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Albert Frank-Gtienther Law, Inc.—Annual Report—
• Calendar Years—
Gross inc. from oper._A
Expenses —I
Misc. income (net)
Prov. for Fed. inc. taxes

1946 A'

$991,357*
804,392
1,907
74,840 .

1945 "

$728,029 '
589,075
C.Y3.S47
1103,000

1944

$548,026
448,759
Drl,920
•38,941

1943
r $450,262

345,097
Dr6,378

A 31,664

$110,218
72,588

$44,901
. 29,923

$58,406
49,875''

$67,123
, 53,719

9,975 3,990 3,990

9,975 3,990 3,990 A

Net profit —
Dividends on pfd. stock
Divs. on class A stock

, (15c per share)—
Divs. on class B stock
(15c per share)

♦Because of excess profits credit carry-overs from prior years, no

provision for Federal excess profits tax is required. If this credit
had not been available, the provision for Federal taxes would have
been approximately $16,000 more and the net income would have been
approximately $16,000 less thanthe amount shown above. , >
tlncludes excess profits tax of $78,750. A, v ^

• KOTEr-Billings of the company showed' a substantial increase as
compared with 1945. Net profit reflected this improvement. In the
third quarter, however, billings fell off to some extent and those of
the fourth quarter were even lower. This downward trend has con¬
tinued into the; first quarter of'the, current year,
V.\ , BALANCE SHEET, DECEMBER 31, 1916

ASSETS—Cash, $400,907; United States Government securities (at
cost), $5,000; accounts receivable (after reserve of $28,474), $406,168;
prepaid expenses, $7,946; land buildings and equipment (after reserves
for depreciation of $118,891), $246,315; goodwill (nominal value), $1;
total, $1,126,338. ;

t ' -

LIABILITIES—Accounts payable, $402,317; clients' deposits, $38,865;
reserve for Federal taxes on income, $81,950; accrued expenses and
other taxes, $19,474; reserve for rate adjustments; etc., $56,196; pre¬
ferred stock (par value $2 per share), $217,918; class A stock, par
value $1 per share, $25,600; class B stock, par value $1 per share,
$26,600; capital surplus, $164,068; earned surplus, $92,349; total,
$1,126,338. , ' a ^,
NOTE—The company extended an invitation to its preferred stock¬

holders to make tenders of their preferred stock to the company at a
price not to exceed $3.75 per share for a maximum of 33,000 shares.
Euch offer expired on July 19, 1946 and under the terms of the offer
the company acquired 24.041 shares at an aggregate cost of $87,972.
These shares were canceled and on Sept. 16, 1946 authorized preferred
stock was reduced from 133,000 shares to 108,959 shares.—V. 163,

.A • ; v'-. ~ '• ' • 1 \ '(■ * " '"'r" V' ' ' '' : ''v.''1*'" ' ,•»*' '*•' 7 '

Aerovex Corp.>—Preferred Stock Offered—Public of¬
fering of 20,000 shares 6% cumulative convertible pre¬
ferred stock (par $25) was made March 4 by a group of
underwriters headed jointly by Granbery, Marache &
Xord and Ames, Emerich. & Co., Inc. The stock was
priced at par and dividends from Jan. 1, 1947.
Redeemable at the option of company at any time in whole or in

part on at least 30 days' notice at $27 per share, plus dividends.
it Entitled to a sinking fund in an amount equal to 10% of the com¬
pany's consolidated net earnings after Jan. 1, 1948, after the payment
cf dividends on the 6% cumulative convertible preferred stock. First
Sinking fund payment date will be Oct. 1, 1948, or April 1, 1949
(depending upon the change of the company's fiscal year). Convert¬
ible at any time at rate of three shares of common stock for each
share of - 6% cumulative convertible preferred stock.
HISTORY—Company borrowed $1,125,000 from Bankers Trust Co.,

New York, as of Sept. 20, 1945, for the purpose of purchasing the
outstanding capital stock of a predecessor company, Aerovox Corp.
of New York; and on Dec. 20, 1944, the company was incorporated in
Massachusetts for the purpose of making the purchase from the pre¬
decessor and continuing its business. Between Dec. 20, 1944 and Feb. 2,
1945, company sold and issued 200,000 shares of its common stock
($1 par) to the organizers and other subscribers, all of whom paid
$2.50 per share or an aggregate of $500,000. Thus sum of $500,000,
together with $1,020,000 from Bankers Trust Co. loan was used to
purchase the outstanding capital stock of the predecessor for a total
consideration of $1,520,000. On April 11, 1945, all the assets of the
predecessor, including name and good will, were transferred to/ the
company, subject to all liabilities, whereupon the predecessor was
liquidated, r A -V V ^^gv.

PURPOSE—Proceeds of the sale of the 6% cumulative convertible
preferred stock, estimated at approximately $428,500, will be added
to the working capital of the company. Management estimates that
approximately $40,000 will be spent for new generating equipment, that
approximately $60,000 will; be spent for miscellaneous machinery, that
Inventories will, increase by approximately $200,000, and that the bal¬
ance of the proceeds will be retained in cash for use in the transaction
©f| the icompany's ordinary business. * , .

3 CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
-w.-i-KV,/. -Authorized-^ -Outstanding-

4%% promissory note, dated Jan. 1,
1947, due Jan. 1, 1959 -

C% "cumulative convertible preferred
stock (par. $25)

$1,000,000 • $1,000,000.

20,000 sh3.
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LOAN—On Nov. 30, 1946, the company was indebted to Bankers
Trust in the sum of $975,000 under a loan agreement dated Sept. 20,
1945. In January, 1947, this loan was paid off out of the proceeds of
a 4%% promissory note issued by the company for cash to Prudential
Insurance Co. of America. The promissory note is dated as of Jan. 1,
1947 and is payable in installments of $66,667 on Jan. 1 of each year
commencing with the year 1948 until Jan. l, 1959, when the entire
remaining balance of principal is payable^

>■'business AND PRODUCTS—Company and Its predecessor have
been engaged in the manufacture and sale of various types of capaci¬
tors, known also as fixed electrical condensers, since 1922. Prior to
1938 the plant and principal offices were located in Brooklyn, N. Y.,
but in the latter part of that year the present plant at 740 Belleville
Ave., New Bedford, Mass., .was acquired, and the business and principal
offices were removed to this location, where they are presently situated.
Company's subsidiary, Aerovox Canada Ltd., was organized on May 27,
1937 and is engaged in the same business in Hamilton, Ontario,
Canada. .... ,. < -
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>mmon stock ($0 par) **500,000 shs. 312,700 shs.
*60,000 shares reserved for the conversion of the preferred stock.

In the main the company sells its products to customers engaged in
producing various types of electrical appliances and equipment. -It is
estimated that approximately 50% are used in the radio, communica¬
tion, and entertainment fields, 15% in fluorescent lighting, 10% in
the automotive field, and the remaining 25% in various other Indus- ;i

:

tries.

Prior to the war the company had a diversified list of customers,
which was enlarged subsequent to the commencement of hostilities.
During the calendar year ended Dec. 31, 1945, the ten largest cus¬
tomers of the company, on a dollar basis, accounted for 11.5%, 6.6%,
6.3%, 5.0%, 3.7%, 3.5%, 3.3%," 3.3%, 3-3%, and 2.8%, respectively,,:;,
of the sales of its products. During the first 11 months of 1946 the
ten largest customers, on the same basis, accounted for'7.1%, 4.9%,
4.6%, 3.5%, 2.7%, 2.5%, 2.4%; 2.4%, 2.1%, 1.8%; respectively, of

sales; Approximately 90% of sales are made directly bv the company
«" to customers, while approximately 10% are. made to jobbers. >
; i ;The company employs approximately 2,350 full and part time employ-

■»" ees at its main plant at New Bedford/ Aerovox Canada Ltd. employees
> number about 400..-,' «• vV t - , y

; UNDERWRITERS—The underwriters have agreed, severally and not
Jointly, to purchase the number of shares of preferred stock set oppo¬
site their names; . r. ' , J .. . : .

No. of Shs. r

,;v . < Granbery, Mateche &';Lor<L - . . 7,500 ; /
Ames, Emerich ds Co., Inc.—- .. 4,000
Hirsch & Co. - — 4,000

/ H. L. Emerson & Co., Inc 2,500 i V
.,Bioren.&'.Cq.--—,2,000 " \ J

STATEMENT OF INCOME * ,

V . 6 Mos. End. 5 Mos. End. 11 Mos.End.
• Net Sales: < . - - *" f'i "June 30^46 Nov, 30, '46 -Nov. 30/46
. A;Tq ; customers--—-- $3,595,525 $3,638,673 $7,234,198

To Aertivox Canada Ltd.— 31,938 31,089 • 63,027

Total ——— $3,627,463 i $3,669,762 $7,297,225
Cost of goods sold ; 3.015,113 : 2,968,087 5,983,200

•- Selling, adm. & gen. expenses - 497,452 461,449 958,901-
; Commission Aerovox Canada. Ltd. 1,360 1,103; /; 2,523

Gross profit ————— $113,538 $239,063 $352,601
Other income 24,111 AA; 24,101 48,212

A Total income $137,6*9 $263,164 $400,813
Total other charges— — 43,724 ^ i 1 20,163 /r 63,887
Provision for Fed, taxes on income
and for Renegotiation—_ 35,630 > ' 90,834 126,514

Net income •/' $58,245 ; $152,167 $210,412
*—V. 165, P. 933. « - , .

Akron Canton & Youngstown RR.—Earnings-
January— 1947 1946 1945 1944

Gross from railway_i_- $457,996 $321,550 A $437,268 $370,742
Of Net from railway-- 171,589 A, 83,952 156,010 140,362

Net ry. oper. income— 84,655 > 37,908 76,914 A 79,555
.-—V, 165, p. 677.

'•

AMens, Inc.—Earnings
Calendar Years . k 1948 1945

: Consolidated net sales — $70,111,169 $47,756,102
Net profit before Federal taxes 4,476,901 1,652,271

/ Federal taxes - - 1,854,119 1,092,519

". Net 'income $2,622,782 $559,752
Earned per common share — ; $7.10 .. $1.62
"Both mail order and retail divisions shared In the 1946 increase

In sales and profits," Robert W. Jackson, President, told stockholders
in his review of the year. "The continued growth in mail order sales,"

A he said, "was achieved by enlarging catalogs, increasing customer con-v
tacts and more frequent circulation promotion. The mail order <grofits
in particular were high due to the sharp increase in sales while fixed
costs increased only slightly."

A Current assets at the close of 1946 totaled $21,000,945 compared
with $14,578,546 in 1945, while current liabilities amounted to
$9,047,676 as compared with $4,845,738 in 1945. This resulted in an
increase of net working capital from $9,732,808 to $11,953,269 at
the clqse of 1946,

Consolidated surplus in 1946 totaled $6,116,167 as compared with
$4,183,169 last year. Common stock dividends, which were increased
twice during 1946, aggregated $488,373 or $1.37Va per share in com-

v parison with $259,635 or $0.75 per share in 1945/ . AA "•
Commenting on the operation of the rytail store division, which now

totals eight units, five of which were acquired in 1946, Mr. Jackson
stated, "As opportunities develop, additional retail units which can be

'

profitably integrated will be acquired."—V, 165, p. 333. \ ,

. AA;/A'.AAA/ /A'':A:;AA'A/A'-'/AA/1;/-/
'

Allegheny Ludlum Steel Corp.—Plans Conversion of
All Possible Facilities from Gas to Oil—
This corporation is making a complete survey of its gas-fueled equip-

ment with a view to converting all possible facilities from gas to oil,
thereby avoiding future shutdowns caused by gas-shortages during cold
weather, it was announced on Feb. 28 by H. G. Batcheller, President.

; . As the first step of the conversion program, the slab reheating fur-i
. naces at the corporation's West Leechburg, Pa, plant were changed
over from gas to oil, permitting operation of the hot mills without
regard to weather conditions.- t ^ „ _A
Officials of the corporation hope that sufficient regular and emer¬

gency facilities can be installed by next winter to allow full production
at the corporation's West Leechburg and Brackenbridge plants during
gas crises.—V. 165, p. 1182. A A; A

Allimtown-Bethlehem Gas Co.-^Asks Bond Approval
The company a subsidiary of. United Gas Improvement Co. has

asked SEC to approve an agreement made with seven institutional
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'^holders of its $2,415,000 33/4% first mortgage bonds for a reduction
in interest rate to 3%, effective March 1, 1947. ; . . .

The bondholders agreed to a voluntary reduction In the interest
rate in lieu of having the bonds called for redemption through pho ,
issuance of new bonds.—V. 160, p. 1521.

,ri. .f.Y"',, •''* T
• Alton RR.—-Earnings— ./
January 1947 1946 ■ 1945 1944

•: Gross from railway $2,483,549 $2,436,110 $2,792,550 $2,905,180
Net from railway—— 553,862 418,724 ^'^2, , 1,014,928
Net ry. oper. income. 116,426 172,259 211,640 420,483
—v. 165, p. 805. -'V Iv??///'/A' >/'/' A
American Airlines, Inc.—Large, Contract Terminated—
Republic Aviation Corp. and American Airlines Inc. on Feb. 21 an¬

nounced that their contract for the production of 20 Republic Rain¬
bows has been terminated by mutual agreement.,, V .

While recognizing the merits of the aircraft for long range service,
it was agreed that, present conditions did not warrant fulfillment of
the Rainbow contract.—V. 165, p. 11C2. . . .

^ ^

'

American Hair & Felt Co.—Partial Redemption—
The company has called for redemption on April 1. next, 50% of the

issued and outstanding first preferred stock, together with such ad¬
ditional number of snares of such stock as may be necessary so that
whole shares may be redeemed and fractional shares will not be out*
standing as the result of such redemption. The call is pro-rata among

♦ the holders of first preferred stock of record Feb. 20, 1947. Payment
will be made at the office of M. A. Kemper, Secretary of the company,
222 North Bank Drive, Chicago, Hi., (at par $100 per share) and ac¬
crued dividends amounting to $1.50 per share.—V. 1G5, p. 66;

American Power & Light Co.—Plans $9,000,000 Loans
v to Florida Power & Light and Texas Utilities Co.—

The company has applied to the SEC for authority to loan up .to
$9,000,000 to two of its subsidiaries, Florida Power & Light Co., and

. Texas Utilities Co. The Texas company proposes to loan up to $9,000,-
000 to two of its subsidiaries, Texas Power & Light Co., and Texas
Electric Service Co. It also proposes to increase Its equity interest in

; Texas Power and Texas Electric, either by a cash contribution of
$1,000,000 to the capital of each company,-or by purchasing from
each $1,000,000 of additional common stock. The- loans, which would
bear interest at the rate of l3/4%. annually, would be used in connec¬
tion with the financing of the $30,000,000 construction program of the
three operating utility companies, Florida Power, Texas Power and ■

Texas Electric. Florida Power, Texas Power and Texasy Electric
« propose to re^ay the loans from the proceeds of a new issue of securi-
~ ties which will be sold to the public ''as promptly as shall-be feasible,"
/ ; the application stated.—V. 165, p. 1183.

t f
"

American Service Co.—Annual Report—To Pay Par¬
ticipating Dividend—Purchasing Its Preferred Stock-—
Arthur L. Mullergren, President, states in part:

Net income for the year was $657,783 as compared with $555,023 for
the preceding year, a gain of $ii)2,760. :. •/, ■ .

Ice sales for the year totaled $3,680,092, an increase of $218,380
or 6.3% "as compared with the preceding year. This increase >is
attributable .-in part to continued heavy shipments of perishables
under refrigeration to large commercial centers, and in part to a
favorable summer season experienced in' the areas served by the
company, resulting in increased demand by commercial and domestic

. customers ior biocK, crusned and sized ice necessary for the proper
preservation of perishable products. ,,, v \ , - --•> 1 :'

. ♦ Other sales consisting of frozen foods, ice refrigerators, coal and
electrical appliances, etc., amounted to $995,161 as compared with
$575,104 . for the year 1945, a gain of $420,057 due in part to frozen
food sales of $147,105,. a line of products which was not handled
during the preceding year. , ? , J („ ., -
Dividends on the outstanding preferred and class A stocks at the

regular annual rate of $3 per share were paid Jan. 2, 1947 to
stockholders of record Dec. 10, 1946. The earnings were adequate to
also permit the payment of dividends on the outstanding common
stock in the amount of $1.73 per share, at .the same time/; This is
♦he same amount that was paid to the common stockholders the pre¬
ceding two years out of the earnings of those years. In accordance
with provisions of the plan of reorganization for the company dated
April 15, 1934, a participating dividend of $66,147, the equivalent of
$1.1323 per share, will be paid out of the 1946 earnings on July 1, •1947 to preferred stockholders of record June 1, 1947. This comparesWith participating dividend of $38,858 paid out of the 1945 earningsand $53,343 paid out of 1944 earnings. The regular $3 annual dividend
on the preferred stock has been fuliy paid since date of reorganization.
However, on the class A stock dividends were paid to the extent
■earned (but not In excess of $3 per share) as provided for in the planof reorganization. //; •: 'v

On April 1, 1947, there will be deposited in the "Retirement Fund"
from the net earrnings of 1946, the sum of $132,294 to be used forthe purchase of preferred stock for retirement and cancellation. In
addition to $61,581 realized from the sale of fixed property since May1, 1946, any additional funds received from the sales of such property
; to March 31, 1947, will be deposited for the same purpose.

On May 31, 1946, 2,572 shares of the preferred stock of the companypurchased during the period from June 1, 1945 to May 31, 1946 at
an average cost of $56.32 per share were retired and canceled, in/ accordance with the provisions of the plan of reorganization. Sub¬
sequent to May 31, 1946 the company purchased 493 shares of the

, preferred stock for retirement prior to July 1, 1947 at an averagecost of $59.58 per share. The declared and stated value ($50 perShare) of these shares retired and purchased for retirement amountto $153,250 and the cost to the company was $174,235, an average1,©f $56.85 per share. The funds for the purchase of this preferredstock were obtained from 1945 earnings appropriated out of earned
surplus for the retirement fund and from proceeds received from thesales of fixed property. v//-'■ //A;,/;-;

Subsequent to date of reorganization of the company (Dec. 6, 1934)19,760 shares of the preferred stock of the company have beenretired or purchased for retirement, representing 25.28% of the total
preferred stock issued and outstanding on aforesaid date.
During the year the company expended $277,588 for capital additionsand $291,325 for maintenance and repairs. This compares with $241,131sod $320,733 respectively, expended during the preceding year, .The budget for 1947 contemplates capital expenditures in the amountof $175,000 for plant improvements and $113,000 for additions to and•

replacements of automotive equipment. * • >.
The company on March 1, 1946, immediately following completion©f its cold storage plant in Atlanta, Ga., entered into the wholesaledistribution of frozen foods to merchants, hotels, clubs and institutionsin the cities of Atlanta and Columbus, Ga. Sales for the ten monthperiod totaled $147,105. . /

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

Atlanta & St. Andrews Bay. Ry.—Earnings
current assets); $193,876; utility and other "deposits; $4,230; investments/
In and current operating accounts with affiliated comp&nies.,>(after
reserve of $10,086),..$14,744Mand/buildings,"machinery and equipment/;

- delivery Equipment, furniture and fixtures (after reserve for depre¬
ciation of $1,538,481), $4,333,644; deferred charges (prepaid insurance,
taxes, etc.),,$23,438; total, $6,233,833./; //,VA''''A
LIABILITIES—Accounts payable, $117,700; salarrier'and wages, $20.- >

508; participating dividend on preferred stock payable;'July 1, .1947,
, $66,147; ice coupons outstanding, $12,141; state and general taxes,;',
including social security taxes, $39,415; Federal income taxes, $405,691;.;
$3 preferred stock (outstanding 58,415 shares/of?/h0/ par , value),
$2,920,750; $3 class A stock (issued 14,045 shares of no par value);;;
$702,250; common stock ipar value $1 each), $91,627; paid-in surpvus,
$1,100,471; earned surplus (of which $353,784 has: been .appropriated- ..•■..vv- ,,■/ /-'•. ■,/,;■

^ ):'• .'Atlantic coast I.lne EE-Earnings-" ■. ,v.//••'v'/.y;/rM'K M.snth of January— . -;;y-/v 1947 //• 1946 ;/;;;;*i945American Potash & Chemical Corp.—Registers With - Operating revenues — .; $12,274,461- $H,312,,646 $14,609,088rw-i s " * Operating expenses 9,785,350— 9,063,818 9,260 023
—

,1" '

; Taxes 1,100,000 ;. 1,000,000'. 3,760,25qEquipment , and pint t llity rents , /. 349,742 .1,330,909 601,553

January—..-. ••' :/;./•/■•• " /IGross, /from „.-railway—Z-.
Net from

tat fJimmiClif taT-ta>~ Ita'tap tai bta <Jb — -

_

JJfi^ry."oper. incoftie;;—„—-XU
Atlanta & West Point RR.—

I yJanuary*- . ■••• 1 1947" '
Gross from railway.—- $345,817 ;

*■

Net' from railway——i 50,105/
Net r£; oper. income..— ' 4,335
—V. Ic5, p. 806. / r.v'.

L ... » ^' ' -A'l.Jfj.' .V Jk

i. $155,909 ; ; $100,441
64,425 22 798

-Earnings—. / },&*; '• ]
1945 "z • r; 1944 ;

v $325,852 $489,679 $455,683
24,667 164,234 , ■ 165474

: ;;::7<046vn;../3i,343 3&U

-v1946 1945 1944Gross revenues
—> $4,675,252 $4,036,816 $3,872,211Oneratine costs . thaamd 0011

1945 1944

.Balance
—

Other income, rentals, Int., gain'on
disposition of equipment, etc

Total
Federal income tax (est.)———III
Provision for contingencies,.
BSinority stockholders interest in
profit of subsidiaries /

'

; $931,206 $825,616 '. $849,321

;,V- 44,937 32,112 23,664

$976,143
V 318,027

$857,728
302,558

$872,985
242,000
10,000

i •/--; 333 .; 147 *144

$657,783 $555,023 ■ $621,130

SEC-
The company on Feb. 27 filed a registration statement with the SEC

for 70,000 shares (no par) cumulative preferred stock series A. Under¬
writers Kuhn, Loeb & Co.; Lehman Brothers; Glore, Forgan & Co., .and
A. G. BeCker & Co., Inc. Proceeds will be used for construction of
addition to the company's power plant; estimated; at' $2,00(r,000'; and '
for construction of new soda ash and borax plant, estimated at $3,<:
850,000. • / ; .v.;//- ;.'•••■ /' "• V;
Obituary— • .

Frederic Vieweg, 59, a director, who recently resigned as President,
died in . Los Angeles, Calif, on March 3 following an/illness of several
months.—V. 165, 1183. ;, 1

, . . *1*. * 'ft* • ' ■ . >. < - 1 \^
^ ' j ;■ ^1 f'1

American Telephone & Telegraph Co.—Trustee— ■

: The Manufacturers Trust Co., New York, N.- Y!',. has been appointed
; trustee fqr a $200,000,000 issue of 35-year debentures due.April lr 1982;

Increases Holdings of Stock of Subsidiary—
See . Southern Bell Telephone & Telegraph . Co. below—V. 165,

Bp; 1183.I;/.:?;';
/ '•American Tobacco Co. Inc.—Proposed Issuance and
Sale of Common Stock B—. / :

, Having in mind the greater volume of the company's business,; the f/ increase in working capitab requirements including the larger in¬
ventories required ior the proper handling of the business, and the
consequent need of additional peimanent capital, the board of directors'

considers it desirable that further equity capital be obtained.//After
• consideration of the subject, the conclusion has beeii reached, subject/
'to market conditions, that additional shares of common stock B
should be issued and sold, and (together with shares of common stock

'

B that have been reacquired'and are held in the; treasury)/,should be'

offered for subscription pro rata to the holders ot the common stock
and common stock B,

, ' - "
,It is presently contemplated that: (a) the offering' will be\ made

on the basis of one share for each five shares of common stock and;
common stock B outstanding at the record date for determining stock¬
holders entitled to subscribe, which will require approximately 896,400
shares to be included in the offering; (b) the record date for deter¬
mining holders of common stock and common stock B entitled to
subscribe will be the close of business on or the day prior to the ef¬
fective date of the registration statement covering the offering of such
additional shares, which is expected to be April 3, 1947; (e)f the mail-

1 ing >of subscription warrants to such stockholders .' will be completed
as soon as practicable after the- effective, date of the registration
statement; (d> the subscription .warrants will expire by their terms at
3:00 o'clock P. M., N. Y. C. time, on April 21, 1947; and (e) the offer-
ing price, and the number of shares included in. the*offering or the
ratio of such shares to outstanding shares of common stock and com¬
mon stock B, will be released for publication at or prior to, the time
information stating the offering price shall be filed by amendment
I to the registration statement. $. - • % •

in order to assure the company of the sale of the full amotmt - of
shares so offered, it is proposed that the offering be underwritten, and

; discussions.;for. that pufpose have heretofore been' instituted - with
Morgan Stanley & Co. ,

It is intended that the net proceeds from the sale of the additional'
shares will be added to the working capital of , the company; and
thereafter utilized in the business or applied to the extent deemed
advisable to the reduction of then outstanding bank loans.^—V. 165,

: p. 1183. oV;//'

American Water Works & Electric Co., Inc.—Output—
Power output of the electric properties of this company week .endedMarch 1, 1947 totaled 92,353,000 kwh. an increase of 12.54% over the

output of 82,282,000 kwh. for the corresponding week of 1946.—V. 165,
P. H83. '

, , •/. t

Anken Chemical & Film Corp., Newton, N. J.—Stock
Sold—Butcher & Sherrerd, Philadelphia, on March 3
offered 10,000 units at $27 per unit. A unit consists of
one share of 5% cumulative preferred stock (par $25),
and two shares of common stock (par $1). All stock
has been sold. Proceeds will be used: to repay loans
and for working capital. , I,. • -' '' /

r The company, formerly known as Anken Co., makes specialized typesOf papers '

Antilla Sugar Estates—Offers to Buy .Debentures—
Offers for the sale of 20-year 6% income debentures at a price notexceeding principal plus accrued interest to April 3, 1947 will -be ac¬

cepted at The Chase National Bank of the City of New York, 11 BroadSt., New York, N. Y., up until 3 p.m. on March 31, v 1947. Theamount of $123,923 is held on deposit under sinking fund provisionsby the Baulc for the purchase of the debentures.—V, l64/"p. 3138.

Arkansas-Missouri Power Corp.—Ceases to Be Holding
Company—
The existence of the corporation as a holding company incorporatedin Delaware has been terminated by order of the SEC. Through itssuccessor, Arkansas-Missouri Power Co., incorporated in Arkansas, itwill continue to operate electric properties as well as its ice propertiesand business.—V; 164, p. 2594.

Associated Dry Goods Corp.—Corrected Sales—
/ Unaudited sales reported by subsidiary companies for the fiscal yearended Jan. 31, 1947, and sales for the preceding year; are given below:

*■ ■■■ ;; 1946 .1945 ;First quarter (ended April 3)—— —$31,768,705 $25,830,911Second quarter . (ended July 31)i-——30,195,116 23,655,843

Spring season
$61,963,821 $49,486,754Third quarter (ended Oct. 31)— ——i;,:, 34,211,264 28,031,006

'K1947/.//.'■;■ 1946'/;;1'"Fourth quarter (ended Jam 31)-—— — 45,877,958 38,835,943

Net income

*Loss. B.
^ ^

NOTE—The provision for Federal income taxes during 1946 was inexcess of amounts provided during the years 1944 and 1945/
CONSOLIDATED BALANCE SHEET AT DEC. 31, 1946 • /

«^?F^S~:Ca,sh banks an<^ on hand (less $132,294 transferred topreferred stock retirement fund), $1,142,173; U. S. Govt, securities

receivable Yafter e^^arket)' $4>700; notes ^' accountsShtnlSS rfse,ve .?f $13'876>' $152,004; inventories, $365,025;cash in preferred stock retirement fund (incl. $132,295 transferred from

Fall season — —*;»i——— $80,089,222 $66,866,949
/ *"Year

142,053,043 116,353,703
The sales figures appearing in the "Chronicle" of Feb. 24 underthe year 1946 are those for 1947 and those under the year 1947 arethose for 1946.—V. 164, p. 2538. ; "" . . • •; • U

/ Net railway operating income—_ ; $1,039,369 > $917,919 $987,262
. • ^Figures for 1945 have been revisel for comparative purposes to in¬
clude results of operation of AJ B. & C. BR.. Co.—V.: 165, p. 678, ;

Automatic Firing Corp., St. Louis, Mo.—Registers With
sec—

The company on March 3 filed a registration statement with the SEC
> for 25,000 shares ($10 par) 6% cumulative preferred stock, 25,000;shares ($1 par) class A common and 100,000 shares ($1 par) class B
common stock. Underwriter, G. H. Walker & Co., St. Louis offeringprice, S1F.25 for preferred share, $2.90 for class A common, and $3for class B common. Preferred and class A common shares are being; sold by company while class B common shares are being sold by five

; stockholders. Estimated net proceeds of $303,524 to the company will
be used to increase wurkihg capital, and to pay off short-term ban£loans. ' ' - * ;

Avco Manufacturing Corp.—Prcposed New-Name— i
r' See Aviation Corp/below. I' " "

(The) Aviation Corp.—Proposes Change in Name—
The stockholders wilf be -asked to approve a* change In- name of .the

company to Avco Manufacturing Corp. at their annual meeting oh
-March 25, it was disclosed in a proxy statement-mailed to stockholders

. with the annual .report;- * ♦: - <
■

Victor Emanuel,, Chairman the board,; pointed" out; .that the
change in name was desirable because of a broad shift/in the char-

, acter ,of. the corporation's activities rinf recent;years'. ";
•v'_ "Today," Mr. Emanuel stated,-'/as a result of an aggressive diversi-
fication program, roughly .75% ,-of the .corporation's assets are. in
fields other than aviation,' Aviaton has become merely one of the

. company's many interests /'rather. than its principal business. f Thq
corporation now is a widely diversified manufacturing enterprise.";
During the past year, the corporation -greatly expanded its direct

manufacturing operations by acquiring t^e assets and business of
The Crosley Corp.,manufacturers of household refrigerators and
radios; New Idea, Inc/, makers of farm equipment and implements,
'and American Central Manufacturing Corp., producers/of kitchen
sinks and cabinets. The companies had previously been subsidiaries in
which The Aviation Corp. held a controlling interest, and are now
operated as divisions of Avco. Through Crosley Broadcasting Corp., a
wholly-owned suosidiary, tne corporation also has extensive interests
in radio broadcasting, owning WLW, the "Nation's Station" ■, in Cin¬
cinnati and WIN3 in New York City; 4- ;Avco Manufacturing Corp., the new name proposed to stockholders,
includes " the ' company's trademark / "Avco". which > has been widely

.. publicized.—V. 164, p. 3409.

, Baltimore l& Ohio. RR.—To Ask Bids On Equipments.
The company plans to issue invitations shortly for bids on $5,650,000of equipment trust certificates, Series T. The certificates will finance

- part of the purchase price of 2,000 new hopper cars costing an esti¬
mated $7,000,000.- , ■ r ' ; , - '

New Assistant General Counsel— ■■ . •

Frederick W. Doolittlei Jr.,;has been 'appointed • Assistant. General
Counsel with headquarters at Baltimore, Md., according to an an*
.nouncement by Edwin H. Burgess, Vice-President and General Counsel.
He was formerly associated with the law /firm of Rathbone, Perry,""Kelly & Dyre of New York City, specializing. in corporatoin and fi¬
nancial law.—V. 165, p. 1184. - - -

Barcalo Manufacturing Co., Buffalo, N. Y.—^Rights—
Stockholders of record Feb/ 19 are given the right to subscribe for

33,333 additional shares of common stock (par $8.33) at $8.75 per
Share in .the, ratio;of one new share for each three shares held.
Rights expire 3 p.m. March 10. The offering has been underwritten
by Schoellkopf, Huttdn & Pomeroy, Inc., and Hamlin & Lunt.
In a letter to stockholders Nelson M. Graves, President, states: •/ /Net sales for 1946 were approximately $3,880,000 as against approx-

;; imately $2,000,000 for 1945. Net profit after reserves for taxes based
on income, and adjustments applicable to prior years, was approxi¬
mately $145,000 ($1.45 per share) as against approximately $38,000(55 cents per share) for 1945. ./"/• </.//I'V.///v/ ////I;
/' ;lStarting late in .1844, ©ur -^abdernizatioi> program has - witnessedthe relocation of virtually every "department in our plant to achieve
a better and more economic llow of production,/the installation of

• much new and modern manufacturing equipment and conveying sysr
./terns, new lights, new floors and Considerable painting and decorating.•To accomplish these results over $500,000 is being expended, approxi-mately $440,000 of-which has"*been or will be capitalized.'/

Early last year working -capitalVwas ipdreased; by $234,992 "net
..through the issuance at- par of 31,116 shares of the $8.33 par value
common stock. Later in the. (year/arrangements were-made with The

>.. Marine Trust Co. of Buffalo for a $400,000 10-year loan and short-term loans in the same jamojiint/ '*jJ ' I;/-////-At the -time the stock financing-was arranged the volume of businessin prospect was substantially, less than now projected. At; Dec. 31",
/ 1945 we had a backlog of orders totaling about $1,000,000 as against
more than $2,000,000 as of^Dec.-,3i; 1946/':■•/-.•vjs'ViiiBased on this mounting demand for. our products and our expanded!
facilities, management has budgeted sales at-approximately $5,000,00&for fhe current year, about $3,000,000 of which are budgeted for
/ shipment during the first six months.'; This increase ltt the. salesvolume of the company's business will require additional working
capital. /./ /, '/// ;>/■•//;;• •. "• • J'.////
r The authorized capitalization consists of" 200,000 shares ($8.33 pa*>
common stock, 100,000 of which are issued and outstanding. Direc-"tors have approved the issuance of an V additional 33,333 sharesfor sale to stockholders. • - V/ :v / i./'.' ijviv--iT■ ' ^,/•/■'•- ' - *1 ' V-- V. "I ' il ' * * * * 4'. . "> /'''

COMPARATIVE INCOME STATEMENT FOR CALENDAR YEARS
*yt:///-•■/ 194(3 ': • 1945 • ' • 3944 l'94$Net sales (less returns) ' $3,884,988 $2,021,768 . $2,009,576 - $2,342,203Cost of sales,,—— 2,935,786 1,504,291, 1,485,137? 1,716,367Sell., adm. & gen. exp. 663,773 359,070 373.901' ' 338,804-■

Depreciation — '' 53,991 "

v; Net operating profit__
Other income credits—/

$231,437

29,627

46,999 ' 43,999 41,147

$l()6,637 $245,883:
8,626 r-<ifi^,94as

Atchison, Topeka & Santa Fe Ry.
(Includes Gulf, Colorado & Santa Fe, and
Month of January—* A- " 1 ; '

Railway operating revenues' —

Railway operating expenses'/.^— I
Railway tax accruals——
Other debits or credits_i.il

Net railway operating
—V. 165, p. 934. / 'J' ,

—Earnings— /:

Panhandle & Santa Fe)
1947 1946

$34,768,697 $36,225,789
- - 25,580,797 23,302,229
- '-•• 5,003,893 t 6.096,7,71

Cr245,69l £>r212,969

Total income • $261,064
Other income charges__ • - / 13,998
Prov. for income taxes_ 100,600
Adjust, applic. to prior
/ years — 307

$111,407
7,611

$119,018 $115,164 i $255,832!
23,804 '• 21,120 ' f 19,328

, 43,055 ; / 55,066 148,614

14,475 1,785 ' 18,750

->rr—

?.1 (!( •.*» ;/'

$4,42§,j$98 V $6,613,820
iff //'.

Net profit__. $146,158* $37,683 ■ $37,192 $69,138

t; U '•••STANCE SHEET, DEC. 31; 1946 , C^vA
/■ • ASSETS—Cash on hand and in banks, $209,270; U. S. War SavingsBond^ redemption ./value, $4.647;/accounts receivable .(less reserve)#$305,416; inventories; $1,449,529;< cash 'value of life insurance, $5,400;

'
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V fixed assets (net), $743,512; patents, $1; deferred debits, $19 862* «0n o r* ., „ ,

other ussets, $779; total, $2,743,478. . ,, Bell & Gossett Co.—New Directors—
i) LlAB^tTlE9^Acc6urit,S^, payable,^ ^rade,. $265,184; botes payable? j John R. Nicftoi&nV senior partner of Nicholson, Barrett. Nisen &$430,000; payroll ahd withholding taxes, $28,72a; other accounts pay- keyes, and Ores E. Zehr, Vice-President of Ames, Emerich & Co., Inc.,able and accrued, liabilities, $l(W o95; reserve for Federal and state have been added to the board of directors. / iv, w
taxes based oil income, $100,600, long-term bank loan, $370,000; com- ' E- J- Gossett, -Pfesidcfnnlr I no r 71 npr shnrAl ton ftnn> + ' ". i ... J, 11.

; i . 1 ■ '■{ >' '•> *1

1311

mon stock (par $8.33 per share.), $833,000;.capital surplus,' $247 9(12*
earned surplus, ^362,400;; total, $2,743,478.-—V. 165, p. 934.

y • '
Barnsdall Oil Co.—Annual Report—Jas. A. Dunn"

President, on March 1, said in part: ■ *, *4 ; a a

Settling down to peacetime operation, the oil industry in 1946
experienced a greater demand for petroleum and its products than had'
been anticipated, and the expected cutback of crude production did not
materialize. As a result Barhsdall's daily net production of crude oil
Was only 700 barrels under the record wartime peak. . " •

V* Net income of $5,113,811 in • 1946 shows an increase $724,032 Over
ithe previous year. Earnings per share Increased during each quarter'
of 1946 and totaled $2.30 for the entire ^ear.
( Total income from, all souroes, including non-operating income Was
:$17; 111,200 in 1946, compared with $15,544,557 in 1945.
Regular dividends of $1,996,167, representing 90 cents per share or

39% of net income, were paid in 1946. This percentage of distribution*
of net income during the year compares with average dividend pay--
ments of 44% of net income since Jan. 1, 1942.
;r During the first half of 1946, wlieh only a slight inci-ease was

Obtained In the price of crude oil, the previous 80-cent annual divi¬
dend rate was maintained. The dividend rate was increased to $1
annual rate per share during the second half cf 1946.

. After dividend payments, the balance of earnings for 1946 of $3 117 -

i644, or $1.40 per share,v. was applied to the expansion of physical
{properties, to exploration, to the development of new discoveries and
,<to working capital., A

' During 1946 $6,494,082 was expended for leases, geophysical research
(drilling and other physical assets, compared with expenditures of:
:$6,448,363 in the previous year. Charges against earnings in 1946 for
depreciation, lease purchases, geophysical expenses and amortization
iof intangible development costs were $4,854,855, compared with charges
<of $4,633,685 for such purposes In 1945. \ , A . -

A total of 55 net wells was drilled during 1946, of which 37 were

producing wells and 18 were dry holes.
: 1 As a resiilt ,of these expenditures and the Vigorous program of
exploration, BarnsdaU's oil reserves were more than maintained during
the year. , ■" ■

A The net working capital on Dec. 31, 1946 amounted to $9,116,274
(compared with $6,553,191 a year ago, including cash and Government
(bonds of $8,087,932 and $5,762,105 respectively.
Barnsdall and its subsidiaries produced 9,701,436 net barrels of crude-

mil in 1946 as. compared with 9,951,739 barrels in 1945.
• Further progress ih the production and sale of natural gas from the-
jproved and recoverable reserves Continued in 1946. Sales of natural
rgas. amounted to 23.3 billion cubic feet in 1946 compared with 17.7
.ffiilUon cubic feet In 1943, due primarily to operations iii the Mid-Con-
vfinent area. > * ' * 1

Natural gas sales from- properties located in the Newhall Field,
<Calif., were discontinued in 1946 so that this gas could be utilized in
dhe pressure maintenance program.

- Barnsdall owns and operates plants for processing casinghead gas
ifom 611 wells, and extracting therefrom all liquid petroleum products.
•The sale of the Odessa. Texas, plant during the year caused a small.
decline in the volume of production in this phase of operations. •

CONSOLIDATED INCOME ACCOUNT
Calendar Years— -V - 1946 : 1945 1944

<Gross operating income—* *.*. $17,016,637 $15,481,857 $15,056,006
■(Costs, operating & general expense 5,539,871 5,214,856 5,545,3483
■General taxes 940,132 . 875,328 836,788
;. -r ;A--vv.
* Net operating income . _ $10,536,635 $9,391,673 $8,673,870

Slon-oper. income (divs. & int.)— 94,563 62,699 62,028

Income before deductions $10,631,197 $9,454,372 $8,735,898
229 . 4 512

I,497,886 1,806,327, 1,400,585

1,544,403 1,251,481 1,473,416
1,812,561 1,575,877 1,558,036
Cr5,980 1,627 1,287
668,290 429,282 618,296

$5,113,811 $4,389,779 $3,674,766
II,501,756 8,883,348 6,981,907

Total 1 „ $16,61.^567 $13,2713,327 $10,656,673
dividends paid 2,000,976 1,778,646 1,780,190
Portion of divs. paid to sub. co.._ '4,809 '7,074 7,065

.Interest ... ■_

JDepreciation ..._

.tease purchases and geophysical
- research expenses _

Intangible development costs
-Profit applicable to minority.....
Provision for Federal income tax

Net profit accrued to company..*.
.Earned surplus at beginning of yr.

V Earned surp. since Dec. 31, 1940 $14,619,400 $11,501,756
^Earnings per share * $2.30 $1.97

'CONSOLIDATED BALANCE SHEET, DEC. 31 .

• 1946AA ASSETS
Gash

_ —

II. S." Government securities (at cost)
. 'If. 8. Treasury tax notes (at cost)—*—~
-Accounts. receivable
inventories of crude oil (at market)
-inventories of oil products (at market)—
inventories of supplies,'etc. (at lesser of cost

or market)
investments in Bareco Oil Co. common stock.—
Other .investments —

-♦Company stock held by sUbi Co. not wholly
.owned -'A, .AAA:-

"tPlant -hud equipment.*.;*
Oil and gas leaseholds, developed and Undevel.
Prepaid expenses, advances, etc.*.—..**.

Total
'

LIABILITIES— ;
, ■ , .

Accounts payable
-Accrued expenses
-Accrued taxes, State and Federal
Gapital stock and surplus of sub. co. not wholly
* owned by Barnsdall Oil Co.'/ .

Capital stock
. Surplus.

*Capital stock (par $5 per share)-—
♦Capital surplus
Darned surplus

$7,554,029
13,903
520,000

. 3)235,367
108,526
171,045

752,473
41,634
99,319

24,000
19,222,629

333,401

$8,883,548
$1.65

1945

$4,778,406
383,700
600,000

2,659,130
224,516.

. ; • 154,381

607,812
42,433
171,423

• - >49,000
17,798,321

1

289(890

$32,076,727 $27,759,014

$2,093,162
'

80,176
1,066,131

^r-h.35,687
'

-18,394
11,116,535
3,047,241
14,619,400

$1,672,883
88,409

1,113,462

36,387
'

14,121
11,116,535
2,215,461
11,501,756

Totai
. $32,076,727 $27,759,014= V

; *4,860 shares at par in 1946 and 9,809 shares at par in 1945. tAfter '
ffeserve< for depreciation of $28,126,980 in 1943 and $24,613,583 in 1945.

• rrrVi 164;'P. 2282, ■ £ '' * '

Beatrice Foods Co.-—Declares Regular Dividends—
The-directors cn March 1 declared the regular quarterly dividends

^1,50 cents per share on the common stock and 84% cents per share'.
"Oh the new 3%% convertible preferred stock, both payable April 1 to
holders of record March 13, On Jan, 2, last, an extra of $1.50 per-
;share and a quarterly of 50 cents per share were paid ~bn the., common
^stock, as compared with 35 cents per share in preceding quarters.—
^*.165, p. 6.7.

' Beaumont Sour take- & Western Ry,^^arnings-^*

January—' 1947 - 1946 "" ^945^V. " 1944 ■>.
Glross from railway^__ $681,246 $855,076 $l,02T,299 :r-.$l,l06,93l ■:' "

269,472' 490,654 ,--572,699^" 664.359
140,986 ' 238,946 ' ^ 129,877 ; "165,216

■Net from railway______
.Net ry. oper. income—

V. 165, p, 678.

,, t President, on March 3 announced that sales for the
first quarter of the company's fiscal year (period ending Feb. 28, 1947)-were over 5p7c;tgreather than in any corresponding previous quarterin the company's 30-year history- He added that if critical materials,
5UG?(.a,S,c^Per,an? s,ee1' are available, the company should enjoycontinued high levels of business for the remainder of the fiscal year.
~-y. 165, p. 526. v ; ... ^-

. Bickford's, Inc.—Calls 6%% Debentures— -

! All of the outstanding 6l/a% debentures due Oct, l, 1962, have beenca1 led for redemption on April 1, next, at 110 and interest. Payment ;

York NmY—V 160 peW2754rk TfUSt co*« trustee, 100 Broadway, New
Big" Inch and Little Inch Pipelines—Sales Approved-
Robert M. Littlejohn, War Assets Administrator on Feb. 25 an-

nounced. that. he had received approval- from the Department ofJustice for the. sale of the Big Inch and Little Inch Pipelines to
the'Texos Eastern Transmission Corp.
The, WAA Administrator accordingly has signed a letter-of-intent

which means WAA accepts the bid of $143,127,000 offered by the'
corporation, i..; • :•-■ .

, Texas Eastern still must obtain a certificate of public convenience
and necessitv from the Federal Power Commission before it can begin
deliveries.—V,J 165, p. 935. /-■ ■;'. .; •' ■ ■ /.

-

Birmingham Electric Co.—Partial Redemption—
'

The company" lias called for redemption on April 1, next, through-
operation of-the sinking fund, $100,000 of first mortgage bonds, 3%
Series due 1974, ax 102 and interest.) Payment will be made at the'
Central .Hahover' Bank & Trust Co., corporate trustee. 70 Broadway,
New York, N. Y.-^V.f l65, p. 1184. « ■

Black, Sivalls & Bryon, Inc.—Dividend Increased—-
The directors have declared a regular quarterly dividend of 20 cents

per share 011 the common stock, payable April 15 to holders of record
March 31. This compares with an initial of 15 cents paid on Jan. 10,
this year. c7v 1 ' "
A regular quarterly dividend of $1.06V4 per" share on -the 472%.

preferred stock was also declared, payable March 12 to holders of
record March 3. An initial of like amount was disbursed on Dec. 12.
1946.

. - , / f

, A. J. Smith, President, said that the directors had placed the com-'
mon stock on a regular 20-cent quarterly basis because profits in
1946, were the highest in the entire 50 years' history of the company
and that the outlook for 1947 was favorable.—V. 164, p. 3139.

(Sidney) Blumenthal & Co., Inc.—Plans Sale of Com¬
mon Stock to Public and Payment of 50% Stock Div.—
The corporation has announced its intention to Offel* approximately

60,000 shares of its unissued common stock to the public through under¬
writers to be chosen by the directors. The proceeds would be used to
reimburse the .treasury for preferred stock retired during 1946, tvith any.
balance being added to working capital. 1 > 7

■

Herbert H. Schell, President, said that at a meeting scheduled for
late in March, stockholders will vote on a proposed charter amendment
abolishing preemptive rights., in order to facilitate the public offering.
On favorable stockholders action, the board then proposes to declare a
50% StQck dividend. This would be followed shortly by the proposed
public offering covered by a registration statement.
In order to make possible a broader distribution of company's shares,'

the largest stockholder has Indicated that he may offer simultaneously
about 16.090 qf the shares owned by him, while retaining a very sub¬
stantial interest in the company. .■ ■

Plans under - consideration last fall, calling for an offering of ad¬
ditional shares to stockholders, have been abandoned, Mr. Schell said.—
V. 164, p. 2403. W

Bobhi Motor Car Corp., Birmingham, Ala,—-Files With
SEC—

The company on Mar. 3 filed a letter of notification with the SEC
for 60,000 shares ($1 par) common stock. Company proposes to offer
12,997 shares of common in exchange for its unsecured promissory
notes in the amount of $64,985 held by distributors of company's pro¬
posed products. The stock will be sold by officers and directors of the
company at $5 per share, ■ Proceeds will be used for completion of
display automobiles now under construction.

Borg-Warner Corp.—Steps . Up Output of Super¬
chargers ^ J ,

The completion of highly modern research laboratories and the ad¬
dition of new machine tool equipment to facilitate the production of
B-W Superchargers in the company's Pesco Products Division in Cleve¬
land, was announced on March 4 by C. S. Davis, Borg-Warner Presi¬
dent. • ■, ;i A- ;'

• "The Pesco engineering staff is cohcentrating at present on develop¬
ing superchargers for heavy duty gasoline engines for trucks, buses and;,
other industrial uses," Mr. Davis said. "In addition, there is extensive
research on superchargers for small, high-speed Diesel engines and
for the engines of light pleasure planes." " . , • ,♦
R. J. Minshall, President of the Pesco Products Division, said: "Tests

have shown that B-W! Superchargers can step up engine power as
much as 40 % without appreciably Increasing engine size or weight."
B-W Superchargers originally were manufactured in the plant of the

B-W Supercharger Division of Borg-Warner Corp. in Milwaukee.
When this division was dissolved early in 1946, its facilities were trans¬
ferred to Cleveland and, as a measure to improve peacetime production,
were combined with the engineering facilities of the Pesco Division.—
V, 165, p. 1184.

Boston Consolidated Gas Co.—February Output—
Output (CU. ft.) 1947 ./ 1946. -

January 1,825,404,000 1,771,159,000
February — 1,719,231,000 1,619,933,000
—V. 165, p. 935.-

Boston Terminal Co.—Bondholders Seek to Foreclose
^ Federal Judge Francis J. W. Ford at Boston, Feb. 28 took under
advisement a petition filed by Attorney Robert H. Davison, as counsel
for the Webster & Atlas National Bank, Boston, calling for the lifting
of an injunction which would permit foreclosure of the mortgage on
the company, which operates the Boston South Station. The bank is
trustee for bondholders whose holdings amount to $15,500,000.

. Attorney Davlsion said that $3,800,000 in interest due the bond¬
holders had not been paid since 1939. He said .that the Value of the
bonds has deteriorated and that the value* of the Terminal property
has likewise'deteriorated. "

. "
A Mr. Davison asked that the petition be allowed so that the bond¬
holders could take technical possession of the property and establish-
a deficiency.—V..162, p. 2636.

Bridgeport Brass Co.—Borrows $10,000,000 from Insur¬
ance Companies and Banks—The company has been
granted a long-term, unsecured loan of $10,000,000, of
which $6,000,000 was received from a group of New Eng¬
land life -insurance companies and $4,000,000" from a

group of banks headed by New York Trust Co.
Herman W. Steinkraus, President, said part of the proceeds of

the loan had been used to liquidate previous bank indebtedness, with
the remainder being used to carry through the company's program
for the purchase and operation of a plant in Indianapolis, Ind., to

complete its investment in a Canadian plant, and to round out mod¬
ernization work in Bridgeport, Conn. ,A " '
*■ .Terms of the private financing call for maturities over a 15-yea*
period from February, 1948, to February, 1962, with repayments to
the banks taking place in the first seven years and Installments to
the insurance companies falling due in the last eight years of tho
loan. •„ijV•.■ ■<*.>•'*: .v .v,.v, :.j ■„••.. , . • • • • • , • *-iti
f} Tne banks will receive an interest rate of 2%% and the insurance
companies a rate of 3Ms %, or an average rate of 3.08% during tho
life of the loan. ;
Mr. Steinkraus said the overall rate was "very favorable" to tho

company, adding that the restrictions imposed by the agreement#
covering the loan will not constitute an excessive burden upon tho
operations of the company. '...■ , A

: In explaining the company's decision to seek a private loan, Miv
Steinkraus .saidt y / ' * 1 1 ' >. > «

, t

; "When the plans for purchasing the Indianapolis plant and under¬
taking the develODment in Canada . . were approved, It was apparent
that more capital would have to be provided for our program,
v "While the most desirable basis for raising needed capital would

• have been through the sale of preferred or common stock, the direc¬
tors were convinced that present earnings and outlook for the company
justified higher prices, particularly for its common stock, than were
obtainable in the open market at that time.
"Under these conditions the company was most reluctant to offer

for sale an equity issue which might operate as a penalty against
present stockholders through an unwarranted dilution of their in¬
vestment.

"Therefore, as an intermediate measure the company undertook
to raise the needed capital through private financing on a long-term,
basis."—V. 165, p. 1184. A v.A.

Brown & Sharpe Mfff. Co.—Pays Extra Dividend—
The directors, it was announced on Feb. 27, have declared tha

regular quarterly dividend of $1.50 per share on the present $50 par
value capital stock, payable March 10 to holders of record March I.
An extra of $1,50 per share declared at the same time was payable-
on Feb. 28 to holders of record Feb. 26. An extra of like amount was
paid on Sept. 10, last year, which brought total payments in 1946 . to
$7.50 per share. *
The company is planning to split its capital stock five-for-one, by

issuing five new $10 par shares in exchange for each $50 par share
held. There are currently 138,620 shares outstanding of an authorized
issue of 160,000 shares. Stockholders will vote on the proposal on
April 8, next.—V. 165, p. 1185. A

Bulova Watch Co.—New Vice-President—
Joseph Kane, who has been associated with this company for th»

past three years, has been elected to the position of Vice-President.—•
V. 164, p, 3410. A fA '

Burlington-Rock Island RR.-

January— . ' : * 1947
Gross from railway $272,411
Net from railway,... 54,188
Net ry. oper. income "323 -A
"Deficit.—V. 165, p. 679. /

-Earnings—
1946 1945 1944

$245,457 $241,908 $117,27®
73,495 83,671 54,275
21,731 "40,154 ,24,651

Burrlllville Racing Association) Pawtucket, R. I.—
Registers With SEC—
The company on Feb. 27 filed a-registration statement with the SEC?

for 38,500 shares (no par) class A stock. Barrett & Co., Providence, R.
I, is underwriter. The shares will be offered for subscription to Class A
stockholders at $20 a share, on the basis of one share for each shara
held. Unsubscribed shares will be offered publicly at $20 at a share.
Proceeds will be used to finance the cost of completing a race track at
Lincoln; R. I.—V. 163, p. 3129. '■* .

Bush Terminal Co.—Calls 6% Preferred Stock—•
All of the outstanding shares of 6% cumulative preferred stock have

been called for redemption on April 1, 1947, at $100 per share and ac-
cured dividends of $1.50 per share. Payment will be made at the Em¬
pire Trust Co., 120 Broadway, New York, N. Y. Fractional scrip for
said stock will be redeemed pro rata on the basis of $100 a full share
without dividends.
The transfer books of the 6% preferred stock will be permanently

closed at the close of business on March 31, 1947.—V. 165, p. 935.

Cambria & Indiana RR.—Earnings—
January— A • , 1947 > 1940 1945 1944 .

Gross from railway.,-, $160,201 $151,087 $125,036 $169,913
Net from railway.,, 24,703 63,271 42,475 84,475
Net ry. oper. income-.. 66,756 87,295 47,862 73,704
—V. 165, p. 806.

Canadian Celanese Ltd.—Declares Regular Dividends
The directors on Feb. 27 declared the usual quarterly dividends of

50 cents per share on the common stock and 43% cents per share or*
the preferred stock, $1.75 series, both payable March 31 to holders
of record March 12.
The company on Dec. 31, last, paid an extra of 50 cents In addition

to the regular quarterly of 50 cents on the common stock, which
brought payments for 1916 to $2.50 per share, as against $2 in 1945.
—V. 164, p. 2827. M

Canadian Pacific Lines in Maine—Earnings—
January— ■ ' 1947 1946 1945 1944

Gross from railway $605,523 $618,865 $663,806 $683,766
Net from railway...,., 196,960 228,188 279,092 356,587
Net ry. oper. Income 75,686 103,157 167,310 287,644
—V. 165, p. 806. A

Canadian Pacific Lines in Vermont—Earnings-
January— 1947 1946

Gross from railway_„i. $170,419 $126,096
Net from railway,..,.. "56,378 "63,528
Net ry. oper. income.,. "110,596 "112,051
♦Dfefidit.—W 165/ p, 800.

1945

$100,923
"70,926
"125,331

1944

$122,063
"44,901
"86,675

Canadian Pacific Railway—Earnings—
Week Ended Feb. 28— 5 ' ' 1947

Traffic earnings ---I—-——.—, $6,186,000
—V. 165, p. 1185.

, 7- ,

1946

$6,218,006

Carolina Telephone & Telegraph Co.—Bonds Placed
Privately—The company has placed privately with in¬
stitutions purchasing them for investment an issue o£
$3,000,000 30-year 2%% debentures dated Feb. 1, 1947,
and due Feb. 1, 1977. The issue was placed through
Kidder* Peabody & Co. Proceeds will be used for plant
additions, etc.—V, 155, p. 1009.

Carr-Consolidated Biscuit Co.—Acquisition—
'

The company on Feb. 28 announced the conclusion of negotations for
the purchase Of the Laurel Biscuit Co.) of Dayton, Ohio, for approxi¬
mately $1,000,000.
-The purchase Will be completed on March 31, after which Laurel
will be operated as a wholly-owned subsidiary.—V. 165, p.204. ♦

*

Carriers & General Corp.—Annual Report—
• Total net assets of corporation with securities at market quotations
and before deduction of principal amount of outstanding debentures
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were $8,483,057 on Dec. 31, 1946, equivalent to $11.40 per share.
This compares with $8,892,223 or $12.18 per Share at Dec. 31, 1945.
■J. Net income for the year 1946, exclusive of net profits of $923,964 ;
on sales of securities, was $214,411. . ;

«, During 1946 the corporation paid dividends of 65 cents per share to
its stockholders compared with 30 cents per share in 1945. •

At Dec. 31, 1946, 81.06% of the company's assets were represented
by investments in common stocks, 3.50% by bonds, and 10.38% by
preferred stocks. The assets coverage per $1,000 of debentures out¬
standing on Dec. 31, 1946 amounted to $4,416 and interest and
amortization requirements on these debentures were earned 3.12 times.

STATEMENT OP INCOME, YEARS ENDED DEC. 31 V'

•'
- j:V•v% •,j "V, 1940 1945 .. ' 1944

Cash dividends $355,205 : $317.656' $325,358
Taxable dividend distributions 12,244 ; .12,981 6,603
Interest — 9,303 11,630
Miscellaneous income 8,757

ZI1'
*

Total income—— $387,554 $339,940 $343,590
fixDsnses .. ' . 72,164 63,957 60,997*
Int. on & amort, of 5% debentures 100,979 . 107,098 1(13^2Provision for Federal income taxes. , —-— y - 550 6,756

v. • i \:■ y:/ i.'v,f V« '—■— 1 Jv-;; •.
./Net inc. (excl. of security profits y ,

and losses) . : $214,411 $188,335 $172,175
Dividends declared ——.—365,445 169.900
Net-profit on sales of investments— 933,964 £>rl31,416 Drl70,341

. ' BALANCE SHEET AT DEC. 31, 1946

ASSETS—Investments, at average cost (market value at Dec. 31, 1946,
$7,849,987), $6,618,799; cash in banks, $408,815; dividends receivable-
and interest accrued, $22,730; deferred charges, $216,335; total, $7,-
266,679. '.; '■ ■'
> LIABILITIES—Accounts payable, accrued interest on 3% debentures,
etc., $12,483; provision for taxes, $2,628; 15-year 3% debentures, due
May 1, 1961, $1,872,000; common stock (par $1), $561,000; capital

. surplus, $4,818,868; total, $7,266,679.—V. 164, P. 2150.

-

""Case, Lockwood & Brainard Co.—Name Changed—
Following the acquisition in January, 1947 of the assets of Kellogg

& Bulkley Co., Hartford, Conn., the company changed its name to
Connecticut Printers, Inc.—V. 165, p. 806. ' , ■

4

Celanese Corp. of America—Declares Dividends— j
The directors on Feb. 27 declared the usual quarterly dividends of

25 cents per share on the common stock, $1.18% per share on the first
preferred stock, $4.75 series, and $1.75 per share on the 7% second
preferred stock. The common dividend is payable March 31 and the
preferred dividends on April 1, all to holders of record March 12, 1947.
—V. 165, p. 806. 4 ' • ' • 'w

.> :

Central Electric & Gas Co.—Stock Offered—Public of¬
fering of 125,000 shares of common stock ($1 par) was
made March 5 at $9.50 per share by a group of under¬
writers headed by Paine, Webber, Jackson & Curtis,
and Stone & Webster Securities Corp. ;

:%Transfer Agent: ThesFirst National Bank of Chicago.,

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

Authorized Outstanding
1st mtge. sink, fund bonds, 3'%% series
A, due June 1, 1974— "Unlimited $1,890,000 i

,

lst mtge. sink. fund bonds, 3V2% series
B, due Nov. 1, 1969. ...i - "Unlimited 1,974,000

,3% bank loan— — $3,500,000 U,500,000
Serial notes ($45,000 maturing annually <'

1947-1955, 2.25% to 3.25%)- 450,000 405,000
. 4.75% cumul. preferred stock' (par $50) 65,000 shs. " 65,000 shs.
$2 cumul. preferred stock (no par) • ' 50,000 shs." 'None
Common stock (par $1) 1,325,000 shs. 992,120 shs.

f.The aggregate principal amount of bonds that may be Issued under
the Indenture is unlimited except that the indenture contains certain;
conditions and restrictions regarding the issuance of additional bonds.
tOf the $1,500,000 bank loans $1,000,000 will mature Jan. 15, 1950 and
$500,000 Jan. 15, 1951.

SUMMARIES OF EARNINGS
(Prepared on the basis of actual Federal Income and excess profits tax

rates in effect for the respective periods) , . : •v

12 Mos. End. ——Years Ended Dec. 31—
Oct. 31, '46 1945 1944 1943

Total oper. revenues— $10,522,481 $9,718,619 $9,040,554 $8,663,319
Operation—Gas purch'd 2,246,395 2,087,383 1,870,053 1,698,738

3,412,383 j .2,963,574Other operation i,
Maintenance ^>-2—
Provision for deprec
State, local and miscell.
Federal taxes

Federal income taxes-
Excess profits taxes—

Net operating: income
Other income (net)_

Net earnings »

Inter, etc.., inc. deduct.

985,321
783,613

786,321
824,924

2,699,810
737,705
799,076

2,450,745
L 689,391
778,313

567,380
; 798,750
., 93,000

556,633
543,872
642,805

541,435
493,647
572,700

501,449
. / 475,130

665,672

$1,635,636
27,298

$1,313,106
51'377

$1,326,126
/ 35,738

$1,403,876
24,105

$1,662,934
548,961

$1,364,484
553,317

$1,361,865
538,018

$1,427,982
562,003

$1,113,972 y $811,166 $823,847 $865,978
Net income

—

The annual dividend requirement on 65,000 shares of 4.75% cumula¬
tive preferred stock of the company requires $154,375. leaving a bal- v>
ance for the 12 months ended Oct. 31, 1946, after deducting annual
dividend requirements on preferred stock, of $959,597. Thus the pro
forma indicated earnings per share on 992,126 shares of common
iStock presently to be outstanding is 97 cents. ' *
- PURPOSE—The acquisition of 100,366 Va shares of common stock of
American Utilities Service Corp. at a cost of $3,563,005 was almost
■entirely financed in the first instance with the proceeds of notes in
the principal amount of $3,500,000, of which $1,750,000 were issued
and delivered to First National Bank, Chicago, and Harris Trust ajndSavings Bank, respectively, which notes matured Dec. 16, 1946. OnDec. 16, 1946, these notes were refunded by an issue of serial notes
in the principal amount of $3,500,000, maturing in the amount of
$1,000,000 on Jan. 15, 1948, $1,000,000 on Jan. 15, 1949, $1,000,000on Jan. 15, 1950 and $500,000 on Jan. 15, 1951. Serial notes repre-:senting equal amounts of each of these maturities were Issued anddelivered to First National Bank, Chicago, and Harris Trust & Savings '■Bank, respectively. Immediately after the issuance of these notes the }■company paid $1,000,000 thereof maturing Jan. 15, 1948, leaving a .balance of $2,500,000. Under terms of the agreement made with thebanks with respect to these serial notes, company agreed that proceedsof the sale of any cumulative preferred stock and common stock ofthe company would be used to reduce the company's indebtedness tothe banks represented by such notes. Arrangements have been madewith the banks for application to payment of such notes of $8 pershare of proceeds of stock now offered or $1,000,000, which willreduce the principal amount of such notes to $1,500,000. This paymentwill be applied to the first maturities as permitted by the terms of theagreement. The expenses incurred in connection with the Issuanceand distribution of the 125,000 shares of common stock will be paidout Of the balance of the proceeds of the sale thereof and the excess,estimated at $8,250, will go into the treasury of the company as addi¬tional capital for plant expansion, rehabilitation and other corporatepurposes. Of the proceeds to the company from the sale of suchstock, $1 per share will be credited to the common stock capitalaccount and the balance, $7.C5 per share, will be credited to premiumon capital stock.

BUSINESS—The principal business of the company is that of fur¬nishing gas, electric and water service in various parts of the Statesof Minnesota, Nebraska and South Dakota., Company, through sub¬sidiaries, furnishes telephone service in various parts of the Statesof North Dakota, South Dakota, Minnesota, Iowa, West Virginia, Vir¬ginia, North Carolina, Georga and Florida. Of the gross revenues
i™"*, operations of the company for the 12 months endedOct. 31, 1946, 88.1% was derived from gas property, 11.5% from elec¬tric property, and .4% from water property. Of such gross revenue

of the company from gas property, 98.1% was from natural gas oper¬
ations and 1.9% was from artificial gas operations. .

The' Company iS engaged in the distribution and sale of natural gas
in 39 communities situated in 17 counties in eastei^i and southeastern
Nebraska, including Lincoln, the state capital, and in one community,
Sioux Falls/ located in the southeastern corner of South Dakota.
Manufactured gas is produced, distributed and sold in one community,
Norfolk, in northeastern Nebraska. At Oct. 31, 1946, the company
served a total of 50,157 customers with natural gas and 1,844 cus¬
tomers with manufactured gas.'''- V;''
The company is engaged in the distribution and sale of electricity

in South Dakota, in a territory comprising a comparatively narrow
belt which extends about one-half the length of the state from Salem
at the eastern end to Murdo and White River at the western end,
constituting a completely interconnected system with which 30 com¬
munities are served. Farther west in the State of South Dakota, a
small separate system, known as the Philip District, serves two com¬
munities and another small system, known as the Hot Springs District,
serves three communities in the southwest corner of South Dakota,
In addition the company provides electric service in the small com¬

munity of Farmingtob, Minn., which is located in the eastern part
of the State a short distance south of St. Paul, Minn. As of Oct. 31,
1946, the company served a total of 7,594 electric customers; . :; ^
Interruptlble gas service at low rates is provided to certain indus¬

trial customers and public authorities who qualify for such service
by having normal monthly requirements exceeding 400 Mcf and by
installing and maintaining adequate standby facilities to take\ care
of their entire requirements in the event the company finds it nec¬
essary to interrupt their service owing to an insufficient supply of gas,
The two largest electric customers are served at Hot Springs, South

Dakota, where the company has contracts to serve Battle Mountain
Sanatorium and the State Soldiers' Home with electric energy. Under
these two contracts, for the year ended Oct. 31, 1946, the company
furnished 1,369,400 kwh., or approximately 11% of its electric energy
sales; for which it received $25,995, or approximately 5% of its gross
electric revenue. ■ • /

, - '■ / /.'■ ,

, In Hot Springs, South Dakota, the company owns and operates a
Water system which at Oct. 31, 1946 served 878 customers. /

• HISTORY—-Company was incorporated in Delaware Dec. 30, 1935
under the name of Central Electric & Telephone Co., which, by
amendment on Aug. 22, 1944, was changed to Central Electric & Gas
Co. Company is the principal successor company which resulted from
the reorganization of Central West Public Service Co. (Del.) in 1936
under Section 77B of the U. S. Bankruptcy Act, as amended. The
properties initially acquired by it included telephone, electric, water
and gas utility properties.
American Utilities Service Corp. was merged into the company on

Dec.. 5, 1946 as a result of which the 100,366V3 share# of common
stock of American Utilities Service Corp. owned by the company were
cancelled without the issuance of any shares of common stock of the .

company with respect thereto. 69,526 shares of common stock of the
company were issued with respect to the 23.175V3 shares of common
stock of American Utilities Service Corp/ outstanding in the hands
of the public.
As a result of the merger of American Utilities ServQce Corp. into,the company, the company on Dec. 5, 1946 acquired all the assets of

American Utilities Service Corp., subject to its liabilities, at a total
cost of $4,265,820. The items comprising this cost are $3,563,005 for
100,366 y3 shares common stock of Amer. Util. Service Corp., 69,526
shares of common stock of the company at $9.50 per share issued
under the agreement of merger, or $660,497, and expenses in connec¬
tion with the merger and the acquisition of said stock of $42,318.
The company received net current assets of $985,808, an account
receivable from Southeastern Telephone Co. of $200,000, furniture and
fixtures of $1,538, and the following securities: All of the issued and
outstanding securities of The Bluefield .Telephone Co., consistingof 8,721 shares of common stock (par $100), and $650,000 of serial
notes due 1951-65; all of the issued and outstanding securities of
Illinois Northwestern Telephone Co., consisting of 1,750 shares of
common stock (par $100), and $125,000 of notes due 1964; and 36,228shares of common stock (no par), but with stated value of $362,280,of Southeastern Telephone Co. (Fla.), which had outstanding in the
hands of the public $600,000 of 3%% bonds due 1971 and 19,770shares (approximately 35%) of common stock. The notes and account
receivable were taken at the principal amount thereof and a valuation
of $2,303,473 was assigned to the common stocks of The Bluefield
Telephone Co., Illinois Northwestern Telephone Co, and Southeastern
Telephone Co., making a total of $4,265,820. All of the securities
of these subsidiaries acquired and owned by the company are pledgedto secure the bank leans.
On Jan. 2, 1947, Southeastern Telephone Co. redeemed its $600,000of bonds and negotiated a 90 day $650,000 bank loan Which has since

been increased to $950,000. The management of the company pro¬
poses to refund this loan by the Issuance of long-term bonds.
Central Telephone Co. during 1946 sold 10,000 shares of its $2.50

cumulative preferred stock to institutional investors at an averageprice of $53.50 per share. - - ■ ;
*

Central Telephone Co. on Dec. 12, 1946 made a capital contributionto Virginia Telephone & Telegraph Co.'of $384,360 in cash, of which
$250,000 was allocated to the stated capital represented by the com¬
mon stock of Virginia Telephone & Telegraph Co. owned by CentralTelephone Co. and the balance was allocated to paid-in surplus. Onthe same day Virginia Telephone & Telegraph Co. issued $1,250,000principal amount of its First Mortgage Sinking Fund Bonds, Series A,3 Va%, due June 1, 1974, and thereupon redeemed the $1,456,235first mortgage 6% gold bonds owned by Central Telephone Co. Cen¬tral Telephone Co. used $1,365,625 of the proceeds of this redemptionto retire and cancel $1,250,000 first mortgage and collateral lien
sinking fund bonds, Series A, 3Va%, due June 1, 1974 at 109 V4 andat the same time obtained a reduction in the interest rate on thebalance of $1,744,000 of Its bonds from 3'/a% to 3V4% per annum.
UNDERWRITERS—-The underwriters have severally agreed to pur¬chase at $8.70 per share the number of shares of common stock set

opposite such underwriter's name:
,

Blue Ridge common, has an asset Va.lue of $4.50 a share; AmericanCities "B," $9 a share. •'' ' ' V- •• <■/
Central States holds 2,356,648 common shares of Blue Ridge (about31% voting control) and 2,044,547 shares otsAmerican Cities Power"B" stock (about 71% of voting control). Amerioan Cities Power alsoowns 3,116,000 common shares of Blue Ridge or about 41% of votingcontrol. ■" ; ' '•

Judge Robert N. Pollard will be asked on March 12 to set a datefor hearing and for an order making tne jprogram effective. 3

Upon completion of the exchangfC^entral States would own all the
outstanding "B|' stock of American Cities and would still have majoritycontrol of Blue Ridge through ownership of slightly more than 50%of the common. i jAfter giving effect to the committee's plan, holdings of CentralStates Electric would consist of 3,757,862 common shares of Blue Ridga425,000 common shares of North American Co., 97,523 common sharesof General Shareholders 23,565 common shares of United Light Rail--
ways common and 1,610 Pacific Gas & Electric common, from which,the total estimated annual income, based on dividend received in 1946would be $2,407,665.—V. 164, p. 3140.

Centra! Vermont Public Service Corp.—Earnings— \
: Period End. Jan. 31— 1947—Month—1946 1947—12 Mos.—1946
Operating revenues $488,517 ' $429,272 $5,097,826 $4,595 521Total oper. exps 365,545 271,041 3,715,453 V 3,097,789
Net oper. income ___

Non-oper. inc. (net)

Gross income
Int. & deductions
Fed. normal & surtax-

"Special deductions i-I

Net Income
Pfd. stk. divid. require.

$122,972
571

$159,231
Dr96

$1,382,373
2,879

$1,497,732
Dr256

$123,543
23,104
36'000

$158,135
22,807
49.000

$1,385,252
201,083
367,000

$1,497,47®
277,449

V 234,350
223,350

> $64,439
13,092

$86,328
. 13,092

$757,169
157,102

$762,327
157,102

$51,347 ? I; $73,236" $600,067 $605,225

Shares
Paine, Webber, Jackson &_ , *, '
Curtis 23,750

Stone & Webster Securities
Corp. ... 23,750

A. C. Allyn & Co., Inc.— 12,500
Central Republic Co., Inc. 12,500
Hornblower & Weeks 12,500
—V. 165, p. 2955.

Shares
Bosworth, Sullivan & Co 7,500
First California Co— 7,500
The First Trust Co. of
Lincoln, Neb. — 7,500

Edward D. Jones & Co 7,500
Brush, Slocumb & Co 5,000
Carter H. Harrison & Co._ 5,000

Central of Georgia Ry.—Earnings—
January— 1947 ' 1946 ■ 1945 '

Gross froirr railway $2,591,435 $2,780,560 $3,419,598
437,708 880,381
262,176 512,013

Net from railway 64,122
Net ry. oper. income— "191,823
"Deficit.—V. 165, p. 106?.;

Central RR* of.New Jersey-
January— ' :( '•>/ 1947

Gross from railway. $2,868,832
Net from railway— 155,899
Net ry. oper. income___ *506,634
V "Deficit.—V. 165, p. 935.

Earnings*-^
1945

$4,595,582
793,920

1946

$3,970,419
315,715
"193,658 134,993

Central RR. of Pennsylvania—Earnings—
January— Z-/ ' '

1947
Gross from railway $1 464 308
Net from railway 508,556Net ry. oper. income

619,203
"Deficit.—V. 165, p. 935.

1944

$3,295,658
1,062,545
547,446

1944 '

$4,805,307
870,091
132,042

1946

Balance

"Equivalent to estimated reduction in Federal taxes on income*
—V. 165. p. 6&.

Champay Co. of St. Louis—Stocks Offered—White &
Co., St. Louis on Feb. 12 offered 25,000 shares 27 cent
dividend participating cumulative preferred stock (par
$1) class A, and 25,000 shares common stock (par 50)
cents) class B stock at $5.50 per unit of one share o£
class A and one share of class B.

,, ,>

HISTORY AND BUSINESS—Company was incorporated in Missouri,Dec. 21, 1946. Company purchased the property, plant and assets ot
the Shamrock Bottling Co.. St. Louis, Mo., for $'80,000. t
Shamrock Bottling Co. has been bottling soda since 1937. In tha

first year of its business, it bottled and sold approximately 30,000
cases of soda and in 1946 approximately 100,000 cases. It has been
bottling and celling soft drinks known as Mission Orange, King Cola;
and Dr. Cherry, as well as a line of flavors. It is proposed by tha!
company to continue the manufacture of the products of Shamrock
Bottling Co., but it will gradually supplant some of these products
with Champay, until finally a large part of the entire production of
the plant will be the manufacture and bottling of Champay. The
company has been granted a franchise by Bonus Products Co. of St.
Louis.,; Mo. to manufacture, bottle and sell the soft 1 drink known a»(
Champay, which is. a carbonated beverage with a white grape flavor
that effervesces and looks like Champagne. It is bottled principally
in seven ounce bottle and retails for five cents. I There are now 22
bottlers in as many different cities who hold similar franchises.

SALES AND EARNINGS—The gross sales of the Shamrock Bottling
Co. for ten months ending Nov. 11, 1946, were $51,362 and the net
profits before taxes were $10,285. ,

^

CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING

Authorized Outstanding
27-cent dividend partic. cumul. pfd. ; /
stock ($1 par) Class A ; > 50,000 shs. 25,000 shs.

Common stock Class B (50c par)—« ! 100,000 shs. ; / 50,000 shs.
PURPOSE—Net proceeds will be used by the company for the follow¬

ing purposes: The purchase of the assets of Shamrock Bottling Co.,
including real estate, plant machinery and equipment, inventory of
sugar, bottles, trucks, cases and for general working capital.
TRANSFER AGENT—The Mississippi Valley Trust Co., St. Louis, Mo.,;

has been designated as transfer agent for the preferred and common
shares.—V. 165, p. 935.'

Charleston & Western Carolina Ry.—Earnings—
January— 1947 vS/ 1946 1945 r 1944

Gross from railway i $393,983 • $287,163 $369,074 $351,840
Net from railway 84,515 v "3,864 112,831 ,105,015Net ry. oper. income— 49,815 "26,524 - 45,169 48,257
"Deficit.—V.' 165, p. 680.

Chesapeake & Ohio Ry.—Equip. Trusts Offered—The
company, March 6, awarded $1,800,000 equipment trust
certificates to Harris, Hall & Co. (Inc.) and associates
on a bid of 99.273 for a' V>k% interest rate, a net interest
cost of 1.638%. The certificates, dated April 1, 1947r
will mature in 10 equal annual instalments, starting hi
1948. The certificates were reoffered at pHces to yield
from 1% to 1.75% according to maturity.
The certificates are being issued to finance the purchase of 10

freight locomotives to cost about $2,271,533. Their issuance is subject
to approval by the Interstate Commerce Commission. k
Four other bids were received at the sale each naming a 1V2%

coupon. They were: Harriman Ripley & Co., Inc., 99.1718; Halsey,
Stuart & Co., Inc., 99.0821; Salomon Bros. & Hutzler, 99.082;. and
National City Bank of Cleveland, 99.—V. 165, p. 1185, . . . -

'/ ■
...

, -v i,
Chicago Burlington & Quincy RR.—Earnings-
January— ' ' 1947 1946 1945 1944 Z

Gross from railway— $17,453,340 $19,906,529 $21,313,959 $19,497,575
Net from railway-—— 6,348,287 9,441,018 10,148,699 8,811,667
Net ry. oper. income— 3,130,288 / 5,194,619 3,699,712 2,533,651
—V. 165, p. 680. ;..'i;.f / ././ \\ • -

Chicago & Eastern Illinois RR.—Earnings—., : <. ><
January— "" 1947 • 1946 1945 v5 1944%

; Gross from railway- $2,318,307 $2,124,798 $2,606,446 $2,712,67$
Net from railway. 263,073 279,239 606,072 1 702,375
Net ry. oper. income 7,117 29,874 202,952 > 216,862
—V. 165, p. 935. ,?V • ;V !' « *>

*$4,823
49,830

Chicago Great Western Ry.—Earnings—
January— 1947 1946 1945

Gross from railway.: $2,465,932 $2,339,318 $2,518,659
Net from railway ■ 524,815 324,702 655,984
Net ry. oper. income— 169,912 "33,796 236,563
"Deficit.—V. 165, p. 1185.

, 1944
$2,459,2Q2.

761,135

;^5,$94
. !'n»' >ii It''.

Central States Electric Corp.—To Simplify Corporate
Structure—

A committee for holders of the 7% cumulative preferred stock hasfiled a motion in Federal District Court at Richmond, Va., to simplifycompany's corporate structure by eliminating one of its two. sub¬sidiaries. v' ' ' "" '

ij ;The committee asked the court for an. order on the trustees :ofCentral States to acquire for
, the latter the outstanding sharesAmerican Cities Power & Light Corp. "B", stock through an exchangeof two shares of Blue Ridge Corp. common for each share; tof AmericanCities "B" stock. Thereafter, American Cities could be liquidated.

January— 1947
Gross from railway $1,177,315
Net from railway 118,071
Net ry. oper. income "71,818
"Deficit.—V. 165, p. 1185.

Chicago Indianapolis & Louisville Ry.—Earnings— 1 •

1946 1945 1944 ■

$794,960 $1,144,628 $1,109,599
135,481 U- 385,820 377,306
18,629 227,647 , 222,886

; Chicago Milwaukee St. Paul & Pacific RR.—Earnings
January— 1947 1946 1945 1944

Gross from railway^— $17,608,765 $18,164,797 $19,325,826 $18,523,21SNet from railway-^,— 3,623,504 4,898,892 6,059,730 6,489,249Net ry. oper. income— ' 1,477,161 i= 2,203,988' 2,538,535 2,940,18a—V. 165, p. 1185. ',1/ ■
-

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



[Volume 165 *Number*4575 \ THE COMMERCIAL & FINANCIAL CHRONICLE
iV If* &

1313

g Chicago & North Western Ry.—Earnings— ;'j |
.'January—•— „. *' • i 1947 1946 I 1945 V,: *' ima >

Gross--from railway $13,297,667 $12,943,744 $13,105,709 $13 052 575
Net from railway l,474,940v. 2,034,215 ,2 980471 ''35234™

WS^esr1116"-- H3'356 8^96|« ilwMZ
*

Chicago Rapid Transit Co.—Court Confirms Plan-
Federal Judge Michael J. Igoe at Chicago on Feb. 26 ordered con¬

firmation of the reorganization plan for the sale of the comnanS to
the Chicago Transit Authority. ,T', , ne comPany to
The sale of the Chicago Surface Lines to the Transit Authority *1

ready has been approved by Judge Igoe and his approval"was unheH
by the U S. Circuit Court of Appeals Jan. 4 afte^ it had been
challenged by minority stockholders.

No °^ections_were made to the plan for the sale of the Chicago
Eapid Transit Company and Judge Igoe set March 19 for an orde?
of sale to be presented. The order of sale for the Chicago Surface
Lines was presented to Judge Igoe March 5. - - * > ouriace
The confirmation order contemplates the sale of the elevated Droner-

tles for $14,111,000. Sale of the Surface Lines' proyrt^s Ld b?en
approved at $75,000,000.—V. 165, p. 1185/ properties naa been

Chicago Rock Island & Pacific Ry.—Earnings—
i January— • - '/ '■ 1947 ' ,; 1946 1945 1944
Gross from railway..-., $14,036,404 $14,376,792 $16,258,560 $14,483 088
Net from railway...... 3,855,521 4,590,038 - 6,310 456 * 5 461 653
Net ry oper income... 1,802,674 2,560,755 2,322,122 2,mM2
—V. 165, p. Hod." ' "*. -

• Chicago St. Paul Minneapolis & Omaha Ry.—Earnings
; January— 1947 1946' - ' 1945 1944
Gross from railway...^ $2,503,134 $2,251,045 $2,155,922 $2 295 996
Net from railway 337,456 299,933 432,168 '563 088
Net ry. oper. income—* . 32,404 ■ ' . 6,317 - -'wo°
—V. 165, p. 807.!:...,

213,711 312^445

Cities Service Co.—Amended Plan Filed—;
The company on Feb. 20, 1947, filed with the SEC an amended

application and amended plan modifying the application and plan
heretofore filed. Certain provisions of the amended application and
amended plan differing from the original application and plan may be
summarized as follows:

.

^ t;l.) ,Und?r the amended plan, the term of the proposed 3% sinking
fund debentures is to be reduced from 50 to 30 years, and the principal

oill debentures to be issued is increased from $108,361,950
to v115,246,9o0, tho latter principal amount being equivalent to the
aggregate of the call prices applicable to Cities' outstanding preferred
and preference stocks as at Dec. 31, 1943. The principal amount of
the 3% sinking fund debentures to be issued in exchange for each
share of such stocks is as iollows:

Debentures

J). ■>, • , • - - , • h ■ to be Issued
For every Share, of preferred • stock l.j........ . $196 50
For every share of preference BB stock __ ... 193*50 "
For every , share, of preference B stock II.III ios

(2.) The indenture covering the proposed 3% sinking fund debentures
will be amended to include certain protective provisions for the benefit
of. the debenture holders, including an earnings coverage requirement
with respect to the issuance cf additional securities and a provision
pursuant to which no cash dividends on the common stock may be
paid except out of earned surplus accumulated 'subsequent to Jan.
1, 1947.
(3.) The amended: plan provides that Cities will pay such fees and

expenses for services rendered in connection with the plan as may
bp a llowed by the Commission.

(4.) The provision contained in the Plan, as originally filed, condi¬
tioning the effectuation of the plan upon the delivery of consents by
60% or more of the aggregate stated value of the preferred and
preference stocks, and the accompaining provision relating to the
employment of solicitors to obtain such consents, has been eliminated
in the amended plan. . -

(5.)., Cities has requested the Commission in acccordance with the
provisions of Section 11 (e) of the Act to apply to a court of com¬
petent jurisdiction to enforce and carry out the terms and provisions

.. of the Plan.-r-V. 165, p. 1068. ; . .

Cities Service Oil Co., Pa.—New Director—
• E. H. Wellmeyer; formerly Assistant Manager .of . the export depart-
mcnt, has been elected Vice-President and a director of the company.
He also is a director of the Cities Service Refining Corp.—V. 162, p. 132.

Citizens Utilities Co., Greenwich. Conn.—Registers
With SEC—
The company on March 6 registered with the SEC $4,500,000 of

first mortgage ;and collateral trust bonds, 3V2%. series, due March 1,'
1972.., The Lee Higginson Corp. is the principal underwriter. The
bonds are to be offered publicly at a price to be supplied by amend¬
ment. Of the net proceeds, $4,200,000 will be used to pay bank loan
notes.—V. 164, p. 1080.

City Gas Co. of Phillipsburg, N. J.—Files with SEC-*-
The company on Feb. 26 filed a letter of notification with the SEC

for 750 shares of 5% cumulative preferred on behalf of Harry E. Car¬
ver, to be offered at $102.50 a share without underwriting.

Clinclifield RR.—Earnings—
January— ' ' 1947 1946

Gross from railway-.-— $1,603,091 $1,057,873
Net from railway 836,070 461,901
Net ry. oper. income___ 755,003 355,929
—V. 165, p. 807.

1945 1944 '
$1,266,682 $1,255,419

641,178 703,364
536,058 579,962

history and continues to grow.. "The company's sales were $44,440,-
314.57, an increase of approximately. 42%," he, said. "The increase
in our net profit is largely due to the increase in revenue from 'San¬
forized' and to thO increase in sales volume. i, '
: "The demand for the 'Arrow* trademark is tremendous, and we
are simply unable to take care of all the business that is offered us.
The good-will of consumers and dealers that 'Arrow' and 'Sanforized'
enjoys is something of which we can justly be proud. Just as fast as
we are able to do so, we intend to meet that demand."—V. 163, p. 2290.

Coca-Cola International Corp.-*-$5.60 Dividend-— (

*>The directors on March l declared an interim dividend of $5.60 per
share on the outstanding common stock, payable April l to holders of
record March 14. ':y,>;/• 1 ■■v;'./:v1 i/.
Payments during 1946 were as follows: April 1, July 1 and Oct. 1,

$5.60 each; and Dec. 16, $13.20.—V. 165, p. 70. - v

Colonial Mills, Inc.—Meeting Postponed—
. The special meeting' of stockholders, scheduled for March 10, to
vote on a proposed two-for-one split of capital stock, has been
postponed until the regular annual meeting of stockholders on April 7,
Karl Bobbins, President announced on March 6. See V. 165, p. 1186;

Columbia Baking Co.—Declares Participating Dividend
The directors have declared 1 participating dividend of 37 Va cents

per share and the regular quarterly dividend of 12 V2 Cents per share
on the preferred stock, and a regular quarterly dividend of 37 V2 cents
per share on the common stock, all payable April 1 to stockholders of
record March 17. Like amounts were paid on Jan. 2, this year.—V. 164,
p. 2956.

Columbia Machinery & Engineering Corp., Hamilton,
Ohio—Files'With SEC— . .

The company on Feb. 24 filed a letter of notification with the SEC
for 24,000 shares of common stock of behalf of James C. Hart, to be
sold through Jackson & Co. and Flannery & Co., both of Youngstown,
Ohio, at market. Proceeds go to the selling stockholder.

Commonwealth Edison Co.—Weekly Output—
Electricity output pf the Commonwealth Edison group of companies,

excluding sales to other electric utilities, for the week ended Mar. 1,
1947, showed a 15.3% increase over the corresponding week a year ago.
Following are the kilowatt hour; output totals of the past four weeks
and percentage comparisons with last year;
Week Ended— 1947 1946 % Inc.

Mar. 1 -L— 218,483,000 189,460,000 15.3
Feb. 22—— L. , 218.458,000 > 186,280,000 ■ 17.3
Feb. 15-— i 1 215,360,000 > 182,814,000 17.8
Feb. 8 224,621,000 182,910,000 22.8
—V. 165, p. 1068.

; , Cooper Brewing Co.,, Inc.—Earnings,' etc.—-^ * r "
/ The company made a substantial profit for the nine-month period
ended Dec. 31, 1946, despite a lo'ss from operations for the last three
months of that period amounting to $29,878 before giving effect to the
related adjustment of income tax accruals. The net profit for the
nine-month period was $245,809 after provision for income taxes, which
is equal to slightly more than $1.02 on each of the 240,000 shares of
common stock outstanding. This compares with a net income of
approximately $1.10 per share as last reported for the six months
ended Sept. 30, 1946, indicating a net loss equal to approximately
eight cents per share for the last fiscal quarter during which a nine-
week work steppage occurred.

INCOME ACCOUNT FOR THREE AND NINE MOS. END. DEC. 31, 1946
'

Period Ended Dec. 31, 1946—
Sales (less returns and allowances)
Federal and State beverage taxes—

3 Months 9 Months
$365,169 $2,313,690
146,587 ■ 880,565

Net sales

Cost of goods sold

Gross profit from sales......
Operating expenses-

- Profit from operations ...

Other income or charges—net-

Profit before income taxes-
Provision for taxes on income-

J' $218,582 $1,433,125
158,720 670,690

$59,862 $762,435
88,138 354,101

♦828,276 $408,334
. Drl,602 1,347

'

*$29,878 $409,681
— 163,872

Clinton Industries, Inc.—Stock Placed on Annual
Dividend Basis of $2.40 per Share—

The directors on March 5 declared a quarterly dividend of 60 cents

P^share, payable April 1, 1947 to stockholders of record March 17,
In addition, they declared dividends payable in monthly instalments

of 20 cents each for the balance of 1947, thereby placing the stock on
an annual dividend basis of $2.40 per share. These monthly distribu¬
tions will be made on the first of each month starting in May to stock¬
holders of record on or about the 15th of the preceding month.-
Richard M. Moss, Chairman of the Board stated that this action in

providing for regular monthly payments was designed to meet the re¬
quirements of shareholders who rely heavily on investment income for
current funds. He pointed out Clinton Industries, as is the case with
many other large corporations, has a majority of its stockholders as

Iromen investors. It is believed, he said, that such investors appreciaterequency, as well as regularity, in dividend distribution.

Earned $4.77 per Share in 1946—To Concentrate on
Packaged Food Products—
y 4^'icorporation-reported net profit from operations, after all taxes,
lit •, 1946 of $3,413,168, equal .to $4.77 per share on the outstanding
capital, stock. The profit on the sale in 1946 of the National Candy Co.
Division, amounting to approximately $2,388,629, after taxes has not
been included in the earnings as stated.1
Mr. Moss stated that following the sale of its candy business the

company [intends to concentrate upon 'Steadily increasing its line of
packaged food products.—164, p. 3140.

$245,809
60,000
$1.0242

; Cluett, Peabody & Co., Inc.—Earnings—
Calendar Years — . 1946

Net profit before taxes . $8,643,304
Federal taxes i — .< 3,438,634

\ *■''.••• ,-v. >«»:*/
Net Income — —..—x. ——--$5,204,670

Number of common shares --

Earned per share—_—__—il—^ .•

i C. R. Palmer, President, told stockholders in.the.annual report that .

the revenue from "Sanforized" was the largest in. the ( cdmpahy's creases.—V-." 165, p. 1187.

1945

$3,731,875
1,576,665

$3,155,210
677,844 >1,677,844
'■•.$7.32 $2.82

Commonwealth & Southern Corp.—Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries of

this corporation adjusted to show general business • conditionss of
territory served for the week ended Feb. 27, 1947, amounted to 301,186,-
020 as compared with 235,191,905 for the corresponding week in 1946, an
increase of 65,994,115 or 21.91%.—VJ 165, p. 1186.

Connecticut Eight & Power Co.,—Registers with. SEC
The company on Feb. 28 filed a registration statement with the SEC

for 164,018 shares (no par) common stock to be offered to common
stockholders in the ratio of one share for each seven shares held at
$50 a share without underwriting. Proceeds will be used for construe-*
tion program.—V. 165, p. 1068.

Connecticut Printers, Inc.—New Name-
See Case, Lockwood & Brainard Co. above.

Consolidated Edison Co. of New York, Inc.—Output—
The company on March 5 announced thatrSystem output of electricity

(electricity generated and purchased) for the week ended March 2,
1947, amounted to 216,900,000 kwh. compared with 193,200,000 kwh. for
the corresponding week of 1946, an increase of 12.3%. Local distribu¬
tion of electricity amounted to 202,400.000 kwh., compared with 186,-
600,000 kwh. for the corresponding week of last year, an increase of
8.5%.—V. 165, p. 1186.

Consolidated Gas Electric Light & Power Co. of Bait.
—Curb Ruling—
The New York Curb Exchange ha3 announced that until and includ¬

ing March 14, 1947 deliveries may be made with either temporary or
definitive series R 2%% first refunding mortgage bonds, due April 1,
1981, but after March . 14 definitive bonds onl£ shall constitute good
delivery.—V. 165, p. 936. n 1 '

Consolidated Investment Trust (Mass.)—35-Cent Div.
The trustees on March -3 declared a dividend of 35 cents per share on

the capital stock, payable March 28 to holders of record March 14.
Last year, payment were made as follows: March 29, 60 cents; June 15,

> 200% In stock; June 29, 60 cents; Sept. 30, 30 cents; and Dec. 26, 45
cents.—V. 164, p. 1328.

Consolidated Laundries Corp*—Acquisition—
, ' Murray Cohen, Executive Vice-President, on Feb. 28 announced the
purchase by this company of the business and essets of tbe Fowler
Towel Service (one of the oldest towel supply companies in New York
City. The business acquired represents ungual baies volume of over
$100,000.—V. 164, p. 2014.

Consolidated Retail Stores, Inc.—February Sales—
Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946

Sales $2,191,963 $2,411,681 $4,346,302 $4,507,320
—V. 165, p. 205,

Consolidated Steel Corp.—To Fight Anti-Trust Suit to
Bar Sale—
The corporation has decided to defend a suit brought by the Govern¬

ment seeking to block the proposed sale of its operating assets and
business, A. G. Roach, President, told stockholders at a special meeting
A simila,r course has been decided upon by U. S. Steel, Mr. Roach said.
The special meeting had been called to vote on the sale of Con¬

solidated Steel Corp. to Columbia Steel Co. a wholly-owned subsidiary
of U. S.. Steel Corp. Attorney General Clark filed proceedings seeking
to block the sale, charging violation of the Sherman Anti-Trust Act.
The closing day of the proposed sale has been postponed until the

question raised by the suit can be settled. The meeting will be adjourned
and new proxies' will be solicited after the question is decided Mr.
Roach said. He reported the management had receive proxies in favor
of the proposed sale .for 352,107 shares, or 73% of the stock out¬
standing.—V. 165, p. 936.

Container Corp, of America^-Plans Increase in Com¬
mon Stock and Creation of Preferred Stock Issue—
The stockholders on April 9 will be asked to increase the authorized

common stock from 1,000,000 to 1,500,000 shares and to create
$10,000,000 of new preferred stock. The company stated that it
intends to sell the preferred in the near future. • ^ !'
The corporation has under way a program of plant inmprovements

and is reported to be doing more than four times the volume of busi¬
ness that it did ten years ago.—V. 164, p. 3141.

Continental Oil Co.—To Pay Cost-of-Living Bonus—
The company will pay living cost bonuses to full-time employees

receiving $5,000 or less a year of 12V2% of base pay with a minimum
of $25 and a maximum of $35 per month during the six months end¬
ing Aug. 31, 1947, it was announced on Feb. 27. At the end of Decem¬
ber, 1946, Continental paid a bonus of $50 to cover the months of
November and December and'another payment of the same amount was
madftl-et the end of February to cover' the first two months of the
irfcanrisThe payments are being made to defray added cost of living,
•tftlWHhe understanding0that''there shall be no general wage in-
r.reases—VJit65.'P ill87.33u:J; "Jtl ' >

Net income a - ^*$29,878
Dividends paid on common stock.—. — 30,0C0
Earned per share ; - - . v-> , Nil
*Loss. ■ • 'v V, ■ > 1 4 '.V'.-j, ir-v,-.

'

- 1 BALANCE SHEET, DECEMBER, 31, 1946 , /
ASSETS—Cash, $265,281; U. S. Government Bonds (at cost), $304,-

476; revenue stamps and tax crowns on hand, $65,396; accounts
receivable, $78,652; interest receivable, $503; inventories of beverages, >
raw materials and supplies, $118,252; land, buildings, machinery and
equipment (after reserve for depreciation of $123,334), $383,797; de¬
posit on purchase of real estate and equipment, $3,500; bottles and
cases owned (after reserve for depreciation of cases of $16,200),
$148,659; deferred charges and other assets, $13,243; total, $1,381,759;
LIABILITIES—Note' payable (bank), $250,000; accounts payable" or

accrued, $29,708; taxes payable (other than income taxes), $3,281;
provision for Federal and State income taxes, $163,872; deposit liability
on outstanding containers, $143,570; common stock (par value $1 >per
share), $240,000; paid-in surplus, $186,000; earned surplus, $365,328;
total, $1,381,759.—V. 165, p. 1G69.

Corning (N. Y.) Glass Works—Registers With SEC-r-
The company on March 6 filed a registration statement with the

SEC covering 50,000 shares ($100 par)1 cumulative preferred stock,
3'/2% series of 1947. Harriman Ripley & Co., Inc., and Lazard Freres &
Co. head an underwriting group which will offer the securities to the
public at a price to be announced by amendment. Proceeds will be
added to the corporate funds, but it is expected, the company said,
that they will be used to finance an expansion program, including a
new plant at Muskogee, Okla.. and enlargement of its present facili¬
ties at Corning.—V. 165, p. 70.

Crader Oil Co., Inc., Oklahoma City, Okla.—Files
With SEC— !;;■ 't-;-
The company on Feb. 24 filed a letter of notification with the SEC

for 40,000 shares ($1 par) common stock to be offered at par without
underwriting. Proceeds will be used for purchase and development of
oil a,nd gas leases.—'y,y 164, p. 2408. > ,

Crown Cork International Corp.—Class A Dividends-
The directors on. Feb. 28 declared a dividend of >40 cents per sharb

on the $1 class- A stock, no par value, on account of accumulations,
payable April 1 to holders of record March 14. A like amount was
disbursed on Jan. 2, last, and in each quarter during 1946.—V. 164,
P. 3289.

-February Sales Off 2.5%—
1947—Month—1946 ' ' 1947—5 Mos.—1946

$1,071,707 $1,098,992 $6,414,902 $5,961,333

Crown Drug Co.-
Period End. Feb. 28—

Sales • —

—V. 165, p. 808.

Crum & Forster Insurance Shares Corp.— Name
Changed— r

It is announced that the corporation has changed its name to Crum
& Forster Securities ,Corp.* ' , > " "j 'VS.

• In addition to four regular quarterly dividends of 30 cents each paid
last year, the company on Dec. 31 paid a special dividend of 40 cents,
making a total in 1946 of $1.60, the same as in 1945.—V, 156, p, 1149.

Crum & Forster Securities Corp.—New Name-
See crum & Forster Insurance Shares Corp. above.

Dallas Power & Light Co.—To Amend Charter—
The company In a declaration filed with the SEC proposes to amend

its charter In the following respects: (1) to provide for a dividend
restriction on common stock whereby not more than 75% of 'the
earnings avaiable to the common stock may be paid out as dividends
thereon when the ratio of common stock equity to total capitaliza¬
tion is between 20% and 25% of total capitalization, and not more
than 50% of such earnings may be paid out as dividends when the
ratio of common stock equity to total capitalization falls below 20%;
(2) to grant holders of common stock preemptive -esnent
to any offering of common stock or any security convertible into
common stock for money, other than by a puonc Ow«iUJg ox such
shares; (3) to provide that the consideration received for the issuance
and sale of additional common stock without par value be entered
in the capital stock account; (4) to increase the authorized common
stock from 273,000 shares (no par) to 2,500,000 shares (no par),? and
(5) to expressly confer on the company or its board of directors
certain additional powers with respect to the borrowing of money,
mortgaging of the company's property and purchase and sale of its

1

own securities.- ;;s,v:"

EARNINGS FOR DECEMBER AND 12 MONTHS .

Period End. Dec. 31—• 1946—Month—1945 1946—12 Mos.—1945;
Oner revenues $908,018 $789,786 $10,504,288 $9,769,438

328,765 373,842 3,931,869
162,054 80,664 1,567,183
92,958 104,315 1,143,728
78,718. _ 78,647 ... 937,650

V :

Oper. expenses
Federal taxes —

Other taxes —
.

Depreciation J—

3,951,499
1,736,350
1,135,644
918.189

Net oper. revenues—
Other income

Gross income
Int. on mtge. bonds
Other int. & deductions
Trans, to surp. res.___

'

Balance surplus
Dividends applic. to pfd

i Balance ~—

—V., 165, P- 335.

$245,523 $152,318
598

$2,923,858
6,626

$2,027,756 |
,;7,997

$245,523
46,667
6,740

> :■' 49,934

$152,916
46,667

5,399
Cr37,431

$2,930,484
560 000

80,054
599,733

$2,035,753 I
V 560,000 r,ru ■ 1
f-; 75,243 1
Crl61,936 1

:
$142,182 $138,281

. stocks ior periods—
$1,690,697

334,935
$1,562,446 " 1

392,419 ;]
; $1,355,762 $1,170,027 '.1

«,• Davega Stores Corp.—50-Cent Year-End Dividend—
The directors on March 5 declared a year-end dividend^..of 50^cent's

per share on the outstanding common stock, payable March 22 to hold¬
ers of record March 15. A semi-annual of 50 cents and an extra of $1ers t-i" in ion O this vear. In 1946, the company paui
per share were paid on Jan. 2, this year.
30 cents on Jan. 22 and 50 cents on July 1. -V. 165, p. 1063.

•! v.'.* •W>,<'hV,VT' '

.... , it
...
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Lackawanna & Western RR.—DefinitiveDelaware
Bonds— V' ; •;< '-,■•.',■;v;• 'X•1p
^ Definitive Morris & Essex Division collateral trust bonds due May 1,
2042, are now available for delivery fn lieu pf temporary bonds at the
First National of Jersey City, Jersey City, N. J.—V. 165, p. 1188, ;.r;-

Denver & Rio Grande Western RR.—Supreme Court
Refuses to Reconsider Recent Decision— 'Prr/:PJ
fhe U. S, Supreme Court refused March 3 to reconsider its recent

decision that the U. S. Circuit Court in Denver incorrectly ordered a
ctay of reorganization proceedings for the Denver, It also refused to
■withdrawn an order that the Circuit Court carry out the Supreme
Court's ruling.

,

Attorneys ior the road had petitioned for reconsideration of the
decision and' withdrawal of the order. They said that withdrawing
the order would give Congress time to enact new legislation affecting
railroad reorganizations and urged-that the court reserve for itself
"further time to reconsider its own decision" of Feb. 8.
The company's protest against the reorganization plan was based on

a contention that it was issued on evidence taken by the Interstate
Commerce Commission before May 21, 1941. Since then, company
counsel said, important economic changes had taken place, directly
affecting the reorganization.
In petitioning ior reconsideration of the February decision, th£

road attorneys said Congress had made clear that its intent when
enacting existing reorganization laws "essentially differed from what
lias been attributed to it" and had "revealed a purpose to enact
corrective legislation." v;>vT''r

RESULTS FOR MONTH OF JANUARY

January— 1947 1946 „ . : .-1945
Cross from railway $3,905,769 $4,772,068 $5,458,039
Wet from railway 484,579 1,158,202 1,592,736
Wet ry. oper. income— 157,382 705,247 1,012,664
—V. 165, p. 1069.

Denver & Salt Lake Ry.—Earnings—
January— 1947 ' ;v: 1946 . 1945

Cross from railway $423,874 $331,062 $269,947
Wet from railway 154,918 78,993 69,131
Wet ry. oper. income— 156,624 86,422 91,217
—V. 165, p. 681.

1944 -

$5,666,470
1,899,902
1,105,019

1944

$300,942
92,632
112,076

Detroit Edison Co. (& Subs.)—Earnings—
12 Months Ended Jan. 31— 1947

Cross earnings from utility operations $91,963,461 $84,831^584Oper. & iraint. charges, current approp., etc., 72,329,437 67,550,396Federal normal tax and surtax,—^—4,704,000 3,537,000

Balance, income from utility operations— 14,930,024 13,744,188Other income — ——; 152,454 . 627,995

Gross corporate income $15,082,478 $14,372,182Deductions from income, 1 4,427,938 6,465,779
Net Income — 1—„ $10,654,541 . $7,906,404
Seeks SEC Permission to Pay 10% Stock Dividend—
The company has asked permission of the Securities and ExchangeCommission to pay a common stock dividend of 10% on the presentcommon stock.. The dividend will require issuance of 636,130 commonshares, $20 par, the application said.
The company will charge to earned surplus the $12,722,600 capitalrequired for issuance of the shares. Fractional shares will be paidIn scrip.

• The company is a subsidiary of United Light & Rys. Co.—V. 165,p. 1188. . : '

of operating income before taxes, although under the wartime peak,
were still 65% above 1939. TheHncreases were partially offset durjing this period by "an increasingly larger volume of production" and
."progressive improvements in manufacturing processes and facilities,"
the report said.:'--''' ' v,. V--'- •*' .A—vi
X A portion of the Du Pont Company's expansion program has been
deferred by material shortages and other unusual construction condlt
tions. Construction costing $92,300,000 was effected during 1946, pro-'
viding, in addition to renewal and betterment of equipment and facil<
ities, enlarged capacity for production :Of nylon,, acetate and ,highr
tenacity viscose rayon yarn, plastics, cellophane, synthetic b^myl &1- ,'coiiol'/ ■■j GliliFlcixio?ijrlycol^^
chemicals. _• vXV; .■ '7 7.'X

, '< „Extension of research facilities also has been delayed by shortages of
materials and other considerations. Plans were disclosed, powever, for
construction of new laboratories or additions to existing units which;
when complete,, will-more than double the size of the company's re*
search establishment. The program contemplates-expanded facilities
for research at J5 company locations, the company said. .f*^XXv^X--
Although optimistic in general, Mr. Carpenter warned that "the na¬

tional economy is being subjected to strains and distortions which,'if
continued, may retard industrial progress." This condition, he said,-
dictated a policy of "watchfulness" and, to , »n . extent, v.discourages
long-term commitments, X„ ■ X. ;XXXX ;,^X Xyu'X'X
The year saw virtual completion of the Du Pont Company's war pro¬

duction responsibilities, with termination of explosives manufacture, at
the last of the Government-owned ordnance plants operated by J?u
Pont. Operation of the Hanford Engineer Works, a unit of the Govern¬
ment atomic energy program, was turned over by Du- Pont to General'
Electric last September. Parts of two former war plants have been" re¬
opened by the company at Government request fori the. manufacture of
ammonium nitrate, to relieve serious fertilizer shortages in certain
U. S.-occupied territories overseas. 1

CONCOLIDATED INCOME STATEMENT FOR CALENDAR YEARS

1946 1945 1944
• *' *

® : $ $
Sales (net of returns, etc.) — 648,703,181 611,256,225-622,062,712
Other operating revenues 13,120,902 20,319,189 n 24,105,683

Total —— .—-2 661,824,083 631,575,414 646,168,395
Cost of goods sold, etc., oper. chgs._ 422,384,823 404,002,160 400,863,217
Selling, gen. & adm. expenses-,— -. 70,154,760 54,072,084 ; 51,151,414
Provision for pension reserve — —— 5,000,000;}; —4—..
Provision for deprec. & obsolescence 26,822,884 46,127,141 33,940,273,
Prov. for Fed. taxes on oper. income * ,i V; . - f'
■! (allocated portion) and for liabil-

Duluth South Shore & Atlantic Ry.—
'•! January— '"i:'X^X'XXX 1947 ' 1946 *•
Gross from railway-— $363,156 $312,770
Net from railway t} . 25,086 \32,396-;
Net ry. oper. income •>". *6,059 'XX 11,413 »

v *Deficit.—V. 165, p. 809.... - i'-:''

-Earnings—:;;; .

1945 1944 '
$304,943"" $340,775
26,838 72,965'
4,511 ■ 49,683

1946 ^ ■ ^.ity under Renegotiation Act, 58,500,000 75,620,000 116,870,000

Eastern Gas & Fuel Associates—Larger Distribution—
The trustees on Feb. 27 declared a dividend o"f $1 per share on the

6% cumulative preferred stock and the regular quarterly dividend o£$1.12 V» per share on 4!/2% prior preference stock, payable April 1to holders of record Marcn 14 out ci earned surplus accumulated after
Dec,• 31, 1944', - ■ »> -7 Xr ! •" X X • ■ x , I; - • *

. The company paid a dividend of 75 cents per share on the
preferred stock on Jan.. 1, last, and in each quarter during 1946X?Ar>additional payment of $1 per share was made on this issue on, account
of accumulations on Dec. 28, last year, to holders of record Dec. 18*

•

Reorganizes Unit— ■

. The company on- March 5 announced the reorganization of Castner,Curran & Bullitt, Inc., a subsidiaryvand one of the nation's oldest'
exporter s of U. S. coal to foreign .markets, to again assume its leader¬
ship In the tf. S coal export field. /" . '

, Tbis subsidiary originally; established Pocahontas coal in American
and foreign markets. This coal was designated the standard coal of
the United States Navy and became the standard by which all steam
coals were graded in the United States. ' '-X'.XX/X'Xx X-v:
T'The reorganized company will handle quality high and low volatile?
Goals from both the- northern and southern producing fields for gas,,
by-product, steam and domestic fuel.
H. B. Baird; Pittsburgh, is President of the reorganized company,.

Vice-Presidents are: Walter Rothenhoefer, Pittsburgh, H. G. Ecker„
New York, and W. M. Wells, Philadelphia. All of the officers of the
company also ar£ sales officials of Eastern Gas and Fuel Associates*'
Coal Division. D. T. Buckley is Assistant t® the President-in charge
of coal purchases. These will be from both Eastern Gas and Fuel Asso¬
ciates, Coal Division, as weli as from other coal producing companies
in the United States.-

Earnings- f6r Calendar Years—•
'

- • • , ' / ' ' 1946 »v 1945 '
Total consolidated income— $13,030,055 $14,042,109
Provision for income taxes —_ 2,175,631 *3,119,851
Depreciation, and depletion^------i----;----;--r-- 4,208,169 4,743,7091
Interest and debt discount : 1,810,490 2,233,584

Operating income . ST,961,616 . .46,754^)29;; .43,343,491'
Divs. from Gen. Motors Corp. com. 22,500,000 30,000,000 30,000,000
'Incomefrom • invest, in controlled : '• . 7 •... *

companies not wholly owned-,— 3,025,679 1,772,130 2,036,601
Miscellaneous other income (net)— * 6,182,411* - 2,614,848 u .4,528,214:
Less provision for Federal taxes on

- -

other income :
—— Z)r3,050,000 I)r3,620,000 Dri,290,000

Detroit & Mackinac Ry.—Earnings—
.January— : 1947 1946
Gross from railway $128,976 $103,598
Net from railway—— 55,654 33,546
Net ry. oper. income— 31,352 22,831
^-V. 165, p. 936.

Detroit & Toledo Shore Line RR.

1945

$77,206
6,755
584

January— 1947
Gross from railway $532,170
Net from railway—— 297,004
Net ry. oper. income 107,446
—V. 165, p. 808.

-Earnings-
1946 1945

$362,596 $410,352
176,013 224,634
52,469 62,865

1944 '
$71,982
7,378

2,372

1944

$430,76.7
243,320
66,114

Operating, etc., income——'—112,619,706
Reversion of taxes on income and
. renegotiation in prior, years in ex-
v cess of requirements^

. Net income for the year—112,619,706
Dividends on preferred stock 7,599,825
Dividends on common stock 77,353,447
Common shares outstandings—11,121,962
Earned per share ———1
du Pont company's equity in profits
of controlled cos. not wholly
owned exceeded the div. received
from such cos. by approximately
♦Decrease. .

77,521,007 75,618,306

$9.44

77,521,007"
-7,599,825
58,374,725
11,117,862

• $6.29

5,251,800

80,870,106
7,599,825
58,325,570
11,109,680

$6.60

*181,000 888,000 1,204,000

Dodge & Ol('ott,,lnc. (N. Y.)—Changes in Personnel—
Francis T. Dodge has been elected Chairman of the board, aridCharles A. Myers as President. Mr. Dodge was formerly President of

•thejompany, and Mr. Myers was Executive Vice-President. V. 103,p. 496.

CONSOLIDATED BALANCE SHEET, DEC. 31
1946 '

> ASSETS— ' .
. • - " ■ < ' * ' $ %

•Cash
- 174,768,381

Excess profits tax refund bonds—
tAccounts and notes receivable, trade 49,870,412
Inventories —1 104,726,093
Miscell. accounts receivable, advances, etc.— 5,989,722
Gen'l Motors Corp. com. stk. (10,000,000 shs.) 264,500,000
Funds restricted to U. S. Govt, contracts
(contra) —

Securities of controlled companies not wholly
owned, at cost 13,953,198

Other securities and investments 22,602,338
.Plants and properties,, at approximate cost, 583,076,259
Goodwill, patents, trademarks, etc 40,444,202
Deferred charges — —— 3,867,222

1945
$

196,176,372
12,552,708
40,093,149
90,974,265
7,633,312

254,000,000

13,832,498

14,637,992
'

23,400,263
508,628,689
39,989,880

3,002,,056
. Donmn Frasicr Kelieopters, Inc., N. Y.—Files WithSEC— » " "

# company on^arch 3 filed a letter of notification with, the SECfor 30,000 shares of common stock (par $1). Underwriter, John Nicker-son & Co Inc., New York. Offering price $1.25 per share. Proceeds willbe used for construction and development of helicopters and other cor¬porate purposes. '<:•■■ ■

On Feb. 28 company filed 21,700 shares of common stock (par $1)vbich includes a reclsion offer for 6,000 shares. Company proposes to•offer this stock at par without underwriting.

_ (E. I.) du Pont de Nemours and Co. (Inc.)—AnnualReport—• .
.

( , j

hn reP°rfc generally optimistic in tone, company disclosesthat its 1946 operations had set a new production record, in line withi L Fu degree of industrial activity" enjoyed by the chemical in-«tiftetry throughout the country.
The report, distributed to 87,600 stockholders, said Du Pont uroduc-"tion in 1946 was "substantially larger" than that of any previouspeacetime year and more than double 1939 totals. High-level produc-

Vhhw Sh a?(hiev,ed" ifc was said. desPite material shortages, and was

relations" whicheimpan"S
S and up°50%°from61M^S 74'°°0' " ga'n °£ 10% the—
1 -8Fle? ^0r I546 leflected Production gains with a total of $648 700 000highest in the company's 145-year history, and 6% over a year ago!-Dividends paid in 1946 totaled $7 a share 011 common stock, the same

Paid S If39' 19?2' and I541. and increased substantSyfrom the late paid during the war years. It was noted that thepercentage of earnings paid as dividends was lower than the averagethe past to years because of requirements for cash In oonneottons
ProfIam for expansion and betterment of its plants.Gommon stock dividends in 1945 were $5.25 a share."Operating income for the year was reported,as $83,962 000 afterlnSqtor!n1Ch was added $28,658,000 from the Investment in GeneralMotois Coip. and other non-operating revenues. . Total earnings werpequivalent to $9.44 per share 011 the common stock after payment ofdividends aggregating $4.50 per share on preferred stock. Earnings on-common stock in 1945 were $6.29 per share. ' gainings onIn relation to increased operative investment, the report showed thecompany's rate of operative return to be just slightl? below ihat of

^aru■ tif SalCS ^ad increased 125% and investment in operatingfacilities had increased 56%." '

£ 4?ftUrnpntPrheT7a"iears 194lthrough 1945'" wrote President Waited
40 4?^ hiiL 1QW PCfI cen r,eturn 011 investment declined to levels40-4o below 1939, as the. result of wartime tax rates lower priceson sales to the Government, etc. With the end of the war the com-Jai!? sPfr return °n investment was again in line with the returnsrealized in the prewar years 1939 through 1941," • , ■ e returnsThe index of Du Pont sales prices, while up slightly over the urevinnsJC»r. wasl.t a level approximating that of 1939.' During theTml
5?% The%oUsro? .tL„ari?,r,S'?tlStlCS' ".h0-le£ale prlce index increasedine cost ox the principal raw materials purchased hv thp pnmpany rose 64% over the period from 1939 to 1946 while the averageu wages of Du Po^lt employees advanced 57%. Taxes, pe? dollar

f Total —
— 1,263,797,827 1,204,921,184

LIABILITIES—
Accounts payable, trade 29,511,778
ytL S. Govt, contract advances (less charges': 'Vr
■-. in■ process" of settlement) % —„ " —I,*— .

Miscellaneous accts. pay., advances, etc.— 17,179,636
SFederal taxes on income, and liability

- with respect to renegotiaion of war ma¬
terials contracts (est.)— 3,582,619

Other accrued liabilities 24,712,564
Prov, for awards to employees under bonus
plan ———————————— 16,267,159 i

Reserve for insurance and contingencies— 31,421,458
ttReserved for pensions— 28,774,486
Reserve for deprec. and obsolescence. 299,16oi980
t$4.50 cumulative preferred stock 168,885,000
Common stock ($20 par) 222,450,240
Surplus ——— —v.. 421,931,477
Common stock in treasury JDr79,570

21,893,664

13,832,498
16,476,433

2,086,274
22,128,784

-

8,417,896
31,482,932
29,754,099

283,327,891
168,885,000
222,450,240
384.265,043

Br79,570

, Net income ■—— —— $4,835,765
Dividend requirements on 4'/2% prior pref. stk. , 1,108,729

$3,944,965)
1,108,729*.- \

"i.. Balance before state taxes on dividends $3,727,036 $2,836,236!
Earned per share of 6% preferred stock C $9-96 $7,53
- •♦Including special charges equal to unusual reductions in Federal
income taxes.-—V. 165, p. 206. .

*

Eastmah Kodak Co., Rochester, N. Y.—Plains 5-for»I
Stock Split—"' 7
The directors on March 4 voted to recommend to the stockholders a

5-for-l split of the common shares now outstanding; a change of the,
common stock from no par to $10 par value; and an increase in the
number of authorized shares of common stock.
These proposals, which in order to be effective must obtain a two-

vthirds favorable vote of the stockholders at the annual meeting ora
April 29, provide that: " 1

. 1. The present 2,500,000 shares of authorized common stock without
par value would be increased to 20,000,000 shares of $10 par value. „

2. The 2,488,242 issued shares of common without par value would be
split—five shares for each one share now held—into 12,441,210 shares'
oi $10 par. vfv.

3. The present relative voting rights between the common and pre- z
ferred shares would be preserved. ,,r ; \.
The directors emphasized that the proposed split would not result

in a stock dividend but that it is strictly a split-up of shares. In other
words, by this split each share of common stock would be divided into
five shares of common stock having a total book value exactly the.
same as the book value of the single share before such split.
The directors stated further that this split, by making stock available }

in smaller units, will reduce the market value of each unit and thus-
make it easier for more people to both buy and sell shares and should }also secure a wider distribution of the stock. The proposed stock }
change is in line with recent general recommendations of the New York
Stock Exchange, it was pointed out.
The increased amount of authorized common beyond that necessary:

for the split would enable the company to issue and sell additionai
shares in the future if capital needs should so require. The company
states, however, that it has no present plan for any additional financ- •
ing. x ' '

The additional common stock resulting from the split would be
listed on the New York Stock Exchange.
-

Appropriate adjustments in the wage dividend formula, the company
states, would be made so that there would be no effect upon the
amounts of the annual wage dividend payments, ; . . >

CONSOLIDATED INCOME ACCOUNT :
Years Ended— " •* ^1 Dec. 28,'46 Dec. 29,'45•'

AY'., V.''. "< '* f- • : ".i..,.: ;''-V

Net sales and fees —————- — 264,416,490 296,614,320
Sales to subsidiary companies not consolidated 10,286,958 4,887,534

Total sales —
——— 274,703,448 301,501,854

Cost of sales, etc — 215,251,988 228,957,236
Depreciation — — 9,482,468 12,833,741
Costs and expenses allocated lo the reserve for I
. adjustments due to wartime operations.,— 4,570,545 6,968,864

Income from operations 45,398,447 $52,742,013!
Dividends from subsidiary companies not consol." " 108,083
Interest income *?: 1,142,067
Other income i 257,079

379,639.
986,533
522,572

Total — ' 1,263,797,827 1,204,921,184
tAfter reserve for doubtful accounts and notes, $4,105,510 in 1946

and $3,858,981 in 1945. JRepresented by 1,688,850 shares no par value;^Includes Federal taxes on income $92,442,019 (1945, $105,801,274). yafter deducting $88,859,400 (1945, $103,715,000), U. S. Govt, securities.
ttAfter deducting cash and U. S. Govt, securities of $46,290,019 in1946 and $35,698,341 in 1945.- , /,?

To Sell New Preferred to Get $100,000^000— : "
. The company plans to obtain $100,000,000 new capital, to be used
chiefly for plant expansion, through the sale of 1,000,000 shares of a
new series of preferred stock.

- The present budget for -expansion amounts to about $300,000,000.* *
Preliminary negotiations have been started with Morgan Stanley &Co. for the underwriting of all or a part of the proposed preferred. :•The price and the public offering would depend on market conditions <

at the time the underwriting agreement is signed,'. v; •: -
, In a proxy statement to be mailed March 14, directors will requeststockholders at the annual meeting April 14 to approve an increase inauthorized preferred to 4,000,000 shares from 3,000,000 shares. Theywill also be asked to approve issuance of these shares at dividend rates £
and redemption prices to be fixed by directors.
The present preferred now outstanding will be designated "preferred:stock, $4.50 series." Its redemption prices will be changed from $120

a share to $125 a share if redeemed before April 25, 1952.-* Thereafter
its redemption price will be $120.—V. 165, p. 1069. .• > „ • . ;

DWG Cigar Corp.—Earnings Increased—
} Calendar Years - . ..;v.v,:V 1946

. Net income before taxes —' $1,868,787
Federal normal income taxes -

— 804,000

Net profit — -• $1,064,787
Earnings per common share

——.... ... $2.79
V. 164, p. 2543. ' y.. v}' ■,!"

,1945 vi
$1,024,313

581,000

$443,313
.. $L16. ;

""

Total income — — 46,905,676 54,630,757
Other charges—— — — —_ 84,903 •'}> 35,989
Prov. for U. S. and foreign income taxes (est.) 17,900,000 12,848,000
Prov,, for U. S. excess profits tax (est.) Cr2,200,000 16,000,009

31,120,773 25,746,768*
Transfer from the reserve for adjustments due '

, ... ^ \> to wartime operations to offset costs and P'P-'

expenses incurred 4,570,545; "• 6,968,864$
,1 Net profit for the year.A_—_4——_ ^35,691,318 32,715,632
Preferred dividends — : 369,942 369,942
Dividends on Qpmmon stock .... 17,332,091 17,332,091*
•: NOTE—The profit for the year 1946 has benefited to the extent
of $3,936,800 by unusual reductions in taxes," - V \ ^

Without benefit of the tax reductions, net' profit in : d946 was
$31,754,518, or $12.67 per share of common • stock.. ■

:In 1945, net. profit was $32,715,632, including $8,060,000 in unusual
tax reductions. Without the tax adjustment,' net profit in 1945; was
$24,655,632, or $9.80 per .share. There are 2,476,013 shares of com¬
mon stock outstanding. > . '

,

V.V :; CONSOLIDATED BALANCE SHEET
; ASSETS— ' Dec. 28, '46 Dec. 29; '431
„ { » ' i ' % ' ;.'j * .. ^ -v- * ,» j ■ < {* $ (»•••
Cash in banks and on hand-

. 29,933,439 22,416,293
U. S. and Canadian Govt, secun, at amort, cost 48,991,503 92,445,831
Accounts receivable (less reserves)——
Inventories of raw materials, work in process,
finished goods, and supplies, at cost or mar¬
ket. whichever is lower— — 78,773,768

Investments in and advances to subsidiary com-
panies not consolidated.— 6,859,527

Other investments and advances (less reserves): •;
U. S. Govt, securities on deposit with work-
men's compensation commissions — v 500,331

-

Noncurrent receivables and investments— 2,005,201
*Land,i buildings, machinery, and equipment.-.- 117,399,968
Frepaid insur., taxes, and other deferred chgs. 739,439

31,915,334 39,037,607
- : ' : >•' ■ r""

59,109,900

7,371,297

500,602
1,782,737

83,209,756
784,182

Total'.,„L 317,118,510 306,658,210

v'-*"

:5'r PPPPP
, -V| v.'Y''"-
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21,100,135
8,024,223

39,331,144
■ 92,486

6,190,032

1,602,382

2,200,000

16,211,642
6,814,154

49,765,545.
92,486

6,190,032'

1,572,685

1,900,000
5,531,136

13,385,590 11,377,297'
6,165,700 6,165,700

123,800,650 123,800,650
. 95,226,168 77,236,883

Volume 165 f Number 4575 f

'5;LIABILITIES—
,Accounts payable and accrued liabilities.' ^
Wage dividend payable March 14, 1947
Provision for taxes """""
Preferred dividends payable __ZZIZ~ X"*"""™
Common, dividends* payable.. ~~
Workmen's compensation and sundry" insurance
reserves

Reserve for intercompany^ profit in inventories
of subsidiary companies not consolidated...

Reserve for adjustments due to wartime opers
Reserve for contingencies...
6% cumulative preferred stock (par $100) "
fCommon stock, no par value __

Earned surplus

Total + —'—— 317,118,510 306,658,210
•'After reserves for depreciation and amortization of $120 685 €90«

In 1946 and $115,338,643 in 1945. tRepresented by 2 476 013 shares"
gt stated value of $50 per share.—V. 165, p. 1069 13 ******
Eastern Massachusetts Street Ry.—Notes Authorized—

« The ICC qn -Feb;1 24; authorized 1 the .company to issue at par not--
exceeding $.1,500,000 of ..installment promissory notes in further evidence
of the unpaid portion Of the purchase price of certain motoi'busses
to be acquired under conditional-sale agreements.-—V.r' 165, p. 1188. •

Ebasco Services Inc.—Weekly,Input—
For the week ended Feb. . 27, 1947 the System inputs of client-

operating companies of Ebasco Services Inc., which are subsidiaries
of American Power & Light Co;, Electric Power & Light Corp and
of former National Power & Light Co., as compared with the corre¬

sponding week during 1946 were as follows (in thousands of kilowatt-
hours):

, 1 •
;!.!'• v" '' ' . - "ZZ , :4.'. ' ''Z'; -ViZV' 'ZIjQCTC£lS0 ! -

Operating Subsidiaries of—' 1947 1946
American Power & Lignt "'J ' '

205,875
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Jjlectric Power & Light
Corp.

Former National Power
& Light Co.

50,624 44,806

Amount

27,311

5,818

7,067

Pet,,

15.3

13.0 ,

105,403 98,336 7,067' • 7.2

The above figures do not include the system inputs of any com-'
panies not appearing in both periods.—V. 165, p. 1188.

- Edison Bros. Stores, Inc.—February Sales 1.9% Higher
■ Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946 .

Sales — $3,845,304 $3,770,494 $8,155,663 $7,497,080
—V. 165, p. 937.

Electric Boat Co.—Elects New Director—
H. Oliver West, recently elected President and General Manager of

Canadair Ltd., the new aircraft subsidiary of Electric Boat Co., has
been elected to the board of directors of the Electric Boat Co. Mr.

yrest was in charge of defense and wartime production ot Bdeing Air-~
craf.t Co. as its Executive Vive-President. Previously he helped organise
•Trans-Canada Aitlines, and, earlier, to build the United Airlines trans- -

port system.—V. 165, p. 937. ■ ' •

• Elgin Joliet & Eastern Ry.—Earnings— x.
January— 1947 1946 1945 1944

•• Gross, from railway $3,164,694 $1,846,311 $3,174,314 $2,819,597
Net from railway—1,200,206 - 255,093 979,508 707,085 ,

Net ry. pper; income--. 475,263 *30,034 469,401 ' 284,261
"Deficit.—V. 165, F."'682. ' v, - ' 1

| Elgin National Watch Co.—Registrar— ,
The Chemical Bank & Trust Co., New York, N. Y., has been appointed -■

legistrar for the capital shares.—V. 164, p. 2957. V;

. Emsco Derrick & Equipment Co.—Registers With SEC
v -The company has tiled a registration statement with the SEC cover-1
Ing 10,000 shares ($100 par) 4% cumulative convertible preferred stock.
All but 169 shares will be offered at par to common stockholders, in- "
cl.uding Youngstown Sheet-& Tube-and Continental Supply Co., whiqh
together-own 80% of the, outstanding common. The new stock will be
Offered in the ratio of one share for each 38 common shares held. The
Remainder Will be offered to persons selected by the company. There
Will be no underwriter. The $1,000,000 expected proceeds, together with *
general company funds of $250,000, will be used to reduce the present
fiank loan,' to cover the expense of moving the Dallas plant into new v
quarters if the city takes the present location for airport use, and to
apply $100,000 toward increasing production of the company's line at -

Nouston.—V. 164, p. 32»0. t '
'••u•i.'.'.l'iL\,/Zv '* • *' ■ t

Z Equipment Finance Corp., Chicago—Files With SEC
The company on Feb. 28 filled a registration statement with the SEC

for 8,025 shares ($100 par) 4% cumulative preferred stock series 2 and
25,070 shares ($10 par) common stock. Company anticipates that the
entire offering will be sold to its employees and officers at par without
Underwriting. Estimated proceeds of $1,045,000 will be applied to work¬
ing capital.—'V. 163, p. 1281.

Equitable Life Assurance Society of the United States
•—New Director and Vice-President Elected—

The election of Vice-President and Actuary Ray D. Murphy to the
board of directors was announced on Feb. 27 by Thomas I. Parkinson,
President.

Sterling Pierson, Counsel, was named Vice-President and Counsel.
♦-V. 165, p. 1189.' ' ' V

Fairbanks Morse &, .Co.~r-Finance Plan Considered--- r
• The company Is contemplating some long-term financing to provide
additional working capital and funds for the expansion of onerations
and the acquisition of some government-owned facilities used by the <

company.—V. 164, p. 1868.
J.fl ^ ' " \)}\ > r • -Z cr? '> '•"[ * » >' ,'< *.« ' v* t V '* */. v

"

Farrington Mfg. Co. (Mass.)—Notes Placed Privately;
•—Sides, Morse & Co., Inc., of Boston, announce the pri¬
vate placement of $600,000 4% serial notes with final"
inaturity Jan, 1, 1959.
yi The company manufactures metal display boxes, and is also manu¬
facturer and distributor of the Charga-Plate Service used by depart¬
ment stores and airlines throughout the country for the identification
of;,charge customers and the printing of sales slips.'It was established >.
in 1904. Vv:--ZZ' ■"

% federated Department Stores; Inc.—Sales Up-29.8%—
'ThirteenWeeks Ended— • • •"■v ; / ' " -Feb. 1. '47 Feb. 2, '46 ?
Net Sales - ' $84,370,816 $64,994,551
r-V.: 164, p. 8290.' Z , - - • » ./ - * ' ' . -

::;ZVFederated Jewelers CorpZ Ni IT, Clty-p-F.ormed—
K Announcement was made on March 4 of. the formation Yof this cor* /
poration by owners and operators of 54 retail stores, including a num-'.
per of chain store groups, selling jewelry, radios, and home appliances,
located in. 42 cities and towns in Maryland. Virginia. Tennessee. Georgia,
North' Carolina, South Carolina, and Florida, and with total gross
retail.sales .in excess of $12,000,000 annually.': •. • ' Z.
; The corporation will ccntralizle to a large extent merchandising, ad¬
vertising, warehousing, distribution, purchasing and sales promotion
activities for "the entire 54 stores. While similar corporations have
been created and are successfully operating in the other fields, this is

ihe first corporation of its type and size to be formed for the jewelry-rade, the announcement states. .

!t Ned W. Cohen of Greensboro, N. C., head of the largest chain ot '
Jewelry stores in the South, is Chairman of the board; James Lev,!,
Baltimore, Md.r head of Leon Levi, Inc,', said to have, the largest annual
Sales volume of any similar store (jewelry, radios, borne appliances) in >;
the United States, is President; Harry Busb, Knoxville, Tenn., owner-v-
Of the largest jewelry chain in Tennessee and Phillip Barr, of North

Norfolk, Va., head of the largest jewelry.chain in Virginia, are Vice-;
Presidents; and Henry Lipman, Kingsport, Tenn., is Treasurer. Milton
J.'Green, recently, released from the United States Marine Corps with
the ranic of Lieutenant Colonel, is Executive-Vicc President of the-
corporation in charge of the New York office. >

^Ttiis expected that the activities of the'corporation will be widely
expanded as facilities and conditions permit. Among these contem- *
plated activities is the creation of a Bureau of Standards to guard the
quality and values of merchandise offered through the member stores.

< Localized management of the individual retail stores of the corpora-
tion will;continue, as heretofore and no change is contemplated in
policies or personnel of the individual stores.
-Formation of the new corporation will provide manufacturers and
distributors with-more efficient and economical means of distribution-
for then- .products,;*it is stated, as well as providing a centralized
source for contacting, billing and sales promotion.
•The corporation will have extensive warehousing facilities in New
York, Baltimore,'Greensboro, Kuoxville and Norfolk. •

; Fire Association of FhUadelphia-r-Assets Gain—
A total of $'16,451,861, representing an .increase of more than 40% in

premiums written during 1946, was shown by this company in its an-"
nual report for the year ending Dec. 31, 1946. Total assets, too, reached
a new high of $33,248,353, compared with $32,064,588 at the ^ close of
1945. While surplus to policyholders showed a decline from $16,376,740
to $13,191,909 during the year, premium reserve increased by $3,767,611
to $15,661,025. .

• U. S. Government securities and investments .in other stocks and
bonds .amounted to $26,302,262 compared with $26,716,129, while cash
ill banks and on hand increased from $1,732,588 to $2,485,892 at the
close of 1946.—V. 164, p. 3290. ' VOV-Z/'v

(M. H.) Fishman Co., Inc.—February Sales-
Period End. Feb. 28— ,1947—Month—1946 1947—2 Mos.—1946

Sales, • $437,254 $437,154 . $852,805 $808,641
—V. 165 p.'809. ' ' .Ziv'Z.

Florida East Coast Ry.—Earnings—
. January— ! • i ,• , ; 1947 1946 1945 1944

Gro.ss from .raaway_^^ $3,105,022 $2,750,202 $3,001,459 $3,076,006 j
Net from-railway_;___: 1,010,361 1,126,621 1,275,526 1,539,917
Net ry. oper. income..^' . 562,318 688,450 773,309 916,993
—V, 165, p. 682. • ,Z '

.• Florida * Powers & Light Co.—Charter Amendments
Approved—;
The SEC on Feb. 27 approved the following proposed transactions -

by the company: ^

• Florida proposes to amend its charter in the following respects;
(a) .to change-its presently outstanding 2,500.000 shares of common
stock (no par), all of which are owned by American Power & Light Co.,
to 2,000,000 shares of common stock (no par), but without any change
in the aggregate stated value, the 2,000,000 shares to be issued to Amer¬
ican in exchange, for its presently held shares of Florida; (b) to in¬
crease its. authorized capital stqck to 20,000,000 shares (no par); (c) to -
provide for preemptive rights to stockholders with respect to any ,

offering of common stock, or security convertible into common stock,
for money, ; other than with respect' to a public offering of such -

shares; (d) to provide that the. consideration received, by the company
from the- issuance - and vsale of any- additional shares of common stock
(no par);? shall be entered in the capital stock account; (e) to provide •
for; -cumulative voting for- the holders of shares of common stock;
(f)to. delete: all^references to preferred stock in the present charter;
(g) to' increase the number of directors from five to nine; (h) to
provide that certificates of stock of,the corporation may be signed by
certain designated officers.—V. 165, p. 1070.

FqllansbfBe,^Steel Gorpr-To Pay SSfCent Piviclencm
The directors have declared a dividend of 25 cents per share, pay¬

able March 31 to stockholders of record March 15. An initial of 15 •

cents was paid an Sept. 30, which was followed by a payment of like
amount,, plus a year-end of 20 cents on Dec. 21.—V. 165, p. 208.

'* i."' ir'' "'V '-SZZ1 Zv - ..•«<. •* v .

Z. Food Fair Stores, Inc.—Registration Statement With--
drawn—

•The registration statement (No. 6658) filed with the SEC Aug. 5
last and covering 60,000 shares (par $15) cumulative preferred stock
has been withdrawn.—V. 165, p. 72.

^Foremost Dairies, Inc.—Private Financing—The com¬
pany, it was announced March 6, has arranged to place
privately with Prudential Insurance Co. of America an
issue of $3,000,000 15-year sinking fund notes, supple¬
mented by arrangements for a $1,000,000 five-year serial
loan to be taken by a group of banks comprising New
York TrustZ Co., Trust Co. of Georgia and Florida
National Bank of Jacksonville. The note issue will
carry 3%% interest while the bank loan is being writ¬
ten at 2V2%.
Proceeds will be used to refund outstanding bonds totaling approxi¬

mately $1,900,000 and to provide for expansion of operations.—V.
165, p. 537.

Gair Company, Canada, Ltd.—Calls 6% Bonds—
All of the outstanding 6% first and general mortgage sinking fund

bonds dated April 1, 1936 have been called for redemption on April 1,
next, at $100 and interest. Payment will be made at the office of the
Chartered Trust & Executor Co., 34 King Street West, Toronto, Canada.

• This company is a subsidiary of Robert Gair Co., Inc.

> (Robert) Gair Co., Inc.—Subsidiary Retires Bonds—
See Gair Company, Canada, Ltd. above.—V. 164, p. 2153.
.. r.A !• ■ r. :h: ?•':{<'S *1. /•*. if .»1 »,.v. »•>>>•> Z-ZZrV- *v

ZZ*- • r , \ . 'ZZ.-Z; •. 1Zv'.-Z- n

Gamble-Skogmo, Inc.—Exchange Plan Approved—
The Securities and Exchange Commission recently authorized the

Filbert Corp., an affiliate; to exchange 1,565 shares of 5% cumula¬
tive preferred/.stock, series three, of Gamble-Skogmo, Inc., for:-
common stock of Filoert Corp. on the basis of one share of preferred
for 53/i shares of Filbert common stock. • Z
The / above - transaction would bo accomplished under a preferred

for 5% shares of Filbert common stock. • 'kr
Over 95% of the preferred outstanding at the time the offer was

made Feb.Z3 has been exchanged. Preferred stock remaining out¬
standing will be redeemed April 1 at $102 per share, plus $1.25 accrued >
dividends.—V. 165, p. 1070/

^ ^ ^ . .

General Avialtion Equipment Co., Inc.—Creates Issue
: of Preferred Stocky - -

Z tThe stockholders on Feb. 26 approved the proposal of the directors
(1) to increase ..the( company's: authorized capital stock by 100,000
shares of preferred stock of $10 par value each and (2) to reclassify
as "common" stock the presently authorized and outstanding "capital'
stock. ** r * ",'r. '• \ ' \ I*, *' c *"•'•, z ,i , » - • . *1 ^

Tn' Addifldn; an' amendment to the bylaws was approved, providing
that the holders of not less than one-third of the outstanding shares
of capital stock entitled to vote at annual or special meeting shall con¬
stitute a quorum. Previously a majority of shares of such outstanding
capital stock was necessary.—V. 165, p. 937.

General Instrument Corp.—Stock Listed on Big Board
The corporation has announced in-a letter to its stockholders that

the /common stock • has been admittted tc- trading on the New York
Stock Exchange,'effective March 3.—V. 165, p. 1190. .v- .

'

;General Motors Corp.—New Comptroller Elected—
Roy EX Hammond, Assistant Comptroller of the corporation since

Jan.! 18, 1944, has been'elected Comptroller to'succeed the late A. C.
Anderson.—V. 165, p. 1070. . - -

f General Portland Cement Co.—Transfer Agent, etc.—
The Chase National Bank of the City of New York has been appointed

transfer agent of the common stock, $1 par value.-
_City Bank Farmers Trust Co. has been appointed registrar for 1,042.- ,
4 <8 shares of common stock.—V; 165, p. 1070.

- General Public Utilities Corp.—Weekly Output— * ;
The electric output of this corporation for the week ended Feb. 28,

1947, amounted to 136,748,133 kwh., an increase of 21,553,678 kwb..
or 18.7%, over the corresponding week of 1946.—V. 165, p. 1190. .

•

General Refractories Co.—25-Cent Distribution—
The directors on Feb. 28 declared a dividend of 25 cents per share,

payable March 28 to holders of record March 11. :

•Last, year, the following payments were made: March* 28, June 27
and Sept. 27, 20 cents each; and Dec. 27, a year-end of 40 cents.—
V. 164, p. 2545.

Georgia & Florida RR.—Operating Revenues— ;
Period ^" • - ' Week Ended Feb. 21 ?! Jan. 1 to Feb. 21 '
.• • 1947 1946 - 1947 - 1946 ,

Operating revenues - $45,725 $45,525 z $344,186 • $327,710
—v. 165, p. 1190. ;

; Georgia RR.—Earnings—
January—' ' ' 1947 Z 1946 , ■ 1945

Gross from railway..^. $666,090 $616,375 $906,654
Net from railway___ 57,128 "12,053 279,423
Net ry. oper. *income___ •• . 21,803 "38,713 230,617
"Deficit.—V. 165, p. 810. „

(B. F.) Goodrich Co.—Earnings—
• Calendar Years ' 1946

1944 1
$796,892
250,510
221,309

1945

Net sales $361,471,149 $372,082,813'
Net income - "25,207,871 112,313,501
Earned per common share , $17.69 $7.84 v

Z'After provision of estimated Federal and foreign income and excess-
profits taxes and after providing reserves of $5,500,000 for contingen-}
cies and of $5,000,000 for anticipated property obsolescence. tAftey
taxes and after providing a reserve of $2,OuO,UOO for contingencies. - .

A long-range program which called for the rehabilitation and ex¬
pansion of production facilities and which had been interrupted by
the war is going forward, the report said. The program includes ex¬
pansion in the chemical and plastics fields, and the creation of a
new research' center, the report said, noting that, these projects are
being financed from earnings.

; A tire manufacturing plant at Tuscaloosa, Ala., which the company
had started to build for the Government early in 1945 as a war
plant, and which it later purchased from the Government, was com¬
pleted and before the end of 1946 had begun production of tires and
tubes. The report noted that this production, along with that from
the tire and- tube plant at 'Miami, Okla., completed in 1945, '"gives
the company a strong position in the expanding southern and south¬
western markets." The company's other tire-manufacturing plants—
at Akron, Los Angeles and Oaks,?Pa.—wereVoperated,at a high level
of production througout the year, the letter stated. ? ; : > '

. 'The B. F. Goodrich Chemical Company division expanded Its oper¬
ations during the year, according to the report. A surplus war plant
at Louisville, Ky., was purchased for the increased production of the
division's Geon resins to meet constantly broadening demand, and ,

operations were begun in a semi-works plant at Avon Lake, Ohio,
for the development and testing, on a semi-commercial scale, of new
chemical materials, processes and techniques.-

Files Block of Common With SEC— \

A letter of notification was filed with the SEC Feb. 25 covering 4,285
shares of common stock, to be sold at market through Goldman,
Sachs & Co. Proceeds will be used for additional working capital.
—V. 165, p. 538. - j w 1 ^ ^ " Z "Z

Graham-Paige Motors Corp.—Definitive Debentures— /
Definitive 4% convertible debentures, due April 1, 1956, are now

available and may be obtained by the presentation and surrender of ■

temporary debentures to either Manufacturers Trust Co., 45 Beaver
St„ New York, N. Y., or Bank of America National Trust and Savings
Association, 300 Montgomery St., San Francisco 20, Calif.—V. 16u, :
p. 1191. > ' ;

(W. T.) Grant Co.—February Sales'Off 4.44%—
Period End. Feb. 28— 1947—Month—1946 1947—2 Mos.—1946

Sales - $11,439,409 $11,971,139 $22,684,036 $23,467,333 -

—V. 165, p. 938. *

Great Northern Ry.—Earnings—
January— . 1947 1946 1945 1944

Gross from railway $12,820,824 $12,417,385 $14,392,680 $13,517,730
Net from railway— 1,700,615 2,370,870 3,495,666 3,430,283
Net ry. oper. income— 31,040 1,039,234 1,337,350 1,306,64T
—V. 165, p. 1191. \ „ ' '

:XX;,

Green Bay & Western RR.—Earnings—
1947 1946

$230,235 $236,818
46.880 56,949

10,444 19,788

January—!/;
Gross from railway.^-i
Net from railway
Net ry. oper. income-—

1945 1944

$238,358 $240,943
64,952 . 79,477
28,074 40,989*

-V. 165, p. 810.

Hamilton Mfg. Co.—Declares Preferential Dividend—
The directors have declared a quarterly dividend of 25 cents per

share on the preferential participating stock, payable March 31 to
holders of record March 21. It covers the quarter from Jan.' 1 to
March 31, 1947, and is subject to the 3% Wisconsin privilege dividend .
tax. The stock was formerly designated as class A preferential par-
tipipating stocks—V.. 164, p. 3291. /

Hartford (Conn.) Heat Treating Corp.—Files with SEC
The company on Feb. 26 filed a letter of notification with the SEC ,

for 10,000 shares ($5 par) 6% cumulative preferred stock and 30,000
shares (W par) common stock. The preferred stock will be offered at f

$5.20 a share and the common at 10P a share. Undewriter, Henry C. ,

Robinson & Co, Proceeds will be used for working capital.—V. 164, p. -
1721. \ :ZZ/ZZZ;'ZZ;' Z:::Z::/Z/Z(/ZZ:;::Z:/£;':zZvX'-Z:' Z■■

Haverhill Gas Light
'

Period End. Jan. 31-— /. X:
Operating revenues
Operation .;

Maintenance

Taxes

Co.-—Earnings—
1947—Month—J946
$83,856 ' $73,208
62,364 43,985
4,613 2,496
9,092 ? 10,982

1947—12 Mos.—1946
$819,871 $714,661
549,292
.;50,100
114,187

449,645
33,963 '
117,925 •

» ' • ■ ■■ ' ■■ ' •—

Net oper. revenues—
Non-oper. income, net-..

$7,785
1,374

$10,744-.
1,963

$106,290 .

26,644
$113,127

10,583

Balance — 1-Z v
Retife. res. accruals--- "

- Interest charges -;

$9,159
2,916

$12,707
/.•// 2,916

47

• $132,935
- 35,000
• - 420

$123,710
35.000

; ; 560
< - -TTT"

Net Income -—' $6,243 $9,743 ' $97,514
78,624

$88,141
71,253

—V. 165, p. 810. . , ; - .

Hein-Werner Corp.—Distributions— ..

The directors have declared a dividend of 25 cents per share on tho
Increased 280,000 shares of capital stock, par $3, payable March 31
to. holders of record March 17. ••'.■. .

Holders of the former 140,000 shares of capital stock of Hein-Werner ^
Motor Parts Corp of record March 7 are receiving one additional
share of stock for each share held. They voted on Feb. 25 to change
the name of the company to Hein-Werner Coip.
Cash distributions made during 1946 were follows Man:h ,

20 cents; June 20. 50 cents; and Sept. 20 and Dec. 31. 75 ecnts eacn. t
See also Hein-Werner Motor Parts Corp. in V. 165, p. 1191, v.
165, p. 1070.
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Helvetia Coal Mining Co.—Partial Redemption—
The company has called for redemption on April 1, 1947, through

operation of the sinking fund, $80,000 of first mortgage 5% slPkl"£
fund gold bonds due Oct. 1, 1958, at 105 and interest. Payment will,
be made at the Central Hanover Bank & Trust Co., trustee, 70 Broad¬
way, New York, N. Y.—-V. 163, p. 1285. . _

! Hercules Steel Products Corp.— Stock Offered—
Dempsev & Co. headed a nation-wide investment bank¬
ing syndicate which on March 6 offered 230,000 shares
of common stock of the corporation at $4,375 per share.
Associated in the underwriting are: Herrick, Waddell
& Co., Inc.; Mason Brothers, Courts & Co.; Johnston,
Lemon & Co., and Straus & Blosser.
located at'Gallon, Ohio, the corporation is one of the largest manu¬

facturers of steel dump truck bodies and hydraulic hoists, metallic
vaults, coal conveyors with hydraulic motors, and other allied steel
products. -
Proceeds of the financing are to be used to reduce bank loans and

provide additional corporate funds for expansion.—V. 165, p. 539.

1
. High Vacuum Processes Inc., Philadelphia—Files with

The company on Feb. 28 filed a letter of notification with the SEC
for 9,200 shares ($25 par) non-cumulative preferred stock and 27,600
shares (5£ par) common stock. -The shares will be offered at $25.15 per
unit, consisting of one share of preferred and three shares of common.
Parrish & Co., Philadelphia, Pa. are underwriters. Proceeds will be
used for oiganization and past operating expenses and for equipment.

' " ' \ *' • ; . •

(Charles E.) Hires Co. (& Subs.)—Earnings—
3 Months Ended Dec. 31-—•« S'?•£.*•'. 1946.**'

Net sales $1,138,248
Cost of sales, including selling, ad-

1945 • tl944

$798,814 • $924,604

Infra Roast, Inc.—Organized to Produce New Elec¬
tronic Coffee Roaster— - > ; I
; j A group of leading New York and Boston financial Interests has
formed this company, (under Massachusetts laws), for the purpose of
producing a recently-developed electronic coffee roaster designed for
use in retail outlets, it was announced March 4. (Offices are at 84
State St., Eoston.) v ,■■* I.' f
August b. Torres, President of the new company and inventor of

the revolutionary type roasting machine, revealed that Jackson &
Moreland, Boston engineers, already are at work on engineering Pl&us
for tne mass production of the unit. This engineering work, he added,
is expected to be completed in June, and production should get under
way by October 1. Nelson Knight, manager of the engineering firm's
machine design staff, is supervising the engineering work.
The electronic coffee* roaster, first announced last year, represents

nine years of experimentation and research on the part of Mr. Torres
who sought during this period the means of bringing to the shopper
truly fresh coffee. Mr. Torres comes from Medellin, Colombia.
Slightly larger than a cash register, the new roaster is designed

for use on the counter of the local retailer where the push of a single
button will start a fully automatic operation that roasts coffee com¬
pletely and uniformly in front of the shopper. 7'.

• Institutional Shares, Ltd.—25-Cent Distribution—
v

( Of the distribution of 25 cents per share made on the Stock & Bond
Group Shares on Feb. 28 to holders of record Jan. 31, 16.39 cents)
represents net income (not including profits or losses from the sale,
of securities) and 6.02 cents represents realized net profits from the
sale of securities, and 2.59 cents represents capital surplus. After giving
effect to this payment, realizable security losses, less realized security
profits amounted to $1.0292 per share. . . .'
Shareholders have the privilege of reinvesting In additional Stock &

Bond Group Shares all or any part of the abovementioned distribution
within 30 days after Feb. 28, 1947. .. . -

Last'year, the Stock & Bond Group Shares received 20 cents eachr
on Feb. 28 and June 1 and 25 cents each on-Aug. 31 and Nov. 20. a

—"v. 104, p. 2692. .*• '--v **\ ■■■'?*.

plies, $276,596; other current assets, $8,974; total prepaid accounts and
deferred charges, $52,899; total, $10,016,369. "
LIABILITIES—Capital stock (39,535 snares, no par), $395,350; col¬

lateral trust 3% bonds, due July 1, 1961, $2,922,500; Platte Valley
Telephone Corp. 1st mtge. bonds, series A, 3Va %t $380,000; accounts
payable, $98^708; customers' deposits, $5,716; advance billing and
payments, $51,244; other current liabilities, $113,463; interest accrued,
$46,495; taxes accrued $516,552; rents accryed, $913; totals Reserves
and deferred credits, $1,585,654; capital surplus, $35,620; paid-in sur-
plus, $1,967,377; earned surplus (reserved against payment of divi¬
dends under terms of trust indenture), $39,087; earned surplus un¬

appropriated, $1,857,692; total, $10,016,369.—V. 164, p. 3414.

V Iowa Public Service Co.—Earnings— :

12 Months Ended Jan. 31—

Operating revenues —

Operation __ ———-—-

Maintenance --———-—

Provision for depreciation
Taxes other than Federal™,
Federal income and excess profits taxes

Net earnings from operations-
Other income (net).—...—..1,

'' Gross Income .

Total deductions *

.••A.*. ;1947 .a a 1946

$7,994,568 $7,026,802
3,753,848

'

3,080,661
,*. 473,251 ,:■•*> 366,508*
■If 584,580 ■:« 621,0711

724,737 688,66(i
V 280,834 '

886,54a

$2,177,315 $1,383,348
28,585 ;; , 44,483

$2,205,901 $1,427,832
1,008,084 ; 729,002

, $1,197,816 $698,823

Opeiating profit
Ottwr Income1

Total income

Discs., prov. for doubtful accts., etc.
Provisions for* taxes on income—l_

*:>• 952,592 734,037 840,527

95,187
.

76,738 74,647

> - $90,469"1 * *$11,960 i $9,430
. 28,135 22,711 17,590

$118,605 $10,751 * $27,020

aM'; ' 8,660 *' ; --'9,674
42,000 - f i 600 6,000

Insuranshares Corp. ofHcIaware-^-Dissolved-

. Net income
—V. 165, p. 811. ...

•• Iowa Southern Utilities Co. of Delaware—Earnings—
12 Months Ended Dec. 31—

Gross, operating earnings—__—■—t—_—
Operating expenses and maintenance—
State and Fed. income and excess profits taxes
Other taxes —

Provision for retirements _ —-—

$2,462* $ll;346. -Net profit -— A ' $67,944

.170TEr--Provisicn for - depreciation and amortization of leasehold
ftmwovements charged1 to manufacturing and other classes of expenses •

amounted to $38,987 in 1946, $37,655 in 1945, and $48,931 in 1944.— I
V. 165, p., 539. * . , , " . , A)/'

(R.) Hoe & Co., Class A Dividend—
~Jt quarterly cash dividend of $1 per share has been declared on the

new class A stock, which dividend is being paid simultaneously with the
issttance of certificates for the new class A stock in exchange for certif- *
fcates for the old class A stock on the basis of one share of new class
A stock pi ts four shares of new class B stock in exchange for eacn
share of*old class A stock. ' 1 '■ :,-v ■ *'\X'C'7'
"Hie national Uniform Practice Committee of the National Association "

of Securities Dealers, Inc. on Feb. 26- ruled that, unless otherwise agreed
at the time of the contract, upon settlement of "when issued" contracts „

in new class A stock, seller shall pay to buyers the amount of this *.
dividend, computed at the rate of $1 per share.—V. 165, p. 1192. • * A

Home Insurance Co. of New York—Assets Reach New

High—Record New Business Written in 1946—
Assets of this company increased to a new high record at the close ?.

of 1946, while premium income for the year) was the greatest ever 7.
written by any property insurance carrier in the history of the busi- v
niess, according to the company's 94th annual financial statement.
Premium income in 1946 aggregated $95,065,346, an increase - in

writings of 27.4% over premium income of $74,559,648 reported at -

the end of the previous year.
Total admitted assets at the end of December rose to $177,414,558, <

and compare with $172,203,602 .on Dec. 31, 1945. '• ••

Liabilities, except capital, amounted to $108,554,346. Included in •,

this iigure were $78,273,559 held in reserve for unearned premiums;
$21,691,968 which was reserved for losses, and a $3,944,218 reserve
for taxes. n 7*7 : :V* ■ '.'A,/- : , : a,*-"

Cash, U. S. Government bonds and current accounts receivable, ..

totaling $87,269,464, represented 111.5% of the unearned premium
reserve requirements, and indicated an extremely liquid condition v ;
•of assets^ Cash on hand and in banks amounted to $31,742,083, as ■

against $21,252,662 reported -in:: 1945.Investment in U,' S. Govern¬
ment bonds amounted to $43,379,480,iapproximately .the same level
as in the previous year. Current accounts- receivable aggregated T
$15,147,900.—y. 165, p. 685. . , , . .

_ ". / -

v, : * George A. Burnell, Secretary, recently announced that the dissolution
Of this corporation became effective 'Feb; 24, 1947.—V. 165, p. 1071.

International Great Northern RR.—Earnings—
Zx January— - 1947 - > 1946 1945 . / ~ ' 1944 .*
Gross from railway—— $2,279,130 $2,099*,503 $2,495,963 .$2,382,117
Net from railway——.' 290,242 * 460,724 727,364 790,587
Net ry^ oper. income I 9,312 .209,788 317,545 301,796
—V. 165, p. 686.

: International Minerals & V Chemical Corp.—Common
Stock Placed on Regular Quarterly Dividend Basis—
; The directors on Feb. 27 declared a quarterly dividend of 40 cents £
per share on the common stock and the regular quarterly dividend of
$1 per share'on the 4% preferred stock, both payable March 28 to
holders' of >recor<L.March. 14.^" > - .***.. ■ ■ '-•••'**.
sHeretofore, the corporation has been paying' common dividends of

50 cents per share semi-annually. These amounts were paid last
year on June 28 and Dec. 30.—V. 165, p. 539,

Other. income* 4-:.

Interest on funded debt—— ——

Amortization of debt , discount and expense, and
other deductions ——

' 1946 1945

$5,680,745 $5,234,859
2,968,101 2,583,078*
447,500 638,425

*

656,212 614,585
504,000 ;A : 480,000

$1,104,931 $918,770
* * 33,785 ^ , 40,73?

$1,138,716 $959,508
i *454,881 537,654

139,698 151,196

$544,136 $270,656'Net income — ; $544,136 : ' $270
-V. 165, p. 1071.

Jonas & Naumburg Corp.
, Vears Ended Oct. 31— " 1946 1945rs Ended Oct* 31— ", ":' " " ' *,1946 . '• ..

Tota) income J-.——' : $942,496 ; $709,716
r exnenses and general expense 355,315Selling expenses and general expense—_—■——

Other -expenses*4.—4
Provision for Federal taxes on income.

_ ,*i •

International Nickel Co. of Canada, Ltd.—Two New
Vice-Presidents of Unit— * \ . !
H. J. Fraser and H. J. French have been elected as additional Vice-

Presidents of The International Nickel CO., Inc., a subsidiary. Mr. t

Fraser has been Assistant Vice-President since June, 1943. Both he and
Mr. French are Assistant Vice-Presidents of the parent company.—V.
165,.p, 539. .

.j1

355,315

47,032 V";
',000

300,127.
39,820
135,006

__ *$310,149 v
'

242,174
$1.15

$234,776.
134,541.

* $0.87

International Rys. of Central America—Earnings
Month of January— > , "* ' , *

Railway operating revenues— .4
Net revenue from railway operations
Income available for fixed charges-——-
Net Income —— -

—V. 165, p. 686.

■ 1947 1946 ^

$1,181,408 $1,024,547
516,586 ■ 429,043
386,554 317,997
351,369 281,102

International Standard Electric Corp.—New Directors
1Henry A. Arnold, William Hatton, John W. Humphrey and J. S. ^

Jammer have been elected to the board of directors of this corporation,
world-wide manufacturing and sales affiliate of the International
Telephone & Telegraph Corp. ■ v».. 7^
Mr. Arnold, a Vice-President of I. T. & T., is in charge of the

corporation's South American properties; Mr. Hatton is a Vice-Pres¬
ident of I, S. E.; Mr. Humphrey is Vice-President of I. T. & T. in
charge of manufacturing, and Mr. Jammer is a Vice-President of
I. S.- E. In addition to being made a director, Mr. Humphrey also
was elected a Vice-President of I. S. E.

Net income for the year_

Dividends declared ; ——-1L
Earned per share ———

•Before allowing for $100,000" Teserve for postwar adjustments re¬
stored to surplus. * "

. • ^ . BALANCE SHEET, OCT, 31. 1946 . '

ASSETS—Cash, $367,303; accounts receivable (less reserve, $75,263); '
1

$718,037; inventories, $1,575,907; cash surrender value of insurance on*
lives of officers, $124,134; real estate mortgage receivable, $33,100;
stock of subsidiary companies at nominal value, $1; land and buildings
(less depreciation of buildings, $198,268), $98,720;. machinery, tools,
and equipment (less depreciation, $174,647), $27,159; deferred charges,

V $27,308; total, $2,971,678. ■"•V',v; V ;

LIABILITIES—Notes payable to bank, $250,000; accounts payablo-
(including foreign subsidiaries), $476,932; accruals, including Federal

• taxes on income, $305,692; reserve for foreign exchange adjustments,
'

$169; common stock ($2.50 par), $827,261; capital surplus, $342,562;
earned surplus, $932,713; common stock held in treasury (61,822.3m
shares) at cost,; Dr$163,651;. total, $2,971,678.—V. 161, p. 768.

John Hancock Mutual Life Insurance Co.^-Has Record
Growth * of Insurance in Force--Thh* company's 84th
annual report revealed the following facts: ;

. The amount of outstanding insurance in force In all branches of tho
company on Dec. 31, 1946 aggregated $8,300,558,487, the highest in ita
history. This was an increase of $1,043,939,724 over that in force at

; Dec. 31, 1945, * •' : J \ '*. , .. 1 " „ ^ ^ -i'
In 1946 the company paid its policyholders benefits totaling $138,602,-

a 740, the principal items of which are: Death, disability, accident and
health claims, $63,157,672; matured endowments and annuities,, $23,-

Hudson & Manhattan RR,—January Earnings
CONDENSED INCOME STATEMENT

Month of January— • 1947
Gross operating revenue —„— $803,822
•Operating expenses & taxes———— - 659,716

■

i - ' J-. ' ,•-.*• i ■ - i♦v?*.*LV.i"*'.■ '>.* *■ ***'

Operating income
Non-operating income ;

, •.■*.,*. :v ^001,463; And dividends: to policyholders, $28,234,744. * •

* "i 1". ' 1 ' * *1, , Admitted assets in 1946 showed an Increase of $199,^83,459, makingf
Interstate Department Stores, Inc.-—February Sales— the total at the end or the year $2,037,505,696, Liabilities against
Month of February— 1947 ' 1948 Increase which these assets are pledged total, exclusive of surplus, $1,877,772,893.

U Sales
—V. 165, p. 811.

$3,117,535 $2,864,118 . $253,417 -V. 164, p. 1722.

"Jv 1946

$805,256 .

602,252

Gross income
Income chgs. (excl. of int. on adj. inc. bonds)„

Net income
Interest on adjustment, income bonds__» -L

$144,106 $203,004

9,679
"

- 1 8,888

$153,785 $211,892
a >132,013 133,587

$21,772 $78,305
/ 90,641 96,046

Deficit

^-V, 165, p. 1192.
$68,869 $17,741

Incorporated Investors—Declares 25-Cent Dividend—
The directors have declared a dividend of 25 cents per share out of

current and accumulated earnings, payable April 30 to stockholders of
record March 27.
last year, the following distributions were made: On April 30 July

31 and Oct. 31, 20 cents each; and Dec. 24, $1.50 (Including $1.25 from
capital gain).—V. 165, p. 811; V. 164, p. 2287. ' •

Indiana Gas & Water Co., Inc.—Partial Redemption—
The corporation has called for redemption on April 1, 1947 through

, operation of the sinking fund, $120,000 of first mortgage bonds, 3»/8%
series due Sept. 1, 1970, at 103 and interest. Payment will be made at
the Continental Illinois National Bank & Trust Co., trustee, 231 So.
La Salle St., Chicago, 111.—V. 165 pp. 1192 and 338\

Indiana Harbor Belt RR.—Earnings-
Month of January— r.

Railway operating revenues...

Railway operating expenses.

Net revenue, from railway operations _

Railway tax accruals..." '
Equipment and joint facility rentsIIIIIIIZIIZI
Net railway operating income.____

Other income i-..'.-..-—

Total income
Miscellaneous deductions from income™"-
Total fixed charges_.___________. I"""

"Interstate Power Co.—Files with SEC—
The company has filed a declaration with the SEC regarding the

following: - .a" r' ■ , • •,
Interstate proposes to issue and sell two collateral promissory notes,

each in the principal amount of $400,000, bearing interest at the rate
of P/4% annually payable semi-annually, and maturing on Dec. 1,
1947; one of the notes is to be sold to Chase National Bank, New
York, and the other to Manufacturers Trust Co., New York. Inter¬
state also proposes to Issue $800,000 first mortgage gold bonds, 5%
series, due Jan. 1, 1957, which bonds are to serve as collateral for
the $800,000 of notes. Interstate represents that the 5% bonds will
be issued under the indenture securing Interstate's presently issued and
outstanding 5% bonds due 1957, upon certification to the trustee under
the indenture of certain property additions, which have not heretofore
been certified as a basis for authentication and issuance of bonds.
The proceeds of the proposed issue and sale of securities will be applied
toward the financing of Interstate's construction program and to
restore* current working funds which have been reduced below normal
requirements in order to finance new construction.' * : ' *

A plan for the reorganization of Interstate was approved by the
Commission cn Jan. 24, 1947, and enforcement proceedings are pend¬
ing with respect thereto in the U. S. District Court for the District of
Delaware. The filing further states that it is expected to retire the
above notes, as well as $600,000 of notes issued and sold to the banks
on Dec. 2, 1946 out of the proceeds of the sale of securities to be
issued upon consummation of the plan.—V. 165, p. 638.

Net deficit

•Figures restated to include retroactive
etc. tDeficit.—V. 165, p. 811.

I: 1947 *1946
; .,$1,760,141 $1,346,604

1,553,923 1,366,977

$206,218 $$20,373
114,840 88,128
120,282 161,118

$$28,904 $$269,619
/ v; 5,669 * 3,647

$$23,235 $$265,972
*

a 3,396 3,141
*. A;> 41,537 41,953

:*!; $68,168 $311,066

Investors Telephone Co.—Earnings—
Years Ended Dec. 31—Xi *'X*:7'

Total operating revenues..
Total operating expenses.
Total taxes (state, local and Federal income)

Net operating income
Depreciation and amortization expense

Net operating income
Other income, net

Income aviailable for fixed charges 1
Total fixed charges
Int. on funded debt of Investors Telephone Co.

1946

$2,484,024*
1,203,301
444,682

- 11945
$2,122,765

■ A 986,598
a

, 531,649

$836,039 $604,517
252,267 241,570

$583,772 $362,946
3,396 2,883

$587,168 $365,829
15,223 16,036
87,965 90,162

wage award, related taxes,

Net income $483,979 $259,630

CONSOLIDATED BALANCE SHEET, DEC. 31, 1946
ASSETS—Total plant and other investments, $7,729,118; cash, $905,-

775; cash deposits with trustees, $45,896; other cash deposits, $7,660;
working funds, $8,550; U. S..Govt. securities, at cost, $680,007; notes)
receivable, $743,; due from customers and agents and miscell. accounts
receivable (net), $299,700; interest receivable, $451; material and tup-

| Kaiser-Frazer Corp.—Appoints Production Manager,
etc.—Lease qf Continental Motors Detroit Plant Became
Effective March 2— * y

, , • * *
:: ,E. J. Hunt, well known auto industry executive, has been appointed
Production Manager of the Continental Motors Detroit engine plants
which has been leased by Kaiser-Frazer Corp. He will devote his tima
to the Detroit plant during the initial production period. T. A. Bed¬
ford has been appointed Administrative Manager, W. A. Cannon aat
Director of Purchases and J. J. Gorman as Plant Comptroller.
Edgar F.'■> Kaiser, Vice-President and General Manager, on Feb. 28

revealed that the lease of the Detroit Continental plant would bo
effective March 2, 1947, and will extend for five years. The arrange¬
ment provides for acquisition of the 261,163 square feet of manufao-*
turing space devoted to Kaiser-Frazer engine ^production, and ai*
option for later acquisition ol additional space which is required fofc
production expansion. '/-PS'*:'*1'-' '.".:,'?VW*:Z'* '"-v"*""'"
The large one-story factory was opened last November for produc¬

tion of engines for the Kaiser and Frazer automobiles.1 V .

•The Detroit plant produced eighty engines in , the first month,-
expanding output to 421 in December and 2,909 in January. Current
production of 200 units a day is scheduled for an increase to L70(Ii
daily by May, Mr. Kaiser disclosed. In addition to the Detroit supply.
Kaiser-Frazer will continue to receive engines from the Continental
plant at Muskegon, Mich. -Mv!'';'."1 M 'i ; '• ■>. '".a-;-- v- yj-'-'
The leased plant will be known as the Kaiser-Frazer Engine Division*

Kaiser-Frazer Corp.—V. 165, p. 939.

Kansas Oklahoma & Gulf Ry.—Earnings-
January— ' 1 1947 . 1946 : '■■■; 1945 .\ »s'1944

Gross from railway $392,791 $318,738 . ;? $350,002 ';j$331,2St
Net from railway.. 208,872< \ 163,782 181,769 >1*181,71»
Net ry. oper. income 95,681 78,941 76,860 vil 177,62*
—V. 165, p. 686.

Kenmar Manufacturing Co., Northampton, Pa^Filea
with SEC—

The company on Feb. 26 filed a letter of notification with Hie SEC
for 30,000 shares (no par) common stock, to be offered at $10* a
without underwriting. Proceeds will be used for construction of build¬
ing, purchase of equipment and for working capital.—V. 164, >1872.

Kentucky Utilities Co.—Notes Authorized—
The SEC on Feb. 27 approved an application filed by the company*

with respect to the following transactions:a;
Kentucky proposes to issue and sell to 11 specified banks its un¬

secured 2V2% serial notes in various principal amounts, aggregating
$5,500,000, the notes to be payable in equal semi-annual installments
beginning May 1, 1947 with a final payment .on Nov.-1, 1956. Each
of th<i banks has'represented thatMts purchase of such notes will be
for investment and-jnot for resaleihor distribution. Expenses in con-
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xiectton "with the. proposed issuance, to be paid by Kentucky, are

estimated at $3,000.* The net proceeds, together with other funds as

required, will be used to redeem all of Kentucky's outstanding 4V2%
sinking fund mortgage bonds, aggregating $5,046,000 and maturing
jpeb.' 1, 1955. -The redemption price wiu be at 102%. . v.

Calls 41/2 %. Bonds— ;
All of the- outstanding AV2 sinking fund mortgage bonds due 1955

have- been called for redemption on April 2, 1947, at 102 and interest,
jpayment will be made at the City* National Bank & Trust Co., trustee,
208 So. La Salle St., Chicago, 111. ' •
• Funds for the redemption were obtained chiefly from the loan

recentlyArranged with-11 banks.-—V.-165, p."939.w •

•

Keystone Custodian Funds, Inc—Assets Higher—
t Combined net assets of the ten Keystone Funds at market values on

Jan. 31, 1947 amounted to more than $166,000,000 compared with
$160,000*000 at the close of 1946, it is disclosed by the semi-annual
■reports of two of the Funds made public on March 4. The Funds
reporting at this. time, are the Keystone Low-Priced Bond Fund Series
•lB3" and the Low-Priced Common Stock Fund Series "S4."

■ The semi-annual1, report for the period ended Jan. 31, 1947 of the
Series "B3'V,fund states that: "During the six months under review,
the number of shares outstanding increased from 1,349,591 to 1,392,052.
The severe, market decline which occured during the period accounted
for the decrease in. net assets from $25,695,139 to $24,390,756 and the
decline Jn net-asset value per share from $19.04 to $17.52."
The report of the Series "S4" fund points out that, while total net

assets increased during the same six-months period from $19,474,402
to $19,843,716, and the number of shares outstanding rose from 2,875,-
309 to 3,929,012,_the effects of the* market decline were reflected in a

decrease in net: asset value per share from $6.77 to $5.05. -

Distributions-—
_

The.corporation has announced regular semi-annual distributions of
SO cents a share on the Keystone series "SI" High-Grade Common
Stock Fund and 28 cents a share on the Keystone "B4" Speculative
Bond Fund, both payable March 15 to holders of record Feb. 28. •

*, Last, year, the; following distributions were/made oh the above-
mentioned issues: ? ,■

• On series "Si"- shares: March 15, 45 cents; and Sept. 15, 45 cents,
plus a special of $2.. -

On series- "B4" shares: March 15, 34 cents; and Sept. 15, 25 cents,
plus a special of 45 cents.—V. 165, p. 811.

• (S. H.) Kress & Co.—Annual Report—S. H. Kress,
Chairman, Jan. 31 said in part:
- In each of the first and second quarters of 1946 dividends of 40c
per share of common stock were paid; in the third and fourth quarters,
dividends of 50c per share were paid, making a total of. $1.80 per share
for the year as compared with $1.60 in 1945. In addition to the quar¬

terly dividends, special dividends of $2.40 per share were paid in 1946.
-

At the end of 1946 the ownership of the company was in the hands
©f 7,800 shareholders as compared to 7,300 at the end of 1945.
At the end of 1946, the company operated 242 stores in 29 States

and in the Territory of Hawaii. The store at Beaumont, Texas, which
was closed by fire in 1944, was reopened in March, 1946. Three stores,
Columbia, Mo.; Fort Myers, Fla., and 125th St., New York, N. Y., were
closed during the year due to expiration of leases or sale of property.

INCOME ACCOUNT FOR CALENDAR YEARS
> v? - 1946 1945

Gross sales - . 150,926,508 126,038,945
•Cost of merchandise sold and operating exps. 129,917,949 108,692,781
Provision for depreciation and amortization 1,969,745 2,011,208
Prov. for employees' retirement pension plan— 330,788 311,967
Prov. for past service benefits under supple¬
mental pension plan 34,552 432,103

18,673,474 , 14,590,886Balance — —___ —<

Amounts charged as rental of owned properties
and leasehold impvts. (incl. in exps. above)_

Rentals received from other tenants
Restoration of reserve for post-war adjustments
Gain on sales of U. S. Government securities
and other assets.

Interest received (net)_, ——-

Total ——

Provision for Federal income taxes
Provision for Federal excess profits taxes (net)

Net profit ; — — 12,785,531 5,012,280
Earned surplus at beginning of year__ 21,565,958 20,316,356

Total ■—____ _ - 34,351,489 25,328,636
Dividends paid on common stock 9,877,031 3,762,678

1,484,969
369,338

100,877
156,873

20,785,531
8,000,000

1,487,173
331,036
250,000

5,572
22,613

16,687,280
2,475,000
9,200,000

Earned surplus at end of year .--,4—24,474,458
Earnings per common share $5.44

♦Including amounts charged as rental of owned properties
hold improvements.

BALANCE SHEET, DEC. 31
ASSETS— 1946

Cash _ ——_—- —— $9,121,003
tJ. S. Government securities, at amortized cost *5,361,806
Sundry debtors _ . —— 50,370
Inventories of merchandise, incl. merchandise in
transit, at cost or market, whichever is lower

Xoans . and advances to - landlords and misc.
notes receivable --I—- — —.—,' 537,440

Prepaid insurance premiums, rents, etc 1,170,168
tFixtures and equipment, at cost! 3,446,907
^Leasehold improvements, at cost— 7,768,199
I Land and buildings owned in fee, at cost in
cash and capital stock—I 29,697,355

Goodwill, leaseholds, etc — 1

21,565,958
$2.13

and lease-

1945

$16,367,994
10,942,608

42,400

24,294,803 15,400,615

443,537
640,465

3,716,133
8,158,501

30,009,380
1

^Laclede ,;Gas
"See North 'Amerlfcan C04 below.—V, 165, p. 1071; ■

'/J Lake Superior & Ishpemlng kK.^-Earriings—
- January— 1947 1946 1945 1944
Gross from railway $58,155 - $46,765 $41,476 $39 099
Net from railway *60,113 *63,221 *65,514 *68615

. Net ry. oper. Income—- • *78,068 *80,482 *81,218 *89,293
♦Deficit.—V. 165, p. 686.

' ^ ^
\ •» 4 "" r, • 1 ' ' ,Wi ^|f - ' r) i 0 K'*U 1,5 *•

(M. H.) Lamston, Inc;—February Sales Up 8.1%— ;
Period End. Eeb. 28— 1947-^Mooth—1946 1947—2 Mos.—1946

?\rS^r—~»7;r $134,470 $179,829 $403,474 $352,316
-^V.'/165, p. 812. - - /: '.-v-; /, ^;

Lehigh & Hudson River Ry*—Earnings—
. January— 1947
Gross from railway— $277,389 "
Net from railway____-_ 88,640
Net ry. oper. income___ 31,647
—V, 165, p. 687.

1946

$200,526
- 57,784

.17,640

1945

$240,548
71,620
16,794

1944.

$284,844
110,354
25,868

Lehigh Valley Transit Co.—Groups Oppose Plan— 1
; >'Objections to a portion of a plan for rearrangement of the. capital
structure of the company, were made March 3 by two groups of bond¬
holders at a SEC hearing on the plan filed by Transit's parent, the
National Power & Light Co. . ,v / r > ': •

• Representatives of both groups of bondholders. opposed the retire¬
ment of the-company's bonds at par and declared the-callable price
of 110 should be paid.—V. 165, p. 939. •*"" \ .v

Long Island RR.
January— ' T947

Gross from railway $3,269,123
Net from railway— . 15,461
Net ry. oper. income *803,547
♦Deficit.—V. 165, p. 687.

Earnings— "
1

1946 1945 1944'
$3,335,567 $3,286,091 $3,144,846

, 374,209. .465,583 403,482
•315,681 *47,576 *72,582

Louisiana Arkansas Ry.—Earnings—
. Month ofJanuary—• \ 1947 - 1946 v*

Railway operating revenues :. $1,248,348 $1,061,746
Railway operating expenses 773,519 728,884

Federal income taxes... .

Other railway tax accruals.

Railway operating income-
Equipment rents (net Dr)
Joint facility rents (net Dr)_L

$474,829, $332,862
117,000 1 52,000
77,004 66,827

$280,825 $214,035
69,637 52,539
7,238 6,833

Net railway operating income.
-V. 165, p. 687.' \

Louisville Gas & Electric Co. (Ky.)
12 Months Ended Dec. 31—

Operating revenues I.
Operation _______ .___

Maintenance ;

Depreciation —_

Amortization of contractual capital expendi¬
tures and limited-term investments ,•

Taxes (other than inporiie taxes)
Federal income1 taxes—_—
Federal excess profits tax.—.
State income taxes—-,-

$203,950 $154,663

(& Subs.)—Earns.
1946 1945

$20,464,330 $20,236,939
8,545,383 8,260,718
1,621,395 1,388,313
2,113,000 1,833,000

38,490
1,300,220
2,236,300

162~500

$4,447,042
285,402

Gross income * $4,732,444
Total income deductions 1,638,727

Net operating income.
Total other income

Net income $3,093,717
Previous surplus 740,734
Miscellaneous credits ——-

Total surplus $3,834,451
Divs. on 5 % cumulative pfd. ($100 par) stock 100,000
Divs. on 5% cumulative pfd. ($25 par) stock 976,015
Divs. on common stock 1,550,763
Loss on sale of physical property
Miscellaneous deductions 2,723

38,486
1,202,933
1,190,500
2,111,700
116,100

$4,095,189
363,336

$4,458,525
1,656,036

$2,802,489
840,038
15,398

$3,657,925
100,000
976,013

1,550,763
285,715

4,700

Total ; - — $81,448,052 $85,721,634
LIABILITIES—

Accounts payable—trade creditors $1,028,143 $1,831,175
Accounts payable—merchandise in transit 1,280,141 1,023,767
Accrued salaries, expenses, taxes, etc., including
taxes withheld 5,199,373 3,986,845

IfProvislon for Federal taxes on income 1,073,201 8,921,153
Com. stock without par value (issued 2,357,574
shares) ...v/ 48,511,253 48,511,253

Earned surplus 24,474,458 21,565,958
.•♦Treasury stock Drll8,517 Drll8»517

Total - $81,448,052 $85,721,634
♦Market value at Dec. 31, 1946, $5,400,000. tAfter reserve for de¬

preciation of $11,866,410 in 1946 and $11 468,017 in 1945. tAfter re¬
serve for amortization of $8,610,941 in 1946 and $8,322,442 in 1945.
§After reserve for depreciation of $9,899,412 in 1946 and $9,160,272
In; 1945. 1iAfter U. S. Treasury tax notes of $7,872,000 in 1946 and
S3,372,000 in 1945. **Cost of 5,900 common shares reacquired.—
VJ165; p. 939.

Kroger Co.—^Current Sales Increased 42%—
' Period End. Feb. 22— 1947—4 Wks.—1946 1947—8 Wks.—1946

$ ' ■ $ $ "1 $
Bales 54,809,596 38,718,925 106,733,400 76,993,857

The average number of stores in. operation during the four weeks
ended Feb, 24y 1947, was 2,597, compared with 2,722 in the correspond¬
ing period of last year, a decrease of 5%.—V. 165, p. 939.

Ilv La Ifrance Industries—Call 6% Preferred Stock— :.: v
All of the outstanding chares of 6% preferred stock have been called^*

for redemption on March 31, 1947, at $105 per share, plus accrued andj;
unpaid dividends amounting to $25)(per share.—-V. 164,-p. 1086. j{j
Laclede-Christy Clay Products Co.—Stocks Increase—j i

:T7ie stockholders on Feb. • 26 voted'to. increase the authorized com- f
Inon from 200,000 shares to 500,000' shares {par $5).—V. 165, p. 939.!:

Balance, end of period $1,204,950 $740,734

Weekly Output—
Electric output of this company for the week ended March 1, 1947,

totaled 33,589,000 kwh., as compared with 26,400,000 kwh. for the
corresponding week last year, an increase of 27.2%. Output for the
52 weeks ended March 1, 1947, totaled 1,527,217,000 kwh., as com-,
pared with 1,373,633,000 kwh. for the previous 52 weeks, an increase
Of 11.2%.—V. 165, p. 1193.

Louisville & Nashville RR.—Earnings-
January— 1947 1946 1945 1944 VI

Gross from railway $15,725,023 $14,459,915 $18,372,427 $17,512,133
Net from railway. 3,087,736 3,748,335 6,914,715 6,660,664
Net ry. oper. income . 1,553,233 2,141,630 2,168,729 2,035,681
—V. 165, p. 687. . „. o .< *

Loew's, Inc.—Substantial Interest in Music Units Sold
See Twentieth-Century-Fox Film Corp. below.—V. 165, p. 540.

Lumbermen's Insurance Co., Phila.—Assets Rise—
This company, an affiliate of Fire Association of Philadelphia, re¬

ports total assets at the close of 1946 amounting to $6,783,568, com¬
pared with $6,737,668 a year earlier. Surplus to policyholders at the
year-end amounted to £3,594,727, compared with $4,195,995, and
premium reserve increased from $1,841,483 to $2,417,266.—V. 159, p.738.

McCrory Stores Corp.—February Sales Rose 6.2%—
Period End. Feb. 28— ' 1947—Month—1946 1947—2 Mos.—1946

Bales $5,618,155 $5,290,321 $11,137,077 $10,213,837
The company in February, 1947 had 199 stores in operation, the

same number as in February, 1946.—V. 165, p. 1071.

Maine Central RR.—Earnings for January-
Month of January—.

Operating revenues
Operating expenses

Net, operating - revenues.-.——-.
. Taxes

Equipment rents (Dr)
Joint facility rents (Dr)

Net railway operating Income
Other income —

1947 1946

$1,951,988 $1,866,027
1,550,782 1,427,389

$401,206 $438,638
153,777 164,837

58,314 87,915
30,316 35,366

$158,799 $150,520
12,487 61,057

$171,286 $211,577

105,217 147,850

suits this year with those of the same month last year, freight rev*
enue increased 7.62% ,and mail revenue increased 22.45Passenger
revenue showed .a decrease of 16.65%.

The ratio of . operating expenses to operating revenues, in January
this year was 79.45 as compared with 76.49 In January 1946.—V. 165,
p. 687. v-vv;■ -

McG raw -Hill Publishing Co., Inc. (& Subs.)—Earns.—
: Years; Ended Dec. 3lr~5 . ,,:':A 194Q
Net profit after all charges and taxes_j__'__iw $2,147,123 $1,"313,174
No. of shares outstanding™ 570,000 572,000

-

-Earned, per
—V. 165, p. 1071. i -

Maremont Automotive Products Inc^Partial Re¬
demption—

There have been caned for redemption,, oh April 1, nextVput of link¬
ing Tund moneys, $56,000 of 4% sinking fund debentures,, due Deo. -1,
1960, at . 101% and .interest. Payment will be made: at-the .American
National Bank & Trust Co., trustee, 33 No. LaSalle St. Chicago, HI.—

194. .
v ...

(J..W.) Mays Inc., Brooklyn, N. Y.—Registers with SEC
The company on Feb. 28 filed a registration statement with the SEC,

for. 150,000. shares ($1 par) common stock. Burr & Co., Inc., New York
are underwriters. Of the total, 100,000 shares are being sold by seven
stockholders.. The remaining 50,000 shares are ' being sold by the

!. company, which WIU use its proceeds ..for-geherafcorporate purposes.

Melville Shoe Corp.—rSales Show Little* Change—•'
!*-4 Wks. Ended—. -recurrent Year to—^

. Feb.22,'47.Feb. 23, '46 Feb, 22, '47 Feb.r23,*46\
Retail sales ----- ;$3,546,661 $3,556,889,. $6,552,537 . $6,541,$47

.*»* * ,"'i ' ~s 4 '' " v ,+' ' ;"1 i'** v! J VvVy'/Vi'i . ^ J. ' *<'■; k

Executive Vice-president Resigns—- v v '
William J. Cobb has resigned as Executive Vice-President, but will

continue as a director; No successor has been named.

Ray C. Dovell has resigned as Director of Public Relations to become
President of The History Book Club, a publishing enterprise of which
he is the organizer. Mr. Dovell has been with Melville for 17 years;
No one has been appointed to succeed, him.—V. 165, p. 940.

Ijfengel Co., Louisville, Ky.—Partial Redemption— >
• The company on March >6 formally announced'* the calling for re¬

demption on May 7, next, of 10,000 shares of its outstanding 5% con¬
vertible first preferred stock, par $50, at $55 per share and accrued
dividends of 88 cents per share. Payment will be made at the Guaranty
Trust Co. of New York, redemption agent, 140 Broadway, New York,

; The right of conversion of. the preferred stock called fori redemption
will cease and terminate at the close of business on May 2, 1947. Each
preferred share is convertible into three shares of common stock.—
V. 165, p. 1072. r v ^ ^ '

Chicago—Files withMercury-Limited Airline, Inc.,
SEC—
The company on Feb; 24 filed a letter of notification with the SEC

for 5,000 shares ($10 par) 4'/2% cumulative preferred and 20,000 shares
($5 par) common stock, the preferred to be offered at $10 a share and
the common at $5 a share without underwriting. Proceeds will be used
for the purchase of airplane and equipment.

Metal Forming Corp.—Increases Dividend ^

The directors on Feb, 24 declared a dividend of 20 cents per share;
payable March 20 to stockholders of record March 10. An Initial of
15 cents was paid on Sept. 30, last year, which was followed by a
payment of like amount on Dec. 30.—V. 164, p. 3146.

Michigan Seamless Tube Co.—Annual Report*
Years Ended Oct, 31— 1946

Sales (net) — $2,427,641
Cost'of sales 2,113,715
Selling and delivery expenses 164,134
General and adminls. expenses 122,855

1943 •

$3,107,259
2,507,858
205,453
167,250

1944 * .

$3,500,500
2,662,909
206,303
199,929

Profit from operations-
Other income

Total Income. —

Other deductions j

Federal incomo faxes__-
Federal excess profits taxes—
tRefund of Fed. taxes on income—
Prov. for war contingencies, etc.—

$26,937
22,753

$226,697
35,595

, $431,358
13,884

$49,690 $262,292 $445,242
833 2,484 5,340

15,072 , 58,050 58,500
85,950 *254,700

Cr42,770 * '.v.

14,000

. Net profit- for the year $76,555 $115,808 $112,703
Earned per common share.. $1.93 . $2.92. $2.84
•After post-war refund of $28,500 and $1,800 (credit) over-provi¬

sion for year 1943. tUnder "carry-back" provision of the Internal
Revenue Code.

BALANCE SHEET AS AT OCT. 31, 1946

ASSETS—Cash on demand deposit and on hand, $120,421: U. S.
Government securities at cost, $50,000: accounts receivable (net), $245,-
327; Federal tax refund claim. $42,770: inventories, $297,303; mis¬
cellaneous securities—at nominal value, $1; fixed assets, at cost (net),
$654,448; deferred charges, $18,717; total, $1,428,986. ,

. LIABILITIES—Accounts ' payable—trade and sundry,» $58,672; ac¬
crued salaries, wages, commissions, taxes, etc., $47,300; Federal and
State payroll taxes, $3,707; Federal taxes on income, $46,178; reserve
for workmen's compensation claims (for part self-insured), $8,903;
reserve for contingencies, $75,000; capital stock (39,591 shares no par),
$527,043; earned surplus, $662,185; total, $1,428,986.—V. 163, p. 655.

Midland Valley RR.—Earnings—
January— • 1947 1946 ,

Gross from-railway—- • $154,679 $136,252
Net from railway— 64,314 47,807
Net ry.-oper. income—_ 26,615 16,623
-r-V, 165, p. 687. . • " ' J!" :

1945 >1944

$143,044 $162,372
55,670 75,314
18,919 26,281

Gross income-—
. Rentals, interest, etc. ■ —.—

t .Sr.'.j.C ',"y. ^ >k, 1 '0

Net income ————— $66,069 $63,727
i- While revenues of the road in January this year as compared with
the same month of 1946, showed an increase of $85,961i (or 4.61%),

J operating expenses showed an increase of $123,393 (or 8.64%). Prin¬
cipal increase in the expenses account was in the transportation
; item. and, an . official pointed out, this reflects increased wages paid
1 to train operating service employees, as compared with wage scales
!in-effect'.in January 1946. ' v- ■ . ;: -e,;
;Detail figures in the statement show that, comparing January re-

Miller Manufacturing Co.—Increases Quarterly Div.-—.
The directors have declared a regular quarterly dividend of 7Va cents

per share and an extra dividend of 2Va cents per share on the common
stock, both payable March 31 to holders of record March 21-.
In addition to four quarterly distributions of 5 cents each made

during 1943, the company on Dec. 20 paid an extra dividend of 5 cents
per, share.—V; 165, p. 812. , ;

Milwaukee Electric Railway & Transport Co. —- To
Redeem Bonds—
The company has asked the SEC for permission to use excess funds.

to redeem, about April 16, $1,050,000 oi its first mortgage 4% bonds.
This would reduce its outstanding securities, all owned by the Wis¬
consin Electric Power Co.; to $19,350,000.—V. 165, p. 339.

Milwaukee Saddlery Co.—Calls 5% Preferred Stock—
All of the outstanding shares of 5% cumulative preferred Stock have

been called for redemption on March 15, 1947, at $105 per share and
dividends. Payment will be made at the company's office in Milwaukee,
Wis,.:

•

. i

Minneapolis-Honeywell Regulator Co.—Form-of Cer¬
tificate— . i * • • ; , ,,

The New York Stock Exchange on Feb. 28 directed that deliveries of
common stock, up to and including M-ch 3L-1D47.
either with stamped certificates or with permanent certificates at
present' being issued; that beginning April 1. 1947 only
certificates at present being issued shall be a delivery.—V. 165, p. 940.
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Minneapolis & St. touis Ry.—Earnings— //i!!'!'

*o«unrxr 1947 - 1946 '» 1945 <-1944

jiS M« "'llfNet ry. oper. income*— 127,391 ,;.,< 63,835 . 132,277
—V. 165, p. 812.
1

Minneapolis St. Paul & Sault Ste. Marie RR.-—Earnings
January— 1947 1946

Gross from railway $2,163,914 $1,923,609
Net from railway-!—:.- 105,953
Net ry. oper. income— "54,483 "18,733
"Deficit.—V. 165, p." 1195.* ■ "

1945

$1,777,549
64,101

, "45,931

386,720
193,866

1944

$2,308,512
608,714
445,169

• Mutual Life Insurance Co. of New. York—Reduced y New England Public Service Co.—Distributions-
Yields and Inflated Expenses—Increasing Cost of Insur- The directors on Feb. 28 declared dividends of $1.73 per .Share Ortnnnp Protection • . > ■■■-.vC-.-v^v!!V-:A'the prior lien preferred stock, $7 dividend series, and $1.50 per share
ance Protection—

*';0n the pr:of lien preferred stock, $6, dividend series, both pavahl*•

March 15 to holders of record Feby 28.- Of these dividends, three-

.

r dividend series, both ■ navahi..The effect of low investment yields in increasing the net cost of life • March 15 to holders of record Feb. 28. Of these dividends threTinsurance protection for millions of policyholders was emphasizedyby.. quarters of the amount is applicable to the quarter ended Dec. 15 iqirtelfs W. Douglas, President-, in the company's pamphlet H'epqrt on its aiKj one-quarter . thereof to the Quarter ended March 15 -1cm104th year of operations. • "The outlcok
1947 is not bright," he said.

. The report,,:1 which is being distributed
.......

,

holders today and supplements the 1946 .tperatipg figures previously
announced by The Mutual Life, was prepared by Mr. Douglas before

p. 3416.

toffMtKnt't,,e■*eeK betotelesl118 unlie<1 •S;ates AiKbassftaar to ■ New UaJen Clock & Watch Co.-Omits Dividend-

Mississippi Central RR.—Earnings—
January- . / ' ' 1947 1946

Gross from railway $145,594 $118,964
. Net from railway!—- -- 33,650
Net ry. oper. income.-. 4,386 "1,924

• "Deficit.—V. 165, p. 812.

Missouri & Arkansas Ry.—Earnings-
, January— - - 1947 1946
Gross from railway $7,211 $131,653
Net from railway "13,010/ "14,051
Net ry. oper. income— "14,193 "35,395

•Deficit.—V. 165, p. 812.

Missouri Illinois RR.—Earnings-
January— ... 1947 —19,4®

Gross from railway $279,996 $231,206
Net from railway 112,873 89,669

• ' Net ry. oper. income 54,710 45,877
. —V. 165, p. 687. ,

The directors have voted to omit the dividend which ordinarily ispayab'e about this time on the common stock, it was announced on
1945

$160,146
55,116
25,508

1945

$226,333
/ 41,557

4,263

1945

$261,381
••• 99,760

34,599

1944

$159,125
52,225
23,867

1944

$177,623
37,392
7,759

1944

$258,900
104,511

36,213

The report points out that in the 1920's and early 1930's, the com¬
pany's income from investments amounted annually to $10,000,000 or
$15,000,000 more than the amount required to maintain policy reserves ,Feb 28. This i^sue received 12 V2 cents per share on June 20, Sept 26and pay interest at guaranteed rates on funds left.on,deposit with, the '• !and Dec. 20, 1C4S. /"v!;. / -/v.; \v!!! V!/!'!.'-'!.!.!;/: " V-':;. -■company. Such-sums were therefore available for dividends to policy- The company stated current sales and expectancies are substantiallyholders, to reduce the net cost of their insurance protection But these excess of any previous year, but that the board deemed it advisable"gains from interest," the Report states, "have shrunk to virtually to strengthen working capital in order to provide adequate inventoriesnothin'g because of the steady decline in interest rates in the last v. to meet business requirements. .,1. , , '. idecade."

. . - ' '•/ •=.•»* .. ./• „ ■.■■ -U : v-'rpThe regular quarterly dividend of 22V2 cents- per-share was declared"Net investment incdme of $49,490,097 in 1946 after all investment on tne 4l/2% $20 par Dreierred stock, payable April 1 to holders ofexpense, was only $7,306 more than the amount needed' to maintain record March 20.—V. 163, p. 2730. . .; - .policy reserves and pay interest at guaranteed rates. Thus, interest ;!V! / ..*'"..v.: •?' "
teafnings contributed virtually nothing last year to the company's tot^l

operating gains of $40,833,584, most of which arose from, savings in

Earnings-—
1Q45

$7,217,685
2,z8o,0o0
660,683

1946

$5,144,317
l,4db,bil
; 684,033

1044

$6,251,665
2,u^o,rod
783,324

Missouri-Kansas-Texas RR.-
. '.January— . r .,. •/ 1947
Gross from railway $4,974,611

, Net from railway 920,154
Net ry. oper. income— 252,059
—V. '165, p, 1195.

; ' Missouri-Pacific RR.-—Earnings-
January— - •" • *" • T947" . t •: 1946 1943 1944

Gross from railway $16,063,613 $14,171,953 $19,396,128 $18,887,717
*Net from railway 4,051,580 3,759,392 8,318,564 8,337,757
Net ry. oper. income— 2,155,569 2,038,976 3,007,428 2,956,472
»—V. 165, p. 1072./ - -

Mo 11on Coal Co.—-Tenders of Bonds Asked—1
The Bankers Trust Co., sinking fund trustee, 16 Wall St., New York,

"N. Y. will until March 25 receive bids for the sale to it of first mort-
gage sinking fund 5% income bonds due July 1, 1955* to an amount
sufficient to exhaust the sum of $23,490, at prices not to exceed the
principal amount of the bonds offered.—V. 163, p. 2010.

Monongahela Ry.—^Earnings—
January— ^ 1947

. . . 1946 .: 1945
Gross from railway $686,124 $605,939 $492,287
Net from railway 362,431 291,258 233,626
Net ry. oper. income— 193,140 127,937 96,719
—V. 165, p. 941. - - v ,

1944
$574,9?0
306,436
126,337

NOTE—-For mechanical reasons it is not altvays
possible to arrange companies In exact alphabetical
order. However, they are always as near alphabetical
position as possible.

-expense and from favorable mortality. The net yield-Oh ail assets fa
1946 after deduction of all investment expense, was 2.72 'k as compared
with 2.76% in 1945 and 2.70% in 1944. A furthef reduction in yiekl

- was prevented, Mr. Douglas said, ' only by developing new sources of
investment that provide adequate security at better-than-average
'yields;

A second factor, which combined with low investment- yields to. in¬
crease the cost of insurance,!-the report stated,-was.'the:;increase.- in '

operatining costs during.1946, which were 15% greater than in 1945. .

"Part of this increase," the report" says, "was due to the substantial
increase in new business, which should be beneficial, .in the long run,
from the standpoint of all policyholders, but Which results in a larger
-total of first year expense. An equally important'element in-rising
costs, however, was the increase in general administrative expense-
chiefly clerical salaries, which .were increased during- 1946'.*' The need,
for such revision of salaries in- the lower brackets was created by the
inflationary character of the period through which we have been pass¬
ing, and which has affected virtually all business organizations.'^ »' : • <

Commenting on the combination of low investment yields and rising
costs of operation, Mr. Douglas said that the result has been to reduce
the operating gains that would otherwise have been available for
distribution to policyholders in the form of dividends. ."Thus, current¬
ly," he stated, "the net costs of insurance is necessarily higher than it
would be.if these unfavorable factors were not operating. Policyholders
should understand clearly the effect of this combination of inflated
expense and inordinately low investment yields on the net cost of life
insurance to them."

., ... * . •.

On Sept. 1, 1946, .The Mutuai Life voluntarily; reduced the interest
rate charged on policy loans, from 6%, or 5%, as specified in* its
policies, to a sliding scale of rates, calling for 5% on the. first $750 ol
loan balance; 4% cn the next $750; and 3% on any excess over $1,500.
In the report to policyholders, Mr. Douglas pointed out that this move

• was intended "to provide policyholders with belter service, to bring such
rates more into line with those currently being offered by other lenders,

r and to prevent the further diversion of loans from the company, which
had continued since the middle 1930's and which had'resulted An a
substantial reduction of investment income."
Net operating gains in 1946 were $40,833,584, as compared with $40,-368,378 in 1945. New insurance issued in 1946 totaled $294,384,286.which was an increase of 45% over the 1945 figures. At the close of

1946, total .insurance in force was $3,948,622,700, .'.an* increase of $158'.-
, 869,992 in 1946, which was the largest gain for any year since 1930.
At the close of 1946, $25,013,153 was added to surplus, •for*"the protec¬tion of policyholders, bringing the surplus figure to $119,363,063. The
company's total assets on Dec. 31, 1946 were $1,845,769,521.—V. 165,
p. 941. ■ » ■/, ' ./■' / . ..

Monsanto Chemical Co.—Calls Preferred Shares —

There have been drawn for redemption as of March 25, next, 64,000
shares of outstanding $3.25 cumulative convertible preference stock,

\ series A, at $104.50 per share and accrued dividends, amounting to
$1.04 per share. Payment will be made at the Guaranty Trust Co. of

; New York, 140 Broadway, New York, N. Y. '•; « ?» ' •
, ' Each share of the called stock is convertible into two shares of-
'i common stock up to and including March 24.* ? • »' *-

1 New Director—"
, 'TIT '• _

Frederick M. Eaton, partner in the New York law firm of Sherman &
etcrling & Wright, and former General Counsel of the War Production
Board, has been elected to. the board of directors to succeed the late
Theodore Rassieur, of St. Louis.—V. 165, p. 940.

/ Montgomery Ward & Co., Inc.-^February Sales tJp
28.9%— -1

.Month of F6bru&ry— * - ,1947 1940 .

Cales ..... ' $77,205,237 $53,230,760
—V. 165, p. 941/

Morton Manufacturing Corp., Lynchburg, VA.—Stock
Offered—Scott, Horner & Mason, Inc., Lynchburg, Va.,
on Feb. 24 offered 12,000 shares of 4V2% cumulative
preferred stock (par $25) at $25.25 per <share and
dividend. The stock, offered to resident of Virginia
only, has been sold. •

Dividends payable Jan. 1 and July 1. Callable at any time, In whole
«r in part, on 30 days prior notice at $26.50 per share to Jan. 1, 1952,
•nd thereafter at $26 per share, plus accrued dividends. • v

HISTORY AND BUSINESS—Corporation was incorporated in Vir¬
ginia Jan. 27, 1919, and is engaged in the manufacture; and dis¬
tribution of toilet preparations, food specialties, flavorings, and house-
bold and medicinal products with plant and principal offices located
at Lynchburg, Va. Originally the business was "confined to the manu¬
facture of two items, Fleet's Chap Stick and Alborum, lah antiseptic
powder. The line has been expanded by the acquisition of other
businesses and the creation of new products by the company until
today it includes 225 items with a sales volume in 1946 of $2,101,172.
Company operates under five divisions or trade names. - • / 5 *
y CAPITALIZATION—Upon completion of this financing; ■

Authorized OutstandingAxft% cum. preferred stock (par $25).* 20,000 shs. 12,000 shs.
Common stock (par $10) 50,000 shs. 21,231 shs.

PURPOSE—Proceeds will be used to redeem and retire the 6%
capital notes due 1950, amounting to $30,750 and 6% capital notesdue 1951, amounting to $20,500; pay outstanding bank loans amount¬
ing to $185,000, and to provide additional working capital requiredto finance the expanding business.

EARNINGS FOR CALENDAR YEARS
"

Times
v .v Net Sales "Net Inc. Inc. Taxes Net Inc. Pref. Div.I94l.*_.._* $1,140,657 $87,978 $31,160 $56,818 4.21942 1,268,582 182,619 115,320 . 67,298 4.9 V•* 1943___ * 1,563,803 394,169 281,332 112,837 8.31944 1,670,737 208,565 140,332 68,232 5.0 ;1945 * 1,801,542 113,092 > 54,794 58,297 4.3
1946*——2,101,172 92,476 40,575 51,901 3.8•Before provision for income taxes.

v . -

Mountain States Power Co.—Public Invitations for
Proposals for the Purchase of 140,614 Shares of Common
Stock—

* Standard Gas and Electric Co. is inviting sealed written proposalsfor the purchase from it of 140,614 shares (representing 56.42% of the
Presently issued and outstanding shares) of common stock, (no par)

■ (t Mountain States Power Co. Such proposals will be received bvRoom 1117, 231 South La Salle Street, Chicago 4, Illinois,t0 10-30 a.m., CST, on March 10, 1947.—V. 165, p. 941, ~ '

National Enameling & Stamping Col—Larger Dividend
The directors on March 5 declared a dividend of "75 cents per share

- on the outstanding capital stock, payable March 31 to hoMer's of record- March 19. - Last year, the company disbursed 50 cents each quarter.—
j V. 164, p. 214, * ^

National Lead Co.—Extends Insurance Plari—
, \

, Fletcher W. Rockwell, President, announces that this company "hasextended its retirement annuity anl life insurance plan to the employeesof this subsidiary, Canadian Titanium Pigments, Ltd., of Montreal, tThe plan is "underwritten by the Metropolital Life Insurance Co, on a
cooperative basis. Employees contribute fixed amounts with the balanceof the net cost of the entire plan being borne by the employer.—V. 164,
p. 1726. „ .

, '
. .

Nation;ii Liberty Insurance Co.—New Vice-President
Raymond E. Minner has been made a Vice-President and Secretary ofthis tiompany and The Baltimore American Insurance Co., both mem¬bers of The Home Fleet. He has been a Secretary of the two companies.William L. Mclntyre has been elected an Assistant Secretary of both

! companies.—V. 159, p. Ill, . / * it

National Linen Service Corp.—Stock' Sold—Clemertt
A. Evans & Co., Inc., Atlanta, Ga., as dealers, announced
March 5 that -they sold a block of 13,750 shares Of com¬
mon stock (par $1) of the corporation. The stock does
not constitute new financing but represents shares al-

'; ready outstanding.—V. 165, p; 1196. ~

National Tea Co;, Chicago^-Current;Sales, Up" 45.69%
-4 Wks. Ended— ! —Current Year tq—

- New -Orleans Texas & Mexico Ry.—Earnings— •
/ January—,, , 1947 '1946 1945 • 1944
Gross from railway*-— $587,711 $758,819 $978,887 $949,471iNet from railway--^*** 232,619 445,495 583,676 609|663Net ry. oper. income—207,380 333,766 351,370 343,459V. 165, p. 814 ' , , _

• V'-. »• 'J"**;'^ 1 ■ .-*7 -• 1--w*
. New. York .Air Brake Co.—Earnings— '* • ■ "

' Years ended Dec. 31— 1940 . 1045-Sales after discounts, returns and allowances $15,032,782 $18,484,635-Cost, expenses, etc. 13,053,672 16,174,921General Uxes — 284,516(!> 7392^491"Allowaiiee for' deprec. Df bldgs.7 ahd' equip.—__ , 250.355. ,240,6ia7 Amcrtizatibrr pf emergency (plamt ".facilities*!!-' T
. .166,141•

Amott; of patents'acQ." from ttis7 subsidiary—__ 15,269 15,269

Net profit from Operatons '— $1,426,970; $I,495;189Other -income : ..'7'168,229:-:."-733,019
.,"7 Total income ' $i,6971997;7$l;,63a,20aProv. for Fed. income tax -—*2!*— : 656,000'- 400,600Prov. for Federal excess profits tail- 546,361

» Neb profit for year 1 * !—1 , $947,199 $581,847Earned surplus at beginning of year — , 3,655,886 3,592,279'Cancellation of -reserve appropriated for eon-'
.

. tingencies in pr.- year$f--no longer required— ;; - 049,655, ; *

.Total 1—— $4,852,940 $4,174,126■

"Cash ■ ,dividends';!*^-!—!—.!!•!!!!!!!*!_!»!.!*!! •;' 647,800 , 518,240'"Write-down of book value of interest —! 541,234 !"

, - ' f . • ■:* , , ' V * - . 7., . / -,i

•Earned surplus at ehd of year i—-! $3,663,906 ^$3,655,886
, Earhed per^eliare $3.65 ;'* ••; $2.25
h,v>f In Seebee Islahd Corporation,; wEkter-power' tlght^.arid development;by, amount ordered by the board of directors.

NOTE—The income and .surplus accounts for 1945 ' reflect adjust?ment for renegotiation of 1945 government contracts subsequently con-
. eluded under an agreement executed on -Aug. 23, 1946., . -. 1

• ■ - "" - • COMPARATIVE BALANCE SHEET, DEC. 31 J
•:r ASSETS— 7 •'* ' 1946 fi 1945 ,

.. Cash ——
_____— $1,152,005 $1,171,896

".Excess profits tax refund bonds-'— —!!_*_!' " 361,078
U, S. Government securities " 59,258 7 : 39,176

. ,U7 8. Government and ordnance accts/ rec.—— . H !*^!_!- >' ■ 74,536
Customers and sundry accts. rec. ' 2,359,472 ' 2,203,922•

Unbilled • ordnance costs: and"claims —___**.!!* - ,' i*. 222,815inventories .*—!!!!—7 %242;84F-"v 3,301,176
^Miscellaneous accounts and deposits 39,372 " 43,271
:Lah(^ buildings,: and equipment' (net) !!!!!!!!• 7 3,125,4807 3,174,470^ Int. in . Beebee Island Corp.,1 water-power 7 7 7 ,

f rights and development —1'!—7';-1,386,120 :;v-: 1;927,354
Good Will, etc,

, 5,502,709 5,502,709Patents acquired from dissolved subsidiary:—— 125,968 " 141,237
Prepaid expenses, etc. !_! ; 68,181 93,229';,..;-:i:r; ■' : ;

; Total
— $17,061,406 $18,256,869'

LIABILITIES— ?
.Accounts payable .1 •' $1,342,633 > $1,369,130Accrued accounts and sundry, taxes — 191,435" 259,249
Reserve for Federal income and ex. pft. tax.*! 203,633 1,062,349Reserve appropriated for contingencies:— - —249,855
.Common stock (259,120 shs, no par)-!-— 11,660,400 11,660,400Earned surplus 3.^663,906 3,655,886

7 Total V !*,!———1,1 $17,061,406 $18,256,869-V. 164, p. 2961., \. , . _ . ' , .

New York Auction Co*,
Extra Dividend^;

Inc.—Pays Another l6-Ceni

The directors have declared an extra dividend of 10 cents per share-and the usual quarterly dividend of 10 cents-, per share, both payableMarch 25 to stockholders of record March 15.: A special distributionsof 20 cents per share was made on Jan. 3, this year.In 1946, the following payments were made;,. Jan. 22, 5% in stock?March 20 and June 15, quarterlies of 10 cents''each-in cash; Sept. lb.'

a quarterly of 10 cents and an extra of *20 cents?" and -Dec. 24, aFeb, 22.'47 Feb. 23,J46 Feb. 22 j'47 Feb. 2"3y'46 7 quarterly of 10 cents.—V. 164, p. . 3147!/!Sales $15,345,554 $10,532,642 $28,734,269 $20,314,439 ' • '
The number of stores in operation decreased from'746 in , 1946 to684 at Feb. 22, 1947.—V. 165, p. 941. !777:::

New York, Chicago & St. Louis RR.—Earnings^ »?
1946

Neisner Brothers, Inc.—February Sales Up 3.81%— i
Period End. Feb. 28— 1947—Month—1946 " ::l947—2 Mo^i.—1946 :Net. sales **-****._***__ $2,836,352 $2,732,224 $5,423,992 $5,113 686 .—V. 165, p. 941.

. ■ , /v ;. v 7. .. -r;!i7 . ,7:

New England Gas and Electric Association—Regis-
• ters with SEG—7 7

/ The company on Feb. 28 filed a registration statement with the SECfor $22,425,000 20-year collateral trust sinking fund bonds, series A.due 1967; 77,625 shares ($100 par) cumulative convertible; preferredand 479,235 shares <$8-par) common. Bondes will be sold at com¬petitive bidding. The names of the underwriters for the common and-preferred will be supplied by amendment.This financing is part dfrecapitalization plan to retire outstanding indebtedness;—V. 165. p. 1196The SEC will hold hearings March 11 on company's petition forexemption from the competitive bidding requirements of Rule U-50with respect to the proposed preferred and common shares . * -

7 Output Shows Increase— " " ~ , •

For the week ended Feb. 28, the Association reports electric outputof 13,747,303 kwh. This is an increase of 1,260,000 kwh, or 10.09%- above production of 12,487,303 kwh for the corresponding week a
. year ago. ; ;■ .

Gas output is reported at 221,098,000 cu. ft., an increase of 45,851,000cu. ft., or 26.16% above production of 175,247,000 cu. ft. for-the cor-
. responding week a year ago.—V. 165, p. 1196,

Month of January
- Gross. income: !!_!!l_^_—_*!7^_!*****-,!!XX7U. S. income taxes-—!!l!!_!!_:**-*.X!^_i
- Other railway: taxes—___!!_* _ _•!!/_!-Zl!!i!*!!!
Net railway operating income!!!XlXlIZE'

Net income -7_7i!!r_'^_!X!!**!!X!-k*!!!!!!!!
Sinking -funds appropriations of income—IIIII

1

- 1947^

$7,489,902! $5,754,292
430,000 180,000'
450,993' ' 327,367
951,587 <" i-577,477
773,978 •' 349,798;

'Mi 82,916 i ' 83,971

Balance tfAnsfefable' to $urplus_!!!!li!!!-!;^ V ; $691,062K $?65,827
; Definitive Bonds Ready— , ;. , • > / *.

: 1 Hi'• Definitive refunding mortgage 3% bonds- series F, due 1986, are'now-
ready for issuance in exchange for outstanding temporary bonds-at theGuaranty Trust Co. of Nw York; "trustee, 140 Broadway.? New York,N. Y.—•V, 165, p. 1072. -•' 7:-!-!.

New York Connecting RR^---£arnings-
January— \ 1947 1946

Gross from railway...* $190,591 $173,672
Net from railway 41,839 45.556
Net rv.. oper.- income 34,913 135,409

. —V. 165, p. 1072, r !!-■ :;

1945; 7If
$210,268
98,715 , r

161,944 '•*

1944

$241,695
123,593
161,139?

:: New York, New Haven & Hartford RR.—Earnings— .
Month of January—. . • .1947 1946 !.Total operating revenues $12,686,288 $12,291,747

• Total operating expenses.— 10,650,188 t 9,653,635"Net railway operating income/^ T--rrrrt 17,521 '- : 815,610
f» "includes the results of operating railroads'whose leases have been

week enderi nn; | rejected.Also.01lnqludes ' accrued, and unpaid charges-against Oldin the week endeS vrl'rol o'iLc 'l9,1'012' compared;with 63,948,197 ./-Colony and Be^qm,and Providence properties tfor Bostdn Terminal Co.
{ The SnSr. ^ 2 1946 an increase .of 9.76%,.;^ ^ taxes and bond interest.! -?rV-iiiiii • »•*:' t -,v7U22MT55™S?wa2U3 nvprfh ended -fi-;? For January,: 1947, it^ esti.^ted..that.vtte'*-6ld--Coioriy operationsago —v 166 n 1079^ 16.85 ,0 over the corresponding week a year resulted in a net railway operating, deficit of $274,000; for the Boston

v'';:5--rs.and Providence the estimated deficit was $328,000, and the remainder

New England Power Association—Weekly Output-
number of kilowatt hours .available:-for the
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. if the New Raven," System had a net railway -operating: income df
$619,521.- X , /, - j§ ■ | •
f Reorganization Group Named— .

\ < A reorganization committee has been appointed for the purpose of
carrying out the plan of reorganization. It is made up as follows: John
X Hall of Boston, of Choate, Hall & Stewart, Chairman; James H
jBrewster, Jr., of Hartford, Vice-President, Aetna Life Insurance Co.;
•Allerton F. Brooks of 'New Haven, President, Southern New England
■ Telephone Co.; Myron F. Converse of Worcester, President, Worcester
• Five Cents Savings Bank, Kent Healy of New Haven, Proiessor of

Transportation, Yale University.—V. 165, p. 1072. - ' . •
"

4'f' '' i 4-/y ' ; " ' < - »

• New York Ontario & Western Ry;-^-Proposes Issue—
. The company on March 3 asked the Interstate Commerce Commis¬

sion for authority to issue $450,000 of 4%- trustee certificates. These
would be offered to the Reconstruction Finance Corporation at par
in order to procure the money immediately for retoractive wage

payments. The road said that it will pay $11,000 to operating em¬
ployees and $339,000 to non-operating employees. s

T The certificates are to mature at the rate of $90,000 over a ilve-
year period.-—V. 165, .p. 1196,

New %ork Stocks, Inc., New York-r-HBgisters with
:SEC—;,

' The company on Feb. 27 filed a registration statement with the SEC

tfor 2,000,000 shares of. special stock. Hugh W. Long and Co., Inc., is
the exclusive wholesale distributor.—V. 165, p. 814.

New York Susquehanna & Western RR.—Earnings—
• January-— 1947 1946 1945 ' 1944
Gross from railway—— $313,637 $382,979 $369,136 $509,379
Net from railway——i. 60,086 139,731 109,464 225,088
Net ry. oper income—- - *3,540 28,879 13,038 73,811
^Deficit.—V. 165, p. 688.

Norfolk Southern Ry.—Earnings^—
■ 1 January— •. ,,1947 1946 1945 1944
Gross from railway—_ $733,937 $621,015 $640,959 $629,946
Net from railway — >! 146,417 123,259 104,365 98,574
Net ry. oper. income— ? •. 41,010 48,548 39,793 35,422
v_V. 165, p. 688. - ■ ..

Norfolk & Western Ry.—Earnings—
. 7, Month of January— 1947 1946 -

lRailway operating revenues «. _ $13,966,368 $12,057,181
Railway operating expenses 8,851,055 7,264,200

'• Net railway operating revenues. $5,115,313 $4,792,981
Railway tax accruals— — * 2,789,125 2,523,088
/ 1 VV -

v ' f 1 1 ■

Railway operating income—* « —— $2,326,188 $2,269,893
Equipment rents (net) (Cr) 701,091 923,558
Joint facility rents (net) (Dr) • .„ 13,477 16,411

- Net raliway operating income.. —_ $3,013,801 $3,177,040
Other income 151,366 273,648

ITotal income — — $3,165,167 $3,450,688
Interest on funded debt 170,962 173,990

Net income $2,994,205 ^$3,276,698
Sinking and reserve funds, appropriations 91,575 87,986

, Balance of income - $2,902,630 $3,188,712
-•—V. 165, p. 1196.

v iforth American Aviation, Inc.—Earnings—*
EARNINGS FOR THREE MONTHS ENDED DEC. 31, 1946

Sales and other income $2,162,108
Cost of sales and other expenses .2,378,892

t Net loss * - - $216,784

Backlog of unfilled orders increased from $165,037,118 at the start
Of the first quarter of 1947 to $179,365,569 at the end of the quarter.
This increase in backlog reflects $16,155,566 of new business received
during the quarter and shipments during the three months of
•$1,827,115. • - . - , : - ' '
" The loss for the qualrter was occasioned by a continuation of the
production build-up for a number of large contracts upon which
deliveries wiil commence later in the year, it was pointed out.—
V, 161, p. 1357. - . \ v - ( •

North American Co.—SEC Approves Distribution—
The company's proposal to pay a dividend on its common stock in

•common stock of Pacific Gas & Electric Co., at the rate of one share
<of Pacific Gas on each 100 shares of North American common, has
Sbeen cleared by the Securities and Exchange Commission. The divi¬
dend is payable April 1 to holders of record March 3. See V. 165,
p. 942. " '

■ Sale of St, Louis County Gas Co. Approved—
The SEC on Feb. 26 approved the sale by the company of its hold¬

ings of 41,000 shrs. of capital stk. of St. Louis County Gas Co. (being
«11 of such stock issued and outstanding) to Laclede Gas Light Co., a
non-affiliate, for a cash consideration of $11,250,000, and the use of
tfche entire proceeds Of this sale for the prepayment, without premium,
«of a portion of North American Co's bank loan notes of Series G
^presently outstanding In the principal amount of $26,375,000.-

/ SEC Approves Plan of Company for Settlement of
Claims—*: TV T

The Securities and Exchange Commission/has approved the agree¬
ment reached early in January by the^coRfpany its subsidiary, North
-American Light & Power Co., and the latter's subsidiary, Illinois Power
<Co., for the settlement of about $40,000,000 of claims which have been
litigated for the past four years. , .

The Commission, in a preliminary opinion, approved that portion of
tPlan One, of the comprehensive reorganization plan filed by North
American Co. Jan. 6, 1947, providing for the settlement by the three
companies of all claims and counter claims affecting Illinois Power Co.

i The Commission held the settlement is not to be consummated until
It has been approved by a Federal District. Court. The Commission also
reserved Jurisdiction to determine ultimately the rights of North
American Light & Power Co. and its various security holders, including
Its (parent, North American Co. ' ~ '■ '
At the request of Illinois Power Co., the Commission severed the

Settlement portion of Plan One filed, by North American. Plan One is
<lhe first step by North American in an over-all plan providing for its re¬
organization by disposing of its public utility interests and continuing
In a business other than in the public utility field.

1946—Month—1945
$304,166 ; $294,891

Director— •'V;
George P. Bennett, a partner of State Street Research & Management

Co. of Boston and well known in financial circles, has been elected a

«irector.-^V. 165, p. 942.

C<North West Utilities Co.—Amends Dissolution Plan—
The company a subsidiary of Middle West Corp., has filed amend¬

ments to its dissolution plan with the SEC.
The amended plan calls for distribution of IOV2 shares of Wisconsin

SPower & Light Co. common for each share.of North West's 7%. prior
lien preferred, other than shires held by Middle West.
' Holders of 7% preferred, other than Middle West, will receive 10
shares of Wisconsin common and cash equivalent- to a dividend at
ffite of 7% annually from Dec. 31, 1946, to effective date of plan.
'-Under the new plan Middle West Corp. is to receive all assets of
Horth West not required to be distributed to other stockholders. Middle
."West owns all of North West's $6 cumulative preferred and common.

% As of Dec. 31, last, North West owned 1.259,850 shfcres of $10 par
common of <Wisconsin Power.—V. I65,'*tfr 1233. .'K*-

■■■/..•.ii; |' f - M ;;H,■ } ( ■ >:■;■■■ VXV
%T-• .■? r'f;*. *'! ";riv'r.fjt '...-srx'f i

No^th TexarC& (& Subs.)—Earniiigs
Period End. Dec. 31—

Operating revenues 1
Equip., maint. & garage
expense L__—

Other oper. expenses
General taxes ——

Federal norm. & surtax
Federal exc. profr 'tax
Savings from filing of
consol. tax returns—

1946—12 Mos.—1945

$3,620,169 $3,635,013

Operating income.^-^
Depreciation ——

• Operating income_._l
-Other-, income (net)—^

'

Gross income.
Interest

- • 89,951
159,616
25,148

- ' ,7,096 ;

83,950
135,163
24,820

* 15,000
1,500

870,313
1,636,713
293,317
252,896

962,794
1,554,921
285,474
149,700
268,600

4,500 Crl21.800

$22,354

14,867
$29,957

15
$566,929
193,845

$535,323
220,391

$7,486
254

$29,941
611

$373,083
7,406

$314,931
6.Q90

'•

$7,740
2,427

$30,552
1,049

$380,489
3,665

$321,022
3,896

$5,312 $29,502 $376,824 $317,125Net income
—V. 165, p. 340.

'> ^Northeastern Water Co.—Ceases to Be Holding Com¬
pany—

; The SEC on Feb. 28 issued on order declaring that "Company has
ceased to be a holding company and that the registration of said
company as a holding company cease to be.in effect forthwith."—
;V. 165, p. $295. c

Northern Pacific Ry.—Earnings—
January— '1947 : >,1946 1945 1944

Gross, from railway $11,317,790 $10,844,170 $11,973,775 $11,628,183
Net from r*ulway-^„_ 2,146,769 2,364,327 3,028,191 3,156,113
Net ry. oper. income.— 1,247,707 1,539,553 1,659,079 1,569,576
—V. 165, p. 942.

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for the week ended March 1, 1947,

totaled 55,916,000 kwh., as compared with 47,800,000 kwh. for the
.corresponding week last year, an increase of 17.07p.—V. 165, p. 1233.

Northwestern Pacific RR.—Earnings—*
January— 1947 1946

Gross from railway $545,826 $339,653
Net from railway.—125,454 <'102,680
Net ry. oper; income— 54,575 '•''164,863
^'Deficit.—V. 165, p. 723.

1945 1944

$547,908 $447,928
131,657 36,379
90,576 *14,280

a now enf?flged in the production, transmission^
distribution ajid sale of electricity In the States of Oklahoma anti
Arkansas. It has. been continuously engaged in this business in
.Oklahoma since f 1902 and in Arkansas since 1928. Company sold
all of its gas properties in 1927, and its ice properties in 1931. Com¬
pany is now engaged solely in the electric business.
The company furnishes retail electric service in 224 communities and

contiguous rural and suburban territory in Oklahoma and western
Arkansas and electric energy at wholesale for resale in 17 communities*
in those States and to 14 rural electric cooperatives.. Of the total
communities served, 217 are located in Oklahoma and 24 in Arkansas*

Si'oss operating revenues for the 12 months ended Sept.
30, 1946, approximately 91.77c was derived from sales in Oklahoma*
and approximately 8.3% from sales in Arkansas.
The present aggregate population of the territory served by th©

company is estimated at approximately 800,000.

STATEMENT OF INCOME V ''
; 12 Mos. End.

. ' « Sept. 30, '46
Operating revenues $18,281,367
Purchased elec. power. 398,592
Gen'l & admin. exps.„ 1,829,356
Prov. for doubtful ac¬
counts notes 18,032

Other oper. expenses— 4,105,323
Maintenance L_ 1,147,532
Approp. for retire, res. 1,626,665
Amortiz. of limited-term
t electric investments— 23,114
Taxes (other than inc.) 1,484,666
Prov. for Fed. inc. taxes 1,783,250
Prov, for Fed. excess ■ "v:.

profits tax 270,591
Prov. for State v income

, taxes • 184,954
t
Net oper. income $5,409,288

Other income 489

Gross income — $5,409,777
Total Inc. deductions.. 1,814,639

-Years Ended Dec. 31-
1945

517,895,813
343,661

1,651,208

,17,667
4,045,940
1,165,459
1,638,087

.

23,159
1,458,014
863,000

1,213,000

110,000

$5,366,615
'

8,077

$5,374,693
2,997,206

1944 ;-1943
$17,534,041 $16,433,82?

100,472 111,765
1,502,021 1,426,35®

9,086 9,289
4,095.991 3,753,644
1,027.490 908,332
1,609,592 1,604,555

23,132 23,075
1,490,176 1,479.016"
865,000 893,20®

2,119,000 1,663,70®

126,000 128,00®

$4,566,077 $4,432,889
3,162 3,684

$4,569,240 $4,436,574
2,129,219 1,874,143

$2,440,020 $2,562,425Net income $3,595,137 $2,377,486
UNDERWRITERS—The name of each underwriter and the numbi

of shares of common stock to be purchased by each are as follows:

Ohio Edison Co.—Common and Preferred Dividends—
The directors on Feb. 27 declared a dividend of 50 cents per share

on the common stock, payable March 31 to holders of record March 10
and the regular quarterly dividend of $1.10 per share on the 4.407e
preferred stock, payable April 1 to holders of record March 14. 0
An initial distribution of 50 cents was made on the common stock

on Sept. 30, last, which was followed 5y a similar payment on Dec. 31.
—V. 165, p. 814. , . .

(■' Ohio River Sand Co.—Buys First Preferred Stock—
The company On Feb; 25 announced that on its recent call for tenders,

it purchased 269 shares of first preferred stock, The company paid
an average of $123.90 for each share of stock obtained.
Giving effect to this purchase, the company has outstanding in the

hands of the public 4,440 shares of its preferred stock and 5,107 shares
in its treasury, original issue. - , „

Plans for recapitalization has been under study for some few months.
The company also has outstanding an issue of second preferred stock
and of common stock.—V. 164, p. 2834.' ;

\ , v * <* i - v ■ 1 ■ '•''•••* ** ' * " ' '

Ohio Seamless Tube Co.—Plans Split-Up of Common
Stock—To Redeem Preference Shares—

The stockholders will yote April 2 on approving a proposal to split-up
the common stock on the basis of two new no par shares in exchange
for each $5 par share now held. The authorized common stock is to
be increased to 200,000 shares, of which 157,304 shares will be issued
and outstanding.
It was also announced that all of the outstanding shares of preference

stock have been called for redemption on April 1, next.— V. 158, p. 582.

Oklahoma Gas & Electric Co.—Stock Offered—A syn¬
dicate headed by The First Boston Corp. on March 6
offered 140.000 shares of common stock (par $20) at
$39.50 per share.
The issue was awarded March 4 on a bid of $37.34 a share. Three

dther bids were received at the sale. They were: Kuhn, Loeb & Co.;
Smith, Barney & Co.,- and Harriman Ripley & Co., Inc., $37.07;
Merrill Lynch, Pierce, Fenner & Beane, $36.78; and Lehman Bros.,
and Blyth & Coi, Inc.; $34.29, >

PURPOSE—The net proceeds will be used to prepay a part of the
outstanding serial notes of the company and to provide funds for
additions and betterments to the physical properties of the company.
$1,470,000 of the net proceeds will be applied to the prepayment,

without premium, of an equal principal amount of the company's
outstanding l7/e% serial notes dated May 28, 1946, maturing in
14 equal semi-annual instalments. Such prepayment will be appliec?
ratably to all of the outstanding serial notes, thereby reducing each
semi-annual instalment from $605,000 to $500,000. The serial notes
were issued in May of 1946 to provide the redemption price (4,247,250,
exclusive of accrued dividends) of 33,978 shares of 7% cumulative pre¬
ferred stock and to refund the $4,875,000 of serial notes (2'/4% and
2%% maturing 3946 to 1953) then outstanding. At the time of
their issuance the company contemplated that the l7/8% serial notes,
to at least the extent that they were issued to provide funds for
the redemption of preferred stock, would be refunded by the sale
of common stock at the first opportune time. However, the business
of the company has increased so substantially since that time as to
require acceleration during 1947 of the company's construction pro¬
gram in order to enable the company to better meet the increasing
demand for service. Therefore, the company will prepay its notes
only to the .aforesaid extent and will use all but the aforesaid $1,470,000
of net proceeds to provide funds for the acquisition and construction -

during 1947 of additions and betterments to its physical properties
as the officers of the company believe this to be the best means of
financing th6s0 expenditures for Additional property. :

-

DIVIDENDS—Company has paid cash dividends on its common stock
during every year since 1908. In December 1943 the common stock
was changed into shares of $20 par. Dividends were paid at the
rate of 1.33 Va per share in 1944 and 1945, and in 1946 dividends
in the aggregate amount of $1.65 per share were declared, the amount
declared in the last two quarter-yearly periods each being 433A cents
per share or at an annual rate of $1.75 per share. jv
It is the intention of the board that any dividends to be paid on

the common stock will be declared during the months of March, June,
September and December, payable on the 30th day of the succeeding
month to tbq holders* of the common stock of record on the last '•
business day of the month in which declared. At a meeting of the
board this month,.the board •Will declare a dividend of 55 cents per
share on the common stock, payable April 30, to holders of record

. March 31. "

; CAPITALIZATION, GIVING EFFECT TO THIS OFFERING
Authorized Outstdg.

1st mtge. bonds, series due Feb. 1, 1975, 2%%- * $35,000,000
Serial notes, 1%%, due in equal semi-annual
i instalments to 1953 —" $9,075,000 7,000,000

4% cum. preferred (par $20) < 17,412,100 13,500,000
Common stock (par $20)— 35,810,000 17,800,000 '

*Amount authorized under the indenture is unlimited in expressed.
^ ahiount. t;The-present maximum amount of bonds authorized by the
stockholders is $200,000,000. j

.HISTORY AND BUSINESS—Company was incorporated in Oklahoma
Feb. ^27," 1902." Company is an operating electric public utility

No. of

Shares
The First Boston Corp., 8,500
American Securities Corp— 3,000
Auchincloss, Parker fit ;
f

Redpath 750
Bateman, Eichler & Co 750
Boenning & Co 450
Boettcher and Co 1,500
Bond & Goodwin, Inc 750
Brooke, Stokes & Co 1,500
Burke & MacDonald 1,000
Butcher & Sherrerd 750

Byrd Brothers^ 450
Central Republic Co. (Inc.)_ 3,600
Clark, Dodge & Co 3,600
E. W. Clucas & Co 750
De Haven & Townsend,
Crouter & Bodine„

Dewar, Robertson & Pan-

. coast
Do Younge, Larson & Tornga
Dick & Merle-Smith...

Doolittle, Schoellkopf & Co.
A. G. Edwards & Sons_r
R. J. Edwards, Inc — 3,000
H. L. Emerson & Co., Inc.— 450
Clement A. Evans & Co., Inc. 750
Fahey, Clark & Co —

Farwell, Chapman & Co.—_
Ferris & Co., Inc
First Southwest Co. 1,000
Folger,'Nolan Inc._i 750

Goldman, Sachs & Co 8,500
Hannahs, Ballin & Lee—— 450

Harris, Hall & Co. (Inc.)— 1,500
Carter H. Harrison Co 450

Haw.ley, Shepard and Co 750
Henry Herrman & Co 750
Hirsch & Co 750
R. H. Johnson & Co 450
Edward D. Jones & Co.—*.*. 750

450

450

300

1,500
300

900

750
450
750

No. of
Shares*

Kidder, Peabody & Co 8,500
W, C. Langley & Co.—. 8,500r
Lazard Freres & Co.—— 8,500)
Lester & Co.——————— ■■ 300
Carl M. Loeb, Rhoades & Co. 1,500
Mackubin, Legg & Co —_ 750
A. E. Masten & Co 45®
Albert McGann Securities
Co., Inc 450

Metropolitan St. Louis Co.— 750
Miller & George 300
F. S. Moseley & Co.———.. 3,600
Maynard H. Murch & Co.— 2,000
Newhard, Cook & Co.„ 3,000
E. M. Newton & Co.— ... 750
O'Brian, Mitchell & Co 450>
Pacific Co. of Calif. 750
Paul & Co. Inc 75®
Perrin, West & Winslow, Inc. 300
R. W. Pressprich & Co._ 2,000
Putnam & Co 1,500
Rambo, Close & Kerner, Inc. 450
Reinholdt & Gardner 750
The Robinson-Humphrey Co. 1,000

■ Robinson, Rohrbaugh & *
Lukens — —1,00®

E. H. Rollins & Sons, Inc.— 8,500
Rotan, Mosle & Moreland-^ 750
Salomon Bros. & Hutzler—1. 3,000
Scott, Horner & Mason, Inc. 450
Stern Brothers & Co. 3,600
Stlx & Co 750
Stone & Webster Securities

Corp. ———————i— 8,500
Stroud & Co., Inc 3,000
Townsend, Dabney & Tyson. 750
Tucker, Anthony & Co 3,600
Van Alstyne, Noel & Co. 1,500
H. C. Wainwright & Co. 750
Walter-Webb & Co 450

H. I. Josey <& Co.——2,000" 'J. R. Wiliiston & Co.——600

750,000 Shares Removed from Registration—
The 750,000 shares of common stock filed Dec. 23 with the SEO

and which were to be sold through competitive bidding by the Stand¬
ard Gas & electric Co., were removed from registration Feb. 24.—
V. 165—p. 1233,

Oklahoma Natural Gas Co.—Earnings—
12 Months Ended Dec. 31— 1946

Operating revenues — — —— $15,027,720
Operation'■ 7,182,131
Maintenance — — 611,159
General;taxes v ^ 912,161
Federal and State taxes on income—-—— 1,485,050
Retirement reserve accruals —-; 1,654,571

Utility operating income
Other income (net)—

$3,182,646
37,536

Gross income
Income deductions ——

Net income
Preferred stock dividend requirements-

$3,220,182
646,609

$2,573,573
427,500

1945
$16,364,408
6,953,993
763,218
923,798

2,886,80®
1,572,033

$3,264,56?
Dr21,759

$3,242,80?
672,602

$2,570,204
427,50®

- Balance for common Stock and surplus— $2,146,073 $2,142,704

COMPARATIVE BALANCE SHEET DEC. 31

ASSETS— 1946 1945

Utility plant — $60,053,213 $63,695,781
U. S. Government securities 82,035 880,432
Other investments 11,748 21,036
Cash ——————— - 746,058 868,988
Special deposits 1—■a28,095 19,17®
Accounts receivable ——-————.... 1,458,749 1,759,168
Materials and supplies 1,085,767 720,378
Prepayments .—-j——126,919 , 93,802
Past servk» annuities * 281,389 . 332,60®
Miscellaneous deferred debits — 48,042 18,902

.Total A———— —— $63,920,019 $68,410,269
LIABILITIES— ^Sll

Preferred stock (par $50) series A 4%% $9,000,000
Common stock (par $15)— 12,405,195
Premium oh preferred stock, series A— 9,000
1st mtge. bonds, 27/s% series due 1961 17,726,000
Bank loans, payable serially to 1949 2,888,000
Property purchase obligation 20,000
Notes payable—————-: £M,000
Accounts payable ——, 708,723
Dividends declared 520,382
Customers' deposits l,489,lv5
Taxes accrued —— 1 ' 3-539,827
Interest accrued 384,788
Other current and accrued liabilities.- 46,365
Deferred credits 136,942
Retirement reserves — — 7,589,02b
Reserve for uncollectible accounts — 15,00b
Earned surplus i —- • 6,591,590

Total —————————«»—•$63^920,019
—V. 165, p. 942. . ,

$9,000,00®
9,303,90®

9,00® "

17,865,00®
3,933,000

40,00®

666~346

1,382~673
4,031,646,
367,152'
33,39?

-'iri 147,723
; 12,307,713
•'/ 15,006 ?
"

9,307,713

$68,410,27®

Vr- i: •'
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Oklahoma City-Ada-Atoka Ry.—Earnings- Pennsylvania Reading Seashore Lines-—Earnings—
VA'if _

January—. > 1 v
Gross from railway—L
Net from railway..*..—.

I Net ry. oper. income—.
f ir-V. 165, p. 723.

1947 •

$86,510
43,817
116,443

1946 'f ">vt.1945.:
$102,444 > $125,865
■49,840 ■ > 66,177
17,653 i : 23,594

•r 1944 '
$133,547

:■•■ 29,576
•29,576

, , January- , ,

Gross • from railway—
1947 ... 1946.

$711,784 $579,648
Net from railway—/ *156,612 V >246,200
Net ry. oper. income—c - *369,340 1 *413,490

. "Deficit.—V. 165, p. 815. // ••Yp/. A)?' I

1945

$696,673-
*75,489
♦255,280

1944 -

$660,312
*52,408
*224,002

Ontario Manufacturing Co. Annual Report—r
v:

1946

$2,110,395

1,901,572
I 30,507

67,117

■ 1945 •

$1,334,619

'.979,559
31,526

226,647

$111,202 $96,887
1,193,403 1,126,627

$1,304,607 $1,223,514
60,218 Y *30,109

$1,244,389 $1,193,405

Crll,888 /

$1,256,277 $1,193,405

"■ Calendar Years—r;i.';

■Sales (net) —

Cost of goods sold and commercial expense—
;£.#■? excluding depreciation :—•?
•: Depreciation — ——-

-Reserve for federal income taxes

#>'•«. Net profit for year——— —

£ Common stock and surplus, beginning of
( year

.bfv,•' u"V'?•
■:; Total * I—
Cash dividends paid on common stock-- —

'

'V' Total - —'——* ~

tAdjustment of prior years' depreciation by
Treasury Dept.—net after federal taxes

u<w': '* ■ - 1. .r,);'"1' V ''
H » ,T.'

t:'* :: Common stock and surplus, end of year :

•In addition to the amount shown, dividends of $30,109 were de¬
clared prior to Dec. 31, 1944 and accrued on the books at that date
and were paid Jan. 5, 1945, making a total of $60,218 paid in the *

^year ended Dec. 31, 1945. tFederal Income tax returns have been _

examined through the year ended Dec. 31, 1944f and all taxes proposed
-'ojriassessed have! been paid. .. . • ' ' '' •.

$>■! .■ I-■*,»'v.-;, /"vi"'.''
. ~ a BALANCE SHEET, DEC. 31, 1946

'*'1* ASSETS—Cash, $156,683; U. S. Govt, bonds, at cost plus accrued
interest, $156,200; customers' accounts, $238,026; inventories (physical), /
$772,058; patents, $1; land, buildings, machinery and equipment (after
reserves for depreciation of $381,666), $299,145; unexpired insurance,

,.$3,707; total, $1,625,819. v • .

. te LIABILITIES—Notes payable, banks, $225,000; accounts payable
:nnd accmed wages, $63,900; accrued taxes, property, social security
oand gross income, $13,528; reserve for Federal Income taxes, $67,113;
i'COmmon stock of no par value, 75,000 shares (outstanding 60,218
«shares),' $615,600; surplus, $640,678;: total, $1,625,819.—V. 163, p. 657.

v3Ottawa Electric Ry. Co.—Calls Serial Bonds— .
xompany has called for redemption on April 1, next, all of its

.outstanding 4% arid 4first mortgage serial bonds maturing serially
j on July 2 in each of the years 1947 to 1955. Payment will be made at
the Bank of Montreal in Ottawa, Montreal, Toronto, Halifax, Saint '
.John, Winnipeg,. Regina, Edmonton, Vancouver or Victoria, Canada, at
loo ami interest, plus a premium in respect of such bonds maturing
on and after July 2, 1948, as follows: On 1948 maturities, J/4 of 1%;
On bonds due 1949, Va of 1%; on 1950 maturities, 3/4%; on 1951 ma¬

turities, 1%; on 1952 maturities, iy4%; on 1953 maturities, lVa%; on

Imaturities, 1%%; and on 1955 maturities, 2%.—V. 160, p. 227.

SS;i»acific Lighting Corp.—Secondary Offering—Dean
Witter & Co. on Feb. 27 effected a secondary distribu¬
tion of 11,500 shares of common stock at $62 net per
share. Dealers discount, $2.—V. 165, p. 942.

Pal Blade Co., Inc.—Notes Placed Privately—The
corporation has placed privately with The Prudential
Insurance Company of America an issue of $1,000,000
10-year sinking fund notes, the proceeds of which will
be used as working capital to finance the company's
expanding operations in the cutlery field, Joseph L.
Mailman, President, announced on March 4.—V. 164,
p. 283.

Pan American Petroleum & Transport Co.—Proposes
to Acquire Pilgrim Exploration Co.—See that company
below.—V. 165, p. 1233.

v Panhandle Producing & Refining Co.—Proposed Ac¬
quisitions— t ;

•',y Romeo E. Muller, President, on Feb. 27 announced that this company
had signed a contract for the purchase of the assets of two oil com¬

panies—Red Bird Oil Corp. and Ceniza Oil & Gas Co., in consideration
of the issuance by Panhandle of approximately 500,000 shares of its
common stock. 1

■

. y, The final consummation of the contract is subject to further in¬
vestigation with respect to financial statements and other matters,
y Mr. Muller said that these acquisitions, if consummated, would
increase the company's estimated oil reserves to a total of more than
22,000,000 barrels, in addition to substantial reserves of natural gas,
and would increase the company's daily production to approximately
4,300 barrels of oil. The principal assets being purchased are located
in the State of Texas. ; ,v . .

,Atlas Corp. and White Weld & Co. are substantial holders of the
stock of Red Bird Oil Corp. and Ceniza Oil & Gas Co., the announce¬
ment said.—V. 165. P. 341.

Pennsylvania Coal & Coke Corp. (& Subs.)—Earnings
'

Period End. Dec. 31—
Gross earnings
Oper. exps. and taxes-

Operating loss
Divs. from allied com-

- panies operated under
) v leasehold agreement-
Sundry income

Gross income

Charges to income
Prov. for inc. tax. (est.)

. tNet inc. for period—

1946—3 Mos.—1945

$1,755,549 $1,406,948
1946—12 Mos.—1945

$6,616,885 $6,390,338
1,773,459 1,437,574 6,752,129 6,413,008

$17,910 $30,626 $135,243 $22,669

11,000
18,195

157

17,506
11,000
74,391

10,512
60,688

$11,285

1,501
*$12,962

1,741
.. Cr300

*$49,852
10,216
1,000 •

$48,531
5,776
1,805

$9,784 *$14,403" *$61,068 $40,949

$35,522 $34,593 $129,805 $117,429

Net revenue from railway operations— $8,079,350
Railway taxes 3,406,000
Unemployment insurance taxes 1,135,088
Railroad retirement taxes 2,168,313
Equipment rents Dr940,057
Joint facility rents (Dr) 214,281

Peoria & Eastern Ry.—Earnings-
Period End. Dec. 31—1 ' 1946—3 Mos.—1945 1946—12 Mos.—1945

Operating revenues—* $858,992 $401,825 ' $4,156,130 $4,256,899
Operating expenses ^ 1,040,519 r l,004,126 4,182,714' 3,915,347

c tAfter chgs. for deple-
tion and deprec

;V*Loss.—V. 165, p. 578.

,r Pennsylvania RR.—Earnings of Regional System-^
(Excludes L. I. RR. and B. & E. RR.)

Month of January— 1947 *1946 -

Railway operating revenues $72,083,765 $68,610,401
Railway operating expenses.—* 64,004,415 62,354,708

Net rev. from ry. oper.

•Railway tax accruals^.
Equip, and joint facility
rents- _»*———----

Net) ry. oper. lncoins
Other ) income

Total income
Misc. deduct, from inc.
Total fixed charges--—

Net deficit

♦Incl. Federal income
taxes (Cr)

tDeficit.—V. 164, p. 2447.*£ -^ ^ '.
Pfeiffer Brewing Co. (& Subs.)
12 Months Ended Dec. 31—

Net income' before Federal taxes —r —

i$181,527
'

Cr86,148
*$602,301
Ci-230,455

« $$26,584
v - 20,578

$341,552
'

(184,645
'

58,414 51,107 207,656 / 190,623

t$153,793
10,529

j:$422,953
, 10,212

$$254,818
40,446

$33,716
,42,921

*$143,264
. 1,970
,56.173

$$412,741
i v 1,687

-

49,021

$$214,372
; h, 8,036 >

225,149 '/

)f $9,205
5;694

'

196,598

$201,407 $463,449
':

$447,557 $193,087

a

Cub Super Cruisers, of which about 10 % are for the fast growirta)'export market and against which the company holds customary cashdeposits. '- .■■■ '
.v/. : »■.«■In May, 1946, the company made a public offeringk through Hayden*Stone & Co., and-other underwriters, of 150,000 shares ($10 par)4 Va% convertible preferred stock. The purpose of this financing wan^

particularly to increase the working capital deemed necessary tomanufacture a considerably larger volumq of airplanes than at anytime in the- company's history* The preferred stock was offered tothe public at $10.75 per share and, together with the sale of warrantsfor 45,000 shares of common stock, the net proceeds amounted to$1,409,604." With this money, company; retired real estate mortgageof $63,000 dating from the original plant acquisition by the company,miscellaneous notes payable of $18,180 and outstanding 90-day notesV to- banks of $400,000.' In subsequent months, funds equal to thebalance were used in construction of the additions to the plant inLock Haven, the installation of our assembly plant in Ponea Cityand increased inventory. .. , , ' * >" \ '>

; V COMPARATIVE INCOME ACCOUNT, YEARS ENDED SEPT. 30 !•
■

■

1946 1945

$7,700,851
10,287,912 G.144,897
1,297,113 956,5ia

$367,6G7 *$599,442
43,827 48,068

165,600 308,300 : ; 292,399 -* 106,444

id '•

Earnings—;
1946f J

$1,705,583
682,809

$1,022,774
$2.38

1945
$1,174,684

689,450

$4,851,234
'

$1.13

Cost ..of; sales :
■

Selling, shipping, admin, and gen. exps..,..--.'

»: Net operating loss_ -J———_1—
Other deductions, less other income

Total loss
'Additional recovery on prior year's terminated

war contracts —I :
—

Retroactive wages and accelerated amortization
Federal income taxes-;—-
"Excess profits tax——;— —^
State income tax —— ^

Refund of taxes on income due to carry-back
of ■ tax credits—*—

$431,493 *$551,37*

66,056

j,;

339,000

85,721
66,200
238,500
17,800

$6,255,693
1,177,138
1,181.229
1.377,668
Cr61,206

83,131

Net railway operating income $215,611 $2,497,733'
> *1946 expenses and payroll taxes revised account of Railway WagfeAwards.-

. v..

Earnings of Company Only-
January—4: 1947 1946 1S45 1944

Gross from orailway $71,981,893 $68,462,415 $76,283,661 $79,533,293rfNet from railway 8,112,075 6,290,666 12,734,045 18,055.049Net ry. oper. income—. 263,798 2,547,545 6,591,513 7,730,860
V. 165, p. 943.

* , -

Federal Income taxes——— :—

Net income — —

Earned per share
—V. 164, p. 3148.

Philadelphia Co.—SEC Gives Company 30-Day Stay to
Prepare Case—
The Securities and Exchange' Commission granted the company a

30-day adjournment to complete the preparation of its case in the
Commission's proceedings to dismember the company system. s >
The company had pressed for a 60-day adjournment to complete a

study of economies from coordinated operations of its electric, gas
and non-utility services. A study of such economies to supplement a
similar survey made in 1935 Is now being made by an independent
firm of engineers.—V. • 165,* p. 943.

, 'r

Philadelphia Electric Co.—Weekly Output—
The electric output of this company and its subsidiaries for the week

ended March 1, 1947, amounted to 143,443,000 kwh., an Increase of
15,392,000 kwh., or 12.0%, over the corresponding week of last year.—
V. 165, p. 1234. * r

Philadelphia Gas Works Co.—Notes Authorized—
The SEC on Feb. 20 authorized the company to issue and sell to

three Philadelphia banks $4,000,000 2% promissory notes at their
principal amount as follows; ;;

, - _ Dated on Principal
or About Amount

Pennsylvania Co. for Ins. on Lives, etc jMar. 1, 1947 $1,000,000
(Aug. 31, 1947 ' 1,000,000

Corn Exchange National Bank & Trust Co. jMar. 1,1947 625,000
(Aug. 31, 1947 625,000

First National Bank of Philadelphia. jMar. 1,1947 375,000
. " ' (Aug. 31, 1947 375,000

Total - — — ... $4,000,000
Notes are to be due in equal instalments, payable quarter annually,

beginning on Dec. 1, 1947, and are to mature Aug. 31, 1952. Company
is to pay, in addition to interest at the rate of 2% on the unpaid
principal, a stand-by, charge of '/4 of 17c per annum from 10 days
after receiving necessary regulatory authority until the money is
actually received from the banks. The notes may be prepaid without
premium provided such prepayment is not by means of other borrow¬
ing or refinancing, in which event the premium shall be Va of 1%
per annum of the amount of such prepayments to the maturity date.
—V. 165, p. 815.

Philadelphia Rational Insurance Co.—Assets .Higher—
vThis company,: an affiliate of Fire Association'of Philadelphia;' fe)pbrt8
total assets at the close of 1946 amounting to $3,887,403, compared with
$3,832,732 a year earlier. Surplus to policyholders at the year-end
amounted to $2,614,408 compared with $2,854,040, and premium reserve
increased from $721,705 to $963,431.—V. 163, p. 1435.

Philip Morris & Co.» Ltd., Inc.r-New Office—
William C. Foley, Vice-President formerly in charge of advertising,

has been placed in charge of the coordination of purchasing, trans¬
portation, warehouses and manufactured Inventories. He joined the
company more than 28 years ago and has been a Vice-President since
1933.—V. 165, p. 943.

*

Phillips Screw Co.—To Pay Dividend in Stock of Sub.
C. M. Cambem, President, on Feb. 27 announced that the directors

of this company have decided to separate the Tutch Latch Division
from the company.

He further added: "The Phillips Tutch Latch Co. has therefore been *

organized and distribution of a dividend of one share of Phillips Tutch
Latch Co. .stock for each share of Phillips Screw Co. stock will be
made March 20, 1947 to stockholders of record Feb. 28, 1947."—V.
143, p. 1891.

Pilgrim Exploration Co.—Substantially All of Prop¬
erties and Assets to Be Acquired—Company Will Then
Dissolve— . *vj ' • ~ . < 5 ,*. .

It was announced on March 3 that this company and Pan American
Petroleum & Transport Co. have entered into an agreement providing
for the acquisition by Pan American on the business and substantially
all of the property and assests of Pilgrim in exchange for 47* voting
preferred stock, $25 par value, of Pan American.
Subject to obtaining a favorable ruling from the Bureau of Internal

Revenue and the approval of the stockholders of the two companies, it
is expected that the plan will be consummated on or above April 1.
Thereafter Pilgrim w.ill be dissolved and the preferred stock of Pan
American will be distributed to the holders of the common stock .of
Pilgrim in exchange for their shares.
The £mount of preferred stock of Pan American to be delivered to

Pilgrim and distributed by it is not fixed by the terms of the agreement
but .it is estimated that, subject to adjustment, a distribution of one
share of Pan American preferred stock for each four shares of out¬
standing Pilgrim common stock will be possible.-*-V. 156, p. 517.

Piper Aircraft Corp.—Annual Report—
Net sales for the 12 months' period ended Sept. 30, 1946, totaled

$11,197,359. Of this, Cub Special sales amounted to $9,084,739,
Super Cruiser sales to $1,185,133, spare parts to $749,819, and mis¬
cellaneous items including used planes, crating and shipping charges,
etc., to $177,667. Operations for the fiscal year resulted in a loss
of $365,437, which was reduced by the carryback of tax credits
allowed under the Internal Revenue Act. After applying estimated
tax refunds of $339,600, the net loss charged against earned surplus
account was $26,437. • > • ■»

Unfilled orders for new planes on Sept. 30, 1945,: amounted to
approximately $10,000,000 net to the company. Although 5,842 Cub
Specials and 544 Super Cruisers were sold during the vear, the backlogof orders has increased to approximately $26,000,000 as of Sept. 30,1946. This represents orders for over 5,000 Cub Specials and 7,000

♦$143,153
5^464

. Loss transferred to surplus —... $26,437
Preferred dividends paid 9»487
•Profit. '

BALANCE SHEET, SEPT. 30, 1946
ASSETS—Cash on hand and demand deposits, $479,209; accountsreceivable, $705,587; inventories, $3,687,724; miscellaneous receivables*cash surrender value of life insurance, etc., $29,430; property, planftand equipment (net), $677,233; deferred charges to operations, $35,469;total, $5,614,652.

m . •' *

LIABILITIES—Accounts payable, $1,576,792; customers' deposits andadvance payments on airplanes, $679,029; accrued salaries;; wages,insurance, etc., $168,917; accrued taxes—State, local and miscellaneous,$58,451; 4J/s?% convertible preferred stock; cumulative (par $10),$1,500,000; common stock ($1 par), $743,064; earned surplus, .$896,828;4,/27e convertible preferred stock in treasury (790 shares at cost),Dr$8,430; total, $5,614,651.—V. 165, p. 943.

Pittsburgh Plate Glass Co.—To Expand Houston Plant
A $500,000 expansion program at the company's Houston, <Texas;paint and varnish manufacturing plant was announced on March 2 byE. D. Griffin, Vice-President in charge of the paint division. Preliminaryconstruction work will begin immediately. • - --- - 4 • ; -
Total floor space of the present plant at Houston will be doubled to120,000 square feet. Production capacity for the manufacture of paint®and varnishes will be double the capacity of the original plant, con¬struction of which was begun in the summer of 1940.
In conduction with the plant expansion, a new control and develop¬ment laboratory designed to serve the southwest territory will be con¬structed.
The Houston plant is the eighth paint and varnish plant operated bythis company. Others are located at Newark, N. J.; Detroit, Mich.;Dayton, Ohio; Milwaukee, Wis.; Pittsburgh, Pa.; Lps Angeles, CaliLjand Portland, Ore. Another paint and varnish plant under constructionat Springdale, Pa., will soon be in partial production.—V, 165* p. 1110.

Pittsburg Shawmut & Northern RR.-
Sold—

-Road Ordered

; Federal District Judge Guy K. Bard on March 3 at Pittsburghordered the sale of the road and mining properties along the right-of-
way to Harry W. Findley, highest bidder, for $1,500,000. Findley is ncoal operator of Carnegie, Pa.
He originally submitted a bid of $1,200,000 for the properties t<*the trustees three months ago but raised the figure during spiritedopen bidding when new bidders appeared in U. 8. District Court

March 3. The bidding started at Findley's offer of $1,200,000 an in¬creased by $25,000 and $50,000 amounts to his higher figure.The other bidders qualifying to submit bid by depositing certifiedchecks for $100,000, were Samuel Left of Pittsburgh; Maurice Schwartz*Pittsburgh; Human Michaels Co. of Chicago, and L. P. Kulka of Al¬
liance, Ohio.. Also in on the bidding was the Luria Bros. Co., Inc.,Pittsburgh, who submitted a combined bid on behalf of themselves andthe new Shawmut Mining Co. of Pittsburgh.—V. 165, p. 1234.

Pittsburgh & West Virginia Ry.—Earnings—
January— 1947 1946 1945

Gross from railway $496,734 $341,892 $629,595Net from railway 121,169 12,947Net ry. oper. income— 88,520 18,402—V. 165, p. 724.

226,784
197,804

1944

$576,262
179,762
137,991

Plasticbilt Corp., Greenville, S. C.—Stock Offered—
W. F. Coley & Co., Inc., and McAlister, Smith & Pate,Inc., Greenville, S. C., on Feb. 11 offered (as a specula¬
tion) 63,500 shares of common stock (no par) at $2 pershare.
.* V"' v.*-vr;•>'i,Vv. •'{a':;y* 1 - •'' •*' vJ-;.;.'• ;•>';/ '«\'3 ■*.• "W/v.— "a i'.V '* ••••* -■ 1PURPOSE—The net proceeds will be used for: (a) Payment ofoutstanding bank loans of $23,500; (b) Payment of outstanding mort¬gage of $2,000 on real estate plus accrued interest; (c) Erection ofa new plant and improvements on present buildings; (d) Purchase ofnew adequate machinery and (e) Increased working capital.
HISTORY AND BUSINESS—Corporation was organized March. 5,.1946, in South Carolina. Corporation was the outgrowth of an originalpartnership that was formed early in 1945 between James T. Gordon,and Jesse R. Moss. From the inception of this partnership, the com¬pany has engaged in the production of. all-plastic spools, reworking?wooden spools With plastic applications, installing special plastic beam¬ings, and the manufacture of plastics and light metals for the textileindustry ' " '

v • '

With an original capital of only $9,000, the corporation p^les forthe ten months ending Dec. 31, .1946 amounted to $29,348.Under present plans corporation will produce adjustable tension caka*holders, standard cake holder bottoms and caps, all-plastic plrnfc, „spools, cake inserts, skein stocks, balloon separators, plastic beam*with aluminum heads, used in the manufacture of textile yarn's andliterally hundreds of other textile applications. In addition, they, areproducing an increasing volume of materials used in athletic equipihdnt.
EARNINGS—Earnings from operations for the ten months belginningj:with the incorporation of the company and ending on Dec. 31, 1946,.amounted to $4,519 on an invested capital of $9,000. :; f' i 1,In December, 1946 the company suffered a severe fire causing it t<?close down for two weeks and incurring a loss in damage to buildings,machinery, and material amounting to $7,126. The company is now?fully protected by insurance against a recurrence of such loss, y 'This loss in the amount of $7,126 from the fire resulted in a netloss for the period in the amount of $2,608.—V. 165, p. 944.

Plymouth Rubber Co.,
with SEC—.

..'"J;'

Inc., Canton, Mass.—Registers
' M VThe company on Feb. 28 filed a registration statement with the SEO-for 300,000 shares ($2 par) common, stock to be offered by selling stock.holders,; and an, additional 12,500 , shares of outstanding common i»expected to be offered by two selling stockholders, by April 30.' Under¬writers are, F. Eberstadt & Co., Inc.," and E.. W. Clucas & Co., of NewYork.-V. lep.jP.'12^-'-.;,:;^ rtt.: :u. :i'; •
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/v Portland (Ore.) Electric Power Co.—First Preferred
Stockholders Oppose, Prior Preference Treatment—

. First preferred stockholders of the company in a brief filed with th*
V. 8. Circuit Court of Appeals tor the Ninth ClroUtt t ongly «DD?sethe reorganization plan us approved by the D. S. District CourlThe brief claims that the company's charter does not Vntit *
prior preference stock to dividends following institution of insolve^yproceedings as provided for in the plan. , f't ycncy
It is also contended that the rules governing the- administration nf

Insolvent estates preclude compensating the prior preference stock
holders for dividends pending reorganization. T P^erence stock-
^ o^ded J1?? by the debtor trustees and approved
*yn r ? the District Court, contemplates the satisfaction intull of bondholder claims and the claim of prior preference stork-

** «***#&*,*£%,
The first preferred stockholders group contends that the plan leaves

an amount insufficient to compensate the first preferred stockholders
lor the paramount or their stock and satisfies only *5% of Xtnis

is alsf°. charged that in contrast to the prior preference receiving193% ratio of payments to par the first preferred receives only 8 3%•The first preferred, group further contends that $2,718,291 of the
hew securities which the plan would give to the preference issue
representing dividends unpaid after the petition was filed, actually
belong to the first preferred stockholders.—V. 164, p. 2157; V. 165,

Portsmouth Stcei Corp.—Semi-Annual Report—E. A
Schwartz, President, on Jan. 31 stated: : r ; •

As you were advised in our Interim Report, your company acquiredthe Portsmouth Works and the Emperor Coal Co. from Wheeling Steel *
Corp. July 1 1946, and began operations on that date. This report
covers only the first six months of operations,
i.-The consolidated earnings per share after all depreciation, depletion,
Federal income tax, and other charges were as follows: July August,
September, quarter, 31 cents ; October, November, December * quarter
67 cents; total for six months, 88 cents. •
, Net current assets at Dec. 31, 1946 amounted to $9,108,555. which
Is equivalent to-$6.90 per share. - 4. , 1 '
t On Jan. 30, .1947 the directors declared an Initial dividend of 25
cents per share payable March 1, 1947 to shareholders of record at
the close of business Feb. 15, 1947. ; .

Sales during the past six months were as follows: July, August
September quarter, $7,526,978; October, November, December quarter'
$9,359,837; total for six months, $16,886,815. •

The corporation has entered into long-term arrangements for the
sale of a major portion of its welded wire fabric products to Tucson
Stqel Corp., a leading distributor of such goods in the country. The
corporation entered into similar arrangements for the sale of a major
portion of its fence production and a substantial portion of its barbed
wire, bale tie and nail production, to Jim Brown Stores, Inc., The Farm
Bureau Cooperative Association, Inc. (Ohio) and the Indiana Farm
Bureau Cooperative Association, Inc.f .-A
The corporation has recently entered ihto ar contract for 7947 with

Apollo Manufacturing Corp. located at Apollo, for the sale of sheet
bar to that company and for the conversion of ingots into sheet bar
to ~ that company and for the conversion" of - ingots into sheet bar
which Apollo will furnish. Portsmouth will help manage the Apollo
plant on a fee basis and will have the privilege of using its spare
capacity to roll some of their own sheet bar Into sheets for the trade.
Since Sept. 1 Portsmouth has served as management consultants in

the operation of Struthers blast furnace at Struthers, Ohio, for Kaiser
81 Frazer Parts Corp. and the fee for that service is reflected in
"Other Income."*'://^^ V: ••• v"---' . -

CONSOLIDATED INCOME STATEMENT FOR 6 MONTHS ENDED
DEC. 31, 1946

Net sales .J: _ $16,886,815
Cost of products sold________________ 14,177,351
Provision for depreciation and depletion:
-.Steel plant —-

„_ 442,718
- Coal properties 19,435
Provision for local taxes— ___ ; ____ 46,000
Selling, general and administrative expenses 313,296

Balance $1,888,014
Other income __ 56,865

Total income
Other deductions
Federal taxes on income (estimated) .

Net income !
Earnings per share

$1,944,879
'

4,000
"

780,000

$1,160,879
_ $0.88

CONSOLIDATED BALANCE SHEET,. PEC. * 31, 1946' f
_ assets—cash, ■ $4,275,014; trade and otherv accounts Receivable
(.after reserves of $41,211), $3,476,891; inventories, $4,086,935; invests
menfc in listed security—at cost, (quoted market $699,000), $480,000;
capital stock subscription receivable from officers, $245,833; miscel¬
laneous receivables, $10,527; steel plants (land, building and equip¬
ment—after reserves for depreciation of $442,718), $3,694,476; coal
properties (land,! buildings, and equipment—at cost to subsidiary
company—after reserves for depreciation and depletion of $1,202,147),
$107,841; deferred charges, $28,148; total, $16,405,664.
LIABILITIES—Accounts payable, $1,449,503; salaries and wages,

$454,518; accrued local taxes, $46,264; Federal taxes on income (est.),
$780,000; reserves for workmen's compensation insurance, $42,676;
reserves for repairs and renewals, $25,637; common stock issued, in¬
cluding treasury stock (par $1), $1,327,500; common stock subscribed
but not issued (par $1), $25,000; capital surplus, comprising amount
paid in or subscribed for capital stock in excess of par value ($11,045,-
000) and undistributed earnings of subsidiary company at date of
acquisition, $11,134,580; earned surplus (net income for the period
of six months ended Dec. 31, 1946), $1,160,879; common stock in
treasury—6,850 shares—at cost (acquired for resale to officers and
employees at cost to the corporation), $40,893; total, $16,405,664.
: NOTE—The steel plant properties were acquired from Wheeling
Steel Corp. on Ji(ly 1, 1946, and included in above cost at $3,780,000,
were recorded on Wheeling's books at a gross cost of $24,154,975, less
accumulated reserves for depreciation of $17,607,487 at that date.—

;• Potomac Electric Power Co.—Bank Loan—
1 The eoiflpany subject to approval by the SEC has entered into an

agreement with 20 banks to borrow up to $12,000,000 during the next
two . years for construction and for advances to its wholly owned sub¬
sidiary, the Braddock Light and Power Co., Inc., for similar purposes.—
V. 164; p. 2834.

Li-Public Utility Engineering & Service Corp.—Output-

If so extended the Interest rate would be 1%%, or above'the
Federal Reserve rediscount rate 'if that, would be higher, during the
1/i 0 fifth yeats. For the last five years the rate would be 2% or
V2% above such rediscount rate; if higher. In do event, however, would
the maximum rate exceed 3%. .

The corporation may repay the loans at any time without premium,
and is obligated to commence amortization on Dec. 30, 1951. The
amortization installments are 15% in 1951 and 1952, 20% in 1953 and
1954, and 15% in ,1955 and 1956. The corporation is required to main¬
tain during the ten-year life of the credit, current assets in excess of
current liabilities of at least $30,000,000 and a current ratio of 1.75.
There are certain other restrictions, including a requirement that the
corporation may not pay any dividends which, together with dividends
declared after July 1, 1945. exceed the consolidated net income of the
corporation and Us-consolidated subsidiaries since Jan. 1, 1945. -

- CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS •

(Including Domestic Subsidiaries)
'i946i';vl'V!V 1945:7

:

,r,1'Vr
Gross income from operations __ 236,145,728 278,327,902
Other inc., incl int. & divs. from other invests. 835,042 1,091,264
Dividends from foreign subsidiaries —— 84,449
r- \it\:'fvJ-fc,'%vHr'(?>'*•- '••• 'i ' V' ■ t ■ ■ ■■

Total gross income from all sources... 236,980,770 279,503,615
Cost of goods sold, general operating develop¬
ment, selling and administrative expenses— 219,160,007 244,317,196

Depreciation _ ._ 2,243,439 3,317,943
Amortization of patents.!. 1,000,000 900,000
Interest ; 230,971 . 484.408
Provision for federal income taxes 4,673,300 014,683,000
tEstimated recov. of prior yrs.' excess prof., tax Cr3,108,000 Crl,485,000
IPortion of expenses incurred for postwar re- " v •' ' ' '
conversion, being the amount of the related
tax reduction ; 1,796,000 5,969,000

Net income ---±14.1
Earned surplus at beginning Of year__—..

•

Total _______

Dividends on first preferred stock
Dividends on common stocks

10,985,053
49,038,127 *

'60,023,180
3,152,800

•

2,771,337

11,317,068
43,645,067

54,962,155
3,152,800

1

2,771,228

r Earned surplus at end of year... 54,099,043 49,038,127
Earnings per common share ,4 . $0.56* ' ■ $0.59

•Including $9,762,000 fprexqessprofitatax. tResulting from:carry¬
back of unused excess profits tax credit.. ^Totaling $5,858,505 for
1946 and $7,252,279 for 1945. (The balance was charged to the reserve
for postwar rehabilitation and other adjustments of wartime costs.)

• • CONSOLIDATED BALANCE SHEET,
'

ASSETS— - 'i :j I ■'• ' ' '

Cash in banks and on hand- •_—

United States tax anticipation notes and Gov-.
ernment bonds (at cost).

•Notes and accounts receivable
Estim. recovery of prior yrs.' excess prof, taxes
Inventories (at the lower of cost or market)__
Investments and advances* V-

tWholly-owned foreign subsidiary companies
tAssociated and other companies (at cost)__

SPlant and equipment-.! _______

llPatents.and patent rights____ __________

Deferred charges

DEC. 31.

1946

$

29,524,845

3,432,105
36,842,250
3,108,000
55,842,929

2,979,126
492,181

49,466,753
4,954,517
2,983,541

1945

33.473,686

8,539,374
38,295,721
w 1,485,000
37,560,704

2,697,306
492,181

31,713,845
4,592,265
2,298,766

35,835,330 29.475J43
14,669,523 24,033,031

788,200 788,200

Total 189,626,247 161,148,848
LIABILITIES—

Accounts payable and accruals.;
Provision for Federal taxes on income.——..
Preferred dividend payable
Common dividend payable— —

Bank loans (notes due Dec. 30, 1948 under
credit agreement) „

Reserve for postwar rehabilitation and for other
adjustments of wartime costs

Reserve for contingencies.. —

General reserve L —

$3.50 first preferred stock (outstanding 900,824
shares of no par value)..

Common stock (outstanding 13,881,016 shares
of no par value) —

Earned surplus.—

2,771,337

30,000,000

3,685,040
5,441,301

2,771,228

3,666,345
3,599,000
5,441,301

14,574,441 14,574,441

27,762,032 27,762,032
54,099,043 49,038,127

( the cost of ten dlesel switching locomotives and 80% of the cost of 860
/steel, box cars. These obligations, which will aggregate $3,377,000;*
v be paid in 60 monthly installments, with interest at 1 Yn% per annum.
1 Since Dec. 31, 1946, funded debt has been reduced $34,409,467, or 25.9%;
x annual interest charges have been reduced from $5,408,649 to $3,058,831,
a decrease of $2,349,818, or 43.4%; and average interest rate was
f reduced from 4.076% to 3.112%, or 23.7%. , " ■ 4 v ,

EARNINGS STATEMENT FOR CALENDAR YEARS

1946

Revenues from operation—101 426.121
Wages 53,977,772
Fuel , i ^ ;f. 6,826,027
Rails, ties, and other material 10,716,720
Payments to contractors, associations, other cos. , : «
and individuals for services and expenses.. 6.648,253

- Depreciation, amortization and retirements....! ,5,345,775
Amortization adjustment : .

•: 1945
$' ri

109,351,509
47,895,762
6.942,178
8,895,459

'
^ '

11,558,094
10,303.453
11,895,080

"

Net revenue from operations 17,911,574 11,860,883
Tax accruals 9,065,626 Cr3,901,311

*

Payments for use of equipment and facilitiesof' • ;V '
others, less receipts for use of company's 4.

'

equipment and facilities by others.—' 514,669 Crl9,825

Net railway operating income.. 8,331,279 15,782,019
Income from investment in securities, property \ '

rentals and other Income — 1,663,670 ' 1,481,895

^.Electfic output of the operating companies served by this corporation
lor,the week ended March 1, 1947, totaled 220,321,000 kwh., as com-
pared j with 181,297,000 kwh. for the corresponding week last year,
Aft increase of 21.5%.—'V. 165, p. 1234. r \ * ' /

itf' v'""LJ'-if''.

Radio Corp. of America—Annual Report—Discloses
$30,000,000 Loan from Banks to Finance Purchase of
Inventories and for Expansion—In the corporation's
27th annual report for the year ended Dec. 31, 1946,
JarpeS Q. Harbord, Chairman, and David Sarnoff, Presi¬
dent, on Feb. 27 said in part: - ,

As the year 1946 progressed, it became evident that additional
forking capital in a substantial amount would be required because
of large expenditures for plant reconversion, modernization and expan¬
sion and the necessity for Increased inventories. In Decembef) 1946,
the corporation entered into a credit agreement with a group of 24
banks throughout the country and borrowed $30,000,000 thereunder.
At that time, the corporation paid off $27,000,000 of oner-year ,promis¬
sory ndtes due irr March -to October, 1947. *.y -f *

Under the. credit 'agreement the corporatioir^"may borrow, repay and
reborrow; for a period of two vears upito $40,000,000.vjhe interest rate
UunngT tha:t period per atihum arid, charge ;fot
&ny unustdl amount 'df the credit.- The corporatWp.,pas thej option at
the end of two years of extending its loans for eight additional years.

Income available for fixed charges ' 9,994,949 17,263,914
Rent for leased roadsl x 2,222,795 * 2,553,179
Interest on funded debt__L__. 3,058,831 ;• 4,010,405
Other fixed cha*es 118,832 . 75,574

Net income t 4,594,491 10,622.756
.

„ , » / FINANCIAL POSITION AS AT DEC. 31 • •

ASSETS— , - 1'946
$

•Roadway property and equipment 273,590,599
Property not used In transportation service 11,973,680
Stocks, bonds, and notes cf other companies 49,856,056
U. S. Government securities i ; 7,176,360
Deposits with trustees 2,071,177
Cash and temporary investments 18,245,734
Fuel, rail, tie3, and other stock material 10,601,579
Due from agents and conductors, individuals, '
companies, arid U. S. Government 7,Q37;871

Other assets 2,132,530

Total f - - 189,626,247 161,148,848
•After reserves of $1,808,665 in 1946 and $1,787,745 in 1945 tAfter

reserves of. $1,000,000 in both years. TAfter reserves of $1,675,543 in
1946'and $1,686,399 in 1945; SAfter reserve for depreciation and
writedown pf $53,707,290 in 1946 alid $53;36l,225 in T945. HAfter
reserve for amortization of $9,890,367 in 1946 and $9,900,365 in 1945.

Mexican Contract— " . \ t •

Installation of a powerful radio transmitter has been completed by
this corporation for station XERF in the Mexican border town of Villa
Acuna, State' of Coahuila, it was announced on Feb. 28 by Meade
Brunet, Vice-President of RCA and Managing Director of the RCA
International Division.
The station, which will cost $300,000 to build, Is operating temDorarilv

on 50,000 watts, but its power may be .increased to 150,000 watts. It is
described as the most advanced transmitting unit in Latin America by
its operators Ramon D. Bosquez, Mexican radio advertising executive,
and Arturo C. Gondalez, Texas lawyer.
The RCA transmitter was purchased by the Compania Radiodifusora

de Coahuila, S.A., .in a contract arranged by John A. Miguel, Jr., Gen¬
eral Manager of RCA Victor1 Mexicana, RCA subsidiary in Mexico.—
V. 165, p. 1234.

Reading Co.—Annual Report—R. W. Brown, President,
in the annual report for the year ended Dec. 31, 1946,
said in part: - / r- ; - - *
Although earnings of all railroads were seriously affected in 1946 by

wage increases, higher material costs, and traffic losses due to unsettled
industrial conditions, this company was able to maintain a strong fi¬
nancial position and improve its physical property. Increased traffic in
the closing months, temporary rate increases, and tax adjustments con¬
tributed substantially to net income. / .

Revenues for the year decline $7,925,388, and operating expenses de¬
creased $2,080,399, after excluding amortization adjustment in 1945 of
$11 895,680. The ratio of operating expenses to revenues was 82.3%
compared with 78.3% in 1945, excluding amortization adjustment.
Increases in wages and in fuel and material costs were the major
factors in the higher operating ratio .in 1946. . ..

Temporary increases in freight rates and charges granted by the
Interstate Commerce Commission, effective from July 1, 1946, to Dec..
31, 1946 produced approximately $2,650,000 additional revenue for the
company, representing an increase of 6.3%. By order entered Dec. 5,
1946 the Commission authorized permanent increases .in freight ratQS
and'charges to become effective Jan. 1, 1947, in substitution forTh?
temporary increases. Similar increases In interstate rates were author¬
ized by the Pennsylvania and New Jersey Utility Commissions. Based
upon anticipated freight traffic in 1947, it is estimated that the ad¬
ditional revenue to be derived from the increased rates and charges will
be $14,400,000 per year, or 17.6%, in excess of that which would have
been earned under rates in effect on June 30, 1946.
General wage increases granted railroad employees of 16 cents per

h&ur, effective Jan. 1, 1946, and 2V2 cents additional, effective May 22,
1946/' increased the company's payroll expense $8,900,000 and its payroll
taxes $580,000, a total increase of $9,480,000 in 1946. Wages paid lof
the year aggregated $57,231,347, the highest In the history of the conir
pany of which $53,977,772 was charged to operating expenses, re¬
presenting 53.2 cents per dollar of operating revenue, as compared with
43.8 cents in 1945. -V'i " 1 ' '
r Total tax bill was $10,366,329, exclusive of credit adjustments applic¬
able to prior years aggregating $1,128,493. or a net accrual of $9,237,836.
including payroll taxes amounting to $3,545,231.
»The company paid, redeemed or purchased bonds and; other obliga¬
tions aggregating $2,897,200, resulting An annual interest savings ol
■ton 797 rjnndit.innai sales aereements were entered into for financing

1945/
272,257,719
12,203,185

•49,037,581
7,176,360
2,137,326

i; 16,544,738
9,488,902

18,636,815
1,109,665

v ' % ;T:' '),/ , •; £,f; " ■' ' -
Total 382,685,586 388,592,491

*

LIABILITIES— ' - - ' 'V' -; .' •'
Mortgage and collateral bonds - .94,380,864 96,787,964
Equipment obligations 3,897,020 2,096,100
Bank- loan - / 4,000,000.. . . 6,000.000

.. Wages, unpaid bills, and other liabilities 14,006,676 19,915,247
Taxes ;____ ? 5,028,665 2,776,651
Other liabilities 3,827,580 2,927,800
Capital stock 139,950,830 139,950,850

i, Surplus 117,593,931 138,137,879

"

Total 382,685,580 388,592,491
•After reserves for depreciation and amortization of $! 16,126,536. in

1946 and $113,461,066 ill 1945.—V, 165, p. 1234.

Red Bank Oil Co.—SEC Issues Stop Order--- ',
In a supplemental findings and opinion, the Securities and Exchange

Commission issued Feb. 28 a stop order suspending the effectivness of a
. registration statement ?f iled qv company because of "numerous omis¬
sions, inaccuracies and inconsistencies." T

v Although filed on May 31, 1945, the statement covering 990,793 shares
of common stock, of which 530,823 shares were outstanding, never be¬
came effective, the stop order proceedings having been instituted
shortly after the registration was submitted.
"We have noted," the Commission said in its conclusions,, "the ma¬

teriality of certain of the major deficiencies and it is clear that the
registration statement, as a whole, is materially misleading by reason
of omission of material facts and material misstatements."—V. 165,
p. 253. - ■ '■ . -/

Red Rock Cola Bottling Co. of Connecticut—Acquis!-
. tion—

G. Everet Parks, Chairman of the board, announces that this com¬
pany on March 5 exercised an option to purchase the Charter Oak
Bottling Works, of Hartford, Conn., one of the largest soft drink bot¬
tlers in the state. All of the assets of Charter Oak are involved In the
sale, including plant, machinery, trucks, bottles and supplies. •

. Charter Oak brands of soft drinks will be continued for the. present,
Mr. Parks said, but major emphasis in the future will be on the bottling
and distribution of Red Rock Cola under an exclusive franchise covering
the state or Connecticut, 9 • V:\"

• brvL. ;

fft :

Reeves Brothers, Inc. (& Subs.)—Earnings—
EARNINGS FOR 6 MONTHS ENDED DEC, 31, 1946

Net sales ... —___—$26,700,504
Net profit before Federal taxes —— "3,638,967
Net profit, after Federal taxes t2,164,314
♦After provision of $1,000,000 for replacement of "last-in-first-out"

inventory of the company and three subsidiaries at estimated Dec. 31,
1946, replacement costs. fThe net profit includes $109,205 special
credit for refund of state franchise taxes for prior years.—V. 165,
p. 253.

Reliance Insurance Co. of Philadelphia—Assets GajQi-rr-
This company, an affiliate of Fire Association of Philadelphia,-^re¬

ports total assets at the close of 1946 amounting to $5,632,174 compared
with $5,517,275 a vear earlier. Surplus to policyholders at the year-end
amounted to $3,478,555 compared with $3,851,659, and premium reserve
increased from $1,212,649 to $1,596,832.—V. 160, p. 2188. . a/l

s Renner Co., Youngstownr^Qhio—Annual Report—*

664,990 638,957
57,507 58,964

85,638 •93,677

$139,998 $51,753
51,300 51,300

$88,698 $453

87,208 86,755

Calendar Years—; -' , • "V . 1946; ,

Sales (less returns and allowances) —A— $2,017,073
Government and State beer taxes l—I— 1,068,940
Cost of mfg., bottling, racking, sales, deliv.. gen.
adminis., financial exps., etc. (excl. deprec.).

Provision for depreciation —

Provision for Federal taxes on income—-——

Net Income ---------

Divs., 10% paid and declared on capital stock

Increase in earned surplus *

Earned surplus at beginning of t year— :—•

Earned surplus at end of year————
Earnings per share__ J
♦Includes $67,019 excess profits tax for 1945.

BALANCE SHEET, DEC. 31

ASSETS ;;c'C."' *

Demand deposits In banks and cash on hand—
U. S. savings bonds—defense series "F"; —-

Trade receivables (less reserve)™ •"...
Other receivables —

Excise stamps, etc
Inventories ———

,

Packaging and distributing equipment (net)—
♦Land, building and equipment.'———
Prepaid expenses —

1945
$1,898,961
1,055,609

$175,906
$0.27

$87,^0
S0.1

_ n

Total

1946 1945
$133,051 $61,139
120.929 119,508
5.774 8.03Q

3;407

36,654. ...... 67,754
■'

98.655* '77,627
84,001- (t-iv.87,915
340,940 iu>:l302,615

. 12,28«T :C'»T4,750
, usqo.<1

v- _—r* r-4

<kR32 291 $742,746
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$38,732
20,675
4,736
13.207

513,000
65,188
87.208

1946. 1945 1944>
$414,990 $329,637 $371,872
*26,926 *106,253 *12;018
*55,448 *137,383 *37,458

LIABILITIES-

Accounts payable ---

Contract payable (for plant improvements) _ 3,073*
Taxes (other than Federal taxes on income)— 6,265
tFederal taxes on income — 24,531
Capital stock (par $1 per share)...— — 513,000
Paid in surplus —

Earned surplus — - .wo,uut>.

Totai $832,291- $742,746

, ♦After depreciation reserves of $300,813 In. ,1946 and $308,274 in
1945. tAfter u. S. tax notes of $61,107 in 1946 and $80,470 in 1945.-r-
V. 163, p. 1290. ~

Republic Aviation Corp.—Contract Terminated—
See American Airlines, Inc. above. —165, p. 253. 1 ■ ■

Richmond (Va.) Radiator Co.—Registers With SEC—
!v The company on March 6 filed a registration statement with the
SEC covering $1,025,000 of 4% five-year serial maturity debentures
convertible into common stock. The debentures £^re to be offered to
common stockholders of record of March 26, other1 than the Reynolds
Metals Co., at the rate of $1 of debentures for each share of stock
held. Reynolds Metals Co., which holds 61.3% of the common stock,
has waived its right to the debentures to the extent that they may
he offered to other stockholders in that proportion. The entire

4

proceeds will be applied to retiring outstanding indebtedness.—
v. 169, p. 579. ; : ,\v k 7
Ruberoid Co.—Earnings —

Calendar Years— . - 1946 1945
fjet sales ; - $39,191,286 $30,714,634
ATet profit after charges and taxes 2,678,196 823,118
Earned per common share-. —— $6.73 $2.07

^ f Current assets at the close of 1946 were 6.9 times current liabilities.
Working capital amounted to $9,469,506, compared with $9,131,749 at
the end of 1945.

Appropriations totaling $3,079,042 were made in 1946 for plant
additions and improvements. Among the expenditures in the company's
plant expansion program were those for the acquisition of an asphalt
roofing plant and felt mill at Dallas, Texas, and for the erection of
em additional asbestos-cement manufacturing unit at Mobile, Ala. , A
factory for producing asbestos-cement products is under construction
at Dallas and is expected to be in operation some time in 1947.—
V. 165, p, 1234. 1

Rutland RR.—Earnings—
January-— . . 1947

Cross from railway $460,594
Wet from railway-..—. *73,471
Wet ry. oper. income— *127,928
♦Deficit.—V. 165, p. 1234. |
St. Helens Pulp & Paper Co.—100% Stock Div.—
The stockholders have approved a plan to double the outstanding

Capital stock to prepare for a 100% stock dividend payable April 1 to
holders of record March 15. The 210,000 shares $10 par will become
420,000 shares of the same par value. " • " " " " , , *

4
Irving T. Rau, Secretary said the action was designed to obtain

•wider distribution and place the outstanding stock more in line with
the company's upwards of $4,000,000 net worth. He said 1946 earnings
.to be released in about 30 days would be considerably better than the
Approximately $250,000 net profit of 1945, which was held down by
war restrictions.—V, 157, p. 902.

St. Lawrence Corp., Ltd.—Stockholders' Representa¬
tive Committee Formed—
formation of a shareholders' representative committee to co-operate

with the management and protect the shareholders in any reorganiza¬
tion plan for the corporation and its subsidiaries that might ,be
formulated, was announced on Feb. 21,
The committee consists of W. A. Arbuckle, C. A., of Montreal,

Canada, representing certain English interests; Ross Clarkson, Vice-
President and General Manager, Royal Trust Co., Montreal; D. S.
Gottesman, President, Central National Corp., New York; Louis L.
Lang, Fresident, Mutual Life Assurance Co., Waterloo, Ont., Canada;
Hon. Charles McCrea, K. C., President, Toronto General Trusts Corp.,
Toronto, Canada; Senator Lucien Moraud, K. C„ directir, Bank of
Montreal, Quebec, Canada; Hon. Joseph-Eduard Perrault, K. C.,
director, Trust General du Canada, Montreal; K. M. pringle. President,
Dominion Securities Corp., Ltd., Toronto, and R. A. Timmlns, Vice-
president, N. A. Timmins Corp., Montreal. S. E. Nixon, of Montreal,
Was been named Secretary of the committee, . > v

- The following is taken from the "Wall Street Journal" of Feb. 24;
- "The New York financial house of Van Alstyne, Noel & Co., a firm
prominent in corporate reorganization work, is heading another group
Which is opposed to the Montreal group. i

. "The Van Alstyne, Noel Interests, claiming support from both Ca¬
nadian and American holders, has been acquired common stock of
©t. Lawrence Corp., the holding, company, over the past 18 months.

: A spokesman asserts that their1 holdings now represent control,
Shortly, this group plans to send out proxy forms for the annual
meeting of the corporation, scheduled In Montreal some time In April.

, "The Van Alstyne,v Noel group says it has asked the; management
for majority representation on the board and that the request has
been rejected.
"In acquiring a substantial Interest in the holding company, a Van

Alstyne spokesman said his group had in mind the desire to 'proceed
Aggressively' in a plan for corporate reorganization and 'place the

v 'Associated companies in a position whereby all classes of securities
would receive the dividends to which they are entitled.' • <•, . ;
"St. Lawrence Corp. owns practically all the common stock of both

fSt. Lawrence Paper Mills Co., Ltd., and Brompton Pulp & Paper Co;,
Ltd. St. Lawrence Paper Mills Co., Ltd., in turn owns all the but-
standing preferred stock and approximately 85% of the common stock
nf Lake St. John Power & Paper Co. "■ " ■'
"The holding company has outstanding 264,028 shares of 4% $50

par convertible class A shares (on which there are dividend accumu¬
lations of about $20 a share) and 580,114 shares of no par common
.Stock.; ■ V • •!.'''

. - "The major hurdle to a capital reorganization plan is the consider¬
able dividend arrearage which exists on St. Lawrence Paper Mills Co.4,
Ltd. This company has 127,410 shares of its own 6% preferred out¬
standing, all of which Is held by the public.*4 Accumulations of divi¬
dends onthis issue amount to around $66 a share."—V. 165, p, 1235.

; St. Louis Brownsville & Mexico Ry.—Earnings—
January—1947 vJ- 1946 -PP- 1945 1944

Gross from railway___.i $1,534,023 $1,490,279 $1,974,297 $1,638,829
Net from railway 472,285 642,095 1,029,374 4 816,884
Met ry. oper. income— 245,993 - 306,685 - 276,398 • 193,869
—V. 165, p. 816.

St. Lents County Gas Co.—To Redeem Bonds—
All of the outstanding first mortgage gold bonds dated April 1, 1912,have been called lor redemption on April 1, next, at 105 and interest;

Payment will be made at the Harris Trust & Savings Bank, trustee,Chicago, 111.

Sale Approved—
See North American Co. above.—V. 164 p, 2734.

r St. Louis-San Francisco & Texas Ry.—Earnings— .

January— 1947 194s 1945 1944Gross from railway $278,933 $320,494 $289,479 $309,405Net from railway 26,128 126,909 95,005 134,458Net ry. oper, income— *16,040 : / 88,895 19,413 62,062
•Deficit,—V. 165, p. 816. ; '

I ■ - ' , ■■ .'• • ' ; • v;.-
; Safety Car Heating & Lighting Co.—New Director—

a mrXton^ar56apVi?95P7r.eSldent °f the company> has been elected

St. Louis-San Francisco Ry.—Earnings—
v, *

.. EARNINGS OF COMPANY ONLY x,

, January— 1947 1946 - V1945 1944
Gross from railway $8,141,028 $7,888,944 $9,622,381:-. $8,957,101
Net from railway 1,306,876 1,216,148 • 3,043,717 2,622,703
Net ry. oper. income___ 566,687 779,498 1,412,924 1,659,109

UNDERWRITERS—The names of the principal underwriters and
the number of shares of additional common stock severally to be
purchased by eachv areva$ follows: » • t ,

V 7 71,7' Shares

Month of January—
Total operating revenues ,

Total operating expenses.,
Net railway operating income—

■

Other Income

EARNINGS OP SYSTEM
» 1946 1945 -

$8,546,062 $8,282,736 $10,035,611
7,166,425 6,933,153 J! 6,831,955
576,740 864,302r' 1,459,322
46,836 '^50,603 . 34,210

Dean Witter & Co—.-,^ 10,000
Merrill Lynch, Pierce, , ,

a. Penner & Beane___ 3,100
Shuman, Agnew & Co.--— 3,100
Schwabacher & Co.— 2,900
-V, 165, p.' 12347

Shared
2,500
2,50(5
2,300
2,100
1,50ft

1946
f,

Weeden & Co._. _

Hill Richards & Co
Lester & Co._-s___-\;___i.-
First California Co
Pacific Co. of California-,

[ Seaboard Air Line RR.—January Earnings— '
Month of January— 1947

.Total railway operating revenues $11,102,411 $10,134,859
Net railway operating income — —— 1,145,164 1,734,411
Total .income — - 1,177,316 1,786,796
*Net income 801,231 71,499
*Figures for 1947 are after deductions for interest on first mortgage

„ .4% bonds and general mortgage 4V-i'h income bonds but before de*
t "J 1 ductions for "capital l'und account" and "sinking funds" on said twfc

Safcwav Stffl Proiincts Ttic Milwaukee \Wis. Earns - > mortgages. Figures for 1946 fcfe those = of Seaboard Air Line Ry. Co",aaieway »ieei I rouuets, inc., miiwauKCC,
L. R. Powell, Jr. -and* .Henry, W, Anderson, Receivers—and are com»■ 12 Months Ended Nov. 30—
puted on basis of Old Company charges. • - ' • •Net profit after charges and taxes $129,506 $66322

,

Earned per share - $1.29:; ' $0.6^L

Total income ' :
Deductions from income -

Balance available for fixed chgs.
—V, 165, p. 982.

$623,576 $914,905 $1,493,532
33,469 5,153 1,850

$590,107 ^909,752 $1,491,682

To Buy New Equipment-
. Ben D. Christian, President, announced that its new plant addition
which will shortly be completed will triple the company's manufactur¬
ing space. •' ;4'f- "'i '■;
.."Unfortunately, the anticipated rapid production gains in the early
part of 1946 were not realized due to the severe shortages of key *.

materials," Mr. Christian stated. "The last half of the year showed-
'•

considerable improvement." , '; ■
..

The annual report stated that during the last fiscal year the \"
^ company reacquired 9,520 shares of its common stock, bringing tptal
shares reacquired in recent years to 20,000.

4 L'" " ' ' "?'* '
At a meeting of the board of directors a dividend of. 15 cents a

f-share was declared, payable March 1 to stock of record Feb!; .24.^., The :

company has been paying at least 10 cents quarterly since Nov.' 1941-...'098 after^all charges... including taxes. This was equal, after pro*
In the last quarter of 1946 25 cents extra was4 paid.—V. 157,-p. 558. l; i;' viding for preferred dividends, to $1.12 a share on the 781,348 com#

,r „ -<>, • mon shares outstanding on that" date. Net-income for the correspond#_ . _ 1 'j;^v
: ing. period of. the 1946 fisoal year was $153,731, or 21 cents a shai'ft
on the 592,908 common shares then outstanding. - 1

SaTes^0^End Feb ^^$8Q^Q50J^^i6O5T 392'$155^83^30^$lii3 635379 * Net income- froni^ regulari- businesa^operations in the first threiSales $80,0o0,805 $60,357,392 $155,8Jb,OJO SS119,bJo,!Wy
mnnthc nf fh„ »Rn ctn pnnnls nftPr «11nWW

New equipment to cost approximately $15,500,000 has been authorize®
by the board of directors,. It-was announced.—V. 165, p.: 1235. " ^

Seaboard Finance Co.—Quarterly Report— >
'> Company in the three months ended Dec. 31, 1946J experience®
the highest earnings ever recorded for a three months' period.?, Whilf
•non-recurrent profits-were responsible for the major part of the total
earnings', nek4ihcome^rom regulaj; business operations also exceeded
the highest level reached in / any previous quarter.

•

In the three; months' ended Dfec. 31, 1946, net income totaled $912,4

Safeway Stores, Inc.—Current Sales Rose 33.$%-
Period End. Feb. 22— 1947—4 Wks.—1946 • 1947—8 Wks.—1946

During the four weeks ended Feb. 22, 1947, the company, had 2,407
stores in operation, -as against 2,441 in the corresponding period of
last year.—V. 165, p. 816. i I

i San Antonio Uvalde & Gulf RR.—Earnings—
January— , 1947

Gross-from railway $215,656
Net from railway *47,812
Net ry. oper. income— *113,718
♦Deficit.—V. 165, p. 724.

San Jose Water-Works—Stock Offered—Dean .Witter
& Co. and associates on Feb. 26" offered' 30,000 shares of
common stock (par $25) at $44.50 per share^Theissue
has been oversubscribed. • •' \
The issue was awarded Feb. 25 on a bid of $42,139 a share. Blyth

& Co., Inc. bid $42.08 per share. " i<> ■.. • •

Transfer Agent:. Bank of America National Trust and Savings.
Association, San Francisco, Calif. Registrar: Crocker First National
Bank • of San Francisco, San Francisco, Calif. • v- r-". y, y
COMPANY—Company was incorporated in California .Oct. 24, 1931,

and is the ultimate successor of the San Jose Water Co., which was
incorporated in 1866. Company is a public utility water company
serving water in the City of San Jose, Town of Los Gatos, Village of
Saratoga, and adjacent territory In California. The estimated popula¬
tion of the area served is 140,000.

PURPOSE—Company intends to use the net proceeds for the pur¬
poses of restoring working capital used for additions, extensions and
improvements, of defraying a portion of the cost of future additions,
extensions and improvements

„ of properties in the ordinary course * of
business and of refunding in accordance with ; the company's appli¬
cable rules extension deposits advanced by depositors for extensions.
CAPITAL EXPENDITURES-r-The rapid increase in population of the

area served by the company has made necessary or desirable sub¬
stantial capital expenditures for replacements and additions to enable
the company to extend its system. Gross capital expenditures from
Jan, 1, 1946 to Deo, 31, 1946 totaled $518,176 excluding $220,028
expended from funds advanced by depositors in 1946 and the latter
.part of 1945 pursuant to line extension agreements. The present
estimate of gross capital expenditures for the. year 1947, other than
those which may be financed by line extension deposits, is $534,595.
This estimate for 1947 includes $448,595 for transmission and distribu-^
tion mains, new service connections and meters and the balance of
the estimate relates to various categories such as sites for wells,
pumping plants, pump stations, pumps and other accessories and
equipment. -

• The company will have available to defray part of the total esti¬
mated expenditure funds derived from internal sources consisting
;principally of the .provisions for depreciation and amortization! (esti¬
mated at approximately $112,000 for 1947) and £ portion of the
proceeds of this offering. If 1947 capital expenditures exceed the
above estimated amounts further financing may be required in 1948.
If the present rate of population increase continues, financing needs
for the year 1948| and subsequent years will be substantial.

• CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
■ 4 Authorized ^ Outstanding.1st mtge 3% bonds, series B, due Nov. ,

. 1, 1975 * $3,474,000
4%% cumul. pfd. stock, ser. A (par $25) $1,000,000 750,000 'Cum. pfd. stk., ser. B, C, D & E (par $25) 2,000,000 " None7
Common stock (par $25)—- 3,000,000 ' 2,752,175
• 'Indentures under which these bonds were issued provide that addi¬
tional bonds may be issued ia unlimited amounts .subject to legalregulation and the restrictive provisions of the indentures..

EARNINGS, YEARS ENDED DEC. 31

1946 • 1945 1944 1943
Gross revenues $1,235,458 $1,074,906 $988,778 , $940,366Prof.from sales of prop, ,4,500 ^
Other non-oper. income ' 6,285 7,596 6,048 • "4,677

months of the 1947 fiscal year was $360,618, equal; after allowingfor preferred dividends, to 42 cents a share on the 781,348 common
shares outstanding on Dec. 31, 1946. • " - : ' ' >*'_.*•
Sale of its Canadian---subsidiary, rCampbell Finance Corp., Ltd.,

contributed'a-non-recurrenf profit of approximately $700,000 after all
charges, including taxes in the three months ended Dec. 31, 1946^1946-^^1945 '*&Wo;-1944^ ■ This was equal to 90 cents a share on common stock. Upon calling

$195;094 $228,753 -< $191,369 ' ithe 5%f ; debentures formerly outstanding ■ company wrote off all thft
lOjOftlH^.** 13,080 ■ ; ,"*20,026 ■ ^unamortized balahceiof; the debenture discount" and expense. > For thi$

*48,670 *87,253 o s *80,815 purpose. $162,351, ar -21 cents per common share, was charged a$
non-recurrent expenses id the'quarter^ended December 31 last; v'*';vV. *.

. CONSOLIDATED INCOME ACCOUNT {
. 3 Months Ended Dec. 31— ■ . 1946

t Gross . income $1,691,901
.Operating and administrative expense_i______ 935,362
Interest paid ____! 156,761
Provision for taxes

, . 237,484
"

Net ■income
Portion applicable to minority interests».»«.._

$362,294
1,676

1945 1

$905,091
575,960
63,820

110,094
—; 1

$155,223
, ; 1,493

Net income before non-recurring items___—
Net gain realized on sale of Canadian assets
and equity in earnings of Canadian subs;.^., 713,831

$360,618 $153,732!

"

Total $1,074,449 $153,731
Unamort. portion of debent. discount & exp. 162,351 ^

;• Net income $912,098 ijj $153,731
•Earnings per common share outstanding—
Before non-recurring items-$0.42 $0.2t
Including non-recurring items 1.12 0.21

, 'Based' on 781,348 shares on Dec. 31* 1946 and 592,908 chares oi$
Dec. 31, 1945.

. ' " " ..., \

, ! CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS— 1946 i

Casn $5,380,680
Instalment receivables (net)--.,.^; i.— 28,829,790
Accounts and notes receivable.—.. \ 508,644
Debentures purchased for sinking fund —1

Property4 And: equipment (net); — 359,561
•Excess of cost of investment 635,073
Deferred^ charges • i — 239,479

1945 '

$1,697,4811
15,145,781

4

57,429
40,000
107,592
451,984
390,384

• Total
— $35,953,227 $17,890,65?

; LIABILITIES— '
. ■■■ ; '''■'5.-

Notes payable, unsecured- $21,842,500 $9,850,000
Taxes payable and accrued — 749,713 473,889
Dividends payable 200,976 95,359
Other current liabilities i 558,858 130,069
5% 10-year sinking fund subordinated deben. —— 3,000,000
4% subordinated notes, due Dec. 15, 1951—— 4,250,000 £
Unearned income 494,940 282,069
Minority Interest ir subsidiaries - * 1 11,029
Cumulative preferred stock:
• Series A (no par), stated value $28—— 1,960,000 1,960,009
- Series B (no par), stated value $19.25— . 585,681
Conuhon stock ($1 par) - 781,348 •
Capital surplus 3,443,123
Earned surplus 1,026,087

,,,,,Total. ■,
•• *In capital stock of subsidiaries over equity
at dates of acquisition (being amortized over!
;;t65^p;>;:1235,S^;r

592,903'
1,286,27?
209,064

V'

$35,953,227. $17,890,65'?
in net assets thereof
a 12-year period.—V*;

taxes

Depreciation

$1,246,243, $1,082,502 % $994,826 $945,043

481,204
104,544
196,000

377,428
96,911
131,880

339,492
, > 92,717
194365

344,893
"

90,279
161,76®

$464,493
104,220

286

$476,283
130,506

2,175

$347,752
•131,550

1,058

$348,105
, i 132,450

390

Cr2,6Q4 . 2,454 •

121,068
3,485 3,571

$362,593
^ 35,626
160,174

7 $220,080
35,626
160,174

$211,659
. 35.626

160,174

,$211,694
35,626

. 160,174

$166,793 $24,280 '

$15,859 M^$15,$94

Net before interest-
Interest on funded debt
Miscellaneous interests
Amort, of bond prems.,
discount and expense

Miscellaneous deductions.

Net income
Preferred dividends
Common dividends ____

Balance !

DIVIDENDS—Regular quarterly dividends nave been paid on the
company's cumulative preferred stock since issuance in 1941.
5 Dividends have been paid on the common stock since the companycommenced business on March 14, 1932. Until the year 1945, §9.57%'of the company's common stock was in holding company ownershipand no attempt was made to pay common dividends on a regularquarterly basis. Shortly before the public distribution of the commonstock in the early part of 1945 the directors adopted the policy ofhaving the company pay dividends in such amounts 'as the board
may fix at regular quarterly Intervals on January, April, July andOctober 1. During 1945 and 1946, regular quarterly dividends havebeen declared and paid in the amount of 50 cents per share. r- :

Seattle Gas Co.—Court Approves Plan—
- The U. S. District Court at'Seattle has approved the reorganization!plan of the company. The plan, previously approved by the SEC calls )

. for a exchange in which the first preferred shares will eet 98.9,% of.
new common and the second preferred will get 1.1%. The company
intends to issue 261,812 shares of the new common.—V. 165, p. 579.

Selected American Shares, Inc.—Registers with SEC-r*
. The Company o» Feb. .28" filed a registration statement with the- SEC?

v for 200,000 shares of common stock. Underwriter, Selected Investments
Co., Chicago.—V. 165, p. 579. r - „

Shellmar Products Corp.—Loan Privately Placed-^.;
The ^cornpapy on.March' 2 announced.that it has ipni-4^
dieted arrangements for a 7 $3,000,000 secured loarl-de^' <

signed primarily to finance an expansion program." Th^
■ loan will be secured by debentures, which will be (;'
amortized over a: 15-year period. Participating in the"
lan are .The First National Bank of Chicago, the Drovers*7;,
National Bank of Chicago and the Northwestern Mutual'
Life Insurance Co.:".';',777:;:

Proceeds are to be used in part for immediate expansion of manu#>
facturing facilities at Mount Vernon, O., South Gate, Calif:, Morris^'f
111., and Palmer, Mass. Other portions will be used to purchase addi-*-
tional machinery and equipment, and the balance will be added to<; \
working capital.—V. 165, p. 343. V;\: vr" 0':-;■■ : ''i':*

Signature Recording Corp.—Stock Oversubscribed—. 5
* Willis E. Bums'ide'& Co. Inc., announced that the offering of 295,000
shares of common stock of the.; corporation has been oversubscribe*

V: and the books closed. See V. 165, p. 982. . f ' *•

■"i r.

v.:.-., ' ; p: P:'Prp;:.'pxi:' t'■/•■••
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Slick^ Airwaysi <Inc.,; San? Antonio, : Tex.—Registers
I The company on Feb, 28 filed, a registration1 statement wiltlrtk* swrt
for $1,500,000 4% convertible income debentures, due 195# and 1R7

781.5 shares ($10 par) common stock. Debentures will be bifered n»h

licly at par and the common will be offered to present common stock"
"holders at $10 a share in the ratio of one share for each two now held
Issues are not underwritten. Proceeds will be used for general cov

Jporate funds, including purchase of additional cargo planes.—V 164
p. 3151. 1 • * r " \ • »

Sioux City Gas & Electric Co.—Earnings*—
;12 Mos. Ended Jan. 31— 1947

Operating revenues — $4,320,928
Operation 1,824,367
Maintenance 233 621
Provision for depreciation.. 295 714
Taxes other,than Pederai income taxes..______ 535067
provision for estimated Federal income taxes.. 366,634

. Net earnings—-•*!«» $1,065,523
Other income—net —" _ 277,979

tk Gross income ———! „_ : $1,343502
Total deductions ...

____ , 310,997

1946 >

$4,017,033
1,628,149
^162,547
.294,400
488,718

*

*141,799

$1,301,419
•

-137,218

$1,438,638
'761,564

N?t inoome — ..... $1,032,505 $977'073
<-y. 165, p. 852. ..." ,

■J.,r Socony-Vacuum Oil Co., Inc.—Intava to Dissolve—
See Standard Oil Co. (New Jersey) below.-^V. 165, p. 113./,V;.f"v-

va Southern Bell Telephone & Telegraph Co.—Annual
Report—H. S. Dumas, President, Feb. 7, said in part:

.THE COMMERCIAL & FINANCIAL CHRONICLE

'• ih .a pending : rate .case. 'vtRevenues frqm directory advertising, rents
and miscellaneous sources.

^*Tota^ cur"nt'®lC^ruala ®mP^°yees' service pensions amounted to
$5,560,825 for 1946 and $3,635,578 for 1945 of which amounts $479,834
for 1946, and $609,877 for 1945 were charged to Miscellaneous Deduc¬
tion from Income in order to comply with accounting requirements of
the Federal Communications Commission. The company and its inde-'
pendent public accountants consider that" these latter amounts were,in fact, current operating expenses.

f |Provision, for tgxes, principally Federal taxes on income, was
reduced by $86,986 for 1946 and $3,925,530 for 1945, with correspond¬
ing increases in Net Operating Income, by reason of items which were
deductible from taxable income but were in the nature of surplus
charges;,: The effect of such tax reductions on Net Income was offset
by charging a portion oi the items to Miscellaneous Deductions from
Income. !v ; ""'
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BALANCE SHEET DEC. 31

1946 1945
$

telephone plant—— 459,057,746 396,543,302
■^Miscellaneous physical property.
Other investments, (at cost)
Cash'
——— : 1

Special deposits_:._4;i.'._.____riai__.._.r._i.T._.T...
- Working funds advanced to employees.' ...
Notes" Receivable -

Accounts receivable'—
_ ,

Material and supplies , 1
Prepaid accounts & deferred charges !

144,062
2,231,504 .

4,291,605
565,154
249,811

""

16,914

146,588
3,902,617"
4,302,788
1,198,248
205,084
22,571

20,119,921 18,748,444
9,603,461 3,475,944
2,041,130 1,622,712

Total _______ 498,321,308 430,168,298
'

LIABILITIES— V'' -V::.'.
Capital stock (par $100)„ 210,000,000 175,000,000
40-year 3% debentures, due July 1, 1979 25,000,000 25,000,000
30-year 2%'% debentures, due Sept. I, 1972_„-„ 35,000,000 35,000,000

, At the end of toe year 1946 there were 2,238,280 company-owned Aug. 1, 1985—1 45!o0o!ooo 45!oQg!oOQtelephones, a net. gain/of 375,082, as compared with 79,288 in 1945 Advances from American Tel. & Tel. Co.—____ 22,300,000tr\ VI rl 1HA KCrfl ".'.'I 1 O/l 1 •Utt'Vn 4" silt • ** 4- V. » • m. ... —, — i _ A. u '■ . « , •• * <i. «'•««<. « 1 v ■!_ 1 '• - ■■ • ". ' ~and 170,564 in 1941 which was the previous record year,
ult is of major significance that, although the gain in 1946 as
inore than twice that of any previous year, the number of unfilled
orders for service increased from 258*028 to 323,810 during the'year
Of these 323,810 unfilled orders, 244,658 represent demands of the
purrent year and 79,152 represent orders placed prior to 1946

service revenues were $68,268,746, an= increase' of'$3,715,739;= or 5 8% '■
over 1945. : f .... . • >

Advance billing for service & customers' depos. 3,747,048 3,317,322
Accounts payable & other current liabilities 23,85.0,947 14,500,089
Accrued taxes.!'.... —_ 2,789,717 13,734,416
Interest mccrued.!—.——.,,,^—1,213,272 1,211,628
Rents^accrued——i —331,208 , 252,636
Unamortized premium on funded debt—!—— 784,744 830,240
Other deferred credits—

... 63,694 ;•/58,877;
Depreciation & amortization reserves!!—124,052,028 111,248,508
tSurplus reserved.!...... - • 251,643
Unappropriated surplus.: ! 3,937,007 5,014,582

Total —— ___ .... 498,321,308 430,168,298'
•. *Real estate not now held for telephone purposes. , :

-tAmount reserved with respect to revenues subject to refund in the
event of an adverse decision in a pending rate case.—V. 165, p. 1235.

( Expenses amounted to- $141,545,960, an increase of $18,415,314, or
15.0%, over the previous year. This total expense figure includes a
credit item of $3,773,755 which represents the anticipated refund of
1944 Federal taxes on income brought about by the cafry-back of
(the company's 1946 unused excess profits tax credit. Had this refund v

not, been allowed, the expenses required to handle the 1946 volume
of business would have been $145,319,715, an increase of $22,189 069
pr 18.0%; over 1945. . •-» * • * - , ' '
V From the foregoing it can be seen that, whereas a record gain in
(total telephones together with a record volume oMong distance mes¬
sages produced an increase of $12,859,642 in gross operating revenues,
$here-was a concurrent increase in expenses of $22,189,069, or $9,329,-
427 more than the increase in gross revenues. * , "
I;:, Of the total increase ip expenses over the previous year, $18,937,-
817, or- 85.3%i vthereof, is primarily attributable to increases in basic
yeage rates which became effective in the early part of 1946, progres-'
sions ,pnder!-existing wage schedules, and the large increase in the

LULillcu * ,JO uuu AVV1I

pumber of employees needed to handle the increased business volumes; ^ondhie week last vear anhSince: "the tax carry-back refund'" previously mentioned represents sponai g we « a? ry a »
$ reduction in the company's ! tax : liability for : the year. 1944 only, V Sni.thprti Oaa fib nf ralifnrnis™JRnnda Aii«-and is not a recurring item, its inclusion in the appraisal of the- l^ounues uas I/O. 01 t/ailiorina—oODaS AU-

.. financial results of 1946 operations would produce a .1 distorted and thorized—; \\ '

misleading picture not only of the:year^nnder report, -but; also- of- V;ThO )CalitorniavPufellc Utllitles Commission has authorized this com-
Info earn^s' s^Uation which confronts the company - as; it . , pany *tov issue and sell $6,000,0(10 of .first mortgage bonds, 3% series,

iu « j. . , ; ,.. >. # :• due March i;v1977/. in connection v/ith construction of the California^,1 Excluding the * effect of4 the' t&x carry-bftck refund, the ,1946 r&tio* ; Te^as \iiaturifti> 6ft9 pipeline;v'

bidding.—V. 165, p, iUO.

South Carolina Electric & Gas Co.—Files with SEC—
The Qpmpany on March 3 filed a letter on notification with the SEC

for 975Vt shares ($7.50 par) common on behalf of Marine Midland
Trust, Cov, iNew . YOrk as no-trustee under pension trust agreement for
benefit- of"pwisioh trust.-" The.'pfferthg price is $7% a share.*—v. 165,

'

Soothern Colorado Power Co.—Weekly-Output—
'

.Electric output of this company for the week ended March 1, 1947,
totaled:2,438,OOOJcwh., as compared w'ith 2,081,000 kwh. for the corre-

increase of 17.2%.—V. 165, p. 1236. >

j Excluding the effect of the "tax carry-back refund, "• earnings per
Share of capital stock was $3.63 in 1946, which is the lowest since",
J9211 and compares with $6.59 in 1945. (Including the effect of "tax
carry-back refund/' earnings per share of capital stock in 1946 were
$5.68.) . -■ rv • . -

v Financing—The unprecedented growth in the com¬
pany's plant made it necessary to procure additional
capital, and on Oct. 31, the company issued and sold at
par 350,000 shares of common stock to the American
Telephone & Telegraph Co.

■ Of the proceeds of this sale, $32,500,000 was used to reduce the
feotal amount of the then outstanding advances from the American
Telephone & Telegraph Co. made from time to time earlier In the;
year and used^principally for plant expansion. The remainder of the
proceeds was used for current plant additions and other corporate
purposes. ■ ■■ ;'f:' ■ ... ;

The growth of the company's plant during 1946 was such that
although $32,500,000 of advances was repaid on Oct. 31, borrowings
from the American Telephone & Telegraph Co. in the form of demand
notes amounted to $22,300,000 as of Dec. 31.
; In view of the huge expansion program now under way to meet the •
continuing demands for the company's services, it is obvious that large
$ums of additional capital must be obtained in 1947.

INCOME ACCOUNT FOR CALENDAR YEARS
-

. :" ' 1946
$

81,394,280
68,268,746
6,226,085
Dr338,210

1945

.. .;,;,$
72,797,469
64,553,007
5,589,831
Ur249,048

Local service revenues... ...

*Toll service revenues

tMiscellaneous revenues ...

pncollectible operating revenues—

u Total operating revenues „ — 155,550,901 142,691,259
Current, maintenance 31,279,742 22,836,151
Depreciation and amorti^atlon expen5e_!___._. -16,909,535 15,821,579'
Traffic expense — —^

Commercial expense ___. .... ,i_,
, ©perating Tents
General and miscellaneous expenses: >

Executive and legal departments —

Accounting and -treasury:"departments
'+ tProvision for employees' service pensions—!
Employees' sickness, accident,-'death, & other'

/ ,fci'benefits. .I— —
Services received under license contract——-
Other general expenses. !-

y ^Expenses charged construction—— Crl,548,227 Cr697,037

Period End. Dec. 31—

Operating revenues.—
Operating expense
Maintenance -

Taxes (other than inc.)
Provision for retirmts.
Amortiz. of franchises-

Net operating income
Other income

371,462
56.776

79,013
62,352

425

48,162
66,174
56,882

397

$371,060
2,866

$320,883
596

613,430
808,411
768,933
5,054

$4,319,793
8,437

$4,328,230
1,601,766

588,049
782,701

. 794,484
4,792

$4,189,144
3,195

$4,185,948
2,706,211

$2,666,464 $1,479,737
252,835 / 255,190

47,490,981
14,717,217
3,624,808

35,115,385
11,241,057
3,420,514

390,282 316,686

Gross income $373,927 $320,286
Income deductions i__.......—.........

, Net income
Accrued dividends on cumulative pfd. stock—

Bal. appllc. to 644,670.85 .sW. Opm, Stock--' .$2,4f3,629 . $1,224,547
Earned per common share.——- $3.75 ; $1.90
—V.;-165;p. 1236;_;^;'r: :• _/• ' 1 =

Spiegel, Inc.—Consolidated Net Sales Up—

The company is engaged principally In financing sales and other
current' operations of manufacturers, jobbers, distributors, dealers*
merchants and others, by purchasing or making advances on their
accounts receivable, notes, acceptances, instalment paper, and other
negotiable documents or other assets. Company's assets consist
almost entirely of cash, receivables and short-term, self-liquidating
obligations acquired through its operations. ; '

, The company supplements banking services by furnishing working '
capital to a widely diversified group of clients, including manufac¬
turers, jobbers, distributors, and processors of and dealers in various^
kinds of pi-oducts, articles and merchandise* The accounts financed
arise generally from sales to department stores, chain stores, manu¬
facturers and jobbers, and vary considerably as to amounts and as
to lines of industry. Neither the company nor its subsidiary, Pru¬
dential Personal Finance Corp., engages in the business of making
personal loans. , , . . • ' . > • „ , •/".
PURPOSE—The proceeds from the sale of the debentures and

common stock, estimated at $492,500, will be used as additional

forking capital for Its general corporate purposes Including tba
making of cash advances and the purchasing of receivables, „ : ; , ;
• CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING ,

Authorized Outstandinffl'
4%% 15-year convertible subordinated
*

debentures due Dec. 31, I960—$1,000,000 />:/. $913,500 ;
4%% subordin. note due Dec. 31, 1949 300,000 : . 300,000 :
75 cent cumul. pfd, stock (no par)!.. 50,000 shs. 36,000 shs.
^Preferred stock (par $5)—... , 300,000 shs. ^ None
Common stock (par $1)— "750,000 shs. 199,800 shs.
* 150,000 shares were reserved for issuance upon conversion of

debentures of which 17,300 shares were issued upon conversion of
$86,500 of debentures priqr to Jan. 15, 1947. An additional 50,000
shares of common stock will be reserved for issuance upon conversion,
of the debentures now offered.
, tBy an amendment to certificate of incorporation adopted by stock¬
holders Dec, 27, 1946, directors are authorized to issue shares of
preferred stock (par $5); from time to time in one or more series ^
and to fix from time to time before issuance the designations, pref¬
erences, privileges and voting powers of the shares of each series of
such class and the restrictions or qualifications thereof. Directors
adopted a resolution granting to the holders of shares of 75 cent
cumulative preferred stock (no par) the right to exchange such shares „ .

for shares of the first series of preferred stock (par $5) if and when
such series is issued and for the purpose of such exchange, each,
share of 75 cent cumulative preferred stock (no par) is to have a
value of $15 per share and the value of the shares of such series /
of preferred stock (par $5) is to be the price at which such sharca
are offered to the public. The board of directors has no present
intention of authorizing the issuance of any series of preferred stock
(par $5). .

, DIVIDENDS—Directors on Jan. 10, 1947, adopted a resolution de¬
claring it to be the policy and intent of the company to pay a -

quarterly dividend on the common stock In the amount of 10 cents ,

per share per quarter payable on last days of March, June, Sept.' and
Dec.,- whenever in the judgment of the board of directors the com¬

pany's earnings and cash position justify such action. In line with
this policy,;.it is the intention of the company to declare a dividend
Of 10 cents per share on its common stock for the quarter ending
March 31, 3947.

SUMMARY OF EARNINGS FOR CALENDAR YEARS

Finance department ...
Factoring department
Time sales department-
Miscellaneous

Gross income _i

Operating expenses

Interest on funded debt -

Amort, of debt discount
and expense

Prov. for doubtful accts,
Provision for taxes..— /

'

Net; profit

1946 I
$501,648
138,108

J.-:: 4,049
4,897

$648,705
368,432
37,693

. " 4,745
33.060

75,787

r 1945

$210,810
141,029

33,408

$385,249
242,932
30,841

2*073
41,500

1944

$327,529
126,292

$453,821
286,860

"

27,966

1943
$333,149
79,933

49,822
35,815

$413,083
287,613
31,993

41,387
21,110

$67,901 $53,356 $30,973

Reduce Par Value
of/Shares and Make Capital Distribution of $5 a Share—
., At. a special meeting to be held on May 7, the stockholders will vote -

on reducing the authorized and outstanding capital stock to $100,000, .

from $1,000,000, by changing the par value of the shares to $1, from
$10.:-= •• • .

If the stockholders approve, the company will make a distribution of
$5 a share to its stockholders out of the capital surplus thereby created;
The actual distribution to shareholders will be made from funds to

be obtained from the sale of a portion of the company's Government
bond holdings.—V. 163, p. 821.
<

.. "-.1; ■■■ '•••*

Southern Ry.—Estimated Gross Earnings-
week End. Feb. 21 —Jan. 1 to Feb. 21—
1946 1945 1946- 1945*

Gross earnings _— $5,704,098 $5,464,397 $41,312,836 $39,498,692
—V. 165, p. 1236. •' *:•■ „ . ; •' . j

Southwestern Public Service Co.—Earnings—
1946—Month—1945 1946—12 Mos.—1945

$941,091 $799,170 $10,575,193 $10,431,121
306,671 4,059,570 4,071,949

Gross from railway— $1,796,102 $1,357,884 $2,197,944
Net front railway——— 534,965 188,782" 728,018

~

"37,691 - 332,908

$1,699,468
454,393-

A

31,419.. Net operating revenues——.— 25,620,873 41,822,851
Federal income taxes - 3,115,103 >6,324,314
Excess profits taxes—. ;—!!!! 4,197,751
Refund due to carry-back of exc. prof, credit-Cr3,773,755
yther taxes (principally state, loc. & soc. sec.) 12,274,584 11,740,173

^Net" operating income— • 14,004'941 49,560,613 —Wl . - . ,
, . ,

Dividends A; interest, & other misc. income 453,878 - 361,815:/";4%"% 15-year, convertible subordinated debentures; due
10;; svr Im i i 14 457 819 19 922 428 Dec- 31/ I960, and 60,000 shares of;($l par) common

732 808 4 867 301 ^ stock. The debentures were offered at par plus accrued

534,965
Net ry. oper income-!! : y 239,693

'/(•Deficit^^'jdS;^pi:725»///.,//v-;;
Standard Factors Corp.—Securities Offered—^Mention,

was. made iri our issue of March 3 of the offering by
Sills, Minton & Co. and associates on Feb. 26 of $250,000 >

s t Miscellaneous deductions from income.!.—" »,—.
, , —Interest on funded debt———! * 2,950,000 3,318,125 interest arid the cpmmon stocH at $5.25 per share. Fur-,other 352,475 y- 151.323. ,ther information follows;

Qther, interest
Amortizationof debt discount & expense—(net) _•—

of premium on funded debt1—(net)—Crl9,793
61,064

X Net income 10,442,329 11,524,615-
Dividends paid 10,281,250 11,375,000
Earnings per share —^ $5.68 $6.59
. (lToll service revenues include approximately $381,500 for 1946 and ...

540,100 -for 1945 subject to refund in the event of ^n)t^dverse decision 1941,, to present title
i , *, * i i >, - i ' tooip am. "> 1 .
./ ; ,<• wi » ' ^ hv,o.' ■ ■ •■■t

> Transfer'Agent 5 Public National Bank & Tr^st Co, of New York and
City National Bank & Trust Co. of Chicago. Registrar:/Chase Na¬
tional Bank, New York, and Harris Trust and Savings Bank, Chicago.
HISTORY/AND BUSINESS—Corporation was incorporated in New

York Sept. 7, 1932, under the name of J. R. S. Trading Corp. Name
changed Sept/ 23, 1935, to Standard Capital Corp., and on April 9,-

$128,984

. NOTE—The annual interest requirements with respect to the pres¬
ently outstanding funded debt and the debentures now offered amount
to $57,641.

UNDERWRITERS—The names of the underwriters of the debentures
and common stock now offered are as follows: »

.» - - • . Debentures ; No. of Sharco
Sills, Mintcn & Co., Inc.__— $60,000 12,500
Crowell Weedon & Co.—_—i_—_—____ 55,000 12,000 /
A. G. Edwards & Sons 55,000 12,000 - ,

Chace Whiteside & Warren, Inc 55,000 9,000 , y

R. H. Johnson & Co.. —... 25,000 3,500 /;
Da vies & Mejia— 6,000 /
Buckley Brothers — ——, 5,000

To Pay 10-Cent Common Dividend—
The directors on March 4 declared a dividend of 10 cents per shard

on the common stock, payable March 31 to holders of record March 28.
A dividend of five cents, plus an extra of IV* cents, were disbursed on
Jan 3, last, as against five cents, plus an extra of five cents, on Sept.
30, 194G, end an initial of five cents/plus an extra of 2xk cents on
June 28: The current declaration is the first since the adoption by tha
directors in January ot a policy to pay a ten-cent dividend quarterly oa'
tbe common stock, if earned.
The usual quarterly dividend of 18% cents per share on the 75-centi!

cumulative preferred stock was also declared, payable March 31 to
holders of record March 29.—V. 165, pp. 1236 end 853.

Standard Milling Co.—Declares 20-Cent Quar. Div.—
The directors on Feb. 27 declared a quarterly dividend of 20 cents

per fchare on the common stock; payable March 20 to holders of record
March 10. An Initial .distribution of 40 cents per share was made oa' v

Dec. 20, last.—V. 164, p. 2964.

Standard Oil - Go. (New Jersey)—Jointly Owned
Supply Unit to Be Dissolved—
This company and Socony-Vacuum Oil Co., Inc., on March 3 an-'

nounced thev would terminate by the end of 1948 an agreement under
which the two companies have jointly provided aviation products and .

services throughout the world outside of the United States.
Under/these plans,* which would not affect existing contracts or

services, the activities of Intava, Inc., the jointly owned management. ,

and service affiliate of the two companies, will be terminated over
approximately a two-year period. During this time, facilities and serv- ;
ices will be absorbed by marketing affiliates of either of the two
parent companies who thereafter will conduct aviation business in¬
dependently. The ,Joint service was started in 1986. , v r -
W. W. White, President, ■ of Intava, Inc., said there would bo

no interruption of the service now being provided air lines and
private fliers throughout the world. Instead they . will be gradually
taken over by foreign affiliates of the two parent companies; At the
conclusion of the period Standard Oil and Socony-Vacuum expect to
provide independently aviation products and services on a world-'

Intava, inc., was the successor of international Aviation Associates* :
organized in J936 by the present parent companies.—V. 165, p. 255.

Stanley Works, New Britain, Conn.—To Increase Stk.
At the annual meeting to be held March 28, the stockholders will bo

asked to approve an increase in the authorized capital stock of tho
company from $13,000,000 to $15,000,000. < _ .

;

R. E. Pritchard, President, on Feb. 26, stated:
The directors have for some time been considering the desirability of *

making available to the business additional capital, in case the need
for it should arise. During the past year earnings were quite satisfactory. ,

but at the same time necessary expansion of facilities has involved the
permanent investment of over $2,500,000 in new plant, machinery and
equipment. In addition about $1,250,000 has been temporarily tied v*
in inventories and greater working capital. These expenditures, together
with several others, including the retirement of the preferred stock*
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have reduced our liquid investments and make more pertinent the desir¬
ability of adding permanent capital.
In order to meet any need that might arise in the next few years,-,

the directors have approved and authorized the execution of an agree¬
ment with the Guaranty Trust Co. of New York and two associated
banks. In substance that agreement, effective Jan. 1, 1947/ provides
that the company may have a call on all or any part of $4,500,000 for
a period of two and a quarter years at a standby cost of one-quarter
of 1%. Ally borrowing under this agreement, up to April 1, 1949,
will be at a V/2% interest rate, and may be renewed on that date for
a further period of five years at a 2% interest rate. ,
"

Realizing that such measures will not bring money permanently into
the business, and being mindful of long-range requirements, the di¬
rectors have recommended that the authorized capital stock of the
company be increased, subject to the conditions stated below.:

■ The present authorized capital stock of the company is $13,000,000,-
divided iito 520,000 shares of $25 par value common stock. Of these,
shares,' 40,000 are held by The Stanley Works, the company having
purchased them in the open market for sale to employees other than
directors, under authority of a charter amendment permitting the com¬
pany to purchase not more than 107o of .its outstanding stock for that
purpose. 7/ 7777'' 777/7
In the opinion of the directors it is in the best interest of the com¬

pany and its stockholders to retire the 40,000 shares presently held in
the treasury and to authorize 40,000 shares of new stock for the same

purpose. This will no way affect the lights and equities which stock¬
holders now - possess. ■ ;
In addition, the directors'have recommended the authorization of an

additional-80,000-shares or $2,000,000 of common stock to be available
with pre-emptive-rights for sale or as stock dividends to stockholders,
in such amounts and at-such prices not less than par, as may be de¬
termined by the board of directors, from time to time.—V. 163, p. 1615,

; Starrett Corp.—Against Altering Plan—
The corporation on Feb. 21 announced that it is impractical at this

time to amend-Its -voluntary plah; of t recapitalization to increase the
interest rate on its proposed new collateral trust bonds from 4% to

■5%. The plan offers,holders of its secured income 5s of 1950 a new
♦1,000 " 4 % collateral trust board '- and 40 common - shares: fo* -each
$1,0007o| ^ncojme> 5a toeld.'*„ . . „ . v . -

^ v : - 7
r -Timo io$ Deposits Extended—.
1 The time-for filing ,acceptances with respect -to the 5% secured in-

» come, bonds,.-serjes of; 1950, due- Apr.ilrl,* 1950; pursuant t
> ration.'$ Voluntary Plan, of Exchange of Securities dated
1$46, hgs; been.extended-from Feb. 28, 1947,'to March 31,

, p,853,m: •;
(

r; Jfter^hl?Bpos. Stores, ;Inc,|r—February Sales Higher—
//period End. Feb. 28— 1947—Month—1946 ' 1947—2.M0S.—1646. '
: 8ftl?s r 4937,215; 7$83Z,633 >1^792,213 •• $1,558,622
»3*^"''-I>-■.f-J"r'

- '(Jamesj Stewart & Co.v Inc.—Awarded Contract—
± Ttyis. cptpb.fa'tlpn .has been awarded a contract by "the General Electric
Co. for 'the genera^ (.Construction work on an extenstion of building
**9- 14,of the G. E„ plant, at Pittsfield,-Mass. The contract, awarded,
by direct selection, involves an expenditure of approximately $600,000
aa a.;#<$ bAs^TrV. Ij64^ p. .3?3^,' 777..: 7

'7 Stone^Container Corp.—Stock .Offered—Hornblower
> & Weeks iheaded an underwriting group which offered
:,to the public March 5 250,000 shares of common stock
($1 pari/at. $11.25 per share. A total of 150,000 of the
shares;are being sold ior the account of certain stock¬
holders.'"1 zv

of its customers chipboard, gummed tape, twine, tissue paper and
other shipping supplies, all of which it purchased from others. At
the present time it sells only gummed tape as a jobber and a small
amount of chipboard manufactured by it;>7' 7777 " 7'7 ■77:',"v:'!7,7|; -
The sale of corrugated containers during 1946 represented approxi¬

mately 97% of the total dollar sales of the company, and'during the
five calendar years immediately preceding represented more than 95%
of the total dollar sales of the predecessor partnerships.

CONSOLIDATED INCOME STATEMENT, YEAR ENDED DEC. 31, 1946
Gross sales, less discounts, returns and allowances $9,832,740
Cost of goods sold _ 6,528,520
Selling, General & administrative expenses—. 1,115,325

Gross profit -7-.-- - .77 $2,188*895
Other income , ...—. ■■ 32,983

Total income $2,221,878
Other deductions (interest on funded debt, etc.).
Federal normal and surtax.
State income tax J

52,098
831,122
17,370

$1,321,281.7 Net profit ...— —

—V. 155, p. 1236. -., -.77 7-' . ..

\ • ' ■■/ . .

Strawbridge & Clothier, Phila.—Bank Loan—
The company has negotiated a new $5,500,000 bank loan with the

Philadelphia National JBank, Philadelnhia, Pa. The new-loan carries a
2% interest rate and matures in March, 1955. The proceeds are " ,

being used to retire the company's present bank loan, which amounted
to $3,997,628 at Sept. 30, last, and for additional working capital.
—V. 165, p. 853. .7. - - ... • -

Sun Life Assurance Co. of Canada—Annual Report—
The balance sheet reveals 1946 as one of the most pro¬
gressive periods since the company issued its first policy
76 years ago. Over $100,000,000 was paid out in benefits
in 1946, which included'over $31 *000,000 in death bene¬
fits,- . $14,000,000> in- annuities ^and pensions- and about -

$30,000,000 in endowments. , ^ '& V - i
; 7New assurances Written in 1946 totaled. $348455;49i,- 5

totalinforce 'at
I as ot April $3,573,132,753*' ; . ■ ------ -, ... ,.tv

,.1947.—v.-165,' • i. . « v ' <•"- + ~ - —x ' ; - • •, :
-' - >7 - • - Dividend Airaln Increased-—"' "* 7 - *

>v

7 t Transfer- Agent,: American National Bank & Trust Co. of Chicago.
Registrar, First National Bank of Chicago.
_ PURPOSE—From the "net proceeds to- the company, estimated at
$907,246, the sum of $725,000, plus premium of $7,250, together with
accrued interest, will be applied to the discharge of the company'sbank loan and the balance of, the net proceeds, together with other

7; funds of the company in amount sufficient for the purpose, will be ;
applied to the discharge of $493,500 10-year 6% debentures, together'

with accrued interest thereon. The bank loan was made by the com¬
pany on June 24, 1946. in connertion with the acquisition by the
company of a paperboard mill at Franklin, Ohio.

t CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING

-"J 7' -k ^ ' v! . Authorized Outstanding
. Columon^ shares. (par, 11 900,000 shs; . 700,000 shs.

, #NPTE—On Sept.! 24/ 1946, a certificate of amendment to the articles.
of incorporation was filed, the effect of which was to increase the
number of authorized shares from 60,000 common shares (no par) to
F00.000" common shares (par $1); to change each outstanding commonshare (no par) into ten common shares (par $1) (thereby changing the
outstanding 60,000 shares without par into 600,000 shares par $1), and
simultaneously therewith to: reduce the stated capital of the companyfrom $1,154,889 to $600,000, and to transfer the difference of $554,889to the company's paid-in surplus account.

UNDERWRITERS—The several underwriters named below have agreed
severally, and not Jointly,; to purchase from the company 100,000 ■
common shares and from the selling shareholders severally an aggre¬
gate of 150,000 common shares; The number of shares which each >
underwriter has agreed to purchase appears opposite its name. 7

•>': '
. - 7; ' ' *' . ' ' 7 • No. of Shares Purchased

-

•■77"
"

I .

Hornblower & Weeks •

Aljison-Willlams Co..__
A. C. Allyn & Co., • Inc._>7-7^____.._^
Ames, Emerlch & Co., Inc__

, Ainott, Baker'«fe Co.; Inc.—
7 Bpsworth, Sullivan & Co
Buckley Brothers.i—
Butcher & Sherrerd
Hi M. Byllesby & Co. (Inc.> IZZIZ__Z
Julien -Collins & Co^_„;_--
Cruttenden & Co._„_.
Davis, Skaggs & Co. ~

Dempsey & Cc.____wl_7_.7_: _7_:
First Securities Co. of Chicago...

-

Graham. Parsons & Co._____ _•

Hemphill, Noyes & Co.-_
Holley, Dayton & Gernoui_.7_i.__-
Johnston, Lemcn & Co.wii—7_'_7_7__ZI

> Kalman & Co.,?' Inc._7_.l_; .C_7'__2I—
Carl M. Loeb. Rhoads & Co.7__*.__ IZ__
The -Marshall
Mason, Moran & Co.__j.____: _7_I~_Z
Mohawk Valley Investing Co., Inc.___
Pacific Co.' of Californiaw_____j.
H: O. Peet & Co.___ 7_._1.___ 7

/Rodger, Kipp & Co._______7ZZZZZZZZZZZ
:f E. H. Rollins <fc Sons Inc.___

> Wm. C. Roney & Co
Sills, Minton <fe Co., Inc"ZZZ""ZZ~
Singer, Deane. & Scribner ZZZZZZ
Straus & Blosser _________Z__ZZ
HISTORY AND BUSINESS—Company w„o mtuujunncu i^ec. raao

7v, i.S ^ ' as of the close of bus^ess on Dec. 31, 1945, succeeded
whilh v. ^S1?»?SS manufactu:,ng and selling corrugated containerswhich had theretofore been operated under the name of J. H. Stone& Sons by a series of partnerships. 7
^ COmpani:'s. P«*nt lJrincipal business is the manufacture and 1

fit rnihn^fpn6 containers. The company acquired paperboard mills
rn^ \n ^une* 1916 and at Franklin, Ohio, in July, 1946.
PranWin nrimnrn f produced * at Coshocton and linerboard atFranklin, primarily for the company s fabricating requirements It

Chicago. 111., and a plant in Philadelphia, Pa., at
hnorH corrugated containerboard Is manufactured from liner-

fontain^rt C°2i?8f K? material and is then fabricated into corrugatedcontainers. No folding cartons or other paperboard products aremanufactured. Company u^Lil recently has sold for the' convenience

Dividend Again Increased
. The company has declared a quarterly -dividend ot $4.25 per shja re.Qh
the capital stock, payable April 1 to holders of record March 15. From 7
April 1, 1946 to and Including Jan. 1, 1947, quarterly distributions of
$3.75 per share were made, as compared with $3.25 per share previously
each -quarter.—V; 163, p. 1035. • * ► ■ ; -

Sylvania Electric Products,- Inc.—Sales, etc.—. 7, r 7 Z*

The company has issued .the. following-announcement: .» ■ /'

Operatibns in, the last quarter pf 1946.were, satisfactory. - For the first
time since the end of the war substantial profits resulted from the
manufacture and sale of the company's, products as against profits
resulting from the use of reconversion reserves' and' the tax carry-back
in earlier quarters of the year. '
Sales for the fourth quarter were approximately $25,000,00th, as com¬

pared with $45,000,000 billed in the preceding three quarters of 1946.
This, increase in volume may beattributed in - large part-to the dis¬
appearance of the conditions causing material shortages which existed
during earlier months of this year. ' 7 - ' -f.It is- too early yet to state definitely the amount of the fourth quarter
earnings per common share; however, present indications are that they
will exceed the 65 cents earned in the-preceding nine months by a sub¬
stantial amount. . . - •

Sylvania has concluded negations with the ^Var Assets Administration
for the purchase of a number of plants and additions to plants, together
with property and equipment, which the company operated for the
various government agencies during the war. The total purchase price
is approximately $3,000,000. -

-The plants and fariUitieS acquired constitute most of the properties
which the corporation, operated for the Government, and the majority
of these plants were engaged in the wartime production of the tubes for
the famous Proximity Fuse, of which Sylvania was the largest producer."
Complete plants were purchased at Williamsport, Pa., and Brookville,

Pa. One building was purchased at Ipswich, Mass. Additions to thev
corporation existing plants built during the war, were purchased at
Mill Hall, Pa., AitoonS, ' Pa., Towafida, Pa., Warren; Pa. and Em-:
porium, Pa.
Many of the newly acquired plants and most of the equipment pur-;

chased will be usel by Sylvania for the production of radio tubes and
parts, in which field the company ranks as one of the largest manu¬
facturers in the industry." - t< " *7 -- 7 '

During-1946 Sylvania converted the torihg Avenue (Salem, Mass.)radio tube plant to incandescent lamp manufacturing. The radio tube
types formerly manufactured by the Salem tube plant "were graduallyabsorbed by various Sylvania tube plants In the Pennsylvania area.—
V. 165, p; 344. ;; •'

Earnings—
1946

$263,927

7,375

*29,16^'

1945

$384,267
103,982
42,541

• 1944 7
$460,874
138,123
81,551

From From Selling.
Company Shareholders
"

18.400 " "77 27,600
2,000 .3,000 77

7 ' 6,000 / 9. V 9,000 *

3,000 1

4,500 ■>

\V 1,200 . , >i 1,800 •

3,000 • 7" 4;500
*3,600 ;• 5,400 ;

77" 1,200" 1,800
3,600 7 75,400

' '

1,200' 1.800 - :V -

"3,000 7V - 4,500 ...

2,000 3,000
2,000 3.000

.
. (1,200 77 1.800 7
4,000"" ■; ' 6,000 X

, '6,000 .. 9.000 -7
v 1,200 ( '1,800 7

3,000 ; 4,500 ;
7 ; 3,000 7 77- 4,500" ".

4,000 V -7 6,000 ,

•77 ' 1,200 ;x'" 11.800 7'
1

3,000" 7; 4,500 7
7 : 2,000 7 77 3,000 •

3,000 V 4,500 7
2,000 ,7 3,000
1,200 77 1,800

; 6,000
, 9,000 7

2.000 3.000
" ' ;

3,000 ;
4,500

v 2,000 3,000
7 7, 2,000 3,000

Tennessee Central Ry.
January— 7 1947 '

Gross from railway $359,362
Net from railway 29,090
Net ry. oper. income___ ♦21,734
7 7*Deficit.—V. 165, p. 725. 7 ;, t ,,

Tennessee Gas & Transmission Co.—Fartial Redempt'n
The company has called for redemption on April 1, next, $340,000 offirst mortgage pipe line bonds, 23A% series due 1S66, at 101 */2 and

interest. • Payment will be made at the office of Dillon, Read & Co., 28Nassau St., New York, N. Y., or at The First National Bank of Chicago,'
corporate trustee, Chicago/^ 111.—V;" 164;7pv 3336,

Texas Eastern Transmission Corp^Justice Depart¬
ment Approves Purchase of Pipelines-^ - >

'

/ See Big Inch and Little Inch Pipelines above.—V; 165, p. 1236.
' Texas Mexican Ry.—Earnings— : : c • * * ,

January— " " / 1947 -
Gross lrom railway $202,917
Net from railway__-_^__ - - 85,816
Net ry. oper. iiicome___ 53,169
"Deficit.—V. 165, p. 853.

Texas & New Orleans RR.-

January— .. -:,77- ;7„ 1947- "
Gross from railway____ $8,729,378
Net from railway . 2,369,839
Net ry. oper, income_i_ 885,546
—V. 165, p. 725.

1946
$171,054

. 66,110
7 34,936

1945
$156,075
,736,921
♦62,650

1944 -

$161,336
68,113
42,920

-Earnings—
1946 .7 ' .7:1945. 7 ;1944

$8,837,665 $10,546,501 $11,538,285
7 3,038,016 4,072,162 5,712,809
1,428,471 1,117,820 1,537,709

Texon Oil & Land Co.—Offer Expires—
The offer of Continental Oil Co. to the holders of the common stock,

par value $2, of Texon Oil ft Land Co. to issue one share of Continental
capital stock, par value $5. for each four shares of Texon common stock
expired at the close of business on March 1, 1947.—V. 165, p. 725.

Textron Inc., Providence, R. I.—Registers with SEC—
The company on Feb. 28 filed a registration statement with the SECfor 300,000 shares ($25 par) 5% convertible preferred stock which is

being underwritten by Blair & Co., Inc., New York and Maxwell, Mar¬shall ft Co., Los Angeles. Proceeds will be used for payment of $3-
950,000 of bank loan notes; purchase of two notes Issued by a sub¬
sidiary, Textron Southern Inc. in the amount of $1,000,000 each andfor working capital.- - : ,

25-Cent Dividend on Common Stock—7 ;7
The directors on Feb. 26 declared a dividend of 25 cents per shareon the common stock, payable March 20 to holders of record March 6.

Distributions of 50 cents each were made on this issue on Dec. 28
last and on Dec. 31, 1945.

„ . * *
The usual quarterly dividend of 31'/4 cents per share on the $25

par preferred stock was also declared, payable April l to holders of
record March 14.—V. 165, p. 1111.

Third Avenue Transit Corp.—Earnings of System—
- Month of January— ,

^ , ,:,T , , 1947 7/?. • 1945
Total operating revenues $1,921,375 $1,816,262
Total operating expenses — 1,775,313 1,554,12*
Total taxes : 204,039 198,905

Total operating income ♦$58,026 $63,232
Total non-operating income :

, . 4,062 3,993

"i Total gross income., $53,964 $67,224
Total deductions /• 182,381 > 171,390

Net loss $236,345 - $104,165
♦Loss.—V. 165, p. 1237. . , - „ '

Thompson-Starrett Co., Inc. (& Subs.)—Earnings—
9 Mos. End. Jan. 31— 77 1947 / 1946 "7 *1945'7;-7 VH944

Net loss $151,266 $216,338 - $192,346 $91,554
—V. 164, p. 3152.

Tishman Realty & Construction Co.—New Lease—
The Alcoa Mining Co., a wholly-owned subsidiary of Aluminum Co.

of America, has leased for a long term of years from the Tishman.
Realty & Construction Co., builder, the entire 18th floor in the 21-story
air-conditioned office building now nearing completion al" 445 Park
Avenue, New York,"N. Y. ' t ' " _ ' t,
: The building is scheduled for cbmpletion on May 1 of this year.
With the closing of this lease all office space-has been rented with,
/the exception of three of the upper floors*, "7;:7 ' ■ -r'i -.7777;
: The Alcoa Mining Co., now at 230 PaFk Avenue, will establish it#
executive .offices-at the new location.—V. 164, p. 3152;. ;

Tonopah & Goldfield RR.—^Abandonment—' . '"7
The ICC recently issued ft certificate permitting . (1) abandonment,

- as to Interstate and foreign commerce, by the company of its entirft
line of railroad, extending from Goldfield to Tonopah Junction, api
proximately 88.28 miles, and (2 ) abandonment of/operation, under
trackage rights, over the line of fhe Central Pftciflc RR. between Tono¬
pah Junction and Mina, approximately 9 miles, all in Esmeralda,
and Mineral Counties, Nev.—V. 156, p. 1422.

Tnisw^Traer Coal Co.—Earnings—
Period End. Jan. 31— 1947—3 Mos'.—1946 1947—5 Mos.-^I946

♦Consol. neb pr6fit_:w $819,668 '$387;906 '^l^Ol.m , »f$9683$
Common shares ' ■ 492,122 '489,450

_ '492,122 . 489,459
Earnings per share • ' ■ $1.66 " $0.78 $3.85 $1.9$

■

ehftrges including "Federal income fthd excess profits taxes* >
• Sales for the filne months ended Jan. 31, 1647, totaled $11^241,921*
compared with $9,006,062 for the same period a year ago.. Tonnage
production for the same period reached a total of 4,257,360 tons as
compared with 3,996,878 tons a year , ago. January production was
the largest for a single month in the company's history, according

, to A. H. Truax, President*—V. 165, p. 580. *

Turner Construction Co.—New Director, etc.—
C. F. ; Rosenburgh has been/elected ft director to fill a .vacancy

existing since the death of Jl Archer Turner last November. Mr. Rosen¬

burgh joined the company in July. 1826, and has been chief estimating
engineer in the New York office since November, 1945. . * „

. The election of Godfrey Lutz as a Vice-President and chief engineer
of the Turner-Rostock Corp., a subsidiary, also was announced. Ha
had formerly been chief engineer.—-V. 163, p. 948.

Twentieth Century-Fox Film Corp.—Acquires Interest
in Music Companies— • : "

This company has acquired a substantial interest in the stock of
"

Robbins Music Corp., a subsidiary of Loew's, Inc., according to art
announcement on March 3 by Chas* C. Moskowitz, President of th®
Robbins company and Vice-President and Treasurer of Loew's, Inc.

'

• At a meeting of the stockholders of Robbins Music Corp., the follow¬
ing directors were elected: Charles C. Moskowitz, Leopold Friedman,
J. Robert Ruhin, Joseph R. Vogel, Jesse T. Mills, Joseph H. Moskowita
and W. C. Michel. The last two named -directors are also Vice Presidents
of the Twentieth Century-Fox Film Corp. 1 , ^
The newly-elected officers of Robbins Music Corp. include: Charles

C. Moskowitz, President; Leopold Friedman and Joseph H. Moskowitz,
Vice 'Presidents; Charles K; Stern, Treasurer; rAbe < Olman; Secretary,
Harold J. Cleary, Bernard Prager and Stephen Levitz, Assistant Secre¬
taries, and Jesse T. Mills, Assistant Treasurer;
The Robbins group of music publishing firms includes: Robbins Musio

Corp., Leo Feist, Inc., Miller Music Corp., Walter Jacobs, Inc., Big $
7;Music Corp., Gene Krupa Music Corp., Robbins International Corp.*
b Variety Music, Inc., and the newly formed Harry Warren Music Corn.,
which was organized to publish the music of Harry Warren.—V. 165*
p. 1237.

• United Corp.—Future Plans Outlined—Tb Become
Investment Company— • • • - ■ 7 /
: A plan for future operations of the corporation-ftrill! be submlttecl
to stockholders for approval at the company's annual meeting oat
April 9, William M. Hickey, President, announced March 6 in con¬
nection with the mailing of proxy statements. \ '
Under the proposed plan, which would become effective afte*

provision is made for the retirement of all the preference shares, and
after the company Is no longer considered a holding company, the
corporation would register as an Investment company under the In¬
vestment Company Act of 1940. • ,-v ' •
Following this, the corporation would employ its capital primarily

in special situations as they may arise. Without limitation, the situa¬
tions now contemplated for such investments are specified as follows:
(a) The financing of reorganizations through loans or the purchaser

of securities." /-/;;■■ /" ::;"/;'7777-:7:
(b)" The acquisition of securities of closely-held business whicli

may be sold or otherwise disposed Of. r '"7". '/ • - - : • :
• (c) The purchase of working control In businesses which, in th«
judgment of the corporation's board of directors, offer opportunities
for development and expansion; r , ""
; (d) The purchase, en bloc, and the resale, piecemeal, of the assets
of companies in liquidation. 7'~77C:777 7:"-"7-7""::7'7:7"-''- 7;'. 7;7'7.j

. (e). The acquisition of securities for the purpose of promoting to a
/ lawful manner the merger or consolidation of two or more companies-
77 (f) The participation in new or existing enterprises along wit!*
qualified ■ associates.' ;;:;>/777: '/.X' ";"'/1 -1/.7 •;. >■ ■ X-//' - V
Operations during 1946 centered chiefly upon portfolio ricbanges,

the payment of all dividend arrearages on the preference stock, andl
the retirement of 73,500 shares of this stock in further. complianea
with Section 11 of the Public Utility Holding Company Act. «Favor¬
able market conditions during the first eight months of the year.-mada
it possible to augment the corporation's cash funds by $17;137.HO
through sales, on a favorable basis, of substantial blocks of securities*
which had been held in portfolio for many years.
Net assets of the corporation at Dec. 31. 1946, including 5Cash*fGov¬

ernment securities ot cost and other securities at indicated -.market*
value, totaled $117,283,797. Investments in coiporation stocks at tha
year-end had an indicated market value of $111,598,820. 7";
Net unrealized appreciation of the corporation's assets rose rfron*

$14,122,270 at the end of 1945 to $15,629,380 at Dec. 31; 1946. Ii*
addition/ securities sold for cash during the year yielded; $7,210*39(1

7 in excess of their book values as restated,. '7 V'7/v'''777: /• 7V
'

Mr. Hickey reported that for the year ended December 31, 1946, Jieti
income was $2,434,493 compare-d with $2,682,575 for the year 1945-
Dividend income received in 1946 amounted to $2,900,489 compared
with $3,068,069 in 1945.
He pointed out that the principal reason for the decline in dividend

income was the exchange of the- company's holdings of the" capital
stock of the United Gas Improvement Co. for a group of securities
producing less immediate income but, in the judgment of tthe board
of directors, having valuable long range possibilities.—V. 165, p. 1233.

7 (Continued on page 1362) ^
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Stock Record'«» New York Stock Exchange
DAILY RUIGE OF WEEKLY VOLUME OF TRADING k

YEARLY RANGE OF SALE PRICES , FOR EVERY LISTED ISSOE

Saturday
Mar. 1

i per shar*
75 75'/4

♦90 110
9»/a 9V2

♦47 47%

15V» ' 15 Vz

, *48 % 50
35 "35%
9% 9%
36 36

*109 113 Vz
5% 6
30'/4 30'/4
♦98'% 100 :. *

Monday
Mar. 3

t per share

743/4 75>/4
•90 110 -

; 9'/4 9%
47'/4 47%
15 V2 157/a

;*48,/2 50
34% 35%
9>4 93/8

343/4 353/4
*109 113V2

55/a 5%
30 30%
99 y2 99/2

4%
37 7 8
*60

ft 44 ' ,*•
*102 Va
*21 Va
*171%
*21 Ve
33
34%

♦100%
.36%

.96%
30 Va
*7-
*46

v 76%
If *42 Vz

10%
*71

*28%
•76

14%
45%
126%
6%
97%

♦186%
52%

♦109%
*26

♦108%
145%
♦24

'' "

*22

*98%
*39%

6

*15%
17%
5%

110%
♦22%
.*97
*39 •

*7%
*52%
28%

9%
♦106%
♦11

13

fik 26%
*11.5%

45/8
37%
62

44%
105
22

173
r 22

33
355/b
100%
36%
.96%
30 Vs
7%
52%
76%
44

105/a
73
29%
76%
143/4
45%

126%
. 6%
99

187%
523/4
111
26%
109%
146
25

23

99

40%

6

16%
173/4

H 5%
110%
22%
99
393/4
7%

55
28%
9%

112
11%
/13//
27%
117

4%
37
*60%

'

44

♦102
21%
174
21 Va-
323/4

•:* 353/4
-•100%

- 35%
96%
30

7%
*46

*75
43

10%
71

, 28%
'

76%
; ' 14%

44%

/I; 126%
6 3%

f S ,97%
' *186%

■ 513/4
♦109V8
*26%
*108%
145%
24%
*22

♦98%
'' *40

5%
15%
17%
5%

"

*110
22%
*96
393/4

.
, 7%

- *52%
V 28%

9%
*106%

a/ 11%
•vv,"';?l3

26%
*115%

4%
38
64

44%:
105
21%
174

21%
323/4
36%
100%
36%
96%
305/s

7%
52%
78

43%
10%
71%
28%
76%
143/4
443/4'

1265/a
6%

98 Va
187%
52%
iio%
26%
109
146%
243/4
22%
99
41

5%
155/a
18%
5%

111

22%
98%
393/4
7%
54%
283/4
9%

112
11%
13

27%
1153/4

Saturday
Mar. I

S per share

Monday
Mar. 3

22%

99%

12%
30%

*134
13
37
15%

*124%
*113%
15%

*176%
33%
108

*14%
*20%
♦38%
57

166%
*39

*150 V

34%
263/4
*25%
*42%
*145
*50 '

; 170%
*76%
78
161

52%
117%
16%

*102%
43

*106%
*88%
9%

♦63

22%
99%
123/4
31

136%
13

V:.:37K
153/4
125%
115

15 Va
182
333/4
108
15 i;.:
203/4
39

57%
166%
41

155

34%
27%
26%

1

43

150
52

1703/a
77%
783/a
161

52%
117%
16%.

103%
43%
109
92 5/4
9%
66

$per

21%
993/4
12%

♦293/4
134
123/4

X36%
15%
123%
113

15%
176%
33%
107%
14%
20%
39

56%
: 166

39

*150

33%
27%
26

43

*143 r
♦50%
169 3/s
77

77%
160 V*
52 Va
118%
16 S/8
103%
407/s

♦105

91

9%
♦63

share

22

993/4
12%
30%
134

13
37
153/4
124 Va
113%
155/a
176%
343/8
108
143/4
20%
39

57%
167
39

152

33%
27%
26

43%
150

51%
170
77

78 Va
161%
52 Vs
118%
16%
103%
43

109'
91

9%
66

40% 41
49% 49%
*43% 44%
•111 112

*49% 50%
*16%- 16%
*153/4 15%

53/4 53/4
*363/4 37%
14% *14%

l'.". *121% 124%
.h *153' 156

LOW AND HIGH

Tuesday
Mar. 4

t per share

74% 75
*90 110
9 9%
47% 47%
15% 15%
*48% 50
34% 35 ,

9 Va 9%
35 35% •

*109 113%
55/8 53/4
29% 30 : V .

*98 99%

SALE PRICES

Wednesday
Mar. 5

I per

73 °
*90

9%

47%
153/4
493/4
34
9%
35%

♦105

55/8
293/4

*98

share

74

110

9%
48
16

493/4

34%

9%
36
112

5%
30%

99%

43/8
37%
*60%
44%

♦102

♦21

174%
*21

323/4
36%

100%
35

96%
30%

>' 7%
♦49

76

43%
103/i
71%
28%
*76

143/4
45

♦126%
6%
96%
187%
513/4

♦109%
26

*108%
1453/4
24%
22 "Va
98%
/ *393/4

*53/4
*15%

. 173/4
5%

1103/4
217/a
*96 3%
*393/4

73/8
*53
28%
9%

♦106%
11%

*123/4

267/a
115

4%
38%
63

443/4
105

21%
174%
21%
33Va
37

100%
36

96%
30%
73/8
52%
76
43%
103/4
71%
28%
76%
15

453/4
l273/4
6%
97

187%
5P/4
110%
26

109%
146

24%
23%
99

40%

6

16%
18%

5%
110%
22%
973/4
40%

"

7%
54%
283/4
9%

112

11%
13%
27%.
115%

43/8 43/4
38% 39%
62 62

44% 45%
*102 105

21% 21%
Xl72 1733/4

*21% 21%
33 33

37% 38%
100% 100%
353/4 363/4
97 97%
29% 30
73% 7%

♦48 52 Va

75% 75%
43% >44
10% 10%
73% >,73
28 3/4 29

♦76 76%

15% 15%
45% 46

*126% 1273/4
63/8 6%
97 973/4
187 187
52% 523/4

♦110 111
26 26%

*108% 109%
146 " 146 V2

24% 25»/4
23 23%
99

4 99
40 40%

5%
15%
18
5%

IIO3/4
22%
96 3/4
♦39%
7%

♦52%
28%
9%

♦106%
♦11%
*123/4
27%
115

5%
15%
18%
53/4

1103/4
22%
963/4
40 34

7%
54%
28%
9%

106%
11%
13

27%
115

LOW AND HIGH
Tuesday
Mar. 4

$ per share

21%
♦99%
12%
293/4
134%
123/,

35%
15
123

; 112'
15%

♦176%
,,33%
108

14%
♦20

♦38%
56%
165

♦39%
♦148%
33%
27

26
■ V *43

•143
*50

168%
76%
77%
160

52%
117%
16%

♦103%

41%
107%
90

9%
♦63n

SALE PRICES
Wednesday
Mar. 5

$ per share

22
100

12%
293/4
135

12%
35%
15%

1233/4
113

15%
181%
343/8
108%
14%
20%
39

57

167
40%

151

33%
27%
26

44%
150

51%
169%
76%
773/4
160%
53%
117%
17

104

42%
107%
90
9%

66

40% 41
50 50

43% 433/4
*111 112.;/,
*49% 50%
16 Vs 16%
♦15% 15%
*5% 5%
37 37

.14% 14% \
*122 124%
♦153 156 a / .

40%
49%
43%

♦111
50
16%

♦15 Va
5%

*35

14%
123

156

40%
50%
43%
112
50
16%

/15%
5%

36%
14%
123

156 i

21%
100

12%
30%
134
13

36
153/a

1233/4
113 '

15%
*176%
34%
107%
143/a
20%
38%
563/4
165
40

*148%
33%
27 /
*25%
44%

*143
*50

168%
76%
78 ''

160%
53

1173/4
17

104
413/4

'

108

93
9»/a

♦63%

40%
*49%
43 Va
111
*50
16%
15%
*5%
36%
143/4

♦122%
*154

22%
1003/s
123/4
30%
134

13 i-
36

15%
124%

113%
153/4

181%
35 Va
107%
14%
20%
38%
58%
166%
40

150%
•34

28

26 1
44%
150
51

169%
•763/4
78

161

54%
118 •

17%
104

43%
108
93%
93/4
66

Thursday
Mar. 6

$ per share

74 74%
*90 lie
9% 9%
47% 48

15% 16
*49% 50

34% 34%
9% 9%
35% 363/8

*106 112
'

53/4 53/4
x29% 30%
*97% 99%

45/a
39%
623/4
45

*103

*203/4
173%
*21%
33%
38

100%
353/4
97

29%
7%

%4Q
* 76%

» 43%
10%
71%
29

76%
15

453/4
*126%

6%
963/4
187%
523/4

*109%
25%

♦108%
147

253/a
22%
100%
*40%

6 •

16

18%
5%

110%
22%
*96%
*40%
7%

*52%
28%
9%

*106%
11%
13

273/a
*114

47/8
393%
62 3/4
46

108

21%
175
21%
33%
39%
100%
36%
97 Va
30%
7%
52%
763/a
44%
107/a
72 Va
29 Va
76%
15

46%
127%
6%
97 '/a
187%
53%

111

26%
109%
147%
253/4'
23

100%
41

6

16 Va
18%
5%

110%
23

97%
41

77/a
54%
287/a
,9%
108

11%
13

28%
115

Thursday
Mar. 6

$ per share
22 22

♦100 100%
12% 12%
30% 31%

*134 136%
13% ; 13 Va
37 37 :

153/4 16

Xl22% 123
xll2 112%

15% 15%
*176% 181%

347/a 36
106% 107%
14% 14%
20% 20%
37% 37%
58% 59 Va
166% 167
39% 393/4

♦148% 150%
'

34 35
28 28

25% 25%
*43 44%
*145 150
49 50

168 7/a 169%
76% " 76%
78Va 783/4

xl60 161
53% 55

118% 119 '
17% 18

*103% 104%
43 44%
108 108
93% 93%
9% 9%

'66 66

Friday
. Mar. 7

$ per share

73% 74'
♦90 110

87/a 9%
47% 47%
15% 157/s
50 50 Vv/
33% 34%
9 9

343/4 35%
*106 112

5%. 53/4
23% ' 28%

♦97 99

4%
37
61

X43 V;:
*103
* 20%
172
21

32%
vV;' 37%

100 Va
35

96%
293/4
7%

: *49
73

43
10

71 : :
x28 %
X76%
•14V4
45%

S *126%
■

: 6Va
- 95 /;/:

* '
187%
50%
109 7/a
25%

♦108%
164

24%
99

♦100%
40

5%
16

17%
5%

108
20%
93%

'

40

7%
♦52%

27%
9 y

♦106%
11

12%
26%

♦114

4%
37%
623/4
44%
108

20%
174
21%
33%
38%
100 Va
353/4
96%
30

7%
52%
'76 ,v

44
10%
713/4
283/a

76%
143%
46 -

1273/4
6%
96
187%
52%
109Va
25%

109%
148%
26

22%
102 '

40

6

16%
18%
5%

108

21%
96%
40%
7%
54%
28%
9%

106 Va
11

13

27%
115

Sales for

the Week

Shares

5,4001
2,500 "
900

4,400
200

2,500
1,600
8,100

» 5,500
- 2,400

: 10

19.900
■ V 9,400

500:

4,900

. :,406
1,400 f
/ > 400
1,300

33,200
• 500

11,400
~

. 900

1,600
s , 4,000

1,600
1,400

34,000
"

2,100
• 1,600

90

v 1,800
, • 2,700

70

?. 9,900
; 3,700

180
• 3,000

100

1,800

1,670
3,000
1,300

40

400

1,400
800

4,700
5,600
700

1,800
1,100
500

2,700

8,500
1,800
200

1,400
1,300
7,300
300

Friday
Mar. 7

tper share
213% 21%

*100 100%
12% 12%
295/a 30%

♦134 136
12% 13
353% 353/4
15 153/4
116% 121
109 111
15 15%
176% 176% :

33% 35%
106 107
143/e 14%
19% 203/4
37% 38
55 58%
165 167
*38% 393/4
♦148% 150
32% 34
27 27%
25 25%
♦43 44
♦143 146%
48 483/4
167% 169%
76 76%
77 78%
160% 161
523/4 54
119 119
16% 173/4 • ,

104% 104%
41% 44
106% 106%
90 90

. 9 Va 9%
66 66 .

Sales for

the Week

Shares

4,300
'

• 110

... 2,800
3,100

80

1,300/
\ /; ■; 2,100

27,300
. . 3,900

1,900
, 24,400

• • 20

, 16,400
550

: . 2,300
1,100
280

7,400
. 580

500
'

7,900
1,900
700

600

900

20,500
2,700
3,100
480

10,000
, ; 210

24,600
, ' 300

'

25,200
500

800
• 6,200

, " 1,000

42 x41 41% 39% 41%' 28,200

49%
~ 49% 50% 49% 49 Va 750

44 44 44 v^V: •' 42 43% ;. ■3,100

111 *111 112 y';.y. 111 Ill 180

50% 50% 50% 50 50% 900

16.% 16% 16% ie 16%
•"

2,600
15% 16 16 ■V *15% 16 J/4 400

6 5% 53/4 5% 53/4 . 900

36% 36% 36% *36 V* 363/4 ; t 300

15% 15 153/a 14 14% • - 64,700

124 123 123 ♦122 y4 123 Vz '200

158 r .
*154 158 ♦153 159 . :■ 10

103/4
48%
17%
55

37%
10%
38%
112

6%
31%
101

Feb 7

Feb 13
Feb 1
Jan 10

Feb 1

Feb 6

Feb 1

Feb 18

Feb 8

Jan 2

4

8
1

18

13
14
3

7
7

6

4

53/4 Feb
44 Feb
64% Feb
48% Feb

103 Feb
22 Feb
180 Feb

22% Feb
35% Feb

39% Mar
101 Jan

39% Feb 10
99 Feb 4
35 Jan 23
8% Feb 3

50 Jan.29
84% Jan 29
44% Mar 6

11% Feb
75 Feb

31 Jan

77% Jan
17% Feb
50 Feb

133% Jan

7% Feb
99 Mar

193 Jan
54% Feb
115% Jan
28% Feb
110 Feb

156 Jan

26% Feb
24 Feb

100% Mar
46 Jan

21

21

7
7

5

3

15

8
1

28
1

10
G

9
7
4

6

6

> • A
. . ... .. . . . .........

y stocks
NEW YORK STOCK Range Since January 1

EXCHANGE j. Lowest 1 Highekt
Par $ per share $ per share

Abbott Laboratories com No par 72% Feb 26 87% Jan 7
Abraham & Straus No par __

ACF-Brill Motors Co 2.50 8% Jan 16
Acme Steel Co 10 45 Jan 16

Adams Express 1 14% Jan 16
Adams-Mills Corp No par 46% Feb 19
Address-Mutigr Corp 10 32% Feb 26
Admiral Corp __1 8% Jan 16
Air Reduction Inc No par 33% Jan 16
Alabama & Vicksburg Ry 100 105 . Jan 10
Alaska Juneau Gold Min 10 5 Jan 15

Aldens Inc common 5 25 Jan 13
4%% preferred ; 100 92 Jan 8 .;

Allegheny Corp ; 1 3% Jan 3
5%% preferred A 100 33 Jan 13
$2.50 prior conv preferred-No par 56 Jan 13

Alghny Lud Stl Corp No par 40% Jan 13
Alleg & West Ry 6% gtd^ 100 97% Jan 24
Allen Industries Inc 1 17 Va Jan 16 V
Allied Chemical & Dye No par 168 Feb 26
Allied Kid Co.. 5 18% Jan 8
Allied Mills Co Inc No par 32% Mar 7
Allied stores Corp No par 30 Jan 16
4% preferred 100 99% Feb 18

Allis-Chalmers Mfg No par 34% Feb 26
3% % cum conv pfd- 100 933/4 Jan 16

Alpha Portland Cem No par 293/4 Mar 7
Amalgam Leather Co Inc — 1 6% Jan 16
6% con? preferred .50 46 Jan 16

Amerada Petrol Corp ...No par 73 Mar 7
Amer Agricultural Chemical-No par 38 Jan 4
American Airlines 1 8% Jan 16
3%% ctim conv pfdM..».H....100 67% Jan 14

American Bank Note .-10 25% Jan 16
6% preferred ...50 75 Jan 22

American Bosch Corp»_.*«. l 13 Jan 13
Am Brake Shoe Co No par 41% Jan 13
'

5%% preferred 100 126% Feb 15
Amer Cable & Radio Corp 1 5% Jan 16
American Can 25 90 Va Jan 3
Preferred f 100 185 ; Feb 25

American Car & Fdy No par 453/4 Jan 17
7% non-cum preferred 100 109 Feb 19

Am Chain & Cable Inc No par 233/4 Jan 3

y 5% conv preferred * .100 107% Jan 8
American Chicle ~Nopar xl44 Feb 26
American Colortype Co«--—-—10 20 Jan 13
American Crystal Sugar 10 203/4 Jan 16
4%% prior preferred 100 95% Jan 22

Amer Distilling Co stamped 20 37 Jan 13

American Encaustic Tiling-——Jl r , 5% Jan 15
Amer European Sees No par 15% Feb 6
American Export Lines Inc——40 16% Jan 16
Amer & Foreign Power No par 5V8 Jan 14$

$7 preferred No par 108 Mar 7
$7 2d preferred A - No par 19 Jan 13
$6 preferred No par 93% Mar 7

American Hawaiian SS Co 10 38% Jan 13
American Hide & Leather 1 6% Jan 6

6% conv preferred————50 49 Jan 16
American Home Products 1 27 Va Mar 7
American Ice No par 8% Jan 16

6% non-cum preferred 100 106 i Jan 4
Amer Internat Corp No par 10% Jan 14
American Invest Co of 111 1 12% Jan 2
American Locomotive No par 24% Jan 13

7% preferred 100 / 113% Feb 20

a V STOCKS ' V ' L'.< ; 'v.,
NEW YORK STOCK Range Since

: EXCHANGE Lowest
Par $ per share

Amer Mach & Fdy Co No par 21% Mar 7
3.90% "cum preferred 100 99 Feb 28

Amer Mach & Metals No par 12% Mar 4 .

Amer Metals Co Ltd No par 29 Va Jan 16
6% preferred 100 134 Jan 9

American Molasses Co —1 ■</ 12% Jan 13
American News Co No par 35 Jan 22
Amer Power & Light com—No par 113A Jan 13

$6 preferred No par 114 Jan 13
/ $5 preferred -No par 102 Jan 16
Am Rad & Stand San'y No par 14 Jan 13
Preferred - 100 176 Jan 21

American Rolling Mill 10 32% Jan 16
4 Va % conv preferred 100 104% Jan 24

American Safety Razor— 5 < l33/4 Jan 16
American Seating Co No par 19% Mar 7
Amer Ship Building Co No par 34% Jan 14
Amer Smelting & Refg No 52% Jan 16
Preferred 100 164 Feb 11

American. Snuff -25 36 Jan 3
6% non-cum preferred 100 152% Feb 25

Amer Steel Foundries No par 30% Jan 13
American Stores —No par 26 Jan 22
American Stove Co No par 25 Mar 7
American Sugar Refining 100 40 Va Jan 15
Preferred 100 142% Jan 3

Am Sumatra Tobacco-——No par 48 Jan 6
Amer Telep St Teleg CO——100 167% Mar 7
American Tobacco. 25 76 Mar 7
Common class B —25 77 Mar 7
6% preferred —————100 153 Jan 3

American Viscose Corp 14 51 Feb 25
5% preferred —————100 1167/s Jan • 9 s

Am Water Wks & Elec_ No par 14% Jan 13
$6 1st preferred No par 102 Va Feb 13

American Woolen -No par 26% Jan 16
preferred ——— 100 93 Jan 14
Conv prior preference No par 80 Jan 15

Amer Zinc Lead & Smelt— 1 9 Jan 13
$5 prior conv preferred- —25 // 66 Feb 17

Anaconda Copper Mining 50 37% Jan 22
Anaconda Wire & Cable No par 45% Jan 15
Anchor Hock Glass Corp——12.50 42 Mar 7
$4 preferred - No par 109* Jan 2

Anderson, Clayton & Co— 21% 463A Jan 16
Anderson-Prichard Oil Corp 10 18 iff Jan 13
Andes Copper Mining— 20 15 * Jan 9
A P W Products Co Inc 5 4% Jan 20
Archer-Daniels-Midland No par 33% Jan 13
Armour & Co of Illinois 5 12% Jan 16

$6 conv prior preferred No par xll8 Jan 30
Wo preferred 100 150 Jan 16

Range for Previous
Year 1946

Lowest

per share
61 Va Apr
105% Oct

8 NOV

,30% Feb
13 Va Oct

, 44% Jan
24% Sep
8% Dec

33
104
5

25

Nov

Oct

Sep
Nov

Feb 21 90% Dec

8

8

7

27

3

8

10
24
7

8

10
7
2

3% Oct
293/4 Oct
523/4 Oct
38 > Jan

91% Oct
17% Oct

154 > Oct

18% Deo
. 29% Sep
31 Va Nov

99% Nov
30% Nov
91% Ncv .

25 Sep '

6% Oct
44 Oct

i 64% Sep
37% Nov

NOV

57% Nov
25% Oct
72% Oct r

12% Nov

36% Oct
129 May

57/a Oct
79

184

42

Oct
Dec

Nov

96% Oct
21 Va Nov

104% Sep
120 Sep
17% Oct
20 Va Sep

"

97% Dec
41% Nov

63/4 Feb ; 7
163/4 Jan 31
20% Feb 17

. 6 3/4 Feb
115% Jan
25% Feb
101% Feb
40% Jan
8% Feb

53% Feb
x34 Va Jan
10% Jan

106% Mar

.12% Jan 31
14 Jan 18
303/a Feb 10
116 Jan 9

January 1
Highest
t per share
28 Jan 6
101 Jan 15
153/4 Feb 3
32 Feb 7 •

137 Feb 11
14% Feb 7
39% Feb 24
163/4 Feb *24

129 Va Feb 21
117% Feb 21
17 Feb 7

177 Feb 7
37% Feb 7
109% Feb 24
16% Feb 10
223/i Feb 4
393/4 Feb 24'i
60 Jan 10

169% Jan 6
40 Mar 5

158 Jam 6
37 Feb
28 Feb
29% Jan
x45 Jan _

146% Feb 24
543/4 Feb 11
1743/4 Feb 4
82% Feb 5
843/4 Feb 5
162% Feb 18
58% Jan 3
119 Mar 6
18% Feb 8
106Ya Jan 30

•j 503/4 Feb 13
110% Feb 13
103% Feb 13
107/a Jan 6
68% Feb 10

5%" Sep
137/a Oct
17% NOV
5y8 Oct

100 Sep
18 Oct
90 Sep
37% Sep
5% Oct
44% Oct
31% Dec
8% Sep
99% Jan
93/4 Sep
11% Mar
22% Nov
111 Sep

Highest

S per share
91 Dec

169 May
19 Feb

x50 ■ May
24% Feb

68 Va Jun
413/4 Jan

20% Feb
593/4 Apr
135 Mar
12% Feb
51% May
103 Aug

8% Jan
: 69% Jan
82 Jan

61% May
•

113 July
26 Aug
212% Jun
29% Jan

.v 39 Jan
"

63% May
108 July
62% May
953/4 NOV

'

39% May

/ /12% Apr;
75 Apr

V 91% May
5&% Jun
19% Apr
74% Dec

: 45% Jun'
88 Va Jun
30 Jan

iifff". 64% Apr
xl37 Sep

17% Feb
1

106% Jan
210% Mar
72% May
132% Mar
40% Jan
150 Feb
164% Jun
34% Apr
32'/a Jan
108 Jun

75 July

11% Feb
23% Jun
28% Aug

"

14% Jan
129% May
44 Va Apr

118 May
553/4 Jan

12% Jan
63 Jan
35% Nov
18% Mar

118 May
16% Jun
15% Jun

;:: 44% jan
119 May

Range for Previous
Year 1946

Lowest
: f per share
$ 21% Oct

98 Nov

12% NOV
23% Oct

1333/4 Deo
11 Oct
34% Sep
10% Sep
97% Jan
88 3/4 Jan
12% Nov

Xl73% Nov
'

27% Jan
95% Feb
143/a Dec
19
33

Sep
Sep

45% Sep
165 Oct
34% Dec
160 Jan

27% Nov
25% Dec
24 Sep
38 Va Oct
138 Sep
47% Jan
1593/4 Nov
73; Oct
76% Oct
150 Sep
48% Oct

1163/4 Sep
13% Oct

102 Va Sep
29 Va Jan
100 Va Dec
87% Dec
7
64

Sep
Dec

42 Mar 5
52% Feb 17
51 Jan ;4
111% Feb 7
52% Feb 8
173/4 Jan 6
16 , Jan 29
6% Feb 21
39 Feb 17
15% Mar 6:
130% Jan 24
161 Jan 10

35

■V 41
38 -

108 C
43V*
15 Va
133/4

vy 4%
'

26%
10 Va

112

1?5

Oct

Sep
Sep /
Dec

Jan
Oct

Sep
nov >
Mar.;
Sep
Sep!".
Oct'

Highest
S per share

45V* Mar V
106% Jun ,

25% Jun
J- 43% Jun "
163 July
17% July
60 i; Apr
22 Va Jun

\ 133% Aug
123% Aug
23 Feb
186 Feb

42% Aug
108% July

* 20 Aug
33% Feb
52 Apr
733/4 Jan

191 Apr
50% Feb 1

172 Apr
50 Va Feb

! 43 May
38% July
58% Feb

158 Apr
/; 67% Apr
200% Jun
99 Va May
100% May '
174 July

v 78 Mag
121 Jun

28% Jun
110% Feb
70% Jun
182% Jun
105% Nov
15% Jan
90 May

51% Feb
60% Jan
62% May

*114% Mar
x64% July
27% May
24% Feb

•Vl0% Feb
V41% Dec
; 18% May

i:i39
172

July
Jun
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NEW YORK STOCK RECORD

.. Saturday
Mar. 1

Sper share

>49% 49%
♦107 108

*17 ¥2 1&%
*15% 15 Va
17% 17%

*126 128%
128% 128%
*48% 50 y2
90 y» 90 y2

108% 108 y2
17% 17'/a
55 55

*31 Va 33 y2
*68 68%

34% 35%
111% 112%
*103 y2 104 y2
23% 23%
63 64

*118% 121
*25% 30

10% 10%
17% 17%
28 Va 28 %
*23% 24
6% 6%
44 44

22%
14%
21%
*14

*65

48%
*25%
*50

22%
*19%
*21%.
*50%
*106

*105%'
*10%
*36
112

*15%
16%

21%
*104

*36%
*26%
*101

31%
25%
92%

*145%

61 V
. 17
*33

18%
24%
*46%
*16
*33

"

20%
54

*110 >>

*60%
31%
43%
45%
*97%
>- 5

*37%
12%
*95

> 17%
*36%
*29%
*45%
»108ya
*26%
*33%
♦103 %
*25

17%
*121%

13

84%
*28

*10U,
2lVa
*34

• 19%
*102%
*94

•90%
14%
8

*101
*82%
21%

*104%
5%

*18
98

*23%

22%
15%
21%
14%
67%
48%
26

50%
22%
19%
21%
51%
107 v

'107%
10%
/ 38
112

i6 y4
16%
2iy4
105%
37%
27

103%
31%
25%
92%
146%

■61%
! 17
,34
18%
24%
47%
17%
3 6%
20%
54
113

61

31%
43%
45%
100%
5

38%
12%

,100
18

37
29%
46

110 >
26%
35

104%
26

17%
123

13%
85-

30

101%
21%
35

v

19%
103%
98

93

15 >
8

101%
84%
21%

106

, 5%
19

98

24%

Saturday
* Mar. 1
I per share

29 29
*54%" 54%
3% 3%
8 8%

*29% 30%
15% 16

*121% 124
*47% 48%
*24% 25%
13% 13%

, *63 65
13 13%
*56 57%
116 116
35% '.36 !■
*47. 49:.
18% ,<18%

Monday
; Mar. 3
$ per share

50% 50%
*107 108
*17 18%
15 15

17% 17%
127y2 127%

*127 v129
*48% 50%
89% 90%

,, 108 108
17 17%

. 54% 54%
32 32 :v,5
*68 78

LOW AND HIGH SALE PRICES
'

Tuesday Wednesday
;; Mar. 4 Mar. 5

34%
112

104%
23%
63%

*118%
*25%
10%
*17%
28

23%
6%

437/a

34%
113

104%',
23%
64%

121

29 '

10%
17%
2S'

23%
6%

44

22%
14%

V 21

*14

*65 '

'<•> 48

*25%
50 •>
22

19

21%
50

106

*106

>" 1C%
*36

*109%
15%
16 %

*20%
*104

36%
26%

*101
; 31 Va
25

91%
145%

*60%
17

*33%
.18 •

24%
*46%
17

*33

20%
53%

♦110

59%
31
43

44%'
*97%

5%
37%
12%

•95

17%
36%
29%
46

*108%
/ 26%
*33%
*103y4
*25 ;;

17%
*121%

12%
84%
28 «

101%
21%
34

18%
102%

r *94

*90%
>•',•14%

7%
101

*82%
21%

*105

5%
*19
*97%
23%

$ per

51%
*107>
17%
15%
17%
128 > V
129 :

*49

89%
107

17

*53%
31%
*68 V;:

> 34%
*111%
103%
23%
62%

*118 y4
*25%

*10%
*17%
27%
*23%,
6%

*43%

share

51%
108

17%
15%

>18

128 :
v

130

50%
90%
107

17%
54%
31%
78

34%
lllVa
103%
23%
63%

121

29

11

17%
28

24%
6%

45

22%
15

21%
14%
67
49

26
50

22%
19%
21%
10

106;
107

10%
37%
112

15%
16%
21%
105%
36%

1 26%
103%
Jl"/8

25

92%
145%

,62
* 17
34

18%
24%
47%
17 ,'

36
21%
53%
112

60% •

31%
43%
45%
98%

:* 5%
37%
12%
98%
17%

> 36%
29%
46%
110

26%
35

104%
26

17 Va
123

13%
85 y3
28

101%
21%
34

"19%
102%
99

93%
: 14%
8

101
84

21%
106
5%

19
98

23%

22%
14%
21

*14 y

*65

49%
25%
*50,',
'22%
19%
*21

*49%
*106:y
♦105 '>!
10%
*36

*109%
> 16:V.

16 i
*20%
104

36%
25%

*101

31 :
25

92%
145

61
xl6%
*33 Va
17%
24%
47%

; >16%
*34 >>
21%
53

112 >
58

31%
43 Va
44%
*97%
*5y4
*37%
12%
*95 ;

V 17%
■i 36%
> 29%

45%
*108%
26%
*33%

v 104 y2
*25 >

17%
*121%
. 13 '
85%
*27%
*100%
2i%
33%
19 y2

*102%
■.•*94 •

*90%

>; 14%
r 8

*101

*82%
4

"21%
*104%

5%
18 Ye
*97 y2
23

22%
15y«
21%

14%
67%
51%
25%
50%
22%
19%
21%
50
107

106

10%
37
112
16

lSVa
21

104
37

25%
103

31%
25'/a
93%
145

61

16%
33%
18%

,*25

47%
16%
36%
21%
53
112 -

60

31%
43%
46

100% ;

5%
39%
12%

100

18

37 >
29%
45%
110

26%
35 v

104%
26 "g:
17%
123 v.

13%
85%
28%

102

2iya
33%

>19%
103%
99

93%
14%
8ys

101%
84

21%
105%
5%.
18%
98

23%

* $ per
1

51

♦107

*17

15

17%
V 127
: 131

*49%
89%

107

/;■ 17
54%
32%
*68

34%
111%

. 104

23%
63

*118%
*25%
10%

*17%
. 27%
24

6%
44%

share

'•'52
108

18%
15%
17%

127

131 -

50%
91%
107%
17%
55

32%
78

34%
111%
104 .

23%
63%
119%
29

10%
17%
28

24%
6%
45%

Thursday
Mar. 6 >

\ $ per share
51% 52%
107 107%
17 ' 17

15 ! 15 V3
17% 18%

*127 129

*130 132

*49% 50%
90% >92% >
107 y4 i07 Va V
17% 17%
54 • 54 y2

'■v., 32 32 •

*68 78

22%
15%
21%

14%
*65

4, 51%
25 Va
50%

> 22%
>•'>19%

21%
49%

♦106 >

*105

10%
*35%
*109%
15%
15%
20%

*104 <

x36%
25%

*101 •

31%
24%
Q3 o:jv

145%

*60%
16%
33%
18%
25

47%
*16%
•34

> 21%
*52%
109

*59

31 y8
43% ,

45%
*97%
*5%
*38%
12%

♦95
18

- - 37'

28%
45%'

*108%
25%
*33%
*104

26

17%
•121%

13%
"85%
*28%
*100%
>•21%

33%
19%

102%
*95 >:

•90%
14%
*8

101
84 .

21%
*104%
> 5%
19

98

t *23%

22%
15%

22%

14%
68

.51%
26

50%
23 ■

19%
21%
51

.107

106

103/4
.37 -

112%
15%
16

20%
106

37%
25%

103
31%
24%
943/4

145%

61%
16%
34

18%
26%
47%
16%
,38
22%
54

110
60

31% 4
44 y8
46% ~

1003/4
5% :
39%
13 y4
98%
183/8

37% •

29%
45%
110

26%
35 ,y r
105»
26

.17% ;
123

13%
86

29 >
101%
21%
34%
20

103%
99

.93%
14%
8%

101

84%::,
22%
105%
5%
19%
98 s
25 •

Monday
Mar. 3

t per share

*29 29%
: 54% 54%

3% > 3%
7% ' 8%

30% 30%
15% 16

*121% 123
47- v 47

24% 24%
13 13%

LOW AND HIGH
Tuesday
Mar. 4

S per share
29 > 29

54% 54%
3% 3%
x8 8

30 30

15% 15% '

*121% 123
7-*47 48%

*24 24 y2
13 13%

63% 64
*12% 13
*56 57 Va
117 117

36% 36%
. .47. 47

*

. • < 18 V4 18%
*40 v 40 y2
"6% 6% '

S per

29%
*54%
3%
8

30%
15%

123
47
*24

13

33%
111 ' V

103%
23%
63%

*118%
*25%
10%
17%

x26%
24%
6%

*

45%

22%
15%
21%
14

*65

50%
26

50%
22%
19%

21%
51

*106

♦105

10%
*35%
*107

15%
16%
20%

*104%
36%
25%

*101
32

24%
93%

*145%

35
111%
103%
23 ya
64 ,v

119%
29

11

17%
27%,
24%
6%

45%

23

15%
22%
14

68

51%
26

50%
23%
19%
21%
51 y2

107
106

10%
37
112
16

16%
21%

106

37%
26

103

32%
24%
94%
146%

62

16%
33%

•'18%
25%
*47
17
*35

22%
54

108%
58

31%
• 44%
46

♦98 <

>•' 5%
38%

.13 ,

- *95

"18%
> 37

29

. 45 ya
-108 y2
24%

f 33%
*104

26 ■

17%
*121%
13%

> 86 >
28%

*100%
21%
34

19%
*103

98%
*90%
14%
*7%

*101 -

*82

. 22 Va
> 105

5%
19 V

97%
23

62

17- ■

33%
19 y8

> 26%
> 47%
17
37

22%
54

109

59

31%
44 >/4
47

100

5%
38%
,13%

• 98 y8
18 y2
38%

.29%
45%
108%
25

33%
105

1.26%

17%
123
14 L>
86%
28%
101%
21%
34 •,.„•

20%
103%
98%
93%

: 14%
8V4

101 y4
84%
22%
105

5%
19
98

23

SALE PRICES

Wednesday
; Mar. 5

share

29%
54%
3V4
8%
30%
15%

123

47

24%
13%

Thursday
Mar. 6

tper share
29% 29%
54 y8 54%
3% 3%
8 8%

X30% ;30%
15% 15%

*122y4 123%
*46% 47
*24 24%

>13 >13%

Friday
Mar. 7

S per share

51 52

107 107

•16% 17%
14% 15
17'/a 17%

129 . 129

129% 130
*49% 50%
87% 91%
106 107

16% 17%
52% / 53%
31% 31 Ya
*68 78

33%
>111%
*103%
23%
63%

•118%
♦25%
10%
17%
27

. . 23
■v 6%
44%

34%
111%
104

23%
63%

119%
29

10%
17%
27%
23%
6%
44%

21%
14%
20%
*13%
♦65

48%
25%
50%
21%
19

21

50%
*105%
*105%
10

35 Va
•107
15%
15%
♦20

*104%
35%
25%
101

31%
23%
90%

•145%

60

16%
34 ,

17%
23%
46%
*16

35

V 21
52 -

108

57%
31V8

: 43%
44%
*97%

I. *5

♦37%
12 Va

>♦95

17%,
36 Va
28

45%
108%
22%
*33%
104%
•25%

16%
♦121%
12%
84

*27%
101

21

32%

V: 19%
103%
*96%
♦90%'
14%
8

*101
*82

22%
*105

5%
17%
98

23

22%
'

15

22%
14%
68

50

26

50%
22 Va
19%
21%
51 v

107
106

10%
35%
112

15%
>16%
20%
106 >

37%
26 ->

101
32

24%
93%
145%

61 /f
17

34

18%
25%
47

17

36
22%
54%
108%
58%
31%
44%
46%
100%
5%

'38%
12%
98%

..'18
38

29%
45%
108%
25%
34%
104%
26

. 17%
123

13%
85%
28 y2
101%
21

33%
20 >/4
103%
100'
93%
14%
8

101%
84%
•22%
105%
5%
18%
98 /Z
23%

*64% 64%
13 13 >
*56' 57%
*116 118
36% 36%
46% 46%
18% 18%
39% 40

6% 6%

: ; Friday
Mar. 7 (gj
i per share

28% 29%
54 ya • 54%
3y4 3»/4

■

7% 7%
27% 29%
15% 15%

122 123 <

46% 46%
*24 24%

12%; 13%

65 65%
13 13
*56 57

*117% 117%
36%,, 36%
46% 46%
18 19
40 40

' 7 7

Sales for

the Week

Shares

3,500
190

200

2,100
11,000

100

'.170

8.200

1,000
55,700
1,600

> 600

4,800
•

440

. 210
: 5,300
1,780

1,500
500

2,400
•

1,000
13,400
.1,000

9,900
,22,100
8,100
200

2,900
1,300
: 110

9,200
'

1,100
800

. 1,600

"lO
2,700

10
- 100

1,200
> 4,400
1,000

10

4,900
■ 2,700

. 100
> 2,100
2,400

:
9,700

'

500

600

1,600
- 500

4,100
, 4,500
i> 800

300
> 20

8,000
800

'

120
160

4,900
'

4,600

. 5,300

400

V 200
4,200

rll,100
7,100
2,900
1,000
150

9,000
> 200

230

1,000

5,100

21,300
1,250

. 300

300

1,200
1,500
14,100
. .70

100

7,300
700

«> 160
100

1,800
50

> 2,500
- 900

170
900

Sales for
the Week

Shares

3,100
>>>. 100

"r- 4,500
; 8,400

1,400
10,900

410

50

200
■ 26,100

1,000
300

; 160
2,400

, t 500
>r 5,200
•f5<f 600
f • 500

NEW YORK STOCK
••>••'EXCHANGE.' '"• \

; v

. ';.•/?PaT
Armstrong Cork Co—_—-—N'o par

$3.75 preferred!:!-.— No par
: Arnold Constable Corp_—_—-5
Artloom ;Corp——-—No par
Associated Dry Gocds_-— 1
6% 1st preferred——'_U',——100
7% 2d preferred——.——100

Assoc Investment Co No par

j Atch Topeka & Santa Fe— 100 -

5% preferred——— 100
A T F Inc.——— 10
Atlantic Coast Line RR x.Wo par>
Atl G & W I SS Lines I

5% non-cum preferred 100

Range Since January 1 >
Lowest ! Highest >

Range for Previous
Year 1946

$ per share
/ 47% Feb 20

103% Jan 3

•,10% Jan 20
; 14 Jan 16
15 >/a Jan

122 !j Feb
123 Jan
46 y2 Jan
87% Mar

105% Jan

14% Jan
47 Jan

25% Jan
62 Jan

13
20

23
3

7

15

13

16:
17
22

Atlantic Refining 25
4% conv pref series A —100

■■ 3.60% preferred series B__•—i.100
• Atlas Corp r—*—_5
Atlas Powder -——No par

- 4%' conv preferred r 100
Atlas Tack Corp __No par

- Austin Nichols— r. No par
Conv prior pfd ($1.20) No par

Autocar Co 5c
- Automatic Canteen Co of Amer___5
Aviation Corp of Dei (The) 3
$2.25 conv preferred No par

32%
107%
xl02 :.
22%

•

58%
115 "

25%

. 9%
16%

23%
20%
6%

43

Jan 13
Jan 15
Jan 2

Jan 16
Jan 13

Jan 15
Feb 20

Jan 16
Jan 22

Jan 13

Jan 16
Jan 3

Jan 13

B
Baldwin Locomotive Works———13 l87/a Jan 13
Baltimore & Ohio—. ; 100 13 Jan 13
4% preferred 100 18% Jan 13

Bangor & Aroos»took_ ; _-50 12% Jan 13
Conv 5% preferred—,: 100 60 Jan 13

Barber Asphalt Corp — 10 48 Mar 3
Barker Brothers————----10 2.1% Jan 11
4% %■ preferred———i—i50 50 Feb 27

Barnsdall Oil Co— —u-5 21*% Jan 16
Bath Ironworks Corp—!.!— 1 i73/8 jan 16
Bayuk Cigars Inc '-—..No par 20% Jan 21
Beatrice Foods Co——!„ 25 49% Mar 5
3%% .cum conv pfd__ —100 108'/4Feb 17

Beck Shbe W* preferred—--100 ■ 105' Jan - 7.
Beech Aircraft Corp l 9 Va Jan 16
Beech Creek ,RR_„—_^ £ 50 35% Mar - 7 ■

Beech-Nut Packing Co——20 112 Mar I s
Belding-Hemlnway_d__ No par . 15 % Jan 17
Bell Aircraft Corp 1 15 y8 Jan 23 •
Bell & Howell Co : 10 20'/2 Mar«5 •

4%% preferred ; 100 103 Jan 2>
Bendix Aviation—^ 5 33% Jan 13
Beneficial Indus Loan. No par 25V\ Mar 4
Cum pfd $3.25 ser of 1946.No par 99% Feb ; 3

Best & Co.—
n __1 30% Jan 13

Best Foods— 1 ,y. 21%'Jan 13
Bethlehem Steel (Dei)_ ,_JVo par 89% Jan 16

. 7 % ' pr?ferred^U-!d 145 Jari 11

Bigelow-Sanford Carp Inc—No par 53% Jan 13
Birmingham Electric Co._i—No por >' 16 Va Feb. .7 >
Black & Decker Mfg Co_ No par ■ 32% Feb 27
Blaw-Knox Co———No par 17 Va Jan 13
Bliss (E W) Co— 120% Jan 13

$2.25 conv preferred——No par; ■ 42y2 Jan 13;
Bliss & Laughlin Inc__: 2.50 16 Jan lo
Bloomingdale Brothers No par 35 Jan > 3
Boeing Airplane Co——-i—'—-.-5 • "17% Jan- 16
Bohn Aluminum & Brass-— 5 . v; 48»/2 Jan 16
Bon Ami Co class A— No par 104 Feb 15.
Class B _i; ; ..No park; 57% Mar 7

Bond Stores-Inc common—— 1 29 Jan 13
Borden Co (The) —15 40% Jan 23 s
Borg-Warner Corp. -_5 43 Jan 3
3%% cum preferred — _100 98 Jan 11

Boston & Maine RR (assented)_100 47/a Jan 11
Bower Roller Bearing Co..—. ..5 34% Jan 2
Braniff Airways Inc.—_—1—2.50 " 9% Jan 16
Brewing Corp of America —15 95 Jan 24
Bridgeport Brass .Co——,.No par >V 14% Jan 3
Briggs Manufacturing-—-li.No par 33 Jan 3 '
Briggs & Stratton———_No par 26 ya Jan 14
Bristol-Myers Co common 2.50 45 Va Man 5

3%% preferred 100 106% Jan 10
Brooklyn Union Gas—— No par .■■■' 22% Mar 7
Brown Shoe Co Inc com_l—'—^l5 33% Mar >6
$3.60 preferred No par 102 ? Jan 14

Bruns-Balke-Collender—1.1-No par 23% Jan ,16 4

Bucyrus-Ih-ie Co__. .———5 15% Jan-16
'*> h ?I?ferred —w a—100 120... Jan 2Budd (The) Co common No par 11% Jan-13
to $£ Preterred -— —par 72 Va Jan' 15
Buffalo Forge Co^ 1 27% Feb 25 S
Buff Niag El Corp $3.60 pfd—1-100 >1 99 Jan 7
Bullarti Co

— > No par 20 Jan 22
Bulova Watch Co Inc 5 31% jan 16
Burlington Mills Corp com.'—1 17% Jan 16

4% preferred —100 95% Jan 2
3% % conv 2nd preferredi-lilOO • - 89% Jan 3

_ 3%% preferred' —__ioo 90 Feb 5
Burroughs Adding Mach—^_No par 13% Jan 16-
Bush Terminal —1 - l 6y2 Jan 14

to U mprefe"ed ———— 100 79 - Jan 6Bush Term Bldg. 7% preferred__100 80 Feb. 18?
^Butler Bros^ common —— ao > - 21 Feb 26 V
■0 ^;2^ preferred _n_100 > • 105 Feb 19^:Butte Copper.. & Zinc— 5. ... 4% Jan,27

Pft?HC?n (h M)—Par L 15% Jan 16Participating preferred——100 96 -Feb 1
Byron Jackson Co—— No par > 22 Feb 26

, $ per share
! ;> 55 Jan 7
■110 Feb 17
>19 Jan 4

17% Feb
• 20% Feb'
>1J2% Feb
134 Feb

> • 48% Feb 19
v- -99 Jan 2

t112 Feb 10
18% Feb 15
59 Feb 13

•, -34% Feb 15
70 Feb 17

13

13
4

4

39
113 ;
105%
25%
68

119 '

27%
12%
18%
29%
27%
7%

49

Feb 13
Feb 19

Feb 11

Feb 14
Jan 31

Feb 28
Jan 30

Feb 10
Feb 18

Jan 29
Jan 27

Feb 8

Feb 8

24% Feb
. 16% Feb
25% Feb

16% Feb
69 Feb

55% Jan
27% Feb
54 y4 Jan
24% Feb
197/a Feb
24 Feb

62 Jan
110% Jan 31

108% Feb 15
12 Jan 2

40 Feb. 17
116 Jan 14
17% Feb 13
18'AJan 6

24 % Jan
105% Feb

39% Feb

28% Jan
103% Feb

: 35% Jan 21
26 V4 Jan 6
99 Feb 4

150 Jan 27

. ~66 Feb .3
■18% Jan 23

36 Jan 6
x20% Feb 10
26% Feb 19

49% Feb 24
17% Feb 3

38% Jari 31
23% Feb 24

• 59; Feb 11
116 Jan 8
67 Jan

35% Feb
493/s Jan
49% Feb
99 y2 Jan
6% Feb

39% Feb

13% Feb
96 Jan

18% Feb 27
40»/2 Feo 11
31% Feb 10
63 ' Jan

108% Feb
28% Feb

>36% Jan
104% Mar

27% Feb

9

7

9

8

31

3

1

21

3

•2
25

5

7
7

3

18% Feb 10
123 Feb 6

1 14% Feb 7

86% Feb 18

30% Feb 17

101% Jan 23
23% Feb 18

38y4 Feb 10
22% Feb 17

104% Feb 15
98 y2 Mar 6

95'/2 Jan 6

15% Feb 8
- 9% Feb 8

101/ F.eb 13
88 Jan 22

24% Feb 7

108% Jan 4
6,, Feb 10

21 % Feb 10
104 ' Jan 3

- 25% Feb 8

c i
STOCKS

V NEW YORK STOCK
EXCHANGE ..

•'% Par
California Packing — No var

5% preferred 50
Callahan Zinc-Lead —11—1
Calumet & Hecla Cons Copper I 5
Campbell W & c Fdy No par
Canada Dry Ginger Ale Inc__1.66%

$4.25 preferred No par
Canada Southern Ry Cn> ; iqo
Canadian Breweries Ltd ~N~ovar
Canadian,Pacific Ry —£25
Cannon Mills —No par
Capital Administration class A_ 1

$3 preferred A : jq
Carolina Clinch & Ohio RyZI>"100
Carolina Power. & Light Co— 100
Carpenter Steel Col 5
Carrier Corp —~~~~ jq
Preferred 4% series —II— 50

Carriers & General ©orp j.m ~ i

Range Since January 1
Lowest •/.,,> Highest
$ per share

27% Jan 16
53 > Jan 22
3 Jan 16
7 Jan 16
24% Jan 15

14ya Jan ' 3
120 Jan 3

46% Jan 8 .

23% Feb ; 3
12 Jan 13

Jan 17

Jan 16
Jan 20
Mar 1 '

Jan 30

Jan 13

14% Jan 13
36 - Jan 3

6 "'/Jan 13

$ per share
29% Mar 5

x55 Jan 29

3% Feb 8

8% Feb 7
30% Feb 7

417 Va Feb 10
132 Feb 10
48% Feb 18

25% Feb 20

15% Feb 13

65% Mar 7
14% Feb 1

• 57 y2 Feb 18
128 Jan 9

39yiJan 2

50% Feb 7
19% Feb 18
41% Feb 24
*

7% Feb 8

Lowest

$ per share

42% Sep'
102 Nov

18% Dec
12 Oct

17-: Nov

124% Dec
125 Dec

46% Sep
78. Oct
100' Oct
13 Oct
45 Sep
26% Dec
68 Dec

31
105

100

Nov

Nov

Dec

22% Oct

X53% Nov
114 Nov

25 Sep
'

10% Nov

16% Sep
18 Nov

15% Oct

6% Nov
41 Oct

17%
.11
18%
12%
66

36%
25%
48%
21

18%
2iy8
46%

111

104
11

30%
101
15

15%
16%

102

28%
• 24%
96%

29%
22

85%
143

53 / Nov
31 ■ Nov

15% Oct
18% Oct

37% Sep
14" Sep
34
18
.42

101
52

Nov

Dec
Oct

Sep
Oct

27% Nov

42% Sep
V 36 Nov

k 99 Dec
4% Sep
30% Dec
12 Dec

72 Jan

•13% Sep
30% Oct

*

23 «Oct

, 35% Jan
105 • Nov

25 Oct

31% Sep
103 .Oct

20%: Oct

• 14 Sep
120 Jan

/ 9% Oct
. 70% Oct
25% Oct

96% Dec
>18% NOV
33 Nov

16% Oct
"

95% Dec

>84% Dec
'97 Dec

Highest V
< per share

'65 ''I May)
>112% Feb
36% May
30 Aug
32% Jun

153 May
148

58

121
125

May
Aug
May
Jun

29 Va May
/ 83 Jun
49% May
94 May

» X

51% May
130%' Jun
110 May
34% Apr
97% Jan

135 Jun
40% Aug
25% Jun
23% July
37% Jan
32% Aug
14% Feb
83% Feb

Nov

Oct

Oct

Oct

Sep
Apr
Dec

Oct '

Sep
Dec
Oct

Sep ;
Nov

Feb I;
Nov

Oct

Oct

Oct

NOV
Oct

Dec <

Oct

Sep
Dec •

Nov

Feb

Nov

Dec

.38%

.30%
47%
30

88%
64%
41%
57

31

39%
24%

>73 t
118%
110

30%
43

142

28%
35%
37
112

58

36%
•112%
52%
31%
114%
168

Jan

Jan.
Jan

May
Jun

Aug
Jun

May
May
Feb

Nov

May
July
Mar

Apr
Jan

Jun

May
Jan

Apr
Jan
Jan

May
Aug
May
July1'
July
Mar

Nov
Nov

Dec-
Oct

13
63

75

v. 75
20% Nov

105 Sep
• 4% Oct
/15 vOct
99 Oct

19% Nov

83% Apr
46 ?• May
30% Feb

> 33% Jun
58 Jun

18% Aug
66% May
35 Mar

73 Va Jari
112 , Apr
«9% July
48% May
57% Apr
61% Jun
107% Aug
11% Jan

35% Dec
34% Jan

> 95 Dec
20% Feb

53% Jan
42% Jun
70 ' May
115 Apr
38% Apr

+ 45% May
110% Mar

38% Apr

25% May
130 Feb

22% Jun
99 -Jun"

45% Feb
108% Mar
46% Jun

59% May
26% July
111 Mar

119% May
102% Aug
21% Jun
15% Jan

100 Apr
98 May
39 % May
110 May
9% Jan
35% Feb
112% July
40 May

Range for Previous
Year 1946.

Lowest

per share

27% Dec
/ 53

. , Oct
3 Sep
6% Oct

20% Oct

>12% Nov
113 Nov

43 Oct
24 Dec

11% Oct

: 51% Nov
!'• 12 Va Oct
50 Oct

112 Sep
38% Dec
39 Sep

•:'-13% Nov
34% Nov
6% Oct

j Highest
t per share

'47% Apr
,58 Apr
: .7% Feb
12% Jan
40% May

"18 July
147' May
58 Jan
25% Dec

22% Feb
t
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NEW YORK STOCK RECORD
Saturday /j! • Monday

. :--s 'K»r, A " \ #, Jfar. 8 ,

'$-'4~per tharii
!■ 35% 35% : 36 "> 36 '
*152 .". - -154 ! ■ v *152 !-154
*.; *• $9%:^;-><*9%'•> 59%:

19% . 19%
*107% 107% .;C *107% 107%
•144 •: 147 V - •• • 145 V 145,
•, ,'?!% t ;>3 I%«; ?; 31% 31%.
*21% 21%' ; *21% 21%
2l%-:;21% lV;r;^21%:'i.21%:

££ 'ia%• 'i 12% :%/;Ji2% \12%
- ■ 10 •• JLO . <.:10%-r0%

113 "? 113- ^.113-113 .

"

*91 -' • 94 , . » •"/ *92 "■ .>»; 95 :

*9%tT0% >, ',*.*9% ^ 10 •'
• *31 ,32 U *31%,. .31%
P:M3f;:^i4^^viu.y*i3'--^3%::
i- -33 • ^ 33% --- '32%vi32%:

. ,18% 18% 18 18%
, *28 i -3; 28% ■ • V 28 v 28 :&
*24% . 25 y2 . . J. 24% .*25 %
*109% 110% • • *110 •: 110%
17 .• vl7 • « *16% I7y2

.28% 28%
*109% 110%

*25% 26%
43:.:.: 43%

-,:::32..,v'.'v32%
i no% 10%
*88 93

18% >19%
60%.* 60%

*165/: 180
*92: . .;:9$ -

111% 111%
",-73 TO' .

109> 109' -
*

*96 . ,98 -

*53-. 56 -

•22, ' 22%
^36%^36%
47 -47%

*151,% 156

^ *86 ,i t-9'3'
>. 19 219
: *60 >. ^61:
*165 . : 180
*92 A-y'36
*111% 113:

22% :'.22%
37% 38%

, 46% 48 -

*151% 156*151% 156

Friday
Mar. 1

$ per share

V. 153 ' 153
.... 63% 63%
•1Q00 y i
V 49%60%
*100% 101 /,
41% 41%

^„i'19%'.vl9%

■ %*;,
4 ,*111 r; 112%!;
7i& 23% 4 J25%
•v- -;.* 3% ; 3%
:^:i2.X%A122 'f
v.-;> 31%' 31%

13% 13%
26% ,;28%

: / ,*34% 35%.
6% V6%"
27%.:, 28%'.

•'.J 107% 107%
» 4 v-18% >19%
V> ' 14 141 » -

V> 49% - 49%
16W'-M*" '

Z~U*> 24%.' 26%"
18 18%

-...36% 37 -

V;/- 114%! 114%
46

. ,.17.%'.1,18%
:-v? 10.4 :^106%

" *106 */•. 107 r ;

;.:f;:-i31%:-12%
V-' 44". 51.1 >—51% •

'f>;%:40%ill%..-
,i X37 ...v 37%

18% 17%
. 15% ? 15%
*49% 50%

• Y 13% 14%
*

:.\*53'-*.•••• 54%.
;S-:-187/a ri9%
y 4 ,-68...->vi 58 ,1'

- - 31% 31%.
- *103 ><"103%
>; ? •-71% : 71%,

. ; 191- 191 4-

7%
3% * 4<r

-36 w .36%
. *106 .1 106%
V *29% >29%
:39% >42 V"

*50%-:'5i%
!:^5i-31^^31% •
v.'i *106% 108 -r
->>121 '.y 121 ■

Consumers Power Co—. No par -

$4.50 preferred No par ,,

Container Corp of America 20
Continental Baking Co£ No par.
$5.50: paeferred '. No par

Continental Can lnc_ 1 l__20 i
.i $3.75 preferred, — No par .

Continental Diamond Fibre 5

Continental Insurance .,10
Continental Motors— ?. 1

Continental Oil of Del 5 ?:
Continental Steel Corp..- 14 .

Cooper-Bessemer Corp.. No par
> $3 prior preferred.!. No par r
Copperveld Steel Co_ ,.5 •:

j= Cony pref 5% aeriea 50 t
Cornell-Dublier Electric Corp_-...Il
Corn Exch Bank Trust: Co 20 c.

Corning Olasa. Works common 6
: 3%% preferred— 100 \
Corn Products Refining —25 i

Preferred : 100
Coty Inc.——— .1:

. Coty Internat Corp ;. 14
Crane Co common— 25
3% % preferred 100 :

Cream of Wheat Corp (The) 2 r.

Crown Cork & 8eal No par
. $2 preferred No par
Crown Zellerbach Corp : 5 :
$4.20 preferred No par-
$4 2nd preferred Wo par -.

115% Mar ■)
54% Apr

'

22 ■ July *
109% Jan . ;

• 53% Jun
113% Mar : •

18% Feb
63 Jan
24 Jan

49% May
x23% May
30% Feb >
56 . Jan

23% Feb ; ,

60 « Apr »

27% Jan •

67% Jan f
:39% May..;
109% Aug f

75% Dec , :

210% Mar
14% Apr
7% Jan
49% Jun
110% Aug
35% Jan.
62 Jan

<54% Feb „1
>40% Apr
110% Feb
150 Apr"
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NEW YORK STOCK RECORD

Saturday
- Mar. 1

$ per share

33% 33*/a
*92% 94
*31 31%
18% 18%

*165 185
. 44%.;. 44%
*98% 101
*18% 19

*53% 55%
10% 10%

*130 135

70 ,70
5% 6

19% 19%
*129 135

*27'/a 27%

*27

*93

*17%
*19%

: 33*/a
*110%

21%
18

38%
*37%
41%
8%
26%
*61

20%
*19%
*29

„ 41*%
*46%
*22%
15%
*33

53

30

33%
19%
68%

*168

*113%
19%

*96%
♦17

*31

189%
*125%
*144

*19%

27%
94%
19

20

33%
1U%
21%
18

38%
•37%

,41%
9

26%
67

20%
20%
29%

41%
46%

23%
16

34
53

30

,33%
19%
68%
172%
114%
19%
99

18

32

189%
126%
115

20

Saturday
Mar. 1

$ per share
23 23 V
20% 20%
40% 40%
235 238

*193% 196
54 54

23% 23%
♦106 107%
26% 26%

*110 111

7% A" 7%
62 62

14%; 15
37% 38

3% 3%
18 18%

*162 166
150 X 150

47% 48

•'.*52% 52%

14%
*18%
*18

*75

"104%
31%
103%
108 y8
108%
1

3%
11

62%
*88

*11%
22%
20%
41

;-*7%

14%
19%
18%
78

105%
>31%
103%
108%
108%
3%
11%
62%
91

11%
22%
21,

.41

8%

Monday
Mar. 3

$ per share

LOW AND HIGH
V Tuesday i

Mar. 4

SALE PRICES

Wednesday
Mar. 5

33%
93
30%
18%

•165

44%
♦97 i*

♦18

. *53%
10%
130%
*68%
5%
19%

•129
A 27%

27

♦93

17%

4 19%
• 33

111
*21;

17%
38
37

40

8%
26%

*61

x20%
19%
28%

A *41%
A *46%

22%
15%
*33

A. 53

♦30

33%
19%

67%
*167%
*113%

19%
♦96%

A 18 .

• *31

188'%
*125%
•114

19%

33%
93
31 V..:
18%
185 ,

441/4
101

18%
55%
10%
130%
70
6

19%
135

28 H

27

94%
17%
20

33%
111

21%
17%
38%
37%
41%
8%
26%
65

20%
19%
29

42 A
46%

22%
15%
34

53

31

33%
20

68%
169%
114

19%
99

18 A
31%
189%
126%
115

19%

Monday
Mar. 3

$ per share

22% 23
20% 20%

a 40 40%
x237% 242%
*191 196%
53% 54%
*27% 23
*105% 107%
26% 26%

*110 111

7% 7%
61% 61%
14% 14%
37% 37%

A ;*3% 3%
17% 18%

♦160 1 164
*150 152%

< 47% 47%
51% 51%

14%
*18 >

17%
*74%
104

31%
• 103%
108 ■

*108%
3%
10%

y 6i%
♦87

V«U%
22%
21%
'40%
*7%

15%
19%
17%
78

104%
31%
103%
108%
109%
3%
11

62%
90

11%
22%
21%
40%
8%

54 ■ 54

29% ' 29%
7% 7% A

S>1 91

*106% 107
*4>% 43

*53%' . 54%
*13 13% <

22% 23% '

*105% 106%
*23%' 24 r-
*24% 25

A 58% 59%
57% 57%
106% 106%
*57 . 58%
*19% 20
34 34

*108 110

*39% 40

16% 17

*20% 21%
17% 17% V
14 14

*85% 87% '
*27% 28%
*26%. 26%
*22% 22%
46%" 46%
*16%" 17%
, 34%.,.„34%
100% 100%

52%
29

7%
21

106%
*41%
*53%
13

22%
♦105%
23%
24%
58

57%
*106%
56

19%
33%

*108
40

Xl6%
. j 20%

17%
13%
*85%
27

'*26%

,-22f'
46

'*16%
.,.33%
"100%

, t per

33%
92

*303/4
18%

*165

443/4
*98%
*18

*53%
10%

♦130%
69

5%
19%
129

28

share

33%
92

31%
18%

185
45

101

18%
56 -

10%
132

69 >•
A 6

19%
129

28%

*26

♦93

17%
. 19%

'

33%
*111%

203/4
17%
373/4

♦37

413/4
8%
26 3/8
♦60%
20

193/4

29%

*46%
22%
153/8
*32

♦53

*30

33%
20

67%
166 3/8

*113%
19%
♦96%
♦17
*31

1883/4
A 124%
114
19

27

94%
173/4
19%
33%
112%
21

173/4
38%
37%
43

83/4
26%
65

20

19%
29%

413/4
463/4
22%
15%
33%
53%
30%
34%
20

68

168

1133/4
19%
99

18 f
32

189%
1253/a
114

19%

A t per
33%
923/4
30%
19

♦165
45%
*99

18

*52

10%
*130%
*663/4
5%

193/8
*129

28%

*26

*93

18 3/4

19%
33%

♦111%
*21

17%
38%
37%
43

8%
26%

♦60%
19%
*19%
283/4

413/4
46%
22%
15 3/8
33

♦53

♦30

333/4
20

68

169 3/4
*113%
19%
*96 %
♦17

31%
1883/4

♦126

♦1133/B
17%

share

34

93

31

19%
185
47%
101

18%
55%
103/4

132 ;

68 ,,

aga;
193/4
135

28%

LOW AND HIGH

Tuesday
Mar. 4

SALE PRICES

Wednesday
Mar. C A

t per

22%
20%
39%
240

♦192

54%
23

105

26

110%
: 7%
61

14%
37%
33/8

173/4
*158

150

473/4
*51

15M
18%
17%
*75

*103%
31%

103%
*107 A
109

<3%
10%

. 61%
i: *87
xll%
23

203/4
. 40

*73/4

share

23%
203/4
40

246%
196%
54%
23

105%
26%
110%
7%
61%
143/4

-37%
33/8
18%

163

150

48
■. 52

15%
19%
18%
78 .

105
31%
103%
108

109

>3%
11 1
61%
90

11%
23

21

40%
8%

t per

23

20%
40%
241%
*192 -

54%
23

105

26

*110%
7%

- X61

14%
37%

a ; 33/8
18%
159

*148

473/4
51%

- 15
19

17%
*75

*104

31%
1033/4
107%
109%
3%
103/4
62%
♦87

11%
23

20%
... 41

8%'

share

23%
21%
40%
1443/4

196%
54%
23

105

26%
110%
7%

613/4
143/4
37%
33/8
18%
161

1503/4
48

513/4

15%
19
18

77%
105

313/4
104

107%
109%
3%
11

62%
91

11%
23 5/8
21%
41%
8%

53%
29%
7%
23%
106%
43

543/4
13

22% f

106%
23%
243/a
58

58%
106%
56%
19%
34

110

40

16%
21

18%
13%
87%
27

263/4
22

46
"

173/B
, 33%

100%

533/8
■ 29

7%
•23

105

42%
54

13%
21

♦105%
23%
24%
57

57%
1063/8
56

19

33%
*108 A
*39

16%
203/4
17%
133/4
*86%
27%
*26%

1

22%
45%
17

, *33%
100%

53%
29%
8

23%
105

42%
54
13%
23%
106%
23%
24%
57
58

107

56

19

34

110
40 -

16%
203/4

17%
133/4
87%
27%
263/4
22%
45%
17

34

100%

53%
29%
7%
23%
105

*413/4
54%
13%
23%
105%
233/a
*24 A

56

57%
*106%
* 55%
19

33%
*108

40

16%
21

17%
13%
8*6

., 273/4
*26%
*23

A 45%
*16%
33%
100%

-54%'
29%
8%
23%
105%
42%
54%
13%

233/4
106

23%
243/4
56

58%
107
56

195/a
34%
110 >

40

16%
21

18%
14

87%
273/4
26%
23%
46

17

34%
100%

;A Thursday
Mar. 6

• i $ per share

33% 34%
/, 93 93

30 30

193/a 193/4
*165 185

47% 49 A
. ' *99 .101

18% 18 3/a
*52 55%

T 103/4 10%
*130% 132
*67 68 /•

5% 6
193/a 19%

*129 135

, 28 A 28%

26%
94%
19%

34"< -

113

21%
17%
39%
37%
44

9%
26%
65%
19%
20

283/4

42%
46%
23%-
153/4
33

53%
30%
35

20%
69

170

1133/4 '
20

10O -

17%
32

190

126%
115

183%

♦26

*94

♦193/a
xl9%

33%
111%
21%
173/4
39

*37

443/a
9 ■■■"'
26%
*61

20%
193/4
293/4

43%
*46

23%
15%
32%

X52%
30

34%
19%
69

*169%
*113%

195/8
*96%
17%

x32%
189 3/4
126%

♦1133/b
*175/8

263/4
94%
19%
20

34%
111%
22%
173/4
40

37%
45%
9%

265/8
67

20%
19%
30

43%
46%
23%
16

32%
523/a
30%
35%
20%
70%
174
114

20%
99

17%
32%
1903/4
1267/8
115

18

Thursday
Mar, 6

$ per share
. 23% 24%
20% 21%
41% 41%
241% 142%
*193 196%
54% 543/4
22% 23%

*104 105

26% 26%
110% 110%

•> 73/8 75/8
61% .62%.
143/a 143/4
37%': 37%
■ 3% 3%
18% 183/4
161% 162%
*148 1503/4
47% 48
52 52%

15 15%
19% 19%
17% 17%
•76 77%
*104 105
31% 32 4-

104 104

107% 107%
109 109

3% 3%
11 11%
62% 62%
*87 91

11% 11%
23% 23%
21% 21%
41 -A 41

8% 8%

55
29

8

23%
*104

*413/4
- 543/4

13%
233/4

*105
23

*24

55

58

106%
56

19%
33%
108%
40%

..; 16%
*21

18%
14

.. 86
„ '.

27%
*26%
22%
46%
*16%
335/8
101%

55

29%
8%
23%
105%
423%
55

13 5/a •
24 '

1063/4
23%
•24%.'
.56%
58%
106% !
56%
19%
34%
108%
40%
165/B
22

18%
14

86 A

2734
2634
22%
46%
17

34%
102

Friday -

Mar. 7

t per share

31% a3%
*92%
*28

19

*165

46

*98%
18

52 A
? 10'
132

67

A 5%
19%

*129

27%

93 *

30 .7,.:
19%)'
185

48

101 7A
18%
52

10%
132

67 A
6 .A"

19%
135

27% :

26

94

1834
19%

7 33

•111%
21

xl7

37%
36

42%
8 3/8

; 26%'
*61

19%
19

28%

42%
46%
22%
15%
32

*51

30

333/9
18%
68
166

113%
19

96%
*1634
*31
182 A
126 :

*113 3/a
17%

26

94%
20

20%
"33%
113

213/4
17%
39

37%
44

9

26%
67
20 7

19%
29%

43%
46 5/8
23%
15%
32 V
52

30

343/4
A 19%
69%
169

113%
19%
96%
17%

7 32%
19034
126%
115

17%

Friday
Mar. 7

• I per share

22% 23%
19% 21
40 40

239 241%
193 193

*

53% 533/4
22% 223/4
104 104

245/a 26%
110% 110%

.•A 7% 7%
-58% 61
14% 14%

1,373/8 • 373/a
A *3% 35/a
7 17%" 18%
Xl60 % 160%
xl45 145

47 47 5/a
51 52 y*

143/a
19%
173/4
76

104

30%
103%
1073/4
"109

3%
105/8

61%
*87

11%
21 v

20%
- 40

7%

143/4
19%
173/4
76 A
104

31%
103%
108

1093/4
3%

11 -7

613/4
91

11%
23%
21 .A

413/a
8%

53%
28'/a
7%

*223/4

105%
42%
53%
13

V 233/a
*105 '

22%
24

A 55%
56%

1065/8
53%

*183/8
32%

*107
39 '

7 16%
21

17%
13%
84%
25%

. *26%
22

463/4
'16%
33%

*101%

Sales for

the Week

Shares

/ 3,700
700

AAA 160
A 3,100

vV'A 6'200

V 900
.! 100,
A 8,600

' -A.AA20
i.ooo
8,200

IM 4,300
. A A 10:

2,300

300
50

1,500
4,200
5,500

40

1,600
5,400
6,000
1,000'
5,700

11,000
9,600

900
900

1,800 -

1,500
200

1,900
21,100

300

140
500

6,800
4,800
2,700
1,000

. ' 300

4,000
100

A 200
400

4,700
600
160

3,800

Sales for
the Week

> Shares

5,100
12,400

A AA 2,600
5,400

10
?> 1,700

1,500
«vyA.^.A.'80'i'

3,400
80

• 1,500
•j .5-100

2,600
1,000
4,500
14,100
2,000
300

" 2,200
1,900

9,600
800-*

1,400
A 100

80

14,800
AAA. 410
/A' 290

70

37,200
11,100

900

1,200
2,300

■

4,500
1,700

•-A 700

53%
29%
8 • •

23% •

105% - •

423/4 AM
54 AA': '

13% '
24%-A 7

1053/4
22%
24 < A
55%
58%

1063/4 A-
55

19

33% /AA
109 .7
39 A-.
16% ;
21 /AA
18%
13%
86 A'A
27% A"
26%; A
22%•.'•'
47%'Ur.
16% —A
34% _ ;

103

For footnotes see page 1335.

1,200
2,700
6,600
1,400
220
300

800

1,300
5,000

50

800

600

1,200
5,000
1,000
1,400
900

4,000
10

700

3,800
A 900

6,100
4,000
600

1,900

1,300
2,100
200

4,800
220

STOCKS A A-A ■/•?
NEW YORK STOCK

EXCHANGE

A A" 7 ,A'A; par
Crucible Steel of Amer _No par
5% preferred 100

Cuba RR 6% preferred 100
Cuban-American Sugar 10
7% preferred 100

Cudahy Packing Co 30
4% % preferred 100

Cuneo Press Inc 5

Cunningham Drug Stores Inc.-2.50
Curtis Pub Co (The) No par
$7 preferred No par

. Prior preferred No par
Curtiss-Wright 1
A Class A l
Cushman's Sons Inc 7 % pfd 100
Cutler-Hammer Ino No par

Range Since January 1
Lowest Highest
S per share

28% Jan 15
89% Jan 16
27'% Jan 16
18 / Jan 13
165 Jan 7
40 Jan 13
98% Feb 6
17% Jan 13
52 Jan 15
•8% Jan 13

113% Jan 16
60% Jan 14
5% Jan 17
19 Jan 16

129 Feb 18

27 Jan 10

Sper share

37% Feb 13
96 Jan 29

34% Jan 6
21 ya Jan
165 Jan
49 ' Mar

100% Jan

19% Feb
56 Feb

'

12% Feb
135 Feb
70 Mar

6% Feb
20% Feb
129 Feb

30% Feb

2

7
6

10

7

5

5
4

1

8

8

18

1

D
Dana Corp : 1
Cum pfd 33% % series A 100

Davega Stores Corp N Y 5
Davison Chemical Corp (The) 1
Dayton Power & Light Co. (The)__7
4% % preferred ; 100

Dayton Rubber Mfg Co 50c
Decca Records Inc 50o
Deere & Co No par
Preferred 20

Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison 20
Detroit Hillsdale & S W RR CoIIiLOO
Detroit Steel Corp 1
De Vilbiss Co 5
Devoe & Raynolds class A 12.50

Diamond Match No par
6% partlc preferred 25

Diamond T Motor Car Co 2
Distil Corp-Seagrams Ltd I_2
Dixie Cup Co common.. No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvis Corp 5
Dome Mines Ltd No par
Douglas Aircraft i No par
Dow Chemical Co common No par

.. . $4 preferred series A No par
Dresser Industries 500

33/4% conv preferred 100
Dunhill International 1
Duplan Corp No par
Du P de Nemours (EI) & Co 20
$4.50 preferred No par

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp 5

7

3

13
16

25
17

16

26 Mar

93 Jan

16% Jan
16% .Ton

313/4 Feb
110% Feo

18% Jan

A 17 Jan 13
35 Jan 16
34% Jan 9
34% Jan 13

6 3% Jan 3
25»/4Jan 13
60 Jan 13
17% Jan 3
19 Mar 7

27% Jan 14

30% Jan 10
943/4 Jan 28
20 Feb 13

20% Feb 24

35% Jan 6

113/4 Jan 13
23% Feb 11

20% Feb 11

, 40 3/4 Feb 10
38% Feb 20

45 y4 Mar 6

10% Feb

27% Feb
60 Jan

21 Feb
22 Jan

31% Feb

3

3

13

24

2

3

2

11

13

8
26

39% Feb 27

43% Jan 2
18 Jan

143/4 Jan
30 Jan

49% Jan
A 29% Feb
29% Jan 16
163/4 Jan 3
67% Mar 4

163 % Jan 20
111% Jan 10
18% Jan 16

94% Jan 13
16% Jan 16
28% Jan 23
180 Jan 13

1243% Jan 13
113 Jan 14

10 Jan 0

6

AESg
STOCKS 1 i ,j" v , "

NEW YORK STOCK Range Since
EXCHANGE,.;

. \ Lowest 1

Par ■':(. $ per share
Eagle-Picher Co 10 19% Jan 16
Eastern Airlines Inc l > 17% Jan 29
Eastern Stainless Steel Corp 5 39% Mar 4
Eastman Kodak Co No par 215 Jan 13

■ •6% cum preferred 100 190 Jan 7
Eaton Manufacturing Co 4 v 483% Jan 14
Edison Bros Stores Inc com 1 22 Jan 15
4%% preferred 100 104 Jan 7

Ekco Products Co 0 24 Ya Jan 16
4%% preferred 100 110 Jan 11

Elastic Stop Nut Co _1 6% Jan 13
Electric Auto-Lite (The) 5 53% Jan 16
Electric Boat common 3 13% Jan 13
Conv preferred No par 37 Jan 2

Elec & Mus Ind Am shares A 3% Jan 6
Electric Power & Light No par 143% Jan 13
$7 preferred No par, 153 Jan 3
$6 preferred No par A 143 Jan 4

Electric Storage Battery No par 47 Jan 3
El Paso Natural Gas 3 49% Feb 27

Emerson Electric Mfg Co 4 12 Jan 15
Emerson Radio & Phonograph 5 173% jan 14
Empire District £Iec Co ..10 17% Mar 7
Endicott Johnson Corp 50 66% Jan 2 '
.'4% preferred 100 104 Jan 8'
Engineers Public Service com l 30 Jan 13
A. $5 preferred No par 103yaJan30

$5 V2 preferred No par 106% Feb 7

J*6 Preferred No por 108 Jan 28
fEquitable Office Bldg No par ? 2V2 Jan 2
Erie RR common No par 10 'A Jan 13
5% pref series A 100 54 Jan 3

Erie & Pitts RR Co _50 v" ■
Eureka Williams Corp 5 10% Jan 16
Evans Products Co 5 19% Jan 11
Eversharp Inc 1 20 Feb 26
Ex-Cell-O Corp 3 37% Jan 14
Exchange Buffet Corp 2.50 7 Ya Jan 17

F
Fairbanks Morse St Co No par 51 Feb 26
Fajardo Sug Co of Pr Rico 20 25 >/8 Jan 16
Farnsworth Televls'n & Rad Corp.l 7% jan 13
Federal Light & Traction 15 22% Jan 15
$6 preferred No par 105 Mar 4

Kro Jfin f ®melt Co 2 39% Jan 21Federal-Mogul Corp 9 4-4 Jan 2i
Federal Motor Truck No par 11% Jan 14
Federated Dept Stores com.....:.* 21 JaS 16

4y4% conv preferred 100 104% Feb fi
Felt & Tarrant Mfg Co _.„5 > 22% Mar 7
Ferro Enamel Corp X 22% Jan 13
Fidel Phen Fire Ins N Y 30 54 Jan 3

Iei/^nenTlre &^Rubber 25 54% Jan 13

pI;srNaKridtoSr::::-iifa? ■ iS
Plintknt^r C?St?\ C° N°par 17% Jan 13

$4 nreferrpd com No par 31% Jan 16 A
Florence Stove Co Paf 105% Jan 13
F^rlda P?wer cSp™:::::^0 ?£ a ?6%£abr n7 ,:Florsheim Shoe class A No par 20% Ma? 3-
Follansbee Steel Corp i0 141/® jan <11
Food Fair Stores lac 3d pa" 12% JaS 17Food Machinery Corp 10 82 fS is
Foster-Wheeler Corp 1 ,

w6% prior preferred :::__1ZZ!~25 26 4 Tan 13Francisco Sugar Co No par 22 Feb 28
Freeport Sulphur Co in Tc
Froedert Grain St Malting Co Inc_l 16% Mar 7
Fruehauf Trailer Co common.....} - 33--Jan 15 --

cum preferred....—1.100 ioo ^JaS U '

47 Jan 17
56 Jan 25

.. 24% Feb 13
18V4Jan 2
35% Feb 24

54 Feb 7

34 Feb 10

37% Feb 13
21 Feb 11

76 Jan 7

181% Jan 2

114% Feb 14
22 V4 Jan 30

98% Feb 19
19 Feb 10

y 34 Feb _

194% Feb 10
127 Jan 7

115% Feb 5

A 19% Mar 3

January 1
Highest

$ per share

24% Feb 21

21% Feb 24
51 Jan 30

246% Mar 4

196% Feb 27
57 Feb 11

25% Feb
109 Feb
27% Feb
111% Feb
8% Feb
65% Feb

16% Feb
39 y2 Jan
3% Jan

19% Feb
170 Feb 24

156% Feb 24

50J/2 Feb 1
55 Feb 4

7

4

17

15

18

13

5

10

14

8

15% Feb 21

21% Feb 6

19% Jan 8

76 Mar -7

106% Jan 27
33% Feb 18

105% Jan 11
110 Jan 2

HO'A Jan
3% Feb

12% Feb
67 Feb

2

13

3

3

13% Feb

24% Feb
25% Jan
42 V2 Jan
8% Feb

6

27

10

4

28

60 Jan 30

31% Feb 1

9% Feb 7
24V4Jan 3

108 Jan 29

42% Mar 7

55 Mar 6

14% Feb 8

25% Feb
107% Jan

26% Feb
26 y4 Jan

' 59% Feb
61 Feb 21

107 V* Jan 3
60 Jan 6

21V4 Jan 29

37% Jan 2

110% Feb 25

41% Jan 6
* 17% Jan

23 Feb
■ 19% Feb
15% Feb

94% Jan

29% Feb
26% Jan

25% Jan
50% Feb
22 Jan 18

—39;cJaiCA2
102 Mar 6

6

7

7

13

7

13

15

6

10

Range for Previous
Year 1946

Lowest

$ per share

29 Dec
88% Dec
22 Oct

17% Oct
160 Jan
35 Oct
95 Oct
16% Nov
45 Sep *
10 Nov

103 Oct
60 Sep
5% Oct
17% Oct
128 Oct
25% Dec

18 Sep
91% Dec
17 Nov

16% Nov
28 Sep
110% Jun
16% Nov
17 y. Nov ,

31% Dec
33% Oct

A 25 % Sep
6% Oct

• 23 Oct
60 Oct

16% Dec
15% Oct
23% Sep

34%
42

16%
14%
28%
48%

,25%
x23%
16%
63%
143%
111%
/;. 15%
A 91
15

25

161
124

112%

13%

Oct

Sep
Oct

Nov

NOV

Sep
Nov

Sep
Dec
Nov

Feb

Dec
Oct
Oct
Oct
Nov

Oct

D.ec
Oct

Sep

Highest
$ per share

54% Feb
115% July
46 y4 Jan
28 y8 Jan
165 Jan
66 Jun
106 Mar

< 1 24% July
82% May
26 Jan

146% Feb
76% Apr
12% Feb

, 34% Feb
145 July

A 45 May

29 L July
98 V4 Nov
34 May
31 % May
36 '/a July
113 Jan

34% Apr
22% Dec

A 58%. Jun
42% July
50 V2 Jan
16 y4 Jan
28 Apr
77u Feb

19% Dec
24 Aug
39% May

50% Apr
50 Aug
34% Jan
30 July
52 Apr
62% Jun
48 Mar

377/8 May
29% Feb
108 7/8 Mar
192 " Jun
118 Jun

. 33% Jan
116 Apr
> 41% May
58% May

227 Jun

133 July
116% Feb
21 May

Range for Previous
Year 1946

Lowest

$ per share

19 / Sep
16% Nov
30% Jan

200% Oct
190 A Nov
39 Oct

23% Dec
101 Oct

17% Oct
106% Nov
6y4 Nov

50% Oct
12% Dec

34% Oct
3% Dec
13% Oct

138

128

40

Sep
Sep
Oct

44% Sep

11% Noy
17% Dec

Nov

Oct

Sep
Oct

17
63

104
21

100% Sep
102 Sep
104% Dec

2J/4 Jun

9% Oct
48

90
10

Oct
Oct
Oct

15% Oct
21 y2 Nov

34% Oct
7 Oct

47%
.21%

7%
20^
100%
35

A 26

10%
21

104

19%
49

51

105%
52

16

25%
105

33%
16%
20%
11%
12%
71

19%
25%
20%
45%

.1 16 .

~28%
99

Not/A
Sep
Deo

Sep
Sep
Oct

Feb

Oct ■>

Nov

Sep ;

Sep
Oct .

Nov
Dec ;

Nov

Nov

Oct

Sep r
Oct

Sep Aa
Oct
Jan

Oct T

Sep
Nov

Sep y
Sep
Sep: -

Nov U<

NVTZZ
Sep

Highest
$ per share

30% May
31% May
61 Jun

263 Apr
209 Aug
71 Feb

A 40% May
112 Aug
27% Dec
114 Feb

16% Jan
80% Feb
35% Apr
48% Jan
7% Jan

29% May
180% May
167 July
56 ya Jun

61% Jun

30% Feb
43% Mar

21% Oct
102% May
111 Jan
41% Apr
106% Jan
110 Mar

111% Mar
5% Jan

23 Va Jan
93 Jnn

95 Jan
22% Jen
33% Apr
58% Apr
63 y4 Jan
11% Jun

88 May
36% Feb

- 19% Jan

26% Jan
112% Feb
54% Feb •

45 Dec
A 21% Jun

:> 34 y2 Aug
'•108 Feb

. 1 34/8 Mar
*> 70 Feb
83% Apr
109% Jan

,1 70% May
A 28% July
A 46% Jun
;115 Jan A
A 57 Apr A
A 20% Jun

29 Jun
21% Feb -A

~ 23% May
100 1 Apr
49% Jan
28 ; Feb
35%- Jan
61 Jun

27% May ;
48 TJun
112 July
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Saturday
Mar. 1

t per share
*15% 15%
7% 7%

20 - 20

11% 11%
*15% 16%
*18% 19%
8% 8%

*39% 40%
18 18

♦105 115

Monday
Mar. 3 *

$ per share
V 15 15 Vs

7 TVs
20% 20%
11 11

15% 15%
18% 18%
8% 8%
40 40
18 V 18%

*105 115

♦14% 14% 14% 14%
*107 111 *107 110

54% 54% 54 55

12% 12% / 12% 12%
172 174 173 173
*16% 17 .. ■ 17 17

12% 12% 12% 13 •

*74 76 ♦74 76

♦44 46 *4d 46

30 30 30% 30%
♦153 157 ♦153 157

37% 37% 37% 37%
41% 42% 40% 41%

16% 16%
*47% 48% 47% 48

*130 131% 130 131%
♦118 127 ♦118 127

60%
*126%

104%

17%
23

:/ *3%-
15%
27

*135

5%
*23%
*32%

121%
33

*26%
♦104%

351/4
♦107 ;
*96%

29«/4
105%
26%

♦101

43%
*56
6%

•120% 1
V 30%

69

♦IO31/4
57%

106%
20

4%
*6%
*36

*14%
*30%
♦104%

11%
•

*35%
• 14

44%
27

♦161
*61

68%
•20V4
33%

*104%
•*25%

7%
*87

t 12%
*121/4
*421/4

60%

60%
127'A
104%
17%
23

,. 4

15%
27%
140

5%
24'/4
33%
121%
331/4
27 /
105
36

108

97

29%
105%
26%
104

44 //
57
6%

122

30%
69%
103%
58%
106%
20

i 4%
7

37%
15%
31

106-

12

37%
14

44%
27

163
65

68%
20%
33%
105%
26%

;/ 7%
88

12%
12%
43%
60%

Saturday
Mar. 1

$ per share

*36% 39
18 18

*18% 19/'':>
*107 109
*105 107%
21% 221/4

*155 165
38 38%
*9 • 91/4
*98% 99%
*10% 10%
7% 7% %
32% 32%
*27% 28'%
*102% 104%
*38 39 /

*106% 107%

63%
*160

*19%
*59%
133
*77

; 128

*24%
\ *30%
/» *26%

27%
'I f*16%
r 23%
-

! 42

'? 17

; *54%
*30
*101

90%
v- 20 ,

*25%
35%
7%.

m'13%

■ 63%
166

20%
V 60

133
i 80

128%
-■ 25%
; 32%

; 28%
' 27%
T'
18

23%
-•42%
17

54%
30%
102

90%
20%
27%
36

.. 7%
f 13%

60 ■:

♦126%
105 r

17%
22%
3%
15%
26%

*135

-// 5%
23%
33%
121%
32%

*25%

♦104%
35

*107 >;
97

29%
♦105

26%
♦101

43%
56%
6%

♦120%
29%

68%
103

58

*106%
20%
4%
6%

36

15%
30%

106%

60%

127%
105

18

23 '•/

3%
15%
26% •

140

5%
23%
34
122

32%
27

105
35 B;
108

'97

29%
108

26%
102 %

437%
57

6%
122
30%
69%
103

58%
106%
20%

■ 4%
6"%
36

15%
31

106%

11% 11%
*34% 36%
13% 14
43% 44%
26% 27%
162% 163
*61 65

67% 68
20% 21

33% 33%
*104% 105%
26 : 26

7% 7%
*87 88,
12% 12%
12% 12%
43% 43%
60% 60%

Monday
Mar. 3

. * per share

•37- 37%
18 18

*18% 19.
*107 B 110

*106 107%
22 22%

♦155 165
38% 39
♦9 9%
*98% 99%
9% 10
7% 7%
31% 32%
27% 27%

*102% 104%
19 - oq

*106% 107%

LOW AND HIGH
Tuesday
Mar. 4

.

$ per share

15%
7%

♦20

107/a
15%
18%

; 8%
*39%
18 !/:■:

*105

14
*107

,55

12%
172

*16%
12%
*74%
*44%
30 •

*155

37%
40%
16%
47%

*130

♦118
\

59%
'

127%
105

18

22%
*3%
15%
28

*135
v 5%

24%
34
122

32%
25%

*104%
35

*107

*96%

29%
♦105
26

- 101

42%
*55%
6%

122
30

68%
103

57%
106 V

20%
4%.
6%

♦35%
15%
30%

*105%

11%
*34

13%
43%
27%

♦162%
♦60

67%
V 20%

33%
*104%
25%
7%

♦87

12%
*12%
*42%

< 60

15%
7%
20%
10%
16

18%
8%

40%
18%
115

14%
111

55

12%
172
17

13%
75%
46
30

158

37%
40%
16%
47%
131

127

60%
127%
105
18 ,

23

3%
15%
28

140 '

5%
24%
34
122

32%
25%
105

35%
108

97

29%
108

26%
101

43%
57

6%
122%

- 30

69%
103

58%
106%
20%
4%
6%

36

16%
31

107

12%
36%
14

45

27%
163

63

68%
21

33%
105%
25%
7%

88

12%
12%
43%
60%

SALE PRICES
Wednesday

Mar. 5

$ per share

15% 16%
7% 7%

*20% 20%
10% 11
*15% 16%
18% 18%
8% 8%
39% 40

A 18 18%
*106 112

14
♦107
55

12%
168

X16%
13 /

74%
45

.

*30

155

37%
41

16%
48%

♦130
*118

14%
111

55

12%
171%
16%
13%
74%
46

30%
155

37%
42

16%
48%
131

127

61% 62%
127% 127%
104% 104%
18 Va 18%
23 23%
3% 3%
15% 15%
29 29%

*135 -i 140

5% 5%
24 24%
33% 33%
122 122%
32% 32%
26% 26%

*104% 105'A
35% 36%
108 108

*96% 97

29% 29%
*105% 108
26 26%

*100 102 Va
42% 43%
*55 Va 57

6% 6%
*121 122%
30 30%

X68 69%
X102 102%
58 58%

•106 106%
20% 20%
4% 5

7 7

36 36

15% 16%
*30% 31%
107 ■ 107

117/B 12

*34 36%
14 14%
45 45%
27% 27%
162% 163

♦58 63
69 69%
21 21%
33% 34%
105% 105%
26 26 .;•/

• 7% 7%
88 88

12% 12%
12% 13

44 44

x59% 60%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Mar. 4 , Mar. 5

I per

39

18

18%
*107
*106

22

*155

38%
♦9 Z

*98%
9%
7%
31%
27%

102%
*39-

107

shard

39

18

18%
109

106%
22

165

38%
9%
99%
9%
7%
31%
28

103

39%
107

t per

♦38

18

18%
♦107

105%
*22

*155

38%
*9

♦98%
9%

7%
31%
28

♦103

39

106%

share

40

18

18%
109

106

22%
165

38%
9%
99%
9%

- 7%
31%
28

104
. 30 •

106%

Thursday
Mar. 6 /

tper snare
16 16%
7% 7%
20% 20%
U 11

*16 16%
*19 19%
8% .8%

*39% 40

18% 18%
*108% 115

14%
*107
54

12%
*166

17

13 y8
♦74

45

30%
158

37%
42

16%
49

*128%
*118

61%
127%
104%
17%

- *22%
3%
15%
x29%
♦134

5%
24%
34

122%
33

26%
*104%

353/4
*107

*96%

29%
♦105%

263/a
•100

43

*55%
X6%

1203/4
29%
69

*102%
58%

*106%
20%
5'.

6%
*36

16%
31

*106

11%
*34

14

45%
X26%
*161

♦58

69

21%
34%
105%
26%
*7%
*87 i#
12%
13

43%
60%

143/4
111

543/4
12%

170
17

13%
75

45%
30%
158

38%
42%
16%
49

130%
124

63%
127%
1043/4
17%
23%
3%
15%
31

140
5%
24%
343/4
123

34%
263/4

105%
37%
108%
97

29%
108

27%
102%
44

56%
63/4

1203/4
30

70/
103%
59%

107

21

5%
■ 7%
37%
16%
31

107

12%
363/4
14%
453/4
27
163
63

69

21%
35/ /
105%
26%
a
89%
13

13

43%
61%

Thursday
Mar. 6

$ per share
*38 40%
♦18 18%

*18% 18%
*108 110 J
106 106

22% 22%
*155 165
38% 38%
*9 9%

*98% 99%
9% 0%
73/4 8
30% 31%
28 28

*103 104%

38% .39%
♦106% 107%

Friday -

Mar. 7

t per share

14% 16%
7% 7%
20% 201/8
10% 11
*15% 16%
183/4 18%
8 8%

*39 39%
173/4 18%
108 108

133/4
♦106

52

12%
171

16%
12%
75

44 V
30

•156%
36%
41%
153/4
49

♦128 3/4

14%
109
53

12%
172

16%
13%
75
44

30%
158%
37%
42

16%
50

130%

117% 119%

59% 62%
127% 127%
104% 1043/4
17% 173/4

♦21 22%
3% 3%
15 15%
30 303/4 r.

•134 140

5% 53/4
23%: 233/4
34 343/a
121 1233/4
34% 343/4
25% 25%

♦104% 105 Va
35%: 37%'

*107% 108%
♦96% 97

28% 29%
*105% 106%

26 267/a
*100% 102

41% 423%
*55% 56%
6% 6%

♦120% 122

29 Vs 29%
67% 69%

*102% 103 Va
57% 58%

♦106% 107

20% 21

4% 5. ,

6% 67/a
*35% 37%
15% 16

30% 31 Va
106 106 Va

11% 12 Va
♦34 36%
137/a 14

43 45%
26% 263/4
161 161

♦58 63

67% 683%
20% 21

X323/4 34%
Xl04% 105

253A 26%
7% 7%
87 ' 87
11% 12V4
12% 12%
42% 43%
60 61%

Sales for

the Week

Shares
•

; 4,600
8,300
800

1,600
300

800

5,500
300

7,700
10

3,700

2,000
1,900
120
500

10,600
50

■'•."//■ 800

V V 900
90

21,100
'

6,700
-

1,200
2,200

50
'

; 200

., ; 47,500.
<800

'

3,000
:>-vt 1,400

I,600
:• i,8oo
18,800
2,000

2,400
1,800
1,400
530

5,600

//; 700

/ ; 2,900
250

10

13,700
100

10,400
;

v 500
* 4,200

200

3,200
30

- 2,600
6,800
500

10,700
700

- 5,000
16,800

• 1,800
200

5,500
1,900
160

2,300

4,000
7,800
4,100

80

2,000
2,900
II,300

;; * 310
: 2,000
* 700

30

4,600
1,000
1,100

11,700

Fc iday
/'/ Mar. 7
t per share

■ 38 38

17% 17%
18% 18%

108 108

♦105% 106%
22 22

•155 165
37% 38
83/4 83/4 r ,

99% 100%
■ 9 9

7% 7%
30% 30%

•:v27 % 273/4 /•
*103 • 104

39% 39%
♦107 107% r/'

Sales for

(he Week

Shares

300

1,100
600
10

370

1,900

2,000
200

90

1,800
, 8,400

2,500
v

1,200
40

800
• 20

$ per share

17% Feb 17

8% Feb 7
21 Jan 2

12% Feb 8

Xl7% Feb 3
19% Feb 28
9% Feb 8

43% Feb 4
18% Feb 24

110 Feb 24

15%
109

58%
3%

fi G
STTKS ' .r-' ' ■'

NEW YORK STOCK Range Since January 1
\ \ . LuHCat ■. . highest

7' B^■'/B/ Par //V I per share
Gabriel Co (The) common 1 12 % Jan 16
Gair Co Inc (Robert) 1 6% Jan 13

6% pr^erred 20 19% Feb 25
Galvln Mfg Corp 3 9% Jan 13
Gamewell Co (The) No par 15 Jan 16
Gardner-Denver Co No par 17% Jan 13
Gar Wood Industries Inc 1 8 Jan 15

4%% conv preferred 50 38 Jan 25
Gaylord Container Corp 1.66% 16% Jan 27

5%% conv preferred 50 100 Jan 17

Gen Amer Investors 1 13% Jan 3
$4.50 preferred 100 ,109 Jan 9

Gen Amer Transportation 5 50 Jan 2
General Baking.... 5 xll% Jan 15

$8 preferred No par 168 Mar 5
General Bronze Corp 6 16% Mar 7
General Cable Corp No par 11% Jan 13
4% 1st preferred 100 74% Mar 5
4% conv 2nd preferred 50 41% Jan 16

General Cigar Inc No par 28% Jan 2
7% preferred 100 151% Feb 21

General Electric Co No par 35% Jan 16
General Foods Corp No par 40% Mar 4
General Instrument Corp 1 15% Mar 7
General Mills common—____No par 44% Jan 23
6% preferred 100 128% Jan 9
3%% conv preferred 100 115 Jan 14

General Motors Corp.^^^^J.10 51% Jan 3
$5 preferred No par 125% Jan 17
Preferred $3.75 series No par xl01% Jan 2

Gen Outdoor Adv common—No par 15% Jan 16
Gen Precision Equip Corp—No par 21% Jan 13
Gen Public Service 100 33/a Mar 7

Gen Public Utilities Corp 5 14% Jan 16
Gen Railway Signal No par 26% Mar 3
6% preferred 100 133 Jan 31

Gen Realty & Utilities 10c 5 Jan 16
General Refractories No par 22% Jan 16
General Shoe Corp __1 30% Jan 2
Gen Steel Cast $6 preferred—No par 112% Jan 22
/General Telephone Corp 20 32% Feb 27
Gen Time Instrument Crp„No par 24% Jan 21
4%% preferred 100 103% Jan 28

General Tire & Rubber Co 5 • 33% Jan 13
: 4%% preferred 100 103 Jan 2
. 3%4k preferred inn 97 Jan 10

Gillette Safety Razor No par 28% Mar 7
$5 conv preferred No par 105 Jan 4

Glmbel Brothers 5 24 Jan 16

$4.50 preferred No par 101 Mar 4
Glldden Co (The) No par 41% Mar 7
4%% conv preferred 50 55 Feb 18

Goebel Brewing Co 1 5% Jan 3
Gold & Stock Telegraph Co 100 119 V? Feb 7
Goodall-Sanford Inc 10 29% Mar 7

Goodrich Co (B F) com No par 61 Jan 16
$5 preferred No par xl02 Mar A

Goodyear Tire & Rubber No par 53 1 Jan 16
$5 convertible preferred No par 106 Mar 4

Gotham Hosiery No par t 20 Mar 1
Graham-Paige Motors 1 3% Jan 10
Granby Consol MS 81 P 5 6 Jan 25
Grand Union Co No par v 36 Mar 3
Granite City Steel No par 12% Jan 13
Grant (W T) Co 5 29% Feb 26

3% preferred 100 102% Jan 10

Grayson-Roblnson Stores Inc 1 11% Mar 7
$2.25 cum. conv. pfd No par 32 Jan 8

Great Nor Iron Ore Prop—No par 13% Feb 26
Great Northern Ry 6 % pfd—No par 43 Mar 7
Great Western Sugar No par 23% Jan 2
Preferred 100 159 Jan 4

Green Bay St West RR 100 69% Feb 4
Green (H L) Co Inc 1 64 Jan 23
Greenfield Tap & Die Corp..No par 17% Jan 16
Greyhound Corp (The) No par x32% Mar 7
! ? 4% % preferred. * 100 102 Va Jan 4
Grumman Aircraft Corp 1 22 Jan 14
Guantanamo Sugar common .1 7 Feb 18

$5 conv preferred.^. No par 86 Jan 24
Gulf Mobile & Ohio RR No par 10% Jan 16
Common when Issued No par 10% Jan 13
$5 preferred No par 38% Jan 16

Gulf Oil Corp —25 57% Jan 16

18%
14%
78%
47%
33

160

39"%

45%
16%

'

51

131%
X122

65%
128
105

19%
26

4%
16%
31%
140

6%
26%
36%
124%
35%
30
104

40%
108
/ 98

Feb 13
Jan 9

Jan 31
Feb 17
Feb

, 1
Jan 9
Feb 11
Jan 2

Feb 13
Feb

Jan
Feb

Jan

Mar

Jan

Feb 25

Feb 6

Ffeb 11
Feb 8

Mar

Jan

Feb

Feb

Jan

Feb
Feb 26

Feb 8

Feb 8

Jan 23
Jan 29

Jan 2
Feb 1

Feb 19

Feb 11

Jan 22

Feb 5

2
20
7

6

2

31% Jan
105 va Jan
30 Feb

103 Jan

49% Jan
57% Jan 24
7 Feb 6

122% Mar 4
33 Feb 15

71% Feb 11
104 Jan 25
61% Feb 21

107% Jan 25
24 Jan
5% Feb
7% Feb

41 Jan

16% Mar
33

107

Jan 10

Mar 5

10
18

6

3

5

27

5

7
5

6

> 63 63 ' - *63 63% ♦62 63
•

62 62 61% 61% v ' 600

*160 : : 166 // *160 166 *160 166- ♦160 166 */ *160 166

19% 20% 193/4 20% 20% 20% *21% 21 193/4 20% ./ ■// 1,700
60 60 /; 60 60% 60% 61 x6t% 61% 60 , 61% > 2,300 v

*132 134 *132 134 133 133 *131% 132 •131% 132 ;/// 20

*77 78% /. *77 78% *77 78% 77 77 •76% 79 ■ Z 100

*128 129% ♦128 129% 129 129 ♦128 129% 129 129 /\, 100

; *243/4 25% /:,.; 25% 25% 25 25 *243/4 26 ♦25% 26 200 :

*30% 31 . • ■ *30% 31 *30% 32% *30% 32 30% 30% /: 100 7

*26% 28% ♦26% 28 ♦26 27 *26 26% 26% , 26% .
100

27 27 25% 26% 26 26 «; 25% 26 24% 25% t 5,200
*16% 17% ♦16% 18% 18 518. Xl8% 18% > -16 16% Zv 600 '

*23 / 23% *23% 23% :/B 23 23% 23 Va 233/a 23 23 Vs 1,200 ;

\ 41% 42 41% 42 Va 42 423/4 X42 42% 41 41% 11,700

17 17 /.:•/• 17 173/a /I 17 Ve 17% 17% 17% 17 173/4 M '. 4,000
-• 54 54% *53% 55 v.; *53% 55 *54 55 54 54 ; 400

30% 30% ♦30% 30% % 303/a 30%
"

30 30% „ . 29% 29% /;/' 800 V
101 101 101% 101% ♦101 101% 101 101% 101 101% 'B 420.

91 91 92 92 92 92% 93 94 92% 92 Va > 1,800

20% 203/4
'

20% 22 < 21% 22 21% 22% 20 21% 14,300
*26 28 25% 26 •25 Va -26 25 Va 25% 25% • 25% f ;/ 700

36 36%. 35% 35% 35% 35% 36 Va
"

373/4 35 Va 37% ./ 4,200

7 7%lJ •: • 7% 73% 7% 73/a •/ /' 7 Va 7% 7 . 7% •- 7,900
i -13% 133/4 • 13% 13% •. *12% 13%' *12 13 11% 11% 800

* For footnotes see page, 13351
I i* • !

1

H
STOCKS

NEW YORK STOCK
EXCHANGE

Par

Hackensack Water 25
Hall (WF) Printing Co— 5
Hamilton Watch Co No par

4% conv preferred 100
Hanna (M A) Co $4.25 pfd—No par
Harbison-Walk Refrac No par-
6% preferred ; 100

Hart, Schaffner St Marx 10
Hat Corp of Amer class A 1
4% % preferred 100 •

Hayes Industries Inc 1
Hayes Mfg Corp 2
Hazel-Atlas Glass Co 25
Hecht Co 15

3%% preferred 100
Heinz (H J) Co 25
/ 3.65% cum preferred 100

Helme (G W) 25
7% non-cum preferred 100

Hercules Motors No par
Hercules Powder No par
5% preferred 100

Hershey Chocolate No par
$4 conv preferred 1—No par

Hewitt-Robins Inc 5
Hinde & Dauch Paper Co—. 10
Hires Co (C E) The 1

Holland Furnace (Del) 5
Hollander & Sons (A) 5
Holly Sugar Corp No par
Homestake Mining 12.50
Houdallle-Hershey com No par

> $2.25 preferred 50
Household Finance com No par
3%% preferred 100

Houston Light & Power Co—No p»r
Houston Oil of Texas v t o 25
Howard Stores Corp 1
Howe Sound Co 5
Hudson St Manhattan 100

5% non-cum preferred 100

Range Since January 1
• Lowest

$ per share

37 Jan 6
16% Jan 16
17% Jan 14
107 Jan 14
105% Feb 25
21% Feb 25

160 Jan 27 v

33% Jan 16
8% Jan 17

x98% Jan 14
8 Jan 13
6% Jan 16
30% Mar 7
27% Mar 3

100 Jan 13
38% Mar 6

106% Jan 16

61% Mar 7
162 Feb 13
17 Jan 16

•54 Jan 16
131% Jan 10

; . 76% Feb 26
126 Feb 24
24% Feb 26/
29 Jan 27
25 Jan 3

24% Mar 7
16 Mar 7
22% Feb 17
35% Jan 23
15% Jan 16
50% Jan 3
28 Va Jan 11
100 Jan ; 3
86% Jan 13
16% Jan 16
25% Mar 7

, 32% Jan 13
v7 4% Jan 13

9% Jan 13

Highest
t per share

39 Jan 11
19 Va Feb
19

112 </
108

24%
160

Jan

Feb
Jan

Jan

Jan

39% Jan
/ 10% Feb
100va Mar
12 Feb
/ 8% Feb
35% Jan
30% Jan
103 Mar

42% Feb
107% Feb 13

68

165
22%
63

133
81

132

29%
32
29

Range for Previous
Year 1946

/ Lowest

tper share

10 Ve Sep
7 Oct

18% Sep
8% Nov

14% Nov
17 Sep
7% Dec
38 > Dec
15 Nov

78 • Jan

13% Dec
104 Dec
48 ' Sep
10 Ve Sep

*170 Dec
13 Nov

8% Sep
74% Dec
x35% Sep
27% Oct
156 Oct

33% Dec
39% Oct

42 Jun

126 Dec

114B Sep

• 47% Oct
124% Nov
101% Dec
15 Nov

21% Nov

2% Oct
: 14% oct

24% Nov
/ 137 Oct

4% Oct
20% Oct
29 Jan
101 . Oct
32 Nov

'

24% Oct
105" Oct
32% Nov
102% Sep
96 Oct

22% Jan
102% Dec

10
5

7

2

6

14% Feb
37% Feb
147/a Jan
49% Feb ?

277/a Mar
163% Jan
70 Feb

75% Jan
21% Mar

38% Jan
105% Feb 27
27% Feb 3
8% Jan 10
89% Jan 2
14% Feb 3
14% Feb 1

48% Feb 7
63% Feb 8

4

22

4

30

30

27

6

3

1
11

8

2
4

13

Jan 29
Jan 22
Feb 8

Feb 5

Mar 1

Jan 11-
Jan 30
Jan 4
Feb 10

Jan 29

31% Jan 2
19 Feb 3
25 Jan 23
43% Feb 27
19% Feb 1
56 Feb 21
31 Feb 8

103% Jan 20
94 Mar 6
22% Mar 6
29 Feb 5
37% Mar 6
7% Feb 28'
13% Mar 3

100
36%
53

5%
116
27

59%
100%
50%

105 Va
19%
•6%

1

5%
30%
12%
28

101

Oct
Oct 1

Dec
Nov

NOV

NOV

NOV

Sep
Nov

Sep
Nov

Oct
Oct
Mar

Oct
NOV

Nov

12% Dec
33% Dec
13% Dec
40% Oct
22% Nov

158 Oct
55 Oct

61% Nov
20% Dec
30% Feb
102% Oct
23% Dec
.6% Oct
80"^ Nov
9% Sep

12% Dec

31% Oct
56% Sep

Highest

$ per share

15% May
11% Jan k
21 Apr
22% Jun
26 Jan

29% Jan
- 17 May
67% May
24 May
141% May

21% July
..109 Dec
71% Apr
14% Apr

200 Apr
28% Apr
16% Apr
90% Aug
47% Aug
40% Apr
182 Apr
52 Feb
56% Feb

54% Aug
135% Jan
123 Jan

80% Feb
132 Feb
103 Dec
29 Apr
40% Jan
7% Jan
23% May
48 May
150 Apr

■ 11% Feb

/ 26% Jun
• 47 Jun
132 July
49% May
46% Apr
111 Feb

{ 60 Jun
118 Jan
104% Sep

42% Apr
108 May

Bl06 Apr
,56% Jan

58 May
8% Jan

151% Jan
47% May
88% Apr
107 Mar
77 Apr
113% Jan
43 Feb
16 Jan
12 Va Jan
54 Va May
27% Feb
40'/a Jun

112 Feb

13% Dec
35 Dec

v 21 Feb
64 Jun
34% Jan

188 Va Apr
79 Feb

105 < May
20% Dec
54% May

-111 • Apr
52% Apr
13% Jan

108 Jan
30 Va Jan
13% Dec
78% Jan

v. 78 May

Range for Previous
Year 1946

Lowest

$ per share

35 ' Nov
15 Oct

17% Oct
103 Oct
105% Jan
20 Va Sep

151% Nov
33
8

99
8

9% NOV
29% Oct
28% Nov

101 Nov
• 41% Dec
103 Dec

61 Oct

169% Dec
17% Nov

46% Sep
130 Jan

Nov

Oct

Sep
Nov

76

123
22

26

Sep
Nov

Oct
Nov

2iy« Sep

227/a Oct
18 Dec
22 Sep
34% Sep
12 Va Oct
46 Nov

27 Sep
99% Dec
78% Sep
14% Oct
24% Oct
30% Oct
f 5 Oct

1};% Dec
177!

Highest

$ per share
40 Va May
24 Aug
26 Va Jan

- 119 . Apr
109% Apr
34% May
170 Aug
60% May
16% Jan

106 Va Jan
20% Apr
15% Jan
36 Dec
51 May
109% Mar
44 Dec

105% Deo

. 90 7Jan
192 Aug
38% Jan

72% Apr
139 Apr
106 May
146% Jan

/ v 39 Va May
x43 May
41 Va Apr

37% Jun
40 May
34 Va May
56 Jan
28% Feb
52 Va Apr

, 35 Va Jun
111 Va Jun
96 Dec
30 Apr
47 July

,;,t 60% Feb
,12% Jan

25,/; . Jan

V qod iK ttfk* .* /ui. , » L Qui

"if.

1 ^ f. . .-.T, r.V-» ' * - "

„ , - . * y « • u ..
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Saturday
Mar. 1

t per share

.,39% 39%
17% 18%
*24 24%
6% 6%

11%
> 103 %
*50

>107%
>131%
>120%
*56%
>110%
>125
36 V

>100

28%

*19%
108
25

52%
•16%

V ,25%
, 17%

47

*46

*25%
*110%
..*17%
•79

•31%
98

36%
54

46%

11%
104

51%
109 >/2
133
125

57%
112%
140

36%
101

2914

20%
108

25

52%
17

25%
17%
47%
47

26%
112%
19

80
32
98

36%
54

47

NEW YORK STOCK RECORD

Monday
Mar. 3

S per share

39"% 39%
17% 18%
23% 24
6% 6%

LOW AND HIGH SALE PRICES

Tuesday v Wednesday
Mar. 4 Mar. 5

37 / 37 37% 37%
'■ 26% 27% 26% 27%
*49 50%: *48% 51
*93% 94% *93% 94%
*20 21 •20 21

: ' *9 % 9% 9% 9%
1 *28 28% Y 27% 28
r. *13% 13% 13% 13%

41% 42% 41 41%
*118 122 120 120
*178 180 *178 180

38 38% 37% 38%
- 16% 16% 16 16%

7% 7% *7% 8 ;

*44 46% 44% 45%
*106 107 105% 107
*6 6% *6% 6%
12% 12% 12% 12%

*211 213 *210% 212%
79% 80 79% 80

182% 182% 182% 182%
9 < 9 8% 9
29% 29% 28% 29
*90 94 •90 ; 93
*5% 5% 5% 5%
32% 33% 32% 33%

*134 135 . 134 134
48% 48% 48 48%

*104 106 *104 106%
*14% 15 '14% 14%
*113 115 •113 * 115
*55 57% 55 55'

*38% 38% 38% 38%
; 45% 45% 44% 44%

*35 40 •35 40
15 V- : 15% 14% 15
15 15%

. 14% 10v
25 25% 25 > 25
*22 23% 22 22

ft *40 40% 40 * 40;
C OO 150 *148% 150

11%
*103%
50%

*107%
131
*120

*56%
*110%
*127

35%
100%
29%

*19%
*108

24%
*52%
16%
*24%
17%
46%
*46%
26%
112%
*17%
78%
*31%
98

36

53%
47%

11%
104

50%
109%
131%
125

57%
112%
140

36%
100%
29%

20%
108%
25%
54%
16%
25%
17%
47%

47%
26%
112%
19

78%
32
98

36%
53%
47%

Saturday
Mar. 1

tper share

6 6 %
*11% 12
*40% 41%
13 ;r 13
*53 57
50% 50%
27% 27%
*99 100%
11 11

*39% 39%
. - 7% 7%
*2% 2%
*28 49%
23% 23%
*8% 8%

Monday
Mar. 3

*46

*18%
24

53%
10%
*31%
*87%
88%

*186
*40%
57%
*50

45%
26

*100

18%
24%
76%
*19%
20%

*168

*28%
50

*23

*98

17%

46%
19
24

53%
10%
32%
90

89
188

42%
57%
52

46 /
26%

107%
18%
24%
76%
19%
20%
170%
29%
50
24

98%
, 17%

tper
6

12

40%
13%
*53

50%
27%
*99

11
39

7%
2%

*28

23%
*8%

45%
*18%
23%
53 .

io y8
*31%
*87 ;
88%
186

*40%
56%
*49 ;

$ per share

39% 39%
18 18%
23% 23%
6% 6%

5 $ per share
40 40%
18% 18%
'24 24%

; < 6% 6%

36%
26%
*48

*93%
19%
9%
27%
*13%
40
120
*178 ;
37%
16%
*7%

37
27%
50

97
20
9%
27%
13%
41

120
180

37%
16%
8

■'

37
26%
50

*93%
19%
9%
27%
♦13%
42

120

*178
38

; i6%
7%

37

28%
50

97
20

V 9%
27%
13%
43
121

182

38%
17%
7%

Thursday
Mar. 6

$ per share
40 40
18% 19 %
24% 24%
6% 6%

*36%\ 37%
27% 28%

Friday
Mar.v7

Pper share

39% 39%

*49 51

*93% 97

20% 20%
9% 9%
27% 27%

:*13% • 13%
42 42%
121 •• 121%

*178 180
38% 38%

-

Xl6% 17%
*7% 8

17%
22

6%

36%
26

48%
*93%
19
8%

26%
13%
41
120

*178

36%
15%
77%

18%
23%
6%

37%
27%
48%/
97

20

9%
27
13%
42%
120

180

38%
16%
7%

*44 44% 44% 44% 44% 45 44 45
106% 107 *105% 107 *106% 107% 106% 106%

6 6% *6 6% 5% 6 > 53% 5%
12% 12% 12% 13 13 133/s 12 13

211 211 211 211 212% 215 214 214
80. 80% 80% j 82 81% 83% 80% 883/4
183 183 183% 183% 183% 184 183 1833/4
9 9% 9% : 9% 9% 9% 8% 9J/a
29 29 < 29% '29% 29% 30% 29 29%
*91 93 *91 93% *91 94 *91 92 5
5 ■ 5 5 i: 5% 5 5% • 4% 5 <

32% 33% 32% 33% ; 33 33% 32 333/8
134% 134% *134 135 *134 135 *134 ' 135
48% 49 •_< X48% 7 49% 48% 49% {0 485/s

104 104 v.- ♦102 105% *103 106 ; *104 105%
*14- 14% 14% 14% 13% 14% 13% 13%
112 113 112 112 112 112 112 112
•55 55 53% 53% *52% 56 ♦52% 55 '
38% 39% 40 41% 41 41% 41 •41 1

v- 44 • 44 44 44% 44% - 453/8 43 43 '
*35 40 *35 40 *35 39% . *35 40
14% 15% 15% >15% 15% M15 % ■** ;■ 14% 15%.
15% 15% 15% 15% 15% :15% 15 15%
*25 25% 25% 25% 26% 26% 25% 26
22 ; 23% a; 22 22 22% 22% 22% 223/4
*38% 39% *38% ,39% 39% 40% 38% 40

♦148% 150 ♦148% 149 149 ' 150 *148% 150

10%
103 %
x50 %
109 *

132
*119

*56%
110%
*127
x35%
*99

29%

11%
103%
50%

109
132 v

125

57%
110%
140 '

36%
100%
29%

11%
102%
50%

*109
/•>: 132

*120

*56%
*110%
*127

35%
*99

29%

11% •
102%
51

110

133
125

57%
112%
140

37%
100

29%

11

102%
51%

*109

133%
*120

56%
*110%
*127

36%
*99

29%

11%
103%

51%
110
133%
125

56%
112%
140

37%
100

30%

10%

102%
51%

*109

•131
120
56

*110%
*127

34%
99%
28%

11

102%
51%

110

132%
120

56

112%
140

36%
99%
30%

*19% 20% *19% 20 *19% 19% 19 19*108 108 % 108% 108% *108 108 V2 108 10825 • 26 26 26% 26% 27 24% 263/4*52 3/4 ,54% *53% 54% 53% 53% *52% 5416 % 16% 16% 16% 16% 16% 16 16%25% 25% •25% 25% 25% 26 *24% 25%17% 17% 18% 18% *177/8 18% 16% 18%46% 47 Va >. 47 48 47% 48 % 453/8 47%*46% 47% 47% 47% ' *46% 47% 46% 46%26% 263/4 27% 27 Va 27 27 Va 253/4 / 27113 113 y4 / 113% 113% •113% 113% 112 112 s
*17% /18% *17% 18% *17% 18% *17% 18%78% 78% 793/4 79% *78-% 80 . / 78% 78%31 ' 31% 31 31% •31% 31% 303/4 31%98 98 98 99% 99% 993/4 v *99 /, 10036% 36% 363/4 37 36% V 37% 36 363/453 53% 52% 53% ' 53% 533/4 52% 53%47% 47%• 473/4 47% 473/4 473/4 47 47%

LOW AND HIGH
Tuesday
Mar. 4

share

6

12
40.%
13%
57
50%
oo

100%
11 %
39%
7%
2%
49%
23%

8'%.

46%
19

23%
53%
10%
32%
90

88%
186

42%
57

51

45 45

25% 25%
>101 107%
18% 18%
24 24% /.
76% 76% ■*"
19% 19%
20% 20%
170% 170%;
28% 28%
49 49% - :
23% 23% .

*98-./ 98% T
17% 17%

! see page 1335.

$ per
6
12

*40%
13%
*53%
51

27%
*99 •

10%
39

7%
2%

*28

23%
8%

*45%
18%
23%
.53%
10%
31%
*86 >'

88%
*185%
*38
57/
*48

45

26

*100

18%
23%

■V 76
19

20%
*170

*28%
49%
23%
*98

17%

share

6 V'a
12

41%
13%
57%
51
28

100%
11

39%
7%
2%
49%
23%
8%

46%
18%
24

53%
10%
31%
90

88%
187
42%
57%
50

46 «

26

107%:
19
24%
76%
19%
20%
170%
29 -

49%
24

98%
17%

SALE PRICES
Wednesday

Mar. 5

$ per share
'

\"6 \ Y 6%
12 12
♦40% 41
13% 13%
*54 58

52 52%
27% 28%
*99 100%
11 11%
39% 39%

■ 7% f 7%
2% 2%

*28 "49%
Y 23% 24%

8% . 8%

Thursday
Mar, 6;

$ per share
6 6%
12% 12%
40% 40%
13% 13%
*53% 56%
*51% 53
28% 28%
*99 100%
11% 11%
39% 39%
7% 7%
2% 2%

•28 49%
24% 24%
8% 8%

Friday
Mar. 7

t per share

5% 6
12 12

40% 46%
13 .' 13%
53 53%
50% 50%

. 27% * 28%
*99% 100%
10% 11%
38% 39

7% >7%
2% 2%

*28 49%
22% 24%

. 2% 8%

46,
18%
23%
53 .

10%
*31%
•86
. 87%
187-

*40%
57%
50

45%
25%

♦99

19%
24

75

19
X20%
169
29

49%
23%
98%,
17%

46%
18%
23%
53%
10%
32%
89

87%
187

42%
58

50%

45%
26%

107%
19%
24%
75

19 ;

20%
169
29

50

24

98%
18%

46%
18%
23%
53%
10%
31%
87%
87%

•187
,V.4t
57
50'%

45%
25%
*99

19%
24%
76

19%
20%

♦169%
*29

50

23%
98%
18%

47 ,y
18%
23%
54%
10%.
31%
88

88

188%
41

57%
50%

47

26%
107%
19%
24%
76

19%
20%
170

29%
50
24%
98%
20

45%
18

22%
52:,/

10%
*31%-
*87

, 87 Va
X187
40%
55%
49%

44%
25%

*100

18%
X23%
X75

18%
20

*169

29
•

"48%
22%
98%
17%

Sales for

the Week

Shares

3,700
16,900

*

2,200
4,300

1,200
19,600'

300:

1,100
4,600 '

1,300'
600

3,200
1,400'

7,300
6,500
1,800

2,000 '•
: so;

900

11,500
500'

9,900
460

5,500*
- 2,700v

■VSX-.-■ " ' STOCKS

NEW YORK STOCK
EXCHANGE

. / T.KyvjKv .•■.''yy-y-'-y: Par
Hud Bay Min & Sra Ltd No par
Hudson Motor Car. No par
Hunt Foods Inc 6.66%

Hupp Corp ^—1

Idaho Power Co

Illinois Central' RR Co.

6% preferred series A.
Leased lines 4% ——

'

*RR Stk ctfs series A_.

Illinois Terminal RR Co.
_T v

Indianapolis Power & Lt—<—No par
Industry Electrica De Mex, S A
Industrial Rayon —1
Ingersoll-Rand**.—.—par
6% preferred 100

Inland Steel Co—— No par
Inspiration Cons Copper.
Insuranshares Ctfs Inc—

Range Since January 1

47

18%
23 r

53%
10%
31%

f 89 r.

88 :
187

40%
55%

• 50% < .

45%
25%
307%
19 '

; 24%
76

19

20%
170

29

49%
23%
98 %
18%

2,900
*

15,100
150

f
11,200

100

1,900
*

110
300 v

4,300
1,900

35,200
1,800

3. 1,300 .?
800 .

600

20

8,400
140
800 V
20

1,200 1
100
200

10-

18,100
200

7,100

300

200

3,100
200

2,500
400

1,200
20,900

- 200
"

2,200
380

, ~70
2,900
1,120
3,300

• 1,400
*

1,300

Sales for
the Week

Shares

9,800
- :800 <

700 *

3,300
200 ;

: eoo...
- 2,600

. 6,800 «

1,700 i
•

2,400
• 6,400 •

- 2,600 1
1,600 •

1,500 J
1,800

* 1,700 .

3,400
'

15,300 •'
. , 800 .

200
'"■t 2,700

100
v 400

2,000-
: 1,800 i

: 3,300 i

1,900 i

: 8,300 1
22,300 ,

- 1.500
,i,3oo (

5,600 s
•

20 t

I 500

2,300 .

> 3,800
80

•> 6,200

Interchemical Corp
• 4%% preferred
Intercont'l Rubber
Interlake Iron _

Int'l Business Machine——
International Harvester-—.
/ Preferred —i_
Int Hydro-Elec Sys class A_
International Min & Chem.

'\°f« preferred ————k-.

International Miniftg Corp.
Int Nickel of Canada—

• Preferred
International Paper

.20
1

.No par:

.—100

.No par

.No par

.No par

.No par
100

25
— „5

100

.No par
100

Lowest

$ per share

37% Jan 14
16 Jan 13
22 Mar 7

5% Jan 16

36 'Feb 19
20% Jan 13
43 Jan.13
93 • Jan 21
15 Jan 16

8 Jan.13
26% Mar 7

12% Jan 14
36 Jan 13
120 Mar 3

180 Feb 4

36% Mar 7

14% Jan . 13
7% Jan 4

Highest

$ per share

43% Feb 3
20% Feb 13
30' Jan 2
7% Feb 5

Range for Previous
Year 1946

Lowest

$ per share

33 S£p
14% Oct
25% Oct
5'A Sep

39 Jan a
;30 ' Feb 7
54 Feb - 7
95 Feb 10
22 V Feb 7

10% Feb 7
30% Jan 25

13% Feb 17

45 Feb 17 '

133 r Feb
180% Feb

•i 40% Feb
17% Feb

8% Feb

4
18

5

13

8

31%
18%
41

87

14%
5%

23,
.11'%
36

116

168%
33%
13%
7%

Sep
Oct
Oct

Sep
Oct

Oct

Sep
Sep
Sep
Oct
Mar

Sep
Sep
Sep

$4 preferred ——ju
Inter Ry& of Cent Am
5% preferred

International Salt ___

Internationa] Shoe

No par
_No par

100

_No par
_No par

International Silver common 25

25

~No par
-No par
-No par
-No par
— 1

1

1% preferred
Intem'l Telep & Teleg.
Foreigri share ctfs—

Interstate Dept Stores.
Intertype" Corp —*
Island Creek Coal —

$6 preferred ........

,;.y •>' y,< • ! •

41.

. 105%
5%

11

-211

70 '

176%
7%
26%
91%
4%
32

133%
46

v:

103%
12
110

53
• 37%
41%
38

13%
14

4
22%
21%
38%
143%

Jan 2

Feb 4

Jan 16
Jan 16
Jan .11
Jan 13
Jan 21
Jan 13
Jan 13
Feb 28

Jan 3
Mar 7
Feb 19

Jan 16

Jan 8
Jan .16
Jan 9
Jan:15
Jan 2
Jan 16
Jan 9

Jan-13
Jan 13
Jan 16
Jan 24
Feb 26
Jan 2

50 Jan 9
107% Feb 26

. 7 * Feb 11

i3% Feb 8

225% Feb 13
83 % MaT : 6

184% Feb 27
?10% Feb 11
30% Feb 8
96 Jan 29

5% Feb 8
36% Feb 8
130 Feb 3
53% Jan 2

105 •

:-Ys16Y;
116,
58%
41%
48%
40
17%
17%
26%
23%
41%
105

Feb '8
Feb 18

Feb 20

Feb " 5
Mar 5
Jan 31
Feb 7
Feb 11
Feb 11
Feb 11
Feb 19
Jan 30
Mar 6

Jacobs (F L) Co.*— '—1
. 9% Jan 16

Jersey Cent Pw & Lt 4% pfd—100 xl00% Jan 8
Jewel Te$ Co Inc—.—-Nd par- 49 Feb 3 •

4%% preferred -100 108% Feb U
Johns Manville Corp com—No par 125% Jan 16
3%% preferred - 100 119 Jan 16

Johnson & Johnson — 12% 54% Jan 28
4% 2nd prefered ser A—lOO 110 , Jan 28

Joliet & Chicago' RR stamped.._100 __

Jones & Laughlin Steel——No pat 32% Jan 16
5% pref series A 100 * 98 Jan 3

Joy Mfg Co 1 25% Jan' 3

k
Kalamazoo Stove & Furn— 10 18% Jan 24
Kansas City Pwr & Lt Co—
3.8% preferred : 100 108 Mar 1

Kansas City Southern No par 22% Jan 16
4% non-cum preferred ..100 49'A Jan 13

Kayser (Julius) & Co__— 5
„ 15% Jan 14

Kelsey Hayes Wh'l conv cl A 1 23% Jan - 4
Class B 1 13% Jan; 2

Kennecott Copper -—-—No par 44% Jan 22
Keystone Steel & Wire Co—No par i 40% Jan 23.T
Kimberly-Clark Corp No par 22V4Jan 16

4% conv. 2nd preferred—100 107% Jan 21.
Kinney (G R) Co 1

„ 16% Jan. 14'
> $5 prior preferred —No pat 75 Jan 27 :
Koppers Co Inc-——. —10 29% Jan . 14
., Cum pfd 4% series'—; —100

, 97 Jan 11 f
Kresge (S S) Co— 10 34 Jan 16
Kress (S H) & Co No par , 487/s Jan ,11.
Kroger Co (The) No par 457/8 Jan 27

Sl ,y.i
STOCKS C •' V" r • ' * .'v.-'.'

: NEW YORK STOCK , - Range Since
;yn,;vXY. EXCHANGE

. ; Lowest ^ y
*"'
y ';;;;~-y "'y ^ Par . - $ per share

Laclede. Gas -Light Co—l—4 4 5*/« Jan ll.;
La Consolid .6%- pfd—75 Pesos Mex .11% Feb 26 .^

Lambert!Co,. (Tbe)5 '■ 40% Mar- 7 :.
Lane Bryant _. —No par 12% Jan 15
4%% preferred 50 53 Jan 29

Lee Rubber & Tire 1 —5 50 Jan 15
Lees (James) & Sons Co L 3 27 Feb 26
i 3.85 % cum preferred-^—^100 99 Feb '20 *•

Lehigh Coal & Navigation Co 10 10% Jan 13
Lehigh Portland Cement_l .-25' 38% Mar 7
Lehigh; Valley RH i.L_i—.—jy50 6% Jan 13
Lehigfi Valleys pool—r—Na par, 2% Jan '10 v
Non-cum preferred- __50 —

yy43; indn-cbm'- 1st ■< pfd-—---No put. 19 , Jan 0 %I . 50c noh-cum 2nd pfd—No par : 7% Jan 4

Lehman' Corp (The) w——— 1- 44'/«Jan 16
Lehn & Fink Prod Corp „5 18. Mar 7 ,

Lernen Stores Corp..^ No par , 22
, Jan 15

Libbey OWens Ford
, Glassl.No par 50 ' Jan 13

Libby McNeill & Libby — —7 } 97/a Jan 15
- Life Savers Corp y. 5 J 31. Jan 22
Liggett &'Myers Tobacco—1 25 87% Mar. 6i' Series i-25' . 87% Feb '21

; Preferred 1—100 7; 185 • Jan ; 2
LilyvTultp Cup Corp_L__—No par -. 38A Jan 16 .Lima Locomotive WkO-——_No-pat - 41% Jan 16
Link Belt Co—A —No par 49% Mar 7 '

Lion Oil Refining Co —No par 42% Jan 16
Liquid Carbonic Corp.—No par 25% Mar 7
•3% % ■ preferred ___u. _100 102% Jan 11

Lockheed Aircraft Corp_.j_>___„l iay4 Jan 16
Loews Inc —___A_ No par 22% Jan 13 i
Lone Star Cement Corp.—_Nn par 73% Jan 27
Long Bell Lumber A i No par . * 18%, Jan 13Lorillard- (P) CO—10> • 20 Mar 7

7 % preferred1 ^100 167% Jan 6 ,Louisville Gas & El A—2—No par 26% Jan c 8Louisville & Nashville— 50 46% Jan 16
Lowenstein (M) & Sons Inc ^__1 18% Jan 16
4%% cum pfd series A 100 97. Jan 31

Lukens Steel Co —10
. 114% Jan 2

35% Nov
105 • Aug
5% Dec
10% Oct
195 Jari
66% Nov
175% Deo
6% Oct

27 Sep
90 % Dec

4% Oct
28% Oct
133 Aug
38% Sep

95% Oct
11% Nov
101% Sep
52% Sep
36 Oct
397/a Nov
37 -Deo
14% NOV
14% Nov
23% Dec
20% Dec

. 39% Deo
141 Dec

Highest
$ per share

45% May
34% Mar
49% Jun

'

107/b Jun

44 Va Apr
45% Jan
85 Jan
99% Apr
37% Jan
16% Jan
36 May
22% Jan
54 Jun
151% Jun
190 Aug
44% Jun

22% Feb
11% May

59 May
112 May
13% Feb

« 20% Feb
250 Jun
102

202

13% Feb
104% Feb

110% Jan
137% Feb

123% Feb

. 62% Jan-
■112 -.-v Jan

39 Feb
1017/a Feb
30% Jan

14
: 4
2

8

24

6

6

U

8

18

30

8% Dec
100 Dec
45% Nov
107% Dec
115

111
44

109

140

Oct

Sep
Oct

May
Mar

31% Nov
99 Sep
18% Oct

22% Feb- 10 17% Oct

8

13

8

7

2

108% Mar 5

28% Feb 11

55% Feb
.17% Feb

26% Feb
20 'I Feb

52 % Jan

49% Feb 13
27% Feb 13
116% Feb 13
i20 Feb

85 • Jan

.33"% Feb
99% Mar

.39 Feb
59 . Feb
50 Jan

7
6

13
6

5
.4

3

18% Oct
45 Sep
15 Dec

19% Sep
11% Nov
41 Sep
32% Jan
21% Nov
108% Dec
15% Feb
82 Dec

26% Oct
96 Dec

Jun

Apr
15% Apr
45 Jun
101 Aug
11% Feb
42% Feb
148 Feb

55% Dec

113 Aug
26% May
125 : July
70% July
49% Jan
60% Aug
42% Aug
31% Feb

31%-Feb
50 Apr
34% July'

50 Aug
163 Jun

-

24% Jan
108 July
59% May
114% July
167% Apr
153 Apr
63% Dec
115% Feb
150 Feb

53% Feb
108 May
:34 Apr

36 May

40% Jun
07 Jun

26% Feb
34% Jan
30 J Jan

60% Apr
55 May
30% Aug

108% Dec
29

100
46

101
33

43

Nov

Sep
43% Oct

Jun

Aug
Jun

Sep
45% May
62% May
65% May

January 1
Highest

'

J per share
7: Feb l3
14" Jan 9'.
44 n Jan 31
14% Feb 8 ''
56 'Feb: U

' 56% Feb 13

30% Feb 4

99% Feb 4

12%, Feb. 13
"44% Jan - ;9
'

8% Feb 7

.~.;:3% Feb U

25%;Fe"b "fs
'

r 9%,Feb 11

'

50% Feb 10
24 .Jan 6

"

25 Feb 8
59% Feb 10
10% Feb B

- 33% Jan 9;
*... 96% Jan

98% Jan
190 Feb
42% .Feb

_

62% Feb 17

56% Feb '>'3

Range for Previous
Year 1946

2

2

10
10

47%,Jan
30%;Jan
109 % Feb
20 Feb 20

27 Feb 13
79% Feb 5

22%.Feb 8

21% Jan 3
172 Jan 29

29% Jan 31
53 Feb 7
26% Feb <18
99 . Jan 8
20 Mifr 6

7

9

4

■ 1
Lowest

J per share

5% 'Sep
11% ,Dec

*:■ 38 Sep
:13% Nov
-

52 Deo <

49 Sep >-

10% Nov
34% Sep
6% Sep

::'2% Oct
49% Jan

118% Nov
6% Oct

{ 41% 6ct
21%. Oct

.-21% NOV
*

84% Sep
83 T Sep

•*' 43; ■, Nov
*

10 Oct
- 28% Oct
*43 '.Oct
183 Dec

37 V\ .Dec
44 .' NOV

27% Feb
x45% .Oct
97 Dec

i4 * Sep
"

20% Nov
18% Dec

. 23% Nov
'

99 Dec

//64 Jan

25% Nov
17% Oct

x20 "Nov
166 - Dec

24% Sep

Highest
$ per share
J9% Jan
14% Oct

1

68 ' May
20% Sep
102% Apr
82 Apr

17% Jan

55% May
17% Jan
5% Jan

64 .Apr;
38% May

*

15% Apr

65% Jun
33 May

- 44 % May
< 103% Jan

>' 102 1 May
74% Jan

: 4' 15% Apr
37% Jan

': i 66 Feb
210% Mar

f!"
65% Apr

*■; '88 4; Jan

48% Dec
C 72 %- Feb
108 * July

*-i 30% Jan
: 43% May
l. 45% Jan

43% Jan
120

. Aug
v; 94 " May
1

• 41 Apr
"

35 Jun
> 31% Jan
•

197Aug
32% Jan

eci:)
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< Saturday
'

«„ Mar41 c

\ iper share
*36 - 38
*145 153 •

*51% 52%
. *39% 40 t ;

•108V4 109
*13% 13%
20% 20%
no - 16%
*430 520
10% 10%
*13% 14%
30% 31%
4% - 4%
26% 26%

'

7y# 8
12% 12%
32% 32%
109% 110
32% 32%
*18% i8%
*55% ''." 56%
3.1% 32%
*29% 30
*187 192

45% 45%
*105% 105%
'i 97 . 97

*11% 11%
*46 47
♦111 111%

Monday
. Mar. 3 ^,
$ per share

1

36 36

*145 153

51% 51%
= 38% '39%
*108% 109%
43% 13%

'

19% 20'A
16 16 Va
*430 .520
10% 10%
13% 13%
30% 30%
4%- 4%
25% 26

•7%; 7%
*12% 12%
32% 32%

*109% 110%
32% 323/4
17%' 18%
55% 56
*31 32

29% 293/4
*187 192

44% 453/8
105% 1053/4

■'

97 * 97"
h 11% 11%
*46 47
111 111

.. LOW AND HIGH
Tuesday .v

.-..j. .. . Mar.
/'■->; $ per share
U • *35% 36

*145 -153

*51% 52%
'38% 38%
108% 108%
14 14%
20 20

15% 16
*430 520

■ 10% 10%
A- * 13 y2 143/0
t *30 31%
V .4% 43/3
* " 25 25%

7% 7%
*12Va 12%

;. 32% 32%
•v *1093/4 11a

33
. 33%

173/4 18 /'
vv 55% 56%

• ./ 32 y 32

j c 29% 30
*187 192

44% 45
105% 105%
97 97

11% 11%
*46 %■ 47
111 111

".'1

45%
33%
107%
*36

*29%
51%
39%
105 %
*23%
*29
22

*102

*48%
*23%1
21%
64%
18 %
*41%
♦57

*100%
43

*109

16

*34%'
*39

•152

12%
13%
60

*113%
*52%

10%
*112

*31%
6%
21%

* 45 3/4
. 12

.

*31 ::

56%
*118
.114%
58 3/8
26%

"*54%
*50%
*213/4
23%
23%

"a 18%
*107%
14%

,■ 38%
*110

*141/4
*42

*55%

45%
331/4
107%
36%
29%
513/4
393/4
105%
24

30%
22

103%
49%
24 •

21%
64%
iaya

, 44//,
58%
103%
43 •

110

16%
35%
393/4
154

12%
13%
60 7

115
.

533/4
11,.-

114 "

32%
7 6 3/a
21%
46
12 7

32

57%
122 ?.
114%
.58%
26%
57
52 .

22%
23%
233/4
18%
109%
14%
38%
110%
14%
43%
57%

' **44 "
V..7-' 323/4
' *106%
77 > 363/4

28%
51%

yyy 38%
- *104%

23%
/ - 30
■Am 21S/8
.77 *102 7

433/4
2j'/2

21%
*63

173/8
*413/8
57%

/ 103%
'

42
*108

16%
, 34%

40%
- .152

12%'
13 r

■/-. *60
• 113 ;

. 52%

.103/47
*113%

i 31%
'"•• 6%

21%
.. . *45

•t;■12
■ 31%
. .'56
'^♦116%;*
"

11'45/a
• 58%

26 y8
. " *53%

'
'

50%
- 21%

■ ; 23%
-722%
18 >

*107%
7/y mva

38%
7,7*110 -

,>/ 14%
*42%
*55%

45 ?
t 33'
107%
36%
29%
52%
39%
105%
23%
30

i 21%
103

48 3A
2O*/2

21%
66

18%
42%
57%
103%
42

110

16%
35 ,r.

'40% V
152 •

'

12% '
13%; v
60% -

114
52% ^
11 IO'3/4

1153/4' *113%
31%..*' 31%
6% ••<

"

45-
32%
106%
36%
29%
513/4
39%

*1033/a
23%
29%
21%

*101%
49 '
23

*21%
*63

17%
41j/8
58%

*102%
42%
108

16%
343A
39%
152

*12%
13%

/ 60
113%
*52 ,r.

21%
46

'

12
, ■.

31% •:
.56% 7 .

120 ; • '\ '

144% ,

58% .••:,

26%
. 57

50% 7

21% -

23% ' •

6%
21%
*45

11%
31%
56%
118%
114%
58 3/8
26

*533/4
*50 y2
21%
23%

23.%n^/;23%'
18%

109

14%
38%

110%
14%
44

57%

175/e
•107%
*14%
38

110%
, 14%
*42%
*55%

17%.
343/i
393/4
152 ,

13

13%
60%
113%
53

11

115

31%
6%
22%
46

11%
31%
57 - •>.
118%
115
59%
26%
57

52

22

24

23%
18 -1

109

143/4
38

110%
14%
44 .

56

SALE PRICES
Wednesday
Mar. 5

$ per share

35% 35%
*145 153
52 53
383/4 391/4

*108% 109%
14 14%
20% 21

16a/8 16%
*420 520
*10% 10%
*14 ft 14%
*30 31

4% ; 4%
26 26

7% '• 77/a
12% 12%.
33 33%

*110 110%
x32% 33

"

18% 19%
56% 57
32 /7 32

*29 29%
*187 192
4^ 4S

* 105% I053/4'
*96 97

11% 11%
47 47

110% 110%

Thursday
Mar. 6 ».

$ per share

36

*145

53

X38%
*1081/4
*13%
203/4
*i6ya

*420 7

10%
143/a
*30 '

4%
26

73/4
12%
33%
110%
32 :

19 '

57'/8
32

"

X29 %
*185y4
45%

'

IO51/4
96

*11%
•46%
*110%

36 7.7

153

54%
38%

109%
14

21%
16%

520 / '

10%
14%'
31

4%
26 »/4
."7%
13

34%
110%
32%
19%v
57%
32 y-

29%
192

45%
105 y4
96

11%
47
111

Friday »/:•

•y Mar. 7 *
$ per share

; *35% 37
*145 ' 153

52% 54% '
38% 38% ;

1091/a 109'/a
-♦13%7/14=: '

19% ,y 20%
15% 16 Va >

*420 # 520
"10 -y 10%
14%;*14%

.*30 - 31 ' -

4%,. 7.4% ,

25%: 26%:
. .7% .7%':
12% 12 '/a.

;r32yy';.33% .

♦110 jio%1
30% 31% 1

.18 18% '

\ 57 to 57'/8 y
30'/a ; 31%

7 29% 29% ;
*185% 192 !
45 453/4 7

1105% 105%
*95% 97 ■

11 11%
*46 ... 47

*110% 111

45 ■- 45% 45% *45 -45%
323/4 32% 32% 32% 33
106% *1063/4 107 107 107
37 363/4 37% 38 38
29% 29 29 29% 29%
513/4 52 V4 52% *52 53 >

40 39% 40 395/8 39s/8
105% *103% 106 *1043/4 105%
24 233/4 23% 23% 24
29% 29% 30 30 30
2P/4 213/, 22 21% 22
103 *102Va 103% *102% 103%
49 *48% 49Va 48% 49%
23% 23% 23% 23 23%
21% 21% 22 22 22%
66 65% 65% 66 66,\
173/4 17% 18% IS 18'/a
41% *41% 42 41% , 32 %
58% 57% 58 '57 to f58%
103 *102 103 *102 303/
425/a 43% 43% 44 >44 ';•

108 *1063/4 108 *106 3/4 108%

17%
34%
*40.:.
154

12%
13»/4
60%
113%
52%

7 11

114,,
313/4
65/a

22

4534
11%

*31

57

118'/a
*116

59%
26

*54%
•

*51

21%
24 y8

.. 235/b
18]/8

*107%
*14%
38

*111

143/a
*42%
*55%

18%
36

40%
154

12%
13%
61

113%
53

11%
115 .7

31%
6%
22%
46

12

32

58

118%
117%
60%
26%
57

52

22

25

24%
18%

109 ~

143/4
38%
111%
*14%
44

56

17%
. 35%
*39 '

156 *

12%
133/t
*60

,

*1133/4
■ 53%

11%
*115 •-

'

31%
. . 3'/a

213/4
46 /'

H%
*31%
58 7

120

117:
tjO%
26%

V *54 ■;
52

22%
243/4
X23%
183/4

*107%
14%
38%

*111

Xl4>/4
*42%
56

18 .

1736%
*, 40 v

156 >7

12%
14 r- .

y 6i > '

115 V.
,.

•-. '52-%
•711% ■■

3153/4 •

313/4
63/4

22%
- 46 " • '

•12/".
19-A

'• 58% «.

120 % :■
117%
•61%
26%
57 7''
52. v
22% .

25%
Hi-24
•7 19% !
109/

14%
383/4
111%
14 5/8

> 44-

56

44%
12 '

106%
37%

i 28%
51 •

383/4
*1045/8
"

23 • •

29%
y 213/8
*102%
*48"'

-7 22%
•22

66

17%
> *41%

-

56%
1037#
43 '

*1063/4

7' 16%
y,- 35%
V x37 "

*153.-
" 12%
13%

••>:■ 60%
*1133/4

> - 5iya
• •• 7v 10%

113%
< 30 y

'

• 6 ,

;, 205/b
• 45%

, vll%
*31%

. 56 V2
118%
*113
'

53. .'

,.'■••.253/4
"•

*54

56%
-

:•• 21,%
y 223/4
/•; 23%
, .'.1734
- *ior%

14%
.38,:
110%

. 13%
*42%
*55%

45

32%
106%
38

:'
29

52%
'39%
105%
23%

, 30.7
y 213/a
103%
493/4
133/a
22%
66

" 37%
42%
58%
103
43

108

17%
36

"■•■ 38

157

12%
14

y 6i ■

114%
.53%
11

115

#31%
6%

; 21%
453/4

Ui 11%
i: 32

68%
iib%
.117%
!■60%
26%
57 '

50%
22%
24
235/a

: 18%
109
14 Va

# 38%
ills*
14%

:

44

57%

Sales for
the Week

- Shares

300,,
. r-

, 2,00c
'

3,400 !
\ . 200 /

•

1,200J.;
. 2,700 !
*

1,200 '
'* " '• ;'*"■•.

1,400 +
i 400

600 ,

, 2,300 '
'

3,300
. 5,800 *

450
7 ,7,600 s

•

40 *
"

3,700 ;
-2,600
;

1,400 *
1,000 y

"

- 2,2Q0 *

y 2,900 '
,. 370 '•

80

1,700
100

40

1,000
. 2,700 *
•

240

.

, 1,700
1,700 •

1,000
•

2,600
200 f

. 1,600 1
1,800

*1,900

600

2,500
2.000

100

4,200
500

: 1,800
200

800
40

M v
. ^

STOCKS
NEW YORK STOCK
# EXCHANGE•*

Par

MacAndrews & Forbes 10
6% preferred i.»". 100

Mack Trucks Inc No par
Macy (R Hj Co Inc - No par
y \V\% pfd series A ,.100
Madison Square Garden No par
Magma Copper 10
Magnavox Co (The) „_l
Mahoning Coal RR Co s 50
Manatl Sugar Co 1
Mandel Bros par
Manhattan ;
Maracaibo Oil Exploration 1
Marathon Corp
Marine Midland Corp 1__5
Market St Ry 6% prior pfd 100
Marshall Field & Co No par

4%% preferred-. T100
Martin (Glenn L) Co_ 1 1

Martin-Parry Corp.: No par
Masonite Corp. No par
Master Elec Co - 1
Mathieson Alkali Wks No par

7 % preferred 100
May Dept Stores 5

$3.75 preferred 1...N0 par
"$3.40 cum pfd ... No *par

Maytag Co ,__No par
$3 preferred No par
$6 1st cum preferred No par

Range Since January 1

)

18,300
7 4,000

400

60

1,400
4,000
1,200
.v 240

1,300
5,500

> 150

2,500
7,900
10,200

800

2,100
200

9,700
700

1,200
15,700
6,400

400

2,700
1,600
5,800
4,400

500

2,100
160

3,300

100

McCall Corp
McCrory Stores Corp

3% % conv preferred
McGraw Electric Co_..__,

•

McGraw-Hill Pub Co....,

Mclntyre Porcupine Mines
McKesson, & Robblns Inc

$4 preferred..
1
McLellan Stores Co

McQuay-Norris Mfg Co..
Mead Corp 1 ...

*

,4%7e preferred*.......,
A% 2nd preferred.^...,

Melville Shoe Corp.........
Mengel Co (The)..^ ...

5% conv 1st preferred..
Mercantile Stores Co Ltd..
Merch 61 Mln Trans Co...

• Merck & Co Incy.__._j

$3.50 cum preferred-...
Mesta Machine . Co__y___.

* Metropolitan Edison 3.90 %

1
.100

-1
-S..NO par

5
.........18
...No par

—No par
1 100

__50

-.1
1

50
—No par
—No par
——1.1
—No par

5

pfd.100

* Miami Copper.. ..5
*. Mid-Continent Petroleum 10
Midland Steel Products No par

Z% cum 1st preferred—^ 100
t Minneap & St Louis Ry_____NoLpar
Minn St P & SS M A vtc..__No par
Minn-Honeywell Regulator 3

3.20% conv pfd series A 100
i Minn Min & Mfg___ r. No par
Minn/Moline Power Impl.. __..l.

* $6.50 preferred _jVo par
•Mission Corp 10
Mo-Kan-Texas RR No par

" 1% preferred series A..—....100
Mohawk Cai'pet Mills——. 20
Mojud Hosiery CO InCi.iililll_l.257
Monarch Mach Tooli._i_iij.No pal*/
Monsanto Chemical Co common._.5

1 $3.25 preferred series A..N0 pat.
Preferred called * >

Montgomery Ward ft C0....N0 par
Moore-McCormack Lines Inc...H0

$2.50 cum pfd...^.....^..ll..50
^Morrell (John) & Co No par
Motor Products Corp.....—No par
•Motor Wheel Corp.
Mueller Brass Co new .........1
Mullins Mfg Co Class B -1

$7. preferred—1 ——No par
Munsingwear Inc....'...—.5
Murphy Co (G C) com —.11
4%%. preferred—..: ...100

Murray Corp of America—-....10,
* 4% preferred.^.—.—......50
Myers (F E) ft Bros..i.i.w.No par

Lowest

Sper share

35% Mar 5
140 Jan 13

7 43 Jan 2
375/a Jan 13

; 1075/a Jan. 8
13 Feb 26

: 17% Jan 16
< ■ 14V« Jan 6
•■ V--1 ' y

10 Feb 25

12% Jan 14
27 * Jan 16

. 3% Jan 14
25 Mar. 4

> 77% Jan 2
ll5/ff Jan 25

29% Jan 22
109 Jan 20
30% Jan 24

14%Jan 16
53 Va Jan 16

. 30% Mar, 7
28% Jan J 3

,187 Jan 2
44% Jan 25

.103 % Jan 20
94 Jan 2

10 Jan 13
46 Jan 25

xl09% Jan 13

44%>Jan 16
• 26 to Jan , 7
101 Jan 15

. 36 Feb 20

27% Jan 13
50% Jan 14
353/4 Jan 16

102 Jan 2
21% Jan 16
28 -Jan 14
18 Jan 16
103 * Feb 25
47 Jan 31
22% Feb 4

20% Jan 16
62% Feb 28

17% Jan 10
41% Feb 25

•fi: 56 , Feb 20
# 97% Jan 3

42 .# Mar 3
105 Jan 6

•13% Jan 16
34% Feb 27
34 3/4 Jan ,16

"

149 Jan 10

12% Mar 7
10 Jan 13
58% Jan 16
111 Jan 8

. 51 Va Mar 7
9% Jan- 2

104 Jan 13
30 Mar 7

i 6 Jan 13
. 19% Jan 13
45 Jan 15
10% Jan 16
28 Jan 2
55% Feb 26
118 . Feb 19

114% Mar 1
55% Jan 16
20 3/a Jan 3
53 Jan
44 Jan
18 Jan
213% jan
19% Feb 21
15 Jan 14
105% Jan 8
13 Jan 15
36% Jan 22
109% Jan 14
11% Jan 3

/ 87% Jan 2
64 .Jan 6

Highest

$ per share

38% Jan 9
140 Jan 13
• 563%Feb 8
41% Jan *7
109% Mar 7
,15 Vi Feb • 1
21% Mar 6
17 '/a Jan 30

Range for Previous
Year 1946

12%
14%
32%
5'%
27%
8%
13%
34%
111

34

21%
63%
35%
33

190

49%
106

97
12

50

113

48%
33%

1073/4
39

32 n
56%
44

105%
25%
31%
22%
105%
50 y
25%
24%
73

19%
47%
653/4
103%
47%
uo

Jan 2
Peb 18

Feb 4
Feb 10
Feb 17
Feb 1
Feb 4
Feb 13
Jan 27
Jan 6

Feb 11
Jan 2

Jan 6

Jan 10
Jan 23
Feb 8

Feb 25
Feb 4

Feb 8
Jan 4

Jan 4

Jan 23
Feb 21
Feb 7
Jan 20
Feb 1
Feb 8

Jan 6

Feb 20
Feb 21

Feb 8

Feb 20
Feb 11

Feb 5

Jan 7
Jan 6
Feb 8

Jan 28.
Jan 3

Jan 10
Mar 3

Jan 30
Feb 17

18% Mar
39 Jan
42 Va Feb
156 > Mar

14% Jan „

14% Feb 24

66% Jan 7
1143/4 Feb 25

7
16

13

16

59% Jan
12% Feb
115% Feb

34% Jan
; 8 « Feb

25% Feb
51% Jan
13% Feb
32 Feb
633/4 Feb
328% Feb
117% Mar
64% Feb/
26% Mar

543/4 Feb
52 Mar

24% Feb
273/4 Feb
24% Mar
20% Feb 21
106 Jan 6
15% Feb 10
40% Feb 10
112 Jan 29

15% Feb 11
443/4 Feb 13
56 Jan 29

7

7

10
7:
3

7
2

14

17

3
4

6
8

6

4
6

7,
3
5

Lowest

$ per share

32 Sep
140 Dec

: 38% Oct
t 37% Nov
106% Oct

12% Sep
16% Sep

# 133/4 Dec
520 Jun

, 8 7 h Oct
12 ya Oct
26 v Nov

3%,Sep

"7% Deo
■> 11% Oct
30% NOV

xl09 Sep
'• 31 Sep
12% Oct
48 Sep
27% Oct
24% Sep
195 ,, Jan

45% Nov
103 Dec
93% Dec
9% Oct
45 Va Sep
111 Jun

■

42 Sep
25 Oct
102% Deo
30 Sep
23% Sep
44 Sep
39% Nov
102 Deo
20 Nov
22 Oct
18% Sep
103 Sep
43% Oct
20 V« Oct
18 Oct

\ 61 Nov
18% Dec :

? 36% Sep
54 Sep
97 " Deo

: 39% Oct
104 "Nov

10% Oct
31% Feb
32 NOV
140 Oct
10% NOV
9% Oct
45 Oct

'105% Deo
40% Apr

; ?/ 8% oct
100 V Sep
y 28 y Sep
.y: 5% Oct

19 Oct
<- 42 Deo

113/4 Dec
28% Dec
43% Sep
111% Sep

57% Dec
20 Nov
50% Sep
40 NOV
15% Oct
19 Oct

14% Sep
102 «. Oct
13% Sep
32 3A Oct
108% Jun

93/4 Oct
33% Nov
50 Dec

N

Saturday
Mar. 1

$ per share

17% 18%
*26% 27%
283/4 28 Va
15 15

: >12%, 13
*15% 153/4
28 Va 28%
32% 32"%

*183 187
*25 26
12% 12%
38% 39

13% 13,%
37% - 37%
*16% 163/4
32% • 33%
18% 18%
20 %■ 20%
*39 40
23 : 23#

*105% 106
31 31
185 'A 185%
*156: - r 158
*7

. 7%
• 25 V; 25c •

#y##K:y"-yyy
•

49 Va 49%
1%r 1%

853/4 85%

■:*26-?W#27"t'fi'i
14 ' v 14%
17% • 17%
92% •. 92%
273/4 273/4
*16%: 17%
12 , / 12

23% v 23%
*18 3/8 18%

? 105—106 ■

1 *35%,. 36%
105 105 .

I Monday
:y| Mar. 3
$ per share.

17% 18 Va
*26 Va 27%
28% 29
143/4 15%
12% 12%
153/4 153/4

LOW AND HIGH
Tuesday
Mar. 4

28

32%
*183
*25

•; ii3/4
•-. 38%

. 12%
37%

/ I6V4
"31%
17%

, 20
y 38%
•22%
*105%

; '30%
*185% 188%,
*156 158 ,

7 7 Va
24% 243/4.

28

32%
187

26.,
12%
38%-
13 Va,
37%
16%
33
18 \

20%
38%
22%
106.

31%

49%
1%

; 85%
*26%

.13%
y 17%

, 92%/
27%

y;-;v 17. #
•;y/v 1%
/:■# 23%
'?£■' 18%
■*105 •#

• 35%
#*104 :

49%
*

1%.
85%
27

14 Vat
17% M
92%'
27%
17 ■•) y
12 ;y(-
.23y*?
18%:

106 •

35 3/a
106

$ per

17%
*26%

'

28%
14%
123/4
*15 y#
27

32%
*183
25

113/4
.38%

12%
>37%
16%

:/ 32%

: 17%
20:
*38%
22%

, 105 Ve
31

*186.
*156

'

*7
24%

♦49%
1%:

85%

y. 26%
'

14

173/4

91%
28
16 3/4
*12 /

# 23%
■*18 ,-Z
*105

*35%
*104

share

18%
27%
29

15%
123/4
16

. 271
,32%
187

25

•12% .

. 38%
13

38

16%
33

18%
20%

. 40

.;23%
105%
31% .

187 > t
156% '

• 7%
25 v >:

50

ito
, 86*i.,
y.27.t--:;
. 14%
17%
92

..:28::# ■,

163A
12.%:.
23%

, 18%
106 V '

36

106 "■•

SALE PRICES

Wednesday
Mar. 5

$ per share

18

27
29

15

123/4
16

27%
X31%
*183

24

12%
38%
13

373/4
16%
32%

17%
y 20%
39

23%
* 105%
x31
*186

155
y 7%
x243/8

18%
27

293/B
15%
13" ■

16%
28

>32%
187

•i 24%
t; 12%

. 40,; .

: 13
: 39

# 16%
y 33
"

18%

21,; ,

. 40 ,

24
106,
.31% '

1883/4
155. 1
■7% ■.

24% ■:

Thursday
Mar. 6 ;

$ per share

18% 18%
*263/4 27%
29% 29%
15 ^

12%
16%
273/4
31%

*183 v

24 y
12%

, : 40 v

12%
39

15%
13
165/s ,

273/4
32%
187 ;
24,
■12%

. 40%'vv '

12% ,v,y.
40% -. ;

16% .163/4 .

32% 33%
18%/:18%; I -

20% v21 ?

41 < 41 l

23% 24 .

106 106 v. ^ :,

,31% 31%
187 187
154 -156'

-.7% '..7% ^' ; •

24%y 25%; •>■

49%
1%

85%
1 26%

. 14 «-

17%
: *92

'

28%
16%:
12%
23%
175/s

*105

',■*35%
*105

50,
1%

86 v

26%
14%
17%
93

28%
17%
12% t
23%
18

106 ;•

36%
106 >'

*493/4
1%

y 86%
27 'I.

yi4%-
17%

92%
:; >28%'
y- 17%

12%-
23%.

*17%
; 105

37

*105

50% ••• ,

l% ;.;;"■.
'

87% - : ;
27 >
14%
175,8 / •

923/4
28%

■■ 17%V#'
12%/# •
23% '

. 18 MV:;/
105 T ••••

37 V, -V..
106 ;/ ::

Friday
'

Mar. 7

t per share
17 - ,18%
26Va . 26%
29% 29%

y 14% 14% =

12% 12%
*15% / 16%
26% / 27%

■ 313/« , .32%
♦183 187
*23 # 24%
, 11% 12%'

:% 39% 40%
- 12% -12%
37% 39%
15% 16%

t:3i%'>33-,r
'•y;;46;/v>:l8%-
/ 20 • 20Va

. 39 i # 39- ,

• 22% 23%
• 105%/105%
:*.v:3i:,-.;:t:3i'/8-
; 186 1, 186
*152-#.; 1533/4
a 7% ;' 7Va

, 24%; 24Vb
"i'rfl,*/',SjpVr
1 49%,y 493/4
■'y:,i%:i^i%
; 86% -87V4'

•

*26 27 ^ ;
- 13% ' 14%

163/4": 173/4
> 92 : 92%
>•.,27% ;y28%

. 16% y 17 ■ y
y/42y#yi2%:
••23%,'-23%
17%'/173/4

*105% 106%
1*35 - .36%
*105 / 106

« STOCKS

Sales for NEW YORK STOCK . V
the Week ' EXCHANGE

Shares • y'^:./., : • Par

32,500 Nash-Kelvinator Corp 5
, ' ,190 Nashville-Chatt ft St Louis.__._100

3,100 National Acme Co—..........—1
5,200 National Airlines —.—-1
3,200 Nat Automotive Fibres Inc 1
1,800 National Aviation Corp—.-.--.-iB
1,100 National Battery Co___ 4
7,500 National Biscuit Co common 10

. ' > ;
.... ■ 7% preferred—..——...—100
500 Nat Bond & Share Corp_—No par

/ 6,700 National Can Corp 10
4,700 Nat Cash Register No pat
2,200 •• Nat City Llne3 Inc ——.11
"9,100 National Container—...—1
2,400 National Cylinder Gas Co ~-T

t 8,600 /- Nat Dairy Products No par
i 2,200 . National Dept Stores—5

19,700 National Distillers Products No par
,

, 700 Nat 'Enam' ft Stamping..—.No par
t •' 8,600 ; National: Gypsum Co___ 1

- 30 * $4.50 conv preferred—...No par
8,000 National LeadCo—10
v 50 . 7% preferred iA——100

30 6% preferred • ——^-1—100
1,000 National Linen Service Corp—1

f ) 1,500 Nat Mall & St'l Cast Co No par
•j ■; ' » t, .:■ ■ . r .'■ v i .

[s . 900 National Oil Products Co—1.—4
; 11,200 • National Power & Lt ex distribution
f T • 1,900 National Steel Corp—... 25
f > 700: y National Sugar Ref Co .No par
i '■. 4,000 National Supply (The) Pa—.....10

2,000 $2 conv preferred .—40
/■/ 320 4%% preferred.— 100
( • 2,500 National Tea CO———L——10
•

, ■ 2,100 Nat Vulcanized Fibre Co— 1
::ry y 2,600 Natomas Co ; No par

1,800 Nehi! Corp.l No par
y

. 600 Neisner Bros Inc_i 1—— 1
yy: * 40 coriv serial preferred—100

200 Newberry Co (J J) commonJVo par
y - 10 33/4% preferred —.—100 1

Range Since January 1

24

27
182

23

Lowest

$ per share
14% Jan 2
25 Jan 13

273/4 Jan 13
13 -Jan 16

11% Jan 13
14 Jan 15

Jan 13
Jan 13
Jan 17
Jan 10

11% Jan 3
34 Jan 13
125/s Mar 7

32% Jan 13

153/4 Jan 23
30 Jan 23
16 Va Jan 13
173/4 Jan 16
37% Jan 23
21% Jan 16
103 Va Jan 6
30 Va Feb 26
183% Jan 6
155 Mar- 5
6% Jan 16
23% Jan 14

47 Jan 20
1% Jan 2
79% Jan 10

'"••26% Mar 4
12 3/4 Jan 13
16% Jan 17
91% Mar 4
24 Jan 13
15% Jan 20
11 Va Jan 3
20% Jan 2
16% Jan 15
105 - Feb 13-
,:31%Jan 17
102% Jan 18

Highest

$ per share
7
13

6

6

7

Highest

$ per share
42% May
160 Jun
763/4 Jan
65 May
HlVa Apr
xl7% Nov
30% May
17% Sep

526 Aug
163/4 Apr
26% Jan

•; 46% May
y 8 Jan

11% Feb
20% Jan
577/a Apr
112 Va Mar
45% Feb
303/a Jun
75 Apr

, 48% May
38% May

204% Nov
70 May

•112 Va May
: : 97 NOV

17 Jun
;> 55 > May
118. Mar

71 - Apr
43 May

122 Apr
46% May
48 Va Apr
69 Jan
56 Va Jun
108Va Mar
35% Apr
36 Jun
30% Apr
107Va Aug

• 57% Aug
26% NOV
35% Jun

105 Va Jun
32% July
52% Apr
77 May
1103/4 July
61% Jun

113 Va Apr

18% Feb
453/a May
62 Va Jan
173 July
147/n Dec
263/a Mar

y 68% Apr
1193/4 July

y 60 y Dec

y 18% May
129 Mar

v; 44 May
y 17% Jan
52 ' Jan

, 70. Apr
23 July
45 Apr
64 / Dec

135% Jun

104% May
SO'/a Apr
62 Jan
(iS Jan
S4'% Jan
25 May

22Vi Jun
109 ya Feb
27 Va Aug
49 May
114% Jan
22 Jan

55% Feb
70 Jun

Range for Previous
/ Year 1946 ■

Lowest Highest
$ per share $ per share

19% Feb.
29% Feb
30 Jan
16% Jan
14 Feb
16% Feb 21
29% Feb 24
34% Feb 15 &

185 Jan 28
26% Feb 13
13% Feb 7
40% Feb 7
14% Jan 7
40% Feb 13
17% Feb 21
38 . Jan 3
.20% Jan 6 .

22% Jan 2
42 Feb 19 ;

25% Jan 2
107 Feb 15
35 Va Jan 9
189% Jan 30 *
1671 Jan 28
; 7% Feb 10
28 Jan 31

53% Jan 6
1% Jan 2

91% Feb 8 V
28 V2 Jan 10 "
15% Feb 11
18% Feb 13
943/4 Jan 18
29% Jan 24
173/b Feb 10 '
12% Feb 13 '
24% Feb 17
187/8Feb 10;

106V2 Jan 16
38 Feb 13 f
105 " Mar 1""

13 Oct
23 Oct
27 Sep
143/4 Nov
10 Sep
13 Va Dec
203/4 Oct
25 Va Oct
180 Nov
22% Oct
9% NOV
31 y NOV
13
24

15

30

Oct
Feb

Oct

Sep
15% Nov
197/a Nov
31% Nov
16% Oct

102 Va Oct
27 Sep
178 Dec
X149 Oct
.. . 6% NOV
v 20V4 Oct

41 V« Sep
l'A Aug

75 Sep
25% Dec

£ 11% Nov
■■>; 16 V* Dec

89 NOV
21% Oct
14% Nov
10Va Sep
18 3A Oct
167/a Dec

104 '■ Dec
25% Nov

253/a Jan
52% Jan
413A May

> 34% Jan
20% May
28 3/4 Jan
34% Apr
373/8 May

205% Apr
, : 323/4 Apr

213/4 Feb
45% Jan
243/a Aug
38 3/a Dec
23 Aug
45% Apr

; 34 Va Jun
'

32% Aug
-

67% Jan
23% Jun
108 J/2 Jan

, 40% Apr
207 July
173 Apr
10% Aug

41% Feb

« 72% May
2% Sep

101% July
38 Apr

; 25 Jan
32 /' Jan
106 V4 Mar
42% May

/ 24Va May
• 15 . Feb
32% Jan
22 Sep
109% Aug
43% May

103% Nov ;;;;;yiio% May
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«r : ' Monday, March 10, 1947

NEW YORK STOCK RECORD
Saturday
.Marl,

>, $ per share
*104 108
*38 ¥4 40

303/4 31
*100 1021/2

. 19% 19%
, *413/4 43
*

195/a 193/4
'

34Va 34 '/a
\ 87Va 88

17% 177/a
;
*22 ¥4 23 ¥4
*55 62

♦250
, ■ 290

I 106% 107

*12% 13 V
-

40% 40%
-

245 245¥3
*119 122
;

3l¥a 3l¥a
10 ¥4 103/a

*108 111
„

; 20% 20%

♦101 ¥< 102
20 21
*42 43
*11 11%
17 ¥a 17%

*36%
.111

22 ¥a
*20%
233/4

*105 ¥2
.*12 *

*116%
,*26%
v 31%
♦161
- 25

r*88
• *73 ?■

37%
111

22 ¥4
21

23%
107
12 ¥4

117%
28%
31%
163%
25

90
75

*11%
*17
*69 ■

*36 V
v 42 ...

*61%
<■' 353/4
1193/4

'

168

6¥a
28

:V 6%
•

13%
*14%

3 49
*108

8
■ • *75 •:

*108%
'

27 '

*49

•:'/ 4

39%
*32 ¥4
*13 Va
13%

*78

43%
13%

-*93/4
24

*34

*115

21
/ 24

*45 .

*51%
,.•■971/4
♦17--

28%
*22

*104 ¥4
*83

*28¥4
*107%

91/4

12

18%
70

37%
421/s
62%
35%
119%
168

6%
28

7

137/a
15%

491/4
108 ¥4

81/4
77%
112

27'/4
50

;• 4
39%
33

131/4
13%

81
■ 44

13%
10%
24%
35
116%
21 ¥4
24%
46%
53

97'/4
20%
28%
22%
110
86

30 ¥4
108%
9'/4

Saturday
.; v Mar. 1

S per share

15% 15»/4
56 56

413/4 42%
• 57 57
*106 3/4 108 ¥4
25% 25%

*273/4 29'

*117% 119%
*105% 106

13% 133/4
28% 28¥4
96% 97
353/4 357/a

*108 108%
100 100

*28'/2 30.'
*90 91 V
53% 54 £
*17 * 19

35% 35%
*106'/4 107
*108

11% 12
*98 99%
203/e 203/a
*24 25%
*190

Monday
Mar? 3

$ per share
*105 •< 107
39

„

30%
*993/4
19%
41%

/ 19 ¥4
...\; 34

39

31

102%
19%
41%
19%
34

'195

37%
9'/a
11%

*113

*65%
*70

*15'/4
"175

201

373/4
9¥»

11%
120

66

71

16

200^

£'8 88 ¥2
17% 17%
*22% 23%
*55 62

*250 290
107 ?: 107

12% 12%
*39 41 v '

244 ¥a 246
123 124 '

303/4 31%
10% 10%

*108 110

20% 203/4

*101% 102
20 203/s
*42 43

11% 11%
*17% 18

36% 36%
110% 110%
, 22 221/8

■■"" ■.; 21 21
> 23 '23%
107 107 Y;
lls/a 113/4

117 117
*26% ' 27%
31% 32'A

*161' • 163%
25 ; 25

♦88 90

;/O; 733/4 75

' *11% 12 V

*17'?/ 18
*67% 70
*36 37

- .41% 413/4
61% 61%
35 35%
119 119%
*167 169

63^ - 6%
28 28

6% < 6%
13% 133/4

♦14 15%

■>' 49 49%
108 108

8 8 »/4
*75 78

*108% 112

27 27%
V *49 50

3% 4

39% 393/4
33 33
13 131/a

; 13 13

*78 80
v 43% 44

13% 13%
• *9% 10 >
/ 24 24 z>.
'• 34" 34

*115 116%':
• 20 3/4 21 >A

23% 24
V 46% 46'A

513/4 51%
■V *96. 96 3/4
¥ *17 20%

28% 29
22 23

♦104% 110
83 83

*28 ¥2 29:'/4
*107% 108'¥2
*9% 9 5/s

LOW AND HIGH

Tuesday
i,'< Mar. 4

I per share y'V
./ *104' 107
3939
303/4 31
*99% 102Va,/
19 3% 193%

>■,' *41 43 yy/y
/;■/ 19 v/ 193/4

*34 35
- 883/4 883/4

17% 17'% ■

22% 22 V»
*56 62

♦250 290
fe 106 .106 ' f

13 13%-:'
v *39 40 V4
V, 242% 245
*123 125 .

v 30% - 31
• lOVe 10V4
*108 : 110
20 203/4

101 Va 10l3/4
20V4 203/4
43 43
*11 ,11%
*17 -17%

Monday
Mar. 3

$ per

; 14%
55 ;•/
40%

: 57
*106 v,'

25Va
*28%
*117 V4
105%
13%
27 V»
*96

34%
*107%
*100
'

*28%
*90 ♦

53%
*17

: *35
♦106'/4
*108

11%
*99
20

*24 V4
*190
*195

38

; 9

*11
*113

65

/- 70%
*15%
*175

36 Va
110%
v 22%
21
23

*105 Va
♦117/B
117 :

*26 Va
• 32 .

*161

*23%
90

: 74%

11%
*16%
*67%
*36

-41%
60%
35 y

1163%
*166

6

27%
63/4

13 3/a
*14

483%
107%

. 774
*74

*108Va
27 V4
*48%
3%
39%
323/8
*12%.
13 Va

.79%
44

M3%
*95/8
23 V4
*32

*115

2074
23%
*45%
*51

96
*17

28 3/4
roo

* 104 V4
Z -83
.*28%
*107%
m 9 V4

11%
18
70 :

37

413/4
603/4
35 V4
118

168

6V1
27 3/a
6%
14

15

49

108%
8 Va

77

112

27%
51

374
40
32 3/a
13

13 Va

81

44%
13%
10
24

34%
116%
21'A
23%
46%
52

96
20 'A
29 V4
22

110
8'3

30

108%
9 3/a

SALE PRICES
Wednesday-

Mar. 5

Sper share
*104 107

•
• 40 403/a

,i531 31%
.. 993/4. 101%
V 193/a 19%
; ; 43 43

19 s/a 20%
34 34 .

. *883/4 90 -

173/4 173/4
*22 23 V4
*56 62 V:

,. *250 290
.♦105% 106%
•' 13 Va 13V4

• 40 40 »/4
243% 246
*123 125

30% 311/4
- 10V4 10%
*105 110 V

203/4 21%

1013/4 1013/4
21 213/8
42'/4 42 V4
*11 Va 11%
',171/4 173/a

Thursday
'//i:,y Mar. 6

"

S per share

Friday
Mar. 7

Sper share

36%
110 Va
22'/4
21

231/4 >■:
1073/4 r.
121/4

117
28: :>

32%
163%
25

90
751/4

36 3/4
*110 Va

22Va
• 21 v

23%
• 105 Va

11%
117

V 27 -

- *31%
*159

• *24 ;

*90 -

v 11%
*16

.'*67%
♦36. ;

'■£41%
- 60 »/4
/' 35,:

■

116%
*166

6 Va
*27%
6%

, 133/4
*14

363/4
1103/4
223/8
21

.

233/4
108

11%
117
"27 .V"
32 Va
162%
25

92

75%

113/4
18

70

37%
42

61
36

117Ye
168

6V4
28 -

7

14%
15

49 49%
1073/4 107%

8 8%
*74 76%
*108% 112
27% 28
50% 50%
4 .? 4

, 393/4 403/a
, 33 33

123/4 13
: 13% 13%

79%
'

X43%
133/4
10

, 23%
*33

- *115
"

21%
'. 23%,

vyi- 46%
*51

95%
*17-

29
• * 22 %
•104V4
*83

293/4

v *107%
9 V4

79%
44%
14%
10

243/8

34%
116%
21%
24

46%
52

953/4
20%
29%
22%
110

86

29%
108%
9%

LOW AND HIGH
Tuesday
Mar. 4

share

14%
55%
413/4
57%

107%
25 3/a

29%
119 Va
106

13 Va
27%
97

35%
108%
101

30%
903/4
53%
19

35

107

12

99%
20%
25

201
38%
9 V,
11%

120
65%

■ 70 Va
■,16
200

$ per

•*14%
55

• 41

57

*106 -

25

*28%

f*117%
*105%
14

26%
'

'"97
34 J/4
108 J/4
100

•r" *27'

*90

53'%
*17

*35
106 J/4

; *108

♦11%
*98
20 3/8
25

*190

*195
3 7 J/4
9

11%
*113
65

701/4
15'%

*175

share

15%
55

41%
573%
107

25%
: 29%
119%
106
14 ,

27'A
97

, 34% .

108 J/4
100

29 ..

903%
»54 . v

19.

¥ 36

106'A

12

99%
20 3/a
25

197

38
9 V,
113/a

120

653/4
70%
15%

200

SALE PRICES

Wednesday
i Mar. 5

t per share

♦14%
V 55 V

. -41%
¥ 573/8
.106,,
25 Va

v.;29
*117'/4
105%
14 /
27 Va
♦96

341/4
*106'/a
•100
• 27

♦90

53'/a
♦17

36
n06 »/4
•108

12 ;

*98

20%
25

♦190
♦195

37 V»
X87/8
11'/a

*113

653/4
71
16 ■

*175

15 '/a
55'A
42 V4
573/4
106

25%
29

118%
106

14%
28;
97

343/4
107»%
101%
29%
91

53%
19

36*-
107%

12

99%
20%
25

197

38'A
9'A

113/4
120 .

67

71
16 3/a
200

*104

40 3/a
31 J/4

♦101

19 ■

43'A
19%
34 <•;

88 3%
•P 17'/a
*22 J/4
*60

♦250

*105'/a
13%
*40

246'%
*123
30%

-.10%
*105

20%

107

401/2.
313/4 ■

102%
19% .

433/4
20% A
34

893/4
17%./,:
25%
62

290

106%
13% :
413/4.

252 J/2
125

v30%
10%

110 :
' 21%

1013/4 101%
203/4 21%
43 43'/4
11 % '11%
*17% 17%

*36 3% 37
♦110 y« 110%
- 2278 <22%
20% 20%

•

23% ' 24
*106% 107
: 12 12,'/:
♦lie'/a 117
♦26% -27% :
-

31% ' 32%...;
*159 1621/2 "
24% 25 J
*90 91
75% 753/4'

11%
*17
*66%"
*36 'A

'

41%
61%
353/4
U7'/4

*166

6%

27%
7

13%
*14

493/a
♦107%

8

*74

*1081/2
27%
50%

¥;• 4

39%
33%
13

13%

79%
43 3/a
13%

"

10 -.

24

♦33
*115

x21

23%
45%
*51

. 953/4
*17%
29%
221/4

*l04'/4
*83%
29

*107%
93/8

11%
' 18 ,

70
37%
42%
6IV4

•736%
117%
168

6%
27%
7%
14%
15%

49%
108'A
8%
76 '

112

28 3/a
51%
4%

393/4
34%
•13'/4
.13%

80
44

14

10

24%
34%
116%
21%
23%
46

52 '

953/4
20
29%
22'/4

110
85
2Q .

108%
9%

For footnotes see page 1335

Thursday
Mar, 6 y

tper share

Xl4% 15%
52 543/4
42 42%
57% 573/4
106 106
25 251/4
29 291/4

*117 118%
♦1063/a 107

14Va 14 3/a
>27% 28%

97 97

34% 353/4
♦107 107%
100 100
*27 29%
90 ' 90

53% 533/4
*17 18

36

•IO6V4
♦108

121/4
98

20%
*25%
*188
X195

37%
9 ,

11%
*113

*66%
71 :

*16
*175

*104

39%
x29%

• 101
19

*41%
18%
32

1 86%
17%
*22%
60 '

*250

1053/4
13

39%
248

125
29%
10

*105 "

19%

107 •■,:'•
40

30% 7
101 "

19% :
42% '
19% 7
333/4
88%
173/4
25% "
60

.

290

105%
133/a
40%

251 ;
125

30%
10 »/4 ;

110

203/4 :

101 Va 101 %
20% 21

*42 43% '

11 11 Va
16% 16% "

Sales for

the Week

Sharet

1.600-
7' 6,000

M'- 50v
5,500
600

7y: 38,900 v
: y/ > 800
Vv 1,000

1,700
„ 100

^77 -100 :
. 440

2,300 :
5007

. ' 1,720 "
30

24,700
;; , 3,800 y

14,700

650

7,100
40

/ r 400
'

t 400 1

*36% 37

110% 110%
21 Va 22%
20 3/4 203/4

1

23 233/8
1051/2 106

*

11% 12

*116 ¥a 117
'

26% 26%
¥ 31 Va 32

♦159 162 ¥2
*23 243/4
90 •90-f.r
75 75

113/4 11%
17 17

*65 69

37 37%
^.41 • < 42 / ■
v 60 ¥2 60%

35 35%
V. 108 114

166 166
53/4 6 Va

v 26 ¥2 27
• 6% V;7vy
12% 135/a

♦14 13%

y 483/4 49%
*107% 108 'A

73/8 - 8

74 74

*108% 112 ;

x26¥a 27%
49 50

3% 4

39 39%
32 33

12% 13

12% 13 ya

78V4
42%
123/4
9%

v 23
*32

♦115

20 3/a
22%

♦45

',*51

, *94%
17:

28

21

*105%
83%
X28%

X107%
9%

78 V4
44

133/4 m
9% .f;

23 3/a y

34%
116% :

21% ;

233/8
46% yy
51%

.

96 •

17 "
29 Vt
21%

110

83%
285/a .■

107%
9%

Friday
Mar. 7

$ per share

15 15

V 523/4 53Va
>40% 42 Va

573/8 57%
105 105

24% 25 Va
29 29

*117 118%
106% 106 3%
13% 14%
26 3/a 273%
♦96 V, 973/4
34 ,351/4

A 106 107 ;:
♦100 101%
*26 28

90% 90%
:. 52 53%

15 17

: Safes for
the Week

Shares

v 600
, 2,500

y 14,900
7 7 840
•7 190

: 8,400
1,000

y. *

• • 1,300
t 5,000
7' 7,700

140

18,000
C: y 300

; ; 2 70

, 7 130
' 4,200

300

36 v v. 34% 36% 900
107% *106% 107%

'

20
♦108 ■

12% ■:» 11% 12% f•>¥ 2,800
98 - *98 99% « 10
203/4 19 3/8 20 V" 4,000
26 25 25 ¥a "r 500

*188
'

•'« 'J-'.i
195 ♦188 195 io
38% 37% 38 6,200
9'/4 -

83/8 ."»■ 9 6,800
ll5/a 11 11% 1,500

120 ♦113 120
67% 64% 66 , V 510
71 ♦69 ¥2 71 . • 150
16% 153/4 153/4 500

200 *175 200

STOCKS
NEW YORK STOCK

yJ;> EXCHANGE,:,V;
l;.';¥."■•. y.,.7 • ,••//": ;:'y"yPaf ,

• New Jersey Pr & Lt Co 4% pfd_100
Newmont Mining Corp— —10
Newport Industries— 1

4 V4 % preferred 100
Newport News Ship & Dry Dock—1
New York Air Brake No par
New York Central No par
N Y Chic & St Louis Co__ 100
6% preferred series A 100

N Y City Omnibus Corp No par
New York Dock — No par
Vv $5 non-cum preferred No par
NY & Harlem RR Co— 50
N Y Power & Light 3.90% pfd__100
N Y Shlpbldg Corp part stk—.—1
Noblitt-Sparks Industries 3
Norfolk & Western Ry 100
Adjust 4% non-cum pfd 100

North American Co 10
North American Aviation.. ___1
Northern Central Ry Co 50
Northern Pacific Ry 100
Northern States Power Co (Minn)
Cum pfd $3.60 series No par

Northwest Airlines Inc 10
Northwestern Telegraph 50
Norwalk Tire & Rubber No par
Norwich Pharmacal Co 2.50

Range Since January 1

300
100

12,800
>800

3,800
'210
900

70
< 300

5,200

400

40

2,300

: 1,100
90

7 140

6,800
■ 900

.. 2,700
810
20

4,100
900

39,700
24,200

4,600
210

11,200
100

36,900
800

.5,100
5,200

: 2,000
1,300
2,000

700
8,300
.4,900

;V 900

4.100
100

25,700
52,300
1 900

100

1,000
100

21,100
1,300

300
7 300

10

1,500

Ohio Edison Co —

4.40% preferred 100
Ohio Oil Co No par
Oklahoma Gas & Elec 4% pfd—20
Oliver Corp No par-

•> •' • 4% % . convertible preferred—100
"

Omnibus Corp (The) 6
•

8 % conv preferred A 100
7:Oppenheim Collins ■ ... .10
Otis Elevator com No par
6% preferred —• 100

;. Outboard Marine St Mfg 2.50
"

Outlet Co —,—No par
Owens-Illinois Glass Co 12.50

P
Pacific Amer Fisheries Inc.——5
Pacific Coast Co 10
; 1st preferred non-cum No par
• 2nd preferred non-cum—No par
Pacific Gas & Electric 25

V Pacific Lighting Corp No par
Pacific Mills Nonpar
Pacific Telep & Teleg 100
6% preferred 100

. Pacific Tin Consol'd Corp 1
Pacific Western Oil Corp 10
Packard Motor Car No par
Pan American Airways Corp—2%
Pan-Amer Petrol & Transp 5

Panhandle East Pipe Line—No par
4% preferred 100

Panhandle Prod 81 Ref 1
Paraffine Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc 1
Park & Tilford Inc 1
Park Utah Consolidated Mines—1
Parke Davis & Co No par
Parker Rust Proof Co 2.50
Parmelee Titmsportation—No par
Patino Mines & Enterprises 5

Penlck & Ford No par
Penney. (J C) Co No par
Penn-Central Airlines Corp.——1

« Penn Coal & Coke Corp 10
Penn-Dixie Cement Co —7
Penn Glass Sand Corp No par

5% preferred. 100
Penn Power & Light Co No par
Pennsylvania RR — 50
Pennsylvania Salt Mfg Co 10
Peoples Drug Stores Inc 5
Peoples G L & Coke (Chic) 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co 100
5% prior preferred 100
5% preferred 100

Pet Milk Co No par
■ 4y4% 2nd preferred 100
Petroleum Corp of America 5

STOCKS
NEW YORK STOCK

: .' 7 7 • EXCHANGE

Par

Pfeiffer Brewing Co No par
Pfizer fChas) & Co Inc 1

: Phelps-Dodge Corp 25
Philadelphia Co 6% preferred—50
f $6 preferred No par
Phila Electric Co com No par

$1 preference com No par
4.4% preferred 100

y 3.8% preferred 100
Phila & Read Coal & Iron _1
Philco Corp 3
3%% pfd series A.. 100

Philip Morris & Co. Ltd 5
4% preferred 100

• 3.60% series preferred 100
Phillips Jones Corp.. No par

. 5% cum preferred 100
Phillips Petroleum No par
Phoenix Hosiery 5

Plllsbury Mills Inc 25
$4 preferred 1 No par

: Pitts C C & St Louis RR 100
Pitts Coke & Chemical Co—No par
, $5 conv preferred No par
Pitts Consolidation Coal Co 1
Pittsburgh Forgings Co 1
Pitts Ft Wayne & Chic Ry 100

7% preferred 100
Pitts Plate Glass Co 10
Pitts Screw & Bolt No par
Pittsburgh Steel Co No par
7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv pr pfd 100

Pittsburgh & West Va 100
Pitts Young & Ash pfd.

Lowest

;: $ per share
108 Jan 6

37% Jan 13
26% Jan 14

993/4 Jan 13
18 3/8 Jan 13
40V4 Jan 16
16 Jan 13
32 Jan 13

86% Mar 7

161/4 Jan 13
22 Jan 13

X60 Feb 11

275 Feb 13

103% Jan 15
: il3/4 Jan 3
39% Mar 7

223% Jan 22
118% Feb 18

29'A Jan 13
9% Jan 16

110 * Feb 25

17% Jan 13

99 Jan 2
17 Jan 16
42 »/4 Feb 24
11 Mar 7

16% Jan 13

35 3/a Jan 2
109% Jan 13
21 'A Jan 16
20 3/1 Jan 29

20 3/4 Jan 16
101% Jan 13

103/4 Jan 13

114% Jan
21Va Jan

. 28% Jan
159% Fen
22 ¥< Jan
88 Jan

74

42%
12 3/a
8 3/8
183/4
29%
115

193/4
22'/2
44

51

92%
17

243/4
20%

105

83

X28%
105
8%

Feb 14
Mar 7

Feb 11
Jan 3
Jan 16
Jan 18
Feb 6
Jan 27
Mar 7

Feb 25
Feb 7 4
Jan 27
Jan 2

Jan 16
Feb 25
Feb 26
Mar 3

Mar 7
Feb 5

Jan 14

Highest

$ per share >
108% Jan
40 3/4 Jan

\ 32% Feb
102 Feb

21% Feb
46% Feb

22% Feb
37 Jan
99 Feb

'

20% Feb
25Va Feb

< 62% Jan
290 > Feb 20

107 Mar 1

133/4 Feb
43 Jan
252% Mar
125 Mar

33% Jan
103/4 Feb

115% Jan 11
22% Feb 7

Range for Previous
Year 1946

7

2

7
3

4

10
3

2

1

4

19

3

8

7
6;
7

7

17

102% Feb 17
.21% Feb 21

451/2 Jan 2

133/4 Feb 117

XI8V2 Feb 8

Lowest

$ per share

106 Dec

30% Oct
27 Sep

1

95% Oct i

18% Nov
: 36% Oct
13% Oct ;

26 Sep ■

79 Sep
16% Dec
21% Oct
53'A Oct i

275 <; Jun
102 f Dec
11% Nov ;
31% Oct

223 Nov .

119 y. Dec
23% Oct
9% Dec

111 Jan

16 3/a Oct

963/4 Dec
18% Nov
44 Oct
9 Nov

16% Dec

18
15

13

10
2

18

73% Jan 16

38 Jan

1113/4 Feb
24 3/a Jan
21% Jan
25% Feb
107 Feb

¥ 13% Feb
118 Feb
281/2 Feb
33% Feb

1631/2 Jan
28% Feb
93 Jan

793/4 Feb

9

18

6

2

8

17

4

; 6
18

18

18
8

4

8

11% Feb 26
13% Jan 18
50 Jan 16
24 Jan 3

40% Feb 14
60 Jan 27

28% Jan 16
108 Mar 7

164 Jan 6
5 Jan 17

<213/4 Jan 10

6 Jan 14
11% Jan 16

14% Feb 5

40 ¥4 Jan 13
104% Jan 25

5% Jan 13

?0 Jan 11

x26Va Mar "7
45 Jan 17
3% Jan 13
38% Feb 27
29 Feb 5
12 Va Jan 15
11% Jan 2

12%
19 :

73 V
37%

> 43%
62%
39%

129%
168

7

28%
73/4

-14%
16%

Jan 13
Feb 1
Feb 8

Feb 21

Jan 18
Jan 11
Feb 19

Jan 2

Feb 8

Feb 13

Feb 24

Feb 13
Feb 21

Jan 24

50 Feb 18
: 108% Feb 19

9ya Feb 7

79% Feb 15

32 3/4 Jan 2

53% Jan 4

4% Jan 6
; 43 'Jan 9
34'/2 Feb 21

14% Feb 11
14 Feb 10

84 Jan 8

483/4 Feb 11

15% Jan 4
103/4 Feb 19

25% Feb 25

35 Feb 25

117 Jan 29

22 Jan 6

26% Feb 3

513/4 Jan 6

55 Jan 21
7101% Feb 13

22 Feb 3
31% Feb 15

23'/2 Jan 16
108 Jan 10
87 Jan 10
34 Jan 4

xl07% Mar 7

9% Jan 2

Range Since January 1
Lowest

t per share
14 Va Jan 16
52 Mar 6

36% Jan 16
, 65 Jan 17
105 Mar 7
24% Mar 7

26% Jan 3
116 Jan 22
105% Feb 4

12% Jan 13
21 Jan 16

: ; 93Vi Jan 3
S 34 Mar 7

1053A Jan 3
98 Jan 7
22 Jan 29
81 Jan 17
51% Feb 26
15 .Mar 7

33 Feb 26
103% Jan 2

10% Jan 2
97 Jan 6

18% Jan 2
20 Jan 16

xl95 Mar 6

37% Mar 7

7% Jan 13
93/4 Jan 16

61 Jan 16
67 Jan 13
14 ' Jan 2

200 Jan 23

Highest

S per share

15% Feb 20
'

62% Jan 2
433/4 Feb 13
583/4 Jan 2

109 Feb 6
27% Jan 2

29% Jan 21
. 118'/a Feb 20
; 1063/a ar 7

15% Feb 1
, 30% Feb 18"
98 Jan 24
433/4 Jan 18
109 Feb 25
100 - Mar 1

31 Feb 7
91 Feb 26

583/4 Jan 7
18 ... Feb 1

37
108

Feb 8
Feb 19

13% J~an~I5
99 Jan 28
203/4 Mar 6

26% Feb 10

203 Jan 2

427/a Feb 1
9% Feb 14
13 Feb 8

70 V2 Feb 8

. 7i Jan 27
17% Feb 7

200 Jan 23

303/4
108 »/a
19%
21 >

y: 18%
99%
10%

X113
25

. 26

n 158 -
U 19%

86 3/4
69%

Sep
Jun

Feb

Sep
Nov

Oct
Nov

Sep
Dec
Oct

Sep
Dec

Oct

Nov

10% Oct
12% Dec
49 Nov

5 24 Dec
36% Oct
54% Sep
28 »/a Oct
1223/4 Oct
164 Dec
5 Oct

18% Nov
5% Oct
11% Dec
13 Oct

373/4 Jan
100 Dec

43/4 Dec
56 Sep
105% Oct
273/4 Oct
52 Nov

% 3 »/2 Sep
35% Jan
26 Oct
12 Oct

11% Deo

64% Sep
40 Va Nov
12% Dec
6 V4 Oct :

'« 17% Sep
28 Va Feb
110 Jan

20 Va Sep
25 Sep
37% Nov
43 .'■■ Jan

861/4 Nov
14 Oct

21% Sep
16 Oct

100 Oct
75 „ Oct
28'A Sep
1053/a Sep

8 3% Dec

Highest
$ per share

113 v Oct
rZ 50 y Apr
yj: 45 i Jun
109 Va Jun
343/4 Apr
69Va Jan
35% Jan
611/4 May
135 y Uun

yi 37 ¥4 Feb
413/4 May

^ 76 May
325 Feb
.113V4 Mar
y 28 3/4 Feb

'

53 * Jan
288Va Apr
■'129 Aug
393/4 Apr
16% Feb

(117 May
36 Jan

104Va Nov
56% Jan
55¥4 Jan
193/4 May
25 May

f'37% Nov
112 Jan

•y 29% July
; 22% Jun
•36 Jun

xll9% Jan
17% Jan
120 Feb

> • 51% May
39 ¥2 Feb

^I80¥a May
■ 35 ' Jun

111¥a May
'100 ;. Apr

19% Jan
25% July

•

- 881/2 Mar
-

' >48 Mar

47% Jun
67 Va Jun
48 Apr

; 160 ¥4 Jun
181 ¥2 July
llVa Feb

^ 34% Apr
12% Feb
27 Jan

y y 203/4 Apr
:: v y. 5 ■ y- K J

56 Va Apr
111 Apr

•VV 14% Jan
/ 90 Va Apr

110 May
39% July

v 82 Apr
>•*! 7% Jan

48 ¥4 May
357/8 Aug

■fv 227/a Jun
24% Jan

81 \ Dec
./■ ;• 57% Jun
,?■;■ 45% Jan

. 16% Feb
V ' - 30 ¥4 Jan
c-. 373/4 Aug
- 115¥aJuly
i 27 Va Jan

47 ¥2 Feb
51 ¥2 Dec
68 May

v 115 Apr
513/4 Jan

*

40 ¥2 Jan
36% Jan
132 Jun

1091/4 Jun
43 Va Mar
109 Mar

1. 14% Apr

Range for Previous
Year L940

Lowest

$ per share

13 Apr
35V4 Jan
29% Sep
51% Dec
107 Dec

24% Sep
27¥4 Dec
116 Dec

11% Oct
20¥a Dec
89 Dec
33 ¥4 Sep
1041% Dec
963/4 Dec

203/4 Oct
84 - Dec

49 Feb

y 16% Deo ,r

J
29% Sep
102% Sep
123 /Oct
-. 7% Sep
893/4 Dec

'17% Nov
xl6% Dec
197 July
200 Nov
30 Sep
7% Dec
9% Oct

103

59

Oct

Nov
68 ¥2 Dec
12% Oct

Highest

$ per share
16% F<*
80 May

\x48 May
■- 76% Jan
117% Jan

:
30% May
34 July
122. May

/19 Va. Feb
47 Jan

102 Sep
71 .' Jan
112 ;.Jun
106% Aug
36 Jan

\ 89 VNoV
73V»; Jan

; 41 Jan

36; Dec
. 110 I Feb
136 May
;15% Feb
<106 Feb
26¥4 May
30 v -Feb

202 May
210 Mar

y 48 3/4 Jan
14 Jan
22 ya Feb
141 Feb
96 ¥2 Jun

"■ 92 May
, 343/4 Jan
200 Nov
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NEW YORK STOCK RECORD

Saturday
Mar. 1

tper share
*21% 22% V
♦12 13
22'A 22'A

♦23 / ; 23»/2
•• 17

, '", .17 "~

14 y8 ;• i4>/2
♦40% ' 43
63 -63

'* '

/ Monday r. -

Mar. 3

■'>:$ per share
V 2iy8 22 ;>
♦12 13 -

22% 22%
23 - 23

♦16% 17%
14 14 »A

♦40% 43-

62% 63

LOW AND HIGH
"

V Tuesday
. > . Mar. 4

' $ per share

22 22
♦12 >

22%
♦22%
♦16%
14

♦40%

12%
22%
23'A
17 K

14%
43

62% 63 'A

SALE PRICES
'

Wednesday *
Mar. 5

■ tper share
22 22%
♦12 : 12%
X22% 22%
♦22% 23'A
16% 17

14% 14%
♦40% 42%
63 y4 64y8

Thursday t
Mar. 6 />■%

I pershare -

22% 22%i
12% ■ 12'A )
22% 22 y2
22% 23 «A
-17>A ;:17%-.
,14% 15
43 43

64% 64 »A

Friday V v

Mar. 7 '

I per share r
21v 22% %
•12 13

' 22 22'A '
22% 22%

■>i7.T>:vrr,>
13% 14%
41 y4 41 y4
63% 64%

27%
•99%
35%

: 24 y8
110

.

117

♦124

135%
♦113 1
58%
22%

•108%
♦33%

28 •'
100 *

36%
24%
110

117

125 "
135%
114%
59

22%
109%

33%

27

♦99

35%
24%
109%
117 '■

126 {■<

135

*113%
58

*22%
*109 "

33%

27

100

36

24%
109%
117%
126 ;

135%
114%
58%

227/8
109 >/2
33%

27

99%
35%
24%
109%
117%
125
135

*113%
57%
23 :

109

♦33%

27%
99%
36

24%
109%

117%
126

135

114 -

58%
23%

109%
33%'

27%
99

36 1

24%
109%
117%
125

136

112%
58%
23%

♦108%
33%

28%
99

36%
24%
109%
117%
125

136%
113
59

23%
109 y4

34%

28%
99 >
36%
24%
109%
117%
125
135

♦112%
58

23%
*107%
34%

28%
991%.
36%

'

24%
110
117%
125
136%
114 /"•/

58%
24%

108

34%

26%
- 99

35%
24%
109 y4
117
123

135

♦112%
56%

V 22%
108 v

33%

28%
99

36 y2
24%
109 y2
117%
124

136%
114

58%
24

108

33%

Sales for

the Week

vv Shares

: 1,500
200

1,500
700

V-' 800
: 8,500

. 200

5,900

1 7,000
290

V 4,400
4,800

/:' 350
\ 430

"

> 190

25&
- v . • 480

- 7,200
15,20a

500 •

• 700

V STOCKS
*

' V NEW YORK STOCK *

> £>£exchange i.Mti 0,
: >:;>>> £>' :■■■00':. Par
Pittston Co (The) 1
Plough Ino 5
Plymouth Oil Co 5 .

Pond Creek Pocahontas___ 1
Poor A Co class B__ No par
Pressed Steel Car Co Inc _1
4%% preferred ser A *50

Procter & Gamble No par

Publlcker Industries lac 5
$4.75 cum preferred No par

Public Service Co of Colorado 20
Pub Serv Corp of N J com..No par
; $5 preferred-;

6% preferred ____

7% preferred
'

T 8% preferred
Pub Ser El & Gas pfd $5 No par
Pullman Inc No par
Pure Oil (The) No par
5% conv preferred 100

Purity Bakeries Corp No par

Range Since January 1
Lowest - Highest

Range for Previous
•> Year 1948 < : -

Highest

tper share

18% Jan 13
12 y4 Feb 26
21% Jan 13
21% Jan 13
15% Jan 14
12% Jan 13
38% Jan 13
61 y4 Jan 28

-No par
.. 100*

~~~100

0:260
> 97
I 33%
- 21%
107

112%

>118%
127
112%

-

51%
21%

; 108
* 31%

Jan 13
Jan 11
Jan* 28

Jan 10
Jan 2

Jan 2
Jan 2

Jan 2 -

Mar 5

Jan 13
Jan 13

Feb 4

Jan 16

Sper share

24% Feb 5
14 y4 Jan 28

23% Feb 15
24 • Feb 10

18% Feb 3
16- Feb 13
43. Feb 17
65% Jan 11

102% Feb 13
38% Jan 2

' 25% Feb 21
110 Mar 1

119% Jan SI
127 „ Feb 10

139% Feb «
114ya Feb 8
61% Feb 3
24 y2 Mar 6

109 y4 Jan 17
36% Feb 4

Lowest

$ per share

13 1 Oct
12% Nov
19 , Oct
20% Sep
14% Oct
11% Nov
38 > Dec

53 Oct

$ per snare

31% Jun
22 July

* 29% Aug
t 25 Oct

: 27% Feb
v 30 > Feb

V- 63% Feb
v 71% Apr

>32-
98%.
31-

17%
103

108 /.I

114%
ii9y»
112
47%
19%
107
30

Nov

Dec

Sep
Oct

Sep
Sep
Aug
Jun

Nov

Sep
Feb

Oct

Sep

67

105%
41 -.r

30%
115%
126

139%
150

117%
69%
28%
115%
38%

May
May
July
Jun

Jan

Jan

May
Jan

Feb
Jan i

May
Jun /
Feb •

9%
♦77%
14%

•104 * -

36 1
■I: 21%
♦37%
21

*41

♦37 '
>♦16%
♦107 •>

'*14%
no y4
♦26%,
16%
♦78%

> 36 y4
*100
' 29

T 9% >
78 V*

14%/'.
105 > "/
36% />;
22-

38

21

42 ;>

39 >; >
17%
110 -

14%
110%
28 /:/'• •

16% >;
82

36%
104
29%

9%
77%'
14%

♦104
'

36%
21%V

•

37%,
20%
41

♦37
♦15

♦108

;> 14%
110

*26%
16%

*78%
*36 -i
*100 •

30

9% >
78%

14%
105 »/•>
36%

.22% '
38 • "

21% £
41 • '
38% '

17%

108%
14% *

110 V f
27%
16%
82

36% f"
102 >

31%

•21 22 21 21 21 ^ 21 - 21'/" 21 ;r;900 *

./V!-9% > 9% :
• ' V 9% 9% ~, £' 9% \:'0l 9% 9% • : 18,600 i

-

78 * 79 r.'" •
• *77% 79 ' "78 •' . 79 " 5 r 79 • 79 1,800 ;

14% 14% 14% 15 • 14% 15% 14% >15%0' 18,400 1

105 > 105 105 105 > *104 • > 105% " >105 105 80 1

■ • 36% 36% ■• *36% 38% *36%, 37% :'•; 36% 36% J 1,200

f. :22 ■> 22 V £213/4 22%--... . 23 —. 22%. 23 > v: •. • 4,500 r'
'* 37% 38

•
• *37% 38 .

- 37% ' 37% •: >*37%-.37% • 1,700 ;

•7 20% '20% • 21 . 21% -21% /. 21% "t ' > 20 :> • 21; -v '" 2,800
*40 y2 42 *40% 42 - • *40 -42 •'*41 '■42 300 V
•37 \ :38% *37 38% - *37 > 38 ,. v.' 37% 37% ' '• 100 t

15% 16% *15 17 ♦15 - "16% •15 > 15% * • 300

*108% 108% *106 108% •106 108 y2 106 106 20

13% r-14' • 13% 14%--x. 14% 14% 13% 14 - : 3,100
107% 110 108% 110 109 V: 109 . -107 107 > 250

. 26 26% / 26 26 3,4 26% •26% 253/4 26 1,100
*16 16% 16% - 16% 16% 163/4'' 16 V 16 y2 1,200
*78% 82 *78% 82 ♦78% v 82 T ♦78% 82 - ^ —

'

35% < 36* ' X353/^ 36 - 36 _ { 363^ \ . v.:'. ' 35 >• .>36% :■• ; 2,900
100% 100% *99 101% ♦99 , / 101%

'
. *99 101 y2 : 200

303/4 31% 31% 31% 31% 31%
r >30% >31%

■

7,900

Quaker State OH Ref Corp 10 21 Mar 5 23% Jan 27 19% Feb

8% 8 Va 8 8% 73/4 8% 7% 8% 73/4 8 7% 7%

7% •' 73/4 7% 7% 73/4 8 8 8Va 8 8%> .v.. 73/4 8y2

*14% 15 y£ 14% V14% •' 14% 14% 14% 14%' Xl4% 14% 14% i4y4

£ 29 29% 28 3/4 29% t 29%
> *111

29 3/4 i 29% 30% x295/a 30% 28 297/a

♦111 113% ♦111 113 V: .-v. 113 112% 112% *110% 112 110% 1103/4

22% 22 y# 21% 22 Va 21% 21% 21% 22% 22% 23 : >21% 221/4

*106 107 •106 107 •106 107 106% 106% 1063/4 1063/4 106 106

34% 34% 34% 343/4 34% 34% 34% 35 35 353/s 32% 34%

♦1143/4 116% ♦113% 116 y2 *113% 116% *113% 116% 115 116 *110 > 115

14% '14% •14 14% 14% 14 y4 14% 143/4 15% 15% 13% 15

40% 40 3/4 40% 41 403/8 40% 40% 403/4 40% 403/4 40% 405/8

*48 y4 49% 483/4 483/4 *48% 49 48 48% 49 49 *49 49

*103 103% *103 103% ♦103 103% 103% 103% *103 103% 103% 103i/2

*22% 23 y4 - 22% 22% 22% 223/4 22% 23 223% 23 21% 225/Z

15% 15% >£ 153A 115% 15% 153/4 16 16 16 16% 15 f 151/8

♦28 29% •28 293/4 *28 29% *28% 29% 28% 28% *28 29

9% 9% ♦9% 9% 9% 9% * 9% 10 9% 10 9% 93/4

22 3/4 23 223/4 223/4 *22% 23% 23 23 23 23 22 23

*54 >/4 55% 55 55 - 55 55% *55 55% X55% 55% 55 55

253/4 253/4 •25% 26 , *25% 26% 25% 253/4 253/4 253/4 25 25%

Saturday
Mar. 1

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Mar. 3 Mar. 4 Mar. 5

t per share
51% 52
8% 9%

. 28% 29%
24 24 V*

*114% 114%
10% 10%
43% 44%
44 y2 44%
100 100

*99% 99%
17 17%
*96% 98%
21% 22

*50% 51%
25 25 v

*8% 8%
36 36%
14% 14%
14 14%
14% 14%
107% 107%

$ per share .£;£ t per share 1 per share

*50 3/8 503/4 503A 50% 51 513/a

8% 9 £ > ■ 8% 8% 85/8 87/a

29 29 > 28 29 * 28'/a 28%

23% 24% V 24 A 24% 24 24 y8

114 114 3/8 114 114 114% 114%

10% 101/4 10% 10% *101/8 IO1/4

433/8 43% 42% 431/4 423/4 43%

*44V2 46 453/4 45% 44% 44%

1003/8 100% 100% 100 3/a 100 100

*991/4 99i/2 *99i/8 99% 99% 99%

16% ,16% 163/4 163/4 l67/8 16%

*96V4 98% 98% 98% 973/4 97%

20% 21 20 21 21 21%

*493/4 '51% 493/4 49% 49'/4 503/4

*24% 251/4 25 25 *24% 25

*8 - 81/2 •8 8% *8 8%

37% 37% 36% 37 36 3.6%

143/4 15 >; 14% 14% 14% 145/a

14% 14% 141/4 145/a
- 14% 143/a

14% 14i/2 14 143/8 Hi/a 141/4

107 108 107% 107% ♦107 1073/4

22% 22% 22% 223/4 22% 22%

33 331/4 32% 331/4 33 y4 333/4

273/4 273/4 *27 271/4 263/4 271/4

*80 84 *80 82 *78 •: 84

*20 :20% *19% 20 *191/8 20

19% 19% *18% 19% .*18% 19%

28%
8%

:>■ 6%
*38%
*50
15%
*68%
:*18%

> •' 22%
*52%
35%
*98%
*31%

14%

>>>4%
• '7%
V 52%

21

51%
*160

34%
26%
42

; 42%
70%
*78

19%
6%

*♦12%-
*89%
52%

28%
8%

V 6%
38%
■51%
>15%
70 V

>19%
22%
54

. 35% •

99% *

;32%

.*•14 y4
.'■:4%

■ 7%
>52%
21%
51%
164 ,>
34%
27

42%
43 "

71
83

19%
6%
13 y2 -

97

52%

28%
8%

6%
■ 38 VV

50 : V
15 y2
68%
*iby4
*22%

52%
*35%

. *98%
*32

14

4%
7%

*52%
*20%
51%

*161%:
34

27 >:
41%
42%
70%

. *78
19%
6%

- * 12%

89%
53

28%
8%
6%

. 38 Vs
50
15%
68%
19 ■■■■<•

22%
52%
36
99%
32%

14%
4Va
7%
53%
21%
51%
163
343A
27 y4
42%
43%
70%
83

19%
6%
13%
97

53%

28%
8%
6JA
38%
*47%
15%
*67%
•18v

*22%
53%

36%
*99
♦32

14%
4%
7%
52%
20%
51%
162

33%
26%

41%
43 •

71

*78

19%
6%

*12%
*89%
52%

28%
8%
6%

59
49%
15%
68
18%
22% -

53 y2
36%
99%
32%

14%
4%
7%
52%
20%
51%
162
33%
27
42%
43%
71

83

19%
6%
12%
97

53%

23

33%
26%

♦80
19%
19%

28%
. ' 8%

6%
39%
49

15%
66%
18%
*22%
*52

36%
99%

32%

14%
4%
7%

*52%
20%
51%

*162%
33%
26%
42%
43%
72 ,

*78,
*19%
6%

*12%
*89%
52%

23
34%
26%
83
19%
19%

28%
- 8%
6%

40%
49
15%
67%
18%
22%
54 >
36%
99%

32%

14%
4%
7%
54

20%
51%
164%
33%
27

43%
45 y*
72

83

19%
6%

• 13%
97

52%

Thursday
Mar. 6

t per share

51 52

8% 9%
29 29%
23% 24%
114% 114%
10»A 10%
44 44%,;
43% 43%
99% 99%
*99% 99%
16% 16%

'

*95% :96%
•

21% 22%
•507/s 52 /
25% 25%
8% 8%
36% 37%
14% 14%
14% 14%
14% '14%

*107 107%

23 23%
34% 35%
25% 26%

♦30 83
19% 19%
19'A 19%

Friday
Mar. 7

$ per share
■ 51 V, 52

8% 8%
27% 29%
23 y4 24% ,

114 114
10 . 10%
42 44'/a,
44 44

99% 99%
99% 99%
16% 16%
•95ya 96% '
20 21%
49 49%?

23% 25%
8% 8%
36 37%
14 14%
14% 14%
13% 14%

£107% 108

22% 23%
33% 34%
25 Va 26
•so 84 y«
19% 19%
18% 19

9,900
17,100
1,200

36,700
200

5,700
70

3,700
50

2,000'
6,200
160

200 >
3,100
3,800
100 ;

4,700
1,000
1,000
800

Sales for

theWeek

Shares
> 3,900 ;

21,200
11,000

-

15,500
200

• 2,100,
20,000

. ;./':■ 600
320
130

•

. 1,800
: 120

9,700
v 800

500

200
* 26,500

2,800
■' 1,500
7,700

• '
«

80

jRadlo Corp of Amer No par
■" $3.50 conv 1st preferred No par
Radio-Keith-Orpheum 1
Ralston Purina- Co 3%% pfd—100
Raybestos Manhattan —No par
Rayonier Inc - 1

•

$2 preferred 25
Reading Company 50

4% non-cum 1st preferred 50
4% non-cum 2nd preferred—50

Real Silk Hosiery -5
Preferred 100

Reeves Bros Inc.. 50c
Rels (Robt) & Co 1st pfd 100
Reliable Stores Corp No par
Reliance Manufacturing Co..No par
Conv pfd 3%% series 100

Remington-Rand _1
Preferred with warrants —25

Reo Motors, inc:.— 1

Republic Aviation Corp - 1
Republic Pictures „„._50o

$1 conv preferred ; 10
Republic"Steel Corp....—.—No par

; 6% conv prior pfd ser A... 100
Revere Coper & Brass.. No par

5V*% preferred — -100
Reynolds Metals Co— No par
5%% conv preferred——100

Reynolds Spring l
Reynolds (R J) Tob class B 10
Common „ ,,19
Preferred 3.60% series 100

Rheem Mfg Co 1
Richfield Oil Corp No par
Ritter Company No par
Roan Antelope Copper Mines
Royal Typewriter ——I
Ruberoid Co (The) — No par
Ruppert, Jacob 5

STOCKS
NEW YORK STOCK

EXCHANGE

00^00^0^:^000 Par
6t Joseph Lead ——10
St L-San V Ry Co com vtc—No par
Pfd series A 5% ——100

Safeway Stores n
5% preferred——100

Savage Arms Corp 5
Schenley Distillers Corp 1.75
Scott Paper Co- No par

$3.40 cum pfd —.—No par
Scovill Mfg Co. 3.65% cum pfd_100
Scranton Eiec Co (The)—5

3.35% cunfpfd-.-.l -100
Seaboard Air Line vtc No par

5% preferred series Ai -100
Seaboard Oil Co of Del No par
Seagrave Corp —— 8
Sears Roebuck & Co No par
Seeger Refrigerator CoJ 5
Seiberling Rubber Co 1
Servel Inc common 1

$4.50 preferred No.par

-

28

8%
6%
40%
*47

15%
67
19%
*22%
53%
26

*99%
33

14

4%
7%

*52%
20%
52

*164

*33%
27

42%
45

72%
*78

19%
6%

*12%
*89%
52%

28%
8%
63/4
40%
48%
153%
67

19%
22%
54 ">
36%
100
33 £

14%
4%
8

53%
20%
52

165%
-34 ;
27%
43%
45%
72%
83

19%
6%
13%
97

52%

: 28
8

6

38
♦47

15%
67 :
.18

22%
,50%
35%
99
32%

14 /
4%
73/4

♦52%
20

51%
165%
32%
26%
41

41%
71%
*78

19

63A
'

12%
*89%

"

51

28%
8%
6%
39%
48%
15%
67%
19 :
22%
51%
36

99%
33

14Ya
4%
8

53%
20 Va
513/4
165%
33%
26%
43

'447/8
72
83

19%
6%

13%
97'
52

3,900 Shamrock Oil & Gas 1
6,300 Sharon Steel Corp No par
3,800 Sharpe & Dohme No par

$3.50 conv pref ser A No par
900 Shattuck (Frank O) No par

1,100 Sheaffer (W A) Pen Co
■jM ■ -Hew ———1 :

5,100 Shell Union Oil 15
3,400 Sheraton Corp of America 1
4,700 Silver King Coalition Mines 5
5,300 Simmons Co — No par
300 Simonds Saw & Steel — No par

20,700 Sinclair Oil Corp No par
£ 1,200 Skelly Oil Co 15 £
1,100 Sloss-Sheffield Steel & Iron___20
350 : $1.20 preferred No par

1,0001 Smith (A O) Corp 10
900 Smith (A) & Sons Carpet Co 20
130 3%% cum preferred ————100

1,000 Smith & Corona Typewriter-No par

39,500 Socony Vacuum Oil Co Inc 15
2,300 South Am Gold & Platinum 1
3,100 South Carolina E & G Co 7.50
/ 200 5% preferred 50
3,500 Southeastern Greyhound Lines. 5
1,900 South Porto Rico Sugar No par

30 8% preferred 100
4,600 Southern California Edison 25
2,800 Southern Natural Gas Co 7.50

22,200 Southern Pacific Co No par
8,100 Southern Railway No par
900 5% non-cum preferred 100

Mobile & Ohio stk tr ctfs__i_100
900 Spalding (AG) & Bros Inc 1

2,600 Sparks Wlthington No par
300 Spear & Co 1
— $5.50 preferred No par

Spencer Kellogg & Sons No par

8% Jan 13
75 y. Jan 16

12% Jan 13
103 Jan. 3

34y4Jan 3
21 Jan 13

35% Jan 3
19% Jan 13
41 Mar 3 :

36% Jan. 21 if
15 Jan 24
105: Jan 8

12% Jan 13
87 Jan 2
25 Jan 16

15% Jan 3
76 Jan 2
33 Jan 16

- 101 Feb 20
24% Jan 13

7% Mar 7
6% Jan 13
12% Jan 13
25 y8 Jan 16
110% Jan 3
20% Jan 13
104 Jan 3
x32 V2 Jan 13
114 Feb 26

12% Jan 16
40 y8 Mar 7

x47% Jan 22
101 Jan 20
2iy8 Jan 13 *

13% Jan 16
26 Jan 14
7% Jan 3

•

21% Jan 13
523/4 Jan 16
23 y4 Jan 29

Range Since
Lowest

$ per share

48% Jan 15
7% Jan 16

24% Jan 16
21% Jan 16
112 Jan 9
9% Jan 14
40% Jan 11
43% Mar '6
98 y2 Jan 25
96% Jan 3
16% Feb 25
95% Feb 19
16% Jan 13
43 Va Jan 16
23% Mar 7
7% Jan 13
35% Jan 16

'

/11% Jan 2
13% Jan 16
133/4 Mar 7
107% Mar 3

21% Jan 13
29 , Jan 16
25% Mar 7
79% Jan 10
19 Jan 13

/ /18: JFefr 5
28 Mar 6
7aA Jan 16

>5% Jan 16
34 Jan 16
46 Jan 30 *
15% Mar 7
66% Mar 5
16 Jan 2
22 y2 Jan 6
48: Jan' 14
35% Feb 26
99 Feb 4
31% Feb 27

14 Mar 3
4% Jan 3
7% Feb 17

51% Jan 24
20 Mat 7
51 Feb 26
160 . Feb 15
32 Jan 30
24V2 Jan 8
393/4 Jan 16
40% Jan 16
68% Jan 16
77 Jan 22
18 Jan 3
5% Jan 13
11% Jan 2
93% Jan 13
47 Jan 14

, 10% Feb 7
803/4 Feb 4
153A Jan> 2
105 Feb 24

41 Feb 10

25% Jan 2
>38% Feb 14
21% Feb 10
44% Jan 18
38: Jan ,8

. 18% Feb I
108% Mar 4

,16% Feb 11.
1123A Feb 28
29% Feb 13
17% Feb 8

84% Feb 18
40% Feb 8

: 102 Jan 2;
31 a/e Feb 7

7
3

4

21

24

9% Jan
8% Feb

; 15% Feb
30% Feb

1123/4 Feb
243A Feb 10
109 Feb 3

39 Jan 2
124 Jan 28
163A Feb 7
44 V8 Feb
50 Feb
104 Feb
25% Feb
163% Feb
31 Feb
10 Mar

241A Feb
60 Jan

4

3

6

3

10

.3
5

3

6

26% Feb 21

January 1
Highest

$ per share

55% Jan 2
> 12 Va Jan
321/4 Jan
24% Mar
114% Mar
11% Feb
553/4 Jan
49 Va Jan
100 Va Jan
99aA Mar
18 y8 Jan 20
98% Mar 3
24% Feb 13
55 Feb 15
27 Feb
10% Feb
39 Jan
16% Feb
16% Feb
16% Feb

110 Jan

• 9 Nov :

76% Dec
15% Oct .

100% Dec .

32 Dec

17% Sep ,:

32% Nov >
163A Sep £
40 . Sep :

36% Oct .

15 • Nov ;

99 Sep :

123A Dec ;
76% Sep :

26% Dec
14% Nov 7

74 Dec

32Mar
100 Oct
20 VOct £

7% Nov
7 V Dec

13% Oct
24% Oct
107% Oct
18 Sep
97 Sep
24% Sep

105% Sep
12% Nov
36 V4 Sep
43 Feb >;
100 Nov /

19 Dec

12% Oct
25 Oct
6 Va Oct
17 Oct
40% Sep
21% Oct

25% Aug

! 19 l Jan
•96% Mar
28 y8 Apr
112% Feb
49% Feb
133 May
•39 > Apr
"33% Feb
.153% Jun
:46y2 Jan
31 "Apr
112% Feb

; 16% Oct'
125% Jan -

45 y4 Apr
273/4 May
101" May
-50Vr Jun/.
105 Ve Apr
> 34% July

24% Apr
17% Feb
21% Feb
40% Feb

118 Apr
31% May
110% Jan
45% Jan "

136 Jan
28 Va Feb
46Ya Jun
50% July
108 3/4 Feb
38 Jun
20% May
44 Apr
13% Feb
30% Jun
65 May
34 Va Jan

Range for Previous
Year 1940

>7"'-
6
2

8

11

3
7

25 Jan 2
36 Feb 18
333/4 Jan 6
82 Feb 19
21% Feb 18

10
6

17
8

7

22 Feb
30% Jan
0y2 Feb
6 3/4 Feb
41 ; Jan
51 Feb 21
16% Jan 8
72% Jan 7

•

20% Feb 13
233/4 Jan 29
58 Feb " 7
39 Jan 23
101% Jan 7
35% Jan 6

Lowest

$ per share
45 Sep
11% Dec
30% Dec
22 Nov

1103/4 Sep
93/4 Nov

53 Nov ;
42 Oct
100 Dec
95 3/4 Dec

17% Sep
42 <; Sep
23 Oct
6% Nov
35% Nov
10% Nov
13% Nov
12% Oct
105 Dec

17% Oct
23% Oct
23 Jan
77 ■ Jan
17% Sep

27% Feb
8 Dec
5% Oct
33 Nov
383/4 Jan
15 Oct
54
14

21
42

Jan

Sep
Sep
Oct

15%
5%
8%
54

223/4
56

170%
34%
28 y8
47 y4
50%
77
77%

,20%
>> 7%
u. 14%
: 11193%
it- 55%

Jan 7
Feb 8

Jan 9
Feb 21
Jan - 7
Jan 18
Jan 9
Jan 7
Feb 4
Feb 8
Jan 2
Feb 8
Jan 21
Feb 4
Feb 8
Jan 7
Jan 13
Jan

35% Nov
99 Dec
29% Sep

13% Oct
; 4% Sep
7y8 Dec
52% Dec
20% Dec
48% Sep
167 Dec
30 Sep
22% Jan
38% Oct
33 Sep
64 Va Oct
73 Oct
16% Nov
5% Oct
11% Nov
92 Sep
37 Sep

Highest

$ per share
64 May
123/4 Dec
33 Dec
347/§ May
116 Mar
18 Jan
100 Aug
61 July

1103/4 Jun
102 »/4 Nov

313A Jan
77% Feb
39 y2 Apr
17% Feb
49% Apr
'23% May
22% July
24% Jan
113% May

32% Apr
40% Feb
39% May
91 y« May
26% Apr

• 43% Jun
17% July
14% Feb
56% Jun
61 May
20% Jan
85% Jun
27% Feb
24% Apr
91 Jan
55% May
108 July
48 May

18% Jun
8% May
9 Nov
53 Nov
22% Dec
59% Feb
193 May
39% July
33% May
70 Jun
65 Jun
90% Jun

> 96 Feb
30% Apr
13% Jan
27 May
104 July
56 Dec
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NEW YORK ■STOCK RECORD;,;:-;- :YYY;Y-YYYY:Y
y. _v v.-:Y Yv.. vY

Sales for Y NEW YORK STOCKY .■■-Y'YY Range Since
the Week . i ' 'Y/;- , Lowc4 • [

Shares Y*Yy. Y Y Far yY'Y* per share,.
; r V 4,300 Sperry Corp (The).—i 1 YY 19% Jan 3.

'

8,400 Spiegel lac ——Y -2 13% Jan 13
■ 390 Conv $4.50 preferred..,—No par, 82. Jan 15 ;

*

2,600 ; Square D Co.—..'....., „-5 16% Jan 16
1,400 Squibb (E R) & Sons common__..J . 38 • Mar * 3 •

'
•

v 40 ' $4 preferred No par 109% Jan 16 •
: * 7,800 • Standard Brands, inc..-,-—No 34 " Mar ? 5

200 $3.50 cum preferred™.—No par ■ 99 Jan 6
Y> >Y..- -: > ' ':■"■■■■ '* ' W.' Y:,v;. • 7 • "■ ' . YY'-YY.. v.:- yY/: 7

15,200 »" Standard G & E Co $4 pref—No par 28% Jan 16
'

1,500 ' ; $6 prior preferred No par 98 ' Jan 13
, 1,800 $7 prior preierred .—No.par J 106 Jan 13
"

8,600 • Standard Oil of Calif...—No par >52% Mar ?. 7
7Y 9,900 Standard Oil of Indiana... 25 • 39% Mar 7

16,900 * Standard Oil of New Jersey.....25 Y' 64% Feb 26
-

3,800 I Standard Oil of Ohio ...—.10 23% Jan j 3 '
*

-200 3%% preferred series A 100 101% Jan > 6
8,700 * Standard Steel Spring ....^....1 Y, 12% Jan 13

4% conv preferred : ..50 ' 44 Jan 2

300 Starrett Co (The) It S'—par ' 39 -Jan 13?
, 5,500 : Sterchi Bros Scores lac 1 15 Vb Jan 13

"

4,000 Sterling Drug In? r,ommon__ 5 43% Mar 7
100 3Vb % preferred .... ' 100 102%'Feb > 4

3,600 - Stewart-Warner Corp ... 5 16% Jan 13
3,500 Stokley-Van Camp Inc 1 20% Jan 28
1,400 5% prior preferred 20 20 Feb 13
5,900 Stone & Webster ; No par 147/a Jan 13
39,600 Studebaker Oorp (The) 1 18% Jan 16

'

2,700 Sun Chemical Corp i: 13% Jan 13
$4.50 series A preferred No par 107 Feb 18

1,800 Sun Oil Co No par 70% Jan 3
40 Class A pfd (4%% cum)-—100 118 Jan 10

40,100 Sunray Oil Corp 1 7% Jan 11
2,400 Sunshine Biscuits Inc •„ .12.50 40 . Feb 26 •

11,900 Y Sunshine Mining Co 10c 11% Jan 21 i
2,700 Superheater Co (The) --No par 19% Jan 16
700 Y Superior Oil of Calif 25 101% Jan 13

3,000 Superior Steel Corp......... 50 20 Jan 16
2,300 , Sutherland Paper Co..... 10 43 Jan 16

- 500 Sweets Co of Amer (The) 4.16% . 14% Jan 2
4,200 Swift & Co 25 34- Jan 16' ,

10,900 1 Swift international Ltd ..... 22% Jan 27
3,000 Sylvania Elec Prod's Inc—No par 22% Jan 16
180 $4 preferred No par 102% Jan 2

: 3,200 Symington Gould Corp 1 7% Jan 16

Y . ■'
Talcott Inc (James) .... 9 11% Jan 13
Telautograph Corp : : „„-5 6 • .Feb 27
Tennessee Corp 5 . 15% Jan 13
Texas Co (The) 25 . 56 Jan 22
Texas Gulf Producing .1 Y 10% Jan 13'
Tpxas Gulf Sulphur.... No par 50 Jan 16
Texas Pacific Coal & Oil.. „_10 21% Jan 13
Texas Pacific Land Trust ___1 t 15% Jan .16
Texas#. Pacific Ry Cou^-^ilOOY'^ 41-lY Jah 13
Thatcher Glass Mfg Co 5 14% Jan 14
$2.40 conv pfd No. par Y 56% Jan 3

The Fair — No par 16 7 Feb;. 3
Thermoid' Co commons-■*,< 11% Jan 14
$2% div conv preferred.... 50 55% Jan 07

Third Avenue Transit Corp-No par . 10% Jan. 2
Thomas Steel Co (The).. 1 16% Jan 4

; Thompson (J.::R)'v,iUS.-U^-^i-25.^ r;Yl5%-Feb;Y 4;
Thompson Products com, No par,. . 51% Jan 13
4% preferred _______100 103 ; Jan; 8

Thomp'soh-Starrett Co..J.^..Na poi» 6% Jan;16
$3.50 cum preferred -4r—No par ,. 34 „• Jan 14

Tide Water Associated Oil .10 18% Jan 13
$3.75 - preferred .-...No par - •_ 102% Jan ; 2

Timken Detroit -Axlej.——5 y» 18% Jan 3
Timken Roller Bearing No par 43% Jan 2
tTransamerica Corp...... 2 ,"y. 13% Jan 15
Transcont'l & West Air Inc.. ...5 17% Jfcn 16
Transue & Williams St'l——No par Y." 15% Jan15
Trl-Contlnental Corp ... l , 6% Jan 16

$6 preferred No par 108% Jan 3
Truax-Traer Corp No par 17"% Jan 13
20th Cen Fox Film Corp.—No par ? 30% Jan 13

■Y $1.50 preferred —No par . . 39 Jan 16
$4.50' prior pfd. ™__jNo par xl02% Feb 27

Twin City Rapid Transit Wo par 7 . 12% Jan 16 ?

5% conv prior pfd ..50 45 Jan 2
Twin Coach Co 1 , i27/a Jan 15

SALE PRICES

Saturday Monday Tuesday Wednesday Thursday

Mar, 1 Mar. 8 Mar. 4 Mar. 6 Mar. 6

S per share $ per share $ per share !, 8 per share . | per share

22% 22% 22% 22% 22% 22% ' 22% 22% 22% 22%

14% 15 • . \ 14%- 14% 14% 15' 15 1-5% 15% 15%

*85% £'5% 85 85% 85% 85% 85% 85% 85% 85%

*17 17% 16% 17% 16% 16% ■

v 17% f 17% 16% 17

*38 40 38 39% 39 39 40 40% : Y 40
'

40

*111 112 112 ' 112% *111 112 *111 112 111% 111%

♦35% 36 35 35% 35 35% 34 35% 34% 35%

100 100 *99% 100% 99% 99% 100 - 100 *98% 100%

32 "32% 31% 32% 31% 32% 32% 33% , 33 33%

*112% 114% 112% 113 112 ' 112 110 110 110 110

120 120 119 119% 119 119% 118 119 YY 118% 119

93 53% 53% 53% YY.:53%" 54% 53% 54% 53% 54%

40% 40% 40 Vb 40% 40 Vb 40% 40% 40% 40% 40%

65% 66% 66% ,66% 65% 66% Y . 65% 66 Va 66 Vb 66%

26% 26% 26 Y 26% 26% 26% 26% 27 26% 27%

*103% 104% 103% 104% *103% 104% *103% 104 *103% 104

15% 15% 15% 15% 15% 15% 15% 16% 16 16%

*44% 46 *45 46 *44 ' 46 *45 46 *45 46%

*42%
*16%
*46%
*103
18%
20%
21

15%
22%
14%

*107
*72

*120

9%
*41%
13

22%
♦109

*21%
• *45

15

35%
24%
*27
*102%
> 9%

43%

17,
47

104%
18%
20%
21

15%
22%
14%
108%
73

121%

9%
41%
13%
22%
114

23

46

15%
35%
24%
27%
103%
9%

*13 13%
6% 6%

*16% 16%
56% 56%
12% 12%
52% 52%
27

. 27%
18% 18%
*51% 52%
19% 19%
*57% 58
*16% 17%
13% 13%
*57 58

- 12% 12%
20% 21

*15% 16%
55 55%

*105% 106

8% 6%
36% 37%

Friday
Mar. 7

t per share
21% 22%
14% 15%
85 85%
16% 17

; ■ 39% 39%
*111 112%
34 35
*98% 100%

-••••.Y -as

30% 32%
*108 110

*115 118%
52% 53%
39% 40%
65 66%
26% 27

*103% 104 v
> 15% , 16%
*44% 46

January 1 *
Highest'
Sper share

,, 23% Feb 25
17% Feb . 7

90% Feb
18% Feb
45% Jan

112% Feb

, 37% Jan .

101% Jan 13

Range for Previous
Year 1946

4

5

2

11

6

36% Jan 2
114% Feb 18
125 Feb 19

58 Feb 10

42 • Feb 7

70% Jan 9
29 Jan 28

105 Jan 29

17% Feb 11
49 Feb 7

43

Y 17
45%.

*103%
18%
20%
20%
15%
22

*14%
*107

72

*120

9%
40%
12%
22%

*108

21

46

*14%
34%
24%
27%

*102%
8'%

43%
17

46

104%
18%
20%
21

15%
22%
14%
108%
72%
121%

9%
40%
12%
22%
110

21

46%
15%
35 '

24%
28;

103%
9

'

*42%
16%
45%

*102%
18%
20%
21

15%
22%
14%

*107
72

121%

9%
41

12%
22%

*108%
21

46%
*14%
35

23%
27%
103 1
8%

43%
17

45%
104%
18%
21

21%
15%
22%
14%

108%
73%

112%

9%
41

12%
22%
110

21 ,

46%
15%
35%
24%
28

103

9

*42%
17

45

104%
18%
21%
*21

15%
22%
14%

*107
73

*120%

43%
17%
45%

104%
19

22

21%
15%
23%
15

108%
73

122

9% 9%
41 41%
12% 13
22% 22%
110 110

20% 21
46 47 .

*15 16

35 36

24 24%
27% 28 y;
103 103

9 9%

43%
17
44

*102%
18%
21%
♦21

15%
• 23

14%
*107

*73
121

9%
41%
13

22%
110

21%
46%
15 ,Y

35%

27%
103 .

9%

43 >4
17%
44%
104%
19%
21%
21%
.16
23%
15 '
108

74%
121

9%
42

13%
22%
110%
21%
46%
15

35%
24%
28%
104

9%

*42%
16%
43%

*102%
17%
20%
21

15%
21%

14%
*107

73
*120%

9%
40%
12%
21

110

V 20
45%
*14%

'Y 34%
23%
26%

*103

8%

43%
17

437/a
104

18%
21%
21

16

23%
14%

108

v. 73
121 v

9%
41%
13%
22%
110

21%
46%
16

35%
Y 24%
27%
104

Y 43% Mar
18 Jan

49 Jan

-104%Mar
19% Feb
24% Jan

21% Jan
17 Y Feb
25% Feb

15% Feb
107% Jan
7',% Feb
122 Feb

3

2

2

5

7
4

3
•l
3

11

3

17
1

15

9% Feb 17
45% Jan 2

13Jb Mar
23% Feb

114 Feb
24% Feb
47 Mar

► 16 Jan

37% Jan
'27% Jan
28% Feb
104 Jan

10% Feb

6

17
10

7
5

6

28

2
13

14

7

*13
*6%
*15%
56%
12%
51%
26%
18%
50%
19
58

*16%
xl3%
*57

12

20%
*15%
55

105%
6%

*36

13%
6%
16%
57%
12%
52

26%
18%
51%
19

58

17%
13%
57%
12
21

16%
55

105%
6%

37

*13 13% >;'Y:'13YY 13 ;vvi^:Y- 13 12% • 12% : 400 t

*6% 6% *6V8 6 V2 6% ... 6% >
'

Y6%- 6Va 500 /

*15% 16% 16% 16%. :: *16% 17 16 16%
4

1,000 .

56% 57 57% 58% 58 y4 58% Y 56% 58 V4 6,100
12 VB 12% 12% 12% - 12% 12% 12 12%

1

3,900 .

51% 51% . 51%. 52 52% 53% 52% 53 : 2,500
26% 28 "28% 28% 27% 28% 27% 28 ' 7,600r
18% 18% 1'

53
18% 19% 19 19% , i»y4 19 Va : 7,800 i

53 - *53 54% : *52 : 53% y 51 52 900

19 19% 19% 19% Y:. 19% 19% " Y 18%
■

19 Vb 5 2,000 i
58 Y: 58 58 {58 ,Y;" 58% 58 y2 58% 59% Y 460

*16% 17' 16% 16% *16% 17% 16% 16% 300 :

13 Y 13% 13% 13% 13% 13% 12% 13% 1,100
*57 57% *57 57% Y 57Vb 57% *56 57 Y : 90

12% 12% *1"2 12% *11% 12% 11% 11% 600 b

X20 20% 20% 21 Y> 20% 21% 19 20% v 3,800
16% 16% 16% 16% *15% 16% *15% 16% 200

V: 55 55
. . 54%' 54% 53 53% 52 52 • 1,800 4.'i

105% 105% *104% 105 104% 104% 105 Y 105 '

j 160 i
6% 6% YYY-8%. 6% 6% 6% * 6%- 6% 2,000

•36 37 367/a 36% 36% 36% 36 36 Y:
%

500 a

14 Feb

7% Jan

.17% Feb
60% Feb
•14% Feb
53% Feb 27

28.% Mar 5
20% Feb 21
58% Feb
21% Feb
59% Feb
17% Feb

13% Feb 13

60% Feb 15
14% Feb 5

.'t 21% Feb 21
16% Feb 11
59% Jan 30

105% Feb 20
7% Feb 3
39% FeO 1

17
9

7

18

17

18

18

13

13

18% 18% 18% 18% 18% 18%
*106% 107 *106% 107 ~ Y 106% 107
*19% 19% ,19% 19% 19% 19%
50 .50 49 49% 50 50%
13% 13% 13% 13% 13% 13%
20% 21 20% 21 20% 20%
*16% 18 • *16% 17% 16% 16%
6% 6% 6% 6% 6% 6%

*110 111% 111 111% 110 110
*19 19% 19 19% . *18% 19%
35% "35% 35 Va 35% 35 35%
*43 44% 43% 43% *43 44%
*102% 103% *102% 103% *102% 103%
*14»/4 15 14% 14% 14% 14%
*49 50% 49 49 49 49

15% 15% . 14% 15% 15% 15%

18%
106%
19%
50%
13%
20%
16%

V 6%
110

*18%
X34%

. *42%;
♦102%
*14%
49

15%

18%
107

19%
51

13%
20%
16%
6%

110

19%
35

f 43%
103%
15

49

15%

18%
106%
xl9%
50%
13%
20%
18

6%
109%
19%
34%
43%

*102y4
15 -
49

15%

19

106%
19%
50%
14

21 ;vY
18
7

109%
19 y4
35 y4
43%
103%
15

49

Wz

18%
106

18%
47%

O 13%
19%
*17%

6'/a
♦109%
18%
32%
41 ys
103 v4
14

*47

14%

• 19 '•

106%
,19

49

13%
20%
18

6%
111%
19%
34%
41%'
103%
14%
49

15%

Saturday
Mar. 1

S per share

*53% 55
*13% 14%
32 y4 32%
98 y4 98%
113% 113%
*102 108

*99% 99%
21% 21%

*125 126 y4
*109% 111
36 36

18% 18%
*106% 106%
22% 22%

Monday
Mar.-3

t per share

54% 54%
*13% 14%

Y 32% 32%
98% 99 y4

*113% 114
*102 108
99% 99%

Y 21% 21%
*125% 126%
109% 109 y4
.35% 35%
17% 18%
106% 106%
22% 22%

—

*39% 40

76% 77

*30% 33%
7 7

77 77

3% 3%
*51% 51%
*9% 10

*90 93%
*13% 14%
*41 41%
49% 49%
23% 23%
177/b 18

108% 108%
17% 17%
10% 10%

18% 18%
*105 107

17% 17%
103 103%
*192% 195
•29 31

*90 •92%
49% 50

*7 7%
*30% 31

—

40 40 40
76 76% . Y. 75
*30% 32% *30%
6% 7 6%

*76% 77 *76%
3% 3% 3%
51% 51% 51

9% 9% *9

*90 93 *90
13% 13% *13%
*40% 41% 40%
48% 49% 49
23% 23% 23%
17% 17% xl6%

*108% 109% *108 Ve
17% 18% 18
10% 10% 10%

18%
*105

*17%
102 •

*192 y4
*29

92%
49%
7

30%

19
107

17%
102

195
31

92%
50%
7%
31

LOW AND HIGH
Tuesday
Mar, 4

$ per share
53% 54%
*13% 14
31% 32%
98% 99%
114 114

*102 108
*99% 99%
21% 21% YY

Y 125% 126
*109 111

*35% 36%
18 18%
106% 107
22% 23%

40

75%
32%
7

77
3%
51%
9%
93 '
14%
40%
50

23%
17 y8

109 y4
18%
v10%

19
105

17%
103%
195

29%
92%
49 Y

"Y 7%
, 31%

SALE PRICES
Wednesday
Mar. 5

t per share
54 54

' 14 14
32 33%
99% 100%
114 114

*102. 108
*99% 99%
21% 21%
126 y8 126%
109% 109%
35% 35%
18 18%
106% 107

23% 24 y8
108 108%

Thursday •
Mar.«

tper share
54 54%
Xl3% 14
x32% 33%
100 100%
*113% 114
*102 108
99% 99%
21% 21% -

127 128
109% 109%
*35% 36%
18 y4 18%
107 107 y4
23% 24%
108% 109%

Friday
Mar, 7

t per share
53 54

13% 13%
31% 32%
97 y4 100%
113% 113%
*102 108
*99V4 99%
21% 21%
125% 126
109% 109%
35% 35%
17% 18%
107 107

22% 22%
108% 109%

18%
105

17%
101%

*192 y4
29%
*91

48%
*7'/8
31»

40%
75
*30%
6%
77

3%
51%
*9

*90%
*13%
41

49%
23%
16%
108%
18

10%

19

*105
17%
104%
*193
30%
*91
49%
7%
31 ya

40%
75%
32%
7

77

3%
52
10

93

14%
41

50%
23%
i?y4
108%
18%
10%

19%
106 '

17%
105
195
31

92y4
50

7%
31%

*39%
*75%
32

6%
77

3%
51%
*9

*90%
13%
41

49%
23%
16%

*107%
18%

xlOVa

40%
75%
32

7%
77

3%
52 y4
. 10
93

14%
41

50 y4
23%
17%
108 V8
18%
10%

19% 20
105
xl7
105
193

33
*91

105
^7
105
193

33
93% '

49% . 49%
7% 7%
32 32 i

39%
74%
31

6%
*76

3%
52

Y 9%
91

13%
40

49%
23%
15%

107%
17%
9%

18%
105
•16

103%
*193

31%
*91 -Y

47%
7%
31%

40

75%
31
7

77

3%
52%
9%

91

14

40%
50%
23%
16%
107%
17%
10%

19%
105

16%
105
195

32

92%
49%
7%

'•32%

- 5,800
650 i

5,100
1,900
4,600
4,500
400

; 14,900
270

•

800

'13,400
• 500 •'

100 -

• 1,100-.
500 ?

- 5,400- 7

Sales for ;

the week Y

Shares.

Y 1,400 '
:

, 700f
Y Y 6,700

13,400
. ; 120

"60
. 6.100 ,

'

1,3001
r , ' 800 -

500

11,800
. 1,000
-

18,500
Y 2,200

700

3,400
400

10,400
50

24,500
3,200
200

: * 20

700
. 900

11,700
- 5,500
17,600

40

?Y 7,500
■;:y 23,100

8,300
Y Y 230

1,000
3,200

'

10
'

1,200
10

; 2,600
. 1,800
Y. 1,500

20 y4 Jan
108%; Feb
Y 21% Feb
51% Feb
.15% Jan
22"% Jan

197/b Feb
7% Feb

112% Feb
21% Feb
38% Jan
48 Jan
103 y4 Mar

6

24

4

13
3

6

3

7
20

20

6

6

7

16 Feb 11

51% Feb 18
15% Mar -5

U ' / '
- ST<K5KR • * • l ' Y

„ NEW YORK STOCK • Y Y Range Since January 1
• ;Y:' v Lowest Y:Y-?Y -YHighest

Par Y S per share $ per share
Underwood Corp .....No par k 52% Jan 3 / • 58% Feb 7
Union Asbestos Ruber Co ...5 13 V4 Mar 7 15% Jan 25
Union Bag & Paper No par 23% Jan 16- Y : 34% Feb 17
Union Carbide & Carb No par • 89V4 Jan 15 100% Mar 5
Un El Co of Mo pfd $4.50 ser No par xll2y4Jan29 114 Feb 4

, Preferred $3.70 series ..No par. 105 Feb 13 ., 105 Feb 13
Preferred? $3.59 series No par rY 99% Feb 14 * 101% Jan 16

Union Oil of California— 25 21 Jan 16 22% Jan 7
Union Pacific RR Co— 100 125% Jan 16 ' 137 Feb 10
4% non-cum preferred.. .100 "105 Jans 3 : 111 Feb 26

Union Tank Car,_____.__r_.No par > 35% Jan 16 38% Feb 10
t United Aircraft Corp ; ,.5 , 17% Jan 13 20 Feb 8

5% conv* preferred 100 103V2 Jan 15 108V Feb 3
* United -Air Lines Inc .__Y„10 Y 21 Jan 16 25% Jan -6
r 4%%j. cum preferred ..100 108 Mar 5 109% Mar 7

United Biscuit Co No par 39 Feb 26 46 , Jan 2
f United Carbon Co_„ No par ' 74 Jan 27 Y 77% Feb 10
United-Carr Fast Corp—^No parYY 26% Jan 15 32 Feb 8
United Cigar-Whelan Stores. 30c 6% Jan 13 8y4Feb 8
$3.50 conv. preferred 100 77 Mar- 1 ., 83? Jan 10

United Corp common —__1 3% Jan 13 Y 4% Jan 31

^preference......,™ 5 49% Jan-2 , 52% Jan 29
United Dyewood Corp 1 gi/g jan 16 10% Feb 10
Preferred 100 88 Jan 14 95 JanY 2

United Electric Coal Cos.. ...5 13 Jan 13 16 Feb 13

5??®? fnfln«rin.g & Fdy 5 39% Jan 23 43% Jan 2
?UitTCo ——No Var • 44% Jan 14 51 Jan 2
i J^royement Co_.13ya " 22% Jan 16-. 24% Jan 6

^United Merch & Mfrs Inc com—.1 13y2 Jan 16 . 19»/4 Feb 17

tt Sf* .pIeferred 100 107 - Feb 19 108% Jan 30
tt£h!h pa^eri?°Ta, ~V 10 12 Jan 16 19% Feb 21■»United Rexall Drug Inc 2.50 9% Mar 7 11% Feb 8

U^^F°r?gn fecur N°Par ? 16% Jan 16*

tt e ? ,Pue/eired No var 104% Jan 3US Freight Co. No par 15 Jan 2

ncf Qyps,um -20 •- 86% Jan 16
tt C?TTP« errew-TT 109 188 Jan 23US Hoffman Mach Corp 29 Feb'26

* 4y4&, preferred __ioo 9iy4Feb 27

2 f Industrial Chemicals—No par x41 Jan 13
Co— No par 1 Jan 13

Partic & conv cl A No var 25% Jan 3

21% Feb 13
106 Jan 28

18% Feb * 3
107% Feb 11
103 Mar - 6

33% Jan 6
94 Feb 15
53% Feb 13
8% Feb 8
32 y4 Mar 7

Lowest

$ per share

18% Dec y
14% Nov
84% Sep
15% Sep
33% Feb
107% Oct
34% Nov
98% Dec

- 20% Oct
70 Oct

78 Oct

42% Feb
37 Feb

61% Nov
20% Mar

100% Dec
11 Oct

37% Nov

37 Sep
16% Oct
41% Jan
102% Oct-
13 y8 Oct
20 y4 Dec
21 Jan

14% Oct
18% Oct
12% Nov
103% Sep
61% Sep
117 . Apr

7% Oct
42 y4. Sep V
10% Oct Y
17% Oct

102 Oct

19% Nov
38 Jan

13% Sep Y
31 Sep
25% Nov
19 y4 Nov

101 Nov
Y 7% Nov

11% Jan
6% Dec
14% Sep
52 Feb

9% Mar

46y2 Sep
21 Oct

14% Oct
35 Sep
13 y4 Sep

Y 47 Sep
15

10
48

Sep
Sep
-Oct

9% Oct
16 Dec

14% Oct
38 y4 Oct
102 v Oct

5% Oct
32 Oct

17%
v 99%

16%
38%

. 13%
18%-

-

X*'
5%

105 Y

V 16
'

37 y8
46%
102%
11%

Y 43%
11%

Nov

•Nov

Oct

Oct
Oct

Dec

Dec

Oct

Sep
Sep
Oct
Nov

Dec

Oct.
Dec

Nov

Highest
i per shfire

Y 40% Jan
39% Apr
109% Apr
24% Apr
55 - May
116 Mar
55 May
99 y4 Dec

60% May
135% Apr
149% Apr

Y 59% Aug
49% May
78% May
30 : July
108% Jan
25 ; Feb
56 Jun'

53% Jun
26% Aug.
63 May
109% Aug-
26% May
39% May
23 Feb
23% Apr
38% July
24% May
110 May
78% Jun
124% Aug

14 May
?; 56% Aug

24 Apr
35% May
160 May
23 Dec

55% Apr
21 Aug

; 41 y8 Feb
'

36% Jan
41 Feb
109% Aug

Y 16% Jan

19% May
13 Jan

25% Jun
68 y4 Aug
18 July
60% Jun

s 32% Jun
- 26ya May
65 May
18 > Sep
61% July
30% May
17% Feb
70 Feb

, 20% Jun
18% Nov
21% May

'

69% Jun
112% Jun
13% Jan
68 Jan

24 Vb Apr
112 Feb
26% Jun
66% Jan
21% May
71 YJan

Y 33% Feb
12% Jan
114 Mar

V 22% May
63% May
79 May
106 Va Jan
24 Apr

'

71% Apr
26% Jan

Range for Previous
Year 1946

Highest
$ per share

Lowest

$ per share
49 J Sep

Nov

Jan

Sep
Jun

Feb
.Dec

12
23
88

111

106

96
20% Nov
110 * Oct

102% Oct
32 Sep
16% Nov

101 Dec

19% Nov

33% Feb
62 Sep
23% Oct
6% Oct

78 Dec

3% Oct
44 Oct

8% Dec
71% Mar

12% Nov
34% Dec
41% Oct
18% Oct
12% Oct
104% Oct
9% Sep
9% Oct

80% May
23% Apr
39 May
125- Apr
115% Jan
111 Oct
107% Jun
29 May
168% Feb
120% Mar
42% Jan
37% Jan
119 Jan

54% Jan

57%
91%
40

17%
89

7%
66%
16%
105%
21%
56 •

63%
3Q%
"22«
110
15%
18%

May
Apr
May
Apr
Sep
Jan

July
AUg
Aug
Feb

Jan

Aug
Apr
Aug
Japi
July
May;.;

Nov

Sep

15% Oct
101 Nov
13

93

187% Deo
26 -> Feb
90 Sep
37% Nov
6% Sep

25 Sep

32% May
/ 109% July

29% Feb
132 May

X205 Sep
< 47% Apr
98% Aug

; 62 May
13% Jan
44 Jan

For footnotes see page 1335.
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NEW YORK STOCK:RECORD
Monday

. Mar; 3 >

vtpet share ^

16 18%>

% 42 ' ; 42 Vt.

102% 102%
•

. 55%, 56 .

*157 y.160%1
-

50'/4 50%
>80 , 83 V*
'73% 74%
146 '146

■V Saturday
1 ••

, $ pet share,
£#*>"• -18' '

••*.9%vv;"9%
41 Vz ' 42
72% ■-■72%
31%" / 32 v..

102% 102%
; 56 56 1
*158 i' 160%
> 50% . 80%
*80 .84 {

.'TiWmVh
%146 146
'0<s1tr jfrty/f

22% 22%
*46%.;. 48%

5%

11% : 11%
*105 106%

9% 9%
*51 53 V2
*20% 217/e
*t% 8%
*90% - -91"**-
*188% 195
26 " 26 '
*90%-":!92%

Range for Previous
, : Year 1946

•;; Lowest <$.Highest
$ per share S per share

,13% Jan 4 25% Aug
•< 9 Dec 11% July
35 Nov " 60'/4 May
59 Sep .; 84 ■•>. Apr
36% Dec 39 V* Dec

100 Sep ' • 106 V Oct
48% Nov 80 Apr
144 s- Nov % 187 ' Feb
40% Oct , 84% .Feb
X72 Sep 89 : Feb
65% Oct 97% Feb

142 Deo 166 Feb

20% Nov 29% Jan
47 :v; Nov 55% Jun
4% Sep 9% Jan
7y2 Oct 20% Apr

lOO'/a Nov 128 Jan
7 Sep 11 y4 July

41 Sep 54 July
18% Dec 27y4 Feb
8 Dec 22 Apr

91 Nov 110% Jan
187 May 200V2 Apr
25 Nov 49% Jan
77% Deo 101 Apr

".'Friday •'
,JCi

$ per share

#17^18%^
9% M -9%
41% 5r',42;t4f. I

;
;,i71 V* . - - 71% ;
30%* :32%* •

*ioi7/8 103 y4 <

*156 '160 w.

• »20y4" 21" •

£ 8% 8%
i«90%vf91^.
*188.%-195:r
*25% -?26%
*90% '92%

Vanadium Corp of Am No par
Van Norman Co 2.50
Van Raalte Co Inc 10

Vertientes-Camaguey Sugar Co_6ya
Vick Chemical Co 2.50
Vicks Shreve & Pac Ry 100
5% non-cum preferred 100

Victor Chemical Works 5

3%% cum preferred —100
Va-Carolina Chemical No par
6% div partic prefered _100

Va El & Pow $5 pref__ 100
Va Iron Coal it Coke 5% pfd—^lOO
Virginian Ry Co " 25

'

6% :preferr6d;,^i^^U:^-ww-25''
Visking Corp (The) class A 5
Vulcan Detlnnlng Co___»-____1.100
Preferred 100

35 . 35%
*90 95
*91 97
*42 43

*103%. 105 •

7%' ' 7%
*83 v 85%
*119% 120
*90 97
*44 44%
*37% s, 38%
*36% ; ^38

. 145.:' V145
,

150 150

*88 •. 96

43% 43%
*103 104%

8% 9Mi
88 91%

*117% 118y2
•*•93 *• 97■

43% 43%
*37% 38'%
36% 36%

*138% 145
*150 156

42% 43

*103% 105 '
7% 7%'

, .84% 85
■119.% 119%

: *92^ \ 97
44" lr '44

\*38%f ;38%

4 42% :s 43
*103 104%

8% 9
88% : 90%

*118 >119
*93 97

• 43% 43%
37% 37%

*34% 35%
*148% 145
*150 156

*68 721/B
17% 17%
33% 33%

*104 105%
23% 23%
12% 12%
17% 17%

*105 - 105%
Xl6% 16%
25 25%

36% 36%

*70 74

17% 17%
*34 : • : 34%
104 105 »•

23% 23%
121/s 12%
17 17%
105% 106
16% 16%
*23i/2 25
*36 36%
25% 25%
21% 21%
24% 24%
36% 37%

*68 / 74

*17%' >17%
34 34%

*104 105
'

23 23%
11% 12i/4
161/s * 171/4
106 106%
15% 16%
23 23%
36 361/8
25% 26
22 22

24V4 24%
37% 37'%

9% 10

40% 42%
87 87

< 32 32%
*116% 117%
117%, 117%
*110% 111%
114i/4 114y4
42 42%

*110% 112

*71 73%
17% 17%
*34% 34%
*105 106%
23% 23%
12% 12%
17% 17%
105% 105%
16% 16%
*25i/2 26
36 v 36
26 y8 26 ya
22% 221/4
24% 25 -

*30% 37%

10 7/a 10%
*4iy2 41.%
*86% 87%
31% . 32.

fll5%116y2
*1181% 119
*111. , 111%
115% 115%
;\43 43y*
*110% 112"

Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen; Cb-».—~m--mmmNo par
4% preferred 100

Walker (Hiram) G & W No par
Walworth Co „JVo par
Ward Baking Co common...— _1
51/2% preferred 100

Warner Bros Pictures.. —5

Warren Fdy & Pipe —m.m~mNo par
Warren Petroleum Corp 5
Washington Gas Lt Co No par
Waukesha Motor Co 5

Wayne Knitting Mills — 5
Wayne Pump Co -.1

■;;/ "
Webster Tobacco Inc . 5
Wesson Oil it Snowdrift No par
$4 conv preferred No par

West Indies Sugar Corp 1
West Penn E&otric class A—No par
1% preferred100
6% preferred 106-

West Penn Power 4%% pfd 100
West Va Pulp & Pap Co.„_JVo par
4% % preferred

68 Jan 14
17 Jan 16

33% Mar 5
104% Jan 6

22%, Jan 3
11% Jan 16
15 Jan 15
103 V* Jan 13
15 Jan 13

22% Jan 16
31 Jan 13

25% Jan 6
21 Jan 20

24 Va Jan 13

34% Jan 16

9% Janl6
37% Jan 16

86% Feb 25
29 y8 Jan 13
llOVa Jan 3
117% Mar 7
109 y2 Jan 3

114% Jan. 2
38 Jan 16
110 Feb 3

86 Feb
23% Jun
54 Apr
111 Mar

29% Oct
20y8 Jun
18% July
107% Feb
23% Aug
50 Jan
39 , Deo
35% Mar
34% Feb
29% Sep
47% Jan

16% Apr
43% July
89 Va Aug
45 Apr
119 Aug
122% Feb
117% Aug
119% May
53 >/4 Jun
116 V* Apr

56 Sep
15% Oct
33% Dec
105 Apr
23% Nov
9'/4 Oct

xll7/a Mar
100 Sep
16% Oct
22 Nov

18% Jan
25% Dec
20 Sep
20% Oct
31 Sep

9% Sep
31% Sep
85 Va Sep
29 Sep
108 Sep
115 Jan
106 Sep
113% Oct
32% Nov
111% Sep

tfe 17% 17% / 17% 17%
34% 34% 34 34

*105.?, 106% 105' 105
22%" 23 *' 23 23V*
12y„ 12% 12% > 121/4

y 17% I,: 17% 17 17%
.105% 105 3/4 105% 105%
16%-" 16% 16% ■ 16%
25% 25% *25 . 26
36% ,36% 36%" 37
26 Wv 26¥ ■ • 25% 25%

.'• *21%. , 22% 22y4 22i/4
24% 24% 241/4 241/4

*36% 37% *36 ■ 36%

% 10% 10% 10 10 Va
41 41% 41% 41%

n*86% 87% 87% 87%
31 32 31V4 32 Va

*115% 116% *U5i/2 116%
1187/8 U8% 118'/a 119
111% 111% %-> 111 ./• 111
115 i > 115 y4 ; 114% 115

>•• 41%;/. 43. ' : 42 - 42%
*110% 112 -.111% 112

LOW AND HIGH SALE PRICES
^ Tuesday -.Wednesday

Mar. 4 Mar. 5
• $ per share - t per share

, 9%. 9% 9% 10! "
59Vav 59% 60%
*6% 6% 6% 7,
15%* 15% 1 16 16
37%' 37% 39 v. 41%
86 86% - *87 - 89
20% 21 i < 20% 21%,
*12 " — ' *12 % ~~

- 33 * 33% 33 '/a ' ' 33%
. 25% 26% • 26% 27Va
100 100 99% 99%

.105% 105% 1057/a 1057/s
51 51 *50 ' 51

v' *33 34% '*33% ? 34%
100 100% 100% 1007/a

*64% 68 *64% 68
*101% 103 ;• *101% 103

- 41 42 x41% 43 i
101% 101% X100% 100%
32% 32% 32% 32%
26% " 427 ' 27 - 27%
* 15 y4 16 157/8 16.
85%* 89% " * 85% 89 V2
34 34 *33 - 34%

'

Friday
Mar. 7

$ per share •,

• 9 y 9%
59 60%
6% 6%

*14% 16%
38% 40%
87 ; 87%
19% 207/a
12/ > 12

•■'

33% 34J/4
25% 27%
100 100 •

*105% 106
*49 y 51

*34 .34%
100% 100%

*64% 68
*101% 103
41? 1.: 4t%
100% 100%
32%<r32%

'^2&:yy27%
15 15%
90 90

Thursday
Mar. 6

$ per share
9% 97/a
60% 61
T 7%

•16.;,. 16-".

•41% : 42- -
*87% 90
21 mm
*12 12%
33% ' : 34%
.26% 27%
99% 100

io5%ao&

Saturday
Mar. 1

$ per share

" k

Monday
■■•-'Mar. 8.

$ per share

*9% 9%
59% 60
67/a 67/a

- *15V4 15%
.*37 . 37%
•,*85v ; 86%
20V* 20%
*12 _.;

32% 33%
25% 26%

;100 100
- *105% 105%
"

*51 '• 53 -

33% 33%
109"% 1007/a

*64% 68
'

*101% 102
- > 41% 41%

*101 101%
: >33

, . 34 #
26 ' 26%
* 15% 16

/ -*85% B9%

6% 6%
15y4 15%
*37% •38.:;,:
*85 87

20% 20%
*12■ ..

1

32% 32%

| -26 - . 26%
*99% 100
*105 y8 105%

... 34% 34%
100% 100%

*64% 68
*101 Va 103
= 42 . .,42';..

ioo%„ioo%
*32% 33%
X27 27%
15% 16

5
89% .90.
*33 v. 34%

11% 11%
,,V 14 14%
*98^ 99-

; .*16% 19
*142 v 165 %

50% /50%
50% 50 y4

x62-%;;62%
*90Va 92 i-
*97 - 97%
-*74 4:;' 75%
y 69% ^69%
;
13%y.l4%

Yale & Towne Mfg Co 25
York Corp ■ ; ..1
Young Spring & Wire l.Nopar
Youngstown Sheet & Tube.JVo par
Youngstown Steel Door_.„„lVo par

40% 40%
14 y2; 14%

,;2i. 21%
65% 66%
X20%; 20%

39% 39%
14% 14%
20% 20%
66%v; 66V\
*20% 20%

1,200 -Zenith Radio Corpi.
2,200 Zonlte Products Corp.

•Bid and asked prices; no sales .on this day. fin receivership, a Deferred delivery, n New stock, rCash sale, s Special sales. wdWhen distributed. x-Ex-dividends,
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 10, 1947

Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

? Week Ended March 7,1947
Saturday
Monday
Tuesday
Wednesday .——: :

Thursday
Friday.

Total

Stockt,
Number of
Share» '

300,eoo
086,510
678,540 ■?.
\ 086,810 '
1,017,340
1,211,520

Railroad

and MisceL
> Bonda

$1,019,000
2,426,000
3,239,000
3,433,000
2,899,000

3,746,000

'Foreign
. Bond»

$186,000
691,500
403,000
488,000

; 354,000
344,600

United Statee
Government
-- Bonds

Total
Bond

$7,000

$1,205,000
o,xx (,oi>U

3,642,000
3,921,000
3.260.000

4,090,600

4,381,420 $16,762,000 $2,467,100 ^V" $7,000 $19,236,100

Stocks—No. of shares.

XT. 8. Government.
Bonit

Week Ended March 7
1947 ;v 1946 f

4,881,420 5,280,610

Jan. 1 to March 7
1947 1946

52,196,100 91,705,722

Porelgn
Railroad A Industrial.

Total

f: $7000
2,467,100
16,762,000

$413,500
1,465,000

23,176,200

$231,000
14,672,200

209,810,600

$2,103,100
18,120,100

325,450,300

$19,236,100 .$25,054,700 _ $224,713,800 ., $345,673,500

Transactions at the New York Curb Exchange
|; Daily, Weekly and Yearly

• Week Ended March 7,1947

Saturday
Monday
Tuesday.*—
Wednesday
Thursday
Friday.

'

Stockt ><

(Number
of

Sharet) s

96,570
312,075
268,910
268,580
288,190
382,270

Domeatio

$85,000 ,

106,000 ,

. 155,000
143,000
179,000

. 314,000

Bondt (Par Value)-
Foreign >. Foreign

Government Corporate

$53,000
18,000
.10,000
16,000
5,000

$6,000
1,000
7,000

Total

$85,000
;
165,000
174,000
160,000
,195,000
319,000

TotaL 1,616,595 • $982,000 $102,000 $14,000 $1,098,000

Stock*—No. of shares.

Domestic.
Bondt

Wee*k Ended March 7
1947

. ^ 1946 - .

1,616,595 • 2,329,035

Jan. 1 to March 7

Foreign government.
Foreign corporate—

$982,000
102,000
14,000

$1,615,000
<

243,000
'

-16,000

; 1947

19,043,301

$10,049,000
1,272,000
106,000

1946

43,980,855

$20,400,000
3,113,000
119,000

TotaL $1,098,000 $1,874,000-'* -$11,427,000 $23,632,000

Stock and Bond Averages
V Below are the daily closing averages of representative stocks and bonds
lifted on the New York Stock Exchange as compiled by Dow, Jones & Co.

-Stocke-

30 ao
v . .. , • • — > ' Indus*-i ;RalI*y

i DaU-~.trials ^roads <

March 1———— 179.29 50.54,
March 3 r: 179.43 . 50.28;;
March * 4 L— 179.77 50.41
March; - 5——- 181.16; 51,00 -

March - 6 — 181.88 51.50
March -7—• 177.05 46.77 .

/ 15
Uttll-

>'■* ties1

.36.84
36.70

36.52
36.72
36.85

36.07

Total
••65,-..'

Stocks

64.86

64.78
64.85

65.40 :
65.75
63.93

10
; Indus¬
trials

-10461
104.64

104.57
104.56

, 104.47
•

104.56

10
*

First

Grade
Ralls

111.93

111.88
111.87

111.74
111.79
111.64

10
Second
Grade ?

Ralls

93.38

93.50
93.38 •.

93.63
93.56

93.46

10
Utili¬
ties .:

107.34
107.24

107.27
107.18
107.22

107.36

Total.
<:• 40 it
Bonds.

104.31
104.31

104.27
104.28

104.26
104.25

Bond Record «» New York Stock Exchange
llssfjijslas:: friday:* - weekly - ;yearw|!;|®|illllsiis-illNOTICE—Prices are "and interest"—except for Income and defaulted bonds. Cash and deferred delivery sales are disregarded In ths week's range, unless they are the only transactions
tne week, and when outside of the regular weekly range are shown in a footnote In the week In which they occur. No account Is taken of such sales in computing the range for the year.
v it 6 Malic letters in the column headed "Interest Period" indicate in each case the month when the bonds mature.

■

-

, Figures after decimal point represent one er more 82d of a point.

of

Saturday
Mar. 1

4 Low High

*102.5 102.7
*106.3 106.5
*108.18 108.20
*112.7.:: 112.9
*102.1 102.3
*107.3 107.5
*112.25 112.27

*113.23 113.25
*114.25 114.27
*102.20 102.22
*104.11 104.13
*105.12 105.14

*105.6 105.8
*107.8 107.10
*105.9 105.11
*104.28 104.30
*104.16 104.18

*104.14 104.16
*104.10 104.12
*104.8, 104.10
*103.2 103.4
*105.30 106

*103.1 103.3
*105.18 105.20
*102.31 103.1
*107.15 307.17
*105.13 105.15

*102.17 102.19
*102.17 102.19
*100.30 101
♦101.3 101.5
*102.3 102.5

Monday
V V" Mar. 3

Low High
♦102.5 102.7
*106.3 106.5
*108.17 108.19
*112.8 112.10
*102.1 102.3
*107.3 107.5
*112.25 112.27

*113.23 113.25
♦114.26 114.28
*102.19 102.21
*104.11 104.13
*105.12 105.14

*105.5 105.7
*107.7 107.9 "

*105.8 105.10
*104.27 104.29
*104.16 104.18

*104.12 104.14
*104.9 104.11

*104.7,: 104.9
*103.1 103.3
*105.28 105.30

*103.1 103.3
*105.18 105.20
*104.2 104.4-
*107.15 107.17
*105.12 105.14

*102.15 102.17
*102.15 102.17
*100.31 101.1
*101.3 101.5..
*102.3 102.5.

*102.3 102.5 *102.2 102.4
*102.8 102.10 *102.7 102.9
♦102.13 102.15 *102.12 102.14
*102.14 102.16 *102.13 102.15

*102.18 102.20 *102.17 102.19
*102.26 102.28 *102.25 102.27
*103.2 103.4 *103.1 103.3 k
*104.3 104.5 *102.30 103

*103.1 103.3 *103 103.2
*105.14 105.16 *105.14 105.16
*100.31 101.1 *100.31 101.1
*101.4 101.6 *101.3 101.5

LOW AND HIGH

Tuesday
Mar. 4

Low High
',*102.4 102.6
*106.2 106.4
*108.16 108.18
*112.6 112.3 ,

*102 102.2
*107.2 1C7.4
*112.24 112.26

♦113.22 113.24
*114.25 114.27
*102.18 102.20

7 *104.10 104.12
*105.11 105.13

*105.5 105.7 1
♦107.7 107.9
*105.9 105.11
*104.28 104.30
*104.16 104.18

*104.13 104.15
*104.10 104.12

v *104.8 104.10
*103.2 103.4
*105.28 105.30

*103.1 103.3 ;

*105.17 105.19
*104.2 104.4-

V- *107.16 107.18
*105.12 105.14

*102.15 102.17
' *102.15 102.17
*100.31 101.1
*101.2 101.4
*102.3 102.5

*102.1 102.3
*102.6 102.8
*102.11 102.13
*102.12 102.14

& *102.17 102.19
*102.25 102.27
*103.1 103.3 ^
*102:29 102.31

*103 103.2
*105.15 105.17
*100.31 101.1
'101.2 101.4

SALE PRICES

Wednesday
Mar. 5":."

Low High
*102,4 102.6
*106.2 106.4

*108.16 108.18
*112.6 112.8 ,7
*102 102.2
*107.1 107.3

*112.24 112.26

*113.22 113.24
•114.24 114.26
*102.18 102.20
*104.10 104.12
*105.11 105.13

*105:5 105.7
*107.7 107.9
*105.10 105.12
*104.28 104-30
*104.16 104.18

*104.13 104.15
*104.10 104.12
*104.8 104.10
*103.4 103.6
*105.29 105.31

*103.3 103.5
*105.17 105.19
*104.1 104.3
*107.16 107.18 "
*105.12 105.14

*102.16 102.18
*102.16 102.18
*100.31 101.1
*101.3 101.5
*102.3 102.5

*102.1 102.3 '

*102.6 102.87
*102.11 102.13
*102.13 102.15

*102.17 102.19
*102.25 102.27
*103.1 103.3
*102.29 102.31

1

*103 103.2
*105.15 105.17
♦101 101.2
*101.2 301.4

Thursday
Mar. 6

Low High
*102.4
*106.1,

*108.16
*112.7
*102

*107.1
*112.27

102.6
106.3
108.18
112.9
102.2

107.3

112.29

*113.26 113.28
*114.26 114.28
*102.18 102.20
*104.9 104.11
*105.10 105.12

*105.6 105.8
*107.7 107.9
*105.13 105.15
*104.31 105.1
*104.19 104.21

*104.16 104.18
*104.14 104.16
*104.12 104.14
103.8 103.8
*105.31 106.11

103.6 103.6
*105.17 105.19
*104.2 104.4

*107.17 107.19
*105.13 105.15

*102.18 102.20
.-*102.18 102.20
*100.30 101
*101.3 101.5
*102.3 102.5

*102.1 102.3
*102.7 102.9
*102.11 102.13
*102.13 102.15

*102.17 102.19
*102.26 102.28
*103.2 103.4
*102.31 103.1'

*103.1 103.3
*105.16 105.18
*101 101.2
'101.2 101.4

Friday
Mar. 7

Low High
*102.4 102.6
*106.1 106.3
*108.16 108.18
*112.7 112.9
*102 102.2
*107.2 107.4
*112.27 112.29

*113.26 113.28
*114.26 114.28
*102.18 102.20
*104.9 104.11
*105.10 105.12

*105.6 105.8
*107.7 107.9
*105.11 105.13
*104.30 105
*104.17 104.19

*104.16 104.18
*104.12 104.14
*104.10 104.12
*103.3 103.5
*105.28 105.30

*103.3 103.5
*105.17 105.19
*104.2 104.4
*107.17 107.19
*105.12 105.14

*102.16 102.18
*102.16 102.18
*100.30 101
*101.3 101.5
*102.3 102.5

*102.1 102.3
*102.6 102.8
*102.11 102.13
*102.13 102.15

*102.18 102.20
*102.26 102.28
*103.1 103.3
*102.31 103.1

*103.2 103.4
*105.17 105.19
*101 * 101.2
*101.2 101.4

Sales for
the Week
Bonds ($)

GOVERNMENT BONDS
NEW YORK STOCK

EXCHANGE

Treasury 4Vis 1947-1959
Treasury 3 Vis 1949-1959
Treasury 3s 1951-1955
Treasury 27/as _ 1955-1960

Range Since January 1
Lowest Highest

Range for Previous
Year 1946

2,000

5,000

Treasury 2%s _

Treasury 2 Vis .

Treasury 2%s .

Treasury 2Vis .

Treasury 2Vis .

Treasury 2Vis .

Treasury 2Vis .

Treasury 2Vis .

Treasury 2Vis.
Treasury 2Vis .

Treasury 2 Vis .

Treasury 2 Vis .

Treasury 2Vis

Treasury 2Vis
Treasury 2Vis .

Treasury 2 Vis .

Treasury 2Vis
Treasury 2Vis .

Treasury 2Vis
Treasury 2 Vis
Treasury 2Y*s
Treasury 2 Vis
Treasury 2 Vis

.1948-1951

.1951-1954

.1956-1959

102.13 Feb 4

106.6 Feb 21
108.21 Feb 4
112.6 Feb 3
102.6 Feb 4

102.22 Jan 6
106.6 Feb 21

1028.21 Feb 4

112.6 Feb 3

102.6 Feb 4

-1958-1963 _

-1960-1969 _

.1948
-.1949-1953
—1950-1959

.1952-1954

.1956-1958

.1962-1967

.1963-1968
—June 1964-1969

Dec. 1964-1969
1965-1970
1966-1971

—June 1967-1972
—Sept. 1967-1979

—Dec. 1967-1972
1951-1953
1952-1955
1954-1956
1956-1959

104.12 Feb 21 104.12 Feb 21

104.23 Feb 14 104.23 Feb 14
104.4 Jan 2 104.15 Jan 29

103.29 Jan 6 104.4 Jan 13
104.2 Jan 30 104.2 Jan 30
104.7 Jan 29 104.7 Jan 29
103.1 Jan 29 103.8 Mar 6

102.24 Jan 6 103.6 Mar 6

Treasury 2Vis
Treasury 2 Vis
Treasury 2s
Treasury 2s
Treasury 2s

June 1959-1969
Dec. 1959-1962

1947
..March 1948-1950

Dec. 1948-1950

105.17 Feb 7 105.17 Feb 7
•'

•-'jt, . </•' ».a * '-v. ..• "*\5

102.5 Jan7*6 ') 102.5 Jaii 6

Treasury 2s
Treasury 2s .

Treasury 2s
Treasury 2s

Treasury 2s .

Treasury 2s
Treasury 2s .

Treasury 2s

Treasury 2s _

Treasury 2s
Treasury IVis
Treasury IVis

—June 1949-1951
—Sept. 1949-1951

.Dec. 1949-1951
—March 1950-1952 —

Lowest

104.14 July

110.3 Jun
112.21 Aug
102.11 Dec
107.5 Dec

113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106.16 May

105.29 Aug
108.4 Jun
105.22 May
104.7 Nov
103 Jan

102.22 Jan
102.11 Jan

102.11 Jan
101.16 Jan

; 106.28 Apr

101.15 Jan
106.15 Aug

108.17 Aug
104.22 Sep

100.29 Jan
I 101.4 Jan
>102 -Apr

102.8 Dec

103.9 Jan

103.7 Jan

Highest
•

104.27 May

llTl8 Feb
> 115.26 Jan
102.12 Dec
109.22 Feb

115.23 Apr

113.3 Nov
:

118.23 Feb

V 106 Apr
107.15 Jan

107.5 Jan
108.4 Jun

: 107,27 Apr
107.4 Apr
107.9 Apr

'.'•.-VU.' \.i V;./.

107.19 Apr
107.9 Apr
107.10 Apr
106.15 Apr

,',109j 15 Feb
;.V! »"■ (. is

106.16 Apr
» t 106.15 Aug
■'jt-.y 4.-.:.*. 1—
, „V 108.17 Aug
!J : 107.14 Apr
! lii . 1 It'
... (104.16 Apr
f., 104.7: Apr
J\'i 102:; i iApr
V't ■

,102,8: Dec
y,t ■:< i

103.9 Jan

, L-,

103.22 Feb

Sept. 1950-1952
1951-1953
1951-1955

June 1952-1954

.Dec. 1952-1954
1953-1955

—1948
-1950

102.22 Feb - 4 102.22 Feb 4

103.2 J~an~24 103.2 Jan~24

103.1 Jan 21 103.4 Jan 24

102.16 Oct

102.20 Oct

103.13 May
102.14 Nov

104.3 ^Mar
104.14 Jan
103.13 May
104.26 Feb

102.22 Nov 104.29 Feb

101.2 Jail 29 101.2 Jan 29
101.4 Jan 6 1 101.4 Jan: 6

101.14 May
101.3 Sep

101.31 Mar
102.17 Mar•Bid and asked price. No sales transacted this day. a Odd lot r Registered bondtransaction. transaction.
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 7

BONDS

New York Stock Exchange
v , V' i ' ' -v '• * t *h' V

New York City

Transit Unification Issue—
2% Corporate Stock 1M0

Interest
Period

Friday
Last

Week's Range
or Friday's

Sale Price Bid & Asked

:: Low High

1117a 111% 112V4

Bonds

Sold

No.

Range Since
January 1

Low High

81 110% 114%

F
. ■} -1-. ,'i 'x* ^ r ^ •; ;

oreigu Securitiei
Wertheim & Co.

* :
- 7.

Telephone Members New York Stock Exchange Teletype
REctor 2-2300 120 Broadway, New York NY 1-1693

Foreign Goit. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akersbus (King of Norway) 4s__.l968

fAAntlqula (Dept) coll 7s A.........1945
lAExternal s f 7s series B 1945
lAExternal s f 7s series C 1945

lAExternal s f 7s series D. ..1945
AExternal s f 7s 1st series 1957
AExterial sec s f 7s 2d series 1957
AExternal sec s f 7s.3rd series_1957

AAntwerp (City) external 5s 1958

Australia (Commonw'lth) 5s of '25.1955
External 5s of 1927 1957
External g 4%s of 1928 1956
10-year 3V*a 1956
20-year 3%s 1966

Belgium external 6%s ___1949
External s f 6s 1955
External s f 7s 1955

fABrazil (U S of) external. 8s. 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 1957

8tamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

• % funding bonds of 1931 due._1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

■sternal $ bonds of 1944 (Plan B)—
3%s Series No. 1 -

3%s Series No. 2
3%s Series No. 3
3%s Series No. 4
3%i Series No. 5
3%s Series No. 6
3%s Series No. 7
3%s Series No. 8
3%s Series No. 9
3%s Series No. 10
3%s Series No. 11
3%a Series No. 12
3%s Series .No. 13
3%s Series No. 14
3%s Series No. 15
3%s Series No, 16
3%s Series No. 17
3%s Series No. 18
3%s Series No. 19
3%a Series No. 20
3%s Series No. 21
3%s Series No/ 22

. 3%a Series No. 23
3%a Series No. 24 .

3%s Series No. 25
3%s Series No. 26
3%s Series No. 27
3%a Series No. 28
3%s Series No. 29
3%s Series No. 30

Brisbane (City) s f 5s __1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A8a stamped 1981
External s f 4%-4%s —1977
Refunding s f 4%-4%s 1 1970
External readj 4%-4%s 1970
External a f 4%-4%s _1975
1* external a f g bonds 1984

Canada (Dominion of) 4s ___1960
'

25-year 3%s.__ 1961
J.I-. ■- •* ' :'

ACarlsbad (City) 8s 1954
$ ( V ■ ;.v.

AChile (Rep) External a f 7s -1942
A7a assented- .1942

AExternal sinking fund 6s 1960
5rt^ Afis^assented - 1960
ABxtl sinking fund 6s_ Feb 1961

};-<7 A6h< assented - Feb 1961
'

ARy external s f 6s Jan 1961
A6a assented Jan 1961

''•iAlxtl sinking fund 6s Sep 1961
'< A6a 1 assented Sep 1961
t AExternal sinking fund 6s 1962

A6s assented 1962
'

AExternal sinking fund 6s 1963
v• A6a assented 1963

•

•; , > i

AChile Mortgage Bank 6%s 1957
A6%a assented 1957

ASinking fund 6%s 1961
. A6%a assented 1961
AOuaranteed sink fund 6s 1961
A0« assented 1901

AOuaranteed sink fund 6s 1962
• A6a assented 1962

For footnotes see page 1341.

F-A
A-O
M-3

J-J
J-J
J-J
j-j
A-O

A-O

A-O

J-D

J-J
M-3
..Jf-N
F-A
J-D

M-3
J-J

-J-D

J-D

J-D
A-O

A-O
A-O

A-O
J-D

J-D

MS

MS

F-A

A-O

M-N.
J-J

A-O

J-J

J-J

M-N
M-N

A-O

A-O

F-A

\ F-A
J-J

7 J-J
M-S
M-3

A-O

A-O

TJf-N

Jf-N

109%
103 y4

99%

105%
109

114

e62%

81 81 1 81 81

*81 mmm*

"

mm

105% 105% 15 103% 105%

*27 28% 25% 28%
*27 30 mm— 25 28%

*27 35 •mm 27% 28%
*27 35 mm— ■ 24 28%
22 - 22 1 22 22%
*21 22%

" * 19% 22%
22 22 2 18% 22 ,

100 101 38 99 101%

109 Va 109% 59 108% 109%

103% 103 y4 12 103% 104%
100% 102%

100% 100% 75 100% 102

99% 99% 85 98% 100

105% 106% 25 105% 107%
108% 109 12 107% 109

113 114 11 111 114%

69 69 1 61% 69 ,

*57 64 51% 59%

70% 70% "l 62 73%

60% 60 y2 4 52% 63

70 72 y2 3. 63% 73%

60 60 1 51 63

*68 75 — 64 68

*57 64 — 54 57

*57 52 56

63 y2
*62%
e62%
63%
*62%
68%
*76

e78

*78

*76

*58%
59%

*59%
!59%
*59%
*59%
*59%
*59%
*59%

■ 59 y2
*59%
*59%
59%
*60

*59%
*59%
*59%
*59%
59%

♦59%

63%
65 y4
63%

63%
65 %
68%
80

e78

82
62

59%
63"%
'59%"
63

62% i
64

64

61

59%
62
61

60%
64

64

63%

59%
69

997/a

100
100%
95

101 Ya 101 Va
♦102% __

*102 "

*98

99% 100%
99% 100
100 100

100% 100%
95* 95 "

_ 108% 108%
_ *109y2 109%

23% 25

23% 25
24% 24%
24%" 25 •••;:
24% 24%
23% 25
25% 25%
23% 25
24% 24%
23% 25%

23% 25

7 60% 65%
_ 60% 64

13 60% 65%
11 60% 65%

60 Va 63%

~8 68 68%
mm— 85 85

3 83% 83%
— 83%' 83 Va

— 82% 83%
mm— 57% 61

1 57% 61
f ' •,1» 57

.

58

n';"l •H 57 62
'

-<i ' ' ■ w. 57 62

57% ; 62

57 57%
56% 61

58 62
~

2 57% 61

57 Va 57%
57% 62

~8 57 62

—

57 57%

57% 58%
57 61

57% 61

~1 57% 59%

—
62

• ■. -•

62

2 99% 101%

101% 102%

71 101% 102%

79

12

5

9

5

99 100%
99% 100%
99% 100 Vk
100% ioi y#
92% 95

108% 109%
109 110 Va

22% 24 20

23 24 13

23% 23% • 4

23% 24 9

24, 25
'

5
•* 22% 24 ■ 22

23 26

24 25%
23% 25%
23 25 Va
23 25% V
25%* 25%
23% 26
25% 25%
23 V2 26
24% 24%
23% 25%
.23 25
23% 25

22% 23%
22 / 24%
23% 24%
22 y8 25
23% V 23%
22% 25
24 .^25 -

22% 24%

BONDS •

New York Stock Exchange

AChllean Cona Munio 7s 1960
A7a assented 1960

AChlnese (Hukuang Ry) 5s 1951
Colombia (Republic of)—
A6s Of 1928 Oct 1961
A6s of 1927 Jan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s 1947
ASinking fund 7s of 1926 1946
ASlnking fund 7s of 1927 1947

Copenhagen (City) 5s 1952
25-year gold 4%s 1953

ACosta Rica (Rep of) 7a 1951

Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949
4%a external debt 1977
Sinking fund 5%s 1953

ACzechoslovakia (Rep of) 8s ser A.1951
ASlnking fund 8s series B 1952
Stamped assented (int reduced
'
to 6% extended to 1960

lADenmark 20-year extl 6s 1942
External gold 5%s 1955
External gold 4y2s .1962

IADominican Rep Cust Ad 5%s 1942
IA1st aeries 5%s of 1926 1940

'

I A2d series sink fund 5y2s 1940 v
Customs Admin 5y2s 2d series 1961
5%a 1st series 1969
6%a 2d series 1969

El Salvador (Republic of)—
4s extl s f $ Jan 1 1976
3%s extl s f $ Jan 1 1976
3s extl s f $ Jan 1 - 1976

AEstonla (Republic of) 7s 1967
French Republic 7s stamped—....1949

7a unstamped 1949

Greek Government—
■ A7s part paid 1964
A6a part paid— 1968

Haiti (Republic) a f 6s series A...1952
Helsingfors (City) ext 6y2s_— 1960
Irish Free State extl a f 5s.— 1960

AJugoslavia (State Mtge Bk) 7s—1957
AMedeUln (Colombia) 6%s 1954
Mexican Irrigation—
A4%s assented 1943
AAss'td to Nov 5, 1942, agree_19G8

AMexico (US) extl 5s of 1899 £—1945
. AAssenting 5s of 1899 1945

AAss'td to Nov 5, 1942, agree_1963
AAssenting 4s of 1904 1954
AAss'td to Nov 5, 1942, agree.1968

AAssenting 4s of 1910 1945
AAss'td to Nov 5, 1942, agree_1963

lATreasury 6s of 1913 assent—1933
AAss'td to Nov 5, 1942, agree_1963

Minas Geraes (State)—
ASeo external s f 6%s 1958
Stamped pursuant to Plan A
(Int reduced to 2.125?#)—2008

ASee external s f 6Vis— 1959
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

Norway (Kingdom of) 4%s.

Interest

Period

m-5
m-a

J-D

~

A-O
J-J
A-O
A-O
M-N

! f"A
J-D
M-N
U-N

MS
F-A
J-D
J-J

A-O
A-O

A-O

J-J
F-A

A-O

jr-a
A-O
A-O
M-S

- A-O
A-O

J-J

J-J

J-J

J-J
M-a
J-D

A-O
A-O
M-B

A-O
J-D

M-l*

Friday Week's Range
Last I or Friday's

Sale Price Bid & Asked

- Low High

22% 23

16% 16%

*89% __

89 89%
60% 60%
*52% —

52% 52%
*52% ...

93% 94%
-. 7 95 y4 95 V2
18% 18 187/a

__ *108 '■
"7; *103% „

113 y2 ii4
*io8 y« __

115% 115%
115% 115%

99%
99%
ioo y4

96

99% 99%
•7. 99 y2100 v.

100% 101%

V *99% 99%'
ioi Ys ioi y2

♦101V* ~

101 101%
*101% 102
•ioi y8102

♦58
50 50

45 45

♦22 35

•100% —

14% 15%
12 y8 14%:

♦ioi ya ioi
100 100
*104 y« *

♦9l/a 13%
30 30

External sink fund 4y4s 1965
4s sink fund extl loan.. 1963
Municipal Bank extl s f 5s 1970

Oslo (City) sink fund 4%s ...1955

Panama (Republic)— -7 7;; >

AStamped assented 5s 1963
Stamp mod 3y4s ext to ...1994
Ext see ref 3%s series B ....1967

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125?#) 2008

APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st ser 1960
ANat loan extl s f 6s 2d ser 1961

lAPoland (Rep of) gold 6s 1940
A4%s assented —1958

AStabillzatlon loan ■ f 7s 1947
A4%s assented 1968

AExternal sink fund gold 8s 1950
A4%s assented 1963

APorto Alegre (City of) 8s 1961
Stamped pursuant to Plan A
(Int reduced to 2.375?#) 2001

AExternal loan 7%s 1966
Stamped pursuant to Plan A
(Int reduced to 2.25?#) 2006

APrague (City of Greater) 7%s—1952

ARio do Janeiro (City of) 8s 1946
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal seo 6%s ,.1953
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

Jf-N
J-D
MS

MS

US
US
J-D
A-O

A-O
A-O

A-O
A-O

J-J
J-J

3-D

J-J

Jf-N

A-O

A-O
F-A

F-A

Bonds Range Since
Sold 7 January 1

No. Low High

21 23%
5 20% 23

| 4 14% 16%

86% 90
7 1 3 7/ 86% 90
45- 58% 62%

.. '7~1 62% 52%

27V: 93% 97%
27 917/s 96y2
30 18 " 20 y2

II 104 y4 104%
9 7 112% 114V2

104% 107 Va

J-J — *978 ■—

Q-J
'

.

*18% — 7^7'
Q-J

* 18 Va mm '

J-J iEy4 15 y4 15% 15

J-D *9% 97s ; :m*

J-J 9 9 9% 20

J-J tm<m „ -V:. • •

J-J > •• ■ 14 14 • 2

J-J —— •♦12%
J-J : yi- •; tV$;j ■ '

—

V-fl 40% 40% 4

*32% 36

US 7', —
40% 40% t 6

— •32% 35 —

MS
V-:.y : 105: 106 "* 15

A-O > 105 Va 105 105% 15

F-A 105% 105 105'/a 30

J-D 104 104 1

A-O 102 " ; 101% 102 15

*100 Va
99% 99% ;5.:

♦104 —- K;. ■/: ■••;7i —

38% 38%
rtr.-:•

36 36 24

19% 22 60

18 21% 492

19 21% 223

•20 Va
-

♦19 24

29 29 7'-1.

20 20 3

*24 29% ..

•19 19% —

*38 42 —

•32 36 j' '
♦38 ~

♦32 38% -v

102 102^ 1

; 39% 39% 2

*32% 34% r '
1. r ;

37% 37% 3

♦30% 31 Va

112 y8 115%
115% U5%

90% 90 Va
97% 100 Va
99 Va 102 Va
97 y4 101%

101% 102
ioi y2 101%

101 101%
101 101%

12% 15%
10% 14%

101 101 Va
96 ioo y8

105 105

10 1 12

29 30

~9% 9%

17% 17%
15>/4 15%
11% 11%
9 10

13% H

39 40 Va

33% 33%
39 40%

104% 106
104% 105%
104 % 105%
102% 104
101% 104.

100% 100%
99% 99%
105% 105%

32 36
lb1/* 22
15 21%
15 21%

21 21
18% 21
28 29%
19% 21%
24 ys "33
19 21

30 V 33
38% 39%

7.38 ; " 39%

32% 33
37 39%

30% 35

For Financial Institutions

FOREIGN SECURITIES
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NEW YORK BOND RECORD
RANGE FOE week ENDING MARCH 7

New
BONDS

York Stock Exchange

Wo Grande do Sul (State of)—
A8s extl loan of 1921 1946

Stamped pursuant to Plan A
(Int reduced to 2.5%)^ 1999

A 6s external sink fund gold 1968
Stamped pursuant to Plan A *

(Int reduced to 2%) 2012
A7s external loan of 1926 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004-

A7s municipal loan 1967
Stamped pursuant to Plan A

- (Int reduced to 2.25%) 2004 *

IASan Paulo (City) 8s 1952
Stamped pursuant to Plan A -

(Int reduced to 2.375%) 2001-
A0%s extl secured s f 1957
Stamped pursuant to Plan A
- (Int reduced to 2%) 2012

IASan Paulo (State) 8s 1936
Stamped pursuant to Plan A
(Int reduced to 2.5%) 1999

A8s external 1950
Stamped pursuant to Plan A -

(Int reduced to 2.5%) 1999
A7s extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2004

1 A6s extl dollar loan 1968
Stamped pursuant to Plan A ,

dnt reduced to 2%) 2012
IASecured s f 7s 1940

V Stamped pursuant to Plan A
(Int reduced to 3.5%)

Interest
Period

Friday
Las 1

Sale Price

Week's Range
or Friday's ."
Bid & Asked

Bonds

Sold
Range Since
January 1

Low High No. '; Low High

A-0 -- *40% 45 — 38 40%

J-D
*33%
*36

33%
42 V v

32
36. •

33%
37%

J-D
M-N

30%
*37

30%
45%

6 30
37

30%
39

75 WiS —
*31

*37

33
.

, mm mm ■

■•/. 31
38%

82.
39

*31 •"-'37 iv

1978

Serbs Croats 6c Slovenes (Kingdom)—
A8s secured external 1953
A7s series 3 sec extl 1962

ASilesia (Prov of) extl 7s 1958
A4%s assented 1953

Sydney County Council 3%s 1957
(Republic) extl 88 ...1946

AExternal sink fund 6s I960

£???!#^5 uUnd 6s— 19643%s-4-4%% ($ bonds of 1937)—
External readjustment uwf

Z „,rxternal conversion 1979
2 24l##s extl conv 1978
4-4%-4%s extl readjustment 1978
3 Vis extl readjustment 1984

AWarsaw (City) external 7s 1958
A4yfl» assented.—. 1959

ACn7t™Sr?' W.F.«0M *' 19«coll trust 4s of 1907 1947

Ainh?ma ?reat ®outhern 3%s—Il967Alabama Power 1st mtge 3 Vis 1972

Ainfh7 Sustiuehanna RR 4%s._1975
West lst gtd 4s 1"8 ■

Allis-Chalmers Mfg 2s debs 1956Am & Foreign Pow deb 5s 2030

American Telephone 6c Telegraph Co.—

9v co^v. dehentures ...19562%s debentures _i980
2%s debentures 1975
2%s debentures Z__Zl986
2%s conv debentures 1961

Amer Tobacco Co deb 3s—I 1962
3s debentures ZZZZl969

AAnglo-Chilean Nitrate deb 1967
Ann Arbor lst gold 4s IZZl995
Atchison Topeka & Santa Fe—
General 4s

Adjustment gold 4s JuTyTl995
> Stamped 4s July 11995

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963

Atlantic Coast lst cons 4s July 1952
General unified 4yas A. 1964

Atlantic 6c Danville Ry lst 4s 1948
Second mortgage 4s 1948

Atlantio Refining 2%s debs 1968

Baltimore 6c Ohio rr—
1st mtge gold 4s July 1948
Stamped modified bonds-^

Oct 1 1946) due July ig48Ref & gen ser A (int at 1% to '
Dec 1 1946) duel!!. 1995

Ref & gen ser C (int at Ivl% '
to Dec 1 1946) due 1995Ref 6c gen ser D (int at 1% to *
Sep 1 1946) due 2000

Ref 6c gen ser F (int at 1% to
,®eP 1 1946) due__ _ 1990
AConv due Feb 11960
Pgh L E & W Va System— 11960
Ref gold 4s extended to 1951

S west Div lst M (int at 3V4%
to Jan 1 1947) due 1950

Toledo Cin Div ref 4s A 1959
Bangor 6c Aroostook RR—
Con ref 4s 195,

4s stamped— —.1951

Se?,cm9re?k E*tenslon lst 3Vis 1951
Bell Telephone of Pa 5s series C 1960
Beneflclai Indus Loan 2 Vis 1961
Bethlehem Steel Corp—
Cons mtge 2%s ser i 1970
Cons mtge 2%s ser J 1976

Boston & Maine lst 5s A C 1.1967
lst M 5s series II ioee

1st gold 4%b series JJ —1961
1st mtge 4s series RR ig6o
Alnc mtge 4 Vis ser A July 1970tABoston 6c N Y Air L lst 4s 1955

BWyn Edison cons M 3%s 1966
BWyn Union El lst gold 5s 1950
Btlyn Union Gas 6s series A 1947

S f debgnture* irjoo
Gen mtge 2Vis 1970

Buffalo Niagara El lst mtge 2%sZlQ75
Buffalo Rochester 6c Pgh Ry
Stamped modified (interest

3% to May 1, 1947) due

M-N

M-~N

7-3 62

*37
'

"mm '"~y 38 38

*32
42 42 vZ. V ~2

32

36 :

36

42

41
62 ; •

41

62 '

7
1

31%
61

41

68

J-J *50 70 • ■
• 64 64%

-

J-J — *60 -- 62 67

J-J *50 57 54 *65
M-S ~ *59% — —

J-J
: ' ''

• J*, 54 54' 1 53 55

J-J Vp- — *55 60 55 60

•

J-J

'

•43 54. 50 55 1
'

A-0 86% 86% 86% • "2 85 87%

A-0 76% l:76% 10 65% 77

M-N v 10% . 9% 10% 20 9%
. 10%

- M-N : ■r 10 10 P 1 * 9'/a IQ7/a
' J-D *21"' 25% «... 25% 26
- J-D • . 1.^.' 17% 17%

... 14 16 20%
J-J 100 4. 100 100 4 5 100 . 101%

-

F-A *120 ——
' .Z'.-

•

M-N
'

V...; mm mm ' P *115 — — «... mmmm mmmm ■

-M-N *115"4 — -- —

M-N 99% ; 99% 997/a
'

233 ZJ 96% 99%
M-N *100 100 '/a Pmtmm ' 96 100

J-D «... *95% 97% 95% 97%
/F-A:--;v 90 99 100% 19 / 99 Z 102

-

J-J •mm *98 84% . 90
F-A mm y *19

'

Zmm ' : — —' 18% 21%
F-A — *16% 18 mmmm- ■ 14 17%

RAILROAD AND INDUSTRIAL COMPANIES 1

M-S \ ••v.; > lu *101% 104% 100% 100%
J-D *100i3G ■\- r 100 y4 100il
M-N *104% . 'mm 'PiP ■y. $ . - Jim* , ; 104 104
J-J 108 108% 8 107% 109 Vi
A-0 %■ mmmm . - ■' *107 •1 109 ■ii, .2-'- 104 107

; "A-0-;.v-. *■' 99
'

99 99 2 98% 100
M-S 100% 100% 100% 101%
M-S 107% 107% 108 Va 115 107% 108%

MS
F-A

A-0

J-J
J-D
A-O

a-0

-Jan
Q-J

A-0
Nov

M-N

M-N
M-S
J-D

J-J
J-J

j-j

125%
100%
101 y8
98
113%
104%
105 ya

131

106
109

; 38 Vi
25

125% 127%
100% 101

101% 101%
97% 98%
113% 116%
104 104%
105% 106

99 :• 99
*95 101

130% 131%
*125 -128'/a
118 Vi 118%

♦106% __

108 ' -106%
108% 109%
37 - 38%
25 257/a
102% 102%

28
169

80

78

2,664
/ 19

57

57

125%
100%
101%
97%
113%
104

105'A

133%
103 y4
103%
100%
119%
105%
106%

18

71
89

7

4

10

97% 99
94 95%

129 131%
116% 116%
116% 119%

106 107
106 107%
105% 109 Vi
35 ya .41
25 28%
102% 103'A

B
4...

A-O 99% 99% 100 y*
t 56

A-0 99% 99 .99% ' 34

J-D 67%
f 67% 70 £v114

J-D 78% / 78% 80%
. V 46

M-3 67% 66% 69% 98

M-3
F-A

67% Z
55%

66%
55%

69% P

57%
92

367

M-N • 95% - 95 95% 13

J-J

J-J
; •■;■; 85
t.i. \ •"

84%
94

86 v 'vZ
94%

54

10

J-J

J-J ;
p-y —

97%
99%

98

99%
3
1

A-O
A-0

M-N

J-J

M-N
M-S
M-N
A-0
J-J

M-N
F-A

M-N
F-A
M-N
M-S
J-J

M-N

102%

63%
—

t .

at

.1957 m-n

For footnotes see page 1341,

*100
128 'A 128%

v 99 99

102% 102%
102 Vi 102 Vi
*— 100

100'A 100 Vi
*94% 106
86% 87%
63% 65 Va
*40% 42

103% 103%'
*106 __

10031 10031
*107% __

*101% 101%
102% 103 Va

69%

13
1
m

83
28

10

9

49

11

"Si

95% 101

04% 101

63% 74 .

75 ; 84%

63 ; 73%

63 ' 73%
49% 59 s

93% 97 4

84% 89
91% 96

95% 98%
98% 100

128 129 A
99 99%

101% 103
101% 103
99 100

„

100% 104 *
96% 96 Va
86 y4 91%'
•56% 66 v.
42 44 i, "

103% 104%

10033 101 y8
106% 107 y4
100% 102%
102% 104

66% 72

New
BONDS

York Stock Exchange
Interest
Period

Friday
Last

Sale Price

IBurlington Cedar Rap & Nor—
, JAlst 6c Coll 5s

ACertificates of deposit
Bush Terminal lst 4s
1'Consolidated 5&

Week's Range
or Friday's
Bid & Asked

Low High

Bonds
Sold

No.

....1934 A-O z 35% 35% 35% /Z, 5

IZZl952 A-O 101% 101% 7
J-J 96 96 96% >/.. 10
A-O 105 106 14

Range Since
January 1

Low High

32% 39

101% 103"
94 96%
105 106

California Elec Power lst 3s 1976
Calif Oregon Power 3%s 1.1974
Canada Southern cons gtd 5s A~—1902
Canadian National gold 4yas 1957
? Guaranteed gold 5s Oct 1969
i Guaranteed gold 5s_... 1970
Guaranteed gold 4%s 1955
Guaranteed gold 4%s__ 1956
Guaranteed gold 4%s ..Z..1951

*
y : ••4;' '»*v .. •

Can Pac Ry 4% dob stk perpetual
Carolina Clinch & Ohio 4s_.. 1965
Cart & Adir lst gtd gold 4s 1981
Celanese Corp 3s debs 1965
Celotex Corp 3%s debs IIHl960
A Cent Branch U P lst gold 4s 1948
^Central of Georgia Ry
§Alst mtge 5s Nov 1945
I ACcnsol gold 5s 1945
ARef &-gen 5%s series Zi959
ARef & gen 5s series C 1959

- 8k/S!iait11DiX puir'^money gold 4s—1951f AMobile Div lst gold 5s_ 1946

Central Illinois Lfght 3%s .1966
New Eng lst gtd 4s- -1961

lACentral of N J gen gold 5s .1987
a5s registered 1937

AGeneral 4s._ 1007
A 4s registered ~1987

Central N Y Power 3s ZZZl974
Central Pacific lst ref gtd gold~4sZl949
lst & ref series A

.*^,(4f4% to Aug l 1949>———1974
lACentral RR & Banking Co—
.. stamp (partial redemption)^.1942 '

Champion Paper 6c Fibre deb 3s._ 1965
Chesapeake 6c Ohio Ry— ". * ' ■

. General gold 4%s 1992
* Ref & impt mtge 3%s D 1996 "
Ref 6c impt M 3yas series E 1996
R & A Div lst cons gold 4s 1989

2d consol gold 4s 1989
tAChicago & Alton RR ref 3s Zl949
Chicago Burlington 6c Quincy Rri—
General 4s *. ig58
lst & ref 4Vas series B 1977
lst & ref mtge. 3Vas _Zl985
1st & ref mtge 2%s 1970

Chicago 6c Eastern D1 RR—
AGen mtge inn (conv) 4, .1997
1st mtge 3%s "ser B Zl985

Chicago & Erie 1st gold 5s___ 1982
Chicago Gt West lst 4s series A___1988
AGen inc mtge 4%s Jan 12038

^Chicago Ind 6c Louisville Ry— - v
A 1st mtge 4s inc ser A 1983 -

A 2d mtge 4% inc ser A 2003
Chicago Ind & Sou 50-year 4s 1956
Chic Milw St Paul 6c Pac RR—
lst mtge 4s ser A 1994 *
Gen mtge 4yas Inc ser A Jan~l 2019
4%s conv inc ser B __Jan 1 2044

Chicago & North Western Ry—
2nd mtge conv "inc 4%s_.Jan 11999
1st mtge 3s ser B 1939

+ 5AChicago Railways lst 5s stpd ^
25% partial redemption 1927

♦Chicago Rock Island & Pacific Ry—
AGeneral 4s_." ——...1988

ACertificates of deposit ZZZZ
IARefunding gold 4s.__ 1934
JASecured 4%s series A--- — 1952
AConv gold 4%s Zl960

Chicago St L 6c Now Orleans 5s! 1951
Gold 3%s

...... 1951
MemphW Div 1st gold 49.«r.Z*Jil95i

Chicago Terre Haute 6c S'eastern Ry
lst & ref M 2%-4%s 1994
Income 2%-4%s 1994

Chicago Union Station—
lst mtge 3y8s series F 1963

:* 1st mtge 27/as ser G ; ,..1963
Chic & West Indiana conv 4s 1952
lst 6c ref 4%s series D_w_._._ 1962

ItAChllds Co deb 5s part paid— 1943
lADebentures 5s part paid—...1957

|AChoctaw; Ok As, Gulf cons •5a.^1952 .

Cine Gas & Elec lst mtge 2%s 1975
Cincinnati Union Terminal—
lst mtge gtd 3%s series E 1969
lst mtge 2%s ser G *1974

City Ice 6c Fuel 2%s debs ...i— 1966
City; Investing Co ,4s debs^ 1961 '

Cleve Cin Chic 6c St Louis Ry— ^ ■'
' General gold 4s_„_____ 1 1993 i
General 5s series B ,..1993 i,
Ref & Impt 4%s series E ...1977

* Cin Wab & M Div lst 4s; 1991
_St L Div 1st coll tr gold 4s 1990
Cleveland Elec Ilium 3s ..1970
Cleveland 6c Pittsburgh RR — v •
Series C 3%s gtd 1943
Series D 3%s gtd .—1950 r

Cleve Short Line 1st gtd 4%S—1961
Cleve Union Term gtd 5%si. —1972
~

lst s f 5s series B gtd ...1973
lst 8 f 4%s series C ...1977

Colorado 6c Southern Ry—
4%s (stamped modified)— ...1980

Columbia Gas & Elec 3%s debtf 1971
Columbus 6c H lst extl gold 4S..1948
Columbus & Sou Ohio El 3%s 1970
Columbus 6c Tol lst extl 4s .1955
Commonwealth Edison Co—
lst mtge 3s series L 1977 -

Conn Ry 6c L lst 6c ref 4%s 1951
Conn River Powr s f 3%s A 1961
Consolidated Cigar Corp 3%s_. 1965
Consolidated Edison of New York—
3%s debentures 1948

■ 3%s debentures.. j 1955
3%s debentures —1958

J-D
M-N

A-O

J-J

J-J

J-D

J-J
A-O

F-A

F-A

M-S

F-A

A-O

F-A

J-D

F-A

M-N
A-O

A-O
J-D

J-J

A-O

J-J
J-J

j-J

A-O

F-A

F-A

J-J

M-S

M-N

F-A

J-J

J-J
A-O

j-J
F-A

F-A

F-A

J-J
M-N

M-N

J-J

J-J

J-J
J-J
J-J

J-J1
Apr
Apr

Apr
J-J

F-A

J-J

A-O
M-S
M-N
J-D

J-D

J-D

J-J
J-J

J-J

J-J
J-J
M-S
A-O

A-O

M-N

A-0

F-A
F-A

J-D

J-D

J-D
J-D

J-J
J-J
M-N

J-J

M-N

F-A

A-O
A-O

A-O

A-0

M-N

M-S
A-0

M-S

F-A

F-A
J-J
F-A

A-0

112 .Vi:
120Va

111%

105%

104%

*— 105%
*106% __

112 112%
119% 120 Va
:113% 113%
114% 114%
119% 119%
118% 119 ■<-.

111% 111'/a

105% 106
108% 108 %
72% 72%
104 104%
*103% __

*74

28

20
16

6

2

3

25

32

3

3

43

104%
106%
107%
119

113%
114%
119 -

117%
111%

105%
106%
113

1207/a
113%
114%
119%
119%
112%

104 Va 107
108 108%
72% 78 '
103% 104%
103% 103%
76 81

97% /. 97%v 99% V.' 8 97% 102%
62% /v 62 ... 64 " • 56 v 58% 67%
16% 15% 16% 60 : 12% 17%
14% 14% 15% • 26 ,Z 12 17%

'''Pmrnm' ' ■ 66% 66% 4 64 66%
—

■

< *23
■■'***?';

26 27

*109.' __ >j£imm ■ 108 109
, 78 . 73 6 : 77% 86

35% 34% 36 69 81 40%
33 33 33% 33 31 40

31 31 31 7 26 35
mm \m'' ■ A *26 26 26

106% 106% 106% "3 : 106 106%
104% 104% 105 20 104% 105%

i
!

*—107 107 107

— 1^45.:V 45

103% : 103% 104%

106

42%

114%

36

84%
55%

*142% .. ,

10s 10&
107 107 Va

*127 130
*122

42% 44:

114% 114%
114 114

*103% 104
99 99

36

86%
*138 ..

83%
55 . ,

38

87

85

56%

64 65

44 43% 45

97% 97%

105% 105% 105%
83% 82% 84V2
59% 58% 60%

78%'

68

75

78% 79%
101 Va 101%

68

75

68

76

49% 49% 51
§3% ' 53 54
22% r 22% 24

103 103
1- *98% __

"100 100

82

108V4
107

90

82

90

84%

88

f.' 78'/a

106%
107%
106i/4

105%

59

106%

102%
1041/4

106% 106%
105 105
108 108%'
106% 107 "

34% 34% *
•341/a --- '

■*72.75

104% 104%

112%- fl2%
105 105

98 ^ '

86% 88 •

V 97% 97%
*105 115

, 77% 79%-
" 76-"76-
-

*94*% 95% -
- *108% 109% ■

*104 —

106% 106%
,r 107% 1081/4
*

106 ' 106%
c 105% 105%

•t 57 59 • . '

*106 106%-
103% 103%
*110% ..

.*114%

-

108% 109% -•

*108

106 'A 106%
102% 102*%

2

15

104

32

10

79
6

37
34

9

70

17
23

169

87

15

2

84.

491
43

*203
6

25

1

... 4
29

*•"
15
24

A3 51%

103% 104 Va

140% 142%
105% 107
105% 107%
126% 128%
124 124

37 46

112% 114%
112% 114%
102 104

98% 100%

'35% 42%
84% 88'/a
138 140

80 i- 85 ,

47 56%

r 57 65

38 45%
97*% 99

105% 105%
82% 88%

56% 64%

78 V4 83 *A
iooy4 101%

59 68

72% 80%
78% 78%
44 53 %
48% 57%
21% 27%
102% 104

99% 100

90

80
93%
85

106 106%
103 105

106% 108%
105% 107%
34 r 34%
34 ' 34%
71 76%

Z 22 x 104% 105

1

11
ii2% 112%;
102% 105
Z 99 99 /,
82 88 4;

2 97 98%

71 77 82%
1 76 80%
-2

'

92 > 95

108% 109%

18
22
24

16

59

105% 108%
107 109

106 107%
105% 106%

55% 63%

105% .106%
103%; 103% ;
109 Va 110% 3

11 108%-:jl09%
50

.5

100% 100% ^ 5
102 y8 102% 6

104% 104% 4

105'/,. 108 ::U
102% 103%

100% 102 p
102 103%
103% 104% '<%
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For footnotes see page 1341

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING MARCH 7

BONDS Interest
New York Stock Exchange * Period

V-v'11 'A'v''• • •

jAConsol Ry non-conv deb 4s .... 1954 J-J
ADebenture 4s 1955 J-J
ADebenture 4s 1956 * J-J

Consumers Power 1st mtge 27/#s__1975 M-S
Continental Baking 3s debs 1965 J-J
Crucible Steel 1st mtge 3V8S 1966 M-N
{ACuba Northern Ry 1st 5Vis 1942 ' J-D
;-v ADeposit receipts
ACuba RR 1st 5s gold 1952 J-J
> ADeposit receipts ;
A7%s ser A deposit rets—: »1946 J-D
A 6s ser B deposit rets 1946 " J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
~ . *35 39Va
__ *._ 42%

105 104 Va
103 Va
101%
*63%
51%
86
43

44%
*44

105

103%
101%
66%
52%
86

44%
45

45%

Bonds

Sold

No. i

Dayton Pr <fc Lt 1st mtge 2%s 1978
Dayton Union Ry 3 Vis series B 1965
Deere <fc Co. 2%s debs 1965
Delaware & Hudson 4s extended>_1963
Delaware, Lack 6c West RR Co—
N Y Lack & Western div

1st & ref M 5s ser C 1973
AIncome mtge due.^ . 1993

i Morris & Essex division * ' " •

Coll tr 4-6s May 12042
Delaware Power & Light 3s _1973
{Denver 6c Rio Grande RR—
' § A 1st consol 4s 1936
jAConsol gold 4%s 1936

{Denver 6c Rio Grande Western RR—
AGeneral s f 5s 1955
AAssented

ARef 6c impt 5s series B 1978

Detroit Edison 4s series P—___._1965
Gen & ref mtge 3%s series G—1966
Gen <fc ref 3s series H__ 1970

Detroit & Mackinac 1st lien gold 4s_1995
'

ASecond gold 4s — 1995
Detroit Term & Tunnel 4%s >1961
Det Tol <to Ironton RR 2% ser B—1976
Dow Chemical 2.35s : 1961
tiADul Sou Shore 8c Atl gold 5s—1937
Duquesne Light 1st M 3s 1965

East Tenn Va 6c Ga Div 1st 5s 1956
Ed El IU (NY) 1st cons gold 5s 1995
Elgin Joliet & East Ry 3Vis_l 1970
El Paso 8c S W 1st 5s«..«.--^>—1965

5s stamped ___ ». 1965
Erie Railroad Co—
Gen mtge inc 4%s series A 2015
1st cons mtge 3 Vis ser E : 1964
1st cons mtge 3 Vis ser F . 1990

. 1st cons mtge 3Vis ser G 2000
1st cons 2s ser H ; 1953
Ohio Div 1st mtge 3 Vis—: 1971

Firestone Tire 6c Rub 3s deb>.
{Florida East Coast 1st 4%s_.
A1st 6c ref 5s series A >>.

ACertificates of deposit—
Francisco Sugar coll trust 6s 1956

.1961

.1959

..1974

.'?; x:* '/>•
Gas 6c Elec of Berg Co cons 5s 1949
General Realty & Utilities Corp—
% A4s conv inc debs —__1969^
Goodrich (B F) Co 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co— •

General 5%s series B — 1952
General 5 s series C— 1973
General 4Vis series D 1976
4%s series E__ • .1977
Gen mtge 3%s ser N 1990
Gen mtge 3%s ser O 2000
Gen mtge 2%s ser P 1982
Gen mtge 2%s ser Q 2010
Gen mtge 2%s ser R J 1961 *

AGreen Bay 6c West deb ctfs A
ADebentures ctfs B ———

Greyhound Corp 3s debs 1959
Gulf Mobile & Ohio 4s series Bi—1975
Gen mtge inc 5s series A 2015
1st & ref 3%s series D 1969
Gen mtge inc 4s ser B w i 2044

Gulf States Util 1st M 2%s ... 1976

Hackensack Water. 1st mtge 2%S—1976
Hocking Valley Ry 1st 4%s 1999
tiAHousatonic Ry cons gold 5s 1937
Household Finance Corp 2%s 1—1970
Hudson Coal 1st s f 5s series A—.1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A 1957
AAdJ Income 5s iJ—Feb 1957

••ytV ;

Illinois Bell Telep 2%s series A 1981
Illinois 'Central RR—.'.C ;

V 1st gold 4s — .1951
1st gold 3%s 1951
Extended 1st gold 3Vis.
1st gold 3s sterling..

M-N
J-J

M-S
A-O

A-O

J-J
A-0
J-J
J-J

M-S
M-S

M-N
J-D
M-S

M-N

J-D

M-S
M-N

J-D

J-J
J-J
J-J
J-J

J-J
J-J
J-J
J-J
J-J
Feb

Feb
A-0
J-J
J-J
A-0

M-N

115%

128%

102%

*121 122 ,v.

*155 —

*105% —

'111% 112
112 112

>.'-75 ■ 77
*102% 103%
92%i 92 Vi
*._ 92

*99: 100
*105

105% 105%
*101 102

62% 63%

106 106

*102% ■

79% 80
102% 102%
*101% —

115% 115%
132 132

128% 128%
105 32 1051|
1027/8 103%
*99 103"%
98 98%
*89% 90

98%
81 .

8%

102%
85

69

100%

..1951
1951

Collateral trust gold ,4s .1952
■ Refunding 4s>. >_... 1955
Purchased lines 3% s 1952

it Collateral trust gold 4s __1953
Refunding 5s ,1955
40-year 4%s 1966
Cairo Bridge gold 4s_—... 1950
Litchfield Div 1st gold 3s__! 1951
Louisville Div & Term gold 3Vis_1953
Omaha Div 1st gold 3s 1951
St Louis Div 6c Term gold 3s 1951
Gold 3Vis ..1951

Springfield Div 1st gold 3%s_ 1951
Western Lines 1st gold 4s 1951
Registered

M-S

J-J
M-N
J-J
J-D
M-N
F-A

A-O

J-J ;

J-J
J-J-

A-O
M-S
A-O

M-N
J-J
M-N
M-N
F-A

J-D

J-J -

J-J
F-A

J-J
J-J
J-J
F-A

103

102% 102'/a
102% 102%
85 - 86

101 101%
68% 70
100 % 100%

101% 101%
.n39%iw>:¥'

86% 86%
102 v 102

'• ' .'. '79:..' "'81 •'
*109%

'

58Vi 60%
;;; i8% 23%

*104%
*101%
*101 v-

*68%
100

, 98 v

,99%
•.ir<97%

103 7/b
- V; 81%
\ 108
*99%
98%
*97%
*97 Vi

- *98%
~*101
*101%
*101

A-O 103- 103% 15
J-D

*

•103%
A-O 104 7/a 104%' /" 8
M-N

. f« \\iT~ i
95% 95% 16

M-N :v ' • *88%
M-N

• 58 58 58%
'

20

i 61 . 60% 61 45
A-0

-- *107% 108% —

J-J 60 ' 60 62 46
J-J 61% 63% \ 53

F-A 5Vi 5% 5%
''

61
F-A 5% 5% 12
A-O 53% 53% 53% 32

A-0 107% 107% 107% 36
M-S 107 Vi 107 Vi 107% 3
J-D

'

. s • i

108 108 1
J-D

a— 66 66% 12
J-D *52% 56 —

M-N — 109 110% 13
M-S *92% 93
J-J 100% 100% 100% 54
J-J 35 35 35 2

M-N •—» 1 105% 105% 14

Range Since
'

January 1
Low High

35% 43

"37%' 42%
36% 41%
104% 106%
103 104
101%, 101%"

;■;? 6i 62%
48% 52%
85 Vi 86%

!' 42%' 44%
43% 45
43% 44%

103 ;' 104%

104 105
94% 97%

> 53% 62%
108 109%

58% 66%
59 • 68%

5% 8%
5 8%

53% 60'A

107% 108%
106'A 108%
107% 109Vi
62% 66%
52% 54

104 ' 110%
92% 94%
100% 101%
31% 36
105% 107%

— 120% 121

105% < 105%
"5 109% 112%
6
f

112 113

56 75 81 "
102 102

"2 92% 94%
92 94

100 V* 100%
105% 105%

8.

18

104% 105 3A
100% 101
62% 72%
65 c. 65%
105 106

— 105% 105%

44 ;77 82 ,

12,'
r

102% 103%
— 101%\ 101%

3
*■

115% 117%
2 131 > 132

2. 126% 129
4 105 SS 106%

35 e 102 104%
101 104%

18 96 Vi 98%
89 91

6 97 99

62 64

43 8 9

3
,

102 Va 104. •

3 101 102%
22 84 86%
12 100 101%
72 61% 72%
2 100 Vi 101%

.4 :

5
37

151
179

100% 101%
139% 139%
86% 89%
100Vi 102 %
79'.. 86%
109% 109%
/ 53 63'A
18% 23%

100%•'
99% c1

>99% >

>97%
104 S;/
82%
108 "

98%
98%

105

103

23.?". 103w 105%

•><* —

—w .

100 ; - 100

"9 ;- -■ 98 101%
26 96% 100%
1 - 99Vi 102

4 96 • 100%
7 ,100% 104%
66 '""•78% 84%

1 ■
^ 108 108

100% 100%
10 98% 100

97 100 ~

» 97 97

,>■ ' r-ir'L.I- —

BONDS V ' Interest
New York Stock Exchange a . Period

El Ccr.t and Chic St L Ac N O—
♦ Joint 1st ref 5s series A 1963 3-D
• 1st & ref 4%s series C.^ 1963 • J-D
1st ref mtge 4s ser D— 1963 J-D

Illinois Terminal Ry 4s ser 1970 4-J
Ind 111 & Iowa 1st gold 4s .1950 r J-J
Indianapolis Union Ry Co—
Ref & imp 2%s ser C 198® J-D

Friday
~ Last

Sale Price

96

90%
83%

Week's Range
or Friday's
Bid & Asked

Low High

94 96%
; 88 90'A

82% 83%
101 101

101% 101%

*--. 98%

Bonds Range Since
Sold • January 1 *

No. Low High

^International Great Northern RR—
A 1st 6s series. A. 1952

1

AAdjustment 6s series A—July 1952
' A 1st 5s series B i 1958
A 1st gold 5s series C 1958

lAlnternat Hydro El deb 6s : 1944
Int Rys Cent Amer lsk5s B 1672
International Tel 6c Tel 4Vis 1952

James Frankl 6c Clear 1st 4s ___1959 - J-D
Jersey Central Pow & St 2%s 1976 M-S
Jones 6c Laughlin Steel 3%s _1961 J-J

Kanawha 6c Mich 1st gtd gold 4s 1990 A-O
Kansas City Power & Light 2%s 1970 J-D
Kansas City Southern Ry 1st 3& 1950 A-O
1st mtge 4s ser A 1975 A-O

Kansas City Terminal Ry 2%s 1974 A-O
Kentucky Central gold 4s 1987 J-J
Kentucky & Ind Term 4Vis —1961 J-J
Stamped ... —1961 J-J
Plain 1961 J-J
4%s unguaranteed 1961 J-J

Kings County El L 6c P 6s 1997 A-O
Koppers Co 1st mtge 3s_. 1964 A-O
*AKreuger 6c Toll 5s ctfs 1958 M-S

104%
104

Lake Sh 6c Mich Sou gold 3 Vis 1997
3Vis registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg__: 1975

Lehigh Coal & Navigation Co— • •
S F mtge 3%s ser A— 1970

Lehigh Valley Coal Co— .

1st & ref sink fund 5s._^__>..1954
5s stamped 1954

1st & ref sink fund 5s 1964
5s stamped-t.,. ; 1964

1st & ref sink fund 5s 1974 •

5s stamped^..... ^MM.MM1974

Leh Val Harbor Term gtd 58—^.^.1954
Lehigh Valley N Y 4%s ext 1950
Lehigh Valley RR—
4s stamped modified .2003
r 4s registered -— — 2003
4%s stamped modified 2003
4Vis registered 2003

5s stamped modified 2003
Lehigh Valley Terminal Ry ext 5s. 1951
Lexington & Eastern Ry 1st. 5s 1965
Liggett & Myers Tobacco 5s 1951
Little Miami gen 4s series A 1962
Long Island unified 4s ... 1949

. Guaranteed ref gold 4s 1949
4s stamped - —..—1949

Lorillard (P) Co deb 5s 1951
3s debentures 1963

Louisville Gas & Elec 3 Vis 1966
Louisville & Nash/ille RR—
1st & ref M 3%s series F 2003
1st & ref M 2%S ser G 2003
St Louis Div 2d gold 3S 1980
Atl Knox 6c Cine Div 4s 1955

J-D
J-D

DM

A-O

M

F-i

>-A
: j-j

Jf-W

M4f

M-N
A-O
A-O
A-O
M-N
<u-a
■ M-a
M-a
F-A

£5
A-O
A-O
M-A
M-N

91 <91%
104% 104%
102% 103

*104 —

*103

104% 104%
104 104 Vi
104% 104%

•122% 126
65

*107
*112Vi ._

*102% 104%
*181% 186
104% 104%
*2% 3

103% 103%
*98% 99%

79% 80%

*99 100%

♦100% -w

100% 100%
*86% — /

86V4 86%
*83 Vi 87
•85 87

101% IOIV2
99 1011/2

Maine Central RR 4%s ser A I960
1st mtge 6c coll 4s ser B 1954

Manati Sugar 4s sink fund__Feb 1 1957
AManila RR (Southern Lines) 4s 1959
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st mtge 27/8s_1974
Metrop Wat Sew & Drain 5%s_-—.1950
JjAMet West Side El (Chic) 4s—1938
Michigan Central—
Jack Lans & Sag 3%s 1951
1st gold 3 Vis - 1952
Ref & impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3Vis_1969
AMidland of N J 1st ext 5s 1940

Minn St Paul & Sault Ste Marie—
1st mtge 4Vis inc ser A____Jan 1971
AGen mtge 4s inc ser A_._.Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A_. 1962 ,/
40-year 4s series B .1962
Prior lien 4%s series D .1978

/ ACum adjust 5s series A Jan 1967
{Missouri Pacific RR Co-r- •
A 1st 6c ref 5s series A__ 1965
AGeneral 4s 1975
A 1st & ref 5s series F 1977
A 1st 6c ref 5s series G ...1978

~

y AConv gold 5%s ... r-1949
A 1st & ref gold 5s series H 1980
A 1st & ref 5s series I-. —.1981

Moh'k 6c Malone 1st gtd bold 4s—1991
Monongahela Ry 3Vis series B_.._1966 i
Montreal Tramways 5s ext 1951

/ Morrell (John) & Co 3s debs 1958
Morris 8c Essex 1st gtd 3%S_j—>2000
V Constr M 5s series A-*".—>..—1955

Constr M 4Vis series B. 1955
Mountain States Tel 6c Tel 2%s—1986
Mutual Fuel Gas 1st gtd 5s 1947

Nashville Chattanooga 6c St Loul»—
•. 1st mtge 3s ser B 1968
National Dairy Products 2%s debs_1970
National Steel 1st mtge 3s 1965
{ANaugatuck RR 1st gold 4a 1954

J~D
J-D
M-N

M-N
J-D
M-N
A-O

F-A

M-S
M-N
J-J
M-a
A-O

J-J
J-J

J-D

W
J-3
J-J
A-O

M
M-a
M-a
M-N

M-N
A-O

. F-A

U-S
F-A

J-J
M-N

r 3-D
M-N
M-N
M-8
M-N

107%
97

112

75

92%

103%

25%

110%
55%

103% 103%
*103% 104 %
115% 115 %
*105% 105 %
♦107%

107% 107%
97 97
103% 103%
112 112

75 76

*» 100%
92.% 92%
*72 Va 100

103% 103 Vi
106% 106%
102'/a 102%
25% 26 >

*100% —

103% 103%
94 Vi 94 Vi
110% 110%
55% 56

947/a .95
54% -r 54% 55%
88 Vi 88% 89%

59%
69 '

64%

J-J 60 58> 60 17
-A-O 23% ; JZfU 25% 40
3-J

, , 53% ^3% 54% 24

J-J , ;/ : 53% 53% 53% 9

A-O 101% 101% 101% 56

M-N
• t - >.J . 101 101 2

J-J loot! loots 101 25

89% 90%
80% 81
83 85

74% 75%

77% 78%
32 34%
77 79%
77% 79
25% 28
77 79%
77 79

74 75
*106

100% 100%
103% 103%

i V, 59% 61
69 70
/ 64% 64%
99% 99%
•» 105

103%

73% 72% *74 8
*76 78%

38% 38% '39% 151

*37 t '.v.- • —

42 i. " 42 ''', 44 47

42% 42% 42% 5

A8 48 49 19

79 r>79 79% 6
*127% tmm» ■:%'rA;'r 1 —

114% 114% 17

•i— *118

91% 98
85 Vi 91%
82 Vi 85%
98% 101
99% 1017/e

97% 98

55%
21%
51
52

99%
997/s
100%

65%
30

59%
-59%
102%
103

101%

90% 93
103 104%
102% 104

104 105

104% 104%
103% 104 Vi
104

122

65

107

104%
122

68%
198

112 Vi 112%
102 % 102 Vi
180 185
104% 105 Vi
2% 3%

101% 103%
68 99%

79% 88

101Vi 101%

100% 100%
100 v<i 101
86% 87

86 »/s 87

84l/» 87

69 '76

■75% 82

37% 42%

35% 39%
41% 45%
38

,
43

46% *52%
74% 80 '

128% 128 Va
114% 116

103% 01 •p-1
103% 104

115 115%

104% 105%

107 107%

107 108%
97 98 Va
103% 103%
111% 112

71% We
101 102

90% 93

103 103%
105% 106%
101 102 Vi
21 ' 26%

102% 103%
93% 95
109% 110%
49 56

C4% 97

49 58% .!
87% 9 5

i

88 P. 96 v"f;
80% 85%
82% 86%
73: - 82% >

77% 85

32 " 39% ; '
77 85

,77% 84% }
21 ; 32

77 84%
77 85

74 78 / '

105% 106

100% 103

103 103%
57 Vi 63

69 72%
61% 68

99 Vi 100 Vo \

!-*98% 99%
103% 103%
105 105 Vi
*100

97% 99%
103% 104
105 106 Vi
101 " 101
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COMMERCIAL &; FINANCIAL CHRONICLE

NEW YORK BOND? RECORD
RANGE FOR WEEK ENDING MARCH 7

Friday Week's Rang©
Interest Last or Friday's
Period Sale Price Bid & Asked

:^-vLow High
F-i -v). — ... . *106 *■<' —.1','
M-M « 102 102 102%

Bonds Range Since
Sold v January 1
No. Low High

'
- -106 £ 106'A

50 101% 1037/s

BONDS
New York Stock Exchange > s ..

Peoria ft Pekin Union Ry 5%«—.1974
Pere Marquette Ry 3%» Mr D 1980

Phila Bait & Wash RR Co—
1 General 5s series B—... —1974
General gold 4Vis series C 1977

Philadelphia Co coU tr 4%s 1961
Philadelphia Electric Co—
1st & ref 2%s„ 1971
1st & ref 2%s_ 1967
1st & ref 2%s 1974
1st ft ref 2%s 1981
IfA-Philippine Ry 1st s f 4s 1937
^Certificates of deposit,

Phillips Petroleum 2%s debs- r,1964
Pittsburg Bessemer & L Erie 2%s_.1996

Pgh Cine Chicago & St Louis Ry—
Cons gtd 3M2S series E 1949

. Cons gtd 4s series F 1953
• Cons gtd 4s series G : 1957
Cons gtd 4s series H__— -I960
Cons -gtd 4'/2s series I__ —1963

1 ^ Cons gtd" 4V2S series J-i.——1—1964
Pgh Cine Chicago & St Louis RR—
Gen mtge 5s series A 1970

. Gen mtge 5s series B —1975
'
Gen mtge 3%s ser E 1970

Plttsb Coke & Chem 1st mtge 3%s_1984
Pittsburgh Consolidation Coal—

3 Vis debentures —— 1960
Pitts Steel 1st mtge 4Vis .—1950
1st mtge 4Vi8 series B__ .—I960

Pitts & W Va 1st 4Vis series A—-I960
V V 1st mtge 4Vis series B- 1969

1st mtge 4Vi8 series C- —1960
*• Pitts Young ft Ash 1st 4s ser A—1940
r'v 1st gen 5s series B .1963

1st gen 5s series C —1974
1st gen 4Vis series D__ 1977

>; APittston Co 5Vi lne deb 1904
Potomac El Pwr 1st M 3Vis 1960

- 1st. mortgage 3Vis 1977
• -tAProvidence Securities 4s— 1967
tAProvidence Terminal 4s ——1960
Public Service El ft Gas 3Vis 1961

• 1st ft ref mtge 3s—.. 1972
1
1st ft ref mtge 5s— 2037
1st ft ref mtge Is— 2037

Friday Week's Range
Last or Friday's

Sale Price Bid A Asked
, Low High

*106

80 80
74 r 76
108 108 Vi

124 Vi 124Vi 124 Vi
v

— *— 120
* 108 VS* —

105 105
'
— •' 105'/a 105 y8
105Vi * 105Vi 105Vi

Bonds Range Sinee
Sold / January 1
No. Low High

106 106Vi
3 80 84
7 y 74 81 Vi
21 v 108 109 lA
9 123% 124Vi

~Z 108 109 t
3 • 103Vi 105 ;

1 ,104% 105Vi
8 105 1067/a

Interest
Period

•••'«' BONDS
New York Stock Exchange

Newark Consol Gas oons 5s—-—1948
ItANew England RR gtd 5s 1945
tAConsol gtd 4s 1945

New England Tel ft Tel 5s A 1962
1st gtd 4 Vis series B 1961

N J Jtmction RR gtd 1st 4s 1986
New Jersey P ft L 1st mtge 3s 1974
New Orleans Great Nor 5s A 1983
N O & N E 1st ref & imp 4 Vis 1952
New Orleans Term 1st gtd 4s 1953

INew Orleans Texas ft Mexico Ry—
"

tANon-cum inc 5s series A——.1938
ACertificates of deposit

A 1st 5s series B 1954
u

ACertificates of deposit —

A 1st 5s series C 1956
ACertificates of deposit

A 1st 4Vis series D 1966
ACertificates of deposit.

, A 1st 5Vis series A 1954
ACertificates of deposit —

- N Y Central RR 4s series A .1998
Ref ft impt 4Vis series. A .2013
Ref ft impt 5s series C —2013

N Y Cent ft Hud River 3Vis 1997
v.. * 3Vi8 registered 1997

Lake Shore coll gold 3Vis 1998
3 Vis registered 1998

Mich Cent coll gold 3Vis —1998
3 Vis registered .1998

„ New York Chicago ft St Louis— :
:V; Ref mtge 3Vis ser E_, 1980

1st- mtge 3s ser P 1986

N Y Connecting RR 2%s ser B—1975
► N Y Dock 1st gold 4s-.:., 1951

V-: N Y.Edison 3Vis series D—,—.—1965
: " 1st-lien ft ref 3 Vis series E 1966
v N Y Gas El-Lt H ft Pow gold 5s.—1948

"

Purchase money gold 4s ;—.1949
N Y ft Harlem gold 3Vis——.—2000

v ; Mtge 48 series A 2043
* ; Mtge 4s series B ,2043
N Y Lack ft West 4s series A 1973
oi"'4Vis series B 1973

3 : ...;i30 130
3 ,, 125 126Vi
30. 106Vi 108 ,

13i 103Vi 105#
4 - * 103% 104%

6 : 102% 104 7/a
— . 103 Vi 103%
7" . . 9Vi 14%

'v..-9% 11%
20 103% 104%
^ 99% 99%

130 130 : ;
126 126
106 Vi 106 Vi

103% 103%
104 y8 104%
104 104 '/a
*103 108

11 11%
*9% —

104 104 Va
*— 100 Vi

1. *—* 117::,
'..*— 124 V\

.... ; *118' i2iya
— ■/ ens —

__ 117vi 117%
119 Vi 119 Va 119 Va
101 Va 101Vi 102 -

*io3-y-

10114.ioo% 101;
105 Vi 105 y» 105%
105 105 105

90 Vi 90 Va

93% 97%
95 95 y

73% 81%
75 -: 82%
83% 92 Va
92 :• 98
91 • 94
75% 81%
73% 74Vi
75 77
72% 72%

-96% 101%
93%

. 97%

99% 10i •

101% 103 v

102% 103%.
105 y* 105%
106% 107
105% 105%

117% 125%
118% 127%
101 Vi 103 7/a

102% 102%

100% ioi%
104% 105%
104% 105

'

90 92 '

■i.87.9iy2
103 103

99 100%
107 107%

15% 17

109% 109 Va
108 Vi 108%
162:. 164

VMS "16
105%

* 109Vi —
*108y2 109 Va
•160

•y IN Y New Haven ft Hartford RR—
ANon-conv deb 4s 1947

i ANon-conv deb 3Vis—; i—1947;:
v ANon-conv deb 3 Vis : 1954

> ANon-conv deb 4s 1956
ANon-conv deb 4s ...1956

ADebenture certificates 3'/2s 1956
f AConv deb 6s— 1948
} ACollateral trust 6s 1940
ADebenture 4s.— 1957
A 1st ft ref 4l/2s series of 1927—1967
X AHarlem River & Port Chester—

V 1st 4s. 1954
fAN Y Ont & West ref 4s June 1992
AGeneral 4s__ ^ » 1955

N Y Power & Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993

I N Y Queens El Lt & Pow 3%s 1965
N Y Steam Corp 1st 3%s 1963

19AN Y Susq & W 1st ref 5s_ 1937
, IA 2d gold 4%s 1937

9 AGeneral gold 5s 1940
, 9 ATerminal 1st gold 5s 1943
19A N Y West & Bost 1st 4y2s 1948

Niagara Falls Power 3%s 1966

Norfolk Southern Ry Co—
AGen mtge 5s conv inc 2014

Norfolk & Western Ry 1st gold 4s_1996
North Central gen <fc ref 5s 1974
J Gen & ref 4y2s series A 1974
Northern Pacific Ry prior lien 4s__1997

. y . 4s registered : —.1997
Gen lien ry & Id gold 3s Jan 2047

1
3s registered] 2047

3 Ref & impt 4l/2s series A 2047
*

* Ref 81 impt 5s series C 2047
Ref & impt 5s series D 2047

- Coll trust 4V2s 1978
Northern States Power Co—

(Minn) 1st mtge 2%s 1874
| . . 1st mtge 2%s , 197f
i

. ; ' (Wise) 1st mtge 3%s 1064

Quaker Oats 2%» dsb.

96% 97Ya
•1031/# —

111 Vi 111%
63% 65 ?

Reading Co 1st Sc ref 3%s ser D..1006
Revere Copper & Brass 3y«s 1960
19ARlo Grande West 1st gold 4s—1930
A 1st cons & coll trust 4s A 1049

Rochester Gas & Elec Corp—
\ Gen mtge 4y2a series D— 1077
Gen mtge 3%s series H 1067
Gen mtge 3V2s series I 1067
Gen mtge 3y<s series J —1068

19ar I Ark & Louis 1st 4%s 1034
iARut-Canadian 4s stpd 1049
llARutland RR 4%s stamped 1941

109% HO•109V4 —

* 107 Va —

*108% 109 Va
48% 50

108% 110
44 Va 52 Va
ny» 13 y2
11 y 15%

15% 20%
108% 108%

17% 18%
♦108% >

Baguenay Power 3s ser A_ 1971
Bt. Lawr & Adir 1st gold 6s 1908
2d gold 6s— 1000 ,, ,

Bt L Reeky Mt ft P 5s stpd. 1068
St. Louis-San Francisco Ry Co r .

-

1st mtge 4s ser A 1997 ?
2nd mtge 4y2s ser A 2022

fSt Louis-Southwestern Ry—
1st 4s bond certificates 1989
i A2d 4s inc bond ctfs— Nor 1989

§Alst term & unifying 5s 1952
"

AGen ft ref gold 5s series A lOuo
St Paul ft Duluth 1st cons gold 4S.196!
£9ASt P ft K C Sh L gtd 4%s 1041
St Paul Union Depot 3%s B 1071
Scioto V ft N E 1st gtd 4S 1989

V

<■ Seaboard Air Lin© RR Co—
1st mtge 4s ser A 1098
AGen mtge 4!/2s ser A 2016

XASeaboard All Fla 6s A ctfs 1938
Seagram (Jos E) & Sons 2%s debs 1966
Shell Union Oil 2%s debs 1071
*9ASilesian-Am Corp coll tr 7s 1041
Bkelly Oil 2%s debs -1088
Socony-Vacuum Oil 2%s. —.1976
South ft Nor Ala RR gtd 5s 1982

Southern Bell Tel ft Tel Co—
3s debentures —.1078
2% debentures 1988

Southern Indiana Ry 1st mtge 1904
Southern Pacific Co—
'

1st 4%s (Oregon Lines) A 1077
; Gold 4%s 1969v

Gold 4%s ; :—1081
. San Fran Term 1st 4s —1950
Southern Pacific RR Co—
1st mige 27/aS ser E 1086
1st mtge 2%s series F— 1906

y 1st mtge 2y«s ser G —1961'

Southern Ry 1st cons gold 5a—1004
Devel ft gen 4s series A 1056
Devel ft gen 6s 1056
Devel ft gen 6%s — 1056
Mem Div 1st gold 5s 1098
St Louis Div 1st gold 4s 1081

Southwestern Bell Tel 2%s debs—1988
ASpokane Internat 1st gold 4%s_2013
Stand Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 2%s debs 1989

38 43%
132% 136'/a
126% 126%
128 128

109 113%
109% 109%
•y.71 'A 76 .

68 72%
95% 101
100% 103
101% 102%
100% 102%

109% - 109% 109%
*107

73 72 Va 73%
*70% 72%

99% 99% 101
102% 102% 103
102% 102% 102%
101% 101% 102%

*102% 103
s 103 103%

107% t. 106% 107%

85 Va 87
*112 —

40V* 41%
*106% —

*129% —

103% 104 y»
102 y8 104%
105% 107%

99% 100%
68 Va 76%
18% 19%
94% 96%
98 y8 99%
78% 93
102 Va 103%
99 100 V*

100' 100%
72 74%
18% 18%
95% 96
98% 99 v

78 'A 78%
103 ' 103%
99% 997/a

*126 Va —

fOgdensburg ft Lake Champl&ln Ry—
; Alst guaranteed 4s 1948
Ohio Edison 1st mtge 3s 1974

1st mtge 2%s 1975
Oklahoma Gas ft Electric 2%s 1975

Oregon-Washington RR 3s ser A 1960

-15 -7--19
105% 107%
100% 102%
101 102%
105% 106%

*15% 16
*106% 107%
102 102

101 % 102
106 - 106%

6 107% 109
40 V ' 102% 104%

96 97

l07;.'ioi 102% ,

118 " 95 98
66 96% 100 ••• ;;
31105% 106% i

1 91 94% !
6;85% 89%
10 ; 92% 594%

24' 122% 128
84 . 101% 103%
13 113% 116
33 118%: 120 ? >
4 y 115% 116%
— V 105 Va 105%

21 ' 102% 104% J
8 47 56% :
5 105 105%
83 98% 99 Vs
— , 101% 101%

109- 109
102% 102% ?
'96% 98

101% 101%
97% 98 v
97% .98 ; f

'105% 106 "

91 91
86Va 86%
92% 92%

125 125%
101% 102
'114% 115';
119'% 120
116 116
*105 106

102% 103%
■ 53 Va 55 Va
105% 105%
98% 98%
*95%'96

Pacific Gas ft Electric Co—
1st ft ref mtge 3y>s series I 1968

X 1st & ref mtge 3s series J 1970
:i 1st ft ref M 3s series K 1971

1st & ref M 3s series L 1974
1st & ref M 3s series M 1979

t 1st ft ref mtge 3s ser N 1977
1st & ref. 2%s ser P___... 1981

Pacific Tel ft Tel 2%s debs 1985

2%s debentures 1986
Paducah ft 111 1st s f gold 4V2s 1955
Paterson & Passaic G ft E cons 5a_1949

108% 108%
106% 107%
108 109%

107% 108%
107% 109
107% 109%
102 104

101% 104%
104% 106%

*108% —

106% 106%
*107J/a 107%
107% 108
'107% 107%
*107 - 108'A
102 ^ 102

101% 102%
105 105%
*104 • : ' „

*106% — 106% 106%

Pennsylvania-Central Airliues—
3%s conv inc debs 1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1953

Pennsylvania Glass Sand 3V2s 1960
Pennsylvania Power ft Light Co—
1st mtge 3s 1975
3s s f debentures 1965

Pennsylvania RR—
Consol gold 4s_ 1948
4s sterl stpd dollar May 1 1948

Cons sinking fund 4%s 1960
General 4%s series A 1965

General 5s series B 1968
General 4y2s series D 1981

'

Gen mtge 4y»s series E 1984
Conv deb 3'As 1952
Gen vjtge 3%s ser F —198J

Peoples Gas L ft C rel 194'
Peoria & Eastern 4s ext 196<

A Income 4s Apr 1991

107 107%
*58'A 60

105% 105%
104% 104%

107 108 . i

104% 104%

105 106% {
104 104% ?

102% 104 r
102% 103%
120% 122%

109% 118 y8
115% 125%
109% 118'/a
109% 118'A
100% 103%
97 101
101 101%
65% 75%

103 103

102% 102%
121% 121%
110'A 111'A
116% 117%
109% 111 • >'
109 7/a 110'/a
100% 101%

111

117%
110
110
ioi y8
97

Terminal RR Assn of St Louia—
Ref ft imp M 4s ser C
Ref ft imp 2%s series D

Texas Corp 3s deb
Texas ft New Orleans RR—
1st ft ref M 3Vts ser B
1st ft ref M 3%s ser C

127% 128%
104% 105%
106'A 107%

102 102%
.97 98%

123 * 128'/a
105 105 105
106% 106% 107

For footnotes see page 1341,
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NEW YORK BOND RECORD
V , RANGE FOR WEEK ENDING MARCH 7

New

BONDS ' -7 v;
York Stock Exchange

Texas & Pacific 1st gold 5s 2000
'Gen & ref M 3%i ser E 1985

Texas Pacific-Missouri—
V Pac Tenn RR of New Orl 3%s__1974
Third Ave Ry 1st ref 4s 1960
AAdJ income 8s,.i Jan 1960

Tol & Ohio Cent ref A lmpt 3%s—.1960
Trenton Gas A Eleo let gold 5s—1949
Trl-Continental Corp 2%r dsbs—1981

Interest
Period

'-i;
j-J ;

J-D
j-j
A-O
J-D M
M-B

M-B

Friday
Last

Sale Price

104%

100

60

Union Electric Co of Mo 3%s
1st mtge & coll tr 2%a___

ISAUnion Elev Ry (Chic) 5s
Union Oil of Calif 3s debs
2%s debentures—

Union Pacific RR— - -

i. 1st & land grant 4a _

27/8s debentures .

U
—1971
—1975
—1945
—1967

—1970

j—1947
—1976

1991

—1966
—1976

Universal Pictures 3%» debs 1959

* Ref mtge 2%s series C—
United Biscuit 2%« debs
U S Rubber 2%s debs.

Vandalia RR cons g 4s series A 1955
• -. Cons s f 4s series B —1957
Virginia Electric A Power Co—
1st A ref intge 2%s ser E —1975

Va Iron Coal A Coke 1st gold 5s—1949
Va A Southwest 1st gtd 5»——L..2003
r 1st cons 5s_j. ; — 1958

Virginian Ry 3s ser B— _ ..1995
1' vl. ». j ,

Wabash RR Co—
1 Gen mtge 4s inc ser A —Jan 1981
- Gen mtge inc 4%s ser 3——Jan 1991

1st mtge 3 ft* ser B 1971
Walker (Hiram) G & W 2%s debsil966

Af-N

A-O
A-O

J-J

J-D

J-J
F-A

MB

A-O

Af-N

If-8

F-K
VL-N

M-S

Af-S

J-J
A-O

Af-N

Apr

Apt
P-A.
M-N

ioo f
104%
973/4

100%

105%
-105%

w

;94 -

100%

Week's Range
or Friday's
Bid & Asked

Low High
*132% 144
104% 104%

1033e 103% ~

99% 100 - '

60 i* 63%
•••♦-- ioo

♦104%'"
*101% 101% '

mi -iii%
no2% 103%
♦29% 34%
♦104% 105%
103% 104

10011 10012
104 104%
97% 97%

♦102% 103 %
100 Ve 100%
102 y4 102%

♦— 109

103 y8 103%
100% ioo%
♦109% ill
'105 -105%
105 y2 105%

•94 * 94

91 91

100% 100%
♦99% 99%

Bonds Range Since
Sold January 1

No. Low High

130% 132
53 102% 104%

2 103 103%
34 98% 100%
200 . 59% 69 . :

; 98 ; 100
\ 104 104

- y?
101 % 101%

25

42

12

25

31

10

3
1

_3
17

3

10

8

lll*/4 112%
103 % 104 y4

104 y4 105

102% 104%

100]| 101 Ji
103% 106 y8
97 98%
102% 103 %

,100 100%
.100% 102%

109 109

103% 104%
100 100 y4
109 109

103 >106
105% 106%

90% 94 -

84 92%
100% 102%

BONDS
New York Stock Exchange

>•<•y'1 !• J;V'r

Walworth Co conv debentures 3y4a_1970
Ward Baking Co 5%s debs
(subordinated) 1970

Warren RR 1st ref gtd gold 3%»—2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A—1970

Westchester Ltg 5s stpd gtd 1950
Gen mtge 3%s 1967

West Penn Power 3%s series I 1966

Western Maryland 1st 4s 1952
Western Pacific 4y2s inc ser A 2014 -

Western Union Telegraph Co-
Funding & real estate 4%s_ 1956
25-year gold 5s 1951
30-year 5s 1960

Westlnghouse El A Mfg 2%s 1951V-
2% debentures —1971

WeSt Shore 1st 4s guaranteed 2361
Registered 2361

Wheeling & Lake Erie RR 4s 1949
r Gen & ref M 2%s series A 1992
Wheeling Steel 3% series C 1970

.•• .
. -• ■ .... •}• ■' •/*

Wilson A Co 1st mortgage 3s_. 1958
Winston-Salem S B 1st 4s 1960

fi AWisconsin Central 1st 4s 1949
v ACertificates of deposit

i I ASu & Du div & term 1st 4s 1936
ACertificates of deposit— „

Wisconsin Electric Power 2%s 1976
Wisconsin Public Service 3%s 1971
Yonkers Elec Lt & Power 2%s 1976

Interest
Period

Jf-M

A-O
P-A

Q-Af
t-a

'

J-D
J-D
J-J

A-O

May

xr-M
J-D
Jf-8

M-N
M-S

J-J
J-J
M-5
M-S
Jf-8

4 > ,v, ■ ■■ ■J

A-O

J-J

Af-N

J-D
J-J
J-J

Friday
Last .

Sale Price

99

Week's Range
or Friday's
Bid & Asked

Bonds
Sold

Range Since
January 1

108%

105%
102%

84
82

81

70

68

•> 67

I 21%

Low High , No. LOW High

99 100
4 47 ;:'96% 100

107 107 1' 106 107
56 56 1 56 60

*100% 100% 101%
*101% 103 mmrn 103 103

*113% 118 113% 113%",
107 107 16 106 % 107%
108% 108% 7V; 108% 109%

105% 105% 9 104% 106%
101% 102%/.. 103 101 % 103%

83 > 85% • 83 ' ;"••• 79% 87ya.
81% 82% 76 76% 86%
81 82% 108 75 87

101% 101% 3 101% 103

102% 102% 7 101% 102%
70 72% , 26 70 76%
68 69% 11 66% 72'/a

*106 106 106%
*100% 101 - •MM. 100 100 •

*105% 106 f 104 '•
i

105%

104% 104% 3 104% 105%

*117%': 117% 117 Va
66% 68 . >■; 24 66% 82%
*_...

. V 73 66 66

. 21 .,21% ; f112 i ? 19% 23%
*20 23 \

*100% 100% l 100% 101%
•109 -i: ■

■ ^' ,'«■» •

100 100 ' 2 100 100'/a

a Deferred delivery sale not included 1b the yeer*« range, d Ex-Interest, eOdd-let eele not
Included in the year's range, n Under-the-rule tale not Included In the year's rente.1 r Cash sole
not included in the year's range, y Ex-coupon. ■ yy *" // v>. •

$Negotiability impaired by maturity. tTho price repreaeated i« the dollar quotation per 900-
pound unit of bonds. Accrued interest payable at the exchange rate ef 64.8484.

tCompanies reported as being in bankruptcy, receivership, er reorganlied under BoetiMa 77 el
the Bankruptcy Act, or securities assumed by auch companies.

♦Friday's bid and asked prices; no ealee being transacted during current week.
. v ABonds selling flat." ; ,• ;y>w.

NEW YORK' CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they are the enly transactions of the week, and when soiling emtaide the regular weekly range are
In a footnote in the week in which they occur. No account is taken of such sales in computing the range lor the year,.

• In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday,
Mar. 1, arid ending the present Friday (Mar. 7). It was compiled from the daily reports of the Curb Exchange itself, and is intended to include every security,
whether stock or bond, in which any dealings have occurred during the current year. - **

^ >

RANGE FOR WEEK ENDING MARCH 7

:;.K STOCKS—
New York Curb Exchange

ACF-Brill Motors warrants
Acme Aluminum Alloys
Acme Wire Co common

Adam Hat Stores Inc..
Aeronautical Products Inc
Aero 8upply Mfg class B —

■ Agnew Surpass Shoe Stores
Ainsworth Mfg common
Air Associates Inc (NJ)
Air Investors common.

Convertible preferred
.. Aireon Mfg Corp common..

, 60c convertible preferred-

Par

IIIi
..10

1

—-i
1

Ills
1

2

-.10

_50c

-10

Friday Week's Sales
Last Range for Week

8ale Price of Prices Shares

Low High

i nl 4% 4% 600
v 9% 9% 10% • 1,900

28% 28% 90
V 9 8% 9% 1,200

2% 2% i'2% 100
3% : 3% k 3% 3.200

Range Since January 1

Air-Way Electric Appliance,
Alabama Great Southern —

Alabama Power 4.20%; pfd-
Alaska Airlines Inc
Alles & Fisher common
Allied Int'l Investing $3 conv pfd.
Allied Products (Mich) common..
Altorfer Bros Co common

—3
-50

.100
1.
1
*

Ills
*

Aluminum Co common •
6% preferred" loo

. 1 $3.75 common preferred 100
Aluminum Goods Mfg ; •

/ /Aluminum Industries common ; •
Aluminium Ltd common •
American Bantam Car Co 1
American Beverage common 1
American Book Co 100
American Cities Power & Light—

. 1 Class A ; 25
Class B 1

American Cyanamid Co common 10
American & Foreign Power warrants..
American Fork & Hoe common •
American Gas & Electric 10
4% % preferred 100

^American General Corp common 10c
$2. convertible preferred 1

1. $2.50 • convertible preferred 1
American. Hard Rubber Co 25

i American Laundry Mach 20
•

American- Light & Trac common 25
I6 % preferred 25

j; American Mfg Co common.. 25
r American Maracaibo Co j. 1
American Metal Products Co * 2
American Meter Co •

American Potash & Chem class A •
Class B •-

• American Republics 10
American Seal-Kap common 2
Amer Superpower Corp com 10c-

$6 series preferred •
American Thread 5% preferred 5
American Writing Paper common 5
Anchor Post Products. 2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg £1

Angostura-Wupperman 1

13%

_4

~3%
6%

106%
4%

18%

72%
111

104 ;
20%
22: '
180

3%
3%

81%

50%
G

45%

19

39%
110%

2%

14%
34%
21%

16%
3%
17

36%
20

6%
1%

60%
5%

•13% 514%
411% 12%
3% .. 4

"3% "5%
6% 6%

5% 5%
87 V ' 88 >4
106% 106%
4% 4%

18% 20
20 > 20

72 75 4: •

1114 1114
104 - 105%
20 20%
22 V 22

178% 184
3% 4 4
3% 3%

80 81%

50%
45%
45%
1%

19

39%

50%
6 %
46%
1%

20%
40%

110% 111%

1,500
600

700

5,000
400

400
V4 90 -

,, 25

1,000

500

25

4,200
. 150

650

200
44 50

4 800

4,500
1,500
430

• 100
6,600

5,900
3,300
1,450

29,000
400

Low

4% Mar
9 Jan
23 Jan

8% Mar

2% Mar
. 2% Jan

12% Jan
11 Jan

3% Mar
38 Feb

2% Jan
5% Jan

4% Jan
85 Jan

106 Feb

3% Jan
10% Feb

15
13

Jan

Jan

2% 3% 3,600

49%
14

34%
21%
30%
16 /

3%
17

39

49%
14%
35 %
22%
31

16%
3%
17

40

37% 37%
36% 39

25

600

350

3,600
200

1,600
6,800
500

'

600

s 100
3,800
8,400
100

18,400
1,650
700

'1.000

.1,200
800,,

71% Feb
110% Jan
102% Feb
20 Jan

18 Jan

178% Mar

3% Jan
2% Jan

70 Jan

50% Jan
5% Feb
43% Feb
1% Jan

18? Jan

37% Jan

110% Mar

27/8 Mar
47 Feb

49 Feb
v
13% Jan
32 % Jan
22 Mar

30 Jan

147/8 Jan

3% Jan
15 Jan

35 Jan

34 Jan

33 Jan

19% Feb
5% Jan

1% Jan
58 Jan
5 Jan

7% Jan
8 ' Jan
6 7 Mar

High
5% Jan

12% Feb
28% Mar

11% Feb
3 Jan

37/a Feb'
•K -'.V • • V' •:

15 Feb
12% Feb
4% Feb

38 Feb

5% Jan
9 Jan

6% Jan
88 Feb

108 Jan
4% Jan
11% Jan

23 Feb
25 Feb

80 Jan

112% Jan
105% Feb

20% Feb
v 24% Feb
195% Feb

5 Feb

3% Mar

83 Jan

51% Feb
7% Jan
54% Jan

1% Jan
23 Feb

43% Jan
112% Feb

3% Jan
49 Jan

51 .Jan

17 Feb
37% Feb

X' 24% Jan
31% Feb
16% Jan
4% Feb
19% Feb
44 Jan

43 Feb
43% Feb
23% Jan
6% Feb
1% Jan
63 Feb

5% Feb
9% Feb
9% Jan
7% Jan

r STOCKS—

New York Curb Exchange
Par

Apex-Elec Mfg Co new common. 1
Appalachian Elec Pwr 4%% pfd—100
Argus Inc 1
Arkansas Natural Gas common——*
Common class A non-voting •
6% preferred 10

Arkansas Power & Light $7 preferred.** *■
Aro Equipment Corp ——2.50 ;
Ashland Oil & Refining Co 1
Associated Electric Industnies—
American dep rects reg CI

Associated Laundries of America... •
Associated Tel & Tel class

Atlanta Birm & Coast RR Co pfd—
Atlantic Coast Fisheries
Atlantic Coast Line Co
Atlas Corp warrants —

Atlas Plywood Corp
Automatic Products
Automatic Voting Machine——-
Avery (BF) & Sons common—
6% preferred

Ayrshire Collieries Corp_

V Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
8% 8% 9% 1,800

114% 113% 114% 130
7% 7% . 7% 1,900
5 5 5% 3.400
5 5 5% V 9,000
10% 10% 11 4,500

mm. •

13 12% 13% 1,000
11 10% 11% 2,800

• '•.'•■ .v 10% 10% 100

1% 1% 1,100

"7% .. 7% 8V4 225

r8 • r7% "*8% 1,100
go 60 150

"5% 5% 6 15,500
33% 32% 34% 800

7% V 7% 8 400

7JA . 7% 7% 800

13 13 13 100

25% 25% 25% 150

35 35 500

Range Since
Low

7% Jan
X112 Jan

Vi 6V8 Jan
/ 4% Jan
4% Jan
10% Jan

, 111% fJan
z 12 Jan,;

10% Jan

'

10% Feb
'/■: 1% Jan

4% Jan

6% Jan

55% Jan
5% Jan
32 Jan
7 Jan

6% Jan
11% Jan
24% Jan
31% Feb

B
Babcock A Wilcox Co
Baldwin Locomotive—
1% preferred

Baldwin Rubber Co common
Banco de los Andes—

, American shares —.——

Barium Steel Corp
Barlow & Seelig Mfg—
$1.20 convertible A common—

Basic Refractories Inc
Bauman (L) & Co common
Beau-Brummel Ties com-.
Beaunit Mills Inc.:—
Beck (A S) Shoe Corp
Bellanca Aircraft common ...

Bell Tel of Canada
Benson & Hedges common
Convertible preferred

Berkey & Gay Furniture —

...30
1

Blckford's Inc common— 1
Birdsboro Steel Fdy & Mach Co com.*
Blauner's new common —3
Blue Ridge Corp common 1
$3 optional convertible preferred—•

Blum (Philip) & Co Inc -1
Blumenthal (S) & Co
Bohack (H C) Co common --*
7% 1st preferred 100

Borne, Scrymser Co 25
Bourjois Inc
Brazilian Traction Lgt & Pwr •
Breeze Corp common 1
Brewster Aeronautical 1
Bridgeport Gas Light Co *
Bridgeport Oil Co
Brillo Mfg Co common
Class A !

British-American Oil Co.

41%

12%

5%

19%

"3%

"2%

23%
10%
10

Vv 3%
55%
U
27

45

16%
4%

III* ~8%-

1

5
1

1
1

.2,50
1

1

..100
•

Z.«i

41W 43%

40 Va 40%
12% 12%

>5% r5%

19 ; ' 19
6% 7„>

"e% 8%

19% 21%

21% 21%
3% 3'A

~2%
11

fO** s?...
23 24
9% 11

9% 10 Va

3% 3%

55% 55 Va
11 11

27, v 28

45 47%
128 128

33 34%

20% 21

I6V2 16%

4'A 4%

CO1 , 1 8V2

2,100 41% Mar

600
500

8,800

100

600

100

1,200
300

200

4,100,;

650
500

,

•

200

6.200
350

500.
500

450
10

60

900

1,500
5,200

100

40% Mar
11% Jan

10% Feb
5% Jan

18% Jan
6% Jan

15 Jan
7% Jan

18% Jan
20% Jan

. . 2% Feb
177 Jan
19% Feb
35% Feb
2% Jan

22 Jan
9 % Mar
9% Mar
3% Jan
55% Jan
11 Mar

22% Jan
45 .< Mar >;
126 Jan
33 Feb
17% Dec;.
20% Mar

16'A Feb
4 Jan

25 Jan
8 Feb

22 Feb
33 Jan
24% Jan

January 1
? High >/

rr .10% Feb
114% Mar
8% Feb
6 Feb

i 57/e Feb

j., ii,,£Mar
112 .p Jan

V;, 14%; Feb
11% Jan

vft 10% Mar
-1% Jan
11 Feb

9% Feb
62% Feb
7 Feb

37 Feb
9 Jan

7% Feb
16 Feb
27 Jan
35% Feb

47% Feb

42% Jan
13 Feb

10% Feb
6% Feb

19% Jan
7% Feb

20 V3 Feb
8% Mar
24% Feb

'

23 Jan

„ 3% Jan
180% Feb
23 Feb

35% Feb
2% Jan

>24 Mar
11% Jan
11% Feb

, 4 Jan

56% Jan
14% Jan ■

30% Feb
55 Jan

131% Jan
37 Feb
17% Jan
22% Jan
20 Feb
4% Mar
26% Jan
10% Jan
22 Feb
36 Feb
25 Jan

'

-3-rr r
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK-ENDING MARCH 7

•
• ' '

, '-'/.Y'v " u_,-« iS'' ' '4"
'» \ 'v jV ' • ', *** J)' r* 4 i ^ yyy.Y Monday, March 10; 1947

STOCKS—

New York Curb Exchange

British American Tobacco-
Am dep rects ord bearer-
Am dep rets ord reg.

Par

-11
—£1

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

British CeUnese Ltd—
Amor dep rets ord reg 10»

British Columbia Power class A——*
Class B

Brown Forman Distillers—
Brown Rubber Co common.

Bruce (EL) Co common—
Brack Silk Mills Ltd

Buckeye Pipe Line —

Bunker Hill & Sullivan.

Burma Corp Am dep rets
Burry Biscuit Corp —.12460
Butler (PH) common — 260

Cable Electric Products common——60o
Voting trust certificates——JOo

Cables & Wireless—
American dep rets 5% pfd £1

Calamba Sugar Estate 1
California Electric Power . 10
Callite Tungsten Corp 1
Camden Fire Insurance ——I
Canada Bread Co Ltd •

Canada Cement Co Ltd common •
6 Va ft preference 20

Canadian Industrial Alcohol-
Class A voting •

_ Class B non voting •

Canadian Industries Ltd—
7ft preferred -.100

Canadian Marconi
Capital City Products
Carey Baxter & Kennedy Inc 1
Carman & Co common——— 10
Carnation Co common •

Carolina P & L $5 pfd •
Carr-Consol Biscuit Co 1
Carter (J W) Co com 1
Casco Products common •

Castle (A M) it Co 10
Catalin Corp of America 1
Cent Maine Power Co—
3.50ft preferred 100

Central Ohio Steel Products 1
Central Pow & Lt 4ft pfd loo
Central & South West Corp— 5
ICent States Elec 6ft preferred 100
7ft preferred 100
Conv pfd opt div ser ,100
Cony pfd opt dlv ser 1929 —.100

Cessna Aircraft Co common 1

Chamberlln Co of America-———6
Charts Corp common 10
Cherry-Burrell common —6
------

J.0
-4

.1

Chesebrough Mfg common-w
Chicago Rivet it Mach
Chief Consolidated Mining——
IChllds Co preferred

Cities Service common
$6 preferred
60e preferred B

—100

10

$6 preferred BB
City Auto Stamping 5
City it Suburban Homes 10
Clark Controller Co 1
Clarostat Mfg Co— —1
Claude Neon Inc common 1
Clayton it Lambert Mfg 4
Cleveland Electric Illuminating •
Cllnchfleld Coal Corp 100
Club Alum Products Co •

Cockshutt Plow Co common •
Colon Development ordinary—.. —...

Colonial Airlines.

Range Since January 1
> Low High

Colonial Mills Inc 7.50
Colorado Fuel it Iron warrants
Colt's Patent Fire Arms ,-25
Commonwealth it Southern warrants-
Community Public Service 25
Community Water Service —1
Compo Shoe Machinery—

»"■ Vtc ext to 1956 : 1
Conn Gas it Coke Secur common •

$3 preferred •

Consol G E L P Bait common •

446 ft .series B preferred 100
4ft preferred series C 100

Consolidated Gas Utilities 1

Consolidated Mining & Smelt Ltd 5
Consolidated Royalty Oil 10
Consolidated Steel Corp common •
Consol Textile Co -10o
Continental Fdy & Machine Co 1
Cook Paint it Varnish Co— -•
Cooper Brewing Co ——1
Copper Range Co— •

Cornucopia Gohl Mines 5c
Coro Inc common ——•
Corroon & Reynolds 1

$1 pfd class A ——•
Cosden Petroleum common 1
5ft convertible preferred- 50

Courtaulds Ltd—
American dep receipts (ord reg)—£1

Creole Petroleum -5
Oroft Brewing Co_.
Crosley Motors Inc —•
Crowley Milner & Co 1
Crown Cent Petrol (Md) —8
Crown Cork International A
Crown Drug Co common
Crystal Oil Refining common.
$6 preferred

Cuban Atlantic Sugar
5ft preferred

* Cuban Tobacco common—

Ho
_5

.100
*

20%
20

18%'
8 Vs

12%
19

; i%
6%

20% 20%
20 20 %

4% 4%

~2% ~2%
18% 19%
77/s 8%

11% 12%
19 19%
1% 1%
6% 6%

150

2,200

200

100

3,400
1,700

1,100
3,700
31,000
3,900

18 Jan

19% Jan

" 4 Feb

27 Feb

2%. Feb
15% Jan
746 Jan
39 Feb

25 Feb

11% Jan
18% Jan
1% Jan

5% Jan

12% Jan

3% Jan

"3% "3% 400 3% Jan

3% 3% 100 ' 3% Mar
6% Jan

"5% "6% "9% 1,200
'

9ya Jan

43/8 43/8 43/4 2,100 4 Jan

;Y Y:Y-- ■' 22% Feb

•— /YY — —

Y
— : 20 Jan

13% 13% 200 13% Mar

— 12 y* 12% ; 200 12V4 Mar

**2% "2% "2% 7,900 1% Feb

43% 43% 44% 300 38% Jan

9% 9% 100 j; : 6% Jan

30 30 31 500 30 Jan

46 Y:Y 46 * 46 50 43% Jan

116% 117 200 115% Feb

10'. 16 17% 4,300 16 Mar

10 3/4 103/4 100 / 10 Feb

"5% 8% 8% 1,300 7% Jan

39% 39 39 >/2 200 39 Jan

14% Y 14% 153/4 3,200 14% Jan

18 Y

101

11%
19

69

Curtis Lighting Inc common 2.50
Curtis Mfg Co (Me) §

Davenport Hosiery Mills ,.110
Davidson Brothers Inc

■ ., 1
Dayton Rubber Mfg class A conv—30
Dtjay Stores common BOo

16 ;; 19
101 101

11% 11%
18% 20%
66 70%

3% 3% 4

23 Y23..Y 24

13 13 Y 13%
23% 23 24-

74 70 74
«...

% 1% • 1% 13/4
122 122 134

28% 28% 303/4
1713/4 171 173%

17 Y 17

170 169 170

123/4 12% 12 ;,A
10 10%

. 17 17%
33/4 33/4 3%
2% 2% 3%

143/4 143/4 15 y8
41 41 42 y8
83 79 84

•'Tyy^ 8% 8%

3%
10%
31
5%
32

%

10%

77%
116%
109

8%

80

2%
28

Y 10
17

37%
5%

10

n
13%
3%
13 •'
3%

29
2

12

5%
2%

24

106%

12% 12%
3% 41/4
10% 11%
31 32%
5% 6%
32 33 %

% 38a
33% 33%
1% 1%

10 10%

41 41
77% 78%
116% 118
109 109%
8% , 9%

80 82

2% 2%
28 31 •

10 10%
17 - 17%
37% 39

5% 5%
10 - 10%
% 1

13% 14
3% 4
12% 13%
3% 3%

29 30%
2 2 Va
11% 12%
9% 9%
5% 5%
19% 19%
5% 5%
2'/a 2%

29 29

23% 25
106% 106%
15.,: 15 -

;
8 8

500

12,800
1,125
190

1,500

300

200
250
275

12,900
300

18,400
6,600
100
180

200
1,000
200

2,000
8,000
500

I,750
575

200

100
2,800
14,600
1,400
5,000
1,200
16,700

200

1,500

700

100

1,200
170

20
1,600

2,075
1,400
II,000
4,500
500

100

1,200
2,200
2,400
1,400
3,000
800

1,200

4,800
5,400
600
300

800

150

1,200
100

10

3,800
70

50
100

90 Jan

16% Jan
101 Jan

11% Feb
18% Mar
66 v Feb

18% Jan
19 Jan
3% Feb

19 Jan

12% Jan
21 Jan
70 Mar

14% Jan
1% Jan

122 Mar

23% Jan
153% Jan
15% Jan
154 Jan
11% Jan
10 Mar

15 ya Jan
3 % Mar
2% Mar-

Y. 9% Jan
40% Jan
66% Jan

8% Mar

11% Jan
• 3% Jan
9 Jan

25% Jan
5 % Jan

25% Jan
% Jan

33% Jan
1% Feb

9%. Feb
1% Feb

41 Mar

77% Jan
116 Jan
109 Jan

.8% Jan

78% Jan
2% Jan
26% Feb
8% Jan
15% Jan
32 Jan

4% Jan
9%
%

Jan

Jan

D
36%
7%

36% 36%
7% 7%
35% 36

12% Jan
3 % Mar
12% Feb
3% Jan

36 Jan

7% Jan

25% Jan
2 Jan

10% Jan

8% Jan
- 5 Jan

16% Jan
5 •/ Jan

2% Jan
29 Mar

23% Jan
106% Jan
14 Jan

6% Jan
12 Jan

33 Jan

7% Jan
35 Jan

8% Jan

21% Jan
20% Feb

'

"

4% Feb
27% Feb
2% Mar

21% Feb
9 Feb
47 Jan

26% Feb
12% Feb
19% Mar
1 % Mar

17 Feb
13 Jan

Jan

Feb

3% Mar

7% Feb
10 Jan
5% Feb
22% Feb

20 Jan

15% Jan
15 Jan

3 Jan

44% Mar
10% Feb
32% Jan
49 Jan
117 Mar

20 Jan
10% Mar
9 Jan

43% Feb
17 J/a Feb

96% Feb

20
102

Feb
Jan

ll7/8 Feb
23% Jan
79 Jan

22% Jan
23% Feb
4% Jan

25 Feb
14 Feb
24 Jan

77% Jan

15% Feb
-• 1% Mar
148 Jan

32% Feb
177 Feb

17% Feb
171

15

Feb

Feb

11% Jan
19 Feb

3% Jan
3% Jan

15% Feb

44% Feb
90 ? Feb
9% Jan

13"% Feb
•4% Feb
11% Feb
35% Feb
7 Feb

34% Feb
A Jan

34% Jan

2% Jan

10% Jan
2 Jan

43 Feb
83% Jan
118% Jan
110% Jan

9% Jan

85% Feb
X 3 - Jan
34% Feb
11% Feb
19% Feb
41% Feb
x6 Feb
11 Feb
1% Jan
15% Feb
4% Jan
14 Y Feb

4% Feb
40% Feb

7% Jan

31% Feb
2% Feb
14% Feb
10% Feb
6% Feb

20 Feb
6% Feb

v 2% Feb
33 Feb

26% Jan
107

17
8

Jan

Jan
Feb

14% Feb

37% Jan
8 Jan

38 Jan
10% Feb

STOCKS—

New York Curb Exchange

FridayY
Mv- Last
il j Sale Price

Dennlson Mfg class A
8ft debenture

Derby Oil Co eoinmo:
Detroit Gasket & Mfg new com
Detroit Gray Iron Foundry.
Detroit Mich Stove Co common

Detroit Steel Froduc
Devoe & Reynolds Class B
Diana Stores Corp com

Distiyers Co Ltd—
Am dep rets ord reg.

Divco Corp common

Dobeckmun Co common

Domestic Credit Corp class A
Dominion Bridge Co
Dominion Steel 4k Coal B
Dominion Tar 8k Chem Co Ltd
Dominion Textile Co

Draper Corp : *
Driver Harris Co__ 10 v
Duke Power Co .. , .

Dunlop Rubber Co Ltd— *
Am dep rets ord reg gfeY-

Durham Hosiery class B common ♦ X
Duro Test Corp common IT*/.'
Duval Texas Sulphur-. HSW

YYYYYYyY:Y/T;
■ "V- ;:YY 'YYY/YY:: ■\.'Y 'Y-Y;'

. • • yYy

East Gas 8k Fuel Assoo common * f
4%ft prior preferred 100f
6ft preferred lOflyX

Eastern Malleable Iron 25 YY
Eastern States Corp— «Yy

.•Y/

*.?.

Week's /
Range
of Prices

Low High

11 / 11%

12 13

*3% ~3%
11% 11%
32 32 *

14% 14%
6% Y 7%

v

18 19

16% 17

3% 3%

14% 14% 15%

Sales
for Week
Shares

■ 400

6,700

2,200
1,700
200

100

Range Since
Low Y

10% Jan
152 Feb

11% Jan
11% Jan
3 Jan

10% Jan
27 Jan

v. 14% Mar

January 1

High
'Y 12% Feb

153 Jan
13% Jan
14 Feb

... 3% Feb
12% Feb

Y. 37% Feb
16 Feb

$7 preferred series A—
$6 preferred series B—

Eastern Sugar Associates
$5 preferred.

Easy Washing Machine B.

Electric Bond 8k Share common 8 Y
$3.50 pfd formerly $5 *
$4.20 pfd formerly $6 9:p

Electric Power 8k Light 2d pfd A f/Sty
Option warrants- ±0

Electrographlo Corp.
Electromaster Inc _

73

5%
15%

v 3%

64%

"2%
65 /.

63 :

8%

14%

137 Y
Y 6

20
4

25
20%

72% 73%

104 105

16% 17%
5% 6%
15% 15%

3 % 3%
91% 92

63% 66

~2% ~2%
65 65

60% 63

49 -49

8% .8%

14% 15%
73% 73%
73 73%

143

-Y 6%
21 1

4

2,200 Y, 6% Jan 73/4 Jan

Y 17% Feb : 19 Feb
1,000 / 153/4 Jan 20% Feb

400 133/4 Jan 19% Feb
2,300 . 33/8 Feb 4% Jan

333/8 Jan 33% Feb

3,700 12% Jan 17% Feb
24 % Jan 24 y» Jan
89 Jan 94 Feb

850 71% Feb 79 Jan
44 Jan 48 Feb

125 101 Jan 105/ Mar

100 16 Jan 18% Feb
300 53/4 Jan 6% Feb

200 14% Jan 15%

■Y'y'/Y Y-:

Jan

135
6

18

4

Elgin National Watch Co common—IS/
Elliott Co common 1ttY
, 5ft preferred — — 60
Empire District Beetrlo 8 ft pfd—IOOy _

Emsco Derrick 8k Equipment———5 1v 11 V\
Equity Corp common—— 10c y-y 2%
.... $3 convertible preferred 1 50 Y Y
Esquire Ino ... . ,

Eureka Corp Ltd 1 .V; 2%
Eureka Pipe Line

Falrchild Camera -8k Inst Co..
Fairchild Engine 8s Airplane.
Falstaff Brewing.
Fansteel Metallurgical
Fedders-Qulgan Corp
Fire Association (Phlla)

> First York Corp common-.
$2 dlv cum pfd

Fishman (M H) Co—
5^ to $1 Stores

Ford Motor Co Ltd—

i Am dep sets ord reg.
- Ford Motor of Canada-

Class A non-voting.
Class B voting.

Ford Motor of France—
Amer dep rets bearer-

Fort Pitt Brewing Co
Fox (Peter) Brewlng-

W'

Franklin Simon 8k Co Inc_
- 4%ft conv pfd
Franklin Stores
Fuller (Geo A) Co
y $3 conv stock

L25\>
m

50-i
1Y

12%

11%
JL-#

-

. YY'

X23% 27

19% 22%
48 . ,49%

•11% 11%
- l7/a ■ 2%
50 :50%
,10% 11%

2tV 2%
30 30

9 9%
3% 3%
24% 25
18 19%
12% 12%
51% 56%
2% 23%

40% 41 -

20 20/

Y; 6% 6%

H9% 19%

9 9

30 30

12% 12%
36% 36%
11 11%
25% 26%

1,400
375

1,000

2,500
. 25

350

325

1,000

38,300
500

5,400
250

:Y; 900
800
400

3,950
3,700
150

100
22,400
1,300
600

3,800
IOC

600

5,700
700

2,900 '•
7,200
260

3,700
-v 150 •

3% Mat
91

. Feb
62 Feb

35% Jan
2% Feb
61 Jan

57 Jan

44 Jan

8 Mar

14%
70%
70%

130
Y 5%
7; 17 K

3%
18

16%
. 45
108%
8%

■* 1%
47%

Y/ 9V2
2%
28

Mar

Jan

Jan

Jan

Feb

Jan

Jan

Jan

Jan

Jan

Feb

Jan

Mar

Feb

Jan

Feb

Feb

7% Jan
3% Jan
23 Jan

18 Jan

12% Feb.
51 % Mar Y
2% Feb
40 Jan

4 V4 Jan

97% Jan
67 Vi Jan
42% Feb
2 3/4 Jan ;j

72 Jan ji
67 Feb

50 Feb
9 Jan

17 s/8 Jan
74 Feb
74 Feb

148 Feb
7% Feb

21 Mar

43/4 Feb
27 Mar
22% Mar
493/4 Mar
111 Jan
12 Feb
23/4 Jan

53% Jan
12 Feb

2% Feb
30 Jan

9% Feb
33/4 Feb

25 Mar

223/4 Jan
14 Jan

64 Feb

:| 23/4 Jan
43% Jan

200 18 Jan 20 Jan

1,600 53/4 Feb 6% Jan

400 18% Jan
■' ^'203/4 Feb

ft 19% Jan 21 Jan t

2% Feb 2S/S Feb
100 Y 9 Feb 10% Jan

50 26y8 Jan 31% Feb

400 12 V8 Mar 14% Jan

150 333/4 Jan 38% Feb

1,000 11 Jan 12% Feb ;

250 24 3A Jan : . 29 ^ Feb f
78 Jan

.
78 Jan

Garrett Corp common
Gatlneau Power Co common—

5ft preferred
Gellman Mfg Go common.
General Alloys Co

.—a
*

.100
— 1

Gen Builders Supply Corp I7-'
5ft conv pfd ; 35

Gen Electric Co Ltd— Y V • '&'■
Amer dep rots ord reg £t$Y-

General Finance Corp common afel'Y.-
5ft preferred series A £0Y',:
Warrants : M£'.

9%

6%
3%

: 5%;
26%

13%
Y 7%".'
* ft3/*
r3%
27 :/Y
105%

9% 10% 1,800

General Flreprooflng common • ft
General Outdoor Adv 6ft pfd 100 /
General Plywood . Corp dYr 22%
General Public Service $6 preferred—* 94 Y
General Shareholdings Corp com .1YY
.< $6 convertible preferred • 96%
Georgia Power $6 preferred • ~y115-
$5 preferred - * YY1-

; 5% 6%
3% 3%
5Va5%

26 27%

13% 13%
,• 7% 8

: 8% 8 3/4
33/4 37/s

27 27%
7105% 105%
Y 22% 24%
., 94 7; - 94

3% 33/4
96 .97%

7 115-; 115%

Giant Yellowknlfe Gold Mines.
Gilbert (A C) common—
Preferred

Gilchrist Co ;

Gladding McBesn 8k Co
Gleaners Harvester Corp.
Glen Alden Coal
Glenmore Distilleries class B_.
Globe-Union Inc_
Gobel (Adolf) Ino common

Godchaux Sugars class A
'

Class B ■ . -

"$$■
6%
20%

Y 2i.%
j 173A
IX t

Y;l5' ::
43A

v $4.50 prior preferred
Goldfield Consolidated Mines.
Goodman Mfg Co
Gorham Inc class A
Gorham Mfg eommon

> Y/7 27%'

•Yl%

113/4
759%

_1
.50
*

Z—II—10
'

, " :. '• K

Graham-Paige Motors $5 conv pfd 25 * 14%
Grand Rapids Varnish 1 Y 8%
Gray Mfg Co 13
Great Atlantlo 8k Pacific Tea—

'■6%
20%
53%
163/4

21%
16%
xi2 •

15' '
-Y4%

27%

11%
59%

65/8
20%
53%
163/4

22%
173/4
14%
15%
Y5*

28%

~lVa

113/4
60

13% 15 I
83/4 9

13 Y 13%

1,900
1,000
1,900
375

100
2,500
100

1,400
800

Y 100

4,100
YY 10

3,900
160

, 100

3,500
50
110
100

YY 800

3,400
4,000

Yr 600

>2,200

17/400

10,365
"k: 200

100

800
1,100
1,000

9% Jan
.17 Feb

102% Feb
43% Jan
3 Jan

5% Mar
26 Mar

13% Feb
7% Mar
8% Feb
3% Feb

7 24 Jan
104 Jan

19% Jan
89 Jan
3% Jan
92% Jan

;113% Jan
110y8 Jan

5% Feb
19l/a< Jan
53% Jan
16 Feb
29% Jan
18 3/4 Jan

16% Feb

7,11% Jan
15 Mar

Y 4% Feb
57 Feb

27'A Mar
103 ;■ Jan

... 1 Jan
453/1 Jan

11% Mar
58 Jan

11% Jan,
8 Jan

10 3/4 Jan

11% Feb
193/4 Feb
104 Va Feb

7 Feb

3% Jan
,iV 6% Jan

32'% Jan

14

9%
93/8
5%
28%,
106 ;/
25%
95

Y 4

98%
us.:;
no.y8

Jan

Jan
Feb
Feb

Feb /

Jan

Feb
t

Feb ;
Jan

Feb ;

Feb {
Jan ,

65/b Mar
22% Feb
53% Feb
17% Jan
29% Jan
25 .Feb
18.%! Jap

, 14%Mv
■ 17 Jan

• 5% 'Jan
61Jan
32 ' Jan

ao1V<eb1% Jan
45% Jan
I5y8 Jan
62 3/4 Jan

17% Feb
9% Feb
14 Feb
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STOCKS—

New York Curb Exchange

YYYf'Y' ■ ' I* V:. v Par
Great Northern Paper 25

Grocery Stores Products common 25c
Gulf States Utilities $4.40 pfd 100

Gypsum Lime ft Alabastine. _•

Hall Lamp Co.
Hamllton Bridge Co Ltd.
Hammermlll Paper

.8

.10

THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH 7

Hartiord Electrio Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co 1
Hat Corp of America B non-vot com..!
Hazeltine Corp.i————————.*

Hearn Dept Stores common—:. 5
Hecla Mining Co 25o
Helena Rubinstein •

Class A *

Heller Co common 2
5»/2% preferred w w 100
4% preferred ww 10o

Henry Holt & Co common _ 1

Heyden Chemical common 1

Hoe (R) & Co class A —10
New class A 10

Hollinger Consolidated G M__.——b
Holly Stores Inc —1

Holophane Co common ♦
Horder's Inc •

Hormel (Geo A) & Co common *
Horn & Hardart Baking Co— •
Horn & Hardart common _ *

6% preferred 100

Hubbell (Harvejr) Inc . 8
Humble Oil & Refining__. *
Hummel-Ross Fibre Corp — 5
Hurd Lock & Mfg Co —5
Hussmann-Ligonier Co common —*
$2 .25 preferred *

: Com stk purch warrants— .

Huyler's common—I
1st preferred.————1

Hydro-Electric Securities *

Hygrade Food Product® 5

Illinois Power Co common •

> 5% conv preferred i , 50
Dividend arrear ctfs

Illinois Zinc Co common _ *

Imperial Chemical Industries-
Am dep rets regis SI

Imperial Oil (Can) coupon *
. Registered —H—— —_ •
Imperial Tobacco of Canada 5
Imperial Tobacco of Great Britain &
Ireland U .— —£1

Indianapolis Pow & Lt 4% pfd 100
Indiana Service 6% preferred 100
i 7% • preferred-— tX 100
Insurance Co of North America —10

International Cigar Machine *
Internationa] Hydro-Electric—
Preferred $3.50 series -50

International Metal Industries A •

International Petroleum coupon shs—*
Registered shares— — *

International Products—-————10
International Safety Razor B__;——•
International Utilities common——.-5
Interstate Power $7 preferred *
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs—*
Irving Air Chute 1
Italian Superpower A *

Jeannette Glass Co common. 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Class A preferred *

Julian & Kokengs Oo *

Kalser-Frazer Corp-—L—__: v,-. .. 1
Kansas Gas & Elec 7% pfd 100
Kawneer Co — •
Kennedy's Inc ■ ■ ■ 5
Key Co common
Kidde (Walter) Sc Co 5
Kimberly-Clark Corp—' YY"V

4Va % preferred 10O
Kings Co Lighting 7% pfd B 100

• 5% preferred D— - 100

King Seeley Corp - 1
Kingston Products '. 1
Kirby Petroleum...——.....——1
Kirk land Lake G M Co Ltd 1
Klein (D Emil) Co common *
Kleinert (I B) Rubber Co 10
Knott Corp common -1
Kobacker Stores ——1
Krueger Brewing Oo 1

■■X it". . » • '. -

'

(.Laclede-Chrlsty Clay Prod —5
Lake Shore Mines Ltd 1

Lakey Foundry & Machine 1
!

Lamson Corp of Delaware 5
1 Lane Wells Co common 1
Langerdorf United Bakeries class A—•

r ' Class B —— *

^' Lanstdn Monotype Machine 5
La Salle Ext University —5
Lefcourt Realty common — 1

_ Prior preferred *
Leonard Oil Development — 25
Le Tourneau (R GV Inc 1

For footnotes see page 1345.

Friday Week's
Last Range

Sale Price of Prices
Low High

41 41 421/4
13%" 13'/2, 14V4

112 V4 112V4112%
~ "

I"
v;C"

Mi
'■it
7%

v

34
64

,-41/4

8'%
46%

io%
141/4

2f%

10%

•32%
63%
41/8
3%
7%

10%
7%
32%
63%
41/8
3%
7%
16%

Sales" :
for Week
Shares

750
400

40'

500

550
700

690

2,800
300

200

800

10% 10%
12% : 12%

24%

59%
31%
71/4
26

46%

"9
47

3%
41

108%
96 a

105%
99%

12 1?%
106 1061/4

12 13"
29 l'30%

3
79

. 7^/2
49 541/4
9% 10

25
, ;25%

176
41

113%

58%
31%
7%
26

46%

176 r:

41%
U3.:%
*80 -

60%
32
•71/2

/>S%,
46%

'

4W -

9 * , :9%
47 47%
3% ^%
40% 4f%

60
i a.-v

. 15 ,

5 :v

10%
lftr

23

7%.V«f/e
124% 124%
25% 26%
19 #

12 -< : is§ *

>- ^ ;
w—' '•'*£•» %"■?
60 60

15% 15%
61/2 6%

1% X2
24% 25%-

40

200

30

30 m/4
62 * 0
17 ya 17%
193/4 21%

5,800
1,700
3,600
3,400

6 Vs 'X&t
12% 13;*

100

. 1,100

14% 3Y8
x'-Mi -

500

108% 108%
96 96
105 106

973/4 100%

50
1
40

50

2,350

19% iff* 700

59% 03 400

13 Va S%
14 ' 14|
14% 15%
3 -3%

113/4- l2'y8

3,000
100

1,000
1,400
800

1,100
175

1,300
100

2,100
'/ 700

900

1,400

14,300
10

200

300

500

10

300

2,400
4,100
14,200

500

600
\ 900
400;

42,500
1,100

Range Since January 1
Low

39% Jan
13 Jan
112% Mar

15% Feb

9 Jan

7% Jan
30% Jan

63% Mar
4 Jan
3% Jan
7% Jan

15 Jan

High

44% Jan
15% Jan

1147/8 Feb

15% Feb

12% Feb
8% Feb
34% Feb

70% Feb
5 Feb
4Vs Feb
9 Feb
17% Feb

1,400 J 10 ': Jan 12% Feb
7,100 12 l/a Jan 14% Mar

50 213A Jan 25 Jan
15 Va, Jan 16 Jan

500 ll3/* Jan 133/4 Feb
20 105 -r Jan 107 Jan
— .'i 83% Jan 83% Jan

700 8% Jan 157/s Feb
2,200 27% Feb X35% Feb

150 68 Jan 84 Feb
3,050 49 Mar : 54% Mar
3,100 9% Jan f ; 107/8 Feb
200 5% Jan 6Y4 Feb
150 23% Jan 27% Jan

37 Jan

176 , Mar

40 Jan
113% Feb

'

27% Jan
57% Jan
1678 Jan
17 Jan

6 Feb
11% Jan
11% Jan

12% Jan

20% Feb
105% Jan
94 Jan

105 Mar

93 Jan

19% Feb

68% /Jan
28 Feb

13 Vs Jan
.13% Jan
12 Ya Jan
3 Feb

11% Jan
23 Feb

1% Jan
19% Jan
5% Jan
1% Jan

17 Jan

6% Jan
3% Feb
10% Feb
24% Jan

6% Jan
124% Mar
24 Jan

19 Mar

6% Feb
11 Jan

109 Jan

73%. Jan
60 Mar

13%.-Jan
4% Jan

7Ys Jan
1% Jan

23 Mar

17% Jan
20 v Feb
9 Jan

16 y* Jan

13% Jan
12% Jan
5% Jan

6% Jan
15%. Jan
34 Jan
26 ■ Jan

15% Mar
6% Mar
10% Feb
44 w Jan

'1% Jan
23% Jan

39% Feb
181 Feb
43 Feb

115% Jan

mrnm 29 Jan 33% Feb
8,200 58%, Janv.- - 61 Feb
3,000 25 Jan 32% Feb
1,600 7% Mar 9% Feb
400 20 Jan 28% Feb
150 45 Jan 47% Feb
-.m. '• -- ; 10% Jan 15 Feb

1,500 •7Ys Jan 10% Feb
75 45 Jan "If 51% Feb

400 3% Jan f 3% Feb
400 40 Jan 49% Jan

31 Feb
64 Jan
18% Jan
21% Mar

6% Jan
14 Ya Feb
14 Feb

14% Feb

21% Jan

109% Feb
99% Feb

110 Feb

100% Mar

21 Jan

67% Feb
29 Jan

15 y2 Feb
15% Feb
153/a Feb
5Va Jan
12% Jan
30 Jan
1% Jan

22% Feb
iya Feb
1% Jan

22% Feb
7% Jan
6% Feb

18 Jan

26 Jan

9% Feb
125% Feb

26Y4 Mar
: 26 Jan

9 Feb

14% Feb

IIIY4 Feb
87% Feb
69 Jan

17% Feb
6 Feb

12% Feb
1A Feb

• 25% Feb

19% Feb
23 Jan

10% Jan
18 Jan

14Ya Feb
15 y# Feb
8 Feb

9% Feb
16% Feb
34 Jan
30 Jan

16 Feb
7 Jan

12 Jan

44 y» Jan
2 Mar

29 Jan

STOCKS—
New York Curb Exchange

Par

Lin© Material Co . 8
Lionel Corp — —10
Llpton (Thos J) Inc 81$ preferred 25
Lit Brothers common. — *

Loblaw Groceteria© class A •
Si Class B •
Locke Steel Chain 6
Logansport Distilling Co —1
Lone Star Gas Corp common 10
Longines-Wittnauer Watch Co 1
Long Island Lignung Co—
Common ctfs of dep ■

7% preferred A ctfs of dep...—.—
Y •% preferred B ctfs of dep —

Louisiana Land Si Exploration 1
Louisiana Power ft Light $6 pfd *
Lynch Corp .... t

Friday Week's
Last Range

Sale Price of Prices

Low High

17 ' • 17%
23% 24 %
30 30

9% 10

Manati Sugar optional warrant*.
Mangel Stores common..

Manischewitz (The B) Co
Mapes Consolidated Mfg Co__

Marconi Internet Marine
Communication Co LUi.——

Marion Power Shovel
Mass Utilities Association v t 0—.

Massey Harris common—
McCord Corp common.—
$2.50 preferred

McWilliams Dredging—
Mead Johnson ft Co

Memphis Natural Gas common.—•
Menasco Mfg Co — 1
Merritt Chapman ft Scott——*
f Warrants —

6%% A preferred 100
Messabl Iron Co.,——.m.
Metal Textile Corp. mm «■«*mil250

* Participating preferred- -16

Michigan Bumper Corp
Michigan Steel Tube
Michigan Sugar Co....
Preferred

Mlcromatic Hone Corp..

Middle States Petroleum class A v

Class B v t c

Middle West Corp common
Midland Oil Corp $1 conv pfd—
Midland Steel Products—

$2 non-cum dividend shares—.
Mtdvale Co common —

Mid-West Abrasive

Midwest Oil Co

t o_l
1

17

23%

Sales
for Week
Shares

1,100
600
50

1,300

25 24% 25 250

7% 7% 8% 800

18 18 18% 4,300
9Ya 9Y« 10% 1,100

1 1 1%Y 4,300
80 80 803/4 300

72% 71% 74
:« Y 175

12% 12% 133/4 7,500
111 111 30

18 Ya 18% 19 700

2Y4
16%

2% 2Y4
16% 17

9% 10
lYe lYa
19% 20
18% 203/8
43 • 44

10% 10 Ys
30% 31V4

Midwest Piping & Supply com
Mid-West Refineries 1
Miller Wohl Co common 60©
4%% conv preferred —50

Mining Corp of Canada •
Minnesota P & L 591 pfd 100
Missouri Public Servioe common..

Molybdenum Corp
Monogram Pictures common..
Monroe Loan Society A
Montana Dakota Utilities
Montgomery Ward A
Montreal Light Heat ft Power-
Moody Investors pal Ho pfd——-
Morris Plan Corp of America lOo

Mountain City Copper common 5o
Mountain Producers ..—10
Mountain States Power common •
Mountain States Tel ft Tel —..100
Murray Ohio Mfg Co— ———•
Muskegon Piston Ring..—.—I%
Muskogee Co common— •

Nachman Corp new common *
Namm's Inc common 1
National Bellas Hess common 1
National Breweries common •

7% preferred — — .21
National Fuel Gas —*

National Malllnson Fabrics——1
National Mfg ft Stores common 1
National Pressure Cooker com 2
National Rubber Machinery •
National Steel Car Ltd •
National Transit 12.50
National Tunnel ft Mines common 1
National Union Radio 8O0

Nelson (Herman) Corp ——8
Neptune Meter common —8
Nesle Le Mur Co class A —"

New England Power Associates •
6 % preferred —.100
$2 preferred —*

New England Tel ft Tel 100
New Haven Clock ft Watch Co.——•
4%% conv preferred 20

New Jersey Zinc —...28
New Mexico St Arizona Land 1
New Park Mining Co —1
New Process Co common —•

N Y Auction Co common —•
N Y City Omnibus warrants —

N Y ft Honduras Rosario ——.10
N Y Merchandise 10

N Y Shipbuilding Corp—
Founders shares *

N Y Water Service 6% pfd 10O
Niagara Hudson Power common 1

. 51$ 1st preferred ——100
5% 2d preferred ......—100
Class B optional warrants—

100
70O
100

1,300
5,400

75

1,000
2,400

6% 6% 6% 500
2Y« 27/a 3% 2,200
17 V* 17 18 1,000
mmmm

-

109 :109 25
"4% 43/4 5 3,100

—

5% 5% 100

6% 6% 6% 500
9Ya 97/a 10% 200
2% 2% 2% 2,300
10 3/8 10 3/a 113/a 200

ll5/8 11% 12% 1,500

17% J7% 173A 1,100
33/4 33/4 43/8 8,000
22 Ya 22 7/a 23 Ya 10,900
— 11 11 50

28 3/a 28 3/a 50

31 Vb 31 Va 32% 400
4Y8 4 4% 2,300
13 y8 13% 13% 1,000

163A 163A 100
'

V 27/8 3 .V.: 8.700
8% 7 8% 8Ya 1,700

36 36% 175

8% 8% 8% 1,000
—— '7 106 106 25
28 28 28% 150

93/4 9% 10% 1,700
4% 4% 47/a 3,300

•

— 3 33% 2,100
13 13 13% 2,000

187 /, 186 187 30

22% 213/4 23 2,300
37 37 150

5 : 5 5% 3,600

21/a 2%' 2% 2,300
91/* 9 /Y 9% Y-f 700

36 35% 37 Yr 850
"

MM 136 137 110
24 24V. 24 100

x213A 21% 223A 1,200
11% 11% 11% 100

N

14% 14% 15 300
6%

'

6'/a /. 63A 600

33A 33/4 4 4,900

14 14 14% 6,200

12% 12% 13
"

500

17% 17% 17-Ya 200

33 '/a 33% 35 500

13 »/* xl3J/4 X131/*
" '

600

133/4 133/4 14 1,400
*
... 1% lYa 1,300

1% 33/4 3Ya 2,900

13% 13% 13% 400

•■■m. 9Va 600

8 Vs ey8 8 Ya 25

86 86 89
~

750

111% 110 112 220

57/a 65/a 1,400
13 13 13 Ya 250

63 Ye 61% 63% 700

5 5 5l/2 2,600

2 2 2j/B 2,300
—

—

Range Since January 1 ,.

- Low High

16 Jan 18 ' Feb
23% Mar 26% Feb
30 Jan 323A Jan
8% Jan 11 Ya Feb

55
93/a

118 J/4
113

iy»

10 10% 300

42% 44J/2 250

19 19 / 150

11% 12 5/8
55 58 i,
93/o 9Ya

117% 119
1113/4 113

1 iy8

300

90

30,700
350
90

2,100

31 Jan
29 J' Jan
24% Jan

7% Jan
163/a Jan
97/8 Mar

1 Jan
80 Feb

71% Mar

113/4 Jan

111 Feb
153/4 Jan

2% Feb
16V2 Mar

52% Jan

4% Jan
8 3/a Jan
1% Jan

17 Jan
13% Jan
39 V2 Jan
97/b Jan

29% Feb

5% Jan
27/s Jan

15Ya Jan
6 Jan

109 Mar
4% Mar
5 Feb
49 Jan

5 Ya Jan
9 Jan

2% Jan
10% Jan
liy8 Jan

16 Feb
3% Jan

18 3/4 Jan
7% Jan

273/4 Jan
29 Jan
3Ya Jan
12% Jan

16% Feb
27/b Mar
SVa Jan

35% Feb
8% Feb

105 Jan
28 Jan

9 Jan

4% Jan
3 Jan

12% Jan
185% Feb
17 7/a Feb
363/4 Feb
5 Jan

2Ve Jan
8% Jan

30 Jan

134 Feb
21 Ya Jan
16% Jan
xll Feb

11% Jan
57/8 Jan

v 33/4 Jan •

42 Jan

14 Jan

12y8 Jan
17 Jan

33% Mar
11% Jan
24 v Feb
107/a Jan
1% Jan
33/4 Feb

10% Jan
13 Feb
9 Mar

8 Vs Mar
86 Mar
28 V* Jan
109 Feb
5% Mar

1^3 Mar
61 I Feb
4 -Jan

l3/4 Feb
82 ' Jan

8% Jan
1% Feb

'

35 Jan
19 Mar

10% Jan
51 Jan

9'A Jan
115 Jan
111 Jan

1 Jan

31 Jan
29 Jan
26 Feb

9% Jan
19% Jan
11% Jan

1% Jan
90 Jan
82 y2 Jan

147/a Feb
113 Jan
193/4 Feb

4% Jan
207/a Jan

55 Jan

5 Mar

10% Feb
2ye Feb
20% Feb ,

21% Feb
45 Feb
11 »/8 Feb ;
33 >A Jan

7 • Feb/
33A Jan
187/b Feb:
7 , Jan

110% Jan
6% Jan s

6JA Jan |
50 Jan

6Ya Feb \
103/4 Feb
27/a Jan

•, 12% Feb
14 y0 Feb

193A Jan
43/8 Mar
24% Feb .

11 Mar

29% Feb I
33 Feb
4 y2 Mar '
13% Feb ;

17% Jan
3% Feb
93/a Feb
38 Feb
10 Jan

h 106 Mar .

28% Jan

11 Feb
53/a Feb i
33/b Jan
15% Jan
189 Jan
23

39

5% Jan

2% Jan
91/2 Feb

Y 37 • Mar
'1383/4 Feb
24% Feb
24 Feb
12% Jan

15% Feb
1: 7 Feb

4% Feb
45 Jan

v 15 Ye Jan

14% Feb
18 Jan

- 393A Jan f
14 Feb !
24 Feb >

14% Jan
2% Feb
5% Jan

13 Feb
16% Jan
103/8 Jan

9% Jan •>.

94 Jan

313A Jan
120 y2 Jan

j. 8% Jan
153/4 Jan Y

67Ys Jan
63A Feb |'
2% Jan

82 Jan

10% Feb •

5 Feb
47% Jan i .

21 yB Jan I

13J/a Fch ,

63 Feb ;
10Ya Jan
124 Jan /

117% Jan v;

1% Jan .

Bettcv-floY
nq 4a.t J? '■
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING MARCH7^

-1
..1

_•

L*

..l

.50

STOCKS—

New York Curb Exchange

Niagara Share Corp class B com
Niles-Bement-Pond
Nineteen Hundred Corp B
Nlplssing Mines _

Noma Electric
North Amer Light ft Power common
$6 preferred

North American Rayon class A——
/ Class B common
North American Utility Securities-
Northern Central Texas Oil 1—
Northeast Airlines
North Penn RR Co

Northern Indiana Pub Serv 5% pfd.100
Northern Natural Gas 20
Northern States Power class A 25

Northrop Aircraft Inc 1
Novadel-Agene Corp •

Ogden Corp common : —50c
Ohio Brass Co class B common *
Ohio Power 4%% preferred 100
Oklahoma Natural Gas new com—15

Old Poindexter Distillery 1
Oliver United Filters B •

Omar Inc ; 1
O'okiep Copper Co Ltd Amer shares
Overseas Securities .1

Friday Week's
Last > Range

Sale Price of Prices

Low High

9% 9% 10 '
'h* 14 14: -/ 14%
'•13'/a 13% 13'/a

114 1% 1%

17

9%
171

i 36 '/a
35'/a

6 Va

49%
42 /
9%
30%

17 - is ,

' ? 9% 10 i/s
171 172 •_

36% 37%
35% 37 ~ *

t 4% 4%
10 \ 10 /

6% 6%

Sales
for Week
Shares

1,100
3,9001

■

>/. 200
•900

J 1,900
• 14,400

500
400

- 400

400,'
'

100

1,500

108 -108
. ,49% 51'/a
42 45

9% 97/a
30 Va 30'/a

O

2'/a '21/8 2%
36 36 - 37%

II 32% 33%

7%- 7%

11% 11% 12%
14% 14 Va 15

Pacific Can Co common • // 11%, 11% 11 /a
Pacific Gas Si Elec 6% 1st pld—; 28 41% 41 41%

5% % 1st preferred -j.-——25 • — 38 /a* 38 h
Pacific Lighting $5 preferred—. • 103 103 -103%-<
Pacific Power Si Light 7% pfd——100 — 115 . 115 :%- '"Pacific Public Service •

— 14% 15"

$1.30 1st preferred . * 27% 27% 27/4
Page-Hersey Tubes common • — % — v —

Pan American Airways warrants — 2% 2% 3
Pantepec Oil of Venezuela Am shs 9% 9% 10/a
Paramount Motors Corp 1 —:% 14% 14 AParker Pen Co 8 — 39 40
Parkersburg Rig Si Reel 1 >16 16 17
Patchogue Plymouth Mills • 70 Va 70 Va 72

Peninsular Telephone common ; •
$1 cum preferred 25 /— —' '

Pennroad Corp common 1 65/a 6% 6;aPenn-Dlxle Cement warrants
— 11 11A

Penn Gas Si Elec class A cojn * 4% 4% 4 /4
Penn Power Si Light 4%% pfd 100 — 113V4 i13 A
Penn Traffic Co —2.50 — 5% 5%
Penn Water Si Power Co • 65V4 63% 65 4
Pep Boys (The) *

— 1 7Va 7Va 7%
Pepperell Mfg Co 20 45 ;/ 45 48
Perfect Circle Corp —2.50 .. 13 V2 13/a

Pharis Tire & Rubber com 50c 10% 10% 12%
Philadelphia Co common • 12 V4 12% 12 /4
Phillips Packing Co •

— 19% 20
Pierce Governor common * 19 19 19%Pinchln Johnson Ltd Am shs
Pioneer Gold Mines Ltd———1 3% 3% 4

Piper Aircraft Corp com 1 4% 46 5
Pitney-Bowes Inc 2 13 13% 13 %Pitts Bess Si L E RR 50 — 46/4 46 V4
Pittsburgh Si Lake Erie 50 54 % 54% 56%
Pittsburgh Metallurgical common 5 10 Va 10% 10%Pleasant Valley Wine Co .-1 6 6 - 6 .

Pneumatic Scale common iLiSi—10 ■— 16 16 /
.

,if). "/'js • ■ '
Polaris Mining Co —j.—25c ;. 5% 5% 6%Powdrell & Alexander common 2.50 16 16 18%Power Corp of Canada common •

— — —

8% 1st preferred —— —100

Pratt St Lambert Co • 42% 44Premier Geld Mining 1 % ii 1 %Prentice-Hall Inc common , •
—

Pressed Metals of America 1 11 v 11 11%Producers Corp of Nevada 1 1% 1% 1%Prosperity Co class B •
— ;

Providence Gas— •
— — <

Public Service of Colorado—
: 6 1st preferred 100 — '/ —

7 % 1st preferred 100 116% 119Puget Sound Power & Light— /$5 prior preferred— - • ,107% 107% 108■; Puget Sound Pulp & Timber • 29 29 30"%Pyle-National Co common 8 "14, 13% 14 :Pyren® Manufacturing 10 10Va 10Va 10%

50
1,825
2,400
3,500
600

4,900
825

300

400

400

500

400"
1,700
100
100

10
300

100

29,000
14,100

25

200

400

200

4,200
340

100
200

100

900

600

1,200
? 500

10,000
1,300
300

500

2,600

2,000
800

100

690

550

100
. 50 .

2,200
3,500

Quaker Oats common— •
6% preferred. 100

Quebec Power Co .——•

Radio-Keith-Orpheum option warrants-
Railway Si Light Securities
Voting common 10

Railway St Utility Investment A 1
Rath Packing Co common .—10
Raymond Concrete Pile common •

*. » it $3 convertible preferred •
\ { 15 Raytheon Manufacturing common—50o

Reed Roller Bit Co •
'

Regal Shoe Co—— 1
Reliance Electric & Engineering 8
Rice Stlx Dry Goods— •

Richfield Oil Corp warrants
Richmond Radiator 1
Rio Grande Valley Gas Co—
(Texas Corp) vtc 1

1 Rochester Gas Si Elec 4% pfd F 100
Roeser & Pendleton Inc •
■Rolls Royce Ltd— "

.• v %•Am dep rets for ord reg £1

For footnotes see page 1345.

165

' 92% X94%
164 166

R

Range Since January 1

Low High

9% Jan 10% Feb
11% Jan , 15% Feb
10 Va Jan 13% Feb
1% Feb 2 Jan

17 Mar /

7% Jan
166 Jan

36% Mar
35% Mar

); 3% Jan
-10 Mar

6% Jan

108 Feb

49% Mar
37 Jan
7 Feb

30% Mar

2% Jan.
31 Jan

112 Jan

32% Mar

6% Jan
12 Jan

12% Jan

10% Jan
14% Jan

11% Jan
39% Jan
35% Jan
103 Mar

113' Jan
12 ■ Feb

27% Mar :

2 Jan

9% Mar
11 //Jan

•; 36 Va Jan
15 Jan

59% Jan

47 Jan

26% Feb
5% Jan
8% Jan
3% Jan

112% Jan

;; 4% Jan
63% Mar
7% Mar

41% Jan
13 Va Mar

8% Jan

10% Jan
19 Jan

14% Jan

3% Jan

: 4% Mar
10% Jan
46Vt Mar
53 Jan

Jj'Va Jan
6 Mar

16 Mar*

I 5% Feb
15% Jan
11 Jan

20% Jan
11 Va Feb
176 Feb
40 Va Jan
40 Feb

5% Jan
13 Jan

7% Jan
Jan

110 Jan
58 Jan

46% Feb
9% Mar

31% Feb

2% Jan
37% Mar

115 Jan

37% Jan

8% Feb

12% Jan
13 Jan

12% Feb
16 Feb

12% Feb
1 -41% Mar
38% Mar

105 Jan

115 Feb
15 Mar

27 Vi Mar

3% Jan
12% .Tan
15% Feb
52% Feb
18% Feb
74% Feb

'

51% Jan
28% Jan
7% Feb
11% Feb
4% Feb

113% Feb
5% Jan

69 Jan
9 Va Jan

50% Feb-
13% Mar

12% Mar
13 V4 Feb
21% Feb
21 Jan

"5% Feb

6% Jan

14% Feb
46 lA Mar
61 Feb

11% Feb
. 7 Va Jan

•

17 Feb

6% Jari
19% Feb
13% Feb

100 42% Mar 48 Feb

38,900 Mar 1% Jan

1,000 9% Jan 12% Feb

6,000 1% Jan 2% Feb
— — 16 V4 Jan 17% Jan

77 8% Jan 8% Feb

108% Jan 109 Jan
50 114 Va Feb 119

.
Mar

525 107 Feb 110% Jan

2,700 25% Jan 30% Feb
300 13 »A Jan 14% Feb

700 10% Jan 11% Feb

420 90% Jan / 96

■

* i ■

Jan
/ 90 161 Jan 170 Feb

18% Feb 18% Feb

; ; 4% 4% "

4% 13,800 3% Jan 5% Jan

\'* ■•;M 18 \ " 18% ' 275 '•- 17% Jan 19% Feb
2 1% 2 , 200 1% Jan 2 Feb
29% 29 ' 29% 200 " 28% Jan 31 Feb
35 35 ' 35% 700 35 Mar - - 38% Jan

'

f
■"

.

' r" '
'

'*•■ 51 Feb 55 Jan
9% /

.. 9%. 10% 13,700 9% Mar/ 13% Jan

22 Va 22% 22% 300 21% Jan 23% Jan*
8 7% 8% 3,400 7% Mar

■ 1 8 Va Mar
17% 17% 18% 600 16 Jan 20% Feb
28 23 - 29 600 28 Mar 32% Jan
iV 16 ru 65,600 io(Mar % Jan

/ 6 / 6 6'A 3,500 5% Jan 6% Feb

2Va V 2% 2% 2,800 1% Jan 2% Feb

106"% - IO6V4 107% 270 105 V4 Jan 107% Mar
25 25 25 Va 700 25 Mar

'

28% Feb

STOCKS— //'>''
New York Curb Exchange

Rome Cable Corp common—
Ronson Art Metal Works
Roosevelt Field Inc 1
Root Petroleum Co

Rotary Electric Steel Co
Royalite Oil Co Ltd- —

Russek3 Fifth Ave common

Ryan Aeronautical Co
Ryan Consolidated Petroleum.

Ryerson ft Haynes common—

Per

5

2

5

1

10
.•

Ill25
1

IIII

Friday Week's
Last * Range

Sale Price of Prices

.. Low High

28% 29%
15% 15%
4% 4%

28%
15%

4%
7

19%

5%
•7

4%

7- ::

19%

12%
5%
6%
4%

7%
21%

14 II
6 Va

"f 7
5;

Sales
for Week
'Shares

1,100
1,000
300

900

900

500

1,000
4,400
800

Range Since
Low

25 Jan
14 Jan
4% Jan
6% Jan

—19% Jan
15% Jan
/ 11 Jan

5% Mar

6 Jan
•- •••••'■•3% Jan .

v.:

St. Lawrence Corp Ltd • 11 Va 11 12Va
Class A $2 conv pref 50 36 36 39

St. Regis Paper common I 5 9%' 9%- 9%
Salt Dome Oil Co 1 . 7% 7% 8%
Samson United Corp common —1 4% 4 4%
Savoy Oil Co — 8 2 Va 2 '/a 2%
Sayre & Fisher Brick Co 1 4% 4% 5

Schlff Co common • 31'A 30% 31V4
Schulte (D A) Inc common 1 5'A 5Va 5%.
Scovill Manufacturing 25 35% 35% 36%
Scullin Steel Co common • 12'A 12'A 12%
Securities Corp General 1 — 3% 3%
Seeman Bros Inc • 20 20 - • 20%
Segal Lock & Hardware 1 3% 3% 4

Selby Shoe- Co——. —... : ^ 11 ■ —

Selected Industries Inc common 1 2%j 2% 3
Convertible stock 5 18% 18 19%
$5.50 prior stock 25 87 87
Allotment certificates—

Semler (R B) Inc 1 10Vi 10'A 11%
Sentinel Radio Corp common 1 3% 3%
Sentry Safety Control 1 / 1% 1% 1%
Serrick Corp class B 1
Seton Leather common.. .* „ 14 14

Shattuck Denn Mining 8 3% 3% 4%
Shawlnigan Water ft Power • 23% 23 23 Va
Sheller Mfg Co —— — 1 __ 12% 12% ,

Sherwin-Williams common 25 142% 142%, 147%
4% preferred 100 - 108 / 108 108 Va

Sherwin-Williams of Canada •
__ .. —

Sick's Breweries Ltd • .1
Silex Co common., —* 15 15 15%

Simmons-Boardman Publications—
_

$3 convertible preferred •
Simplicity Pattern common———....1 7Vs 7Va 7%
Singer Manufacturing Co 100 290 290 303 Va
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1 5% 5% 5%

Sioux City Gas & Elec Co— v

3.90% preferred ——.—100 — 100% 102
Smith (Howard) Paper Mills • —" ■

Solar Aircraft Co 1 10% 10% 12'A
Solar Manufacturing Co 1 7% 7% x7%
Sonotone Corp—— 1 3 3 3Va

Boss Manufacturing common —...1 7% 7% 7%. ,

South Coast Corp common 1 — 6Va 6%v'
South Penn Oil common 12.50 31% 31% 32%
Southwest Pa Pipe Line——.10 33 33 34
Southern California Edison—
5% original preferred 25 — 41 Va 41%
6% preferrd B 25 — 31% 31%
5%% preferred series C ...25 31 31 31

Southern Pipe Line ; —.10 8% 7% 8%
Southland Royalty Co 5 21 21 22 Va

Spencer Shoe Corp — ! • 7% 7% 7%
Stahl-Meyer Inc....———..
Standard Brewing Co 2.78 / 2 2Vi
Standard Cap & Seal common 1 /; 21 21 i;/ 23 .,,/Convertible preferred 10 32 32 34
Standard Dredging Corp common 1 3% 3%
$1.60 convertible preferred 20 17% 17% 19

Standard Forgings Corp 1 i 12 11%;: 12 Va
Standard Oil (Ky)_: 10 31% 31% 32%
Standard Power Si Light 1 3 3 3%
Common class B • 3 Va 3 3vb
Preferred ♦ 121% 121 122

Standard Products Co 1 ' 11 • 10% 11%
Standard Tube class B — 1 4Va 4 4Vi
Starrett (The) Corp— 1 7% 7% 8%

Steel Co of Canada •
__ __ / / __

Stein (A) & Co common * 25% ~ 25% 26
Sterling Aluminum Products .1 .. 29 29
Sterling Brewers Inc.——. 1 8 7% -8
Sterling Engine Co 1 4% 4% 4%
Sterling Inc 1 11'A A 11% 11%
Stetson (J B) Co common •

__ 14% 15% ';
Stinnes (Hugo) Corp 5 2 2'A
Stop & Shop Inc 1

..

Stroock (S) Si Co common •
28%| 28'A 29lA

Sunbeam Corp ; •
, : 30 / 29 l' 30Va:

Sun Ray Drug Co 1
Superior Portland Cement, Inc * 17'A 17'A 18%
Superior Tool Si Die Co... 1 3% 3% 3%
Swan Finch Oil Corp 10 ,13Va / 13 Va 13 Va

6,000
1,500

14,200
10,000

600

2,300
700

300

4,300
1,400
400

200

500

8,400

8,000
1,450

50

1,200
800

500

200

2,700
1,500
300

1,750
> 150

725

1,600
40

.200

70/

3,900
1,000
5,400

800

200

400

30

V10
100

500

500

1,500

500

2,100
2,600
"500
"700

350

1,100
1,400
6,800
300

200

500

400

3,200

700

100

1,600
1,100
1,500
.... 400

/, 500

300

1,650

400

800

-. 50

8%
32%
15%

I

"9 V

16%

19%
14%
6%

8%
33%
16'A

9 '

17%

20%
15

6%

- (I

Taggart Corp common 1
Tampa Electric Co common • • 32%
Technicolor Inc common • / 15%
Texas Power & Light 7% pfd >: 100
Texon Oil & Land Co 2
Textron Inc 50o 16 Va
Thew Shovel Co common S * __

Tilo Roofing Inc 1 19 Va
Tishman Realty ft Construction.—,—1/■ 14%
Tivoli Brewing Co 1 '• * 6%
Tobacco & Allied Stocks •
Tobacco Security Trust Co Ltd— * :
Amer dep rets ord regis /

•

Amer dep rets def reg _•

Todd Shipyards Corp— — • ' --95 - - 93 - • 95 Va : -• 320
Toledo Edison Q% preferred 100

7% preferred -—.100 111%
Tonopah Mining of Nevada 1 " 1%
Trans Lux Corp 1 > - 4lA
Tri-Continental warrants 1 2%
Trunz Inc— — 1—*
Tung-Sol Lamp Works 1 5%

80c convertible preferred.! —• —

90f ' i »• jJi ■'
. . .

~ji .V,

105% 106%
111% 112%
1% 1%
4!A - 4%

. 2% 2%

~5% 6

/ 200
.. 800

•;2,100

300

13,000

2,500
1,100
•500

2,000

30

90

1,300

2,200
8,000

1,400

8% Jan •

- 33% Jan
8% Jan
6% Jan

- 3% Jan
1% Jan
4% Jan

29% Jan,.
5% Feb j
33 Jan
11% Jan
3% Jan

-19 Va Jan
3 Jan

20% Jan
2% Mar

a 15% Jan
82 Va Jan
88 Jan
10 Va Feb
3 Va Jan *
1% Jan
8% Jan

. 12% Jan

3% Mar
22 Va Jan
9% Jan

141 Jan
108 Jan
27 Feb

'

Jf—

14% Jan

• 39 Jan
6% Jan

290 Jan

5Va Jan

lOOVa Mar

10% Mar
7Vi Jan
3 Jan

6V4 Jan
'; 5% Jan
31 Feb,
33 Feb

41 Jan
31 % Jan'
30 Va Jan
7 Jan

16% Jan

7% Jan
7% Jan
2 Mar

V 19% Jan
32 r Mar

• 3% Mar
> 17% Feb
10 Jan

27% Jan
3

3

110
10

Jan

Jan

Jan

Jan

3% Jan

6% Jan

75 Feb
22 Jan

27% Jan
6% Jan

3% Jan
11 Jan
14% Mar

1% Jan'
15 Jan

25% Jan

29 - Mar

31% Jan
17 Vi Mar
3% Jan

13 Feb

January 1

High <'
30% Feb

V ; 16 Feb
5% Jan
8Va Feb

v'
24% Feb
18% Feb

• • 14 Feb

6% Feb

S 7% Jan
5% Feb

8% Jan
31% Jan

-••14% Jan
117 • Jan

9 Jan

12% Jan

33 ' > Jan

19% Feb
14 / Jan
6% Jan

55 Feb

11% Jan

. /1% Jan

93 Mar

105 Va Jan
110V4 Jan
1% Jan
3% Jan

2% Jan
30% Jan

5%
10%

Jan
Jan

13% Feb
43 Feb

10% Feb
9Va Feb
5% Feb
2% Mar

6 Va Feb

32% Feb
6V4 Jan
37% Jan
13% Feb

•

. 4% Jan
21% Feb

> 4Vt Jan

24 Feb
3% Feb
21% Feb
89% Feb
89 Feb

13% Jan
.> 4% Feb

/ 2'.; Feb
12% 3%

■/14 • Matf

4% Feb
24 Jan
14 Feb

.157 Feb
110% Jan
27 Feb

17 Feb

39 V2 Jan
8% Feb

312 Jan

... 5% Jan

102 Feb

15% Jan
8% Feb
3% Jan

9 Feb
/ 7 Jan
33% Feb
35% Feb

43 Feb
32% Feb
31% Feb
8% Mar

23% Feb

•

8% Feb
9 Jan
2% Jan
25'A Jan
36 Feb
'4% Jan

"20% Jan
'"13% Feb
32 V4 Mar
4 Feb
3% Feb

130 Feb
Z 12% Feb
'

4%'Feb
9% Feb

77% Feb
27% Feb
29% Feb
8 Mar

5% Feb
13% Feb
17% Jan
2% Jan

16 Feb
32 Feb

33 Feb

40% Feb
20% Jan
4% Jan

14% Feb
■•//:« ■;" .»• •••'•
■•'//•/'it? "

• -

• 9 Vi. Feb
34%., Feb
19%) Feb
121Feb
10%^TJan
20% feb
36 %< fldn
22%{JJan
17VaiJan
'7 »Jan
63% Jan

?;.»/•
12% Jan

•

2%Jah

103rJ Jan

107 \ Feb
114% Feb
1% Jan
4 Va Mar

3Va Jan
32% Feb
7% Jan

r 12,Va' Feb

^"C ■

jj ■..

£1-1
b si

terti
0 A
G-A

»• nr n«* W t
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NEW YORK CURB EXCHANGE
range for-week* ending march ^y*yjy^'

u

:v - ; STOCKS— .

New York Curb Exchange
l"

< ■"> V .. V:-'/ Par
, Udylite Corp_*». , __i
^ Dlen Realization. Corp .__...,.10o

;■ Unexcelled Chemicals Corp_ 5
, Union Gas of Canada J

.. Union Investment C0_

j Union Stock Yards of Omaha 100
' United Aircraft Products com 50c

, United Chemicals common , •
.United Corp warrants *

(United"Elastic Corp
United Gas Corp common 10
United Light & Railways—* 7
United Milk-Products hew com *
New preferred ~ *

United Molasses Co Ltd—

•Ameridep rets ord regis -

iUnited :NJ RB St.Canal 100
United Profit Sharing 25c
10%'preferred 10

: United Shoe Machinery common 25
-Preferred - 25

f
: United Specialties (Common 1

U S Poll Co class B 1
"

U 8 Graphite common — 5
U S and International: Securities

■

v , $5 1st preferred with warrants....*
U S Radiator comhion. _1

. U S Rubber Reclaiming •
•■

; • •'; x vr \ v •;

i United Stores, common 50c
:* Universal- Consolidated Oil— 10
■'? Universal Insurance . —10
'Universal -Products CO common 10

r Utah-Idaho Sugar : 5
Utah Power St Light common—. *

Valspar Corpcoramon.

Friday
Last

Week's Sales

Range for Week
Sale Price of Prices . Shares

•1'■..y XOtU High y

Range Since January 1

13 y4

"93/4

H 'convertible preferred .5
Venezuelan Petroleum. 1
Venezuela Syndicate Inc 20c
Vogt,Manufacturing *

Waco Aircraft Co •

Wagner Baking voting trust ctfs ext..* 13
7% preferred 100 ,

Waitt & Bond Inc 1 4%
$2 cum pfd 30 24

Waltham Watch Co.... l
Ward Baking Co warrants 6%
Warner Aircraft Corp 1

Wentworth Manufacturing 1.25 8 Vo
West Texas Utilities $6 preferred •
West Virginia Coal St Coke.. 5
Western Maryland Ry 7% 1st pfd._100
Western Tablet & Stationery com • 31%
Westmoreland Coal 20
Westmoreland Inc.. ..10

Weyenberg Shoe Mfg 1 16%
Whitman (Wm) St Co 1 23
Wichita River Oil Corp 10 17%
Williams (R C) & Co •

Willson Products Inc 1 16%
Wilson Brothers common 1 7%
5% preferred ww- 25 7. 21

Winnipeg Elbe common: * 7
Wisconsin P & L 4%% pfd 100 7
Wolverine Portland Cement 10 5-1
Vtoodall Industries Inc 2 15V2
Woodley Petroleum 1 10%
Woolworth (P W) Ltd—
American deposit receipts —5s
6% preference £1

Wright Hargreaves Ltd • 218

9%

"5Va :/5%
26

3L
26

5L
78

43%
78

42%
X15% X15%
24% 24%

21

25 25

— .

287
— 2%

» 69
• 46 Va

12% 12%

19% 19%
16 16

23/4i
87

163/s 16%

: 3% ,3%

; 4% r*4%
22% 22

• - - ' ' '• J V
10% 10%

'

110

5% '/ ■ ' 5%
2% 2%

12%

13% 13%
3% 3%
9% 10%

26

%

21

25

69%

16 Va
3 ...

87%

22%

W

3Va 3 Va
13 13%

2,300
600

3,500
300

4,900
.100

16,200
850

2,400
11,200

. 25

30

2Q
1,400

1,225
200

400

2,200:
500

1,200
125

2,000

1,000

2,000
1,200

8,900
480

1,700
3;500
100

100

1,100

- Xo10

11% Jan
3Va Feb

. 8% Jan
9 . Jan

6% Jan
56% Jan

:? 5 Feb

26 Mar
% Mar

38% Feb
14% Jan
24% Jan
21 Mar

25 Mar

;• 287 ; Mar
1% Jan

10 Jan

67% Feb
45% Feb
11% Jan

19% Feb
15 Va Jan

,7 2% Jan
82 Jan

14% Jan
3% Jan

- .'7:''" '■>.

7.7 27/e Jan

23 Jan

24, Jan
4% Jan

„. 21 Va Jan

4% 4% 900
24 25 300

93/4 10% 600

65/8 73/8 1,900
2% 2% 100

8 8% ' ■700

10% 11%> 1,300

31% 32 . 100

30% 32 525

19 19 25

16% 17% 150

22% 23 400

173/4 18 400

18% 18% 50

15% 16 Va .
"425

7s/a 8 400

20% 21 r *175

14% 15% ;l,3pQ

*4% "53/8 1,000
15% 15% 200

10 Va 10% 500

14 14 Va 200

"218 _3Va 3,200

9% Jan
105 Jan

5% Jan
2% Feb
12 Jan

3% Jan
12 V* Jan

112 Feb
3% Jan
21 Jan:
8% Jan
6% Jan
2 Jan

8 Feb
111 Feb

8% Jan
117 Feb
30 , Jan
30% Feb
18 Jan

15% Jan
22% Mar
13% Jan

17% Feb

13% Feb
7 Jan

20 Jan

12% Jan
107: Jah

4% Mar
13 Jan

10 Feb

13% Feb

2J? Jan

High ■ 1

14 Feb
3% Feb
11% Feb
9% Jan
6% Feb

61 Feb

7% Jan
29 Feb

18 Jan
45% Mar
17% Jan
27% Feb
21 Mar

28 Feb

299% Feb
3% Feb
12% Feb
71 Jan
47 Jan

14% Feb

23% Jan
17% Feb
3% Feb
89 Feb

18% Feb
5 Feb

^-mvFebi
7, 23 . Jan
27% Feb
4% Jan
22% Mar

12% Feb
126% Mar
7 6% Feb

3% Jan
14 Feb

; 3% Jan
13% Feb
112 Feb
5% Feb
27 ■ Feb

12% Feb
8% Feb
2% Feb

8% Jan
111% Jan
12% Feb

117 Feb
32 Mar

33% Jan
19 Mar

17% Jan
27 Jan

19% Feb
20% Jan

H

19% Jan
8% Jan

: 21% Feb
*

15% Feb
108% Feb

7. ^. Feb
. 16% Feb
10% Jan

14% Jan

"3% Feb
■1

BONDS
New York Curb Exchange

Amer Writing Paper 6s.
Appalachian Eleo Power 3%s.
Appalachlan Power deb 6s—
Associated Electric 4%s
Assoc T St T deb 5%s A
Atlantic City Electric 3%8

Bell Telephone of Canada—
1st M 5s series B
■5s series O 1 —

Bethlehem Steel 6s
Blckford's Inc 6%s
Boston Edison 2%s

.1961

.1970

.2024

.1953

.1955

.1964

.1957

.1960

.1998

.1962

.1979

IACentral States Electric 5s——1948
A5%s 1954

lAChicago Rys 5s ctfs' (part paid). 1927
Cities Service 5s_ —Jan I960

1 Conv deb 5s 1950
Debenture 5s 1958

/) Debenture 5s — 1969

Oonsol Gas El Lt St Pwr (Bait)—
-m 1st ref mtge 3s ser P 1960
> 1st ref mtge 2%s ser Q 1976
i»1st ref 2%s series R- 1981
Consolidated Gas (Bait City)—
Gen mtge 4%s— 1954

Delaware Lack St Western RR—
Lackawanna of N J Division—

/'< 1st mtge 4s ser A 1993
•i-'t A 1st mtge 4s ser B ——1993

Eastern Gas St Fuel 3%s .1965
Elmira Water Lt & RR 5s 1956
Finland Residential Mtge Bank—
58 stamped 1961

AGeneral Rayon Co 6s ser A 1948
Grand Trunk West 4s 1950
Green Mountain Power 3%s 1963
Guantanamo St Western 6s.. —1958

Interest
Period

J-J

J-D
J-J
J-J
Jtf-N
J-J

J-D
Af-N

Q-F
Q-J
J-D

J-J
M-S
F-A

M-S

J-D
A-O

M-Q

•'

Friday.
Last '

Sale Price

110

103%
103%

Week's Range
or Friday's
Bid & Asked

tow High
102 102
110 .110%
$118% 119%
103 103 V*
103% 104%
107% 107%

J-D
J-J
A-O

A-O

Af-N

May

J-J
M-S

M-S

Hygrade Food 6s ser

68 series B

Jan 1949
Jan 1949

105% 105% 1053/4 7

1143/4 ~ 114% 115 / 10

$166 170
'-'■ awaia'- 110 110 : / : 18

104% 1043/i 5

803/4 80 82 »/a 42

82% 81% 83 Va 89

66% 66% 68 ; " V 185

104 ' 104 104% 14

102 3,4 102% 1023/4 a 32

104% 104 104% 20

105% 1053/a 1053/4 .> 27

$108% — "
:*y 104 Va 104%

mmm 104% 1043/4 41

— $119 120% —

61% 58 j 61 Va 18

: * 32% 32% 1

105% 106 4

;V 124 124 1

0000 2

$48% 58 i. —-

$105 106 ■-
106% 106% "1
$66 . , . L ... - ,n .

106% 1063/4 107% 10

— 41033/4 —

Bonds Range Since
Sold January 1

No. Low High

1 102 102
v 117 109% 110%

7 __ 118% 119%
7 40' 102% 103 V4

7 103 , 105%
: 7 106% 108%

105% 106%
114- 1153/s
165 165
110 110%
104% 106

76 85
77 86%
57% 68
104 105

102% 102%
103% 104%
105% 106%

107% 108%
104% 106
104% 1053/4

~ 7 119% 119%

58

27%

104
124

68%
36%

106
124

76 84

55 62

1043/4 105%
106 106%

68
:

1063/4 107%

BONDS
New York Curb Exchange

Indiana Service 5s..
1st lien & ref 5s

Indianapolis P ft L 3%s

.1950
,1963
.1970

International Power Sec—
a6%s series C 1955

7/: a6%s (Dec 1 1941 coup) 1955
A7s series E__. 1957
a 7s (Aug 1941 coupon) 1957

4-:. A7s series F 1955
a7s (July 1941 coupon) 1952

Interstate Power 5s 1957
Debenture 6s 195j

A Italian Superpower 6s ^.1963

Kansas Electric Power 3%s i960
Kansas Gas Eleotric 6s 2022
Kansas Power & Light 3%s 1968
Kentucky Utilities 4s_ 1970

McCord Corp deb 4%s 1955
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4%s 1967

New Amsterdam Gas 5s 1945
New Eng Gas & El Assn 5s 1947

5s .... 1940
Conv deb 5s — 1950

New England Power 3%s 1961
New England Power Assn 5s .'.1948
Debenture 5%s —...1954

N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—

. A5%s series A (90% redeemed).1948 " J-J

Interest
Friday Week's Range

V Last or Friday's Bonds Range Since
Period Sale Price Bid St Asked Sold January 1

Low High No. Low High
j-j a" 103 1:103 103 ;

■ 9 102% 103Va
f-a 104% 104% •v- 1 104 104%

m-N/-' ' V".- / 1106% 106% 8 106% 108%

j-d '■'r ^ $37 42 • 37 38%
37 37 ■ 1 33 36

f-A mm $37 45 mm 343/4 41 '
^

-37; ^ 5 ■; 37 39% J i 6 32% 39%

H ■/I.// 38 38 1 37 40
•*'■ • ' *•( mim- 33 38

}-j ■••.'v 99% 99% 100% 35 99% 102%
j-j ■/:./: 89% 88 89 Va 11 78 94
j-j — 42 42 7 • 33% 42%

j-d $105
*

- • •

m-s $112 1143/4 111% 1113/4
j-j «... $110% 111 110 110%
j-J 105% 105% 1053/4 6 105% 107

F-A *■

./ — $102 "103% — 102 1033/4

a-o 58 ''-v. ; 57 58 3 v 55% 583/4
af-s

'

; 104% 103% 104% ;']/ 5 103 IO43/4

J-J
M-S
J-D
Af-N
M-N
A-O
J-J

J-D

100

100 7

107

101%
103

Ohio Power 1st mtge 3%s 1968
1st mtge 3s.r7.»»..«r^..^...w.i971 •

v Pacific Power St Light 5S 1958
Park Lexington 1st mtge 3s .1964
Pennsylvania Water St Power 3%s.l964

7 3%S 1970
Power Corp (Can) 4%s B 1959
Public Bervice Co of Colorado— ^ ^

1st mtge 3%s 1964
Sinking fund, deb 4s_ 19491

Public Bervice of New Jersey—
v- 6% perpetual certificates

Queens Borough Gas St Electric—
5%s series A_. 1952

San Joaquin Lt St Pwr 6s B 1952
Scullln Steel ino mtge 3s * 1951
Southern California Edison 3s 1965
Bouthern California Gas 3%s 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southwestern Gas St Elec 3%s 1970

Spalding (A G) 8s 1989
AStarrett Corp Inc 5s.. 1950
Stinnes (Hugo) Corp— 7 f
A7-4s 3d stamped 1946

Stinnes (Hugo) Industries—
A 7-4s 2nd stamped —1946

Toledo Edison 3%s —.

United Electric N J 4s

1968
1949

United Light 81 Power Co—
1st lien & cons 5%s 1959

United Light & Railways (Maine)—
6s series A —.1952

Utah. Power & Light co—
Debenture 6s series A ..2022

Waldorf-Astoria Hotel— 7?
A 5s income debs —.

Wash Water Power 3%s
West Penn Electric 5s
West Penn Traction 5s
Western Newspaper Union—
6s conv s f debentures

1954
1964
2030
1960

A-O

A-O

F-A
J-J Z
J-D
J-J

Jf-3

J-D
J-D

M-N

A-O
Af-3
a-o

m-s

a-o

J-J
F-A

M-N
A-O

J-J

A-O

J-J
J-D

A-O

A-O

Af-N

m-s
J-D
A-O

J-D

103 3%

165

$103 — 7;
99% 100
100 100%
100 100
107 107%
101% 101%
103 103 -,7
$102%

7 $9% 10%5

108% 108%
$105% 105%

103% 103%
$78% 80

$107% 108 Va
$108% 109 7
$105% 106 V*

105% 105%
1013/4 102%

165 165

30

3

50

3
44

23

12

6

103% 103 Va
99% 100%
99% 100%
99% 100%

'107 107V4
101% 102%
102% 104
'102% 102%

9 3% 9%

7107% 109 ;

•106 106%

103% 104%
77 78
108 108.

107% 107%
105 Va 1067.
v7 ' • :■'' #

105% 107%
101% 104;

159 166%

, .' $105% 107
.. 4120 125
... ^ $100% —

106% 106V* 1063/4
— ■ $107%

- $104 __

.. 107% 107%

108
103% 103 Va
106>/4 lil

45

45

45

45

$104% 105 Va
105% 105%

103% 104

103 V4 103%

110% 110% 111 ;

38

3

14

1

4

2

7

20

1093/4

...1958 F-A

68%., 70
109% 1093/4

$106% 108
$118 Va —

104 ■ 104

'•V ^
10

4

105

120

99%
106 V4
106%

104

107%

101

89%

39

36

104%
105%

103%

r 103

110%

-' 7 ' •&
■ y 65"

109%
105%
115%

106 7

120%
99%

107%
107%

104 V ;

108 7
■;■.■.7:

103%
111

47%

47%

104%
106%

104%

104%

111%

72%
110

106 Va
119

101% 104

Foreign Governments & Municipalities

bonds

New York Curb- Exchange

Agricultural Mortgage Bank (Col)--
A20*year 7s April 1946
A 20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s J948
Danish 5%s AJ955
Extended 5s 1953

Danzig Port & Waterways—
AExternal 8%s stamped .-1952

ALima City (Peru) 6Vas stamped 1958

Maranhao stamped (Plan A) -
Interest reduced to 2%s 2008

AMedellin 7s stamped 1951
Mortgage Bank of Bogota--
A7s (issue of May 1927) 1947
A 7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
Parana stamped (Plan A)

Interest reduced to 2%s 2008

Rio de Janeiro stamped (Wan A)
Interest reduced to 2% 2012

ARussian Government 6%s 1919
1921

Interest
Period

A-O
j-J

j-d
M-N
f-a

j-j
m-s

M-N

J-D

Af-N

A-O

J-D
J-D

M-S

J-J
J-D
j-j

Friday
-

Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High

Bonds
- Sold

NO.

943/4

$76% —

$76% —

*

$26 26Vs 1

94% 94%
$93 97% • • ,

$21 25
16% 18%. >

$31% 35
31 31

$52
$52 --

$21% „

'

95 96%

«. $35% 38

$31% 34
<i%
4%

13

Range Since
January 1

Low High

77 78

76% 76%

22 26%

|92?/4 . 96
89 92 .

25 29

16% 183/4

30% 31% 1

52

52

95

35

52

53H.

98%

35,

43% 4%

54

24

31 31%
4% 6 |
4Va 6 1

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot sale, f Ex-dislribution.
g Ex-stock dividend, n Under-the-rule sale, r Cash sale, x Ex-dlvldend. yEx-righta.

$Friday's bid and asked prices; no sales being transacted durum iimsi wooa.; ,
ABonds being traded flat.

— ibb?oviltion.ru«rabo!L-'«cod,'' certificates of deposit; "coos." coMCiidstsd;
Sve* "conv," convertible; "M," mortgage; "n-v," non-voting stock; "v tc, voting truBt certifica „
"w X" jwhen issued; "vr w," with warrants; "x w," without warrants
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH T V? '

z/zf//://''/ //v-v/V/ K'>'••**•:/?*•i.'.;•>;•• >'V- Z1/
^ '.' '^S^: ='"i ^ f ° ' ** J V^ ■^°1,<' ''" ':'" '/

Baltimore Stock Exchange
stocks—

'

f, Friday
Last, ■'

Arundel Corporation —^—
bUiv.uaDtin Co common vtc.

Par

—t

Prpferr^d vtc -— .100
-Eastern Sugars Assoc com vtc■mmww—-—1
Fidelity & Deposit Co__ . —20
Fidelity & Guaranty Fire Corp- •

Name changed to Fidelity & V
'. 'Guaranty Insurance Corp r—10

Mt Vernon-Woodbury Mills com 20
New Amsterdam Casualty ———2
North American Oil Co—. 25c
Seaboard Commercial 5% pfd 50
U S Fidelity & Guar 50
Western National Bank 20

Bonds— s

Baltimore Transit Co 4s .1975

Week's? *' Sales

Range for Week -

Sale Price / of Prices * / Shares /.
■

/*.'// Lou> High \ •' '•• ■ ;•
•V* 23W/ 2323 Ve V 615 V -

;7% v 7% -7% - ■ •; 147
V'? 38 ;v 38" = ' 38% / ■ 709' Z,.

12v.-.*: 12% tv,;?;;iio
157 ' /• 157 A 157% -'I'X 21/.

v$ 40

Rasge Since January 1

torn.''.'V' High

ci",!'

•Ai;

•* 23 ", Mar
, 7 Feb V

37% Feb £
11% Jan

154 Jan /-

44

44%

40

40

27/
80C

30

44

44%

4°,:

40%
27 y«
80c

40%
45

44%

24

250 ,

85

171

50

307

50

37 Jan

26% Feb
80c Mar

39- Mar

44 Jan

43 Jan

- 23% Feb*
- 9% Jan
44% Jan
i3% Feb

160 Jan

40% .Jan

40% Mar
29 Jan
85c ' Feb

40% Mar
46% Jan

44% Mar

90% 90%' $3/000 /'.87 Jan . 90% Feb

Boston Stock Exchange
STOCKS—

///' i| Par
American Agrl Chemical Co •
American Sugar Refining common—100
American Tei ei Tei lOu

American Woolen *

Anaconda Copper SO

Friday Week's" Sales /
Last Range for Week

Sale Price of Prices Shares

Low High
//.- 43% 44% 260
v/—-•// / 44%" 44%- 1 ;r 10 •

, 167% 167% 170% /•=. 3,465
/41% 41" 44% - -< 598
— 40% 42% / 410

Range Since January I

Bigelow-Sanford Carpet 6% pfd 100
Bird <te Bon Inc —•

Boston & Albany RR 100
Boston Edisou — .—...., 23
Boston Elevated Ry 100

120%
-45%
65

137 v. 137'

17% 17%
120 - 123 <■

45% 47%
X65 671/4

100
100

/ 536

1,714
617

•;/ Low ».V;
38% Jan'

40% Jan
167% Mar
26% Jan

• 37% Jan

137 Mar
16 Vb Jan

120 Mar

45% Feb

57% Feb

Boston Herald Traveler Corp..—. /
Boston & Maine RR—
7* prior preferred 100 <

5% class A 1st pfd stamped 100
8% class B 1st pfd stamped 100
7% class C 1st pfd (stamped) 100

Boston Personal Prop Trust •
Calumet & Hecla 5/
Century Shares Trust 1
Cities- Service — .....—..—...ID
Copper Range Co__ ; *

Eastern Gas & Fuel Associates— -

4%% prior preferred —100
Eastern Mass street Ry—-
Common ; 100 -

6% 1st pfd series A 100
6% preferred B 100

\s'- .."V ./'/,■; vv-"-/r//'//- v-:)K:4' ■ z

Eastern SS Lines Inc common •

Employers Group Assoc *
Engineers Public Service 1 V
First National Stores *

General Electric —, .•
Gillette Safety Razor Co • ,*

Hathaway Baking common 1 .

Kennecott Copper •
Loew's Boston Theatres 25
Lone Star Cement *

Maine Central RR common 100
Mathieson Alkali Works ♦

Mergenthaler Linotype •
Mullins Mfg Corp class B— : .1

Narragansett Rac'g Assn Inc 1
; Nash-Kelvinator 5
National Service Cos 1
New England Gas & Elec Assn—
/ 5% % preferred •
New England Tei & Tel 100
North Butt* Mining 2.50
Northern RR (N H) 100
Old Colony RR 100

Pacific Mills common •

Pennsylvania RR , .50 ,

Quincy Mining Co 25
^ Reece Corp *
Rutland RR 7% pfd—. —100
Shawmut Assn ,»
Stone St Webster Inc •

31% 31% 34

33% 33% 35% - 175
6 46% 121

7% 8 73

6 6 19

15 / 15///,; 25

x75/s x7% / 55

30.39 30.39 10

28% 80 V 66
10% 10% 50

92

5%
96

115

23 ti
.29%

54%
37

28%

75%
6%

56%

92

•6% 6
x95 97
115 115 V

20% 23%
29% 29%
31% 31%

h 56% 57
36% 38%
28% 29%

9% 9%
46% 48%
17 17 •

75% 76%
6' 6%

X29% 30%
X56 v 56%
19% 19%

19 19%
17% 18%

41c 41c • 45c

Torrlngton Co •
Union Twist Drill 5
United Fruit Oo •

United-Rexall Drug Inc 1 2.50
United Shoe Machinery common —25

U 8 Rubber 10
U S Smelting Ref & Min com 50
Waldorf System Inc •

Warren (S D> Co new common *

Westinghouse Electric Corp —12%

107

110%
1%

• "5%
*

35% r

22% '

12%

15%
\ 15%

37%
/ 45%
V 49%

10

68%

26%

104% 107%
110% 113
1% 1%

130 130

3% 3%

34% 35%
22% 24%
3% • 4-V
12 12%
50C 60c

15% 15%
15% 16

37% 37%
45% 45%
48% 50%
10 10%
68% 70 V

55% 58%
50 50%
17% 17%
17% 17%
25% 26%

235 - 3iya Mar

33% Mar
6 Mar

7 Jan

6 Mar

14 Vb Jan

7% Jan
30.39 Mar

23% Jan
10 Jan

91 Mar

4% Jan
95 Feb
115 Feb

20% Jan
28% Jan

30% Jan

53% Jan
35% Jan
28 % Mar

8% Feb
45 Jan
16 Jan

75% Mar
6 Jan

29 V2 Mar
51 Jan
16% Jan

17% Jan
14% Jan
40c Jan

98% Jan
109 Feb
1% Jan

120 Feb

2% Feb

28% Jan
22% Mar
3% Feb
12 Mar
30c Jan
13% Jan
14% Jan

35% Jan
43% Feb
44% Jan
10 Mar
/ 67 Jan

48% Jan
43% Jan
16% Jan
17 Feb

23% Jan

50.

60
■ A 241

10

2,995
35

58
636

1,975
1,048

200

I 269.
10

57
5

, 45
250

v 10

195
270

600

500

320

2,455
100

210

882
2,184
370

100
250

208

211

330
250

3,855
V 90
763

/ 120
110

; 164

110
429

High ;•/
44% Mar
44% Feb

174% Feb
50% Feb
42MrMar

140 Jan

19% Jan
135 Jail

50% Feb
69% Jan

37% Jan

39% Feb
"

8 * Feb
9 Feb

7 Feb

18 Jan

8% Feb
30.93 Feb
31% Feb
10% Jan

97 Jan

9 Jan
99 M» Jan

124% Jan

23% Mar
30 Jan

32% Jan

59% Jan
40 Feb
32 Jan

10% Feb
51% Jan
17 Feb
78% Feb
7% Feb
32% Jan

60% Feb
19 y» Mar

21 Feb
19% Feb
67c Feb

107% Mar
121 Jan
1% Jan

130 Mar

4 Jan

39% Feb
26% Feb
4% Feb
14 Feb
60c Feb
15% Mar

17% Feb

37% Feb
46 Jan

51M. Jan
11% Feb
71 Jan

60% Feb
50% Feb
17% Jan
17% Feb
28% Feb

| ; STOSTOCKS—
a ,:. ■

/; Friday,/
Last-/"^,'

Sale Price

^Week'«/#v;.8aiiei-Ev
fRange :• >fof Week
ef Prices / Shares

vV/'■■ - l S:'1

Range Since January 1

t Borg-Warner Corp common-—
Brach h Sons <E. J> 'capital-—.
Burd Piston. Ring -commom.
Burton-Dixie CorpivX---—
Sutler Brothers comttion

Par ; • ; . Low High

-•■••-42%' . - 42 ! '.43-'v 250»*/^i:% Feb, -50 Jan ''•»
■ - " '• ■" " '■

"--250> -V/ 10% Jan yvZ-16% Feb- '
I .IcnJ-.-.-'-IOli Yon-.VjCi ;f*>1 .• TS_I-

Carr-Consolldated

.Castle-& Co (A M)
;V Central Illinois Secur Corp common—1

Convertible preferred -r__i—_V__—*
. ;:^CentaaLH W 1R11 common..^...—50e

Chicago Corp corumou^—t..
i Cenvertlble prefeeend,>;.f

-» WV/. tr. 2 ",W 2";v/f
v." \ ,15% 15% • ■

,.7%^'7%, 1".
23 V- 23% /

Chicago Stock Exchange
STOCKS—

Par
Admiral Corp common l

; Advanced Alum Castings - 5
Aetna Ball Bearing common •

'

Allied Laboratories common •

American Tel & Tel Co capital 100
Armour St Co common a

Asbestos Mfg Co common j
Athey Products capital-

Friday Week's
Last Range

Sale Prioe of Prices

Low High
■ 9 9 9%

7 7
-11 11 11%

"

18% 18% 18%

Automatic Washer common j
Aviation Corp <Delaware) n

168
-14%
-2%

-11%
5%

168 169%
-.14 15 V*

2% 3
11% 12%
5% 5%
6% 6%

Sales
for Week
Shares

♦ 400
V/V 50

600

950

600
/ 6,000

650

300

1,700
200

Range Since January 1
Low High

V9 Mar:.; 10y4 Feb
'5% Jan: 7% Feb
9Vb Jan 11% Feb
18Va Feb:...... 19y4 Jan

Bastian-Blessing Co common
Bolden Mfg Co common

Berghoff Brewing Corp
Binks Mfg Co capital
Bliss Si Laughiln Inc common
Borg (George W) Corp

•
. > 34 •

—10
1 14%

.—2% /S/j6%
10

, 12

32% 34%
20 20
14 14%
15 15%
16% 16%
12 12%

550
50

1,300
450

100
950

168 Mar
13 Jan

2% Feb
11 Jan
4 Jan v':
6% Jan

32% Mar
19 y4 Jan
13% Jan
14 Jan
16% Mar .

11% Jan

174% Feb
V 15'/4 Mar

3% Feb
13.% Feb

5% Feb
7% Feb

37 Jan
21 Feb
14% Feb

-■ 17%-Feb
~

17% "J&h
13% Feb

Chlcagn dr Southern Air Llnes-_i.
Chicago- Towel Co eom capital-—
'Chrysler'Corp commons^—.A
Cities Service Co common—__^.rjr—10. -i

: Club Alum Products Co common_v.^_V-;*rj,'i
Coleman CLhe) Co Inc— 5
Commonwealth Edison common— 28: vi?
Consumers Co com part sh vtc A_—__*

Dodge Mfg Corp common new —1_10 ■;
..Doehler-Jarvis Corp.— —5
Domestic Credit Corp' class Aj-l. 1
Electric Household Util Corp _9 ;

Elgin National Watch Co_ 15 >.

Fitz Simons & ConneH Dredge
V Dock Co common / *
Plour Mills ol America Inc.—: .8/
Four-Wheel Drive Auto——£ »—10

/General Candy class —:——5
General Finance* Corp common .1 Z
General Motor*' Corp- common 10

. Gibson Refrigerator;G<r common .1
Gillette Safety- Razor common^.: *

? Goldblatt Bros Inc common-ci •
Gossard Co (H W) common— • ,

Great Lakes Dr & Dk common.. /♦

- Hammond Instrument Co common 1 *

Helleman Brewing Co G capital 1
Hein Werner Motor Parts 3
Hibb Spencer Bartlett common 25
Herder's Inc common ,, —* ;
Hupp Corp common—: —.

Illinois Brick Co capital
Illinois Central. RR common-

Indep Pnennr Tool (new)
Indiana^ Steel-Prod common

Interstate Power $6 preferred—

Katz Drug Co common

Kellogg Switchboard common—.
5% preferred

Kentucky Util Jr cum pfd

La Salle Ext Unlv common.! 5
Leath & Co common. : *

, Cumulative preferred *
Llbby McNeil & Libby common .7
Lincoln Printing Co common.. 1
Lindsay Lt & Chem common *

. •••>,.» '/■''-•v-;,-

I5// •23/
-lv , 8 «...

. m 65%
•

-> ;.ii

.i*

V 7%

tif0-?*

65 ■'
25

12%

v 7%
80 x

65%
25%
12%

8%
82'./

2 //' Feb ;»ji 'i' 2% Feb '
14% Jan ' Z;15% Mar v

WiWi- Feb v ■

//.' //.?/■•
V' - 7%-. Jan 8y« Jan , :

/20/vJan/;/: 24% Jan
VJan/'//:9% Feb

65 y4 Mar

29%
8%

£3%

%

20%

14%
10%

19%
V»;v

61/
8 -

28%
14%

20":

9%

30%

/ 6%

16%
X •

m

15

8% V
96 V,,

26 "

48%
10%
23 Va
36%

103% 103%
29% 29%
8% 8%

23% 241.,
31: V / 31%
38 - 38

11%
33%
3%

20%

.23%.

12" ".
14%
10%.

12%
33%

3%
22%

26%
;<y- /

12%
14%
10%

19% 19%
""8"8 /:
60; 61
8 . ' 8%
28% 29V2
14% 15,
19% 20. Z
19% 20,

9% 9%
20% 21
30% 31%
66 66
23 23 .

6% - 6%

16% 17,
26% 28%
23 23%
15% 16

19% 19%

14% 15
'8% 9%
96 - 96

.55% 56-/.

lV/i 6%
26 • 27

48% 48%
10% 10%
23% 23%
36% 39%

550
100

850

1,650
1,400

700
. 700

200

150

400

300

1,000
300

150
"

250

350

1,450
450

300

60
10

: 509 ;

700 -
500

■" 500
300

30

900

1,850
20

170 V

"

300

550
60 *

1,600
200 '

750

Marshall Field & .Cq common
4% % preferreds^ —

Mickelberry's Food Products——
Mxome West Corp capital
Miller St Hart Inn common vtc—

$l; prior- preferred
i- "> * V'--s ./"•"/■. 4

Minneapolis Brewing Co common.
Modine Mfg common, (new)—
Monroe Chemical Co common..—

Montgomery Ward & Co
Muskegon Mot Spec class A

—• / 32%
.100 /. -

...1 . 24 ^

:V 22% ;
12%

..10 15%

—1 /!; ^
...* 18%
—* - 7%

58%

National. Standard common 10
North American Car common 20
Northwest Bancorp common •
Northwest Util pr lien pfd .100

7%, preferred: .100

Oak Manufacturing, common
Ontario Mfg Co common
Parker Pen Co (The) common—

Peabody Coal Co class B com—
6% preferred ...

Penn Electric Switch class A

Pennsylvania Rxt capital
Potter Co* (The) common..—.
Pressed Steel Car. common
Process CorpTThe) common

'

.... * i ' / '
Quaker Oats Co common....
Ratb Packing common
Sangamo Elec Co common.. ,

Schwitzer Cummins, capital——..
Sears Roebuck & Co capital.
Serrick Corp class B common....

Shellmar Prod Corp common
Signode Steel Strap common
Sinclair rm r-n-rp .

Society Brand Clothes/ common
South Bend Lathe Works capital

St Louis Nat Stockyards capital

Standard Dredging common ...

Preferred—
.Standard Forgings. common
Standard Oil (Ind)-.capital—_
Stewart-Warner Corp common.._

Sunbeam Corp common •
Sundstrand Machine Tool common 8
Swift & Co capital stock —25
Swift International Co Ltd—
Certificates of deposit

208 South La Salle St Corp ♦

41%
28%;
-25%-
183%
171

32% 34 v

110 110
24 / 24 ./
/ 22% 23%

12% 13%
15% 16,;
18 18 .

18% 19%
7% 8
58% 61%
30% 30%

41% 42
28 28%
25% 26
183% 183%
171 173

Trane Co (The)- common
U 8 Steel common ,

Westlntfhousfe Elec & Mfg com.
Wieholdt Stores Inc common..

24

53%

29

74%

26

Wisconsto^?HAshares-'vt^iJim9n.._.,
Woodall Indus t common ...

Yates-Amer Mach cap..

93%
29%
28%
16%
37%
11%

26% 27%
11% 11%
15% 15%
8% 8%
31% 31%
14% 15%
37 37%

3% .v 4%
18 18%'
11% 12

40% 40%.
18% 19

29% 30
20% 21
35 35

24 24

53 /. 53%

28% 29%
74% 75%

25% .27%
20 • 21 y4
12%-13 y4

J5W15,%
11% 11%

1,400
100

V 150

4,700
■3,100
/: 350

70
--800

400
V-5 500

40

200
300

500

40

220

2/100/
> 10

100

2,450
./ 20

50

3,700 *

550
200

100 ■

10

..V150
550

250

1,500
..300

1.250
/.. 100

1,200
.200

:V . 150
400

/-120

: 500
100
150

:;. 800
200

'/*-• " JO'

-150

;r 300
/r 800

- 300
- - 70

550

. , 200

2.600

-200
r— 650
^

350

400 i

.68/, Jan/V
25 Mar

12 y« Feb

.'/it
r-7 Jan •

70 V4 Jaa =

•- 91 .. .. Jan .'
23% Jan /,
8% Mar

/23r' Feb > V
. 30% Jan .u

35 Feb

11% Jan
33% Mar /'
3% Jan

-16% Jan'-/
V 19 y4 Jan-

87/b Jan
. .13%.Feb

9% Jan •:

18 Jan

8/ Mar- •

52 'Jan''.-'
7% Jan

"28% Mar /
13% Jan /

*18 Jan f;
18/; Jan; "

9% Jan
20 Feb /;
27% Jan
64 / Feb
23 Feb . .,

'/TO% Mar

15% Feb
'

24y8 Jan "
22"; Jan.,/
15% Feb
19 , Feb

13% Jan. •

8% Jan /.
92 Jan

, 551/2 Mar

6y8 Mar
23 Jan....
43 / Jan

•■•/ 9% Jan
20% Jan

/ 26% Jan V

29% Jaa
110 Mar
24 Feb

;• 20 Jan
V 9% Jan

15y4 jan

16% Jan '

16% Jan
"7% Jan V

■ 56 'Jan

29% Feb ;:

39% Jan

V 26 Feb
24 Jan

175/ Jan
148 Jan ;

/ 7% Jan "
20 Jan

, 37 Vj Jan /
; ; 6% Mar v
?99 -Feb :

22^ Jan V"

22% Mar ?/;
51/a Mar .

14 Mar

: f 6 / Jan - ~

92'.: vJan -

28% Jan //
25 Jan -V

v 15% Jan r.

351% Jan
? 8% Jan -

26% Jan
... 11 , Jan

15% Jan :,,

.. 7% Jan
-30 Jan-,

13% Jan
31% Jan .1

■,.-3% Mar
/ 18 Mar
10 - Jan

39% Feb ^
18% Jan -,

"

29% Mar* '
20 Jan

35 Jan Z

■

22% Jan'
51 Jan/

: 24 Jan
691/e Jan

r

24 Jan

19% Feb
12% Jan

12% Jan
10% Jan

-27 Feb
</ .13% Feb
'

9% Feb
85 • Feb

/' 103% Mar
3iya Jan
9y4 Jan

/ 25 Feb
•" 33% Jan

39 Feb

13% Feb
36% Feb

4y4 Jan
/ 23% Feb
V 26% Mar,

V ;12% Mar
16 " Jan

- 11% Feb

191/2 Jan

9% Jan

65 Feb
/ ; 9% Feb

- 31% Feb
16 : Feb

'-21 Feb /
20 Jan

10% Feb

22% Feb
34 Feb
70 Feb

x24 /. Jan

7% Feb

17% Jan
29i/a Feb "

/ 25 Feb
18' Jan

24% Jan

15% Feb /
10 Feb
96 ;■■■! Jan

56% Feb

'J' 7% Jan
29 Feb

48% Mar
10% Feb

24%: Feb

V 39% Mar

34% Feb'
110 Mar ■

30 Jan

24% Feb
■ 13% Feb

; :i6% Feb V/
18 Feb

20-% Feb
v 8% Feb

641/a Feb
30% Mar

43% Feb
29 Feb

26% Feb
190 - Feb
180 Feb.

? 10% Feb
..v. 20 Jan

/ 50 •: Feb
// 9% Jan
110 -:Jan
•''24% Feb
26% Feb
5% Jan
15% Feb

/.,: 6T Jan-/

"i 94% Feb '/•;
32 : Feb

v 30 Feb
18 -1 Feb /.
387/« Feb

, 12y« Jan

4 28% Jan ,

12% Feb
16% Jan ; /

i-/ 9% Feb /
., 34% Feb'//

171/4 Feb "/
38 .t Feb /.

;id 4% jan,
. 20 Jan/

■

13% Feb,,;
v 42 v Feb .

19 Feb
,

'"

'//"• •.; •;) J
33 Feb .

22% Feb.;-
V 37% Jan

96% Jan
54 Feb

-•••: ' i

:. 30% Feb
79 y8 .Feb v•r >

28% Feb
23% Jan
13% Jah
16% Feb
12% Feb
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OTHER STOCK EXCHANGES
f- RANGE FOR WEEK ENDING MARCH 7 L

Friday Week's4
Last Range:

Sale Price or Prices

Low High

■- Sales ' ; 77
for Week
Shares Range Since January 1

Low High

Friday Week's Sales
Last V V Range 7 for Week

Sale Price of Prices Shares

low High
&9 a9 50

— ftl8% a20 ^ 14
A ; a36Mva36Ma V 7730

'

35'/a 35%, 35Mi ? 50
29Mi , ,30 ,-v 30 , 75
— a23% &24 135

9Me 9% 9% 151
al8% al8% 10
a29% a29% 172

. — 54 54 • 258

al4%ftl4% .. 10
— 100 100 15

27 Me 27 Ma 342

STOCKS

STOCKS- Range Since January 1

Low y.V Hiff/i
9 Mar •; 10% Jan

16 Jan V 22% Feb
31 Jan 37% Mar
34 Feb 35% Mar
25 Jan

, 30% Feb
23% Mar 26Y8 Feb

8% Jan 10% Fefe
16 Jan 20% Feb
25% Jan 30"% Feb
50% Jan 47 54% Feb
13% Jan /: 16Mi Feb

100 Mar • 100 Mar

123% Jan 29 Jan,

-68 Ma Jan 79% Feb
3 Mi Mar 3% Jan
26% Mar 34 Jan

,62 Ma Jojp. 72% Feb

Unlisted Stoeka-^.-,-^'-.
Alleghany Corp
Axneixcan Radiator ft St San com..

American Rolling Mill
Anaconda Copper Mining ,

ccriain-oeea Products

Columbia Gas ft Electrio

Continental Motors,...
Curtlss-Wright —

Parnswortn Television ft Radio
General Electric Co ^
Graham-Paige Motors . .

■

Oas t.lght •'•• • y'
Nash-Kelvlnator Coi-p
*«*» York Central rk capital
North American Co* ' r 7,77

Nestle LeMur class A
N Y Central RR (Un)
Ohio Brass class B
Packer Corp _

Patterson Sargent :

Pennsylvania RR (Un)

Radio Corp of Amer (Un) ...

Reliance Electric ft Eng..,,—
Republic Steel (Un)
Richman Bros

Seiberling Rubber .

/ Sparks Withington pfd
Standard Oil of Ohio, common

1J 8 Steel common (Un) _. - -

Warren Refining & Chemical
World Publishing
Youngstown Sheet ft Tube

a74% a75M4
3 Mi 3 M»

263/4 27

a66Ma a66MaPackard Motor Car :

Pan Amer Airways Corp.
Paramount Pictures Inc new com.

Pepsi-Cola Co
Pure Oil Co (The) common

Radio Corp of America common

Radio-Keith-Orpheum
Republic Steel Corp common

Socony Vacuum' Oil Co fwe
Standard Oil of/N J— „

Standard Steel Spring .

Studebaker Corp common

Sunray Oil r^nrp- ■,■
United Corp
Wilson ft Co common

Watling, Lerchen A Co.
k' • " ' ■* A''*'/ ^ * . K • v * ' • t > ' v tv, •{'

Members

New York Stock Exchange Now York Curb Associate
Detroit Stock Exchanga Chicago Stock Exchange

Fori BuiWing DETROIT
77*7777:47' 7-74 ■ft1.'!1---''

v
■: Tstophowtt Randolph 5580

Cincinnati Stock Exchange
Friday Week's Sales

'

- Last-: Range . forWeek
STOCKS— Sale Price ot Prices Shares Range Since January 1

^ ■ Par 1 Low High Low 4 High
American Laundry Machlnerj^^i^ : 35% 34% 45% 66 32% Jan 37% Fbfc
Baldwin' _ 8 20 - 20 20 . 55 17 Jan 20 Mar
Champion i^per ft «hre new^«r--V : ' -« 25 v 25 . 30 . 23% Jan 26% Feb
Churngold . „ 4 17% 17% -I8V4 ■ 115 17% Mar 21% Feb
Cincinnati Gas common ■——„_8.50 28 28 28% r 360 27% Jan 29% Feb

~ Preferred /:_— —100 109 198% 109 26 107% Jan 110 Feb
C N O & T P _ _ 20 86 86 86 10 86 Feb 88 Jan
Cincinnati Street —— 2 13Ma 13% 14% 827 13% Jan 14Ma Feb
Cincinnati Telephone — *—5Q f 98 97 „ 985 ?- 110 96% Feb 99% Jan
Cincinnati Union Stock Yard—14% 13% . 14% v •. >479 4 12% Jan , 14%Mar
'■&7 7 77'' 77 0 77:7:7.77;;77t • 7*77-77V\ v ■ "• • :vv; ;
Dayton & Michigan pfd_'_—— 50 98% 98% -33 98%-Feb 98% Feb
Dow Drug ——,—,i __ '4.11% HV2 27 - 11Mi Jan >-12% Feb
Preferred -— w.^00. —. 113 11T 1 .16 1093/* Jan 113 Mar

Eagle-Picherw^ —10 , 227/s 2^7/a ' 12 20 Jan 24% Feb
Formica . «T'■ 32M2 32Ma - 50 24 Jan 32% Feb
Gibson Art 65 65 6 65 Jan 69 Jan
Hobart class ——U-*: — 40% .-41 234 40 Jan 42% Jan

Detroit Stock Exchange
Friday Week's Sales

, Last Range for Week
STOCKS— Sale Price of Prices Shares Range Since January 1

; ; ■' Par tow High Low High
Aeronautical Products 2% 2% 2% 600 2% Feb ,*■- 3M» Jan
Alien Electric common— 1 5 5 5 Ms 1,978 4 Jan 5% Feb
American Metal Products common 2 17 17 17 350 15 M4 Jan 18% Feb
Baldwin Rubber common 1 12 Mi 12 Ma 400 11 Ma Jan 127/a Feb
Brown McLaren 1 2% 2Mb 2Ma 300 2Mi Jan 2% Jan
Burroughs Adding Machine- * 15 15 125 14% Jan- 15% Jan
Consolidated Paper; —10 20 19% 20 51Q 19% Mar 20% Feb

Davidson Broa 1 7% 7% 7% 370 7Ma Jan 8 Jan
Detroit ft Cleveland Navigation*-——10 5% 5% 5% 915 6% Mar ' 6% Jan
Detroit Edison common—20 26% 26% 267/s 3,286 25M» Jan 27% Jan
Detroit Gray Iron common^u^v 5 — 3% 3% 100 3 Jan 3% Feb
Detroit-Michigan Stove— —1 11% UMa 11Ma 375 11% Jan 12 Ve Feb
Detroit Steel Corp————1 — 20% 20Ms 100 17% Jan 21 Feb
Slectromaster, Ino — 1 4 4 4Mi 1,775 3% Jan 4% Feb

Frankenmuth Brewing——————1 — 47/s 5 800 47/a Mar 5Mi Jan
Friars Ale — 1 — 2 2 450 2 Jan 2% Feb
Gar Wood Ino common.—.—^— 3 8 8 8% 795 8 Jan 9% Feb
General Finance 1 8 0 6 100» 8 Feb - 9Mi Jan
General Motors 10 59% 59% 59% 100 52% Jan 05% Feb
Gerlty Michigan Die Casting****.——.1 7 7 7 Mi 3,150 6 Jan 9 Feb
Goebel Brewing —————.1 n 0% 6% 6% 400 6 Jan 6% Feb

Hoover Ball & Bearing 10 ' 25 25 25 150 25 Mar , 26% Jan
Hoskins Mfg common ^ 2Ma 19% 19% 140 19 Jan 21 Feb
Houdaille-Hersbey ———— * 167/a 167/« 16Mb 150 16 Jan 18Ma Jan
Hudson Motor Car.—»-«——* 18% 18 19 989 16Mb Jan 20 Feb
Klnsel Drug — 1 2% 2 2% 650 2 Jan 2% Feb

^ 36,% 36Ma 16Q 35 Jan . 08% Feb
s

' ;
, - 'v ^ ^ v'-. y ;V. 'tls ^' - *

takey Foundry & Machlhew«-^—.—,1 7Mb 7% "100 6 Jan . 7%,Feb
LaSaUe Wines ——————2

, 6% '6Mb 6% 1 20Q ' 6% Mar 6% Feb
Masco Screw Prod common l — 2Mb 2Mb

; 200 2Mb Mar 2Ma Jan
McClanahan Oil common — 1 1Mbl3/a IMa 7,970 1Mb Jan « 1% Feb
National Stamping — —^—2 3Ma 3 • 3% 1,191 23A Jan, .3% Feb

Packard Motor Car— —fa——* 6% 6M2 7 275 6 Jan 7% Feb
Parke, Davis ■ 40-, 1,203 . 39 Feb ■ 41% Jan
Parker Rust-Proof — 2 Ma ^ . •• 32Me 33% 355 $Q Feb 33% Mar
Peninsular Metal Products^w*^.—4 > 37/e 4Mb 1,150 8'/b Jan ; 4% Jan
Rickel (HW) Co —2 4 4 4% 4.233 4 Feb 4% Jan
mwr pApwr M lu, , . -... • ,0% 8% 8% 600 7% Jan 8 Me Feb
Scotten-Dlllon 10 — . 9M* 9Ma .300 , 8% Jan ***
Shelter Mfg new common——1 12 12 12% 750 9'/a Jan 13% Feb
Standard Tube class B com— 1 4% 4Mb 4Mi 300 4 Jan 4% Feb
Superior Tool & Die— — ———1 — 37/8 37/a 200 38/b Jan 4Mb Jan

Tlmken-Detrolt Axle —-——5 19% 19% 100 18M) Jan 21 Feb
Tivoli Brewing 1 — 6s/b 6M4 202 6% Jan Jan
Udylite 1 13% 133/a 13Ma 495 11 Mi Jan 13% Feb

I Union Investment — 7 7 130 6Mi Jan 7 Mar1

United Shirt Distributors— * 13 13 13 200 12 Fpb ;,. 14 Jan
U S Graphite — — ,5 ■ ' 16% 16% 200 15% Jan 1$% Mar
Warner Aircraft common ———1 2Mb 2Me 2ya 1,150 8 Jan 8% Feb
Wayne Screw Products new com.——4 2% 2% 2% 900 2 Jan, 8% Jan

Kahn
f Preferred
Kroger
Lunkenheimer
National Pumps

■v Preferred

Procter ft Gamble
Randall class A__

Class B —

U S Printing—.
Preferred —,

^ > ;"
American Rolling Mill
Cities Service ^

City Ice ft Fuel—.
Columbia Gas ,■.

General Motors —

Pure Oil'
Standard Brands—

Los Angeles Stock Exchange
Friday Week'br Sales 7

v Last Rang© for Week
STOCKS—* Sale Price of Prices Shares

Par tow High

Bandlnl Petroleum Company——! 3Va 3Ma 3% 2,700
Barker Bros Corp common • a25% a25% 97
Barnhart-Morrow Consolidated 1 70c 70c72M2C 600
Basin Oil Co —- ——5% 6 1,400
Berkey & Gay Furniture Co——3bL—.1 ... 2Ma 2Mb 200
Blue Diamond Corp——ii...—2 8% 8% 8% 2,475
Bolsa Chica Oil Corp 1 7 Ma 7 Mb 77b 5,^5
Broadway Dept Store new common—* 13Ma 13Ma 14% 1,225

.• _ , 29s/e 29% 310
,1. ? X. al8 al8M8 - 50
.6 a99% a973/8al03y8 370
.• — 15% 15 Mb 200
>0 __ al9 al9 - 10
.♦ . __ 29 Mb 31 3,710
.1 203/a 203/b 205/» 560

J* a68y4 a67% a69ya , 123 *
.4 " .. - • 14 14 609
.5 7 i — i . llMa 11M2 - 200
A 1.65 1.65 1.80 12,700
DO " __ a350 a350 8 3
-1 7M* 7% 7% Wl 350
.1 — -; 13Ma 13% 400

Range Since January 1
Low

. ;v Hioh
: 3% Jan 4% Feb
22% Jan 27 Feb
70c Feb 90c Jan

. 5 Jan 6% Feb
2Mi Jan 2Mi Feb
7% Jan 9% Feb
6M2 Jan 13 Feb

13 Ma Jan -77 14% Jan

28% Jan 29% Mar
18 Mi Feb 20% Jan
9IMa Jan 101% Feb
13 Ma Jan 16Mi Feb
20 Feb 20 Feb
26 V* Feb 34% Feb
20 Feb 23% Jan

California Packing Corp common.
Certain-Teed Products Corp
Chrysler Corp
Colorado Fuel ft Iron common

Preferred

Consolidated Steel Corp new com.
Creameries of America, Inc

Douglas Aircraft Company Inc
Electrical Products Corp
Emsco Derrick ft Equipment Co—
Exeter Oil Co. Ltd ci iss A
Farmers ft Merchants Nat'l Bank.

Farnsworth Tele & Radio Corp
Fltzsimmons Stores class "A" —.

For footnotes see page 1354.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH 7 *,

■;n'

FAIRMAN & CO.
Member Los Angeles Stock Exchange

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Listed— Unlisted Issues

Direct Private Wir*< io •

^ i ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

2IO West 7th Street— LOS ANGELES 14 — TRinity 4121

:v-/ Friday Week's Sales
Last Range for Week

" —

STOCKS— Sale Price of Prices Shares

Par Low High
Garrett Corporation (The) 2 a9% a9% a93/4
General Motors Corp common 10 — 62 63 1
General Paint Corp common— • 263/4 26%
Gladding McBean & Co_r 4--- * . , , 31 31 -31 >.

Golden State Co Ltd— „ • __ 33% 33 Va
Goodyear Tire St Rubber Co com • 58% 58 58%
Hancock Oil Co class A common • __ 90 92%
Holly Development CP 1 1.15 1.15 1.20
Hudson Motor Car Company • al8% al8% al9
Hunt Foods Inc common 6%'. ' a217/8 &217/8 a24%

Intercoast Petroleum Corp 10c 90c ; 90c 97%e ■

Jade Oil Co ; 10c ' —

,, 19 20
Kalser-Frazer Corp l;.;; 7% :r'7% 8%/:

Lane Wells Co— ... 1 ^ 15% 15Va
Lincoln Petroleum Co 10c . / 1.45 1.45 1.60 ~

Lockheed Aircraft Corp . —... a18% al9% <£

Los Angeles Investment Co_ 100 ?"• — r 260 T 260
Mascot Oil Company I V — 85c 90c
Menasco Manufacturing Co— 17-^3 >. 3 - 3
Merchants Petroleum Company 1 52%c 50c 55c >

National City Lines 1 V -.. ' 13 13'
Nordon Corporation Ltd- —_ -l:1/ 17c 17c 18c -

Northrop Aircraft Inc 1 : 9% 9%
Oceanic Oil Co——— — 1 1.75 1.70 2.00

Pacific Gas & Elec common •
__ 42 42

Pacific Indemnity Co - 10 _i a55 a55
Pacific Lighting Corp common • „ a60% a60% a61%
Pacific Western Oil Corp-- 10 a267/8 a26% a267/a
Puget Sound Pulp & Timber Co _• — 30 30

Republic Petroleum Co common 1 ; 30% 10% 11
Richfield Oil Corp common • 15% 15% 16
Ryan Aeronautical Co 1 ; 5% 5%- 6% '
Safeway Stores Inc 5 __ 24 % 24%
Sears Roebuck & Co * 36 36%

Security Co 30 52% 52%
Shell Union Oil Corp ; 15 a28*/2 a28%
Sierra Trading Corp . 25c 13c 12c 13c
Signal Oil & Gas Co class "A" -<■ 94% 94%
Signal Petroleum Co Calif „1 85c. 85c92%c

Sinclair Oil Corp • 15% 35% 15%
Solar Aircraft Company l __ all% all %
ttouthern Calif Edison Co Ltd com 25 33 33 33
6% prefered class B 25 31% 31% 31%
5%% preferred class C 25 — 31 31

So California Gas 6% pfd A 25 •; — a38% a38%
Southern Pacific Company * a41% a41% a43%
Standard Oil Co of Calif * 53% 53% ; 54
Sunray Oil Corp— 1 9% 1 9% 9% :

Textron Inc * 50c al6% al7%"
Transamerica Corporation , 2 X 13% 13% 13%
Transcon & Western Air Inc 5 — a20% a20%

Union Oil of California 25 21% 21% 21%
United-Rexall Drug Inc • :J. 10 10 10%
United States Steel Corp • 72% 72% 75% "
Universal Cons Oil Co lo 26 26 26%
Van de Kamp's (H-D) Bakers Inc—* 17% 17%
Western Air Lines Inc _1 a9% a9% a9%

;.v . . r X •. iXA A- ;?• './>■
•

Mining Stocks— , * 4 . , ""
Cons Chollar G & S Mining Co 1 . i 1.20 1.30
Imperial Development Co Ltd——25c

— 3<r 3%c *
Zenda Gold Mining Co 25c

— 8c 8c

Unlisted Stocks—

Amer Rad & Stan San Corp • V; al5 al5 al6
American Smelting & Refining Co • a57Va ' a57y8 a58y2
American Tel & Tel Co 100 — 168% 169

American Viscose Corp 14 52% 52%
Anaconda Copper Mining Co 50 ' 40»8 42
Armour & Co (111) 5 14 14 15 y4
A ten T & S F Ry Co 100 * a88 a88a91l/„
Aviation Corporation 3 „ g%

Baldwin Locomotive Works vtc —13 22!/a 22 V2 22 V2
Barnsdall Oil Company 5 — a22% a23
Bcndix Aviation Corp— a36% ( a36% a37%.

- Bethlehem Steel Corp — i—>_i; .• 90%*" 90% 93
Boeing Airplane Company 5 __ a22ya a22Va
Borden Company 15 a43% a43% a44V4
Borg-Warner Corp 5 a45% a45% a46%

Sa?e (niI} —T 25 - a35% a35%
Caterpillar Tractor——

,n • : a59% a59%
Cities Service Co 10 7; _ a28% a30ya
Columbia Gas & Electric Corp • 10% 10% 10%

Commercial Solvents Corp .' • 24 24
Commonwealth Edison Company 25 31% 31 31%
Commonwealth & Southern Corp _ ■ 3% 3% 31/0

S.„yS}te,ewrAirCraS CorP»——V ■ -! al6% al7%Continental Motors Corp 1 n% 11y2

Crown Zellerbach Corp a 013' 2i3A "
Corp ---—- ~} ~ Ut

Electric BondTstare"co„.__~_„_i ~ al5% "15%
General Electric Co— • 37 3^37%General Foods Carp • ,.?/ fj'4
Graham-Paige Motors CorJI"! j 4,? 8 4(4 ° 6Great Northern Ry Co ptd • a4t't .445?'

lnterlake Iron Corp_;.°_: allvlInternational Nickel Co 0! Ca"nMa~« a32 " • a32% a33 V4

Range Since January 1

Low High
50 9% Jan 10 Jan
915 52% Jan 65 , Feb
115 2iy4 Jan 28 Feb
210 - 30'< Jan 34 Feb

200
.

33 Va Mar 33 Va Mar
'

630 54 ' Jan 58% Mar
368 82 Jan 97% Feb

1,850 1.10 Jan 1.35 Jan
'

50 ' 16 Jan I 20% Feb
230 ; 23% Jan .29 Jan

4,400 ' 65c Jan ',,'j 1.00 Feb
3,100 18 4 Feb / : 22 : Feb
"A-rf'* 6% Jan \ 9% Feb

220 15Va Jan ? :; 16% Jan
1,850 1.25 Jan -1.60 Feb
'i 100,/ 17% Jan ; 19 Jan

48 260 Jan >:/ 265 Feb
200 75c Jan / 95c Jan
400 - 2% Jan iV %3% Jan

1,300 49c Feb 60c Jan

-: 1,300
5,600-

-

269

36,475 :

376
v " 25
185
20

175

2,330
/

. 650

z~Z 350
.•: 479

709

268

111

10,000
285

8,000

• 685

; i: .50
1,212
697
837

/ 10
360

1,506
1,130

120

2,372
18

1,235
1,160

v' ■ 790

810

100
150

'

600

5,000
4,000

145
174

1,199

220

763

1,355
223

249

210
120

105.
L 214.

18
176

123

10
50
102

100

100
119

1,272
93

203

425
148

25

70

545
181

1,270
45

90

293

13 Mar

12c Jan

7% Jan 4

1.10 Jan

41 Feb
51 Va Jan
61

, Jan
25 Feb

26% Feb

9 Jan
14 Jan

5 V8 Mar
2iy4 Jan4
35% Jan

52% Mar
29 Va Jan
11c Jan

85 Jan

85c Jan

15% Mar

11% Feb
32 Jan

31% Jan
30% Jan

37V4 Jan
41 Jan

53% Feb
7% Jan

12% Jan
13% Jan
20 ya Jan

21 Va Jan
10 Jan
70 y4 Jan
24 ya Jan
17 Jan

8% Jan

.1.00 Feb

/ 3c Jan
8c Jan

14 Jan

58 Feb

168% Mar

52% Mar
38 Jan

13 Jan

97 Jan

6% Jan

19 Jan

22% Jan

; 37 y8 Jan .

90% Mar
20 y8 Jan
42% Jan
46 Y2 Jan

a— %
63 Feb
24 Jan

10% Mar

24 Mar

31 Mar

3% Mar;

15% Jan
9y4 Jan

30% Jan
5% Jan
19 Jan

15% Jan

36 Jan

42% Feb
3% Jan

fi¬

ll y4 Jan
33% Jan

14% Jan
22c Feb

•'9% Feb
, 2.05 Feb

42 Jan

55 Feb

62% Feb
27% Feb
30 Mar

11% Feb
16y8 Feb
7 Feb

24% Mar
39 Jan

55% Jan
29% Feb
14c Feb

94% Mar

1.05 Jan

16% Jan
13% Jan
34% Jan

32% Feb
32 Feb

39 Feb
47 Feb
58 Feb

9% Feb

19y4 Feb
15% Jan

20% Feb

22 ya Jan
11% Feb
79% Feb
26% Mar
-17% Mar

10 Jan

1.35 Jan
5c Jan

12c Jan

16% Feb
58 Feb

173 Jan

52% Mar
42 Mar

15% Mar
97 Jan

7% Feb

24 Feb

22% Jan

39% Feb
96 ■Jan

20 y« Jan
42% Jan

:l, 46% Jan

a—

63 Feb
32 I Feb
12 Jan

24% Feb
31% Feb

'• i 3% Jan

16% Jan
;: ;12% Feb

31% Mar
■■ 6% Feb
20 Feb

16% Jan

39% Feb
42% Jan
5% Feb

a—

13 Jan
36 Jan

. /- :r// •. • Friday. Week's
Last • Range

STOCKS— Sale Price of Prices

Par / v ' . Low High
International Tel & Tel Corp • al4% - a 14% a 14%
KeanecQH Copper Corp a46y4 a46V4 a48
Libby, McNeill & Llbby— 1 • ; — . -10% 10%
Loew's Inc • a23% a237/8 a24%

McKesson & Robblns Inc —18 a39% - a39%
. a40

Montgomery Ward & Co, ln<? —• 60 60 60'/8
New York Central RR ——• 187/a 187/8 20!/8
North American Aviation Inc 1

, ; 10y4 10%
North American Co - 10 30 / t 30 30 y2

Ohio Oil Company • - ' a22% a22'/4
Packard Motor Car Co-: —• - 6% - i 6% 6%
Paramount Pictures Inc 1 a27y2 a27% a27%
Pennsylvania Ralllroad Co 50 22% 22% • 24

Phelps Dodge Corporation 25 .. a41 a41 a42%
Pullman Incorporated • — 58'/a .58%
Pure Oil Company * — a23 a24%

Radio Corp of America • ... 9Va 9Va 9>/2
Republic Steel Corp • 1 29 29 30%
Sears Roebuck & Company—-,.-, ■_*. 36 36%
Bpcopy-Vacuum Oil Co — 15 ? V ' 14 , ; . 14 14 y4

Southern Railway Co —• — a45% a45%
Standard Brands Inc * a34% a34% a35Va
Standard Oil Co (Ind) 25 a40 a40 a40%
Standard OH Co (N J)_ -25 — \ a66 - a66
Btudebaker Corp : ; 1 -. 23 • 22 V2 23 V2
Swift & Company ; 25 ; a35y4 a347/8 a35'/4

Texas Company 25 — a56% a58J/8
Texas Gulf Sulphur Co * , — a5iy2 a52%
Tide Water Assoc Oil 10 18% 18% 18%
Union Carbide & Carbon Corp • a98% a98%al00l/2
Union Pacific Railroad Co_— 100 ;/ a 126 al25%al27y8

Umted Air Lines Inc- —10 .' a22% a24y2
United Aircraft Corporation 5 al8y8 al8%
United Corporation (Del) — —* — 3% 3%
U S Rubber'C^i--^-w-i£.-;-^---^-10 -: a56% ft55% a56%
U S Steel Corporation * / 72%/' ; 73% 75%

Warner Bros Pictures Inc £ 5 - 16 :16 16%
Western Union Tel Co A ^ • __ a20Vz ■ a21
Westlncrhouse Elec Sc Mfa Co 12% 26% 26 y8 27 V\
Willys-Overland Motors Inc 1 — 12 Va 12V4
Woolworth Company (F W) 10 a49% a49% a50!/2

Sales
for Week

Shares

50

.. /■' 274

}// 369
129

,

'

. 212
607

505
r 240

1/.475;
40

880

135

/ 1,587
'

. 150

160

182

960

685

709

865

50

98

91

15
v 1,505

145

123

110

153
'

78

/T 155

:-v88-
■( ' 100

406

85
790

"J""-.. 335
A- -65

•/ 1,180
- •; ^450

•1 79

Range Since
•' Low

14 Jan^
-45% Feb
T 9% Jan
23% Jan

39% Jan
57 Jan '

v 16% Jan;;.
9% Jan

.j 30 Mar

'22% Jan -

.. 6 Jan

26% Jan-
22% Mar .

40 Va Jan
;54% Jan

22% Jan

8% Jan

25 ya Jan
35% Jan

> 14 Mar

47 Feb

<39% F?b
65% Feb ;
19% Jan

•

35% Feb ;

57% Jan I
51% Jan
18% Feb
93% Jan. •
a_,

22% Feb
17% Jan

"

3% Jan
• 59 7 Feb:
70% Jan

15 Jan

17% Jan
24% Jan

••- 9% Jan
50 Feb

January 1

High

17% Feb
. 45 V2 Feb

/ : 10% Feb
25% Jan

••'X 42% Jan
62% Feb

•

22%. peb
10% Feb
32% Feb

/' 22% Feb
73/4 Feb
30% Jan
26% Feb

41% Feb

60% Feb
24 Feb

10% Feb
30% Feb
39 Jan
15 Va Jan

47 Feb
; a—

—

■41% Jan
68 - Feb
25% Feb

37% Jan

- : ; 60 - Feb

; 4 51 ya Jan
20 .Jan

93% Jan
a— —

^3% Jaa
197/s Feb

•

4ya Jan
59 < Feb

-v 79 Va Feb

18% Feb
23 Feb

v.: 28% Feb

13% Feb
'

50 Feb

Philadelphia Slock Exchange
AfA- VA'*' \v.n; /•/'/ii-.V*'"''-'V'"!.. Friday Week's Sales i AX':

Last Range for Week i. JHA'A
STOCKS— Sale Price of Prices Shares • Range Since Jannary 1'

.y'vV./J ,v' . * - J ' "• •• Par Low High /.;/•' "• r" Low ■ A, High
American Stores •

/ 27% 27 28 Va 772 25% Jan 28 Va Feb
American Tel St Tel .100 167 V2 167% 170% 1,899 167% Mar 174% Feb
Baldwin Locom Wks vtc —" . . 13 7 "22% 22% 23 , , 460 •! 19 Jan XI24% Feb
Budd Co • 13 a 13 13% - '

360 11% Jan 15 Feb

Chrysler Corp 5 97 97 102% 355 86% Jan 105% Feb
Cooper Brewing Co_ _ 1 5% 5% /?;•; 337 i' , :: 5 Jan 6 Feb
Curtis Pub Co common

■■ * 10% 10% 10% 192 8% Jan / 12% Feb
Delaware Power & Light 13% 21% 21 22 ./ 2,822 21 Mar. 24% Jan

Electric Storage Battery « 47% 47.% 48% 695 a . 47 Jan 50% Jan
General Motors __10 60 60 63 Va 948

, 51% Jan 65% Feb
Gimbel Brothers common 5 26% 26% 27 50 24% Jan 39% Jan
Lehigh Coal & Navigation —— • ;n 10% 11% 994 10% Jan 12 Feb
Leh'gh Valley RR — "_50 '

7% 7% 7 6% Jan 8 Va Jan
National Pr 61 Lt ex-distribution— • 1% 1% 300 1% Jan 4 l7/s Jan

Pennroad Corp _ . X 6% v 7 1,453 5% Jan 7% Feb
Penna Power & Light « 20% ' -20% 21% 8,343 20 • Jan 22% Jan
Pennsylvania RR —~50 22% 22% 24% 7,514 22% Mar / 27 Feb
Pennsylvania Salt Manufacturing-
Pep Boy's
'=

,. \ '''./

—10 py'.v-v//'- 46% 47 / 240 44% Feb 51% Jan
— 7% 7% 35 7% Mar 9% Jan

Philadelphia Electric Co common- •
; S4% 24% 25% 6,897 24% Feb 27% Jan

Si preference common
3.8% preferred __

• mAA' ' "•> 28% 29% 290 26% Jan 29% Feb
100 / 105% 105% 106 330 104% Jan 106% Feb

Philadelphia Insulated Wire _

« '' -17% 17% - ■ 27 17% Jan 17% Mar
Philco Corp common —3 :j — 27/ 28% 1,350 21 Jan * 30 Va Feb

Reading Co common -50 20 V8 20% 21% 517 19% Jan 21% Feb
Scott Paper _

- ■> ■ • 44% 44 44% 104 44 Mar 49 Jan
Sun Oil — -i.— • 72% r 72% 73% 188 -71 Jan 74% Feb

Transit Invest Corp common —25 u % 128' ■ '-'v; A Jan :V.V^ 1 Va Jan
Preferred —25 y "4% 4%- 4% 1,488

•

3% Jan • •: 4% Feb
United Corp common • 3% 3% 3% 885 3% Jan r 4% Feb
<83 preferred • 52 Va 51" • 52% 543 '49% Jan 52 Va Mar

United Gas Improvement .13% 23% " 23 23% 1,192 22% Jan 24% Jan
Westmoreland Inc —— —i—— - 10 18 18 • r 18% 200 18 Mar 18% Feb
Westmoreland Coal —20 — /■-: 30% 30% 25

'

29% Feb 32% Jan

Pittsburgh Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales .

for Week
• Shares Range Since January 1

/: X Xyvy Par Low High ,' •/• Low / High ,V
Blaw-Knox Co 17% 17% 18% 254 17% Jan 20 Feb
Clark (D L) Candy -

-

V: 11% 11% 195 10 Jan 11% Mar
Columbia Gas St Electric • V./ 10% 11 Va 100 10% Feb 12 Jan
Duquesne Brewing 5

v ' 28 29% 1,090 27 Jan ■ '29% Mar

Harbison Walker Refractories •
21% 22% 40 21% Feb 24% Feb

Lone Star Gas LO ■

18% 18% 113 17 Va Jan 19% Jan
Mountain Fnal Riipfily . 10 15% 15 15% 460 14% Jan 16% Jan
National Fireprooflng Corp- _

*
9 Va 9% 9% 1,459 8% Jan

; 10% Feb

Ohio Oil & Gas : 5 1% 1% 100 1 Feb ' '!1% Mar
Pittsburgh Brewing common—. p

4% 4% . > 185 4% Jan
'

■ ' ! 5 Feb
Pittsburgh Plate Glass 10' 37% 35% 38 Va 237 35% Mar 42% Feb
Pitts Screw & Bolt Corp • 9% 9% 200 7% Jan 9% Feb
Renner Co 1

— / ■> 1% 1% 425 1% Jan ' i'2 Jan

Ran Toy Mining. . X
■

. ''
15c 15C 3,150 10c Jan J 20c Jan

Standard Steel Springs 1 15%
'

16% 354 12% Jan 17 Va Feb
United States Glass common 1 14 V4 ' 14 14% 200 12% Jan -' 16 Feb
Common vtc —1 • 13% 13% 15 Va

-

525 » 13% Jan ' 16 Feb
New voting trust ctfs 14% 14% 14%

%

200 14% Mar 14% Feb

Vanadium Alloys Steel £1 ; __o 34 36 : 260 34 Mar 36% Feb
Westinghouse Air Brake-. • !

33 33% 305 30% Jan 35% Feb
Westinghouse Electric Corp com_-12% 26 26 27

'

517 23% Jan 28% Feb

For footnotes see page 1354.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH 1

St. Louis Listed end Unlisted Securities

Edward D. Jones & Co. I
Established 1871

• 300 North 4th St., St. LouU 2, Missouri
Members

New York Stock Exchange " , Phone • !

Ohlr««» Stock ®xcha?«e CEntral 7«00
™ ^ K0 Board 01 Trade Bell Teletype SL StlNew York Curb Exchange Associate

St- Louis Stock Exchange
Friday Week's Sales

STOCKS-. SalfTprii.* ?t"gC foJ,Weeksale Price ot Prices Shares

• • v ^ar Low High
American Inv common 1 13y 13„ Iv/ \ 1n
Brown Shoe common... 15 4 1,2 ,-• * i?
Burkart Mig common i f8~3/_ 183/18 183/8 118,
Century Electric Co common ]0

_ 9 9 • «n
Clinton Industries common .— 1 ; 3g5/a 36,/ oq5/0 ,;u r,fiin
Coca-Cola Bottling common ___l 7" 3q 30 100
Columbia Brewing common 5 171/3 y\y2 150

Falstaff Brewing common 1
_ 25- 25 <■ 122

General Electric common (Un) * ~~ 38 38y It
SSSJi (Un)- \° 59% 62% 249General Shoe common.. 1

__ 335/ 33s/8 60
Griesedieck-Western Brewings™. • 67 67 67% 45

Huttig S & D common.. 5 f _ 30 -30 " 10
Hydraulic Pressed Brick common 100 II 3 3 80
International A Shoe common » . 41% 38% 415/. ooq
Johnson-S 81 Shinkle common : 16 16 16 45
Knapp Monarch common — • ; 11% 11%:-11% i|300
Laclede-Christy..Clay Products com—5 15 15 50
Laclede Gas Light common 4 6 6 6ya 660
Laclede Steel common 20 22% 22 22 V2 277
Landis Machine common 25 28 28 * 25

Meyer Blanke common —* 15% i5i/a 151/3 -. 25
Miawest Piping & Supply com * ' „ 16% 16% 100
Missouri Portland Cement com— 25 21 - 21 - 22 "- 260
North American common (Un)v.;.__:_25 29% 29% 31% — 280
St Louis Pub Serv "A" common.—50c 9% 9% 91% 100
Scullin Steel common.... ; ___*

__ 12% 12% 15
Sterling Aluminum common . 1 .1 29% 29% 5
Stix. toaer & Puller com new 5 16 15% 16' 450
Wagner Electric common ..15 50 - 50 51% 702

Range Since January 1
Low

12% Jan
33% Mar

16% Jan

7% Jan
36% Mar
25 Jan

16 Jan

23% Jan
35 % Jan
51% Jan

32% Jan
55 <Jan

27 Jan

2% Jan
37% Jan
14 Feb
11 Jan

13% Jan
6 Jan

21 Jan

25 Jan

15% Mar
16% Mar

19% Jan
29% Jan

9% Feb
12% Mar

27% Jan
15 Jan

42 Jan

High

13% Jan
36% Jan
23 Feb "■

9 ;V Feb

39% Mar

30y4 Feb
18 Feb

25 Mar

39% Feb

65% Feb
36% Jan
67'A Mar

30 Feb
4% Jan
41% Mar
16 Mar

12
15

7

23
28

Feb
Mar

Feb

Jan

Mar

16 '■« Feb
171/2 Feb
22 Feb

33% Jan

10% Jan
121% Mar

29% Feb
18 Jan

511/4 Mar

San Francisco Stock Exchange
stocks— A/;

<v/.Vc.-v ;•y Par
Alaska Juneau Gold Mng Co—-—..10
Anglo Calif National Bank 20
Atlas Imp Diesel Engine 2.50 s
Bank of California N. A. 100
Bishop Oil Co. 2

v Byron Jackson Co.. —— *
Calamba Sugar capital.J. ——1 ■

Calaveras Cement Co com *
Preferred ; —.100

California Art Tile class A *

California Ink Co capital.. ii..**
California Packing Corp common—'—* /

/Caterpillar Tractor Co common. —i.*t
'Central Eureka Mining Co common 1
Chrysler Corporation. common 5
Clorox Chemical Co... ____r_3%

** "• •' '
^7;

Coast Counties G & E— 7

First preferred—.—.:——— 25
Colorado Fuel & Iron common •

, Preferred i 20
" Columbia Broadcast System cl A 2% '•

Commonwealth Edison M 25
Cons Chem Ind A •

Consolidated Coppermines 5
Cons Vultee Air Corp common 1
Creameries of Amer Inc common 1
Crown Zellerbach Corp common 5
Preferred *

2nd preferred *

:; t>i Giorgio Fruit Corp A common.. 5
B common 5
$3 cumulative preferred —. *

Doernbecher Mfg Co *
El Dorado Oil Works •
Emporium Capwell Co common *
Farnsworth Tele & Radio common 1
Food Machinery Corp common : 10
Foster & Kleiser common __2%

Galland Linen service common 2
'General Metals Corp capital .*—2%

V i General Motors Corp common ; 10
General Paint Corp common *
Conv 2nd preferred— *

Gladding McBean & Co 0
Golden State Co Ltd common. •
4% preferred —100

... Greyhound Corp common *

/Hale Bros Stores Inc *
1 Hawaiiaoi Pine Co Ltd •

Holly Development —1
Honolulu Oil Corp capital *
Honolulu Plantation Co 20
Hudson Motor Car Co *
Hunt Foods Inc common 6.66%
Idaho Power Co , 20
1XL Mining Co I 12
Kaiser-Frazer Corp common 1

Langendorf United Bak A *

r £laSS ® -'^,7--*r,--? *
LeTourneau (R G) Trie— ..1
Libby McNeil & Libby . 7
Lockheed Aircraft Corp 1
Magnavox Co 1

• Marchant Calcul Machine . 5
Meier & Frank Co. Inc.L; __ -10

Friday
Last

Sale Price

5Va
34

8%
230

4%
a23%

7%

Week's £
Range
of Prices

Low

5%
34

8%
230

4%

High
5%
35

9%
230

4%
a23% a23%

7% 7%

6

105

14%
45

29%
a60%
1.05

a97%

26%

27%
14%

a19%
a26%

'

i 31%
a35%

67/a
al7%
20%

7 31
107

al22

26%
26

75
V 9 %

30

44%
7%

a85%
6%

5%
14%
59%
26%

32%
32

31
102%
a33

5%
101

14%
45
29

? 1 6
105

14%
45

29%
a59% a60%
1.05 >1.10

a97al02%,
"

26% 26%

Sales
for Week

Shares

150

1,445
2,845

80
■" 300

60
700

1,187
52

r35
20

921
130

1,350
185

242

Range Since January 1
Low • ;

5% Jan
33% Jan

8% Mar
228 Feb

4% Feb
25 Jan
6% Jan

5 Jan

92% Jan
13% Jan
45 Mar

27% Jan
59 Jan
57c Jan

86% Jan
26 Jan

High
6% Feb

36 Jan

12 Jan

240 Jan
4% Jan
25% Feb
7% Feb

6 Mar

105" Feb

y. 14% Mar
; 46% Feb
30 Feb
63 Feb
f 1.10 Feb

105 Feb

. 30 Jan

27% 27% 88 27 Feb 28 lad
14% 14% 150 13% Jan 15% Jan

al9% al9% : 53 13% Jan 15% Jan

a26% a30 Va 95 a— a—

31% 31% 125 30% Jan 32% Jan

a35% a35% 80 37'A Jan 38 Feb
67A. 67A 130 6'A Jan 6% Feb

al7y8 al7Va 25 15% Jan 17% Feb

20% 20% 1,695 20 * Feb 23% Jan

31 32 2,616 29 Jan 32% Jan

107 107% 86 105% Jan 108 Jan

al22 al22 1 117 Feb 123 Jan

26

26

75

, ; 9%
'28

43%
7%

a85%
6%

5%
14%
59%
25%
32%
31%

31

102%
a33

26%
26%
75

9%
31%
46

8%
a85%

7

5%
14%

63

26%
32%
33

33'/a
102%
a35

705

284
21

1,110
2,066

1,146
687
27
420

200
104

1,914
1,824
150

385

1,469
20-

225

26 Mar

26 Mar

75 Mar

8% Jan
23 Jan

43% Mar

7% Jan
85% Feb
6% Mar

4% Jan

14% Mar
52 % Jan
20 Jan

30

30

31

102

Jan

Jan

Feb

Jan

33% Jan

32 Jan

32 * Jan

75 Mar

11 Feb
31% Mar
49% Jan

9% Feb
92% Jan
8 Jan

-5% Jan
15 Jan

65% Feb
28% Feb
35% Feb

< 34% Feb
35% Jan

103 Jan

37% Jan

27
. 27 28 490 27 Jan *: 29 Feb

22% 22% 23'A 655 22 % Mar 25% Feb

1.15 1.15 1.15 < 1,000 1.15 Jan 1.35 Jan

43% 43 45 610 40% Jan 45 Mar

19% 19% 19% 50 18% Jan 20 v Feb

18% 18% 188'a 140 17 Jan 20% Feb

24% 24% 24% 752 23% Jan 129 Jan

36% 36% 36% 250 36% Mar 37% Feb

1.25 1.20 1.30 5,300 ,1.10 Jan 1.45 Feb

7% 7% 8% 3,717 6% Jan 9% Feb

33% 33% 33'A 223 32'A Jan 34% Jan

25% 25% 25% 260 25% Mar 30 Jan

25 25 25 120 24 Jan 27 Jan

10% 10 "8 10% 260 10 Jan 10y2 Mar
19% 19 % 19% 110 17% Jan 20 Feb

15% 15% 15% 125 14% Jan 17% Feb

36 35% ; -36 t;
'

260 31% Jan 37 Feb

a26ya a26V'8 a26'/a j A 20 a— - — a__

. '

"

,
. y'yV--V Friday Week's

v//./>':■ Last Range
. STOCKS— Sale Price of Prices

Par Low High
Menasco Mfg Co common I 3 ' 3 3
Morrison Knudsen.. : 10 14% 14% 14%
National Auto Fibres common ..3. i' ' 13 13 13
Natomas Company • 12 12 12 V2
North American Oil Cons 10 27% 27% 28
Oliver United Filters class B —* 10% 10% 12
Pacific Coast Aggregates 5 8% : 8% 8%-
Pacific G & E Co common 25 41 ■ / 41 42
: -6% 1st preferred 25 41% 41% 41%

5% 1st preferred 25 > a33% a33% a33%

Pac Lighting Corp common * 61% 61% 61%
$5 dividend • 103 103 103

Pac Pub Ser common * 14% , ", 13 15
1st preferred * 27% 1 27% 27'/a

Pac Tel & Tel common 100 109 % 109% 120
Paraffine Co's common * a737% a73% a74%
Philippine Long Dist Tel Co P100 17V* 17% 17%
Phillips Petroleum Co capital • a53% n53% a53%
Pig'n Whistle Conv prior pfd 7.50 32% 32% 32 %
Puget Sound P & T common • 28% 28% 30%

Railway Equip & Realty common—* 23 23 23
Rayonier Incorp common 1 23 22 24
Preferred —25 37% 37% 37%

Republic Petroleum Co common 1 11 11 11
Rheera Manufacturing Co 1 22% 22% 22%
Richfield Oil Corp common • 15% 15% • 16
Roos Bros common 1 41% 41% 44
Ryan Aeronautical Co 1 6 > 6 6

S & W Fine Foods Inc : 10 1 17% 17% 17%-
Safeway Stores Inc common.. 5 24 .. 24 24%
San Mauricio Mining 10 pesos 17c 16c 17c
Sears, Roebuck & Co capital • 37% 36 37%
Shell Union Oil common ; 15 v" 28% 28 % 28%
Signal Oil & Gas Co class A * 93% 93% 93%
Soundview Pulp Co common 5 ' ■ 49 48% '497/8
Southern Pacific Co • >1 42 41% 43%
Sperry Corp common ———l &22% &21% a22%
Spiegel, Inc, common... 2 al5% al5% al5%
Spring Valley Co Ltd - * ' 105 ' 105 110
Standard Oil Co of Cal * / 53 53 54%
Super Mold Corp Cap ; 10 29% 29% 29%

Tide Water Ass'd Oil common.—10 ; 19 18% 19
Transamerica Corp —i——2 :; ;■ 13% 13% 14
Transcontinental & Western Air 5 a20% a20%a2iys
Union Oil Co of California— ; 25 21'/2 2iya 21%
Union Sugar common 12% 22 / 22 22%
United Air Lines Corp 10 23 22% 24l/8
U S Steel Corp common • 72 72 76 y*

, f",-«V. ;.rv-;?-xv '• 'j''i -yVV\,
Universal Consolidated OIL.——.—10 26% 26% 26%
Victor Equipment Co common 1 10 10 10 V2
West Indies Sugar common 1 a31% a31% a31%
Western Dept Stores common 50 19% 19% 21
Western Pacific RR common * a407/s ? a40% a407/s
Yellow Cab Co common 1 9% 9'A 9Va
Preferred —..—25 28 Vi 28 V* 28%

| ^ \ t"v'11,> ,* ?? ? ^ ^ *

Unlisted Securities—

Alleghany Corp common 1 •/ 4% „ 4-y8 4%
American & Foreign Power ♦ ' 5% 57/a 57/a
American Power & Light * 15 15 16 '
American Radiator & Std San • alS'/a al5%al5%
American Tel & Tel Co 100 169 169 169%
American Viscose Corp com —14 a53% a53% a53%
American Woolen Co com • 43Va 42% 43'%
Anaconda Copper Mining 50 a39'/a a39y2 a417/s *
Armour & Co (111) common....——.5 15'A 14% 15'A
Atchison Topeka & Santa Fe..—...100 a89% a89% a91%
Aviation Corp of DeL...^..——3 6% 6% 6%

Baldwin Locomotive common 13 22 22 22
Baltimore & Ohio RR common 100 aH'/j al4ya al5'/a
Barnsdall Oil Co —— 5 a22% a22% a22%
Bendix Aviation Corp— .5 a37% a36% a37%
Bethlehem Steel common— ♦ '91% / 91 Va, 91 Va :
Blair & Co Inc capital ! 1 .<• '4% 4%. 4Va
Boeing Airplane common ■■ —5 22 22 22'/a
Bunker Hill & Sullivan 2% 19 % 19'A 19'/a

Calif Pacific Trading Corp com * 35c 35c 35c "
Canadian Pacific Railway 25 13 13 13%
Chesapeake & Ohio RR 25 51 51 51
Cities Service Co common 10 a29% a28% a297/s
Columbia Gas & Elec —... * 10% 10% 10%
Commercial Solvents 1 * 25% 23% 25%
Commonwealth & Southern— • 3Va 3% 3Va
Consolidated Edison Co of N Y • 28 V4 28'A 28'A
Cons Natural Gas Co—-4—...——15 a49y* a49,Aa507/8

Continental Motors Corp common 1 HVs ll'/a 11%
Continental Oil Co (Del) 5 a38ye a38ys a38V8
Curtiss-Wright Corp 1 5% 5% 6 *
Dominguez Oil Co— i V 24 Ai 24 24 A
Dumbarton Bridge—^ 10 5'A 5lA 5%
Electric Bond & Share Co 5 14% 14% 14%

General Electric Co * 37 'A 37 Vb 37%
Goodyear Tire & Rubber common- • a58 a58 a58
Graham-Paige Motors common ...1. 4% . 4% 4%
Gt Nor Ry non cumulative pfd * a437/8 a43% a45 % ;
Hobbs Battery Co class B—±— * 3SA 3'A 3'A
Holly Oil Co 1 6 6 6
Hupp Corp —.1 1 a6 ^ a6 a6/8
Idaho Maryland Mines Corp.— 1 3 3 3 /s
International Nickel Co Canada * . 33 33 . 33
Inter Tel & Tel Co common • 15% 15 /a 15%

Kennecott Copper Corp • 46% / 46% 47
Loew's Inc common . a23 /» ■ a23 7"a2.* {4Q
Marine Bancorporation • •■■■ 49 4»
Matson Navigation Co.. * 24% 24 /2 25
M J & M & M Cons 1 2°C 2Cc 20c
Monolith Portland Cement com—* 3% 3% 3 /4

8% preferred-.—- —10 Vh, J% 7%
Montgomery Ward & Co • a6° a58 78 a61

Nash-Kelvinator Corp 5 / l?/8 17®/8 18^
National Distillers Prod * 2J- >2l ^
N Y Central RR capital • 19 19
North American Aviation 1 aioya al0 {8
North American Co common 10 29%/ 29 k 30 A
Northern Pacific Railway cap 100 20% 20 /s 20 A
Oahu Sugar Co Ltd capital. 20 18 A 18 A 18 A
Ohio Oil Co common * a22 a22 a22

Pacific Portland Cement common 10 17 17 17 Va
Packard Motor Co common * ./ 8./8
Pan American Airways 2.50 ^13 A 13 /a 13 A
Paramount Pictures common 1 a27Va a27/a a-J7 ,a
Park Utah Cons Mines ... 1 a? aJ a4
Pennsylvania RR Co 50 23 /a 23 23 A
Pepsi Cola Co 33%o 29% 29^a 29 A

, Phelps Dodge Corp 25 40 40

Sales
for Week
Shares

'

/■' 775
200
435

1,870
301
600

1,640
3,749
922
69

486

/" 65

2,184 )
243

322

132

100

130
*♦ 99.

6,092

100

987

225

100

556

329
120

200

550

.710

47,600
820

300

224

1,947
1,598
370

30

150

2,027
125

1,005

7,018
69

1,340
1,239
950

1,238

220
941

65

1,136
50

600

100

535

200
; 459
282

2,824
25

630
504

830
105

184

170
41

10
160
325

3,431
546

436

250

310
296

30

160
135

545

372
A 17

250
7 50

1,085
440
700

A 106

Range Since
Low

3 Jan
14% Mar x,

;il% Feb
11% Jan
27% Mar

10% Mar
7 Jan

40% Feb
39% Jan
32 Feb

60% Jan
103 Mar

12% Feb
27% Feb
109% Mar
70 Jan

17% Feb
57 Feb

32 Jan

25% Feb

18% Feb

21% Jan
35% Jan
10 Jan

21% Jan
14% Jan
41% Mar,
6" Mar'

17% Mar
21% Feb
16c Jan

35% Jan
28 % Mar
84% Jan
42 Jan

40% Jan
20% Jan:
a—a.,; —
105 Jan
53 Feb

29% Jan

f 18% Jan
13% Jan

ft--. ' .

21% Jan
20% Jan
21'A Jan
69 Jan

. 24% Jan
10 Mar

29 y8 Jan
19% Mar
39 Va Jan
9'A Mar
28 Feb

37/8 Jan
5% Mar
13 Jan
14 Jan

169 Mar

a—

39

40

Feb

Feb

13y8 Jan
94 Feb
6 Vb Jan

19% Jan
14% Jan

35 ■ Jan

91'A Mar
«.'■» 4% Feb
19 'A Jan
18% Feb

30c Feb

12'A Jan
51 Mar

26 Jan

10% Mar
23% Mar
3% Mar

27% Jan
a—

9% Jan
<39 Feb
5% Jan

23 Va Jan
5'A Mar
14% Mar

January 1

High 1

3% Jan
15 Feb

14 Feb

12% Feb
30'A Jan
13 Jan

9% Feb
42% Jan
41% Mar

33% Feb

62 Jan

105 Feb
15 Mar

28% Feb
*

129 Jan

78 Feb
17 y» Feb
57% Feb
35 Feb

30% Feb

27% Jan
25 Feb
38 Feb

11% Feb
25Va Feb

i 16 Feb
47 Jan

6V2 Jan

\ 19% Jan
t f 24ya Mar
•20c Jan

38% Feb
30 Jan

' 93 y« Mar
52% Feb
47 Feb

; 20% Jan
a._ —

110 Feb
58 Feb

32 Feb

20 Yb Jan
15 Va Jan

'

a—

22Ys Jan
22'/a Mar

24y8 Mar
78'A Feb

26% Feb
11 Va Jan
34 Vb Jan
23 % Jan
39'/a Jan
11% Jan

29 Feb

5% Feb
6% Feb
16% Feb
17 Feb

174% Feb
a— —

43% Mar
41% Feb
15'A Mar

96% Jan
7% Feb

24% Feb
16% Feb

38% Feb
91%.Mar
> 5% Feb

i 23 Feb

19'/a Mar

45c Jan

14% Feb
54% Jan
26 Jan

11% Jan
24% Jan

3% Jan

29% Feb
a

12% Feb
39 Feb
6'A Feb

25 Va Jan
GVo Feb

'16 Jan

830 35% Jan 39% Feb

25 56% Feb 60% Feb

303 4 Jan 5% Feb

120 Aft— ■ —A a__ ...

100 A, 3% Mnr 3% Mar

*100 5 Feb 8% Jan

50 6% Feb 7 Feb

2,420 2.80 Jan 3% Feb

255 33 Mar 36% Jan

200 14% Jan 17% Feb

500 46'A Jan 49% Feb

155 23 y» Jan 25 7A Feb

30 47 Jan 49% Feb

250 24 Jan 26% Feb

1,000 18'c Jan 23c Feb

60 3% Mar 3% Mar

105 7'/a Mar 77A Mar

413 56 Jan 64 Feb

520 15% Jan 19 Va Feb

270 IS"'A Jan % 22'A Feb

320 16% Jan 22 Feb

47 9% Jan 10% Feb

570 29% Mar 32% Feb

152 18 Jan 22% Feb

99 18% Mar 21 'A Jan

110 8. — — " .

i, a—

215
935

430
140

10

719

120

245

13 Jan
6 -'an

11% Jan
28'A Jan

3% J-n

; 23 Mar
"25% Jan
37% Jan

18% Feb
7% Feb
15 Feb
30% Jan
4'A Jan
26% Feb
30 Feb
42% Feb

For footnotes see page 13_54.,^,
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING MARCH 7

STOCKS—

■ •
. . " ■ ■ ;

Pioneer Mill Co
Pullman Inc cap
Pure Oil Co common

Radio Corp of America
Radio Keith Orpheum
Republic Steel Corp common-
Riverside Cement Co A

Sinclair Oil Corp
Soconv-Vacuum Oil capital—
So Cal Ed Ltd common—

6% preferred —

5% % preferred
Standard Brands Inc

Standard Oil Co of N J———

Par

—20
*

1
•

1 *

Friday Week's
Last Range

Sale Price of Prices

Low High
8 8 8

a57% a57% a58%
,23% 2314 24

IV'9 9 : 9%
15 15 ' 15

V 28% 28% 30
16% ■ 16% 17%

„• 15%
.15 14

.25 33%

.25 r 31%

.25 31

15% 15%
14 1414

33% 33%
31% 31%
31" 31

a34% a347/a a347/8
.25 - a66% a65% a66%

Sales
for Week

Shares

25
60

575

1,680
100

, 763
620

335

1,317
435

240

100

3

166

Range Since January 1
-■ • Low

7% Jan

54% Jan
217/s Jan

8% Jan
13 Jan

25% Jan
16% Mar

15% Mar
14 Mar

*

33 Jan

31% Jan

30% Jan
a— a —

65% Feb

High

8% Feb
55% Jan
24 Mar

10% Feb
15% Feb

30% Feb
18% Feb

16% Jaf?
15% Feb
34% Feb
32% Feb

31% Feb
a— —

69% Jan

STOCKS—

i
Studebaker Corp common
Sunset McKee Co capital
Swift & Co cap z ——

United Aircraft Corp common—
United Corp of Delaware-
Utah-Idaho Sugar Co common—
Warner Bros Pictures—
Westates Petroleum common

Preferred
West Coast Life Insurance
Western Union Telegraph A
Westinghouse Electric Corp com..
Willys-Overland Motors common.

Woolworth (F W) common

ff/: Friday
Last ,v

Price

ParM^rJ: ■:[
23%< 122%

10%1 23 % '; 23%

„25'p;34%;>,434%
B 0 3/.

Week's

Range
V or Prices

Low High

23%
25

34%

18% 18%
3%
4%

r:; is
f 38c

.3%
13%
21%

i/l 26
11%
50%

3%
4%
16%
38c

,V 4

13%
21%
26%
11%
50%

Sales
for Week
Shares

840
■; V" • v.- 45

185

fl-V 258
IfY 700
Vr 1,000
:i 1,650.
> 512

1,487
VI 108

165
680
110

249

Range Since January 1
Low V High

18% Jan v; 24% Feb
23% Mar >25 f Feb
34% Mar > 36% Jan

18% Jan
3% Jan

4% Jan V
15 Jan
30c | Jan
3% Jan

13% Mar
17% Jan
23% Jan
10 Jan

50 Jan

19% Jan
4% Jan
4% Jan
18% Feb
50c Jan
4% Jan

14

23
Jan

Feb
28% Feb
13 Feb
52% Jan

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MARCH 7

*<P

Montreal Stock Exchange
Canadian Funds

STOCKS—

Abltlbl Power & Paper com
;

$1.50 preferred
$2.50 prior preferred

Acadia-Atlantic Sugar A —

5% preferred
Agnew-Surpass Shoe common—

Par
•

20
20
«

ZZIoo

Algoma Steel common., _•
Aluminium Ltd •

Aluminum Co of Canada 4%% pfd—25
Argus Corp common — "•

Warrants : :

4%% convertible preferred 100
Asbestos Corp "

Ashdown Hardware class A 10

Bathurst Power & Paper class
Bell Telephone

Friday
Last

Sale Price

18%
21%
40% *
23%

34

26% '
192

.100
Brazilian Trac Light & Power •
British Amer Bank Note Co •
British Columbia Forest Products •
British Columbia Power Corp A •
Class B ; •

Bruck Silk Mills •

Building Products class A *

Canada Cement common •

$1.30 preferred 100
Canada Forgings class A *
Canada Northern Power Corp •
Canada Steamship common •

5 "h preferred 50
Canadian Breweries common —

Canadian Bronze common ,i>
1 Preferred 100
Canadian Canners Ltd common *

Canadian Car & Foundry common •
Class A 20

Canadian Celanese common •
7% preferred 100

Canadian Converters A pfd 100

Canadian Foreign Investment •
Canadian Ind Alcohol common
Class B

Canadian Locomotive _

Canadian Oils common.:
Canadian Pacific Railway
Cockshutt Plow

Consolidated Mining & Smelting
' Consumers Glass

...

Crown Cork & Seal Co *

Davis Leather Co Ltd class A •
< Class B •

Distillers Seagrams common... •
Dominion Bridge •

• Dominion Coal preferred 23
Dominion Dairies common •

Preferred 35

Dominion Foundries & Steel •

Dominion Glass common 100
Dominion Steel & Coal class B 23
Dominion Stores Ltd *

Dominion Tar tile Chemical common •

Preferred Z 100
Dominion Textile common •

Preferred 100< Donnacona Paper 4%% pfd 100
Dryden Paper •

Eddy Paper conv class A
Electrolux Corporation
English Electric class A
Famous Players Canad Corp..
Foundation Co of Canada

8%;

97
28

14

21%
190
22

22%
3%
29

27
31

19%
30%
26'

49%
25%

23%
13%

65%
41%

35%
13%
13%
31

14

86

Week's

Range
of Prices

Low High

18% 19% y
• 21% 21J/2
'

39% 40%
23% 23%
105 105
34 34

26 27
192 195

26% 26%
8% 87/a

1.40 1.50
97 97%
28 29%

': 14 : ■ 14
'

21% 21%
189 190
22 22%
22% 22%
•3% 4

28% 29
2% 2%

27 27.
30 31

f 19% 21
30% 30%
26 26
10 10

16% 16%
'49 " 50

• 25% - 25%

•>' 44 44
107 107
23% 23%

"I 13% 14
18 18%

<>65% 67 '

41% 142
• 15 15

35% 36 V
13% 14%

V 13% 13%
30% 31
17% 18
14, 14%
13 13%
86 1 87
43% 43%

Sales
for Week

Shares

2,983
7,290
200
560

70

125

650
77

>vl,:' 75 "

710
? ; * ' 18

225

890

100

232
272

2,879
:•>' 212

2,550
• Vi 68

301
365

V 590

975

1,170
'

5

50
525
151

2,625

rf 5
20

100
> 840
355

680
170

13

75
880

630

260

100

2,424
295

1,690
- - 15

48 V 48 ' •>46
— 30% 30% 25
13% 13% 13% Yiy 145
16% 16% 17 2,685
34 34 35 -I 821
._

'

15 l'' 15 130
9 9 • 11 141

30 30 31 100

31 I 31 50
40% 40% 40%/, 25
14 14 16% ;; 3,060
26 26 26 20
26% 26% 27% 230
26% 26% 26% - 60
25% 25% 25% 250

100 98 100% 1,070
._ 182 182 ... 20
104 104 104 > 80
18% 18% 18% 1,000

llioo

.... •

11.100

Gatlneau Power common
5% preferred

General Bakeries
General Steel Wares
Preferred

Gypsum, Lime & Alabastlne

Hamilton Bridge •

Howard Smith Paper common •
Preferred

100
Hudson Bay Mining & Smelting •
Imperial Oil Ltd • ;

Imperial Tobacco of Canada common $
Preferred

£i
Industrial Acceptance Corp com •
Intercolonial Coal common 100
Preferred

100
International Bronze common •

Preferred •_ 25
International Nickel of Canada com •
International Paper common is
International Petroleum Co Ltd •
International Power common •
International Utilities Corp.., 15

20%
17%

18%
24%

18%
110

4%
17%

1*5%

8%
27%

42%
13%

15%

33 7

26

3i
49%
15%

12%

*

20% 20%
17% 17%
22 22

18% 18%
24% 24%

18% 18%
110 110 '
'

4% 5

17% 18
106% 106%
15% 15%

8% 8%
27% 28

52% 52%
42 43

13% 14%

15 <

V 8

33

28 1

130

25%
37%
34

49%
15%
42

12%

15%
8

34

28

130
26

38

35%
51%
15%
42

12%

Range Since January 1

230
105

20

1,490
50

225
"
15

725
220

5

435

207
830
80

1,610
3,753

3,099
997
140
50

34
225
130

2,475
4,077
2,971

25

147

Low

18% Jan
19 % Jan
37% Jan
22 Jan

105 Jan
32 Jan

22% Jan
192 Mar

26% Jan

8% Jan
1.40 Jan
93 Jan
27 - Jan

14 Mar V

21 Jan
187 Jan

V 22 Mar
20% Jan

3% Feb,
28% Jan
2% Jan

27 Feb

29% Feb

19% Mar
30 I Jan
25 Jan

10 ,, Feb
14% Jan
47% Jan

25% Jan

43 Jan
107 Mar

23% Mar
13 Jan

18 Mar
58 Jan

41% Feb
15 Mar
•*•7 >

35 Jan
13% Mar
13 V2 Mar
30% Feb
17% Feb
13 Jan

12% Jan

84% Jan
41% Jan

45 Jan

30% Jan
11% Jan

16 Va Jan

V 32% Jan
•• 15 - Jan

9 Mar
30 Mar

31 Feb

39% Feb

13% Jan
26 Jan

25% Jan

25% Jan
25 Jan
92 Jan
182 Feb

103% Jan
17 Jan

20% Feb
-16% Feb
-21% Feb

17% Feb
24 Jan

; 17% Feb
109 Feb

4% Jan
-17% Feb
106 Feb

15% Feb

8 > Jan
IV 27 Jan

52% Mar

40% Jan
12% Jan

13% Jan
8 Jan

30% Jftn
28 I Mar
130 Mar
'25% Jan

37% Jan
34- Mar

48% Jan
14 Vb Jan
42 Mar

12% Jan

High

21% Feb
22 Feb
41 Jan

23% Mar
106 Feb
35 Feb

29% Feb
204 Feb

27% Feb
9% Feb
2.00 Jan
98 Feb

30% Feb
14% Jan

23% Feb
191 Feb

23% Jan
23 Feb

4% Feb
29% Jan
3% Feb

29 Jan

32% Feb

23% Jan
31% Feb
27 Feb

11% Jan
17 % Feb
50 Mar
27 Feb

'• :'■■■ -• -J". - *•; >,'<•

44 Jan
108 Jan

V 25 Jan

14% Feb
19V* Jan

67% Feb
42 Va Jan
17 Jan

38% Feb::
16% Jan
15% Jan
37 Jan

18% Jan
15% Feb
14% Feb
89 Va Feb
43 Va Mar

48 \ Feb

31 Jan

13% Mar
19 Jan
31 Feb

16% Feb
• 11 Feb

32 Jan

33 Jan
42 Jan

18% Feb
26% Jan
28% Feb

27% Feb
26 Feb

100% Mar
184Va Feb
105 Jan

18% Feb

21 Jan
18 ' Jan
22 Mar

19% Feb
26 Jan

18% Feb
110% Jan

5 Va Jan
18% Jan
108% Feb
16% Jan

9% Feb
29% Feb
53% Feb

45% Feb
15% Feb

15% Feb
8% Feb

34% Feb
Mar

Mar

Jan

38% Jan

37% Feb
55 Jan

16% Feb
46 Jan

13% Feb

28

130
26

ticl.

.. I K'Y .

| ^Friday
*<';)■ Last

STOCKS— ' 'JSale Price: >
■. Par-$i'' '

Labatt (John) Limited * |~:26
Lake of the Woods common • ^ 35
Preferred 100 —

Lang & Sons Ltd (John A) ..

Laura Secord 3 >
Legare preferred 25
Lewis Brothers •

Week's

16

MacKinnon Structural Steel com *

Massey-Harrls •

McColl-Frontenac Oil •
Mitchell (Robert)

¥
21

^::25%

13

Molson's Breweries •

Montreal Cottons common 100
Montreal Light Heat & Power Cons—_• ^';24 V*Montreal Locomotive Works • 19 V2
Montreal Tramways 100 V-VV 36

(.s li.'Vi-f', : V- ■ - • •V■'
National Breweries common * V V-j 44
Preferred 25

—

National Steel Car Corp VTVIV25
Niagara Wire Weaving ...• -V.| 24% ||
Noranda Mines Ltd ■

Ogilvie Flour Mills common • 'LI>28
WwVV I v -V ' vI-V.•• >/i • v ' .

• Range
of Prices

Low High

26 26%
34 35

172 172
21 21

21 21 y

27 27

16 16%

6 y q Y-
20% 21%
25 25%
19% 19%
36 36 V*

V 13 13
23% 24%
19% 19%

36 377/8

44 46%.
47 47

26'

25

25

24%
46% 49%
28 I 29

W 84
6

84

15%

Ottawa Car Aircraft
Ottawa Electric Rwys •
Ottawa Light Heat & Power com__100

__

I Preferred 100 102 Va
Page-Hersey Tubes J * 32
Penmans Ltd common •:

. Preferred l.i 100
Placer Development' — —1 .X17 V2
Powell River Co 1 * 37
Power Corp of Canada.^ * Vlfev.V13
Price Bros As Co Ltd common •',"i«58% J
5% preferred .100 4102% ><11102% .102%

Provincial Transport >> .16

. 68
■152

17%
37

VI/I6-1
84

16 i
103
32

69 V

152
17%
v- 38

43-;i3%
'"157 Va' 'V 59

.25,V^V<~'

15% 16

18% 19%

25.;;':, 25
16 Y: 16;

103% 103%1

39

123
41

126

Quebec Power
Regent Knitting preferred 25
Rolland Paper common *4,7 --Y
Preferred I _i ..100

Saguenay Power preferred.—..1..100 il04% ' ; 104 V2 104 VaSt Lawrence Corporation common >>111/2 12 V2•V A preferred i 50 YV-. 39 '■
St Lawrence Paper preferred 100®*$ 123

1

'V ,-V';'I1 "
Shawlnigan Water 8t Power 25
Sherwin Williams of Canada com..JsJBfeY 30% '
Preferred :J. 10B$!S-4','>:_.'

Sicks Breweries common Bf8&.£i3%
Simon (H) & Sons common.. I ; '
Simpsons Ltd preferred ...100•
Southam Press Co •feV'Ys
Southern Canada Power *
Standard Chemicals common • *^1 91/4
5% preferred 109

6teel Co of Canada common
Preferred

* 25
Tuckett Tobacco preferred 100
Twin City Rapid Transit •
United 8teel Corp •

Viau Biscuit common •

24% 25%
30 30»A '

172 172
13% 13%
13% 13% •;

29

105
29

105 '

18 18%
17% 17%

Wabasso Cotton.
Walker Gooderham & Worts new com •
Western Grocers common ♦
Weston (Geo) common •
Wilsils Ltd *

Winnipeg Electric common

Preferred 100
Zellers Limited common *

6 % preferred 25

Banks ,1

Canadienna
Commerce .

Montreal
Nova Scotia
Roval

Toronto

—10
10
10
10
10

... 10

103

>79 %
4Y —

M183
: ?v 15
5/9%

--

If '; 75

V—J— *•

4223/4
15%

r^7%,
^%

^1%
22%

38 V*
24%

9%
103

9%
103

79% 80 Va
85 85

182

15

9%
20

183 '

15

9%
20

l.-Y 75

24%
; , 37

31
. 22%

79

25

37 >
31

23 <

15% 16 y4
99 99

37% 377/8
27% 28

Sales
for Week
Shares

V 365
625

56

75 I
-20 ■

90

880

.25

8,996
2,040

.. 90

860
... .. 35

Y 25,257
> 900

87

575
100
870-..

, Y- 50

I 1,346
YYvi 616

■ 50
50

I if; 150
yyY.YYS- ■

: Y 59
15

» ■ 25
YY 100
i 1,275

y 377 v

'

: 872
45

270

175

>44 9
- ■; ;Y5.,

. >30
Y ; l \75 I

2,355
330
401

.15,128
100

: V : ■'. 17
300

. 200
■/.■• 20

10
H 475

135

1,385
:,,|y 45

425
71

19

. 25
1,280

6

91
790

» ■■,;- 25
75

140
650

jYV 57
150

110

Range Since January 1
Low

25 Jan

33% Feb
172 Feb
20 Jan
20 % Jan
27 • Jan
15 Jan

6 Jan

18% Jan

23% Jan
17 If Jan
34% Jan
12% Feb
19 Jan

19% Mar
31 Jan;

44 Mar
48 Jan
23 % Jan

24% Mar

46% Feb
• 28 Jan

4% Jan

78% Jan
15 Y Feb
102% Feb
31. Jan
68

152

Y 16
34

Jan
Feb

, Jan
Jaq

1:11%. Jan
54% Jan

101V* Jan
15% Mar

18% Mar
25 Mar
15 Jan

103 Jan ?'
104% Mar :*"•
9% Jan

36% Jan
116 Jan

High
26 V2 Mar
36 Jan
173 Feb
21% Feb
21 Jan
27 Jan

16 Va Feb

6 Jan

21'/a Feb
27% Feb
20 Feb

36%! Feb ; ■

14 Feb
-24 V4 Mar
22 Va Feb
40 Jan

47Va Jan
49 Jan

26% Feb
2 6 Jan
53 Jan

29 Jan

6% Feb
• 86 Feb

17 Jan
103 Ve Jan -

33 Jan
71 Jan

152 Feb

,19% Feb Y
38 Feb #
15. Feb
61% Feb Y
103 Feb V

17 Jan

20% Jan
■ 26 '-"Feb >
17 Janf
103% Feb
106 FebA

I 14 V Feb
44% Feb

129 Feb

23%
27%
170

13%
13 ;

28

104

17%
17
8%

103
79
85 ; .

182 YY
15

9

20

Jan
Jan -

Jan

Jan
Jan

Jan

Jan v

Feb

Jan
Jan

Jan

Feb v

Mar

Marl;''
Mar

Jan

Jan

21% 21%
22 22%..

y 26% .26%
38 38 V*
24. 24%
37 37 V

IV 394

1,385
1,968
175

1,860
50

75 Jan
24 Va Jan
32 Feb
29 Jan
22 Jan:
13 Jan

97% Jan
36 % Jan

27% Jan

21% Jan
22 Feb

25% Jan

37% Jan
23 % Jan
37 Mar

25%
30%
172%
14%
13%

a 29

105

18%
18%
'9%
104

81%
89

185

15%
10

20

2 81 ,

■

26
>37 >
31

Jan
Mar

Feb

Feb
Feb v,
MarJ:

Mar':

Jan

Feb

Feb

Feb

Feb

Jan -

Feb

Feb>

Feb

Jan

Feb

Jan

FeD/
Feb

23 Mar

I6V2 Feb
99Va Feb
38 Feb
29 Feb

22

23

27

39

25

Feb

Jan :

Feb. |
Jan •

Jan

Bonds— YlY v.,,VY^YYhY/f'/lfYr
Montreal Light Heat & Power— -

,m3% notes
... 1949 : 50 50 ; $30,000 50 Jan

38% Jan

50Va: Feb

Montreal Curb Market

STOCKS—

Acme Glove Works Ltd.
Atlas Steels Limited

Par

•.

Auto Fabrics Co. Ltd. CI A pfd *'
Class B •

Bathurst Power & Paper class B •
Belgium Glove & Hosiery common •
Brand & Millen Ltd A •!'
Brandram-Henderson Ltd ♦
Brewers & Dist. of Vancouver 5
British American Oil Co Ltd •

-.Canadian Funds : ' Y V. y
'/ Friday •; Week's.'-, Y- Sales
^ Last 'I: Range for Week
Sale Price ;

, of Prices Shares

t?SVLow Hi0h
Y-.^Vll. fj'10% 11V4 500
Y; > 11 V HYllVa 'C- ' 300

y 12V* 13Va ' • 95
'■ Y 7 6 Va :•. 7 :/ 1,010

1

YivYi'.'-

): '

:»'»'

Range Since January!

2% Y

25%

• 6
• ,12
2%
*

13

16%
25%

■ Y: 7
12

>2%
13%
16%
25%

■ Y. 267
r

Y 25
-

1,630
38
10

350

YLotO

8 v Jan
10 Jan

11% Jan
5% Feb

6 Mar

11% Jan
2% Feb
13 Jan
16 Jan

25 V* Mar

> High

11% Mar

12% Feb
13 Va Mar

. j 7. 1 Mar
• :7% Feb
12 V* Jan

> 3 Jan

13% Feb
17 Va Feb
27 Y JanFor footnotes see page*'1354
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Mining Stock*

Akaitcho Yellowknife Gold Mines 1
Alta Mines Ltd ___1 ,

Arno Mines Ltd ♦ 4c

Band-6re Gold Mines Ltd 1 ; 37c
Beatrice Red Lake Gold Mines Ltd 1 :Xi_.
Beaulieu Yellowknife Mines Ltd 1 ,

Bouzan Gold Mines Ltd _• ;• 1 f.i* 10c
Buffadison Gold 1 g ,

Cartier-Malartic Gold Mines Ltd- 1 5c
Celta Dev & Mining Go Ltd * J, 9c
Centremaque Gold Mines Ltd - 1 ::g
Century Mining Corp Ltd 1 1":,;. 20c
Cheskirk Mines 1 20c
Consol Central Cadillac Gold Mines___ 1 46c
Cortez Exploration * 1
Cournor Mining . 5 v 31c
Denison Nickel Mines - 1 18c

Uuvay Gold Mines— 1 g; 18c
East Malartic Mines Limited : 1
East Sullivan Mines l 3.40
Elder Mines Ltd • „ 1 g __

Eldona Gold Mines Ltd 1 g> —

Pontana Mines (1945) Ltd 1 13c
Eormaque Gold Mines Ltd 1 73c
Pound Lake Gold 1 7c
Giant: Yellowknife Gold 1 Y:
God's Lake Gold —• 1.19
Goldbeam Mines 1 •;••• 35c
Goldvue Mines 1 37c
Bollinger Consolidated Gold 1 10'A
Hudson-Rand Gold Mines Ltd 1 27c
J-M Consolidated Gold Mines Ltd 1 g'—
Jack Lake Mines s> 1 9%c
Joliet-Quebec Mines Ltd 1 60c

■

g ' .■ .. • / - • • • ■ ' •

, 7c
6.80
1.07

35c

35c

10%

THE COMMERCIAL & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS
I RANGE FOR WEEK ENDING MARCH 7

13511

Friday Week's

SI0CKS- g fw»A.
; British Columbia Packers Ltd cl A • i*?,
British Columbia P & p Co Ltd com 1 JJJ*
.Brown Company common 1 45/"' .'£■ b2/a

Preferred — loo 4J® S
Butterfly Hosiery Co Ltd i* ■ ■ '

.Calgary Power Co Ltd 6% pfd 100 inn/
/Canada Bread Co Ltd common— # *"* 06;106la

4%%. preferred —„ 150 — ,.6 ' 6
Canada <* Dominion sugar . 22"a 991/ o™

Canada Malting Co Ltd • /* 22'/a 23'/a
Canada North Pr Corp Ltd 1% pfd-100 11X111??
Canada Vinegars Ltd 13£
iCanadian Gen Investments Ltd • ifiia lrt/ 1cl/

Canadian Industries common • 04% ol o5v4
7% preferred- L. 100 ,£

. Can International Inv Tr Ltd com ♦ :?/ ]??
5$ cumulative preferred .__~100 "" 1™

Canadian Light & Power Company—100 10 ?S
; Canadian Marconi Company 1 9% 9tf
Canadian Pwr & Pap Inv Ltd com • 2 /s ft
»" 5% cumulative preferred • SJJ ,i u
Canadian Silk Products— • ,/

Canadian Vickers Ltd common- * 28 28 28

Canadian Western Lumber Co„__ . 2 11/0 •»/ "■ o,J
Canadian Westlnghouse Co Ltd • • ? •

>Oatelll Pood Products Ltd common > 22% 991/
57c cumulative preferred 15 ~~ {% ll

Claude Neon General Advt Ltd com •
Preferred 10o "" rn

Commercial Alcohols Ltd common • "4 4
Preferred * 4

Consolidated Bakeries of Can Ltd— * lay, ii»
Consolidated Lithograph Mfg_ • 17% - i7y?
'Consolidated Paper Corp Ltd ♦ 17% lnt YLfr
^Consolidated Textile common rX 8A

, f.' Preferred .. * ~
Cub Aircraft Corp Ltd * ~~ 11Q 1

Dominion Engineering Works Ltd—• 4R dR
<Domin Oilcloth & Linoleum Co. Ltd ♦
Dominion Woollqns & Worsteds „* 14IZ 141Z 147r
Donnacona Paper Co Ltd ♦ 17 iZ 17,7 14
'East Kootenay Pow pfd ; 100 0% 9?
Eastern Steel Products Ltd ; • "" Tr TT
»Esmond. Mills Ltd preferred ^20 I! 217a 21'/a

Fairchild Aircraft Ltd 5 2% 23'* ' 93/
Fleet Mfg & Aircraft- _Z__* \t
Ford Motor Co of Canada class A * 21 21 21'/!
Fraser Companies 1 =2 ' «?lVo m
Great Lakes Paper Co Ltd- • 28 98
A preferred . v ' m ,3% 74%

Hotel de LaSalle Inc — «• 20 9n oo

Inter-City Baking Co Ltd —100 o0 . ^
• Journal Publishing Co of Ottawa Ltd_* I" 15% 155/.
Lake St John Power & Paper * goy4 90y4 qi

• Lambert (Alfred) Inc— —* 1 J ij n,A
Lobiaw Groceterias Co Ltd class A--1* — 3iy, 311/:
Lowney (Walter M) Co Ltd • i2'/a 12'/a I2l/a

MacLaren Power & Paper Co ♦ , — 4iy2 41 '/2
Maple Leaf Milling Co Ltd com —♦ 14'/a 14'/4 I4y2
Massey-Harris Co Ltd 6lA% pfd 20 31'/4 31'/4 31'A
McColl-Frontenac Oil 4% pfd 100 103% 103y2 103%
Melchers Distilleries Limited com * 7 7 7 7%
.Preferred — — _io 14 ya 141/* 141/0
Minnesota & Ontario Paper Co „5 i8% 18% 19%
Montreal Refrig & Stor Ltd 2nd pfd_20 23 23
■Moore Corporation Ltd— • 731/2 731/, 74
Mount Royal Hotel Co Ltd- • 141/: 141/.
Mount Royal Rice Mills Ltd • 9% 93/. 9%
Nova Scotia Light & Power com ' . 110 no
Nuclear Enterprises Ltd ♦ ~~ 131/. ny.
■Orange Crush/-Ltd » 191/2 19'/a > 21
Power Corp of Can 6% cum 1st pfd_20 110 110" 110

6% nou-cum part 2nd pfd—- 50 ^ 58 59

Quebec Pulp & Paper 7% red pfd—100 27 24 ' 27
Quebec Tel & Power Corp cl A * gy2 gi/2 gya
Rand Service Stores _* — . 51/. 51/-
iSangamo Co Ltd — • 10 10
Sarnia Bridge Company Ltd— i——*,~I .12 -12
Southern Can Pow 6% pfd— 100 123 122 V 123
Southmount Invest. Co. Ltd 35c 31c 41c
Stowell Screw Co Ltd ■ 25 25 25

Thrift Stores Ltd — * 16ya 16 '/a 17
•United Amusement Corp Ltd cl A— * >29 29

Class B ..• • 2g 2g
United Corporations class B ——L__* Zl 19 f 19
United Distillers of Canada Ltd * v-i . *19- 20
Westeel Products Corp Ltd * • v 25 .25 25
Windsor Hotel Ltd * . i4»/2 ' 13% 14V2
Woods Manufafcturing Co "i—:* :60 A 55 60

1.32 1.38

12c 12o
4c 5c

•

.-uy ..V-"^-7

37c 38V20
8J/aCv *9C
41c 41c
10c' V10C
1.48 1.48

5c 5%iC
9c 9c/

22c 23c

20c 28c
20C 22C
45c X 54c

< 15c, 16c
31c 38c'
18c 19c

• 186': 20c:
2.35 2.35

3.40 3.80

1.15 1.17

68c 68C

126 13c
73c 84y2c

8c

6.80

1.55

37c

38c

10%
27c 27 %C"
3c 4c

9c 10c.
COc 70c

Sales
for Week
Shares

200
35

7,250
339 •

150..

7.40
30
5

1,606
190
20

90

425
1,400

35
65

5 .

6.
1,205
125

105

225
260.

3,175
87
1
1

300
27

100
75
25
180

7,802
75

5

100

25

60

258

2,395
10
25

20

10
900
260

1,244
225
276

. 10,
60"
100
132

150"
10

250

50

v 237
1,160

20
250

175

1,428
5

275
26
160

"vv 108

g 25
585

36
89

266
20

425
625

> 100
. 256

166,396
25

115
4

1

100
300
551 ;
85
418

1,400
2,500
3,200

5,000
2,500
500

3,000
1,500

2,700
1,500
7,200
63,000 -

13,800
•r 62,400

4,000
"X 2,300
-

15,100
2,500
300

4,720
2,700
500

10,500
V 23,740

'

/ 69,500
100

29,300
6,000
16,800

850

-2,275
6,000

-: 11,800
7,300

Range Since January 1
Low A

15 Feb
53 Jan

4% Jan
78 V2 Jan
9Y2 Jan

106 Jan
6 Feb

106 Mar
20V2 Jan
55

. Mar
110 Jan

13'/a Feb

16 .Jan
21 Jan
185 Mar

3%, Feb
100 Feb
12 Mar

2% Jan
2 Jan
12 Feb
30 y4 Jan

26 • Jan

3 Vs Mar

42% Jan
22'/2 Mar
15 Mar

35c

50
4

Jan

Feb
Jan

6 ft Feb
19 Feb

151/2 Jan
17% Jan

8V2, Jan
18 r Jan

1.10 Mar
• I- i' '

41Va Jan
37% Jan

13% Jan
17 Jan

23 Feb

10% Jan
21 ...v Feb

2% Mar

4'/a Jan
20 Jan

50 Jan
24 Jan

63% Jan

20 Mar
76 Feb

15 y4 Feb
90 \,j Jan
9ya Jan

31% Mar
12 y4 Feb

40 Jan

14 Jan

28% Jan
102'A Jan
6% Jan

13% Feb
17 Jan

21% Feb
70 Jan

12% Jan

9% Feb
104 Feb

12 Jan

18% Jan
110 > Jan

55 <- Jan

24 Mar

8% Jan
5% Feb
10 ' Jan
10% Feb

120 Feb

24c Jan

25 / Mar

16% Mar
29' Mar
29 Mar

19 Mar

19 ' Mar

23% Jan
13 Feb

53 * Feb

1.30 Jan
10c Jan

3%C Jan

35cr Feb
8c Jan
40cX Jan;
9c Jan

1.35 Jan

5C Feb
9c Mar

18c Jan
20c Mar >

20c • Feb
45c Mar

15c v Jan
28c ' Jan
18c Mar

18c Mar

2.35 Mar
3.30 Jan

1.07 Jan

68c Mar

11c Jan
73c Mar

ey2r Jan
6.80 Mar

95c* Jan

23c Jan
35c Jan

10% Jan
24c; Jan
3c Mar

8%c Jan
60cf Mar

High
16 Feb ,

64 Feb i

5% Feb
92 Feb

10% Jan

107 Feb
6 Feb

106 Mar

23% Mar
63 Jan

112% Jan : •

14 Jan

16% Feb
27 Feb *
189 Jan

4% Feb
100 Feb

12 y4 Jan

2% Jan
3% Feb
14 Feb

30% Feb
32 Jan

3% Feb
47 Feb
23 Jan
15 »/4 Feb
65c

52

Feb

Feb

4% Feb

;7% Feb
19% Mar
17% Feb

19% Feb
10 Feb

18% Feb
1.25 Feb

48 Jan
40% Feb
15 -Jan
20 Feb

30 Jan
12 Jan

21% Jan

3y8 Jan

4% Feb
22% Feb
55 Feb

34

77

Feb

Feb

20 Mar

180 Feb
- 16 Jan

92 Feb

'12% Feb
31% Mar
12% Jan

41%
14%
31%

104

7%
14%
21

23

74

14%
10%
111

13%
22

112%
60

Mar

Feb

Feb
Jan

Feb

Jan

Feb

Feb
Mai-

Mar

Feb
Feb

Mar

Jan
Jan

Jan

30 Jan

9% Feb
7 - Jan

10 Feb

12 Mar

123 Jan

41c Mar

25 Mar

17% Feb
31 Feb

30

21
25

26

Feb

Feb

Jan

Feb

14% Jan
60 Mar

1.49 Jan
1

12c Mar

7c Feb

44c Jan
' 10c Feb

51c Feb

11c Jan

1.50 Feb

7c Jan

9c Mar

23c Jan
44c Feb

32c Jan
60c Feb

^ 25c Jan

39c Jan

25Vic Jan
22c Feb

2.35 Mar
•

6.10 Feb

1.35 Feb

90c Jan

V16c Jan
192c Feb

/9%c Feb
6.80 Mar

1.92 Feb
40c Jan
43c Feb

11% Feb
28c Feb

'5c Feb
13%c Feb
90c Jan

Friday Week's
East Range

STOCKS— - Sale Price of Prices

Par g Low High
Lingside Gold Mines 1 13%c 15c
Louvicourt Goldfields— — 1 2 70 2 70 3 00
Macaonaid Mines Ltd 1 3.40 3;4o 4.00
Nechi Cons Dredging., 1 1 17 1 17 1 10
New Calumet Mines Ltd 1 ' 1*15 115
Normetal Mining Corp * 1 «5 1 gs i

Norpick Gold Mines 1
__ 41c 4]^

Norseman Mines Ltd 1 12c i2o
O'Brien Gold Mines Ltd 1 1 2 10 '2.10 2.45
Osisko Lake Mines 1

^ 1,35 135

Pandora Cadillac Gold Mines Ltd 1 14* 14c
Paramaque Mines 1 *" 17- 17p

Pitt Gold Mines - 1 lee 15c 17c
Quebec Yellowknife Gold Mines 1 I9%c 19c 22c
Red Crest Gold Mines Ltd * n'Ac tr
Regcourt Gold 1 7^ 7^
Rochette Gold Mines Ltd— 1 H 10c 10V2C

Santiago Mines 50c 25c 2"ic 27c
Sherritt-Gordon Mines Ltd — 1 3.75 3 70 43^
SIscoe Gold Mines Ltd 1 55%c 55%c 57c
Sladen-Malartic Mines Ltd —1

_ 44%c44'Ac
Soma-Duvernay Gold Mines Ltd 1 14© 12%c 14c
Stadacona Mines 1944 Ltd 67c 67c 70c
Standard Gold Mines Ltd 1 !7C 17* 17?
Sullivan Cons Mines Ltd 1 2 35 2 35 2 55

Sylvanite Gold Mines 1 049 049
Villbona Gold Mines Ltd 1 iic il?
Westville Mines 3; JJc i3c

on suck*

East Crest Oil Co Ltd ♦ 7c 7r
Gaspe Oil & Gas Co Ltd 1 50c 55c
Home Oil Co Ltd — ———, * 3 40 3 35 3 4n
Homestead Oil & Gas Ltd 1 3.y4C 33/4C '5g

Sales
for Week
Shares

10,600'
3,700
11,800
8,600

13
2,420
14,000
2,000
4,760
200

2,000
500

7,500
73,100
1,000
2,000
3,500

31,200
10,250
1,600
500

4,500
1,468
500

5,700
,* 200

1,000 V

24,800

1,000
3,000
1,900

70,500

Range Since

Low

13c Jan

2.10 Feb

3.40 Mar

1.02 Jan

1.14 Feb

1.65 Mar

40c Feb

12c Jan

1.93 Jan .

1.35 Mar

13c Jan
17c - Jan

13c Feb
12c Jan

8c Jan

65c Feb
10c Jan

24o Jan

2.10 Jan
50c Jan

41%c Jan
12%c Mar
67c Mar -

16c Feb
2.30 Jan

2.49 Mar

10c Feb
7c Jan

6%c Feb
55c Mar

2.94 Jan
3%c Mar

January 1

High \
; 22c Feb

3.55 Feb
4.80 Jan

1.20 Feb

1.15 Mar
2.05 Jan

43c Feb

12c Jan

2.65 Feb

2.02 Feb

21c Feb
23c Jan

18c Feb

23c Feb

9c Jan

77c Feb
11c Jan

84%c
5.35
65c

53c
19c
78c

18C

2.80

2.60
19c

14c

Feb

Feb
Feb

Feb

Jan;
Jan

Feb

Jan'
Feb

Jan

Feb

9 c Feb
75c Jan

3.45 Feb
7c Feb

Toronto Stock Exchange

. 19

21

39%
23

6'Ac
34%
1.27

14C
25c

25%

Canadian Funds

Friday Week's

STOCKS- Satep'rice ofrX.
Par Low High

Abltibl Power A Papur new 00m • ig
$1.50 preferred 20 21V/a
$2.50 preferred 25 40

Acadia-Atlantic Sugar common • 23
Acme Gas & Oil * 5'Ac
Agnew Surpass ♦
Akaitcho Yellow Knife 1 i>27
Alberta Pacific Cons 1 j4c
Alger Gold Mines 1 26c

Algoma Steel common • 26%
Aluminium Ltd common • 190 »/2
Aluminum of Can pref 100 26%
Amalgamated Larder Mines 1 1.32
American Yellowknife 1 i6c

Anglo Canadian Oil • 1.25

Anglo-Rouyn Mines —1 1,20
Ansley Gold 1
Apex Consolidated Resources • 8c

Aquarius Porcupine 1 60c
Area Mines 1 ioc 10c

Argus Corp Ltd common • 8'/a 8'/4
Preferred 100 97

• Warrants j.so 1,50

Arjnn- Gold Mlnnw—L . ,»1?? 18%0
Armistice Gold * 69c 68c
Arntfleld Mining 1 gy2c 9%c
Ashdown Hardware class A 10 14% 14%

Ashley Gold Minings—^ ,„nr.„i -120 12c
Astoria Quebec Mines 1 y 16c 16c
Athona Mines 1 29c 29c
Atlas Steel * 11 11

Alias Yellowknife Mines 1 20c 20c

Aubelle Mines Ltd —— 1 28c 28c

Aumaque Gold Mines 1 53c 52'Ac
Aunor Gold Mines 1 4.6O ' 4.50
Auto Fabrics class A * 13 13

Class B ' - 6% ^6'/a

19%
21%
40

23%
7c

35

1.42
14c

30c

26% '
188 193 %

26% 26%
1.32 1.50

15%C - 19c
1.25 1.35

1.15 1.26
10c 11c

; 8c 10%c
60c 65c

10c

8%
97

1.50

22c
81c

10c

15

14c
18c

33c

11%
28c

34c

58c

4.80

13%
7

Bagamao Mines 1 22c 22c 24c
Bankfleld Consolidated Mines 1 13'Ac 13'Ac 15c
Bank of Montreal .10 26'A 26'A 27
Bank of Nova Scotia 10 38 38'/4
Bank of Toronto...... .....w.MM.10 37 37 38
Base Metals • 14'Ac 14%c 17'Ac
Bathurst Power class A—— * 21 '/a 21'A 22
: ■ Class- B ^ .... ...... /.v. 6% 6%
Bear Exploration di Radium 1 81c 81c 91c
Beatty Bros class A • 45 45 45
Class B - - —* 42 42

Beaulieu Yellowknife; 1 / 38c 38c 44c

Bell Telephone of Canada 100 189'A 189 190
Berens River 1 80c 80c . 81c
Bertram & Sons class A * 18% 18% 19

Class B • 4 '/4 4 y4 4 '/4 '
Berwick Gold Mines— 1 36c 36c 39c
Bevcourt Gold —— 1 1.11 1.10 1.29
Bldgood Klrkland Gold—- 1 23c 23c 24c
Biltmore Hats A preferred * ' 21'A 21% 22
Blue Ribbon Corp common ♦ 12 'A 12 'A

Bobjo Mines Ltd - I 22c ' 21c 26c
Bonetal Gold 1 37c 37c 48c
Bonville Gold ^ 1 8c 8c 8c
Boycon Pershing Gold Mines • 12'Ac 12'Ac 16c
Bralorne Mines. Ltd • 12 11% 13
Brand & Milieu class A • 2% 2% 2%
Brazilian Traction Light & Pwr com * 22 22 23
Brewers & Distillers. 5 - 16 16
Brewis Red Lake Mines I 22c 22c 25c
British American OU • 25'/4 25 '/4 25%
British Columbia Forest • 3% 3% 4

British Columbia Packers "A" • 15 15 V\
British Columbia Packers "B" • 8 X 8
British Columbia Power class A— • 29 29 29'A
British Dominion Oil • 17'Ac 17c 20c
Broulan Porcupine Mines, Ltd 1 42c 41c 44c
Bruck Silk Mills • __ 27% 27'/4

Buffadison Gold Mines 1 1.33 1.32 1.38
Buffalo Ankerite • ' 4.00 4.00 4.35
Buffalo Canadian Gold Muies— * 25c ' 24c 30d
Buffalo Red Lake Mines 1 37c 36c 39C
Building Products • , 31 30 31
Bunker Hill ' \ • 5c 6c
Burlington Steel * 11% 11% 12
Burns & Co class B — * 14'A 14'A

* Sales

for Week

Shares

3,055
5,385
215
775

2,000
330

6,000
2,500

43,500
810
155
60

12,527.
7,000

'19,975

27,900
5,500
6,150
6,300
1,100
635
30
213

6,100
28,600
32,500

225 ■■■:

90,200
-

40,150
14,790

520

17,200
28,700
32,558
4,925

■

75
- 620

7,500
4,500
590
135

160

193,950
25

/' 50

101,000
20

5

42,450

691
"

2,000
65
10 7

6,700
44,100
21,300
y"" 10 ■

11

120,000
8,700
1,000

'

59,500
2,512

-

2,905
X 2,355 y

255 r

8,600 ;
774

I,515

375
455

180

26,600
15,200

10

15,750
•r 600

II,850
9,700
520 ;

2,000 '
10

,80

Range Since
Low

18 Feb

18% Jan

37% Jan

g 22 Jan
g 6c Jan

32 Jan

1.20 Jan

12c Jan

20c Jan

21 Jan
188 Mar

26 Jan

g 1.32 Mar
15c Jan

g97o Jan

1.05 Jan

10c Jan

6'Ac Jan
53c Jan

'

10c . Feb

g, 8% Feb
91 Jan

1.25 Feb

1

18'Ac Feb
68c Mar

9'Ac Jan
14 Jan

7c Feb
16c Mar

27c Jan

9% Jang
20c Jan

28c Jan

52'Ac Mar
4.30 Jan
12 Jan

. g 5'A Feb

20%c Jan
12c Jan

25'A Jan

37% Jan
37 Mar

7'Ac Jan
21 Jan

6% Mar

, 65c Jan
41 Jan

41 Jan

34c Jan

186 Jan
78c Jan

17% Jan
4 Jan

33'Ac Jan
88c Jan

18c Jan

21% Feb

y 12% Feb

14c Jan

32c Jan
8c Feb ;•
11c Feb

11% Mar

2% Feb
22 Feb

16 g Jan
20'Ac Jan
25% Feb
3% Feb

15 Mar

7% Jan
28
15c

40c

26

Jan

Jan

Jan

Feb

January 1

High

21% Feb
22 Feb

41 Jan

23% Feb
8c Feb

35 Feb
1.50 Jan
18c Feb

32c Feb
30 Feb

205 Feb

27% Feb .

, u 1.90 Jan ■

Vg 18c Feb
1.51 Feb

1.30 Feb
12c Jan

-- -y 13c Feb i
70c Feb •

13c Jan

9% Feb
97% Feb g
1.90 Jan

30c Jan
1.03 Jan

12c Feb

15% Jan
17c Feb 1

23'Ac Jan
38c Feb

; • 12%-Feb
y.'v 35c Feb

39c Feb
76c Jan

5.00 Feb

13'A Mar
7 Mar

. • ;/ * ■ ' y

26c Feb
.19c Jan

...:v 27 Feb

39'A Jan
40 Jan

18c Feb

23% Feb
7% Feb

* 85c Jan

45% Feb
43. ; Feb
54c Feb

191 Feb
r - 90c Jan

19 Feb

g 4% Feb
55c Feb
1.34 Feb

28c Feb

22'/2 Jan
14 Jan

28c Jan
• 44c Feb
9%c Fe>

17c Jan
13 V8 Feb

3'/a Jan
24 Jan

g 17 Feb
30c Feb
27 Jan

4% Feb

16 Feb

9 Feb *

29% Jan
27c Feb

48'Ac Feb
29'A Jan

J.25 Jan
4.00 Mar

20c Jan
20c Jan
29% Jan v ;v

5c Jan
11% Jaa„
13% Jaa.jool

1.55 Feb
4.75 Feb

35c Feb
50c Jan
32'/4 Feb
7'Ac Feb
12 Jan

15% Jan
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CANADIAN LISTED MARKETS
EANGE FOE WEEK ENDING MAECH 7

STOCKS-

Calder Bousquet Gold.

Par

1

Calgary & Edmonton -*
Callinan Flin Flon ——1
Caiinont Oils — 1

Campbell Red Late 1
Canada Bread common *

4 7a c'o preferred -100
-■ Class B preferred—.. 50
Canada Cement common—, •

■y* Preferred —,— 20
Canada Malting—— 100

Friday Week's
Last > Range;

Sale Price of Prices

Low High

25c ; 28c
2.05 2.30

■X He 13Vac
'

30c 33c
3.00 3.10

j 6 '/a 67a
10478 105

73 75
: 20 2174
30% V;'-31
55 567a

25c
< 2.05

lie
30c

3.00

20

307s

—*
_*

100

Canada Packers class A
* Class B ..

Canada Permanent Mortgage—
Canada Steainsnip common •
Preferred _ —50

Canada Wire class A— , *
Class B ___ - *

Canadian Bakeries—
Canadian bank oi Commerce—

Canadian Breweries common

Canadian Canners common

1st preferred
Conv preferred

Canadian Car & Fdry common.
Class A

-10
*

•

1.20
m

m

•

Canadian Celanese common •

Preferred 100
Canadian Dredge •
Canadian Food Products common •
." Class A •

7 Preferred 100
Oatiaaian mausuieu Atcunol com A—*

Class B — -1 *

Canadian Malartic *
Canadian Oils com •

8 '/a preferred —— 100
Canadian Pacific Railway 25 7

Canadian Wallpaper class A *
Canadian Wirebound Box class A *
Castle Trethewey 1
Central Patricia Gold Mines 1

Central Porcupine 1
Centremaque Gold . - 1
Chateau-Gal Wines * •

Chemical Research ; — —1 *

Cheskirk Mines l

Chesterville Mines ———1
Chimo Gold Mines 1

Chromium Minin.? & Smelting-. *
Citalam Malartic i 1
Coastal Oils > - *

• 'Cochenour Willans Gold 1

Cochrane Dunlop common . *
Class A — *'

Cockshutt Plow — *

coin Lane ___i
Colomac Yellowknife Mines 1

Coniagas Mines 5
Coniaurum Mines *

; Consolidated Bakeries *

7 Consolidated Beattie 1
Consolidated Central Cadillac Mines—1
Consolidated Mining & Smelting 5
Consumers Gas . 100

Conwest Exploration - •

Corrugated Box-common.. ; *
Cosmos Imperial Mills *
Cournor Mining ——1 1
Crestaurum Mines —1
Croinor Pershing Mines 1

r- Crow's Nest Coal—,-. 100
Crowshore Patricia Gold 1
Cub Aircraft —> *

D'Aragon Mines l
Davles Petroleum •

Davis Leather class A, •
Class B « ; *

Delnite Mines ; 1
Denison Nickel Mines 1
Detta Red Lake 1
Dickenson Red Lake —— __ 1

Discovery Yellowknife 1

Distillers Seagrams common *
Diversified Mining 1

Dome Mines Ltd *

Dominion Bank 10
Dominion Coal preferred —25
'Dominion Dairies preferred— 35
Dominion Electrohome *

Dominion Fabrics 1st preferred 50
Dominion Foundry & Steel 1
Dominion-Scottish Inv preferred 50
Dominion Steel class B 25
Dominion Stores •

Dominion Tar & Caemical vt

Dominion Woolens - *

Donalda Mines — ; l
Duquesne* Mining Co 1
Duvay Gold Mniea 1
East Amphl Mines—; i
East Crest Oil

- •
East Malartic Mines 1
Ea*t Sullivan Mines ; l
Eastern Steel

Economic Invest Tr^st

Eddy Paper class A
Elder Mines
Eldona Gold Mines
El Sol Gold Mines—
English Electric c'ass A
Equitable Life Ins -i——

-25

_20

—1

—1

—1
*

125

-1

17% 1

: ■ W

25 74

24

18

6572
41%

26

14

100

13^4
137a
80c

137a

Eureka Corp —

Falconbridge Nickel •
Famous Players I—II*
Fanny Farmer Candy Shops 1
Federal Grain common •

Preferred 100
Federal Klrkland. 1

Fibre Products common •

■.«' Preferred ~jo
Fittings Ltd class A ~ «

Fleet Mfg & Aircraft .»
Fleury-Bissell common •

, .Preferred __•*.» ; ^——100
,Ford of Canada/.class A
oh-i mil oil ;

rnft ——

IV I For footnotes see page 1354.

38 39
177a 18
195 195
16 1672

48% 48%
76 78
20 20%
9 9

22 2274
2574 26

'

24% 25

267a 2774
24 25

14 14

18 187a

657a
417a
26

14

19%
100

137a
13%
78c

177a
181

137a

67

42
*

27

14 74
19%
100

147a
13%

82 %C
18

181

1474

Sales

for Week
Shares

8,300
6,550
14,100

V 7,300
9,300

- 7. 200
15

; 40
270

"Mft- . 110
■ - 120

255
195

1'fC 1
305
25

20

150

300

1,097
2,095

40

75
"

5G5
5

465

135
v 60

100

350

35

245
850

305

14,150
105

, ' 15

2,767

Range Since
Low

24c Jan

1.70 Jan

10c Jan

'''24c Jan
2.30 Jan

5% Jan .,

104 Feb

71 Jan (

19% Jan
30-/ "Jan;.'
55 Mar

38
17

188

14
47

75

Jan
Jan

Jan

Jan

Jan
Feb

20 Mar

8% Feb
22 Jan
25 Jan

24 Jan

267a Feb
24 Jan

13 Jan

18 Mar

January 1 '

High

33c Feb
2.40 Feb

17%c Feb
. 40c . Feb

3.50 Feb
6% Mar

105 7> Mar
75 Mar

23% Jan
31 Jan
62

, Jan

40 Jan
18 Mar

200 Feb
17 Feb
4972 Feb
87 Jan

237a Feb
9' Mar

23 Jan

26% Feb
26 Jan

2972 Jan
26 Jan
15 Feb

1974 Feb

59
41

22

Jan
Jan

Jan
•_ 14 Mar

19 Jan

100 Mar
• 13 7a Mar
137a Jan
72c Jan

17 Feb
180 Jan

13 Jan

67%
43

> 30
1572
20

100

16%
16

87c

1872
183 74

15%

Feb
Jan

Feb
Jan

Jan.

Mar

Jan

Jan

Feb

Jan
Jan

Feb

22 22 5- <?;■: 20 Feb 22 < Mar
25% 25% 25% - 25 25% Mar r7 26 7s Feb
1.30 1.30 1.30 ■> -700 1.25 Feb 1.40 Jan
2.00 2.00 2.14 4,850 1.96 Jan 2.20 Jan
21c 21c 21%c 6,050 20c Jan < • 26c Jan.
21c 20c 23c 12,000 r 16c Jan 24c Feb

8% 8% 8% 20 8 - Jan 117/b Jan
52c 52c 60c 3,300 52c Mar 79%c Jan -

18c 18c 22c 79,100 18c Mar 33c Jan

3.63 3.65 4.00 3,710 3.65 Mar 4.30 Jan

49c 49c 54c 21,700 49c Mar 61 Jan
85c 95c 3,100 75c Jan 95c Mar

10c v 9c 11c 25,400 9c Mar « 14%C Feb
16c 15c 16c 3,500 13c Feb 19c Feb
3.00 3.00 3.20 7,450 2.90 Jan 3.45 Feb

67a 6 7a 25 6 Feb 7 .. Feb
15 :'A; '

15 15% 75 15 Feb 157a Feb

13 y .■'7; 13 13% 355 12 Feb V.'- 15 Feb
44c 44c "46c 3,000 43c Jan .,51c Feb
25c * 25c 297aC 22,200 25c Mar 35c Jan

■ v 1.85 1.85 200 1.80 Jan 1.99 Feb
1.40 1.40 1.47 1,300 1.35 Jan 1.56 Jan

19% 20 265 177a Jan 21 Feb .

860 86c 93c y 24,600 65c Jan 1.00 ■ Feb
46c 45c 52 7aC . 8,600 45c Mar 61c Feb

86% 86 87 1,115 84 Jan 89% Jan
169 168 170 107 168 Feb 175 Jan

1.00 1.05 1.14 14,400
22 22 i: 23 235

297a 29% 30 106
. ' 36c 37c 1,798

37c 42c 1,700
1,18 1.18 1.25 3,050

''
41 41 • 15

1.34 1.30 1.40 26,000
— 1.10 1.10 100

17c 17c 207aC 7,500
'

— — ' 12c 12c 2,000
30% 30% 31

, 255
13% 1374 14 702
2.05 • 2.05 2.40 4,000
17C 17c 20c 140,000
64c 62c 75c 66,500
1.32 1.32 1.50 24,650
75c 75C 88c 13,000

16% 16% 16%
, : 1,305

1,16 1.16 1.30 19,100
7 21 207a 21% 3,150
26% 26 3/4 27% 145

. — 15 15 30
31 31% 60

53% 7- 1 / 200
56% 56% / 20

30% 30 31 380
43 43 43 5

14% 143/4 16% 3,264
26 26 26% 535

26% 267a 5

147a
1.11

1.15

18c

37c

.",6c
2.05

3.40

1072

20 7a
J .'10
t>/c

22c

22 7a

2.50

4.25

18

57

7

114

77aC

6%
13

4%
3

14%
lilO

1.15
18c

37c

6c

2.05

3.40

107a

40

20

1.06

53c

21c

227a
14

2.50
4.25

18
. 57

7

147a
1.37

1.35
20c

43c

77aC
2.35

3.90

11

40

207a
1.20
74c

29c

227a
14

2.60
4.75

18%
59%
77a

114 1187i
77aC 8c

21

2

6%
12%
4%

3

65

2

7

13

47a
3

65

21 2174

405

102,200
14,700
31,900
11,200
7,225

20,650
32,180

130

10

220

39,212
89,250
27,000

150

10

3,351
1,600
1,880
870

1,350
140

9,500

30

200
150

800
195
10

1,730

92c Jan 1.58 Feb
167a Jan 23 Mar

277a Jan 3074 Jan
29c Jan 38c Jan
37c Feb 55c Jan
1.18 Feb 1.50 Jan
41 Mar 43 Feb
1.00 Jan 1.43 Feb
95c Feb 1.25 Feb

17c Feb 28C Jan
8c Jan 15c Feb

307a Jan 31 Jan
11% Jan 14 Mar
1.63 Jan 2.45 Feb
9c Jan ...26c Feb

55c Jan 85c Feb
/ 1.32 Mar. 1.70 Jan
70c Jan 98c Feb

16 Jan 19% Jan
1.12 Jan 1.34 Jan
187/b Jan 22 Feb
263/4 Mar 297a Jan

147a Jan 16% Jan
297a Feb 32 Jan
574 Mar

. ■> 11 Feb
5674 Mar 5674 Mar
30 Jan 33% Jan •

42% Feb 45 Jan
13 72 Jan 18 Feb
253/4 Feb 27 Jan
253/4 Jan 27 Feb '

137a Jan 15 Jan
1.10 Mar 1.62 Jan
1.15 Feb 1.58 Jan

16 7ac Feb 24c Jan
37c Mar 57c Jan
5c Jan 10c Feb
1.99 Mar 2.45 Feb
3.30 Jan

, 4.75 Jan
10% Jan . 12 Jan

39 Jan 40 Mar
20 Mar 21 Jan
1.06 Jan > :/ 1.36 Feb
53c Mar 90c Jan
21c Mar 35c Jan
2074 Feb

. ;7i 253/4 Jan
1272 Jan 147a Jan

2.45 Feb 2.75 Feb
4.'/0 Jan 5.S0 Feb
177a Feb 193/4 Feb
527a Jan 67 Jan
7 Mar 9% Jan

114 'Mar 134 Feb

;7%c Jan lie Feb

2 Feb

6% lVJar
11% Jan
4 Jan
2 Jan
37 Jan

19% Jan

2 Feb

7% Mar

137a Feb
5 Feb
4 Jan
65 Mar

227a Feb

STOCKS—

Foundation Co, ,

Francoeur Gold—
Freiman (A J) preferred——
Frobisher Exploration

Friday Week's Sales
Last* Eange for Week

Sale Price of Prices Shares Range Since January 1
Par

—* 24%;
*

.100 ; \„
2.85

Gatineau Power common • 17%
5% preferred—— 100 109% ''

General Bakeries ; * 472
General Products Mfg class A __* ;
General Steel Wares common * yv":'/ 18
Giant Yellowknife Gold Mines 1 6.50
Gillies Lake-Porcupine Gold 1 16c
;Glenora Gold ___ .i____l' ' 5c
uoa s Lake Mines Ltd • - 1.15
Goldale Mine 1 ; ■ ; 19c • /
Goldcrest- Gold" 1 7:2ic>
Gold Eagle Mines 1 17c

Golden Arrow Mines 1 36c
Golden Manitou Mines 1 2.50 *
Goldhawk Porcupine— * 51c
Goldora Mines 1 1 13 72c
Goldvue Mines 1 35c
Goodfish Mining 1 7c
Goodyear Tire common * *
Preferred 50 54

Gordon Mackay class A
Class B 1 * / 29%

Grafton & Co class A *

Grandoro Mines L ; *

Great Lakes Paper common * - - 28
Class A preferred * 73%

Great West Saddlery common * ;v
Greening Wire ^ — ._'5
Gunnar Gold 1 50c

Gypsum, Lime & Alabastine * 1574
y ^5:, ■ -r- /.;• y \ ■ 4 ■ • r\', ''
Halcrow Swayze 1 6c
Halliwell Gold 1

Hal)nor Gold 1
Hamilton Bridge • 874
Hamilton Cotton * -

__

Hard Rock Gold 53c

Harding Carpet — * 11
Harker Gold Mines ——1
Harricana Gold Mines 1 -

^ 15c
Hasaga Mines — 1 1.15-
Headway Red Lake 1 11c
Heath Gold — —1 25c

Hedley Mascot 1 1.03
Heva Gold —1 80c

Highland-Bell — —1 85c
Highridge Mining * r , 13c
Highwood-Sarcee Oil * 11c

Hlnde & Dauche *
.

, 22
Holhnger Consolidated Uold Mines 8 1074
Home Oil • 3.25
Homer Yellowknife • 1

Homestead Oil —1 3%e
Hosco Gold Mines 1 56c
Howard Smith Paper preferred —50
Howey Gold Mines -_l 38c i
Hudson Bay Mining & Smelting • 42 74
Hugh Malartic 1 8c
Hunts Ltd class A —11
Class' B' —LL —* ii%:

Huron & Eri$ common 100

Imperial Bank 10
Imperial Oil •
Imperial Tobacco of Canada ordinary-5
Preferred £1

Imperial Varnish *
Indian Lake 1

Inglis & Co— — ——6
Inspiration Mining & Devel 1
International Bronze Powders com—*

Preferred ————— 25

. International Metals class A *
international Nickel Co common *

International Petroleum •

International Uranium Mining 1

Jacknife Gold —_—!_ *

Jack Waite Mining : ;__1
Jacola Mines 1

Jason Mines 1
Jellicoc Mines -i-,—1
"J M Consolidated —_——1

Joliet Quebec 1

Journal Publishing _——_______*

Kayrand Mining — * — 1
Kelvinator — :___ *

Kelwren Gold —— 1
Kenville Gold 1

Kerr-Addison Gold Mines 1

Kirkland Golden Gate 1
Kirkland-Hudson —1
Kirkland Lake ..,k —1
Kirkland Townsite 1

Low High

247a 24 7a
■y 28C 32c
"99 ■: 99
2.85 3.05

17% 17 7s
1097a 109%

47a
197a
17%
6.50

15C

5C
1.05

19C
21c

17c

36c

2.50

50c

13c

35c
•

7c

104
54

11%
29%
217a
12c

■ V" 28

73%
10%
57a

497aC
1574

6c

4c
5.15

874
17
53c

10%
15 %c
15c

1.15

11c

25c
1.00

797aC
84c

12c

. lie

4%
20

18

7.15
17c

; 6c
1.57

21c
22c

18c

39c :
2.75

57c

137aC
38C

87aC

105

5474
11%
29%
217a
12c

30

75

10%
5 7a
51c

157a

7%c
4%c
5.20

874
17;'-
58c
1174

. 17c
18C
i.3o r
13c
25c '

1.20

89c

89c

14c

13%c

22 227a
1074 10%

•: 3.25 3.40

117aC 11%C
3c 5c

55c 60c

527a 527a
38c 40c

41%
77aC

43

9c

ii ny8
117a 117a

__ 1147a v- 115

■r'fk 50

25,300
15

18,056

25
.1'' 20

^ 725
:

195

T.50

28,613
12,000
19,500

436,735
9,923
9,200

"18,900

16,800
16,850
17,755
4,600
15,100
35,200
*

65
165

100

30
. 50

5,000
753

460
• 25
115

13,250
I,370

7,400
5,500
200

675

150

9.000

1,140
6,530

25,200
9,064
5,000

•VV.V 115

6,700
58,650
20,000
10,700
12,400

% 530

2.850

7,070
1,900
64,800

37,700
•KV> 15
II.000

1,455
13,500

270
10

242

Low-

24 Feb
28c Mar

99 Mar

2.85 Mar

17
1097a

, 4%
19%
17%
5.85

14%C
4c

57c

• 18c

20c
13c

Jan ■

Feb s-:
Janv

Jan

Jan
Jan v

Feb,..
Jan
Jan J
Jan>;
Feb
Jan

36c Feb
2.50 Feb
50c Mar

12 72 c Feb
35c Jan

472c Jan
104 Mar

54 Feb

11% Jan
247a Jan
20% Feb
12c

24

63

10

5

42c

Mar

Jan

Jan

Jan

Feb

Jan

1574 Feb

6c Mar

4c Jan .

5.00 Jan
8 Jan

'

17 Feb
50c Jan

10c Jan

147ac Jan
.15c Mar

1.04 Jan

10c Jan
25c Mar

1.00 Mar

70c Jan ;;s
84c Mar

12c Feb
8c Jan

- 21 Jan

1074 Feb
2.75 Jan

10c Jan

3c \r: Jan
> 46c Feb
51 Jan

36c Jan

40 Jan

77ac Mar
11 Mar X
117a Mar
107% Jan

Labatt (John) •
Labrador Mining & Exploration— 1
Laguerre Gold Mines 1
Lake Dufault Mines Ltd i. 1
Lake Fortune Gold *

Lake Rowan : 1
Lake Shore Mines— _i 1 '

Lake Wasa Mining— 1
Lake of Woods Milling common.... *>
La Luz Mines. *

Lamaque Gold *

Lapa Cadillac Gold—I _,i— 1
Lapaska Mines 1

Larder "U" Mines 1
Laura Secord Candy— 3
Lebel Oro Mines 1
Leitch Gold Mines, Ltd 1
Lexlndln Gold l
Llnem»n Lake Gold Mines l

Little Long Lac Gold Mines Ltd—*
Loblaw Groceterias class A *

Class B •

Louvicourt Goldfields 1
Lundward Gold Mines 1
Lynx Yellowknife Gold *

Macassa Mines l
MacDonald Mines 1
Macfie Red Lake J •
MftrTjeod-DnrTcsnutt Oiid Mmes t

Madsen Red Lake Gold Mines 1
Magnet Consolidated Gold 1
Malartic Gold Fields l
Manitoba & Eastern »

Maple Leaf Gardens ; *

10c
21

4c.

1.30

25c

1.16

2.00

31

30

2.69

29C :

25c

3.80
3.35

26c

1.95

3.40

41c

2.10

3 74c

8c 10%c
21 2174

47«C4c

1.27

25c

1.14
2.00

31

30

2.58

29c

24c

3.60

3.35
28c

1.95

3!35

1.36
26c

1.25
2.20

327a
307a
3.05
32c

25c

4.20

4.00
32c

2.15
3.70

41c 487aC
2.10 2.40

3 74c 4c.
■■■*• 85 90

44,000
100

3,500
4,200
3 500

46,700
8,000
420

638

22,350
10,100
9,400

10.991
7.950

83.600

8,450
10.775

8,320

20,300
15,000

21

8c Mar

20 Jan
3c Jan

1.25 Feb

24c Feb

1.08 Feb

1.85 Jan

31 Mar

30 Jan
2.58 Mar

29c Mar

21c Jan

3.10 Jan
3.35 Mar

20c Jan

1.81 Jan

3.30 Jan
40c Jan

1.96 Jan
3c Jan

80 Feb

High y
26 Jan
38c Feb

.100 Feb
3.25 Jan

19 Feb
110% Jan

572 Jan
20 ■: Jan

1874 Feb
7.15 Mar
20c Jan
9c Feb

. 7'1.92 Feb
22c Jan
27c Jan
23c Jan

50c Jan
3.30 Jan
74c Jan

187ac Jan
43c Feb
11c Feb

113 Jan
. • 5574 Jan

11% Jan
29% Mar

21% Feb
13c Feb

347a Feb
787a Feb
12 Feb

572 Mar
57c Jan

16% Jan

10c

4%c

*5.50:
<974,
18

: 65c

11%
17c
21%c
1.49

15c
35c

1.40

96C

89c

18c

16c

Jan

Feb

Feb
Feb

Jan

Jan

Feb

Jan
Feb

Feb

Feb

Feb

Jan

Feb ;

Mar

Jan

Feb

237a Feb
11% Jan
3.50 Feb

14c Jan

7c Feb
64c Feb

527a Mar
47c Feb

45% Feb
- 13c Jan

127a Jan

127a J*n
115 Feb

28 28 287a 225 ' 27 Feb V 30 Jan
13% 13% 14 7B 3,606 12% Jan 15 Feb

15 157a 1,435 13 7a Jan ~ , 157a Mar
T: 87a 87a 5 8 Jan 872 Mar

153/4 ;;14% 15% ■:7< 55 14 Jan 15%Mar
15c 15c 21c 22,700 15c Mar 24c ,Jan
10 10 10 475 10 Mar 11 Jan

{'■ —- 79c 79c J? 1,000 73c Jan 85c Feb
f ' 26 26 25 Jan 26 Mar

r -;38 38 5 37% Feb 387a Feb
27 7a 27% 297a

•

v< ■ 205 277a Mar . 31 Jan
34 33% 35 .3.296 'Si 33% Mar 7>37% Jan

15 7B 7 15 15% 2,905 14 Jan 167a Feb
5572C 55C 61C • 10,000 48c Jan . 90c Jan

10c 10c 107aC 7; 9,200 8c Jan i - 15c Jan
14c 133/4C 157aC - 4,500 T- '13c Feb 19c Jan

3%C 4c 2,100 . 37ac Feb 4%c Feb
44c 44c 50c 30,794 .*■ 42c Jan 55c Feb
6c 6C 87aC 1,166 6c Mar 9c Jan
w i */ 3%c 3%C 500 3c ' Jan V// 10c Jan
60c 60c 707aC 19,622 60c Mar 95c, Jan

, 15% ; 157a 100 1572 Mar 16 74 Jan
1 TV 14C ' 17C 21,600 1372c Jan 24c Jan
30 -25 30 820 25 Jan 30 Mar
33c 33c 377ac 19,900 33c Mar 55c Jan

1' -■ 34c 35c 1.000 34c Feb '7 v, 55c Jan
13 74 123/4 13% 3,691 127a Feb 14 Jan
36c 36c 40c 21,400 36c Mar 7; 46c Jan

80c 80c 1,400 8,0c Ma# 1.05 Jan
1.51 1.50 1.65 31,025 1.33 Jan 1.69 Feb
-- 15C 15c 1,500 15c Mar 19c Feb

26 25% 2672 ' - 515 - 24% Jan - 267a Mar
5.50" 5.50 5.65 ■' 5,025 5.50 Jan 6.20 Feb
42C 40c V 53c 71.500 37c Jan 61c Feb

r 65 c 65C
'

"1,500 65c Mar 86c .. Jan
9c 9c 10c 11,500 8c Jan 15o 'Jan

23c 23c 26c 37.000 23c Mar 33c Jan
14 7a •' 14% 16 4.160 13% Jan 16 . Feb
1.03 1.03 1.12 13,500 1.03 Feb

. 1.25 Jan
— H, 34 34 5 337a Feb 3572 fJan

3;50 3.65 '

500 3.50 MarJ - 4.50 Jan
6.25 6.00 6.25 1,795 7 5.70 Feb 7 6.50, Jan
9c 9c , 10c ' ■

. 7,200 8c Jan i
, 13c , »Jan

33c 33C 36c - 27,200 - 33c Mar- 7 50c, Jan

; 17c Jan
2174. Feb
472b "Feb

> 1,40 Jan
-

34 >Jan

,1/jjOFeb
2.40 Feb

33%; Jan
3172 Jan

3.69, Feb
39q "Jan
28c j1 Jjan

• * vr* *•'..
'

,* • ••■-. r . . Y'\:
4.20.Mar

4.85, Jan
39c , 'tjeb
2.25 Feb

3.95 Jan
52c Jan
2.45 Feb

5 7»c Feb

90"; Mar
: .ftu.

>v

Mtt. -Tsr
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Volume Number 4575 ?THE COMMERCIAL'& FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING MARCH 7

Friday Week's
GTnrrc Last ' Range

•, ■,:>V 1 ;: V »AOLKS— Sale Price of Prices
. Par Low High

—: ?' .«* • m

MaS-SNeeirMinesIIIZIZIZZIli 92°
Massuy-Harris common • 21-20% 21%

/. Preterred - ■ 20 31% 31% 31'/a
McColl Frontenac 01} common— as 24%
Preferred _____—,___jq4 103 ' 104

McDougall Segur ____ .* 8c Re
Mclntyre Porcupine Mines 5 55\Z «
McKenzle Red Lake 1 *£ 88/®
McMarmac Red Lake Gold 47c 4<jC sir
McWatters Gold *

_ 17^®
Mercury Mills * 17 17 171/
Mid-Continent Oil &.,Gas _I> 7i/4C 7V*' i!/J
Midland & Pacific Grain ____ • lfiy°
Milton Brick * 2% ov 01/^ '2 4 72 2 /2
Mining Corp _•__ * 8 85 8 85 9 10
Modern Container common *

__ 15y 15i/
Class A « ? o 11/0 21 Vo

Modern Tool Works ___• 8% 8ll
Monarch Knitting common 100 16% 17
Moneta Porcupine. x 55c 55c 60c

■ 'Montreal Light Heat & Power * 24% 23% 24%
Montreal Locomotive * 1934 ig 20%
Moore Corp common ___ 731/2 73 74y8

Class A preferred _i~00 __ 295 295
Mosher Long Lac 1 2oc 21c
Mylamaque Mines 1 29c 29c 32c

National Drug & Chemicat *jfd 5 13% ,13% 13%
National Grocers common * i«i/a ir'A
Preferred 20 To 30 30

National Hosiery Mills class A * 11% n%
v Class B • Z 91/3 93/4
National Petroleum 25c _ 14c 14c
National Sewer Pipe class A * 33 33 33
National Steel- Car • 25 24% 25%

Negus Mines 1 2.00 2.00 2.20
New Bldlamaque 1 7i/2C 7'Ac 8c
New Calumet Mines 1 1.05 1.05 1.15
New Marlon Gold

_ ♦ 48c 48c 56c
Newnorth Gold Mines.: 1 8'Ac 8c 8'/2c
Nib Yellowknife 1 13 '/2c • 12c 14c
Nicholson Mines i * 9%c 9'/2c 10c
Niplssing Mines q __ 2.00 2.00
Noranda Mines __* 471/4 46% 49%

Norbenite Malartic Mines I 58c 58c 64c
Nordon Corp __i 17c 16c 17c
Norgold Mines 1 __ 6c 6'Ac
Normetal Mining ♦ 1.G8 1.68 1.80

Norpick Gold Mines 1 ,36c 36c 42c
Norseman Mines 12'/2c 12c 13c
Northern Canada Mines.. * 70c 70c 70c
North Inca Gold l ' 26c 25c 33'Ac
Northland Mines (1940) ;_1 7c 7c 8c
North Star Oil common * 5'A 5'A 5'A
Norzone Rouyn Mines 1 ;/ 43c 43c 59c

O'Brien Gold Mines : 1 2.05 2.00 2.45
Ogama-Rocklund I * 1.72 1.70 1.73
Okalta Oils • 46c 46c 50c

O'Leary Mo}artic * ■ __ 18c 18c
Omega Gold Mines __1 8%c 8c 12c
Omnltrans Exploration l 11c 11c
Ontario Beauty Supply preferred 2 19 19
Orange Crush common 19'A 19'A 21%
Orenada Gold Mines 1 16'Ac 16'Ac 17c
Orlac Red Lake Mines 1 60c 60c 66c
Osisko Lake 1 1.24 1.21 1.75
Osulake Mines 1 54c _ 53c 61c
Ottawa Car * -- 6 6

1' Pacalta Oils ♦ __ 7c 7c
Pacific Eastern J__ 1 55c 55c 55c

Pacific Petroleum . 1 85c 95c 1.00
Page Hersey * __ 31'A 31'A
Pamour Porcupine Mines Ltd • 1.46 1.45 1.68
Pandora Cadillac 1 _. 13c 15c

Paramaque Mines 1 * 16c 16c 19'Ac
Parfcec Malartic 1 10c 10c 10'Ac

■1 Partanen Malartic 1 4'Ac 4%c
Paymaster Cons Mines 1 49c 49c 55c

Pen-Rey Gold Mines 1 16c 15c 19'Ac
Perron Gold/ Mines 1 1.15 1.15 1.26

Piccadilly Porcupine 1 __ 14c 14c
Pickle Crow Gold Mines 1 3.05 3.05 3.20
Pioneer Gold Mines ol B C 1 3.80 3.80 3.85

Porcupine Peninsula I 29c 27c 30c
Porcupine Reef 1 40c 40c 42c
Powell River • 36'A 36'A 38

Powell Rouyn common 1 1.15 1.15 1.43
Voting trust certificates 1 1.06 1.05 1.40

Power Corp * 13 13 13
Premier Gold 1 76c 75'Ac ; 1.21
Pressed Metals 1 12 11% 12'A
Prestso East Dome I 1.65 1.65 1.75
Proprietary Mines — * 14'A 14'A 14'A
Prospectors Airway ; *i — 45c 45c
Purdy Mica Mines 1 11c 11c 13c
Purity Flour common 10 14 13% 14
Preferred 40 54% 54'A 54%

Quebeo Manitou 1 90c 90c 90c
Queenston Gold Mines 1 92c 92c 1.00
Quemont Mining * 17'A 17'A 18'A
Quinte Milk * — 8 8

' Regcourt Gold■'»'—1 680 650 76o
Renabie Mines 1 ~ 3.75 3.75
Renfrew Textiles class A * — 97/s 97/a

^ Reno Gold : 1 — 12c 13c
Rtchmac Gold (1936) 1 40c 40c 44c
'Riverside Silk class A • — 38 38

'

Class B • __ 22 22
• » ;i»» '• . • - • .f ;* § >, >.• ?, , .. ,, i

Robertson Mfg common * 43 43 43
Robinson Cotton : * 13 13
Rochette Gold -1 — 9c 9'Ac
Rouyn Merger Gold Mines 1 45c 42c 48c
Roxana Oils Co * 62c 55c 80c
Royal Bank .' 10 . 24 24%
Royalite Oil * 16'A 16 17'A
Rush Lake Gold Mines 1 * •:. 44c 44c 51c
Russell Industries common * 12% 12% 13
Ryanor Mining 1 12c 12c 12c

:.,St Lawrence Corp common _* __ 12 12%
Class A 50 — 40'A 41

San Antonio Gold Mines Ltd 1 4.10 4.10 4.25
Sand River Gold 1 7c . 7c 9c

-Sannorm Mines —1„■ 22c—-22c 27c
"

SarnhTBTTBge ___TZir__rrrTl"'_r™':i_♦ u '^T^12'A 12 Vu

Range Since
Low

1,115
1,375
10,600
5,000

i 12,917
1,715

1,515
130

2,000
770

17,750
13,240

500

150

14,500
45

200

807
25

££ 5 J
50

425

2,495
19,748

510

300

10

1,900

8,200

200

75

10

100

55

500
40

990

8.250

15,850
3,000
48,500
7,000
4,700
3,500
220

3,005

132,900
1,950
2,500
14,026
50,600
29,200

200

34,300
16,700

380

724,000

14,250
54,700
2,600
9,500

103,516
2,000

25

1,225
4,000
65,400
169,305
23,950

100

3,000
1,250
3,500
385

25,925
6,916
14,300
11,000
5,300

22,400

72,500
7,100
5,000
5,014
1,000
12,550
5,800
1,740

6,100
5,200

30

51,885
570

8,120
700

4. 500

3,000
665
155

3,200
9,982
7,357
112

104,800
700
150

; ,2,000
15,100

60

50

15
25

1,500
152,890
25,100

430

242

19,700
990

2,500

92

395

5,181
4,000

_ 39,600
"

100

14

60
85c

9'A
18'A
28'A

23%
102'A
6'Ac
54

76c
45c

15c

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Feb
Mar

Jan

17 Mar

6c Feb
16 Feb

2'A Jan
8.85 Mar

13 Jan
20 Jan

7'A Jan
16% Mar
55c Jan

19 Feb

19 Mar
69'A Jan
285 Jan

20c Mar

29c Jan

13 Jan

17'A Jan
29 Jan

11% Jan

8'A Jan
12c Jan

24 Feb

23 Jan

1.99 Feb
7c Feb
1.05 Mar

37c Jan'
8c Jan
12c Mar

8c Jan

1.85 Feb

46'A Feb :

58c Mar

12c Jan

6c Feb

1.68 Mar

36c Mar

12c Jan
66c Jan

24c Jan

7c Feb

5'A Mar
40c Jan

1.85 Jan

1.30 Jan

40c Jan

18c Feb

8c Mar

9c Jan

19 Mar

18% Jan
14o Jan

58c Jan
1.21 Mar

53c Mar

4% Feb
:V.

6c Jan
50c Jan

84c Jan

31 Jan
1.40 Jan

lie Jan
16c Mar

10c Jan
3c Jan

49c Mar

15o Mar
1.14 Jan

10c Jan

2.82 Jan

3.45 Jan

27o Jan
37c Jan

33'A Jan

83c Jan

71c Jan

12 Feb

75'Ac Mar
9% Jan
1.65 Jan

12% Feb
45c Mar

11c Mar

13 Jan

54'A Jan
88c Feb
90c Jan

17'A Mar

7'A Jan

/ . 55c vJan
2.20 Jan

9% Feb

7c Jan
36c Jan
33 Feb

19% Jan

40 • Jan

12% Feb
9c Mar

35c Jan

49c Jan

23% Jan

14'A Jan
40c Jan

12 Jan

12c Feb

9% Jan
36% Jan
4.05 Feb

7c Jan

Jan

Feb

January 1

High .

14% Feb
8c Feb
1.15 Jan
15c Feb.
21% Feb
32 Feb

27% Feb
104 Jan

. 10'Ac Feb
Z: 59% Feb

94c Jan

62c Jan

; 20c Feb

19 Jan

11c Feb

lb'A Feu
3% Jan

10.50 Jan

15% Feb
21'A Feb
9 Feb

18 Jan
72c Feb

24% Mar
22'A Feb
74'/a Mar

295 Mar
, ,25c Jan

37c Jan

14 Jan
19% Mar
30 Feb

13 Jan
10 Jan

V . 21c Feb
33 Feb

26% Feb

v 2.25 Jan
12%c Jan
1.45 Jan

65c Feb
8%c Feb

. -.'17c Jan
. .

. 13c Jan
2.02 Jan
64 Jan

83c Jan
17c Mar

9c Jan
2.05 Jan

44c Feb

16c Feb
78c Feb

34c Jan

10c Jan

6'A Jan
76c Feb

2.67 Feb
1.73 Mar

G5c Feb
21c Jan

20c Jan

14c Feb
20 Feb

23 Feb

18'Ac Feb
70c Feb
2.26 Jan

75c Feb
6 r Feb

■V' 9c Feb

65c Feb
1.20 Feb
33% Jan
1.70 Jan

20c Feb

33'Ac Jan
11c Feb

5'Ac Jan
56c Jan

29c Jan

1.31 Feb

17c Feb

3.30 Feb
4.25 Feb

38c Jan
42o Mar

38 y Feb

, .1.67 Feb
1.60 Feb
15 - Feb

1.40 Jan

12% Feb
1.92 Jan

14'A Jan
45c Mar

20c Jan

Zl4 Feb
55 Jan

1.20 Jan

1.14 Jan

21% Jan
8 Mar

80c Feb
3.75 Feb
10

15c

47c
38

22

Feb

Feb

Feb
Feb

Feb

19c
11

43% Feb
14 Jan
12%c Feb
58c Feb

1.03 Jan
25 Jan

20 Feb

71c Feb

13 Feb
12%c Feb

14 Feb

44% Feb
4.50 Jan

10c Jan

27c Mar

12% Mar

Friday

STOCKS- SatePrto.
V Par"' ' "

•

Senator Rouyn Ltd 1

Shawinigan Water & Paper •
. Shawkey Mines (1945) 1 Ji5n
Shea's Winnipeg Brewery class aI •
Sheep Creek Gold (i_. 5oc 1 «
SherriU-Gordon Gold Mines 1 3 onSicks Breweries common "*

' V. T C '

Sigma 'MlneaZIZZT"": 'ZI-ZZZl g2^
Silknit Ltd common

_ k

Preferred ""an
Silver Miller
Silverwood Dairies classX::::*:"Z'""'"» 1 il°
Class B

_ , 11 %
Preferred ' T ~ 4 --

Simpson's Ltd class AZZZ • vol
Class B , *9 A
Preferred

Siscoe Gold Mines ...I ? 185
Sladen Malartic Mines _ L 1 c'- S
Southam Co __ ; 46c
Springer Sturgeon .-ZUlH" • , J2
Stadacona Mines (1944) ■ "% 63"
Standard Chemical common » ot/

Preferred - f00 9/4
Standard Paving common- * ~n
Preferred ~ , 7

Standard Radio class A * 1
Stanley Brock A % •: —

Class B a

Starratt Olson Co—ZZlZ " 1 ^'" ■ V' ;
Stedman Bros

^ —1 85p

S'p.)efCa0m05C.anada J?j
Steeloy Mining Corp •
wteeo Rock iron Mines 2 30
Sterling Coal _100
Stuart Oil preferred •

Sturgeon River Gold _I 1

Sudbury Contact ZZZ 1 ai/S
Sullivan Cons Mines " 1

Surf Inlet Consol Gold ZfiOo 26c
Sylvanite Gold Mines 2.47

Taku River Gold *

. Tamblyn (G) common..,. ...II.I*
V Taylor Pearson & Carson com * rT/T

Preferred 10
Teck-Hughes Gold Mines.!.™ 1, • 3 40
Thompson-Lund Mark Gold Mines _• 48c
Thurbois Mines 1 56i/,c
Toburn Gold J

• Tombill Gold ■ .

Toronto Elevators new common *
Toronto Iron Works A *

Towagmac Exploration ,"1 20c
Transcontinental Resources • 89c

Union Gas Co » 95/.
Union Mining ~~1 i5c
United Corp class B
United Fuel class "A" 50 4rvJ
Class B 25 7

United Oils """ *

United Steel ZZZZ* ~g
Upper Canada Mines Z1 2 40
Ventures, Ltd • j(jy8
Vicour Mines 1 22c

Villbona Gold 1
Virginia Dare preferred 25 II

Waite-Amulet Mines, Ltd • ^ 4.50
Walker-G & W • 24%
Wekusko Consolidated ZZl 43c
West Malartic Mines *

Westeel Products
rr. ♦ . ^ 25

Western Grocers common ♦ 35
Preferred
Class A ♦ 38%

Weston Geo common * 31
Wiltsey-Coghlan Mines 1 12'Ac
Winchester Larder 1 19c

Winnipeg Electric common ♦ 15%
Preferred 100 99%

Wool Combing 5
Wright Hargreaves Mines ♦ 3.10
Yellorex Mines _.._1
Ymir Yankee Girl * 13'Ac
York Knitting common _♦ 16%

1st preferred 100 172

Bofyds-—>
Uchi Gold Mines 6% 100

Week's

Range
of Prices

Low High
47c 55C

24% 25

33c 33%c
11%. 12%;
1.20 1.42
3.70
13%
12%
8.50

18
39

44c

11%
8

16

28%
• 25

105
56C

45C

18

1.00

65c

9%
104

7

20%
6

10%
7% /
85c

16%
79%
85%
17c
2.25

9

19%
24c

8'Ac
2.35

26C

2.43

85c

27

6%
12%
3.40

47'Ac
56c

1.10

25c
11%
12%

■ift 20c

89C

9%
15c

19

46%

9c

9
2.40

10
22c

12c

24%

4.50

24%
40c

19C

25

34
35%
38%

4.40

13%
13%
9.75

18

39
53C

12

8%
16

29%
25%
106

58c

53c

18%
1.12

70O

9%
104

7%
21%

7

10%
7%
95c

16%
80

86%
17c

2.39
9

19%
25c
8%c
2.50
29c
2.57

90c
28

6'A
12%
3.55

52c
60c

1.35
25c

11%
12%
25C

94c

9%
16c

20
47%

7
9c

9%
2.55

10%
22c

12c

25

4.70
25

50c

21c

25

37

35%
39%

30% 31
12'Ac 13'Ac
19c 20c

15%
99%
25

3.10
23c

12c

15%
172

16%
99%
25

3.25

27c

14c

16%
172

Sales
for Week
Shares

60,800
517

9,000
195

3,900
197,752

260

4«o

600

150
•f'' 5

31,100
1,698

70

125
220
490

80

7,120
30,100

450

5,700
7,283

525
5

320
305

190

75

40

13,140
25
195

375
1,003
7,950
V. 10

25
4,400
2,500
6,250
12,100
5,310

4,100
25

225
160

7,987
19,700
14.400

2,100
600
,'212
275

8,703
9,300

> 591
2.000

1*75
* - 110

173
1 000

2,200
7,916

2,286
4 500

I- > 500
25

3,177
4,280

186,450
4,600
100

380

40

235

9J5
12, loO
6,100
3,835

40

/ 160
3.585

2,003
11,500

350
6

Range Since
Low

47c Mar

23% Jan
31c Jan

: 11% Mar
1.20 Mar

2.06 Jan :
13% Jan
12% Jan

! 8.70 Jan

17 Feb

38% Feb
40c Jan

11% Jan
6% Jan
14% Jan
28% Mar
25 Mar

.104% Jan
48c Jan

41% Janv

V 17'A Jan
97c Jan
65c Mar

8% Jan
102 Jan

6% Jan
19'/a Jan
6 Feb

10% Mar
7 Jan./

85c Mar

16% Feb . ,

79 Feb

85% Mar
16c Jan
2.02 Jan
9 Mar

19 Jan
22c Feb

8%c Jan
2.25 Jan
23c Jan

2.25 Jan

82c Jan
26 Feb
6 Feb

12 Jan

3.25 Feb
45c Jan

■ 43c Jan

1.10 Mar

22c Jan ,•

11'A Jan
12 Jan

18c Jan

89c Mar

9'A Feb
15c Jan
19 Mar

46 'A Jan
5% Jan
6%c Jan
9 Jan /

2.37 Jan
9.10 Jan x

16c Jan

10c Feb
"

24 Feb

4.40 Jan
24 Jah

January 1

High

64c Jan

25% Jan
42c Jan

13% Jan

',/> 1.65 Jan
5.35 Feb

14% Feb
13% Feb
10'A Feb

18% Feb
4u Feo

53c Feb

12% Jan
8% Feb
18Vi Jan
32 Jan

28% Jan
106

68c

54,.

Feb

Feb

Feb

,18% Feb
1.25 Jan

78'a Jan

9% Jan
104 Feb

8

23
8

11

Jan

Feb
Mar

Jan

7% Mar
1.06 Jan

19 Jan

83 Jan

89% Jan

21'Ao Jan
2.65 Feb
10'A J*n

19% Feb
~ 25c

10c
2.85 Jan

A 30c Jan
2.75 Jan

Feb
Jan

1.00 Jan

28 Jan

6% Jan
12% Feb
3.65 Jan
60c Jan

65c Feb
1.40 Jan

30c Jan

12 Jan
12% Jan
30c , Feb
1.10 Feb

10% Feb
21c Jan

21 , Feb

49% Feb
8'A Feb

Feb

Feb

22c

17c

Jan
Jan

23% Jan .!.

27 f Feb .

35 Feb

36% Jan

28 Jan

12%c Mar
15c Jan

13% Jan
98'A Jan
24% Jan

; 3.05 Jan
20c Jan
10c Jan
14 Jan

172 Mar

13% 13% $1,600 v 12 Feb

12c

10

2.65 Jan.
12 Feb
22c Jan

18c Jan

25% Jan
••-I.I-.V •' V ;

4.95 Jan

26 Jan
50c. Mar

23q -Jan
.26, Feb
38% Feb
36 • Jan

39% Mar

31 Feb

18c Jan

29c Jan

16% Feb
99% Jan
25% Jan
3.40 Jan
27c Mar
16c Feb

16% Feb
172 Mar

41 Jan

Toronto Stock Exchange-Curb Section
Canadian Funds ,

Friday Week's
'MM Last . r. Range

STOCKS— / Sale Price of Prices
Par ' " Low High

Asbestos Corp • 28% 28% ' 29
British American Banknote * 23 23 23
British Columbia Pulp & Pap com * 60% 60'A 62'A
Brown Co common —1 4% 4% 47A
Preferred 100 83 83 83'A

Canada & Dominion Sugar • 22% 22% 23%
Canada Vinegars * __ • 14 14
Canadian Industries common— • 24 23% 24

Canadian Marconi • 2% 2% 2%
Canadian Vickers common * __ 28 28
Canadian Western Lumber 2 3'A 3'A 3%
Consolidated Paper • 177/a 17% 18%
Consolidated Press class A_ * / __ 32 33 ,

Dalhousie Oil I • 40c 40c 40c
DeHavilland Aircraft * 25 26
Dominion Bridge • 34'A 33'A 35
Dominion Textile common • __

_ 99 99
Donnaconna Paper * __ ! 18 18
Dryden Paper * __ 18% 18%

Foothills Oil & Gas • 2.35 2.35 2.55

Hayes Steel * 24'A 24 24'A
International Paper common * 49'A 49 51%
Minnesota & Ontario PapeT * 18% 18% 19'A
Oil Selections • 4'Ac 4'Ac 57/8c
Pend Oreille 1 __ 2.80 2.95

Southmount Investment 35c .; 30c 38c
Temiskaming Mining —1 10c 10c 10'Ac

Sales

for Week
Shares

450
125

735

2,500
-

170

650
10

450

900

150

800

2,810
35 ,/

6.337
500

255
85

'

. 10O
25

3,700
170

2,970
1,110
9.500 ~

1,500*'
1.350 "

4,000

Range Since January 1
Low

27 Jan

23 Mar

48 Jan

4'A Jan
77'A Jan
20'A Jan

13% Feb
21 Jan

2'A Feb
26 Jan

3'A Mar
17% Jan
30 'Jan

32c Jan

13% Jan
32'A Jan
92 Jan

17 Jan

17% Jan

1.90 Jan
23 Jan
48 Jan»
17 Jan

4'Ac Mar
••> 2.80 Mar
r-p-*", Janr

10c Jan

High '{

31 Feb
23 Mar

64 Feb

5% Feb

88% Feb
22'A Feb
15'A Jan

25'A Feb

3 Jan

32 Jan
3% Feb

J9% Feb
33 Feb

52c Feb
26 Mar

37 Feb
100 Feb
19% Feb

18% Feb

2.75 Feb
30 Feb

55'A Jan
21 Feb
6c Feb

* 3.40 J^n
""

38c Mar
12c Jan

1For footnotes see page 1354.
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Monday, March 10, 1947

OVER-THE-COUNTER MARKETS
- Quotations for Friday, March 3 > *

(flVhen, as And V issued)

Bid ^Bends —- • •
■-v '> -' •' »

Chicago Rock Island* Pacific—
J 1st 4« :^1994
■; Coiit Income 4Ms ..-.3019

Denver & Rio Grande— iv Y
Income 4Ms ,2018

ikJ: ist 3 -4s income^^.^.^1999

,8,81
27.55
12.02

15.29

Insurance Companies
14.12 15.16
10.04 10.85

Camden Fire.—
City of New York.
Connecticut General Life.
Continental Casualty—
Crum & Forster Inc——

Recent Security Issues

New York City Banks & Trust Cos

.#:>» '.{V5*I "XUnited States Treasury Bills
Bid Ask

1)0 875 0.35 %
L0.375 0.3i%
*0.375 0.3»>
1)0375 0:35%
b0.375 0.35%
b0.375,0.35 %

■;Y Treasury bills—
'Mar. .,13., .lft«_,
ii; •; Mar. 20, 1947.

Mar. 27, 1947-
^ v:; Apr. 3, 1947—
:• ...Apr. 10. 19AVJ-

Apr-. 17, 194%.
» Apr; 24, 1947..

Federal Land Bank Bonds— Bid Ask , Federal Home Loan Banks—
IMS Oct >, 1950-1048.. 100.10 100.14 lMs Apr. 15, 1948.
IMS May 1, 1952-1350 99.14 99.18 T ~~ *

: IMS Jan. 1, 1953-105l^_.. 100.2 ; 100.6
2Ms FM. 1, 1955-1953_ > 103.8 . 103.12

yfFiffy

V?* *■

'•"■yv: v/' Other Issues---v-,-•••• 7 yy/--,':
Panama Canal Ss— 1961 -126 — 12714

Quotations For U. S. Treasury Nolestfl
Flgwres after decimal point represent one or more 32ds of a point c

Maturity—^ , Int. Bate 5 Bid Ask , Maturity— Dollar Price 100 Plus ftMnrcn 15, 194T 1V!»% 100 100.1 Certificates of Indebtedness- '-Bid Ask r

15' JJSZ" *** 100.10; 100.11 tMs April 1, 1947 , .0207 .0268 jtBept- 18. 1947 1M% 10O.6 ; 100.7 i%8 June L 1947, .0257 .0326 lIBept. IS, 1948 1%% 100.25 100.26 V1 " t%s July lr 1947— .0291 ' .0354 - ?
, - 1%S Aug. I, 1947-. .0334 ,0413 I-

, . .. ... - 1%S Sept. 1, 1947 .0340 .0436
V,>. ♦/ ' .C%s Oct. 1, 1947..,,.. .0289 ,O40fI

8%s Nov. 1, 1947—,,w.0272 -.0401 1

'fbfv *,/' *- t%s Dec. 1, 1947„ .0311 .0456 •

d.h esc • 1 ••J ? . 8%s Jan, 1, 1948——,—w .0271 .0433 I.«
—

. *%s Feb. 1,■ 1948^^ot,«,w .0305 .0484
*.i< <■-*' ttt'l'y. : ,■ 2.F - ?V<

. ; : t'/as fdar. h ij)4?«wwwwl„ .0336 .0530 X

; Cr .a Odd lot sale (not included In year's range). . b Bid yield price. * d Deferred delivery 0®1es(not Included in y.ear,a range); e Ex-interest. j f Flat price. kRemoved Jp. Stock Exchange. rCashsales (not included in year's range).:: t Bx^tock dividend. (Un) Unlisted issue, vrdWhen delivered,
w 1 When - issued.1' X Ex-dividend... y Ex-rights; iX-XX - - - '-f-" : fy,1

•No par value, tin default., ilhese bonds am subject to aU Federal taxes. 1Ex-liquldatlngdividend. ;. -1 : ....^

{)ftuoei

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



f

Volume 165' Number 4575 THE COMMERCIAL & FINANCIAL CHRONICLE

THE COURSE OF BANK CLEARINGS
Bank .clearings this week will show an increase compared with a year ago.Preliminary figures^compiled by us, based upon telegraphic advices from,the chief*

cities of the country, indicate that for the week ended Saturday, Mar. 8, clearingsfor all cities of the United States from which it is possible to obtain weekly clearingswill be 16.2% above those for the corresponding week last year. Our preliminary
total stands at $13,508,488,916 against $11,623,820,105 in the same week in 1946.
At this center there is a gain for the week ended Friday of 11,1%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph

•j,; Week Ended March 8— 1947 1946 %New York
$5,961,713,384 $5,365,812,301 + 11.1

Chicago
— 545,353,026 442,010,306 + 23.4

Philadelphia '
™ 715,000,000 586,000,000 + 22.0

Boston
349,838,210 < 315,758,419 + 10.8

Kansas City
- 236,168,333 196,380,413 + 20.3

St. Louis _

171,600,000 + 35.1
•

San Francisco
_

- 327,523,000 267,177,000 + 22.6
Pittsburgh __ 206,925,341 190,336,047 + 8.7
Cleveland

213,040,311 165,297,493 + 28.9
Baltimore

- - 155,064,437 138,590,678 + 11.9

YYY ! • Ten cities, five days — Y Y 1' $8,942,426,042 $7,838,962,657 + 14.1
>:Y:

• Other cities, five days . - ™ 2,314,648,055 1,764,878,170 + 31.2

Y v; Total all cities, five days $11,257,074,097 $9,603,840,827 + 17.2
. All cities, one day . . 2,251,414,819 2,019,979,278 + 11.5

Total all cities for week _ _ _ ™. $13,508,488,916 $11,623,820,105 + 16.2

Complete pnd exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figures are not available at time of going, to press. .

Accordingly; in the above the last day of the week in all cases has to be estimated^
In the elaborate detailed statement, howeverj which we present further ..below, .

we are'able to give the final and complete results of the week preyipus-rrthe ,week
£nd6d March -1«r For that week there was an increase of 22.2%, the aggregate of
clearings for the whole country having amounted to $15,348.359,850,. against $12,557,-
951,699 in the same'week in 1946. Outside of this city there was a gain of 22.5%,
the bank clearings at this center having recorded a gain of 22.0%. We group the Y
cities according to the Federal Reserve Districts in which they are located and from
this it appears that in the New York District (including this city) the totals show >

an improvement of 22.0%, in the Boston Reserve District of 10.9% and in the Phila¬

delphia Reserve District of 17.5%. in/ theCleveland Reserve Distri^^the tot are

larger by' 31.3%, in the Richmond Reserve District by 15.5% ^nd .in the Atlanta
Reserve District by 23.3% i The Chicago ReserveDistricthas to its credit an increase'
of 26.2%, the St. Louis Reserve District of 22.9%,arid the Minneapolis,Reserve Dis¬
trict of 25.8%. In the Kansas City Reserve District there is an expansion of 18.3%, '

in the Dallas Reserve District of 56.2% and' in the San Francisco Reserve District of
20.2%. . , - \ \ / -

■ ■- In the following we furnish a summary by Federal Reserve Districts:

SVMMART OF BANK CLEARINGS

Week Ended March 1—

Federal Reserve District!

1st Boston

2d New York

3d Philadelphia —

4th Cleveland

5th Richmond

6th Atlanta

7th Chicago
8th St. Louis

9th Minneapolis

12 cities

12. * M ' >

io " t:

6

10

17

,4

7

«Y-vY

10th Kansas City 10
i 6

10

5 city.

11th Dallas —™

12th San Francisco..

Total HI cities

Outside New York City ——

; \ 1947 ' •

YYYY: *'<C
547,513,524

8,805,178,648^-"
952,189,704

; 831,664,994
396,159,355 * •

*

613,071,582

699,789,501

441,044,130

335,003,506

452,149,671 |
259,749,116

■:;g 714,845,619

15,348,359,850

6,798,079,857

1946 Inc. or
'

Y' a . ' Dec. %

493,838359 +10.9

7,219,273,616 +22.0

j 810,141,667 +17.5
- 633,564)428v +31.3

343, Iff,277 +153

497,316,505 +23.3

792,478,516 +26.2

358,887,538 + 22.9
266,23tS662 +25.8

382,05.7,$17 +18.3
166,292,562 +56.2

594,754,012 +20.2

12,559,951,699

6,549366,180
+ 22.2

+ 22.5

1945

M"*
452,454,486

6,844,445,300

717,102,454

677,633,850

308,501,011

387,893,569
+ 692,742,779

314,902,160

203,336,140

313,073,429

138,435,385

559,538,638

11,610,059,201

4,994,579,352

k

19441

392,356,608
6,637,782,617
664,233,690

610,252,413

284,494,688

342.809,124
625,285,773

. 289,350,159

216,063,869

313,902,301
124,757,511

.488,183,937.

9,989,466,290

4,551,551,626

We now add our detailed statement showing" the figures for each,city for the
week ended March 1 for four years:

Clearings at—
First Federal Reserve District—Boston—

1947
Y $

i1 ■' ■' ■':
Week^Ended March

19461; 1 Inc. or , .

: t / .. Dec. % .

Maine—Bangor
Portland

Massachusetts—Boston —'

r* Fall River

Lowell

New Bedford

Springfield —

Worcester j
Connecticut—Hartford

New Haven

Rhode Island—Providence
New Hampshire—Manchester.

j.l •;

Total (12 cities) —

1,545,886
• 3,968,538'

463,386,804'
1,539,633

::.Y. 790,960
1,636,503

7,284,712

5,538,383

26,261,536

9,801,668

24,405,500

1,353,396

'v; ■■■■'/•':

1,3.80,971

.3,579®
421,281,152

Yl^3^29;
570^4.

1,301,154

6,557,877

4,197,514

20,530,629

9,170.175

22,973,700
■ 877,842

+13.6

+ 10.9

+ 10.0

;+ 7.5
+ 37.2

+ 25.8

+11.1

+ 31.9

+ 27.9

+ 6.9

+ 6.2

+ 54.2

; Y. 1945 v-,
'

v . ~

9^807 Y
.Y'3,
391,597,595 •

1,116,303

YY 312,948

1,165,275

4,725,829

3,592,800

17,511,005

7,666,042

19,111,000

831,114

YY 1944 .

I

933,619

Y, 3,346,556
341,902,664

; 835,817
Y 396,505

1,447,562

4,175,879

2,774,600

14,481,309

6,920,755

14,858,000
Y 577,542

•ecend Federal Reserve District—New York-

Hew York—Albany.
Blnghamton
Buffalo

Nlmlra

Jamestown
New York

Rochester
racuse

Connecticut—Stamford
Jersey—Montclair.

Newark

Northern New Jersey.

Total (12 cltienv

547,513,524 493,83^,559
>!*" ''.YYY

+ 10.9 452,454,486 *392,350,808

w York— .

Y " ' T V/Y- V Y

42,869,633 27,304,848 . + 57.0 • ,57,156,953 v. V- 29,458,723

2,874,158 2,484,141 + 15.7 1,998,769 1,709,448
86,107,486

'

64,211,056 + 34.1 64,305,856 69,896,055
• 1,709,658 YY : 1,255,211 + 36.2. 1,369,924 1,108,909
2,342,098

:
■ 1,219,748 + 92.0 1,577,365 931,881

8,550,279,993 7,008,384,719 + 22.0 6,615,479,849 5,437,914,664
17,970,907 Y 16,012,425 + 12.2 14,332,336 12,482,452
11,334,576 8,495,284 + 33.4 6,338,644 7,172,358
9,652,410 7,288,378 + 32.4 6,767,171 - 7,112,003
382,944 627,228 —38.9 396,329 381,491

J 32,257,121 37,283,272 —13.5 33,247,141 , 31,769,144
47,397,664 44,707,306 + 6.0 41,474,963 37,844,889

S,805,178,648 - 7,219,273,616 + 22.0 6,844,445,300 5,637,782,017

•; Y Y>"' '-V^Y VY-• Y ■ ■■ 1947
■'■ ■■YYY Y; Y.;vY::YYYY'Y';'Y-'Y Y/■':'^'YYYY $;'
Third Federal Reserve Dlstrlet—Philadelphia-

Pennsylvania—Altoona
Bethlehem
Chester
Lancaster

Philadelphia
; Reading
Scranton

Week Ended March 1

1946 Inc. or 1945

I t Dec. % %

Wilkes-Barre
York

Delaware—yrilmington
New Jersey—Trenton --r--,

Total (10 cities)

1,311,978 Y" - 923,458 + 42.1- •V' 608,901
980,303 '

680,083 + 44.1 1,152,387
1,039,690 744,631 + 39.6 1,051,808
3,718,408 2,669,438 + 39.3 2,223,894

925,000,000 787,000,000 + 17.5 689,000,000
2,725,289 3,575,631 —23.8 1,937,021.

i 4,468,328 4,245,734 + 5.2 , 3,336,239
2,685,910 2,404,107 + 11.7 2,000,880
4,249,281 2,561,685 + 65.9 2,095,324

t5,475,529 15,913,607 — 7.4

6,010,517 5,336,900 + 12.6 4,696,000

952,189,704 810,141,667 + 17.5 .717,102,454

: Fourth Federal Reserve District—Cleveland— Y,
Ohio—Canton
Cincinnati
Cleveland
Columbus
Mansfield

Youngstown
Pennsylvania—Pittsburgh

7,214.752
180,819,063
308,240,638
25,023,200
3,454,573
4,706,568

302,206,200

4,833,866
136,260,329
224,150,283
22,456,500
2,381,773
3,522,387

239,959,290

+ 49.3
+ 32.7
+ 37.5
+ 11.4
+ 45.0
+ 33.6
+ 25.9

4,827,953
131,711,999
234,124,627
18,697,500
2,279,224
3,980,485

282,012,062

Y\
1355

1944

$ . Y;
*

606,903: *;
558,723 Y

1,056,743
2,013,376 !

647,000,000
1,008,973
4,069,862
1,725,753
1,880,657 !

4,233"300 •

664,233,690 '

4,436,584
108,272,383
199,984,893 +
19,747,100
2,248,050
3,614,360 ■'

271,949,043 I

Total (7 cities). 831,664,994 633,564,428 +31.3 677,633,850 610,252,413

Fifth Federal Reserve District—Rlchmond-
'' ;

•r
West Virginia—Huntington™
Virginia—Norfolk
Richmond

South Carolina—Charleston
Maryland—Baltimore '
District of Columbia^Washington.

2,351,017
10,525,000
123,640,063
3,352,262

207,192,121
49,099,392

2,079,520
8,127,000
93,714,407
2,766,495

177,889,737
58,534,118

+ 13.1
+ 29.5
+ 31.9
+ 21.2
+ 16.5
—16.1

1,507,568
6,949,000
79,378,887
2,539,466

173,009,074
45,117,016

1,135,644
6,495,000
76,442,263
2,092,527

159,610,859
38,718,395

Total (6 cities). 396,159,855 343,111,277 +15.5 Y 308,501,011 284,494,688

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville
Nashville

Georgia—Atlanta
Augusta
Macon

Florida—Jacksonville
Alabama—Birmingham
Mobile

Mississippi—Vicksburg
Louisiana—New Orleans

Total (10 cities).

15,063,673 13,112,683 + 14.9 Y 14,993,565 11,157,868
57,321,b01 49,523,316 + 15.7 41,392,054 41,019,127 '
223,700,000 177,900,000 + 25.7 • 164,300,000 143,100,000 f::

2,108,5923,698,093 3,423,009 + 8.0' 2,673,632
3,173,614 ^ 2,221,755 + 42.8 1,784,947

53,968,284
1,856,377

83,950,238 72,229,852 + 16.2 49,436,283
93,815,538 > 65,704,749 + 42.8 54,630,771 48,823,180...
7,612,691 5,115,919 + 48.8 5,179,533 4,534,132
373,221 375,251 — 0.5 233,094 197,909

124,362,713 107,709,969 + 15.5 48,737,689 85,068,311

613,071,582 497,316,505 + 23.3 387,893,569 34^,809,124 Y-
Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor
Grand Rapids
Lansing

Indiana—Fort Wayne
Indianapolis
South Bend
Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids
Des Moines
Sioux City

Illinois—Bloomington
Chicago 1
Decatur
Peoria
Rockford

Springfield

Total (17 cities).

1,356,917
9,924,193
5,849,518
5,531,247

47,947,000
5,086.329
13,727,734
71,851,425
4,104,291

27.096,600
-15,359,853

1,287,160
769,505,829
2,588,005
10,594,189
4,565,688
3,413,523

1.064,304
• 7,500,834
4,945,382
3,813,385

41,369,000
4,180,143
12,177,169
46,322,273

"

'3.606,646

22,995,243
Y 11,581,637

1,079,209
614,639,583
2,707,190
8,578,427
3,399,285
2,518,806

+ 27.5
+ 32.3

+ 18.3
+ 45.1

+ 15.9
+ 21.7
+ 12.7

+ 55.1
+ 13.8
+ 17.8
+ 32.6

+ 19.3
+ 25.2
— 4.4

+ 23.5
+ 34.3
+ 35.5

497,043
6,281,129
3,882,928
3,407,776

" 31,677,000
. 3,623,823
10,513,159
38,908,679
2,501,737

* 17,109,291
8,536.876
716,211

550,823,447
2,024,318
7,109,052
2,869,279
2,267,031

417,649 ;
5,421.121 *

3,907,327
3,200,o80

30,523,000
3,902,352
7.810,650

37,387,678
2,681,535

18,312,572
8,216,255
706,137

490,323,557
' 1,977,229 |

- 6,016,248
"

2,505,465
1,978,418 <

999,789,501 792,478,516 +26.2 692,742,779 625,285,773

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis

Kentucky—Louisville -

Tennessee—Memphis
Illinois—Quincy

Total (4 cities)..—,—.—

233,600,000
'

109,462,120
?>

96,107,128
1,874,882

205,000,000
89,789,317
62,812,492
1,285,729

+ 14.0
+ 21.9

+ 53.0
+ 45.8

187,400,000
: 80,472,043'
'45,511,614
;.r 1,518,503

182,500,000
66,941,206
39,083,953

825,000

441,044,130 358,887,538 +22.9 314,902,160 Y 289,359,159

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth 4,692,040
Minneapolis 231,609,421
St. Paul 79,878,745

North Dakota—Fargo 5,671,619
South Dakota—Aberdeen™. 3,098,097
Montana—Billings 2,771,695
Helena 7,281,886

+■

3,939,640
192,559,231
55,986,062

. 4,364,768
j 2,008,426

2,356,468
5,021,407

+ 19.1
+ 20.3
+ 42.7
+ 29.9
+ 54.3

+ 17.6

+ 45.0

4,200,161
138,282,139
49,764,713
3,215,455
1,542,921

, 1,676,000
4,654,751

4,149,841 Y
149,993,525
51,274,383 -

3.734.716 SU.f'
1,368,697 *
14298,990
4.243.717

Total (7 cities). — 335,003,506 266,236,002 + 25.8 203,336,140. Y 216,063,869

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont

Omaha

Kansas—Topeka
Wichita

Missouri—Kansas City —

St. Joseph
Colorado—Colorado Springs

Total (10 cities)

411,579
*600,000
7,019,911

121,398,631
5,927,934
10,081,747

293,560,599
10,122,926
1,613,568

>v 1,412,776

342,097
517,704

6,079,268
100,858,282
4,375,048
10,193,070

250,960,359
6,826,573
542,713.

1,361,903

+ 20.3
+ 15.9
+ 15.5

+ 20.4
+ 35.5
— 1.1

+ 17.0
+ 48.3
+ 197.3

+ 3.7

333,777
307,317

4,490.109

79,623,940
3,273,781
7,423,521

209,373,463
: 6,536,546

756,065
954,910

242,335 ;

312,731
5.0?« QR0

89,503,746
3,02U,974 j
7,327,718

198,693,668
7,904,708.. I
925,385

v 942,086 li

452,149,671 382,057,017 +18.3 313,073,429 . 313,902,301 h

Eleventh Federal Reserve District—Dallas-

Texas—Austin
Dallas

Fort Worth

Galveston

: Wichita Falls

Louisiana—Shreveport

6,053,153
'215,503,000
21,616,584
4,889,000
3,034,379
8,653,000

5,093,429
132,566,000
15,776,176
3,455,000
1,932,431
7,469,526

+ 18.8
+ 62.6
+ 37.0
+ 41.5
+ 57.0
+ 15.8

2,384,222
113,977,000
12,365,941
2,660,000
1,260,175
5,788,047

2,081,780
101,792,000
11,120,291
2,985,700
1,253,460
5,524,280

Total (6 cities) 259,749,116 166,292,562 +56.2 138,435,385 124,757,511 ^

Twelfth Federal Reserve District—San Francisco-

Washington—Seattle
Yakima

Oregon—Portland
Utah—Salt Lake City
California—Long Beach
Pasadena

San Francisco
San Jose

, Santa Barbara
Stockton

Total (10 cities)

1 Grand Total (111 cities).
Outside New York.

105,751,278
4,171,388

100,831,152
47,960,874
9,894,882
7,889,011

417,810,532
10,693,251
3,358,124
6,485,127

90,188,118
3,371,898
86,757,638
32,059,482
10,102,216
7,167,203

345,916,817
10,317.838
2,958,763
5,914,039

'+17.3
+ 23.7
+ 16.2
+ 49.6
— 2.1

+ 10.1
+ 20.8
+ 3.6
+ 13.5
+ 9.7

85,442,926
2,829,711
77,879,817
26,649,490
10,569,264
5,334,659

337,222,000
6,301,778
2,236,407

"* 5,072,586

80,544,467
2,036,117 :.

< 73,346,799 7
26,236,200 '
10,564,513
4,672,625

280,218,000:!
4,559,703 !1
1,945,897 IF
4,059,616 |!

714,845,619 594,754,012 +20.2 559,538,638 488,183,937 £{

15.348,359,850
6,798,079,857

12,557,951,699 +22.2
5,549,566,980 ..+.22.5

11,610,059,201
4,994,579,352

9,989,466,290.
4,551,551,626

•Estimated. tNot included in totals.
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• :.xx,.,X£aForeign Exchange RatesX, -

Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal" Reserve Bank, i£ now cer¬
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the ,

world. We give below a record for the week just passed: ' . i # f ' „ .

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF
*

FEB. 28, 1947 TO MARCH 6, 1947, INCLUSIVE X/XXX- X

1930

Country and Monetary Unit

Noon Buying Rat© tor Cable Transfers In New York
Value In United States Money

Argentina, peso—
Official
Free.

Australia, pound—
Belgian, franc
Brazil, cruzeiro

Canada, dollar—
Official
IPTC©

Colombia, peso
Chechoslovakia, koruna
Denmark, krone —

England, pound sterling
France (Metropolitan) franc—
India (British), rupee
Mexico, peso— —

Netherlands, guilder

Newfoundland, dollar—
Official '

New Zealand, pound
Norway, krone . ——

Portugal, escudo
Spain, peseta
Sweden, krona —

Switzerland, franc
Union of South Africa, pound..

Uruguay, peso— *
Controlled
Noncontrolled

V Feb. 28
/. - $
.297733*
.251247*

3.209120

.022794
.054404

1.000000
.950000
.569800*
.020060
.208658

4.027421

.008408
* .301542
.205735
.377893

1.000000
.947500

3.222000
.201612

:■ .040501
- " .091324

.278221
"

.233629
-'4.007500

t .658300*
.562620*

Mar. I jj 111 MftfiR :j

.297733*

.251247*

3.209120
.022771

/.054404

1.000000
-«.948828

.569800*

.020060
■■ .208658

4.027421
.008408
.301542

.205735

.377893

1.000000
.946250

3.222000
.201612

.040501

.091324 L

.278221
"

.233629L
4.00750(f

. ,658300*
.562620*

:

.297733*

.251247*

3.209120
.022780

.054404

1.000000
.949062
.569800*
.020060

.208658

4.027343
.008408

.301542

.205736

.377893

Mar. 4

.297733*

.251247*

3.209120
.022783
.054404

1.000000
.949375
.569800*
.020060
.208658

4.027343

.008408

.301529

.205735

.377893

Mar. 5

XXX S "
.297733*
.251247*

3.209120
.022783

.054404

1.000000
.949921

.569800*

.020060

.208658
4.027343

.008408

.301542

,.205735
.377893

Mar. 6

$ ■

.297733*

.251247*
3.209120
.022801
.054404

1.000000
.949843
.569800*
.020060
.208658

4.027343
.008408
.301542

.205735

.377893

1.000000 1.000000 1.000000 1.000000

.946458 .946875 - i ,947500 .947500.

3.222000 ' 3.222000 3.222000 v, 3.222000

.201612 t : .201612 .201612 , .201612

.040501 .040501 .040501 .040501

.091324
•

.091324 • .091324 : " .091324

.278221 .278221 .278221 .278221

.233629 ■•X .233629 .233629 .233629

4.007500
* 4.007500

-' X ): X.-.V'

4.007500 4.007500

.658300* .658300* .658300* .658300*

.562620* .562620* .562620* .562620*

•Nominal rate.

Statement of Condition of the 12 Federal

( Reserve Banks Combined l
(In thousands of dollars) L'": »

L"' —Incr. or Deer. Since—»
Mar. 5, Feb. 26, Mar. 6,
1947 1947.*.- , 1946

Assets— $ $ $

Gold certificates 18,370,177 + 79,997 + 1,063,612
Redemption fund for F. R,

21,549notes 793,182 — 1,695

Total gold ctf. reserves 19,163,359 + 78,302 + 1,085,161
Other cash 333,485 —

•

'4.225 — 12,734
Discounts and advances 239,053 —' 153,196 —; 203,827
Industrial loans —

> ,981 13 — 557

U. 8. Govt, securities:
Bills 15,060.068 — 615,047 + 1,878,711
Certificates 6,984.118 — 201,666 — (41,296
Notes ■ 444.300 + 15,000 — 928,400
Bonds 753,390 — 193,502

Total U. S. Govt, securities 23,241,876
v.

801,713 + 715,513

Total loans and securities 23,481,910
Due from foreign banks 102
F. R. notes of other banks— 107.851
Uncollected items 2,276,317
Bank premises - 52,232
Other assets — „ ' 47,241

954,922

13~397
224,357

37

1,769

+ 511,129-
— 8

+ 35,820
+ 341,552
— 990 <
— X 8,822 /

Total assets .45,442,497 -1,120,405 . +1,879,468

Liabilities-

Federal Reserve notes 24,337,769
Deposits:
*

Member bank—reserve acct. 15,929,544
U. S. Treasurer—gen. acct. 1,407,187
Foreign . 395,529
Other 712,649

Total deposits 18,444,909
Deferred availability items— 1,954.228
Other liabs., lncl. accrued divs. 11,253

Total liabilities .> 44,748,159

Capital Accounts— i

Capital paid in 190,817
Surplus (Section 7) 439,823
Burplus (Section 13b) 27,455
Other capital accounts 36,243

•

Total liabilities & cap. accts. 45,442,497
Satio of gold certificate re- 1

serves to deposit and F. R. *
note liabilities combined 44.8%

Contingent liability on bills
purchased for foreign cor¬

respondents
Commitments to make indus¬
trial loans

9,529

8,149

+ 27,761 + 212,057

+ 148,387
— 964,598
— 89,728
— 20,334

+ 485,213
+ 795,397
— 355,056
+ 309,749

— 926,273
— 222,013
— 1,129

+ 1,235,303
+ 345,814
— 328

—1,121,654 + 1,792.846

+ 109

+ 1~140

- +• 10,084
+ 81,468
+ 27
— 4,957

—1,120,405 +1,879,468

+ 1.1% + 1.1%

+ v 688 + 9,529

— 40 + 6.377

Condition Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading cities
; shows the following principal changes for the week6

ended Feb. 26: Decreases of $159,000,000 in holdings of
United States Government securities and $152,000,000 in

- deposits credited to domestic banks. . L -

Commercial, industrial, and agricultural loans increased
: . $44,000,000 in New York City and $64,000,000 at all
reporting member banks. Loans to brokers and dealers
for purchasing or carrying United States Government
securities increased $39,000,000, and loans to brokers
and dealers for purchasing or carrying other securities
declined $52,000,000., . : •

>2i vLLLS ofLrea?ury bil!s declined $130,000,000 in New* York City and $37,000,000 at all reporting member banks,

and increased $45,000,000 in the Chicago District and
$22,000,000 in the Cleveland District. Holdings of Treas¬
ury certificates of indebtedness declined $86,00,000 in the
Chicago District and $119,000,000 at all reporting member :
banks. X' x - - • ■;* .....

Demand deposits adjusted declined $108,000,000 in the
San Francisco District, $45,000,000 in the City of Chicago,
$33,000,000 in the Philadelphia District, and $72,000,000
at all reporting member banks, and increased $62,000,000
in New York City and $53,000,000 in the Chicago District
outside the City of Chicago. Time deposits increased

$31,000,000. United States Government deposits increased j
$84,000,000. Deposits credited to domestic banks declined

$104,000,000 in New York City and $152,000,000 at all
reporting member banks.

Borrowings increased $25,000,000 in the San Francisco
District and $95,000,000 in New York City and at all
reporting member banks, and declined $29,000,000 in the
Chicago District.' 1 -. '' " " *

A summary of the assets and liabilities of reporting
member banks follows: x ,

(In millions of dollars)
/ Increase ( +) or

• X . X . Decrease (—) Since
> • , ■ Feb. 26, Feb. 19, Feb. 27,

Assets— ' " 1947 1947 Lv 1946 |
Loans and Investments—total 55,056 V — 60 —13,092
Loans—total 16,885 + 92 :X + 1,707
Commercial, industrial, and agricultural

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations
Other securities

Other loans for purchasing or carrying:
U. 8. Government obligations
Other securities 1

Real estate loans
Loans to banks

Other loans

Treasury bills
Treasury certificates of indebtedness
Treasury notes
U. S. bonds (Including guaranteed
obligations)

Other securities
„

Reserve with Federal Reserve Banks
Cash in vault

Balances with domestic banks „

. Liabilities—
Demand deposits adjusted _

Time deposits
U. 8. Government deposits
Interbank deposits:
Domestic banks

Foreign banks.

723

363

X'; 555

415

.1,633
148

2,336
361

4.408

3,104

26,917
3,381
9,939

■ 617-

2,052

64 + 3,330

+ 39
— 52

Borrowings
Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,
during week

38,686
10,557
2,076

f 8,770;
1,295
309

+

+

2

17
12

36
8

37
119

8

11

L 7
75
7

35

72
31

84

152
20

95

932

327

1,527
23

504
93

589

1,156
8,452
4,796

324
71

7
20

216

+ 1,076
+ 908

—14,451

1,286
81

34

15,307

Notices
- Below will be found a list of corporate bonds, notes,
preferred and common stocks called for redemption,
including those called under sinking fund provisions.
The date indicates the redemption or last date for mak¬
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER
Company and Issue— Date

Antilla Sugar Estates, 20-year 6% income debentures__Mar 31
Aroostook Valley RR., 1st and ref. mtge. 4!/2s, due l961_Apr ll
Heller (Walter E.) & Co., 5y2% preferred stock Mar 24
Monon Coal Co., 1st mtge. 5s, due 1955 Mar 25

Page
♦

934
685
*

PARTIAL REDEMPTION

Company and Issue— „ Date pftg9
Algoma Central Terminals, Ltd.— •

5% 1st mortgage debenture stock & bonds, due 1959_Mar 15
American Hair & Felt Co., 1st preferred stock— Apr l I
Birmingham Electric Co.. 1st mtge. 3s, due 1974 Apr l »

Cleveland Union Terminals Co.— \ -

1st mortgage 5y2s, series A Apr l % «„
1st mortgage 5s, series B ; Apr 1
1st mortgage 4'/2s, series C Apr 1 7«

Duquesne Natural Gas Co., gen. & ref. mtge. 7s _X_Mar 15 ii8»
Firestone Tire & Rubber Co., 4'/a % preferred stock Mar 17 1070
Gcldblatt Bros., Inc., $2.50 convertible preferred stock.Apr 1 i13ft
Harris-Seybold-Potter Co., 33A% debentures, due I960—Apr 1 H9i
Helvetia Coal Mining Co., 1st mtge. 5s, due 1958— Apr 1 *

Hygrade Food Products Corp.—
1st & ref. mtge. conv. 6s, ser.-A and B, due 1949 Apr 1 685'

Indiana Gas & Water Co., Inc., 1st mtge. 3y8s, due 1970_Apr 1 *

Maremont Automotive Products, Inc.—
4% debentures, due 1960 l__Apr 1 *

Mengel Co., convertible 1st preferred stock, May 7 »

Monsanto Chemical Co., preference stock, series A Mar 25 *

Oklahoma Natural Gas Co., 1st mtge. 27/8s, due 1961 Apr 1 942
Oregon-Washington RR. & Navigation Co.— •X
Refunding mortgage 3s, series A, due 1960 _Apr 1 1072

Royal Crown Bottling Co., of Louisville, Ky., pfd. stock_Apr 1 724
St. Joseph Ligjit ,'i Power Co., 1st mtge. 25/8s, due 1976_Apr l 1234
Tennessee Gas & Transmission Co.— .XXv.-',,

1st mortgage pipe line 23/4 % bonds, due 1966——Apr 1 *
Toronto Housing Co., Ltd.—

1st mortgage 5s, series A, due 1953 —Apr 8 :- 725
United Gas Corp., 1st mtge. & collat. trust 3s, due 1962_Apr 1 1233

/ . ENTIRE ISSUE CALLED

Company and Issue— Date Page
Abitibi Power & Paper Co., Ltd., 1st mtge. 5s, due 1965_Apr 1 1063
Aluminum Co. of America, 6% preferred stock Mar 24 525
Bickfo'-d's, Inc., 6%% debentures, due 1962— _Apr lL' *
Bush Terminal Co., 6% preferred stock __Apr 1 L *
Butte Electric & Power Co., 1st mtge. 5s, due 1951 Any time |214a
Canadian Breweries, Ltd., serial debs., due 1947*1962—Mar 15 935
Colonial Ice Co., $7 preferred stock— —Apr 1 1068
Cornell Wood Products Co., 6% preferred stock Mar31 680
Deerfield Packing Corp., 1st mtge. 4s, due 1956 Mar 31 1188
Gair Co. Canada, Ltd., 1st & gen. mtge. 6% bonds. Apr 1 *
Great Northern Ry.—
!4Va% gen. mtge. gold bonds, series E, due 1977 July 1 " 12548

Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 2lQ
International Telephone & Telegraph Corp.—

1' 4y2% debenture bonds, due 1952 5 July , 1- 12287
Kentucky Utilities Co., 4y2% mtge bonds, due 1955 Apr 2 *
La France Industries, 6% preferred stock Mar 31 *
Milwaukee Saddlery Co., 5% preferred stock Mar 15 *
Nebraska Power Co.—

6% debenture bonds, series A, due 2022 Sep 1 12960
New York Edison Co., Inc.—

1st lien & ref. mtge. 3y4 % bonds, series D, due 1965_Apr .f l 1198
1st lien & ref. mtge. 3'/4% bonds, series E, due 1966-Apr 1 1196

New York State Electric & Gas Corp.—
5.10% preferred stock Mar 13 941

Northern New York Utilities, Inc.— AvL:'v:
1st lien & ref. 6% bonds, series B, due 1947 Any time L 12821

Northwestern Public Service Co.—•
7 % cumulative preferred stock— Mar 20 1072
6% cumulative prefened stock Mar 20 1072

Ohio Seamless Tube Co., preference stock—— .Apr 1 L, *
1140 North La Salle Corp., 1st mtge. 5s, due 1962 Apr 1 815
Ottawa Electric Ry., 1st mtge. ser. bds., due 1947-1955-Apr 1 *
Philadelphia & Western Ry., 1st mortgage 5s Mar 8 . 815
Schulco Co., Inc., guaranteed 6% bonds, issue A ..—Mar 12 L 1235
St. Louis County Gas Co., 1st mtge. geld bonds— Apr 1 L; *
Segal Lock & Hardware Co.—

$2.50 and 7% preferred stocks _s.Mar 15 L 255
Silverwood Dairies, Ltd., 40-cent preference stock Apr 1 112835
Southern United Ice Co., 1st mtge. 4s, dated 1935 Apr 1 1110
Texas Power & Light Co.— . -

6% gold debenture bonds, series A. due 2022 July 1 12490
Texas Public Service Co., 1st mortgage 5s, due 1961—_Mar 15 ; 853
Utah Power & Light Co.—

6% debenture bonds, series A, due 2022— —May 1 *
Wisconsin Hydro Electric Co., 1st mtge. 5s, due 1947 Apr 1 723
•Announcement in this issue, fin Vol. 161.' Sin Vol. 162. Uln Vol. 164,

Auction Sales
Transacted by R. L. Day & Co., Boston, on Wednesday,

March 5, 1947. 1 ; \ - -• - r

Shares STOCK $ per Share
1 Boston Athenaeum ($300 par)— - 1 341
1 Boston Athenaeum ($300 parj.*.. 341
4 Pacific Gas & Electric Co., common ($25 par); 10 Cakes &

Dow Co., 8% preferred ($100 par); 50 Oakes & Dow
Co., common ($10 par); 4 Steelcraft Corp., class A;
4 Steelcraft Corp., 7% preferred ($100 par) $180 lot

3 South Western RR. ($100 par) 64J/a
100 Oliver Building Trust ($100 par)—— — 6'/a
10 Scott & Williams, common— —— f5'*
10 Eliot Street Garage, 1st preferred ($100 par) 7(«
15 New England Lime Co., common - V; 13

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.L % • , - : r

The dividends announced this week are:

. Name of Company i-'-
A. T. F„ Inc. — —

Aetna Casualty & Surety Co. (quar.) :
Aetna Life Insurance Co. (quar.)
Aetna Standard Engineering Co.—
Common (quar.) —_—„—

f 5% preferred (quar.)
Ahlberg Bearing Co., class A (quar.)
Airline Foods, common (quar.) —

Class A (quar.)
5y2% preferred ($10 par) (quar.)——„
5V2% preferred $25 par) (quar.);—

Air Associates, Inc. (reduced) —

Akron Canton & Youngstown RR.—
Common (initial) —

. 5% preferred ~(s-a)— —

: - 5% preferred (s-a)_ i
Alden's, Inc., common (quar.)
4y*% preferred (quar.)

Allied Stores Corp. (increased quar.)
Allis-Chalmers Mfg. Co. (quar.) _

Amalgamated Leather Cos. (irreg.)—
American Alliance Insurance (quar.)
American Coating Mills——^ •.
American Crystal Sugar Co., common

41/2 % prior preferred (quar.^ ■ ;
American Discount Co. of Georgia

Per (Whan Holden
Share Payable of Rec.

3-14
3- 7
3-7

3- I
3-22
3-20'
3U24
3-24
3-24
3-24
3-12

3-15
3-15
9-1&
3-10'
3-10s
3-20'
3f 2
4- 1
3-20!
2-25
3-17
3-17
3-201

••"■'
50c ..." 3-28

62y2c 4-1
.

: 30c ■y 4. 1

15c 3-15

$1.25 4 3-31

87/BC : 4- 1

25c 4- 1

25c vj 4- 1

13%c 4r 1
- 34%c >4-1

10c 3-17

50c J*: 4- 1

$2.50 4- 1

$2.50 10- 1

37y2c 4- 1

$1.06y4 4- 1

75c 7 4-21

40c - »4- 2

20c
"

""4-15
25C 4-15

25c 3- 6

30C 4- 1

$1.12 y2 4- 1

25C 4- 1
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Name of Company .7-,y>V-i
American Express Co. (quar.)
American Hair & Felt, common (increased),

6% 1st preferred (quar.) ...

$6 2nd preferred (quar.)
_

American Manufacturing Co
American Metal Products (increased quarj,
American Molassses Co. (quar.)_ •_

American Stamping Co. (irreg.),
American Water Works & Electric—

$6 . preferred (quar.) _

Apex Electrical Mfg. Co.— //;> 77'.
7% prior preferred (quar.)

Arizona Edison Co., common (quar.),
$5 preferred (quar.)

Associates Investment Co. (quar.),
Associated Spring Corp. (quar.),,,-
Auto Fabric Products Co., Ltd.—
» 60 participating class A (quar.)
/Z; Participating
7■ClassB - .(initial)
Automobile Insurance Co. (Hartford) (quarJ
Ayshire Collieries Corp.,/,,
Babbitt (B. T.), Inc. (quar.) 2,21
Baltimore Porcelain Steel—
; 7% convertible preferred (quar.) •

: 7% preferred (quar.),^w-j^s:^.ri^^._i'
■■■kf 7% preferred (quar.)

7% preferred..- (quar.)c._rVr.vin»i—
Bauman see Ludwig Bauman—

.

Bausch & Lomb Optical, 4%_ pfd._ (quar.),,
Beatrice Foods Co., common (quar.)

, 3%% convertible preferred iquar.) „l,_
Ben-Hur Products, Inc.—__z.^.^ i; ,<• •
;t $1.75 prior .preferred
Beneficial Industrial; Loan Corp, (Del:), com.

. ■OS-.aa'.VMprefcgred^'-faiiiai'.) ^.,1
Bishop. Oil Co. (quar.)

• iobb^Merritt^^
Booth (F; E.) Co., 4% preferred ;

Per /
Share

$1.50
25c

$1.50

$1.50
25o
25c
f 15c

15C

When

Payable
4- 1
4- 1

w 4- 1

4- 1

Z 4-1
3-29
3-31

3-29

$1.50 4- 1

$1.75
25C

$1.25
50c
30C

VZZ777
tl5c
$16e
$ioc
25c
30c

30C

8%c
8%c
8%c

83/4C
"

. $1
50c

84%C

7 43%C
77; 30c

. 8iy4c
2ftC

V 2 ViC
$1.12 ft/

, 75C
35C

7f 30cV'
.. . -

,■ ■ / 50C,V
BritishrAmerican ^Assurance (increased s-a) *$$1.75
British Columbia Power, Ltd., class A (quar.) $40c'
Brown-Durrell, common >(quar.) 15c
; 5 % preferred (quar.) * $1.25
Brawn-Foiman"Distillers Corp.; com.u iquar.) *2 20c
r, $4 preferred: (quar.) $1 )>
Bruce' (Bf ^L^."';OQ;;:{coimnQh^^^^^-i-^? >'\^;25^
•<' 3% % preferred • 93%c
Building Products Ltd. "(quar.) ,///__ $25c
Bulova Watch Co., Inc. Iquar.) 50c
Burd 'Piston.: Ring Co/ (increasedzquar;) 15c
Canada Iron . Foundries, Ltd., common-,*:...:. $40c

6% /non-cum:- preferred (s-a) -i:—;t30cr
Canada vPackersv 7
4 $1,50 p«rticipating "»class~AMs-aUii-i,,, ' $75c;
Class B :<s-a » \ 7 J25c

Canadian Canners, Ltd., common (quar.) $31ftc
5% 1st preference (quar.) $25c

{ /'-Participating Zf7 $5c't
60j non-cum. convertible pref., (quar.),,, tl5c

7/ Participating }ioc
Canadian General; Insurance. Co.? Ltd.,: ... .. j$5
Canadianf Industries,, Ltd., .common/ (qu&r.) 17 ftc >

; 7 % .preferred (quar.)• $$1.75 .

Canadian Westinghouse Co., Ltd. (quar.)___ $35c
Cannon • Mills Coz/;;// 7,;Z/:-f 7 • -

Cannon Shoe Co. : 15c
Capital Transit Co. (quar.l>„,__. 50cs.
Carborundum ' Co. (quar.) iL_, 50c
Carnation Co., 1st preferred (quar.) , $1
Carriers & General Corp.,,a—,— r!;. 5c
Cassidy's. Ltd., 7% preferred (accum.).,,,— .$$1.-75
Central Electric &:Gas, 4.75% pfd. A (quar.) 59%c
Central Franklin Process ,u 30c
Central Hanover Bank & Trust Co. (N. Y.)-—
Quarterly ;$1

Central Illinois Electric & Gas, com. (quar.) 32V2C
4.10 preferred A (quar.) ; $1.02V2
4.10% preferred B (quar.) ,v$1.02I/2

Central Illinois Public Service — 7 .,

■ti 4% preferred (quar.) .1 .$1
Central Telephone Co., $2.50 pfd.: (quar.) __ 62V2c
Century Electric Co., common 12V2C
Stock dividend i 1%

Chamber of Commerce Building Corp.— ... .

; • Class A annual,,, 7—$1.21
Chapman Valve Mfg. Co. (qUar,.)„_i,__,__^, y 50c
Charleston Transit Co._^r 50c
Chicago Pneumatic Tool, common (irreg.), ^ 50c

$2.50 convertible prior preferred (quar.), 62Vic
$3 convertible preferred (quar.) 75c

Chicago Towel Co., common (quar.),, $1
, 7% preference (quar.) $1.75
Chickasha Cotton Oil Co. (resumed) 25c
Cincinnati Gas & Electric, 4% pfd. (quar.)s. $1
Cleveland Builders Supply Co. (quar.)„,„, ■ 50c
Cleveland Worsted Mills $1,50
Climax Molybdenum Co 4. ! 30c
Clinton Industries, Inc. (quar.) 60c
Hereafter this company,will pay a month- r

* ly dividend. Starting in May and each
•month for the balance of- this -year a

•

«20c Taynrent will•; be made on the/first
>>: day of the month, to holders of record r "

of thq 15th day cf the -preceding month. /
Cdca-Cola Company 75c
Coca-Cola International $5.60
Columbia Baking Co., cominon_____________ /'37V2C

50c participating preferred (quar.)4l_2__, ., 12V2C
Particpating-.: i_444.4„4——___, 37V2C

Connecticut Gas & Coke Securities—
$3 preferred (quar.) ,-,^4,4,1.4.^14—J, 75c

Consolidated Car Heating Cor (quar.) y / $1
Consolidated' Investment Trust—"''v • ' '
" (Boston) r:(irreg.)- ^444-41/1—4,4—— . 35c

Consolidated Retail Stores, -commort_,_—T., 40c
,4y4 %, preferred (quar.) J_-_4i——'_L4—r'-,_ 53c

Consolidated Steel Oorp/ku-——lit'. 25c
Consumers Gas (Reading, Pa.) tquar.), 30c
Continental Bakir.gj.common (quar.)——— 25c
:s';$5.50 paieferred (quar.)—,4444444——4__ $1.37'/2

Tounclry ; & Machine/f conimbh /12 V2C
preferred (quar.),. $1.25

Cooper^Bessemer Corp.— " t
« $3| prior - preferred (quar.),, 75c
Comings Glass Works, common 1 — 7 12Vic
,3preferred (quar.) — 87ViC
Crain »R. l.j, Ltd. (quar.) $H)c
Crown Corfc International Corp.—

$11 'class: A (accum.-) t — 40c
Cuban-American Sugar .4 25c
Cuban Atlantic Sugar (quar.) —. 37Vic
Cuneo Press, Inc.. common 25c

3Vi,% preferred (quar.) — 87Vic
Davega1 Stores Corp 50c
Ilelawan? Power & Light. 4'/o pfd. (quar.), : $1
He Long Hook & Eye (quar.) : 50c
Extra $1

Helta Electric Co. (quar.) 20c
Deposited Bank Shares, series A 3Vic
Series N Y

. 2c

Detroit Aluminum & Brass (quar.)-i —1— 12Vic
Detroit Harvester Co.—4,4.44— iJi'- '••• 12Vic
Diamond "T" Motor Car "(quar.) T-4— " 2?c,
Dominion Foundries & Steel, Ltd. (quar.):„ $35p

4- 1
3-15
4- 1

3-31
3-10

4-1

4-1
4-1

'V 4. 9

4- 1

! 4- 1

7-1
10- 1

1-2-48

4- 1

4- 1

4" 1

^
3-31
3-31
3-31

3-17

.3-17
-,'::4^ :i-i

:i-
3-31.
4- 1
4- 1

4- 1

"

4- 1

4- 1

4- 1

; 3-31
hi 3-31

4- 1

3-28

3-20

■1 4-15

r 4-15
f vr-.^•

4-1
7 4- 1

4- 1

4- 1

■iv 4- 1
4- 1

4- 1

, 3-31-

4-30,
4-15

4- 1

7 4- 1

4- 1

- 4- 1

3-31

4- 1

4- li.
4- 1

3-31

> 3-31

$ 4- 1
4- 1

> 4- 1
4- 1

3-31
3-31
3-25

3-25

4- 1

y 4-1
3-31
4- 1
4- 1

1
1
3-25
3-25
4-15

4- 1
4- 1

3-20

3-31

4-1

4-1
4-1

4-1

4-1

4-1

4-1

4-15

3-28

4- 1
4- 1
4- 1

3-15

4- 1

4-1
4- 1

4- 1

3-28

3-31

4- 1

4- 1

4- 1
4- 1

4- 1

5- 1

5-15

3-22

3-31
4- 1

3-15

3-20

4- 1

4- 1

3-31

3-15
3-29
4- 1

Holderc
0/ Reo.
3-14 "

3-20
3-20
3-20

3-10*
3-15

3-20

3-1T

3-18

3-20

v 3- 1
3-15

3-15

3-1

3-15.
3-15

3-15

3- 7
3-25

3-10

3-11.
6-10

; .9- 9
12- 9

3-15

3-13

3-13

; 3-20"
3-15:
3-15
3-10.

3-10
"

3-20*

i) 3-14 <

3-14
3-15:

3-15
"

2-28 .

3-3f

3-14:

3-14

3-17.
3-25 r
3-13

3-17*

3-10

3-31

3-31

2-28

2-28
3-10

3-10

3-10

3-10

3-10

3-15

3-311
3-14

3-14

3-13

3-22

3-15
3-14

3-20

3-19

3- 3

3-14-
3-12

3-17
3-20

3-20

3-20

3-18

3-14

3-15
3-15

3-6

3-20
3-20
3-14
3-14

3-14

3-10
3-10
3-17

3-17
3-20

3-10

3-14

3-17

3-14
3-14

3-17
3-17

3-171

3-14
,

3-31

3-14;

3-18 '
3-18

3-17

2-28 y
3-14*

3-14*

3-20
3-20

3-14
3-17

3-17

3-15

3-14*

3-18 '

3-14

4-19
5- 1 :

3-15

3-10

3-20
3- 5

3-10

3- 1

3- L

3-17 y
3- 1'
3-15

3-10

Name of Company
,

Dominion Glass Co., Ltd., common (quar.),
7% preferred (quar.) '

Donahoe's, Inc., 6% v preferred (quar.).
Duff-Norton Mfg. Co. (quar.) ii,/,
Duplan Corp. (stock dividend)
Eastern Steamship Lines, Inc., com. (quar.)

$2 convertible preferred (quar.)
Eaton & Howard Balanced Fund—
Eaton & Howard Stock Fund
Economic Investment Trust, Ltd.,,"
Ecuadorian Corp., Ltd.—-
(Bahamas) ordinary (increased)

El Paso Electric Co.—

(Texas) new common (initial) ^

Ely & Walker Dry Goods
Emerson Electric Mfg., com. (resumed)
.< 7% preferred tquar.}
Emporium Capwell Co., common,,,,

"

7% preferred (s-a)^,.
Evans Products Co. (quar.)
Ex-Cell-O Corp/ -

Exolon' Company flrreg.)
Farrel-Birmingham Co. (quar.),,
federal Bake Shops, Inc. (quar.)_,_
Feltman & Curme Shoe Stores, Inci—
/Common (quar,), _v,

5% preferred (quar.)
Fiduciary Trust Co. of New York (quar.).
Field & Stream Publishing (quar.)
Finance Co. of Pennsylvania (quar.),,
/ Extra .-

financial Industrial Fund, Inc.—
■"First Mutual Trust Fund

Per

Share

V $25c
$35c

37VaC
40o

('/ 2%
250

/'"SOo/
20o

y ioc
$$1.20

When

Payable

4-15

4-15

3-15

3-13
3-18

4- 1

3-25

3-25
4- 1

Holders
0/ JRec.
3-27

, 3-27
3- 3

3-3
3-10
3-21
3-21
3-14

3-14

2-28

12MIC 3-31 3-11

~.w—,"(•

. *The amount. shown above Is estimated, v< J,
Flersheim* Shoe, class A
Class

Follansbee Steel Corp. (increased)
Food Machinery Coi-p. (quar.)
Fox (Peter) Brewing (quar.)
Fox De Luxe Brewing Co. of Indiana (quar.)
Fox De Luxe Brewing Co. of Michigan—

•

y. Quarterly • i.,—
Frankemuth Brewing Co
Frankfort Kentucky Natural Gas Co. (quar.)
Franklin Process Co.,
Gary (Theodore) & Co.— -

• $1.60 1st preferred (accum.)
General American Investors—

1 $4.-50 preferred- (quar.),—
General Brewing Corp. (increased)—
General Electric Co
General Instrument. Corp.-(quar.)—,,
General Paint Corp. (increased quar.)
General Public Service, $6 preferred (quar.) *

$4 convertible preferred (quar.) ■
- $4- preferred (quar.)
General Refractories Co.—
General Telephone Corp. (Increased quar.)
General Time Instruments, com. (quar.),,,

4V4% preferred (quar.),-—
General Tire & Rubber, 4VV% pfd.Mquar.)__

3 3/4 % preferred iquar.) — —.

3V4% 2nd convertible preferred (quar.)
Girdler Corp. (quar.)—,.
Globe Knitting Works (increased quar.)
Golden State Co., Ltd. (quar.)
Gordon Foods, Inc. (initial)
Great American Insurance (quar.)
Great Lakes Paper Co., Ltd.—

Class A preference (accum.)
Guaranty Trust Co. (N.^Y.) (quar.),
Guilford Realty Co. (Bait.), 6% pfd. (quar.)
Hamilton Manufacturing Co.—
-Preferential participating (quar.)

Harnischfeger Corp., common (quar.),,:
\ • -5%. preferred (quar.) i———,——
'.5% 2nd preferred (quar.),,
Harrisburg Gas Co., 4Va% preferred (quar.)
Hart Battery Co.,' Ltd. (irreg.)
Haitford Fire Insurance Co. (quar.)
Hawley Pulp & Paper, $6 pfd. (quar.)
Heinz (H. J.) Co., common (quar.) —

■;3.65% preferred (quar.): —

Hercules Motors Corp.—,—
Hershey Creamery Co.; (quar.)— —,.—

llickok Oil Corp., class A (quar.) :
y ' Class "B (quaf.) .

Holland Furnace CO.——: —

Holt'(Henry) & Co., $1 class A (quar.)
Hotel Gibson Corp.,'6% preferred (quar.)_i/
Howes Bros. Co., 7% preferred (quar.)—.—
Incorporated Investors (increased)
Indiana & Michigan Electric—

4 Va % preferred (quar.)
Industrial Wire Cloth Products Corp. (quar.)
Institutional Shares, Ltd.—
.Bank group shares A

International Nickel Co. of Canada, Ltd.—
7% preferred (quar.) —

7% preferred ($5) (quar.)
International Shoe Co. (increased quar.)—
Interstate Department Stores (quar.)..——

r

Interstate Hosiery Mills (increased quar.),,
Interstate Telephone, $6 preferred (quar.).
Investors Royalty Co., common (s-a)
8%' preferred (s-a) : ———.—

Jessop Steel Co., 5%. preferred (quar.),.
Johnson, Stephen & Shinkle Shoe Co
Jones & Lamson Machine Co. (quar.)—
Justrite Mfg. Cc ——„

K. W. Battery Co. (quar.) i '—
Kansas Electric Power, 5% preferred (quar.)
Kaynee Co., 7% preferred (quar.),,,,—
Xelley Island Lime & Transportation Co.—. /

■ 'Irregular ——si—
Kerite Company (quar.) .:—
Keystone Custodian Funds, series S-l
Series B-4." —— ——

Kingsbury Breweries Co. (quar.)
Knights Life Insurance Co. of America—
Stock dividend ;

Knott Corp. (quar.) :— —

Knudsen Creamery, new com. (initial quar.)
Kcppers Cc;', Inc., common:—— .

4% preferred (quar.)——_————-
Labatt (John) Ltd. (quar.) —

Laclede Gas Light Co
Laclede Steel Co.————— —

La France Industries, 4% preferred (quar.),
/ 6% preferred — ——:■

Lansing Stamping Co.,
Lee & Cady Co.— —

Lefcourt Realty Corp., prior pfd. (quar.)—
Le Roi Co., common

4Vi'% convertible preferred (quar.)
Liberty Loan Corp., class A common ;
v Class B common,——

50c preferred (quar.)—
Lima Locomotive Works (quar.) —

Lipton (Thosi, 6% preferred (quar.)
Locke Steel Chain Co. iquar.)—
Extra

Louisville Gas & Electric <Ky.), common—
5% preferred (quar.)_„

' 5% preferred ($25) (quar.) —i—

Ludwig Baumann. & Co
Lunkenheimer Co. —:—

40C

25C
20C

$1.75
60C

$3.5G
12 '/2c
65c

20c
25c

• 20c

15C

62'/aC
30C
20c

$2
$3

1V2C

4C

3-14

6- 2

3-31

4- 1

4- 1

4- 1

3-29
4- 1

3-17
3-25

3-31

4- 1

4- 1

3-20

3-15
4- 1
4- 1

3-15

4-15

40c
20c

25c :

50c

250
25c

250
2%C

' $1.25
750

4- 1
4- 1

3-31
3-31

4- 1

4- X

4- 1

3-15

3-15

4- 1

15c 3-25

$1.12 ft
50C V
40C

// 25c
37ftC
$1.50

"
- $1
$'t
250

: 50C :

25c *

$1.06 V*
$1.06 ft
93%c
81ftc
: 25c

; 20c
$40c
100
30C

$62'/2C
■/; $3.

$1.50

25C
15c

$1.25
$1.25

$1.12 ft
$10C
BOO

$1.50
45c

91 fto
25c
50O
25c

7; 25C :
25c ■

250,
$1.50
$1.75
250

$1.03 ft
15C

2%C

t$1.75
t83/4C

60C

/, 50C
50C

$1.50
r 2c

$1
3tftc
250
50c

20
60

$1.25
$1.75

4- 1

3-31

4-25
4-2

5-15

5- 1

5-1

5- 1

3-28

3-31

4-1
4- 1

3-31
3-31

3-31

3-15

3-15
4-15

3-31

4-15

3-31
4- 1

3-28

3-31
4- 1

4- 1

4- 1

4-15

3-31
4- 1

4- 1

4- 1

4- 1
4- 1

3-31

3-15
3-15

4- 1

3- 1

4-1
3-20
4-30

4-1

3-10

2-28

5-15
3-15

3-15

3-21
3-21

3-19
3-14

3- 7

3-10

3-14

3- 1

3- 1

3- 8

3-10

3-15

3-15

2-28

3-31

8-17
3-17

3-15

3-15
3-20'

3-20

3-20
3-101

: 3-1
3-12

3-1
f.;

3-20
3-20

3-14

3-17
5- 1.

3-31
3-31 *

3-31

3-11

3-13
3-14
3-14

3-21

3-21
3-21
3* 7

,

3-1
3-24
3-15

3-20

3-15 /

3-12

3-19

3-21
3-21 '
3-21

3-21

3-31

2-28 /
3-14

.

3-20
3-15

3-15
3-20

3-20
3- 6
3- 6;
3-17 :

2-21

3-20
3-20

3-27

3-5

2-28

4-1 2-28

5- 1
5-1
4- 1

3-15

4-15
4- 1

3-24

3-24

4- 1

4- 1

3-10
3-15

5-15

4- 1

4- 1

.4- 1
4- 1
3-15
3-1
3-25

3-15

3- 7

3-7
3-20

3-20
3- 3

3- 6

5-5
3-15
3-21

15c 3-31 3-20
25c 3-21 3- 5
50c 3-15 ,2-28

7 28c 3-15 2-28

10c / ^3-12

50% 4-1 :S2-/57
35c 3-21 3-13
10C 3-14 3- 5

40c : 3-20

$1 7;4-:iy; 3-20

$25c 3-15

7': 507 4. 2 3-17

25c 3-28 3-15

,20c •; 3-31 3-28
$25 3-31 i \ z

5C > 3-18 3- 4

3Cc 3- 6 ; 2-28
37fto 4-15 4-4

7c 4-1 3-22
56ftc 4-1 3-22

20C 4- 1 3- 2
?0c 7, 4-1 3-21

12V2C 5- 1 4-19

50c 3-27/ 3-17

37ftc 4- 1 3-20
30c 4- 3-15

: 10c 4- 1 3-15

37ftc
'

4-25 3-31.
$1.25 . 4-15 3-31

aiftc 4-15 3-31

25C 3-31: 3-21

25C 3-15 3- 4

</ Name of Company ..'V.
Macfadden Publications, Inc., common
$l.ou participating preferred

Mansfield Tire & Rubber, dommon (quar.),
6% preferred (quar.)______^ —

Manufacturers Trust Co. (N. Y.) (quar;)—
Marathon Corp., 5% preferred (quar.),,,,.
Maritime Telegraph & Telephone Co., Ltd.—
Common (quar.) —

~7% preferred (quar.).,/.
Marshall-Wells Co. (quar.)
Marven's, Ltd., 5% preferred (quar.),,
Mascot Oil Co.., — i.

May Department Stores, common (quar.)
7 $3.40 preferred'•(quar.)-/_,iwi,i;/^ii^i»;:
.i$3 75 preferred, (quar.)
McBee Company 'quar.)__-
McClatchy Newspaper, 7% preferred (quar.)

7% preferred (quar.) —

7% preferred (quar.)—
McColl-Frontencc Oil, Ltd./4% pfd. (quar.)
McLouth Steel Corp. (resumed)________—_
Medford Corp. (quar.) ;— —

Metal Forming Corp. (irreg.) —„

Meti-opolitan Paving Brick Co. (irreg.).—.
Michaels Brothers _— —.

Michigan Associated Telephone— ,/ 7 '
6% preferred (quar.)——

Michigan .Eumper Corp .'
Mid-West Refineries. Inc.—

$1.50 convertible preferred (quar.)
Miller-Wohl Co.. Inc., common

, 4ft % convertible preferred (quar.)
Mobile Gas Service Corp.; com. (quar.)...

4.9% preferred (quar.)
Modern Container, Ltd., class A (quar.)—
Montana-Dakota Utilities, common

'

"5% preferred (quar.)
;/;• Special —

Montgomery Waid & Co., common (quar.)__
$7 class A (quar.) —

Moore Corp., Ltd., common (quar.),.
7%, preferred A (quar.)
7% preferred B (quar.)"

Murphy (R. L.) Faint Co., Ltd. (quar.)
Mutual Chemical Co. of America—

6% preferred (quar.),..:
6% preferred (quar.)
6% preferred (quar.)—
6% preferred (quar.)— :

National Discount Corp., common iquar.)..;
;5% preferred (quar.)—

National Enameling & Stamping (increased)
National Securities & Research Corp.—
:fcBond series
. *Low-prJced bond jseties.,.,;——•
'

•Speculative series:
*Low-priced common stock series—-—...

: • •Amounts are estimates. -

Naugatuck Water Co. ' (s-a)
Nekoosa-Edwards Paper Co. (quar.)
New England Public Service—
'/$6 prior, preferred . (accum.),—

$7 prior preferred (accum.)
New Haven Clock & Watch Co.-— ,

4Va% convertible preferred (quar.).
New London Northern. RR. Co. (quar.)
New York Auction Co. (quar.),,,
Extra _■

New York State Electric & Gas—

3:ft% preferred (initial quar.)
New York Trust Co., (quar.)
Niagara Wire Weaving, Ltd. iquar.
Noblitt-Sparks Industries
North American Bond Trust—
'Certificates (irreg.) —

North Shore Gas: Co.——*-1—..i—'
Northern Engineering Works
Northland Greyhound Lines—

$3.75 preferred - (quar.)
Northwestern Leather, common (reduced),.

$2.50 convertible preferred (quar.)
Norwich & Worcester RR. Co.—

h 8% preferred (quar.)
Oahu Sugar Co. Inc. (quar.)
Ohio Brass, common A (increased)
Common B (increased)

Ohio Service Holding— /•-'&• 7 >v
$5 non-cum. preferred (quart) —4.*^

Pacific Lighting Corp., $5 prefer/red >(quar.),\:
Pacific Public Service Co. (Increased quar.) v

Pacific Telephone & Telegraph, common.,,.
6% preferred Iquar.) ;

Pennsylvania Telephone. $2,10 pfd. (quar.).
Philadelphia Dairy Products Co., Inc.—

$4.50 1st preferred . (quar.) '
$4 non-cum. 2nd preferred (quar.)

Philadelphia Suburban Transportation Co.—
5% preferred iquar.)—'

Phillips-Jones Covp. (resumed)..,:
Phillips Screw Co. (stock dividend)—

One shore of the newly organized Phillips
• J Tutch Latch Co. for each ."hare held—.
Phoeni:: Insurance Co. (Hartford) (quar.).
Piper Aircraft, 4ft%- preferred iquar.)
Pittsburgh Ft. Wayne & Chicago Railway—
7 Common (quar,). —

7% preferred iquar.)—,

Pittsburgh Plate Gloss —

Pittsfield Coal Gas Co. (quar.)
Planters Nut & Chocolate (initial quar.)—

Plough, Inc. .(quar.)—•.;
,-Plume & Atwood Mfg. Co. iquar.),
Progress Laundry Co, (quar.),—
Publication Corp., common voting., ...

Common non-voting —

Original preferred (quar.)
Puget Sound Power & Light— - ■

$5 prior pveferred (quar.),—.
Puget Sound Pulp & Timber— . / j .

Common (increased)
6% convertible preferred (quar.)

Queen Anne Candy Co. (quar.)
Railway Equipment .& Realty Co., Ltd.—
.• Common (quar.)
6%' 1st preferred (quar.)

Raytheon Mfg. Co., $2.40 conv. pfd. (quar.).
Regal Shoe Co., new class A (quar.) —

Dividend is being paid simultaneously with
issuance of certificates for the "new"
class A stock, in exchange for certif¬
icates for the "old" class A stock.

Reliable Stores Corp. (quar.)—
Renfrew Textiles, Ltd. iquar.)
Reo Motors. Inc. (increased)
Richmaft Bros. Co; /(quar.) -,r- *

Riegel Paper Co. (quar.),
Rieke Metal Products (quar.) —

. Robinson Cotton Mills, Ltd. (quar.) -

Rochester Telephone- Corp., com. (quar.) —
4 ft % Lit preferred series A (quar.)

Russell Industries Ltd., common (quar.)
7% preferred (quar.)

'Safeway Stores. Inc.. common (quar.)
5%' preferred (quar.) ------

St Helen's Pulp & Paper (stock dividend) ,
San Jcse Water Works (quar.)

7* ■: •• .v,'
'

. 1(■ 'J,

'

1357
*'•'

. . •

Per When Holder•
Share Payable of Re*,

50C 4- 1 3-20
50C 4- 1 3-20

25C 3-20 3-10
30C 4- 1 3/15
60c 4-1 3-10

$1.25
. /'':4r 1

''

3-20'

$20c ,4-15 3-20

$17ftc 4-15 3-20

$1.50 4- 1 3-26

$$1.25 4- 1 3-15
lC 3-25 3-17

75C 6-2 V 5-15
85c 6- 2 5-15

933/4c 6- 2 5-15' -

10c '■•■"Z4- 1 ■'/•'I 3-15
/ 43ftc V 5-31 5-28

433/4C 8-31- 8-36'
433/4C 11-30 11-20

V $$1 4-19 3-31'
25C 3-15 3- 8

40c 3-5 2-25:
20C 3-20 3-10'

z-V 20c 3-31 3- 5.
10c 4- 1 3-17

. $1.50 4- 1 3-15
10c 4-15 3-26'

37ftc
20c

56ftc
35c

$1.22 ft
*25c
15c

V $1.25
$1
50c

$1.75
$55ftC
$$1.75
$$1.75
$20c

$1.50
$1.50
$1.50
$1.50
50c

$1.25
75C

3-15

4- 1

4- 1

-4-1
4- 1

4-2

4- 1

4- 1

4- 1

4-15

4- 1

4- 1

4- 1

4- 1

4- 1

3-28

6-27

9-26

12-26

3-10

3-10

3-31

2-2*".
3-17
3-17

3-2tt,
3-2G

3-2*
3-15

3-15

3-15
3-17
3-17
3- 7

3- 7

3- 7

3-12

3-20

6-19.
9-18

12-18
2-28
2-28

3-18

,6c;,/: 4-15 Z. 3-311
,7/ 9c 7 4-15.-7 3-3t,

'

6C 4-i5 ;:::7 3-ai:
. ;/• . lC* 4-15 7; 3-31 j;

75C 5-1 4-16
25c 3-31 3-28

$1.50 3-15 7 2-28
$1.75 3-15 2-28

22ftc 4- 1 3-28 Z

$1.75 ,;f: 4- If/' 3-13
10c 3-25 3-15
10c 3-25 3-15

933/4C 4- 1 3-10 '

/;■ $1 4- 1 3-16
$25c ? 4- 1 v* 3- 8 .

50C 3-31 3-16

$3.30 3-15 2-28
« 25c 74- 1 3-13
/ 8c 4-25 7 4-13

933/4C 4- 1 3-21
25c 4- 1 3-12

62ftc 4- 1 3-18

,7 $2 4-1 3-15
15c 3-15 , 3-

750 3-24 3- 8

75c 3-24 .3- 8 ;
i-

$1.25 -H'u

•

4-j 1 H-j 3- 5

;s $1.25 -4-15 % 3-31

,20C.;, i 3-28 .A 3-18 •

$1 z 3-30 •" 3-17

$1.50 4-15 3-31/
52c 74- 1 3-15

$1.12ft 4- I Z 3-20

$1 4- If; 3-28

62V2C 4- 1 3-15
50C 3-12 3- 9

3-20 2-2$
50C v 4- 1 3-14

711 ftC 7 4-15 4- I

$1.75 ; • 4- 1 3-1$.

$1.75/,;;7:4- 8 3-18

20C 4- 1 3-15

$1 3-24 3-17 •

37ftc 4- 1 3-15

15c 4- 1 3-IT

50c - 4- 1 3-1T

I 30c 3-15 3- 8

50C 3-25 7 3-14

7 50c 3-25 3-14

$1.75 4- 1 3-28

$1.25 4-15 3-2$

50c '3-31 7 3-17 /
v 30c 4- 1 3-15

'

7ftc 3-15 3- 1
.

25c Z 4-25 7 3-31 *

7 $1.50 4-25 3-31

60c 4- 1 3-177

$1
f

40C 4- 1 f' 3-21
Z;7 15c 4- 1 3-11

62ftc 3-31 3-16

75C 4- 1 3-16

30c 3-10 3- I

10c , 3-28 3-16

$10c 5- 1 4- 1

20c 4- 1 3-15

$1.12ft 4- 1 3-15

$10c 3-31 3-12

$$1.75 3-31 3-13

?Kc 4- 1 3-207

$1.25 4- 1 nn 3-20
1C0% 4-1 3-15

50c 4- 1 2-20

1/

(T>
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7 'V,'. Per When
•• Name of Company . : S/iare Payable

Sangama Electric Co. (increased)___ 40c y 4- 1 •
Santa Cruz Portland Cement—********—*«. 50° 3-15
Schmidt Browing Co. _ i 3c 3-14
Scovlll Mfg. Co., common—50c 4" 1 ;

$3.65 preferred (quar.).. 7 91'/4C 6- 1
Scranton Electric, $3.35 pfd. (quar.) „ 83%c 4-T
Seaboard Finance Co.,, common (quar.)____„ 30c 4-10

$1.50 preferred A (quar.)——,—_ 37'/aC 4-10
$1 preferred E (quar.)— 25C 4-10

Sharon Railway Co.—,.—.- —7'7-y $1 .,' 4" *
Sheraton Corp. of America— ' ■ 7;.;7v/'-'-7is-- '77■/.

$1.25 convertible preferred (quar.)——,;: 31%c 4- 1
Sick's Seattle Brewing & Malting—
Increased (quar.) —— ;,1 5c 3-28

Smith (A. O.) Corp. —— 7.'7 25c 5- 1
Smith (Howard) Paper Mills, Ltd.— />.77r7'■■■}<I:y 7.
' $2 preferred (quar.) .__ - ; t50c 4-21
Snap-On Tools Corp._.____________..__ 25c 3-24
Solar Mfg. Corp., common (qUar.)____ .--7:7 15c 3-15
/ 55c conv. preferred A (quar.).—. 13%c 5-15
Sorg Paper Co., 6% preferred A (accum.)—7; $1.50 . ' 4- 1 /
\ 4-6% preferred B ;(accum.) 7 —, >77 $1 4- 1
South Penn Oil Co. (quar.)— J / 25c 3-28 "
South Porto Rico Sugar, common (quar.)—4 $1 4- 1
8% preferred (quar.) $2 4- 1 ,

South West Pennsylvania Pipe Lines 50c 4- 1
Southern Advance Bag & Paper————20c 3-31
Extra — — 20c 3-31

Southern California Edison, Ltd.—
5% original preferred (quar.) - 37'/2C 4-15
5'/a% preferred C (quar.)— ——, 34%c 4-15

Southern Fire Insurance Co.—
(Durham, N. C.) (quar.) — 25c 3-25

Southern Franklin Process Co., 7% pfd. (quar.) $1.75 4-10
Common — ' 50c 3-31

Southern Oxygen Co _ — 25c 3-31
Southern Railway Co.—
M. & O. Stock Trust (s-a)—— '• $2 4- 1

Spokane International RR. (annual) $2.50 4-1
Standard-Coosa-Thatcher Co. (quar.) 62 '/2c 4- 1
Standard Factors Corp., common (irreg.) 10c 3-31

75c preferred (quar.) , 18%c 3-31
Standard Fruit & Steamship Corp y7 25c 4- 1
V $3 participating preferred (quar.) ' .75c 4- 1

Participating _ 4_ _ 4 / 25c 4- 1
Standard Milling Co. (quar.) _ 20c 7 3-20
Standard Radio, Ltd., class A (quar.) ilOc 4-10
> Class B (quar.)_ ___' T10c ' 4-10
Starret.t (L. S.) Co. (quar.)_— 75c 3-28
State .Street Investment" (Boston) (lrreg.)— 35c 7 4-15
Stecher-Traung Lithograph, common-——— 25c 3-31

5% preferred (quar.) $1.25 3-31
Sterling, Inc. (quar.)_ — 12'/aC 4- 2
Sterling Breweries, Inc. (irreg.)—. 4, 25c 4-10
Sterling Drug 3'/2% preferred (quar.) • 87'/2C 4- 1
Stevens (J. P.) & Co. (quar.) ; 37'/2C 4-30
Stone Container Corp. (initial) 20c 4-25
Stratford Pen Corp — 10c 3-20
Strouss-Hirschberg Co. (increased quar.) 50c 3-12
Struthers Wells Corp., common (quar.) 25c 3-20

■ $1.25 preferred (quar.) 31%c 5-15
Sun Chemical Corp., common 15c 4- 1
i $4.50 preferred A (quar.) . $1.13 4- 1
Sun Life Assurance Co. of Canada—
Increased quarterly $$4.25 4- 1

Sunray Oil Corp— ' - ■ '•
' 4%% preferred series A (quar.)T $1.06,/4 4- 1
Sunset-McKee Co. (quar.) 15c 3-15
Superheater Co. (quar.) ^'' 25a 4-15
Tamblyn (G.) Ltd., common (increased quar.) $25e 4- 1

4% preference (quar.) i 50c 4- 1
^Tappan. Stovf .Co.^— —— —— 25c 3-15
Temple Coal Co., $6 conv. preferred (accum.) 25c 3-25
Tennessee Gas & Transmission— •

4.10% preferred (quar.) «. $1.02V2 4- 1
Tennessee Products, 8% preferred (quar.)— " 10c 4- 1

r Tide Water Associated Oil Co.—

; $3.75 preferred (quar.)———, 93%c 4- 1
Timken-Detroit Axle , 25c 3-20
,Toronto General Insurance (annual) J25c 3-31
Tremont Building Trust Co 50c 3-19
Tropic-Aire, Inc., 6% preferred (quar.)—_ 22V2c 3-15
Tyler Fixture Corp., common.- ' ' ■ 10c 3-20

5 V2 % preferred (quar.)—. 13%c 3-20
■

tldylite Corp.: ?5C , 4-15
Underwriters Trust Co. (quar.)^_ $1 4- 1
United Carbon, common (increased) $1 4- 1
'

Stock dividend 190% 5-15
United New Jersey RR. & Canal (quar.)— $2.50 4-10
U. S. Gypsum Co., common (quar.,— , ; 50c 4- 1
> 7% preferred (quar.) — —— $1.75 4-1
U. S. Plywood Corp., common (quar.) 20c 4-19

33A% preferred A (quar.) 933Ac 4- 1
United States Printing & Lithograph-.--

5% preferred (quar.) 62V2C 4- 1
United Steel & Wire Co. (increased quar.)— 20c 3-15
Universal-Cyclops SI eel 25c \ 3-31
Universal Leaf Tobacco, common (quar.). $1 " 5- 1

r't\ 8% preferred (quar.) $2 4- 1
Utah Home Fire Insurance Co. (quar.) $1.50 3-15
Utility Appliance Corp.— ''

$1 convertible preferred (quar.) , 25c 4-18
Van De Kamp's Holland Dutch Bakers 20c 3-31
Viau, Ltd., 5% preferred (quar.) t$1.25 4- 1
Victor Chemical Works, common 40c 3-27

3Va% preferred (quar.) 87V2C 3-31
Victor Products Corp 20c 3-11

Waialua Agricultural Co., Ltd..—. ; 30c 3-25
Walker & Co., class B (increased). 15c 5-20
Class A 62y£c 4- 1

Ward Baking Co., common 15c 4- 1
7 5'/a% preferred (quar.) $1.37% 4- 1
Washburn Wire Co. (reduced quar.) 50c 3-15
Washington Oil Co ^ 50c 3-10
Webster-Chicago Corp. lOc 3-20
West Penn Electric Co., class A (quar.)—— $1.75 3-31

7% preferred (quaf.)__ — „ $1.75 5-15
6% preferred (quar.)„ $1.50 - 5-15

West Penn Power Co., common-— 37VaC 3-25
4%% preferred (quar.)— $1.12% 4-15

West Texas Utilities, $6 preferred (quar.)., $1.50 4- 1
Western Assurance Co. (Toronto)-— , ■ , • , ,

; Increased tquar.) $$1.40 4- 1
Western Department Stores (quaf.) 40c 4- 1
Western Exploration Co.._—— t ; 2%0 7^3-20
Western Grocers, Ltd., class A $37V2c 4-15
- $1.40 preference (quar.) $350 4-15
Western Facific RR., common (quar.).. 75c 5-15
Common (quar.) 75c 8-15
Common (quar.) 75c 11-15
Common (quar.) >■ 75c 2-15-48
5% preferred A (quar.) $1.25 .5-15
5% preferred A (quar.) .1 $1.25 8-15
5% preferred A (quar.) $1.25 11-15
5% preferred A (quar.)__ $1.25 2-15-48

Westmoreland Coal Co — 3.15
Westmoreland, Inc. quar.)— 25c 4- 1
Winn & Lovett Grocery Co 25c 3-10

Woodley Petroleum Co. (quar.) 10c " 3-31
Woolworth (F. W.) & Co.—

«rA?friCa^- ^eposit receipts 29%c 3- 7World Publishing Co. (quar.) 25c 3-10
York Corp., 4V2% preferred (initial quar.). 56'Ac 4- 1

V -V ■ i' " . . - • ....... .

Holder

of Reo.
3-15
3- 8

3- 5

3-18
; 5-14

1 3-10
3-31 7,;
3-31
3-31 ,

3-22

'/ 3-20

3-18 r,

4- 4

3-31
3- 8
3- 7 ',7
5- 1

3-15
3-15
3-14
3-17

3-17:
3-17 7
3-15

3-15

3-20 "

3-20 f

3-18

3-12
3-12-

3-21

3-15 •'
3-22
3-20-

3-26

3-29

3-20 '

3-20

3-20

3-10

3-21 "
3-21

3-18
3*31
3-15
3-15
3-20

3-22
3-17 r
4-15
4-15

3-10

3- 5 y:
3-10 1
5- 5
3-18

3*18

■ 3-17

3-10
3- 4 •

4- 5

3-7
3- 7
3-3

3-10

3-10

3-15

3-17:
3-10*

3-15

; 3-12 7
3- 9

3- 5 •

3- 5

4- th
3-20
3-14 »

7/5- 1

3-20

3-15

3-15 .

4-10

3-20

3-15

3-8
3-15

4-16

3-19

3- 3

3-15

3-10
- 3-20

3-17

3-21

77 3- 1 ;■

3-15
5- 1

3-20

3-18

3-18 5
3- 1

/ 3- 3
3-12 ■:

3-18

4-16 J:
4-16

3-10

r 3-17

3-15

3-26

3-20

3-15

3-14

3-14
" 5- 1

8- 1
11- 1

2-1-48

5- 1
8- 1 -

11- 1
2-1-48

* 3- 8

3-15

3- 3

3-15

1-31
3- 5

3-14

Below we give the dividend! announced to prevloui
weeks and not yet paid. The list does not Include divi- '
dends announced this week, these being given to th« :
preceding table. ^'77,7"/v 7 ;■■■ ■■■ ''V',;--y"^7

'i:'
y •7-7-7 ■ -7 '7"/">• 7■7V"'7vrerri/ When Holdera

7: Name of Company ,* , ^ " Share Payable of Reo;
Abbott Laboratories (quar.)—-- / 50o 3-31 3- 7; ■ .>
Extra 300 3-31 3- 7-

Acadia-Atlantic Sugar Refineries, Ltd.— y • / , 1A

Class A preference participating (quar.)- 425c 4-1 3-10
■ 6% preferred (quar.)— $$1.25 3-15 2-20
Acme Glove Works, Ltd., new com./(initial) $25c 4-1 J-ia
Acme Steel Co.— 75c 3-12 2-2J
Adams (J. D.) Mfg. Co. (quar.) 20c 3-31 y, 3-15
Addressograph-Multigraph Corp. (increased) goc 4-10 3-19
Aerial Products, Inc. (resumed). — 10q y. 3-10 2-28
Aetna Ball & Roller Bearing.Co.— "
Common (increased quar.) SO® *. j*w

; 5% convertible preferred (quar.)... — 35c 3"I5 4
'Agricultural Insurance' Co.— ■ " , ■1B „

. (Watertown, N. Y.) ■ (quar.)—————— 75o 4- J 3-15
Alabama Power Co.; 4.20% preferred (quar.) $1.05 y 4-1 3-14
Alabama & Vicksburg Ry Co. (s-a) $3 4-1 3- 8
Alan Wood Steel, 7% preferred (accum.) $1.25 7 3-20;: 3- 9 y
Alexander & Baldwin (quar.)—; 50o y 3-14" 3*^3
Allegheny Ludlum Steel (quar.) 40c 3-31 ; 3-11
Allied Chemical & Dye (quar.) $1.50 3-20 3- 7
Allied Laboratories 250 ' 4- 1 3";4-
Allied Products Corp. (quar.) 25o 4- 1 3-10
Allis-Chalmers Mfg. Co., common (quar.).. 40o 4- 2 3- 3
Alpha Portland Cement ——— 25c 3-10 2-15
Aluminum Co. of America, common — 50o 3-10 2-20.

$3.75 preferred (initial quar.) 93%c 4- 1 3-10
6% preferred (special)..— $1-38 3-24 ----

Aluminum Goods Mfg. Co 20c f 4- 1 3-13
Aluminum Industries, Inc. (quar.) 7 15o 3-15 2-21
Amalgamated. Leather, 6% conv. pfd. (quar.) 75c 4- 1 3-20.7
American Agricultural Chemical Co. (Del.)—* - 7 .

Quarterly. ... 50c 3-28 3-14
American Aggregates Corp., 5% pfd. (quar.) $1.25 > 4- 1 yr 3- 3
American Bank Note Co., common y 40c 4- 1 3-11*

6% preferred (quar.)— 75c 4- 1 3-11*
American Brake Shoe Co., com. (increased) 50c 3-31 3-20

bV*% preferred (quar.). — $1.31% 3-31 y 3-20
American Can, 7% preferred (quar.)—— $1.75 4- 1 3-13*
American Casualty Co. (quar.) 15c 4- 1 3-20
American Chain & Cable, common (quar.).. 35c 3-15 3- 5

5% preferred iquar.)....^ — y $1.25 y, 3-15 3-5
American Chicle Co. (quar.) -7 $1 3-15 3- 1
American Cigarette & Cigar, common—... $1.25 3-15 3- 1

6% preferred (quar.) —$1.50 ; S-31 3-$5
American Cities Power & Light Corp,-»-

$2.75 class A (opt. dlv. series) of 1936
(quar.) Payable in cash or ^ of a
Share of class B stock — 68%c 4- 1 3-10

American Colortype Co. (increased) 30c 3-15 2-28
American Cyanamid Co., common (quar.). 25c - 4- 1- 3* 47>

5% preferred (quar.) 12%c 4-1 • . 3- 4 " ;
American District Telegraph Co.— r , 7< v-7y

(N. J.) (quar.).,... ' —........... gl.25 3-15 •
American Electric Securities Corp.-**
30c participating preferred (accura.).^— 10c 2-28 • 2-25 •

American Export Lines.,- ——.... 30c y 3-13 .vv
American Factors, Ltd . v'- 30c ^-15-y 2*28 /
American Felt Co., common (quar.)— 75c 3-lft;>vV)3.^ 5-
'6% preferred (quar.) $1.50 ■ 4* I; 3-21 •

American & Foreign Co., $6 pfd. (accum.). $1.50 r : 3-11 > 2-18
$7 preferred (accum.) $1.75 » 3-11 2-18

American Fork & Hoe Co., com. (increased) / i450 3-15 - :;2-28
4>k% preferred (quar.).y4*157'> 3-31:

American Furniture Mart Building Co.— » - v.

preferred $3 3*20v 3- 8
American Gas & Electric Co., com. (quar.) __ . 50c 3-31 2-24

:

4%% : preferred, j(quar.) 4* 1- 3- 7
American-Hawaiian 88. ■ • '*■ 75e;.: 8-20 •

American Home Products (monthly) 10O 7 4- 1 3-14*
American Hide & Leather Co.—

6% preferred (quar.).. 75o>: 3-12 2-27
American Hydraulics Inc. (monthly) >:- 2c • 3-25 3-15 >
Monthly ............ 2c 4-25 4-15 7

American Insurance Co. (Newark, N. J.) (s-a) 7 25c -4-1 3- 3
Extra — 5; 10O 4- 1 3-, 3 1

American Laundry Machinery Co 50c 3-10 2-27*
American Locomotive Co., common-......— 35c 4- 1 3-13*

7% preferred (quar.) 7 $1-75 4- 1 3-13*
American Machine & Foundry, common 20c 3-10 2-28

3.90% preferred (quar.) 97%c 4-15 3-31
American Meter Co. (increased) $1 3-15 2-20
American News Co. (bi-monthly) 25o 3-15 3- 5
American Optical Co. (quar.) 40c 4- 1 3-15
American Paper Goods Co., 7% pfd. (quar.) $1.75 3-15 3- 5

7% preferred (quar.) $1.75 6-16 6- 6
7% preferred (quar,)$1.75 0-15 9» 67
7% preferred (quar.) $1.75 12-15 12- 5

American Potksh & Chemical, class A (quar.) 37Vic 3-15 3- 1
Class B (quar.)— 37Vic 3-15 3- 1

American Power & Light, $5 pfd. (accum.). $1.25 4- 1 3-10 y
$6 preferred (acc.um.) — $1.50 4- I 3-10

American President Lines— .

5% non-cum. preferred (quar.) $1.25 3-20: 3-10
American Radiator & "Standard Sanitary
Corp., common,— , 100 3-31 2-21
Special 10c 3-31 2-21

American Rolling Mill, 4'/2% pfd. (quar.).. $1.12% 4-15 3-14
American Safety Razor (quar.)—.—..—, 25c 4-15 3-21
American Service Co., $3 pfd. (partlc.)—— $1.13 7- 1 6-1
American Snuff Co., common 50c 4-1 3-6
6% preferred (quar.) — / $1.50 4- 1 .3- 4k

American States Insurance—

(Indianapolis) (quar.) —... " 30o ' 4-1 3-15
American Steel Foundries 50c 3-15 2-28
American Stores Co 35c 4- 1 2-15
American Sugar Refining, 7% pfd, (quar.). $1.75 4- 2 3- 5*
American Sumatra Tobacco (quar.) $1 3-13 7 3- 3
American Telephone & Telegraph (quar.) $2.25 4-15 3-17
American Thermos Bottle. 4%% pfd. (quar.) 53Vic 4- 1>,, 3-20 •

American Tobacco Co, 6% pfd. (quar.) $1.50 4- 1 3-10
American Vitrified Products, pfd. (quar.) .7 $1V 3-20 7- 3- 3 7
American Woolen Co, common (irreg.) $1.50 3-14 2-28*

7% preferred (quar.) $1.75 4-15 4- 1*
$4 prior convertible preferred (quar.) $1 > 3-14 2-28*

Amoskeag Company, common (s-a)— >7, 75c 7-7";; 6-27
$4.25 preferred (s-a) $2.25 V 7- 7 7 6-27

Anaconda Copper Mining 50c 3-28 3-10 -
Anderson-Pritchard Oil, common—. 7 25c ) 3-31 3-17 -

4»/4% preferred (quar.) 7, 53cj.-; 3-31 r 3-17
Anheuser-Busch, Inc. (quar.) ... $17 3-10^ 2-24"
Apex Smelting Co. (Increased quar.) . 7 37%c ,y' 3-14 2-28 -
Arkansas Natural Gas Corp.— v

6%. preferred (quar.) 15c vV 3-317 3-14
Arkansas Western Gas Co. (quar.).a 7 12%ci 3-31 3-15
Armour & Co, $6 prior pfd. (accum.) $1.50 4- I >> 3-12

$3.75 preferred (quar.) 93%e 7 3-15 3-, 1 7
Arnold Constable Corp 12'/2c 3-26 3-12
Asbestos Corp, Ltd. (quar.) t20c 3-31 ; 3- 6
Extra ... $10o 3-31/p 3- 6

Ashdown (J. H.) Hardware Co, Ltd.— ' ' '
Class A (quar.).. $15c >- 4- 1 3-10 y

Ashland OH & Refining, common (quar.) 15c 3-28 8-17
AV*% preferred (quar.) $1.06% 3-15 7 3-10
Atlantic Coast Line RR $1 3-12 7 2-13

Atlantic Refining Co. (quar.) 37%c 3-15 2-21
Atlas Corporation 40c 3-20 2-28
Atlas Imperial Diesel Engine—

Series A preferred (quar.)— ... 56%c 3-31 : 3-17
'

Atlas Powder Co.. 50o 3-10 1 2-26;
Athey Products Corp > 25c 3-10 ' 2-28

. ■ ;'•!
:• : ' 7 ' y ■ 7,; n ;> ; -<.:/!'• 7"

v7>;7'7: : y,;. ;• , y 7;7!
. ■ > - 7 7 y yv,: .yy ;-y-y:y; ■ ./' ..v'- ■ : ' -v-yr:-: .>?•

Monday March 10,1947

, . .. •">}?7'•'•V:-;-,;':!',v'. per ^ when Houtr.
Name of Company y-777yy Share Pal,abIe of Re<r

Autocar Company (resumed) — J®0 y 3-25 3.10
Automatic Fire Alarm: (Dei.) (irreg.). ■.»;■■■> 30c 3-15 3. J
Avon Allied Products, 4% pfd. (quar.).—_ 7 , 50c 4- l 3.H
Axelson Mfg. Co. (quar.) ^ y y . 15c . 3-31 3.1S
B/G Foods, Inc. t (quar.) ivv-V-. -'25° -V-i?"!0 2-18
Bancroft (Joseph) & Sons, common 25c 3-14 3-
> Common i_-.J-.-i — « 6-11 6-3
Bangor & Aroostook RR, 5% pfd. (quar.). • $1.25 4- 1 3.4
Bangor Hydro-Electric Co, com. (quar.)— V" 400 4-21 4-1

7% 1st. preferred (quar.)— 7 ' 4-1 3-10
;.l 4% preferred A (quar.)— >>, V J1 4" 1 3-10
Bankers Trust Co. TN. Y.) (quar.).— 77450 ;;74- 17 3. 7
Barber Asphalt Corp. (quar.) 25c 4- l 3,17
Barber-Ellis Co. of Canada, Ltd. (quar.) 7;. *25c 3-15 2-20
Barber (W. H.) Co. (quar,). > 25c 7 3-15 3-1
Earcalo Mfg. Co. (s-a)—— 7 |5c 3-31 3-20
Basic Refractories, Inc _ ■ 10c 7 3-15 3- l
Bastian-Ulessing Co. quar,i— —— • 40C ; 4-1 . 3.14.
Bates Manufacturing Co, com. (quar.). 60c 3-28 3-7«

> 4Vz%' preferred (quar.) ... $1.12%7;:y4*-1 ;>.yv3.
Bayuk Cigars, Inc. (quar.)— : 25c 3-15 2-28
Beatty Brothers, Ltd, class ,A (quar.) ! +5°o 4- 1. 3-15,
Class B (quar.)___—— — J50c 4- lfy- 3-15

Beau Brummell Ties (quar.) 12%e 3-15 2-28
Beech Creek RR.. (quar.) 50c 4- I 3- 7
Beech-Nut Packing Co. (quar.).. y $1 4- 1 ■>. 3. 5
Belding-Corticelli, Ltd, common (quar.)... t$1.50 4- 1 7 2-28

7% preferred (quar.) t$1.75 /■ 4-1 ; 2-28
Belgium Glove & Hosiery Co. of Canada, -v .v: 7 >.
Ltd, common f15c 4- 1 3-14
5% preferred (quar.) 125c 4-1 3-14

Belleteire Quebec Mines, Ltd (s-a) < $10c 3-15 2-28
Bell Telephone Co. of Canada (quar.) t$2 4-15 3-15
Bendix Aviation Corp.- -7 \ 3-31 3- 7
Benson & Hedges, $2 conv, pref. (quar.) 50c 5- 1 7 4-18
Benton Harbor Malleable Industries 10c „ 3-15 7 2-28
Berghoff Brewing" Corp. (quar.) . ' 25o 3-14 - 3-3
Bethlehem Steel Corp.--- - v iyii " 1 ;■

7% preferred (quar.) $1.75 4- 1. y 2-20
Bibb Mfg> Co. (quar.)7_ 50c -y 4- 1 3-21
Extra:— ' ' 4- 1 3-21

Billings St Spencer 10c 3-3 2-8
Bingham Stamping Co, com. (increased)— 15c y 3-31 3-15
5% convertible preferred (quar.) 12Vic 3-31 3-15

Birmingham Electric, common 30c 3-31 3- 6
4.2% preferred (initial).7 1 79Vic 7 4- 1 3-12

Birmingham Gas Co, common— 30c 3-15 3- 5
Birmingham Water Works, 6% pfd. (quar.) $1.50 3-15 3-1
Black & Decker Mfg. Co. (quar.)..—, ' 50o . 3-31 3:12
Blackhawk Brewing Co. (quar.)...——--- 10c 3;15, , Sr 1
Black Sivalls & Bryson, 4%% pfd.- (quar.)_ $1.06% 7 3-12 3-3
Common (quar.) 20c 7?; 4-15 3-31

Blaw-Knox Company (increased quar.) > 20c .y 3-14 2-13
Bliss (Ei W.) Co, $2.25 conv. pfd. (quar.)_ 56Vic 3-15 2-28
Bliss & Laughlin, Inc, common — 25c 3-31 3-20

, 5% convertible preferred (quar,)..■■■■ 87%0; v 3-31 ' 3-20"
Bloch Brothers Tobacco Co.*-* '" - • '
,'7 6^'*prieferred (quar.) - $1.50 • 3-31 3-25
Bohn Aluminum & Brass Corp. (quar.) 50c 4- 1 3-14
Bond Stores, Inc. (quar.) 50c 3-12 2-28
Borg (George W.) Corp, (quar.).— >7, 20c 4-16 4- 2
Boston & Albany RR. Co y , $2 3-31 2-28
Boston Elevated Railway (quar.) — $1.25 4- 1 3-10
'Hearty2"Worsted Mills, class. A--—-—'/25c 3-31' 3-21
77$1^25 preferred *<quiir.)——.--i—-7«31%C y4-'•!;•'■3-21
Bower RolIer .Bearing ;...y J—50o 3-20 8- 4
Brach (E, ,J.) ji Sons (increased)—— -v €0o . 4-1 3* 8
Brager-Eisenberg, Inc. (quar.)_.L—— 60c 3-10 3- 3
Brand Af MilienV; :qIass A (initial :quar.)..7y7 7 '. , y3cl r-; 4-1 3- 1
Brazilian Traction Light & PoweT Co, Ltd.J— 7. .
7 6 preferred,, (quar.)$$1J50 .7-4-y 1,; 7 3-14
Breeze. Corp./ Ino._. 40o 3-12 3- 5
Brewers Distillers>bf Vancouver,. Ltd.-** V-. * -"* '1 •' 1 7

, AnnuaL'(lncreased) 7.—.—-.-—-* *60d 5-20 4-21
7;7;•. Extra''';.J7.77.^-.-7-'^4«.,.J7w-J--.—.7./'. !>t80c--' 7;.,5-20 4-21
Brewing . Corp.* of lAmerica .- (qua*.l7^..^-i. $2%o ; • 8-10 8*24
Bridgeport Brass Co, common (increased)— 25c 3-31 3-14

5 '/a % .^convertible preferred (quar.) $1.37 V2 • • 3-31 3-14
Brlggs it Stratton Corp., (quar.) ...........J 7 :.25o:,:3-15 ^ v. jjvf
Bristol Brass Corpi (quar.)..—.-—-—7^..- - 30c 3-15 y 3kl
British American Bank Note, Ltd.. (quar.)_ t25c ; 3-15 2-15
British-American Oil, Ltd. . (quar.) —- t25o 4- 1 , 3- 5
British-American Tobacco Co, Ltd.*— - , " 7 . >

American deposit receipts ordinary (final) Is 4- 7 2-26
; 7 c Interim — * v Is 4- 7 2-26 ^

American deposit receipts registered (final) Is 4- 7 2-26
Interim Is > 4- 7 2-26'

American deposit. receipts .for.;6%pfd. 77
beater (s-a) .... —-——.—- 2Vt% 4-7 2-20

American deposit receipts for 5% preferred
registered (s-a) 2%% 4- 7 2-26

British Columbia Packers, Ltd.— *... . .

Class A (s-a) 137%o 3-15 2-28'
Class "ft (s-a) tl2%c 3-15 2-28

Bristol-Myers Co, 3%% preferred (quar.)__. 933/4C 4-15 4- 1
Brooke (E. & G.) Iron (quar.)— 10c 3-15 3- 1,,.
Brown & Sharpe Mfg. (quar.)— $1.50 3-10 3- T
Brown Shoe Co, $3.60 preferred (quar.).— 7 90c 7 4-30 4-15 ,
Brunswick-Balke-Collender Co, common.*^.. 77 ; 25c 3-15 y 3- I
$5 preferred (quar.) $1.25 4- 1 3-20

Buckeye Pipe Line Co — y::y 20c 3-15 2-18
Bucyrus-Erie Co, common (increased) 25c 4- I 3-17
7% preferred (quar.) $1.75 4- 1 3-17

Buffalo Bolt Co. (quar.)..n'.._.__....—WVaC 3-12 2-28
Burgess Battery Co. (irreg.) $1 3-10 3- *
Stock-dividend (one share of Burgess--
Manning Co. common for each 20 f 4
shares held) , ' .,—- 3-10 ?" J

Burkart (F.) Mfg. Co 25c 3-10 2-17
Burlington Steel, Ltd. (quar.)..... '115c 4-13-*®
Burroughs Adding Machine (quar.)! 15c 3-10 1-31
Bush Terminal Bldgs, 7% pfd. (accum.) $1.25 4- 1 3-14

; 6% preferred (quar.) $1.50 7 4- 1 7 —-
Butler Water Co,; 7% preferred (quar.) $1.75 7 3-15 3-1
Byers (A. M.) Co, 7%' pfd. (quar.)_ $1.75 5- 1 4-15^
C. I. T. Financial Corp. (quar.) 50c 4- 1 ; 3-10
Calgary & Edmonton Corp, Ltd, (s-a) .>•.> $50 4- 1 7
California ,Cotton Mills— l5o 3-15 2-21^ ;
California Ink Co., (quar.) 50c y 3-20

/•California Pacific Utilities— i ; t y7 - . , ^ 1
Common (increased quar.) 50c 3-15 3-*

7 ; 5%. preferred (quar.)—r_ —_______ ..v7 25o' a;; 3-15/yy 3^
> -California:;.'Water .^Service;,(qtiar.) >;V60o7i74yJ7/7'
California-Western States Life Insurahco-** • >•
Semi-annually • 50c v 3-10 2-28
7 Extra'/______ 77 50c 3-107 2-28 #

Calumet & Hecla Consolidated Copper Co.— .j -7
Irregular —_____—7x>7710c 3-.20.^v;.3- 6*.

Camden Forge Co, 5'/2% preferred (quar.)^ " 34%c7y 4- iy v-3"??'
Campbell Wyant & Cannon Foundry Co.___ 7 50c.; 3-2L 7.
Canada Bread Co, Ltd.— - 7. \ . «

4'/2 % 1st preferred (quar.) t$l-l2% 4- 17.;; 3- v
5% class B ;(quar.)_ . t62%c.V 4/ll y . '3-

Canada Cemerit Co, Ltd.—' s ' : •."'7 ,V. _<•'*
$1.30 preference (quar.) ; $32%c 7 3-20/; 2-21 v ;;

Canada Crushed Stone, Ltd. (quar.) tlOc 7, 3-20 ,.3-1^7
Canada Dry Ginger Ate, common V 15c 4-1" 3-14.

$4.25 preferredr. (quar.)'.- $1.06%,; 7 4J 1, 3-1*
Canada Foundries & Forgings, Ltd.— :-77 7 77/ h'k:'y f - )
Class A (quar.)._ — $37%c 3-15 3- 1 <

Canada Malting Co, Ltd, registered (quar.) t5Qc *3-15,- * '
Canada Northern Power Ltd, com. (quar.). ;tl5c 4-25 3-20
7% preferred - (quar.) t$1.75 4-15 . .. 3-20-

Canada Permanent Mortgage Corp.—
/(Toronto), (quar.) - t$2 4- 17 3-15
Canadian Breweries, Ltd. (quar.) XZIVzC 4- 1 '1 2"28
Canadian Car & Foundry Co, Ltd.— 7' t;7.; 77 7"';^*'
Common (quar.) t20c < 5-22 4

7 Class K (quar.) : ! 1 25c •■-5-22 4-29
•

■ 1 . .7 .-7.7;:7". 7; ; Ui !•> :>■ yy;" / 7 , •

yl-F. . 7• ..7;. ' 1 '.7, '.ht>
- / ••■ 77 ' ■ •■• 7 ; ■ ,..v.7 ' r M ■ ■ ■ ;
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Per -n When Roldere
Share Payable of Ree.

$1.12% 4- 1 3-14
, 30c 3-31 3-14
25c ; 3-15 2-25*

93%c 4- 3-15*
25c 3-17 3- 7

1

50© 3-29 3-11 !
25C 3-15 3- I

, 25C 3-31 3-20*
20© i 3-10 3- 1

62%c 3-lft 3-1
20c 3-12 2-28

61.31% 4-15 3-21
$1.50 3-31 "

'l;

$1.50 3-31 3-20
62%c 3-15 8-1
$1.50 4- I 3-20

> 40c 3-25 a- 7
93%e 3-15 3-1

35C 3-31 3-10
r 55c ;• 3-24 3-14
60© 3-15 2-21
10© 0 4-25 4-15
60c 4- 1 3-13

$1.25 3-31 3-17
$2 3-31 3-14

$1.75 4- 1 3-11
$1.75 7- 1 8-18
$1.25 4- 1 3-19
$1.25 7- 1 6-18
25c 4-21 4- 5

$1.12% 4-1& 3-31
75© 4- I a-1

"

81 4* 1 3- 7
30C 3-14 3- 3

42% C :■? i 3-25 3-10
60© 3-15 3- ft
69© 4- 1 ; 3-20

$25© 3-31 3-15
$25c 3-31 3-15

:5 25c , 3-31 3-10
87%C 4-1 3-15

$1.: 4-1 3-15
25c 3-28 8-11
35c 3-17 8- 3
15c 4- 1 3-14
25c 3-15 3- 1
$1 3-20 2-26
10c 4- 1 3-20

12%C 4- 1 3-28

$1.75 4- 1 4- 1
$1.75 7- 1 7- 1
$1.75 - no-1 10- 1
$1.75 12-23 12-23

'

^ : ' '
■ > Per

Name of Company • > ^ .. 4 " Share
Canadian Celanese, Ltd., common (quar.) i_\ J50c

$1.75 preferred (quar.)__. ■. t43%c
1% 2nd preferred (quar.).: ,r>

Canadian Converters Co., Ltd.—
Class A (quar.) i~>;

Canadian Cottons, Ltd., common (quar.)___
, 6% preferred (quar.)_____
Canadian Food Products, Ltd., com. (quar.)_
\ $1 convertible class A (quar.) _.

Canadian Foreign Investment Corp., Ltd.—

Quarterly;^--^-^-,—
Canadian General Electric Co., Ltd. (quar.)_
Canadian General Investment, Ltd.— '
Increased quarterly — y

Canadian Ingersol Rand Co

Canadian: Motor tamp Co.; Ltd.— - ' '
■ Class A (quari)__.^___^_i;._—-
fClass D ?
Canadian Oil Cos., Ltd., common (quar.) _r^
s% preferred (quar.) -

'5% preferred (quar.) i

Canadian Pacific Railway Co
Canadian Wirebound Boxes, Ltd.— •

Class A (this payment clears all arrears).v

Class A (quar.) __

Capital City' Products....^ ____

Capwell Sullivan & Furth Oak, com. (initial)
Preferred (quar.)
Preferred (quar.) -

$$1.75

$18%c
$45c
$30c

$18%c
$250

$75o
$750

: V' $$2

$17%•
$20c
$750

When Holdert
Payable of Rec.
3-31 3-12
3-31 3-12 -

4- I '4 ■ 3-12

s $20c
"

■ $$2
$$1.25
— $75c

n%
7%
7%

Clark

Preferred (quar.)
Carey Baxter & Kennedy (initial)— - ■
'

Formerly known as Southern Phosphate.
Carolina Telephone & Telegraph (quar.)____
Carpenter (L. E.) & Co. (quar.)
Carpenter Steel Co. (interim)..
Carr-Ccnsolidated Biscuit ■ (initial)
Carter (Wm.) Company (annual)
Case (jr. I.) "Company, common____;.__..____

7% preferred (quar.)
Catalin Corp of America (quar.)___
Carthage Mills, Inc., .common flrreg.)_____

6% preferred A (quar.)__^__
'

6% preferred B (quar.) -

Celaneee Corp. of America,-common (quar.).
$4'.7ft^ 1st'preferred.
7% 2nd preferred (quar.).^..^^....--..-

Ceiitral Cold, Stor8ge Co._-_.__ ^
Central Coat Si Coke Corp.— -■; .;■• ?.

:,4%-*•preferred certificates of beneficial in-
' terest (s-a) &
Central Illinois Light, 4%% pfd. (quar.)___
Central Investment Corp. (quar.)
Central Paper Co :. -.___

Central Patricia Gold Mines, Ltd
Central Steel & Wire Co., 6% pfd. (qtiar.)r
Central Vermont Public Service, com. (quar.)
v 4.15 % 'preferred (qUar.)- *

Century Ribbon Mills (quar.) __________

Certain-teed Products—• - - - - • -

4%% prior pref. (quar.) ___

Chamberlain Co. of America (quar.) _______
Champion Paper & Fibre, com. (increased) —
84,50 preferred ' (quar.).:

Chemical Bank & Trust Co. (N. Y.) (quar.)
Chesapeake & Ohio Railway Co. (quar.)
Chesebrough Mfg. Co. (quar.) :

■ Extra

Chicago Mill & Lumber Co. (quar.)
Chicago Rivet & Machine Co. (increased)
Chicago South Shore & South Bend RR.—
Quarterly —_____ '

Christiana Securities Co., common (irreg.)
T% preferred (quar.)__—

Chrysler Corporation — mtJiSzA
Cincinnati New Orleans & Texas Pacific Ry.—
5% preferred (quar.)—
b% preferred (quar.) —»

Cincinnati Street Railway (quar.) _r :

Cinzano, Ltd., 5 % % preferred (s-a)___^
City Auto Stamping Co. (quar.) ,

City Ice & Fuel (quar:)
City of Paris Dry Goods—'

1% 1st preferred (quar.) .

1st preferred (quar.)
1st preferred (quar.)—
1st preferred (quar.)
2nd preferred: (s-a).::__i._--_.-_-.A._-_,i f'
Equipment Co., common
preferred (quar.1 . __

Clayton & Lambert Mfg._
Cleveland Electric Illuminating Co.—'
Common (quar.)
$4.50 preferred (quar.)_—

Cleveland-Graphite Bronze,-com. (increased)
ft%; preferred (quar,) ___ —i—_

Chnchfield Coal Corp.. (quar.)
Clorox Chemical Co. (quar.): ___

Cluett Peabody & Co., common (interim),—
17% preferred (quar.) ___________ __

Coast Counties Gas & Ele-c.—
-5% 1st preferred • (quar.) ___

Cockshutt Plow Co.^ Ltd. (s-a) _2—
;JSemi-annual: —l-_i————1\
Coleman Company, Inc.; 4Vt% pfd, (quar.)_
Colgate-Palmblivo-Peet Co.— • -

J_$3.50 preferred (quar.)——

Colonial Ice Co., prefemd B (quar.)—
_$7, preferred, (final)
Colonial Steamship Lmes, Ltd.-—
Colorado Fuel & Iron
Columbia Pictures Corp. (stock dividend)
CWumbian Carbon Co. (quar.)
Commercial AlcohbisJ Ltd.j-eommoA (quar.)

_ 8 preferred (quar.f ^
Commercial Gredit Co., common (quar.)—_
3.60% preferred (quar.);

Commercial Shearing & Stamping—
Commonwealth Edison5 Co. (quar.) :
Commonwealth Investment Co. (Del.) (quar.)
Commonwealth Life Insurance—
•(Louisville, Ky.) (quar.)

Commonwealth & Southern Corp. (Del.)—5
115v pref^rfed > (accuiri.) (payment; is prdjjr.posed • tO.- be made 28 days after SEC
B °rder, to holders of record at the close

of .business on the 14th day after the
date of 'such order)

Community Public Service Co. (quar.)—i—
^ompo. Shoe ^Machinery (quar.>_—_—
conde Nast Fublicatians (quar.)—————

confedfe^tiop; Life Assn. (Toronto) (quar.)_
Quarterly ; - _ -

Quarterly :',.'^Jv■
Congoleum-^airn~"fncrTq~uar.]—III —

conhec|ticut Light &- Power Co. (quar.)
connbhio, Inb.'
Consolidated Bakeries of Canada, Ltd.— • 5
Quarterly ^ „

Consolidated Cigar Corp. (quar.)—
cn« ate^ Edison Co. of N. Y., Inc., com._5% preferred (quar.)

Consolidate Gas Electric Light & Power Co.— >

Ii/& common (quar.)
4/2% preferred series B (quar.)4% preferred series C (quar.)^

rn«S0}-jated Gas Utilities Corp. (quar.)Consolidated Lithograph Mfg., Ltd.--. -

$50c
$37>/aC

25c

10c

37V2C
37'/2C

25c

$2
15C

- 50c
:: 25c

$4
40c

$1.75
<; IOC

75C

$1.50
60c

25c

$1.18%
i $1.75

40C

$1
$1.12'/a

'

35c

15c

$2c
75c

; 27c

$1.04
V 15C

$1.12%
, 15C

25C

$1.12%
45c

75c

50c

25c

30C

25c

30c

$37
$1.75
75C

$1.25

$1.25
35c

2%%
15c

50C

$1.75
: $1.75
$1.75
$1.75
$3.50
75c

$1.25
25C

50C

$1.12%
75c

$1.25
25c

35c

50c

$1.75

31%c
$250
$25c

53%C

87%©
$1.50
$1.75
$$5
15c

2%% .

40o
$5c

$10c
50c

90c
: 20o

850
6C

25c

$3
50c

12'/ac
25c

$$1.50
$$1.50
$$1.50

25c
75c

IOC

$25c
50C

40c

$1.25.

, j 90c

$1.12%
$1

12%c
$19c

4-30
■ A-'l '

4- 1 -

A 4-

4- 1

7- 1

4-15
4-15 '

3-27

"

5-15
-v?4-.L'5:v-

4- 1-

3-31

4- 1
4- 1

3-10

3-15

6- 1 '
9- 1

12-1 ^

3-27
4- 1, .

3-15
3-12
3-24

3- 5
4-1

; 4- 1
3-20
4-1'
4- 1
4- t
3-31
4- 1

. 4- 1 ■:
V' 3-15 k

3-15
4- 1

3-21

3-31

3-31
3-20
3-15
4- t
.3-15

4-1
3-14

3-10
4- 1
4- 1
4- 1

3-25

3-25
3-31
3-15

3-15
3-15
4- 1
3-14

6-2
9- 2

3-15
3-31

3-14

3-31

3-26
2-28
2-28

2-28

2-28

2-28

5-31
3-15

3-31
3-31

3-14

2^25
2-25
5- 1

3-20

3-20
2-24

3- 1
3- 1
3- 4

3- 1
5-15

8-15

11-15

:3- 7

3-22
3- 1

2-2C
3- X
3-,4
3-12

3-12

3- ft
3-14

3-14
3-14
3-12
3-12
3-12

3- I

2-15
3-20
3- 5

3-21
3- 1

3-ia
2-28

3-14
3- I

*

>'-rv ■ .

3-20

3- 3
2-15
3- ft
3-15

3- If
3- 4
3- 4

3-15

2-25

3-1
2-24

3-20
2-24

5-15
8-15
3-1

3-14
3- 3

3-10

5-15 5-10
8-15 8-9
11-15 11-10

2-16-48 2-10-48
7- 1 6-20
3-15 2-26
3-15 2-26
3-12 3-5

4-1
4- 1

3-13
3-13
3-20
2-25
3-25
4- 1

3-15
6- 2

12- 1

3-12

3-31
4-1
4- 1
3-15
3-28

5- 9

3-10
4-15

4-15
3-31
3-21
3-27
5- 1

4- 1

3- 5
3- 5

3- 3
3-3
3-10
3-15

3-11

3-18.

2-25
5- 3
11- 1.

2-28

3- 5
3-20

St-'ft.
3-10

4-24
2-14

,3-31
3-31

3-10
3-10

3-11

4-4.
3-14

3-15 2-28

3-15

3-15

3-15

3-15
6-15
9-15 }

3-15

4-1
4- 1

4- 1

3-31
3-15
5- 1

4-1

4-1
4- 1

3-14

3-31

2-27

2-27

3-2-

3-10
6-10
9-10

3- 1

3- 5
3-20

3- 6

3-12
2- 7
4- 1

3-15

3-15

3-15

2-28
2-28

: Name of Company
Consumers Power. $4.50 pfd. (quar.)

v Continental Assurance Co. (Chicago) (quar.)
Continental Can Co., common (interim)
$3.75 preferred (quar.)

Continental-Diamond Fibre (resumed)
Continental Oil Co. (Del.)
Continental Steel Corp. (increased)
Continental-United Industries (initial)
Copperweld Steel Co., common (quar.)__
5% convwtiMe preferred (quar.)^

Cornell-Dubilier Electric, common
$5.25 series A preferred (quar.)

Cornell Wood Products, 6% preferred
Coronet Phosphate Co. (irreg.)
Cosden Petroleum Corp., 5% pfd. (accum.)_
Cottrell (C. B.) & Sons, 6% pfd. (quar.)
Crane •Co., common (increased quar.)__^__

V , -3% % prqferred1 (quaf.)^;_-.______. »

Creameries of America, Inc. Jquar.)
Crowell-feolMr5"Publishing Co. (quar.)
Crown'Cork & Seal Co., $2 pfd. (quar.)

;;Cwwn, ^Drug Co, (S«a) _________

Crown Zellerbach Corp;" (irreg.)
Crucible Steel Co., 5% preferred (quar.)
Crum .&.,Forster, 8% preferred (quar.)

" Cuban-American-Sugar Co.4—
7% preferred (quar.)
7% preferred (quar.)—

Cuban Atlantic Sugar,- 5% preferred (quar.)
- 5% preferred (quar.)
Cunningham Drug Stores, Inc. (quar.)
Curtiss Candy Co.,-$4.50 partic. pfd. (quar.)
Curtis Publishing Co.;, *4 prior pfd. (quar.)

$4 prior preferred (additional)
Cutler-Hammer, Inc.
D. W. G. Cigar Corp. ;(irreg.)I
Daniels & Fisher Stores___l.—
Davenports Hosiery Mill^ (Irreg.)
David & Frere, Ltd.,..class A'(q.uar.)

Davison Chemical Corp. (quarJ
Dayton >& Michigan: RR.4'COmmon (s-a)«_-._

--t' * 8% preferred (quar.)
Decca Records, Inc (quar.)
Deep Rock Oil

-

Dejay Stores,-Inc. ;(quar.)~
Delaware Fund, Inc. (quar.)a—.

•■v; Delaware & Hudson Co. (quar.)
Denmam Tire> & Rubber, common (quar.)

•

■-•'■5%- preferred (quar.)
;

Dentists Supply^Co.- (N. Y.)—
• 7% preferred ^(quar.)
-7% preferred (quar.)
7% preferred quar.)____
7%-^preferred (quar.)

Denver Dry Goods, 4% % preferred—_____ $1.12'/a
Detroit Gray' iron Foundry (resumed) 10c
Detroit International'!Bridge______ ■ 20c
Detroit-Michigan Stove1 Co.— "
5% preferred' (quar.) 50c
5% preferred (quar.) 50o
5^ preferred (quar.)—^^..^*..-^^^, 60©

Detroit Steel Corp. (quar.) 25c
Devoe & Reynolds Co., class A (quar.)_____ 30c
| Class B : (quar.)— —— 15c
Devonian Oil Co. (quar.)— — 25c
Dewey & Alniy Chemical— —_ 35c
Diamond Alkali Co, (quar.) —_____ 50o
Diana Stores Corp. (quar.) 12%c
Dt Giorgio Fruit, class A : $1

$3 partic. preferred (s-a) $1.50
Distillers Corp.-Seagraras, Ltd. (quar.) $15c
Dixie Cup Co., common —_ 25c
Class A (quar.)_ 62%c

Dobeckmun Company — 15c
Doehler-Jarvis Corp. (quar.) 25c ■<

Doernbecher Mfg. (quar.) 15c
Dominion Dairies, Ltd.—
5% uon-cum. preferred (quar.) $43c

Dominion Malting Co., Ltd., com. (quar.) _ $25c
Common (quar.) —— $25c
,5% preferred (quar.)— — $$1.25
5% preferred (quar.) — $$1.25

Dominion Stores, Ltd. (increased quar.).,_^_ $32%c
Dominion Tar & Chemical Ltd., com. (quar.) $25c
Common voting trust certificates (quar.) _ $25c
$1 preferred (quar.)—___—— —$25©

Dominion Textile Co., Ltd., com. (quar.)— $$1.25
7% preferred (quar.)._________________ $$1.75

Donnacona Paper Co., common (s-a) $5D©

4%% convertible preferred (quar,)______ $$1,12%
Dow Chemical Co., common (quar.) 75o
$4 preferred A (quar.) $1

Dow Drug Co., 7% preferred (quar.}— $1.75
Drackett Co., 4% preferred (quar.) 50c
Draper Corporation (quar.) 75c
Dresser Industries, Inc., 3%% pfd. (quar.)_ 93%c
Drewrys, Ltd. U. S. A., Inc. (resumed) 10c v
Driver-Harris Co. 75c
du Pont (E. I.) de Nemours & Co.—
.Common (interim) $2
$4.50 preferred (quar.) $1.12%

Duke Power Co., common 75c
7% preferred (quar.)——— — $1.75

Dun & Bradstreet, Inc., common (quar.) 50c
4%% preferred (quar.) $1.12%

Duquesne Light, 5% 1st preferred (quar.)— $1.25
Durez Plastics & Chemicals, Inc. (quar.) 15c
Dutton (C, H.) Co 5c
Duval Texas Sulphur 25c
Eagle Picher Co. (quar.) 30c
Ea$b Sugar Loaf Coal- 60©
Eastern Gas & Fuel Associates—

4%% prior preference (quar.) $1.12%
$6 preferred (ar.cum.)__ > $1*

Eastern Malleable Iron 50c
Eastern Massachusetts Street Railway—
6% 1st preferred A (quar.) _ $1.50

; 6% 1st preferred A, (quar.)$1.50
6% 1st preferred A (quar.) $1.50
$% 1st preferred1 A .(quar,— $1.60;
'6% 1st preferred B (accum.) $6.50

Eastera^ Racing Association, Inc.— *
$2 par and no par value (quar.)—_______ 25c
$2 par and no par value (quar.) 25c
$2 par and no par value (quar.) — 25©
$1 preferred (quar.) ; 25c

Eastman Kodak Co., com. (increased quar.) $1.75
6% preferred- (quar.)— $1.50

Eddy Paper Co., Ltd., class A (quar.) $25c
Common (irreg.)— —— $$1

Edison Brothers Stores, common (quar.)—_ 37%c
4V4% participating preferred (quar.) $1.06%i

Edison (Thomas A.), Inc., class A 20c

"Class^B:'—__2__
El Dorado Oil Works — 50c
El Paso Electric (Texas), $4.50 pfd. (quar.) $1.12%
EL Paso Natural Gas Co., common (quar.)—' 60c
Electric Auto-Lite Co.— — ——— 75c

•

Electric Boat Co >;25c
Electric Bond & Share, $6 pfd. stamped— $70.40%

M
$5 preferred stamped $70.34

Electric Controller Si Mfg. (irreg.) $1
Electric Ferries, Inc.. common (quar.) 10c
6% prior preferred (quar.) $1.50

Electric Power & Light, $7 pfd. (accum.)— $1.75
5

$6 preferred (accum.) $1.50

4- 1
4- 1

3-31
3-12

3-14

5-15 5- 5
8-15 8- 5
11-16 11- 5
3-15 3- 5
4- 1 3-17
4- 1 3-17

3-15 2-28

a-15 2-28
3-11 2-21
3-17 2-28
8-25 8-15
8-25 8-15
7- 1 6-20
3-15 2-24

3-21 3- 5
4- 1 3-10
3-10 ; 3- 1
3-28 3-14
3-10 2-28

4-15 3-31
5-1 3-31
8-1 6-30
5- I;.. 3-31
8- 1 6-30

3-15 2-15

5- 1
5- 1 4- 1
4- 1 3- 1
4- 1 / 3- 5
4-15 3-14
4-1 3- 1
4- 1 3-1
5-15 4-15
4-15 4- 1
4-15 4- 1
4- 1 3-21
4- 1 3-20
4- 1 3- 1

3-15 3- 3
3-10 2-20

3-12 . 2-23

3-14 2-24
4-25 4-10
4- 1 3-14
4- 1 3-14

3-10 2-20
4-1 3-20
4-15 3-15
3-15 2-25
3- 7 2-21
3-31 3-10
3-1© 2-17

3-13 8- 3

4- 1 3-14
4- 1 3-14
3-10 2-28

3-15 8-1
t-lft <V ft-2
9-15 9 - 2
12-15 12- 1

5- I 4-15

4- 2 3-20
7- 2 6-20
10- 2 9-20
4- 1 3-20
4- 1 3- 5

4-1 3* 5
3-15 2-15
3-31 3-15
3-12 2-28
4- 1 3-20
3-15 3- 7

3-15 3- X

3-19 «rr-3- 1
4-1 \ 3-14
3-31 M-i*'
4- 1 3- 7
3-12

'

3- 3

3- 6 ____

3- 6

4- 1 Vt 3-20
3-31 3-10

3-31 3-10
4- 1 3-11

4- 1 3-11

/ Name of Company ' "

Electro Refractories & Alloys Corp.—
Common (quar.)
b% preferred (s-a)

Electrolux Corp. (lnterlm}.______*____._,_ ,

Elgin National Watch Co. (quar.)
Elliott Co., 5% preferred (quar.)
Emerson Drug Co.; common A—

..1; Common'' B - '

8% preferred , (quar.)
Empire District Electrio Co., com. (quar.)

'

Empire Steel Corp-. _

Erie Coach Co. (quar.)
,

Erie Si Pittsburgh RR. Co.—
7% guaranteed (quar.1) _ ;
Payable after deduction of 7%o Pennsyl¬
vania state tax.

Erie Railroad Co., 6% preferred (quar.)
6% preferred (quar.) _

5% preferred (quar.).— .4;
Eureka-Williams Corp.
European A North American Railway (s-a)L
Eversharp, Inc., common (quar.) \

Extra *

5% preferred (quar.)
Exchange Buffet Corp. (quar.) "
Fabien Textile Printing Co. (quar.)
Extra —

Fair (The)
Family Finance Corp., common (quar.)—

4V2% preferred (quar.)
Famous Players Canadian Corp., Ltd. (quar.)
Extra

Fanny Farmer Candy Shops, Inc. (quar.)__
Farmers & Traders Life Insurance Co. (Syra-

„ * cuse, N. Y.) (quar.)
Fashion Park, Inc.. (quar.) '

Quarterly
Faultless Rubber Co. (irreg.)
Fear (Fred) & Co. (quar,)
Federal Fire Insurance Co, of Canada—
;, Interim: ■

Federal Mining A Smelting Co.——_
Federal Mogul Corp
Federal Motor Truck —

Federal Water A Gas Corp.—________
Fenton United Cleaning & Dyeing Co.—
Common (quar.) f———
7% preferred (quar.)

Ferro Enamel Corp
Fidelity Fund; Inc. (quar.)
Fiduciary Trust Co. of N. Y. (quar.) _______
Finance Co. of America at Baltimore-
Class A (quar.)
Class B (quar.) —_

Fireman's Fund Indemnity Co.—
(San Francisco), (quar.)

First Bank Stock Corp. (s-a)______________
First National Stores, Inc. (quar.)
; Special —
Fltzslmmons Stores, 7% pfd. (quar.)

7% preferred (quar.)—; —

7% preferred (quar.)
Fleetwood-Airflow, Inc. (initial quar.)
Flintkote Co., common (increased)

$4 preferred (quar.)
Florence Stove Co. (quar.)!
Florida Power Corp. (quar.) —

Florida Public Utilities Co., common (quar;)
4%% preferred (quar.)

Flour Mills of America—.——
Food Fair Stores, Inc., common (quar.) —

$2.50 preferred (quar.)
Foote-Burt Co,:,————_—

Foothills Oil & Gas, Ltd. (interim)
Fort Wayne Corrugated Paper ——

Foster & Klelser Co.—
0% prior preferred (quar.)

Foster-Wheeler Corp., common
6% prior preferred (quar.)—— —

6% prior preferred (quar.)
6% prior- preferred (quar.).————

Fostoria Pressed Steel
Foundation Co. of Canada, Ltd. (quar.)—
Frontier Industries

; Fundamental Investors
Funston (R. E.) Co., common —

4%% convertible preferred (quar.)—.
Four-Twelve West Sixth Co.__—
Eraser Companies, Ltd. (quar.)
Extra

Friedman (Louis) Realty Corp. (quar.)
-Quarterly

Froedtert Grain & Malting, common
$2.20 preferred (quar.)_————————

Gabriel Company ———

AAGabriel Steels'
Gair (Robert) Co., 6% preferred (quar.)

: Gait Brass Co.,Ltd.—:
Galveston. Houston Co. (quar.)
Gannett Co., class B conv. preferred (quar.)
Garflnckel (Julius) A Co., common (quar.).
6Vi% preferred (quar.)—
4Va% preferred (quar.)_

Garrett Corporation (quar.)——
Gatineau Power Co., com. (increased quar.)_

6% preferred. - (quar.) ______
5% % preferred (quar.)

Gaylord Container Corp., common (quar.).
'

5(4% preferred (quar.) —

Gemmer Mfg. Co., $3 preferred A (quar.)—
General American Transportation Corp
General Baking Co., $8 preferred (quar.)—_
General Bottlers, Inc, (resumed)_——-

General Box-Co. (quar.)— —______

General Bronze Corp. (quar.)
General Builders Supply Corp.—

6% convertible preferred (quar.)——
General candy Corp,; (quar.)——________

i

General Cigar Co.; common,.————
General Finance Corp., b% pfd. A (s-a)—
Common (quar.) _»—

General Flreproofing Co., common (quar.)_
7% preferred (quar.)—

General Mills, Inc., 5% preferred (quar.)—

General Motors, common (irreg.)—
$5 preferred (quar.)— —

$3.75 preferred (quar.)—
General Outdoor Advertising, common
..Common' '

> 6% preferred (quar.) ———

General Paint Corp., $1 preferred (quar.)—
$1 convertible 2nd preferred (quar.)—<

General Phoenix Corp.—
New common (initial quar.)—

General Precision Equipment-————
General Railway Signal Co., common—

'-M^l^fpreferred (quar.) :——
Georgia Power Co., $5.preferred (quar.)—

$6 preferred (quar.)
Gerber Products Co., common (quar.)
.-4%% preferred (quar.)_

Gerrard (S. A.), preferred (s-a)
Genessee Brewing Co., class A (quar.)

Class A (quar.)
- Class A (quar.)
Class B (quar.) !-
Class B (quar.) — —-

Class B (quar.)

Per When Holdert
Share Payable of Rec.

17%c 4- 1 3-20

$1.25 4- 1 3-20
"v.*'. 40c t 3-20 V02-24

15c 3-24 3- 8

62%c 4- 1 3-17
25c 3-10 2-27
25C 3-10 2-27
50© 4- 1 3-15

28© 1 3-15 3- 1
25c 3-15 3- 8

$1 3-15 3- 1

80© V 3-10 2-28

:'i$L25$ 5-31 5-16
$1.25 ' 8-30 .8-15
$1.25 12- 1 11-15
12%© 3-15 3- 6

■if! $2.50 4- 3 * , 3-13
30C ,

• 4-15
'

3-31
30c 4-15 3-31
25C 4- 1 3-15
15c 3-14 3- 3
6c 4- 2 3-10

,2c 4- 2 3-10
25c 3-12 1-30
35c 4-1 3- 8

56'Ac 4- 1 3-8
$20c 3-22 3- 8
$5o I 3-22 I- 8

37 %C 3-31 3-lft

$2.50 4- 1 3-19
50c 5- 1 4-15
50c 8- 1 7-15
600 11- 1 10-15
$1 4- 1 3-15
50c 3-15 2-21

$$t 8-15 8-12
750 3-20 2-25
750 3-10 2-28
100 3-31 3-19
30© 3-15 2-28

$1 3-10 3- 5
$1.75 4-15 4-10
25c 3-25
20© 3-25 3-18
30O 3-20

3-15 3- 5
$3 3-15 3. 5

75© 3-15 3-5
40© 3-10 2-21

62%c 3-27 3- 7
50c 3-27 3- 7

17 %C 8- 1 5-20
17 %c 9- $ 8-20
17%c 12- 1 11-20
10c 3-31 3-15
25c - 3-15 3- 1

$1 3-15 3- 1
500 3-10 2-28
25o 3-20 •

.

.. 3- 5
200 4- 1 3- 5

$1.18% .4- 1 3- 5
30©

'

3- 3 2-15
10c 3-15 3- 1

62%© 3-15 3- 1
. 25o 3-15 3- 5

$12%c 4* 1 ::: 3-15

25o 3-15 3- 1

WM

A'AA'A'M

HI

"fS
<ilk

.. 4

37%©
25c

37%c
37 %c
37%c

25c

$35c
12 %C
110

a 15c
56%©

$8
$50c
$$1
IOC

lOo
12%c
55c

25c
25c

300
$$1.50

'»•' 25C.:1"
$1.50
37%c
34%c
28%C

10c

$25c
$$1.25
$$1.37

25c

68%C
75c

62%C

_■/ $2
15c

Ti %c
20C

31 %c
:i 25C

250

250,
, 5C

50c
$1.75

$1.25

78©
4 $1.25
93%©

25c

25c

$1.50

. 25c

25C

IS©
25C

25C

$1.50
v $1.25

$1.50

21'Ac
$1.12%

» 25c

15C

15C

15C

15C

15C

15c

4-1
4- 1
4- 1
7- 1

10- 1

3-29

4-22
4- 1

3-18;
4- I.

4-1.
4-15
4-25
.4-25

5-15

8-15
4-30
4-30

3-14
3-15

3-31
3-25
4-1
4- 1
3-31
3-31

3-31

3-20
4- 1

4- 1
>4- 1
3-15

3-15
4- 1
4- 1
4- 1
3-15

.4- 1
> 3-25

3-31
3-15

3-15
5-24
4-15
3-12
4- 1

4- 1

3-10
5- 1

5- 1
: n>

3-12
6-12

5-15

4- 1

4- 1

3-15

3-25

4- 1

4- 1

4- 1
V 4- 1

3-20

3-29
5-30
4- 1

7-

10-
4-

r 7-
10-

3-18
3-15

3-15
6-16
9-15
3-20

3-31
3-20
3- 1

5.3-21

'■pt 3-21
3-31
3-29
3-29

,f: 5- 1
8- 1

4-15
4-15 S

2-28
2- I
3- ft
3- 1

3-17
3-15
3-14
3-14
3-14
3-10

: 3- 1
3- 1
3- 1
3- 3
3- 3
3-22

r 2-21
3-21;

!/y 3- .1
3- 8

3- 8

3-17
3- 5

2-14-
6-10
4- 1

2-26

3-20
3-10*

2-13
4- 7
4- 7

2-18
5-21 *.
5- XAyA;
3-17

3-17

3- 5

3-10
3-10

3-10
3-15

3-15

3- 5
\ 3-15

V 5-27"

3-15

^8-14
9-15

3-15
6-14
9-15

- ''-A. '•■4T.'

y;.y

■'t.'v.
■,■' 7.,, •,:> S/i

■fv'V

;Mi.

..U'V' <\-r • A ■

■X •

"V V
"

!■ ■■ f1" .m ;*
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Name of Company v<, ¥•.
'(Gibraltar Fire & Marine Insurance (s-a)__.-
Gillette Safety Razor, $5 preferred (quar.)* *
Gisholt Machine Co.- (quar.) __

Gleaner Harvester Corp. (quar.). _— „

Extra ... * —

Glen Alden Coal Co.—____ . ——/,

Glenmore Distilleries, class B (quar.)!.!—
Glens Falls Insurance Co. (N. Y.) ,(quar.)__
Glidden Company, common (quar.) '¥
4%% preferred (quar.)

Globe Wernicke Co., 7% preferred (quar.).
Goebel Brewing Co. (quar.) __—__ —...

¥: Extra : 1 ....

Gold & Stock Telegraph (quar.) __

Golden State Co., Ltd. (quar.).. ;¥.
Goodrich (B. F.) Co., common -*>-Z;

$5 preferred (quar.)
- Goodyear Tire & Rubber, common (quar.)_„ -
'¥ $5 convertible preferred (qu *.)
Goodyear Tire & Rubber Co. of Canada, Ltd.—
Quarterly _ ¥.

Gordon Mackay Stores, Ltd, '*/8 A (quar.)1

Class B (quar.)
•/?•'" Extra *-*:¥ ¥
Gordon Oil Co., class B (quar.)
Gorham Mfg. Co
Gorton-Pew Fisheries (quar.)
Grafton & Company, class A (quar.)..,
Graupner (Robert), 6% preferred (quar.)
Great American Indemnity Co. (N. Y.)—
'• Quarterly —-.«•:*:¥
Great Britain & Canada Investment Corp.—
! Accumulated
Great Lakes Engineering Works (irreg.)-. ,

Great Lakes Planting Co. (quar.) _

Great Northern Paper (Increased)______
Great West Saddlery Co., Ltd.—. •„ .

I 6% 1st preferred (quar.)__._ - • *7.
- 6% 2nd preferred (quar.)___,
Great Western Sugar, common

Special •_

7% preferred (quar.)
Greening (B.) Wire, Ltd. (quar.) ■

Greyhound Corp. (Del.>, common (irreg.)__
4Yt% preferred (quar.) ——_

Griesediecic Western Brewery Co., common—
/ 5%% preferred (quar.)___
Grinnell Corp. (irreg.)—
Group No. 1 Oil Corp. (quar.) ____ ■*>'
Gruen Watch (quar.)
Guantanamo Sugar Co., $5 preferred (guar.) ¥
Gulf Oil Corp. (quar.)
Special

.

Gulf Power Co., $6 preferred (quar.)_ _

Gulf States Utilities, $4.40 pfd. (quar.)
Gypsum Lime & Alabastine (Canada)—
Quarterly __ 1

• Quarterly - - ... •, ;, ¥
. Quarterly w-i.Z¥--w*.¥»¥«.¥ —

Hale Brothers Stores, Inc. (quar.)
Hall (C. M.) Lamp Co. ..... - ..

Hall (W. F.) Printing (quar.) —...

Haloid Company, common (quar.)... . ,¥¥
4% preferred (quar.)__._

Hamilton Watch Co., common
4% convertible preferred (quar.) ;

Hammeimill Paper Co., 4% % pfd. (quar.)_.
preferred (quar.) _________________

Hammermill Paper, common (quar.)..
Hammond Instrument Co. (quar.)
Hanna (M. A.) Company, common (irreg.),
Hanson-Van Winkle-Munning (irreg.)
Harbison-Walker Refractories-—
¥v 6% preferred (quar.) ______... __

Harrisburg Steel Corp. (quar.)
Harrison-Wholesale Co. (quar.)
Extra 1

Harshaw Chemical Co., common (quar.)
Hartman Tobacco, $4 prior pfd. (quar.)

$3 non-cum. preference (quar.)
Haytian Corp. of America

¥ Hazel-Atlas Glass Co. (quar.)
Hazel tine Corp. .J.
Hearst Consolidated Publications, Inc.—
1% preferred A (accum.)

Hecla Mining Co
Keileman (G.) Brewing... _ ;
Helme (George W.j'Co., common...".

•

> 7% preferred (quar.)——-
Hein-Werfier Motor

, Parts.:-
Hendry (C. J.) Co'.', 5%% preferred (quar.)_
Hercules Powder Co. (increased)
Hewitt-Robins, Inc. (quar.)
Heywood-Wakefield Co.. common (irreg.)
Hibbard, Spencer, Bartlett & Co.—
Monthly _

Monthly ,—

Hinde & Dat'.ch Paper Co.,..—________
Hinde & Dauch Paper Co. of Canada, Ltd.—
Quarterly — .

Hollander (A.) & Sons, Inc. (quar.).
Hollinger Consolidated Gold Mines, Ltd.—

Reduced
__

Hollingsworth & Whitney, common (quar.)..
.> 44 preferred (quar.) —.

/ Home Oil Co., Ltd. (annual)—.— ....

Extra — '
....

Homestake Mining Co. (increased). —.

Honolulu Oil Corp...
Hooker Electrochemical Co.—
4(4% preferred; (quar.).— ;

Hoover Company, common..
'

4V2% preferred (quar.) ...

Border's, Inc. (quar.) —

Hoskins Manufacturing Co
Hotels Statler Co. (h-reg.) —-

Houdaille-Hershey Corp.— / f .// >*-,¥
$2.25 convertible preferred (qup.r.)

Houston Lighting & Power (quar.) :
Howell Electric Motors (quar.)
Hubbell (Harvey), Inc. (quar.)
Hudson Bay Mining & Smelting, Ltd. (quar.)
Humble Oil & Refining z
Hummel-Ross Fibre, 6% preferred
Humphreys Mfg. Co, common (quar.)
6% preferred (quar.)..."

Huron & Erie Mortgage (Ont.) (quar.).
Extra __ ;

Hutchinson Sugar. Plantation Co. (quar.)w—
Huttig Sash & Door, common
5% preferred (quar.).—

'• .5% preferred (quar.)..
5% preferred (quar.)—
5% preferred (quar.)

„

Hyde Park Breweries Association (quar.)__
Extra

..... .v
Ideal Cement Co.... "
Illinois Bell Telephone (reduced) 1
Imperial Life Assurance Co, of Canada—

(Toronto) (quar.) ....

Imperial Tobacco Co. of Canada, Ltd.—
• Ordinary (final)
•.'-'-'/Interim ;
6% preference (s-ai .ZZZZ

Imperial Tobacco of Great Britain &irefand-
iOtdinary (final)
: i - Bonus ..J .

Indianapolis Bond & Share CorpZZZZZZZZZ
•. - )

■■ Per '

Share

\ 50c

$1.25
25c

30c
30c

50C

7 Vac
40c
50c

56V.C
$1.75

5c

5c

$1.50
Vvr $1

$1
$1.25

:
$1.25

When

Payable
C 3- I-

5- 1
•» 3-14

3-20

3-20
3-20

/ 3-15.
4- 1

4- 1

4- 1

¥,4- 1
3-28

•

3-28
4- 1

¥ 3-31
¥3-21
'

3-31
i. 3-15

3-15

Holdert
of Rec.

'2-14
i- 4- t

3- 1

3- 1
3- 1

2-28

3- 8

3-12

,t' 3-12*
3-12*

3-20 <

3-10
3-10

•' 3-15

3-10

3r7
3- 7

. 2-17
2-17

¥%, $$1 , 4-1; 3-10
$12%C ; 3-15 2-15
$12 Vac , f 3-15

•

2-15

, $50c -3-15 2-15
20c 3-15 2-28
75c 3-15 3- 1

$1 3-28 3-18

. 25c 3-15 2~2&
15C 4- 1 3-20

Z 10c 3-14 2-20

! $$3.50 Z 4- 1

> ' . ■k-1- ' s

1 3- 4
.

. 15c 3-15; 3- 6
vlOc 3-20 3-3

'yj 50c ■¥■ 3-5 2-25

$750 8-31 2-28
$75c 1. 3-31 2-28
30c 4- 2 3-10

¥; 40c 4-2 • 3-10
$1.75 . . 4- 2 3-10
$5c 4-1 3- 1
50c 3 4- 1 t 3-11

$1.06 V* ¥ 4- 1 3-11
.75C. ¥4-1 ;

3-16
34%C 6- 2 ¥r 5-16
: 25c : ; 3-20 ¥ 2-28
$50 • 3-29 3-11
30c ¥ 4- 1 ■. 3-15

$1.25 4- 1 y> 3-18
25c 4- 1 3- 7/

¥¥¥.25c ¥: 4- 1. 3- 7

$1.50 ; 4- 1 3-20

$1.10 3-15 3-4

$20c ¥ 6- 1 5- i:
$20c 9-1 8- 1

¥; $20c ¥ 12- 1 11- 1
¥. 25c 3-17 ¥ 8- 3

. i5c r 3-15 ¥-"•3- 5

, ¥ 25c 3-20 3-10
,¥ 20c :• •• 4- 1 ' 3-15

$1 4-.i 3-15

0/- 25c 3-15 2-28
;¥¥ $1 3-15 2-28
$1.12% 4-1 3-10

$1.06 Va 4-1 3-10
yy 25c 3-10 2-19

i5c ¥3-10/ ¥ 2-25
¥ V. 40c 3-12 3-3
:; 25c 3-31 3-15

$1.50
25c

12VaC
5c

25c

$1
75c

50c f:
; 30c

: 25c

433/4C
25c

25c

$1
$1.75
25c

34%©

35c

25C

50c

4-21
3-26

3-10
3-10
3-15
3-15
4- 1

6-27

4- 1

3-15

3-15

3-15

3-15
. 4-rL
¥4- 1'
3-31
3-15
3-25

3-15

3-10

4- 7
3-12
2-28
2-28

2-28
3- 5

3-20

6-10
3-14*
3- 1

3- 1

2-15
2-25
3- 8

3- 8

3-17

2-28
3-10
2-20

2-28

25c 3-28 3-18
25c 4-25 ¥ 4-15
50c 3-31 3- 3

$25c 4-1 2-28
25c ¥ 3-19 3-10

$6c 3-31 3- 3
250 3-12 3-1
$1 4-1 3-15

$15c 5-15 ; 4-10
$5c. 5-15 4-10
50c 3-20 2-10

¥• 50c 3-15 2-21

$1.06(4
20c

$1.12%
30c

45c

¥ 25c

56 (4 c

90c

7%c
40c

J75C
;• 50o
60c

; ^ 20c

$1.50

$$1
150c
15C

37%c
$1.25
$1.25
$1.25

$1.25

35C

25c

40c

50c

,3-27
3-20
3-31
5- 1
3-27

3-10

4- 1

3-10 •

4-10
3-20

3-10

3-10
4- 5

3-31
3-31

4-7 1
4- 1

3-13

3-14
3-29

6-30
9-30

•12-30

3-12

3-12

3-15

3-31

— t$3.75 4- 1

$20c
tlOc
3%

7%%
4Vt %
21c

3-31
3-31
3-31

4- 3
4- 3

3-20

3- 1

3- 8
3-20
4-18'

3-12

3- 1

3-20 V

2-20,
3-25
3-10
2- 7

2- 8

3-20
3-20

3-15
'

3-15

.3- 3
3- 4

3-19
6-20

9-20

12-20

3- 1

3- 1
3-31

3-20

3-31

2-18
2-18
2-18

2-26

2-26
3-10

Per
Share

35c

H;$i

When Holdert
Payable of Rec. )

4-15
4- 1

;$1.25

$37(aC
$$1.25
•', / 50C

16VaC
$$6

"

25c

, $75C
t 25c

$37VaC
$37VaC
$1.50
30c

,;;:.;$1
$10.50

>■

$40c

40C

$1

f40c
75c

$1
50c

• ' 60C
43%c
$1.25
30C

25C

4- 1 3-12

3-31-
3-31

3-12

3-10
3-15
3-25

3-31

4- 1

i:4-i5:¥
4-15

3-10

3-10
4-15

3-24

3-28

3-28

3-20
3-29

3-29

4- 1

4- 1

4- 1

3-31

3-15
4- 1

$75c ! ¥ 4-15
'

3-15
>•'¥ 7c i • 3-20 2-28

25c 3-15 2-28 ¥

93%cV 3-15 ' 2-28

25c 3-15 3- 1;
. 30C 3-12 2-24.
30c 6- 2 6-10
30c .9- 2 8- 9 y
30c- 12-1 11-10
25c 4- 1 ? 3-21 ¥
15c 4- 1 3-10 ;r
30C 3-10 2-28

"

$17c ¥-4- 1 2-28

x$1.75 4-1 2-28
xl%% 4-1 2-28

xiy4% Z.¥? 4- 1 2-28
Xiv»% 4- 1 2-28

50c 3-10 2-20,.
$1.25 ? 3-28 3-14
50c 4- 1 3-15 >

$1.75 4- 1 3-15 ¥

.j -Name of Company V »'

Indianapolis Powfer M Light, common (quar.)
4% preferred (quar.)..— ______

Indianapolis Water Co.—
*

5% preferred series A (quar.U
Industrial Acceptance Corp., Ltd.—

, $2 non-cum. class A
"

5% convertible; preferred (quar.)
Industrial Rayon Corp. (quar.)
Industrial Silica, 6Va% Pfd. (accum.)
Ingram & Bell, Ltd., 6% preferred (annual)
Inspiration Consolidated Copper..;
Inter-City Baking, Ltd. (quar.)
Interlake Steamship Cc
International Bronze Powders, Ltd.—
Common (interim) — —

6% participating preferred (quar.) —

International Business Machines (quar.)___
International Cigar Machinery Co —

International Harvester Co. (increased quar.)
International Match Realization— • i '

: Voting trust certificates (liquidating).—
international Metal- Industries, Ltd.-^ . ! ¥ ¥
Common class A (quar.) —.————

4% % preferred. 1 (quar.) —^—I—L... t$1.12Va
International Minerals & Chemical—
Common (quar.)
4% preferred (quar.) —

International Nickel Co. of Canada, Ltd.—
Quarterly ;

International Paper Co., common (quar.)___^
$4 preferred (quar.) 1

International Salt Co 1—
Inter-Ocean Securities, 4% pfd.'(s-a)__
International Silver Co., 7% pfd. (quar.)..
Interstate Bakeries Corp., $5 pfd. (accum.).
Intertype Corporation (increased)
Investment Co. of America (quar.)
Investment Foundation, Ltd.—
■ 6% convertible pref. (quar.) •

Investors Selective Fund-w.^^.-.i-.^.i-.—:
Iowa Public Service Co., common...;.
¥ $3.75 preferred (quar.)— -u -

Iowa Southern Utilities (Del.) (increased)..
Iron Fireman Manufacturing Co. (quar.)..

■ .Quarterly
•

*• Quarterly —■

Quarterly
Irving Air Chute Co. (resumed) —

Irving Trust Co. (N. Y.) (quar.)
Jaeger Machine Co., new common (initial) __
Jamaica Public Service, Ltd., com. (quar.)__

1% preference A (quar.)
7* ©reference B (quar.)

'

5% preference C —-

¥ 6% preference D
Jamaica Water Supply, common (quar.).— /-

$5 preferred (quar.)—
Jeannette Glass Co., common (quar.)
¥ 1% preferred (quar.)...;
Jefferson Lake Sulphur Co., Inc.—
<7% preferred (s-a)—--—i.-.-.

Jewel Tea Company, common (quar.) -

4V» % preferred (quar.)
Johns-Manvllle Corp.
Johnson & Johnson (s-a)
Jones & Laughlin Steel, common
5%' preferred (quar.)

Joseph & Feiss Co. (quar.)
Joslyn Mfg. & Supply, common ———_

' 6% preferred iquar.) —

Joy Manufacturing Co. (quar.)
Kalamazoo Vegetable Parchment (quar.)
Katz Drug Co., common (quar.)

$4.50 preferred (quar.)...
Kawneer Company
Kelsey-Hayes Wheel, class A (quar.)
Kendall Company, 4V2^ preferred (quar.).
Kennecott Copper Corp. (quar.)
Special -r.~-

Kern County Land Co
Kerr-McGee Oil Industries—

$1.20 convertible preferred (quar.)
Keystone Steel & Wire (quar.)
Extra ;

Kilburn Mills (quar.) ...

Kimberly-Clark Corp., common (Increased).
4% convertible 2nd preferred (quar.)" '

4%% preferred (quar.). ...

King-Seeley Corp., common
y 5% convertible preferred (quar.)
Kinney Coastal Oil,Co ...

Kinney (G. R.) Co'., common

Kinney Mfg. Co.. $6 non-cum. pfd. (quar.).
Kirkland Lake Gold Mines, Ltd. (s-a)
Klein (D. Emil) Co., Inc. (quar.)
Kleinert (I. B.) Rubber.-
Kresge (S. S.)¥Co; (increased)—-

- Kroger Co., 6% 1st preferred (quar.)
6%; ■ .1st. preferred (quar.).
6% 1st preferred (quar.)

¥ 7% 2nd preferred (quar.)
1% -2nd preferred (quar.) •:
7% 2nd preferred (quar.)

La Plante-Choate Mfg. Co._
Lakey Foundry & Machine
Lake St. John Power & Paper, Ltd. (quar.)_
Lake Shore Mines, Ltd. (quar.)
Lamson & Sessions Co., common —

$2.50 preferred (quar.)
Lamston (M. H.), Inc., $6 preferred (s-a)...
Lanett Bleachery & Dye Works (quar.)

¥-;■/• Extra ■ ... • ;■

Landls Machine Co., (quar.)
Quarterly i

Quarterly
Lane-Wells Co. (quar.)

?liang (J. A.) & Sons, Ltd.-(quar.).
Langley's Ltd., 7 % conv. pref. (accum.).....

v 7% convertible preference (accum.).....
1% convertible preference (accum.)
7% convertible preference (accum.)

Leath & Company, common (qua>\)_.
•;¥ $2.50 preferred (quar.)...
Legare Co.. Ltd., 6% preferred (accum.) _j._
Lehigh & Wilkcs-Barre Corp. (quar.)
Lehn & Fink Products (reduced)
Leonard Refineries - .i...

Leslie Salt Co. (quar.)
Lewis Brothers, Ltd. (quar.)
Quarterly
Quarterly

...Quarterly
.....

Llbbey-Owens-Ford Glass Co. (increase-d)
Liberty Aircraft Products Corp. (quar.)...
Liberty Fabrics (N. Y.)
Life & Casualty Insurance Co. of Tennessee-
Quarterly

Liggett & Myers Tobacco, 7% pfd. (quar.).
Lily-Tulip Cup Corp
Lincoln National Life Insurance Co. (Ind.)—
Quarterly :_!
Quarterly /

/. Quarterly - —..1
Lincoln Petroleum Co..
Lincoln Service Corp. (Wash., D. C.)—

'

Common (quar.)
6% prior preferred (quar.) u
7 V<» prior preferred (quar.) j.. • • 87%c-'s^-v3iil12

¥-. ■■■■■■•> i -f- • '<.•*# •" iavx-:-i;u vs-i' j /•¥-fV.7!

4- 2

3-1 i
2C

50
25c

3- 7
3-7
2-28
3- 1

2-28
3-10

3-14

,3-15
| v.: $i <

3-15
3-15

2-21*
2-28

3-13

2-18
i

3-13
3-13

3-14

3-14

2-18
3- 7

3- 7
•3-14*
3-10

3-12

¥3-15
3- 1

•3-15

yy'-;:Name of Company y\ ¥ . •, ,v . \ •. t"T7

Lindsay Light & Chemical, 7% pfd. (quar.U Z . 17%
Linen Service Corp. of Texas, $5 pfd. (s-a)-(>#2.5
Lipe Rollway Corp.^ $1 conv. pfd. (quar.'
Little Miami RR. Co.— *" .• ,.;j. .

, Original capital
, „ . J1

Special guaranteed (quar.) ; V( bOc
Lock Joint Pipe Co., common (monthly) |*
ii/ 8% preferred (quar.).. ———— V: $2
Loew's, Inc. (quar.)——-—- V
Loews (Marcus) Theatres, Ltd., com. (quar.) t$l
, 7% preferred (quar.)— t$1.7o
London Canadian Investment Corp.—
5% preferred (accum.) —-- V3:?0

Lone Star Cement Corp. "(quar.) _..i . 87 V2c
Lone Star Gas Co. (increased quar.)—.r v 25c
Longhorn Portland Cement (irreg.) — ; 50c
Lord & Taylor (quar.)— ■ $2
Lorillard (P.) Co., common (Interim) , 25c
; 7 % preferred (quar.) r— fl-75
Los Angeles Transit Lines ... .. . I2V2C
Louisiana Land & Exploration .•■{quar.U---*,.: :•15c
Louisville Henderson & St. Louis Ry. Co.'
Common (s-a) _

Per When Holier1
Share Payable of Bee.

¥ 35C

6oc.;
$1.06 Va

75c

, 10c
50c

$1.25
250 '

75c

$1.50
¥ 30c

15C

12Vhc
$1/12 Va

30c

37 Vac
$1.12%;

25c

25c

50c

30c
50c

/ 25c

$4 ;
, 35c

¥/■' $1
$1.12%

20c

25c;
1%C
25c

$1.50
$lc
25c ;

25C
60c

$1.50
$1.50
$1.50
$1.75

'

$1.75
$1.75

"

15c.
15c

$$1.50
$18c
15c

62%C

iff- $3

\ 60c
25c

,¥ .25c
25c

25c
/'¥' 5C

$25C
$75C
$75c
$75c
$75c

V 25c
62 %C

yy-n2
$2

¥,;■.¥: 25c
5c

'••.••. 40c
; $25c
$25c
$25c

$25c

50c

25c

12%C

15c

$1.75
37%C

25C

25c
V 25c

. •: 5c
'

25c

.".V 37% c

3-10
3-20

5- 1

3-10

3-15
4- 7
4- 1

3-10

3-15
3-15

3-10

3-15

3-15

¥4- 1
3-31
4- 1

4- 1

3-31

3-31

3-10

3-19
3-15

3-15
3-10

4- 1

¥ 4- 1
4- 1 .

¥■3-15'/
¥4- 1
3-15

3-25
3-15
5- 1

; 4- I
3-12

¥ 3-12
4- 1

: 7- 1 ':
10-1
5- 1

8-1
11-1

¥ 3-31
4- 7
4- 1
3-15
3-15
4- 1

5- 1

3-14,
¥ 3-14

5-15
8-15;
11-15
3-15

• 3-15
4-11

3-11
6-11

'■

9-11
12-11

V4- 1

4- 1

3-15
; 3-22

3-14
3-14

3-15

4-30
7-31
10-31

L-31-48

y 3-10
3-28
3-15

3-10
4- 1

3-15

5-

8-

2-20
3- 6

4-17.
3- 1

2-27
3- 0;
3- 6 ¥
2-28

3- 1

3- 1

2-28

3- 5

2-28

3-15
3- 8

3-17

3-18

2-28

2-28

■£-25

2-20
2-28

2-28
'■• 2-27

v 3-1.2
3-12
3-12
2-28

3-15
2-26
3-10

3-10

3-28
3-20
2-28
2-18
3-15

6-16

9-15
4-15

7-15

10-15
¥ 3-10
3-24
3-21

2-15
3- 5

3-21

4-30
2-25

¥ 2-25
5- 5
8- 5

11- 5
2-26

2-26
3-10

7 6- 4

.9- 4

12- 4

/ 3-15

3-15

2-10 .

2-26
2-28
3- 3

2-24

3-30

6-30
9-30

12-31

2-28
•¥ 3-18

3- 1

2-21

3-11

¥ 3- 1

4-25
7-26

. ¥5 % non-cum preferred (s-a) ——

Louisville & Nashville RR. Co. (quar.).——,
Lowenstein (M.) Sons— y. „., . . .

4% % preferred A (quar.) '
Lowney (W. M.) Co., Ltd. (quar.)__
Ludlow Manufacturing & Sales Co. (quar.). ,

Lyon MetaL Products, Inc. (quar.) I——
Macassa Mines, Ltd. (reduced)—__—

Mackinson Structural Steel Co., Ltd.—
¥ 5%' preferred (quar.).—.——-.——
Macmillan (H. R.) Export (quar.)—.—.—T

Macy, (R. H.) & • ■

Magma Copper Co. (increased quar.)——
Magnavox Co., (quar.)
MagorCar Corp.-—*-—
Mhhon (R. C.) Company.——w————,
Mallory (P. R.) & Co ——

Mangel Stores Corp. (quar.).—————-
Mapes Consolidated Mfg. Co. (quar.).
Marine Magnesium Products—^¥——.-1—
Market Basket Corp., common (quar.)_

: ¥$l preferred A (quar.)1*—"
Marsh (M.) & Son, Inc._l —

Marshall Field & Co., 4»A% pfd. (quar.).— -

Martin (Glenn L.) Co. (quar.)
Massachusetts Investors 2nd Fund, Inc
Massey-Harris Co., Ltd., com. (interim)——

$1.25 convertible redeemable pref. s-a)—
Master Electric Co. (quar.).. —

Mastic Asphalt Corp. (irreg.)——..
Mathews Conveyor .Co. (quar.) —;

Mathieson Alkali Works, common...!—
7% preferred (quar.).—— —

McColl-Frontenac Oil Co., Ltd. (interim)— ,

McCord Corp., $2.50 preferred (quar.)
McCrory Stores Corp.— ~

'

Common (increased quar.)

$3.50 convertible preferred (quar.)
McGrath-St. Paul Co., 30c. preferred (quar.)
McGraw-Hill Publishing
McKesson & Bobbins, Inc., common (quar.).

$4 preferred (quar.) *—

Mengel (The) Company (quar.).—
Mercantile Stores Co., common (quar.)— !

7% preferred (quar.)
Merchants Distilling Corp., common.......
Common 1 *

Merchants & Miners Transportation (quar.)
Merchants Refrigerating Co., class A (quar,)
Class B

Mergenthaler Linotype- 1
Merck & Company, com. (increased quar.)

:'¥<¥' $4
$2.50
88c

$1.07
$12 VaC

$1.50 :
25C;
$2c ;••

$$1.25'
¥ tlOc

$10c
'i y 40C

: 25c
25c

20C

,¥ 40c
¥ 25c

¥ 25c

, 60c
WVaO

: 20c
25c

3-15

.r 3-31

.8-10
>¥•3-10
:¥ 3-31
4-1

. 3-31
;3-31'

3-31

3- 5
3-29

¥ 3-10
3-31
4- 1¥

;; ■ 4-1
■•¥■ 4- 1

3-29

3-J5

8-15
!

8-15

3-12

3-28
4-15

¥; 3-14
¥3-15
¥' 3-15

'

¥ 3-15
¥ 3-31

, 3-31
¥¥4- 1

3-15
3-15
3-31

;¥ 3-10

C 3-10
3-15
3-15

¥ 4-15
4- 1
,441'

3- 8

2-15
3-15

2-24
2-24
3-21
3-22
3-11
3-10
3-10

2-27
3-11
2-14
3-15
3-17
3- 7
3- 7

3-11
3- 1*

8- 1
8- 1

1-31

3-14
3-15
3- 1
3- 1

2-22

2-28
3-20
3-20
3-10
2-27
2-25

3-14
2-28
2-27
3- 5*

3- I
3-31
3-20

3-20
40c ¥.4- 1, ; • 3-15

$1.06 V*
.¥ 75c
¥'¥•¥ 6c

$37%c
$62 V2C

■¥¥■■' 45c
10C

37%c
25c

¥ $1-75
¥■¥■: $50c
62yac

85C
75c

/> 87c
•7%c

'•¥ 25c

60c

; $1
r 25C
¥ 25c

$1.75
,;¥ 25c

25c

, 50c
¥¥v 25c

25c
'

,75c
35C

$3.50 preferred (quar.) _____
, . ,87V2C;

Mesta Machine Co._.
Metal &; Thermit Corp., com. (quar.):. ¥

1% preferred (quar.) r -

Metropolitan Edison Co.—
3.90% preferred (quar.)

Meyer-Blanke Co. (quar.) :
Miami Copper Co. (Increased)
Michaels Brothers .*•

Michigan Steel Tube Products_____ —...

Michigan Sugar Co., 6% pfd. (accum.):—
Mlckeiberry's Food Products common (quar.) ,/

> $2.40 preferred (quar.)—-
Midland Oil Corp., $1 conv, preference
Midland Steel Products— ¥';•¥• ¥¥:¥'¥':¥

$2 non cumulative preferred '(quar.)
8% preferred .(quar.) —;¥

Midvale Company._,._-;___._._-____._*_.__.
Midwest Piping & Supply —_____

Midwest Rubber Reclaimlng-r-
4Va % preferred (quar,) —

Miller Mfg. Co., common (increased quar.).. .

.: /■„ .Extra
Class .A

Milliron'3>(D. J.) (quar.)
Minneapolis Brewing Co.
Minneapolis-Honeywell Regulator Co.—
Common (Increased)

Minneapolis, St. Paul & Sault Ste. Marie
RR. Co. (irreg )___ —

Minnesota Mining & Mfg. Co.__ ...

Minnesota & Ontario Paper Co. (initial)...
Minnesota Valley Canning Co.— ; ¥¥ i ;

5 % preferred (quar.)
Mission Appliance Corp.__ f.
Mississippi Power Co., $6 preferred (quar.). ,

Missouri-Kansas Pipe Line, common (irreg.).
Class B

Modern Tool Works, Ltd. (initial)
Modine Manufacturing Co. (quar.)
Mohawk Rubber Co._________._.^.._,4-*¥—1:;
Mojud Hosiery Co., common

5% preferred (quar.)_!___
Molson's Brewery, Ltd. (quar.)
Monarch Knitting, Ltd., common (quar.)..

5% preference (quar.)
Monarch Life Insurance (Mass.) (s-a)____«
Monroe Auto Equipment, 5% pfd. (quar.)..
Monroe Chemical; Co., . common

$3.50 preferred .(quar.)
Monsanto Chemical, $3.25 preferred A (s-a)
Montreal Cottons, Ltd., common (quar.)

7% preferred (quar.).. i
Montreal Locomotive Works (quar.)
Montreal Telegraph Co. (quar.), ....

Moore Drop Forging, com. (increased quar.) >

62%c
35c

$1.75

97%c
30c

50c
10c

25c
80c

250
60C

25C

3-31
3-17
3-20

8-15
3-15
3-10
3-15
3-10
3-31

3-31

3-15

3-28

8-31
3-31

4- 1
3-15

3-11
3-15

4-15

4-1
3-15

5-15
4- 1

>7- 1
3-31
3-12
3-12

3-31

4- 1

4- 1
4- 1

3-10
3-31

4-1
3-12
3-31
4-1

3-17

3r 1
4-1
•4--1
3-15

3-15
3- 7

2-28
2-28

2-28

2-25

3- 1
2-28

3-10
3-10

2-15

3-18

3-14
3-14

3-14
3- 3
2-28

3- 4
4- 1

3-19

3- 3
4-30
3-15

6-15

3- 7
3- 6
3- 6

3- 6
3-12

3-12
3-17

3- 1

3-21

3-

3-

3-1!
3-1'
3-1'
2-2i

3-1'
3-1
2-21

4- 1 :¥ 3-1
4- 1 3-1
4- 1 3-1

15C 4,-15 , 4- /

4- 1 3-1
3-31 3-2
3-31 3-2

.4-15 4-
4- 1 3-1
3-15 8-

60c
$2

50c

56V4C
7%c
2%c

v 15c

20c

25c

3-10 2-1

4- 1

3-10 ;

4-15

.3-15
3-12
4- 1

3-15
3-15

4-1

3-1
2-2

3-2

3-
2-2

; 3-2
; 2-2
2-2

; 3-1

3-20j v ¥ 3-1
¥:■ 4-15 ft. 3-2
% 3-.10-¥ '3^

•

4- 1 • 3-1

> 4- l i 2-

.3-15 3"r
•{•f4-¥l*-1 ;3-^
Ai :l ,» 3"
*4-.'l"'<¥

-izii : >

11- '1.; 10-25
4-ilV.; 3.^.8

•¥:" 'i-:4¥).¥ ¥ u

¥3-12 f r a-28
¥3-12v. ¥f,2-28

(1 2-28
<65

Moore (Wm. R.) Dry Goods (quar.) $1.50
Moore-McCormack Lines, common (quar.) 50c

$2.50 preferred (quar.)_ 62V2c

Morgan (j¥ P.) & Company (quar.) $2
Morris Paper Mills, common (quar.)...

, 25c
4%% preferred (quar.) ¥: 593/aC

Motor Wheel Corp. (quar.) _¥ : ' 30c
Mueller Brass Co., new, common (initial)—. . 30c
Mullins Manufacturing Corp.-

¥h3-
^3*
¥3-
3-
t4-

<3-25 ':.!3-
¥4-1-^''3-

■4yi-
4-15
4- 1

'4-'l
4-1 ¥

3-15
3-10
3-30
3-10
3-28

itiauuJiaiLuuiiiig vui jj. " • _ . "* *, * '.Jr'i
Common class B (irreg.) ' .15cZ ,.,4- 1

; $7 preferred (quar.) .r-'-""! $1.7,5.' , ¥6- 1
$7 preferred iquar.) : $1.75 .¥¥¥9,- 1

Muncie Watfe- Works. 8% nreferrpd fauar!3-15Muttcie Works, 8% ^preferred" >qu^i.j ,,•„ r
Murison neW;; common- dinitial .25c ^rlO
Murphy (OrG.) Co., 4%%-pfd. (quar.Ji^ fJ$1.18^u^. 2

3-
2-
3-
2-5

3-

3-
5-

8-

3-
3-

3-
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Name of Company $■?/?},
Murray Corp. Of'America,' cdmv-(resumed)-I'
■vft4% preferred (quar.)
Murray-Ohio Mfg. Co,
Muskegon Piston Ring Co.— —.

Muskogee Co.
Mutual System, 6% preferred * (quar.)
Myers (F. E.),: & Brother, (quar.)..........—
Nachman; Corp. (irreg,) .... „—

Namm's, Inc. (quar.) ;

Nash-Kelvinator Corp. (increased)
Nashua Mfg. Co., 2nd preferred (quar.)
Nathan Straus-Duparquet Co., 6% pfd
National Biscuit Co. (increased)
National Breweries, Ltd., common (quar.)__.
A 7% preferred (quar.)•'
National Cash Register (increased)
National Casualty Co. (Detroit) (quar.)
National City Lines, Inc., common (quar.)__

, $4 preferred A (quar.)
National Container Corp. (increased quar.).
National Cylinder Gas, common (quar.)
National Dairy Products Corp. (quar.)
National Drug & Chemical Co., common
National Electric Welding Machine—
Common (quar.)
Common (quar.)

- Common (quar.)
National Fire Insurance (quar.) ;
National Grocers Co., Ltd., common (quar.)

$1.50 preference _

National Hosiery Mills, Ltd. (quar.)... _.'i
National Lead Co., common (quar.).
; 7% preferred A; (quar.) a«.._a...«; ...A-—-*
6% preferred B (quar.)

National Linen Service Corp., com. (quar.)..
- 4Vi % preferred (quar.) ...
National Malleable & Steel Castings Co
National Oil Products _

National Paper & Type Co., 5% pfd. (s-a)_.
Sfc preferred (s-a) _a—

National Pressure Cooker Co. (increased) __
National Radiator Co.—.....
National Rubber Machinery Co. (quar.)
National Securities & Research Corp.—
Income series ——

1 'industrial0 stosck ceries
National-Stahdard Co. (quar.)
National Steel Car, Ltd. (quar.)
National Steel Corp. (quar.) —

National Sugar Refining
National Supply, $2 preferred (accum.)—

4Vi% preferred (quar.)
National Tea Co., 4 V2% preferred (quar.)—
National Terminals Corp
Nehi Corporation- (quar.)— —

Neisner Brothers, Inc. (quar.)
Nestle-Le Mur Co., class A (accum.)
Newark Telephone Co. (Ohio) (quar.)
New England Telephone & Telegraph—

Reduced quarterly —_—. .

New Hampshire Fire Insurance— a
■* Increased quarterly
New Jersey Power & Light, 4% pfd. (quar.)
New Jersey Zinc Co
Newberry (J. J.) Co. (increased)
New Method Laundry, 6Vi % pfd. (accum.) _
Newmont Mining Corp. (increased)
Newport Electric Corp.—'

*

3%% preferred (quar.)
Newport Industries, Inc., com. (increased) _

4%% preferred (quar.)
New York City Omnibus Corp
New York State Electric He Gas Corp.—

5.10% preferred ——— .a—,

Niagara Lower Arch Bridge Co., Ltd. (quar.)
Niagara Wire Weaving Co., Ltd. (quar.)—
Niles-Bement-Pond Co. —»•:
Nineteen Hundred Corp., class B
Noranda Mines. Ltd. (reduced)
Norfolk & Western Railway, common (quar.)

Extra — . .'
North American Car Corp.—

Common (increased quar.)
$2 convertible preferred (quar.)

North American Co., com. (stock dividend)—
' One share of Pacific Gas & Electric Co.,

common for each 100 shares held .

North American Investment Corp.—
ft/6%t% i preferred ^(accum.)A——i.—
1 6% preferred (accum.)
North Carolina RR., 7% guaranteed (s-a)_.
North Penn RR. (quar.)
North River Insurance Co. (quar.)
North Star Oil, Ltd., 7% pfd. (accum.)—
North Texas Co.— -

Northern Indiana Public Service
Northern Liberties Gas
Northern Natural Gas Co.—

Northwestern Public Service, 7% preferred_$S
6% preferred a

Northwestern States Portland Cement—
Quarterly — ..; ... _

Norwich Pharmacol Co -

No-Sag Spring Co. (quar.)
Nu-Enamel Corp; iIL;-—.!/,>,.. ft//—.A.-LA-—ftA.
Nutrine Candy Co. (quar.)
' Oak Manufacturing Co. (quar.)
'Oakland Title Insurance & Guaranty Co.—

Reduced quarterly ——^
Ogilvie Plour Mills, Ltd., common (quar.)..
'Ohio Confection Co., common (quar.)

Preferred (quar.)
Ohio Edison Co., common
4.40% preferred (quar.)

'Ohio Match Co._; ,

'Ohio Seamless Tube Co., common (irreg.) __
$1.75 prior preference (quar.) L—

•Ohio Water Service Co
'Old Line Life Insurance Co. of America—
_ Increased "quarterly —-w--—
Old Town Ribbon & Carbon (cash dividend)
'Omar, Inc.; common , ......

'6% preferred, (quar.)__..__.____r~ . -
Omnibus Corp., common *•.

*£?% preferred (quar.) — ——-'

Oneida, Ltd>, common (quar.)
6% preferred (quar.)

'Ontario BeaUty Supply Co., Ltd.—
Participating convertible preferred (quar.)

^Ontario Loan. & Debenture Co. (quar.)*—
'Ontario Mfg. Co —

Olltario Steel Products, Ltd., com. (quar.).
f: 7% preferred .(quar,) —

'

Oppenheim Collins & Co. (quar.)
;?ange Crush, Ltd. (initial) _~

ubulhvan Rubber Corp., common (quar.)
. ® '" Preferred (quar.)
^otis Elevator Co., 6% preferred (quar.)—
utta,wa Electric Railway (increased quar.)_Ottawa Light Heat & Power Co., Ltd.—
Common (quar.)

Preferred (quarJ
otter Tail Power Co. (Minn.)—
common (increased) , .2.Ox Fibre Brush Co., Inc. (irreg.)..jOxford Radio Corp.— ' • _ IT;

Jaauhau Sugar Flanta~tion Co.— —

j5DC1riiC Coast Aggregates (quar.) 1—>
Pacific Gamble Robinson Co. (quar.)

Per " When Holders
Share Payable of Rec.

ftft-ft-256/'r, 3-20 ft 3-10
50O 4-1, 3-20
300 '.'4* 1ft 3-15
750 3-31 3-13
256 3-12 3-1

37ftc 4-15 3-31
75c 3-28 3-15

ft 25c 3-27 3-17
IOC 3-15 3- 3

25c 3-28 , 3- 4 ft
50c 4- 1 3-11

37ftc 4-1 • 3-14
400 4-15 ft 3- 7*
$50c 4- 1 3-7
$44C 4- 1 3-7
50C 4-15 3r3t
250 ft 3-15 3- 7
25c 3-15 3-1
$1 , 4- !• 3'22

*• 75C 3-10 2-15
20c 3-10 2-10*
45c 3-10 2-17

$12ftc 3-10
. 1-31

2c 5- 1 4-21
2c 8- 1 7-22
2c 10-30 10-20

50C 4- 1 3-17
$15C 4- 1 3- 3

$37ftc 4- 1 3- 3

$15c '4- 1 ft ft-3-' 6
12ftc 3-31 3- 7
$1.75 3-15 2-24

,ft $1.50 5- 1 ft 4-14
10c 4-1 3-15

$1.12 ft 4-1 3-15
150 3-22 3- 8*
400 3-31 3-25

$1.25 8-15 7-31
$1.25

, 8-15 7-31
62ftO 4-1 3-15

150 4^ 1 3- 3

250 3-26 ft 3- 6

• 10c 3-15 2-28
6c 3-15 2-28
50c 4- 1* 3-15

$37 Vic 4-15 3-15

$1 3-12 2-18
40C 4- 1 3-17

$1 4- 1 3-18

$1.12 ft 4- 1 3-18
53 J/aC 5-15 5-5
25c 3-28 3-14

: 20c 4- 1 3-15
20C 3-15 2-28
15c 3-15 3- 3

$2.25 3-10 2-28

. $1.25 3-31 3-10

50o 4- 1 3-10
$1 4-1 3-5
50c 3-10 4 2-20

h}i>. 50C 4- 1 3-15

$1.62 ft 3-20 2-21
50c 3-15 ft 2-28

93%c 4- 1 3-15
50c ft 3-25 3-11

$1.06 ft 4- 1 3-20
25C 3-28 ' 3-14

1361

Per

Share

$1.44% 3-13

$50c 3-10 2-28

ft 25c 4- 1 2- 6

15C 3-15 3- 5

12V2c 3-10 3- 6

150c 3-15 2-14

$2.50 3-10 2-13

$3 3-10 2-13

40c 3-10 2-27

50C 4- 1 ' 3-24

'5/'; 'J- 4- 1 ',;■

ii.i /#*,-

$4.12 'ft 3-20 2-28
$4.50 3-20 2-28

$3.50 8- 1 7-21

$1 3-10 3- 3

25c 3-10 2-20

$17%C
1

4- 1 3-8
35c 4-1 3-17
30C 3-20 3- 1

60c 3-10 2- 3

ft 65C 3-25 2-15
1.11 9/10 3-20

$1.81% 3-20

40c 4- 1 3-21
15c 3-10 2-10

50C 3-15 3- 5

,15C 3-15 3- 1

156 3-14 3- 3

150 3-15 3-1

75c

$25c
10c

50C
50C

$1.10
25C

75C

433/4C

30c

20C

30c

2-25

•4? X
3-15
3-15

3-31
4- 1

4-15

3-15

3-20

3-31

3-24

3-31
10c 3-31

$1.50 3-31
25C 3-31

$2 4- 1

$18%c 3-15
$37 Vic 3-15

$25c 4- 2

$$1.25 4-1
$500 3-15

$25c 5-15

$$1.75 5-15

50C 4-15

$15C 5- 1

ioc
■

4- 1

$1.25 4- 1

$1.50 3-20
v $$1 .

4- 1

$15o 4-1
$$1.25 4-1

60c 3-10

320
- 75c

$1
50c

10c
30c
20c
35c

75c

500

30c

50c

25C

35c

$1.25
30c

$1.12 Va
30c

50c

$1
$1.25
400
$1
$1
$2

$1.50
17 Vic
20c

20c
15c

t2c
25c

$1.06 Va
$1.06 V*

$1.25,0v
10c,7/

ftft 5c, ,

20c

i.3-,12
3-31

3-A3
■ 3-21
■- 3- 5

2-20

2-25
3- 1
3-1
3-10
3-14

2-24

3-5
3-10

3- 7

3-15
3-14
3-10

3-10

3-14
3-14
2-28
2-28

3-20

3-15
3- 1

4-15

4-15

3-20
3-31

3-15

3-15
3- 8

3-1 ;

2-14
2-14

2-28
3- 1

3-15

3-3
,3-5

2-22

Name of Company
Pacific Indemnity Co. (qilar.).—•
Extra 1 a;

Pacific Mills i

Packard Motor Car Co. (resumed)
Page-Hersey Tubes, Ltd. (increased quar.)
Palace Corporation (initial quar.)
Panhandle Eastern Pipe Line—
Common (increased)
4% preferred (quar.) . •

Pantasote Company (initial)
Pantepec Oil Co. (Venezuela)—
American shares

Paraffine Cos., Inc., common
4% preferred (quar.)

Paramount Pictures, Inc. (quar.)_.
Parker (S. C.) & Co., 40c pfd. (quar.)
Parmelee Transportation (quar.)
Paton Mfg. Co., common (quar.)

7% preferred (quar.)
Penick & Ford, Ltd
Feninsular Telephone Co. (quar.)

: Penn Electric Switch Co.—
$1.20 preferred class A (quar.)

Penney (J. C.) Company (quar.)
Pennsylvania-Dixie Cement
Pennsylvania Glass Sand Corp.—
Common (increased quar.)
5% preferred (quar.)

Pennsylvania Power & Light Co., common—.-
4V2 % preferred (quar.)

Pennsylvania Salt Mfg. Co
Pennsylvania State Water, $7 pfd. (quar.)-
Pennsylvania Water & Power Co.—
Common (quar.) —————————

i $5 preferred (quar.)
Peoples Drug Stores, Inc. (quar.)
Peoples Gas Light & Coke (quar.)

■ Extra; ———;

Peoples Telephone Corp., common (quar.)
4M» % preferred - —;

Pepsi-Cola Company (quar.)—
Ferfe-ct Circle Corp,; new oommon (initial)-
Perfex Corporation —

Permutit Company
Perron Gold Mines, Ltd. (quar.)
Pet Milk Company, common (quar.)
: 4 ft % preferred • (quar.) ————-

, 4ft% 2nd preferred (quar.)————a-
Peter Paul, Inc
Petroleum Exploration, Inc. (quar.)—--u—

■

Extra a--—

Petroleum & Trading Corp.— • ;

$1.25 partic. class A (accum.)
Pfeiffer Brewing Co
Pfizer (Charles) & Co. (quar.)
Pharis Tire & Rubber Co

Phelps Dodge Corp.- (quar.) ---A—--.-aa
Extra

Philadelphia Co., $6 preferred (quar.)
$5 preferred (quar.)

Philadelphia Electric Co., common
$1 preference common

Philco Corp., common (increased quar.)^a-a
3ft % preferred A (quar.)

Phoenix Insurance Co. (Hartford) (quar.)_
Pioneer Suspender Co. (quar.)
Pitney-Bowes, Inc. (increased quar.)
Pittsburgh Bessemer & Lake Erie RR. (s-a).
Pittsburg Brewing Co., $3.50 pfd. (accum.)
Pittsburgh Ccnsdlidation Coal (quar.)
Pittsburgh Forgings Co
Pittsburgh Metallurgical Co. (quar.)
Pittsburgh Screw & Bolt Corp.—
Increased quarterly —

Pillsbury Mills, Inc., $4 preferred (quar.)—
Plymouth Cordage Co., common (quar.)
Employees Special Stock (quar.)

Plymouth Oil Co. (quar.)—
Polaroid Corp., 5% 1st pfd. (quar.)

$2.50 2nd preferred (quar.) 62Vic
Porter (H. K.) Co., common (quar.)
5% preferred (quar.)——————— 62fto

Potter Company
Powdrell & Alexander, Inc. (quar.)
'Extra ———a—-.

Power Corp of Canada, Ltd.—
6% 1st preferred (quar.) $$1.50
6% non-cum partic. preferred (quar.)—

Powell River Co., Ltd. ^quar.)
Pratt & Lambert, Inc. (increased)
Prentiss-Wabers Products
Pressed Steel Car Co., 4ft% pfd. (quar.)—
Preston East Dome Mines, Ltd. (quar.)—
Proprietary Mines, Ltd. (interim)
Prosperity Co., class A
Class B —aaa-a—aa—aaa-—a——

5% preferred (quar.)
Public National Bank & Trust Co. (N. Y.)—
Quarterly -

Public Service Co. of Colorado—
7% preferred (monthly)——
6% preferred (monthly)
5% preferred (monthly) 412/3C

Public Service Co.—

(New Hampshire) (increased)
Public Service Corp. of New Jersey—
Common (increased)
8% preferred (quar.)
7% preferred (quar.)
$5 preferred (quar.)
6% preferred (monthly) —

6% preferred (monthly)—
Public Service Co.- of Oklahoma—

4% preferred (quar.)
Public Service Electric & Gas—

$5 preferred (quar;) "—— —

7% preferred (quar.)
Publication Corp., 7% 1st preferred (quar.)
Publlcker Industries, Inc.—
Common (stock dividend). One-fortieth

■ rt'- of a share of common for each share

i held-———--—-a- ———-—

$4.75 preferred (quar.)————————— $1,18%
Pullman, Inc. ——— —

Pure Oil Co., 5% preferred (quar.)
Quaker Oats Co., common (irreg.)
6% preferred (quar.)-—— ————

Quaker State Oil Refining Corp. (quar.)—
Radio Corp of America—

$3.50 1st preferred (quar.) —— 87ftc

Radio-Kefth-Orpheum (quar.) ————— 30c
Ralston Purina Co., common (quar.) 37ftc
3%% preferred (quar.) 93ftc

Rand's (Pittsburgh) (quar.) 2ftc
Rapid Electrotype (quar.) 25c
Rath Packing Co 3pc
Raybestos-Manhattan, Inc. 37ftc

When Holden
Payable of Ree.

50c ft 4- 1 3-15
50c 4- 1 ft 3-15
75c 3-15 3- 1

15c •■■■ 4- 1 2-21*
$35c 4- 1 3-15
lOo 4- 1 3-10

75c 3-14 2-28
$1 4- 1 3-14
150 3-10 2-25

3-17

3-27
4-15

3-31-
5- 1

3-28

3-15
3-15

3-14
4- 1

3-15
3-31

3-10

4- 1

4- 1

4- 1

.4- 1

3-i5;
3-31

4-1
4- 1

4- 1
4-15

4-15
3-15
3-15

3-15
4-1
3-10

3-29

3-31
4- 1
4- 1
4- 1

2-28

3-8
4-1
3-11
4-25
3-18

2-28
2-28

2-28

3-15

3- 1
3- 7

2-28

3-14
3-14

3-10

3-10

;3- 3
3- 7

3-15
3-15

3-4
3-21

3-21
2-28

2-28

2-24

3-7
*3-1
3-21
3- 1

3-11

3-11
3-11

30O 3-10 1 2-21
•25c • 3-10 2-28

15C 3-10 2-28

• 20c 3-12 3- 3
25c 3-28 3-12

< 50c 3-11 2-28
15C 4-10 3-28

40C 3-10 2-24
40C 3-10 2-24

$1.50 4- 1 3- 1

$1.25 4- 1 3- 1

30c 3-31 2-28
25C 3-31 2-28

37 Vic 3-12 2-28

93%c 4- 1 3-15
50c 4- 1 3-14

SOC 3-15 3- 1

.150 3-12 2-15

750 4- 1 3-15

$1 3-12 2-21

35c 3-12 2-28

25C 3-25 3-10
12 Vic 3-14 3-7

15C 4-21 3- 7
$1 4-15 4-1
50c 4-18 3-31

So 4-18 3-31
25c 3-26 3- 1*

621/2 C 3-24 3-17

62y2C 3-24 3-17

15C 4-10 3-20

62'/2C 4- 1 3-15

10c 3-151 2-15

25c 3-17 3- 3

25C 3-17 3- 3

$$1.50 4-15 3-20

$75c 4-15 3-20

$30c 3-15 2-22

60C 4- 1 3-13

25C 4-1 3-20

56%c 4- 1 3-13

$ 1 Vi C 4-15 3-15

$3c 3-10 2- 8

25c 3-35 3- 5

25c 3-15 3- 5

$1.25 4-15 4- 5

50C
'•
4- 1 3-20

68%C 4- 1 3-15
50C 4- 1 3-15

41%c 4- 1 3-15

40C 3-15 2-28

35C 3-31 2-28

$2 3-15 2-14

$1.75 3-15 2-14

$1.25 3-15 2-14

50c 3-15 2-14

50C 4-15 3-15

$1 4- 1 4- 1

$1.25 3-31 2-28
$1.75 3-31 2-28

$1.75 3-15

r;

3- 5

ifisisfi
3-31 2^8

$1.18% 3-15 2-28

50c 3-15 2-28

$1.25 4- 1 3-10

75c 4-10 3-12

$1.50 5-31 5- 1

30C 3-15 2-28

87%C 4-1 3- 7

Rayonier, Inc., $2 preferred (quar.) 50c
Reading Co., 4% 2nd preferred (quar.) 50c

4% non-cum. 1st preferred (quar.)—a— 50c
Real Silk Hosiery Mills, Inc., com. (quar.)— 15c

5% prior preferred (quar.) $1.25
>:7% preferred (quar.) $1.75-
Red Owl Stores, 4ft% pfd. (initial quar.).. $1.18%
Reed Roller Bit Co 25c

Reeves Brothers, Inc. (quar.) 250
Regent Knitting Mills, Ltd.— . ...

$1.60 non-cum. preferred (quar.)——— t40c
■-■•$1.60 non-cum. preferred (quar.)— $40o

4- 1
3-12

4- 1

3-15

3-15

3-10
3-12

4- 1

4-10
3-13
3-15
4- If
4- 1
4- f
3-30'
4-1

6- I >

i- a

3-15
2-28

3-10

3- 1
3- 1

2-21

2-28

3-14.
3-20

2-20
2-21
3-14
3-14

3- 3

3-17
3- 3*

'• r
-1M ■ Per' When Holder»: Name of Company • Share Payable of Ree.

Reliance Electric & Engineering, common •;;.. 25c 3-28 • 3-18$2.10 convertible preferred (quar.) 52ftc 5- 1 4-18Reliance Grain, Ltd., 4% preferred (quar.)_ $$l 3-15 .2-28Reliance Manufacturing (111.)— „•■:;
3ft% conv. preferred (quar.) 87ftc ■; - 4- 1 3-12Remington Rand, Inc., common 35c 4-1 3-7$4.50 preferred (quar.) $1.12ft 4- 1 > 3- 7Republic Investors Fund—a .

i. 6% preferred A (quar.) '! 15c 5- 1 . 4-15- 6% preferred B (quar.) a 15c 5-1 ,4-15Republic Natural Gas Co, (s-a) 60c 4-25 ' 4-15
Republic Petroleum Co.___ 12ftc 6-20 6-10
Republic Pictures'Corp.— '

$1 convertible preferred (quar.) ; 25c > 4-1 3-10
Republic Steel Corp., common..... ... 25c 4- 2 3-10

Extra
25c 4- 2 3-106% convertible preference A (quar.) $1.50 4- l 3-10Revere Copper & Brass,'Inc.-^V^

5ft% preferred (quar.) $1.31ft 5- l ^ 4-10Reynolds 1R. J.) Tobacco, 3.60% pfd. (quar.) 90c 4- 1 ;• 3-10Rheein Mfg. Co., common (quar.) 25c 3-15 2-25
Rice-Stix Dry Goods, common (quar.) 50c 5- 1 4-15
7% 1st preferred (quar.) $1.75 4- 1 3-15
7% 1st preferred (quar.) $1.75 7- 1 6-14
7% 1st preferred (quar.) $1.75 10- 1 9-15'

7% 2nd preferred (quar.) $1.75 4- 1 3-15
7% 2nd preferred (quar.) $1.75 7- 1 6-14
7% 2nd preferred (quar.) $1.75 10- 1 . 9-15

Richardson Co. 50c 3-12 3- 1
Richfield Oil Corp. (increased quar.) 25c 3-26 2-26
Riegel Textile Corp., common (quar.)25c* 3-10 3- 1

- $4 preferred A (quar.) $i , 3-15 3- 5
Riley Stoker; Corp. (quar.) 10c 3-l5 3-, l
River Raisin Paper Co. (irreg.) A-.— lOo 3-20 3-5Riverside Silk Mills, class B—fc : ; . 50o ; 3-15 , 3- 1 ■

$2 partic. preferred A (quar.)>. .... 50c . 4- 1 3-14
Robertson (H. H.) Co. (quar.).. 37fto 3-10 2-24
Robertson (P. L.) Mfg. Co., Ltd.—
Common (quar.) ...... $50d 4- 1 3-22.$2.50 preferred* (quar,) lii.A.^.i.....A-.A $62fto . '4- 1 . 3-20

Rockwoort & Co.. 5% preferred (quar.) $1.25 4- I: v3-1415% prior preference (guar.)—— - ; . ; $1.25 4» 1 3-14
5% series A preferred (quar.) $1.25 4- 1 3-14

Rolland Paper Co., Ltd., 4ft% pfd. (quar.). $$1.06ft 3-15 3- 8
4ft% preferred (quar.) t$1.06ft 3-15 3- I

Rome Cable Corp., common (quar.).. —25c . 3-28 > 3- 6: '• -: ' Extra • —.r." ■' 25o 3-28 vl;; 3- 9 ' ■'4% convertible preferred (quar.) 30c 4-13- ft.
Ronson Art Metal Works (quar.)-^.—^..^. 25o . 3-12 - 3- 3,Roos Brothers, Inc. (quar.) 50c 3-20 3- 8 .

Royal Crown Bottling Co. of Louisville—* ■•.,■•
6% participating preferred (quar.) $$1.50 4-15 3-20

Ruberoid (The) Co. (irreg.) • 50c 3-25 3-10
Ruud Manufacturing *' '25c --S-IO ' 3- l:
Ruppert (Jacob), 4ft% preferred (quar.) $1.12ft 4- 1 3-10
Russell Manufacturing Co. (quar.) 37fto 3-15 2-28
Ryan Aeronautical Co. (quar.) lOo 3-10 2-21
Ryerson & Haynes, Inc. (initial) 15c 3-14 3- 4
8. & W. Fine Foods, Inc.—
4% conv. preferred (quar.) 50c 4-30* 4-1*.

Safety Car Heating & Lighting (quar.). ' $1 4- 1 3-11
Saguenay Power Co., Ltd.~

; 4 ft% preferred (quar.) *aaa $$1.06 *4-1 3- 5»St. Joseph Lead Co. (quar.)... ..... 50c ' 3-10 2-21'
■

Extra- —--A——.^.^...a\; :■ 250 3-10 2-22 ■St. Lawrence Paper Mills Co., Ltd.— ^( V:; ;.6% preferred (accum.)...... ........ $$2.60 -4-15 3-21
St. Louis Public Service, class A (quar.) -a^ 25c" 3-15 . 3-1St. Regis'Paper—' ■ > ■; > > ,7 .

-ft 4,40 % 1st preferred A (initial)a....^.... $1,283 4- 1 3- TSan Antonio Gold Mines, Ltd. (s-a) $7o 4- 5 3- 5
San Francisco Remedial Loan Associates,
Ltd. (s-a) ...... 756 6-30 6-14
Semi-annual 75o 12-20 12-13San Jose Water Works, common (quar.).a. 50c 4- 1 ..I. -

Sarnia Bridge Co.; Ltd. (s-a)-. 250 3-15 3-1
Schiff Company (quar.)-a-..a^.—...-*.a^. 25c 3-15 2-24
Scott Paper Co., common (quar.) ' 45C 3-12 2-26*
$3.40 preferred (quar.)..... ....... "85c 6-1 4-18*

Scott & Williams, Inc. ' 50c 3-12 3- 5
Scranton Lace Co. (increased) 60o ' 3-14 , 2-36
Scranton-Spring Brook Water Service Co.—
. Common

...... .......... 17fto 3-15 3- 5
4.10% preferred (quar.)................. $1.02 ft 3-15 3- 5

Seaboard Finance Co.—
,

Common (increased quar.) ......a—..... 306 4-1Q ■ 3-31. ft"

$1.50 preferred A (quar.) _..aa-....21a ' 37ftc , 4-1Q, 3-31
B $1; preferred B: (quar.).-.;.-^A...^.....^:>:;1, ;ft25c ;-ft.ft 4-lOr'ft^? 3-31Seaboard Oil Co. (Del.) (quar.)............ ' ' 256 8-15 3- t
Sears Roebuck & Co. (quar.)....... 25c 3-11 , 2-13
Securities Acceptance Corp,, com, (quar.)... 15c 4-1 3-10

5% preferred A (quar.) 31ftc 4- 1 3-10
Segal Lock & Hardware Co., $2.50 preferred 41%c 3-15
Seeman Brothers, Inc. (quar.) 25c 3-15 3- 3
Seiberling Rubber, 5% pfd. A (quar.) $1.25 4- 1 ft 3-15
4Va% preferred (quar.)..... $1.13 4-1 3-16

Selby Shoe Co. (quar.)A..... ; I2ftc 3-10 3-1
Scmler (R. B.), Inc. (reduced quar.)....... 15c 3-11 3- I
Serrick Corp., class A (quar.) 23c 3-15 2-25
Class B (increased quar.) 25o ft 3-15 2-25

■

.Extra'..A-ftA-.---—15c 3-15 ft 2-25
Servel, Inc., $4.50 preferred (quar.) $1.12ft 4- 1 3-12
Shaffer Stores Co., 5% preferred (quar.)__ $1.25 4- 1 3-20
Shakespeare Co., common (quar.) 10c 3-10 2-28i
Sharon Steel Corp. (increased quar.) 50c 3-31 3-15
Shattuck (Frank G.) Co. (quar.) 25c 3-21 3- 3
Sheller Mfg. Corp. (increased) 10c 3-14 2-13
Shellmar Products, common (quar.)__ 25c 4- 1 3-15
4%% preferred (quar.) ..... 59%o 3-31 : 3-15

Sherwin Williams Co. of Canada, Ltd.—
Common (quar.) AA»-'-.i«.fc—.A-——$20c • 5-1 4-16
7% preferred (quar.) _......a...a.^;a.». $$1.75 , 4-1 ' 3-16

Schlage Lock Co. (quar.) 12ftc 3-15 3-10
Extra.-.a—a—aa—--—ftl2fto 3-15 3-16

Sick's Breweries, Ltd. (quar.)— •«.>> $15c 3-31 2-28

Signal Oil St Gas, class A (quar.) 60c 3-15 3-1
Extra ———..A.—..— 50c 3-15 3-1,

ftClass 'B-. (quar.)4....■•••l- .50o 3-15 3- 1 /

ft / Extra .—...ft..A-......-.--.-A—..: ' : ft 50C 3-15 ' ' 3--/J '■:■•
Signal Royalties Co., class A (quar.) ..a—. 25c 3-15 ft; ft 3* l -

Silknit, Ltd., 5% preferred (quar.) $50c 3-15 3- 1
Silverwood Dairies, Ltd., class A (s-a) $30c 4- 1 3-31
...Class B (initial). ' $20c 4-1 3-31
40c partic. preference——— — $20c 4- 1

Silverwood Western Dairies, Ltd.— ft
5% preferred (quar.)—.. - $$1.25 4- 1 2-28

Simmons Company■25c 3-12 2-28.
Simonds Saw & Steel Co, (irreg.)—— 60c 3-15 2-26
Simplicity Pattern Co., common (quar.) 10c 3-24 3- 8
5ft% convertible preferred (quar.) 13%c 4-15 3-31

Simpson's, Ltd., 4ft% preferred (quar.) $$1.12ft 3-15 2-15*
Singer Mfg. Co. (quar.)—*A—a.—A—aa..a > $1.50 3-14 ftft 2-21
Extra -.a—— $1.56 3-14 2-21

Skilsaw, Inc. (quar.).—. ; 450 . 3-12 2-28
Sloss-Sheffield Steel & Iron—
$1.20 preferred (quar.)_ 30c 3-20 3-10

Smith (Alexander) & Sons Carpet Co.—
Common (increased quar.) 35c 3-10 2-10

Smith (Howard) Paper Mills, Ltd.— • ,

Common (quar.) ftft $25c 4-30 / 3-31;
> 4% preferred (quar.) $50c 4-21 u 3-31
Socony-Vacuum Oil Co 25c 3-15 -w 2-14*
Sonotone Corp., $1.25 conv. pfd. A (quar.)— 31V4C 3-31 5 3- 5
South Carolina Electric & Gas— •-

. " ft-1*1'1 "^a**
5% preferred (quar.) 62ftc 4- 1 3-20

Southern & Atlantic Telegraph Co. (s-a) 62ftc 4- lv: 3-15
Southern California Edison Co., Ltd.—

„ ' A —

6% preferred B (quar.)— 37ftc 3-15 2-20
Southern California Power Co. lauar.) 25c 5-15 4-ltt

'7 J
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. per When Holders
- Name of Company Share Payable of Rec.

Southern Canada Power Co. v +«=* if is 4-1*
Common (quar.) -— ♦US Sis 3 20Ve% participating preferred (quar.) t%l.5° 4-15 , 8-4U

Southern Natural Gas Co. (quar.) 37%c 3-12 3- a
Southern Pacific Co. (quar.) — U >,Jf
Southern Railway Co., common (quar.) 75c 3-15 2-10

, > 5% non-cum. preferred (quar.) 3-15 2-10
5% non-cum. preferred (quar.) $1-25 6-16 .^-.5-10 j

5% non-cum. preferred (quar.) $1-25 9-15 lV, 0-1®
Southern Union Gas Co., common (quar.)— 15c 3-15 a- 1
4%% preferred (quar.) $1.06% , 3-15 3-1

Southland Royalty Co. (increased) —. ; 50c 3-15 3-5
Southwestern Electric Service Co. (s-a) 33c J-io , 3- 0
Southwestern Gas & Electric, 5% pfd. (quar.) $1.25 4- 1 3-15
Southwestern Life Insurance Co. (Dallas)—
Quarterly 35c 4-15 4-11

Southwestern Public, Service Co.—
Stock dividend.4 Eight shares of new com-

■

, mon for each five, shares of old com-
mon held • 4*15 4**Xv

Sparks-Withington Co., 6% pfd. (quar.)— $1.50 3-15 3-5
Spencer Kellogg & Sons, Inc.—
Increased quarterly JJo 3-10 2-15 ■

Spiegel, Inc., $4.50 preferred (quar.) $1.12% 3-15 , 3-1
Spindale Mills, Inc.—- — 37%c 3-10 2-28
Extra - 37V2c 3-10 2-28

Sprague Electric Co. (quar.) .2?o 91?
Springfield Fire & Marine Insurance (quar.) $1.13 4-1 3-1/
Square "D" Co '• 20c 3-31 3-17
Squibb (E.'R.) & Sons, common 25c 3-12 2-28

$4 preferred (quar.) *1 \
Staley (A. E.) Mfg. Co., common (increased) 40c 3- 3 2-21

$3.75 preferred (quar.) 94c,; 3-20 3-10
Btandard Brands, Inc.—

, - ie o ia
Common (increased quarterly 50c 3-15 2-14
$3.50 preferred (quar.) 87Vic 3-15 2-2B

Standard Oil of California (quar.) 65c 3-15 2-15
Standard Oil Co. (Indiana) (quar.) 37%c 3-10 2-10
Standard Oil Co. (Ky.). (quar.) ( 35c 3-15 *£ 2-28
Extra — 1 15c 3-15 2-28

Standard Oil Co. (Ohio), common — 25c 3-15 2-28
3%% preferred A (quar.) 93%c 4-15 3-31;

Standard Pavings & Materials, Ltd.— . ;

Participating convertible preferred (s-a)_ t31%c 4-1 3-5
Extra ' 1 $31 Vie , 4- 1 3-5

Btandard Wholesale Phosphate & Acid '
Works (quar.) 60c 3-10 3-1

Stanley Works Jl—-—-.——* —. 50C 3-31 3-10
Stearns Mfg. Co 10c 3-31 3-17
Sterchi Bros. Stores (increased quar.) 25c 3-12 2-28
Btedman Brothers, Ltd. (quar.) $15c 4- 1 3-15
Sterling Motor Truck (irreg.)... 25c 3-12 2-28
Stix Baer & Fuller (quar.) . 25c 3-10 2-28
Stokely-Van Camp, common 25o 4- 1 3-20
5% prior preferred (quar.) 25o 4- 1 3-20

Strawbridge & Clothier, $5 preferred (quar.) ( $1.25 4- 1 3-7
Stromberg-Carlson Co., 4% conv. pfd. (quar.) 50c 4-1 3-8
Studebaker Corporation 25c 3-31 3-14
Sunbeam Corporation 35c 3-29 3-19
Sun Oil Co. (quar.) 25c 3-15 2-25
Sundstrand Machine Tool (quar.) — 25c 3-20 3-10
Sunshine Mining Co. (quar.).. 10c 3-31 3-1
Super-Cold Corp. (quar.) 10c 3-10 2-24
Superior -■ Steel Corp.*. . "—. 25c 4-1 3-15
Sutherland Paper Co. (increased) _.—500 3-15 3-1
.Swan-Finch Oil Corp. (irreg.) 25c 3-14 2-28
Swift & Company (quar.) — 40c 4- 1 2-28
Sylvania Electric Products, Inc.—
Common (increased) — - 35c 4- 1. 3-21

: $4 preferred (quar.) _ $1 4-1 3-21
:,i; Sylvanite Gold Mines, Ltd., common $2c 4- 1 2-17

Common bearer $2c 4- 11 2-17
Symington-Gould Corp. (resumed) .. 25o 3- 1 2-15*
Tacony-Palmyra Bridge, common . 75c ; 3-31 3-15

■y Class A 75c" 3-31 3-15
$5 preferred (quar.) $1.25 5- 1 3-17 '

Talcott (James) Inc., common (quar.) . 15c 4- 1 3-15
4%% preferred (quar.) 56Vic 4- 1 3-15

Taylor Instrument Cos. (quar.) 25c 4- 1 3-15
Extra - ,».... — 25o 4- 1 3-15

Tecumseli Products Co : 20c 3-30 3-20

Telephone Bond & Share Co.—
7% 1st preferred (accum.) V; 35c 3-15 2-26

Telluride Power Co., 7% preferred (quar.)-.. $1.75 4- 1 3-15
Tennessee Corporation (quar.) 25c 3-25 3- 5

> Texas Company (quar.) " 50c ' 4- 1 2-28*
Texas Gulf Producing Co 20c 3- 8 2-24
Texas Gulf Sulphur (quar.) 50c 3-15 2-28
: Extra 3 25c 3-15 2-28"
Texas & Pacific Ry., common (irreg.) $1 > 3-31 3-14

• 5% non-cum. preferred - $1.25 3-13

Texas Public Service Co. (Del.) (quar.)„__. 25c 3-14 2-28
Texas Southeastern Gas - 10c 3-15 3- 1
Texon Oil & Land Co. (quar.) a— 10c 3-20 3-11

Textron, Inc., common 25c ' 3-20 3- 6
5% convertible preferred (quar.)— 31 Vic 4- 1 3-14

Thermoid Co. (increased quar.) 20c 3-15 3- 5
Thew Shovel Co., 7% preferred (quar.) $1.75 • 3-15 3- 1
Thomas Steel Co., common (increased) . 35c 3-21 3- 6
4Vi% preferred (quar.) $1.06Vi 3-15 3- 4

Thompson Products, Inc., common 25c 3-15 3- 1
4% preferred (quar.) $1 3-15 V 3-1

Thrifty Drug Stores, common 50c 3-31 3-10
Vk% preferred A (quar.) $1.12Va 3-31 , 3-10
4Vi% preferred B (quar.) $1.06Vi v 3-31 3-10

Tilo Roofing Co. (quar.) _L 25c 3-15 2-25
Time, Inc. 50c 3-10 3- 5
Tip Top Tailors. Ltd. (quar.) $7V^c 4-1 3-1
Title Guaranty Co. (San Francisco)—

$7.50 preferred (accum.) - $1.50 3-12 2-28
Tobacco Securities Trust Co., Ltd.—
( American deposit receipts ordinary 12V£% 3-24 2-14

American deposit receipts deferred 11%%': 3-24 2-14
Todd Shipyards Corp $1.50 ' 3-10 3- 3
Tom Bell Royalty Co 2c 3-31 - 3-15

4

Tooke Bros., Ltd. (interim) $40c 4- 3 3-15
Toronto Iron Works, Ltd., com. (quar.) ;,. $l5c 4- 1 3-14
1 Class A (quar.). $15C 4. 1 3-14
Traders Finance Corp., Ltd.— ;

4Vi% preferred (quar.) [ $$1.12% 4- 1 3-15
; Transue & Williams Steel Forging Corp - , 25c 3-10 2-28
Travelers Insurance Co. (Hartford) (quar.)- $4 3-12 2-21
Trinity Universal Insurance Co. (Dallas)— ~
Quarterly 25c 5-15 5-10
Quarterly ^ 25c 8-15 8- 9 ;

•Quarterly 250 -11-15 11-10
Truax-Traer Coal (increased quar.) 35o 3-10 2-28

50o 3-10 2-28
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) $$1.75 4-15 ; 3-31
Tucson Gas Electric Light & Power (quar.)_ - 50c • 3-17 3- 6
Tudor City Seventh Unit, Inc.— v

6% preferred (accum.) $1 3.15 2-26
.4 Twentieth Century-Fox Film Corp. • " *
: Common (quar.) 75c > 3.31 3. 8

$1.50 convertible preferred (quar.) 37%c 3-31 3- 8
l $4.50 prior preferred (quar.) $1.12% 3-15 3-3
Twin Disc Clutch Co. (quar.) 50c 3-25 3-14

?K?H8^Uth^L^Salle Street Corp- (9uar-)—462%c 4-1 3-20
Underwood Corp. 50c 3-31 3-18*Union Bag & Paper (increased quar.) 500 3-17 3-10Union Asbestos & Rubber (quar.) 17%c " 4- 2 ; 3-10

r,Carbon ^P- (increased) $1 4- 1 2-28
uSm PaHfir RO0 • $3-75 pfd- A (9Uar.) .. 93%0 3-10 2-20.

U^on Pacific RR., common (quar.) $1.50 4- 1 3-3& '5% preferred (s-a) *2 4-1 3-1Union Sugar Co. (quar.) 25c 3-10 - 2-28

Per - When Holders

. Name of Company ' Share Payable of Rec. •
Union Trusteed Funds, Inc.— • . _

_n . r in
Union Bond Fund A ——- }9nc "
Union Bond Fund B__ ^ llc J*"2®
Union Bond Fund C__— :: i r ?"}S

( Union Preferred Stock Fund -u— 28c- 3-20 3-10 , ,

Union Common Stock Fund , '
,01 4

Union Twist Drill Co. (quar.) 50c u 3-28 3-21.> .

Union Wire Rope Corpi ——. 200 3-15 . 2-25
United Artists Theatre Circuit— • ■

, ;« '. •' ,

5% preferred (quar.)_J
o in ool

United Carr Fastener Corp. (quar.) 30c 3-10 ; 2-28
United Chemicals, Inc. (stock dividend)— r , ' 1
8/1000ths of a share of Westvaco Chlorine
Products common for each share of
United Chemicals common stock held— 3-14 3- 1 :

United Dyewood Corp., 7% pfd. (accum.) ' $1.75 4- 1 ' 3- 7
United Elastic Corp 75c 3-10 2-17
United Electric Coal Cos.. (quar.) 25c S-10 2-24
United Fuel Investments, Ltd.— v ^ n

6% class A preferred (quar.) $75c 4- 1 3-10
United Gas Corp— T 20c 4- 1 3-11
United Illuminating Co 55c 4- 1 3-12
United Merchants & Mfrs., Inc.— - ' •

Common (increased quar.) .' 25c 3-13 3- 6
Extra - - —--— —- 30c 3-13 3- 6

5% preferred (quar.)— $1.25 4- 1 3-17
5% preferred (quar.) $1.25 7- 1 6-16

United Milk Products Co., common 50c 4- 1 2-24
$3 participating preferred $1.25 4- 1 2-24

United-Rexall Drug, Inc. 12%c 4- 2 3-10
United Specialities Co._ 25c 3-25 3- 4
U. S. Freight ; 50c 3-14 3-10
U. S. Graphite Co 2 5c 3-15 3- 1
U. S. Guarantee Co 50c 3-31 3- 8
U. S. Leather Co., non-cum. class A (quar.) ^ 50c 3-15 2-14
U. S. Lines Co. (N. J.), common 25c 3-10 2-28
4%% preferred (s-a) 22%c 7- 1 6-19

U. S. Pipe & Foundry Co. (quar.) 40c 3-20 2-28*
Quarterly 40c 6-20 5-31*
Quarterly T 40c 9-20 y 8-30*

U. S. Playing Card Co. (quar.) 50c 4- 1 3-15
Extra ,1 $1 4- 1 1 3-15

U. S. Potash Co 25c 3-15 3- 1
U. S. Rubber Co., common (irreg.) $1 3-10 2-17
8% preferred (quar.) $2 3-10 2-17
8% preferred (quar.) $2 6- 9 5-19

U. S. Steel Corp.,. common $1 3-10 2- 7
U. S. Tobacco Co., common—' y 30c 3-15 3- 3
7% non-cum. preferred (quar.).^..^^.^ 43%c 3-15 . 3- 3

U. S. Trust Co. (N. Y.) (quar.) $8.75 4- 1 ^ 3-14
United Steel Corp., Ltd. (quar.) $17%c 3-17 3- 1
United Wallpaper, Inc., 4% preferred (quar.) 50c 4-15 4-^1
Universal Match Corp 50c 3-15 3- 1
Universal Products Co. (irreg.) 40c 3-12 2-27
Upressit Metal Cap, 8% preferred (accum.) . $3 4- 1 3-15
Upson Company, 4%% preferred (quar.)— $1.12% 4- 1 3-15
Upson-Walton Co. (quar.)—— 15c 3-12 3- 1
Utah Oil Refining Co. (quar.) 10c 3-15 2-28
Extra — — 5o 3-15 2-28

Utah Power & Light-- —,———30o .4-1 3- 5
Utica Knitting Coi, copamon (qua*«).««.«.$1 3- 7 2-25

'

6% prior preferred (quar.)——. —— 62%e ; 4- I 3-21
, 5% prior preferred (quar.) - " 62%c 7- 1 6-20
.5% piror preferred- (quar.)——— 62%© 10- 1 0-20*
5% prior preferred (quar.) —— 62%© 1-2-48 12-22

Van Norman Co — — 25c 3-20 3-10
Vapor Car Heating Co., common—— $1 3-10 3-1
7% preferred (quar. —$1.75 3-10 3-1
7% preferred (quar.) $1.75 6-10 6- 2
7% preferred (quar.) $L75 9-10 9- 1
7% preferred (quar. — $1.75 12-10 ^2- 1

Vee-der-Root, Inc. —— ^ $1 3-15 2-28
Velvet Freeze, Inc., (quar,).—' 15c 4- 1 3-20
Quarterly x. 15c 7- 1 6-20

Ventnor Boat Corp., 6% conv. pfd, (s-a)— 15© 3-15 3- 1
Viceroy Mfg. Co., Ltd. (irreg.) $9o 3-15 3-1
Vlcksburg Shreveport & Pacific Railway Co.—
Common (s-a) $2.50 , 4- 1 3-8
5% preferred (s-a) .... $2.50 4- 1 3-8

Viking Pump * •. 50c , 3-15 3-1 *
Virginia Electric & Power, $5 pfd. (quar.).. $1.25 3-20 3- 7

- Virginian Railway common, (quar.) 62%c 3-20 3-10
6% preferred (quar.) ,; 37%c 5- 1 4-15
6% preferred (quar. 37%0 8-11 7-15

Visking Corporation—
Class A (monthly) 1:——1— '• 13V40 3-15 3- 5
Class B (monthly) 13%c 3-15 4 3- 5

Vulcan Corp., $4.50 preferred (accum.) $1.50- 4-15 3-31
$3 prior preferred (quar.) 75c 3-31 3-15

Vulcan Detinning Co., common $1.50 3-20 3-10
7% preferred (quar.) .> $1.75 4-19 4- 9

Vulcan Mold & Iron— 10c 4- 1 3-20
Wabasso Cotton Co., Ltd. (quar.) $$1 4- 1 3-15
Wabash Railroad Co., common $1 4-18 3-31
4%% preferred (annual) $4.50 4-18 3-31

Wacker-Wells Building Corp. (s>-a) —50e 3-15 2-15
Extra $1 3-15 2-15

Wagner Baking Corp., common 25c 4- 1 3-19
7% preferred (quar $1.75 4- 1 3-19*

Wagner Electric Corp. (increased) 75c 3-20 3- 5
Waite Amulet Mines, Ltd. (irreg.) $20©-: 3-10 2-10"
Waitt & Bond, Inc., $2 pfd. (initial quar.)„ 50c 4- 1 3-15
Waldorf System, Inc. (quar.) 25c 4- 1 3-14
Walgreen Co., common (quar.) 40c 3-12 2-17
4% preferred (quar.) - iii. $1 8-15 2-17-

Walker (Hiram) G. & W., Ltd. (quar.) $30c 3-15 2- 7
Wamsutta Mills (quar.) 50c 3-13 2-11
Extra

—— $1 3-13 2-11
Warner Brothers Pictures (quar.) 37%C 4-3 3-7
Washington Railway & Electric—

5% preferred (s-a) $2.50 6- 2 5-15
5% preferred (quar.) $1.25 , 6- 2 5-15

Washington Water Power Co.— -
K

Common 15c 3-31 3- 5
$6 preferred (quar.) ; $1.50 3-15 v 2-25,

Waukesha Motor Co. (quar.)^ . 25c 4-1 3-1
Wayne Pump Co r. 50c 4- 1 y 3-19
Wayne Screw Products (quar.).. 2%c 4- 1 * 3-12-
Wellington Fire Insurance Co. (s-a) $$1.75 8-15 8-12
Wellington Fund, Inc. (irreg.) 20c 3-3L—^3-14"
Wesson Oil & Snowdrift—. 25c 4- 1 3-15
Extra $1 4. 1 . . 3-15

Westeel Products, Ltd. (extra) $50c 3-15 ! 2-25
West Virginia Pulp & Paper (quar.) 25c • 4- 1 > 3-15
Special 1. ;p®'25c^4--l 3-15 "

West Virginia Water Service Co., common.. 22%c 3- 6 2-20
$4.50 preferred (quar.) $1.12% 4- 1 3-15

Western Tablet & Stationery Corp.— , ' • "v- ■

Common 50c • 4-10 3-26
5% preferred (quar.) $1.25 ,-4-1 3-18
5% preferred (quar.) $1.25 7- 1 6-18

Westinghouse Air Brake T. - ;..„;25c - 3-15 a- 2-15 .

Westmoreland Water, preferred (quar.). $1.50 4- 1 3-10
Weston Electric Instrument (increased) 50c 3-10 2-24
Weston (George), Ltd. (quar.) }20c 4- 1 3-10
Weyerhaeuser Timber Co.. 50c 3-10 3- 3
Wheeler Osgood Co., common (initial quar.) 15c 3-31 3-15
50c convertible preferred (initial quar.) 12%c 3-31 3-15

Wheeling & Lake Erie Railway ' - 75o 4- 1 3-21
Wheeling Steel Corp., common.. • 25c 4- 1 3- 7

$5 convertible prior preferred (quar.).... $1.25: . 4- 1 3-7
White Motor Co... "V 25c . 3-24 3-10
Wieboldt Stores, Inc., common (quar.) • 30c v 4- 1 3-20

$4.25 preferred (quar.) $1.06% 4- 1 3-20
6% preferred (quar.) . 75c 4- 1 3-20

Will & Baumer Candle ^ • 10c ' 3-14 3-10
Willys-Overland Motors, Inc.— -- - > < '• >
$4.50 conv. preferred series A (quar.) $1.12% 4- 1. 3-21

Wilsil, Ltd.
r (quar.) ^ $250 4- 1 ; 3- 1

*.:•>■'T Name of Company . ^

Wilson & Company, $4.25 preferred (quar.). $1.06%
(

Wilson Products, Inc. (reduced). : , 20c";»
Winn & Lovett Grocery ,:;(i|uar.T.^T;^^
Wisconsin Electric Power Co.— '1 .

6% preferred (1897) (quar.).... $1.50 * 4-30 4 1.Wisconsin Michigan Power— •' / V "
"4%% preferred (quar.)-.. . $U2%(, : 3-15 990
Wisconsin Rower AT Light— ' "
4%% preferred .(quar.). $1,12%

Wiser Oil Co. (quar.i'___;"_^_ ". . £ 25c
Extra — 15c

Wood (Alan) Steel Co.—
(See Alan Wood Steel Co.) '

Woodall'Industries, Inc.,-common. 15c
Woods Manufacturing Co.,4 Ltd. (quar.) $50c
Woodward Governor Co. (quar.). ; ,'S;V 25c
Woodv/ard & Lothrop, common (quar.) 50c
' 7% preferred; (quar.).- $1.75
Wool Combing Corp. of Canada, Ltd. (quar.) $25c
Woolworth (F. W.) & Co., Ltd.—

? V Ordinary (final) B- * 35%
Ordinary bond .... 20 %

Wright-Hargreaves Mipes, Ltd.. —_ 14c
Worthington Pump & Machinery Corp.— '■ •>'.
Common (increased) 50c
4%% conv. prior preferred (quar.) $1.12%
4%% prior preferred (quar.) $1.12%

Wrigley (Wm.) Jr., Co. (monthly) ..... 25c
Yates-American Machine Co... ^ 12%c
Yellow Cab Company— •

6% convertible preferred (quar.) • 37%c 4-30
6% convertible preferred (quar.) 37%c 7-31.

Yolande Corporation (quar.) ; 20c i 4- 1
Young (L. A.) Spring & Wire (resumel) 25c 3-15
Youngstown Sheet & Tube (increased) - $1 «'••*• 3-15
Youngstown Steel Door___ 25c 3-17
Yukon Consolidated Gold, Ltd. (interim) $6c 3- 7
Zeigler Coal & Coke Co ; 20c 3-11
Zonite Products Corp... X5© 3-20

4-1
3-10
3-10

3-15
4- 1
4- 1

4- 2

3-31
3- 7
3-28

3-28

4-10

3- 7
3- 7

: 4- ti

3-20
3-20
3-20
4- 1

4- 2

3-17
2-28
3-3

2-28
3-13
3-12

3-15
2-28
2-21
3-17
3-17
3-24

1-31
1-31
2-24

3- 5
3- 5

3-5
3-20

3-15

4-19
7-21
3-17
3- 1

2-27
3- 6
2- 7
2- 3

3-10

x Less 30% Jamaica income tax. •

•Transfer books not closed for this dividend- * -, 4 v.
tPayable in Canadian funds, tax deductible at the source. Non¬resident tax 15%; resident tax 1%. a Less British income tax

/ tPayable in U. S.-funds, less 15%' Canadian non-residents' tax.

General Corporation and
: Investment News
(Continued from page 1324) j

UARCO Inc.^-Acquires New Plant—
Walter R. Barker, President, on March 4 announced that the cor¬

poration has aquired a four-story plant at Deep River, Conn.
. The additional: plant was found necessary to handle the growingvolume of Uarco sales in the eastern states and is part of the firm's
expansion plans projected for 1947, Mr. Barker said. The corporation
now operates other plants in Chicago, Cleveland and Oakland.
With the exception of manifold products which are made only in

Cleveland, the Deep River plant will be able to produce all types of
business forms now manufactured by the company. It is expected that
remodeling and installation work will be completed in time to permit
substantial operations beginning in July.—V, 165, p. 984.

t[nion Producing Co.—Purchase of Debentures Ap-
proved— , - ,

The proposal of this company to redeem $1,000,000 of its outstanding
$38,000,000 of 6% debentures, all owned by its parent, the United Gas
Corp., was approved on March 5 by the Securities and Exchange Com¬
mission. The debentures, due on March 1, 1952, are to be redeemed
about March 25 at their principal amount, plus accrued interest.—V.
162, p. 1030.

Union Carbide & Carbon Corp.—Annual Report—
V The corporation reports net income for 1946 of $57,206,351, equal to
$6.10 per share on 9,366,488 shares of the capital stock outstanding on
Dec. .31, 1946. This compares with $3.7,889,526 for 1945, equal to $4.08
,per share on 9,277,788' shares outstanding at the close of that year. '

Sales for the year 1946 were $414,988,315, as compared with $481,-
521,284 in. 1943. Total income was $419,048,826 in 1946 and $484,845,812
in 1945. Sales in 1946 were approximately 30% greater than in the
year 1941—the last full year of prewar operations.
Deductions for depreciation and depletion in 1946 were $14,806,377.

In 1945 deductions for depreciation and depletion were $14,857,663, and
for final amortization of emergency facilities $22,829,818. .

The consolidated balance sheet for Dec. 31, 1946, shows current assets
of $256,898,944, as compared with $281,571,280 at the end of 1945.
Current liabilities were" $80,299,571 on Dec. 31, 1946. At the close of
1945 current liabilities were $92,712,605. Cash at the end of 1946
amounted to $111,775,470. Cash and United States treasury tax notes
on Dec. 31, 1945, amounted to $138,058,962. Fixed assets before reserves
for depreciation and amortization were $420,201,743, as compared witti
$373,807,376 at the close of 1945. On Dec. 31, 1946, accrued provisions
for wartime adjustments amounted to $6,951,325, and the reserve for
postwar contingencies amounted to $15,000,000.
Expenditures for construction and acquisition of production facilities'

d"ring 1946 amounted to $49,742,789, as compared with $22,886,726 in

At the close of the year the company had 75,490 stockholders, as
against 74,888 a year before.

•

. v-v*4 , •. v.B.. .'£1.' "r- -.vy'*'* "V'-,'*: •'T'.-r.*

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS
(Incl. wholly-owned U. S. and Canadian companies)- .

.v ' ' - 1946 - 1945 1944 B 1943
v fv -'■ $ $ .-Bvc $ . - $ • >

. Income 107,740,100 133,892,103 160,379,487 158,110,845
Prov. for war-time adj. - 6,315,715 2,500,000

„ Deprec. and depletion.. 14,806,378 14,857,664 14,761,234 17,792,792
Amortization ...l..,— - >22,829,819 18,270,506 19,593,385
Inc. & exc. prof, taxes . 35,727,371 - 58,315,094' 83,306,527 79,882,279

—Net Income 57,206,352 37,889,526 37,725,506 38,342,388
Res. for postwar cont'g. . 3,244,922 . : 5,535,766

Amt. transf. to'surp. 57,206,352 37,889,526 34,480,584 32,806,623
Previous surplus.,. 115,968,111 108,287,969 104,185,353 101,546,964
Increase in mkt value - -—

387,258 > 301,426
Increase in mkt. value

• of marketable securs.
Reduction4 of valuation
reserve applicable to
marketable secur. sold

Adjust, arising from re^
, valuation of Canadian

.

v dollar to parity with
United States dollar.:.

293,265

249,725 7,638 < .
'

t .

•! .\ ■ '

32,870
i ,

2,370,643
. v;-.. ■ >v i—

Totals .— 175,545,106 146,720,485 139,061,132 134,687,884
Payments, on ^ account : ''>»>'>' . ;v . tt)
'.'of past service retire- " ' ■

ment plan 5,150,970 2,919,010 2,939,800 1 2,669,161
Divs. on corp. stock.:. 27,966 414 27,833,364 27,833,364 27.833,364
Decrease in mkt. value ' > v':-
of marketable securi- * '

199,896ties at Dec. 31

. Profit and loss surp.. 142,227,825 115,968,111 108,287,969 104,185,35
•Shares cap. stock out- - ... •»;

standing ,tno par)— 9,366,488 9,277,788 9,277,788 9.277,78
,Earned per .share.-.:.. ' $0.io $4.08 ,..$4.06

•Not including 136,649 shares held hy the corporation*y .

$4.L

:'i &•
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balance sHEET/lbEcV'2fi>r^ wv;;
***« United States and""Canada>

ASSETS— jt - 1946 1943' 1

ICafehj.,773,471 104,058,962 ..

.0. S. Treasury tax-Dotes—'*—
. -34,000,000

Marketable securities — ;^_* 1,740,731 1,886,198
Trade notefe and accoUnts^^^.^—.-._-__^ 46,008,328 35 813,149
Other' notes 'and accounts— 5,624,821 ' 6'405,447
income and excess profits tax refund—__.____* 19,340,342
Inventories ———_* :**;—:_——** 91,749,094 80',067il83
*Land, buildings, machinety ;ahtl equipments -151,100,250 117,117,051
Investments— „ - - •;-
■

Affiliated companies ——_**L. 2,581,886 2,011,132
Foreign subsidiaries v _.;j*i-_**—******* : 24,180,485 £ 23,*553,864

;i»repaid;iinsqranc^ taxes, ; 2,393,052 1,927,372
Postwar refund of excess profits tax ,_J 1,858,740 1,897,010
patents, trademarks, and goodwills, 1 %

Total —*-****---*—*—**ix.—l 439,013,360 428,077,709
LIABILITIES—: '

Accounts payable —J—22,331,919 .17,748,841
Dividends payable Jan. l of following year *"•> 7,024,866 6,958,341
Accrued taxes ____r——— —r*. 44,541,881 63,755,803
Other accrued liabilities_____—***k_—£****_ 6,400,906 4,249,621
Provision-'fbr wartime adjustment—: '^''•6,951,326 . 9.89L853
Deferred liabilities under Govt.'contractsl 1,648,144 .1,625 298
Reserve for postwar contingencies—: 15,000,000 15,000000
TCapital stock (no par) ——, 192,886,494 192,879',842
Earned 'surplus -LjJLx * * |42,22^825 115,968,111

TotalI.——---—————— 439,013,360 428,077,709
- ^After reseiveS^, for depreciation and amortization of ^269,101.493 4n
1946 and $25'6,690,326 in 1945. tRepresented by 9,366,488 shares at
Dec. 31/ 1946 and "9,277,788 shares at Dec. 31, 1945.—V. 164, p. 3337.

United Air Lines, IncMRegistra?, etc.—
• The National Gity Bank of New ;Ytirk lias been appointed, registrar
and the City Bank Farmers Trust Co. as transfer agent for the 4V2%
cumulative preferred Stock.^-See V. 165,. p. 123V.
*v

. •'K* " K s'' ?V/*'r:* <c r*/^' '']\h * v* ^22 *£'*.,* f 5 . -

UnitediVIilk Products Co.—Split-Up Voted—Exchange
Offer to Preferred Stockholders—
The..,stockholders on Feb. 27 approved a proposal. to Increase the

authorized capital stock from 100,000 no par shares to 311,298 shares
of no par value, to consist of 76,312 shares of Preferred stock and
.234,986 shares of common stock; > *

■|/ Each share of the old common stock is exchangeable for four shares
•of new common stock and each share of old $3 preferred stock is
exchangeable for four shares of new 75-cent preferred stock. This
will require the issuance of all of the new preferred stock and 139,596
shares of -new common stock. The plan just approved by the stock¬
holders also provides for the voluntary exchange of each four shares of
mew preferred stock: to be outstanding for five new shores of the new
common stock.

'

At' Dec. 31, 1946 there were outstanding-19,078 preferred shores and
534,899 common shares, ' * . '■ ' ■1 .■

:;,r The new no par common stock and new. no par preferred stock were
admitted to the New York Curb Exchange on Feb. 28 in substitution
.for. the uld common and preferred stocks.-^V. 165, p. 854.

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

'^ United States & Foreign Securities Corp*—Ann, Report
:> Calculating the investment in United States & International Secur¬
ities Corp. at its indicated value based on underlying assets/ se¬
curities without quoted market prices at cost of $28,950, and all
other securities at market quotations, the net assets of corporation
had an indicated value on Dec. 31, 1946 of approximately $50,293,306.
, Corporation in 1946 acquired 103 shares of 1st preferred stock at

Cost of $10,800, and In addition called, for redemption on-June 30,
1946, 47,495 shares of first preferred stock at a cost of $4,986,975.
The excess of $237,975 of the cost over the capital value of these
chares was charged to capital surplus account, > 41 _ / • ,

INCOME ACCOUNT, YEARS ENDING DEC. 31

1946 1945 1944
Cash dividend**■-***—*——. . $1,374,686 $1,192,334 $1*184,360
Interest —— _* , 30,599 59,021 108,617
Securities rec. as dividends—.-i* * ■ ■ 2,187 156 • ' *.**—

Other income ^ —_ 1,471 • *—**

I • 'V'^V- li'*' n» I.' hmMMm • mM—m ' n |- ufri If I n'lui itr ■! I III ' III' III ,1,1, .

||>^otal^ income ;.$1)407,473 - >$1,252,983 $1,292,97*
Expenses other "thaft ..taxes*——* 196,499 201,980 -155,338
Capital stock and other taxes - 16,681 11,451 12,656
3Prov< for Federal income tax 20,600 -***—

Balance of .income — , $1,173,794 $1,039,552 $1,124,983
Reserve provided for -est. loss. on, ' , >

invest, in- Credit & lay, Corp,. (in >4
liquidation) **_*.„ 4,840 —-

.Net; realized- profit on. invests— 1,364,598 1,092,252 91,901
tFrov.. for Fed. capital gain tax on ■"

undistributed profit (DriO.OOO ?-—— ■ -

V I^ofit; cafried, tdv operating^ktirp. J2,538,392 ? 152,136,644 $1,216,884^
Dividends on first preferred stock 556,856 941,481 1,033,914
Dividends*pir secdnd pfd. Stock—" '300,000 400,000 300,000 "
-Dividends oh common .stock-^—4 1,280,500 . .

S: - f?OTE^-:The> approximate appreciation-from book cost in the indi-
.Wated value;pf-^securities owned :Was;^ y ft - >; 'A;,k.1 ■

( As at Dec... 31, 1945 $20,635,871
r'AS at.Dec, 31, 1946^--——--m—, 20,377,238 -;

Change* in this item---. -$258,633 ...

- ' ' ^BALANCBS SHEET UEC: 31, 1946 • " ."V '
& ASSETSrirGash, $452,903; dividends recmvabler' ihteleSt kccruSd; StC.,
$83,728} securities, at cost (indicated value approximately $34,284,714),
.$19,793,007; - investment in United States & International Securities -
Corp., at cost, $9,604,929; (indicated value approximately $15,490,460>/

. othefi assets, $18,000} total, $29,952,568.
^ LIABILITIES^-Reserve for taxes,- accrued SxpeiiseS; etc., $36,500;
■j (without par value—$4,50 cumulative dividend first preferred stock
100,000 shares no par), $10,000,000; $6 cumulative dividend seconds-
preferred stock (50,000 shares no par),'$50,000; general reserve (set
up out of $5,000,000 paid in cash by subscribers to second preferred
Stock), $4,950,000; common stock (985,000 shares no par), $98,500;
capital surplus, $650,422; operating surplus, including results of se¬
curity transactions, $14,167,146; total, $29,952,568.—V. 164, p. 2737.

.United States Life Insurance Co.—Opens Venezuela
nOffice^-; (

Cohtihuing its expansion into strategic foreign territories, this com¬
pany announces the opening of a branch office in Caracas, Venezuela.
Ordinary, Group and Accident lines will be sold, according to Mr. Paul
,Danner, Director of Foreign Agencies.—V. 164, p. 325.

United States & International Securities Corp.—An¬
nual Report—

• On Dec. 31, 1946 the net assets of corporation had an indicated
value, based on market quotations, of approximately $38,873,261.'
Corporation,^on ' July i 18,v 1946, asked' Tor tenders 8f:'its first pre¬

ferred stock, in an amount not to^*fexceed $3,920,000'■ at prices notto exceed $100-per share and acquired r for? teijremenb.d9.200 shares at® cost of -'$3,914,884, The excess of-$5,lI6"'bf " the capital rvalue 'over
the cost of these shares was credited to Bpecial-reserve."

INCOME ACCOUNT F6R CALENDAR YEARS

2 * 1946 1945 4 1944Cash dividends —««-mm*^-* $1,364,464 $1,107,341 $1,207,404Interest 4,331 11,852 54,964Securities received ms dividends^.; ; 6,157 3,351 ; ; ; 2,644'v

r
4 * ' S - 4 ,l" , „ > . t J 111 * fa * * I. Lin urn

Total — — $1,373,952 $1,122,545 $1,265,011
Expenses and taxes —... * 174,645 140,246 139,258
Capital stock and other taxes./_i— - ; 6,873 4,643 *11,076Frov. for est. Federal income taxes 1,700 80,750

Balance pf income—$1,190,734 $977,656 $1,053,927 tProv. fori prior years' Federal in¬
come taxes not required 9,724

. Total—"— $1,190,734 . $977,656 $1,063,661 'Net realized profit on investments., 888,815 2,032,465 ♦1,258,516Reserves provided in respect of cer- _ ' '
tain securities Cr3,522 ■
*<1 v 'J'/,v,> ■ ■ ....mlm m 2 -

Total profit $2»079,548 $3,010,121 ♦$191,343Dividends paid on 1st pfd. stk... 1,098,000 2,818,778 in.;.1,,,Wl_,
k *Loss.

.

NOTE—The approximate appreciation from cost in the
indicated value of securities owned was;

As at December 31, 1946 $14,263,757
As at Dec. 31, 1945 * 14,230,030

Change in this item ; $33,727
*

BALANCE SHEET DEC, 31; 1946
ASSETS—Cash, $657,685; receivable for securities sold, $87,090;

dividends receivable, etc., $92,867; securities, at cost indicated value,
approximately $35,098,900, $20,835,143; total, $21,672,785.
LIABILITIES—Payable for securities purchased, $57,531; reserve for

taxes, accrued expenses, etc., $5,750; $5 cumulative dividend preferred
stock (200,000 shares no par), $20,000,000; $5 cumulative dividend
2d preferred 3tock (100,000 shares no par), $500,000; special reserve
(set up out of amount paid in cash by subscribers to second preferred
Stock)$103,101; common stock (2,485,543 shares no par), $24,855;
operating surplus since Dec. 31, 1943, including results of security
transactions, $981,548; total, $21,672,785.—V. 164, p. 2737.

United Gas Improvement Co.—Income Statement—
1 ■ (Parent Company Only)

Calendar Years— '?„• . - 1946 ♦1945
Income—Dividends:
Subsidiaries, majority owned $1,631,171 $910,318
Other statutory subsidiary _ 37,130 37,130
Other companies — —— 1,408,554 1,100,331
Interest and other income—— 419,430 424,444

Total income —— —— $3,496,285 $2,472,223
Ordinary expenses 744,421 > 819,602
Provision for Federal and State taxes 271,743 238,373
Other deductions 91,023 144,331

Net income $2,389,098 $1,269,917
Income appropriated to special fund reserve— 1,085 l,04o

. Balance available -for capital stock^»«.<.M— $2,388,013 $1,268,877
Dividends on capital stock— , 2,036,291 1,157,993

Ealahce' fcurplus $351,722 $110,884
Dividends per share of capital stock * $1.30 $.50
Shares of capital stock ($13.50 par) outstdg.— 1,566,378 2,315,985
Income per share of capital stock — $1.5245 $0.5479

♦Restated tot comparative purposes.
'. NOTE—Dividend income from other companies ($1,408,554 in 1946
and $1,100,331 in 1945) includes dividends of $690,720 or $10.75 per
share, and $337,328 or $5.25 per share in the years 1946 and 1945,
respectively, on the company's holdings of 64,253 shares'of The Com¬
monwealth 8c Southern Corp. $6 series preferred stock, the 1946 divi¬
dends being $305,202 or $4.75 per share in excess of the specified annual
rate of $6. This excess is equal to approximately 19 cents per share
of U. G. I. capital stock. The Securities and Exchange Commission,
in approving these dividend declarations by The Commonwealth &
Southern Corp. on its outstanding $6 series preferred stock to and
including the declaration for the payment of April 11, 1946 considered
them to be distributions out of capital for purposes of the Public
Utility Holding Company Act of 1935; subsequent dividends were per¬
mitted by the Commission without determining whether such pay¬

mentsiwere made out of capital.—V, 165, p. 116,

United-Kexall Drug, Inc.—Sales—
Period Ended Dec 31— $ Mos. '46 12 M6s. *46 12 Mos. '46

Sales - - $55,454,131 $178,763,992 $158,182,700
—V. 164, pp. 3152 and 2836. *

Universal Winding Co.—Stock Offered—Formal pub¬
lic offering of 100,000 shares of 90-cent convertible
preferred stock ($15 par) was made March 7 by an
underwriting group headed by Reynolds & Co. and
including G. H. Walker & Co. and Harris, Hall & Co.
(Inc.). The offering price was $16.50 per share plus
accrued dividends from March 1, 1947.
Net proceeds from the sale of this stock will be used to pay ex¬

penses recently incurred to convert the company's former foundry
building to manufacturing purposes, to pay short-term loans which
were obtained to finance increased inventories and accounts receivable,
Mid the balance will be added to working capital.—V. 165, p. 984.

Upper Peninsula Power Co.—Asks SEC for Permission
To Acquire Holdings of Three Other Utility Companies.
The company, it newly organized Michigan torporktloh, applied

March 4 to the SEC for approval Of several transactions including ac¬

quisition of the assets of the Houghton County Electric Light Co., the
yi Iron Range Light & Power Co. and the Copper District Power Co. -

The company proposes to issue and sell at competitive bidding $3,500,-
000 of first mortgage bonds series due 1977, 10,000 shares ($100 par)

• Cumulative preferred stocks, and 180,000 shares ($10 par) common
stock. Out of the proceeds it would pay to Houghton County Electric

, Light and to Copper District Power sufficient suips to enable them
to redeem at 103% their respective outstanding first mortgage bonds.

"

The remainder of the proceeds would be paid to holders of the out-
standing securities of Upper Peninsula's predecessor companies.
Houghton County Electric Light, Iron Range Light and Power and

Copper District Power are subject to divestment by the Consolidated
Electric and Gas Co. and the Middle West Corp. under Section 11 (B)
(1) of the Holding Company Act, . . -

"The proposed transactions," the applicant said. ' are designed to
effect such divestment in a manner which will enable Consolidated and
Middle West to obtain a fair price for their respective holdings and
Will result in the more economical and efficient development and

operation of the utility properties of the predecessor corporations."

Registers With SEC—*
The company on March 6 filed a registration statement ,With the

SEC covering $3,500,000 of first mortgage bonds, series due March
1, 1977; 10,000 shares of $100 par value cumulative preferred stock
and 180,000 shares of $10 par value common stock,

Utah Power & Light Co.—Calls 6% Debenture Bonds^—
All of the outstanding 6% gold debenture bonds, series A, due May 1,

2022, have been called for redemption on May 1, 1947, at 110 and
interest. Payment will be made at the Central Hanover Bank & Trust
,Cou trustee. 70 Broadway, New York, N. Y.—V. 164, p. 3460.

Utah-Ry^-Earnings—
January—- • 1947 1946 " 1945 ' 1944

Gross from railway—* $214,244 $171,425 $118,087. $141,634
Net fronfi railway—_ 54,734 - : 37,900 • ;r. 28,582 rr;v- 35,309
Net ry. oper. income—; V 26,932 16,905 17,097 , 14,669
-tV. 165, p. 726. ■

Vertientes-Camaguey Sugar Co. of Cuba—Registers
with SEC— ' (

^

The company on Feb. 27 filed a registration statement with the SECfor 116,416 shares ($6.50 par) common stock, U, S. currency, which are
being underwritten by White, Weld & Co., New York. Shares are issued
and outstanding and are being sold by stockholders,—V. 164, p. 3193.

Virginia Iron, Coal & Coke Co.—Earnings-
Calendar Years-*- 1946;-'i/''"'':i'";i94S

Total income
—: $441,141 $380,594General and administrative expenses—98 129 70 443

Taxes (exoept income)—*——29,846 3l[946Bond interest * —-i———a 34,894 36,975Depreciation And depletion*...**—,• 105,555 111,059Miscellaneous expenses 15,741Provision for Fed. and State Inc. taxes (est.)** 72*000 47,550
V .v , - i »" '.i K v • * J '» • : ■ ■ • - ■ . .. ■ -, , B.. . -'

Net profit (estimated ).*-«**-**-**.****.* 1 $100,717 $66,880
—V. 164, p. 2592. . •

Virginian Ry.—Earnings— «

January— 1947 1946 1945 1944
Gross from railway $3,321,574 $2,538',168 $2,639,035 $2,638,722Net from railway * 1,605,879 98;\563 1,005,203 1,224,626Net

ry^oper^income 983,161 650,060 575,608 621,G0'l

Vulcan Mold & Iron Co.—10-Cent Distribution—
The directors recently declared a dividend of 10 cents per share,

payable April 1 to stockholders of record March 20. An initial dis¬
tribution of like amount was made on Oct. 1, last year, which was
followed by another payment of 10 cents on Jan. 2, 1947.—V. 164,
p. 1332. 1

„ /

Wagner Electric Corp., St. Louis, Mo.-
SEC— *

-Registers with

The company on Feb. 27 filed a registration statement with the SEC .

for 97,846 shares ($15 par) common stock. Shares will be offered for
subscription to common stockholders of record March 20 at $30 a share
in ratio of one share for each four shares held. Subscription warrants '
will expire April 9. Unsubscribed shares will be sold to persons de¬
signated by the directors. There are no underwriters named. Proceeds
will be used for general corporate purposes incident to expansion of ;
business.—V. 164, p. 326.

Walworth Co.—Annual Report—W. B. Holton, Jr.,
President, on Feb. 24, said in part:
. Consolidated net current assets amounted to $10,909,387 as of Dec.
31, 1946, compared to $9,694,098 at the close of the previous year, or
an increase in net working capital of $1,215,289. The ratio of current
assets to current liabilities at the close of the year was 4.8 to one,
as against five to one at the close of the previous year.
During the year, the company completed a refinancing plan based

upon the sale of $6,500,000 314% 30-year convertible debentures.
The gross proceeds of this issue amounted to $6,532,500 of which

$4,500,000 was employed to retire the outstanding 4% first mortgage
bonds and $628,407 to replenish the treasury for amounts advanced
for the retirement of all of the company's 6% preferred stock. The
remaining proceeds of the issue were added to the working capital
primarily for the purchase of machinery and equipment and for other
corporate purposes.: ... ,

During the past year, the company's 1945 sales under war contracts
were renegotiated by the Navy Price Adjustment Board. The com¬
pany received from the Board a clearance»without refund^ to the
government.

CONSOLIDATED STATEMENT OF EARNINGS
Years Ended Dee. 31— 1946 1945

Net sale
— $28,461,708 $35,982,490

Profit before int., deprec. and taxes on income 2,611,440 3,278,437
Interest ' charges.^. —281,137 196,817
Depreciation of plant and equipment 497,203 439,596
Amortization of defense facilities***.—*—«.* .***.* 356 300
Provision for taxes on Income 651,035 l,l92[94l
Consolidated net profit before special fcredit* $1482,065 $1,092,783

♦Special credit-portion of reserve: for postwar
adjustments— :J. * * 525,000 i—*..

Consolidated net profit * $1,707,065 $1,092,782
Dividends paid on preferred stock 37,147
Dividends paid on common stock—^ ^ 679,379^ / 679,378

: Earned per share on common ^ ; $1.26 frt $0.78
♦Returned to income account to absorb'part Of ,strike And other

extraordinary costs incurred in 1946.

CONSOLIDATED BALANCE SHEET DEC. 31
ASSETS— 1946 1945

Cash on hand and in banks* ******* $1,987,997 $2,380,136
Postwar refunds of Federal excess profits taxes 669,923
•Receivables ——_———— 3,068,749 2,271,674
Pending refund claims and adjustments of Fed-

*

era! and state-taxes*——* ^ ; 122,753 353,586
Inventories of finished product, work in process,
raw materials and supplies—^ 8,585,214 6,364,689

Cash surrender value of insur. on life of officer
. 16,785 15,752

Prepaid insurance, taxes and other expenses** 65,062 81,191
Cash and U. S. Savings Bonds for account of
employees 24,775 51,632

Mortgage note receivable and misc. securities* 68,333 79,667
tPlant and equipment *******—************ 6,818,430 6,292,248
Patents and goodwiU-»***l.j4—******.*j*/.*i 11,485 13,228
Deferred and suspense debits-*-.**—****** , 17,096 48,081

Total * *—!—***_****—t $20,806,678 $18,591,806
LIABILITIES— '

Accounts payable-***—*—$958,576 $813,43t
Accrued liabil. (other than Fed. taxes on inc.) 1,164,132 1,108,876
Provision for Federal taxes on income :. 769,404 439,348
Employees' depos. for pur. of U. 8. Savs. bonds 24,775 51,632
First mortgage 4% bonds due 1955
Convertible 3^4% debentures, due 1976—* 6,337.000 —*_

Reserve for postwar adjustments— 300,000 825,000
6% preferred stock (par value $10)— 619,120
Common stock of no paf value (Issued and
outstanding 1,358,758 shares) *—*•■ 3,396,895 3,396,895

Capital surplus —* 934,635 934,635
Consolidated eatned surplus—w****,**—**-*—*. 6,921,262 5,902,863

Total —* w**———————— $20,806,678 $18,591,806
♦After reserve of $125,000 fof doubtful accounts in both years. ;
fAfter reserve for depreciation of $10,983,500 in 1946 and $10,785,073

in 1945 and reserve for amortization of facilities of $1,012,746 in
1946;and in 1945.—V. 164, p. 3193.

^ t :

Washington Railway &Electric CO.—Amendments to
Plan—
The amended plan for the simplification of company's holding com¬

pany system, dated Aug. 30, 1946, which was filed with the SEC was
the subject of hearings on Jan. 15 and 16, 1947. Subsequent thereto,
a conference was held at which, modifications of certain aspects of the
amended plan were suggested. Upon consideration of the suggestions,
the company filed on March 3, 1947, an amendment with the SEC
incorporating such suggested modifications, which are summarized as
follows: ''

!■
'

MODIFIED PROVISIONS FOR HOLDERS OF 5% PREFERRED
STOCK—The modification of the amended plan provides that there
will be issued to the holders of the 85,000 outstanding shares of 5%

■ preferred stock (par $100) of the Washington company, in lieu ot<A
* their present holdings, for each share of such stock, (a) one share^
of " % preferred stock" of Potomac Electric Power Co. (paf $50)

- and having the same terms and provisions, except as to dividend rate,
as the 3.60% preferred stock; (b) 4V* shares of common stock of the
Potomac company (par $10) Instead of the 3Va shares provided for

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



k>
b

1364 ;
THE COMMERCIAL & FINANCIAL CHRONICLE "Monday, March 10, i947

r

•tl!

IV
■!< >)

d-r

fr

'h':V

;v

$■■■
•n:
••w7< "

/I'
M r

1

:i

"

I'':'

Si

it

In the amended plan; and (c) accrued dividends upon the 5%
•preferred ctock of the Washington Company to the date upon which
"the amended plan is declared effective, less the amount of the divi-i,
dends accruing on the " Vc preferred stock'V of the Potomac com¬
pany prior to that date;: > fr v '<.^ . • v. „

The dividend rate on the new preferred stock to be issued by the
JPotomac company will be 3.60% (as provided in the amended plan)
or such higher rate as may be deemed necessary to produce not less
than $50 per share to that company for the 140,000 shares of such
ctock to be sold by competitive bidding for the purpose of financing the
redemption of the presently outstanding preferred stock issues oLthe
Potomac company.

_ v.:'' . ' .

MODIFICATION WITH RESPECT TO THE ISSUANCE OF SCRIP
'CERTIFICATES—No fractional shares of common stock of the Potomac
company will be issued but, in lieu thereof, there will be issued non-

! dividend bearing, ncn-voting, scrip certificates entitling the holder
thereof, in combination with other scrip certificates, to receive, for
rM period of two years, full shares of common stock in exchange there-
^for. At the expiration of such period, the Potomac company will sell
the unissued shares of common stock, represented by the scrip certi¬
ficates still outstanding, and will pay the net proceeds proportionately

- to the holders of the scrip certificates then outstanding. "'k
GENERAL—No other modifications of the amended plan are con¬

templated. The number of shares of the new common stock of the
Potomac company to be outstanding upon the consummation of the
amended plan will, however, be increased by the 63,750 additional

:
shares allocated to the holders cf the 5%' preferred stock of the
-"Washington company making a total of 2,961,250 shares to be out¬
standing.,

The SEC has fixed March 12 as the date for a reconvened public
bearing upon the proposed .modifications. of .the amended plan* at
Which security holders may appear and be heard.~V. 165, p." 256, 727.

Wells Beverage Co., Inc., New York—Registers with

: "The company on Feb. 28 filed a registration statement with the SEC
for 100,000 shares ($10 par) preferred stock. The stock will be offered
to buyers engaged in soft drink beverage business. There are no under¬
writers. Proceeds will be used, to purchase operating equipment and
bottling plant?. - , ,

; ■ West Virginia Coal & Coke Co.—New Director—
;; 'Donald*G. Millar,;President and Chairman of Greenfield Tap & Die
"Ctorp.v haa been elected a director to fill a vacancy on the board.—
V. 164, p. 2451.

3 Months Ended Jan. 31—•
IPrpfit from operations- —

'

Other • Income,- net—

.. *. Total income —
Provision for deprec., deplet. and amortization
Federal income and excess profits taxes

Net profit for period— —...——

Preferred stock dividends paid

) V''. vl

r ' .BALANCE SHEET, DEC..31
ASSETS— -V:I'-f'/ ■

Cash on hand, in transit, and unrestricted de-
> mand deposits - *———

U. S. Treasury securities (at cost, short-term)
• ♦Notes and accounts receivable—— —

Inventories, representing physical inventories—
>. tLand, buildings,, equipment, ,

iPrepaid^lnaurance:'^;;;;!^^
Prepaid rent, etc.—'. ————---\ -

Supplies and stationery——
Unamortized debenture- discount and expense-
Recoverable' Federal taxes on income (est.)—
•Employees' travel advances--^--—,

. Employees' miscell. loans and advances...^.—;
Sundry assets —

1946

$6,543,924
7,840,000
3,655,225
22,036,504
2,245,113
313,703

- 39,580
658,420
122,078
326,660

1
, 32,685

36,854
, 63,974

i945 '
.

$7,902,062
11,043.833
2,006,310

11,527,042
•960,424

291,591
31,587

344,064
140,794
510,623
25,727
.16,447

v;. 18,565

Total ..i. $43,914,720 $34,619,069

LIABILITIES— • -

15-year 3l/4%. sinking fund debentures —

Common stock (pat value, $10 per share) -

Accounts payable (trade)
Accounts payable (sundry) .

Accrued payrolls — _____

Accrued taxes, other than taxes on income
Federal and state taxes on income.—"———- "

Employees' profit sharing and retirement trusts ;
Interest accrued —

Sundry accruals -

Paid-in surplus —-i"
Earned surplus —-----------------1--—---

$5,175,000
7,513,680:
5,153,655
1,109,982
*

144,266
.186,130
4,849,689
334,189

,l 56,063
55,913

-

972,000
18,364,154

$5,450,000
7,513,680
2,455,876
1,216,003

56,305
186,746

2,113,641

~59~042
•;v 21,611

!

'972,000
14,574,166

; Western Ry. of Alabama—Earnings— V.v.v*» v.
'■< January—. .V. v. 1947^946:;v'^,v-'-1945-)■ lg..
Gross from railway $338,919 $338,043 ' : $474,379 $44r ort
Net from railway 52,199 38,041). s ; 159,689 164 fi0rt
Net ry. oper. income— 16,734 24,345 . 42,045 4a'i™
—V. 165, p. 854. 1 k. /, . ' h

• Westera^^ Union,
■

Feriod End. Dec. 31— 1946—Mpnth—1945 1946^-12 Mos. 1945
.• ^ S $ $

Operating revenues 16,544,642 17,657,736 183,326,107 192 892 1">r
Operating expenses-— 15,812,458 ' 15,815,323 189,839,695 18l',4lo|36a
Operating income 732,184. 7,1,842,413 *6,513,588 11 48i~7ca
Ordinary-..income (non- *'-• ' '

] communication) — - #54,800 , . 500,299 ; 1,863,112 . 1,378,908

Gross ordinary inewne^ 1,186,993 j:. 2,342,712 "*4,650,476 12 860677
Deductions from ordi- \ \ , ' "
- nary, income ———- 502J92 - "7; 569,292 r ""6,351;l86". - 6,'828,915
Net ordinary income—.J .684,201— 1,773,420 >11,001;66Sl7i >^6^031762
Extraord. curr. inc. (net) Dr81,392'-«-"^.i22,634-*-tf-';-- 51,387. Dr838'«>9s
Delayed income (net)— Dr432,191 -429,000 ?■; 2,065,907X>rlO,202,000

Net income accounted.7.•_ (s-A'y.s >; .....1
; for during month__..... . 170,618 2,225,054 "*8,884r368-v *5,008 534
Deductions fr. net inc.— 20,000>7y- T4o|ooo

••>/» Net income ' transf'd;;&i 'JjAtiWi
w:!.- to earned surplus._

♦Deficit.—V. 165, p. 581.

'■Xv,*v'»~ ^-ft. — — *■—I* #.'W

170,618 2,225,054 *8,904,368 »5>%14S,534

1947 1946 >

$4,641,135 $2,615,064
58,570 151,753

$4,699,705 $2,766,817
866,681 849,746

1,460,000 870,000

$2,373,024 $1,047,071
162,402 166,785

M

Net for common-—$2,210,622
j&qual per share on common stock $2.45
—V. 165, p. 581.:

Western Auto Supply Co.—Annual Report—
Vears Ended Dec. 31— 1946

$
Net sales—Gross sales, less returns, allowances,

freight out and certain sales taxes-
Retail ——- - i— 58,592,178
Wholesale ——————— 49,026,989

$880,286
$0.98

1945
'

$

31,414,178
27,391,504

Total net sales ——— 107,619,167 58,805,682
Ck>st of sales, Including certain occupancy and

buying costs ——

Maintenance and repairs———
Depreciation and amortization——
Taxes, other than taxes on income—
Ftentals —

•Bad debts -*.u

Other selling, general and admin. expenses-

Net operating profit
Other income —— — ——

Total irtoeme- ^

Interest da ^debentures———-
Amortization. «f debenture discount and expense
Employees' profit sharing and retirement trusts
Other Interest

Income before taxes on income —

Prov. for Federal normal income tax & surtax
Prov. for Federal excess profits tax -

Prov, for state income taxes

"Net income - —

Oash -dividends paid--—— —

Earnings per : share---—-

79,715,605
176,044
513,888
506,187

1,468,795
133.252

12,906,364

43,635,418
132,889
265,779
379,334

1,278,632
•

20,569
8,622,494

Total - $43,914,720 $34,619,069
♦After reserves for doubtful accounts of $148,328 in 1946 and $93,454

in 1945. tAfter reserve for depreciation of $507,705 in 1946 and
$482,947 in 1945.—V. 165, p. 984.

Western Airlines Inc.—To Borrow from RFC—
The company, It Is understood, plans to apply to the RFC for a loan

designed to obtain carryover capital until its proposed sale of stock.
The amount, for which Western will apply to the RFC has not been
determined, although it is understood two or three proposals are under
consideration.' Western has a $3,000,000 note and another obligation
of $600,000 which have been extended from Jan. 10 to May 1. Delivery
of $10,300,000 of new equipment has been deferred until late this fall
or early 1948. Western has five Douglas DC-6s and ten Consolidated-
Vultee Convair 240s on order. Delivery was scheduled for this spring
but the planes now are not expected before early fall. In addition to
the minimum of $6,500,000 which Western expects to obtain from the
sale of its stock, it has a $7,000,000 bank loan agreement which would
become effective at that time.—V. 165, p. 1238.

Western Pacific RR.—To Redeem $5,000,000 of Income
Bonds—Dividends Declared for 1947—

Following a regular meeting of its board of directors on March'4, the
company announced that earnings for 1946 had been sufficient to pay
on May 1 the full 4 interest on its general motrgage income bonds.
Announcement* was also made that $5,000,000 of the income bonds

would be called for redemption May 1 at par plus interest from Jan. 1,
1946 to the redemption date. Completion of this call and operation of
the 1946 sinking fund will reduce the outstanding income bonds to

$6,540,000, compared with $21,219,000 of these bonds issued on re¬

organization late in 1944. The income bonds rank immediately behind
the company's $10,000,000 of first mortgage 4's which constitute the
company's only other outstanding funded debt other than equipment
debt.

Also announced was the declaration of dividends from 1946 earnings
in amounts of $5 per share on the preferred stock and $3 per share
on common stock, both dividends to be payable in quarterly install¬
ments on the 15th of May, Aug., and Nov. 1947, and Feb. 16. 1948, to
stockholders of record on the first business days of such months.—
V. 165, p. 1238. ' . .

Wheeling & Lake Erie Ry,-—Earnings—• ,

January— V " ' A947 , / 1946 ^ 1945* 1944
Gross from railway $2,151i8P0.-' $1,590,470 $2,189,232 - $1,855 3*>8
Net from railway-—— : 793,64T^?;7 434,134 858,991 606335

• Net ry.-oper.;income 529,5997. >316,421: " 283,382 ' " 24L578
Equipment Trust Certificates Authorized—
The ICC on Feb. 20 authorized" the company* to assume obligation

and liability in respect of not . exceeding $1,680,000* equipment-trust
certificates, series M, to be issued by, Marine Midland Trust Co of
New York, as trustee, and sold at 99.419 and divs. in connection with

, the procurement of certain equipment. ...

The report of the Commission states: - •'
The certificates were offered for sale through competitive bidding

and invitations to bid were also sent; to about 110 banks, investment
firms, and insurance, companies, the bidders being required to specify
the rate of dividends to be borne by the certificates. In response
thereto 9 bids representing 30 partiestwere received. The best bid..
99.419 and divs. based on a rate of ll/2% per annum for each maturity,
was made by Halsey, Stuart & Co., Inc.* on behalf of itself and 7
associates, and has been accepted. On this basis the average annual
cost of the proceeds to the applicant will be approximately 1.62%.—
V. 165, p. 1111, . > ' x .

Winona RR.—Abandonment—
The ICO on Feb. 13 >issued : a certificate permitting abandonment

by the company of the portion of its line of railroad extending from.
Warsaw to a connection with the Wabash RR. at Wabash Junction,
approximately 39.62 miles; and 1.28 miles of sidings or turnouts, all
in Kosciusko, Fulton and Miami Counties, . Ind.—V. 143, p. 2542.

Wisconsin Central Ry.—Earnings-
January— 1947 " 1946

Gross from railway—— $1,922,197 $1,757,602
Net from railway 388,428 317,262
Net yy. oper. income— 162,141 165,719
—V. 165, p. 727.

'
1945 1944

$1,579,483 $1,711,377
K! 283,87 1 403,234

111,047 162,615

Westinghouse Electric Corp.—Earnings—

12,199,032' 4,470,568
899,806 529,002

13,098,838 4,999,570
'

174,146 L t!83,083
23,769 24,997
544,189

-
. 176 45

12,356,557 4,791,445
4,644,422 1,888,962

148,330
165,308 35,847

7,546,828
1

2,718,306
3,756.840 939,210

$10.04 $3.62

12 Mos. End. Dec. 31—
Orders booked ——-

Orders unfilled-. - ; -

Bales .billed'
Loss before the following Federal taxes—
Income tax —

Excess profits tax, less postwar refund¬
s-Federal carry-back tax refunds (€r)

Provision for postwar contingencies

1946 >

. $
624,672,985
589,583,459
301,691.788
54,215,201

250,OCO

63,289,047

, *1945

778,318,097
303,873,749
685,132,854
+52,832,152
9,859,204
12,702,507

49.374

3,575,760

tNet income for the year— 8,823,846 26,744,055

•Revised to reflect war contract termination settlements, tlncludes
increase in Federal carry-back tax refunds in 1946 of $2,606,210 and
reduction of Federal income taxes in 1945 of $6,982,236 resulting from
charges of $6,516,088 in 1946 and $8,167,949 in 1945 to postwar con¬
tingency reserves s created; during the; war years. tProfitr^V. 165,
p. 1111.

Woodward Iron Co.—Plans to Reduce Common Stock
The stockholders at the annual meeting March 11 will vote on a

proposal to decrease the number of authorized common shares from
the present 1,250,000 to 800,000 shares, par value $10 each.
The stockholders also will be asked to cancel provisions with respect

to voting rights of-holders of first mortgage bonds and income bonds
issue in 1937 at the time of the company's reorganization. These bonds,
have long since been retired and such provisions are 110 longer applic¬
able, it war stated/ <. , . • <; 1 .

H, A, Berg, President, in his report covering 1946 operations, Stated
that with the payment on March 10, 1947, of the remaining outstand¬
ing $500,000 ol IV2 % unsecured serial notes all funded debt interest
payments will terminate. The company thereafter will have only
352,731' shares of common stock outstanding.—V. 162, p. 3123. y

(Allah B.) Wrisley Co., Chicago—Stock Offered—
Paul H. Davis & Co. headed a group .which on March 7
made a public offering of 100,000 shares of common
stock at $12 per share.
Proceeds from the financing will be partially used for company's

present building and expansion program and for additional equipment
The remainder wiU be used for general corporate purposes.—V. 165,
p. 1111. i

Consumers' Price Index at 26 Year High
National Conference Board Reports

Climbing within two-tenths of one index point of the all-time
liigh (of June, 1920), the consumers' price index for December, 1946,
reached 122.9 (base date of series, 1923 as 100), according to figures
issued Feb.' 17 by the National Industrial Conference Board. The
highest point recorded in the series (123.1) was reached in June,
1920, the Board indicated, its report adding; {

The Conference Board's quar- f*
terly "Consumers' Price Index"
'or "Index of Quoted Retail
Prices for- Consumers' Goods
and Services Purchased by
Moderate - Income Families"
rose 7.1% during the fourth
quarter of 1946. The December,

> 1946, figure represents a rise of
14.8% over that of a year ago.

. The purchasing value of the
dollar, based on changes in the
consumers' price index, dropped
6.7% during the . last , three
months of 1946 to reach its low-

. est point in almost 27 years
(since June, 1920). In Decem¬
ber, 1946, it stood at 81.4 cents,
as compared to 93.4 cents in
December, 1945. Base date of
the series is 1923 as 100 cents. *;
! Each of the 66 U. S. cities in-
eluded in the survey shows an
increase in the consumers' price
index. Topping the list are;
iFaikersburg,W. . Va., (up.

12.2%); Green .Bay, Wis., (up
10.2%); Louisville, Ky.,, (up
9.8%); Richmond, Va., (up
9.7%).; Smallest increases were

noted in Joliet, 111., (up 5.2%);
and New Haven, Conn., (up
4.2%).

During the last quarter of
1946, food prices showed the
sharpest advance, climbing 13.-
3%. . Over the previous 12
months, food prices rose nearly
30% (actually 29.6%). Food
prices are r those quoted on

Sept. 16 and Dec. 16, 1946. Other
items in the index are based on

Sept. 15 and Dec. 15 quotations.
Next to food, men's clothing

showed the greatest increase.
During the last quarter of 1946,
men's clothing was upped 8.7%.
Over the previous 12 months, a
rise of 16.3% was recorded.
(Dec. '45-Dec. '46). Lesser ad-

„„yances were noted in women's

clothing. During the last quar¬
ter, this item rose 3.0%, and
during the previous year (Dec.
'45-Dec. '46) rose 5.8%.
Three items in the index | re¬
mained unchanged during the
last quarter of 1946 as well as

throughout the previous' 12
months. 7 These were housing,
electricity, and gas. -

Trjuman Plans Fire
Prevention Conference
The hotel fire disasters of re¬

cent months in different parts of
the country have culminated in a
decision by President Truman to
convene a national conference on

fire prevention in the nation's
capital within the next few

months, the White House an¬

nounced on Jan. 3, according to
a special dispatch to the New
York "Times." Citing the bene¬
ficial effects of the highway safety
conference in the prevention of
traffic accidents, the White House
statement added that the Presi¬
dent "is encouraged to hope,
therefore, that a similar attack on

fire losses will yield correspond¬
ing benefits." In its special - ad¬
vices from Washington; the
"Times" said: V
.The statement pointed out that

fire damage to property in this
country during the past decade
has been rising steadily/year by
year and that in this period an
average of 10,000 persons have
been burned to death or have died
of burns annually.
In the first nine months of 1946,

it continued, fire losses have to¬
taled nearly $500,000,000, and it is
expected the annual total' will
make last year the "most disas-
trous in our history"*with respect
to fire damage. - ;;7: ;

"This terrible destruction of
lives and property," the White
House stated, "could have been
almost entirely averted if proper
precautions had been taken in
time. Destructive fires are due
either to carelessness or to igno¬
rance of the proper methods of
prevention. Those techniques have
been tested, but they must be
much more intesively applied in
every State and local community
in the country." •

Curb to Expand Securs.
Transfer Service
Prompted by the success of the

central transfer service of the
New YoHt Curb Rxchange Secur¬
ities Clearing Corporation since
its inception on Jan. 6, 1947, steps

are being taken looking to its ex¬
pansion, Fred C. Moffatt, Presi¬
dent of the Clearing Corporation,
announced on Jan. 13. On Jan. 20,
some thirty additional transfer
agents are expected to be incor¬
porated in the service, according
to the Curb's announcement. This
action will expand the service to
include approximately 75 transfer
companies comprising practically
all such agents located within
Manhattan. The service now cov¬
ers more than 40 agents located;
below Chambers Street in Man¬
hattan. Describing reaction in the
Street to the centralized transfer
plan during its initial two weeks
of operation as enthusiastic, Mr.
Moffatt stated that the service has.
already done much good to speed
deliveries between the brokerage
houses and the transfer companies.
"Centralization and regulation of
deliveries! of securities to and
from transfer facilities is smooth¬
ing out many difficulties preva¬
lent heretofore and is proving a
forward step in the interests of
economy," he said.
Under the central transfer plan-

Curb Exchange messengers rriakfr
prompt and continuing deliveries
of securities between 4 the ex¬

change and the transfer agents and
make regular pick-ups of trans¬
ferred securities.

. 'J
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Igg/IIJALA^
Jefferson County (P. O. Z?ir-

mingham), Ala.
Bond Sale—The following re¬

funding bonds amounting to $395,-
<000 and offered for sale on March
5—v. 165, p. 1239-—were awarded
to a syndicate composed of Halsey,
Stuart & Co., Sterne, Agee &
Leach, and the -First. National
Bank, both of Birmingham, as 2s,
at a price of 99.61, a basis of about
2.04%: ■

$340,000 court house, jail and road
bonds.- Dated April 1, 1947.
Due $20,000 April 1, 1950 to
1966,; I,:, ■

55,000 court house, jail anfl road
-bonds. Dated May 1, 1947. Due
'$5,000 May 1, 1950 to 1960. v

The next highest bidder was the
Equitable Securities Corp., Robin¬
son-Humphrey Co., .First National
Bank, Mobile, and Merchants Na¬
tional Bank, Mobile;jointly; for
2s, at aT)rice of-99.601; I- ;

ARKANSAS

Arkansas City School District, Ark,
Bond: Election—On April 1 the

voters Will;consider an . issue of
$350,000' school building construc¬
tion. bonds'.'; y - ■ -.f.bdj.Ci V v ">.f4 .,VV-"ft*'g.;#•

Bentonville, Ark.
Bond Purchase ContractIt is

stated that George- Kv Baum &
Cp| of Kansas City, have con¬
tracted to purchase $100,000 light,
water and sewer system revenue
bonds.

. . .. , .

( h ' ! ' « ?»-* t>.

Greene County • Technical Cons
Sch. Diet. No. 1 (P. O. Para-

gould), Ark.
Bond Offering—J. Moss Payne,

District "Secretary, will offer
for sale at public.,auction on
March 21,. at 2 p.m., an issue of
$122,000 school bonds. Interest
rate is not to exceed 2%%, pay¬
able J-J. Dated Jan. 1, 1947. Due
Jan. 1, as follows: $3,500 in 1948
to 1951, $4,000 in 1952 to 1955,
$4,500 in 1956 to 1959, $5,000 in
1960 to 1963, $5,500 in 1964 to
1966, $6,000 in 1967 to. 1969, and
$6,500 in 1970 to 1972; The bonds
will be supported by a continuous
building fund derived from the
annual levy of nine mills on the
dollar of the assessed value of the
taxable property in the District,
to be;Voted by the electors of the
District at the general School elec¬
tion held on March 15, 1947. The
bonds .will be sold with the
privilege •of converting to a lower
interest rate, subject to the ap¬
proval of the Commissioner of
Education, and will be callable for
payment prior, to maturity in in¬
verse numercial order, with ac¬
crued interest, as follows: If paid
frorhvsurplus in the building fund,
at par - on any interest paying
date,; if paid irom funds from any
bther. source, at a price- of 1Q2
cents on the - dollar face/value on

any interest } paying date to and
including. Jan.* 1, 1952; at a priqe
of 101 cents on the . dollar face
value on any interest paying date
after Jan. 1, 1952, to and including
Jan. 1, 1957; and thereafter at par.
The; purchaser may "name -the
trustee and place of payment, and
will be expected to pay the ex¬
penses .of the issue. The bonds
will !be>, sold upon the approving
opinibn of Wallace Townsend, of
Ditiid Rock. A certified check for
§2»'500, is . required,

! ^ Hot Springs, Ark.
'/ Bond Offering— Emmett Jack¬
son, . City;

^ Clerk,, will offer at
Public, auction at 11 a.m. on March

18^ for the purchase of $100,0002 y2 % coupon airport improvement
bonds. Dated March 1, 1947.
Denoms. $1,000 and ,$500. Due
March 1, as follows: $3,500 in 1950
and 1951; $4,000, 1952 to 1956 inch;
$4,500; 1957 to 1960 incl.; $5,000
^ 1961. and 1962; $5,500, 1963;

convert the bonds to a lower rate
of interest, on such terms that the
City shall receive no less and pay
no more than it would receive and

pay if the bonds were not con¬
verted, and the purchaser may

designate the trustee and place of
payment of the issue. The pur¬
chaserwill be expected to pay the
cost of the printing and trustsee-
ing of the bonds and of the legal
opinion approving the same. The
bonds will be sold upon the ap¬

proving opinion of Wallace Town-
send, of Little Rock. A certified
check for $1,000, payable to the
City, is required. > .

$6,000, 1964; $6,500 from 1965 to
1967 incl.; and $7,000 in 1968 and
1969. Callable at city's option on
any interest date, at par and ac¬
crued interest, after March 1, 1955.
The 2i/2% bonds may be conver¬
tible, at the option of the pur¬
chaser, into bonds bearing a lower
rate of interest, on such terms that
the city shall receive therefor and
pay thereon substantially the same
as upon 2i/2% bonds sold at the
price bid which shall not be less
than par on the basis of bonds

bearing the latter rate.

A certified check for $5,000,
payable to order of the city, is
required.

, The city will furnish
the printed bonds and opinion of
Rose, Dobyns, Meek & Rock, of
Little Rock. Issue was authorized
at an election on Feb. 18.

; ; I < • Paragould, Ark.,
Bond Offering — W. G. Cannon,

City Clerk, will offer for sale at
public auction on March 22, at
2.30 p.m., an issue of $150,000
2y4% hospital bonds. Dated Jan.
1, 1947. Due on Feb. 1, as follows:
$5,000 in 1950, $5,500 in 1951 to
1953, $6,000 in 1954 to 1957, $6,500
in 1958 to 1960, $7,000 in 1961 to
1963, $7,500 in 1964 to 1966, $8,000
in 1967 and 1968, and $8,500 in
1969 to 1971. The ordinance au¬

thorizing the bonds will carry a

provision that the city must first
set up a reserve of $5,000, and that
all of the bonds are callable in
inverse numerical order as fol¬
lows: After the reserve has been
set up, from any surplus from
funds derived from the special
five-mill tax only at par and ac¬
crued interest on any interest
paying date; from funds from any
other source at 102c on the dollar

face value and accrued interest on

any interest paying date, to and
including Feb. 1, 1957; and there¬
after on any interest paying date
at par and accrued interest. This
offer of sale is made, contingent
upon electors of the City voting
in favor of this bond issue, and
voting for a special tax which
cannot exceed five mills on the

dollar, to be levied for the pur¬
pose of paying these bonds and
the interest thereon. The election
will be held on March 10, 1947,
and the result thereof will be
known prior to the date of receiv¬
ing bids. The bonds will be sold
with the right to convert to bonds
bearing a lower rate of interest,
upon such terms that the City
shall receive no less and pay no
more than it would receive or pay
if the bonds were not converted.
The purchaser shall have the
right to name the trustee for the
pledge of the revenues and the
special millage, and the place of
payment. The bonds will be sold
with the approving opinion of
Wallace Townsend, of Little Rock.
A certified check for $2,500, pay¬
able to the City, is required.

Warren, Ark*
-Bond Offering — A. L. Moody,
City Recorder, will offer for sale
at public auction on March 27, at
10 a.m., air issue of $36,000 im¬
provement bonds. Interest rate is
not to exceed 2.65%, payable J-J.
Dated Dec. 1, 1946. Due Jan. 1,
as follows: $1,000 in 1950, $1,500
in 1951 to 1956, and $2,000 in 1957
to 1969. The bonds will be call¬
able for payment prior to maturity
in inverse numerical order at par
and accrued interest as follows:
From surplus accruing from the
annual tax levy, on any interest
paying date; from funds from any
source, on any interest paying
source, on any interest paying date
on or after Jan. 1, 1950. This sale
will be conditioned upon the elec¬
tors of the City approving the issue
at a special election to be held on
March 25, 1947, and Voting a spe7.
cial ta$:/for their payment^^h^
purchaser may have the right ito Savings Bank, of San Diego, and

CALIFORNIA ;

Alameda County Sch. Diets. (P. O.
Oakland), Calif.

Bonds Voted ~~ The following
bonds totaling $190,000, were ap¬

proved by the voters at a recent
election: $130,000 Pleasanton Ele¬
mentary School District, and $60,-
000 Amador Valley Joint High
School District bonds.

Glenn County, Arbuckle Sanitary
Dist. (P. O. Willows), Calif.
Bond Election— An issue of

$100,000 sanitary bonds will be
submitted to the voters at the
election- to be held on March 25.

Lake? County School Districts (P*
'

O. Lakeport), Calif.
Bonds Voted—An issue of $40,-

000 Burns Valley School district
bonds was approved at the elec¬
tion held; on Jan. 31.

Los Angeles County, Pomona
School District (P. O.
Los Angeles), Calif.

Bond Election—The issuance of

$1,750,000 site purchase bonds will
be submitted to the voters at an

election scheduled for March 31.

Maderar\ County, I Chowchilla Sch.
Dist. (P. O. Madera), Calif,
Bonds Voted—At a recent elec¬

tion the voters are said to have
ratified the issuance of $157,000
construction bonds.

Monterey County, Carmel Unified
Sch. Dist. (P. O. Salinas),

California
Bond Offering—Emmet G. Mc-

Menamin, Clerk of the Board of
Supervisors, will receive sealed
bids until March 10, for the pur¬
chase of $450,000 school bonds.

Northern Inyo County Local
Hosp. Dist. (P. O.
Bishop), Calif.

Bond Offering—Gena T. Runkle,
Secretary of Board of Directors,
will receive sealed bids until 2

p.m. on March 14 for the purchase
of $210,000 not to exceed 6% in¬
terest hospital construction bonds.
Dated March 1, 1947. Denom.
$1,000. Due March 1, as follows:
$10,000 from 1948 to 1965 incl.,
and $15,000 in 1966 and 1967, Bid¬
der to name one rate of interest,
expressed in a multiple of Va of
1%. Principal and interest (M-S)
payable at the County Treasurer's
office or at any branch of the
Bank of America National Trust
& Savings Association, in the
State, at the holder's option. A
certified check for 3% of the
bonds, payable to order of the
district, is required. Legality of
bonds to be approved by O'Mel-
veny & Myers of Los Angeles.

Orange County, Silverado Sch.
Dist. (P. O. Santa Ana),

California
Bonds Voted—An issue of $12,-

000 construction bonds was favor¬
ably voted at the election held
on Feb. 11.

San Diego County, Sweetwater
Union High Sch. Dist. (P. O.

San Diego), Calif.
4 Bond Sale—The $500,000 school 3
bonds offered for sale on March 3
—v. 165, p. 111?—were, awarded
lo the . First,,(National Trust &

Weeden^& Co., of San Francisco,
jointly, at a price of 100.01, a net
interest cost of 2.173%, as follows:
for $255,000 maturing May 15,
$10,000 in 1948 and 1949, $25,000
in 1950 to 1958, $10,000 in 1959,
as 2s, and $245,000 maturing May
5, $15,000 in 1959, $25,000 in 1960
0 1965, and $40,000 in 1966 and
.967, as 2% s. Interest payable
M-N. Dated May 15, 1947. Denom.
$1,000. The next highest bidder
was the Bank of America National
Trust & Savings Association, San
rancisco, R. H. Moulton & Co.,

and the Security-First National
Bank, of Los Angeles, jointly, for
$170,000 2s, and $330,000 2y4s, at
price of 100.029, ;Net interest

cost of 2.211%.

San Leandroi Calif.
Bonds Voted—An issue of $900,-

000 sewer bonds was approved at
the election held on Feb. 18.

V*'.;San Mateo, Calif*
Bond Election—The City Man¬

ager reports that at an election to
be held on April 1, the voters
will be asked to pass on the is¬
suance of $530,000 various pur¬

pose bonds.

Stanislaus County, Keyes Sch. Dist.
(P. O. Modesto), C<dif.

Bonds Voted—At a recent elec¬

tion the voters are said to have

approved the issuance of $52,000
construction bonds.

Torrance, Calif.
Bond Election—Bonds amount¬

ing to $185,000 will be submitted
to the voters at the election to be
held on March 18. These bonds
are described as follows:

$125,000 fire station site purchase
and construction bonds.

60,000 fire and police station
remodeling bonds.

Tulare County, Orosi Sch. Dist.
(P. O. Visalia), Calif.

Bond Offering—Gladys Stewart,
County Clerk, will receive sealed
bids until 10 a.m. on March 11,
for the purchase of $49,000 school
bonds, to bear not exceeding 5%
interest. Dated March 1, 1947.
Denomination $1,000. These bonds
are due March 1, as follows: $4,-
000 in 1948, $3,000 in 1949, $4,000
in 1950, . $3,000 in 1951, $4,000 in
1952, $3,000 in 1953, $4,000 in 1954,
$3,000 in 1955, $4,000 in 1956, $3,-
000 in 1957, $4,000 in 1958, $3,000
in 1959, $4,000 in 1960, and $3;000
in 1961. Principal and interest
(M-S) payable at the County
Treasurer's office. A certified
check for 5% of the amount of
bonds bid for, payable to the
Chairman of the Board of Super¬

visors, is required.

Ventura County, Hueneme Ele-
mentary Sch. Dist. (P. O. /

Ventura), Calif.
Bond Sale—The $30,000 school

bonds offered for sale on March 4,
were awarded to John Nuveen &
Co., of Chicago, at a /price of
100.053, a net interest cost of
2.264%, as follows: for $20,000
maturing $2,000 April 1, 1948 to
1957, as 2s, and $10,000 maturing
$2,000 April 1, 1953 to 1962, as
2V2S. Interest payable A-O. Dated
April 1, 1947. Denom. $1,000.
Yolo County, West Sacramento

Sanitary District (P. O.
Woodland), Calif.

Bond Election — An issue of
$350,000 sanitary bonds will be
submitted to the voters at an
election to be held on March 18.

COLORADO

Burlington, Colo.
Bond Sold—An issue of $70,000

electric light plant bonds was
sold recently to Sidlo,' Simons,
Roberts & Co.. of Denver.

Larimer County Estes . Park Sch•
Dist. (P. O. Estes Park), Colo
Bond Election A" :

be submitted to the voters at the .

election to be held on March 10.

Pueblo County, Pueblo Junior Col~
, lege Dist. (P. O. Pueblo), \

Colorado
t ;

( Bonds Voted — An issue of
$750,000 construction bonds was
favorably voted at an election
held recently.

i|!|l CONNECTICUT /
Bridgeport, Conn.

Bond Enabling Measure Ap¬
proved — A bill is said to have
been signed by Lieutenant-Gov¬
ernor James C. Shannon, author- '

izing the city to issue $509,000 re¬
funding bonds. *

'v Connecticut (State of).
Changes in List of Legal Invest¬

ments—The following bulletin, is-
used on Feb. 17, shows the latest
revisions in the list of invest¬
ments considered legal for savings
banks in Connecticut: >

. ADDITIONS

Railroad Bonds, Sec. 784h
Baltimore & Ohio Railroad Co.—

Equipment Trust. . v > ;
Series I, 2V2S serially to March/

1, 1947.
Series J, 2^s serially to March

1, 1950.
Series K, l%s serially to Dec

1, 1950. y;#/!!
Series L, l7/ss serially to June

1, 1951.
Series M, 3s serially to May 1,

1953. >

Series N, 2V8S serially to March
1,1960.

Series O, 2s serially, to June 1,
1960. #/

Series P, 2s serially to Nov. 1,
'I960. ;/ _ .

Series Q, 1V2S serially to July 1, /
fir 1956. '
Series R, l7/es serially to Nov.

1, 1956.
Series S, 2s serially to Jan. 1,
! 1957.

Chesapeake & Ohio Railway Co.—
Equipment Trust.
Series 1947.

Dated Feb. 15, 1947.
iy2s of Feb. 15, 1948-57.

New York, Chicago and St. Louis
Railroad Co.—

Equipment Trust, '•
| Series 1947.
Dated Feb. 15, 1947. ; ? * ,

l%s of Feb. 15, 1948-57. •./' / |
Pennsylvania Railroad Co.—
Equipment Trust.
Series R.

Dated Feb. 1, 1947.
17/8s of Feb. 1, 1948-62.

Seaboard Air Line Railroad Co.—
| Equipment Trust. 11 "
; Series A. ^

Dated Feb. 1, 1947.
; l%s of Feb. 1, 1948-57.
Wheeling & Lake Erie Railway
|g Co.—
Equipment Trust.

; Series M.
Dated March 1, 1947. /
iy2s of Sept. 1, 1947-57.

New Britain, Conn.
Note Sale—The $300,000 tax an- •

ticipation notes offered for sale on
March 5—v. 165, p. 1230-wero
awarded to the First National Bank/
of Boston, at a discount of 0.62%.
These notes are due June 16, 1947. -
The next highest bidder was Day, '
Stoddard & Williams, at a rate of
0.688%,
| rl •• ill " ;•' . .'K ■*. /"'i, :: * I'll;

Stamford, Conn.
Bond Sale—The $421,000 funding

of 1947 bonds offered for sale on
March 5, were awarded to Blair
& Co., Inc., and Lobdell & Co., of
New York, jointly, as IV2S, at a
price of 101.489, a basis of about
1.297%. Dated March 15, 1947.
Denom. $1,000. These bonds are
due March 15, as follows: $29,000
in 1948 and $28,000 in 1949 to 1962.
The next highest bidder was the
First of Michigan Corp., and R. D-
White & Co., jointly, for Uzs, at

$168,000

An issue of

construction bonds will a price of 101.454.
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Waterbury, Conn.
Note Sale—The $500,000 tax an¬

ticipation notes offered for sale
on March 3, were awarded to the
Waterbury National Bank, at a
rate of 0.42%, plus a premium of
$6.00. Dated March 6, 1947. These
notes are due June 4, 1947.

•••/"'vFlorida
Broward County and Spec. Road
and Bridge Diet. No. 3 (P. O.

Fort Lauderdale), Fla.
Bonds Called^The State Board

of Administration, successor to
the Board of County Commis¬
sioners, by virtue of Section 16 of
Article IX of the State Constitu¬
tion, reports that the following
refunding bonds are being called
for payment on May 1, at par plus | voters" at the election that hasaccrued interest at the Chase Na¬
tional Bank, New York City, the
"paying agent; bonds should be
presented with all interest cou¬
pons attached:

County Highway $66,100
Spec. Road & Bridge Dist.
No. 3 5,300
Dated Nov. 1, 1935. Denomina¬

tions $1,000, $500 and $100. Due
Nov. 1, 1955. Interest ceases on
date called. r.'.-'

provision during said period. A pected to provide for all or most
certified check for 2% of the of its needs at one time to guard
bonds bid for, payable to order against market changes which
of the State Board of Administra- might prove embarrassing in view
tion, is required. Legality of bonds of coupon and price limitations,
to be approved by Giles J. Patter- The issue was voted last No-
son of Jacksonville..;,-vvember.'4'77 .vy-YY■ ~\'p .00. \4
Hillsborough County Sch. Dists. Official Sale Date The State

^ (P. O. Tampa), Fla. < Service Recognition Board has
Bond Elections— It is reported voted to ask for bids until May 1

that elections will be held " on on the $300,000,000 not to exceed
March 11, to have the voters pass 2% interest soldiers' bonus bonds,
on the issuance of the following to mature in from 2 to 25 years,
bonds totaling $204 000: $61,000 Madison Sch. Dist. No. 127 (P. O.Springhead Sch. Dist., and $143,- Madison) III.000 Brandon Sch. Dist, bonds. Bonds Voted —- The District

Miami Beach■ Fla. ; ■ ' : Secretary reports that at a recent'

Bond Election Scheduled— The election the voters approved the
following bonds totaling $1,550,- issuance of $800,000 construction
000 will be submitted to the bonds by a substantial margin,
voters at the election that has > McDonough County (P. O.been tentatively set for April 1: Macomb) III -
$750,000 city auditorium; $350,000 Bond Election — An issue of
paving improvements; $250,000 $90,000 road bonds will be sub-
sewer construction, and $200,000 mitted to the voters at the elec-
water improvements bonds. tion to be held on March 26.

Nauvoo, III. * *

Bond Election — An issue of
$45,000 water works system bonds
will be submitted to the voters
at the election to be held on

March 19.

Florida (State? of)
WAA to Expedite Airports

Rantoul, III.
Bond Purchase Contract It is

georgia

Catoosa County, County Sch. Dist.
(P. O. Ringgold), Ga.

Bond Sale — The $153,000 3%
school bonds offered for sale on

Feb. 26—v. 165, p. 1112—were
awarded to Johnson, Lane, Space
& Co., of Savannah. Dated Feb. 1, .

1 Qd.7 ripnnmi'nqtinn (tl flflfl TVipcp St&tSCl thflt BsllHlflll^ & Msill, OfTransfers to Cities—pians to'step bonjs are due on Ke'b 1 from Chicago, have contracted to pur-up the transfer of military air- through 196^4 next high- chase $185,000 power plant rev-ports to , Florida municipalities est bidder was J. C. Bradford & enue bonds,were announced recently by Joe Co 00;/; ;Osborn, regional director for the ; , » indianaWAA. Major step in the speed-up Georgia Scenic Highway Authority,
Sanitary Diet., InJ.program will be the transfer of 1

f'ZTAhill intrn Note Sale-The $100,000 tern-airport disposal operations from Proposed Agency—A bill intro-
i

t offered for saleWashington to WAA field offices, duced in the State legislature P°rag165 n 1112^wereThe program will be geared to would authorize establishment of
awarded ,0 a svndicate composedmeet the date-of April 30 by the above agency aWer.twhich time all airports on WAA to issue revenue bonds for con- , _

indiana Trust Corecords throughout the country struction of toll highways in con-*a
Indianawill be offered and liquidated nection with the development and ™}«ja: N o ^within 90 days. promotion of coastal Georgia as a ™ ® ®

National' Bank^ all ofTime-saving action will include travel, recreational and commer- ?ndianaDolis at a rate 'f 075%abolition of the Surplus Airport cial area.
; ) & 14, 1947 TheseDisposal committee, a 14-day j

mAHQ notes are due on July 2, 1947.deadline for the Army to review /0. IDAHO ; ,CAA reports on the property to ;; filer Ida. ' •', Portland, Ind.be declared and receipt by the / Bond Election An issue of I Bonds Offered— Clem Wilson,WAA of inventories on the $31,000 civic improvement bonds City Clerk, received sealed bidsproperty before disposal proceed- wm be submitted to the voters until 7:30 p.m. on March 7, forings are begun, Osborn asserted. at the election to be held on the purchase of $800,000 electricMunicipal officials may aid the | April 22.
program by familiarizing them¬
selves with the requirements of
the Surplus Property Act, by lin¬
ing up local interest in advance,
by reviewing their legal authorityto accept a conveyance with re-

Cumberland County (P. O.
Toledo), III.

Bond Election Pending — It is
strictions placed on it by WAA said,that an election will be held
and by analyzing the economic ln,the near future to have the
ability of the community to per- pass.,on \he issuance of

$300,000 road construction bonds.form maintenance work on the
installations, it was pointed out.

Hillsborough County (P. O.
Tampa), Fla.

Evanston, III.
Warrant Offering — Joseph L.

Rose, Commissioner of Public
« j • t". i i a ^ Works, will receive sealed bidsBond Offering—Ralph A. Potts, until 7 p.m. on March 10, for theExecutive Director of the State purchase of $430,000 tax anticipa-Board of Administration, will re- tion warrants. Dated March 20,ceive sealed bids at his office in 1947Tallahassee, until 3 p.m. on March

18 for the purchase of $110,000
SBA coupon refunding bonds of
1947. Dated May 1, 1947. Denom.

utility revenue of 1947 bonds, at
not exceeding 3% interest. Dated

illinois | March 1, 1947. Denomination $1,-
000. These bonds are due $10,000
January and July 1, 1949, $20,000
January and July 1, 1950 and
1951, and $25,000 January and
July 1, 1952 to 1965. Principal and
interest payable at the office of
the Clerk-Treasurer... 0 . .

iowa

Albion Consolidated Sch. Dist.,
Iowa

Bonds Voted—An issue of $75,-
000 construction bonds was favor¬
ably voted at the election held
on Feb. 17.

„ . ... Ames, Iowararina, III. City Promotes Better Bonds—The issuance
Acting to reduce the sale of pub-;vstpm nnnns i:~ 1

•

Bond Election
. $35,000 water system bonds bonds under poor economic$1,000. Due May 1, 1958. Principal be submitted to the v°ters at

circumstances, the above city justand interest payable at the Ex- an election scheduled for March published a comprehensive bondchange National Bank, Tampa. *2, according to report. «

prospectus, according to the Muni-Bonds to bear interest in multi- Fulton Sch. Dist. No. Ill (P. O. cipal Finance Officers Association,pies of one-quarter or one-tenth
Fulton), III. < ' The book is designed to giveor one-twentieth of 1 %, at the Bonds Voted—At a recent elec^ public officials a background forlowest rate obtainable when sold tion the voters are said to have intelligent scheduling of bond is-at par, or at 3% when sold to the

approved the issuance of $190,000 sues. Factors " covered includebidder who will pay the highest construction bonds. ; : ^. loca* social and economic trends,price therefor, the Board reserving
. 1 - population changes and diversi-the exclusive and unqualified right

^ Illinois (State of) fication of industry as well as fi-to determine who is the best bid- Bonus Bond Offering Pending—der and to reject any or all bids. ^ *s understood that State offi-The payment of said bonds and cials.have made tentative Plans and earning power of publiclythe interest thereon will be se- f°r t"e offering of $300,000,000 of owned utilities against/ whichCured by a pledge of the full faith, the bonus bond issue of 385,000/- bonds are an obligation is ex-credit and taxing power of the 000 in'a single block on or about
pected through use of theCounty, and an additional pledge the bonus bond issue of $385,000,- prospectus,of said County's distributive share ^ The $300,000,000 flotation

of a tax of two cents per gallon may suffice to meet all actual Sch.pn sales of gasoline or other like requirements of the Illinois bonus
products of petroleum accruing PlarC Sale will have to be by ' flection —_lheissuancetinder Section 16 of Article IX of Public offering, with the coupon of j&15.000 bonds

Iwhe Constitution of the State, by rate limited to 2% for maturities submitted to the voters at an elec-he terms of which the Legisla- up to 25 years, par or better toaire of the State is required to be paid.
continue the levy of said tax for Illinois finance officials havea period of 50 years from Jan. 1, conferred with Chicago banks on1943, and is prohibited from with- the financing and may also dis- struction bonds offered for saledrawing the proceeds thereof from cuss the problem with New York on March 1—v. 165, p. 1240 ,

tho nnomtiAvi J 1 1 . . . ! —• ....
- -

Bank, as V/zS, at a price of 101.213,
a basis; of about 1.33%. Dated
March 1, 1947. These bonds are
due Nov. 1, in 1948 to 1963. In¬
terest payable M-N.

>/Mingo Consolidated $ch. Dist.}
Iowa

Bond Election — An issue of

$4,000 construction bonds will be
submitted to the voters at the
election to be held on March 10.

, Muscatine County (P. O.
Muscatine), Iowa ^ y-

Bonds Sold — An issue of $225,-
000 bridge bonds was offered for
sale on Feb. 26, and was awarded
to Halsey, Stuart & Co., Inc., as
IV2S, at a price of 100.733. In¬
terest payable M-N. Second best
bid was an offer of 100.722 for
IVzs, submitted by Paine, Webber,
Jackson & Curtis, and the White-
Phillips Co., jointly.
Bonds Offered—George Spring-

born, County Treasurer, received
sealed bids until 10 a.m. on Feb.
26, for , the purchase of $225,000
bridge i bonds. Dated March 1,
1947. These bonds are due Nov. 1,
as folloivs: $10,000 in 1948 to 1962,
and $15*000 in 1963 to 1967., Prin¬
cipal and interest' payable at the
County Treasurer's office.

Troy Consolidated Sch. Dist., Iowa
Bond Election An issue of

$25,000 gymnasium bonds will be
submitted to the voters at the
election to be helcLon March 10.

, kansas
',• 1' •• •; *• , yt\[> •</' /■:
Abilene, Kansas );'■$

Bond Offering — M. E. Calkins,
City Clerk, will receive sealed
bids until 1:30 p.m. on March 7,
for the purchase of the following
1% semi-annual, bonds amounting
to $42,000: • y-' I;' y';
$4,400 ^ewer bonds..Denomination

$880.

38,0001i nternal improvement
bonds. Denomination $1,000.

These bonds are due serially in
from 1 to 5 years.%>: • •

. ;

Arkansas City Sch. Dist. (P. O.
1 i ' Arkansas City), Kan.
Bond Election — The Clerk of

the Board of Education states that
an election will be keld on April 1,
to have the voters, pass on the
issuance of $350,000 construction
bonds,- ,• V'H'V w<,; My.:-'

-acr-
"

Dighton, Kan.
Bond Sale Details — It is now

reported that the $75,000 bonds
sold to the First National Bank of

Dighton, as noted here—v. 165, p
985—were awarded- at par, as
follows:

$50,000 light and power plan
bonds, divided $20,000 as Is
due from Sept. 1, 1947 to
1951; $15,000 as l^s, due
from Sept. 1,11952 to 1956
the remaining $15,000 as 2s
due from Sept. 1, 1957 to
1961, all inclusive.

25,000 water works bonds, di¬
vided $9,500 as Is, due from'

: Sept. 1, 1947 to 1951; $8,000
as 1V2S, due from Sept. 1, 1952
to 1956, and $7,500 as 2s, due
from Sept. 1, 1957 to 1961, al
incl.

Interest payable M-S.

kentucky

Bourbon County (P. O.
Paris), Ky.

Bond Sale—The $250,000 school
building revenue bonds offered
March 6 were awarded to a group
composed of Fox, Reusch & Co.
Edw. G. Taylor & Co., both of
Cincinnati, and Russell & Long,
of Lexington, at a price of 100.055
or 2s and l%s. . Dated Jan. 1,
947 and due on July 1 from 1948
to 1967 incl. A syndicate headed
by Almstedt Bros, of Xouisville,
was second high bidder, ,

4Critt^ O.
Salem), Ky.

Refunding Hearing—A hearing
will be held at the office of the
State Local Finance Officer,
Frankfort; at 10 a.m. (CST) on
March 20, relative fo the country's
plan to refund the Outstanding 4%
funding bonds, issue of . July 1,
'937. »' /-v;'. ::,Y-

tion on March 10, it is reported.

Holstein Independent Sch. Dist.,

Bond Sale
Iowa
The $89,000 con-

Liberal Sch. Dist., Kan.
Bonds Sold—An issue of $300,-

000 improvement bonds has been
purchased by the Crummer Co. of
Wichita, as follows: : v y .vY
$20,000 lV4s. Due $10,000 on Sept

1 in 1948 and 1949. <

•42,000 l^s. Due $21,000 on Sept
V I in 1950 and 1951. . :

128,000 2s. Due on Sept.;I: $2l,
000 from 1952 to 1955 incl
and $22,000 in 1956 and 1957

110,000 2Y4S. Due $22,000 on Sept
1 from 1958 to 1962 incl.

Interest payable M-S. :

Lyons, Kan. r'4'%
Bond Election — An issue of

$25,000 site purchase and recrea
tional equipment bonds will be
submitted to the voters at the
election to be held on April 1.

Ottawa, Kan. , 1 ,

Bond Election — An issue of
$75,000 airport honds will be sub
mitted to the Voters at the elec

1U
^

1 . ,. ,7 "» —~ . vu
X V. Juu, u. J I lluvbcu tu UlCJWlClS cil ' ill

the operation of said constitutional bankers. The State had been ex- awarded to the Holstein State tionltorbe held on April I.

Louisville, Ky.
Circuit Court ' Upholds y City's

Right To Spend Surplus — The
right of the city to spend "profits"
accumulated from the municipal
toll bridge was upheld recently in
a test case before the circuit court.
he Municipal Finance Officers

Association reports that the sur¬

plus amounted to $275,000 follow¬
ing deduction of all operating exYi
penses and all retirement of boridtf
issued to finance the bridge.

Olive Hill, Ky.;
Bond Sale — The $70,000 2^%

electric system revenue bonds of-
ered for sale on Feb. 28, were
awarded to the.Bankers Bond Co.,
of Louisville, at a price of 103.00;

basis of about 2.17%. Dated
March 11, 1947. Denom. $1,000.7
These bonds are due March 1, as
follows: $2,000 in 1948 and 1949,
$3,000 in 1950 and 1951, $4,000 in
1952 to 1961, and $5,000 in 1962 to
i965. • ■ ■ •

louisiana ^
Calcasieu Parish (P. O. Lake

Charles), La. ?

Bond Election—At an election
on March 18 the voters will con¬
sider an issue of $650,000 drain
construction bonds, to mature in
30 years. ; : ;

Church Point, La. ■p.L.:, ■,

Maturity—It is now stated by
the Town Clerk that the $120,000
improvement bonds sold to the
Farmers State Bank & Trust Co.,
of Church Point, as 2V4S, as noted
here—v. 165, p. 856—are divided
as follows:

$80,000 improvement bonds, ma¬
turing on Oct. i, in 1948 to
1977.

40,000 improvement bonds, ma¬

turing on Oct. 1, in" 1948 to
0977. 0;0'::
Interest payable A-O.

East Carroll Parish (P. O.
Providence), La.

Bond Election Planned — The
following bonds amounting to
$123,000 will be submitted to the
voters at an election to be held in
the near future: $80,000 hospital, •'
and $43,000 airport bonds.

Kentwood, La.
Bond Election — An issue of

$30,000 water works system bonds
will be submitted to the voters
at the election to . be held on
March 18. : •*- 0 .-0' -Y

7"-V • - Monroe, La.
Bond Offering — Sealed bids

will be received until 10 a.m. on
April 8, by P. A. Poag, City Sec¬
retary, for the purchase of the fol¬
lowing bonds aggregating $2,158,-;
000: ' > -

v . {i '
$1,408,000 storms water drain
7",7 bonds. Due May 1,, as fol-
v lows: $46,000.in 1949, $47,000.

. .; , in 1950, $48,000 in 1951, $49,-;
■T 000 in 1952, $50,000; in, 1953,

'

:. $51,000 in 1954, $52,000 in
1955, $53,000 in 1956, $54,000

*

in 1957, $55,000 in 1958, $56,-
000 in 1959, $58,000 in I960,

\ $59,000 in 1961, $60,000 in;
1962, $61,000 in 1963, $62,000.

•••r in 1964, $64,000 in 1965, $65r
* y000 in 1966, $66,000 in 1967,
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. $68,000 in 1968, $69,000 in
1969, $70,000 in 1970, $72,000

. in 1971, and $73,000 in 1972.
! 1/750,000 sanitary sewer bonds.

Due May 1, as follows: $25,000
'?' » in 1949 and 1950, $26,000 in
I: 1951 and 1952, $27,000 in 1953
^ and 1954, $28,000 in 1955 and

1956, $29,000 in 1957 and 1958,
$30,000 in 1959, $31,000 in
1960 and 1961, $32,000 in 1962,
$33,000 in 1963 and 1964, $34,-

( 000 in 1965 and 1966, $35,000
• in 1967, $36,000 in 1968, $37,-

000 in 1969 and 1970, $38,000
"

in 1971, and $39,000 in 1972,
Denom. $1,000., Dated; May 1,

1947. Interest rate is not to ex¬

ceed 4%, payable M-N. Principal
and interest payable at the City
Treasurer's office or at a bank to
be named by the purchaser. Bids

| may be submitted for one or both
tissues and the City reserves the

j right to sell all or part of the bonds,
and to accept as to each issue, the
[bid which it considers to be the

j most favorable bid for such issue.
The best bid for each issue will be
determined on the basis of the
resulting lowest net interest cost
to the City without the considera¬
tion of premium. No bid for less
than par and accrued interest will
be considered. The approving
opinion of Chapman & Cutler, of
Chicago, will, be furnished. En¬
close certified check,for not less

[ than 2%. of the amount of bonds
bid for. "

t^ I--,'"'r: i

St. Landry Parish, Sub-Road Dist.
: 'JrNp^l ' b^Kodd DieK No.^ ^ •

■'■■-■(Pi O.Opelousas), La.
Bond Sale^The $120,000 public

improvement bonds offered for
sale on March 3—v. 165, p. 729—
were awarded to Scharff & Jones,
find Weil & Co., both of New
Orleans, jointly, at a net interest
cost of 2.61%. Dated March 1,
1947. Denom. $1,000. These bonds
are due March 1, 1949 to 1967.

St. Mary Parish Consolidated p'

Gravity Drain Dist. (P. O.
> Franklin), La. V

Bonds', Voted — An issue of
$200,000 drainage bonds carried at
the election held on Feb. 18.

MAINE

Maine (State of)
Gas Tax Increase Proposed—

Gasoline tax revenues would be
increased by about $3,500,000 an¬
nually and motor license fees ex¬

panded by some $750,000, under
terms of pending legislation call¬
ing for an advance of the gas tax
to 6 cents a gallon, as against the
current 4 cents, and a boost in the
automobile license fee from $2
to $5 yearly.- p

MASSACHUSETTS

Hampden County (P. O. Spring¬
field), Mass.

Note Sale—The $500,000 tempo¬
rary loan notes offered for sale
on March 5—v. 165, p. 1116—were
awerded to the Third National
Bank & Trust Co., of Springfield,
at-a discount of 0.579%. Dated
March 5, 1947. Denom. $50,000,
$25,000 and $10,000. These notes
are due Nov. 7, 1947. The next
highest bidder was the Springfield
National Bank, at a rate of 0.61%.

Massachusetts (State of)
Changes in List of Legal Invest¬

ments—The following bulletin, is¬
sued as of Feb. 17, shows the lat-
est revisions in the list of invest¬
ments considered legal for savings
oapks in Massachusetts: J " '

Added-to the list of July 1,1946:
RailroadJEquipment Trusts

As of jan< 31; 1947—
Northern Pacific Railway Co.

Equipment* Trust of 1946.
1M due serially to Dec. 10,

'[•J'.'*956. V- i v S ■' /' \ y v.< v; V y "V, i:'y :;;£
Asof Dec, 31, 1946— : '£ £ £
Vyesterh Maryland Railway Co.
Equipment Trust Certificates
Series J, ii/2S> due serially to
June 15, 1956.

As of Dec. 31, 1946 - • -'
Western Maryland Railway Co.1
equipment Trust Certificates.;
ries due serially to
Nov. 15, 1956.

Telephone Company Bonds
As of Feb. 3, 1947—

■ American Telephone & Tele-
; graph Co.
/Convertible Debenture Bonds,
23/4s, due Dec. 15, 1961. ;;

/ Added to the list of July 1,
1946, under the provisions of Gen¬
eral Laws, Chapter 168, Section 54,
Clause 15th (c), as added by acts
of 1941, Chapter 413, Section 9,
and thereafter/ amended:;

Industrial Bonds
As of Feb. 13, 1947—

„ Swift & Co. Debenture Bonds.
2%s, due.Jan. 1, 1972.

As of Feb. 13, 1947—
. Swift & Co. Serial Debenture

Bonds due serially to Jan. 1,
- 1957.

Removed from the list: v
Railroad Bonds ' * «

Chesapeake and Ohio Railway
Co. Series ; G 6 Bonds matured
Feb. 1, 1947. :/; " / . ;

£
. Medford, Mats.

. Bond Offering—John J. Ward,
City Treasurer, will receive sealed
bids until 11 a.m. (EST) on March
11 for the purchase of $180,000
coupon street construction bonds.
Dated March 1, 1947. Denom.
$1,000. Due $18,000 on March 1
from 1948 to 1957 incl. Bidder to
name rate of interest, expressed
in a multiple of V\ of ^. Prin¬
cipal and interest (M-S) payable
at the National Shawmut Bank of
Boston. Legality to be approved
by Storey, Thorndike, Palmer &
podge of Boston.

Methuen, Mass.
Note Offering—The Town Treas¬

urer will receive sealed bids until
11 a.m. on March 11 for the pur¬
chase at discount of $350,000 notes.
Dated March 11, 1947 and due
$175,000 each on Nov. 5 and Dec.
4, 1947.

Peabody, Mass.
Note Sale—The issue of $500,000

notes offered March 6 was awarded
to the Merchants National Bank
of Boston, at 0.726% discount.
Dated March 7, 1947 and due
$300,000 on Nov. 7 and $200,000
on Nov. 28, 1947. Other bids:
First National Bank of Boston,
and National Shawmut Bank of
Boston, each named a rate of
0.76%.

Plymouth County (P. O.
Plymouth), Mass.

Note Sale—The $300,000 tempo¬
rary Joan notes offered for sale
on March 4, were awarded at a

discount of 0.60% as follows:

$150,000 to Plymouth National
' Bank, Plymouth.

150,000 to Middleborough Trust
Co., Middleboro.

Dated March 6, 1947. Denomi¬
nation $25,000, These notes are

due Nov. 15, 1947.

MICHIGAN

Adrian, Mich.
Bond Election — The issuance

of $180,000 bridge construction
bonds will be submitted to the
voters at an election to be held
on April 7. -;] ?

"
• Alpena, Mich. > <

Note Sale r— The $50,000 notes
offered for sale on Feb. 24, were
awarded to the Alpena Savings
Bank, at 2l/z%. y ■
Grand Rapids and Paris Town¬
ships, Fractional Graded Sch.

Dist. No. 3 (P. Qi East
Grand Rapids), Mich. ; •

Bond Offering — Eleanor M.
Moritz, Secretary of the Board of
Education, will receive sealed bids
until 7.30 p.m. on March 17, for
the purchase of $12,000 refunding
coupon bonds, not exceeding 3%
interest. Dated May 1, r 1947,
Denom. $1,000. These bonds are

due May 1, as follows: $3,000 in
1957, and $9,000 in 1958. Rate of
interest to be in multiple of y4 of
1%, Principal and interest pay¬
able at the Michigan Trust Co.,
Grand Rapids. Bids shall be con

ditioned upon the unqualified
opinion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, approv¬
ing the legality, of - the bonds/ A
certified check for.v$240, payable
to the District Treasurer.

Houghton County (P. O.
Houghton), Mich, /o /

/ Note Ottering— Sealed bids
will be received until 4 p.m.
(EST), on March 12, by Dominic
M. Vairo, County Clerk, for the
purchase of $50,000 notes. Interest
rate is not to exceed 5%, payable
M-N. Dated March 15, 1947. Due
$10,000 from May 1, 1947 to 1951.
The notes shall be subject to re¬
demption in > inverse numerical
order on any interest payment
date at par and accrued interest
upon 30 days' published notice in
the "Daily Mining Gazette," a
newspaper published and cir¬
culated in the County, or upon 30
days' notice by registered mail, or
personally served upon the holder
or holders of the note or notes
to be redeemed 30 days prior to
the redemption date or dates.
Principal and interest payable at
the County Treasurer's office. The
denominations and form of the
notes shall be at the option of the
purchaser. The notes . shall be
awarded to the bidder whose bid
produces the lowest interest cost
to the: County after deducting the
premium offered, if any. Interest
on premium shall not be con¬

sidered as deductible in deter¬
mining the net interest cost,
and interest shall be computed
from March 15, 1947, to the
respective maturity dates. Bids
shall be conditioned upon the un¬

qualified opinion of the pur¬
chaser'^ attorney approving the
legality of the notes. The cost of
such opinion and the cost of
printing the notes shall be paid
by the purchaser. Enclose a cer¬

tified check for 10% of the total
par value of the notes, payable
to the County Treasurer.

Michigan (State of)
Bond IS ale—The $200,000,-

000 soldiers' bonus coupon
bonds offered March 4—v. 165,
p. 1113were awarded to a

nationwide syndicate headed by
the Bankers Trust Co., of New
York, as lVfes, at a price of 100.-
266, a net interest; cost to the
State of about 1.473%. Other
leading members of the successful
group included National City
Bank, Chase National Bank, Hal?
sey, Stuart & Co., Inc., First Na¬
tional Bank, all of New York, and
the First National Bank of Chi¬

cago. The bonds bear date of
March 15, 1947 and mature seri¬
ally on March 15 from 1948 to
1965 inclusive, in annual pay¬
ments ranging from $10,800,000 in
1948 to $13,000,000 in the. final
year. The latter bonds are re¬

deemable at the State's option, at
par and accrued interest, on any
interest payment date on and after
March 15, 1952.
The sale constituted the largest

single issue of State and munic¬
ipal bonds to be sold publicly and
for this and other reasons, the
operation was followed with great
interest by all segments of the
investment markets identified
with local tax-exempt financing.
Also indicative of the widespread
interest in the transaction was the
formation of a second syndicate,
headed by C. J. Devine & Co., of
New York, to compete for the
gigantic issue. This group made an
unsuccessful offer of 100.267 for

a combination of $150,200,000 1V2S
and $49,800,000 l%s, or a net in¬
terest cost to the State of 1.5689%,
The /decision of the Devine ac¬

count to enter the competition
was in the nature of a surprise, it
having been previously indicated
that only the Bankers Trust ag¬

gregation was scheduled to enter
a bid. - ' •

.
.

Bonds Publicly Offered — The
Bankers Trust Co. and and asso

ciates re-offered the bonds a

prices to yield 0.65% for the 1941
maturity to a dollar price of 98
for those due in 1965. The exten
of investor interest in the issue
was manifested in the large vol¬
ume of subscriptions received co¬
incident with announcement 0"
the re-offering scale. Other mem-
rbers of the underwriting group
aside from those previously men

tioned, included the following:

Sank of America, N. T. & S. A.,
Tirst Boston Corp., Lehman Bros.,
iarriman Ripley & Co., Inc.,
31yth & Co., Inc., Smith Barney
Co., Chemical Bank & Trust Co.,

Northern Trust Co., Harris Trust
& Savings Bank, Drexel & Co.,
Phelps, Fenn & Co., Kidder, Pea-
body & Co., Blair & Co., Inc.,
Goldman, Sachs & Co., and First
of Michigan Corp.
Associates of C. J. Devine & Co.,
nc., in submitting the unsuccess¬
ful tender included: Bank of the
Manhattan Co., Carl M. Loeb,
Jthoades & Co., First National
Bank of Miami, Harry W. Hos-
;:ord & Co., Allen & Co., American
Trust Co., San Francisco and
Philadelphia National Back

Newberry, Mich.
Bond Offering— Sealed bids

wil be received until 7:30 p.m.
(EST), on March 26, by Roger L.
Fretz, Village Clerk, for the pur¬
chase of $70,000 coupQn first
mortgage water, light and pdwer
system revenue bonds. Interest
rate is not to exceed 4%, payable
A-O. Denomination $1,000. Dated
April 1, 1947. Due $7,000 from
April 1, 1952 to 1961 inclusive.
Rate of interest to be in a mul¬
tiple of y4 of 1%. Principal and
interest payable at the Second
National Bank & Trust Co., Sag¬
inaw, Trustee in ,the First Mort¬
gage securing said bonds. The
bonds may be registered as to
principal only. The bonjls will be
awarded to the bidder:whose bid
produces the lowest interest cost
to the Village after deducting the
premium offered, if any. In deter¬
mining the net interest cost, in¬
terest on premium will not be
considered as deductible, and in¬
terest on bonds will be computed
from April 1, 1947, to the respec¬
tive maturity dates. No bid for
less than all of the bonds will be
considered. Bids shall be con¬
ditioned upon the unqualified
opinion of Miller, Canfield, Pad¬
dock & Stone, of Detroit, approv¬
ing the legality of the bonds, The
cost of such opinion shall be paid
by the Village; The Village shall
pay the cost of printing the bonds.
Enclose a certified check for 2%
of the total par value of the bonds,
payable to the Village Treasurer.

Wayne, Mich.
Bond Sale — The following

paving bonds totaling $200,000
offered for sale recently, were
awarded to the First of Michigan
Corp., McDonald-Moore & Co.,
and H. V. Sattley & Co., both of
Detroit, jointly, as 2V4S, at a price
of 100.158, a basis of about 2.217%:

$ 50,000 general obligation bonds.
Due $5,000 from Aug. 1, 1947
to 1956.

150,000 special assessment bonds.
Due $5,000 from Aug. 1, 1947
to 1956.

Dated Aug. 1, 1946. Denom. $1,-
000. Principal and interest (F-A)
payable at the Detroit Trust Co.,
Detroit. Legality approved, by
Miller, Canfield, Paddock &
Stone, of Detroit,

MINNESOTA

Fairmont, Minn.
Bonds Voted—An issue of $50,-

000 airport bonds Was approved
at the election held on Feb. 25.

Mankato, Minn.
Bonds Defeated—At the Feb. 10

election the voters rejected the
proposed issue of $200,000 airport
bonds.

St. Cloud, Minn.
Bond Offering — Sealed bids

will be received until 10 a.m. on

March 18, by Andrew J. Haber-
korn, City Clerk, for the purchase
of $125,000 coupon park improve¬
ment bonds. Interest rate is not
to exceed 2%, payable J-J. De¬
nomination $1,000. Dated Jan. 1,
1947. Due on Jan. 1, as follows:
$10,000 in 1949 to 1959, and $15,-
000 in 1960. Rate of interest to be
in a multiple of 1/10 or Va of 1%*
No split rate bidding. Principal
and interest payable at the Guar¬
anty State Bank & Trust Co., St

the purchaser, No bid for less
than par will be considered. Ap¬
proving opinion of Dorsey, Col-
man, Barker, Scott & Barber, of
Minneapolis, as well as printed
bonds will be furnished without
cost* to the purchaser. Enclose a

certified check for $2,500, payable
to the City Treasurer.

St. Louis Park, Minn.
Certificates and Orders Sold—-

The following certificates and
orders aggregating $110,000, of¬
fered for sale on March 3—v. 163,
p. 1240—were awarded toi the
Allison-Williams Co., of Minne¬
apolis, as 1.90s, at a price of 100.-
473, a basis of about 1.825%,
$6,000 street improvement orders*

Dated March 1, 1947. Due on
March 1, in 1948 to 1950.

104,000 certificates of indebted¬
ness. Dated March 15, 1947,
Due on March 15, in 1949 to
1959, inclusive.

Interest payable M-S. Second
best bidder was Juran & Moody,
offering 100.964 for 2s.

MISSISSIPPI

De Soto County, Olive Branch
Consolidated Sch. Dist. (P.
O. Olive Branch), Miss.

.Bond Sale — An issue of $176,-
000 building and improvement
bonds was purchased recently by
the Union Planters National Bank,
of Memphis, as 2V2S, at a price
of 100.217, a basis of about 2.485%,
Dated Nov. 6, 1946. Denom. $1,000.
These bonds are due Nov 6, as
follows: $4,000 in 1947 to 1951,
$8,000 in 1952 to 1962, $7,000 in
1963, $8,000 in 1964, $7,000 in
1965, $8,000 in 1966, $7,000 in 1967,
$8,000 in 1968, $7,000 in 1969,
$8,000 in 1970 and 1971. Principal
and interest (M-N) payable at the
Hernando Bank, Hernando. Legal¬
ity approved by Charles &
Trauernicht, of St. Louis.

Jackson County, Van-Cleave Con¬
solidated Sch. Dist. (P. O.

•T Pascagoula), Miss.
t Bond Sale — The $16,000 school
bonds offered for sale on March
3—v. 165, p. 1241—were awarded
to Kingsbury & Alvis, of New
Orleans, as 23/4s. Dated March 1,
1947. Denom. $1,000. These bonds
are due $1,000 from March 1, 1948
o 1963. The next highest bidder
was the Merchants & Marine

Bank, Pascagoula, for 3V2S.

Lauderdale County, Suqualena
Consolidated Sch. Dist. (P. O.

Meridian), Miss. ; :V :

Bond Sale—The $20,000 school
bonds offered for sale on March 4
—v. 165, p. 1114—were awarded
0 the Merchants & Farmers Bank
of Meridian, as 2V2S, at a price of
00.125, a basis of about 2.485%.
Dated March 1, 1947. Denom.
81,000. These bonds are due $1,000
on March 1, from 1948 to 1967,
incl. The next highest bidder was
VTax T. Allen Co., and Walton-
Tamp Jones Co., jointly for 2%s,
at a price of 100.428.

Meridian, Miss.
Bond Sale—The $773,913 bonds

offered for sale on March 4—v.

165, p. 1114—were awarded to M.
A, Saunders & Co., of Memphis,
and Associates, as l3/4s, at a price
of 100.282, a basis of about 1.695%,
These bonds are described as fol-
ows:

$350,712 street intersection, gen¬
eral obligations bonds. Denom,
$1,712, others $1,000 each. Due
April 1, in 1948 to 1957, incl,

423,201 special street improve¬
ment, special assessment
bonds. Denom. $1,201, others
$1,000 each. Due April 1, in
1948 to 1957, incl.

Dated April 1, 1947. The next

highest bidder was Leland Speed
Co., for l3As, at a price of 100.175.

MISSOURI

Cape Girardeau, Mo.
Bond Election — An issue of

$115,000 site purchase and airport
construction bonds will be sub¬

mitted to the voters at the electionCloud, and at any suitable bank
or trust company designated by to be held on March 25.
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Cass Township (P. O. Elk ' ;
/"■' Creek), Mo.- ^ V ;

' Bond Election — An issue of

$15,000 road bonds will be sub¬
mitted to the voters at the elec¬
tion to be held on March 25. ,
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, '1 Clayton Sch. DistMo.
^ Bond Offering—Mrs. Victor W;
Kern, Secretary of the Board of
Education, will receive sealed bids
until 8 p.m. on March 17 for the
purchase of $1,000,000 building
bonds. Dated March 1, 1947. De-
iiom. $1,000. Due Feb. 1, as fol¬
lows: $25,000 from 1948 to 1951
incl.; $50,000, 1952 to 1955 incl.,
And $100,000 from 1956 to 1962
incl. Bidder to name rate or rates
of interest. Principal and interest
to be payable at'bank designated
by the purchaser, subject to ap¬
proval of the Board of Education.
A certified check for $10,000, pay¬
able to order of the district, is
required. Legality to be approved
by Charles & Trauernicht of St.
Kouis. *; /v.'I/'.i

: ; Florissant, Mo.
Bond Election — The following

bonds amounting to $95,000 will
be submitted to the voters at the
election to be held on April 8:
$65,000 sewer extension bonds. <
'

30,000 street improvement bonds.

Lincoln Township (P. O.
Hatfield), Mo.

Bond Election — An issue of
$10,000 road bonds will be sub¬
mitted to the voters at the elec¬
tion to be held on March 25.

VM 1 Marshfield, Mo.
Bond Election — An issue of

$80,000 sewerage system extension
bonds will be submitted to the
voters at the election to be held
on March 11. v

Parnell, Mo.
Bond Sale Details—The City

Clerk now reports that the $6,-
000 street improvement bonds sold
recently—v. 165, p. 856—were
purchased by the Citizens State
Bank, of Maryville, as 2s, at par,
and mature $500 from Feb. 1,
1948 to 1959, inclusive. Interest
Payable F-A. ;

; Shelbina, Mo.
Bond Sale Details—The $90,000

sewage and disposal tank im¬
provement bonds sold recently
v. 165, p. 986—were awarded as

3s, at a price of par, as follows:
$55,000 bonds to Shelbina Bank,

Shelbina. ,
; W-/\ h

35,000 bonds to A.-H. Bennett &
Co., Kansas City.

The entire issue will mature $5,-
300 from Sept. 15, 1947 to 1964

Webster Groves, Mo.
Bond Offering — N. E. Blaske,

City Clerk, will receive sealec
bids until 8 p.m. on March 10, for
the purchase of $200,000 public
improvement bonds. Dated Feb
1, 1947. Denom. $1,000. These
bonds are due Feb. 1, as follows
$7,000 in 1948, $8,000 in 1949, $9,
000 in 1950, $11,000 in 1951 to
1954, and $12,000 in 1955 to 1965
Principal and interest to be pay
able at a bank to be designated by
the purchaser, subject to the ap
proval of the City Council. The
City will furnish the legal opin
Ion of Charles & Trauernicht, of
St. Louis, and will pay for the
registration fee at the office o_
the State Auditor, Delivery of the
bonds .will be made to the pur¬
chaser on or before April 10, in
St. Louis, without cost to the pur
chaser. A certified check for $2,
000, payable to the ' City, is
required.

MONTANA

Valier, Mont.
Bond Election—An issue of $50,

000 municipal improvement bonds
will be submitted to the voters at
the election to be held on April 7.

NEBRASKA
, \

Alliance School District, Neb/
Proposed Bond Election—An

election may be called for April
i™n th,e <Jues^i°n of issuing $200,-

bonds °°* Elding construction

\ Bridgeport, Neb. \
Bonds Authorized — The is¬

suance- of $11,500 water works
system * revenue bonds is said to
lave been authorized recently by
the City • Council. ■. V;; '<■ /1 • j :,

Consumers Public Power Dist.

(P. O. Columbus), Neb.
Bond Offering—V. M. Johnson,

General Manager, will receive
sealed bids until 1 p.m. (CST) on
March 18 for the purchase of
51,000,000 not to exceed 3%% in-
;erest Western System revenue

bonds, first issue of 1947. Dated
Jan. 1, 1947., Due as follows:
$15,000 Jan. 1 and' July 1 from
949 to 1955 incl,; $20,000 Jan. 1
and July 1, 1956 to 1961 incl.;
$25,000 Jan. 1 and July 1, 1962 to
!.966 incl.; and $30,000 Jan. 1 and
July 1 from 1967 to 1971 incl. Said
Donds will be redeemable in
whole at any time on or after
July 1, ;1949, and in part in in¬
verse order of maturities at any
time on and after July 1, 1947,
on at,'least 30 days' published
notice, and in the event that less
han an entire maturity is re¬
deemed the bonds of suchmaturity
to be redeemed shall be selected by
ot at the redemption prices with
respect to each such bond as fol-
ows: If redeemed July I, 1947, to
and including July 1, 1949, at
104.00; thereafter to and including
July 1, 1952, at 103.50; thereafter
0 and including July 1, 1955, at
103.00; thereafter to and including
July 1, 1958, at 102.50; thereafter
to and including July 1, 1961, at
102.00; thereafter to and including
July 1, 1964, at 101.50; thereafter
;o and including July 1, 1967, at
101.00, thereafter to and including
July 1, 1970, at 100.50, and there¬
after, at 100.00. ,

Bids will also be received - at
the office of Wood, King & Daw¬
son, Room 2300, 48 Wall Street,
New York City, at 2 p.m; (EST).
No proposal offering to pay less

han 98% of the par value of the
bonds and accrued interest there¬
on, or for less than the aggregate
principal amount of the bonds to
oe sold will be considered. The
maximum average rate of interest
is 31/2% per annum. A certified
check for 2% of the bonds bid for,
payable to order of the District

Treasurer, is required. Legal
opinion of Wood, King & Dawson
of New York City will be fur¬
nished the successful bidder.

Filley Sch. Dist. (P. O. |;
Filley), Neb. ;

Bond Sale Details—The Secre¬

tary of the Board of Education
now reports that the $12,000
building bonds sold to the Filley
National Bank, as 2s—v. 165, p.
1241—were purchased by the said
bank at par, and mature $500
from Feb. 1, 1948 to 1971; callable
in 1951.

1 ' Imperial, Neb.
Bonds Authorized—The City

Council has passed an ordinance
authorizing an issue of $178,000
electric system revenue bonds.

Kearney, Neb.
Bond Election — The following

bonds aggregating $453,000, are to
be submitted to the voters at an

election i scheduled for; April 1:
$400,000 civic center; $38,000 park
improvement, and $15,000 aviation
field bonds. • ;

NEW HAMPSHIRE

Strafford County (P. O.
Dover), N. H.

Note Offering — Thomas K.
Davenhall, County Treasurer, will
receive sealed bids until noon on

March 11, for the purchase of

$175,000 tax anticipation notes.
Dated March 14, 1947. These notes
are due Dec. 23, 1947. Payable at
the Strafford National Bank, of
Dover. The notes will be issued

by the County Commissioners
with the approval of the Presiding
Justice of Superior Court, regis¬
tered by. the Clerk of Court for

Strafford! County, with signatures
guaranteed by the Strafford Na¬
tional Bank, of Dover.

NEW JERSEY

New Jersey (State of.)
Local Finances Bettered in 1946
Local communities continued in

1946 to better their "'financial
standings, according to a report
issued Feb. 14 by Walter R. Dar¬
by, Director of Local Government.
The report disclosed that munici¬
pal tax collections last year aver¬
aged 93.29% asv compared with
91.43% in 1945, 90.27% in 1944,
89.34% in 1943, 87.30% in 1942,
83.34% in 1941, 80.15% in 1940
and 78.08% in 1939. Position of
municipalities last December 31
was: Cash on hand $64,880,334
and current investments in gov¬

ernment bonds of $36,063,159, as

compared with $51,106,091 cash
and $21,590,752 government bonds
on hand at the end of 1945. Coun¬
ties had $9,468,477 cash and $626,-
700 government bonds on hand at
the close of the year.

Passaic, N. J.
Bond Sale — Of the $522,000

coupon or registered sewer bonds
offered for sale on Feb. 27—v.
165, p. 1114—a syndicate composed
of B. J. Van Ingen & Co., of New
York, J. B. L Hanauer & Co., of
Newark, Rand: & Co., of New
York, J. R. Ross & Co., of Newark,
and the Ranson-Davidson Co.,
was the purchaser of $520,000
bonds as l%s, at a price of 100.-
489, a basis of about 1.70%, Dated
March 1, 1947. Due from March
1, 1948 to 1967, incl. Interest pay¬
able M-S. Second best bid .was

an offer oL: 100.192 for $521,000
bonds, submitted by Laidlaw &
Co., and associates, also on 1%%
bonds. ' 'c

t 1 \ '|;
Bonds Offered for Investment—

The successful bidders reoffered
the above bonds for public sub¬
scription at prices to yield from
0.75% to 1.75%, according to
maturity, Legal investment for
savings banks and trust funds in
New Jersey and New York.

Pennsauken Twp. Sch. Dist. (P.O.
Pennsauken), N. J.

Bonds Voted—At a recent elec¬
tion the voters accorded a wide

margin of victory to a proposal
calling for the issuance of $40,000
construction bonds.

NEW YORK

8 Buffalo, N. Y.
City's Fiscal Position Found

Excellent — The most recent is¬
sue of the "News Letter," pub¬
lished by the Buffalo Department
of Audit and Control, carried the
following comment:
In the January 11th issue of

Standard & Poor's Bond Outlook
there appeared a favorable story
about Buffalo bonds. It is so time¬

ly that we think it proper to
devote this number of the "News
Letter" to reprinting it. It reads:
"Buffalo's tax collection record

has been excellent for many years
Even during the depression, the
record was considered to be satis¬

factory. Current collections have
averaged better than 96% of the
levy in each of the last ten years
with the level exceeding 98% in
the past three fiscal years. The
depression low occurred in 1933-
34 when 88.2% of the levy was
collected. Total tax collections
each year have closely approxi¬
mated the . annual, levy. As ;

result, the city's total tax delin
quencies have been relatively
small. On June 30, 1946, the ac¬
cumulated delinquent taxes had
been reduced to the favorable
level of only 17% of the levy. The
excellent tax record of the city
is attributed in part to the basic
desire of the local taxpayers to
meet tax bills and in part to the
efficient tax collection system.
"Until 1938, the city financed a

major portion of its own relief ex¬
penditures. This heavy drain
coupled with the practice of con¬
sidering such costs, whether
funded or unfunded, as current

deficits produced deficiencies each

year. With the assumption of
relief ; costs by. Erie County the
following year, the city has: been
able to balance "its budgetspi The

maintenance of a relatively high
tax rate since that time has en¬

abled the city to substantially re¬
duce its total debt, ' »• "•■' , v

"Gross debt of the city reached
an all-time high in 1937 at $121,-
128,000—a level only ^nominally
ess than its total debt incurring
ability. A debt reduction program
was outlined which has been sub¬

stantially carried out in the last
decade. \ \ •

"As a result, the gross debt of
he city was cut to $65,148,357 by
;he end of the 1945-46 fiscal year.
This drop of 46% far exceeds the
average for the other cities in the
same population group. In addi¬
tion, assessed ? valuations have
dropped realistically from $963.3
million in 1937 to $898.8 million
currently. The net direct debt of
the city now amounts to $83 per

capita and 5.6% of assessed valu¬
ations. Including the proportion¬
ate share of the net debt of Erie

County and the debt of the Buf¬
falo Sewer Authority, the com¬
bined burden is about $120 per
Capita and 8.2%. of values. The
satisfactory reduction of the debt
load since its peak has placed it
well within reasonable limits. The

city has demonstrated its ability
to support a heavier debt burden.
"As a large portion of the debt

incurred by the city for relief pur¬
poses had comparatively \short
maturities, it became necessary to
resort to refunding for several
years. This practice, however, was
abandoned in 1934-44. With the

exception of refunding issues, the
city issued less than $3 million
general improvement and water
bonds in the last six years. More*
over, the city has a rapid maturity
schedule with about 13% of its
bonded debt due to mature in
1946-47. While it is not anticipated
that refunding will again be nec¬

essary, it is possible that a further
reduction in its debt will not oc¬
cur this year. The desire of the
local officials to reduce the debt
as much as feasible in, past years
as well as material shortages
caused by the war ruled out im¬
provement expenditures. It is ex¬

pected that the city will have to
issue obligations in the near fu¬
ture to finance long deferred
improvement programs.
"Further reductions in the debt

burden of Buffalo are not likely
to be as spectacular as the last
decade has witnessed. With the
debt now within reasonable limits,
an excellent;tax records efficient
local administration, and prospects
for continued economic - growth,
the general obligations of the city
are entitled to relatively high
grade recognition."

Dryden, N. Y. , \
Bond Offering — May Colwell,

Village Clerk, will receive sealed
bids until 1 p.m. (EST), on March
14, for the purchase of $35,000
village hall and five house coupon
or registered bonds, to bear not
exceeding 5% interest. '?■ Dated
March • 1, 1947, Denomination
$1,000. These bonds are due Sept.
1 as follows: * $2,000 in 1947 to
1961, and $1,000 in 1962 to 1966.
Principal and interest (M-S) pay¬
able at the Manufacturers'-Trust
Co., New York City. Bidders to
name the rate of interest in mul¬

tiples of 14 or 1/10 of 1%, These
bonds are general obligations.
The approximate time when the
bonds wil be delivered to the

purchaser is March 31, and de
livery will be made at the office
of the Village Treasurer or at
such other time and place as may
be specified by the purchaser
with the consent of the Village
Treasurer. The approving opinion
of Reed, Hoyt & Washburn, of
New York City, will be furnished.
A certified check for $700, pay¬
able to the Village, is required.

New York City, N. Y.
Bonds Sold — Lazarus Joseph,

City Comptroller, sold 011 Feb. 28,
$35,000,000 tax anticipation notes,
atv0.75%. This issue is> dated Feb.

27).f-1947, an&J matures0$20,000,000
A$*il 21, an& $15,000,000 April 28,

"1 The participating T>anks and

trust companies and their allot¬
ments are as follows: v\i; r^}f;
'Amount Participant/>

$6,384,000 to The Chase National"

- Bank ; of the City < of New
r- York. " - t , 0)
105,000 to Kings County Trust
; : Company, Brooklyn, N. Y. I
5,411,000 to The National Citv

Bank of New York;
4,466,000 to Guaranty Trust

Company of New York.
2,394,000 to Bankers Trust Com-
I; pany. Wf ': 1
1,275,000 to Manufacturers Trust
! • Company.:
2,170,000 to Central Hanover
/ Bank and Trust Co. •

1,715,000 to Chemical Bank and
; Trust •;Co.'*v ;

1,470,000 to First National Bank
of the City of New York.

1,470,000 to Irving Trust Com¬
pany..';

1,400,000 to Bank of The Manhat¬
tan Co. -

1,050,000 to J. P. Morgan & Co.,
Incorporated.

1,015,000 to The New York Trust
Company.

875,000 to Corn Exchange Bank
Trust;;Co. .':;; ;

490,000 to Bank of New York.
490,000 to The Public National

Bank and Trust , Co.
350,000 to The Marine Midland
fCompany:,of Neyy'Ypfk. '■

[ 315,000 to " Commercial National
Bank and Trust Co; H ' 1' '

280,000 to Brooklyn Trust Com¬
pany.

210,000 \ to United States Trust
j Company of New York.

175,000 to Continental Bank and
• V- Trust Co.
140,000 to Empire' Trust* Com-
/^r^pany;:,.
140,000 to Fifth Avenue Bank of

New York. - ; v
70,000 to Federation Bank and

, Trust Company. ,

70,000 to Fulton Trust Company
\ of New York. * ;
70,000 : to Title Guarantee and

Trust iCompany.

New York City Housing Autkority,
New York

• Notes; Sold/-—.The authority
awarded on Feb. 28, to a syndicate
composed of the Chemical Bank
& Trust Co., National City Bank,
Guaranty Trust Co., all of New
York, Bank of America National
Trust 8c Savings Association, of
San Francisco, New York Trust
Co., and Brown Brothers Harri-
man & Co., both of New York,
the following Emergency Hous¬
ing Notes (Issue 1) aggregating
$2,645,000 at .92%:
Third Series $1,000,000
Fourth Series 1,000,000
Fifth Series

. 645,00,0
The Manufacturers Trust Co., of

New York, was the successful bid¬
der for the following Emergency'
Housing Notes (Issue 1) aggregat¬
ing $1,000,000 at .85%:
'

First Series $500,000
Second Series 500,000
The only other bidder was:
Chemical Bank & Trust Co.,
New York, and Associates, ;

; First Series .92%
Second Series .92%

South Glens Falls (P. O.
Glens Falls), N. Y.

v Bond Offering— Claire Moyni-
han, Village Treasurer, will re¬
ceive sealed bids until 2 p.m. on
March 14 for the purchase of $20,-
000 not to exceed 5% interest cou¬
pon or registered water supply
bonds. Dated March-1; 1947. De¬
nomination $1,000. Due $2,000 on
March 1. from 1948 to 1957 in¬
clusive. Bidder to name one rate
of interest, expressed 'in. multi¬
ple of y4 or l/10th oL 1%;, Prin¬
cipal and interest (M(-S) payable
at the First National,Bank, Glens
Falls. A certified check for $400,
payable to orderlof^thq/-'vjHfw''
is required. Legal opinion 01 Wih
lard A. White of Glens Falls will
be furnished the successful bidder.

Tarrytown, .

in. Bond Offering — Catherine "
McCaul, Village Clerk, will re¬
ceive sealed bids' until 3 P-01,
:<EST), on March 10, for the pur¬
chase of the following coupon 01

.■ ''"'V ./■ • .>Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHR0NICL2?Volume 165 - Number 4575 "

registered bonds amounting to
$195,000, to bear not exceeding
5^. .interest;, r ■; v
$63,000public r -improvement1

bonds. Due April l,--as fol¬
lows: $12,000 in'1948 and
1949, and $13,000 in 1950 to
1952. fik , , ' ®

36,000 water bonds. Due April 1,
as follows: $2,000 in 1948 to
1963, and $1,000 in 1964 to

-1967. • g -• \
56,000 sewer bonds. Due April 1,

as follows: $3,000 in 1948 to
1963, and $2,000 in 1964 to

, 1967. v ;

40,000 street improvement bonds.
Due $4,000 April 1, 1948 to

■ 1957,-^>];i;
Dated April 1, 1947. Denomina¬

tion $1,000. Rate of interest to be
in multiples of Vt or 1/10 of 1%.
Principal and interest (A-O) pay¬
able at the Washington Ir,ving
Trust Co. Tarrytown. The opinion
of Reed, Hoyt & Washburn, of
New York City, will be furnished
the successful bidder. A certified
check for $3,900, payable to the
Village, is required.

NORTH CAROLINA

Greensboro, N. C.
Bond Election Planned—An is-

rase of bonds amounting to $2,-
S95;000 will probably be submit¬
ted tCT the Voters at an election
to be held on or about March 25.
Note Sale — The $125,006 bond

.-anticipation notes offered for sale
ron Feb. 18, were; awarded to the
Bank of Greensboro, at a rate of
€.394%.

|'t - ' Greenville, N. C,
jrBond Offering— W. E. Easter-
ling, Secretary of the Local Gov¬
ernment Commission, will receive
:sealed bids until 11 a.m. on March
11/ at his office in Raleigh, for
ithe purchase of the following
(coupon bonds aggregating $800,-
<000, to bear not exceeding 6% in¬
terest:

$400,000 water bonds. Due March
1, as follows: $6,000 in 1950
to 1960, $10,000 in 1961, $12,-

1 000 in 1962 and 1963, and
$15,000 in 1964 to 1983.

400,000 electric light bonds. Due
March 1, as follows: $6,000 in
1950, $10,000 in 1951, $11,000
in 1952, $14,000 in 1953 and
1954, and $15,000 in 1955 to
1977.

, Dated March 1, 1947. Denom.
$1,000. Principal and interest
<M-S) payable in New York City.
Unlimited tax; registerable as to
principal alone; delivery on or
•about March 31, at place of pur¬
chaser's choice, Bidders-are re¬
quested to name the interest rate
•or rates*in multiples of of 1%.
'The approving opinion of; Mass-
lich & Mitchell, of >NeW York
City, will be furnished the pur¬
chaser. A certifed check for $16,-
•000, payable to the State Treasur¬
er, is required. ♦ ■

Lenoir,N.C.
Note Sale — An issue of $20,000

bond anticipation notes offered
for sale on Feb. 18 was awarded
to R. S. Dickson & Co., of Char¬
lotte, at a rate of 0.988%.

Reidsville, N. C.
Notes Sold — It is stated that

$50,000 bond anticipation notes
were awarded on Feb. 25 to the
First National Bank of Reidsville,
•at 0.625%, plus a premium of
$12,50. Second best bid was an

•offer ;by the Equitable Securities
Corp./ of 0.75%, plus a premium
of! $16:25. 4 v. , - J ,

111 ,!" SAcw. Hill, N. C.
,^!B,Qnd Call — It is stated by R.
P., Aiken, Town Clerk and Treas¬
urer; that the town has exercised
it's option to call for payment on
April l, at par and accrued in¬
terest, Refunding bonds Nos. 37
to 43, and 45, for $1,000 each, and j
Nos. 36, 44, 46 and 47, for $500 j
•each, aggregating $10,000.

Dated April 1, 1939. Due April
1, 1964. »Holders of said bonds
should present their bonds at the
Bankers Trust Co., New York
City, for payment in accordance
herewith and interest coupons

maturing Oct.il, 1947,-and sub¬
sequent thereto must be attached
to said bonds. - Interest ceases • on

date, called. .. v \

NORTH DAKOTA

Williston, N. Dak.
Bond Offwing—Jessie M. Hunt,

City Auditor, Wlii receive sealed
bids until March 18, for ..the pur¬
chaser of / $50,000 semi-annuai
storm sewer bonds, to bear not
exceeding 2Vz% interest. These
bonds were authorized at the;
election held on Feb. 17.

OHIO

Camden Township (P.O. R.D. 2,
Oberlin, Ohio

Bond Sale — The $10,000 fire
department bonds offered for sale
on Feb. 26—v. 165, p. 115—were
awarded to Ryan, Sutherland &
Co., of Toledo. Dated March 1,
1947. Denom. $1,000. These bonds
are due $2,000 from Nov. 1, 1948
to 1952. The next highest bidder
was J. A. White & Co.

Clinton County (P. O. Wilming¬
ton), Ohio

Bond Sale — The $690,000 hos¬
pital bonds offered for sale on
Feb. 27— v, 165, p. 1115 — were
awarded to Fox, Reusch & Co., of
Cincinnati, as l3As, at a price of
102.03, a basis of about 1.525%.
Dated Dec. 15, 1946. Denom. $1,-
000. These bonds are due semi¬
annually on June 15 and Dec. 15
from 1948 to 1967, incl. The next
highest bidder was J. A. White &
Co., for l%s, at a price of 101.881.

Cridersville, Ohio
Bond Sale—The $7,000 fire de¬

partment bonds offered March 1
—v. 165, p. 1115—were awarded
to the Home Bank of Gridersville,
dated Jan. 1, 1947 and due $350
on April 1 and Oct. 1 from 1948
to 1957 incl. Second high bid was
submitted by J. A. White & Co.
of Cincinnati.
\ V • „J1 • »>:V' j. * ^ f'i.i ' ,, , •

pairport (P. O. faitport Harbor),
Ohio

Bond Offering—Pearl L. Cad-
well, Village Clerk, will receive
sealed bids until 8 p.m. on March
18, for the purchase of $5,000 3%
fire apparatus bonds. Dated April
1, 1947. Denom. $1,000. These
bonds are due $1,000 from Nov. 1,
1948 to 1952. Bidders may bid for
a different rate of interest in a

multiple of *4 or 1%, A $50 certi¬
fied check, payable to the Village
Treasurer, is required.

Franklin County (P. O. Columbus),
• Ohio

Bond Offering — G. Ernest Lit¬
tle, Clerk of the Board of County
Commissioners, will receive sealed
bids until 10 a.m. on March 14,
for the purchase of the following
bonds amounting to $900,000, to
bear not exceeding 3% interest:

$300,000 veterans' memorial, sec¬
ond series bonds. Due $7,000
March and Sept. 1, 1948 to
1961, and $7,000 March and
$6,000 Sept. 1, 1962 to 1969.

550,000 children's home, second
series bonds. Due /$12,000
March and $11,000 /Sept. 1,
1948 to 1969, and $11,000
March and Sept. 1, 1970 and
1971.

50,000 court house, first series
bonds. Due $2,000 March and
Sept. 1, 1948, and $1,000 March
and. Sept. 1, 1949 to 1971.

Dated March 1,71947. Denom.
$1,000. Rate of interest to be in
multiples of V± of 1%. Principal
and interest (M-S) payable at the
County Treasurer's office. Pur¬
chaser must pay charges, if any,
for delivery outside the City of
Columbus. A certified check for
1% of the par value of all the
bonds bid for, payable to the
Board of County Commissioners,
is required. - -

Geneva Local School District, Ohio
Bond Sale — The $135,000

building bonds offered for sale
on Feb. 27—v. 165, p., 587—were
awarded; to Stranahan Harris. &
Co,. Inc./"* of Toledo,. ; as 2s,~ at^a;
price ofi:i01.096, a basis of about
1.885%,': joDated ; Jan. 1, 1947.»
Denoms.: $1,000 and $750. These

bonds are due $6,750 from Sept. 1,
1948 to 1967. The next highest
bidder was J. A. White & Co., for
2s, at a price of 100.923:

Hamilton City Sch. Diet. (P. O.
v Hamilton), Ohio

Bond Sale—The $4,290,000 1%%
construction bonds offered for
sale on March 14—v, 165, p, 987—?
were awarded to a syndicate
composed of v the First National
Bank, the Harris Trust & Savings
Bank, both of Chicago, Glore,
Forgan & Co., of New York, the
Wisconsin Co. of Milwaukee, Cof¬
fin & Burr, of New York, the
Commerce Union Bank of Nash¬

ville, Graham, Parsons & Co., the
Milwaukee Co., of Milwaukee, the
Illinois Co., Martin, Burns &
Corbett, both of Chicago, and
Watling, Lerchen & Co., of
Detroit, as l%s, at a price of 100.-
2002, a basis of about 1.73%.
Dated March 15, 1947, Due on
June and Dec. 1, in 1948 to 1970,
inclusive. Interest payable J-D.
Runner-up in the bidding was

a group headed by the National
City Bank of New York, offering
100.095 for l%s, while third high
was the offer of Halsey, Stuart &
Co., and associates, a bid of 101.-
937 for 2% bonds.

Harpersfield Local Sch. Diet. (P. O.
Rock Creek, R. F. D.), Ohio
Bond Offering—E. A. Spafford,

Clerk of the Board of Education,
will receive sealed bids until 8

p.m. (EST), on March 13, for the
purchase of $20,000 school bonds,
to bear not exceeding 6% inter¬
est. Dated Jan. 1, 1947. Denom¬
ination $1,000. These bonds are
due $2,000 from Sept,' 1, 1948 to
1957. Principal and interest pay¬
able at the Geneva Savings &
Trust Co., Geneva. A certified
check for 1% of the amount of the
bonds bid for, payable to the
Board of Education, is required.

Hicksville, Ohio
Bond Sale—The $18,000 water

works extension bonds offered for
sale on March 1—V..165, p. 987—
were awarded to J. A. White &

Co., of Cincinnati, as l%s, at a
price of 100.702, a basis of about
1.36%. Dated March 1, 1947. De¬
nomination $1,000. These bonds
are due $1,000 on March and Sept.
1, from 1948 to 1956, inclusive.
The next highest bidder was

Ryan, Sutherland & Co., for VAs,
at a price of 100.594.

Howland Township Local Sch. Dist.
(p. O. R.D. No. 4, North \ Road,

Warren), Ohio
Bond Sale—The $500,000 build¬

ing bonds offered for sale on
March 1—v. 165, p. 1115—were
awarded to McDonald & Co., of
Cleveland, as 2s, at a price of
101.592, a basis of about 1.785%.
Dated Jan. 1, 1947. Denomination
$1,000. These bonds are due April
and Oct. 1, from 1948 to 1962, in¬
clusive/ The next highest bidder
was Braun, Bosworth & Co., Inc.,
for 2s, at a price of 100.752.

Jackson, German, St. Marys and
Noble Twps., Joint Twp.

Hospital District
(P. O. St. Marys), Ohio

Bond Offering—Fred Bockrath,
Secretary of the Board of Trus¬
tees, will receive sealed bids until
noon on March 17, for the pur¬
chase of $500,000 2V2% hospital
coupon bonds. Dated Jan. 1, 1947.
Denomination $1,000. These bonds
are due $12,000 May and $13,000
Nov. 1, in 1948 to 1967. Principal
and interest payable at the Home
Banking Co., St. Marys. - Bidders
may bid for a different rate of in¬
terest in multiples of of 1%.
A certified check for $5,000, pay¬
able to the Joint Township Hos¬
pital District, is required.

Jefferson Township Local Sch. Dist.
(P. O. Bowersville), Ohio

Bond Sale—The $139,000 im¬
provement bonds offered for sale
on March 1—v. 165, p. 858—were
awarded to J. A. White & Co., of
Cincinnati, as 2s, at a' price of
102.056, a basis of about 1.80%.
Dated Jan. 15, '1947. Denomina¬
tion $1,000. These bonds are due
$4,000 April and $3,000 on Oct.

15, in 1948, and $3,000.on April
and Oct. 15, in 1949 to 1970. The
next highest bidder was Brown¬
ing & Co., for 2s, at a price of
101.115.

Lyndhurst and South Euclid^Sch.
V Dist. (P. O. South Euclid),

Ohio
- Bond Offering—Gail O. Sheats,
Clerk of the Board of Education,
will receive sealed bids until 8

P.ni. (EST), on March 18, for the
purchase of $916,000 school bonds,
to bear hot exceeding 2^% in¬
terest. Dated April 1, 1947. De¬
nomination $1,000. These bonds
are flue $19,000 on June and Dec.
15, in 1948 and 1949, and $20,000
on June and Dec. 15, in 1950 to
1970. Bidders to name the rate of
interest in multiples of % of 1%.
Principal and interest payable at
the Cleveland Trust Co., Cleve¬
land. The approving opinion of
Squire, Sanders & Dempsey, of
Cleveland, will be furnished. A
certified check for $9,200, payable
to the District/ is required.

Mansfield City School District,
Ohio j.

Bond Sale — The $2,011,000
school unlimited tax bonds of¬

fered for sale on Feb. 27—v. 165,
p. 987—were awarded to a syndi¬
cate composed of the Northern
Trust Co., of Chicago, Harriman
Ripley & .Co.* Inc., Stranahan,
Harris & Co., Inc., of Toledo, Mc¬
Donald & Co., of Cleveland, Field,
Richards & Co., of Cincinnati,
Ryan, Sutherland & Co., of
Toledo, First Cleveland Corp., of
Cleveland, Fox, Reusch & Co., of
Cincinnati, and the Mansfield
Savings Trust National Bank, of
Mansfield, as 13/4S, at a price of
100.689, a basis of about 1.675%.
Dated April 1, 1947. Denomina¬
tion $1,000. These bonds are due
on April and Oct. 1, in 1948 to
1967. Interest payable A-O.
Among Other bids were two of¬
fers for l%s, as follows:

Price
Bidder Bid

Braun, Bosworth & Co., Inc.,
Mercantile-Commerce Bank
& Trust Co., St. Louis,

Fahey, Clark & Co.,
Ball, Burge & Co.
William Blair & Co.,
Ohio Co. of Columbus,
Merrill, Turben & Co.,
Wm. J, Mericka & Co., Inc.,
and

Farmers Savings & Trust
Co., Mansfield, jointly—100.455

Halsey, Stuart & Co./ *
Blair & Co., Inc.,
Otis & Co.,
First of Michigan Corp.,
C. F. Childs & Co.,
Hornblower & Weeks, and
Mullaney, Ross & Co.,
jointly —- -100.257

Ravenna, Ohio
Bonds Authorized—A n ordi¬

nance is said to have been passed
by the City Council recently,
calling for the issuance of the
$20,000 fire equipment bonds ap¬
proved by the voters last Novem¬
ber.

Shelby City School District, Ohto
Bond Offering — Vera Kuhn,

Clerk of the Board of Education,
will receive sealed bids until noon
on March 18, for the purchase of
$600,000 school bonds, to bear not
exceeding 2V2% interest. Dated
April 1, 1947. Denomination $1,-
000. These bonds are due $15,-
000 on April and Oct. 1, in 1948
to 1967. Principal and interest
(A-O) payable at the Citizens
Bank of Shelby. The approving
opinion of Squire, Sanders &
Dempsey, of Cleveland, will be
furnished. A certified check for
$6,000, payable to the Board of
Education, is required.

Springfield City Sch. Dist., Ohio
Bond Offering-r-Mildred L. Hart-

man, Clerk of Board of Education,
will receive sealed bids until noon
on March 25 for the purchase of
$2,357,000 2% building bonds.
Dated March 1, 1947. Denomina¬
tion $1,000. Due Dec. 1/ as fol¬
lows: $103,000 from 1948 to 1958
inclusive; $102,000 from 1959 to
1970 inclusive. Bidder may name

136#

a ; different rate of interest, ex¬

pressed in a multiple of *4 of 1%<>
Principal and interest (J-D) pay¬
able at the National City Bank of
New York. A certified check for'

$25,000, payable to order of the
Board of Education, is required.
Legal opinion of Squire, Sanders
& Dempsey, of Cleveland, will be
furnished and paid for by the
city-

~

,

Strasburg, Ohio
Bond Offering— Sarah Knecht,

Village Clerk, will receive sealed
bids until noon on March 24 for
the purchase of $6,000 3% fire
engine. and equipment bonds.
Dated April 1, 1946. Denomina¬
tion $1,000. Due $1,000 on Oct.
1 from 1947 to 1952 inclusive.
Bidder may name a different rate
of interest, expressed in a multi¬
ple of V4 of 1%. Principal and
interest (A-O) payable at the Vil¬
lage Treasurer's office. Bonds are
payable from unlimited ad valor-;
em taxes and will be approved as
to legality by Squire, Sanders &
Dempsey of Cleveland; A certi¬
fied check for $100, payable to-
order of the village, is required..

Warren City Sch. Dist., Ohio
Bond Offering—Mabel C. Wolfe,

Clerk-Treasurer of the Board of

Education, will receive sealed bids;
until noon (EST) on March 21 for
the purchase of $48,000 2% school
bonds. Dated April 1, 1947. De¬
nomination $1,000. Due $4,000 or*
Dec. 1 from 1948 to 1959 inclu¬
sive. Bidder may name a different
rate of interest, expressed in a

multiple of V4 of 1%. Principal
and interest (J-D) payable at the
Union Savings & Trust Co., War¬
ren. A certified check for $500,
payable to order of the Board of"
Education, is required. Legal opin¬
ion of Squire, Sanders & Dempsey
of Cleveland, together with print¬
ed bonds, will be furnished the
purchaser at district's expense.

Wooster, Ohio
Bonds Authorized--The City"

Council has passed an ordinance
calling for the issuance of $12,-
000 street parking bonds, to bear
not exceeding 2Vz% interest-
Dated April 1, 1947. Denomina¬
tion $1,200. These bonds are due
$1,200 from Oct, 1, 1948 to 1957.

OKLAHOMA

Comanche, Okla.
Bond Sale—The $15,000 bonds

offered March 4 were awarded to
R. J. 'Edwards,. Inc. of Oklahoma
City, as 2s. Sale consisted of:
$8,000 sewer extension bonds. Due

$1,000 annually from 1951 to;
1958 incl.

7,000 water works extension?
bonds. Due $1,000 annually
from 1952 to 1958 incl.

The bonds were authorized at
an election on Feb. 13.

Cushing, Okla.
Bond Sale—The $200,000 hospi¬

tal bonds offered for sale on Feb.
28—v. 15, p. 1115—were awarded
to a syndicate composed of C.
Edgar Honnold, of Oklahoma City,.
First National Bank and the
Farmers National Bank, both ofc
Cushing, at a price of 100.002,
a net interest cost of 1.7327%.
The bonds are due serially as fol¬
lows: $11,000 from 1950 to 196(*
inclusive, and $13,000 in 1967. The-
next highest bidder was Calvert
& Canfield, at a price of 100.006,,
a net interest cost of 1.7775%.

Fort Cobb School District, Okla*:
Bond Sale—The $16,000 build¬

ing bonds offered for sale on Feb.
25, were awarded to the Liberty
National Bank, of Oklahoma City,
at a net interest cost of about
1.52%. These bonds are due $2,-
500 in 1950 to 1954, and $3,500
in 1955. The next highest bid was
for a net interest cost of 1.45%.

Marlow, Okla.
Bond Offering—W. C. Moore,.

City Clerk, will receive sealed
bids until 4 p.m. on March 10,,
for the purchase of $40,000 water
works system bonds. These bonds
are due $2,500 in 1950 to 1965.
The bonds will be awarded tc*
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the bidder offering the lowest rate
of interest and agreeing to pay

par and accured interest. A cer¬
tified check for 2% of the amount
bid, is required. ; ; ' ';

Noble County, Marland Indepen¬
dent Joint Cons. Sch. Dist.
No. 2 (P. O. Marland),

[,■;!:■ . Okla. >/-'v >
Bond Offering—A. J. Jueschke,

Clerk of the Board of Education,
will receive sealed bids until. 2
p.m. on March 10, for the pur¬
chase ox $7,000 transportation
equipment bonds. These bonds
are due $2,000 in 1950 to 1952, and
1,000 in l*o3. A certified check
for 2% of the amount bid, is re¬
quired. -V -V:./"s C "V

Okarche, Okla.
Bond Sate—rne $40,000 hospi¬

tal bonds offered for sale on Feb.
26—v. 165, p. 115—were awarded
to the First Bank of Okarche, at
a net interest cost of about 2.26%.
These bonds are due in 1950 to
1969, inclusive. The next highest
bidder was R. J. Edwards, Inc.,
at a net interest cost of 2.27%.

Ponca City, Okla.
Bond Offering—Sealed bids will

be received until 7 p.m. on March
10, by C. E. Norton, City Clerk,
for the purchase of the following
bonds totaling $244,000:
$150,000 hospital bonds. Due $7,-

000 irt 1951 to 1971, and $3,~
000 in 1972.

94,000 hospital bonds. Due $4,000
in 1950 in 1950 to 1971, and
$6,000 in 1972.

The bonds will be awarded to
the* bidder offering the lowest rate
of interest and agreeing to pay

par and accrued interest. A cer¬
tified check for 2% of the amount
bid is required.

Yale, Okla.
Bond Election — An issue of

$45,000 electric light system bonds
was submitted to the voters at the
election held on March 5.

OREGON

Clackamas County Sch. Dist. No.
86 (P. O. Canby), Ore.

Bond Sale—The $40,000 school
bonds offered for sale on Feb. 28,
were awarded to the Canby
Union Bank, as IV4S, at a price of
100.558, a basis of about 0.94%.
Interest payable M-S. The next
highest bidder was the First Na¬
tional Bank, Portland, for V/is, at
a price of 100.259%.

Bonds Offered — The District
Clerk received sealed bids until
8 p,m, on Feb. 28, for the pur¬
chase of $40,000 school bonds, at
not exceeding 6% interest. Dated
March 1, 1947. These bonds are
due March 1, as follows: $14,000
in 1948 and 1949, and $12,000 in
1950. Principal and interest pay¬
able at the County Treasurer's
office or at the fiscal agency of
the State in New York City.

Marion County, Four Corners
Rural Fire Protection Dist.M:

(P. O. Salem), Ore.
Bond Offering—The Secretary

of the Board of Directors will re¬
ceive sealed bids until. 7:30 p.m.
bn March 13 for the purchase of
$10,000 not to exceed 6% interest
general obligation bonds. Dated
April 1, 1947. Due $1,000 onApril
1 from 1948 to 1957 inclusive.

Principal and interest (A-O) pay¬
able at the Ladd and Bush Salem
branch of the United States Na¬
tional Bank irt Portland. A cer¬

tified check for $250 is required.
Legality to be approved by Win-
free, McCulloch, Shuler & Sayre
of Portland. Issue was authorized
at an election on Feb. 14.

Multnomah County* Oak Lodge
Water Die. (P. O. Milwaukie),

■■". '.'V'. Ore.
Bond Sale—It has been official¬

ly announced that $365,000 water
reservoir and pipe line construc¬
tion bonds have been sold to the

United States National Bank, of
Portland, at a price of par, for

$197,000 as 2y4s, and $168,000 as
2s. i _ v. '; • v

< ' ' ■>' V ; * < £, r. <;

; . ;-.v Oregon {State of) ■

Bills For and Against Utility
Districts Introduced—Bills have
been presented, to the State leg¬
islature designed to both increase
and circumscribe operations of
Public Utility Districts, ; 1
The bills included one group

backed by the Public Utility Di¬
rectors' Association and another

group of three which would pro¬
vide for dissolving P. U. Ds.,
limit their elections to the time
of general elections, and make
them get certificates of necessity
from the public utilities commis¬
sioner before organizing.
Introduced by Representative J.

E* Bennett of Portland, the P. U.
D. association bill would let P. U.
D. directors issue revenue bonds
with a vote of the people of the
district.
A bill to provide for dissolution

of public utility districts was
sponsored by Lane and Douglas
County delegates and originated
from the Florence area, where
there has been a movement to
dissolve the P. U. D. there. The
measure provides that a dissolu¬
tion election could be held at the
same time as a general election
on petition of 5% of the regis¬
tered voters.

Washington and Multnomah Coun¬
ties; Union High Sch. Dist.

No. 10, Joint (P. O.
Beaverton), Ore.

Bond Offering— The District
Clerk will receive sealed bids
until 8 p. m. on March 13, for the
purchase of $325,000 school bonds,
to bear not exceeding 3% interest.
Dated April 1, 1947. Denomina¬
tion $1,000. These bonds are due
$25,000 from April 1, 1949 to 1961,
Optional April 1, 1952. Principal
and interest payable at the fiscal
agency of the State in New York
City, or at the County Treasurer's
office. The approving opinion of
Winfree, McCulloch, Shttler &
Sayre, of Portland, will be fur¬
nished. A certified check for $5,-
000, is required.

PENNSYLVANIA

Allegheny County (P. O.
Pittsburgh), Pa.

Bond Offering— Robert G.
Woodside, County Controller, will
receive sealed bids until 11 a.m.

(EST), on March 25, for the pur¬
chase of the following coupon
bonds aggregating $5,100,000::
$750,000 series 56, road bonds.
600,000 series 34, bridge bonds.
300,000 series 16, park bonds.
180,000 series 16, public building

bonds. s .

120,000 series 2, lot and block
bonds. ; ,

600,000 33B series, peoples bridge
bonds.

1,200,000 Series 55B, peoples
road bonds.

1,350,000 series 9B, peoples air¬
port bonds.

Dated April 1, 1947.7 Denom¬
ination $1,000. These bonds are
due $170,000 from April 1, 1948
to 1977. A single rate of interest
Shall be specified which all of
the bonds are to bear in a mul¬

tiple of Vs of 1%. The sale of the
bonds is subject to the approval
of the proceedings authorizing
the bonds by the Department of
Internal Affairs. The approving
opinion of Thorp, Bostwiek, Reed
& Armstrong, of Pittsburgh, that
the bonds are valid general obli¬
gations of the County, payable
from ad valorem taxes levied
upon qll the taxable property
therein without limitation as to
rate or amount. A certified check
for $102,000, payable to the Coun¬
ty, is required.

. Ambler School District, Pa. u

Bond Offering — F. C. Weber,
District Secretary, will receive
sealed bids until 8 p.m. on March
11, for the purchase of $70,000
building coupon bonds. Dated
April 1,7 1947. Denomination
$1,000, These bonds are due April
1, as follows: $3,000 in 1949 to
1970, and $4,000 in 1971. Regis¬
trable as to principal only. Bid¬
ders to name the rate of interest

in a multiple of Ya of 1%» The
approving opinion ,of Townsend,
Elliott & Munson, of Philadelphia,
will be 'furnished. A certified
check for 2% of the face amount
of the bonds, payable to the Dis¬
trict Treasurer, is required. 77; :

Dunmore, Pa. ,

Certificates Authorized— The
Borough Council fs said to have
passed a resolution calling for the
issuance of $95,000 4% certificates
of indebtedness. Dated Feb. 28,
1947. Due on Dec. 12, 1947. Pay¬
able at the Tradesmen's National
Bank & Trust Co., Philadelphia. ;

Erie County (P. O. Erie), 'Pa.
Proposed Bond Issue—The

Board of Commissioners arb con¬

sidering an issue of $150,000
bonds to bridge an anticipated
deficiency in current operating
costs.

Freeport, Pa.
^ BondsAuthorized—The Borough
Council is said to have passed on
final reading an ordinance calling
for the issuance of $25,000 athletic
field bonds. ■

Glassport School District, Pa.
Bond Offering—James P. Mur¬

phy, District Secretary, will re¬
ceive sealed bids until 8 p.m. on
March 17, for the purchase of
$175,000 school coupon bonds.
Dated April 1, 1947. Denomina¬
tion $1,000. These bonds are due
$7,000 April 1, 1949 to 1973. Bid¬
ders to name the rate of interest
in a multiple of Vs of 1%. The
approving opinion of Burgwin,
Churchill & Ruffin, of Pittsburgh
that the bonds are valid and gen¬
eral obligations of the School Dis¬
trict, will be furnished the suc¬
cessful bidder. A certified check
for $3,500, payable to the School
District, is required.

. Morton, Pa*>
Bond Ordinance Passed—An or¬

dinance was passed on Jan, 20, by
the Borough Council calling for
an issue of $10,000 2V4% street
improvement bonds. Dated Jan. 1,
1947. Denomination $1,000. These
bonds are due Jan. 1, as follows:
$2,000 in 1952 and 1957, and $3,-
000 in 1962 and 1967.

Mount Pleasant Twp. (P.O. R. D.
No. 1, Mount Pleasant), Pa.
Bond Sale — The $50,000 fund¬

ing bonds offered for sale on
March 3— v. 165, p. 1243—were
awarded to Moore, Leonard &
Lynch, of Pittsburgh, as l%s, at a
price of 100.758, a basis of about
1,67%. Dated March 15, 1947. Due
on March 15, in 1948 to 1966, irtcl.
Interest payable M-S. Second
highest bid was that advanced by
Clover & McGregor, an offer of
100.998 for 2s.

Philadelphia, Pa.
Air Terminal Concession Ordi¬

nance Passed— Philadelphia re¬

cently passed a new air terminal
concession ordinance under which
the city will receive at least $1,500
monthly from operators of airport
restaurants.
The American Municipal Asso¬

ciation reports that the ordinance
applies to both Philadelphia's air¬
ports and provides that the city
receive 15^% of the gross res¬
taurant take, or a monthly guar¬
antee of $1,500 whichever is
higher.

Providence Township Sch. Dist.
(P. O. Quarryville), Pa. r

Bond Election—An issue • of

$42,000 Construction bonds will
be submitted to the voters at the
election to be held on March 11.

West Pottsgrove Township
(P. O. Stowe). Pa. ~

Bond Sale—The $80,000 coupon
sewer bonds offered March 5—
v. 165, p. 988-^were awarded to
the National Bank of Pottsdown,
as l%s, at a price of par. Dated
June 1, 1947. Due $4,000 on June
1 from 1949 to 1968 incl. v

SOUTH CAROLINA VH
7 Marion, S. C.

Bond Election The following
bonds amounting to $250,000,will
be submitted to th£ voters a£ the

election to be held on March 25:
$85,000 street and sidewalk im-

, - provement bonds. 7.
62,000 sanitary sewer- bonds. 7
53,000 storm sewer installation
'7'/ bonds. 7■. -;<7»>.. - . ..

50,000 swimming pool bonds.
7-~-; -St. Matthews* S. C.- ^>77
Bonds Sold—The $18,000 gener¬

al obligation.-bonds offered for
Sale on July 26,1946, were award¬
ed to Hamilton & Co., of Chester,
as 2%s, at a price of 100.277. In¬
terest payable J-J. , . 7* -.

7 * SOUTH DAKOTA 'V '
* , Waubay, S. Dak.
Bonds Voted—An issue of $90,-

000 sanitary sewer system bonds
was authorized at the Feb. 4 elec¬
tion. V: -7-;t

TENNESSEE

Madison County (P. O. Jackson),
: Tenn.

Bond Election—At an election
on May 8 the voters will consider
the following bond issue propos¬
als: $2,500,000 county roads and
$500,000 community hospital.

Nashville, Tenn.
Bond Offering—W. M. Carr, Jr.,

City Clerk, will receive sealed
bids Until 7:30 p.m. on April 1,
for the purchase of the following
coupon bonds totaling $1,585,000:

$1,500,000 street, alley and sewer
of 1945 bonds, not exceeding
3% interest. Dated June 1,
1945. Due June 1, as follows:
$50,000 in 1950 to 1954, $55,-
000 in 1955 to 1959, $60,000
in 1960 to 1964, $65,000 in
1965 to 1969, and $70,000 in
1970 to 1974. A certified
check for $30,000, payable to
the City: Treasurer, jis re¬
quired.

85,000 fire department equip¬
ment and improvement bonds,
not exceeding 3% interest.
Dated Feb. 1, 1947. Due Feb.
1, as follows: $10,000 in 1948
to 1951, and $15,000 hT 1952
to 1954. A certified check for

$1,700, payable to the City
: Treasurer, is required.
Denomination $1,000. Bidders

are requested to name the rate of
interest in multiples of V4 of 1%.
Registerable as to principal.
Principal and interest payable at
the City Treasurer's office or

Guaranty Trust Company, New
York City. The City will supply
the approving opinion of Chap¬
man & Cutler, of Chicago.

• Ridgely, Tenn.
Bond Enabling Acts Passed—

The State Legislature has passed
and forwarded to Governor Mc-
Cord for approval two enabling
acts which provide for the issu¬
ance of the following bonds total¬
ing $125,000: $100,000 water and
sewerage, and $25,000 street im¬
provement bonds.

7 » Sweetwater, Tenn.
Bond Sale—The $100,000 mu¬

nicipal building bonds offered for
sale on Feb. 27—v. 165, p. 1116—
were awarded to the Commerce
Union Bank, of Nashville, as 2%s.
Dated Feb. 1, 1947. These bonds
are due Feb. 1, in 1950 through
1967. -77

,7: TEXAS

Austin, Texas
: Bond Offering—Guiton Morgan,
City Manager will receive sealed
bids until 10:30 a.m. on March 20,
for the purchase of the following
Coupon bonds amounting to $3,-
320,000, to bear not exceeding 3%
interest: \ 7
$30,QOO airport hangars and im¬

provement bonds. . *
400,000 electric plant and System

bOnds.74^7'V7'-7:7777A777>
600,000 highway rights-of-way

bonds. ; "777. 7
30,000 parks, playgrounds and

• recreation bonds.

580,000 sanitary sewerage sys-
; • - tern bonds. . ;>■
1,250,000 school bonds. *

[<230,000 str.eet improvement
bomfconds. • ' v 1
SiO.000 water [plant and system

pOndS. ^,,' .■,

Dawntfa,.'tion ?1.000. These botlds are due
July 1, as follows: $iov,ooo in

1951, $110,000 in 1952, $11 000 S
1953, $113,000 in 1954, $ll5'ooo S
1955, $116,000 in 1956, $118 000 "
1957, $121,000 in 1958, $122,000 J
1959, $126,000 in 1960, $128 000 S
1961, $131,000 in 1962, $183 000 5
1963, $134,000 in 1964, $136 000 n

1965, $139,000 in 1966, $143 000 in
1967, $144,000 in 1968, $1471000 h
1909, $149,000. in 1970, $150,000 in
1971, $153,000 in 1972, $155 000 £
1973, $158,000 in 1974, and $161,
000 in 1975. 9 1
"Bidders to name the interest
rate or rates in. multiples of %
of 1%. Principal and interestpa,
able at the City Treasurer's of,
fice, or at the Chase National
Bank, New York City. The ap,
proving opinion of Wood, King
& Dawson, of New York City, will
be furnished the successful bid-
der without cost to him. Delivery
of the bonds . will be not later
than May 1, at the City Treas¬
urer's office. A. certified check for
$66,400, payable to the City, is re¬

quired.
|

1

Brownsville, Texas '
Bond Offering—J. W. Sloss,

City Secretary, will receive sealed
bids until 7:30 p.m. on March 27,
for the purchase of $1,750,000 3%
improvement utility revenue cou¬

pon bonds. Dated Feb. 1, 1947.
Denomination $1,000. These bonds
are due Feb. 1, as follows: $37,000
in 1948, $38,000 in 1949, $39,000
in 1950, $40,000 in 1951, $41,000
in 1952, $42,000 in 1953, $44,000
in 1954, $45,000 in 1955, $46,000
in 1956, $47,600 in 1957, $49,000
in 1958, $50,000 in 1959, $52,000
in 1960, $54,000'in 1961, $56,000
in 1962, $57,000 in 1963, $59,000
in 1964, $60,006 in 1965, $63,000
in 1966, $65,000 in 1967, $67,000
in 1968, $69,000 in 1969, $71,000
in 1970, $73,000 in 1971, $75,000
in 1972, $77,000 in 1973, $80,000
in 1974, $82,000 in 1975, $85,000
in 1976, and $87,000 in 1977.
Principal and interest (F-A) pay¬
able at the State Treasurer's of¬
fice. The approving opinion of the
Attorney General of Texas, Mc-
Call, Parkhurst & Crowe, of Dai-
las, and Vandewater, Sykes &
Heckler, of r New York, will be
furnished the successful bidder.
A certified check $26,250, pay¬
able to the City, is required.

Callahan County Road Dist. No. 1
(P. O. Baird), Texas '

Bonds Sold—The $150,000 road
bonds authorized at an election on

Jan. 28 have been sold to the
Columbian Securities Corp. of
Texas, in San Antonio. ' r

Center, Texas
Bond Election Planned—An is¬

sue of $50,000 street improvement
bonds , will be submitted to the
voters at the election to be held
in the near future. . . *

"

; Cooper, Texas
Bond Legality Approved—An

issue of j $88,000 4%% light and
power system revenue refunding
bonds has been approved as to
legality by Dumas & tiuguenin,
of Dallas." These bonds are dated
Sept. l; 1946. , ^

- ' Devine, Texas
Boiids Voted— The following

bonds totaling $80,000 were favor¬
ably voted at an election held re¬
cently: $65,000 sewer, aftd $15,000
water bonds. I ." ^

De Witt County, CountyPrecinct
No. 3 (P. O. Cuero), Texas ^

Bond Election — An issue of
$150,000 road, bonds will su'3"
mitted to the voters at the elec¬
tion to be held on March 22. >

Galveston County ' (P. O.
Galveston), Texas h* : '[ i

Proposed Election^-A bill be¬
fore. the State legislature.,.
permit the county to hold an elec¬
tion on the question. Of issuing
$10,000,000 bonds to finance a
vehicular tunnel beneath the
Houston Ship Channel. \ ■ .

Hamilton Independent Sch. Did-*
Texas '■.*' ■;

Bond Sale—The $150,000 School
building bonds offered for sale
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y pn Feb. 28—v. 165r p. 1116—were
y awarded to the Hamilton National
Bank; the Perry National Bank,

3both of Hamilton, the Texas Bank
& Trust Co., and Hatcher & Co.,

Jboth of Dallas; jointly. Dated Feb.
15, 1947. Denomination $1,000.
These bonds are due Feb. 15, from
1948 to 19.77, inclusive. ^

Harlingen Indep. Sch. Dist. (P. O,
Harlingen), Texas

i Bond Offering — Sealed bids
will be received until 7.30 p.m. on
March 17, by W. W. Ballard, Sec-

, retary of the Board of Trustees,
for the purchase of $75,000 coupon
school house bonds. Interest rate
is not to exceed 3%, payable A-O.
Denom. $1,000. Dated April 1,
1947. Due on April 1, as follows:
$4,000 in 1948 to 1952, $5,000 in
1953 to 1957, and $6,000 in 1958 to
1962. Principal and interest pay¬
able at the Central Hanover Bank
& Trust Co., New York. The bonds
will be legally binding general
obligations of the District and all
taxable real and personal property
within which will be subject to
the levy of ad valorem taxes to
pay said bonds and interest there¬
on. Bonds will be delivered at

the office of the Capital National
Bank, Austin, on or about April

1 1, 1947. Unless all bids are re-
> jected, the award will be made to
the bidder complying with the
terms of sale and offering to pur¬

chase said bonds at the lowest
rate of interest, not exceeding the
rate above specified; provided,
hov/ever, that if two or more bid¬
ders offer to purchase said bonds

i: at the same lowest rate of interest,
Ithen such award will be made to
lithe bidder offering the highest
I premium. The approving opinion
of Chapman & Cutler, of Chicago,

: will be furnished. Enclose a cer¬

tified check for 2% of the amount
of the bonds bid for, payable to

( the Distich . /
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Harroldlndependent ':Sch^pist.,y
..... .. .. .. 3 Texas
ivi Bonds Sold—An issue of $100,-
000 series of 1947, school bonds
was purchased recently by Wil¬
liam N. Edwards & Co., of Fort
Worth, and the Dallas Union Trust
Co., of Dallas, jointly, as 2y4S,
2yas, and 2%s, at a price of 100.45.
Dated Jan. 1, 1947. Legality ap¬

proved by Dumas & Huguenin, of
Dallas. ,

Hidalgo County (P. O. Edinburg),
.Ui-.: Texas y . ;:v ''33
S i Bonds and Warrants Called—It
is stated by B. F. McKee, County
Auditor, that the following bonds
and warrants are called for pay¬
ment of the State Treasurer's of¬
fice:

,

, ' On April 1
fc ; Road Dist. No. 1 Refunding
bonds, Series 1941 "B," Nos.
118/269.
Road Dist. No. 3 Refunding

bonds, Series 1941, Nos. 428/453,
457/459, 473/477, 479/491, 493, 505,
506, 516/530. ••.>> r - -

; Road Dist. No. 7 Refunding
bonds, Series 1941, Nos. ,716-760.
si Road Dist. No. s 8 Refunding
bonds, Series 1941, Nos. 651/750.

f
- On April 15 X

i Road ; and Bridge Refunding
bonds, Series 1944, Nos. 328 to
350.;

I Road and ^Bridge Refunding
Warrants,. Series 1944, Nos. 237,
246, 260/264, 301/305.

On May 1 3333''
Old' Road Dist. No. 1 bonds,

Seriies' 1916, Nos. 376/387.

• rK- ' La Porte, Texas *
• Proposed Bond Election—Peti¬
tions* <to be circulated shortly will
request the holding of an election
in March on a proposed issue of
$200,p00 construction bonds.

Liberty Indep. Sch. Dist. (P. O.
Liberty), Texas

Bond Sale — R is stated by the
Business Manager that $300,000
school bonds were sold to Milton
R. Underwood & Co., of Houston,
and Rauscher, .Pierce & Co., Of
Dallas, jointly, at a price of 100.-
£11, a net interest cost of agbhut
2.36%, ^on the bonds, divided-as
iollowsr $181,000 • as 2&s, due

from March 10,,1948 to 1964,
remaining $119,000. as 214s, due*
from March 10, 1965 to 1970. In¬
terest payable M-S.

Marlin, Texas
Bonds Voted—An issue of $529,-

000 water works improvement
bonds was favorably voted at the
election held on March 4. -33;,''

McAllen Independent Sch. Dist*
(P. O. McAllen), Texas

Bond Sale Details—It is now

officially reported that the $600,-
000 school house bonds sold to the
Ranson-Davidson Co., at a net
interest cost of about 2.86%—
v. 165, p. 859---were purchased as
follows: $372,000 as 3s, due from
Feb. 1, 1948 to 1964; the remain¬
ing $228,000 as 2%s, due from Feb.
1, 1965 to 1971. Interest payable
F-A. Dated Feb. 1, 1947.

Seguin, Texas \ ■ ■ ■ \ -

Bond Election—The voters will

pass on the issuance of $500,000
school bonds at an election sched¬
uled for March 11, it is reported.

Sunray Indep. Sch. Dist. (P. O.
Sunray), Texas

Bonds Sold — It is stated by the
Superintendent of Schools that
$125,000 construction bonds ap¬

proved by the voters on Feb. 15,
have been sold.

Terrell, Texas
Bond Election— An issue of

$110,0003 various purpose bonds
will be submitted to the voters
at an election to be held on April
1. These bonds were to be sub¬

mitted on March 18, as reported
in a previous issue.

Travis County, Water Control and
Improvement District No. 3
(P. O. Austin), Texas %

Bond Election — An issue of

$35,000 water works system bonds
will be submitted to the voters
at the election to .be held on

March 15. 3 ■.
_

'

Tyler, Texas
3 Bond Sale Details—The $31,000
airport bonds awarded recently to
the local banks, as iy2s, , at a

price of 100.16—v. 165, p. 988—
were ^old to the Citizens National
Bank & Trust Co., Peoples Na¬
tional Bank & Trust Co., and the
Tyler State Bank & Trust Co., of
Tyler, jointly, and mature Feb. 1,
as follows: $4,000 in 1948 to 1951,
$8,000 in 1952, and $7,000 in 1953.

. UNITED STATES

United States
Callable Bond Tables Published

—Publication is announced of a

new edition of "Callable Maturity
Bond Values" with two notable

improvements.,. /

The first improvement is in
carrying coupon rates down as
low as 1%. Hitherto no published
tables for this class of bonds have

gone below a 3% coupon. In-re¬
cent years a number of municipal
issues, especially utility revenue
bonds, have carried coupons well
below 3% and have included the
feature of being callable at a pre¬
mium. These are the first tables
to apply to these situations.
1 The second improvement is in
Showing call prices at quarter-
point intervals, as against half-
point intervals in the preceding
edition. This covers needs for mu¬
nicipals fairly well, but rail and
utility refunding issues of the past
few years have sometimes used
odd eighth call prices not here
covered.
Yields are shown at intervals of

.25 from 0 to 5%. More frequent
intervals would naturally be de¬
sirable but these tables can read¬

ily be used to find approximate
yields/ and constitute reference
equipment better than has hither¬
to been available.

. The book is computed and pub¬
lished, by Financial Publishing
Co., Boston. <

States' Financial Reserves Con¬
tinue to , Grow—The wartime
trend toward increased financial
reserves of the States continued

during: the> 1946 -fiscal yeai*,^Di¬
rector J.-C. Capt of the Bureau
of the- Census reported recently

on Ihd basis of the first 28 States
for which figures are available.
Aggregate balances of their

general, highway and postwar-
reserve funds rose by $530 mil¬
lion during the 1946 fiscal year,
which ended for most States on

June 30. In these three funds, the
28 States held total balances of
$2,207 million, up about one-third
from fiscal 1945 and nearly double
the 1944 figure. V
The balances in each of the

funds at the end of 1946 fiscal
year, and the percentage of in¬
crease over the previous year,
were: - -

General funds, $927 million, up
4%;
Highway funds, $446 million, up

28%; . •

Postwar-reserve funds, $834
million, up 92%.

Changes in the balances of par¬
ticular funds were greatly in¬
fluenced by the authorized trans¬
fers of large amounts from one

type of fund to another; other¬
wise a major portion of the total
increase would have been in the

general funds rather than in the
postwar-reserve funds.
Factors affecting the States' fi¬

nances in 1946-—carried over from
the war period—were (1) high
volume of tax collections, reflect¬
ing high levels of. employment,
production and income, and (2)
abnormally low rate of capital
expenditure, with continued post¬
ponement of improvements and
equipment purchases, due mainly
to material shortages.
A 48-State report on 1946 fund

balances, providing data on un¬

employment compensation and
sinking funds as well as on the
three types reported here, will
be issued soon.

Two New Cities Join Income
Tax Ranks—St. Louis and Toledo

joined Philadelphia and Washing¬
ton in 1946 in imposing city in¬
come taxes. The adoption of^an
income tax by two major cities
within one year may prove highly
significant as an indication of one
of the important sources the
cities may tap to raise new reve¬
nue sufficient to meet rising costs.
Income taxes came under consid¬
eration in five other cities, San
Francisco, Minneapolis, Dearborn,
Dayton, and Akron.
/ New York City in 1934 levied
an income tax of 15% of the Fed¬
eral tax to meet relief payments.
Strong protest forced postpone¬
ment, and the tax was finally
dropped after it had been used to
win concessions from the Gover¬
nor and State Legislature with
regard to the imposition of a sales
tax. 'C ;:33
In 1939 Philadelphia adopted a

lVz% tax on residents, non-resi¬
dents who worked in Philadel¬

phia, and unincorporated busi¬
nesses, professions, etc., either
conducted by residents or operat¬
ing in the city. The rate was re¬
duced to 1% for businesses in
1942 and for individuals in 1943.
The annual yield has averaged
$21,500,000 and the Philadelphia
budget has been balanced since
1941, after 19 consecutive years
of deficits. 3 ;

The Washington, D. C., tax fol¬
lowed in 1940. A graduated net
income tax was imposed on in¬
dividuals, and a straight 5% tax
was Imposed on the taxable in¬
come of foreign and domestic cor¬
porations derived from sources in
the District*of Columbia. The
combined yield of these taxes has
averaged $6,400,000 annually.
Toledo and St. Louis followed

Philadelphia's lead in taxing the
income earned by resident indi¬
viduals and businesses, and the
businesses of residents, and by
non-resident individuals for work
done in the city, but they broad¬
ened the tax base by including
corporations. The rate is 1% in
Toledo and V4 of 1% in St. Louis.
Toledo estimates a yield of $3,-
000,000 to $4,000,000 annually,
which is earmarked to liquidate
depression debts, finance capital
improvements, etc. Only 63.3% of
the population of the area is sub¬
ject to municipal taxes, and the

property tax rate is limited by
the State, so that a new source of
revenue was badly needed. A ref¬
erendum on April 10 approved the
tax, and it has been in effect since
March 1. The St. Louis tax is
expected to yield $4,000,000 annu¬
ally to pay increased salaries and
operating expenses. Although a
petition for an injunction against
the tax is pending in Circuit Court
(Carter Carburetor Corp. vs. City
of St. Louis et al), the tax has
been operative since Aug. 1.

VIRGINIA
Colonial Heights (P. O.

Petersburg), Va.
Bond Offering—Fred A. Shep¬

herd, Mayor, will receive sealed
bids until 8 p.m. on March 31, for
the purchase of $250,000 water
supply system bonds, to bear not
exceeding 6% interest. Dated
March 1, 1947. Denomination $1,-
000. These bonds are due March
1, as follows: $3,000 in 1950 to
1964, $10,000 in 1965 to 1976, and
$85,000 in 1977. Principal and in¬
terest (M-S) payable at the Chase
National Bank, New York City.
Bidders to name a single rate of
interest in a multiply of or
1/10 of 1%. The validity of bonds
will be approved by Wood, King
& Dawson, of New York City. A
certified check for 1% of the par
value of the bonds, is required.

WASHINGTON

Chelan County, Wenatchee Sch.
Dist. No. 46 (P. O. Wenatchee),

Washington
Bond Sale—The $525,000 school

bonds offered for sale on Feb. 25
v. 165, p. 588—were awarded to

the State. Dated March 1, 1947.
Denomination $1,000. These bonds
are due March 1, in 1949 through
1962. The next highest bidder was
the National Bank of Commerce,
Seattle.

Clallam County Sch. Dist. No. 7
, (P. O. Port Angeles), Wash.
Bond Sale Details—The $285,000

school bonds offered for sale on

Jan. 31, and awarded to the First
National Bank of Port Angeles
—v. 165, p. 860—were sold as l%s,
at a price of 100.18, a basis of
about 1.709%. Int. payable J-J.
Clallam County, Sequim Sch. Dist.
No. 323 (P. O. Port Angeles),

;v Washington it
Price Paid—It is now stated by

the County Treasurer, that the
$58,000 school bonds sold to the
First National Bank of Port Ange¬
les, as noted here—v. 165, p. 860—
were purchased by the said bank
as 2s, at par. Due on Feb. 1, in
1949 to 1967. Interest payable
F-A. The only other bid received
was an offer of par on 2y4S,
tendered by the State of Washing¬
ton.

Okanogan County Sch. Dist. No.
122 (P. O. Okanogan), Wash.
Bond Offering — Sealed bids

will be received until 10 a.m. on

March 20, by the County Treasur¬
er, for the purchase of $42,000
building bonds. Interest rate is
not to exceed 6%, payable semi¬
annually. These bonds shall run
for a period of 23 years, and shall
be payable in the order of their
issuance, lowest number first,
beginning the second year after
date of the issue of said bonds,
and shall (as near as practicable)
be in such amounts as will,
together with the interest on all
outstanding bonds, be met with an
equal annual tax levy for the pay¬
ment of said bonds and interest.
Provided that said bonds shall be
of a denomination of a multiple
of $100.00,' provided further that
the School District reserves the

right to pay or redeem said bonds,
or any of them, at any time after
2 years from the date thereof.
Principal and interest payable at
the County Treasurer's office.
Purchaser will be required to
furnish blank bonds and will be
expected to pay the cost of ex¬
amination of exhibits in connec¬

tion with the issue. Enclose a

certified check for 5% of the bid.

Tacoma, Wash.
Bond Offering— Lyle Lemley,

City Controller, will receive

v-

sealed bids until 2 p.m. on March
19, for the purchase of $1,000^000
general obligation library build¬
ing bonds.

Xt/ Wenatchee, Wash. ' -v;:V ■';
Bond Offering—Carl W. Kru-

egel, City Clerk, will receive
sealed bids until 7:30 p.m. on
March 17, for the purchase of $50,-
000 semi-annual general obliga¬
tion bonds, to bear not exceeding
3% interest. '■

Yakima County Sch. Dist. No. 202
(P. O. Yakima), Wash.

Bond Sale Details—The $140,-
000 school bonds awarded on Jan.
23 to the National Bank of Com¬
merce and the Pacific Northwest
Co., both of Seattle, jointly, as 2s,
at a price of 100.21—v. 165, p. 860
—mature March 1, as follows: $6,-
000 in 1949 to 1951, $7,000 in 1952
to 1959, $8,000 in 1960io 1965, and
$9,000 in 1966 and 1967. Bonds
maturing in 1952 to 1967, are call¬
able on March 1, 1952. Net in¬
come basis of about 1.95%.

WEST VIRGINIA

West Virginia (State of)
Airport Assistance Approved —

The State Supreme Court ruled on
Feb. 11 that the legislature was
fully within its constitutional
powers in authorizing, in 1945, the
use of State funds in aiding devel¬
opment of airports by cities and
counties. The State Auditor, in
refusing to disburse funds al¬
located by the State Board of
Aeronautics, contended that such
a step was a violation of a State
constitutional amendment prohib¬
iting the State from assuming
debts and liabilities of its sub¬
divisions. Relative to the auditor's

contention^ the Supreme Court
opinion stated as follows:
"We cannot follow this line of

reasoning. Admittedly, the Legis¬
lature cannot pay the debts of a"
county or municipality incurred
in connection with an airport or
other public improvement; but we
see no reason why it may not in
promotion of the public interest
throughout the State, extend aid
to such counties and municipali¬
ties, without being held to have
paid their debts or assumed their
liabilities.
"As we view the matter, the

proposed allocation of funds has
none of the element of the pay¬
ment or assumption of a debt or
liability of a county or municipali¬
ty. In our opinion, the Legislature
was fully within its constitutional
powers when it appropriated
money for airport development."3

WISCONSIN

Wisconsin (State of)
Bonus Bill Introduced—A bill

providing for distribution of $80,-
000,000 in 1956 to veterans of
World War II was introduced in
the State legislature on Feb. 15.
The money would come from a

proposed income tax levy, de¬
signed to produce $8,000,000 an¬
nually for the next ten years.
Sponsor of the measure stated
that a 1956 bonus would be su¬

perior to an immediate grant Us
"most of the boys will need it
more then and it'll last longer."

WYOMING

Evanston, Wyo.
Bond Sale — The $60,000 semi¬

annual sewer bonds offered' for
sale on March 3—v. 165, p. 1244—»
were awarded to Ure, Pett &
Morris, and F. T. Boise, both of
Salt Lake City, jointly, as P/£s,
at a price of 100.266, according to
the Town Clerk. Second best bid
was an offer of 100.309 for 1.60s,
tendered by the Stockgrowers Na¬
tional Bank of Cheyenne.

CANADA
Canada (Dominion of), Can.
Bills Sold—An issue of $75,000,-

000 treasury bills was sold on
Feb. 27, at an average yield of V
0.399%, Dated Feb. 28,1947. These
bills are due May 30, 1947.
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If you go to the end of a rainbow, so the fairy tales say, f

you'll find a pot of gold. , ,' , »

Of course no grownup believes this. But it's surprising how
many people believe what amounts to the same thing.
That is, many of us have a dreamy notion that somewhere,
sometime, we'll come upon a good deal of money. We couldn't
say exactly how this might happen—but we go along from day
to day, spending nearly all we make, and believing that
somehow our financial future will take care of itself.

Unfortunately, this sort of rainbow-chasing is much more apt to
make you wind up behind the eight ball than with a pot of gold.

When you come right down to it, the only sure-fire way the '

average man can plan financial security for himself and his
family is through saving—and saving regularly.

One of the soundest, most convenient ways to save is by buying
U. S. Savings Bonds through the Payroll Plan.

These bonds are the safest in the world. When you buy 'em 7*

through the Payroll Plan, they mount up fast. And in just 10
years, they pay you $4 back for every $3 you put in. They'll7
come in mighty, mighty handy when the time comes to send your
kids to college, to buy a house, or to weather a rainyday.
So isn't it just plain common sense to buy every U. S. Savings
Bond you can possibly afford? You bet it is! -

P. S. You can buyU. S. Savings Bonds at any bank or post office,
as well as at your place of business.

SAW m£ £A$y WAY... BUY YOUR BONDS THROUGH PAYROLL SAVlHGS
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