,408,493, as an

addition .to the workirg capital of the company. ) ‘
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING

Authorized  Outstanding

Cum. pfd. stk, ($100 par)-.....____._ 50,000 shs.
49 series 25,000 shs.
Common stock (no par) ..o . ... _ 1,000,000 shs. 656,049 shs.

COMPANY AND BUSINESS--The company-was incorporated in Dela-
ware Aug, 17, 1927, as the result of a merger o6f Gardner Governor
Co,, of Quincy, 11, and Denver Rock Drill Manufacturing Co., of Denver,

Colo., which were engaged in businesses largely complementary to one '

.another.. - The company manufactures and sells a wide range of prod-
ttets usedsextensivelyin’ the petroleum industry,- in construction work,

4N mining22in railvéad :Qpe"'l;aciona and. in, various pther industries

«

‘Corp—Securities Offered—Kidder,.-

Jacksonville, Fla.—Registers

Redeemable for sinking fund at par plus -

-requiring air tools.. Of the total seles in 1946, the company estimates:
that- approximately 25% . represented sales to the petroleum industry;
‘299 to contractors and. others for useé in'construction work; 21% to:
the mining .and :quarrying .industries and 25% to various other indus-
tries.. ‘The principal . products’ of .the :company are. roek: drills and air
‘tools, portable air compressors and:duplex steam and power. pumps.
‘UNDERWRITERS-—The names of the:principal. underwriters ‘and the
number of shares-underwritten by each are as follows:

- No. of 8hs, - ; No. of Shs,
A. G. Becker(& Co.-Inci.._. 8,000- " ‘Lehman Brothers......._. 3,500/
Eastman, Dillon & Co 3,500 Boeticher and Co. .___.... 1,500
Kidder, Peabody & ‘Co. 3,500 ' " -Bosworth, Sullivan & Co... 1,500
Ladenburg, Thalmann & Co. 3,500 - - . g e g

‘—-V. 165, p. 1589; s i 4
General Cigar Co., Inc. (& Subs.)—Annual Report—

Calendar Years—

. 1946 1945 .-
(Gross sales, less discounts .other than cash
discounts; and returns and allowances..... -~ $27,283,435 $25,473,775
*Cost of goods sold 21,849,977 20,321,717
Gross - profit $5,433,458 ' $5,152,058
Selling, administrative and general expenses_.. - 2,720,840 . 2,370,956
Employees’ i retirement plan EXPeNSe. . e 134,454 . 128,327
Interest expense (net)- i 22,516 16,987
Balance $2,555,648 - $2,635,788
Profit on sale of securities and properties__... 65,591 Dr17,952
Profit before provisions below_______._._____ . $2,621,239 $2,617,836.
‘Provision for -taxes onincome__.____________ .~ 965,000 1,327,418
Provision - for ti i g 8 312,000
Profit for year. $1,656,239 $978,418 ‘"

Eamed surplus at beginning of year___.__..__ 8,973,726 8,936,536;

. Total ‘ ; - $10,629,965 . $3,914,954
‘Dividends on preferred - stock— ... ... ___._.- 350,000 . 350,000
Dividends on stock 827,718 . 591,228
Earned. surplus. at end of year.. . __. . $9,452,247 $8,973,726

" *Incl. provision for deprec. .and. amoftiz..___ 194,004 " 189,593

employees under profit sharingplan; $90,069.

' CONSOLIDATED BALANCE SHEET, DEC 31
) [Including General Cigat €o. of Cuba, .Ltd.]

. ..tIncluding, in 1946, addilional. compensation to officers and key

ASSETS— 1946 1945 -
- Cash K S $1,772,223 '$1,419,188
U. 8. Government. securities, at cost___.._____ 100,000 - ... 350,000
-*Accounts receivable 2,398,770. 2,343,320
Inventories 23,605,107 23,672,152

_Sundry assets
Goodwill, trade marks, patent rights, etc...___
Land, buildings, machinery, equipment, furni-

31,263 32,254
1 1

ture and fixtures 2,347,032 2,112,721
Cost of license to use cigar machines operated 8
- -under lease and royalty contracts (portion | #

unamortized) . ) 44,987 50,441
Insurance premiums and other prepaid expenses 242,489 176,961

. Total : ; $30,541,872 $30,15%7,038

LIABILITIES— : o
Notes payable $2,500,000 $2,250,000
Accounts payable, trade : 228,341 442,159
Accrued salaries, wages' and-commissions_..__ . .293,551 118,454
, Accrued taxes other than-income taxes, and g :

- other .accruals (incl. tax withholdings) . ___ 676,750 638,295
_ Provision for taxes on income. 1,056,915 ' 1,400,336 -
« Contingencies reserve G 936,000 936,000
Insurance reserve . 200,000. 200,000:
7% ‘cumul. preferred stock ($100 par)._.___.. 5,000,000 - 5,000,000
Common stock (outstdg. 472,982 shares no par) - 5,298,410 5,208,410
Capital surplus 3,899,658 3,899,658
. Special capital .reserve accumulated pursuant % e

to requirements of charter.__._____________ 1,000,000- 1,000,000
Earned surplus - - 9,452,247 8,913,726

Total : ; $30,541,872 $30,157,038

“After reserve: for -doubtful accounts and for discounts totaling
. $200,000 in both years. fAfter reserve for depreciation of $2,223,560
in 1946 and $2,204,096 in 1945.—V. 164, p. 2286, e

- General Motors Corp.—To Continue Export Ratio—

Ending of Federal export quotas on. new and used cars March 31
will ‘bring no. change in.export:percentages for General Motors, C, E.
Wilson, President announced on April 1.

“‘Our present - intention is to continue existing export percentages
for the balance of 1947 model production,” he said. “The existing
export percentages on cars and trucks are based on prewar’ exports
as related to the volume ‘of domestic production. At the end of the
1947 model run we expect to review the then existing facts and decide
what is the right thing to do for the future.”—V, 165, p. 1727.

General Public Utilities Corp.—To Exercise Rights to
New England Gas & Electric Association Stock — .

The corporation announced April 2 that it will fully exercise. its
‘transferable and non-transferable rights to subscribe to new commoin
- shares of New-England ‘Gas and Electric Association,  The' exercise of
such rights will result in the. acquisition by General of at least
, 118,726 shares and may result in-the acquisition by Geaeral througn
. ‘the exerclse of Trights of ‘a ‘total of 479,235 shares,’ The exact amount
of additional shares so acquired will depend upon the extent of exer~
cise of subscription rights by others, %

Under the plan of recapitalization of New England Gas & Electric
Association, General Public Utilities Corp, - will also receive 189,952
. shares in exchange for its present holdings cf $5.50 preferred shares
. 0f New England Gas & Electric Association.: It is expected that, after
. consummation of the plan, General Public Utilities Corp. will receive.
approximately $1,900,000 as a result of payments to be made by New
England Gas & Electric Association under the plan in settlem:nt of
certain controversies. :

Weekly Output— . .

. The electric. output-of this corporation for the week ended March
.28, 1947, ‘amounted to 135,492,485 kwh., -an increase -of '21,695.008
kwh., or 19.1%, over the corresponding week of 1946.—V, 165, p. 1728,

General Time_ Instrument Corp.—Stock Iricreased— -

An increasz in the number of common shares, without par -value,
from 400,000 to. 500,000 was authorized by the stockholders on - April
1, 1947, , S Tan e f i b

The board of directors has no present:intention of issuing. ths new

- stock, it was announced by Arnold J. Wilson, President, but desired: to
have the power to. issue additional shares if conditions warranted
such action.—V, 165, p. 1728.

(B. F.) .Goodrich Co.—Plans Expansion of Oklahoma
Plant—: . ! S e S G
Expansion of tire manufacturing- facilities-at- its Miami, Okla.; plant
. involving an -expenditure in -excess of -$1,000,000 was announced on.
March 28 by T. G. Grazham, Vice-President He said the in:reased
facmtties would boost production approximately 16% over the current
output, - - - 1

The new expenditures, making total cost of the plant iocre thwn
$8,000,000, are earmarked for rew equipment which will ke installed
by July 1, Mr, Graham said. Completed in 1944, the Miami plant now

. .employs more than 1,000 persons. "

Also Expands Plant in Pennsylvania—

A plant expansion program, to cost more than $1,600,000, has been
started at Oaks, Pa., by this company, it was announced on April 2 by
company officials.

The current expansion will be the fourth nndartabten of Os™e hy
the company since the: plant was opened 'in 1937, each 'increase in

t//fraser-.stjg,\uisfgd.Qrg/_u :
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{lities costing more than $1,000,000. During: these ten ' years. the
:)‘::nb payroll hr?s increased {rom slightly more than $300,000 annually

to nearly $3,250,C00 estimated for 1947. g |
Observ};ngv its tenth anniversary of continuous operations at Ouks, in

April, the company producea its 16-millionth tire.—V. 165, P. 1590.

& Florida RR.—Earnings—
CORPORATE AND RECEIVERS—-CQMBINED
(Including Statesboro Northern Railway)
Pericd End. Feb. 28— 1947—Month—1946 1947—2 qu.—1946

Georgia

Railway. oper. revenue-.  $182,889 $187,229  $387,976 ' $376,614
R:llwag oger. expenses- 149,998 164,363 339,923 332,649
5 OSSR, -
Net rev. fr. ry. Oper.. $32,891 $22,866 $48,053 343,965
{lway tax accruals— :
ml?}:;u’l'ar ____________ 6,228 5,374 12,456 10,748
Fed. RR. Tax, Act '37 4,673 3,426 110,996 7,016
Fed. RR. Unemployment - '
Insur, Act of 1938- 2,438 2,938 5,737 6,015
Railway oper. income $19,552 $11,128 * $18,864 $20,186
Equipm'tyrents -(net Dr) 10',643 11,935 21,886 21,102
Joint fac. rents (net Dr) 2,024 1,990 o 4,187 - 4,036
Net railway oper. inc. $6,885 #$2,797 - *$7,179, *$4,952
Non-operating income.- 1,073 ’ 1.211- L 2,615 Lo 2,437
Gross income —-e-- $7,959 1 #$1,585 #84,564 ' *$2,495
Deductions from income 211 191 423 383
Surp. applic. to int.—- $7,748 *$1,776 #$4,987 *$2,878

*Deficit. i 21,
— Wk. End. Mar. 21 Jan. 1 to Mar. 21,

Eerlog 1947 . 1946’ 1947 - 1946
Operating revenues---- $51,650 $50,875,  $537,861 $532,465
—V. 165, p. 1728, )

(H. W.) Gossard Co, (& Subs.)—Earnings—

Mos. End. Feb, 28—-. 1947 1946 1945 #1944~
Gﬁ)ss profits from sales $687,247 $546,021 $568,885 $568,241
Sell., adv. & adm. exps. 514,926 410,897 406,223 399,05)3
Social secur. & old age

benefit insurance -—-- 12,924 11,938 12,094 14,374

é 186  $150,568  $154,814

Operating profit —.--  $159,397 $123, B 8
Incb,x;ne cre%ilts ________ 22,657 9,673 11,727 8,718

Net profit _.--- T $182,054 $132,859 - $162,295 $163,§32
Deprecilzwion __________ ,957 8,862 9,891 9,384
Prov. for Fed.t lntc. and -

excess profits tax on

currentpearmngs s 64,753 417,436 79,539, 717,390
Exchange loss on profits

of fo?eign SUDS. e 287 319 378 1,056

‘Net profit e - $108,087 - $76,241 $72,486 $175,703

eThree months ended Feb, 29.—V. 165, P. 684,

Great Northern Ry.—Earnings—

February— 1947 1946 1945 1944
Gross fror¥1 railway.--- $11,813,373 $11,019,865 $13,062,351 $14,497,315
Net from railway--——-- 1,464,257 1,737,295 2,734,506 4,393,238
Net ry. oper. income._- 294,731 545,432 1,191,481 1,693,2?9

From Jan, 1— ‘ :

- Gross from railway---- 24,634,197 23,437,250 27,455,031 28,015,053
Net from railway-—---- 3,164,872 4,108,165 6,230,172 7,823,521
Net ry. oper. income..) 605,771 1,584,666 2,528,831 2,999,906
—V, 165, p. 1315. ‘

‘Green Bay & Western RR.—Earnings— ‘
February— 1947 1946 1945 1944
Gross from railway $238,174 $216,594 $216,492  $250,072
Net from railway-- 69,056 47,066 57,375, 87,520
Net 1y, oper. income..- 31,612 6,299 19,011 417,491
From. Jan. 1— - . :
Gross from railway-.-- 468,459 453,412 454,850 491,015
Net from raillway-—---- 115,936 104,015 122,327 167,067
Net ry. oper, income..- 42,056 26,087 47,085 88,480

—V, 165, p. 1315.

(H. L.) Green Co.—100% Stock Dividend Planned—

The stockholders will vote at the annual meeting on April 23 on a
propossl to increase the common stobk from 600,000 shares to 1,500,-
000 shares. If the preposal is approved, a steck dividend of 100%
will be declared. There are outstanding 598,142 common shares.—
V. 165, p. 1455. .

Gulf States Oil Co.—Consolidation Ratified—
See El Paso Natural Gas Co. above,—V. 165, p. 145;‘».

- Hamilton Manufacturing Co., Two Rivers, Wis—Reg-
isters with SEC— i

The company on Mar. 31 filed a registration statement with the SEC
for the 100,000 shares ($5 par) common. Underwriters, A, C, Allyn &
Co., Chicago, and Loewi & Co., Milwaukee. Proceeds will be used to
retire on May 1 company's outstanding preferential participating stock.
—V. 165, pp. 1590, 1315; V. 164, p. 3291,

Harrisburg Hbtel Co., Harrisburg, Pa.—Annual Repdrt

Calendar Years— 1946 1945
Rent receivable $240,625  $178,756
Dividends received 14,700 14,700
Interest earned 542 885
Profit on securities sold 52

Total $255,867  $194,393
Administrative eXpenses ———----emmmrm——m————— 7,362 9,656
Interest 31,803 21,050
‘Taxes - 61,545 52,668
Depreciation . TR 40,812 40,812
Amortiz. bond discount & financing expenses-- 4 43
Contributions L 3,000 4,000

Balance to surplus $111,301 $66,164
Surplus beginning of year Jan, looco--meoo—e 20,862 18,705

Total $132,163 $84,869
Tax & other adjustments 2,989
Dividends paid and/or declared.—emm——eeeme-- 78,453 61,019

‘Net surplus as of Dec, 3lacmemmaac- MR ' $53,710 $20,861

BALANCE SHEET DEC. 31

ASSETS— 1946 1945
sLand, buildings and equipment . .oimeeemoo . $1,490,243 - $1,631,055
Investment ; 216,247 226,086
: Deferred charges - 312 355
Cash 29,934 . 74,115
Accounts receivable . 1,020
Interest receivable 24 3

Total . : $1,736,760 $1,832,661

LIABILITIES— : b
First mortgage 3% % loan UnPaldacecme———a $400,000  $400,000
Notes payable e 344,000 430,000
Accounts payable ; ;5. 75
Accrued interest 3,750 4,371
Dividend payable Jan, 3, 1946 ; { 52,302
Provision for taxes 63,525 - 53,352
Capital stock (par $50 per share) ... 6 871,700 871,700
Surplus, less dividend payable Jan. 2, 1947 53,710 .20,861

Total © 81,736,760 - $1,832,661

®After reserve for depreciation and amortization of $1,046,39
1946 and $1,091,211 in 1945.~V. 163, p. 1285. M
|

hitized for FRASER

; Harshaw Chemical Co.—Earnings—

1946

.3 Months Ended Dec. 31— X 1945
Profit- before Federal -taxes on'income 1 $664,497 3131.337 <
Federal iaxes_on income _(estimated) .- Ay 270._090._ 6,000
Net profit "$394,497 " '$95,337
Earnings per COmmon Share —c-o--io-—e-e--= p si.aﬂ 'SOAI

—V. 163, p. £157.

Hartford (Conn.) Heat Treating Corp.—Stocks Offered
—On March: 6 Henry C. Robinson & Co., Inc.; Hartford,
Conn. offered 10,000 shares of 6% cumulative preferred
stock (par $5) and 30,000 shares of common, stock (par’
10c). The preferred was offered at $5.20 and the common
at 10c per share. Proceeds will be used for- general; cor:,
porate purposes.—V. 165, p. 1313. L

Hawaiian Electric Co., Ltd,, Honolulu—Registers .with
SEC-- ST LA 3

The company on Mar. 31 filed a registration statement with the SEC
for $5,000,000 first mortgage bonds, series F, due 1977T.: Unde: writers,
Dillon, Read & Cc., Inc., New York, and Dean Witter &. Co., San Fran-
cisco. Proceeds will be used to repay $3,000,000 of skort, tétm. promissory.
notes and to reimburse its treasury for previous construction .expendi~
tures.—V. 162, B 1768. oo 2 i

Hayes Mfg. Corp.—Orders at Peacetime Peak— -

Business in the first six months of the ‘company’s eurrent -iiscal
year exceeded.that of entire preceding fiscal year: hy. a large margin,
R. W. Clark, President, told stockholders at the annual meeting held

on March 28. . . ;

Mr. Clatk said that firm orders from automotive and cther com-
panies now total more than in any . other peacetime “ year,—~V. 165,
p. 1728. -

Health Institute, Inc., Hot Springs, N. M.—Registration -
Statement Withdrawn— -

The registraiion statement (No. 6864) filed with the SEC. Dec. 16
and covering 50,000 shares (par $10) 5% % cumulative prior preferred

stock and 40,000 shares (par $10) common stock -has been withdrawn. -

—V. 164, p. 3258.
Hershey Chocolate Corp. (& Sub.)—Earnings—

Quarters Ended Dec. 31— 1946 1945 1944
Gross profit on sales - eemmmme—m $8,304,804 $4,225,951 - $7,115,439
Sell., shipping and gen. adm. exps. 1,873,942 1,532,548 . 2,101,482

Net profit $6,430,862 $2,693,402 $5,013,957
Other income .- 157,082 172,905 508,172

Gross inCome ————-—eom—memmmen $2,866,307, $5,522,120
Interest expense -. - 498 e
Cash discounts allowed- - 372,743 347,436
Renegotiation settlement _ = 50,000 28,500
Other deductions —_—--——- .- mmmmmem | —memme 467
Federal normal and surtax. 803,727 726,017
. Federal excess profits taX— .- 165,984 2,471,638
State income ugd franchise tax._- 163,411 194,713 260,747

Net income »_f __________________ $3,648,629 , $1,146,642 . $1,687,324
Dividends ceclared ----- _ 1,021,999 1,021,999 ° 1,021,999
Earned per common thare- . .$4.85 ;33,1,21 $2.00

New President, Etc.— Daws L BEEC

Percy A\exuhder Staples, President of; the Hershey: Trust Co., Her-
shey, Pa., on March 25 was elected President, succeeding William F, R.
Murrie, retired. Mr. Staples also was clected Chairman of the board
of directors—V. 165, p. 338. g _r

Hewitt-Robins Co.—Earnings—

Calendar Years— = - d - -.1946 .. 1945
Net sales - $15,426,415 $14,403,000
Net income aiter charges and taxes-- = 471,452 641,000
Common shares outstanding. AR 278,714 278,714
Earned per share $1.70 $2.30

The December 31 balance sheet shows current assets of $8,239,634
and current liabilities of $3;137,925. Cash excluding the $1,000,000
allocated for plant expansion, amounted to $2,635,910.—V. 164, p. 3291,

Honeymead Products Co.—Earnings—

Years End. Sept. 30— 1946 1945 1944 . 1943
Net 58188 oo v $2,642,342 $6,341,910 $5,856,963 | $5,479,34
Cost ‘of sales, selling,

gen'l and admin, ex-

penses, ete, ——secamm-= 2,454,868 = 6,246,371 . 5,674,227 = 4,977,898

Proflt cocucmuannasie $817,474 $95,539  $182,736  $501,447
Interest earned .- 30,807 2,699 37,822 17,301
Miscellaneous - income... 10,735 3,812 14,736 6,529
Profit on sale of fixed -

FX L S — DA 158,413 452,041 S REEE E

. Total income..-_—- $287,420  $554,001  $235,294- " $525,277
Interest paid — 3,359 68,477 25,203 A ’32’,423
Miscellaneous -deducts.. S 24,022 1,925 . 40,025
Federal and state in- ; - o e

con"le talfes _________ 83,087 114,129 89,688 315,000

Net profit —————___- $200,983  $347,463 . $718,478 . $133,80
No. of shares common. 32,349 55,357 74750 S 800
Earns. per com. share_. $6.34 $6,28 $9.61 $1.84

COMPARATIVE BALANCE SHEET, SEPT. 30 R &
Ca:ESETS—- ; $1946 1945

32,488 15

Receivables (net) 45,548 szgs '}gg
Inventories 4,416 208,238 °
Other current assets 2'050 4’50’7
U. S. Government bonds ' 1,006,927 :
*Land, building and equipment ... 5 63:081 393,779 .
Miscellaneous assets : 2,206 25616

Total $1,156,806.« $1,400,008
MLItABILITIES— i ‘ )

ortgage loans due (one year) : :

Accounts payable $20,861 ségggg
Notes payable, banks 115,000 3
Due to officers. 32,802

Due to employee 13’467 :
Accrued taxes. 83,503 119,636
Other accruals .. '225 15389
Customers’ credit balance 842 ‘4144
" Other current labilities 3,900
Long-term mortgage’ : 80,000
Reserve for addit. income tax sssessment, etc. 104,000 116:500
Common stock . 181,745 216,785
Combined surplus 814,361 ; 716,750

Total $1,156,806 . $1,400,008

*After reserveé for .depreciation of 13
in 1945V, 163, p. 1566, PR Tt el

Hudson & Manhattan RR;——Annual Report—‘*—Wiﬂia :
. J. McEnery, temporary Chairman of the Board 61‘1‘Férl§\:
28 said in part: R

The real estate operations show an upward trend i Teve
~ it is believed, will continue for some ptime to com: M::il::ng:t}f&
of the railway equipment has- been initiated. .. The fare rate,
. been  stabilized, “and we haye procured the services' of  Willia. ;
Rossell, an ‘outstanding expert in the transit field,” under ' whose “gaid=
ie,.lnce we hope to establish policies which will result'in an increase
the general revenues of the company and to effectuate many sub-

bas -

_ stantial and important economies, which it is antici \

the. decline. of milgacy l&everﬁjes. i e pated will arresy:
|1+ I6 is ‘expected . that. Mr. -Rossell, who': recently ‘became- g

will. become - President  of “the company. 1n~April;yHe'waae \gced i‘;,‘h:t.qr
dent of ‘the: Brooklyn & Qucens.Transit.Corp.,.for 9 years pﬁoresx-
1939, He'was in’ charge of trolley ‘and:bus. lines connecting wuhr to
BMT subway- and :elevated .lines, - From 1939 ' to ‘1944, :he ran the
St, Louis lransit system as President of the:St,*Louis Public Ser the-
Co. . He is currently’ President of /Transit. Résearcly:Corp., New lece
New York and is also a director.of National City Lines, which ork,
/trols the ‘transit  systems' in many . cities. - A con-
“ REAL ' E3TATE - OPERATIONS—The . Hudson * Terminal . Buildin
opened: in:, 1908, . contain approximately 'one: million- square’ feet Bs,
véntakls area. The-bridge-connected : twin : buildings: are  located ;)f
the downlown area of New York City.: The buildings:represent thn.
. principal 1eal estate asset of the company, which has-been Su(‘;cegs[el
in securing and maintaining 100%  occupancy during the year 1.94:\
“Gross Tevenues  in’ 1946 Tamounted: to '$2,171,398, ‘an ‘increase of
5.5 . over 1945, This upward trend. is' continuing this year. Net

. “income -amounted - to, $9.9,402 representing a  small increass over
« last year.

~ During the year several parcels of non-income producin;
were sold at advantageous terms and the compg,)ny wasgré’ﬁgﬁgt’gﬁ
ihe, fixed and maintenance expenses: involved. i
REDUCTION OF DEBT—Since 1932, due to the combation of de
creasing passenger -revenues . and -increased:-operating. expenses th;,‘
cumpany has not.earned: the-charges.on:its -bonded indebtedness, On
Dec. 31,,1946, the company had, outstanding. $28,989,600' fixed iuierest
and $21,754,000 contingent- interest obligations, a ‘total of .$51,743,600
all--of which matures in. 1957.» The annual-interest charges»’on'tmé
amount were $2,582,470, In an’ effort ‘to reduce this indebtedness
and the interest charges, the company has for some years past:made
purchases, of its bonds in the market, .. : -
During the. ‘year 1346, the ‘company -continued .this policy, using a
portion: of, the - “Property . Amortization Fund” ' not. required. for main-
tenance . of physical..properties- to. purchase -bonds -at substantial dis-
‘counts. . First..mortgage, 4% % . bonds,. firsti: lien and: refunding 5%
‘bends, - and-.5% -adjustment - income - bonds: in : the - principal - amounts
of $2,000, $155,000, -and’’ $1,297,000,; respectively,. were 'bought with
such funds’ during.1946: ‘The - subsequent retirement. of - these bonds
reduced -the .company’s bonded. :indebtedness by $1,454,000, at .a cost
of $512,117...The .resulting. savings: in annual interest .charges- will
amount t0,$72,690, -and: interest: arrearages-of $317,765 were eliminated:
Interest due in: 1946 on -the . tirst. mortgage: 4% % - and first lien
and refunding 5% bonds held by the public was paid in full. However.
in .respect .of earnings.during 1946 only. Vs :0f 1% rinterest was paid
on the adjustment income bonds, cue to the ‘severe-loss and increased
cperating expenses- resulting from.lahor difficulties. L
Stockholders’ equity was ' increased .by ' $71,686 during .the year.
This was accomplished because *the profit' on hbonds retired and re-
covery of real estate taxes inore than offset the loss-from operation.

INCOME ACCOUNT FOR THE YEARS ENDED DEC. 31

1946 1945 -
Railroad operating revenues $6,436,441 $7,130,413
" 4,734,799

Railroad operating -expense: 4,538,734

$1,701,642 $2,591,679
1,049,191 1,049,060

Net revenue from railroad operations_-.__-
Taxes applicable to railroad operations.....--

Railroad cperating income $652,451 $1,542,619

Net income other than railroad operations.... 616,715 612,982
Operating i * $1,269,166  $2,155,601
Non-operating ir}come 109,982 105,432

—eee

$1,379,148  $2,261,033

46,369
53,579

et

Gross income
Inccome deductions other than bend interest:

Rent for tracks, yards and terminals.. = 51,797

Miscellaneous deductions 30,247

-

$1,207,104 $2,161,085
1,501,058 1,506,645

.

Net income applicable to bond interest_..---
Int. on first lien & refunding 5's and first
mtge. 4%'s outstanding in hands of public--

Balance #$203,954 $654,440
Int. cn adjust. inc. 5% bonds outstanding in »
hands of public ’ i 1,089,315 1,155,017
Deficit for the year $1,293,269 ~ $500,577
#Deficit. * |
. . _BALANCE SHEET, DECEMBER 31
“ ¥ . J s 1946 1945
ASSETS— . . G $ $ .
. Investments in road and equipmento--—-——--- 110,524,637, 111,175,119
Deposits in: lieu: of mortgaged .property sold--.- 162,521 150,342
Maintenance funds .. 313,893 216,623
«Miscellaneous physical Property - ——e-eeoreemom 113,625,324 . 13,603,567
Investments in affiliated companies._ 43,807 43,807
Other investrients (boRAS) o mmmmmmmmmm e 261,952 -536,000
Cash’ P 767,749 590,039
Special - deposits - 123,947 142,276
Miscellaneous. accounts receivable-Zu:..o-----= 175,057 192,352
. Material and supplies. ; 467,348 476,530
Interest receivable - - ; s 6144 17,2
~Other current, 85:Cts-- 44,754 317,099
#Deferred assets . . .- 4,165,703 4,231,289
Rents and insurance premiums paid in advance. .. 27,593 33»2Bg
Other unadjusted debits ——-cm-mmmmdocmemem=- 33,213 29,89:
TOtA] - onncticm e s 131,043,641 131,535,439
LIABILITIES— e

139,995,385 39,995,385

5,242,939 5,242,939
11,626 11,626

Common- stock -
Preferred stock _.... ‘ --
Steck liability for CONVErsion_.-o-—---——e—=-
¥Pirst mortgage 4%% bends outstanding in
hands of public.-_ b
tFirst lien and refunding morlgage 5% bonds
§A‘::lmzsttanding in hands of publlc/__-___a.._k_‘%_
§Adjustment income mortgage 5% bonds out-
standing. in hands of public._.__ - 21,754,000 '23-051122({
Audited account and wages payable: 192,357 141

T

944,000

942,000
29,047,705 29,202,705

Miscelianeous accounts ~payable- - i.__. 170,553 192'42;
Matured: intevest. and dividends payable:.._--= . 156:332 - 174,65
Interest on adjusiment income-mortgage: bonds 138
outstanding in’ hands of public. .- com i meoems 28-?’5'13
Accrued interest. and rents payable.ii-—Z----- 624,263 627, ot
Other. current liabilities, 2,484 “
{Deferred interest on adjustment income mort= ! 7495
- gage bonds outstanding in bands of public—- 6,308,660 5,67 1082
Other . deferred liabilities R 13433 B,
Tax Hability oo : 24z19l . 196000
~Insurance and casualty reserves_..- 720,000 - 7 '623
Maintenance ' reserve il 313,902 27(13'389
‘Accrued depreciation (road and equipment).-.-- 7,274,825 7'024'544
-Accrued depreciation  (miscel.- phys. property - 7,926,48} 7|'7 2,950
Other unadjusted creditS-—. .eo-aem-—ewe - 240,023 214'383
Funded. debt retired through surplus Da924383 4000
Miscellaneous  fund  reserves....-———-wmmm———=== 367,838 o 575
(Profit and loss surpius, 4,572,261 4500
B O (i sa IO —_—
Total - 131,043,041 131,535:439

's
sInsurance and other funds (less $9,407,000 par value of company
bonds - reacquired,- per  contra), - fAfter deducting * $66,204,000 :l’::s
pledged as collateral-under the first lien and refunding mqrtgagmount‘
the adjustment income mortgage per contra. :iAfter deducting 2 med
held in deferred assets.($4,758,000) and securities issued OF asst\’xmds
—unpledged - ($1,029) per contra.. §After deductlng-$4’649’°0045 and

held in deferred assets per contra, 29% deferred Dec. 31,194
© 24V % Dec. 31, 1945 —V. 165.‘Dr 1729, e
Hummel-Ross Fibre Corp.—Liquidation Approved——aﬂ
At 8 special stockholders’ meeting: held on April 1 the necefssmfs;

two-thirds gave their consent. to the dissolution and liquidation ©
corporation—V, 165, p, 1729,

ey
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Period End. Feb, 28— 1947—Month-—1946 ~  1947—2 Mos.—1946

Railway oper. revenues. $1,145,853  $899,669 2,327,261 $1,924,216
Net rev. from ry. oper. 459,715 331,842 976,361 760,885
Inc. avail. ‘for fxd. chgs. 344,402 246,175 730.954 564,171
Net income ..____._.__. 309,220 209,384 . 490,485

660,588
—V. 165, p. 1316, :

International Telephone & Telegraph Corp. — New
Directors—

Gerald Deakin has-been elected a director. Mr. Deakin, who is an
outstanding..engineer. in - the tield of ~communications, both here and
abroad, has served as a Vice-President of 1. T, & T. since 1932 and
as Vice-President” and Chief Engineer since 1944, James E. Fullam,
who is currently on foreign assignment as Divisional Vice-President
In charge of all I T. & T. properties in the Pacific territory, excluding
Australia and New Zealand, with headquarters at Shanghai, China,
also has heen elected a director of the corporation.—V. 165, p. 1729.

Investors - Syndicate of America, Inc., Minneapolis,
Minn.—Registers with SEC—

The company on Match 27 filed o registration statement for $100,-
000,000 ‘face:.amount of series 15 certificales and $80,000,000 face
amount of  series 20 certificates. Underwriter, Investors Syndicate,
Minneapolis. Proceeds will be used for investment.—V, 163, p. 2158.

Towa Southern Utilities Co. of Delaware—Earnings—

12 Months Ended Feh, 28—

1947 1946
Gross operating earnings

$5,760,976  $5,306,869

Operating expenses and maintenance 3,049,780 2,633,218
State & Fed. income & excess profits taxes 438,625 604,225
Other taxes ..______ . __ : - 669,157 618,917
Tovision for retirements_ ..________ 508,000 484,000
Net - operating earnings $1,095,613  $966,508
ler income .._ 32,061 40,001
I'l'ota‘l net earnings. $1,127,675 $1,006,509
A"temstl on funded debt________ . . ___ 453,735 522,409
Mortizi of debt disct. & exp,, & other deducts. 140,369 146,997
Net income $533,570  $337,102

V. 165, p, 1591,

(F. L.) Jacobs Co.—New Treasurer—
James
SECretary_
ﬁOM"-F_Windham' former assistant to the Director of the Reconstruc-
{aq 'nance Corporation in Washington, D. C., fills the position left
V‘cam by the. resignation of Clare §. Jacebs, Mr. Jacobs remains as
oe-President. of .the ‘company, member- of the board of -directors and

eneral Manager.—V, 165, p. 1729,

Jersey Central Power & Light Co—Form of Certificate -

The New.y: o v : that . deliveries
ot curantoy ork Stock Exchange onApril 1 dirécted that,

ant scertirieg oy

lcated Rhall be 5 mpbiivees g Lo n S Oy permanentIoRts

8 "delivery.—V. 165, p.’ 1071,

i 3 2..L. % =

Mitized for FRASER
®://fraser.stlouisfed:org/.

C. Windham  has been elected Treasurer and' Assistant °

. switching : limits .on .the .Indiana Harbor - Belt .RR.

“The ‘early

ve. preferred: stock, 4% - serles, 1p to and including April 17, . - standing-issue ‘of '$1,800,000 was called and replaced by & new issue

' May-be made either “with ‘temporary certificates or With ;perma= ' R

Total e 3 -—-- 280,768,397 276,076,828

*Exclusive of amount payable within one year included with current
liabilities, ' fIssuzd and outstanding 2,476,502 shares in 1946 and
1,998,212 sharves in 1945.-—V. 165, p. 811

Kansas Oklahoma & Gulf Ry.—Earnings—

February— 19417 1946 1945 11944
Gross' from railway._._.  $385,013 $280,005 $303,085 $355,640
Net from .railway__ - 211,275 131,876 157,275 200,731
Net ry. oper. income___ 102,564 61,632 13,612 84,946

From Jan. 1—

Gross from railway____ 711,804 598,793 653,087 686,897
Net from railway._.___. 420,147 301,658 339,044 382,450
Net ry. oper, -income_-_ 198,245 140,573 150,472 162,575

—V. 165, p. 1316.

Kellett Aircraft Corp.—President Upheld—

A slate of nine directors proposed by W. Wallace Kgllett, President,
was victorious over a slate of nine directors proposed in a proxy con-
test by an opposition group of five majority members of the retiring
board,

.The annual meeting of stockholders was held March 27 and ad-
journed until March 31, pending results of the ballot.

Members of the new board, which will become operative when trus-
tees now operating the company under a court order iurn it back to
'the management, “are: -W, W. Brinkerhoff, President of Air Carrier
Supplies Corp.; Sidney  G. Edwards,- Attorney; Charles E. Hunter,
‘President of Hunter Manufacturing Corp.; Robert L, Johnson, President,
‘of ‘Temple University; -C.- 8.  Jones, President of Casey Jones School
of Aeronautics; -W. Paul Jones, Vice-President of Philco Corp.; Mr.
Kellett: Oliver. H. Payne, Chairman of Liherty Aircraft Corp., and
Galen Van: Mater of the investment banking firm of Reynolds & Co.
—V. 165, p. 1591,

Keyes Fibre Co., Waterville, Me.—Annu.al'Report—
Dwight S, Brigham, President, on Feb. 5, said in part:

Gross sales for the year 1946 were the highest in the history of
the company. Even after making allowances for- increased prices in
the last quarter due to elimination of OPA ‘ceilings, and for the sale
of some -egg-packing material in December, which would normally
have moved in the-first quarter of 1947, the fact remains that the
tonnage sold in 1946 - was the largest on record. The plant was
operated to- capacity during the year except as extraordinary’ repairs
were necessary -to. compensate- for-the -unusual’ strain on equipment
during the war years. - Wages and certain other costs will, of course,
be somewhat higher in 1947,

The most important ‘development during the year 1946 was the
.decision: to build a plant in the Chicago District. . A tract of about
35 .acres was acquired”in Hammond, Ind.; located within the Chicago
1 It is expected
that .the plant will be  completed late'this’ summer, This plant in
itg initial:phase should increase the output of the company by about

Botirds 5 Y v ey :

o coustruction of the Hammond plant was made possible
by & refunding, of. the 4%, %" bonds- in- April, . 1946, - when the  out=

£.$2,800,000.:3%s ,due, in .1966. - Of, the. new - issue, $1,200,000- was’ set
i !‘Construction Cash”"to ‘insure- the completion of the: Hama

(1867) it
-Indiana Harbor Belt RR.—Earnings— “Jones: & Laughlin Steel Corp, (& Subs.)—Earnings— INCOME ACCOUNT FOR CALENDAR YEARS
. period Ended Fob, 28— . %%?5@““2‘1“1:22“ 1947—2 Mos.—~1946- Years Ended Dec, 31— 1946 v 1945 & 1946 1945
way' oper. revenues_  $1,604, 144,173 $3,364,369 $2,4°0,777 : o : 10ss sales, less discounts,
%:ﬂwa? oper. expenses. 1,438,027 1,344,624 2,991,950 2,711,601 - “Net selling value ___.____________ -~ 246,297,831 264,721.818 Cost of goods sold-. ... . :St_li{lzs_f anofames $§'§§Z’§Z§ *3*333'253
. fManufacturing and producing costs and oper- Voo T eaTmm—S— e e tic b
Net revt. fr. rgl.u:{)ser. $i??%% "$Zgg.'igsla $§Zg§§g *Sﬁg%‘}? Coazlns e);éaeiﬁses 202.645.952 241,820,011 . gvlross Droﬁtl . $1,866,134 $1,506 98;
ailway tex accruals_. i i : ! L L 1878,3¢4  ______ elling, genera R 75y '683.973
gquip. & jt. fac. rents. 210,282 158,436 330,564 319,584 Provi-for-depreciation and depletion_.____ 10,286,278 10,389,998  Research, development & patent expenses. - 323’333 622'972
— Amortization of war emergency facilities.. 7,345 10,897,902  Extraordinary repairs ________ 5 45,077 1171%3
Net ry. oper. income.  *$155093  *$449,076 #$183.997 °$718695  Taxes, other than income taxes..._._._._.... . 6,079,774 6,135,896  Inventory adjustments _______ e - 66.126 11040
Other income —--—————- 3,968 3,055 9,637 6,702  Selling, ‘administrative and general expenses._. 9,910,391 10,054,829 o R T ;. !
s, S R R e e Cois:t“:é gllg:itn%nghgggjigg;enatnd dismatling ex- SEE B - Inf:;'oe!sl: tz;i;(:lr:!dother income, other deducs., ete.  $833,420  $677.355
Tosal NCOMICowiam ' ' i il S48 e e e etk e " o) > 3 s i 7,89%
Miscell, deductions_..__ ﬁ,ég‘i 411,122 6,830 6,263 1‘:?2510?5 Rt e 1,104837 869,288  “Licenses and 61,568 6,420
Total tixed charges---. ) ,776 83,118 83,729 Frov. for doubtful notes and accounts.. Cr123651  Crg5,614  Miscellaneous 17,071 13,785
Net deficit ——ve-z-——-  $196,140 $490,919 $264,308 $801,985 BE]EY}CG ___________________________________ 14,543,260 3,712,321 - Total- profit _._ e
*Deficit, Other income e 1,942,472 2,041,264 (I)ntifresg ton bonds_...______ $9$?’§gg mgg’:gg
i i —_— er interest . ) %
. NOTE--1946 figures restated to include retroactive wage award, re- Income; *before - other charges, etc 16,485,732 5,753,585 Bond ex: ess 3 o
: ig) ; ; *before (other charges, ete._________ ,485, ,753, pense (less premi ) |
lated taxes, etc.s—V. 165, p. 1316, }xnteri?t gn fur}dgd and long-term debt.___ 910,000 946,250  Premium on bgnds getir;leggt_‘_‘ic_‘ir?fi _________ 15;2;3 133%
e i A L . 01‘111&1; ggtggsg ond discount and expense._ 35,268 3§,2§8 Depreciation and amortization_ ... » 170,116 193,614
Instltutllonal 1Sla:e?’ L l:i.d—.?ill;%trllbut:o;l0—2-'7 S . f V. S e 65,973 2,068 Provision for Federal income taXes._ ... .. ... 195,623  194.800
The regular :semi-annual - cas] istribution o o per share o T 0 : o)
BANK GROUP ‘SHARES: was “paid  on April 1. to.holders .of record ‘-pedzgg?lii,cl;%?i;,&?me $ARel, #ihuoumnn li’ggg’ggé 4328'333 ENEt profit .. ; $332,853  $238,77%.
Feb. 28,.1947..-Of this distribution $.0110: per-share: represents undis--" Federal ekoess: profits taxes b 598,000 arned surplus at beginning of year_____-_____ 1,641,394 1,497,060
tributed net:income (not including profits or losses from the sale of ' Creditsfor véfundable amounts.____ . Cr4,925.000. Total e e
securities) and $.0054 represents: realized. net profits from the sale of Other income taxes. = 60,407 54917 Dj pda : ~-= $1,974,247 $1,735,83%
securities, and 3.01111! rgpresentts capital surplus. After giving effect S e ey WS L s i I‘Sllvigg:dspaé‘rix grjé‘lrecla}sed:t K ($ h : g
to this payment, realized security losses, less realizable security profits Income carried to surplus.________________ 10,854 2,082 rior pId. stock ($6 per sh.).. 14,682 14,682
amounted to $.4888 per share.—V, 164, p. 2692, -~ Cash dividends on 8% pfd. stock—scries g ey qmtey Dividends on preferred stock (86 per sh.).._ 79,758 . 79,758
* Per share in 1946 and 1945; series B, $1.25 Earne T$1879.807 51641398
Insuranshares CertificateS, Ine.—New Director— per share in 1946 and $5 per share in '1945__ 1,649,244 2,886,204 Loy ned surplus af close of year...' ..___ . $1,879,807 $1,641,39%
rnechall -V ; Cash dividends on common stock ($2 per share) 4,736,195 3,262,463 i nclude” $39,748 received for royalties on sales made by ‘foreigm’
George K. Coggeshall, Vice-President of Schoellkopf, Hutton &  No. of common shares. 2,476,502 1,998,212 censees during the war years 1940 to 1945,
Pomeroy, Inc., has been elected a director.—V, 165, p. 1729, Earned per common share____________________ $3.79 $2.91 BALANCE SHEET, DE
" International Detrola Corp.—Expands Facilities oy, Afeer LT o T o gt o, Dd Bojmsinents GeASSETS— : L 1345 1945
n vt . [ons,, aiter provision for cash discounts, returns, and . adjustments cash on hand and on d
C. Russcll Feldmann President, on April 1 announced the purchase (inier-company:sales excluded). tIncluding maintenance and repairs,  Accounts and notes receiefslflig ________________ $§§°‘841 s
by this corporation of the Wheeling Steel Corp's blast - furnace :{norutzifi:on oé.stn%l_plngé:xago%lb%viiion f;" furnace relining, refbulldmg, Inventories ____.___________"TTTTTTTTC - 93?3'%23 ggi’gg?
! 4 . c. er deducting $4,000, ransferred from reserve for con- eASUTY 7 5 g ’
D e addition 1s a. stap . seure. Detrola's Nerhorr oy open - UnEencles. ' ; Caity and. pomds ropnores and Tnierest o L ot
A e o, Jawe, Deleolgd Newpore (gt opes - T CONSOLIDATED BALANCE SHEETS, DEC. 31 Construction cash held In crsm be bts™™ 1 ciccs i
hearth and rolling D! 1s an anunual supply of some 150,0 vt wonstruction cash held in escrow by trustee.... 1,035,068 488,43%
o O I i i e, Ml Qs agint fn meeklng Sts- . -+ ARGEES— 1 Tt iland, buildings, machinery and equipment_ 2,632,339 2,303,950
g -making and . steel-fabricating commitments, both to customers ‘ i vance pa. t, - 14 ¥
s gt i g B0 it e W Cash in banks and on hand..________________ 37,097,311 24954555  Prepald expenses o CLnel Tecelvables . e e
© International Detrola Corp. last Augusi acquired the Newport and gés?{ c‘gﬁ:gﬂéflg‘:msecuﬂlhes, ag cost-,—----b--—a 14,952,960 19,047,867 gntamortized bond expense.__.______ 28.673 22,367
: y lar ¥ he ed from employees for savings bon alent; erve for amortization). ... ... ' '
Xé}:ggss' cﬁintx;;‘i:gey, %eelsugp&;:;senzf S?froﬁflsdmiu%ﬁﬁuﬁ% :(?t(iivltties subscriptions and taxes withheld (coitra)_: 1,626,085 1,906,477 Goodwisll(leis_ resclve_f—o-r“a— 68'36‘% 73'91}
in refrigeration, raido, aircraft and other fields, with plants in five m}ggtmgs accounts receivable (net)__..______ -23,323,022 30,3(133,326
éft?lt\"ﬁz iﬂﬂoﬁﬁﬁg‘g"éﬁt added that the Martins Ferry furnace, which has - Real:estate sa,les.,cBnLracts, long-term receiv- SRR S8 E?ZQI.AIILIT - $5,935,549 $4,670,235
g 5 7 vt At e .- ables, :and ;sundry securities, less reserves.._ 1,775,135 2,746,897 : 1E8—
been idle, is expected to be returned .to operationin about 60 days, 1 ¢ is i a % 2 Accounts' payable $106,772 $62,955
and employ about 120-persons.—V. 165, p. 1193. nveslments.in ald advances to associated ore s " Dividends payable y 3t
: ‘ Tnvestiments ih and advanees fo subsidiny w0 994 Accrued interost 20 15043
" . Inv ; ances to subsidiary no uals o g y SR
International Great. Northern RR.—Earnings— consolidated; - at- cost.- 383,045 383,945 %tg" accruals 130,207  124,89%
Pefiftiaiv— 1947 1946 1945 1944 :  Land, plants,.mineral reserves, steamships, roll- rovision for Federal income taxes_________ 137,858 ___._.
Gross from railway—_ $2,202,445 $1990.403 $2,155.066 $2,350.185 . - INE.stock, ote. less amort. depreo. & deplet.. 153,571,352 145,625,237 fGeneral contingent reserve : 182,806
Net from rallway-———_. 286967  455.849 = '5areis . weross  Prepaid royalty on unmined ore. .. . oo 1008924 1158709 ~phamortized bond premium 43,118 4,108
Nt 15 bner. datonte *19.48¢ 214896 277013 285181 Unamortized .bond discount and expense 493731 528,999 % Mige. 4% % bonds, due 1959 1,800,000¢
i OB, JHOOME ’ g : ’ Prepaid taxes, insurance, etc...______________ 580,349 620,873 ot Itee 3%% bonds, due 1966 " T 2,800,000 vETrd
G % foom il 4,481,575 4,089,906 4,688,529 4,741,302 ST T 3,203 He. foetorocy (PRI $100)-. 3 eI e
Toss from railway.... 4,481, 1089, ,688, ) 141, Total . 276,076.82! 13,293 shs. preferred stock (no par). o
Net from railway. ... - 577,200 - 616,573 1269182 1.547.620 als, 280.768,33% 276,076,838 50000 shs. olas A stock (ne par).. - L 566,666 566,666
Net 1y, -oper. inlcggnel;__ins *10172 - 424684 594558 © 586977 - LIABILT pI:f:EaSt);;trade e e )13:&13853 shs. common stock (no par)_ ' i
—V. 165, p. A “Pay: P — 1302, 958 surplus ..o TCT T 1,879,808 1,641,304
\ B Preferred -dividend payable 366,960 690,033 B s b
International Hydro-Electric System—Interest Comm? djvme]m paystle }233;53; gr\;.ggg Total
v T 3 il . Accrued payrolls, . 11,287, 9,518, ata $5,935,549 - $4,670,235%
Bartholomew A. Brickley, trustee for the System, filed @ motion in  Federal income and-excess profits taxes accrd.. 7,102:1’13 4,421,399 “Excess over Federal tax provision, tIncluding, ,in 1946, land,.
U. S. District Court at Boston, Mass., for approval of a proposed  Other taxes accrued ‘- 2,931,580 2,918,486 yyjidings and equipment- at Hammond, Ind., in process of constructiom
payment of accrued and unpaid interest on the convertible 67 gold  Other.accruals : -~ 1,663,336 2,299,425  and after reserve for depreciation of $2,207465 1 1646 ang $2,141,843'
‘debentures, Theé payment of $1,859,760 represents interest through  Employee savings.bond subscriptions and taxes in 1945. {1t is expected that further income and excess profils toses
April 1, 1947. _ e s e . Acvc"ilégsgl_dc Jﬁqozﬁag:a)tion oy e 1,626,085 1,906,477  anq interest therépn will result from an agreement reached with the
. Judge Francis J. W. Ford set a hearing for April 15 to consider the - : . y 4 Treasury Department in 1946 concerning determination of invested:
motion.—V. 165, p. 1456. piaipas &D?g:blg r‘ntlgnbtone g 617,100 516746  capital and allowsble deductions for the years 1941 to 1944 inclusive.
. o et and long-term del _{mya € within one 44118 44118 Tehe:elig;g, ianticipating ghe assessment of these additional taxes in thet
International Paper Co.—Form of Certificate— Funded and long-term debt._________________ 154412 28198529 1ol Contingent, Reserver acsount ac b imace the balance of Gen-
The New York Stock ‘Exchange-on April 1 directed that deliveries of “Accident ' compensition and non-contributory 0 ob company Dec.. 31, 1946, $131,532, the “Contingent Rgsergg”s a?:coun:
cumulitive - $4 -preferred stock, up‘to-and -including” April 17, 1947£ éeg:’:‘fgbgaf-‘;’;:?%mmm” fgg?’gge f'ggg'mg has been canceled and transferred to a current liability | account.
'gztyitﬂitg?dfhﬂtggélnﬁ% 'fltﬁ'ﬁoﬁrywc;';ug:ﬁfe;er%amg} eriificates . Regtrveitor coninpensios 2,400,471 6,400,471 gg;['?" g;’fé“’”t:'dg 31179 4550(')1";“,51“9";’5 tax notes held amounting to $189,~
: : anent € ! : ; ol et in a ,800- in i
shall be a delivery.—V. ‘165, p. 81l. gg” :g;"ieildé“’:oﬁs;‘r‘ismﬁ Pfr‘é sstt%ill{c (par $100)- 29,356,800 %ggg‘{'ggg NOTE—Cumulative dividends on preferred stock are undeclared andt
n . . . FComon Ebork Gio parl))_;' ___________ 06,507,400 80,564,400 unpaidt In the amount of $52 per share on Dec. 31, 1946 and 1945,
International Rys. of Central America—Earnings— Surplus . 80,527,906 76,059,261 mounting to $691,236.—V. 163, p. 2582, : :
8

Kingan & Co., Inc.—Withdraws Registration Statement

. The registration statement (No, 6899) filed with the SEC Jan. - 2%
and covering 6,564 shares (par $100) 4% preferred and 174,625 shares
(par $10) common stock, was withdrawn March 20.—V. 165, p. 159%.

Kinney Manufacturing Co.—Earnings—

Years Ended Dec. 31— 1946 1945
Sales, less returns and discounts______________ $1,586,741 $1,893,708% -~
Renegotiated decrease in sales. 36,84%
Cosf, of sales . #1,056,939  1,327,32
Selling and administrative expenses 240,015 234,883
- Operating profit $289,786  $294,654
Interest, comm. earned, etc., income_.________ 14,989 3,996

-

Total Income $304,775 = $298,65X
Financing and life insurance expense. . 4,281 1,540
Federal income taxes________._________________ 121,700 . 54,300w
Excess profits tax 167,300
Reduction due to renegotiation €131,504

Net income . $178,793  $107,014
Preferred dividends 79,560 80,145

' *Company’s discontinuance during 1946 of that portion of pump
marnufacturing code policy relating to capitalization and depreciatiomn
of tools and patterns resulted in charge to operations of approximately
$18,200 more than under policy of 1945 and prior years,

COMPARATIVE BALANCE SHEET, DEC. 31

. ASSETS— 1946 1945
Cash $112,325  $123,275 .
Life insurance, cash surrender value___________ 18,026 15,557
Accounts receivable, trade, less reserve._....._. 204,293 175,60%
Accounts receivable, other—Termination claim_ 12,629 7,710
Dve from U. S. Treasury .. _.___.__. 4,600 59,093
ther v 1,152 7,254
Inventories, at lower of actual or replacem’t cost 691,910 540,214
Plant ‘and equipment W 557,910 564,892
Prepaid expenses s 15,207 7,904

Goodwill
Preferred stock retirement fund._:

1
17,919 17,919

* Total $1,635,976 $1,589,428
LIABILITIES— .
Bank-loan . $175,000  $125,000
Accounts payable, trade 140,789 132,868
Subcontractors’ termination claims c 6,845
Due on renegotiation settl bl 5,342 wiakll
Other_accounts . payable. - 733 - 748
Accrued taxes, wages and misc. eXpS.._________ 149,954 256,913
Reserve for. contingencies. ; 93,000 23,0000
$6 pfd, stock, 13,391.56 shares; no par; common T
»._stock, 10,000 shares, no par_._.____________. 1,053,236 1,026,133
.Regerve,for retirement of preferred- stocke_..__ 17,919 17,919

——h ey

i Total __i : ™ $1,635,976 $1,589,428
—V. 160, p. 328.. -
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46:3%—

: 0.—Current Sales Increased s
Ly 11947—12 Wks.—196

. Per. End. Mar, 22— 1947—4 Wks.—1946

$ $ S
{7} [ AN . 58,111,504 ° 39,709,752 164,923,938 116,703,609

; [ i he four weeks

. ‘age ‘numbsr -of stores. in:.operation during t! :

-en’g:‘; n?t;ilchgu, 1047, was 2,535, as against 2,711 in the corresponding
periva . 1as¢ Yods—V. 165, p. 1456. :

+'Lebanen Valley Gas Co.-—Redemptions Approved—

cul . . “th oposal
rities: and Exchange:- Commission - has cleared: the 'pr P
dITmssgggmany to redeem on April 30 its 3,158 shares of B%tpre A
ferred stock, per $50, and on Sept. 1 its $300,000 of 5% first mor ga.gg
bonds.- The stock wiil be redeemed at. $55 _per share and._dividends.and.

t 105 and.interest. ; ; o i

thg‘hbeo%?;b:d Gas Tmprovement. to,. she holder. of all but feur slmr:;
of the common steck of Lebanon, will. make & _capital oon]:r;l;uhgn o
Lebanon of $349,210, which wil be credited on Lehxu}ons- 00} s.m1

capital surplus. Lebanon will use the cash thus recetved; tugetht;r w!

treasury -cash, to redeem the 6% preferred. stock: and the. bon| Si‘the
> Lebanon also grposes to write off,: pursuant :to. an -order - of ‘the.
nia- Public: Utility
fues‘x;fgrlx‘ri;,bﬁ;f charging. $80,806. to reserve for depreciation, reneyqlg
and replacements, $129,912 to_earned surplus as of Dec. :’fl, l}ﬂs,, ;lli:c
. $349,210 -to capital -surplus to_be -created - as set forth:.al ovei ~ni
«p‘:exriium'.y.o _be_.paid_on the redemption -of the preferred. stock lrgs
- bonds will be charged to earned -surplus since. Jan._1, 1947..—=V. .
. p.-1456. | . : A 4 .
- i (James) Lees & Sons Co.—Annuat Report—Joseph L.
"' Estwick, Presidenf, on March 19,-said-in parts e s
: During 1946 the company-celebrated & century-of wool “textile-manu-
-facturing.

‘. During the last guarter of the year, theé common stockholders -of the

« company, through a group-of-underwriters ‘haaded by Morgan’ Sianley.

& Co.; vl . New: Xork City, adopted and put into effect & plan- to publicly:
distribute approximately 25%. of their respective: huldings'of, cor_nmo:'-
-stock, to' retire the 14,399 shares of 7% . -cumulative  preferred stocd.
‘outstanding and-to; issue 30,000_shares of ,3.85%,,numulatlv§:‘preter1?:b :
' shares, ‘thereby increasing the capital of the company by $1,560,0 3
- Early this year, the company applied to the New York Stock. Exchange
for a listing of both- clas:es-of its capital-stock,’ and ' the stocks: were:
officialiy~listed and ‘traded on-:the-Exchange:beginning Jan. 31,1947,
~In 1946, the net sales of $31,344,492: represented an:increase of.
©39.15% over /1945, These sales_produced a. ret income: before income
taxes of $6,734,%12 and, 'n“;rl providing t{or iesttln‘mted. income: taxes;.a
net -income of- $4,039,7i2, which was equivalent w0: 1
common stock outgtandiri'g atter allowance for dividends on the 30,000
4.85% cumulative preferred shares presently outstanding. . Carpet and
.+ rug and.carpet- yarn net. sales to the trade amounted. to $22,881,590,
- or .approximately 73% of. the annual business. Wors_ted'knltting and
hand-kpitting yarn . sales.amounted to $8,462,902, or -approximately
279, - Current assets as:of Dec. 31,1946, were $13,636.655 against:
- eurrent. linhilities’ of $2,095,789, representing 8 rqtio‘of.appreximately
.5 4071 ¢ 2 i ; v .
G‘Sm-éthe latter  part of 1945, ground was broken for the new plant at
Glasgow;  Va., for the spinning and- dyeing of carpet. yarns—this- was.
nearing completion” at- the end of 1946." It should be in partial- produc-
{ion by the spring of 1947 and reach full production by fall.. - When
full ‘production is reached, the company's carpet yarn capacity wi}l.not
" only permit the full operation of our present carpet weaving machinery,
but will' also provide yarn for the new broadlooms -which the ccmpany
has on.order, as well as a substantial increase in carpet yarn sales..
This should make possible by the end.of the year an increase of ap-
* proximately one-third in the volume of the company's combined carpet,
and.carpe: yarn-busiLess. ) .
_CONSOLIDATED. INCOME ACCOUNT FOR CALENDAR YEARS. -
T . L . 1946. ..1945
-.$31,344,492 '$22,525,473
-21,798,345 ., 18,722,074

. $9,546,147-. $3,803,399.
1,549,036.~ . 744,697:

Nt sales .-l
Cost of gaods:sold

 Gross profit on sales e
Selling expenzes. . ] ‘
- General ‘and. sdministrative expensesio. . o...- -

1,124,356 - .. 939,105,
Social . Security - taxes Cooi . 160,843 . 117,252,
- & i ‘ 5 - Py : % g
: Operating profit . e - $6,711,912 * $2,002,345'
Other dacome ... 32w e s - -~ DB,94T - " 10,279
B [ s £z 86,74%859 « $2,012,624:
7. Interess . pald i i lials Soass taile s o 18141 017,746
< : Logs om sale of -copital assets cos fu noc_lo2 fz oo Lasat 0 09,0
- Ped, normal iricome tax. and surtax-(est:) - ---. 2,500,000 - 499,252
i Pederal excess - profits tax.o: : 514,520 -
- Stote dncome taxes (est) ool il liissiccce-ws. - 198,000 .. 62,256
" Net. income: ... L 6$4,039,712. 1$909,771
: Preferred ' dividends. pald 1133,706 . 100,793 .
Commorr dividends pajd_. .147,150° 147,150
-+ Earnings ‘per share $4.80" $0.97

- 5, *Consolidated - operations- of vcompany. -and--Lees-Cochrane- Co.,” Inc.,
“for -eight menths ended Aug.. 31, 1946, and of James Lees & Sons: Co..
for-four-months-period Sept. 1. 1946, to Dec. 31, 1946 (Lees«Cochrane
Co,; Inc.; was dissolved and liquidated into its parent: company, James
Lees: & S:ns Co., a8 of Aug. 31, 1946). ' fConsolidated . operations of’
James Lees & Sons: Co, and Lees-Cochrane Co;,.Inc, . tPaid or. accrued.:

2 ik BALANCE SEEET, DEC, 31, 1946 i
: ABBETS—Cash, $3,528,446; accounts receivable (after reserves for
doubtful accounts. and for -discounts-of- $313,678), - $1,844,262; - inven~
. tories,  $8,265,148; _ciaims receivable—Federal and State Governments
(net), $63,179;. investments (at cost), $10,997; land, buildings, plant
and equipment  (aftér reserves for depreciation of $6,457,125), $5,918,~
' 804; ‘deferred charges, $88,827; past service retirement plan-—deposits:
with ttistee (unahsorhed), $305,245; patents, $1; total; $20,023,709.
© LIABILITIES—Notes  payable (banks), '$200,000;: accounts: pavable
(trade), $725,605; dividend payabls, $28,875: accrued ‘wages, commis~

sions and ‘miscellanéous 'current liabilities, $435,379; employees' pay-

roll deductions, $120,284; reservad -for Federal -and-State taxes, $271,~
1 495; ‘reserved for Federal income -taxes (after deducting United States:
" ‘Treasury- tax::notes -amounting - te - $2,020,000), $314,252; ' reserve’ for
- inventaries ‘and. contingencies; $1,000,000;. 3.85% cumulative preferred:
stock  (par $100), -$3,000,000; ‘earamon: stock - ($3 par); '$2;452,500;
capital surplas (arising: through :acquisition.of ‘capital: stock of: Charles
* P. Cochrane Co. in 1927 and since unchanged), $106,575; earned sur-
plus, $11,363,844; total, $20,0253,709,-- - - oo St
NOTE—Undér date ‘of Nov.: 29, 1946, the company deposited- irrevo=
cably with a redembtion -agent.the- sum -of -$315,356,-representing- the,
redemption price-of its then outstanding:3,025 shares: of 7% -cumulative
pr:;exitéqd stock :hich‘had been. called for redemption on Jan. 22,1947,
—V. 163, p. 1456.- : it :

_.Lehigh .& Hudson River Ry.—Earnings— B -

February—- - .1947 1946 1945 ‘1944 -
Gross from railway._. $288.769..  $215,912  $298,596 . $296,592
Net from railway_._ ... 104.810 ... .73,352 116,374 120,545
Net. ry. oper, income.._._. 37,657 ¢ .. 27,537 29,395 26,903

From Jan. 1—

Gross- from railway.... 566,158 416,438 539,144 581,436
Net from railway.._ 193,250 131,136 187,994 - 230,899
Net ry. oper, .income.___ 69,204 45,177 46,189 52,771
—V. 165, p. 1317. e : .

Lehigh & New England RR.—Earnings—

. February— . .. ; 1947 1946 1945 1944

Gross, from railway____- $346,240 -© $494,102.  $417,337 $561,371
Net from railway.._ .- 11,613 150,276 . - 66,067 211,303
Net ry. oper. income.__. 13,716 56,019 49,820 124,528

From Jan, 1—. . : d v
Gross from railway____ 877,656 936,345 - 822,109  1,045.283

Net from- raliway-_ =-_ 163.355 264.308 125,700 366,330
Net rv. oper. income. 100,479 163,284 .

.. '215,216

89,456
-V, 165, p. 1193. ) 5

pitized for FRASER .

Commission, $629.928 of utility. plant. 2d-..

$4.80° per share of -

o B, Cunningham, Garland;-Texas; Commander J. D. P. Hoddap, Strat--

. v The stockhelders also-confirmed-the company's unigne: profit-sharing

Loew’s Inc.—Places2.85% Debentures Privately—Also
Borrows from Bank—The corporation, it was announced
on April 1, has just completed $15,000,090- of ‘long-term
financing consisting of'$6,000,000 for eight years with
interest-at 2% from the First National Bank of Boston,
and $9,000,000 of 2:85% debentures, due July 15, 1965.

The debentures were -purchased by a group of insurance companies

. consisting of Metropolitan- Life Insurance-Co.; Mutual ‘Life Insurance

Co. .of New -York; John Hancock Mutual Life Insurance: Co.; Massa~

cnuserts Mutual Life Ins. Co.; Sun Life-Assurance Co. of Canaca; The .

New England Mutual Life Insurance- Co.; Penn Mutual Life Insurance
Co., and Continental Assurance Co., the same companies which' pres-
ently hold Loew's outstanding debentures.- The pr of the financ-
ing ‘will increase the ‘working capital and will be available for general
corporate purpoeses.—V. -165,; p. 1592:

(Marcus) - Loew’s Theafres, Ltd.—Calls Stock-— :
. The -company  recently. called' for redemption on-March 31, 1947.\
all .of its outstanding 7% preferred stock at 115 and.accrued dlvldends:
It is- understood no- refinancing i§ -contemplated.==V.: 156, p. -2225. -

. Logansport Distilling Co,, Inc. (& Subs.)—Earnings— ©

i - _ . EARNINGS FOR -QUARTER -ENDED JAN. 31, 1947

Net sales = - $6,055,435
Net income B et S ;
Provision for contingenci fuwen  -+~150,000
Provision for taxes. 1317,300 -
. Net. profit. e B ot i gy 0 $391;463~
Earned per ¢ 1on share .- .- S cilsnms $0.98.0
—V. 165, p. 939." . R Yo
.-Long Island ‘RR.—Earnings— = .- 7~ 7% o e 07005
February— - © 1947, -T1946 0 1945 . 11944 .
Gross from railway:_.. . '$3,241,493°$3,163,738 ~$3,151,524  $3,128,685
Net from railway.-____ 12,107 © 347,307 . '560,961 - - 378,971 . .
- Net -ry: -oper. income:-= - ‘ *770,738 *“*344,836 - 33,954 '/ %100,422"°
From Jan. 1— . ; P . sy Tt =
Gross from railway-_..- 6,510,616 ‘- 6,499,305 ~ 6,437,615 _ 6,273,531
Net.from railway-.-.._ . 27,568 721,516 1,026,544 - - 782,453
Net ry. oper. income... *¢1,574,285

+660,517 . *13,622

| *Deficit.—V. 165, p: 1317~ =" = 5 sun S
Louisiana &-Arkansas Ry—Earnings— .. - o

. Period End. Feb. 28— .- - 1947—Month-—~1946 - 1947—2 Mos.—1946 _ -
Railway oper. revenues.. $1,223,678 -$1,063,820 - $2,472,027 ‘ $2,125,566

Railway oper. expenses— -- 747,046 . 657,685 1,520,566 1,386,568 ,
" Net rev. from ry. oper.. - $476,632 . $406,135  $951.461  $738,998

Federal income taxes.. 115,000- - ---84,000 232,000 . - 136,000

Other ry, tax accruals- 74,050 62,729 151,054 129,557
Railway oper. income  $287,582  $250,406  $568,407 $473,441

Equip. rents (net Dr)__ 76,279, 57,083 145,916 109,622

Joint fac. rents (net-Dr)- 7,178 6,849 ;14,416. 13,682
Net 1y. oper. income. $204,125 - $195474 -$408,075

$350,137
—V. 165, p. 1317. . 8.3 7
. .- - -- - - <
Louisville Gas & Electric Co. (Ky.)—Weekly Output—
. Electric output of this company for the week ended March :29; 1947,
totaled. 32,736,000 kwh., as compared "with 25,920,000 kwh, for.the

_corresponding-week last year, an increase of 26.3%. Output for the: 52

weeks enued March 29,71947, votaled 1,557,415,000 kwh, 2s compared
with. 1,,375,436,000° kwh. for the prévious 52 weeks, an - increase-of
13.2% V. 165, p. 1730. ", ~ " wo T Jernie ook oy

- Luscombe Airplane Corp.—Stock Increased, etc.—
_The stockholders on March-26 electad- seven -directors, and voted-an =
inorease ;in ‘the. authorized- capitel® stock. . L s

__The quorum present elected the following directors -for 1947, :James

ford, .Cenn.; Captain Garland Pulton,-Bala-Cynwvd, Pa.; L. H. P;
Rletz, Dailas, Texas: Jokn: A -Pace, Dailas, Texas; Robert Perret, New:

York, N. Y. and ‘William C. Seurry, Dallas, Texas; - .

+  The company's cerlificate- of--ineorporation: was amended 'to permit-+
6

the-authaorized capita] to-be-irereased-from- 1,000,600 shares.to 1,500, »
000-shares of -common stock -of 50-cents.par value per-<hare. - e
plan-for its employees, under- which -virtually “all’ personnel-partipipate:
in“one third- of Luscombe’s- guarterly- met profits before-Federal ‘income
@ax;%amis plan has been. in.operation ‘since:April;- 1946.~-V..'165;
p. 3 . p

Lynn (Mass.) Gas-&. Eélgct.ri_c. Co—Annual Report— -

Calendar Years— 1946 1945
Sales of electricify._.. . fmn S -$4,185;485. -$4,189,072 .. -

. Sales of gas 11,535,474° 1,484,422
MIScella_neoug ‘non-operating - lncom.e:_;_.__‘ ______ 41,271 " Dr5,918
' Total income __. Yo - $5762,230 - $5,667,576
Operating . expenses , 2,632,663 2,728,516
Maintenance : 464,758 - * '490,687
Taxes, ‘other than Federal ‘income._._____ 685,482 " 629,260
Federal income  taxes.. \ 2 -557,000¢ 677,000

Net income __.. $1,422,327 : $1,142,113

Dividend 819,000 819,000
Depreciation : ik : 353;861 - - 349,325
Earnings per’ share s it $6.52" $4.84
G il BALANCE SHEET, DEC..31. . . ., ..
.- ASSETS— . o : . 1946° 1945
Plant investment $19,979,141 $19,913,779
Other investments g 92,777
Cash ' AL A 11,225,767 - 1,013,374
Accounts -receivable (less. reserve)_. .363,990 - - 316,453
Interest receivable ¢ adl 1,414
ll\:‘hter}:ls, and supplie: 414,530 - 337‘,459
repaid: S : -~57,619 ., 1
Other. unadjusted. debits. - +1,894 . ¢ '212 gig

- Insurance and. other - funds.. . 98;353 . 96,850
*“Total L $22,141,204 $22,260,210°
. LIABILITIES— . : i '

Capital stock

Fremium on capital $4,095,000. $4,095,000

(37} SRS 6,149,731 6,149,731
Notes_payable : sz ~ 1,300,000 . -1,600;000
Accounts - payable . 246,735 197,715
Tat lability ___ 576,391 - 80970
Interest -accrued - fui - 14,896 29,057
Other ‘unadjusted  credits, 32,160 31,212
Reserve. for depreciation___._____ S o B g Bt . 6,324.748 6,208,779
Insurance and .casualiy reserve...___ 98,069 - - 96,100
Surplus .invested.in .plant 2,025:764 2.025:764
Profit. and loss 1,274,272 - 1,026,482

. Tot;

.- Total ; A
%_v. 165, p‘.'339. = $22,141,294 $22,269,210

McCrory- Stores Corp.—Annual 'Rex')drt—i

. Bales of the corporation reached an all-time peak of '$84,50 '
the year ended Dec. 51, 1946. This compares wir:;h 571,282,19591'3()?9{1051:
an increase of $13.227,314, or 18.6%. Net profit before taxes amounted
to_$10537,775, against $8,282,254 for the year 1945.
In reviewing the year’s activities,- R.- F. Coppedge; Chairman,. said:
“Due to the scarcity of labor and_of building materials the co'mpany
has  been able to “make but . little “progress - with - its. program ° of
modernization ‘and expansion. This curtailment .of . construction has
made it possible for the company to accumulate reserve funds of cash-
at}& g?tvemmentt segritfcs which. will enable the company.:to)proceed
with - its - own .. funds. on -n- $7,500,000.:construction ; )
program &s soon as cond.tions permit.”" " ,amﬂlmem'odanng

.Govt.. abligations, .at’ par; $6,315,600;- merchand:se inventorie:

¢173,004 « © ¢

. '*Subject. to the terms of -the indenture 0
« . 1The  stockhloders: have. duly 'adoptéd: an- amendment

© -dividends-. were-"paid. on- the -capital - stock in -1943;

;.. INCOME STATEMENT, “YEARS® ENDED 'DEC; 3;
: A ey

; 46 1945

Sales .. $84,500,609 $71,282,19

o 1944
0 371,324,436

FCost of goods'sold,;md-oper;-ex_p.}s—; 73,843,771 . 62,239,765 g2 369530
’ : s i s __robd,a35
.- Gross ‘profit $10,865,738  $9,042,420 85 oy
Miscellaneous .income . (net). ooF 56,522 5-7'558 33-93‘}.901
Income from sale of lease.......L. 266,667, . ______ A 116
Profit- from. operations...... wrewi $11,188,926 $9,099,979 m
Depreciation and amortization.__&.. .~ ' 651,150 . . 667,275 "o, 17
Interest on-debentures. i s 82,638 30-‘3?4
Premium on bonds 1eacquired ‘for . ,129
. retirement __: : : 67,813 B
Profit-before: Federal: taxes.--..- §10,537,776 . $3,282:25¢ $8 150
Excess. profits  taxes__. . i y 0,000 si'}:gg’g‘”
.Normal income. taxes: and surtax. 4,000,000 960,000 1,'207'533
* Neb profit . LIk 86,531,718 82,312,254 s iman;
Preferred: .4‘11}1"' LL 205,147 - - 225,000 300-000
Conpiiiiealololi°2,280,456' 994857 9905
Earnings per’ common: share...._.__. -~ $5.55° $2 8190

- tIncluding. occupancy and. general administrative expense,
e BALANCE SHEET, DEC. 31, '1946 i
+ (ASSETS—Cash.on hand, in ‘banksand intransit,’ $9,316,662; u. g
S, $8,270,.
116; .miscell.. accounts .receivable;. less- reserve,. $101,090; mlscells.ajg&s
and aceounts. receivable,. lessr reserve, $2,527; real estate (after Teserye
Tor _depreciation of - $1,504,957) - ‘$4,877,906; .furniture and Tixtures
equipment. and' utensils (after ireserve. for depreéiation f $5,830 580,
$2,741,396; .improvements to’leased property ‘(after reserve for amor.
tizatiom of . $2,564,926)y « $3,124,998;.- prepaid” insurance; -taxes, store
supplies, etc., $1,120,043; -total,-$35,871,837.. ° 5
LIABILITIES—Accounts-payable,.$2,902,931; aecrued expenses, taxes
rents,; salaries,. officers’ ‘and-employees’” bonus, etc., $2,932,747; mort.

‘gage instalments payable, $6,400; reserve -for-Federal taxes.on- income
--(after. U.” 8.  Treasury- notes;’ seriés C,” of $3,500,000), $968,507;, mort-

gage. ‘payable, . $71,593;. 344 % cumalative ‘convértible  preferred stock
j{pal'.uNQO).k&&,UOO.DOO:- eommon - Stvook {par- $1); 81,140,241, capita]
surplus,.” $7,713,042; 'earned ' surplus, '-$14,136,376; total, $35,871,837.—
V. 165 p. 1317, 7 oo v o e S s ot

Y A ¥ 9% .Uv‘ o ‘”.“ l.

| (R, H.)Macey: & Co., Inc.—Acquisition in Kansas City
Jack 1. .Straus, President: '6f this’corporation;, and John: Taylor, Jr,

" President:of the  John-Taylor+Dry :Goods"Co., Kansas City, .Ma., on
.March.28 announced the acquisition by ‘the Macy ‘concernof the enfire

capital stock:of the'Taylor company'for: cash.:
: . Inaddition; it was announced that .the. Taylor company has nego-
tiated  long-term. leases for the property: presently °cccupied by the

.store:and the 'vacdant property ‘ddjacent to it on’' Baltimore Street as

well as . the buildings:cn 115 ‘additional ‘feet .adjacent-to :the store on
Main Street. It .is expected:that: the-store will.be enlarged o include
at- various. times. in-the future all or part .of the-additional properties
under lease. ..’ - . ARSI ; i .

The several transactions were consummated after negotiations which
originated through ‘Moseléy: & Co. in'Kansas' City. e
©This makes - the . 'sixth major retail unit in ‘the Macy organization,
the others being located 'in New -York, Newark, Atlanta, Toledo and
San-Francisco.—V. 165, p, 540. g y

Maine Central RR.—Earnings for February—
. . Period End..Feb. 26— : . . 1947-—Month—=1946- 19472 Mos.~—1946

Operating ' revenues__..  $1,901,934 $1,825,887 - $3,863,922 - 3,691,914
_Operating expenses_... - 1,444,724 1,327,826 < ‘2,995,506 2,755,215
‘Net oper.”revenues_._ $457,210 ~ $498,061 ~ $858,416  $336,69
Taxes -l -iililiri I 7 1.206,065% 199,469 | - 359,842 364,306
- Equip: rents (net Drj-. ' 41,982 - 80,898 ‘ ~100,296 168,813
Joint fac.’rents |(Dr)-_’ * * ‘31,843 - 27,437 61,659 62,803

. Nef. ry.-oper; income:, - "$177,620' - $180,257 . '$336,619,. --$340,177
Other. income. = .. Zovo., 10,079 .. 56,850 . . 22,566 —- 117,907

- Gross- income. .. 2 $187,899 - $2 ... $350,185 | '$458,684

Rentals; dnterest, e 209,150 . .- 209,126

+ Net: ineame--

Fini 7$149,995 " * '$178,958
~—V.:165,p. 1317, o R, e

KAL)

‘Maipe Public’ Serviee: Co;

S-t;‘ack:‘:Off-e,red-—:Merrim

Lynch,-Pierce; Fermer & Beane; Kidder, Peabedy & Co. -

and associates on:April 2 offered:150,000 shares of cap-
ital stoeck: ($10 par) at:$22 per-share, ;
The: issue: - was -awarded» March. 31° on ‘a:'bid ‘of *$20.28 ‘a share. A

* competing bid.of $18.889 -8/ share was. received- from ‘The- First Bostoa

Corp. : ; :

The .proceeds* of - the: .capital -stock ‘now offered are to' be received
by Consolidated Electric & Gas- Co., parent; -and’ not by Maine Public
Service :Co." ~Upon. the. sale’ of :the shares now. offered, Consolidated
Electric & Gas-Co. will have :no further stock interest in Maine Public
Service “Co. <" s R e

] 'l‘ransfer‘Ageni:' Central- Hanover Bank“and’ Trust -Co. gistrar:
Guaranty Trust Co.:of New York:-. o ut-vo.o ¢
; CAPITALIZATION ‘AT ‘DEC. 31, 1946
: J . Authorized =~ Outstanding
1st mtge. & coll. trust bonds, 2% % . - '

series: due 1975-. i o io- 2o - *Unlimited’ $2,178,000 "
Capital stock ($10 par)-i_- 150,000 shs. 150,000 shs.

authorized ; capital’

‘shares’ (par-$10). ¥ : ) i
DIVIDENDS--Since all- of the: capital- stock -(except directors’ quali-

_stock  from 150,000 shares (psr $10)

. D ] - by > umber of Years
fying 'shares) has_been owned: by ~Consolidated -for -a numl stablished |

there has been no necessity. for, and the company has not:
or majantained,’ any regular .dividend policy..for, t_he.m{f‘ﬁ
: 4 such -
aggregated, '$83,727 in . 1044 and. $136,060. in- 1945, . The direcrlit;!;:
«declared and .paid -dividends totaling $1.12% -per:share: for the e
three.quarters of- 1946 and 47%,:cents. per share for the last 4t -
£,.1946, ,sc. that: dividends on ‘the -capital stock, for the four qua
-0f 1948 amounted, to $1.60 per share.’ ts per
.- On-March 14, 1947 the directors declared a dividend of 40 cen swm
.share payable April 1.for the first quarter of 1947. It is the Ai“wf( iy
«of-the. company;-after. the sale by Consolidated ‘of the-capital stuclé“
establish - regular quarterly dividend dates commencing :July '1"_ n
- ~ORGANIZATION - AND BUSINESS-—Company “was '}rn}ﬂ'porated‘ﬂlxe
Maine’ April 7, 1917, under -the-name of -Gould Electric Co:; Inc. any
‘present: corporate ‘title .having .been adopted Aug. 31, 1929 Comr})wLse
is an operating. utility and holding. company, engaged in the DU o
-and sale-of -electricity; principally at retail, in Aroostook and Peno (the
.Counties in: northeastern -Maine- adjacent -to-the-Canadian b‘."f‘:g' eact
company’s Northern District), and in Piscataquis County: in 't emese
central ‘scction ‘of Maine - (its Southern District). -In'botl "f—fb‘velop-
districts, the company owns.and. operates small hydro-electric’de]
ments as well as transmission and’ distribution lines. {ary) owas
Maine- & New ‘Brunswick Electrical Power Co.; Lid. ¢ subsidlal's_'B e
and operates a hydro-electric generating plant located in: New: atin?
‘wick' (the Tinker' plant), The subsidiary is primarily a generat s
company selling to the company -at the international boundary

years... No

major portion of -the power it generates, and “disrtibuting the balance §

ipal

‘in ‘theProvince of New -Brunswick, and is the company’s: princ the

source of power for its Northern District. -The properties t:f
subsidiary and the Northern District of .the company consumst'orage
are operated” as, a single .inter-connected system, as the-

; eration- of th B4
reservoirs . which . are necessary for the efficient op! transmissiod B

subsidiary’s Tinker. plant and.the major:portion .of the n
‘and distribution lines connected therewith are located. in- Maine 2
are owned and operated. by.the company. - s i e
“/The company and the’ subsidiary have no’ intent‘on of changx“qastﬁé‘
general character of the-business in-which they are presently eng

\dividends

and f

SR e

dated -as: of Oct. 1, 1945. F
increasing the £
to 200,000
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UNDERWRITERS—The name .of -each- principal underwriter; and the
respeciive number of shares.underwritten by each. are as- follows: .

: Shares ‘
errill Lynch, Pierce, Fen~ ;
' ner Beane
Kidder, Peabody: & .Co.
Hayden, Stone & Co,
Hornblower & Weeks. 11,800
Lee Higginson Corporation 11,500
Laurence M. Marks .& Co._. 11,800
—V. 164, .p. 2693;.V, 165, p. 1730.

Reynolds & Co.
Schoellkopf, Hutton &
' ‘Pomeroy, Inc. .
G, H. Walker & Co.
White, Weld & Co.
Townsend, Dabney &

--11,800

- Manhattan Bond Fund, Inc.—Extra Dividend- -

The: directors cn’ March 27 .declared an- ordinary - distribution (No.
35) of & cents per share and an extraordinary distribution of 4 cents
per share, both: payable April 15, to .stockholders .of record. April 3.
wLige amounts.were. paid on Jan, 15, last, ' ; )

In eac. of the first. three-quarters.of last year, an ordinary ‘distribu-.
tion of 9 cents and.an extraordinary-distiibution of 5.cents per share
weie mede, while on Oct. 15, 1946 an’ ordinary .distribution of 9
cents and an -extraordinary distribution .of 20 cents Were made.—.

V. 165, p. 75. .

Marshall Field & Co.—Annual Report—Hughston. M.
McBain, President, said in part; i i ¢

« Net- sales (e -rental) i

22%s. - Net profit.rese sharply. - Inventories increased. and became- bet-
ter balanced with g -gradual -Yeturn' of goods: which’ had ‘been scarce
auring. the, War. , .- ' 4 padieds ¥ A g .

: Net. profit
quirements, was. $5.61 ‘compared- with: $2.35 - in. 1945, {Net-earnings'
1er’ tommon: share: in .1946: were :$6.90 ‘before.‘provision” for: inventory
1eserve. 3 3 e DRI oL 1 !
- Dividends pald per common share in 1946 ‘were $2.75 compared . with:
£1.10 in “the.previous-year, ‘Becausé of the -unusually- heéavy - demands'
upon funds - to: finance increases- in ‘inventories. and ‘receivables, and
capital improvements, it- Was-necessary to retain- in the- business a.
large part’of current:earnings, ; . -

" karned. surplus -increzsed: during’ the :yeéar: from - $11,900,000 - ‘to:
$15.000,000. Dividends declared in 1946 totaled $6,371,601,. and - were
charged: against: this account. ‘The. only other.charge against it rep-
resented - thetransfer of $2,000,000 to 'the reserve for estimated net
past service cost of the Pension Plan, leaving a balance in this
reserve of $5,200,000 at Dec. 31, 1946. . : o .
- The number - of :shareholders has been increasing - steadily; and
reached 15,275 at the.end of -1946. g .

The Frederick & Nelson sales increase in 1946 was less than that,
of thé company as a whole, “Rate -of gross profit, as in ‘the Chicago
stores, was somewhat lower than in 1945. Expenses were substantially
higher, due in. considerable part to salary increases. Despite the
1946 Zales increase, carnings before taxes were slightly lower than
in 1945. b e

At the close of 1946 the name of the company’s manufacturing divi-
sion was changed to Fielderest Mills. These mills will continue as &
division of Marshall Fitld & Co., not as a subsidiary corporation. i

Net sales in the Fieldcrest Mills increased approximately 12% over
1945. Farnings before taxes were somewhat higher than in the pre-
ceding year. . :

INCOME ACCOUNT FOR CALENDAR YEARS

1946 1945

Earnings from retail and, manufacturing oper.: $ $
Net sales o ers. 196,860,077 161,893,962
¥Cost of sales and operating expenses_______ 174,189,971 141,355,620

- Balence _....._
Eatnirgs from real estate operations.

20,538,342
1,208,790

22,670,106

Total L
Interest charges on funded debt._
iProvision for Federal income taxes
Provision for possible future decline in market
- value of inventories, -and other contingencies

Net, profit _
Preferred dividends paid
Common dividends_declared..
Earnings per common share

—

21,747,132
#1,230,190
15,306,849

22,670,106
8,614,640
2,506,817

11,548,649

.637,500

- 5,734,101
$5.61

5,210,093
713,852
2,332,516
$2.35

iIncludes depreciation and amortization of__ 1,441,163
*Including: debt redemption premium of $650,300. -
Above’ provisions for Federal-income .taxes have been determined
before deducting: the loss on the sale of the Merchandise Mart in 1945
and the portions of the. past service cost of the. Pension Plan paid in
1946 “and 119453 These : items less the. Feductions i ‘taxXes“Tésulting
therefrom [ have:been charged  to: reiérves.: The. faxes ipayanld -after
deducting’ "thes _charges are estimated ;at $8,014,240-,in, 1946 and
59,032,146 in’ 1945, ‘ el S qya st oy
The company has filed ‘applications for. the reduction of  Federal
¢xcess profits taxes for the years 1941 through 1945 under the tax
rel:-f" provisions of Section. 722. of the Internal Revenue Code. No
effect has been given thereto in the accompanying financial statements
:;gce the .outcome. of .the applications cannot be determined at this
§The deprectation - provisions- are less- in 1946 than in 1945 due
most entirely to the sale of the Merchandise Mart in November 1945,

BALANCE SHEET, DEC. 31
ASSETS— 1946
Cash

§2,345,048

al

1945

$9,795,191 $12,038,303
4,940,888 11,737,336
20,043,555 12,702,035

15,557,305
1,205,032
31,596,613

tes Government securities (at cost)
Receivables from customers & others (less res.)
Merchandise inventories, priced at the lower of
cost or market. %
frcrra d insurancs, supply inventories, etc
vL‘md,A leaseho!ds, buildings, cquipment, etc.__
Goodwlll, trademarks, etc

24,077,703

1,577,187
33,736,292
: 1

$94,170,817 $84,836,624

LIABILITIES—

Accounts payable :

g(igrued Fedeéral income and excess profits taxes
J1ET acerued liab'lities

Reserves for possible fu e e
Yalue of  inventories, and other contingencies
@l;gt\les for:estimated net past-service cost

$9,081,555
10,999,881
6,792,537

$7,025,825
11,030.743
6,187,477

6,000,000 3,493,183

nsion 5.229.239

15,000,000
16,818,815

9,207,179
15,041,611

4,208,83)
15,000,000
16,818,815

9,207,179
11,864,563

mon. stock
2= strplus
Earned surplug .

= :- $94,170,817 $84,836,624

'¢§ for 'depreciation and amortization of $19,970,056 in

563 in 1945, {Represented by 1,943,7€3 shares of no
V.)1165, p. 2548,

1104) 3 i
] ,I,“g"mﬂ{ lite Acceptance Corp. of Calif.—Files with SEC
a.C°X‘.‘1j@anY,,en. Mar. 26 filed a letter of notification with the SEC
of 5100 »900.10-year debentures, 4% series, to be sold. at face amounts
Fronot $500;and $1,000. Underwriter, Guardian Securities Corp., San
{\Reisco., Proceeds will be used for payment of short term notes or
Porate purposes.—V. 165, p. 212; V. 164, p. 1634,

s (ie el : ]
Michigan (Gas ‘& Electric Co.—Securities Offered—
warris, Hall'& Co. (Inc.); Drexel & Co., and The Mil-
"aukee Co. on April 3 offered $3,500,000 first mortgage
Onds, series'A; 2% %, due June 1, 1976, at 101.45 and int.
a'ﬁ:fv 1;?“‘3"“'8& awardsd March 31 at 100.519. Other bids were:
s K'idd&ar;xgm Inc. 100.019 for 2%s; Otis & Co., 101.1099 for 3s
Hi e, ody ‘& Co.)” 100.73 for 3s. ;
" Preferred Stock Awarded—The award 'of 14,000 shares
Thnew- breferred stock went to a group led by Otis &_Cg.
€ Winning bid named a price of 101 for a 4.40% divi-

LSRR LAk TN AL Y o (T3 LU o B A T

b ://fraéer.stlpuisfed.o'rg/

Shares

C . reached .an‘all-time -high of
$196/860,077. in:-1946 compared -with :$161,893,962 -in'1945; & ‘gain-of’ -

r common- share in 1946, -after preferred ‘dividend-reo -

. Clayten: Securities Corp
Detmer & Co

{The Marshall Co..
Mason: Moran & Co.

~.dend,’ less compensation- of $28;000 for services in: con-~

nection with exchange of the new ‘stock for present out-
standing preferred-stock. = -

' Bidding - for ‘the “preferred ‘stock -developed " a -tie between Harris, Hall
& Co., and Ouls & Co., requiring the company to invite the competi=
tors to-improve the bids. The 1irst Otis bid designated 100 for stock
bearing & dividend of 4.40%), less compensation of $28,000, representing
a total return to the company of $1,372,000. Harris, . Hall tirst . bid
100 for 4:.40% ‘stock”less $42,000 compensation, which amounted to the
same’ as the ‘Otis total. ‘To win the award Otis revised the price. of
the stock from 100 to 101, which boosted its bid to $1,386,000; Harris
Hall's ‘second .bid - let ‘the’ price stand at 101, but marked down' the
colpensation for soliciting exchanges by '$700, making a {inal-aggre-
gate of $1,372,700. ) : ’

_-Common Stock Offered—A syndicate headed by Otis

& Co. (Inc.); Ira Haupt & Co.; Burr & Co.; Inc., and
Cohu & Torrey .on April 2 otfered 120,000. shares of

common stock (par $10) at $17.75 per share. The shares-

were awarded March 31 on a bid of $16.509 per share:
Another bid of $15.042 per share was submitted by Kid-
der, Peabody. & Co. Ot the common shares 40,000 are
being -sold- ‘by- the company -and 80,000 by selling
stockholders..... . - . - 3

- PURPOSE—The net proceeds to ‘be recelved by the company irom

the: sale o1 $3,500,000 series A bonds are o be. applied by:the cumpany,
together with such amovunt from-its general tunds as may ‘be required,

to the redemption (at 106.50 and accrued interest) of 33,500,000 {irst °

mor!,_gggqbor.\ds,‘ series A, 3% %, due Mirch 1, 1972, ; Vo

~"Thé ‘net ‘proceeds to be received. by’ the company “from'the sale’ of
(2) such of the 14,000 shares of new oreferred ‘stock as are not issued
in -exchange - for outstanding shares, of prior lien stock and preterred
stock of tixe company; and (bh) 40,000 shares of common stock 0f the
company, are to.be applied by the company, together with such amount
from its general funds as may he required, to ‘the redemption (at $105
ber share and: accrued dividends) of such of tha outstanding  shares
of its prior lien .stock:and preterred stock as shall.not. be exchanged

-+ for. new .preferred stock' pursuant ‘to .the exchange offer,

- 87,226 shares: of the..common. stock of the company are -being sold
by -Middle: West- Corp. as. &-step in -compliance with -an order issued
by ihe-SEC under the provisions of Section 11(h) of the-Public Utility
Holding Company Act of 1935; and i i
' 22,774  shares of the common stock are being sold by Halsey, Stuart
& Co. Inc., the owner of said shares.

° PREFERRED STOCK EXCHANGE OFFER—Ccmpany offers to.the
holders of oulstanding shares of its 7% prior lien stock, $6 non par
prior lien -stock; 6% preferred stock and $6 non par preferred stock
the right to exchange their shares (but not excceding 14,000 shares in

the agzregate) for shares of the new preferred stock on a -share-for--

share basis and to receive in cash, in respzct of each share exchanged,
an amount equal to the difference between (a) $1G1, the initial public
offering price per share of the new preferred stock, plus accrued divi-

-dends thereon from Feb. 1. 1947 to the date of redemption of the

unexchanged shares of old prior lien and preferred stock, and (b) $105
and accrued dividenas on the old prior lien and preferred stock from
Feb. 1, 1947 to the date of redemption of the unexchanged shares of
old prior lien ‘and preferred steck, The exchange offer will expire at
the close of business on April 12, 1947.. Shares of old prior lien and
preferred stock not exchanged pursuant to the exchange offer will be
redeemed at $105 per share and accrued dividends from Feb. 1, 1947
to the date of redemption, which date of redemption is expected to be
on or about May 19, 1947. 'The Middle West Corp., the owner cf 4,878
shares' of $6 non ,par prior lien stock of the company,. has advised
the company and the SEC that it will not exchange said shares pur-
suant. to the exchange offer but will surrender said shares for redemp-
tion, in order to.gomply ‘with an order of that Conumission. .
All shares of eld:-prior lien‘and preferred stock ’d'ep‘ésited for ex-
change will be-deemed to be deposited for the account of'the company
and subject to acceptance by the company in Ashland, Wis.
. Holders -of shares- of old prior lien and preferred stock who desire
to accept the exchange otfer should do so by depositing their stock
certificates, accompanied hy a properly executed letter of transmittal,
with any, cne of the following agencies of the company as soon as
possible and in any event not later than the close of business on
April 12, 1947: First National Bank, Three Rivers, Mich:; Tho Miners’
First-National Bank, Ishpeming, Mich.; First National Bank, 38 Scuth
Dearborn St., Chicago. 5

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING -

v ,......Authorized~ -Outstanding-

1st ‘mitge,' Bonds, ", 'rms«'n;;‘;g‘?);"j/n“"aue"" e )

I gung’ 1 1996l i Lo s $3,500,000

Serial motes,; 24, ‘unsepured, ' dated .
Jan. 27, ‘1947, payable over seven-
year period

4.40% preferred stock ($160 par)..__ 20,612 shs. 14,000 shs.

Common stock (par $10) 249,400 shs. 120,000 shs.

*Indenture will provide that additional bonds of series A, or honds
of one or more other series, may be issued {rom time to time under

$300,000 300,c00

the indenture, subject to the restrictions thereof, as directors may

determine,

BUSINESS AND HISTORY—Company is a public utility engaged
principally in generating, purchasing, transmitting, distributing and
seliing electric energy and purchasing, producing, distributing and
selling manufactured gas and liquid petrcleum gas in che State of
Michigan. The- territory scrved is divided into two divisions, the
Northern Division and the Southern Division. The Northern .Division
is located in three counties in the upper peninsula of Michigan, and
the Southern Division is located in seven countics in the southwest
part of the lower peninsula of Michigan, Company has no present
intention of making any major change in the general character of the
business now conducted by it.

In 1946, the company derived about €5.9% of its total operating
revenues of $2,128,964 from the cale of electric energy, and aboub
34.1% from the sale of manufactured gas. AL Dze. 31, 1946,, the
company supplied electric service at retail to 17,372 customers in 35
cities, villages and unincorporated communities and in adjacent rural
areas and, at wholestle, to the Village of Paw Paw. At the same date,
the company supplied manufactured gas at retail to 16,597 customers
in 13 cities, villages and unincorporated communities and in adjacent
rural areas. In 1946, the company generated in ils own plants 18.5%
‘of ils total electric energy requirements and mnnufnctured 66.1% of
the gas it scld. The remainder of the electric cnergy and gas sold
by the compary was purchased from non-affiliated vendors. The terri-
tory served by the company has a population estimated by the company
at 100,500.

UNDERWRITERS

(1) Bonds of Series: A—The names of the several underwriters
of the ‘honds of series A and the prin-ipal amount -of such . bonds
agreed to be purchased by them respectively .are as: follows: P
Harris, Hall . & Co. (Inc.)- : $1,170,000
Drexel & Co. s 1,165,000
The Milwaukee Company. 1,165,000

(2) Preferred Stock—-The names of the several underwriters' of
such of the 14,000 chares of new preferred stock as <hall not be
issued by the company pursuant to acceptance -of the exchange ‘offer
and the respective percentages of such shares.of new' preferred stock
not so issued in exchangz agreed to be purchased by such underwriters

are as follows: i

Nashville. Securities Co
Peters, Writer' & Christen-
sen) ING Ll.liiliosllds

Scott, ‘Horner & Mason, Inc.
~.:Stroud & Co., Inc....
""Welsh, Davis & Co

Harold E.- Wood & Co.__._
~Wyatt, Neal & Waggoner._ -

_Qa)nychmmon'st.Ock—'Ther names ‘of the several. underwriters of- the
commonsstdeksand the ‘nuniber ‘of f;hnres sgreed- tg ke purchased‘{;y
AR AT AT Sttt RL

City 'Securities. Corp.__

Heronymus & Co,

. .Net from. railway....

".Net-ry. oper. income._.

« Gross - from - railway.
~Net: from railway..-.._
Net ry:-oper: income-.-

‘them severally from -the- eompany, Middle “West: Corpfhand Halsey,"
Stuart &-Co. Inc., respectively are as follows; - - = - - -1+ «

No. of Shs, of Co:. Purch:
From ' From
From ‘Middle Halsey,
Company ' West  * Stuart
b0 1,247
2,167 3,099- ¢
667 954
667 954
2,000 -2,861
- 333 477 -
667 954
1,667 2,084
3,576
954
1,431
954
.47
954
477
571
477
2,861
o 1,193 a4
- 954
3,338 -
1,669

Otis. &. Co.-
Ira Haupt & Co,
Bache & Ceo.

Burr & Co.,” Inc.

City Securities. Corp. ... __.___.
Clayton Securities Corp

Cohu & . ‘Torrey
Dempsey & Co
Detmer & . Co
DeYoung, Larson &  ‘Tornga.
The First Cleveland Corp,.

Hanrghan & ‘Co
Heronymus & Co.
John B.. Joyce & Co i
MacNaughton-Greenawalt & Co._
THe Marshall Co =k
Masen, ‘Mcran & Co._.

Wm. J. Mericka & Co., Inc¢
Metropolitan. St. . Louis Co.

J. J. O'Cenner & Co., Ine.
Peters, Writer-& Christensen; Inc.
Reinholdt & Gardner. - 1,669 -
Daniel F. Rice & Co. L ;2384 -
Irving J.- Rice -& Co., In ok ' 1,908 ¢
8cherck,  Richter .Co : 1,431
Scott,- Horner. & Mason, -Ine, 5 954
Sills,  Minten & 'Co., 'Ine...? 92,384 -
Straus: & Blosser - . G- 5,722
Vercoe & Co 477 .
-+1,193

“Wyatt, Neal & Waggoner
—V. 165, -p. 1730.- -

Midland RR. of N. J—To Pay Interest—

See New'York, Susquehanna & Western RR..below.—V. 163, p. 3288

Midland Valley RR.—Earnings—
February— ! 1947 1946
Gross from railway___. ° $148,253 -$117,731
Net from.railway. 57,631 36,840
Net -ry. oper. income..._ 30,577 18,704

From Jan. 1~ X
Gross from railway.____ 302,932 - 253,983
Net from railway..- 121,845 84,647
Net. ry. oper, income.__ 67,192 35,327
—V. 165, p. 1317.

1945
$128,643
49,926
+26,441

1944
$131,853

67,873

'217,423

294,225
133,187
53,704

271,687
105,596
. 45,360

NOTE—For mechantcal reasons it is not always
possible to arrange companies in exact alphabetical .
order. -However, they are always as near alphabetical
position as possible. .

Dlvgilwaukee Electric- Ry. & Transport Co.—Reduces
ebt— e

The company has been authorized by the Securities and Exchange
Commission to redeem-on April- 15, 1947, a total of $1,050,000 of its
first mortgage 4% bonds owned by its parent, Wisconsin Electric
Power Co. Following the redemption, Milwaukee Electric w'll have
$4,000,000 of first mortgage bonds outstanding, - all owned by its
parent.—V. 165, p. 1317. o 1

Minneapolis & St. Louis Ry.—ﬁamings—

February— 1947 . 1946 - 1945 1944
Gross. from railway.___  $1,342,493  $1,164,031 $1,182,342 $1,207,294
333,501 . 180,717. - .294.6¢57 © . 303,238
Net ry. oper. income.._ 118,788 29,716 138,076
From Jan. 1— 5
Gross from railway_..__
Net from railway.__.
Net ry. oper. income.__

25-Cent Dividend—

The directors have declared a dividend of 25 cents per shase, payable
‘May 1 to stockholders of record April 15. A similar distribution was
made- on March 1, ias), . i )

‘. Three additional- shares for each. share. held were disiributed ‘on
Nov. 15, 1946 to stockholders of: recard.-Nove-1; 104G;: waich tvasvequiva-
lent to a four-for-one stock split-up, L : STRL (R

: ‘The old stock received $1 each in cash on March, 15 and-June ‘15,
Tast year.—V. 165, p. 1318.

Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings

February— ; 1947 1946 -~ 1946 1944
Gross from railway.... $1,885,710 $1,585,568 $1,519,295 $2,197,717
Net from railway..____ *46,108 #216,876 *7,762 524,632
Net ry. oper, income_._.. #253,850 *346,806 . #4,527 - 364,592
From Jan, 1— A
Gross from railway____
Net from railway-...__ 59,845
Net ry.-oper. income__.  *308,333

*Deficit.—V. 165, p. 1318,

63,178
2,492,723
689,058
257,044

2,389,652 2,434,461
382,059 587 944
93,551 270,353

2,714,731
641,748
246,179

4,506,229
1,133,246
809,761

4,049,624 3,509,177
*65,763

#365,539

3,296,844
56,339
*50,453

Mississippi Central RR.—Earnings—
' February—- 1947 1946
Gross from railway____ $154,912 $123,812
Net from railway-~_.__. 48,319 25,749
Net ry. oper. income___ 21,313 6,562

From Jan. 1—
Gross- from railway.._.
Net from railway.__ -
Net ry. oper. income._.
—V. 165, p. 1318.

1945
‘$164,945

57,282

25,471

© 1944
T $184,599
65,839
28,561

242,176
44,621
- 4,638

- 300,606
© 81,969 -
25,699

325,001 343,724
112,398 118,064
"eB0,9T8 £ 52,428

Missouri-Kansas-Texas RR.—Earnin‘gs_—-

February— 1947 1943 1945
Gross -from railway... $4,915,620 $4,638,694 £6,856,120
Net from railway._ <1, 1,088,638 1,428,887 .., 2,245,479
Net ry. oper. income.._. 414,546 668,787 . {703,481,
. From Jan. 1— : %
Gross irom railway:.._. 14,074,001
Net from railway._.... 4,530,529
Net ry. oper. income._. 1,364,164
—V. 165, p. 1593.

1944
$5,870,960
1,785,220
:.632,613

© 9,890,231
2/008,792
666,605

9,783,011
2,915,398
1,352,820

12,122,625
3,805,378
1,415,987

Missouri Pacific RR.—Earnings—

February—. ~. 1947 .o 1946 1945 1944
Gross from railway-.-.. $15,281,588 $13,935,844 $18,065,278 $18,780,276
Net from railway__ 4.111,703 4,474,349 8,079,414 - 8,299,871
Net Ty, oper. income__. 2,146,292 " 2/536,210 2,973,636 2,955,192

From Jan, 1—

Gross from railway___..
Net from railway..--._.
Net' ry. oper. income._..
—V. 165, p. 1457,

37,667,993
16,637,628
5,911,604

37,461,405
16,397,978
5,981,054

31,345,201 + 28,107,797
8,163,283 8,233,739
4,301,861 - 4,575,186

Monongahela Ry.—Earningse. :
February— £ 1947 1948
Gross from railway...- $548,326 $585,973
Net_from railway--.... 258,863 290,844
110,911 7 - 134,348

1945
$428,409
191,162
60,246

1944
- $533,657
277,566
97,749
From Jan. 1 11,108,577
534,002 ..
224,086

1,191,912
582102
: 262,285

1,234,450
621,294
. 304,051

920,698
424,783
156,965
~—V. 165, p. 1318. A
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. Morris Plan Corp. of America, N, Y.—Registers with
SEC—

d on Mar, 31 filed a registration statement with the SEC
‘ofhses%%xg%%gyof debentures. Underwriter, Eastman, Diilon & Co., New
York. Proceeds will be used to retire outstanding bank loans 111‘ amount
of $4,080,000 with the balance applied to general corporate purposes.—
V. 164, p. 3146.

Mount Vernon Mortgage Corp. (N, Y.)—Partial Re-
demption—

Thg corporation has called for redemption on June 22, next, 177
shares of its outstanding preferred stosk at $J per share, ‘plus accrued
dividends from Jan. 1, 1947, Payment will be made at the office ‘?i
¥. Flavellp .Kcss, Secretary of the company, who announced that “if
any such shaves so cailed are not surrendered on-or prior to June 22,
1947, the call for such shares shall be considered withdrgwn and such
shares shall not thercafter be called until after all of the remaining
uncalled preferred stock has been cnce called.”

(F. E.) Myers & Bro, Co.—Earnings—

Quar. End. Jan, 31— 1947 1946 1945 1944
{Gross Profit.e—cee-—- $872,102  $672,082  $394,582  $618,752
Selling, admin. and gen.

expgnses ____________ 320,280 269,575 234,140 221,339
Depreciation ——comeaeen 22,290 18,827 15,593 18,904

Operating profit_..__ ~ $529,631  $383,680 $144,844 . - 8378,503
©Other income (net)... 2,751 6.2_63 5,805 7,429

: Total . income $532,282 $389,946 $150,649 + $385,938
Prov. for contingencies. = ocooon amno-s 9,000" . Siee—s
Federal income taxes._- 205,000 190,000 65,000 110,000
¥ed. exc, profits texes 130,500

Net income.... o $327,282 $199,948 $76,648 $145,433
Dividends eeeeeeceeeee e 150,000 150,000 150,000 100,000

Surplus - $177,282 $49,948 Drg73,352 $45,438
§Barnings- per share_.. $1,63 $1.00 £0.38 $0.72

, fAfter deducting cost of goods sold, including materials, labor and
‘manufacturing expenses, but before deducting provision for depreciation.
§0n 209,000 shares.of capital stock.

BALANCE SHEET, JAN. 31, 1947 3
ASSETS—Cash, $6€3,038; U. S. Govt. bonds (at cost), $547,983;
sccounts receivable, trade (net), $1,093,072; merchandise inventories

{net), $2,041,844; miscellaneous receivables and other sundry assets,
$11,730; property, -plant and equipment, at cost (net), $1,886,423;
deferred charges, $98,225; tetal, $6,362,315. ) :

LIABILITIES—Accounts peyable, including payrolls, $418,947; ac-
crued taxes other than taxes on income, $9,548; Federal taxes on
income (including $205,000 for the period of three months ended
Jan. 31, 1947 (est.), $575,761; capital stock (200,000 shares no par),
$1,000,000; earned surplus, $4,358,039; total, $6,362,315.—V. 165, p. 339.

National Gas & Oil Corp., Newark, O. — Registers
with SEC—

The company on March 28, filed a registration statement with the
JSEC for $1,750,000 of 15-year sinking fund debentures, due 1962, Un-
derwriter will be named by amendment, Proceeds will ke used to re-
deem first mortgage bonds, to repay Freedom-Valvoline Oil Co. the
balance of advances made by that company to the corporation and to
add to geveral funds for payment of costs of construciion and develop-

. ment work.—V, 185, p. 1593. . .

 National Gypsum Co.—Private Financing—On Feb. 3,
1947, the company sold to institutional- investors, for
$10,000,000 cash, $5;000,000 of 215% instalment notes
“and $5,000,000 of 3% sinking fund notes, and obtained
the right to call upon such investors to purchase at any
time on or kefore Dec. 31, 1947, at principal amount, a
amaximum additional $5,000,000 equally divided between
the two issues. ‘

From the proceeds and other funds, the company paid, at principal
amount ($10,183,269), all funded debt reflected in the balance sheet
&t Dec. 31, 1946, On the basis that all notes ($15,000,0000) issuable
under - the new note agreement will ‘be issued, the 2% % installment
wotes will be payable $416,666.67 semi-annually from July 1, 1948 to
Jan. 1, 1957, and the 3% sinking fund notes will be payable in amounts
‘based on earnings after Jan, 1, 1947 (maximum annual requirement
$300,000; first such payment April 30, 1948), plus $375,000 semi-
tlsgéxzuully from July 1, 1957 to July 1, 1961, and the balance Jan, 1,

Company expected. to issue 33,296 shares of common stock during
‘February 1947 in connection with the acquisition of a paper mill at
Kalamazoo, Mich. In recording the transaction, the company intends
40 assign an amount of $27 per share (approximate quoted market
‘price at time negotiations for the acquisition were consummated),
which will result in the addition of $33,296 to common stock account
‘and $865,696 to capital surplus. X &, & *

CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

g * 1946 ° 1945
Gross sales, less discts,, returns and allows.... $38,056,822 $26,742,095

Cost of goods sold . - -27,759,636 21,758,466
<Contract fees _ : 168,005
.Selling, administrative and general expenses._.- - 2,855,164 3,070,101
Operating profit e $6,442,022 $2,081,532
Other income - 582,721 198,048
Total INCOME ciwmmmmmmamantm i m $17,024,743  $2,279,580
Peductions < wseiewuavenersunuas 406,3 ¢
Federal taxes on income 2,594,476 786,412
Net profit e $4,023,952  $1,000,61G
Preferred dividends = 362,944 298,158
Common dividends - 828,287 345,393
 Earned per common share..._ - $2.21 $0.51

CONSOLIDATED BALANCE SHEET, DEC. 31, 1946

ASSETS—Cash, $1,891,680; U. 8. and Canadian Government secur-
ities, at cost and accrued interest (quoted market -$7,547,458), $7,-
541,965; U. 8. Treasury tax notes, at current redemption value, &3,-
, 272,980;. notes, acceptances and accounts receivable. (net), $3,445,826;
inventories, $5,211,157; investment and other assets, $174,657; gypsum
ond limestone deposits (after reserves for depletion of $424,720),
*$1,286,032; plant sites, $883,896; buildings, docks, vessels, machinery
~and equipment (after reserves for depreciation and amortization of
$6,052,735), $14,569,165; improvements to leased property (after re-
serves for amortization of $381,124), $557,172; construction in process,
$3,464,989; non-operating plant and quarry (less reserves of $39,779),
$135,224; patents and trade-marks, $32,239; deferred charges, $683,575;
total, $43,150,558. X i ¢

LIABILITIES—Accounts payable, trade and sundry,; $2,469,868; wages
and salaries, $520,175; payroll and withholding taxes, $188,845; accrued
: State franchise and iocal property iaxes, interest, ete., $350,051; Fed-
eral, State and Canadian taxes on income—estimated (net), $204,689;
. 2% % series notes (payable $250,000 semi-annually to May 1, 1955),
$4,250,000; 3% series note (payable in amounts based on earnings
,after Jan, 1, 1945
$250,000 semi-annually Nov. 1, 1955-Nov. 1, 1959 and balance May 1,
1960), $4,937,932; 3'2% purchase money mortgages on vessels, payahle
$142',191 annually to March 31, 1953), $995,337; reserves for work-
men’s compensation self-insurance, $61,908; reserve for general con-
tingencies, $200,000; $4.50 cumulative preferred. stock (82,250 shares
no par), $8,225,000; common stock ($1 par), $1,656,573; capital surplus,
;3;122,33}53,857; earned surplus, $6,673,322; total, $43,150,558.—V, 164,

National Malleable & Steel Castings Co. — New

: Director Elected-—

Stowell C. Wasson, Manager cf the company’s two Chicago works
et Cicero and Melrose Park, has been elected a director te fill' the

- vacancy on the hoard caused by the death last year of Charles H.
McCrea.—V, 165, p. 1196. 7

(maximum annual requirement $150,000), plus.

; Nétional 0il Products Co.—Name Changed—

‘The ‘stockholders ¢h Mareh 27 approved a’ proposal to change the
name of this company to Nopco Chemical Co. and an amendment ‘.;_or
the certificate cf incorporation was filed March 31, 1947.—V. 165,
p. 1458. 3

National Sugar Manufacturing Co.——Anpua}l Report—
Reginald S. Carey, President, on Feb. 1, said in part:

The rather sharp increase in net profits for the year ended Aug. 31,
1946, was due largely to increased sales of sugar, 226,555 bags having

been’ sold during that period as compared with 147,976 bags during.

the previcus year, The producticn of 212,125 bugs from a high qu%llty
beet further endbled the company to realize economies on account of,
vclume operation, even tnough the cost of labor and supplies continued
to rise.

In the report for the year ended Aug. 31, 1945, to stockholders, the
company reported -the successful conclusion of a refinancing program,
which resulted in the retirement of the oustanding 6% first mortgage
bonds with the first morigage 4% term note for $450,000. The follow-
ing results were accomplished: (1) The hends were cgllcd on Feb. 1,
1946, as contracted. $330,562 was expended for this purnose; and
(2) all of the essential equipment for the factory addition was received
and installed in time for tho 1546 campaign. The cost of the complete
job was $114,400, of which $100,000 tame from the procceds of the
loan, and the balance from company funds. .

The campaign just concluded was the third largest in the history
of the company, a total of 196,862 bags of sugar having been manu-
factured in spite of very difticult weather conditions during the
harvest period,

TWIN LAKES COMPANY REFINANCING

This company is a substantial stockholcer, through its landholdings,
in The Twin Lakes Reservoir & Canal Co., a mutual, non-prol}t irri-
gation company, which irrigates the lands on which approximately
80% of the heets tributary to the factory are grown,

All negotiations have been completed betwecn the Twin Lakes com-
pany and the Reconstruction Finance Ccrporation with reference to
the refunding of that- company’s bonded indebtedness. The former
indebtedness of $2,200,000 has been retired by the issuance of $1,500,000
of 4% refunding bonds, dated Nov. 1, 1945, which are amortized over
a pericd of 40 years. The remaining $700,000 of the original indehted-
ness is represented by an issue of special stock of 35.000 shares of a.
par value of $20 per share, all of which is held by the Reconstruction
Finance Corporation. The special stock bears no interest and pays
no dividends, and, when the present issue of honds of $1,500,000 has
been retired, the Twin Lakes company agrees to take up the special
stock by the issuance of 4% bonds, payable over a peried of 25 years.
The practical effect of this arrangement is that the Twin Lakes com-
pany saves $28,000 a year in interest.

INCOME ACCOUNT FOR YEARS ENDED AUG. 31

1946 1945
#Gross sales of SUGAr - oo $1,241,743  $780,920
Cost of sugar sold - 949,961 628,954
Gross profit from sales of rugar .- $291,782 $151,966
Selling, administrative and other general exps. 82,335 55,257
Net operating profit 2 $208,947 $96,709

Other income .- s

4,749 10,203

Gress income (after depreciation: 1946, $21,-

915; 1945, $22,553) SR $213,696  $106,917
Interest - 30,307 31,832
Debt discount and expense . 6,803 2,972
Prem, on 6% honds retired ($319,500 at 2.5%) 7,988 L ____
Loss on sales;of agri. land and water rights_- 21,063 5,517
‘Miscellaneous :income charges_ o 154 267
Prov. for Fed/and State income taxes _.-.__- b 164,000 26,482
Prov., for ccntingencie i 10,000 10,000

“F s e e T———

Net income for the yeayr_______ $73,341 $29,798
Surplus, beginning of year 177,990 148,193
Surplus, end of year— .- .. 251,331 $177,991

#After deducting freight, discounts, allowances and Federal excise tax.

BALANCE SHEET, AUG. 31, 1946

ASSETS—Cash, $91,620; accounts receivable (net), $105,525; inven-
tories, $191441; costs applicable to 1946 campaign, $124,941; ex=
penses of farm operations applicable to current crop year (net),
$19,011; land and water rights and buildings, machinery,- equipment,
ete. (less reserve for depreciation, $768,023), $450,619; improvements-in
progress (construction of mecdern filtration and carbonation units),
$93,468; agricultural land and water rights and farm.buildings (less
reserves for depreciation, $36,243), -$804,858; beet dumps, etc. (less
reserves for depreciation, $40,640), $45,067; unamortized debt expense,
$3,607; advance on beet seed cultivation, $12,503; receivables. arising
from sales of property (less profits deferred on instalment sales,
$361), $2,341; prepayments, etc.,. $6,240; total, $1,951,242.

LIABILITIES—Trade creditors, $91,495; Commuodity -Credit Corpora-
tion (advances under sugar beet price support program, etc., net),
$63,863; accrued payroll, $6,781; Federal excise tax on sugar,” $27,674;
property taxes, $14,523; Federal and State income  taxes,  .$63,008;
other taxes (social security, etc.), $1,055; serial principal instalment,
due Feb. 1, 1947, on first mortgage 4% note, $25,000; accrued interest
on first mortgage 4% note and contracts payable, $1;355; :balance due
‘beet growers for 1945-crop beets, $17,295; other..accruals,. $14,246;
reserve for contingencies, $60,000; suspended credit, $21; first, mortgage
4% serial note (non-current), $402,400; extended :income (second)
mortgage bonds (due, as extended, 1959), $494,600; earned: surplus,
$667,926 (represented by 5,000 shares of preferred.stock -without: par
value and 1,2243 shares of common stock without value); total,
$1,951,242.—V. 162, p. 196. . ¥

National Tea Co:, Chicago—Current Sales Up 46.07%—
; ——4 Wks. Ended——  —Current Year to—
Mar, 22,'47 Mar. 23,46 Mar. 22,47 Mar. 23,46
88105 oo $15,768,212 $10,794,750 $44,502,480, $31,109;189

The number of stores in operation decreased from 741 in 1946 to 680
at March 22, 1947.—V, 165, p. 1731, :

National Vulcanized Fibre Gd.fPartial Redemption—

‘The company. has called for redemption on May 1, 1947, through
operation of the sinking fund, $203,000 of 15-year 4% % sinking fund
debentures, due Oct. 1, 1960, at 103 and interesi. -Payment will e
made at The Marine Midland Trust Co. of New York, trustee, 120
Broadway, New York, N. Y.—V, 165, p. 1458. >

New Brunswick Oilfields, Ltd, Fredericton, New
Brunswick, Canada—Registers with SEC—

The company on April 2 filed a registration statement with the SEC
for 150,000 shares (no par) capital stock. Underwriters, William' D.
Elwell, ‘Beston, and W, C, Pitfield & Co., Ltd., Montreal,” Pricz $5.75 a
share. Proceeds, together with $300,000 bank loan and $300,000. from
the Shell Co,, will be used towards the purchase of the New Brinswick
properties of New Brunswick Gas & Oilfields, Ltd.

New England. Gas & Electric Association — Securities
Offer_ed———The First Boston Corp. headed an investment
banking group which offered to the public April 2

17,625 shares of 412% cumulative convertible preferred

shares of bene_ﬁcial interest (par $100) at $103 per share
and accrued dividends. The same group is underwriting
an offering of 479,235 common shares being made by

-the Association to the holders of its old preferred stock
-under rights expiring April 16, 1947. The offering under

rights is at $9 per share. The 41 % preferred stock was
oversubscribed. - No offering by the underwriters of the

: common is expected before end of subscription period.

The company  sold through competitive  bidding on
March 31 an issue of $22,425,000 20-year ‘sinking fund

" 5 T —
collateral trust 2% % bonds, series A, due 1967, The jsgye
was awarded to John Hancock Mutual Life Insurance

Co. on a bid of 100.005, an interest cost of about 2.87179,

.+ Three other bids were received at the sale. They
were: White, Weld & Co. and Kidder, Peabody & (q
100.769 for 3s; The First Boston Corp., 100.539 for 3s; ang
Halsey, Stuart & Co. Inc., 100.2799 for 3s. '

BONDS—The 20-year sinking fund collateral trust 27 (T
series A, are dated April 1, 1947, and are due April 1, 1967, 5,

Intersst payable Oct, 1 and April 1 in Boston ai principal offibe
of State Street Trust Co. The annual sinking fund for these po :
commencing in 1948 provides for the payment to the sinking IJE%
trustee in cash or bonds of 1% of the aggregate principal amouyg
of all bonds of series A theretofore authenticated and delivercq
the trustee if the ratio of consolidated debt to consolidated capitaliZay
tion is less. than 65%, and 1%% of such series A honds if such ray,
exceeds 65% but is less than 70%, and 2% of such series A bonds if
such ratio exceeds 707 .

The series A bonds will be redeemable at the general redemptiop
prices, in whole or in part at the option of the Association, or at the
sinking fund redemption prices with cash deposited with the trusiee
for sinking fund requirements,

PREFERRED STOCK—The amount of 4%% cumulative convertihle
preferred shares of beneficial interest (par $100) authorized hy tpe
amended declaration of trust is 77,625 shares all of which are to he
issued in connection with the plan of recapitalization. Entitled to
dividends at 1ate of 4% % per share per annum cumulative from
April 1, 1947/ payable quarterly January, April, July and Octoher ]
Redeemable as a whole or in part at the election of the Association
at any time on not less than 30 days’ notice at $106 per share if
redeemed  prior to April 1, 1952 and at $105 per share if redeemed
on or after April 1, 1952, and before April 1, 1957, and at $104 if
redcemed cn or after April 1, 1957, in each case together with a|
accumulated and unpaid dividends thereon. Preferred over common
shares in voluntary liquidation to $104 per share and in involuntary
liquidation to $100 per share, both plus accrued; unpaid dividends,

Initially convert'ble into common shares of the Association at a
rate of seven ccmmon shares for each convertible preferred share,

old Colony Trust. Company, Boston, Mass., is transfer agent, and
Chase National Bank, New York, is co-transfer agent. State Street
Trust Co., Boston, Mass., is registrar, and Chemical Bank & Trust Co.,
New York, is co-registrar.

. COMMON SHARES—The amount authorized by the amended decla-
ration of trust is 3,500,000 shares (par $8) of which 1,246,011 are
to be issued to carry out the plan of recapitalization and 543,375
reserved for conversion of the convertible preferred shares. In no
event shall the number of common shares so issued and reserved
exceed 1,850,000. Each share has voting rights and preemptive rights,

Old Colony Trust Company, Boston, Mass., is transfer agent, and
Chase National bank, New York, is co-transfer agent.

State Street Trust Co., Boston, Mass., is registrar, and Chemical
Bank & Trust Co., New York, is co-registrar.

. ALTERNATE PLAN O7 RECAPITALIZATION—The securities offered
are heing offered pursuant to the alternate plan of recapitalization
of the Association tfiled with the SEC on Nov. 23, 1946. The plan
was approved by the SEC, subject to reservation of jurisdiction as to
certain matters, on Feb. 11, 1947, and the U. S. District Court for
the District of Massachusetts on March 10, 1947 entered an order
enforcing the plan. The statutory period for appeal will expire
June 8, 1947. The plan provides in substance for the elimination
from the securities structure of the Association of all its outstanding
debentures, preferred shares and common shares, and for the issuance
of $22,425,000 of teries A bonds, 77,625 shares of convertible preferred
($100 par) and 1,246,011 new common shares (par $8).

The plan also provides that each present $5.50 preferred sharcholder
will receiva e‘ght shares of new common for each such preferred share
presently held and will in addition receive transferable rights to
subscribe for five additional new common shares at $9 per share.
Common shares equivalent to the number of those unsubscribed on
transferabie rights, if any, will be available for subscription by
holders of $5.50 preferred shares up to 20 shares of new common
for cach share of such preferred presently held. This latter subscrip-
tion privilege will not be assignable or transferable. If subscriptions
on these latter rights exceed available shares, the new shares will be
allocated on the hasis of such subscriptions.

Pursuant to the plan, the Association offered for sale at competitive
bidding $22,425,000 series A bonds. The SEC granted an exemption from
its competitive bidding requirements with respect to the cqnvertiblg
preferred and such of the 479,235 new common shares as are nol
subscribed .upon exercise of subscription. rights, and the Association
on March 31, 1947, enteved into an underwriting and purchase agree-
ment . for. preferred and commen -shares for the sale of -such shares.

As a part of the plan. there will be terminated all litigation pending
between the ' Association, Utilities Investing Trust, and various cor-
porations and interests which are a part of or are affiliated with the
former Associated Gas and Electric’ System.

Upon consummation of the plan, pursuant to order of the U. 8.
District Court of Massachusetts, the Association will cease to“be a
“strict” trust uncer Massachusetis declsions and will become a part-
nership” type of trust,

APPLICATION OF PROCEEDS—The net proceeds (excluding accrued
interest and dividends and before deducting * estimated expenses O
$140,000) to be received by the Association from the sale of $22.423.00q
of series A bonds and 77,625 shares of convertible preferred together
with proceeds of at least $4,212,500 from the sale of the new commoré
shares will be used to-retire, in-each case at-the principal amoun
thereof, -$34,500,000 debt now outstanding ‘aggregating $34,998,500.

To the extent, that the net proceeds are not sufficient for the purpose
of retiring the remaining '$498,500 principal  amount of bonds at,klxe
paying estimated expenses of -$140,000 and accrued interest on o
bonds to-be retired, the Association will use its general funds theretorl

UNDERWRITERS—The names of the several underwrittrs of g;g
convertible preferred and common. shares and - the - respective numi i
of percentage of such shares agreed to be purchased by them are

follows: ) Pfd. Shares npercentsﬂ.gﬂ
The First Boston COIP.oc-memnimmomomee 4,525 i
Blyth & Co., Inc - 4,525 ]
H. F. Boynton & C0., INC.ocmmee e eeeeem 400 3865
Chace, Whiteside & Warren, Inc. 300 4.5089
Coffin’ & BUrY, MC.mo oemmomv 3,500 5153
Cooley & Co.— .. 400 58293
Eastman, Dillon & Co 4,525 4.5089
Estabrook & Co : 3,500 5.8293
Goldman, Sachs & CO.o—ooo 4,525 5.8293
Harriman Ripley & Co., Inc.. - 4,525 3.2206
Harris, Hall & Co. (Inc.) - = 2,500 13526
Hayden, Stone & Co.. 1,050 45089
Hornblower & Weeks. 3,500 5.8293
W. C. Langiey & Cec.. 4,525 45089
Lee Higginson Corp.__ - 3,500 5.8293
Merrill Lynch, Pierce, Fenner & Beane___ 4,525 45089
F. 3. Moseley & Co.. o 3,500 1.3526
E. M. Newton & Co...__ 1,050 5153
Pacific Co. of California_____ B 400 45089
“Paine, Webber, Jackson & Curtis - 2,500 3865
Perrin, West & Winslow, Inc.- - 200 3.9206
E. H. Rollins & Sons INC.o oo o 2.500 18526
Sehoellkopf, Hutton & Pomeroy, Inc.._- 1.050 5153
Chas. W, Seranton & CO._-.- - 400 5.5293
Smith, Barney & Co....—- - - - 4328 3865
F. S. Smithers & Co.. » 300 6153
Willlam R, Stnats Co. - 400 '5153
Starkweather & Co.... 400 5.5993
-Stone & Webster Securivies COrp.-——--ee— 4,525 ‘3;65
Townsend, Dabney & TYSON oo occmamam 300 .3565
‘H. C. Wainwright & CO. oo ol fniiiloo- 300 39205
G. H. Walker & Co 2,500 13526
Whiting, Weeks & Stubbs! 1,050 3865
AT 8, 055t e e il B 300 ’

*Percentage of unsubscribed common shares.
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ‘

20-year sinkingAfug d coll, trust 2% Authorized Outstanding
bonds, series A, due 1967______.__ 29

4Y% % cumul, convert., pfd. shares ts e $22,425,000
beneficial interest ($100 par)________ 77,625 shs. 77,625 shs.

Common shares (par $8) #3,500,000 shs 1,246,011 shs,

#A sufficient number of the authorized but unissued

) new common
shares are reserved for issuance upon c i v
o ciras P! onversion of the convertible

Electric and Gas Output—

For the week ended March 28, the Association reports elestriz b
of 14,100,848 'kwh‘ ’l:hls is an increase of 2.052,’1%'7 k\\?é?g(;ri“lgugg";‘b
above preduction of 12,048,081 kwh, fer the corresponding week a year
ago.

Gas output in the March 28 week is reported
an increase oi 55,473,00¢ cu. fi., or 41.287%
320,000 cu, ft, for the corresponding week g

at 189,853,000 cu. {t.,
above production of 134,-
year agyo.—V. 165, p. 1731,

New England Power Association—Weekly Output—

The Association reports number cof kilowatt hours available for th
weck ended March 29, 1947, as 67,929,407, compared with 60 Bozra :iof
in the week ended March 30, 1946, an increase of 11.67%. o

Tlég 4c1c37n1pa1'ft_ble hguref fgr the week ended March 22, 1947, was
617,769,417, an increase of 12.06% over the correspondi . | year
O . 165 p. 1131, ponding week a year

New Orleans Public Service Inc.—Earnings—

Period End. Feb. 28— 1947—Monfth—1946  1947—12 Mos.—1946

Operating revenues.__. $2,835,354  $2,895 353 $31,186,499 $31 138,655
Opeéraling expenses 1,507,736 1,404,551 17,220,342 3141952’,382
Feﬂeralt taxes gggégg 447,027 3.456,285  5.834.010
Other taxes ... 263, 269,206 I
o 3,161,949 3,178,557
serve appropriations_ 300,000 294,500 3,661,000 3,731,523
Net oper. revenue__. $406,476 $409,499 $3,686,853 $3,43
Other income (net)___ 16,774 7.965 138843 i '1'0%:%2?;
Gross income —-—--o $417,250  $417464 $3,825,696 93,5 5
Interest on mtge. bonds 88,490 88,500 1,061,898 31:822'333
Other int. & dedicts._ 18,661 30,087 250,773  285.907
Net income __--—-—_- $310,099 298,877 2,513,035 $2,187,14
Dividends appiicable o pid. stock for pericd . 300.54s 3oy eds

Balance
—V, 165, p. 1731

$2,143,487 81,817,593

New Orleans Texas & Mexico Ry.—Earnings—

February— 1947 1946 1945 1944
Gross from ;mlway---_ $671,974 $721,738 $795,342 $1,014,536
Net from railway.. - 340,241 463,380  477.164 700325
Net ry. cper. income___ 318,722 323,586 252,509 326,535

From. Jan. 1—

Gross from railway.... 1,259,685 1,480,557 1,774,229 1,964,007
Ilt.;eg from ra.lhivay-__ éggigg 908,875 1,060,840 1,309,988

et ry. oper. income... 526, 657,352 603,879
~V, 165, p. 1318, ' SR

New York Connecting RR.—Earnings—

3 ’Februatyf 1947 1946 - 1945 1944

Gross from railway._... $162,049 $173,200 $190,534  $199,260
Net -from railway.. ... .27,283 36,386 61,463 " 75,821
’Ngt ry. oper, income... *10,393 917,527 65,190 160,468

From Jan, 1—

Gross. from railway-__. - 352,640 346,872 400,802 440,955
Net from railway_. ... 69,122 81,942 160,178 199,414
Net ry. oper. income... 24,520 232,936 227,134 321,607
~V. 165, p. 1458. .

New York Ontario & Western Ry.—Earnings—
February— 1947 1946 1945 1944
Gross from rajlway____ $639,264 $500,672 $548,618  $699,960
Net from railway______ 59,795 “4,346 *177,907 39,631
Net ry. oper. income._.. *71,869 *106,484 %272,374 #34,265

From Jan, 1—

Gross from railway_._. 1,297,140 1,001,030 1,094,323 1,427,650
Net from .railway....__ 103,870 #15,735 *357,498 77,904
Net ry. oper. income.... *153,920 #215,544 *5417,7135 #60,195

“Deficit.—V, 165, p. 1319.

" New York Susquehanna & Western RR.—Earnings—

February— i 1947 1946 1945 1944
Gross from railway-.__ $313,890 $318,190 $390,020  $552,735
Net from railway. 75,711 92,602 136,679 257,631
Net ry. oper. income... 14,952 “8,462 39,032 112,477

From Jan. 1—

Gross from railway.._. 627,527 701,169 759,156 1,062,114
Net from railway.__._._. 135,797 232,333 246,143 482,719
Net ry. oper. income._. 11,412 20,417 52,070 186,288

¥Deficit.-
Interest Payments—

This road will make an interest payment May 1 on its first mort-
gage refunding bonds of $26.40 for cach $1,000 principal amount,

On the same day interest of $57.65 per §1,000 of first mortgage
bolnds of Midland RR. Co. of New Jersey will be distributed.

The payments, which total spproximately $300,006 are being made
frem previous earnings since the road had an operating deficit in 1946.

The trustee of the New York, Susquehanna & Western RR. Co. has
also keen authorized by the United Stales District Court of New Jersey
to pay on Nov, 1,1947, six-month's interest of 2/ on the $2,000,000
terminal first mortgage bonds.

The trustee has further been authorized to pay thereafter on May 1
and Nov. 1 of each year interest at rate of 4% per annum on the
terminal bonds until further order of the Court.—V. 165, p. 1319,

_Niagara Hudson Power Corp.—Annual Report—Re-
financing' Completed—-$20,000,000 Construction and Ex-
tension Program Planned for 1947-—

The corporation had a consolidated net “income of $16,072,000 for
1946 compared with $8,146,000 for 1945, Earle J. Machold, President,
advised the stockholders in-the annual report for -1946. After preferred
dividend requirements this was equal to $1.42 per share on the common
stock, compared with 60c per share in 1945.
. During 1946, Niagara Hudson reduced its bank loans from $40,000,000
to $30,000,000. ‘The funded debt of -its subsidiary companies '‘was
reduced by $9;639,000, bringing the total debt reduction of subsidiary
companies to over $51,000,000 in the past three years. In the same

ree-vear period, $155,951,000 of bonds of subsidiary companies were
refunded at lower interest rates. This program has resulled in a
reduction of 3,768,060 m the annual interest 1requireinents of the
subsidiary companies.

The refinancing of the preferred stocks of Niagara Hudson subsidiary
companies was completed in 1946. Due to very favorable market con-
ditions at the time of refinancing, the preferred dividend rates of
?g'ggsrtndsuhsidarles are among the lowest in the industry, Mr. Machold

ed,

Niagara Hudson companies expect to spend about $20,000,000 for
construction, extensions and improvements in 1947. Major construc-
lion .projects are new units at the Charles R. Huntley snd Oswego
f{t.e“m-e'ectric generating plants, which will add a total of. 160,000
.1lowatts ‘to the System’s power resources, They are expecied to be
ready for operation in the Fall of 1948. )
MRevwwing the System's progress in corporate simplification, Mr.
s ﬂc!}old stated that Niagara Hudson had filed a plan with the Public
‘Service Commission of New York to consolidate the three principal
gDEIjatmg companies, Buffalo Niagara Electric Corp., Central New York
fover Corp. and New York Power and Light Corp.  He said this
t‘-nm,’“““t step is believed to be in the best interests of the corpora-
on’s stockholders because it will preserve Niagara Hudson’s invest»
ments in its subsidiary companies and-will also, Mr. Machold said, be

ized for FRASER
//f.raser.stloqisfed.c_)rg/

in the best interest of the customers of these subsidiaries because, they
will benefit from the continuation of the integrated Niagara Hudson
System. If this consolidation, and the petitions now pending are
granted by regulatory bodies, the number of companies would be
reduced to seven as compared with the present 12 and 59 in 1929 when
the System was formed,

STATEMENT OF INCOME (PARENT COMPANY)

Calendar years 1946 1945
Income from dividends:

Subsidiary companies .. cocaoocooaaiiool $11,500,617 $3,898,226

Others st S R S 526 349,378
Income from interest:

Subsidiary companies 6,137 391,627

(0)751:) - S 15,643 50,600

Total income _.__ $11,522,823 $4,689,831
EXDEOBES oo o i s i s as s s i 441, »
Provision for Federal income taxes._ = 385,000 284,000
Other 1axes cuvsvcwsnmuspmsawass = 51,162 141,058
Interest on notes payable to banks.. % 739,861 237,778
Other interest deductions.___________________  _____. 17,319
Other deductions from income..___ 265,444

Net income . ________ $9,905,500 $3,255,436
Dividends declared on 1st preferred stock.___._ 3,315,156 | ccvmew

EALANCE SHEET, DEC, 31, (PARENT COMPANY)
1946 1945

ASSETS— $ $
Investments in common stocks.______________ 183,752,276 180,217,866
Advance to g subsidiary company 1,000,000
Other Investments: )

Public utility companies .. ______________ 718,632 760,583

Miscellaneous investment _. 548,358 539,257
Cash _J__ 2,547,559 2,718,678
U. 8. Government securities. 1,000,000
Interest and dividends receivable:

From subsidiary companies_ ________________ ... 3,456,429

From others —coooocmcazans 738 1,602

Prepaid taxes .o ______ i 345
Total 187,567,563 189,694,760
LIABILITIES— ’

5% first preferred stock ($100 par) . ___._ 37,887,500 37,887,500

Second preferred stock ($100 par):

5% series A - —_— 9,028,100 9,028,100
5% sertes Bocoiosomisosmicariirnssssames 1,564,900 1,564,900

Common stock ($ 9,580,989 9,581,009

Notes payable to banks_______________________ 27,000,000 37,000,000

Notes payabie to banks due within one year.. 3,000,000 3,000,000

Accounts payable 15,274 68,621

Interest accrued 100,000 139,178

TaXes:acerued v sowmm e 692,753 290,406

Dividends payable on first preferred stock--__- 1,420,781 . ...

Reserves ... 242,411 224,926

Capital BUEPE: oo mpume g cosmeasa o 87,441,884 87,907,493

Earned Surplus cococacsscacvnccocaoanooans 9,592;971 3,002,627

Total

187,567,563 189,694,760

STATEMENT QF CONSOLIDATED INCOME FOR CALENDAR YEARS

1946 1945
Operating Revenues: $ $
Electric .- 102,453,341 101,477,246
Gas. 14,546,479 13,199,338
Railway . 675,652 628,725
Total ‘operating revenues . _______ 117,675,472 115,305,309 -
Operation: .. - 43,309,583 41,177,236
MAIMGERANER  inm e mcmc s aemic e andunmn 8,268,432 7,906,719
Depreciation” - 12,516,260 12,318,009
Provision for: Federal-income taxes..__....___ 9,740,000 - 4,866,000
Federal excess profits taxes . .~ Loli_- 4,835,700
Canadian i taxes 738,436 695,334
New York State water charge .. 1,940,915 ' 1,212,010
Other taxes . oo 14,999,062 14,557,909
Emergency diversion reserve appropriation (Cr) 71,766 165,618
Operating income . sccccccicascscucsscmenw 26,264,550 27,902,010
Other income - e 317,583 571,461
GYOSS INCOME oo cmmcmcas s e 26,562,133 28,473,471
Total income deductions .- 7,478,246 13,619,744
BN cormmcmaeneslos e - ——— 19,103,887 14,853,727
Dividend requirements on pfd. stks of sub. cos. 3,031,529 6,707,778
Net income - --- 16,072,358 8,145,949
Reservation of net income by a sub. company._- 480,000 1,495,000
Balance to earned surpius..____ 15,592,358 6,650,949
Divs. declared on first pid. stk. 5 3,315,156 | ___ -
Earned per common share_.__ . ____ $1.42 $0.60
CONSOLIDATED BALANCE SHEET, DEC. 31
1946 1945
ASSETS— $
Electric and gas fixed capital .. ____- 536,569,610 533,333,620
Railway fixed capital.______ 1,625,326 1,680,120
Capital stock expense...__.__ 297,655 224,601
Investment and fund accounts - 19,738,037 28,147,972
(577 1 LR SOV PSSP T 027,382,726 23,422,760
Marketable securitics 869,203 4,394,451
Notes receivable . _ 2,506 ,827
Accounts receivable, less reserve - 7,980,914 17,862,066
Interest and dividends receivable - 6,784 34,784
Materials and- supplies ......_ _. 8,420,045 7,682,706
Prepayments - 2,483,137 2,562,884
Other current and working assets._- = 139,495 121,136
Unamortized debt discount and expense e 61,992 67,896
Retirement work in progress.. - —.——- o 339,642 158,271
Other deferred debitSo oo - i 847,670 1,174,006

606,767,642 610,872,100

Total

LIABILITIES—
Preferred stocks of parent company .. .--—- 48,480,500 48,480,500
Common stock of- parent company..._ 9,580,989 9,581,009
Preferred stock of subsidiary companies_.__._. 79,000,000 84,158,400
Premium on pfd. stock of subsidiary companies 1,081,000 54,000

Funded debt of subsidiary companics .- -.-——- 177,296,333 186,935,667

Notes payable to banks by parent company..-- 27,000,000 37,000,000
Liability relating to Sacandaga and Stillwater

Reservoirs .- 3,358,833 3,526,265
Accounts payable Foe 2 s 4,947,607 5,227,031

ayable to banks arent company due .

No:.'eifh?nyong vear__.. o oo i -~ 3,000,000 3,000,000
Dividends ‘payable on preferred- stocks_—-- 1,654,781 314,480
Customers' deposits —.oa—coeeomee 59,825 651,104
Accrued Federal taxes on income (net) 13,067,354 8,631,540
Other accrued taxes - 1,251,269 1,179,146
Interest accrued - s 1,502,670 1,649,483
Other current and accrued liabilities .- 705,992 851,093
Unamortized premium on debt 2,280,363 2,416,842
Other deferred credits - —__ 987,680 939,678

Reserve for depreciation of fixed capital .- 111,042,272 101,519,323

hi reserves -~ 10,506,319 11,529,058
8;1]?{8,11 surplus - 89,587,281 92,353,569
Earned surplus - 19,837,574 10,373,912

©Total —mo—— 606,767,642 610,872,100

ota
—V. 164, p. 2961.

Nidgara Share Corporation—Annual Report—

. Net agsets of the corporation on Dec. 31, 1946, as shown in its
annual/ report, amounted to $17.22 for cach share of class B common
outstanding comparcd-with $17.63 a year earlier,

Indicated value of investments of the corporation at the close of
1946 was $20,706,695, “including = $200,125 of U. S. Government obli-
gations. - This compared -with $25,801,007 as of Dec. 21, 1945,

J. F. Schoellkopf, -Jr., President, in letter to stockholders, reported

i

that during the early part of the year, when prices of securities had
reached & high level, the corporation sold some of its holdings of
equity securities and most of its government bonds, The total sales
aggregated approximately $6,000,000. With part of the proceeds of
such sales, all of the shares of the 4%2% convertible preferred stock
were called for redemption on March 7, 1946, at 105 per share and
accrued dividends amounting to 84 cents per share. The holders of
1,202 shares of preferred out of a total of 19,639 such shares out-
standing exercised their right to convert the preferred stock into 8,414
shares of class B common stock. In April, 1946, the corporation -
retived all of its bank loans in the amount of $2,800,000.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1946 1945 1944 1943
*Taxable dividends._.._ 25,622 23,625 19,828 12,513
Interest ———___._ 21,311 36,489 164,966 234,841
Commissions 10,125 5,013 3,937 5,994
Gains on foreign exch. 344 72 30  whewes
Miscellaneous income._.__ 818 247 437 2,335
Total gross income._ $814,730 $997,061 $1,096,443 $1,154,300

EXDeNses o cmmduacas 149,222 136,294 126,645 8
Int., taxes, ete. (net).. 36,034 89,490 200,156 417,734
Prov, for Fed. inc. tex. 26,000 13,000 27,300 30,984
tNet income........ $603,474 $758,277 $742,342 $581,922
Divs, on cl. A pfd. stk.. . 37,500 150,000 150,315
Divs. on cl. B com. stk. 373,711 319,838 324,173 259,319
Divs. on 4%2% pfd. stk. 15,487 66,284 | i ¢ 7 i

“Paid in securities (stated at market value on dates of payment).
fExclusive of gain or loss or sale or disposal of investments,

BALANCE SHEET, DEC. 31, 1946

ASSETS—Cash (general), $475,862; cash -(reserved for redemption
of class A preferred stock, contra), $6,510; deposit with broker re
contingent purchase of securities, $4,225; accounts recelvable (less
reserve), $83,669; interest and dividends receivable, $70,864; invest-
ments, $£20,706,695; miscellaneous assets, $9,230; total, $21,357,056.

LIABILITIES—Accounts payable, $4,962; dividends payable, $603;
taxes payable or accrued (partly estimated), $38,330; amount due for
redemption of class A preferred stock (see contra), $6,510; class B
common stock and scrip (par $5), $6,187,458; capital surplus, $7,248,«
192; unrealized appreciation of investments, $4,502,999; earned surplus
since June 30, 1943, $3,368,001; total, $21,357,056.—V. 164, p. 2695.

Noma Electric Cerp.—Earnings Rose in 1946—

In a preliminary estimafe of eainings for the year ended Dec. 31,
1946, Henri Sadacca, President, stated that the net profits after all
charges, denreciation, taxes and extraordinary contingency reserves,
“will exceed $1,600,000,” which would compare with $330,499 net
profits in 1945, ‘

Mr. Sadacca stated that the 1946 profit estimate is a “minimum,”
and may be increased when the final audit is completed by the Cer-
tified Public Accountants.

Noma’s billings for the first two months of 1947, Mr. Sadacca said,
were 142% ‘greater than in the entire first quarter of 1946.—V. 165,
D. 941,

Nopco Chemical Co.—Stock Dealt in on N. Y. S. E—

Commencing ‘April 1, 1947, dealings began in common stock -of this
company in view of change of name from National Oil Products Co.
See also latter compuany ahove,

SALES AND EARNING3 AHEAD OF YEAR AGO

The company has made a favorable beginning for 1947, Charles P.
Gulick, President, and Chairman of the board, told the stockholders
on March 28, Sales and earnings for the two months ended Feb. 28
were well ahead of those for a vear ago. - =

Prices of commodities which censtitute the company’s major raw
materials have sdvanced sharply during the past year or more;, Mr.
Gulick said. Although a drastic decline in these prices is not regarded .
as imminent, a policy of restricting the physical volume of inven-
tories to minimum requirements is being pursued to minimize risk -of
inventory losses—V. 164, p. 3416.

Norfolk Southern Ry.—Earnings—

February— 1947 1946 1945 1944
Gross from railway-.___ $700,658 $639,229 $594,397 $627,615
Net from railway-.____ 127,723 133,256 105,008 109,970 .
Net ry. oper. income.._ 30,003 45,612 36,669 42,084

From Jan, 1— L&
Gross from railway.... 1,434,595 1,260,244 1,235,356 1,257,462
Net from railway_._ 274,140 256,514 209,373 208,544
Net ry. oper. income___ 71,013 94,159 76,462 77,506

—V. 165, p. 1458,

Norfolk & Western Ry.—Earnings—

Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946
Railway oper. revenues. $12,328,954 $11,000,998 $26,295,322 $23,058,180

Railway oper. expenses. 8,542,061 6,866,348 17,393,116 14,130,548
Net vy, oper. revenues $3,786,893 $4,134,650 . $8,902,206 $8,927,632
Railway tax accruals...  2.336,8i8 2,260,320 5,125,944 4,783,408
Railway oper. income_ $i,450‘075 $1,874,330 $3,776,262 " $4,144,224
Equipment rents (net). Cr946,878 (Cr876,013 Crl,647,969 Crl1,799,5671
Joint fac, rents (net)-- Dr18,494 Dr17,157 Dr31,971 Dr33,568
Net ry. oper. income.. $2,378,459 $2,733,186 $5,392,260 $5,910,227
Other income - 143,974 266,335 295,341 539,983
Total income ———.___ $2,522,433  $2,999,521 $5,687,601 $6,450,21Q
Interest on funded debt 170,962 173,353 341,924 347,343
Net income ——-—___. $2,351,471 $2,826,168 $5,345,677 $6,102,867
Sinking fund & reserve £ i
fund appropriations_. ~ ‘81,394 79,178 172,969 167,164 -
Balance of income.-. $2,270,077 $2,746,990 .$5,172,708 $5,935,703

—V, 165, p. 1319.

North American Investment Corp.—Annual Report—

Net assets totaled $5,797,242 on the basis of Dec. 31, 1946 markek
values. After provision for the company's. $1,450,000 bank loan, the

" net asset coverage per share of preferred stock was $140.07. The net

asset value of the common stock, after the deduction of all senior
obligations, ‘was $3.19 a share, -

RESULT3 FOR CALENDAR YEARS

1946 1945 1944

#Net inc. from dividends, interest,

management and other fees._._. $119,674 $74,769 $65,837
Net gain from sale of securities—... 302,171 316,938 81,855

Total — $421,845 $391,708 $147,602°
Prov. for Federal income taxes-—--. ———— 18,000 4,800

Net income and profit _-——-—-—o $421,845  $373,708  $142,89%
Dividends on 6% preferred stock--. 251,818 194,260 67,451
Dividends on 5% % pfd. stock—___- 167,454 129,191 44,861

#After the deduction of all expenses and bond interest.
BALANCE SHEET, DEC. 31, 1946

ASSETS—Cash on hand and demand deposits, $229,477; interest
receivable, $2,660; accounts receivable, $2,425; investment in market=
able securities—at cost (market value $5,520,962), $4,155,282; invest-
ment in subsidiary company -(market value, $48,267), $28,006; un-
amortized discount on capital stock, $53,919; prepaid expenses, $1,0273
furniture and equipment, $1; total, $4,472,796. A

LIABILITIES—Accounts payable, $2,857; accrued taxes, $1,275; ac=
erued interest, $2,417; 2% bank loan (incl. $50,000. due May 31, 1947),
§1,450,000; 6% preferred - stock, - $1,798,700; 5% % - preferred - stock,
$1,304,900; common stock (42,401 shares), $4,240,100; earned surpluse
deficit, $4,327,452; total, $4,472,796.—V. 164, p. 2056.
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Northern Pacific Ry.—Earnings—

] o 1947 1946 - 1945 1944
r@ﬁzgr?:gr% railway.--. $10,270,023 $8.%7136§7494 5121'615815"141258 sglggqﬁ,gg;
: om railway....-- 1,733,117 1,131, ,651, ,649,,009
Il:gg ‘rry cper. in)c,om . 1,139,253 - . 684,022 1,581,662 1,706,121

¥From, Jan. 1— ’ e
iGrogg from railway-._. 21,587,813 19,717,814 23,159,203 23,363,560
Net from rai.way---—-—- 3,879,036 3,495,406 5,679,405 . 6,805,122
et ry. oper. income... 2,386,960 2,223,575 3,240,741 3,275,697

=V, 165, p. 1319,

Northern States Power Co. (Del.)f—Weekly Output— '

Electric outpuvt of this company for the week ended March 29, 1947,
tmale‘d és,oas}ooo kwh, as compared with 46,786,060 kwh. for tvlle cor-
.responding week last year, an increase of 17.6% V. 165, p. 1732,

‘Northwestern Pacific. RR.—Earnings—

February—- 1947 1946 1945 1944
‘GY0SS froryn railway $482,024 $2866,922 $476,201 $476,101
Net from: railway------ , *98,172 86,435 91,025
Net ry. oper. income... 12,211 *150,660 36,329 48,126

From. Jan. 1—

Gross.from rai.way---- 1,027,850 626,575 1,024,109 924,029
Nét from railwey..__... 201,450 ®200,852 218,092 127,404
'Neét ry. oper. income... 66,786 #315,523 126,905 33,846

“*Deficit.—V. 165, p, 1319. ¥

{Oklahoma . City-Ada-Atoka Ry.—Earnings—

February— -1947 ‘1946 - 1945 1944
{Gross from railway._.. $61,727 $83,474 $107,112 $1306,042
"WNet from railway... 23.152 35,146 <, 50, ) 69,398
"Net ry. oper. income.——, #8379 774 11,088 1 117,628, .0 25,961:

JFrom Jan: 1— i N ) ;

""‘*(,arb's”s ‘from. railway--_. 148,237 185,918 . 232,977 .263,589
"Net from railway....-- 66,969 84,986 116,177 147,454
N6t Ty, oper, incomeé___ 24,822 . 29,642 41,222 55,537
3, 165,.p. 1320, s

101d Poindexter Distillery, Inc.,, Louisville, Ky.—Regis-

ters with ' SEC— : 5.

"Thc company con-Mar. 31 filed a registration statement -with- the: SEC
‘for 50,000 shares ($20 par) 5% -convertible cumulative preferred and
a0 unspecified number of ($1 par) - common_shares into which the pre-
ferred is convertible. ~Underwriters, F. S. Yantis & Co., and H. M.
iBYyllesby & Co., both of Chicago. Price at par. -Proceeds will be added

1o “working - capital.—V. 163, p. 2162. :

0swego Falls Corp,—Preferred Stock Placed Private-
.1y—The-corporation, - it ~was- -announced -April. 2, has
iplaced:privately through: Hornblower: & Weeks: an issue -
«gf 25,000 -shares .of. 415 % cumulative preferred: stock
{(ar.$100). The major part of the proceeds will be used ..
o increase the company’s ‘working:capital and to ex-
mand its manufacturing facilities.—V. 165,.p. 1732,

Pacifi¢ " Power & Water :Co., Ltd.—Calls: Bonds—

A1l of the “outstanding first mortzege and collateral trust sinking
ifumd 5% bonds, series A and series B, ‘have been called: for redemption

LR

<on May' 1, next,’at 102 and interest.: Payment~will* he:made at any -

ibsanch. of The Royal.Bank. of Canada {Yukon .Territory -excepted)..
. 160, p. 1636, -

“ TPeninsular Oil C
Withdrawn--- - : g P
The registration statement (No. 6722) ‘filed. with the 'SEC Sept.”3 °

sgnd coviring £00,000 thares of common- stock ‘(par ‘$1) was withdrawn '
. Mdrch 26.—V. 164, p. 1330. ; ) ;

orp., Ltd. — Registration Statement

X

'Penn Electrie-Switch Co.—New Loan—Subsequent to -
ec. 31, 1946,-company arranged for-a $1,000,000 10-year
gerial loan from an issuance company. Proceeds will be
msed to retire a $400,000 bank-loan and for general cor-
porate purposes.—V, 160, p. 50. . il «

)Pennsylvﬁnia RR.—Earnings—

February-—. ; 1947 1946 . 1945 © 1944 ¢
“yross from railway .. $64,776,600 $59,386,967. $74,737,712 $79,935,409 -
TRet from railway...-<. 3,646,869 . 2,435,008 15,260,421 19,724,455 --
ot ry. oper. income__. .*3,372,715:/#1,586,653 17,731,629 9,236,098

IFrom Jan, 1-— j7 - o e o MRS F
“Bross from railway-
et from railway______

et ry. oper. inceme

¥

= 136,758.493' 12‘7.849.382 151,021,373 159,468,702
11,758,944
*2,784,417

960,892 ‘14,323,142 16,966,958 -

EARNINGS OF REGIONAL  SYSTEM
. ‘ (Excludes L. I..RR.. and B. & E. RR.)
Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—=1946

y ’ 3 $ 3
My. . oper.. revenues.._. 64,855,425 .50,514,417 136,939,190' 128,124,818 .
Maint. -of - way and . :
wstructures o _______ 6,965,697 6,851,848 .14,153,765 14,211,164
Maint. of equipment_.. 15,687,130 ' 14,436,556 -32,477,162 30,235,246
"Trffic coocooon o 1,111,025 - 1,134,262 2,186,264 2,192,119
“Twansporiation 34,610,971 31,636,035 70,618,125 66,380,063
‘Msc., operations. 1,317,970 1,585,085 : 2,832,212 -3,287,771 ~ -
t@eneral ..o _____ 1,522,644 - 1,607,600 3,022,424 - 3,199,631
Net rev. from ry. op. 3,569,888 2,363,131 : 11,649,238 8,618,824 °
Ry. taxes_-__ ___________ 3,082,000 - 1,177,138 . 6,163,000 . 2,354,276
Mnemploy. insur. taxes. - 1,061,662 - 1,075,799 2,196,750 - 2,257,028
JBR. retirement taxes.. . 2,035,894 | -1,256,368 - .4,204,207° : 2,634,036
Myuip. rents (Dr)_...__ 670,724 375,207 1,610,781 .. 314,001 -
Bt. tacil.’ rents (Dr).._ 185,070 151,483 399,351 234,614
MNet 1y, oper. income. 3,465,462 *1,672,634. 42,924,851 . - 824,869
" Deficit. Lo
NOTE—1946 expenses and payroll taxes revise “of* ay
‘wage awards.—V, 165, p. 1459, . ; i 4 acoount b_f rail?my !

: il o ,.;4\&, s
-/ Pennsylvaria Reading Seashore Lin

February— 1947 1946 ‘1945 1944
‘Gmoss -from railway-._. - $636,335' = $617,723 -~ $729,225  $724.762
MNet from railway.._.._ ©*197,795 - '*133,383 1583 ©8,312"
".l"mt ry.-oper. income___ “402,676 - - -*302,314 *173,401° "'*164,588

_From Jan. 1— ' Ay o e
‘Gross . from railway. 1,318,079  1215,371 1,425,898 1,385,074
et from ‘rajlway-_ _ *354,407 ~ 379,583 *74,906 ... 44,036-
¥et 1y, oper. income... " *772,016 " *715,804

*428,681 #388,590°
T *Deficit.-—V. 165, p. 1320, 7 o, wa g

- Pennsylvania Water & Power Co.—Partial Redemption

“The -company -has-called - for ‘redemption ‘on’ ‘April 30, next, for
‘ascount " of the sinking -fund, $103,000 -of -refunding morigage and
‘oollateral trust bonds, 3% % series due 1964, at 105 and: interest.

Rayment ‘will ‘'be made at The New York Trust:Co. tr
Broadway, New York, N. Y.—V. 164, p. 2961, e G

- -Pere Marquette Ry.—Merger, 'Etc.
& Ohio. Authorized —: .

- “The ICC cn April 1, (subject to conditiors. prescribed) authorized
;%1;) :;h:,né;rge& of the ptoat:er.tieis(and {ranchises of the Pere) Marquette
Ry. into the Cheaspe & fhio Ry for ownership,’ agemen
mt?tﬁqu.ﬁf : gf?g,l"?{, o : P, management, and
42) Granted authority to the Chesapeake & Ohio Ry. (a) to issue no
‘excesding $21,142.940. of 3% % convertible p.rcferredystocz: tpar 6100)?

With Chesapeake

¥

gitized for FRASER

' the 'vessels of 'the ‘P

- such eompanies and of: certein- other -carrievs.

* two boards-of directors,—V. 165, p. 1773,

.~income~0f’$7,608,671... -
432, -or .67 «cents per share, earned ‘during .the fuil fiscal year ended
8,725,674 - 27,994,466 * 37.809.504 .

s—Earmings=- "’

and $7,806,805 of common stock (par $25), in conversion of all-the
outstgn,ding capital stock of the Pere Marquette; (b) to se.l at not less
than current markel prices, but at not less than par, all shares of
the capital stock-issuable in conversion of the shares of stock of the
Pere Marquette Ry. held by the Chesapeake & Ohio Ry. on the merger
date, the proceeds to pe used only tor capital “expenditures; (c) to
issue from time to time not exceediug 338,287 shares of additional
common stock in conversion of the 211,429 shares of 3% -convertible
preierred stock; (d) to issue to holders of certificates fcr common
stock or the Chesapeake & Ohio Ry. outstanding cn the merger date,
on a share-for-share basis, new certificates of its common stock bear-
ing the provisions of article VI of the merger ugree'me_nt; (e) to issue
in temporary form' certificates for shares of stock to be exchangeable
for detinitive certiticates; (f) to issue, in lieu of certificates for
frectional shares resulting from ‘the conversion of stocks of the
Pere Marquette Ry. into stock of the Chesapeake & Ohio Ry. and
from the conversion of the latter’s 3% % convertible preferred stock
into its common stock, scrip certificates in bearer form, exchange-~
-able for full shares represented by such certificates within the pre-
scribed periods; (g) to- issue from time to time certificates for full
shares of 3% % convertible preferred stock and common stock in ex-
change for scrip certificates representing such shares; (h) to sell at
not less than current market prices, but at not less than rar, all
chares of its capital stock which, or the rights to which, -have been
forfeited to it by stockholders dissenting from the merger, the proceeds
to be used only for capital expenditures; (i) to assume obligation and
liability, as primary obligor, in respect of -the payment of the prin-
cipal ¢f and the interest or dividends on the aggregate amount of
indebiedness of the Pere Marquette Ry. outstanding on the date of
. the merger; and (j) to assume obligation and’ liability, ‘as ‘guarantor,
severally with other 'proprietary companies of the Toledo Terminal
"RR.,-in respect of the payment of a poriion of the -interest on- $5,-
800,000 of that company’s first-mortgage. 4%9% -bonds; - all -in- con~
.necticn” with the proposed merger, g S iz, :
*(3) Acquisition . by . the -Chesapeake: & Ohio Ry.-and, through that"
company,- by the -Alleghany- Corp., -through -merger, ‘ of ownership of
ere. Marquette Ry., authorized -under’ the Panama

Canal Act.

(4) . Authorized -the -acquisition by the ‘Alleghany’ Corp.; through the
Chesapeake & Ohio Ry., of control of the properties and franchises of

- the Pere Marquette Ry., and of its interests in subsidiary or affiliated
- companies .and- in leases, opcraling contracts,” and trackage agree-
ments relating to operaiion over or joint use of the re:

ilroad lines of

Robert-J. Bowman, President of both roads, stated that the man-
agement .of - tiie -two companies would recommend to ~the boards of
-directors .of “both companies at meetings to be held shortly: that: the
merger -be:made. effective at the earliest possible. date, /The Commis-

. sion’s"order ‘will. not ‘be effective until 20 days.from April' 1. ' Mr. :
. Bowman- stated .that the holders of a substantial majority of each. .
. class-of stock,of the two comipanies had epproved the. merger plans. '
. At .their meetings in: the $pring of 1946 and that this approval meets ..
- uil of the requirements‘of the. statutes of the.States of-Virginia and..

Michigan, :and also.of the merger agreement; u|

pon :approval q! ‘the -

 Philadelphia-Electric. Co.—Weekly Output—
~The' electric, output "of "this "coraparny id ~its subsidiaries for the
sweek- ended- March -29,°1947, amounted .£0 137,405,000 kwii., an increase

of "12,668,000 kwh;,. or 10.2% over "the corresponding: wéak of 1946.
—V. 165, p. 179L. i -

. PitneysBowes, -In¢.—Capitalization  Increased—About -
'46,000- ' Shares. "of “New - Convertible ..Preferred - Stock
‘May Be Offered to' Common -Stockholders—Earnings— .

. The stockholders; at-a special meeting held on March 31, voted to -
-amend-the’ certificate of incorporation as recommended by directors to.. .

 guthorize 75,600 shares of cumulative preferred stock at $50 par;-and-: -
“aniincrease dn the:gythorized .common stock “of $2:par from:1,000,000 -

to(1:500,000 sharg 5072
'“The action: was tak

en- to -permit- the -directors to issue approximately -

. 46,000 sheres ‘of convertible- preferred stock® ahout the -middle:of- April, = -

market- conditions and other factors being- satisfactory, Walter - H.
Wheeler,- Jr., ‘President, stated:. -- The. expected -offering - will ‘be--made -
fitst to common shareholders, under transierable rights, he said,
The:company made its initial filing of a registration statement with .
the Securities and Exchange Cormmission at Philadelphia on Mar¢h 27,
It was announced .that.the planned. :ssue of preferred-stock’ will- be

- -underwritten by. an'-investment. banking group - headed by the First ° .
- Eeston-Corporation.

At -ihe same time, ‘Mr.  Wheeler reported net-income for the ten _
months ended' Jan. 31 of '$732,501, or £0 cents -for each of the 917,007 -
common. skares .outstanding, -and-equal to. 8%2% of 2 ‘reported. gross

« The ten months’ net income is after taxes, ahd compares 'with ssm,“-‘f‘

March 31, 1946, ‘equal to 7% "of that year's gross inzome of $7,
after a tax ‘carryback crédit of $925,000.~V, 165; p.. 1771.

“Pittsburg & Shawmut RR.—Earnings—

227,724,

- February— 1947 1946 1945 - --1944.

: (Gross- from- railway_..z $187,429°  $134,636. - $111,353 © $140,372.
‘Net-from-raflway__...._ 68,622 6, 25,249 ¥
~Net “ry. -oper. :inccme___ 53,480 36,677 18,608 . 57,636
U FromJan.l— T L e F Y
Gross from railway.... . 375,222 277,896 227,711 274,807
Net. from-railway___._. - 139,853 95,540. 55,615° -~ 97,050
Net ‘ry. oper.:income... - . 108,411 76,438 '80,881°

39,965
-V 165, pp. 1234, 124, e

Pittsburg Shawmut & Northern RR.—Earnings— -

‘ February— 1947 1946 1945 1944 ¢
* Gross frem: railway____ - . -$70,677 ' $86,533~ - 1$96,459 $112,784
Net ‘from_railway... - -9,461 - 4,592 4,755 ' " :9,954°
Net ‘ry.- oper.“income._. *2,606 ¥10,120 +1%9,121:%. *2,943

FromJan, 1— Sty
Gross from railway.___ ~~ " I39,444 " "176.995 " 196,404 - 231,348
‘Net 'from" railway..__ .. ~-17,886 10,314 . 1,580 ;- 24,865
Net ry. oper.' income._._ 56,197 . “ie1q,781" ) *26,114-° . -#1,290

 *Deficit.

. Cease: Operations— y
. This railroad: on: April .1 ceased - ta rexist as ‘8noperating . unit; 42
‘years' to0-the day-after: ihe freight-hauling ‘line-went into receivership:
U i'The " receivership—oldest. In _the nation—actually 'ended March 4
“‘when'the road and its mining properties were sold to-Harry W: Find«
lgy,‘ ofjc?tng'gie, ‘Pa.,~coal operator, tor $1,505,000.—V. 165, p.:1595. -

; f:.Pittsburgh‘;\cohsoiidation Coil-»?Co.uPlanS-.to;P:urchase‘ “d

60,000 ~ Shares- of -
:Executives— "¢ s
% The.stockholders at their annual. meeting April 16. will vote on:a -
“ propasal ~toratify -the purchase ‘of 60,000 shares: of.-.common :stock - of.

'Qheiggllnpany. ‘The shares would be resold-to certain-executives.—V,. 165,
D. Rl e : . s .

Its Common ZStock~/-fo;-"4:Resale.: to -

¢ Pittsburgh Plate .Glass Co.—To Expand Plant-—
“".Construction-of -a_$385,000 addition to the Duplate department at -
- the company's Creighton, Pa., plant: will ‘be ‘started early this month,
aceording to an arnouncement by Richard B, Tucker, Executive.Vice-
President, 3 A
Contract for construction of -the plant addition, a three-story brick,
steel and concrete structure,” has been-awarded to the- Mellon-Stuart
- Co., general contractors of ‘Pittsburgh, Pa.: -Civilian Production -Admin-
istration approval was granted last month. TEr .

;. “Despite “capacity. production. of Duplate, a'lamirated safety glass,
this' company ‘bas been unable to meel mounting cemands of conswm-
ers, ‘principally the -automotive industry,” Mr. Tucker said, g

 Barring shortages of building materials, the new addition shoul

d. be

B

completed’ within nine to’ twelve months.—V. 165, p.‘1459.

- articles.

_cold weather, the petition added.

“National ahd’ Bavk’ of California.—7, 165; p. 1234

_ date probably. four-months from: date of-issue,

s —
Pittsburgh & West Virginia Ry.—Earnings—
February— : 1047 1946 1945
Gross from railway...- — $469,698 $277,044 . $671,702 $517904390
Net from railway--—--- 102,037 *273 . . 233,492 165,000
Net' ry. oper. income... 78,257 5,434 196,868 “7"317
From Jan, 1— iy
Gross from railway__.. 966,430 618,936 1,301,297 1,153 152
Net from railway.o---- 223,206 12,674 465276 304 ggy
Net ry. oper. income.... 166,777 23,836 394,672 285,308

#Deficit,~V. 165, p. 1320,

Plymouth Rubber Co., Inc.—Stock Offered—F, Ebey-
stadt & Co., Inc. and E. W. Clucas & Co. on April 1 of-
fered 300,000 shares of common stock ($2 par) at $13.50
per share. The issue has been over subscribed. The
shares which are being sold by the selling stockholders
and no part of the proceeds will accrue to the company.

An -additional 15,000 shares of outstanding common stock (includeg
in the 1egistration statement) are:-proposed to be offered by April 30
19417, by two of the selling stockholders to a limited number of Dersons,
These shares have not been underwritten, s

The. transfer agents for the common stock are Old Colony Trust Co
Boston, and Bankers Trust Co., New York, and the registrars are
Firsi National Bank, Boston, and Central Hanover Bank & Trust Co,
New York, '

HISTORY AND BUSINESS—The company, a Massachusetts corpora-
tion organized Jan. 10,°1922,~1s'a manufacturer of plastic .and rubber
specialties ‘which-are distributed widely in‘ this country and also so.q
tor export, ‘It does not make:automotive tires or: tubes. ‘Its plastic '
division, started in 1943, is now its most important line. In addition, °
this' division. supplies: a ‘large: part- of the. plasticfilm- used by the
sundries ' division . of. the company in. a.wide variety of waterproofea

Other impertant - lines are”rubber soles and heels sold to -
shoe manufacturers;: electrical, friction and’ rubber . splicing tapes and

eruple Insuiaiion:tape; coated fabrics and rubber bands.

:CAPITALIZATION

) . ) L . Authorized  Outstanding
Common stock (par $2)__ . ____l ol 900,000 shs. -~ 900,000 shs,
UNDERWRITERS—The ‘names of -the underwriters and the number
of - shares of ‘common :stock : which “they ~have respectively agreed to

purchase ‘are as follows: . =~ =
5 s st No'oR Shep?.ih Al el e s No of Shs.
F.'Eberstadt’ & Co. Inc...- 30,000 - - Friedman, Brokaw & - .
E."W. Clucas & C0,.-..-."+30,000 Samish- sl il 5,000
Sutro & Coin-rici-ilZ - ~25,000- “Hirsch & Co.Z__.______ 5,000
H. C, Wainwright & Co.. 20,000 ~'Metropolitan St. Louis Co. 5,000"
Buckley :Brothers, : " ‘16,000 . Newhard, Cook.& Co..._. 5,000
Cohu & Torrey. ... 10,000 . 8ills, Minton & Co., In¢c.__ © 5,000
Crowell, Wéedon: & -Co 10,000 8tix & Co. 0 il e e 5,000
Mackubin, ‘Legg & Co.Z.: 10,000 * Van Alstyne, Noel & Co.._ 5,000
A, G.  Edwards & Sons. 9,000 . George :D, - B, Bonbright
. Burns, Potter & Co._. - 8,0000 « & Co._. " : .4,000
Maxwell,"Marshall & €o:2: ~'8,000: = Draper,:Sears & 4,000
Westheimer and.Co.._- .'8,000 *; Robert: Garrett & Sons_ 4,000
Kermin, Fotheringham s MEson, "Moran & - Co, 4,000
‘and Co.* Inc.. 7,500 Mead,. Miller & C0.-. 4,000
Cruttenden-&" Co.:: -6,500.-*. '‘Nashville:, Securities Co... 4,000
Brailsford & Co. 6,000 Herbert. W. Schaefer & Co.' 4,000
W.'D..Gradison & 6,000+ Taussig,- Day & Co., Ine.i- . 4,000
G. Brashears & 'C 5,000+ Townsend; ‘Dabney & -~
C.-8.: Brown.:&: Co 5,000 < Tyson  cewesziliilzoswza 4,000
Fahlan:&; Co 5,000 C.'T..Wililams &:Co., Inc. 4,000

V. 165, p, 1711,

. NOTE==For' mechanical .reasons" it is not always
possible - to- arrange ‘comparjies: in ‘exatt alphabetical
order.' ' However,'they qre always as near alphabetical:
‘1 ‘position as pessible..~ - = o 0 %y e

Portland Gas & Coke Co-—Seeks Bank Loan—

‘The ¢ompany . has.appliea’ to the Securities and Exchange Comjtis-

“eion for “authority:to  horrow: $2,500,0C0 ffom "three Portland,: Ore.,

banks to ‘canstruct ‘additional - facilities: “essentidl to”the coutinuity of
its gas service.”: < s han. ) -

‘The company told the Commission its present facilities do-not-have
adequate capacity to-meet the projected demands in-the coming winter.
Failure to install:additional facilities promptly may result, in thousands
of -customers- bheing- ‘without.. service ‘during’ periods of only moderate

The' notes W
1951, - - e
' Thé “tHre

ill ‘carry 2% % interest and ‘m’a'tiu"e' sg_r_l_a}iy to Oct. 1,

& Portfand” banks® aré “the First National United States
] 345 R o

*' Premier’ Gold Mining Co., Lid.— Liquidation Re-

jected— :
- The stoekholders:on April :1 reject
by the management.: 5 > 4

A 5% majority was necessary- to: put:the plan into effect. Of the
1,988,889 shares voted at the meeting, '1,475,366 shares voted in favor
of the liquidation, but this was ‘16,504  shares: short of the 75% needed.

‘The plan’ of liquidation provided that holders of each 100 shares of
capital stock.of this- company- would Teceive 30 shares of Toburn Golq
Mines, - Ltd, - stock; 25 shares  of :Silhbak Premier Mines, Ltd. smcki
7. shares. of Saudi Arabian- Mining Syndicate,- Ltd.- stock; 3 shares 0
Biz Bell Mines, Ltd. stock;” plus a cash.distribution. :In lieu of f_racé
tional shares, warrants would be issued which would- expire at a fixe
atter which ‘unclaimed
shares would be sold”and:cash distributed “to-those entitled "to the
fractional  shares,
: Following- the.above: distrib

ed a-plan of liguidation submitted

-proposed- later to selk

ution,: the omparny
malke’ 4 distribution.—V. 157

“holdings and make a'final:cash

500

its remaining
p. -1089. - ..: b H
Public Utility: Engineering. & Service Corp.—Output—
Electric output of tlie’ operating. companies served by this cornora
tionfor' thé, week. énded -March:'29; 1947, totaled 222,508,000 kwh., 2
compared with- 184,202,000 kwh: for the corresponding: week last year,
an Increase of 20.8%.—V. 165, p: 1772.
" Puget Sound Power & Light' Co.—Bank Loan—
! This’ company ‘has arranged; to bortdw 1p to.an additional $3,882
from the 11 banks which participated-in-its. 1943 loan: = - - ‘the
- 'The proceeds: are to' bé ‘used to defray. a: substantial portion 0fi
company's:construetion -costs. ‘during ‘the -next two-years. * . ° sit
‘T};e- txmam will. mature-April -1, <1950, -and is. to' be: secured: by depo:
of first mortgage 3Vs% -bonds. . ... o o0 il v i
‘Frank McLaughlin,: President; told stuckholders'that subsidlzed.!’m;::;
povwer- compatiticn: forces: electrié. rates down ‘toa-low; reduces: €ariiivs
capacity,‘ impairs credit. and -makes - it -difficult- for the :company
maintain a sound capital structure. . . - L& #helinter-
Mr. McLaughlin“stated" that in.view" of éxisting conditions the In7-

est of Puget stockholders would best be:served by a’ sale of theipropet 7
to public power agencies at a:fair price.  ‘“There is no smse:in:;f in
ing on a futile: ideologica} battle- to -preserve ' private enterp.h -
power if the people: are determined to have public power: and: W er;““
doing, can lead only tu a sacrifice of the stockholder's 1","'35"“'? the
he said, - He said' tha$ it is-estimated for 1947 that nct earnings 0 nly
patent company, after interest charges of ‘about $4,500,000 W.m"b%:uuo
sutficient to pay off $1,125,000 of the 1943 bank notes, about $1.000, o
of additional Federal:income taxes for the years 1944 and 19451:1-1?
preferred ‘dividends of $687,500 and -dividends -of 20 cents quar

on the common. stock. : : idend
~“It -is” not possible for the company to establish & defmite»-divxt e
policy -or annual rate becausc common dividend puvme‘!“ m“v\srash-
approved by the Department of Public Utilities of ‘the State of lara=
ington on the basis-of the.conditions existing: at the time :ofs deciaie
tion.; The Department has for- some ‘time:past been objecting 10 .~
-amount of common- dividends the -company -has been paying
McLaughlin said.—V. 165, p. 1772. 3 ;

; (Continued on page 52)
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ALE PRICES STOCKS Range for Previous
Saturday Monday m“-}ﬁ?a;’mn # Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 - Year 1946
%Wﬂr 29 Mar, 81 Apr. 1 Apr, 2 Apr.3 Apr. 4 the Week ' EXCHANGE Lowest Highest Lowest Highest
$ per share 8 per share 8 per share $ per share $ per share $ per share Shares _ Par $ ver share  § per share $ per share § per share
71 72 1% 72V, % 72 73 3% 74 4 1,700  Abhott Laboratories com..__No par 0% Mar 14 87% Jan 7 61% Apr 91  Dec
*90 105 90 105 N *30 105 90 105 290 105 --—  Abraham & Straus.__..__ =NO PRL - oL e s 105% Oct 169 May
8% 8% S% 8 8% 8% 8% 8% 8% 8% 1,100 - ACF-Brill Motors Co._.. —--2.50. 8% Jan 16 10%Trs=b 7 8 . Nov 19 Feb
47 i 48 2 n4}’ iy 473/4 47 47Y, 47 47Y% 46%a 47 500  Acme Steel Co___.__. @ =10 45 . Jan 16 48, Feb 13 30% Feb x50 May
16% 16% 16 16% 15% 15% 15% 15% 15% 15%  HOLIDAY 1,300 Adams Express .. --—-1. 14% Jan 16  173% Feb 1 134 Oct 243 Feb
“48% 50 8y, 4gv, 247V, 48V, *47Y,. 49 . 48 49% GOOD FRIDAY 100  Adams-Mills Corp.... —-Nopar  46% Feb 19 55 Jan 10 = 4415 Jan 68% Jun
339, 34 33 33t 33% 3314 325 33 33 33 700  Address-Mutigr Corp. -10  31% Mar1l  37%Feb .1  24% Sep 419, Jan
'Qll/: 9% §'/s 9’//1 9 9 “8% 9 8% 9% 800 . Admiral Corp __..____ i 1 8% Jan 16 10%2 Feb 6. 8% Dec 20% Feb
343 35 34 343 33% 34 34% 34% . x33% 341 6,300  Alr Reduction Inc Nopar  x33% Apr: 3. 38% Feb ‘1 " '33 " Noy 59% Apr
*107 109 *107 . 109 *107 109 *107 . 109 106 109 E oo Alabama & Vicksburg Ry.__.__100 105 Jan 10 112 Feb 18 ' 1pg Oct  '135. Mar
*5Y 53 5% .5 5 54 5¥%s. 5% S . 51, 4,600  Alaska Juneau Gold Min__. -10 5 Jan 15 6% Feb 8 5 Sep 12Y; Feb
*27Y% 29 27% 27% 2TV 27Y% 27Ys 27% 27 27 500  Aldens Inc common ... -8 25 Jan 13 31% Jan 2 ; 25 Nov 5_1% May
*98 9915 *98 99 *98° 99 %98 99 *98% 93 e 4%% preferred .. ___1100 92 Jan 8 101 Feb 21 - 90% Doe 103 Aug
Y 4 4 7,500  Allegheny Corp ..____._ WSS 1 3%Jan 3 5% Feb 4 3% Oct 8Y; Jan
s e P L P ST 3T s s o e e — 100 33" Jan 13 ' 44 Feb 8  29% Oct  goin Jon
*61 g 63 & “.60-"'/‘2 63 *60 61, 61% 62 *61 6345 300 $2.50 prior conv preferred_No par 56 Jan 13 6412 Feb 1 52% Oct 82 Jan
#4215 43 421, 42y 41% dave 421 43 42Y; . 42% 3,400  Alghny Lud Stl Corp______ -Nopar  40% Jan 13 48, Feb 18 33  Jan 617 May
°102 " 106 102 106 *101 106" *101 106 #102 106 ==~ Alleg & West Ry 6% gtd..... 100 97 Jan 24 103% Mar1ll  91% Oct 113 dJuly
7 % »199 7 % 21915 " 20 19% 19% 300 Allen Industries INCo......._____.1 1715 Jan 16 22 Feh 14 - 17% Oct 26 Aug
e ne 8 e * 1751 78 175 1,400 167 Marll 180 Feb 3 154 Oct  212% Juo
175 175 175 175 174 174 175 175Y% 6 ) 3, 1% dan s 150, Teb 3 s ot 212 Jun
®20% 21 *20Ys 20% “20% 20% 220% 20% *20% 20% s /a L . 2
#3315 333 33Y 33 3% 33% 33 33 3377 .33 ° 400 31% Mar1l  35% Feb 7 ° 29%; Sep 39" Jan
b3 i 367 ] 1 1 3, % 36 7,100 30 Jan 16 3944 Mar 6 . 31% Nov ' . 63% May
et e 10 1000 190 513?1//2 1?)3*7 *13?1? 102 "700 99% Feb 18 102% Mar27 = 99% Nov ° 108 July
S Sy oa oLk Sova “gu -+ ILh 102k 36% 36% " 4,800 34YAMarl7  30%Feb 10  30% Nov . ga% Mo
97 97 967 97 967% 97 9% o7 96% o7 2,400 9%Jan 16 99" Feb BhNov  95% Nov
© s28  28% *27% 283 *27% 285 27 28% 27 279 500 pr 8, Jan.23 8 o ¢ s May
. L S 12Y% Apr
4 % 8 e 7% e Y T 7% e Y% 1,500 6% Jan 16 /4 Fe % Oc
‘ 50% 5214 *50:/§ 524 '50;;4 52152 °5gv4 212.‘/2 vsi 52, = 48 ﬁ:ﬁg{ gg% g:: gg ;:% gecg _ ;?v, 1\25;
#8921, - 83, 8l 811, 80% 80% *g 8 81 e . HounB - Hubw 83
240 403 40% 40% 41 41 41Y% 41% *0Y, 41Y, 500 38 Jan, 2 : A : 4
Airlihes _.._.___. cidiomed 81, Jan 16 11% Feb 21 9 Nov 197 Apr
BERE BEaw mra, wewme wen HE NEhaNRaeT gl pema s o e
3% 219 27% 271 27l oy, 2% MY e omie 400  American Bhnk Note . A9 falmis @ g1 2% o 35% Jun
", { A . 3 S _5 A . a
) fﬁl/ %1/2 5 :Zg% ’ﬁgi ‘?li 71‘2/2 ‘Zilﬁ Z:,l//: *Z‘ih 'ﬁll,ﬁs 2%% An?glcgzeflggggg Corp.. _..__;(1] 13 & Jan 13 17% Feb 5 12% Nov 30 Jan
B g WEp 8, S E B R MERARCTRE gy gom ) widd iy
A ¥ T s 122% 122% ﬂzg% 122% " 4200 An?t:/; %al?ll;e‘:x“l%ndi—o—éa;;:"__l 8% Jan 16 7% Feb 8 57%. Oct 17Y% Feb
g o 3% 09t S . o5 1, 2 ity ; i ‘ ---25  90%Jan 3 99 Mar 1 79 Oct = 106ia Jem
i S e BE p S99k S : 150 Ahroean oAl Kiemrees 100 184% Mar2l 193 Jan 28 184 Dec  210%, Mar
187 187 187 188 8 7 2 1881, 218~ 130  Preferred _____... e % eh 1 acne Lok
: Fdy........Nopar 46% Jan 17 547 Fel s May
%503 5114 50% 5034 50%2 50% 50% 50% 49 50 1,700  American _Cnr & 100 "Feh 19 1150 Jeu & 9614 oot 1930y
12172;;2 ]ég?/l4 *1;2 ' lé};s/ lgg}? 1'1‘2'/ ﬂggl/a 122'/2 123% 13233 ; 1,900 ml’%h‘i‘x’ﬁ & Cable ‘ﬁféf‘_‘::::rvz'},ﬁ‘r’ 23% Mar 14 284 Feb 10 lgw gov 1487/., .;m;
s 1007, a i 1007 ; 7 iy * 5% conv preferred 100 107% Mar3l 110 Fe "104% Sep 50 Pe
#107% 100% 1074 107% *107% 109% *107% 109%  *107% 1001, v o 10 . : s o g LI S - O B L
*149 151 152 153 153 1531 ° ' 152% 154% 153 1539 ! . 670 Amerlcan Chicle _.... =10 PO 26%4 Feb 7 ' 17Y% Oct 34%. Apr
g /s 3 A American Colortype Co.. — } 20 Jan 13 /a 4 4
s aal o e B S Dl B mk a s 700 - Ameiioat Grymey e 10  20%Jan 16 24 Feb 4 2015 Sep 32% Jan
22% 22% *22Y, 227 %22 297" 22y 22V, 22% 2214 , 7001 -American Crystal € gar. TI00 O dan B, 108 heavis - oop P . 32 Jan
% 10 *99 10 *99 101 .99 99 %99 © 100 v 20 4% % prior preferred._______ 7
‘gg 38’/. 38'%2 39% 37% 38 x37 37 *36% 37% - 1,200° -Amer Distilling Co stmpped.-.._‘lo 36% Mar 25 46 Jan 6 41% Nov 75 July
: : Feb 7 6% Sep .  11Y% Feb
o155 o0 . it 16%% 1% 1 el PHITRL 4 10 - ﬁz:?%sroﬁgggugé:s Tmng':?ﬁ;'ai 13 % 6 16% Jan 51 13% oct 23% Jun
b 5 18 % i . ; " o5 Tno.. 7 20% Feb 17 179 Nov - 28% Aug
Y, 00  American Export Lines Inc...... 40 167% Jan 16
*17% 18 17% 18 18, 18, 18% 189% 18% 18% : 58  Bxpart 1 P % Jan:1s e gl e o
5% 54 5 514 5% 5% 5% 5% 5 515 1,300 - Amer & Foreign POWer-......No p 0 ubnoem 3 pt o e
? 00 87 preferred.._..... i ~-No par . 104% Mar /2
#1074z 1091, 109 - 109 108" 108 108 108 109 109 N s B FeD 8. 19 - oF P
/e 4 2d preferred A.. -==NO par 19 Jan 13 25% : B A
g, 2l ke 2in &4 & S e AR 300 { 0 par 0% Mar 17  101%Feb 2 90 Bep - 118 & May
et .98 ot g9 o b 4 il Al 300 Au'xgﬂggﬁtefrrfgaﬁﬂ'a's's"&SZ—N___o.’.'to 33 Jan 13 eaniderar . B Sep " 55% Jun
% 4%1/2 ‘4%% 43% s 324‘ 4% i 4¢2;1/ 4% 5 7 B 900  American Hide & Leather.__.___.1 6% Mar 15 8% Feb 3 42;@ 8(:: 1%"/, gan
2 ’ ’ ) i 49 Jan'l6  53% Feb. 8 %2 Oc ‘8 an
e oe ol L 8e ‘o o 9 535, o 5'31 5383 An?ezr'lc‘::wflgxrxfge{’l;%%ﬁs__-_---;l 1. 26.Mar 14 :34';a;an 10 319 Dec 385% Nov
28%  28% k.. 8% T ¥ e A% 5. " 1,200 . American Ice ..............Nopar 8% Jan 18 - 104 Jan 24 . (3 Bep Jan Max
9 9 4 /4 Ya V8 a : y ; st eieweea1000 0 106 . Jan 4 106 Mar B9% Jamp ) May
NG, AR I ug el 12 g T o Sl Ty e S e T % B ik yun
U 11% 1aim Al o 1% , 1314 . : o 12%Jan 3 14 Jan 1% Mar - un
“i3i 13k Ghhels - ome e  Re B e di 4300 Amarioan Lnommane T ¢ Ak Jan 13 30% Fob lo 2k Nor  adte gen
26 26% 25% 2 Yo Ya 8 Y8 2 s e 3" Mar13 116 Jan ep : “ May
*113 1143,  *113 114% 1147 114 115 115 *112Y 117, . 200 e preferred oo—cocio 100 - 11
. : . TOO Range for Previous
LOW AND HIGH SALE PRICES . HEW TR STOUR Range Since January 1 Year 1946
Saturday .Manday = - Tuesday w::gnesgay 'Il;u:sr‘l;ny x;l:lzy &a.lg'sv e:; EXCRANGE Lowest Highest Lowest Highest
Mar, 20 Mar. 31 Apr. 1 pr. PF. & * ) rar $ per share * $ per share - 8 per share 8 per share
£ pet share gpciaste . Sietaan o i e o b Shlr:l Amer Mach & Fdy Co......_No par 20 Mar 10 28 ‘Jan 6 21'% Oct - 45%; Mar
23 :93% 23%. 231 293% - 24% 23% 24 2% 24 i Wy e B el 1 Apr' 3. 101 Jan15 98 Nov - 106%, Jum
99% 909, 99 99% *99 99% . 99 99 98% 98% | Amadiompreleried 11 Mar1s . 15%Feb 3 19% Nov 2514 Jun
113; 1134 £113 113, 11% 113 *11Ys 11% 11%  11Y, Amer Metals Co Ltd. 27% Mar 24 32 "Feb 7 23% Oct 43% Jun
31731 317 31 30% 31% 31 31 0% 31Y 1950 - Y% preferred 13¢ Jan 9 140 Mar 27 133% Dec 163 July
a8 140 o L o s o " 7300 Amerloan Motasses Go 1 "12%Mar20 14%Feb 7 11 Oct  17% July
#1321, 13 “12% 13 12% 12% 212% 13 12% " 12%  HOLIDAY 300 it News Co..o..Nopar  34% Mar20 397 Feb 24 3a%s sy A7 P
*35 317 35 37 338 591 'ii;ﬁ: :I;ZI/ ‘ﬁ :1311/ 990 FBAT 11,500 Amer Power & Light com...No par  11% Jan 13 | 16;’{4';63 g: i ‘1)3‘3! ?eg 1333;’ gun :
3 3 4 147 - 14Ys 14% 2 a4 g o, ——_Nopar 114 Jan 13 129% Fel /s Ja s Aug
gome gomg mlal algal g ot R P R R
P 3 s 110 110 110 /2 8 a 2 . 4 3 g : 14 Jan 13 el A . eb.
e ition oLl 10 14% 14% 145 14% 1% 14% t13600  AmeRad -k stand Sany 1% Jan 21 177 Feb 7 x173% Nov 185 Feb
*177 1180 *177. - 180 *177 - 180 #177° 180 177180 400 American Rolling Mill 32% Mar 14 37% Feb: 7.  27Y% Jan 42% Aug
3¢% 3% 334 34 e Tk . e I3 334 - 00 Rt tone preerT W dan 24 100 Fch 24 S Fob  a0ie duly
i " 3, 106 Ya % 25 el % g
1‘1’33//3 1(1)3% ul)gg//; l‘l’gi;‘; 1050 5% 13% 13% 13% 13% 230 Amseioas %‘Zﬁignégm“"" ----- T 103 Len il s % Feb
¢ J19% 20 1 AT A0S e DoRLRE POoe Jan 14 ' 39% Feb 2 ep pr
*19% 20 19% 20 *19 ° -19% s £ °31% 20 C-_  Amer Ship Building Co 34, Feb 24 g 825 dor
*37% 39 #37Y - 39 *37% 39 3% 2 .38 . 3,400 Amer Smelting & Refg amav 52" Marl14 60 Jan 4
4 6% '57% 56 = 56% " () 4 Feb 11 169%Jan . 6 . 165 - Oct 191 apr
. 5T 57 56%' 57V 56% - 56% S v, 10m1 140 Preferred ... -100 164 Fe T A
> P ; 7Y 167%2 16742 9, Jan 3 40 Mar 5 34% Dec 5012 Feb
*166% 1674 167% 1671 X167 167 1674 13 b Soi dedh 300, diie e e 5728 ing Mar S 3 Do . a0l
38% 38% 397539, - 38%  39% 8% 38% “147 150 30 6% non-cum preferred.—..__ 1o Marl4 158" Jan or M0.  an 12 Ao
¥145 150 41455 150 *145 150 150 © 150 , 15 2600 - Amar. Blaal PoRadrgee Nopar S0l dan aa- Tagc Nov  so1
3% 331 32% 331 ’ 3 r 26 Jan 22 28 Feb 10 - 25% Dec 43 May
33% 33% 33% 33% 33, 3% 3 800  American StOres —---mm=---NO Pa 24§ 387% Jul
6 7. 27 LI : r  23% Apr 1 29%Jan 7 ep 8% July
%271, by 2T 27V 2@5/2 21 2. H ¥933% 924V, 600  American Stove CO---w-..NO DG s A e o Bavs Fen
#2495 23%  23% 23% 24 23% .24 3% 241 300 American Bugar Refining. ... 100 - 40%Jan 15 X ‘ oy
; 21 421 42 42 Jan 3 146% Feb 24 138 Sep 58 ' Apr
#4921, 421, 42 42 *42 421 424 5 S b 200 Preferred; it ik dus s, 100 142% Jan ¢ 47% Jan 87% Apr
4 "322!/ 123 1221/ ligv '132% lig% 1:2 " 1:3’2 %:gl/q 146’/2 300 Am Sumatra Tobacco...___Na par 44Y2 Mar 17 54% Feb 11 y« ;
4 h a Va 2 ® : 3% Feb 4 159% Nov 200% Jun
; " ; ! leg. CO-ovenenz100 - 164%; Mar 14 174% Fel Ehivhy
3 5% 165% 165 165% . 9,100 ° Amer Telep & Telg ; A7 3 "B2%Feb 5 73 Oct 9 y
“ 165% 165% 165% 165% . 164% 166 165% SnoY 7016 R00  American TODACCO.mmmmmmanan——-25 705 ApT 2 Feb 4 s
*72% 74 I S L R 2% A ©ooame Righly SR 5 gl A‘é’i 3 BT Son g e B 160 May
! LR == - S o T 1% 129 69% 705 12,500 ° ommon class Beavmeo.. o Y 7 150" Sep 17 uly
.1'57?"/" 1;3’/“ 1231/2 1g§ 12:231/2 1ggl/~ .12%/‘ 1;’?;/‘ 157%, 1584 j 2233 ug%ﬁ P’efe;fe% s;-—é;n;—f- *1‘1’2 12}’,,/2 'ﬁ;‘, 2:6* ‘2?,1,/: 5‘:: 13 48% Oct 1;513 f“",[a,’{
! 5 & % 521 5214 53 ; erican Visc - - k 1197 Mar13 116% Sep u
51518 517% 52% 51% 52 51 g 191 90 5% preferred '—-—_.ce.cee.._100  1167% Jan 9 a 135000t 28% Jun
:ugv 118% 13:/2 1}%2 lig;ﬁ li%ﬁ 1%2% li?m lig% 117%; . 7,200 Am Water ¥Vks d‘f Elec...._No par “1’33//; %%g g lég;/;: oD b 103';: Sep 1107 §Eb
c3 o B g2
i 30 Is prteren Sofkdancls gL, 901 Jen 0 dun
o108 108" 133% 132% : °ggf/i 1321/2 99% 99% 91 98%s 800 Preferrejd Ak gg IJ\a[')l: 13 iég:ﬁ: Teb 13 87% Dec 1054 Nov
“res o 80 83 80 " 80% b Pi B 8% : 1200 i Amer Eina st s TRy Bladardn. d0m dan B ol e
8% 8% Siet: 8% S 8:/2 * 8?/8 Ggl;q 57“? 67% 200 $5 prior conv preferred... 65% Mar 11 692/2 ngr s 35 Oct 51% Feb
68 69lp 684 110 0% 69la Ggs/z 0% 39% 4014 10,200 Anaconda Copper Mining________80  37% Jan 22 421/ M ATt 80% Jan
40 40, 39% 40 39% 40 S0 51 »39. 51 30 . Anaconda Wire & Cable_.___Nopar .= 45% Jan 15 - 52% Tenite 38" Gep 623 May
*50 50Y 50 50 50 50 149% 46% 46% 300 Anchor Hock Glass Corp-..._12.50 42 Mar 7 51..da 10 108  Dec x114% Mar
%47 43 *45% 48 Xehlavdala o 111 . 80  $4 preferred ... __. 4 109 Jan 2' 1% Marid. 108 Dec: xiliaMar
*109% 110% 102% 109% = .*109% 111 111] 1111, 1 ViRl 1,800  Anderson, Clayton & Co 46% Jan 16 52z Feb b e 2735 May
4914 493, G S g D R b . 20700  Anderson-Prichard Ofl Corpo...10 15 Mar 12 P R 24% . Feb
16% - 16 16%. 16% 16187 5 e 15 15 i '100  Andes Copper,Mining .. 18 -dan 94 16 iJan 29 e 0% Feb
*15% 161 #1500 .17 5% 15% 'lg,/ f*lgé;d‘ A 200 AP W Products Co Ine_______T" % Lk SR LR e R R =
*53, 3, *51, 3 5% 2 41, 505 P 2 = felg-Nridl a9 ar 4
’32 % 321/{: 355,1//: 32!/;2‘ '353/2 36’//': 36%5: 5365 . 36% 3614 300 Aveher-Ngniels : an L
] For footnotes see page 27 : : i
= -
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THE COMMERCIAL & ; ECORD Ban;e ur1§;:;“n“s
g ‘ ol ' ear
P ' R 175 8 Highest
TOC 2 Since January Lowest
S Range . Highest ; $ per share
NEw YORK S S SR STOCK Lowesltme -8 par share ‘lgf/" ,;:;e 18% May
3 : N CHANGE » $ per & . 15% Mar 6 8 Sep 139 July
Bales for EX 5 Pa 54 Jan 16 Jan 24 112 172 Jun
Friday the Week .5 12 ‘JBJ\ 30 130% 100 125 Oct May -
e e e e Jan Sep 65
E PRICES Thursday Apr. 4 ares /of Tllinois. “No par x118 n 16 161 n a2y, Fot,
v SA‘%“’““Q'!’ o haras | Bptrhare Si500 A ony prior preferred gk 1 137 Yo A L diie ane 3% 0% Dot abee D
* Tuesda, : Apr. er share - "400 erred o aumenss —__No par 1 Jan. 3 Jan v 4 8 Aug
Monday o ApE.1 er ghare. . - § per 137 S0 W pret Cork_Co- eNagar. d03h S e 4 Feb 13 12" Oct 32% Jun
1 $p 12% strong Bt 17% 17 Nov
{i sﬂurd?g Mar: 3 $ per.share 137 14% 120Y; 1202 4 2,000 Al‘;':‘, 5 pre:erred-éa;[;:_ et e ig 0% Feb. 13- 124% Dec 133 May
£ Mar. 2! § per share 13%  14% 12014 121 154 154 90 rnold Constable 3 _No P"l 15V Jan 90 1.2b2 Feb 4 125 Deo 148 - May
NG b YA A i 50 Rl 300 ‘ariioom O e rm— S ban 23 134 Mar11  iow Sep 21 My
e G e 16475454 49'% bYz . *104%a 106 2 Associate red.-— 100, A2y 2 78 Oct . Jun
X / Y i A7 1734 g 2:900 1st prefer e 46Ys Jan 99 ' Janh Oct 125
%1200 121 % 0 o) 156, 49 49% 105 106% 1794 ; 6% rodos par 10 100 May
/ Y i 018 1 14 IDAY 180 d prefer: -No 12 Feb Oct 20Ys
#1534 156 i 05 108 15t vk 17 SOLRIDAY 50 L tmant 60 HsurFen 15 13 83  Jun
50 50 ¥104%, 105 l/c *13 1Bl.2 *13 14V <1 GOOD FR 6 Assoc Inves Sauta Fe. 18% 3 45 Sep % Ma
i 17% 128 300 eka & - 9 Feb 1 % Dec 49% May
100 520 Hhoaia e A 1 421 4 Ately Top red...—caane- ‘Jan 16 59 Feb 15 '26% 94  May
#17% 19 14 14 17 174 128 128 Lo gt " 3,300 8% preferred-——.- ar - 41 17 843 Fe 9 68 Dec . 94 5
14 17% 127 4 126 47% 1,700 INC_immme Ri.-..-NOD 26% Jan 77 Mar 2 ov 5115 May
1% kLS s s LAk s A B8 BI00 e %ﬂ’is'?sé??nﬁs__a_ ST O g  Ponitg npn oy . 130% Jun
21264 128, 125 - 1 *48 : e 07% 1075 L AL reterred: 25 =3 % Jan 15 113 ¥ 2Tt 34% Apr
. Yeun o a go! o o A, 180 151/ w hoos D% non-ol ing ~oomlozemo “100° - 107 f’A Hl 102, Max 2% 22% .Oct 97% Jan
#4g. 48 881, 891 108 108 15 15% 54Y, 54Ya 100 Atlantic Retmef o 7100 101% Ap r14 . 25% Fe 19 '%53% Nov = 4 T
89% ' 89% 107% 1031 15V 151a 56 56 #3133 13,200 4% cony pref. series B-new__ 5 93V, Ma 13 - 88Ys Mar 114 ' Nov .- 135: din.
h i3 h a2 3 7 930 ; ed :$3.75 Series B AR 581 Jan Mar 17 : 40% Aug
1 ey ek st 31 25 v i Freterzed gy Ny T Jam 18 ., 120 20 aa e T A A
15% 15% O am g £75. T 3l 01 1,600 Atias COrp-—— - o 100y M 10 87% Jan 10 (0l How o iabu July
55%, 56- 30% 31 2157190 el i3 e 1104 : 1 Atlas Powdsr rerral Nopar ' 23% Ma ; 12% Feb - 16% . Sep 23%
2 _No pa 35 'Mar 26 3 Feb ' 18 e 37% -Jan
2303l Ra0n 8l Save 1307 - 110% 1109 161% 101% 200 4% conv Corp.maton Nopar B e a5 189 29 18 . Nov % Aug
ekl 34% 35 1093 110% 5 o 00WE, 102 24% 24% 1% aflas Tack Corp-.-—-- “Nopar . 18% Ma 13 29% Jan ' 15% Oct 32%
35 34 109V Vg 101V 24Y4 1, 66Y4 I ichols.-———~ Z---No pi . 231 Jan % Jan. 27 1 14%. Feb
I T A S A A
+101% 102 2355 23% 65 66 118% 119 325 -27Vh - 100 tocar CO_———-—=- Co of Amer—_- 6 Mar25 49 Feb 8 41 . :
3% 23% B0 80N e i : P25 AT TS 0% 800 i Pogtls st = AT .
66 w122 27Va 1 9Ya 11616367 ) 200 1 Cor P ;
q?g 122 s ‘iég% 27V, ‘2211/3 9% ,195{,2 1638 “}zg%l 26% = 1%.300 A‘;g;gggonv preferred-.- : 1 . ‘
#95% " 27% 10 10 16% 16% #26Y; 27. 231y 23% 1,900 ) ; ov 38% Jan
10 104 *16% 16% By e Do %9315 237 6% . 6% : : ¥ % Feb 8 17% N H 30% Jan
P Mo oy 21 BB L e on . a5t ‘B LR L £ Tl e Lo 47% Jan
27% 272 24 o 6% 62 45% 46% : 13 Jan 25Y Feb - 7 Ao 30... May
24 241/5 6% 6_[/5 46Ys - 46Ya oo 15 b 123 8% Jun
| 18% 6% Fe Sep
4g‘/z 43/2 46% 46% : . ?égg 1234 :}ug ig ég arg‘eg g gg% aen 2111:2 ?:;ﬁ
/ i1, 60 Ja 557 Ja 51 Dec b
22% Mar 3 ; Feb 17 . 25% 57 May i
5 2214 ~22% 13% 14 19%  20% 20 D e M TeR T2 Y% Dec . 39% Feb
222 22% 13% 714 - 20 ' 20% 13% 13% ‘ 7,500 r Brothers .- 8 % Mar 8 19%Feb '8 = 18 Oct 24% Noy
LA 3 4 3y 20% #1354 Va po 6 ) ferred.... r i 3 Ma
e i unoun P P e Lomiam 1o fr R
whoaw =@ 178 et T 26 4700 Bernsdall Ol G0.oo i D e L 62 Jan g UL Nov 13 Mar -
#1314 66 3 53% 5 2% nm  EeE © 2,600 k Cigars Inc ——- 100 x103% Marll 110 Jan 31 | Nov . 30% Ap
%66 68 54 54% 25 25 *50 511 23% 23% '500 Bayu C6 F00d5 C0- onmnmrmomaiyipy. o 5 Jan 7 108% Jan 2711 ¥ 43 Jan
BB g g 84 Wosm . B B A el AR
oG maomn o mn fho g an A T el et e iR ey B, 04 g
237 8 16% 4 213 8 47 ¥ %105 108% \2500 e Creek RRcomwen 35 Mar 28 9 Feb 13 1 Nov 351 Ja
18 . 18% 21% . 21% 47 0 47 *108% 1083 < e o - 7710  Beech e W o] af 15 Maris  17% B hilhie ] Fiaane
e ? 15 18% Jan 16% Oct
f2lle 310 47% 48 O " 108~ 108 9 9 Nk paviing 00 0pW -0 14Y4 Mar 21 i Jan 2 ? Dee. o112 Jan
47 SLAAT o AT 106 106 % B e A s 5,000  Beech-Nut Packing DaMar L A N aris 102 Ocki = 581y Han
- 105 1053 54 i10a 107, 9% - 9% 3% . 8 - : "y 5500 cBelfingHenmyoy 03" Jan 2 106 b 7. 28% Oc 36% May
: : 3 . Ajrera. 103 39% Fel 24% Sep
106 106 Cavel0Ye #3536 35 36 b s 3,800 Bell Howell Co- 3. Mar25 Jan 7 g 112% Aug :
9% 9% *34% 36 o 37% 38%2 15 . 1% . 1500 Bell & refetred AT 8% Feb 11 969 Deo 52, May i
#34% 36 2 8Y; 39Vs Vg 16 ; Yy 163, : o 4%_% P tion - : o par 25 b~ 3 - 103% 1 29% Noy 1% July
3 38 39% ‘,:1;5 5 15Ys ﬂiZS/‘; 167 13/2 201, : : 28 Bendix A’V‘;ndus LoaN- - é‘xd par 99% Fl\;fal' 20 351, Jan 26 22 Feb 1:;4% July
3038 28T, dip e 102 163 1. S L 108 128 ‘ S B amm Bl $3.25 ser of 1946 PR 357 %eb & ao% Deo 168 Mar
5 . 15% Y2 1678 20 5 > 9 ! Y St Cum ! 1 4 Jan 16 99 143 Sl
15 16% 219, 105¢ +-10 3 33% ! 200 ) Jan 16 0 217 0
gt a0k 9% 03ls . e104% ol gl e 3314 5% o ¢ 1100 Besi & Co ~—-Nopar . Ba%an i6 % Feo 3 10 Tov - 3% Apr
Soas Tons e e Ko o foan R TR " 100" L1458 gl Do Fel 53 pNoY - 83 ay
2104 ! 34 3 25% 5 *102 o 31% 31% - L " 4ron Be eferred=———--ww-—-- NO pur 3, Mar 14 Jan 6 t 307% Fe
347 34% oA R i A Y ‘200 7% pr nforl/carp ns, .o pur 3o Mar 11 35 [ 154410¢ 33% Jun
= 3 - i Feb 10 / Oct a
e B 104 31% 311 221, 23 o 91% 2 hE Blgelow B e Co.: B it 0% 9. 18% 8  Jun
3 90% ’ / 700 harn Elel -No p 16% Mar 6% Feb 1 i Sep 5 A
Lo M T e O ‘v23.. 13 91% 92 147 147 L kR Decker Mfg Co oni T A ot YR :
*31% 32% 23% 23% AL L O LD 0. 80 s wb i 200 .. Black. & Deoter FLE- i2dam 13 493 Fe 18% Aug ’
231, 23 91 91% #147 . 149 60 60 80, 16+ . Blaw-Knox Co- G 42% Ja. 14 Sep Y, May E
; 16Y%  16% © 1,800 W) Co. = 3% Feb 3 “Noy 86%
91%z 92 #147. . 149 581 59% $16Y;  16Va 307 3014 '300 Bliss (E v preferred.-- r19 17% 31 - 34 No 35  Mar .
12T 20T S e e e 530 31l % 17 ty A $2.25 conv. 280, [ VMR 8l Jan A ABRReD . e
: i 59%a 16Y4 ; 7 3 v, 167 y 200 . 2. 2. Apr 13 Feb 2 oct
Mo :?gl&/: 16%; vég://: 32(/ 3:13’?% g%l/i g:;f'/‘; é;v//; g?:/? 421(33;; 1,000 Bliss & Laulghgrlot}k?:r—s'_ -No par :1373/4 .}an ig §§ % Feb 1% 13% Seri); Ig% ﬁﬁ; :
1 1 1% . 32 17%. 17% 24 24 46 47 N -~ 30 Bloomingdale e COoro. 04" Feb 15 118 Jan 9 52 .0c 4814 May .
' el i R HA 165" 16 Boelngs AiIINIS N Anir 1 an AEE Al -
} 24% 247 *47 © 48%2 16%: 16Ya 21, 33 . 3,500 ohn Aluminuy Y VS 54 Mar 35%; Feb 42% Sep % Jun
s / 244 4 © 800 B Co class : Jan 13 3% Jan 9 - 61%
: w4 48%2 #16 164 4321, 33 #3 Y 21% Bon:Aml, Co Ciasy A--—- 1 29 49% Ja 36  Nov 107% Aug d
16 -32 %, . Elerialn 50 $ B _oomene Onemmmec 20% Jan 231 Cioi Peb: B Dec = .1 n
WMok om o owo o om o g e s - aiio  Bond Sl ¢ dnion 1. el BES % bR .
#33 e 2%, 217 53 | 53 %104 - 106 Ys 57 . : . » Borden Co o 101 97% v 6% Fe 30%, Dec 434 Jan £
3 213 Y, 53 - 6 1 34 56% 5 . 4,300 _VJarner Corp o100 1, Mar 14 Y, Feb 1 Dec 34%
Bt Rl R e B B
105 10 b6 965 ant, 31 42%, 43% 3% 48% 5 g Boston & Ma. garing Co.. 50 9% Jan 96 Jan 13% Sep 5314 Jan
05534 561, 31 31% ) 421 Torisg ot 48‘/3 i, : 200 r Roller Be i 95 Jan 24 8% Feb 217 Ya Oct it
7 : Y2 100%2 00 - Bowe s Inc..... 15 3 1 11 30% 42%
1% 3LV 42Yy  42% g Bt et s sy it 200 Branitt Airway £ AMOTICA - 14% Jan 40% Feb 23 Oct
42V 42V 459 46%s %98 100 - 241, 47 41/9‘ 369, 3,400 Brewing Corp. 0! Co o No par 33 Jan .3 315 Feb 10 May
451 45::'/‘* %98 100% 41 4Y g 37 35 /2, 3, - dgeport Brass Co-. --No par 6Ys Jan 14 15 Jan 70 T 1
2 37 i 12 - 123 \ 200 - Bridg: facturing.... ar 26 2 35% 115 . Ap: 4
sriiadde o e e s 94% 3 B o Noy 63  Jan 105 Nov % Apr !
ST AT 831 38% o 53" v - e9a 047 %83 % 3,700 s & Stratton_—. 2. Mar17 7 Apr. 3 Ocb..-."B8Y8 -AD
; ’ 93 . 94% 173% 171% 00  Brigg 50 4 0 1097 5 25 455 May |
e da e 1% T e 36 8 e R Tanii 289 Feb 31% Sep 0% Mar
oy 127( 93 947% 1y 1719 355 35 353@ 277 Bristol-Myers Co co ___100 ¥23% Apr 2 36%, Jan 7 103 Oct 11 l/a Apr
+93 9475 1% 17@,/, 35% 36 can7 08 - 27% 1,200 3% % preferred geksias No.par- 30 Apr. 1 105 Mar 22 20%; Oct 383/2 May
17% 17% 363, 36% 27%. 277a % o i : 120 ookiyn Union Gas-c-om T 102 - Jan 14 . 291} Feb 3 e 20 Mey
36% 367 28 28% : 7 a1 41% 1097, 7,000 Brown Shoe Co Inc - " T23% Jan 16 1873 Feb 10 . 20' - Jan 130 Yo
%98 28% 46% 46% . 4 109% 109% -109% Br 0 preferred _.--.- ‘Mat 26 Feb 6 120 Oct 22
108 23 23% . 0 $3.60 p: llender 15 o123 9% 99 Jun
462 46%2 %108 1097% 3% 23, 301, 3 5 ns-Balke-Co! Jan 4% Feb 1T Oct 1, Feb
133 133% 10:;)% 13;)://: 1221/, gg};z ’\f;g/ﬂ 3%3,44 *;gg% 106 i,,‘;gg gﬁ%yruS.Efrl:regO- 1%2,/2 Jan ig ée‘/:F‘eg it}‘ Zgz‘: Oct 132’2 Mar
* 2 30 * s104% 10 © 26 d 7% prefe 7 72Ys Jan 307 Fel 96% Dec 7 Jun
; 333 237 £30.50.:30% #104% 106 2674 20 7 e he) Co ¢ % Mar 11 1, Mar 22 ; Nov 2467
; / ‘26 4 6. - 16% . Budd (T} 263 102% 18% No 07 May
: 307% 307 1043 104% 25%  26% 263, 18 A8 19214 10,000 gipraterred Sy oo tnla - NARE 1 9 Jan 7 3% Feb 18 3 Now 597 July
£104% 106 6Ys  26Ya i 1612 16% 214 *121% 1) I 290 $8. DL 0rge CO-immomee s U 9 1, Mar 17 A3 ‘10 3 t 267%
‘2((;;3/ 21%% 216‘55 1;2:;2 ”H . 13::53 '1:1321% 112212 ég:ﬁ: g{z : 21%% ggﬁa%\%ag El Corp $3.60 pf _No par %%1//:1\1\,}[111'1161 ggz: Egg i'g 32:,;: 820 i-%;% 1\1\2:;
16% *120% FA 12Yy 1292 . 5% 8512 o9 L 3 17Y; Jan 4% Feb 41, Dec ° 1 Aug
*120% 122% 12 12% ¢ 851, 85Va 867 281, . *28 : 500 TJan 2 104% 12 B4i4 102%
A £ % 102%4 L com.. 95Y, Ja 00 Mar 97  Dec 34 Jun
12% 12% 85% 86 28" 291 R 1024 202 ? 400 Mills Corp : 3 6 21%
1% 103 Yo 20V : Burlington M9, SO ST 897 Jan 95% Jan 13 Nov 5% Jan ;
o oy 100k 108 01 Hogm 20% 209 300 319, ¢ 5,500 referrel oo rred - Feb 5 75 Feb 8 s Nov Ly
291, 29% #101% 103 209 . 20% 20% 21/ 31% <] & 180 4% P v 2nd prefer 90 16 157 8 ' 6% 08 : :
: : 1% 32% 75 117 : e A LA 137 Jan 9, Feb 75 Oct 9% May £
P101%103% *20%  21% 2% 32% T 18 Llas L - 19 . preferred . 1, Jan ‘14 “Jan 22 Nov 30% ay :
o 21% 3315 32% 32 17% 18 °98% 99% gie 31L% ding Mach_. i1 62 88  Jal 20% 110 M
O E i e o w0 804 % B emiant R Tk Cmman ||
*17% 991 /09 92 97 *901s 9212 . *90% 92% 600 Bu Bldg 1% “E10 17 ? Feb 10 - ® Ot . :
: | 14% Bush Term e 104  Mar 6 Feb 15 Oc 2%, July
100: 02008 93T *00Y: 922 1as, 1% G 1% 90 Bros' common % Jan 27 s Feb 10 Ocbiv My
92000 *90%  D3'% ; 14% 14% Hs 7% ik n © 6,000 Butler7 preferred . i Jan 16 21% Jan 3 . 99 Nov 40
#90%  92% 14%  14% w3, gy 7% 83 831 8332 : 210 4% % er & Zinc 15% b 1 104 Ja 8 19% )
143 1% 83 17 18% | Butte Copp i 96 Fe 5% Feb
3;_’,;4 81 7% ag 083 331{7 18% 18% 107 107% 11;%% Byers Co (A M)!;refe it + 92 Feh 26 2 ‘
hgd a3 : f;g% 19% 1g b e 108 $49TAY y SR pamgm:ktégg Cotis, o No pa
) ’ 110 Vi 18Y ’ on Ja & :
0316 106 100 108 o % 2% 15 1% : 400 Byn , : Previous
£105% 106 . . 5 5 Pty 177% 18% 101 101 101 s n‘n‘”ormui
. %4% 5 #17% 184 i 101 99 55 22 - 23% : . Year Highest
‘90t 100 100% e C a Range Since Junuary 1 o s B
991 y 23 7o STOCKS ] A Highes r shar 3, Apr
23%  23% RK STOCK ‘Lowest jer share 8 per sh 47%
T ; EW YO per '8 : Dec Apr
: : ES Friday s"'ﬁrml: g e For 8 yer Sha;’ ‘29% Mar 8 B csm; S Jen
. ALE PRIC hursday . - the Weel i 2R ADE S i 3 8e 12% ol
e Low'r::gal!lmn y “’““‘“g“ T‘“t'a = c'Ael;ra.:ara - Shares California Packing & 5:2”3/ i\’f»;; 223 31;” ?ﬁg "31 33’ 822 42% ?ﬁy}; ’
Monday e AnDi T " Apr, $-pershars P 1,400 % preferrad __.. Traa g A 18 8V g 20% oy 1 May |
Saturday - Mar. 31 Bl $ pershare -8 : 40 5 ‘han Zinc-Lead i3 Covserires Ty 15 30%F 10 12% 4 147 Jan
| Mar. 29 ; § per share ‘28 s S el mer b Hedla Caila Copp jopar . 24% Jan LTy e 143 o 58 Do -
$ per share , 28 2 %53 . 541% .. 0o e &6 By oare No.o 4% Jam 3 LT reb 10 43 oot B, 5
$ per share Yo 28V 428 28% 53 53 3/ 2% 2,000 mphell' W & le Inc..1.66% Mar15 1 3, Feb 18 Dec 7 Feb | %
2% 8% 1 541, A oL 2% i 400  Ca Ginger Ale 116 48% Fel 24 . 220 T
28% 28Y 5531, 541, *53% 4 23 i 3% 7% v A Canada Dry B 5  Mar 11 5 Feb 20 1% Oct- 73% AD :
; y 53% i 23, 2% 7 T 1A HOLIDA : * 5,800 referred . __ 4 12 25% Feb 11% oy
S % e 7% 814 | wamiA 281 75 15% GOOD FRIDAY L S %outhe:;\m?hg Naduis B re kb 2 oy
/ . 2844, 15 : : ian Brew! 17 wl t 37 May
1% . T%h 213, 273 feta 15 15 120%, 122 100 Canadia itic Ry - * 56 Jan 14% Feb 50 . Oc 37 )
214280 15% 15% To: 15 0 20 v AR P Y et i s VAT 13 gan 16 574 Feb A8 08 - Sep 39% Deo
; 15% - 15% 4119 120 119 i 6% 47 %229 23% 9 Cannon - Mil] istratioh class A-. 52 Jan 20 Jau e, Ded.. §114 Ja
7 £ - 500 Administral .m0 29 128 g 3 ! Jan
L 121% 121% *46 47 2i0% 231 22% 231 12%  12% ; ‘ A e bl e R e s, Mar a3, i de8 s an 39 - Bep 34 4ob
46 46 Y L ade 12% -12% 2 64% 5 "7 $3 preferr hio RY....... % Mar 25 Feb 7 MoV g0
3% 23% *221"//’ fgs/: 13%;, 12% A L8 S : 360  Carolina Cligch :%ght ©0--.-100. - 34" Mar 20 ?g:ﬁ Feb 18 ;2://: Nov.'
TP B T eiarh 5% . +567 BOW 4 i SR it i 05147 Jan 1 dl%Feb 24 e
98208 *13%s 13% 56 565 56 Y 117% 1174 : 400~ Carpenter ‘Steel" ¢ 80 5078 " Jan : : , —
137 13:/,, ®56° . 56Y2 . %58 2 117Y% 118% . 34 3a 3 0  Carrier Corp . 29 )
7 2 , 115 117 34% 34% 34 o 34 PR 1,90 eferred: 4% ;
A e g ool G dwl o s Pt SRS
®333, 341 3 *44% & 6% 16% ‘ 39 AT ; g e s
ea47 400 - e el s R gt - ey
17% . 17V, 38% - 381, 39 ik - = :
38Y 38%
. For footnotes see page 27
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NEW, YORK STOCK RECORD

LOW AND HIGH SALE PRICES

Range for Previous
Sore s nuary 1 Year 1946
Friday Rales for NEW YO'RK sGl;?.'OCK ) Iﬁzz:\f;iﬁ Sl Jallighgst Lowest Highest
: Monday Tuesday Wednesday i Ane. 4 the Week EXCHAN B Crpee shar‘%, S perehiie “,’;;:h;::
: . \ 3
. Baturday I\;;r. 31 Apr. 1 Apr, 2 $ per share $ per share Shares 5 108 1 6 Jan 13 7% Feh. 3(1; -;‘ gg: 0% Jun
Mar, 29 $ per share $ per share P 500  Carrlers & Genera. =3 3¢ . Jan 19 3914 Feb 13 n 2 Jun
$ ver share $ per share $p 2 7 Va 63 TV 2,100 Case (J 1) CO—-. 00 x148 Mar10 1533 Jan 7 1531 Nov BL% T
asi/ TV “6% Y 6Ya 65 " 3TVa 3T 35% 36% 30 Preferred .. -paf 57% Jan 13 64 Febh 8 543/4 Nov 235/2 Sep
375/: 38% 37% 32% J%Zw ‘.123 154 154 . 152 lgé‘,’y 1,200 Caterpluaém‘;‘r:?tglﬁ g g 17% Jan 19§ 1:;,2 gan g 132 y/: ggg 3% Sep
152 152 *150 154 58% - E8% 58% | 58Y4 58 5004 15800  Celanese T Nopar 106 Maris 1iui: n & 108 Sep  109% Jan
58,  5815" 58% 5Gl 19% 20 20 20% . 19% s 300 $4.75 Is prmre d--_ZTITTTU 1000 143% Jan 7 150 Jan 22 20 e LA dan
06% 108% G 106%  *1dols a6 e AT 105 1054 P Kl L s par . '26% Jan 16 32% Feh 2 20 Se 23" July
na s 50 Celotex Corp._.._... Y% Jan 14 21% Feb 14 D
106% 106% 106% 106% #146% 150 ©146 150 146, 293, HOLIDAY. . 2,800 _ Ce Pl g it I hEen s 2 s 23" duly
148" 150 e 297, 30 i 21%  GOOD FRIDAY TR L gt e AR e 13 B, S B
29% 3‘1’:/ ¢203%: 21%, #20% 21 :.2?{/“ 213 21 21Y, . ?’800 Central Foundry Co....___—__.....1 P %5 " 10% Jen 2 9" Sep %3/5 g:g
é‘f}z 211/: 21% 219 ﬂﬂzﬂ ﬂ:ﬁ‘ ?11/; 1% 11% 11% 1500 Cental Hudsmgq& grg’:x;gééva {gz 21234 Jon 13 - 413 Pam ? lég% ‘Egé iog% Jam
' : e tral T11 Lt 4%5% Lo 3 95% Ame
1% 11% 1% 11% 9% 10 9%, . 9% 9% 1 20 . Cen Corp ptd 3.40% 65100 8. g 1 gy dor 1 g, Deo 92% July
Th ok S ol “113% 115%  *113% 1151 *113% 115 100 Gent NY Pr Gorp ser-100 bodm 3 o b £ o
‘ ; o SE s L T : 33 Jan 30 26
n%éi% lgl)‘é;//z 3;54/2 Iégé 96% 93’/2 ‘9§;§§ 93;;; ”9342 X 9‘3’;‘ $ 1,42%% éfglgrtalnvmleta S]:;igi?r Co.. 151’% g:ﬂ %3 14% g}"b lg %iw 153:; 2‘;% %I:X
1 . i i 23 357, May %
“9% . 10% 9 9% 4901 29Ya  29% 239 30 200 - Century Ri -No.par - . .31% Jan 14 Jom 257 July
# 30 291 30 %12 .13 o e L2008 Bk Malis ]
13 13w 3 TR 38 34" 323 336 51600 gg::tr:in-teed,moducts- ----- P 2% Mar 39 g dant 2% Nov 3% oot
; A ’ s b { in Belt. Co___ ______ 57 oo 4
PR i 360 aggn s iRl 2 2" 1500 Ohampion Pap & Fib Co_ 08 Feb it 110% Jan 23 105  Sep -+ Apr
w20 iagts ot 1 B0 2 b AT 26 231 < o ipiamphn Pan b J Moot s Seb AL 1103 Jan 23 s iBen
o0 it 0 it 0" 130" 110 " 110% £110::1 =--  Checker Cab Mfg..._______._ : o v e S
SRR R T e °15% 16%  *15% 17 ; - . 23 Jan 3 . 30% Mar 8% Oct  66% Jun
*15% 11 *15% 16% . *15% 16% . *15% w 0. Chesapeske oop at va: WoE s BAEY RS Rau
* 3 e { - A
dow dew Gy i e e ot i ), 1200 Class A- 0 T ain2 Sk Oor . Ity
; 5o A 5?5 9" 9 8% " &% 6,500 Chicago Corp (The)-——-----———-_go 694 Jan 13 8% Feb 1 (15’;2 ot 17/4 Jan
538 :/“ 9 9V, Y% 8y 8% 8l '300  Chicago Great West RR Go. <00 191 Tem 18~ 1850 web- 1 3% ke
”géz 33/: 8% 8% gl/a g;{z 37//: G’/; “6% . TVa 600 5% preferl‘ed-,———ﬁ;’—a;‘a' A__25 7% Mar 15 12;;; ‘llvar‘; 32 g% gir; 1174 July
) 7 / G Chic Ind & Louis o e bda 1% uy
M 1% w7y 12% ~12% 12% 13 S 1,200 il P o No par 2 3 Wn b 8 Lk e 8%
13 13 1313 9% 8 w73 g 1% 600 llass Booioooo Ny . gy WUEh 8 iise 3 v
4% b % 4% e bt 7,900 Chic Milw d —--100 31 Jan 13 6 Feb.. 15% Sep 43% Jan
47 4%, . 11Y% . esLA preferred. - 3 A% T % ;
:ﬁ//r; 151% 1%5{: 11’//: 31.5:/“ é;:‘//a ;%51,/;': ;;;: %:} 3331 2"338 Chsigglgo & Nollifthwestern No par . ﬂg,;: .‘;;gg :{6 63‘]!;1 ﬁgr B I;;Vz f‘.g[", ,37331/2 "1;'::
47/ Y. 2 . ; 2% 22 , oot eeen g .
.,3312 23:2 33% gza,?: ﬁ:‘«fz gg'/ i?f?i ig%‘ fsv/f 45% F Ch?é;gg Pnexf»matd'rool- ?2:/? S 553//{ 11;/1?: ﬁ’ 3 g:g 2?, aﬁ Jan
/i 1 /a 4 ! 3 s eferred.____ ok ! . p i 7
ad R L s Ee 8 anrESTEIE HIRG phel 8 R i 3
27% 28 *541, 56 *551, " 56 w55k 56% “55% 1 55% 200  Chicago Yeliow Cab.... : % danas 2 Feb 3 44 De 2514 duly
ugg:Z gg’/. “54Ys 56 52 '?254 :?372 141, “14 . 14Y, 1,100  <hickasha Cotton Oil 51/:Jan 25 _,,;;2 ﬁar 1% 32% ]ngg 45 v e
o L : A 20 : eha - Gatton, Oll _ : BT Mar
R OO A A T 6% V3D Ghile forses oz 5m TRl a3y 5% 141 Jan
! ; ’ Ve Al a1 sler- Corparecammn.. & ,
% 6*/ i2 e4gt/2 42 a1 41 ﬁgg;//: gé 35 97 i ) 9,800  Chry I S e lgé% SD%?: 32/2 ?,gg
gg'/: 98, 95 98 95% 98 Y 9,100 Cinn fG:),s gx Elec common....... 1'00 . 108 Jan .6 1;; ggg ﬁg g3 - Deo A
% 29 . 0 Preferred - _..__________ 7 et Jaduly
1 26Ya 26% 26 26% . : 26 'lgg"’ 169 109 gﬂg Cincinnati Milling Machine QO—-IO. 2%{2 ‘IIVIé.r 11 48% Jan. 30 36% Oct 231//‘ MEy
26% 26% 09 109 “108 109 . 108 7 .26 26 700 CIT Financial ot .. Nopar' 4 /zmar 5 el 2ok od 4434 sy
9 109 26 26 251 26 e e VI Gty fos e A el [ SmaTer e 2Tk Bep 2 day
*25% 26 2 42 42%  42% 5 Al 236357308 i City Investing. .Go. 8% Apr Be, - B4 D ool O 5024 ar
- 88 30% 31% “30% 31% i %9 g 5% % preférred... . 8t TRED S Ma S 15% Noy 38% May
azgé 3%"/: 9%, 9% 098% 9(95’/2 ,}93 95"" %90 92:5/ 2,400 City Stores__-;-_-----—-- -i’-o-;a?‘ ;21//: Jan 3| . 62 Feb 17 lggl//: ggg LR
i : i Tquipmien V T
1 W 17% 17%  x17% 18 18% 18% B o Youar 4T e 3 G s imiom a3
; 0 C C € & St Louis Ry Co___._ k Y, Jan 98 05 Jan 38 ) -
vaa e 0§07 ok s GnAl e 310 ol ol
180 ferred. . oo ., o 391, Mar -
.;gg 133 °1gg 1§3 “ggsg 133 *533 13(7’ 'igg g'l 44,700 \'.‘135\/% Ell;l;,e Illuminnt;;ag‘t c‘;))m_xg 2;2: g;;zll\gf;; 39:/: FM‘;‘; 12 w5 i o
; A i Com (when djstributed)_. 1" Jan '3 -115% Fe Y ' 13% Ja
39 a5 59 38% 39%  ° 39% 393 397129 700 L RN Neper 111 Jan 3 75% Feb 24 52 . Sep i
3232 33’/“ *ggé/: 531//2 agf;yv 1:1;5291/,, ﬁ?% 1:112‘/6 111% 112 ggg cx«f\é's(graglr:tlsrnnz_e Co (The) . T2 1 ‘1333/2 ﬂﬁﬁ }8' il EJM“ 232 lgg% g:g %82/“12;5
112 *111% ) : =66 - 67% ; referTets e ot ST i ; A ‘ 1
lég% 1(1,% iég% 1%& h;gg'/s lgg ! :18;;”/2 1331/2 v1gg 1g9 i it "a clgv?&pmtts glz?o ZZ;,;Z“‘- 9510 %221191 g’;v/ E:g 13 23;2 gig 22,/2 "I},‘eg
: T S £ 8 ‘
#108 7109 °§3§ 182. 92 92 s 91 ] r«gtlj 51% “v s cn?ﬁ?ﬁ;\}xo%ybdenam__-- §§, 3:,’} %3 2T 3 i3 Dee ggg//: nﬁg ;
92 94 Yy 51Y; *50% 511 #50% Yo ,20% 6,7 Clinton_Industries In -1 Y . 16+ 48%Mar 6 3915 Noy Jum 1
! 50% 5114 *50%2 2 201 21 20% 21 20% . % 600 Glinton siries. T -1 3% den s S5l Ny 50 n
20%  20% 20;’5 2’17,/ 37,; 371 =37Y, 371 37’ qgg !;4 2,100  Cluett Peago ¥ ' et elianag .
Ty A g 5% 461 fo dok w0y R R 0. 21 =
AR 151% 151%  *151%; 154 4 : » | 1 g
! » NEW %%?{Kgmcx : Range Since J""ﬁ‘;ﬁst ; - ‘Lowest Highest
LOW AND HIGH s o Friday Frr—i EXCUANGE. - Jomet per share . <8 per share - § per smare
Tuesday We Apr. ¢ Apr. 4 ; $igp $ e o 7 ety 244 :
- a5t Apr. 1 Apr. 2 vy ; ! Shares ; 7 - Janid4 165° Feb 18 Dec 6912 May
Mar, 29 IIVIar-f“ i ;:_ share . $ per share $ per share . § per share . 800  Coca-Cola Co. (The)_._.... gg,;z; .lgg% Mar 27 66% Jan 11, f}% Dec --, ay
et sty sickecl)y y 152% 153 - 152 1531 M Class Ao i Nopar. .6a% Maral . 165t Jan 11 et prg
y 152% 152% ~  *150 . 1529 ® 631, 63%2  63% Coca-Cola International Corp No pa 1% Jan 28 56 - dan. 3 ot oy
$150%153% 83i% 631, “63 631 63 63% . #1000 - _ 600  Colgate-Palmolive-bee. - AT dan bt 86 Joni9 .41 Deo 1o “aug
©62% 623 0 *1000  __ 00 - .- 48%  48% 4, b $3.50 preferred.____ 1 Mardo, | a5 Fendg o 37 ct 63% Jun
1000 " YR @ 8% 49 ot % 103 100 conotr AThois $84 Mara, . g .Feb 10 10% St 23% Jan
A 10277 +101° 103 100% 1015 *38%4 391, 10,200 Colo Fuel & Ifon Corp... SR R e 15% Oct 3% Teb
St R R 19% 1ov o e 16% 140 5% cum Souy, preferredl_.-a0  13% Jan 1o e i 8o
Ya & i . 5 19%,  19% 70 Colorado & Sou Y P 127, Jan 16 A 130 Sop 39 ridan
il s 161 19% 19% 19% 195 Vs 13 on-cum 1st preferred...100 2 16%s Feb. 4 /a
| } ¥ Jar.:36 . Oct 47  Jan
B aae B e T 13% 13 13 134 260 4% non- d preferred_..100 - 12% % Jan 21 - 28
Srig R T R L ja% 2t~ U I 900 Colimbla Brd Sre Toe o ooy Za M7 Soe el W A
43 s ig oy iz : 13 14 &131 147/ ;é‘/a 25% 1’288 coclatss B (o 211(;)'//*: Mar 14 12 Jan 9 81 gep 48  Apr
13 13 26% 261 26 26 25% 2?;* 251, 251, l 22,100  Columbis Gag & Blee. _Y_Nokpa; 51 ARNS  Seuen B gg% Nov s dor
S 1y Ty I i i 2700  Columbia Plnturs oomeo o ey B AR 15 3 Marar . a0y Deo 106% Apr
% 3 2 7 31 3134 700 Columbia Pictur e 79 Jan 13 8% Deo 005 pue
] o b % 32% 32 32 3 1 fd w W_____No par 50 © Feb 13 3615
i o :lig% igz‘: :1;;/1 1o 3 mh *ég% égh 2,100 cgsiﬁ}fxsbu:lgzmsoglzhem Ohio Elec.._. g L ‘;3;}2 g}’;r 13 47 Feb 8 gg}//. ggg lgg% .;Tuli!;
agg ég ur ﬂgga’ Z'zg‘/ *22’/2 44 i3 439 2,500 Commercial fcri(gt""""“"--illm Yo pat 13 : 121251//: ;':x? 3? . 119 4 Dec 235 I‘l'lfﬂy :
i A 6 s 42% 41% 413 1230 - $3.60 preferred.- .- ~as S I 9., Nov 21 May
gt a4l nos 41% 42% 427 78 g 1. Solvents. 0 par 1 4  Jan. 2 /A
427 b 0 1 e i ), s (3%
115 1133 * 421 1111/: *100%% 111% . 1111 24 243 ! 6';88 Commonwealth & Southern-.No par 16% Jan 16  123% Jan 29 111, ggp 36% Jun
111% 1113 1104 111 237 24 24 24% Y a1 29, Teterted ieet A Nopar  116% 3 e 3 Tl CL
23% 24%p 23% -7 3% 31 3% 3 i 1o 2200 86 p e i G esr U ; b
g, A e 121% 122 L% ok 30% 3% 12,900 : L s 1224 vow 195 5o
122 122% % 30Y X29% 30% 30% & Conde Nast Pub Ing ......__ No par R e Gl 6 Nov d0% May
30 30% 29% 4 3 1224 13 680 Congoleum-Nairn . Tng. No par 253/2 Ton 21 351 Foh 11 33 oCt 5% May
‘ 13 13 “3  13% 13 WA e 27% i Consolidated Cigar- . No par Pt inel . #dabeh St oot lo% e
%1234 133 Ve 27% 2T% 27Y 27 a 331, 3314 . 0  Consol Coppermines C aim i) a8 Jan 13 201 Fep 3 % % e T
i BB BE S ot 10,600 - Gonsel Eomon ey OO “Nopir w0l van 3 10874 Matde. T30l Ren - DY dan
ok ‘ : o fa b ;;‘ 27% y referred Gl gty - 8 20Y; Fe 539, Apr
6% 6% bl b 2% 279 20l 2% 2Tk 107 i cosifsolpidated ‘Grocers Corp....1.33% AT Ma s 13 e 10 13% Nov 23% Ap
27% 271 % 107%  x106% 1077 106% 17% 17% 400 Consol Laundries. Corp.... 46 Mar2s 543 Jan: 2 42% Jan 80 alay
Mt 104 E i 11% e 14 14 1,900  Consolidated Natural Siteeiih 48 au 17 g Mar 6 4% Nov 33% Jan
18 4 #14 14 Y 47% g lidated Vultee Aircraft..___ gt 16 °© 30 -Ja X 33 Avg
14 n Yy 47V 47% 8 6400  Conso 3 Mg 6 16% Sep
*13% 14 14 Yy 479 47 A 7 fuieo. Afrorafi .- 30 &
a1 any, 4% 4Tl ‘1134; 174 17% 17% éﬂ“ 32:2 4,500 gg::g% gle%mglf Stores inc s o 1 16 %m; zlti R LR oo vics
17% 17% 21251//4 5’57’//:’ 25 25% %‘é% %g?/s 1‘(1; “ T i'ggg Consumers Power Co.... '?;'g ZZ: 113151/,?‘;53 13 114% geg 22 x13151'/a S'ﬁf 547, Apr
300 25k . 16 A 2, : ower Oo....._- ek T :

i 16% 167 16% 1"'://2 %g: 37 369  369% lf{gfﬁ lfg,ﬁ 240 Cnﬁg& f:eézrp i a1 §:§: g & Feb 24 34 Sep 133% {mn
l e -;5;5’/2 1:1;‘2% 1:1;;?1; i 141;;/4 14121,/?: 433,2 44, g'goo Continental Baking Co._____ I(I)ZAJan 18 WG;{“ anr 23 1:(;):15.% g:g 53% Jun
it 1389 1 43% 44 i 16% 16% ' 5.560  preferred_..... 37% Jan 3 44% Feb. ’ T e
7 i Lk Y% e 1 16% W e B st 5,105 . ComuopH Can - 3 3 i B i
| 2 8 5107 5 40% 41 v $3.75 - preferred......___._ Ys Jan 13 Hoy. 3
1 e e Ol 101 101 101" e1o0e w0 2,300 Gontinental Diamond Fibre. 2% Jan 20 Balred 3 48 Nov 5 {,}i’}‘ﬂl |
i %] 4 3 107Y /2 13 1 Continental In i Y Jan A o i i
[t *108% 108%  *107% ek 12% 13 e 2 B 7100 Gonnpental Motors....... A D L o R 3% oot o ey
I 8¢ s om0k b %% o 9% 9% 5700 . Continental Ofl of Del. 16% Mar 15 19 - Feb 1
1 fg ?gl/ 59”;: 10% 93//4 33:? 323,/2 39% 387 I;g;: k "700 Continental Steel COrpeniaa 1 g e i st gg% g':b

“ ! ¢ g Ao “16% 4 : ; v 14, Mar 17 A Dec
b 139 39 gg?a :15,5; 16 16% 17 17 a 300  Cooper-Bessemer .Corp -No par 131//: ApE i3 .53 Mai:”?l ;g:;; Ogt 23% Ton
; $17 - 17y 15% 15% 15 Y 10 g3 prior preferred ORI A K o

8 8 72 0ppe = an i Vi
*15% 16 ,,15‘:/5 ig 471, 49 a1 42;2 ‘ﬁl/; 13% oL ?(_)E' Cony pref 5% ceries...____ ! ﬁ% Mar 17 907 Feb 13 "ég" ey B sk
[0 47% '}Z% *;Z/z- 14 “13% 14 ;,51::;;!3}4 égl/: *52% - 53% GOOD IF%[}%AY 700 Cornell-Dublier El;grtrg ggrp_ _:5(1) S54 apiis g%% %zg 1; 52\ Bep 39;/; 3‘:“
14 “52Ys 53V, 2 17% - Corn: Exch Ban u; =il 279 Jan'14 ook 109% Auy
ngz‘/z ?g:éz :?g://: i%: g'! ] éZ?Z é'é://j ;Z se. 154%?) Corning. Glass Works pomman. ;18 Igzq/;: Aptora 1’(1)55;2 5‘:: g lgészny ';g:;/;‘ I\?e:
171 4 b v i i ? ror ) . : De
s Ya 5615 gga/ gg‘/z 56 ggﬁ - 120% 1(2)!2;:;: ‘.Igg"" 162:_/: 2933 Co:i'lf qgro%ructs Rcﬂn‘m_------_igg lgg%m{ 22 109 Fen g xlaqs%% 1\?:: 214 iz Saar
; 301 *102%. 103 G 1(’%5/; T1% 69 702 270 Preferred T o o b e e & 6% Apr 1 8;54 g:g 9 s ‘7;/3 gag
T ol e 817 16077 w0 a6k 1 ity 1,300 Coty Inc S Feapyl Sl 6 Jen k) Ock B
tlgg‘? 138/3 188‘/: 188%2 18'71/ b g,/ 6% 6% 6://; g;//’s | 1,200 goty_ng:rg;:gnq‘)._._ ...... ——— 34, }}/Kﬂl‘ ig 11%?1/2 Feb 13 31 ]go; 1;;132 Jag
2 3/, 62 6% 7 3% 3% 2,400 rane 3 = 100 104 an 3 9 o k
7l 7l/ 634 G ’ 031/2 3% Y : . 3 elened______“ _____ - 9 s Bo Jﬁ.n 62 Jan
a3‘2 3% 3% 3.";’/z 33’/2 3222 .. 36% 3%/3 ..o132'/{ 132./’ ; égg Or:; fm%q?r“e“. o ('I'he).'-.-_? gg% g:: %g Ptk 22 33 g:: & Jan
6% 37 363a:. 37 - *103% 105 P 210475105 o 28 28% 500 Crown Cork & Seal____._.__ -No pa A bt to s g S o
*104% 105 104:;5 13;‘/4 CLe08Y, 283 28% igA 217, 411 2 o 42 preferred — oo boF
29 29 28% 2 1 42 0 041 Y, GR2 50%. 52 &
#4134 42’/ ,521/ gg ﬂgéy/; 52% ' ien0%s B2V 5(14, 244
*51° 521 b AR

i " For footnotes see page 27 -
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gt NCIAL CHRONICLE i
¥ v W A 3
“rikiy CIAL & FIN for Previous 3
‘ E COMMER —_— Z D mm‘:{eea“ ke 8
i = e CK RECOR ince Jannary 1 ‘Lowest Highest %
" b ; i i ORK STO OCKS { ‘h"'-gs 2 Highest $ per share  § per share
i : NEW Y W Show SmaCK e et e 25 - Oct - 40% Apr
29 (1876) Sadee far R AENGE B % un 24 103 e 0" o
; Friday ! = 2 277 Ma 1~ 108% Feb 110 . Sep 15 3 b §
PRICES Ay Apr.4 fhn Wack Corp '—_;;. 1047% Feb 13 128 Jan 1; 29  Dec 1?41/: JF;'e]y :
Sudat - g
A e er i G saia e e Ry BE ol
Tuesday Apr. $ per snare 210 $4.20 d preferred (e Apr 34% Jan 6 Oct 28% Jan §
v .1 X | snare ’ $4 2nd p t Amer.N 100 3% Jan 16 2 17% 5 Jan ¥
Fl e s ,::;'mu P i o S G mami i g e ||
{0 Mar. 290 share 775 28% 107 2166 114% '600 6% prefe; A 165 Jan 49 < Mar 6 Oct 106 = Mar
i 8 ver 277 28% 107 114% 11 Cuba RR Sugar 00 n 13 r12. 95 24, July
i r share 77 28% 5 106% 115 jl2  Z0% 570 <ARETICND. ORpat ey 40 Ja 101 Ma Noy
LAk _‘a?f’ 28% ,1?,5/; 107% ;22:; uﬁz ”;1,:;'. g;; ,;}“8 7 g 2,600 "‘.;';npmternd = _______..i:;g gg% ﬁ?rlg v,g% g:g g :g% ,’f‘: gé% l}:g
¢ v, 7 : Ve i Cudahy Packing : : 0 A
#105% ioé;: _],-1.6./2 1;; gg;: gs% gg::&‘ 29, ngi i HOLINAY 1,900 4%* preferred i ‘13 Mar 1]; ‘gzy‘ Feb 5‘ l(l’g ‘Oct 146_}’: i‘el;
-1‘1‘;lz 3214 ‘ég B i 1773 18 #1635 160. . OOD PRIDAY 1L0 Cuneo Press 13‘—“‘“ Stores Inczzp's‘g az: j::ll 8 135 m ; €0 Sel: ';g,; b
=00 29Y, 3,18 180 415 453 500 ham i e 113 70 5% Oc
23 £33 ) 4 17% o *165 5% 4472 0% ¥ . b Co (The)—— o par 0% Jan 14 3% Peb B Oct 34Y, Feb
8% 23% R L 18 45 o 1005 100% 100 Curtis Pul i B0 e B R ) 8 . 17% 145 July
y 18% 5 180 45% 35 100% 18% 5.100 referred N 514 : 20, Feb 28 Oct !
: 1878 2165 / 45 9735 o3 18 . e (f 1 r31 b 18 - 1 45  May
. : . . 1&% 50 50 . | preferred — 1815 Ma 129 Fel % Dec g
*165 160 e ol iagre 101 *18 ey’ relas WHghS e 1 Feb 18 Feb 1 25 i
5 47 ‘%357 104 184 8% 50 5% 10 399 Curtlss-Wrigh 129 . 80% Fe B
tdnit 5o 101 el T 47 50 L ey . ms & B e o pat 26 - Mas 17 i
aE e ae et 10% o 130% Teais Y ) gt Gatier- Hammer Ing o o 29 “July ‘
*47: 8 10 £ 130 B Sy % 500  Cutler- ' Bep .. . :
10% 10% 131 13t °68 - 68% 5% 18% 18 500 . Jan 10... 18 Dec 98Y% Nov ]
32 68% Y 5% 3 19 131 30% ;o 91% - .34'May | i
sttt o ,g; LR L ’,’3.,6“,,2 27 D 1 .24% Mar 11 $4% Jaa 28, 11" Nov. g‘;% May ;
51 5% 6% 18% 1 10% 18 27 21 = 100 92 S P at - 10 oy 361, July
12"2 18% ,1;9 B4§’ 1:2{6'/3 26% . 600 Dans cof?sm-"_'!_ llsel}'zg:g' 16 ggz* g:n 8 23,/. ?eug 113~ Jan
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4 18Y%4 18Y, 2134 213 21% 4 54 54% 0% 11 1,500 . Life ers Tobacco 184%; Mar 28 Y Feb 10 Nov 8 Feb
¥ S 22% 3 54V, 52% 53 s 10% 107 10%, 11 1,200 “Liggett & My ; Y, Mar 14 422 b 17 44 66
: 52% . 54%4 Vi 10% % 345 34% 35 g ferred .. /362 62% Fe 43 Och %. Dec
54 B4 103 10% 0% 104 *34%s 34% 814 881, L2 Fre Cup Corp 41% Jan 16 % Feb 3 % Feb S
10%:  10% 333 341, 347 gy 837 89 S : 300 Lily Tulip Cup Wi “47Yz Mar 11 - ©.50% 7 21% 43%
¢ - 88Yy { *186 187 . Locomotive 47 471, Jan 231, Nov Aug
33% 33% 88% 881 88 88 186 186 %3714 39 500 Lima QO e 42V Jan 16 i Jan 9 Dec 120
88l 88k 185% 185%2  *185 - 186% 39 - 39 oL : "1,000  Link Belt Co.___ Co Mar10 30 4. 99 ] y
53%  5& , 0Oil Refining 24 109% Feb .4 51 Jan
185 185 *38 40 e o) #53% 5514 Y. 501 1,900 Lion ic Corp.-—._i- 162% Jan 11 : 5% Dec ik
40 3 *54 55 Yo 50 50% 2 HOLIDAY = . 1, ' Bigua Carnonle:Comp. e, . : ; 0. 18% . 41 Ap
.“gg% 55% 555%'/’ 5551 W " 50 ifli% zg’_’ 45, 33‘/4 ‘2*3 GOOD. FRIDAY™ 7?(_), 3% % preferred _._ %55 e s gg geeg f:; 22!/4 I‘.’Tgx 945 l\gﬁ; §
2 50Y% ¥ 1, 45% 25 = 0P wiin i ; Y Jan 13 - 3 4
o 46% ”32% 32,/;‘ 2 ordi) J%ﬁi% 106 104% 106 5,800 LockheggoAlrcrafE Corp, =N o 0% Mar 1 ;’{,’Z‘ Fob © .‘.3'/* Nov 31 e !
e *103% i % 18% 3900 E oo NG et O ey Apea g A e B Deo, . 3 e i
°104 106 w 18 18l 173 2315 ; 2,200 Lone Star ber. A_____.__Nopa 19% Apr -3 “Jan 20 166 D 320k b i
: . 3 18Y% 181 Y 23Vs . 23 it ! Long Bell Lumbe -_10 hJan 6 172 24% Se L M2Ys
17% 18% 37 231 23% . 23 7L 7Y, 1,400 lard . (P) : CO-.. 100 - 167% Ja 29% Jan 31 5% Oct 3, May
18 o0 / 23Y% 23% 22 4 71 71 183 ; 3,800 . Lorillard , 4t = 6% Jan - 8 b7 4 43% 1
i 18 ! 3 referred __ Nopar = 26% 53 - Fel 20% Nov 08 July
23Y; . 23% 713, T1% n-m 18% 18Y4 ‘19, 191, 20 7% D & El A_ 46V, Jan 16 Y4 Feb 18 ¢ 1 n
7 % 18 g 7 197 2 » i isville Gas . D0 16 26Y 97 .. Del 30% Ja!
7272 173 18V 18 5 19% 197 71 1691 400 Louj Nashville_ .. 18% Jan Mar 27 Sep :
Gow 1% 0w ioh 1oy 1690 16 108" i S 5300  Lowenstein (M) & Soas Tner o o7 Jan 31 % mare % :
Ll T ) i CLEE L ol e S i i R —
Il s e e bt e 3 150 Lakens Siee But o S z
! TV U 87 /4 1, 7 it % 10 »
! “48% 49 34 s *99' 100 183 19n
| *227 23% 100~ 100 100 v |18y T18%
i 100 1023, - T18% 18% 18%: 18%
®18%> 183; .
For footnotes see page 27
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; E : STOCKS * Range for Previous

v Monday LOWTﬁglgngﬂGu S‘\\[&del:g{liys Thursday Friday Sales for - NEW YORK STOCK Range Since January 1 Year 1946 !
Sx}vfi::‘dﬁg M:r {'” ‘Apr. 1 “Apr. 2 Apr, 3 Apr. 4 the Week EXCHANGE Lowest Highest - Lowest Highest ¢
.~ LR ¢ o v Ve - ?

$ per share $ per share § per share $ per share 8 per share $ per share Shares Par $ per share ,’ per share § per share  § per share

& v, 1, #31 381 300 MacAndrews & Forbes —-.......10 34 Mar12 38% Jan - 9 32 Sep 42% May

28! v 37Y% 37 - 38 37% 37 4 %
¥37. 38% e 31% . s 1 s 6% preferred ... 100 140 Jan 13 140 Jan 13 140 Deec 160 Jun
# 158 *145 158 145 158 145 158

Wigsl08 145 3 3 #52Ys - 53 51%  51% i 1,200 Mack Trucks Inc... 43 Jan 2 56% Feb 8 38% Oct 76% Jan
fR odls faa oo ol -5 ;" 5% 35 ' 1,800 35% Apr 3 41%Jan.7  37% Noy 65 May
Diiate - witen ta . e T . kil B9 R iin S P 107% Jan 8 111 Mar28  106% Oct  111% Apr |||

e e e 1%, 13 13% 1314 14 C 100 13° Feb 26 15% Feb -1 12 Sep  x11% Nov ||
o e e e 1w 3 % 19 19v " 600 17%Jan 16 21% Mar 6  16% Sep'  30% May ||,
i 18 e }2% N s o 192 1%, 1% - 3,200 l4fadan 6  17%Jan 30  13% Dec  17% Sep
dbf +Aa% 4 * ’ ' e S 0 Jun 526 Aug

’4% 5%8 “’:’gy 5187/ *4237/ 518 -#4383«4 513 ”433% 5}8 GoggLIE]‘DRAIYDAY 400 9% Mar 15 12:/4 Jag g 528;’/5 Oct égz‘ gpl‘

. i g N Ve 12% Jan 1 14, Feb 1 2% Oct 4 Jan
14y 141 4% 14 514 147, e 144, 3% }gl’{a om0 2?}2’8 e i 32/§Feb . ;6/2 o 2614 May
i+ S B B Gl ol 4 4 400 Maracaibo Oil Exploratio 3% Jan'14 5% Feb 10 3%'Sep 8" Jan

o3l 2% - emA 2% o5% oo m aem o oew 2by - 900  Marathon COrp _orooo.... HaMalt amerear o o ool

< K o I 3 2, ‘
75/5 TV e % Ve 5% %% % e % ) 4,800 Marine Midlahd Corp ........... TVa Mar17 . 8% Feb 1 . 7% Dec ]: :
L7 3/, 3, 3 . 790 Market St Ry ‘6% prior pfd.___100 11% Mar 18 137% Feb 4 11% Oct 20% Jan 4

g, 21l s 2 s Uh He S e 3,100 Marshall Field & Co_....__ Nopar . 29 Jan 22 34% Feb 13 303 Nov 577 Apr :
32% 324 ] aoh At % 110%  ¢110  1l0%) TE e S00 4% % pteferred--__ --100 109 'Jan'20 111  Jan 27 x109 Scp  112% Mar

et b e M. SHO 0 00N, L0 294, .1,400  Martin (Glenn'L) Go. ___1 28%Mar18 34 Jan 6 31 Sep 457 Feb
sowii0u LRk Lok TR TR e ‘1,600  Martin-Parry Carp.. -Nopar  14%Jan 16 21%; Feb 11  12% Oct = 305 Jun
19 19, Laoe 18:/8 ‘1!3 @ 5§ - 52‘4 52 “51%, 5214 400  Masonite Corp.... -Nopar ' 51% Mar 25 63% Jan 2 48 - Sep 75 i Apr
53% . 53% n53 :5331/2 ég 30 0‘291/2 30 30 30 : . 300  Master Elec Co...._ ——-=-=l” 29" Mar 18 35% Jan 6 27% Oct 4833 May
30 a0 LI > gyl fgsg @00 s 29 29 1,400  Mathieson Alkali Wks_______Nopar  27% Mar1l 33 Jan 10  24% Sep.  33% May
il L L I e L BT RO 186 ; ~— 1% preferred_.... 100 188 Mariz 190 Jem23 195 Jan  204% Nov [

T SN R e R 45% 5% 5% 489 2100  May Dept Stores -5 44 Marls 9% Feb 8 sy Nov 70 Mey I

L 3% 457 s iy v o A - %180 $3.75 preferred. _No par-~ 103% Jan 20 los/Feb 25 103 Dec  ll2pMay ]

4 “95 1 ¢ agg y : : $3.40 cum pfd.. -No par 94 Jan 2  97% Maril  93% Dec {

O o5 | agp Do NEB -GGl TeMIe ST 0. S5l © 600 Maytag Cooo . Nopar 10 Jan13 12 Feb 8 9V oct . 17 Jun |||
102 107% . L W 108 i 0% 1 200 §3 preferred. -Nopar 46 Jan' 25 50 Jan 4 45V Sep 55 May T
“45% a7 a1 an 4T 4TY, MGy 4T 467 47y, preferred-.....-__ - ] Sope s bac ey

"110‘/; 1113 6110‘ 112 110 - 112 *110 112 *110 11? ' s $6 1st cum preferred......Nopar 108% Mar20 113 Jan 4 111 o a
A i 4451 ¥ 4% 45 500  McCall COrp_—._. 415% Mar14  48%Jan 23 42  Sep pr ]
S o T W % 4% sy 900  McCrory Stores Gorp. 26% Jan 7  33% Feb 31 25 Oct . 43 May ||
128% .30 9% 29% Vb iy 0T 107V - - *1051, 107, 20 3% % conv preferred.. 101 Jap 15 107% Feb 7  102% Dec 122 Apr ]

e - g MTA alk Tl - Wi S ol 1400  McGraw Plectric Co.. 1 '35 Marl4 39 Jan20 30 Sep . 46%May - |f!
36Y2736 8% 31 : »:6u 33/2 | «gs'fl 233/2 cbql/ 284 ' - 500  McGraw-Hill Pub Co.......No par 21Y% Jan. 13 32 : Feb 1 23% Sep 48%2 Apr i
28Ys 28Y% 28 28 L FeTY2 28% 28%4 a 2 /4 ; 563’ Fb 8 42" Sep 69 Jan !

Yo 52V, *51% 52 51 51% S1Y; 52 =51 52 1,300  McIntyre Porcupine Mines....._.... 5 50% Jan 14 Y4 Fel < 56% Jun |
S0 307, 28L qol i S i s1o9% 100t ‘ M i N 105 Jam 3 108% b 20 13" bev reemar ]!
: % ® wiez 4 preferre an s i
*103% 105%  “104 105 104 105% 103% 105%  *103% 105 \ praa B on et j
P g 3% 000 McLellan Stores Co-eeeeeeeo__ 1 21%2 Mar 15 25% Fel 20 0 §
23% 23% 23% 24% 24% 24, 237 24 23% 24 e 2 Sebul ;
b 231 ‘ 700  McQuay-Norris Mfg CO_meee———__ 10 28 Jan 14 31% Fe 2 p
#28%, 30 8% 29% 28k 29 228, 29V, 28% 233, T mhrae HoD. saoim i
o10808 1030 102% 1080 108" ag 1030 1030 - 100 10374 - R “‘*‘?2%“;5&;;;;&:::" 1) 1095 Mar 12 1051, Feb 11 103 8ep 1073 ﬁﬂg ]
Tidemin 8 ; : ‘ 200 4% 2nd preferred -~<50 46 Marl7 50 Feb 5  43% Oc A i
s47 48, “47Ys 48V 48Y, 48Ye 481 50 #48Ys 49 o . — % J 2014 Oct 2634 Nov {
/e 5 E 2,200  Melville Shoe* Corp. 1 21% Mar 15 25% Jan 7 4 Oc i
22Y, 221 22% 22% 22 225 22 2% 22 221 _ ¢ Baiacg  Bwdwm h dieOnt e
20% 32‘.‘;‘* "k 2335“ 333//“ &k - nﬁg%aﬁz% ! - gl Mfsn-ygelcogg 1§tﬂ§r)e'é§;€&_ 50 50/%iMar2l 73 Febh 8 61 Nov  105% Jun !
%60 A 2 2 621 . 4 S Mar 17 61% Mar10 .. _._ Ty s }
y 2611, =G 65 s Preferred called oo 58% Ma 8 !
f °§ié"/a ‘133 flsé"/s ?2% °?§v§§ ?3 Eli}ia/j ?2% °1%% 17 [ o 1,700 Mercangle ?tox:lgs Co gtd_ _go par ;?% ﬁ:i gg igzs gaag 2g ;g://; é):g ggz«; JAl!lJ.‘;" il
s i 1,000 Merch & Min Trans Co 0 par 1 o
| w43 431, 437 43 “43% 441, 43%  43% 43% 43k } z : a2 e kK .
i : 5§ \ 1,100  Merck & Co Inc 1 52% Mar 2 65% Jan ¢ '
55 55 55 55 55% 56 54l 54%; 54Y, 5474 ) e T 3 - DL S B 8. WM ;
b "100% 1211/ “22:/'2 12% "1221//“ 1251/ "123?,'“ 12§ i “12%: 12;:/2 . 800 Mess?t:fo Lf;‘;‘}ﬁn‘;“‘g;ff"_‘ ?10{2 Mar 1l 47% Jag 30 39% gct ; 1%:7 -;1;3 i
' » 4 V2 2 2 2 . H ov 2 3
| el08 1000 108 100 “108 108% 108 108 “107% 108% 10 Metropolitan Edison’ . _ 105 Jan 6 110 Feb 17 lz:V a i
| 3 Y 3 4 y 5,500 Miami Copper. ---8  13% Jan 18 18% Mar 5 s Oc / it
: ‘llig;é :13;’/5 ?321/2 %g:"//: :lig?/g 3272 135‘:/4 Zliga/: :ligzi ;23{: 12,700 Mldi-coctl:tix:entPPesroI:um____&.__lo gs‘{z}\ggr ;.é 3&;1/ %‘%g ;i :3;;% §gg ‘ég 1/: I‘gg i
! . ; 5 600  Midland Steel Products_...._No par % b . g
[ eyagth: 3TV mhh S el T 30 T 10 8% cum 1st preferred. 100 149 Jan 10 156 Mar'6 140 Oct ‘173 Juy ||!
[ e P Now D 1E, I I MG I 0 M o L Woipar 1% Mar12 1#%Jan 4  10% Nov  .14% Dec |l
T T M lawdMe 1w tun oumt olaN D% g 0 ML RS A e mar | W13 i %, gwot oz |
#10% 11 % A 8 By a 11% pote - 1,500 Minn-Honeywell Regulator... 55%2 Mar 24 66% Jan ok 8 9 B
‘Ho5T% B7% o *BeY 57% 571 = 5Tl % 56 Sk BTWuiey B, . ‘ 110 Mar20  114% Feb 55 - 103% Dee | 1199 duty
e a2 Bt R0, E etk MO, Y T 2300 Minn Min ok Mg o _A sLpMar'7  59% Jan 1 43:73"{ sewtey ||
3 53% ve i e 1070 i gy ilenia 1 X 3,000 Minn Moline: Power Impl 0 | 9% Jan 2 12%2 Febh | 2 Oct 8 b4
10% 11 10% 10% 10% 10% 10% 107 10% ~ 10% i . , T TNGpar. 104. Jan:13 - 115% Feb 10..-100. Bep 129 Mar i
i 113% 11334 *113% 114 113% 113:/2 %113 114:/2 113’3/2 11:‘13;“:{4 i . 3}_)%% Mitgigg I();fﬁ!;ff‘_’ e danild Sl Tan 00 .80 445 May ;
34z 04 i S B 6r A 3700 Mp-Kan-Texas RR. BaMarly 8 e 3 5Ok 1t gan ]
i A 0 i 3 o 20% 20%  20% : , 4,000 79 preferred serios A. 1o%dan 13 2% Feb 7197 Ot 52 dam ]
#20% 20% 20 - . 20% 20 20%2 20% 2 1tz Vs 8 00 41 Apr 3 5114 Jan 2 42  Dec n [1, |
2 *41s 2 i an (1 '
“41%, 429 411, 42V, 41% 41% 41 41% a4l L 600 %I Sinln g 4, Do 235 July i
Coos11Y, 119 1% 11% éw 1 Al 10 1 1y ! 800 1 S S 28:;2 Dic 35 Aor !
30° 30 30 30 A 30% : : Feb '3 - 437% Sep |
S S S S g 5 e T W e ¢ 00 Miaes ‘%r‘é}f,’}‘é?‘s&‘iez"“x"’_‘}é‘;;a‘i 35 Mar1l 198 Feh 4 11174 Sep 15% aun ||

AT o122 Ml 122'1/ ﬁlég:? 1?,;'/‘ 1;%:/2 1%3 = 1;3/2 1;%://2 8,100 Montgomery Ward & Co..._Nopar  55% Jan 16 64% Feb 8 57% Dec 104% May !

58% 581 58Y:  58% 2 Yo 2 y i

: 30% Apr i

y aore-McCormack Llnes Inc....10 - 20%Jan "3 27% Apr 2 20 ' Nov ‘

26%, 27 26% 26% 26%  26% 2. 2% 2Th g;:;z 3700 Ms%rsoMcu ormack | Gmilens Whaee 3 0Ty G l

“54% 56% . *54% 56%  *54% 56% 81 81 3% 1% o M B 4 Jam 15 54 Mural 40 Nov g6, dan . |/

| %53% 54 53%. 53% 54 54 Sw ey 9w B ; 1400 Motor Products Corp. 1o Jan 13 24Feb T . 18%Oct  34%Jan |,

Poo21% 21% gl e - . 200 21 . 2l sl - 331, 00  Motor. Wheel Corp-.. .- 21%Jan 16 = 27%Feb 3 . 19 Oct _ i

P 2 24%, 24% 3% 2% . M3 2% N8 0. 2304 20% Feb 24 25 Marg8 . . - | iem o= ]y
R T 235 23% 1300  Mueller Brass Co new ... 1 % P 551 Jun

4237%  24%, 2416, 204 . i - I 1,000 Mullins Mfg Co class B_ sk GASCdamAg. atPebdn . A0 g U K :
18% 183 Va a 4 4 % 1074 *106% 107% 10 87 prefeeq . 5 Nopar 104 ar an’

Niga 1074 #106% 107Y 107 107 #105% 1074  *106% 107% Gég M‘?gsl]r:lrge‘igrredmc“" D £ 1 sz 3L, Lo w8 (AT 2744 Avg - ||
213 1314 13% 137 i3% 13% 13% 139 139 139 : 36 Apr. 1 40% Feb 10  32% Ot 49 May ]
3% 3714 M 3re 36 36% 36% 37 36% 36 . _ﬂgg M‘;gzl,‘]z’ g!r)ef(grg SO 108 Mar26 112 Jan 39 108%.Jun ©  114% dJan g

€109 111 *100 . 11t £100 110 o) e 108, 1o 3300 Murray Corp of America 11% Jan 3 15% Feb 11 9% Oct 22-. sdan ‘
13% . 13% 13% 14 i34 134 ot i '200 4% preferred.... ... 5 gTAJim 3 ehFerls s Nov S Fe |
“40 42 40 42 “40 41, b 40% 2 Bros.—. Nopar 54 Jan 6 56 .Jan 2 i
547 56 55 55 54% 56 55 56 %55 56% , I e (FE) & b e !

5 i

‘ } : y |

] \ . STlNCKS‘ ! Rang{e !orlgizvlous |

LOW AND HIGH SALE PRICES ML Range Since January 1 ear |

Saturday Monday Tuesday Weaacey o Abed . e Week N N EXCRANGE K " Lowest Rshesk" . .y lawem mgh;“ |
Mk g il s $ pr’-l;"e $ eg s.hare "Shares ¥ Par $ per share § per share $§ per share Sp?;/s ;;‘i

$ per share $ per share $ per share $ per share vers » 0 Nath-ReIniator  Corpisco b o8 1815:0605-8 . Tos, Pab, - 7 13 ' Ock 25% I

17 17y 16% 17% 16% 17% 16% 1Y% 16% - 174 2o Nashville (Chatt & 8t Louls_.__.100 249 Mar21 - 29% Feb 13 23  Oct 52%2 Jan !

%35 96" %5 26 °z4% 25%  24% 28 2% 25 §00  National Acme Co ~21 21%Jen 18 . 30 Jan 6 27 Sep 1% May ]!

#2915 2934 291, 29V, 28% ' 28% *28% 29 ¥ 23://“ '28‘,/ 10 ggg N:;13§:1 Aclrunan e 1 13. Jan:16 = 16%Jan @ ig% zg:v 33-://:1\'3'; :
ke, }g, BZZ ﬁu ﬁ'g//‘ ;?;7 {Z’/" E-i/; i‘L - '1,900 Nat Automo;:l\t;f Ficbres Inc_-----g }}%:’1:: ;{:5’ :1“4;% ggg 2'{ TP 387 Jom !
“12% 12V, 12V 121 Ya Va b 151, 153/‘, . ¢ " 2’300 National Aviation TP e 3 ¥ Fob 24 209 Oct 345, Apr |
*14% 15 147%  15% 15 15% 15% 16 w4 s ‘' _100° National Battery Co..__.___ 24 Jan 13 29% Fe ! 373 May
597V, 28V 27 21V #27 . 28% 21k a8 B L it IR © 74,800  National Biscuit Co common--_-m‘ 27 Jan 13 34% FReb.15 - 25% Oct ot AT |
31% 31% ' 31% 31% . ©°30% 3L - B0%:3xls 1 3003 1 % preferred e B0 PR Lo Sty o St el |

¥ 5, £ 2 ks . -

(BLS IS Bl aas 1804190 ; | V1811411801, . #16L % a4 ... ZZ_. Nat Bond.& Share Corp....No par hAden 3 13%ren 7 o Nov 21w |
$2315 24 %2310 24 °23'/? d3;‘/4 233/2 247- 115 <115 - y 2,500  National Can Corp:-- 11% Jan 133 41_’/4 R 31 Nov 45% Jan !
12 12V 115 12% v 11% 11.(’/.. 111/4 11_’/8 bt ,/” 41“",’ { . 7,000 - Nat .Cash Register.. 34 .}\x;n L ; 147/!11&“ % 13 oct 24% Aug i
40% - 4113 41 g;{z g ié Y g/z %_/a T - - 5,100 ngicitg Lénest Iinc.". ~3}22% .mzf 1; 407 Feb 13 24 Feb 383 Dec i
124 1214 12 ... 121 39y ‘ e T ! 5400 - National - Container:_ ; 23 Aug |

E gt o S0y - 3G s dilen o d0Rb AN SOl P 700  National Cylinder Gas Go-ooocd 1% Mar 17 38 gen 3 30 Sen  Asw am |l

15%. 15% 16% 15%  15% 16% Ao 19% A et © . 320 Nat Danry Produeis.......Nopir 80 Jm33 38 Jan's 3o S d5u Aw ||

| 320 329 32% 32% 32% 32% g LR L -t . 700 National.Dept Stores” ________5. 1g%Jan 13 - B bl e R SR R

M HT% 17 . 17% . 1T 1717 17. AT o1 a1y, , 51,900  National Distillers Products . No par - 173%Jan 18 - 22%

‘ 227, D0ik [ 21% . 224 21 . 21% - 21% 21% . a . rat & Stamping.__...Nopar: 37% Jan 23 . 42 Feb 19  31% Noy 67% Jan

: 4 ¢ 100 at  Enam: AMpPiNg.. ... oo 8T iy 6% Oct ~  33Vs Jun !

‘38l 393, . . 138% 40 38k 40 R . e T IR A oo i et A o DR L S TR L B S SRR b |

22% . 22% 22 - 22% . i1% 22 N : CoLLa0 8450, conv prefersed_Nopar 103 Max o 27 Se 40% Apr ]!

: 04 104 104 #103%2:105 ; 297% Apr 1 35Y%Jan 9 P :

*103% 104 #103% 104 104 104 ases Il 4300 National. Lead. Co 8 @ 189%Jan 30 178 Dec 207 July i
30% 30% 307 30% - -.20% 30% eyt L : 20 7% preferred ‘A S L B s LR L R |

*185 188 185 185 4182 185 185185 153 153 ° 270 6% preferred B_..... -100 180, . Mar 20.. 167 reTie 6% Nov 107 Aug i

¥150% 152 151 151% - 151% 152 ° i i N ‘ 3,100 . National.Linen Service Gorpo .. e e i L 900 Oc 41% Feb v

% 1% 7% - 1% A7 2 ' gam-a4 23 23% . HOLIDAY 1700 ° Nat Mall & Sv1 Cast Co_....Nogar 33 Marll 28 Jin3l 204 Oct  dide Feb
2%, 24y . s24. 24% . 24 24 23U : GOOD FRIDAY 100 - Natiorial Ofl Products: GO .- gL Jon30: = BRYe dn i L D
250,51 60% 025 B0y 5 moll o Tiw Tismc . T1w 1% : 14,800  National Pover & Lt ex distribution - 1% Jan B g AR o s WA Bhig duty
1% 15, 1% 1% 1% 1% 1 1% 821, * g3, © . 2,000 National Steel COFP--amecmmmm-- 25 gg,’/z ‘I{;aflr 25 281 Jan 10 25% Dec 38 . Apr
84 gavp *g4 8aY, 83 83% (S B3, 11 BEN - °:600  National Sugar Ref Co______No par B A e 0 e 95 Jan
26%  26% 25%. 26 25% - 26% LB R e 4 : S e L e S i e ol U A R T el 32 Jan
14% 1414 13% . 14% 13% 13% g R L © - L1007 82 conv prefersed s Pa%. Jem 18 | 89 Nov. - 106¥% Mar
ek 11 1601800 . A6% AT e ohe, “aeEigl : 330 skt pIelennec 34 Jan 13 207 Jan 24  21% Oct  42% May
$88% 90 90 © 90% e . 01 i Hipkdi 4 7 o 1100 National Tea Co.... 8% Jn 20 113 Feb 10 14% Nov . 2414 May
*26% 28 *26% 28 *26% 27 *27 21% $ 21 8 . 1,200+ - Nat: Vulcanized Fibre Cooooo--oo1-  15Y Jan 3 127 Feb 13 10Vs Sep 15  Feb i
1616 16 16 16 16 15% 16, 1594 20 S0 U800 NatOMas COamimmam-vo-aNO Par . . 11%.Jan 347 Feb 17 18% Oct  32% Jan ||
; 12712, si1m; 12, 12 a2, 120 13% ©tlate 2% 1,300  Nehi. Corp._.... B e L e 22 Sep :
*22Y4 . 293 22Vy 221 22 .22V 220 .22 edlias 220 = i 400  Neisner Bros Inc._. 16% Jan Jan 16 104 Dec 109% Aug i
173 18 *17% 17% 17% 17V 17: 517 6% dT%8 0 _I_ . 4%% conv serla 105 Feb 13. 106% Jan :
“105% 107% . #105%107% - | *105% 10T%: © *#105%.107%* ~*105% 107% :
For fcotnotes see page 27 ;
P
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. : ' ! ; N Ew YORK STOCK RECORD Range tor Previous
~, ) ’ : S Range Since January 1 ; fear IM% ehest
NEW YORK STOCK Lowest Highest Lowes ghes
LOW AND HIGH SALE FRICRS Thuisdsy Friday Sl ter EXCHANGE Par.  Spershare  Spershare & pershare  § persnore
d Tuesday - Wedn .3 | Apr.4 ' 38 Feb 13 . - 25% Nov 43% May
sntnrd:‘ly ‘ﬁ':r.?l Apr. 1 Apr. 2 Apr $ per share Shares (J J) common.No par 31% Jan ig 106  Maril . 103%4 Noy 110% May
Mar. 29 $ per share $ per share § per share 700 - Newberry C?erred __________ -100  102% -ﬁgr 23 ° 108%Jan 7 106 - Deo 113 Oct
st S Lo LI kg 0 B i B A e n 1% O ah P 100 % Mari0. a0k Jan '3 30%: 0ok ", (50." dor ;
‘ 35% 36 35 3 . »104% 108%  *104 105% 104% 6 ont Mining’ COIPacacmmmmm-n 1 26%Jan 14 32%Feb 7 ~ 2 ep 1 -
8 %1043 105% *104% 105% #1067 108 2107 108 107 107’ ; 300 Nevm:)rt INAUSEIIeS e ~10 98% Mar 24 102  Feb 3 95% Oct 109;/- Jun s
o 106% 106% - -*106% 108 39% 39% 39% :39% 39 | 40% B D Drctereds e 18% Jan 13 21% Feb 4 1814 Nov 34% Apr
397 40 S e N R L ok 29 29% 565 Newsrt News Bhip & Dry Dock...d - 40 Mar26  46% Feb 10 361 Oct 69% Jan
©29Y, 291, 29%  29% 93 100 'a99 100 =09 100T 2,500 Newpiomrk Air’ Brake....-.-No par 16  Jan 13 223 Feb 8 13% Oct 35% Jan
*98% 100 T 1% 19% 19% 19 de% % T New York Cenbral.orsconis YO0 3 Mar1d 37 den 3 2o ees o May
19% 19% 19/ A9% a1 a1 0% 42 7% 1% GOOD FRIDAY 13300 New Ohio & 86 Louls 00Lwurr 10, 20, HAR1R 13T 00/ 21 0 28 ep | 135 Jgun
1 41y 41y, *40 Y4 42_’ % 11% 1% 17% 17% 17% 900 N Y% referred series A_.o-----100 16 Apr 3 20% Feb 4 16% Dec 37% Feh
iy 17Y% . 177 17% 17% 20, 291, 29% @ 29% 29 29,}, 8 cft Orinibus Corp... 22 Jan 13 ' 25Y Feb 19 21% Oct 41% May
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GHIE mpewt mii, cmim, cmid 0 R G TR AR RO ¢ B aum
i:81%:32/4 1% Aot ; it ik e U S 130 5%% conv preferred-_____._.100 x109 Mar18 124 Jan 28  105% Sep 139 Jom
11 111 *110% 112%  *110% 112, ' 110% 111 *110% 111% "1 : PR gdan 05k Sep: . 130 dan
: ! 0 Reynolds Spring _....___________1 1254 Jan 16 16% Feb 7 B v
Haerad 1352 1218 *13t 13% A 133/2 133A : ig Reynolds (R J) Tob class B 10 39% Mar 14 443 Feb 4 36Y4 Sep 467 *Jun
40%  40% 40%4. 40% 40%  407% 40% 41 40% 40% ‘ 3,100 % e ] Feb -4 17 36% Bep S
SR i R R 300, . Preforced S00% sorles -0y Ll aand 80 (Reb 3 " & Nov 1084, Fob
354 (3 2 -Jun
e ek e e B e e B O W
1 8 . 4
Apnt el el ol sl b R g BTNt nomd a0 Rl KW
7 10 10 4 s A 97 ) : 3 Oct 30% Jun
SplE G G U R TG Mk s wsn B
%501, 3 /a i _ : v o
'ggv/f i 'gs!ﬁ 24 22% 23% +22% 23% 22% - 227 300 Ruppert, JACOD ooeeoeoeeeeee 8 22% Mar20  26% Feb 21 21% Oct
OW AND HIGH § ; : : : Rangs 16F Prbilos
: Low HIGH SALE PRICES G STOCKS . . ‘ : el _
i ‘ 1ddy - . - Sales tor NEW YORK STOCK ** Range 8ince January . 4r
Baturdof Menar e vy i pipd K;r;‘ o Week EXCHANGE Lowest . Highes Lowest Ighest
coAn ¥ s Ay ; ! ‘ : : er share
s share 8 per share 8 per share - &'per share $-per share 8 per share . Shares Par & per share $§ per share § per share $p :
peranare; 2 ) % 513 8t Joseph Lead 10 48% Jan 15 5% Jan 2 45 . Sep 64 - May
G P IRGLS LR A S i 8000 Bt Lgan F Ry Co com vtc...Nopar 7Ty Mar28 ~ 124 Jan 2  11% Deo . 12% Des
7 8 4 (] ! A ed : o
o Siaw miak oadlad st 4 R amemett ool sl i mipe noe
a3 ian gLl e ® Ta 1123 ] 1 10 5% preferred ______________100 112 Jan 9 114% Mar 4  110% Sep - Mar
113 113 112% 113 *112% 113 *112% 112% 2% 1121 Tk el Mar1d i1 Fobi 9% Nov 18 .dan
: ge Arms COrp oo ....B 9% Mar eh 8
19% 10 L DY 0% Syl 91A 93/" ; 9‘/5 93/& : 32,600 . - Schenle; \ A 3 % Jan 2 53 Nov 100 Aug
y Distillers Corp.....--1.75 35% Apr 55%
49 £0% 3604 a0% Tt ke s 361/8 Y Scott Paper Co No par 41 Mar 14 49% Jan. 7 42  Oct 61 . July
b 7 427 ' 427% 429, 421, 42Y 42% 41% 42, 800 P TR ; 100 Dec. 110% Jun
g 0GR el BRD Ran 520 coovil Ay Ch S5E S LIS Spen h Moilm & Mm Dee o g
asan. 2000 e o0 Igon;//‘ 1223’ ‘“:)l%l/z 1?1%? :u;(()i’/2 11;%31//4 lggg Bg::nton g:lecmco. (The) ? 5 153‘/4 Mar14 - 18% Jan 20 i ol
3 35 6 8 8 3 - - ‘ 552 RS R A
33 Bn o sosn BT eaa Bom  eigw d9i  eow re —- | 3.35% cum pfd— {00  95% Mari3  98% Mar 3 g
ar y 17% Se 4. Jan
;y e omooww o omoma @k o it Bl Los e N i s T S
S ok L S 3 M 4300 Beaboard Oll Co of Del.—-Nopar 3. Mars % Apt 5 23 Ok 39% App
R i s TRl A A LTDAY T2 Beagrave Gorp ok oor B T Bt 3 Sl Nov, © 17%-ped
2T - 8l oLl 5 8L oih % 361 % 36% GOOD FRIDAY = 10300  Sears Roebuok & Gorr 34% Marll 39 Jan 2 4 Nov
e Rk ] RO U S S L R 1,200  Seeger Refrigerator Co A% Jan 2 16%Feb 8  10% Nov  23% May
13%::13% PRt srie O ol 8 ol e " 20400 Seiberling Rubber Co 13% Jan 16 ' 16% Feb 11 13% Nov - 22% July
i 14 14% 14% 13% 13% 13%. 131 2 g i ot e oot 215 Jan
gt g g R R B W B R0 b peetare e 107 Mar12 110 Jan 7 105" Deo  113% May
*108% 109 +108% 109 109 109 *#108% 109 109 - 109 _ .50 p - e i
: 3, 25 .Jan s Oc
*22% 23 22% 23 23 2 B g Ll dt 1,300, Bharon Steat. o 39" anls 3o Teb 13 B 3% Muy
33% :33% 334 a3% J a 3% 249 ’300  Sharpe & Dohme ~Nopar 24 Marll 33%Jan 6 a A
*241 25 *24% 25, 24% 24% - : L G H e 91% May
.33% g:lwa .§§ gi w18 81 80% B80% %80 . 85 : ; © 200 Bhs:;.tsokco(npvm%?feaier A--_:‘Igg ;:; '{%32 g::r;?. gf% Feb 18~ 17% Sep 26% “Apr
*18%  19% 18% 18%  *18% 19 9. 19 18% 18% . 400 Shattuck. (P! o ST o
; ; ; 1 18 Feb 5 e] so. === Y T
Jishe 18% 0 MRV 8% A8 dBle o SR JR% . MBY%- 10% 000 e U e T oI5 26 Marll 0% 6 3% Feb &% Jum
o 27’3'7 2;33 2;"’;2 2352 2;% 2’3"//: 2;32 : Zl-“g » 3,400 ' Sheraton Corp of America. .- _...1 7Y% Mar ;% 69;7 Ee"; lg g% g:g g 1”: Peg
8 g ) i . . 3 Ya . 5V ; 500 Bilver King Coalition Mines_._.._5 - 5% Mar /4 F'el _ 567 Jun
s5 1 51 51 5% 51, 5% 5% 5% . /4 . Nogar aa Tan'16 41 Jan 7 33 Nov
e gt e gl g Smmwewrme iy & ama Bk Bl S
*45 Al *45% 48 4 % i 15% 151 J 13,300 -Nopar  15% Mar 12 an J 85% Jun
154 1'15%, 15%  15% 15% 15% 15%  15% 8: ;1013 8005 Bkelly- Ol Cosmty o 15 65 Marls.  72%% Jan 7 54 Jan ;
*0% | 2% 0% 70% 4Tl 12 i ity L 000 - Bl et Gieel b Tron ae i ae Ll Al e 274 Feb
16% 17 L bR e T R L e R T 460 $1.20 preferred __________Nopar . 21% Mar 30 2%Jan2d 21 Bep i Apr
®22 . 1991 22 22 *22 B AR 4D R A 1y e S e (RO Gt a0 ? 10 48 Jan 1 58 el
‘29% ‘éi‘/‘ "3 53 -;g govz %2;‘ §§ aﬁ:f; 32% ol 338 23%22 ((2) 3: Bc:)‘;l? Carpet Co--_20.  34% anr 2g : 18?;/ g;g 2,:; gg% g:: lgg‘/' “#ﬁ;
351 35 5 & : ; F 100 98 - Apr 4
.ggvz Eggv’ .gg% e ‘9337 335’ -33:/ ?;?.% :gg% gg’/a égg Bniia%&cgzogﬂ%‘:ewrlter.lvo par 30 Mar26 35%Jan 6 29% Bep 48 . May
*30, /131 T 30% 30% 30% /a 3 ; ; peitnd
o : 3 15% Jan 7 13% Oct /
o bk o uw o oweoun o IR PEaamoohe i sy g osied s
4% |1 4% 4% 4% 4% 4l 41/2 4]//4 ; '7‘/2 ,7{/4 1,300 = South Carolina E & G Co..... 7Y Mar 28 8% Jan 9 ky Deeg 53 Nov
MV 1% T 1% T 1% T o : 300 5% preferred ... 50  51% Jan 24 . 54 Feb 21 Y g
) *53 54%e *53 54 53 53 tas bl 531' Y 1,300 = Boutheastern Greyhound Lines 18Y%; Apr 3 22% Jan. -7 20% Dec 5 a/‘ Fob
18% 18% 181 18% 18% 18% 18% 18% 18% 18% e f e, Grejhound | ;O MAMust  Goodanig  dA s o
*47Y, 48" 47%  47% 47% 473 4 47% - 4T 4T 200 ity Borto Ricy, Sug TR SR LR ey Ll 33 May
*164 166 . 1 464-. 166, 8162, . 1660 . 162 160 e . 2,800  Bouthern California Edis 8 33 Jan 30 30%Jan T 30 Bep  39%July
*33 331 323% 33% 33% 33% 33% 3¢ 32/“ %1/4 1,100  Southern Natural Gas Co.....7.60 ~24%Jan 8 . 28 Frb 4 §§? ‘c’fc'@ 7 Ty
*26 - 26% 25% .26 26 = 26% 26 512008 109 419, - 11,400  Southern Pacific Co_....._.Nopar' 39% Jan 16 - 47% Feb 8 38% Oot .
40%; 1 407% 40% 407 40%s " 40%> 40% . 41% 407 4,600 Bouthern Railway ... o-Nopar: 40 . Mar25: ‘' 50% Jan 2 1 S T
40% 417, 40% 41% 40% 407 s s Al S0 700 5% non-cum preferred ©oUGTY Mardd: L1 Feb § - S4% Oct 96 Feb
\ 69% 69% 68% 68% 68%. 68% Ll oy L e ——-- - Mobile & Ohlo stk tr ctfs___.100"//177+ Jans23:7« 7% Jan 21 % Nov - 30% Apr
*6 83 *76 83 *76 83 ol OV = ’ 300 Spalding (A G) & Bros Inc_.-__—-1~——~17% Mar 11 - 20% Feb -4 16
! *18  18% *18% 18% *18% " 18% 18% 18% 18 18% : — - ‘ —
) For fostnotes see page 27
'
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3 RECORD Range for Previous
| RK STOCK REC f
i KS Since January 1
il T \ i"f)%(i{ STOCK xmxsz Highest Lowest Highest
b e ; 1day Sales for NE“;:XCHANGE $ per.share = 8 per share '§ per share - $ per share
b, LOW AND HIGH SALE PRICE: “Tharsday Avd the Week Per. S dan 13 7% Feb ‘g 5% Qct - 1% Jm
il . ; . : Y A y ‘ v
e Satardav L l;;ndaz!l T:;’:aly Apr. 2 G p::) :h:ré $ per share_ sz;a;g; Bparks Withington — . --.-. _No IJG; “V lfﬁ: 21'; ;g;’: g:g‘ 1;. . ;;y'. ng . 104 J,ﬁ;
] Mar, 20 ar. $'pershare . 8 per share . % "800 Spear & Co. T 93% Ja! E7 55% Jan 37 > 8ep . Dec
L3N $ per share _17’ A 3 . 63 6% o $5.50 preferred P 47 'Jan 7y Feb. 25 18% Dec: 40% Jan
il 6% 6% 6% e e 1100  Bpencer Eellogg & O 3 IBRARE 3. AThFeb 1. e Nov, . 30% Apr
| e 8 ERECC G MG mm dE B
; 54 { 52% - 21¥, J 6,900 P ferred-—-— o 7 rl4.. 18% Fe i
. *89% 97 8% 3 52% 53 a 217 20% " 21% g v $4.50 prefer. 5. 14% Ma 31, Feb 55  May ;
# iaa ggﬁ/ 23112 ggn/: 202‘//8 ﬁ://" il’;ﬁ gsy; lg;@ slzg l/‘ i 2i13%8 sqﬁgl‘}e ]; = & Sons common...__1 37://2 .IIVI ™ z.l’g 1?31}2 g:ﬂ 112 1(3)7’/: Oct. 116  Mar i
i 205 8 15 137% 13%, 2 813 82 . 81% i ] » Squibb . (E R) No par ~ 109% Ja. 7Y, Jan . € 34% Nov 55  May i
| 133 137 lfls‘ i 81% £2 82 165' 17V 16% 17% 400 $4 preferred oo-oaccman-- No par 33% Mar 14 31% 98% Dec: 99% Dec i
i 5 Y 2 el 1% Jan 13 4 it
81% 81% 8172 173% 16% 17 e381. 39%4 - #38ls 40 160 tandard Brands. Inc. ar 98 Mar25 10
\ S alon . dan e '34% B L DreTrred i MDD 28% Jan 16 . 36%Jan’ 2 20% ot
* 1 1 2 3 Ya . - 28% J¢ c
R | Reyord tr kol bl s e S (G0t 1001 9100  Standard G & E Co 84 prel.Nopar . 18 Jam 13 14% Feb 18 707 Oct tigle A
it o 33% 33% 299 100% *99 4 ) 500 $6 prior preferred.._.-.-- 10 an 8 Feb 10 42% Feb 59% Aug
it 99 100% 2 % 30 30%  29% 30% 50038 rior prererred 50% Mar 11 5 37 Feb .  49% May .
Ay : ; 108 600 $7 p 8 42 Feb 1
i ] Yian S a0 1079 e AN T e L o e R Mar AT 9K Ton 8 o1% Ney 8% May
o 109% 108% 107 s g e TR Tsan 00D FRIDAY 10500 B ard Oll ot Wew Jersey- o %9%Jan 3 29 Jan Ay Samnl M 108% a
i 116%2 537 541 54% vy 40% G 11,800  Stan hiozaiciiizt 6 105 Jan
i *117% 120 543, 553 537% 4 201, 41 40% %) ' ;. Standard Oil of Ohio... 100 ©101% Jan Feb 11 11" Oct 25 Feb
| 55% 55% e 405 40% '40% . . 401k 66% 67% 7,300 eferied ser.es A-- 12% Jan 13 . 17% N 56 Jun
i A - 40% xd 67%  67% 1 0 3% %  pr o 49 Feb 7  37% Nov,
{ 40% 40% 40.,/“ 67V, 667  67%2 Y . 26% 2612 v Steel Soring .. 44 Jan 2 53% Jun
1 : ) 2 61 267 7 ; 700 . - Standard 43% Mar 3 37 . Sep
i 667 67Ys 663’9 253? 264 267/,3 54;;. 1043 #103 1047 1, 4% conv preferred ... 39 Jan 13 2 ‘g 16% Oct 26% Aug
26% 21 0974 107 .- *103  104% 1043 5%  14% 15 300  Startett Co (The) L § - o -l EE R May
i o T Mt e LR o T v aom ead . ag © 300 Sta Stores Inc__ Marl4 49 Jan z 109% Au
Sterchi Bros 5 41 8 4% Mar 5 102% Oct g
j 1544, LNy, B Ye O T ikl 157 4201 eal% 42% 3000  Steniing Drug Inc common 00 102 Marl4 104% 13% Oct . 26% May
45 46 29 421 alth 41th . 42 . 1% 17 1% 3,000 3% 9% preferred 0 6% Jan 13 19% Feb 7 2014 Dec 39% May
(I *42Y, 42% e . e 2tk 1 44 adip === rner Corp _- 18% Apr 1 24% Jan 4 A 23 Feh
o 17% 17% 45 44% 45 104% 1,500 Stewart-Wa 2 21%Jan 3 21 Jan
L 17 .. 17% 3, 46 . 45 +103  104%  *103 12 ' : Stokley-Van Camp. Inc_ 20 Feb 13 * Feb 3. 14% Oct 23%  Apr
i 44% 449 021 104%  103% 104% 1 18% 17% - 17% ; 08007, 5% prior prefefred - il R L R oy ot 38% July
i *102% 10472 - *102% 18 18 184,18 % 19% ~19% : 500 o & Webster ... 21 -18%Jan 16  25% Feb 11 7 24%, May
{ 181 18% 18% 1% 19%. 219%a 19% 5 21 2,100  Stone & 1 4 15% Feb- 3 12% Nov
18 A Yy 20 18'2 19%4 1% el 21 3 ’ Studebaker Cotp: (The) 13%s Mar 20 26 103% Sep 110 May
: R A i TR LRI R 5% 15% 11,200 ical Corp .- 07 Feb 18 108 Mar: : 78% Jun
a 21, 150 1574 1% L e an i i 1000 - B50, series A preistred 0% Jan 3 IshManat el ﬁ;‘; - 124% Aug
! 15%2 2 3 21% /A hy ) 13% 3 aa 0o B0 SN 18  Jan ~
211, 22V 1 14Y 14% 10914 1,300  Sun Oil Co. % ocum)._.100- .1 s
§ 22% 22% 4%, 14%, 14 il *108 109%  *108 1091z ? Class A pfd (4%% cum)-- : 13 7% Oct 14 May
14Ys 14% A *108  109% L 7 w475 30 7% Jan 11 . 10% Mar v, Se 56% Aug
; ' '101352 1912}';2 '122 19’?“/2 73;% 1;3% °1gg% 12‘é gl J * 9700 Sunray Oil C°"1t’ .I_-c-----""fz'gb 2034 ar 5‘{ 412;/2 ﬁnl:r % gg%/:-gc% 24 Apr
‘ Ao % 121%  *120% Ko 5 g Sunshine Biscuits Inc. i 11% Jan - 17% Oct 35% May
i +120%; 122% 121% ! ; v, 9 9% . 9% .. L7100 shine Mining Co._ 10%Jan 16 23% Feb 17 it May
o i o 9% 0% 9% . 9% w01, 4l ao0i i 1100 Superheater Co (The) 101% Jan 13 116  Mar T Ry
[ il 0% 40% 40t i iw o 1 1% 209 20% , 3007, Bupeior ol ot Calil-: v gt o e L S5 Apr
1 1% 1% 1k 12 214 S21Yg . o 20%1.3LA 0 20% 20 3005 Supciur Sleel B0 b o 9 Apr 1 13% Sep 21 Aug :
{ 7 4 21% et *114% 120 : y Sutherland- Paper Co.-- 4% Jan 2. 1 1 Sep 41% Feb £
#21% 217 21% 120 #115 116 2io1 =19% 197% . 800 uf (The) ----4.16% 377 Jan 28 3 £
. Co of Amer | 5 335 Mar 14 253% Nov 36% Jan 3
3 : s114 120 *114 20 20 *20 s41 43 300 Sweets 2 2 27V, Jan -2 /a
ks 20 20%  ¢19%. 20 42 42 G Shawr. it JIBY o b b it e RS SaiA Jen T6: . Sbmen 13 iefaNov 0% A
i 14 421, 44 L g #17% <18% 341 6,400  Switt International Nopar  22% Jan 16 1 Mar1l 101 . Nov 109% Aug
: : 44 1 %16%z  17% 174 7 4Ys 34% 3¢ ’ 9 K lvania Elec Prod's Inc:-.- 102%s Jan 2 104% 3% Nov 167 Jan
3 S, ar %
18 ég.’/’ 34% 35% 34% Séé" 125%. 25% 20% fé% 1’338 ysq, preferred .. -Nop 1 7% Jan 16  10% Feb 7
357 /8 955 25Y4 2 1 26 1d COrp-ccmmm e
i Bow el ek o md o au 203% 103% 2400  Symington Gou
g 26%s, 25% Y, 103% 103% Vi 8l *3%
3 f ] £103 - 104 103 5/2 X 8% . 8% 8Ys P :
¢ f 8% 8% 1‘3/3. T 11% Jan 13 14 Teb lg lé;//‘ ‘]”Daelcl, ig% L}:g
R tt Inc (JAMES) oo - 1 Mar 14 7% Jan 3% Sep 25% Jun
8 1,100 . Talco 5% 17% Feb 7 14% Sep A
b 1 12Y 200 - Telautograph Corp . 15 Mar 14 17% 52 Feb 68% Aug
yieg 199 C 1994 12% 121 .1§;/? 12;7: Egaf: 6 1,000 Tenneséee (ggg e 55:/%; }“ﬁ' 1134 ?232 mi 32 9'/3,1~§ar ég% -{,‘ﬂg
1 23 2 7 ) Va 51 Texas Co st an 4 . D€ g
e b 1% 0 T 12,2 *15% %g;;é ;33: i 100 - Texad St beudieny 597 Mar 2 gf,sﬁ‘ Marat 3‘151/2 oct gg’ﬁ &‘;’; o
f { 15% 15% T G0 59 59% 991499 13% 133 1,900  Texas Gulf Sulp ; Oil 21% Jan i Feb 21 14% Oct . 4
; 60% 6015 597 6 A 13Y;  13% 13% - 13% 50 50% = p 3100 ‘Texas Pacific Coal & Oil__ 15% Jan 16 20%8 is 35 Sep 65 May : &
{ais % 137 13%2  13% i 50% 50% g = o Pacific Land Trust 13 58% Feb 18 Sep || ¥
§ 13% 13% 3 50%  50% 283, 29 ; g 5,000 ~ Texas Pa 41 . Jan 18 13% Sep %
Mg 50% 50% - 29% 29% 4 b - . ’ Pacific Ry Co... ; 14 21% Feb 61% July
§ 126055 51 = 4 15 299, 291, 291 ) 187 18% o A 300 Texas & Pa b 14% Jan 591, Feb 13 = 47  Sep
iy 29% 30% 2 18% 1818 185184 50% - 50% ¥ 1,100  Thatcher Glass Mfg Co. 55 . Mar 21 5932F b 13 15 Sep 30% May
18%, 18% 18%. 180 *50Y% 52 51% 7 51% 18% -18%%" i ot 590 $2.40 conv, pfd .. 15 Mari1l  17% Fe 10- - Sep 17% - Feb
H *50Ys  51% : 18% 19 4 : R 13% Feb 13 g Feb
l EeEt omimt e e ede B AT L B et n ot il oud SR VR
1 57 8 Yy 16%; *15 4 51 3 B s . Y2 div cony preferre 1, Mar 31 147 Fel 18Y Nov
e .?g‘/. 16% 'ig;//’ %g://: '}25//’: %2%2 %g‘/z §§7’“ égl//: ég‘l/z 1 5%8 -rh‘i%z Avenue Tra(n;lll'; )C°""N° pa{ 13%/’42 Jan 4 fé://' ;‘:11; 12!% ig'/‘ 3§§ 21% bgglyl B
| i 12% 13 s ‘/4 561 551, 56 , 0% 10% 103 - 1,800 Thomas Steel Co R 15 Mar 25 i 30 38%; Oct 69 : i
fi s #5515 56 857 5 9% 10% - 10% 10% 20 20% '300  Thompson' (J R) ———._________ r 47 Mar15 ~ 59% Jan 102 Oct 112% -Jun
i J 127 13 915  12% 20" 20 19% 20% +149, 15 Th ) Products ‘com 3 Jan 8 - 106 Mar 10 Oct 13% Jan B
1 *20 . 20 P *14%, 15 14% ». 600 F reterred . L i 2eeen100 - 110! 7Y Feb 3 5% Jan :
| g Bk Bu St & o e R o 1,800 .- Thotapuon-Stanrebt Gor 33 ADE 3 veFew 1 33 Ot 68
| : 50 9 104 10 P ferred 24Ys Apr 1
i #50%  51% 1041, 1 104 104 5% 5 200 $3.50 cum pre: 17% Nov J 3
| ! 04%2 1042 y 5% 5% 3 20% Jan 6 2" Feb ;
{ *10{3;: o N 32?/: *33:2 32"/': S ol 14,300 - Tide Water Associated Oil 1(1)%:%:: . 108]:{/; Feb 4 ?g;{: oot léﬁy’ Jon ;
i ? 34 7 2 referred .. 11 21% Fel 66% Jan
{ ; 'y . 19% 20% 19%  20% 19% lti/a 200 Ti,ffi;;’g Detrolt ‘Axle.— ::f:y }‘;‘3‘ 2 51%Feb 13 38% 82% 21% May
R 100 0%, o o 20 104 104 10420000 304 G104 ‘ B0 M A e 11255 Mar 14 B e e i Jan
; A *103% 105 38 189 181 18% 8% 18% 47, 48Y, 3100  iTransamerica Corp... 17% Jan: 16 ' 227% Jan 14 Dec 331 Fe i
£ ' 18% 18% 18% . 18% a7 473 47% 47% [ 137 139 1900  Transcont'l & West Air Inc. 15% Jan 15 19% Feb 3 57 Oct 12% Jan b
ia t 47% 48 48 48 13 13 137413 % % & Williams St'l.__._No par Mar15 . 7% Feb 7 8 114 Mar ¢
3 8 13% Y 20% 20% 213 —-— Transue _iiiel D4 6Y Ma 1, Feb 20 105  Sep
5| i 13% 13% 13., g 119%  20% 20% A el6v, 18 4,300  Tri-Continental Corp —.____. 108 Mar 26. 1121 Fe 6 Sep 22% May A
i i 197 19% .- ‘}gé: ?g % T 17:1'/2 *1(6;;//5 125, 63/25 654 : "180 $6 preferred ... 17V, Jan 13 21;//4;;‘?: 2g }37% Oct 63% M:g
el B A o o 108 ron T e bare © doate Aban T L SR R B Ny 9 Ma 1
ot . BY 108%  * ' i 7% 187 18% 19 ; 8,200 20th Ce! g 39 Jan 3 7 102% Dec &
§ ; #108% 109 log% 18% 181 18% 18% 35 P $1.50 preferred i Feb 27  103% Mar o 24 ‘Apr
/ 18Y> 18% 2 4 1y 337 33 | 33% 200 g X102 Y Fe 115 Oc!
v 12;’{4 :;;lg?’:‘ 335: 311, 33 3:23?/4 Zg Va 22 8 “41 42, ] $4.50 priRor. gd'r;a-n-sit-- “Nopar  12% Jan 16 })‘]5.,/2 ggg i’é 43% Dec ;(1;:;‘ 93; i
i S4%a. o) 241 42Y, Wl 42k *103% 109 .+ 200  Twin City Rapid 45 Jan 2 K 11% Nov t 3
3 2% 103 109 fd 7s Mar 5
' 103" 100" +103 109 e, #1215 13 12% 12% 100 5% conv.prior pid - 12%Jan 15~ 15% i
Y4 12 i *46Y, 43 k 1,100  Twin COACH COmmmmmmamem :
kR R “46Y, 47 246% 47 % 14% ' ;
47V 4TV '463/4 4'73 147 147% *141, 15 14Y, ‘(
*14% 15 1% 18% U ious ;
i Range for Previo §
. 2 Year 1946 3
s STOCKS ince January 1 Highest )
Range Since U Lowest
: NEW VORK &T(OCK Highest r share
LOWTANgnl;lGH SAvléEdl;:lsId(i!;s Tharsta {;‘334’ the Weor . EXCHANGE - ::;e:;are s per share 1 ger aézea;c s :;% i
nday ues Apr.3 N 7 % Apr
S ar o Mar. 1 Apre 1 S A b a0 i e b I Corp e N L A D e g oy sy
$ per share 8 per share § per share 2” 520 *51% 523 : 900~ ' Union Ashestos Ruber Co..o..... 2 2152'1//;Jan 16 3alpFeb 171 - 23 Sep 125  Apt l
51% 52 52 ' 752 1637 137, 1313 6,600 - Union Bag & Paper ___.___ 80Vs Jan 15  100% Mar 5 1r e 115% Jan !
S92 03 12% 13%  *12% 131 ok 32 321 D DAY, g e e Eag & Pan B A L iy Feb = 111 Oct
Gk % osme s 9% S a00% 9 ve% GOOD FRIDAY "'60  Un El Co of Mo pfd A i 1 108 'Dec - 10T D
4 i ; % 98% 997 a h *114 1141, Preferred $3.70 series..__. 0 X 14 102" Apr : et 29
T e P s s R e ges ferred $3.50° series____Nopar  99% Feb 22%Jen. 7 20% Noy. ... 23, FeAb
#114 115 115 - 115 102" 108 ©102 105 #100 . 105 360 Preferr : h 20% Mar 15 s 10 110 Oct Mar
; Oil of California. 12 137 Feb t 120% ¥
102 © 108 ‘102 108 100 100" 100 102 102 1(2)2;_,/ i 3,900 Union Pacific RR Co.._. 121 Mar 111, Feb' 26  102% Oc 42V, Jan 1
*99% 100 Dia 1% oiw oiw 9w Uw 9w 8 Lo00 ) Kulon Pacifit R Oo.2tl 105 Jan 3 111 Feb'26  102% Oct 42 dan Y |
215  21% 216 21% 12315 1241 ‘124 124 123 123} .15 200 s Tank Car iy P e ) Apr 3.0 A0 oY b Jan
*124% 125 - 12316 124% - 110% 110% = *#109% 110, *109% légv/ 100 Union Tank €ar___._ 17% Jan 13 . 27 101 - Dec Jan !
; y ited Aircraft Corp _ 15 ‘109 Mar 54% i
AU L ol g s G AX0 10K o 201110 "1o% 200 T L -100 . 103% Jan 28% Apr 2 19% Nov 1 .
#35% 35% 35% 353/‘ ) 18"/4 191% 19% 20% 19% 1 9" ! 1,000 s?chjr Lines Inc -10 21 Jan 16 20.,/2 Apr - 1 o o b
; 17% - 17% 18 18 ©106% 107% 1067 107 S0 < 20 : 25,200 . Unite ] d ---100 © 107%; Mar10 1207 i May
; : 28 0 4% % cum preferred..____ Vi Feb 57%
‘ 107% 1077% 107 107% 26%  277% 27% 28 27% ‘ 1,30 46 Jan 2. 33% 911 ADT
3 25%  26% Ky 20 % 120% 119 119 119 118 Nopar 31 Marie 46 J b1 10,062, 86D . AL rey
5 119%, 120% 120% C L 4,100 1% Mar 20 |, 77% Fel 3%, Oct - 40"
; 18 118 il 447 a5 eaay azy, A 300 -xg;g; gﬁ% Jn 15 32 Feb 8 IR oo -11% Aot
R e e e D Y U] 30% doms : T 6000 Thited Clpsr-mmelan o Bar 2% Jan 18 83, Jan 10 78 Deo E2 Jan
7415 75 oo T, 30 Si¥a 31 *30% - 324 6,000 ;. Unite 7 Ted_______7100  73% Mar 14 ; 81. 3% Qcbioc TSR
9y 29% ‘ 6% - 63 ) 3.50 conv. preferred.___ 5 4% Jan . B8%
azg;//: sg% tz%f/‘ 3-61/2 6% 733/’5 ‘73% 72;2 3% 739, 27,4'(7,8 mfmd Corp common .. __-é 431‘;:‘}\2;1‘ 12 537, Mar fg 45% ggg | To% ﬁﬁ'é
i S v R ) Il gl 3% o O e DS o 6 Ma 1o 95 Jan 3 T% Mt otk web
" 3% 3% - 1 523 53V 53 8% . 8V ] ferred F -100  86% Ma b 13 12% No " 56 :Jan
*52% 53 52% 53:\//‘ ‘8‘73 9 *8%z 9 e 90 4 : 30 Ereferred oo 5 13 Jan 13 16~ Fel 34Y; Dec- 5! ug
Electric ‘Coal ‘Cos___._..__| 31, Jan 2 53% A
sglp 91 wgln 9y 85 88 %86 92 90 190 : | 700 United ineering & Fdy 5 351, Mar 21 43Y; iy 41 Oct ¢ 30% ApT
“86 88 J88 88 13%  13% 13% 13% 13% El 1,200 . United Engineering O e 447 Jan 14 51. Jan 187 Oct 30 e
S United Fruit ‘Co_________" ~No par o 247, Jon 6 a 22 A
*13%  137% 2ida 13k 3695 36% 36%s 36%s 20 493 : 6,800 Tmprovement-Co_.13% - 223 Mar 17 A 12% Oct Jan
; 4 | y . e b 17 110
#36% 37 3612 36% 49 499, 49% 49% . 4-9?7 24" . 3100 United Gashn;‘pMﬂs Inc com_i__1 13% Jan 16 19:/‘ e 26  104% Oct 5% July
49% 50% 49Y, 50 23% 935 2315 237 237% S 10,800 United Mefrc K - 107 - Feb 19 10974 Mar 2 0% Sep '187 ey
23% 23Y, 23% 23% 1 9 15 = 15% 14% 2 ‘ L2k 5% preferred __ 12 Jan 16  19Y, Feb 93, Oct B MY
AL it ANt an a0 aed el o oo utied Peperhonnd il AR awhow  apua
108 110% *16% 17V *16% % 9% : gl Foreign' Secur. Nopar . 16% Jan 1 ?Jen 28 101 .No 29% Feb
*17 173 6% 47 9% 9% 9% 9% ) : 2900 U 8 & Foreig d " T'Nopar 103% Mar24 106 . Jan 3 13 Nov 2 May
i 9% 9% i) 18% 19% L T L ; i o400 g S50 preferred _.. Nopar 15 Jan 2 18% Feb 93 Bep. . 132 S
§ 19% 195 19Y, 19{4 o4 8 104% *102° 106 *102 167 : 200 U 8 Freight Coé-- - 20 861 Jan 16 107% Feb 11 1871 Dec . X205 Aot
‘ 2 : ; ‘ = s 29 47%  AD!
‘ #1047, 106 1089 106% .« 17 16% 16% °  *16%  16% 2200 . U 8 Gypsum Co 100 , 188 Jan 23  196% Mar 26 . Feb Aug
! . 16 167 *16% 101% 101% 30 7% preferred ________ - Ya Jan ' 6 98%
'[‘ ; 105 102 N L oos” 198 1941 194% " 1100 U § Hoffman Mach Gorpro o Bl AbE 3 94 Feb 15 7% Nov 62 May
196% 196%  *194 198 194398 26 | 26% - 25% 26 : 50 4% preferred . ..o o gl IR T :
: *28% 28% . 28 ', gg : uggl/ 3&"‘» 881, B8V -gg% gg'/z 2,900 U 8 Industrial Chemicals___Nopar = x it
} LR} 1 " 2
91 *88Yz 1 5212 53 - S :
| *88% > 517 524 51% 521 - — -
§ 52 5 3 1
i For footnotes see page 27 : : : ' :
A - Y qos " [} ¥ ;
i L 1

itized for #?A_SETQ »




Volume 165 Number. 4583 . - i .,.',,_,.:..":EHE,..COMMERCIAﬁ:&&FINAﬁ.QIAﬁ;CHRQNICLE."

NEW YORK STOCK ‘RECORD -

l.ow AND HIGH SALE PRICES ' SPOCKS 1. = &'+ : ; ‘ Range t .
Batarday - Monday Wed } Thursday-- Frld:y “ ‘Salesafor  -". . NEW YORK.STOCK: ‘- .. ' RangeSinceJanuaryl /' '’ ‘Yeﬂzrl'::l.“
Mar. 29 Mar, 31 ‘". 1 Apr. 2 Apr.3 Apr.4 the Week ¢ = © . 0t EXCHANGE\ ¢ i Lowest Highest: Lowest: - Highest '
# per share 8 per share 8 per share . '8 per share -8 per.share’ $ persharei . . Shares - vy Par- o -8 per share 8 pershare . § per share -8 per snare i
U 14 141, 13% *14 18 *14 15 Y ot :500 . Pittsburgh'. l; Westn Vaoiuenoi1000 - 13% Mar 19 < T ¢ 12% Oct "
155 . 200 #17s 200 *17% 200 *175 - 200 ) ;. i - Pitts Young & Ash: pfd_ . .....100: 200 Jan'23 : 23 /200" Now | :
; 223, 22% 7% 2% 23 3,900, . Pitvston' Co :(They .. 1. - ;18%Jan13 :  24% Feb 6 Oct
13 *13 1334 *13 133 13 s 100 Plough InC ._-....._...-5 ,:12% Feb 26 . 14% Jan 28 . : Nov
33, 23% 237 24 § ¢ : ’ 1,700 Ol Co-. 21% Jan 13 . 24% Mar 28 - Oct
22 21y 22% th ¥ e 200 - Pond Creek " Pocahontas : ¢ 121 Mar20 ¢ & Sep
15% 15ty 18Y, © 1,000 ; {0 15% Mar 20 : - : - Qet
13ty 133, /s : vt 6,700 g Wery B 1.. . 12% Jan 13 & Nov . '
240ty 42 S - 4% % preferred: ser: A. 50  x38 - Marll > - 8- Dec '
81 1% Y * 3,600 Procter & Gamble: ._......__Nopar:. -60}2Mar18 . .65%Jan 11 - Octi |

234 28%4 HOLIDAY . 4300 . Publicker Industries Tno-.-_. 5 24% Mar17 - 83%Jan 3 32

8Ly GOOD “FRIDAY 140 $4.75 cum : preferred......No'par ~ 97 Jan 11 : 102% Feb 13 . Dec

1ty ’ Vs ; s : 1,800'  Public Service. Co- of ‘Colorado...20° ' 33% Mar25 .. 38%Jan 2. 3k

3% . s 9 . . Pub Serv Corpof N J com__Nopar:  21% Jan'16 - 25% Feb 21 - S .

108% 1 s : 85 preferred ... © 107 Jan 2 1100 mawsr o1 . - 115% Jan |
114 1, e 8% ;- 112% Jan- 2 ¢ 119% Jan 31 . <1267 Jam
123% 25 z p 3 : P 197 Peh: 106 © 139% May
138 91, A 2 : g ; 140 Apr 2

112% 3 5 Pub Ser m & Gas pfd 85_.__Na-pur 114% reo 8

8§74 T, 4 & ‘ Pullman e e e e NO par  + -51% Jan 13 61% Feb 3 4 ;

241, Pure Oil (The) fmmmcememeeNO par. - 21% Jan 13 25Y2 Mar 28 287% May | -
21074 ) A 300 5% conv preferred ___...___100. - 107% Mar 10 - 109% Jan 17. 107 © 115% Jun ©.

331a 3 Purlty Bakeries Corp.....—.Nopar - 31% Jan 16 86% Feb 4 38% Feb |

Quaker State Ol Ref Corp....c10° 20 Marid - 23% Jan 27 | 25% Aug |-

R

Radiv Corp of Amer_.......Nopar - 8% Jan 13 - 10%Feb '7 9- © 19 - Jan
$3.50 conv 1st preferred___Nopar . 75% Jan 16 80% Feb 4 96Ys Mar
Radio-Keith-Orpheum _______..__1 127% Jan 13 15% Jan 2 28Y% . Apr :
Ralston Puring Co 3%% pfd.-.100 ~102% Apr 3 105% Mar 12 . 112% Feb !

Raybestos  Manhattan ~mmmm-NO par 34%a Jan 3 41 Feb 10 . 49% Feb

Inc 21 Jan 13 © 25%Jan 2 33 ' May

82 preten'ed e bomiioswaa g 38Y2 Feb 14 39 Apr |
R 217% Feb 10° [ 33% Feb !
40 g 53Y% Jun

46% Jan |

31 ' Apr

©112% Feb i

Reeves Bros Inc...... 12% Jan 13 16% Oct
Rels (Robt) & Co 1st pfd... 87 Jan 2 : L 125% Jan |
Reliable Stores  Corp_...-...Nopar 25  Jan 16 29Y; Feb 13 - 45% Apr |

Rellance Manufacturing Co..No par 15 Mar 14 17% Feb ' 8 27% May

Conv' pfd 3% % series.......100 84Y; Feb 18 101 May
Remington-Rand 1 40% Feb 8 50% Jun ..
Preferred with warrants......256 | 100% Mar 10 ~ 102. Jan 00 O 105% Apr -
Reo Motors, InCovermrceccmamcanl 24Y% Jan 13 31% Feb 34% July |

Republic Aviation COrp.-eeeecee1 '7% Mar 11 97 Jan 24% Apr
Republlc Pictures ... 5 6% Jan 13 8% Feb 7 17%s Feb
12, Jan 13 15% Feb ' ; 21% Feb

Republlc Steel COrp-.... —_No par 25%s Jan 16 307 Feb 21 40% Feb
6% conv prlor pfd ser A.....100. . 110% Jan 3 . 113 Mar 28 118 . Apr

Reveré’ Coper & Brass......No par 20% Mar 14~ 109% Mar 31 .8ep 31% May
5% % preferred. St 104; Jan 3 109 Feb 3 110% Jan

Reynolds Metals *C 28% Mar 2¢." 39 Jan 2 % z 45% Jan
5% % conv: preterred ot x109  Mag18 . 124 Jan 28 - ¢+ 7,136 Jan

Reynolds 8pring eae---. S | 125 Jan 16 28Y% Feb

Reynolda (R:J) Tob class B---..IO 39% Mar 14 < - 46% Jun

X47Y% Jan 22 : 507 July

Prererred 360% Series wuman 101 Jan 20 108% Feb

Rheem Mfg Ci 1 20% Mar 15 :

Richtield Oil Corp 13% Jan 16 16% Feb 10

Ritter Company' ......-e...No par 26 Jan 14 31 Feb 3,

Roan Antelope Copper Mines...... 1% Jan: 3 10% Mar 31

- Royal Typewriter .eemmcmcescmeal 207 Mar 12 24% Mar 31

Ruberold Co (The) ........Nopar 650 Mar 26 60 Jan 6 .

Ruppert, JaCoD weueeccmenanal  22% Mar 20 26% Feb 21 . 21% Oct 34&’: Jan.

S

LOW AND HIGH SALE PRICES : STOCKS . . Range for Previous
Tresday Wednesday Th Friday Sales for NEW YORK STGCK - Range Since January 1 ! . Year 1946 . :
Apr. 1 Apr.2 Apr.3 Apr. & " the Weelk EXCHANGE Lowest Highest Lowest . . Highest
8 per share 8:per share & per share 8 per share Shares : Par '§ per share $pershare  ° § per share " § per share.

*51% 51% 51% : 51Y 51’/2 1,100 8t Joseph Lead ..._-....--...._..-10 48% Jan 15 §5% Jan 2« 45' Bep 64 - May
7% . 6,000 8StL-San F Ry Co com vtc: : 7Y, Mar26  12% Jamw 11%. Dec: 12% Dec
21% ; 1,900 Pfd series & 5% 247 Jan 16  32% Jan 2 30'/: Dec 33 ' Dec
' : 3,800 Bafeway BtOres —w.meecmwaw 2412 Mar Nov 347 May |
114%2 Mar Sep 116 “Mar
11%; Feb 9% Nov < Jan
55% Jan P . Aug
i 41%2 Mar 14 49Ys Jan 61" July
X pfd N 98% Jan 25 100%2 Jan i 100 110% Jun
Scovill Mfg Co. 3.65% cum pfd.. 100 96% Jan 3 - 102% Nov
Scranton Elec Co (The).evmean._.| 15% Mar 14 — ——
3.35% cum pfd 95% Mar 13 982 Mar 3 — -

Seaboard Alr Line vtC..-..Nopar . 16% Jan 13  24% Feb 13. <. 1 37% Jan
5% preferred. series A. 43Y, Jan 16 Feb 15 = 42 T7% Feb i:
Seaboard Ofl Co. of Del. .. 23 Mar 8 23 1951 AD;
HOLIDAY —-.  BSeagrave COIDP —.owewe-e 5. 7%Jan 13 ;- 1T% Fel
GOOD FRIDAY Sears Roebuck & Co._.. 343 Mar 11 49:/5 L2!’1'
1,2 Seeger Retr]getator Co 5 11%Jan 2 23% May
e TR e
8ervel Inc common 1 1 ar B
$4.50 preferred 107 Mar 12 110 Jan 105 113% May

Shamrock Ofl & Gascevecmccaaal 20% Mar11 - 25 Jan 32% Apr

8Sharon 8teel Corp 29 Jan 16 Ya 40% Feb.

24 Mar 11 39% May

P 79Y% Jan 16 91%s May

Shattuck (Frank G) ...._.Nopar  18% Mar31 = 21% Feb 26% Apr
Bheaffer (W A) Pen Co ; !

New o 18 Feb 5 . 22 Feb Li AT
Shell Union Oil . 26 Mar 17 30% Jan C43% Juln
Sheraton Corp of America. o1 7Y Mar 14 9V, Feb 8 ﬂ;/: J; ly;
Silver King Coalition Mines__...5 5Ys Mar 21 6% Feb j Je
Bimmons Co N 34 Jan 16 41 Jan 3 56% Jun
S8imonds Baw & - Steel 46 Jan 30 51  Feb 61 h:ay
8inclair 011 COIP - 15% Mar 12 16%2 Jan 20%_ an
Bkelly Oil Co. 65 Mar 15 72% Jan 85% -;.ux;
Bloss-Sheffleld . Steel & Iron_._.20 16 Jan 2 207 Feb ;7[&/& Ae

$1.20 preferred —eeeeme—--NO par  21% Mar 20 23% Jan 4% Apr
Smith (A O) Corp 10 =+ 58" ‘Feb
Smith (A) & sons Carpet C0...20 39 Jan

3% % cum preferred 100 © 101% Jan
Smith & Corona Typewriter-No par 30 Mar26 - 35%Jdan

Socony Vacuum Oil Co InC...-.13 ©13% Mar 14 15% Jan
South Am Gold & Platinum 1 4% Jan 3 5Ya Feb
Bouth Carolina E & G Co.. 7.50 Y3 Mar 28 8% Jan
5% preferred 0 51% Jan 24
Boutheastern Greyhoun 18Y; Apr . 3
South Porto Rico Sugar.....No par 47Y, Mar 27
8% preferred ooee-ceeee..100 160 = Feb 15
Bouthern ' California Edison.....25 32 Jan 30 ¢
Bouthern Natural Gas COuwen-- 7.50 24Y% Jan 8
Bouthern Pacific- Co... -No par 39% Jan 16
Bouthern Railway .........Nopar
5% non-cum preferred......100
g Mobile & Ohio stk tr ctfs....100
in'e *li'e : s - 2 - ‘ Spalding (A GV & Bros InCo.....1 - 17% Mar11 , 207% Feb

s 4 cten ot pege 27

»
w

18% Jun

8% May

9  Nov
- 53 .~ Nov
22% Dec
59% Feb
193  May
397 July
333% May
70 Jun

4
PNDAIOPIRDORT O

n
-

30% ‘Apr

|
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E 3 > STOCKS Range for Previous

turd Monday Low‘l‘:ggagmﬂ SA&EGZZL:&:S Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 X

sll'n:: % Mar. 31 Apr. L Apr. 2 Apr. 3 Apr. 4 the Week . EXCHANGE . Lowest Highest Lowest Highest
$ per i;taro é $ per share & per share ! § per share 8 per share § per share Shares Par - . $pershare . . § pershare $ per share  § per share
= bl 6% 6% L 6% 6% 7 8% 6% | 6% 2,500 - Bparks ‘Withingion —_....-No par 5% Jan 13 . 7% Feb 8 Oct 13% Jan
11T 411 o11p 11%  f1lY 1% 1li 1% 800  Bpear & Co =1 Mar 21 - d4dadan .7 Nov ' 21 " May
“egg%e. 97 . *89% *89% 97 837 97 “89%; 97 - $5.50 preferred. ) ) 193% Jan'13. . :8ep© 1204 ' July
o 4 53 K44 521, ' 52Ys 52 5215 - 1,100 Spencer Kellogg & Sons. 1 55% Jan, .8ep 56  Dec
53 g o 200% 209 20% 2 Ve 21% 20% . 3500 Sperry Corp (The) 1 © 237 Feb 25 ¢ Dec 40’ Jan
137’»’ 246 ’ 30 - Y 130, 137 . Bpiegel Inc 2 / 17Y% Feb .7 Nov 39% Apr
s 8114 2 82 819, : 14 Cony $4.50 preferred........No par * 90YaFeb 4 - t 109% Apr
Bl 17% 16% % 11%  16% - Square D Co % ; 8% Feb. & 24%. Apr
17% 3 Va 385, 397, 4381 Squibb (ER) & Sons common...__1 45Y; Jan 2 55 May
1??!/ mgv s130% 11 11 110% ‘ : 84 preferred N 112% Feb 11 116 Mar
o i 4 239, 349, 341, 0  Standard Brands, Inc. 4 37Y%2 Jan’ 6 55 May
3% ' 8914 ‘ $3.50 cum preferred___ 98% Mar 25 101% Jan 13’ * ' 99% Dec

*99 #99  100%

0% 4 tandard G & E Co $4 pref._No par 28% Jan 16 38% Jan 2 60% Ma.
i 3 1222@'13%? %4 4 8 :6 pr‘i‘orvpr'efnrred__?. -No par 98 Jan 13  114% Feb 138 l:pi
1(1)7V : 1(),’(5'4 16 1 $7 prior prererred._. 106 Jan 13 125  Feb 19
140, Toa 537 541 . 0 Y HOLIDAY = ° Standard Ofl of Calif-——- 50% Mar 11 = '58. Feb 10

x 7 g+ FRIDAY Standard Oil of Indiana__ 39% Mar 17 42 Feb 7
404 s 407 ) GOOD :

676 7 7 } /a 8 Standard Oil of New Jersey. 63 Mar 17 70% Jan 9
503 569, , i 267 ) Standard Ol of Ohio-- 23% Jan 3
FLE % 04% 1043 2 3%% preferied seres 101% Jan 6

gt ’ ; 1 : 0 Standard Steel Spring - 12% Jan 13
:g'}" 4% conv preferred _. 44 Jan 2
42 l/‘ Btarrett Co (The) L B - 39 Jan 13
i 7 ‘Sterchi Bros Stores Inc... 15% Jan ‘13
" 45 /s 2 Sterling Drug Inc common 5 41 Mar 14
132’/ ¢ ' ¢ i 3% % preferred 102  Mar 14
18'2 v Stewart-Warner Corp _- 5 16’(2 Jan 13
20 % ; Stokley-Van Camp Inc. 18% Apr 1
1Y 1 .5% prior preferred __ 20 Feb 13
I 15% * i y Stone & Webster 14% Mar 18
221}5 Y ¥ b . 217 19 3 Studebaker Corp (The) 18% Jan 16
149 TS A 1,000 Sun Chemical Corp
*107% /‘ 109'/g V. J— $4.50 series A preferred.
ATar T4 N Sun 0Oil Co.

4%y 747 7 74 ' cl fi fd (4%% cum) 100 118 Jan 10 122 Feb 15
#120% ; 121%  *120% 120% ass A D 2% e

a7 / 3 97 95, 9 ) Sunray Oil Corp 7% Jan 11 10% Mar 13
a8 = 407, 401 h / Sunshine Biscuits Inc_ 7 39% Mar 24  45% Jan 2
AR : g 1 11 ; - Sunshine Mining Co_. © 11%Jan 21 - 13% Mar 6
919, 4 207 7 . Superheater Co (The) 19% Jan 16 23% Feb 17

11 “114Y, Superior Oil of Calif- 1%11/7 .ﬁn 113;
& s Mar
ig 41 Sutherland - Paper Co _10 40% Mar 15
8173 Y i Sweets Co of Amer (The) . .
Swift & Co._ 258 g Y
Swift International Ltd. 22% Jan 27 27% Jan 2
Sylvania Elec Prod's Inc 22% Jan 16 28Y; Feb 13
$4 preferred 102% Jan 2 104% Mar 11
Bymington Gould Corp. 7Y, Jan 16 10% Feb 7

T

11% Jan 13 14 Feb 17
5% Mar 14 7% Jan 9
) 15 Mar 14 17% Feb, 7
Texas Co (The) 55% Mar 14  60% Mar 28
Texas Gulf Producing .. o 10%s Jan 13 14Y; Mar 28
Texas Gulf Sulphur___ » 49% Mar 19 53% Feb 27
Texas Pacific. Coal & Oil._ 1 21%Jan 13 30% Mar 27
Texas: Pacific Land Trust -1 ~15%Jan 16 20Y% Feb 21
Texas & Pacific. Ry Co... I 41, Jan 13 58% Feb 18
Thatcher Glass Mfg Co. 5 14%pJdan 14 21% Feb 18
55 Mar 21 59% Feb 13
15 + Mar 11 17% Feb 13
Thermoid Co common.. 11} Mar 14 137 Feb 13
$2% div conv preferred.. 53% Mar 18 60 Feb 15
Third Avenue Transit Co 9% Mar 31 147 Feb 6
Thomas Steel Co (The).- = 16% Jan 4 21% Feb. 21
Thompson (J 'R) 15 Mar 25 16% Feb 11
Thompson Products com 47 Mar 15 59%; Jan 30
4% preferred - 103 Jan 8
Thompson-Starrett Co._. 5% Apr 1
$3.50 cum preferred 33 Apr 3 39% Fey

Tide Water Associated Oil 18% Jan 13 20% Jan 6
$3.75 preferred N 102% Jan 2  108% Feb 24
Timken Detroit Axle_ 5 18 Mar 11 21% Feb 4
Timken Roller Bearing 43% Jan 2 51%; Feb 13
tTransamerica Corp 2 12% Mar 14 15% Jan 3
Transcont’l & West Air Inc 5 17% Jan 16 22%Jan 6
Transue & Williams St'l._..No 15Y Jan 15 197 Feb 3
Tri-Continental Corp 6% Mar 15 7% Feb T
$6 preferred 108 Mar26 112% Feb 20
Truax-Traer Corp . 4 17% Jan 13 21Ya Feb 20
20th Cen Fox Film C 30% Jan 13
$1.50 preferred __ 39 Jan 16
$4.50 prior pfd __ x%102%s Feb 27
Twin City Rapid Tran 16
5% conv prior pfd 2
147 14 d Twin Coach Co. 12% Jan 15 157 Mar &

LOW AND HIGH SALE PRICES ) STOCKS s @ s Range for Previous
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW VORK €TOCK Range Since January 1 Year 1946
Mar, 29 Mar, 31 Apr. 1 Apr, 2 Apr. 3 Apr. 4 the Week EXCHANGE ¥ Lowest Highest Lowest Highest

$ per share 8§ per share & per share § per share $ per ghare § per share . Shares ) $ per share $ per share $ per share  § per share

51%; 52 52 52552 #5134 52% 600 -+ Underwood Cor 51% Mar 25 . 58% Feb 7 Sep 80% May
12% *12% 13%, #1927  13% 13 13 900  Union Ashestos Riber Co. .5  12% Mar14  15% Jan 25 Nov 23% Apr
32 31% 324 X321« 32% 321 HOLIDAY 6,600  Union Bag & Paper. ... 257 Jan 16  34% Feb 17 Jan 39~ May
99 98% 997 19972 100 99 99%  GOOD FRIDAY 4,800  Union Carbide & Carb.. 89 Jan 15  100% Mar 5 Sep. 125 Apr
s 1137 114 114 : 60 Un El Co of Mo pfd $4.50 s x112% Jan 29 115 Mar3l Jun’  115% Jan
102 *102 108 : Preferred $3.70.series 105 Feb 13. 105 Feb 13 Feb
99% 100 100 1 Preferred $3.50 . series 99% Feb 14 102 Apr 2 Dec
21% -2 21% -21% ? Y Union Oil of. California._. = 20% Mar 15  22%Jan 7 Nov
123% 1231, 1247, 124 Ua, : Union Pacific RR Co. . 121" Mar12 110 Oct
110% 110% 110% 110% 211 4 4% non-cum preferred.._.__100 105 Jan 3 . Oct, 120% Mar
35% 35 #35Y5 36 Union Tank Car. .. 35 Mar20 ., Sep 42% Jan
18 18% 19% ‘ 209 United Alrcraft Corp 5  17% Jan 13 Noy 37%. Jan
107, #106% 107% 109 5% conv preferred .. 103% Jan 15 101 119~ Jan
26%. 274, 26% 277 : . United Air Lines Inc._ 21 Jan 16 i b4% Jan
119% 120% 120% 1207 : 4% % cum preferred 107% Mar 10, 1207 Apr 1 — -

44%  44% 447% ; United Biscuit Co, 37 Mari4 46 Jan. 2 : 57% May
162 T6%2 n'75:‘//4 } Y 28 e United Carbon. Co.... par: 1% Mar 20 ¢ 77% Feb: 10. 62 . 81% Apr
0k 30 29% 4%:31 a - 32Y United-Carr Fast Corp......Nopar = 26%Jan 15 . 32 Feb 8 oc 40 May
6% 6% 6% ! - United Cigar-Whelan Stores.....36¢ 6 Mar 25 8Y4 Feb' 8 \ 4 17% Apz
74% a (73% ) $3.50 conv. preferred. 731, Mar14 83 Jan. 10 . 7 89.. Sep,
3% : United' Corp common 1 3% Marl5 . 4%dJan. 31 . 7Y%. Jan
52% ! 234 °53 : $3 preference 5 49%Jan 2 53, Mar 27 4 s 56% July
8%, - 9 : ; United Dyewood Corp. 81, Jan 16 . 10% Feb 10 8% 16% Aug
88 g 0 ’ Preferred ... 2 86Y; Mar 19 .~ 95 ~Jan 2’ 105% Aug
13% United Electric, Coal Cos ‘13 Jan 13 16 Feb 13 o 21%: Feb
6 : United Engineering. & Fdy._____.5 - 35!, Mar 2l 29 256 Jan
231 = United Fruit Co_____ No par- . 447 Jan 14 i : 53% Aug
157 0 /s 24 3, United Gas Improvement Co__13%  23% Mar 17 =~ 24% Jan- 6 30%. Apr
110% g n 10,800 . United Merch. & Mfrs Inc com___.1 131 Jan.16. 19%Feb 17 . 12%. 22 Aug.
173/2 L ! s 5% preferred a_____ 10| 107 Feb 19 - 109Ys Mar 26 110 = Jan
% ( 16/ ! ; : 900 12 Jan 16 '19Y; Feb 21 9% 15% July:
lgsls / T : % : - 9,800 . 50, 934 Mar 17 11% Feb: " 8: : 18% May.
78 o207 s ) Vs 2,900 ! ] ; 16% Jan 16 21 Feb' 13 fa. 32% May .
106 304; % 043/ 1 106, 100 .84, 1032 Mar 24 ~ 106 ~ Jan 28 . - . 109% July.
i~ 235, : 16 200 15 Jan 2~ 18%Feb 3 : 20% Feb
Zl’ i 997 2 2 % 2,200 220 86% Jan 16 ~ 107% Feb 11 9 132 - May-
196% 194 . % : 188 Jan 23  196% Mar29 - X205  Sep.
28% : ‘23‘/ Y, . : 25Y Apr 3 33% Jan 6 2 47% -Apr
91 88% : 2 3 : 881, Apr .2 ~ 94 Feb 15 90 98% Aug.
51% 3 x4l Jan 13 53V Feb 13 . 37% Nov. . ‘
For footnoies see page 27 ;o B ; : ; T = ] ¥
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Saturday
Mar. 29
$ per share
o7 T 7.
32% 321 33
18Y%
#93p

43
65%

T4
148%;

21%
45%

“85%2

*18%>
*17%
35%

“63
“17

21Y
11%
15%
105%
15%
26
36%
24Y,
21
23
34
9%
42%
“87Ys
31%

114%
*116%

115
41Y
#111%

Saturday
Mar. 29
$ per share
*8% 9%
57%
7

8%
57
=61
14,
39%
89
19%
1%
32
25Y;
99%
105
%49
34
“99%;
62
#100%
41%
101%
*32%
26Y2
14%
“85
*31

78
11Y%
13%

“96
197%
*150
58
48%
63 Y4
“931
“95%,
*73
69

-fzb'/z

20'/4‘
.9 e

Monday
Mar. 31

$ per share

7
33
18Y%%

0

32%
104.. 104

110%
11

Monday
Mar. 31

$ per share

20%"
9;:

LOW AND HIGH SALE PRICES

Tuesday -
Apr. I

$ per share

7
33%
18%
10

*16%

532V
#104 =

21

15% -
#105Y%
15%
“25%2
#36%
24
21
222
34%.

9%
43
87 Yy
31Y,
%114,
116%
110%
"114‘/4
41%
#111% 113

LOW AND HIGH SALE PRICES

- Tuesday
Apr. 1
& per share
8% 9
56
6%

: x33Ys

Wednesday
Apr.2
$ per share

TVa

18%
9%

L 421

6572
31%
10114
51Ya
%155
48
TYs
3%
147V

207
“46

7%
34%
19%
10
4243

6Ye

#10%
*107.
9

“50
*18%
1

87
*180

109%

. #1114 Yy

©41Yy
113

109% )

113

Wednesday
Apr.2 -
8 per share

9
563’
“6Ys
“14Y,
“38%

“88
19%
*11%

ikw:t:..“"‘ iy

Mg

Thursday

$ per share
5 T%
33%

Friday
Apr.3 Apr. 4
$ per $hare

17,900
1

HOLIDAY
GOOD FRIDAY

16% 167
#32 .'32%
#103%4104
20% °20%
11%0411% |
£ '15"/8

15%"
15’/2
2

7
3612
245
21 Ya

351/2'

9%
46%
7% .
31%
114%
116%
110%

115

41
113

Thursday
Apr. 3
8§ per share
8%
#5644
“6 V4
“13Y,

Friday
Apr.4

$ per share

HOLIDAY
GOOD ' FRIDAY

20%
w- 8% 9

Sales for
the Week

Shares
12600  US

Sales for
the Week EXCHANGE

ST
NEW YOR.K STOCK
EXC HANGE

Par

Leather Co. mwuneiNO par
Pamo & conv cl A.
U 8 Lines Co

4% % preferred .
U '8 Pipe & Foundry
U 8§ Playing Card Co..
U 8 Plywood €orp.....

3%% cum: pfd series A
Uus " Co:

8% non cun: Ist prererred_-_mo
Uss Ref & Min:

1,300

Preterred
U S Stéel Corp common.._No par
Preferred

$6 conv pveferred ~No pur
United Wall Paper InC.iiice._..2

4% cum conv pfd...
Universal-Cyclops. Steel Corp.....l
Universal Laboratories Inc.
Universal Leaf 'Tob.._..

8% preferred
Universal Pictures Co. Inc

.Vementes-c‘amaguey 5
Vick Chemi -
Vicks Shreve & Pac Ry._.
5% . hon-cum preferred..
Victor Chemical Works..
3% % cum preferred ..
Va-Cdrolina Chemical __

Va Iron Coal & Coke 5% p!&. 2100
Virginian: Ry Co___.
preferred __.._
Visking Corp (The) class A
Vulcan Detinning: Co.....
Preferred somecaime-

Wabash RR 4%2 % prefernd-.._-mo
Waldorf Bystem ... S [
Walgreen CO_...
© 4% preferred ___..

Walker (Hiram) G & W.

Walworjh Co.______, Ly --No par
Ward

5% % preferred

Warner  Bros Pictures..

Waukesha Motor: Co...
Wayne Knitting: Mills
‘Wayne Pump' Co.

Webster Tob
Wesson Oil & 8nowdrift_.._.No p¢r
$4 oonv. preferved ... «-No par
West Indies Sugar Corp... 1
West: Penn ric class A.-No par
7% preferred’ —i.cuoa-
6% preferred
West, Penn Power 473 % pfd... 100
West Va Pulp: & Pap Co_...No par
4Y2% preferred aoeen—- e

STOCKS
NEW YORK STOCK
Par

Western Air Lines InC....cueo—- o ¢
Western Auto Supply CO.-----.10/
100 Western Maryland Ry. -100
i 4% non-cum 2nd preterred_-..loo
700  Western Pacific RR Co com-Nopar
900 Preferred series A. 0
2,900 . Western Union Teleg class A-No par
——— Class B —
4,400 Westmghouse
12,500 Westinghouse Electric COrp__ 12'/3
390 3%% cum pfd series A_.....100
700 3.80% cum pfd series B.
St Weston Elec Instrument.....-12.50
500 Westvaco Chlorine Prod.....No par
50 $3.75 preferred
— Wheeling & Lake Erle ny_---_wo
20 5%9% conv preferred 100
Wheeling Steel. " Corp..
$5 conv prior pref 0 par
White Dental Mfg (The S S)---_2o
White Motor Co....
"White Sewing M:
84 conv prefe
Prior preferred’.ssemmen-con =20

Wilcox Oil COmucmnn-.
Willys-Overland - Motor:
Wilson & Co Inc.....
$4.25 preferred ‘...
Wilson-Jones CoO.cuwawemnm~
WisconsinEl Pow Co 6% p!d__loo
Woodward ' Iron: - Co. 10’
‘Woolworth (P. W) Co...—
Worthington P’ & M (Del)..-No par
Prior pfd 4% % series.....--100
Prior ptd 4% % conv. series._.100
Wright Aeronautical........Nopar
Wrigley (Wm) Jr (Del)....-Nopar
Wyandotte Worsted COacveinmnnnB

Yale & 'L‘owno Mig Co-...--_.ﬂs

York: Corp
41/ I‘

Shares

1,900
1,800

cum. preferred.__

Young Spring & wm,_‘.--z;v'o par

Youngstown: Bheet: & Tubeé-_No par
Youngatownf Steel - Door.....No par’

. Zenith. Radio" €Orp..icanzanNO paf

'%300 Zonite Products €0Tp-——m-o-- it

50 -

Range Since Jnnunry 1

Lowest
8 per share
635 Mar 24
25% Jan 3
16% Jan 22
9Yg Jan' 7
38% Jan 3

144 . Jan 4
20% Apr 3

45> Mar 29 -

5  Jan 13
‘8 ‘Jan 13

18 Jan 16

16% Jan 3

34 Jan 20
17 Apr

Jan 11

Mar 26

Jan 13

Feb 27

;. Jan 20

6 Jan 13

692 Jan 14

X118 - Mar 5

89%4 Feb 21

40 Jan 15

37 Feb 3

33%, Mar 15

137 - Mar 21

148 Jan 6

63 : Apr 3
16% Apr 3
32%s Mar 26
103%> Mar 17
20% Apr 3

11 Mar 11°

15 Jan 15

103%'Jan 13
134+

15 . Jan

22% Jan 16
31 Jan 13
24 Apr -1
21 - Jan 20
22 . Mar 24
34 Marl8

9 Mar 25
37Y2 Jant 18
86%4 Feb 25
29%s Jan'13

110%2 Jan 3
115%2 Mar 13
109% Jan - 3
113%4 Mar'14
38 Jan 16
110 . Feb 3

. Highest
$ per share
8% Feb 8

35 Apr 3-

197 Feb ' 8
9% Mar 27
44% Feb' 5

“165 " Feb 11

51 'Feb 27
81  Feb 28
T9% Feb 8

150  Mar 27

23 Feb 19
48% Feb 21

7% Apr - 1
12V Feb 21
108Ys Mar 31
10% Jan 30
52 Feb 17

91%s Feb 13

22 Teb 7

1042 Mar 13

9% Mar 6
91% Jan 28
121 Feb 5

752 Feb 18
177 Jan 25
36% Feb 11
107 Jan 2
24% Jan 7
13% Feb 3
197 Feb- 13
1062 Mar .7

26% Feb 18
41 ' Feb' 4

12% Jan . 7
48 Apr 2

90" Feb: 4

34% Jan 2
117% Mar 11
121% Jan 14
112% Jan 14
1157 Feb 13

45 Feb 24

1113, Jan 27

Range Since January 1
Highes

Lowes!
§ per share

8% Jan 13
56 Apr 1
"8 -Jan 13
13% Mar 14
35 Jan 16
179 Jan 2

179 Jan 16

11Y% Jan 18

30% Jan 22

23V, Jan' 13
Jan

93 2
0 . 102% Jan 27

47Ya Mar 19
31Y2 Mar 26
9812 Mar 17
6212 Mar 27
98 ~Jan 13
35% Jan, 13
86 Mar 17
31 Jan 15
23% Jan' 18
13% Jan: 14
86 -Mar 17
31 Jan 21

8% Jan 14
9Yy Jan® 13
13%. Jan 13
87  Mar 14
17 Jan 3

63% Jan 21
11% Apr 1

37 Mar 2}

13%s Mar 11,

50 Apr 3
17% Jan' 16
82% Jan 16
16% Jan 16

18% Jan 13
-8% Mar 26

$ per share

10% Jan 4
5% Jan 6
7% Feb '3
18%2 Feb 11
42 Feb 18
90 Mar 29
23% Feb 1
14 Jan 31
357 Feb 13
28% Feb 13
00 Feb 10

Mar 6

Jan 24

Feb 18

Feb 10

Jan 9
Feb 13
44Y Feb 7
1017 Mar 31
34 Feb 7
297 Feb 8
17% Feb 1
90 ¥eb 3
34 Feb 13

77 Feb 6
13%; Feb 11
15%4 Jan 30
99 Jan 28
19% Mar 18

60 - Mar 27
53 Teb 1
682 Feb 13
94% Feb 13
100 Feb 20
80 -Feb 8
70Yg Mar 6
18% Feb 10

45 Jan 3
.16% Feb 11

<72% Feb 18

.~ 21% Feb 2L

23% Feb 10
10% Jan 31

Range for Previous
Year 1946

Lowest

$ per share

142 Dec

20% Nov
47 Nov
4% 8Sep
7% Oct
100%2 Nov
7 8ep
41 Sep
18% Des.
8 Dec
91 Nov
187 May
25 Nov
7Y% Dec

111% Sep

nghes'

$ per share

13% Jan
44 Jan
2535 "Aug

L 11Ys July

605 May
84  Apr
39% Dec

80’
4’/2
97

127 Jan
997% July
1231, Apr

183% July
107% Feb
23% Aug
50 Jan
39 . Dec
35% Mar
34% Feb -
29Y% Sep
47% Jan

. 16% Apr
43% July

119 - Aug
122%2 Feb
117%2 Aug
119% May
53Y, Jun
116Ys Apr

Range for Previous
Year 1946

| Lowest
'8 per share

7% Dec

57 Jan.

5% Sep
14 Sep
27  Bep
71 -~ Oct
18% Oct
11% Oct
26% Oct
21% Nov
91 Dec
39 May
29% Nov
98 © Nov
63  Aug
100 Oct
36% Nov
90%2 Nov

Feb
Nov
Nov

81% Sep

30 Nov

5% Oct
9  -Nov.
12% Sep
95Y% Sep
15Y% Oct
142 Mar
34 Feb
43% Sep
Sep

Sep

19% Déo
9 . Sep

Highest

$ per share
‘135 Jan

90%; May
13Ys Jan
32% Jan
56% Jun
101 Apr
53% Jan
32% Jan
41% Jun
39% Jan
95 Dec
i
6374 Jun
45% Jun
107Y% Jan
72 - Jan
106 - Jan
622 May
107%4 July
44 May
44 Jan
23% July
105 July
36 May

1295 Jan
26% Jan,
21  July
101 July
21% Feb
1600 Jun
52 May
6214 May
74 Aug
1000  Apr
103- May
106 . Feh
82V, Apr
25% Jun

61, July
27 Jad
3515 Janr
837 May
31 Jan

42% Jax
14% Apr

. *Bid and asked pmes- no sales on‘this day.

1In¢ re’ceivenmp,

a Deferred. delivery.

‘n-New stock..

rCash sale. ;Bpeciu‘ sales. wad When. distributed. x-Ex-dividends.

y-Ex-rights.

pitized for FRASER
p:/ifraser.stlouisfed.org/
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Monday, April 7, 1947

8 (1884)
li i the New York Stock Exchange Transactions at the New York Curh Exchange
Transaclions a Dailv. Weekly and Yearly ‘
" Daily, Weekly and Yearly aily, Weekly and Yearly
il Stocks f
ks, Raih‘oad United States Total : : i
tv'sulgzcbe!r of and Miscel, ~ Foreign - Government Bond (N ""’J‘}’e" g"r';f;n‘f’” V;gg:i)gn ;
. Week Ended April 4, 1947 Shares .~ Bonds . Bonds Bongs, .. Sales Week Ended April 4, 1947 Shares)  Domestic . Gevernment = Corporate Total |
i 291,010 $1.271,0€0 "«  $57.000 .l .. $1,338 000 f 84,225 $77,000 $5,000 - 82050, :||!
‘ , ; ,000. 82 050,
: 720,130 2,526,060 314,000 3,840,003 207,705 156,000 98,000 254 000 -}
{ 771,450 2,916,000 212,000 3,129 000 176,785 155,000 ' 21.¢0 76000 i
; 676,580 2,817,000 - 211,000 3,028,000 s7005 155,000 1,600 176:000 ||
; 680,040 2,526,000 211,000 2,737,000 173,085 - 162000 - 11,009 178,000
f HOLIDAY T _ S HOLIDAY — /
I Total i . 3,148,110 ' $12,056,000 $1,015,000 $1,000  $13,072,060 Sl i 32,120 §T44000  $159,000 el |
; g Jon. t to April 4 . ’ ‘ ’ . ' - 3
f 7ot : mr’;eek E»dedlgg;a 73 194;‘"' 0 ’1'948 $ S s 4 lgzeek Ended April € . Jam.1to April 4 "
| . ; ; S e R : T 1916
! :
; Stocks—ho of shnres-b---—---»—-——_ ------ 3,140,110 - ; 8,045,100 " 88,790,650 -L1&TOIATT .- '} gio v No. of Bhares .. i il il £52,120 3,4:5,190 23,595,438 55,273,220
¥ 1,000 $100,000 £260,500 - -$2,472.600 Bonds - " vy -5 o
' g&rsefo: e l.ofs,ooo. 1,916,500 19,525,700 25.313.200 DOMESHC. e oo m b D 3;’;&303 ,31.333.338” -$13,866.000 422.58&000,
"""""" | 12,056,000 23,089,700 . 270,1€7,100 .. 415,387,903 Forelgn gcvernment - : “1,863,000 . 4,845,000 |
I a“”””"“""““' ’ : . Forelgn corporate » : 5,000 22,000 ;. /160,000 . - 186,000 ||,
i Total.. © $13,072,000  $25,106,200  $289,053,300 = $444,189,700 v ot 60,000, |
T ’ » : i vt owt s [ otal e $908,000 . '$2,064,000 -$15,889,000 : - 331,611,000 ||*
7 X x " i
; ) g : B Below are the daily ‘closing’ averages of representative stocks and.bonds. .. 0l o f v e ey L H
‘¢ Sl pelat SO " idisted on the New: York Stock Exchange as compiled by Dovi,:Jones & Co.. ‘ Tt ” i
R i S t0Ck 5 Bonds —— L ; o . : :
10 10 ;" : f
: 30 20 . 15 Total 10 First  Second . 10- . Total . B 3 P . ;
; "Indus- - “Rail-." “Util- 65 . Indus- Grade -Grade Utili- 40 Cite b ’ 1t
¢ trials roads . ties Stocks trials:  Ralls Rails ties . sBonds . i . . . . i
: 17836 .49.15- . 3599  64.01 10473 11171 9353 107.90 104.47 .. : : : M
3 T 17130 48.84'- 3588 .  63.56 10447 11155 .93.55- 107.94  104.50 : : : ;
v 17745 748.66.~ 3583 . ~63.€1 10474 111,54  93.69 108.04 104.50: : ;
! 177.32° - 4875 36.00 .. 63.65 10471 11152 9358 107.88 104.42 - : : : |
: 17652 . 4844~ 3591 €336 10460 111,37 9330 10776 104.23 - . g ‘
N ~——Holiday—

~——Holiday~—

Bond Record «» New York Stock Exchange
i : ‘FRIDAY WEEKLY YEARLY

NOTICE—Prices are “and interest”—except’ for income and defaulted bonds.:-Cash and defer red dellvery ssles are dlsregarded in the week’s range, unless they are the-only transactions of
the. week, .and when outside ‘of the regular weekly range are shown in a footnote in' the week,in which they oceur, No account is taken of such sales in computing the range for the year.
‘Che italic ‘letters in’the column headed *‘Intcrest Period” indicate in each case the month when the hends mature, o

Figures after decimal point represent one ‘or more 32d of a polnt.
y LOW AND HIGH SALE PRICES
Saturdav Monday Tuesday Wednesday Thursday Friday Sales for GNOVERNMEWT RONDS Range for Previous
Mar, 29 Mar. 31 Apr. 1 Apr. 2 Apr. 3 Apr. 4 the Week NEW YORK STOCK Range Since January 1 Year 1946
F Low: mign Low  digh Low  High Low ' High Low migh | ‘Low ~High Bonds ($) EXCHANGE Lowest - Highest Lowest Highest
101.29 101.31 '°101.29 101.31  #100.28 100.30 *101.28 101.30  *101.27 101.29 ——  Treasury 4%a$ _-_.._____ 1947-1952 10213 Feb 4 102.22Jan 6  104.14July . 104.27 May
106 - '106.2 #106  106.2 1061 1061 #105.31 1061  °105.30 106 1,000 -Treasury 3%s _ 71949-1952 106.1 'Apr 1 106.6 Feb 21 o ') s
© #108.17 108.19 *108.13 108.20  ©108.17 108.19 *108.17 108.19  ©108.18 108.20 . --- ‘Treasury 3s _ 1951-1955 108.21Feb 4 108.21Feb 4 1103 Jun 11118 Feb |
°112.10 112.10 #1129 11211 #1127 1129 #1128 11210 *112.8 11210 HOLIDAY -~ Treasury 2%s _ 71955-1960  112.6 Feb 3 112.6 Feb 3  112.21.Aug - 115.26 Jan |
#101.30 102 . #101.30 102 101,29 101,31 #101;29 10131  #101.29 101.31 e Treasury 2%s . 1948-1951  102.6 Feb 4 102.6 Feb 4 102,11 Dec  102.12 Dec
*107.6 ' 107.8 = *107.6 107.8 #107.5. 107.7 *107.5 107.7  *107.6 107.8 GOOD FRIDAY ———  Treasury 2%s _ -1951-1954 e ' mmemme == eem——- 107.5 Dec . 109.22 Feb
*112.27 112,29 *112.26 112.28 ©112.25 112,27 *112.26 112.28 *112.26 112.28 - Treasury 23as __________ 1956-1959 ©  ww  mme——— = eee——- 113.12 Aug = 115.23 Apr
#113.25 113.28 *113.26 113.28.  #113,25 113.27 *113.26 113.28  *113.26 113.28 —--  Treasury 2%s _..__. -1958-1963 1133 Nov = 1133 Nov
#114.25 114.27 '*#114.25 114.27  ©114.25 114.26 *114.25 114.27 *114.25 114.27 ——- Treasury 2%s 1960-1965 118.15Mar ° 118.23 Feb
#102.18 102.20 ©102.18.102.20  #102,19 102.21 - #102.18 102.20  ©102.18 102.20 —-—  Treasury 2%s _ -...1948 o e -
*104.10 104.12 *104.10 104.12 ©104.9 104.11 *104.9 104,11 #1048 104,10 —ew  Treasury 2%s ~1949-1953 106 Apr 106 Apr
. *105.10°105.12 10510 105.12 = *105.10 105.12 ' #105.10 105.12  *105.9 105.11 ---  Treasury 2%s _______.__ 1950-1952 106.16 May  107.15 Jan
‘ #105.10 105.12 #1059 10511 = #1059 10511 #1059 10511 #1059 105.11 .. Treasury 2% 1659-1954 105.29-Aug - 107.5 Jan
E *107.8 107.10 *107.7 .107.9 *107.4° 107.6° ©107.6 107.8  ©107.6 - 107.8 i Treasurg' gl//:i _lggg-lggﬂ 108.4 Jun = 1084 Jun
*105.19 105.21 '©105.18 105.20 . $105.15 105.17 *105.20 10522  *105.19 105.21 —-=  Treasury 2%s _ 71962-1967 = — oo == - ae————  105.22May - 107,27 Apr
¥105.5. 105.7 .- #105.4 .105.6 #1052 105.4  *105.6 105.8 ~ - ©105.6  *105.8 ——-  Treasury 2ijs T171963-1968 ~ 104.23 Feb 14 - 104.23 Feb 14 104.7° Nov ‘1074 Apr
$104.26'104.28° ©104.25 104,27  *104.22 104.24 #104.27 104.29 ~ *104.27 104.29 ---  Treasury 2%s ... June 1964-1969  104.4 Jan 2 10415.Jan 29 103 .Jan ' 1079 Apr
*104.95°104.97 #10d 94 104.25° ° €104.21 104.23 *104.25 104,27~ #104.25 104:27 <= Treasury 2%s -...__D - 103.29 Jan 6 ° 104.4 Jan 13 = 102.22 Jan  107.19 ‘Apr
$104.21.104.23 ©104.20 104.22 ' - 210417 104.19 *104.22 104.24 104,21 104.23 Zo Treasury 2{25 o ec-_;gg;_;ggg 1842 Jan 30 1042 Jan 30 - 10211 Jan -107.9 Apr
"104.18 sl Fiuzad dvaey- ©104:16 '104.18 *104.21 104.23 #104.20 104.22 ——- Treasury ::i/;s __-1966-1971- 1047 Jan 29- 104.7- Jan 29 - 102,11 Jan s 107.10 Apr
£7103.10'103.12 #1039 -103.11 #1037 1039, ©103.12 10314 . *103.12 103.14 T77 . ‘Preasury 2%4s ..... June1967-1972 < 103.1 Jan 29 - 103.8 Mar 6 -101.16 Jan ° 106.15 Apr
{%106 - ©106.2. 10521 106.1 . ~ #105.26 105.28 - *106, 106.2 *105.31 106.1 —-- ‘Treasury 2%s _____. Sept. 1967-1972. | —. - 7 emmeem  106.28. Apr - 109.15 Feb
"103 10 103.12 '*103.8. 103.10 - ©103.7 .103.9 = '#103,12 103,14 *103.12 103.14 ) ¢ ~Z. 'Treasur : 1967 - ) : 03.15 Mar 27 - 101,15 Jan ' 106.16 Apr
{#105.19.105.21 10520 105.22  #105.19 105.21 *105.19 10521  #105.19 19521 : - Treasury i S g TR R 1035 e T 10615 Aug - 106.15 Aug |
:1045 104.8 . #104.5 104.7: ©104.5 1047 | *104,6 104.8  ° *104.6 = 104.8 - <Treasury 2Vss 71052-1955 . i S T iy o R U Ty o |
14107.21.107.23 *107.20 .107.22. . #107.19 107,21 *107.19 107.21 . -*107.19 107.21 —_=  Treasury 2%s £ 1954-1056) 1 Tgsiinine ! e e Aty 1 108.17 Aug © 108.17 Aug |
37105-15‘105.17 ©105.14 105.16- - #105.11 105.13 *#105.14 105.16" - *£05.14 105.16 - ~--. Treasury 2%s - 1956-1959. 105.17Feh 7. 105.17Feb 7 . 104.22. Sep - 107.14 Apr
:$102.23.102.25  #102.22 102,24 . *102.19 102,21 - #102.24 102.26 . “*102,24 102,26 Treasury 2%s June 1959- i : £ emoe— 10029 Jan - 104.16 Apr
£4102.23 102.25 '©102.22 102.24 . #102,19 102.21 *102.24 102:26° ©102.24 102.26 2 Treasury et 19991963 1025 Jam . 1025 Jan @ 1004 Jen 1047 Apr g
©3100.29 100.31 .*100.28 100.30 . ©100.29 100.31 *100.29 100.31  *100.28 100.30 e UTTEASUYY 28 . lili o l.- 1947 e e o 102 APE 2102 - Apr..t
§%101.2 1014 ' #1012 101.4 #1011 '10£.3 ° *101.1 1013 ~ *101.1 101.3 ——_ . Treasury 2s . March 1948-1950 : s : L A
#1024 1026 °102.4 1026 . 1024 1026 71023 1025 = *102.3 1025 ---  Treaswry 2s ________Dec.1948-1950 ' - 102.3, Dec 1028 Dec
4 # .
1£102.3 102.5 - £1022 1024 - °1022 1024 *102.2 1024  #102.2 109.4 = Treasury 2s ___June 1949-19 103.9, Jan 1039  Jan
.*l028 10210 *1027 1029 21027 102.9 #1027/ 102.9. . ¥1027 1028 TR Treasury 2a' Sept. 19491931 — Lo o alaty
©*102.13 102.15. #102.12 10214~ *102.11 10213 '¢102.12 102.14 . *102.11 10213 221 Treasury 2s _ Dec: 1949-1951 103.7. Jan: '~ 103.22 Feb .
¢ °102.18 10220 #102.17 102.19 - 10216 102.18  2102.18 102.18 . ©102.16 102.18 ———  Treasury 2s _..___ March 1950-1952 — - ——
» = i3 7 ;- i
§2102.24 102.26 10223 10225 - *102.21 102,23 "*102.23 102.25  $102.23 102.25 . Treasury 2s ___..._ Sept. 1950-1 I 102.16 Oct " '104.3 Mar . !
{*102.31 103.1 *102.30 103 :° 10229 102.31 *102.30 103 .- *102.30.103 FEE Trcasurs;: 25 eI 13% 1 °_’ 102.20 Oct . 10414 Jan
1€103.2 103.4 #103.2° 1034.. 1033 1035 . *103.4 103.6 . °103.4 -103.6 __Z ' 'Treasury 2s 1951-1955. @ oo 103.13 May . 103.13 May
*103.4 103.6 - *103.3 '103.5 ' #103.1' 103.3 * €103.3..103.5 . £103.2..1035° .. ..l .n _:2 Treasury 2s June 1952-1954  103.2 Jan 24 1032 Jan 24 . 102.14 Nov  104.26 Feb
*103.7 103.9 #1035 1037 *103.4 103.6 - #103.6 103.8 1035 1037 Loz - TTeASUIY 28 o s Dec.1952-1954 1031 Jam 21 103.4-Jan 24 ~ 10222 Nov 10429 Feb '
.-7*105,18 105.20 *105.18 10520  ©105.16 105.18 *¢105.16 105.18  ©105.16 105.18 - Treasury- 2s -1953-1955 e St = — =
#100.31 101.1 . ©100.31 101.1 #100.30 101 #100.31' 101.1 2100.31 101.1 - Treasury "1%s - -1948=Y01. 5~ Jan- n-99- ~101.14 May - 101.31 Mar
#1017 101.9 #1017 101.9 *101.5 1017 *101.6 1018 -~ *101.5 101.7 oI Treaswry 1%s "1950 1014 Jan 6 101.4 Jan 6 1013 Sep' ' 10217 Mar

*Bid and askéd price. No sales transacted this day. a0Odd loy transaction.  r Registered pona transaction.

Digitized for FRASER
aser.stlouisfed.org/
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NEW YORK BOND. RECORD

RANGE FOR-WEEK ENDING APRIL 4

L 2 vi dsn i Thursday  Week’s Rangs. . § . 5 ' O T s 9y 8 % Thursday Week’s Rnn’ge .
BONDS .. Interest Last - or Thursday’s ' - Bonds .. Range Since ....... BONDS wt  a; Interest . Last  or Thursday’s . Bonds: Rangé Since
New York Stock Exchange Period ~ Sale Price - Bid & Asked Sold January 1 | ¢ .+, New -¥ork Stock Exchange . . Period Sale Price -Bid & Asked Soid January b
: : ; Low High No. Low - High: ) G _— i o - Low High No', - 'Low : High
‘New York City : ’ e - hagen (City) 5s JD 95 93% 95 . 55 -93% 97Y%
Transit Unification Issue— | ’

; \ ) M-N_ 96 36 91% 96%
3% -Corporate Btock .10 J-D c112%  112% 112% 17 :110% '114% ; i _of) e : v

S 1% 100 1T 20% <

s | Z- 104Y 104Y2

114%. - 112% 114%

Sinking fund 5%s 1953 7 X J10TYa o L o4y 10Ty
ACzechoslovakia (Rep of) 8s:ser A:1951 T e v = 112V 115V,
ASinking fund 8s series B 41952 ! : . v sabi e 115% 115%’
Stamped -assented (int reduced :

Foreign Securities : ‘ : +7't0 6%) extended to, ... 1960 A 0% 90 2,0 w0 '90}/4:1 :

§ADenmark 20-yent extl 6s o 98 < 99 - 36 " - 97% 100%
: -1955 - 100 99%2 100 - 2 99% 102%
G b - External - gold 4%s___._ A S99% - 99% 100% - - ' 82 97% 101%
' i s - I | $aDominican Rep Cust Ad 5%s._.1942 ; 101% 10t% 1 101% 102%

WERTHEIM & (5 " i s i .§A1st- series 5%s of 1926..-.--1940 D elpl-ootor c 17101 102
- * $ ; E ol | S :§A2d series sink fund 5%s-._. ' 3 1) SR 2 s s o
~ Telephone - Members New York Stock Exchange Teletype: ; , Customs Admin, 5%s 2d ‘series._ B g *101 --103 S [ %o?s‘
REctor 2-2300 - 120 Broadway, New York S NY.1-1693 . . oe ;;*;:g;s_ b o ES . 101l

i Lead WL 5 oS g T g R ! El4Salvhder (Republlc of)—" ' s Lt _‘ o ’
* Fereign Govt. & Municipal ; W 5 : 5. extl 5 £ 8. % dam el 5,82
Agricultural Mtge Bank (Colombia)-— o 1S ] \ A e f . 3%s extl 5 £ $_ Jan, Y ; .5(_) ’
AGtd sink. fund 6s- 1947 : 81 i i a5 ; %
&Gtd sink fund 6s-.- 19 80 & S : ) . SO
Akershus (King ofNorway) 4s. 3 g reanE sty s 7 1103% 105% :
§4Antiquia. (Dept) coll 75 A. i Ys 3

71105

Greek Governmenb— ¥ i | ; >
*A7s part paid.__. > : e *13Va
A€s part paid.. : P *12

; - | Maitl (Replblic) s 1.65 sefles A- i b 100
<ol ; ; s iyt i 12T st
e extell;gal coerloa 10 _ ; 502 Helsingfors (City) ext 6%2s._. TA p 100
Australia (Commonw’lth) 5s of '25.1955  _J- 1108% . 4 . o B = i €104
il ?/s Uouith) Geot 010 o o | - Irish Free State extl s f 55... ...1960 - ' 5 104Ys
10-year 3%S..._. 5 . : < 1 4 91,
0ot Biae : s i g2 | ﬁmﬁmia (State M Mige e s
15-year 3%s : 9% 9% e .. Mexican Irrigation— Rt
; A ; | "A4Ys assented 19
Belgium external 6%s . 104 105% . - - £ AzAss'td to Nov 5, 1942, agree_1968
External 5 f 65-. 5 108 108 09 . A Mexico (US) extl 55 of 1899 £...1945
External §.f 75— 113 113 111 : AAssenting 5s of 1899 ~1945
§ABrazil (U S of) external 8s_...1941 *62% 80 : : AAss'td to Novy 5, 1942 agree-1963 -~
Stamped ?ursuant to Plan A \ AAssenting 4s of 1904 1954
- (Int r d to 3.5%) 1978 58Y2 58% ‘51 60 i AAss'td to Nov 5, 1942, agree-1968
AExternal s £ 6%s of 1926 - 2 70 70 62 § AAssenting 4s .of 1910 194
Stamped pursuant to Plan A | AAss'td to Nov 5, 1942, agree_1963
(Int reduced to 3.375%)_..1979 & 59 .59 ' §ATreasury 6s of 1913 assent....1963
AExternal s f 6Y2s of 1927 71 71 . AAss'td to Nov 5, 1942, agree.1963
Stanped pursuant to Plan A . ! Minas Geraes (State)— .
(Int reduced to 3.375%)----1979 59 ' 59% ASec external 5.1 6%s_.
ATs (Central Ry) 19 *70% - Stamped pursuant to Plan A
Stamped pursuant to Plaa A (Int reduced to 2. 125’/»)---2003 36
(Int reduced to 3.5%) 1978 AScc external 5 { 6145 49.-
5% funding bonds of 1931 due..1951 : Stamped pursuant to Plan A
Etamped pursuant to Plan A ! - (Int reduced to 2.125%)-..-200 #3240 33
(Int reduced to 3.375%) -....1979 : 1 ;
External $ bonds of 1944 (Plan B)— *" Norway (Kingdom of) 4%s.. 104%, 104% 104%
3%s Series No, 5 ) External sink fund 4Vas__ L5 104 -~ 104%
3%s Series No. 5 i 4s sink fund extl loan____ _1963- 104 ° 104Ys
3%s Series No. 5 | Municipal Bank extl s f 5s 1047 105
3%s Series No. : !

3%s Series No. 5 ' | Oslo (City) sink fund 4%s.___1955 103 103 101%
3%s Series No. 68 { } (City) 2 :

3%s Series No. Pnnnmn. Republic)— ! :

3%s Series No. == "o AStamp(ed mssented 55..L: 101% 101% 100
~3%s Beries No: 9. . ® 5 > 5 J s Stamp mod 3Y%s ext to. 1004’ 100% 99}’4
3%s Series No. *6 7 A Ext sec ref 3Y8 series B_. ) *104 A 105%
3%s Series No. ., APernambuco (State of) s 8 37 38
3%s Series No. : ; ) Stamped pursuant to Plan A X 22
3%s Series No. (Int reduced to 2.125%) *30 13y
3%s Series No. o APeru (Rep of) external 7s.__.__1 i 17% 18 67
3%s Beries No. 5 A I ANat loan extl s { 68 1st ser____1960 18 15
3%s Series No. 5 - N ANat loan extl s f 6s 2d ser___.1961 18 15
3%s Series No. ' )

S%s;Beries No. o 1 ] i il ﬁAPoland (Rep-of) gold 65 ( *20%
3%s Series No. : ; = s

3%s Series No. 5 B & P Astabmzatlon loan 51175
3%s Series No. ALdYas . 8

g 6

3%s Beries No. ¢ ; 62 " AExternal sink fund gold 8s..--1950
3%s Beries No: 502 - 6 { ' g L1963
3%s Beries No. APorto Alegre (City of) 8s.

3%s Series No. Stamped pursuant’ to Plan

3%s Series No. i1 . (Int reduced to0!2.375%) -
3%s Series No. f AExternal loan 7%s

3%s Series No. Stamped pursuant to Plan A

3%s Series No, 3 ] (Int reduced to 2.25%)..--~2006
3%s Series No. = 6 62
102

02
ARIio de Janiero (City of) 8s
‘103 :/a 103% 103;/; Stamped pursuant to Plan A AT
- - %10L% 102% (Int reduced to 2.375%) ----2001 . 230Ys

Buenos Aires (Pxovmce of)— b AExternal -8ec Y25 1953 37%

A6s stamped o s ek Flan A

External s { 4%5-4%5___ 8 99% - 99% 100%, S o v g el : 30% 30%

Refunding 5 f 4%-4%s s 99% 100%2 Rio Grande do Sul (State of)— i i
. External readj 4%-4%s Ss 100 100Ys A8s ext] loan of 1921 1 & 40%s

External s f 4%-4%s.__ 100%2 99% Z 101%s Stamped pursuant to Plan 2

3% external s f $ bonds 96 9 95° (Int reduced to 2.5%) 35 - 35:

2 ' 265 external sink fund gold____1968 36% 38

105%4.20814 109%3 Stamped pursuant to-Plan A 5 y
gl 110% * 7 (Int reduced to 2%) 2 : X : 30
s ATs external loan of 1926 / 4 ‘
963 7 Stamped pursuant to Plan A b ot 2
26 2 (Int reduced to 2.25%)----2004 b A g : a7 =
a4 A 415 municipal loan _-_...._-1967 : i
4 i tamped pursuant to Plan - ey
= ? (Inlz reguced to 225%)_-__2004 : 31 31Y2 LV
267 ; ; ] :
w1 2TV, ) : i

2678 3

e
o»

k]

Canada (Dominion of) 43
25-year 3VaS- ...
AcCarlsbad (City) 8s.
AChile (Rep) Extern
ATs assented
AExternal sinking fund 6s.
ABs  assented
AExtl sinking fund ts. Feb 1961
., £ 6s assented Feb 1961
~-Jan 1961

)

£y
Y
LhSy Sy

2x

ket
SSe»00%

26%

gE
ta

" AExternal sinking fund 6s_ iyl LR ‘1
;. A6s assented . 26% c a nstitutions
: AExternal sinking fund 6s. : For Financii

465 assented 267 27

s e, SR . b FOREIGN SE CURITIES

ASinking fund 6%s

>
ny %
200

A6%s  assented

' sAGuaranteed sink fund 6s 5 ¢ : : FIRM TRADING MARKETS -

A6s assented

S " s | 'CARL VJARES & CO- Inc.
AChilean Cons Munic 7s 3

A%s assented

'Achinese (Hukuang Ry) z > , FOREIGN SECURITIES SPECIALISTS

Colombla (Republic of)— *89%; ; _ 50 Broad St., New York 4N.Y. iy
v —_ . kB9 9 ! ; . Teletype NY 1-
9%, . : er 2-0050 o) :
:AColombia Mtge Bank 6%2s_ A '23 A P Felepuang HAHOV -

o] i
" ~ASinking fund 7s of .926. o% $1i 54Y2 ¢
ASinking fund 7s of 1927 . F-A 53

For footnotes see page 33
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B0 (1886) ' THE COMMERCIAL & FINANCIAL CHRONICLE Monday, April 7, 1947
NEW YORK BOND RECORD

RANGE FOR WEEK ENDING APRIL 4 ! e

Thursday Week’s Range . ' Thursday We‘ek's Range
BONDS Interest Last  or Thursday’s Bonds Range Since | BONDS Interest Last ~ or Thursday’s Bonds Range Since
New York Stock Exchange #eriod  Bale Price 8id & Asked Sold January 1 New ¥York Stock Exchange Period - Sale Price l;ld&Asked Sold January 1
: Low High Low " High : ow High No. * ‘Low High
§4Ban Paulo (CIt; esin & . u 38 38 Oan Pac Ry 4% deb stk perpetual..__. 103 - 103 104 69 102% 107
Btamped p‘ungﬁ:"w Plan A Py t ! Caroling Clinch & Ohio 4s_, .__._._1965 it 108% 108% 2 108 : 108%
' (Int reduced to 2.375%)...2001 032 | . 32 36 : Cart & Adir 1st gtd gold 4s._.....1981 -l 0% e 2% 78
~  A8%s extl secured 8 fo.........1957 . “37 50 36 42 - : Celanese Corp 35 debs ---1965 105%  105% 105% 100% 105%
Btamped pursuant to Plan A ) * Celotex Corp B%s' debs..........1960 _ 104 % 1047 10 103% 104%
(Int reduced t0 2% ) ~vmem..2012 .- *30 31% 41- 4ACent Branch U P 1st gold 4s.....1948 *103% .. 74,
§A8an Paulo (State) 8s.... 1936 7 61 ) 61 68 - i #Central of Georgia Ry— - :
Stamped pursuant to Plen A : ; 1 818t mtge. 55 mmo........ ~--Nov 1945 i 90  93% 90
(Int requced 0 2.5% ) 55 64 64% i #4Ccnsol gold: 551945 55% 57 54Y
A8 extanaiord - 59 62 67- .ﬁgei z gen gl,ss ;erlea ;B__,-__;ggg o ;;fu 3'}3 12%
Btamped pursuant t ] : : € Ben' 58 Beries Cowmumumal Ya Ya
i g L L 5514 55Y 54 65 AChatt Div pur money gold 451951 59 59%
A78 extl water loan___._.__._._1956 56 —_ - . §AMabile Div 1st gold 55......--1946 ; $230 I
Stamped pursuant to Plan A ¢ Central Illinols Light 3%s._......1968 - 109Y5 109%
(Int reduced to 2.25%)....2004 #52 53 59 : $4Cent New Bng 1st gtd 4s......1961 15..7.. .15
Ags extl dollar 10801968 *55 55 60 t?CeAnﬁtral otl grti J r'gem gold 55._.._{32857 4 373/ gg%
Stamped pursuant to Plan A ' 5 i f 5 registere 353
Int reduced ) 2012 e #51 50 55 s AGeneral 4s he 34Y; 34Y,
i lABécum‘l s 1 75‘0 s - 90 85 191% s tA‘ixs ngl;t"ed-—-- e iaggtt L
i Btamped pursuant to Plan A . » ! entral N ower 38 1974 o~ 1067 107
i ay t Hised 3.5%) 1978 9% / 657 80% Cc{ntm‘}‘Pactiﬁc :ilst erx gtd gold 451949 2 104Ya 104% 4% 105%
i Berbs Croat — 3 . ! A8 Tef serles
i 23- secu:’ea& eﬂg:;gf."._....‘mmmisoz . = "g;{z g;//z 113,‘//2 i iAc“?’? 1‘& A;x é 1?33)-6-..._;974 A AR [ 107
: s serfes B sec extl-......... 1062 94328 A 3 entra; anking -Co— y :
. ABilesia (Prov 29 extl 78 v ..__1958 . “21, 21 26 - : bs stamp (partial redemption)__1942 #45 | 48 . 51Y
, _ A4%s assent 1958 *15 Ya 16~ 20% .
: isgney Cm:nty Council 35 1957 . ‘igg*/s 100%s : 997 101% { %:mglox}‘:ageé k&,a Frltbre deb 35--.1965 ; *102% 103% 103% 104Y% "

ruguay (Republic) extl 8s_.......1946 - e { sapeal 0 Ry—~ @ T

AExternal sink fund 6s 71960 : *130 - .- 130 130 - ! General gold 448 vewevene-no1992 s 143 143 140% 143

AExternal sink fund 6s...___ 130 .- o . i . Ref & impt mtge 3%s D-........1996 - 105%  105% 106 -105%2 107

3%s-4-4Y% % (8 bonds of :““ e . ‘ e LR i Ref & impt M 3%s series E....-1996 . i 1067% 1067 105%2 107Y%

1937)
External readjustment....__..1079 98%2 99Y2 96% 100 R & A Div 1st cons gold 4s.....1989 - *128% .. 126% 130
External CONVersion..,......1979 “94 . 997 : 100% ¢, -2d .consol gold 48ememmwnncen.1989 et #8122 - . 124 124
i:’/z;;iz; '2,'.5 extl econv....._..19 100 }gg 11320‘ i éAthhIca%) Aﬁ.&lgn RR Q’:ﬁz 35...--1949 . 40% 40% " 42 4 37 a9
4~4%8 extl readjustment..._.; : Yoz e 2 . ) cago Burlington & cy. RR—- ot .
i 3%s extl reudluatmgf:ti_n.l__f:._iggz ] 841 84 90 -. , General ds i 1958 . 114 . 114.. 114 3 1121 114%
T S e E L [ Hew h e e
i s d 1958 F-A Y8 ' a ‘186 & ref Mtge 3 Va8 R 6 102%2 -
! ;o 1st & ref mtge 278 oo mraeena1970 . o #98% 99 100% -
i BAILROAD AND INDUSTRIAL COMPANIES i | Chicagg gci’ﬁ"f;ﬂv}m— I g T i 35% 36% 2%
i . ———_ 4 - 2
Adams Express : M- i Y 3 s 101" | 1} ¢ 1t . mtge. 3%s 56 Bocooeeer..1985 e & “84  85% <
i Coll tn:spt 43 0?1119377.‘.0.15 4!.....3:? Ju?l:)s . 'f}g(l) o 1?% A ;11381//: 130 {i e 1 Chicago &,Em‘a lsfgold 581982 . 138Ya 7 138Y; 138%
{ Alabama Great Southern 3%s....1067 M-N . 104% . 104% 104% 104 1047" ! . Chlcago Gt West. 1st 45 series A...1988 - " 87 87
; Alabamg Power 1st mtge 3os... 1972 - J-3 10655 106% 106% “109%4 ,AGen ing mtge 4%s......Jan 12038 L 46% - 46Ys 47)a
ﬁﬂ'}'{,’; g guwue?t;ngs RR 418..1975 A-O : *107% wg Y 104 i i%%%‘ | $Chicago Ind & Loutsville Ry.- : ! 5 .
i est 15 RERUS, - o 99% ‘ g i ) 2
: Allis-Chalmers Mifg stfi%b? 19995% f,_‘; ps %1009 101 4 1001/: 101% i Alst mtge 4s inc ser A-.... —-1983 e 64 64 -
. Am.& Foreign Pow deb X 3 ; 3% 107% 108Ys 107Y% 108 4A2d mige 4% inc ser A 2003 39% x39Y% 45%
| ‘American Telephone & Termranh o, | M9 To ML 4 e |  ChicagoInd & Sou 50-year 45....1956 94 94" 94
i one . €y : ke i ;

38 conv debent R 124% - 124%125% izt | Chic Milw St Paul & Pac RR— g o o
2%s det res 1980 101%  101% 108 10374 { * 1st mtge 48 ser A. 1994 105%  105% 1057 2 105% 1057
gg’u debentures : 1975 - 1017%  1017% 102% | g;gn mige %’/za.mcnser A :,lnn 113,019 f g?’:/a ?,‘3,37 gg S?,i/z ngf

68 del res 1986 994 99% 99 5 1 . H /28 conv inc ser an 1 2044 7% 2 1 Ya 2
2%s cony debentures ‘115 * 1143,2 usa,z’. ¢ Chicago & North' Western' Ry— ! , '

Amer Tobacco Co deb 35, 1962 104%  104% 105 04 f 2nd mtge conv, inc 4%s._Jan 11999 g 78 8% Vs 83%
3s debentures. 1969 = 106 -106% 5% 1067 ! '-'nghfftﬂe g i Y dlm *101% - 100% 101%
' - cago Railways-1st 58 stp -
AAnglo-Chilean Nitrate deb......1967 - 9 G #99 100 991, | . 26% partial redemption.._.....1927  F-A " . 65% 65%2 59
Aichien Fopea S0l Aho-e o3 Gy 9 W0 6" B 1) oo ok kit iy o T en
anta Fe— ; & a i : i /
mgg,’& ;:Er-ﬁ-r—_s_r.;ms - 181% © 131% 132 ‘132  ACerii of depoy e - i
: Lol 8-meJuly.1 1995 - eedn %118Y __ LI b 118 .. | §° 7 g gold 45: - e z #
Btamped 48..om...___July 11995 L #1195 119% 116% 119% "¢ |  AABecured 4%s series A_.;... 1952
Atlanta & Charlotte Alr Line K. 3 " - ]t 0 C4Conv gold 4%8.—.n-.1960
o lm mortgage 3%!....-‘_..._..‘1563 Ao #1067 - 106~ 107. Chicago 8t.L & New Orleans 55,1951
tlantic Const 1st cons 4s____July 1952 106% - 106Y5106% ©7108- 107% ! Gold 3%s . - 1961
i bt RIS 8 i (|| e DY GO i
R At 4 ; ) Pt ; " Efi
Bocond mortgage ds. . 1948 28 2215 93 . o215 28y, |1 Chlcago Terre Haute & S'eastern Ry I
Atlantio Refining 2%s debs—....1966 — . 103%,103% 102% 103% 155 wol M 2K b et 1904 Tl O1%
- -InCOme  2%4-4Y48eceicimne,
Chicago Union Station— LI
1st mige 3Y%s series F._....._._1963 =~ .106% 106%
' 1st mige 2%$ Ber Govevewerew- 1963  J- (104% 1047 104%
Baltimore & Ohio RR— . = ; Chic,& West Indlana conv' 4s.....19 =2 107l 1071//2
é’&..."fé%‘é“&‘iu‘; e yly 19043 987% 100% I B ; O e T
odified bonds— . ; . i : ; % ; : 943,
1st mige gold (int at { PRIy - eai. mEi

Oc L & ] ¢ 1952 M - 0% 13V2 -

Ret :,lgézz?riu'i'ﬁt 1% ¢ 99% 101 66 | Cinc Gas & Elec 15t mtge 2%5....1975 4 104% 104% : 05"

Deo 1 1946) due..... - 1995 j 62% 63% L p|]  Soaniad Dol teeminaia s st : o113% .- - 112% 112%
Ref & gen ser C (Int at 1% % ? : - { i:: gtgegsyd 3%s &eﬂe' E.. ' . 10412, 104%; . 102:;: 105 °

Rt ao L 1040) dus-.—.__1995 ' 3. 1% 2 City Tce & Fuel 2%s debs oo : 98 = 98 98 99
mée% ﬁegafg)%(m dlrktant i y cn;‘xnvesunge Co. 43 debs’ & *85% &3 82 88
Ue 2000 62 63% .62 : g oy s #ld ?
Ref & gen ser P (int at 1% 1 ; .2 &1 - - .-
AConY dner). dus _j';:;lgg“ b f2% 53% 81 O eneral sold 450 28 BI— yey - ' 92 92% 92 98%
= wmmm e Feb 11060 ’ 47 . 49% 47 - 59 P / R g ) . ® 15 R
Pgh L E & W, 7 taml iy A General 55 series Bo.oozepemes ~= ~=
“Ret gold 4s eesxtte‘n.:iesdystt:m 1951 N g3 ) j ! Ref & dmpt 4%;8 serles’ E. 75 16k a6 B2k
Ref 45 serles A TN 3% : 97, Cin Wab. & M Div 1st 4s_ . T3 3%2  80%.
4 5 o 1980 . ; 92 92% ; v, 92% "8t 11 : #93Y; 96% 92 ' .95
B'west Div 1st M (int at 3% % : Div_ st coll tr gold ‘As---. : 108% 108% 108%" 109%-
Toted 60 1 1947) due_____ " 1050 . 80% 80% 1. 79 . 89 Savelan Moo Hum. dr..ooooraiad?n0 . 3, ©108%108% %' 103%
edo : £ .3 i : g’ "4
BuBgs & Aroosont Rhs 0 wip cgrotens DOUMRES ol eediper o e gy
.Con ref 48 ___- ; : ' i * Beries. 8 gt eeamen1950 —— == - o
S r=ctiol ? 9Tk AT Clove Short Line 1st gtd 4%s.-__ 1961 “Joss 1081 1088 1
Beech Creek Extension 1st 3%s___ 1951 . 45 #100 v i Cleve.Union Term gtd 5%s.__.--..~-1972 106 107 1//: 108 107%;

, Bell Telephone of Pa 58 serles C... Y. il - 929" . 28 129 . i 1st 8 f 58 series B gtd-—-..-.--1973 ° 1 ) , 2
! ‘Beneficial Indus Loan 2o 1901 - lgg% lgg% lgg% lgg%. 18t 8 £ 4%s serjes C..___ s 19T 1059 1062 : 105% 106%

i Bethlehem Steel Corp— ;
; y ; . Colorado. & Septhern Ry— o , y
A iatidd roFngrctogil | 4%s (stamped modified) ... 21980 58% 58l 5% 63%
989 99V, ol 10344 i - Columbia Gas & Elec 3%s debs_..1971 106% 106% 105% 106%
o 2k e Columbus & H V'1st extl gold 45_.1948 103} 103% : 103%2 1037
1970 «

TS0y L *101° b h
1st gold 4%s series JJ 1961  4-0. e vty S+ Columbus & Sou Ohlo El.3%s 1003 110% 109% 110%

1st mtge 4s serfes RR._.._... .. p Vit ; £ , | Columbus & Tol-16t extl 4s. . 3 ] *114% - m e L
Alnc xf\tze 428 ger X._-..’.--’l;-" iggg 59 ggz//g gg://i ggl/ gévz i Commonwealth Edison Co— 3 108 Y2 109 Y 108% 109%
$ABoston & N Y Alr L 1st 4s__..1955 : 238 407, 201 44 i 1st mtge 3s series L—........-1977 V2 109%s : /

1 BKiyn ; g 7 You. ity ©108Y - 108%s 108%

| Blin Dnlon 1 oy ae1908 i ; 1034 100% | Goon RNer Fow o'f atae A 100 105% 1064 105% 108
BLiyn Union Gas 65 serles A 1939 Lioo § S e Consolidated Cigar Corp 3%s....1965 #103% 1037% 102% 1037%

q 32 8 —

a8t debentures——_ 1960 o 106% 107% i e ooy Kok 100%  100% 100% 100% 102
------------- A . 100% 102% : det sy ) ? 103% * 102Y 102%, 102~ 103%
Buttale Nagars i T e 3% 1075 e ol | b b 1550 fiog it
Btgl‘;lp:d Mmodiﬂed (interest at i 8Afgmol; Ry no‘x:-conv deb “—’-igg; : s gg ; ‘ gg"g :g‘«é ;

SBurlmst:n Codat ii.s:;)gu}:or— fo0 66% 64 72 ADebenture. 46 i 1956 e_ 37 357 41%

{ 3Alst & Coll 58 1934 : 33 33, ; 2 Consumers Power 1st mtge 2%8..1975 - b 1057 106% lote 00

! pusi Sertiticates of deposit._____.__ e 4 32 -39 Continental -Baking 3s debs....-1965 $103% - 103 10

! Consolidatad g:f_:-._....-- 1955 ' ‘13'3’://2."55 1014 103 Crucible Steel 1st mtge 3%s ] s 101% 101% 5 100% 1017
| Bush Term Bldgs 55 gid - —moooo 1900 : 1084, 1037, 1%% 1%’; $4Cuba Northern Ry 1st 5%s. #62 65 gzlﬁ
i

t
B
i
!
§
i
i
1
!
d
i
i
i
‘
|

ADeposit . receip 51 52 :

ACuba RR ‘1st 5s gold —___ 8383 i
1 ADeposit. recei . 41% 41% 27 '44%
; ; © A7T¥%s ser A deposit-rets ; 244 46% . :g“
California Elec Power 1st 3s______1976 “0 106 106 10554100 ; \ ABs ser B deposit rets.. 19 44, - 46% Ya
 Calif Oregon Power 3%s___.___ 1974 ot 81063 . 106% 106%
 Canada Southern cons gid bs A___1962 109' 109 109% A 1007
g aana an Natlonal gold 4%s_...__1957 120% 120 120% Toe e
Gg:;:g:::g s&lg é’)!--...-~0ct1939 112% - 112% 112% 112% 113% gk : A
Guaranteed gold 4343 i -~ *113% 114 113% 1141 Dayton Pr & Lt 1st mtge 2%s___.1078 (iEe - 2103% 104%

Guaranteed gold 4%35-- -~ 1908 R R0 20 119 119% Dayton Unlon Ry 3%s series B 1985 - T 1031

Guaranteed gold 4%s....___ --1951 o s lisle 117% 119% Deere & Co. 2%s debs....... 1965 . 108%  104% 105
Sy g 111% - 111% 1113 111% 112% Delaware & Hudson 4s extended__ 1963 - 957% 95% - 96%

For footnoctes see page 33
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-, Ind I & Towa 1st gold 4s

NEW YORK BOND RECORD

RANGE FOR WEEK ENDING APRIL 4

BONDS
New ‘York Stock’ Exchange

Delaware, -Lack & West RR- Co—
N Y Lack & Western div
1st & ref M 5s ser Coco.-c..1973
Alncome mige Aue -ooo--. ~=1903
Morris & Essex division
Coll tr 4-6s-_, ~.May 12042
Delaware Power & Light 35......1973
tDenver & Rio Grande RR—
§A1st consol 48....
§AConsol gold 4Ys.

tDenver & Rio Grande Western RR—-
AGeneral 8 £ 58 icemrmmnac-1955
AA ted

ARef & impt 55 series Boo.._..1978
1st mtge 3-4s ser A wi-_
Inc mtge 4%s ser A wi

Detroft Edison 4s serfes F____....1965
Gen & ref mtge 328 series G...1966
Gen ‘& ref 3s series Ji - _..._._-1970

- Detroit & Mackinac 1st lien gold 451995
" ASecond gold 48.___.ooo_.._ 1095

Detroit Term & Tunnel 4%s._..--1961

Det Tol & Ironton RR 2% ser B..1976

Dow. Chemical 2,355, P --1961

$§ADul Sou Shore & Atl gold 58.-1937

Duquesne Light 1st M 38— ev.-1965

East Tenn Va & Ga Div 1st 55....1956
Ed El Ill (NY) 1st cons gold 58-.--1995
Elgin Joliet & East Ry 3’/48_..__..-1970
El Paso & 8 W 1st 5s
58 stamped
Erie Railroad Co—
Gen mtge inc 4%s serles A_-__2015
1st cons mtge 3%s ser E... 196
1st cons mtge 3%as ser F...
1st cons mtge 3%s ser [T
1st cons 2s ser H. —euan1953
Ohio Div 1st mtge 3Y48.ccmau..1971

i Firestone Tire & Rub 3s deb_.....1961
tFlorida East Coast 1st 4%s______1
. Alst & ref 5s series A...
ACertificates of depos
' Francisco Sugar ‘coll trust 6s.

/i Gas & Elec of Berg Co cons 55....1949

| General Realty & Utilities. Corp—

v Adsconv Inc debSoo oo o -1969
| Gdodrich (B F) Co 1st mige 2%38.1965
Grays Point Term 1st gtd 55......1947
 Great’ Northern Ry Co—

General 5%s zerfes B..ccowe...1952
‘General 53 ‘serfes C...oivecc...1973
General 41,5 ‘series D-....._----xs'm
41,8 series E: 977
Gen mige 3%s ser N....-__.__-1990

Gen mtge 2%s ser R ..

AGreen Bay & West deb ctfs A_oenn
ADebentures etfs B...

e ismianaie
Greyhound Corp 3s debs..o--—w.. --1959

{ Gulf Mobile & Ohio 4s serfes B_...1975

Gen mtge inc 55 serles A.......20:
1st & ref 3%s series D.
Gen mtge inc 4s ser B w i

Gulf States Util 1st M 2%s 1976

Hackensack Water 1st mtge 2%5.. 1976
Haocking Valley Ry 1st 4Y.s__

1§ AHousatonic Ry cons gold 53_--193’1 ’
7

Household ‘Finance Corp 2%s.

Hudson: Coal 18t 5 f 55 series A_..1962

Hudson Co Gas 1st gold 55_-._...-1949

Hudson & Manhattan 18 55 A....1957
AAdj income 55..___....__Feb 1957

\- Illinois Bell- Telep 2’/43 serics A..1981 -

mmou Central R
1st-gold 4s.
1st gold 3%a8 o
Extended 1st gold 3%s____

—") '} |
———ea1851

~1st- gold 38 .sterling_.____..._._ 1961+

; Collateral -rust gold s 1952

1955
Purchased. llnes 3%5--__..--.--1952

: Collateral -trust gold 43__.5_...5..-1953 g

Refunding - 5s.
- -40-year 4%s. : 3

Cairo Bridge gold 4s...

Litchfield Div. 1st gold 3s._.i:

L1951 . |
- ‘Louisville Div-& Term gold 3%s. 1953 .

Omaha-Div st gold 3s_i .o, 105
Bt;Louis Div, & Term gold 35_....1951
Gold 3%s. 51

*-'Bpringfield ‘Div 1st:gold" 3%5...“1951 :

Wesvern Lines 1st gold ‘48......1951
Reglstered . 4

Il Ceot and Chic 8t L & N O«
Joint 1st ref 5s series A.........1963
1st & ref 4%s series C. :1963
. 1st ref mtge 4s ser D_.. --1963
' Olinois Termunl Ry 4sser A_._._1970

1950
Indianapolis: Union Ry Co—
. Ref 32 imp 2%s ser Cucouos e 1986
i $International Great Northern RR—
Alst 68 series Ao csacezici 1952
AAdjustment 65’ seriés A__.July 1952
,&1st 5s series B__.. ~e-1956
Alst gold- 58-series C_ozaceii2:1956

. §AInternat Hydro El deb. 651944 "

-Int Rys Cent Amer 1st 58 B__... 1972 .

21951 -

o b i

-0
N L
International Tel & Tel 4168 2221952 J=) 77 =/~ 22"~

Thursday Week’s Range
Last or Thursday’s
Sale Price  Bid & Asked

Low . High

Interest
Period

iy -83% 83%
b 56%s 56

597 - 597 59%
10872 108% 109%

60 . 60 61%
62% 62% 63

4%, 4 A

312 3%z 4
5214 51% 'b4%s
88% 88% 89%
58% 58Ys 59%a

1057 l0574; 1057
108% 108% 108%
*108% 108%
“656% 67
#109 110
109 109%
92 92%
101. 101
33% 33%
105% 106%a

NLERTS
Eh¢&§db

#121 122

#155% -
105% 105%
108 108%

#108 115 -

2% 73
102 -~ 102%

$0% 91
“89 92

9%z 99%
#1056 -

105% 105 105%
- 102% 10272
62% 60Ys 6232

gt 60% 60%

s “105% 107%8

- ©105%%° -~

197 79% 80%2
102%  102%:°103
- *101% -

115% 115%
1324 132’/4
' 128% 128%
“105% -
104 104%
103 1
98 %
90
97

135 Ya
128%

“63

- 7%

104 104
#102% 104%

9% :
#100

66, 68
101% 101%

“101% -~

#139% -
*80  86%
101%z 1012
80% 81Ys

109 103
58. 597
18Y 19%

104% 104%

102102 -
- 5101%
; 1,?11/4 101% °

99147100 .
100%'100%

Bonds
Sold

No.

SRR TIE P

795%:97%
103%°104+
81% 82
108‘/4 108%
98,2
°98 99%
97% 97“/4
8973 o2
. "98’/3 102
#101 -
1103 - 103
#101 103

941, 987

. 89% 92V,
84+ 85%
101 101%

©1017% 104%2
s 96%
s 58 - 5814
21% 21Y% 22%
i 547 54%
25 55056
104% . 103% 105
.’1015, ol

1008 100527~

Range Since
January 1

Low

83
53

53%
108

58
59

31,
3%
51%
88%
57%

. 105%

106%
107%

120%
105%
108

High

90
58%

6212
109%

66%
68%

108%
108%
109 %
66%
54
110%
.84,
101%

6
107%

121
106%
1121,
113

81
102%

94Ys

94

100Y%
105%

. 105%

7
102%
<101k

115%
131
126’/2
10533

102

01
96%2
89
97

62
1%
102%

101

8
99V,
6132
100%

100%
139
86
100%2
79
109

13 Y2

L 102%

10272
2%

_65%2

108

105%

82
103%a
101%2

117%

132Y,
129
106%
104%,
104%
98%
91
99

64

9
104%4

103
861
101%

2%z
101%

1027
1397

105%

. 102
101%
71
1018

100%
102

1100%

104%2
84%
10872
100%
100

100
977
103
101%

98
921,

85Ya"

101%
1017
98

" 65%

30

5914

59%
105

6 103

101%

BONDS
New York Stock Exchange

James Frankl & Clear 1st 451059
Jersey Central Pow & St 2%8...-1976
Jones & Laughlin Steel 3%48—.—1961

Eanawha & Mich 1st gtd.gold 451860
Kansas City Power & Light.2%s..-1978
Kansas City Bouthern Ry 1st 35._.1950
1st mtge 4s ser A, 5:
Kansas City Terminal Ry 2%5--_-1914
Kentucky Central gold 48.....-.-1987
Kentucky & Ind Term 4%9_..-__1961.
Btamped a 1961
Plain : ~.1961
4%s unguaranteed-..-suueeaz-1961
Kings County E1 L & P 68.ceme"za1087
Koppers Co 1st-mtge 3s_
$4Kreuger & Toll 58 ctf8..ou....1959

Lake Sh & Mich Sou |old 31428....1907
3%5 TeQIStereda v e cmmamsa 1997
Lautaro Nitrate Co Ltd—
Alst mtge income reg....-. S——1y {
Lehigh Coal & Navigation Co—

S F mtge 378 ser A_ 1970

Lehigh Valley Coal Co—

15t & ref. sink fund 55-____..-1954.

ped
1st & ref sink fund 55
s stamped
1st & ref sink fund 5s
5a stamped..

Leh Val Harbor Term gtd 58.ciai-1854
Lehigh Valley N Y 4%s ext-._._..a.l 50

Lehigh Valley RR—
45 stamped modmed____.._,..._zooa
45 Tegistered. oo i

55 stamped modified____ioo.otu2
Lehigh Valley Terminal Ry xt 53-1951

2003

J

* Thursday Week’s Range

Interest

" Period

D

M-8
J-d

Lexington ‘& Eastern Ry 18t 55....1965 - -

Liggett & Myers Tobacco 5s__--_..}gb;

Little Miami gen 4s series A__..
Long Island unffied 4s__-.
‘Guaranteed ref gold 48 “
48 BEAMPLA: cinmm e beobmimmninn 1049
Lorillard ' (P)--Co deb 53-- c
38 debentures w..---
Louisvillc ‘Gas # Elec 3'/zs ..... ~-1966

_ Louigville & Nashrille RR—

1st & ref M 3%s. series !'_,.._..2003

Bt Louls Div'2d gold 3s.-
Atl Knox & Clnc Div 45_--_“--1955

Maine Central RR 4128 ser A____IBGO i

1st mtge & coll 4s ser B, 1954
Manati Sugar 48 sink fund..Feb 11957
AManila RR - (Southern Lines) 45..1959
Mead Corp 1st mtge 35 ccueuew --1966
Metropolitan Edison 1st mtge 2"/.5..19'14
Metrop Wat Sew & Drain 5%s_...1950
t§AMet West Side EL (Chic) 4s..1938
Michigan Central—

Jack Lans & Sag 3‘@:-.._ 1951

1st gold 3%8 1952

Ref & impt 4%s series C. 1979
Michigan Cons Gas 1st mtge 3%8.1969
t§aMidland of N J 18t ext 55-.-.-1940

Minn St Paul & Sault Ste Marie—
1st mtge 4%s inc ser A__..Jan 1971
AGen mtge 4s inc ser A.._.Jan 1991
Mo Kansas & Texas 1st 45 .--.-...1990
Missouri-Kansas-Texas RR—
Prior; lien 55 serfes Ao.oo—eeaa -=1962
40-year 4s series Bo.-c.-- 1962
Prior lien 4%s series D...

ACum edjush 5s series A___Jan 1967 .

* tMissourl Pacific RR Co—

Alst & ref 58 series A.
AGeneral 4s

Alst & ref 5s serie
Alst & ref 58 series G.
ACony gold 5%8 —-—-
Alst & ref gold 53-8
Alst & ref 58 series I

Moh'k & Malone 1st gtd bold, 43___1991 oo

' Monongahela Ry 3%s series B-___1

Montreal Tramways 55 eXb_ ... -_‘1951

Morrell. (John) & Co 38 debs.....-1958

Morris & Essex 1st gtd 3%28...-.-2000
Constr ‘M58 series A- s
Constr M 4l4s:series

Mountain Btates Tel & Tel

2%8.-
. ‘Mutual Fuel th 1st ltd 5'-.._..4-‘“7'

.

Nashville Chn"anoosu & Bt Louln*
15t -mtge 35 ser B +-1086

. National Dairy Productu 2%s dobl-ls'lg

National Steel 1st mitge: 3s.

tANaugatuck RR 1st gold 451954 _ .

Newark Consol: Gas. gons 58......1848
$3ANew England RR gtd 581949
$AConsol gtd 45-.-_.._.-___1945

New England Tel & Tel 5s A.._._lﬂ.';{ :

15t gtd 4Yes, series Booocoo—
N J Junction: RR gtd 18t 45
New Jersey P & L 1st mige 3s.
New Orleans Great Nor 58 A-_cwd-
N O & N E 1st ref & imp 4‘/“..—1952
New Orleans Term 1st gtd 451953

tNew Orleans Texas & Mexico Ry

$ANon-cum gnc 5; ‘slerles‘ ';\.._._19
ACertificates of depos

Alst 55 series Bo—oeeivimme—al1856

ACertificates: of AePOSibovismsimm .
T

Alst. bs series C.
AcCertificates of deposit_m.a.---....

Last
Sale Price

or Thursday’s
Bid & Asked
Low . High
82% 85
1056 106%
103 103%

8312
105Ya
103%

*101 e

%104 < 104%

*104% -
104%s 106

#122% 125
5360

104% 104%
2% 2%

100Ys 100%
%98 99

9% 80
#99 . 100%

#100% -
100%2 101%
#*101%a 102
86, 862
#8487
84 84

69%
3

39
317

103% 103%
103% 103%
113%2 113%
1042 105
106% 107

108% 108"‘/1
96’/5 91
102
"111‘/2 114

T6Ya 6%

99%  99%
93 93
#7215 °100
“103Ya -

106% 106%

24%
#100% .~
“103%8 . -
#90 94Ys
110%
56

%22

110%
56

941
53%
87Ys

90
76

991
1044
106Ys
S 101

£105%2 o2

76 . 16%
e e

108% 108%
124 124Ya
110
'108’/2 -
©102%
+105 Y5 105%
#104% 106%

104
106
%

gy,
“76%
*88 89
*

Bonds
Sold
No.
22
2
46

#102%4 105

Range Since
January 1
Low - High
82% 93
103 . 105%
102% 104

104 105
104% 104%

112% 112%
102%. 102%
180 186
104% 105%
2% 3%

100% 103%
98 99%
79 - 88

100 - 1017%

100% 1005/a
100% 101%
86% ' 87
85%2. 87
87
6
82
42%
39%a .
45%
43
| 529
80
128 - 128Y%
113% 116
103% 104" |
103% 104 -
113% 115%
104‘/2 105% - ¢
106 %1-107% i

107 * 108%
- 96% 98%
“102_...103%
111% 112 7

1Y% 1%
9975102
90% 93

103 103%
105% 106%
101 102Y%s
21 26%

102% 103%
93% 95
109%2 111
49 56

L9
58%
095%s

- 988

- "85%
861a-
82

85
2974 .39%
5% . 85" x4
T4Y2 847 '
217 32
75 84“/4
75 85 -
69 8
105% 106
100%4 103 -
1027%" 103%
57%s " 63 -
68 ‘= 215
61% . 68-
99%101%
100%2 100%2

97%+ 99%
103% 104%
105 > 108%s
100 --101
-105% 106%

76 84 -

3 81%

108  109%
123% 124 Ya

108 109

11047 108
104% 10678 -

8% 86%
78Y, ' 78%
85%  92Y%
84%a 90
87% 92

For footnqces see page 33
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NEW. YORK. BOND RECORD

RANGE FOR WEEK ENDING APKIL 4

i e Thursday Week's Range
Thursday Week’s Range ot Last Thursday’s =~ Bonds - R Since
e BONDS Interest Last  or Thursday’s Bonds Range Since . BONDS Inferes o T e EREE
New. York ‘Stock Exchange Period . Sale Price 8id & Asked - So danuary & ¢ . New York. Stock Exchauge ° Peclod. BalePrico Bld& Asked ' Sold . Januaryl
New Orleans—Continued High Low _ High g i Tony Skt
" ealSl 4%8 series Do oeecnacesa 1988 8 84 - 83%- 89 Pgh Cice Chicago & 8t Louis RR— D 114~ 1143, L3l T114 012574
- acCertificates of AEPOSItammmesaoem 87 ) - e Gen mtge 55 series A...—----1970 . J 115 1157 10 - - 115 © 127%
. B1st 5%5 series A......... 1958 . . 94 92 97% Gen mige 5s geries B..—..—.1978 AR PR 11 8%, 1037
._.ACertificates 0f depostt . . - : 95% 91Ys Gen mtge 3%s ser E... . : 102% 103 1 102% 103
N Y Cenvral RR 4 series Aol 73 1Y, Pittsb Coke & Chem 1st mtge 3%8.1964 02% 1 A
" Rel & impt 4'%8 series A.am- 5 1% 75 Pittsburgh Consolidation Coal— 101 101 100% 101%
Ref & Impt 5s series C... &7 - 83% ¢ 3ies debentures 4969 #105 104% 105%
N X Cent & Hud River 3% ' 9 9014 Pitts Steel 1st mige 4%s.. 1950 +105 10415 105
A48 . registered... .. 18t mtge 4128 series B.—emwmeenm1950 80, 20 92
Lake Shore coll gold 4 ] Pitts & W Va 1st 47,5 series A...-1988 p °8ol/‘ - 4 91%
3158 registered i T 1098 . + 18t mtge 478 series B -wc.1959- oo - & g e
: -1998 7 . y 1st mtge 426 series Comemeeen-1960 . Va 7 8 A

New -York Chicago & Bt Louis— ) ‘ ‘Pitts Young & Ash 1st 45 ser A__.1948 il
° Ref mtge Syzgser B 1980 97% . 18t gen 58 series B... -1963 r e by |

o 7. *120
1st mtge 3s ser F__ #92%, 93% 5 18t gen 58 serfes Co—mmemm-aas1974 ,7 Sob e
N .Y Connecting RR 2% - 99% 100Ya : 1st gen-4%s series D_ioccemm. --1977 . - 1001/2 166‘/
N Y Dock 1st gold 45--.. -~=195 102 102%z Ya 103 ‘ APittston Co 5% inc deb..... 1964 40 3 ‘107’/: Y2
N Y Edison 3%s series D.........1968 -0 102 102% i ‘Potomac El Pwr 1st M 3¥es—-1908 e
18t lien & ref 3Y%s series E....1966 . %95 155% i 1st mortgage 3%s.. 3 111 % S
N Y Gas El Lt H & Pow gold 55...1948 B S : i t4Providence Securitios 48 —ie.--1987  3id ekl -m_au s
Purchase money gold 4s, 19 g ; oo ¢ i . # : 3 AProvidence Terminal 48.—-.-.1988 ; . "110 0 105%
it N Y.& Harlem gold 3%s.. -==2000 ¢ vl i 106 Sl 4 Public: Bervice El & Gas 3%s-—..-_1968 : i e
Mtge 4s series A. Y A N 112% ORI Sy L H <. 18t & ref mtge 38 1972 48" 2

° Mtge 4s series B._. memn2043 110 ¢ ;o 1st & ref mige 58.iwemme-end3037 = 163 164
N Y Lack & West 4s series A....1973 2% « 1st ‘% ‘vef mitge 8s... 2037

4%s series B. 19 80

tN Y New Haven & Hartford RR—
ANon-conv deb 4s_.____... =T ] o - 42% ) "y
P e A s = 4 Quaker Oats 2%s deb. : . 103% 103%
g hs.. ’
-ANon-conv aeo 4a.. 5
ANon-conv deb 4s__.

15 : :msdlnx Co 18t & 7of 3%8s ser D_.1998 ) 95% 96 9555
] ire..4 . 1957 : : v il Revere Copper & Brass 3%s_.__1960 *108% oo L. 103

Alst & ref 4Y8 series of 1927..1967 L : t§iARlo Grande West 1st gold 45..1939 11373 113% .104%

${AHarlem River & Port Chester— A 1949 3 58

; il - 4lst cons & coll trust 43
1954

61 62%
1st 4s, 10: i ‘Rochester Gas .& Elec Col
$AN Y Ont & West ref 4s...June 1992 ‘ .
195

rp—-
¢ Gen mtge 4%s series Domn.—-1977 ~ M - B A 1054
AGenera] 4s, S 5 A Ya Gen mtge 3%s series H 1967 *109% - 4
N.Y Power & Light 1st mtge 2%s.1975 Gen mtge 3%s series Iooee.—1967 = xR 081
N Y & Putnam Ist cons gtd 4s....1993 68% 68% 7 Gen mtge 3%s series J__..._1060 ~— 71089813004 o1
N Y Queens El Lt & Pow 3%5.____.196! R : . $§AR I Ark & Louls 15t 4%38...1034 51% 51% 44%
N Y Steam 'Corp 1st 3125... et _ 106% 106% , $ARut-Canadian 4s stpd_———-—-1049 . 1 a0
'$5AN Y Busq & W 1st ref 5s.. ; . “39 40 » $§ARutland RE 4%s stamped..1941 . 1% 11% 1
§42d gold 4%8. oo Vel ¥is
15
: 21943 85
$§4 N Y West & Bost 18t 4%2s__..1946 16
Niagara Falls Power 3%s........1966 ° 109

il . ‘Baguenay Power 38 ser A 1971 105 105%
Norfolk Southern Ry Co— gt,";’,“r’ & Adir 1st gold 58 —....1996 *-- 84
AGen mtge 58 conv inc 2014 . : 39Y; 40% « ; 2d gold 6s. 1996 -
Norfolk & Western Ry 1st gold 45.1996 Y 135% 135% #t L Rocky Mt & P 5s stpd.......1058 299% .-
North Central gen & ref 5s_.__.__1974 -8 8", *__ 128% - 126% St. Louis-San Francisco Ry Co - 1
Gen & ref 4%s series A 21974 “__ 198 128 128 1 15t mtge 45 ser A 19! 5 . .81% 87% 88%:
Non;:em Palc:nu gly prior lien 481997 109% 110% 113% | 2nd mtge 4%s ser AL o —.i.. * Y50%  50% 51%
s  reglstere Q- 105 105 109 v Louis-Souttiwestern Ry-— 2
Gen lien ry & 1d ‘gold 3s. 74Y 6% 75»//: 'glst 45 bond certificates ...—..1989 - 104% 104 104%
38 registered 2047 ; 741, 5% 68 3 £2d.4s.inc bond . ctfs-.......Nov 198® ooy a0l B
Ref & imp% 4'2s series A. i 100 100% 101 : §A1st term & unifying 58_--..-.1952 90Y% 86% 91
Ref & impt 55 series C_._ 103% 103% 103% AGen & ref gold bs series A....1990 8 o 90
.Ref & impt 55 series D. --2047 103 103% 103% 8t Paul & Duluth 1st cons gold 451968 = ;112 -
Coll Lrust 4128 —voimeee 1975 102% 103 1037 1548t P & K C Bh L gtd 4%as.—-1941 40% 407 42
Northern States Power Co— - : ‘Bt Paul Union Depot 3%8 Bo-.—-1971 *106% - 351 130%
sk iy aae s el O itig 104% |  Beloto V & N E 1st gtd 451988  M-N “129% __ A
ge 2%s - ? 103% 103% 104 Y4 ’ Line RR Co— :
(Wisc) 1st mige 3Vas.. - 105% 105% 107% s s oA 1996 100151007 R
AGen mtge 4%s ser A-........3016 Z::) a
‘$ASeaboard All Fla 68 A ctfs.....1938 : 917
L Beagram (10 E) & Sons 2% debs 1968 99%
i 8 debs e
$Ogdensburg & Lake Champlain Ry-— i ?FZ‘éu‘i?x&?.fm Corp coll 7 751941 83%
Alst guaranteed 4s..........._1948 - s 16% 16% Bkelly Oil 2%8 debs . ..mmen-iva1968 ; 1031/5
°h11:z Egtbsgoen 21:/tsmtge 3s. lﬂg://z 106% }8;1, i Bocony-Vacuum Ol 2%48.ccurea—1976 ! “126 1
s EIEE . 1 102% s ! i MRS T / 4 8
Oklahoma Gas & Electric 2953.....1975 R e d0a 10 Bl 5 Nor Al RE: g1, bs = ! ;
Oregon-Washington RR 3s ser A__1960 105%  105% 106 Bouthern, Bell Tel & Tel Co—

R ) ] 25 *108% 109Ya 109%
B esentiner T —""19e8 103%  103% 103% 104%
: Southern !ndi:,ixlm Ry 1st mtge——.1994 - - 97
Pacific Gas & Electric Co— ; Bouthern Pacific Co— 997 99% 100 102%
1st & ref mige 3%s serles I_.._1966 *108% 109% 1 gcl(?l/:?/ (Oregon Lines) A__.-{m v ; 95% 96% o8
‘1st & ref mtge 3s series J_ 1 107% 107% ' Goid 4,/"" s 1981 3 95% 100,
1st & ref M 3s series K_ 107% 107% B:n Fm;‘,rerm Tot 4;"’"——"‘_“” 105% 106 106% ‘
{sg & ref M 3s series L._ ¢ 108 107% 108 Bouthern Pacific RR Co-— 3 9414
ls & Tef M 3s series M_ Y 108% 10872 09 18t muge 278 ser B 911/ 897,
Teb el s A08ia108% 107 1st mtge 2%s series F oo, v 94t
Paclfic Tel & Tel 2%s debs. ) }3%‘; 1t mtgg‘ 2'{42 sor G'&Z-BT.-—:}::G 126 126% 128
27%s debentures 1986 105% 105% 1045 Bogt ei'ﬂ& y 54 cseriezl et ane 102, 102 102% 1031/.
Paducah & Xl 18t 8 f gold 4'%s-___1955 2104 eve gen es —=—==="1056 4 116%  116% 116% 116‘/,4
Paterson & Passaic G & E cons 55.1949 2105% 1661/. s Devel & gen S--—--‘—'—"""—'IO“ 120 120 120% 2 120%2
: Pennsylvania-Central Airlines— ! Devel & gen el/zs..---——-—--——u” e s120 121 ) 116:1;
348 cony inc.-debs...._.._._.. _1960 60% 62% 517 Me'{"onllvglst 130'}‘1 ‘r;;—é—"—"'“u : . 105 105 105%
Pennsylvania Co— Bosgh u:e »;3 131'1"‘3 vy debi-__ 1988 . 103% 103 103% 104%
-Gtd 4s serles E trust ctfs..____1952 “107  107% 107 AEokame Interaat 16t gold 4B__2013 - %45 50% 56%
. Pennsylvania Glass Sand 3%s.___1960 5102% 104% | Spokane Internat lst g b 1966 105% 1057 10 106Ya
Pennsylvania Power & Light Co— e ; Stand Oil of Calif 2%s debf e

: 99, 987% 99% 9WRY, 0aly
30 ot e 9 105% 106 108 Btandard Oil (N J) deb 2%8_..-1071 A

103 103 101% 103
: ! Sunray Ofl Corp 27%s debs_—----1988 59 102 101%s 102%
Pennsylvania RR— : 103% 104 103% Swift & Co 2%s debs. 1972 102 102 A Vs
Consol gold. 4s 1948 1023 3 i
- 4s sterl stpd dollar_ u10232 l?f % ;gg://‘ i . b
Cons sinking fund 4%s.. 60 120% 121 3 120% N S
General 4%s series A_ 105 107% 105 11 g 5 il : o ;
113% 114% 1139 1 Terminal RR Assn of 8% Louls— - €13 : { 127%
1035 105% 1039 1100 | i Rt &-imp Mds g G010 T e 10475
104 i Ref & imp 2%s series Do ——-. : 3 . 106
100 101 100 '1 ' Texas Corp 3s deb...-- --1968 v 10694107 !
g 13% lgil/'a 94% 101~ i | . : Texas & New 0;1;;:1! m:t;- T 102% 103% 102
82 2 1101 H = 1st- & ref M 3%is ser B. - e : ; e 99 13 87
Peoria & Esstern 45 ext——_____1960 e TR i i - 1st & ‘Tef M 3%s sor C_______ 1090 ' e L 130%
Bearie & P ~=———-ADr 1980 . 535 33 ! Texas & Pacific 1st gold-5s—-_-2000 ? 103% 104% ... 43 102%:-
: P?r’:“m enn Union Ry 5%s.__"1974 - 2106 ... 106 i | it -Gen & ref M 3%s ser E...——-21988 - - . L s s
< Phila Balt & Wash BB Cor D100 - +108:° 104% - 101% i | . Texas Pacific-Missourt— - - .. o - - y *103% 104 ) 103
" General 54 ":fu 5 o3 ger v Pac Tenn RR-of New Orl 3%s__1974 - - ¢ 100 - 100. .100% I 63. . 987
. Geperal 58 sories B-.o._1074 i 130 I Third Ave Ry 1st ref AS......-_--1960 . . b X63Y%. .69 Ya- . --44L 5B
A Philndeluhlgaoco.c:?l s::%:z/‘cu_._-_}gzz ;,122‘ 122s 1 122 il - --AAd} income 58— ....Jan iggg - 96 96% 3 9%
. Philadelphia Eleotgic oo tom=—" i 107% 107% 106% : Tol & Ohio Cent ref & impt 3%s__. s

104 7
1st & ref 2%s_.___ 105%.105% 1031

v . o g
_ Trenton Gas & Eleo 1st gold 551949 ; ,igﬁ{: 55 = aotin
1st & ref 2%s " " Tri-Continental Corp 2%s dabs._.1961 ‘ : A ;
18t & ref 2%g__ T 4 : 1047 105% 1033, 5

, i b ey

84 Philippine Ry st § 5 10, 108 1030

paceroin o dopott T L pAn) o e - e b

- Piishurg Besemer & L. Erle 471099 100%% 1007 195% ] e mige doon o Maee e 2078 - "102% 103% i
Cons gtd 338 series B ; 5103 ; : ! $§AUnion Elev Ry (Chic) 10474 10475 1047 105%
Cons gtd 4s series F. i : = ; U’.‘z‘g:‘s Ol of Calf.3s debs..... 104% 104 % 102% 104%
Coms o e serien 3 mar et i Union Pacific RR— . ’ . 10032 101 10013 10144
Cons gtd 4%%s-series 1. 1963 - - o Db e e g L]t e dedanh SEunN da ; %105 105% 103% ‘106 %
Cons gtd 4'%s-series J.___.__._.__1964 . - ¢ %118

res i 98%
18 - ‘ . 'Ref_mige 2143 aerles ©___[___.1997 0ui98: 98 - e 91 s

For fuotnotes see page 33
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NEW. YORK BOND RECORD.

‘"RANGE FOR WEEK ENDING APRIL 4

Thursday -Week’s Range i
Interest Last or Thursday's = Bonds ' Range Since
l'erlnd Sale Prlco Bid & Asked Sold January 1
Low High No. Low High
#102% 103 . s 102%2 103%
99% 100% . 16 99%2.100%
2102 102% ad 100%2.102%

- Thursday Week’s Range
Interest . Last or Thursday’s
Perlod  Sale Price: Bid & Asked

:Low High

Bonds
Sold

No.

Range Since
January 1
Low High

BONDS BONDS e
New. York stoek Exchange New York 'Stock Exo'hlnge‘_
A-O
JMeN
- M-8

Unlted Biscult 2%s debs— . __._1966
U 8.Rubber 2%s debs_. . ...._.1976
Universal Pictures 3%s debs...... 1859

Western Union Telegraph Co—
Funding & real estate 4%s.....1980
. 25-year gold 55..._.._._.----.-1951

; 30-year 5s . 19

: R . Westlnghouse El & Mlgﬂ'/ha-.....l-ﬂl .
V : . 254 1971

99%

M-N 89%
_88%
84%

89 . 90 . -

873  89%
83Yy 84% 98

*101% 102%; e
102% 103 2
69 32
662 6
*105 =
101 Y4 101% 5
105% 105% 7
105 105 3

85 -
.38

9%

]
‘West Shore 1sr. 45 guaranteed..._2361
. Registered 2361
Wheellng & Lake Erfe RR 4s______1049

Vandalia RR cons g 48 series A___1955 . D T.%109
.- LCons.s {4s series B.. ... 1957 ; L
«Virginia Electric & Power Co— - A S 5
1st & ref Intge 2%s ser E. 9
{Va Iron Cpal & Coke 1st gold 55..1949
¥a & Southiwest 1st gtd Bs_..._.-2003
2 Ast cons. 5s. 1958
« Virginian Ry 3s:-ser B ______1995 -

111

109

103%s
100
109
103
105%

109%s

104%
100 Y,
111
106
106%

. Wheeling ‘Steel 3% series C_.

Wilson & Co 1st mortgage 3s.__..1858

Winston-8alem S B 1st 45........_1960 _ 3
1§ Wisconsin: Central 1st 45 i 69

ACertificates of -depost — % 0 Mae
§4Su & Du div & term lst 451936 : 21

ACertificates’ 0f dePOSiboveeee—wea e ~v
Wisconsin. Electric Power "2%s.....1976 ©100% 101%
e 4 - : . . Wisconsin “Public Service 3%s....1971 ¢ %109 .
" Wabash RR Co— X s . o ” SR e ' i T
Gen mtge 4s inc ser A_.__Jan 1981 +901%,. 91 . “90% > ¢ - :
Gen mtge inc 4%s ser B._..Jan 1991 . . 86 ./ 86% 84 ; iy E i ; 3 P
,wlilt‘mtne SV“)"(;;'&W deh_lmsﬂ' L 2100 Vs 101 Va: 93% Ly ORI T P VR 3 . Ty
alker (Hiram s debs <100 Yo 100%s * 99 : nkers Ele * Poi W T £l v 7 o

e TraI ) ”‘L““ " 085 00 b bt 2 ’ Yonkers Elec Lt & Power. 2%s8._..1976 J-J e ”‘100 Vs 101/«

+'Ward :Baking: Co:5%s- debs - ‘

i (subordinated) -....._....._._...--1970 --105%4 105% 105%

: Warren RR 1st ref gtd gold 3%s..2000 . . 252% 55 53% 60
‘Washington Central- Ry 1st:4s...._1948 . *100Y2 . 100%
‘Washington:Terminal 2%s:ser A__1970 *102 - 103 102 103

*113% 117 113Y,

- Westchester:Itg 5s-stpd gtd.-...-1950
Gen. mtge 3%8 oo cincn196T #107 - 107% 1062
West Penn Power:3%s- series 1__._1966 *109 - 109% 108%a
< ‘Western Maryland1st 45 __..1952 1052 105% 104%
102Y, 106 - 101%

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deierred delivery sales are disregarded in the week's range unless they are the only transactions of the week, and when selling outslde the regular weekly range are: shown
in a footnote in the week in which'they occur,. No account is taken of such sales in computing the range for the. year.

In the following extensive list we furnish a comnlete record of the transa ctions on.the New ;York Curb Ex«.hange for the w ePk beginning on Qaturday,
March 29, and ending the present Thursday, April 3 (Friday being Good Friday, and a holiday on the Exchange).: It is compiled from the daily reports of the
Curb Exchange 1tself and is mtended to include every security, whether stock or bond, in which any dealmgs have occurred durmg the current year.

RANGE FOR WEEK ENDING APRIL 4 \

104% 104%
100" on
2109 111

*105%2-106
105% 106%a

‘100

a Deferred delivery sale not included in the year’s range. ~d Ex-interest. . e Odd-lot. sale not.

included in the year's range. n Under-the-rule sale not included ln the year's range. rCash sale
.-not included in-the year's range,  y Ex-coupon. . Lyt

§Negotiability impaired.by maturity. = 1The price represented is the dol!nr quctnuon per 200-~: ' §
pound unit of- bonds, ;Accrued interest payable at the exchange rate of $4.84

{Companies reported as being in bankruptcy, recelvership, or.reorganized under Sectton 77 of
the Bankruptey Act, or securities assumed by such companies,

**Thursday’s bid and asked prices; no ‘sales belrg transacted during curtent weck,

ABonds selling flat,

- Week’s Thursday Week’s
Range BTOCKS— ; Last Range
Sale Price - of Prices Range Since January 1 : New York Curb Exchange Sale Price * of Prices
Par Low High " Low High b : Par Low, . High
ACF-Brill Motors warrants__._____.__.___ 4% 4% 4 - Mar 5% Jan Atlantic Coast Fisheriesameeoeace——1 Va 7 %
Acme  Aluminum. Alloys_._.._______.1 10 10% 9. Jan 12% Feb Atlantic Coast Line COwmw-. --50 .. 58 8% 159
Acme Wire -Co common -10 e 2y 23 Jan 28% Mar Atlas COrp Warrantsee--—meew—. 5% 5%
Adam Hat Stores Inc..__ Va9 8 ' Mar 11% Feb Atlas Plywood COIPeeeacmmemommee—mxl 32% 33
Aeronautical Products Inc. x 2% Mar 3 - Jan © Automatic Products. 1 e 7
' Aero Supply Mfg class B____. 2% Jan 7% Feb Automatic Voting :Machine.. 7 Y
Avery (BF) & Sons cominon... 13%
6% .preferred ~ooooo—n- IBERERCGEEN. | | 25Ys

" Agnew Surpass Shoe Stores.. Ui L
12% Jan 5
Ayrshire Collieries Corp_....._ 1 35%

Thursday
Last

Sales
for Week
Shares

STOCKS—
New York Curb Exchange

Range Since January 1
Low High
6% Jan * * 9% ‘Feb
55% Jan 62% Feb
.3,000 5% Jan -~ 7. Feb
1,600 30% Mar 37
400 7 . Jan
700 6% Jan
200 11% Jan
75 24Y% .Jan
700 31% Feb

< 400
200

3%
Feb

% Feb
Feb
Feb
Jan
Jan
Jan

Ainsworth Mfg common__._._..
Air Associates Inc (NJ)oeemo .1 10% Mar
Alr. Investors' 2
Convertible preferred._._..
Aireon Mfg Corp common.._
60c convertible preferred..
Alr-Way Electric Appliance.._..

© 3% Mar
38 . Feb.
© 2% Jan

5% Jan

: 4% Jan 39 Mar

142"/2

41
117%

900

.+ 400"
200 ¢

Bahcock & WilcoX COrmmmnmm e ®
Baldwin Locomotive— ' . .

7% PrEferred —uowrmmmamcwemmeen-30
Beldwin Rubber Co common. T
‘Banco -de los .Andes—

American shares ..-e-. e
Barium Steel’ Corpocanammmmmmmmmml
Barlow & Seelig Mfg— ;

$1.20 convertible A COMMON.meee8 - 4 18-
Basic Refractories InC...... PEAERTIAT | s 6 n/a
Bauman (L) & Co COMMON_uanemmuanl 173/4

' Beau-Brummel Ties com. 7 3/9
Beaunit Mills INCovommeen o B’m
Beck (A 8) Shoe Corp-._ 19%

3% Jan Bellanca ‘Afrcraft common-_...._-_-;al. 155 &

5 ada.
21, Jan Bel.l Tel of """" d 0 1% 50 17Y% Apr

70 den Convertible = preferred..ocemeeemea-® i I 321/4 i;l:‘
50 Mar Berkey & Gay Furniture-—e—-——--1 : Ya s
o o 22 Jan
A Mer 9’ Mar
1!13'% 1?11“ 7 Mar
o 33% Jan
oo s 55% Jan
110% Mar B0 e aan
' 22%' Jan

' Alabama Great Southern__...
Alabama Power 4.20% pfd..
Alaska’ Airlines Inc__
Alles & Fisher common____
Allied Int'l Investing $3 conv pf it . s
Allied Products (Mich) common.-_..5 15
Altorfer Bros Co common........ Le® L i o 13
Aluminum Co common_...__._______
$3.75 1 preferred 102% Feb
Aluminum Goods Mig. q 200 Jan
Aluminum Industries common........* - .. 18 Jan
Ahiminium  Lid common._.. 9. 177 Mar

"40% Mar . .
11% Mar ;

"10% Feb ,
5 Mar

85 . Jap.
106’ Feb’
3% Mar

8% Mar
Jan
Jan
66 Mar

25,600
150 17% Mar
400 6% Mar

75 15 . Jan
100 TYs Mar -

1,400 177 Mar

€00 19Y Mar

2% Feb
187 Apr

5%

ey |
2.50
American Bantam Car Co
American Beverage common.
American Book Co
Americen Cities Power & Light—
Class A
Class B 1
American Cyanamid Co common____10
American & Foreign Power warrants_.
American Fork & Hoe common...
American: Gas & Electric..____
4% % preferred. Sensei 2100

80

2,600
6,200
1,600
.. 100
16,600

24% Mar
11% Jan
11% Feb
4 .Jan
5612 Jan
- 14%

Jan
30% Feb.

Bickford's Inc common____. ARG, ¢
Birdsboro Steel Fdy & Mach Co com.*
Blauner's ‘New  COMMON - memmm o 3
Blue Ridge Corp common. 1

$3 optional convertible preferred...*®
Blum (Philip) & Co Inc 1

American General Corp common....10¢
82 convertible preferred.-.. Bt |
$2.50 convertible preferred.

American Hard Rubber Co-___.

American Laundry Mach_._._____

.. American Light & Trac common._

6% preferred memm - .
American Mfg Co common.
American Maracalbo Co______
American Metal Products Co..
American Meter Co._.....

86 series preferred....-..
~Americam Thread 5% preferre

YUAm dep. rcts ord rex....--_.._._n
Angostura-Wupperman ‘woooe.—....1
-Apex-Elec Mfg Co new common_._..__1
Appalachian Elec Pwr 4% % pfd..- 100
Argus’ Inc

‘-~ Arkansas’ Natural Gas common__._'

Common class A non-voting. -

6% -preferred —_. S SR, |
Arkansas Power & nght $7 preferred b
Aro Equipment Corp -2.50
Ashland 0Oil & Refining CoO-oeeeo 1

. Associsted Electric Industries—

American dep rects reg..-————.£1

" Associated Laundries of America.....*

Associated Tel & Tel class A_.___i:.*
Atlanta Birm & -Coast RR Co pfdi:100

“57

‘8Ys
8
b g Yy

4, 4Vy
8% 87"
X114%5x114%,

VW' MYa

5 5%

5% 5%

10% ' 10% -
111% 113Y

11% 12%

11%, 12

11% 11%
1Ys. 1%
T 9057

T R ST

x112

147 Jan
3%a Mar
15 - Jan
35 iJdan

34 Jan
33 ‘Jan
19'% Feb
5V Mar
1% Mar
Apr

5° Jan. "

7% Jan
7Ys Mar

6.~ Mar -’

1612 Jan.

4% Jan
1% Jan
Jan
Jan
Jan
Jan
Jan
Jan
Apr
Jan

Feb

4% Jan
s

~azdd

Blumenthal (8) & Comeemv
Bohack (H C) Cocommon..

1% 1st preferred
Borne, Scrymser COummeneease
Bourjols Inc
Brazilian Tractlon Tgt &  PWI.*
Breeze Corp
Brewster -Aer

tical

: Brldgeﬁort Gas Ligh; L0 e
~ t Oil C

¢

Brmo Mzg Co somman__._..__-
Class
Brithh-Amerlcan Oil Co

¢ Briush ‘American Tobacco—

Am dep rects ord bearer .21
Am dep rots ord reg ... 1

' ‘British Celanese Ltd—

’ o S ————————
* ‘Bunker Hill & summ__.-._.._zm

Amer dep. rcis ord reg... 108

gD lrg:::\ Colurabla Power class A——?

Rrown 'Parmnn Disul!eu........__..l
Rrown Rvbber Co COMMONmme——ee’

" :Bruce (EL) Co common... L}

Bruck -8ilk Mills Ltd--... : - :
- Buckeye Pipe Line.

Burma Corp Am dep rcts.
Burry Biscuit Corp_ _.___..._.12'/.0
Butler (P H) common..... 28¢

Cable Electric Products common..—_800
Voting trust certificates.....—.—B08
“ables & Wireless—
American dep rcts 5% nfd..__._!l

127%
28
207
15%

4%

“§hh

44Y; Mar
126 . Jan

28 - Mar -

15% Mar
20% Mar
15% Mar
4 Jan
25 Jan
7% Mar
22 Feb
33 Jan
23 - Mar

18 * “Jan

19% Jan

4 ' Feb
26 -~ Mar

2%, ‘Feb

15Y% Jan
7Yy To%
39 -~ Feb
25 ¢ Feh
11%, Jan
18% Jan
| 1% Jan

5V Mar '

12% Mar

35 Jan_

335 Jan

3%, Mar

4% Apr

4%, 0ADr. | 4

3% Mar

For footnotes see page 37
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Monday, April 7, 1047

NEW YORK CURB EXCHANGE

RAVGE FOR WEEK ENDING APRIL 4

BTOCKS-=~
New York Curb Exchange
; Par

'Calamba SBugar Estate...
California Electric Power__._.....lﬂ
Callite Tungsten: COrp..iw-.
Camden Fire INSUIANCE..mmmmamemmet
Canada Bread CO Ltd- e ommm———?
Canada Cement Co Ltd cOMMODme.®

6% % Preference .. .ic.ocememm—a0
Canadian Industrial Alcohol—

Class A voting......

Class B non voting
Canadian Industries Ltd—

7% preferred wemeeeen-
Canadian Marconi ...
Capital City Products..—...
Carey Baxter & Kennedy Inc.
Carman & CO COMMONman cas e
Carnation CO COMMON - & ®
Caroling P & L $5 Pld - ioccaiin®
Carr-Consol Biscuit CO-mmooememenl
Carter (JW) Co COM e e

Castle (A M) & Co-——_.
Catalin Corp 0f AMEriCa..mmmmmmemmeel

Cent Maine Power Co-

3.50% preferred o —ocimsomemm100
‘Central Ohto Steel Products, 1
Central Pow & Lt 4% pfd........100
Central & South West Corp. 8
fCent Btates Elec 6% preferred....100

7% preferred 0

Conv pfd opt div ser....--cw.zz.100

Conv pfd opt div ser 1929......100
Cessna Alrcraft Co COMMON.riemmmeml

Chamberlin Co of Amerlcn_...._..-..ﬂ
Charis Corp common
‘Cherry-Burrell eommon..... .__.....J
Chesebrough Mfg common. w10
Chicago Rivet & Mach -
Chief Consolidated Mining..
§Childs Co preferred .. eeeeomme=d
Cities Bervice common..
86 preferred ... s
600 preferred B..
$6 preferred BB_ . e me®
City Auto Stamping. ]
City & Suburban Homes___.....10
! Clark Controller Co-__.._......._........l
Clarostat Mfg Co.
. Claude Neon Inc common-
Clayton- &: Lambert Mfg.
: Clinchfield Coal Corp
Club Alum Prod

w2 e e

Cockshutt Plaw Co. OMMON..aimsizicn® -
Colon D ordinary.

Colonial - Airlines._

C 1 Mills: Inc.

Colt's Patent Fire Arms__._____

Community Public Service
Community ‘Water ‘Service.
Compo. 8hoe Machinery—
Vic ext to 1956 . oo, S |
Conn Gas & Coke Becur common.....*
$3 pre(erred ‘
nsol G E L P Bnlt; common..
4% % series B preferred.... ._100 ;
15 pre!erred series c__..._-___-loo
ted Gas Utilities.
consoum.zed Mining: & Emelt Ltd..__n
Consolidated : Royalty .Ofl...._. -
Consolidated Steel Corp common.....*
Consol Textile Co__ ... ___..___._106
Continental Fdy & Machine Co.........1

Cook Paint & Varnish' (o] WTOE AN
Cooper Brewing CO- e oeeeeo..

. €opper Range Co. —eis®
Cornucoepia - Gold Mlnes--_....-_.._bo
Coro Inc common
Corroon & Reynolds...-_..--......_._.l

$1 pfd class A_

American dep recelpts (ord reg)..£1

Creole Petroleum. i 5
Cro1t Brewing. Co. RS ACRER AP o, |
Crosley Motors INC..cw e ®
Crowley Milner & Co_.._.
Crown Cent Petrol (Md)

T, |

Crown Drug Co common_._..___._256

Crystal Ol Refining. 'common________®

48 preferred ._....

Cuban Atlantic Bugar:

. 8% preferred ____.
ban Tob

..___....__10

100

Curtis Mfg Co (MO)ummrn

Davidson. Brot
. Dum Rubber. llfgtolnl A oonv_..”
Dejay Btores common_._.__

Detroit Gray Irom Foun 1
Detroit Mich Btove Co comm n__
Detroit Steel Products.. " 1:
Devoe & R lds Class k__ .
. Dians Stores
Distillers Co Ltd—

Am dep rets ord SRS A 4
Diveo c?rp "‘ : 1

Dobeck Co-

Domestic Credit Co cl A......_.‘_],
Dominion Bridge Co rp “.

Dominion Steel & Oo-.l B

Dominion Textile Co Ltd_.__ -
Draper Corp.

" Driver- Harris Co.__ ,o
Duke- Power Co.

. DunlAn:)deubbc‘r‘ Co Ltd— ...

" ep. rets ord reg__.__ 21 .
Durham Hosfery class B co .
- Duro Test Carp eommonc Hma ;

Duval Texas 8u

Commonwealth & Southern: warrants..

“Crown ‘Cork International A i ._.®

Davenport Ho-lcry uuu_......_.uo :

= 8-
Detroft Gasket & Mfg-new eom_.._.l
Poundry...

Dominion Tar & Chem Co Ltd___‘ '

Thursday
Last °
Sale Price

- ‘Curtis. Lighting Inc common._._z,u
e

Week’s
Range
of Prices

Low High
T 0%
4 4%

Sales
for Week
Shares

Range Since January 1

Low
6% Jan
9 Mar

Jan
22% Feb
20

12% Mar
- 12  Mar

Jan

2% Apr
38% Jan

6% Jan
29%2 Mar
43%2 Jan
115% Feb
13% Apr
10 ' Feb
7% Mar
36  Apr
13Y%2 Mar

90  Jan
167 Jan
101 Jan
10 Mar
162 Mar
64 Mar
18 Mar
18 Apr
3% Mar

©19 Jan
12% Jan

Apt
11% Jan
3% Jan
9 Jan
25%:Jan

Y- Jan
25% Jan
¥a Jan
32’/2 Mnr

1% Mar

9% Apr
1% Mar
38 Apr
75 Mar
115% Mar
108 Mar
8% Mar
75% Mar
2% Jan
24% Apr
8% Jan
x15% Mar

32 .- Jan
4% Apr
9% Jan
15 Apr.
12 Jan
3% Mar
12% Mar
3% Jan
36. Jan

7% Mar

25% Jan
1% Mar
10  Mar
8% Jan
47 Mar
16% Jan
4% Apr
2 Mar
26  Mar
22Y; Mar
1057% Mar

12% Apr:

6Y2 Jan
12 Jan

32 Mar
7 Mar
35 Jan
8% Jan
110% Mar
152° - Feb
11% Mar
11% Jan
Jan

10% Jan

Jan
‘14Y2 Mar
‘6% Mar

17% Feb
15% Jan

13% Jan

Feb
33% Jan
12% Jan

Jan

16 Jan
5% Mar
14% Mar

© 18

High

8 Mar
10 Jan
5% Feb
23Y% Mar
20
15% Jan
15 Jan

Jan

3 Jan
45 Mar
10%a Feb
32% Jan
49 = Jan
118 Apr
20  Jan
11. Mar

9 Jan
43Y2 Feb
17% Feb

96% Feb
20 Feb
102 Jan
11% Feb
23% Jan
79

Jan
22, Jan
23Y%2 Feb

4% Jan

25 Feb
14 Feb
24 Jan
77% Jan
157 Feb
1% Mar
148  Jan
32% Feb
177 Feb
17Y% Feb
172 Mar
15 Feb
11% Jan
19  Feb
3% Jan
3% Jan
15% Feb
90 Feb
9% Jan . °

13% Feh
4%, Feb
11% Feb
35‘/2 Feb
Feb¥u
4% Feb. i
Jan
343,
2%

Jan
Jan
10Y%2
]
43

83%
118,
1107

9%

Jan
Jan
Feb
Jan
Jan
Jan
Jan
85Y% Feh
3 Jan
347 Feb
115 Feb
197% Feb

41% Feb
x6 Feb
11 Feb
1Y% Jan

37% Jan
8 Jan
38 Jan
10% Feb
12% Feb
153 Jan
13%. Jan
.14  Feb
3%
12%

Feb
Feb
37%

Feb
Feb
7% Jan

19 Feb
20% Feb

19% Feb
4%y Jan
33% Feb

Jan
Feb ..

. Jan

Feb

Mar

i.g‘/q Feb
. 6% Feb
15% Jan

' -"Grocery” Stores* Products-
“ ‘Gypsum; Hm“ & ‘Alsbas

E

Thursd1y

STOCES— Last
New York Curb Exchange Sale Price
Low

3V
88

Par

tan Gas & Fuel Assoo common__..‘ ’
4%% prior p pr 100

6% pr
Eastern Malleabls Iron._.-.._._25
Eastern. Btates corp......
87 preferred series A
$6 preferred series B,
Eastern Bugar -Assoclates—
$5 preferred
Easy Washing Machine B.
Electric Bond & Share common. .. ...
Electric Power & Light 2d pfd A___*
Option warrants
Electrographio - Corp. 1
Electromaster Inc
Elliott Co 10
5% preferred me—eeemecemmmme—b0

Empire District Electric 5% pfd.._100
Emsco Derrick & Equipment. ....._.LJ
Equity Corp 10¢

$3 convertible prelerred_.._.._.___!
Esquire Ino
Eureka Corp Ltd 1 - -
Eureks Pipe Line common 10 . .

713
50Y

Falrchild Camers & Inst CO.oeee X
Fairchild -Engine & Airplane.
Falstalf Brewlng .o e
Fansteel Metallurgical ..
Fedders-Quigan Corp.. .
‘Fire ‘Association (Phila).c....
First York- Corp ‘comm
$2 div cim ptd
!’lshmnn (M H) Co~—
5¢ to 81 Btores e 1
Ford Motor Co Ltd—
Am dep rcts ord Teg ... 21
Ford Motor of Clud&—
Class A
Class B voting.
Ford Motor of France-—
Amer’ dep rots besrer.

Ll

Garrett «Corp - eommon i
Gatinesu. ‘Power" Oo mmmon..._..-‘
5% . preferred.. 100
Gellman- Mg Co oom.mon._...__._.l
‘General.. Alloys Co.- dlidnmramndic®
Gen Builders Supply. corp.._..._-....__l
5% conv: pfd
Gen Electris Co Ltd—
Amer dep rots ord Tegl..ccm—.f1
‘General- Pinance Co‘l;.p common__.__l

5%
General - Fireproofing - com n....._..
General Outdoor Adv 6% ptd__loo
‘General: Plywood. COrpac . ememem—l
General Public Service $6 preferred...*
General Shareholdings Corp com.....l
© $6 convertible preferred . . ___._*
G?srgh Power §6 pnterred_._._......'
pr

Giant Yellowknife  Gold mnel_._._..!
Gilkert (A C) ‘common......=

Preferred e
Gilchrist Co. ‘
Gladding McBean & CO- oo
Gleaner 'Harvester Corp_..._._z.ao
Glen “Alden Coal
Glenmore: Distilleries class B-___l
Globe-Union  Ine.
Gobel ' (Adolf) -Ino common...__..l
Godch class A_ - .

Class B : .
$4.50 ‘prior preferred . eea®
Goldﬂeldv Conloﬂthted' Mines oo 5%

Mg Co.
Gorham Inc ‘class A_...__.
‘Gorham: Mfg 10
‘‘Graham-Paige Ilotou» $5 conv pld__25.
‘Grand’ Rapm arpish 1.
b 8"’(“&. tho, ific, Toa—.
reat 'Atlan! (3
*Notr- Qlum:

Sl g llt
Great Northern:|

B |
45%
11%
59

L 12%

12%

102.
136%s

L 12%
1113%

=

ommon..-25¢: ==k
'Guit States-Utliities’ (uo tsm‘_;.__.loo‘ 113’/4
ting e L ®s o, L

'llntonl Eléctrio’ ugh' PR " | |
- Hartford Rayon vounz ~trust- ctf l,...-l

Hat Corp of: Amerlu B'no
Hathaway Bakeries:Ine:
ltine « Corp.

Hearn- Dept. Btores ‘eommon .8
Hecla: Mining: Co________.__..____250
Helena: ™
Class: A - o
Heller Co" 2
"5%% preferred W W_ - i-e.---100
4% preferred ww___ o100
Henry Holt & Co tommon_.____._....1
. Heyden Chemical commonc-c__.___..1
Hoe (R) & Co new:class A- ...d-__-__-lo
“Hollinger - CongoHdated: G M- =B
- ‘Holly: Stores - Inc. 1
“Holophane:Co ' S

11%
106
83
28%
51V
9%

Week’s
Range
of Prices

3%,

Sales
for Week
Shares
High
3%

89

Low

3 Mar
88 Apr
62 Feb
35% Jan

2 Mar
61 Jan
57 Jan

44 Jan
X7% Mar
13% Apr

130  Jan

1,500
225

108% Feb
8% Jan
13 Mar

47% Feb
9% Jan
1{5 Mar

Feb

1% Jan
3 Mar
23 Jan
16, Apr
12 Mar
51% Mar
2% Mar
40 Jan

18
5% Feb

18% Jan
19 Mar

2% Feb
8% Mar
26Ya Jan
11% Mar
33% Jan
9% Mar
24 Mar
78

Jan

87 Mar
16% Mar
100 - Apr
4% Jan

3 Jdan |

4% Mar
24 Mar

13% Feb
72 Mar
7% Mar

24 Jan

104  Jan

19% Jan

89 Jan
3% Jan

89 Mar

113% Jan
110% Jan

5% Feb
16% Mar
53% Jan
16 Feb
29% Jan
Jan
Feb
Jan

1017 Mar
1 Jan
44% Mar
© 10% Mar
57Ys Mar
11% Jan
8 . Jan
10% Jan

100 Jan

102
135 “Feb

138

12%
114720

39% Jan-

12% Mar
112%4'Mar
“15%; Feb

‘9 .- Jan,

7. Mar
30% Jan

59% Mar .

3% Mar
3% Mar
T% Mar
8Ys Mar
15 Jam

10 Jan

12Y% Jan

16% Mar

15% Mar

. 11%2 Mar

105 - Jan

83 Apr

i 8% Jan

29 27% Feb

53%
10-

58

oo --23% Jan

Jan -
(]

Range Since Janoary 1

High
4% Jan
97% Jan

20
6%2

20%

21Y2

3
10%

98V2 Feb
115  Feb
110% Jan

6% Mar
Feb

62% Jan
17% Feb
9% - Feb
14 Feb

109 ° Feb

1147 Feh |
16% Peb .|

L 12% Feb. ||
Feb:

8% . Feb: !
34% Feb |
70%s Feb !

5417 Feb'~ t

4Ys Feb

9.+ Feb!

9 ' Mar ¢
17% Feb -

12% Feb
14Y; Mar
25
16 Jan
13% Feb
107 Jan

2% Jan

For footnotes see page 37
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NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING APRIL 4

Thursday = Week’s g . g B
STOCKS— Last Range ‘ 4 Thursday Week’s © Sales
New York Curb E 11 D! STOCKS— ‘Last Range  for Week
Curb 4xchan:e o Sale Price i of Prices - Bange Since Janpsry 1 New York Curb Exchange .. Bale Price ' of Prices . Shares Range Since January 1
Hoedors Tis ow ’Hiah Low High 4 Par Low High Low High
Hormel (Geo A : e o — ik o mphis Natural Gas commonpee—-8 - .- . 6 200 5% Jan
Horn & (Hardar)t "é.‘i"mﬁ"’é‘ﬁ“""'—- 40 40 37 Jan 40 - Apr., Menasco ‘Mig C 1 .2% @Y 2% . 3,300 *'2},//: Mar Z% .’f:}’,
Horn & Hardart €ommen: ior o = B e - 172 Mar 181 Feb Merritt Chapman & BCOttanomsmmmeen® 1% 400 157 Jan 17% Mar
5% preferre oI - -11(31/3 40% 0. .39% Mar =~ . 43 Feb Warrants y 6 ) 7. Jan
Hubbell (Harved-"‘n Tno .. g A, 113 ~ Mar . "115% Jan 6%% A preferredeeocommmeeeme100 - ity - - 110% Jan
Humble Ofl & Refl e 0%z ¢ 29, Jan 33% Feb Messabl Iron Co. 1 5 5V 6% Jan
Hummel-Ross. Fibre Corp- o o8 9 56 Mar . Feb Motal Textile COrp_....--——-o—-260 5. 5 100 87, Jan
Hurd Lock & Mig Co—_ 5 G 30% ; 25 Jan 321/4 Feb Parti ing  prefer 5 50 Jan.
Hussmann-Li co ” 6% Z 6% Mar Michigan Corp. 6% 6% Feb
$2.25 preierred---_ : 25 2 75 ig lgag M{chlgan steel ’I;.}ub"“""‘"'""’_'°= “ ( 9%
; . Jal n Sugar Co 29
mg‘;::, :‘k purch wan-nnt.s_.__________; 1% 10% Jan Preferred 10 i 11:{‘:
18t preferred S e 4%1/ ) 1% Jan Mioromatic Hone Oorp---._..-- s SRR 1Y%,
Hyéro-Electric Securities T >~ v 2 42 A 1.}:1: Middle States Petroleum class AV t .1 : < 18%
’ p—— - f—— - 3 Y S a o e 5
Hygrade Food Productde e 5 39 39 Apr 49% Jan Middle West Corp common....o—.b 24, 13(3:;:
A R Midland Oil Corp $1 conv pfde—meeem 9 7% Jan
Midland Steel Products—
Ml‘dzv aLxlxon-cum dividend sharel___‘ X 27% Mar 29% Feb
e Co 28% Apr 33 Feb
Iinos Power : ; Mid-West Abraslve_.--.-_-.‘.,,.,.--“ s 4 3% Jan 41> Mar
et prgzne:in_wn_.. : 29% 30% | 27% .Jan 31 - Feb | Midwest Oil Co 19 . 137% Mar
Tt bl | %62 %62% 57Y Jan 64 Jan i Midwest Piping & Supply com. i 17¥; Jan
Tllinols Zihe. €0 commma e - Vi 174 “17% 16% -Jan 18% Jan [ Mid-West  Refineries. . -oeeoemmme—1 i 4 3Ys Feb
Imperiai: Chemics) Tnduztrie 18% 19 - $ 17" Jan 21% Mar i Miller Wohl Co ‘common_.. L] 8 k 1,600 9% ‘Feb
Am dep Tots: re !ﬂl S . 4%% conv preterl'ed.----..._._.._.ﬂ 3 : *38  ¥Feb
. Imperial .Oil (Can) mfum.—— - i g =32 8 . Feb 8% Jan Corp of Canada, 2 7% Mar 10 - Jan
Registered 12‘ 12Y% ,600, 11% Jan ; mnnesotn P &L 6% prd_-_..._.xon 105 i Jan - 106 Mar
Tinpectal Tobacen of Cemadn 2 12'{4 12Ya 100 11% Jan : Missouri Public Service cOMmMOD.mwe® 2 27 ' Mar 30 -Mar
Lmperial Tobacco of Great Britain & i A AT Molybdenum _Gorp 1 ’ 8% Apr - 11 Feb
eland £1 £ : 3 4
s s s e 20%4 Feb 21% ' J: Monogram Pl 1 AYs M ¢ 5% Feb
ﬁgi:gpgle!:v ;:‘; : Lt-4% pfd..._100.. .108%.  108%.108% ; -105% -Jan ulos%.i-"i: Monroe Loan Soclety A..emreermeen-l g/‘ J:xr] ga’: Jan
TR pretorrad preferred..... 100 . 96%. 96% 94  Jan 99% Feb Montana ‘Dakota Vtumu....-..,_.....l A 12 : 12 Mar ' 15% Jan
el oy per e --100 107%2 111 104 . Mar 111 7. Mar Montgomery Ward A, wvposd 190 ; 185% Feb 190 Apr
0] erica.._.10 94 96% 0 93 Jan -100% Mar i :l&g::reall Mg'l;x: ‘Heat ‘:? Pt;:et.-.,__.: ’ b i 21 Vgt 22 17% Feb 23 Peb
) ; y Investors pasile pfd-. Smm s '35% Mar 39 © Jan
m§m§:} H(;ignr_mn::glnne-. ...... . 17% 18% . 175 Apr 21 Jan Morris Plan Corp of Americs w100 4% 4% 51 Jan
Ereterad $3. 501‘0 C— 5 o Mountain City Copper sommed.....-50 2 Ve 2% Jan'
Tate oy larlctl {ere 65  67% 3 581 Jan 67% Apr Mountain Producers.,..c«eseoeeeeell
lntemmtinnal M!Peutlo :o ues - o e wn Z 29 Jan : Mountain States Power commole....*® o 3
A -hnrum pon shs... 1 13 " 13% i 5 - llé',yy: I}?eg { mt;%?bfﬁ ’I‘g.. m_--....._-log . lgg Ya lgg Ya
!m.emanona!_ Products. ... 131 13%2 13% 15% F%b ; Musk on,Plston.mnl PREEI—— | 20% 21
International: Bafety. Razor G R . . 5y/° J s l(\uk::u Co commoR .. ’ 11 11% 11" Feb 12% Jan
| International’ Utilities- common. v 11% 12% 1,900 R » = " % g ey
gt:x;tute ggwer ty" prem'red_- S R 30 : J::
vestors - Royal R, sl P~ 13 " 100
 Tron.Fireman Mg votlog. trust Gifs 231/;:: 235: o] ﬁ%'/'“{.w““ N
Irving: Air Chute. 1 i 5% 55/,‘ 2 1/; ‘F:ll; ; ;
Ifalian SuperPOWer Aeeeoevememm® — - 1Y Mar. . . 1% Jan Nachman COIP New COMMON . mmmmrmmee® : ., e 11% Jan 15% Feb
: _ Namm’s Inc 1 5% 6% 5% Jan 7  Feb.
i Nations] Bellas Hess ,eommon...-._.l : 3% 3% 3 3% Mar 4Yy Feb
J . National Breweries COMMON... wmmmmes® 40 40 0 40 Mar 45 Jan
: N"t* mx;u(erl"g 2! e i e PR AT el s,
; . ational Fuel Gas e e Ya 13% 14Ys b 13% Mar 15% Jan
5:?&?:3%’&‘;:'33’ ﬁrmgnn__ - 18% 18% 17  Jan 2 National Mallinson Fabrics....—eeweal 127 14 11 Mar
Jim Brown Storeipcommon 2 5% 5% : 7 7 ! Natlonal Mfg & Btores common ...l 16Ys 16% 16 < Mar
Class A preferred. 0! 7 3% 3% 8% . Fed ! National Pressure Cooker com-————.2 35% 37 33 * Mar
' Julian: & Koken e -2 11 11Y . . National Radiator Co. | o 121, 12% 11% Mar
i T S — 26 . 26 24%a Jam - .26 National L . %o 12 2%
4 B National Steel Car Lf.d..,-_-..-.-—--. - a Nl
Nations] 4 Translt.._Jemerssomer-12.50 13Va 13%
K National Tunnel & Mines common....1 1% 1%
‘ | Nationa] Union Badi0...icermmeee-800 C 3 il f.. 5%-Jan

Kunr—l"mzer o)) TR T— | 63% Y% 13,300 [ i
| Eansas Gas & Eleo 1% pld______ T e dar 1257 peb GRS Iy 1 B, I
| Kennedy's Inc ‘ " 20% 23Y 900" 20% Mar~ 26% Mar | Nesle Lo Mur C0 01888 Aeveeerpemmmes® 8% 8% 10% Jan
Key s e -- 18% ] zse' Jan New &ulu‘nd Power Auucluws_.,..- 2 Y - 5 9%z ?m i
Kidde (Walter) & CO-come. e e H i Feb - ’ : 94 an
Rimbeniyeclark: Com— 1 1 R Now England Tel & i m: 103% 105 : S0 Jan
4% % preferred .. 108% 108% 108% Mar  111% Feb . New Haven. Clock & Watch COremee® 8 8% Jan
7313 73 Apr : #% % ' conv preferred . —.mmmems30 12% 15% Jan
60 - 60% 60 Mar i New Jersey Zine...comms—mnmmmmamendd o 62% Feb i "67% Jan
. 5% 1% 13% Jsn New Mexico & Arugu'i: | % 4% 500, ! &% Feb
" - J (] an ‘ i ew Par) L S SRS : =, an 2
x"b’ t e"mk’""‘ "a 11%, 11% 7’/: Jan ; ~ New Process Congommon_ 81 : /a J::
Kirkland Lake G M Co Ltd. 15 10 1% % ; r . - den.
‘“Kletn’ (D, Emil) :Co common____ 20 20" 21" 20" ‘apr : A | 00k K o
.. Kleinert. (I B) " Rubber Co--_________lo 173% 18 17% .Jan 3 & - H : 171/3 1. San
gg:tcki:rgtoru ;. 8 i an BT -.....---‘ : : ;
e e sl 8% 9% 8% Apr b R L e ———— i 10Y% Jan Feb
Krueger .Brewing 00—mmmm——oomeol S g 15Y4 Mar 1873 | N Y Water Service 6% -pfd - - 61 0 b1 Jan ‘ Feb
’ i )Hu;u tﬁudsotn Power aommon._ﬁ: i L ng;//a ng% L}ar gun
5% 1 r 4 /a an an
&ud pre{e:red--_._.---,......lu § 11%’/: 112, 111_,/ I&an : gau
. B £ s Mar 3 an
L e B e s T . 13% Jm  14% Feb giﬁﬁ;ﬁ:‘:ﬁﬁ? ez KT 13% e Feb
iy s - 13% 14 ; 12% Jam - 15V Feb, |'  Nineteen Hundred OOIp Boomomommmel 12 00 10% Jan Feb
1 6% 6% 5% Jan 8. ..Feb Nipisaing Minss. . —cowe wemmmeeeenned 1% Mar 2 'Jan
1 ,lg% 12:,:4 6% Jan 9%, Feb 1 : 3 1
Langerdort United Bakerivs siass A-—s i N b RN e Norn mﬁmﬁm & Fower commn.-; 5% % ke R
hnl:b?n Monotype Machine * 26 27 26 .Jan 30 Jan .- $6 prefer 173175 166~ Jan
La Salle Ext University._ 13% 14 13% Apr 16 Feb | North. Americen Fayon class A-_.-...: = gg;f‘ gg;,/. 35% Mar
e 2 Mar Jan Olass B 2 2 Y2 Mar
Prlor.ﬁggged 9% Mar 12 Jan North American Utuuy Securities....* 4 3V Jan
d Topment. . Lo ¢ mEL R = . /44Ys Jan Northern Central Texas Ofl.. 5 11 ’s 11 10  Mar
Leonard Oil Development... 1y, n 2 S 6% 57 Mar
i3 Bt (8 t g i | melanere x g
LsonaitCorg mrmemreeeeB Y 18 Feb |  Northern Indiena Pub Serv 5% pid 108 108% 125 x106% Mar
o 10 ' 26% Feb Northern Natural Gas. 47% 51% - 46 Mar
T Lokt 0.8 % prefertd.... 28 - - = 3 32% Jan Northern Btates Power 01ass A 40% 40% 37 Jan
TOHIErS. COMIPOD sammrm o me e macan 9 9% , 11% Feb Northrop' Alrcraft Inc—. 8% 87 7 Feb
Loblaw Groceterias. class A-., . ; Novadel-ARene COID mmmmmmmmmempmm—® 30 . 30%. %29, Mar 31% Feb
Class B R m— w0 B 2 31 Jan

L]
{ Locke Steel Chain 5 3w tau - 29 J 29 Jan
Logansport Distilling Co-.... . __1 Rl 3 ' af s aeh (o)
ﬁ:e lgtnr Vgg‘l Corp common. 1 Y2 187 19’;. Jz: ®
€5~ Ci 4
4a..«::ul;; Island u;nmw&tf? “ 9 s 9% g 11% Jan Ogden Corp nommon._.____...__...ﬂoo 1% 2% 17 Mar 2% Jan
ctfs of dep 3, 7, " Ohio Brass Co class B common.......-* 35 35 2 Jan 37% Mar
'l% preferred. A ctfs of dep —oeo o ’791/:1 ’791/: o5 95 Ya, Jan Ohio Power 4%% preferred......100 115% 116 116 - Mar
;8% preferred B ctfs of dep ... 71 41 32:),‘:‘}2%" e 3%1/ 33 3%2 %‘Z’Q
»ngmgm i e 13% 14% 8, % " 14% Feb 2 12% Jan
‘Lyn na Power & Light " P d....._- S Tos o 113" Jan Ser . 5 3%, 13% 135 Mar
e 15% Jan 19% Feb O'okiep Copper ‘Co Ltd Amer shares——— = .- 12% .. . 10% Jan . 12% Feb
Oversens BecUrities «memcmovmmmwaeeal 15 14Y; Mar .16 Feb

Manat! Sugar optional warrants... o 2V 2 P ;
: 4 Feb 4%, Jan
T e T et | - 14 Mar _  20% Jan Pacific Can €O COMMON..—.....oeem s % 11% Jan - 12% Feb
Ma, dated ). €0 r o T m= = _— e gt e e Pacific Gas & Elec 6% 1st pfd..—--! 415 ' 41V 41% 39% Jan 417 Mar
mf:;mc‘}"‘i';“ Mg 00.rmrmneme® 8% . 4 Mar 55 Jan 5% % 1st preferred... 8 ol o . 33% Jan  38% Mar
i rfz’:ﬁ né: Li_ : ! Pacific Lighting $5 preferred.......-> 102%  102% 102% 102%; Mar 105 ,Jan
mﬂon Power Shovel._. . - - - 4% Jan 5 Mar Pacific Power & Light 7% pxd-,.---_loo A 113% 113% 113 Jan 1157 Feb
Ry gy s b 9 8% Jan  10% Feb Pacific Public Service_. 3 pfiioes 12 Feb . 15 'Mar
s es vie. 2% 2% Feb '$1.30 1st preferred. . - e 27Y% 27V 27Y% 27Ys Mar 27Y%; Mar
ml( cc:ryd lg:)rm ¢=gomumn..... - = S 20% Feb Page-Hersey Tubes COMMON - wmwemna® e S A e . i - =
"7 $2.50 p o i e AT 20% 2 21%; Feb Pan American Airways Warrants—.. 21 2% 2% 1 2 Jan 3% Jan
M poae emepamedad 42 o 45 Feb Pa oil of V Am sh 10% 9% 10% ; 9Ys Mar 12% Jan
Moy s Dreging e roneaass -m B 11% Feb Paramount, Motors. COPornorm-. o o - 711 Jan 15% Feb
‘ 29% 33% Jan Parker Pen Co. : 2 35 36 35 Mar 52Y; Feb

For {ootnotes see page 37 i ol v 360
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'NEW " YORK CURB 'EXCHANGE

RANGE FOR WEEK ENDING APRIL 4

. Thursday ~ Week’s Sales } | Thursday Week's
. 8TOCKS— Last Range for Week : STOCKS— Last Range 1 - .
Ne- York Curb Exchange Sale Price - of Prices  Shares = Range Since January 1 New York Curb Exchange Salo Price ' of Prices Range Since January 1
Par : Low High Low High 2 Low High Low High
Parkersburg Rig & Reel 1 4. 15% 16 700 15 Jan 18Y2 Feb 8 Corp : ©3%0 3% 3% i 2% Mar 3% Mar
E'nwnogue Plymoutb Millsolginioll® i s 59% Jan 742 Feb 8oss Manufacturing common. i LTV 200 -; 6% Jan 9 . Feb
T * 50%  50% 47 * Jan 51Y; Jan 8outh Coast Corp common.-.. ) 5% 5% Jan 7 - .Jan
$1 cum- preferred 0 Nl e s 26% Feb 282 Jan South Penn Oil common..... a . 29% 31% ,400  29% Apr 33% Feh
Pennroad COrp COMMON «emmwvwimmimmmnl 6% 6% i 5% Jan 7Ys Feb Bouthwest Pa Pipe Line.... : - 7. 31% Mar 35% Feb:
Penn-Dixie Cement WarrantS.c..mwee—- Y 10¥s. 109 140 8% Jan 117% Feb - Bouthern California Edison— &
Penn Gas & Elec class A COMemnunn-® 2 3% -Jan 4% Feb 5% original preferred..-. SR e e e 41 . Jan 43 Feb
Penn Power & lem 4% % px’d--_--loo 112%; 112‘/: 112% Jan 113% Feb- 6% preferrd B. 25 29% 294, 29Y% Apr - 32% Feb
Penn Traftie Co. 3, 5V 4% Jan - 5% Jan 5Y2% preferred serles Ciw Ye L 29%: 29% Apr ©31% Feb
. Penn Water & Power Co ' 62% 62% Mar 69 Jan " - ; . 8% 7 - Jdan 8% Mar
" !'ep Boys: ( B, G 2 TVa 7Y Mar 9% Jan ¢ S Ya 24% . 16%2 Jan 24% Apr
Mg (‘ 17 43 41% Jan 5% Feb B! b ;: 5 6% 6 Mar 8%
I'erfect Circle Corp ? 11 11 Mar 13Y%, Mar Stahl-Meyer Inc. pegis 7% Jan 9.1
9%, 8% Jan 12%, Mar Standard Brewing CO.eoveccemenam2.78 1% 1% Mar 2%
Philadelphia Co common....... 127, 00 -+ 10% Jan 13Y% ‘Feb atnndard Cap' & Beal common. --1'" ] 22Y 19% Jan: . 25%
Phillips Packing Co i i 18Ys Mar 21% Feb Convertible preferred.....--------10 - Sar! s 30% Mar 36
: Btundnrd Dredging Corp common...-1 ¢ b 3% 3% Mar 4% -
Plerce Governor COMMON .o meemeamn® : 14Y% Jan . 21 Jan $1.60 convertible preferred.......--20 » 18 * 17% Mar 20Y
Pinchin' Johnson Ltd Am shs. tbed % aaiag a sy o e Standard Forgings Corp... 1 s 11% 11% 10 -Jan . 13%
Pioneer Gold Mines Ltd.. ... --.,.._..1 ! Vs "31 Jan 3% Feb B8tandard Oil (KY)—-— 1 T 30% 30% . 27% Jan
Piper {t Corp com. 4 4 Mar’ © 6% Jan- Standard Power & Light.. 2% 3, ..2% Mar-.
Pitney-Bowes Inc z 10% Jan “14% Feb” C class B. i —= 2% 2% 00" * ° 2% Mar
Pitts Bess & L E RR.cnvvicimmmuiann 50 s L. - 48Ys Mar - 46Ys Mar Preferred g v 121%2121% I L Jan -
Pittsburgh' & Lake Erie...... ceawes50 . N 51Ys Mar . - Feb Btandard- Products CO-.-- 10Y% 10Y% 2710 . .Jan
Pittsburgh Metallurgical common......5 10 ¢ } : 450 &Y% Jan ‘Feb' .Btandard Tube class B. 1 3 4% 4/&‘ 3% Jan ¢
Pleasant Valley Wine CO_.cZuucne 1 A Jan Btarrett (The) COIp-cee--. = e T% 6% Jan 9%z
" Scale 10 3 Sk ’ Feb i . J : . . ; :
Polnru MInING CO_ivisimmimmmnnen356 . e . % A . Jan. Bteel Co of Canada s v ; %75 . Feb <. T7%
Powdrell & Alexander common.. 2 Ya Feb L. Btein (A) & Co commoOn... ... L T ; ‘22 " Jan. . ' 272
Power Corp of Canada: eommon... “ : : , Feb Sterling Aluminum Products. ... Y4 28% 27 . Mar .. 29%
6% '1st preferred. 4 s - Bterling Brewers Inc...--. 3 8 /a 6% Jan 8%
’ : ! by, Sterling Engine Corcvmmmmermmimmanael - 4 "03% Jan b
Pratt & I t:CO-.c 1 :  x42 Mar Feh Sterling Inc 10% Mar ., 13%
Premler Gold Mining Y % Mar.. . - 1% Jan- - (J: B) Co com v Y4 . 13%s Mar - 1%
¢ 85 Mar 85 “"Mar Bunnos'(ﬁugo) carp . e * s 2%
9%, Jan 12¥% Feb “ . Brop & Shop I g LoM® L, ; 16 Feb
Y * 19%-Jan 2% Feb 8Btroock (8) & Co COMMON e mcmcemmme® - NI P I
Prosperity Co class B_... - : 15 Apr 17% Jan : m- Corp. 5 £ Ya . 33  Feb
Providence Gas ... .. ...___.. - 8% Jan . 8% Feb Bun Ray Drug COum-mmmmmmm—mew. il Z 41% Mafl
- Public Bervice ot Colorado— ! : : Superior “Portland Cement, Inc. o 1 0 1207 Jddn
- 6% 18t preferred_....meemen-.100 . 108% Jan 109°. Jan .’ Buperior Tcol & Die Co 2 4Y Jant
7% 18t preferred 101 ) 114% Feb 119 Mar Bwan Finch Oil Corp--.. : 12% Mar 14Y Feb'
Puget Bound Power & nghb—— ) ; =%
$5 prior preferred o 107, - Feb 110% Jan ) = 3
Puget Sound Pulp & Timber An ¢ 25Y% Jan , 307 Feb !
Pyle-National Co T 2 13 Mar 14% Feb
Pyrene Manuf ing. 10 10 10 10 Apr 11Yz Feb

Taggart Corp common 9. 9 - © 8% Jan 9%
Tampa Eleciric Co common. Vs A : 30% Mar 34Ys
Technicolor Inc common... % 14% Jan
Texas Power & Light 7% pid - %7 - ’ “117 ' Jan
: : . R : Texon Oil & Land Co. 2 ks G 8% Mar
Quaker Oats common o030 90% Jan = 96 Jan Textron Inc / % 12¥4 .Jan
6% preferred 100 161 Jan 170 Feb | Thew Shovel Co common. 3 33 Jan Mar
Quebec Power CO--vvvemeewn FERREE 18% Feb 18% Feb . Tilo Roofing Inc e 18% Mar 227 Jan
v ! Tishman Realty & Construction : 5 ‘ 12% Apr 17% Jan
Tivoli Brewing Co. s T 63 Jan 7 Jan
Tohacco & Allied Stocks. ... . J 8 55 Feb 63%; Jan
y . To:acco gecurity Tr&xst Ccl: Ltd— P o an
) i me: dep rcts ord regis.. : r 3
Radlo-Kolth-Orpheum optlon warrautl. 3 A 8% Jan Amer deg rg:: def x-egg . 3 . s . 2%, Jan
Rn&mﬂy‘& Light Securities - i " o 0% Feb Todd Shipyards Corp...- - 86" P %031/ ;‘:n,
- 1 X 2 i x107% Mar
Rallway & Utllity Investment A-ooood * o . oo L. 2 2 ot Toledo Edison 6% prefe red...—-.10 . ' s
R o R o 1 1 g
oncrete Pile. common.. ' 34 38% Jan | 4Y; Mar
$3 convertible preferred_._.. T o s 65 Jan ’-x::}‘ Lix cP:lp warrants. 3 % 3% Jan
Raytheon Manufacturing common--_boa 3 : 13% Jan Trunz Inc : G - > R 32% Feb
%3;‘,’,,“;’,{{,’; gg‘ Ofuzaiy e 21 21 40 ‘ 23% Jan Tung-Sol Lamp Works.—-———-. el : 473‘;- %ﬂg
4 : e
Rellance Electric & Engiueering. .._...5 80c convertible preferred. 12}
g;c; Btidery Goods..
chmond Radiator._. ) L/ b
Rio Grande Valley Gas Co— 1 P v 5% Mar 6% Fe
(Texas Corp) vie 2 I 1% Jan 2% Feb .
ggchener Gas & Elec 4% ptd P ) 105V Jan 107V, Mar Udylite Corp_.. 11% Jan 14 Feb
Poeser & Pendleton Ing... ... 25  Mat 319 Mar Dlen Realization Corp 3 30 3 3" Mar 31, Feb
olls' Royce Ltd— ) By ; ! Unexcelled Chemicals Corp 5 Ya 8% Jan 11Y% Feb
Am dep rets for ord reg... Lt P - ame Union Gas of Canada. ; o BYs Mar - 9% Jan
gome Cable Corp common ; ; 256 Jan Feb Union In ent Co. : g Vi . 6V Jan 9 .7 Apr
. pomeon  Are: Metal:Works 14 Jan 16 Feb Union Stock Yards of Omaha.. " 863, Jan 62 Apr
orsphe el s 300 . 4 Mar Jan United  Afrcrafs Products. com ; 4% Mar < .-1% Jan
oot Petroleum Co... - Va ) 82 Jan Feb | United Chemicals common.... - ? 00 26 Mar 29 - Feb
Rotary Electric Steel Co. ; ; 18Ys Mar Feb . 5 " ) ¥5 Mar it Jan
Royalite Ofl Co Lid o e __  15% Jan Feb - . ‘ 38 Apr 45> Mar
Russeks Fifth Ave common. ¥ 11 Jan Feb 1 14% Jan 17% Jan
gﬂn Aeronautical Co. 1 ] ’ 4 ’a Mar Feb / 7 § ' 231, Mar 277 Feb
£yan Ooncolldated Petroleum... ; Jan Mar United Milk Products new com._ - ; 200  19% Apr 21 Mar
yerson & Haynes common....... ; 4% 80 3'7/0 Jan 5% Feb New preferred 25 Mar 28  Feb

United Motasses Co Ltd— g RS
Amer dep rcts ord regis. L N 7Y2 Mar 7Y% Mar
United NJ RR & Canal.... = 277 Mar 299% Feb
: United- Profit Sharing. = 13% :11::1: x%‘g@ rﬁig
10% preferred Ya
Btcé,:: x:n;; 3;;‘? éte‘} /3 % 12% 3%‘;/; gan g% geg United x25110«3 Machinery common....25 63;’7 Ma; 71 gan
! 4 Jan el Preferred 25 45% Fe 47 Jan
o G i aad O% T e 100 f,eg United Specialties COMMON..omommo 1 s 11% Jan  14% Feb
2 Jan s e
Bavay Dy Samatpe Y % 4 3% Jan £% Feb U 8 Foll Co class B ; : v 19% 17%Mar  23% Jan
Snyre & Fishe r “Brick Goo._ 2 1% Jan 2% Mar U 8 Graphite common 4 17% 550  '15Y Jan 17% Feb
SaTes & Fuber Brkk o ' a1, Jan 6l Feb U S and International Securities a3 27, Mar 3% Feb
Bchulte (D A 5 3 28 Mar 32Y% Feb $5 1st preferred with warrants. 2 89  Feb
8covill Ma :' A0S common.: 4% Mar 6Ys Jan U 8 Radiator common - 5 18% Feb
Seullin Steel écw"ng 33 - Jan 37% Jan U S Rubber Reclaiming % 700 5  Feb
Becurities eé occommor;__ 11 Apr 137% Feb United Stores common. 3 3% Feb
Seeman Bro(;”I)n ek o 4 3% Jan 4% Jan Universal Consolidated Oil- 26%s Mar
Begal 5 : 17%; Mar 21%: Feb: Universal Insurance. WA 23 Jan -
P flz: é.-k?ck & Hardware ; Y 3 Jan 4% Jan 9 Co. cornmon - S s B 32% Mar
elby Shoe Co ! 20% Jan 24 Feb Utah-Tdaho Sugar__. 5 4 43 Jan
SegCtEd Industries Inc common s A ¥, Mar 3% Fob Utah Power & Light common———...* 21% Jan 22% Mar
Pan ek 1% 15% Jan.  21% Feb

$5.50 prior stock 2
Allotment certificates_.. it ke ggvz l\ﬁgg

Semler (R B) Inc - == 88 . Jan
- 3 9 9% 9 Apr 13% Jan
g:xirx;elsﬁigw Gontrolonens 2 3% 3% Jan avy Feb * Valspar Corp 1 9% Mar 12% Feb
Berrick Cor| yc]az? '{f N Liiss A% 1% - 1Y, Apr 2. .Feb $¢ convertible preferred—ooem----8 -- . = —-- 101% Mar 1262 Mar
Seton Leath‘e’r common.. ) 8% Jan 12%, Jan Vi elan = Petrol 1 / 5% Jan 6Ys Feb
- = 12% Jan 14% Mar Venezuela Syndicate INCo.————- -20¢ 100 2% Feb 3% Jan
Shattuck Denn Mining._ : ey Nt Vogt Manufacturing. o : 12 Jan 14 Feb
Bt et B e 3% 3% Mar 47 Feb : .
gg:]\;lel;ug;n (\;Nazer & Power... 21y 293, 22‘/: o Garernel ; S e
1g Co. % r P #iy »
Sh:;win-wfﬂllagu common. 13% 13§:Z 1{,}2? 1}5; ?gg ; ey
Sherwin-Williams of G . I 108 Jan’ 110% Jan : L
Bicks Breveriy iy ada 4oy 27 Feb 27 Feb Waco Alrcraft Co e 3% 3% 5 - 139 gan
Silex Co common ; g om = = ase fea s Wagner Baking voting trust ctfs ext..* o 11%  12%2 137% Feb
Simmons-B an T 13% 14% 139 Apr . 17 \Feb - 7% preferred.. 100 - i 112 “113% -112 113%; Apr
fuoeis Brerdsian Pyios iane- Waitt & Bond Inc - E e gy T A, oo
31” Iptz?veruble preferred__... - - - 28 39 Jan Jan $2 cum pfd g 24 "27 ' Feb
st?";rm w? Pafmm common___ 1 e ¥ T 6% Mar Feb - . Waltham Watch CO-cocei- ) 9 9 9% ni ., 12%.Feb
g anufacturing. Co_.___ 2807 285 276 -Mar Jan 5 3 e% 6% 7 8% Feb
Slx‘;ger M;nuracturlnz Co Ltd— ) : 3 1 o 00 23, Feb
GIotE Eiey e o Tels-. v e 5%. Jan Jan Wentworth Manufacturing. ... 1.25 A 113 8% Jan
. £ £)% . preferred ) West Texas Utilities $6 preferred—_-* 113% 113%2 113% Mar
* Smith (Howard). Paper Miils. o S i 100%z'Mar - Feb ' West Virginia Coal & Coke. 5 11% 11% - 1,600 .12% Feb
t 8olar Aircraft Co aper Milis... Wy = s Ko - - i e =i Western Maryland Ry 7% 1st pfd__loo R o e S 117 Feb
.Bolar Manufacturing Co...._. " 1% 10. -Mar 15% Jan© Western Tablet & Statlonery com_.___* 30% 303 100 32 Mar
&0 7 7 Apr 82 Feb Westmoreland Coal 20 297 30 100 ° 29% Mar 33Y% Jan

For footrcts. sec page 57 . SR T T R s Cie
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'NEW YORK CURB EXCHANGE

RANGE l‘OR WFEI\ EVI’)I*IG APRIL Yl

STOCKS—

New York Curb Exchange
" Par
Westmoreland. Inc. 10
Weyenberg Shoe MIg. o oinnnl
Whitman (Wm) & Co.

SSRGS |

‘Wichita. River Ofil corn___-...........-m 3

Willlams (R C) & COmmm o ®
‘Willson "Products 1N el

‘Wiison .Brothers. Common. .. —ocemel- -

5% preferred. ww. BUSFITR UM |
Winnipeg: Elec common.______.__.

‘Wiscousin, P &' L-44% % ptd

‘Wolverine Portland” Cement ... 10

Thﬁrsday
Last
Sale Price

We-ek 's

Range
of Prices

Low ' High

22
16%
16%

qot
20%

‘Woodalt ‘Industries: x.ne__.__._____..! »
1

-‘Woodiey Petrol
/ Woolworth (F W) Ltd—
. "American-’

P

‘6% preference _ - __ .81
(erzm Hargreaves Ltd .. .® "

2214
16%
16%
7
20%
15%
A
15%
10%

2%

Sales
for Week
Shares
Low

18 - Jan

15Y% Mar

22%2 Mar

13% Jan

162 Mar

13% Feb

7 +Jan

20 . Jan

12% Jan ‘

107 ..« Jan

13, .
10

Jan
Feb

13% Feb
. 2% Mar .. -

4% Mar

Range Since January 1
High . -

19 Mar
17% Jan
Jan
Feb
Jan
Jan
Jan/
Feb

Feb
Feb
Feb
Feb
Jan

“14% Jan

—

. 8
New-Yortk Cnrb. Exnhn;e

Assotiated - Elettric “4%s ...
ia Assoc T' & T-deb 5%8 A_.
I Atlantie: Citg Electric nh.._-._.wu

Beﬁﬂ Telepbono of Canadl—-

1. 88 series:

Bethlehem Steel 68,
Edison 2%s.

|Acenmn “States 'Electric 55_....-_1948 .

B33, 954
‘§aChicago Rys 58 ctfs (part pnld) 1927
* Clties. Service 58 —v-uuu 966

Conv deb 5s . 19'50

- Debenture .5s. 1958

Debenture 5s. 1969

Consol Gas El Lt & Pwr (Balt)—
*Istref mtge 38 ser Po.........1969

Thursday

Last

Sale Price

Amer wxmu Paper i 1981, 5 J
‘Appalacnian. :Elec: Power:: HYu_.--mo '

\1st;ref MIge. 2%8 56T 'Quimuiwc-1976/ -

15t ref 2%s series R --1981
Consolidated Gas (Balt City)—
Gen mtge 428

Delaware-Lack & Western RR—
Lackawanna of N J Division—
S T 7 CREE B 1 S, Gam—, 1 x
= &1st mtge. 4s: ser B. -.1993
Easteru. Gas & Fuel 328 o ____1960
‘Elmira Water Lt & 'RR -58_~-....1856

- Finland Residential Mtge Bank—
‘63 stamped___. 1
‘AGeneral Rayon Co Gs ser.
Grand Trunk West 4s__.
- Green Mountain Power 3%
- Guantanamo & Western 68

Hygrade Food 6s ser A...__...Jan 1949
6s series. B__ --Jan 1949
Indiana. Service 5s..
1st llen & ref bs._.
Indianapolis P & L 3‘/4-! i
International Power Sec—
A6Y28 8erie8 Cove e emeen . 1958
v AB8Y%s (Dec 1 1941 coup)_____lnss

A‘ls series E. 957 -

21958,

A7 (Aug 1941 coupon;_-__-wsv' {

/ A'u series F. 195

Af7s (July 1941 coupon) ___-_-1952 :

Interstate Power 5s_..
Debenture 68

ATtalian- Superpower

Kansas Electric Power 3%5...

Kansas Gas Electric 6s....

Kansas Power & Light 3Yss.

Kentucky Utilities 48 wunn

McCord Corp deb 4%2s,

Midland Valley RR—

. Extended at 4% to

Milwaukee Gas Light 4.s

New Eng Gas & El Assn 5s.

2 canv deb 58 e

New England Power 3’/43_--

New England Power Assn 5s.
Debenture 5%28 cmmmemea-..

N Y & Westchester Ltg 4s_.____._2004

North Continental Utility Corp-—

A5Y%s series A (90% redeemed)-1948 -

--110%-110% - - - 2
- 3118% 119% ,

Week’s Range
or Thursday’s
‘Bid & Asked

‘Low. _High -
f101-

.Bonds
Sotd

No.

“102% 103 |
103% 103%

+ $106% 107%

: 1114

= 1105
120

" 119%,
170
105%
7273
4 5% -
64 . 65%
10472 10472
102% 102%
104% 104%
105% 105%

1166
105

109 __
104%2 104%
105 105%

$116% -

60% 61
129% 32
105%

82 82
i 58
104% 104%

$105Y% 105%
166% 68%

$105% 107

1103% __
103 103
104% 104%

1106% -

38%2
35%
42

38
35%
138~

3 3

3712 Bile
1007 101’/4
8

"111% 111%
1110
1105%
£102% 103%

58  58%
1103%s 104

1004
100%
100%
107
101% 101%
103% 103%
$1102% -

9% 10%

Range Since
January 1
Low Ilﬂﬂh

100% '102 -

109

118%

102%

1023%

106%a

105%2

115%

105%a

107
¢ 104%a
104%

119

58
27%
o 104 -

124 124

76
55
104%
105 «
.85
108%
102%
104
106%

37

33 .
34%; "4l
32% 39%
37 40
33 38

84
62
105%s
106%2

68

107%2
104

104 l/2
108%

3812
38

99%

78

33%
111%
110
105%a
102

55%
103

1027
94
42%;

111%

111

107
103%

58%
104%

100%
100%2
100%
107%
102
104

102%

9%

99V

99%2

99%
105%
101%
1022
102

9%

- B Feb

(Btlnél'e: ;(Hugo) Industries—.

$5-110%.
119%
103V .

108%2-

BONDS
New York C||rb Exchange

Ohio Power lst mtge 3%3_,--_._1968

1st mtge 3s_. 1971
Pacific Power & Light 5s_.______ 1958
Park Lexington. 1st mtge 3s..

4.
‘Pennsylvania Water & Power 3%3_1960 .
1970

3Yas
Power Corp (Can) 4l%s B e 1959
‘Public Service Co of Colorado—

1st mige 3%es . . 1964

Sinking fund deb 4S_c oo 1049
Public Service of New Jersey—

6% perpetual cert.lﬁcntes_.-b_.—._‘. ‘

Queens Borough: Gas & Electric—
5%s. series A o ... -_.-_1952
,Bnn Joaquin Lt & Pwr 6s B_.
Beullin Steel inc mtge '3s__.
Bouthern California -Edison
.Bouthern California Gas 3¥s:
.Bouthern Counties Gas (Calif)
1st ‘mtge 3s.

'Bouthwestern. Gas. &' Eléc 3%5_--1910".

‘Bpalding (A G) 58...._

-Stinnes- (Hugo) Corp~
AT-4s 3d st

s. 2nd, stamped .
-Toledo Edison . 3148 - icesccaun"t 1968
“United Electric N.J 4s. . _..___1940"
-United: Light & ‘Power. Co— .

1st-Hen ‘& -cons. 5;/,:.--.........1»;& :

. United Light & Rauwnyl (Mame)—-
6s series A 1952
Utnh Power & nghz Co~— .~
ture 6s series-A

Waldorf-Astoﬂs Hotel—- )

Wnnh ‘Water Power 3’/:5........
. West. Penn_ Electric 55....

‘Western Newspaper Unio

6s conv 5 1 dehenturea...-_....--lnu 3

~A8tarrett Corp inc 58..---.'_-._--1950 X
1948
e : 1948°.°

2023 - .

B .
. ©. Thursday Week’s Ran3?
Interest Last or Thursaay s
Period Sale Price Bid & Asked
Low. Hign
. 108’/4 109
1105% 10:1%
103 2037
<178 - 88
1107%:
¢ 1108%2 10%
105%2 106"

105% 105%,
101%2 181%2
L 1168% 170 -

L 1104341064
121%127%
97Y: " 87%

. 108% 107
107771077 T
£ 1104 ’/4
"r 11077 L
103'/4 103%
114 174
131% 42%
e (1 o 1
. 110475 '104%
*7105% 105%
; . 102%,°102%
103%  103% 103%"
o n (A1075.110y

A-0

e "103 2

101% - 101 7102 -

-102%
©107Y

.101'

Ra‘nxe Since
Junuary 1

. Low  High

108
105%

109
1062
104%
80
108
107V 107%
105% 106 °

105% 107Y
101% 104

159, ., 1€9
104% 106 ’,

120 1213
97V

7

*106 ¥4-

1068%,
104
b s e
107Y% 108 -
104
89% 116
39,

36
104%2°104%,

107%

104%

Bﬂ
105% 108 °

. 115% 119
101% 104

“Foreign Governments & Municipalities

BONDS
New York Cmb -Exchange

A(rlc\ﬂtural Mortgage Bank (CDI)—
A20-year 78 .- pril 1946
A20-year 8 .-

Bogota (see Mortgage Bank of)

ACauca Valley '75-____--_--...._-1948

Danish 5%s8 1955
Extended 58 1953

Danzig Port & Waterways— %

* AExternal “6%s stamped fi....1952

ALima City  (Peruy e’&s seamped 1958

Maranhso stamped (PlnnhA)

Interest reduced. to 2%3....4-2008.

AMedellin 7s ‘stamped -_.._..--_..--1951
Mortgage Bank of Bogota—

Afs (issue of May 1927)

A7s (issue of Oct., 1927)..

.AMortgage Bank of.Chile 65-..---1931 X

Mortgage Bank.of Denmark 58....1972

Parana stamped (Plan A)

Interest, reduced to 2%8-.....2008

Rio de Janeiro stamped (Plun A)
Interest reduced to 2%
ARussian Government 6%zs.

AL5Ye8

< [

. Thursday - Week’s Range
Interest’ ~ Last or Thursday s
Period  BSale Price Bid & Asked

Low. = High

4-0 5
o ded
J-D
M-N
F-A
I
M-S

1762
378100 L

125’/1; ‘29
94 “ 0415

180 /¢4

- 120% 25

©313%: 1€}3"
431,34
$30% 32

152

M-N
3D

MN-
J-D

Range Since
January 1

Low - High

o
6%

i2a
92

8
6%

96
94

29.

18%

,104 - -

; 72’/2'
109 Y 110 -

O
a7y,
- 105% 106%
| 102% 1047
103
1104 111%

26% ||

53‘1,}2 "

L 31%

52
53

98%
37
31 31Y%

3% 6
4 6

#*No par value,
g Ex-stock dividend.

+Thursday bid and asked prices; no sales b=mv transacted during current wiek.

ABonds being traded flat.
¢Reported in receivership,

a Deferred delivery sale.
n Under-the-rule sale.

d Ex-interest. e Od1-1at salz.

r Cash sale,. x Ex-dividend,

{ Ex-distribution,
y Ex-rights.

Abbreviations used ahove—‘cod,” certificates of deposit; “cons,” consolidated;. “‘cum,” cumula-
tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting ‘stock;. “'v t c,” voting trust certificates;

“wi,” when issued;

“w w,” with warrants; “xw,” without warrants.

{Effective March 26 quoted ex lp% of principal payment.

“OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING APRIL 4 °

-Baltimore Stock Exchange

STOCKS—
Par

Arundel , Corporation e e ®
. Balt Transit Co com vic.- g
Preterred vte

Fldel;ty & Deposit Co 2
- Fidelity Guaranty Insurance Corp...10

t Vémon-Woodbury Mills—
., 8.15% prior preferred

Seaboard Commercial common
U 8 Fidelity & Guar
L gk | -

Bonds—
Baltimore Transit Co 48..oceee_.-1975

Sale Price

Thursday
Last

Week's

- Range
" of Prices

Low High

21%.
5

26

40

227
5
32%

104

12
- 44

Sales
for Week
Shares

Low
Mar
Apr
Apr

545 20
276 5
705 25
20
21

Mar

40 Jan

13 Feb
100

38

101
12
43
87

95

$5,000

5s series A. 1975

10,000,

Apr

Jan
dan .

Range Since January 1

Feb
Jan
Jan

Jan
Jan

13  Feb
46% Jan

" '90% Feb
.98 Feb

Boston Stock Exchange
Week’s
Range
of Prices

Low - High

STOCKS-—
: ! Par
-American Agri Chemical CO—ceeue-®
American Sugar Refining common...100
‘American. Tel & Telewameeommemm -1
American WO0len  ceaeemme e em e ®
Anaconds COPPEr aweccmmmmmmmmm—-50

Bird & Son Inc

Boston & Albany RR

Boston . EA1500  cmecew-.

Boston Elevated Ry-ewm——ecocamee-100

Boston Hersld Traveler COIDemmmemes®
Boston & Maine RR—
'l% prior preferred .. .ommmmemem100
6% preferred stamped -100
5% class A 1st pfd (stamped).....100
7%, class C 1st pfd (stamved)....100
Boston Personal Prop Truste..-.....*

Sales
for Week
Shares *

Thursday
Last
Sale Price
* Low
38% Jan
409 Jan
164% Mar
267 Jan
37% Jan

40%
42%
166Ys
41
40%

129
€3
2,621
1.045
€39

e 40%
417 41%
165 5
35%
40Ys
17% 233 16. Mar
123 7
45Y2 B 91
64

34%

31
3%
62 § 6 Mar
6Y2 3 6 Mar
15% 14% Jan

17%
123
45%
€12
0% Mar:
23% Mar

119% Mar.
4?3, Mar. -
57Y4 Feb .

3Ya AprK .

Range Since Janunary 1

‘High
44% Mar
44% Feb

1747 Feb
50% Feb
42% Mar

- 19% Jan
135" Jan
50% Feb
697% Jan

37%.Jan

39% Feb
4 Mar
8 .Feb
7 Feb

18  Jan

For footnotes see page 46
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OTHER STOCK EXCHANGES

RANGE FOR WFEEK ENDING APRIL 4

Thursday  Week’s Sales 3 ) ) Thursday ~ Week's Sales
Last Range for Week . Last > Range for Week
STOCKS— Bale Pricé - of Prices ~ Shares  Range Sinee January 1 STOCKS—=" - Bale Price  of Prices  Shares lhnge Sinee January 1 .
" Low High Low High Low  High Low High
& Hecl 1% 1% 10 1% Jan 8% Feb Kentucky Util jr cum pfd 50 54% 10 543 Apr 56% Feb
g?tl;;xsnegenjceec 2 29% 30% 69 23% Jan 31% Feb Leath & Co cumulative preferred :gs/ : 10 533 4 Jpn Bo kel
; 8 1 000 9% Jan 11 Apr
Gas & Fuel Associates— : Liucolri - Printiag Co' cOMMON e § 23Y% (250 20% Jan
Eaé‘fz";r eTetsed 64 64 63  Feb 67 Jan Lindsay Lt & Chem COMMONmeeer® . __ 39 200 26% Jan ig% ﬁ::

o s 7% preferred 15° 15% /2 40 145 ¢ 3
Eastern Mass Street Ry 90% 90% 90% Apr 99% Jan 78 Jan 15% Apr

67 1st pid stries A.. i
referred B... 110 110 105% Mar 124% Jan Marshall Field & Co common ... 3 3092 00 291, Jan 31Y, Feb
ng, gfd adjustment.... 37% 38 35 Feb 47 Jan Middle' West, Corp capital._. 24 23% 1,700 200 Jan 243,2 Feb
Miller & Hart Inc common : 13 y 97 Jan 13Y, Mar
Eastern S8 Lines Inc common. 2 227 24 [20% Jan 24Y; Mar $1 prior preferred 15% 15% 00 .15% Jaa 16, Feb
Employers Group Assoc... 28Ys 28Y '28% Jan 30 Jan Minneapolix Brewing Co comm - 16% 16% Jan 18 - Feb
Engineers Public Service. 29% 30 29% Mar 32% Jan e
First National Stores.. . 56% 58% 53%g Jan 59% Jan Mfg: (new) 19% o 16% Jan-. 20Y Feb
Goneral Electric 3 35% 357 34Y2 Mar 40 Feb Monroe Chemical Co common i T iy 63 Mar 8% Feb'
Gillette Safety Razor Co. . 30% 32% 21% Mar 327 Mar Montgomery Ward & Co..._ 57% 56 © Jan 64%s Feb
Muskegon Mot Spec class A, 30 29% Feb 303 Mar

K tt Copper - 4% 47% ) 44% Mar 51% Jan i
Lone Star Cement e 1% 70% Max 78Ys Feb 40 39% Jan 43Y; Feb
29 %2 Mar

Maine Central RR common.... : 7 6 Mar 1> Feb A % y /A 15 2 Jan
5% preferred 30 30 Jan 32Y, Feb £ 26% Feb
Mathieson Alkali Works._. 29% 27% Mar 32% Jan Northwest Util pr lien pfd... - 30 190 Feb
Mergenthaler Linotype 1 528 51 Jan 60% Feb 1% preferred 10 148  Jan 180 - Feb

Narragansett Rac'g Assn Inc 20 17% Jan 21  Feb Oak Manufacturing common 5 8 700 1% Jan 10% Feb
Nash-Kelvinator 17% 14% Jan 19% Feb Peabody Coal Co class B com- ) 6 6 750 6  Mar 9% Jan
National Service Cos.. 42¢ 40c Jan 67¢ ' Feb Pennsylvania RR capital._._ 21% 800 21% Apr 267 Feb
New England Gas & Elec Assn— Perfect Circle Corp (new).. 12 200 11  Mar 12 - Mar

5% % preferred o 90°  Apr 110 Mar Potter Co (The) common.... : 100/ 4  Mar 5% Jan

L 103%  103% 105 1034 v 121 Jan Quaker Oats Co ‘common.. / 90 92  Jan 941,
ggﬁhmglx:&d »'/Ix‘frlmff;-fﬂ i 1'/: A . 1‘/: ?fn 1% Jan | Rath Packing ¢ommon Y 3 150  28% Jan 32
Northern RR (N H)___ _...--_-_.-_100 - 132 5 120 Feb 135 Mar Bangamo' Electric Co common : ; 350 .25 Jan 29
0Old Colony RR. 100 2Y ! 2Ys Fely 4 Jan Bears -& Co capital Ta 700 35 Mar 387%

Pacific Mills common.. - 5 28% Jan 39% Feb Serrick. Corp-class B common_——o....1  __ 300 8% Jan 12,
.Pennsylvania RR .. 21% , 21 Apr 267 Feb i . K 600  x24% Mar 28%
Quincy Mining Co..... 3  Apr 4V Peb Signede ‘Steel Strap common 107 300 10 Mar 12,
Sinclair: Oil- Corp.. 600 15% Mar 16% Jan
Reece Corp. 12 Madr 14 Feb Society. Brand Clothes common. 100 7% Jan 9% Feb
Rutland RR 7% preferred e 40c 30c Jan 60c Mar South’ Bend Lathe Works capital. R 28 ~Mar 341,
. Shawmut Assn ‘ilgl'/z 317/5 n.;an %g:‘/. Ma; SRfaeE Tad ' T siis Sl
ar — % s Fé
Stone & Webster Inc Ya Ya Yo Fe , sg Louis-Nabstockyardsﬂtiapltal ) 3 ; 3;;;‘ i‘m 18
[ W o, S R 36 35% Jan 37% Feb Standard’ Dredging- common.__ ] { y & Apr 4%
;r]gr‘:t:gtrlgw‘g Drill 8 43 43, Feb 46 2 Jan Standard Oil'(Ind) capital 4 ; 3 39% Feb~ 42
United: Pruit- Co. e i ® 49Yg ' 44% Jan 51% Jan Storkline Furniture common. ? 3 18% Mar %22
- United-Rexall Drug InCoeee-sen .50 9 9% 9% Mar 11% Feb Sunbeam. Corp common 29 Mar. 33

United Shoe Machinery common..._-25 ’ 69% 67 Jan ‘71 Jan Sundstrand:- Machine Tool common..._5 g . 15% Mar 293,
6% preferred " 46 6 5 45% Jan 46% Feb Bwift ‘& Co capital stock 25 Ya 33% Mar 37%

us 50% 48% Jan 60% Feb 8wift International Co Ltd—
U 8 8melting Ref & Mig COMuvuwrun.B0 48% 43% Jan 50% Feb y 100 22% Jan 26%
’ 500 24 Jan ol/,

Vermont & Mass Ry Co | 141 Apr 145 Feb 208 South ‘La Salle 8t Corp... :5,,2 230 51  Jan
Waldorf System, Inc 17 g 16% Jan 17% Jan 08 Bteel common o ® RIS /8 300 69% Jan 791/,
Warren (8 D) Co' new common. S 15% Mar 18 Apr o ; 500 26 Jan

Westinghouse Electric Corp .. 259 23% Jan 8% Feh Westinghouse Elec & Mlg common._12%
e e 2 /, i Wieboldt Stores' Inc COMMON. mmmms-® Y Z 50 19% Feb

; / ; » Cumulative prior preferred : 10 100 Mar
M Wisconsin Bankshares common. 12 700 12Y%. Apr

Woodall. IndUSt COMMON - wmmmmcmmmeen 1 50 12% Jan

W
chicago ; Slock Exehange Yates-Amer MAch CaP..—mmmmmamosmsd 150 10% Jam  12%

Tl!n‘ursday !':'Veek's i Sales . Unlisted Stooks— .

ast ange for Week Alleghany - Corp 1 4 1,100 3% Jan 5%

BTOCKS— Bale Price  of Prices’ Shares - Hange Since January 1 meﬂ“mmntgr & Bt Ban un_.... Y 500 14V: Jan 17 5

; ) ) Low High Low High Amerfoan: Rolling - Millo v e 10 B, 22 33:44 Jan 41%
:%T;g::]eg %ﬁx:: Igg;gir:lgs % %3/ 1;%% 852? l\ga; 13:/‘ Peb (AJenll:‘f:ea?iD Prod ) ” . } 17-’VZ :;ZE‘/: lgl:: gg s Jan
Ao Bail Bearing conion . 0% 151 00 gD B R Coltmbts a8 & Brostiiol e rs® _ %. 1% 10% Mar 11% Jan

ratories. common.._. 2 17% 17% 100 17% Apr 19% Jan i ; .
Americun Tel & Tel Co capita. 165%  165% 165% 400  1647% Mar 174“/; Feb gumu-wrl‘cw 6orl= I B 5% gVZ D./’I:: ‘425://: Egg
A - & Co 13% 14 14% 500 " + Farnsworth Television- a-mm..__..__1 : o 77 Mar 814 Jan
Asbestos Mg Co cous 2% 2 13;//3 1000 aveNr  aedpar Gengrsl: Rlectrion Co- = wielar  wee T
y cts cepital——___._.____ 4 .- A 1% 100 10% Mar o i

Automatic Washer common. 3% 5 505 900 4 Jan Graham-Faigs. %‘tom i s, 4 hgm 5% ke
g Avco Manufocturing Corp -6 6% 6% 1,050 6% Mar Nash-Relvinator: Oom oo 16% 15% Jan 19% Feb
Barlow & Seelig class A conv ) (.18 40, New Y"“’ c“““} RE: “m“l—"‘“' 5714 o8 Y 11 e 23% Feb
Bl Mlp 00 o 5 8 153 ;g% At North 10 28Y% 27% Mar 33% Jan

+ Berghoff Brewing Co, 1 S 131 ] 3 i
Binks Mfg Co capital 1 T 1 o o eam Packard Motor: Car._ . 6% 6 Jan 7% Feb

2 Pan Amer Alrways Corp-_i—...2% ~ __ 14 11% Jan 14 Feb

BOIg’ (Ge0rgs W) COMp-..oomm.oo 10 1 200 L' "Mar Paramount Ptctury; !nrop new com._._l 3 V2 26% 24% Mar 31 Jan
Brach & Sons (E J) capital 40 500 40 Mar -Pepsi~Cola Cox 33% - - s 25 Jan 307% Feb
Burd Piston Ring common.. A 15Ys 300 10% Jan Pure-Oil Co(The) ' common.__. * 2 25% 21% Jan 25%2 Mar
gtlxlitl«:;\-l‘)‘lxigcorp __________ ————-12V2 1’3q 18‘ 100 17% Mar Radio Corp of America oommon__—_ 9% 600 8% Mar 107 Feb
8 17% 19% 400 17% Apr 23% Feb Radio-Keith-Orph Ya 137 400 13 Jan 15% Feb

gurr-ConsoHdated Biscult common 14% - 550 13% Apr 20 Jan Republic: Stéel: Corp’ common... . y e e SN ke
Cix;::nl gu\g‘ l]]lt%cammon 500 10 10% 500 7% Jan 11% Feb Socony’ Vacuum- Ofl: Co Iné 18 /a Y2 14% 1,200 137% Mar - Jan
Oherry: Burral] Koy common_______.5 .. 23 125 20  Jan 24% Jan Standard: Ol of N J. A 67% 100 Jan
bloago Corp common 1 8% 300 7% Mar 9% Feb Bt S 1 ’ 17 Feb
cSenvertibie preterred ~_ T 7" 65, 450 63 Jan 65V Mar Studebaker -Oorp- comtan | S = 2 24% Feb
cago & Southern Alr Lines. 8% 1,650 9% Feb ey commOTt: 1 T 9% 9% 1,000 10%: Mar

1
Chicago Towel Co common 8 30 70% Jan 85 Fob el g,,‘;f"“’-—- H 4y Jan

Citles Service Co common..___ — 30% 100 23% J ] Wiso & Co common. - > —- bR i e
Coleman (The) Co Inc_. Ve 241/: 200 22'2 Maa.';1 g; A g‘%g

Commonwealth Edison common______. Y
Commonwealth ¥ zu 30} 4,700  x29% Apr 33% Jan

i
40 24% Feb 29 - Apr ¢

Bl S ~ ~Cincinnati Stock Exchange-

Dodge Mfg Corp common new—...__. 10 ' 550 11% Mar 13%
ik 4 Feb 1
gggl:slg: gr%iég C?}? clama. &5 100 3Ys Mar 4V Jan f ’ Thursday Week’s Sales
Electric rl PR, ; 30 86 Feb 99 Jan | Last Range  for Week
800 16%2 Jan 23% Feb | STOCKS— Sale Price  of Prices. Shares  Range Since January 1

Elgin Nat Watch Co 100 ) Par Low High Low High
Fitz Simons & Connell Dredge 4 19% Jan.  26% Mar American Loundry Machinery ..--.30 . 32 31% 33 138 31% Apr  37% Jan
Dock Co commo 1 12% 800 8% Jan 12% Mar Balcrank 67 6:{; 200 & -SREAY . il S
5 15% 1,700 133% Feb 16 Jan i Baldwin __ : 16% 4 Apr ' ar
10% 250 9% Jan 11% Feb 1 Beau Brummell ___ g’/z‘ 10 7% Apr 8% Jan

Fel
General Candy class A 20 200 Jan 20  Apr Burger Brewing .__ Z 2 22" Mar 28. Feb
Gmeerall l;:n:oncs Corp common o & 200 9% Jan Champion Paper & Fibre s 22% 22% 0 22% Apr 265 Feb
Gl Motors’ Corp common. ) 400 65 Feb Cincinnat! Gas common.__-______8.50 26! 424 295 Feb -
i ftte rigerator Co' common.___.1 A 450 9% Feb - Preferred - 100 __ . i 110 . Feb
9 att Bros. Inc common....._.. * E - 14 100 16 Feb Cincinnati- ‘Btreet _‘___'_'_‘.‘._--_-.-...__,2 y i 123, 14% Feb
, Great Lakes Dr & Dk common....__* : ;1,350 Jan. 20 Jan €incinnati T 50 99% Jan
Hammond Instrument ; . Cincinnati«Union stock Yards._. o p 14% Mar
Harnischf ent Co common__1 .. ... / 1. . 400 Jan . 11 Mar Crosley Motors ; 14 Fep
chieger Cor{ co(l}nmon-_______lg L 100 247, Fob Dow Drug 11% Jan 12Y Feb

7 % ; 400 20 Peb' 21, F 3 “ : ' i e % _ - ;
o 5 Wem"};,c"“’ (new) : ' 550" 16 Mar o - 15 pyen Gibson Act N 1 61% Apr 69 - Jan
pencer Bartiewt common....___25 210 62V Apr 70 Feb Kahn : : 14%; Jan- 20% Mar
Ilinois Central RR ¢ . ) Preferred: = 9 52% Jan 54  Mar
Indep Prieum. Tool. (ew) ' 100 © 24% Jan 297 Peb' | Krogera.... 45% Mar = 50% Jan
Indisns Steel pm(::w’ ! 3?3 22 Jan 25 Feb | Procter-& Gamble __. L 60% Mar 65% Jan

Mmoo, 3 / -14%,  Apr

Interstate Power' $6' preferred 0200 © 400 019 FSH ;23/, f}’;ﬁ .. ‘Randall class A-cooooo il i RS A 26%s Mar 264 Mar
Kstz Drug Co 1 ’ i : " Rapid : A g 5 13% Jan 18% Jan
Kellogg Swit oo 300 13% Jan : 15% Feb - - "U’“B Printing._c__. L L4648 49, 0 41% Jant o498 Feb
= 8% 8% 250 8% Mar 10 Feb U S Printing preferred... i 749 Jan 52% Fely

LA ﬂ For footnotes see page 46
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OTHER STOCK EXCHANGES

RANGE FOR-WEEK'ENDING APRIL 4

Cleveland Stock Exchange

Thursday =~ Week’s Sales COMPLETE INVESTMENT

p ursda : . i %
STOCKS— Sa:;a:‘:.'ice o??’?i‘(:ee:s' tosrh':vre:.k Range Since January 1 3 FAIRMAN & co. ; AND BROKERAGE

Low . High Low High ' - - .~ FACILITIES

" Alleghany Corp. (Un) 4 4Y, 125 3% Jan 5% Feb Member Los Angeles Stock Exchange - ¥
5 “13%. 13% 50 © 13%.Jan. 16 Feb ; ng Stosk E> g Listed — Unlisted Issues
2165 al65% 98 164% Mar 1749 Feb
/s /, 1,
BB =80 50 T, dan 10% Feb Direct Private Wires to

-Cleveland Cliffs Iron pfd——eeemmeec® . —o. 96% 97 167 93 Jan 103 Feb - ALLEN & C0., NEW YORK SCHWABACHER & CO., SAN FRANCISCO
" Cleveland Elec Ill common ¥ _ 3 39 2,306 37Y4 Mar. 44% Feb 3

! Cleveland Graphite Bronze (Un).... . a67% a67% 63 62 - Jan 75% Feb 1 210 West 7th Street—LOS _ANGELES Il&-—Tlety 4121

Consolidated Natural Gas (Un)..---15 a47% a47% 90 - 46% Mar 54% Jan

Electric - Controller 3 3 68 Jan 75 . Feb
.- Erie Railroad, (Un) ». 297% ald 9% Mar 12%2 Feb

* General Electric. (Un) ¥ 35Y 35% 34% Mnr 39% Feb Los ) Angeles s‘°ck Exchange

General Motors ... a59% a60Ys 51% Jan 657% . Feb D
Glidden Co (Un) 239% a39% 39% Apr  49% Jan Thursley . Joths . Dae

Rang: g ’
.Goodrich (B F) common a64% a64‘/s 61 .Jan . 71% Feb STOCKS— Sale Price  of Prices Shares  Range Since January 1

. i Goodyear Tire & Rubber common...... a547% a55% 53 Jan 613 Feb Par Low.. High Low High
‘Gray: Drug Stores ... 20 20% 20 ' Jan i Bandini Petroleum Company.oaeio.-1" 5%y 5% 5,200 3% Jan © 5% Mar
Greif Bros Cooperage class 14% - 14% 14Y; Jan - ¢ 4.151 Barker: Bros Corp COomMmoOD.. occeae-® a24% a24% - 50 22%; Jan 27 - Feb
““Halle Bros common 30 30 285 Jan : Barnhart-Morrow Cvmaolidnted AL 70¢ ' .70 1,300 - - 67%c Mar 90¢ Jan
Preferred 51% 51% 51% Mar Basin Ol Co el 6Ys 350 5 Jan 6% Feb
Hanna (M A) 4'%2% pfd 105 105 105 Mar ' - 108 . Jan ‘ : :
: ; i : i Blue Diamond Corp__.. ‘ T% ; 715 7%. Jan 9% Feb
: Industrial Rayon (Unlisted) - 2437 243% - 36 Jan 45 .. Feb Bolsa Chica Oil Corp 1 8% 810 6% Jan 13 Feb
Interlake Iron (Uu) al2le 812‘/3 11 . Jan 13%. Feb Broadway Dept Store new commo! | 12% 1,472 12% Mart @~ 14% Jan
Interlake : . 4 34 35 32Y; Mar Byron Jackson Co. . 823% a23% 25 227 Mar 22Ys Mar
Jaeger Machine 21Y 21Y, Mar
Keuey Isiana Lime & ‘rrans 13% 12%. Jan California Packing Corp com_.. d ~.  828% a28% 8 28%2 Jan . 29% Mar
Lamson & 8 9%z 9 Jan i Certain-teed Products Corp 17Ys 1TY% 200 16% Mar 20% Jan

\- Metropolitan- Paving Brick. T2 6% Jan Chrysler COrp, —sememameme-e 2 295% &97% 250 91% Jan 101% Feb
National Acme = a28% 7% Jan 30 . Jan Colorado Fuel & Iron COMMON e ® alsl al5ys 50 13% Jan 1613 Mar
National. Tile & Mig. 3% Y 3% Jan - 4¥ Jan Preferred 20 al9 a19% 192 19% Mar 20 - Feb
:NY Central RR (Un) alT% al7% 16 , Jan 22% Feh Consolidated Steel Corp new com....*® 25 26% 580 25 - Apr 34% Feb

Creamerles of America, Inc.. il 19 19 360 187% Mar 23Y2 Jan
Ohio Edison s 2347 34% Mar 38. Jan ) g

- 'Ohio~ O+ (Un): . a24 X 21% Jan _ . 24% Jan Douglas Alrcraft Company Inc. 269% a70% 45, 1 Bad, <l [
Patterson Sargent 272 25 ‘Jan. . 30% Feb Dresser Industries Inc. 50 18% 18 /4 114 18%; Mar 21% Feb
Pennsylvania RR (Un) a21% 21Ys Apr 267 Feb Electrical Products Corp..- 4 14 14 261 13% Jan 15% Feb

Exeter Oil Co Ltd class A d 1500 1.60 3,650 -+ - 1.50 Jan 2.05 Jan
Radio. Corp. of America (Un) a9 ’ 8% Jan 10% Feb

Republic Steel (Un)—mmowe- k  =s a27% a28% 25% Jan 30% Feb Garrett Corp’ (The) 9% 9% 165 9%y Mar 10 Jan
Richman Bros oo 5 51% 52% - 5 50%; Jan, 54% Feb General Motors Corp common.... 3 oo 58%: . 60Y4. 1,049 -...-52% Jan 85 - Feb
* 8tandard. Oil of Ohio common 5 26% 26% 23% Jan 29 ' Jan Gladding,  McBean & Co. 30% 30% 110 30 Jan 34 Feb
“Thompson Products, Inc common.....* 248% a484%s 47 Mar 59'% Jan Goodyear Tire & Rubber Co com. 55 55.. 56 263 - 54 - Jan: 58% Mar

. U8 Steel (Un) a73% a73% 68%s Jan 79% Feb Hancock Oil Co class A common 95 . 95 261 :82 . Jan: 97% Feb
' +-Van Dorn Iron  Works 16 16  Mar 20% Feb Holly Develop LR . 1.05 1.10 400 1.00 Mar 1.35 Jan
White Motor _—___ o a25% a25 6 233, Jan 297 Feb Hunt Foods Inc common -t 21% 121% 150 . .--21Ys. Apr - 29 . Jan

¢ World Publishing 26 27 26 Apr 34 Jan Kalser-Frazer COID weeeeee 6% 7 1,305 6% Jan 9% Feb

Lane Wells Co. - e 2816%al6% 60 15% Jan 16% Jan
Tinecoln Petroleum CoOcmacmemmmee-100 . 1.35 1.40 1 ,700. -~ 1,25 - Jan 1 60 Feb
;. ? / Lockheed Aircraft COrp -owememmame--1 - . 18%-18% 17% Jan Jan
4 v s U m’; R '+ Los Angeles Investment Co ; 34 -.260- Jan - 255 Feb

» w 04 s . bty et . s
w Mascot Oll Co 75¢ Jan 95¢  Jan
ATLINGs LERCHEN & CO- Menasco Manufacturing Co--__. o ] 2% Mar 3% Jan
d Merchants Petroleum Company.. 48c Mar 95¢ Mar
Members koo Pacific Clay Products e Coalgi I Y 5 4%, Jan 5 Jan

New York Stock Exchange New York Curb Associate Nordon Corporation, Ltd__ ) : ? 12¢ Jan 22¢ Feb
Detroit Stock Exchange Chicago Stock Exchange Northrop Aircraft, ¢ 8 25, Y4 Jan 9% Feb
. Occidental Petroleum Corp. e . 30c - Jan’ 62%¢ Feb
Ford Building DETROIT Oceanls OIL Co ; 891 A0 an i 200 Fob

: ! i duct: ¢ 15%2 14 Jan 15% Feb

Telephionis: Bandolph, B30 Pasitie Finance Gorp.-—- - 15% 13% Jan . - 15% Mar
Pacific Gas & Elec common. 39% 39% Mar 42. Jan
6% 1st preferred 41% 40 Jan 41% Apr
5% % 1st preferred w 2 3T 35% Jan 38Ys Mar
Pacific Lighting Corp comm 257% ad77 60 Mar 62%2 Feb

Detroit Stock Exchange Republs Petroleun Co conmon ircgtoss AL 00 87 e o 1 T

hursd Hentiad o Cop : S a15%, 210 7 14 Jan ., 16% Feb
Thursd ‘Week’ Sal Richfie Corp common... ald¥ ald%s an. 8
L‘;;s o Ra?legos for &é’. Ryan Aeronautical Co. 5% B7% 5% Mar 7 . Feb

t
SBTOCKS— Sale Price  of Prices Shares  Range Sinco January 1 T g —— B 2315 23Y4 21% Jan 241 Mar

' i Low High Loy High Sears R & Co . 357 35% | 347 Mar - - 39 . Jan
_ Allen Electric 1 434 4% 4% 1,450 4 Jan 6% Feb Security Co. 52 52 491, Mar 5% Jan

American Metal Products common....-2 17% 17% 17% 533 15% Jan 18% Feb :

Baldwin Rubber common .1 1% 12 218 11% Jan 13% Feb Shell Union Ofl Corp a2% a27% 0. - 26Y% Mar 29% Feb
Bierra Trading Corp. 13c  1l4c § 1lc Jan 14¢c  Feb
Brown McLaren 2Ys 2% " 825 2 Mar 2% Jan 8ignal Oil & Gas Co class A g 105 112 97 85 ..Jan 112 .- Mar
Burroughs Adding Machin 14% 14% 514 14% Mar 15% Jan signal Petroleum Co Calif_._. 4 85¢ 1.05 g 80c Mar 1.05 Jan
Sinclair Oil Corp 15% 15% 526 15% Mar 16% Jan

Bouthern Calif Edison Co Ltd com...23 33 33% 446 132 Jan 34% Jan
Davidson Bros - emeeoee-. R = A - Y Mar 8 Jan 6% prefered class B_____. 25 29% 29% . 29  Mar 32% Feb
Detroit & Cleveland Navigation.. A 51, Mar 6%, Jan 5%% preferred class C. 29 .29% ) 29 -Mar -~ 32" Feb -
Detroit Edison COMMON o wmma20 27% 25% Jan 27Y, Apr ; 4
Detroit-Michigan Stove. 1 E7) 12V & 11%s Mar 12% Apr 8o Calif Gas Co 6% »nfd cl A 2 - 39% 39% 37% Jan 40 M.ar
Electr ter, Inc 3% 3% Mar 4%, Feb Southern Pacific Company _ 3 40 41Ys 403/3 Mar 47 . Yep

£ ’ Standard Oil Co of Calif 54 55% .-517% Mar 58 Feb
Federal Motor: Truck. 12Y 11% Mar 14% Feb

Frankenmuth, Brewing Y% 42 Mar 5% Jan Sunray Oil Corp. 9% 9% T Jan 10:/5 Mar
. Friars Ale 2 2., Jan 2% Feb Textron Inc g L 15% 16 12% Jan. . 19% Feb
) Transamerica Corporation ted 13 13% 12% Mar 15% Jan

General Finance — Y 7% Mar Jan Transcont & Western: Air Inc .02l a21% 64 20% Jan 20% Feb
' Gerity Michi Die Casting. A f 6 Jan 8 | Feb &
. Hoskins Mfg common:eee——______2Y; 40 19 Jan Feb 21% % 20% Mar - 22% Jan
; . 16% Jan Feb i % 10 620 9% Mar 11% Feb
. Hurd Lock & Mig ; % - ) 6% Apr Feb 73% 0% Jan 79% Feb

g s

Consolidated Paper 20 19% Mar 20% Feb

King-Seeley +15Y2 14 Jan Apr Universal Cons Oil Co_..... , 28% 24%;.Jan 28 Mz,
Kresge Co (S 8) - Y4 3TVa 35  Jan 38, Feb Van de Kamp's H D Bakers, Inc____ g 18 100 .. 17 --Jan 18 e
, LaSalle Wines .. : o BY% 4,700, . 4% Apr 614 Feb Western Air Lines, Inc 8% . 8%. Jan 10 . Jan

+McClanabhan Qil common.._. 1% ,540. 1Y% Apr 1% Feb |
Motor Products 21/ 100, 2(1)9,' Mar %3’/& Fel'; Mining Stocks— : : G
Murray Corp =N 132 11% Jan 5. Fel 59 5% Jan s Fe!
|- Nptional SISTPING oo oind o 294 Jan 315 Apr Alaska Juneau Gold Mining Co. 5 Y

; : : % ‘ Cons Chollar G & 8 Mng CO-coseol 1 1.40 2,00 : 1.00 Feb 2.00 Apx
E:sgaé%exf::f Car s H »‘,11:? gz:' Tan - Imperial Development Co Ltd-... 3%e  4c ; 3¢ Jan . [ be Jan

Parke Davis d 8Y2: 39 < 38% Apr 4172 Mar Unlisted Stocks—

¢ ; Y B 3% Jan 4% Jan Amer Rad & Stan San Corp... §oroi F14% T14% 14 e 1-173% Teb
.. Rickel” (HW) C - 4 4% 37 Mar 4%z Jan American Tel & Tel Co.... ) 'al65% @l64% al66 | 164% Y 2% Mar
-, Biver Rasin raper it : 2. 8% 7Y% Jan as/. Apr American Viscose Corp-.. 14 -~  a51% a52% 40 °  52% Ma
i Bs(i;men-ﬁlon ; % 11 1o 3;’ i:n 13’/ .;a?) An da C Mining Co. 40%  3397% 407 38  Jan 42 . Mar
., . Bheller eW: COMMON: i d 7 > s Jan /s Fel aconda Copper Mining Co... a 2397 a40's :
S g ne v e 14 . - Armour & Co, (111) 5 13% 13% 13% 13 ' Jan' . .15% Mar
voll : Brewing oo cmmiimcaan=l 6% Jan an R ' L
 Tdvlite Corp ik i, W DuTe Atch T & 8 F Ry CO—romeenn-100. 288% ~ 288% 283% 92 Jan .~ 87 Jan
" United Shirt Distributors 11% Apr 14° Jan Aviation (;J‘orpor:tlton— ; PG Pl 3
5 ‘ Name change 0 Al Feb
U 8 Radiator ¢ i éz% B./T[an, 18, Feb Aveo Manufacturing Corp, 26% a6% 6% Mar 7% o
‘" Preferred 6 < ) . Mar 65 Feb ; 3 b
Walker & Co class B. ' [ 15%, 15% 15% Jan | 15% adn Baldwin Locomotive Works. , a22% a22% 19 Jad. . %5 i
Warner Aircraft COMMON — e 1 g g o X 2 Jan - 2% Feb ~ Barnsdall Ofl Company._. ; 23 23 3% Mar = - 39% Feb
! 3 Jan . 3% Jan Bendix Aviation Corp. a34% a34% 8 A
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'OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING APRIL 4

T

whursday ~ Week’s | Sales i “77 Thursday  Week's - - Sales.
st

x La Range ' for Week : H . : Last Range ‘- for Week- X i

STOCKS— Sale Price - of Prices: Shares- Range Bince January 1 | i STOCKS— : * - Bale Price” ‘of Prices' ~ Shares;. - Range Since Janmary 1~

Low High Low High' 4 g ; | Par Low High <. Low: ¢ . ‘High
Bethlehem Steel- Corp 92 92 90 Mar 96 Jan . Hnrblson Walker Re!mctorles_.---——‘ 4 22% 45°  21% Mar 2455 Feb
242V a42% 42% Jan.. . 42% Jan . Lone 8tar Gas v 18'/2 18% 130° 17%-Jan: - .19% -Jan
! L8 Lk 845% 24676 46% Mar 46Y2 Jan } Mounta{n Fuel Supply ; . 16% 16% 710" ' "14% Jan 16% Jan
' Camadian ‘Pacific Ry 12% 12% 12% Jan 15Y, Feb . | National Pireproofing Corp L LRSS 9 9Ys 1,320° . 8Y%.Jan. 10% Feb.
| Case, J 1 Co_——- a37% a37Y2 34% Mar 34% Mar. . Natfonal Radiator Co- 11% 11% 175 117 Mar 14Y Feb-
58% 58% 58% Apr 63 ° Feb . | Ohio Oil & Gas. 3 1Y 1% 100 1'~'Feb "1% Mar

p 229% 230 - 24 Jan 32 Feb Pittsburgh. Plate Glass.. 36% 3% 30 35% Mar 427
Columbia Gas & Eleci 11% 117% - 10% Mar 12 .7Jan:: | Pitts Screw. & Bolt Co 8% ' 8Y 25 7% Jan ' ° 9%

' Commonwealth Edison Company-.-..25 a29% ° a30 30 ' Mar 317 Feb Co S 1% 1% 1,000 1% Apr 2

; it Ruud Manufacturing 26" 26 150 25. - Feb 26

i o 1th & thern Corp. 3% 3% 3 ..-r3Ys Mar 3% Jan - Bun Toy MIning._- : Sl 10c  15¢~  "'5,100 ' “10¢° Jan 20c
" Cons Vultee Aircraft Corp 17% 17% 15% Jan 17%2 Apr Standard Steel Sptlngs \ 14%  14% 50 127% Jan = 17%
vanunental Motors COrPaammcmn cmmmmek 9% 9% 9% 9% Jan 12% . Feb f 2 ; )

Crown. Zellerbach COIP—vavencnamad 227% a28% ] 30% Jan 31% Mar United States Glass new com v ¢ c_-._l 13- 13 13 Mar 14,

Curtiss-Wright Corp RGN, (i a5% as5% 5% Mar 6% Feb Westinghouse Air Brake. 31% 32Y2 356 30%. Jan - 35% Feb
Electric Bond & Share Co 5 al4% ald's 14 Mar 167s Jan Westinghouse Electric Corp com--12’/z 25% 25% 200 23% Jan 28% Feb

General Electric 00_..._.._--...._.' a35% a35% a36% 35Y2 Mar 3912 Feb
General Foods COIPvemmmnm a427% - a427% a43% - 42% Feb 42% ‘Jan
Graham-Paige Motors Corp.. 4% 4% 3% Jan 6% Feb
Great Northern Ry Co PAdpmmeee® . “a42% a42% B, T R

; mtemntionul Nickel Co ¢f Canada...® a32% a32% ‘ 32Y; Mar 36 Jan St' Louls Llsted and Unhsted’( secuntles

International Tel & Tel Corp . iA 1.2:? 471; ig://'. ?ep; Feb .
Kennecott Copper Corp ... 37 a467s 847 /2 ar X

Libby, McNeill -& Libby - Y 10% 10% 97 Jan Feb - | , , E . D J c
Loew’:s Inc s a23% a23Y%s : 23 Mar DWARD [ ] 0 N Es & o-

Jan

McKesson & Robbins, Inc : bW 38Y 38% 38, Apr Jan Established 1871

Montgomery Ward & Co, Inc a57% a58Y 5674 Mar Feb 300 North 4th St., St. Louis 2, Missouri:

Mountain . City Copper Co. a2V a2l B i s Members:

New York Central RR... & 17% 17% ~+16% Jan Feb New York Stock Exchange o Phone
3 ‘ S . i : o i R d ? ' St. Louis Stock Exchange =~ ° o . o " CEntral 7600

North American’ Avigtion In - ! al0al0% 9% Jan Feb - Chicago Stoek Exch. , - Chicago Board of Trade . Bell Teletype- SL. 593
« North  American COmomemem 27%  a27% a28%s 5‘/5 Mar Feb 4 . New York Curb Exchange Associate

Rights E7 41k 4% 4y Mar Mar ;

‘. Ohfo. Ofl Company, a2¢4 a’4 22%; Jan Mar 3 P ] :
' | Packard Mu;?r Car Co. 22:;‘ 22;42 258‘/ l‘.III\m Feb : -
Paramount Pictures Inc.... - 6 9 8 8 s Mar Jan . Sl L SI k E h
Pennsylvania Railroad Co.. g 211, 121, 21, Mar Feb " ] ouls oc xc ange
Phelps . Dodge . Corp 240% 240 40% Jan Feb Thursday Weeli’s Sales
 Pullman Incorporated : 857% a58% . 54% Jan _Feb Last Range  for Week
Pure Oil Company.____ 25 25 25% 22% Jan. Mar STOCKS— Sale Price "of Prices  Shares. = Range Since January 1
¢ Radlo Cofp of America.. * _;% a83/4 as;/u 58:‘/4 Jan Feb ' Low High Low High
' 3 o 7
Republic Bteel COrp-- .o Ve 2217 228% 25% Jan Feb A 8 Aloe Co common 20V 20% ) 50 19% Feb 20% Apr

Bocony-Vacuum Oil Co.. 75 8l4% ald% 14 Mar Jan Amerjcan Inv common... 13% 13% 80 12% Jan 132 Mar

" Bouthern Railway Co._. ¥ 240% a40% 47 Feb Feb * Bank Bldg & Eqpt common 7 7 20 6% Mar 7% Jan
standard Oll Co (Ind) 140% 407 39% Feb Jan Brown Shoe common .30, 30% 170 - 30 -Apr 36% Jan

_ 0667 a67' 65Ys Feb Feb Burkhart Mfg common : 16 17 90 16 . Apr 20 Feb

s 215%; 215 Y4 15 Mar Jan }

otudebaker Corp -_ T . 21% 211,; 19% Jan Feb (C)entuEyIElegtilg Co common-_-__--l? 9 9 250 K& gan 38 ﬁeb

4 034% n oca-Cola Botting - 29 100 25 an ar

Bwitt, & Company. asiadize A543 ‘reb I8 Emerson Electric preferred 1530 153% 111 Jan  113% Mar

Texas Company ... 860% a60% 577 Jan Feb N ;
Texas Gulf Sulphur Co . 2497 a49%s 51% Jan Jan, General Motors common (Un) 10 o 3559,{3 300 %Ei-,/ MJ:;‘J’ ::,%Z; FFee'f,
Tide Water Assoc Oil . Y 20% ' ~ 20% A L g - 2 i V2 , (] gt A
e 500 9% 200 18nar, ™= 0(_7’ b Griesedieck-Western Brewing... o 55  Jan 67% Mar
. Unitea Afr Lines Inc._... S - 27% 21% 22 Fc 27Y> Mar Hussmann-Ligonier common . 237 Jan 28 Apr
United Aireraft Corporatio i 20% 20 179, Jan 20% Apr Huttig 8 & D common ¢ 27° Jan 30 Mar
United Corp (Del) a3% a3% 3% Jan 4% Jan Hydraulic Pressed Brick com._ o / 2Y; Jan 4% Jan
Preferred Y 31 Jan 44 Feb

Warner Bros Pictures Inc... -- 15% 15% 15  Jan 18%; :Feb ‘ : % nghts “
Western Unlon Tel Co A.. o 41 a19% al9% 177% Jan 23 Feb International Shoe common_.______* / 37% Jan 42Y; Mar

.~ Westinghouse Elec & Mfg Co.. 25% 25% 24% Jan 28% Feb Johnson-s & Shinkle common. 14  Feb 15%z Mar
Willys-Overland Motors Inc 1 - all%all% 9% Jan 13% Feb lede-Christy common 13% Jan 15 Mar
Woaolworth: O y (F W C .. . 48Yy 481, 48V, Apr 50 - Feb anlede Gas Light common. % 5% Mar 7  Feb
lede. Steel common 5 Z ¥ 21 * Jan 23 Jan
stsouri Portland Cement s 19% Apr 22 Mar

[ [ ) North American common (Un) . : 26% Mar °  33% Jan
Philadelphia Stock Exchange A

Rice-Stix common Jan

S 275, Apr
iy ek gl 8t Louis Public Service of A 50 9 10% Jan

S e STOCES— ~ ' "' ‘Sale Price:  of Ptices: . Sares anslnoolnnuaryl Beeusitics: Investment camimon = 34% Mar

; 8tix, Baer & Fuller com NEW........% ; ig dan
Low  High Low High Wagner Electrie common.... i18 42 51Ys Mar
Amierican Stores 97 | 26% 21% 541  25%.Jan..  28% Feb Rights 3 % . 3% Mar
American Tel & Tel __. 165% 134"% 166Ys K 164Y; Mar 174% Feb i
« Baldwin Locom ‘Wks-vtc w13 22Yy 229 16 19  Jan . 24% Feb Listed Bonds— y :
Bankers Becurities Corp preferred___50 .~ __ 78 76, Mar 83%; Mar Scullin Steel mtge- 3s s 97% Apr 97% Apr
Kudd, Co A2Y 11% Jan 15  Feb
Chrysler Corp 86% Jan 105% Feb
Cooper Brewing Co... Y . 4% Mar 6 Feb
Curtis Pub Co commol . 8% Jan 12Y4 Feb

s tdlen s ' ‘ Ry San Francisco Stock Exchange

.- Electric storage Battery_.. 47 Jan
Som g 1 ik maan - Sy ke’ A
8 on.... 20 Jan
Lehigh Coal & Navigation- 10% Jan e STOCKS— Sale Price  of Prices . Shares  Bange Since January 1
¢ Lehigh. Valley. RR 50 v 6% Jan Jan Par Low High Low High
, National Pr & Lt ex-distribution_____» 1%: Jan Jan Alaska Juneau Gold Mng Co__.__.__10 |5 5 5 50 5,/ Mar 6% Feb
3 Y : i 7 - 36 Jan
Pennroad Corp Anglo Calif National Bank____. 2 323,,4 32’/12 335 840 32% Apr
Penca Pover & Light : ] Pkt Atlas Imp Diesel Englne_._______.250 ~ 9% 9% 10% 1185 8 Mar 12 Jan
Pennsylvania RR 0 : 27 Feb 4 N i &% sker 5% 3has
;:Ir)m;%l;/:ma Salt Mnnutacturlng---lo L 51% Jan g::gh&l{ P(‘:itlli?})er‘xjxﬁ N A 2 > ? ;'g 200  Apr 240 * Jan
9Va J = ; ; 3
Phuiadelphia Electric: Co common__ 273//: J:: E?efh Alrcraft Corp. . 20% 9% Apr 9% Mar

: il Co L 610 42 Feb 4% Jan
$1 preference common.. 442 29% Feb ol
3.8% preferred ... 107% 107 1077 M:r Byron Jackson Co | 8227 222% 3¢ 25 Jan 25% Feb

447 preferred 119 119v. 115% Jan 119% Apr 4 ; - 1 ;
Calamba Sugar capital. 8 8 8 612 Jan 8 Mar
Philco Corp common 3 26% 21 Jan  30% Feb Calsverss Comeit Co-praretrail 102 102 15 921 Jan 105 Mar

Reading Co common 20% 20% 19% Jan  21% Feb Caltiornla Ars Alle classia ., 15" AT a0

E 100
8cott Paper - viinr Ol g v g3 417 Mar 49" Jan Calif Cotton Mills .. 9 9 9 e
8un Oil 7 ; 3% T4V 71 Jan 74% Feb California Ink Co.. ~¥iadd’ a4d  add 5 6% Feb

;.. Tonopah Mining > 1% 1% 1% Mar 1% aJn . | 1, ! 27Y, Apr 30 Feh
I'ransit Invest Corp common. 4 £ Ya % Apr 1% Jan Callforala- Packing: Corp common.._io %2/4 'ﬁ/‘ 10 52'/; Mgr 55 Jan

an Preferred
Erefexred 4% 5 . 1786 3% Jan 5. Apr Caterpillar Tractor Co, common. a577% a58% 209  58Y Mar 63 Feb

57¢ Jan 1.45 Mar
. United Corp common. ; 3 bt - 64 Mar 1 Central Eureka Mining Co common._1 g 1.35 145 - 3,552 :
U:iegrgggref;ln = ; Sk >53% 5:3,/2 28 4:;;2 J:n sé/‘ 1&:‘; Ch:fysler Corporation common_..__...5 95 97% 560 86% Jan 105 ' Feb
% e 234243 80871 23Ye Apr, . 243 Jan Clorox Ch 24 24% 495 24 Mar 30  Jan
emarting o 0% 250 % 8. 1 20: Map 9345 Joni Cotorado el & Tt oommon.- T 18 16 16 100 J5% Jan 16V Mar
Columbia Broadcast System cl A__2Y; 3 a25% 226 60 Bi. e
Commonwealth Edison 25 30 30 425 30 Mar 32% Jan

. .

: PIHSbur h Slock Exehan e i Cons Vultee Air Corp common_ 1-al7% 8l17% al7% 65 15’,{2 Jan 17% Feb

g g Creameries of Amer Inc common.....1 - 19 1812 19 1,125 18%2 Mar 23Y2 Jan

Crown Zellerbach Corp common. 28Y 28 28% 2,086 28l Mar 327% Jan

Thursday Week’s Sales - Preferred 106% - 106Ya 106% 60  105% Jan 108  Jan

STOCKS. Las Range  for Week 2nd preferred 1142 114 114% 29 114  Apr 123 Jan

e Sale Price  of Prices Shares  Range Since Januar. = 1

Low High Low ’,1 Di Glorgio Fruit Corp A common. 25‘/2 2512 ' 25%2 g 24% Mar 32 Jan

4 High B common 8 25%2 24 Mar 32 Jan

Allegheny Ludlum Steel 2 42%; 423 100 41% Jan 483 Feb Doernbecher Mfg Co._ Ya Y 8% Jan 11 Feb

el S 17 3 70. . 16% Mar 20 Feb El Dorado Oil Works_ 23 . Jan 26 Mar
' T12% 12% 200 10 Jan 12% Apr Electrical Products Corp_ 1 An 15% Feb

; mporium Capwell Co comm L Y ar 49%, Jan
Columbia Gas & Electric.... . s Mo T 0% Mar 12 Jan v Plantativg. Co mtaln : 9 20% Apr  23% Jan

o 2% 200 s Jan 253 Jan e 5 " ol ; it

Devonlan OlL 2 25 75 27 Mar 30 Feb Farnsworth Tele & Radio common_..1 " 7% 72 " 7% Mar 9% Feb

: 22 22 31 15% Jan 22% Mar Food Machinery Corp common..... a8l% a8l7% 38233 82%s Mar 92% Feb

Forfootrioies see page 48
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" OTHER STOCK EXCHANGES

~ RANGE ‘FOR WEEK ENDING APRIL 4

Thursday =~ Week’s Sales v Thursday ~ Week’s Sales
‘Last, Range for Week J i ' ; Last /Range  for Week
'STOCKS— Gale Price ' of Prices  Shares Range Since January 1 STOCKS— Sale Price: of Prices  Shares ... Range Since Janvary1 .
; Low. High Low High Par :  Low' High - = Low High 3
Galland Linen Service ‘common 5 5 4%, Jan 53 Jan Anaconda Copper Mining. ... ....50 - a39%: a397% a40 54 33% Mar 41% Feb *
General Motors Corp common... 59% 59% 59% 524 Jan '65% Feb Argonaut Mining C PR S T 7Y 3% 3% 200 3% Jan
General ‘Paint' Corp - common, . 247 247 25 20 < Jan 28Y2 Feb Armour & Co ( 2 ‘14Ya . 14Y, 14V, 155 ° 15% Mar
Gladding McBean & Co._.. 31 31 31 30 "Jan 34 Feb C . aB88%  aB8% aB9%s 53 96, Jan
Golden State Co-Ltd common * 30 . 30 30 28% Mar 35% Jan Aviation Corp of Del__-------..-_ ——3 6% 6% 6% 100 ’ ‘7% Feb.
. 102% - 102%2 103 Ya 102 Jan 103%2 Mar i " E i
. 30% 30% 30% 30% Apr 37% Jan Baldwin L ve 13 .'a22% ' a22% a223% 75 19% Jan '24Y% Feb .. ¢
? ‘Baltimore ‘& Ohio'RR common_-_-_loo ald'a 'al3%ald's = 145 14 *Mar 162 Feb. ||
Hawaiian .Pineapple Co Ltd 20% 21 205 Mar 253 Feb Bendix -Aviation' Corp. -5 33%2 33% 33%. 150 33% Apr . -38%. Feb
“Honolulu Oil Corp capital 45 45 40% Jan 45 ‘Mar | ’ k 3 ;
Honctwiu Plantation Co. S 19% '19% 18% Jan 20  Feb Berkey & Gay Furniture Co._. 2 2% 1,000 Apr 2% 'Jan
. ’ Nk Bethlehem ~Steel common._.. a90'/a 391"/3 .. 65 91!/3 Mar . . .91% Mar .
“‘Hudson Motor Car. Co____... 4 17% 17% 167% Mar 120%Feb -Blalr &-Co Inc capital. i 4% 4,582 Apr 5% Feb ! i
Hunt Foods “Inc ‘coMMON_.....-6. 21% 21% 21. Mar 29 Jan Bunker Hill & Sullivan.... } 18 %o 18% - +100 18’/2 Mar - 19% Mar :
Jdaho Power Co.. ‘ a35 436 i 36%a Mar", 37% Feb " 3 3
IXL Mining Co__ : 1.00 .1.15 k 1.00 Apr 1.45 Feb : ‘Canadian Pacific ' Railway. 1212 12% . 12% Jan" - - "14% 'Feb
* .Kaiser-Frager -Corp  common... % ) 6%\ T 6% Jan 9% Feb i Chesapeake & Ohia ‘RR_. & 248 . ad8ly’ "49 Mar 54% Jan
: Cities ‘Service Co common..:...... % a29% a30 " ° 26 Jan 5 .29% Mar
Langendorf United Bakeries cl.B o 275 4 ~ 95 Mar 30  Jan | Columbia Gas ‘& Elec common eLe all% all¥ 10% Mar 11% Jan
Lesue Salt Co__- 1 ©34Y 34V 33% Mar ~ 36% Feb '
Libby ‘McNeil & .Libby : 10% . 10% 10 - Jan 10% Apr Commercial Solvents -...... : .24 24Y, 23% Mar
Lockheed ‘Aircraft Corp.____ 1 18% 18%a 17Y% Jan 20~ Feb . Commonwealth &-Southern.... ;3% 3% . 3% Mar.
- . % - L e ; ‘Consolidated Edison Co of ‘N Y.- ;o 2TVa 20%4 . 27% Mar.
Mngnavox Co: . S 157 16% . 14Y4 Mar }7% Feb Consollda.ted ‘Natural Ge.a--.. ; i a47‘/a a47% 8.3 ime L
"/ Menasco. Mg ' Co- common.... i 5 172,60 275‘ ; + 2,60 ‘Apr © 3% Jan i o AT . vy ah AL R DTN
.+ -Morrison K : a14% 814% al4% 13% Mar - 15.. Peb ' Continental Moiors Corp c.omm‘m Hi ‘a9% a9% 9% san_-
‘National-Auto Flbres.common_-..__._3. 12 12 12 - '11% - Feb 14 Feb ! - Continental Oil Co. (Del).. L :38%: ' 38% 387 - .38% Apr
: s : Cums Publishmg Co. 3 ,'a9% a9% 107~ 10% Jan ;-

Natomas Company. ... A 192 ; 11%.Jan 121 Feb -
North * American Oil Cons : g 28 27 Jan :30% Jan . Curtiss-Wright Corp .- 5% 5% 5% g 51 Mar
Occid 1 Petroleum. 55¢ o7¢  Jan <60c . Feb Dominguez Oil Co..-. * 23% 24 k 23 . Mar
Oliver United Filters class A ; 31 30% Jan 31 " 'Feb . Dumbarton Bridge 4 5% 5% 5% Mar

Class B P 10% 10% 10 Mar 13 Jan Electric ‘Bond & Share Co___ 5 ald% aldls 14% Mar

Pacific ‘Can Co common.... P M . ‘all3% all o (1 ey 113/ Jan "12% Jan . | . “General Electric Co_.._-_ BRI .35Y%  35% 35 M?!’
"‘Pacific Coast’Aggregates_. st 7?/§ 2 7;: * Jan 9% Feb | | .+ 'Goodyear Tire & Fubbes vommon : ' 'a54% 57 fid
:“Pacific'G..& E Co common._... : 39% . 39% Mar “42%' Jan ! ,~Graham-Paige Motors common.. SN L YAGTRIEIC | RIER § Vi
‘6% st preferred --i257 .41 Vs 4iV.. ... 95 39% .Jan 41% Mar | | Great Northern 'Ry non-cum pf : 2427% 842% L
1,0 5 4 " i L ) 4 o et
séﬁ 1st prexerred__ : 5‘ e 3% ..35% Jan 38%: Feb Hobbs ‘Battery Co i AL : o aai i

L % 7%, Apr 62% Feb - ! Holly Oil Co : 6% TV

i i A3 A e O oA AT eh Een || 1daho Maryland Mines Corp____. : AT

Pao Pub Ser. ¢ . 3, 143, Feb 15 ‘Mar | . Internatioral :Nickel Co Canada... ©32% " 32% . 32%
15t “preferred ' 27% : Feb .. 28Ys Feb | ‘InterTel & Tel Co,common._..-.— y al4Yp aldd%

S ke i g g . ¢ - e . : ! : PRI Sy g i d e Er o LT UM
Pac Tel & Tel 105% Mar 129 ' Jan  Kennegott Copper" Oow RECHREER IR 847Ys ad7% " " i 46Y.Jan .
* ‘Pavafftne Co's-common. Z. PRl S5 71 1Y, 70" Jan’ 78+ Feb . Lioew’s’ Inc «con memmmenmanen® | AZ 823% 823% . 00 .. [123..Mar..
Preferred. __- 1 108 ¢ 108 : --Apr 108 - Apr W " 4
- gl/z , 17% Feb '18+ “Mar ‘Matson Navlgatlon Co..ce. . 23 23% oot 23 APE ST LI
ab3Yy 57 i~ Feb. 57% Feb M J &M & M. Cons..._ % 22¢.,22¢ . ~1-18¢ . Jan
‘*Puget Sound: P>& T-common.._. b ) 293 29% .. . 25 Feb 30% Feb . 7 1 7 7. Mat'r
1 - Montgomery Ward & Co.. 5 57% 57% 2 .56 Jan. &
“»Rallway-& Equip'Realty Co Ltd p!d..loo ) i ‘88 . Mar 93 “«Jan: | Mountnm City Copper 12101210 2.05 Mar "
"' Rayonier. Tncorp, common. : 5 Wl L i 21% Jan 25 “Feb | e s ; ’ s, SEENREI T Y
Preferred 35% Jan 38 Feb. | Nash-Kelvlnator Corp __. A 2 16% 17 X 15%"Jan
ic 2Petrol “Cd 3 A IR : % 10- - Jan 113% ‘Feb "National Distillers Prod_.. - 93 L 22Ys :22Ya "18% Jan.:
.“Rheem:.-Manuf. Co. Zesry SN 20“/4 Mar ~+25Ys Feb' . N Y Central RR, capital..... ! S 1TV 112 525.7::7.16% WJan.;
_“Richfield Ol 'Corp common._ ..... .t 15% 143% Jan -16. . Feb | North American Co common.... .10 ¢ a27% 2277 . .. :26% Mar .
’Roos Bros:co] L T4 40° § 39 Mar 47 - Jan s

. ! . Northern Pacific Railway cap. > « - 19% 19% 018 Jan
8 & W: Fine Foods 3 111 DS __1o 5 ©16% 16%° Apr 19% Jan - | . Oahu 8ugar Co Ltd 20 ; g 17% 18 17% Apr
ey L - 23 21%Fen ''24Ys Mar . Ohio .0il Co ¢ el 222% a24 4 R il
*8an Mauricio: Mining. 4 l4c 14c” : l4c Apr 20¢ Jan | Onomen Sugar o) SR R Ei i i E 12% 12% 12% Mar
» Sears,” buck: & Co - t'ﬂh'fhl * 362 ¢ 312 35 Mar 38%2" Feb % ¢ funt w ; £ d
:Bhell* Union ©il‘common._...:.._. a5 & “27Ya k 26%s Mar 30 Jan . Paciflc Portland Cement, com. 0. ; ; 13 .. Jan-
. 8ignal Oil & Gas . Co class A________* 107 - 84% Jan 112 . Mar " Packard Motor Co common i 6 . Jan
: G : Bt ¥ T ] I . Pan 'American Airways. : ’ .7 11% Jan’
** Soundview Pulp Co common 50Y; 50%2 42 .Jan 52% Feb ./ Paramount Pictures .CommoN.ameeem—=1 2 25% Mar 30% Jan"
So Calif Gas Co series A pfd ‘399 39% / 37% Jan 40% Mar i g { : : ¥
‘" Bouthern ‘Pacific' Co_..-. : 40Y% ‘40 Mar - 47 Feb . Pennsylvania RR Co-.. 5 2 Y8 21% 21%  Apr < 26% Feb'
.- Bperry’ Corp s 820% a2l1% 20% Jan 21" Mar Pepsi C: h a2G=' 4 827Ys 85 . 25% Jan
- ‘Standard Oil- Co of Cal - 54%  54% 55% 51% Mar ~ =~ 58 ~ Feb . Phelps Dodge: Corp.. 25 a40% a40% 377% WJan: *
Pullman Inc cap - a57% a577 54 Jan
Tide Water Ass'd Oil common. 20 -19% 20 . 18% Mar 20% Jan Pure Oil Co * 25 25 ‘" 21% Jan :
- Transamerica’ Corp : 13% 13 13% 12% Mar 15 Jan !
a207/a 220 ’u 2207 2. ase IR e Radio Corp of America.. 8% 9 Jan 10%
4 Radio ‘Keith Orpheum__. g al13% a13% L4 Jan 15%
~21% 21% ; 20% Mar 227 Jan . Republic Steel Corp common.. 27% . 27% % Jan 30%
26%2 , 21Y%; Jan 28% Apr Riverside Cement Co A 5% 16 1, 0. 1 Apr @
_» 72 69 ' Jan" 78 Feb iy : 2 £ g
' “Universal Consotidated Ol ; 27 ¢ .24% Jan 28 Mar | Sinclair Oil COIPousmmacmmus: e alsth alsl BIB 59 ‘7 16%
: i G A Socony-Vacuum' Ofl capital <15 . 14% . 14% 14% ; a8 i 15%
Victor Equ t-Co common : 10 ’ 9% Mar 11% Jan 8o Cal Ed Ltd common..... a33%" ‘a32%a34 - o i 34%
Waijalua Agricultural Co ! 2 0 20 -Apr 37% Feb 6% preferred oommew.. o 29Y 29Ys 29Y% Ya ‘
Wells Fargo Bank ‘& U T-. 320 Jan 330 Jan 5% % preferred _.. : 29 29 29 : 317%
- ‘West ‘Indies .Sugar common... L a315/s a31% 29Y Jan 34Ys Jan £ A ! 3 :
* ‘Western Dept Stores common... 20Ys 20% 19 % Mar 23% Jan Standard Brands Inc . 2337 a34 34Ys Mar ;
Western Pacific RR Co preferred___1 + a89% a89% 2. s Bt e Standard ‘Ofl Co of N J. b 2667% a67% © .. 63% Mar - 69% :Jan
Yosemite Portland Cement pfd : 62 62 62 Apr 65 * Jan Studebaker Corp common... 1 Y% 21% 217 18% “Jan ‘247 Feb

£ Corp common.... - 197% 20 18% Jan 20 . Apr
Unlisted Securities— : gﬂﬁgg ég%rséfigne?agnre 1 3 3% . 3% 3Vs'Mar 4Ys Jans.-
Alleghany Corp common ( 4V 4’/3 3% Jan 5% Feb Vica Company common.. 4 2,00 " 2.25 1.75 Feb 2.25 Feb
American Factors Ltd-_ ¢ 29% 29% 29% Apr 35 Feb S 1
American Power & Lighteeeeeaeae.n al4% al4 l/z 13 Jan 16% Feb Warner Bros Pictures 15% 15% 15 ; Jan 18%3 .Feb
Westates' Petroleum preferred ) 4Yg  4Ya - . 3% Jan 4% Jan
American Radiator & Std San 145 15 14 Jan 17 Feb West Coast Life Insurance. 1414 14 - Apr 14 . Apr
Amer Smelting & Refining... 24563 a57% 56% Jan 57% Jan ’ :
American Tel & Tel Co... 0 5 165 165% 165Y2 Mar 174% Feb Western Union Telegraph class A....* al19% 220 17% Jan 23’ Feb |
American Viscose Corp com . 2517 a52% Bus; wiowm Westinzhouse Electric Corp com._lz’/a 25% 25% 23Y% Jan 28%a Feb
American Woolén Co com 33% 33% 38% 33% Apr 43 % Max th (F:'W) - a48%  a48Y%: a48% 48% Mar 52% Jan

ot oo
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING APRIL 4 7

g ‘Thursday Week’s Sales

Monh’eal s‘ock Exchange BTOCKS—‘ 7 ‘sﬁf:‘l“ha nlt‘;_’:l‘ccel "E'nfx':.' RBange Since January 1

Canadian Funds Par. . Low  High Low High
’ Price Bros & Co Ltd commoD......-* 58 58 61 1,655 54% Jan 61% Feb
G s L e o i 4% preferred —.——....nec100-101  100% 101 220 1007 Mar 103 Fob
BIOCKS— Bale Price  of Prices  Shares = Range Since January 1 Provincial Transportu--eeeeeeeeeme—® .16 16" 16 175 15% Mar 17  Jan

Par Low High Low High Quebec Power. e 19%  19% 19% 40. 18% Mar 20% Jan
Abitibl Power & Paper cOM..oveme..®  18% 18Y2 187 559 17% Mar 21% Feb Regent Knitting common 4 26 26 25 25 Mar 26  Feb
$1.50 preferred mmeeceeemmemeemme20  21% 21Y5 21% 2,253 18% Jan 22  Feb Rolland Paper 4% % pfd 3 103% 103% 10 . 103 Jan 104  Mar
$2.50 prior preferred 40% 40 40% 2,060 37%2 Jan 41 Jan | ® ’ b )
Acadia-Atlantic SUBAT A.ceeeeammman® 23 23 23 275 22  Jan 23% Mar Saguenay Power 4% % pfd be 104%2 104Y, 15  104% Mar 106 - Feb
5% preferred 100 105 105 25 105 Jan 106  Feb St Lawrence ‘'Corporation common....* 2 12% 14% 1,008 9% Jan 15 Mar
A preferred 50 . 40 663 36% Jan 441, Feb
Algoma  Bteel LOMMONmmmmemmmmmes® 26% 30 3,485 22% Jan 30 Apr St, Lawrence Paper 6% pfd ..-----100 * 122 122 225 116 Jan 129 . Feb
5% preferred ... 100 101% 101% 240 101 Feb 103 Jan .
AlUmINIUm  L4d e e o r 1977 200 107 ~°192 Mar 204 . Feb Shawinigan Water & Power 2 25% 2,165 231% Jan 254,
Aluminum Co of Canada 4%2% pfd..25 26% 26% 35 26% Jan 27% Feb Sherwin Williams of 'Can 7% pfd..100 172 11 170 ' Jan 172%
Argus Corp * 8%z 8% 1,090 9% Feb Bicks  Breweries gommon.... e 13% 265 13  Mar 14%
4%2 % preferred Y% 97 50 98 Feb Vte 3 12%2 100 12% Mar 13%
Warrants . - 1.35 1.35 2.00 s 2.00 Jan
Asbestos COIp .vmeeome 28% 28Y% 340 27 Jan 30% Feb Southern Canada Power - 17 150 16 . Mar 18Y; Feb
Standard Chemicals .comMmMON_ v ece® Z 9% 8Y2 Mar 97 Feb
Bathurst Power & Paper class A..__* 22Y2 23 216 21 Jan 2314 Feb Bteel Co 0of Cansads COMMON. e e 1 77" -Apr 81% Feb
‘Bell T 100 183% 185 524 183% Apr 191  Feb Preferred : 83 83 Mar 89 Jan .
Brazilian Trac Light. & Power... 22% 23%2 1,670 22 ‘Mar 237% Jan % - s
British Columbia -Forest Products. 3%. 3% 2,750 3% Apr 4% Feb Tooke Brothers 238 33'/2 35Y% Mar 41 Jan

! United Steel Corp. 8% Mar 10 Feb
British Columbia Power Corp A.... e 28% 28% 15 28% Mar - = 29% Jan x *
Class B 2% 2% 1,625 3% Feb Wabasso Cotton 8 8 74 Mar Feb
‘Bullding Products lass A emeeeemes® 0 29%2 30% 560 P 32Y; Feb Walker Gooderham ‘& Worts we—---. 24% 23Y; Mar
Bulolo. Gold Dredging 18 18 200 18% Fen Western Grocers Ltd o 35% 32 Feb
Weston (Geo) ‘common, 3 292 29 Jan
Canada Cement common o X 23% Jan Wilsils Ltd it 22 22 Jan
$1.30 preferred | cviceeeea ; 31% Feb Winnipeg Electric 40MmMOD v cmcmea®’ 2 1T% 13 Jan 17% Mar
:Canada Northern ‘Power Corp. ' 11%; -Jan ¢ G
Canada Steamship common, 1 14% Jan 17%s Feb Zellers Limited -common S — tie 37 -36% Jan 38" Feb
8% Dreferred e ool 4 b 47% Jan .50 = Mar 5%  preferred s 26% 26%. Apr 27 Jan
Canadian Breweries common, ) " 24% Mar 27 Feb ;
: Banks ;
[ . E / y 7 &
"’_‘3,‘,‘:‘,‘"; Sarftomndry eommon..-.io f IJI’:? %;://: f:,‘: Canadienne & 21% 21% Apr Feb
Canadian Cel b ; Jan ; ‘Comerce A ’ 223 21% Mar Jan
"$1:75 preferred 4 Mar s 26% 25% Jan Feb
‘Canadian. Cottons common.. .Jan Nova Bcotis e 2 37% 37 ‘Mar Jan
67% preferred .. Apr ‘Royal y 24 23Y Mar Jan

Canadian Foreign -Investment 5 Mar
Bond:

13% Mar Mont. Lt Ht & Pw 3% notes., : S5 50 $17,000 .. 50 Jan
28 Mar { ;

-Caradian Ind- Alcobol common ..
1Canadfan L tive 25

L 17° Apr
(éan;dll’nxt\tl’nclﬂc Railway. 131/ Jan A
oekshutt Plow ... _____ p 12 'Mar f Sed :
E - B o Montreal -Curks - Market
@ : SN i monireat - burp - marxe
3 $ i Jdan y an anadian Funds
- ¢ ‘Thursda; Week’s Sal
Davis Leather Co Ltd class B 11% Jan 13% Mar F2 . 2 b
:Distillers Seagrams. 19 Jan PR Last Range _for Week 1
D Briage . . . s 156 ‘ :BTOCKS— i VSala«l'rlcelol:; P;ll::; Shares n.?”ﬁ'n”‘,m'zz:n <
29% Apr ‘Acme ‘Glove Works: Ltd .-_--_;:é, ; 10% 10% 102 8 Jan 11%, Mar
st gt - : 3 Atlas Steels - Lintited el 11 11 1 25 10 Jan
Glass on.._- > . ‘36 Apr Auto.Fabrics, Co Ltd .class B_.. sy 8 B 6 185 5% . Feh...
Preferred 1005, § ' 86 ;:Jan. ¢ ‘Bavhursy Power:&f raper class g 6 25 .6..MaF,
‘Dominion Steel. & CoaL 01888 Bamwannd8- 5 14% X 4 SRR .Belgium Glove 8 Hosiery common____*** 11% "' 11% 251 11 Mar

8
s a0

Dominion 8tores Ltd_ooooeeoo® o 4 : 267 Jan; 59 i - ;
- v o i} . /8 5% preferred e -20 19 450 19 - Mar
D Tar & Ch 1 0%, SR - - 28% Feb Brand & Millen Lid Ao on®? 2% 200 - 2% Feb

V. T, C. : ¥ 0 25% Jan .28 ApT , ' o
3 Brandram-Henderson “Ltd 122 30 12, Mar 13% g‘;b :
27 . ~Jant

L Textile common_....... o 92 Jan  100% Mar British . American Ol Co Ltdi--—-—.*’ 25% 680 25 . .Mar
DPMe"ed 100 5 180 -“Mar 184Ys Feb Brit Col Pulp & Paper Co Ltd pfd_100% . ; 4 157 Apr 171 Jan
onnacona - Paper 4% % pfd.._.....100 104 103 Mar 105 . Jan Brown: Company CoOmMmMON e meamemmeal . i 4,704 4% Mar 5% ¥eb
Dryden; PaPer: e ® 20% . 17" ' Jan 20, Apr Preferred memn mamm e = o mmems 100 5 : 210 78 . Mar 88 .1 Feb

% » 1, Yy
fﬁ,"{ .I-Inpexéclass A ‘preferred 20% 00 ' SWar i gan Butterfly Hosiery Co Ltdemmmaeee- .._1;} 8% Jan 10% -Apr
«lectrolux. Corporation /... . 17% : 16% Mar 18  Jan Calgary Power Co Ltd 6% pfd-—.-1003" j 106 Jan 107 - -Feb
Il:.m‘:iu‘ Players. Canad " Corp. 18 17Y ‘Feb 19% Feb C STy & D snn;%r 2 ® 2 20% .Jan 23% Mar
oundation Co of Canada..._.. e 25%. 25% 24" Jan 26 Jan Canada North Pr Corp Ltd 7% pfd-100 110" .Jan  112% Jen
Canada Pack 1 A ¢ 38 Mar 39% Jan
Gﬂ;‘l/n;gu Power common.... o 18 - 18 17% ‘Feb - 18% Feb ac;‘,; Bac €re Lot class 131/2 F:b 18 P Mar
5% % preferred_.___ 109% 109% 5 109 Mar  110% Jan - Canada Vinegars Ltd 3 131, Feb 141, Mar
5% % tpreferred. . i 0110 110 Jan Jan b

gi;nerall Bakerjes Ltd.__. ; 4, Mar Jan 15% Apr 16Y; Feb
Foals Ef el Wares common ; ; 1 .7 17 Apr Jan Canadian Industries common. ——.....* = ’ 21" Jan 27 Feb
o o pieferred 10611/2 1062 106 Feb 8 1% preferred ! 1005 . 185 Mar 183, . Jan
14% 15 L2% Mar Canadian Light & Power Co oy 10 Apr 12% Jan

Hamilton Bridge ¥ T 7% Mar

How .
tza;i'efsexﬁgz Paper common._. ; 27 Jan Canadian Pwr & Pap Iny Ltd com : ; ¢ 7 2 Jan 3)2 Feb

50 i 52 Mar nadi ickers Ltd common . 2 26  Jan 357 Apr
Hudson Bay Mining d Smeiting...__.* 0% Jan - e Ll Il e T [ 135 Mar 154 Jan
Imperial Ofl Ltd._.__

e 12% Jan Canadian We 3 Mar 3% Feb
I%p%rigxi&':mc: A Chons memon B 0 P 481 .13tk an h Canndian. Westinghonse, Coces * 51 42% Jan 47" Feb
Industrial Acceptance Cor| 34 1% Mar Catelli Food Products Ltd com. . ; 22% .Jan 24 Mar

m... ’ 3
New 4% 9% preferred 90rsMas 100 aan - ginrmelerted ' e o s

Canadian Marconi Company R 23, Mar 2% Jan

Claude ‘Neon Gen'Advert com. 35 35¢ Jan 40c Jan
Commercial Alcohols Ltd 9 § 3% Mar 4% TFeb

International Bronze common 25 Mar 26 Jan

6% preferred § : ; :
2 37%2 .Jan 38% Jan : 17Y% Mar 19% Jan
Intl-Hydro-Elec System class. A 25 Consolidated Paper Corp Ltd. Y (] 78
e 10 Apr 10 Apr 8Y2 Jan 10%s Mar
Interx_lauonnl Nickel of Canada com_.* - 5 33% Mar 379 Feb gg:isgli‘ltdiﬁe&'ri:)mle common... 8 1/2‘ oan, g :/: st
: 1.10 Mar 2% Mar
e g o . sodar 5 gin -9 s BINAS  2EN
“Tnternational Fomer o o0, - 14% Jan 16% Feb David & Frere, Limitee class B ’ Y 43 Mar 5% Feb
International Utilities Corp.... %19 i‘g M:: ?gv. %2‘; ’I),"m‘lﬂ“m Enslneering»Work% Litd—— ; ﬁ? g:: 251/ %3:%
. 1 2
Jamaica Pub Serv Ltd common. 11% Jan 13" Feb Dgﬁ‘ligig:!ﬂé°‘;$r§ gg:f;)leum 0. Ltd-_ o L e 1 e
. Donnacona:Paper Co Ltd —__. =3, % ] 17 Jan 20 . Feb..
ﬁ‘k’:ﬁt({gzn‘;ro%gnmd“""——' : 25% 25 Jan 26% Mar East Kootenay Power 7% pfd_.____ VR ; 21% Mar 30 Jan
T Dreterced ool - 347, 33%. Feb 36 Jan Eastern SteelProducts Ltd- oo : J : 107 Mar 12" Jan
Lal? Dreferre 175 172 Feb ' 175  Mar - T 3
& ns. Lid: 1John A) i 19% 19% Apr 21% Feb
Laura Secord:Candy _. 3 20V 20" Mar 51

Fanny Farmer Candy Sheps Inc_.___- ; 61
7 7 2 4 }
Lewis Brothers ... 16 15

Jan Federal Grain Co:class A_____

Jan . 16% o F‘leeg Mig: & -Aircraft.

i Ford Motor. Co of. C: da. cl Azl
%{a:::seg ;IMHE” 2c Of \ : 19% ' 18% Jan” 21% Fraser Compan T MR
i cgel-l. :‘;2%21‘::90 26% g 23% Jan. 27% 3

2 ) 17 16% Apr Great Lakes Paper Co Ltd.

8- Brewerles. .
Montreal Cottons common.__...... 21005 31‘;,/2 34%:Jan - A preferred

Montreal Light Heat & Power Cons..._* P 247, Horner class A,

Mont; L x Ay y 3 X g Hotel de LaSalle: Inc 4

i 0% Works % 19% 18% Mar 223 Feb - Hubbard Felt Co Ltd common. .

; Class ‘A ferred S ;

Nl Brewenes e R s sl 40udin Hydro-Electric Securs Gorp . 3¥a Mar.. s3I Feb

7% Dpreferred % a7 2 8 2 Jan : Tz

- 47 Mar 49  Jan Journal Publi Ltd.* 14%; Mar 16 . Jan

National Drug & Chemical pfd 13% 13 Jan , 13% Feb Lakenst Jgﬁswﬁeg"&ogggﬁ_ﬁ} 2 gow i,d:.n :?123 l\Alat
National Steel Car Cor £ Loblaw Groceterias Co Ltd class A_..* - ¥ 2 Mar .. 31%-Apr
Niagara Wire Weaving. . 2on Sl dads 7 g8l Feh Lowney (Walter M) Co Ltd______.___* 20 U%Mar: | 12% Jan

oranda Mines Ltd .. * 48 46 Mar 53 Jan MacLaren Power & l-"apell Co. } 40 - Jan ‘41%Mar
Ogilvle Flour Mills common . 27 Maple Leaf Milling Co Ltd com.. 14 4 14 Jan

Ott. 27Y; Mar 29: Jan Maritime Tel & Tel R : 5 20 . Jan:
Pe,:;;’;,,g*‘g?g gm; Power: com._._100 16% 16% 15 Feb 17 Jan Massey-Harris Co Ltd 654 % pid...-20 2 28% Jan
6% preferred mE s 85.:, 86 65 Mar 71 Jan McColl-Frontenac. Oil 4%. pfd......100 103% 103% 102% Jan

152 152 152 Feb 152 Feb e
Placer Devel # 5 i/ Melchers Distilleries Ltd pfd o 14 . 14 ‘el s Jan
Povell Ruver Rmen: Lid 17 1% 16 Jan 19% Feh Minnesota: & Ontario pu?ez Co.-5 18 18% 17: Jsn 21 Feb
Power Corp of Canada 6% 37 34 Jan 38 Feb Mount Royal Hotel Co Ltd . 14 14 19% Jan 14% Mar

3 13% 13% 11% Jan 15 Feb Mount Royal Rice Mills Ltd__ 9% 9% 2% Feb 10% Jan

igitized for FRASER
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CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING APRIL 4

Thursday Week’s ~Thursday = Week's Sales
Last Las

Range 3 t Range for Week
STOCKS— Sale Price  of Prices . Range Since January 1 STOCKSw= Sale Price of Prices Shares

ang& Bince January 1
; : Low  High Low High Par Low High Low - High
Nova Scotia Light & Power com 109 - 109 104  Feb 111 Feb

; Area Mines 1 9c ‘ 8c Mar 13%¢ Jan
‘6% preferred 100 112 112 110" “Feb 112 . Apr Argus Corp Ltd oommon...._...._.—-' 82 Ya 0 7% Mar 9% Feb
Nuclear Enterprises Litd.-.oo——. e 14 14 : 12 ' Jan 14Y4 Mar Preferred L = 96%2 96% 91 .Jan 97Y% Feb

Orange Crush Ltdeee e e cacann.® 18% 18 18 = Mar 22 Jan Arjon Gold Mines. 1 —«j 18c18%ec 2,000 17¢ Mar 30c Jan
Rights ., . 15c 20c 4 10c ‘Mar 30c ‘Mar Armistice Gold ROV | 64c. -60c - 65¢ Mar 1.03 Jan
Pauls Service Stores 18 18% 18 . .Apr* 21% Jan Arntiield MININg .oe—wescsmmmmmsmee=l 810 8c 8lac X Mar 12c  Feb
Power Corp of Can 6% cum 1st pm_zo 110 110 .108% Mar 112% Jan Ashdown Hardware 'class A_-.......-..IO 3 14 14 14 0 Mar 15% Jan
‘6% mon cum part 2nd pfd 50 5! 55 . -Jan 60 Jan ‘Ashley Gold Mining —= d0%c  1lc ,000 Mar 23%c Jan
;i 5 ' astoria Quebec Ml.nu....__....._..._l 14c 12¢ - 14c¢ Mar 38c " Feb *
Rand Service Stores.

5 5 5. Apr 7 . Jan Athona Mines .. ST | 256¢ . 30¢ 15, 800 Apr 38c .Feb
Sarnia Bridge Co, Ltd____ ; 10% -Feb 12 . Mar

Southern ‘Canada Pow 6% pfd._. N e 119%; Mar 123. - Jan Atlas Steel g — 11 11% 9% Jan. ~ 12% Feb

Southmount Invest. Co. L€ e 24c ~Jan. .- 4lc Mar Atlag Yellowknife Mines......—eeel 20c “21c 4,000 20c. Jan 35¢ Feb

Thrift Stores Ltd ; 10 16Y2 Mar -17% Feb - ! Auheuo MINeE Ltd e o mm st 1 ‘ 27¢ 3lc 24,200 26c Mar 39c Feb

i i ‘Gold Mines. 1 5lc . 60c * 139,000 50c ‘Mar 76c .Jan

Union Gas of Canada A 9% Mar y 10% Mar { A\mor Gold MINes o oeuc e cmnmmeed . 475 5.20 + 11,117 4,30 Jan 5.00 Feb

United ‘Amusement ‘Corp Ltd cl 29%, 29% .Apr '+ 81 Feb . Auto Fabrics class A : - 12Y, 12Y, 100 12 Jan 13% Mar
“Class B

Y 29% Apr 30 Mar ! Class B 6% 6% 640 5% Feb ' TYs Mar
United Corporations class B__.. q. .8 17" Mar 21 Feb

United Distillers of Canada, Ltd. o : b 16 . Mar 25 -Jan D :TT77. TURS 1 1.7 i ——— | 19¢  21c¢ <. 6,550 16c Mar - 26c. Feb
it F : T4 Jan 15 .iFeb ! - Bankfield C lidated Mines. - | ‘14c  12%ce . 14c 6,333 12¢ Jan 19c .- Jan

23%, Jan 26%2 ‘Apr I Bank of Montreal o100 26%°  26% 263 535 26%2 Jan 27 , Feb

Bank of Nova Scotia wua 37Ya 37 37% 245 36% Mar 39% Jun

Mining Stocks ; Base Metals * 14c l4c 15%c¢ 36,200 Nse Jan 18c: Feb
Akaitcho ‘Yellowknﬂe Gold : 1.27 1. 1.20 ;- Mar.. - 1.49 Jan {-Bathurst Pewer «class A = 23 227 . .23 220 207 Mar 23% TFeb: -
Alta Mines Ltd : e 15¢ 10c Jan ..~ “19¢ Mar Bear Exploration & Rlulum_....-..-.-l 8¢ 78¢  84c . 13,385 65¢  Jan 91c Mar .
Band-Ore ‘Gold Mines Ltd____.__..._1 31c 34c . "3lcv Apr . 4dc :Jan Beatty Bros class A ceeeceec—acsasan® ws 43, 43 15 41  Jan

‘ 8 ) 7 4 : Class B : —~  40%- 40 15 40%2 Apr
Beaulieu Yellowknife Mires Ltd ; 4lc  4lc 38c ‘Mar 51c Feb I~ Beatiliell ‘YelloWKNITOwmumme ] ' 400 38¢ - 43¢ 113,000 34¢ .Jan
Beveourt Gold Mines. 1 2 1156 -1.15 g 1,12 .Mar 1.16 Mar

~Bonville ‘Gold Mires Ltd.__ ¢ 10c - - 10c .. Tec..Mar 10¢ Feb . : | |  Bell-Telephone of Ganndt---.__..loo 1847, . .'184 1841 184 . Mar 191 Feb
Buffaddison Gold Mines, = 1.30°.1.30 .1.25 Mar 1.50 - Mar Berens River L4 80c  i80c 8¢  Jan 980c: Jan

# : s ; Bertram ‘& Sons ‘class B 5% 5 '5Y% 4  Jan 5% -Apr
Cartier-Malartic Gold Mines Ltd e . AYac 4Ysc 5c- Feb ¢ Jan ! Berwick Gold Mines. - -35¢ 34c 40c 33c: Mar 55¢. Feb
Centremaque Gold Mines  Ltd._.._.__ R X 20c  20c H .+.18¢ . Jan 23c’ -Jan Beyoourt Gold —eeeemicade. 115 1,10 .1.19 88c Jan 1.34 Feb

: - . z ‘ ! Bidgood ‘Kirkland Goll-mn ©.19¢ ' 18%c-20%c 16c ‘Mar 28c . Feb-
| Century ‘Mining -Corp L6 oo .. __1 22Yc . 26¢ - «20¢. :Mar 44c ' Feb Bilt e Hats 12‘2 12%, 0 12+ Jan 14% Jan

‘Cheskirk -Mines e acmcs io i d ¢ 20c:22%4c cv216%cMar.: ‘32¢ Jan - Class /A preferred..... = s 22 22 b 21Y%; Mar 22%, Jan
‘Consol Central Cadillac Gold Mines_..1 .. 4T 3B o135 e-Mar ‘80c " “Feb . g

Cortez Exploration .o _.o_______ . _._1 _lec . LoiA8¢i oMY 5 258 . dan Bobjo Mines: Ltd. vl 236 22¢c. 24c 4,000 l4c  Jan '286 Jan'
coumor “Mining .._..-___-_-.....--5 e 35¢ 35¢C - ~28¢. “Jan 39¢ .Jan Bonetal Gold ; 43c 35¢c  43c . 32,293 32¢ -Jan 44c. g:g
o Bonville - Gold 8¢ 50 8¢ Mar 10%c ]
Denison Nickel MINES _eocmeeucmcam-. B | 19¢ 2 f 17¢ . Mar 25Y4c Jan Bowzs ec(, Elm B 23 -1 18 Feb ; 23‘ ‘Apr
Detta. Red Lake ‘Mines 1 60c :60c- ‘Apr i82¢c. Feh Boycon Persning “Gold mmu.. 10c ¢ 10¢c ‘Mar'~ “17¢c Jan
Dome Mines Ltd = 21 18% Jan 22  Feb | Bralorne Mines, Lt ... 11% 11% 1, © o 11Y, Mar 13Y; Mar
Donalda Mines Ltd._ v oo 1 1.19 115 2.19 -7l 1.02 Mar 1.80 Jan Brand & Millen C1ass Ao coswmm—m—- pacs 2 2V, - 2Ya Mar 3% Jan
: 340 330 3. ] -3.15Mar 4.65 Jan | Brazilien Traction Light & Pwr com_® = 23 231, 2,379 23 - Feb | 24 .Jen
57c 5Tc =53¢ ;Mar +90c.Jan Bxl'::v%ts & Di:Hllm‘Rt‘ 5 16 15% Feb 17" Feb
3¢ | 3lc 35‘/2° ) 25¢ - Feb 37c Mar Brewis Red Lake ‘MiDos. - swemimel 18¢c : ldc  Apr - . 30c Feb
; British .American Ol mwuem —cccanene® 2 25Y, 25 . Mar 27 ° Jan
Fontana Mines  (1945) Ltd 11%e  41le+. 12¢ b 11¢./.Jan 16¢ .Jan i o OB i s mamntinia® 3% ; 3% Mar © . 4Ya Feb
Formaque Gold Mines Lid "1 7 700 70 ‘670, Mar.  /92c  Feb Bilixh AOelymbls Mo e b
_ Pound. Lake c o 6Yc C 41 6%c.Jan- .- . '9%c Feb - . itish ‘Columbia -Packers HAY i 15 14Y; Mar 16 Peb.
God's Lake Gold—————_-—_....__* 157 151 165 ; 95ci Jan. . . 192 Feb |  BricnCal . "1, Jan 9 Feb
Goldora Mines Ltd.__. 1 - 12¢ "12¢ 12¢ -Aprv 48c /Jan nrmun Oommbll Power 18588 Aaue g 27% ‘Apr * ‘29:/3 allz‘ag
s ; PR Clas: 2% Apr 3Ys. Fel
T3¥ac. M3YicT3Y%oy 01 '13’/« r 95, Feb - Brmnh Domlmon on___,__.__._._._ ~17¢ T2 236 15¢ . Jan ;  27c+ Feb
01& et IL 3 7 21% Feb : ‘Mines, Ltd .39¢ ;30 37c¢”‘Mar |, 48%c Feb
3 - ,657. i t" 5c “Feb Bmggmg Mills R 26, ¢ 25 . Mar, ., . 29% ‘Jan
Glc loé/;c : l/zc Jan 'y -:14Ye Mar e
51c

/'68c'Mar, " vg0c Jan | Biffadison Gold umu._._..__..._._x : 278, I:;,sgs g.ig Mar :1.55 Feb
) ! ! uffalo ‘Ankerite. b i .80 .. - 3:800 5 ar
Kerr ‘Addison Gold Mines Ltd.: . . 13, /Febe,. . 13 . Feb ity e m,,_,_____- : Béc 000 20 .Jan
Labrador Mining ‘& Explor-Co Ltd ; 5 A 4,95 Mar; #6.00 Jan Buffalo Red mku MID 8 e s st | . g B 20c- Jan -
Lake Fortune Gold Mines = ) Z 13%c Feb Building Prod . 20% -, : 29 Mar .
Lingman Lake Gold Mines Ltd_ ! B - 1.25.51,30 - .10 -5 1.38 - Apr Bunker Hill 5c % K 5c Mar T%c Feb
13c “12¢ i Mar :22¢ . Feb Burns & C0. ¢1858 B/ L 14 239 13  Mar 15% Jan
2,00 Mar 2.15 .Apr i s . ;
265 Mar 3.55 Feb | Calder Bousquet Gold. o e ; 238 25¢ 4,100 - go:: l\ﬁar ggc g’eb
» : L : - : ' ldwell Linen 1st preferred iR gt 15 9 - Apr ¢ Jan,
Macdonald Mines Ltd... ... ST | 1 .30, .3. : 3.15 Mar ‘4.80 .Jan ‘C,:m & B B y L ; 2.00% '2.15 3710 1.70 Jan '2.40 ‘Feb
McIntyre-Porcupine Mines Ltd s 6 0 56  Mar 56% ‘Feb Csallinan Flin mon_.___._-._.._...l - 9%c 10%c 600 9Y,¢ Mar 17%c Feb -
‘Necni Cons Dredging . ... 6 1.02:Jan - 71,20 Feh cnlmont Oils .. . 2%c " 30¢ - 7,300 - 24c: Jan “40c - ‘Feb
New Louvre Mines Ltd___ 12¢  Jan 16c¢ Apr ; | Red Lake. : f 2.65- 2.80 ' ' -4,600 12,30 .Jan 4 350 ‘Feb
1.50 Mar 2.05 Jan = : 5
1.93 Jan = 2,65 Feb Canada Bread conmon .- 170 5% -dan . /‘5'/2 Mar
4 % ipreferred oouee-- . 102% 102"/. 5 -102% Apr . 105 Mar
Pato Cons Gold Dredging Ltd 2w uh .00 - 5.20 _ 4.90 Feb :5.50 Febh Class B preferred..... 715" 71% <50 71 < Jan *75  Mar
Perron Gold Mines Ltd % 2 . 1.10 1.05 Mar 2 ; Canada ‘Cement sCOMMON ... e 119%"" 100 19  Mar 23% Jan
Fickle Crow Gold Mines Ltd.__ .90 2.90 2.90-. Mar ! Preferred : - : B0% 120 © 31 Jam
Pitt Gold. Mines. “1sc 13c ' Feb ) Canada Foundries class A 26 50 26% Feb
Quebec Yellowknl.tu Gold Mines....._.1 - > v 17%e, 23c 12¢ Jan ) i Canada Machinery e —ceocmee- Y. ‘60 7 M 8 Feb
‘Min s 2 17%" 17% 17% Mar Y : Cenada -Malting. 100 - b4 230~ 53% Mar 62 - Jame
Regeourt G°1d 63c. 65¢ 63c ‘Mar e Feb . Canada Northern Power ‘9% Apr . dan
Santiago ‘Mines 23¢ 24%c¢ 23c Mar i 34%c Feb j . - - i Jan’ : Jan
222;;‘1‘&" gdxx:!es _ﬁ"h"'i,]: _______ 1 32¢ . 3% 50 3%¢ Apr '32c Apr Onnuda Packers ‘class ‘A by . Ak
-Gordon ‘Mines: Lt -.._....-..1 . 4.10 -4.25 2.10 Jan 5.35 Feb -1 Jan
‘Btscoe Gold Mines Ltd:.—.________ S AT 60c 67%c 50c Jan  67%c Apr : g:ﬁ:g: g‘"‘““..}'{‘: Mottgans.giest 1 1 Jan
Soma-Duvernay ‘Gold Mines Ltd 1 - 12¢- 1z 1zc Mar 19¢c  Jan ‘Preferred i 80 : Jan
’ i T "Oable DIRES A sii® Mar
Standard Gold Mines Lrg—2- 940 15%4e d6o-  B600  I6teeiAbe o amm e s i Ao Mat
andard-Go. 8 = p 5V 16¢ ) 15%c Apr 20c ‘Mar 3
Sullivan Cons Mines ‘Ltd.... 1 2 295 240 6150 215 Mar 2.80 Jan  Canadian Bakerles - Brepar

Westville Mines - Lic 1% 10500 7 Jsn 14c Feb Canadian Bank of COMMErce  moma-10 22 22 21% Mar
; Canadian Brewerles : 25% 480 ' 24  Mar
,Of1 Stooks _ Oanadian Canners common————- - 2 89 a2 i LR
g:;?: Ol & Gas 00 Ltd- o1 50¢ - 2000 420 Mar 75¢ Jan é:gs’;ﬁg:{_‘erw""—‘“‘ 2 bl 221, Mar 26 .Jan
J 3.25 3. 2 : 3.45 Feb ATy COMMOD. s Feb
Homestead Ofl & Gas Ltd- ... s 60,500 o Fah cnnldun Car & Pdry common——* 1 ig 131‘;‘; 159 vi Feb
'R‘oyallte Oil Company Limited...._._.* 17 5 14’/3 Jdan 1942 Feb Class A

v 5

T E——— : 59  Jan 67% Feb
# o P s 25 40 Mar 43 Feb
(o]

di, Product: . .12%, Mar 15% Jan

T l Sl k E h o Class it 2 18% Apr 20 . Feb
oron 0 oc xc ange Preferred 100 0 . 99% 992 Mar 100 LA!&;
Canadian Funds ’ General Electric . AEHICENEN. |\ L 260 260 Apr 260 P

Thursday Week's Sales ‘com A.- 13%  14Y, 1,195 13 Mar 16% -Jan
Last Range  for Week Oanadian Industrial Alcohol o 4

1 0 16 Jan

STOCKS«- Sale Price  of Prices -Shares - Range Since January 1 cacnl:;?an 1 tive * i még ! 28 2% 37% Jan

Par " Low ‘High Low High Canadian Malartic — . e - 5c  8dc. %?/, 5‘:!:1

Abltlbl Power & Paper common-—..._* . 18% 19 2780 18  Feb. . 21% Feb Canadian Oils com...... -2 170511 A5 " 183% Jan
“§1.50  preferred .. 20 21% . 21% 4225  18% Jan . 22 Feb 8% - preferred.... 0 188:4.170, - 106 Feb
/6250 preferred—— .25 40%  40% 150 37% Jan 41  Jan 5% preferred 105%2:105%4 :

&cadla-Atlantic Sugar ‘Gommon_____.® ; 23193 170 22 Jan 231 Feb Canadian Pacific Railway : 13 14 15% Feb

Preferred 100 104%s 104% 15  104% Mar 107 Feb Canadian- Tire Corp ® 28 fa 29 Feb
Agnew Shrpass ; 35

22 Feb
; 35 5, 32  Jan 35 Feb Canadian Wallpaper -class " 21
A:lknitchn Yellow Knue1 > : 1.30 : 1.20 Jan 1.50 Jan Cariboo Gold g 2,652 2:60 Mar %002k
berta, Pacmc ‘Consolidated.__. 1 120 14c ; 12¢  J: 1 .
o ity Castle TretheWey <o—owwomimmammeool 1355 125 1 8,800, . 1.11 Ma 1o ez
Alger Gold Mines _____._.. 25¢ . : 20c. .Jan 32¢ . Feb. Central Patricia. Gold Mines ..caw---1 . 1.95 17,075 : 260, Jan
el : 29 30 ; 21 Jan | Central Porcup 1 17c 17%e 2700 - 17 Mar 24¢" Feb
- Preferred A 101% 101 = Feb Centr Gold ; 1 10c . & 8 Jan 11% Jan
Aummium Ltd ‘common. 200 ; 188 'Mar '205 . Feb Chateau-Gai Wines__.ocoo-ocomumnnn® 8% : 37¢ Mar 79%¢c . Jan
b AR Chemical ReSearch e EBRNRE | 450 16%cMar 33c Jan
Aluminum of Can Prefc—oeeeun.100 26 Jan 27% Feb Cheskirk - Mines. 20¢ 0

1 5
sk .30 Jan
‘Amaigamated Larder mnu_...._.._,x : : 30 A 1.05 Mar 1.90.Jan Chesterville Mines —.oc——-— WGy Y -3.60 4 3,40 Mar. A0
American Yellowknife : R 12c Mar 19¢ ‘Mar

= 6lc Jan
Amgio Canadian: 01L-p—~—-———-— . ] : / ‘97¢c Jan 1.51 Feb. Chimo Gold Mines - —wur-—-ecmemeem-1 40c - 40c  Apr e

2 ah - X 8.75 Feb 9.95 J. > . 145 A
ang —‘En Mihes. i o W an Chromium Mining -& 8Smelting.-. 1.24 - 75¢ Jan - Pr
10 uyn 3 E % 4

9} TVoc Mar  14%c Feb
. 1.05 ' J; -1.30 P Citalam. MalertiCavame e e ee s eeael ’ 8c 10%¢
Apex Consolidated Resour . k 6Yac J:ln‘ 13::50 Feel; . . Coch r Willans-Gold 1 2997280 -3.25 4,300 2.80 Mar 3.45 Feb

For footnotes sez page 46
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CANADIAN : LISTED | MARKETS

RANGE FOR WEEK £NDING APRIL 4

Thursday ~~ Week's Sales g Tli:rsrlay : ;Veek'i : S;,les
¥ Last Range for Week 2 ekt ange or Week
STOCKS— : sm Price ' of Prl‘.m Shares ~ Range Since January 1 STOCKS— Sale Price  of Prices ' Shares Range Since January 1
e : - Low’ High ' Low High e ki : Lo, Low High " Low  High
} : / 3 i } 14% 142, 14%; Apr 15% Feb * ¢ lomer - Yellowknife X -3 L 9%c - 9¥%e- 1lc | 13,500 9¢ Mar 14c
'%%i'iii‘ﬁi;”;‘ii‘éﬂ" Koscter Ve 12% 129 12Y; Mar 15 | Feb ) Homestead Oil .. 1. B " dc- ¢ (221700 3¢ “Jans e
LU LAKS . 38c . 42¢ . 38c - Apr 51c  Feb {  Hosco Gold Mines .. 7 B2 50c - 54c "~ 16,700 ““46¢ Feb' - Gde" "

g Howey Gold Mines_.... 37c 35¢ 37c 4,800
~olomac . Yellowknife Mines....—---.1 g 200 . 240 3139lfch:“r :’;52% ‘ -?é\o Budson Bay Mining & Smelting—...® = 41% = 413 421, gt Mj:; 443
ammoll e iae 160 Jan 1.99 Feb Hugh Malartic - 8c ¢ 8¢ 6,600 Mar 13
Coniagas Mines _ - '1.80 1.90 : . Hunts Ltd class A oo ST e L e e . 135 Max a2
Coniaurum Mines . s 1.27 - 1.40 1.127 Mar . ] ; ; ¢ B et 4 Bty 1R 72
Conaoudated Bakeries . . 19% . 20 ) é"ﬁ 5"“ ; Imperial Bank. 10 2% 27 265, Bupin 30 :
d Beattie 85c 92 T sde an 0 : [ AMDEr1al Ol woiy i ciceecenaen® - 13Y [ 13% 131 - 12V Jan ;
Consolidated Central Chdilias Mipas.d b 00 o480 0 OO e 895, Feb : - Imperiak Tobacca, o Canada ord ordinary.8  15% -15%-15% 667 3% Jan’ | 1% Map .-
g;’;‘:ﬁi‘it:“’aﬁ“’;‘_“_“_.":___’?i ST " 158 - 164 ” 158 - Apr - 175 . Jan ' Indian, Lake ~-1 - 16 lde: 16e ¢ 12¢ Mar 245 Jan
¥ G e Ingersoll Machine Co ) L : 9% . 10 meee Yy ;
Conwest Exploranon._ : 4 l.lg 1.28 gﬂ‘: Jan 1.?& ‘l;eh B 6. 10 10 g’{; :[[::_
i ) 3%: 50 74 Jan 330/4 J:g 1 Inspiration Mining & Devel___ 0 70¢ ' 70c 70¢° Mar
350 . A 55¢ Jan : Incematl Bronze Powder prd_ - 3g ‘33 : & 37 'ng'  38% Feb
¢roinor. Pershing: Mines s 1.10 1. 510 . fi ’1.50' Jan Intomauqnal Metals class A - ) 26Ys - 284, : e or i el
i} . Crow's Nest Coal 100 .., 41 ; 44 %’;‘ i Preferred S 103 - 103 1103 Mm’, - lgi% J4n
_Crowshore Patricia Gold _ gt T 135140 B S l.;ls,Mc‘ i Invernational Niokel CO COMMON-..——.om® ! ©34%- 35% 3% Mar - 3734 gan |
" Cub - Aircraft . - 43 ; 9"’° (Feb, 2% Mart //Intérnatiopal Petroleumﬁl.;_.___-- g L 14Yr -147% 14 - Jan’ Y- 161, Feb !
DrArgon Mines . 2 : i R “14c Mar - - ‘28c- Jan ' | . International Uranium g. S 53¢  8lc Jan 906 Jan'

* Davles Petro.eums . : . e . , 2g° &2’;4‘ L2 ;}fc 5:? _: ,‘,’;55’;”& gg:d e S 3}/02 3}/05 by 4 Jan. . 15¢- Jan-
s s ‘ ¢ g \ (£ : . : A Sk % ne~3Ys @il - e 9 5
Delnite. Mines . ST 15 1225 . 19.’63 gan 226.‘45 ;’:g o} 1 Juson Mines A ; 39 450 - ; 4%c Egg
: )G Jan. o 260 Fen s Jellicoe: Mines g v e e - Feb
.51525 1&:‘; S %5,‘7’0 J:g . Joliet, Quebec Mlnes : - 65¢ TAn
" 69c Mar' " ‘98¢ Feb | | }!{(alyrand Mining st : ; D l1se- 176 - --5; - U a4
; ) L i elwren Gold ... ; . 32¢ - 35¢ 5= 5
; ; ’ " 16 - Jan 119:;/: gnn,. : Kenville. Gold._.: gk - 35e - 40c kS cv_Ja" :
Diversified Mining '.. o8 s it : : h i F‘Lg . :| i | serr-Addison Gold Mines_-————.___1 12% 14 5. -..12% Feb . = -14- . .Jan-
Dome ‘Mines' Ltd rs 253, > 2 25 Y4 Mar 291 Jan ! . Kirkland Golden: Gate 1 ! 30c 3¢ - 300 Mor 46¢ an
Dominion Bank 2 Y 2 A 2 «Kirkland Lake —ooooeooeeeeeooo21 - 175 ¢ 150 182 1.33 Jan 1.82 Apr
Dominion Coal preferred 7 ; 14 Mar - 16 Feb . [Kirkland Townsite : ‘ 15¢ . 15¢ 13¢ Mar . - -19c..Feb"
Dominion Dairies preferred.... : i > 29Y Feb <33 Lo APE -t e s e
Dominlon. Fabries s166 prafersed . 55 10--. 55%-Apr - - 56% Mar - Labatt (John) ... - 4 25 25% . 24% Jan . 26% Mar
Dominion Foundry & Steel....... : ; 29 Mar 33% Jan Labrador Mining_& Exploration .3 . 4. 4.90 4.95 4.80 Mar 6.20 Feb
Dominion Magnesi : - 8l - 8 Jan - 9% Feb Leguerre Gold Mines..... e —1 34c. 37c 32c Mar 6lc 'Feb
Dominion-Scottish’ Iny. preferred~ pre 427 Feb i Jan ake Fortune Gol -8Yac 8Yc 8c Jan . . . 15¢ -Jan ¢
Dominion Steel & Coal ¢i B.... ‘14% ; : 137, Jan Feb Lake Rowan - _. . 23c24%c _ 20c Mar 33¢c Jan
Dominion : Stores : 25 Apr . .- Jan - Lake "Shore Mines 14% 15% : " 13% Jan 16 . Feb
! 350 5Ya 5 25Ys Mar Apr . -
Dogzzlrgi::nT:rc&c.CﬁTfm i3 : 1 . 25% Jan Ag" mh IISBIEE :;’ Wo gml‘\;‘;ling preferred___100 - f;; % 196c _— Lo an
3 ake oods Mi red-_- . 5 71 Jan 173 . Apr
Dominion Woollens s 13% Jan' Feb Lamaque Gold B ; g5 & , (AR i aor
1.20 . 44,635 1.00Mar - 158 Feb Lapa Cadillac Gold 2 8¢ 8c -Jan Lsc .Jan
7,500 1.10 Mar 1.58 Jan Lapaska Mines ....... - L 3de - ] © 32¢ Mar 50¢ ‘Jan
17c 18¥zc 14,500 - 15%2c Mar- 24c - Jan e X " X
East Amphi Mines_..._ 1 35%c  39c ; 26Yz¢ Mar 57¢ "Jan Larder “U” Mines TYae 7Ysc Mar 17c -Jan
East Crest Oil / 6lc e 5c  Jan 10c  Feb Laura; Secord. Candy 2 - 28 20 Jan 21% Feb
East Malaruc Mines 15 2.08 2.25 1.99 Mar 2.45 Feb Lebel Oro Mines, 1 - 3%ec 3¢ Jan 4% Feb
®ast Sullivan Mines 1 A 3.25 3.50 B .3.15 Mar - 415 Jan Leitch .Gold JS1 TR 7, IS——— . . 1.20 1. ~ 1.20 Mar 1.40 Jan
Eastern_ Steel 10% 10% 390. 10  Mar 12 Jan Lexindin Gold : 1 19¢ 19c Apr  34c Jan
& G - Lingman Lake Gold Mines t 120 1, 106 900 1.05 Mar |, - 1.32 Mar

47c

Jan -

Jan
Jan "

B D athing JAgees 3 o I L, e Little Lbng Lac Gold Mines Ltd Ug3hl . 1gq 7770 184Mar'. - 2,40 Feb
y Paper class Acoliiao-. i i Vs 20V, 3 " an - . . 5 i %

Elder Mines ¢ 116 Li6 15.24‘ 28.862 1.03Mar.." " 1.36. Feb Lob{m Groceterlas class A 2 23:,/: m: ggf;a Jan
: ‘ 3 W .
Eldona QDld nes. » , i 5a_c 89 0,100 529 Max.' 90c Jan Loewls (Mnguﬁ;“p{;je"w" i ; 114 Mar.. 114% '1;[1“
El 8ol Gold Mines . 29¢ 38c¢: 97,600 '20c. Mar . .38c Apr :  Louvicourt Goldfields .. .8 . .90 | -2.58 Mar " -3.60, . Feb
English - Electric class A 20% ¢ 21 240 . 20Y: Feb 25% 'Jan : Lunward Gold Mines... r ’ - 25c. Mar 39c. Jan
Eureka Corp- : : 2.30 2,40 2,300  2.20 Mar 2.75 Feb - tanx. Yellowknife G"m-—- ‘ . 20c Mar 28¢c Jan

;.. Falconbridge  Nickel : 4,50 4.70 4.20 Jan 50" Feb Macassa Mines : -3 -2 3.10 Jan 4.20 Mar
Famous Players s 17% 18 17, Feb '’ 159“/4 Feb . MacDonald Mines _ . . 3. . 3.20 Mar 4.85 Jan -
Fanny Farmer Candy Shops . 3 57V 59% 52% Jan 67 - Jan Macfie Red Lake 20c Jan 39c Feb
Federa] Grain common. o T 6% 7 6% Mar 9% Jan MacLeod-Cockshutt Gold Mines.. . . 7 ‘ 1.80 Mar 2,25 Feb

i Preferred .- 115 115 .5 111" Mar 134 Feb MacMillan Export - ; ; 110 17 - Apr 19 . Jan

- Federal Kirkland : v e §Yae “7¢ Mar 11c  Feh Madsen Red Lake Gold Mines. . 3. 3.20 Mar 3.95 Jan

A , Magnet Consolidated Gold-- 36c Mar 52¢ Jan

Fibre Products' common ; Ry 3 2 . Mar '3 Mar Malartic Gold Fields.._.... i 1. . 5 1.90 Mar 2.45 Feb -

? Ereferred ! Ry A ] 6% Mar 7Y% Jan ’ 3c Jan 5%c Feb

Fittings Ltd common, > 9l 9% 7 Feb ; N A

L W12V 12V, 11% Jan - %g,/z 1\:‘:[‘:‘1; Maple Leaf Milling : 2 - - 100" 14 - Apr 147% Feb

Fleet Mfg & Aircra!b ¥ 3 3% 4 353 Mar 5. Feb Marcus Gold . - 2 C . | 83¢ Mar ! 1.15 "Jan

Ford of Canada class A. .22 221, 19Y, Jan 22, Feb . Martin-McNeely Mines._. E 72 »19f 9¢' Mar 18¢’7 Apr

Fra Gold 18%c - 21¢ 15¢ Mar 38¢c - Feb ‘Massay-Harris common..--- ; 4 487 18% Jan 21% Feb

frobisher EXPIOraion omem e ® . 2.85 3.00 2.80 Mar 3.25 Jan Preferred : 28% Jan 32 Fcb

Gatineau Power common LT 1 18 17 Jan 19 Feéb McCabe Grain class A - Y 9% Apr 11 Jan
5% preferred_. 109% 110 109% Feb 111 Mar McColl Frontena¢ Oil common . 23% Jan 27Y, Feb
‘5% % preferred. 110 110 110 Mar 111 . Jan Preferred ¢ 102  Mar 104 ' Jan
General Products c A o B 20 20 191, Mar 20 Apr McIntyre Porcupine Mines s 54 Jan 59, Feb
17% 17% 17Y Mar . 18Y4 Feb McKenzie Red Lake i 70c Mar 94c * Jan

McMarmac Red Lake Gold_ 42Yc 41c Mar 62c . Jan
Giant Yellowknife Gold Mines_ i 6.70 . 7.10 5.85 Jan 7.15 Mar McWatters Gold 17¢ 15¢ Jan 20c Feb
Gillies Lake-Porcupine Gold... 13%c 14%c 13'2¢c Apr 20c. Jan :
Glenora Gold 5¢ . 7c dc Jan 9%  Feb Mereury MillS __ oo lceniean 19 17 Mar 19 Jan
y 1.50 1.65 57¢ Jan 1.98 Mar Mid-Continent Ofl & Gas i 6c. Feb llc" Feb
18%c 19Y2c 17¢ Mar 22¢ Jan Midland & Pacific Grain._.___..__ 16;@ ] 16 Mar 165/; Mar

l4c  18c l4c  Apr 27¢  Jan Milton Brick 24> 2% Jan 3% Jan

Gold Eagle Mues. ool ) 11¢ " 13¢ - 1lc Apr 93¢ Jan Mining Corp % 9.00 8.25 Mar 10.50 Jan

Golden Arrow Mines ___ ; 34c 306 ‘Mar 0 Modern Tool Works .- £7 8Ys % 7Y Jan * 9  Feb
Golden Manitou Mines.. A 4 2.95 2.50 Feb 53§o :JT::: Monarch Knitting common._. 7 17 16 Mar 18 '~ Jan
Coldhawk Porcupine.. 49¢ 40¢ Mar n4c  Jan Preferred . 101% 101% 101% Jan 101%  Apr
Goldvue Mines __._ 35¢ 31¢ Mar 43¢ Feb Moneta Porcupine. 2 £0z 54c 5,200 50c Mar 72 Feb
Goodfjsh Mining 3 7 4l Jan 1lc Feb 7 b
Goodyear Tire: coimon * 106 104 Mar = 113 Jan Montreal Light Heat & Power - o L o
referred i Montreal Locontotive 9% 1972 19% ) ar 2 Fe
e 53% 53 Mar 55%s Jan Moore Corp : €8 69 609 68/ Mar 74Ys Mar
Gordon Mockay' class A 113 11% 113 34 3 Mosher Long Lac 2 2lc 21c ' 2,400 ' 17%c Mar 25¢c Jan
Grafton & Co class A R A Men AT I8 Mylamaqne. MInes —oiiiomioTo Tl g3¥e 236 26M6 22, 23c Apr '37c/“Jan
Great Lakes Paper common V2 30% 31% 24" Jan 344, Feb 31 ;
Class A preferred /s 62 T8V, 63  Jan 181, Feh National Drug & Chemicax pfd.-—---5 14 - 13% . 14 13 Jan -14 ..Jan
Great West faddlery 2 110 10, Jan 12 Feb National Grocers common 1047 174 1Th 17;/2 Jan
Lst preferred._. : G . B2V 521k 5 52% Apr 54 Feh National Hosiery Mills class A. 2% 12% 12% 11% Mar
- Guunar Gold : 44c 49Y,¢ 4%¢ Jan 57c- Jan Ciass B e 121 8% Jan
4% 15 14% Mar - 16% Jan National Sewer Pipe class A ... sk 33 29 - Feb
: . National Steel Car. 25% 25% 5 23 Jan
Halcrow Bwayze 6c 76 ; 6¢ Mar 10¢ Jan Negus Mines 2.35 .21 255 1.90 Mar 2.55 Mar
Halliwell Goid BYo o e Ve Apr it ; : ¢
1 1 5.00 5.00 4.75 Mar 5.50 Feb New Bidlamaque 8c c 7c Feb - 12%¢ Jan
Hamilton Bridge. . 8 8 7%, Mar 9V Feb New Calumet Mines. e 5 1.05 s 1.03 Apr 1.45 Jan
Hami’ton Cotton._. & 17,50 0 17 Apr 18 Mar New Marlon Gold . 37c” Jan 65c Feb
dard Rock Guig wues, 40c 450 . 140¢  Apr 65¢. Jan Newnorth Gold 6c. Mar 9%z¢ Jan

Harding Carpet ' ALY, 10 Jan Nib ¥ 10¢ Mar 17¢ Jan
115; ellowknife

Harker Gold Mines _ o 16c 18c 14%c Jan 18 1\1:[21; Nicholson Mines = 8c Jan 13c Jan

. Harricana Gold Mines 13¢  15¢ 1250 Mar 21%¢ Feb N Mines & 2 : 1.?5 Mar 2.10 Jan

Hasaga Mines ... ] ¥ 1.25 1.30 1.04 Jan 1.49 Feb Noranda Mines " 46% Feb 54 . Jan

e 10c  10c 10c - Jan 15¢ Feb 3

Heath Gold 20c - 25¢ 20¢ Apr 35¢ Feb Norbenite Malartic Mines : ; : . 54c ﬁ” 83c , Jan

Hedley Mascot ‘.. : Norgold Mines 1 5c: Mar 9c * Jan

Heva Gold - 1207 120 . 1.00 Mar 1.40 Jan Normetal Mining _ A : . 155 Mar .. 2,05 Jan

Highland-Beil 6e: 208, e 700 Jan ' 96c Feb Norpick Gold Mines L5y S 000 300 Mok y a0, Rob
Aighridge Mining . . 10‘/22 12‘/22 e Boe Mar, ; Horseman Mit: 4 :

! » 10c Mar 18¢° Ja - .

Highwood-Sarcee Oil.. STL12e - 11 12%c 8¢ Jan 16c Feb Northern . Cangda Mines i :0 1,047 . 60c Mar 78c  Feb

Hinde & Dauche : ) { North Inca GO : : : : 12.500 g;m I\;Ihn f“" _}]ﬁn
21 21, 21 Jan 231% Feb - | h Mines (1940)__ ‘ ,000 Yac Mar Oc Jan

golunzehwusunumau Id Mines____8 Vs 10 11% - .- 9.85Mar . 1lit Jan’ ! Ifq%frt‘;ﬂs"t:r ()lﬁeém(n 18403 -1 : oy o, o P

owme Of 3. 340 - - -2.75: Jan - 3.50 Feb : s ; : 80,200 - -~ _'T6c.. Feb

For footnoses see page 46
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CANADIAN ' LISTED MARKETS

RANGE FOR WEEK ENDING APRIL 4

Thursday  Week’s Sales \ Thursda Week’
" Last Range for Week d i Last ol B‘::gos lorsall::k‘

STOCES— Sale Price * of Prices = Shares ~ Range Since January 1 STOCKS— Sale Price  of Prices ~Shares . Rangé Since January 1
. Liow; Hioh Low v b Hioh i - Low “High Low High
O’Brien Gold Mines. 2.35 2.15 238 15,300 1.85 Jan 2.67 Feb Standard Paving : L aYa “'e0 6Ys Apr ‘8 F 3
0gama-ROCKIANA. - imcmmmmmmme il 172 127 1.73 . 25,700 1.30 Jan 1.73 Mar Preferred o 19 . 115 .7 18 S Ane 45 Feb i
Okalta Oils il 50c - 54c 3,500 40c * Jan .. 65¢c . Feb Starratt Olson Co. ) 90c i oue I p‘. 1.06 Je'J '

O'Leary Malartic 17¢ 16c - 17c¢ 2,800 15Y%c Mar . 21c . Jan Stédman Bros 17 10 o " an

v b
Omega Gold ‘Mines 8¢ 9c 7,100 7%2¢ Mar 19¢ ‘Jan Steel Co of Canada commun- %g o 1\!;:‘: t%:’;l]/2 g:i.‘

7 78
Preferred - ooiiciooiiou 3, " 83% 7
Omnitrans Exploration _oooceeeeo-. i 15¢. 15,800 9c . Jan 15¢ -Mar «  Steeloy Mining Corp... e { 1'%3’/;/:: Zg?/z/z ; : ggc 'I}JA‘:: 222/2/; !\J&;x;
_Orange Crush ] 19 360 18 Mar 23 . Feb . i Steep Rock Iron Mines... 15 <2010 . 2.20 2.01 Mar ' 2.65 Feb
Urenads Gold Minefu_ .voceeommimacd 17¢ 1,500 . 13¢. Mar 18%c Feb Sterling - Trusts . % 113%113% . © 7 57110 J8nc 114% J
Orlac Red Lake mnea_.__,..__.-.._,.x i ,Gde 20,900 52c‘1 ﬁpr 70¢ - Feb : e A-  Jan,
Osisko Lake Mines 4 135 47,100 . 1.04 Mar 2.26 Jan Sturgeon River Gold o " 24" 1,800 79907 F 2
Osulake MIBES i csmes o mmmame ._1 6lc - ,9,000 = 52c Mar - . 75 Feb / Sudbury Contact Mines__ Sty o '2?3?: ¢ é’;goo %V;c g;:?- ; fgﬁ {';:;
; . i Sullivan Cons Mines: _ ; A 12,22 ..2.40 " 76,450 ‘2.15 Mar 2.85 Jan
l;ac:lzrlita Oils Y Gy OV LY ggc B é.sgg sgc 4 gan % lﬂgo geg i gulrt Inlet Consol Gold. 30c  31c 36,500, " 23c” Jan.’, ° 3lec Mar
acific Petfol i s x v c N ¢ - Jan o el ] yvgm;ermMms_ Lg o T s ¥ e ZE H
_Page Hershey Tubes T 730 30%° <230 - 30 Apry  33% Jan AU BRI A, R )
“Pamout Porcupine Mines Ltd.——— - RE A 1.69 20,145 140 Jan . . 170 Jan Taku RWEI‘ Gold-__ © 83c .90c 1,300 82¢ - Jan g Feb 1
R . . Tambolyn (G) common.. 4 2 28 28 35 26 Feb Jan
Pan Cadillic 12¢ 1,000 10¢. Mar 20c Feb Taylor, Pearson commo: e . 62 6Y% ; Y-8 Mar ' 8% Jan !
. Par “‘Mines - 18c. . 2,500 l4c Mar 23%c Jan - Preferred - 12%a 12V 12 Jdn ., 12% Mar B
. Parktec Malartic ... = B 9c 3,500 ¢ 8¢ Mar 11c ' Feb ! Teck-Hughes' GoldMifes._. : i 3 25 370" ©.3.25 Feb Y
g S e cA%c T 7 U500 L4, Be dan ‘}\5¥ac Jin Theatre Properties .. .. KL 4. 30077 4. Apr
y AL : : 53c 19,243 .. 47c"Mar © :’56c Jan | ~ .. Thompson-Lund Mark Gold Mines._ R ' 42c 476" 1 8800 41pcMar
‘Penman’s Ltd- common_ ... AL S g 168 40 66 Mar 1% Jan : Thurbois Mines: s " Blc b4c. 5000 43c -Jan .. . @5c  Feb
 Pen-Rey Gold Mmeu_._........_.._: o i 8¢ 51,900 . 7:15¢ Mar 29 Jan’ | | Toburn Gold * st : L 190.71.20.0 1,000
! Perton: Gold Mines. ...~ 1. 7Ti0 411007112 . 4,950 ¢ - 1.00 Mar 1.31‘Feh * * Tombill Gold — : 3 : 1262 1:262 }'588 : 212';0 1\}:; M ‘316:0'3::
* Piccadiily Porcupine - ; i %126 2 <+ 10c /Jan " 17¢ - Feb : ( R Z11% 11%.° . 7330 0 11%.Jan, . 12 Jan”
- Shte ofi g ' : ; : : -Iron ‘ A1l A1Y S 25 118, Mar,
e Plckle Crow Gold Mines aanL” 43,05 70 ;24 .10 :2.80 Mar 3 3.30 Feb - | Torontg Mortgage - : : i /26' et WP 1*111l /21.\?:}{ 1%%11//: gﬁg
G o ; : 14,00 2200~ 345 Jan- 7k 4.25 Feb' | |~ Towagmac E tion ey AT TG e Mar, 9
Porcuping Reef. Gold— -~ 1 e 3¢ Mar Al ',;raders Finance ‘class A BULR TR g0t 0 N 193 Rg apr T,
rcupine  Ree A .37¢] c Ma ar ' ' Transcontinental ‘Resources - ] y : : L IEI00
" Poweli River __.__- T 3T  33% Jan ' 38 Feb Ll ek b B8l " | 8B¢” 800 * L5000 [T, tear.,

: i Ll ! - Uhion ‘Gas CO_u-io. ; V't 9% 9% . 6107 : OVs Feb .
Powell Rouyn e . ; ,300 ° 83¢ " Jan 1.67 Feb | . United: Corp class B_-__. Zeg s ‘13!/: 18% 184" . 1714 Mar .
: Yoiing trust cemﬁcnbes_ A /1,08 1,19 P 71c - Jan 11,60 Feb ' ¢ * United" Fuel class ‘A preferred CA L A Y 49y " 46, Jan

< Premief Gold . s 90¢ : uq1e Mar " 1.40 Jan ‘. Class - B preferred-_ e L TRt N Y Ak e
< Pressed: - Metals' .. = 12% 9% Jan 13% Mar - | | United, Steel o g g gl e v b Taur
‘Preston’ Bast: Donii 5 * 1 1.70 1.50 Mar 1.92 Jan:- ! RIB LS o 4o
- Proprietary Mines 14 . 100 12% Feb 1472 Mar . Upper Canada Mlnes___-. ___________ 1 , 12,40 - 2,50 K 2.25 Mar,

- . A ' 5 : Ventures, Ltd » 19.95% 1 411
l1:u1-dy ‘Mica Mines i liig . . 10c Mar ?20 %‘Bg ! Vicour Mines .. & ‘9162' 172‘ A e lgﬂcm :1,::

. Purity Flour Mills common 5 13 Jan eb " Villbona Gold bt . e’ 10¢] 7 150)7 . 9Y b ;
Preferred f 54% " 54%Mar - 55 Jan ; Qim0 il A000 o0, 8 e Mar 1%, 708
Quebec’ Manitou Mines.. 97¢ ' 15, . 80c Mar 1.20 ‘Jan~ " Waite-Amulet Mines, Ltd-. 60 " 4.50 4.60 7 2137 4.40 Jan '4.95 Jan ¢
Queenston Gold Mines 95¢ 80c ‘Mar 1.14 Jan - Walker-G & W 122%" 24% 5 22:/? Aif;' 246'95 g::;

~Minihg # o - 18% 6, © 16% Mar 21% Jan * Wekusko Ci “ 45¢ 48%c¢ i " ‘220 Jan 50c. 'Mar

Reeves Macdonald ¢ i : 1.95 Mar 1770 Mar West Malartic ‘Mines ; (20c - 21e " 5, 16¢ “Mar, 23c. Jan

geoury’ Gold 5 c 65¢. A 55¢ ' Jan: 80c  Feb . ' Westeel: Prodicts o oYy 23% “Jan "97 Mar

: Renabie Mmes ! B 2.15 © 2,20 Jan 3.75 Mar Western Grocers preferred <35% 351/: R Y ! Mar .| .36 Jan
Renfrew Textiles A ) % 8% 8% Apr 10 * Feb Class A 38 38% 36% Jan . - 39% Mar
Go! / 13¢ Tc  Jan 15¢- Feb Weston® (Gecrge) common... : 29 307 g .Jan’” 31 Feo

: Richmac Gold (1936) . 32¢  42¢ 32c Apr 12c Feb Wiltsey-Coghlan Mines __ 1lc 12%c 1lc, Mar 18¢c Jan

Winchester . Larder. 3y 1 1 i
7 mverslde Sﬂk class Ao_.. S ) 35 33 Feb ‘38 ' Feb 4 13%c 5¢c 10500 13%c Apr - .29¢ Jan 1
»

Class B 21Y 19%,. Jan 22% Mar - ! Winnipeg Electric common g 16%  16% 17% | 500 “18% Jan - " 17% Mar ;¢
Robertson Mfg ‘common._: g 41 40  Jan~ 43Y%; Feb Preferred 99%  99%2 99% 1007 '98% Jan '99% Ma)ﬂ‘”
.Rok Cotton Mills..__ Yo 13%2 {5y 12Y Feb - 14 .Jan Winora Gold - ee 5011610% 0 3000 “11¢ Mar. ' 17c “Feb. !
< 'Robinson, ‘Little common 8 9 6’/sM 9. Apr “Wool €ombing -, . ARy P B ) 213 Mar - 25% Jan'

i "Wright. Hargreaves Mi ''3.20 3.05  3.30 1,370 2 00.Ma¥ .-3.40 Jan
Roche Long Lac 8lac 8e Apr 12¢c - Feb ' Yellorex: Mines 25¢ 24c  27¢ 3,700 20c Jan 28¢c ‘Mar
Roehette Gold . ~% X 9c 9c ‘Mar 12%sc Feb Ymir Yankee ‘Girl_... 15¢ 19¢c:* 137,800  I0c Jan 19c - Mar

Rouyn Merger 'Gold Mines 13 45¢ ~ 35c Jan , 58¢c_ Feb . e
Roxana Oils Co __. 70 €8¢, 6c ' 49¢’'Jan 1.03 Jan - Bonds— 7 SR "

b St i il e e Uchi Gold Mines 6% —---mnnmo : 15% 17 §7000 12 Feb. 41 Jan
: Royalite Ofl .. ’ g ml/. 16%2 14% Jan 20 ' Feb . i : it ; gl S S M

Rush Lake Gold Mines .- : - -47¢- - - ( 34c Mar 71c  Feb
Russell I.ndustrles tommon, o . 12'/2 12% 795 12 Jan 13 Feb

o onion - 17 10k AR SR TR s Toronlo Stock Exchange—ﬂurb Sechon“

" 8t Lawrence Corp common____- i 14% 9%’ Jan 15 Mar
i Class. Al : 7 36Y% Jan 44% Feb - Canadian Funds :
;Ban- Antonio Gold Mifies Lm_-_-‘_....l ¥ 3 : > 3.85 Mar 4.50. Jan". Ll Thursday = Week’s s.ieg
.Band River Gold. : : 7c Jan 10c. Jan ! o Last Rnnxo' ~for “eelw A LY
Sannormﬂhdaines ----....‘.---.a..a-----l hei 2 : lgc -;‘ﬂr‘; . 2;;5/ 1;’/1181‘ ; , . BTOCES— Vi - -Bale Price:  of Prices: '-Shares - Range Since Janvary 1
(Sarnia Bridge - ... s 2. . 25 I e 2 Mar : Low High Tow i~ % High
: ’ 14Y A ' > . P P iy 3
Scythes & Co common : / 14 Apr Ya Apr o c l g p& . - 581 28 28‘/3 fgnt n}}m : Jlg; Feb
Senator Rouyn Ltd___....__-__.._.._l ) j 40c Mar 64c Jan Brit Col Puip aper p 0 -~ 162 160 . Mar Ya Feb
Shawinigan Water & Paper. / 325  23% Jan 25Y, Jan -. Brown Co 4% 4%y 4% ki 4% Mar- 5% Feb
Shawkey- Mines (1945)_. d 31c Jan ?gg/ Jan Preferred - - 8 8 : 7Y, Jan 88% Feb
Shea’s Winsitpeg Brewery class A.. 5 11Y; Mar 4 Jan : - e
Bulolo Gold._- 18% 16 Jan . :18% Feb
g N n
Sheep Creek Gold A i i i 1.20 Mar 1,65 Ja ganada “g,; Dominion Sugar 211/; ; ig:/’ ;,“g 12‘5‘;//2 1‘\”131'
herritt-Gordon Gold M ; : 2.06 35 Feb anada - Vinegars s 1 3%, ‘Fe 4 Jan
sswi‘:: Breweri?es coglglon ines. ; } ’ 121, ]\‘}:? 154?2 ng Canadian Industries common. 23% 4 21 Jan 25% Feb
V.. T. C. Y 12% Mar 13% Feb
Sigma Mines i : ! 8.75 Jan 10% Feb Canadian Marconi B, o 2%, of 2Y; Feb 3 .Jan
Canadian Vickers common .. 34 : 28 Jan 35% Apr
Silver Miller Mines : A 29%c Mar 53c Feb Preferred 130% Mar - 152 - Jan
Sllverwood Dairies class A. 7 ; 11/, Jan 12% Jan Canadian Western Lumber.. 2 3 . Mar 3%
Class B, 38 8% Feb Consolidated Paper % 17Y% Mar 19% Feb.
Silverwood Western Dairies ptd..-_loo f 100 Mar *
Bimpson's Ltd class A. 5% 32 Jan Dominion Bridge 5 521, Jan
Class B / 29 Jan Dominion Oilcloth & Linoleum. & 100 38 Mar
Preferred ¢ J 104% Jan 106%2 Mar Foothills O1l & Gas L he f 00 1.90 Jan
: : International Paper common 50Ya ; 1,545 48 - Jan

Biscos Gold Mines 48¢c Jan . 68c Feb
Sladen Malartic Mines . : 40Yic Mar 54¢ Feb Lake St John P & P Lt 90 A €0 Apr
Southam Co P I N ; 180 17% Apr 18> Feh Minnesota & Ontario Paper .. 18% 795 17 'Jan .
Springer Sturgeon ... 4 ; ; 97¢. Jan 1,25 Jan Oil Selections 8¢ oy 4%¢ Mar
I 60c . Mar 8¢ Jan Pend Oreille . 3.00 700 2.75 Mar
Standard Chemical common . . 350 8%, Mar . 9% 'Feb Stop & Shop. = o 1.10 "1.40 b10 1.10" Apr
Preferred ..-102 ., Mar 105 . Apr | ‘ Qc 10’/zc £,202 9c. Mar

For footnotes see page43 -

gitized for FRASER
p:/Hraser.stlouisfed.org/




46 (1902)

THE COMMERCIAL & FINANCIAL CHRONICLE

OVER-THE-COUNTER ‘MARKETS

Quotations for Thursday, Aprit 3

Investing Companies

6.25
4,47

Mutoa] Funds—
A 1 Becurities.
Atfiliated Fund Inc. -1%
* Amerex Holding COrp:.-cew-10
American Bustness S8hares.

Associated Standard Oil shares.

Axe-Houghton Pund InCocemeem

Axe-Houghton Fund B.......T

Beneficial Corp..--

Blair & COm e o

suna Inv Tr of AMEriCHmmasam

Boston Pund INCo.eeeeceuee.

Broad Street Invest. Co In¢ e
Fund: Ltd 1

Canadian Inv Fund Lm..-..-}
Century Shares Trust—eee--
Chemical Fund 1

ities com...100 2,960
Christiana Secur 199 2,800

Preferred
Commonwealth Invest. 1
De:aware Puna .

I
Diver Trustee Shs “D’-....2.50

Dividend Bhares—..cowe—--280

Laton & Howard--
Balanced Pund—.oeeeeeman-l
Btock Fund-i-..,.-..__---l
delity Fund. INOCemmeeema—es

;}nancyml Industrial; Fund, Inc.

Pirst Corp 10

Pirsv- Mutual Trust Pund-....8

Pundamental Investors Inc_...2

Fundamental Trust shares A_2

~General Capital COTP-mmmem—®

QGeneral Investors TIUStcemmmnad

Qroup Securities—
Agricultural’ Shares . emes
‘. Automobile* shares:
Avintion shares.. i
Building Shares mem—cceeuas
Ch ¢al shares
Electrical Equipment.
Food shares . ceeeeee
Fuily -Administered shares...
General bond shares.
Industrial Machinery shares..

Institutional bond shares.... .

B ENTT1:17 )i S ———————
"Low Price SBhares. -ceeeeeee
handise shares,
Mining Shares -ceeemcccoeeas
Petroleum shares. - ——eeasa
- Raflroad Bond shares...———
RRB: t shares,
Raflroad stock ShAIeS...mem-
1 T P ——
TORACCO ‘BNATES .o e
THILY . SNATeR . e e e
Huron. Holding COTP—t caccrmanl

Income Foundation Pund Inc
C 100

Incorporated: 1nvestors ...

tostitytional Becurities Ltd—
Aviation Group SNAres....wew
Bank Group shares....me..
Insurance Greup shares......
Stock and Bond Group shares..

Tnvestment Co 2 America.._10

Invest Management. Fund Inc.1

Keystone Custr*ian Funds—
Series B-1
Beries
‘ Berles
Beries

Bt e s

Par

31%
4.00
7%

.44

15.54
5%
378

100.06

20.42
17.28

17.80.

4.35
29.48
13.97

5.80

1.47

24.64

15.04
23.80

e 80c

1.70°

22,65

10.97
;79
.96

13.74

27.04
13.50

28.34
24.94
17.39

9.30

Ask
6.86
4.90
3342
4.78
8%
8.04
16.89

Par

Keystons Custodian Punds (Com,).;-

Berles K-l.....
Berie Kodem e e e
Berles, B-l...-._-._......._..._..

., 8erles B-3 oo

" Berfes. B-3.

Berles B-4
Knickerbocker PUNG.m e
Loomis Sayles Mutual Pund_..*
Loomis Bayles S8econd Pund..l0

———

Manhattan Bond Pund Ino—
o, 16¢

154
6.30
17.06
7.50
1.61

26.37
16.09
25.63

¥ ”
¥ L4

24.35

12.02
.88
1.07
15.06

29.39
13.80

29.68
27.35
19.06
10.22

Mass Investors Trust . ...}
Mass Investors 2d Pund......]
Mutual Invest Pundé Inc.....10
Wation-Wide Securities—
Balanced 2 ————
Natfonal Investors COID-mmwee.d
National Becurity Series—
Bond 8erfes e e
Income Berfes... mmmmmmmmme—
Industrial stock serieg.. ...
Low priced bond serfes ...
Low priced stock common.....
Preferred stock serfes ...
Belected series

p tive series
BLOCK, BEries mmmmmmmcmc e
New England Pundooseoao .}
New York Stocks Inc—
Agriculture ...,
i b

Aviation e,

‘Bank StOCK._-eeoeemee,
Building supply

Cl.emical o g
Diversified Investment Fund..
Diversified Speculative ...
Electrical equipment e uoemes
Insurance BH0CK.mmmmmmmminns
MacChinery  mmmmememm—s ac————
-Merchandising woeeee .
Met

AL i ek i

Olls

Public UtIHtY cocmmme e

Railroad

Raflroad’ equipment ..o een.
teel

Tob:

Petroleum & Trading..
Purnam; (Geo) Pund.aceecea..1
Rep Invest Fund. 1
3choellkopf Hutton and
Pomeroy 1],
Bcudder, Stevens & Clark
Fund,, Inc.

. Bovereign Investors

Btandard Utilities wovnn-s-100
Btate Street Investment Corp.....
Trusteed Industry Shares....250
Union. Bond Fund serfes A....
(29 1. Ji - SO S
Berfes Covmcmmeae e b s et
Unicn Common Stockh Fund B_...

'Union Preferred Stock Fund_.__.

WellingtoL: PURd . coee e}

Unit Type Trusts—
Diversified Trustee, Shares—
D 2.00

Independence Trust Shares....*®

North Amer Trust shares—
8erfes 1955 mmmmm e memneaaal
Berles- 1956, i o ien §

U 8 El Lt & Pwr Shares A.....

8.74
21.67
26.02
14.18

3.37
2%

3%

" 101.88  103.94
11.32

12.25
7.00
88c .,
50.25
87c
23,31

New York Gity Banks & Trust Cos.

Par
, Bank of the Manhattan Co.._10
Bank of New York._.__..__ 100
Bankers Trust ... -—-10
Brooklyn Trust .._.______

----100
Central Hanover Bank & Trust 20

Chase National Bank.

Commercial National Bank &
Trust Co 2

0
Continental Bank & Trust...10
Corn Exchange Bank & Trust.20
Empire Trust 5Q
Federation Bank & Trust....10
~-10 38
100 1,465

Fiduciary Trust
First National Bank.

Bid

Ask
27
356

Pulton Trusto....
Grace National ...
Guaranty Trust
Irving Trust
“Kings County Trust...
Lawyers Trust
Manufactyrers Trust Co..
Morgan (J P) & Co Inc..
National City Bank.

New York Trust..

Public Nat’l Ban

Sterling National 5
Title Guarantee & Trust.....12
United States Trust..._____100

obiigalio_ns 0

Pederal Land Bank Bonds—
1%s Oct 1, 1950-1948.

1%8 May 1, 1052-1950......
1%s Jan. 1, 1953-1951.. ...
2%s Peb. 1, 1055-1953_______

Bid

100.11
99.16

100.2

103.12

sk
100.15.
99.20
100.6
103.16

f Government Agencies

Pederal Home Loan Banks—
1%s Apr, 15, 1948 ..

Other Issues

Pnnnms Canal 3s._.. --1961

Bid
100.2

125%

Quotations For U. S. Treasury Notes

figures after decimal point represent '610 or more 32ds of & point

Bid Ask
15, 1947 _________1%% 100,10 100.11

Maturity—

$8ept 18 1947___
$Bept. 15, 1948_

Int, Rate

1% % 100.6
——eee1%% 100.24 100.25

100.7

Maturity—
Certificates of Indebtedness—-
$%s June 1, 1947____________
$%s July 1, 1947_______

17%s Aug. 1, 1947

-3%s ‘Sept. 1, 1047___

$%s Oct, 1, 1947_.

1%s Nov, 1, 1947___

$7%s Dee. 1, 1947

$7%s Jan, 1, 1948_

17%s Feb, 1, 1948_

17%s Mar., 1, 1948__

1%s Apr.. 1, 1948 wi

.0382
.0453
.0523
0526
.0539
.0522

.0470 *

0389
.0438

Dollar Price 100 Plus
o Blde g

Reorganizalion Rails

(When, as and if 1ssued)

Chicago Rock Island & Pacific—
150 48 i 1994
Cony income. 4382019

Bid

104
80

Ask

107 .
84

Btocks — .

.Chicago Rock Island & Paeiffo—
Common *

5% preferred ___________joq.

Bid Ask

28
60

- Insurance Companies

Par
Aetna Casual & Burety. ~10
Aetna 10
Aetna Life 10
Agricultural S—|

Amerfcan Alllance....__.__.10
American Automobfle ... 4
American Casualty ... .....B
American Equitablé__ ... [}
American Fidelity & Casusalty_§.
‘American of Newark.__.__._.0%
Amerfcan Re-Insurance......10
American: Reserve_.._____ 10
fnlerlr{r‘l' ,Buret’--.._..._-._-gg

Baltimore American.........2%
Bankers & Shippers._____.._.28
Bo

[:171) + S | |

Camden PIre...meecommeaes.
Olty of New YOrKewoceee....10
Connecticut General Life......10
Continental Casualty.______._B
Crum & Forster In¢.ee 30
Employees Group._. ol
Employers Reinsurance ~10
Pederal e i 10
Fidelity & Deposit of MA._...20:
Fire:Assn of Phila_.____......10
Fireman’s Fd of 8an Pran....10
Firemen’s of Newark... ... . B
Franklin Fire. . ....._...0

General Reinsurance Corp... .10

Gibraltar Pire & Marine ... 10
Glens. Falls Fire ... .8
Globe: & Republic ARSI s
Globe & Rutgers Fire com... 15

2nd. preferred. eeee—o_... 18
Great. American... . .. ....:8
Hanover .. . 10
Hartford PIre..como— ... \0
Hartford Bteambajler Inspect..19

Bid
80%
54
43
4

19%
32

7 36511

Ask

39

U 8 Gu %
7 Westchester Fire........._. 260

Par
——
®. 10
Insur Co of North America___10
Jersey Insurance of N ¥ 20,

Home
H

Maryland Casualty common...._1
Prior preferred ______
Convertible preferred _____.__

Massachusetts Bonding__.

Merchant Pire Assur.._ .8

Merch & Mfrs Fire N Y. 4

National Casualty (Detroit)..10
National Fire_._ 10
National Liberty.. ...._____ 3
Natfonal Union Fire_ . __..._.20
New Amsterdam Casualty.....3
New Brunswick______ _____
New Hampshire Fire__

New York Pire.oeeeee_____ B
North River___ S— ]}
Northeastern 8

e 13,50

Pacific Fire______..__,__ 23
Pacific Indemnity Co...._._10
Phoentx ; — e —— |
Preferred Aceident_. 8
Providence-Washington .____10

Reinsurance-

Republic' (Texas)
Revere '(Paul) .Fire_________ 10
8t Paul' Fire & Marine...__121%

Norihern

. Beaboard Surety.__________ 10,

Becurity New Haven_________)

8pringfield Fire & Marine____26
"Btandard Accident.... 10

Travelers ...

e — | ] ]

‘U 8 Fidelity & Guaranty Co_.2
U 8 Pire ¥t 4

10

Bonds—

American Afrlines 3s.......1966
American Tel & ‘Tel—
2%s debentures ... o.._. 1982
Consolidated Edison—
2%s series, A..__
El Paso Electric 2%s_.___.1976
Firestone Tire & Ruh 2%s.-.1972
Gatineau Power 8s. 187

Illinois Power Co 27s.

Iowa Pub Serv 2%s.._.. 1
Kansas City P & L 2%s.___..1976
Kans Okla & Gulf Ry 3%s.1980
Laclede Gas Lt 3%s. 1965
Monongahela Power 3s.....1975

- Montana Power 27%s......1975

N Y State El & Gas 2%s__1977

Ohio. Public Service 2%s___1976

Pennsylvania Electric 2%s__1976

Bid
91

101%

103
102

Ask
92
101%

103%
103%
101%
105

10072

1056%
102Y2
104%

105%

102%

Recent Securily Issues

_Philadelphia El Pow 2%5..1975
Portland. Gas & Coke 3%5.1976
Public Sery. (Okla) 2%s.____1975
Scranton-Spg  Brook  27%s__1976
Bioux City Gas & El 2%s___1975
Tenn Gas & Transm 2%s._._1966:
Texas Power & Light. 2%8_1975
Utah Pow & Lb 2%S.._._1976

Preferred Stocks— Par

Monongahela Power 4.40%..100
N Y State El & Gas 3% % ..100
Ohio Public Service: 3.90%..100
Pennsylvania Electric 3,70%.100
Public Serv (Ind) 3.50%.._100
Ruppert: (Jacob) 4% % _.___100
Scranton Spg Brook 4.10%..100
Union Oil (Cal) $3.75.._____*
Willys Overland 4% % wmewm—__*

United States Treasury Bills

Rates quoted are for discount st purchase

Treasury billg—
Apr, 10, 1947_

May 8, 1947__.
May 15, 1947.
MY, 22 198 T cuiimamemaiariissisiin

Bid
00.375
b0.375
00.375

Ask
0.28%

May 29, 1947.
June 5, 1947
June 12; 1947
June 19, 1947.._
June 26, - 1947
July 3, 1947

& 0dd lot sale (not included in year's range).
Corp. name changed to'Hein Werner Corp. and outstanding stock split 2-for-1 payable to holders
of record March 38, 1947. Authorized $3 par common stock at same time increased fromi 200,000/
d Deferred delivery sales (not included in year's range).
price. g Formerly the Aviation Corp. of Delaware; name changed March 25, 1947, k Removed to
r Cash sales (not included in year’s range),

to 400,000 shares.

Stock Exchange.

b Bid yield price.

t Ex-stock dividend.

issue. 'w d When delivered, wiWhen issued. x Ex-dividend. y Ex-rights.

diyidend.

)"  FB 135
*No par value. tIn default, {These bonds are subject to all Federal taxes. Ex-liquidating

¢ Hein Werner Motor Parts

e Ex-interest,

1 Flat

(Un) Unlisted

S5

igitized for FRASER
tp://fraser.stlouisfed.org/
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i Bank! clearings. this week will show:a decr?gase compared with a year ago.
‘Preliminary figures compiled by us, based upon'telegraphic advices from the chief
‘cities ‘of the country, indicate that for the week ended Saturday, April 5, clearings
_ for:all cities of the United States from which it is possible to obtain weekly elearings'
:will be 19.8% below: those of ‘the. corresponding week last year. Our preliminary
itotal stands at' $12,224,360,024 against $15,239,065,750 for the same week in’ 1946.
*;At this center there is a loss for the- week. ended: Friday of 19.3%. Our comparative
ijsummary for the week follows:
%f ; : Clear'fixp-—netnrnu by Telegraphe
3 Week Ended April 5—
Sr New York
. Chicago.
Philadelphia

1947 1946 %
$6,825,471,531  $5,460,903,473 —19.3'
430,830,457 481,221,529  — 8.6
601,000,000 647,000,000 < — 7.1
437,818,579 . 348,950,034 +25.5
238,703,379 - 187,173,936 +275
234,300,000 183,100,000 . +28.0°
300,010,000 267,578,000 = +25.5
176,140,095 211,132,706 —16:6°
220,498,878 175,020,134 . +26.0¢
126,926,943 . 150,043,931 —15:4-

Kanssas City.
St. Louis.

. Ban Francisco.
Pittsburgh
Cleveland

" Baltimore

~—13.6
+16.4

— 93
~=79.5

—19:8

Ten cities, five days
© Other cities, five days

$9,600,699,862 $11,112,123,743
2,157,841,410 . 1,853,500,440

$11,758,541,272 $12,965,624,583
465,818,752  2,273,441,167

$12,224,360,024 $15,239,0C5,750

Total all cities, five days.
All cities, one:day.

Total all cities for week

i Complete and exact details for the week covered by the foregoihg will appear
‘in our issue of next week. We cannot furnish them today, in as much as-the week

iends Saturday-and the Saturday figures are not available at time of going to. press;

“Accordingly, in the above the last day of the week in all cases has.to be estimated.
‘we are able to give the final and complete results of the week previous-—the week
jended March 29. For that week there was an increase of 13.6%,.the aggregate of
j.clearings for the whole country having amounted to $13,942,350,039 against $12,275,~
§970,769 in the same week in 1946, Outside of this city there was a gain of 15.2%,
the bank clearings at this center having recorded a loss of 12.3%. We' group the
‘cities according to the Federal Reserve: District in which they are located and from

1his it appears that in the New York District (including this city) the totals record

/an increase of 12.6%, in the Boston Reserve District of 5.8% and .in' the Philadel-
iphia Reserve District of 7.6%. The Cleveland Reserve -District registers again of

s

:13.3%, the Richmond Reserve “Districtiof:18.0% and the Atlanta Reserve District of
*15.6%. In the Chicago Reserve District the totals are larger by 14.1%, in the
“St: Louis Reserve Distriet by 20.6% and-in the;Minneapolis: Reserve District by
13309 In the Kansas City Reserve District the totals show an expansion: of 31.5%;
‘in ‘the ' Dallas Reserve District of 20.7% and in the San Francisco Reserve District
0f11.7%. i : .

; In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS
.Week Ended March 29— 1947" 1946 Inc, or 1945 1944

¢ Federal Keserve Districts 8. & Dec. % s $

15t Boston 12 cities 503,677,681 476,090,038 + 5.8 401,799,164 388,487,938

:; 2d: New York 12 ** 7,982,820,156  17,089,875,747 +12.6 5,924,657,530 6,924,041,090

1 . 895,847,840 832,782,279 + 1.6 639,865,081 693,174,968
702,184,958 619,720,369 +13.3 631,952,027 044,684,299
380,076,646 322,226,955 +18.00 | 2178,301,6170" 239,476,659
556,392,769 481,195,778 +15.6 381,196,291 = 390,588,217
894,272,413 784,039,762 +14.1 611,680,821 644,025,653
417,488,437 346,096,244 +20.6 301,302,664 289,081,043
314,622,659 236,740,616 +33.0 172,438,075 180,483,513
421,176,650 320,312,015 +31.5 290,437,815 271,411,674
227,034,497 188,172,307 +20.7 138,689,195 133,764,763
646,545,333 578,718,659 +1L.7 494,463,732 463,341,682

* Total 13,942,350,039 12,275,970,769° +13.6 10,266,784,095' 11,333,461,490
: Outside New York City. 6,174,365,611  5,359,494,963 ' +15.2. 4,507,709,509  4,593,931,156

We now add our detailed statement showing the figures for each city for the
‘week- ended March 29 for- four years:

»5th Richmond .-

1 Bth Atlanta

“fth. Chicago -

8th St. Louis

{ 9th Minneapolis -~
10th Kansds City
11th Dallas

12th San Francisco

Week Ended March 29
1947 1946 Inc. or
Clearings at— § ] Dec. %
First Federal Reserve District—Boston—
Maine—Bangor
| Portland
Massachusetts—Boston -
Fall River.
Lowell
New Bedford
Springfield -
; Worcester .-
Connecticut—Hartford
T ONew Haven.i o o———o——
‘Rhodé *Island-—Providence...
New Hampshire—Manchester.

| Total (12 efties) acmmmmnaan i

1945 1944
§ $

"1,158,315
.3,109,018
345,979,418
898,596
412,224
1,051,881
4,232,177
2,899,483
14,377,394
5,239,238
21,806,600
634,820

401,799,164

+10.9
+10.5
+ 5.0
+15.4
+33.9
+21.7
+29.4
+16.9°
— 35
+ 6.1
+24.7
-— 5.7

+ 5.8

1,399,857
3,240,675
430,500,099
1,329,913
662,170
1,442,967
6,489,493
4,333,826
19,249,357
7,967,121
25,340,800
1,021,393

503,677,681

633,206
3,113,096
335,580,154
782,298
318,467
1,234,579
4,000,142
2,964,348
15,976,205
5,659,908
17,911,400
514,134

1,262,016
3,619,109
410,080,858
1,152,076
494,650
1,185,521
5,013,610
3,708,104
20,666,657
17,510,158
20,316,600
1,082,679

476,090,038

388,487,938

% gSecond Federal Reserve District—New York-— ,
New York-—Albany__.._ 9,029,058 7,788,648

Binghamton 2,157,966 2,083,98

¢ Buffalo 81,448,704 59,009,497
i} Elmira 1,210,224 1,024,699
Jamestown 1,221,965 1,155,695

[ New York 7,767,984,428  6,916,475,806
Rocheéster, _. . o __.. 14,389,878 13,387,771
t Sgracuse 9,246,073 7,332,656
Connecticut—s8tamford 10,427,978 8,110,611
New  Jersey—Montclair... 615,786 479,820
| Néwark ______. el R A 34,414,892 30,246,667
Northern New Jersey. 50,663,204 42,769,691

21,624,981
1,472,504
64,135,446
1,215,651
1,073,313
6,739,530,33¢'
10,288,936
5,975,410
5,778,198
354,103
28,799,637
43,792,557

5,314,526
1,545,088
66,451,000
1,266,468 -
1,007,744
5,759,074,586
12,045,670
6,219,883
7,023,101
261,131
26,819,184
37,609,149

THE COURSE OF BANK CLEARINGS |

i ok In the elaborate detailed statement, however, which we present:further below,..

" Grand Total (112 Cities) Zowwomcmcm

. -1947°

. 3 i $

Third. Federal Reserve District—Philadelphia—

Pennsylvania=~Altoona * 983,921
Bethlehem ‘585,036
988,579

: 3,153,031
! 865,000,000

Lancaster _

Philadelphia

Reading. ...

Scranton: .

Wilkes-Barre- ..

York.
Delaware—Wilmington.. ......
New Jersey—Trenton

7,849,485
4,874,391

‘Week Ended March 29

1946
$-

671,150

’6917,129'

688,480
2,828,062.

¥ 808,000,000" :

2,147,593
3,733,693
1,761,189
1,847,039
5,997,059
4,210,885

Inc. or
Dec. % )

1945

A2

353,778
464,045
695,925
1,879,655
621,000,000

< Sprabis
DONDRORUIO O

HWON (N e
aoRw

1944
$

480,182’
466,456,
788,731
1,958,285
679,000,000
1,419,615
2,893,366
1,384,914
1,508,419,

Total (11 cities) —o oo e

S

895,847,840

Fourth Federal Reserve District—Cleveland-—
Ohio—Canton : 4,068,413

Cincinnati p
Cleveland: .. ;gg'ggggg'z
Columbus 23,820,200
Mansfield __ 3,567,649
_Youngstown. 4,800,257
Peénnsylvania—Pittsburgh 264:333:255

832,782,2179-

3,098,427
126,308,978
215,113,481

19,080,800
3,403,379

4,046,857

247,768,447

.- 639,865,081

3,916,443
118,370,167
223,152,652

15,361,200

2,473,498

4,026,114
261,651,973

BN

-

€93,174,968

3,895,008
120,938,430"
228,235,136

15,441,300

2,023,604

3,274,817
270,876,004

“Total (7 cities) 702,184,958

Fifth Federal Reserve Distrlet-'_—mqhmond—-j

West Virginia—Huntington

VirginiaNorfolk' oo 3’,%'3%‘,33%
Richmond:' _______ 120,443,776

South Carolina—Cha; 2,747,264

Maryland-—Baltimore 138',8'79‘.434

District of Columbia—Washington_ 56,927,464

619,720,369

1,723,374
6,980,000

52,357,475

+lH+are+
Wloogbmon
|l aekrounr®

[y

831,952,027

1,210,245
5,982,000
87,326,691
2,627,901
142,738,173
38,416,660

aFaHNE

644,684,299,
}

1,126,483
5,587,000
73,157,188
2,141,651+
172,217,865
35,246,563"

Total (6. cities) 380,076,646

Sixth Federal Reserye District—Atlanta—

Knoxville
Nashville® __._ 15%,%138%33%?7
Georgia—Atianta 195,600,000
Augusta, 3.623,941
an_‘con i *2,300,000
78:170,769
85,218,422

ksonville: ...
Alabama~—Birmingham
Mobile

eal

Vicksburg

288,821
Louisiana—New' Orleans a0

121,720,222

5,441,948

322,226,955’

11,439,203
45,435,660
172,300,000

74,678,478
66,671,433
4,645,290
294,269
101,050,411

-
ol Bt
ol quvacw

278,301,670

+ | e EE

12,737,068~
- 35;273,611
150,500,000
2,341,336

1,890,103 -

© 51,438,736
54,059,923
4,844,905
191,212
67,919,197

T EL+
R e
BRI W

289,476,650

11,006,907

317,327,103
149,600,000

. 2,086,266"
1,559,077
53,198,908
51,534,142
4,083,448
....118,189
80,034,177

Total (10 cities) 556,392,769

Seventh Federal Reserve' District—Chicago—

861,666
7,904,787

Indianapolis

South: Bend

Terre Haute
Wisconsin——Milwauke

41,369,000
4,711,031

* 11,568,888
. 49,532,074
3,547,639
30,779,379
13,261,237
1,028,781

Des Moines
Sioux City

Illinois—Bloomingto
Chicago
Decatur
Peoria
Rockford'

. Bpringfield

2,659,936

481,195,778

1,621,903
6,578,890
3,533,651

+ 3,152,850
37,090,000
3,394,380
11,478,675
43,071,576
2,788,217
25,171,687

1,884,155
7,040,961
2,969,520
2,109,515

ol nohnawpipe

+ f+ |
ol B S
_U‘ SO

.- 381,196,281

664,494
5,101,361
3,144,810,
3,159,991

124,138,000

3,270,749
9,358,961

468,916
1,557,106

71,569,643

" 484,200,552, "

. 390,588,217

1,131,913
5,067,615
3,833,379
2,755,020-

96,799,000

, /3,696,181

7,228,233
39,238,692
2,434,409:

. 19,444,965

7,689,493
484,223
512,591,993
1,765,131
5,667,658
2,408,748
1,789,732

Total (17 cities) 894,272,413

Eight Federal Reserve District—St, Louis—

Missouri—S8t. Louis: 232,400,000
Kentucky-—Louisville .. :101,004,683
Tennessee—Memphis _ 82,564,421
linois—Quincy

1,519,333 .

784,039,762

206,800,000
71,225,265
60,990,731

1,080,248

+F+++F+++F+++HE
- B0 N QI = DO D W
P OOSONWRLWDINMOXHIO O L
RlRowohRWhrNnOORS

611,680,821

... 186,900,000;

.170,807,623:

42,693,835
901,236--

* 644,025,653’

177,100,000
2,854,758
38,942,285

1,084,000

Total (4 cities) 417,488,437

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 5,567,154
Minneapolis ... 222,328,120
8t. Paul 69,153,785

North Dakota~—Fargo-... 5,182,359

South: Dakota-—Aberdeen.. 3,050,158

Montana—Billings 2,204,781
Helena 7,286,292

346,096,244

4,630,517
163,584,438
54,541,189
3,700,620
1,906,127
2,077,603
6,300,122

301,302,604

3,592,423
118,607,555
40,623,771
2,589,452
1,303,006
1,391,457

4,330,411 *

289,981,043

3,882,801
121,505,112
45,838,419
2,956,714
1,140,242
1,159,051
4,001,174

- Total (7 cities) 314,832,659

Tenth Federal Reserve District—Kansas City—

Nebraska—Fremont 301,660
457,943
5,703,237
108,058,574
4,949,554
8,738,393
280,569,509
9,597,918
1,516,235
1,283,627

Omaha
Kansas-Topeka:
Wichita
Missouri—Kansas: City..
St. Joseph- —cuun.
Colorado—-Colorado: 8]
* Pueblo

236,740,616

227,734
355,333
4,616,221
84,105,644
4,509,473
7,416,790
209,444,734

1,182,120

172,438,075

- 184,911
330,858
3,510,934
75,153,968
2,597,512.
6,767,812
194,139,624
5,944,025
919,273
*. 888,898

[ BN W
©EBEH

L]

180,483,513

150,249
267,394
3,325,742
71,741,379
2,447,271
5,332,452
179,377,101
6,593,267
022,214
754,603

Total (10 cities) 421,176,650

* Eleventh Federal. Reserve District—Dallas—

Texas—Austin oo 5,660,808
Dallas 186,213,000
Fort Worth 20,533,710
Galveston .

Wichita Falls i

Louisiana—=8Shreveport: ciuvwmmmmee

320,312,015

4,791,667
153,804,000
16,625,971
4,823,000
2,009,782
6,117,887

B o bt
w| oo umwn

w
-

200,437,815-

2,642,455
113,829,000
13,719,428
2,629,000
1,410,156
4,459,156

271,411,674

3,508,717
109,544,000
12,049,351
2,924,000
1,237,358
4,541,337

. Total (6 cities)- _-_nu---.____r-; 227,034,497
¥

¢ E
Twelfth Federal Reserve District—~San’ Franeisco—

‘Washington—Seattle- 100,579,626

Yakima 3,303,729
Oregon-—Portland 96,304,079
Utah—Salt Lake City__ Al 43,666,053
California—ZLong' Beach o cea-oa 8,400,364
» Pasad ‘ 6,158,186
E 369,539,000
" 8,733,508

2,710,807
* 17,149,981

Stockton. auawwieww

188,172,307

06,977,748
3,107,570
79,550,869
33,321,308
7,488,704
5,527,634
336,529,000"
7,974,072
2,636,758
5,604,998

138,689,195

83,677,277

- 2,004,897
70,970,510
26,492,506
8,171,083
4,482,930-
285,752,000
5,378,336
2,035,030
5,493,163

133,764,7(_53

92,739,803
1,752,616
71,421,403
27,352,000
7,739,749
4,045,466
269,325,000
3,993,161
1,544,940

- 3,427,544

“Total (10 cities) 646,545,333

578,718,659

494,463,732

483,341,682

13,942,350,039
6

Outside’ New YorK..._. i 174,365,611

5,924,657,530°  6,924,041,090

“ Total (12 cities) man 7,982,820,156  7,089,875,747

*Estimated,

12,2175,970,769.
359,494,963

L PP

¥8,266,784,005 11,333,461,490,
4,507,709,509.. 4,593,931,156
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o - Foreign Exchange Rates

'Pursuant to the requirements of
tifying daily to the Secretary of the Treasury the buying
world. We give below a record for the week just passed:

Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer-

rate for cable transfers in the different countries of the

TO TREASURY UNDER TARIFF ACT OF 1930
HANGE RATES CERTIFIED BY FEDERAL RESERVE BANK
G Exc . MARCH 28, 1947 TO APRIL 3, 1947, INCLUSIVE-

Noon Buying Rate for Cable Transfers in New York

Courtry and Monetary Unit

Value in United States Money

Mar. 23
$

.2971733%
.251247%
3.209120
022836
. 054404

Argentina, peso—
Official
Free..
Australia, pound
Belgian, franc
Brazil, cruzeiro

Canada, dollar——

Official
. Free.

Colombia. Peso. - cewnn

Czechoslovakia, koruna

Lenmarg, Krone.

England, pound sterling

France (Mctropolitan) franc.

India (British), rupee.

Mexico pi

Netnerlands, guildero v cmmemmeccmmccmer e es

1.
931484
.569800*
020080
208656

4.927343
.008408 ..
301579
.205735
371794

Newfcundland, dollar—
Official

SR 5 { . RIS

New Zealand, pound

1
.929166
3.222000 3

Mar. 29

$
.2971733¢
251247
3.209120
022836
. 054404

1.000000
930859
569800
.020060
.208658

4027343

- 008408
301579
.205735
377784

1.000000
928541

Mar, 31

3
1297133
.251247%

3.209120
.022839
054404

Apr. 1

.297733%
.251247%
3.209120
022838
1054404

Apr. 2

.297733%
.251247%
3.209120
022834
054404

,2971733¢
.251247*
3.209120
022832
054404

1.000000
.930625
.569800¢
.020060
.208658

4.027343
008408
.301579
205788
.277860

1.000000
.£25625
569800
020060
,208658

4:627343
008408
301579
.205788
.377696

1.000000
925000
.569800°
1020060
.208658

4.027421
.008407
.301554
.205857
377530

1.000000

1.000000
928125
000

1.000000
+.022916
3.222000

1.000000

000 3

.201612
040379
.091324
.278221 ¢
233628
4.007500

Norway, krone.
Portugal, d
Spain, pesera ..
Sweden, krona

Switzerland, franc.. s
Union of South Africa, pound

Truguay, peso-—
Convroned._
rolled

658300
.562620*

Non

.201612
040379
091324
¢ .278221
.233628
4.007500

.658300*
.562620%,

.201612
040379
091324
.278221
233628
4.007500

.201612
.040340
091324
.2178200
.233528
4.007500

233628

4.007500 4007500

.658300
.562020%

.658300*
562620

658300
562620

658300
5626207

*Nominal rate,

Statement of Gondilion of the 12 Federal
~ Reserve Banks Gombined

(In thousands of dollars)
—Ine. or Decr. Since—
. Mar, 26, Apr. 3,
1947 1946
$ $
+ 83,998 +1,151,372
— 15,892 1,798
+ 68,106 +1,149,574
g - 26,12
— 257,437
479
1,989

+1,668,138

Apr. 2,
1947

Assets— $
Gold certificates 18,475,427
Redemption fund for' F. R.
- 774,179

19,249,606
301,823
429,176

1,085

14,884,456
5,948,418
351,800
753,390

Total gold ctf. reserves
Other cash :
Discounts and advances
Industrial loans .
Acceptances purchased .
U. 8. Govt, securities:

¥
—402,259
—469,200

. Total U. 8. Govt. securities... - 21,938,064

22,368,325
102
97,297
2,409,610
32151
38,646

440497.565

—=871,459 31,192

291,097
ki3 3
13415 36,307
54,494, 438514

51%. . . 1,004
3.283% 5,046
—-749,850¢  +1:228:494°

Total loans and securities....
Due from foreign banks
F. R. notes of other banks_
Uncoilected itemss’
Bank premises;..... .
Other: assets: .pmmporecc e

—1728,846

Total assets

© . Liahilities—
Federal Reserve notes:
Deposits:
Member bank—reserve acct.

U.' 8. Treasurer—gen. acct
Foreign. =

24,185,309

15,540,346
. 946,355
" 520,389
: 572,539

+. 42,457 . 180,360
144,016
413,341
184,747
264,765

637,376
325,047
1,260

1.144,043
(]

Total deposits
Deferred- availability items_.__
Other liabs., incl. accrued divs.

" Total labilitles -___

17,579,631
2,019,968
13,106

43,798.014

+
+
+
+
+
+
+
+

Capital Accounts—
Capital paid-in
Surplus (Section 7) __.
Burplus (Section 13b) __
Other capital accounts

190,945
439,823
27,455
41,323
Tota] liabilities & cap. accts. | 44,497,565
Ratio of gold certificate re-
serves, to deposit and F, R.
note iiabilities combined..__
Contingent ' liability on  bills
purchased. for - foreign cor-
respondents :
Commitments to make in
trial loang

+1,228,494
46.1% i + 1.9%

8,314 3
7,129

8,314
5,658,

1,081 +
*March 28 figures revised, ¥

Condition Statement of Member Banks

The: conditicn statement of weekly reporting member
banks of the Federal Reserve System in 101 ‘leading
cities shows the following principal changes for the week
ended March 26: Decreases of $563,000,000 in holdings of
United States Government obligations, . $204,000,000° in
balanges with "domestic” banks, $179,000,000 in demand
deposits adjusted, and $655,000,000 in deposits credited
to domestic banks.

Commercial,  industrial; and agricultural loans de-
clmed.$15,000.000 in New York City and $7,000,000 at all
reporting member banks. Loans to brokers and dealers
for purchasing or carrying- United States Government
-and other securities increased $74,000,000. - :

Holdings of Treasury bills declined $369,000,000 in
New York City and $453,000,000 at all reporting member
banks. Holdings of Treasury. certificates of indebted-
ness declined $65,000,000 in the Chicago District and:

- $123,020,000 at all reporting member banks, Holdings of

Borrowings
- Debits to demand deposit accounts except

United Stales Government bonds increased $57,000,000
in:New York City and $25,000,000 at all reporting mem-
ber banks, and declined $30,000,000 in the Chicago Dis-
trict. )

Demand deposits adjusted declined $83,000,000 in the
City of Chicago, $51,000,000 in the Richmond District,
$44,000,000 in the San Francisco District, and $179,000,-
000 at all reporting member banks; and increased $55,-
000,000 in the Chicago District outside of the City of
Chicago and $46,000,000° in New York City. United
States Government deposits increased $66,000,000. De-

. posits credited to domestic banks declined. in all ‘dis-

tricts.

Borrowings increased $28,000,000 in New York City,
$18,000,000 in the Cleveland District, and $67,000,000 at
all reporting member banks.

A summary of the assets and liabilities of reporting
member banks follows:

(In millions of dollars)
Increase (+) or
Decrease (—) Since
Mar. 19, Mar. 27,
1947 1946
— 376" —10,804
+ 116 4+ 1,231

— 2-

Mar. 26,
Assets— 1947
Loans and’ investments——total.— v 55,171
Loans—total 16,921
Calmmerclal. industrial,  and. agricultural
Joans.
Loans._ to_brokers:and. dealers for pur-
chasing' or carrying:
U. 8. Government. obligations.......
Other securities.

Other loans for purchasing or carrying:
U. 8i Government obligations. .-
Other securities

Real estate loans.
Loans to banks,
Other loans.

Treasury bills__.. .

Treasury certificates of indebtedness.......

Treasury notes.

U. 8. bonds (Including guaranteed

obligations)

Other' securitles.

Reserve with Federal Reserve Banks.

Cash in vault

Balances with d

Lisbilities—
D dd adjusted
Time deposits
U. B. Govi deposit
Interbank deposits:

Domestic banks.
Foreign banks.

11,070

351
392

512
420
1,670
151

2,355

738
4,484
2,564

+ +

11444+
L1 hessl ]

Il ++

tic banks,

+1 ]

Ear

interbank and U. 8. Gov't accounts,

during week.-

Redemption Calls and Sinking Fund’
Notices

Below will be found a list of corporate bonds, notes,
preferred and. common stocks. called for redemption,
including those called under sinking. fund. provisions.
The date indicates the redemption or last date for mak-
ing tenders, and the page number gives the location in
which the details were given in the “Chronicle.”

NOTICES OF TENDER

Company and Issue— Date
Aroostook Valley RR., st and ref, mtge, 4%s, due 1961_Apr 11
DeBardeleben Coal Corp.—

1st mortgage 4% income bonds, due 1957
Ellicott Squarz Co. of Buffalo, 1st mtge, 55--_.
Leeds & Lippincott Co., 3'%2% bonds, dated 1937
Marcy 1st mtge. leasehold 6s, due 1950
Vandalia RR., ccnsolidated mortgage bonds
/ . "y . -

16,406

Page

R PARTIAL REDEMPTION
Company and Issue— ' ¥
Alabansa Great Southern RR.—

1st morigage 3Ys, sertes A, due 1967
Anierican Tobacco Co., 3% debentures, due 1962

Apr.3

Company and Issue— i
Atlanta & Charlotte Air Lins Ry.—

1st mortgags Z%s, due 1963
B/G- Foods, Inc., 5% debentures
Bell & Howell Co., 4% % preferred stock
Blackitone Vallcy Gas & Electric Co—

1st mortgage and collateral trust 3s, due 1973
Boston Sand & Gravel Co.—

7% convertible debentures, due 1949
Celotex Corp., 3% % debentures, due 1960 -Apr 28
Central Indiana Gas Co., 1st mtge. 2%s, due 1971.._.May 1
Central Maine Power Co,— :

1st and gencral mortgage 3%s, serles J, due 1968...May 2
Chesapeake & Ohio' Ry.—

Ref. & improv. 3% % bonds, series D, due 1996 1
Citizens Independent Telephone Co.—

1st mtge. 4%s, series A, due 1961 1
Dodge Mfg. Corp., 4%. debentures due 1959. May 1
Firestone Tire & Rubber.Co., 3% debent res, due 1961._May 1
Halle Bros, Co., $2.40 convertible preferred stock
Mengel Co., convertible 1st preferred stock.
Minnesota Transfer Ry., 1st mtge, 3% % bonds._
Mount Vernon Mortgage Corp., preferred stock
Natior.al Vulcanized Fibre Co., 4
Pennsylvania. Water & Power Co—

3% % rel. mtge, & coll. trust bonds, due 1964
Pullmen, Inc., capital siock.
Roberts & Oake, Inc., 1st mtge. 6%
Shellmar Products Corp., 4% % preferred stock____
Simplicity Pattern Co., Inc., 5% 9% preferred stock.
Squibb (E. R.) & Scns; $4 preferred stock May
Tid2 Water Associated Oil Co., $3.75 preferred stock_._July
Toronto Housing Co., Ltd,—

1st mortgage 5s, series A, due 1953
United Transit Co., 4% debentures, due 1960
Western Pacific RR. Co.—

Generzl mortgage 4%% inc. bds., ser. A, due.2014__May.
Windsor Gas Co., Ltd., 1st & ref, mtge. 5s, due 1966..May

Date

May. 1 £
Apr 15 1584
Jun: 1

-May . 7
~Jun 1

-Apr 30
Apr 21
_May 1

. ENTIRE ISSUE CALLED
Company and Issue—
Algoma. Steel Corp., Ltd.—
10-year convertible bonds
5% convertible preference stock July
A. P. W, Paper Co., Inc., 8% convertible notes_...____July
Bell Telephone Co. of Canada, st mtge, 5s, series B___Jun
Binz (M. E.) Co,, Ltd., lst mtge. Gs, due 1957
British Columbia Pulp & Paper Co., Ltd.—
6% 1st mtge, s. f. gold: bonds
7% general mortzege s. f. gold bonds
Brooklyn Edison Co,, Inc.—
3% consolidating mortgage bonds, duc 1968
3Y% % consolicating mortgage bonds, due 1966..._._Apr 28
Butte Electric & Power Co., 1st mtge. §s, due 1951..__Any time
Campau (A, M.) Realty Co.— .
1st mortgage and Leasehold 5%s, due 1948 May 1
Canadian Oil Cos., Ltd., 1st mtge. 4s, ser, A, due 1§60..Apr 15
Great Northern Ry.—
4% % gen. mtge. gold bonds, series E, due 1977
International- Telephone & Telegraph Corp.—
4Y2% debenture bonds, due 1952
Ledanon Valley Gas Co.—
6% preferred stock_
1st mtge, 57, bonds
Leew's (Marcus) Theatres, Ltd., 7/,
Nebraska Power Co.—
6% debenture bonds, series A, due 2022....
New Amstérdamn Gas Co.—
1st _consolidatled mortgage 5s, due 1948
New England Gas & Electric Association—
5% convertible debenture bonds,
5% convertible debenture bonds,
5% convertible debenture bonds,
5% convertivle debenture bonds,
6% debentures, due 2031___. !
New York Gas & Electric Light, Heat & Power Co.— ‘
15t mortgage 5% bonds, due 1948 --Any time
Purchase money 4% hbonds, due 1949____ --Any time
New York & Queens Electric Light & Power Co.—
1st and consolidated mortgage 3'%s, due 1965 Apr 28
Northern New York Utilities, Inc,—
1st lien' & ref. 6% bonds, series B, due 1947....._Anytime
Pacific: Power & Water Co., Ltd.— -
Ist- mortgage and collat, trust 5s, series A and B__..-May. 1
Soundsiew Pulp Co:, 64 preferred: stock,

Date

-May

July 1

Lexas; Power: & Light

6%, gold: debenturs bends;, series A, due 2022 e BT 1 324005
Utah: Rawver & Light Cojoe. :

6% debenture bonds,. series A, due 2022 . ---May 1
Verney Mills. of Canada, Ltd., 1st mtge. 5s --May 1
Virginia Dare Extract Co., Inc., 5% debs., due 1955._May 15 v

*Announcement in this {ssue, $In Vol. 161. §In Vol. 162, fln. Vol, 164,

Auction Sales .

Transacted by R. L. Day & Co.; Boston, on Wednes-~

day, April 2, 1947:

Bhares STOCKS
Springfield Railways - prefoerred ($100 par)
Crocker McElwain Co., common ($100 par)
Horshey Mfg, Co. ($100 par)
Thompson Spa. Inc., preferred..
Thompson Spa. Inc., commor.___.
Joseph Breck & Sons, A ($100 par)_.__

Boston. Athenseum ($300 par)___
Boston Athenaeum ($300 par) ...
Hudson National Bank ($50 par)
. . BONDS .
$10,000 Agawam Racing & Breeders Association, Inc. 4s, Jan.
1943

 DIVIDENDS

Dividends are grouped in two separate tables. In the
first we bring together all the dividends announced the
current- week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec-
ord of past dividend payments in many cases are given
under the company name in our “General Corporation
and Investment News Department” in the week when
declared. ;

The dividends announced this week are:

Per .- When  Holders
Share Payable of Rec,
$1.12% 4-25
50¢
25¢
75¢

$ per share

Name of Company

Abraham & Strauss, Inc. (quar.)-—._.____
Amerada Petroleum Corp. (quar.)._
American Asphalt Roof Corp, (quar.).
American- Can Co. (quar.) -_-_-___... ;
American Dairies, Inc., common (quar.).
Extra .
1% preferred. (quar.)__z_t.__ .
American: Fire & Casualty (annual)_
American Maize-Froducts Co., com.
7% preferred - (quar.)
American Telephone Co.
5% preferrad (quar.)
American Viscose Cerp., common (quar.)
5%  pireierred {(quar.)

(Abilene,” Kan.) —

Page-
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Per - When ‘Holders i Per When Holders b Per ' When Holdérs
Share Payable of Rec, Name of Company . ", Share . Payable o} Rec. Name of Company Share Payable of Rec.
Marconi International Marine, Communica- Whiting :Corp. 5c . 4-15 4- 1
tions, Ltd., American deposit receipts ior { Wisconsin Gas & Glectric, 412 % pfd, (quar.) '$1.12% 4-15 3-31
ordinary registered 4-3 Wood, ‘Alexander & James, Ltd.— .
Mascechusetts Utilities Associates— . 7 : 7% 1st preferred (accunm.) ..oz . 1$3.50 5- 1 4-16
5% - parvicipauing prclerred  (quar.) .. 4-15 WV/oodmont Corp., $3 preferred (Bccum Nl be 4- 1 3-12
Maytag Cc., $3 preferred (quar.).. 75 6= York County Gas Co. (quar.) v 5- 1. 4-¥
8¢ 1.t - preferred [(quar.) Lo ision . 5« = ,
Atlantic Refining Co.— ‘ McCabe Grain Co., Ltd., class A (quar ; RS ) 5= . : : .
4% convertible preferred A (QUAT.)-..-i.. $1 McLellan torss CO. (QUAT.) oo oo-mromooo 5= Below we give the dividends announced in previous
3.75% preterred B {(quar.) = (1 93%0 Extra 1
Atlas Powder Co., 47% conv. pfd. (quar)___ $1 -18 Medusa Portland’ Cement Co, 4-
Ault & Wiborg Proprietary, Ltd.— Middlesex Products.(quar.). ... 4-
5% ¢ preference (quar.)_i.__ Minneapolis ‘& St. Louis Railway  Co.
Aunor Goid Mines, Ltd. (quar.)_ Mississippi Shipping Ce.  (quar.)_..._
Baidwin Rubber Co. (quar.)_... Monongahela Power, 4.4% preferred (quar)
Bates & Innes, Ltd.— Worris & Issex Extension K&. (s-a)
$1 partic. class A preferred (initial) Municing Paper, 5% .1st preferred. (quar.) ..
Beveriy Gas & Electric Co. Nathan Straus-Duparquet (quar.)...... Y
Birmingham Fire Insurance (Alabama)-— National -Cnemical- & mi1g, .Co. (QUAT.) .—<...
Quarterly . . National Cylinder Gas Co., common (quar.).
Bloomingdale  Bros., Inc.__ 2 i 4, % -preterred. (QUAT.) .c.liao ioiillooo
Blue fop Brewing Co., Ltd.— National Department Stores Corp. (yuar.).
Class 'B (interim) __ v Natioaal Securiiies Series—
Blumenthal (Sidney) & Co. v -- . Bond series
Borg (Geo. W.) Corp. : Low-priced bond series.
Boston Fund ] Low-priced stock  serics
Brighton Mills, 5% preferred (quar. ‘Speculavive series
Burry Biscuit, $1.25 preferred (quar.) National Tank Co
Butler, Mig., 6% preferred (quar.)._ New Jersey Worsted Mills
Byron Jaczson €0, (QUAT.) oo micronris LA New York Merchandise Co.
Calgary Power Co., Ltd., 6% pfd. 2 ; North American Acceptance Co:
Canada Steamship Lme;, Ltd. (s-a X A A © " Class A" (quar.).- =

«Name of Company
Appalachian’ Electric Power— ¢

4% % preferred S (QUAT.) s sl oliloll $1.12% 4=
Atchison fopesa & Santa Fe Ry Co, (q\mr) - $1.50
Atlantic City Electric, 4% pid. (quar.)--.. $1
Atlantic Coast Line' RR.—

5% non-cum, preferred (s-2)
Atlaptic. Greyhound Corp., 4% p.d. (quar.)

weeks and not yet paid. The list does not include-divi-
dends announced this week, these being given in the
preceding table,

rer When Holders
Name of Company Share Payable of Rew.
Addreasogruph-Multigraph Corp. (increased) 4-10 3-19
Affiliated Fund, Inc 4-21 4-16
Air ‘Investors, Iﬂc $2. non-cum, ; conv, pfd, 4-15 4- 4
Air ‘'Readuction Co.  \yuar.)....__.-— 4-25 4- 8
Air-Way Electric -Appliance Corp..-. 2 4-15 4- 5 -
Akron Canton & Youngstown RR.— A
5% preferred (s-a) ; J 4 10-1.  9-15
Algoma Steel Corp., 5% preferred % -1
All Penn Oil & Gas (quar.) ... 3 4-15
Allied Stores. Corp. (increased quar. , 4-21
Aluminum Co. of Canada, Lid.— Lkl
4% preferred (quar.) ;
.Amalgamated Leather Cos., com, (irreg.).—- .. 4-15
Amalgamated Sugar Co., 5% pfd. (quar.).. 5-'1
American Alliance Insurance (quar.) ... ., 25C 4-15
American ‘Book Co. (quAar.).__.-..

P e e e el e e
DO ©ROT

T

0 €0 60 SO

Canadian Bronze. Co., Ltd., com. (quar.), % North Penn Gds Co.,
5%  preferred tquar.) ___________________

Canadian Food Products, Ltd., com, (quar.)
$1 convertible ¢Class A (quar.)_ ... ..
4% % preferred (initial)

Capitol Records, $2.60 preferred (quar.) ...

Carolina Clinchfield. & Ohio- Ry (quar.)....
Central Fibre -Products Co,,--com. (quar.)..
Extra
67 “preferred ‘(quer.)_.
“ Central Hudson Gas & E|
“4Y2.% preferred (quar.)
Central hansas Power Co.,-4% % -pfd.-(quar.)
- “Central.Ohio Light ‘& Power (quar.) ...
Cincinnati: Gas & Electrie -Co._-
Coast : Brewo.les, - Ltd, (quar.)-.

Coca-Cola Bommg Co (St, -Louis) (_(1_11—5:'.)_: .

~Collins Co. ¥

Ppri
Northwest Engineering Co.
Nunn-Bush Shoe Co., common
5% preferred (QUar.) oo oo
Oberman & Co., 5% preferred (quar.).
Outlet Company
Pacific Portland  Cement—
6% 7o preferred (ACCUM.) oo zues RG]
‘Padiiic Public :Service—
$1.30 1st preferred (quar.) ... g
Pacolet Mfg. Co. (quar.).
rorke Davis & Co il
Paulsbero -Mig. Co., 6% _pfd. (guar.).
Penrson-company, 5% preferred . (quar.) -.-
Penick & Ford, Ltd. (stock .dividend). 4
On2 additional share ‘cf common stock for
:esch share “held.._.
Peninaular Telephore Co.,, .com, . (quar.)

12%¢
. $1.25

$1.62%

31¥4c

50¢c

American :Distilling Co. (quar.).--
Extra
American Fidelity & Casualty Co, (quar.)--
Anterican Fidelity Co. (Montpclier Vt.)—
Quarterly
American Fork & Hoe Co.—

42 % preferred (QUAT.) e ommmmmemmc————
American -Home Products 1mont.hly)
American - Hydraulics, Inc, (moxnthly)
American Light & Traction, common (quar.)
- 8% preferred . (qQUAY.) oo cemcmm——- iy
Amerlcan Machine & Foundry—

:3,90% : preferred ' (quar.) - ._—___—. PR e

American News ~Co, (bi-monthly). ...

American Paper Goods Co., 7% pfd. (quar)
1% preferred . (qunr)--__..___. e e
1% . preferred -(quar.)

‘Columbia Gas. & Electric (qu.{r) : (quar.) 50¢ Americs.n Rolling . Mill, 4'/2% pfd. (quar )._
3 ’Cemposne Bond' Furd (quar.) l" “Aquar.) 50c s American Safety. Razor (qQuar.) comeeee-. p
Connecticut: River’ Power, 6% pid. {quar ;__ ¥ . ’ $1_ preferred (quar.) ... '25¢ American - Seal-Kap Corp, (5<8)..—-
‘Consolidated ‘Chémical’ Industnes, Inc.— : “"81 preierred ar, 25¢ American- Service Co., $3 pfd. (partlc.
"' $1 'pafticipoting preferred A (quar.).. ... g & $1 preferred (quar. ? 25¢ 1 11- American Smelting ‘& Refining, common
““Consolidated Dry Goeds Co.,'comn:on |qLar; 3 : $1  preferred . 25¢ 2+15-48 » 1% “1st- preierred (quar.)
' % <preferred “(s-g) L 3 P y Pennsylvvma Elcctric Co.— . o American Telephone & Teleg
‘Consolidated - Laundries * (quar.)_._.__ 2 i ¢ 4,497 " preferred’ B ‘(quar. )--_‘- A0 61 American-Woolen Co.. 7% preferred (qua
‘Consolidated Royalties, 6% ptd ; 3.'10% preferred C. .(quar.).. - 61 American Zinc Lead & Smelting—

5% -pieterred: (s-a)

: C’oopcr ‘(Peter) : Corp.,” 6%2% - pid. (quer.)
Corn Exchange Bank & Trust lN ¥)—
Quarterly*
Corporate Investors, class A..
:Cubnn Telephone: Co, comuon -
% preferred {quar.) _..._..
Delaware Power & Light Co..
‘Davidson-Boutell,” 6 %’ Conv, pfn
‘De’ Vilbise' Co. |qvar) ________
¢ Discount Corp ¢f New York.
Dividends Shares, Inc.
/Dixie-Home $tores - (QUAT.)....co. ...
'Domhlon Fabrics, Ltd,, common (quar.)
6% 1st ~redeemable prererence (quar.) ___
.. 2nd, preference - (QUAT.) ol oo
: Ducommun: Metals. & Supply ‘ Co. - (quar.)
“Electric’ Furnace Co., class A (quar.).
‘ Eleven Park Place Co...
: Empire Millwork  Cotp." (initial quar.).
" Employers - Group AsSociates (quar.)
Esquire. Inc. ...
: Eureka 'Pipe 'Line (irreg.)... -
Farmers & Traders Life Insurance "Co. (Svra-
cuge, 'N. Y.)
Quarterly
! Federated: Department Stores, Tuc.
Comman {quar.)
4% v convertible preferred (quar.)
" Fibreboard” Products, Inc,—
6% prior vreferred (quar.)
First Mutual Trust Fund Shaves.
7 Fert Fitt Brewing Co,- (quar.)
“ Fort Street Union Depot Co. (s-a)
- Gamble-Skogmo

Macnme Tool (quar.)_..
Goodyear Tire & Rubber, common- (quar.) _
T+ 85 convertible preferred - (quar.)_.__.___
Goodyeal Tire & Rubber Co. of Canada,
‘Ltd., 47 preference (quar.)
Gro-Cord Rubber Co, (quar.).___..___._.
Guarantee Co. of North America (Montrean——
Quarterly _.
E5fra - ...
: Hat Corp of America, 4%2% pfd. (quar.)
~ Hamilton Coitor; Co., Ltd
Haverhill Electric Co, (Irreg.) ...
Hercules Powder, 5% -preferred “(quat.)
! ‘Herculés Steel Products - -Corp.- (initial)
. Holyoke: Water Power Co.- (quar:)-
+ Houston ‘Lighting: & Power, 54 pid. (q
+.Hoving .Corp. 4
* Huyler’s, $2 partic, 1st preterred (s-ay .-
$1 convertible Znd ptererred ("-a)_.
Illinois. Leck . Co,
Illinuis ch Co.

Imperml. Chemncel Industrles Ltd.— -
American: deposit receipts for ordinary
(fihaly
iBormus+

- Interpaticnal. Resu‘tance Co.—~ ' -

6% “convertible preferred (quar.)
Internat:mnal Utilities Corp. (quar.)
Jamess Mig. Co.. (quar)-..-......._..

. Jantzen: Knitting Mills, common (quar.)-
"4 5% -preferrsd A (quar.)._ooioooo
- Jerseyi Central, Power & Light— -
s prefesred s tquar) oo oo .
Kansas City: Structural- Steel— .
€Y :preferred: (aceum,) Sl o oilo .ol
Kennedy’s,’ In2., common (quar.) .. ...
. $1.25. - convertible preferred (quar.)._
Keystone: ‘Custodian Fund, series B-2
Series: 8-31 .

Krueger (G.) Brewing Co. (irregih. ...

Lamague Gold- Mines, Ltd. (interim)
Lane Bryant, ¢! % preferred (quar.)_
Lebanon Valley Gas Co., 6% pfd. (quar.
Leece-Ncville -€o: (increased quar.) ...
Lenox-Water: Co. fquar.)_____-.__
Loomis-Sayles. Mutual Fund, Inc.
Loomis-Sayles Second Fund, Inc

Perkins « Machine &  Gear.
Philadelphia & Trenton RR. Co. (quar.)...
‘Piedmcnt & Northern Ry, Co (quar.) -

“Pocahontas ' ¥ucl  Co

Portland Gas Light, $5 prefeA red. (quar)‘_-
Potomac Edison Co., 3.60% preferred (quar.)
Prentice (G. E.)° Mig. Co. (initial quar.) ...
Puklic Setrvice Co.. of Coloxado—

7% preferred. (monthly) _

6% ~ preferred (monthly)
‘5% preferred” (monthly)

‘Purity Flour Mills, Ltd.—

Redeemable preferrcd (QUBL.) el islarilern
Purnlator - Products, Inc
Raymond Concrete! Pile—.
~Comwiont - (increased " qUATL.) wucw e cmmamm——
$3 preferred AQUAr.) ceeeoven
Real Silk Hosiery Mills, ccmmon. .
5% prier ‘preterred (quar.)...
% preferred (QUAL.) ..o
Phode Island Public 8ervice, class A (qual )
$2 preferred (QUAT.) oo »
Richmond Insurance Co, -(N, Y.) (quar.)-..
Risdon Mfg. .-

" Rochester-Americ:

Quarterly .
Extro —-z-u

Roper (Geo. D,) Corp, (g
Rugs Building Co., 6% prcferred mccum
Russeis Fifth Avenue (QUat.) e i
S. & W. Fine Foods {(quar.) ...
Samson United Corp., 55¢ .conv. pfd. lquar)
Sanger Bros,, Inc. (quar.) . oo ...
Schaffer Stores, 6% preferred (quar.) ...
Sharp & Dohme $3.50 conv. pref. A (quar.)
Sheralor Corp. of America
Shorwin-Williams Co. of -Canada, Ltd.

7% preferred (QUAT.) oo
Shippers Car Line Corp., 4% pid. (quar.)..
Simplex Faper Corp. tirreg)

Sioux City ‘Stock Yards Co., common (quar.)
$1.50 participating preferred (quar.).....
Smith (J. Hungerford) Co.—

New common linm’al quar.) .

Extra
Southam Co., Ltd. (quar.) .. _ ... ..

southern California :Bdison, ‘Ltd. (quar.)
Springfield Gas Light tquar.) -
Huandard Chemical Co., Ltd...
Stapley Works (stock dividend
One share of common stock for each six
shares held,
(‘ihis cash dividend will ke paid on new
common as. well as on the old stock)
Sunset - Oils, Ltd it
Taunion Gas Light Co. (qna.t)_
Taylor Colquitt Co, (quar.).- ) b
Teck Hughes Gold Mines, Lid, (interim) _

Texas Hydro-Electric, Corp.—

583, 50 plefexred taceum,) La i sk T ol
Union Ol Co, Jof California (quar.) . ....-

. Union Suiphur, Co. (QUAT,) _.cooon

United Biscuit Co, of America.
Extra ..

United Cnrporauons. Ltd.—
51,50 cass A (quar,
Class B ...

United- Electric Coal “Cos

. .United National Corp.—

Non-cem pacticipating - prﬁferred
U.S. Air Conditioning, 7% pfd., A (quar.).
U. 8. Cold Storage Corp.—
4% paztinlpatmg prior preferred (quar.).
Extra

© 'United Steel Corp.. Ltd., 67 pfd. A (s- 9.‘ A
* “Universal * Winding

Upper Michigan Powcr & Light—
6% praieryed A (QUAT.) - imsimimmm
4Y2 % preferred B AQUAT.) ovmp e mssmmmm

Vagabond Coach ‘Manufacturing "(resumed) ..
* Waterloo Cedar Falls & Northern RR.. :

Western Breweries

Westvaco . Chlorine Products
$3.75 preferred (quar,|.

~'Atlas Tack Corp,, (quar)-__..
" Austin Nichols & Co., Inc.—

" Avco Mfg. Corp., common

i) Class B (quar)

55 prlor pteferred (quar)

$4.25 pre(erred (s-a) .......... e
:AAnaconds, Wire & Cable (incnased)
.Anchor Hocking Glass (ingreased) o oevee
/Angerman “Co.
rAnglo-Canadian Telephone—

4, % . preferred - (QUOT.) oo mooemolan
:Angostura’ Wupperman Corp, (speclan

< :Arcade Cotton Mills: Co,, common ‘(quar.). .= .

S_:ommou (quar.)
(quo:)
6% prelerr::s(s -2)
6% preferred (s-a).
,Argus Corp,, L., common
;4 Y% cmmtmle preference (quar) _____
_Arkansus-Mlssouri POWET——
Stock ; dividend
.~ New .common A
Art Craft Briar Pipe Corp., 35¢ pfd., (quar.) 5/ c
Associated Electric Iﬂdlvstrles, Ltd,— %
-.American. - deposit receipts for ordlnary :
Registered (final) 2%
; Bonus 2%2%
Associated Telephone Co., Ltd —
4% % . preferred (quar |
;Atlantic City Electric Co._..
‘Atlas Plywood Corp. {(quar.)

Fl
]

Lo -ge

geos

A
BE G5

Convertible prior preference (quar,) /o fo.

{Formerly known ‘as Aviation Corp.)
$2.25. convertible preferred (quar.)
Avendale Mills, common (monthly)
$4.50 preferred. (quar,)
Ayshire , Collieries ‘Corp. (initia
Babcock ‘& Wilcox Co.
- Backstay Welt Co. 2(quar.)..

Extra SRR
Baldwin Company, 6% preferred (quar)---
Baltimore Porcelain Steel—

1% ‘convertible preferred (quar.)...

7% convertible preferred (quar.)

7% convertible preferred (quar.)
Bancroft (Joseph) & Sons.
: Bangor. Hydro-Electric Co,, com. (quar)---
_Bartgis. Brothers CC, (QUAY.) meeraemmmmun
" Bathuret Power & Paper Co., Ltd.—

Class  A: (quar.)
. Baystate. Corp. (QUAT.) coveaimcam o
Bell: Telephone Co. of Canada (quar.).——--

¢ Benson. & Hedges, $2 conv. pref. (quar,).--
. Biltmore Hats, ' Ltd., common  (quar.)

$1 preferred - A (quar,)

. Black Sivalls & Bryson, common (g
Bliss (E. W.) Co. (resumed)
Blue Ribbon Corp., Ltd., 5% pfd. (quar.)--
. Blum (Philip). & Co. e =
" Bon Ami Co., class A {quar;

eree
HEGE

. Bérg (George Wi Corp,: (quar.)

- Boston- Edison ‘Co.* (quar.)

Boston ‘Personal Proverty Trust (quar)---

".Brantford Cordage, Ltd, cammon (quar,). 112%c
$1.30 - preferred (QUAT.) . coc-- 132%0

¢ Brazilian Traction nght, & Power

Interim
. -Brewers & Distillers of Vancouver, Ltd.—

Annual (increased)

" Exira .
Brldg"port Hydranlic (qUar.) -ceeeeemmeemee
British-American Tobacco Co., Ltd.—

American ‘deposit receipts ordinary (final)

Interim

American deposit recelpts registered (final)
Inter m
n d it -receipts for 5% pfd.
bearer (s-8)
American deposlt receipts for 5% preferred

registered (s-a)
British Columbia Power, Ltd;, class A (quar.)

. British Cclumbia . Telephone Co.—

6% <nd preferred (QUAL.) —me-ocome———
Bristol-Myers Co., 3% %._ preferred 1quar)--
Bronx County Trust Co, (8-8)ircmmann -
Brooklyn Union Gas Co. (quar.)-——---.-
Brown Shoe Co., $3.60 preferred (quar.).--.

Louisville & Nashville Railroad (quar.)
] Manhntcan Bond Fund (quar.) b V32 vrior prctoresd (s

$2 prior preferped; (q a‘r,x\‘(—- —-.,m YRR i t Buckeye 5f.eel Lastlpgs common. LA
o $4 convertible preferred (_{cZum;_",_,'::_ g 1 - T% preferred (GUAr.) —meeeomemmmmmmone

!
i
|
i
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.., Name of Company
Bullock’s Ine. (Los Angeles) —
4% preferred (quar.)
Burroughs - Adding Machine.,,
Butler Brothers, common...._
4%2 % preferred (quar.)
Byers (A. M.) Co., 7% pfd. (qu:
Caldwell Linen Mills, Ltd.—
Common (increased quar.)
$1.50 1st preferred (quar.)
80c 2nd preferred (quar.)...
California Eleciric Power, $3
Californie-Oregon Power Co.—
Common (increased) ..
1% preferred (quar,)
67% preferred (quar,) i -
6% preferred (1927 series) (quar.) -
California Packing Corp.,, common (quar.) .
5% preferred. (quar.)
Camden Fire Insurance Associates (s-a)
Canada Iron Foundries, Ltd., common..
6% non-cum, preferred (s-a) ~
Canada Northern Power Ltd., com, (quar.).
T% preferred (QUAT.) o mmmsomeomammm——
Canada Starch Co., Ltd., 7% pfd. (accum.)
Canadian Car & Foundry Co., Ltd
Common (quar.)
Class A (quar.)
Canadian Converters Co., Ltd.—
Class A (quar,)
Canadian Fairbanks-Morse, 6% pfd. (quar.)
Oanadlan Forefgn Investment Corp,, Ltd,—
Quarterly
Canadian General Investment, Ltd.—
Increased quarterly
Exira
Canadian Industries, Ltd., common (quar.).
1% preferred (QUAr.) e.-oo_o oo - i
Canadgan Investors Corp. (QUAT.) ... ...
Canadian Oil Cos.,, Ltd., common (quar.)._.
Canadian Vickers, Ltd.,, 7% pfd. (accum.)_.
Canadian, Western Lumber (initial)
Canadian Western Nutural Gas, Light Heat
and Power Co., Ltd
Capwell Sullivan & Furth Oak-—
Preferred (quar.)
Preferred (quar.)
Preferred (quar.)
Carolina Power & Light, common._
Carrier Corp., 4% preferred (quar.
Celot2x Corp., common - (quar,)
5% “preferred (quar.) A
Central Aguirre Associates (quar.). ..._.._
Central New York Power, 3.40% pfd. (quar.)
Central Steel & Wire, common.
Certain-Teed = Produets, Corp. common
4% % prior preference (quar.)._....
Chase Candy [Co., common (quar,) ..
Chasc National Bauk . (quar.).... ey
Chasers,, Ine, (QUAY, ). i il lan Lal Sl s
Chemical Fund, Inc
Chesapeake. Corp, of Virginia (extra)
Chickasha Cotton Oil Co. (resumed) ... ...
Cincinnati New Orleans & Texas Pacific Ry.—
6% preferred (QUAT.) - mmm oo
6% preferred, (QUAT.) oo
City of Paris Dry Goods—
* 1% 1st preferred (quar.)..
%
%
1%

18175

120¢
1 250

118%¢c
1$1.50

1760

15t preferred (quar.)..
1st- preferred, (quar.).
1st. preferred ' (quar.)
1% 2nd preferred (5-8) .—-vm---
City: Stores Co., gommon (quar.)
Class A (quar.)
City' Title Insurance Co, (QUAT.) . .c.._._..
Clinton : Industries, Inc. (monthly)
Monthly
Monthly
Monthly
Monthly
Monthly
Monthly
. Monthly
(‘lmomh\w‘ .
‘linton ‘Water. Works, 7% preferred ar.
Cockshutt Plow Co., Ltd, &-a) i
Semi-gnnual
Colgate-Palmolive-Peet (quar,)
Collins Radlo Co. 5
Colonial Sand & Stone (initial quar,
Columbia Pictures Corp,: (stock dividend) ...
Columbus &' Southern Ohio Electric (irreg.).
Combined Enterprises, Ltd., 5% pfd. (quar.)
Commercial Alcohols, Ltd.,, common (quar.)
8% preferred (quar.)
Commonwealth Edison Co. (quar,)-
Commonwealth & Southern Corp,
$6 preferred - (accum,)
Compania Hispano-Americana de Elec. S, A,
(Chade) - (irreg.)
Concord Gas Co, (New Hampshire)—
7% preferred (accum.)_ . ...l il silicl
Confederation Lile Assn, (Toronto) (quar.)
Quarterly
Conlon Corp., preferred
Merged with Moore Corp, Name changed
to Conlon-Moore Corp. %
Consolidated Car Heating Co. (quar.)
Consolidated Dearborn Corp..(quar.)......
Consolidated Edison Co. of N, Y., Inc.—
© 6% preferred (quar.)
4 Consolidated Grocers Corp., common. (quar.
Consolidated Natural Gas (increased)
Consolidaied Royalty Oil Co
Consolidated Textile Co., Inc, (quar.)
Extea
Continental Gin Co., 4'%%% pfd. (quar.)__.
4Y2% preferred (quar.) o $1.13
Converse Rubber, 5% 1st preferred (quar.)- 25¢
Becond preferred (quar.). : 20c
Copeland Refrigeration Corp. (irreg.) -
Corn Products Refining, common._. 2
1% preferred ™ (quar,) L plu L i TI T
Cornell-Dubilier Electric—
$5.25 series A preferred (quar.).
Cory Corp. (initial quar.)
Cosden Petroleum Corp., 5% pfd. (
Creamery  Package Mfg, Co. (quar.).
Crown Cork & Seal Co...
Crown. Drug Co. (5-8).__.
Crum & Forster, 8% preferred (quar,)
Comsnon - (quar.)
.Cuban-American - Sugar—
7% preferred = (quar.)
Cuban "Atlantic- Sugar, 5% pfd. (quar.)
Cudahy Packing Co., common (quar.)...
4% % preferred (quar.)
Cuneo Press, Inc., common
3% % preferred (quar.)..__..____ 87%c
Cunningham Drug Stores, Inc. (quar.)..... 25¢
Curtis Candy, $4.50 partic. pfd, (quar.):__. $1.121;
Curtlss Candy Co., $4.50 partic, pfd. (quar.) : $1.12%
Dara Company, common 25¢
3% % preferred A (quar.)_ 93%ec
s = 10¢c

$1
18%¢

$1.13

DNavideon Brothers, Inc,
Davis-Rosenblum Corp, (init

Dayton Rubber Co., common 30¢

(Formerly known as Dayton Rubber Mfg, Co.)

$2 class A (quar.) ... N 50¢

Tt /

. Be 1
6-10
€- 2
6-2

4-15

6~ 2
9-2

6-15
8-16
11-15 1

2-16-48 2-1
0 - 1

8--9

1-1

0-48
2

PEER. B ¥
»
-« Name of Company
Dentist’s Supply Co. (N, Y.), com, (quar.).

7% preferrea (Quar.....

1% preferred quar.)._

7% preferred (quar.)
Detroii Edison Co, (quar.

Stock “dividerd __.
Detroit Gasket & Mig.._.
Detroit-Michigan * Stove

Extra

5% preferred (quart.)...

5% preferred (quar.)

5% preferred (quar.)
Detroil. Steel Products....
Di Glorgio Fruit, class A.

Class B

83 partic, preferred (8+8)—mmeeecmm-. SR
Dodge Mfg. Corp. (Indiana) (quar.).

Dome Mines, Lid, (reduced)
Dominguez Qil Fields, commov
Dominjon Bridge Co., Ltd, (quar.)
Dominion Dairies, Ltd.—

5% non-cum, preferred (QUAr.) o -a---..
Dominion Engineering Works, Ltd, (annual)
Dominion Glass Co., Ltd,, common (quar.).

1% preferred (QUAT,) moiuin mermmmm i
Dominion Maiting Co., Ltd., com. (quar.).-

Common (quar.)

6% preferred (quar.)

5% preferred (quar.)...

Dominion Oilcloth & Linoleum
Dominion Tar & Chemical Ltd., com. (quar.)

Common voting trust certificates (quar.).
Dominion Textile Co., Ltd.—

T% . preferved: (QUBL.) . nn caicamcmn
Dominion Woollens & Worsted, Ltd, (quar.)
Lonnacona Paper CO.~—

4% % convertible preferred
Dow Chemical Co,, (

$4 preferred A (QUATL.) o
Dryden Paper Co., Ltd
du Pont (E. 1) de Nemours & Co.—

$4.50 preferred (QUAr.) emmeceememceee——-. _—
Dugquesne Light, 5% 1st preferred (quar.).-
Duro Test Corp (8-a) -
Dwight! Manufacturing Co. i
Easley Cotton, 6% -preferred (accum.)

Eason Oil, $1.50 conv. pfd. (quar.)
Eastern Corporation (Quar.) —-——....
Eastern Massachusetts Street Railway:

6% 1st preferred A (qUaY.) —eeen-

6% 1st preferred A'(quar.)

8% 1st preferred A (quar.)...

6% 15t preferred B (accum.)..

Eastern Racing Association, Inc.——

$2 par and no par value. (quar.)

$2 par and no. par value (QUaT.)aemeeeee—
Eastern Township Telephone Co. (quar.).--
Easy Wasning Machinz Co., Ltd.—

Common A Urreg.) ...

Common B (I11€8.) v ccmmmmn s -
Electric Beat Co., $2 preferred (guar.). ...
Ekco Products Co., 1 (quar.)

4% % . preferred (QUAL.) e e
Elgin National Watcir Co. (quar.) ...
Ely & Walker Dty Goods
Emerson Radio & Phonograph-—

Increased quarterly ... -
Empire Trust Co.. (N. Y.) (quar.)..

[(L1F:1 29—
uar,

. Erfe Railroad Co.,, 5% preferred. (quar.)..-

5% preferred (QUAT.) cmmmemmmmemm—————
5% preferred: (QUAL.) covmmcrmmeeme——————
Esmond Mills, Lid., 5% preferred (quar.)..

Eversharp; Inc.,” common. (quar.).

Extra :

Fabricon ' Products, Inc

Falstatf Brewing Corp....

Fashion Park, Inc. (QUar)-meeeeimeecemeen
uarterly
uarterly

Federal Fire Insurance Co. of Canada—

Interim
Federal ‘Services Finance, common (quar.).

6% preferred. (QUAT.) cmememswmommm—
Fenton United Cleaning &

7% preferred (quar.) ..z -
Fireboard Products, prior p red (q
Firemen’s Fund Insurance (San Francisco)—

Quarterly . = .
Firestone Tire & Rubber
*First Mutual Trust Fund

#The amount. shown above is estimated.
Fitzsimmons Stores, 7% pfd. (quar.) ...

7% preferred (QUAT.) mmee e

1% preierred (qUar.) .. ... SO
Ford Motor Co. of Canada, Ltd., class A__

Class B
Foster-Wheeler Corp..—

6% pricr preferred (quar.)...

6% prior preferred (quar.) ...
Foundation Co. of Canada, Ltd. (quar.).
Four-Twelve West Sixth Co..

Franklin Telegraph Cu. (s-2
Fraser Companies, Ltd., -(quar.

Extra w..
Friedman '(Louis) Realty Corp. (quar.). ..

Quarterly
Froedtert Grain & Malting, commo

$2,20 preferred (quar.)____-
Fyr-Fyter, class A (quar.)-_.

Class' B (irreg.) -
Gabriel Co., 5% convertible pfd.
General Baking Co
General Capital Corp,

General Electrie Co
General Finance Corp., 5% pfd. A (s-a)..

Common = (quar.)

General . Investors. Trust .(Boston)
General Mills, I y
General Motors, $5 preferred (quar.)

$3.75 preferred  (quar.) ...
General Outdoor Advertising, comm

6% preferred (QUar.) e ______._
General Paint Corp., com. (increased quar,)
Geir}letral Plywood. Corp, (QUar.)-eeeeee-

xtra

General Public Service, $6 preferred (qtiat.)
$5.50 preferred (quar.)

(irreg.) -

General Steel Castings Corp,—
$6 convertible preferred (accum.)
General Steel Wares, Ltd,, common (quar,)
5% . preferred (QUAT,) oo _.___
Genesee BErewing Co., class A’ (quar.
Class A (quar.)
Class B (quar.)
Class B (quar,)
Gerity-Michigan Die Casting Co, (irreg.) ..
Gerrard (8. A.), preferred (s-a)__._____
Gibson Refrigerator Co. (quar.).
Gillespie  (E. F.) &
Gillette Safety Razor, $5 preferred (
Common - (increased quar.)-
Gimbel Bros., Ioc., sommon (g
$4.50 - preferred (quar.)-______
Gladding McBean & Co b
Golden State Co., Ltd.,,  common (guar.).
Gotham Hosiery Co. (quar.) ._.._._.
Grandview Mines Co.

i

" Per

Share
25¢
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Per  When Holders
Share Payable of Rec.

When' . Holders
Payable of Rec.
6- 2

“Per
Name of Company
Grayson~Robingon  Stores—

$2.25 preferred (QUAL.) e ——
Great American Insurance (QUAT.)...m———. g
Great Lakes Power, Ltd.— e

$7 preference “A’’! (QUAL.) pimcoicmmmmnmnme
Green (H, L.) Company (quar.). :—eee-—
Greenficld Ta) & Die
Griesedieck. Western Brewery Co—

5%% preferred (quar.)..-
Griess-Pfleger Tanning
Guaranty Trust Co. ¢f Canada (quar.)
Guardian Realty Co. of Canada—

7% preferred (ascum.) ... s
Gypsum Lime & Alabastine (Canada)

Quarterly

Quarterly

Quarterly
Halle Brothers Co., $2.40 cony. pfd. (quar.)
Harblson-Walker Refractories—

6% DIEICrred  (QUAT,)..owwmmin b msns,
Harrisburg Gas Co., 4%2% preferred (quar.)
Hartford Electric Light Co. (quar.) . .ec..—
Hart-Shafiner & Marx (quar,)..

Harvard Brewing Co
Haytian Corp. of America.
Hecht Company, common (quar.)__.__

3% 7% . preferred (quar.) ...
Hershey Chocolate Corp.,, common (quar.)

84 - convertible preferred (qUuz.). oo
Hibbard, Spencer, Bartlett & Co,—

Monthly
Higbee Company, commou (quar.)

5% -preferred (quar.)_.__..
Hines {Edw.) Lumber Co. (quar.).__.
Hoe (R.) & Co., Inc.,, new class A (qu
Holly Development Co. (Quar.)...__
Holly Sugar 'Corp, (quar.)__

Home Oil Co., Ltd. (annual)

Extra
Horder’s, Inc.  (QUAL.) coee e
Homm & Hardart Co. (N, Y.) cmrmocmmmmmmmm
Household Finance Corp.—

Common (increased qUAr.) .o cccccm

3% % preferred (quUAr.) ee- - -
Houston Oil Field Material Co., Inc.—

Common. . (quar.)
Howell Electric Motors (quar.) ...
Hussman-Ligonier Co., common (quar.)

$2.25 preferred (QUar.) - eememeeeo-
Huttig Bash & Door—

56%c
30¢

30c

5% preferred (QUAr.) e -
Hygrade Food Product
Illinois Power Co., 5% conv. pfd, (quar.)..

$6 pfd. dividend arrears ctfs, (accum.)..

67 pfd. dividend arrears ctfs. (accum.)...
Illinois Terminal ‘RR.  C s
Incorporated Investors - tincreased) .-
Indiana~ Associated Telephone Corp.

$2 preferred (QUAT.) o
Indianapolis Power & Light, common (quar.}

-International Aecouniants Society, - class A

Class B

‘International Bronze Powders, Ltd.—

€ommon  (interim) o
“8% participating preferred (quar.)...-.
International Harvester Co. (increased quar,)
Internatignal Milling Co., 4% pfd. (quar.).
international Nickel Co. of Canada, Ltd.—

1% - preferred  (QUAL.) oo oo

7% preferred [($5) ‘(quar.) ... —
Interstate. Hosiery Mills  (increased .quar:)..
Investment Foundation, Ltd

6% convertible pref. (quar.).... .- —

Investors Management Fund, Inc,—

In t -shares
Investors Mutual, Tne, (rreg.) - --iceee—wu :
Tron Fireman Manufacturing Co. (quar.)-..

Quarterly

Quarterly :
Jacchs (F. L.y, 5% conv., preferred (quar.)
Jewel Tea Company, 4%a% preferred (quar.)
Johns-Manville,  3%27% preferred (quar.) ...
Johnson & Johnson, 4% 2nd pfd. (quar.
Jones & Laughlin Steel.. common.....
Joplin Water Works, 6% preferred (quar.)
Journal Publishing Co. of Ottawa, Ltd.—

Quarterly
K. W. Battery €o. (qUar.) -
Kansas. City Southern Railway—

4% mnon-cum, preierrsd
Kellogg Switchkoard & Supply—

Common (quar.) e

5% preferred (QUAT.) oo eooeeee
Kentucky Utilities, €% pfd. (quar.) ...
Kerr-Addison Gold Mines, Ltd. (interim)..
Kirklaid Lake Gold Mines, Ltd. (s-a)
Kroehier Mfg. Co., 42 % preferred A (quar.)

4% % preferred A {(QUAr.) e

4% % preferred A (quar.) ..

Kroger Co., 6<% 1st preferred tquar.)

6% 1st preferred (quar.)...

7% 2nd- preferred (quar.) ...

1% 2nd preferred (quar.).

7% 2nd preferred (QUar.) ceeaeacecmen -
Lakey Foundry & Machine.

Lamston (M. H.), Inc., $6 preferred (s-a)---
randis Machine Co., (QUAaT.) ccmmomeee

Quarterly

Quarterly
Langendorf United Bakeries, Inc.—

$2 class A (QUATL.) e

Class B_(quar.)
Lengley’s Ltd.,, 7% conv, pref. (accum.)...

1% . convertible- preference - (accum.) —ee--

7% convertible preference  (accum,)

Le Salle Extension University (quar.).-.
Lee Rubber & Tire Corp. (quar.)e——eoceeee
Lees (James) & Sons Co.—

3.85% preferred (QUAT.) commememm
Lefcourt Realty Corp., prior pfd. (quar.
Lehigh Valley Coal Corp.—

$3 non-curt. 1st preferred

50¢ non-cum, 2nd preferred. ..o

% non-cum, convertible prefeired.-
Leliman Corporation
Lerner Stotes Corp., common (quar.) ——-—---

4%% (quar.)
Lewis Brothers, Ltd. (QUAT.)ceeemmmeccaen

Quarterly :

Quarterly :

Quarterly
Lexington Telephone Co., 5.2% pid. (quar.).
Likerty Loan Corp., 50c preferred (quar.).
Lincoln National Life Insurance Co. (Ind.)—

Quarterly

Quarterly

Quarterly
Lincoln Printing Co., common

$3.50 preferred (quar.) .- —.--
Lincolr: Telephone & Telegraph (Del.)—

Class A (quar.)

Class B (quar.)

5% preferred '(quar.) .-~
Link-Belt Co. ‘(quar.)

Lion Oil Co. (quar.) ..---——-Z__-.
Lit -Brothers, 6% preferred (accum.)
Loblaw Groceterias, Inc. (QUar.) ———————__

f25¢
t25¢
$1.30
12%¢

G i

$$1.75
75¢ .

Monday; April 7,-1947 -

N iy j
‘When " ‘Holders

5-15
4-15

415
5-1
114

6-2
5-1
4-15

Share Payable of Rec.. .

5- 1
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Per When  Holders
Share Payable of Res,

Per - When Holders
Share Payable of Rec.

' When Holders
Payable of Rec,

Per

Name of Company Share

Name of Company Name of Company

Lockwood Company
Lord & Taylor, 8% 2nd preferred £
Loz Angeles Investment Co...._..._____.
Louisyille Gas & Electric (Ky.), common....
5% prefcrred (quar.)
5% preferred ($25) (quar.).___
Louisville Henderson & St. Louis Ry.
Common (s-a)
5% non-cum preferred (s-a)
Towell Bleachery, Inc, tirreg.) -
Lowney (W. M.) Co., Ltd, tquar.)._. iy
Luzerne County Gas & Electric Corp.—
4Y2% preferred (QUAT.) —om e odom oo
MacAndrews & Forbes Co.;-con. (increased)
6% preferred ((QUAT.) & s mmem e
Macy (R. H.) & Co.; 4%% pfd. A (quar.).
Mading Diug Stores, common
55¢ preferred (QUar.) -oeo-.—..-
Mahon (R. C.) Co., $2 class A pfd. (quar.)
Marchant Calculating Machine. C
Increased  quarterly

“Co—

$1.06%
50c

$1.50
$1.06Y,
20,

c
13%c
50¢c

12}2¢
$20c

Maritime Telegraph & Telephone "Co,
Common (quar.)
7% preferred  (quar.) ._.._.
Marshall Field & Cn. (quar.) .. 4
Massachusetts Investors Truet (irreg.)
Magszsachusetts Power & Light Asscciates—
$2 preferred (accum.)_._.
Max Factor & Co
May Department Stores, common (quar. )---
$3.40 preferred (quar.) 5
$3.75 preferred (quar,). ...
McBrine (L, M.} Co., Ltd,, prefexred (8= a)-
McCall Corporauon (qum.) _______________
McClalchy Newspayer, 77 preferred (quar)
7% preferred  (quar.).
1% preferred (quar.) .
McColl-Frontence Jil, Ltd.,
McKesson & Robbins, Inc.,
McLellan Stores
mxtra
Mercantile ‘3tores Co., 7% preferred (quar.)
Merchants Distilling Corp., common..._
Mercury Mills, Ltd, (quar.,)_.._-
Michigan Bumper Corp....
Midwest Piping & Supply..
Miller Mfg. Co., elass A____
Milton Brick Co., Ltd. (interim)._ on
Minnesota & Ontario Paper Co. (initial)__-
Mississippi Power & Light, $6 pfd. (quer.) .-
Missouri -Gas & Elevtric Service Co. (5-8) -
Mohawk Rubber Co
Monongahela Valley Water, 7% pfd. (quar.)
Monree Loan Society, class A (quar.)-....
Monsanto Chemical, $3.25 preferred A (s-a)
Montgomery Ward & Cc., common (quar, )--
Monrtreal Telegraph. Co. (quar.i_
Moore Corp., pre{erred
Morrell (Jr)hu Co.—
New common (initial quar.) oo
Mount Diablo Mining & Development Co.—
Quarterly
Extra
Mountain States Power Co., com, (increased)
5% preferyed (QUAT) oo
Mountain Btates Tel. & Tel. (qUar.). ...
Mullins Manufacturing Corp.— )
‘87 preferred (quar.)___
$7 preferred (quar.)__—_
Muskegon Motor Specialties Co
«$2 clas;. A (quar.
Mutual Chemical Co, of America—
6% preferred (quar.)
6% preferred. (quar.
6% preferred (quar,
Mutual Investment Fund, Inc.
Mutual System, 6% preferred 4quar )
“Nanairmo-Duncan Utilities, Ltd. (s-a)_
Narragansett Electric, 4% % pid.
National Biscuit Co. (increased)
National Bond & Share Corp
National Cash Register (increased).
National. Casket Co., common.
National Company, Ipe. (increased)
National Container Corp. {Del.)—
- 4% convertible preferred (quar.)______$0.206875
National Distillers Products (increased quar.) 50c
National Electric Welding Machine—
Common (quar.)
Common (quar.)
Common (quar.)
National Fuel Gas (quar.) .. .___.
HMatioral Lead Co., 6% pfd. B. (quar.)___.
National Lock €O, (QUAL.) -ocmeecumno- s

4% . i
¢4 pid. (quar.)-
COUAR.Y e e e

- be
$1.62%
£0c
148¢c
$1.50

37%ec

Mallinson Fabrics (quar.';: ________

National Manufactures & Stores Corp.—
Class A (5-a)

. $2.50 non-cum. class A (s-a)

National Paper & Tyve Co., 5% pfd. (s-a)-.
5% preferred (s-a)

National Securities & Research Cerp.—
*Bond series
" *Low-priced kond series.

- *Speculative series
*Low-priced

stock series

*Amounts are estimates,
National Steel Car, Ltd. (quar.) _____.____
National Tea Co., 4%2% preferred (quat
Naugatuck Water Co. (s-a)
Nebel (Oscar) Hosiery Corp
Neirner Dros., 4% % counv. preferred (quar.)
. Niagara Hudson Power, 5% 1st pfd, (quar.) $1.25
5% 1st preferred {accum.) $2.50

137%c
53%sc
15¢

75¢
$1.18%

New Brunswick Telephone (quar.) ... - 12¢
New York Chicago & 8t. Louis RR. Co.—
8% preferred A (ACCUM.) oo e $1.50
New York .Power & Light, 3.9% pfd. (quar.) 97%e
Newberry. (J. J.) Cc., 3% % pid. (quar.)...  923%c
Newark Telephone (Ohio)—
.. 6% preferred (QUAT.) - oo $1.50
Noifolk & Western Railway Co.—
djustraent preferred (quar,) . oo $1
North Boston Lighting Properties, common 35¢
1. $3 .preferred (qUar.)......... 75¢
North Carolina RR., 7% guaran $3.50
Northern En*meerirg Works 8c
Northern Illinois Corp.—

' $1.50 convertible preferred (quar.)_._.___
Northern Indiana Public Service—

5% - preferred (quar.)_...__.
Northern States Power Co. (De
" 7% preferred f{accum.)._

6% preferred -(accum.) ___._

Northern States Power Co. (Minn.)—
$3.60 -preferred (QuUAr,) oo oeeenios

Northwestern' Public Service, com (resumed)
4%2% - preferred  (initial quar.)_____

Ohio Match Co

Oklanoma Gas & Electric, com. (mcreased)_

o, 8% preferred - (QUAT.) —lioi ilece -

Oklahoma Natural Gas, common.

4%% preferred A (quar.,)________.
Oliver Corp,; 4%% conv. preferred (qus.r)
Ontario Steel Products, Ltd., com. (guar.).

7%, preferred . AQUAL.) —ciccmiammiaons

37%¢c
$1.25

$1.75
$1.50

90c
22%c
$1.12%
25¢

b5¢

20c

.~ boc

- $0.59375

gitized-for FRASER
p://fraser.stlouisfed.org/
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4-24
4-17
4-71
3-31
3-31
3-31

|.3-31
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81

5-15
8-15

5-15

6-19
9-18

12-18

3-31
3-31

oo acava

Oppenheim  Collins & Co. (qua
Orange Crush, Ltd. (lnltial)
Otis - Elevator Co.
Pacific Coast Aggregates—
41, %  convertible preferred (quar,).
Pacific Coast Terminals (s-a)
Pacific Finance Corp, of California (Del.
5% preferred (QUAT.) _iccoiciiiioime
Pacific Gas & Electric (quar.)...
Pacific Lighting Corp., $6 preferred (quar)
Pacific Telephone & Telegraph—
6% preferred (quar.)......
Packer Corporation . (quar.)..
Panama Coca-Cola Bottling Ca o
Paraffine Cos., Inc., 4% preferred (quar)__
Park & Tilford, Inc. (QUAT.) _cecao o
Parker (8. C.) & Co., 40c pfd. (quar.).
Penman’s, Ltd., common (quar.)..
6% preferred (quar.)
Pennsylvaria Power Co., 4% % pfd. (quar
Pennsylvania RR. Co. (irreg.) ————-.—
Peoples Gas Light & Coke (quar.)._ -
Extra
Pere Marquette Railway Co.—
5% prior preference (accum.) ...
Philadelphia Company, common: (qu
6% preferred (s-a)
Philadelphia Flectric, 3.8% pfd. (quar,)
4.4% preferred (qUar.) ...
Philadelphia’ National Insurance (s-a)
Philadelphia & Reading Coal & Iron
Philadelphia Transportavion Co,, common...
Participating preferred (s-a)
Participating preferred (s-a)
Philip Morris & Co., Ltd.,, common (quar.)..
Extra
$3.60 preferred (QUAT.) cmeoeommc e
4% preferred (QUAar.) cocoeecee
Phillips-Jones Corp., 5% preferred (quar.) .
Piper Aircraft, 42 % preferred (quar.).....
Pittsburgh ‘Ft. Wayne & Chicago Railway—
7% preferred (QUAT.) ccmecmmmmcmccmcm— e
Pittsburgh -Screw & Bolt Corp.—
Increased quarterly ...
Pillsbury Mills, Inc., $4 pr
Plomb Tecol Co, (QUAL.) oo
Plymouth - Cordage Co.,, common (quay.)-
Employees Special Stock (quar.)..--
Porter (H. K,) Co., common (QUAY.) cceme—u
Power Corp of Canada, Ltd.—

6% 1st preferred (QUAT.) -ceomecmeomemmee )

' 6% mnon-cum partic. preferred (quar,)._-
Pressed Metals of America, Tnc, (resumed)
Preston East Dome Mines, Ltd. /(quar, )___
Price Bros, & Co., Ltd, (increased

Proctor & Gamble, 8% preferred (quar.)
Proprietary Mines, Ltd. (interim)
Prosperity Co., 5% preferred (quar.) ...
Public Servica Co of Colorado, com, (quo.r)

7% preferred (monthly)
Public Service Corp. of New J

6% preferred (monthly)

6% preferred (monthly) _...
Puget Sound Power & Light—

§5 prior. preferred (quar.) .- -----
Purex Corp,

Putnam (Geo) Fund (Boston) (irreg.).---
Quaker Oats Co., (irreg.)

6% preferred (QUAL.) e omcmmcoem e
Quebec Power Co, (QUAr.) —eoeeiceeee
Railroad Employees, 80c¢ vreferred (quar, )_..
Railway Equipment & Realty Co., Ltd.—

Common . (quar.) ;

6% 1st preferred T P
Readh’g Co., (quar.)

49 2nd preferred  (quar.)..-
Reed (C. A)) Co., class B

$2 preferred A (quar,).
Regent Knitting Mills, Ltd.

$1.60 non-cum. preferred (quar.)...

$1.60 non-cum. preferred . (quar.).

$1.60 non-cum. preferred (qUar.) .--———--
Reliance Electric & Engineering—

$2.10 convertible preferred (QUAT.) .-ememm
Republic Investors Fund—

6% preferred A (QUAL.).ceeccccmememe-. =

6% preferred B (quar.) ...

Republic Natural Gas Co, (s-a)
Republic Petroleum Co
Revere Copper & Brass, Inc

5% % preferred (QUar.)oco-eeemiceamm——-
Rice-8tix Dry Goods, common (quar)

7% 1st preferred - (QUar.) —a-----

7% 1st preferred (quar.)..

Rickel (H. W.) & Co. (quar ,_
+ Robinson  Cotton Mills, Ltd. (quar.
Rochester Button Co. (quar.)....
Rothmoor Corp. (quar.)...
Class A (initial)
Royal Crown -Bottling Co, of Louisville—
6% participating preferred (qUar.)...a..
Royal Typewriter Co:, common. (increased)__
1% preferred (quar)
8. & W. Fine Poods, Inc.—
4% -cony. preferred (quar.)—..e-—--.
St. Croix Paper o, (quar.) ..........
St Lawrence Corp., Ltd.—
4% class A convertlble preferred (accum.)
8t. Lawrence Flour Mills, common (quar.)..
i% preferred  (quar.)
(8t, Lawrenée Paper Mills Co., Ltd.—
6% preferred (accum.)
San Diezo Gas & Electric, com (q s
5% prererred CAURY. Y o i i S e
San Francisco Remedial Loan Associates,
Ltd. (s-a)
Semi-annual
San-Nap Pak Mfg. Co.
Sanborn Map Co. (quar.)
Sangamo Co,, Lid, {quar.)
Schenley  Distillers Corp
Schulte (D. A.), Inc
Schuster (Ed.) & Co., common
Scott Paper Co., $3.40 preferred (quar.)
Scovill Mfg. Co., $3.65 preferred (quar
Scranton Electric €o. (QUAT.) cemecmcemee
Seaboard Finance Co.—

Common (ivcreased QUAr.) weemceevmmem—— ;

$1.50 preferred A (quar.)
$1 preferred B (quar.) .___
Seaboard Oil Co., of Delaware (quar.)-
. Security Storage- Co. (qQUAar.) - -fim—
Shaffer Stores Co., common.
Bhawinigan Water & Power.
Sherwin Williams Co, of Canada, Ltd
Common. (quar.) -
Simplicity Pattern Co.
5% % convertible preferred (quar.) ...
Sinclair- Oil Corp. (quar,)
Slater (N.) & Cc., Ltd. (quat)-
8mith (A, 0J) C D.
Bmith (Howard) Paper Mills, Ltd.—
' Cominon (quar.)
47 preferred (quar.)..

$2 preferred (QUAL.)—— e

506
$15¢
25¢

$1.12%
25¢

8%c

1$1.50
40¢
$1,75

50¢
$1.50

125¢
140c
1$1.75

4-15
6- 1
4-29

4-15
4-15

5-1
4-15
4-15

4-15
4-15
4-15
4-15
5- 5
6= 1
5-15
5= 1
5-1
4-15
4-15
4-15

4-25

3-20
3-81
4- 5

4-1
4~ 1

' 4-15

3-28*
3-31

3-31
4- 5

Soclety Brand Clothes (QUAT.) cevmecaecman
Solar Mfg. Corp,, 65¢ cocnv. ptd. A (quar.).
Soundview Pulp Co., common (quar.)

6% preferred
South Pittsburgh Water, 4%2% pid.
Southern California Edison, Ltd.—

5% original preferred (quur.)_ -

5% % preferred C (QUAL.)amommeas
Southern California Gas, 6% pid,.(quar.)

6% preferred’ A (QUAT,) - cccusmmnnne
Southern Californid Power Co, Luuur}..-_-_
Southern Canada Power Co.—

Common Yquar.)

6% participating preferred (quar.)..----
Southern Colorado Power Co, (increased)._—
Southern Franklin Process Co., 7% pfd. (quar.)
Southern Indiana Gas & Elecmo—

4.8% preferred  (quar.)

Southern New England Telephone -(QUAaT:) ..
Southern Railway Co.—

5% mnon-cum, preferred (QUAL.) ceeceeeeaa

5% non-cum. preferred (quar.).- St
Southwestern Life Insurance (Dallas)~—

Quarterly

Quarterly
Southwestern Public Service, com. (initial) -

Stock dividend. Eight shares of new com=

mon for each five shares of old com-
mon held

'8.10% preferred (QUATL.) -mecmommeioeme—

3.90% preferred (quax.)

4.15% preferred (quar.)-

Spartan: - Mills = (QUAY.) el ic e
Squibb (E, R.) & .Sons., $4 preferred (quar.)
Standard Chemical Co., Ltd.—

New' common: (initial) ...

- 5% preferred  (quar.) .-
Standard Fuel, Lid., 4’/z,a prerened (quar)
Standard Oil Co. (omo —

3% % preferred A (quar.) )
Standard Radio, Ltd., class A (quar.)_ ...

Class B (quar.)
Standard Steel Spring Co,, common

4% ~convertible preferred (quar.)
Standard Tube Co., class B (irreg.) -
Standard -~ Wholesale  Phosphate &

Works (quar.)
Stanley Brock, Ltd.,

Clas3 B (quar)
State Street Tnvestment. (Boston) (meg)-_
Steel Co. of Canada, common (quar)_--___.

7% - preferred (quar) __________

(quar.,) -

class A’ (quar.}--

© Sterling Aluminum - Products-

Sterling Breweries, Inc, (irreg.)...
Sterling Electric Motors, common.
Common
Common
Stern & Stern Textiles, 4Y2 %

pfd. (quar. J &

Stewart Warner Corp,
Extra
Stone Container Corp. (initial)
Strawbricge & Clothier, commcn (ini
Struthers Wells Corp., ‘31 25 pfd, (quar.)_--
Suburban Electric Sceurities Co.—
$4 2nd preferred (ACCUML) oo occee
Sun Oil Co., 4% % class A pfd. (quar.)_
Super Mold Corp. of Cnllfornm (quar,) -
Supsrheater Co. équar.)...
Tncony-Palmym Bridge, $5 prererred (quar.)
Talon, Inc., 4% preferred’ (s-a)
Taylor & Fenn Co. (QUAL.) . rimm
Tennessee Products,: common (extra)
Texas Power & Light Co., $6 pfd, (quar.)..
7% preferred (QUAL.) - cimmonmmmmmm—
Thatcher Glass Mfg. Co., commen (quar. )_..
Stock dividend
$2.40 convertible preference (quer.).._.-
Treesweet Products Co., $1.25 pfd. (quar. )-
Trinity Universal Insurance Co, (Dallas)—
Quarterly
Quarterly
Quarterly
Tuckett Tobacco Co., Ltd., 7% pfd, (quar,)
Udylite Corp.
Union Bag & Paper Corp. (extra)
Union Electric Co. of Missouri—
$3.50 preferred (QUAY.) . ce-w-s
$3.70 preferred (quar.).-
$4.50 preferred (quar.)—___.
United Carbon: (stock dlvidend) -
United Dlﬂl & Tool, class A (quar.). --e--e=
Class B -
Uzgted Frult (quar.)
t

Xtra
United Light & Railways Co., common.
7% prior preferred (monthlyy-_-
7% prior preferred (monthly) -
6.36% prior preferred (monthly).
6.36% prior prefecred '(monthly)..
6% ‘prior preferred. (monthly) -
6% prior preferred (monthly).
United Merchants & M(rs, Inc.—
5% preferred (QUAT.) e e
United New Jersey RR. & Canal (quar, )....,.

- U, 8, Industrial Chemicals (quar,)-..-

Extra year-end
U. 8. Lines Co. (N. J.), 4% % pfd. (s-2)--=
U. 8. Pipe & Foundry Co. (quar.)

Quarterly
U. 8. Plywood Corp., common (QUAT.)-a-uru
U. 8. Radiator Corp 6% pfd. (accum.)__.
U. 8. Rubber Co., 8'7.'; preferred (quar.).--
U, 8. 8melting Refiring & Mining—

Common (irreg.)

7% preferred  (quar.)..--
United Stockyards Corp.—

70c convertible preferred (quar.).__.
Unijted Transit Co., 5% preferred (qu
United Wallpaper, Inc 47 preferred (quar
Universal Leaf Tobacco, common (quar.)_--
Universal Pictures Co. (qUAT.) acomcmemmmcaa
Utica Knitting Co.—

6% prior preferred (qUar.) - ce-ce-—m RS

5% piror preferred (quar.)

5% prior preferred (QUAT.)-——-ccemmmem——u
Utility Appliance Corp.—

$1 convertible preferred (quar.)--cece---
Van Sciver {J. B.), 4% preferred A (quar.) .

5% mnon-cum, preierred B (quar.,)
Vapor Car Heating Co., 7% pfd. (quar.)---

Velvet Freeze, Inc., (qun A Peelidon. i
Vermont & Massachuselts RR. (
Vertientes-Camaguey Sugar Co. (qual )
Victor Equipment Co, (irreg.)-—-——

Victor Preducts Corp, (irreg.) -
Virginia-Carolina Chemical Corp.—

6% paiticipating preferred (accum.) iewa
Virginian Railway, 6% preferred . (quar.)---

6% preferred (QUar.)— o ——mamommem
Visking Corp., class A (quar.).

Class B (qUAL.) ccmemimmm mmmmim e
Vulcan Corp., $4.50 pre!erred (accum.) -—-—.
Vulcan Dmnnmg Co., 7% pid, (quar.)..-
Wabash Railroad Co., common..

4Y;% preferred (annual) ..

Walker & Co., class B (increased)

15¢
13%c
5¢

$1
$1.12%

37%e
34%c
37%c
37%c

25¢

$25¢

35¢

92%¢c
97%¢
$1.03%
$2

$1
$10¢

1$1.25
156Yac

3-29
5-15
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. Name of Company. - 4
Wall Street Investing
Wurner Company s
Wdiren Bros. Cu., class A (QUAL,) coccamen
Class . B (quar.)
Wurren Refiing & Chemical €0,.venw e
Washington Gas Light, ‘common (qUAT,) .-~
$4.20 preferred (quar.)..... e
$4.50 -convertible preresred - $1.12Y2
$2.50

Per  When Holders
Share .Payable of Rec.
Corp. (1rregl) oiecmae ’ 5¢c . 4-10 4~ 1
gl ; ¢ 15¢ 4-15 4- 1
33%¢c 5.1 4-16
5- 1 4-16
4-14 . 4r 1
5-1 4-15
5- 1 4-25
6-1 4-25

6- 2 5-15
6- 2 6-15
4-25 4-15
4-15 4- 1
8-15 8-12

6-15 4-16
5-15
4-15
6- 1
6- 1
4-15
4-15
5-15
8-15
11-15
15¢ 2-15-48
$1.28 5-15
$1.25 8-15
$1.25 - 11-15
$1.25 2-15-48

4-10
-1
4-15
4-15

5-1
4-15
5-1

4-30

4-15
-1
4-10
6-20
6-20

Wasnington Raluway & Kieciiig—
5% preferred (5-2) covoccmccmman S ——
5% ‘preferred (quar.) o -
Wawaset Securities Co, (irreg.).
\/.atherhead Co., $5 preferred (quar.
Veglington Fire Insurance Co, (s-a)
V50 Penn  Electric Co.—
" Tw preierred: (QUAK.) ocee o ce e e
" 6% preferred = (quar.)
Vet Penn Power Co., 429
West Point Mfg. Co..

$1.25
181.75

¥éotern Grocers, Ltd., class A
-$1.40 preference (quar.)________
Western Facific RR., common (quar,)
Common (quar.)
Common (quar,) ..
Common (quar.)
5% preferred A (quar.)
87 preferred A (guar,
*+ §% prelerred A (quar.).
= §'% preferred ‘A (quar,j..
Western Tablet & Stationery Corp.—. .
- ‘Ovmmon 22 LSk
= 8% preferred . (QUaY.) .ciw.
Witnita River Ofl Corp.
\/ichita. Water, 7% preferred (quar,
Wilbur Suchard Choecolate Co.—
$5 preferred « (quar,). ..
Wil & Baumer Candle, com!
“YWitson-Jones: Co.. (It ) oo imrmmiinn
Misconsin Electric Power Co. i
‘6% preferred (1897) (QUAT.) cewmemnmmacn
Wisconsin Gas & 'Electric—
4Y2 % - preferred  (quar.) .
Weotside Cotton SES——
“Wool Combing Corp. of Canada, Ltd. (quar.)
Woarthington Puinp & Machinery, common_.
« o Btock dividend . . -
4", prior preferred (quar, 6-16
4949 . convertible prior prefe 6-16
Wrigley - (Wm,) ‘Jr,, Co, (monthly) .. 65~ 1
I Munthly - - 6- 2
*"'Monthly - - 7- 1
* Monthly 8-1
Yei.ow Cab Company—
6’ convertible preferred (quar.) ... 4-30
‘8% convertible preferred ‘(quar.)_. 7-31
Zeliers, Ltd,, ccemmon (increascd qua 6- 1
. 5% preferred (quar.) ... ooocecn. 5. 1
6% preferred 4QUAK,) o oiemmenn 5= 1
«%.Less 30% Jamalica ircome tax. - .
*Transfer books not closed for this dividend.
tPayable in Canadian funds, tax deductible at the source.
resident tax 15%: resident tax 7%. & Less British income tax.
tPayable in U, 8. funds, less 15% Canadian non-residents’ tax.
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(The) Pullman Co.—Earnings—
RZIVENUES AND EXPEN3ES OF CAR AND AUXILIARY OPERATIONS

Period End. Dec. 31— 1946—-Month-—1945 194612 Mos.—1945

- 8leeping Car Operations— $ $ .
‘Total' revenues..... ... 9,454,632 11,128,990 131,691,543 142,577,454
“Maint. of ‘cors. 4,734,169 4,272,833 47,116,610 ' 52,107,606
All ‘other maintenance. 71,215,226 ~ €r150,621 1,233,381 'Cr1,919,547
Conducting cap oper.... 4,227,657 + 3,877,176 62,840,790 60,361,260
Ceneral expenses_ i .2 48’[7,431"" _j;565,467 7,450,587 © 17,335,388

1,220,601 12,997,174 24,692,745
N T oA U T b |

;416,361
380,073

36,288
1,256,389
437,213

Net revenue... . __
Auxiliary Opédatisi{s
Tolal revenues._.
Fotnl expenses_. ..
Kewr 3 r ‘
»:Neb. revenue.. . _...
Total  net. revenu
FTaxes accrued. ... .

2,564,132
EY 3

441,948
315,247

126,701
2,680,833
1,728,684

4,676,436
3,745,105

931,331
13,928,505
0,148,653

4,779,852

5,278,313
3,820,135

1,458,178
26,150,923
17,105,659

9,045,264

e {‘)‘perating' income..__
“Includes:

Depreciation 5

Deprec.  adjusimeiis. .
tIncludes:

Payroll laxes... . ...

T. 8. Govt. income and

. excess profits- taxei_ .

—-45 165, p. 578.

819,674 962,149

657,178 875,438 7,912,143

10,522,551
4,121 Cr3,149 5,628

Cr15.462‘
245,482 374,151

37,089 1,129,362

5,606,136 5,196,870

1,379,050 9,425,947

" Pure 0il Co.—Annual Report—

Bharply increaced peace-year demands for petroleum products, met
by flexible opeérations 1. a continuing concentration of marketing
end: transportation activiies, provided record sales volumes for ihe
cempany in 1945, He Dawes, President, states in his letter to
shereholders’ accompanving the 33rd annual report, which showed
the 'highest sales volume. in the history of the company.

Tac veport disclosed nct surplus earnings of $i7,107,961, equal to
43.74 on common shares after preferred dividends, compared with
earnings of $13,881,77C. in 1245, equal to $2.64 per share. Of the 1946
earnings, :83,919.4°3- was' added - to- earned surplus; ‘and ‘dividends
amounted to $7,183,603. Net current assets at the end of the year
amountad .to  $52,038,917%, part of which is ‘an accumulation for: a
construction. program which has been delayed by postwar shortages.

DiyersiZication of ‘activities is providing 'scores of ‘new products for
kgy marl_cets and other products being developed are assured of broad
digtribution, . according {o Mr. Dawes,  *This industry has every year
improved the qualitv #nd variety: of its products until. an operation
vhich was once almost  entirely concerned with the production of
Tubricants and fuels bas now become a source of an infinite variety
of new chemica! basis for the uses of industry, -the arts, and medi=-
cine,” he said, g S
* 'No” branch of American industry has been more alert and: cour-
ageous, both in the disccvery ‘and development of new products and in
their application,” he added. “‘A basic ‘must’ in good  times and
bad is the constart development and-extension of the netivities in
Petroleum refining.” 3 ?

Increated civilisn usa of gasoline, lubricants, fuel oil and accessory
items has more than m~de up for the shrinkage in military markets,
Mr, Daw‘es reported in describing 1246 business as the largest in the
company's operations. * Crude oil production of 27,900,000 net barrels
In 1945 was 4% lower than in 1945 and slightly under the five-year
everage of 27,925,000 net barrels. In spite of strike handicaps, re-
fining “operations were nesr 1945 levels. Concentrated marketing
proved increasingly rrofitable and transportation activities have been
broadened to mainlain a favorable, competitive position.

‘After” terming the maintenance of 'adequate crude reserves, ‘‘the
ﬂ;s‘t and continuing resuvonsibility," Mr. Dawes said, ‘the company’s
policy under  pre-ent. disiurbed - conditions: has been to - contine* ‘ts
Ariting . nImost ~~tively t- the 'continental United States and it has
beﬁ}:} possiple t‘? secure sufficient. promising territory to {fustify carryy,

-Taxes (other than Fed, inc.)

"Loss on- dispo: cap!

THE COMMERCIAL & FINANCIAL CHRONICLE .

ing on a heavy exploratory‘ program. This program  entails. higher
expenditures and deeper ‘drilling, but that is not a consideration from
which it would be relieved if it were to operate in a foreign territory.
Deeper drilling, higher labor and material costs must necessarily in-
volve greater expense and tly will itate higher prices.”

Mr. Dawes disclosed that Pure Oil production in illinois since ihe
discovery of the field almost ten years ago, has been approximately
90,000,006 barrels; current production there is about 23,000 barrels
daily, Large Rocky Mountain acreage is under lease, he said, and in

“ Wyoming the company-is “developing a property which has every

inaication of being commercially productive and with the possibility
of being an important“acquisition.”

Earnings in tne marketing division were greater than in any previous
year, Mr. Dawes reported, with increassd sales of 257 through retail
upite. “'The company's available -resources,” he said, “have been
diverted from the less profitable products largely required for war
uses to normal domestic markets.”

On the outlook for business prospects in 1947, Mr. Dawes reported
that “indications are for a good demand for petroleum products with
the company in a position, because of its properties and resources, to
meet conditions with the flexibilily necessary for. proper. adjustments.”

CONSOLIDATED INCOME ACCOUNT FOR -CALENDAR YEARS
1946 1945 1944
$ $

Gross operating income.

Costs,” oper., sell. and gen. exps.._

Prov. for deprec. and depl. (incl.
lease bonuses paid) LBV

$
178,888,074 165,309,653 166,061,822
139,674,346 126,696,273 121,898,705

13,921,487 15,343,010
4,402,117 © 4,120,965

20,890,i24 19,149,405
3,049,148 1,535,33)

23,939,272 ° 20,684,744
513,655 413,975

1420,231

16,102,897
3,572,958

24,487,262

Operating income. .
Other income

Total
Cash di 3 allowed
Int. on serial notes, purch. obliga-
tions, ' ete.. s -

26,008,262
374,004

110,473
172,150

' 859,266

Prov. for contingencies 500,000

Income -before Federal taxes, on
income, €tC. oo liioo_.
Proy. for Federal taxes on income__
Additional ~amortization. of war-
plant - facilities BBy

22,066,351
4,432,184

19,503,567
2,748,743

5,443,000

25,351,635
7,558,906

‘Federal "inc. tax refund applic. to

(Accounts & drafts receivable (net) ..

_Other assats

(U, ® & foreign inc. & excess profit taxes—est.

1,521,000

- Capital -surplus

CONSOLIDATED. BALANCE SHEET, DEC. 31

ASSETS~— § g . 1946 1945
Cash, including ;$626,626 restricted to use on . i

U. 8. Govt. contracts at Dec, 31, 1945. ... $7,117,689 $12,131,506
U. 8. excess profits tax. refund bonds. Hlfgg-?gg

Unbilled costs ‘and fees on ¢ost-plus-1ized-fee
contracts ..
Reimbursable exp. under Govt. facil. contracis
Inventories L
Rental machines and equipment
Investments and. advances. ... ..

864,757

34,605,809
8,011,378
2,674,998

525,355

17,181,630

1,842,197
1

Properties (net)
Deferred charges ;
Goodwill, patents, etc..

1,765,375
1

—_———
$95,4£8,159 $68,869,146

LIABILITIES—
Bank loans
Trade accounts payabla
Commissions, salaries & wages.__..__

Accrued taxes, interest, insurance, renis,
Estim, ccst ot redemp. of mdse, coupons, etc._-

$209,312

$3,682,838
2,790,931

4,637,834
3,664,674
3,154,798
1,337,098
9,408,757
Advances cn U, 8. Govt, contract..... ...

Funded debt to be retired within one year

Dividends payable. =

Reserves ‘for insurance, ete..

Reserves, for :toreign exchange_ fluctuations. ..

Reserves for conti i il
2% promiscory ‘notes due to Oct..18,: 1
2%% sinking fund debs, due Nov, 1,
$4.50 preferred stock ($25 par)..
Common stock (%1 par)..

689,843

185,702

183,429
2,786,533

196 0
2,561,874 -
~-1,922,718
4,875,373
15,749,943

91119109
10,115,693

Earned surplus 21,596,827

Total _ - e $95.488,i59 £68,869,14‘§

“#Includes 100,593 shares issued as a stock dividend Jan. 2, 1947.-—
V. 165, p. 112,

Republic Drill* & Tool Co.—Earnings—

prior years

"Prov. for war-created emergencies._
- Income applic. to minority interests

Net. income for the year . __ ...
Preferred dividends
Common dividends._.._.
Earned per common share.

e €12,715,512
445,561

1,000,000

526,206 400,551

17,107,961
2,212,170
4,976,358

$3.74

13,581,770
3,050,437
2,985,803

$2.64

16,392,178
3,908,657
3,981,061

$3.13

CONSOLIDATED BALANCE SHEET, DEC. 31

ASSETS~—

1946 1945

6 Months Ended Dec, 31—
Net sales
Cosi of goods sold,
Selling, genera] and admin. expenses
Other deductions i -
Provisicn for Federal income taxes, normal and
surtax

Net profit

1946 1945 -
$2,916,368 $2,282,839
2,097,890 -::1,755,372
549,690 - .- 339,756
8,874 35,881

116,000 48,000
23,000

$143,914 $80,830

On Dec. 13, 1946, the shareholders authorized a new issue of 300,000

$
23,052,679
9,037,655
12,970,318
25,619,560
12,745,678

$
19,524,945
6,980,844
13,483,792
30,240,831
13,517,579

Cash _ o I L SRR,
U. 8. Govt. securities, at cost._
Accounis and notes receivable (net)
Inventories
Investments,  advances, etc

shares of prior preferred stock (par $5). This stock becomes the prior
ranking preferred stock of the company and has a. 5% cumulative
dividend, It 1s subject to redemption through a sinking fund.  To
date, the only prior preferred stock issued, has been issued to the

. Serial notes, due 1947 to 1965

Property, plant and equipment (net)

Prepaid and. deferred charges

Contracts, rights, patents, trademarks, ete.

LIABILITIES—
Serial riotes due within one year
Accounts 'payable, ete..
Dividend pdyable Jan
Accrued liabilities __
ne

Deferred purchase obligations,
Res, for replacement of equipment
Reserve for contingencies

Minority interests in capital stock and surpl;m

of subsidiaries
5% cumulative preferred stock ...
Common stoek (3,
Paid-in surplus_
Earned surplus

982,031 shares no p:;r)

- 126,931,651
2,088,327
1

126,537,915
887,986
1

222,767,970 210,851,792

1,225,000
13,989,727
553,043
2,423,724

1,200,000
11,302,158
553,043
2,002,923
135,099
29,800,000
2,870,992
893,394
3,400,000

28,575,000
2,489,611
812,946
3,900,000

- 2,721,689
44,243,400
39,820,310
19,028,823
62.974,695

2,536,388
44,243,400
39,820,310
19,038,823
53,055,262

employees and executives of the company in part payment of their

profit sharing bonuses.

] BALANCE SHEET, DEC. 31, 1946 *
ASSETS—Cash, $333,997;. accounts receivable, $1,091,651; inventories,
$1,921,072; plant and equipment (net), $1,738,804; deferred charges,

cte., $116,038; total, £5,201,561,

LIABILITIES—Bank loan, 5250,0'00; accounis' payable, $473,730;
accrued. expenses, $294,9€5; Federal taxes on income, $470,885;" divi-
dends payable, $15,001; current portion of long-term debt and sihking

fund requirenients, $110,270;
preferred stock. ($5. pari, $23,500; .6%

stock

long-term debt, $1,267,408;" 5%
cumulative preferred stock
($5 par), £998,320; common stock ($1 par), $260,961;
(31 par), $99,560; paid-in surplus, $364,868;

prior

class ‘A commof
earned surplus;

$584,142; sinking fund for retirement of preferred stocks and  pre-
ferred stocks held in treasury, Dr$22448; total,. $5,201,561.~—V. 165,

p. 1596.

Rutland RR.—Earnings—

February— 1947
Gross from railway..._ $436,394

1946

'

1944,

1945 . 4.,
$360,683

$348,758

. Dividends—Preferred

222,767,970 210,851,792
—V. 163, p. 1436, .

14t iy ey

Realmont Red Lake Gold Mines, Ltd.—Stock Offered
~James M. Toolan & Co., New York is offering ‘(as a
speculation) 400,000 shares of common stock (par $1) at
6lc per share (U. S. currency).

Registrar transfer agent The London & Western Trust Co., Ltd., 244
Bay Street, Torcnto, Ontario. -

Company was incerporated-under the laws of the Province of On-
tario, April 3, 1946 principally for the purpose of exploring and de-
veloping mining properties in the Dominion of Canada. 1ts principal
place of business is Sioux Lookout, in the Province of Ontarin, Canada,

if exploration and developraent work reveal suflicient tonnage of
commercial ore, the company intends to mine and mill the tame- so
that. the business of the company will be the mining and milling of
gold from these properties. If sufficient tonnage of comimercial ove
is not revealed, then the company may never go into business.

The company is the owner of 18 mining claims comprising abous
726 acres, situated in Pickere! and Vermillion Townships, in th> Sioux
Lockout Area. Red Lake Mining Division of the Province of Ontario.
—V: 164, p. 2734.

Riegel Textile Corp.—To Reduce Capitalization—

The stockholders will vote. April 8 on a proposal that the capital
of the corporation be reduced- by rebiring the 2,940 shares of common
stock owned by, and held in the treasury of, the corporation. and that
$58,800, heing an amount equal to that part of the capital of the
corporation represented by said 2,940 shares, shali be charged:against
the capital of the corporation in respeet of such shares. Ypon the
adoption of this resolution and the filmg of appropriate certificates
in the State of Delaware, the 2,940 shares will kave the status of
authorized but upissued shaies.-V. 165, p. 254,

Remington Rand Inc. (& Subs.)—Earnings—

CONSOLIDATED STATEMENT OF INCOME
Period End, Dec. 31— 1946—3 Mos.—1945 1946—9 Mos.—1945

$ s $
23,207,325 101,365,155 . 81,532,240
60,163 257,060 175,386

205,562
142,025

101,969,803 82,871,511
56,738,234 . 52,254,452
25,958,234 ' 18,837,756
575,730

573,056

$
39,095,529
109,117

*Net ' sales

Interest and discount._.

Dividends from partly-
owned. corporations. .

[ 96,045
Miscellaneous - income._ -

31,253

424,522
56,72

23,758,713
14.390.184
6,765,893

813,247
350,637

32,333,345
21,208,550
10,213,823

1Cost of s
Sell,, ‘adm. & gen. exps.
Depree.. & amoxrtiz, of
proverties: _, .
Interest ‘& amortiz,. of
costs & exp. on debs,
U. 8. & foreign income
& excess profiis taxes
_—estimated

271,401 192,428 776,359

210,873 212,864 571,820

3,189.857 © 1,324,012 6,905,310 - 17,126,344

Income transferred to

earned .surplus ____ 873,329 10,003,344 = 3,504,171

345,799 345,796
2,111,107 - 1,723,106
- 84N - $lb4

4,238,839

Common (cash) '
$2.04 8C.39 *
#Including. billable costs

in the 1945 veriods. *Inciuding costs under cost-plus-fixed-fee con-

« tracts in..the 11945 periodsruiiéBcluding Us#S, excess profits. taxes of
- §5,885,000, ; & i S Ty taxes o,

N

" Gross from railway.-_..

+- . From Jan, 1-—

and fees.uinder cost-plus-fixed-fee centracts .Net *from - railway_._

#10,131

Net from railwa, “ 46,765 ©47,238
4 #33;791

Net ry .oper. income.___ #109,398 #74,419
From Jan. 1— B
Gross irom railway . 896,988 793,346 678,395 732,555
Net from railway._ 120,237 ~49,897 ©153,496  *22,149
Net"ry. “oper:.ihcome. . ©237,326 - *111,033 #211,801 <% °?1,§49
*Deficit. 2y

Plans Payment to Bondholders— ‘ -

Jchn D, Babbage, President, has petitioned the United States District
Court at Rutland, Vi., to order the Central Hanever Bank % Trust Co.,
New Yurk, N. Y.. trustee, under Ogdensburg & Lake Chnmplain:@:,of
1948, to pay bendhelders €15 per $1,000 bond frem acerued rents ‘tos
taling 866,175 and other cash amounting to $6,819 from Rutland
Transit Cn, operations.—V, 165, p, 1322,

Earnings— -
1945 1944 -

$1,512,397 $1,679,309
638,433 871,443
175,150 © 230,577

St. Louis Brownsville' & Mexico Ry.

February— 1947 13946
Gross from railway.... $1,475,807 $1,415,624
Net from railway. - 480,137 93,962
Net r1y. oper. income-_. 218,121 257,655

From. Jan. 1-—
Grogs from railway.
Net from railway. %
Net rv. cper. income. ..
—V. 165, p. 1322,

3,003,830
952,422
464,114

2,905,203
1,236,057
564,340

3,485,624
1,687,807
451,578

3,318,138
1,688,327
424,446

St. Lounis-San Francisco Ry.—Earnings cf System—
Pericd End. Feb. 20— 1947—Month—1946 1947—2 Mos.-—1946
Total operating revenues $8,162,428  $7,486,633 $16,708,490 $15,769,369
Total operating expenses - 6,289,836 6,370,629 13,556,261 13,303,782
Net railway oper. income 856,711 616,974 1,433,451 1,481,276
Other income 41,482 45,386 88,318 -y 5,985,889

Total income ...
Deductions from incomea

$398,103 ~ $662,360 $1,521,769° ' 1,577,265
19,655 4123 53,124 19276

I4E I

Balance aveilable for . B 30 3
fixed charges s878,538  $658,207 $1,466,645° 51567980

(5 s M S ¥ RS

EARNINGS OF COMPANY ONLY "

1947 ° 1946
- $7,703,648  $7,209,101
1,603,450 - 1,087,683
754,764 , . 638,761

15,028,045
2/303,831
1418250

1945 cigc <194441
$8,853,290. « $8,876,001
2,837,554 17 2,560:896
1,431,006« 1,157,447
. s s 1y et
18,475,671 17,833,102
5,881,271 ,5,183,599
2,843,930 ;2,816,556

1383397

February—
Gross from railway
Net from railway.__
Net. ry. oper, income___
From Jan, 1—
Gross from railway____
Net from railway--.
Net ry. oper. income.-__
—V. 165, p. 1596,

15,844,676
2,910,326
1,225,451

St. Louis-San Francisco & Texas Ry.—Earnings—

" February— 1947 1946 1945 1944
i . $349,304 . $213,144 - $310.551 $307,705
129,802 17,517 133,422 2127553

Net from railwa :
; o 86,834 #24,446 37,551, 23,615

Net -ry. oper. income-_.
617,110

262,011
86,8177

I}

600.030 -
228,427
56,064

533,638
-144,426
64,449 -

628,237 . -
*"155.930 .
70,841 °

Gross from railway..

Net ry. oper. income. .
*Deficit.—V. 165, p. 1322.
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' .“Total ry. oper..revs.... $10,264,475 $9,729,861 $21,366,886 $19,864,720 ,

+ Other-ry. oper..
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* St. Louis Southwestern Ry.—Earnings— -

Period End. Feb. 28— 1847—Month—1946 1947—2 Mos —1946
Railway oper. revenues . $3,977,155 - $3,304,765° $8,112,494 '$7,055,872
Riilway : oper, .expenses: -2,442,499 .. .2,239,092 4,925,973 5.229,181

Net rev. {from raﬂway
operations
Railway Tax Accluals—
+Ad -valorem -
Federal income taxes
Other Federal taxﬂs_- <

$3,186,521
168,598
827,742
296,939

$1,893,242
77,082

$1,970,324
178,626 382,701

$604,722 . $1,587,623
36,855 . 54,846

$641,577 . $1,642,469
244,785 492,774

- $1,534,656-- $1,064,774

3,520 166,074
388,655
143,332

$919,089
29,765

$948,854
L g
% 195,472

"753 382
28,269

$781,651
240,862

Ne Jnccme-' 5 » 3540,739
o—V.,le, p.. 1460.._ - s

82,136
135,590
96,964

Railway oper. mcome i
income-

$750,084
33,264 °

Total ry. oper. income--

$783,348
Deduct,  from -ry. RS

Net TY. Oper.. incoime -
Non-cpernung !rcome_ T

Ded\tct from’ gross’ ‘.nz.

; «Safeway-stores -Ine.~«Current: -Sales- Increased- 37‘.2%'

Perlod EDQ. Mar 22— . 1947—4 Wks.—1946 - 194712 Wks ~~1946
! - = $84,215/450 Sﬁl,ugl 488 $240 051,520 .5181,027,066

mpany. had 2,407 - stores - ‘in ﬂperaflon dl.ring the !our weeks.
endea Manu 22,1947, as: agalnst 2; 43‘ in. thc ccrreapendmg period of

-]a<h yea!-—-v.- 105, P ~1586. S Ewe

‘J Salant & alant Ine., New York—Reglsters w1th SEC ey
' The . company: ‘on- Marelr-28-filed. a registration. statement -With the..

f SEC,tor- 740,000. shares: ($2 paxr) capital stock. -Underwriter,-Egstman, -
;. Dillon’ & Oa., New..York. Shares are being sold by 13 stockholders who v

wm recci\'e procwds

San Antonio Uvalde & Gulf RR ——Earmngs—-

. February— . , .. - ©.1947. 07 1946 7 - 1945
Gross from xnilway-_ 3 '3232,959 [ $238,133  $211.277.

Net.from-raflway.. - ..*38,110 44,377 Y 9,523, -

Net. y. . oper. inco . #100,707. 9,208 = *37,448 -

“From Jan. 1— :

Gross :from railway. . 3

Net from railway.:. . +.*85,922 54,468

Net ry. oper.. ingome...: - #214,425 257,968
* *Deficit.—V. /165, p. 1322

3200 681
1,278
151,694

440,030
#3,557. ... %21,304
',-3124..701

448,615 . - 433,227

San Diego Gas & Electric Co.—Bank Loan—

The ' company: bas arranged :a bank loan of $8:600,000 to be tnken i

down ae needed. It will carry interest of 2¢%:to 2%2% annually; and
is ‘to mature+semi-annually - from  March 1, - 1951, through Sept.-
1955. The proceeds will be -used ‘to finance plant expansion . costs:
Retirement of-the bank- debi is expected to be effected through. the
issuance of other securities when market- conditions warrant.

Th complete  construction budget calls for an expenditure -of $16,-

105,000, of which $13,748,400 is expected to--be pam out uhis year..

=Y, 165 P 724, ;

Savoy-Plaza, Inc.-—-‘Earnings—'—
* Period End. Jan. 31—- <+ 1947—3 Mos.—1946
Opemting revenues_- $1,129,525
Oper., and gen, &admln woR g
701,370

19476 Mos. 1046
$1,041,675 "'$2,121,848
1324418

7,300
44 454

631,474
78,650 . 77,550
©122,959" 20 854

T$326,546  $311,797
2,565 - 2,642

155,100

3590,676
Other iqcome - . 4,518 © 1 4,546

<

< 4
% Total . income. .
Int_e;est ;. charge:
Deprcciatwrr :

$600,194
147,814
143, 931

"$308,248

- ... $329,112
63,209
72,138

$314,438
75,000 '
1, 204

81(38,234

" §4300,394

5 ‘Net prom NI $193,065
"Betore mxscellmousoredﬂfs. i

1 S * BALANCE SHEET, JAN. 31, 1947 ="

ASBETB—Cash -on -hand, $48,000;.cash.in banks, $289,391; accounts
- (numinal .

Tecelvable, ' $100,949; 4nvmlories - $101;722; - - investments-

value), - §1; -sinking fund, $249; .other invencones $66,65¢; prepaid

expenses and’ delerred charges $56 103; fixed -assets, $11 855, 367 tota) :

512,627,440, -

LIABILITIES—Accounts ‘payable, $125,406; taxes payable and accrued. -

5169,620;’ atcrued-expenses; “$151,373; credit balances in’ accounts.re-
ceivable, "$23,333;- unearnéd  inc.~—business rentals recejved in.advance,
%13,333; discount’ on’ purchate of income bonds through sinking fund,
$220,099; funded ' debt,  $8,114,750; reserve for renewals and replace-
ments -of linen, china, glass ‘and silver,
of  air-conditioning units, $4,850; class ‘A" common stock .(par $1),
$82,050; class “B"” common stock  (par $1), $27,350; capital surpius,
$4,769,901; carned surplus (deficit), $1,169,958; total, $12,527,440.—
v. 165 P. 254. g

. Scandinavian Airlines System, Inc.—New Treasurer—

The appointment of George P. Wylly as Treasurer of this corpora-
tion was announced on March 27 by Tore H, Nilert, President,

For the past four. years Mr. Wylly has been Chief Auditor of the
Republic Aviation Corp., Farmingdale, L, I., N. Y., and during 1940-43

was Chief Project Auditor with the construction division of the Army’s .

?uartermaster Corps.—V. 165, p. 816

Scott & Williams, Inc.—Split-Up. Ratified—
~‘The "stockholders on March 25 epproved a proposal to increase the
authorized and outstanding capital stock, no par value, from 100,000
shares, with a stated value of $20 per share, {0 ‘400,000 shares, with

@ stated ‘value of $5 per share, fcur new shares to be issued in ex- -

<change -for- each share owned,
‘The stockhoiders alsa. approved a management incentive compensa-

tion plan, which will apply only when the company’s net earnings

are in excéss of $500,000.—V. 165, p. 1235,

Seaboard Air Line RR.—Statement of Operations—
 Period End. Feb. 28—  1947—Month—1946 : 19472 Mos.—-1946

Netry. oper..income.. 855,452 1,607,614 ,000,616 3,342,025
“Total - income. 611,828 1,656,062 2,089,144 = 3,442,858
tNet: dricome #5450,253 #59,415 1,361,484 12,084
+MeLpss:  tFigures for 1947 are after deductions for interest on 8. A. L.
‘RR. Co. first mortgage 4% bonds and general morbgage 4%2% income
bonds, but before deductions for “capital fund account” and “sinking
funds” ‘on said' two mortgages. Figures for 1946 are those of Sea-
hoard® Air Line Ry. Co., L. R. Powell, Jr., and Henry W, Anderson,

xeceivers, and are computed on basis of old company charges.

‘To Consider Preferred Dividend—

Following the meeting of direciors on April 1, it w'a..'announced
that consideration of the declaration of a dividend on the 5% series

A preferred stock par $100, was placed cn the agenda for the May -

aieeling of the board.
The dircctors have fixed April 15, 1947, as the record. date for de-
" “fermination of the.registcred owners of the issued and cutstanding
-general mortgage 4%2% inccme bonds, series A, who are entitled to -the
-payment of inierest for the year 1946, payable on May 1, 1247, on said
bonds.
agent.—V, 165, p. 1596.

A

$1,626,711 -
216,494 |
17204;896
$1,239,247
66,811
/$1,306,058 -
362,569

' $943,489 °
16,185 .

$1,019,675 ;
501,527 -

$396,792 u 149,695 1 s,m 148

..392,030.
#132,509 *7

1,°

'$2,008,268 v
1,215,758
40198

: 3597'212‘, . U, 8. and foreign. governmen’

© $601,759
150,000
142,367 |,

$4,331; reserve for replacement

Checks in payment of said interest will be mailed by tha paying .

~'share” for ‘the year.

Patterns, it was’ necessary to-enlarge manufacturing facilities.

X ;Selung general.-and- admmwtmﬂve expenses
‘Retirement-plan contribution:.:

'Balance earned s.nplus at bcglnnlng of ‘year..

- Common -shares outstanding at Dec, 31___

«‘Pm.euts and trade-marks, (m, nomingl valuey_ -

:"Shawnee_ Chiles "Syndicate — Regxstratlon Statement

Wlthdrawn—— %

‘The .registration statement, (No., 4‘753) filed with the SEC’ May 5,
1941," and covering 9,970 common ,shares’ (par’ sm; was wlthdmwn :
March 25. ——V 152, p. 3035 V. 154, p.'339. s

Slmpll(!lty Pattern Co., Inc.—Annual Report——J M

.. Shapiro, President, on Mauh 17:said in part: .

Pattern sales during 194G were the highest since the, ‘company was
founded 19 years ago., The total net sales for the ,year amounted. to,
$6, 61891%}53 compared \vnh $5, 588, 671 in 1945 a gain of $1,092, 482

- Preferred - dividends - paid duﬂng the year amounted 'ta $24,186
leaving a balance availahle for common stock of $539,157 ‘or 78 cents *
per share on 689,013 shares outstanding at Dec, ‘31, 194& compared
with 40 cents on 545,238 shares for 1945, -

Dividends ~on' the * common stock . were resumed” during' .the - year.
Payments of 10 cents each were'made in September and in December .
~—also an’ extra' of 2ghwht§l n}{xdebecember—n total ‘of 40 cents per

ese’ nds” totaled 52'727'3 A t
about 2,500 stockholders. G it ‘of

Due to-the steadily increasing -demand for' the company’s patterns "
and dué to the additional equipment required to print ‘all Simplicity

end of . the ‘year, this work was - approximately 175% - completed” at ‘a
cost of cover '$500,000. - As-a result ‘of :these capital expendltures i
working capital declined to £1,852,265 {rom. $2 155,902 at Dec; 31 1945.
The ratio-of current assets.to ‘cnirrent. Habﬂmes was 3.2 to.1 4
" In December, - the President and .other top managenient execuuves,
voluntarily relinquished compensation arrangements: under, which they
participated - in_ a- percentage of * proﬂts before taxes Thls chnnge‘
wasmade effective Jan. 1,-1947; ¥
At this wrmng, sa!es are substamlany ahead oi the sanie period
‘last; year,
CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS)E'
Snlos LIS b ook et bt 7
Proyiston’ 1'or pustqmcxs dlscarded pattems, re-
burns- and allowances--

38“97'1 '7’79

1945
$7,317,780 -
2,296,626 1,729,109

$6,681,153 . $5,588,671
*3,104,605, - 2,532,690

saitige e Tmete R
$3,576,548. sa 055,081 ,
2,168,230
55,981 "
274,214
69,448
92,175

Net sales i
Cost of goeds sold__.. =

Gross profit’ be re prov. for depreciation__

2 52,482 .
255,823 .
63,413

llOAOIG

$916,500 . $598,755
71,843 . 42,613 '

i st

Outward. ireight, express and parcel post-
Provision, for deprecigtion &
Taxes other_than income. taxes. ..

Operatmg mom
Other income .-

$988,343 . .$641,368
378,500

425,000

$563,343, . $262,868
278,43€" . 63,494

< $841,779. = $326,362
. 24,186 . 4’7926
.2172,734 AL
—_— e
$544,859  ° $278,436
689,013 - 545,238
Earnings per 1 share , $0.78 .$0.40
"#Including .in 1945 excess profits taxes of $330,000 less adjustment .
of, 875,000 fer. gverprovision in prior year. TSeumg,, genegsi-and ad~
ministrative -expenses -include -additional ‘compensation to management,
$137,121 and $88,982 in 1946 and -1945 respectively, based on cunsoli- 5
dated prorlzs betore ‘income ‘taxes. weih st F

CONSOLIDATED BALANCE BHEE’I‘ DEC 31

AsSETS—- " 5 ,1946, 3
Cash in banks and on- hand-- «85"0 194 .- 3714 2!3

356,365 | 1411310,
730,226 © . 696,381 -

Profit before income taxes
PFrov. for estim. U s and forelgu income 'taxes

Total . _
Diyidends_ on: prEIened stock
Dividends on.common stock

Ealance earned surmn., at end .of year.

- and accrued interestooZo s
‘§Accounts :receivablé

Inventories . (lowar. of cost or-market) -
Sinking fund. cash:.: A
Refundable.income.and LXCPES prof ‘taxes-(ests). -+
Miscellaneous. inv ts 5
{Land, buildings, machinery and equxpment-_,-

 ar 2 'zss 591
s,
42 763 27,501 ‘
PRI

$3 478,546 -

Deferred. charges

e

$4,157,986

Total
.. LIABILITIES— e 3
Accountls payable (Lmde) $192,117°
‘Accrued payrolls T 94,573
Accrued taxes other ‘than insome taxes. 46,380
Provision _for U: 8, and foreign income taxes -386,202
Dividend payable on preferred stock- 3,353
Other  current liabilities. 128,939
Mortgage loans payable.....
Reserve for patfern-discards and returns
Reserve for contingencies. ..o .o
5%% convertible pfd. stock ($10 par value) -
Common stock ($1 par value)
#Capital surplus ..
Earned surplus

$124 182
. 40,999 *

218, 436 .

24,157,986 $3,478,546
*Including $431,325 arising from conversion of, preferred stock-in .
1946, and $135,823 in 1945, {After deducting Government securities
totaling ¢€242,584 in 1946 and $378,950 in 1945 to be applied. {Including
$53.500 excess profits tax refund honds.  §After reserve for doubtful
accounts of $11,511 ih "1946 and $12,369 .in 1945,  flAfier reserve for
depreciation of $776,423 in 1546 and $712,033 in 1945V, 165, D. 1596. .

South Carolina:Insurance Co., Columbia, - S.. C;—Fxles
with SEC—-

The company on March 26 filed a letter of notification with the SEC.
for 10.00¢ shares of .common to be offered at $17.50 a share without -
underwriting. Of the proceads $100,000 will be credited to cnpltai stock
and €75,600 to surplus.—V. 155, p. 1686.

South Carolina Power Co.—-Registers with SEC—

The compaay on Mar. 31 filed a registration statement with the SEC
for 200,00¢ shares (no par) common, Names of underwriters are to
be determined by competitive bidding. Procceds will be used to reim-
burse company's treasury funds e‘cpended for property improvements, -
—~V. 165,'p. 1773, .

Southern California, Water Co.—Registers with SEC—

The company on March 2§ filed a registration statement with ‘the
SEC for £5,100,000 firs® mortgage bonds, due 1977, Nemes of under-
writers are to be determined by competmve bidding. Part of the pro-
ceeds will be used to redeem $3,762,000 of outstanding first mortgage
bonds oat 105%. Balance will be applied to capital additions.—V, 165,
p. 1110,

Southern Colorade Power Co.—Weekly Output— -

Electric output of this company for the week ended March 29, 1947,
totaled 2,226,000 kwh., as comparzd with 2,097,000 kwh. for the:cor-
respond.ng weck last year, an jucrease of 6.2%.—V. 165, p. 1773.

- Southern Ry.—Estimated Gross Earnings—
Period— —Week End. Mar 31— Jan. 1to, Mai’ 31
B E 1946 il 1946 °
Gross . earnlrg&r_ oz, 285, 831 524; 185, 707 ’777 $65,137,133" SG? 202,073
e 165 p. 1774, P

.was disclosed' that “the - company. had tiken a 100

At the .

* Gross: from railway.. .

4 767‘,421 .

3’9 444 o

i, Npt ry. oper.. income...

Spiegel Inc.—Sells. Parcel of Property-

'I‘he company has s0ld an eight-ttyr; o,
hpuse in, downtnwn Kansas City,
it (i)s ‘announced. &

Ificials of the company ‘said the triisaction would £] 3

operation of. ‘their' furniture store there known as Robe?th:l:hEsLl,

-year lease on \lh*

tk buwlding and a . v,;“,
Mo., to Yale University. for $1,000, ow

two properties from the university,
Officials. of  the company. explained “that the:sale was axrange.l t:a

convert mon
o 165tp oﬂez}; §p1e§e1 had ued‘up in'real cstate Into worklng E:iipilab»

Spokzme Internationai’ RR —Earning.r—- !

February— 1947 1948 1945
Gmss from reilway.__.' ' $141,148  $123.083

Net from railway.. T 36,148 25,128
« Net, ry. oper. !nnome-__ 010,743 e 9,999 3 o -

FromJan} et
Gross' from rallwny_-_-
Net from: railway. ..
Net ty. oper hlcome-_-
'——V 165, P."15600.

3 ¥

L1944

8158 985

38,923

23, 166 - 13, 17-;
353,350
131,801
46,756

. 294,042
75,391
21339

228,751
51,692 .
20,676 . -

¢

Spokane Portland & Seattle Ry.—-Earning.»—
Februnry— £ ©1947 - 7 1946 1945
$1,485,481 81,500,837  $1,920,848
} 243,795 .. 7803,282° . 569,837,
'#25,001 7 105,518 " 209.231

4 1}8 '192
+1;297,6565

329 G’U
82,20%
29,351

-

291144
From Jan, 1-— "
”‘3,281,583
. .178,760

214.,6.03

3 458,821
492,064 .
sy 827 .

. Net:from rajlway.. ‘3 4181;99

‘Nét' ry. oper, incom
°Deﬂclt—

' (E R) Squlbb & Sons——Partlal Redemptwn

The" corporatiofi ‘hus called "for. redemption’ o May 1, -next,. tor,gc
“count; -of the sinking “fund, 1,500 ‘shares ‘of its outs andlng\‘.‘t clumibz |
. Uive preferred stock at $110 'per share: Payment will-be mdde st tho
Guaranty Trust ,go of New York, _redemption agent, 140 Broad\vay.
New York, N, Y.

*2,. The ' quarterly divldend payable May. 1,‘ 1947, \‘.i‘l be’ pxﬂd ln c"'xe
ugal manner~’V 165, p 983 Aol ;

Staudard ‘Forg :

Calendar Yeu15—~ ‘ T 946 1945 :
-Net ‘sales . 3’7 969,994 '$16,717,233
Net profjf - aﬁer”charges and taxes__ Ji 1318,7414. . 448,185 "
Common shares:.outst 4 266,000 2€5,000.
*Egrned per-shere et $1120 4 /31.68'
V.~ 1b4 P.-1765. 3y N

Sta,ndard Railway Equipment Manufacturing Co., Chlc.
—Reglsters with SEC—

Tlie“company~on- Matrch 28 filed 2 revlstmnou statement ‘with ihc
SEC for 500,000 shares ($1 pary common.:
& Co.,- New: York; and The Illinois To., Chicago: Gompnny "will - u:
' ‘proceeds: from: the sale’of® 135,000 shates to re.ire 2 $1,500,000 ban

Lm}; The renainmg 365 000 shares are Lemg sold by certain ‘sio
0! er... o 3

Sta.ndard Steel Sprlng Co.—Earmngs— i
 Years End. Dec. 31— : 71946 11945

$1 07

Earned per” sham
—V. 165, p. 1635, - i

_ Standard Tube Co.—To Pay 5- Cent Dlvldend—- G

The dh‘ectors on Match 20" declared a.dividend. ot 5. cents’ per shara

“'on ‘theé' class - B common -stock, payable” April’ 15 to porders ‘of tecord

=“April 4: This compares ‘with' 10 cents peid on Dec. 20, 1ast,”and 5 cent -

1044
719,451 .

! °4 7:; ’

heg

s1 702,221 '$1,731,504."
S 18119

-each -on June-10- and Nov. 32, 1946." or & total of 20. cents pald Ias\, 5

year as agamst 15 ocents !n l!Ma —V. 157, p. 350.
Starrett Corp.—Rulirig on’ Additional Interest— . 3

socnred income. bonds, serles: of 1950,  due :April 1, ‘1950; “would - bet
i queted ‘‘ex-interest’!, on-April- 8, 1947, in-the amonnt "of 810 - per $1,000
,-mnd, payahl& to- huldels of-record at' the -close of business. on April 10;

1947. “-This-is- in.-addition to-a payment.of- $30 per- $1000- bond or
April 1, 1947 fo 'holders of thése bomds. of record at’ tha ‘clege-of hust:
ness on Medeh-18, 1947.—V. 165, p. 15)0. i

Staten lsland Rapid Transit Ry —Earnings—- i
February— - 1947 7T 1946 0 /1045 7 )
Gross from railway_... $248.675 $286,059  $443,645
Net from. railway #126 22,848 146,053
. %54,282 . %32,167 ... 58, 713

$370,012

151,298

#ir 11.A03
" From Jan, 1-- S

536,154

< 26,001

285,660

524,766
10,000
Net ry. oper. income. . ¥106,341

- ¢Deficit.—V: 163, p. 1236

922.030
298,323
126,575

(153,102
. 339,155
181,027

(A.) ‘Stein & Co.——Eammgs Increased—

Calendar Years— 11946
Net profit $1,869,558
Earnings per common share... .. ... ..__.. .1 $4.00

194
$591,711
51 27

Record ‘sales” boosted net income to the Jargest in the history of the .

company,’A. ‘J. Freiler, President, cieted in lis annual report to sto¢k-
holders. 'All' major nnes—Parls Hickoryv, and “Perma.lift” shared, in
the increased volume. Production ~facilities were expanded to keep
pace with increased sales, 'while larger inventories enabled the com-
pany to improve its service to customers—an important factor undes
prevamng competmve conditions, the wport said.~—V. 163, p. 2484.

Suburban Propane Gas Corp., Whippany, N. J—Reg-
isters with SEC—

The company cn March 23 filed ‘a “rczistration rtatement with the
SEC for 50,000 shares ($50° par) ¢ 'mulative prefzrred, convert’kle int¥
$1 par common prior, to May 1.°1957. Underwriter, Eastman, Dillon &
Co.,” New York. Company will use $375.000 of proceeds to pay out-
standing bank loan to National City Bank, N2w York, and $250,000° to
nay. a short-term bank loan to Fidelity Union Trust Co "Newark, N. J.
Balances will. be added to working cepital.—V. 165, p. 1635

Sutter Buttes Land Co, (Calif.)—Pays Interest on Sec-
ond Mortgage Bonds—Bank Loan Arranged—

The compeny has announced it is paying back !'lt.er(...t in' full "o
the: 6% second mortgage bonds.

The company has arranged a $250,000 bank loan bearing 3% % and
due in 10 years for the ebove purpose. The cympany states that with'n
a year or so.it may be in.a position te’ distribute a hquidutmv div-
idend to stockholders.

Netb profit for the year 1946 “amounted lo. $14,142,

Symington-Gould Corp.—Annual Report—

Renegotiation of 1945 business. was concluded during the year re-
sulting in a refund’ to the government for the first time since the
1942 renegotiations. The net cost to the company, afler considering
the off-sets for federal and state tax adjustments, amounted. to
$121,687, 'which ‘was charged to ‘“‘Contingency Reserve” tet .up ‘out
of earnings of prior war years.

All war order termination claims, with one exception, havc be(:')
settled in full, - This claim, amounting to less than $3,000, has been
panially paid and ultimste settlement without loss is expected. ° .,

A- representative action has been instituted by The United Steel-
workers of America, CIO, ugainst vs on heha'f of present emolovees #7
a group to recover upward‘ " $570.000 for alleged.overtime worlk
under the portal-to-portal doct .'zc which, if recoverable, would <atail

{The New York- Curb: Exchange -on-April ‘2 announzed-that; the 5% ~ .

“194d 7

Y

Underwritei, Smith, ‘Barhey =

mi

gitized for FRASER
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Ity by way ‘of liquidated damages in an amount equal to the
:uggé? ol\rrer{ime {)lus & l3‘1’easoz-mble attorney’s fee.!” Beveral individual
actions have also been brought by former employees. These actions
will be vigorously contested, g s it

e suit U. 8. vs. American Locomtive Co., et al, 1s still pending.
Ne‘Ig'loltlations are now in progress, however, which, it is believed, will
result in a settlement which will release The Symington-Gould Corp.
from all liability in connection With cherges of unlawful action in
violation of U, 8. Anti-trust statutes.

. SUMMARY OF HIGHLIGHTS OF/OPERATIONS

| 1946 #1945

63,386

817,543

990,375 1,200,922
244,172 258,067

Calendar Years-—
Tons. shipped
Net sales
Net profit before income taxes....
Prov. for Federal income taxes....

456,826
144,383

$942,855
401,208
2,195,977
6,081,144
330,590
$1.17

$746,203
506,486
5,050,435
7,880,378
764,477
$0.74

$312,444

4,667,389
8,192,896

Net. earnings ..
Dividenas paid -
Working capital
Net worth
Depreciation & amortization_. 293,462
Earnings per common share $0.31

sAfter renegotiation, tLast normal pre-war year.

BALANCE SHEET AS AT DEC. 31, 1946 :

ETS—Cash in banks and on hand, $2,734,017; accounts receiv-
ab{és—ftrade (less reserve), $1,281,355; other accounts receivable, $17,-
174; inventories of materials, supplies, in process and finished stoclc(l
(book inventory at cost or less), $1,617,290; land, buildings, :n
equipment (after reserves for depreciation and amortization of $6,0 0.&
521), $3,816,222; patents and good will, $2,; prepaid insurance aln
taxes, $65,290; other deferred charges, $124,494; cash surrender value
of life insurance policies, $124,572; claim for refund of Federal taxes
on income, $30,710; total, $9,811,126.

LIABILITIES—Accounts payable, $271,578; accrued labilities, $566,~
486; provision for Federal taxes on income, $144,383; reserve 'for con=
tingencies, $219,394; miscellaneous operating reserves, $102,772; reserlve
for surp.us adjustments, $213,618; common stock ($1 par value), §2,-
012,984; capital surplus (or paid-in), $4,840,994; earned surplus, $2,~
338,917; total $9,811,126.~V. 165, p. 725,

Talon, Inc., Meadville, Pa.—Annual Report—

T, F. Soles, Chairman of the hoard, on Feb. 19 said in part:

In spite of the many difficulties with which the compun<y was
faced, its production and distribution of slide-fastener units were
the largest in its history. The difficuity in obtaining tape during
1946 made it expedient to manufacture smaller fasteners, in order
to obtain the greatest quantity or fasteners from the r_nateriul avail-
able.. Althougn more fastener units were sold, therefore, the dollar
income from sales in 1946 was less than in 1941, As a result of
improvements, however, in all phases of the company’s operations,
earnings during the year were maintained at near prewar levels.

During the year 1946, there was acquired from the War Assets
Corporation a modern plant located in Hamden, Conn,, covering an
area of approximately 200,000 square feet. The company plans- to
continue operating its present manufacturing plants in Meadville and
Erie, Pa. .

At Dec. 31, 1916 there were outstanding 977,500 shares of common
stock of the company, having a par value of $5, the ownership of
which was vested in 3,728 shareholders, living throughout the United
L.ares as wel as In foreign countries, This is an increase of 336
shareholders during the year, )

INCOME ACCOUNT FOR CALENDAR YEARS
1946 1945

$29,142,736 $22,370,011 $30,875,163
6,499,186 7.313,114 6,252,894
7,479,451 5,628,386 17,201,191
1,619?270‘ 1,020,856 1,739,575

351,540 414,479 389,034
1,230,824 1,720,212 1,147,423
1746393 1,113,401 2,216,709
2,105,752 © 1,485,703 - 2,593,007
3,295,000 1,930,000 4,190,950

‘ 1941
Total income for the year from
. sales and other sources
Deductions for raw ‘material used...
‘Wages for factory workers
Salaries for  factory - supervision,
* ‘engineers, and factory clerical..
Deprec. and amort. of mfg., ware-
‘ house,  and office facilities
Repair, maint., suppiies, and other
factory expenses =
Balarfes for salesmen, office clerical,
and administrative -
Other -expenses of selling, distribu~
‘ tion, and administration.._.... .
Provisions for income taxes, and
T gotiation for 1945

$1,743,770
C’r2‘40,000

‘Net profit from operations. $5,144,380
Reversal of” prov}slon for conting.

made in 1944

$4,815,320

Profit carried to earned surplus_.
Preferred dividends paid
C dividends paid
Earnings per common share._..__...
*In "addition paid in December 1941 one preferred share for each
10 shares of common held.

BALANCE SHEET, DEC, 31
1946 1945 1941

$7,526,713  $9,642,424 $11,070,158

2,240,000 2,490,000

269,580 292,646

1971,115

3,295,378
49,168

$4,815,320 $1,983,770 $5,144,380
0! 82,0: 39,06

1,757,700  *3,906,000
$1.95 “$5.23

ASSETS—
Cash in banks and on hand
Investment in U. 8. Govt. securities, -

at cost )
Estimated refunds of Federal taxes

on profits paid in prior years_.._
*Accounts  and notes receivable..__
Inventories, at lower of cost or m!
Prepaid  insurance, - taxes, etc
Miscell. investments, at cost or less
Cash surrender value of life insur..
§Buildings and equipment.
Land at cost
Construction work in progress.
Patents (less reserve for amortiz.).

2,474,852
4,391,909
, 127,496

3,361,760
. 100,625
115,431
56,315

4,092,314
89,878
462,892
94,173

Total $24,977,393 $20,379,863 $22,808,673
LIABILITIES—

Accounts payable (trade)

Accrued payrolls

Accrued ‘taxes, other than income

. $592,391
669,721

256,060
145,668
3,779,718
2,050,650
4,887,500
12,617,685

Dr22,000

$253,090
210,264

146,677
174,725
1,992,191
2,050,650

4,882,500
10,669,766

$371,359
479,675

394,424
47,802
4,285,651

ch{cued expenses, withholding taxes,
e

Reserve for income  and franchise
taxes and renegotiations..
Preferred stock (par $10
Common stock (par $5)
Earned surplus
450 shares of comm
treasury (at cost) ————

'y

"
Total $24,977,393 320,3'79,§«':'3 $22,808,673
*After reserves of 867,277 in 1946, $40,043.in 1945 and $105,460

in 1941. iIncluding claims under terminated contracts.  §After re-

serves for depreciation of $3,496,321 in 1946, $2,386,038 in 1945, and

$1,873,764 in 1941.—V, 164, p. 3152,

Tennessee Central Ry.—EarningS——

February— 1947 1946 1945
Gross from railway. $328,141 $305,549
Net from railway___. 47,238 9 53,994
Net ry. oper. income. ... *5,509 29,679
. From Jan. 1— '

Gross from railway__.. .- 687,503 689,816
Net from railway 76,328 157,976 -
“27,243 72,220

1944

24,084

898,664
- 268,886
+105,635

544,324 °
35,294
Net ry. oper. income._. ; | %43,442

*Deficit.—V, 165, p. 1324.
o L] ‘ N
of-us i

10,394,262 -
#

$437,790
130,763 -

Texas Electric Service Co.—Earnings— -

Pericd End. Jan. 31— 1947—Month=-1946 1947—12 Mos.—1946
‘Operating revenues.... $1,314,002 $1,284,584-$14,916,832 $14,881,731
Operating expenses 589,443 508,652 6,814,499 - 6,291,172
Federal taxes _ 202,152 221,159 2,189,061 ' 1,008,582
Other taxes _ 77,118 78,562 922,995 920,079

Property retir re-
_ 78,000 62,500 875,500 729,167

serve appropristions
Net oper. revenues..... $367,289 $412,811 $4,113,977 85,532,731
Other income 1,006 1,136 38,507 24,333
Gress income $368,295  $414,947
Interest on mtge, honds 41,250 41,250
Int. on serial notes..... 3,763 4,206

Amortiz, of debt disct.
1,872 1,837

and expense ... ..--
Amort, of utility plant

19,143 19,148
5,555

$5,967,064
910,908
38,051

1,972,228
172,336

127,111
Cr6,667

$4,152,484
495
47,916
22,846
229,781
108,422
Cr22,29%

$3,270,817  $2,753,097
375,678 . 375,678

eyt it O R b b
$2,895,139°-$2,377,419
7: :

acquisition adjusts...
Other int. & deducts...
Int. chgd. to construct.

Net income £296.359  $342,951
Dividends applicable to pfd. stock for period.-

Ealance
—V. 165, p. 1237,

Texas Gulf Sulphur Co.—Annual Repbr’o—

Calendar - Years— 1546 1945
Gress revenue from suiphur sales. - $29,396,933 $33,965,017
Operating and delivery €ostS——o— o oeen 14,075,239 12,197,835
Selling, general and administrative expenses.. 1,783,025
Provision fer contin ies 400,000
Depreciation 554,703
Amortization 1,331,264

|

599,504
1,494,501
$20,828,495 $17,698,191
761,024 594,832

$21,589,619 $18,293,023
6,130,000 8,115,000
220,000 85,000
100,000

$15,239,519 $9,993,023
11,520,000 9,600,000
$3.97 $2.60

Total
Tederal income taxes
Other inceme taxes
“Federal capita) stock tax_

Net i -
Dividends paid .-
Earnings per share

?Includes $5,582,000 excess profits tax,
BALANCE SHEET, DEC. 31
ASSETS—

G 1945

Cash on hand and on demand and time deposits $18,634,287 $12,651,382
U, 8. Treasury notes and certificates.. 12,653,000 15,900,000
Accounts receivahle (customers) 5,262,781 2,542,797
Miscellaneous receivables and advances- 92,831 826,069
Inventories of sulphur above ground_._ 12,366,521 13,178,206
Inventories of materials and supplies. 735,448 - 059,135
Invests. in & advances to subsid, & auxil. cos. 1,128,473 998,473
Miscellaneous assets 7,092 20,833
“Lands and development at cost, contract rights

released by, and rights & properties acquired

from, Delaware Gulf Oil Co. in 1934, and in-

terests in sulphur pr <es at cost.
iPlants, buildings, mach'y % equipt. (at cost)
Deferred charges

Total

LIABILITIES—
Accounts payable (current) sty -4+
Pr?vgsinn for cuyyent,taxes Sotu &
iLiabilities not curient (for paymentis io he
made over a term of years)
Reserve for contingencies
Capital stock (outstanding: 3,840,000 shs. with~
out par value) __
Earned surplus

Total —mo.

“After reserve for amortization of $16,387,765 in 1946 and $14,956,407
in 1945, fAfter réserve for depreciation of $8,117,153:in 1946 and:
$7,601,049 in 1945. iNot including $27,500 in_ 1946 and. $57,500 in
194§z:3)2yable within 12 months (included in current ts).—V. 165,
p. 1236,

18,669,595 - 20,102,960
-+ 958,145, - 1,284,496
736,908 803,167

$71,545,082 $68,967,518

$437,257
8,974,240

132,500
2,541,660

26,175,000
30,706,862

4,515

82,500
2,944,633

26,175,000
34,426,381

Texas Mexican Ry.—Earnings—

February— 1947 1946
Gross from railway.... $202,668 - $173,698
Net from railway.._ 67,957 .58,616
Net ry. oper. income..... 35,253 29,728

From Jan, 1—
Gross from railway..._. 344,652
Net from railway. 124,726
Net ry. oper, income...... 64,664

“Deficit.—V. 165, p. 1324.

1945 - 1944
- $166,579
70,766

49,101

327,915
138,879

#5,920

405,585
153,773
88,422

285,474
*15,687
*68,570

Texas & New Orleans RR.—Earnings— -

February— 1947 1946 1945 S 1944
Gross from railway___. $8,800,871 $€,251,202 $9,819,137 $10,952,596
Net from railway. 2,875,664 2,556,744 3,907,120 5,133,925
Net ry. oper. income... = 1,211,654 1,125,139 1,028,432 1,441,165

From Jan. 1—
Gross from railway___. 17,530,249 17,088,867 20,365,638 22,490,881
Net from railway...... 5,245,503 5,594,760 7,979,282 10,846,734
Net ry. oper. income... 2,097,200 2,553,610 2,146,252

~V, 165, p. 1324,

Thermoid Co. (& Domesiic Subsidiaries)—Sales—

Period End. Feb, 28— 1947—Month—1946 - . 1947—2 Mos.—1946
ales _.. $1,949,953 '$1,293,637  $3,832,523 $2,705,944

; D,

Tide Water Associated Ol Co.~-Calls Stock— :

The directors on March 28 approved -call through preferred stock
sinking fund of 26,815 shares of $3.75 cumulative preferred stock for
redemption on July 1, 1947, at 105 and dividends. The close  of

‘business May 9, 1947, has been fixed as the.record date for the

purpose of determining by lot the shares.to be redeemed, The transfer

books will not be closed. Certificates called for redemption may be -

transferred up to. the close of business June 30, 1947.

In addition the directors voted to retire on July 1, 1947, 3,440
shares of the company’s preferred stock which were previously ac-
quired and are now in the company's treasury, resulting in a total
of 30,255 shares to be retired: on July 1, 1947.—V. 164, p. 3336.

Tide Water Power Co., Wilmington, N. C.—-Registers

with SEC—

The company on Mar. 31 filed a regisiration statement with the SEC
for 157,868 shares (no par) common,
Securities Corp. are selling the stock and also are the principal -under-

writers. They will engage others to sell .the stock. Proceeds go to the -

selling stockholders.—V, 165, p. 1501,

Topside 0Oil Corp., Denver—Files with SEC—
The company on Mar, 26 filed a letter of notification with the SEC

v

for 70,000 shares .(nc par) ‘common to be sold at $1 'a share- through .

gir;«i‘tgrs of tpe company. - Proceeds -for development work -V, 164,

Transcontinental & Western Air, Inc.—Plans‘to Sell
Interest in Philippine Air Lines— =~ - - - il
~Discussions have taken place looking toward .theé.sale of-the<interest
of this corporatiorn in.the Philippine Air -Line: y
March 25, ‘When the intere:
S s o ahart o gti oidonnat oldgn S

$71,545,082 $68,967,518

Intevest and, in 1945, refinancing expense
92,081

2,978,874 ~

W. C. Langley & Co.-and.Union .

“it-~wasrannounced;on::
in the Philippine ‘property~was~taken— -

amountiag te 28% or more—- there was a prospect that éhﬂlpplne Air
Lmes' would be certified as a scheduled earrier. [It i3 renorted*that -
TWA's stock interest in the Philippine company now amounts to 17%.3
Thsml‘if f.};lat timte, a(t:c%rding wiTWA' route patterns have changed.
e line has not yet been certified and no longev fits int A’S
plans.—V. 165, p. 1501, oRgeL Aie i 1

Twentieth Century-Fox Film Corp.—Earnings—
52 Weeks Ended— Dec. 28, '46 Dec. 29,45

$
and theater receipts 190,300,600 178,211,883 " §
Consolidated net profit before Federel taxes, mi- 0.9 et !
nerity interests and contingencies - 39,900,000 37,121,127 '
Provision for Federal income taxes. 14,650,000 21,650,000,
Net profit applicable to minoriiy int 2,650,000 - 1,724,659 -
Deducts provision for contingencies 1,900,000

Net profit - 22,600,000 12,746,467
go. of common shares” 2,756,462 2,119,709
arned per share T :
—V. 165, p. 1324. i #2021

Gross income from sales and rentals of film

NOTE-——~For mechanical. reasons it is not always
possible: to arrange companies. in exact alphabetical
order.  However, they are always as near alphabetical
position as possible. .

Unjon Bag & Paper Corp.— Annual Report—= Alex—-
ander Calder, President, in the corporation’s annual re-,
port for 1946, said in part: by

1946 was the first year in which this company was able to reflect,’ .
in the form of net earnings, some of the plant expansion and moderns -
ization that has been taking place over the past several years. This
was made possible by -the elimination of most of the obstacles to*
profits which interrupted its progress during the war, such as govern-!
meng¢ controls over production and prices, allocation of raw materials,
shortages of equ;pment, materials and labor, and excess profits taxes.’

Net earnings in 1946 were $5,254,953, equal’ to $4.13 per share of:
capital stock outstanding after all charges, including income taxes.:
These earnings are over three times those in 1945, which raméunted
to $1,646,467, or $1.20 per share. . i

A strong working capital position has been maintained, and
amcunted fo $8,356,889 at Dec. 31, 1946. At-the year end the ratio of |
current assets to current liabilities was 3.9 to 1. The company's net
worth increased from $17,469,912 on Dec. 31, 1945, to $21,072,344 at
Dec. 31, 1946.

Total net sales of all products amounted to $44,871,180, which is g
new high for the company, exceeding by $3,480,064 or 8.47% net sales
of' the previous year. 'This was despite a reduction of almost 5% im: |
tons .sold, which resulted from a shortage of wooed during the first
quarter of the year. To insure against a repetition of this situation,
the company substantially increased the size of its woodyard and.added
to its equipment for handling wood out of inventory at the -milk (rd

The War Contracts Price Adjustment Board has determined' that:
during the year 1944 the company did not realize excessive profits:
from sales which were subject to. renegotiation, Proceedings for the
year 1945 have now been completed. and as .a-result thereof -th
ccempany has made a payment which, after reduction of applicable:
Fegexiatsexcess profits tax, comes well within reserves created in 1944 |
and 1945,

Claims for relief from -excess profits taxes have been filed under
Section 722 of the.Internal Revenuc Code for the years 1940 through |
1945: " No recognition has been given these claims in the company's; |
accounts” The company has not been informed of.any action on these
claims, so theif final effect cannot be determined at this time, ™ .}

+As«of Dec:-3%, 1946, $3,500,000 had ‘been drawn against the, ten-year

©2Y:% ~bank lcan of Sept. 25; 1945 with J. P. Morgan & Co. Incorporated, i

and a group of banks,

The number of stockholders increased 12.7% in 1946.% At the year‘end
there- were 6,171 individuals and institutions who were holders. of
record ‘'of the 1,271,437 shares. ‘4 I

- Cash :dividends declared on the outstanding common stock--duwring. |

-+1946 amounted to $1,652,521 or $1.30 a share, compared with $1,080,485; |

or'85 cents a share in 1945. At the directors' meeting held on Jan. 20,
1947, the stock was put on regular quarterly -dividend basis of 50 cents,
or $2.a year. : . v

INCOME ‘ACCOUNT FOR GALENDAR YEARS
- 1946 1945
$44,871,130 $41,391,115
29,269,240 26,417,863

$15,601,940 $14,973,253 .
6,569,876 5,740,712 ;

$9,032,064  $3,232,541.
224,773 289,892,

$9,256,837 $9,522,433
93,720 393,00%

2,689,462
7

Net sales i
Cost of products sold.....______ T N e

Gross -profit on.sales
Delivery, -selling, admin. and general expenses__

Operating . profit
Other 1ncome

Gross income

Amortization of war facilities in excess of pro-

vision  for ‘normal depreciation
Other income charges (net) 188,164
Provision for Federal income tax 3,400,000 .
Provision for Federal excess profits tax - ;
State taxes based on income 315,000

$5,254,953  $1,646,467
1,652,521 . 1,080,485
$4.13 $1.30

Net income
Dividends
Earnings per share

BALANCE SHEET, DEC. 31 g
’ 1946 1045
$2,735,035 $2,264,684.

26,021 - - 364,836

ASSETS—
Cash on hand and in banks
*U.'S. Treasury tax savings notes (at cost)___
U.  S. Government . excess profits tax refund
bonds and credit
tAccounts and- notes receivable (current)
tOfficers” and employees’ stock purch. loans___
Inventories
Homnie loans to employee: o
Accounts and- hotes receivable (non-current)..
Investments ..
§Land, buildings, machinery and equipment...__
fTimberlands and equipment (partly subject to
purchase money liens) A
Deferred ‘charges ;
Total . . é s -~ $28,384,853 $22,425,198
LIABILITIES— 4
Notes payable for purchases of timberlands (se=
cured)
Accounfs payable
Federal income taxes
Other taxes, accrued.
Payrolls accrued

3,852,181
2!

4,613,149
60,561
5,990 -

65,931
41,388

3.223,818
687,260

2,313,890
332,960

$194,504
793,642
*x

$716,953
1,526,947 ¢
e

438,8741 292,326
603,291'7; ''482,517
Miscellaneous accruals 239,812° < 120,558
Notes payable to banks.. ZBOO,DOGi
Deferred income - ; 2_1_1_'349.

Reserve for contin e
value- (outstandi s :

Capital stock -of no: par 9,535,781 | 9,535,781,

2:256,133 2,256,133

1,271,437 4C/88 shares)
9,280,430 - 5,677,998

Capital surplus

Earned surplus - 29,280,459 ;

. Total 28,384,853 $22,425198
*Not  including tax nctes deducted. from liabilily for Federal income

taxes. ' tAfter reserves:for doubtful accounts and discounts and allow-

ances -of $175,394-in 1946 and $148,337 in- 1945, 15,050 shares’ of

company’s capital stock pledged as collateral in 1946 and 8,200 shares

- in 11945, $After reserves for .depreciation and amortization of $17,475,~

273 ine 1946 and $16,609,882 in 1945. - fIncluding : certain  earrying
.c.hgrg&s'{' le:ss reserves for, depletion and depreciation, 1946—$911,870;+
1945—3736,211; ., **After- deducting $3,473.979, in 1946 .and $3,785,184

[*in=1945U: 8./ Treasury:tax-savings -notes '(also in 1943) net ot:‘ren‘;xz‘q‘vA

claim, $774,816.—V.-165, p. 1637.
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]' ~Union-0il Co: of California—Annual Report--Reese H.
‘Taylor, President, on Feb. 24; said in part:® =~ -
“This  company’s ,record: for 1946 +wast.one, of -achievement. ... . .
_First, gross-proved crude oil reserves-‘inc}'eased morga than’ 23,000,000
‘barrels. . e R Tt
| . Secand, ‘a mew. recotd of wells drilled was established, - W
| - Third, - alhough  total sales: declined- dye ..to - decreased’ government
purths of " oit"-products, . the y's . retail and industrial . sales
reached. an all time .high.
| « After deducting $937,500 for preferred ‘dividend. requirements, there
remained-a net profit from 1946 operations, of
share of ihe. 4,666,270 ‘commbn shares. outstanding ‘owned by ~over
135,000 shareholders. - This compares with a 1945 total
or $1.87 per share. T i
| Construction - and - reconversion work ‘was delayed due. to material
ishortages '‘and by strikes and shutdowns in other industries. . This
greatly -increased -the: cost. of .doing ‘business, - At the same time, the
industry was: hampered in: offsetting these inereases by’ unrealistic
priée- eontrols and -restrictive: government .regulations. i A
\". To improve the- company's -operating: efficiency became . the.major
program  of » all, departments.
. contracting for: major drilling and maintenance : work,
result in a considerable saving during 1947. ... 7~
A total of 146 producing wells was-completed -during 1946:

| & During ‘the’ year, the company. placed two’ gas . condensate_fields on :

production in Louisiana and driiled severa] ‘additional gas condensate
wells;.~On. property held in partnership with McColl-Frontenac: Oil C
in - Alberta, Canada; gas’ reserves.of exceptional promise- were. di
covered and,4are now  being. evaluated by’ further drilling.: - ¢
Additional pipe line facilities wete tonstructed 'in the - San :Jeaquin
| Valley and - Ventura areas 'during 1946: A long term agreement was
| arranged for transportation. of crude oil by ‘pipe-line from the" 3an
Joaquin- Valley .to - the Oleum refinery. “This. supplants & wartime
proyision by which crude oil was shipped through 2 converted gas. line.
- With“the addition’ of two modern tankships,
barrel capacity, the company’s main fleet now ' comprises &even
tankships - with . a_:combined carrying - capacity -of 820,000 - barrels,
| Named ‘the “Lompoc’ and the
from -the U, S. Marlime Commission:and have. an average speed of

14 knots.” The company also purchased a small tankship, the: “Unoba,” "

which has a 6,500 batrel capacity, for use in Central American. waters.
“The  ‘'majority of Union -/Oil service  stations were . leased out to
independent operators during 1046. Only- a - few stations were kept

for' 'personnel training and to test -merchandising -and ' operating pro-.

| cedures. :
SREN 1945

INCOME- ACCOUNT FOR CALENDAR sg::gs

$ 8

Sales of petroleum products and merchandise_. 117,488,364 134,791,966

| Other operating revenues. A - 4,185,286 3,719,760
| Investment income and profits, gain on foreign

exchange, and discounts. 1,180,639 437,234

e

g 122,854,309 138,948,960

and prod., mater., labor and services."- 65,710,756 82,054,234

21,800,330 17,943,668

17,891,208 22,843,336

1,137,500 1,405,411

3,901,188

| Gross i
| Crude oil
| Selling, . administrative ‘and: general expense.._.
| Prov. for depletion, deprec., amortiz., etc. =
| Interest on long-term debt. Y =
| axes, other than taxes on profits_.-- B
| Prov, for Federal and other taxes on profits__.
| Charge. for Federal and other- taxes measured
by profit ”

4,359,992
2,150,000

1,600,000
il
. 9,201;123

401,048
4,666,270
$1,

9,804,523

‘Net profit
: 937,500

| Cash dividends on pre
| Ccash*dividends on common stock 4,666,270
Eatnings per common share.- g ; $1.80, . . $1.87
sExclusive of motor vehicle fuel and ‘other sales and’exctse taxes
collected for taxing suthorities. g ;

CONSOLIDATED BALANCE SHEET, D%Ciefﬂ
9

)

ASSETS— -

Cabh“in banks and on hand

U ;’S.'Gov'ernment securities, at cost-

Marketable securities, at coste---——-

Accounts and hotes receivable “(net)-—

Refundable income’ taxes of prior- years.....-.

Inventories of crude and refined oil products_.

Inventories of materials and supplies, at cost or
less; not exceeding market

+0il lands and wells, transportation,

. marketing and othef facilities_-

Capital stocks.of, and. advarces to,

+companies -

Other; security investments (at or below cost),

J advances and non-current receivables

Taxes and insurance paid in advance i

Other prepaid -expense and deferred charges———

‘Tetal
'LIABILITIES— .

Accounts payable for construction projects, ma-
“terials ‘and supplies, oil purchases, lessors’
' foyalties, etc. 10,348,194

Accrued payrolls ... - 802,178

Dividend of 25 tents per share payable on com=~ AT

mon shares ——- ¢ 1,166,567 1

Motor fuel and other sales and excise taxes e

¢ollected for the account of State Federal

, and other agenci .

Interest accrued on long-term  debt.

Property and other taxes.

‘Federal and other, taxes on income..

Reserve for seif-insurance
fLong-term debt G .

' $$3.75 series A" preferred stock S

Common steck ($25 par) o

Prémium on sale of 3,699,117 .- 3,699,117

Earned surplus 33,901,303.. 29,700,550

1 e .
238,625,817 228,518,998
Working capital .- .. 45,265,932 - 56,487,921
Ratio of ‘current assets to curr. liabilities.._. 34tol" " 754t01
“pfter reserves of $209,753,687 in 1946 and $200,207,504 in--1945.
fRepresented - by 250,000 shares of no par value, fRepresented by
$15,000,000 of 3% debentures due 1967 and $25,000,000 of 2%4% 'deben-
1ures due 1970. - . i s .

‘Listing of Preferred on N. Y, Curb— ... .
mhe New ¥/ % Curb Exchange on April 2 approved the-listing of

.. 1945
Py
21,996,749
15,666,047
17,460,492 1

145,562 . 2,368,493
18,247,872 11,235,075
4,652,316 '3,449,854
166,622,441 154,637,919
3,374,025 344,370
1,427,651
1,923,510
1,164,884

238,625,817 228,518,998

refining,

controiled

1,474,976
" 1,991,606
742,811

170,615
1,123,186
40,000,000

116,656,750 116,656,750
share..

© Total

250,000 authorized and outstanding $3.75 "umulative prefngred §wck, 4

series A, withnut par value—V, 164, p. 2736. )
“Unjon Pacific RR. (& Leased Lines)—Farnings— 5

: Period End. Feb. 28— 1947—Month—1946 19472 Mos.-~~1946

Ry.: oper. . TevS.—cwnx .. $29,189,711 $27,810,471 $60,602,620 $59,336,505

Ry. oper. expenses.... 21,168,993 19,465,277 44,252,428 41,955}319

Net revenue from ty. :
i~ gperations $8,020,718
*TaXes i i dmiio 4,170,451
Fquip. end: joint facil. )
rents - (net) 871.256

4,056,729 ,213

410,172

8,395,686
1,925,007

8,39
1,230,519

_.Net inc. from trans-
. portation oper.

Income . ™ ° *~nts
and other sources._-

$6,029,499 $7,753,454
2,346,763 1,125,510

$8,376,262 $8,878,964
1,644,631 | 2,212,295

$2,9798,011
1,234,752

$3,878,293
688,966

$4,567,259
1,143,137

$4,213,763
818,310

Total fnee
leed:and other chgs..-

Net income from all
.- sources .- .. -
#Includes Federal in-
taxes -
»—-V, 165, p. 12°7.

$6,731,631 - 6,666,669
4,100,000 4,800,000

$3,395,453
2,050,000

'$3,424,122
2,300,000

gitized for FRASER
p://fraser.stlouisfed.org/

$8,867,023, or $1.90 per
of $8,747,992, .

Under _this  plan,- the.company .is now

This . ghould ',

each with a '14_0,'000,

“Oleum,”. the new ships were purchased*

24,500,000..:-24,500,000 °

$8,345,194 $16,350,192 817.38;,186

-~ United /Bisenit Co; of America (& Snbs.)——'E'a‘rnings—'-
Calendar Years— | j K 1947 1946
& ts, " ete.. : $80,876,762 $50,594,235

3 Gross: sales
-7 Net7inccome 7,273,654 ' 6,267,798
2,940,000

' “"Provision " for taxes._
$4,333,554 $1,719,798

468,283 468,283
$9.13 $3.40

« ! v Net’ profit
“=: No:© of snares.-
4 Earned per/ share.... 4

. To Split Stock—- s
"“'The directors have voted 'to 'submit for approval ot stockholdets
at the annual-meeting ‘of the tompany to be held May 21, 1947, a

‘ proposal -to" split The tommon stock two shares for one.

To Pay Extra Dividend of 25 cents—

The directors’have declared an extra dividend of 25 ‘vents per share
yand a Tégular-guarterly ‘dividend of 25 tents per share on the common
. stock; both-payable June 2 to holders of record May 8, Like amounts
« were paid on March i, last.

. Last-year, the company disbursed: four  quarterly “dividends of 25
centseench=-and, in addition; paid an extra of 25 cents on June 1 and
- ~one of-T5ccents on Dec. 2.~V 165, p; 984,

- United. States Gypsum Co.—Annual Report—
+*  CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
- ik 1916 | 1945

- $85,360,686 $65,786,336

¢ ities. 358,674 341,045

../ Royalttes: and-miscellaneous income -(net)..sux 662,354 403,091

+: ‘Totals 3 $86,281,714 $66,530,472

Cost,.of . products -sold . 54,187,667 47,050,863

| Belling,:generdl: and administrative expenses... - 9,275,211

; Provision -for:depreciation and depletion._..... 2,374,881

Prov. for ‘Fed. and Canadian taxes on income 8,030,000

$12,413,955

547,554

3,593,657

$9.90

4,675,000
$4,352,183
547,554
2,395,024
$3.18

Net i e
Dividends-on-preferred-stock:
idends- on~ stock

LIV e
Earnings ' per Y share. 5
CONSOLIDATED BALANCE SHEET, DEC. 31

ASSETS—
Cash
U. S..and other government securities
“Accounts 1 (net)
Inventories .
“#Constructicn program- fund
{Plant’ andequip t
Prepaid ‘expenses -and ‘other assets

1945
$8,857,032
25,611,551

5,964,005
6,810,026

1946
$12,028,153
6,905,617

17,000,000
39,526,334 32,052,652
1915301 1,773,061

$95,693,607 $81,0178,327

Total
LIABILITIES—
Accounts . payable
Accrued-‘expenses,
Federal"and ‘C: dian taxes on income
Preferred - stock (par $100)
Common: stock (par $20)--..
Paid-in ‘surplus
Earned surplus ..

$2,945,894
2,144,840
1,925,910
7,822,200
23,968,620
5,831,447
45,054,696

Total $95,693,607 81,078,327

_*Consisting of U. 8., Government securities, at cost, fAfter reserves
for dcpreclatlon and depletion of $33,780,162 in 1946 and $32,201,740 in

$1,614,551
1,283,692
4,527,908
7,822,200
23,951,700
5,831,447
36,040,829

RIGHTS TO' COMMON STOCKHOLDERS--The company offered to
the" holtters ‘of*#s-outstanding shares of common stock. the right to
subscribe’ at $60 per share for 399,477 common shiresat the ‘raté ol
one additional share Yor each three shares held of record at the tlose
of business Jan, 4, 1947. In accordance therewith, 399,140 shares of
common stock weré sold. The nroceeds from-the sale of this stock will
be used in financ¢ing the company’s constiuction program and for
other corporate purposes.- s

New Director—

Louis ‘Ware, President of Intérnational Minerals & Chemical Corp.,
and a director. of the First National Bank of Chicago, has been
elected a diractor of United States Gypsum Co.—-V, 165, p. 1637,

U. S. Industrial Chemicals, Inc.—New Director-—

Boykin ©, Wright of the firm of Shearman & Sterling & Wright,
has been elected a director.—V. 165, p. 854.

United States Life Insarance Co., N. Y. — Officials

Manstield’ Freeman, President; announced the following home office
. promotions -which were confirimed by the hoatd of directors:, Paul R.

Danner, Vice-President, Foreign Agency Division; Elizabeth V. Doogan,

Counsel; ‘and Charles A. Plumer, Assistent Secretary.

Mr. Danner was Foreign Agencies Director for the company. His
dutfes include the direction of all foreign agency department matters
and he will continne these responsibilities, i

Miss Doogan became associated ‘with ihe company .in 1943 as head
of the Legal and Claim Department,

Mr. Plumer is in charge of the Group Insurance Department, In
1943, he was placed in charge of the home office Group Service
Department and later was promoted to Manager.—V. 165, p. 1363,

United States Radiator Corp.—To Sell Treasury Stock
to a Group for Investment—Earnings—

AWesley J.-Pooples, President, on March 27 announced that because
of the expansion: in the company’s oberations, the dircctors have
approved the'sale from the company’s treasury of 71,429 shares of its
common-stock:at. $14 a share to a group for investment, The corpora-
tion’s -working capital will be increased $1,000,000 by this transaction,
which' tloes ‘not . involve “any -public' offering.

.-Although stockholders of this corporation have no ‘preemptive rights,
ﬁxe jslahaowm‘bt: submitted to them for approval at the annual meeting

pril 30. ‘ s

Mr. Peoples stated that the earnings of the corporation for its fiscal
year ended:Jan. 31, 1947 approximated $1,190,000 after all charges and
provision of approximaiely $76,000 for Federal income taxes.—V. 165,

p. 1775,
“United States Pipe & Foundry Co.—Annual Report—
.= The United States Internal Revenue Bureau has only recently begun
ion of the i tax returns of the company for 1942

ts -
and -subsequent years and certain company claims for refunds and
adjustments are still unsettled, " There is no way of determining what

final recommendations may he made by the Bureau of Internal Revenue,,

The directors on Jan, 23, 1947, declared a dividend for the year of
$1.60 per share, payable quarterly on March 20, June 20, Sept. 20 and
Dec. 20 to stockholders of record at the close of business on Feb. 28,
May 31, Aug. 30 and Nev. 29,

The company has a large backlog of orders, and the current demand

for its products, both in the Lome and in the export market, remains .

at a high level, although in the export market, encouraged by the
efforts ol tertain European  Goyernments, foreign producers are in=
creasing their offerings -and -sales.

INCOME ACCOUNT FOR YEARS ENDED DEC. 31
1946 1945

Sales, - 1ess -returns and ' alloWanCes...-.--.... $18,903,789 $22,148,241
Cost  of ‘goods .sold - 15,307,560 - 18,088,858
Selling, general and administrative expenses... - 2,141,588 1,949,317

: Oper?tmg profit $1,454,641  $2,110,066
Other 459,730 335,434

$1,914,371 $2,445,500

Provision for Federal i taxes 704,660 942,159
*Loss on sales of property -and abandonment of .

- A . 3,239

; R it

equip 373,076 -
PR, .

$836,635 - $1,410,102
462,927 573,758
: 1,113,477 1,113,476
I T 81200 7 $2.03
in federal .income tax (1946,

Total

Balance to earned swplus_.____. ARSI (A
Provision for depreciation 'apd amortization._. .
Cash dividends pald_.._./7: RTHR
Earnings per sharé/ L 3TN T2 Bl T

-*After estimated apolicable reduction
$228,660; 1945, $62,159).

; ETS-—
Cash In banks and on hand

4,548,000 : - *Actounts ‘receivable

'Claims for refund of prior “years' Federal taxes

/Investmient in other affiliates, ai cost

 Notes payable o banks, due within one year..

" Reserve for conti 1

:COMPARATIVE . BALANCE SHEET, DEC. 31

1946
$1,992,011
U, 8. Govt, ‘obligations {(at cost) 2,600,900
- 3,845,672
3,269,259

ABS| 1945

+$2,627,622
4

; 2,859,112
Inventories, at the lower of tost or market____ 2,989,054
under carry-back and accel. amortiz. provi- )
sions of Internal Revenuwe Code__ . ... _
Prepaid expenses and deferred charges
ﬂn{estn;:m: in Bloss-Sheffield Steel & Iron Co.,
at co

974,450
55,885

1,049,401
73,922

5,431,300
31,183

5,431,300
- 531,183
364,027 214,061
14,794,637 14,857,543

$33,258,424 $34,133,198

Miscel, securs., notes, etc., at cost
iLand, manufact. falilities and intangibles__..

Total
LIABILITIES—-~

$500,000
892,792
382,542
549,947
2,500,000
657,170
13,918,460
13,857,513

500,000

Accounts -payable s59.'4,'795
Accrued salaries, wages and expenses 5
Federal income taxes.

Notes payable ‘to banks (non-current).___. ...

13,918,460

Commen stock (par value $20 per share)..w..
14,134,355

Earned surplus

Total : $33,258,424 $34,133,198

*“After Teserve of $144,665 in 1946 and 3145393 in 1945. {This
investment is represented by 272,500 common shares ot the equivalent
of 54.87% of the outstanding common shares and 42.59% of the total’
voting power. fAfter reserves for depreciation ahd amortization of
$8,634,522 in 1946 and $9,273,653 in 1945.—V. 164, p, 1767,

United States Rubber Co.—Registers with'SEC—
The company on Mar, 31 filed a registration statement with the SEC -

. for $40,000,000 20-year 2% % debentures, due 1967. Underwriter, Kuhn,.

Loeb & Co.,- New York. Proceeds will be used to provide additional
working capital. The company. said termination of exclusive control
of the purchase of natural rubber by the government makes it neces-
sary for the company to resume financing of purchases in the Far
East,—V, 165, p. 1637. : ¥ :

United Transit Co.—Partial Redemption—

The company has called for redemption on May 1, néxt, through
operation of the sinking fund, $150,000 of 4% sinking fund debentures.
due Nov. 1, 1960, at 102 and interest. Payment will -be- made at the
Bankers Trust Co., trustee, 16 Wall 8t., New York, N. Y., or at the.
Havrn;e;rrgstl 7::7 Savings Bank, 115 West' Monroe .St.. Chieago, Il -

Utah Ry.—Earnings—
February— 1947
Gross from railway.... $209,390
Net, from railway...... 56,066
Net ry. oper, income.__ 24,639

From Jan, 1—
Gross. from  railway.__..
Net from railway.
Net ry. oper. income...
—V, 165, p. 1363,

1945 1944
$106,759  $138,731:
481 35,594
13,102 13,933

- 1946

$160,633
37,706
17,071

423,634
110,800
51,471

331,958
75,606
33,976

280,365
70,903
28,602

224,846
51,063
30,199

(The) Valspar Corp.—Registrar Appointed—

The Bankers Trust Co..of New York, N. Y. has been appointed
registrar for $4 dividend cumuldtive convertible preferred siock.—
V. 185, p. 1501, - 1: ;Agr guK A

3R e . et o R

Veeder-Roof, Inc.—Plans Stock Split-Up== ~- ...

The stockholders at the annual meeting held oa March 25 author-
ized increasing the capital stock of the tompany from 400,000 shares,
no par, to 500,000 shares. : .

Ilpmedlntely following the meeting the directors voted to give stock=-
holders one addiiional share for each share held. The. split, “which

“will be fhade to stockholders of record April 8, will ‘increase the number

of shares outstanding to 414,600, and will reduce the stated
$12.50 to $6.25 a share.~—V, 165, p. 1638, :

Verney Corp.—Unit Calls Bonds—

The Verney Mills of Canada, Ltd., a subsidiary of Verney Taunton
Mills, Inc., which is in turh & subsidiary of Verney Cotp., has called

value of

- for redemption its outstanding 5% first mortgage bonds. ‘At last ac«
| counts there were outstanding $500,000 of this issue, See Verney Mills
- of Canada, Ltd, helow.—V. 165, p. 984,

‘Verney Mills of Canada, Ltd., Granby, Quebec—Calls
5% Bonds— : :

All of the outstanding 5% first mortgage bonds dated Aug. 1, 1944,
have been called for redemption on May 1, next, at 102% and interest,
}-"aycmentd will be made at any branch of The Royal Bank of Canada,
n Canada,

Virginia Dare Extract Co., Inc.—Calls Debentures—
The corporation has called for redemption May 15, ‘hext, $151,500°

outstanding 5% dehentures, due May 15, 1955, “at 105 and interest.
This will leave the company without any funded ot bank indebtedness.

Virginian Ry.—Earnings—
February-— 1947
Gross from railway.... $2,840,633
Net Trom. railway. 1,121,664
Net ry. oper, income... 691,801

From Jan., 1—
Gross from railway.. 6,163,207
2,727,443

1,674,962

1944 .
$2,489,235
1,110,068
613,016

5,127,957
2,334,604
1,234,820 -

1945
$2,402,859
891,936
872,902

5,041,804
1,897,139
1,152,510

1946
$2,376,517
058,479
628,323

4,914,685
1,042,042
Net ry. oper. income.__ 1,278,389

—V. 185, p. 1502,

Vulcan Mold & Iron Co.—Directorate—

At the annual meeting of the stockholders the following directors
were elected: : :

G. E. Anderson, E. T. Edwards, J, J. Henderson, ¥. H_Koller, Jr.,
R. 8. Tampard, Roy C, McKenna, H. 8. Saxman, H. A. Stewart and
James M, Underwood. 3 : A~ ]

At the organization meeting of the board the following officers were
re-elected: James M. Underwood, President; J..J. Henderson, Secretary-
Treasurer; and B. B, Hetler, Assistant Secretary.~—V, 165, p. 1363,

Ward Baking Co.—Annual Report—Faris R. Russell,'
Chairman, on Feb, 7 stated in part: p s =

Sales in 1046 increased by’ $10,280,292 over 1945 1o '8 total of
$70,528,129, the highest in the history of the company.

Net earnings for the year after all charges, including - interest
on -the outstanding debentures, but before Federal income taxes,
were $5,042,738, and after reserves of $2,300,000 for such taxes were
$3,642,738. ’ : - ] o

A total provision’ of $349,545 was made- for the payment of four- .
regular guarterly dividends on the outstanding 5% % preferred stock,
leaving & remainder of $3,293,193 earned on the outstanding common
stock, or at the rate of $4.58 per shate. {(Per share earnings for
the 1945 fiscal year were not szox;xpgted];::;e;use the company read-
usted its capital structure on Sept. 26, s e
: Three divlgends of 15 tents each and a year-end dividend of 80
cents, a total of $1.25 per share, were declared and paid on the
common ' stock. ; ; 5 ey

Working capital of the company increased by $1,506,936 over_ the
previous year, and as at Dec, 28, 1946 was $9,455,863. It is expected
that during 1947 the company will require the use of its presently.
held $2,000,000 of United -States Government securities and some
other part of its present working capital for use in connection w}i;h
roposed caiptal expenditures. ‘

B Tl;le year §946 marked the 100th Anniversary of the beginning of
this business by the Ward brothers in New York in 1846.
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CONSOLIDATED INCOME ACCOUNT

52 Weeks Ended—
Net sales
Cost of goods sold
Cost of delivery and eell. exps. incl, advertising
Depreciation -
General and administrative expenses..

$70,528,129 $60,247,837
46,952,190 41,103,678

825,548
817,957

818,937
615,320

Netprofit from operatoins -~ 86,075,095 $2,999,697
O'her it r p ; 215,667 167,887

‘Total $6,290,762 - $3,167,584

_tInterest on debentures 346,234 87,934
Premium on 'd es T
Federal income taxes (est.)

liet income transferred to earned surplus...-- 83,642,738 sl,;gf,g'zso.

Dividends an 87 preferred stock
Dividends on 5% % preferred stock.
Dividends on $7 common stock 107.847
#Earnings per share $0.29
sBased on 719,457 shares now outstanding (in 1945 after readjust-
ment of capital structure on Sept, 26, 1945). ~tFor 1945, from date
of issue Oct. 1, 1945. %Includes excess profits tax. S

CONSOLIDATED BALANCE SHEETS
Dec. 28,’46 Dec. 29,’45
$4,100,613

2,004,575
1,150,427
-+ 229,907
79,602
10,413,472
223,807

83,813

ASSETS—
Cash in banks and on hand
U. 8. Government Securities at 'cost,
approximates market
Accounts receivable
Inventories at-cost ..
=Investments at cost g
tProperty and plant at COSbe_ oo iniiamnan
Prepaid insurance, taxes and licenses. -
Miscellaneous’ deferred - charges '
Intangible assets ..

which
- 2,161,573

“Total L. $22,202,405 $19,980,225

$1,361,344  $1,508,138
115046 . 113,136
22,856°
49,181
268,659

ts payable
..Balesmen’s guaranty deposits...—.._.--

Employees’ savings for U. 8. Savs, Bond purch.

1Estimated Fed. inc. & excess profits taxes ...

Accrued inverest on debentures.

Dividend payable on preferred stock.
Miscellaneous accruals cone
¢ 1, 1970 (subord.)

Common - stock ($1 par value)

2,481,788 "' * - 87,647

Earned surplus
$22,202,405 $19,980,225

Total

sIncluding The British Atkady Co. Ltd. stock, an unconsolidated

subsidiary ‘58.6% owned—$38,702.  tAfter reserve for depreciation of
$19,710,432 in 1946 ‘and $19,445,018 in 1945, fAfter deducting U. 8.
Tax ‘Savings notes of $2,750,000 in 1946 -and 82,300,000 in 1945.—
V. 165, p, 1502 e ; ; . .

Weber Showcase & Fixture Co.,.Inc.—Registers with
SEC— ik RO L

The company on Mar, 31 filed a registration statement with the SEC
for 87,016 shares (§5 par) common, Names of underwriters will be sup-
plied by amendment, Of the total, 16,671 shares will be offered for

subscripticn to Weber's common stockholders: on the basis of one new
share tor pach five presently- held. The remaining 70,339 shares will be

offered publicly through undcrwriters. Prtceeds will be used to.reduce

bank loans and, to retirc a purchase moncy Afust: dded note—V. 165,
p. 15C2, ; s o

West Indies Sugar Corp.—New Director—
i{arvey F. Phair, Vice-President of -Cuban Dominican Sales Corp., a
subsidiary, has been elected a direcfor.—V. 164, p. 2195.

West™ Star Mining- Co., Coeur d’Alene, Idaho—Files
with SEC— "

The company on March 28 filed a letter of notification with the SEC
for 200,060 shares of common to be offered at 50 cénts-a share without
undeswriting.  Proceeds will. be used for exploratory work, equipment
and supplies jn conuection with prospecting holdings of the company.
~V. 164, p. $193,

Western Natural' Gas Co.—Successor—
See Fl Paso Natura] Gas Co, above. e

Western Pacific RR. Co.—Earnings—
- Pebraary— o0, 1947 1946
Grors from raflway.... $2,686,547 $3,200,629
“Net from railway.. ‘268,659 981,632
Net ry. oper. income.... #50,177 483,193

From Jan, 1— :
Gross. from railway.... 3
Net from railway______ 672,991 ° 2,360,609 3,912,365
Net. ry. -oper, income___ 83,844 1,161,444 1,136.893

CONSOLIDATED SYSTEM INCOME STATEMENT
(Including Sacramento Northern Ry. and Tidewater Southern Ry. Co.)
Period End. Feb. 28— 1947-—~Month-—1946 ‘19472 Mos.—1946

Railway oper.’ revehues $2,823,051  $3,413,615. $5,950,336 . $7,546,909
Railway oper. expenses. 2,603,475 - 2,447,842 5,361,109

. $219,576  $965,773  $589,227
129,865 95,166 274,939
222,000 9,720
84,563 177,246
$564,044 . $127,322
121,746 184,213

$442,298 - *$56,891
.7 40,230 98,498

$482,527  .'$41,607
18,466 19,589
46,077 89,343

1945 1944
$4,571,386  $2,755,105
1,882,336 447,648
545,117 240,234

6,932,196
2,243,862
194,562

5,643,039 17,272,911 9,392,538

$2,334,644
206,883
572,000
181,683
1,374,078
" 293,211
$1,080,867

Net, rev. from ry. oper.
Railway tax accruals——

Payroll. Lol ity

Income: tax..

All other

Railway cper. income._
Equip. & jt. fac. rents ;
127,818

$123,989
47,189

#$76,801
12,040
44,302

tNet income ?$133,144 . $417,984 |

*Deficit. - tAmount, available for - contingent 'chaiges, 1ie. capital
fund, interest requirements on general mortgage 4% % income’bonds,
sinking fund and other corporate purposes.—V. 165, p, 1502. ¢ %

To Redeem $5,000,000 of 42% Income Bonds, Series A

Net ry. oper. income..
Oiher incomwe...

Total income
Misc. deductions..
Fixed charges

741

The company has called for redemption on May 1, 1947, $5,000,000
of its outstanding gereral mortgage 412 % income bonds, ‘series A, due

Jan. 1, 2014, at 100 and interest. Payment will be made at The Chase

National ,Bank of the City: of New.York, trustee, 11 Broad St: New '’

York, N. Y. . . :

The right to convert. the. called bonds, in whole or in part, into
common stock will terminate at the close of business on April 50,
1947.—V. 163, p. 1502, .

Western' Ry. of Alabama—Earnings—

February— 1947 - 1946
Gross from railway_.__ $307,732 $308,267
Net from rallway.....: 47,719 . 89,076
Net ry. oper. income... 15,379 23,728

From Jan. 1— > 5
Gross from railway. ...
Net from railway.
Net 1y cper. income.__
¥, 165, p. 1354,

1944
$445,870
178,820

1945
$400,400
v+ 114,390
37,151

646,310
17,117
50,073

646,651
99,918
32,113

874,779
274,079
19,196

891,937
- 343,510
94,319

pigitized for FRASER

‘idop

ager.stlouisfed.org/

Dec, 28,46 Dec. 2§. ’45.

16,066,567 114,500,957 *

" in the United States Zone.

$3,412,312 .

" Net sales ) ;

' Miscellaneous

- Provisions for Federal income taxes . ... ...
* Provisions for Federal excess profits taxes (net)

“Earned swplus at heginning of year

- Accrued interest receivable

.. Patents (at i

- Minority int. in cap. stock & surplus of subsid.

5,212,265 -,

79,780
$1,160,647 -,
41,

93,123 -
$67,325  $1,025,782

46,189 -

‘W,'Ves'te-rn‘ Unior{ Telegraph Co.—Resumption of Service.

Acceptance of finternational” cable and radié communications be-’
tween individuals in the United States and German civiiians in the
American. and British occupied - zones ‘in" Germany' was resumed on
April 1 for the first time-since before the war, it is announced. A
tariff application. covering -the service has been filed with the Federal
,Communications Commission pursuant to. an -agreement with the
American Military Government in Germany.

The areas affected ‘include the German States .f Bremeﬁ. 'Bavaria,.

-Wurttemberg, and Hesse in the United-Btates Zone, and in the British

. Zone, Schleswig-Holstein, Oidenburg, Hamburg. Hanover, Schaumberg-:

Lippe, Westfalen, Lippe, and Brunswick. Messages to German civilians

-will be delivered in Germany by the German- Telegraph Administration,

‘The' Western ‘Unlon Cable Eystem maintains offices in ' Bremen,
- Prankfurt, Munich, Nuremberg, and 14 other important- German cities
All classes; of cable service to and from
Americani military personnel and authorized American civilians in
Germany will continue to be handled tkroughout by that company,
without restriction as at present. 2

Voting Power Change to Be Acted Upon—

The stockholders are te be asked to vote at the annual meeting -on
Ap1il 9 ‘on‘amending the company's by-iaws to provide cumulative
veting for divectors, R 7 2 57 S

This .would give stockholdere the right to one vote per share for
each member on the board, He could cast these votes for one Jdirector
or split them. -~ i Fry ;

The proposal is being made by a stockholder but will be opposed by
the company.—V, 165, p. 1638. : e ‘ L

Westinghouse Air Brake Co.—Annual Report—George

A.‘Blackmore, Chairman and A, N. Williams, President;’.

on Feb. 15 said in part:

_ Net sales in the year 1946 amounted to $63,608,406, the highest in
any peacetime year in the history of the company, Net profit in 1946
was 89,695,533, which is equivalent -to $3.06 per- share. .

Since the end of the <war the company has filed terminaiion claims
in the amount of $2,000,000. ~All of these claims have-been collected

, in full,

During the years 1942, 1943, 1944, and 1945 the company sold cver

$100,000,000 of war and otber materials to the United States Govern-
“ment. “All of these sales have been reviewed by the War Depariment
* as required by the Renegotiation Act, The War Department determined
for'each of the abovementioned years that the company had not made-
“ an excessive. profit on theésé cales and therefore no refund-was required.

At Dec, 31, 1946, the compary had 26,582 stockholders, an increase
of 918 since Dec. 31, 1945, During-the past ten years the number of

) stockholders has lxlgirea;ed’st ;my'_‘ttom’ﬂ.lﬂo at Dec. 31, 1937.

"CONSOLIDATED INCOME--ACCOUNT FOR. CALENDAR YEARS
3 W i bt - 1946 1945 .
$63,608,406 $72,615,174
1,116,568 389,635
1,011,550 750,261
287,062 834,494
430,621 221,362

$66,554,306 $74,811,177

Cost of sales, ‘and distribution, - administraticn, :
and general expenses.._..... 50,418,657 60,971,459
deducti 86, 371,629
412,000
1,885,000,
7,040,000

$9,659,533  $4,125,039
16,136,23%. 15,975,777

525,835,766 §2,100,866
5,550,487 3,964,634

Dividend income and ‘intcrest on iuvesiments: -
Income from royalties o
Profit on sale ‘ol securities (net)e..——....
Miscell 4 »

Total i

Prov. for Pennsylvania corpora¢ net inc, taxes
5,920,098

Net i

Earned surplus: hefore dividends
Cashi dividends C

Earned surplus at end of year $20,285,278 $16,136,232
Earnings per share 83.06 $1.30

NOTE—Provisions aggregating $717,215 in 1946 and $474.125 in 1945
(after deduction of retroactive adjustments aggregaitng $333,950 in
1945 applicable to prior years) for depreciation of buildings and equip-
ment have been charged against:earnings.

CONSOLIDATED BALANCE SHEET, DEC, 31,

1946 1945
$11,598,473 $13,731,418
19,332,779 15,963,036
10,801,804 12,327,687
29,094 33,953
24,449,469 = 20,212,822
231,197 - - 594,348

U. 8, Govt. and other marketable securities_
Notes-and accounts receivable (current)

Inventories—at lower of cost or market
Notes receivable (not current)
Investments:
Cap. stks. of European subs. (at nominal value)
fOther capital stocks, bonds, ete._. =
1Real estate, plant, and equipruent.
1 value)

1 1.
4,053,910 5,393,634

8,445,100
1
629,912

1
670,396
$717,258,875

Deferred charges

$79,611,739

LIABILITIES—
Accounts payable
Advances on uncompleted contracts.— =
Accrued taxes, royalties, etc
Deferred credits to income
Res. tor conting., workmen's compensation, ete.

$3,7178,577
120,030
17,083,992

$3,828,680
18,990,509
22,447 47,136

3,385,616. 3,360,510
2,581 2,589

Capital stock of no par value (issued and out-
standing, 3,172,110-72/10¢ shares at a stated
value of $11.each >

Earned surplus 20,285,279

Total $79,571,739 $77,258,875

*After reserves for doubtiul items of $376,239 in 1946 and $355,694 in
1945. 7After reserves.of $619,085 in 1946 and $527,766 in 1945. iIAfter
re%erge&mr dzc4p5rleclation of 11,727,599 in 1946 and $12,032,081 in 1945,
~=V , D. g ' % )

34,893,218
16,136,233

34,893,213

Wheeling & Lake Erie Ry.—Earnings— i
February— 1941 1946 1945
Gross: from ‘railway-_-_  $1,981,744 $1,239,729 = $2,224,596
. 685,337 166,622 953,731
457,081 -.131,750 2 294,757 ¢

4,133,543 '2,830,199
1478978 600,756
'986,680 448,172

1944
$1,952,187
733,425

From Jan, 1—
Gross from railway____
Net from railway.
Net ry. oper, income._..
—V. 165, p. 1638.

Whitehall Fund, Inc.—Transfer Agent—

The Irving Trust Co., New York, N, Y., has been designated transfer
agent of the ‘canital stock.—V. 165, p. 1638,

4,413,828
1,813,722
578,139

3,807,515
1,339,758
492,973

-(Alan). Wood Steel Co.—Preferred Stockholders Seek -

Recapitalization—
A plan . of recapitalization was offered ‘at the annual meeting of
stockholders held March 19 by a preferred stockholders’ group headed

. by Henry P. Carr and Joseph L. O'Brien, investment security dealers
of Philadelphia;, Pa. This group fixed Aug. 1, 1947, as a deadline for

approval of a plan by stockholders. If no plan is forthcoming by that
time, the group informed the meeting, it may institute court proceed-
ings for liquidation of the company and distributicn of its assets.

In answer to a question, John T. Whitting, Chairman and President,
said net earnings of the company were approximately $170,000 in

" January .and $128,000 in February. The company operated at. a loss

during the corresponding months last
steel -and coal industries. - %

The plan offered by the preferred stockholders’ group calls for the
issuance.of $50 in cumulative convertible 5¢;  debentures, due June 1,
1967, -callable at 100; ten: shares of -cumulative convertible 5%  pre-
feired .~ -aliable- at-11%, and.$5 in.cash .for each share
of present $100 par 7% preferred stock-on: which dividend scermuls
tions totaled- $55 a share on Dec. 31, 19%6.:. . 45 |, 3T G g

year because of strikes in the

..Peabody & Co.,

of any individual year on record.

.wise- was-an. all-time record, amounting to $39,939,684.

equivalent, to $4,12 .per sh i i
e, o sl P are, .as .compared, with '$2.43. per shafre

‘quarterly dividend . of

-In taking this action due. consideration

'in the U.'S. A,

. Bales—United States, Canada and Cuba

Provision for income taxes

8,331,579 .

» Investments: K

251,395

The debentures and new preferred stock would be - convertible into
common stcek -ak $6,25 up to and .including July 1,°1957, and <there-
after at 810 a share, up ta and including July 1, 1967, i
y - Under the plan. each siare of old common stock would be exchenged
for ore new -share of $1 par common stock-and ihe company. would
‘be authorized to issue up-to ar-additional -2,000,000 shares of common
to be sold publicly at $6 a share. / '

Carl- W. Fenninger, Chairman of a commijttce  appointed “by  the’
management tc study possible plans of recapitalizacion, told, stock-
holders his committee had studied various phases of the situation and

“had found it difficult to arrive at any pl : 5 i
. all interested partles.——:v. 164, p. 2593’? P an,that‘ Youll fedusties. w0 oy

(F. W.) Woolworth Co.—Secondary Offering—Kidder, |

and ‘associates completed a secondary - -

distribution of 125,000 shares of common stock ($10 par),.

after the close of the market April 1. The. stock was.
offered at $48.375 per share less selling concession to
‘members of the NASD of $1 per share.. The shares were

‘sold for the estate of C. S. Woolworth.

’ Annual Report. — Charles W. Deyo, Chairman z;nd &
Alfred L. Cornwell, President, on Jan. 27, said in part:

Sales -volume showed an. increase for the eighth con: tive: :
reaching a new record of $552,369,440 for 1 secutive year,
than sales for the previous year. 946, Or. $15,232,993  more

Net ‘income for the year after provision for government taxes like-

Dividends totaling $2.10 per share were paid during the year,- which

.consisted -of ‘regular quarteriy dividends of 40 cents per .share aggre-

gating $1.60, and an extra dividend. of 50 cents per share. There,

. were 176,117 stockholders_at the end of the year as compared with

74,546 a year ago.. -
The directors . on Jar%.o 8, 1947, "decided’ fo -increase 'the regular:
cents per share, and also declared . an
extra dividend of 50 cents per share, both p;aynble on March 1, 1947.
was given to the necessit
of reserving funds to.be .applied toward the financing “of  the largi
expansion -program to which the company is committéd, which during
the next three years alone will involve extensive improvements and’

: the merchandising of larger stores at 195 Jocations, -

Continued -improvement in- the financial position of the company

-made possible the paying off “of 2V :
“in the Bmouss paying of .the remainder of 2% %' debentures

of $17,000,000 on July-15, 1946; ~ The company now
has no indebtedness exeepting iortgages- on - real ‘estate g.s .ihown,
on the balance sheet. iy '
At the close of the year 1946 there were in operation1,805 stores
T 145 in Canada and 8'in Cuba, making a"total of

'CONSOLIDATED INCOME -ACCOUNT FOR . -CALENDAR YEARS

(Including Canadian subsidiary) 2 e
1946 1945 °

Cost of sales and expenses. 487,384,659 420,676,265
64,984,781 56,460,182
1,319,766 1,244,959
4,631,977 3,579,494
553,646 " * 460,554

1,750,170 61,745,189
3,053,070 ° 3,066,419

" 4,272,796 - -4,636,776
416,763 442,903
17,856 ~ 211,822
2,100,000 *18,400,000
21,950,000 11,500,000

39,939,684 - 23,587,269

Net profit from operations
Income from. real estate. by
Dividends—F. W. Woolworth & Co., Ltd., Eng.
Interest ' and miscellaneous income_ . _________

Total _
Dépreciatioff “of buildings and fixtures

 Amortizatioh of buildings on leased ground and -

of alterations and store organization expenses
Interest ; S
Foreign exchange loss 3

Excess profits taxes

Net income _
Diyiderds declared and paid
Earnings per share

“After postwar credit of $540,000. 1

NOTE—This. statement includes undistributed earnings of the Cana-
dian subsidiary converted into U, S. dollars at par for -1946 and
90.50 cents for 1945 as follows: 1946, $1,289,675; 1945, $1,650,649.

CONSOLIDATED BALANCE SHEETS AS AT DEC. 31
(Including ‘Canadian Subsidiary)
i 946 1945
$

ASSETS— $
58,780,888 53,694,077
217,581,576
2,841,584
67,776,433
4,202,209

"$2.43

2,654,084
49,417,220

Merchandise inventories-—valued at cost
Merchandise in transit—at cost

#“Majority ordinary shares of F.  W. Woo!
worth & Co., Ltd., England.
Mortgages receivable _.._
Other securities (cost, -le S
Majority interest in F. W.
G.m.b.H., Germany
tReal estate and buildings
iFurniture & fixtures (less res. for deprec.)....
Equipment, less amortization
§Leaseholds and alterations (unamort. cost).._
Store and office supplies ¢valued at cost)
Prepaid expenses =
Postwar credit on Canadian exc.-profits taxes_
Goodwill

Total

LIABILITIES —
Accounts payable and accruals.
Accounts payable (merchandise in transit)....
Mortgage payments ..
Accrued interest on debentures
Reserve for U. 8. A. and Canadian taxes
15-year 2%2 % sinking fund debentures, due 1955
Purchase money. mortgages.
Reserves ‘for foreign ‘exchange losses
Reserves for employees’ sick benefits.
Capital stock (par $10 per share) - 97,500,000 97,500,000
Earned surplus, ... 152,079,789 131,330,964
Book value of 46,392.5 shares of treasury stk. Drl,647,009 Dr1,647,009

Total

*Conversion rate in both years, $4.02%. tAfter reserve for depre-
ciation on .buildings of $6,355,704 in 1946 and $5,922,253 in 1945.
limtleéz;;eserve for depreciation of $19,176,871 in 1946 and $17,959,388%
n :
for 1945.

30,879,630
1,062,117
93,093

30,879,630
93,093

1
29,715,918
35,600,589 .

1,116,070
41,750,750

1
31,269,064
34,060,014

1,410,150
41,367,612
1,869,582
1,015,803

22,690,528
4,202,207
674,196
25,388,750
4,713,993

100,000 100,000

2,044,165
35,713 -

4,999,187

{After deducting $901,634 previously charged to.surplus.

NOTES—The statement includes net current assets of the Canadian ~

subsidiary as follows: 1946—89,738,758; 1945--$8,906,703 and other net
2352'&;;602 that subsidiary as follows: 1946--$11,820,761; 1945—$10,- -

This increase was also the largest -

This was -

$ - 805 s,
552,369,440 477,136,447 - |

20,377,576 15,525,772 .
$4.12

-45,090,563

2,044,165

1,071,500 ",

1,825,867
448,561 -
1,492,699 © 1,337,990 -

1 3 o

305,702,456 296,740,08% -

13,331,108

194,792
31,820,300
17,000,000

30,801 °

305,702,456 :296,740,081. .

§After amortization of $4,272,796 for 1946 and $4,536,776- .

Earnped. surplus includes undistributed surplus of foreign subsidinries‘-

as follows: 1946, $43,576,462; 1945, $41,130,872.

The company, in consideration of modification of certain long-term
]eases,hwhich will result in a saving in rent of approximately $2,000,000~
over the period of .the leases, has guaranteed the payment of a n
of $2,500,000 of a lessor. el Aanobe
leases will be used to gradually repay this loan.—V. 165, p. 1502,

/. ~..Werthington ' Pump & Machinery Corp.—Stock Div.

Rentals payable by Woolworth under said -

~ The directors on March 20 déclared a 10% sto~k dividend and-a. '

quarterly cash dividend of 50 cents per share on the common stock, .
both payahble June 20 to holders of record June 5. A quarterly casl{
distribution of 50 cents per share was_made on March 2¢. this year.
In 1946, the company paid four quarterly cash dividends of 372
icents:cachy plusan extra of 50 -cents gn Dee, 20.—V. 135, p. £81.

.
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“BEOND PROFOSALS AND NEGOTIATIONS

»

ALABAMA

Alabama (State of)

Bond Sale — The following
building revenue. bonds offered
for sole on April 1—v. 165, p. 1503
—were awarded to Watkins, Mor-
row & Co., of Birmingham, and
Associates, as 2Ys, at a price of
100.30, a basis of about 2.212%:
$150,000 State Teachers College at

Jacksonville bonds, Due $10,-
000 April 1; 1948 to 1962.
25,000 Agricultural & Mechanical

Institute: at “Normal bonds.
Due April 1; as follows: $2,000
... in 1948 to '1962; and $3,000. in
0: 70,1993 10,1957, §F. s e U

Bonds' Not Sold—The '$100,000
State Teachers College at Florence
bonds, offered for sale on April 1
—V. 165; p. 1503—were .withheld

-.from sale and will be reoffered at
- a later date.” Dated April 1, 1947,
Denom. $1,000. 2 :

A

The next-highest-bidder for:the|:

-~ $175,000-bonds was Gaines; Brod-
nax & Brown, Inc.; and Associates,
for 2Yys; at a price of 100.29. -

- -ALASKA

. Anchorage, Alaska -
 Bonds - Voted —'The . following
bonds : ‘amounting " 1o .*$2,325,000
.. honds, not exceeding 5% rinterest,

‘tion held on March 27: . = .

$350,000- ' water -system ‘eonstruc-
C. tion bonds, -
'+ 50,000 ‘water line -rehabilitation
© . 'bonds. gk,
150,000 : -water . line’ extension
bonds. e
225,000, trunk 'sewer . construction
., bands. - :
225,000 sewage system-expansion
- .. bonds,_ :
175,000 -general :shop. building
-and “garage . construction
* “bonds. -
400,000 street improvement
-~ bonds. ] 73
500,000 electrical. " distribution
~ - system bonds. it
250,000 municipal -airport bonds.

An. issue of $500,000 telephone
system “construction bonds = was
authorized at the November, 1946
election.

were favorably voted. at the elec-|:

ARIZONA

Nogales, Ariz.

“Bond Sale — The $335,000 re-
funding bonds offered for sale on
April.2 were awarded to a syn-
dicate composed of Paine, Web-
ber, Jackson & Curtis, of Chicago,
Boettcher & Co., of Denver, and
Kenneth A. Ellis & Co., of Phoe-
nix, as 3s, at'a‘price of 100.821, a
net interest cost of 2.93%. Inter-
est payable J-J." The next highest
bidder was John Nuveen & Co.,
Refsnes, Ely, Beck & Co., Barcus,
Kindred & Co., Peters, Writer &
Ql}ristensen, and Pasadena Corp.,
Jjointly, for- $50,000. 2%s, $30,000
2%s, and $255,000 3s, at a price of

- 100.023; a 'net interest’ cost of
2.94%. :

“ ~ARKANSAS
.-+ -Arkatisas (State of) - ' :
'+ ;' Bond’ Call—Ben - Laney, Chair-
man:of the State Board .of Fiscal
Controljiicalled for payment on
“April'l, at: par and accrued inter-
est, ' all!, outstanding - non-interest
bearing;,series B, road district re-
funding bonds, dated Jan, 1, 1934.
Bonds:‘ should ' be . presented for
‘payment-at the State Treasurer’s
office.:

! Hot Springs, Ark.

' Price Paid—The City Clerk now
states that the $100,000 212 % air-
port improvement bonds ‘sold to
E. L. Villareal, of Little Rock, as

noted here—v. 165, p. 1639—were ,

purchased by. the:said firm at a

price of<104.12, a"basis’ of ‘about

1.895%.. Due from Marchl;,1950
to 1970. Interest payable M-S.

Little Rock Sch. Dist. (P. O.
Little Rock), Ark.

Bond Offering—Sealed bids will
be received until 8 p.m. on April
24, by the Secretary of the Board
of Education, for the purchase of
$500,000 2% 'semi-ann. . school
(bonds, dated May 1, 1947.

Melbourne, Ark.
Bond Election — An issue of
$15,000 water system bonds will be

election to be held on April 21.

Warren, Ark. :
Bond Offering Cancelled—It is
stated that. the . offering of the

:1$36,000. not to-exceed 2.65%: semi-.

ann. improvement bonds, which
had been scheduled for March 27
—v. 165, p. 1365—was cancelled
as the voters at the election held
on March 25, rejected the proposal
calling for the issuance -of ‘these
bonds. S :

. CALIFORNIA ',

‘Alameda County, Niles Elementary
“Schaol ! District (P. O.
‘Oakland), Calif.

‘Bond Election — An issue of
$77,000 construction bonds will be
submitted ‘o the ‘voters at the
election:to.be held on April 22.

Alameda County, Niles Sanitary
‘ District- (P. O. Niles),
; - i Calihi ]
Bond Election —An issue of

submitted to the wvoters .at the
election to be held on April 8,

Alhambra, Calif:
Bond Election—The - following

be submitted to the voters at the
election to be held on June 3:
$225,000 incinerator bonds.
475,000 park bonds.

Coalinga: Local Hospital District
(P. O. Coalinga), Calif. :

Bond Offering — The Secretary
of the Board of Directors has an-
nounced . that ' he will ' receive
sealed bids until April 7, for the
purchase of  $50,000 hospital
bonds.
Contra Costa’ Country, Bay Point
Sch. Dist. (P. O. Martinez), Calif.

Bond Offering — Sealed ‘bids
will be received until 11 a.m. on
April 14, by W. F. Paasch, Coun-
ty Clerk, for the purchase of $27,-
000 school bonds. Interest rate is
not to exceed 5%, payable M-N.
Denom. $1,000. Dated May 1, 1947,
Due as follows:. $1,000 in 1948 to
1959, and" $3,000 in 1960 to .1964.
Principal -and interest payable at
the County Treasurer’s office. The
legal opinion of Orrick, Dahlquist,
Neff, Brown & Herrington, of San
Francisco, will:be furnished free
of charge. A certified check for
59% of the bonds bid for, payable
to the County Treasurer, is re-
quired. : :

:Contra Costa County, San Pablo
Sanitary District (P. O,
San Pablo), Calif. -

! 'Bonds Publicly Offered — Pub-

|1i¢ offering of $195,000 6% sewage

facilities, Assessment Series No.
21 bonds is being made by Hanna-
ford & Talbot, of San Francisco.
Dated * Feb. 21, '1947. Denom.
$1,000. - Due $13,000 on July 2
from 1948 to' 1962 incl. = Callable
at 105, plus accrued interest on
any interest payment date on 60
days’ notice. Interest J-J. Assess-
ments for the bonds are collected
at the same time apd in the same
manner as the general tax levy
for the county.

Fallbrock Sanitary District, Calif.
Bond Sale—The $75,000 sewer
system bonds offered for sale on

awarded to John Nuveen & Co., of
Chicago,. at, a price of 100.118,.a
basis-ef.about 2.857%. as-follows:
for $51,000 maturing May 1, $3,000

submitted to' the voters at:the|:

11,1948 to 1957,

box)dskamougting‘_to $700,000 will}!

April 1—yv. 165, p. 1639—were |:

in 1948, $4,000 in 1949 to 1960, as
3s, and  $24,000 maturing $4,000
May 1, 1961 to 1966, as 234s. In-
terest payable M-N. Dated May 1,
1947, ' Denom, | $1,000. The next
highest bidder was Redfield & Co.,
for $27,000 2¥%s, and $48,000 3Y;s,

.lat a prjce‘of 100.001.

Fresno County, West Park Sch.
Dist. (P. O. Fresno),
X o Calif.
Bond Offering—E. Dusenberry,
County Clerk, will receive sealed
bids until 10:30 p.m. on April 15,

for the purchase of $20,000 school |!

bonds, not exceeding 5% 'interest.
Dated May- 1,- 1947.- Denom. $1,-
000.. These bonds are-due,$2,000
May 1, 1948 to 1957. Principal and
interest. payable at ‘the County
Treasurer’s. office. A~ certified
check for $1,000, payable to the
Board .of Supervisors:is required.

Fresno and Madera Counties, Fire-
baugh Joint Sch. Dist..(P. O. "
fs . -+ Fresno), Calif. . . .. .
' -Bond : Offering—E. Dusenberry,
County Clerk, will receive sealed
bids until 10;30 p.m. on ‘April 15,
for the purchase of $30,000 school
bonds,. not exceeding 5% interest.

Dated May 1, 1947. Denom.:$1,000. ] | -

These -bonds are due$3,000 May
Principal and
interest .payable ' at the County
Treasurer’s . office. ‘A certified
check for $1,000, payable to the

Board of Supervisors, is required.
$100,000. sanitary . bonds - will. be|.

Hanford, -Calif.

'Bonds Voted—An issue of $350,-

000. sewer-bonds--was ratified at|’

the election held on March 11.

Kern County, Semitropic Sch. Dist,
i - -(P. O. Bakersfield), Calif. -
~ Bond - Offering — The  'County
Clerk - will receive sealed bids
until April 14 for the purchase of
$14,000.school bonds. -

Kern County, Wasco Union High
-School District (P. O. Bakers~

field), Calif.

Bond Election—An " issue of
$300,000 construction bonds will
be submitted to the voters at the
election to be held on April 8.

Lake: -County; Burns-Valley School
“District”(P. O.:Lakeport), Calif.
/Bond Sale — The $40,000 4%
school -bonds ‘offered .for sale on
March 25-—v. 165, p. 1503—were

awarded to the Bank of America|

Naticnal Trust & Savings Associa-
tion, of San Francisco, at a price
of 107.955, a basis of about 3.07%.
Dated April 1, 1947. These bonds
are due $2,000 in 1948 to 1967, in-
clusive. The next highest bidder
was Stone ‘& ‘Youngherg, at a
price of 101.29.

Los Angeles, Calif.

Bond Sale—The " $7,500,000 ‘se-
ries B, municipal airport election
of 11945 bonds offered for sale on
April 3 — v. 165, p. 1639 — were
awarded to a syndicate composed
of the National City Bank, Smith,
Barney & Co,, both of New York,
Northern Trust Co., of Chicago,
California ‘Bank, of Los 'Angeles,
First of Michigan Corp., Roosevelt
& Cross, both of New York, First
National ‘Bank, of Minneapolis,
and the First National Bank, of
St. Paul, at a pricF 'of '100.0009, a
net: interest cost 'of 1.5559%, as
follows: for $2,625,000 maturing
$375,000 May 1, 1948 to 1954, as
1%s, $1,125,000 maturing: $375,000
May 1, 1955 to 1957, as 1s, $2,-
250,000 maturing $375,000 May 1,
1958 to 1963, as 1l%s, and $1,500,-
000 maturing $375,000 May 1, 1964
to 11\{967, as 134s. Interest payable
M-N.

Los 'Angeles County, Mountain
View School District (P. O. Los
Angeles), Calif.
Bond Offering—J. F. Moroney,
County Clerk, will receive sealed
bids until 10 a.m. on April 8, for
the: purchase of $65,000: -school

bonds, to bear not exceeding 5%

interest. Dated May-1, 1947. De-
nom. $1,000. These bonds are 'due
May 1, as follows: $2,000 in. 1949,
$3,000 in 1930 to 1955, and '$5,000
in 1956 to 1964. Rate of interest
to be in multiples of ¥ of 1%.
Principal and interest (M-N) pay=~
able at ‘the County Treasurer’s of-
fice, A certified check for 3% of
the bonds bid for, payable to the

Chairman -of the Board. of Super-

visors, ‘is required. :

Los Angeles County, Potrero Hgts..

- School District (P. O.
_ Los Angeles), Calif. i3
.- Bond Offering—J. F. Moroney,
County ‘Clerk, will receive sealed
bids ‘urtil "10' a.m.-‘on - April: 15,
for'the purchase of $29,000 school
bonds, not exceeding 5% interest.
Dated May. 1, 1947. Denomina-
tion $1,000.- These bonds are:du¢
May 1, as follows: $1,000 in 1949
to 1955, and $2,000 in 1956 to 1966.
Rate of .interest to be in multiples
of ¥4 of 1%. Principal and inter-
est payable at ‘the County Treas-
ury, A -certified check for 3% of
the ‘bonds bid for, payable to the
Chairman of: the Board of Super-
visors, is required, | -
Los Angeles County Sch. Dists.
{(P: 0. Los *Angeles), Calif.
‘Bonds 'Voted—An ‘issue of $1,-
750,000’ Mount San Antonio:Junior

College District bonds was favor-]

ably voted at the election held on
March 31. . - - :

Madera County, - -Chowchilla Sch.
| Dist. .(P. O. Madera), Calif.-

Bond Offering—Sealed bids will
be received until 10 a.m. on April
8, by Harold T. House, .County
Clerk, for the purchase of $157,-
000 school: bonds. Denom.. $1,000.
Dated June 1, 1947. Due on June
1, as. following: $8,000 in 1948 -to
1964, and $7,000 in 1965 to 1967.
No bid is to be for less than par
and accrued interest.. A -certified
check for 10% of the amount. of
the bid, payable to the County
Board of Supervisors, is required.

Marced County, Livingston Union
School District (P. O. Merced),
© Y Cadlif. ;
‘Bond - Election — An issue of
$130,000 school bonds will be sub-
mitted to the:voters at the elec-
tion to be held on May 16.

Mill Valley, Calif.

Bond. Sale—The $155,000 series
B, sewer of 1946 bonds offered for
sale on April 2, were awarded to
a syndicate composed of the Bank

of America National Trust & Sav-

ings Association, Blyth & Co., R.
H. Moulton & Co., and Heller,
Bruce & Co., all of San Francis-
co, at a price of 100.237, a net in-
terest cost of 1.746%.

. Bonds Offered — Sealed bids
were received until April 2, by
the City Clerk, for the purchase
of $155,000 not exceeding 5% sew-
er 'of - 1946, "series ‘B coupon or
registered bonds. Denom. $1,000.
Dated May 1, 1947. Due on May
1, as follows: $5,000 in 1948 to
1952, $10,000. in ‘1953 to 1962, and
$15,000 in 1963 and '1964. Bonds
maturing-in.'1953 to 1962 shall be
callable on or after said date as
hereinafter provided. Commencing
May "1, 1949, and thereafter the
caliable bonds may be called in
whole or in part in inverse order
of maturity at par and accrl_xed
interest to. date of  redemption
plus a premium of 1% of ‘the
principal amount. If less than the
entire maturity is called upon any
interest date, the amount. to be
called within such maturity shall
be in multiples of $5,000, apd shall
pe selected by lot within such
maturity. These bonds are part
of the $485,000. issue authorlzgd
at the election on Sept. 25, 1945.

Modesto, Calif. e
‘Bond Offering—Rex E. Gailfus,
City Clerk, will receive sealed

bids until 11 a.m, (PST) on April

9, for the purchase of $560,000
series A, municipal improvement"
coupon or registered bonds, not
exceeding 5% interest. Dated"
June 15, 1947. Denom. -$1,000
These bonds are due $20,000 June
15, 1948 to 1975. Bidders to name
the rate ‘of interest. in multiples
of ¥4 of 1%. Principal and inter-.
est payable at the City Treasur=
er’s office. The bonds are general
obligations of the City. The deliv~.
ery.of the bonds: will. be made to
the successful bidder at the City

‘| Treasurer’s office as soon as pracw-

ticable, which it is contemplated
will be on or about June 16.. The
approving ¢. opinion . of » Orricky.
Dahlquist, « Neff, Brown' & Hert:
rington, of San Francisco, will be
furnished . the ' successful bidder"
without < charge. : A" certificate:
check “for '$1,000, payable 'to. the:
City Treasurer, is required. -

Orange County, Silverado Sch. Dist..
!, ..(P..0. Santa. Ana), Calif; -~
.~ Bond' Sale—The $12,000*scheck:
bonds -offered for sale on March!
25--v, 165, p. 1638—were awarded.
to G."W. Bond - & Son, of Sants .
Ana, as 2¥s, at a price-of 100.44%;  °
a-basis. of “about <1.955%. Dated’
March ‘1, 1947;. Due:-'from 1948 to-
1966, . incl, - Runner-up - ‘was . thes
First. National: Bank, -of ‘Orange,
offering 100.416. for 2%&“} e
Riverside County, Thermal Schoel’
District (P. O. Riverside), Calif. -
. Bond _ Offering—G.  A. Peque—
gnat, County. Clerk, .will receive’
sealed bids until April 21, for the:
purchase of $75,000.school bonds.
These borids are "dated ‘June: I,
1947, Authorized at the election.
held on March 11.- T
) Sacramento, Calif. O
“‘Bond Sale—The: $300,000. seriest
B, issue 1945, municipal improve-
ment bonds’ offered . for sale om’
March 25—v. 165, p. 1639-—were:
awarded to the Capital Nationat’
Bank, Sacramento, as 1%s, at' a-.
price- of ‘101.331; ‘a net interest:
cost of about 1.34%. Dated Jan: I,
1947. 'Denom. $1,000. These bonds*
are due $15,000 from Jan, 1, 1948~
to '1987. The next highest bidder
was- Weeden & Co:, ‘for '$165,000
1Y, and:$135,000 1145, at a price’
of +100.05,.a net interest cost of’
about 1.385%. '

Sacramento County, Carmichaet
Sch. ‘Dist. (P. O..Sacramento);
< o Calif. A

Bond Offering—It  is ‘reported’
that sealed bids will -be received. -
until’ ‘April 7, by the County
Clerk, for the purchase of $28,
000 school bonds. :

'Sacramento County, Consumnes:

River Union Sch. Dist. (P. O.

: Sacramento), Calif.

Bond Offering — . The County
Clerk ‘will receive sealed bids:
until April 9, for the purchase of
$50,000 school bonds. ;

Sacramento County, Elk Grove
' “Union High' Sch. -Dist."(P. O.
Sacramento), Calif, .
Bond -Sale—The issue of $300,~-
000 school bonds cffered March 3%
—v. 165, p.'1776—was awarded to
Blyth & Co., and the Bank of
America National Trust & Savings
Association, both of San Francisco,
jointly, at a price of 100.039, a net
interest .cost of ‘about 2.05%, as’
follows: : S o
$100,000 1%s. Due $10,000 on May :
1 from 1949 to 1598 incl.
125,000 2s. Due May 1, as fol-
lows: $10,000 .in . 1959 and -
1960, and $15,000° from 1961
to 1967 incl.
75,000 2¥s. Due $15,000 on
1 from 1968 to 1972 incl.

Sacramento County, Fair Oaks:
Sch. Dist. (P. O: Sacramento),.:

May

: Calif. E

Bond Offerirg — The County'
Clerk will receive sealed bids um-"
til April 14 for the purchase of

.
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$50,000 school bonds authorized at
the election held on Jan. 17.

San Benito County, Hollister
School District (P. O.
Hollister), Calif.

Bond Election— An issue of
$245,000 construction bonds will
be submitted to the voters at the
election to be held on May 2.

San Bernardino County, Crest

. Forest Sch. Dist. (P. O. San
Bernardino), Calif.

Bond Sale—The $80,000 school
bonds offered for sale on March
24-—v. 165, p. 1639— were award-
ed to John Nuveen & Co., of Chi-
cago, as 2s, at a price of 100.008,
a basis of about 1.995%. Dated
April 1, 1947. Due $10,000 from
April 1,1948 to 1955, incl. Interest
payable A-O. The second best bid
was an offer of 100.061 for 2¥s,
made by the Bank of America Na-
tional Trust & Savings Associa-
tion, of San Francisco.

San Joaquin County Sch. Dist.
(P. O. Stockton), Calif.

Bond -Sale—The $82,000 French
Camp School District bonds of-
fered for sale on March 24—rv,
165, p. 1639—were awarded to the
American Trust Co., of San Fran«
cisco, according to the County
Clerk. !

He also states that the $65,000
Linden School District bonds of-
fered for sale at the same time,
were purchased by the Union Safe
Deposit Bank, of Stockton,

San Luis Obispo County, Atasca-
dero Elementary School District
~(P. O. San Luis Obispo), Calif.

Bond Offering—A. E, Mallogh,

County Clerk, will receive sealed

bids until 3 p.m. on April 7, for
the purchase of. $88,000 school

bonds, to bear not exceeding 5%

interest. Dated July 1, 1947, De-

nom. $1,000.. These bonds are due|"

$4,000 from July 1, 1948 to 1969,
Principal and interest (J-J) pay-
able at the County Treasurer’s of-
fice. A certified check:for 10%
of the bonds bid for, payable to
the Chairman of the Board of
Supervisors, is required.

San Luis Obispo County Sch. Distl;
(P. 0. San Lt_u'c Obispo),

Calif.

Bond Election — The following
bonds  amounting. to ' $1,050,000
will be submitted to the voters at
the election to be held on May 2:
$400,000 - San Luijs- Obispo School

District bonds.
650,000 San Luis -Obispo. Union
‘High School District bonds,

{
| San_Marino, Calif.

Bond Election — An issue of
$180,000. municipal improvement
bonds” will be submitted to the
voters at the election to be held
on June 3.

Santa Cruz County, Aptos Union
Elementary Sch. Dist. (P. O.
Santa Cruz), Calif.

Bond Offering—Sealed bids will |

be received until 2 p.m. (PST), on
April 7, by H. E. Miller, County
Clerk, for the purchase of $55,000
coupon school bonds. Interest rate
is not to exceed 5%, payable J-D.
Denom. $1,000. Dated Dec. 15,1946,
Due $5,000 from Dec; 15, 1947 to
1957, - incl.- ‘Legality to be ap-

proved by Orrick, Dahlquist; Neff;

Brown & Herrington, of San Fran-
cisco. A certified check for $1,500,

payable to the County: Treasurer, | '

must accompany the bid.

Solano County, Fairfield 'Sch. Dist.
(P. O. Fairfield), Calif.
.Bonds Veted—An:issue of $46,-
000 construction bonds was favor-
ably voted &t the election held on

March 18.

Tulare County, Grand View School

District (P. O. Visalia), Calif.-

Bond Offering—Gladys Stewart:
County Clerk, will receive sealed
bids until 10 a.m. on April 15, for
the purchase. of $22,000. school
bonds, to bear not exceeding 5%
interest. Dated April 1, 1947, De-
nom: $1,000.. These bonds are due
$2,000 from April 1, 1948 1o '1958:
Principal and interest payable at
the County Treasurer’s office. A
certified check for 5% of the bonds

o

[igitized for FRASER
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bid for, payable to the Chairman
of the Board of Supervigors, is
required. ;

COLORADO

Lafayette, Colo. /
Bonds Voted—An issue of $90,~
000 sanitary sewer system bonds
was favorably voted at the elec-
tion held on March 25,

DELAWARE

New Castle County (P. O.
Wilmington), Del.
Bond Offering — Geo. Gray
Thouron, Clerk of the Levy Court,
will receive sealed bids until 11
a.m., on April 15, for the purchase
of the following bonds amounting
to $161,000, not exceeding 3% in-
terest: ‘ :
$100,000 sanitary district bonds.
Due $5,000 May 1, 1948 to
1967,

61,000 sanitary district bonds.
Due May 1, as follows: $5,000
in 1948, 1950, 1952 to 1954,
1956, 1958, 1960 to 1962, and
1964, and $6,000 in 1966.

Dated May 1, 1947, Denomina-
tion $1,060. Bidders to. name the
rate of interest in multiples of ¥
of 1%. Principal and interest
payable at the Branch of the
Farmers Bank of the State of
Delaware, Wilmington. The full
faith and credit of the Levy Court
of the County is expressly pledged
to the payment of said bonds. The
above Court will also furnish the
purchaser - with - the approving
opinion of Henry M. Canby, Levy
Court- Attorney, free of charge.
A certified check for 5% of the
amount of the bid, payable to the
Levy Court, is required.

FLORIDA

Jacksonville, Fla.
Certificate Issuance Pending—
The City Council .is said to have
endorsed a plan to issue $15,000,-

000 certificates of indebtedness for

the expansion and extension of
the. municipally: owned electric
plant. An ordinanceis understood
to’have been ratified, calling for
a puhlic vote on the proposal on
May 13.

Pensacola, Fla.

Bonds Defeated—It is stated by
the City: Manager that at the elec-
ticn held on March 25, the voters
rejected  the propesal to - issue
$600,000 - library and auditorium
bonds. .

GEORGIA

Columbus, Ga.

Bond Offering-—Marshall Mor-
ton, City Manager, will receive
sealed bids until 10 a.m. (EST),
on April 22, for the purchase of
the following 2% bonds amount-
ing to $1,800,000: ‘
$1,000,000 public school bonds.

Due $40,000 in 1948 to 1957,
and $30,000 in 1958 to 1977.

250,000 sewer bonds. Due $9,000
in 1948 to 1957, and $8,000 in
1958 to 1977.

100,000 street improvement
bonds. Due $4,000 in 1948 to
%g?;, and $3,000 in 1958 to

100,900 hospital bonds. Due $4,~
000 in 1948 to 1957, and $3,-
000:in 1958 to 1977.

+100,000° public works' bonds. Due

$4,000 in 1948 to ‘1957, and

$3,000in 1958 t0'1977." °

150,000 ‘par k ‘and - playground

bonds; Due $5,000 in 1948 to
1977, :
100,000 fire station bonds.: Due
$4,000, '1948to '195T; $3,000,
1958 to 1977. :
Dated April 1, 1947. Denom:. $1,000.
Principal and:interest payable in
Columbus:. - These ‘bonds. are’ gen-
eral obligations ‘of the City, and
will be delivered to the purchaser,
or its'agent at Columbus, within a
few' days after:the:award.: These
bonds - have ‘been" validated by
regular -order of- court, and the
purchaser will be.furnished; with=
out _charge, with' favorable: lega}
opinion- frem -Storey, Thorndike,
Palmer: & -Dodge,. of Boston: A

certified < check. for: $25,000,- pay-
able to the City; is requ’ired:‘ i

T m———

ILLINOIS

Avon, Ill.

Bond Election—The issuance of
$50,000 water system bonds will
be submitted to the voters at an
election to be held on April 30.

Bethany Community Consolidated
Grade School District No. 68,
lllinois
Bonds Purchased—An issue of
$130,000 construction bonds was
purchased recently by the White-
Phillips Co., of Davenport. These
bonds were authorized at the elec-

tion held on March 8.

Capron, Ill. |

Bonds Voted—At a recent elec-

tion the voters are said to have

approved the issuance of $30,000
water system bonds, -

Chicago Sanitary District
(P. O. Chicago), Ill.

Warrants Sold—It is stated that
$5,325,000 tax anticipation war-
rants of 1947 were purchased on
March 27 by A. G. Becker & Co.,
of Chicago, at 1% %, plus a pre-
mium of $1,605.00. Runner-up in
the bidding was the First National
Bank, of Chicago, offering 1Y%,

plus a premium of $1,597.50.

Cook County (P. O. Chicago), Ill.

Bonds Called—It is stated by
Louis E. Nelson, County Treas-
urer, that judgment funding
bonds of 1944, being Nos. 384 to
858, for $1,000 each, are being
called for payment as of May 1,
at the American National Bank,
of Chicago.

Warrants Sold—A, C. Allyn &
Co., and Stifel, Nicolaus & Co.,
both of Chicago, jointly, recently
were awarded $11,900,000 1% %
and 1% % tax anticipation war~
rants, as follows: $9,500,000' cor-
porate purpose and $2,400,000
highway.

Cook County Forest Preserve
District (P. O. Chicago), Ill.
- ‘Warrants ‘Sold—A., C, Allyn &
Co., and Stifel, Nicolaus'& Co,,
both of Chicago, jointly, recently
were awarded -$900,000 tax antici-
pation warrants, as follows:; $400;-

000 at 113 %; $350,000 at 134 %, and |

$150,000 at 1% %.

Crete Community High Sch. Dist.
No. 201 (P. O. Crete), Il
Bond. Sale Details—It is' now
reported by the Superintendent of
Schools that the $250,000 construc-
tion bonds sold to a syndicate
headed by the White-Phillips Co.,
of Davenport, as 2s, at a price of
100.385, as noted here—v. 165, p.
1776—are due on Jan. 1, as.fol-
lows: $9,000 in 1949; $16,000 in
1950 to 1952; $17,000, 1953 and
1954; $18,000, 1955 and 1956; $19,-
000, 1957; $20,000, 1958 and 1959;
$21,000, 1960 and 1961, and $22,000
in 1962, giving a basis of about
1.95%. Interest payable J-J.

Cumberland County (P. O,
Toledo), Ill.
Bonds Voted—An issue of $300,-
000 road bonds carried at the elec-
tion held on March 20.

Crayslake, Ill.

Bond Election—The issuance of
$125,000 sewerage disposal plant
bonds will be - submitted to - the.
voters. for consideration at an
election on May 3. . .

Graysville, Ill.

Bonds - Seld — The City 'Clerk
states that'$75,000 street improve-
ment - bonds, approved:: by the
voltéars on March 26, have been
sold. i

Illinois (State of) ..

Bond' Offering ‘— The - Service
Recognition Board, consisting: of
Governor Dwight H. Green, Chair-
man; -and members Richard:Yateg
Rowe, State Treasurer, and Major
General Leo M. Boyle, Adjutant
General, announced on March- 28

of bonds.to-finance the payment
of bonuses to nearly’ one million
veterans. of Worltf War II. “Avail-
able records-indicate- that except
for offerings by the Federal Gov-
ernment, this is the largest:single
offering..of securities .in.the- his-

‘| tory of publie financing:” Bids for

plans - for - sale-.of - $300,000,000 | '

the “issue will ‘be received  until
April 29.

It is expected that the bonds
will meet with ready acceptance
among the bond buying invest-
ment houses of the nation. Illi-
nois was the first state to inaugu-
rate a bonus bill for veterans and
the only state where bonus legis-
lation was passed by the General
Assembly, signed by the Governor,
approved by the voters on a state-
wide referendum, and sustained
by the Supreme Court. It is the
only bonus act which provided for
the bonus and at the same time
set up the machinery for retiring
the bonus bonds through taxes
collected on pari-mutuel wagers
and on cigarettes.

In the past the State has issued
more than $265,000,000 worth of
bonds for highway, emergency re-
lief, and bonus purposes. Every:
principal and interest date has
been met on schedule and of this
total only $96,193,700 remains out-
standing.

Illinois is recognized as one of
the wealthiest states in the nation
and its faith and credit are unsur-
passed. Assessed valuation of all
property for the 1946 fiscal year
was $20,775,648,000. Taxes col-
lected and income for the past five
years totaled $1,326,704,847.22 or
an average of more than $265,-
340,900 every fiscal year.  Re-
ceipts for the first half of the fis-
cal year indicate an income of
more than $342,000,000 for the fis-
cal year ending June 30, 1947.
Further evidence of the faith and
credit of the state is found. in the
fact that the treasury balance has
increased from $54,183,178.39 in
1936 to $278,142,647.85 at the pres-
ent time.

Bids will be received on* April

29 at the Service Recognition |
Board at 218 W. Monroe St., Chi- |-

cago, 11, and" bids may be sub-
mitted. in-the care of the State
Treasurer, Richard Yates Rowe.
According to the bonus. act, the
bonds - must be 'sold “at- .not Tess
than par value, and they must not
bear interest of more than 2%.
Bidders shall: specify in their
bids the rate of interest to be paid,
in multiples of ¥ of 1% per an-
num.  (Not more than two rates

-| of “interest may "be specified for

varying maturities.) Bonds will
be sold to the bidder whose bid
shows the lowest net interest cost
to the State of Illinois, and each
bidder will be required to cite the
net interest cost to the State of
Illinois.

No bids will be received for less
than - $300,000,000. The right is
reserved to reject any or all bids.

Temporary bonds will be issued
pending preparation of the defini-
tive bonds, and will be available
for delivery within thirty days of
the date of sale.

The bonds will be designated as
Service Recognition Bonds, Series
A, and will be numbered from 1 to
300,000 in denominations of $1,000
date May 1, 1947. All bonds will
mature without the right of prior
redemption. The bonds will be
issued in equal maturities of $12,-
500,000 yearly from 1949 to 1972,
inelusive. ‘ Interest. will be pay-
able on May 1, 1948 and on the
first day of May each year there-
after until the issue has been re-
tired:>:

All. bonds: are signed by the|:
Governor, attested by the Secre- |-

tary of State, and. countersigned
by the: State Treasurer  and’ the
State : Auditor, - If desired, bonds
are’ subject to” registration as to
principal and interest. '

2 ‘Notice of the sale of bonds, ac~
éording'to the ‘bonus-act, must be
advertised at least ten' days prior
ta the sale. -

bonus: bonds, by law, " including
the ‘bond ‘receipts' plus: premium;
will be placed in the Illinois Com-

pensation:Fund‘in the state {reas-|:

ury-and-used:exclusively. for the
payment of bonuses-to Illinois vet-

erans of World War IL '~

All proceeds for the sale:of the.

Lake County, Community High
School District No. 127
(P. O. Grays Lake), IlI. i
Bonds Sold—An issue of $275,~ ¢
000 school bonds was purchased re~
cently by the Harris Trust & Sav~
ings Bank, of Chicago, and the
White-Phillips Co., of Davenport,
jointly, as 3s. Interest payable
J-D. Dated March 1, 1947. These -
bonds are due Dec. 1, as follows:
$10,000 in 1949, $11,000 in 1950 to
1964, and $50,000 in 1965 and 1966..
Legality approved by Chapman &
Cutler, of Chicago. §

Madison Sch. Dist. No. 127
(P. O. Madison), Ill. ;
Bonds Sold—It is stated by the
Secretary of the Board of Educa-.
tion that $800,000 construction
bonds, approved by the voters on
Feb. 15, have been purchased by
the Illinois Municipal Bond Co.,
of Murphysboro, taking $637,000
as 3s, and $127,000 as 23s. Dated
Feb. 1, 1947. Legality approved
by Charles & Trauernicht, of St. .
Louis. .

Martinsville Sch. Dist. No. 46
(P. O. Martinsville), Ill, - ..
Bonds Voted—The issuance of. -
$130,000 construction bonds is said
to have been approved by the
voters at a recent election.

McDonough County (P. O.
Macomb), Il é
Bonds Voted—An issue of $90,~
000 road bonds was favorably
voted . at the election held on
March 26.

Millstadt Sch. Dist. No. 166, Il .
Bonds Sold—An issue of $80,000 .
school building bonds was award-
ed on March 31 to Ballman & Main

of Chicago. rd

Morgan County Sch. Dist. No, 117"
(P. O. Jacksonville), Ill, ..
Bond Offering—Sealed bids will
be received until 7:30 p.m. -om ¥
April 8, by M. Bea Loomis, Secre-
tary of"the Board of Education,
for the purchase of $150,000 schook
bonds. Dated May 1, 1947. Due
on'Nov. 1, as follows: $10,000 in
1950, $15,000 in 1951, .and $25,000
in 11952 to 1956. Legality-to bes
approved by Chapman & Cutler,
of Chicago. .

Palatine Consolidated Sch. Dist.
No. 15, Ill. - TR
Bond Election — An issue of
$600,000  building bonds will  be
submitted to the voters at the
election to be held on April 19.
These bonds are to be marketed
immediately after the election.

Vandalia High School District, L.
Bonds Sold—An issue of $375,~
000 school bonds was purchased
recently by G. H, Walker & Co.,
Newhard, Cook & Co., both of St..:
Louis, and the Channer Securities ;.
Co., of Chicago, as 2s. These bonds ..
are due in 1948 to 1966, subject
to the election to be held on April
26. e

Williamsfield, Il1. S

. Bonds Sold—The $8,000 well-
construction bonds, authorized- at
the election held on March 4, have
been sold. ‘.

. Woodbine, Ill, [
- Bonds Veted—At a recent ele¢-.
tion:the woters: are-said to' have:
approved -the -issuance-of $35,000"
road-bonds, «--on e e e

INDIANA . .

; Brookston, Ind..
' Bond “Sale—The $70,000electric

utilities ‘revenue ' bonds ‘offered -
for sale on April 1-—v. 165, p. 1503 -/
—were; awarded to-the City Se~" "~
curties  Corp., of Indianapolis; asg =
2%s, at a price of 100.61; a basis” *
of about-2.443%. Dated April-1,”"’
1947.- Denom. $1,000. ‘These 'bonds
are .due 1951 through 1966./ The’
next- highest - bidder . ‘was ‘Fox;!
Reusch & Co., of Cincinnati; ‘for’ "
23%s,at a price of 101.665. - :

10WA

“Grundy: County (P. O.: Grundy -

... Center), lowa S T
~Bond Sale—The $200,000 liberty: -
memorial “bonds offered’ for sale: -
‘on April 1—v. 165, p.-1640—were -

_lawarded to the local banks as 1%s,"

<}
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at a ‘price of 100 11 a basis of
about 1.23%. Dated May 1, 1947.
Denom. $1,000. These: bonds are
due May 1, in 1948 to 1965. The
next hlghest bidder: was Halsey,
Stuart & Co,, for 1%s, at a price
of 101.105.

KANSAS

Kansas Cxty, Kan.

Bonds Voted—An issue of $575,-
000 police and fire station, bonds
was favorably voted at the elec-
tion held on April 1.

KENTUCKY

Hopkmsmlle, Ky.

Bond Sale—The issue of $45,000
3% garbarge  disposal revenue
bonds offered April 1—v. 165, p.
1777—was awarded to. Almstedt
Bros. and the Bankers Bond Co.,
both of Louisville, jointly, at a
price_ of 103, a. basis. of . about
L76%. This was the only bid
submitted. for the. issue. . Dated
March 1, 1947. Interest payable
M-S, ‘Due . March 1, as follows:
$7,000 in 1948 to 1953, and $3,000
in 1954. The bonds are subject to
redemption on any interest due
date after March 1, 1950, at 103
and accrued lnterest )

Western Kentucky State Teachers
College (P. O. Bowling Green),
K

Y.
Bond Sale—The $160,000 dor-
itory building revenue:bonds of-
fered: for sale: on March 15—v.
165, . p. 1504—were awarded %o
Almstedt Bros., of Louisville, at
a price of 102525, a net interest
cost of about 1.945%, as follows:
for $90,000 maturing $9,000 from
April 1, 1951 to 1960, as 2s, and
$7.0,000 maturing  $10,000. from
April 1, 1961 to. 1967, as 2%s. In-
rest payable A-O. Dated April
1, 1947, Denom $1,000

LOUISIANA

" Terrebonne Parish (P. O.
Houma), La,

Bonds Voted—An issue of $375,<
000 drainage bonds was favorably.
voted at the election held on April
1.. These bonds are due in 15
years,

Terrebonne Parish Consolidated
Sch. Dist. No.. 1 (P. O.
Houma), La.

Bond Offering—H, L. Bourgeois,
[Superintendent of Schools, will:
receive sealed bids until 9:30 p.m.
om: May 20 for: the purchase of
750,000 ' school bonds authorized,
ati the election held on April 1.

Wmmboro, La.

Bonds Sold—It is stated that
public improvement bonds ag-
eregating $160,000, were purchased
recently by White, Hattier & San-
ford, of New Orleans, divided as
follows:

15140;000 sewer  extension as 2%s.
Due on Jan. 1;.in, 1948 to- 1970.
In addition: to: the: said cou-
pon - the bonds: will- bear in-
: terest to.total 4%.for the: first
two years.

20,000 water extenswn bonds as
.1%s. Due $4,000 on:Jan. 1, in

~..1948 to: 1952

nberest payable J-J. Dated Jan:
, 1947,

MAINE

y Lewuton, Me.

Note Sale—The City Treasurer
states that $600,000 tax anticipa-
tion. loan -notes were offered for

ale on April 1, and were awarded:
to the Second National Bank, of
Boston, at 0.614% discount. Dated:
April 3,:1947. Due on Dec. 3, 1947.
[Runner-up in the bidding was W.
.. Hutton & -Co., offering a dis-
fcount rate of 0.658%.
[

outlz Portland Sewerage District,
[ Me.

Bond Sale—The $50 000 sewer-
lhge system bonds: offered for sale
pry- March, 26—v. 165, p. 1640—
were-awarded to. Lyons: & Shafto,
pf Boston, as 1l4s, at a price of
00 142, a basis: of about 1.485%.
Dated Apl‘ll 1, 1947.. Denom.. $1,~
()G These. bonds are due $5.000:
rom April 1, 1956 .to 1965. The
pext highest blddeL was Coffin &

pitized for FRASER
p:/ffraser.stlouisfed.org/

Burr, for. 1%.7, at. a pnce of
101,863,

MARYLAND

Baltimore County (P. O. Towson),|
Md

Bond Sale—The issue of $1,000,~
000 Metropolitan District, 15th is+
sue bonds offered for sale on Apr.
1—v. 165, p. 1501—were, awarded
to a syndicate composed of Drexel
& Co., of Philadelphia, Bramhall,
Barbour & Co., of New York, the
Trust Co., of Georgia, of Atlanta,
and Mead, Miller & Co., of Balti-
more, at a price of 100.04, a net

interest cost of about 1.695%, as

follows: for $125,000. maturing

$25,000 from: April 1, 1948 to 1952,

as: 4s; $500,000 maturing $25,000
from April. 1, 1953 to. 1972, as 1%s,
and $375,000 ‘maturing $25,000
from April 1,

April -1, 1947. Denom; $1,000. The
next highest bidder was the Union

Securities Corp., New. York, Gold= |

man, Sachs & Co., Stone & Web=
ster Securities Corp., and. Horn~
blower - & Weeks, jointly, for
$125,000 5s,  $500,000: 1%s, and
$375,000.1234s, at a price of 100.033;

a net interest cost of about 1.714%..

MASSACHUSETTS

Attleboro, Mass.
Note: Sale—The $200,000: tempo-
rary-loan, notes, offered for sale.on

April 1—v. 165, p.. l777—-—weref

awarded to the. First National
Bank of Attleboro, at a discount
of 0.60%, plus a premium of $4.00}

Dated: April 2, 1947. These notes.
.mature Nov. 7, 1947,

Braintree, Mass.
Note Offering — The Town
Treasurer will receive sealed bids
until 11 a.m. on April 7, for the

purchase of $300,000 temporary |

loan notes. These, notes are due
Nov. 10, 1947." 7 ‘ ’

Bristol County ( P 0. Taunton),

.Note Sa.le—-The $165 000: tuber-
culosis: hospital maintenance loan
notes offered for sale on April; 1—
v. 165, p. 1777—were awarded: to
Salomon Bros. & Hutzler, of New
York, at a° discount of 0.65%.!
Dated April 2, 1947. These notes
are due April 2, 1948. The next

highest bidder was: the National |,
Shawmut Bank; Boston, at a rate|

of 0.65%.

East Bridgewater, Mass.
Bond Sale—The- $20,000. coupon
water main extension, bonds: of-
fered for sale on March 24—v.
165, p. 1640—were awarded. to

Robert Hawkins & Co., of Boston, |
as 1Ys, at a price of 101.02, a|

basis of about 1.29%. Dated April

1, 1947. Due $2,000. from April 1,|
1948 to 1957, incl. Interest payable |

A-O. Second best bid: was-an of-
fer of 100.30-for 1%s, made by the
Day Trust Co. of Boston,

Edsthampton, Mass

Note Sale—The  $50,000 tempo~
rary loan: notes offered for sale on
March. 25, were awarded: to the
Day Trust Co., of Boston, at a dis-
count of 0.556%. These notes are
due Nov. 7, 1947, Payable at the
Merchants National Bank, Boston:
The next highest bidder was the
Merchants National Bank, of Bos-
ton, at a rate of 0.594%..

Note Sale—The: $125,000. waterl_
loan. bonds offered. for: sale. ‘on

April 2—v. 165, p. 1777 — were
awarded to the Day Trust Co.,, of
Boston, as 1%4s, at a price of
100.319, a basis of about 1.206%.
Dated April 1, 1947. Denom. $1,000;
These bonds are due April 1, as
follows: $9,000 from. 1948. to. 1952,

inclusive; and $8,000 from 1953 to |

1962, inclusive. The next. highest
bidder was: Paine, Webber, Jack-
son. & Curtis, and Robert Hawking
& Co., jointly, for 1Ys, at a price
of 100.279.

Greenfield, Mass.
Note Offering—John E. Kiley,
Town Treasurer, will. receive

‘sealed bids until. 5 p.m. on April

8, for the purchase of the follow-
ing - coupon- notes amounting- to
$238,000:

1973. to- 1987, as|.

3, X 5 .
1%aszInferest payable AO. Dated ‘urer.states that $75,0000 coupon

‘school!loan of 1947 bonds were .of-

300,000 on: Nov. 25, and Dec. 9| Datroit, at a price of 100.026, a

‘and; “$400,000:- on Dec. 23, 1947.

$150 000 school bonds. Due $15,000
April 15, 1948 to 1957

88,000 water supply bonds.  Due
April 15, as follows: . $6,000
in 1948 to 1960, and $5,000 in
1961 and: 1962,

Dated ‘April 15, 1947. Denom.
$1,000. Principal and interest pay-
able at the Day Trust Co., Boston,

‘These notes will be prepared and

certified -as to their genuineness
by ‘the: Director of Accounts, De-
partment of Corporations. and
Taxation, Commonwealth of Mass-
achusetts, Delivery will be made
at the. Day Trust Co., Boston,
against. payment in Boston: funds.
Rate of interest to be in multiples
of Y4 of 1%. No bid for less than
par and accrued interest will be
accepted.

Longmeadow, Mass.
Bond Sale—The Town Treas-

fered for sale on April 1, and were
awarded' to: Whitney, Weeks &
Stubbs;.-of Boston, as 1lis; at a
price of 100.91, a basis of about

'1.07%. -Denom, $1,000, Dated Apr.
11;,1947. .Due Apr. 1; $8,000 in 1948
10:1952, and $7,000 in 1953: to 1957,

‘all'incl.. Prin; and int. (A-O) pay-

i |'able at the First National Bank,
" | of ‘Boston: - Runner-up was Salo-

‘mon, Bros.. & Hutzler, offering a
price of 100.87 for 1%s.

Lynn, Mass.
Note- Sale—The $500,000: tempo-
rary ‘loan. notes offered for sale
on: April 2, were awarded, to' the

Security Trust Co., of Lynn, at a
Dated April |

discount ‘of 0.616%.
4, 1947.. These notes are due Nov
12, 1947. The next highest bidder
was the Merchants National Bank,
of Boston, at 0.625%.

North Atileboro, Mass.
Bond Sale—The $180,000: sewer
bongs. offered for sale on April 3,

|were awarded to the 'First .Na-.

tional: Bank, of Attleboro, as

| 1Ys, at a pri'ce of 100.26, a: basis

of about 1.22%. Dated April 1,
i1947. " These bonds mature $10,000
on April 1'each year from 1948 to
1965, inclusive. The next highest
bidder: was. Paine, Webber, Jack-
son & Curtis; and Robert Hawking
& Co., jointly, for 1Ys, at a price
of 101.73. .

Peabody, Mass.
-Bond' Sale—The City Treasuren

/| states, that the following coupon

bonds aggregating $590,000, were
offered- for sale on April 2, and
were awarded to Halsey, Stuart &

Co., as 1%s, at a price of 101.095, |

a basis. of ‘about 1.38%:

$500,000. electric: light loan, 1947 |
bonds. Due $25,000 from: April |

1, 1948 to; 1967, incl.

90,000 water loan, 1947 bonds:
-Due-$6,000: from April 1, 1948
510, 1962;, inel.

?Datedq April1, 1947. Prin. and int,

(A-O) payable at the National

'‘Shawmut Bank. of Boston. Second
‘best bid was-an offer of 100.76 fon |
‘118, submitted by Lyons & Shaf-
‘to, C.-F. Childs; & Co., and Trip &

Co.‘;.j‘ojntly.

Quincy, Mass.

“Note. Sale—The: $1,000,000' rev-

enue; anticipation of’ 1947 notes |

offered for-sale:on March: 25, were
;awarded. to..the Second National |

Bank: of - Boston, at 0.60% dis-
count., Dated: March 26, 1947. Due

Payable at the National Shawmut
Bank: of' Boston.. Second best bid

‘was. an. offer of 0.628% discount,
by the:-Merchants National Bank

of Boston,

Saugus; Mass,

Note Sale—The $250,000 reve- |

nue notes were sold on March 25;
at a discount of 0.76%. These
notes are due Nov. 14, 1947.

Somerville. Mass..

Note Offering—Walter E. Col-
lins, City Treasurer, will' receive
sealed’ bids until noon on: April 9;
for the: purchase of $500,000; tem-
porary loan notes, at a discount.
Dated: April 10, 1947, Denomina-
tions $50,000, $25,000 and $10,000:
These notes are due Nov. 17, 1947,

Said. notes, will, be authenticated
as to genuineness and validity by
the First National Bank, of Bos-
ton, under advice of Storey,

Thorndike, Palmer & Dodge, of |,
Boston. ' The notes will be deliv- |:

ered on or about April 10, at the
above bank, against payment in
Boston funds and are payable at
said bank, ¢

Taunton, Mass. ~
Note Sale—A $300,000 issue of
revenue anticipation loan notes
was offered for sale on April 1,
and was awarded to the Merchants-
National' Bank, of Boston, at
0.592% discount. Dated- April" 2,

1947. Due on Nov. 7, 1947..Runner- J

up in the bidding was the First
National Bank, of Boston, offer-
ing.a discount rate of 0, 62%

Waltham, Mass.
Note: Sale—The $300,000 tempo- |
rary loan notes offered. for sale on
March 27, were ‘awarded to the

Newton-Waltham Bank & Trust|

Cos, of Waltham, at a discount of |
0.62%. Dated March 27; 1947. De-

noms. $50,000 and, $25, 000. These.

notes are due on Oct. 31, 1947, The
next highest bidder was the First

National Bank, Boston, at a rate |,
¥ b 'strom, Secretary of the Board of

.of 0,65%.

' Watertown, Mass
" Note Sale—The: $300,000 tempo-
rary loan notes offered for sale
on April 3, were awarded to the
‘Merchants: National Bank, of Bos-
ton, at a discount of 0.582%. These
‘notes are due Nov. 14, 1947,

Worcester, Mass.

Note Sale—An issue-of $500,000
revenue noles, was offered for sale
on: March, 25 and was awarded. to
the State Street Trust Co., of Bos-
ton, at. 0.58%. discount. Dated
March: 27, 1947. Due on Nov. 3,
1947, Payable at, the First Na-
tional Bank of Boston, or at the
Central -Hanover: Bank & Trust

ond National Bank of Boston, and
the Boston Safe Deposit & Trust
Co:.

MICHIGAN!

Alpena, Mich.

Bonds Sold—The Town Clerk
states. that $3,000, water system
bonds offered on March 28, were
sold' as 3s; at par. Coupon bonds,
dated April 1, 1947. Due $250
from April 1, 1948 to 1959, incl
iInterest payable A-O:

Genesee Township Fractional
School District No. 14
(P. O: Flint), Mich.
Bonds Sold—An: issue: of $80,000

schooll bonds offered for sale on.
Nov, 26, 1946, were awarded to.

'the. Channer’. Securities: Cos, - of
Chicago, as 13s, at ‘a price- of

100.17, a-basis of about 1.44%.. In-|

terest payable F-A.

Grand- Traverse County (P. O,
Traverse. City), Mich.
Bond Election—The issuance of
'$150,000 county: jail bonds will, be
‘submitted; to the voters at an elec-
tion: to be held on April 7.

Gratiot Taownship ( P. O. Detroit),

Mic
Bonds Sold-—The $24,000 town-
ship. hall bonds offered for sale
on: June: 17, 1946, were awarded
to.the First of chhxgan Corp., of

net interest of 1.293%,. as follows:

/$10,000; maturing  $5,000. June 1, [

1947 and; 1948, as 1%s, and, $14, 000
maturing June 1, $5, 000 in 1949
and 1950, and $4 000 in'1951, as
14s. Interest payable J-D.

Grasse Pointe Woods,, Mic'h.
Bonds: Seld.—An issue of $17,-

‘000 Special Assessment Tolls. No. |

45-47, improvement bonds offered
for: sale on Aug., 6, 1946, were
awarded to McDonald-Moore &
Co., of Detroit as. 13s, at a price
of 100. 011, a basis of about 1.745%.
Interest payable F-A,

The following bonds. amountmg
to $162,000 and offered for sale
on Nov. 6, 1946, were awarded to
Braun, Bosworth & Co., Inc., and
Pame, Webber, J. ackson & Curtxs,

jointly, at a price of 100.038, a nef;
interest. ‘cost of 2.21%:

$90,000 sewer system bonds, For

1, 1947 to 1954, as 2s, and-
$58,000 maturing Nov: 1, $4,«
000 in 1955 and 1956, and $5,~
000 in 1957 to 1966, as 2Ys.
Interest payable M-N.

72,000 Lake Front Park Site
bonds. For $24,000 maturing
$3,000 Nov. 1, 1947 to 1954, as
2s, and $48,000 maturing $4,~
000 Nov. 1, 1955 to 1966, ag

. 2%s. Interest payable M-N.

Harrison Townslup (P. O. Mount
Clemens), Mich.

Bonds Sold—The $28, 900 water
bonds offered for sale on June 17,
1946, were purchased by Mc-
Donald-Moore & Co., of Detroit,
‘as 31%s, at a price of 100.003, a
basis of about 3.499%. These bonds
are described as. follows:

$16,450. Special Assessment Dis<

trict No. 10 bonds..
12,450 Special = Assessment Dise.
trict No. 9 bonds.

Interest payable J-D.

Muskegon School District, Mich.
Note Offering — H. E. Back=

‘Education, will _receive sealed . -
bids until 2 p.m. (CST) on April .
7, for the purchase of $200,000
tax anticipation notes, not exceed-
ing 2% interest. Dated April 10, -
1947.. Denomination and form of
notes to. be at the option of the
purchaser. These notes are due
Dec, 20, 1947. Principal and in=
terest  payable at the bank in' "
Muskegon  designated by the' -
Board of Education. The bids will
be conditioned upon the unquali~
fied opinion of the purchaser’s at+
torney approving the legality of
the notes. A certified check for
2% of the par value of the notes,
payable to the Public Schools, is '

Co., New. York City. 'Second" bestt - reqmred

bid was an offer of 0.587% dis-|.
count, offered jointly by the Sec-|:

Muskegon Towushrp, Reethc
Sch. Dist. No. 7 (P.
" R.R. No. 3, Becker Road
Muakegon), Mich.
Bond Offering—Miles Krolczyk,
‘District Secretary,  will - receive
sealed bids until 7.30 p.m. on May
1, for the purchase of §$70,000

‘building coupon bonds, not ex-

ceeding 3% interest. Dated May
15, 1947. = Denomination $1,000.
These bonds are due $14,000 Nov,
15, 1948 to 1952, Rate of interest
to be in multiples of ¥ of 1%.
Principal and interest payable at

*|the National Lumberman’s Bank,

Muskegon. Bids shall be condi-

i | tioned. upon the unqualified opin-

ion of the purchaser’s attorney
approving the legality of. the
bonds. A certified check for 2%
of the total par value of the bonds,
payable to the Treasurer Board of
Education, is required.

Newberry, Mich.. /
' Bond Sale—The $70,000. coupon
first mortgage water, light and

.| power system revenue bonds of+:;

fered for sale on March 26—v,;
165, p. 1367—were awarded to the
Channer Securities Co., of Chi-~ '
cago, as'2Ys, at a price of 100. 007,
a " basis: of about  2.248%: Dated

Apr. 1, 1947. Due $7,000: from Apr. .

1, 1952 to 1961, incl. Interest pay- -
able A-O. Runner-up in the bid- ~
ding was Watling, Lerchen & -
Hayes, offering 100.007 for $42,000
as ZVgs, and $28,000 as 2Ys. 5

Owosso, Mich.

Bonds Authorized — The City .

‘Commission is said to have passed

an: ordinance -authorizing the is=

suance of $25,000 water departv
ment. revenue honds.

River Rouge Sch. Dist. (P. 0.
River Rouge), Mich. ;
Notes Sold—It is stated by the
District. Sec. that $92,929 tax an-
ticipation notes were purchaed
recently by the River Rouge Sav-
ings Bank, at 2%. )

‘Tilden Township (P. O. Natzonal
Mine), Mich.

Bonds Sold—An issue of $70, 000'
water revenue bonds offered for
sale on Dec. 16, 1946, was awarded*>-
to Baker, Slmonds & Co., of De-

$32,000 maturing $4,000 Nov,~--



- 60 (1916) °

THE COMMERCIAL & FINANCIAL CHRONICLE

*“ Monday, April 7; 194

{

troit; as. 3s, at a: price..of 100. 133
Intcrest payable A-O. f

Ypsilen:i, Mtch

Note Sale—The $25,.00 tax an-

. ticipation notes offered for sale

. on March 24—v. 165, p. 1640—

. were purchased by the Ypsilanti

. $avings Bank, the only bidder, at

" 29 accordlng to the City Clerk.

Date27Ap.il 1, 1947. Due on Sept.
1,19

MINNESOTA

. Carmona (P. Q. Pres’on), Minn.
Bend Offering — Elvyn Cum-
mings, Town Clerk, will receive
sealed bids-until 1 p.m. on April
.18, for the purchase of $42,000 road
and bridge bonds.. Dated April 1,

© 1947, Denom. $1,000, The bonds
+ are due $3,000 Jan. 1, 1949 to 1962,
* Rate of interest to be in multiple
of Y.of 1%. Principal and. in-
terest payable atqany suitable

< bank or trust company designated |.

‘by the successful bidder.  The
«'Town will furnish the approving
legal opinion of Dorsey, Colman,
- Barker, Scott & Barber, of Minne-
apoljs. - A certified check for $840,
payable to the Town Treasurer, is
required,

Columbia Heights, Minn.

Bond Offering—J. Theo. Olsson,
City Manager, will receive sealed
bids until 8 p.m. on April 22, for
the purchase of $275,000." sewer
coupon bonds. Dated May 1, 1947,
Denom. $1,000. These bonds are
due May 1, as follows: $15,000 in
1948 to 1953, $25,000 in 1954 to
1958, and $150,000 in 1959 to 1962.
"Bidders are to name the rate of
interest. Principal and interest
payable at some bank in St. Paul
or Minneapolis as designated. by
“the purchaser. The City will furn-
ish the approving opinion of Dor-
. sey, Colman, Barker, Scott & Bar-
ber, of Minneapolis, and of Harold
W. Moody, of St. Paul, without
cost to the purchaser and delivery
will be made within 40 days after
acceptance of bid, or.at purchaser’s
option thereafter A certified
check for $5,500, payable.to the

City Treasurer, is requlred

Dassel, Minn.

~ Bonds Offered——Wm Kumpula
Town Clerk, teceived sealed bids
until 8'p.m. on April 4, for the
‘purchase of $30,000 general obli-
" gation bonds, at not exceeding 2%
interest, Dated July 1, 1947, These
"bonds dfe due $3,000. from ’J‘an 1;
1048 to ,1 ,

Fagla Lake: an

- Bond Election—The issuance of
-pl'." 000 water works. system bonds
“will be submitted to the voters ai
‘&n election to be held on April 8.

£ Gocdhue; biinn.

« Bonds Offered — Sealed bids
were received until: April 4, by
.the Town Clerk, for the purchas°
of $30,500 refund; nz bonds.. De-
nominations $1,000, one for $500.
* Dated Apvril 1, 1947 Due on Jan,
"1, as follows: $2,500 in -1948, and
$4 000 in 1949 to 1955, incl,

Henn"pm Couniy Indep. Sch. Dist.

', " No. 17 (P. O, Edina), Minn.
Bond Offering—C. S, Hoyt, Dis-
trict Clerk, will receive sealed

.f{,

bids until '7 30.p.m. on April 9 for |,

ihe purchase of $1,250,000 coupon
. building bonds. Dated April 1,
.1947.:, Denom, $£1,000. ' Due Aprll
. 1, as follows: $40,000 from 1950 to
1954 incl.; $45,000 from 1955 to
1959 mcl $50,000 from 1960 to
1964 incl.; $55,000 from 1965 to
1969 incl, and $100,000 from 1970
~101972 incl Bonds maturing April
.1, 1970 and thereafter to be call-
able at par and accrued interest
-on April 1, 1962, or on any subse=
‘quent mterest daue Bidder to
‘name rate or:rates of interest in
multiples of 1/10 or Y of 1%.
Principal and interest payable at
‘a bank or trust company desig-
-nated by the successful bidder. A
“certified check for $15,000, pay-
- able to order of the District Treas-
jurer, -is required, . District - will
furnish _printed. -and ..executed.
;.bonds, also legal opinion of Dor-:
-sey, Colman, Barker, Scott & Bar-
_ber, of aneapohs at no cost-to
> the successful bldder

7 A

igitized for FRASER

..Maine-Township (P..-0, Under- -
wood ), Minn.

Bond Offering — T. A. Dav1s,
Township ~ Clerk, will receive
sealed bids until P p.m. on April
14 for the purchase of $17,000 not
to exceed 2% % interest road and
bridge bonds. Dated April 1,
1947, “ Issue was authorized at an
electxon on March 11

polu T ’. Retirement

Mi
Fund Anoclatmn, Minn.

Portfolio Bonds Sold — It is
stated by Norman Terwilliger,
Executive Secretary, that the 34
lots of State and municipal bonds
aggregating $1,172,000, offered on
March 31—v. 165, p. 1777—were
sold to various purchasers, at
widely differing prices, depend-
ing upon the lot secured.

Olmsted and Dodge Counties,

Joint Consolidated Sch, Dist.

No. 41 (P..O. Byron), ..
Minn.

Bond Election — An issue , of
$104,000 construction bonds will
be submitted. fo the:voters at the
election to be held on April 7.

MISSISSIPPI

Boonemlle, Miss.
Bond Legality Approved — An
issue of $50,000 2% hospital
bonds have been approved as to
legality by Charles & Trauernicht,
of St. Louis. Dated Feb. 1, 1947,

Durant, Miss.

Bonds Offered for Investment—
An issue of $60,000 2% % indus-
trial plant bonds is being offered
by Weil & Arnold, of New Or-
leans, for general subscription.
Denom. $500. Dated Jan. 1, 1947.
Due on Jan. 1, in. 1948 to 1967;
bonds maturing in 1958 to 1967
being- callable -in inverse order
on: and after Jan. 1, 1957, at par
and accrued interest.. Prin. and
int. (J-J) payable at the Peoples
Bank, Durant. Legal approval by
Charles & Trauernicht, .of - St.
Louis, Mo. y

Jackson County, Hurley Consoli-
dated School District (P. O.
Pascagoula), Miss.

Bond Offering — Fred Taylor,
Clerk of the Board -of Super-
visors, will ' receive .sealed ' bids
antil 11 a.m, on April 8, for the
purchase of $12,000 school bonds,
Dated April 1, 1947. Denomination
$1000. .The _bonds are due April
1, as;; follows: $1,000 in 1948 .to
1955 .and $2,000 in 1956 and 1957
Prmcxpal and interest payable: at
the ‘County Treasurer’s office;
The approving opinion of Charles
& Trauernicht, of St. Louis, wiil
pe furnished. . Delivery of the
bonds bill be made to purchaser
on or before May 1, in Pascagoula,
without. cost to the ‘purchaser. ‘A
certified check for $300, payable
to the Board of Superv1sors, is re-

Juired.

Leake County (P O. Carthage),

ey 7

Miss.

Bond Offering—A. D. Richard-
-on Chancery Clerk, ‘is offering
‘or sale at public auctlon on April
7, an issue of $150,000 hospital
oonds. Denomination $1,000. Dated
Oct. 1, 1946 Due in 25 years.

Mususxpp( (State of ) .

Bond Offering—Greek L. Rice,
 Secretary: of the State Bond Com-
mission, will receive sealed: bids
until 10 a.m. on April 17, for the
purchase of $5,000,000 thu‘teenth
series, highway revenue, coupon
oowds not exceeding 4% interest.
Dated Feb. 1, 1947. Denom. $1,000.
These bonds. are due $50,000 Feb.
and‘Aug. 1, 1962, $50,000 Feb. and
$25,000 Aug 15 1963 $25,000 Feb.
and $325,000. Aug 1, 1964 $325,000
Teb, and Aug. -1, 1965, $350,000
Feb. land Aug. 1 1966, $375,000
Feb. and Aug. 1, 1967 $375,000
' Feb. and $400, 000 Aug 1, 1968,

and 1970. Principal and mterest
payable at the State Treasurer’s
office or at the Continental Illi-
nois. National Bank & Trust Co.;
Chicago, or the. Chemical: Bank &
Trust Co.,, New.York City.. The
approving opinion.of Chapman &
Cutler, of  .Chicago, that -such

.bonds:are valid and legally;bind-

and $400,000 Feb. and Aug. 1; 1969’

ing ‘obligations of -the- State.--A
certified check for 2% of  the
bonds bid for; payable to the
State Treasurer, is required.

Monroe County, Hamiltcn Consoli-

dated  School District (P. O.

; Aberdeen), Miss.

Bond Offering — O. H. Owens
Chancery Clerk, will offer for
sale at public auction until 2 p.m.
on April 8 an issue of $30,000
school bonds. Dated April 1, 1947.
Denomination- $500. These bonds
are due $1,500 from April 1, 1948
to 1967, Bidders will be required
to post a certified check for 2%
of the par value of the bonds pay-
able to the Board of Supervisors,
and will bid interest, plus pre-
mium, cost of printing the bonds
and approving -attorney’s fees.

: Shelby, Miss.

Bond Sale — It is stated: by
the Town Clerk: that :the fol-
lowing - bonds- aggregating $110,~
000, offered for sale on April 1—
v. 16‘5 p. 1778—were awarded to
the Fu'st National Bank; of Mem-~
phis, as 2¥s, at a price of 100.554:
$95,000 street, improvement, and
$15,000 sewer extention bonds.
Runner-up in the bidding was the
J.'S. Love Co., offermg 100.550
for 2Ys.

. Tishomingo, Miaa.
-Bonds Sold — The following
bonds amounting to $50,000 and
offered for sale:on April 1, were

-awarded to the Walton-Hamp

Jones Co., of Jackson, and Cady

& Co., of Columbus, jointly, as 4s:

$25,000 water works revenue
bonds.

25,000 water works bonds.

Interest payable J-D.

MISSOURI

Barton County (P. O. Lamar), Mo.
Bond Offering—Sealed bids will
be received until 1 p.m. on April

14, by Joe Thm, County Treasurer;

for the purchase of $100,000:1% %
hospital bonds. Denomination $1,-.
000. Dated April 1, 1947. Due on
Feb. 1; $5,000 in 1948 to .1956;
$15,000 in 1957 to 1959, and $10,-
000 in 1960. Principal and inter-
est (F-A) payable at the. First
National Bank, Kansas City. The
approving opinion of Stinson
Mag, Thomson, McEvers & Fiz-
zell, of Kansas City, will be. fur-
mshed These bonds were: voted

at an election on.March 14, A §1;-

000, certified check :must; aecom-
pany the bid,

Marshfield, Mo.

Bonds Sold — It is stated that
$80,000 sewerage system . bonds
were purchased recently by
George K. Baum & Co., of Kansas
City, as 2%s, at a price of 101.00,
a ‘basis of about 2.65%. Dated
April 1, 1947. Due on Feb. 1, as
follows: $3.000 in 1951 to  1959;
$6 000 in 19860 to 1962, and $7, 000
in 1963 to 1967.

Phelps County (P. O. Rolla), Mo.

Bond Sale—An issue of $400,-
000 hospital - bonds offered for
sale on March 23, were awarded
to a syndicate composed of Paine,
Webker, Jackson & Curtis, of Chi-
cago, G. H. Walker & Co., and the
Soden-Zahner Co., both of St.
Louis, at a price of 100.067, a net
interest cost of about '1.66%, as
follows: for $192,000 bonds ma=
turing on Feb. 1; $36,000 in 1952,
$26,000 in 1953 ‘to 1958, as 15,
and .$208,000 maturing - $26,000
Feb. 1, 1959 t0.1966, as 134s. In-~
tereef payable F-A. Dated May
1, 1947,  Legality approved by
Stmson Mag, Thomson, McEvers
& Fizzell,‘of Kansas. City.‘ The
next highest bidder was Stern
Bros. & Co., Barret, Fitch & Co.,
and Blewer Heltner & Glynn
jointly; for $400 000 134s, at al
price of 101.03.

Unien, Mo.
- ‘Bond . Election—The - following
bonds amounting to $115,000 will

election to be held on Apr11 2?
$40,000 sewer-bonds.

- ment Building bonds:

be submitted to the voters:at the:

75 000 City: Hall and Fire Depart-'

MONTANA el o

. Dutton, -Mont.

Bond Offering—Oscar ‘1.- Mehl,
Town Clerk, will receive sealed
bids until 8 p.m. on April 9 for
the purchase of $30,000 sewerage
system revenue bonds.

Townsend, Mont.

Bond Election — An issue ' of

$45,000 sewer' system bonds will

be submitted to the voters at the

election to be held on April 7.

Denomination $1,000.. These bonds
are due in 20 years.

Yellowstone County Sch. Dist.
No. 2 (P: O. Billings),
: Mont.

. Bond- Election—An issue of $1,-
162,000 school bonds will be sub-
mitted to the voters at the elee-
tion to be held on April 16.

NEW: HAMPSHIRE ;

Manchester, N H.”

Note Sole—The $500,000 reve-
nue anticipavion of 1947 notes of-
fered for szle  on March 25—v.
165, p. 1641—were awarded to the
Second National Bank, of Boston,
at 0.64% discount. Dated March
25, 1947. Payable on Sept. 25,
1947 Runner-up in the blddmg
was- -the' " Manchester . National
Bank, offering a rate of 0.73%.

Rockingham County (P 0.
. Exeter), N. H.

Note Sale—The $150,000 tempo-
rary loan notes offered for sale
on March 27—yv. 165, p. 1641—
were. awarded to = Lincoln R.
Young & Co., of Hartford, at
0.655%- discount. Dated March
28, 1947. -Due on Dec., 19, 1947,
Runner-up was the Second Na-
tional Bank, of Boston, offering
a discount rate of 0.719%.

NEW JERSEY

Asbury Park, N. J.,.

City Approves ond Refundmg
Plan—The City Council took steps
on March 29 to implement its $6,-
317,000 refunding plan by appoint-
ing B, J..Van Ingen Co. of New
York as.broker in the transaction,
according to the Asbury Park
“Press” of March 30. The news-
paper article states that the above
firm expects to effect an exchange
of the new bonds for $6,213,000 in
1941 refunding bonds which pay
a higher rate of interest and that
it will bear, all, costs mvolve;i ini
the transaction. ;

Unanimous approval was gtven

. to-ai contract.with the Van Ingeén:

company and at the same time,
the New York firm of Wainwright,
Ramsey and Lancaster was named!
as the city’s agent in the refund-
ing. Application was to have
been made to the State Funding
Commission on March 31 for ap-
proval of the proposed refunding
plan, which council has announced
will save about $30,000 a year in
debt requirements and $478,000
over the 25-year life of the bonds.

The new bonds will pay 234 %
interest, as-against the 3% % rate
on the bonds to be called or ex-
changed. When the present bonds
were issued. in a $10,230,000 re-
funding in 1941, 4% bonds were
retired.

Under the contract authorized,
the Van Ingen company will meet
all expenses involved in. the ex-
change; including advertising,
printing of new bonds and publi-
cation of a circular to promote the
exchange among bondholders.

The city estimates $158,000 will
be needed to pay the call premi-
ums on 1941 bonds to be picked
up and that difference ‘will be
covered in the amount of the new
issue.

The proposed new issue would
include $4,633,000 of serial bonds
and $1,738,000 of term bonds.

The next call date for outstand-
ing city bonds would be May 1,
but ' council  members said they
expected the pending transaction
to be completed before that.time.

Exchange - Offer- — Holders  of
$3,403,000 3% % refunding generai
and revenue bonds, dated Nov 1

t94r 'd’u‘e Dec,’ 1“1972 L
03,900, and $2fﬁ 09~ 15#‘

riat® refundmg‘ ge

enue - bonds, dated’ Dec. -1, 1941
due Dec. 1 from 1963 to 1972 incl
Nos. 3521 to 6330, were, officiall
advised on April 3 that they ma
exchange them for new refundinj
bonds, to be dated Deec. 1, 1946
The cxty has authorized B. 7. Va
Ingen & Co., Inc., together wi

' | certain assocxates, to make th

exchange offer through April 19
on terms which may be obtaine
from the aforementioned firm o
the creditor’s own broker. All o
the outstanding bonds affected .b;
the offer-are subject to call oy
Jyne 1, 1947, or on any interes
date thereafter, on 30 days pub
lished notice,

. Beach. Hauen, N Y o

Bond - Offering'— Charles M|
Cramer, Director of the Depart
ment of Revenue and Finance
will" receive sealed bids until ‘|
p.m. on April 18,~for the purcha
of $42,000 series 3,. jetty; coupos@
or registered bonds, to bear nq
exceeding 6% interest. Dated Ma
1, 1947. - Denom. ..$1,000. ' Thesd
bonds are due $3,000 from May 1
1948 to 1961.. Rate of interest ti
be in multiples of ¥4 of 1%. Prin
cipal and interest (M-N) payabl
at the Beach Haven National Banl}
Trust  Co., Beach Haven. Ths
legality of the bonds will be ap
proved by Caldwell, Marshall
Trimble & Mitchell, o.f New Yorl
City, . whose approving opinio:
will be furnished fo the purchase
without charge. A certified checl
for 2% of the par value of the
bonds offered, payable to the Bor
ough, is requlred

Newark, N. J.

Financial Survey Issued — Th
bond department of the Nationa
State Bank of Newark is currently
making available on request cop:
ies of a detailed history of the
financial operations of the . cit;
during the period from 1920
1946 incl. Timeliness of the sur.
vey is emphasized in recent re
ports that Newark: may enter thc
long-term ' capital market 1n thc
near future.:

New Jersey (State of ) -
$100,000,000 Vet Bond = Issu:
Recommended—A bipartisan leg:
islative interim commission rec
ommended to the State Legisla:
ture on March 31 that a referen-
dum- be held at next November’
general ‘election on a proposec

i.‘; ;

$100,000,000 bond issue:to finance

payment of a bonus to.veteran
of the recent war... The commis:
sion suggested that the bonds'ma-
ture in not more than .ten year
and be subject to call after eigh
years.

Paterson, N. J.-: :
Bond Sale — The $3100

funding of 1947 bonds offered fo
sale on March 27—v. 165, p. 150t
—were awarded to Braun, Bos:
worth - & Co., Inc.,, ‘and Charle;
Clark & Co., of New York, jointly
as 1%s, at a price of 100.07,:
basis. of about 1.37%. Interes
payable M-S, Dated March 1
1947.  Denom. $1,000. These bond
are due March 1, $30,000 in 1956
and $40,000 in 1957 to 1963. £
group composed of  Goldman
Sachs & Co., Estabrook &-Co.; anc
Coffin & Burr, offered a prlce o
100.207 for 310,000 as 1.65s, while
a bid of 100. 18 for 1.65s;, was en:
tered by Kean, Taylor: 1Rz Coltanc
the Mercantile-Commerce Bank' &
Trust Co., of St. IJouis \bld i
jointly. ¢

NEW MEXIGOI 1}
New Mexico (Stdté! of’) &
Counties Empowered !'to‘<Idsin
Bonds - for Hospitalsi-L Govéino,
Mabry has approved ‘2! measur
authorizing counties, either singh
or jointly, to acquire ‘and main:
tain hospltals, 1nc1uding xsolatlm
wards.. : v S
Under the bill, which lWas sﬁon
sored-in the New Mexico Legislal
ture by Senator Leonard C. Ginn
of Alburquerque;-counties ari
authorized to acquire ' land fo!
hospitals, and isolation’ wards, is’
sue bonds for, the construction o:
uz‘éhasa and equipping of the in:
atmns, and -establish regula
‘ﬁo’ﬂﬂ’ for operation.
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Baldwmxvme, N. Y.
“Bond* “Offering—John R, Miller,
illage Treasurer, will receive
tealed bids until’3 p.m. (EST) on

April 15, for the purchase of $40,-
D00 water coupon or registered
bonds, not exceeding 5% ‘interest.
Dated April. 1, 1947. - Denom.-
b1,000.- These bonds are due $5,-
D00 Oct. 1, 1948 to 1955. Rate of
nterest to be in multiple of Y% or
/10th of 1%. Principal and inter-
bst - payable at the First Trust &
Peposit-Co.; Syracuse. The bonds
ill be delivered 'at. New York,
.. Y., or at such other place as
ay be agreed with the purchaser
hbout April 29. The approving
bpinion of Vandewater, Sykes &
eckler, of .New.York City, will
be ‘furnished to. the - purchaser
ithout charge. A certified check
or- $800, .payable’ to the Vlllage
reql.ured e

rooklnwen, Nortlu Patchogue Fire
District (P. O. Patcimgue), N. Y.
-Bond :Sale—The ©'$12,000 - fire

ruck -bonds- offered -for-sale -on

farch 31-—v. 165, p. 1778—were
hwarded 'to Tilney & Co., of New
ork, as 1.20s; at-a price -of 100.14,
h - basis . of about :.1.17%. ' Dated

April 1, 1947.. . Denoms. $1,000 and
5200, These bonds are “due $1;200
pn - April 1, in'1948 to 1957, inclu-
Live. The next highest bxdder was
he Marine Trust Co., Buffalo, for
1.40s, at a price of 100.158.

Cheektowaga (P. O. Buffalo),
; New York :
Bond - Sale—The  $33,000 bonds
pffered March 31 -were awarded
o .the Manufacturers’ & Traders
rust Co., .of Buffalo, as 13s, at
100.448, a basis of about 1.71%:
530,000 . Sewer - District = No, 5,
series ‘A of 1947. bonds due
' . $1,000 annually.
3 000 Sewer- Distriet No. 5 serles
" Boof 1947 bonds due $1,000
i annually,

: Dryden, N. Y i
" Price, Paid—The Village Clerk
10w states that the $35,000 village
all and fire station bonds sold to
the First National Bank of Dry-
den, as noted here—V. 165, p. 1641
ere purchased by -the ' said
bank as' 1%s, at-par. ® Due from
Sept. "1, 1947 to 1966, inclL.-
Paying Agent-—The Manufac-
turers “Trust. Co., of New York,
anmiounces .that 1t has -been ‘ap-
ointed paymg~- agent for the
above bonds. -

Hempateml Elmtmf Fire Dist..
(P. O, Elmont), N. Y.
Bond Sale—-The $30,000. coupon
or registered fire apparatus bonds
offered for sale on March 28——v,
65, p. 1641—were awarded to Til-
ney & Co., of New York, as 1Ys,
at a prlce of  100.058, ‘a “basis  of
about 1.24%. - Dated- Apnl 1, 1947,
[Due $3,000 from April 1, 1948 to
1957, incl.- -Interest payable A-0.
Runner-up . in .the bidding was
[Francis I.. duPont & Co., offering
100 138 for 1.30s.: '

1 March 25—v..163;

to ]957, incl.

p.. 1641—were
awarded jointly to R:H. Johnson
& Co., and Herbert J. Sims & Co.,
both oi New York, as-1.10s, ‘at a
price 0f-100.1109, a basis of ‘about
1.075%.  Dated April 1, 1947. Due
from April 1, 1948 to- 1961, incl.
Interest payable A-Q). Second best
bid was an-offer' of 100.0857 for
1:10s, submitted by Geo.. B..:Gib~
bons & -Co., Inc., :and Brown
Brothers Harriman & Co.; bxddmg
jointly.

Malone (P. O. Malone), N.Y..

Bond Sale—The $50,000 coupon
or registered airport bonds of-
fered for sale on March 26—v. 163,
p. 1641-~were awarded’ {0 E:. H.
Rollins & Sons, | ‘of New York, as
1.20s, at a“price 0£:100.129, a basxs
of about 1.175%. . Dated March 15,
1947. . Due from March A5, 1948
Interest - payable
M-S, “ Runner-up was Herbert J.
'|-Sims . & Co.;- offermg a. prlce of
100 072 for 1 205 .

; Mamanmeck N.

Note Offermg—F H.. Bull Jr,
Vlllage ‘Clerk.and: Treasurer, will
receive sealed bids until 8:15 p.m.
(EST) on' April 7, for the pur-
chase of "$300,000 tax anticipation
notes, ‘not exceeding 2% interest.
Dated April 10, 1947 Thesé notes

-are due July 10,71947.. A single’

rate of interest in multiples of one
one-hundredths of 1% is required.
The Village will furnish the opin-
ion of Reed, Hoyt & Washburn,.of
New York, that the notes.are valid
and bmdmg obhgatwns of the
Village.

New  York City, N: Y et
Record - Tax - Rate . Proposed

tion providing for a:20% increase | .

in income taxes and an additional
one cent on cigaretfes, with the
proceeds to be used solely for re-.
tirement of the projected $400,-
000,000 - State' boms  'bond issue.]
Both the bond.issue and the tax
proposals must be: approved: by
the voters at the’ genel;al electlon
in November

; Plcaumtvillc N. Y.

Bond ‘Sale—The $62, 500 coupon
or ‘registered - general +~improve-
ment bends ‘offered . for ‘sale’ on
April- 2—v: -165, p. 1778—were
awarded to.E. H, Rollins & Sons,
of New York; as 1.60s, at-a price
of 100.358, a basxs of about 1.55%.
Dated, March 15, 1947, Due from
March’,15,~ 1948 to- 1967, incl. In-i
terest payable M-S. Next best bid
was an 'ofier of 100.356 for 1.60s,
submitted ' by the Marme Trust
Co., of Buffale." ’

| Port cf New York Authonty, N Y.
'Bond, Offering—The Authority|

is asking:sealed bids until- -April,

'15, for-the purchase of $8,500,000:

second instalment' of the e1ghtv
series, general and refunding 2%

bonds, having all’ the character-|-
istics “of' the present outstanding'-
eighth series, which ‘'were sold ‘in |’
August, 1944. The call feature, in-| ¢

terest rate, and ‘maturity will be
identical.

Tunnel approach to- the George
Washington Bridge, parallel to the
178th Street approach, and will

.| also provide a Lincoln Tunnel ap-
| proach to the Union Bus Terminal.

Sal

The City’s basic real estate. tax

rate for the 1947-1948 fiscal: year |-

will ‘be -at' the record -high level
of about $2.90-per. $1,000. of. as-
sessed - valuation in’order -to fi-
nance Mayor William *O’Dwyer’s
projected billion dollar budget. To
supplement ' revenues,* from -real
estate taxes, the city‘also plans to
levy a use tax of $5 on passenger
cars and $10 on.trucks owned by
residents of the metropolis. . Mr.
O’Dwyer eéarlier had forecast a.tax
rate’ of $2.95, but explained later
that this level had been based on
erroneous 'information . received

.| by *him -regarding:the :probable
' | aggregate .of ~real estate assess-

ments.”. To ‘the basic.Tealty.rate
provision must bemade for assess-
ments for 1mprovements m vari-
ous boroughs.. ~ . . o :

: | New York 'C«ty Houiing‘Authon'fy

Notes Sold—A 1otal ‘of $12,338,-
000 Temporary Loan Notes (Issue
XXIV), were awarded by . the
above -Authority: on March 27 to a
syndicate composed of the Chemi-
cal Bank Trust Co.; National City
Bank, Guaranty- Trust Co.; all.of
New York, Bank of America Na-
tional Trust & Savings Associa-
tion, .of San Francisco, the Bank-

- ers Trust Co., New York Trust Co.,

and Brown Brothers Harriman &
Co., all of New York, at a rate of
085%, plus atotal premium of

Hemp:lend Union Free Sch. Dist.|$75.95.

.- No. 30 (P. O. Valley Stream),
N.

. Bond Oﬂ’ering——Sealed bids will
pe received until 2 p. m, (EST),
on April 8, by Joseph Huelster,
T., sttnct Clerk; for the pur-
hase -of - $46,500 -coupon or reg-
istered school site bonds.- Interest
rate is not to-exeeed 5%,. payable
A=Q. -Denom. $1,000, one for $500.
Dated April 15, 1947. Due on April
15, as follows: $3,500 in 1948: $4,-
000,..1949 ‘and- 1950, -and $5'000 in

1951 to.1957... Prmcxpal and inter- |

est payable at the Valley Stream
[National :Bank & Trust Co. Rate
of interest to be in multiples of 14
or:1/10th-of 1%, and must be the
isame for-all of the bonds. The ap-
proving opinion - of Vandewater,
ykes ‘&' Heckler, of New York
ity, will be furnished to the pur-
haser without cost. A certified
eck form $930, payable to the
1str1ct must accompany the bid.

Kingston, N. Y

"~ Bond Sale—The $254, ,000, cou-

lpon or registered street imp
ment, equipment and sewer, sqj
of 1947 bonds offered . foy; salg)qn

gitized for FRASER
tp://fraser.stlouisfed.org/

The $100,000 Temporary Loan.|
Note (Issue XXIV), offered at the |
'same .time, was -awarded to the

Rye National Bank, of Rye, at

10.81%, plus a premium -of $1.00.

The $2,000,000 Temporary Loan

Notes (Issue XXIV), -offered .at |,
‘the 'same time,-were awarded 'to |
ithe Manufacturers ‘Trust . Co., of

New York, as follows: $1, 000 000

at 0.82%, and $1,000,000 at 0. 83%.

" New York (State of)
Governor Signs Bill Autherizing
Counties and Cities to Levy Cer-
tain Taxes—Goverror Thomas E.
Dewey - has - signed the Senatc
Rules Committee bill (S, Int. 2499,
Print No. 2848) as Chapter 278,
of the Laws of 1947, empowering
counties outside - New York City
and cities over 100,000 population
to impose a choxce of certain
named - taxes for education and
general. fund purposes, .and -em-
powering the City of New York to
impose ‘certain additional named
taxes for general fund purposes.

D wey Ap roves New Taxes for
o 23 vernor Thomgs E.

 Bonus Iss
'I,Iﬁwegy bor}g oril '3 signed legisla-

1 (P.. 0. Sal ),

New York

Bond Offering — Lewis Ford,
Town Supervisor, has announced
that “he will ‘receive sealed bids
at' the First' National" Bank' of
Salamanca, until 2 p.m. on April
15; for the purchase of $7,000 sew-
erscoupon ‘or registered bonds, not
exceedmg 4% interest.’ Dafed
April 15, 1947. Denom. $350. These
bonds are due $350 April- 15, 1948
to 1967. Rate of interest to be in
multiplies. of %3 or 1/10th .of 1%.
Principal .and’ interest payable -at
the ¥irst National Bank..of ‘Sal-
amanca..’ The bonds will be deliv-
ered to -the .successful -bidder .at
the First’ Natlonal Bank ‘of ‘Sala-
manca on' or about May -1, ‘and
.will be valid and legally binding
genéral “obligations:‘of' the ‘Town.
The" approving’ opinion 'of“James
S. [Pierce, of Franklinville, 'as fo
the validity of the bonds will -be
furnished to the successful bidder.
A certified ceck for $140, payable
to the Town, is required;

Troy,N Y-S

Bond Offering —~Edward J.
Ronan, City Comptroller, will re-
ceive sealed bids until 2 p.m. on
April 10, for the purchase of the
following street improvement and
equipment, coupon ‘or registered
bonds amounting to $506,500, to
bear not exceeding 4% interest:
$123,500 series A, issue of 1947

. -bonds. ‘Due $27,500 ‘Sept. 1,
1947, $30,000 March 1, 1948
.and 1949, and $36,000 March
1, 1950

383,000 series B, issue. of 1947.

bonds. -Due March 1, as fol-
-lows: $83,000 in 1948, $80,000 in
1949,°$75, 000 in'1950 and 1951,
and $70 000 in 1952, .
Dated March, 1, 1947. Denoms
$1,000, one for 3500 All the bonds
will m_ature as follows: $27,500 on
Sept. 1,.1947,. $113,000;- March 1,
1948; $110 000 March 1, -1949;
$111, 000 ‘March 1, 1950; $75 000
arch 1 1951; and $70, 000 March
1,°1952, Rate "of interest to be in
multiples of Y4 or-1/10 of . 1%.
Principal and interest (M-S) pay-
able at the City Treasurer’s office,
The bonds will be delivered at the
office of the successful bidder or
at the option of the successful bid-
der at the office of Hawkins, Del-
afield & Wood, of New York City,
on or about May 1, 1947. The ap-
proving ‘opinion of Hawkins, Del-
afield & Wood, will be furnished
without cost to the purchaser, A
eertified - check “for 2% of bid,
payable to the City, is required.

‘Proceeds " from these.
bonds will provide a 179th Street:

'resenting .a decrease: of $1. 66 be-

--Utica, N. Y. .
Note Offermg—Francls P, Mc—
‘Ginty, President of the First Bank
& Trust Co., ~of" Utica, ‘has an+
nounced that the ‘bank' is request-
ing on behalf of the City, bids un-
til noon ' (EST), on April 9, for

the purchase of $1,300,000 tax an-|"

txmpatmn notes Dated Aprll 11
1947.. - Denom, - ' $50,000. °
notes are due" Aug 11,°1947. Pay-

!|.able at.the. First Bank & “Trust

Co., of Utica. .Legality approved
by Vandewater Sykes & Heckler
of New York C1ty Tam

Wesh:he:ter County (P O..
*White Plains), ‘N.-Y." *
Bond" Offering— John ‘T, Con-
nell; Commissioner- of- Finance,
will-receive-sealed bids until:noon
on April 10, for the purchase of the
following coupon or. . registered

bonds- amounting " to - $4,826,000, | :
/| not .exceeding .4% :
$738 000" park ‘of 1947 bonds, Due |-

Apml 15, as ‘follows:" $154,000 |-
--215,000 - street

. interest;

m 1948 to 1951 .and - $122 000
+in'1952,

11,900,000 series A, park of 1947

bonds Due Aprxl 15, as fol-i
~.and $10,000 in 1953 ‘to:1962.
bonds. Due Apnl 15, "as “fol-

:15, 1948 to 1951.:

152, 000 airport lmprovement of:
1947 bonds. Due $38 000 Apnl'

15, 1948 te 1951.
Dated April 14, 1947, Denom
$1,000." Rate of interest to be in
‘multiples of %4 or 1/10th of-1%.

Principal "and -interest' payable at’

the Commissioner of Finance’s of-
fice, The bonds will ‘be valid and
general-obligations of the County
The bonds will be delivered at the
Signature  Co.; 25 ‘South ‘William
Street, New "York 'City, on. April
23.' The approving ‘ opinioh'-of
Hawkins, Delafield & ‘Wood, ‘of
New York City, will be furnished
to the purchaser, without cost. -A

certified ‘check ' for $96,520, ‘pay-

able to the COunfy, ls required
; Yonkef:, N. Y

Reports “0Omn :1946: Gperations— 7

The ‘city  concluded the' calendar
year: 1946 ‘with an’operating :sur-

" phus’ of $423,624.27, Transfers from

excess tax reserves amounting’to

- $476,102.84 brought the gross ‘sur-
plus”for the’ year. {0 ~$899,727.11,"
| from 'which$700,063.86 ‘was trans- | .

ferred to reserves, leaving a net
surplus of $199,663.25 for the year.

‘| The city underestimated receipts| -
.| for the year to the extent of $611,-

836.20, income having amounted
to $15 247,982.61 - as ' contrasted
with the estimate-of $14,636,146.41.

The city made a further substan-
tial reduction in its bonded debt,
retirements in the amount of $2,~

411,750, having’ lowered ' the

'amount outstanding to $20,822,200.

The tax rate per $1,000 of assessed
valuation in 1946°was $36.41, rep-~

low the rate for the previous year.
‘The foregoing information is taken’
‘from a report on.the city’s oper-

‘ating record .‘during ‘the recent |

year, copies of .which may be ob-
tained: upon“application to- Thomas
V. Kennedy, Czty Comptroller

‘Yorktown ‘Shrub OaEiMoheéeh

.~ Water District (P. O. York=:

town Helglnt:), N..Y.

' Bond Offering—John H: Down-~
ing, Town Supervisor, will receive
sealed bids until 11 a.m. (EST) on
April 15, for the purchase.of $70,-
000 water supply system coupon
or registered bonds, not exceeding
5% interest. Dated May 1, 1947.
Denom. '$1,000. - Thesé bonds are
due $5,000 May 1, 1948 to 1961.
Rate of interest to be in multiples
of ¥ or 1/10 of 1%. Principal and
interest payable at the Westches-
}grlCounty'National Bank, Peeks-

ill. -
general ‘obligations of the Town.
Said bonds will be -delivered- at
New York, N. Y.,-or at such other
place as may be designated by the

purchaser about May 1, 1947. The

These |

.| Corp.,
.| Phelps & Co.,. of New York, and
| C.F. Cassell & Co., of Charlottes-

lows: $360,000 in 1948 to 1952, "
-2,000,000 series..B, park of 1947

-lows: $355,000 . in 1948 and,
1343 and $430, 000 in' 1950 to
5.

;36,000  building mstallatlon “of
1947 ‘bonds. Due $9,000 Apml‘

' general = obligations.

The bonds are valid and]

‘|'approving opinion of Vandewater,

Sykes & Heckler, of New Yorkx
City, will be furmshed to the pur-
chaser without ‘cost. A certified
check ‘for  $1,400, payable to the’
Town, is requu-ed '

NORTH CAROLINA

~. .. Concord, N.-C.
Bond Sale—The coupon bonds
aggregating '$285,000, offered for-
sale on March 25—v. 165, p. 1642
—were- awarded to- a syndicats
| composed : of the First™Securities.
of "Durham, Campbell,

ville,”at .a price of 100.057, -a nét-
interest cost ‘of -about 1495%, on -
the bonds-divided as follows:

,$70 000 sanitary sewer' bonds, of

- which- '$5,000 - are . 13s, -due
“on -Jan. 1, 1950; the remain-’
ing $65, 000 are ll/zs due from
Jan.. 1, 1951 ‘to- 1959 mclu—,
sive, " 7 Y

1mprovemen_t, :
bonds, ‘of ~which-.$7,000- -are -

remaining "$218, 000 are l%s

“inclusive. .
Dated Jan, 1; 1947, Interest payp ;

ding ‘was C F. Childs &.Co., of-
fering a price of 100.106-for $48
000 as 1s, $159,000° as 1%s, . an
'$78,000 as 134s,.

Tarboro, N. C. e

Notes Sold—It is reported that
$16,000..revenue notes 'were pur-

| chased recently by the Concord

National - Bank

of . Concord, - at
0. 88% :

Thomasville, N. C. .

Bond . Offering — W.-E. Eastei-
ling, Secretary of-the Local Gov-
ernment  Commission, - will. - re-

Raleigh, until-11-a.m.-on April 8,
for the purchase of the .following
eoupon bonds totaling $400,000, to
bear ‘not - exceedmg 6% 1nterest

$195.000 "‘water - and -sewer . bonds.
.« Due --$6,000 -in- 1950 to- 1953, .
$8000 in ‘1954 ‘to. 1957, $9—,,
000 - in 1958, and $10090 in
‘1959 to’ 1971,
75 000 street 1mprovement bands
Due. $2,000 -in-1950, $3,000in
s 1951 1o, 1956, and $5,000 int
.. 1957 ‘to 1967. .~
30 ,000- “fire - station boqu. ‘Duz .
=:$1;000 -in"- 1950 1o *1959; : and
$2,600 in-1960.to 1989.... ', ...
10 080 ' park - and * playground
“bends. ‘' Due- $3,000 in 1950 ta

and $5 000 in 1960 to 1972;"

Dateéd ‘April 1, 1947, ' Denomi- *
nation ’.$I,000. These bonds are,
Bidders  to
name the rate or.rates of -interest;
in multiples of ¥ of 1%. Princi-
pal “and . interést payable' in New,
:York' City.~ The approving opin-
jon of Reed; Hoyt & Washburn;.of
New York Cny, ‘will ‘be furnished
the purchaser. . Delivery. will be:
made :at -place of purcheser’s
choice. A certified check for $3,-

+:000,. &ayable to the State Treas-

‘urer, is required.

UHIO .
Brockville, Ohio: '
| ‘Bond ‘Offering—Sealed bids will
Jbe-received -until. noon..on -April ...
14, ~by. ‘Frank ‘Borden, Villags
Clerk, ‘for' the: purchasel of $40,~ -
000 5% coupon municipal ‘build-
ing “bonds. Denomination - $1,000,
Dated “April 1, 1947.. Due: $2,000
from Oct. 1, 1948 to 1967. Bidders
may bid for ‘a different rate of
inlerest in a multiple of 14 .of 1%.
No bid 1er less than par and.ac-
crued interest. - The bonds.-are
pavahle. from . an unlimited tax.
Principal and interest payable at
Brookville - National ‘Bank.. The
proceedings - for the issuance of
the bonds have been taken under
the supervision of Squire, Sand-
ere & Dempsey, of Cleveland;
whose approving opinion together
with_the printed bonds, will' be
furnished at the Village's expense.
Enclose’ a ecertified check for

$3C0, payable tc the Village.

_13s; due-on Jan. 1, 1950 the™ = “ -
due from Jan 1 1951 to 1965 iy

able J-J. Runner-up in'the bid-~ " :

ceive .sealed bids at his. office b Lo ERAY

71954, $4,000 in 1955 to ;1959 .
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Caldwell, Ohio
Bonds Offered—Sealed bids
were received until noon on April
5, by the Village Clerk, for the
purchase of $10,000 3% fire ap-
paratus bonds. Denomination $1,-
000. Dated June 1, 1946. Due $1,-
000 irom Sept, 1, 1947 to 1956,
jnclusive. Interest payable M-S.

-, Cambridge, Ohio ;

Bonds Authorized — The City
Council passed a resolution Te-
cently cailing for the issuance of
$65,000 2% street improvement
bonds voted at the November
election ‘held in 1946. Dated May
1, 1947. Denomination $1,000.
These bonds ‘are due $13,000 from
May 1, 1948 to 1952.

Chardon, Ohio

Bonds Purchased—Anna Clause,
Village Clerk, has announced that
the $6,800 water line extention
bonds have been purchased by

* the Village Sinking Fund Trustees.
Dated July 1, 1947. Denom. $500,
one for $300. These bonds are due
Oct. 1, as follows: $500 in 1948 to

1960, and $300 in 1961,

Chesapeaké—Chesapeake Union
Exempted School District, Ohio
Bond Offering—Iven C, Goodall,
Clerk of the Board of Education,
will receive sealed bids until noon
on April 18, for the purchase of
'$150,000 construction bonds, not
exceding 2% % interest. Dated
Dec. 1, 1946, Denoms. $7,000 and
$6,000. These bonds are due Dec,
1, as follows: $7,000 in 1948 to
~+-1952, $6,000 in 1953 to 1954, $7,000
in 1955, and $6,000 in 1956 to 1971,
Rate of interest to be in multiple
of ‘¥ of 1%. Said bonds were au-
thorized at the general election
held on Nov. 5, 1946. The approv-
ing opinion of Charles T. Wilson,
of Chesapeake, will be furnished
the purchaser without cost. A
‘certified check for 1% of the
‘amount of the bonds bid for, pay-
able to the Board of Education,
is required. These bonds were
originally - offered for sale on.
April 15, e

Clay Township (P. O. Box 334,
Rural Route 3, Portsmouth),

: Ohio

Bond Offering—Harry D, Hunt,
Clerk of the Board of Trustees,
will receive sealed bids until ‘1
Pp.m. on April 26 for the purchase
of $20,000 not to exceed 6% in-
terest fire equipment bonds. Dated
May 1, 1947, - Denom. $1,000. Due
$2,000 on Dec. 1 from 1948 to 1957
incl. ' The -bonds were authorized
at the Nov,, 1946, general election
and are payable from unlimited
taxes, ' Principal and interest
(J-D) payable at the Portsmouth
Ba_nking.Co., Portsmouth. = A cer-
tified check for $200, payable 1o
order of the Township, is required,
(These  bonds were originally
scheduled to be sold on March 10.).

‘Cleveland, Ohio
Bond Ordinances Passed—F. R,
anrahan, - Director of Finance,
states  that the City Council has
passed the following ordinances
calling for the issuance of 3%
bonds amounting to $6,100,000:
$500,000 - street improvement
bonds, Due -$50;000 Nov, 1,
1948 to 1957. .
50,000 park improvement bonds,
Due Nov. 1, as follows: $4,-
000 in 1948 to 1957, and $5,-
000 in 1958 and 1959.
400,900 market house construc-
tion and equipment .bonds.
Dgust; $20,000 Nov. 1, 1948 to

1967,
750,000 airport bonds. Due Nov.
1, as follows: $37,000 in 1948
to 1957,' and $38,000 in 1958
to 1967. *
250,000 recreation center ‘con-
struction bonds.: Due Nov. 1;
-as follows: $11,000 in 1948 to

400,000 Lake Front improvement
bonds. Due $16,000 Nov. 1,
1948 to 1872,

750,000 - sewage disposal bonds.
Due $30,000 Nov. 1, 1948 to

1972.

1,000,000 rights-of-way and san-
itary storm water sewer
bonds. Due $40,000 Nov. 1,
1948 to 1972.

1,200,000 bridge construction
bonds. Due -$48,000 Nov. 1,
1948 to 1972.

200,000 health center improve-

- ment bonds. Due $8,000 Nov.

1,1948 to 1972,

150,000 street 'opening and re-
location bonds. Due $6,000
Nov. 1, 1948 to 1972,

Dated May 1, 1947. Denomina-
tion $1,000. Principal and inter-
est payable at the Irving Trust
Co., New York City.

Coal Township Local Sch. Dist.
(P. 0. Coalton), Ohio
Bond Election — An issue -of
$50,000 construction bonds will be
submitted to the voters at the
primary election to be held on

May 6.

Delaware, Ohio

Bond Sale—The $100,000 water
works improvement - bonds of-
fered for sale on March 26—v.
165, p. 1506—were awarded to
J. A. White & Co., of Cincinnati,
as 13%s, at a price of 101,686, a
‘basis of about 1.53%. Dated
April 1, 1947. Denomination $1,-
000. These bonds are due from
Oct. 1, 1948 to 1967. The next
highest bidder was Field, Rich-
ards & Co., for 2s, at a price of
104.405.

Euclid, Ohio
Bond Offering—Sealed bids will
be received until noon on April
14, by William A, Abbott, City
Auditor, for the purchase of $250,-
000 2% coupon water main con-
struction bonds. Denom. $1,000.
Dated April 1, 1947,  Due $10,000
from"Dec. 1, 1948 to 1972, Bidders
may bid for a different rate of in-
terest in a multiple of %4 of 1%.
These are the bonds authorized at
the November election in 1946.
Principal and interest payable at

the City Treasurer’s office.  All
bids will be considered and award
made at 8:30 p.m., April 14, pro~
vided, however, that the right is
reserved to reject any and all
bids. A transcript of proceedings
evidencing the legality thereof
and the printed bonds will be
furnished promptly for delivery
at Cleveland. Enclose a certified
check for 1% of the amount of the
‘bonds, payable to the City.

Freeport, Ohio
Bond Election — An issue of
$14,000 water works .bonds will
be ‘submitted to the voters at the
election to be held on May 27.

Hebron Local School District, Ohio

Bonds Voted—An issue of $188,-
000 site purchase and construction
bonds ‘'was approved ‘at the elec-
tion held -on March 18.

Lakemore, Ohio

Bond Offering — Adelbert P.
Hunt, Village Clerk, will receive
sealed bids until noon on April
5, for the purchase of $8,000 fire
apparatus bonds. Dated April 1,
1947. Denom. $1,000. These bonds
are due $1,000 Nov. 1, 1948 to
1955. Bidders may bid for a dif-
ferent rate of interest in multiple
of ¥4 of 1%. A certified check for
$100, payable to the Village, is re-
quired.

- Lakewood, Ohio
Bond Sale—The $250,000 hospi-
tal building 'and improvement
bonds offered for sale on March
31-—v, 165, p. 1642—were awarded
to ‘Halsey, ‘Stuart & Co., as 11s,
at "a.price of 100.434, a basis of
about 146%. Dated May 1, 1947.

1961, and $12,000 ‘in ‘1962 t
1969, vl B ?

150,000, hospital =~ bonds. ' Due
Nov. 1, as follows: $6,000 in
1948 to 1958, and' $7,000 in
1959 to 1970. Y

300,000 various departmeént
buildings improvement bonds,

Due on Oct. 1, in 1948 to 1969,
incl. Interestpayable A-O. Run-
ner-up in ‘the bidding was Braun,
Bosworth & Co., Inc., offering a
price of 100.073 for 1%s.

Loendon Exempted Village Schoqlb
District, Ohio
~‘Bond Offering-—H. P, Beathard,

will receive sealed bids until noon
on April ‘16, -for the purchase -of
$287,000 school bonds, to bear not
exceeding 3% interest. Dated Jan.
1, 1947, Denom. $1,000. These
bonds are due $5,000 on May .and
$6,000 on Nov. 1, 1948,-and $6,000
May and Nov. 1, in 1949 to 1971.
Rate of interest to be in multiples
of ¥ of 1%. Payable from un-
limited taxes at the Central Na-
tional Bank, London. The ap-
proving opinion of Squire, Sanders
& Dempsey, of ‘Cleveland, may
be obtained at bidder’s expense.
A certified check for $5,700, pay-
able to the Board of Education, is
required. (These bonds were
originally offered on Jan. 15, the
sale of which was cancelled.)

Lorain, Ohio
Bonds Defeated—It is stated by
the City Auditor that at the elec-
tion held on March 25, the voters
rejected the four proposals to is-
sue various improvement bonds
aggregating $1,500,000.

Miamisburg, Ohio

Bond Offering—The City Audi-
tor will receive sealed bids until
noon on April 16, for the purchase
of $400,000 3% municipal light
and power ‘plant revenue coupon
bonds. Dated April 1, 1947, De-
‘nom. $1,000. These bonds are due
in' 1950 to 1969. Principal and
interest payable at the Lincoln|
National Bank, Cincinnati, Legal-
ity approved by Peck, Shaffer &
Williams, of Cincinnati. A certi-
fied check for $5,000, is required.

Minerva Exempted Village Sch.
Dist. (P. ‘0. Minerva), Ohio
Bond Offering—Sealed bids will
be received until noon on  April
14, by Oscar Shaw, Clerk of the
Board of Education, for the pur-
chase of $50,000 stadium bonds.
Interest rate is not to exceed 4%,
payable J-D. Denom. $1,000, Dated
April 15, 1947. Due as follows:
$2,000 on June 1, and $1,000 on
Dec. 1, in 1948 to 1961, and $4,000
on June 1, and Dec. 1, 1962. Inter-
est rate is to be stated in a multi-
ple of Y of 1%, and no bid:is to
be for less than par and accrued
interest. A $500 certified check,
payable to the Board of Education,

must accompany the bid.

Montfort Heights Local Sch. Dist.
. (P. O. Cincinnati), Ohio
Bond Offering — J. T. Frisch,
Clerk of the Board of Education,
will receive sealed bids until 8
p.m. on April 9 for the purchase
of $100,000 not to exceed 3% in-
terest coupon auditorium and
gymnasium bonds.” Dated April
15, 1947. Denom. $1,000. Due Oct.
15, as follows: $5,000 from 1948
to 1955 incl., and $4,000 from 1956
to 1970 incl. Principal and inter-
est (A-O) payable at the Central
Trust Co., Cheviot, The bonds
are payable from unlimited ad
valorem taxes and were author-
ized at the Nov., 1946, general
election. A certified check for
$1,000, payable to ‘order of the
Board of Education, is required.

North Royalton Local Sch. Dist::
(P. O. R. R. No. 3, Brecks- :
ville), Ohio
Bond Sale—The issue of $200;=
000 building bonds offered April 1
—V. 165, p. 1642—was awarded {o
Braun, Bosworth & Co:, Inc., of
Toledo, as 2s, at a price of 101.073,
a basis of ‘about 1.89%. Dated
March 15, 1947 and due $10,000.
annually ‘on Dec. 15 from 1948 ‘to
1967 incl. ‘Second “high bid ‘of
101.44 for 2Y4s was made by Field,

Richards & Co. of Cleveland, -

Rittman Exempted Village Sch. .
Dist. i((P. ‘0. Rittman), Ohio
Bond Sale—The $414,000 school
bonds offered for sale on March
29—v. 165, p. 1507—were awarded.
Jointly to Ryan, Sutherland & Co.,
and Stranahan, Harris & Co,, Inc.;.
both of Toledo, as 134s, at a price

Dated April 1,1947. .Due on Dec..
1, in 1948 to 1967, incl. "Interest.
payable J-D. Runner-up  in.the
bidding ‘was Braun, Bosworth &

Due $12,000 Nov. 1, 1948 to
1972. =

Clerk of 'the Board :of ‘Education,"

¢~ 101.296, a basis of about 1:615%. | :

St. ‘Marys, ‘Ohio

Bonds Offered for Investment—
An issue ‘of $150,000 215 % water
works mortgage revenue bonds is
being offered by Edw. G. Taylor
& Co., of Cincinnati, for public
subscription. Denom. $1,000. Dated
April 1, 1947. Due on Dec, 15;
$5,000 in 1948 to 1955, $6,000 in
1956 to 1964, and $7,000 in 1965
to 1972, all incl. Prin. .and int.
(J-D) payable at the City Treas-
urer’s  office, or .at the Home
Banking Co., St. Marys. Legality
approved by Peck, Shaffer & Wil-
liams, of ‘Cincinnati.

Scio Local Sch. Di.'ct. (P. 0. Scio),

Ohio

Bond Offering—Sealed bids will
be received until noon on April
12, by J. M. Spiker, Clerk of the
Board of Education, for the pur-
chase of $4,500 4% school bonds.
Denom. $900. Dated April 1, 1947.
Due $900 on April 1, in 1948 to
1952, incl. Bidders may specify a
different rate of interest in a mul-
tiple of ¥ of 1%. A $300 certi-
fied -check, payable to the Board
of Education, must accompany the
bid.

Toledo, Ohio

Bond Offering — Rudy Klein,
City Auditor, will receive sealed
bids until noon on April 8, for the
purchase of $46,500 3% street im-
provement ‘coupon bonds, dated
May 1, 1947. These bonds are due
May 1, as follows: $10,500 in 1949
and $12,000 in 1950 to 1952. Bid-
ders may -bid for a different rate
of interest in a multiple of 1 of
1%. Principal and interest (M-N)
payable at the Chemical Bank &
Trust ‘Co., N. Y. City. Said bonds
may be exchanged for bonds reg-
istered as to principal and inter-
est at the request of the owner.
A certified check for 1% of the
amount of bonds bid for, payable
to the Commissioner of the Treas-
ury, is required.

Van Wert, Ohio

Bond Sale—The '$11,000 auto-
matic traffic signal bonds offered
on March 29—v. 165, p. 1507—
were awarded to Fox, Reusch &
Co., of Cincinnati, as 1%s, at a
price of 100.88, a basis of about
1.345%. Dated Jan. 1, 1947. Due
$500 on March and Sept. 1, in
1948 to 1958, incl. Interest pay-
akle M-S. Runner-up in the bid-
ding was J. A, White & Co., of-
fering 100.70 for 1%5s.

OKLAHOMA

Adair School District, Okla.

Bonds Sold—An issue of $12,000
building bonds offered for 'sale
last June 19, was awarded to the
First National Bank, of Pryor, as
1%s, at a price of par. Interest
payable J-J. These bonds are dus
$1,000 from July 1, 1949 to 1960.

Chickasha School District, Okla.

Bond Election — An issue of
$97,000 construction bonds will be
submitted to the voters at the elec-
tion to be held on April 8.

Choctaw County (P. O. Hugo),
Okla. -

Bond Election—The issuance-of
$200,000 hospital bonds will be
submitted to the voters for con-
sideration at an election to ‘be
held on April 14.

Guymon Sch. Dist. (P. O. Guymen),
Okla.

Bond Election—The issuance ‘of
$39,000 building bonds will be
presented to the voters for ap-
proval at an election to be held
on April 15.

Midwest City (P. O. Oklahoma
City), Okla.

Bond Offering —F. B. Foster,
Town Clerk, will receive sealed
bids until 10 a.m. on April 19, for
the purchase of the following
bonds amounting to $186,340:
$19,000.- water system bonds.

:$1,000 in 1950 to 1968.
105,000 water distribution

‘bonds. Due '$5,000 in 1950 o

1970. k y :
427,000 . sewage ‘disposal . bonds.
-.«+Due$1,500-in 1950 to ‘1967, -

Due

Co., Inc,, ‘offering 100.793 for 1%s..

8,000 "municipal -building: bonds.
o Due$5007in.1950 to, .

10,500 jail bonds. Due $520
1950 to 1970. o
14,500 garage bonds. -Due $1,0¢
in 1952 ‘to 1965, and $500 i
1966.
2,340 street bonds. Due $100 §
1950 to 1971, and $140 in '19'%
A certified check for 2% .of th
amount of bid upon each separal
issue, is required.

Oklahoma (State of )

Local Revenue Bonds Author
ized—Legislation authorizing loc;
units - to ~issue - ‘self-liquidatirl
bonds  for ‘underground - parkin
projects and permitting the Pa
handle A. & M. College to iss
school building revenue bonds wa
signed by Governor Turner ‘o
March 28, |

" OREGON

Freewater, Ore. ]
Bond Sale—It is stated by th$
City Clerk that the'$125,000 sewe
bonds offered for sale on Mare!
11, were awarded to the First Na
tional Bank ‘of Portland, at -a e
interest cost - of .about 2.445%
Dated March 15, 1947. Due ‘o5
March 15, as follows: $3,000 i
1948 to 1950, $4,000 in 1951 't
1956, $5,000 in 1957 to 1962, $6,00'
in 1963 to 1971, and $8,000 in 1972
Principal and interest payable &
the City Treasurer’s office, Run’
ner-up in the bidding was, th(
fSta;cie of Oregon, offering . pa
or 3s.

Marion County, Four Corners
Rural Fire Protection Dist. .
(P. O. Salem), Ore. v
Bonds Not Sold - Tt is statec
that the $10,000 general obligatior
bonds offered on March 13-—v. 165
p. 1370—were not sold.

Bonds Re-offered — Bids were
again received by the Secretary ‘o4
the Board of Directors until Apri;
3, for the purchase of the :above
bonds, at not to exceed 6% inter-
est. Dated April 1, 1947. Due
$1,000 from April 1,.1948 to 1957,
incl. Interest payable A-O. - i

North Bend, Ore. b

Bond  Offered — Sealed bids
were received until April 4, fer
the purchase of $275,000 2% semi-
ann. water bonds, the legality ‘of
which bonds was ‘approved by
Winfree, Shuler, McCulloch &
Sayre, of Portland. o

Ontario, Ore. ¥

Bond Offering—F. P, Ryan, City
Recorder, will receive sealed bids
until 7:30 p.m. on April 7, for the
purchase of $21,000 Lateral Sewer
District No. 18 bonds, at not ex~
ceeding 5% interest. Dated May
1, 1947. Denom. $1,000. These
bonds are due May 1, as follows:
$2,000 in 1948 to 1957, and $1:000
in 1958.  Principal and interest
payable at the City Treasurer’s
office. A certified check for .$500
must accompany the bid. {

Redmond, Ore. |

Bond Sale—The $30,000 water
bonds offered for sale on March
25—yv. 165, p. 1643—were awarded
to the First National Bank, of
Portland, according to the City
Clerk. Due $3,000 in 1949 to 1958;
optional in 1952: Runner-up was
the United ‘States National Bank,'
Portland. ST

Umatilla County, Athena School
District (P. O. Athena), Ore. .
Bonds Voted—An issue of $140,~

000 construction bends carried st
the election held on March 21. -

Umatilla County Sch. Dist, No. 5
(P. O. Echo), Ore. { !

Bonds Sold—It is reported now
that the $29,672 school bonds ‘of-
fered for sale last May, were ‘pur-:
chased as 1s, at a price iof 100.054. :

PENNSYLVANIA = = |

Aliquippa, Pa. i

Price Paid—The Borough ‘Sec-
retary now states that the $100,000
public improvement bonds s6ld %o
Singer, Deane & Scribner, «of |
Pittsburgh, -as 13s, as noted here '
—vV. 165, p. 1243—were awarded '
to the said’ firm .at:-a price of
101.70, “a :basis of .about - 1:575%. |

4

Due, $5,000 from ‘Nov. T, 1948 ‘to |

L1967, incl.. 7 -
£ g
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Cambria: County (P O
Ebensburg), P.

) " "Bond " Sale—The $368 000 re-
‘ funding bonds offered for sale on
s April 1-v. 165, p.' 1507—were
awarded to Hemphill, -Noyes &
Co., of Philadelphia, as 1%ss, at a
price of 100.229, a basis of about
2 1.182%. Dated May ‘1, 1947.
- Denom. $1,000. . These bonds are
.- due :$92,000 from May 1, 1949 to
: 1952, incl. The next highest bid~
" der-was. the Philadelphia National
" ‘Bank, Philadelphia, for 1%s, at a
price of 100.23.

Moore,; Leonard &. Lynch of | Wi
Philadelpia, and Phillipsy
" Schmertz . &. Robinson, of Pitts-
. burgh, were associated with the
“above named in the purchase of
the bonds..

Ea:l Lansdowne Sch Dut (pP. O.
: . < East Lansdewne), Pa.:
- Bond -Call: — It is: stated, by

; Franklm R. Walter, Secretary .of:

* “the. Board. of School Directors.:

*‘that the Board has called for.pay--

<-ment’ as of :-May 1; refunding and

+. improvement :bonds of 1935, at par.

; and accrued interest, at the Na-
tional Bank of LanstWne

b the . Borough : Secretary:.that |,
€ the $16,000 borough bonds offered.
for sale last May, were purchased
by Glover ‘& MacGregor, of Pitts-
¢ burgh, as. 1¥s, -at a price of
100.968. - Interest ‘payable M-N

North Belle Vernon (P. O, Belle

Vernon), Pa.

‘Bond Sale—The  $65,000 Hieet:

improvement . bonds offered ' for
*'sale on March 25—v. 165, p. 1507
—were awarded to the First Na-

'tional Bank, of Belle Vernon, at a/

price of 100 38. Dated April 1,
=-.1947. These bonds are due $5, 000

from April 1, 1949 to 1961, inclu-

“sive,

RHODE ISLAND

e i Néw, A
Note Sa.le—The $500 000 tempo-
rary loan notes offered for sale on
April 3, were awarded to the Sec-
i ond National Bank, of Boston,-at.a
discount of 0.61%.  Dated April|

3, 1947. Denom. $50,000 and $25,-.

000. These notes are due Sept. 4,
1947. The next highest bidder
was-the First National Bank, Bos-
ton, at a rate of 0.74%.

SOUTH CAROLINA

‘ Branchwlle, S Ci
. Bond Call—It is stated by Ruth
= Byrd, Town Clerk-Treasurer, that
i1, the town’s refunding bonds, dated
.. June 1, 1937, are being called for
~payment as of June 1, at the Cen-
» tral Hanover Bank & Trust Co.,
New York City.

Chester, S. C.
Bonds Voted—An issue of $300,~
000 water works system bonds was
" favorably voted .at .the election
. held on March 25.

Marion, S. C.
v .. Bonds Voted — The following
bonds totaling $250,000, were rati-
- fied at the election held on March
25:. $85,000 street and sidewalk
improvement; $62,000 sanitary
" sewer; $53,000 storm sewer, and
. -$50,000 swimming pool bonds,

‘ SOUTH DAKOTA

Brookings, S. Dak.

“Bond  Sale—The $250,000 elec-
) ‘tuc plant revenue bonds offered
\"'for ‘sale ‘on March 24—v. 165, p.
“ ''1643-—were awarded to the Alli-
. son-Williams Co., of Minneapolis,
" at ‘public auction, as 1.40s, at a
< price of 100.332, a basis of about’
1.345%. Dated March 1,:1947. Due
$25,000 from Marc¢h 1, 1949 to
1958, incl. . Interest payable M-S.
+.Becond best bid was an offer of
100.328  for 1.40s, submitted by

Juran & Moody, and associates.

TENNESSEE

Clinton, Tenn.
~ Bonds Offered — Langston F.
Pease, .Town Recorder,” received:
sealed bids until 7 p.m. (EST) on’
April 3 for the purchase of $50,000
u general improvementbonds. Dated
. April 1, 1947. Denom. $1,000, Due

1$5,000 on- April 1 from 1953 to

: part of an authorized issue- total-—

Hezdelberg (P O. Loupurex); Pa:
. Bonds Sold—It is now reported |

"I April 1,-1947; Denor. $1,000. Due*
1$8,000 from' 1957 to 1959 mcl,,

-are. payable: at the Central Han-'

1962 incl. -Principal and interest
(A-0O) payable at the Union-Peo+
ples ‘Bank;. Clinton. - The -bonds
are payable from unllmited taxes
and the approving legal opinion of
Chapman & Cutler of Chicago will
be furnished the successful bidder

Dyersburg, Tenn.

Bond Election—The issuance of
the following bonds totaling $650,-
000, will be submitted to the vot:
ers for approval at-an' electio
scheduled: for May, 27: $500,000

water and . light: improvements,
and $150,000 - street - 1mprovemen‘t
bonds.

Tenn.

Bonds Sold—An issue of $85; 000
highway ~ equipment -and- :road
building bonds|was purchased re~
cently by the First National- Bank,
‘of Memphis, as 114s;.at a:price:of
100.51;" a_basis: of ‘about -1.335%:
Dated March 1,.1947:/These -bonds.
are due March 1, as follows:.$15,~
000in 1948 to 1950,’and $20,000in
1951 and 1952.  These bonds'are

‘ing $l50 000

“'Lenoir City, Tenn."
‘Bond " 'Offering—Mayor Gr}bert'
Goodwin: will receive sealed “bids:

until 7 p.m. on April 11 :for:the
-purchase of $45;000 not to-exceed|'
4% interest funding bonds. Dated |:

as follows: $7,000 in 1955 and 1958;

and $7,000 in1960. - Rate of inter-.
est to be expressed.in multiples
of 'Y of 1%. A certified "check
for $1,000, payable to order; of the
City Treasurer, is required.  City
will furnish  printed bonds: and
legal opinion of Chapman & Cut-
ler of Chlcago

Nasl:mlle, ‘Tenn.

Bond Sale—The $1,500,000: cou-
pon street, alley and sewer o
1945 bonds offered for sale on
April “ 1—v.. 165, p. ' 1370—were
awarded to a syndicate composed
of the Harris Trust & Savings
Bank, Northern ‘Trust Co., both of
Chlcago, J. C. Bradford & Co., of
Nashville, A. G. Becker & Co., of
Chicago, the Lee Higginson Corp
and Reynolds & Co., of New York,
at par, giving a net mterest cost of
about 1.514%, on the bonds divid-

e

on June 1, 1950 to 1952, the re-
maining $1 350,000 as 114s, due on
June 1, in 1953 to 1974, incl. In-
terest payable J-D. Second high-
est bid was an offer of 100.196 for
$150 000 as 3s, and $1,350,000 as

/s, submitted by Harris, Hall &
Co ‘and Brambhall, Barbour & Co. >
omtl

The $85 000 coupon fire depart-
ment equipment and improve-
ment of -1947 bonds offered for
sale on the same day, were award-
ed to the Commerce Union Bank,
of Nashville, at par, giving a net
interest cost of about 1.07%, on
the bonds divided as follows: $70,~
000 as1s, due from Feb. 1, 1948
to 1953, the remaining: $15, 000 as
1Ys, due on Feb. 1, 1954. Interest
payable F-A,

The American National Bank of
Nashville was the runner-up for
these bonds offering 100.003 for
$40,000 as 1s, and the remaining
$45,000 as 14s.

Paris, Tenn

Bond Offering—I. H Dale, City
Recorder, will-receive sealed bids
until 11 a.m:~oh April 9, for the
purchase of $600,000 series of 1946,
electric system revenue bonds, not
exceeding 4%:interest. Dated Dec.
1, 1946. Denom $1,000. These
bonds are due June 1, as follows:
$30,000 in 19487 and 1949, $31,000
in 1950, $32,000 in 1951, $33,000
in 1952 and “1953, $34,000 in 1954
and 1955, $35,000 in 1956 and 1957,
$36,000 m 1958, $37,000 in 1959,
$38,000 in' 1960, $39,000 in 1961,
$40,000 in 1962, $41,000 in 1963,
and $42,000 in 1964. These bonds

ovér'“Bank® & Trust Co., New
York City. Bidders to- name the
rate or-rates of interest in mul-«

Fayette County (P. 0. Somermlle),

ed as follows $150,000 as 2s, due |

deliver.the bonds to the purchas-
ers- ‘at -the . American . National
Bank, Nashville, on or about Apr.
23.. The City will supply- the -ap-
proving . opinion -of Chapman &
Cutler, of Chicago, and all bids
must be so. conditioned. A certi-
fied check for 2%:of the bonds bid:
for, payable to the City Treasurer,
is required

TEXAS
Archer County (P' 0. Archer Clty),

xXas
Bond - Election — An issue of
$150,000. road bonds will be sub-
mited to the voters at the election
to be held on ‘April 12,

" - Bellaire, Texas

Bond Sale—The $150,000 water
and ‘sewer bonds offered for sale
on- March' 31—v. 165, p. 1643—
were-awarded to Crummer & Co,,
Inc., of Texas; of Dallas, at a nct
interest cost of 2.6701%. These
bonds are due in 1948 to 1977. The
next highest bidder was the First
of Texas. Corp., San Antonio, at a
net: mterest ‘cost of 2.694%. -

' Brivwontield Consolidated Indé-
.. pendent School District, Texas
‘' Bonds Voted—An issue of $100,-

! 000 «construction bonds was ap-

pzevwd-e,at :the election held on
March: 11..

g Brownsvzlle, Texas

Bond Sale—The $1,750,000 3%
‘coupon  improvement utility rev-
enue .bonds offered March 27—
V. 165, p. 1371—were awarded to
a syndicate composed of Crummer
& 'Co., Inc. of Texas, of Dallas;
M. E. Allison & Co., San Antonio;
Rauscher, Pierce & Co., Dallas;
R." J. Edwards, Inc., Oklahoma
City; ' Dunne-Israel = Investment
Co., of Wichita; James C. Tucker
& Co., Austin; Barcus, Kindred &
Co., Chicago; Moroney, Beissner
&: Co and’ A: W. Snyder; & Co.,
both of Houston; Emerson; Roche

f | & Co., Austin; Dittmar & Co., San

Antonio; ‘Columbian Securities
Corp: of Texas, and R. K. Dunbar
& Co., both of San Antonio, at 2
price of 102,051, a basis of about
2.811%.  The bonds are dated Feb.
1, 1947 and mature on Feb. 1 from
1948 to 1977 incl.

The ‘Ranson-Davidson Co was
associated with the above named
in.the purchase of these bonds.

Brownsville Navigation Dist.
(P. O. Brownsville), Texas
Bonds Sold—An issue of $1,000,-
000 first lien revenue bonds was
purchased on March 26 by Ketch-
am & Nongard, of Chicago, and
the E. Kelly Brown Investment
Co., of Dallas, as 3's, at par.
Dated March. 1, 1947, Due on
March 1, 1977. Prin. and int.
(M-8) payable at the National
City Bank, New York. Legality
approved by Chapman & Cutler,

of Chicago.

The bonds were reoffered for
public subscription by the above
dealers, heading a group con51st-
ing of Stifel Nicolaus & Co., of
Chicago, B. J Van Ingen & Co,
of New York, Barcus, Kindred &
Co., of Chicago, Thomas & Co., of
Pittsburgh, Rauscher, Pierce &
Co., of Dallas, Lyons & Shafto, of
Boston, Louis Pauls & Co., of Gal-
veston, Dempsey- Tegeler & Co.,
of St. Louis, and M. B. Vick & Co.,
of Chicago.

Center, Texas
Bond Sale—The $50,000 street
improvement bonds offered for
sale on April 1—v. 165, p. 1644—

were awarded to the Columbian

Securities Corp., of Texas, of San
Antonio. Dated May .1, 1947.
Denom. $1,000. These bonds are
due May 1, in 1948 to 1967. The
next highest bidder was Barcus,
Kindred & Co.

Channelview Independent Sichool
District, Texas

Bond Sale—The $50,000 school

house bonds offered for sale on

March 31, were awarded to Emer-

son, Roche-& Co., of Austin, as|.

follows: for $2, 500 maturing $500
from April 1, 1948 to 1952, as 2¥2s,
and $47,500 maturlng April 1, $500
in 1953 to 1959, $2,000 in 1960 and

tiple of ¥ of 1%. The City will

1961, $3,000 in 1962, $4,000 in 1963,

$3,000 in 1964 and 1965, $4,000 in
1966 to 1971, and $3,000 in 1972,
as 3s. Interest payable A-O. The
next highest bidder was the First
of Texas Corp., San Antonio, for
50,000 as 3Ys.

Dallas County (P O. Da"aa),

Bond Sale—The $600 000 road,
Series of 1947 bonds offered for
sale on March 27—v, 165, p. 1644
—were awarded to a syndicate
composed of Harriman Ripley &
Co., Inc., Kebbon, McCormick &
Co., of Chicago, Dittmar'& Co.,
of San Antonio, and ‘the Texas
Bank & Trust Co., of Dallas, at
100.00, a net interest cost of about
1698%, on the bonds divided as
follows: $110,000 as 134s, due from
April 10, 1948 to 1957; $160,000 as

11%s, due on April 10, in 1958 to
1961, and the remaining $330,000
as 134s, due from April 10, 1962 to.
1968. Dated April 10, 1947, In-
terest payable A-O. Second best
bid was an offer of 100.057 for
$35,000 as 1l5s, and $565,000 as
1%s, submitted by Halsey, Stuart
& Co., and associates.

Georgetown Independent .School
District, Texas
Bonds Voted—An issue of $165,~
000 school bonds was approved at

'the election held on March 22.

Grand Prairie Indep. Sch. Dist.
(P. O. Grand Preirie), Texas
Bond Election—The issuance of

$200,000 construction’ bonds is to
be submitted to the voters at an
election scheduled for April 5, it
is said.

Hamilton Indep. Sch. Dist. (P. O.
Hamilton), Texas

Bond Sale Details—In connec-
tion with the sale of the $146,000
(not = $150,000) - school - building
bonds to the syndicate headed by
the' Hamilton National Bank,. as
noted here—v. 165, p. 1370——_it is
now stated by the Secretary of the
Board of Trustees that the bonds
were sold at a price of 100.08, a

net interest cost of about 2.685%,.

on the bonds divided as follows:
$57,000 as 2%ss, due from Feb. 15,
1948 to 1965, the remaining $89, 000
as 23s, due from Feb. 15, 1966 to
1977,  Interest payable F—A.

Hawkins Independent Sch. Dist.,

; Texas
Bond Offering — J. E. Green,

Secretary of Board of Trustees,
will receive sealed bids until 8:30
p.m. on April 15 for the purchase
of 100,000, not to exceed 2%%
interest school house bonds. Dated
May 1,/1947. Denom. $1,000. Due
$10, 000 on May 1 from 1948 to
1957 incl. Rate or rates of inter-
est to be named by the bidder and
the bonds are to be sold at not
less-than par and accrued interest.
Alternate bids are requested on
bonds with a 5-year optional
clause. Principal and interest
(M-N) payable at a place desig-
nated by the successful bidder. ‘A
certified check  for- $2,000, pay=
able to order of the district, is re-
quired. District will furnish print-
ed bonds, copy of proceedings and
approving opinion of any market
attorney - selected by the pur-
chaser, and will deliver bonds to
bank designated by the successful
bidder, all at its own expense,

Jefferson, Texas
Bonds Voted—An issue of $175,-
1000 water and sewer system bonds

was favorably voted at the elec-}

tion held on March 4.

Lower Colorado River Authority
(P. O. Austin), Texas

Bond Redemption Notice—It is
stated that a total of $330,000
revenue bonds of the above Au-
thority, are being called for pay-
ment on May 1, by application of
moneys in the ‘Debt Service Re-
serve. Payment at 105 and ac-
crued interest will be made at the
Chemical Bank & Trust Co., New
York City, trustee.

Mason, Texas
Bonds Sold—The City Clerk re-
ports that the $525,000 electric,
water and sewer bonds approved
at the election held on March 15,
have been sold as 2%s, 2%s and 3s.

- Pearsall, Texas

Bonds Seld—An issue of $60,000
2% % street and city hall bonds
was purchased recently "By~
Rauscher, Pierce & Co., of San
Antonio, at a price of par Dated
April - 1, 1947. Denom. - $1,000,
These bonds are due April 1, as
follows: $2,000 in 1948 to 1952
$3,000 in 1953 to 1962, and $4, 000
in 1963 to 1967. Bonds maturmg in
in 1958 to 1967, are callable on
April -1, 1957.. Principal and in-
terest (A-O) payable at the Secu-
rity Statée Bank, Pearsall. These
bonds were ‘voted at the election
held on March 18, and constitute
direct and general obligations of
the City, payable from ad valorem
taxes levied against all taxable
property located therein within
the limitations prescribed by law,
Legality approved by Gibson, Gib-
son’ & Boothman, of Austin.

.. Tyler, Texas

Bonds Sold—The following rev-
enue bonds aggregating $2,750,000,
were  purchased- recently by a
syndicate composed of Crummer
&. Co., Inc., of Texas, Rauscher,
Pierce & Co., the First Southwest

Co., all of Dallas,.Equitable Secu-
rities Corp., James C. Tucker & '
Co., of Austin, Dallas Rupe & Son,
of Dallas, the First of Texas Corp.,
of - San Antonio,. R. J.  Edwards, -
Ine.,  of Oklahoma City, Moss,
Moore & Co., James & . Stayart,
Inc., both of Dallas, and the Co~--
lumbian Securities Corp., Texas,
of San Antonio, at par, giving a
net interest cost of about 2.735%:
$503,000. 2% % water works and
sewer system bonds.” Due on
Aprii 1, from 1948 to- 1957,

2,247,000 2% % water works and
sewer system bonds:* Due on
April 1, from 1958 to 1980;
bonds maturing in- 1963 to
1980, being callable on April
1, 1962, at 102.75. -

* Denom. $1,000. Dated April 1,

1947, Prin, and int. (A-O) pay-

able at the First National Bank,

Dallas. = These bonds were ap-

proved by the voters on March 25.

Legality approved by Dumas &

Huguenin, of Dallas, and Chap-

man & Cutler, of Chicago.

““VIRGINIA
Brodnax, Va.

Bonds Sold—An issue of $50,000
water system revenue bonds was
purchased recently by Scott, Hor-
ner & Mason, of Lynchburg, at a
price of 100.10, a net interest cost
of 2.20%, as follows: $15,000 ma-
turing $3,000 from Jan. 1, 1948 to
1952, as 6s, and $35,000 maturing
on Jan, 1; $3,000 in 1953 to 1957,
and $2,000 in 1958 to 1967, as 2s.
Interest payable J-J, Legality ap-
proved by Reed, Hoyt & Wash-
burn, of New York.

Colonial Hezghts (P. O. Peters-
burg), Va.

Bond Sale—The issue of $250,-
000 - water supply - system bonds
offered March 31—v, 165, p. 1371
—was. awarded "to a syndicate
composed of F. W..Craigie & Co.,
of Richmond, Scott, Horner & Ma-
son, of Lynchburg, C F. Cassell &
Co. and the Peoples National
Bank, both of Charlottesville, as
2.40s, at a price of 100.139, a basis
of about 2.391%. Dated March 1,
1947 and due March 1, as follows:
$3,000 from 1950 to 1964 incl.;
$10,000 from 1965 to 1976 incl,
and $85,000 in 1977.

Henrico County (P. 0. Richmond),
‘' Virginia

Bond Sale—-—The $750,000 Series
A, coupon school improvement
bonds offered for sale on ‘April 2
—v, 165, p. 1508—were awarded
to a. syndicate composed of
Phelps, Fenn & Co., of New York;
Scott, Horner & Mason of Lynch-
burg, the Peoples National Bank
of - Charlottesville, and the Bank
of Virgima, of Rlchmond as 1.30s,
at a price of 100.08, a basis of
about 1.285%, Dated Aprll 1, 1947.
Due on Apnl 1, in 1949 to 1967,

lincl.  Interest payable A-O. Sec-

ond highest bid was an offer of
100.549 for 1.40s, submitted by
Halsey, Stuart & Co.; Blair &:Co.,
Inc., and Hornblower & Weeks,

Jomtly
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Federal Pubhc Housing -Authority (P. O. Washington, D.C.)

STATES

Temporary Lean Notes Offered by Local Units—Sealed bids w1ll
received by thirty-local housing authorities for’ the purchase of a

-,
. \J?oetal of $50,087,000 temporary loan notes; of which $25,260,000 will

be offered on Aprll 8, and the remainder on April 29. The notes are

descrlbed as follows:

List No. 1—Bid Opening April 8, 1947
(Notes dated April 29, 1947 and maturmg as indicated)

Local Authority

Camden, N, J.
Burlington, N. J
Moline, Il
Greenville, S. C
Lakeland, Fla
Brownwood, Tex
Houston, Tex. ..-
Upland, Cal. —oomceeee-
Mesa, Ariz.

Los Angeles, Cal z
Hamtramck, Mich

Miss. Regional No. 1 (Tupelo)

Holyoke, Mass. & -comesconan
Buffalo, N, Y. ioiwasiiosaiin
Montgomery County, Pa. .-

Maturity
May 4, 1948
Nov.'25, 1947
May
May
May
May
May
May
May
‘May
May
May
May
May
May

Amount
$1,053,000
1,685,000
571,000
1,427,000

13, 993,000
1, 313 000
439,000

$25,260,000

: List No. 2—Bid Opening April 29, 1947
(Notes dated May 20, 1947 and maturing as indicated)

Local Authority
Atlantic City, N

Pallas, Tex:isoiitiviiiiddinda
Denver, Colo. (City & County)
Dothan, Ala ...............

- Johnstown, Pa. __.__. AR S

Los Angeles Co., Cal

Pittsburgh, Pa. .. o .. .

Sacramento, Cal. (City)
Sacramento County, Cal
Selma, ‘Ala.

Southwest Ga. (Thomasville). -

Superior, Wi

Tarrant, Ala, .. ohendbiunnles

Woonsocket, R. I

New Plan of Bidding — A néw
..plan of bidding is prescribed for
the issues of notes. for Holyoke,
MASS-5-2, Buffalo, NY-2-4, Cam-
© den, NJ- 10- 2; Houston, TEX-5- T,
Los Angeles, CAL 4-2 to 4-8, in-

 clusive, and CAL-4-9, 10. For
“.these issues, the Notices of Sale
'will include the form of proposal
to be used in submitting bids for
" the notes.” Said  Notices of Sale
will provide that proposals may
be for all or any ,part of each
series of notes and separate pro-
posals. will be required for each
part -of said notes for which a
separate interest rate is bid.. The
" issuer reserves the right to award
o any bidder all or any part of
the notes which such bidder of-
- fers to purchase in his proposal.
“‘Baid notes will be awarded at the
lowest net interest cost to the is-
suer under such bid or bids, and
in computmg such interest cost
ihe issuer will take into consid-
‘eration any premium which any
bidder offers to pay. ‘No bid for
» less than $50,000 principal amount
of said notes or for less than par
and accrued interest will be en-
fertained. If only a part of the
notes bid for in a proposal are
awarded by the issuer, the premi-
um, if any, oifered in such pro-
posal will be pro-rated and said
notes will be issued in denomina-
tions  specified in such proposal;
provided, that one note may be

fed argl. .

Maturity
May 25, 1948
May 25, 1948
May 25, 1948
May: 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948
May 25, 1948

Amount
$112,000
2,242,000
1, 332 1000
351,000
4 3;)8 ,000

436 000
614 000
180,000
' 1,358, 1000

$24,827,000

issued in a smaller denomination
than is otherwise specified, = The
Notice of Sale for Los Angeles
will differ slightly, as it will cover
two instead of one series of notes.
The remaining issues of notes
will be sold under the old form of
bidding which has been in use
heretofore. The Notice of Sale for
all such issues (except Mississippi
Regional Housing Authority No. 1)
will not include the form of pro-
posal  to be used in submitting
bids for the notes but will be in
the same form as that heretofore
used by issuers and:will provide
that no proposal will be enter-
tained for ‘less than the full
amount of each series of tempo-
rary loan notes. - The Notice of
Sale for the Mississippi Regional
Housing ' Authority No. 1 will,
however, include the form of pro-
posal and the bond counsel will
be designated and the fees of such
bond counsel paid by the issuer.
* ‘All the issues on List II will be
offered under the new plan of
bidding.

WASHINGTON -

Lewis County School District No.
214 (P. O. Chehalis), Wash.

Bond Offering — The County
Treasurer will receive sealed bids
until 10-a.m. on April 24, for the
purchase of $145,000 construction
bonds, authorized at the election |
held on Dec. 15, 1945.

/ Wenatchee. Wash.

Bond Sale—The issue of $50,000
general obligation bonds offerad
March 31 was awarded to Bram-
hall & Stein, of Seattle, as 2.05s,
at.a price of par.. The State en-
tered the next best bid, offering
par for 2.15s.

. WEST VIRGINIA

2| Preston County, County Sch. Dist.

(P. O. Kingwood), W. Va.
Bond Election Planned—An is-.
sue of $347,000 construction and
equipment bonds, not exceeding
215 %. interest, will be submitted

/1 to the voters at an election to be

held in the near future.

WISCONSIM

Crawford County (P. O, Prairie
due Chien), Wis.

exceeding 5% interest, was favor-

i|'ably voted at 'the election held on

April 1.

De Pere, Wu

Bond Sale—-—The $15,000 2% an-
nual, general obligation bonds of-
fered for sale on March 25—v. 1635,
p. 1644—were awarded to the
Bank of West De Pere, at a price
of 104.33. These bonds are due in
1948 to 1957. The next highest
bidder was the State Bank of De
Pere, at a price of 104.30.

Modena, Wis.

Bond Sale—The $30,000 high-
way improvements bonds offered
April 3 were awarded to local
banks.  Dated March 15, 1945.
Denom. $1,000. Due March 15, as
follows:- $4,000 from 1948 to 1954
incl,, and $2,000 in 1955. Principal
interest payable at the Town
Treasurer’s office,

. Niagara, Wis.

Bond Sale —The $90,000 water
and sewer bonds offered for sale
on March 25—v. 165, p. 1508—
were awarded to Paine, Webber,
Jackson & Curtis, of Chicago, as
1%s, at a price of 100.977, a basis
of about 1.57%. Dated Feb; 1,1947.
Due $5,000 from Feb. 1, 1948 to
1965; bonds maturing in 1962 to
1965 being optional on and after
Auf. 1, 1947. Interest payable
F-A.,

The Channer Securities Co., of
Chicago, ‘was associated with the
above named in the purchase of
the bonds.

Outagamie County (P. O.
Appleton), Wis.

Bond Sale—The $300,000 Coun-
ty Home and Sevile Hospital,
Series H-5 bonds offered for sale
at public auction on March 24—
v, 165, p. 1508—were awarded to
the First National Bank of Chi-
cago, and the Wisconsin Co., of
Milwaukee, as 2s, at a price of
104.90, a basis of about 1.01%.
Dated April 1, 1947. Due $30,000
from April 1, 1948 to 1957, incl,
Interest payahle A-O. -Runner-up
in the bidding was Paine, Webber,
Jackson & Curtis, offermg 104. 895

CANADA

Canada (Dominion of )
Bills Sold—An issue of $75,000,-
OOO treasury bills was sold on
March 27, at an average yield of |
0.404%. Dated March 28, 1947.
These bills are due June 27, 1947.

BRITISH COLUMBIA

New Westminster, B. C.
Debenture Sale—The following
debentures aggregating $500,000,
offered for sale on March 31
—v, 165, p. 1508—were awarded
jointly to the Bank of Montrea],
and McMahon & Burns, of Van-
couver, at a price of 100.201, a
basis of about 2.87:

$135,000 2% % hospital facilities
debentures. Due from 1948 to
1952, inclusive.

140,000 233% hospital facilities
debentures. Due from 1953 to
1957, incl.

225,000 3% hospital fac1ht1es de-
bentures. Due from 1958 to
1965, incl.

Second best bid was an offer
of 99.553, submitted by Mills,
Spence - & Co., and MecLeod,
Young, Weir & Co., jointly.

ONTARIO

Ontario (Province of )

Bonds Sold —1It is stated that
Hydro-Electric Power Commission
bonds aggregating . $25,000,000,
were purchased recently by a syn-
dicate headed by the Bank of
Montreal, ‘and - McLeod, Young,
Weir & Co., of Toronto, at a net
interest- cost of about 2.62%, di-
vided as follows: $10,000,000 as
2s, and $15,000,000 as 234s. All are
refunding bonds, dated April 1;
1947, and maturing from April 1,

Bonds Voted—An issue of $900,-
000 county highway bonds, not.

1964 to, -1967. Interest payable

Statutory Debt I.|m|lahon as of Feb. 28 1947

The Treasury Department made pabhc on March 7 its monthly |
report showing that the face amount of public debt obligations issued |
under the Second Liberty Bond Act (as amended) outstanding on
Feb. 28, 1947 totaled $260,697,732,690, thus leaving the face amount.
of obligations which may be issued subject to.the $275,000,000,000
statutory debt limitation at $14,302,267,310. In another table in the
report. the Treasury indicates that from total gross public debt and
guaranteed obligations of $261,605,941,876 should be deducted $908,-
209,186 (outstandmg pubhc debt obligations not subject to debt |
limitation). Thus the grand total of public debt obligations outstand— ;
ing ‘as of Feb. 28, 1947 amounted to $260,697,732 ,690. !

On Jan. 31, 1947 the statutory debt outstanding was $259,131,259,~
147. The detailed figures 'of Jan. 31 were given in our issue of |
March 13, 1947, page 1438.

The Treasury Department announcement of March 7 covering
the Feb. 28 figures follows:

Section 21 of the Second Liberty Bond Act, as amended provides |

~|ihat the-fate amount-of obligations issued under authority of that

Act, and the face amount of obligations guaranteed as to principal
and interest by the United States (except such guaranteed obhgatlons
as may be held by the Secretary of the Treasury), “shall not ex- |
ceed in the aggregate $275,000,000,000 outstanding ‘at any one time.
For purposes of this section the current redemptlon value of any |
obligation issued on a discount basis which is redeemable prior to
maturity at the option of the holder shall be considered at its face
amount.”

The following: table EhOWS the face amount of obligations out-,
standing and the face amount which can still be issued under this
limitation: !

Total face amount that may be outetanding at any one-time..
Outstanding Feb. 28, 1947—

Obligations issued under Second leerty Bond Acl: as amended
Interest-bearing:

Treasury bills
Certificates "of indebtédness
Treasury notes

$275,000,000,000 |

817, 047,673,000 -
28,7€3,587,000

15,680,352,400

—— $61,401,612,400
Bonds—

Treasury

*Savings (current 1ed\,mp value)
Depository

Armed Forces leave

119,322,892,650 '
50,716,910,278
346,401,000
1,132,031,775
————  171,518,236,003
Special Funds— i
Certificates of indebtedness

Treasury Notes . liieeoeeomcmeas

12,148,500,000

12,789,321,000
— 24,937,821,000

257,947,669,403
275,095,182

Total interest-bearing
Matured, -interest-ceased
Bearing no interest:

War savings stamps
Excess profits fax. refund bonds
Special notes of the United States:

Internat'l Bank for Reconstruc,

and Develppment series

Intern’t’l Monetary Fund series

73,979,573
24,241,534

407,035,000
1,782,090,000
T —— 2,287,256,107
Total 260,510,020,692

Guaranteed ghligations (not held by Treasury)..
Interest-hearing:
Debentures: F.H.A, 45,713,736
Demand obligations: 134,840,512

CC.Comee
180,554,248
7,157,750

$187,711,998

Matured, interest-ceased

Grand total outstanding 260,697,732,690 !

Balance face amount of obligations issuable under above authority.._ $14,302,267,310

Reconcilement with Statement of the Public Debt, Feb. 28, 1947

(Daily Statement of the United States Treasury, March 3, 1947)
Outstanding, Feb. 28, 1647— k
Total gross public debt $261,418,229,878
Guaranteed obligations not owned by the Treasury. 187,711,998
$261,605,941,876

908,209,186 |
$260,697,732,690 !

 Short Positicns on N. Y. Curh on March 14

.The; steadily rising trend experienced since last September in
the mid-month short position in stocks traded on the New York -
Curb Exchange has been reversed with the monthly figure for '
March issued March: 19. The total short position at March 14 was :
125,037 shares, a decrease of 41,399 shares from the total of 166,436 '
reported on Feb. 15, 1947, Last September the Curb short position .
had reached 83,022 shares, its-lowest pomt since May, 1945. The
Curb’s advices further states:

“A short position of 5,000 shares or more was reported in five :
of the 854 stock issues traded on the Curb Exchange on March 14, ,
compared with eight issues on Feb. 15, 1947. A short position existed
in 202 of the Curb stock issues on March 15 against 209 issues a :
month earlier.”

The report follows:

Total gross public debt and guaranteed obligations...
Deduct—Other cutstanding public debt obligations not subject to debt
limitation

Short Position” Short Position
Mar. 14,47  Feb. 15, '47 ' Increase

7,105 7,610
8,193 - 595
13,805 14,205
31,850 31,450
5,400 5,400

*, 166,436
v 8

Decrease |
505 |

400

Security— .
Cities Service, Co., common_______L..__
Cleveland E’ec. Illum. Co. (The)- -
Kaiser-Frazer Corp., common
Pan ‘American Airways Corp., warrants.-
common

7,598

200
Selected Industries, Inc.,

Total short’ position . (stocks)_iomio_ 12» 037 )

- None

41,393
Total short position (honds) —ooie-ua : 8






