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Abitibl Power & Paper ...Co.» LtdLr-Bonds Oversub¬
scribed—A syndicate headed by The Wood Gundy Corp.,
Ltd., Royal Securities Corp., Ltd., A. E. Ames & Co.,
Ltd., W. C. Pitfield & Co., Ltd. and The Dominion
Securities Corp., Ltd., on Feb. 13 publicly offered in
the Canadian market at 100 and accrued interest $45,-
€00,000 of 2%% first'mortgage bonds, series A, consist¬
ing of $10,000,000 of serial bonds maturing $1,000,000
annually from April 1, 1948, to April 1, 1957, inclusive,
and: $35,000,000 of 20-year bonds to mature April 1,
1967. The issue, to be dated April 1, 1947, was over¬
subscribed. •

,

It is expected that trustees' interim receipts carrying interest at
the rate of 31/2% per annum from Feb. 28, 1947 will be available for
delivery on or about that date.

Other bankers making the offering include: McLeod, Young, Weir
Si Co., Ltd.; Wills, Bickle & Co.; Nesbitt, Thomson & Co., Ltd.; Midland
Securities, Ltd.jGreenshields & Co., Inc.; James Richardson & Sons;
H. B. Housser & Co.; F. H. Deacon & Co.; Burns Bros. & Denton, Ltd.;
X. G. Beaubien & Co., Ltd.; Rene-T. Leclerc, Inc.; Savard, Hodgson
& Co., Inc.; Mills, Spence & Co., Ltd.; Bell, Gouinlock & Co., Ltd.;
R. A. Daly Co., Ltd.; McTaggart, Hannaford, Birks & Gordon, Ltd.;
Collier, Norris & Quinlan, Ltd.; Cochran, Murray & Co., Ltd.; Eastern
Securities Co.. Ltd.; Pemberton & Son Vancouver, Ltd.; Gairdner &
Co., Ltd.; Melady, Sellers & Co., Ltd.; Yorkshire Securities, Ltd.; The
Western City Co., Ltd.; Dawson, McLean Ltd.; Fairclough & Co., Ltd.;
Bartlett, Cayley & Co., Ltd.; Geoffrion, Robert & Gelinas, Inc.;
MacTier & Co., Ltd., and F. J. Brennan & Co., Ltd.-

5% Bonds Called—
All of the outstanding first mortgage 5% bonds due 1S65 have been

called for redemption on April 1, 1947, at 100 and interest. Payment
, will be made at. any branch in Canada of The Royal Bank of Canada ;
or, at the holder's option, at The National City Bank of New York in
New York, N. Y., cr at The Royal Bank of Canada in London, England.
—See V, 165,. p.' 677* K . ■
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Total combined assets for the two companies reached a new high of
$25,951,813. Of the consolidated assets, the major items include 38.96%
bonds, 17.34% in preferred stocks, 13.77% In common stocks and 9.75%
in cash. The President's report called attention to the growth of the
Home Office staff, the addition to the working space in the building and
plans for further construction during 1947.—V. 163, p. 893,

Air-Borne Cargo Lines, Inc., N. Y,—Files with SEC—
The company on Feb. 14 filed a letter of notification with the SEC

for 214,890 shares ($l par) common stock to be offered for subscription
to stockholders at $1 a share. Stockholders of record Feb. 20 will
have the right to subscribe for the shares on a share for share basis.
Rights expire . March 11. Stockholders may subscribe for additional
shares subject to allotment. Unsubscribed shares will be offered to the
public through Greenfield, Lax & Co., Inc., New York. Proceeds will be
used for reduction of current obligations and for working capital.—
v. 164, p. 1581. ;;v

Aetna Life insurance Co.—Officials Promoted—
The directors of the Aetna Life Affiliated Companies on Feb. 11

made five promotions in the official staff, named seven new officers
and approved one request for retirement.
In the Aetna Life Insurance Co., J. E. Griffith, Jr., Secretary, was

named Assistant Vice-President group division and I. F. Cook and
lure H. Johnson, Assistant Secretaries, were both promoted to Secre¬
taries of this same division. F. P. Perkins was advanced from Asso¬
ciate Actuary to Actuary and Ralph J. Walker, Assistant Actuary, was
named Associate Actuary.
New officers named were as follows:
Robert S. Newton, Assistant Auditor, Aetna Life Insurance

•Aetna Casualty & Surety Co. and the Automobile Insurance Co.
? Nels M. Valerius, Assistant Actuary, Aetna Casualty & Surety
H. B. Bezanson and H. D. Van Gils, Assistant Secretaries, marine

department, Automobile Insurance Co.
Robert G. Espie, Assistant Actuary; Arwood Henderson, Field Super¬

visor, agency division and Robert J. Peplaw, Assistant Secretary, policy
title division, Aetna Life Insurance Co.
The retirement of W. E. A. Bulkeley as Vice-President and Auditor
the Aetna Life Affiliated Companies was also announced. All other

officers were reeelected.
Mr. Bulkeley who has been in poor health, also submitted his resig¬

nation as a director and, at the meetings of stockholders of the
Aetna Life Insurance Co., the Aetna Casualty & Surety Co. and the
.Automobile Insurance Co., E. E. Cammack, Vice-President and Actuary
'Of the Aetna Life, was elected to succeed him as a director. All other
directors were reelected.—V. 165, p. 805.

Agricultural Insurance Co, of Watertown, N. Y.—
Reports for 1946—Changes in Personnel—
An increase of 42.1% in premium income, to reach an all time high

of $16,010,374, was reported by H. W. Tomlinson, President, at the an¬
nual meeting of this company and of the Empire State Insurance Co.
Xeld on Feb. 14. Important changes in the official staff were made,
including four new officers.

Harvey R. Waite was named Honorary Chairman of the Board and
Ervin J. Dickey, who had been Vice-Chairman of the Board, was made
Chairman. . •>

, Kenneth E. Chapman was promoted from Secretary to Vice-President.
Edwin Q. Morrison was promoted from Assistant Secretary to Secretary.
New Secretaries elected were George C. Peacock, Wilson Lively, John S.
Tawton and W. Leslie Lewis. . .

At the directors' meeting, the usual quarterly dividend of 75 cents a
fihare was declared payable April 1 to Agricultural stockholders of record
on March 15. A dividend of 75 cents share was declared on Empire
state Insurance Co. stock. V

Mr. Tomlinso'n reported that premiums from fire and miscellaneous
• classes during the year had increased 38.3%. Losses and loss adjust¬
ment expense on these classes declined to 44.5% of premiums written.
Automobile premiums increased 67% with a reduction in loss ratio of
more than lo% from the previous year. Marine premiums increased

. j? with a profitable loss record. * _ r

'
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Alfred Decker & Cohn, Inc. (& Subs.)—Annual Report
Years Ended Oct. 31— 1946 1945 1944 >

Gross sales, less discounts, returns '
„

and allowances - $6,832,535 $5,597,906 $5,817,838
Cost of goods sold and oper. exps.. 6,239,547 5,223,825 5,431,000
Other charges (net)— — > 2,273 2,019
Normal and surtax — 222,812 116,773 119.255
Excess profits taxes 41,300 61,200 64,100
Minority interest in profits of sub. 5,341 4,341
Prior years' adjustments

Profit for year — - - $321,261 $189,748 $269,686
Dividends — — 115,479 85,468 42,759
Earned per share— $1.25 *$2.22 $2.17

»On a comparable basis earnings per share is 74 cents.

CORPORATE FINANCE

SECONDARY MARKETS

GEARIIART & COMPANY
INCORPORATED

Members New York Security Dealers Association
45 NASSAU STREET,'NEW YORK 5

TeIephon$: Philadelphia Telephone Teletype
REctor 8-3600' ,» j Enterprise 6Q15 New York 1-570

.. . .. . CONSOLIDATED BALANCE SHEET, OCT. 31
ASSETS— ' —— • » «• * 1946* 1045

Cash • - $310,029 $303,453
U. S. Government securities—— 35,250 267,155
"Trade accounts receivable (net)—^ *'• ' 622,178 V 353,638
Other current assets— 32,262 • 30,358
Merchandise Inventories....—— 1,788,772 ' 1,000,981
Cashvalueofefficers'insurance-^i—< 382)117 362,961
Claims for refund of Federal taxes.. 84,468 v 84,468
investments, advances, etc — 6,791 11,039
Advances to officers and employees, etc.— —.... 4,992
Deferred assets .i. .... ^ 61,706 61,987
Properties, equipment, etc. (net)— 397,713 412,936
Goodwill, trade names and trade marks 1 1

Total-. $3,721,287 $2,893,869
LIABILITIES— v" '

Accounts payable for merchandise and sundry, $331,330 f $208,901
Accrued salaries, wages, taxes, int., etc 199,989 , 152,510
Notes payable (bank)— — 400,000 ——

Mortgage maturities, current - 24,000 24,000
{Federal taxes on Income, estimated (net)— 291,240 - 189,965
Collateral loan payable to bank 120,000 ,120,000
Real estate mortgage (net)__ 178,000 212,000
5% 25-year debentures, 1968 ... 490,320 514,920
Minority shareholders' equity in subsidiary 17,628 15,961
Capital stock (par $10) 889,600 889,600
Capital surplus 71,485 71,485
Earned surplus — 739,078' 533,296
Treasury common stock, at cost Br31,381 Dr32,769

Total " $3,721,287 $2,893,869
•After reserves for discounts, allowances and. doubtful accounts'of

$126,755 in 1946 and $107,281 in 1945. tAfter reserve of $25,200 in
1946 and $25,500 in 1945. {Aftet.u. S, Government, tax notes of.
$2,036 in 1946 and $14,189;in 1945.—V. 164, p. 677.

Alleghany Corp.—Plans Financing—
'

The corporation, It is stated, soon may enter the market for the sale
of a new issue of $25,000,000 of collateral trust debentures. The pro¬
ceeds would be used to retire the company's outstanding bank loans,
which were incurred In the acquisition of railroad stocks and bonds.
It is reported that two banking groups, Blyth & Co., Irtc; 'and Dillon,
Read & Co. Inc., Hemphill, Noyes <fe Co. (jointly) already are being
formed to submit bids in the event that the company decides to sell new
debentures.—V. 165, p. 201. " "" ' ' .

American Brake Shoe Co.—Plans Issuance of Con¬
vertible Preferred Stock -^ Common Stockholders to
Receive Rights to Subscribe for the New Shares—

- The directors on Feb. 13 authorized the submission to the annual
meeting of stockholders on April 22 of an amendment to the company's
charter creating a new issue of 200,000 shares of convertible preferred
stock, $100 par. The new preferred stock would be subordinate to the
outstanding 98,000 shares of preferred stock and provision would be
made for retiring such outstanding preferred stock when redeemed or

. purchased. The dividend rate, redemption price and terms of conversion
of the new preferred stock would be subject to determination by the
board of directors.
The board expressed the intention of giving common stockholders the

right to subscribe for the new preferred stock and of redeeming the out-
» standing preferred stock at $125 per share in the event of the adoption
of thq proposed charter amendment,—V. 165, p. 933.» .: , : .

American Building Corp.—Stocks Offered—E.M. Fitch
Inc., Philadelphia, on Feb. 11, offered 20,000

; shares of preferred stock (par $10) and 20,000 shares
of common stock (no par) in units Of one share of pre-

- ferred stock and one share of common stock at $10
; per unit.

COMPANY AND BUSINESS—Corporation wias incorporated in. £)ela*
ware April 26, 1946. The organization was initiated by William B.

• Sechrest, President,- who Is an engineer experienced in plant produc-
1 tion, and has made a wide study of mass production of pre-fabricated
houses.

. ' ■•'•'"V ' V-
The business was incorporated principally for the purpose of deslgn-

» lng, "manufacturing, distributing and erecting pre-fabrlcated houses
and component parts thereof. Its charter is sufficiently broad to per-

; mit designing, manufacturing and distribution of additional products"

covering the entire building industry.
Corporation will manufacture completely pre-fabricated houses, the

sections for which will be built in the plant on specially designed jig
tables on a modern production line basis. Also all window frames,
sash, doors and door frames, kitchen cabinets, stairs, trim and Wash
boards will be manufactured in the corporation plants.
In addition to pre-fabrlcated houses, it will also set up a complete

- organization for the design and manufacture of its own plant, and the
sale of, a complete line of pre-cut and pre-built houses, commercial
buildings;' and all allied parts and units of building equipment. ;

• It is proposed that the erection will be done either by the con¬
tractor or by the American Building Corp. When the ' contractor

„ desires to, purchase materials only and , do his own erection, the
corporation will manufacture all millwork and pre-cut each piece of
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, , . . o],n ft_H PArh nlpnp wlll bp numb«v?a for erection ^M2) American will contribute^ to the capital, or paid-in.-surplus. of., v (3) Conimunlty will loan-to Ohio-.Cities, upon Ohio Cities' demandlumber; to, exacV^f. ep t|rp I0* e^ion , Waterworks Holding Co. all of the 5,000 shades of fereferreU; stock of ^i»offiissor.y notes .bearing ini^rest At per,annum, cash/in an amount
According to a special p.an supplied by the^rporatiom , - x ^hat iJmpRny and 0f the $173,000 of open-account Jn£et>t8dnes§j&wllfg sufficient, together with available funds oC OhioXltles^ to provide for
/ PLANT—In June 1946 corporation acquired title to its plant Which that company to American. Waterworks; Holding Ci^wlll > retire the Cash payments to the public preferred stockholders of Ohio Cities,
is located directly at Dover, Del. .The plant consists of three connec - such shares of preferred .stock and will reduceJtS-TSpital by* $100,OOO» .' V(iV;Ohio Cities wfltbe dissolved andllfquidated.'Upon such litjuidation
Ing large buildings, with^proximately 30,000 square ieet.„, > -* , the stated value thereof.; ""''A/A "the- then public preferred' stockholders- of Ohio- Cities will' receive in
; PURPOSE—Thejaei} proceeds WW'bd used for the ^Acquisition .of •; | (8 . Waterworks 'Holding Co. Will amend iti charter so as to pro-\ cash' the; ^^ISa-jperJishare^ ofOWo/^ies^preferred'stocic, plus
additional machinery, material inventory, working capital and otner ,jvyida for an authorized Capital stock consisting of 5,000,000. shares $6 per share per annum from Oct. 31, 1945 to the final date, for making
general corporate purposes. -V of common stock (par $5) and convert its present 6,000 shares of the exchanges of such preferred stock and minus the amount per

r> papttat IZATION BEFORE GIVING EFFECT TO common stock (no par) (all owned by American) into the same share of any dividends paid on such preferred stock after Oct. 31,CAPITALIZATION BEFORE GIVING Lbi-LUi iu number of shares of common stock (par $5). 1945. Upon such liquidation Community will assume any remaining
y.";v PREbENT *inamum* , , . .. , ... Wo.„ . r. „ WaM.__ nff a¥ ifonrincinal'amouht afad obligations and liabilities of'Ohio* Cities, will, surrender-all. indebted-
*■ "*V •••' i \ v Authorized Outstanding < (4) Waterworks Holding Co.'Will pay <rtf at l^w^tpal ♦ heas aad shares'of preferred and common stock of Ohio Cities held
5% cumulative preferred stock (par $10) 30,000 shs./ 3,350 shs. accrued interest its piesent bank loan of $160,000.... .. -*$ • - . . by it. and will receive in exchange therefor all of the remaining assets
Common stock (no par) 100,000 shs. 33,500 shs. (5) Waterworks Holding Co.' will issue and sell privately for. cash ox\ Ohio Cities. The assets of Ohio Cities so to be acquired by Com-

; —V. 164, p. 2537. . 1 $15,000,000 10-year Z'/o collateral trust bonds, at par. ; munisy will consist of the specified stocks of subsidiary companies
/i'V

. w (6) American will transfer' to Waterworks Holding CO.\ the stocks' of Ohio (Xties. - - ■ ■ ■ |'/ ■ ;>/*' AX;.'
/ American Can Co.—Canned Beer rn March— and securities'Of and . lortg-term advances5 to specified waterworks . .V, • • PLAN II1 * • .-

4"'. Beer in tin cans, off the market since 1942, will be generally avail- companies and 4,471 shares of .preferred stock of Community ■Yiteter Liquidation of American
V, Able in retail stores early in March, but it will probably be ^ year, Service Co now owned by Amerioani _- - ...A . (11 Upon the consummation of Plan I, American will be dissolved
according to officials of this Company, before the brewers indicated In consideration therefoi Waterworks1 Hold.ng Co. wi , and wm proceed t0 hquiqate its affairs.

' 16A^'shmla'ee&of tln^pfafe^fhey said has made it necessary for the it or^o^e TeSived it uqder Part • 1,. less .such. amount "as. sluall (2) American will pay and retire,. at their principal amounts and
company to allocat"beer cans, along v/ith cams for other products, ■<.» Le necessary % to provide for the payment of. the $2 600,000. .. acc^d incere.t, iis ^.OOO.OOB notes to banks.• .
on a formula based on past usage over a period of years, growth of the promissory note of Community outstanding (ii) to make the leans American will retire all of its 199,868 shares of preferred stock,
industries served and other factors. - : to Community and Ohio Cities, Water Corp. required to provide by distributing to the holders thereof, in cancellation of such stock,

- Estimates from brewers indicate a demand greater than in 1941, when w for the cash payments tb the holders of the publicly held preferred the amount which they are entitled to receive upon the liquidation
the can-making industry produced 1,400,000,000 cans lor beejr ftnd Ale, ' stocks Df <uch compahies and (iil) to retalh $2,500,000 qL;casn ; of American pursuant to Plan- II as determined by an . order of the
According to these spokesmen.—V. 165, p. 301. h .•> • working«spital;'r:r\^^:^^^ -commission or a 4ecisiDhvof/.:a/Courr,having :juiHisdictibn,vSuch dis-Issue to American transferable subscription warrants entitling the tribution will be affected as follows: • /

Ampriran Colortvne Co. Declares 30-Cent Dividend holders to purchase from Waterworks Holding Co. a total of 2,343,lOo ^ (a) ,If the aitl0Unt to which the preferred stockholders are so
"■v m!u ToWn-iJ ' shares of commoa stockot Waterworks Holding Co, : $engtied sha«5 have? bean fnahy so determined5 by'the'Commission
The directors on Feb. 18 declared a dividend of 30 tents per sha, e on which shares of such common stock may be purchased upon exercise ^ or a court prior to the date fixed for the distribution, American

Che outstanding common stock, payable March 15 to holders o of ^ warrants will be the initial public offering price of shares of distribute, on such distribution date, to the preferred stock-
.|Feb. 28 . , q- t such stock issued to underwriters. In the event that, in the opinion holders, in cssh, the full amount to which they are entitled as so
4 ...Paymen£s during 19^46 were as follows. Ma:rch 15, June 15 jind Sept. of the directors of American, market conditions then prevailing make determined; or ....

25 cents each; and Dec. 14, a year-end of 50 cents. V. 164, p. ^ . it impracticable or inadvisable, from the standpoint of the success- • amount to which the preferred stockholders are so

ti/r • 4* n* AT rr: •> , ful consummation of Part 1, to issue such transferable subscription ( entitled, shall not have been finally so determined by the Commission
,V>., American JVIarietta CO.-—New financing li,xpecteci-—" warrants, then, upon the adoption'of a resolution to that effect by or a court prior to, the, date fixed for the distribution, American
vr^' Grover M. Hermann, President, states that the company will do the board of directors of American and the filing with the Com- will distribute, on such' distribution date, to the preferred Stock-
eome equity financing in the near future to 'carry out $2,000,000 of ' mission of an appropriate application which shall have been ap- holders (i) an amount in cash equal to $100 per share, plus accrued
plant modernization and improvement in 1947 and 1948 and to. cover proved by the Commission or permitted to become effective, tne . and unpaid dividends .thereon to such distribution date, and (ii) a
acquisition of new retail outlets, such as the $1,000,000 of retail paint issuance of such warrants and the distribution thereof to the common . certificate evidencing the obligation of American to pay in cash
etores for which the company is now negotiating ui wiiucago a.oiKJ. , stockholders of American-will not be made. • to such preferred stockholders, or their assigns, such additional

Assume the liabilities of American related to the assets being amount, if any, as it may later be finally so determined that the
V CONSOLIDATED INCOME ACCOUNT transferred-to Waterworks Holding Co. (exclusive of income tax , preferred stockholders are entitled to receive.

Years Ended Nov. 30— liabilities). American will fix the date for such distribution and will mail
;r fifties w— * $19,409,862 $13,438,657 (7) American will distribute to its common stockholders (without notlce thereof to the preferred stockholders at least 5 days before
$ Cost of sales 16,674,729 11,946,197 the surrender of their shares) any subscription warrants received from distribution date and prior to such distribution date will deliver
ivj Depreciation w—— 185,622 ldo.b^i Waterworks Holding Co. to purchase shares of common stock of that to a bank or trust company, in trust for the benefit of the preferred
a';. ... - ——— ^ 9g1 gQQ company. Upon such distribution each common stockholder of American stockholders, and for distribution to them upon surrender of their

Gross profit $2.549,511 $1,361,839 will receive a warrant entitling him to purchase one share of common shareSf the oash and certiticates, if any, required for such distribution.
Other income 321,895 81,775 stock of Waterworks Holding Co. with respect to each share, of com- If certificates are to be so distributed, American will also deposit
> * mo^ stock of American held by him. In cases where the addresses of in escrow Wi(>b sucb bank or trust company, as security for the pay-

Total income $2,871,406 $1,443,6 such stockholders are unknown or are outside continental United ment of the amountSi jf any> which may become payable upon such
4Other deductions —-

. 341,830 226,1 7 States and Canada, warrants ,will not be niftilea buf will be held certificates and of expenses in connection with such escrow and
Income taxes — —-— 1,073,983 > 853,216 against instructions of such stockholders until, the opening of business payment, cash or demand non-interest bearing promissory notes of

'< *
*1 ytcK K09 «9Ra 9^9 on the second business day before the expiration date of the warrants, West penn Electric in the aggregate principal amount of $2,200,000.

Net income — — $1,455,503 $364,252 at which time warrants so held as to which no instructions'have been rj,be makhig of such delivery to and deposit with such bank or trust
. . CONSOLIDATED BALANCE SHEET NOV. 30 received will be sold for the account of such stockholders in such company shall be in full cancellation and satisfaction of the preferred

M ASSETS— * . 1946 1945 manner an I at such price as the directors of American shall deteimme, stock and, upon the making thereof, all rights of the preferred stock-
<jash • $2,115,264 $1,601,042 and their pro rata shares of the aggregate net proceeds, if any, of the holders as such shall terminate except the right to receive from such
Covernmenf~securities 18,050 163,788 ^ariun^ remitted to or he.d lor the account of such bank or trust company the cash and certificates, if any, so delivered

^ Receivables net ""II I 2,200,856 1,119,808 stockholders. and deposited with respect to the shares of the preferred stock held by
Inventories' net -.1 •- 3,333,420- 2,242,072 (8) Waterworks Holding Co. will offer to the public preferred .stock- them, and from and after such distribution date dividends on the

'

Plant and equipment" - 2,951,806 1,653,417 holders of Community the privilege of exchanging their shares for shares preferred stock shall cease to accrue. ' •
, Insurance value 247,015 - 205,729 of common stock.of Waterworks Holding Co. having^a market value at (4 American will sell, in such manner and at such, price as its
Deferrals 460,360 361,030 the time of exchange equal to the sum of $180 per share of Community b d f direcfcors shall determine, all of the 6,000 shares of common

.:•* preferred stock, plus $7 per share of such preferred stock per annum' f , f Wfl4.prwnrks Mniriin.? Po nwnprf bv Ampriran
Total—- $11,326,770 $7,346,98.7 from Oct. 31, 1945 to the final date for making such exchanges and st°c* of Waterworks Holding Co owned by American. ^
tt.t,ttTT,TTra - minus the amount per share of any dividends paid on such preferred American will lend to West Penn Electric, upon West Penn• '

4i nnR ma <rriq vna stock during such period. Such market value of shares of common . Electrlc's promissory notes or upon open account but without interest,
Accounts payable - - $819,709 stQCk Qf Waterworks Holding Co. will be the initial public offering -such amount of cash held by American as its board of directors shall

$ 5StH'JJHSS? • 1 }?Q SS5 q¥n 5q5 Price of shal*es of such stock issued to underwriters. determine from time to time to be in excess of the amounts required
•; Tax reserve - 1,179,203 990,999 w .or „nlrt,n„ _A . .. „nmmnn to effect the liquidation of American, including the retirement of th&
Long-term debt — — 2,862,995 2,250,000 Waterworks Holding Co. will offer to . the public common stock- deb^ and preferred stock of American. Prior to its final liquidation,

-f1 Capital stock 2,866,230 2,136,230 .f Community-the privilege of exchanging-their shares tor American will invest as a contribution to the capital or as paid-in
Surplus 2,475,231 1,149,649 shares of common stock of Waterworks Ho Jlng^Co. at the rate of surplug of West penn Electric any cash then held by American - (in-

^/^Oth of l share of common stock of Wateiworks Holding Co. for ciUding its rights in any escrow fund provided under Step 3), alt
v >, Total — — ——— — $11,326,770 $7,346,987 each share of common stock of Community. indebtedness of West Penn Electric owed by it to American and all

M'-rnJf, 165, p. 805. - - - • • V (9) Waterworks Holding Co. will offer to the public preferred stock- 'shares of stock of West Penn Electric (other than common stock)
-f holders of Ohio Cities the privilege of exchanging their shares for then held by American; and West Penn Electric will assume all re-

American Potash &i Chemical Corp,—Registrar, etc.— shares of common stock of Waterworks Holding Co. having a market maining liabilities of American up to the amount of the capitak
The Cha«e National Bank of the Citv of New York has been anuninted value at the time of exchange equal tc the sum of $159 per; share contribution so made.

4 >«^trar of and TheBankof the ManLttan Comuanv New York N Y of OJlio Cities preferred stock, plus $6 per share of such preferred (6) Within a reasonable time after Steps 2 through 5 have beera
nJ transfer asent for the class A stock no uar and class B stock no stock per annum from Oct. 31, 1945 to the final date for making such carried out and the liabilities of American have been determined an®as transfer agent lor,pe Class a stocx, no par, and class B stock, no exchanges and minus the amount per share of any dividends paid on 'liquidated or otherwise provided for, American will complete ite
7" pVevious announcements to thp effect that such stocks will be ducted such preferred stock during such period. Such market value of shares dissolution and liquidation by distributing to its common stockholders,
; "ex" on Feb 25 the dividend of ZlVit ner share uavable to holders of of c0rttmon stock of Waterworks Holding Co. will be the initial public in final liquidation and in accordance with and in exchange for their
record March 1 have been cancelled bv the New York Curb Exchange offering price of shares of such stock issued to underwriters. , • respective shares, all shares of common stock of West Penn Electric
^ased on the March 1 record date for the dMdend mdThe ^ (i0) Waterworks Holding Co will issue the aggregate number of ^ hellby American This distribution however, may not be made

'ment of New York transfer facilities, both of these issues will be quoted shares of its common stock (and Serin «r&tf?t^forr?ttepS unHl 6Ucb has been taken as will be necessary in order to
;;ex;; dividend onI Feb 261 instead of Feb. 25 the previously announced to the holders of publicly held preferred stocks of Community and SSSns' o^ Section lT ofthe Act 10

f ex" date, according to the New York Curb Exchange.—V. 185, p. 677. Ohio Cities in exchange for their holdings and offered to the common .Provisions of Section 11 of the Act.
'V* • ca. n X d 1 TT ! ' ^stockholders of American upon subscription warrants. (In the event Wppklv Outniit Tnrrpaqpd

-'•r American Stores Co.—January Sales Up 28.3%— • that no such warrants are issued, Waterworks Holding Co. will issue • J*eeKiy increasea
v Month of January— 1 1947 1946 • directly to underwriters all of the 2,343,105 shares of its- common stock Power output of pe electrie properties of this^comp^ny for the
Bales ... $32,607,813 $25,410,978 which would have been called for by such warrants had they been ended Feb 15, 1947 totaled 94,180,000 kwh., an increase of 30.0% over
—V. 164, p. 3281. , , so issued.) Such issues will be underwritten and the, shares not issued the output of 72,427,000 kwh. for the corresponding week of 1946. V-under such warrants or upon such exchanges will be sold to .under- 165» P- 833. ^

-: American Telephone & Telegraph Co.—Earnings— wr^t8l^^fm•ath^purchas0e1^ of'bcommKtock^ 'waterworks Associated Dry Goods Corp.—Quarterly Saleg tJp—
Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 Holding Co. to be sold to underwirters. Waterworks Holding Co. re- Period End Jan 31— 1947—3 Mos.—1946 1947—12 Mos,—1946 •

$ $ $ $ serves the right to reject all bids received from underwriters for the 6aies by subsid. Cos. $38,835,943 $45,877,958 $116,353,703 $142,053,043
Operating revenues 19,005.485 17,675,634 217,500,972 234.518,125 sale of such common stock, and the acceptance of any such bid by _y 164 p 2538 "*

A;Uncollectible oper. rev.. 121,688 40,201 732,043 622,071 Waterworks Holding Co. shall be subject, to approval by the Commission. .... . *;;v"- V p?
*>h - •• . —=— — :—— — » Waterworks Holding Co. will also issue the aggregate number of ... ~ ^ . « ... *
i'' Operating revenues 18,883,797 17,635,433 216,768,929 233,896,054 shares of its common stock (or scrip certificates therefor) issuable * Atlas I OWder CO.—DanK Credit Arranged— .
V operating expenses 12,906,129 13,711,565 145,060,379 140.243,986 in ekchange for shares of common stock of Community, such issue This company, it was announced on Feb. 19, has arranged a $5,000,000)

Operating taxes Ai., 3,170,798Crl2,641,620 38,581,035 53,609,635 will not be underwritten. * " ^ r credit agreement with a group of six banks headed by the National City
'
A Net operetlng Income 2,806,870 16,565,488 33,127,515 40,042,433 demandTromtssSy Seds"or CommunitrLaHnelAtoe'/t^kAthc A/te ^
; net alter charges...... 49,541,501 44,584,796 191,932,110 171,640,228 ^'fp^TnnS w!loO.OOoT«S!%S^fundftoHpSm to ' ,r4d Z"

, !+ Usual Dividend— .A " " " A ' Community to the payment in full of its outstanding promissory note contemplated. V. 165, p. 806. .
v *. The directors on Feb. 19, declared the usual quarterly dividend of ., Uke principal amount. ^ - - . - - * .. ♦, « Awful Fresh MarFarlane San Francisco Secondary
A $2.25 per share, payable April 15 to stockholders of record March 17, (D Waterworks Holding Co. Will issue and sell to Community at rkfWiJ/i '5 «« TToS- 1Q nf
h 1947. Distributions at the annual rate of $9 per share have been made the initial public offering price of shares of such", stock issued to ,Ottering—btepnenson, Leydecker & Co. On teo. IV 01

regularly since and including 1922.. underwriters, such number of shares of common stock at Waterworks fered 10,000 shares of common stock at $8.75 per share*
- 'Permanent Debentures Readv— ' * H^tHhSunn'therefor) as may ke required for ; The stock was offered on behalf of Donald L. MacFar-

vl. cinieineui i/uueniuieb xteaay • distribution of Community to its public common stockholders; Water- xrQV,„„fu T Wu:i, rnmnanv
V «<,.! The New York Stock Exchange on February 14 directed that deliveries works Holding Co. will also loan to Community upon Community's Wmie, Ollicers OI me COUipa y-

'

Of 30-year 2%% debentures, due 1975, up to and including March 5 demand promissory notes bearing.interest at 3%. per annum, cash in V;-164, p. 678. > ■
1947, may be made either with temporary debentures or wiith permanent an amount sufficient, together with available . funds of Community, ' . - r

B^^<wS^8gtonta* MOtth *• 19471 0n!y permancnl debentures the cash payments to public preterred stockholders ol - .j}ates Manufacturing Co.—Files with SEC—
Temporary debentures may be exchanged for permanent debentures at ■ f9i u* * a « ij g ^ i ' x. The company on Feb. 12 filed a letter of notification with the SEC

the office of J. P. Morgan to Co., Incorporated, trustee New York N Y «ninHn?pn«m!,L tn i ? liquidated. Prior to such dis- . 500 shares ($10 par) common stock on behalf of Herman D. Ruhm, Js.r
t:-V. 165, p. 525. , V ' e' We'W*0rK' N, r Community will invest as a contribution to the-capital or as President of the company, to be offered at market through R. W*' "

SiS"?JSPS? of its subsidiary companies all open-account indebten- Pressprich & Co., New-York, acting as broker.—V. 165, p. 203. A-
"

'

American Water'Wnrlrc Jb ott« «ess owing by such companies to Community. Upon such liquidation - .... u&s.'*: .
a at T-.7 tlectric Co., 1I1C«**«SEC (i) the then public preferred stockholders of Community will receive in _ I n T , , - . .
Approves New Plan—The SEC has approved the recapi- cash the sum of $iso per share of community preferred stock, plus Bausch & Lomb Optical Co.—Expansion Progressing—*
talization plan of the company which was amended bv $7 Eer 8hare,per annun\froin Oct. SI, 1945 to the final date for making • Opening of a manufacturing plant at Wellsville, N. Y., and arrange-

.. the Company Jan. 21 to meet thp ciip-fTPctinno of exchanges of such preferred stock and minus the amount per share ments to purchase a modern four story Navy Building were announced',
commission suggestions oi the of any dividends paid on such preferred stock after Oct. 31, 1945, on Feb. 12 by this company as part of its $6,000,000 plant expansion;

; M«iunission. . (ii) the then public common stockholders of Community will receive and equipment modernization program.

The U. S. District Court at Wilmington, Del. lias set March 19 for f°^, common stock of Waterworks Holding Co. at the rate of j The program, undertaken a little over a year ago, "is now in the?
s ft hearing on the SEC's application for an order to enforce the plan ~ l/20th of 1 share of common stock of Waterworks Holding Co. , for process of realization," M. Herbert Eisenhart, President, revealed. ,

A digest of the plan follows: ' ' each share of common stock of Community held by them together with "During the past several months," he said, "hundreds of thousands:
:'V ... t%t aht t any dividends paid on such shares of common stock of Waterworks 1 of dollars worth of new and improved optical machinery has been

_ ' PLAN I * Holding Co. subsequent to the initial date for making exchanges of purchased. In addition, many new manufacturing processes have been
. ,I-i»-Begregation of Waterworks Business— common stock of Community and prior to the liquidation of Com- developed and installed by our research, engineering, and manufactur-

(1) American will purchase from West Penn Rv<! the cHoi-m at ^u, y> uPon suc^. liquidation, Waterworks Holding Co. will assume ing divisions to help meet mounting demands for hundreds of ophthal-
common stock of i ^aWUttes. of^Community,^;Wm•• •;s^r- Amic product^ AndA^ticat instruments." ;
eliminate au holdings of ®nMes of preferre<^ atid^ommon stockxM ! Much of the new manufacturing equipment lias been installed In
panies In the American System and f by. IV aud wiU receiva in exchange, therefor all of the the firm's glass plant lens division and Navy Building. It Includes
outstanding 2,343,109 shares of Bto^ »2 ' C?mn3arliJ,,y' The assets of .Comfnynity^so to .fce • optical glass-making furnaces, batteries-of lens grinding and poUshlng
held by the publiq. ' Which will,:pp , Co. will -consist of the stocks hf tnachines'as well as machine tools of every description. Entire depait-

. a.
, specified subsidiary companies of Community. • - v . ments, particularly at the Navy Building, said to be one of the'most

^ r " ■ -
V A. A.'.'; A ' V ■■ 4 "

^
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modern optical plants in America, have been remodeled and equipped
with latest model lens making machinery.

•. ....... 1 . .1.

shares of no par value. Following approval of
directors will, immediately authorize the issuance 6

CHRONICLE
• •

; ■ .yyi<

Negotiations to purchase the Navy Building formerly owned, by tj^e, new no par.Stock in exchange for each of the 501,208 outstanding shareg
- - '• ~ ** . -. . .

n>, of presenj, $10 par value common stock. - ■::Vli"

• twv-- jDi7W5njr-XTO».
three shares of the * for plant additions,'

—

Art-In Buttons Co. and leased to Bausch & Lomb during World War
have been approved by the Secretary of the Navy and the Navdl
Affairs Committee of Congress. "
^The purchase agreement provides that the government may call
upon the company to reconvert to production for national defense
"should the necessity arise."

. Before operations got underway the week before last in the company's
of-Rochester plant at wellsville, the spacious onp^story build-first- out

_ . .

log was completely remodeled ,and. new spectacle manufacturing, equip¬
ment instated. Operations are expected to increase gradually With
full-scale production attained late this summer.

•

In addition to the expansion and equipment modernization program,
fche company announced that its research and development expen¬
ditures were at an all-time high and that strides were being made jn
the development of new glass making techniques, production of coated
lenses, television optics and plastics.—V. 165, p. 67.

Baltimore & dhio RR*—Earnings—
'

Period End. Dec. 31— 1946—Month-r-1945 1946—12 Mos.—1945

Railway pper. revenues 25,602,145 25,367,152 304,9)34,716 361,373,218
Railway oppr, expenses 22,980,277 42,212,789 275,212,289 296,661,546

Net rev. from ry..pper-
•Railway tax accruals.^
Equipment rents (net>_
Joint facll. rents (pet)

. 2,621,868
rrl8,593.534C

142,037
. 185,520

$16,845,627'
'rl4,505,800

287,008
254,114

29,772,427
W3M36
2,680,774
1,918,379

64,711.672
19,683,602
5,833,253
2,151,718

> Net railway oper. inp.
Other income

20,887,845.
681,960

$2,800,959
1,289,104

25,909,109
6,393,097

37,043,094
6,790,888

Total income
Misc. deduet. from inc.

21,569,825
119,505

$1,511,855
382,748

32,302,206
995,455

43,833,982
1,277,531

; Income available for' •

fixed charger, ___ 21,450,320 $1,874,603 31,303,751 42,556,451
Fixed Chgs. other than
inter, on iunoed debt

Fixed inter, on funded
•

debt
Contingent interest on
'

funded debt __

116,564 101,511 1,509,172 1,369,798

1,445,857

646,126

1,762,689

350,833

16,317,347

; 8,919,303

16,122,626

9,162,626

Net income 19,241,773 J4,089,641 4,560,929 15,901,401

"'Include:
Excise tax a/c Railroad Retirement Act
Tax a/c RR. Unemployment Insurance Act_.

$6,082,412
5,194,972

Federal income taxes~_ ! Cr2Q,029,881

$5,337,331
4,572,989
572,829

Total Cr$8,772,497 $10,933,199

^Deficit.

; Contingent Interest Payable on March 10—
Roy B. White, President, announced on Feb. 19 that the directors

have appropriated $8,919,303 out of "Available Income" for the year
J946, with which to pay, on March 10, 1947, the contingent interest
or the company's bonds. This- distribution will pay all interest,
accrued to Dec. 31, 1946, which was made contingent pursuant to the
company's Adjustment Plan..
Payments will be made as follows (per $3,00G bond):

Refunding and gen. mtge 5% bonds, series A, at the rate of__ $39.17
Refunding and gen. mtge. 6% bonds, series C, at the rate of 47.00
Refunding and gen. mtge. 5% bonds, series D and F, at the
. rate of - 36.67
First mortgage 5 bonds, at the rate of 10.00
Southwestern Division 5% bonds, at the rate of 15.00
Thirty-year- convertible .4?/3%, bonds-- 45.00
Mr. White further announced that the directors had ascertained,

in accordance with the provisions of the supplemental indentures
dated March 13, 1946, that the company's "available income" for
1946 (income after fixed charges) was __ $13,876)360
From this tlfe board determined to appropriate for the
- capital fund 2,949,848

leaving remaining "available income" of $10,926,512
From which there was appropriated to the "General sinking
. fund" - - 1,740,757

leaving remaining "available income" of ■. _

From which there was appropriated to the payment of
"Secured and unsecured contingent interest"

The stockholders will-also" vote on an amendment which would give
the preferred slpckholders, the sgme. Vflthjg power as if .it were six shares ,

of nc-w no par value common stock.. Under present capitalization, if six
Consecutive quarterly dividends on the preferred stocic are not paid,
holders of - preferred stock are entitled to participate in elections

, and in management to the same extent as if they held common shares
of like-par value. • This would give present $20 par preferred shares two
votes or the same as. two shares of $10 par common stock. There are

.authorized 100,000 shares .of preferred stock of $20 par value, which
would remain unchanged.—V. 157, P- 2008.

Bell.Telephone Co. of Pennsylvania—Earnings—
Period End. Dec. 31— ■ 1946—Month—1945 1946—12 Mos,—1945

11,476,721 ^
18,252

Operating revenue's __r_
Uncollectible oper. rev...

10,452,168 129,562,666 115,399,152
9,953 159,390

_ 91,750

I Operating revenues __ .11,458,469
.Operatihg expenses ____ 9,070,662
• Operating taxes 859,324

i Net operating income 1,528,483
I Net after chaifgfiS-I——. : 895,186
i —V. 165, p. 334. =

10,442,215 129,403,276 115,307,402
6,978,360 97,853,111 76,360,012
1,873,337 12,588,150 21,915,540

1,590,518 18,962,015 17,031,850
1,092,773. 13,397,570 9,947,063

$9,185,755

8,919,303

leaving remaining available income of $266,452
«ff which 50% was appropriated to the "Surplus income

• sinking fund" 133,225
i- .... . . .

leaving available for other corporate purposes $133,226
•

"Charge It" Plan April 1—
This Company is one of 34 of the leading railroads of the country

which will put into effect on April 1 next a rail travel "Charge it" plan
under Which it will be possible for holders of credit cards to buy raH-
rogds tickets on credit, according to an announcement made cn Feb. 17
by J. F. Whittington, General Passenger Traffic Manager in Baltimore.
—V. 165, p. 934. .

• Beacon Associates, Inc., Providence, R. I.—Exchange
Offer—

.

The company is, offering to the holders of its outstanding $95,200
'GVi.% participating sinking fund debentures, Series A, due July 1, 1971,
the right to exchange the debentures for shares of 5% cumulative con¬
vertible preferred stock ($50 par) and commcn stock (no par) at the
*ate of twq shares of 5% preferred stock-and one share of common
stock for each $100 of debentures surrendered for exchange.—V. 165,
g>. 203.

- Beech Aircraft Corp.—Shows Loss for 1946—
Walter H. Beech, President and Chairman of the board, at the annual*

meeting Of Stockholders, held on Feb. i9 reported that the corporation's
Sgypss business for the fiscal year ended Sept. 30, 1946 was $21,304,953,

about gight times that of 1940, the last full year of peacetime pro¬
duction.

Sales in 1946. were achieved in less than 12 months, according tp Mr.
Beech, lipce a substantial portion of the year was required for the
(primary work of reconverting the production lines from war production
to manufacture of commercial airplanes. During the year the com¬
pany faced the problem of shortages and dislocated an intermittent
supply of component parts. .Despite these difficulties and aggressive
•engineering development of new products, tho company operated at a
net loss of only $228,928 for the year.-

Delivers New Model—
. Initial deliveries of the Beechcraft Bonanza Model 35, the new four-
place airplane which has created widespread interest in aviation and
transportation fields, were made on Feb. 15 when pilots from Beech¬
craft; distributors took off from the Beech field, Walter H. Beech,
President, announced.

These early deliveries include destinations on the Pacific and Atlantic
•coasts and the Gulf of Mexico.
: All regional distributors will receive their airplanes within a few days
<and deliveries on the Bonanza customer backlog will be made on a
constantly accelerated schedule through the spring and summer months,
Mr. Beech said.—V. 164, p. 3282.

. Belknap Hardware & Mfg. Co., Louisville, Ky.—Plans
to Split Up Commpn Stock on a Three-for-One Basis—
The stockholders will vote Feb. 28 on a proposal to increase the

authorized common stock from 700,000 shares, par $10, to 2,500,000

TNie Commercial and Financial Chronicle (Re
f William Dana Selbert, President: William

Offices: 135 S. La Salle St., Chicago 3, 111. (Telephone

Cost of sales

Selling, delivery, gen. & admin.

Profit from operations
Other income . _

expenses

Total income

Loss on demolition of "budding
Federal income taxes —

Federal excess profits taxes

Net income ——

Dividends paid

6,471,175
2,949,852

$3,398,299
509,386

$3,907,685
138,846
88,283

1.090,000
500,000

$2,090,555
362,508

7.130.186
3.659.187

$3,223,937
135,622

$3,359,659
95,954

4Tb",200
1,857,300

$991,106
362,509

BALANCE SHEET, SEPT. 30, 1948

ASSETS—Cash in banks and on hand, $5,063,484; Federal and state
excise tax stamps, $129,831; U. S. Treasury tax notes, in excess of
amount deducted from provision for Federal taxes on income, at cost
plus accrued interest, $981,102; notes and accounts receivable, $423,779;
.inventories, $1,100,466; investments in stocks, at cost ($18,937 at
market quotations), $10,738; plant and equipment (net), $5,131,093;
deposits and prepaid expenses, $90,172; total, $12,930,666.

taiesPIionthc?athU°np $108?370;S acS^d'
J Federal taxes on ihcoim?, *a4.582; other accounts

EfmlS accrued expenses, $124,752; provision for rerund of cus¬tomers container deposits upon return of containers,'$931,081; notes
?ny^bl0^bi^' (du? 3500,000 annually from Oct. 15, 1948 to Oct. 15,

CRPit^ stock (Par $15), $2,250,000; earned surplus,$4 439,838; Treasury stock (5,000 shares at par value), Dr$75,000;
total, $12,930,666,—V. 164, p. 2403. '

Bro^d Street Investing Corp.—Annual Report—.
assets increased to $8,227,018 on Dec. 31, 1946, from

S'c2?S .2°; 1946, °n Dec- 31' 1945- assets were$8,951,(01. The liquidating value of the company's capital stock on -

?<?!« 2 per share as against; $18.84 on Sept. 30,1946 and $20,635, on Dec. 31, 1945, adjusted for the 2-for-l split-up
effected on April 20, 1946. ' '
Exclusive of $1.3? paid in 1946 from security profits and designated ;

as a capital gain dividend, the decline in liquidating value for the
year was^4.9%. The report indicates that 61% of this dividend waa
paid in shares of the company's capital stock. In addition, the com¬
ply distributed to its stockholders during 1946 73 cents per new-
share from ordinary investment income, or 21.7% more than in 1930),
the first year of operations in its present form. During that 17-year
period.the liquidating value, including $2.90 of capital gains distributed,:
increased 40,2%. By contrast, both the general level of security price*

the report.

Bigelow-Sauford Carpet Co., Inc.—Doubles Dividend—
The directors on Fob. 13 declared a dividend of $1 pep share on.

the common stock and the usual quarterly dividend of 1%% on the
$100 par value common stock, both payable March 1 to holders of
record Feb. 21.

^

The company had previously paid 50 cents quarterly on the common
stock for the past fiyp years,

\ SALES AND EARNINGS FOR CALENDAR YEARS
1946 1945 1944

Net sales $39,223,359 $34,679,455 $39,417,661
Net profit after charges and taxes 1,248,095 890,677 1,025,750
Earnings per common share $3.53 $2.37 $2.81
James DeCamp Wise, President, on Feb. 13 also announced that

the company earned $825,049, after Federal taxes, in the fourth
quarter of 1946 on net sales of $14,544,022. After deducting preferred
dividends for the quarter, this is equal';to $2.55 per common share
and compares with 53 cents per common share in the third quarter and
98 cents per common share for the nine months ended Sept. 28, 1946.
—V. 165, p. 334.

Birmingham Gas Co,—Subscription Rights— 4
Common. stockholders of record Jan. 23 are given the right to

subscribe for 45,509 additional shares of common stock (par $2) at
$8 per share, on the basis of one new share for each five shares
held. Rights expire Feb, 24 Southern Natural Gas Co. will purchase
any unsubscribed shares for investment. Proceeds will be used for
Wbrking capital.—V. 165, p. 678.

Blair & Co., Inc. (N. Y.)—Profits Lower—
Net booked profits of the corporation and its consolidated sub¬

sidiaries for 1946 amounted 10 $660,207 against $1,644,159 in 1945, it
was announced on Feb. 17.

After providing for taxes unrealized depreciation on securities the
net profit for the year was $251,098 equal to 13 cents a share on the
1,932,014 shares outstanding against $968,351 or 66 cents a share on
the 1,457,462 shares outstanding in 1945. Net worth on Dec. 31, 1946
was $5,091,462 compared with $2,650,239 at the end of 1945.

The corporation's wholly-owned subsidiary, Lucky Stores, Inc.,
which operates a chain of super-markets in northern California, con¬
tinued its profitable operations and additional stores are planned
when building conditions permit, the report said.
In June 1946 the corporation acquired all the stock of Pacific

Affiliate, Inc. in exchange for 468,552 shares of Blair & Co., Inc.
stock. Through this acquisition the corporation added $1,040,984 cash

its working capital and obtained all the capital stock of Pepsi-
Cola Bottling Co. of Los Angeles which holds an exclusive franchise
for the distribution of Pepsi-Cola and Evervess Sparkling Water in
four southern California counties.—V. 163, p. 3128.

Boston Elevated Ry.—Postpones Bond Interest—
The trustees on Feb. .12 voted to notify the Boston Metropolitan

District that the railway would not be able to pay the interest due Feb.
14 and"Feb. 15 on the company's bonds.owned by the District until they
receive payment of the deficits due from the Commonwealth of Massa¬
chusetts or-until the company can obtain other sufficient funds through
legislation.
There are four different bond issues of the Elevated affected by this

default, totaling $30,098,426, viz. $8,500,000 5's $2,600,000 3V4s, $1,-
$00,000 6s and $23,430,917 6's. The semiannual interest op these bonds,
amounting to $1,002,677, is actually npt due to be paid until March 1
next, but the railway has an agreement wjth the Boston Metropolitan
Djstriot requiring it to pay bond interest tp the District 15 days in
advance of the actual due date in order to give the District time in
which to arrange for interest payments on its own bonds held by the
public.
The Public Control Act under which the Boston Elevated Ry. is now

being operated requires the trustees to pay dividends at the rate of $5
a share annually on the 238',794 shares of $100 par common stock out¬
standing. The next quarterly dividend, amounting to $238,490, is due
to be paid April 1 next, Inasmuch as payment of the dividend is man¬
datory, and failure of the trustees to make the payment would amount
to a breach of the contract, it is expected that payment will be made
when due.
No ordinary corporation could, of course, pay a dividend after de¬

fault on its bond interest, but the situation is different with the Boston
Elevated Ry. which is being operated by public trustees under a contract
between the Commonwealth .and the stockholders, and payment of the
dividend is a part of the contract.—V. 165, p. 679.

Brewing Corp. of America—Earnings-
Years Ended Sept. 30— 1946 1945

Sales - $20,705,020 $22,704,221
Federal and state excise taxes 7,885,693 8,690,915

Net sales — $12,819,326 $14,013,306

and dividend payments declined substantially, according to the
Unrealized appreciation on Dec. 31, 1946 was $2,622,042.

INCOME STATEMENT FOR CALENDAR YEAR

Cash dividends _

Interest -

- Taxable security divs.__

Tqfal income
General exps., interest,
taxes (other than inc.)
etc.'

1946
'$374,673

V !
~

4,323

1945

$294,812
608

5,162

1944 "
$304,174

5,889
3,332

I' 1943

$266,388
6,295
10,263

$378,997 $300,582 $313,396 $282,957

49,853 39,581 40,076 52,968

Net income $329,144 $261,0D1 $273,320 $229,983
*Dividends _ 312,960 263,606 270,521 228,96*.
Excludes capital gain dividends on capital stock: 1946, in cash

$231,356, in capital stock (20,430 shares), $368,353; 1945, in cash,
$136,878; in capital stock (3,232- shares) $134,807.
NOTE—The corporation has elected to be taxed as a regulated,

investment company and as such has no liability for Federal incom®
tax. >

BALANCE SHEET, DEC. 31, 1946 >;tl:
ASSETS—Cash In banks, $150,409; investments in common stocks—»

at cost, $5,419,922; receivable for securities sold, $1,068; receivable
for capital stock sold, $31,478; dividends receivable, $17,990; special
deposits for dividends (contra), $176,354; total, $5,797,220. ' k
LIABILITIES—Dividends payable, $176,353; due for capital stock

repurchased for. retirement, $5,407; reserves for expenses, taxes, etc.,
$10,484; capital stock ($5 par), $2,252,860; surplus, $3,352,116; totfth,
$5,797,220.—V. 164, p. 3139. ; ^

Brunner & Lay, Inc., Chicago—Files with SEC—
The company on Feb. 11 filed a letter of notification with the SEC?

for $250,000 of 5%' unsecured debentures to be offered at par without
underwriting. Proceeds will be used for acquisition of machinery,
equipment, plant and for working capital.

Biirry Biscuit Corp.—Annual Report—
George W. Burry, President, on Jan. 24, said in part:
The close of the fispal period ended Oct. 31, 1946, marked the first

full operating year since the termination of World War II. During
this time the company experiericpd more turbulent conditions thah
were encountered in any wartime year. Beginning wjth the year 1940l-
the company had expanded sales volume in each succeeding year. Ii*
each, of the fiscal periods from 1942 through 1945, sales were in-
creased more than if) % over the preceding year. A similar expansion
In sales was anticipated and prepared for in the period now undej?
revxe>v but circumstances beyond the control of management made it
impossible to achieve this gain. The final sales of $8,986,224 compare*
with $8,916*549 for thp previous yeap. Total sales for the yea*
cohered by this report are 374% of the total volume for .1940.
The chief factors in preventing a continuance of the sales trendj

established in former years, was the government's program on flout
which actually curtailed production for several months and th®
drastic shortage of high-grade shortening.
Construction has been started on a new building at Myerstown, Pa.,

on a 13-acre tract of land along the Reading railroad. This building
is now nearing completion and it is expected that some operation?!
Will commence in that plant not later than April of this year.
The plans fpr new- financing were completed during March 19481

and the present balance sheet reflects the new capital thus procured.
Net profits of. the corporation amounted to $215,397 after total

taxes on income. Total capital stock and surplus was greatly . lm*
creased during the year and amounted to $3,678,521 on Oct. 31, 1946;
an increase of $2 545,929 or 225%, over total capital stock and sur*
plus at the end of the- preceding year. This increase chiefly reflects!
net proceeds fx'om the sale of $1.25 convertible preferred stock ii»
the amount of $2,426,408 and the retention of earnings of $121,451
after payment of dividends totaling $93,940 to holders of preferred!
stocks. ... .

v

The working capital (excess of current assets over current liabilf-
ities) amounted to $3,145,851 at the year's end reflecting a current
ratio of 4.6 to 1 and shows an increase of $2,036,962 or 183% ove*
net current assets at the end of the previous year.
Total current assets increased to $4,009,458 from a total of $2,492,-

597 at the previous year's elope, coincident with a reduction in cur¬
rent liabilities from $1,383,708 to $863,607.

COMPARATIVE INCOME ACCOUNT

Years EndedOctpber 31---
Sales, less discounts, returns and allowances—
"Cost of gpqds sold__

1946

$8,986,224
6,753,491

1945

$8,916,549:
6,732,667

Gross profit
(Selling, general and administrative expenses--

Operating profit _____

Net cost of renegotiation
Interest and sundry charges (net)
Provision for federal income taxes (est.)
Federal excess profits taxes-—
State income lax

Reduction in res. for prior years' federal taxes

$2,232,733 $2,183,8821
1,812,051 1,389,003

$42Q,682 $794,783
20,664
27,074 5,743
144,000 48,003
20,000 507,000)
7,567 3,073

Crl4,000 Cr30,003

Net profit __________— $215,397 $260,963)
Dividends on prior preferred stock— - 6,488 36,64»
Dividends on $1.25 convertible preferred stock 85,389
fEarnings per common share— $0.24 $0.55»
-Including depreciation of $80,274 in 1946 and $67,876 in 1945.,

tlncluciing depreciation of $13,927 in 1946 and $9,097 in 1945. (On
number of shares outstanding at end of respective years.

NOTE—On Oct. 31, 1946 Mrs. L. M. Peterson & Co., Inc., an<*
Haltzman's, Inc., 100% owned subsidiary companies, were merged!
into Burry Biscuit Corp. The corporation also owns 100% of th«
stock of four inactive subsidiaries having nominal assets.

BALANCE SHEET, OCT. 31, 1946

ASSETS—Cash, $859,372; U. S. Govt, bonds (at cost), $250,000?
accounts receivable (less reserve of $35,000), $939,197; inventories
(at cost or market, whichever is lower), $1,960,889; cash surrender
value of life insurance, $19,073; lahd, buildings, machinery, equip**
merit, etc. (after reserves for depreciation and amortization of $666>»

. (Continued on page 1066)
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%S The Capital Flotations in the United States During SsOfc .' r v'^ , ■

Auto-Lite Co. 2.6% notes; $14,970,000 Pennsylvania RR. 1
x (tio nnnnAn 1Maw-M >

Corporate emissions for the month of January aggre¬
gated $354,744,693, the smallest total since November
and compares with $774,353,675 in December and $247,-
624,054 in January* 1946. Of the January total, $252,109,-
489 or 71.2% represented newmoney and $102,635,204, or
28.8% refunding. Thus the trend for the month followed
that of the previous five months in that new money fi¬
nancing has exceeded that for refunding.
The principal offerings in January were two issues of

debentures for Swift & Co., viz: $35,000,000 2%% de¬
bentures and $15,000,000 (1.10%-1.90%) serial deben-

Aluminum Co. of America 2.55%

&3?$W0%^gtoi
loan! $25;000,000 Firestone Tire & Rubber Co 2 A % de-loan; ^0,UUU)UUU r acotv/itu xuv w ...—

bentures; 399,477 shares of common stock (par $20) of
United States Gypsum Co. aggregating $23,968,620; 1,342,-
192 shares of common stock (par $5) of Central & South
West Corp. for a total of $16,106,304; $15,000,000 Burling¬
ton Mills Corp. sinking fund notes; $15,000,000 Electric

SUMMARY QF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1946
■ 4-IOAC ■■

auwwAuv vw. ..f*f..r-T# T —^-

1%% equipment trust certificates and $13,000,000 New
York State Electric & Gas Co. 1st mortgage 2%s.
Issues placed privately played a prominent part in the

total financing for January. The aggregate for the
month was $162,140,000, comprising 33 separate issues,
and represented over 45.8% of the total. It compares
with 24.5% of the issues so placed in December add
24.1% of all financing for the whole year of 1946.
Municipal financing for January totaled $225,793,864,

of which $214,861,791 was new money and $10,932,073
refunding. The month's total compares with $169,750,-
382 for December and $71,343,748 for January 1946.

Below we present a tabulation of figures since Jan¬
uary, 1945 showing the different monthly amounts of
corporate financing. Revisions of the 1946 and 1947 fig¬
ures may be necessary, particularly as additional private
financing is brought to light. •

: <This is the- balance of
for by stockholders.)

the $343,087,7t?0 not subscribed

> New Capital
$ - '

January 252,109,489
February
March

First quarter •

-t 1947-

Refunding Total
$ $

102,635,204 354,744,693

New Capital
.. $ '

134,670,053
47,616,401
128,315,273

-fl946-

Refunding
$

112,954,001
270,262,410
307,169,645

Total New Capital

247,624,054
317,878,811
435,484,918

44,070,931
28,925,290
68,071,687

——f1945————

Refunding
$

278,899,772
162,182,000
295,766,014

Total
$

322,970,703
191,107,290
363,837,701

310,601,727 690,386,056 1,000,987,783 , 141,067,908 736,847,786 877,915,694

289,889,643
183,983,528
311,709,864

April.
May—'
June

Second quarter

Six months -

July
August
September

Third quarter

Nine months

October.
November—
December

Fourth quarter

Twelve months—

{Revised.

Treasury Financing for January
The Treasury Department, announced that there were

$3,132,248,000 in subscriptions received and allotted for
the issue of %% Treasury Certificates of Indebtedness of
Series A-1948 which were offered on an exchange basis,
par for par, to holders of Treasury Certificates of In¬
debtedness of Series A-1947 which matured on Jan.^1,
1947.
The Treasury Department announced on Jan. 20 an

offering of % % Treasury Certificates of Indebtedness of
Series B-1948 in exchange par for par to holders of
Treasury Certificates of Series B-1947, in the amount
of $4,953,989,000, which matured on Feb. 1, 1947, to be
allotted on an equal percentage basis as it was planned
to retire about $1,000,000,000 in cash. The results will
be given here next month.
Outside of the . above the Treasury Department in

January confined its operations to the usual weekly
sale of Treasury bills, Savings Bonds, Tax Anticipation
Notes and Depositary Bonds.
We now present our usual tabulation:

STATES TREASURY FINANCING DURING 1947
Amount Amount

Dated Due Applied for Accepted
t $

Jan 2 91 days 2,892,507,000 1,311,177,000
Jan 9 91 days 2,057,029,000 1,311,578,000
Jan 16 91 days 1,791,169,000 1,315,501,000
Jan 23 91 days 1,704,759,000 1,316,103,000
Jan 30 91 days 1,786,670,000 1,311,650,000
Jan 1 1 year 3,132,248,000 3,132,248,000 100
Jan 1 10-12 yrs 951,890,316 951,890,316 a

Jan 1-31 Jan 12 years 5,610,000 5.610,000 100
Jan. 1-31 Jan 2 years 218,062,400 218,062,400 100

387,662,791
671,103,991
350,651,431

677,552,434
855,087,519
662,361,295

102,423,035
159,360,123
1,352,125

563,122,202
367,086,226
80,585,300

665,545,237
526,446,349
81,937,425

785,583,035 1,409,418,213 2,195,001,248 263,135,283 1,010,793,728 1,273,929,011

1,096,184,762 2,099,804,269 3,195,989,031 404,203,191 1,747,641,514 2,151,844,705

368,801,533 449,673,579 818,475,112
354,302,081 97,607,061 451,909,142
170,348,753 144,641,925 , 314,990,678

893,452,367 691,922,565 1,585,374,932

1,989,637,129 2,791,726,834 4,781,363,963

266,634,761 65,208,350 331,843,111
589,877,742 86,315,940 £ 676,193,682
668,968,183 105,385,492 774,353,675

212,213,966
107,541,795
106,185,122

754,156,243
338,267,743
706,075,793

966,370,209
445,809,538
812,260,915

425,940,883 1,798,499,779 2,224,440,662

830,144,074 3,546,141,293 4,376,285,367.

214,109,222 989,700,890 1,203,810,112
60,690,076 102,481,627 163,171,703
167,773,361 347,546,911 515,320,272

ZZZZ 1,525,480,686 256,909,782; 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087

*4,100,000 Central Ohio Eight & Power Co. 1st mtge. 27/&% bonds,
series R, due Feb. 1, 1978,. Purpose, refunding. Placed-

privately,
*900,000 Coast Counties Gas A Electric Co. 1st mtge. 2%% bondfr,series of 1947. Purpose, reduce Unsecured indebtedness

to bonds for money spent on enlargement of facilities.
Price, 99.013. Sold privately to Mutual Life insurance Co.
and John Hancock Mutual Life Insurance Co.

*4,000,000 Dallas Railway & Terminal Co. 3%% 1st mtge. bonds,due Dec. 1, 1966. Purpose, refunding ($2,600,000), equip¬ment modernization and expansion ($1,400,000). Placed
privately with institutions by Kidder, Peabody 8s Co.;Merrill Lynch, Pierce, Fenner & Beane, and Rauscher,Pierce & Co., Inc. •

*125,000 Dedham & Hyde Park Gas Co. 3Vz% serial notes, series A,due 1961. Purpose, finance extensions, additions, etc.
Price, 102'A. Sold privately to Massachusetts Mutual Life

. Insurance Co.

*5,000,000 Idaho Power Co. 1st mtge. bonds, 23/i%. series, due Feb.
1, 1977. Purpose, construction, improvement, etc., and
Repayment *of bank loans. Price, 100.50 and interest.
Sold privately to The Northwestern Mutual Life Insur-'

ance Co.; The Penn Mutual Life Insurance Co.; Provident
Mutual Life Insurance Co. of Philadelphia; Massachusetts
Mutual Life- insurance Co.; New England Mutual Life
Insurance Co.; Union Central Life Insurance Co.; Aetna
Life Insurance Co., and The Connecticut Mutual Life
Insurance Co.

*990,000 Indiana Gas & Water Co. 3% 1st mtge. bqnds, seriesdue 1972. Purpose, pay note ($500,000), expand facilities
($490,000). Placed privately with Aetna Life Insurance
Co. and New England Mutual Life Insurance Co.

85,000 Kingfisher Water Co. 1st mtge. 4% bonds, due 1954-1959.
Purpose, pay note ($35,000), additions and improvements*

($50,000). Price, par. Offered by Metropolitan St. Louis
Company. *'

13,000,000 New York State Electric & Gas Corp. 1st mtge. bonds,2%% series due 1977. Purpose, refunding. Price, 102?/»
and interest. Offered by Halsey, Stuart & Co. Inc.; The
First Cleveland Corp.; The Milwaukee Co.; Mullaney, Ross& Co.; Nashville Securities Co.; Otis & Co.; Peters, Writer

s & Christensen, Inc.; Stern Brothers & Co.; Harold E.
Wood & Co.; Woodard-Ehvood & Co., and F. S. Yantis
& Co., Inc.

*3,000,000 Philadelphia Suburban Transportation Co. 3Vz% 1st mtge.
bonds, series A, due Jan. 1, 1967. Purpose, refunding.Sold privately to a group of three insurance companies
through Auchincloss, Parker & Redpath.

*3,500,000 Southwestern Public Service Co. 1st mtge. bonds, 2Ya%series due 1972. Purpose, construction and capital ex¬
penditures. Placed privately with three institutions
through Dillon, Read & Co. Inc.

3,515,117,815 3,048,636,616 6,563,754,431 1,272,716,733 4,985,870,721 6,258,587,454 I
$47^00,000

MOTORS AND ACCESSORIES

UNITED

Date
Offered

Dec 27
Jan 3

Jan 10
Jan 14

Jan 24
Dec 18
Jan 1-31

Price Yield
%

99.905 4- *0.374
99.905 + ''•'0.375
99.905 +'•••0.376
99.905 +'•'•0.376
99.905 + *0.376

%
a

2

b

Total for January 10,873,819,716

•Average rate on a bank discount basis, a Comprised of three sepa¬
rate series, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90%; series F have a 12-year matur¬
ity, are sold on a discount basis, at 74, and yield 2.53%; and series Q
have a 12-year maturity, are sold at 100, and bear 2V»% interest,
b Comprised of separate issues, designated Treasury notes of tax series
A-1945, series C-1945, series C-1946 and series C-1947. Series A earns
about 1.92% a year and series C, about 1,07%.

; USE OF FUND8 7
Type of Total Amount
Security Accepted .

Dated

Jan 2
Jan 9
Jan 16
Jan 23
Jan 30
Jan 1

Jan 1
Jan
Jan

91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
91 day Treas. bills
Ctfs. of indebt,—
U. S. Savings bds.
Depositary bonds-
Tax Antic'n notes

1,311,177,000
1,311,678,000
1,315,501,000
1,316,103,000
1,311,650,000
3,132,248,000
951,890,316
5,610,000

218,062,400

Refunding
$

1,306.922,000
1,306,438,000
1,306,594,000
1,301,965,000
1,303,261,000
3,132,248,000

New
Indebtedness

$

4,255,000
5,140,000
8,907,000
14,138,000
8,389,000

Below we give complete details of the capital flota¬
tions during January including every issue of any kind
brought out in that month.

Details of New Capital Flotations
During January, 1947

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

RAILROADS

$1,520,000 Alabama Great Southern RR. l,/2% equipment trust cer¬

tificates, due annually Feb. 15, 1948-1957. Purpose, pur- 1
chase of equipment. Priced to yield from 0.90% to
1.75%, according to maturity. Offered by Halsey, Stuart
& Co. Inc.; Hornblower & Weeks; Otis & Co. (Inc.);

! R. W. Pressprich & Co.; L. F. Rothschild & Co.; First
of Michigan Corp;; Gregory & Son, Inc., and Putnam'

: & Co. •••
, >'■• -v >l -•>

3,310,000 Baltimore & Ohio RR. 2% equipment trust certificates,
due annually Jan. 1, 1948-1957. Purpose, purchase of
equipment. Priced to yield from 1.15% to 2.25%, accord¬
ing to maturity. Offered by Halsey, Stuart & Co. Inc.;
Equitable Securities Corp.; Harris, Hall & Co. (Inc.);
Otis & Co. (Inc.); R. W. Pressprich & Co.; L. F. Roths¬
child & Co.; Julien Collins & Co.; First of Michigan
Corp.; The Illinois Co.; The First Cleveland Corp.; Keb-
bon, McCormick & Co.; Mason, Moran & Co.; McDonald
& Co.; McMaster Hutchinson & Co.; E. W. & R. C.
Miller & Co.; Mullaney, Ross & Co.; Alfred O'Gara &
Co.; Wm. E. Pollock & Co., Inc.; Schwabacher & Co.;
Thomas & Co., and F. S. Yantis & Co., Inc.

2,300,000 Chesapeake & Ohio Ry. lVa% equipment trust certificates,
due annually 1948-1957. Purpose, purchase of equipment.
Priced to yield from 0.95% to 1.80%, according to ma¬
turity. Offered by Halsey, Stuart & Co. Inc.; Freeman
& Co., and Willaim E. Pollock & Co., Inc.

1,020,000 Chicago St. Paul Minneapolis & Omaha Ry. 2%% equip¬
ment trust certificates, due semi-annually Feb. 1, 1948-
1962. Purpose, purchase of equipment. Priced to yield
from 1.10% to 2.50%, according to maturity. Offered by
Halsey, Stuart & Co., Inc.

1,700,000 Cincinnati New Orleans & Texas Pacific Ry. 1JA% equip¬
ment trust certificates, due Feb. 15, 1948-1957. Purpose,
purchase of equipment. Priced to yield from 0.95% to
1.80%, according to maturity. Offered by Halsey, Stuart
& Co. Inc.; Hornblower & Weeks; Otis & Co. (Inc.);
R. W. Pressprich & Co.; L. F. Rothschild & Co.;' First
of Michigan Corp.; Gregory & Son, Inc., and Putnam
& Co.

Li»y0,316
3>;6io,ooo

218,062,400
rfc*'

Total for January 10,873,819,716 9,657,428,000 1,216,391,716

•INTRA-GOVERNMENT FINANCING
1947 Issued Retired Net Issued

$ $ t "
January—

Certificates 54,900,000 37,350,000 17,550,000Notes 202,448,000 28,105,000 174,343,000

Total for January 257.348.000 65,455,000 191,893,000
•Comprise sales of special series certificates and notes; certificatessold to Adjusted Service Certificates Fund and Unemployed Trust Fundand notes to Federal Old Age and Survivors Insurance Trust Account,Civil Service Retirement Fund, Foreign Service Retirement Fund,Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, PostalSavings System, Government Life Insurance Fund, National ServiceLife Insurance Fund. Federal Deposit Insurance Corporation, andfederal Savings and Loan Insurance Corporation.

14,970,000 Pennsylvania RR. 1%% equipment trust .Certificates, due
annually Feb. 1, 1948-1962. Purpose, purchase of equip¬
ment. Priced to yield from 1% to 2.15%, according to
maturity. Offered by Halsey, Stuart & Co. Inc.; Bear,
Stearns & Co.; Blair & Co., Inc.; Equitable Securities
Corp.; Hallgarten & Co.; Hornblower & Weeks; Otis &
Co., Inc.; Phelps, Fenn & Co.; R. W. Pressprich & Co.;
L. F. Rothschild & Co.; Shields & Co.; Gregory & Son,
Inc.; Burr & Co., Inc.; First of Michigan Corp.; Graham,
Parsons & Co.; Hayden, Miller & Co.; Putnam & Co.;
William Blair & Co.; Wm. E. Pollock & Co., Inc.; Bacon,
Whipple & Co.; Freeman & Co.; The First Cleveland Corp.;
Schwabacher & Co., and C. C. Collings and Co., Inc.

3,000,000 Seaboard Air Line RR. 1%% equipment trust certificates,
due annually Feb. 1, 1948-1957. Purpose, purchase of
equipment. Priced to yield from 1% to 1.95%, according
to maturity. Offered by . Shields & Co.; Bear, Stearns
& Co.; Paine, Webber, Jackson & Curtis, and Graham,
Parsons & Co. •

$27,820,000
PUBLIC UTILITIES

*$15,000,000 Electric Auto-Lite Co. 2.6% promissory notes due semi¬
annually to Dec. 1, 1961. Purpose, refunding ($3,000,000),
expansion and working capital ($12,000,000), Price, par.Placed privately with Equitable Life Assurance Society ofthe United States through Lehman Brothers and Smith,
Barney & Co.

OTHER INDUSTRIAL AND MANUFACTURING
*$1,000,000 Aerovox Corp. 12-year sinking fund loan. Purpose, com¬

plete expansion program.
. Placed privately with Prudential

Insurance Co. of America.

*40,000,000 Aluminum Co. of America 2.55% promissory notes, dueJan. 1, 1967. Purpose, prepay 90-day bank loans. Placed
privately with Metropolitan Life Insurance Co. throughThe First Boston Corp.

*300,000 American Hospital Supply Co. 5% subordinated deben¬
tures, due Dec. 1, 1966. Purpose, retire current bank
loans incurred for purpose of increasing working capital.
Placed privately through Harris, Hall & Co. (Inc.).

*750,000 American Hospital Supply Co. 2^2% -3%% serial notes,due Dec. 1, 1947-1961. Purpose, retire current^bond loansincurred for purpose of increasing working capital. Placed
privately through Harris, Hall & Co. (Inc.)

*1,500,000 Basic Refractories, Inc. 1st mtge. notes (average int. rata
about 3 V2%). Purpose, plant expansion and working;
capital. Placed privately with Mutual Life Insurance Co.
of New York and Central National Bank of Cleveland.

*15,000,000 Burlington Mills Corp. sinking fund notes, due 1952-1967.
Purpose, expansion, etc. Sold privately to Prudential Lifo
Prudential Co. of America.

*35,000,000 Dow Chemical Co. 2.70% sinking fund loan, due Jan. 1,
1972. Purpose, finance purchase of property acquisitions.
Placed privately with an insurance company.

*500,000 Electric Sprayit Co. 4Va% note, due Jan. 1, 1959. Pur¬
pose, plant expansion and increased business. Placed,
privately through Central Republic Co.

290,000 Fox Brothers Manufacturing Co. 4Va% serial debentures,
due 1^48-1957. Purpose, refunding ($107,600), retire bank
loans and working capital ($182,400). Price, 100 and int.
Offered by Dempsey-Tegeler & Co.

*1,000,000 Gusting-Bacon Manufacturing Co. 15-year sinking fund
note. Purpose, plant expansion. Placed privately with
Prudential Insurance Co. of America.

*2,500,000 Lehn & Fink Products Corp. 15-year 3V&% instalment
loan. Purpose, purchase of machinery, etc. Placed pri¬
vately with Equitable Life Assurance Society of the United
States.

*3,000,000 Lily-Tulip Cup Corp. 3V2% unsecured loan. Purpose,
refunding ($1,250,000), expansion; etc. ($1,750,000).
Placed privately with Metropolitan, Life Insurance Co.

*2,000,000 (R. C.) Mahon Co. 15-year 3y2% loan. Purpose, refunding
($750,000), increase working capital ($1,250,000).. Placed
privately with Metropolitan Life Insurance Co. by Baker,Weeks & Harden. *$$$&■

*600,000 Manchester (N. H.) Union Leader 4% 21-year loan. Pur¬
pose, finance purchase of property. Placed privately withjan insurance company.

*5,000,000 Marquette Cement Manufacturing Co. 20-year (2%% -
3¥2%) loan. Purpose, finance cost of acquisition of
properties. Placed privately.

*2,000,000 Prosperity Co., Inc. 3Vz% loan due Dec. 1, 1961. Purpose,*

refunding ($900,000), reduce bank loans and working
capital ($1,100,000).

35,000,000 Swift & Co. 25-year 2%% debentures, due Jan. 1, 1972.
Purpose, refunding ($18,937,500), future plant replace¬
ment, etc. ($16,062,500). Price, 100V2 and int. Offered,
by Salomon Bros. & Hutzler. . v' **

15,000*000 Swift & Co. serial (1.10%-1.90%) debentures, due Jan. 1,
V 1948-1957. Purpose, plant replacements, acquisitions,

working capital, etc. Price, 100 and int. r Offered by
. Salomon Bros. 8s Hutzler, *

$12,900,000 American Telephone & Telegraph Co. 15-year 2%% con-^-1
vertible debentures, due Dec. 15, 1961. Purpose, to pro¬
vide subsidiary and associated companies with fun^s for
extensions, additions and improvements. Price, at mar¬
ket. Offered on the several Exchanges through brokers.

300,000 Warren-Teed Products Co. 12-year 4%% sinking fund
secured debentures, due Dec. 1, 1956: Purpose, repurchase
-of discounted accounts, payment «if notes and working
capital.v Price, par. Offered by The Ohio Co.

(Continued on page 1066) ' ^1 v j
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X2M̂ONTHOFJANUARY Corporate

SUMMARYOFCORPORATE,FOREIGNGOVERNMENT,FARMLOANANDMUNICIPALFINANCINGFORTHEMONTHOFJANUARYFORFIVEYEARS
..Domestic—" • '-'iLong-termbondsandnotes Short-term—

•J^Preferredstocks——' ;vi,■Commonstocks Canadian—* -
! VIfLong-termbondsandnotes VShort-term— Preferredstocks-

i ■/Commonstocks Otherforeign— Long-termbondsandnotes— Short-term—1—
7Preferredstocks.«— vCommonstocks• Totalcorporate—

CanadianGovernment Otherforeigngovernment FarmLoanandGovt,agencies •Municipal—States,cities,&c.— UnitedStatesPossessions
_...Grandtotal*

NewCapital 206,314,900 1,540,000 5,948,000 37,729,464

—1947 Refunding$ 81,345,100 2,960,000 2,147,800 16,182,304

Total $ 287,660,000 4,500,000 8,095,800 53,911,768

NewCapital s 13,115,412 527919,267 68,635,374

-1946- Refunding$ 54,849,588 577894",413 210,000

Total s 67,965,000 110^813^680 68,845,374

NewCapital $ 19,210,000 17,6497928 7,211,003

-1945- Refunding$ 246,177,300 32/722^472

Total $ 265,387,300 50,"3727400 7,211,003

NewCapital S; 16,350,000 20,6427100 1,781,250

-1944- Refunding$' 77,100,000 60,5837000

Total
<$--• 93,450,000 81,2257100 1,781,250

NewCapital $ 2,798,000

-1943- Refunding$ 7,517,000

399,000 178,125

399,000 178,125

487,806,280

135,067,277

622,873,557203,846,801
145,766,001

349,612,802

144,273,428

496,893,772

641,167,200

75,957,121

189,841,100265,798,221

6,658,182

169,751,500

•ThesefiguresdonotincludefundsobtainedbyStatesandmunicipalitiesfromanyagencyoftheFederalGovernment CHARACTERANDGROUPINGOFNEWCORPORATEISSUESINTHEUNITEDSTATESFORTHEMONTHOFJANUARYFORFIVEYEARS
-J.MONTHOFJANUARY

-" •Long-TermBondsandNotes—
.Railroads.——■ Publicutilities—- Iron,steel,coal,copper,etc—

>Equipmentmanufacturers.- fMotorsandaccessories-——— Otherindustrialandmanufacturing—
tLand7Vuildings,etc.—— Investmenttrusts,trading,holding,etc.

~/Miscellaneous
'i/*.§Total'—--I -•/Short-TermBondsandNotes- RailroadsT-

; PublicUtilities— ••^Iron,steel,coal,copper,etc .r-':Equipmentmanufacturers— -Motorsandaccessories——•-—-—t Otherindustrialandmanufacturing Oil.'Liu-'

NewCapital $ 27,820,000 24,900,000

—1947 Refunding$ 22,7007000

Total $ 27,820,000 47,600,000

NewCapital $ 6,870,000

-1946- Refunding S 4,80"b~000

Total $ 6,870,000 4,800,000

NewCapital $* 14,380,000 1,330,000

-1945- Refunding $ 144,557,300 71,620,000

Total $ 158,937,300 72,950,000

NewCapital $ 10,050,000 900,000

-1944- Refunding$ 55.00b:00O 400,000

Total $ 10,050,000 55,900,000 400,000

NewCapital $
-1943- Refunding$

viTooo.ooo

-Land,buildings,etc.- Investmenttrusts,'trading,holding,etc. Miscellaneous
=;Total Stocks—' Railroads— publicutilities Iron,steel,coal,copper,etc. Equipmentmanufacturers—— Motorsandaccessories/rr~ Otherindustrialandmanufacturing Land^buildings,etc! ippinsW-———*-** Investmenttrusts,trading,holding,etc. Miscellaneous——"• Total—i•

/Total—• Railroads
-Publicutilities—. /Iron/Steel,coal,copper,etc—

' -Equipmentmanufacturers— Motorsandaccessories
f"Aotherindustrialandmanufacturing-— :Lan^buildings,etc..

ZInvestment" trusts,trading,holding,etc. >/ Miscellaneousr1—
/7;' .Totalcorporatesecurities;.

31,145;767 3,0~00:000 rmiii 44,254,589 27,820,000 29,180,000 12,000,000 170,440,667 37000,000 9766*8:822

76_,000

31,221,767 370007000 5,328,812

36,450,000 46,689,541 10,200,000 7,171,910

18,330,104 40,954,104 3,000d)00 22,021,100 57700,666 25,000,000 2,960,000

62,584,693121,554,641 27,820,000 70,134,104 15,000,000 192,461,767 11/760:656 25,000,000 12,628,822

6,870,000 21,043,190 37,450,000 48,434,953 10,200,000 10,671,910

10,159,623 37866,390 58,104,413 48,878i405 35,209,211 25,000,000 3,866,390

36,450,000 56,849,164 10,200,000 11,038,300 179,659,054 6,870,000 69,921,590 37,450,000 83,644,164 35,200,000 14,538,300

252,109,489102,635,204354,744,693134,670,053
112,954,001247,624,054

22,084,203 l7l75,666 176037,728 24,860,931 14,380,000 1,330,000 25,084,203 17175,666 27101,728 44,070,931

19,324,200 8,398,272 32,722,472 144,557,300 76,620,000 49,324,200 8,398,272

41,408,403 l7l7"5:650
107oob:000 57,583,403 158,937,300 77,950,000 74,408,403 1475,666 16,560:666

278,899,772322,970,703
12,284,450 10,138,900 22,423,350 10,050,000 900,000 15,784,450 10,138,900 1,900,000 38.773,350

15,583,000 457o6o,666 60,583,000 55,000,000 400,000 32,183,000 457000,666 57166:666 137,683,000

27,667,450 10,138,900 457666,666 83.006,350 10,050,000 55,900,000 400,000 47,967,450 10438,900 457666:606 7,666:600 176,456,350

27796,666

1,000,000 57702:660 —815,666

2,798,000

Kv.5»~.

,;v;• .:M
4

>'-v

Total
•$■■-..•/ 10,315,000
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252,109,489

102,635,204

354,744,693

134,670,053

112,954,001

247,624,054

44,070,931

278,899,772

322,970,703

38,773,350

137,683,000

176,456,350

2,798,000

"7,517,000

10,315,000

,

90,000,000

90,000,000

20,835,000

21,500,000

42,335,000

745,000.

29,900,000

30,645,000

1,505,000

195,460,000

196,965,000

30,705,000

30,705,000

—~————

26,805,000

26,805,000

214,861,791

10,932,073

225,793,864

68,431,748

2,912,000

71,343,748

98,697,497

22,534,000

121,231,497

24,473,771

14,163,100

38,636,871

3,860,182

45,429,500

49,289,682

12,710,000

7,290,000

20,000,000

J - 176,409;682 Totaf,7
•\$ i76O6,Q66

12,006:000 139,294,900

3,000,000 21,945,100

15,000:000 161,240,000

1,006,000 1,745,412

1,000,000 26,795,000 25,000,000
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"3,000,000

30,000,000

33,000,000
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•Ŵ* '>CvV

1?

••Cfc.v-î
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. 1HE COMMHRjdlAL & FlNAlfClAL CHRONICLE
V- ■' "

Monday, February 24, 1943)

F (Continued from page 1064) > J
♦500,000 Winters & Crampton Corp. 3.9% loan due $25,000 semi¬

annually. Purpose, pay RFC conditional sales coritrafct
obligation and reduce short-term bank loans. Placed
favorably with Continental Assurance Co. ( .

$161,240,000

LAND, BUILDINGS, ETC.

♦$900,000 Equity Development Corp< (N. Y.) 1st mtge.. loan. .Pur¬
pose, refunding, Fl&ced privately With Prudential Insur¬
ance Co. of America.

♦2,750,000 444 Madison Avenue
Purpose, refunding,
company. ;

♦3,300,000 Motors Realty Corp. (N. Y.) 10-year mortgage loan. Pur¬
pose, refunding. Placed privately with Mutual Benefit
Life Insurance Co. -> . ■ . ' « • • <

*1,750,000 19 kettot Street Corp. (N. Y.) 10-year 1st mtge. 3Vs%
loan.

, Purpose, refunding. Placed pirivately with ah
insurance coihpahy. : .

drp. 1st mtge. 2d-year 3J/4% Wah.
lhced privately.with an insurance

$8,700,000 1
RUBBER ;

25,000,000 Firestone Tire & Rubber Co. 25-year 25/a% debentures,
due 1.972. ^ reffibdinte.' FHce, lOO' dn(l
int. Offered by Harrimah, Ripley 8t Co., Inc.; Otis Sc Coj;
Blyth & Co',, Inc.; The First :Bostdri CCrp.; Halsey, Stuart
& Cd. Tiici; Laeard Freres & CO.; ILehniah BrbthUM;
Glore, Fdrgan & Co.; Gdidman, Sachs Sc Co;J Smith,
Barney & Cd.; Hoyden, Btohe ® iCo.; Kidder',* Peabbdy
& Co.; Lee Higginson Corp.; Merrill: Lynch, Pierce, Fenner
& Beane; Stone & Webster Securities Corp.; Union Se¬
curities Corp.; W, E. Hutton & Co.? F. S. Moseley & Co,;
White, Weld & Co.; Hemphill, Noyes & Co.; Paine, Webber,
JackSon & Curtis; Balden, Miller Sc Co.; Spencer Trask
& do.; Dedn Witter & Co;; HombloWer & Weeks; Mc¬
Donald Sc Co.; Tucker, Anthony Sc Col; liaWley, Shepard
& Co.; Merrill; Turben & Co.; The Ohio Co.; Ball, Surge
Sc Kfaus; Curtiss, House & Co.; H. L. Emerson & Co.,
Inc.; Fahey, Clark & Co.; Field, Richards & Co.; First
Cleveland Corp.; Hill & Co.; Maynard H. Murch & Co.,
and Prescott & Cd.; Inc. v, ' , , '

MISCELLANEOUS

$2,000,000 General Phoenix Corp. 15-year 4% convertible subordi¬
nated debentures, dUe 1962,. Purpose, add to capital of
subsidiary and general working funds. Price, 100 and int.
Offered by Paine, Webber, Jackson & Curtis; Central
Republic Co. (Inc.); Reynolds & Co., and Battles & Co.
Inc. • ' 1 ;

300,000 New Jersey Mortgage &c Title Co. 3% collateral trust
bonds, series C, dufc Oct, i, 1957. Piii'pose, investment in
real estate mortgages
pany. ' ,

Price, par. Offered by the coitt-

$2,300,000
Short-Term Bonds and Notes

(Issues Maturing Up to and Including Five Years)

MISCELLANEOUS

♦$3,500,000 Seaboard Finance Co. 4% subordinated notes, due Decs,
5, 1951. Purpose, refunding ($2,960,000), reduction of
notes payable to banks ($540,000). Sold privately to the
Mutual Life Insurance Co, through The First Boston Corp.

*1,000,000 TACA Airways, S. A. 4% convertible notes, due July 15,
1949. Purpose, working capital. Sold privately to Water¬
man Airlines, Inc. ($500,000); The Pennroad Corp. ($250,-
000), and other interests ($250,000).

$4,500,000

Stocks - «

(Preferred stocks of a stated value are taken at par, while pre¬
ferred stocks of no par value and all classes of common stock are
computed at their offering prices.)

PUBLIC UTILITIES

$4,547,800 Birmingham Electric Co. 45,478 shares of 4.20% preferred
stock (par $100). Purpose, refunding ($2,147,800), capital
additions ($2,400,000). Price, $100 per share and divs.
Offered by The First Boston Corp.; W. C. Langley & Co.;
Sterne, Agee & Leach; A. C. Allyn arid Cd.f Ittc.; Blair
& Co., Inc.; Hawley, Shepard Sc Co.; Hendrix Sc Mayes,
Inc.; Thornton, Mohr Sc Co.; Watkins, Mortow & Co.;
Barrow, Leary & Co.; Gaines, Bropnax & Brown, Inc.;
Shropshire Sc Co.; Webster & Gibson; Stockton Broome
& CO.; Chattanooga Securities Corp.; J. H. Hilsman &
Co., Inc., and Woolfolk, Huggins & Shober.

16,106,304 Central & South West Corp. 1,342,192 shares of common
stock (par $5). Purpose, refunding. Price, $12 per share.
Offered by Lehman Brothers; Lazard Freres & Co.; A. C.
Allyn Sc Co., Inc.; Bache & Co.; Bacon, Whipple <fc Co.;
Ball, Burge & Kraus; Bnteman> Eichler & Co.; Bear,
Stearns & Co.; A. G. Becker & Co., Inc.; Blair Sc Co.,
Inc.; Central Republic Co., inc.;, Cohu & Tortey; Julien
Collins Si Co.; Davis, Skaggs & Co.; Dewar, Robertsan &

i Pancoast; Eastman, Dillon & Co.; Equitable Securities
i Corp.; Estabrook & Co,; Farwell, Chapman & Co.; First
i Southwest Co.; Goldman, Sachs Sc Co.; Graham, Parsons
l, • & Co.; Hallgarten & Co.; Hallowell, Sulzberger & Co.;i

, Hawley, Shepard & Co.; Hayden, Stone as Co.; Hill, Rich¬
ards as Co ' Hornblower & Weeks; The Illinois Company;

!, Jenks, Kirkland & Co.; Edward D, Jones & Co.; A. M.
Kidder & Co.; Kidder, Peabody & Co.; Laird, Bissell Sc

,
y Meeds; Lee Higginson Corp.; Loewi Sc Co.; Mackubin, Legg

as Co.; Laurence M. Marks & Co.; McDonald & Co.;I Merrill Lynch, Pierce, Feriner & Beane; E. W. & R. CI
) Miller & Co.; Nashville Securities Co.; E. M. Newtoh St
1 Co.;;-Pacific Northwest Co.; Paihej Webber, Jackson St
; Curtis;; Piper, Jaffray St Hopwood; Pitman St Co.; Reyi

nolds as Co.; Riter & Co.; L. F. Rothschild & Co.; SChbell-
kopf, Hutton St Pomeroy, Inc.; Shields Si Co.; Sills,
MintoiV Sc Co., Inc.; I.* M. Simon Si Co.; Stern Brothers
Si Co.; Stifel, Nicolaus Si Co., Inc.; White, Weld Si Co ;
The Wisconsin Co., and Dean Witter Si Co, ~ . . . .!

1,500,000 Mutual Telephone Co., Honolulu, 150,000 shares of corii-

phrP0se, repay Short-term ttote^
($800,000), additional working capital ($700,000). Pricfe,
par. Offered for subscription to stockholders any un-

• subscribed shares sold at aiiction. . ••

200,000 North Pittsburgh Telephone Co. 2,000 shares of 4Va%
cumulative preferred stock (par $100). Price, par. Pur¬
pose, finance construction and equipment of tdephohe
exchange buildings arid retire a 6% temporary loan.Offered to public by coinpani?. ; uur-.

180,000 Seymour Water Co. 7,200 shares of 5% preferred stock
(par $25). Purpose, purchase stock of constituent com-
pany. Price, $26.50 per share.: Offered by Bin&rt &
Wagner and The Bankers Bond Co.

MTBil—m-ffr-gj

$22,534,104

OTHER INDUSTfelAL AND MANUFACTURING
$1,145,250 American Cladmetals Co. 190,875 shares of Voting com-mon stock (par $1) and 572,625 shares non-Voting com>.

ph?« ftfi »f V P„uri?oSe> Promotion, ekpansion, etc.
S ui-h one share of votlhg and three shares

company common 5tock- Offered to the public by the

BrtWexWltyr!.B' additions, etc. Price. $17.50per shar^ Offered by Lehman Brothers; Goldman. Sachs
A c Aitt rf ' Bdrn,ham & Co.; Allen & co.;^c* Allyn and Co-. Inc.; Bache & Co.; Bacon, Whipple

* & Co.;Barth-- & Co.; Bear, Stearns & Co.; A. G.
Becker St Co., Inc.; Blair & Co., Inc.; Blyth, & Co., Inc.; >

Boshorth, Sullivan & Co.; H. F.-Boyhtoii:„& Co.^Ihc.;
feutcher & Sherrerd; George R. Cdolfey Co., Inc.; J. M. •
Daih & Co.; Paul H. Davis & Cd.; vDoolittle, Schoell-',
kdpf & CO.; Eastman, Dillon &-Co.; Emdnuel, Deetjen •
& Co.;: Granbery, Mdrache & Lord;» Hallgarten- & Co.;
Hayden, Stone & Co.; Hemphill,rNoyes,. Si* Cot.; H. Hentz '
& Co.; Henry Herhian St Co.; Hirsch & Co;; Hornblower
Sc Weeks; Johnston, Lemon & Co.; Kebbon,: McCormick

• Co.;, Lester Sc Co,; t Gafl M.' LoeK, Rhoades & Co.; '
LdeM Sc Co.; Laurehce M. Markk &r; Col; ;MltchUm, Tully :.-

65, Coiler, J;

Rothschild & Co.; Schwabacher1 & CO.; I.'Mlv Simon Sc
Co.; Stein Bros. & Boyce, and Spencer Trask & Co.

950,000 Bell & Gossett Co. 100,000 shares of common stock (par

155).. Purpose, refunding •($76i000)»^paymgrit of: bankoans ($874,000), Frice, • $9:50 jpershare.' IOffered by .-V
Ames, Emefich & Co.,'Ihd.;;Lee Higgirison.Corp.; Kebbon,.

: MtCofiriicki& Co.; A. CI Aliyh.lilcf; :^icon, Whlp-
ble Sc Co.; The Illinois. Co.; ;Milwaukee Co., and
Farwell, Chapman Sc Co. ... ■:

399,000 Canadian Admiral SCorp.;' Ltd. 133,000 shares 'of common"
stock (par $1). Purpose, purchase of"machinery^ equip-

, ; ment and. general corporate rpurposes.fe Price,.-'$3 pef. share.*-
Offered (50,000 Shares to, Stockholders^-•Admirfti: Corp
Unsubscribed and balance ;offered by ^Derripsey, : & Co.; '

„ Allies,; fimetich & Col; I fioVlfe; . O'Cohnoi1: & • Co.; -Hirsch
•

, As. Co.; First Securitifes Cd. of-Chicago; White & CO.;
McAliSter, Smith & Pate, -Inc.| Irving 1J. Rice & Co.,
and Sidlo, Simons, Roberts & Co.

214,175 Carney Fasteners, Inc. 32,950 shares of,.coriimdh" stock
(par $5). Purpose, to complete construction; 5,etc: * Price,

ea by Mi' " •66.50 ber sliare. Offered by Mitchell" Securitiejs Col-p.
162,897' Caribbean plywood & Plastics ) Cbrp. 16,627. shares of

cohimon Stock (par . $2.50)4 i:Purpose,#bdfchase df ma-
, ; , . , chinfery,. $q(iipment, etp.l iPrice, $ll per share. Offered

to the public by the company. . ""v -... ... j j:--- .

, 100,000 Fabron Corp. 40,000 shares of convertible class A stock
(par $2.45) and 40,000 shares of'common stock (par 5c.).
Purpose,, development and exploration-of license agree¬
ment. ■ Price, $2.50 per unit of diie Share df eatih. Offered

■
-

: By Gilleh Ss Co.-, - • - • ■ • - ^ ,

295,000 Fernstrdm Paper Milts Co. 2,950 shares of 5 % cuinUlative
. . , , preferred . stock '(par .$loO):. Purbofee, build ' and equip

, an additional mill. Price, par. Offered by Pacific Co.
of California. '

300,000 Helene Curtis Industries, Inc. 60,000 shares of 50-cent
cumulative ^convertible series preferred stock (par $5).
Purpose,: geheral funds. Price, $10 per sharfe. Offered
By Siniohs, JLinburn & CO. (subject to rights of employees
for 30 days;for 40,000 shares at $8.50 per share). .•

290,700 Leader Enterprises, Inc. 57,000 shares Of 6% series A ac¬
cumulative preferred stock (par $5) arid 57,000 shares
of common stock (par 10c.). Purpose, replace working
capital. Price, $5.10 per unit of one share of each.
Offered by Gearhart Sc Co., Inc.

178,125 Orange-Crush de Cuba, S. A. 37,500 shares bf common
| stock (par $1). Purpose, finance expansion, etc. Price,

$4.75 per share. Offered by Floyd D. Cerf Co. Inc.
and Coburn & Middlebrook.

562,500 Pantasote Co. 50,000 shares of common stock (par $1).
Purpose, purchase bf new equipment, etc. Price, $11.25
per share. Offered by Van Alstyne, Noel & Co.; Bateman,
Eichler & Cb.; J. C. Bradford fc Co.; Butcher Sc Sherrerd;
Coburn & Middlebrook; Cohu Sc Toi-rey; Courts & Co.;
Crowell, Weedon & Co.; Doolittle, Schoellkopf & Co.;
Grimm & Co.; Hill, Richards & Co.; Hirsch & Co.;
Johnson, Lane, Space & Co., Inc.; Johnston, Lemon &
Co.; McAliSter, Sinith Sc Pate, Inc.; Mead, Miller & Co.;
Newburger Sc Hano; Frederick S. Robinson & Co., Inc.;
Herbert W. Schaefer Sc Co.; Taussig, Day & Co., Inc.,
and White, Weld & Co.

360,000 Reliance Varnish Co. 40,000 shares of common stock (par
$2.50). Purpose, pay cdst of liew plant, etc. Price, $9
per share. Offered by Almstedt Brothers; The Bankers
Bond Co.; Stein Bros. & Boyce; Smart Si Wagner; O'Neal
Alden & Co., and Berwyn T. Moore & Co.

297,500 Ritepoint Co. 42,500 shares of common stock (par $1).
Purpose, working capital, etc. Price, $7 per share.
Offered by Dempsey-Tegeler & Co.

300,000 Stern & Stern Textiles, Inc. 37,500 shares of common
stock (par $1). Purpose, general corporate pili-posCS.
Prices, $8 per share. Offered by C. El Unterberg Sc Co.

23,968,620 United States Gypsum Co. 399,477 shares of Common
; stock (par $20). Purpose, finance construction program,

etc. Price, $60 per share. Offered to stockholders.

48,000 Vokar Corp. 16,000 shares of common stock (par $1).
Purpose, working capital. Price, $3 per share. Offered
by Mei-cler, McDowell & Dolphyn.

300,000 Whiting Milk CO. 12,000 shares of $1.50 participating
preferred stock (par $25); Purpose, acquisition Of con¬
stituent company; Price, par. Offered by F. L. Putnam
& Co.

♦175,000 Worne Plastics Corp. 175,000 shares of capital stock (par
$1). Purpose, purchase and equip plant, etc. Price, $1
per share. Sold privately to group of four persOns.

$31,221,767

LAND, BUILDINGS, ETC.

. V'j

$3,000,000 (William H.) Harhian Corp. 300,000 shares Of class A
stock (no par). Purpose, design and development of
low-cost homes. Price, $10 per share. Offered by Smith,
Barney & Co.; Caldwell, Phillips CO.; Julien Collins & Co.;
Cruttenden & Co.; Fred W.iFairman & Co,; Farwell,
Chhpman &; Co.; Horkin^ Securities Corp.; Jahriey Sc C0.7
Laitd l& Coj; Laird> Bissell Sc Meeds; Maiinheimer-Egan,
inc.;; LaUrence M. Marks Sc Co.; Newhard, Cook & Co.;
Piper, Jaffray & Hopwood; Rafferisperger, Hughes & Co.,
Inc.; Sills, Minton Sc Co., Inc.;,F. S. SmithOrs Sc Co.;
Stix & Co., and Harold E. Wood & Co. <•; v ' J u. -

'

' MISCELLANEOUS < . ' ... V" - ; ^
$15,071 Beacon Associates, trie. 896 shares of common stock (no

par). Purpbse, liquidation of loans. Price, $16;82 per
share. Offeted direct by the dompahy.

*1,500,000 Edison Brothers Stores, Inc. 15,000 shares of 4V4%
cumulative preferred stock (par $100). Purpose, general

. corporate purposes. Sold privately to institutional pur¬
chasers through Lehman Brothers; G. H. Walker & Co.,
and BacOn, Whipple Sc Co. ;

2,602,260 Fiduciary Management, Iric. 867,420 shares of commoh
stock (par 25c.). ; Pui-pose, expansion" in .'development and

; reorganization field. Price, $3 pel- share. Offered for
subscription to stockholders. • ; ;

1

298,748 Italllday Stores Co. 74,687 shares of commori stock (par
50c.). Purpose, purchase of stock of

4 cbhstitUtent com¬
pany and affiliate. Price, $4 per share. Offered by
Ward & Co. ' ; ■ ' ; .' ' " ; |

1,019,243 Household Finance Corp. 50,383 shares of coriiinon stock
stock (no par). Purpose, working capital, Price, $20.25
per shhre. Offered for subscription to Certain employees
and officers. '

r;;

300,000 Kerr's Ihc. 3.000 shares first series 5Va% preferred stock.
^ Purpose, working bapithl. Price, $100 per $hare. Offered

; by Hi t dosey & Co. *nd R. J. Edwards, Inc. , JW
20,Dt)O Mercantile Acceptance CCrp. of CttllL'l,ooO,"shares of 5%

series first preferred stock (par $20). Purpose, corporate
-purposes, ~ Price, par. Offered * by Guardian Securities
Corp., San Francisco. r-v'. • ; •

v

73,500 Western Auto Supply Corp. of San Antonio, Texas, 7,008
shares o,f 5% . preferred stock (par $5) and 35,000 shares
of cdmmon stock (par 50c.); Purpose, reduce bank loan3
and increase working capital. Pride, $10.50 per unit 08
one fehafe of preferred and fiVe shares of common.

•I ■ !■ "!'■
. j

$5,823,822

,

r Farm Loan and Government Agency Issues i
. $42,335,000 .Federal Intermediate Credit Banks. ! 1% consolidated do*
I; 'beritUrfes; dated, Feb. 1, 1947," due Nov. 1, 1947. Purpose.
- ; 1 ' i-efhriding ($21,600,000), hewi moriey purposes ($20,835,000).

PhcO, par. Offered by Charles-R. Dunn, New York,
, ' fiscal agent. , • - T

,

- Issues Not Representing New Financing , J

$'2,483,887 (B.' T.) 'Babbitt, Ihc. 141,937 sharesi. of common stock
'

- ' (par '$!)'. Priicb, $17.50. per shate.; Offered by :Lehman
Brothers; Goldman' Sachs &i Co.; Werthfeim & Co.; Burn*

v '

hkm Sc Company; Allen & Company; Ai C. Allyn and Co'..
Iric.; Bache Sc Co.; Bacori, Whipple Sc CO.; J. Barth & Co.;
Bear, Stearns & Co.; A. G. Becker & Co., Inc.; Blair Sa

! Cb., Inc.; Blyth & Co.; Inc.; Bosworthj Sullivan: & Comi
pany; H. F. Boynton Sc Co.,1 Inc.; Butcher & Sherrerd!

- -1 - » 1 -.George R. Coolfey Sc Co., Incl; J. M. Dain Sc Company!
pfcul Hi :Davis Sc Ct).; Dbbllttie, Schoellkopf Sc Co. i - Ehst*

•

& Co.; Hirsch & Co.; Hornblower Sc Weeks; Johnston,
Lbmon & Co. ; Kebbon, McCormick Sc Cp.;. Lester Sc Co.;
Carl M. Loeb, Rhoades & Co.; Loewi & Co.; Laurence M,
Marks & Co.; Mitchum, Tully & Co.J F. S. Moseley & Co.!

7 " The Onib Company; Paine, Webbei', Jackson Sc Curtis!
Edward A. Purcell & CO.; Putnam & Co.; Riter & CoJ
E. H. Rollins Sc Sons, Iric.; L. F. Rothschild Sc. CoJ

tchwaBabher & Col; I. M; Simon Sc Co.; Stein Bros, figOyc'e, arid Spencer Trask & Co. - ;' *■ ' \
15,000 Bates Manufacturing. Co. 500 shafes of common stock

(par $10). Price, $30. Offered by R. W. Pressprich & Co.

100,000 (Philip) Carey Manufacturing Co. 5,000 shares of com*
! irion stock (pdr $10). Price, $20 per share. Offered b#

- » ; Blyth «fe Co., Inc. • > •

596,760 Ford Motor Cd. of Canada, Ltd. 31,000 shares of Class A
• ' stbbk (nb pat); Price, $19y4. pbr share. Offered

'Blyth & Co., Inc. and Watiin, Lerchbn & Co.

1,194,310 Frontier Power Co. 119,431 shares common stock (par $5),
Price, $10 per share. Offered by Sills, Minton Sc Co., Inc.!
Straus &! Blosfcef; Battles Sc Co., Inc.; Ferris Sc Co., Inc.;
Butcher & Sherrerd; Chace, Whiteside & Warren, Inc.;
SHillihglaw, Bolger & Co.; Garrett-Bromfield & Co., Inc.;
Lewis C. Dick Co.; Bioren Sc Co.; Charles A. Taggart Sc
CO.; Blair F. Claybaugh Sc Co., and E. W. Grimshaw Ss
CO., Inc. •

296,875 Heydcn Chemical Corp. 9,500 shares of common stock
(par $1). Price, $31.25 per share. Offered by A. G,.
Becker Si Co.

57,500 Hiltori Hdtels Corp. 5,000 shares of common stock (par $5)«
• ' Price, $ii.50 per share. Offered by Blyth & Co., Inc.

22,000 Knapp-Monarch Co., 2,000 shares of common stock (pas
$1). Price, $11 per share. Offered by Vilas & Hickey.

37,200 Meyer Blanke Co. 2,400 shares of common stock. Price,
$15.50 per share. Offered by Smith, MOore & Co.

2,536,200 Old Time Ribbon & Carbon Co., Inc. 140,900 shares of
common Stock (par $5). Price, $18 per share. Offered by
The First Boston Corp.; Bioren & Co.; George D. B. Bon-
bright Sc Co.; Brush, Slocumb & CO.; Buckley Brothers;
Butcher Sc Sherrerd; Campbell, McCarty Sc Co., Inc.; Blai?
F. Claybaugh & Co.; DeYoUng, Larson & Tornga; J. H,
Drass & Co., Inc.; Francis I. duPont & Co.; H. L. Emer¬
son & Co., Inc.; "Ferris & Company, Inc.; The First Cleve¬
land Corp.; Howard, Labouisse, Friedrichs and Co.; R. H,
Johnson Sc Co.; MacColl, Fraser & Co.; Martin, Burns &
Corbett, Inc.; Albert McGann Securities Co., Inc.;
McJuhkin, Patton & Co.; Moors & Cabot; Nashville Securi¬
ties Co.; Newburger & Hano; The Ohio Company; Pacific
Co. of California; E. H. Schneider and Co.; Scott, Horner
& Mason, Inc.; Straus & Blosser; Stroud Sc Co., Inc.;
Sutro & Co.; Watkins & Fordon, Inc.; Wertheim & Co.,
and Wheelock & Cummins, Inc.

415,625 Orange-Crush de Cuba, S. A. 87,500 shares of common
stock ,par $1). Price, $4.75 per share. Offered by
Floyd D. Cerf Co., Inc. and Coburn & Middlebrook.

137,200 Pennsylvania Salt Mfg. Cd. 2,800 common shares (par
$10). Price, $49 per share. Offered by Blyth & Co., Inc.

85,500 Regal Shoe Co. 9,000 shares of common stock (par $1).
Price, market (about $9 Ma per shaVe). Offered by Van
Alstyne, Noel & Co. and Cohu & Torrey.

215,600 Singer Manufacturing Co. 700 shares of common stock
(par $100). \Pric.e, $308 per share. Offered by Blytl?
& Co., Iric.

98,900 Southern Advance Bag & Paper Co., Inc. 4,300 shares of
common stock (par $1). Price, $23 per share. Offeree!
by E. H. Rollins & Sons, Inc.

48,750 Standard Stocker Co., Inc. 1,500 shares of common
stdck (pir $3)': Price, $32 Va per share. Offered by
Blj-th Si Co., Inc.

249,375 United Biscuit Co. Of Anierica. 5,700 shares of common
stock (no par"). Price, $433/i per share. Offered by
Hemphill, Noyes & Co.

33,568 Upson Co. 2,098 shares of common stock (par $10).
Price, market (about $16 per share). Offered by Hamlin
& Lunt.

88,624,260

♦Indicates issues placed privately.

General Corporation and

(Continued from page 1963)1
r" •

. * ■ v :v

793), $838,372; deferred charges and prepaid expenses, $92,225; total,
$4,959,128.
LIABILITIES—Accounts payable, $467',623; accrued payrolls, com¬

missions and bonuses, $24,951; taxes accrued and Withheld, $39,797;
other current and accrued liabilities, $22,900; dividend payable on
$1.25 convertible preferred stock;' $32,000; reserve for estimated Fed¬
eral takes oft iricoriie, $198(336;? sinking fund debentures due 1955
(ihcluding $83,0d0, principal amount due within year), $500,000; $1.25
convertible preferred stock (bar $20), $2,000,000; common stock (par
value 12% cents a share), $62,247; capital surplus, $1,112,370; earned
surplus since Oct. 31, 1942, $503,904; total, $4,959,128.
NOTES (1) On Dec. 5, 1945 the corporation issued $500,000 sinking

fund debehtures due 1955. As of July 1, 1946, interest rate on
$100,000 debentures was reduced to 2'/a % and on $400,000 to 3Vs%»
Trust indenture requires eoxnpany to maintain a current ratio of
lVa td 1 and a minirrium Working capital equal to 150% of all debt
due after one year and no less than $500,000..- Fixed sinking fund
payments bf $50,000 annually are called for with additional contingent
payments eqrial? tb (20% of profits over $50,000 . up to. a maximum

. payment of $40,000 annually. •' -

■

- ;<2). The Stockholders on Feb. 8, 1946, authorized the creation of *
new cipss $1.25 convertible preferrcH stock, (paf $20) and 1 an increase
in the authorized number of shares of common ^tock from 750.000 to
1,900,00O shares. The new preferred stock was sbld on March 12, 1943 ->
to a group of underwriters for $24.50 per share. At Oct. 31, 1946,

4
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the preferred btock was convertible" into common stock at 'the ratio *

of one share of preferred for 2.4 shares of common stock
'■Common stock purchase warrants were also sold on" Marcn 12, 1946, '
entitling the. holders thereof to purchase 45,000 shares of common 1

Stock on or before March 1, 1951 at $11.05 per share. • '*■
(3) Pursuant to a plan of recapitalization, approved March 31, 1944,

company offered to exchange five shares of prior preferred stofck for
each outstanding share of..6% convertible preferred stock. " During *
ye'ar ended Oct. 31, 1946, 100 shares of 0% convertible preferred stock
were exchanged for 500 shares of prior preferred stock. The remain¬

ing 105 shares of 6% convertible preferred " stock were called for
redemption on Jan. 14, 1946 at $52 a share plus dividends. ' ! '
"(4) During •_ the year ended Oct. 31, 1946, 46,378 shares of prior -

preferred stock: were converted into 92,756 shares of common stock
and the remaining 75 shares were called for redemption on May 11,
1946 at $13 a share plus dividends. The stockholders on Feb 14

,1947, s approved the reduction - in legal capital by $600,127' re¬
sulting from conversions of prior preferred stock and 6% convertible

preferred stock into common stock. - - * -

~(5) 50,000 ^shares " of," common stock are reserved for a purchase
option granted to the corporation's President on Sept. 28, 1945, which
option, subject to the outcome of a suit to iset it aside,1 may -be exer- *
cised at $6 per share, at any time prior to Sept. 28, 1950.
\ (6) Company's Commitntehts :for .the purchase of materials and sup¬

plies amounted to, approximately $1,200,000 at Oct. 31, 1946. - .

"Eliminates Preferred Stock—
The stockholders at their annual meeting held Feb. 14 approved elimi¬

nation from the authorized capitalization of 47,350 shares of no-par ■ I
jirior preferred stock and 410 shares of $50 par convertible preferred.
Both'dssties -had'-been redeemed.^-'-'
An -incentive bonus .plan .proposed by the directors for officers and

employees also was approved.—V. 163, p. 1519.
^ <>r -i# V; ' ' &'¥ '

Burton-Dixie Corp.—Annual Report—
.years Ended Nov. 30— * 1946 1945

Net sales $10,275,655 $6,009,350
*C0St Of products' S0ld^_____'._^r_______l .____ " 8,494,036 " 4,746,765

—•• ■ ■...

Gross"profit _ $1,731,620 $1,262,585 '
•Selling, administrative and general expense.. 1,061,962 700,044
Other income _—_ 21,917 16^296

Expenses incurred" in registration and listing of
the corporation's common stock

Taxes on vacant property 6,600
Life insurance (expense— 2,994
Miscellaneous deductions : '778
Normal Fed. tax on income and surtax. 275,500
Excess profits tax_ : • 16,500
Adjustment of prevision for prior year. Cr2,599

— - $741,574 $578,837

16,017
6,600
2,695
563

205,300
51,800
Cr583

310,421
$2.13

$296,445
155,210
$1.43

120,282 104,197

Net profit $441,801
Dividends paid :

Earnings per share—;

...•Provision for depreciation of property, plant
and equipment included costs and expenses

•J t ' BALANCE SHEET, NOV. 30, 1946
ASSETS—Cash, $868,611; U. S. Government securities, $482,177;

trade accounts receivable (after reserves for doubtful accounts and
discounts of $106,318), $1,195,148; inventories—at lower of cost (last-
in, first-out method) or replacement market; $1,787,316; cash surrender
Value of life insurance, $109,139; insurance deposits, $16,987; sundry
investments (at cost), $6,533; due from employees, $2,159; recoverable
Federal > taxes: on Income of prior year, $50,883; property, -plant and
equipment, (after reserves for depreciation of $1,555,004), $1,947,779;
patents, $1; -deferred charges, $67,066; total, $6,533,800. ' • •. >

. LIABILITIES—Trade acceptances payable, $73,524; accounts payable,
8804,524; accrued general taxes (estimated), $32,327; sundry expenses
accrued, $14,554; estimated Federal income taxes, $292,000 (offset by
a ^ like -amount of • Treasury savings notes—series C—plus accrued
interest to be applied thereon); reserve for cost of servicing guaranteed
products, $9,168; -common stock (par value $12.50 per share), $2,568,-
837; Capital Surplus, $109,114; earned surplus, $3,007,867; total, $6,-
533,800.—V. 161, p. 2327.

i Canadian Car & Foundry Co., Ltd. (& Subs.)—Earns.
(Expressed in Canadian Dollars)

Years End. Sept. 30— 1946 1945 1944
Combined opeiv profits. $2,980,225 $5,711,118 $5,458,838
Dfvs. rec. from partly-
owned subs. 188,250

Profit on investments— 11,289 51,113 39,714

■jTotaJ -income $3,179,765 - $5,762,232' $5,498,552
Salaries of officers— 123,728 124,712 144,486
Legal expenses. _____ 20,553 10,378 20,374
Pees of directors and ex¬

ecutive committee 10,160 10,015 6,970
Depreciation —„ 958,785 1 *09.434 1,835,415
Pfav, tor income taxes* 851,000 2,490,200 2,361,000
Sinking fund provision- 76,444 —

■f■?. - . ■
. ,Net profit ■

Divs, on old pfd. shares
Divs. on new pref. shrs. 213.886
Divs. on class A shares 200.060
Dividend on com. shs._ 259,718'
«^V. 163, p. 1722.

$1,215,538 $1,141,048 $1,130,306

571,001 575,400

274,350 II—II

-Traffic Earnings-
1947

Canadian Pacific Railway-
Week Ended Feb. 14—

Traffic earnings $4,418,000
V. 165, p. 935.

Caribbean Sugar Co.—Earnings—
Years Ended Sept. 30—

Total sales
Cost of producing, shipping and
selling and administration—

depreciation"

Net operating income
Other income i 1*

Total income
Other charges ____

Prov. for Cuban income tax

'Net profit
Prov. for war and other contin-
'gehcies reserve —

1946

$3,684,166

1945

$1,307,833

1944

$2,973,012

2,916,510
137,646

1,573,021
133,213

1,926,899
137,395

$630,010
48,298

$101,598
99,919

$908,717
19,472

, 678,308
108,541

- 148,000

$201,517
64,711
30,000

$928,189
59,448

200,000

$421,767 $106,806 $668,740

150,000

($100 par),'; $1,500,000; *157(414 shares common stock of no par value,
$3,523,971; earned deficit; $1,509,136; total, $6,808,553.—V. 164, p. 2828.
•

! - '• -'.v- ; ■' ' !

Capital Administration Co., Ltd.—Annual Report—
The company-reports net assets, before deducting funded debt, of

$7.232,191'at "Dec.'31, 1946, as compared with $7,048,348 at Sept.
30," 1946, and $7:585,416 on Dec. 31, 1945. Net assets were equivalent
to 628% for the 3%, debentures, $140.14 per share of preferred stock,
$25.09 per share of " Class A stock and $1.30 per share of Class B
stock oh Dec. 31r'1946, as compared with 612% for the funded debt,
$135.90 per share of preferred, $24.19 per share of Class A, and
$1.07 per share of Class B on September 30, 1946, and 659%, $148.28
per share of preferred, $26.82 per share of Class A and $1.74 per
share of Class B on Dec. 3Ii 1945: ""
In December, 1946, company paid dividends of 55 cents per share

on' the Class A and 14.08 cents per share on the Class B, which com¬
pares with similar payments of 40 cents per share of Class A and 10.24
cents per share of Class B in 1945.

INCOME ACCOUNT FOR CALENDAR YEARS

Total income
Interest '
Taxes (other than inc.)
Other expenses

1946

$320,046
v 43,463

. t2,134
, .36,396

;1945
$255,365

28,086
t2,495
33,502

1944
$251,559
23,001
14i548
31,682

1943

$236,123
25,657
9,905
32,264

Net income $238,052 ' ' $191,283 $182,328 $168,296
tThe corporation,lias determined to elect to be,taxed as a regulated

investment company and:, as such should have no material liability
for Federal income tax in respect of the above income. >

. STATEMENT OF SURPLUS, DEC.. 31
1946

$2,677,654
1945

$2,677,654

•• Capital ^Surplus— - . : " .

Baianee, - DeC/ 31V*— -

Income ..and. profit and loss acount from
! Jan. 1,„ 1936: v-.

Previous balance
Net' income,. L_:
Net profit on sales of "investments

Balance —

Dividends on $3 cumulative preferred stock
Dividends on class A stock
Dividends on class B stock "__^ _'

Balance
Total, including capital surplus
Provision for reserve as required by charter:
Balance, Dec." 31

Surplus, Dec. 31 __—___ $3,421,580 $3,174,932
•After, deducting Federal income and other taxes applicable thereto

of $83,130 in 194$ and $30,087 in 1945.
The unrealized appreciation of investments on Dec. 31, 1946, after

deducting provision of 565.000 for Federal income tax, was $1,655,514
or $648,760 less than on Dec. 31, 1945.

882(646 647,596
238,052 191,283
•291,395 •255,905

$1,412,094 $1,094,785
130,200 130,200
78,873 57,362
33,802 24,576

$1,169,219 $882,647
3,846,873 3,560,300

425,293 365,368

1943
$5,018,711

34,811

$5,053,521 '
144,719
14,933

6.740 *

1,968,438
2,086,450

$832,241 i
246,400
292,960

1946

$5,580,000

Calendar Year—

Output————
,1946>
11,370

1945

9,444

1944

8,342
1943

9,930

1942

8,911
1941

6,628

„ ■ . EARNINGS FOR CALENDAR YEAft 1946

Operating revenue $79,008
Net income, available for interest, taxes and depreciation 52,599
Taxes 9,972
Depreciation ^ —— 14,648

Balance available for interest $27,979
—V. 163, p. 3280.

Carson Firie Scott & Co.—Initial Dividend—
,It was announced on Feb. 8 that the initial dividend on the 4J/a%

cumulative preferred stock has been declared, "payable March 1 to
holders of record Feb. 15. ; _ ' , .

.This payment will be less thap the regular quarterly dividend be¬
cause it covers only the period from Dec. 13 (date of the offering of
the stock) to Feb. 28, both inclusive.—V. 164, p. 3139.

Celotex Corp.—Annual Report—
"Substantia! progress was made on general expansion plans," Bror

Dahlberg, President, told stockholders; "and it is expected that most of
the work now actively in progress will be completed and successively
brought into operation in> the early part of 1947.
"Demand for our products," he pointed out, ."continues to exceed

our production capacity, Celotex regards the future 9^ business
with increasing optimism." , . •

Stockholders of the corporation, the report discloses, numbered ap¬
proximately 12,300 at the close of the. 1946 fiscal year, compared with
approximately 10,500 at Oct. 31, 1945.

CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED OCT. 3l
1946 1945 ' 1944 i IT 11943 •

Net sales- $33,090,464 $22,185,651 $20,693,859 $22,598,269
•Cost of sales'— '25,425,359 20,041,957 19,099,196' 20,017,438

Balance, surplus $421,767 $106,806 $518,740:
'

BALANCE SHEET, SEPT. 30, 1946
ASSETS—Cash in banks and on hand, $659,209; accounts receivable,

569,451; (estimated amount receivable for blackstrap. molasses sold, -

$262,059; sugar on hand, unsold, at estimated realizable value, $5,8'88;
alcohol on hand, sold, pending delivery, at rale contract price, $25,856;
?«aterials and supplies, at cost, $314,207; commercial department
snerchandise for resale, at cost, $109,488; receivable from cane planters
»0r advances, interest and rentals, less reserve, $20,647; investment

Manopla Investment & Trading Corp., at cost, $1,160,000; property,'
Plant and equipment, at cost (after reserves for depreciation of $3,-:
390,517), $4,109,546; prepaid insurance, rents, taxes, etc., $40,472; '
other assets, $31,731; total, $6,808,553.

. . .1 ' ' !
LIABILITIES—Accounts 'payable; $82,444; -accrued payroll, $9,689;

employees' savings accounts, $8,079; accrued taxes, $163,179; accrued
interest on bonds (incl. $2,576 on bonds held by Manopla Investment

Trading Corp.), -$6,796; • other accrued -liabilities, - $25,927; "ahiount
9ue June 30,- 1947 for amortization of principal of 1sir mtge. bondsv
Gnek $43,297 in respect of bonds held by Manopla Investment & '
Trading Corp.), $100,780; ISt mortgage bonds (incl, $1,167,855 held,
"by Manopla Investment & Trading Corp.), $2,617,576; reserve for
Contingencies/ " $279,2481 '7% cumulative convertible " preferred stock

.Net oper. profit:
Int. on funded debt——
Prov. for depr. and dapl-
Other deductions (less
other income)

Amort; of emerg. facil.
tWrite-off . of; redempr
tion premium —

Prov. for inc. Rn.d ex¬

cess profits ■ taxes, net
Credit —

$7,665,106
160,225
557,250

0340,867

$2,143,694
114,459
501,872

Cr101,707
268,910

$1,594,663
111,392
616,481

$2,580,831
135,072
612,724

330 0-60,93.3

175,226

3,464,169 579,408 351,684
147,500

225,254

1,138,545

Net profit
Cum. pfd;:dividend—_
Common dividends
Common shs. outstdg—
Earned p.er sh. com. stk.

LIABILITIES—Note payable, bank, $1,300,000; accounts payable,
$2,310,542; accrued expenses, $812,733; accrued interest, $43,458; pro¬
vision for Federal income and excess profits taxes (after deducting
U.'S. treasury notes, tax series, at cost, amounting to $3,190,000), <
$830,898; provision for other Federal and State taxes, $93,509; sinking y
fund requirement due March 1, 1947, $250,000; 15-year 3!/4% deben¬
tures,; due Aug. •?!; I960; $4,582,000; payments received on stock ealed 1
agreements, $55,130; 5% preferred stock, 5% cumulative (par $20), "
$5,137,250; common stock (855,472 shares no par); $855,472; paid-in *
surplus, $5,793,659; earned surplus, $0,691,140; total, $28,755,790; "
—V. 165, p. 334, . ' / ' '*•

Central of Georgia Ry.—Would Buy Three Rail Lines
The trustee has asked the ICC to authorize the road to purchase three

leased lines. Viz: South Western RR., Augusta &-Savannah RR. and
Chattahoochee & Gulf RR. in accordance with the plan of reorganize- *
tion for the Central which was approved by the ICC in 1943. '«<" •

According to the trustee, it would be preferrable to btfy the leased
lines rather than to absorb or consolidate them. He explained that, if
the lines were purchased, they could liquidate their assets or not, a» '
they wished, and the new central of Georgia would not be concerned
with the action.—V. 165, p. 935.

Central Illinois Public Service Co.—Syndicate Formed
to Bid for Stock— •; ..

tnyestfhent banking groups, it is reported, Are being formed to com¬
pete for the approximately 463,000 shares of company's common stpek
owned by Halsey, Stuart & Co. Inc.. It is expected that this block of
stock, representing roughly 25% of the company's common eapltaliza-
tion, will be put up for sale at competitive bidding within the next few
months, possible in May. Groups preparing to enter the competition,
include, it is said, one led by Glore, Forgan & Co., one by Blyth 8t Co., -
Inc., and one jointly by First Boston Corp. and Central Republic Co.—
V. 164, p. 2828. • ' . - ' '

Central-Illinois Securities Corp.—Annual Statement-
Years Ended Dec. 31— 1946 • 1945

Cash dividends received — $155,791 $153,612
Cash value of stock dividends sold 10,289 ' 7,412
Interest 2,389 8,750

Total Income $168,469
Administrative and general_____ 31,125
Taxes—other than Federal taxes on income 9,867
Interest on notes payable_____ 66
Provision for Federal taxes on income *3,656

Net income from dividends and interest $123,755
Balance dt beginning of year__ 509,209

Total __— — $632,964

BALANCE SHEET, DEC. 31, 1946

ASSETS—Cash in banks, $91,898; investments in U.» S. Government
securities, at cost, $201,720; investments in other securities, at cost,
$5,416,943; receivable for securities sold, $1,495; dividends and interest
receivable, $26,540; special deposits for dividends, $78,128; total,
$5,816,724. .

LIABILITIES—Interest accrued and dividends payable, $92,503; due
for securities^ lpaned against cash, $48,300; reserves for expenses,
taxes, etc., $99,244; funded debt: 3% debentures due Aug. 1, 1960,
$1-, 150,000; -$3 -cumulative preferred stock, series A ($10 par), $434,000;
class A stock ($1 par), $143,405; class B stock 1 cent par), $2,400;
surplus, $3,421,580; reserve as required by charter, $425,293; total,
$5;816,724.—V; 165; p. 68.

Carolina Mountain Power Corp.—Interest, etc.—
.^he directors have declared an annual interest payment of 4% on
the general mortgage, income bonds to be made on July 1, 1947, As
of. Dec. 31," 1946,- there were $372,000 of these bond's in the hands of
investors.

OUTPUT OF ELECTRICITY (in kilowatt hours—000 omitted)

Dividends paid on convertible preference stock

Balance at end of year___

Earnings per preference share

BALANCE SHEET, DEC. 31

ASSETS—
Cash in banks and on hand
Investments

Account receivable

Prepaid and deferred charges.

$3,824,325 $605,525 $562,276 $530,199
256,862 , 170,752 156,863 148,863
830.513 377,772 377,759 325,293
855.472 755,472 755,472 696,933
$4.17 $0.57 $0.53 $$0.54

•including .selling and 'administrative expenses but exclusive of de¬
preciation; depletion "and- amortization, tlncluding unamortized dis¬
count and expense on debentures redeemed during year. tCredit due
to. carryback to prior year of unused excess profits credit of current
vdai*. " ' ■ v ■■"' ' "* . ■ ' ;.

, ' v BALANCE SHEET, OCT. 31, 1946
ASSET3—Cash in bank's and on hand, $2,453,820; U. S. Government

securities; at cost wliich approximates market, $4,550,951; accounts ■
receivable1 (het); $3,609,7I8; inventories, $3,546,482; cash held against .
stock sales agreements,'$55,130; security investments, $3,331,338; prop- <
erty,' plant and equipment (after reserves for depreciation, depletion _
and amoftikatibn of $8:591.957); $10,538,985; miscellaneous invest¬
ments, etc,; at cost, $220,143; patents and patent rights, at nominal
value, $1; "deferred charges, $449,223; total, $28,755,790.

$169,774
27,053
8,563

17
3,911
^

$130,230
578,979

$709,209
200,000150,000

$482,965 $509,210
$0.62

1946
$22,312

3,986,433
3,010

. 1,777

$0.65

1945 , ::
$206,621
3,90,956

3,010
3,302

Total - '$4,013,532 $4,153,890
LIABILITIES—

Commitment—for securities (when issued)
Accrued taxes (other than Fed. taxes on inc.)__
Provision for Federal taxes , on income—-—
Deferred income—from sale of securities (when
issued)

Convertible preference stock Without par value
.(outstanding 200,000 shares)

Common stock (par $1)___
Capital. surplus »——

Undistributed net income from divs. and int.

$8,491
'

20,884

3,010

2,000,000
- 915,736
2,063,480
482,965

$70,888
6,959
3,91)

3,010

2,000,000
1 915(736
2,125,210
509,210

606,034 shs. of com. stock in treasury—at cost i)rl,481,034 Brl,481,034

Total $4,013,532 $4,153,890
—V. 164, p. 2013.

Central & South West Corp.—Stock Listed—
The New York Curb Exchange having been advised that the agree¬

ment of merger of Central & South West Utilities Co. and American
Public Service Co. became effective on Feb. 3, 1947, the "old" common
stock, par value 50c of Central & South West Utilities Co. was stricken
from unlisted trading privileges at the opening of business on Feb. 21,
1947, at which time the "new" common stock, par value $5 of Central
& South West Corp. (hew name of Central & South West Utilities Co.)
wq,s admitted to dealings in substitution therefor.—V. 165, p. 806. *

Champlin Refining Co.—Stock Offered at Auction—
The Estate of H. H. Champlin, owner of 73,812 shares of common

stock of this, company, on Feb. 19 offered at public auction to the-
highest bidder for cash as many cf these shares as were required to pay
the indebtedness of the estate in the sum of $2,885,000. * •; «• -

The total number of shares of common stock issued and outstanding <

is 156,937 shares, all of no par value.—V. 122, p. 3316.

$16,526,305
1,899,171

1946

i?
,974,252
3,623,734
3,168,431 ?

41,763
3,126.668

$0.41

Chesapeake & Ohio Ry.—Earnings— .

Month of January— 1947
Gross income $20,582,898
U. S. income taxes.— 2,317,547
Other railway taxes-—— 1,2.64,554
Net railway operating income — 4,191,009
Net income 3,738,706
Sinking fund appropriations of income..* 43,196
Balance transferable to surplus 3,695,510
Earnings per common share-.________-._-_ $0.49

. Seeks Bids on Equipments— : : : •'

•The company is inviting bids for the sale of $1,800,000 equipment trust
certificates. Bids will be received at company's office, 3400 Terminal,
Tower, Cleveland, Ohio, on or before noon (EST) March 6. The certifi¬
cates are to • mature annually April 1, 1948 to 1957. This issue win '
finance part of the purchase pride of new equipment estimated to cost
$2,271,533.—V. 165, p. 935. . ." -/ ; / y'; ;

'

Chicago Milwaukee St. Paul & Pacific RR.—Plans
Large Expenditures—
The company's 1947 budget for improvements to roadway and existing

equipment and for new equipment, involves &n expenditure of more than
$40,900,000 including various projects approved but not completed last >

year, according to H. A. ficandrett, President. >: < - ;
'

The budget includes $31,495,500 for new Diesel-electric locomotives, ,

passenger train cars and freight train cars, which will be financed, up
to 75%, by issuing equipment obligations,, and $8,086,100 will be pro¬
vided from funds of the railroad company. . <• / . -v. .

Included in the Diesel-electric equipment to be acquired are four >

6,000 hip. passenger, four 2,000 h.p. passenger, five 1,000 h.p, switching
and eleven 1,500 h,p. Diesel-electric combination road and switch loco¬
motives. Passenger train cars include baggage, mail and express car^
coaches, diners, lounge cars and sleeping cars, all of the most modem .

type. .. ■
•The heavy-duty, high-speed Diesel-electric locomotives and the pas- t

senger train cars will supply the units required to operate a new fast
train "to be known as the Olympian Hiawatha between "Chicago-Milwau- t

kee and Seattle-Tacoma, routed via St. Paul-Minneapolis. The combi¬
nation road and switch locomotives will be used at various place^n
the system. '* ' ' * - * r 1 f ^

•Also scheduled, to be built in the road's shops in Milwaukee, ar®
3/419 freight train cars, .including box cars, gondolas and automobile
cars equipped with loading devices. > ;• / ,

•PrbviBion is made in the budget for $6,390,367 for rail, track fasten¬
ings and ballast. $2,505,161 is provided for replacing, renewing, and •
strengthening bridges. - . ~ ' " , , • 1" ..

Provision is also made in the budget to complete construction of new

"w'-Xi

'■Ui\
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the installation of centralized traffic control to expedite train operation
and will install radio communication equipment on certain locomotives,
cabooses and in six telegraph offices. Additional yard and industrial
trackage is to be provided in the Chicago area, in Milwaukee, St. Paul
and elsewhere. ' ' • ■

«Vi The construction of new freight houses in Chicago and Minneapolis,
two warehouses in Seattle and a warehouse in Butte, is proposed.
Enlargement and improvement of varied, facilities at many places in

the 12 states in which the road operates are provided for, all subject
to the availability of required labor and materials, Mr. Scandrett said.
—V. 165 p. 680. f \\ "\:f ' V

Chicago & Southern Air Lines, Inc.—International Air

The corporation Has been granted an air mail rate covering inter¬
national flights from New Orleans to the following points in the Carib¬
bean area: Havana, Camaguey, Port-au-Prince, Ciudad Trujillo, and
San Juan; and the route to Caracas, Venezuela, via Kingston, Jamaica,

-v Aruba and Curacao in the Netherlands West Indies. The announcement
was made public on Jan. 28 by the Ciyil Aeronautics Board, and the new

■ agreement calls for international mail rates to be computed on the
basis of plane-miles instead of the ton-mile standard now in use on
the Company's domestic routes.
In a petition filed with the Civil Aeronautics Board on Oct. 8, 1946,

the corporation requested that a temporary rate of $2.17 per plane-mile
be established to cover its international routes, retroactive to the com¬
mencement of international air mail service to Havana on Nov. 1, 1946.

. Approval has .been received for payment at the temporary rate *of 50
cents per plane-mile and Chicago and Southern is petitioning the CAB
for tn increase In the temporary rate,* since it is less than one-fourth

. of the amount required to attain the "break-even" point.
Prom Nov. 1 to the present time, the corporation has flown mail to

Havana without compensation, since the Post Office has been unable to
i make payments until the CAB had determined the rate to be paid. The •
■rj temporary rate is, in effect, payment for services rendered. •

The plane-mile standard is a return to the prewar formula employed
prior to Feb. 1, 1943, and is necessitated by greatly increased operating
Expenditures.- . f . ........ . * *•

1

The Corporation recently filed applications with the CAB for revisions
in mail rates cn its domestic routes, the new rates to be compiled on
the basis of plane-miles instead of ton-miles.—V. 165, p. 936.

?''&* -'**

; Cities Service Co.—Amends Plan—
The company, in an attempt to meet objections of minority stock-

f, holders, on Feb. 19 amended its simplification plan by offering in-
creased amounts in retirement of its three classes of preferred stocks.
The announcement was made at a special hearing by the SEC which

was the climax of a series of conferences between company representa¬
tives and the public Utilities division of the SEC.
Principal objectors to the company's first plan were Samuel A. Mehl- -

7man of New York, counsel for holders of about 10,000 preferred shares,
■ and Arthur Richenthal, also of New York, counsel for a committee of
7 preferred stockholders.
v Mr. Mehlman declared following the reading of the amendments: "I
believe this amended plan is fair and equitable, and I urge its approval."
Mr. Richenthal reserved his rights to state his clients' position, but said
the amendments as proposed "appear to meet most objections which
have been raised."

|7 The amended plan will change from 50 to 30 years the maturity of
the 3% debentures to be issued by the company for retirement of its
outstanding preferred stock and accumulated arrears.
The principal amount of debentures will be increased to provide the

following exchange:
(1.) For each share of preferred plus arrears, $196.50 principal

amount of debentures. - '

(2.) For each share of BB stock, $193.50.
(3.) For each share of B stock, $19.35. v
In its previous plan the company had offered $184.50 a share for

preferred stock, $187.50 for BB stock, and $18.75 for B stock.
The company also eliminated its requirement that 60% of its pre¬ferred and preference stockholders approve and the proposed employ¬ment of investment dealers, brokers and others to solicit exchanges.The indenture under Which the debentures are to be issued will be

amended in certain respects, the company stated. Among provisions to
w included in the amended indenture are:
While any of the debentures are outstanding, the company will not

create or assume any funded debt nor will it permit any subsidiary ofwhich it owns 95% or more of voting securities to create any funded
mv0r any. stock unless certain financial conditions are met.
The company will not pay any cash dividends on its common stock

except out of its corporate surplus accumulated since Jan. 1, 1947, while' debentures are outstanding.—V. 1G5, p. 807. ,r
■' -;:-y ■ : ■ -VI ;

CUrk EquiptnieniCa^Hans Stock
A proposal to Increase! • the authorized common stock from 400,000shares of no par value to 800,000 shares of $20 par value and to ex¬

change two shares of new common for each one new held will be sub¬
mitted to stockholders at the annual meeting to be held April 30. There
are 249.838 shares of common stock outstanding at present.' 7 7V.7-V *
The directors on Feb. 14 said that in connection with the increase in

authorized stock no plan for distribution through sale to the public is1

contemplated.—V. 164, p. 2828. :

Cleveland-Cliffs Iron Co.—Proposed Consolidation—
See Cliffs Corp. below.—V. 164, p. 1205.' v'V

Cliffs.Corp.frMerger With Subsidiary Proposed—
The directors of this corporation and of Cleveland-Cliffs Iron Co., awholly-owned1 subsidiary, on Feb. 19 voted to consolidate the two com¬

panies, the surviving corporation to be know as Cleveland Cliffs Iron
Co. The plan to dissolve Cliffs Corp. was suspended. Stockholders willbe asked for final approval. . V-

. . The abeve decision followed closely an announcement by Pittston
Co., which is controlled by Allegheny Corp., that it had disposed of itsentire holdings of 34,500 shares of Cliffs Corp. stock to Otis & Co. in¬
terests in Cleveland, Ohio. The resignation of Harold G. Cutright,Vice-President of Pittston Co., from the board of directors of Cliffs
Corp. was then accepted, and Robert W. Purcell was returned to theboard. Mr. Cutright had taken Mr. Purcell's place last year.Three lawsuits against Cliffs Corp. and its subsidiary, which wouldenjoin Cliffs Corp. from dissolving and distributing its steel stock hold¬ings to stockholders, have been dropped as well as a move to dissolve

, vhe corporation, said E. B. Greene, President of Cliffs Corp. and Cleve¬land-Cliffs Iron Co. * - V ' f 7
the propoEed Plan of consolidation, the holder of each share ofCliffs Corp. stock would receive 2Va shares of the common stock of theconsolidated company. -> y,"

It is also planned that the holders of each share of $5 dividend pre¬ferred stock of the Cleveland-Cliffs Iron Co. would receive, for eachsucn share and its accumulated dividends, one share of $4.50 dividend

compan St°Ck a"d °ne Share °f common stock ln the consolidated

0Ht di£%nd arreages of $26.16 per share.wSLK.'in the letter to stockholders, the boards of directors of Cliffs andCleveland-Cliffs Iron Co. stated that:
mm"During the past vears, the company (Cleveland-Cliffs Iron) hasSin.ab'e .t0 pay dividends on its common stock because of dividend

S!tinn ™»ig i f atlrea™%es on its preferred stock," and that "consoli-
?£S?f be {?. lh.e.best intevest of the stockholders" by forming a

corporation^"y %Wil1 succeed to thc assets and liabilities of both

300 nnoC^m^L°f»,the new^ c?i?pany P^vides for capitalization of 2,-
stock Thi^rnr? „sbares and 47G',238 shares of $4.50 dividend preferred
CliHs Corn h?S ,478'238 Preferred shares outstanding.

- nrnvirntof steel stocks with a market value of ap-
Steel^Corn tIuJS at i 5? Youngst°wn Sheet & Tube Co., Republlo
rommnn v ?and wheeling Steel Corp., besides all thecommon stock of Cleveland-Cliffs Iron Co. *7

'
■ L ^ $25,000,000 worth of steel stocks held bv Cliffs Corn ooE Vmit

7°8% t^holder's "S?8?}d<SB °f tb*Proposed122to holders of Cliffs Corp. common stock.—V. 165, p. 335.

quarterly rate of 20 cents per share paid during the year 1946/
Payments on the common stock last year were as follows: June 7 and

Sept. 6, 20 cents each; and Dec. 6, 40 cents.
The usual quarterly dividend of 53% cents per share oh the 40,000

shares of outstanding 4,A% cumulative preferred stock, par $50, was
also declared, payable March 12 to holders of record Feb. 28.—V. 164,
P. 3283.; .; • 7,. ... .;f :

Colonial Airlines, Lie.—Stock Offered—Public offer¬
ing of 150,000 shares ($1 par) capital stock was made
Feb. 21 by an. underwriting group beaded by Auchin-
closs, Parker & Redpath, Hornblower & Weeks, and
Shields & Co. The stock was priced at $10.25 per share.
Proceeds of the offering are to be used by the company to pay

expenses in connection with the inauguration of new routes between
New York and Bermuda and Washington and Bermuda; for the pay¬
ment of a bank loan, the proceeds of which were expended for the
purchase of equipment, and the remainder will become part of the
company's general funds.—V. 165, p. 536.

Deferred Income'.
Reserves for: ;7>;'/y;7/V^'

Losses, and loss expense—"insurance cos."—.
Contingencies 1 1 - -

Losses on lien oblig., notes & accts. receive.
Canadian exchange fluctuations 1-

Fluctuations in market value of securities-....
Funds held, under surety agreements —.

Minority, Interests in subsidiaries
3.60 % preferred stock ($100 par>).....»—
Commpn stock, ($10 pa'r)>—~-.--<----—
Capital surplus —

Earned surplus —

18,239,226 10,374,824

8,427,535
5,000,000
2,271.191
449,931
215,791

1,588.816
. 268,705

25,000,000

8,865,1101
4,213,537
1,921,343
1,103,197
662,692
104,205
247,257

25,000,000
18,414,730s 18,414,730
17,831,441 17,831,441
19,105,265 18,935,583

Colonial Ice Co., Greensboro, N. C>—To Pay $40 Per
Share on Common Stock—Calls $7 Preferred Stock for
Redemption

; V The directors, It was announced on Feb. 15, have declared a ,dividend
of $40 per share. on the common stock, payable Feb. 28, /1947 to
holders of record Feb. 18, and the usual quarterly dividend of $1.50
per share on the cumulative preferred stock, series B, payable April 1
to holders of record March 20, 1947. Payments on the common stock
last year were as follows: Jan. 2, $1; and April 1 and May 29, 75
cents each.

The directors also called for redemption on April 1, next, all of the
outstanding $7 cumulative preferred stock, at $100 per share and
dividends.—V. 164, p. 1866.

Columbia Broadcasting System, Inc.—Secondary Of¬
fering—Lee Higginson Corp. on Feb. 18 made a second¬
ary offering of 14,100 shares of class A stock (par $2.50)
at $30 per share and 11,100 shares of class B (par $2.50),
also at $30 per share. Dealers discount $1 on each issue.
—V. 165, p. 807/ "

*

Commercial Credit Co.-^Annual Report—
(Including subsidiaries from dates of acquisition)

SUMMARY OF CONSOLIDATED OPERATIONS FOR CALENDAR YEARS
• '

tjc. 1946 1945 1944 1943
$ $ $ $

Gross receiv. acquired- 877,064,760 451,891,244 469,682,898 476,860,009
Gross insur/premiums, • '

prior to reinsurance- 23,452,439 16,253,453 17,943,608 17,096,608
Net sales—manufaetur.
subsidiaries „— 55,846,912 58,728,490 75,392,969 78,108,876

Discs, serv. chgs. and
commissions ■: 12,232,767 7,788,952 7,829,910 8,628,553

Gross profit on manu¬

facturing sales — 10,559,819 8,228,973 10,582,025 10,600,277
Earned insur. prems.,
commissions, fees, etc. 17,718,946 14,903,495 16,010,285 14,631,077

Inc. from invest, and

sundry income 1,575,850 2,018,944 1,703,851 1,508,032
' Gross income 42,087,383 32,940,363 36,126,071 35,367,939Salaries of employees & ^

agents' commissions- »15,367,547 10,510,523, 10,259,629 10,787,637
Other management exps. * 6,613,967 4,234,158 ' v3,959,678 4,273,467
Divids. to policyholders, , , : " ••

insurance subsidiary- 324,155 574,763 602,162 464,590Reserve for Canadian

exchange fluctuations Cr653,266 29,299 27,367 65,604Res. for losses in exc. '
^

of net losses of "fi¬
nance companies" (Cr) 877,376 385,632 2,454,149 2,577,176Insur. losses paid and
loss adjust, expenses-" 11,944,341 8,812,176 10,043,982 10,173,444Taxes (except those in
cost of saleror Fed.)^ 1,055,205 • 928,254 .1,145,327^" 1,018,032
Net income 8,312,809 8,236,822 42,542,075 ^1,162,341Interest and disc, chgs;;' 1,778,716 1,070,280 1,064,780 * 1,281,743 '

. Balance 6,534,093 7,166,542 11,477,295 9,880,598U. S. and Canadian nor. ; ; / ' " i
, income and surtax— 1,682,285 2,919,183 E 4,294,732 3,394,109

Net inc. from oper— 4,851,808 4,247,359' - 7,182,563 - 6,486,489 ;Reserves for contingens. - Cr795,000 >1,508,118 120,784
Minority interests Crl0,399 10,602 - : 1,650 8,362

Net Income 4,862,207 5,031,757 / 5,672,795 6,357,343 <Int. & disc, chgs.—times ' ,'"r. ^
,

earned 4.67 7.69 11.77 8.70
Net inc. per share on

preferred stock $19.44 a $20.12 $46.52 ' $52,13Div. require, on pfd. • ''
stock—times earned- 5.40 8,31 10.94 12,26Net income per shr. on '
com. stk., incl. Scrip, ■

outstandg. at end of
each period $2.15 $2.40 ! $2.79 $3.17Cash divs. per share, •

^

paid on com. stock .j " ' - -

during each period— 2.00 2.00 - 2.25 3.00No. shs. of com. stock,
incl. Scrip, outstandg. 7V
at end of each period 1,841,473 1,841,473 1,841,473 1,841,473
*After deducting non-recurring profit of $2,455,843, less capitalgains tax of $613,961, equal to $1,841,882 net profit on sale of

Gleaner Harvester Corp. stock, added to "reserves for contingencies."

CONSOLIDATED BALANCE SHEET, DEC. 31
/ • 1946

v 1945 „ASSETS—
., , $ . $

Cash in banks and on hand 30,802,119 29,302,743Government obligations:
United States Government—at cost 7,123,429 19,601,088Canadian Government—at cost 3,100,000 5,013,497Accounts and notes receivable:
Motor and industrial retail and FHA 110,251,402 48,293,573Motor and industrial wholesale.

- 37,767,940 •. 7,710,704Open accts., notes, mtges. & factoring receiv. 43,495,649 21,662,115Direct or "personal loan" receivables 13,054,358 * 5,369,585Trade accts. & notes receiv. "manufac. cos." - 3,975,912 3,311,201Premiums receivable—"Insurance companies" 2,723,184 * 2,320,759.Claims, against U„ S. Govt.—terminations,
taxes, etc ————————4,009,299 4,327,461Sundry accounts and notes receivable 5,010,555 1,989,206Investments—"insurance companies": ' \ 7..-;.."r, '7 77 .United States Government bonds 27,341,579 23,070,290Canadian Government bonds • 379,671 718,278All other bonds and stocks 5,403,650 4,812,237Real estate and mortgages-^ 51,625 55,125.Inventories —^ 7 6,373,776 : 3,501,158Other "assets —

.—...—812,949 . 1,761,819Fixed assets (netL~ —— 4,212,988 3,718,349Deferred charges 7 982,317 651,029

Total —^ 306,872,403 187,190,217

Total
— 306,872,403 187,190,211

—V. 165, p. 335. . "
, • 7 - 7,r,

Commonwealth Edison Co.—Weekly Output—
Electricity output of the Commonwealth Edison group Of companies,

excluding sales to Other; electric utilities, for the week ended Feb. 15,showed a. 17.8% increase over the corresponding week last year. Fol¬
lowing are kilowatt-hour output totals of the past four weeks and
percentage comparisons with 1946:

Week Ended— 1 1947 ' 1946 '
. % Inc.

Feb. 15 * 215,360,000 - 182,814,000 7 17.3
Feb/" 8—^— 224,621,000 182,910,000 22.8
Feb. 1 - —— 218,309,000 184,169,000 18.5
Jan.- 25 - 218,314,000 185,987,000 , 17.4
—V. 165, pp. 936 and 680. ' "" ^ 'J a '

Commonwealth Investment Co., San Francisco—Div,
The directors on Feb. 18 declared a quarterly dividend of six cents

per share on the outstanding capital stock, payable April 1 to holders
of record March 14. Payments last year were as follows: April l, July 1
and Oct. 1, six cents each; and Dec. 24, a year-end of 24 cents.—V. 164,
p. 3411.

Commonwealth & Southern Corp.—-Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries of

this corporation adjusted to show general business conditions of terri¬
tory served for the week ended Feb. 13, 1947, amount to 299,501,401 as
compared with 229,975,896 for the corresponding week in 1946, an in¬
crease Of 69,525,505 or 30.23%.-

Amends Plan—Accepts SEC Conditions—
Justin R. Whiting, President, announced Feb. 19 that the company

has filed an amendment with tile SEC accepting the conditions pro¬
posed by the Comission to dispose of its direct and indirect interest in
all of its subsidiaries other than four operating companies in the southr.
This will result in the acquisition by The Southern Co. of the common
stocks of Alabama Power Co., Georgia Power Co., Mississippi Power Co.r
Gulf Power Co. and Savannah River Electric Co. It is contemplated
that ultimately these companies will only engage in the electric business
and that The Southern Co. and its subsidiaries will be approved as an
electric integrated holding company system. 7 r
After thc approval of the Commission of this transaction The South¬

ern Co. intends to make application for the sale of common stock in
order to raise $10,000,000 to be invested in the common stocks of its
subsidiaries for their construction programs.—V. 165, p. 936,

Commonwealth
ment Withdrawn-
The registration statement (No. 6746) filed Sept. 23 and covering a

proposed public offering of 16,071 shares of $4 cumulative ($100 par)
preferred stock has been withdrawn.—V. 164, p. 1591,

Connecticut Light & Power Co.—Plans to Issue Addi¬
tional Common and Preferred Stock—
A financing program, calling for raising approximately $16,000,000

through the proposed issuance of additional common and preferred
stock, was announced on Feb. 14 by C. L. Campbell/President, in a
letter to. all stockholders. The new money will be needed to carry ou$
an extensive expansion and improvement program.
An application will be made to the Connecticut Public Utilities Com¬

mission for the issuance of 164,018 shares of common stock to common
stockholders for subscription at $50 a share, in the ratio of one new
share for each seven shares of old common stock held, which will rais®
$8,200,900 of new money.
Authorization of the new issue of preferred stock is expected to ba

given at the annual meeting on March 19, 1947. After that authoriza¬
tion is given, at some convenient time the Company would plan to re¬
tire its present outstanding preferred 'stock through the exchange of th®
new stock and to sell additional preferred stock to raise the balance of
the new money required.
Upon completion of the proposed financing, the company will hav®

outstanding 500,000 shares of the new preferred stock and approximately
1,312,144 shares, of common stock, and will have $16,000,000 new cash
on hand to meet its estimated construction requirements for the next
three years.—V. 163, p. 3288. •' V • ' ,v "V77-1 ' ' ;

Telephone Co.—Registration State-

Power Co.—Would Absorb TorringtonConnecticut
Electric—
An application has been filed with the FPC for authority to absorb

the Torrington Electric Co. Connecticut Power proposes to effectuat®
the merger by issuing 1.1 share of common stock and a 3% 35-year
bond in the principal amount of $50 for each share of Torrington.-
stock. Following the merger, Connecticut Power proposes to make it® ,

domestic rate for electricity available to Torslngton with'an annual
saving there of $14,000 or 5%. No change would be made in power
deliveries as Torrington Electric purchases its power from Connecticut
Power.—V. 163, p. 536. 1 " ' , '• ^ '' * .

Consolidated Edison Co. of New York, Inc.—Refunding '
Plan Approved by Public Seivice Commissioh—

. -The bond • refunding plan of the company was approved1 by the New
York P. S. Commission on Feb. 19. ~r _• «" -f-
The program calls for sale at competitive bidding of $290,000,000 new

refunding mortgage bonds to replace the approximately $320,000,000 of
callable debt now outstanding. Working capital resources will be used
to effect, the reduction in principal amount of bonds and to pay th®
call premium en the debt to be retired. ; r < <

The Commission specified two conditions in approving the issuanc®
of the new bonds in three series, with the first series to comprise
$100,000,000 face amount. It limited the maturity date to a maximum*
of 35 years and it specified that the call premium on the new bond®
should not be more than three points above the offering price to th®
public. . 77" 77":7\ 7.
To Seek Public Bids March 20—
The Commission on Feb. 20 authorized the company to seek publia

bids by March 20 on the $100,000,000 first mortgage refunding bonds.
Bidding syndicates headed by Halsey,: Stuart & Co<. and Morgaii

Stanley & Co. are expected to compete for the Issues.

Weekly Output Increased— I §
The company on Feb. 19 announced that System output of electricity

(electricity generated and purchased) for the week ended Feb. 16, 1947,
amounted to 205,800,000 kwh., compared with 180,600,000 kwh. for th®
corresponding week of 1946, an increase of 13.9%, Local distribution of
electricity amounted to 196,400,000 kwh., compared with 178,200,000
kwh. for the corresponding week of last year, an increase of 10.2%.—»
V. 165, p. 936. , ' : / . .

Consolidated Natural Gas Co.—To Vote on Increase ill
. Capitalization—Rights to be Given Stockholders—

The stockholders will -vote at the annual meeting to be held on May .

7 20, 1947, on a proposal to increase the authorized capital stock by
645,672 shares. It this increase is approved, the authorized tapital 0$,
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the company will consist of 3,274,031 shares of stock. There is no

preferred stock>cm funded debt; V ' v ^
'

\ Tlie company proposes to offer the additional shares to stockholders
on the basis of - one share for each five shares held, at a price below
•the market price prevailing at the time of the offering. It is expected
• that the offering will be made in June. -

m Funds from the sale Pf these shares will be expended for additional
plant facilities required primarily by reason of the increased use of
'naturah gaa for house heating. The management of the company feels
that plant capacity shduld be made adequate as rapidly as thfe avail-
■ability of materials and equipment will permit, and has approved
plans for the expenditure of approximately $150,000,000 for that" puri-
•pose -during 1947 and 1948. The company anticipates that ■something
•more than one-half of- the required expenditures catt be met but of
-the system's own cash-resources.—V. 164, p. 2688. "

i Continental Baking Co.—Anuual Report—M. Lee
-Marshall, Chairman of the board, said in part: . ..

1 Dollar yolutne of Wonder Bread, Hostess Cake and the company's
other products for 1946 was 21% over the preceding year which "had
also marked a new. high, This was. in spite of the .fact that Hostess
Cake sales were, still restricted by shortages of -essential ingredients,
and that 65% of tlie Hostess Cake sold was at the prewar retail- price
■of 5c per package.^f.>,|:ff " V. . - -; •

"l Net profit after deduction of. amortization of good will and Federal
income tali:-Was '47,510,206, equal rto 5.97% of net sales. This com¬
pared with 2.40% in 1945.. After , deducting the "dividend on the $5.50
cumulative preferred iafock, the earnings on each share of the com¬
mon stock during the year 1946 amounted to $5.68, compafed with
*65 cents in 1045- V ";
./ During the year 1946, regular • quarterly dividends • totaling $5.56
'per share "were declared on the $5.50 cumulative preferred stock,During each of the preceding four years one dividend in "the amount
of. 50c per share was declared on the common stock for the.year.
.The directors on Dec." 4| "1946, decided to place the common stock
on a quarterly dividend paying basis, at-an initial rate of $1.00 per
"year or ; 25c per•; share quarterly. As a result, an initial quarterlydividend for the fourth quarter of the year 1946 of 25c per share was
^jeolayed,- pa^ableripec,' 28, 1946. In Wdditirih, ah exlVa dividend for
the year 1946 of $1.25 per share was declared also payable on the
•foregoing date: This made a total of $1.50 per share declared in
dividends on the common stock during the year 1946; !
i : consolidated statements of operations

. and earned surplus - •
Fiscal Years Ended—

-Net sales______________
...

Cost of goods sold
Cost of delivery and sell. exp. other-than advt.
Depreciation

—

.Advertising

.General and administrative expenses....

.Contribution to the pension fund

. Net profit from operations
Other income

_ :

1, Total .profit
—

Int. and . amort.. of 3 % deben. issuance exp
.Premium on redemption of 3% debentures..-..
.Premium: on redemption and unamortized ex-
. pense applicable to serial notes retired.....
Provision for Federal income taxes

Net income from operations
Amortization of goodwill

incurred to
funds

ftglteg£tint' '$&2kO(J& at 31,-164#*, which wfere Incur
.provide. working; capital. Balance will be added to the generaland will be available for corporate, purposes. V .

capitalization, giving- effect • to present financing
'

. Authorized Outstanding-Non-interest bearing serial-notes, due June
1, 1946-May T, 1948____'-_-' —... $200,000 $166,666•Demand N6tes -L-.-L-Ll.^ 1,000,000 1,000,000"Mortgage 90,000 90,000"5^ cumulative sinking fiind preferred stock,
($25 par)._ j_'

.Commonstock t$l par).__tv_^__a_i ,

BUSINESS—The' preterit business. of the company consists primarilyof the manufacture arid sale of a diversified line of metal and textile
fyroducts/which were' formerly manufactured and sold by operatingLspbsidiariQS.. Among; t.h? company's principal products are carbon',r.lloy arid high speed' tool steel, dies/and forgings; high quality nori-•ferrous alloys; wire;, screqn .'cloths; tools, jigs and fixtures, various metal
stampings, and sPrecision products; welded and riveted steel tanksand pipes, and steel snow plows; wool hosiery; and woven tapes and.webbings. ; \ k .• .;

..... .

consolidated income statement ... :
: 'six'months ended nov. 30, 1946 ' '

Sales^k'ss-discounts,-returns and allowances^.^'i.$6,191,917Cost of sales : _v„._ 4,683,027

'

80,000 shs. None
l,000,000shs. 425,000 shs.

Dec. 28, '46 Dec. 29, '45
- $ A

125,761,312 103,925,497
82,400,675 71.107,516
24,970,199 21;490,680
1,302,738 1,301,896
3,007,885 2,767.316
759,386 735,129
.386,000 485,000

12,934,429 6,037,960
46,065 19,282

, 12,980,494 6,057.242
. 487.978 . 538,448

. . 14,610 -

. 441.963

4,767,000 *2,383,800

$7,710,206 $2,693,031
200,000 200,000

7,510:206 •2,493,031
1,366,890 3,139,323

8,877,096 5.632,354
■ 963,000

1,394,663 .830,459
1,613,143 537,714

— 1,811,250

87,777
32,264

5,869,290 1,366,890
----- $5.68 • $0.65

.. Balance transferred to earned surplus _

[Balance at beginning of year ...

:

, Total
Dividends on 8% pref. stock prior to reclass...
.Dividends on $5:50 preferred stock ___________

Dividends on common stock
"^Payments to preferred stockholders on sur-
* render for-reclass. of eld 8% pref. stcok.^.
'Expense of reclassifying 8 % pref. stock into"

$5.50 preferred stock
Special provision for amort, of goodwill

Balance at end of year
Earnings .per .common share ._w_ ■

^Including $659,000 for excess profits tax. $A total of 241,500 shares
-at $7.50 per share.'-' " ~

1 -
j.,v 4'-* • • CONSOLIDATED BALANCE • SHEET

l.oAOTfc',"--'' • . - Dec. 28, '46
<lash in banks and on hand —

U. JL Treasury notes, tax series C (at. face
yalue hiciuding accrued interest)

Traue accounts receivable ——

Sundry accounts receivable
Loans and adva"nces[[ to employees
Inventories at' cost-r-. . - - . ."

Raw materials and, products
^JSupplies
Sundry mortgages, stocks,- etc., at cost
^Unexpired insurance
Prepaid taxes and vlicepses- -------

Vhamortized bali'hf 3% debehissu. - exp.■
Ratment to -pension- fund—appl. to future yrs.

•deferred -charges ^

$8,132,'939

>2,005,000
1,623,196
212,039
-20,546

8.324,836
2,049,515
135:746
334,112
111,072
87,684
99,000'
221,842

Plant"; and"equipmerit" 27,570,532
cKtodwiu -. • ^^oo^oa

Dee. 29, '45
$7,260,107

1,336,180
1,356,489

. 215.319
- 10,804

4,457,584
1,891,002

; 162;341
149,357

, -134,384
i 82,423

'

14~5>826
.26 462 829

6,000,000
:S&.

Tot$l.J.._.___> 1_1 ...... $56,728,059 $49-674,645

,ijabilities~2.v:.;u. -- .. - v - '•
Accounts payable■■■%£ - /$2,546,492 $1,377,527
^Ployees'- pay-rdUi deductlons forTsavings bond ^ • ' - ■ •'-•'• -1
purchases,- withholding and "social» security

324:990
614,421
244.588

348:666

5,654.130.
l" 295,773

15,612,000
67,709

24 150.000

1,000,000
5,869,290

$1,603,990
72,637

$1,581,528
821,693

$759,835
54,621

■*

Gtoss profit
Management and service'contract fees earned............

- TOtttf 1 w...

_.

Selling,. general and - administrative expenses

Mother income1 _■ ... I "
: Total

' $814,456Other deductions .i 108,866Provision, for Federal income taxes...., 269,896

r profit _.L -J $435,694Profit on sale of tools, dies, patents, etc. of home appliancedepartment (net) 91,568Operating .profit' of Seneca' Knitting Mills Division (net)... 53,829

Net income
...... i $581,090

Depreciation provided and charged to costs and expense during the-six hfonths ended Nov.: 30, 1948 amounted to $69,255.—V. 165, p. 536.

-

Cooper Brewing Co.* Inc.; Philadelphia—Secondary
Offering—Newburger & Hano' and Buckley Brothers,
Philadelphia, on ?eb>18 offered 16,665 shares of common
stock (par $1) at $5.75 per share. Proceeds go to sell¬
ing stockholder.—V. 164, p. 3141.

Cudahy Packing Co.—New Vice-President—
Stockholder's of The ic'udahy Packing Company held their annual

arrieetihg:' ih; Pbrtldnd, "Me[, on Feb. 14. They reelected E. A. Cudahy,R*. W. Hbffmhh,'Pi B. Thompson, A. F. Perrin, C. L. Hodgert, <j. Vv.
Breathed, H. W. Wbsih, J. W. Christian and D. K. Sanders, directorsbf the company;
-

FbllbiVirig" the * stockholders meeting the directors met in Chicagoand re-elected the company officers as follows: E[ A. Cudahy, Chair-
mafT of the board;' F. W: Hoffman, President; A. F. Perrin, C; L.
Hodger-t, T. P. Gibbons, J. W. Breathed, H. W. Wesin, J. W. Cnristian
end D. K. Sanders,- Vice-Presidents; P. B. Thompson, Treasurer; R. A;
•Norris, Secretaryj and & H. Mott." *

J. S. Armstrong, General Purchasing Agent for the company, hasbeen, elected^ Vice-Pr.esid'pnt to" fill the vacancy occasioned by the deathof Charles J, Carney in January, 1946. Mr.* Armstrong entered the
tfudafiy service 4n June, 1920 and has been a member of the pur-;
chasing department continuously since that, time.—V. 165, p. 205,

Culver Aircraft Corp., Wichita, Kan.—Reorganization
jPlan Filed in Federal Court—

A plan for reorganization of this corporation, submitted by Paul L.
Cromel.in, Augusta, Ga.; and "associates, was on file Feb. 14 with the
United States 'District Court for Kansas, according t.o m Associated
press dispatch from, Wichita, Kan. .

-- The pilan^Mr. GromeHn said,- would pay creditors approximately 75
cents on the, dollar—45'cents-in cash and 30 cents in debentures. It' is'to be heard before Judge Walter A. Huxman at Topeka, Kan., .onFeb. 25. - - •

Mr. -CromeJin and associates propose to pay $150,000 in cash to the
trustees-.cf .n»e Corporation for payment to common and preferred
creditors," ahd to" fexcShaftgfe' Culver stock for ah additional $82,000 .infciStiibMor credit. ----- - •--■»
-

They also-iriopoae to convert more than half of the corporation's
VViChitaTpIahfctq. prp<tuction of .plywood articles; for 'which Mr.'Cromelin
said he has contract commitmejTts totaling nlore than $4)000,000;"

The plan would protect owners and distributors of Culvet planes
through continued production. in the aircraft field; instead of 11-
auidatlon.vsponsors added,, .. -... J'c • ; "r
^ .President yan-Grant .and T. J., Morris, Wichita businessman, .in. No-
vember,' 1946 were appointed trustees to reorganize the corporation.
ih^lacUo'n^SS3akeh^y><':tke -: U. S. District Court of Wichita following
filihg ot a petition^ by the-corporation asking an injuctieh to prevent
tbe:briaging-of bankruptcy proceedings against the company by credit-
ors.-rV. 164, p. 3141. ' ' ' ' - -

; *• •-
"

jCuiler-ilammer, Inc.—To Pay 30-Cent Dividend—
r

On Feb; IT: ?the directors-declared dividend of 30 cefttspev share

,357.678
-486 591

•

"249.509
-' 348,666

• ' -537.V14
'

-348,000
-3,057.870

309,223

15,975,000
. 109.98i
24450 000

"

1,000,QOO
1,356,890

.. ta?e$, and pension.plan
Accrued real estate and sundry taxes ii._i.L-
Accrued interest. ... ^
dividend payable oh .preferred ' stock
Dividend payable on common stock
Principal amount of 3% deben. red; in one year
Accrued Federal "inc. arid excess profits taxes
Salesmen's guaranty deposits
Twenty-year.. 3% : sinking fund, debentures— -

* due July, i, 1965 (non-current) —

Miscellaneous reserves"LiiLLsii,——__
*$5.50 cumulative preferred stock l.l—
tCommon stock ~1
Earned - surplus

Total $56,728,059 $49,674,645"

^Represented by 253,575 no par shares. tRepresented- by 4,000,000
shares of no par value, tlncluding $1,170,000 in 1946 and. $1,205,230in" 1945 for trapping, materials., and cartons. §After reserve for de¬
preciation. of $25,337,534 in. 1946 and $24,826,016 in 4945.—V. 464>
P. 3141.

. ' . . •

'

COniinental-tJnited Industries €o„ inc. — Commprt
Stock Sold—^Aronson, Hail & Co. and P. W. Brooks &
Co., Inc.; on Feb. 20 announced the sale of 150,000 shares
Of common stock (par $1) at $8.25 per share. •. .: - ;
t. Transfer Agent,. Marine ' Midland Trust Co., New York; Registrar,Chemical Bank & Trust Co., New York. • . .. . . .r - -'

COMPANY—The Company was originally organized in 1944 to ac¬
quire and manage operating companies,' and during 1944 and 1945
acquired all or substahtialty all. the capital -stock of. a number ;Of such
«omp.anfes engaged principally, jn .th^ manufacture and sale of a. divertsifted line of metal and textile products. - Company liquidated all its
operating subsidiaries hlto .the. company during 4945 and; 1946, -and Ifhow directly, engaged in fhb, respective businesses -in which such sub¬
sidiaries were-.formerly engaged. 7.- • ' -

PURPOSE—The net proceeds to be received wUl be approximately
$862,500. Company intends to apply the proceeds to repay demand

fienvRr ^ Rfd Grindje Western RR.—Supreme CourtRefuses to Speed Mandate in Reorganization—
(Efferts of the insurance group committee to speed cdhsummatioiiof the reorganization failed when the U. S. Supreme Court refused towaive the usual 25-day period for issuance of its mandate to the Circuit.Court of Appeals followiing its action in ordering immediate consumma¬tion of the Denver plan. The high court directed the- lower court tadissolve the stay.which it had Issued in connection with the reorgan¬ization.

; The insurance group's petition for a waiving of the 25-day period wardenied by the high court as was a petition by the debtor which ha«sought an extension of the period to 35 days.—V. 165, p. 808.

: Drackett Co.—Secondary Offering—Van Alstyne, Noel& Co. on Feb. 5 made a secondary offering of 5,555shares of common stock (par $1) at $18 per share,- Pro¬ceeds go to selling stockholder.—V, 163, p« 2436. -

(E. I.) du Pont tie Nemours & -Co.—Declares $2 Divi-idend^Esirned $9.44 f>6r COmfhon Share in 1946—
■ Trie directors on Feb. 17 declared an interim dividend of $2 per shar*pn the common, stock, .payablfe March 14 to holders of record Feb, 24.Payments last year were as follows: March 14, $1.25; June 14 and Sept;14, $1.75 each; and Dec. 14, a year-end of $2.25. ' *.

„ ,I® al$o «hhounced that the Earnings per common share in"-i94(>was $9.44, compared with $6.29 in 1945.—V. 165, p. 537. ~ ,

Kbasco Services Inc.—Weekly Input—
. ppiv the, week ended Feb. 23: 4947 the System inputs of client)operating coiupjiriies;.of.Epasc® Services Inc„. which are subsidiafiesioi American Power & Light Co., Electric Power & Light. Corp. ,an<|of former National Power & Light Co., as compared with the corre¬
sponding week during 1946 were as follows "(in thousands of kilowatt-hours);- •

— Increase'—*
Amount Pel,
26,010 14.3
6,207 13.1
6,878 - 6.$

T'k i

Operating Subsidiaries of— 1947
American Power & Light Co.. 208,014
Electric Power & Light Corp..-.-.- - 51,672
Former National Power & Light Co. 108,319 tui,o,o,o - • u.q.The above figures do not include the system inputs of any companiesnot appearing in both periods.—V,-165, p. 937; V

1946
182,004
• 45,465
101,441

60 cents.—V. 164, p. 2829.

Davega.Stores Corp. (& Subs.)—Sales Up Sharply— :
Period End Dec. 31— ' . . 1946-^3 Mos.—1945.. 1946—9 MoS,—:19"45

Net sale,s and oper. .rev."1 $6,838,387 $3,197,817 $16,278,695- >$6,521,370
r—v.. 164, Pr 3i4i.

:

: Pay ton i Power and LightCo.—Fdrm of Certificate—
, The New York Stock Exchange on ; Feb. 14 directed that -deliveries
of common stodk, >up td and "Including March 5, 1947, may* be made
either with- temporary certificates or with permanent certificates;
that beginning March 6i J947L only permanent certificates shall be a
-delivery.—V." 164,<p.' 2543."

. :

r Decca Records, Inc.—Declares 25-Cent Dividend-^-
The directors Oh Feb: 17 declared a quarterly dividend of 25c per

share-on the 776,650 outstanding shares of capital stock, par 50c, pay¬
able March "28 to holders" "Of record March 11, 1947. This compares
with 40c paid on Dec. 90, last year.
; Prior, to the twoyfor-one split-up of the $1 par shares' in November,
the .company last year paid dividends of 30c each on March 30 and

-June 29, and one of 60c on Sept. 30.—V. 104, p. 2406.

Dedham & Hyde Park Gas Co.—Notes—
The SEC on Jan. 29,-.1947, .issued its order permitting,; among other

things, .the company to issue and sell to Massachusetts Mutual Life
Insurance Co. $123,000 of 3%% Serial Notes, Series A,.due 1961, at
J0214, such .notes to.be dated Oct. 1, 1946 and mature Oct, 1, 1961.
an order' was issued' Feb: -"12" permitting" a "proposed change in- the
issue maturity dates of the "3^^ Serial botes so that such notes may"

fa© dated Feb. ,1, I?47 ahd mature Feb. 1,1962.—V^.165, p. 808. ->

; Delaware Power& Light Co.—Hearing March 6—
:

The SEC has set March 6 for the hearing on the company's proposal
-

to selF at competitive bidding 50,000 shares of cumulattve preferred
ttock. pat ^iOO.LThe-new stock will he. in- addition to the outstanding
40,000 shares of $4 cumulative preferred, par $100.—V. 165, p. 936.

. Eastern Stainless Steel Corp.—New President— ^John M. Curiey has been elected President arid Lachlan Mackenziea Vice-President. • • ' * : * * * V.':' ■:%f.-■

Mr. Curley, who succeeds the late Thomas F. McLaughlin as Pres!-.derit, ;s also Chairmari of the board of the corporation and President-of its -subsidiary, Industrial Steels, Inc.; of Cambridge, Mass. ' Mr-Mackenzie.. wag . previously- Assistant Treasurer arid Comptroller ofEastern Stainless Steel Corp.—V. 165, p. 937. • ' :

Eastman Kodak Co.—To Pay $1.75 Common Dividend
A quarterly dividend of $1.75 per share has been declared on th#common stock, payable April l to holders of record March 5. DistrlbUflions of $1.50 per share were made In each of the first three quartersof 1946, on April 1, July l and Oct. 1, and a year-end dividend Of$2.50. was-paid on Jan. 2, 1947. .

.. . , -^ The-usual quarterly dividend Of i*/a% on the preferred stock wa»also declared, payable April 1 to holders of record March 5. >

Elects Two New Board Members— ;
- Adolph- Stuber, / Vice-President, - arid Marloii S; Folsom* Treascirexthave been eleoted members of board of directors.
Mr. Stuber was chosen to fill a vacancy caused by the retirement}last November of Herman C. Sievers, former Vice-Chairman of th«board; -Mi',..polsom. was elected to fill a vacancy left by the deathiof Frank W. Lovejoy, former Chairman of the board, in the. fall of'1945. ..;"•; • . . ; '•-. - :>y - ' V :

.Since 1943, Mr. Stuber has been ia Vice-President also of th#Recofdak Corporation. Among other activities, he is a director of tho
National Foreign Trade Couricil, a director of the China-American;Council of. Commerce and Industry, and an Associate of the Photo*graphic Society of America. - "

Mr. Folsom is Chairman of the board of directors, Buffalo BmnclvFederal Reserve Bank of New York; a Vice-Chairman of the BusinessAdvisory Cbuncil of the U. S. Department of Commerce; and. Vice*Chairman of the board of trustees of the Committee for Economl®
Development. From 1944 .through 1946 Mr. Folsom was staff• director
of-the House Special Committee on Postwar Economio Policy andi
Planning, which made important recommendations to Congress tohelp guide the nation through the transition to peace.—V. 164, p.3148;

Electric Bond & Loan Apprdvecl
The SEC has" approved the application of the Company for permissionto sell- to 13 banks $30,000,000 of 1%% notes maturing in two year®.The "coiripany \(/iir use the mdney^ together with cash realized fron$the- sale of common stocks of the American Gas & Electric Co. and thfPennsylvania power & Light Co.', to pay. $70. a share to Electric Bpndpreferred, .stockholders.'. . •' i* •

[ Holders Take 65% of AHiliates' Common.— 4 ;5
; Common stockholders of the company have subscribed to mbre than95% of the common stocks of American Gas & Electric Co. and of Pena*
sylvania Power 4b Light Co,; based on preliminary estimates.'. ■
s Company offered the stocks for subscription to its own common stock*holders at a price of $33.25 a share for American arid $17.50 a shar#for Pennsylvania, or 7 and 3»/* points, respectively, below market)prices for the igsues at the date specified'4n the plan. ' '' •

•. The company reports that it has not found it necessary to stablllzfthe market for either issue at any time despite the SEC autborizatioitfor such a step. - . • y.;,.: t,;.* 1 y;
• The company proposes to retire the $70 per share unpaid portion ofthe pkr value of its $6" and $5 preferred stocks on March V. I6fk
p. 937.A: -> "• •• ' '

^ -v..:,; .J?
i ElfectroIuY Cor#.—Declares 40-Cent Dividend^ • ; ;The directors on Feb. 14 declared an interim dividend of 40 cents
per share on the 1,230,500 outstanding shares of capital stock, pay*able March .20 to holders of record Feb, 24., .. - . --

Payments last year were as follows: Feb. 11 and May 7, 25 cent*
each; , Aug. 2* 60 cents; and Dec: 16/ 75 cents;—V. 165, p. 206. '

Engineers Public Service Co.—Objections Filed -r- '!. :
. Common ^rid preferred stockholders of the coihpany officially filedl
Objections wjth the U. S. District Court at Wilmington Feb. 10 to theCompany's plan of reorganization. The plan has been approved by th#Securities and Exchange Commission. ;* >' • - -v - / .y
Common stockholders oppose the payment of redemption premiums t<|preferred stockholders. »* >

,

Objection filled by preferred stockholders, through Lawrence R. Con*
dort, attorney, opposes, the findings, opinion and order of the SEC datedJan. 8, that in the event common stockholders should secure a stay
preventing the payment of the full amount of the call prices it would
be appropriate for Engineers to make a part payment of $100 a shar#
and thus stop the accrual of further dividends.

Preferred Asks Preference—
It js asserted that under the charter, "preferred stockholders are en*titled, tb be paid their dividend preference before the common stock*

holders may receive any dividends or assets unless the preferred stock¬
holders are paid their respective redemption preferences in full togethef
with accrued dividends to the date of payment." • ■ - •. -
The preferred group alleges that "any action in accordance with the

findings of the Gomraission would be a violation of the contract rights
of the preferred stockholders and, further, under all the circumstances
of this-case: if .such action L*ere -takeir the- plan would not "be fair and
equitable;" Right was reserved to file to support the objections at an
appropriate time.—V. 165, p. 809. / : .:V. L',, ;^

%

Eureka Corp., Ltd.—Listed oil Curb Exchange*-
\ The New Curb Exchange announced the admission to listing
Feb. 17 of this corporation's $1 par capital stock,—V. 165, p. 337.
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i . Fabieir TcxtUc;Printing Clo;^ todi, N; J.~Extra l)ivs.«^
directors* <>n^^^l4;M^eredv;»n;^xtr»^ dividend of two wnt?

per share antfAa, regular quarterly dividend^ of six cents per-share'On
the common. stock,'.-both .payable-April' 2; to; holders- of- record March
10, 194T.—V. 164, p. 2544. s .

(A. B.) Farquhar Co., York, Pa.--Amends Registration
Statement— .

"I >The company on Feb. ,13 amended. Its' registration Btatejnent jo
provide ior the issuance of $600,000 of 4%% sinking fund deb(j?"
wes, due Jan^ 1^1962, with: non-detachable^wawaps^^ a^scrjb®
for common stock, and 56,800 shares of common stock, (par $5). Tne
company also registered an unspecified number of additional common
shares for the exercise of the warrants. The original registration
Statement filed Sept. 26 covered 30,009 shares of cumulative con¬
vertible preferred stock (par $25), and 45,000 shares of common, (par
$5).—V. 164, p. 1868. ' - < ,• ■

5 < Fcdders-Quigaii; Corp.--Frivate ioan---Tbe corpora¬
tion announced Feb. 18 that it had negotiated a 15-year
loan for $2,000,000 with the Metropolitan Life Insurance
Co. at 3M>% interest. Proceeds will be used to retire
bank loans and increase working capital* Financing was
arranged through Lehman Brothers. ,

- Prank J. Quigah,- President, stated that net sales for 11946 were
Upwards of $11,600,000 against $6,716,000 for 1945.
I Indicated net profits after taxes for 1946 are $876,000 against: 1945

"Jdr^Qulgaii also°'said that the fourth quarter of 1940 was the best
in company's history. Net sales for that period were $3,843,000 with
indicated earnings for the quarter of better than 28 cents per share.
£—V. 165, p. 809. • V '•

- Finch Telecommunications, Inc.—Files with SEC—•
The company on Feb. 14 filed a letter of notification with the SEC

for 1,000 shares ($1 par) capital stock on behalf of Wm. G. H. Fmch,
Newton, Conn., to be offered at market by Littlefield & Co., Provi¬
dence, E. I., as selling agent. Proceeds go to the selling stockholder.

164, p. 2152. , -

f l Firestohc Rubber Tire Co.—Partial Redemption—
The company has called for redemption on March 17, next, 250,000

shares (60.3864%) of its outstanding 414,000 shares of 4Ma% series
preferred stock at $105 per share and dividends amounting to $1.32'/2
per share. Immediate payment of the full general redemption price of
$106.32Mi per share will be made upon presentation and surrender of
the stock to be redeemed at the City Bank Farmers Trust Co., 22 Wil¬
liam Street, New York, N. Y., or at The Cleveland Trust Co., 916 Euclid
Avenue, Cleveland, Ohio.- ,
-

For the purpose of determining the number of shares called for re¬
demption by the application of the foregoing percentage, each outstand¬
ing certificate has been considered a unit. No fractional shares have
been called. In general, where the application of the foregoing percent¬
age resulted in a fraction of less than 50/100ths of a share, such
fraction has been disregarded, but where such fraction equalled or ex¬
ceeded 50/lOCths of a share, an additional full share has been called,—
V. 165, p, 809.1

_ Fleetwood Air-Flow, Inc.—Initial Dividend of 10
IBents peclar^--Billings- Increased-r* -

i'fThe directors have declared an initial quarterly dividend of 10 cents
per share, payable March 31 to stockholders of record March 15, 1947.
T^It was also announced on Feb.. 19 that billings in February are
running at the rate of $263,000 per month compared with $172,000 in
December.—V. 164, p. 1719. r, - , > ,

i Florida. Portland Cement Co*-—Merger Effected-?*
consolidationM the -Florida PortlandCement Co,, thb Signal

Mountain Portland Cement Co. and the Trinity Portland Cement Co.,
the surviving corporaton to be known as General Portland Cement Co.,
was announced on Feb. 19 by Smith W. Storey, President of the new
Corporation. The merger was approved by stockholders of the Signal
Mountain company on Feb. 14 and by the stockholders of the other two
corporations on Feb. 17. Stock certificates and warrants of General
Portland Cement Co. will be ready for distribution to stockholders of
the three merging companies on Feb. 26. For further details, see V. 165,

p?.3"-
^/Florida Power Corp<—Special & Annual Meetings—.
Kt lThe preferred stockholders at a special meeting to be held on March
26 will vote on a proposal to eliminate the provision in the company's
certificate of reincorporation which limits unsecured borrowings to
$500,000 in excess of the existing bank loans.
v The common stockholders will vote on the same, 4?(9PQ8alh
annual meeting to be held March 27. V ,,

Stockholders of record Feb. 21, 1947, are entitled to vote on the

Question at both meetings.—V. 164, p. 2830. '
Florida Power & Light Co.—To Amend Charter—
The company on Feb. 13 in an application to the SEC proposes to

Amend its charter in the following respects; (a) to change 'its
presently outstanding 2,500,000 shares of common stock (no par), all
,bf: which are owned by American Power & Light Co., to 2,000,000
Hiares of common stock (no par), but without any change in the
'jgggregate stated value, the 2,000,000 shares to be issued to American
4ft exchange for its presently held shares of Florida; (b) to increase
Its authorized capital stock to 20,000,000 shares (no par); (c) to
provide for preemptive rights to stockholders with respect to any
offering of common stock, or security convertible into common stock,
for money, other than with respect to a public offering of such shares;
Ttf)' to provide that the consideration received by the company from
th« issuance and sale of any additional shares of common stock
Shall. be entered in the capital stock account; (e) to provide for
^Simulative voting for the holders of shares of common stock; (f)
jt<rdelete all references to preferred stock in the present charter; (g)
4o increase the number of directors from 5 to 9; (h) to provide that
certificates of stock of the corporation may be signed by certain
designated officers.—V. 165, p, 682.

i v.v—*••'» * * '.J t»- > ' •

.^Frontier Power Co. of Trinidad, Colo.—Initial Piv.—
3 "The directors have declared an initial quarterly dividend of 20
cents per share on the common stock (par $5), payable Feb. 28 to

^Month"of January— l" 1947 1Q*R
t&i profits — $15,840
Earnings per common share —_V — $0.11

Pi,-809. r

Gamble-Skogmo, Inc.—January Sales 23% Highetfr*
£'Month of January— ! 1947 / 1946
Gross sales — $9,512,020 $7,453,429

s^^OTE—January, 1940 sales figure: consolidates the sales of mer¬
chandising outlets unified into Gamble-Skogmo, Inc. on Nov. 1, 1946.
JChe Gamble-Skogmo group includes Gamble Stores, Western- Auto
Supply (California) stores, and outlets of Macleod's Ltd. (Canada).—
W 155, p. 937. / : - ... ; a ' :v;

U-General Finance Corp.—Warrants Expire March 10—
- The common stock purchase warrants evidencing the right to pur¬
chase common stock of this corporation at $4 per share, will expire
and become void at the close of business on March 10, 1947. These
warrants will be suspended from dealings on the New York Curb Ex¬
change at the opening of business on March 8, 1947.— V. 163, p. 3284.

'

General Motors Corp.—Employees Receive 10% Disct.
J!Lwllson' ?Fes" . on Jeb- 20. issued the following statement:
"This corporation has developed a plan that permits supervisory

and other salaried employees who are classified as exempt under
the Fair Labor Standards Act to purchase new automobiles at a

-discount of 10%. The number of cars that can be purchased by

1946

$12,875
$0.09

tbis"group Is limited to.4% of toe total production. .Any £ars jje-
"

livered by a dealer under this plan will, be supplied to him in addi-
v - tion to his current allotment;. The details of administration and

•• arrangements "for: deliveries-' areu.being.:-developed:'by >toe'> general
managers of toe/ divisions.-andthq:dealers.^•' tM,
Form of Certificate— ; - ,

The New York Stock Exchange on Feb. 14 directed that deliveries of
preferred stock, $3.75 . series, up to and including March 5, 1947,
may be made either with temporary certificates or with permanent
certificates; that beginning March 6, 1947, only permanent certificates

• shall be a delivery.—V. 165, p. 937.

General Phoenix Corp.—New Common Stock Placed
Ori 60-Cent Annual Dividend
The directors have declared a regular quarterly dividend of 15 cents

per share on the new common stock, par $1, payable March 15 to
holders oft. record March 5, 1947. •

This compares with a quarterly dividend of 37M2 cents per share
paid Dec. 15,-1946 on the old class A stock and old common stock of
$5 par value, and 25. cents per share paid in each of the three pre¬
ceding quarters. An extra of 25 cents was also paid on Sept, 15,
last year.
The class A stock was split three-for-one and the old common stock

was split six-for-one, with warrants, on Jam 27, 1947.—V« 165, p. 810.

General Portland Cement Co.—Consolidation Effected
See Florida Portland Cement Co. above.—V, 165, p, 337.

General Public Service Corp.—Annual Report—
VALUE OF ASSETS—The total net assets at market value on

Dec. 31, 1946 was $5,213,287. After deducting the bank loan out¬
standing in the amount of $1,800,000, the balance of assets was
equal to $282.37 per share of preferred stock. After a further de¬
duction of the preferred stock at $100 per share, the remaining
assets were equal to $3.14 per share of common stock outstanding
on Dec. 31, 1946. At Dec. 31, 1945 the asset value for the common
stock outstanding on that date was $3.54 per share.
BANK LOAN AND CAPITAL STOCK CHANGES—Pursuant to the

terms and conditions of the bank loan, obtained on Nov. 23, 1945 for
the purpose of refunding the corporation's outstanding 5% deben¬
tures, a total of $200,000 was paid on the loan during 1946 (in
quarterly installments of $50,000 each) leaving the unpaid principal
of the loan $1,800,000 at Dec. 31, 1946. ;
Following action taken by the stockholders at the annual meeting,

an exchange offer was made on April 17, 1946 to the holders of the
corporation's $6 dividend and $5.50 dividend preferred stocks. Under
this offer, which expired on May 9, 1946, a total of 6,489 shares of
$6 dividend preferred stock and 114 shares of $5.50 diivdend pre¬
ferred stock were surrendered, together with the waiver of accrued
and unpaid dividends thereon, in exchange tot 6,603 shares of the
new $4 dividend convertible preferred stock and 33,015 shares of
common stock. All shares of preferred stock so surrendered have been
retired. The new convertible preferred stock has provisions similiar to
the other series of preferred stocks except for the lower dividend
rate and the privilege of conversion into 16 shares of common stock
of the corporation for each share of convertible preferred stock.
The corporation purchased and retired during the last half of the

year 500 shares of its $6 dividend preferred stock at a total cost of
$48,437. The corporation may purchase additional shares of its $6
dividend preferred stock on the New York Curb Exchange from time
to time at such prices and in such amounts as the board of directors
may deem advisable or as may be permitted under applicable statutory
or other provisions. .

- COMPARATIVE INCOME STATEMENT, YEARS ENDED DEC. 31
• ' .-V, A- 1946
Total income $215,423
Deductions 66,286
Federal income tax
Other taxes w 2,426
Interest on bank loan 47,709
Debenture interest and taxes pay¬
able under debenture indentures- —CJ

1945

$202,047
56,615
"*

2~325
5,342

1944

$195,205
44,732
1,500
2,088

95,087 103,984

Net income (exclusive of security
profits or losses) $42,901

1945

$99,002 $42,677

COMPARATIVE SURPLUS STATEMENT

, Year End. Dec. 31— „ 1946
Capital Surplus:
Balance at beginning of year $920,786 $1,236,653
Net excess of stated value over cost of pre-

•r ferred stock purchased and retired 1,563 82
Amount transferred from earned surplus - 178,353 —

■naUtiii*—

1
Total , $1,1Q0,702 .$1,236,736

Amount transferred to pfd. stk. capital-—1-—'3,301 , ;315,950

Balance at end of year — $1,097,403 $920,786
Earned Surp. (accumulated since Jan. 1, 1932):
Undistributed net income:
Balance at beginning of year - $81,462 $76,499
Net income 99,001 - 42,677

* ' Adjustment of Fed. inc. tax for a prior yr. 1,000 —

Total $181,464 $119,176

Dividend Declared:
$6 Div. pfd., $4.50 (1945—$3) per sh. $25,420 $37,164
$5.50 'div. pfd., $4.12 Mi (1945—$2.75)
per share 354 550

$4 div. conv. pfd., $3 per share - 19,809 —

Expenses in connection with ex. of pfd stks. 22,657 —

Amount trans, to capital surplus 71,094 —

Balance at end of year $42,128 $81,462
Realized net gain on investments:
Accum. net gain on inv. (incl. net gain on
the" corporation's debentures retired,

"

$509,654 (1945—$532,070)) — - $1,166,078 $982,694
Dividends declared on pfd. stks 1,078,411 927,555

Balance at beginning of year — $87,666 $55,138
Net gain on inv.;. less, proV. fbr/Fed./in^,, ^vV:^*

and other taxes of $31,500 (1945—none) "• l304,73ir " - 20^,800

Total -

Dividends declared:

$6 div. pfd., $27 (1945—$12) per sh
$5.50 div. pfd., $24.75 (1945—$11) per sh.
Common, 150 per share—

Amount trans, to capital surplus -

Premium and expense on deb. retired

$392,399 $260,938

159,273
2,128

105,435
107,258

148,656
2,200

— 22,416

Balance at end of year $18,303 - $87,666
NOTE—The unrealized net appreciation of Investments decreased

$558,776 during the year ended Dec. 31, 1946. No allowance has been
made in this computation for Federal income or other taxes on such
appreciation. ' ■ ■ ■_ - - ■ ■

COMPARATIVE BALANCE SHEET DEC. 31 "
ASSETS— - I 1946 1945

Investments— ' ,* • " ■.

Common stocks j. $3,820,367 $3,828,348
preferred stocks 195,938
U. S. Government securities —— " ——' A 200,000

Cash in banks and on hand -u--— 449,713 - 198,775
Accounts receivable—for securities sold ; y? 3,877 3,754
Dividends and accrued interest receivable - 17,170 11,828
Office equip, (less allow, for depreciation)-—, 678 771

Total $4,291,808 $4,439,416

LIABILITIES— ..•_• iVr

Accounts Paykbie— ~ ' y - ,v "''
.For securities purchased —$13,387 ' $n on*

Interest accrued —; • .:'vV4,93l'534S
Taxes accrued',——---™—— : '\i%34,779' a 3'50J5
2Mi% bank loan -—J——.; —— 1,800,000 2,00000®
•$6 (cum.) dividend series, pref. stock (no par) '

5,399 (1945—12,388), shares — 539,900 1,238 80®
$5.50 (cum.) dividend series, pref. stock (no *

par), 86 (1945—200) shares — 8,600 20 00®
$4 (cum.) dividend convert, series, pref. stock

(no par) 6,603 shares ;— 660,300
Common stock ($.10 par) — 70,290 66~98»
Capital surplus 1,097,401 92o'78®
Undistributed net income '42,128 81 462
Realized net gain on investments — — - 18,303 87^663

Total $4,291,808 $4,439,416
~V. 164, p. 2153.

, General Public Utilities Corp.—Weekly Output—
The electric output of this corporation for the week ended Feb. 14,

1947, amounted to 135,342,000 kwh., an increase of 19,421,106 kwh. or

16.8%r over the corresponding week of last year.—V, 165, p. 938.

Georgia & Florida. RR.—Operating Revenues—
Period— ->• -Week End. Jan. 7- %—Jan. 1 to Feb. 7—»

V 1947" 1946 1947 *1946
Operating revenues $46,725 - $47,100 $256,550 $236,485
—V. 165, p. 938. '• " - ♦'

Globe Aircraft Corp.—Pfd, Stockholders Committee—
The members of the preferred stockholders committee consist of:

Lester Hano, of Newburger & Hano, Philadelphia, Pa., as Chairman;
Frederick D. Gearhart, Jr., of Gearhart & Co., Inc., as Co-Chairman;
Russell M. Hillegass, President and Trust Officer of Union National
Bank & Trust Co., Soudeton, Pa.; and Dr. Joseph M. Ellenberger of
Norristown, Pa.; with Robert E. Worden of Worden & Risberg, Phila¬
delphia, Pa. as Management Consultant, and Raymond Buck of Fori
Worth, Texas, and Morris L. Forer of Wolf, Block, Schorr and Solis-
Cohen, of Philadelphia, Pa., as Counsel.—See also V. 165, p. 938.

Graham-Paige Motors Corp.—Forms Farm Equipment
Firm as Subsidiary—
Formation of the Frazer Farm Equipment Corp., a wholly-owned

subsidiary, was announced on Feb.^-18 by Joseph W. Frazer, President.
Incorporated in Michigan, the new company will take over manu¬

facture of the Rototiller farm machine and the marketing of the com¬

plete line of Frazer farm equipment, previously operated as a division
of Graham-Paige.
The books of the Graham-Paige Motors Corp., Mr. Frazer said, show

the farm implement division of the business as currently earning at tha
rate of $1,200,000 per year before taxes. Orders on the division's books
at the present time total more; than $32,000,000 at -net price to the
company,, he added. ' . . ,■>; w;-- -

Manufacturing facilities and offices of the new subsidiary will be
moved from their present Willow Run, Mich., location in the near fu¬
ture, Mr. FrazeT disclosed. The transfer, he said, is necessitated by tha
rapidly expanding automotive production of Kaiser-Frazer and that
corporation's need for additional manufacturing space now utilized in
Rototiller production, . ~ .. *>
In addition to Mr. Frazer as President and General Manager, officers

of Frazer Farm Equipment Corp. are: John L. Cotter, Executive Vice-
President; John V. Drum, Vice-President in charge of sales; A. G. Hupp,
Vice-President in charge of engineering; Orton B. Motter, Vice-Presi¬
dent in charge of public relations}-, Cornelius Spencer, Vice-President
in charge of purchasing; Vern E. VanSaw, Vice-President in charge of
manufacturing. 1 ; :•*/ *-: * "Ar . ; 5-
Other officers include: Paul W. Heasley, Vice-President and Treasur¬

er; George W. Moore, Secretary, and M. P. J.. Hickey, Assistant
Treasurer and Assistant Secretary. 'y y " + 'vy * \
The formation of the farm implement subsidiary follows recent

stockholder approval of the transfer of Graham-Paige's automotive
assets to Kaiser-Frazer Corp. in exchange for 750,000 shares of Kaiser-
Frazer common stock and the assumption by Kaiser-Frazer of Certain
Graham-Paige financial obligations.—V. 165, p. 810. . ^

Great Lakes Utilities Co.—Final Step in Dissolution—
- The final step in the dissolution of the company was taken by the
Securities and Exchange Commission Feb. 19. It approved company's
proposal to distribute its holding of 10,052 shares, or all outstanding
Stqck of Allied, Gas Co.^fo holders of Great Lakes voting trust certifi¬
cates for commoa-stock.: .The distrubutipn will be made on the basis ;of
one share, of . Allied for each 15 shares of Great Lakes held.'—V. 164,
P. 1721, , >r.y_, > I;;-; . ;,.y

Greyhound Corp.—50-Cent Common Dividend—
The directors on Feb. 14 declared a dividend of 50 cents per share

on the common stock and the regular quarterly dividend of $1.06M4
per share on the 4M4% cumulative preferred stock, both payable April
1, 1947 out of earned surplus to stockholders of record March 11,
1947.
The common stock in 1946 received the following dividends: April 1

and July l, 35 cents each; Oct. 1, $1; and Dec. 31, $1.50.—V. 164,
p. 3143. ,

Hein-Werner Corp.—Proposed New Name— *
See Hein-Werner Motor Parts Corp. below.

Hein-Werner Motor Parts Corp.—Plans to Split-Up
Stock and Change Its Name— ,

At the annual meeting to be held Feb. 25, the stockholders will Vot®
on a proposal to split the outstanding 140,000 shares of $3 par value
common stock on a two-for-one basis and increase the number of au¬
thorized shares from 200,000 to 400,000. The increase in capital will •be
drawn from the paid-in surplus. -a-.-Aa■.{■w a a •
The stockholders, also^ill .vote on a change of name.to^c-in-Wemer

Corp. and a revision of portions of the articles of incorporation and
by-laws.—V. 163, p. 2293. -•.

^^R'lWi^'Co.jIuc^Recapltalization.Pl^
Class ,A Stock Placed on a $4 Annual Dividend Basis-
Additional Dividend of $3 Declared—
The directors on Feb. 14 declared a dividend of $3 per share out of

earned surplus as of Sept. 30, 1946, payable March 7, 1947 to holders of
class "A" stock of record at the close of business Feb. 27, 1947.
The board also declared out of surplus a dividend on the class.MA"

stock at the rate of $1 per share for the quarterly period commencing
,to accrue Oct. 15," 1946. •' - . > r - -

^"This $1 dividend," Joseph. L. Auer, President, said, •'arises out of
the decision by the board of directors that the plan of recapitalization,
approved by the class 'A' stockholders at their special meeting Jan. 29;
be made effective. It will be payable upon the shares of class 'A' stock
to be issued upon the effectiveness of the consolidation of Pittsburgh
Lithograph Press Corp., a wholly-owned subsidiary, into R. Hoe & Co.,
Inc., and will be paid at the time of each delivery of new certificates
for class 'A' stock to the persons in whose names such new certificates
are issued."
The board has directed that the company execute and file irt th®

office of the Department of State of New York at the close of business
on Feb. 28 the certification of consolidation based on a merger of Pitts¬
burgh Lithograph Press Corp., into the parent concern. ■ • -
"Upon the filing of such certificate," Mr. Auer stated in a letter to

stockholders, "all rights of the holders of the present class 'A' stock
cease and determine, except the right to receive the new class 'A' and
'B' stock provided for. All classes of stock are required to be exchanged
by The Bank of New York, transfer agent."
In making these announcements, Mr. Auer explained that the con¬

solidation and the dividend declarations place the class "A" stock on %
regular current quarterly dividend basis.—V. 165, p. 93& ~ * -T
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►jjw*; Hudfeon & Manh&itan RR.~Not to Pay Interest April J,

«m S^o AdjustmentsBonds—New Director £lectedri- ;
-•rhe director^ Have decided that 110 Interest wilt be paid on the com-
tiany's 5$ adjustment income bonds for the year ended Dec. 31, 1946,
other than the one-half of 1% already paid on Oct. 1, 1946. On April
1 1946 a payment of 1V4% was made and on Oct, 1, 1945, one of 1%%,making Vfo for» the year 1945, ;

,

William T. Rossell, President and a director of Transit Research
Corp.. has been elected a director, filling the last remaining vacancy on
the board.—V/ 165, p. 338.

v

Hungerford Plastics Corp.—First Annual Report—
INCOME ACCOUNT FOR YEAR ENDED DEC. 31, 1946

(Incl. the operations of Hungerford Research Corp., the merged1, ; . company)
Net sales of plastic products, molds, etc $365,211
Contract research fees

. 40,500
Royalty, income . 30,197

Total income
.

Cost of goods sold and contract research expenses -

provision for depreciation
„

Selling, general and administrative expenses
Interest expense __—

Provision for federal income taxes on the profit of Hun¬
gerford Research Corp-—

$435,908
336,157
10,329
71,327
3,371

12,500

$2,224
Profit for the year_i.—™™—

•

'' '

'V; BALANCE SHEET, DEC. 31, 1946
ASSETS—Cash, $28,902; customers accounts (after reserve for re¬

turns and allowances of $500), $49,452; inventories (at cost), $64,573;
Cash surrender value of insurance on life of officer, $1,840; land,building, machinery .and equipment (after reserves for depreciation
of $18,886), $201,416; patent applications, $8,402; deferred charges,
$7,695; total, $362,280.
LIABILITIES—Accounts payable and accrued expenses, $15,059; re¬

serve for federal taxes on income, $20,554; mortgage on land and
building (due $937.50 quarterly, maturing Oct. 1, 1955, with interest
6t 4%), $33,750r capital stock (25 cents par value each), $57,250;
§>aid-in surplus, $214,745; earned surplus, $20,923; total, $362,280.
NOTE—Hungerford Plastics Corp. was organized in February, 1946,

|>y the stockholders of Hungerford Research Corp. to take over certain
of the operations previously conducted by the latter corporation. On
June 3, 1946^ pursuant to an agreement of merger, Hungerford Re¬
search Corp. was merged into Hungerford Plastics Corp.—V. 164, p. 279.

Hydraulic-Press Brick Co., St. Louis, Mo.—Plans
Capital Write-Down—
The proposed-write-down of the capitalization of this company will

be voted on by stockholders at the annual meeting to be held on
March 25. It is proposed to change the preferred stock from $100 parto $50 par, and the common stock from $100 to $1 par, thus elim¬
inating the long standing deficit and make possible future paymentbf dividends; The preferred has accumulated unpaid dividends as of
Dec. 81, 1946, of $152 per share. Dividend provision on the proposed$S0 par preferred would be $6 per share instead of 6 % as at present.
Company for 1946 earned net income of $239,242, equal to about
$4.52 per share on the preferred, as against $96,915 or $1.83 on pre¬ferred in 1945. ("St. Louis Globe-Democrat.")—V. 157, p. 1459.

Illinois Bell Telephone Co.—Earnings—
1946—Month—1945 1946—12 Mos.-

$ $ $ $
14,383,327 12,859,340 158,325,121 139,563,777

24,997 16,904 230,036 204,974

14,358,330 12,842,436 158,095,085 139,358,803
12,233,072 10,255,597 132,983,288 102,561,718
<1,032,794 Cr677,251 13,421,655 21,632,071

Period End. Dec. 31—

Operating revenues ™™

Uncollectible oper. rev..

Operating revenues
Operating expenses ™™

Operating taxes ..._™

Net operating income
(Net after charges
—V. 164, p. 3291,

■ '•<* Jjkf, ■ '

Indiana Associated Telephone Corp.-
Period End. Dec. 31— 1946—Month—1945

Operating revenues _-™_ > $273,317 $218,158
Uncollectible oper, rev— - Cri,773" C7251

-1945

1,092,464
775,656

3,264,090
821,484

11,690,142 15,165,014
9,055,787 TO,390,706

-Earnings—
1946—12 Mos.—1945
$2,786,076 $2,510,924

•' 740 2,020

Operating revenues $275,090
Operating • expenses ™™ 199,655
•tent for lease of ORer.
property". ; 50

Operating taxes. „— . 38,396

$218,409*
186,606;

: 750
Crl14,085

$145,838
*13,965

$2,785,336 $2,508,904
2,060,779 1,599,361

. '"800
. 372,892

>

<600
327,194

Net operating income • $36,989 $145,838 $351,065 $581,749
Met after charges.: - 22,465 *13,965 194,866 253,439
♦Deficit.—V. 165, p. 539.

. Insuransharcs 'Corpr pf Delawarc—To Dissolve-
it was announced on Feb. 14 that the stockholders, at a special meet-

tag, had approved the dissolution.of. this corporation.—V. 157, p. 1180.

International Business Machines C?orp.—Places Deben¬
tures Privately—The corporation it was announced jFeb.
*0 has sold $20,0(H),000 la-year: %%% debentures: to
Prudential. Insurance:Co. Of the proceeds $6,00(1,000.' is
to be-applied- to construction ,o£ an- additional building
fuid .equipment at^ N. Yiy and the balance
Will provide additional working capital.—V, 164, p. 2547.

lowa-illnois Gas & Electric Co^RegistersWith SEC--'

The" company on Feb; •15'' filed a registratidtt ktateftient withr the SEC
Covering $22,000,000? of first mortgage bonds due 1977. The names of
the underwriter- will be- determined, by competitive- bidding. Part of the
ttroceeds- will be used

, ta, pay mortgage: debt of $10,578,000 and balance
will be added..to general wdrking funds.—-V. 165, p. 811, - ■

IttwarSouthern^UtiiitiesCorp,—25-CentDividend-r*»: *

'y Erectors have' declared kdi^ bn ;th0•othmonJ stock, wa&e Msrctf -15-, mi to rholders 6f5 repdrd Marchrl;
•847, An, initlarcf- 20c was^pald.- on June 15.' last yeari which was fol¬
lowed py another payment, of 200 on Sept, 14< and'byva dividend of 250
fAVPpc,; 14;—V. 164,; p. 3414. ■ : ; -7/ ,^7 v
? <F. L.) Jacebs C^Bank 'toan NegotUtlbnji Com-.

'ri7:7 ^: Rex C. Jacobs, presidentr on Feb; 18, announced completion of
•egotlations with- the*-National Bank of Detroit and thfr Reconstruction
Wiaance Corp, whereby $5,500,000 in loans and credits become availablefto the,company.^.- r ii* . .■'7-7* A;v<, • •• . This consists of a secured term loan of $3,500,000 from the National
Bank of Detroit for a period of 2J/a years, in which the RFC has
weed; to participate: if requested by the bank, proceeds of the loan
*ill be used in-part for paying off a present bank loan of $2,000,000ttue Oct. 1, 1947. %
•

The National Bank of Detroit has also continued available to the
company $2,000,000 in short-term credit for current operating require¬
ments, Mr. Jacobs said.—V. 165, p. 686.

Jersey Central Power & Light Co.—Permanent Bonds
The New York Stock Exchange on Feb- 14 directed that deliveries cf

first mortgage bonds, 2%% series, due 1976, up to and including Feb.
fi7, 1947, may be made either with temporary bonds or with permanent
fjonds; that beginning Feb. 28, 1947, only permanent bonds shall bd a
delivery.
Temporary bonds may be exchanged for permanent bonds at the CityBank Farmers Trust Co., trustee, New York, N. Y.—V. 165, p. 939.

Johns-Manville Corp.—Annual Report— > < 7Sales volume in 1946 set a new record for a full peacetime yeahdespite the hampering influences of generally . Unbalanced economiccondition's, continuing warbora restrictions and widespread labor unrest.Production and sales; were prevented from reaching higher levelsby strikes continuing into March at the company's two largest plants,manpower shortages during much of the year, price controls, alloca¬tions,; and shortages ofmaterials and services caused by disruptions inother industries, 7* * *• •;<**•Toward, the close of the year some improvement in availability ofmaterials, better manpower supply, and more stabilized labor relationsbrought substantial Increase in volume of production.By the end of 1946 many important products such as asbestosshingles, Flexboard, home insulation and packings were being manu¬factured at a rate double that of 1940. Industrial insulations, asphalttile floorings and Transite pipe and conduit were being produced ata rate half again as high as that of 1940.
The fund for deferred expenditure was increased during 1946 by$1,416,750 of cash received upon conversion of preferred stock,$1,614,149 of tax refund- claims, and $293,233 of interest earned.During the year $7,486,049 was withdrawn from the fund to reimburseworking capital for capital expenditures.
Additions to and replacements of productive facilities amounted to$11,870,630, compared with $3,156,202 in 1945. The increase in 1946was due to expenditures on projects planned under an expansion andimprovement program. . , . 7 ... ,Many of the projects included in the intial $50,000,000 programwere under way by the end of the year and will be put into operationin 1947, although there have been many delays resulting from diffi¬culties in securing materials, equipment and construction permits. Whenthe program is completed, the company's prewar production capacitywill be materially Increased.
This together with a continuing long-range program provide forresearch, development and expansion from within and for acquisitionof other businesses from without.
Projects listed under the program include a new Research Centernear Manville, N. J.; new plants at Natchez, Miss., for insulatingboard; at Tilton, N. H., for asbestos insulation; at Port Union nearToronto, Ontario, for Transite (asbestos-cement) pipe and rock woolinsulation, and at Marrero, La., for Transite pipe.Pursuant to renegotiation of Canadian war contracts performedduring the years 1941 to 1945, it has been agreed to refund $371,957of earnings (computed after allowance for taxes) to the CanadianGovernment. A small subsidiary made a refund of $301 to the UnitedStates Government on account of earnings from war contracts in 1944,The amounts of these refunds were charged against the reserve forcontingencies. It is believed that there is no further obligation ofthis nature.
The value of certain assets of the Canadian subsidiaries, as statedin U. S. currency, increased $321,682 when Canadian currency returnedto parity with the former. This amount, together with an additionalprovision for contingencies of $107,000, was added to the reserve forcontingencies.

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1946 1945Sales, less discounts and allowances $92,049,044 $85,993,676Manufacturing cost, sell, and admin, exps., etc. 82,149,013 74,935,658Provision for depreciation 1,900,000 1,750,000Provision for depletion— 492,529 358,315Provision for contingencies 107,000 500,000Federal and Canadian excess profits taxes 196,139 892,954Federal and Canadian income taxes™, 1,518,010 1,857,046Other taxes
1,463,889 1,803,241Carryback claims .for refund of Federal taxes- Crl,614,149 Crl,200;000

ti ^ ^ payable:*JSi Annual-instalmentsof $500,000 each. The balance of $3,205,280 required to purchase the 7 •stock was provided from funds in the company's treasury."-*:-' ;,v'V7-- v-<?; In addition to- the stock .purchased «by Keystone its ^subsidiary;National Lock Co., of which- Keystone owns approximately 68% ofthe capital stock, is purchasing 41,270 Keystone shares at the nam*price, . • •' * <'• •
*<

• The completion ok.this .transaction reduces Keystone's issued andoutstanding capital shares from 757,632 shares to 615,000 shares -and, according to R. E. Sommer, President, will thereby increase the"fequity of the remaining Keystone stockholders in the company's earn¬ings by approximately 23%

Extra Distribution-
On Feb. 18, the directors declared an extra dividend of 25 centsper share and the regular quarterly dividend of 50 cents per shareon the capital stock, both payable March 15 to holders of recordFeb. 28.

... VV-A -7. ■;-7 . *7
Last year, the following distributions were made; March 15, 80cents; June 15, 30 cents, plus 80 cents extra; Sept. 14, 30 cents, plus 740 cents extra; and Dec. 14, 50 cents, plus 25 cents extra.—V. 165,p. 686. ■'

'v;

8*7

Net earnings $5,836,613Dividends declared on 3J/2% preferred stock-™ 426,122Dividends declared on common stock 3,165,517

Balance to surplus $2,244,974Dividend received from J-M Service Corp 315,905
Surplus at beginning of year 22,301,664

$5,096,462
282,974

2,762,598

$2,050,890

20,5?4~282
Total -

$24,862,543 $22,555,172Premium on redeemed preferred stock * 3,220 wi—.Cost of issuing preferred stock 253,508

Surplus at end of year__. $24,859,323 $22,301,664Earnings per common share $6.03 $5.72

CONSOLIDATED BALANCE SHEET, DEC. 31
ASSETS—

Cash.

U. S. tax notes (at cost)
—

♦Accounts and notes receivable
tlnventories ; — —

Funds for deferred expenditure, etc.:

U. S. tax notes, series C
Other Treasury notes and bonds (at cost*

and interest) ™™™™^ -™™„,«^_
Postwar refund of excess profits taxes.*—».
Carryback claims for refund of Federal taxes

Fund for workmen's compensation self-insurance
^Properties and plantB (net) —

Investm'ts in & advances to unconsol. subs.™*
Miscellaneous investments (at cost or less)—*
Prepaid and deferred charges™—*—™;——

1946 1945

$6,684,599 $12,048,464
3,646,200

11,715,633
14,710,750

388,606
8,353,246

15,402,989
.845,043
2,814,149
425,000

32,583,999
185,844
433,199
753,994

5,558,853
11,254,300

1.2&2
12,258,400

16,743,034
1,751,781
1,200,000
428,469

23,337,084
, 98,833
122,716
468;334

Total — ————* $95,297,051 $88,917,719
LIABILITIES—

Laclede Gas Light Ce.—Acquisition Approved-
, The Missouri Public Service Commission on Feb. 14 authorized th$purchase by this company of the St. Louis County Gas Co. for $11,250,;* *000 in cash, effective Feb. 24.
The Commission also ordered that rate for gas, in both St. Louis Cityand in the County shall remain unaffected by the transfer of owner¬ship in the capital stock of the St. Louis County Gas Co.

. The purchase of the utility was affected as a result of an order ofthe Securities and Exchange Commission that the North American Co.,parent holding organization of the St. Louis County Gas Co.<, divestItself of its gas utility properties under the Federal Holding Companyact.—V. 164, p. 686.
; ; 7

LaPlant-Choate Mfg. Co., Inc.—Pays 40% Stock Divi¬dend — Increased Stock to Receive 15-Cent CashDistribution—- •

On Jan. 24, last, the directors declared a restatement of the commonstock, par $5, by the issuance of an additional 4/10 of one share fo*each share outstanding. This distribution was made on Feb. 10, 1947 to >holders of record Jan. 30, 1947. The Merchants National Bank of CedarRapids, Iowa, is transfer agent. •

The directors, subsequently, declared a cash dividend of 15 cents pershare on the increased common stock, payable March 31, 1947 to holdersof record March 10, 1947. This is equivalent to 21 cents per share onthe old stock which received quarterly dividends of 20 cents per shareprior to the stock distribution.—V. 163, p. 1160, «: W•

. f. ■ ■*> -
. ... .

.

^ ;

Libbey-Owens-Ford Glass Co.—50-Cent QuarterlyDividend— ■ ~

7^7.The directors on Feb. 18 declared a quarterly dividend of 50 centsper share, payable March 10 to stockholders of record Feb. 28. Dls*tributions were made last year as follows: t March 11; June 10 an«Sept. 10, 25 cents each; and Dec. 1Q, a year-end of 50 cents. 7 .***17
EARNINGS FOR YEARS ENDED DEC. 31 "xl'"'v.-' • \

J946 ■ " 1945Net earnings after charges ,for depreciation, 7, , < . . ,depletion maintenance and taxes ™—7*;— $6,308,487 $3,185,94$Earnings' per share of capital stock.*—™.™** $a.4t ■■ $i.$i *Sales of the company in 1046 gained 11%, over the previous year andWere 27% above any peacetime sales record. ^The company paid out approximately $29,000,000 in wages to anaverage of 9,674 employees in: 1946, it was reported. This is nine -times the amount distributed to nearly 17,500 shareholders who re-?ceived $3,192,899 in dividends last year. 7^:7"''Unprecedented demand for both plate and window, glass* productsresulted in record production, reported John D. Biggers, President.This was accomplished in spite of the forced inactivity of .severalglass furpaces due to lack of soda ash, an essential raw material forglassmaking. There was a large carryover ,of unfilled orders Into 1947.Most of last year the- company sold its products at prewar prices -but obtained moderate increases late In the year, Mr. Riggers, said.The plastic materials made by the company's Plaskon Division,marketed through several Important industries, were in growing de¬mand, and contributed substantially to company sales volume andearnings in 1946, according to the report. - >."A7r •'Improvements to the glass factories of the company in 1946 totaled$6,768,000, including a new Thermopane plant at Rossford, Ohfo,and brought near completion the program started immediately afterthe close - of the war. The hew $5,000,000 plant, expansion of thd <Plaskon Division in Toledo is well under way and is expected to becompleted before the end of 1947.—V. 1«5, p.,75. ... v /

Lipe-Rollway C6tu.~-Loan Negotiations^-* \;f; y«\?bompehy, it i$ reported iinegotiating.$£?&&Suraneo company to finance the repayment of a $650,000 bank loanand to reimburse its treasury for about $300,000 expended in theacquisition of a plant recently acquired in Syracuse, N.. ?., from theCrucible Steel Od. of Ainerica.«~V. 166^ p; 2307. ! < " . <

Louisiana Power-& Light Go.—Plans Pfd. Exchange-^•: The company plans to exchange 5^422: shares of new preferred $■($100 par) for a similar number of presently outstanding $6 prefestock (no par) on a share-forrshare basis, with adjustments. AnyAccounts payable" and other accrued liabilities- $6,658,173 74,620,9227- ferred ^^ share;^exchanged* will be called for redemption;!-In its propof'■*.: 65,404 148,676 filed with the SEC, company/also-would- amend; its certificate of

Dividend payable on preferred stock
Federal & Canadian inc. & exc. profits taxes™ ; 1,060,080
Other taxes — ™i™™™™. 705,287
Long-term obligations .....—7™™-™™™ " 642,512

1,938,171
585,823

corporation to increase the authorized common to $5,000,000 share;V. 165, p. 940.-"

w tmnti&rveitfor^ wwkincn'i cdmpehsa^idn ^df^ihsdi^ '425,000;: 428,469Reserve for product guarantees, etc.-.™-™™. • 883,112
Reserve for contingencies^.™—™™.-™.™..-.
3«/2% preferred atpek (par-$10Q)i--w—
SCommon stock of no par value™™™--™™™.

887,186
7,661,910. 7,605,48*
7,474,500 16,991,200

• ' Louisville Ga$& -Electric Co. (Ky*)—Weekly Output^*/ Electric output of this conyjany for the week-ended Feb. 15, I$rfftotaled 32,967,000 kwh-. as compared with 25(312W)66 kwh. for'the'corFre8imndinfrfWM]^;las$;:yearv^uai^4ncreas6;.»f ' 30.2%,;, " Output.', for the'S2-'Surplus-..i—g?,859,323 22,301,664 1,381.329,ooo^kwh.- for the previous 52;week»," and-increasr of 9.4%*

Total .

.'•After;
allowable
;tAfter' deducting amounts oinea on;uncompiecea concracis oi:ai;j3z,juo

^ iTo-idToi*-iiiii"n-jo to
^ Inv1946?acd?$21094,562;iil^l945.<? tAfter reserVe*^forwdepreciation;ina- SsUes;v.».--™-—— . $1,839,393-t«$l»$32»732,427,093,730-$19,387,€70- .*

— . *
-- -- —- - •

Sales of?Lytton's,' subsidiaries;.and -licensed departments, -refle_

....... •

'

St

Gary,

Thev directors on Feb; 19 authorized^ three-for-one splits of thf * ;•WiHar4" 'WpCole,i<E«eou^?yice-FremdentAai»d:^chetto-bar^commo&stoek,; './),; aia *4*4®*^*!i^|761oS'7c?7ho^fiscal',)yeart,endedi.:Jah/7i»>:.W477:w©r#'.LawlS' H. Brownj. Chairman-«.of th^7oardr said- the. split will. be* Iwgcst of dnjr year in the<;histpry<o|<:the' company.^Vriieff, :p.;«87.'

WM

effective, however, only if .approved- by two-thirds of the common
stoekfaoideraAi/the'amiual-meeting- oh.'May 9... .* -
.., At the present, timo,.4,BOC.bOO. ahares of,common; stock atb author* v

iZed and 944,487 are outstanding. In addition, 74,708 shares have been;
reserved for conversion \0f a like inumber pf outstanding preferred
shares " ru^ v,-*',• *'xs* s*\ .*...*

: if the action of the board is approved -by the stockholders, the
number of shares of common stock, both authorized and outstanding
will be increased threefold and the preferred stock will be convertible
into three shares of common instead of one share as at present. , „

If approved by the stockholders, the record date for the stock split
Will be May 10.—V. 165, p. 338. * : »

Keystone Steel & Wire Co.—Keystone Stock Purchase
Approved by Stockholders — •

At a special meeting held on Feb. 19, the stockholders approved
by a vote of 649,679 shares to 1,560 the purchase for ultimate retire¬
ment of 142,632 shares of Keystone's capital stock from Tbe Forest
Park Home Foundation and from W. H. Sommer and members of his
immediate family at a price of $40 per share. < -...
Of the funds required to purchase the stock $2,500,000 was

obtained through the sale of five-year serial notes bearing interest

jMteCrory.Stores^Curp*—-Quarterly Dividend Increa-•--Extra Also. Declared^-- a; - ;;\A V-:.v•

-The directors have declared'an «xt*a dividend of 75 cents per siand a quarterly dividend of 35 cents per share on the common stu,both payable March 81 to holders of record March 14. In additto four extra distributions of 25 cents each made last year, an extra of<25 cents was paid on March 29, 1946, and one of 75 cents on Dec.26, 1946. ■' .

< The regular quarterly dividend of 87 cents per share on the $3.50cumulative preferred stock was also declared, payable April 1 toholders of record Match 14.—V. 165, p. 812.

McGraw-Hill Publishing Co.» Inc.^onsolMation^S
The company on Feb. 18 announced organization of its three electricalpublications, "Electrical World," "Electrical Construction and Main¬

tenance," (formerly "Electrical Contracting") and "Electrical Whole¬
saling" into a single unit for general publishing management. Lee H.
Hill, editor of "Electrical World" and publisher of that magazine and;"Electrical Construction and Maintenance," is appointed group pub¬lisher for the unit. O. Fred Rost continues as editor and publisher of'"Electrical Wholesaling."—V. 165, p. 812.J ,"jA S -

. •
... -
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. McQuay, Inc.—Stock Offered-^Loewi & Co. on Feb, 14
effected a secondary distribution of 1,770 shares of com-
mon stock (par $1) at $6.23 per share, Prpcfeds go p
selling stockholders.—V. 165, p. 940. ;- " ,v i * 1

Mengel Co.—To Redeem 10,000 Preferred Shares-^j ^
t , The directors on Feb. 14 declared the regular quarterly dividend of
25 cents per share on the common stock, payable-April 1, 1947, to noidi
t ers of record March 19, 1947. % . : . r. 'a*amn''

The directors also called 10,000 shares of preferred stock for redemp-;
tion on May 7, 1947. The shares to be redeemed will be drawn by lot
from stock of record Feb. 26, 1947, and holders of called certificates
will be notified on or before March 8, 1947. -v ' ■ 1" „

The next regular payment on the convertible preferred stock is the
*emi-ahnual dividend of $1.25 per share payable - June 30. Holders of
©referred stock who desire to convert their shares Into common stock
in time to receive the first,quarter dividend on the common,stock must
do so on prior to March 39, 1947, the record date for that dividend. -
i Alvin. A. Volt, President, in connection with the above, states: -
"Present market prices of the company's preferred stock and the

equivalent three shares of. common stock into, which each share of pre¬
ferred in convertible are substantially in excess of the-call pnoe;($5o
per share and accrued dividends) of the preferred stock, and it is,
therefore believed. th$t most-of the jbolders of the oalljech preferred "Will
convert into common stock."

, ... .„ , , ■ ,

• There are approximately 47,000 shared of this preferred stock out-
standing. . ; 11 j- ^^ 7' 4 •'i.Vu zy-J
Originally 80,000 shares of the 5% preferred stock were outstanding,

■but 33,000 shares: have already been .converted into common stock at
the conversion rate of three shares common for each share preferred.
It was announced that preliminary earnings figures for 1946, subject

to -the year-end adjustment were approximately $1,500,000 after taxes.
"This is equivalent to about $2.60 per Share on the 516,312 shares of
common stock outstanding at the close of 1946. These figures do not
include any portion of Mengel's equity in 1946 earnings of U. S.-Mengel
Plywoods Inc., equivalent to approximately 70 cents a share on Mengel's
common stock.—V, 165, p. 212.

*: Merrill Lynch, Pierce, Fenner & Beane (N. Y. City)--
Annual Report— - - , .

- Calendar Years— 1946 1945 •• 1944
income from operations———$29,523,668 $28,091,993 $18,662,453
Operating expenses 20,554,560 16,486,459 -13,117,259

! Net profit after oper. exp
Interest on capital-.—
.Bonuses to employees—
Contribution to employees' Profit
M Sharing Plan —

5. Net income available to Partners
Char, and educational contributions
♦Estimated Federal income taxes of

vPartners based on their chares-of
the income ,

$8,969,198 $11,805,634
795,050 • 652,848

1,351,121 .1,1-76,274

$5,545,199
488,164
575,459

606,268 942,349 —<-■>•»

$6,216,649
219,892

$8,834,063
1,045,176

$4,483,576
61,843

5,000,000 6,500,000 3,500,000

$996,757. $1,288,887 $921,733T: Balance of net income.

♦ Based on their shares of the income.

: BALANCE. SHEET DEC. 31,1946 * i
ASSETS—Cash in banks and on hand, $22,165,204; segregated under

the Commodity Exchange Act (including cash on deposit of $15,863,614
and investments in United States Government Securities $6,000,000);,
,$21,863,6.14;.' clearing funds and similar cash deposits, $1,252,992; de¬
posits on account of securities borrowed, $126,500; receivable from
other brokers or dealers (including securities sold but not declivered
$3,828,827 and equities in commodity accounts $40,031), $3,368,858;
receivable from customers (including cash accounts since cleared, of
$6,626,017, margin accounts (secured) $46,160,357, and commodity trade
accounts $41,816), $52,828,190; securities owned by firm—at market
-value (including United States Government securities $35,698,879 and
other securities $394,529), $36,093,303; miscellaneous current assets,
$694,179; seats and memberships (at market value) $765,023; office
.furniture and equipment (depreciated value), $531,053; prepaid ex,-
penses, $69,541; sundry unsecured receivables, $32,958; total $140,292/
©19., "

.. "
LIABILITIES—Money borrowed on securities, none; deposits on ac¬

count of securities loaned, $5,120,100; payable to other brokers or deal¬
ers (securities bought but npt received) $2,973,620; payable to custom¬
ers (including credit balances of $31,428,769, cash accounts sinoe
cleared of- $1,901,853, secured margin, accounts of $6,919,905 and
equities in commodity accounts of $20,092,834), $110,343,361; securities
sold but not yet purchased (at market value), $118,562; dividends and
interest payable and unclaimed, $229,835; miscellaneous current lia¬
bilities, $1,629,732; general partners' credit balances, $4,958,378; re-
aerve for contingencies, $918,431; subordinated notes $1,450,000; net
worth, $12,550,000; total $140,292,019.

Mission Corp;—-Moves Office from New Jersey—
As of Jan. 27, 1947; the corporation has withdrawn from the State of

New Jersey, and has removed its office from 15 Exchange Place, Jersey
'City, N. J., to its home office at 153 North Virginia Street. Reno,
Nevada.—V. 165, p. 213. 'Vt:? : V/'""'' :
"

Missouri Pacific RR.—Plea Denied— •"'> - : ^
An oral motion for a rehearing, submitted .by security holders of-the

-company, who .originally, asked that-the road's plan of reorganization
.be Returned to the Interstate Commerce Commission for revision, has
been denied by the Eighth Circuit Court of Appeals at Kansas City.-*-

vtl55, p. 812, ('['-t ' - - '"'7" ■ *•;' r ' " 1 1 • 1 •

*?'/" ' ,•"*>' ' '■
■ > Motors Securities Co,
■with SEC— :
The company on Feb. 19 filed a registration statement with ..the

J6EC for $5,000,000 collateral trusPnotesto' be offered £t $97.65'with¬
out; underwriting, Proceeds will be. usedfpr purchase of. automobile
■time sales paper winch is its principal business as a finance com¬
pany. **

Inc., Shreveport, La.—Register?

-V. 150, p. 3366.

m.

basis, the first quarterly
—V. 165, p. 688; 7 7.*

dividend of 20c being paid Feb...% 1947.

Stewart
;
Mining Co., Spokane,Wash.^FilesNevada

with SEC-
. The-company on Feb. 13 filed a letter of notification with; the SEC.
for 13,000 shares of common stock to be offered at 16 cents a, share;
without underwriting. Proceeds will - be used for mine development.—
y. 164, pp. 2695, .729. * .

, : :ti
New Ehgl?ii|(l7Sas & ElectriO:Association—Output-^;

'

For the week ended Feb. 14, the Association reports electric output
of 14,196,019 KWH. This is an increase of 1,308,726 KWH, or-10.16%;
above production of 12,887,293 KWH for the corresponding-week a yea?
ago-. ' — - - -—' - • - - *• . .%"* *■ "7" " * / *
Gas output for the Feb. 14 week Is reported at 216,860,00(), cu.. fP;

an increase Of 59,320,000 cu, ft.,-or 37,65% above- production of 157,:
640,000 -cu. ft. for the corresponding- week a year ago,//-. - J /, • :.• ;
: Transfer.Agent and Registrar Appointed— .7 7 :

The Chase National Bank of the City of New-York has-been appointed
transfer agent of the $5,50 dividend series preferred stock; no par value.
,,The Chemical Bank & Trust Co., New York, N. Y. j-hi

Court Hearing op Plan March |0— "
The SEC-has apnounced- that Judge-Francis J, W.-Ford will hold it.

hearing on March 10 in the United States District Court Boston on; the
approval of the alternate plan approved by the Commission Feb. 11.—k
•y..l65, p. 941,- -7/ -

'

New England MutpJtl:Life insurJtpce •

Officials Promoted—' " ** •- ' 7r . . -v? ' 7yj
Following the 103rd annual meeting of; the* company on Feb. 12,

George Willard Smith, -President, announced that Dwight- Foster, Treas--
urer; John L. Stearns, Actuary; and Sherwiq C.; Badger, Financial
Secretary-, have-been elected Second Vice-Presidents; • ' - ' —
- $255,000,000 of New Insurance Issued in 1946— J

• Due to an error in mimeographing, the figure in- the headline and
lead of the article published -in the "Chronicle" of Feb. 17 in incorrect'.
It should have read $255,000,000, instead of $225,000,000.—See V. 165,
p. 941. -7 '• v- : /■'.4 .. - ' ' ' . ;

•j New-England Power Association—^Weekly Output—
• The Assocition reports number of kilowatt hours available for the
week ended Feb. 15, 1947 as 70,G86,428 compared with 62,806;385 in
the week ended Feb, 16,. 1946,. an increase of 12.55%. ; ,

The comparable figure for. the week ended Feb. 8, 1947 was
71,088,298 an increase of 12.77% over the corresponding, week a year

ago.—V. 165, p. 941, _ . ... . ' .

New Hampshire Fire Insurance Co.—Larger Dividend
The directors or; Feb: 18 declared a dividend of 50 cents per sharO

on the capital stock; payable April 1 to holders of record-March 10,
1947. On Jan. 2, last a-quarterly of 45 cents and a special of 20 cents

\ ■ *• ~ - '"};' " " f

'

Payments in 1946 were as fallows: Jan. 2, 40 cents, plus a special of
.30 cents; and April .1, July 1 and Oct. 1, quarterlies of 45 cents each.—
V. 163, p. 908. * ; 7 ' J ' ;

New York Chicago & St. Louis RR.—Equip. Trust Ctfs;
: The SEC on Feb.. 11 authorized the company.ta-assume'obligation.and
liability, as. guarantor,, in respect of not exceeding $1,000,000. l®/8%
jserial equipmept-trust certificates,, to.be issued^by.Guaranty Trust. Co.
-of New York, as trustee, and sold at 99.059 and accrued dividends in
.connection with the procurement of.certain equipment. : r' : :
The report of the Commission states: '

. The applicant offered the certificates, for. sale through competitive

.bidding by advertising and also by mailing requests for bids to 127
firms, the bidder tp name a. price of not less than 99 and to designate
in multiples, of Va of 1% the rate of dividend'to be borne by the certifi¬
cates.. In response to this sclicitation 7 bids, representing 23 parties,
were received, the most favorable of which was the bid of Halsey,
Stuart & Co. Inc., on behalf, of. itself , and six- associates,. This' bid" of
99.059 and .accrued dividends, for certificates hearing dividends, at the
rate of l5/«% per annum, has been accepted.. The average cost" of the
proceeds to the aplieaht on this basis will be approximately 1.81% per
annum.—V. 165, p. 814. - : \

•
■ ■; ;: . - ; . ")

New York Connecting RR.—Definitive Bonds Ready
Definitives first mortgage 2% %' bonds, series B, due OCt. 1,' 1975, will

be -ready beginning Feb: 24, 1947, for exchange for temporary bonds U
the .Guaranty Trust Co. of New York, 140 Broadway, New York, N. Y.—
V. 165, p. 688. / . r. • ;■

National Cubx Hotel Cori$,^-Interest'Pa^mentrf-
The directors have declared interest In arrears for the six-month

period ended March 1, 1933 to holders of Tecord Feb. 18,. 1947; 'payable
©larch 1, 1947. This represents a 3% semi-annual .payment^. The
(previous payment was made Sept. 1, 1946.—See-V. 16'4, p. 1211, - ,

*

National Gas & Electric Corp.—To Renew Notes^ i
, Hie company has asked the BEd for authority to renew its notjes.Vitb
.Continental Illinois.National Bank & Trust Co. for an additional six
month period, beginning Feb. 20. 1947,- at the interest rate oM%% per
annum upon payment of a fee of «,4 of 1% of the principal amount so
•renewed. The company, states that'.the aggregate principal amount of
•uch notes proposed to be renewed is $1,100,0007—V.; 164, p. 2833,- *•

_National Shirt Shops of Del, Inc.—Stock Offered^
Blair F. Clayl?augh & Co., New York; FaroH jk. Co.,rChi-
cago; Buckley Brothers, Philadelphia, and-Kitchen &
Co., Chicago, on Feb; 14 offered 4,000 shares of common

(par $1) at $10:50 per share, Proceeds go to selling
stockholders.—V; 165, p. 941, ■!"A ^

. National Tank- Co^tbck M. Davts kCo. headed a group of 19 underwriters which made pub¬lic offering Feb:-20.t»f 139,700 shares ($1 par) Conmion
.(stock, at $12.75 per share. The financing represents a
-portion of present holdings'of a stockholder. :
'

ASf headquarters in Tulsa, Okla, manufactures and
r, ^raVches .° fi-nd-gas separators, treaters, heaters,

^nroducts nlS pipe u,sed in the oil industry.
*-i. u ? to oil and gas producing companies.-
1 common stock has Just beeu j>lace4 on $n 80c annual dividend-

. New York, New Haven & Hartford RR.—Plans
ment.Issue— 177 ""7"7

.. """ 771 ..

1 Investing' banking firms, it is stated, are forming syndicates to bid
for an issue of $25,000;000 equipment trust certificates to finance the
carrier's-equipment -purchase program. Tt is .expected that an initial
issue of $6,500,000 will be offered in April.—V. 165, p: 814. '; :

New York State Electric & Gas Corp.^-Registrar—'

The Chase -National Bank of the City of New York has -been ap¬
pointed registrar of arid the XhemtcaT Hank: &' Trust4 rCor/,NeW York,
N. Y., as transfer agent for the 3.75 % cumulative preferred-stock,
$100 par-value.—V. 165, p. 941. 4 ' ■"! • • - - : ■ :^,
; s .71. • /: > ' (.-> .

, Newmont Mining Corp.—Dividend Increased—
' 1

The directors o
on the capital sto
Previous payments
quarter^—V. 16

j Newport News Shipbuilding & Dry Dock Ce,4rOper^;
•i /m ; STATEMENT OF COST OF WORK PERF-ORMED

in our issue of Feb.-17, are offering -$1,800,000 first
mortgage 4Vz% gold bonds series B at 101 and interest
to yield 4.42% to maturity. As first announced the inter¬
est rate on the bonds was given as 4% but this has been
increased to 4J/2%. •; / ■"" ;:7; 'l;77;:i •; 7"':"7;; i:.:J 1'

Bonds are dated March 1, 1947; due, March 1, 1967. The issuance
and gale; of these-bonds are subject to the approval of the ICC and the
Massachusetts Department of Public Utilities. : • .

PURPOSE-Lproceeds will be deposited with Worcester County Trust
Co., trustee, and will be applied to the cost of paying $1;800,000 first
mortgage 414% gold bonds, Series _A, due March 1,'1947/ ^

The bonds are to be issued under indenture of mortgage dated
March 1, 1927.; As provided in the indenture of mortgage, the prin-

, cipii of and interest -on the bonds will' be - expressed - to be payable
in gold coin of the United States of America; However:,each bond
will haye imprinted thereon an appropriate notice with reference to"
Public Resolution No. 10 of the 73rd Congress, approved on .June 5
1933,; concerning the discharge of gold obligations, by payment in
legal tender. '

COMPANY—The company, incorporated in Massachusetts and Con¬
necticut, owns the railroad extending/from Groton, Conn., at the easterly
end of the- bridge across the Thames River;\ northerly to and into
the- City of-Worcester, Mass., a distance of about 70.96 miles. Thero
are operated about 71.15 miles of first main track, 0.85 miles of second
main, track/ and 42.78 miles of- yards and sidings, a total of il4 78
miles. - — - - -r.--

,,

'

SECURITY—In the opinion of counsel for. the company, the. above
bonds of Series B will be secured by a first lien (subject to lease)
on the entire property of-the company other than cash, government
bonds,, accounts receivable,' and real property, o£ the interest-and
"estate therein, not held for and used in the service of transportation.
Company is obligated to use the proceeds of sale of any property not
held for and used in the service of transportation for improvements
on the property upon which the mortgage is a lien.
LEASE—The lease of the company's properties;,and franchises runs

for a term, of 100 years from Feb. 1, 1869, the rental being a sum
'equal to $8 per share per annum on the outstanding preferred stock
of the company (30,000 shares, of which 1.071 shares are owned bythe lessee), the cost of maintaining the company's corporate organiza¬
tion, taxes, and interest upon bonds issued by. the company. The prop*
erty was originally leased in 1869 by the company to the Boston, Hart¬
ford &, Erie RR.. The property of the latter company was subsequently
conveyed to the New York & New England RR., which assumed the lease
•with certain modifications by an agreement dated April 26, 1886. The
lease was again modified by an agreement of Dec. 31r 1896 with the
New England RR., which company had succeeded to the rights of the
original lessee and also to those of the New York & New England RR.
The New England RR. was merged into New York, New Haven &
Hartford RR.'oil April l,'1908/ " • ; " -

The railroad of the company now constitutes one of the main
freight routes of the New Haven- system; with connections with the
Boston & Albany and Boston and Maine Railroads at Worcester, Mass;
Traffic moving between the westerly , portion, of the New, Haven sys¬
tem and points in northeastern New England is handled over this
route. In addition, a substantial volume of traffic is handled to and
from stations on the line, including Worcester and Webster in
Massachusetts and Norwich, Putnam/ Jewett City and Danielson in
.Connecticut. . • • ■ - '

All, payments of the lessee required under the lease have been mado
regularly by the New Haven's trustees during its reorganization pro¬
ceedings. The plan of reorganization which has been approved by the
ICC and confirmed by the Federal District Court in such proceedings
contains the provision that the reorganized company shall be deemed
to have assumed such of the contracts of the New Haven which are

executory in whole or in part -(including any- executory leases and
liabilities under guaranties but excepting any such obligations which
are expressly disaffirmed in the plan) as shall have, been affirmed
or shall not have been disaffirmed by the New Haven's: trustees, with
-the approval or authorization of the court, prior to the date of con¬
firmation of the plan. The Circuit Court of Appeals for the Second
Circuit has recently affirmed the District Court's order of conflrma-*1
tion. The appeals to the Appellate Court did not question the assump*
tion of the Norwich and Worcester lease as contemplated by the plan
provision. The time for petitions to the U. S. Supreme Court to review
said decision of the Circuit Court of Appeals has not expired;—V. 165,
p. 942. .

Oregon-Washington ^RR. & Navigation Co.—Partial
Redemption— - . . •

: The. company has . called for redemption on April 1, next, through
operation of the sinking fund, $537,000 of refunding, mortgage 3%*
bonds, series A, due Get. 1, 1960, at 102 and interest. Payment will
be made at the office of the company, Room 2822, 120 Broadway,
New York, N. Y.—V. 163, p. 1032/ • - *

Oxford Electric Corp.—New Name, etc.—
See Oxford Radio Corp. below. " a'

Oxford Radio Corp.:— Votes to Change Name —r
Declares 10-Cent Common Dividend — Elects-Three New
Directors:— ...-

•The ^ockholders on Feb: 14 approved a change4 of name o^ this cor¬
poration to .Oxford Electric Corp. This/ action was taken in order to
better; def^e/j&ei corporation's activities. • it does ©utmifttftiur©

- radios but is a leading manufacturer-of loud -speakers - and accoustical
4v reproduction equipment, the announcement said. > •..,"

The- dir ectors have declared a quarterly dividend of 10 cents per share
.on the common stock, payable March 31; 1947 to holders of record

, ..

v: . -V v>* v •
„ * • A 1UJ U VCIX V*

...Floydi^ Cerf; Co., Ire.;: Chteago, linyestment1
.director ot Noma Elc "~ - * • • - • • • - - —- • --

Co., and John "Bess,
Corp.—V. J65; p. 215.

Years Ended Dec. 3J
: 1946:~A-i - 1945*

-

t ; J:-— : —13 Weeks Ended—
t

]E)ec; 31f'1946 Dec. Slj^S-
New ship - construction^ $7,319,000' $16,431,000 $32,765,000 $9T,109,000
.Ship repairs and recon- ' I r: £ £ V IT; asr©*'
i vets7,499,0(Kb l,870;00ttr/i .14,872,500 Sv:©,257J»0
Hydraulic turbines and : : . : / :/;'71
I-;accessories and.,other . .•: V.;

work : 1,189,000 % : 743,000 : 4;&63,000 / 3,229,000

Total

—V. 164, p. 2412.
$16,007,000 $-19i644;OpO $52,500,000- $98;595,-000

,, Niles-Bement-Pond qo.—New Presi§eh^^77f7^v :
Frederick V-. Canard has been- etecte&.Prt&sMen^ aveceeding' Charley

4W. 'DeedS, "resigned, Mr,!Conard was formerly - a Vice-President of
.Underwood Corp^-rV. 163, p. 1032. t *? *> a -♦ *{ 'C
i • Northern States Power Co, - (Del)—Weekly/Gutput—

Electric output of this company for .the week ended Feb.15/1947,
''

,069,6bd kwhi.'fbf the corrc-'totaled 55.617,000 kwh.' as compajred with 49,
spending week last year, an increase of 13. V. -165, P. 942.

/ Northwestern Public Service Co,—Calls 7% and 6%
Preferred Stock Issues— 7' .1: .; -/7:'''7 ;::vr
All of the outstanding shares of 7% and 6% cumulative preferred,

(Stock have been caled for redemption on March 2Q, 1947, at $1104 per
share and dividends. .

. . - *-T - ^ v i

Immediate.payment of the full redemption price, plus accrued JhfcereSt
to March 20, 1947, will be made upon presentation and surrender of

Norwich ^ Worcester KRr-Bonds Otfered-^Interest
Uate Increased to .4?A%—Adajnsj& Peck,.as mentioned

/ .-Palestine Economic /Corp.^ $1 Dividend Declared- ^

Reports Profit Despite Country's Current Difficulties-v
/ -This corporation; the-largest American business enterprise riri Pales-*
tine, has declared t,a/quarterly/dividendf.'!M: $l pert share? on1* the ^Tout-
fit.nndinfr eommnn efonlr - Ulavoe.1:1 ajn X-* , n a/io

-IJUiiLiLUl. 4ov-■:/: .♦ -...vy ,. -

- ''Despite current conditions, PECHsubsidiaries i are "making steady
gains.: Earnings would have been- greater under more normal circum-

. stances; •<•' * N -t v j
/ ; ^?'The co.rporatiohils; going,tighVt,?.ahs,ad ''Wlth"1tSvpr to

-

increase the economic absorptive capacity of Palestine and helping to
'.create more opportunities for ^employment oD immigrants, The'com-
pany is continuing its development of low-cost housing projects;'direct
/investments in. basic manufaeturing/undertakings and extension Of

• *credit& fpn-.agripulturM.-ixnpiaM«mMit&.'V? ' e -

/ Distributions of XI: per share were made last year on May 15. Aug.
15.and Nov. 15.—V. 163, p.76.-^-^ V.;• V 7 - .

; >, P^nhandle Eastern Pipe Line|Co.—Diy.. Increased-^*
/ ,A dividend of 75 cents per share "has-been -declared*'©^ the common
/stock, payable March 14 to holders, of record Feb. 28. In-each quarter
•during 1946, a distribution- of 62% cents per share was. made on this
issue.—V. 164, p. 3148. / '

» (Continued on page U09) :l^ : l-Ak
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Stock Record «» New York Stock ExchangeDAILY RANGE OF PRICES WEEKLY VOLUME OF TRADINGYEARLY RANGE OF SALE PRICES
. FOR EVERY LISTED ISSOE

LOW AND HIGH SALE PRICES
Tdeaday Wednesday Thursday FridayFeb. 18 Feb. 11) Feb. 20 Feb. 21
tper share tper share $ per share $ per share77 77% *76 78 76% 77,/a 76'/a 77'A>95 110 *90 110 *90 110 *90 1109% 9% 9% 9% 9% 9% 91/2 9%x47% 48 47 4S"/4 „• 47% 47% 47% 48X, 16% 16% 16% 16% 16% 16% „ 16%,M6%v*46% 48 46% 46% \ *46% 48% , . 48%. 48%V35% 35%O,35% - 35% 35% 35% M 35 35 rj:;: 10% 10% i 10% 10% 9% V 9%' t- 9% -U 10 ,:;:«:-37% 37% -<v38% ,37% 36'% . 36% VM3TV^37%<112 112 . *110 > 113% *111' 113%" *111..,»113%1 KH& v 53/4 •-57/8 'v";5% - 5%::7v* 5%- 5%30% 30% 30% 30% 29% 30 30%'~30%r*98 99% *98 99% *98 99% 99% 101
5 5% 4% 5 4% 4% 4% 540% 41% 39% 40% 39% 46% 40% 41*60 62% *60 63 *60 v.62 • *60 62%47% 48% 46% 47 46% 46% " - ,v; 46% .47% ,*100 105 *102% 104 *101 105 *101 105 "21% 21% 21% 21% 21% 21% *21% 22178 178 175 178 170% 174 174 174 '*20% 22 *20% 21% *20% 22 " 20% 20%'*34% 35 34% 34% 34 34 *33% 34 v35% 36% 35% 36% 35% 36% - 35% 36%99% 99% . *100 100% *100% 100% 100% 100%37% 37% 37% 37% 36% 37% 37% 37%98% 98% 98% 98% 98% 98% 98% 98% **32% 32% 32% 32% 32 32 *32% 33*7% 7% 7% 7% 7% 7% 7% 7%*50 52% 50 50 50 50 *49 52%*79 79% 78% 79 *78% 79% 79 7942% 43 42 42 42 42% *42% 4397/a 10% 9% 10% 10% 10% 10% 11%70% 71% 70% 71 71% 73 74 7530% 30 % 29% 29% 29% 29% 29% 29%76 76 76 76 76 76% *75% 76%16% 16% 16% 16% 15% 15% 15% 15%46% 47% 46 46 . 45% 46 45% 46%*126% 127% 126% 126% 126% 126% 126% 126%7 7% 6% 7 6% 7 7 7%93% 94 92 93% 91% 93 94 94%188% 188% 188% 190 *188 189 187% 187%54% 54% 52% 54% 53 53% 53% 54%110 110% 109 110 109 109 *109% 11127% 27% 27% 27% 27% 27% 27% 27%*108% 109% *108% 109% *108% 109% *108% 109%151 151 145% 148 149 149% 148% 150%25 25% 24% 24% 25 25 25 25%22% 22% *22% 23 22% 22% *22% 23%98 98 99 99 *98% 99 *98% 9940% 41 41 41% 41% 42 *41% 42%

*6% 6% *6 6% 6 6 *6 6%16% 16% *16 16% * 16% 16% 16% 16%19% 19% 19% 20 19% 19% 19% '19%6% 6% 6 6% 6 6 6 6%110% 110% 110 110 109% 109% *110 111%24 24% 22% 23% 23 23% 23% 24%99 99% *97 99% *97% 98% 98% 98%*39% 40 39% 39% 40 40 40% 40%7% 8 7% 7% 7% 7% 7% 8*52 54% *52 54% *52 54% *52 54%30% 30% 30 30% 30% 30% 29% 30%9% 9% 9% 9% 9% 9% 9% 10%~"*106 112 *106 112 *106 112 * *106 112*11% 12 11% 11% 11% 11% 11% M%♦13% 13% *13% 13% *13% 13% 13% 13%28% 29 27% 28% 28 28% 28 '28%114% 115 113% 113% 113% 113% *114 116
LOW AND HIGH SALE PRICES

Tuesday Wednesday Thursday FridayFeb. 18 Feb. 19 Feb. 20 Feb. 21
tper share $ per share tper share $ per share
23% 23% 23% 23% 23% 23% 23% 24*98 99% *98 99% *98 99% *98 99%15% 15% 15 15 14% 14% *14% 15
30% 30% 30 30% 30% 30% 31 31
135% 135% 135 135 *134 136 *134 137
13% 13% 13% 13% *13 13% 13% 13%36% 38 38 39 *38% 39 38 38%15% 16% 15% 16% 15% 16% 16 16%125 125% 123 125 123% 125% 126 129%113% 115% 113% 115% 113 114 115 117%16% 17 Xl6% 16% 16% 16% 16% 16%♦176% 182 *176% 182 *176% 182 *176% 182
35% 36% 35% 36 35% 36 - 35% 36% '107% 108% 108 108% 108% 108% 108% 108%15% 15% 15 15 15% 15% 15 15%
22% 22% 22% 22% 22% 22% *21% 22%38 38 37 37% *37% 38 1 38 39
58% 59% 58% 58% 57% 58 Va 58- 58%'♦166 166% : 166 166% *166 167 ' 166 167 <
38% 39 ' 38% 38% 39% 39% > 39 " 39%'♦155 158 *155 158 *155 158 155 155
35% - 35% 35% 25% 34% 35% . 35% 36%
♦27% 27% 27 27 26% 26% '26% 26%27 27 : 26% 26% *26% 26% *26% 27
42 •- 43 43 43 43 43 *42 42%♦145 147 *145% 146% *145% 147 *145% 147
*53% 55 54 54 *53 54 *53% 55"

172% 172% 171% 172% 171% 172% 172 172%78 78% 77% 78 77% 77% - 77% 78
, 78% . 79% 78% 78% 78% . 78% - 78% 79 .

» 161% 162% 162 , 162 ' 162 162% ' 161-162
52% " 53 .* 51% 52% 51% 52" " 52% 52%♦117% 118% *117% 118% 117% 117% 118 118

* 18% 18% 17% 18% 17% 17% 17% 18%
*103% 105 103% 103% . *103% 104% *103% 104%
46% 47% 44% 46% 44% 46 45% 46'A*109 111 . 108% 109% 108 108 *108% 110%M 99% 99% 95 97% 95% 96 96 " 96
9% 9% 9% 9% 9% 9% 9% 9%•64 67 67 67 *65 68 *65 68

41 41% .. 40% 41 - 40% 41 41 41%i, 51% 52 50% 51% 50 50% 49% 50
45% 45% 43% 45% .44% 44% 45 45%■•♦109 111 *109 111 *109 111 *109 111t 52% 52% 52 52 51 51 *50 51.oV 16%' 16% 16% 16% 16% 16% *16% 16%*15 ' 17 *15 17 15% 15% *15 17

w 5% 5% -- 5% 5%;. 5% 5% 6 6%
x *38% 39 r 38% 38% 38 VV 38 ., .-W- .;.„37% 38
V 14 14% 13% 14 ... .. .. 13% 13% 13%V14%121% 121% 121% 121% 122% 122% 121% 122152 152" .151% 151% 151 151 151 151 .

Menday
Feb: 17

*

per share
• 77% 77%
♦95 100
9% 9%

47% 48%
16% 16%

St *8W 4a
35% 35%

K 10% 10 Va
36% 38' ♦

>110 VV115?
.•••a%"v6v
.30 v 36%

;; 99% 99%

5 5%
41 41%
♦60, 62%

, 47% - 48%
*100 105.
1

21% 21%
177 : 178%
21 21%

1*34 35
36 36%
*99% 100%
37% 37%
98% 98%
*32% 32%
7% 7%

*50 52

79% 79%
42 42%
10 ' 10%
70% 71

30% 30%
76% 76%
16% 16%
45% 45%
126% 126%
7% 7%

92% 93
189 190%
54 54%

*110 112
27% 27%

*107% 109%
152% 153

Saturday
Feb. 15

$ per share

77% -78
*95 107%
9% 10

48 48
16% AI7xt
*48 \ " -49^
35% 35%
10% ;10%
3T% '37%

*110 112

;:5%^'5%?
30% 30%
99% *99%

41 41%
61% 61%

. 47% 47%
*100 105, v
*21% 22
177 177
*21% 22%
34% -34%
36 36%
*99% 100%
37%. '37%
*98% 98%
*32% 33
7% 7%

*50 x 52%
*78% 80%
41% 42
10 10%
71. 71

30% 30%
*76 76%
16% 16%
45% 45%
126% 126%
7% 7%
94% 94%
189 189

53% 54%
*110 113
27% 1 27%

*107% 109%
153 153%
*24% 25
*22% 22%
*97% 98
*41% 42

6% 6%
16% 16%
19 20%
6% 6%

110% 110%
24 24%
99% 99%
*39% 40

7% 8

*53% 54%
30 30%
*9% 9%

*106 112
11% 12
13% 13%
28% 29%
115 115

Monday
Feb. 17

tper share
23% 24%
99% 99%
14% 15

X30% 30%
*133% 136
*13% 14
36 36%
15% 15%

120% 123 '

112 ; 113%
-.16% 16%
*177 182
« 35% 36%
107% 107%
15% 15%
*22 - 22%

Saturday
Feb. 15

$ per share

24% 24%
99% 99%
14% 14%
30% 31

*135 136%
*13% •: 14

*36% 36%
15% 15%

120 120%
111 Mil
16% 16%

♦177 1182

35% 36%
107% 107%
15% 15%
*22 22%

*42{; >V 43
*145>150
*53% 55V
172% 172%
77%. 77%
79 x 79%

*161 162%
53% ; 54

*117% 118%
18 • • V 18%

*101% 105
47% 48%

*107% 110
*97 .101
*9%V 10
*67% 68%

40% 40%
52 / 52%
*46% 46%

*109 111
*51% 52%
*16% 17
*15 17

> 5%V 5%
*38%*38%

••• 13%vM4 .

*121% ,122

*151.%M54x '

♦145 147' '
*53% 55
172% 172% •

♦77% 78%
79 - 79% •

161% 161%
'

53% 54
, ,

♦117% 118%
18 i 18%
104% 104% (.
46% 48

108% 109
*98 c 101i r

"

.9%. 9%
66 i ' 67% ;

.... 40% 41vx.V
52% 52%
44% 46 V V-

*109 111'
*51% 52%
16% 16% V
*15 V17:./V:r

'
.. -'5% 5% •

For'footnotes see page 1083
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NEW YORK STOCK RECORD^

Friday v?,>*

fcgr Feb.
-1 per shares

, 48% 50 Ms
103 Ms 108 Va
*17% -,18% .„,

-, *15% 16
19 19 >

i 121 124 v

124 124

■« 48%. 48%
93% * 94 Va
110% 110%
is is%
'.57 58

33% 33 Va
*72 76

38% 36% ' •

112% 113 •

*103% 104% V-.
,25%,25% "
62% 62% -

117% us"..: j

•25% 1 29 - ''
.•'■•11% -12 1

*17% 18 ,

27% 27%. •,

25% 26 "*V
6% >7Vs v-
46% 46%

9,400 Baldwin .Locofn"OM» Works 13 18% Jan* 13
18,700 Baltimore & Ohip—100 13 Jan 13

. 7,100 ji- 4% preferred——* ,—100 18% Jan' 13
900 Bangor & Aroobtook_i-——50 12% Jan 13
40 1 "> ConV 5% •, preferred— -100 60 Jan 13

. 1,200 v Barber Asphalt Corp—— —10 50 Feb 15
1,000 ! Barker, Brothers————— 1-10 ' 21% Jan'13

s — 4%% preferred- — ,—50 ,' 52 Jan, 16
2,500 BarnsdaU Oil ^Oi-i—— .-—6 21% Jan. 16
1,500 Bath Iron Works Corp— -1 17% Jan 16
1,100 Bayuk Cigars Inc ___1V0 par ;• 20% Jan . 21
800 Beatrice;Foods Cd—— 25 50 Jan, 30
80" 3%% cum cqnv pfd——: lOO .108'A Feb 17

• • 280 Beck Shoe 4% ^, preferred--—100 105 Jan 7
- 4,100 , Beech Aircraft.Corp— .---—I , 9% Jan, 16

50 Beech Creek RR:^-_ -—50 37 Jan 8
— Beech-Nut Packing Co— —20 114 Jan 30

1,800 Belding-Heminway——— No par 15% Jan 17
„ 2,400 Bell Aircraft Corp _— —1 15% Jan 23

200 Bell & Howell Co- — —10 ' 26% Jan 16
20

, 4%% -preferred———_—-—100 103 Jan 2
. 5,400 Bendi* Aviation—— ——5 v 33% Jan 13

1,800 Beneficial Indus Loan —No par 27 Jan 21
•

300 Cum pfd $3.25 ser df 1946-No par 99% Feb W
jv 4,100 Best & .Co -— —1 ,< 30% Jan' 13

3,900* Best Foods—.—a——1 21% Jan 13
.10,000 Bethlehem Steel; (Del)——No par 89% Jan 16

.200 7% preferred - — 100 v 145 Wan 11

700 BlgeloW-Banford Carp Inc—No par 53% Jan 13 66 Feb 3
1.400 Birmingham Electric Co. No par. 16% Feb 7 18% Jan 23 53 % Nov
600' Blabk Decker Mfg CO—-No par 34 - Jan 30 36 , Jan 6 3l< Nov

4,100 Blaw'-Knox Co—; No par 17% Jan 13 x20% Feb 10 . 15% Oct
13,700' Bliss (E W) Co-ii—— —1 20% Jan 13 26% Feb 19 18% Get

400 - $2.25. conv. preferred- No par 42%Jan:13 .40, Feb 20 37% Sep
400' Bliss 6t Laughlin Inc—— 2.60 16. Jan 10 17% Feb 3 14 Sep
10 Bloomlngdale Brothers—-__Nd par 35 Jan 3 38% Jan 31 34 •' Nov

13,400 Boeing Airplane Co .—5 17% Jan 16 23 Feb 20 18 Dec
500 Bohn .Aluminum & Brass- 5 48% Jan 16 - 59 - Feb U - 42 -Oct
170 Bon--Ami- Co class A—-—No par 104 Feb 15 116; Jan 8 101 Sep
80 Class B. ; No pat 62% Feb 19 67 Jan 9 52* Oct

3,900 Bond Stores Inc common- —1 29 Jan 13 35% Feb 7 27%,Nov
. 4,300 " Borden Co (The) 15 40% Jan 23 49% Jan 9 42% Sep

4,600 Borg-Warner Corp- —5 43 Jan 3 49 Va Feb 8 36 Nov
- -3%% cum preferred — ,.100 98 Jan 11 .99V2 Jan 31 99 .V Dec

500 Boston & MainS* RR , (assented);i06 4% Jan 11 6r/e Feb 3 ' r 4% Sep
600 iBower Roller Bearing Co.---: 1—5- 34,/»Jan"2 - 39% Feb 1 - 30% Dec

7,900 R^ Braniff Alrwaya lnCi—-—_—--2.50 - 9% Jan 16 . ; 13% Feb 21 • - * 12 Dec
— Brewing Corp of America- —15 S3 . Jan 24 96Wan 3, t 72 Wan

•. 3,800 -..BrldgeportrBrasfcOO—No par 14% Jan ' 3 "17% Feb 7 13% Sep
4,800 ~ Briggs Manufacturing—- No. par 33 Jan 3 40 Va Feb 11 - 30% Oct
2;700 Briggs & Strat'toh^L- —No par 26% Jan 14 31% Feb 10 23 Oct

- 1,700 Bristol-Myers Co common -2.50 47Va Feb 19 63 Jan 2 35% Jan
•*»— 3%% preferred100 106V2 Jan IB 108% Feb 13 105 Nov
1,200 Brooklyn Union Gasi-— No par « 26 Jan lg 28% Feb 5- 25 Oct
100 Brown Shoe Co Inc com-- ..15 34V2 Jan 29 36% Jan ,7 31% Sep
10 $3.60 preferred • —No par . 102 Jan T4 • 104 Feb i9 103 , Oct

> 500 Bruns-fialke-Cdllender —i. No par 23% Jan 16 27V2 Feb 3 20% Oct

6,200 Bucyrus^Erie Co——- .—5 15 Va Jan 16
: — 7% preferred -100 120,. Jan 2
21,400 Bhdd (Tile). Co Coihmon—"„No par 11% Jan 13

750 ' ' $5 preferred—No par 72 Vs Jan 15
400 Buffalo Forge Co——— .1 28 Jan 22

: 200 Buff Niag El Corp $3.60 pfd—100 99 Jan 7
2,900 Billiard Co — No par 20 Jan 22
2,300 •. • Bulova Watch Co Ihc— u—5 - 31% Jan. 16

:26,600 v Burlington Mills Corp com —1 17% Jan 16
400 f "4% -preferred -—^-—1 100. . 95% Jan 2

• 800 * 3%% conv 2nd preferred- 100 89 Va Jan 3
60 ' 3Va preferred — -100 90. Feb 5

: 12,200 - Burroughs Adding Mach-. No par 13"% Jan , 16
1.200 i Bush Terminal 1 , 6% Jan 14
340 6% - preferred '' ~*U I&.******** -100 79 Jan 6

l |110 , Bush Term Bldg 7% preferred—100 , 80 Feb : 18
3,300 Biitleif Bros common —L —10 .21V4 Jan. 13

: 20 v 4% %: preferred -100 V105Feb 10
1,800 BUtte Copper .& Zitic—--L—^'--.5: 4% Jan 17
2,800 s* ByefS Co (A M)——. Napar 15% Jan 16
230 *" Participating preferred- —100 96 Feb. 1
800 "Byron Jackson^Co—L-JVo par 23V4 Jan 13

24%.Feb '8
16% Feb 7
25% Feb 7
16% Feb 8
69 Feb 5
55% Jan ,6
27% Feb 1.7
54 V4 Jan . 9
24% Feb 7
19% Feb 8
24 Feb "7
62 Jan 2
110% Jan pi
108% Feb 15
12 Jan 2
40 Feb 17

116 Jan 14
17% Feb 13'
18% Jan 6
24 Va Jan 2
105% Feb 3
39% Feb 7

28% Jan '7
103% Feb 17
35% Jan 2l
26% Jan 6
99 Feb 4

150 Jan 27

27 27%
*50 52

23% 23%
19% 19%
*22 Va 23
*51% 52%
•109% 110
107 108%
11 Va 11%
*38% 41
•110 114
16% 16%
*16% 16%
*22 22%
*103% 104%

38% 38%
27% 27%

•102 103%

23% 24 Va
19% 19%
22% 22%
53% 53%

*108% 109
106% 106%
10% 11
*38% 41 -

*110 114

16% 17
16% 16%
*22% 22%
*103% 104.
37% 38%
27% 27%
102 102

33 33
25 25%
96% 97%

*146% 148

65% 66
*16% 16%
34% 34%
19% 19%
25% 26

*47% 49
*16% 17
*36 38
21 21%
56 56

*104% 105%
63 63
34r i 34%
43% 44
47% 47%
*97% 99%
*5% 5%
*37% 37%
12% 13
*95 97

16% 17 .

39 . 39%
31% 31%
48% 49

*107% 109%
*27% 27%
*34% 35%
*103% 105
26 1 26%

17% 17%
*121% 123 '
14 • 14%
85 86%
*29% 31
*101% 102
23% 23%
35 f 35%
22 22%
104% 104%
97 97%
*90% 91%
15% 15%
8% 8%

*101 101%

*51% 54
108% 108%
105% 106%
11% 11%
*38% 40%
#108 114

16% 16%
17% 17%
*21% y 23
*104 105%
' 38 38%
♦27% 27%
*102 103
32 32%
24% 25
95% ' 96%
148 148

*62 62%
16% 16V2
35 35
19% , 19%
25% "26%
*48% 49%
17 .. 17%
*35 •"•35%
22% 23
*56% 56%
106 • 107
*62 63

33% 33%
43% 43%
48% 48 Va
*97% -99%
S% 5%

•38 39%
13 13 Va

♦95 97
• 16% 16%

"

38%; 39
30% 30%
48 48

*107% 108%
27% 27%
♦34% 35 Va

♦103% 104 Va

65 % 66
16% 16%
34% 34%
19% 19%
24 24%
*47 48 Va
17 17 ,

*36 38

20% 20%
*36 , . 56%
104 104
*62 63

33% 34
43 Va 43%
40% 47%
*97 99%
5% 5%

38 38 -

12%. 12%
*93% 97

"

16% 17
39% 39%

- 30% 30%
49% 49%

*107% 109%
27% 27%
35 35

*103% 105"
♦25% 27

17% 17 Va
♦121% 123
14 ;{ 14%
85% 85%
30% 30%

♦101 : 102
; 23 Va 23%
'• 35 Va 36%

21% 22 Va
*104% 104%
*90Va 98
*89% 91
15% 15%
8% 8%

101 - 101 V
. 83 83%

22%- 22%
*105 ' 106Va
*5% 5%
20 ? 20%
98 98

25% 25%

83% Apr
46' May
30% Feb
33% Jun
58 -" Jun
18% Aug
66% May
35, > Mar
73% Jan
112 Apr
69% July
48% May
57% Apr
61% Jun
107% Aug
11% Jan
35 Va Dec
34% Jan
95 Dec
20% Feb
53% Jan
42%'Jun
70 May
115- Apr
•38% Apr
45% May
110% Mar
38Va Apr

25% May
130 . Feb
22% Jun
99 JUn
: 45% Feb
108% Mar
46% Jun
59% May
'26% July
111 Mar
119% May
102% Aug
21% JUn
15% JAn

100 Apr
98 May
39%May

110? May
9% Jan
35 Vs Feb
112% July
40 May

*16% 17
38 '38

20% 20%
—*50% 57 r

104 104
•62" 63

33% 33%
'

43 43%
47% 47%
*97 Va 97%
5%, 5%

*37% 39
13 " 13%
*93% 100
17 ■>. 17

i 39% 39%
30 Va 30%
*49% 49 Va
•107% 109%
;*27 27%
*35 35%
•103% 105 '
•25% i 27

17% 17%
*121% 123

14 14%
84% 85 •

*30 • 30%
101% 101%
22% 23
36% 36%
21 22 Va
104% 104%
95% 96%
*88% 90%
15% 15%
*8%

, 9
101 101
83% 84
23 Va 23Va

♦105 106%
5% 6%
20% 20%
97 Va 98
25% 25%

• 17% 17%
*121% 123
13% 14%
85% 85 Va
♦29% 31
101% 101%
23Va >23%
35% 35%
21

_ 22 Va
- 104 104 Va
♦96% 98

17% 17%
*121% 123
13% 14%
85% 85%
*29% 31
*101% 102

.. 21% 23
35 33 Va
20% 21%

103 104
*97 98

*91 93

15% 15%
8% 8%

101 ' 101

17% 18
*121% 123

18% Feb 10
123 Feb" 6
14% Feb 7

86% Feb 18
30% Feb 17
101% Jan 30
23% Feb 18

38% Feb 10
22% Feb 17
104% Feb 15
98 Feb 21
93% Jan 6
15% Feb 8
9% Feb 8

101.; Feb 13
88; Jan 22
24% Feb i-7
108 l/a Jan 4

■

« Feb 10
21% Feb 10
104 ;* Jan .3
25% Feb 8

*91 93

15% 15%
*8% 8%

♦101 102

.*82% 84
(.22% 22%
*104 105%
••••'• 5% 5%
19 V4 19%
*97% 98
•24% 25%

LOW AND BIGB SALE PRICES
Tuesday ^ ( Wednesday
Feb. 18 y Feb. 19 "T.

$ per share >• $ per share
29% 29% 29% 29%
*54

, 54% *54 r 54%
3% 3% • 3% 3%
7% 7% 7%7%
30. 30 29% 30%

- 16%-TeVa, - 16% 16%
127% 128 , *125 127%
48% 48% " *47% 49"
25% 25% - *24% 25%
14% 15 14% 15

*63% 64 64 64
*14 15 14 14
57% 57 Va 57% 57%
124 124

, 122% 123
.36% 36% 36% 37"
i' *48% 50 V8 49 -49%

fat 18% 19% !.. ; 18% 19%
-4 42$ 42n^ - 401/8 41

; ■ 7% 7% 7% 7%

: ; , . STOCKS Range for Previous
Sales for i NEW YORK STOCK' V Ranere Since January 1 Year l946 - v

theWeek ^W.vW .EXCHANGE - ... Lowest Highest - - Lowest • Highest
• Shares 1 | ^ L '• ' * V) • Par $ per share > t per share I per share $ per share

"

: 1,300 - California Packing Napaf t 27% Jan. 16 29% Jan 9 27% Dec " 47% Apr
— r W 5% preferred ———-L —50 53 Jan 22 X55 Jan 29 53 Oct ' 58 Apr

: 5,200 r Callahan Zinc-Lead ^.1 . 3 Jan 16 3% Feb , 8 3 Sep 7% Feb
3,600.- Calumet & Hecla Cons Copper——5 7 Jan 16 8% Feb 8 6% Oct 12% Jan

•

1,500 Campbell W & C Fdy—i No par 24% Jan 15. 30% Feb 7 20% Oct 40% May
! 11,300 •: Canada Dry Ginger Ale Inc—1.66% t. 14Ye Jan 3 17% Feb 10 12% Nov ,18 July

j 30o ) $4.25 preferred; ! 1—No pat 120 Jan 3 132 1 Feb 10 113 ( Nov . 147 May
50 Canada Southern Ry Co——100 46% Jan 8 48% Feb 18 - 43 »"Oct 58 Jan

: 400 Canadian Breweries Ltd-! Nopdr • 23% Feb 3 25% Feb 20 > 24 v Dec >25% Dec
: 31,600 Canadian Pacific Ry - —25 12 Jan 13 15% Feb 13 11% Oct 22% Feb

700 Cannon Mills — L.Nopar 86 * Jan 17 ^ 65 Feb 10 51% Nov" 73% Apr
100 . Capital Administration class A—1 12 Jan 16 • 14% Feb 1 V: 12% Oct 21V4 May
50 $3 preferred A -——--y w-10 , c 52 Jan 20 > 57% Feb 18 50 Oct 59% May

320 Carolina Clinch St Ohio Rv 100 117 Jan 24 128 - Jan" 9 112 ; Sep 137 May
r 2,500 i : Carolina Power & Light Co—*.100 - 35 Jan 30 39% Jan. 2 38% Dec . 39% Dec

400 Carpenter Steel CO—i —5 % 45 Jan 13 50% Feb 7 :. 39 kSep , /.61% Jan
6,000 tHCarriat; Corp: i———--1014% JahvlSi":- 19%FeU 16:-13% Nov ' v Jan,

>V 1,100 .'^'Preferred 445, series — —50 36 Jan 3 f: 41% Feb 10 34% Nov t^60 Feb
:• 300 Carriers & General Rorp—i i'r- fi Jan 13 * 7% Feb 8 i 6% Oct 4jl0% Jan

Saturday
0 Feb. 15

# per share
♦29% 29%
*64 54Ta
3% 3%
7% 7%
29% 30
16% 17

*128% 129%
*48 48%
*24% 24%
15 15%

*63 64%
*14 , 15
*57 .58
124 124

Monday
, Feb. 17

$ per share
L 29% 29%
•53% 54%
3% 3%

. 7% 7%
*29 30

16% 16%
129 129 v

*48% 48%
24% 24%
14% 15%

„ 64% 64%
*14

, 15.
*57 58

♦124 124%
36% 37
48% 48%
18% 19%

Thursday
- Feb. 30 •

$ per share

29% 29%
*54 Va 54%
"

3%"' 3%
7% 7%

'

29 Va 30
16% 163/4
127% 127%
*47% 49
25% 25%
xli " 14V*

*63% 64
*13% : 14%S
56 56

123 >, 123%
36% 363^
49 49 •

18% 18%
40% 40%
*7%. 7%

Friday
Feb. 21

f per share
29% 29%
*54 54%
3% 3%
7% 8
29% 29%
16% 16%

126% 127
*47% 49
*243/4 25%
;i4w 14 Va

For footnotes see page 1083
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Saturday
Feb. 15

$ per share
38 38

*153 154
60% 611/4
20% -20%

• 106% 107
145 : 145
30% 30%
21%: 21% ;
21% ' 21%
12% 12%
io io ;

1151/2 115% .

*93 ■" 95

*10% 11%
,

32% ;32%
"

13% 14 /
33% 33%
19% 19%
"27 27%

-25%(> 25% ,

*109 110%
*18% i9%;

> Monday
Feb. 17 '

$ per share

37% 38%
*153 154

61% 62
20. 20%
107 -107 -

*144 :; 146 "
30% 31%
"21% 21% ,

*21% 2i%
12% • 12%
10 10%

115% 115%
*93]/4 95

11% 11%
32% 32%
14% 14'%
33'/8 33 72
19% 20%
27% 27%

.... 26. 26%
109% 109%
18% 18%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb. 18

$ per share

37% 37%
*153 154
61% 62 ,

20 20%
107.' 107
146: 146%
31% 3l%
*21% 22 .

21% 22 .

12% 12%
9% 10

*114% 115%
*93% 95

11% H%
"32% 32%
14% 14%
33 33%
19% 20%
28 28
26- 26%

*109% 110%
*18 18%

Feb. 19

$ per share
37 37

*153 154
61% 61%
20 20% •

107 107
147 1^7%'
31% 32
21% 21%
21% 22%
12% 32%
1.0 - 10

114% 114%
*93% 05

,10% 10%
32 ;32-
14% 14%
33 33
19% 19%
*27/4 28

,25% 25%
*109 110%
*17% 18%

*27%
52%
*6%
*11 J/a
8%
*7%
14%
*8%
*5%
13%
37%
26%
52

24

*55

*55
15

*17%
7

*40

101%

29

52 Va
. 6%
11%
8%
8

14%4
8%8
5%
13%
373/8
26%
52%
24

55%
56

15

18

7%
41%
102

29

52%
6%

11

8%
7%
14%
*8%
5%
13%
37

26 3/4
52

24%
*55

,

*55
*15 .

18%
7

*40

101%

29

52%
63/8

11

8%
7%
14%
8%
5%

13%
37%
27

52%
24%
55%
55%
15%
19%
7Va

41%
103%

*28%
52

• 6%
11

8%
7%
14%
8%
5%
13%
37

26%
52

24%
*55

55%
*15%.
20
7

* 40

102

29

52%
.'6%
11

8 3/e
73/8
14%
8%
5%

13'%
375/8
27%
523/4
24%
55%
55%
15%
21

7

41%
1033/4

28% 283/4 285/a 287a 2878 285/e
*109% 111 *109% 111 *109% 1.11
*27% 28 '2774 27% 27% 28
47 47% ; 463/4 467a 4534 463/4
*32 323/4 32% 32% 32 Va 3278* 10% .11% 10% 11 10% 10%
*89 92 *90 * 92 *90 92
19% 19% 19% 197a 197a 20 3/e
57% 60 61 62 *61

.
62

*165 180 *165 . 180 *170 180
*93 96 *93 96 *93 97
114 .115 *113% 115 *113% 115
*70 72 70 70 70% 71
*106% 107 *106% 107 106% 1065/a
*101 102 *101 102 101 101
*57 59 *57 59 57 57
23 23% 23% 23% 23% 2378
37% 373/4 37% 37% . 37% 38
43% 437a 44. 45

, 45 453/4
*151 156 *151 156 *151 156

*28%
51.%
67a
10%
8

*7%
14 y4
8%
5%

13

35%
26

51 %
24%

*55

*55

15%
20%
6%

*40

101

28%
*109%
27%
46%
32

10%
*90

19%
61

*170
*93

113%
70

*106%
101

*54

23

*37%
45

*151%

.29
52%

'

6%
10%
8%
7 3/4
14%
8%
Sy8
13%
365/8
27%
525/8
24%
55 %
55

15%
.21
7

41%
102%

29

111

27%
465/8
32

10%
93
20

61

180
97

113%
70

107

101

58

233/4
37%
45%
156

Saturday
_ Feb. 15

$ per share

161% 161%
*63% 64%
*900

49% >49% ,

*101% 103
,

*44 45
,153% 16
20

, '20
16% 16% .

*16% , 17%
15 .15
30% 30%
30% 30%
11% 11%
34% 34%
213/4 . 213/4 .

*83%/ 86
483/4 483/4

Monday
Feb. 17

$ per share $ per share

*45%
*110
24y4
3%

. 1203/4
31%

'

13%
•

*203/8
*34%
6%

: 28%
. *107
, 20

; *14%1
48 •

163/4
253/4
*18%

,46. ,"
111% :
.243/4 -
•

33%'
121 '

-313/4:
.133/4
; 30
35%

; 63/4
;28%
107% .

20

15%
'

48 . '

163/4
253/4
183/4

*37% 37%
*114 114%'

46% * 463%
19 19%

*104 104%
'

'43%; 44
*106% 107%

'

12% : 123/4
53 ,53
12 12%
38% 38%
18% 18 3/4
*16% 17%
*50% 503/4

. 15% 15%
*54 55
20 1 20

' 58 .. 58'%
31% 31%

*105 105%
73

189
*8
4

73
190

8%
4%

39% 39%
*105%-1083/8
*29% • 23%
•'42 J;|2
*48 ' '-50
30% 30%

*106 107
-*U7%: 119%,'

163%
* 64%
*900

49%
*101%
44.,
15%
20 ,

. 16%
*16%
*15%
30%
30%
11%
34

21%
83%
483/4

'

45%
110/
24%
J
3%

121; •

: -31%
13%
-29%

, *35. .'

63/4
28'%

*107 / "

20:

*14%
48

16%
25%
18%

37%
114 -

-46
19

104%
"

43%
*106%
12%
53

12%
38%
18%
i7y2
50%
153/a

*54
20
-58

31%
*105

73
190
8 "

4%
39 "

*105%
*29
42

*48

30%
*105%
*118 £

164

64%

49%
102%
44

16%
20 y
16%
17 f

15%
30%
30%
11%
34%
22

83%
48"%

45%
110

24%,
33/4

121%
31%
13%
29%
36

6%
28%
107%'
20%
15%
48

16%
25%
18%

37%
114

46%
19%
104%
44

107%
123/4
53 - ;

12%
38%
18%
17%
50%
15%
55

20%
58%
313/4
105%.
73%

190

8

4%
39%
107%
29%
42

50

30%
107%
119

165

64%
*900
49

,

102%
44

15%
20

*16

*■16%
*15 Vi
30

30%
11%
34

21%
83%
48%

44%
*108 "

24%
3%

121 i
31%
13%
29%
35
6%
28%
107%
20

*15
' 48%

163/4
25

*18%

*37%
114

46%
19%

*104;

433/4
107%
12%

. 52%
12

38%
18%
*17%
50

15%
*54

193/4
58 3/4
32;

*105
73%
190

8
*4%
39%

*105%
29%
42

50

30%
107

119 *

165

64%

49%
102%
44

16%
26%
17
17

16

30%
30 3/8
11%
34

21%
83%
48%

45%
UO

2.4%
,30/4

121%
31%
13%
29%
35

•6%
28%
107%
20%
15%
49%
17

25%
18%

373/4
114
47

19 5/b
104%
44%
107%
123/4
53

12%
39

18%
173/4
50%
15%
55

20%
59%
32

105%
73%

190

'8
4%
39%

108 3/8
293/4
42%
50 ,

303/4
107

119 . .

$ per

164

*63 3/4
*900

48%
*101%
*43
15%
19%
.16

16

15

X29%
X29%
11 %
33%
21%
*83%
•47%

44%
108

24%
3%

•

120%
31s/a
13%
29%
34%

-

^6%
28%

1075/8
193/4
1-4%
49

16%
24 3/e
18%

37%
114

46%
19%

*104

43%
*106

■12%
*513/4
11%
38 3/8
18%
17%
50

15%
*54

19%
58'%
31%
105
72

*188%
8

4%
38 3/4

*102%
29
41%
*48

30%
1063/4
119,; -

share

164

64%

49%
102%
44

16 - -

20%
16

16%
15%
30

30

11%
33%
21%
85

48

4R

109%
24%
33/4

120%
31%

'

13%
29%
343/4

6%
'

283A
107%
' 193/4
15

49%
17%
24%
18%

38
114

46%
19%
104%
43%
107%
12%
53

12

38%
19

17%
50
15%
55 *
19%
59

32%
105%
73%
190

8

4%
39 y»
106
29

42%
52
31

107
119 i *

Thursday
Feb.20

$ per share -

37 37%
*153 ' 154
60 61%
19% 20%
107% 107%
*145/' 147%
31%-32 /:
*21% - 21%
21% ' 213/4
12% 13%'
• 9%' 10:

*114' 114%
*93% 95
>11% 11% •

*30% - 32.';
"*14% 14%
32% 32%
193/8 ,19%
*27% 28
25% '26,

*109 110%
-*17% 18%

28%
50%
6%

103/4
8%
* 7 '/4
14/8
8%
*5%
13
36

26%
51

24%
54%
*55
*15

20%
6 3/4

*40
xlOO

28%
111

26%
45

32

*10%
*89

19%
61

*170
*93

113%
*69

*106%
100

*54

22%
. 37%

45

*151%

28%
51 :

- 6%
10%
8%
7%
14%
8%
5%
13%
36%
27
52

24%
54%
56
153/4
21

7%
41%
102

29%
111

26%
. 46

32%
10%
93
20 y8
61

180
96

113%
70

107

10.0
58

23%,
38

453/4
156

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb. 18 Feb. 19

Thursday
Feb. 30

$ per share
164 164
64 >/4 64%

*900

49% 50
*101% 102
43% 43%
15% 16 7"
19% 19%'
16 16

15% 15%
*14% 15%
*29% 30/ .

29% 29%
11% 113%
33% 33%
21% 21%
83% 83%
47% 47%

45%
*108%

•

24%
3%

120%
-

313/4
13%

-

-29%
*34%
6%
28 y4
107- "

19%
*14%
49 3%
16 3/4
24%
18%

37%
114

46%
19 y4
104

43%
*107 y«
11%
513/4
11%

. 38%
183/4
*17%
*48%
15%
*54 •

19%
'

*58%
.31%
♦105%
71%

*18»%
-- 8

. *4

38%
106
*29

41%
*48

30%
107

i- 119

*

45%
110 *

24%
33/4

121 5
31%
13%
29%
35%
6%

29
107
19%
15
49%
17%
27 y4
18%

37%
114

46%
193/4
104 J
.44.

•107%
12%
51%
12

383/4
18%
18
50

15%
55

19%
59
32y«
105%
73
190 '

8

4%
39

106

29%
413/4
.52

303/4
107
:ll9i :

YORK STOCK RiCORD
STOCKS

Friday
, Salesior , • NEW YORK STOCKFeb. 21 the Week EXCHANGE

$ per share
, Shares

par
38 38

, 1,800 Case (J I) Co. —_ , __25152 153 , 30 Preferred „ioo"61% « 61% - j 2,200 ( Caterpillar Tractor No par20 20% 14,200 ,'Celanese Corp of Amer com. No1 par/107 Ve 1Q7% ; 900 $4.75 1st preferred—. No par*145 ' 157 y2 120. 7% 2nd preferred — 1.100
. , 32%, ,32% - 11,600 Ceiotex - Corp.., — . No par;;*2l%-_ 22 . 400' 5% preferred... 1.2021% ;217a : 2,100 Central Aguirre Assoc No par
»4,200' Central Foundry Co l...10' 10 < 1,800. Cenb»al Hudson G & E Corp_Noparfll^/114%; - 80 Central 111 Lt 4y2% .preferred 100*933/4 05 .

— -Cent NY Pr Corp pfd 3.40% ser_100vlO%TO% - 700 ICent RR of New Jersey.^ .100*30%,--31 • - 800 Central Violeta Sugar Co14% v-14% 1,100" Century Ribbon Mills —No par; 32% 33 4,100 Cerro de Pasco Copper No par
, 19% 13% 11,600 Certain-teed Products 1*27%;- 28 300 Chain Belt Co No par26 26%. ■ 4,300 . Champion Pap &.Fib Co.,—No par*109 110% 10 $4.50 preferred No par18% 18% 300 Checker Cab Mfg 1.25

*27% 28% ! 200 Chesapeake Corp of Va : 550% 513/8 13,500 Chesapeake & Ohio Ry __256% 63/e , 1,300 Chic & East 111 RR Co —No parU. 11 Va 1,600 Class A „4Q8% '8%
, , 7,900 Chicago. Corp (The) 17% 7 y4 600 Chicago Great West RR . Co.—L_5014% 14% 1,600 ' 5% preferred 508% 8% . 2,800 Chic lnd & Louis Ry Co cl A„25

, 5% 5'/2 500 , Class B NO par13% 13% 13,600 Chic Milw St PI P vtc No par361/8 37 , 7,100 Series A preferred 10027 27s/8 11,400 ' Chicago & Northwestern NO par52 52 y4 . 3,600 5% preferred _10025 25 y4 2,400 Chicago Pneumat Tool No par*53 54y4 200 $3 conv preferred No par55% 55% , 70 Pr pf. ($2.50) cum div__—No par*15 15% , 200 Chicago Yellow Cab No par20% 203/4 3,400 Chickasha Cotton Oil 106% 7 2,700 tChilds Co No par*40 41 y2 „Chile Copper Co 28
. 1013/4 102 3/4 , 19,800 Chrysler Coru^ 5

29% 295/s 6,400 Cinn Gas & Elec common 8.50*109% 113 100 Preferred 10026% 26% 1,100 Cincinnati Milling Machine Co..1045ya 453/8 5,100 C.I T Financial Corp No par32% 32% . 1,100 City Ice & Fuel ; No par10% 10 y4 1,000 City Investing Co 5*89 93 • •
— 5ya% preferred I. 100

« 20 20Vb 5,700 City Stpres—*61 62 % ,, 1,000 Clark Equipment No par*170 180 -
— 0 C C &. St Louis Ry Co_ 100*93 97
___ " 5% preferred 100*114 115 160 Clev El Il'lum $4.50 pfd No par603/fe 73 1,200- Clev Graph Bronze Co (The)_____l*106'% 107 10 5% preferred 10099 99 290 Clev & Pitts RR Co 1% gtd 50*54 58 100 Special gtd 4% stock 50

22% 23 Va 7,100 Climax Molybdenum No par,37% 38
_ - 3,100 Clinton Industries Inc——1 1

■45% 453/4 6.100 Cluett. Peabody Si Co No par*151% 156 ' — Preferred ; 100
v • ......

STOCKS
Friday Sales for NEW YORK STOCK
Feb. 31 the Week EXCHANGE

$ per share Shares , Par
163% 163% 900 Coca-Cola Co (The)— Nopar64% 64% 150' Class A No par*900 „

___ Coca-CDla International Corp No par49% 50% 3,900- Colgate-Palmolive-Peeft Nopar102 102 50 $3.50 preferred... —Nopar44 ■; 44% 700' Collins & Aikman___ —No par15% -161/8 - 17,900- Colo Fuel & Iron Corp.. No par19% 20 Va ' 2,300 5% cum conv preferred—>—20
16 17 ' 320 : Colorado & Southern— LIDO
16 16 y4 140- 4% non-cum 1st preferred-—100
*14% 16 ' - 60 '- 4% non-cum- 2nd preferred—100
29%- 29% ' 4,900 Columbia Br'd Sys Inc el A—i2.50
29% 293/8 . 1,300 Class B — 2.50
11 y4 11%' 32,600' Columbia Gas & Elec^. No par
33% "333/4' - 2,000 Columbia Carbon Co— Nopar
.21% 21s/a 1,800 Columbia "Pictures com Nopar
*83% 85 1 J 300•' $4.25 curtl pfd w w_ Nopar
47 % 47% 1,800 Columbus & Southern Olxio Elec—10

45y2 ' 45% 3,600 r Commercial Credit * .TO
109% 110

, 150 $3.60 preferred— ; 100,
: 24% 243/4 ' 5,700' Commercial Solvents———No par.

•3% 33/4 66,900 Commonwealth & Southern—No par.
121% 121%' 3,600 - $6 preferred1 series———Nopar"'31% 313/4. 9,000 Commonwealth Edison Co. 25
'13% 13% . 5,200 ' Conde Nast Pub Inc •— No par
29y2 29y2' 1,000- Congoleum-Nairn Inc Nopar
*34%. 35y4l 200 Consolidated Cigar—. Nopar

03/4 • 7 • -
t 4,600 . Consol Coppermines Corp. J5

28% '287/b 17,800' Corisol Edison of N Y+. Nopar
*107%- 107%' • 1,100r $5 .preferred— Nopar
19% 19%- ' 1,800 Consolidated Grocers Corp—143%
*14% 14% 300 ' Consul Laundries Corp__ —5"

49% 50 1 4,600- Consolidated Natural Gas —.15
173/s 17% 10,200 Consolidated Vultee Aircraft 1
27 y2 28 3/o 7,900 Consol RR of'Cuba 6% pfd 100
18 y4 18 y4 700 Consol Retail Stores Inc 1

37% 37y4 1,500 Consumers Power Co No par
114 1143/s ' 320 $4.50 preferred Nopar
46% 47y2 3,500- Container Corp of America 20
183/4 193/s' 7,900 Continental Baking Co— Nopar

*104 104% 200 $5.50 preferred— 1—Nopar
x43% 443/8 8,700 Continental Can Inc. -20
107% 107% " 200 $3.75 preferred. Nopar
113/4 12 2.90O Continental Diamond Fibre.—-—4
52% 52% 2.000 Continental Insurance..— 10
11% 12 12,400 Continental Motors 1
38j/2 39% " 7,000 Continental Oil of Del... 4
19 19 2,900 Continental Steel Corp.— .14
*17% 173,4 400 Cooper-Bessemer Corp.; No par
50 50 130 $3 prior preferred— Nopar
15% 157/e 2,500. Copperweld Steel Co — 4

*54 55 Conv oref 57, series 50
19% 20yB 6,400 Comell-Ditbller Electric Corp..—1 :
59 59 640 Com Exch Bank Trust Co 20

, 32 32% 3,700' Coming Glass Works common.—5
*105 y4 105 % f " 150 3%'% * preferred —1 100
t 73 733/4 ; 4,500; Com Products; Refining /-J25
190 190 : 110 Preferred 1 100

8ya 8ya 1,200 ** Coty Inc 1
4 4 800; Coty Ihternat Corp —1
39 39 4,800 Crane Co common.: -«-25

*103 108% 100 33/4% preferred 100
29 29 500. Cream of Wheat Corp (The) 2
42% 42%' £400 Crown Cork & Seal— Nopar
50 50 200 $2 prpferred No par
303/4 31 5,600 Crown Zellerbach Corp— -5
107% 107% 250 $4.20 preferred No par
ai9;%*ill9%::- : v 90/ - - $4 2nd prefaraad —No part

Range Since
Lowest

$ per share

34 Jan 16
152, Feb 3

57% Jan 13
17% Jan 17
106% Jan .3
143% Jan 7
26% Jan 16
20% Jan 14
21 Jan 2
11%Jan 16
9% Jan 25

112% Jan 14
90 Jan 3
8% Jari 13

29 Jan 13
11% Jan 17
3iya Jan 23
17% Jan 13
26 Jan 13
23 Jan 14,

108 Feb 11
15% Jan 13

50% Feb 20
23 , Jan 3
5 Vb Jan; 13
10 y8 Jan 13
8 Jan 13
5 Feb 13
12% Jan" 16
8 Jan 16
5 Feb113

11, Jan-13
31 Jan 13
17% Jan 13
41% Jan 16
20% Jan 18
54 y2 Feb
54 y2 Jan
14 Jan

15% Jan
5% Jan 25
40 Feb 14
86 Jan 16

11
9
2

14

27% Jan 27
108 Jan 6
24% Jan 13
43 Jan 16
30% Jan-13
9% Jan 16

84 Jan 28

15% Jan 16
47% Jan' 3

January 1
Highest

$ per share

39% Feb 13
158% Jan 7
64 Feb 8
21% Jan 6
108% Jan 6
150 , Jan 22
32% Feb 21

21% Feb 14
22 Va Feb 19
14% Jan 2
10% Jan 2
116 Feb 4
95 Feb 4

12% Jan 31
33 Jan 30
14% Feb 18
34% Jan 6

21% Jan 2
28 y2 Jan 7

x26% Feb 11
110% Jan 23
20% Feb 13

29 Feb 17
54% Jan 12

7% "Feb 3
123/4 Jan 29

9% Jan 2
8% Feb - I

15% Feb 7
10% Jan 30

; 6% Feb 4

14% Feb 8
38% Feb 7
27% Feb 21
53% Feb 13
26 Jan 2
55 Jan 2

56% Feb 11
15% Feb 11
21 Feb 18

«

7% Feb 13
42 Jan 11

109% Feb 11

29% Jan 6
111 Feb 20
28 Feb 18
48 y2 Jan 30

32%^eb 14
11% Feb 10
90 Jan 2

20% Feb 18
- 62 Feb 17

Range for
Year

Lowest

94%
111

62
106%
99

57

19

33%
40%
147

Jan 28
Jan 3
Jan-16
Jan lo
Feb 21

Feb 18

Jan 13.
Jan 17
Jan 16
Jan 27

95 Jan
115% Feb
■ 73 Feb

108% Jan
101 Jan
57 Feb

24%, Feb
38% Feb
46 Jan
154 Feb

28
4

8
11
22
18

3

3

28
7

Range Since January 1
Lowest Highest

Sper share $ per share
144 Jan 4 165 Feb 18
63 Jan 3 65% Jan 11

47.%
100
40 "
12%
18%
12%
12%
12%

~ 29%
293/a

Xl03/4
33%
18

79

46%

42.%
108

22
.

3%
116%
30%
12%
25%
30%
.5%
26%

Xl06%
19
13%
48
14%
22%
16%

Jan128
Jan 24
Jan:16
Jan 16
Jan 16

Janl6j
Jan 16.
Jan 16
Feb- 21
Feb. 21
Jan 16
Jan-13
Jan 16
Jan .13
Jan 16

Jan 16
Feb 19
Jan 3
Jan 13
Jan: 16
Jan 13
Jan 13
Jan 13
Jan 21
Jan 15
Jan 13
Jan 2
Jan 3
Jan 15
Feb 14
Jan 17
Jan 16
Jan 28

56 Jan ; 2
103% Feb 7
46 Feb 10
16% Feb 10
20% Feb 30
17% Feb 4

: 17%, Feb 11"
16% Feb : 4
32% Jan 21

32V2 Jan 10
12 Jan 9
363/4 Jan V
22% Feb 7

' 83% Feb 17
50 Feb 13

47% Feb ; 8
115% Feb 3
25% Jan 81
4 Jan '2

1233/4 Jan 29
33% Jan t 2
14% Jan 2
30% Feb 8
35% Feb 11
7 Jan 7

29% Feb 3
108 Jan 30

20% Feb 13
15% Feb 10
54% Jan 2
17% Feb 1
30 Jan 6

10% Feb 7

37% Feb 17
111% Jan. 13
4iy2 Jan 13
15% Jan 13

104 Jan 18

37% Jan ,3
106% Jan 13
9% Jan 13

48 y4 Jan 17
9% Jan 13

353/4 Jan 21
15 Jan 13

14% Jan 15
48 V2 Jan 13
13y2 Jan 15
54 Jan 7

17 Jan

55% Jan
278/4 Jan
103 Jan
69 Jan 18
185% Jan 2

7% Jan 17
4 Jan 14

35% Jan 16
104 Jan 2

28% Jan 16
37 Jan 16
47% Jan 8
28 y2 Jan 16

1047a Feb 11
118 Feb 11

3
2
14
3

38% Feb 3
114% Feb 6
47% Feb 21

. 20% Feb ,10
105 'Feb

. 6
. 44% Feb
108 Jan

13% Feb
54% Feb
12% Feb
41 Jan
18 Feb 19

18% Feb TO
50% Feb 13
16 Feb 7
55 Feb 5
207b Feb ,13
61 Jan 7
32% Feb 19

IO53/4 Feb 6
75% Jan 7
192 Feb 7
8% Jan 9
4% Jan ; 4

401/2 Feb 13
106% Feb 13
30 Jan 9

43% Feb B
51 Jan 21
3S3^ Jan 8
108 Jan 18
128 Jan 8

$ per

31%
153

54%
183/4

104%
138

22%
20
20

8V0
9

110%
89

8J/8
26%
11 '■

31%
143/a
23%
21%
105

12%

share

Nov
Nov
Nov
Nov

Sep
Oct
Jan

Sep
Sep
Oct
Sep
Jun
Dec

Sep
Nov
Dec

Sep
Jan
Nov
Nov

Sep
Oct

17% Mar
483/4 Oct
4% Oct
9% Oct
7% Nov
5% Oct
11% Oct
7 • Sep
38/4 Oct

-11% Sep
30% Sep
153/a Sep
34%' Sep
17 • Nov
45
55
14
14

Dec
Dec
Dec
Oct

6% Dec
36 Sep
75%" Oct

213/4
108
21

36%
273^
9%
88%
15%
44'%'
178%
105
109
52

106

99%
56%
19%
243/4
39%
152%

Sep
Dec
Nov
Oct

Sep
Oct
Dec
Nov

Sep
Sep
Jan

Sep
Sep
Jun
Jan
Feb
Dec

Sep
Nov

Jan

Previous
1946

Highest

$ per share

55 Jun
183 Jan
81% May
23% Sep

109% Jan
1-61% Jan
38 V» Jun
23 July
29 Jan

173/4 Apr
13'/« Jan

116 Jan
102% July
23% Jan
42% Feb
24 - 'May
51% Jan

257a July
43 Jan

, 25% Oct
114 > Jan
32 /' Apr

25% May
66% Jun
18% Jan
26% Jan
14% July
17% Jan
33% Feb
153/4 July
11% July
38% Jan
823/4 Jan
43% Jan
767e Feb
37% Jan
59% Jan

'

67% Jan
25% Jan
25% July
15 Jan
53 May
141 Jan

30% Dec
114 Feb
38% July
58% Apr
44% May
22 May
108% Mar
38% May
71% Jan

. 205 Feb
108 Jan
113% Jan
77 May
108% Mar
106 Apr
62 July
44% Feb

, 36% May
60% Jun

■

165 May

Range for Previous
Year 1946

Lowest Highest
$ per share $ per share
130 Oct 200 Feb
61% Dec 69% May

42%
X99

37
10%
15%
12%
13
12%
28

-27%:
8%

.32%
20

:!78%
.36%

36%
103%
19

2%
111
29%
12%
24%
33

• 6%
,243%
105%
17%
133/4
•427a
143/4
16%
17

Feb
Dec
Oct
Oct
Oct
Nov

Sep
Oct
Oct
NOV

Sep
Nov
Dec
Dec
Oct

Oct
Dec
Nov
Jan

Sep
Sep
Nov
Nov
Oct
Oct
Oct

Sep
Sep
Nov
Jan
Nov
Sep
Nov

• 60% July
110 Aug
63% Jun
233% Jan
24% Feb

■» 41 f jtan
39

38
47
47
14
4S

Jan
Jan
Jan
Jan

Jan

Apr

xlll Deo
35% Sep
12% Feb

101 -Sep
33% Sep

103% Nov
8% Nov

46% Nov
10 Oct
337a Oct
15 Nov

13% Nov
46% Dec
12% Oct
60 Oct

Xl2% Nov
52 • Sep
25% Oct
101% Dec
58% May

xl85% Deo
7% Nov
4% Oct
31 Oct

101
28
32
47
25

103

110

Nov

Sep
Oct
Dec
Oct

Sep
Sep

363/4 May
106% Apr
50 Va Aug

598/4 Jun
123 July
32% May
5% Jan

132 Feb
36% Jun
18% Sep
40% May
55% May
10% Feb
36 Feb

109% Jan
25% July
23% Apr
60 May
33% Jan"
47 Jan
32 Aug

1153/4 Mar
54% Apr
22 July

109'/a Jan
, 537a Jun
1137a Mar
18% Feb
63 Jan
24 Jan
49% May

X23% May
307a Feb
56 Jan

23% Feb
60 Apr
277a Jan
67% Jan
397a May
109% Aug
753/4 Dec

210% Mar
14% Apr
77a Jan

49% Jun
110% Aug
V 353/4 Jan
62 Jan
54% Feb
40% Apr
1107a Feb
150 Apr,

For footnotes see page 1083
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NEW YORK STOCK RECORD

|AA
Irif"'

lA'T
li'f

Saturday
Feb. 15

$pershare
36V4 361/4
*941/4 94»/a
30'/a 30i/a
19 19

*165 185
*441/2 45%
*98 100
*19 19%
*531/2 56
117a 11%
129'/4 1291/2
69 69%
6% 61/4
19% 19%

*129 135
28% 28%

Monday
Feb.17

$ per share
36 36%

*

94 * 94
29% 30
19 19

*165 185
441/2 45
*98 100
•19 19%
*531/2 56
II1/4- 11%,

130 130
69% 69%
6 6%
19% 20%

*129 135

281/2 28%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb. 18 Feb. 19

$ per share
35% .36%
94 94
29% 30
18% 19

*165 185
44% 44%
*97% 100
17% 19
*53% 56
11% 11%
130 130
69% 69%
6 6%
20% 20%
129 129
29 29

*28

*94%
*18%
18%
33%

*110%
22
19%
39%
*36%
*42%

'

9%
26%
*64

.; 2c%
20%
30%

29

95

19%
18%
33%
114
22%
19%
39%
37%
43

9%
26%
68
20%
20%
30%

27%
94%
19%
18%
33%
110%
22

- 19%
39%
37%
42%
9%
26%
*64

*20%
*20

30

27%
94%
19%
18%
34%
110%
23
20

39%
37%
42%
10

27

68

20%
21

30

*27%
94%
*19;
18%
33%

*110%
23

19

39%
37%
42

9%
26%
*60%
20%
*20
30

28%
94%
19%
19

34

111%.
23

19%
40

37%
42%
9%
26%
68

20%
21

30

$per

35

93%
*28%
18%

*165

44%
*98%
*17

*53%
U%

130

69%
6

19%
*129

29%

27%
94%
*18

18%
33%

♦110%
21%
18%
39

37%
43
9%

26%
*64

20%
*20

29%

share

35%
94%
29%
18%
185
44%
100

17%
56

11%
130

69%
6%
20%
135

29%

27%
94%
19%
18%
33%
111%
223/4
19%
39%
38

43

9%
26%
68

20%
20%
293/4

Thursday
Feb. 20

$ per share
343/e 35%
*93% 94%
29% 31%
19 19

*165 185
*44 443/4
*99 99%
18% 18%
*53% 56
11 11%

1293/4 1293/4
*68% 69%
5% 6
19% 20

*129 135
28% 283/4

Friday
Feb. 21

$ per share

35% 35%
94% 94%
31% 33
19 19

*165 185
44% 45
*99 99%
*18% 18%
*53% 56
11% 11%
130 130
*68% 69%
5%: 6
19% 20

*129 135
28% : 28%

Sales for
the Week

Shares

4,300
700

1,240
2,000

1,500

1,800

13,800
240
900

12,400
2,800

30

1,200

*28 29 28 28 700

947a 94% *94 7a .94% 160

1974 1974 v 1874 183/4 -400

187a 1974 197a 19% 5,200

3374 337a 333/8 333/4 7,400

'11072 111% *1107a 1113/4 10

21% 2274 22 22% 2,800

19 19 183/4 183/4 4,600

3872 39 " 39 39% 6,800

38 3874 3874 3874 2,900

423/4 44% 443/4 45 5,200

9 9% 97a 93/4 10,000

26% 277a 277e 2774 6,200

*63 68 *63 - 68 -

207a 207a 20% 20% 800

193/4 193/4 207a 207a 300

307a 307a 303/4 303/4 1,100

•437a 44% 44 44 43% 43% 42% 43%

*4674 47 *46 7a 47 46% 46% *467a 47

*233/4 2474 24 24% 247a 243/4 24 24%

1674 16% 1674 1672 16% 167a 1572 16%

*32 7a 33 313/4 32% 33 33% 3374 3374

*5374 533/4 •53% 5374 •,537a 537a
31%

523/4 •537a

31% 32 3172 31% 31S/3 *31 317a

*36% 137 363/a 367a 36 367a 357a 3674

197a 193/4 193/a 193/4 197a 19% 19 19 5/8

7172 72 707a 71% ,
71 713/4 71 717a

1705/8
170 171 1687a 170 168 169% *166

*114 '! 115 *114 1147a *114 114% *114 1147a

21 ? 21 21 21% 21 21 207a 2174

*9874 100 *9874 100 *9874 100 98 9874

*17% ,183/4 *173/4 183/4 *18 7a 183/4 187a 187a

*313/4 323/4 /. *31% 323/4 *3172 323/4 32 32

190 190 190 1937a 193 194 19174 1923/4

127 127 *12672 1277a l253/4 1267a 1253/a 1253/s

*114 11574 ♦114 114% *114 1143/4 114 114%

177a 177a *173/a 173/4 177a 177a 17% 173/4

*423/4
46%
24

Xl6

333/4
523/4
31

35
„

19%
71

169%
114

20%
*973/4
*17%
*31%
xl9l
*125%
114%
*173/4

43%
46%
24%
16

333/4
523/4
31

36

193/4
73
171
114

203/4
993/4
18%
32%
192

126%
114%
18

43 43 1,100
*46% 47 400

*24% 243/4 2,100
1674 16% 16,200
34 35% 2,000

537a 53% 500

30% 3072 900

34%-j 35 . ,

; 19% ii 2074
2,900
6,700

72%,i 72% 3,000

172.%; 1,73% 1,400
*113 ?,1,114 100

217a, ,21% 3,800
*973/4: 99%

,18%
200

1874 200

*317a 32 100

. 2,700191 193

*12574 1277a 500

*114 7a 116 30

18 1874 1,100

Saturday
Feb. 15

$ per share
23 23%

'20% 20%
44% ' 44%

229 229
*195 198

. 55% 55%
•24 ,,24%
*106 107%

-

26% 27
111% 111%

;Z m 8%
, 64% 64%

15% 153/4
*38% 39
3% 3%

• 18% 18%
*162 164
150 152
493/4 493/4
*52 V* 54

Monday
Feb.17

$ per share
23 233/a
20% 203/b
44 44
229 229
*195 198

553/4 553/4
24% 24%

*106 107%
26% 27%

*110% 111%
8% 83/4
64 65
153/4 15%
39 39

3% * 33/4
18% 193/a
164 164
152% 152%
493/4 493/4
53% 53%

LOW AND HIGH SALE PRICES
Tuesday
Feb. 18

$ per share
23% 24%
20% 20%
43% 43%
229 230%
*195 198

553/4 , 553/4
243% 243/a

*106 107%
' 27% 273/8
*110% 111

83/4 8%
64% 643/4
15% 15%
383/4 383/4
3% 3%
19 193/a

*165
*152
50

52

1653/4
155

50%
52%

Wednesday
Feb. 19

tper share
23% * 24%
19% 203/s
42% 43%
2303/4 2303/4
*195 198 .

55 55
24% 243/a

*105% 107%
26 J/4 26%
111 111
8% ■ 8%

63J/4 641/a
- 151/2 153/4
38% 38%
3% 3%
18% 19%
165% 165%
*151 155,
49% 493/4
503/4 503/4

Thursday
Feb. 20

$ per share
233/4 243/a
20% 21%
41% 42%
229 229

*195
55
24

*106

198
55%
243/a
107%

26% 27
111

8%
111

8%
62% 63%
15

*38

3%

15%
38%
3%

18% 19%
1653/4 168
155% 155%

Friday
Feb. 21

$ per share
24% 243/4
21% 213/4
32 323/8
229% 231
*195 198

56 56
24% 24%
107% 107%
2678 27%

*110% 111
8% 8%
62% 63%
15%" 15%
*38 < 38%
3% 3%
193/a 19%

*169 170
*155% 158

14%
20

*183/4
*72%
*104%

323/8
104

107%
*108%

3%
11%
*63%

t" *92%
y 1278
i.' 23 ■£

23%
*40%

\ 8%

14%
20

19
75

106
32%
104

107%
109V2
,t 33/4
113/4

. 64%
794
:127a
23

23%
1

42

8%

14%
20%
*183/a
*73
*10472

323/8
104%
107%
109%
3%
11%
6474
*923/4
123/4

1 23%
237a
4178

-

8%

145/8
207s
183/4
73%
106

32%
104%
1081/4
1097a

35/8
117a
6474
94
137s
233/4
23%
42

8%

143/4
2074
18%
73

104%
323/k

IC41/2
108

1097a
3%
117a
64%
*90

*1278
233/4
23

, 42
*8

15

2074
187a
73

1053/4
33%
104%
108-72
1097a
37a
113/4
65

94

13
24

231/4
42 ;
8'/4

*573/4 5872
297s 297a

- 87a v 87a '
22 72 22% ^

*10672 107 '/a
'■'••M27/:.43 <-

51 51 '
• *13%> 14

2474 247a
*105 ' 10572 '

" •257a 257a •

•247a > 25
* *56% 57

;/ V:58% .« 59
; *10674 109 *

: *553/8 58
193/4 1974 '

357a 353/8 '
*106»/a 1087a
*40 41

> 1674 163/4
227a 2272
177a ■ 177s

• - 153/8 153/s
'

A 82 8474
287a 29

-*26 7a 263/4-

^23% 24
/5r»'47 48

*175/, 18
•

:,T 35% 357s
*100 1007a

57%
29 v •

•

- 81/2
- 227a
*106%
*413/4
507a
*1374
2478

} 105 ;
- 25%

25

*5674
•5974
10674
56%
20%
35%

*107

41

167a
*213/4
1778
157a
82

2874
- »267a

237a
473/4
*1774
3574

•1007a

58 r

29'/a
8'/a
22%
107%
43
51
13%
25

195

25s/i
25

563/4
593/4
107
58

207a
36% «

108%
.41
17
23
18

15%
82

283/4
2674
23%
48
18

353/4
1007a

57%
- 29

8 3/fc
- 223/4
*107

*41%
51
14 •

24%
105%
25%
25%
56%
60

*105%
58%
*1974
3574

•107
*40

1678
*21

18%
14%
84

- .28%
4 *26%

•237a
48"

17%
35%

*100

57%
293/8
8%

223/4
107%
43

51%
14

25%
105 i/a
25%
25%
56%
60% '
107
58% ,

20 .

36%
109
42

167e
23

1874
153%
86
29

263/4
241/4
48 f

17%
363/4
100%

147a
20
1874
7374
10472
327a

*103
108 •

108

3%
11%
64

*88

12%
233/8
22'/4
*41

8%

57%
29

81/4
223/4
107

42

*5072
137a
24

10574
24
2474
55%
587a
1063/4

*56%
19%
35
109

*40

163/4
*21%
17%
141/4
857a
27%
*26%
23%
*47

17%
3572

100%

15 ~
20

18'/2
733/4
105
33

104%
108%
109

33/8
ll3/4
64
94

'

127a
237s
23

4174
87a

57%
29%
8%

223/4'V
107
42

51%
137a
24%
10574
25 ~
24% '
553%
597B '

10674 "
57 ,

193/4
.3574
10974
42

167a
22%
18 3/8
14%
88

<28%
263/4
23%
473/4
17%

? 35%
100'/a

497a 49% *49 7a 5074
5l 51 *50% 51%

14% 15% 15% 15%
19S/8 207a *19 193/4
187a 18% 18 3/4 18%
7474 74% 75% 757a
1047a 1047a *1047a 1057a
32% 32% 323/8 323/4
1047a 1047a 104 104
*108 1087a 107% 108%
*1073/4 109 108 3/4 109

3% 3% 3% 3%
11% 113/4 11% 113/4
63% 63% 64 64

*88 94 *88 94

12% 123/4 12% 123/4
24 24 24 : 24%
2274 223/4 22 22%
417a 42 , 42% "42%
8% 8%

•

^ 8%

*56%
28

87s
9"?

•1067a
•427b
51

13%
\ 23%
105%
233/4
•24%

, 54%
59%
10674
56
19%
3574
1097a
•40

163/4
•21%
173/4
14%
86

,28,
*26%
23%
4772
*1774
3572

*10074

587a
29
87a
23 '<

1077a
42%
51 ...

13%
24%
105%
233/4
25%
55
60

1063/4
56

197a
357a
1097s
42

167a
22

18

14%
86
28 v,

2674
24
47%
17%
35%
1007a

*56%
29

8%
23 ,V ,

•1067a
*413/4
52
*13%
24

105

237a
25

5574
60%
106 3/4
56 <

197a
35%
1097e
*40

163/4
*213/4

187s
' 14%
87

28%
*26%
24

47
*17%
353/4
100%

58%
2978'*;
87a f
23 <

107

423/4
54

14% •

2478
1057a f

237a
25 /'
553/4
61

10774*
56
20 t

353/4
1097s *

42 >

16% r

22

18%
14%
87 i

283/4
263/4
24
47 ;.

173/4
36 «

1007a

Sales for
the Week

Shares

13,200
17,400
2,300
1,400

1,100
1,700

20

6,100
70

4,200
4,000
3,100
600

2,300
30,800

700

500

1,200
800

6,800
800
900

500
190

20,600
160
2901
290

4,900
11,400
1,000

2,100
3,900'
'8,500
' 700
400?

700

3,400
4,400:
1,800/

10
"

100

1,300;
1,100
4,100;
240

1,500
1,000
1,300
6,900
1,800
600

1,300/
5,100
160
100

2,900
10O

4,100
6,900
1,900
2,300

600
700
400

6,500
80

STOCKS

NEW YORK STOCK
EXCHANGE

Par

Crucible Steel of Amer No par
'

5% preferred -—..>100
Cuba RR 6% preferred 100
Cuban-American Sugar -10

, 7 % preferred — .....—....lOO'-
Cudahy Packing Co—— 30

41/2 % preferred-.— 100
Cuneo Press Inc.. -5
Cunningham Drug Stores Inc__2.50
Curtis Pub Co (The) No par
$7 preferred . No par
Prior preferred No par

Curtiss-Wright ... -1
•" ! Class A ——..1 1
Cushman's Sons Inc 1% pfd—-100
Cutler-Hammer Ino —No par

D
Dana Corp 1
Cum pfd 3%% series A—_.10O

Davega Stores Corp N Y
Davison Chemical Corp (The) 1
Dayton Power & Light Co. (The)—7
Dayton Rubber Mfg Co_ 50c

41/2% preferred 100
Decca Records Inc —50c
Deere & Co — No par
Preferred 20

Delaware & Hudson 100
Delaware Lack & Western 50
Detroit Edison - — —20
Detroit Hillsdale & S W RR Co—100
Detroit Steel Corp— 1
De Vilbiss Co -—5
Devoe & Raynolds class A 12.50

Diamond Match — No par
6% partic preferred - 23

Diamond T Motor Car Co—; 2
Distil Corp-Seagrams Ltd 2
Dixie Cup Co common—,—No par
Class A No par

Dr. Pepper Co No par
Doehler-Jarvls Corp 5
Dome Mines Ltd —No par
Douglas Aircraft —No par
Dow Chemical Co common—No par

$4 preferred series A No par
Dresser Industries 50c
374% conv preferred 100

Dunhill International —1
Duplan Corp No par
Du P de Nemours (EI) & Co—.20
$4.50 preferred No par

Duquesne Light 5% 1st pfd 100
DWG Cigar Corp 8

Range Since
Lowest

$ per share
287s Jan 15
897s Jan 16
273/4 Jan 16
18 Jan 13

165 Jan 7
40 Jan 13
983/o Feb 6
1774 Jan 13
52 Jan 15

Jan 13
1137s Jan 16
6072 Jan 14
57a Jan 17
19 Jan 16

129 Feb 18
27 Jan 16

, 20% Jan 3
93 Jan 3
167a Jan 13
1674 Jan 16
3274 Jan 13

1107a Feb 17
187a Jan 16
17 Jan 13
35 Jan 16
3472 Jan 9
3474 Jan 13
63/4 Jan 3
2574 Jan 13
60 Jan 13
1772 Jan „ 3
193/4 Feb 20
27»A Jan 14

42% Jan 10
431/2 Jan 2
18 Jan 2
143/4 Jan 11
30 Jan 13

491/2 Jan 8
30 Jan 8

29'/4 Jan 16
16% Jan 3
69 Jan 16
163'/a. Jan 20
1117a Jan 10
187a Jan 16
941/4 Jan 13
161/4 Jan 16
2872 Jan 23
180 Jan 33
1243/4 Jan 13
113 Jan 14
16 Jan 6

STOCKS
NEW YORK STOCK

EXCHANGE

1 Par
Eagle-Picher Co 10
Eastern Airlines Inc : _1
Eastern Stainless Steel Corp ..5
Eastman Kodak Co No par
6% cum preferred. ; -100

Eaton Manufacturing Co— _4
Edison Bros Stores Inc com— .1
474% preferred - 100

Ekco Products Co 8
472% preferred — 100

Elastic Stop Nut Co 1
Electric Auto-Lite (The) 8
Electric Boat common^--3
Conv preferred —— No par

Elec & Mus Ind Am shares —

Electric Power & Light--—No por
$7 preferred ——— NO par,
$6 preferred .———No por

Electric Storage Battery No par
El Paso Natural Gas—— 3

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph—5
Empire District Elec Co 10
Endicott Johnson Corp -50
>4% preferred ——; - -100
Engineers Public Service com 1
'

$5 preferred ——— No par
$5% preferred ^.^.-.-..-No par
$6 preferred -....i-JV'o-par

^Equitable Office Bldg- No par
Erie RR common—: — No par
:/.:5%::pref
Erie & Pitts RR Co - .—50
Eureka WilUam8'Coim-.4....n^*4Mj|.
Evans Products Co—— — .5
Eversharp Ino ...i,I.i—-f
Ex-Cell-O Corp — .——3
Exchange Buffet Corp ; -2.50

Fairbanks Morse ft Co—No par
Fajardo: Sug Co of :Pr Rico——20
Farnsworth Televis'n ft Rad Corp-l"

* Federal Light ft Traction 15
": : $6 preferred — No par
Federal Min ft Smelt CO——J2
Federal-Mogul Corp ■

Federal Motor Truck —i No par
Federated Dept Stores com———?.
C7 47i% conv .preferred^——.100
Felt & Tarrant Mfg .CO—-5

"

Ferro Enamel •Corp.i.^.^^^^.-^il
Fidel Phen Fire Ins N Y________10
Firestone Tire ft Rubbers .—25

v" 4%% preferred -100
■ First National Stores —- No par
Firth (The) Carpet Co— No par
Flintkote Co (The) com^.—-No par

■

■ $4 -preferred par'
Florence Stove fi"/, No par
Florida Power Corp-te—7% '
Florsheim Shoe class A —No par

Follansbee Steel Corp—10
Food Fair Stores Inc.—No par
Food Machinery Corp--« ^—10
Foster-Wheeler . Corp 10
6% prior preferred - 25

Francisco Sugar Co—.——NO par
Freeport Sulphur Co —10

• Froedert Grain & Malting Co Inc..l
Fruehauf Trailer Co common 1

4* cum preferred .100

January 1
>• Highest

, t per share
37.74 Feb 13
96 Jan 29
3472 Jan 6
217s Jan 2
165 Jan 7
46 Feb 10
10078 Jan 10
197s Feb 7
56 Feb 5
1274 Feb 5
135 Feb 4
697a Feb 18
63/s Feb 8
2074 Feb 8
129 / Feb 18
30% Feb 1

3074 Jan 10
94% Jan 28
20 Feb 13
197b Feb 21
3574 Jan 6
11374 Jan 13
237z Feb 11
203/8 Feb 11
403A Feb 10
3874 Feb 20
45 Feb 21
10% Feb 3

■ 27% Feb
60 Jan

207s Feb
22 Jan

31% Feb

Range for Previous
Year 1946

3
13

13
2

3

47 Jan 17
50 Jan 25
247a Feb 13
1874 Jan 2
3574 Feb 21
54 Feb 7
34 Feb 10
3772 Feb 13
21 Feb

76 Jan
1817a Jan
11472 Feb
2274 Jan
98 74 Feb
19 Feb 10
34 Feb 6

19474 Feb 10
127 Jan 7
11574 Feb 5
187t Feb 21

11

7
2

14

30

19

Range Since
Lowest

$ per share

197a Jap 16
177s Jan 29
3972 Jan 3
215 Jan 13
190 Jan 7
4874 Jan 14
22 Jan 15
104 Jan 7
247s Jan 16
110 Jan 11

r" 672 Jan 13
537a Jan 16
1372 Jan 13
37 Jan 2
374 Jan 6
143/4 Jan 13
153 Jan 3
143 Jan 4
47 Jan 3
503/4 Feb 19

January 1
Highest

$ per share
243/4 Feb 21
213/4 Feb 21
51 Jan 30
232 Feb 8
195 Jan - 6
57 Feb 11
2572 Feb 7
109 Feb
277a Feb
111% Feb

87a Feb __

653/4 Feb 13

163/s Feb 5
39% Jan 10
37s Jan 14
193/4 Feb 8
168 Feb 20
155 Feb 20

50% Feb 1
55 Feb 4

4
17

15

18

For footnotes see page 1083

12 Jan 15
173/4 Jan 14
1878 Jan 24

- 66% Jan 2
104 Jan 8
;.30 Jan 13
1037a Jan 30
1063/4 Feb 7
108 Jan 28
/2% Jah 2
107« Jan 13
54 Jan 3

Io3/8 Jan"l3
19% Jan 11
22 Feb 21

.37% Jan 14
77b Jan 17

.52 Jan 16
*25 7a Jan 16"
~77i Jan 13 •
. 227a Jan 15-
106: Jan 2 .

/39% Jan/21
Jan 21

113/4 Jan 14
21" Jan 16 *

104% Feb 6
/ 23% Feb 20
227a Jan 13
54 Jan 3

f 54% Jan 13 :"
105% Jan 10
'53 Jan 30 .

1772 Jan 13
31% Jan 16

1053/4 Jan 13
■39 Feb 11 .

716% Jan 16
20% Jan 7
14% Jan 13
1272 Jan 17
82 Feb 15
22% Jan 13
26 Jan 13
23 Jan 13

Jan 16

Jan 28

Jan 15
Jan 11

45
17
33

100

153/s Feb 21
213/4 Feb 6
1972 Jan 8
75% Jan 30
10672 Jan 27
337s Feb 18

1053/a Jan 11
110 Jan 2
11074 Jan 2

37a Feb 13
1272 Feb 3

.67 Feb 3

; 137a Feb 8
24% Feb 7
/ 25% Jan 7
■ 42% Jan 9

8% Feb 6

60 * Jan 30
"

313/4 Feb 1
93/8 Feb, 7

^24% Jan- 3
108 / Jan 29

V 427a Jan 2
•' 54Feb 21
• 14% Feb 8
: 25 ya Feb 6
1077a Jan 27
265/s Feb 10

r 2674 Jan 4
i 587a Feb: 4
• 617 Feb 21
1077a Jan 3

- 60 Jan 6
; 21% Jan 29
373A Jan; 2

1097a Feb 21
41% Jan 6
.17% Jan . 6
23 Feb 7
19% Feb 7
157a Feb 17
947a Jan 7
297a Feb 13
267a Jan 15

/ 25% Jan 8
507a Feb 10
22 Jan 18
39 Jan 2
101 Jan 9

Lowest

$ per share
29 Dec
887a Dec -
22 Oct
177a Oct
160 Jan
'35 Oct
95 Oct
1672 Nov
45 Sep
10 Nov

103 Oct
60 Sep
53/a Oct
177a Oct
128 Oct
25% Dec

: 18. Sep
9174 Dec
17 Nov
167a Nov
28 Sep
110 7a Jun
167a Nov
17 Nov
317a Dec
333/4 Oct
2574 Sep
6% Oct

23 Oct
60 Oct
167a Dec
157a Oct
237a Sep

347a Oct
-42 Sep
167a Oct
143/4 Nov
28% Nov
487a Sep
257a Nov
x23% Sep
1674 Dec
637a Nov
1437a Feb
1117a Dec
153/a Oct
91 Oct
15

25

161
124

Oct
Nov
Oct
Dec

11272 Oct
137a Sep

Highest

$ per share

543/a Feb
11572 July
467» Jan
28% Jan
165 Jan
66 Jun

106 Mar

24% July
82 7a May
26 Jan

1467a Feb
767a Apr
127a Feb
3474 Feb
145 July
45 May

29 July
987a Nov
34 May
3174 May
367a July
113 Jan
3472 Apr

"

2272 Dec
5872 Jun
4274 July
5072 Jan
167a Jan
28 Apr
77 Feb
19% Dec
24 Aug
3972 May

5072 Apr
50 Aug
347a Jan
30 July
52 Apr
623/4 Jun
48 Mar
37% May

...» 29 3/4 Feb
108% Mar
192 Jun
118 Jun

333/a Jan
116 Apr
4172 May
58 3/4 May
227 Jun
133 July
1167a Feb
21 May

Range for Previous
Year 1946

Lowest

$ per share
19 Sep
167a Nov
3074 Jan
20072 Oct
190 ' Nov
39 - :Oct
23% Dec
101 Oct
177a Oct <

1067a Nov
674 Nov
507a Oct
12 3/4 Dec
34% Oct
37a Dec

133/e Oct '
138 /Sep
128 /Sep
40 Oct
44% Sep

11% Nov
177a Dec
17 ■ Nov
63 Oct
104 Sep
21 r Oct
100% Sep
102 - Sep
1047a Dec
27a Jun
97a Oct
48 Oct
90" Oct
10. Oct '
15 7a .Oct '

. 2i% Nov 1
343/4 oct
7 Oct

Highest
$ per share
307a May
317a May
61 * Jun
263 - Apr
209 Aug
71 Feb
40% May
112 Aug
27% Dec
114 Feb
16% Jan
80% Feb
353/a Apr
48 3/4 Jan
7% Jan

297a May
18072 May
167 July
567a Jun
61% Jun

307a Feb
43% Mar
217a Oct
10274 May
111 Jan
417a Apr
1067a Jan
110 Mar
11172 Mar
5% Jan
237a Jan
93 Jan
95 Jan

■ 227a Jan
33% Apr
58% Apr

, 6374 Jan
I 11% Jun

47%mt
21 Ye Sep
7% Dec
20; Sep
100% Sep
,35 - Oct
26 Feb
1074 Oct
21 >NoV
104 Sep

*19 7a Sep
49 Oct
51 , Nov
105% Dec
52 Nov
16 Nov
257a Oct
105 Sep
33% Oct
167a Sep
207a Oct
1174 Jan
1274 Oct
71 Sep
1974 Nov
25% Sep

Z 20% Sep
457a Sep
18 NOV
287a NOV
99 Sep

/ • • 88 May
36% Feb

; > 19% Jan
r <26% Jan

112% Feb
*

- 4 543/4 Feb-
45 v Dec

: : 213/4 Jun
347a Aug

. ^ 108 - Feb

• : 347« Ma?
70 Feb

; ; 837a Apr
1097a Jan

z . 70% May
.1 28% July

46% Jun
115; Jan
57 .Apr
20% Jun
29 • Jun

;

j 21% Feb
23% May
100- Apr

,. 497a Jan
28 Feb

< i,35% Jan
. —.61 Jun
"—273A May

48 Jun
112 July
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Saturday
Feb. 15

$ per share

16% 17%
7% 7%

*20 20%
11% 11%

*16% 17%
18% 18%
9% 9%

42% 42%
17% 17%
*98 100

15%
*108

56%
12%

*172

*17%
13%
76
47 %

32
153

38%
42%
*47%
*131

*117%

15%
111

56%
12%

174

18

13"%
76

*47
32
153
39

,42%
49%
132%
127

30%
*105
28%
102
44

*55

*6%
*120%
32%
69 '

*102
*57

*106%
*22%
5%
6%

*38
•14%
31

*104%

30%
106%
28%
102

44%
56%
6%

122%
33

69%
103%
57%
107%
23%
5%
6%
38%
15%
31

105%

13% 13%
*36 38
14 14%
47% 43

25% 25%
*161 162%
*60 68

67%
*19

35%
103 „

26%

*87
13%
*13%
46%
62%

67%
19%
35%

103%
26%
8

89%
13%
13%
46%
62%

Saturday
Feb. 15

$ per share

*38% 39
19% 19%
18% 18%
109% 109%
*105% 107%
23% 23%

*155 ' 165
*37% 38%
*9% 10
*98% 100
*11% 11%
8% 8%

♦32% 32%
*29% 30

*101 102%
*42 42%

*106%k107%
*67
*159
21%
61%

*131%
*77
*129

26%
♦31

*27

29 29
*17% 18%
*22% 23 4-

... 39% 39%
18% 18%.
*54% 55

*3.0% , 30%
*102 V 104- 4
90% 90%
*19% 20

. *26 ; 28
*34% 35%

Monday.
Feb. 17

*

$ per share

16% 17%
7% 7%

*19% 20
,11% 11%
*16 17%
18% 19

9% 9%
*42 42%
17% 17%
*98 108

LOW AND HIGH SALE PRICES
Tuesday Wednesday

15%
*108

56%
127/8

*172 .

*17%
13%

753/4
47
*31

*150

38%
42%

, 48%
*131

*117%

15%
111

563/4
13%

174

18%
14%
76%
47

31%
153

39%
423/4
49

132%
127

63% 63% 63% 643/8
*127% 127% 127% 127%
104% 104% 1043/4 1043/4
18% 18% 17% 18
*25 25% 24% 24%
*4% 4% *4% 43/8
16% 16% 16 16%
*30% 31% 30% 30%
134 134 137 137
6% 6% 6% 6%

25 25 243/4 24%
35 35 35 35

♦121% 1223/4 122% 123
33% 333/e 33% 33%
♦27 29 29 29
*104 106 *104 106
38 38% 38 38%

*107% 108 107% 107%
*97 98 *97 98

67%
19%
35

103%
26

7%
*87

133/a
13%
47

61%

67%
19%
35%

103%
26%
7%

89%
13%
13%
47

62%

Monday
Feb. 17

$ per share

*38% 39

18 3/j 18 3/4
1

183/4 18%
*109 110

*105% 107%
233/4 24

*155 165

37% 38
9% 9%

*98% 100
11% 11%
7% 8

323/4 32%
*29% 29%
*101 "* 101%
42% 42%

.♦106% 107%

Feb. 18

tper share
16% 17%
7% 7%

*19% 20
11 11%

*16 17%
18% 18%
9% 9%

42 42

17% 17%
*100 .408

Feb. 19

tper share

16% 16%
73/8 7%

* 19% 20
11 11

*16 17%
*18% 183/4

9 9
42 42

17% 17%
*101 108

15 Va
*108

57%
13

174

175%
13%
763/a
*47

31%
♦150
39

41%
483/4
131

*117%

63%
126%
1043/4
17%
24%
4%
16%
30%

*135

6

24%
343/4
122%
33%
*28%
♦104

38%
♦107

*97

15%
111

57%
13%

174

17-%
14%
76%
47 3%
313/g

153

39%
42%
483%
131

127

64

126%
104%
18%
25%
41/4

163/a
30%
140

6%
24%
343/4

123

33%
30
106

383/4
108

98

15
*108
x55

12%
*172

*17%
13%
76

47

31%
*150

38%
413%
*49
*131

*117%

613/4
1263/4
1043/4
18

24%
3%

16

29%
*135

6

24%
34

122%
33%
29
104

37%
*107

97

15%
111

56%
13

174

173/8
13%
76

47

31%
153

383/4
42

49%
132%
127

63%
1263/4
104%
18%
25

4%
16%

30%
140

6

24%
34%
122%
33%
29
104
38
108

97

30 Va 30% 30% 30% 30 30%
*105 105% *105 105% 105 105
283/4 29% 28 5/a 29% 28% 28%
102 102 *102 102% 102 102
44 5/a 443/4 45 453/4 44% 443/4
*55 57 55 55 *54% 56%
6% 6% 6% 6% 6% 6 Va

*120% 122 122 122 121 121
33 33 x32% 323/4 32 32
69% 70% 70% 713/4 69 70%

*102 103% 103 103 103 103
57 59% 59% 603/4 583/4 59%
106% 1063/4 107% 107% 106% CONCOOrH
22% 223/4 *22 223/4 223/4 22%
5% 5% 5 5% 5 5%
6% 7 *6% 7 6% 6%

*38' 38 3/4 *38 Va 38% 38 38%
14% 15 Va 15% 15% 14% 15
303/4 303/4 30% 30% 30% 30%
104% 104% 105 105 104% 104%

13% 13% 13 13% 12% 12%
*36 38 37% 37% *36 38
133/a 14 133/4 13% 13% 13%
48 48% 48 48% 47 47%
25% 25% 25 25% 25 25%

161 161 162% 162% *161 162 Va
*61 68 *61 68 *61 68

67%
*19

34%
103%
263/a
7

*87
13%
133/4
47

61%

67%
19%
35%
103%
26% (

7%
89%
13%
13%
47

62%

67% 68
19 19%
34 34%

/ *103% 104%
3

26% 26%
8 8

87 87
13 13%
133/a 13%
45% 46
61% 62

$ per share

39 39
18% 18 5/a
*18% 19
109 7/a 109 7/a
*105% 107%
23% 24

♦155 165

37% 37%
9% 9%

*98% 100
113/a 11%
73/4 8

*323/4 33

28% 29%
101% 101%
41% 42

*106% 1073/a

$ per share

*38%
18

*18%
109

*105%
23%

*155
37%
*9%
*98%
11

7%
323/4
28%

*102
40

*106%

39 '

18%
18%
109

106%
24

165

373/4
9%

100

113/8
7%
32%
28%
103

403/4
.107%

Thursday
Feb. 20

$ per share

16% 163/4
7% 7%

19% 19%
10% 11

*16 16%
18% 18%
9 9

*41 42

17% 17%
105% 105%

143/4
*108

55%
12%

*172
*17%
13%
753/4
*45%
31%

*150%
373/4
41%
49%

*131
*117%

61
127

1043/4
18

24

3%
16%
30%

*135

5%
24%
33%
1213/4
333/4
29%

*1033/4
*38
*107

*96

30

*104%
27%

*102

44

*55

6%
120%
31%
69%

*102%
58%

*106%
22%
5

63/4
37%
15

30%
106

15

111

56%
13

174
17%
14
76

46%
31%
153

38%
41%
49%
132%
327

62%
127%
104%
18

243/4
3%
16%
30%
140

6

24%
34%
122

333/4
29%
106
38%
108

97

30%
106
283/a
105

443/4
56%
6'y4

121

313/a
70%
103%
60%
107%
22%
5

63/4
37%
15

30%
106%

123/e 12%
*35 38
133/4 13%
47 48%
253/8 25%

'161 162%
*62 68

68%
19%
34%
104%
26%
8

*80
13

13%
*45

61%

68%
193/4
34%

105 in

27%
8 11}".

89%
13%
133/a
46

62%

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Feb. 18 Feb. 19

Thursday
Feb. 20

$ per share

*38% 39
18% 18%
18% 18%

*107 109
*105% 106%
23% 23%

*155 165

37% 37%
*9% 9%

*98% 100
11 IP/a
7% . 7%
323/4 32%
28 28

*103 104
*40 403/4
*106% 1073/a

Friday
Feb. 21

$ per share

*16% 16%
7% 73/4

20 20

103/4 107/8
*16 16%
♦18% 19

9 9%
42 42%
177/a 18%
106% 109

15
*108

55%
12%

174

*17%
13%
76

46%
31%
151%
38

42
49 ,

*131 ,

*117%

613/4
127

1043/4
18

243/4
3%
16 ye
30

*135

5%
24%
*34%
122

335/a
9Q

*104%
38

*107
*96

30%
♦104%
28

*103

44%
♦55%
6%

•120%
31%
70%

*102%
60%

*106%
22%
5
6%

37%
15%
30%

*105 .

15%
111

57
13

174

17%
14

76

46%
313/4
153
38%
42%
491/4
132%
127

623/4
127

1043/4
18

243/4
37/a
l63/a
30

140

6%
24%
343%
122

333/4
29
106

38%
108

97

307/a
106

28%
105
45
56 5%
6%

123

31%
713/4
103

61%
107%
22%
5%
63/4

371/4
15%
30%
107

12% 123/4
*35 38
133/4 133/4
48% 49

25% 25%
162% 162%
*62 68

69

19%
34%

*104 J

> 27-
*7%
*86

13%
133/4
45%
603/4

69%
20%
34%

104%
27

• 8

89%
133/4
13%
46%
62

Friday
Feb. 21

$ per share

38% 38%
18% 18%
18% 18%

*107 109

♦105% 106%
23% 23%

*155 165
37 37%
9% 9%

98% 98%
11% 11%

. 7% ■ 7%
323/4 33

♦28% 283/4
♦103 105

40* 403/4

3*106% 107%

Sales for
theWeek

Shares

13,100
5,200
500

2,600

1,100
2,900
500

9,500
210

2,900

. 2,400
9,000
120
100

10,700
870
900

600
70

23,900
7,400
700
20

33,800
1,300
2,700
1,600
4,100
1,400
32,700
1,700

20

6,700
2,100
1,000
510

1,900
500
110

2,300
20

40

4,000
100

7,300
800

2,700
100
900
70

1,900
9,500
200

26,100
400

1,400
24,200
1,200
600

1,900
2,100
160

3,400
100

4,500
6,800
5,300

50

1,200
1,500
18,700

280
4,100
2,300

20

7,500
1,900
1,000

10,500

Sales for
the Week

Shares

300

1,400
400
40

2,300

2,100
700
10

1,900
3,200
500

500
20

1,300

68 66% 66% 66 66% *65% 66 Va 65% 65% 64% 65% 700
161 / 162 162 ♦160 166 ♦160 166 *160 166 *160 166 20
22 ■ 22 22% 22 22 21 21% 21% 21% *21 21% 1,500
..61% 61%" 61% 61% 61% 61 • 61

•

607/a 60% 61 61 1,600
133% *131% 133% 132 132 132% 132% *131% 133 ♦131% 133 40
80 *77 80 *77 79 ♦76 78% 78 s 78 , *76% 78% 100
131 130 130 127% 128% 127 127 127 127 * ♦127 129 290
26% 26 26% x25% 253/4 25 25 25 25%; 26 26 - 1,600
32% *32 32% 32 32 *32 - 33 *31 33

_ *31% 33 100
30 *27% 29% > *27 29% *27 30 *27 29% *27 28% , —

283/4 28%
♦17% '18
22% 22%

, 39% 39%
18% 18%
*54% 55

,30% 30%
102% 102%:
,90% 90%
20/ 20%
*26% 27
35 35%

;Kni%* *2% f • zi2%' 12%

For footnotes see page 1083

29

♦17%
22%
39%
18%
55

30%
103%
x90

20%
26 v
35
7 •

*12%

29

18 •

22%
39%
18%
55

30%/
103%
90% -

20%
26% '
35% •

7

13% /'

27%
*17%
22%
39%
18%
54%
30%

•1023/4
90 /
20 ?
*26%
34 •/

6%
12%

28
18 --

23
40

19%
55
31 -

103/'
90%
20%'
26%
35%"

W 63/4
12%

•

*27%
17 -

22%
39%
13%
55 '

~

30%
*1023/4
-

90

20%;
•

*26 / r

34,//
V 63/4

~

12%

28

17%
22%
40%'
18%:
55%
31 ! •''
103 V
90

20%
26%
34%
7 f ■'
12%

27%
17%
22%

•

40 7
18%
56 f
31

♦102%
90

20%
*26%

34%
6%

•

12%

273/4
17%
23 '

40%
18%
56
31

103
90

21%
27

35%
7

12%

G
STOCKS

NEW YORK STOCK Range Since
EXCHANGE Lowest

Par t per share
Gab/lel Co (The) common—, 1 12% Jan 16"
Gair 00 Inc (Robert) 1 6% Jan 13

6% pt^erred 20 19% Feb 13
Gaivin Mfg Corp 3 9% Jan 13
Gameweli Co (The) No par 15 Jan 16
Gardner-Denver Co No par 173% Jan 13
Gar Wood Industries Inc l 8 Jan 15
4%% conv preferred 50 38 Jan 25

Gaylord Container Corp 1.66% 16% Jan 27
6%* conv preferred- 50 100 Jan 17

Gen Amer Investors 1 13% Jan 3 15%
$4.50 preferred 100 109 Jan 9 109

Gen Amer Transportation 5 50 Jan 2 58%
General Baking 5 xll% Jan 15 13%
$8 preferred No par 170 Jan 2 175

General Bronze Co/p __5 17 Jan 13 18%
General Cable Corp, No par 11% Jan 13 143/8
4% 1st preferred 100 75 y« Jan 31 78%
4% conv 2nd preifirred—- 50 41% Jan 16 47%

General Cigar Inc No par 28% Jan 2 33
1% preferred 100 151% Feb 21 160

General Electric Co— No par 35% Jan 16 39%
General Foods Corp No par 41% Feb 20 45%
General Mills common No par 44% Jan 23 51
5% preferred .100 128% Jan 9 131
3%# conv preferred 100 115 Jan 14 xl22

General Motors Corp 10 51% Jan 3
$5 preferred No par 125% Jan 17
Preferred $3.75 series— No par xl01% Jan 2

Gen Outdoor Adv common—No par 15% Jan 16
Gen Precision Equip Corp—No par 21% Jan 13
Gen Public Service * 10o 3% Jan 16
Gen Public Utilities Corp ,5 14% Jan 16
Gen Railway Signal —No par 27 Jan 13
6% preferred—- 100 133 Jan 31

Gen Realty & Utilities 10c 5 Jan 16
General Refractories No par 22 y8 Jan 16
General Shoe Corp ___1 30% Jan 2
Gen Steel Cast $6 preferred—No par 112% Jan 22
General Telephone Corp 20 32% Jan 22
Gen Time Instrument C^tp—No par 24% Jan 21
4%% preferred 100 103% Jan 28

General Tire & Rubber Co —5 33% Jan 13
4%% preferred —100 103 Jan 2
3%% preferred 100 97 Jan 10

Gillette Safety Razor No par 29yaJan 13
$5 conv preferred No par 105 Jan 4

Gimbel Brothers 5 24 Jan 16
$4.50 preferred No par 102 Jan 21

Glidden Co (The) No par 42% Jan 16
4%% conv preferred 50 55 Feb 18

'

Goebel Brewing Co— 1 5% Jan 3
Gold & Stock Telegraph Co 100 119 ya Feb 7
Goodall-Sanford Inc 10 29% Jan 13
Goodrich Co (B F) com No par 61 Jan 16
$5 preferred No par 102% Feb 14

Goodyear Tire & Rubber No par 53 Jan 16
$5 convertible preferred No par 106 y4 Jan 16

Gotham Hosiery No par 20 V* Jan 24
Graham-Paige Motors _1 3% Jan 10
Granby Consol M S & P 5 6 Jan 25
Grand Union Co No par 36% Jan 24
Granite City Steel No par 12% Jan 13
Grant (W T) Co 5 29% Feb 13

3% preferred -100 102% Jan 10

Grayson-Robinson Stores Inc 1 12% Jan 14
$2.25 cum. conv. pfd No par 32 Jan 8

Great Nor Iron Ore Prop—No par 13% Jan 16
Great Northern Ry 6% pfd—No par 43% Jan 13
Great Western Sugar No par 23% Jan 2
Preferred 100 159 Jan 4

Green Bay & West RR 100 69% Feb 4

Green (H L) Co Inc __i 64 Jan 23
Greenfield Tap & Die Corp—No par 17% Jan 16
Greyhound Corp (The) No par 32% Jan 16
4V*% preferred 100 102% Jan 4

!.Grumman Aircraft Corp— 1 22 . Jan, 14
Guantanamo Sugar common 1 / 7 Feb 18

'■ $5 conv preferred — No par 86 Jan 24
Gulf Mobile & Ohio RR No par 10% Jan 16
Common when issued No par 10% Jan 13
$5 preferred No par 38% Jan 16

Gulf OH Corp 25 57% Jan 16

January 1
Highest

$ per share

17% Feb 17
8% Feb 7

21 Jan 2

12% Feb 8
Xl7% Feb 3
19% Jan 28

9% Feb 8

43% Feb 4
18% Jan 2
109 Feb 21

Feb 13
Jan 9
Jan 31
Feb 17
Feb 1

Jan 9
Feb 11
Jan 2
Feb 13
Feb 8
Jan 7
Feb 3
Jan 9
Jan 7
Feb *5
Feb "6

2

20
7

6

2

31% Jan
105% Jan
30 Feb

103 Jan

49% Jan
57% Jan 24
7 Feb 6

122 Feb 18
33 Feb 15

71% Feb 11
104 Jan 25

61% Feb 21

107% Jan
24 Jan

5% Feb
7% Feb

41 Jan
16 Feb
33 Jan

106% Feb

14% Feb
37% Feb
14% Jan
49% Feb
26'/8 Jan

163% Jan
70 Feb

75% Jan
20% Jan
38 % Jan
105 Feb

27% Feb
8% Jan

89% Jan
14% Feb
14% Feb
48% Feb
63% Feb

900
500

• 1,200
6,700
3,400
700

3,100
60

1,600
13,700
- 200

'2,500
5,000
400

H
STOCKS

NEW YORK STOCK Range Sh
EXCHANGE Lowest

Par $ per share
Hackensack Water - 28 37 Jan 6
Hall (WF) Printing Co, _5 16% Jan 16
Hamilton Watch Co— No par 17% Jan 14

4% conv preferred— .100 107 Jan 14
Hanna (M A) Co $4.25 pfd—No par 107 Jan 16
Harbison-Walk Refrac No par • 22 Jan 8
6% preferred— t 100 160 Jan 27

Hart, Schaffner & Marx_ —10 33% Jan 16
Hat Corp of Amer class A —1 8% Jan 17
4Vx% preiferred 100 x98y8 Jan 14

Hayes Industries Inc 1 8 Jan 13
Hayes Mfg Corp - _2 « 6% Jan 16
Hazel-Atlas Glass Co —25 32 Feb 13
Hecht Co- —: 15 27% Jan 27

3%% preferred. ——100 100 Jan 13
Heinz (H J) Co 25 39% Jan 31
3.65% cum preferred— 100 106% Jan 16

~

> VV" ';V >.'Vvv: . * ' .• ' '

Helme (G W) 25 63% Jan 17
1% non-cum preferred—-—100 > 162 Feb 13

Hercules Motors No par 17 Jan 16
Hercules Powder No par 54 Jan 16

B% preferred—— 100 131% Jan 10
Hershey Chocolate No par 78 Jan 15
$4 conv preferred No par 127 Feb 19

Hewitt-Robins Inc —5 25 Feb 19
Hinde A Dauch Paper Co 1—10 29 Jan 27
Hires Co (C E) The— —1 25 Jan 3

. s y I- 2---

Holland Furnace (Del)—. 5 24% Jan 16
Hollander & Sons (A) 'i/—6 16% Jan 17
Holly Sugar Corp. -—No par 22% Feb 17
Homestake Mining— 12.50 35% Jan 23
Houdallle-Hershey com -—No par,. 15% Jan 16

$2.25 preferred ——80 50% Jan 3
Household Finance com No par 28% Jan 11
8%% preferred ——100r 100 Jan 3

Houston Light & Power Co—No par 86 V* Jan 13
Houston Oil of Texas v 1 c 28 16% Jan 16
Howard Stores Corp 1 25% Jan 11
Howe Sound Co 5 32% Jan 13
Hudson St Manhattan ——100 4% Jan 13
5% non-cum preferred 100 9% Jan 13

Tanuary 1
Highest

$ per share

.39 Jan 11
19% Feb
19
112
108

Jan 22
Feb
Jan 30

24% Jan 30
160 Jan 27
39% Jan 6
10% Feb 3
99% Jan .4
12 Feb 8

8% Feb 11
35% Jan 8
30% Jan 2
101% Jan

Range for Previous
Year 1946

65% Feb 11
128 Feb 8
104% Feb 18

19% Jan 6
26 Feb 8
4% Feb 8

16% Jan 6
31% Feb 8
138 Jan 8

6% Feb 8

26% Feb 8
36% Jan 23
124% Jan 29

35% Jan 2
30 Feb 1
104 Feb 19
40% Feb 11

108 Jan 22
98 Feb 5

25

10
5

7
2

7
10

20

10
18

6

3
6

27
5

7
4

6

20

3

10
a
-a*
1

7

8

Lowest

$ per share

10% Sep
7 Oct

18% Sep
8% Nov
14% Nov
17 Sep
7% Dec
38 Dec
15 Nov

78 Jan

13% Dec
104 Dec

48 Sep
10 Va Sep

X170 Dec
13 Nov
8 Va Sep
74% Dec
x35% Sep
27% Oct

156 Oct

33% Dec
39% Oct
42 Jun

126:/, Dec
114 Sep

47% Oct
124% Nov
101% Dec
15 Nov

21% Nov

2% Oct
14% Oct
24% Nov
137 Oct
4% Oct
20% Oct
29 Jan

101 Oct
32 Nov

24% Oct
105 Oct
32% Nov

102 % Sep
96 Oct

■ '
22% Jan

102% Dec

100 Oct
36% Oct
53 - Dec

5% Nov
116 Nov
27 Nov

59% NOV
100% Sep
50 Va Nov
105% Sep
19% Nov
5% Oct
5% Oct

30% Mar
12% Oct
28 Nov/

101 NOV

12% Dec
33% Dec
13% Dec
40% Oct
22% Nov

158 Oct

55 Oct

61% Nov
20% Dec
30% Feb
102% Oct
23% Dec
6% Oct '

80 Nov J'
■9% Sep
12% Dec
31% Oct
56% Sep

42% Feb 13

107% Feb 13..,.

.68
165
22%
63

132%
81
132

29%
32
29

Jan 29
Jan 22
Feb 8

Feb 5

Feb 19
Jan 11
Jan 30

Jan 4
Feb 10

Jan 29

31% Jan 2
19 Feb 3
25 - Jan 25

40% Feb 11
19% Feb 1
56 « Feb 21

.31 • Feb 8

103% Jan 20
92 - Jan .2
21% Feb 21,
29- Feb 5
36% Feb 8
••••7- Feb 17
13% Feb 6

Highest

$ per share

15% May
11% Jan
21 Apr
22% Jun
26 Jan

29% Jan
17 May
67% May
24 May
141% May

21% July
109 Dec

71% Apr
14% Apr

200 Apr
28 Va Apr
16% Apr
90% Aug
47% Aug
40% Apr 6
182 / Apr
52 Feb
56 Va Feb
54% Aug

.135% Jan
123 Jan

80% Feb
132 Feb
103 Dec
29 Apr
40 Va Jan
7% Jan
23% May
48 May
150 Apr
11% Feb
26 Va Jun
47 Jun
132 July
49 Va May
46% Apr
111 Feb
60 Jun
118 Jan

104% Sep

42% Apr
108 May

106 Apr
56% Jan
58 May
8% Jan

151% Jan -

47% May
88% Apr
107 Mar
77 ' Apr
113 Va Jan
43 Feb
16 Jan
12 Va Jan
54 Va May
27% Feb
40 Va Jun
112 Feb

13% Dec
35 Dec

Feb

Jun
21

64

34% Jan
188%. Apr
79

105

20%
54%
111

52%
13%

108 , f

30'%
13%
78%
78

Feb

May
Dec

May
Apr
Apr
Jan
Jan
Jan
Dec

Jan

May

Range for Previous
. Year 1946
Lowest

$ per share
35 Nov
15 Oct

17% Oct
103 Oct

105% Jan
20 Va Sep

151% Nov
33 NOV
8 Oct

99 Sep
8. Nov

5% Nov
29% Oct
28 Va Nov

101 Nov

41% Dec
103 Dec

61 Oct
169 Va Dec
17% Nov
46 Va Sep

130 Jan
76

123
22

26

Sep
Nov

Oct
Nov

21% Sep

22% Oct
18 Dec
22 Sep
34% Sep
12% Oct
46 NOV
27 Sep
99% Dec
78% Sep
14% Oct
24% Oct.
30% Oct
5 Oct,
11% Dec

Highest
$ per share
40 Va May
24 Aug
26 Va Jan
119 Apr
109% Apr
34% May
170 Aug
60 Va May
16% Jan

106% Jan
20% Apr

•v 15%fJan
36 " Dec

51 May
109% Mar
44 Dec

105% Dec
4 v 7 C

90 Jan
192 Aug
38% Jan
72% Apr
139 "Apr
106 May
146% Jan
39% May;

x43 May
41% Apr

37% Jun
40 May
34% May
56. -Jan...
28% Feb
52% Apr
35% Jun
111% Jun
96 . Dec

30 Apr
47 July
60% Feb
12% Jan
25 s Jin

H-!i
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NEW YORK STOCK RECORD

Saturday *
Feb. 15

9 per share

*40% 41
19% 19%
26% 27
6% 6%

Monday
Feb. 17

$ per share
40%: 40%
19% 19%
261/2 26%
6% 6%

tOW AND HIGH SALE PRICES
Tuesday
Feb. 18

$ per share

40% 40%
191/4 19'/2
26% 26%
6% 6%

Wednesday
Feb, 19

$ per share

39% 40'A
19 19%
25% 20%
6% 6%

Thursday
Feb. 30

$ per share

39% 40
18% 19%
*25% 25 y8
6% 6%

Friday-" ;
Feb. 31

$ per share

39% 40
191/4 19%
25 25
6% 6%

Sales for
the Week

y Shares

3,200
12,500
1,700
6,300

*36% 38 *36% 38 36% 36% 36 36% 36 36% 36 5/8 365/a 1,300
29 293/8 29 295/a •' 29% 293/i 28% 29% 23% 29% 28% 29 y4 24,800
*52 54 53 53 *53 55 52% 53 52% 52% *52 54 ! 500
*94% 96 *941% 96 *94%; 96 *93% 96. *93% 96 *93% 96
**20% 21% 21% 21% 22 22 20% 20% *20% 21 20% 203/4 520

9% 93/4 97/a 10 9Ya 97/a 9% 10 9% 9Ya 97/a 10 ; 4,300
29% 29% 283/4 29 Va 28Ya. 29 28% 29 28% 28Ya *28% 29 1,600
13%, 13% 13% 13% 13% 13% 13 13% *13 13% *13 13% '. 600
42% 43% 44 45 44% 45 44 443/a 44 44 44 443/a 3,100

*124 128 *124 128 127 ^ 127 125 125 125 125 125 125 700
*178 182 *180 182 180% 180% *178 181 *178 181 *178 181 30
39% 39% /• 39% 393/4 39% 393/4 38% 395/a 38% 395/8 393/a 39% 7,500
16% 16 Ya 16% 16% l67/a 17 16% 165/B 16 3/8 16% 16 S/8 16% 3,500
♦73/4 83/4 *73% 8% 8 ♦7% 83/4 *73/4 8.3/4, *73% 83A 500

STOCKS

**-f NEW YORK STOCK
EXCHANGE

Par

Hud Bay Min & Sm Ltd No par
Hudson Motor Car. —No par
Hunt Foods Inc..— 6.66%
Hupp Corp i—-—:— 1

Idaho Power Co 20
Illinois Central RR Co 100

6%. preferred .series A —100
Leased -lines . 4% 100
RR Stk ctfs series A 1000

Illinois Terminal RR Co^_ ^.5
Indianapolis Power & Lfc—^No par
Industrie Electrica De Mex, S A
Industrial Rayon 1
Ingersoll-Rand -No par
6% preferred 100

Inland Steel Co-/ No par
Inspiration Cons Copper— 20:
Insuranshares Ctfs Inc 1

Range Since January 1
Lowest

$ per share

371/4 Jan 14,
16 Jan 13
23% Jan 30
51/2 Jan 16

Highest

$ per share

431/4 Feb 3
20 »/4 Feb 13
30 Jan 2

7% Feb 5

Range for Previous
Year 1946

36

20%
43

93

15

8
28%
12%
36

125

180

37%
14%
7%

Feb 19

Jan 13
Jan 13
Jan 21
Jan 16

Jan 13
Jan 28

Jan 14

Jan 13
Feb 19

Feb

Jan 16

Jan 13
Jan 4

39
30

54

95
22

4

Jan 8
Feb 7
Feb 7
Feb 10'
Feb 7

10% Feb 7
30% Jan 25
131/2 Feb 17
45 Feb 17

133 Feb 4
180% Feb 18

40% Feb 5

17% Feb 13
8% Feb 8

444%
*106

6%
12%

*215
' ft 79%
*180
10%
30
*92

, *5%
i 34
*134%

501/4
; *104%

13%
113%

*55

.' 39%
42

*35

16%
,/ 17 ■

*25 -

*22%
*40%
*147

12%
104

'* 50%
*109

132%
*119%
*57
*110
*134

37%
*101

291/4

45

107%
6y8
12%

224

79%
181%
10%
30

94

5%
34%
135

50%
105%
14

113%

58

39%
43
40

17%
17
25%
24%
41%
150

13%
104

50%
110%
132%
123
59

1U
140

37%
101%
29%

*21 22

273/4 27Y4
*55 553/i
17% 17%
26 26

19 19
48% 48 Ya
*47 48%

27 27
*114 1163/4
*19 197/a
*79% 80

*327/a 33%
*97 973/4
373/4 38

r
56% 56%
*47% 48

Saturday
Feb. 15

Sper share

6% 61/4
*12% 13
*41% 42%
14% 14%
*56 60

547/a 54 y8
28% 28%
*99%. 99%
12 12

41% 41%
7% .77/a
3 3

*28 497/a
24% 24%
8% "T 8%
49% 49%
22% 22%
24%- 24%

- 57% 58%
10Ya IOY4
32% 32%
*91% 92%
*903/4 913/4
*188 189%
*41% 45

585% 60
52 52%
43% 44%
27% 28

♦106% 109%

183/4 19%
26 263%
77% 77%
20 20
20%' 20%

*167 170
*28 28%
513% 513%

t 25 25
*97% 98%

, 18% 18%

45%
*106

6%
12%

*212

80

181%
10%
29%
*92

5%
34%

*134%
50%

*104%
14%

*115

*55

39%
42%
*35

16%
17

25%
*23%
*40%
*147

12%
*103

50%
■ 109

*129%
*119%
59

*110
*134

37%
*100%
29%

46%
107%
6%
13%
220

81
182%
10%;
29%
94

5%
35
135

50%
105%
14%
117

59

39%
43%
40

17%
17%
25%
24

,

41%
150

13%
103%
50%

109

132%
123
59

111
140

38%
102

29%

*21 22%
27% 28
*55 55%
17% 17%
25% 25%
19% 19%
48% 487/a
*47 48%

27%
*114%

'

19

80%
32%
97%
37%
56%
47%

27%
116%
19

80%
32%
97%
38

57%
47%

Monday
Feb. 17

$ per share

6% 6%
12% 13
42 42%
14% 14%
56 56
54%., 54%
28 28

*99% 99%
11% 12
42 42%
8 : 8»/8
2% 3
*28 49%
24% 24%
8% 8%
48'% 49
22% 22%
*24%' 25

58%
10%
*31%
92%
91%-

*188%
*43%
60

52%
43%
28%

*106%

18%
26%

\ 77%
20
20%
170

*27%
51 •

24%
*97%
18%

58%
10%
32%
92 ya

91%
189%
45

62%
52%
43%
28%
110

19%
26%
77%
20%
21

170

28%
51%
25%
98%
18%

47%
*106%

6%
■ t$ <

*212
79%
181
10

29%
*92

5%
34%
134
50 -

*104%
15 :

*115

*55

39%
45

*35 '

16%
17

25%
23%
*40%

*147

12%
*103

50%
109%
129%
*119%
*58

*110
*125 .

37%
101%
29%

47%
107%
6%
13%

220
81

181%
10%
29%
94

5%
34%
134%
50%
105%
16
116

58%
39%
45%
40

17%
17.

25%
23%
41%
150

12%
103%
50%
108%
129%
123
58%
111

140
38

101%
29%

46

106 *

6%
12%

X213%
'78%'
181%

• 9%
*29 y8
92%

... 5%
34

133%
48%
103%
15

115

*55

39%
45

38

16%
16%
25%
23%
40%

*147

12%
102%
*50%
*108%
129%
*119%
58

*110
*125

36%
101

28%

46%
106%
6%
12%
213%
79%
181%
10

29%
92%
5%.
34%
133%

104%
15
115

58%
39%
45%
38

16%
16%
25%
23%
41

150

12%
102%
51

110%
133
123
58
111

140

37%
101

29%

44% 45% 46 46 1,700 Interchemical Corp -No par 41 Jan '2 50 Jan 9

*106 107% *106 107% ; 100 4% % preferred 100 105'% Feb 4 1063% jan 2

6% 6V4 ■

. > 63%. 63% 2,200 Intercont'l Rubber -No par 5J/a Jan 16 , 7 Feb 11
12% 123% 12 Ya 13;

. 6,500 Interlake, Iron - -No par « 11 Jan 16 135% Feb 8
*213 218 217% 217% 20O IntT Business Machine—.. -No par 211 Jan 11 225% Feb 13
77% 78.3% 79% 81 12,200 International Harvester -No par 70 Jan 33 82% Feb 10
182 182 1813/4 183 520 Preferred i. 100 176% Jan 21 183 Feb 21

93% 93% 9Ya 10 4,800 Int Hydro-Elec Sys class A_ 25 73/4 Jan 13 10%' Feb 11

28% 29% 29 293% 2,700 International Min &■ Chem_ „5 26 3% Jan 13 303/4 Feb 8
*90 93 *90 93 100 4% preferred 100 92Ya Feb 19 96 Jan 29*

55% 53/4 5% 5% 2,500 International Mining Corp. ,_1 45/a Jan 3 53% Feb 8
33% 34% 33 Ya 345% 16,700 Int Nickel of Canada -No par 33 Jan 16 367%Feb 8
1-34% 134% *133% 135 140 Preferred , 100 133% Feb 19 136 Feb 3
493% 50% 503% 51% 21,200 t International Paper Co— 15 46 Jan 16 533%; Jan 2

*103 105 *104 105% . 400 $4 preferred -No par 103% Jan 8 105 Feb 8
15 Ya 15% 15% 15%! 3,300 Inter Rys of Cent Am -No par . 12 . Jan 16 : 16 Feb 18

1143/4 116 114%! 116 > 790 5% preferred 100 110 Jan .9 116 Feb 20-

*55 58% *55 58% . International Salt -No par 53 Jan 15 5 8 3/4 Feb 5
*39% 393% 39% 39% , 2,500 International Shoe -No par 37% Jan 2 40 Jan 30
44% 45% 46% 465% . 2,700 , International Silver common. „25 . 41% Jan 16 483% Jan 31
*35 42 *35 40 100 7% preferred 25 33% Jan 9 40 'Feb 7
16'% 16% 16% 165% 28,400 Intern'l Telep & Teleg :-No par 133/4 Jan 13 173/4 Feb 11

. 163% 163% *16% 17, 4,200 . , Foreign share, ctfs -No par 14 Jan 13 175% Feb 11
24 Ya 25 *25% 253% , 500 Interstate • Dept Stores -No par 22 3/4 Jan 16 26Ya Feb U
*22 3% 231% *23 24 300 In* ertype • Corp — —..No par. 21% Jan 24. . 23'3% Feb 19
*40% 41 40% 40'% 300 Island Creek Coal 1 40 % Feb 21 41% Jan 30
147 147 *147 150 10 $6 preferred -I 143 3% Jan 2 147 " Feb 4

12%
*101%
51

108
133%
123

57
*110
*125

36%
*100%

29

12%
103%
51

109

136
123
57
111

140

37%
102

29%

*21 22

27% 27%
55Y4 553/4
173% 173%
♦25% 26

19% 195%
48% 48 7%
48 48%

27% 27%
*1145% 1163/4
18% 19 Ya
80 80»/a
323% 323/4

*973% 98%
38 38%
58% 58%
473% 48

LOW AND HIGH
Tuesday
Feb. 18

*20% 21
25% 27%

*55 56%
I7y8 17%
*25% 26
19 19%
47% 48%
47 48

27% 27%
*114 115%
*18 19%
*80 80%
32% 32%
98% 98%
38 38%
57% 58

47% 48%

SALE PRICES

Wednesday
Feb. 19

$ per

6 Va
*12%
42

14%
*55

54%
27%

11%
42%
7%
2%

*28

24%
*8%
47%
22 Va
24 L

57%
10%:
32%
*91 ;

91%;
188

*43%
60%
52%-

' 44%
28%

11106%

19%
25%
*77*
20

20%
169
*27%
51-

251/4
98%
18%

share

0%
13

42%
14%
60'

55

27%
99%
11%
42%
8
3

49%
24J/8
9%
49%
22%
24%

57%
10%
32%
92%
91%
188%
45

61%
52%
44%
28%
110

19%'
26%
77%
20%
21

169

28%
51%
26%
98%
18%

$ per

6%
12%
42

14

*55

*52%
27%
99%
11%
421/a
7%
2%

*28

23%
8%
48%
221/a
24.

share

6%
12%
42%
14 y8
60
54

27%
33%
11%
42%
■7%
2%
49%
24

8%
49

22%
24

Thursday
Feb. 20

$ per share

6% 6i/a
12% 12%
*42% 43

13% 14
*55 58
*52 54

27% 28
99 99
11% 11%
40% 41

7-% 7%-
2%

*28

24

8% _

48% 49
22 22
23% 22%

2%
49%
24%
8%

57% 57%
10% 10%
*32 32%
91 91
90 " 90 "

188 .1.88
*43% 45
59 60%
51% 52
44% 45
27 28%.;.;
106% 106%

For footnotes see page 1083

18%
25%
7t%
19%
20%
170:
27%
49 y8
25

*97-%
18%

19%
26

77%
20

20%
170

28%
50%
25%
98%
18%

55%
10%
31%
*90%
89%

188

*42%
59

51

r, 44%
V 27
*100

19%
25%
77%
19%
20%

*169
27%
50 ;
28

*97%
18%

56%
10%
31%
92

90%
189
44

61
51%
45%
27

110

20

25%
78

19%
20 ya
171

27%
50%
25%
98%
18%

12 ya
*101%
*51

*108%
136%
123%
*56
*110
*125

37%
*100%
29%

12%
103%
51%
110%
137

123%
58

111
140

37%
102
29%

13,100
40
800

170

3,700
200

2,700

11,400
200

2,800

*20% 21% *20% -21%
25 Ya 26 Ya 26 5/8 27 3,400
*55 56% *55 56 VB 100
173/a 173/4 17% 173/4 2,100
*25% 26 *253/4. 26 200
18Ya l8Ya *18% 19 '/a 1,800
48% 47Ye 47 47Ya

'

21,100
46% 463/4 *46 47% 600

27% 27% 27% 27% 2,000
114 114 114 115 190
*18% 19 *181/4 19 100
80 80 *79% 801/2 80
321/4 32% 32% 325/8 1,100
98 98 *98 981/4 160
38 38% 38% 38% 3,700
57% 58 58% 58 »/2 1,500
*47% 47% 471/a. 473/4 1,200

Friday
Feb. 21

$ per share

6!/a. 6%
12% 12%
42% 42%
141/4 14%

*55 58
*53 54

28 28%
*98% 99%
11% 11%
41

7%
2%

♦28

41%
8

2%
49%

24% 24%
9 - 9

*48% 49%
21 22

23% 23%

56

10%
32%
91%
90%
188%
42%
60%
50%
44%
27%

*100

56%
10%
32%
91%
90%
188%
42%
61

51

45%
27%
110

-19% 20

25% 25%
77 ... 77%
20 20%
21 211/B
169 '169
27% 27%
50% 52
24% 25

97% 97%
1« 1ftS/„ %

Sales for
theWeek

Shares

21,500
600

1,200
"

2,600 1

100
-

, 700
2,300
150

-

6,900 '
2,200 1
4,000 -

5,600 '

2,400
1,300 1

. 2,500
•

2,100 !
2,200

2,600 -

. 6,800
. 800 -
'

400
. 2,300

380
. 100
'

8,400
2,000
3,600 '

, 1,800
100

"

13,900
.22,100 '
'

2,000
. 2,300
•

4,400
. 380

. 500
-

2,900 '
.11.500

210 *
o Qnn

Jacobs (F L) Co I'
Jersey Cent Pw & Lt 4% pfd 100
Jewel Tea Co Inc —No par
4'/4% preferred 100!

Johns Manville Corp com No par
3%% preferred 100

Johnson & Johnson 12%
4% 2nd prefered ser A 100

Joliet & Chicago! RR stamped__100
Jones Si Laughlin Steel No par
5% pref series A 100

Joy Mfg Co ; ' 1

K
Kalamazoo Stove & Furn _10
Kansas City Southern No par
4% non-cum preferred 100

Kayser (Julius) & Co 5

Kelsey Hayes Wh'l conv cl A 1
Class B : 1

Kennecott Copper No par
Keystone Steel & Wire Co No par

Kimberly-Clark Corp —No par
4%;conv. 2nd preferred 100

Kinney (G R) Co ... ^ 1
$5 prior preferred —No par

Koppers Co Inc ,_lO<
Cum pfd 4% series 100

Kresge (S S) Co 10
Kress (S H) & Co >. No par
Kroger Co (The) No par

STOCKS
NF"r "TOCK"

EXCHANGE

, • Par

Laclede Gas Light. Co 4
La Consolid 6% pfd' 75 Pesos Mex
Lambert Co. (The) — No par
Lane Bryant No par
4%% preferred 50

Lee Rubber & Tire ;._5
Lees (James) & Sons Co__ 3
3.85% cum preferred— 100

Lehigh Coal & Navigation Co _1Q
Lehigh Portland Cement i25

Lehigh Valley. RR —_50;
Lehigh Valley Coal—— No par
Non-cum preferred — _5Q
.$3 non-cum 1st pfd No par
/ 50c non-cum 2nd pfd -.No par
Lehman Corp (The)'
Lehn & Fink Prod Corp „_5
Lerner Stores Corp No par

Libbey Owens Ford. Glass—No par
Libby. McNeill & Libby _7
Life Skyers Corp „ __5
Liggett &,Myers Tobacco— -25
Series B j. «. 25.
Preferred .100

Lily Tulip Cup Corp —No par
Lima Locomotive Wks—No par
Link; Belt Co— __No par
Lion Oil Refining Co 1_ No par'
Liquid Carbonic Corp —No par
3% % preferred— 100

Lockheed Aircraft Corp— ,L
Loews Inc -L-——N0 par
Lone Star Cement Corp—No par
Long Bell Lumber A ; No par
Lorillard. (P): CO--
/ 7% preferred 100
Louisville Gas & El A—No par
Louisville & Nashville—— „50
Lowenstein (M) & Sons Inc __I'

. 4% % cum pfd series A—100
T'.ii/Ili' :A'.: vif../"' ut/rji*. ■

9%. Jan 16
xl00% Jan 8

49 Feb 3
108% Feb 11
125% Jan 16
119 Jan 16
54% Jan 28
110 Jan 28

32% Jan le
98 Jan 3

25% Jan 3

13% Feb
104%.Feb
53 Jan
110% Jan
137 Feb

123% Feb

62% Jan
112 Jan

14
4

2

8

10
6

6
U

39 Feb 8
101% Feb 18
30% Jan 30

18% Jan

22% Jan
49 % Jan
15% Jan
23% Jan
13% Jan

445/a Jan
40% Jan

24

16

13
14
4

2
22

23

22% Feb
28% Feb
55% Feb
17% Feb
26% Feb
19% Feb
52% Jan

49% Feb

10
11

8

13

8

13
2

13

22%
107%
16%
75

29%
97
34

48%
45%

Jan 16

Jan 21

Jan 14
Jan 27
Jan 14
Jan 11
Jan 16
Jan 11
Jan 27

27%
116%
20

85

33%.
98%
39
59

50

Feb 13
Feb 13
Feb 7
Jan 6
Feb 13
Feb 19
Feb 5
Feb 4

Jan 3

Ranee Since
Lowest

$ per share

5% Jan 13
12% Jan 21
40% Jan 13
12% Jan 15
53 Jan 29
50; Jan 15
27% Feb 19
99 Feb 20

10% Jan 13
39 . Jan 16-

6% Jan 13
2% Jan 16

19 Jan 3

7%.Jan 4
44% Jan 16
21 Feb 21
22 Jan 15

January 1

Highest

$ per share

7 Feb 3
14 Jan 9
44 Jan 31

14% Feb 8
56 Feb
56% Feb

30%; Feb
99% Feb
12 % Feb
44% Jan

8% Feb

8
13
4

4

15
9

7

3% Feb 11

25% Feb 13
9% Feb It
50% Feb 10
24 J«n 8
25 Feb 8

50

9%
31,

. 91 -

89%
185

38

41%
50%
42%

. 26%
102%

Jan 13
Jan 15
Jan 22
Feb 19

Feb 20

Jan 2

Jan 16
Jan 16
Feb 21
Jan 16
Jan 13
Jan 11

10
8
9

2

2

10
10

16% Jan 16
22% Jan 13
73% Jan 27
18% Jan 13

20% Jan 13
167,% Jan 6
26% Jan 8
46% Jan 16
18% Jan 16
97 Jan 31

59% Feb
10% Feb
33% Jan
96%-Jan
98<% Jan
190 Feb

42% Feb
62% Feb 17

56% Feb 3
47% Jan 7

30% Jan 9
109% Feb 4

20 Feb 2.0

27 r Feb 13
79% Feb 5

22% Feb 8
22'-Jan 24

172 Jan 29
29% Jan 31
53 Feb 7

26% Feb 18
99 Jan <8

Lowest

$ per share

33.; Sep
14% Oct
25% Oct
5%. Sep

31%. Sep
18% Oct
41 Oct
87 Sep
14% Oct
5%. Oct

23 Sep
11% Sep
36 Sep
116 Oct

168% Mar
33% Sep
13/4 Sep
7% Sep

35% Noy
105 Aug
5% Dec
10% Oct
195 / Jan
66% NOV
175% Dec

6% Oct
27 Sep
90% Dec

4% Oct
28% Oct
133 Aug
38% Sep
95% Oct
11%. Nov
101% Sep

52% Sep
36 Oct
39% Nov
37 Dec
14% Nov
14% Nov
23% Dec

. 20% Dec
39% Dec

"141 Dec

8% Dec
100 :, Dec
45% Nov
107% Dec
115

_ Oct
HI
•44

109

140

Sep
Oct

May
Mar

3l5/a NOV
99 Sep
18% Oct

17% Oct
18% Oct
45 Sep
15 Dec

19% Sep
11% Nov
41 Sep
32 Ya Jan

21% Nov
108% Dec
15% Feb
82 Dec
26% Oct
96 Dec

33 Nov
43 Sep
43%. Oct

Highest
$ per share

v 45% May
34%.Mar
49% Jun
10"% Jun

44 Va Apr
45% Jan
85 Jan

99% Apr
37% Jan

16% Jan
36 May
225/a Jan
54 Jun

151% Jun
190 Aug
445/a*> Jun
22% Feb

11% May

59 May
112 May
13% Feb
20% Feb

250 Jun

102 Jun
202 Apr
15% Apr
45 Jun

101 Aug
1134 Feb
42Ya Feb
148 Feb

55% Dec
113 Aug
26% May
125 July

70% July
49 Ya Jan
60% Aug
42% Aug
317/8 Feb
313/4 Feb
50 Apr
34% July
50 Aug

163 Jun

24% Jan
108 July
59% May
114% July
167% Apr
153 Apr
63 Va Dec
115% Feb
150 Feb
53 Ya Feb

108 May
34 Apr

36 May
40% Jun
G7 Jun

26% Feb
34% Jan
30 Jan

60% Apr
55 May

30 3/4 Aug
108%; Dec
29 Jun
100 Aug
46 Jun

101 Sep
45% May
62% May
65% May

Range for Previous
- Year 1946

Lowest

$ per share

55/a Sep
11% Dec
38 Sep
13% Nov
52 Dec

49 Sep

10 %■ Nov
34% Sep
6% Sep
2% Oct
49% Jan
18%, Nov
6%. Oct
41%. Oct
21% Oct
213/4 Nov

84% Sep
83 Sep
43 Nov

10 Oct
*

28Ya Oct
43 Oct
183 Dec

37% Dec
44 NOV

273/4 Feb
X45% Oct
97 Dec

14 Sep
20%- Nov
18%, Dec
23%- Nov
99 Dec

64 Jan
• 25% NOV
17% Oct

x20v Nov
166 Dec

Highest

$ per share
93/s Jan
14% Oct
68 May
2Q3/4 Sep

1023/4- Apr
.82 Apr

17%. Jan
; 55Y4 May
17'% Jan
5Yff Jan

64 Apr
387/a May
15% Apr.
657/a Jun
33 May
44% May

103% Jan
102 May
74%; Jan
15Va Apr-
375/a Jan
66 Feb,

210% Mar
653A Apr
88 Jan

483% Dec
' 72% Feb
108 July

30 3% Jan
433%May
45%> Jan
43% Jan
120 Aug
94 May
41 / Apr
35 / Jun
313/4 Jan
197 Aug
32% Jan
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NEW YORK STOCK RECORD
, !

. Saturday ...1
Feb. 15 \

$ per share
*37% 38%

*145 : 153
53% 53%
•40 •; 40
*107% 108%
.*13% 14
; 20% 20%
*17% 17%
*430 530

*10%
14

*32
*4%

.*27%
8%

*11%
, 331%
109
33%
21

56%
v 33
. 30%
*187

, 45%
*104%
*96%
*11%
*45%
*110%
46%
30

*106%
*36%
*30%
*55%
40%
103

23%
30%
22

*104%
-*49

24%
22%
*67
19
*44

58
*101

, 46
*108%

15%
35%
*49%
*152%
*13%
12%
61%

*113
*57%

, 11%
*114%
33

7

23%
48%
13%
*31%
58%
121

. .

61%
24%
*53%
*47"%
22%.

25%
45%

11
14
32%
4%
27%
.81/4
12%
33%
109%
331/4
21,

56%
33
31

195

45%
105%
97

11%
47%
111%
46%
30

107%
37%
31%
561/4
41

103

23%
30%
22

105%
51
24%
22%
71

19%
44%
58
104
46
110

16

36%
50 .

154

13%
12%
61%
113%
58

11%
115
33

7%
24
49

13%
32
59

121
61%
24%
54%

•

49%
223/4
25%
45%

18%. 18%
*106 108%
*14% , 15
*39 40%
110% 110%
*14% 143/4
*44 46%
*56% 58

Saturday
Feb. 15

$ per share

18% 19%
*283/4 29
28% 28%
14% 145/8
13% 13%
*15 • 15%
26% 263%
33% 34%

*183 187%
•26% 26%

• *12% 13
40 40 3/a
14 14
40% 40%
163/4 16%
34 34%
19% 19%
21% 21%
*41 42%
23% .233/4
106% 107

a 333/4 33%
*187 ; 188%
*161 163

7%
. 73/8

26% 26%

49%
1%

89%
*26%
15%

*173/4
*923/e
283/4

- 16%-.
123/s

'

24%
?18%
*105..

36 3/4
*104

49%
1%

893/4
27%
15%
18%
93

283/4
16%
12%
243/8
18%

106
38 -

MVa'

., Monday..
: Feb. 17.

$ per share

*37% 38%
*145 153

53% 54
393/4 40 •

*108% 108%
14 .. 14
20% 20%
17% 17%

*430 530

LOW AND HIGH SALE PRICES
Tuesday Wednesday

M
Feb. 18

$ per share

*37% 38%
*145 153
54% 55

39% 40

108% 108%
14 14
20 20
*17% 17%
*430 • 530

Feb. 19

$ per share

37% 37%
*145 153
54 55
395/a 20%

*108% 108%
14 14

19% 20
17% 17%

*430 530

Thursday
Feb. 29 -

$ per share

*37% 38
*145 153

533/4 55

395/8 395/8
*108% 109 '

14. 14

19% 193/4
17 17

*430 520

•

Friday
- Feb. 21

$ per share

*37% 38
*145 153
•_ 55% 55%
39% 39%

*108% 109 ■

13% . 13%
19% 19%
Xl7% 17%
*430 520

11

14

3?%
4%
27%
8%

*12
'■ 33

*109%
33 -

20%
55%
*32 •

30%
*187

46%
*1043/4
97

11%
*45%
*110%
46%
30

106%
*36%

■

303/4
543/4
40%

*103%
23/4
*30%
22%

*104%
*49

24%
22%

*66
19

*44

57
101

45%
110

11

- 14
32%

43/4
27%
8'%
12%
33%

1093/4
33%
21

56

33%
30%

195
47 ■

105%
97
11%
473/8
111%
46%
30

106%
38 .

303/4
55%
403/4

106

23%
30%
22%
105%
49%
243/4
22%
71

19%
44%
57
101

453/4
110

10%
14%.
*31%

- 4%
273/a
8

*12 '•

*109%:
33%
20%
55

33

30%
*187

46%
105%
*963/4
113/4

*46

*110%
*46

29%
106%
*36
30%
54%

, 40%
*103%
23%
31

22%
*1043/4
48 3/4
24%
*22%
*06

18%
44

56%
*101

*45

109%

10%
14%
32%
4%
27%
8%
12%
33%
1093/4
33%
203/4
55%
33
31

195

47%
105%
97%
113/4
47%
1113/4
46%
30%
107
37

30%
54%
41 '
105

23%
31%
22%
105%
49

24%
22%
71

19

44

56%
103%
46%
109%

10%
14%
31%
4%

273/4
8%

12

33%
109%
33%
20

54%
32%
30

*187
46

*1043/4
97

11%
46

111%
46

30

1053/4
37

303/!
54

40%
*103%
22%
31

22%
*1043/4
48%
233/4
22%
*65

18%
*42%
56%

*101

*44%
110

10%
14%
31%
4%
27%

8%
12

33%
109%
33%
21

55%
32%
30
195

463/4
105 %
97

11%
46

111%
46
39

106%
37

303/4
54

40%
105
23

31%
22%
105%
49

24

22%
71

18%
44

56%
103%
463/a
110

10%
14

31%
4%

27%
8

*12
00

*109%
333/8
19%
55

32

30

*187

46%
105%
97

11%
*40 */8

*110%
453/4
31

105
36

*293/4
53

39%
105%
*23

31

22%
*1043/4
48%
23%

22%
66

18%
*42%
56

'101
*44

*109%

10%
14%
31%
4%

27%
8%
12%
333/8
109 5/»
33%
19%
55%
32%
30
195

463/4
105%
97

11%
4 / 7a

111%
46
79

1053/4
36

30

53%
40

105%
23%
31%
223/4
105%
49

23%
22%
66

18%
44

56
103%
46

110

*10%
*13%
31%
4%

27%
8%

12

33%
109%
34

19%
56

X33
; 30%
*187
46%

1053/4
*97

*11%
46

*110%
*45%
33

*107

*36%
30

53

403/a
*105
24

31%
22%
104%
*48%
23%
22%
68

18%
*42%
56%

*101

*45

*109%

11
15

31%
4%

27%
8%

12

33%
109%
34

20%
56

33

30%
197
46%

1053/4
97%
11%
46

111%
46%
33%
1073/4
37

30%
53%
40%
105%
25%
31%
22%
104%
49%
23%
22%
68

18%
44

56%
103%
46

110

Sales for
the Week

Shares
'

100

'•

3,600
2,400

*

100

. 700
-

1,900
1,800

1,200
800
500

800

5,400
.8,000
•

30

4,500
. 250

-3,900
2,900

• 3,100
-

900
1,900

2,500
110

60

800
200
100

800

6,300
310

200
900

1,500
2,400
300

2,200
3,000
7,300

10

1,700
2,100
3,000

30

2,500
100

1,700
300
300

60

15% 15% 15%'
'

15% 15% 153/4 15% 15% ' 153/4 15% 3,70035% - 36% 353/4 36% 35% 36 *33% 34% 35% 35% 2,100*49 3/a 50 *40% 41% 40 40% *40% 41 *40% '41% 400*152 154 152 152 ' 152 152 *152 154 152 • 152 10013%- 13% 13% 13% 12% 13% 12% 13 13 13% 1,10012% 123/4 12% 12% 12% 12% 13% 13% 13% 14 %■ 8,50061 - 61 61 • 61% 60 61 61% 61% 61 61 .1,500*113 113% *113 113% 113% 114 *113- 113% ' *113% 114 6057% 57% 57 57 55 56% x53% 54 l. 54%' '55% 2,500- 11% - 12 • 11% 11% 11% 11%
•

11% 11% 11% 113/4 7,000114% 114% 115 115 114% 114% 114% 115 *114% 1153/4 220*32% 33 33 333/4 33 33 32% 32% 32% 323/4 :i,7007Va 7% 7 • 7%' 7 ■ 7% 6% 7 7 7% 4,80023% •24% 23% 23% 22% 23% 223/4- 23% <
-

23% 235/a . 6,100493/4
"

49% 49 49 48% 48% 48% 48% *47% 48% : 80013% 13% 133/a 13% 12% 13% 12% 13/"
'

12% 12% 7,60032 32 *31% 33 *31% 32% *31% 32 31% 31% 30058% 58% 58% 58% 57% 58% 57% 58% 58 Va 58% ' 6,000121 121 121 121 118 118 119% 119% *117% 120% ' 50061% 62 61% 613/4 603/4 61% 61 62% 62 623/a 12,70024% 24% 24% 24 V2 24% 24% 24% 24% 24% 24% 3,500*53% 54% *53% 54 % 54 54 54% 54% *53% 56 200
*48% 49% *49% 49% 49% 49% *50 52 *50% 52

"

200
23 23% 223/4 22% 223/4 23% 23 23 23% 23% 1,20025% 25% ' 25% 25% X25 % 25% 25 25 ' 25% 25% 1,100*443/4 45% ■

\ 200
. 22 22 21% 21% 21 21% - *21%

'

21% 1,20018 3/4 18% 18% 18% 18% 18% 183/4 19% 19% 20% 7,500*106 108% *106 108 Va' *106 108% *106 108% *107 108% — — „

143/4 143/4 14% 15% 14% 14% 15 153/a *15% 16 1,200*39 40 39 39 38 39 38% 39 38% 39% 2,100*110% 111% 111 111 *110% 111% 111 111 110% 110% 210
143/4 15 14% 14% 14% 14% 14% -14% 143/a 143/4 3,000*44 46 *44 46 *44 45 44 44 *42% 44 100
*56 Va 58 *56% 58 *56% 58 *56 58 *56 57%

Monday
Feb. 17

LOW AND HIGH
Tuesday

Feb. 18

$ per

19
29

28%-
14%
13%
*15
27

33
*183

253/4
12%
40
-14 >■

40

16%
34%
193/4
213/4
*41'
23%

*106 1

33%
*187
-

161

. 7%
*26%

50

1%
89%
*26%
15%

*173/4
*92%
*28%
•-.16%
12%

'

.24 .

*18%
*105
37

*104

share

19%
29

28%
14%

*

133/4
. 15%
27 '

34%
187%
26%
13%
40%
•14

40%
16 3/4
34%
193/4
22%
42%
233/4

107 /
34

1883/4
161

7%
.26%

50

1%
89%

-

27%
15%
18

93

28%
17

.12%
24%

; 18%
107 ;
37%
104%

$ per

18%

•29
*28%
14
13%
15%
28%
32%

*183

25%
12%
39%
13%
40%
1C%
34%
193/8
213/4
*41

23%
106%
32%
188

*160
. : 7%

26%

50

1%
88

*263/8
15%
17%
*92%
*28%
17 .

*12

. 24%
18%,

*105

*363/4
*104

share

19%
29
29

14%
13%
15%
283/4
33%
187

25%
12%
39%
14%

40%
16%
34%
19%

22%
42

23%
106%
333%
188:
163

7%.
263/4

50

1%
88 3/4
27

153/a
17%
93

28 3/4
17%
123/fl
24%
18%
107;
37

104%

SALE PRICES

Wednesday
Feb. 19

$ per share

18% 18%
28- 28

28 34 29

133/4 14%
13% 13%
*15 15%
28% 29

32% 32%
183 183

*25% 26
12% 12%
38 39

14 14

39% 40
10% 16%
33% 34%
19 ■ 193/a
21% 22
39% 42
23% 23%

*105% 107
32% 33

*187, 188
161 161

. 7% 7%
26% 26%

Thursday
Feb. 20

$ per share
18 3/a 18%

i 28 28

28% 28%
14% 15%
13% 133/a
15% , 153/4
28% 29
32% 32%
183 183
*25% 26
12% ■ 12%
38% 38%
14 14%
39 39%
163/4 163/4
33% 33%
19% 19% .

21% 21%
*39% 41/
23% 23%
104% 105 V
32 32%

Xl85% 185%
*159 161

7% 7%
26 26%

Friday
Feb. 21

$ per share

19% 193/a
*28 28%
*28% 283/4
15% 16%

133/a 13%
16 163/4
29 29

32% 33%
182% 182%
25% 25%

12% 12%
39% 39%
*14; 14%

'

39% 40%
163/a 17%
333% 33%
19% 19%
21% 21%
*38% 39%
233/8 23%
104 ■■■; 104%
32% 33
184% 184%
159 159

, 7% 7%
263/4 27

*43

1%
873/4
*26%
14%
173/4
92%
*28%
16J/4

12%
23%
*18
*105 '
36%
104

51

1%
88

26%
15%
17%
92%
28%
17

12%
24%
18%

107

363/4
104

*49

. 1%
87%
263/4

'

14%
18
92

*28%
16%

11%
23%

*18%
*105

35
104

51

,,1%
88%
263/4
153/a
18

92%
283/4
16%

v 12%
23%
18%

107 <

, 35

104 v

*49%
1%

88%
*263/4
15%
18

92%4
28%
16%

. 12
24 •

18%
*105
.' 35

*104

50%
1%

90
27%
15%
18

93.

28%
17

12%
24

18%
107

35V4
106

Sal"s for

the Week

Shares

19,100
*80

700

13,300
.,5,000
; 2,000
1,600
11,600
-

300
1,300
2,600
•3,000
.1,300
5,200
5,100
5,800
1,400

41,200
•

500

6,900
-

110

,7,800
50

* .40
• 1,200
"1,400

• 300

26,600
• 2,400
. 100

6,500
"

500
- 470

- 200

1,900
'1,700

; 1,300
1,700

'

1,800
' "

60

STOCKS
NEW YORK STOCK

* EXCHANGE
i Par

MacAndrews & Forbes
6% preferred* 100

Mack Trucks Inc__ —No par
Macy (R H) Co Inc No par ,

AY*% Pfd series A—, 100
Madison Square Garden——No par
Magma Copper,., _10
Magnavox Co (The) ... 1
Mahoning Coal RR Co .50

Manatl Sugar Co„_ 1
Mandel Bros

... —No par
■

Manhattan Shirt. .. ..5
Maracaibo Oil Exploration .1
Marathon Corp ..... 6.25
Marine. Midland Corp. ..5
Market St Ry 6% prior pfd 100;
Marshall Field & Co ,—No par

4V<% preferred— ... 100
Martin (Glenn L) Co.. ; __1
Martin-Parry Corp ..No por
Masonite Corp.... No par
Master Elec Co;—.—...1
Mathieson Alkali Wks —No par
1% preferred. 100

May Dept Stores 5
$3.75 preferred No par
$3.40 cum pfd No par

Maytag Co No par
$3 preferred—. No par
$6 1st cum preferred.. No par

McCall Corp .•
McCrory Stores' Corp.. „_1
3%% conv preferred 100

McGraw Electric Co .1
McGraw-Hill Pub Co No par
Mclntyre Porcupine Mines 5
McKesson & Robbins Inc.,;. 18

$4 preferred No par
-

McLeilan Stores Co ..1
McQuay-Norris Mfg Co ;10
Mead Corp —No par
4%% preferred—. 100
4% 2nd preferred—- 50

Melville Shoe Corp 1
Mengel Co (The) 1
5% conv 1st preferred 50

Mercantile Stores Co Ltd No par
Merch & Min Trans Co No par
Merck & Co Inc.—

..... 1
$3.50 cum preferred—l-No par

Mesta Machine Co — ..5
Metropolitan Edison 3.90% pfd.100

Miami Copper.. 5
Mid-Continent Petroleum...,—..10
Midland Steel Products. -No par

8% cum 1st preferred—, 100
Minneap & St Louis Ry Nonpar
Minn St P & SS M A v.tc—No par
Minn-Honeywell Regulator.. —3

3.20% conv pfd series A 100-
Minn Min & Mfg..... No par..
Minn Moline Power Impl__. .1

$6.50 preferred.—.——No par
Mission Corp _10.
Mo-Kan-Texas RR_. ...No par
7% preferred series A.——.100

Mohawk Carpet Mills —20
Mojud Hosiery Co Inc 1.25
Monarch Mach Tool.. —.No par
Monsanto Chemical Co common—5

i $3.25 preferred series A—No par '
Montgomery Ward & Go..—No par
Moore-McCormack Lines Inc—.10 •

$2.50 cum pfd—.. 50
• Morrell (John) & Co—No par
Motor Products Corp.....—No par

■■ Motor Wheel Corp..—. ..5
. Mueller Brass Go—... -.1

New i-l'
Mullins Mfg Co class B —I

$7 preferred—: -No par
Munsingwear Inc——... —5
Murphy Co (G 0) com; 1
4%% preferred ; ... 100

Murray Cbrp of America— .10 .

4% preferred.. -50
Myers (F E) & Bros —No par

N
STOCKS

NEW YORK STOCK '
EXCHANGE

Par

Nash-Kelvinator Corp— ..—5
Nashville Chatt & St Louis 100
National Acme Co-—--.- 1
National Airlines^;.—;——.1
Nat Automotive Fibres Inc.- 1
National Aviation Gorp..j ,5
National Battery Co____.— .4
National Biscuit Co common JO

;
7% ' preferred—-.100

Nat Bond & Share Corp.—No par
"National Can Corp. —10
Nat Cash Register..—. —No par
Nat City Idnes Inc——- -1
National Container.—1— 1
National Cylinder Gas Co.— 1
Nat Dairy Products— No par
National Dept Stores. .5
National Distillers Products • No par
Nat Enam & Stamping——No par
National Gypsum Co—1. 1'

$4.50 conv preferred-;—-No par
National Lead Co, -10

'

1% preferred A———- 100
6% preferred B 100

National Linen Service Corp ,1
Nat Mall & St'l Cast Ce.....lVo par

National Oil Products Co.——,4
National Power Si Lt ex distribution
National Steel Corp.— 25
National Sugar Ref Co No par
National Supply (The) Pa— 10

$2 conv preferred 40
4%% preferred——.... 100

•National Tea Co 10
Nat Vulcanized FJbre Co,,, ,1
Natemas do ,—No par
Nehl Corp— ———-No par
NeJsner Bros Inc— ,1
--

4%% conv serial preferred—100
Newberry Co (J J) common-No par

, 3%% preferred

Range Since
Lowest ! :

$ per share
37%Jan 25
140 Jan 13
43 Jan 2

37% Jan 13
107% Jan 8
13% Jan 16
17% Jan 16
14% Jan 6

t

January 1
Highest

$ per share

38% Jan 9
140 Jan

56% Feb
413/4 Jan

13
8
7
14

4 Feb 1
4 Feb 13

17% Jan 30

1083/s Feb

m

10% Jan 13
'

12% Jan 14
27 »Jan 16
3% Jan 14
25% Jan 13

"

7% Jan 2
11% Jan 25
29% Jan 22

109 Jan 20
, " 30% Jan 24

14%Jan 16
53% Jan 16
30% Jan 22
28% Jan 3
187 Jan '2
44% Jan 24
103% Jan 20
94 Jan 2
10 Jan 13
46 Jan 25

xl09% Jan 13

44% Jan 16
26% Jan '7
101 Jan 15
36 • Feb 20

27% Jan 13
50% Jan 14
35% Jan 16
102 Jan 2

2P% Jan 16
28 Jan 14
18 Jan 16
103% Jan 14
47 Jan 31

22% Feb 4
20% Jan 16
66 Feb 20

17% Jan 10.
43 Jan 14
56 Feb

97% Jan
43% Jan
105 Jan

20

3

6
6

13% Jan 16
34% Jan 14
343/4-Jan 16
149 . Jan 10
12V4 Jan 15
10 Jan 13
58% Jan 16

111 - Jan 8

x53% Feb 20 r

9% Jan 2
104 Jan 13
303/4 Jan 14
6 Jan

.19% Jan
45 Jan

10% Jail
28 . Jan
55% Jail
118 ' Feb

55% Jan
20 3/a Jan
53 Jail
44 Jan
18 ' Jan
213/a Jan IB
42 , Jan 13

v

19 Vi Feb 21
15 Jan 14

105% Jan 8
13 Jan 15
367/a Jan 22

109% Jan 14
11% Jan 3
37'A Jail 2
54 Jan 6

13
13
15
16

2
1-6
19

16
3

7
16

13

12% Jan 2

14% Feb 18
32% Feb
5% Feb
27% Feb

8% Feb
13% Feb .

• 34% Feb 13
111 Jan 27
34 Jan 6

21% Feb 11
63% Jan 2
35% Jan 6
33 Jan 10
190 Jan 23

49% Feb 8

105 3/4 Feb
97 Feb
12, Feb
50 Jan
113 Jan

48 3% Jan 23
33% Feb 21

107 3/i Feb 7
39 Jan 20
32 Feb 1

56% Feb 8
44 Jan 6
105% Feb 20
25% Feb 21
31% Feb 8
223/4 Feb 20

105% Feb 11
50 Feb 5
25% Jan 7
24% Jan 6
73 Feb 8

19% Jan 28

47% Jan 3
65% Jan 10
101 Feb 14

47% Jan 30
110 Feb 17

16% Feb 13
39 Jan 2
42% Feb 4
153% Feb 11
14% Jan 4
14% Feb 21

06% Jan 7
1143/8 Jan 30

59% Jan 7
12% Feb 7

115Va Feb 10

34% Jan 7
8 Feb 3

25% Feb 7
51% Jan 2
13% Jan 6
32 Feb 17

633/i Feb 3
128% Feb
64% Feb
24% Feb

54%-Feb
50 r Feb
24% Feb
273/4 Feb
49 Jan
22 Feb
19% Feb 11

106 Jan 6

15% Feb 10

40% Feb l'o
112 Jan 29

15% Feb 11
44% Feb 13
56 Jan 29

4'
8
17

4

3

7

3
2

18

Ran®;e Since January 1
Lowest

$ per share

14% Jan 2
25 Jan 13
273/4 Jan 13

„ 13 - Jan 16

11% Jan 13
14 j Jan 10
24 • Jan 13
27 Jan 13
182 Jan 17
23 Jan 10
11% Jan 3
34 Jan 13
13% Jan 24
32% Jan 13
153/4 Jan 23
30 Jan 23

16% Jan 13
17% Jan 16
37% Jan 23
21% Jan 16

103% Jan 6
31% Jan 16
183% Jan 6
159 Feb 21

63/i Jan 16
23% Jan 14

47 Jan 20

1% Jan 2
79% Jan 16
263/4 Feb 20
12% Jan 13
16 3/a Jan 17
02 , Feb 20

24; Jan 13

.15% Jan 20
11 Va Jan 3
20 V2 Jan 2
16y« Jan 15

105 Feb 13

31% Jan 17
1023/4 Jan 18

Highest '

$ per share
19% Feb 7
29% Feb 13
30 Jan 6
16% Jan 6
14 Feb 7
16% Feb 21.

. 20 Feb 19

34% Feb 15
185 Jan 28
20% Feb 13
133/4 Feb 7
403/4 Feb 7
14% Jan 7
40% Feb 13

, 17% Feb 21.
38 Jan 3
20% Jan
22% Jan
42 • Feb

25% Jan
107 t Feb 15
35% Jan 9

189% Jan 30
167 Jan 28

7% Feb 10
28 Jan 31

53% Jan 6
l3/4 Jan 2

91% Feb 8
28% Jan 10.
15% Feb 11
18% Feb 13
94% Jan 18
20% Jan 24
17% Feb 10.
12% Feb 13
24% Feb 17
1B% Feb 10.
106% Jan 16
38 Feb 13

104% Feb 13

6

2:

19

2

Range for Previous
Year 1946

Lowest

$ per share
32 Sep
140 Dec

38% Oct
37% Nov

1063/4 Oct
12% Sep
16% Sep
133A Dec

520 Jun

8% Oct
12% Oct
26 Nov
3% Sep

"7% Dec
11% Oct
30% Nov

X109 Sep
31 -"•■ Sep
12% Oct
48 Sep
27% Oct
24% Sep
195 Jan
45% Nov
103 Dec
93% Dec
9% Oct

45% Sep
111 Jun

42 Sep
25 Oct

102% Dec
30 Sep
23% Sep
44 Sep
393/4 Nov
102 Dec
20 Nov
22 Oct
18% Sep

103 Sep
43% Oct
20% Oct
18 Oct '

61 Nov
18% Dec
36% Sep
54 Sep
97 Dec

, 397/e Oct
104 Nov

10% Oct
31% Feb
32 Nov
140 Oct
10 3/4 Nov
9% Oct
45 Oct
105% Dec

Highest

Sper share
42% May

160 Jun
76 3/4 Jan
65 .-May
111% Apr
xl7% Nov
30% May
173/4 Sep

526 Aug

16 3/4 Apr
26% Jan
46% May
8 Jan

mm :?

11% Feb
20% Jan
57% Apr
112% Mar

. 45 Va Feb
30% Jun
75 Apr
48% May
38% May
204% Nov
70 May
112% May
97 Nov
17

55
118

71
43

122

4

100
28

;0%
8%

Apr
Oct

Sep
Sep

5% Oct
19 Oct
42 Dec
113/4 Dec
28% Dec
43% Sep
111% Sep
57% Dec
20 Nov

50% Sep
40 Nov

15% Oct
19 Oct
34 Sep

14% Sep
102 ' Oct

13% Sep
323/4 Oct
108 Va Jun

93/4 Oct
33% Nov
50 Dec

Jun

May
Mar

Apr
May
Apr

46% May
48 Va Apr
69 Jan
56% Jun
108% Mar
35% Apr
36 Jun
30% Apr
107% Aug
57% Aug
26 3/4 Nov
35 Va Jun

105 Va Jun
32% July
52% Apr
77 May
1103/4 July
161% Jun
113% Apr

183/4 Feb
453/8 May
'62% Jan
173 July
14% Dec
26% Mar
68% Aor
H93/4 July
60 Dec
18% May.
129 Mar
44 May
17% Jan-
52 Jan
70 Apr
23% July
45 Apr
64 Dec
135% Jun
104% May
30% Apr
62 Jan
56 Jan
34% Jan
36 May
663A May

22% Jun*
109V* Feb'
27% Aug
49 May
114% Jan
22 / Jan
55% Feb
70 Jun

Range for Previous
• .Yc

Lowest

$ per share

13 Oct
23;/ Oct
27 Sep
143/4 Nov
10 Sep
13% Dec
203/i Oct
25% Oct
180 NOV

22% Oct
, 9% Nov
31 Nov

fear 1946

13
24

15
30

Oct
Feb

Oct

Sep
15% Nov
19% Nov
31% Nov
16% Oct
102% Oct
27 Sep

- 178 > Dec

xl49 Oct
6% Nov
20% Oct

41% Sep
1% Aug

75 Sep
25% Dec
11% Nov
16% Dec
89 Nov

21% Oct
14% Nov
10Va Sep
18% Oct
16% Dec,,.

104 Deo
25% NOV
103% Nov

Highest
$ per share
25% Jan
52 Va Jan
413/4 May

'

34% Jan
20% May
28 3A Jan
34% Apr
373/a May
205% Apr

/ 32 3A Apr
213/4 Feb
45 Va Jan
24% Aug 1
38% Dec
23 • Aug
45% Apr
34% Jun
32% Aug
67% Jan
33% Jun

; 108 Va Jan
40% Apr
207 - July
173 Apr
10% Aug
41% Feb

72% May
2% Sep

101% July
38 Apr,
25 Jan
32 Jan'
106% Mar
42 Va May
24 Va May

4

15 Feb'
32 3/4 Jan
22 -/ Sep
109% Aug
43%.May
110% May

For footnotes see page 1083

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Pillsbury Mills Inc 25
$4 preferred . . : wa par

Pitts C C & St Louis RR .100
Pitts Coke & Chemical Co-.Wo par

$5 conv preferred No par
Pitts Consolidation Coal Co 1
Pittsburgh Forgings Co 1
Pitts Ft Wayne & Chic Ry 100
1% preferred ...,100

Pitts Plate Glass Co 10
Pitts Screw & Bolt No par
Pittsburgh Steel Co No par

7% preferred class B 100
5% preferred class A 100
5%% 1st ser conv pr pfd_ 100

Pittsburgh & West Va 100
Pitts Young & Ash pfd 100For footnotes

THE COMMERCIAL FINANCIAL CHRONICLE

Saturday
; V ■; Feb. 15

$ per share
♦1Q6! 109
•38 v38%
31% 31%
100 100
20% 20%
*45 46%
20% 20%
*33% 35
•90% 91
17% 17%

*25 28%
*51 61
*250 290
♦105 106
♦13% 13%
4141 .

229% 229%
*118% 120%
31% 31%
10% 10%

*114% 115%
21% 21%

*101% 102
20 Va 20%
43% 43%
13%. 13%-
17% 17%

*37 •

111%
21

*20%
24

*106%
11%

*117
V 27

32%
*160%
*27

*91

77%

37%
111%
23

21%
24%

107

11%
118
27

32%
161%
28%
92

77%

*11%
*17%
*65 ;;
*33%

■ : 41 X.
*61%
34%

*125%
*165

6%
27

1

7%
13%
*15

46%
*103

7%
79%

*107%
29%
49

3%
39%
*31%.
*13%
13%;

*74
-

46 "•

13%
*9%

'«••• -22%/
*31%

■ *115V
21%
25%
*45%
*52

100%
*18%

V," 1 30%
*22%
*105
84%
*31%
*105

*9%

'fc
Saturday
Feb. 15

S per share
i *14% 15 .

57 57%
42% 42%
57% 57%

*107 108%
25% 25%
28% 28%

*117 117%
*105% 106

14% 14%
27% 27%
*95 97
38% 38%

*106% 108%
*99 100
*27 ,30 ■

85% 85%
56 56

*17% 19;

36 V;
*107
*120 V
12% 5

*97%
19%
*25%
*199
*201
40

9%
12%

*100
68 V2
70%
*16%
*197* '

30

108

12%
100

19%
26

103

40%
9%
12%
120

68%.
70%
17

Monday
; Feb. 17

t per share
*106 109

37% 37%
31%. 31%

*100 102%
20% 20%
*45 46
20% 20%
34 34
91 91%
*17% 18%
*25% 26%
*56 'GO
*250 290
105% 105%
*13% 13%
40% 40%

226% 229%
*118%- 120%

'

31%. 31%
10% 10%

*114% 115%
21% 22 •

102% 102%
20% 20%
*43 43%
13 13
*17% 18

> *31

*110%
22%
*20%
24 v

107

11%
117

*26 /.
32%

*160%
*26%
*91

77%

37%
111%
23 '

21

24%
107
12

117%
27%
33%
161%
28%
92

78

12

:-i8
169
35

41
62

34%

125%.
167

6%
27

7%
13%
16

46%
108%
1

8%
79%

110
29%
49

V 4
39%
32%
14%
13%

75%
46%
13%
9% :

22%>: •

34
116

21%
25%
46%
53%
100%
20%
31%
22%

111

84%
32%
107%

*11%
*17%
*65 v

35

40%
61%
34%

125

: *165
6%

27

7%
13%
*15

. 47V4
*108

7%
78%

*107%
29 f

•49%
3%
39%
31
14

13%

v 74%
45%

a 13%
*3Va

' -22%
• *31%
'

*115 -1

21

253/a
45%
52%
100%

■ *18%
.V 30%

*22 /
*105 r.

*84%
31%

•105 •

*9%

12

18
69

35
41

61%
34%
125%
167

6%
27

7%
13%
16

48%
108%
8%

'

78%
110
30

51
4 -t
39%
31%
-14 -X
13%;

75%"
46%

: 13%
. 9%
- 223/4
37
116

21%
26

45%
53%
101
20 •

'

31%
:: 223/4
111

85%
31%
107%
i. 9%

*107

Monday
'

Feb. 17

s per Share
15 m 15
57V4 '57%
42% "43
*57% 58

, 108%
25 % ■ 25%
*28% 28%
117 117%
105% 105%

:• 14% 14%
27% ? 28%
*95 97
37% 38%

*106% 108%
*99 100
*28 i ! v■30
*84% 86
56 56%
*17 19

36

*107
*120

12%
*97%
20

26%
*199
*201
39

9%
12%

*100

67%
703/4
16%

*197

36%
108

12%
100
20 3^
26%

103

40%
9%
12%
120
68%
703/4

; 17

LOW AND HIGH SALE PRICES
®nesflay - V Wednesday

V* Feb. 18 Feb. 19 VV.'
I per Share

•106 109
. 38 39
?'■ 30% 31%
*100 ,102%
20% : 20%
46 46
20% 203/4
34 • 34

913% 92
*18 19
25 V 25

- 60 - 60
*250 290

1053/4 l053/4
13% 13%
*40% 41
226% 226%
118% 118%
31% 32
10% 10%

114 114
21% 21%

♦101% 102%
1

20% .21
. *43 . 43%

*123/4 13%
18 ' 18

t per share
♦106 109
38 38%
30% 30%

*100 102%
19% 203/a
45 45
20 20%
*31% 34%
90 91%
18 18

25% 25%
*59- 62 '

*275 290
105 105 '

12% 123/4
*40% 41

220% 228%
*118% 120%
31 31%
10% 10%

♦112 114

20% 21%

102% 102%
193/4 20%
43% 43%

♦12% 13
18 > 18

*37
111%
223/4
*203/4
24%

*106y4
12 -

116%
27%
33%

*160%
*27
*91
78

373/4
1113/4
23%
21

243/a
107
12

116%
28%
333%
161%
28%
92

78

*113/4
/ V 17%

*67

353/4
:• 41
62

34%
124%

*165 '

6%
27%
7%
13%
*15

48%
*108

7%
78

♦108
29

49%
3%
39%

.*31
"'13%

13%;
'../75%;i

. :45%i;
13%
9%;

. 22%
*31%.
*115

21

25%
44%:
53%
101
*18%
29%
22%

*105

84%
*31%
*105

9%

12

17%
-69

r 361
41%
62%
39
125 *

167

6%
28%
7%
13%
16

50

108%
8%

78 r
112 V
29%:
49%
3%

393/4
32 v ,

14 .1

13% r
■j ' v.

75%
46%
133/a
10

22% •:
34

116
213/a
253/4
44%
53%
101
20%
30%
23

108

84%
32%
109%
9% t

37%
*1103/4
22%
*20%
233/a
106%
12

*116

*26

33

161%
*26

,

*91

77 '

11%
*17

673/4
36
41

62

373/4
124%
165%

6*%
28

x7 :
13-

15

37%
111%
223/4
21 •

24

106%
12

117%
273/4
•33%
161%
28
92

78

11%
18

673/4
36%
41%
62

39%
125%
165%
6%

283/a
7%
13%
15

48%, 50
108% 108'%

75/a 7%
78 , 78

*108 112
283/4 29%
50 50 ,;
3% 33/4
39% 40
31% 32
13% 133/4
123/4 13%

75%
45%
123/4
9%
22%
32

*115 %

20%
25%
443/4
Geo

ioo%
i *17%

293/4
22%

*107%
*84%
31%

*105

*93/8

753/4
46 y8
13%
10%
24%
32:
116

21%
25%
443/4
53%
100%
20

' 30%
22%
109%
85%
31%

. 107%
9%

LOW AND HIGH SALE PRICES
Tuesday' /Wednesday
Feb. 18

$ per share

14% 14%
57% 58%
42% 1 43

57% 58.:/
107 107 V
25% ' 25%:
28 28%

117 117,
1053/4 106 "

14% 14%
29 30%
97 97%'
37% 38

n07 108
•99
*28
*84
56

*17

100 !

30
;86::;

56%
19

Feb. 19

$ p€r share
14% 15%
573/4 58
4P/4 423/4
57% 57%
108 109
25% 253/b

'

273/4 28
*117 118%
*105% 105%
14% 14%

$ 29% 30V
97 97''-.
37% 37%

*107 108
99% 99%
*28

*84
56

♦17

30
86

56%
19

35% 353/4
*107 108
*110

123/4" 12%
99 5 99 «

20% 20 y4
26% 26%

*195 V"
200 200

- 39 y4 40
•' 9% 9%
12% 12%

*100 120
66% 67
♦70% ; 71 y
*16% 17 «
*195 u.-

35% 35%
108 108
*110 V_
12% 12%
*98 99 >i

v 19% 20 Va
25% 26

*192
201 201
38y4 39%
9% 93%
11% * 11%

*100 120
66% 68
*70 > 703/4

,*16% 17 ;
; 190 •

NEW YORK STOCK RECORD,
STOCKS

Thursday V. Friday;VV/ Sales for ^ NEW YORK STOCK -
: Feb. 20 Jv./y/ Feb. 21 V . the Week EXCHANGE ^

$ per share * $ per share rX Shares •< ' Par
*108*; 109' > ♦106 / 109 v?v-fVv; New Jersey Pr & Lt Co 4% jpM-100

38J/4 38 y» 38% 39 'K 2,400 Newmont Mining Corp—i -10
30% 31, 31 if 31% 2,100 * Newport Industries --1

♦100 102%. *100 102% 20 V4%% preferred—^.—^--.-.-—100
f 20 20 V 19%/ 20 ' • 4,400 Newport News Ship & Dry Dock—1
*44 "45% 433/4 44 V* 500 New York Air Brake-,—-—No par

y 20% 20% 205/a- 2iya ' 40,500 ' New York Central— No par
34 r, 34 343/4/: 343/2 ' 800 N Y Chic •& St Louis Co— 100
89»/2 90 893/4 ' 903/4 ' - 2,600 6% preferred series A 100
17% 177/a 1 183/4 18'/* 500 1 N Y City Omnibus Corp No par

*233/4 26'/2 *233/4'::26 1 200 ' New York Dock— Nopar^
*60 62 ' (• *60 62 " 100 $5 non-cum preferred No par
290 2901- *275 290 ' 20 N Y & Harlem RR CO-—- -50
106 106 ; ' *1051/2 106 180 N Y Power & Light 3.90% pfd—100
12'/2 121% ' 12% V 123/4 900 N Y Shipbldg Corp part stk 1
*403/8 41 41 41 400 Noblitt-SpaTks Industries -5
227 228 228'% 230 V 960 ' Norfolk & Western Ry_ 100
*1181% 1201% . *1181/2 120'% 90 * - Adjust 4% non-cum pfd 100
31 313/e 31% 313/4 17,200 North American Co 10
10% 10% 10% 10s/8 " . 6,200 North American Aviation—

♦112 H33/4 *112 1133/4 100 Northern Central Ry Co—
20% 213/4 21% 22Ye 16,400 ' Northern Pacific Ry... ——100

Northern States Power Co (Minn)
*1011/2 1023/a *1011/2 1023/8 140 Cum pfd $3.60 series No par

: 20% 21%. • 21 213/4 r' . 13,300 Northwest Airlines Inc,.— -10
-

43 43% 43 43i/a 1 240 Northwestern Telegraph———.50
*12'/4 ' 123/4 12% 123/4 " 400 Norwalk Tire & Rubber No par
18 18 *17% 18 500 Norwich Pharmacal Co 2.50

Range Since
Lowest f

$ per share

108 Jan 6

: 37% Jan
26% Jan

*

99% Jan
18% Jan
40'% Jan 16
16 Jan 13

'32 Jan 13
88 , Jan 13

16% Jan 13
"22 Jan 13
X60 Feb 11

275 Feb 13 -

103% Jan 15
113/4 Jan 3
40y» Jan 27
223% Jan 22
118% Feb 18
29% Jan 13

13
14
13
13

January 1
Highest

$ per share
108% Jan 7
40 3% Jan 2

32% Feb 7
102 Feb 3
21% Feb 4

46% Feb 10
22% Feb 3
37 -Jan 2
99 Feb 1

Feb 4
Feb 19

3
20

106 - Feb 13
133/4 Feb '

Range for Previous
Year 1946

; Lowest
' $ per share
106 Deo
30% Oct

37

*110%
22%
*20%
23%
106 '

12

*117%
*26'/8
331/a

*1601/4
26%
*90

75'/4

37
111

22%
21

23%
1061%
12

117%
273/4
333/8
163

26%
92

77%

*11%
*17

67 v.::
353/4
41

62%
371/a
1231/4
*165

6'/a
27%
7

13%
*14%

48 y«
108

73/4
78

*108

28%
■

50

*33/4
39%

"

32 *

*3%
13

76

45%*
13%",:
10%"
23%
*32 V
*115%
21

25%
*43
*52

*97%
*173/4
x293/4
21%

108

*84%
*31

*105

9%

12%
18

69
36

41%
.62%
37%
1243/a
167

63/8
28

7%
141/4
153/4

-483/4
108

8%
78

112 '
, 29

50
3%
40
32;/:
135/a
13

76

46 , - ,

14%
10%
24 r
37, i;
116%
21%
25%
45

53%
100

20%
303/4
22%

108 *■

85%
31%
107%
93/,

Thursday
Feb. 20

, $ per share
- " 151/e 15%

573/4 58%
- 5C41 42%

57y4 57%
*108 109%
25% 253/8

; 28 28
118% 118%
105% 105%
143/g 143/a
28 29%
97% ' 971/4
373% 373/4

.35%
'? *106%
•110

•: 12%
*98
,20

-V 26 i,£
*192
*196

38%
9%
11 5/8

*100 V
•v fl.;, 69

y *70
*161/4
*190

35%
108

13%
99
20

26

200

39%
9%
113/4

120
69

71

17 V"

*363/4
*110%
22%
*20%
24%

107
12::

*117
*26%
33%

*160%
26%
90

75 S

37%
111

22%
21

24%
107

12%
117%
273/4
33%
163
26%
90

75%

V.'Wj,
V' if "y •

♦ip
17%,'
'69V
36

41%
62%
37%
123

167%
6%

28 •

7%
14%
*14%

.-( •

69 At
37 '/I,'," y
41%'"
62%-,.
37% f
124

167%
6% 1

28% <
' 1%
14%
16

48% 483/4
108 108

-• 81/4 :,i,8%
*78 80 !

*108 113
283/4 29%
*50% ; 51 >
; 3% . 33/4
39% 40 >

32 34%
, 14 14

13 13

76%
45%

yV::14.
'T 10 >

,ri, 23%
*33—

*115%
21%

• -

25%
-44%
*52

99%
*173/4
30%
*21%
*105"

85%
r 31%

1053/4
9%

76% -

453/i, \r>":
14% •

•10% r ;

24 I, •

37 •

116%
21%
25%

44%
53%
99%
20%
30%
22%

109

85%
31%
1053/4 ~

9%

2,100
100

7,100

3,900
190

2,600
50

800

6,800
IOO

200
20

2,800

800
'

140

40

420

3,400
1,000

14,200
410

140

3,900
2,200
31,400
73,100

100

8,600
100

17,500
600

26,100
71,000
2,000

■ 3,500
3,800
1,300
2,200

1,700
•7,300
:7,700
5,400

r 5,400
. 400

76,200
43,700

500
400

900

35,700
800

• 100
300
600

- '80
500

Friday i
Feb. 21

$ per share

15% 15%
58% 58%
42 42%
57%: 57%

*108 109%
25% 25%
28 V 28
118% 118%
*105% 105%
14% 14%
'29% 30
*96 A 97 L
37% 373/4
108% 108%
*99 100
*27% 30 *

86 86.
56% 56%
•17 19

343/8 25%
106 106'A
*110

13 13
*98 99
20% 20%
*25% 26%
*192
♦193 197

383/4 39%
v: 9% 9%

12 12
*100 120

69 69

70% 71-
16% 16%

*190

Sales lor
the Week

Shares

2,700
2,700
14,800

h 1,010
• 90

9,500
1,200
/ 140

1,600
- 4,900
12,100

520

12,000
200

10

"20
2,800

O
Ohio Edison Co —

4.40% preferred 100
Ohio Oil Co —~—No par
Oklahoma Gas & Elec 4% pfd—20
Oliver Corp —No par
4%% convertible preferred—100

Omnibus Corp (The) 6
8% conv preferred A 100

Oppenheim Collins - 10
Otis Elevator com —No par
6% preferred t-—-—IOO

Outboard Marine & Mfg 2.50
Outlet Co -No par
Owens-Illinois Glass Co -.12.50

16% Jan

353/8 Jan 2
109% Jan 13
21% Jan 16

. 203/4 Jan 29
203/4 Jan 16
101% Jan 13
10% Jan 13
114% Jan
21% Jan
28y2 Jan
159% Feb
221/4 Jan
88 Jan 18

73% Jan 16

18

15

13
10
2

38 Jan

111% Feb
247/8 Jan
21% Jan
25% Feb
107 ' Feb

13% Feb
118 Feb

28% Feb
33% Feb

163% Jan
281/4 Feb
93 Jan

793/4 Feb

9

18
2

2

8

17
4"
6

18
18

18
8

4

8

303/4 Sep
108 3/b Jun
19% Feb
21 Sep
18% Nov
99% Oct

'

10y4 Nov
X113 Sep
25 Dec

?6 Oct
158 Sep
19% Dec

< 863/4 Oct
69% Nov

Highest

t per share
113 Oct
50 Apr
45 Jun

109 Ya Jun
343/i Apr
691% Jan
353/4 Jan
61 'A May

135 Jun
37% Feb
413/4 May
76 May
325 Feb
113% Mar
28% Feb
53 Jan

'2 Apr
Aug
Apr
Feb

"Nov
Jan
Jan

% May
May

37% Nov
112 Jan

29% July
223/4 Jun
36 Jun

xll9% Jan
177/8 Jan
120 Feb

51% May
39% Feb
180% May
35 Jun

111% May
100 Apr

Pacific Amer Fisheries Inc_ —5 llVa Jan 8 12% Jan 13 10% Oct 193/a Jan
Pacific Coast Co_ »— 13% Jan 18 19 Feb 1 12% Dec 25% July
1st preferred non-cum—-No par 50 Jan 16 73 Feb 8 49 Nov 86% Mar

2nd preferred non-cum__-No par • 24 Jan 3 37% Feb 21 V 24 - Dec 48 Mar

Pacific Gas & Electric--' .25 40% Feb 14 V; 43% Jan 18 ! 36% Oct - 473/4 Jun
Pacific Lighting Corp _No par 60 Jan 27

. 62% Jan 11 54% Sep 67% Jun

Pacific Mills -No-par 28% Jan 16 39% Feb 19 28% Oct 48 ' Apr
Pacific Telep & Teleg 100 122 Jan 16 > 129% Jan 2 1223/4 Oct 160% Jun

6% preferred — : 100 164 Jan 5 168 Feb 8 164 : Dec
- 181% July

Pacific Tin Consol'd Corp— ...1 5 Jan 17 7 Feb 13 5 ' ■ Oct 11% Feb

Pacific Western Oil Corp— -10 21% Jan 10 28% Feb 18 18% Nov 34% Apr
Packard Motor Car —-No par 6 Jan 14 73/4 Feb 13 5% Oct 12% Feb
Pan American Airways Corp .2% 11% Jan 16 14% Feb 21 •

11% Dec 27 Jan

Pan-Amer Petrol & Transp- .—5 143/4 Feb 5 16% Jan 24 13 Oct 203/4 Apr

Panhandle East Pipe Line—No par
'

4% preferred - 100
Panhandle Prod Si Ref 1
Paraffine Cos Inc No par
4% conv preferred 100

Paramount Pictures Inc _1
Park & Tilford Inc 1
Park Utah Consolidated Mines 1
Parke Davis & Co No par
Parker Rust Proof Co.. 2.50
Parmelee Titmsportation___No par
Patino Mines & Enterprises 5

Penick & Ford No par
1 Penney '(J C) Co__._»; No par
Penn-Central Airlines Corp._; -.1 y

* Penn Coal & Coke:Corp—••=
Penn-Dixie Cement Co_. 7
Penn Glass Sand Corp_; -No par

5 % preferred 100
Penn Power & Light Co No par
Pennsylvania RR 50
Pennsylvania Salt Mfg Co.. 10
Peoples Drug Stores Inc___ 5
Peoples O L & Coke (Chic), 100
Peoria & Eastern Ry Co 100
Pepsi-Cola Co 33%c
Pere Marquette Ry Co _100
5% prior preferred _100
5% preferred - 100

Pet Milk Co No par ;;
4y4% 2nd preferred 100

Pfctroleiim Corp of America 5

STOCKS
: . NEW YORK STOCK

EXCHANGE

;,:v" Par
Pfelffer Brewing Co ——No par
Pfizer (Chas) & Co Inc 1 .1
Phelps-Dodge Corp 25
Philadelphia Co 6% preferred 50
;; $6 preferred .Ui/yT./jy ;y■ rrn par *
Phila Electric Co com No par

$1 preference com—1——No par
~ "4.4% preferred — 100;
3.8% preferred -^—-—-——100

Phila Si Read Coal & Iron 1
Philco Corp — ! :.T.a
3%% pfd series A 100

Philip Morris Si Co. Ltd 5
4% preferred - 100
3.60% series preferred 100

Phillips Jones Corp No par
5% cum preferred. 100

Phillips Petroleum -No par
Phoenix Hosiery 5

40% Jan 13 50 Feb 18
104% Jan 25 108% Feb 19
5% Jan 13 9% Feb 7
70 Jan 11 79% Feb 15

26% Jan 13
45 Jan 17
3% Jan
39% Feb
29 Feb
12 Va Jan
11% Jan

13
15

5

15
2

32 3/4 Jan
53% Jan
4'% Jan
43 Jan

X32% Feb
14% -Feb 11
14 Feb 10

2
4

6

9

13

373/4 jan
100 Dec

43A Dec
56 .Sep
105% Oct
273/4 Oct
52 ~ Nov

3% Sep
35% Jan

Oct
Oct

11% Dec

26

12

74 Feb 14
'5-44 Jan 23
-12% Feb 11..
8% Jan 3-

-18% Jan 16
29% Jan 18
115 Feb 6
193/4 Jan 27
25 Jan 13
44% Feb 18
51 Feb 4
92% Jan 27
.17 Jan 2
243/4 Jan 16
\ 21% Jan 14
108 Jan 10
84 Feb 8

: 31% Feb 21
105 Feb 5:
8% Jan 14

84 Jan 8

48% Feb. 11

15% Jan 4
103/4 Feb 19

24% Feb 19
33 Feb 3

117 / Jan 29
22> Jan 6
26% Feb 3
513A Jan 6

55 A Jan 21
101% Feb 13
22 Feb 3

31% Feb 15

23% Jan 16
108 Jan 10
87 Jan 10
34 Jan 4

107 " Feb 6
*

9% Jan 2

64% Sep
40% Nov
12% Dec
61/4 Oct
17% Sep
28% Feb
110 Jan

20% Sep
25 Sep
37% Nov
43 Jan

86% Nov
14 Oct

21% Sep
16 Oct
100 Oct
75 Oct
28% Sep
105% Sep
8% Dec

56% Apr
111 Apr
14% Jan
90% Apr
110 May
39% July
82. Apr
73/8 Jan

48 '/4 May
35% Aug
22% Jun
24% Jan

81> Dec
573/4 Jun
453/4 Jan
16% Feb
303/4 Jan
373/4 Aug
115%. July
27% Jan
47% Feb
51% Dec
68 May
115 Apr
513/4 Jan
40% Jan
363A Jan
132 Jun
109% Jun
43% Mar

109 ; Mar
14% Apr

Range Since January 1
Lowest

$ per share
14% Jan 16

53% Jan 16
36i/2 Jan 16
65 Jan 17

100 Jan 14
25% Feb 13
263/4 Jan 3
116 Jan 22

105% Feb 4
12% Jan 13
21 Jan 16
93% Jan 3
363/4 Jan 2

105% Jan 3
98 Jan 7
22 Jan 29

81 Jan 17
52% Jan 13
16 Jan 7

34 Jan 16
103% Jan 2

10% JarT~2
97 . Jan 6

18% Jan 2
20 Jan 16

200 Jan 14
38% Feb 19

7% Jan 13
9% Jan 16.

Range for Previous
Year 1946

Highest
$ per share

15% Feb 20

62% Jan 2
433/4 Feb 13

583/4 Jan 2
109 Feb 6

27% Jan 2
291/2 Jan 21
118% Feb 20
106 Feb 18

15% Feb 1
30% Feb 18
98 'Jan 24
433/4 Jan 18
108% Feb 21
99% Feb 19
31 Feb 7
86 Feb 21

583/4 Jan 7
: 18 Feb 1

Lowest

$ per share
13 Apr
35% Jan
29 3% Sep
51I/4 Dec

Dec

24% Sep
27i/4 De(j
116 Dec

11% Oct
20'/a Dec
89 Dec

33% Sep
104% Dec
9 6 3/4 Dec

203/4 Oct
84 Dec
49 Feb

16% Dec

Highest
-

$ per share
; 16% Feb
. 80 - May
x48 May

> 76% Jan
, 117% Jan

303/4 May
34 July

122 May

19% Feb
47 Jan

'

102 Sep
71 r Jan

112 Jun
106% Aug
36 Jan
89 .NOV

731/4 Jan
41 Jan

36 • i Dec
110 A Feb
136 May
15% Feb

106 Feb
26% May
30 Feb

202 May
210 Mar

. V48% Jan
14 Jan

. 22% Feb
141 Feb
96% Jun

. 92 May
. 34% Jan
200 Nov
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NEW YORK STOCK RECORD
LOW AND HIGH BALE PRICES

Tuesday Wednesday
Feb* 18 { >•'>.' Feb. 19

'p.. „ • per share # per share
23% 23Ya 22 22%
*13% 14J/2 *13 Ya 14 y2
23 Yt 23% • ; 23 y4 23 Yt

£;,/ *22 ' 23 V 23 23
*17% 18 *17 18
15%- 15% 14% 151,
*43 43 y2 43 43

;;f. 63% 63Ye 63% 63%

30 y4 30% 30 30
101% 102% > 99% 101%

; < 35% 36y4 35% 36
24% 24% 24% 24%
108 108 • 107% 107%
118% 119% .118 / 118%
126

, 126 124 126 a <

; *136% 137 / 136% 137
•113% 115. *113% 114%

... '59%, .60%' * - 58% ' 60- -

23% 23% - 23 y4 23%
. /106^4 108%, . 108% 108% -

,.Z: 34 "\::;34 333/4 33%

> '/%/!■, .. STOCKS
Sales for NEW YORK STOCK
theWeek

f EXCHANGE
Shares ' Vw

& 1,600 Pittston Co (The) l
- ■ r • 200 Plough Inc _ 5

1,500 Plymouth Oil Co
, ft

400 Pond Creek Pocahontas ...1
700 Poor A Co class B No per

11,000 Pressed Steel Car Co Ino ; 1
600 - 4%% preferred ser A 50

: 7,900 Procter A Gamble __tfo par

3,300 Publlcker Industries Inc— ; 5
390 :-V. $4.75 cum preferred— No par

2,700 Publlo Service Co of Colorado 20
12,400 Pub Serv Corp of N J com_Jto par

330 $5 preferred. No par
640 v\w6% preferred —— ..100
200 7% preferred „100
320 - .8* preferred .^00

.{"> : Pub- Ser FLA 0«s pfd $5—No part
; 4,300 Pullman Inc... No par

6,100 Pure Oil'(The) No par
300 >'••• 5% conv preferred — „100

2,600 Purity Bakeries Corp No par

Monday
Feb. 17

$ per share

23% 23%
*13% 14%
23% 23%
23 23 '

,18 18
: 15%'/ 15%
42 .. 43 .;/:
63 63%

30%, 30%
101 101%

; 36 L 36. *■

,• 23% 24%
107 Ya. 108%
118% 112 /
126 127 -

136% 136%
114% 114%
v 60 ■>,. 60Ye
"

23 % "23%
*108% 109/.
34- 34%

'^/Ratnrday';
Feb. 15

$ per share
■

'23 { 23%.'"•
♦ 13% 14%
23% v 23%
*22% 24
17% • 17%
15% • 15%

♦42 43 : :

. 63% {63% -

30% ; 31 v; '
*101%; ioi%
36 >36 / • i
24 • 24y4
108 108

, . ,

*118% 119% .

♦126 >126% .

. 136%-137: v . .

*113% 115% £
• ■•■60' -.V -60 v!;:
23Y* 23%

*108% 109 - ,

34% >34%

Range for Previous •r**/
rear 1946

Lowest . Highest
9 per share $ pep share"
13 ; Oct p 31% Jun
12 y4 Nov 22 July
19 ■>, Oct ' 29% Aug
20% Sep / 25 Oct
14% Oct ' 27 y4 Feb
11%. Nor ' \ 30 Feb
38 Dec : 63% Feb
63 Opt ; 71%r Atfr
32 ' Nov i 67 8 May
98% Dec 105% May
31 Sep i 41 July
17% Oct / 30% Jun
103 Sep 115% Jan
108 / Sep ; 126 ' Jan
114% Aug 139% May
119% Jun • 150 ■ J«n
112 Nov : f 117% Feb
47% Sep: / 68% Jan
19% Feb • 28Ya May
107 Oct • 115% Jun
30 /Sep / 38% Feb

Thursday
Feb. 20

9 per share
21% 21%
13% 13%
23% 23%
*22 23 • t

17% 17%
14% 15 y8
43 43 r

64 64%

29% 30
100% 100%
35% 36
24% 25%

• 108 108%
118 118%
123% 125
136% 138
*113% 114%
58% 58 Y4
23% 23%
108% 108%
32Ya 33%

Friday
v .Cf.t Feb. 81
9 per share
22 22%

>•*13 ; 13%
, 23 'V 23

: ■■■ , 22% 5' 23
;*17%/18
15 y8 ft 15%
42 V 42

64% . 64%

*29% 30
•100 101
36 36%
25% 25%
108 : , 109
118 , 118

*124 125
136 136%

♦113% 114%
58Ya 59 Ya

v. • 23Ya 23%
•108 y4 109 '
33 - /•' 33%

Range Since January 1
Lowest Highest

9 per share
, 9 per share ,

18% Jan 13
, 24% Feb 5

13% Jan 13.5 14% Jan 28
21% Jan 13f 83% Feb 15
21% Jan 13 : 24 ' Feb lo
15 Ya Jan 14183/4 Feb 3
12% Jan 13,> . -16 -Feb 13
38Ya Jan 13 rJ 43 Feb 17
61% Jan: 28 -05% Jan 11
•••' fcv -

26 Jan-134 - 82% Jan 2
97 Jan 11; 102% Feb 13
33% Jan 2838% Jan J 2
21% Jan 16 ' 25% Feb 21
L07- Jan 2 • 109V* Jan 15
L12% Jan 2 119% Jan 31
118% Jan 2 127 Feb 10
L27 Jan- 2

, '139% Feb - 4
113% Feb 1 114% Feb 8
51% Jan 13 - : 61% Feb • 3
21 Ya Jan 13 - 24% Jan 3
108 Feb 4 109% Jan 17
31% Jan 16 36% Feb 4

600 Quaker State Oil Eat Corp-.—10 . 22ya Feb 21 ' 23% Jan 27 19% Feb

J L0 . 10%
- *78%. 79%
15 .15%

*104y8 104%
39% 39%
23 Ya ''24
38% 38 Ya
21% 21Ya
*41% 42
*36 I 39

*17y8 18
*106 : HOYa
16 16%
104 104

*29% 29%
17 17
*8'4% 85
38% 39%

♦101 Ya 103%

; 10 ioy8
78% 78 Ya
14%. 15 y8
104% 104 3/4
39 '39

.

23% 24
38 38%
21 21%
X42 42

*36% 39

17% 18 :
*106 HOYa
15% 416%

*103% 104 Ya
29% 29 y4
*16% 17
83 84%
38 38%

*100 102%
*29% 30

8YaA 8Ya
7Ya 8
14Ye 15%
29 Ya 30%

♦111% 112%
23% 23%

*108% 108 3/4
36 36 y4

*116% 117Ya
15% 16
42 42 Ya
48% 49

*102% 103
24% 24%
15% 16
*29 30%
9 9%
23% 23%
55 55%
25 25%

10 Jan ;
96 y» Mar J
28y8 Apr i
112% Feb I
49% Feb
33 May
39 Apr
33% Feb ;
53% Jun . j
46%' Jan |
/31/^Apr'W
112% Feb
16% Oct

125% Jan :;

45Ya Apr <

27% May "
101 May |
50% Jun /;
105% Apr;> v

34Ya July I
/'■ •>; ■1 /■ niti
24% ape ■

17 Ya Feb i
21% Feb ,

40Ya Feb -i
118 Apr
31% May U
HOYa Jan /
45% Jan
136 Jan i

28 Y4 Feb U
46 Ya Jun ? ?
50% July M
108% Feb ;
38 Jun f;
20% May ■(":
44 Apr i
13% Feb -:

30% Jun /
. 65 May :

34% Jan fS

23% 24

37% 37%
21% 213/4
*41 42

*37 39

16% 16%
*106 HOYa

15Ya 15%
*102 105

*28% 28%
16% 16 Ya

*80 82

37% 37%
102 102
29 Ya 29 Ya

8Ya 9%
' 7 Ye ' 8%
15% 15 Ye
30 Ya 30 Ya

*112 113 y4
22 Ya 23 y4

♦106Ya 107 Ya
35% 35 Ya

♦115 Ya 117
15 Ya 15 Ya
41% 42 y4
*48 y4 49%
103 103
X24 y4 24 Ya
16 16%
*29 30 r

9% 9%

38% • : 38%
21 ' 21 Ya
*41% v..41%
*36 - 39
37 17

*106 : 110%
15% £ 16/8
104 y4 104 y4
*29 y4 29 Ya
17 U 17
*84% 86
39 y4 39 y4

*101% 105
29% 29.%

42 ,42 *41 42
*36% 39 *37 39
xl6% 16% *16 18
*106 HOYa *106 HOYa
15% 15Ya 15 Ya 153/4

102 103 *102 103
*28Y4 29 Y4 28 28 Ya
16% 16% 16 Ya 16 Ya
81Ya "81% *80 ' 82
37' 37% , 37Ya 373/a

*100 101 Ya 101 ,101
29 Ya 29 y4 29 29%

8% 8% 8% 9 Ya
. 7Ya 7Ye 7% 7Ya
15 Y4 15Ya 15 y4 15%
29 Ya 30 Yt 29 Ya 30Ya
111% lllYa *111 114
23 23 Ya 22Ya 23
108 108% 107 Ya 107 Ya
35 Ya 36 Ya 35 353/a

*116 Yt 117% 116 Yt 117
*15Ya ' 16Yt *15Y4 16Yt
42 Ya 42 Ya 42 Ya 42 Yt
48 Ya 48% 48% 49%

*102Ya 103 103 103
24 / 24% 24 Y4 24%
15 Ya 15% 15 Ya 16
*29 ; 30 Ya *29 30 Ya

9Ya 9Yt 9% 9Ya
23 Yt 23 Yt 23 23%
54% 54% 55% 55%
25% 25% *25% 26

29 Ya 30
*111 114
23 Yt 23%

*108 108%
36 y4 36%
116 118
42% 42%
42 V4 42%
48 Ya 48 y4
102 Ya 102 Ya
24 Yt 25
15Ya 15%
*29 30%
8% 9
23% 23%
54 Ya 56
24% 24%

LOW AND HIGH SALE' PRICES
Monday Tuesday Wednesday Thursday
Feb. 17 Feb. 18 Feb. 19 Feb. 20

9 per share 9 per share 9 per share tpershare
51% 52y4 52% '53 / x52Ya 53 Ya " 52Y4 53
10 10 Ya 9% 10% 9Y4 * 93/4 9%» 9%
30% 31%

, 30% 31% 30 . 30% " • 30% 31 y4
,23 /23% .22% E3Y4 22Y4 22 Ye 22Ya 22Ya
*112% 113 Ya 112% 113 Ya »113 , 113% *113 '"113%

10Ye 11. 10% .10% 10Ya lOYa " 10 Ya 10Ye
47Ya 48% 47Ya '48 46 M 46Ya " 46 46Ya
*45 Ya 46 Ya 45 Ya 45 Ya 45 Ya 46 Ya " 46 Ya 46 Ya
99 99 Ya 99%?' 99% 99 99 Ya *99 100 Y4

*99 99% *99 - 993/4 *99 ^99% *99Ya 99% *99Ya 99%
17Ys 17% 17 Ya 17Yt 17 17Y4 17,, 17Ya 17 17Ya
*95 100 *95 97 *95 97 95Ya 95 Ya *95 . 96Ya
24 24Y4 23% 24% 233/a 24 213/4 23Ya 22% 23Y4
55,^55 '"55 55 54% 55 54 . 54 52 Ya 52Ya
26 V'26.iv. 26 26 • 26 * 26 >, - 26* 26 Y4 26 26%

"Z'9%9% 9Y4 *9 9%. "9 9 ' *9 9Yt
37Ya 38/: , • h 37 Ya 38 . 37 Ya

, 38 , 375/a 38 '37Ya 38Ya
15%/> 15%. 15% 15 Ya 1 15%" 15% " 15 Ya"' 15 Ya 15 Ya 15%
15% /15% /. 15% 15% 15Ya • 15% 15 15 ... 15 15 :

15% v15% / 153/a ,155/a 15% : 15Ya • .A 15 , . 15% .15 15
*107 1.108% 108% 108% ! - *107Ya 108Ya *107% 108Ya 108 108

23Ya 23%.:v , 23% 23% .i 23Ya 4 23% 23Y4 23% 23Yt 23Y4
34% : 35% ^ . - 34% 35% > 35Ya /36 s $ 34»/a 35Ya 33% 34Ya
28% 28% ;'3 *28% 29 29 Ya 29 Ya 28Ya 29Y4 29 29
*80 " *80 - 82 *80^82^- 82 82 *81% 87
20% 21 ; . 21 . 21% 2lY4-f21% 21 t. 21% 21 21
*21 , 21Y4 , 21 ^ 20% % 21 20 20% 20 20
28% .28% f - 28% 28% - - 28%«29 28% 29 28s/a 29
8% 9% .. /9 :;v,: 9% - 9 9Ya , 8% 9

. .
. 8Ya 9

v 6% * 6% -^%^:6%/. 6% ->'.6%-- 6% , 6Yt , 6% 6Y4 '^6%
38% '39>f- ^ 39 f-iV39% ~ 39Yt 139% 38%. 39Y4 38% 39Yi
*48 & 50% .... *49 ' 50Y4 x49Y4 49Ya *47% 49Ya 49Ya 50
15% 15% 15%^16'^ ;15%"16./. ^15%^ 15% 15%-. 15%
*70 • ;-71 iT": 70 / j70/ 70 ^ 70 > '70^. 70/ *70Ya 71
20V4" 20Ya ; >/ 20% 20% 20Ya > 20% i .. 19%/20% _ 20 ; :-20Y4
•23:, 23% ; .23.'/' :23-.> /23 .- -■ *22 Ya 23: ' *22% 23 ;
*56 57% >1.,/36 Ya -56 Ya fe *55% 57 55 / ; 55% 55 % 55Y4
'*36% •••37%• *•

. . 36Ya 37
99% 99% . *99 100 ' *99Ya^99% ; >99 99% . *99 99%
32% 32% V *32% 33% -.^.',33 ^33"; »" A 32%^ 33/,/.. 32% 32%
14%, 14% - 14% 14% #14% 14% 14%; 14% 14% 14%4% 4%t/ +'■■■• 4% -t 4%^ ,^4%f. 4% • 4% / 4Ya ? 4Ya>.,4Ya
7%. 7% 7% 7% • 7% ?'7% W*

*52Y«\ 53 1 y •. »52% 54 -ft H*53 54 , /; 53 , 83 • *52% 54
21% 21% 21% 21% iM>:2lVs.'. 21% v 21% 21% *21. 21%
53 53 52% 53 )l 52% 52% :52%; ;53_ _ 52% ^52%160 . 163 - *160 164 ''160 160 , *160 v 163 162% 162%
*32% 33% 32% 33 33%; 33%, #33 #,3A ,33% 3426, 26%,,. . 25% 26% ; *25% 26% 325% 25% 25% 26<;44% 45% . 45 46 - ' ' "45%: 46 • • ' - 44% >45Ys_ 44% 45%:
46% 46% 46% ^47% - . -46% . 47% » ' :45Y4a 46Ys^, 45%, 47*73% 77 •• /'75 •/75: *73 ' 75 f *74^v 75 73% 74
*78' 83' , , *78 83 >78 ! 83 ' . >78 ^ 83 : *78 83-
20%' 20%' • *20% 20% . 20% 20% :20% . 20Y4 20% 20%

/>7%>,7%'i . /-7Ya -.7%7% 7 "/ /./
*13% '13% . : *13% vl3%5 ' *13% ,13% » i .13% >3%., _a13 13%*89% 97 ; ,, *89% 97 *89% '97 ^ '>89% 97 ^ *89% - 97*52 52Ya 52 52 ^ " >52%;.52% • 52 62% ' 52% 53-

For'footnotes seerpago-iOSS'-^^—> /. /

Saturday
Feb. 15

Ppersham.
5im fl
10« HO1/#'
31% 31 y4'
23 Ya 23%

*112Ya 113Ya
ii ;t il x

48'Ya 48%
*45 Ya 46%

Friday Sales for
Feb; 2b the Week

I per share* : Shaw*

52Ya 52% 3j700
9m 9%'t 18,500

31 32 9,200
22% 22% 8,600
113 Yt 113Yt 80
103/a 10% 2,000
46% 47 . 17,000
•45 Ya 47 1,000
99% 99%

, 200
*99% 100 ---

17 17 3,500
*95 96 Ya 100
22% 24 Ya 12,400
*53 53% 1,000
*26% 27 1,700
9 9

. ... , 500
38 38 Y4 "34,300
15% 15% i 3,600-
15 Ya - 15% 1,800
14Ya; 14% - - 11,600
108 108 " • - 70

23 Ya 23% 4,400
34% 35% - - 5,100
29% 29% ' 3,000
*81%- 87 t - 100
21 21 ; - 2,400

♦19% 20 - 1,000
29 29 Y4 A - 12,000
8% 8% ' 14,500

f 6% 6% 3,500
• 39 Ya 39% ' V 4,500
51 51 " 600

15%- 15% * * 15,500
70 70 - - 800
20 Ya 20 Y4 2,500
♦22 Ya 23 - ' 180
>54 56 * 400!
'

36Ya 36% * - * 1,100
/ *99 99Y4 •/ " 30

; 33 :j 33. * * 1,100

14 Ya 14% * 46,200
C„ 4% 4% - 3,400
V, 7% 7% * 5,500
54 W 54 -• > ' • 200
21Y4 21% ./ 1,100
52 Ya 52 Ya * 2,700

*161% 163 " ^ - 110
X 34 / 34 Ya - ^ 2,700
"

26 Ya 26% v" ' 1,100
■'.V 45% 46% v * 17,300

'

46 47% v 7,300
73% 74 / -* * 800

>78 83 ;
20% 20% ' ' 900
6% . •• 7» 2,800

♦12% 13% ^ 600
*89%. 97 --->

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE

HEW YORK STOCK IRECEMMI&^f
'

stocks #r -"." •.
.*'V1/ NEW YORK STOCK .;■ • c; p
;/•>!/ EXCHANGE v' /7>! •■■ ,-

'■*:■ jv ?arv-
Sperry Corp (The);;—r-rJ ;

. Spiegel; Inc ■■

180 i .^Coiy. $4.5rt. preferred^-i--No P^r.
2,600 Square D Co.-!-—:—--;-.----5

.\.:: 800 i Squibb: <E R)' A; Sons, common—
10 ; $4 preferredpan

,.' 3,800 ; Standard Brands, lnc.,->—Na Pat
$3.50;ijuni preferrediLw.-—No por .

; 32,300 Standard G & E Co $4 pref—Na par
1

1,600 i ; $6 prior preferred———No par
: 5,100 . ; $T prior preferred——Napar
11,000 Standard Oil of Calif———Netp<W; .

i 13,100 : Standard-Oil oT Indiana-———-25-
22,700 Standard-Oil of New Jersey..—25

: 8,900 •/.' Standard Oil of .'OhiQu.w~ .—10
: • 3.94% preferred series A--—-190

'

v 8,800l' Standard Steel Spring-———?1 V
; 300; 4# conv preferred ^——-—50 y.

;
v '■ ■' .

: 500 !' Starrett Co (The) L S —; No par
2,000 Sterchi Bros Stores Inc—. -1

; 1,600 ;; Sterling Drug InO common——5
loo f 3M* % preferred !—— —100

3,400 Stewart-Warner Corp ._!————5,.
> 6,000 • Stokley-Van Camp Xric—— 1

1,500' > SYe prior preferred —' —20 -'
4,600 Stone: •'&/Webster No-par
19,800 studebaker; Corpi; (The; ■i——1
4,200 Sun Chemical: Corp i—_—J—.—-1

.

, 50 ... v $4.50 series A preferred—No par
'

300' Sun Oil Co——————No par ,

60 . Class A pftf; (4%%'cura)—_10Q

r 45,200" Sunrajt Oil Cprp •—-1" -
1,700 ; Sunsh'fpe :Biscuit&; Incu—1—:_12;50 .

: 6,000 , Sunshine Mining .Cb—— —10c .
•

3,400; Superheater Co (The) ——-No par -
300- Superior Oil of Calif -25

2,300 ' Superior Steel Corp—— -50 .

2,100 Sutherland Paper* Co—— —10
—; - Sweets Co of Amer (The)—-4:16%. *

, 4,100' • Swift & Co— —25 .
J

10,200' Swift International Ltd-———-— -
5,200 > Sylvania Elec Prod's Inc——No par
380' 44 preferred— No par

3,100 Symington Gould Corp— 1

*a"
Ye'irj

'

Lowest-•/ v
4 pet share
18% .Dec ; ?
I4y» Nov :
84% Sep •

15% Sep . ..

331/4 Feb . -
107% Oct *
34% Nov
98% Dec -

20%" Oct
70: ! Oct

v 79; oct,
- 42% Feb /
-37 Feb
61%. Nov
20% Mar
100% Dec
11

. Oct. -
. 3,7%'NOV- ;

37 Sep
16% Oct '£

,;41%t Jan
102% Oct
13% Oct
20% Dec-
21'! Jan •-

14% OctC.j
18% Oct 7"
12% Nov
103% Sep
61% Sep
lit LApIL •

7% oct ;
42% Sep
10% OCt
17% Oct ,

102 * Oct -

19% Nov
38 • Jan

.13% Sep
3IV Sep
25% NOV
197* Nov-
101 - Nov
7% Nov

LQW AND HIGH SALE PRICES
/ Tuesday Wednesday

18- •« *^1* Feb. iw *

-'•"I $p'ier $h&re:
217/8 22%.,,.%! 22% "pra-

-
'16/ 16% " J " 13% ±6 •

as: 82%, ' 87 ?8""
: "

'• '17% 17%; ' / t, 17% 18 Vc
"40; 40% 1, " 39% 40"'

<■111% 112% ■ ' *111% 112:
"

*36 38%' "" 35% 36%
, - f99% 100%, .-, *99Vz 100%

! 35%r " 34% ,35%
; 111.% 114%: . 114% 114%
"

119M- 12.4 ;/ !/ ' 122. - 129/.
55% 56%;: •' 5.4% 5s%

-

40! 40% " 39%" %<X ''
96% 6.7%, 69% ,66%
"27% 28 , / -.;27'% '27%
•103% 104%. •: ♦103% 3,04%:
16% 17%/ ' : 16% .16%

;/£ *47;: 48% / /: *47 48%
* " *

41 4t :;/'- 39 Wi
/ ' 17% 17% 17 77%
■A-> 47% 47% 46% 46%
•102% 104% 103 : 103
18% 19 18% 18%

- 22' 22% - 21% 21%
20% 20% 20% 20%
16 16% 15% '16
23% 24% 23% 23%
14% 14% 14% 14%

'

107 .107: • * *107 108
•73% 73% «73% '73%
•121' 122 > 122 122

.. 9% 9% 9% m
•41% 421 f.- 41% M2%.
12% 12% . 11% 12%
23: 23% 22% 22%

♦112 115 i 113 113
23% 23% 22% 23%
45 45 ' • ,45 45%.
•15% 16 ; *15% 16

- 36% 36% . 36 36%.
2374 24 23% :24
27% 28 . • .273/4 27%
103% 103% 103% 103%
9% 9% '9% ;9,%

Range Sinee January 1 /f
":/ Lowest ;; Highest
$ per share - $ per share
19% Jan 3 / 23% Feb t\
13% Jan "13 r 17% Feb '7:
82 Jan 15 "90.% Feb '4
16% Jan 16 v .• 18 5/8 Feb 5
39 Feb -20 - 45% Jan 2
100'% Janl6 112% Feb 11
34%-Jan 16/ ' •37% Jan »0.•
99 - Jan' 6 101% Jan 13

28% Jan' 16 •. 36% Jan; 2
98 Jan 13 114% Feb 18
106 Jan' 13 125/ Feb 19
54% Jan 14 58 Feb 10
39% Feb 19 42 Feb ' 7,
65% Feb' 21 " "70% Jan 9
23% Jan 3 29 Jan 28
101 y4 Jan 6 105 Jan 29
.12% Jan -,13 ; 17% Feb 11,
44 Jan/ 2 ' 49/ Feb ' 7

39 Jan 13 f 43 ' Feb 10
15% Jan 13 .. 18 Jan 2
46% Jaii 21 49 Jan. 2
1023/8 Feb 4 104 Jan 29
16% Jan 13 19% Feb 7
20% Jan 28s 24% Jan 4
20 Feb: 13 2144 Jan 3'
14% Jan 13 < 17, Feb 3
1844 Jari 16 25% Feb 11
131/4 Jan 13 15% Feb 3
107 Feb 18 / 107% Jan 17
70% Jan 3~ 7v% Feb I
118 Jan 10, 122 Feb 15

7% Jan 11,: * 9,44 Feb "17
41 Jan 13 45'/8 Jan . 2
11% Jan 21: 13: Jan 6
1944 Jan IS 29% Feb 17
101% Jan 13' 114" Feb 10
20 Jan IS 24% Feb 7
43 Jan 16 ' 46% Feb 10
14% Jan 2 16 Jan 6
34 Jan 16 37% Jan 28.
2244 Jan 27 27% Jan . 2
2244 Jan 16 28%' Feb 13
102% Jan 2 104 Jan 14
7% Jan 16 10% Feb 7'

■ Highest

f per share
40% Jan
39'/e Apr
109% Apr
24% Apr
55 ' May

.116' Mar
55. May
99% Dec

6Q% May
135% Apr
l'49ya Apr
59% Aug

, 4944 May
78% May
30 July
108 V2 Jan

/ 25//, Feb
/56 3dn

53% Jun
2644 Aug
63 May
109% Aug
26% May
393/4 May
23 Feb

„ 2344 Apr
• 38 y2 July
24% May
HO: May
-

78% Jun
124% Aug

14 May
56% Aug
24 • Apr
30% May
160 May
23;- Dec
55%. Apr
21 Aug
41% Feb
•36y4 Jan
41 Feb

109% Aug
16% Jan

Friday ! Rafcalor
Feb. 21 4 theWeek

■$ per share « Shares
:23yi 23%' 11,400
f 157s- . >6 Vz

Thursday »

Feb. 20

tpershtixe
22»/* 23%,.
15% , lis :

-

87 -87"

17% :. 17%.
'

39 39
♦111% 112

-

35% 3544
♦100. 100,%

- 34% 3544
1

114 114%
■ 121 J 122
i

54% -155%
- 40 - 40%
6544 6644
2744 "27%

•103%/ 104%

Mqnday. '
•:/1. ,F«b. 17 •

1 per share

m %%
88 88<

;i7% 17%
•39 : 40,%
112/112
36% 36%
♦99% 10044

J '34y« 35,'%
mo; ii3- ,-v

118-119%
56 • 56 y4

• 4o.y» 40%
67 Va 67,%
T8 - 2874

nfk-
.16% lit >

Saturday.
Feb. 15
I per tthare
21%/ 21%
16% "16%
*89 ; 89

^17%4; 17%
39,y*:39%

*112 . 112%
"

3b%" 36%
- *99% 100%

, 34% , 34%
•lift 113

n.ija' ^8
, 5b, 5b Va
t// 40% . *41
. .67 : ,67%

)28; i28
*103%; ,105
16 y»-16%
*48 48%

« 39% '4(0 <•
m t% 112 ;
-38- v'363/8 -

*99% 100

34% ' 35% ;
1141/4 1141/4
122 1241/4
55%. 56 '
40'A 5 40%'
65%' 667/8
27% 27%!

♦103% 104%
1674 17 '

40% " 401%
•163/4 171/4
47 .47%

•103 10474
: 185/a 19
/ 22: ^H22Var
20% "20%
153/4 157s
24 241/a
145/a 157s

*107. 107%f
x73%: 73%
120% 120%

'

*40% 41'
17% 17%
463/4 463/4

•102% 105
183/4 19,
21% 22 *

201/a 203/s
153/4"' 16
23% 243/a
14% 14%

•lOt 108
73% 731/4

•121 122

:>/*i7% 1773
46% 47

v
*102% 105
18%-. 18%

^ 22'/8- 223/8
20% 20%
15% 16

/ 237a 24
,1'4%. 143/4
*107 108

"

*731/4- 73%
1217a 122

,tiS"X".£Vw.r. •

- i I 97a
- • 41%' 41%

'

-121/8 : 12%
23% 23%

•1}3 115
- r *23 .24
v,;/. 44% 443/4
- »i5yfc- is
■:' -' 357a 36%

24%r 24%
"

;:>.27"%:V 27%
V 103% ,104
' 97s ' 10

463/4 .463/4
*103 1043/4

183/8 "1878
21% 22
20% 20%
15 5/8 157a
23 7a 24
143/8 ■ 147a

•107, •; 108 '
*73% 74 v. ,

•120% 122: ,

; 91/8 9%
41%. .41%
113/4 121/8:
22% 22%
113 113
•213/4 223/4
441/2 , 441/2;
•15.1/4 16
36.. . 36%
233/a 233%
27% 277a;
103% 103%.
9%. 9%

9% 9%
41 ^ 4iy4
117s. 12%,
23 231/a

♦111%. 114
22%. 23%
*44 45 "
*151/4 *16 v
363/a 367a
23%" 24 ,

27% 2778
103% 1037a

9 3/8 9%

19% May
13 Jan
253/8 Jun
68% Aug
18 July
603/4 Jim
327a Jun
26% May
6R: May
18 Sep
81% July
30.1/4 May
177a Feb
70 Feb
20% Jun
18% Nov
21% May
697a Jun

1123/4 Jun
137a Jan
68 ~ Jan

24 Ve Apr
112 Feb
26% Jun
66% Jan
217s May
71 C Jan
33% Feb
12%; Jan
114 -Mar
22%:May

*

637* May
*

79 ! May
106% Jan
24-" Apr
71% Apr
26 Va Jan

14 Feb 17
.77a Jan 9
173/a Feb 7
6078 Feb 18
147b Feb 1'7
5372 Feb . 13
28% Feb 21
20 % Feb: 21
583/4 Feb 18
217a Feb lb'
5.9% Feb 13
17% Feb 13

13,7a Feb 13
6,0% Feb 15
147$ Feb 'ft
213/4 Feb 21
!63/4 Feb 11
5972 Jan 80.,
105% Feb ijft
.7% Feb. 3.
39% Feu 1

20 74 Jan 6
108 Feb 21
21% Feb 4
.5172 Feb 13

: 151/2 Jan ;3
227a Jan 6
19% Feb 3
73/4 Feb 7

112% Feb 20
?17j Feb 20
38 3/4 Jan 6
48 Jan 6
103 Feb 19
1'6 Feb 11
5172 Feb 18
15% Jan 29;

Talcqtt Inc (James). ^ 9
Telautograph 'Corp -^—5
Tennessee Corp'——^ —_5
Texas Co (The) ——25
Texas Gulf Producing ——1
Texas Gulf Sulphur No par '
Texas Pacific; Coal & Oil —10
Texas Pacific"; Land " Trust —4—-1
Texas & Pacific Ry Coj; —100
Thatcher Glass Mfi< -Gda-—!4—5

, $2.40 conv!. pld:!— -No par
The Fair -i-—4!—!-_i——No par
Thermpid CP . common—; 1

$21%: div conv preferred—^—50 '
Third Avenue Transit Corp.No par
Thomas Steel Cq; (The),j. 1'
Thompson (j R) —25.
Thompson Products com No par,

preferred i —_i00'
ThompsonrStarr,e,tt\GO—i No. par

$3.50 cum preferred —Nopar'

Tide Water Associated Oil 10
$3.75 preferred !; No par

Timken Detroit Axle— i——5
Tlmken Roller Bearing No par
tTransamericayCorp-_ —1—2
Transcont'l St West AirTnc s 5
Transue & Williams St'l No par
Tri-Continental Corp ! —1

'

'$$ - preferred No par
Truax-Traer Corp4——No par
20th Cen FoX Film Corp No par
"$1.50 preferred Nopar
$4.50 prior pfd ;"!—, No par

Twin City Rapid Transit-—No par
5%, conv prior pfd. 50"

Twin =Coach Co— —1

13% 137/8
•774 77*
16 - 16 Va
58% 59%
Xl37a 138/a
521/4 523/4
277a 28
187a 20
5672 56%
1972 20
5872 58%
*16% 1772-
137a 137*
60 60 •

11% 11%
20 7a , 21
•167* ■ 167a
*5372 55'<
105% 105%

67b - 7
37% 37%

197a ! 1974
•1067a 1077a

20,% 207s
50% 507a
14 ' 147s
207a 213/4:
I73/4. 17%

• •

7 .77* ■ "7787
112% 112%

. 2078 .217*
.. 36% -367a
*45 •'--461/4
*1023/8 10274

♦137a 14 "
.7% 774

*1678 17
59.7a 60%
133/4 14%
527a 527a
2678 26%
18% 1974
5T72 583/4
21 -21%
*58 59 72
1674 163/4
1372 .13%
*5972 6.0 "
113/4 113/4
203/4 21
*1674 .1678
35 - 55!

•1Q41/2 1Q6
1 774
38% 38%

1974 1972
*1053/4 10774
207a 21 ;V
.49% 5Q7a

14^ /14%.
2074 21./;

•t*7 . 774
7 10% 167a
.59 597a
1374 137a
53 53

'

2514726
r i8% 18%
•567a v 573/4;

'

20 20%
*58 597a
•i63/* 17 ;

'

1374" 133/4
60 ' 6074
113/4 113/4
20% 20%

,•1674 1774
:' 55 : 55 :
♦104% 106 1

6% 7 '

*16% 17%
137* 137*
5972 59%
12 1272
21 213/4
*1674 167*
55 ' 55 •

*105 109 *
6% / 67a

*373/4 38.3/4

197s 1874
10772 108
207a 207a

'

5074 5074
, 14 14'*
•i 203/4 217*

"

1774 1874
- V • 77*:. 77a
*111% 113 (

207a! 207s
37 37%
4674 • 4674
102% 102%
147a 147a
*487a 507a
147a 157a

181/4 Jan 13
10274 Jari 2
187a Jan 3
433/4 Jan 2
133/8 Jan: 15
1772 Jan 16
15»/e Jan ,15
674 Jan 16

1081/4 Jan 3
.1772 Jan 13
3072 Jan 13
39 Jan 16
102 3/s Feb 21
1272 Jan 16
45 Jan 2
127a Jan 15

19'A I97e
10674 10672"
21 > 21. *

• 5&; 50

147a 14%
20.3/* 21 ,

! 17% 173/*
■t 7.% '• 77i;
*1111/4 113
/ zo. :. 207&
37 ! 377*

r*45 ! 47 ?.
*10274 1037a.

'

157a; 157e

LOW AND HIGH BALE PRICES ; o . • » ,
;

Saturday . Monday' J'Tuesdau ' ;v Wednesday „ . Thursday > ^ RrfAav '
Feb. 15 . • . Feb. 17 : Feb. 18 . : Feb. 19 Feb. 20 Feb. 21

S per sharp $ per share $ per share S per share 9 per share 9 per share
5674 5674 *56'/a 57 5674 ' SIVa 56 ' '56 ' * 55% 56 *55 56'

"

,147a' 14%. - ,147a 147a „ . 14% 14% 147a. 147* 1474 1424 147a 14%.
331/4 337a 3374 341/2 34 " 347a ' " 32i/a ' 333/* •• 3274 327a " " 32% 33%
! 97% , 977a ! C" 9674 973/*". 97 r 997a , ^" 9774* 98 97..! 987*. 99 .100,
*11374 114 " ,*11374 114V n-1374 ,114 *113i/* 114 " ' 11374 1137* ' *1137* 1137a
♦102 108 < *102 108'. -*102 108 ' *102 v 108 *102! 108 *102 108r
'*9978 100/ 991/a 997» *99 7a 100 *99 7a 100- *997a 100 . .*99 7a 100,
♦217a 22 L-V V 217a .217ft v V 217a.' 22. , ! 21% . 21% 213% 22 , ' 22; s 22\
•132 135 134 134 132 133 1307a 131% * 130, 131 ! 131 1317a
*109 110- 110 110 V '. *109 1093^ , -109 >109 *110 111 *110. lllr
37% 377* - " 363.4 367* 367*" 36% . ■ 367a 367a 367a 2Q%' ' . 367a, 367a
18% 19 ^ V 187a 191 : 19 -197* "187* 187a 18% 197* ' 197* 197a

'10674 1067* " 10674 1.067a 1067*.106% .. • 1067ft 1067a, *106 ! 106% *106 106.7#
; 22% 22% J . 227a "227a 21%; 22V*. " / • 21%,: 22% 227a ' 237a 23 ! 24%

VIA {f Z % .! & ' ■ tt • '• rA., %

413/4 41% V *4174 '42; , *407a I 42 / *40% • 4074 40 40 , 393/* 3934
*76 77 76 ,76 v; -.75%. 767a 74%/:75s4 :75 757a ; " 76 * 767a
•*31 337* .; *31 337* . *31 : 333/4 *31. 3374 *31 337* *31 ' 337*

. 7% ' 77a 1 • V'7s/a t 77# ! . Lr 7% - 77* - v 73ar>l7% ; I 77a ' T7* T%
70% 79% V *78%!80 . *787a; 80 - *78 / 79% 78 787«' ! *78 79

■ 37a 4: .3% V 37a "3% 4 -"' V 37a ]4 ! 3% 4 ' . 37a 4.
5174 51% Z t ' 5174 : 517* . 517* ,517a 517a! 517* 517a 51% 517a 51%
*9% 10% 10 10 " *97* 107* '*9% 10 *97a 107* *97* 10%
*91 937* > *9174 /937* *907ai 937* > r*91.-,. 03% - 91 91 . .. *91. 93.%,.

; • 157a 157a *15 157a 14% 147* 147* 14% *14 15 *14V2 15
*403/4 417a 417* 417* *41—41% > X4034;r 40% . 40 407a 40 / 407*
497a 507* 497a 507* " 497* 507#""' , -497# 50 " 497a 507a 49% 50%
237a 23yd 2374 ,237a ; 23% 237a 23% 237a 237* 237a 237a 237a
1874 19 19 : 19 7* ' 18% 197* 177a 187a 17% 183/4 1874 187*

*107 y4 1073/4 10774 1073/4 *107y* 1Q7%" 107, 10774 *10674 1077a 1077a 1077a
"147a 147a 14% 16 -v 16 16% ' 15% IT 1774 187e 17, 197*
U7a 117* 117a 11% 11 - 117* .?•; • 10% II / /10% 1Q% , , 107* 107a

207a 207a 20% 20% 207a 207* ./ ' 207a 2074 -207* 207# 207a 207a
*105 107 106 106 *105 107 - ' *105 > 1Q7 *105 /107 ; 105 ' 105

177* 16% 17 1167# 167# ^ 16% 16% .16% 17, 17 it
I®4 104% 105 106 1057# 106 / - 103 10574 103 1047* 1037a 105

12? *190 192 *190 / 192 *190 ! 192 " *190 192 191 191
*32y# 33 . 33 , f 3374 , - 337ft 3374 32% 33 ~ *32 ' 3274 32 / 32

91, 9i% 92% *90% 92% ; > *90%/ 92% 927a 927a ...*907a 927#
5ii7? 5l¥t 52 y 517# 527* 517e 513/4 51% 51% V 503/4 51-;;
73,4"'; 774 ••*7-%. — 8 *7%!: 8 »77a 8 *77a 8 V"'v 7% 77a

?/ ,*3072 3172 307a 307a ,-: 31 31 " " 31 31:" ' " *3072 307a " " *30y4 31"
For footnotes see page 1083
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Range for Previous

lowest Highest
$ per share $ per share

r 13% Jai^ v 25% Aug
9 Dec' 11% July
35 Nov 60% May
59 Sep 84 Apr
36% Dec 39% Dec

1Q0 Sep . 106 vl Oct
48% Nov r.l 80 Apr
144 . Nov- 187 -Feb
40% Pet . ■ 84% Feb

X72 Sep 89 v Feb
65% Oct 97%, Feb
142 Dec 166 Feb

20% Nov 29'A Jan
47 Nov 55% Jun
v 4% Sep 9% Jan
7%' Oct. , 20% Apr

100% Nov 128 Jan
7 Sep i 11% July

41 f Sep 54 July
18% Dec 4i: ?7% Feb
8 : Dec 22 ,i: Apr

91 Nov HOVa Jan
187 May . 200% Ap»
23 Nov 49% Jan
77% Dec 1011 Apr

/ Monday
' Feb, 17

$ per share
18% 1 '19%
-9% '' "3%

"r43"V- 44 •
• 72% '' 72%

- 33% 34%
*102% 102%
•:r 58 .58%
*162% ,165

• 49% jsq
: 79% ,79%
; 76% .77%
'

147% 147%

:V 22% 22%
*47% 49%
•. 5% 5%

A- 10% 11'/a
*105 -8 107 r

9% 10%
■v, 524 52 ;
*20% 22 V
\ 9% * 10%
*90% 91 f
*187% 190 i

?."• 27 27%

Saturday
Feb. 15

$ per share
18% v 18%

• *9% '-' 9%
*42% >» 43%
'*72 72%

'

'33% '33%.
*102% 102%
, -57% '58%
i 163 £ 103; «

Vanadium Corp of Am... No par
Van Norman Co 2.50
Van Raalte Co Inc.- 10

Vertientes-Camaguey Sugar Co_6%
Vick Chemical Co- . 2.50
Vicks Shreve & Pac Ry_. ^100
5% non-cum preferred 100

Victor Chemical Works: 5

3%% cum preferred 100
Va-Carolina Chemical No par

6% div partic prefered 100
Va El St Pow $5 pref .100
Va Iron Coal & Coke 5 % pfd 100
Virginian Ry Co... _29

6 % preferred —25
Viskirtg Corp (The) class A_. .5
Vulcan Detinning Co 100
Preferred 100

20% 21
18% 18%
*38% 39

18% 18%
37% 37%
*94% 98
*95% 98 ..

45 45%
*102% 104

8 8%
87 87

*119 119%

20%
18 Mi
37%
18%
37

*94

*95
44

'102%
8%

85

'119

*90

*44%
38%
38

140
148

18 Jan 16
16% Jan - 3
34% Jan 20
17% Jan 16
33! Jan 11

90% Jan 23
94 Jan 13
44 Feb 19

101 Jan 20

6 Jan 13
69% Jan 14
119% Jan 29

89% Feb 21
40 Jan 15
37 Feb 3
34 Jan 16
145 Jan 9
148 Jan 6

75% 75%
* 17% 17%
35% 35%

*104 106%
23% 24
12% 12%
18% 18%

*1051/4 105%
17% 18
26 26%
37% 37%
26% 26%
*22% 23
26%- 26%
*38% 39%

*73 76

17% 17%
35% 35%
105 106%
23% 23%
12% 12%
18% 18%

'105% 105%
17% 17%
26 26

36% 37

*26% 26%
*22% 23%
*261,4 26%
38% 38%

*73% ' 75
*171/4 17%
35% 35%

*105 106%
23% 24
12% 12%
18% 18%

*105% 105%
17% 17%
26% 27

3?% 38
26% 26%
23% 23%
*26% 26%
38% 38%

75% 75%
*17% 17%
36 36
106% 106%
23% 24

12% 13
18%. 18%
105% 105%
17% 18%
*26% 27%
*37% 373/4
*26% 27%
23 23

26% 26%
39% 39%

Wabash RR 4%% preferred.
Waldorf System
Walgreen Co
4% preferred

Walker (Hiram) G & W
Walworth Co

Ward Baking Co common
5%% preferred

Warner Bros Pictures
Warren Fdy & Pipe
Warren Petroleum Corp
Washington Gas Lt Co
Waukesha Motor Co

Wayne Knitting Mills
Wayne Pump Co

'

*73 75
*17% 17%
*36 36%

*104 106%
23% 23%
13 13

18% 18%

,105% 1053/4
18 18%

86 Feb
23% Jun (r
54 Apr t
111 Mar '
29% Oct :i
20% Jun
183/4 July
107% Feb
23% Aug
50 Jan
39 Dec
35% Mar
34% Feb
29% Sep
47% Jan

68 Jan 14
17 Jan 16

33% Jan 27

104% Jain 6
22% Jan 3
11% Jan 16
15 Jan 15

103% Jan 13
15 Jan 13
22% Jan 16
31 Jan 13

25% Jan 6
21 Jan 20
24% Jan 13

34% Jan 16

56 Sep
15% Oct
33 Va Dec
105 Apr
23% Nov
9% Oct

xll% Mar
100 Sep
16% Oct
22 Nov

18% Jan
25% Dec
20 Sep
20% Oct
31 Sep

LOW AND HIGH SALE PRICES
Monday Tuesday Wednesday
Feb. 17 Feb. 18 Feb. 19

$ per share S per share $ per sharp
IO3/4 10% 10% 10% 10% 10%
41% 32 41 41 40% 41
88 88 87% 87% 87 87
31% 32% 31% 32 31% 31%

*114% 116 114% 114% *114% 116
118 118 *118 119 118 U8%
111% 111% *111 111% *111 1U%
115% H53/4 115% 115% 115% 115%
39% 393/4 39% 393/4 39% 41

v 112 112 *110% 112 112 112

9 Va 9% 9 9% 9% 9%
*64 Va 65 '63% 64% *63 64
*7 7% 7% 7% *7 7%
*16% 18% *16% 18% *16% 173/4
41% 41% . 42 - 42% 41% 41%
86 - 86 87 87% *86 90
21% 22% 22 223/a 21% 223/8
*12% -- *12% *12% ~

34% 34% 34% 34% 33% 34%
27% 27% 27% 28 26% 27%
99% 99% 99 Va 99% 99% 99%
105% 105% 105% 105% 105% 105%
*51% 53 - 52 52% *51% 53%
35% 35% - 36 36 36 36

.100% 100% *100% 100% *100% 100%

*65 68 *65 68 *64% 68
103 103 *101% 103% *103 103%
43 43 42% 433/s 42% 433/e
100% 100% 100 100% 100% 100%
*33 . 34 *33 34 *33% 34
29 29- 28% 29 28 28%

= 15% 16 : 15% 15% 15% 15%

Thursday
Feb. 20

.,! per share
10% 103/b
41 ■ 41

*87 88

31% 31%
*114%'116
1183/4 1183/4
*111 111%
115% 115%
.41% 423%
112 112

Friday
Feb. 21

f per sliare
10% 10%
41 41%

,87 87 „

31% 32
*114% 116
*118% 119
*111 ' 111%
*115 . 115%
42% 43%

*110% 112

9% 9%
64% 64%
7 7%

*16 17%
41% 41%
*86% 88
21% 22%
*12%
34% 34%
26% 27%
99 3/4 100
105% 105%
53 53
36 - 36

100% 100%

*64% 68
*103 103%
43 43%
101 101

Saturday
Feb. 15

$ per share

10% 10%
42 42%
89 89

31% 32
*114% 116
*118 119 a

fill; 1113&
*115 115%
4*39% 39%;
*111% 113 •'

*16% .17%
41% 41%
*86 ' 90
21% 22%
*12% —

33% 34%
26%. 27
■99% 99.%
105% 105%
*50% 53 ..

*36 36%
100% 100%

*12% •£
34%, 34%
27% 27%
99% 99%

.105% 105%
53 .*' 53
*35% -37 '

.100% 100%

*65 * * 68

*101% 103
*42V* *43
103% 100%
*33 v 34
*28% 29

;*16..; 16%
. *88. 92

*33% 34

61% July
27% Jan
35% Jan
83 Ye May
31 Jan

45 Jan 3
16% Feb 11
23 Feb 7
72% Feb 18
21% Feb 21

Yale & Towne Mfg Co 25
York Corp, ——.—*—1
Young Spring & Wire-——No par
Youngstown Sheet & Tube_-JVo par
Youngstown Steel Door——No par

No par 18% Jan 13 23% Feb 10 19
i 9% Jan/3 10% Jan 31 9

wd When distributed. x-Ex-dlvldends. y-Ex-rlghts,

3,000 Zenith Radio Corp...
2,400 ; Zonite Products Corp:

♦Bid and asked prices; no sales on this day. " tin receivership, a Deferred delivery., n New stock. rC^sh sale, s Special sales,
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Week Ended Feb. 21,1947 >

Saturday..—«
Monday

■ Tuesday—.
Wednesday.
Thursday-
Friday.

Total

W* !:Xi-

Stocks, Railroad „ ,,, .

Number of andMiscel. Foreign
; - Shares Bonds Bonds

435,610 $1,178,400 $168,000
* 673,580 2,336,000 , 236,000
865,070 2,496,000 - 293,000

f
- 977,810 < 2,955,000 A292,000
1,000,040 ^ 3,413,000 186,000
862,180 2,675,000 258,000

1 :-

United States Total
Government Bond
/ Bonds ; Sales

$1,346,400
■; 2,672,000

•.$22,000 4 2,811,000
5,000 15 3,252,000

y 3,599,000
• 9,000 4 2,942,000

5,014,290 $15,053,400 $1,433,000 $36,000 $16,522,400

Stocks—No. of shares.

U. 8. Government-

Foreign

Bonds

Week Ended Feb. 21
1947 i' 1946

5,014,290 8,976,860

Jan. 1 to Feb. 21
1947 iv. 1946

42,238,090 77,995,722

Railroad & Industrial i

Total

; ; $36,000
; 1,433,000 :
15,053,400

fc $143,500
•; 1,461,100
34,348,200

$216,000
..11,025,100
177,129,100

$1,569,100
14,768,100

274,600,900

$16,522,400 $35,952,800 $188,370,200 $290,938,100

Week Ended Feb. 21,1947
Saturdays — —

Monday-.- ' ' .

Tuesday—. —< ■■■ --

Wednesday —.

Thursday—.. — —

Friday; . t

Total.

Stocks—No. of shares.
Bonds

Stocks
(Number

of
Shares)

285,535
458,935
270,490
308,590
271,775
294,805

H ■ Bonds (Par Value)
& Foreign Foreign

Domestio Government Corporate Total
!

$90,000 :v• y ;• r;''''• $90,000
"

228,000 y $16,000. . $5,000 249,000
256,000 . ' ' 8,000' ; ^ 4,000 ' , • 268,000
196,000 20,000 3,000 219,000
121,000 ' 30,000 2,000 153 000

1

258,000 • 3,000 2,000 263,000

1,890,130 $1,149,000 - $77,000 $16,000 $1,242,000

t .•■'63

WeekEnded Feb. 21
1947 V ' • ;

, 1946 "

1,890,130 "" 4,265,780

Jh Jan. 1 to Feb. 21
0947. 1946

5,641 38,272,415

Domestic
Foreign government.
Foreign corporate—.

1. $1,149,000' $1,734,000 .* • $8,284,000 t $16,670,000
'

77,000 I " 327,000 •; 1,080,000 2,634,000
16,000 ; 4,000 . 1 ; " 81,000 ru , 102,000

Total $1,242,000 $2,065,000 $9,445,000 $19,406,000

Stock and Bond Averages
Below are the daily closing averages of representative stocks and bonds

listed on the New York Stock Exchange as compiled by Dow, Jones & Go. *
-St

10 10

30 20 ' 15 Total 10 First Second 10 Total

-Tr Indus¬ Rail¬ Utili¬ 65 Indus¬ Grade Grade Utili¬ 40

1 Date—" trials roads ties Stocks trials Rails Rails ties Bonda

February. 15 . 181.36 51.86 » f 37.21 65.84 104.76 112.16 94.28 107.85 104.76

February 17 . 182.20 : 51.66 37.23 i 65.96 104.72 112.10 93.85 107.90 104.64

February 18 . 181.93 51.44 37.32 65.85 104.71 112.17 93.70 107.89 104.62

February 19 . 180.78 51.01 s 37.28 65.45 104.70 112.09 93.96 107.84 104.65

February 20 ; 180.74 51.30 37.36 65.56 104.66 112.09 93.91 107.84 104.63

February 21 . 182.26 51.64 37.42 66.02 104.68 112.19 94.03 107.81 104.68

<■ iwi'
"■:>! h-

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY ■ YEARLY

NOTICE—Prices are "and Interest"—except.for Income and defaulted bonds. Cash and deferred delivery sales are disregarded la tba week's range, unless they are the only traasaetioiifl ef
the week, and when outside of the regular weekly range are shown in a footnote In the week In which they occur. No account 1» taken ef such sales In computing tha range for the year. K

The italic letters in the column headed "interest Period" Indicate ineachcaaethe month when the bonds mature. %

Figures after decimal point ropreoeat one or more 82d of a point.

Saturday
; Feb. 15
Low ; High

♦102.9 102.11
*106.7 106.9
♦108.19 108.21
♦112.8 112.10
♦102.3 102.5
*107.5 107.7
*112.26 112.28

*113.24 113.26
*114.26 114.28
*102.22 102.24
*104.14 104.16
*105.12 105.14

*105.5 105.7
*107.8 107.10
*105.7 105.9
*104.24 104.26
*104.12 104.14

'

$104.10 10412
*104.6 104.8
*104.5 104.7
*102.30 103
*105.30 106

Monday
Feb. 17'

Low High

♦102.9 102.11
*106.7 106.9
*108.19 108.21
*112.9 112.11
*102.3 102.5
*107.5 107.7
*112.26 112.28

♦113.24 113.26
*114.25 114.27
*102.21 102.23
*104.14 104.16
*105.12 105.14

♦105.5 105.7<
*107.9 107.11
♦105.7 105.9'
•104.24 104.26
♦104.12 104.14

*104.10 104.12
*104.6 104.8
,*104,5 104.7
*102.30 103
*105.29 105,31

*102.30 103 *102.30 103 '>
♦105.20 105.22 *105.20,105.22
♦104.1 104.3 *104.1 104.3 1
*107.17 107.19 ♦107.17 107.19
*105.13 105.15 *105.13 105.15

•102.13 102.15
*102.13 102.15
*101 101.2
*101.4 101.6
*102.6 102.8

*102.13 102.15
*102.13 102.15
*101 101.2
•101.4 101.6
•102.6 102.8

LOW AND HIGH
Tuesday
Feb. 18 *

low High

*102.8 102.10
*106.7 106.9

*108.19 108.21
*112.9 112.11

'

*102.3 102.5
*107.5 107.7
*112:26 112.28 .

*102.4 102.6 *102.4 102.6
*102.9 102.11. *102.9 102.11
*102.14 102.16 *102.13 102.15
*102.15 102.17 *102.14 102.16

*102.19 102.21 *102.18 102.20
*102.25 102.27 *102.25 102.27
*103 103.2 *103 103.2
*102.29 102.31 *102.29 102.31

*102.31 103.1 *102.31 103.1
*105.17 105.19 *105.17 105.19
*100.31 101.1" *100.31 101.1

*101.5 101.7 *101.4 101.6

SALE PRICES
'

Wednesday
e Feb. 19
tew High

*102.8 102.10
*106.7 106.9

,

*108.19 108.21
*112.9 112.11
*102.2 102.4
*107.5 107.7
*112.26 112.28

*113.24 112.26 *113.24 113.26
*114.25 114.27 *114.25 114.27
*102.21 102.23 *102.21 102.23
*104.14 104.16 *104.13 104.15
*105.13 105.15 *105.13 105.15

*105.6 r 105.8
*107.9 107.11
*105.7 105.0
*104.24 104.26
*104.13 104.15

*105.6 105.8
*107.9 107.11
• 10519 > 105.111
*104.25 104.27

*104.13 104.15

*104.11 104.13 *104.11 104.13
*104.7 104.9 o *104.7 104.9
♦104.5 104.7 :: *104.5 104.7
*102.30 103 , *102.30 103
*105.29 105.31 *105.30 106

102.30 102.30
*105.20 105.22
*104.2 104.4 I
*107.17 107.19
*105.13 105.15

*102.13 102.15
*102.13 102.15
*100.31 101.1
*101.4 101.6
*102.6 102.8

*102.4 102.6
*102.9 102.11
*102.14 102.16
*102.15 102.17

*102.19 102.21
*102.25 102.27
*103.1 103.3
-*102.29 102.31

*102.31 103.1
*105.17 105.19

*100.31'101.1-
*101.5 101.7

1103 103
*105.20 105.22
*104.2 104.4

♦107.17 107.19
*105.13 ;i05.15

*102.14 102.16
*102.14 102.16
*100.31 101.1
*101.4 101.6
*102.6 102.8

*102.4 102.6
*102.9 102.11
♦102.14 102.16
*102.14 102.16

*102.18 102.20'
•102.25 102.27
*103 103.2

*102.29. 102.31

*102.31 103.1
-*105.16 105.18
*100.31 101.1

*101.5- 101.7

Thursday
Feb. 20

Low High

*102.7 102.9
*106.7 106.9

*108.19 108.21
*112.8 112.10
*102.2 102.4
*107.5 107.7
*112.25 112.27

*113.23 113.25
*114.24 114.26
*102.21 102.23
*104.13 104.15

*105.13 105.15

*105.5 105.7
*107.8 107.10
*105;10 105.12
*104.25 104.27
*104.13 104.15 '

*104.11 104.13
*104.7 104.9

*104.5 104.7.
*102.30 103
*105.29 105.31

*102.30
*105.20
*104.1

*107.17
*105.13

*102.14
*102.14

*100.31
*101.4
*102.6

103
105.22

104.3
107.19

105.1$

102.16
102.16
101.1

101.6
102.8

Friday
Feb. 21

Low High

*102.7 102.9
106.6 106.6

*108.19 108.21
*112.7 112.9
*102.2 102.4
*107.4 107.6
*112.25 112.27

*113.22 113.24
*114.24 114.26
*102.21 102.23
104.12 104.12

*105.12 105.14

*105.4 105.6

*107.71) 107.9
*105.9 - '105.11
*104.24 104.26
*104.12 104.14

*104.10 104.12
*104.6 "104.8
*104.4 104.6
*102.30 103
*105.29 105.31

103 103
*105.20 105.22
*104 104.2
*107.17 107.19

*105.11 105.13

*102.13 102.15
*102.13 102.15
*100.30 101
*101.3 101.4
*102.6 102.8

*102.18 102.20
*102.24 102.26
*103 103.2 r
*102.28 102.30

*102.30 103
*105.16 105.18
*100.31 101.1

*101.4 101.6 -

Sales for
the Week

Bond* ($)

$1,000

*102.4 102.6 *102.3 102.4
*102.9 102.11' *102.8 102.9
*102.13 102.15 *102.13 102.14
*102.14 102.16 *102.13 102.14

*102.17 102.18
*102.23 102.24
*102.31 103.1
*102.28 102.29

«»<Jt - V ;

*102.30 102.31
*105.16 105.18
*100.31 101*-
*101.3 101.5

1,000

34,000

GOVERNMENT BONDS
7 NEW YORK STOCK

EXCHANGE

Treasury 4Vis 1947-1903
Treasury 3Vis 1949-1952
Treasury 3s 1951-1955
Treasury 2YaS .

Treasury 2%s.
Treasury 2Vis
Treasury 2%s

Treasury 2%s
Treasury 2%s
Treasury 2V4s.
Treasury 2Vis
Treasury 2%s

Treasury 2V6s
Treasury 2Vis
Treasury 2Vis
Treasury 2Vis
Treasury 2Vis -

Treasury 2 Vis.-.
Treasury 2Vis;.,
Treasury 2Vis -
Treasury 2Vis .

Treasury 2Vis _

1955-1960
1948-1951
1951-1954
1956-1959

1958-1963
1960-1965

.1949
..1949-1953
—1950-1953

.1952-1954

.1956-1958

.1962-1967
1963-1966

—June 1964-1969

^Deo. 1964-1969
—.1965-1970

1966-1971
-June 1967-1972

-Sept. 1967-1972

Treasury 2Vis
Treasury 2Vis .

Treasury 2 Vis .

Treasury 2Vis .

Treasury 2Vis.

.—Dec. 1967-1972
■?„, .. 1951-1963

1952-1955
- —1954-1956

1956-1959

Treasury 2Vis .

Treasury 2Vis
Treasury 2s
Treasury 2s _
Treasury 2s —

Treasury 2s
Treasury 2s —.

Treasury 2s —

Treasury 2s _

Treasury 2s.
Treasury 2s
Treasury 2s
Treasury 2s

*———. / Treasury 2s
Treasury 2s —

Treasury l%s
Treasury IVis

Range Since January 1
Lowest Highest

102.13 Feb 4 102.22 Jan 6

108.21 Feb~~4 1028.21 Feb~4
112.6 Feb 3 112.6 Feb 3
102.6 Feb 4 102.6 Feb 4

104.23 Feb 14
104.4 Jan 2

104.23 Feb 14
104.15 Jan 29

103.29 Jan 6 104.4 Jan 13
104.2 Jan 30 104.2 Jan 30
104.7 Jan 29 • 104.7 > Jan 29
103.1 Jan 29 103.5 Jan 29

102.24 Jan 6 103 Jan 17

June 1959-1962
Dec. 1959-1962

1947

—March 1948-1950
Dec. 1948-1950

June 1949-1951

Sept. 1949-1951
Dec. 1949-1951

March 1950-1953

.U.-.,, Sept. 1950-1952
lORI-YOK*

105.17 Feb 8

102.5 Jan 6

8

6

105.17 Feb
1:

— j&SLc.
102.5; VJan

i&oxj-

-.£361
—

102.22 Feb 4 102.22 Feb 4

1951-1955

June 1952-1954

■■■- . ...Dea 1952-1954
1953-1955

'

1"' , 1" , 1948
1950

Range for Previous
Year 1946

Lowest 'Highest
104.14 July 104.27May

110.3 Jun
112.21 Aug
102.11 Dec
107.5 Dec
113.12 Aug

113.3 Nov
118.15 Mar

106 Apr
106.16 May

105.29 Aug
108.4 Jun
105.22 May
104.7 Nov
103 ' Jan

102.22 Jan
102.11 Jan
102.11 Jan
101.16 Jan
106.28 Apr

10115 Jan
106.15 Aug

108.17 Aug
104.22 Sep

100.29 Jan
101.4 Jan
102 Apr

103.3 Jan 24" X03.2 . Jan. 24

103.1 Jan 2f 103.4 3an 24

Jan*29 I0T2 Jan~29
101.4 Jan 8 101.4 Jan 18'

102.16 Oct
102.20 Oct
103.13 May

111.18 Feb
115.26 Jan
102.12 Dec
109.22 Feb
115.23 Apr

113.3 Nov
118.23 Feb

106 > Apr
107.15 Jan

107.5 Jan
108.4 Jun
107.27 Apr
107.4 Apr
107.9 Apr

107.19 Apr
107.9 Apr
107.1D Apr
108.15 Apr
109.15 Feb

106.16 Apr
106.15 Aug

108.17 Aug
107.14 Apr

104.16 Apr
104.7 Apr
102 Apr

102.8 Dec 102.8 Dec

103.9 Jan .. 103.9 Jan

103.7 Jan loT.22 Feb

104.3- Mar
104.14 Jan
103.13 May

102.14 Nov ; 104.26 Feb
'

• .

102,22 NOV 104.29 Feb

101.14May
101.3 Sep

101.31 Mar
102.17 Mar

Bid and asked price. * No sales transacted this day. a Odd lot transaction, r Registered bond transaction
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NEW YORK BOND RECORD
&ANGE FOR WEEK ENI)IN(J FEBRUARY 21

'"-Stoii
'

"#'"BONDS
New York Stock Exchange

J>1New-Tork City
Transit Unification Issue¬
s' Corporate Stock 1180

Interest
Period

J-D

*%LT~
Sale Price

Week's Range
or Friday's
Bid & Asked

low High

Bonds
Sold

No.

Range Since
January 1

Low High

— 110% 111% 66 110% 114%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Members New York Stock Exchange

> 120 Broadway, New York
Teletype

NY 1-1693

•'iO'J :

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1047 F-A
AGtd sink fund 6s 1948 A-O

Akershus (King of Norway) 4s 1968 MS

(AAntlquia (Dept) coll 7s A— 1945 J-J
lAExternal s f 7s series B 1945 J-J
lAExternal s f 7s series C 1945 J-J
lAExternal s f 7s series D 1945 J-J
AExternal s f 7s 1st series 1957 A-O
AExterial sec s f 7s 2d series 1957 'A-O
AExternal sec a f 7s 3rd series__1957 A-O

AAntwerp (City) external 5s 1958 J-D

Australia (Commonw'lth) 5s of '25.1955 J-J
External 5s of 1927 1957 M-3
External g 4%s of 1928 1956 AT-N
16-year 3Vis 1956 F-A
20-year 3% s 1966 J-D

Belgium external 6%s 1949 J3.-5
External s f 6s 1955 J-J
External s t 7s. 1955 J-D

lABrazil {U B of ) external 8s 1941
Stamped pursuant to Plan A
(Int reduced to 3.5%)__ 1978

AExternal s f 6%s of 1926.- 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s.f 6y2s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375% ) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

•% funding bonds of 1931 due_.1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979 A-O

External $ bonds of 1944 (Plan B)—
3%s Series No. 1—
3%a Series No. 2
3%s Series No. 3
3%s Series No. 4
3%a Series No. 5
3Vis Series No. 6
3%s Series No. 7
3%s Series No. 8
3Vis Series No. 9
3Vis Series No. 10
3Vis Series No. 11

•( 3Vie Series No. 12
3Vis Series No. 13

| 3Vis Series No. 14"

3Vis Series No. 15
3Vis Series No. 16
3Vis Series No. 17
3Vis Series No. 18
3Vis Series No. 19
3Vis Series No. 20
3Vis Series No. 21—
3Vis Series No. 22 —

3Vis Series No. 23
3Vis Series No. 24
3Vis Series No. 25
3Vis Series No. 26 — —

3Vis Series No. 27
—

3Vis Series No. 28
3Vis Series No. 29 —

3Vis Series No. 30 —

Brisbane (City) a t 5s 1957 Af-S
Sinking fund gold 5s 1958 F-A
Sinking fund gold 6s -1950 J-D

Buenos Aires (Province of)—
A6s stamped. 1961 Af-S
External s f 4%-4%s 1977 Af-S
Refunding s f 4y4-4%s~ —1976 F-A
External readj 4%*4%S— —1976 A-O
External s f 4%-4%S-_ 1975 Af-N
3% external all bonds.. , —1984 J-J

Canada (Dominion of? 4s i. .-I960 ViA-O
25^yeaf ... ti :i961 'r J-J

ACarlsbad (City) 8s - 1954 J-J

AChile (Rep) External s f 7s 1942 U-N
A7a assented—, — —1942 M-JV

AExternal sinking fund 6s——I960 A-O
Afls assented — 1960 . A-O

ASxtl sinking fund 6s——Feb 1961 - F-A
A«§ assented ——————Feb 1961 F-A

ARy external s f 6s— Jan 1961 J-J
A6e assented — Jan 1961 J-J

AExtl sinking fund 6s <Sepi806I.it M-S
A6s assented - Sep 1961 M-S

AExternal sinking fund 6s . 1962- A-O
A 6s assented— ———1962 . A-O

AExternal sinking fund 6s 1963 - Af-N
A6s assented - 1963 - Af-N

AGhUe Mortgage Bank 6'/2s 1957
A6%$. assented 1957

ASinking fund 6%s 1961
A 6Via assented— 1961

AOuaranteed sink fund 6s 1961
A 6a - assented i .—.1961

. AOuaranteed sink fund 6a 1962
A6s assented 1962

For footnotes see page 1089

99%

108%
110 y8

*98 —

99% 100 Vs
99% iooy4

.'•*99% iooy8
*100% 101
*93% 95

108% 109
110 110 '/a

^ 81% 81%

24% 24%
25 25

24% 25

24%

24% 24%

24% 24%

24% 24 »/2
24% 24%
24% 24%
25 25

24% 24%

23% 23%
24 24 Vi
23% 23%

v.-' <"*'

*73 .. mm MM ~

mm *73 mm
•

mm *81 82% mm 103% 104'A

M 28 28 3 25% 28%
mm 28 28 2 25 ' 28%

*27 35 2 27 y8 28%
mm 27 27 1 24 28%
mm 22 Va 22'/8 1 > 22 22'/a
mm 22 22'/a 2 19% 22'/a
mm *21% 25 mm 18% 22

99 y8 99'/a 99'/a 10 99 101%

109% 109'A 109% 56 108% 109%
103% 103% 103% 4 103% 104
100% 100% 100% 25 100% 102 Va
100'A 100'A 101% 61 100 »A 102
99% 99% 99% 101 98 y4 100

106'A 107 5 106% 107%
mm 108% 108% 4 107'A 108%
114% 114% 114% 6 111 114%

J-D
— 68 68 1 61% 68

J-D 59'/a 59% 59% 1 51% 59%
A-O — 72 73% 8 62 73%

A-O 62 62 63 23 52'A 63
A-O — 72 73% 3 63% 73%

A-O 60 62 3 51 62
J-D — ♦62 — — 64 65

J-D *55'/a MM 54 57

— *54 — 52 56

63 64 34 60% 64
mmrnrn 64 64 2 60'A 64

65% 62% 65% 22 60% 65%
65 63 65 14 60% 65

a»M 63 63'A 18 60% 63'A
mm

* 73 MM 68 68%
mm *78 84 85 85
MM *78 83% MM 83% 83%
MM *83% MM 83% 83%
MM *78 M- 82% 83%
mm 60 61 8 57 Va 61
mm 61 61 ■\r 57 y8 -6 t»
MM *60% 62 ,~T£ 67 ■'

,
US$ 'Ivdv,

62 62 62 10" 57'* 62 '■■■"#*
62 61 62 10 57 62
62 62 62 1 57'/a 62
MM *60% 64 MM 57 57%

61 61 5 56% 61

MM *60% 64 58 58
61 61 5 57% 61

MM *60% 65 MM 57'/a 57%
62 62 62 1 57% 62

62 60 62 12 57 62
m _ *60% 64 MM MM

*60% 57 57%
*60% 64 MM 57% 54'A

r . 61 61 3 57 61

mm 61 61 6 57% 61

*60% 64 57% 58'A
62 \ 62 62 ~5 62 62

100% 100'/a 3 99% 101%

102% 102% 102% 6 101% 102%
— 102 102 . 1 101% 102%

40

26
7

99 100%
99% 100%
99% ICO'/a
ioo y4 ioi y«
92% 94

108% 109 'A
109 110%

81 82

9 23 26

1 24 25'A
6 23% 25%

MM 23 25 '/a
7 23 25%
_ 25% 25%
50 23% 26

mm 24% 24%
I 23'A 2R

6 24% 24%
4 23% 25 '/a

1 23 25

6 23% 25

— 22% ^ 23%
*3 22 24%
2 23%, 24'A
5 22'/a f 25

.. • 23%L 23%
13 22% 25

24'''f 24 '
1 22% 24%

•

•*: x

BONDS
New York Stock Exchange

AChilean Cons Munio 7s 1960
A7a assented.. —1960

AChineee (Hukuang Ry) 5s——1981

Colombia (Republio of)-—
A6s Of 1928 Oct 1961

Jmt+mmM-

series B- —1967

Interest
Period

M-S
US

J-D

Friday ~
Last

Sale Price

Week's Range
or Friday's
Bid Ss Asked

Low. High

Bonds
Sold

NO.

A6s of 1927—. -Jan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s —1947
ASinking fund 7s of 1926 —1946
ASinking fund 7s of 1927 1947

Copenhagen (City) 5s —1952
25-year gold 4y2s —1953

ACosta Rica (Rep of) 7s 1951

Cuba (Republic ol) 5s of 1914 .1949
External loan 4%s —1949
4%s external debt —1977
Sinking fund 5%8 — 1953

ACsechoslovakla (Rep of) 8sser A.1951
ASinking fund 8s series B-. 1952
Stamped assented .(int reduced
to 6%' extended to' 1960 -

lADenmark 20-year extl 6s 1942
External gold 5%s 1955
External gold 4%s ...1962

lADomlnlcan Rep Cust Ad 5%s...l942
lAlst aeries 5%s of 1926 1940
|A2d series sink fund 5y2s —1940
Customs Admin 5%s 2d series 1961
6Vis 1st series —1969
6%a 2d series 1969

ASstonla (Republic of) 7s™ .1967
French Republic 7s stamped 1949

7s unstamped ...1949

Greek Government—
A7s part paid 1964
A6s part paid —1968

Haiti (Republic) s f 6s series A...1952
Helsingfors (City) ext 6y2s 1960
Irish Free State extl s f 5s 1960

AJugoslavia (State Mtge Bk) 7s.—1957
AMedellln (Colombia) 6%s— 1954
Mexican Irrigation—
A4'/2s assented 1943
AAss'td to Nov 5, 1942, agree_1968

AMexico (US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899 1945
AAss'td to Nov 5, 1942, agree_1963

AAssenting 4s of 1904 —1954
AAss'td to Nov 5, 1942, agree_1968

AAssenting 4s of 1910 1945
zaass'iu lo wov 5, 1942, agree_1963

lATreasury 6s of 1913 assent—1933
AAss'td to Nov 5, 1942, agree_1963

Mlnas Geraes (State)—
ASec external s f 6%s 1958
Stamped pursuant to Plan A
(Int reduced to 2.125%)—2008

ASee external s f 6%s 1959
•» Stamped pursuant to Plan A

(Int reduced to 2.125%) 2008

Norway.(Kingdom of) 4%s 1956
External sink fund 4'As —1965
4e sink fund extl loan 1963

Municipal Bank extl s f 5s——..1970
Oslo (City) sink fund 4%s. 1955

, , i;. Panama (Republic)— t* Sl; . .

Stamp mod 3'As ext to....—...lyy*4 '

Ext sec ref 3%£

MS
A-O
A-O
M-S
A-O
A-O

J-J
US
J-D

A-O
A-O
U-N

A-O
J-D

U-N
J-J

Q-J
Q-J
J-J
J-D
J-J
J-J
J-J
J-J
J-J

v-a

us

us
A-O
F-A

J-D
A-O

APernambuco (State of) 7s 1947
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

APeru (Rep of) external 7s 1959
ANat loan extl s f 6s 1st ser 1960
ANat loan extl s f 6s 2d ser—.1961

lAPoland (Rep of) gold 6s— 1940
A4%s assented 1958

AStabilizatlon loan « f 7s 1947
A4%s assented ——...1968

AExternal sink fund gold 8s 1950
A4%s assented 1963

APorto Alegre (City of) 8s 1961
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001

AExternal loan 7%s 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%) 2006

APrague (City of Greater) 7%s—1952

ARio de Janeiro (City of) 8s.—..1946
Stamped pursuant to Plan A
T,
(Int reduced to 2.375%) 2001

AExternal sec 6%s———.1953
Stamped pursuant to Plan A
(Int reduced to 2%) 2012

'.!■■■ r , i. r • .

J-D

22%
*16

22%
16%

A-O mm 90 90
J-J MM 90 90
A-O 61% 61% 62%
A-O *48 __

U-N *48 MM

F-A — *48

J-D 96'A 96'A 97
M-N 96 95% 96%
U-N 19% 19%

~MS ■mm *103'/a
F-A mm ♦101% MM

J-D mm 114% 114%
J-J mm *107y8lll

A-O emm *107 115%
A-O mm *107'.. 115%

-A-O 7
90% 90%

J-J 100% 99% iooy8
F-A 101 101 101 */a
A-O 101% 100% 101%

3

3
50

35

14
1

101% 101%
101% 101%
*101'A —

101% 101%
101% 101%
*101 103

2
38
19
37

5
1

~5
1

— *22
_ ♦ioo

49%

13% 13%
11% 12%

♦101 103
100 Va 100'/a

♦104 ..

♦10 13%
29% 29%

*95/e --

*12% ~

17% 17%
*15% 16 %

~9% "9%

*14 II
*12'A —

*39 -

*32% 36
39 39

*32% 38

105 105%
105 105%
105 105'/a
103% 103%
104 104

2
16

8

12

23

5
1

Jf-lf *100 MM

J-D
, 1 *99%

Jif-S 'L "" *104
/(

MS 38 40 11

US 32 32 32 3

US 18% 18% 18

J-D 19% 18 19% 140

A-O . 19% 18'A 19% 76

A-O *20'/a
A-O *19 24

A-O *28 MM MM

A-O *20 21%
JS *24% 29%
J-J 21 19 21 2

*38 42

For Financial Institutions

FOREIGN SECURITIES
FIRM TRADING MARKETS

rARL MARKS & TO- INC.
FOREIGN SECURITIES SPECIALISTS

50 Broad Si., New York 4, N. Y
YVlenhnn* IfAnover 2-0050

Range Since
January 1

iow High

21 23%
20% ,22%
14% 15%

86% 90
86% 90
58% 62%

52% 52%

93 y8 97%
91% 96%
19% 20%

104% 104%
112% 114 Va
1047/s 107'/2

lV j < •

112% 115 .

90%v 90%
97'/2 101'/2

100 102%
97'A 101%

101% 102
101% 101%

101 101%
101 101%

103 105

12% 14
10% 12%

101 101'/s
1 96 100'/a

105 105

10

29

12

30

17% 17%
15% 35%
11% 11%
9% 10

13% 14

39% 39%

33% 33%
39 39

104% 105%
104% 105%
104% 105%
102% 103%
103 104

,100% 100%
* * 99% ' 99%

105% 105%

36 40,

32 32

16'A 20%
15 20%
15 20%

21 21 ?
18% 21
28 29%
19% 21%
21% 21%
19 21

—

♦

33
*38

33 2 30

38%
33

39%

J-J
MS

32% 32%
102

33
102

2
1

321
102

33

106

A-O mm 39% 39% 1 38 39%

A-O '

F-A

■ mm

emm

*32

38
34%. <

38
T "mm ■

3
32

. 37
33 ,

39%

F-A mm ♦30 ~ 34% .. 30'A 35

Teletype NY 1-971

Digitized for FRASER 
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEBRUARY 21

Monday, February 24, 1947

« bonds
New York Stock Exchange

Interest
Feriod

Last

Rio Grand# do Sul (State of)
A8s extl loan ol 1921 -OSk CAM »vw»

Stamped pursuant to Plan
(Int reduced to 2.5%)--.

A8s external sink fund gold
Stamped pursuant to Plan
(Int reduced to 2%)—

Ms external loan of 1926—
Stamped pursuant to Plan
(Int reduced to 2.25%)

A78 municipal loan——
Stamped pursuant to Plan
(Int reduced to 2.25%)

.1940 A-0
A

1999
1968

A
2012
1966

A
_2004

—1967
A

2004

lASan Paulo (City) 8s 1952
Stamped pursuant to Plan A
(Int reduced to 2.375%)—2001

A6%s extl secured s f— 1957
Stamped pursuant to Plan A
(Int reduced to 2%)——.2012

lASan PaUlo (State) 8s_. .1938
Stamped pursuant to Plan A
(Int reduoed to 2.5%)—*.—1999

A8s external—— -..——1950
Stamped pursuant to plan A
(Int reduced to 2.5%)—1999

A7s extl water loan 1956
Stamped pursuant to Plan A
(Int reduced to 2.25%)-,—2004

A6s extl dollar loan 1968
Stamped pursuant to Plan A
(Int reduced to 2%).. 2012

I ASecured s f 7s 1940
Stamped pursuant to Plan A
(Int reduced to 3.5%). 1978

Serbs Croats to Slovenes (Kingdom)—
A8s secured external — .1962

J-D

J-D
M-N

J-D

M-N

M-N

I"3
J-J
J-J

J-J
M-S

J-J
J-J

J-J
A-0

A-0

Week's Range
or Friday's
Bid & Asked

Low High

Bonds
Sold

No.

Range Since
January 1

Low High

*40% 45 '

mm* 38 40 '

*33V4
37%

33%
37% "2

32

36
331%
37%

*30%
38

36 "

39 "2
30

37

30%
39

32

38%
32

39

2

4

31
38%

32
39

*31 33 mm — —

*37 I'M
38 38

32
*

36
42

10 32

36

36

36

34

*60

34 3 31 Ve
61

34

68

*50 1 70 64 64V2

„ ■ 62 62

*50
*59%

*53

*50

*43

*85

63

61 Va
58

54

87

55% 65

53

60

50

85

55

60

54%
87%

76% 76 76%

A7a series B sec extl 1962
ASilesia <Prov of) extl 7s .1958
A4 VuH ? assented — 1958

Sydney County Council 3V2S 1957
AUruguay (Republic) extl 8s 1946
AExternal- sink fund 6s—....-1960
AExternal sink fund 6s 1964
3%s-4-4Vaft <$ bonds of 1037)—
External readjustment- —IT
External conversion— —1979

3%-4% 4As extl conv 1978
4-4%-4Vis extl readjustment 1978
3Vis extl readjustment —1984

AWarsaw (City) external 7s 1958
A 4Vis assented 1958

•flf-N
M-N
J-D
J-D
'*J-J
P-A
'M-N
Af-N

M-N

M-N
J-D
F-A

-J-J
F-A

F-A

*9%

10%
*21
*17%
101

*120

*115

10%

10%

25%
21 %
101 Va

29

30

65% 77

9% 10%
9Va 10%
25% 26 '

16 20%
101 101%

99

•19

17.

115 —
— —

98% 99 34 96Va 99

99 99 4 96 100

96% 97% 20 95% 97%

99% 100 4 991/2 102

*84 86 90 90

19 19 1 19 21%

17 17 1 14 17%

RAILROAD AND INDUSTRIAL COMPANIES

Adams Express coll tr gold 4s 1948 M-S
Coll trust 4s of 1907 1947 J-D

Alabama Great Southern 3%s 1967 M-N
Alabama Power 1st mtge 3Vis 1972 J-J
Albany to Susquehanna RR 4Vis__1975 A-0
Alleghany to West 1st gtd 4s 1998 A-O
Allis-Chalmers Mfg 2s debs 1956- M-S
Am to Foreign Pow deb 5s 2030 M-S

American Telephone to Telegraph Co.—
3s conv debentures 1 .1956 M-S
2%s debentures . 1980 F-A
2%s debentures 1975 A-0
2%s debentures 1986 J-J
2%s conv debentures 1961 J-D

Amer Tobacco Co deb 3s 1962 A-O
3s debentures 1969 A-0

AAnglo-Chilean Nitrate deb 1967 Man
Ann Arbor 1st gold 4s —1995 Q-J

Atchison Topeka to Santa Fe—
General 4s 1995 A-0
Adjustment gold ,4s July 1 1995 -Nov
Stamped 4s~. July 1 1995 M-N

Atlanta & Charlotte Air Line Ry—
1st mortgage 3%s 1963 M-N

Atlantic Coast 1st cons 4s July 1952 M-S
General unified 4Vis A——...—1964 J-D

Atlantic to Danville Ry 1st 4s.—.1948 J-J
Second mortgage 4s .1948 J-J

Atlantlo Refining 2%a debs 1968 J-J

101 y8

*100% 108 Vi
'100% 100
*104

*107% 109%
*105% 110
*99 99 Va
101 % 101%
107% 108

10

27

100%
100 %
104
108 %
104

98 Va
100%
107%

100%
100 ii
104

109%
107

100

101 %

108 Va

130'A 130 Va 131% 21 129 133%

101% 101'/4 101 % 63 101 Va 103 V4

102 Va 101% 102 V4 74 101% 103%

98% 98% 98% 100 98% 100 %

118% 118Va 119 616 116 - 119%

104% 104'A 104% 31 104 105%

105% 105 % 105% 29 105 Vt 106 Va

99 99 1 97% 99

— 95 95 1 94 95 Va

130 129 Va 130 Va 32 129 131%

*117% —
. 116% 116%

118% 118% 119% 18 116 Va 119%

25

*106% —

107 % 107%
108 108%
39 Va 40%
25 26

103 103

48

15

6

11

39

106 106%
105% 107%
105% 108%
35 Va 41
25 28 %
102% 103

B
Baltimore to Ohio RR—

1st mtge gold 4s July 1948 A-O v
Stamped modified bonds—

1st mtge gold (Int at 4ft to
Oct 1 1946) due July 1948 A-O

Ref to gen ser A (Int at I ft to
Dec 1 1946) due— 1995 J-D

Ref to gen ser C (int at lyfeft
to Dec 1 1946) due 1995 J-D

Ref to gen ser D (Int at 1ft to
Sep 1 1946) due.— 2000 M-S

Ref to gen set F (Int at 1ft to '
Sep 1 1946) due ; ,—1996 ~M-3

AConv due Feb 11960 F-A
Pgh L E to W Va System—
Ref gold 4s extended to 1951 M-N

8'west Div 1st M (int at 3Vift
. to Jan 1 1947) due 1950 J-J

Toledo Cin Dlv ref 4s A 195® J-J
Bangor to Aroostook RR—
Con ref 4s 1951 J-J

4s stamped.— —1951 J-J .

Beech Creek Extension 1st 3VaS 1951 A-O
Bell Telephone of Pa 5s series C—1960 A-O
Beneficial Indus Loan 2%s———.1961 M-N
Bethlehem Steel Corp—

Cons mtge 2%s ser I —1970 J-J
Cons mtge 2%s ser J 1976 M-N

Boston to Maine 1st 5s A C 1967 M-S
1st M 5s series XL 1955 M-N
1st gold 4%s series JJ . 1961 A-O
1st mtge 4s series RR——1960 - J-J
AInc mtge 4Vis ser A July 1970 M-N

tABoston to N Y Air L 1st 4s 1955 F-A

BMya Edison cons M 3%s 1966 M-N
BHyn Union El 1st gold 5s 1950 F-A
Bfclyn Union Gas 6s series A 1947 M-N
i* s f debentures 1969 M-S
Gen mtge 2%s ... 1978 J-J

Buffalo Niagara El 1st mtge 2%s_1975 M-N
Buffalo Rochester to Pgh Ry—
Stamped modified (interest at
3ft to May 1, 1947) due. 1957 M-N

100 99% 100 Va 67 95% :L01

100 99 V4 100 35 CD 101

70% 70 71% 206 63 V4 74

82 80% 82 69 75 84%

70% 69% 71 99 63 73%

70% 69% 71 105 63 73%
57 Va 56 Va 58 540 49V4 59

97 96 V» 97 20 93% 98

88% 88% 9 86% 89

— 95 96 6 91% 96 ■

96% 97% 4 95% 98%
99% 98% 100 8 98'A 100

*100
i

128 y« 129 "3 128 129

— 99 Va 99% 5 99 99%

102% 102% 102% 15 101% 103

102% 102% 6 101% 103

•»_

a 100 „ 99 100
mm 102 102 3 102 104

96% 96% 2 96% 96%
89 V» 88 89 «/4 13 87% 91%
65% 63% 65% 28 56 V4 65%
-- 42 42 f 3 42 44

103% 104% 14 CO0H 104%
*106 —

*■100 52 100% 101 Va
-- 107 107 Va 12 106% 107V4

101% 101% 12 100% 102%
103 V4 103 V4 1 102 Va 104

New
BONDS

Yqrk Stock Exchange

JBurlington Cedar .Rap to Nor—
'

tAlst & Coll 5s— L——1934
ACertificates of deposit .—

Bush Terminal 1st 4s —.—1952
Consolidated 5s—: —1055

Bush Term Bldgs 5s gtd 1960

Interest
Feriod

A-O

Friday
Last

Sale Price

A-O

J-J
A-O

70% 69% 70%

For footnotes see page 1089

California Elec Power 1st 3s 1976 J-D
Calif Oregon Power 3V«s 1974 M-N
Canada Southern cons gtd 5s A 1982 A-O
Canadian National gold 4Vis 1957 J-J
Guaranteed gold 5s__ .Oct 1969 J-J

. Gqarant#ed goljJ 5s.., —1970 J-D
Guaranteed gold 4%s ——1955 J-J
Guaranteed gpld 4%s 1956 A-0
Guaranteed gold AVas. ,.1951 F-A

Can Pac Ry 4ft deb stk perpetual F-A
Carolina Clinch & Ohio 4s_. 1965 - M-S
Cart to Adir 1st gtd gold 4s 1981 F-A
Celanese Corp 3s debs___ 1965 A-O
Celotex Corp 3 Vis debs 1960 F-A
ACent Branch U P 1st gold 4s—r1948 J-D
JCentral of Georgia Ry— -

§Alst mtge 5ss.= -Nov 1945 F-A
• IACcnsol gold 5s j,— U945 M-N
ARef & gen S'/aS series B-. .1959 A-O
ARet&:gen 5s series C__ .1959 -A-O
AChatt Div pur money gold 4s_.1951 J-D
5AMobile Div -1st gold 5s_._—.1946 J-J

Central Illinois Light 3VaS—— 1966 A-O
tAOent New Eng 1st gtd-4s".. 1961 J-J
tACentral of N J-gen gold 5s..—1987 J-J

A 5s registered 1987 ...

- AGeneral 4s_i_- 1987 J-J
A4s registered ..1987

Central N Y Power 3s ^—— 1974 A-O
Central Pacific 1st ref gtd gold 4s_1949 F-A
'■ 1st & ref series A

(4% ft to Aug 1 1949) — 1974 F-A
IACentral RR & Banking Co— •

5s stamp (partial redemption)—1942 —

Champion Paper to Fibre deb 3s—1965 J-J
Chesapeake to Ohio Ry—
General gold 4V2S 1992 M-S
Ref to iihpt mtge 3V2S D.— ..1996 M-N
Ref & impt M 3V2S series E 1996 F-A
R to A Div 1st cons gold 4s__. 1989 J-J
2d consol gold 4s .... 1989 J-J

t AChicago & Alton RR ref 3s *1949 A-0
Chicago Burlington to Quincy RR—
General 4s .... 1958 J-J
1st to ref 4%S series B 1977 F-A
1st & ref mtge 3%s 1985 F-A
1st to ref mtge 2%s 1970 F-A

phicago to Eastern 111 RR—
AGen mtge inc (conv)— 1997 J-J
1st mtge 3%s ser B 1985 M-N

Chicago to Erie 1st gold 5s 1982 M-N
Chicago Gt West 1st 4s series A___1988 "J-J
AGen inc mtge 4V2S Jan 12038 J-J

IChicago Ind & Louisville Ry—
Alst mtge 4s inc ser A 1983 J-J
A 2d mtge 4V2 inc ser A 2003 J-J

Chicago Ind & Sou 50-year 4s 1956 J-J
Chic Milw St Paul to Pac RR—

1st mtge 4s ser A 1994 J-J
Gen mtge 4V2S inc ser A Jan 1 2019 Apr
4j/2S conv Inc ser B ^Jan 1 2044 Apr

Chicago to North Western Ry—
2nd mtge conv inc 4%s__Jan 11999 Apr
1st mtge 3s ser B___ 1989 J-J

J§AChicago Railways 1st 5s fitpd
25 ft partial redemption.., 1927 F-A

tChicago Rock Island to Pacific Ry—
AGeneral 4s , 1988 J-J
ACertificates- of deposit—* ;

{ARefunding •gold 4s . 1934 A-O
gASecured 4V2S series A *—1952 M-S

. AConv gold 4Vas ——'I960 M-N
Chicago St L & New Orleans 5s—1951 J-D
Gold 3 V2S 1951 J-D
Memphis Div 1st gold 4s 1951 J-D

Chicago Terre Haute to S'eastern Ry
1st to ref M 2%-4%s .-1994 J-J
Income 2%-4%s . —1994 J-J

Chicago Union Station—
1st mtge 3%s series F 1963 J-J
1st mtge 2%s ser G — .1963/ J-J

Chi© & West Indiana conv 4s 1952 J-J
1st to rfef 4%S series D —4962 M-S

tlAChilds Co deb 5s part paid 1943 A-O
|ADeberitures-5s part paid —1957 A-O

tAChoctaw Ok & Gulf cons 5s 1952 M-N

Cine Gas & Elec 1st mtge 23/4S—1975 A-O
Cincinnati Union Terminal—
1st mtgfe gtd 3%s series E—1969 F-A
1st mtge 2%s ser G —-—i—1974 F-A

City Ice & Fuel 2%s debs 1966 J-D
City Investing Co 4s debs—;—.1961 J-D

Cleve Cin Chic to St Louis Ry—
General gold 4s —— 1993 J-D
General 5s series B 1993 J-D
Ref & Impt ftVts series ® -.1977 —J-J
Cin Wab & M Div 1st 4s 1991 J-J
St L Div 1st coll tr gold 4s—.1990 M-N

Cleveland Elec Ilium 3s. .1970 J-J
Cleveland to Pittsburgh RR —

Series C 3%s gtd — .1948 -M-N
Series D 3Va» *td . 1950 -F-A

Cleve Short Line 1st gtd 4%s .1961 A-O
Cleve Union Term gtd 5%s 1972 A-O

1st s f 5s series B gtd— 1973 A-O
1st 8 f AV2S series C 1977 - A-O

Colorado to Southern Ry*--
4%s (stamped modified) 1980 - M-N

Columbia Gas fe Elec 3%s debs_._1971 .M-S
Columbus & H V 1st exll gold 4s._1948 . A-O
Columbus & Sou Ohio El 3%s—1970 M-S
Columbus & Tol. 1st extl 4s 1955 F-A
Commonwealth Edison Co— - -

1st mtge 3s series L— .1977 , F-A
Conn Ry to L let to ref:4%S—.—1951 J-J
Conn River Powr s f 3%s A 1961 . F-A
Consolidated Cigar Corp 3%8-—1965 A-0
Consolidated Edison of New York— . .

3Vas debentures ; i ...—1948 A-O
3%s debentures..—..—— ^1958 A-O
3Vas debentures —1958 J-J

112%
120

106%

101%
65

16

rfa

33

106 Vi
104%:

39%
87%

Week's Range
or Friday's
Bid & Asked

Low High

37V2 37 Vz

102 % 102%
95% 96
106 106

105 105

106% 106%
112 112%
120 120%
113% 113%
*114% 114%
*119% 119%
118% 119
112 112%

106% 106%
*108% —

*72 78%
103% 104%
*103% __

■•77% —

100% 101 y2
65 67%
16% 16%
16 Va 17%
*65

*22 V2

108 108
77% 78
37 V2 38%
37 37
32 33
*26

106% 106%
104% 105 Va

*107

*48% 51%

*104 104%

142% 142%
106% 106 V2
107 Va 107%

mf 128% 130
*122 124
44 44%

114 % 114%
114 114

103% 103%
*97% 99%

37% 40%
87% 87 V2
138 138
83 85

54% 56 Va

42%
98

.52

55%
26%

Bonds
Sold

No.

75

62 62

41 42V2
98 98%

105% 105%
84 85 V2
60% 63

79% 81 %
1011/2 101 Va

66 V2 66 Va

76 Va 78%

50% 52%
55 56

25% 26%
102% 102%
*98

*99% 103

106% 106%
*104% —

108 108 %
107 107 Va
34V4 341/4
34V4 341/4
75 76

104% 104% 104%

*112% —

98

81

1081/4

106%y-
106 «;0

59%;'

100%
102 V2

88 88

98 98%
*105 115
80% 81%
761/4 77
*941% 97
108% 109 Va

*104

*11 107%
107 108 »/4
106 Va 106%

r 105% 106

1: 59% 60 Va

1061/4 106%
*104
109% 110%
*114% __

109V4 109%
*108

106 106%
*103Va 103%

100% 100%
102% 103%
103% 104%

Range Since
January 1

Low High

32% 39

2 102V4 103
3 94 96

2 105 106

1 104% 105%
1 106% 106%

21 107% 113

14 119 120%
18 113 Va 113%

114V4 114V4
119 119%

79 117% 119%

7 111% 112%

50 ' 104 Va 107

108 108%
78 78

59 103% 104%

103% 103%
76 81

103

971/4 102%
58% 67%
12% 17%
12 171/4

64 64
26 27

1 . 108 108

3 77% 86

68 31 40%
5 31 40

30 26 35

26 26

"5 106 106%

10 104% 105%

.. 107 107

wrnm
48 51V4

mm 103% 104

2 140% 142%

28 105% 107

4 105% 107 y4
126 Va 128 Va

62 37 46

112 Va 114V4
112% 114%
102 104
99 1001/4

35 Va
84%
138

80
47

42%
88%
140

85

56V8

57 62
38 45V4
98 99

1051/a 105%
82% 88%
56V2 64%

78% 83 %
1001/4 101 Va

59

72%
78%
44

48V4
21%

66%

80%

78%
53 %
57%

27 %

102% 104

99% 100

91 93V4
1 80 85

4 106 106%
103 104

11 106% 108'/a
9 105% 107 Va
8 34 34%
14 34 341/4
3 71 76%

14 104V4 105

112V» 122%
102% 1041/4
99 99

2 82 88

97% 98%

77
76V4
92

108% 109%

82%
80%

95

19

10
•16

107% 108%
107 109
106 Va 107%
105 V* 106 V*

10. 55 V2 63 Va

17 105% 106%

8 109V2 110%

10 108% 109%

28 105% 108

22
30

22

100 Va 102
102 V4 103%
103% 104%
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1^'lTXp^|l9:1MEC0Rf>r
RANGE FORWEEK ENDING FEBRUARY 21

RONDS.
New York Stock Exchange

$aConsol Ry non-conv deb 4S.....19S4
ADebenture 4s 1955
^Debenture 4s~, 1956

Consumers Power 1st mtge 2%s__1975
Continental Baking 3s debs 1965
Crucible Steel 1st mtge 3Ves_ 1966
tACuba Northern Ry 1st 5%s i942
ADeposit receipts

ACuba RR 1st 5s gold 1952
ADeposit receipts *

A7Vis ser A deposit rets 1946
A 6s ser B deposit rets 1946

Dayton Pr to Lt 1st mtge 2%s 1976
Dayton Union Ry 3 Vis series B 1965
Deere to Co. 2Vis debs 1965
Delaware & Hudson 4s extended 1963
Delaware, Lack & West RR Co—
NY Lack to Western div
1st & ref M 5s ser C_ 1973
Alncome mtge due 1993

Morris to Essex division
Coll tr 4-6s May 12042

Delaware Power to Light 3s 1973
{Denver to Rio Grande RR—

5 A 1st consol 4s .1936
§ AConsol gold 4Vis 1936

{Denver to Rio Grande Western RR—
AGeneral s f 5s 1955
AAssented

ARef to impt 5s series B 1978

Detroit Edison 4s series F 1965
Gen & ref mtge 3Vis series G 1966
Gen to ref 3s seriefc H 1970

Detroit & Mackinac 1st lien gold 4s_1995
ASecond gold 4s 1995

Detroit Term & Tunnel 4Vis ,1961
Det Tol & Ironton RR 2% ser B__1976
Dow Chemical 2.35s 1961
{§ ADul Sou Shore & Atl gold 5s__1937
Duqueshe Light 1st M ,3"s 1965

East Tenn Va & Ga Div 1st 5s,
Ed El 111 (NY) 1st cons gold 5s
Elgin Joliet & East Ry 3%s__
El Paso to 8 W 1st 5s .

5s stamped
Erie Railroad Co—
Gen mtge inc 4%s series A
1st cons mtge 3y4S ser E
1st cons mtge 3 yas ser E
1st cons mtge "3%s ser G
1st cons 2s ser H_
Ohio Div 1st mtge 3%s

1958
1995

1970

1965

1965

2015

1964

1990

2000
1953
1971

Firestone Tire <fc Rub 3s deb_, 1961
{Florida East Coast 1st 4%s 1959
A1st to ref 5s series A__ 1974
ACertificates of deposit:

Francisco Sugar coll trust 6s 1956

Interest
Period

J-J

J-J

J-3
'M-S

J-J
M-N

J-D

J-J

J-D

J-D

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
42

__ 42 Vi

104-

43

104%
103

101 %
62 %
51

85 Vi
42 Vi
44 %
*44

105%
103

101%
62 Vi
51

85 V2
43

44 ¥2
44%

D

A-O

3-D
A-O
M-N

M-N

M-N

A-O

J-J

J-J

F-A

F-A

A-O

A-O
M-S

J-D
J-D

J-D
M-N
M-S

J-J
J-J

M-N

M-N

J-J
M-S

A-O
A-O

J-J
A-O

M-S

M-S

M-N

J-D
M-S

M-N

104 104

*■103 '/a —

104% 105
96% 97%

89% 90
::57

61%

64%

5'/a
5 %
57%

61

108 %

64%
*66%

62%
108%

65%
68

5% 6%
5% 5%
57% 57%

107% 107%
*106% 108%

106 %

121

108

*65

*52 %
109

*92%
101

*33%
106 %

108

68

56

109%
93%
101
36

106%

105

Gas to Elec of Berg Co cons 5s 1949 J-D
General Realty to Utilities Corp—
A4s conv Inc debs 1969 M-S

Goodrich (B F) Co 1st mtge 2%s_1965 M-N
Grays Point Term 1st gtd 5s 1947 J-D
Great Northern Ry Co—
General ,5VaS series B 1952 J-J
General 5s series C 1973 J-J
General 4%s series D 1976 J-J
4Vis series E 1977 J-J
Gen mtge 3Vis ser N 1990 J-J
Gen mtge 3Vis ser O 2000 J-J
Gen mtge 2%s ser P 1982 J-J
Gen mtge 2%s ser Q 2010 J-J
Gfin mtge 2%sser R 1961 J-J

AGreen Bay to West deb ctfs A Feb
ADebentures ctfs B Feb

Greyhound Corp 3s debs 1959 A-O
Gulf Mobile to Ohio 4s series B .1975 J-J
Gen mtge inc 5s series A 2015 J-J
1st to ref 3%s series D 1969 A-O
Gen mtge inc 4s ser B w i 2044

Gulf States Util 1st M 2%s 1976 M-N

Hackensack Water 1st mtge 2%s__1976
Hocking Valley Ry 1st 4%s~ 1999
{8AHousatonic Ry cons gold 5s 1937
Household Finance Corp 2%s —.1970
Hudson Coal 1st s f 5s series A 1962
Hudson Co Gas 1st gold 5s 1949
Hudson & Manhattan 1st 5s A_ 1957
AAdJ income 5s Feb 1957

Illinois Bell Telep 2%s series A 1981
Illinois Central RR—
1st gold 4s 1Q51
1st gold 3%s 1951
Extended 1st gold 3 Vis 1951
1st gold 3s sterling.— —.1951
Collateral trust gold 4s —1952
Refunding 4s_ 1955
Purchased lines 3%s -1952
Collateral trust gold 4s 1953
Refunding 5s_ 1955
40-year 4%s— 4 1966
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s 1951
Louisville Div to Term gold 3%s_1953
Omaha Div 1st gold 3s 1951
St Louis Div A Term gold 3s 1951
„ Gold 3%s— 1951
Springfield Div 1st gold 3%S- 1951
Western Lines 1st gold 4s 1951

-

: Registered —

For footnotes see page 1089

121 121

*155

*105% „

*111 112%
*110 115

78% 80%
102 102

94 94

92 92

*100% —

*100% —

105 105%

*100% 102
64 65%

105% 105 %

*102% —

81 82
102% 102%
101% 101%

129

106 32

103%
103

8%

86 %

70%

116%

131%
129
106 32

103

103

98 Vb
*85 Va
98 Vi
*60%

8 Va
103

*102%
86 %

101%

70%
*100%

117%
131%
129

106A
103%
103%

98%
90%

98%
81

'8%
103

104%
86%

101%
71
1C0%

Bonds Range Since
Sold January 1

No. Low High

35% 43

37% 42%
36% 41%

43 104% 106%
2 103 103

13 101% 104

1 61 62%
1 48% 51

1 85% 86%
3 42% 44%
5

. 43% 44%
43% 43 Va

1 103% 104%

12 104 105

28 94% 97%

2 83 90

— 53 58

40 53% 62%
6 108 109%

323 58% 66%
— 59 68 %

55 5% 8%

60 5 8%
34 -53% 60%

25 107 Va 108%
108% 108%

6 107% 109%
62% 65

54 54

12 104 109%

92% 94%
2 100% 101 VB

31% 36
3 106% 107 %

4 120% 121

105% 105%
- — 109% 112%
— 112% 113

44 75 81
2 102 102
2 93 94%
7 92 94

_ __ 100% 100%

»•» 105% 105%

13 104% 105%
__ 100% 101

35 63% 72%
65 65%

1 105 106

105% 105%

17 77 82

2 102% 103 Ve
4 101% 101 Va

8 115% 117%

4 131 131 'A

5 126% 129

7 106 3l2 106%

13 102 104%

4 101 104%

5 96% 98 VB

89 91

2 97 99

62 64

15 8 9

1 102% 103%
101 102%

~9 84 86%

4 100 101%

65. 61% 72%

100% 101%

H

M-s 100% 100% 1 100% 101%

j-j 139% 139% 5 139% 139%

M-N 87 87 87 1 87 89 VB

J-J 102% 102% 4 100% 102%

j-D 83 83 83% 31 82 86%

M-N *109% —
109% 109%

F-A 60% 59 60% 57 53 1 63 Vi

a-o 21% 19% 21% 72 18% 23 Va

J-J

J-J
J-J
A-O

M-S

A-O

M-N
J-J

M-N

M-N

F-A

J-D

J-J
J-J
F-A

J-J
J-J

J-J
F-A

104% 104% 104%

*104
*101% —

*101

*68% __

301 101

100 99% 100%
99% -99%

99% 99% 99%
103 % 103'/a 104%
83% 83 84%

*107% —

*99% —

*109% -

*98 100%
*97% —

*98% —

*101- __

*101% 105

10

5

16

3

23
14

86

103% 105%

100 100

98

96%
99%
96

100%
78%
108

100%
98%
97

97

101%
100%
102
100%
104%
84%
188
100%
100

100

97

BONDS
New York Stock Exchange

111 Cent and Chic St L to N O—
Joint 1st ref 5s series A 1963
1st & ref 4Vis series C 1963
1st ref mtge 4s ser D 1963

Illinois Terminal Ry 4s ser A 1970
Ind 111 & Iowa 1st gold 4s_ 1950
Indianapolis Union Ry Co—
Ref to imp 2 Vis ser C —1985

{International Great Northern RR—
A 1st 6s series A 1952
AAdjustment 6s series A July 1952
A1st 5s series B__ ; 1956
A 1st gold 5s series C 1956

lAInternat Hydro El deb 6s 1944
Int Rys Cent Amer 1st 5s B 1972
International Tel & Tel 4y2s 1952

James Frankl to Clear 1st 4s- 1959
Jersey Central Pow & St 2%s .-1976
Jones to Laughlin Steel 3%s —1961

Kanawha to Mich 1st gtd gold 4s 1990
Kansas City Southern Ry 1st 3s 1950
1st mtge 4s ser A 1975

Kansas City Terminal Ry 2%s 1974
Kentucky Central gold 4s 1987
Kentucky & Ind Term 4%s 1961
Stamped - 1961
Plain 1961
4Vis unguaranteed 1961

Kings County El L & P 6s—- 1997
Koppers Co 1st mtge 3s 1964
{AKreuger to Toll 5s ctfs 1959

Lake Sh to Mich Sou gold 3 Vis 1997
3%s registered 1997

Lautaro Nitrate Co Ltd—
A 1st mtge income reg 1975

Lehigh Coal to Navigation Co—
S F mtge 3%s ser A —1970

Lehigh Valley Coal Co—
1st & ref sink fund 5s 1954
5s stamped 1954

1st & ref sink fund 5s— 1964
5s stamped— : —1964

1st & ref sink fund 5s 1974
5s stamped —1974

Leh Val Harbor Term gtd 5s 1954
Lehigh Valley N Y 4%s ext—-—1950
Lehigh Valley RR—
4s stamped modified .2003

4s registered 2003
4V2s stamped modified 2003
4%s registered 2003

5s stamped modified —2003
Lehigh Valley Terminal Ry ext 5s_1951
Lexington ;& Eastern Ry 1st 5s—.-1965
Liggett & Myers. Tobacco 5s 1951
Little Miami gen 4s series A -1962
Long Island unified 4s -1949
Guaranteed ref gold 4s 1949

* 4s. stamped —. ——1949
Lorillard (P) Co deb 5s 1951

3s debentures 1963
Louisville Gas to Elec 3%s 1966
Louisville to Nashville RR— '
1st & ref M 3%s series F 2003
1st & ref M 2.%s ser G 2003
St Louis Div 2d gold 3s 1980
Atl Knox & Cine Div 4s 1955

Maine Central RR 4%s ser A 1960
1st mtge to coll 4s ser B 1954

Manati Sugar 4s sink fund—Feb 11957
AManila RR (Southern Lines) 4s—1959
Mead Corp 1st mtge 3s 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew to Drain 5%s 1950
f§AMet West Side El (Chic) 4s__1938
Michigan Central—
Jack Lans & Sag 3%s 1951
1st gold 3%s 1952
Ref to impt 4.%s series C .-1979

Michigan Cons Gas 1st mtge 3%S-1969
t§AMidland of N J 1st ext 5s 1940

Minn St Paul to Sault Ste Marie—
1st mtge 4%s inc ser A Jan 1971
AGen mtge 4s inc ser A Jan 1991

Mo Kansas & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A -.-1962
40-year 4s series B 1962
Prior lien 4%s series D 1978
ACum adjust 5s series A—Jan 1967

{Missouri Pacific RR Co—
A 1st & ref 5s series A 1965
AGeneral 4s 1975
A 1st & ref 5s. series F 1977
A 1st to ref 5s series G 1978
AConv gold 5%s 1949
A 1st & ref gold 5s series H-—1980
A 1st & ref 5s series I 1981

Moh'k & Malone 1st gtd bold 4s—1991
Monongahela Ry 3%s series B—-1966
Montreal Tramways 5s ext———1951
Morrell (John) to Co 3s debs—.—1958
Morris & Essex 1st gtd 3%s 2000
Constr M 5s series A————1955
Constr M 4%s series B..———1955

Mountain States Tel to Tel 2%s—1986
Mutual Fuel Gas 1st gtd 5s——-—1947

Nashville Chattanooga to St lottto-
1st mtge 3s ser B : 1986

National Dairy Products 2%s debs-1970
National Steel 1st mtge 3s—.——1965
t ATJailtratuck RR 1st eold 4s— 1954

Interest

Period

J-D
J-D

J-D

J-J
J-J

J-D

J-J
A-O
J-J
J-J
A-O
M-N

J-J

J-D
M-S

J-J

Friday
Last

Sale Price

95

Week's Range

83%

62

26'/a
54%
54

101%

101%

92%

K

A-O
A-O
A-O
A-O
J-J
JHI
J-J
J-J

J-J
A-O
A-O

M-S

J-D
J-D

Deo

A-O

F-A

r~A

f-a

F-A
J-J

M-N

M-N

M-N
A-O

A-O
A-O
M-N
M-S
M-S
M-S
F-A

£3
A-O
A-O
M-S
M-N

J-D
3-D
M-N
M-N
J-D
M-N
A-O
F-A

US
M-N
J-J
M-S
A-O

J-J
J-J
J-D

JJ
J-J
J-J
A-O

F-A
M-S
M-S
M-N
M-N
A-O
F-A

M-S
F-A
J-J
M-N
J-D
M-N
M-N
M-S
M-N

104

2%

98%

81

101

40%

43%

,50

79%

115%
105%

107%
97%

M

102

101%

94 '/a
110

58

88%

82%

78%

35

80%
80%
28%

81

61%

64

N

or Friday's Bonds
Bid & Asked Sold

Low High No.

94 Va 96 61

88 Va 90 23

83 Va 84 5

99 Vb 99%" 2

*101% 104% —

98% —

61% 63 50

26 27 91

54% 55% 23

54 54% 2

101% 102 74

*100% 102%
101 372 101% 32

91% 92% 8

104 % 104% 5

103 Vb 103 Va 1

*104

104% 104% "7
103% 104'A 62

*104% 105%
*122 Vb 126
*62 71
*107
*112 Va —

—

*181% 184% II
104% 104% 5

2% 3 15

103% 103% 34

98% 98% 4

81 82% 11

*99 101 —

*100% mm—

101 101 2

*86% —
--

*86% 90 —

*83 87
86 86 1

73 74 7

80 80 10

40 41% 83

39 39 6

43% 44% 60

*42% 46
49 Va 50% 21

79 79% 3

128 Vb 128% 1

*114% 116
*118 —

103% 103% ~1
103% 103% 3

115% 115% 5

105 »/a 105% 9

*107% „
—

107% 107% 32

97% 98 23

103% 103% 2

*111% 118 —

77 77%
102 102

92% 93
*72% 100
103% 103%
105% 106
101 102

*25% 26%

*100% —

103 103%
94% 95
110 110%
54 % 56

*97 99

103% 103% 104
105% 105'A 105%

*101% —

8

23
11

15

97 97 1

55% 58% 92

87% 91% 46

90 91% , 25
82% 82% 6

*78% 80%

78% 82 62

80%
34

81% 60

35% 233

80% 82 262

80% 81% 42

27 28% 258

80% 81% 58

80 81% 120

77 77 1

105% 105% 24

102 102 25

103% 103% __

61 62 59

70% 71% 18

64 65 86

99% 99% 5

a 105

Range Since
January 1

Low High

91% 98
85% 91%
82% 85
98% 100%
99% 101%

97% 98

55% 65%
21 % 30
51 59%
52 59%
99% 102%
997% 103
100% 101%

90% 93
103 104%
103 104

104
104%
103%
104

122
65

108

112 Va

105
104%
104%
104

122

68%
108

112%

180 180%
104% 105%
2% 3%

101% 103%
98 99%

80% 88

100% 101

100% 100%
100% 101
87 87
86% 87

84% 87

69 76
75% 82

37% 42%
35% 41%
41% 45%
38 43
46% 52%
74% 80
128% 128%
114% 116

103% 104
103% 104
115 115%
104% 105%
107 107%

107 108%
97 98%
103% 103%
111% 111%

71% 77%
101 102
90% 93

103% 103%
105% 106%
101 102
21 26%

102% 103%
93% 95
109% 110%
49 56

94% 97
49 58%
87% 95%

88 96 -

80% 85%
82% 86%
73 82%

78 85

32% 39%
78 85

77% 84%
21 32

77% 84%
77% 85

74% 78 *
105% 105%
102 103
103 103%
57% 63
69 72%
61% 68
99% 101 Va

98% 99%
103% 104
105 106%
101 101
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEBRUARY 21

■■I-?

Monday, February 24, 1947

A-O

BONDS Interest
New York Stock Exchange Period

Newark Consol Gas oons 5s 194JIIANew England RR gtd 5fl 1945 J-J
£AConsol gtd 4a -- ,-}M5 J-JNew England Tel & Tel 5s A———1952 J-D
1st gtd 4%s series B —1961 M-n

N J Junction RR gtd 1st 4s 1986 F-A
New Jersey P & L 1st mtge 3s 1974 M-S
New Orleans Great Nor 5s A 1983 J-J
N O & N E 1st ref & imp 4%s 1952 J-J
New Orleans Term 1st gtd 4s 1953 J-J

INew Orleans Texas 6c Mexico NT—-
tANon-cum lnc 5s series A 1933
ACertificates of deposit——— 7-Alst 5s series B 1954- A-O

. ACertificates of deposit —-

A 1st 5s series C 1956 F-A
ACertificates of deposit —

- A 1st 4Vis series D 195* F-A
ACertificates of deposit— —

A 1st 5Vis series A ——1954 - A-O
ACertificates of deposit—— —

N Y Central RR 4s series A 1998 F-A
Ref & lrapt 4Vis series A 2013 A-O
Ref 6c impt 5s series C 2013 A-O

N Y Cent 6c Hud River 3 Vis 1997 J-J
3Vis registered 1997 J-J

Lake Shore coll gold 3Vis 1998 F-A
3Vis registered - j 1998 F-A

Mich Cent coll gold 3 Vis 1998 F-A
3 Vis registered „ 1998 F-ANew York Chicago & St Louis—

Ref mtge 3 Vis ser E 1980 J-D
1st mtge 3s ser F 1986 A-O

N Y Connecting RR 2%s ser B—1975 ' A-O
N Y Dock 1st gold 4s 1951 F-A
N Y Edison 3 Vis series D 1965 A-O
1st lien 6c ref 3Vis series E 1966 ' A-O

N Y Gas El Lt H & Pow gold 5s 1948 J-D
Purchase money gold 4s 1949 F-A

N Y & Harlem gold 3 Vis 2000 Af-I
Mtge 4s series A 2043 J-J
Mtge 4s series B 2043 J-J

N Y Lack 6c West 4s series A 1973 Jf-1
4 Vis series B 1973 Jf-1

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High

106 106
*77% 82 Vi
76 76

108 Vi *08% 108'/a
*123 7/a 124%
*.. 120

*108% —

103% 103%
*105

105% 105%

*81 82%
*__ 87

90% 91
90 90
91 91

88 88 Vi

97 Vi 97 Vi
97

78% 80%
80Vi 81%
89 90'A
96% 97
*89 93%
80 80%
74 74
76 76%
*74 75%

97 Vi 99
94% 94%

9f% 99%
102% 103%
103% 103%
*105'A 105%
*106 114
103% 105%

*103
*106 112%
*110 116

77% 79
83% 85%

97'A

79 Vi
80 Vi
89%

80%

76

97%

99%

Bonds Range Since
Sold January 1

No. Low High

6 106 106
80 84

"5 76 81%
4 108Vi 109Vi

123% 124 Va

II 108 108%
1 103% 104%

104% 105 Vi
19 105% 106%

83 86Vi

89 92Vi
89 90

90 92

86% 88%

93% 97%

73 Vi
75
83%
93

91

75%
73%
75

72 Vi

81%
82%
92%
98

94

81%
74

77

72%

78
84%

"

97% 101%
94 Vi 97%

99% 101,:
101% 103%
102% 103%
105% 105%
106% 107
105% 105%

107 110

72% 79
80 85%

M

$N Y New Haven & Hartford RR—
ANon-conv deb 4s 1947
ANon-conv deb 3Vis 1947
ANon-conv deb 3%s —1954
ANon-conv deb 4s :—1955

I ANon-conv deb 4s —1956
ADebenture certificates 3Vis 1956
AConv deb 6s 1948
tACollateral trust 6s 1940
ADebenture 4s 1957
A 1st «fc ref 4Vis series of 1927—1967.t AHarlem River 6c Port Chester—

4S
————— 1954

»AN Y Ont~&West7ef~7s""june~1992
A General 4s_.

. 1955'
N Y Power & Light 1st mtge 2%s.l975
N Y & Putnam 1st cons gtd 4s 1993JN Y Queens El Lt 6c Pow 3%s 1965N Y Steam Corp 1st 3 Vis 1963

HAN Y Susq 6c W 1st ref 5s 1937f A2d gold 4 % S - 1937
J AGeneral gold 5s . 1940
5 A Terminal 1st gold 5s 1943HA N Y West & Bost 1st 4%S 1946

Niagara Falls Power 3 Vis 1969

Norfolk Southern Ry Co—
AGen mtge 5s conv inc. 2014Norfolk & Western Ry 1st gold 4s_1996North Central gen 6c ref 5s 1974
Gen 6c ref 4%s series A 1974

Northern Pacific Ry prior lien 43—1997
4s registered———1997

Gen lien ry & Id gold 3s Jan 2047
3s registered 2047

Ref 6c impt 4Vis series A 2047
Ref & impt 5s series C 2047
Ref 6c impt 5s series D 2047
Coll trust 4Vis 1975

Northern States Power Co—
(Minn) 1st mtge 2%s 1974
1st mtge 2%s —1975

(Wise) 1st mtge 3%s 1964

tOgdensburg 6c Lake Champlain Ry—•A 1st guaranteed 4s 1948Ohio Edison 1st mtge 3s 1974
1st mtge 2%s 1975

Oklahoma Gas 6c Electric 2%s 1975
Oregon-Washington RR 3s ser A—1960

Pacific Gas 6c Electric Co—*

1st & ref mtge 3Vis series I 1960 J-D1st 6c ref mtge 3s series J 1970 J-D1st 6c ref M 3s series K 1971 J-D1st 6c ref M 3s series L 1974 J-D1st & ref M 3* series M ——1979 J-DV. 1st 6c ref mtge 3s ser N— _1977 J-D
. 1st & ref. 2%s ser P 1981 J-DPacific Tel 6c Tel 2%s debs _1985 J-D2%s debentures 1986 A-OPaducah 6c 111 1st s f gold 4%s—.1955 J-JPaterson & Passaic G 6c E cons 5s_1949 Jf-i"

'"Pennsylvania-Central Airlines—
3Vis conv inc debs —1960 A-OPennsylvania Co—

• Gtd 4s series E trust ctfs 1952 Jf-NPennsylvania Glass Sand 3%s 1960 J-DPennsylvania Power 6c Light Co—
1st mtge 3s 1975 A-O3s s f debentures 1965 A-O.Pennsylvania RR—
Consol gold 4s .—1948 Jf-N4s sterl stpd dollar May 1 1948 Jf-NCons sinking fund 4%s 1960 F-AGeneral 4Vis series A 1965 J-DGeneral 5s series B_ —.1968 J-DGeneral 4%s series D .1981 A-OGen mtge 4Vis series E 1984 J-JConv deb 3Vis —.1862 A-OV Gen *Jtge 3 Vis ser F. —1985 J-JPeoples Gas L & C ret 6a——1947 V M-iPeoria 6c Eastern 4s ext..,.—., —1960 A-OAIncome 4s .Apr 1990 Apr

38%
39

42%

38%
47%
73 Vi
18%

11%

106%

>36

38%
39

42 Vi
41%
38%
46%
72%

18%
43

43

38%
40

42%
42%
40
47%
73%
18%
44%

37%
35

35%
37

37

35%
42%
70

15%
39%

43
41

41'A
43%
43%
42

51

76%
20%
47%

18

*103% 104 Vi
11% 12
4% 4%

102% 103
74 74

*105 105 Vi
106% 106%

38 38
*__ 35
*13 18
*__ 95
18 18%

*108% —

21

102 104%
10% 14
4% - 5%

102% 104%
72 77

104% 105
106

„ 107

33% 40 v

11 15%

15% 20%
108% 108%

38% 38 39 93
136' 135% 136% 19

^ 135 A t!l —

110% no% V-t-f "5
*168% .. --

73Vi 74% 97
72% 72 Vi 5
98% 100 44
101% 101% 2
101 % 101% 31
101% 102"% 108

■'IB-t
74 VV

100

101%
102%

38

132%

#26%
£28*
109%
109%
71%
68

95%
100%
101%
100%

43%
136%
126 Va
128
113%
109%
76
72'A

100
103

102 3A
102%

17%

106%

108

105%

61

*102% 104
103 103 Va

*106% 107 Vi

• 17% 17%
107 107%
101% 102
101% 101%
105% 106%-

*108% —

107 107
108 108

107% 108
107% 108%
108% 108%
102% 103
102% 103
105% 105%
*104 —

*106% —

22
103% 104%
102% 104%
105% 106%

16% 19
105% 107%
100% 102"%
101 102%
105% 106%

108%
107

108

107%
107%
107%
102%
102%
104%

108%
107%
109%
108%
109 i
109Vi
104

104%
106%

58 61'A

*108 108 Vi
*60% 61 Vi

105 105%
104% 104%

267

103% 103%
103%

lll% 111%
118%
112

111% 111%
101%

37%

101 %
99

101
75

37%

103%
103%
122%
114

119%
112%
112%
102%
99%

101

75%
37%

103%
103%
120%
111%
118%
112

112%
101%
99
101
65%
34

. BONDS
New York Stock Exchange

Peoria 6c Pekin Union Ry 5Vis 1974
Pere Marquette Ry 3%8 ser D. 1980

Phila Bait & Wash RR Co-
General 5s series B .—.1974
General gold 4Vis series C.—1977

Philadelphia Co coll tr 4%s 1961
Philadelphia Electric Co—
1st & ref 2%s 1971
1st & ref 2%s 1967
1st & ref 2%s 1974
1st & ref 2%s 1981

HAPhilippine Ry 1st s f 4s 1W7
ACertificates of deposit —

Phillips Petroleum 2%s debs 1964

Pgh Cine Chicago & St Louis Ry—
Cons gtd 3%s series E 1949
Cons gtd 4s series F— 1953
Cons gtd 4s series G 1957
Cons gtd 4s series H 1960
Cons gtd 4%s-series,.I 1963

fc: ^^Cons igtd 4Vi^series Ji—a-1964
Pgh Cine Chicago & St Louis RR—
Gen mtge 5s series A 1970
Gen mtge 5s series B —.1975
Gen mtge 3%s ser E 1975

Pittsb Coke & Chem 1stmtge 3%s.l964
Pittsburgh Consolidation Coal—
3%s debentures 1985

Pitts Steel 1st mtge 4%s— 1950
• 1st mtge 4%s series B . 1950
Pitts & W Va 1st 4%s series A.—.1955

1st mtge 4%s series B. 1959
1st mtge 4%s series C —..I960

Pitts Young 6c Ash 1st 4s ser A...1940
1st gen 5s series B——....1963
1st gen 5s series C— .1974
1st gen 4%s series D 1977

APittston Co 5% lnc deb .1964
Potomac El Pwr 1st M 3%l 1966

■ 1st mortgage 3%8— —...—1977
tAProvidence Securities 4s— —.1957
tAProvidence Terminal 4s ...1950
Public Service El & Gas 3%« I960

1st & ref mtge 3s— 1970
1st 6c ref mtge 5s 2037
1st 8c ref mtge 8s——..—.2037

Interest
Period

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked

Low High
106 106 '

101% 101% 102%

126% 126 Va
107 108

Range Since
January 1
Low High
106 106%
101% 103%

125

107
126 V8
108

104

F-A

*103% 104%
104 104VA

,

*103% 104
103% 103%
12 12%
10% 11

104 Va 104%

*103% —

*71 117

124%
,,121% 121%
••*118 '.'A.

23
103% 105%
104 104%
102% 104%
103% 103%
9'A 14%
11 11%
103% 104%

119% 119%
120% 120% 121%
102% 102 102%

1I-JV

100%

89

100

Quaker Oats 2%s deb. .1964 J-J

*103

100% 100%
*105 105%
*105
*— 90%
89 89

89% 89%
103 103

.

*120 II
*118% ..

100 100

107% 107%
*111% __

*15% 18
*98 106

*109'A —

*108% 109%
*160

*240

103% 103%

115% H5%

120 >. 121%

119% 125%
120% 127 Va
102 103%

102% 102%

100% 101%
104% 105%
104% 105
90 92

89 91%
89% 91 %

103 103

99 100%
107 107%

15% 17

109% 109%
108% 108%
162 164

flab —

R
Reading Co 1st 6c ref 3%s ser D—1998
Revere Copper 6c Brass 3V4s 1960
liARlo Grande West 1st gold 4S..1939
A 1st cons 8c coll trust 4s A 1949

Rochester Gas 6c Elec Corp—
Gen mtge 4%s series P.... 1.977
Gen mtge 3%s series H 1967
Gen mtge 3%s series I—. ..,.1967

, Gen mtge 3y4s series J —1969
HAR I Ark & Louis 1st 4%s 1934
tARut-Canadian 4s stpd 1949
tIARutland RR 4%s stamped 1941

97%

11 y«
12%

Bagusnay Power 3s ser A. .1971
EtTLawr 6c Adir 1st gold 6s 1996

2d gold 6s_. 1996
Bt h Rocky Mt 6c Pn5s stpd 1988
St. Louis-San Francisoo Ry Co

1st mtge 4s ser A 1. 1997
2nd mtge 4yaS ser A 2029

ISt Louis-Southwestern Ry—
1st 4s bond certificates— .1989
A 2d 4s inc bond ctfs Not 198®
§Alst term & unifying 5s 1952
AGen 6c ret gold 5s series A—1990

St Paul 6c Duluth 1st cons gold 41-1968 -

tfASt P & K C Sh L gtd 4%s 1841
Bt Paul Union Depot 3%$ B 1971
Scioto V 6c N E 1st gtd 4s_ 1989

Seaboard Air Line RR Co—
1st mtge 4s ser A 1990
AGen mtge 4%s ser A —2016

tASeaboard All Fla 6s A ctfs 1935
Beagram (Jos E) 61 Sons 2yas debs 1968
Shell Union OIJ 2%s debs——1971
18 ASilesian-Am Corp coll tr 7s 1941
Skelly Oil 2%s debs—— 1968
Socony-Vacuum Oil 2%s 1976
South 6c Nor Ala RR gtd 5s 1963

Southern Bell Tel 6c Tel Co—,
3s debentures —.—197V
2% debentures 1985

Southern Indiana Ry 1st mtge—.1994
Southern Pacific Co—
1st 4%s (Oregon Lines) A 1977
Gold 4%s 1969
Gold 4%s 1981
San Fran Term 1st 4s 1980

Southern Pacific RR Co—
1st mtge 2%s ser E—

91'A
55%

97% 97%
*103y8 —

113 113%
69% 69%

*109% —

*107y2 —

*108% 109%
49% 49%
11'/a HVa
J.2 '/a 127/a

*104% 105
87 87
*90

100 100

91 91%
54% 56 ya

103 y8 103%
«84 84%
80 82

87J/a 88
*112 -

42% 42%
*106% —

*129% —

8 102'A 103%

12 97% 99%
103 103

43 104'A 114
5 58 73

II 109% 110

II „ 108% 110
6 44% 51 Va
2 HVa 13 V2

26 12% 15%

104 Va 105%
87 90

■/, 90:92 ,

5 ItfilPO '

106% 106%

56% 64%

108 108
104% 104%

105 106%
104 104%

1st mtge 2%s series F
1st mtge 2xAs ser G —

Southern Ry 1st cons gold 5s_.
Devel 6c gen 4s series A
Devel & gen 6s—

_1986
..1990
-1961

100 % 100 >/a 100%
74% 83 y4 76

*18% 19%
95% 96 y4

99% 99 y8 99 y2
*73 83 Ms
103% 103%

99% 99% 99%
*l26y8 —

109 109 109
103 102% 103'/a

*96V« 98

101 y4 101 101%
96% 96 96%
97% 97 y4 98
106 106 106

91 91%
86'/a 86 y8

93% 93 % 93%

689

700

20

20

30
264

86V4 92V4
47% 57 Va

102 103 y2
83 85

71 82
81 88

38 44

130% 130%

99% 100%
68 y2 76>/2
19% 19 y»

96 y2
99%
93

Devel & gen 6y2s—
Mem Div 1st gold 5s
St Louis Div 1st gold 4s_.

—1904
.—1956
.—1956

1950
—1996

1951

104

103%
122%
118 y8
125%
118ya
U8y4
103%
101

101%
75%
39

Southwestern Bell Tel 2%i debs 1988
ASpokane Internat 1st gold 4%s_2013
Stand Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s 1971
Sunray Oil Corp 2%s debs.. 1966

Terminal RR Assn of St L<
Ref & imp M 4s ser C—
Ref 6c imp 2%s series D.

Texas Corp 3a deb^—.
Texas & New Orleans RR—

^^..lat- ds ref j£;3%t-«r
1st it ref u 3%s wr c.

.2018

.1985

.1965

_1970
.1990For footnotes see page 1089

124 122% 125%
101 y2 101 y2102%

*114% 116
119% 119 y« 110%
__ *116 V* —

__ ,105% 105%

103 y2 103 103 y2
.~&5 55

I. *105% 107
99 *98% 99

*101% 102%

127% 127% 127%
103% 103% 105%

*102% —

_ 97% 98 "

34

46

10

12
v.jjV.'c

11

98%
80

102% 103%
99 100'A

107% 109
102% 104%
96 96%

101 102%
95 98
96V* 100
105% 106 V*

91 94%
86'/a 89 V*
93 Va 94%

122% 128
101% 103'A
113% 116
118% 120
115% 116%
105% 105%

102% 104%
47 55

105 105 «A
98% 99 Va
101% 101%

127% 128%
103% 105 y2
106% 107%

102 102%
97 98%

ill

'^r- ■ -
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING FEBRUARY 21

T

BONDS

New York Stock Exchange

Texas & Pacific 1st gold 5s 2000
Gen & ref M 3%» ter 8 1985

Texas Pacific-Missouri—
Pac Tenn RR of New Orl 3%B—1974

Third Ave Ry 1st ref 4a...... 1960
AAdj income 5s—,— .Jan 1960

Tol df Ohio Cent ref As impt 3%s._1960
Trenton Gas Ac Elec 1st gold 5s—1949
Tri-Contlnental Corp 2%« debs—1961

Interest
Period

J-D

J-J

J-D
J-J
A-0
J-D
MS

MS

Friday
Last

Sale Price

] 00

66'A

U

Union Electric Co §f Mo 3%s.
1st mtge & coll tr 2%s_

jjAUnion Elev Ry (Chic) 5s
Union Oil of Calif 3s debs
2%s debentures

Union Pacific RR— ■,>

1st As land grant 4a.
2%s debentures ..

Ref mtge 2%s series C ...

United Biscuit 2%s debs___
U S Rubber 2%s debs—
Universal Pictures 3%» debs

-.1971
—1975

1945

—1967

-1970

.1947
—1976
—1991
—1966
; 1976

—1959

Vandalla RR cons g 4s series A—1955
Cons s f 4s series Bus —1957

Virginia Electric As Power Co—
1st As ref mtge 2%s ser E_ 1975

Va Iron Coal dc , Coke 1st gold 5s._1949
Va dc Southwest, 1st gtd 5s ,.2003
1st cpns 5s— ..—1958

Virginian Ry 3s ser B. 1995

Wabash RR Co~- .

Gen mtge 4s inc.ser A Jan 1981
Gen mtge inc 4'As ser B Jan 1991
1st mtge 3%s ser B 1971

Af-N
A-0
A-O

J-J

J-D

J-J
F-A

A-O

Af-N
MS

F-A
M-N

MS
MS

J-J
A-O

Af-N

Apr
Apr
F-A

111'/a

105

xooie

98

Week's Range
or Friday's
Bid & Asked

Low High

*130% 144
103% 104 Va

*103%
100 iooy4
62 y2 66'A
*98 99 y2
* 104 Va __

101%101 y2

111% 111 y2
*103 103%
*29y8 34'%
104 y2 105
*103% 104

100JI 100IJ
*104% 105%

98 98%
*103 103%
100 100%
102 102

Bonds
Sold

No.

58

34

298

47

14

32

15
2

Range Since
January 1

Low High

130% 132
102% 104 ye

103 103
98% 100%
59% 69
98 100

104 104

101% 101%

111% 112%
103% 104 y4

104% 105
102% 104

I00\i 101J1
103 y4 106 y8
97 98%
102% 103 y4
100 100%
100% 102

103%

w

103% 103%
*100% __

*109% 111
*105 105%
105% 106

93% 94
88 91

*101% 102 Va

14

18

29

103% 104%
100 100 y4
109 109
103 105%
105 Va 106%

90% 94
84 91

100% 102%

New
BONDS

York Stock Exchange

Walworth Co conv debentures 3%s-1970
Ward Baking Co 5%s debs
(subordinated) ; 1970

Warren RR 1st ref .gtd gold 3%S—2000
Washington Central Ry 1st 4s 194*
Washington Terminal 2%s ser A-.1970

Westchester Ltg 5s stpd gtd—1950
Gen mtge 3%s. 1967

West Penn Power 3y2s series I 1966

Western Maryland 1st 4s 1952
Western Pacific 4%s inc ser A 2014
Western Union Telegraph Co—
Funding ds real estate -4Vis. 1950
25-year gold 5s ; 1951
30-year 5s .I960

Westinghouse El dc Mfg 2%s 1951
2% debentures 1971

West Shore 1st 4s guaranteed 2361
Registered —2361

Wheeling dc Lake Erie RR 4s —.1949
Gen dc ref M 2%s series A—1992

Wheeling Steel 3'A series C 1970

1958
1960
1949

Wilson dc Co 1st mortgage 3s
Winston-Salem S B 1st 4s

AWisconsin Central 1st 4s
ACertificates of deposit

SASu dc Du div dc term 1st 4s 1936
ACertificates of deposit

Wisconsin Electric Power 2%s..
Wisconsin Public Service 3%s..
Yonkers Elec Lt dc Power 2%s.

-1976
.1971

-1976

Interest
Period

Jf-N

A-O
F-A

Q-M
F-A

J-D
J-D
J-J

A-O

ISAj

Jf-N
J-D
MS

U-N
U-S
J-J
J-J

,us1
us
us

A-O
J-J
J-J

ir-lf

J-D
J-J
J-J

Friday
Last

Sale Price

106
101%

85
84

83%

74

104%

Week's Range
or Friday's
Bid & Asked

Low High
98% 99

106% 107
58 58

100% 101
103

*113% 118
107 107 y4
108% 108%

105% 106%
101JA 101%

84 85%
83% 84 «A
82% 84 y2

102% 102%
102% 102%
74 75%
72 72

j. 106% 106%
1 *100 • 100%'
*105% —

104% 104%
117% 117%
70% 70%

22% 22%
*20

*100% 101'/a
*109

*100 100%

Bonds
Sold

No.

18

6
1

6

5
3

27

87

37
72

147

35

30
42

11
10

26
3

9

i9

Bange Since
January 1 /■
Low High ; ^
96% 99 . ;

■

^ 't- • 1"£"

106 107% |
58 60
100% 101 y4 $
103 103

113% 113% #
106 y2 107% :
108 y4 109 y4 n

104% 106%
101% 103% ■:/„

79% 87%
76 y8 80%
75 87

102 Va 103
101% 102%
70% 76% !

66% ; 72Va,
106 ioey4 ja

; 100; ;ido 1 "4
104

, 105; "

104% 105%
117% 117%
70'/a 82'/8

19% 23%

100% 101%

io"o io"o%

a Deferred delivery sale not Included in the yeaFe range, d Bx-lntereat. eOdd-let eale not
Included in the year's range, n Under-the-rule sale not lneluded in the year's range, r Caeh eale
not included in the year's range, y Ex-coupon.

SNegotiabJlity impaired by maturity. tThe price represented le the dollar quotaUea per 200-
pound unit of bonds. Accrued Interest payable at the exchange rate of 84J4I4.

{Companies reported as being in bankruptcy, receivership, or reorganised under leetten 77 ef
the Bankruptcy Act, or securities assumed by such companies.

•Friday's bid and asked prices; no ealee being transaeted during current week.
ABonds selling flat.

NEW YORK CURB EXCHANGE
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week's range unless they ire the only transactions of the week, and when selling eutalde the regular weekly range art gfcowm
in a footnote In the week in which they occur. No account Is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturday,
Feb; 15, and ending the present Friday (Feb. 21). Tt is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security,
whether stock or bond, in which any dealings have occurred during the current year.

^; j - - ■ range for week ending February 21 ;

STOCKS—
New York Curb Exchange

ACF-Brlll Motors warrants
Acme Aluminum Alloys

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares Range Since January 1

. Par

Acme Wire Co common

Adam Hat Stores Inc
Aeronautical Products Inc—
Aero Supply Mfg class B IL.
Agnew Surpass Shoe Stores
Ainsworth Mfg common i

Air Associates Inc (NJ) —

Air Investors common
Convertible preferred

Aireon Mfg Corp common
60c convertible preferred

1

—10

1

1
—1

*

1—8
1

2

—10
-50c
—10

Air-Way Electric Appliance.—. 3
Alabama Great Southern.—— —50
Alabama Power -4,20% pfd —100
Alaska Airlines Inc.. 1
Alles & Fisher common 1
Allied Int'l Investing $3 conv pfd *
Allied Products (Mich) common 5
Altorfer Bros Co common—.. •

Aluminum Co common. •
6% preferred.i 100
$3.75 com pfd.—— 100

Aluminum Goods Mfg ; ...•
Aluminum Industries common

Aluminium Ltd common •
American Bantam Car Co 1
American Beverage common 1
American Book Co.— 100
American Cities Power & Light-
Class A —— 25
Class B.——— 1

American Cyanamid Co common 10
American Ac Foreign Power warrants-
American Fork & Hoe common— •
American Gas & Electric.. _10
4%fr preferred.. . 100

American General Corp common 10c
$2 * convertible preferred 1
$2.50 convertible preferred : 1

American Hard Rubber Co.. 25
American Laundry Mach.. 20
American Light & Trac common 25
6% preferred— 25

American Mfg Co common 25
American Maracaibo Co 1
American Metal Products CO— 2
American Meter Co — •

American Potash As Chem class A *
Class B ^ •

American Republics 10
American Seal-Kap common 2
Amej Superpower Corp com 10c

$6 series preferred •
American Thread 5% preferred- 5
American Writing Paper common 5
Anchor Post Products —2
Angerman Co Inc common 1
Anglo-Iranian Oil Co Ltd—

£ Am dep rets ord reg *■*
Angostura-Wupperman ...

12

3%

12

4

"5%

4%
10%

78%

103%
20

189
4

6%
48%
1%

48%
111%

'

,3%

50%

23%
31%

"3%
18%
41

42

42

19%

1%

"5%

1%

Low

5

11%

10%
3

3%

11%
12

4

"3%
7%

High

5

12%

10%
3

3%

14%
12%
4%

"4
7%

5% 5%

106% 106%
4% 4%
10% 10%

16% 19

76%
111

103%
20

22

188%
3%
3%

82

78%
111

103%
20
24%
192%
4%

3%
83

50%. 51
6% 7
47% 50%
1% 1%
19% 23
39% 40%
111% 112%

3%
47%
49%
16

35%
22%
30%
16

3%
18

41

39

40%
19%
6%
1%

61%
5%
9%

- 8%
6%

3%
48%
50%
16%
36

24%
31%
16

4%
19

41

43

43%
20

6%
1%

62%
5%
9%
9

6%

200

1,800

100
100

1,300

1,300
400

500

5,400
600

700

25

2,700
200

75

4,400
50

600
500

600

2,000
5,600
300
240

150

1,500
3,000
2,200
I,000

52,100
125

17,700
350

100

100
550

2,100
1,000
300

8,500
1.600
200

725

5,600
3,600
200

II,500
1,850
400

1,400
700

300

100

1,100

Low

4% Jan
9 Jan
23

11

3

Jan

Jan

Jan

2% Jan

12% Jan
11

4

38

Jan
Jan

Feb

2% Jan
5% Jan

4% Jan
85 Jan
106% Jan

3"% Jan
10 Va Feb

15

13

Jan
Jan

72 Jan
110% Jan
102% Feb
20 Jan

18 Jan
181 Jan
3% Jan
2% Jan
70 Jan

50% Jan
6% Feb

47% Feb
1% Jan

18' Jan
37% Jan

111 Jan

3% Jan
47% Jan
49% Feb
13% Jan
32% Jan
22% Jan
29 Jan
14% Jan

3% Jan
Jan

Jan

High

5% Jan
12% Feb
26 Jan

11% Jan
3 Jan

3% Feb

15 Feb
12% Feb

4% Feb
38 Feb
5% Jan
9 Jan

6% Jan
87 Jan
108 Jan

4% Jan
11% Jan

23 Feb
19 Feb

80 Jan
112% Jan
103% Feb
20% Feb
24% Feb
195% Feb

5 Feb

3% Feb
83 Jan

51% Feb
7% Jan
54% Jan
1% Jan
23 Feb

43% Jan
112% Feb

3% Jan
49 Jan

51
17

Jan

Feb

15

35

34
33

Jan

Jan

19% Feb
5% Jan
1% Jan

58
5

Jan

Jan

7% Jan
8 Jan
6% Jan

16% Jan
4% Jan

37% Feb
24% Jan
31% Feb
16% Jan
4% Feb
19% Feb
44 Jan

43 Feb
43% Feb
23% Jan
6% Feb
1% Jan
63 Feb

5% Feb
9% Feb

- 9% Jan
7% aJn

Y* '

19% Jan
5%' Feb

STOCKS—

New York Curb Exchange
Par

Apex-Elec Mfg Co new common 1
Appalachian Elec Pwr 4%% pfd—100
Argus Inc 1
Arkansas Natural Gas common.——*
Common class: A non-yotifig——*
6% preferred — 10

Arkansas Power Ac Light $7 preferred-*
Aro Equipment Corp —; 2.00
Ashland Oil & Refining Co—, 1
Associated Electric Industries—
American dep rects reg ——£1

Associated Laundries of America •
Associated Tel & Tei class AT———•
Atlanta Birm Ac Coast RR Co pfd—100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co 50
Atlas Corp warrants
Atlas Plywood Corp— — 1
Automatic Products 1
Automatic Voting Machine ...—•
Avery (B F) Ac Sons common 5
6% preferred 25

Ayrshire Collieries Corp ......—.1

Babcock Ac Wilcox Co ,*
Baldwin Locomotive—
7% preferred ... 30

Baldwin Rubber Co common 1
Banco de los Andes-
American shares —

Barium Steel Corp 1
Barlow Ac Seelig Mfg—
$1.20 convertible A common———5 (>

Basic Refractories Inc —1- 1
Bauman (L) & Co common —1
Beau-Brummel Ties com. 1
Beaunit Mills Inc. 2.50
Beck (A S) Shoe Corp 1
Bellanca Aircraft common 1
Bell Tel of Canada 100
Benson & Hedges common •
Convertible preferred *

Berkey & Gay Furniture 1

Bickford's Inc common 1
Birdsboro Steel Fdy & Mach Co com.*
Blauner's new common 3
Blue Ridge Corp common 1
$3 optional convertible preferred—•

Blum (Philip) & Co Inc f
Blumenthal (S) & Co
Bohack (HC) Co common —•
7% 1st preferred — 100

Borne, Scrymser Co 25
Bourjois Inc '
Brazilian Traction Lgt & Pwr *'
Breeze Corp common J
Brewster Aeronautical 1
Bridgeport Gas Light Co..—
Bridgeport Oil Co
Brillo Mfg Co common *

OldSS A m - HI--:—--. 1 'T * um n nni' in'. -i -|1

British-American Oil Co. —•

Friday Week's
Last Range

Sale Price of Prices

Low High

9% 9% 10%
113% 113%
7% 8%
5% 6

7%
5%
5%
10%

14

11%

1%
8%

; 5%
10%

14

11

Sales

for Week
Shares

3,900
20

3,100
5,900

Range Since January 1

5%%; 35,100
KflfY

14%-"
11%

1% 1%
7% 10%

600

600

1,600

400

700

9 9 9% 2,300
61 62% 325

1% 6% 7 9,300
35% 35% 36% 1,900

7% 7% 100

— 7 7 400

..
14 14 Va 200

—

33% 33% 100

Low

7% Jan
xll2 Jan

6% Jan
4% Jan,
4% Jan-
10%. Jan
111% Jan
12 Jan •

10% Jan

1% Jan
4% Jan

6% Jan
55% Jan
5% Jan
32 Jan
7 Jan
6% Jan
11% Jan
24% Jan
31% Feb

B
44 42% 44% 2,900 42% Feb

41% Jan
11 Va Jan12% 12% 13

10%
5%

7%

22%
21%
3%

10% 10%
5% 6

18% 19%
7% 7%.

22% 24%
21 % 21%
3% 3%

177 180%
20 20

~2% ~2% ~2%

23 23

11% 11%
11% 11%

~3% 3% 4

55% 56

12 12 12%

30 27 30

47 46 47

128 131

35% 35%

17% 17%
21% 22

16% 16% 19%

4'/a 4 4Va

•ew

—
9 9

—

33% 33%

—
. —

"■**

800

50

9,400

150
200

1,500
900
500
110

100

2,800

650
500

175

2,300
200

500

1,300
200

110

50

100
600

2,800
1,600

600

10

10% Feb
5% Jan

18% Jan
6% Jan

15 Jan
7% Jan
18% Jan
20% Jan
3% Jan

177 Jan
20 Feb

2% Jan j

22 Jan
9% Jan
9% Jan
3% Jan

55% Jan
11% Jan
22% Jan
46 Feb
126 Jan
34% Jan
17% Dec
21 Jan
16% Jan
4

25
9

Jan

Jan

Feb

33 Jan
24% Jan

High
10% Feb

114 Feb
8% Feb

•■%^.vFear;
5% {Feb

„ 10% »Jan
112 Jan
14% Feb
11% Jan

f% Jan
11 Feb

9% Feb
62% Feb
7 Feb

37 Feb
9 Jan

7% Feb
16 Feb
27 Jan
33% Jan

47% Feb

42% Jan
13 Feb

10% Feb
6% Feb

19% Jan
•» 7% , Feb
20% Feb
8Va Jan
24% Feb:
23 Jan

3% Jan
180% Feb
22% Jan

~2~% Jan

23 Feb
11% Jan
11% Feb
4 Jan

56% Jan
14% Jan
30 Feb
55 Jan

131% Jan
37 Feb
17% Jan
22% Jan
20 Feb
4% Jan
26% Jan
lGVa Jan:

36 Feb
25 Jan

'

■■

%
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NEW YORK CURB EXCHANGE
wavn*? irnw WREK ENMNfl FEBRUARY 21

U STOCKS—
New York Curb Exchange

! British American Tobacco-
Am dep rects oxd bearer
Am dep rets ord reg

<•( Briush ceianese Ltd—
Amer dep rets ord reg—

British Columbia Power class A
■<: Class B —. u

Brown Forman Distillers-
Brown Rubber Co common-
Bruce (EL) Co common-
Brack Silk Mills Ltd
Buckeye Pipe Line-

Friday Week's Sales
. Last Range for Week
Sale Price of Prices Shares

Low HighPar

-J£l that

—£1 •—

Bunker Hill & Sullivan
Burma Corp Am dep rets——
Burry Blsoult Corp —.

Butter (PE) common—

.12 too

20% 20%
20% 20%

-4% 4% 4%
27 27 27

19% 19% 20%
.8% 8% 8%

43 43

Cfeble Electric Products common AOo
Voting trust certificates— ...AOe

Cables & Wireless-
American dep rets 5% pfd ——El

C&lamba Sugar Estate 1
California Electric Power-— -.10
Callite Tungsten Corp .1
Camden Fire Insurance ——5
Canada Bread Co Ltd a—*
Canada Cement Co Ltd common •

,6%% preference 20
Canadian Industrial Alcohol— s

Class A voting— — -J*
Class B non voting •

Canadian Industries Ltd—
7% preferred s 100

Canadian Marconi 1
Capital city Products *
Carey Baxter & Kennedy Inc 1
Carman & Co common—— —10
Carnation Co common— •
Carolina P & L $5 pfd— •
Carr-Consol Biscuit Co .1
Carter (J W) Co com —1
Casco Products common *
Castle (A M) & Co 10
C&taUn Corp of America 1
Cent Maine Power Co—

3.50% preferred .— ,100

Central Ohio Steel Products 1
Central Pow & Lt 4% pfd 100
Central & South West Corp—•. *
Central St South West Utilities 50o

ICent States Elec 6% preferred 100
7% preferred 100
Conv pfd opt div ser 100
Conr pfd opt div ser 1929 -100

Cessna Aircraft Co common 1

Chamberlln Co of America ——5
Charis Corp common— -10
Cherry-Burrell common 5
Chesebrough Mfg common 10
Chicago Rivet & Mach ——4
Chief Consolidated Mining —1
IChilds Co preferred — 100
Cities Service common —10

$8 preferred — —*
60o preferred B ——•
$6 preferred BB •

City Auto Stamping- 5
City St Suburban Homes 10
Clark Controller Co —1
Clarostat Mfg Co— - 1
Claude Neon Inc common 1
Clayton St Lambert Mfg 4
Cleveland Electric Illuminating —*
Clinchfield Coal Corp— 100
Club Alum Products Co ——•

Cockshutt Plow Co common •
Colon Development ordinary —
Colonial Airlines
Colonial Mills Inc.. 7.50
Colorado Fuel & Iron warrants
Colt's Patent Fire Arms 25
Commonwealth & Southern warrants-
Community Public Service 25
Community Water Service— 1
Compo Shoe Machinery—
Vtc ext to 1956 r 1

Conn Qas & Coke Secur common •
$3 preferred — •

Consol OELP Bait common •

4%% series B preferred 100
4% preferred series C 100

Consolidated Gas Utilities 1

Consolidated Mining & Smelt Ltd 5
Consolidated Royalty Oil— 10
Consolidated Steel Corp common *
Consol Textile Co s. lOo
Continental Fdy & Machine Co 1
Cook Paint & Varnish Co •
Cooper Brewing Co— — —1
Copper Range Co— •
Cornucopia Gold Mines -5o
Coro Inc common— —•
Corroon & Reynolds 1

$1 pfd class A -•
Cosden Petroleum common 1
5% convertible preferred 50

CourtaUlds Ltd—
American dep receipts (ord reg)—£1

Creole Petroleum 5
Croft Brewing Co 1
Crosley Motors Inc: —*
Crowley Milner & Co— —1
Crown Cent Petrol (Md) *
Crown Cork International A •
Crown Drug Co common - 25o
Crystal Oil Refining common——-*
$6 preferred 10

Cuban Atlantic Sugar - _S
5% preferred 100

Cuban Tobacco common •
Curtis Lighting Inc common 2.50
Curtis Mfg Co (Mo) «

Davenport Hosiery Mills 2JO
Davidson Brothers Inc

... 1
Dayton Rubber Mfg class A conv—30
Delay Stores common OOo

12%
19%
•1%
6%

13

3%

9%

12%^ 12%
18% 19%
1% 1%
6% 67/a

13 13

100
150

I 500
100

3,800
600
100

1,300
1,300
7,300
3,800
800

13%

2%
38%
9%

17%

1%

16%

11%

22

70

22%
4

13%

75%

30%
173
16%
169%

3% 3% 100
3% 3% 800

7% 7% 300
9% 9% 2.500
4% 5% 2,200

14% 14%
13% 13%

2% 2%
38% 39%
9% 9%
30% 30%
47 48

17 18

'*8% "8%

16% 17

95% 96%

19 19%

11% U%
9 9%

21 22

68 73%
21 21

22% 22%
3% 4

22%
13%
22%
75

25
13%
23

75%
15% Xl5%
1% 1 %

137 139%
29% 32%
170% 177
16% 17%

167 171
13% 13%
11 11

18 17% 19

3% 3% 3%

3% 3% • 3i/4
14% 15%

42% 42% 42%
83% 60 84

9 9 9

13% 13% 13%

4'/a 3% 4%
IP/4 10% II1/4
34% 30 34%

6% 6% 67/a

31% 31% 34%
l?2 BS2 ft

x33% x33%
"l% 1% 2

10% 10% 10%
1% 1% 1%

— —

79% 80

116% 116% 117'/4

"9% ^CO
1

CO

1

""9%

83%

34

11%
18%

~5%
10%

14

4

4'/a
40%

31

2%
13%

5%

30

25%

15%
8

81% 83%
2% 2%
33% 34%
10% 11%
17% 19%
39% 39%
5% 5%

10% 10%
% 1

13% 14%
4 4%

Range Since January 1
Low High

STOCKS— .

New York Curb Exchange

100

200

1,000
300

3,800
100
200

1,400

1,000

3.600

30

300

12,900
40,300

300
230
10

100

4,400

600

100

450
75

125

1,600
20

24,200
6,550
600
410

200
100

600

1,100
10,800
1,200
2,325
375
300

100

7,600
7,300
7,300
6,600
1,150

27,300
50

5,100

1,050
700

1,500
70

1,000

1,400
400

8,400
12,500

4,700
50

1,200
1,150
1,700
2,100
900

18 Jan

19% Jan

4

27

Feb
Feb

2% Feb
43 Feb
7% Jan

45

25
Feb
Feb

11% Jan
18% Jan
1% Jan
5% Jan

12% Jan

3% Jan

3% Jan

6% Jan
9% Jan
4 Jan

20 Jan

13% Jan
12% Jan

2% Jan
38% Jan
6% Jan

30 Jan
43% Jan
115% Feb
17
10

Feb

Feb

7% Jan
39 Jan

14% Jan

90 Jan

16% Jan
101 Jan
11% Feb
7% Jan
19 Jan
67 Jan
18% Jan
19 Jan

3% Feb

19 Jan
12% Jan
21 Jan
72 Jan

14% Jan
1% Jan

130 Jan
23% Jan
153% Jan
15% Jan

154 Jan
11% Jan
10% Jan
15% Jan
3% Jan
3 Jan
9"% Jan

40% Jan
66% Jan
8% Jan

11% Jan

3% Jan
9 Jan

25% Jan
5% Jan
25% Jan
% Jan

33% Jan
1% Feb

9% Feb
1% Feb

77% Jaii
116 Jan
109 Jan

8% Jan

78% Jan
2% Jan
30% Jan
8% Jan
15% Jan
32 Jan

4% Jan
9% Jan
% Jan

12% Jan

3% Jan
13 Jan

21% Jan
20% Feb

4% Feb
27% Feb
2% Feb
47 Jan
9 Feb

47 Jan

26% Feb
,12% Feb
19% Jan
1% Jan
7 Feb

13 Jan

Jan
Feb

7% Feb
10 Jan
5% Feb

20 Jan

15% Jan
15 Jan

3 Jan

40% Jan
10% Feb
32% Jan
49

116

20

Jan

Jan
Jan

10% Jan
9 Jan

43% Feb
17% Feb

96% Feb

20 Feb
102 Jan

11% Feb
9% Jan
23% Jan
79 Jan
22% Jan
23% Feb
4% Jan

25 Feb

14 Feb
24 Jan

77% Jan
157/a Feb
1% Jan

148 Jan
32% Feb
177 Feb
17% Feb

171
15

Feb

Feb

11% Jan
19 Feb

3% Jan
3% Jan
15% Feb
44% Feb
90 Feb

9% Jan

137/8 Feb
4% Feb
11% Feb
34% Feb
7 Feb

34% Feb
ft Jan

34% Jan
2% Jan

10% Jan
2 Jan

83% Jan
118% Jan
110% Jan
9% Jan

85% Feb
3 Jan

34% Feb
11% Feb
19% Feb
41% Feb
x6 Feb
11 Feb
1% Jan
15% Feb
4% Jan
14 Feb

3% 4% 3,500 31/4 Jan 4% Feb
40 40% 475 36 Jan 40% Feb

— — — 7% Jan 7% Jan

30% 31% 4,700 25% Jan 31% Feb
2 Va 2% 4,500 2 Jan 2% Feb

13 13% 3,200 10% Jan 14% Feb

10 10% 400 8% Jan 10% Feb

5% 5% 900 5 Jan 6% Feb
19% 19% 150 16% Jan 20 Feb

5% 6% 2,800 5 Jan 6% Feb

2 »/4 21/4 100 2% Jan 2V4 Feb
30 32 150 30 Jan 33 Feb
25 25% 4,400 231/4 Jan 26% Jan
106% 106% 40 106% Feb 107 Jan

15% 15% 50 14 Jan 17 Jan
8 8 100 6% Jan 8 Feb
14 14% 250 12 Jan 14% Feb

D
37 37

7% 7% 77/a
36 36

50 33 Jan
300 7% Jan
10 35 Jan

9 Jan

37% Jan
8 Jan

38 Jan
10% Feb

Dennison Mfg cluss A common.
8% debenture

Par

—5

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares
Low High

11% 12% 2,700

Derby Oil Co commom.

.100
-a

Detroit Gasket & Mfg new com— 1
Detroit Gray Iron Foundry,. —1
Detroit Mich Stove Co common- 1
Detroit Steel Products ——10
Devoe & Reynolds "Class B —— *
Diana Stores Corp com : —J50o
Dlstiljiers Co Ltd—
Am dep rets ord reg £1

Divco Corp common— ; 1

Dobeckmun Co common— 1
Domestic Credit Corp class A— 1
Dominion Bridge "Co Ltd.
Dominion Steel St Coal B—
Dominion Tar St Chem Co Ltd,
Dominion Textile Co

Draper Corp-

,—25
_•

Driver Harris Co
Duke Power Co

-10
*

Dunlop Rubber Co Ltd—
Am dep rets ord reg— „.—fl

Durham Hosiery class B common—-•
Duro Test Corp Common—:—;—;—-1
Duval Texas Sulphur— •

East Gas St Fuel Assoo common.
4%% prior preferred
6% preferred i

Eastern Malleable -Iron
Eastern States Corp.

$7 preferred series A.
$6 preferred series.B.

.100

.100
-25

■ *

—•

Eastern Sugar Associates—
$5 preferred.

Easy Washing Machine B
Electric Bond Ai Share common

$3.50 pfd formerly $5
$4.20 pfd formerly $6.
A rights
P rights —

Electric Power St Light 2d pfd A—*
Option warrants—

Electrographlo Corp.
Electromaster Inc — — 1

Elgin National Watch Co common—15
Elliott Co common . 10

5% preferred -————60
Empire District Electric 5% pfd 100
Emsco Derrick St Equipment. 5
Equity Corp common —Jioc

$3 convertible preferred— 1'
Esquire Inc — -1
Eureka Corp Ltd —1
Eureka Pipe Line common —TO

Falrchlld Camera St Inst Co-
Fairchild Engine St Airplane.
Falstaff Brewing.
Fansteel Metallurgical.
Fedders-Quigan Corp.
Fire Association (Phil*) —

First York Corp 'common-—.
$2 div cum pfd.

Fishman (M H) Co—
50 to $1 Stores.

Ford Motor Co Ltd-
Am dep rcta erd reg.

Ford Motor of Canada—
Class A non-voting >

Class B voting.
Ford Motor of France—

, Amer dep rets bearer—
Fort Pitt Brewing Co 1
Fox (Peter) Brewing— 1.25
Franklin Simon St Co Inc 1
4%% conv pfd 50

Franklin Stores — —1
Fuller (Geo A) Co-

$3 conv stock
—1

Garrett Corp common-
Gatineau Power Co common...

5% preferred.
Gellman Mfg Co
General Alloys Co.
Gen Builders Supply Corp..
5% conv pfd..;

Gen Electric Co Ltd—
Amer dep rets ord «sg_.

General Finahce Corp common—

5% preferred series
Warrants

12

3%
12%
36%

12% 12%
13 14

3% '3%
11% 12%
36, 37

800

400

1,300
2,400
1,000

~7% "7% "7% 6,400

20%

18%
, 3%

*|5%

TT

17%
6

15%

91

42

2%

63

49%
8%
16 Va
72%
72%

145%
7% -

21

"21%

2%
49%
11%
2 ft

9

3%

19%
12%
58

2%
41

18% 19
197/a 20%

17% 19
37/a 4%

600

600

1,600
4,500

14% 16% 6,300

75

48

75

48

17% 18%
6 6%
15% 15%

3%
91
63%
42

2%
68%
62%

49

8%
15%
72

72%
1

%
142

6%

3%
92%
65

42%
2%

70

64

4«%
8%
16%
72%
72%
1 ft
%

145 Va
7%

4% 4%
19% 21
20 21%
48 48

2% 2%
49% 50%
11% 11 %
2% 2%
29% 29%

9 9%

,3% 3%
23% 23%
19% 21%
12% 13
56 60
2% ;2%

40 Va 41

125

50

150

1,200
400

1,400
325
300
175

3,100
400

600

225

1,000
24,700

600

1,900
112,800
164,400

200

1,900

300

2,500
2,100

25

4,900
450

300
9,000
100

700

11,400
100

4,500
6,300
540

4;soo
475

— 6 6% 1,700

20% 20% 600

20% 20% 200

31 31% 150

131/4 13% 13% 300

36% 38 400

12 11% 12% 2,400
27% 27 28 300

78 78 78 10

10% 10% 11%
17 17

6% 6%
3% 3% 3%
5% 5% 5%

Range Since
Low

10% Jan
152 Feb
11% Jan
11% Jan
3 Jan

10% Jan

27 Jan
15% Jan
6% Jan

17% Feb
15% Jan

13% Jan
3% Jan
33% Jan
12% Jan
24% Jan
89 Jan

71% Feb
44 Jan

101 Jan

16 Jan
5% Jan

14% Jan

3% Jan
91 Feb
63% Jan
35% Jan
2% Feb
61 Jan
57 Jan

44 Jan
8% Jan

xl5 Jan
70% Jan
70% Jan

% Jan
% Jan

130 Jan
5% Feb

17 Jan
3% Jan
18% Jan
16% Jan
45 Jan
108% Feb
8% Jan
2 Jan
48 Jan
9% Jan
2% Feb
28 Feb

7% Jan
3% Jan

23 ' Jan
18 Jan
12% Feb
51% Jan
2% Feb
40 Jan

18 Jan

5% Feb

18% Jan
19% Jan

2% Feb
9% Jan
26% Jan
13% Feb
38% Jan
11 Jan

24% Jan
78 Jan

1,200
100

500

300

1,700

General Fireproofing common- ♦
General Outdoor Adv 6% pfd——100
General. Plywood Corp—————JL
General' Public 8erVlce $6 preferred—*
General Shareholdings Corp com. .1

$6 convertible preferred.— *
Georgia Power $• preferred—

$5 preferred

Giant Yellowtoffe Gold Mines
Gilbert (A C) common
Preferred g

Gilchrist Co,
' Gladding McBean Sc Co
Gleaner Harvester 'COrp—.—
Glen Alden CoaL.—
Glenmore Distilleries class B__—
Globe-Union Inc_ ...

Gobel (Adolf) lno common:
Gcdchaux Sugars elMS
Class B i

$4.50 prior preferred
Goldfield Consolidated Mines.

Goodman Mfg Co.
Gorham Inc class A

^24%

97%
115

21%

24

17%
12%
16%
4%

1%

131/4
8%

13'/4 •

9

209

2,100
8% 9 250

4% 4% 400

27% 28 300

105 105 80

:22% 251/4 7,200
95 95 10

3%
97

3%
97%

700
110

115 115 25

January 1

High

12% Feb
153 Jan

13% Jan

Gorham Mfg nommon—. .10

For footnotes see page 1093

Graham-Paige Motors $5 conv pfd—25
Grand Rapids Varnish- _1
Gray Mfg Co— 5
Great Atlantic St Pacific Tea—
1 Non-voting common stock —•
"17% 1st preferred— — 100

5% 5% 1,100
21 22 400
53% 531/4 190

24 25 1,100
17 Va 17% 4,400
12' 12% 900
16% 16% 500
4% 51/8 2,000
57 58 - 125
3OV4 31 400

104 1(34 10
1% 1% 9,100

12% 121/4 100
61 62% 200

14% 14% 15% 1,300
3% 9% 9% - 400

13% 14 2,100

107 109 250
135 135" 80

9% Jan
17 Feb
103% Jan
4% Jan
3 Jan

5% Feb
28% Feb

13% Feb
8% Jan
8% Feb
41/2 Jan
24 Jan

104 Jan

191/2 Jan
89 Jan
3% Jan
92% Jan

1131/4 Jan
110% Jan

5% Jan
19% Jan
531/8 Jan
16 Feb
29% Jan
18% Jan
17 Jan

11% Jan
15% Jan
4% Jan

57 Feb
301/4 Jan

103 " Jan
1 Jan

45% Jan
121/4 Feb
58 Jan

IIV2 Jan
8 Jan
10% Jan

-.100 Jan
135 Feb

14 Feb

3% Feb .

12% Feb

37% Feb
16 Feb

7% Jan

19 Feb

20% Feb

191/4 Feb
4% Jan"

33% Feb

17% Feb

241/4 Jan
94 Feb

79 Jan

48 Feb

104 Feb

r>

18%

) •

Feb

6% Feb

15% Jan

4% Jan

97% Jan

67% Jan

42% Feb

2% Jan

72 Jan

67 Feb

49% Feb

9 Jan

17% Jan

72% Feb

721/2 Feb

1ft Jan
% Feb

145% Feb

7% Feb

18 Jan

4% Feb

21 Feb

22% Jan

50 Feb

111 Jan

9% Feb

2% Jan

53% Jan

12 Feb

2% Feb

30 Jan

97/8 Feb
3% Feb
23% Feb
22% Jan
14 Jan
64 Feb
2% Jan
43% Jan

20 Jan

6% Jan.

20% Feb
21 Jan

2% Feb
lO'A Jan
31 ¥2 Feb
14% Jan
38 Feb
12% Feb
29 Feb
78 Jan

11% Feb
19% Feb

1041/0 Feb
7 Feb
3% Jan
6% Jan
32% Jan

14 Jan
9% Jan
9% Feb
51/8 Feb
28% Feb
106 Jan
25% Feb
95 Feb
4 Jan

97% Feb
115 Feb
110% Jan

6% Feb
22% Feb
531/4 Feb
17% Jan
291/4 Jan
25 Feb
18V8 Jan
13% Jan
17 Jan
5% Jan
61% Jan
32 Jan
104 Feb
1% Jan
45% Jan
15V8 Jan
62% Jan

17% Feb
9% Feb
14 Feb

109 Feb
138 Feb
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NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEBRUARY 81

Friday
Last

Sale Price

Week's

Range
of Prices

Low High
41 y4 42%
14% 14%

114 114

151/2 15'/2

H

STOCKS—

New York Curb Exchange
Par

Great Northern Paper 25
Grocery Stores Products common__25c
Gulf States Utilities $4.40 pfd— 100
Gypsum Lime & Alabastine •

Hall Lamp Co 5
Hamilton Bridge Co Ltd *
Hammermill Paper 10
Harnora Electric Light 25
Hartford Rayon voting trust ctfs 1
Harvard Brewing Co 1

Hat Corp of America B non-vot com__l
Hazeltine Corp . _•

Hearn Dept Stores common 5
Hecla Mining Co 250
Helena Rubinstein *
Class A •

Heller Co common „__2
5%% preferred w w 100
4% preferred ww 10o

frenry Holt & Co common 1
Heyden Chemical common l

Hoe (R) & Co class A 10
Hollinger Consolidated G M 5
Holly Stores Inc 1
Holophane Co common *
Horder's Inc •

Hormel (Geo A) ft Co common •
Horn & Hardart Baking Co *
Horn ft Hardart common *

5% preferred 100

Hubbell (Harvey) Inc 5
Humble Oil & Refining *
Hummel-Ross Fibre Corp 5
Hurd Lock & Mfg Co 5
Hussmann-Ligonier Co common •
$2.25 preferred., •
Com stk purch warrants

Huyler's common 1
1st preferred 1

Hydro-Electric Securities *
Hygrade Food Products 5

Illinois Power Co common • 29% 29 ¥2 30%
5% conv preferred 50 __ 62 62%
Dividend arrear ctfs 17% 17 17%

Illinosi Zinc Co common _* 20% 19% 20%

Imperial Chemical Industries-
Am dep rets regis £1

Imperial Oil (Can) coupon * 13% 13% 14%
Registered • __ 13% 13%

Imperial Tobacco of Canada 5 13% 13% 14
Imperial Tobacco of Great Britain &
Ireland £i „ 21 21

Indianapolis Pow & Lt 4% pfd 100 __ 108% 109
Indiana Service 6% preferred 100 __ 96 99%

7% preferred ..100 __ 108% 110
Insurance Co of North America 10 96 % 96 98

International Cigar Machine • 20% 20 20 ¥2
International Hydro-Electric—
Preferred $3.50 series 50 64 64 65%

International Metal Industries A •

International Petroleum coupon shs__* 15 14% 15%
Registered shares * __ 14% 15%

International Products 10 15 14% 15
International Safety Razor B *
International Utilities common 5 11% 12 Va
Interstate Power $7 preferred..*- * 27 25% 27
Investors Royalty 1 1% 1% 1%
Iron Fireman Mfg voting trust ctfs__* 22 22 22%
Irving Air Chute 1 __ 6% 7
Italian Superpower A * 1% 1% 1%

Sales
for Week
Shares

450

100
20

100

Range Since January 1
Low High

39% Jan 44% Jan
13 Jan 15% Jan
112% Feb 114% Feb
15% Feb 15% Feb

12 11% 12 500 9 Jan 12% Feb
— 8% 8% 50 7% Jan 8% Feb
34 33 34 250 30% Jan 34% Feb
64% 64% 66% 70 64 Jan 70% Feb

4% 4% 4% 1,500 4 Jan 5 Feb
—

P 3% Jan 4% Feb
— 8% 9 1,000 7% Jan 9 Feb
17 16% 17 700 15 Jan 17 Jan

11% 11% 12 J/4 1,900 10 Jan 12% Feb

12% 12% 12% 1,300 12% Jan 13% Feb

— 24% 24% 50 21% Jan 25 Jan
— 15% 15% 100 15% Jan 16 Jan

13% 12% 13 % 400 11% Jan 13% Feb
— — 105 Jan 107 Jan

-J __ 83% Jan 83% Jan
__ 8% Jan 157/e Feb

34% 32% 34% 1,400 28 Jan X35y4 Feb

83% 80 84 2,800 68 Jan 84 Feb

10% 10% 10% 2,100 9% Jan 10% Feb
6 6 6% 1,600 5% Jan 6% Feb

— 25% 26 200 23 Jan 27% Jan

I 38 39 170 37 Jan 39% Feb

180 Feb 181 Feb

41% 42 175 40 Jan 43 Feb

— — — — 114 Jan 115% Jan

32 31 32 200 29 Jan 32 Feb

60% 59% 60 % 4,100 58 J/4 Jan 61 Feb

32 31% 3 2 J/4 3,400 25 Jan 32% Feb

7% 8 200 7% Jan 9 ¥4 Feb

27% 26% 28% 2,200 20 Jan 28 y2 Feb

47 47 47 25 45 Jan 47 y2 Feb

12% 15 975 10% Jan 15 Feb

9% 9% 9% 1,200 7% Jan 10% Feb

49% 48% 49% 200 45 Jan 51 y2 Feb

3% Jan 3% Feb

41% 42 400 40 Jan 49% Jan

Jeannette Glass Co common

Jefferson Lake Sulphur Co
Jim Brown Stores common-

Class A preferred
Julian & Kokenge Co

Kalser-Frazer Corp . l
Kansas Gas & Elec 7% pfd 100
Kawneer Co A •

Kennedy's Inc 5
Key Co common •
Kidde (Walter) & Co 5

Kimberly-Clark Corp—
4%% preferred 100

Kings Co Lighting 7% pfd B 100
5% preferred D 100

King Seeley Corp
Kingston Products
Kirby Petroleum
Kirkland Lake G M Co Ltd
Klein (D Emil) Co common
Kleinert (I B) Rubber Co 10
Knott Corp common
Kobacker Stores
Krueger Brewing Co

22

6%

4%
13%

19

6%
4%

12%
26

22

(iYfi

6

15%
26

4,400
200

2,700
1,300

1,300
200

1,000

50

70

170

190

750

300

400

4,600
400

900

700

1,000
1/700
575

1,700
500

7,100
400

7,500
4,600

50

27% Jan
57% Jan
167/a Jan
17 Jan

6 Feb

11% Jan
11% Jan
12% Jan

20% Feb
100% Jan
95 Jan

106 Jan
93 Jan

19% Feb

58% Jan
28 Feb

13% Jan
13% Jan
12% Jan
3% Feb
11% Jan
23 Feb
1 % Jan

19% Jan
5% Jan
1% Jan

17 Jan

6% Jan
4% Feb
12% Feb
24% Jau

K

8% 8%

85

16%
5%

20%
9%

17

26

83

16%

5%
10

1%
25

20%
9%

16%

Laclede-Christy Clay Prod 5
Lake Shore Mines Ltd. 1

Lakey Foundry ft Machine 1
Lamson Corp of Delaware 5
Lane Wells Co common 1

» Langerdorf United Bakeries class A__*
Class B — . •

Lanston Monotype Machine 5
La Salle Ext University 5
Lefcourt Realty common _i
Prior preferred j. _»

Leonard Oil Development—.. __25
Le Tournead (R GV Inc.— * 1

For footnotes see page 1093

14%
15%
7%

9V4

14%
15%
7%

8%
16

14%
15%
7%
9%
16

400

1,100
2,600

1,700
200

26% 26 26% 125

— 15% 16 200

"1%
26 to11 lf.Mlt ~1%

26

2,800
1,500

13% Jan
12% Jan
5% Jan

6% Jan
15% Jan
34 Jan
26 Jan

15% Jan
7 Jan

10% Jan
44 Jan

1% Jan
23% Jan

31 Feb
64 Jan

18% Jan
20% Feb

6% Jan
14Ve Feb
14 Feb

14 Feb

21% Jan
109 Feb

99*% Feb
110 Feb

100 Jan

21 Jan

67% Feb
29 Jan

15% Feb
15% Feb
15% Jail
5Vs Jan

12% Jan
30 Jan

1% Jan
22% Feb

7% Feb
1% Jan

22 Feb

7% Jan
6% Feb
18 Jan

26 Jan

9 21,300 6% Jan 9% Feb

125% Feb 125% Feb

26% 200 24 Jan 26% Jan

22% 300 19 ¥2 Jan 26 Jan

6% Feb 9 Feb

13% 400 11 Jan 14% Feb

109 Jan 109% Jan

87% 400 73% Jan 87% Feb

66 310 61 Jan 69 Jan

17% 1,300 13% Jan 17% Feb

5% 2,100 4% Jan 6 Feb

10 % 2,800 7% Jan 12% Feb

hV 2,200 1% Jan li9S Feb

25 100 24 Jan 25% Feb

17% Jan 19% Feb

20% 100 20% Feb 23 Jan

9% 1,100 9 Jan 10 y2 Jan

17 600 16 ¥a Jan 18 Jan

14% Feb
15»/8 Feb
8 Feb

9% Feb
16% Feb
34 Jan
30 Jan

16 Feb

7 Jan
12 Jan
44 Ve Jan
1% Jan

29 Jan

Friday Week's
STOCKS— Last Range

New York Curb Exchange Sale Price of Prices
Par Low High

Line Material Co 5 .. 17% 18
Lionel Corp 10 25 24% 25%
Lipton (Thos J) Inc 6% preferred—25
Lit Brothers common • 10 10

Loblaw Groceterias class A •
Class B •

Locke Steel Chain 5 .. 25 25%
Logansport Distilling Co 1 8% 8% 8%
Lone Star Gas Corp common 10 19% 19 19%
Longines-Wittnauer Watch Co 1 __ 10% 11%
Long Island Lighting Co-
Common ctfs of dep : 1 % 1 1 %
1% preferred A ctfs of dep— 83 80 84

preferred B ctfs of dep 76 75 78%

Louisiana Land ft Exploration 1 13% 13% 14%
Louisiana Power ft Light $6 pfd • — 111 111%
Lynch Corp ... S — 18% 19%

Sales
for Week
Shares

1,300
900

300

100

900

6,200
400

6,100
600

675

5,800
60

500

Range Since January 1

Manatl Sugar optional warrant*.
Mangel Stores common...
Manischewitz (The B) Co
Mapes Consolidated Mfg Co —

Marconi Internat Marine
Communication Co Lt.

Marlon Power Shovel
Mass Utilities Association v t 0

Massey Harris common
McCord Corp common

$2.50 preferred
McWilliams Dredging -

Mead Johnson ft Co

..£1

'.111
•

III

Memphis Natural Gas common 8
Menasco Mfg Co 1
Merritt Chapman ft Scott •
Warrants

6%% A preferred -106
Messabi Iron Co.. 1
Metal Textile Corp 25o
Participating preferred 15,

Michigan Bumper Corp 1
Michigan Steel Tube 2.50
Michigan Sugar Co —•
Preferred 10

Mlcromatic Hone Corp 1

Middle States Petroleum class A v t 0.1
Class B v t c 1

Middle West Corp common 1
Midland Oil Corp $1 conv pfd
Midland Steel Products—

$2 non-cum dividend shares •
Midvale Co common •
Mid-West Abrasive 50
Midwest Oil Co * 10

Midwest Piping & Supply com
Mid-West Refineries 1
Miller Wohl Co common — 50*

4 ¥2 % conv preferred 50
Mining Corp of Canada •
Minnesota P & L 5% pfd 100
Missouri Public Service common •

Molybdenum Corp 1
Monogram Pictures common 1
Monroe Loan Society A 1
Montana Dakota Utilities 5
Montgomery Ward A *
Montreal Light Heit ft Power •
Moody Investors pal lie pfd •
Morris Plan Corp of America lOo

Mountain City Copper common 5o
Mountain Producers 10
Mountain States Power common •
Mountain States Tel ft Tel 100
Murray Ohio Mfg Co
Muskegon Piston Ring 2%
Muskogee Co common. ...— —

Nachman Corp new common •
Namm's Inc common —1
National Bellas Hess common 1
National Breweries common •

7% preferred 21
National Fuel Gas—....— -•

National Malllnson Fabrics —1
National Mfg & Stores common——1
National Pressure Cooker com 2
National Rubber Machinery •
National Steel Car Ltd •
National Transit 12.50
National Tunnel ft Mines common——1
National Union Radio —30o

Nelson (Herman) Corp —8
Neptune Meter common * 8
Nesle Le Mur Co class A •

New England Power Associates •
6 % preferred 100
$2 preferred —*

New England Tel ft Tel 100
New Haven Clock ft Watch Co •
4% % conv preferred 20

New Jersey Zinc 25
New Mexico & Arizona Land 1
New Park Mining Co 1
New Process Co common

N Y Auction Co common •
N Y City Omnibus warrants
N Y ft Honduras Rosarlo 10
N Y Merchandise 10

N Y Shipbuilding Corp—
Founders shares —

N Y State Electric ft Gas $5.10 pfd-100
N Y Water Service 6% pfd 100
Niagara Hudson Power common —I
5% 1st preferred 100
5% 2d preferred 100
Class B optional warrants

M

2%
19

2% 2%
19 20%

1,900
700

10%
5

14

185%
21%

_5%

35

22%

3 3%
8% 9

35% 37'%
8% 8%

10 10%
5 5%

3% 3%
13% 14 ¥1
185% 185 %
19% 22%

_5 "5%

2% 2%
9 9%
32% 35
138% 138%
24 24%
22% 24

1,700
900

225

1,200

1,200
5,100
100

800
20

2,600

900

2,600

1,2*00
350

, 20
600

2,000

N

15 15% 1,100
6% 6% 6% 500

4 3% 4% 6,300
42 42 10

— - „ ...

14% 14% 14% 5,500

13% 14% 600

18 18 200

36 37% 300

— 13% 141 900

14 Vis 13% 14% 4,500
1% 1% 17/a 1,500

4% 4% 4% 700

12 12 200

——

~9% 9% 200

9% 9% 9% 50

90% 90 ¥4 92 300

113 112 117% 300

61 63 1,700

~57/a 5% 6% 26,900
2 2% 1,500

9% 9% 9% 300

1% 1% 2% 1,050
41% 43 150

""" "

4m*m

60
9%

63 90

10 10 44,300

119 1171/! 119 925

115 114 115 120

1 l¥a 800

Low

16 Jan
24 Jan

30 Jan
8% Jan

31 Jan
29 Jan

24% Jan
7% Jan
16% Jan
10% Jan

1 Jan

80 Feb

75 Feb

11% Jan

111 Feb
15% Jan

2% Feb
18 Jan

52% Jan

4% Jan

10 9% 10 1,000 8% Jan

2 2% 400 l3/4 Jan

20% 19% 20 % 3,800 17 Jan

19% 18% 19% 2,300 13% Jan

42% 43 100 39% Jan

— — ' 10% 1)0% 300 9% Jan

31 29% 31% 1,500 29% Feb

6% 6% 7 1,600 5% Jan

3 3% 3,200 2% Jan

18 i8y4 400 15% Jan

6 Jan

110 Jan

~5% 5% 5% 2,700 5% Jan

5% Jan

— 50 50 10 49 Jan

6 ¥2 6 6% 600 5% Jan

10% 10% 400 9 Jan

2 3/4 234 2% 4,800 2% Jan

11% ny4 11% 8,700 10% Jan

13 12% 14 1,600 11 % Jan

16% 16% 100 16% Feb

~37/. 33/4 3% 1,400 3% Jan

24% 23 24% 30,100 18% Jan

— 9 9% 275 7% Jan

28% 28% 28% 150 27% Jan

32% 32 32% 375 29 Jan

4 ¥0 4% 4% 300 3% Jan

13% 13% 100 12% Jan

16% Feb
3 Jan
8% Jan

35% Feb
8'% Feb

105 Jan
28 Jan

9 Jan

4% Jan
3 Jan
12% Jan

185% Feb
17% Feb
37 Feb
5 Jan

2% Jan
8% Jan

30 Jan
134 Feb
21% Jan
16% Jan
11% Jan

High
18 Feb
26% Feb
32% Jan
11% Feb

31 Jan
29 Jan
26 Feb
9% Jan
19% Jan
11% Jan

1% Jan
90 Jan
82% Jan

14% Feb
113 Jan
19% Feb

4% Jan
20% Jan

55 Jan

4% Jan
10% Feb
2% Feb
20% Feb
21% Feb
45 Feb
11% Feb
33 V* Jan

7 Feb
3% Jan
18% Fab
7 Jan

110% Jan
6% Jan
6% Jan

50 Jan

6% Jan
10% Feb
2% Jan
12% Feb
14% Feb

19% Jan
4% Jan
24% Feb
9% Feb

29% Feb
32% Feb
4% Feb
13% Feb

17% Jan
3% Feb
9% Feb
38 Feb
10

105

Jan

Jan

28% Jan

11 Feb
5% Feb
3% Jan
15% Jan
189 Jan
22% Feb
39 Jan

5% Jan

2% Jan
9% Feb
35 Feb
138% Feb
24% Feb
24 Feb
12% Jan

11% Jan 15% Feb

5% Jan 7 Feb

33/4 Jan 4% Feb

42 Jan 45 Jan

14 Jan 15% Jan

12% Jan 14% Feb

17 Jan 18 Jan

36 Feb 393% Jan

11% Jan 14 Feb

24 Feb 24 Feb

10% Jan 14% Jan

P/4 Jan 2% Feb

4 Jan 5% Jan

10% Jan 13 Feb

13 Feb 16% Jan

9% Jan 10% Jan

8% Jan 9% Jan

88 Jan 94 Jan

28 ¥4 Jan 313/4 Jan

116 Feb 120% Jan

7% Feb 8% Jan

14 Jan 153/4 Jan

61 Feb 67% Jan

4 Jan 6% Feb

2 Jan 23/8 Jan

82 Jan 82 Jan

8% Jan 10 Jan

1% Feb 5 Feb

35 Jan 47% Jan

20 Jan 21% Jan

10% Jan
105% Jan
51 Jan
9% Jan

115 Jan
111 Jan

1 Jan

13% Feb
105% Feb
63 i Feb

10% Jan
124 Jan
117% Jan
1% Jan
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HEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING FEBRUARY 21 '

Monday, February 24, 1947

STOCKS—
New York Curb Exchange

Par

Niagara Share Corp class B com 5
NiIes-JBemerit-Pona * •
Nineteen Hundred Corp B 1
Nlpisslng Mines—- . — 8

Noma Electric 1
North Amer Light tt Power common—1

$6 prelerred •
North American Rayon class A *
Class B common — *

North American Utility Securities *
Northern Central Texas Oil 5
Northeast Airlines 1
North Penn RR Co 50

Northern Indiana Pub Serv 5% pfd_100
Northern Natural Gas 20
Northern States Power class A——25

Northrop Aircraft Inc 1
Novadel-Agene Corp •

Ogden Corp common 50c
Ohio Brass Co class B common *
Ohio Power 4%% preferred 100
Oklahoma Natural Gas new com—15

Old Poindexter Distillery 1
Oliver United Filters B •

Omar Inc - - 1
O'okiep Copper Co Ltd Amer shares—
Overseas Securities 1

Friday
Last

Skle Price

147/a

lti

19

10%

Week's
Range
of Prices

Low High

10 - -10
13% 15%
13%
1%

13%
113

18% 19%
10 % 10%

172 172%
38% 39%

55%
44%
9%

38%
5

11
6%

108

55%
44

8%
31%

39%
5

11

7%,

Sales
for Week
Shares

200

14,400
100

2,000

2,700
13,600

375
200

200

100

300

3,300

Range Since January 1
High

10% Feb
15% Feb
13% Feb
2 Jan

108

55%
45%
9%
31%

2%
34%

2%
35

113%

7%

12

113% 113'/a
34 34%

7% 8%

11%

15%
12%
15%

25

550

1,400
7,000
300

800
450

40

300

400

1,600
300

Low

9% Jan

11% Jan

10% Jan

1% Jan

18 Jan

7% Jan

166 Jan

37% Feb

36 jan

3% Jan

11 Feb

6% Jan

108 Feb

55 V* Feb

37 Jan

7 Feb

30 % Jan

20%
11%
176

40%
40

5%
13

7%

110
58

46%
9%

Jan
Feb
Feb
Jan
Feb

Jan

Jan
Jan

Jan

Jan

Jan
Feb
Feb

31% Feb

Pacific Can Co common •
Pacific Gas & Elec 6% 1st pfd 25 41
5%% 1st preferred— —25 38%

Pacific Lighting $5 preferred •
Pacific Power & Light 1% pfd——100
Pacific Public Service •

$1.30 1st preferred —•
Page-Hersey Tubes common •

Pah American Airways warrants — 3 %
Pantepec Oil of Venezuela Am shs 10%
Paramount Motors Corp 1
Parker Pen Co -5
Parkersburg Rig & Reel 1 17%
Patchogue Plymouth Mills • 71

Peninsular Telephone common •
$1 cum preferred 25

Pennroad Corp common 1 7%
Penn-Dixie Cement warrants 11%
Penn Gas & Elec class A com *
Penn Power & Light 4%% pfd 100
Penn Traffic Co 2.50 5%
Penn Water & Power Co * 66%
Pep Boys (The) 1 8%
Pepperell Mfg Co 20
Perfect Circle* Co •

Pharis Tire & Rubber com 50c 10%
Philadelphia Co common •

Phillips Packing Co •
Pierce Governor common • 19
Pinchin Johnson Ltd Am shs 1
Pioneer Gold Mines Ltd 1

Piper Aircraft Corp com 1 5%
Pitney-Bowes Inc : 2 13%
Pitts Bess & L E RR 50
Pittsburgh & Lake Erie—: 50 56%
Pittsburgh Metallurgical common 5 11
Pleasant Valley Wine Co— 1 6%
Pneumatic Scale common 10

Polaris Mining Co 25o 5%
Powdrell & Alexander common. 2.50 19%
Power Corp of Canada common *
6% 1st preferred 100

Pratt & Lambert Co *

Premier Gold Mining 1 1%
Prentice-Hall Inc common •
Pressed Metals of America 1 11%
Producers Corp of Nevada 1 2%
Prosperity Co class B • 16%
Providence Gas •

Public Service of Colorado—
6% 1st preferred 100
7% 1st preferred 100

Puget Sound Power & Light—
$5 prior preferred * 107%

Puget Sound Pulp & Timber *
Pyle-Nationa! Co common 5 —

Pyrene Manufacturing 10 11%

11 Va 11% 900
40% 41% 1,700
38 38% 400

104% 105 120

— — —

2% 3% 86,200
10% 11% 9,500
13 15% 400

47 49 500

Xl7% 17% 400

70 71 150

#9% 49% 50

~6% "7% 10,000
9% 11% 2,100
4% 4% 600

113Va 113% 200

5% 5% 400

66 68 Va 900

7% 8% 1,100
47 47% 400

2'/a Jan
31 Jan
112 Jan
34 Feb

6% Jan
12 Jan
12% Jan
10% Jan
14% Jan

11% Jan
39% Jan
35% Jan

104% Jan
113 Jan
13% Feb

2%
36

115

37%

8%
12%
13

12%
16

Jan
Feb
Jan

Jan

Feb

Jan
Jan

Feb
Feb

2

10%
11

36%
15

59%

Jan

Jan
Jan
Jan

Jan

Jan

12% Feb
41% Feb
38% Feb

105 Jan
xll4% Jan
13% Feb

3% Jan
12% Jan
15% Feb
52% Feb
18% Feb
71 Feb

47 Jan
26% Feb
5% Jan
8% Jan
3% Jan

112% Jan
4% Jan

64

7%
41%
39%

Jan

Jan
Jan

Jan

51%
28%
7%
11%
4%

113%
5%

69

9%

10%
12%

10%
12%

19 19%

4%
13%

56%
10%.
6%

5%
18%

5%
14%

58%

11%
6 3 8

6%
19%

46
1 %

11%
1%
16%
8%

46
1 UJ

n%
21/4
16%
8%

109 109

114% 114%

107% 108%
30 30%

11% 11%

4,700
300

200

2,200

3,000
3,700

660

1,000
TOO

2,600
3,900

50

8,600

600

26,000
200

100

20
20

200
900

100

8%
10%
19

14%

4%
10%

Jan

Jan

Jan

Jan

Feb

Feb

Jan

53 Jan
8% Jan
6% Feb

5%
15%
11

Jan

Jan
Jan

43%
1%

~9%
1%
16%
8%

Jan
Jan

Jan
Jan

Jan

Jan

108% Jan
114% Feb

107% Feb
25% Jan
13% Jan

10% Jan

Jan
Jan

Feb
Feb

Feb

Feb

Jan

Jan

Jan

50% Feb
55% Feb

11 Feb
13% Feb
21% Feb
21 Jan

"3% Feb

6%
14%

Jan

Feb

61 Feb

11% Feb
7% Jan

6% Jan
19% Feb
13% Feb

47

1%
Jan

Jan

12 y4 Feb
2% Feb

17%

8%
Jan

Feb

109

116

110%
30%
14%
11%

Jan
Jan

Jan

Feb
Feb

Feb

STOCKS—
New York Curb Exchange

Par

Rome Cable Corp common -5
Ronson Art Metal Works 2
Roosevelt Field Inc — 5
Root Petroleum Co 1
Rotary Electric Steel Co —10
Royalite Oil Co Ltd •
fcusseks Fifth Ave common -1.25
Ryan Aeronautical Co /—1
Ryan Consolidated Petroleum •
Ryerson & Haynes common— 1

Friday
Last

Sale Price

29%
15%
4%

. 7%

5%

Week's
Range
of Prices

Low High

28% 30
15%
4%
7%
22%

6 %
6%
5%

16

5

7%
24

Sales
for Week
Shares

1,000
2,100
300
400

900

Range Since January 1
Low

St. Lawrence Corp Ltd • 13
Class A $2,conv pref_. 50 41

St. Regis Paper common 5 10%
Salt Dome Oil Co 1 8%
Samson United Corp common 1
Savoy Oil Co — 5 2
Sayre & Fisher Brick Co 1 5%

Schiff Co common— •
Schulte (D A) Inc common 1 5%
Scovili Manufacturing 25 35
Scullin Steel Co common *
Securities Corp General 1
Seeman Bros Inc *

Segal Lock & Hardware 1 4

Selby Shoe Co •
Selected Industries Inc common 1 3
Convertible stock 5 20
$5.50 prior stock— 25
Allotment certificates

Semler (R B) Inc 1 10%
Sentinel Radio Corp common 1
Sentry Safety Control 1
Serrlck Corp class B 1

, Seton Leather common • 13%

Shattuck Denn Mining 5 4%
Shawinigan Water & Power * 22%
Sheller Mfg Co 1 13
Sherwin-Williams common 25 152
4% preferred 100

Sherwin-Williams of Canada •
Sick's Breweries Ltd *
Silex Co common •

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1 8
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets ord regis £1

Sioux City Gas & Elec Co—
3.90% preferred 100

Smith (Howard) Paper Mills •
Solar Aircraft Co 1 13%
Solar Manufacturing Co 1 7%
Sonotone Corp 1 3

Soss Manufacturing common 1
South Coast Corp common 1
South Penn Oil common 12.50 31%
Southwest Pa Pipe Line 10
Southern California Edison—

5 % original preferred 25
6% preferrd B 25 32%
5% % preferred series C 25

Southern New England Telephone—100
Southern Pipe Line 10
Southland Royalty Co 5 21

Spencer Shoe Corp * 8
Stahl-Meyer Inc •
Standard Brewing Co 2.78 2%
Standard Cap & Seal common 1 24'/a
Convertible preferred 10

Standard Dredging Corp common 1 --4
$1.60 convertible preferred 20 19%

Standard Forgings Corp 1 13
Standard Oil (Ky) 10 31
Standard Power & Light 1 3%
Common class B * 3%
Preferred *

Standard Products Co 1 11%
Standard Tube class B 1 4%
Starrett (The) Corp 1 8%

Steel Co of Canada *
Stein (A) & Co common • 27
Sterling Aluminum Products 1
Sterling Brewers Inc 1
Sterling Engine Co 1 5
Sterling Inc 1
Stetson (J B) Co common •
Stinnes (Hugo) Corp 5
Scop & Shop Inc 1
Stroock (S) Si Co common * 32

Sunbeam Corp • 30%
Sun Ray Drug Co 1

1
Superior Portland Cement, Inc • 19%
Superior Tcol St Die Co 1 3%
Swan Finch Oil Corp —10

12%
39%
10

7%
4%
2

5%

32

5%
34%
13

3%
21
4

24

2%
19%
87

10%
3%
1%

6%
7

5%

13%
42%
10%

8%
5%
2%
5%

32

5%
35%
13

3%
21

4%

24

3%
21%

89%

U%
4

1%

13% 13%

4%
22%
13
151

4%
22%

13%
154

108% 108%
27 27

16 16%

7% 8%
X305% 309

1,500
500

1,600

14,500
4,700

10,800
5,100
1,100
800

1,200

200J

3,200
2,000
100
400

100

12,700

50

6,400
3,350
300

3,800
600

300

300

1,900
1,300
300

1,750
40
100

25
14
4%
6%
19%
15%
10

6%
6

3%

Jan

Jan
Jan
Jan

Jan

Jan
Jan

Jan
Jan

Jan

8% Jan
333/4 jan
8% Jan
6%
3%
1%
4%

Jan

Jan

Jan

Jan

293/4 jan
5% Feb
33
11%
3%
19%
3

Jan
Jan
Jan

Jan

Jan

20% Jan
2% Jan
15% Jan
82% Jan
88 Jan

10% Feb
3% Jan
1% Jan
8% Jan
12% Jan

4

22%
9%

141
108
27

Jan
Jan
Jan

Jan
Jan

Feb

675 14% Jan

13%
7%
3

8%
6

31%
34%

41

32%
31%

"7%
17%

14%
7%
3%

8%
6%
32%
34%

41

32%
31%

8

21

7% 8

2V4
23

34%
3%
19%
12%
30%
3%
3%

125

11%
4%
8

75

25%
28%
7%
4%
12

2%
24%
34%
4

19%
13
32

3%
3%

130

12 V8
4%
9

75%
27

29

7%
5

13%

2% 2%

29 32

2,700
120

2,700
•200

3,900

600
700

1,100
80

30

100

100

500

4,300

500

1,800
1,400
100

1,000
200
500

3,000
9,000
400

150
600
300

2,700

120

450

400

100

1,400
4,800

100

39
6%

290

Jan
Jan
Jan

5% Jan

13 Va Jan
7V4 Jan
3 Jan

6V4 Jan
5% Jan
31% Jan
33 Feb

41

31%
30%
143
7

16%

7%
7%

Jan

Jan
Jan
Jan
Jan

Jan

Jan

Jan

2% Jan
19% Jan
32% Jail
3% Jan
19

10

27%
3
3

110
10

3%
6%

75
22

21V*
6%
3%

11
15

1%
15

High
30% Feb
16 Feb

5% Jan
8% Feb

24% Feb
18% Feb
12% Feb
6% Feb

7% Jan
5% Feb

13% Feb
43 Feb

10% Feb
9% Feb
5% Feb
2V4 Jan
6 Feb

32% >eb
6% Jan
37 Va Jan
137/a Feb
4% Jan

21 Va Feb
4V4 Jan

24
3%
21%
89%
89

13%
4%
2

12%

Feb

Feb

Feb
Feb

Feb
Jan

Feb
Feb

Jan

13% Jan

4%
24
14

157

110%
27

!. ' W '

i&4-

39%
8%

312

Feb
.

Jan
Feb
Feb

Jan
Feb

Feb

Jan
Feb

Jan

5% Jan

Jan

Jan

Jan
Jan
Jart

Jan
Jan

Jan

Jan

Feb
Jan

Jan
Jan
Jan

Jan

Jan
Jan
Jan

Jan
Feb
Jan

Feb
Jan

Feb
Feb

Feb
Feb

Feb
Feb
Feb

Feb

Feb
Jan

. 2% Jan
25% Jan
36.; Feb

• 4% Jan
20% Jatt
13% Feb
32 Feb
4 Feb
3% Feb

130 Feb
12%
4%
9%

15 V*
8%
3Va

9

7

33%
35%

43
32%
31%
147%

8

21

8%
9

Feb
Feb
Feb

1,200 25% Jan

77%
27%
29
7%
5%

13%
17%
2%

16

32

Feb
Feb

Jan

Feb
Feb

Feb
Jan

Jan

Feb
Feb

30%
40

19

3.%
13%

33

40

19%
4

14%

800
50

1,550
900

125

29% Jan
40 Feb
18 Jan
3V2 Jan

13 ~ Feb

33 Feb
40% Feb
20% Jan
4% Jan

HV? Feb
Quaker Oats common -• 95
f*; 6% preferred 100
Quebec Power Co •

93 95 390

3
ice Stix Dry Goods

Richmond Radiator-—- —

Rio Grande Valley Gas Co—
(Texas Corp) vtc —.

Rochester Gas & Elec 4% pfd F*.—100
Roeser St Pendleton Inc *
Rolls Royce Ltd—
Am dep rets for ord reg— £1

R
Radio-Keith-Orpheum option warrants- 4%
Railway 8t Light Securities
Voting common 10

, Railway St Utility Investment A 1
Rath Packing Co common 10 29%
Raymond Concrete Pile common- •

, $3 convertible preferred
Raytheon Manufacturing common—50o ' 11%

4% 4% 10,500

•

...» 19
•

%
—1 6%

—1 2V4

18%
2

29%
35%
53%
11%

22%
18%
30%
"%
6%

19
2

31 •

35%
53%
12%

22%
19%
30%

%
6%

106%

600
100
900

200
70

13,600

400

1,000
400

40,100
1,200

2% 2 »/a 3,700

105% 106%
25 Va 25%

90
100

90% Jan
161 Jan
18% Feb

3% Jan

17% Jan
1% Jan

28% Jan
35% Jan
51 Feb

11 Jan

21% Jan
16 Jan

28% Jan
% Feb

5% Jan

1% Jan

105 V* Jan
25% Feb

96 Jan

170 Feb
18% Feb

5% Jan

19%
2

31

38%
55

Feb

Feb
Feb

Jan

Jan

13% Jan

23% Jan

20% Feb
32% Jan
% Jan
6% Feb

2% Feb

106% Jan
28% Feb

Taggart Corp common 1
Tampa Electric Co common •
Technicolor Inc common •
Texas Power & Light 1% pfd 100
Texon Oil & Land Co -2
Textron Inc . 50o
Thew Shovel Co common 5
Tilo Roofing Inc 1
Tishman Realty Si Construction— 1
Tivoli Brewing Co 1
Tobacco & Allied Stocks •
Tobacco Security Trust Co Ltd—
Amer dep rets ord regis
Amer dep rets def reg •

Todd Shipyards Corp.. •
Toledo Edison 6% preferred 100
7% preferred — 100

Tonopah Mining of Nevada 1
' Trans Lux Corp—_— 1
Tri-Continental warrants

••

Trunz Inc. — — *
Tung-Sal Lamp Works. 1
»<: 80c convertible preferred- ———•

8%
34%
17%

"9%
17%

x20%

96%
106

4%
2%

8%
33%
17%

120

9%
16%

20%
15

6%

9

34%
18%

121

9%
19 V*

20%
15 Va
6%

300

500

1,800
20

1,500
29,900

700
300

300

—

96%
106

"l%
4

2%
32%
6%
12

98%
106

"l%
4%
2%
32%
6%
12-

100

350 ,

20

/i,200
4,100
9,800
100

1,730"

100

8% Jan
31% Jan
14% Jan
117

, Jan
9 Jan

,

12% Jan
33 ' Jan
19% Jan
14 Jan

6% Jan
59 Jan

11% Jan
1% Jan

96% Jan
105% Jan
110 V* Jan
1% Jan
3% Jan
2V2 Jan

30% Jan
5%. Jan
10% Jan

9%
34%
19 V*
121
10 V*

Feb
Feb
Feb
Feb
Jab

20% Feb
36% Jan
22% Jan
17% Jan
7 Jan

63 V* Jan

12%. Jan
2% Jan

103
107 l;
112
s

1%
4%
3 Va
32%

Jan
Feb
Feb
Jan

Feb

Jan

Feb

7% , Jan
12%, Feb

For footnotes see page 1093
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NEW YORK CURB EXCHANGE
•RANGE FOR WEEK ENDING FEBRUARY 21 ~

u
Friday Week's

STOCKS— Last Range
New York Curb Exchange Sale Price of Prices

Par Low High
Udylite Corp 1 13% 13% 13%
Ulen Realization Corp 10c __ 3»/a 314
Unexcelled Chemicals Corp— 5 10% 10% 11 %
Union Gas of Canada • 9% 9'/a 9%
Union Investment Co *
TOaion Stock Yards of Omaha 100
United Aircraft Products com 50c 6 5% 6%
United Chemicals common •

__ 28% 28%
United Corp warrants,. % ' % 7/a
United Elastic Corp • __ 39% 397/3
United Gas Corp common 10 16% 16 16%
United Light & Railways. 7 27% 25% 27%
United Milk Products.. •

$3 participating preferred- - • 112 112 114

United Molasses Co Ltd—
Amer dep rcts ord regis

United NJ RR & Canal.. 100
__ __

United Profit Sharing ;—25c 2% 2% 2%
10% preferred.. 10

United Shoe Machinery common 25 69% 6814 69%
Preferred 25 __ 46 47

United Specialties common 1 _. 14 % 14%

U S Foil Co Class B 1 21% 21 22
U S Graphite common 5 __ 16% 16%
U S and International Securities *

__ 2"% 3%
$5 1st preferred with warrants • __ 86% 89

U 8 Radiator common 1 17% 17% 17%
U 8 Rubber Reclaiming • __ __ __

United Stores common. 50c 3% 3% 3%
Universal Consolidated Oil 10
Universal Insurance 10
Universal Products Co common 10 __ 26% 27'%
Utah-Idaho Sugar 5 4% 4% 4%
Utah Power & Light common • 22% 21% 22%

Valspar Corp common —.—1 12%
$4 convertible preferred 9 126

Venezuelan Petroleum 1 6%
Venezuela Syndicate Inc 20o
Vogt Manufacturing •

12% 12%
125 126

5% 6%
2% 2%
13 13%

Sales
for Week

Shares

1,900
200

3,200
1,600

16,400
100

6,000
50

5,800
26,700

50

1,200

1,100
40

300

2,700
50

1,300
425

700

2,900

300

5,200
1,900

5,400
70

1,600
5,600
400

Range Since
Low

11V4 Jan
3% Feb
8% Jan
9 Jan
6% Jan

56% Jan
5»4 Feb

28% Jan
ii Jan

39% Feb

'14% Jan
24% Jan
95 Feb
101 Jan

290 " Jan

1% Jan
10 Jan

67% Feb
45% Feb'

11% Jan

20% Jan
15% Jan
2% Jan
82 Jan

14% Jan
3% Jan

2% Jan

23 Jan
24 Jan

4% Jan
21% Jan

9% Jan
105 Jan

5% Jan
2% Feb
12 Jan

January 1

High
14 Feb

3% Feb
11% Feb
9% Jan
6% Feb

61 Feb

7% Jan

28% Jan
i& Jan

42% Jan
17% Jan
27% Feb
100 Jan

118 Feb

291 Jan
3%. Feb

12% Feb
71 Jan
47 Jan

14% Feb

23% Jan
17% Feb
3% Feb
89 Feb

18% Feb
5 Feb

3% Feb

23 Jan

27% Feb
4% Jan
22% Jan

12% Feb
126 Feb

6% Feb
3% Jan
14 Feb

W
Waco Aircraft Co « 3% 3% 100 3% Jan 4 Jan
Wagner.Baking voting trust ctfs ext..* — — 13% 13% 300 12% Jan 13% Feb
1% preferred .100 112 112 10 112 Feb 112 Feb

Waitt & Bond Inc 1 5 5 5% 4,000 3% Jan 5% Feb
$2 cum pfd -.30 25% 26% 400 21 Jan 26% Feb

Waltham Watch Co 1 11% 11 11% 800 8% Jan 12% Feb
Ward Baking Co warrants mmrnrnrnm^ 8 8 8% 2,950 6% Jan 8% Feb
Warner Aircraft Corp ...1 2% 2% 2% 500 2 Jan 2% Feb

Wentworth Manufacturing 1.25 8 8 8% 1,400 8 Feb 8% Jan
West Texas Utilities $6 preferred- «

mmmm «... 111 Feb 111% Jan
West Virginia Coal & Coke Ills 11% 11% 12% 2,500 8% Jan 12% Feb
Western Maryland Ry 1% 1st pfd- .100 117 117 40 117 Feb 117 Feb
Western Tablet St Stationery corn- »

— .W 30 Jan
"

31% Jan
Westmoreland Coal "20 — mm 30% 30% 75 30% Feb 33% Jan
Westmoreland Inc ..10 18 Jan 18 Jan

Weyenberg Shoe Mfg -.1 17 "l7% 100 15% Jan 17% Jan
Whitman (Wm) & Co_ —1 mmmm —— 23% Jan 27 Jan
Wichita River Oil Corp -10 17% 17% 300 13% Jan 19% Feb
Williams (R C) St Co .. ..

• 19 20% 150 18% Feb 20% Jan

Willson Products Inc.— 1 16% 16% 75 13% Feb 19% Jan
Wilson Brothers common 1 8 8 8% 300 7 Jan 8% Jan
5% preferred w w -25 21 21% 300 20 Jan 21% Feb

Winnipeg Elec common
* 14% 14% 400 12% Jan 15% Feb

Wisconsin P & L 4%% pfd .100 —— 108% 108% 20 107 Jan 108% Feb
Wolverine Portland Cement -19 —- 6 6% 400 6 Feb 7 Feb
Woodall Industries Inc 2 16 16% 400 13 Jan 16% Feb

Woodley Petroleum — -—1 10% 10% 10% 100 10 Feb 10% Jan
Woolworth (F W) Ltd—
American deposit receipts —5s 13% 14% 600 13% Feb 14% Jan
6% preference „ £1

Wright Hargreaves Ltd • "3 "3 ~3% 7,000 2 }3 Jan 3% Feb

BONDS
New York Curb Exchange

Amer Writing Paper 8s 1961
Appalachian Eleo Power 3%s 1970
Appalachian Power deb 6s 2024
Associated Electric 4%S. 1953
Assoo T: & T deb 5%s A —: 1955
Atlantic City Electric 3%s 1964

Bell Telephone of Canada—
1st M 5s series B 1957
5s series C. —1960

Bethlehem Steel 6s — 1998
Bickford's Inc 6%s__ 1962
Boston Edison 2%s 1970

IACentral States, Electric 5s 1948
A 5% 5 1954

I.AChlcago Rya 5s ctfS (part paid)--1927
Cities Service 5s Jan 1966
Conv deb 5s_ —: — 1950
Debenture 5s 1958

Friday Week's Range
Range SinceInterest Last or Friday's Bonds

Period Sale Price Bid & Asked Sold January 1
Low High No. Low High

J-J $101% — 102 102
J-D 110% 110% 110% 5 109% 110%
J-J $118% 129 118% 119%
J-J 103 102% 103 59 102% 103
Af-N 104% 105 8 103 105%
J-J 107% 107% 2 106% 108%

Debenture 5s. 1969

J-D 106 106% 3 106 106%
Af-N 115 115 115% 3 114 115%

Q-F $166 170 165 165

Q-J $112% 113 110 110%
J-D 105% 105% 105% 11 105 106

J-J 82 83% 19 76 85
M-S 82% 82% 84% 59 77 86%
F-A 66% 65% 67 218 57% 67

M-S 104V4 104V4 104% 9 104 104%
J-D « 102% 102% 102% 86 102% 102%
A-O 1041/4 104 104% 65 103% 104%

Af-Q 106 105% 106% 23 105% 106%

Consol Gas El Lt St Pwr (Bait)
1st ref mtge 3s ser P
1st ref mtge 2%s ser Q
1st ref 2%s series R„

Consolidated Gas (Bait City)—
Gen mtge 4%s

.1969

.1976

.1981

J-D
J-J

A-O

1954 A-O

Delaware Lack St Western RR—
Lackawanna of N J Division-
lst mtge 4s ser A
A 1st mtge 4s ser B_.

Eastern Gas St Fuel 3%s_
Elmlra Water Lt St RR 5s
Finland Residential Mtge Bank
5s stamped

.1993

.1993

.1965

.1956

Af-N

May

J-J
M-S

1961 MS

AGeneral Rayon Co 6s ser A 1948 J-D
Grand Trunk West 4s. i. 1950 J-J
Green Mountain Power 3%s 1963 J-D
Guantanamo 81 Western 6s 1958 J-J

Hygrade Food 6s ser A_. _Jan 1949 A-O
: 63 series B Jan 1949 A-O

1108% —

104% 104%
104% 104%

$120 120%

65 65

$34% 35%

105% 105%
$__ 130

83 83

. .' 55 55

105% 105%
106 106%
65 65

$107% —

$103% —

19
10

107% 108%
104% 106

104% 105%

119% 119%

60% 68%
27% 36%

104 105%

76 83

* 55 *'62''
°104% 105%
106 106%
65 65

BONDS
New York Curb Exchange

Indiana Service 5s
1st lien St ref 5s.

—1950
1963

—1970Indtanapolls PAL 3%a.
International Power Sec—
A6%s series C__ 1955
A6%s (Dec 1 1941 coup)— 1955

A 7s series E 1957
A7s (Aug 1941 coupon) 1957

A7s series F— 1952
A7s (July 1941 coupon) 1952

Interstate Power 5s 1957
Debenture 6s _ 1953

Altalian Superpower 6s 1963

Kansas Electric Power 3%s 1966
Kansas Gas Electric 6s —2022
Kansas Power & Light 3%s- ..1969
Kentucky Utilities 4s .... 1970

McCord Corp deb 4%s .1956
Midland Valley RR—
Extended at 4% to 1963

Milwaukee Gas Light 4%s 1967

Interest
Friday Week's Range
Last or Friday's Bonds Range Since

Period. Sale Price Bid & Asked Sold , January 1
Low High ■No. Low High

J-J 102% 102% 102%" 10 102% 103'/a
F-A 104 104 16 104 104%
M-N 107% 107% 3 107% 108%

J-D $37% 40
36% 36%

F-A $38 . 42

JS II $38 41

JS 99% 99% 100
J-J "85% 84% 85%
J-J 407/s 40% 40%

£0

11

8

37 37
33 38

34% 41
32% 38%
37 40
33 38

99% 102%
78 94

33% 40%

New Amsterdam Gas 5s 1948
New Eng Gas St El Assn 5s 1947

5s ........ 1948
Conv deb 5s 1950

New England Power 3%s_ 1961
New England Power Assn 5s 1948
Debenture 5%s 1954

N Y & Westchester Ltg 4s 2004
North Continental Utility Corp—
A5%s series A (90% redeemed).1948

Ohio Power 1st mtge 3%s 1968
1st mtge 3s 1971

Pacific Power St Light 5s 1955
Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3%s_1964
3%s _..., 1970

Power Corp (Can) 4%s B 1959

Public Service Co of Colorado—
1st mtge 3%s 1984
Sinking fund deb 4s 1949

Public Service of New Jersey—
6% perpetual certificates —

Queens Borough Gas St Electric—
5%s series A . 1952

San Joaquin Lt & Pwr 6s B 1952
Scullin Steel inc mtge 3s 1951
Southerp California Edison 3s 1965
Southern California Gas 3%s 1970
Southern Counties Gas (Calif)—

1st mtge 3s 1971
Southwestern Gas & Eleo 3V«s 1970

107% 107%

Spalding (A G) 5s —.

AStarrett Corp inc 5s
Stinnes (Hugo) Corp—
A7-4s 3d stamped

Stinnes (Hugo) Industries—
A7-4s 2nd stamped

Toledo Edison 3%s
United Electric N J 4s

1989
1950

1946

1940

1988
1949

United Light St Power Co—
1st lien & cons 5%s 1959

United Light & Railways (Maine)—
6s series A — 1952

Utah Power & Light Co-
Debenture 6s series A 2022

Waldorf-Astoria Hotel—
A5s income debs..—. 1954 MS

Wash Water Power 3%s— 1.1964 . J-D
West Penn Electric 5s 2030 A-O
West Penn Traction 5s 1960 J-D
Western Newspaper Union—
6s conv s f debentures 1959 F-A

J-D mmmm $105
MS

mmmm 111% 111% ~2 111% 111%
J-J •mm* $110 111

"

110 110%
J-J — 105% 105% 9 105% 107

F-A
.. 102 102 1 102 ; 103%

A-O 58 57 58 11 55% 58%
if-S 103 103 103 5 103 1043/4

J-J $103 103% 103%
M-S 99% 99% 100 ~32 99% 100%
J-D 99% 99% 100% 9 99% 100%
Af-N 100 100% 27 100 100%
M-N 107% 107% 7 107% 1073/4
A-O 101% 101% 101% 15 101% 102%
J-J 102% 102% 103 53 102% 104
J-D

_ . — $102% __ — 102% 102%

J-J — $9% 10% — 9% 9%

A-O 108% 108% 108% 7 107% 109
A-O — $105% 106 106 106%

F-A 104 % 104% 104% 8 103% 104%
J-J $78 80 77 77
J-D mmmm $106% 107% 108
J-J mm 107% 107% 2 107% 107%
MS 105% 105% 105% 1 105% 105%

J-D 106% 107% 51 106% 107%-
J-D 102% 102% 103 31 102% 164^«

M-N — 163 163 5
■)0

159 166%:
. -

A-O 105 105 105 4 105 106

Af-S $120 125 120% 120%
A-O $99% .. 99% 99%
M-S 106% 106% 107 , 7 106% 107%
A-O 107 3/8 107% 107% 19 106% 1073/a

J-J $104 104 104
F-A 107% 107% 107% "2 107% 108

M-N 103 103 1 101 103
A-O — 106 109

e

8 89% 109

J-J — $45% 50 — 39 41%

A-O .. 45% 47 ' 7 36 47

J-J 104% 104% 4 104% 104%
J-D — 105% 105% 3 105% 106%

A-O 104 104 104% 14 103% 104%

A-O — $103% 103% — 103 104%

Af-N 111% 111% 111% 111 j":lll%

70 72%
109% 109%

$106 108,
118 118 118

$102% 104

31
2

65 72%
109% 110

105% 106%
115% 118

101% 102%

Foreign Governments & Municipalities

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20^year 7s April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s_, 1948
Danish 5%s ...1955
Extended 5s , .——1953

Danzig Port & Waterways—
AExternal 6%s stamped 1952

ALlma City (Peru) 6%s stamped 1958

Maranhao stamped (Plan A)
Interest reduced to 2%s 2008

AMedellin 7s stamped 1951
Mortgage Bank of Bogota—
A7s (issue of May 1927) 1947
A7s (issue of Oct. 1927)— 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
Parana stamped (Plan A)

Interest reduced to 2%s_«——2008

Rio de Janeiro stamped (plan A)
Interest reduced to 2% .——2012

ARussian Government 6%s 1919
A5%s —1921

Friday Week's Range
Interest Last or Friday's
Period Sale Price Bid & Asked

Low High

Bonds
Sold

No.

A-O
J-J

J-D
M-N

F-A

J-J
MS

M-N
J-D.

Af-N
A-O

J-D
J-D

MS

J-J
J-D
J-J

$76% ..

$76%

26% 26%
$94 96
$92

25 25%
$13% 16 _

Range Since
January 1

Low High

77 78

76% 76%

22 26%
92% 96
89 92

12 25 29

$31
$31 32 30% 31%

$52 —

$52
$21% -

$96 100

_ $31 35

$31 33
4% 4% 5

4% 4%

52

53
52
53

45

14

95% 98%

31 31%
4% 6
4% 6

•No par value, a Deferred delivery sale, d Ex-interest, e Odd-lot salei f Ex-distrlbutlon.
g Ex-stock dividend, nUnder-the-rule sale, r Cash sale, x Ex-dlvidend. yKx-righU.

^Friday's bid and asked prices; no sales being transacted during eorrwu ini.
ABonds being traded flat. ,

S^.ro«de.rboit"Ma.» certificates of depot*
tlve; "conv," convertible; "M," mortgage; "n-v," non-voting stock; Tic. voting trust certificates,
"wi," when issued; "vw," with warrants: "xvr," without warrants.
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEBRUARY 21 ,

Baltimore Stock Exchange
STOCKS—

Friday
Last

Sale Price

Week's Sales
Range for Week
of Prices Shares Range Sinee January l

Par

102%

Arundel Corporation —

Uuii Transit Co common v t c_
Preferred vtc 100 * 38

Fidelity & Deposit Co— —20 158%
Fidelity St Guarantee Fire Corp 10 - —

Mt Vernon-Woodbury Mills com 20
6,75% prior preferred —100

New Amsterdam Casualty —2
Potomac Edison 3.60 pfd —100
0 S Fidelity & Guar 50

Bonds—

Baltimore Transit Co 4s 1975
5s series. A —1975

Mt Vernon-Woodbury Mills Inc—
4% 20-yr debentures (subordinated)

Low High
24 24'/2
8 8

38 38
158% 158%
40 40

40 40"

102% 102%
26% 27
102 102

44% 45%

674

150
225

12
62

250
8

225
10

215

Low

23% Jan

7; Feb
37*A Feb
154 Jan

40 Jan

37 Jan
101 Feb

26% Feb
101 Jan
44 Jan

90
97

90%
97%

$11,000
6,000

87
96

Jan
Jan

— 101% 101% 50 101 Jan

High

25% Feb
9% Jan
44% Jan
160 Jan
40 Vs Jan

40 Feb

103% Jan
29 Jan
102 Feb
46% Jan

90% Feb
98 Feb

102% Jan

Boston Stock Exchange
STOCKS—

Friday
Last

Sale Price

Par

American Agri Chemical Co. —•
American Sugar Refining common—100
American Tei & Tel 1UU
American Woolen *

Anacondp Copper —50

Bigelow-Sanford Carpet 6% pfd 100
bird & Son Inc — •
Boston & Albany RR 100
Boston Edison ——.28
Boston Elevated Ry. .———100

Boston Herald Traveler Corp •
Boston & Maine RR—
1% prior preferred . 100
5 % class A 1st pfd stamped; 100

Boston Personal Prop Trust. •
Calumet & Hecla 5
Cities Service 10

East Boston Co: .10
Eastern Gas & Fuel Associates—
4%% prior preferred 100

Eastern Mass Street Ry—
Common 100
6$ 1st pfd series A 100
6% preferred B —100
5% preferred adjustment 100

172%
46

127%
47

64%

33%

37

Eastern SS Lines Inc common •

Employers Group Assoc *
Engineers Public Service 1
First National Stores — ! •

General Capital Corp 1
General Electric •

Gillette Safety Razor Co •

Hathaway Baking common —1
Kennecott Copper *
Loew's Boston Theatres 25
Lone Star Cement Corp *
Maine Central RR common -100
Mathieson Alkali Works.....

Narragansett Rac'g Assn Inc ; 1
Nash-Kelvinator ; —ET.
National Service Cos 1
New England Gas & Elec Assn—
5%% preferred *

New England Tei & Tel . 100
North Butte Mining 2.50

Old Colony RR 100
Pacific Mills common *

Pennsylvania RR .50
Quincy Mining Co... 25
Reece Folding Machine 10
Rutland RR 7% preferred 100
Shawmut Assn •

Stone & Webster Inc •

Torrington Co -. —•
Union Twist Drill 5
United Fruit Co.- t

United-Rexall Drug Inc 2.50
•' United Shoe Machinery common 25

6% preferred 25

U 8 Rubber 10
U S Smelting Ref & Min com ...50
Vermont & Mass Ry Co 100
Waldorf System Inc. —— *

"

Warren (S D) Co ♦
Westiuahouse Electric Corp 12%

37

56%

38

30%

Week's Sales

Range for Week
of Prices Shares

Low High

41% 43% 164

42% 42% 5

171% 172% 2,742
44% 48% 1,060
40% 41% 329

140 140 10

18 18% 405
127% 134 284
46% 47% 1,956
57% 65 2,522

33% 35 215

35% 37% 599
8 8 105
15% 15% 45
7% 8 65

30% 31 119

50c 50C 00CO

92% 92% 100

7 7 50
96 96 10

118% 120% 95
37 39% 125

21 21% 319
29% 29% 200
32 32% 245
55% 58 Vs 690

Range Since January 1

43.58 44.05
37% 39%
297/a 20%

32

2,186
663

Low

38% Jan
40% Jan

169% Jan
27% Jan

37% Jan

137% Jan
16% Jan
127% Feb
45% Feb

57% Feb

33% Feb

35% Jan
6 Jan
14% Jan

7% Jan

23% Jan

50c Jan

92% Feb

4% Jan
95% Feb
115% Jan

35% Jan

20% Jan
28% Jan
30% Jan

53% Jan
43.58 Feb

35% Jan.
29% Jan

High

43% Feb
44%. Feb
174% Feb
50% Feb
41% Feb

140 Jan

19% Jan
135 Jan

50% Feb
69"% Jan

37% Jan

39% Feb
8

18
Feb

Jan

9% 9% 9% 300 9 Jan
46% 48% 655 45 Jan

MM 16% 17 134 16 Jan
77% 78% 226 77% Feb

6% 6% 7 75 6 Jan
30% 30% 20 30% Jan

__ 19 19% 200 17% Jan
19% - 18% 19% 425 14% Jan
50C 45c 50c 750 40c Jan

106 103 106 591 98% Jan
112 112 117%

0

517 112 Feb
1% 1% 1% 4,150 1% Jan

•mm 3 3 150 2% Feb
■ 34% 39% 383 28% Jan
25 25 25% 2,154 24% Jan

3% 3% 300 3 Vs Feb
1% 1% 1% 325 1% Jan

MM 31c 55c 418 30c Jan
15% 14% 15% 305 13% Jan
15% 15% 16% 260 14% Jan

37% 37% 178 35% Jan
45% 45 45% 125 43% Feb
50% 49% 50% 3,389 44% Jan
10% 10% 11% 160 10% Jan
69% 68% 69% 1,150 67 Jan
46% 46% 46% 570 45% Jan

56% 58% 150 48% Jan
mm 49% 49% 60 43% Jan
MM 145 145 5 145 Feb
— 17% 17% 60 16% Jan
71% 65 71% 372 61% Jan
27 26% 27% 341 23% Jan

8% Feb
31% Feb

51c Jan

97 Jan

9 Jan
99% Jan

124% Jan
47 Jan

22 Jan
30 Jan
32% Jan

59% Jan
44.05 Feb

40 Feb
32 Jan

10% Feb
51% Jan
17 Feb

7S% Feb

7% Feb
32% Jan

21 Feb
19% Feb
67c Feb

106% Feb
121 Jan
1% Jan

4 Jan

33% Feb
26% Feb
4% Feb
1% Jan

55c Feb
15% Feb
17% Feb

37% Feb
46 Jan

51% Jan
11% Feb
71 Jan

46% Feb

60% Feb

49% Feb
145 Feb

17% Jan
71% Feb
28% Feb

Chicago Stock Exchange
STOCKS-

Friday
Last

Sale Price

Admiral Corp common
Advanced Alum Castings
Aetna Ball Bearing common...
Allied Laboratories common.—.

American Tel & Tel Co capital.
Aimuuj & Co common
Asbestos Mfg Co common

Athey Products capital
Automatic Washer common
Aviation Corp ( Delaware) I

Bastian-Blessing Co common
Balden Mfg Co common

Berghoff Brewing Corp.
»-»• v»to r; mnltal . .

Bliss & Laughlin Inc common
Borg (George W> Corp
Brach & Sons <E J) capital-
Bruce Co (E L) common II

Par

1

— 5
»

"V >

.100
—8

—1

4
—3

3

.10

1
1

-2%
—10

*

18%

172%
14%
3

13%
5%

34%
20

17%
12%
43

Week's
Range
of Prices

Low High

10% 10%
7% 7%
10% 11%
18% 18%

171% 172%
13% 14%
2% 3%
13 13%
5% 5%
7 7

34 34%
20 20%
14% 14%
17 Xl7%
17% 17%
12% 13
43 45
43 43

Sales
for Week
Shares

100
150

600

1,400

300

2,400
1,950
300

1,600
300

300

250
350
200
100

600
300
50

Range Since January 1
Low

9% Jan
5'% Jan
9% Jan

18% Feb

170% Jan
13 Jan

2% Feb
11 Jan
4 Jan

6% Jan

33 Jan
9 19% Jan
13% Jan
14 Jan
17 Jan

11% Jan

41% Feb
43 Feb

High

10% Feb
7% Feb
11% Feb
19% Jan

174% Feb

14% Jan
3% Feb
13% Feb

5% Feb
7% Feb

37 Jan
20% Jan

14% Feb
17% Feb

17% Jan
13% Feb
50 Jan
45 Jan

For footnotes see page 1102

. STOCKS—
Par

Burd Piston Ring. common.^ —1
Burton-Dixie Corp _! i— 112%
Butler. Brothers common.;.-, 10

1 " /

Carr-Cottsolidated Biscuit common.—1
Castle & Co (A M) common.—, 10
Central Illinois Secur Corp cqmmon___l
Central S W Util common. —50c

Cherry Burrell Corp common.— 5
Chicago Corp common —.1
Convertible preferred -

Chicago.& Southern Air Line*...—
Chicago Towel Co com capital——_?
Chrysler; Corp common. —5
Cities Service Co common—________10

Coleman (TJhe) Co Ino._. 7 5
Commonwealth Edison commOri— 28
Consumers Co com part sh vtc B—*
Curtis Lighting Inc common —2%

Dodge Mfg Corp common new— 10
Doehler-Jarvis Corp 5
Domestic Credit Corp class A 1
Electric Household Util Corp.. .8

Elgin. National Watch Co ——15
fiuur Mius of America inc .5

wheel r>r)y» Auto 10
Fox (Peter) Brewing common—.—1% 31

Friday
Last

Sale Price

14%

42

H%

65

8%
85

102

25

31%

12%

~3%
23%
20%
14%

General Candy class A -5
General Motor* Corp common 10
Gibson. Refrigerator Co common—.1
Gillette Safety Razor common •

Goldblatt Bros Inc common-— ;*

Goodyear Tire & Rubber common *
Gossard Go <H W) common. *
Great Lakes Dr & Dk common *

Hammond Instrument Co common 1

Harnischfeger Corp common j:—10
Helleman Brewing Co G capital 1
Hein Werner Motor Parts 3
Hibb Spencer Bartlett common^ 25

Hupp Corp common 1

Illinois Brick Co capital . 10
Illinois Central RR common—^ 100
Indep Pneum Tool, (new)-- *
Indiana Steel Prod common! 1
Interstate Power $6 preferred •

Jim Brown Stores Inc common 1

Class A preferred 0
Katz Drug Co common 1
Kellogg Switchboard common *

Kentucky. Util jr cum pfd 50

La Salle Ext Univ common 5

Libby McNeil & Libby common... 1
Lincoln Printing Co common—: I
Lindsay Lt & Chem common— *

Marshall Field & Co common

Mickelberry's Food Products 1
Middle Went Corp capital B
Miller & Hart Inc common vtc—

$1 prior preferred 10
Minneapolis Brewing Co common 1
Modine Mfg common (new) >

Montgomery Ward & Co _•
National Standard common—r 10
North American Car common 20
Northern 111 Corp common—! _*
Northwest Bancorp, common *
Northwest Util pr, lien pfd ; 100

7% preferred - 100

Oak Manufacturing common—. 1
Peabody Coal Co class B com 5
6% preferred 100

Penn Electric Switoh class A 10
Pennsylvania Rrt capital ou
Potter Co (The) common—... .1

Rath Packing common 10
Sangamo Elec Co common *
Schwitzer Cummings capital 1
Bears Roebuck & Co capital •
Serrick Corp class B common __1
Bhellmar Prod Corp common *

Sinclair Oil Corp •

Society Brand Clothes common l
South Bend Lathe Works cap (new)—6
•Spiegel Inc common—...—— 2
St Louis Nat Stockyards cap..—... •

Standard Dredging preferred 20
Common ; 1

Standard Forgings common 1
Standard Oil (Ind) capital 10
Stewart-Warner Corp common— 5

Sunbeam Corp common *
Sundstrand Machine Tool common 5
Swift & Co capital stock 25
Swift International Co Ltd—
Certificates of deposit-

Trane Co (The) common 2
208 South La Salle Street Corp com__*
Union Carbide & Carbon capital •
United Air Lines Transp capital—
Rights w i —_

U 8 steel common •

. Westincrhouse Elec & Mfg .com 12%
Wiebaldt Stores Inc common •

Wisconsin Bankshares common *

Woodall Indust common. '! 2
Yates-Arner Mach cap. 5

Unlisted Stocks—

Alleghany Corp
American Radiator A St San earn.. _•

American Rolling Mill .10
Anaconda Copper Mining 80

..1

II

Certain-teed Products ——

Columbia Gas As Electric
Continental Motors
Ciirt.tR«-Wrteh« <

Farnsworth Television is Radio— 1
General Electric Co . •

Graham-Paige Motors—,— 1

8%

19%

9%

30%
67

14%

10%

33%
25

24%
12%
16%

62

13

186
175

9%;

24

27%

27%

15%

31%
16%

22

36%

29%

77%

27%

4%
16%
36%
41%

12

~8%

Week's

Range
of Prices

Low High

14% 15%
20% 20%
23% 23% .

17 * 17%,
42.;<42> "
2% 2%
9% 11%
22%. 22%
8% 8%
64% 65.

:8% 9,
85 -v 85

100% 102
31 31%
23%. 25.
31% 31%
24% 25%
8 8 -

12%
36%
3%
21%
20%
14%
11

31

12%
36%
4

23%
20%
15 *

11%
31

18% 18%
61% 61%
8% 9%

30 30%

Sales
for Week
Shares

400

"200
100

*

450

!!;!•' 4o
1,750
2,800
100
700
400

2,350
'

50

400
400
400

1,600
120

10

1,350
50

350

2,700
100

"

750

500
50

50
100

1,000
200

9%
51 %

9%
21% 24%
20% 21%
30% 34
66 67

6% 6%

16 15% 16

M— 29 29

23% 23% 23%
16 16 16
22 22 24%

4% 5%
14% 14%
14.% 14%
10 10
56 56

6% 6%
10% 10%
23% 24
37 38%

33 33%
24 25

23 24%
12% 12%
16 16'A
18 18

19% 20%

Range Since January l
Low High

-10% Jan 15% Feb
19% Jan 21 Feb
21%,., Jan 23% Feb

15% 15% 100
60 60% 200
20% 20% 50
19 19% 1,000

%
75%

27%
20
13

,

16%
11%

%
77%

27%
20

13

16%
12%

150
650

300

550
100

100

600

100

500
100
210

350

20

500
400

60

200

1,200
200
450

1,000
150

4,300
4,200
200

20

400

17 .. Feb.
98".; Jan
2% Jan
,7&.,Jan
20. Jan

8 Jan
63 Jan

".7" >Jan
70% Jan
91 Jan
23%;,Jan
•23.:..Feb ■

30% Jan

24% Feb
.,6% jan

11% Jan
34 Jan

3% Jan
16% Jan
19% Jan
13% Feb
v 9%-Jan
27 ' Jan

18 Jan
52 Jan

7% Jan
29% Jan

13% Jan
54% Jan
is Jan
is Jan

9% Jan
20% Feb
20% Jan

27% Jan
64 Feb

6% Jan

15% Feb
24% Jan
22 Jan
16 Jan

20% Jan

4% Feb
14% Jan
13%, Jan
8% Jan

56 Jan

6% Feb
97/a Jan
20% Jan

26% Jan

29% Jan
24 Feb
20 Jan

9% Jan
15% Jan
16% Jan

16% Jan

12,600
700

700
200
750

*

700

500

%, Feb
69% Jan

24 Jan

20 Feb
12% Jan
12% Jan
10% Jan

20 Jan
42 Jan

. ,2% Feb
1-1% Feb
24% Jan
9% Feb

65 Feb

9% Feb
85: Feb
103. Feb
31% Jan

; 25. Feb
33% Jan
•25% Feb
£'>. Feb

13% Feb
36% Feb

4% Jan
23% Feb
20% Feb
16 Jan
11% Feb
31 Feb

19% Jan
65 Feb

9% Feb
31% Feb

.16 Feb
60% Feb
21 Feb
20 Jan

10% Feb
.24% Feb
22% Feb
34 Feb
70 Feb

7% Feb

, 17% Jan
29 % Feb
25 Feb
18 Jan
24% Jan

6% Jan
15 Jan

14% Feb
10 Feb

56% Feb

7% Jan
10% Feb
24% Feb
38% Feb

34% Feb
30 Jan

24% Feb
1.3% Feb

1

16% Feb
18 Feb

.20%, Feb

61% 62 400 56 Jan 64 Vs Feb
42 42% 150 39% Jan 43% Feb
29 29 400 26 Feb 29 Feb
13 13% 100 13 Feb 15 Jan
25 25% 550 24 Jan 25% Feb
183 190 200 175 Jan 190 Feb
170. 180 840 148 Jan 180 Feb

9% 9% 1,900 7% Jan 10% Feb
7 7% 1,800 7 Feb 9% Jan
99 99% 270 99 Feb 110 Jan
24 24% 700 22 Jan

"

24% Feb
25 Vs 25% 900 25 Jan 26% Feb
5% 5% 100 5% Feb 5% Jan

X29% 32 270 28% Jan 32 Feb
27% 29 150 25 Jan 29 Feb
17% 17% 150 15% Jan 18 Feb
37% 38 800 35% Jan 38% Feb
12 12% 750 8% Jan 12% Jan
27% 28% 1,300 26% Jan 28% Jan

15% 16 400 15% Jan 16% Jan
9 9 100 7% Jan 9% Feb
31% 33% 800 30 Jan 34 Va Feb
15% 16% 2,000 13% Jan 17% Feb
37 38 100 31% Jan 38 Feb

19% 19% 100 19 Jan 20 Jan
4 4Vs 750 3% Jan ■4% Jan
12% 13 150 10 Jan 13% Feb
40 40% 2,000 40 Feb 42 Feb
18% 19 400 18% Jan 19 Feb

32% 33 300 29% Jan 33; Feb
22 1 22% 350 20 Jan 22% Feb
36% 36% 400 35 Jan 37% Jan

23% 24 400 22% Jan 26% Jan

27% 29% 300 24 Jan 23% Ja;n
53 53 20 51 Jan 54 Feb
97% 97% 100 89% Jan 97% Feb

51 Feb
79 Vs Feb

28% Feb
23% Jan
13% Jan
16% Feb
12% Feb

4% 5 700 3% Jan 5% Feb
16% xl6% 500 14 Vs Jan 17 - Feb
35% 36% 400 33% Jan 41% Feb
40% 41% 600 37% Jan 41% Feb

19% 20 300 18% Jan 20% Jan
11 Vs 11% 200 11 Jan 11% Jan

12% Feb11% 12 300 9% Jan

5% 6 200 5% Jan 6% Feb
a% 8% 200 7% Jan 8y2 Jan
37% 38 400 35% Jan 39% Feb
5 5% 700 3% Jan 5% Feb
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OTHER- STOCK EXCHANGES
RANGE FOB WEEK ENDING FEBRUARY 21

.SXJOiCKSr-r-

Friday
East

Sale Price:

Week's

Range
of Prices

Sales

for Week
Shares

Laded*Gas Light _

Nash-Kelvlnator Corp—
Nov York Central: Bib capital.
North American Co..

■

i '• ' *
Packard Motor Car-

Par

—*
—8

f .

.10

Range:Since January 1

19 >A
21

7,%
14'lA
29

30%

Pan Amer Airways Corp—-a—; 2%
Paramount Pictures,Tpo new com %
Pepsi-Cola COla—,—-——. 33Mi
Pure Olt Co (Tbn) common-
Radio Corp of America common •
Radio-Keith-Orpheum a—AA
Republic Steel Corp oommonu f

Socony Vacuum Oil Co Inc 15
Standard Oil pf N J—A —25 66%

15%
30%

Standard Steel Spring.
Studebaker Corp common—
Sjjnray Oil Corp
United Corp —.

Wilson & Co common

-1
-1

24%
9%
4

Low High \ Lou> High

6;% 6'A 400. 5% Jan 6% Feb

19:
20.%

19% 1,500 15,Va JOn 19% Feb
21 200. 17. Jan 22% Feb

31.% 31% 100. 30% Jan 337/a Jan

7 7% 2,400 6 Jan 7% Feb

13%. 14% 500 11% Jan 14%, Feb

29. 29 100 26%. Jan 31 Jan

30% 30% 100 25 Jan. 30% Feb

23% 23% 10,0 21% Jan 24%, Feb

9% 10 V4 1,800 8% Jan 10% Feb

ISA 15'A 4Q0 13 ;Jan 15% Feb

29.% 30% 1,100 25%. Jan 1 30% Feb

14% 14% 3,80.0, 14% Jan 15Va Jan

66 67% 400 60 Feb 70 Jan

16% 17 200 13% Jan 17.Feb

24 24% 400 21 Jan 24% Feb
9% 9% 1,700 7% Jan 9% Feb

- 3% 4 200 3% Jan . 4% Jan
rV"' "

--mm ^ 13% Jan 15 Jan

Cincinnati Stock Exchage

STOCKSr-

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since:January I

Par Low High Low High

Aluminum Industries
ft 23% 23% 5 17% Jan 24% F<?b

*wenv«h iuttiinary Macninery—-11-20 351/4 35% 52 32% Jan 37 y4
7

Feb

Balcrank ————
1 7 7 7 94 £,% Jan Jan

Burger Brewing,
0

— . 25 25% 150 25 Feb 28 Feb

Carthage Mills
* 48 48 5Q 200 36 Feb 50 Feb

Champion Paper & Fibre new-
26% 26% 50 23%, Jan 26%. Feb

Cincinnati Gas. common— rrjfio 29% 28% 29% 305 27%, Jan 29% Feb

C N O & T P ——— ' — 20 86 86 15 86. Feb 88 Jan

Preferred 100 — 120% 120% ' 28 120 Feb 121 Feb

Cincinnati Street ..... 2 14% 14% 14% 1,289 13% Jan 14% Feb

Cincinnati Telephone -50 97% 98 149 96% Feb 99% Jan

Cincinnati Tobacco Warehouse 25 35 35 1 30. Jan 36 Feb

Cincinnati Union Stock Yard
<1 12'A 12% 120 12 y8 Jan 14 Jan

Crosley, Motors —-— 1
* 131A 13% 133 10% Jan 14 Feb

Dayton -& Michigan pfd 50 93%
'

98% 98% 25 98% Feb 98% Feb

Dow Drug
0 12% 12 lA 50 iiy4 Jan 12%, Feb

Eagle-Ficher
24% 23% 24% 84 20 Jan 24% Feb

Gibson Art ' :—
* ■

——
67 67% 77 65 Jan 69 Jan

Hatfield
5% 5% 100 5 Jan 5,% Feb

Hobart class A
* 40 41 275 40 Jan 42% Jan

Kroger —

* 47%
:

47% 48% 307 46%. Jan 50% Jan

Lunkenheimer,
26% 26 26% 200 26 Jan 27% Feb

National Pumps, pfd —
10 7 7 12 7 Feb 7% Feb

Procter & Gamble
* 64% 63 v8 64% 868 61% Jan 65% Jan

Randall class. B
* 4% 4% 5% 250 3% Jan 5'A Feb

<1 16% 16% 20 13% Jan 16% Jan

U S Printing:—
■

49 4.7% 49 143 41% Jan 49 Feb

Preferred
.50 52 52 50 49% Jan 52 Feb

Unlisted— ,

American Rolling Mill 10
Cities Servicer 10
City Ice & Fuel *
'^tumbia Gas •
General Motors —10
Pure Oil —*
Standard Brands *
Timken Roller Bearing

30%

11%
.62%
23%.
36%
50%

36%

30%
32%
11%
61%
23%
35%
50%

36%
31%
32%
11%
641%
23%
36%
50%

39

40
10

357

164

50
84
15

33 Jan

23% Jan.
30 Jan
11 Jan

51% Jan
21% Jan

34% Jan
45% Jan

37% Feb
31% Feb
32% Feb
12% Jan
65 Feb

24% Jan

37% Jan
50% Feb

Cleveland Stock Exchange
Week's
.Range
of Prices

Low High

5% 5%
a5% a5%
15% 15%

a171%a172%
lO'A 10%

a32 a32%
100% 103
a76i/8 a703/4
27 29%
a47% a50

6% 6%
7.5 75
all% all%
a597/s a60

al7 a17%
38%a38%.
a62 a63%
a45% a45%
a69% a69%

Friday
Last

STOCKS— • Sale Price
<■ - - • > Pctr

'Akron: Brass: Mfg-A :— 50c
Alleghany Corp (Un) r. —1
American Coach & Body— -5 15%
American Tel Sc Tel (Un) 100
Apex Electric. Mfg common— 1 —

City Ice & Fuel —* --
Cleveland Cliffs Iron pfd_ -• 101
Cleveland Graphite Bronze (Un)—~l
Cliffs: Corp 5 27%
Consol Natural Gas (Un)_ 15

Detroit & Cleveland Navigation 5
Electric Controller _—— ;— —
Erie Railroad (Un) *
Firestone. Tire. & Rubber com (Un)—25 --

Gabriel Co (Un) —, 1 _ — .

General Electric (Un) — —•
General Motors i--—— 10
Glidden Co Com (Un) *
Goodrich (B F) common *

Goodyear Tire, & Rubber common f ■ — a58% a60%
Gray Drug Stores— *. 22% 22% 23
Halle Bros preferred 50 52% 52% 52%
Industrial Rayon (Un)————. a44 a44%
Interlake Steamship * 36% 35/8 36'%
Jones & Laughlin Steel (Un) •
Kelley Island Lime &. Trans *
Lamson & Sessions 10
Medusa Portland Cement *
Metropolitan. Paving Brick— —4 8
National Tile & Mfg 1
N Y Central RR (Un) «*

Ohio Brass class B —*
Ohio Oil (Un) — * ' —
Patterson Sargent ;

Pennsylvania RR (Un)--. L—-50
Radio Corp of Amer (Un) —* — a10 a^!/^
Republic Steel (Un) • — *29% a30%
Rlchman Bros— —- —-—* 54% -53% 54%
Standard Oil of Ohio common——10 — 28 28
W S Steel common (Un) —•
Van Dorn iron Works *
White Motor 1
Youngstown Sheet & Tube. •
Younastown SteeF Door (Un) *

Sales
for Week
Shares.

80
50

483
89

275

Range SinceJanuary 1

a37% a37%
16% 15%'
11

51

7%
3%

11

51
8

4

20% 20%

a35% a35.%
a22% a22%
30% 30%

a25 a257/e

a75% a77%
20% 20%

a28% a28%
a70% a72%
a20% a21%

106
47.0

90

9,346
33

100'
49

20

70

125

40
102
25

6

224;
550
125

121
206

79
400

100'

250

1,380
679

286

: 20
25
145

133

62

95

406

408'

38
346
35
363
80

Lout

5% Jan
3% Jan
13%. Jan

170 Jan

7(% Jan

30% Jan
93 Jan
62 Jan

25% Jon
48 Feb

5% Feb
68 Jan
10% Jan

54% Jan

12% Jan
35% Jan.
51% Jan
42% Jan

61 Jan

53 Jan
20 Jan
52 Feb
36 Jan
32% Jan

32% Jan
12% Jan
9 Jan

49 Jan
6% Jan
3% Jan
16 Jan

31% Jan
21% Jan
25 Jan
25 Feb

8% Jan
25% Jan
50% Jan
23% Jan

68%, Jan
17% Jan
23% Jan
62% Jan,
16% Jan

High

5% Feb
5% Feb
16 Feb
174% Feb
10% Feb

32% Feb
103 Feb
73 Feb

29% Feb
54% Jan

6% Jan
75 Feb
12% Feb
60% Feb

17% Feb
39% Feb
65% Feb
49% Jan
71% Feb

'60% Feb
23 Feb
54% Jan
45 Feb

36% Feb

39 Feb
16% Feb
12 Jan
52 Jan
8 Feb
4% Jan
22 Feb

36 Feb
24% Jan
30% Feb
26% Feb

10% Feb
30% Feb
54% Feb
28% Jan

79% Feb
20% Feb
29% Feb
72% Feb
21 > Feb

Watling, Lerchen & Co.
Member*

New, York Stuck Exchange
Detroit Stock Exchange

New York Curb- Associate

Chicago Stock Exchange

Ford Building DETROIT

Telephone: Randolph 6680
•J

Detroit Stock Exchange

5%
18%
12%
2%
is y2
20

12%

Friday Week's
Last Range.

STOCKS— Sale Price of Prices
Par Low High

Allen Electric. 1 5 5
American Metal Products 5 — 18%
Baldwin Rubber common 1 12% 12%
Brawn McLaren i w -1 - 2%
Burroughs Adding Machine' .* 15% 15%
Consolidated Paper common 10 20 20
Continental Motors 1 11% 11%

Davidson Bros 1 7% 7% 7%
Detroit & Cleveland Navigation 10 „ 5% 5%
Detroit Edison common 30 — 26% 27'/a
Detroit Gray Iron common 5 — 3% 3%
DetroitrMichigan Stove 1 — 12 12
Electromaster, Inc -1 4% 4% 4%
Federal Mogul common 5 51 51
Friars Ale 1 2% 2% 2%
Gar Wood Inc common 3; 9 9 9%
General Motors 10 — 61% 63%
Gerity Michigan Die Casting 1 7% 7% 8
Goebel Brewing 1 6% 6% 6%
Graham-Paige 1 5% 5 5%
Hall Lamp common 5 11% 11% 11%
Hoskins Mfg common 2'/a — 20% 21
Hudson Motor Car *' — 19% 19%
Kinsel Drug 1 2% 2%
Kresge (SS) common 10 — 38 38%
Lakey Foundry & Mach common 1 7% 7%
Masco Screw Prod common —I — 2% 2%
McClanahan Oil common 1 1% 1% 1%
Michigan Sugar common * „ 2% 2%
Mid-West Abrasive common 50c 4% 4% 4'A
Motor Products common 0 — 23 23
Murray Corp, 10 — 14% 14%
National Stamping 2 3% 3% 3'A
Packard Motor Car * 7'A 7 7%
Park Chemical Co 1 5% 5% 5%
Peninsular Metal Products —1 — 4 4'/a
Prudential Investing 1 — 4% 4'/a
Rickel (HW) Co 2 „ 4 4
River Raisin Paper.— — 8% 8 8%
Scotten-Dillon -10 9% . 9% 9%
Sheller Mfg new common —1 13 13 13%
Simplicity Pattern common -1 7'% 7% 7%
Standard Tube class B com 1 4% 4% 4%
Tivoli Brewing 1 — 6% 6%
Udylite . - —1 13% 13% 13%
Union Investment common —" 6% 6% 6%
U S Radiator common — —1 17% 17 17%
Warner Aircraft common — 1 2% 2% 2%
Wayne Screw Products new. com——4. 2% 2% 2%

Sales

for Week
Shares

200
350

100

600
895
185

410

400
205

2,578
300
270

1,7.75

290
100

700

592

4,325
700

425

100
350

165
100

400
300

100

4,550
100
500
100
100

800

1,095
100

1,25.0.
1,333
100

1,365.
425

780
125

100

205

885
500
400

1,625
950

Range Since January 1
Low

4 Jan

15»A Jan
11% Jan
2V*. Jan
14% Jan
20 Jan

9% Jan

7% Jan
5% Feb

25 'A Jan
3 Jan

11% Jan
3% Jan

50% Feb
2 Jan

8 Jan

52% Jan
6 Jan
6 Jan
3% Jan

10% Jan
19 Jan
16% Jan
2 Jan

35 Jan,
til Jan

2% Jan
1% Jan
2% Feb
4% Feb
21Jan

11% Jan
2% Jan

6 Jan

5% Jan
37/«i Jan
3% Jan
4 Feb
7% Jan
8% Jan
9% Jan
7 Jan
4 Jan

6% Jan
11% Jan
6% Jan
14% Jan
2 Jan
2 Jan

High
5% Feb
18% Feb
12% Feb
2% Jan
15% Feb
20% Feb
12% Feb

6 Jan ,v,

6% Jan "
27% Jan
3% Feb

12% Feb
4% Feb

51 Feb
2% Feb
9% Feb
65% Feb
8 Feb
6% Feb
5% Feb

11%. Feb
21 Feb
20% Feb ji
2% Feb ,

38% Feb "
7% Feb .

2% Jan
1% Feb i'
2% Feb •

4'A Feb .

23'A Feb r
15 Feb
3% Feb

7% Feb j,
6V* Jan
4% Jan !
4y« Jan !
4'/a Jan •;
8y4 Feb
10 Jan !
14 Feb >

7% Feb
4% Feb •

7 Jan [
13% Feb
6% Jan
18% Feb i
2% Feb i
2% Jan i

I1

Los Angeles Stock Exchange

Par

.50o

■—

.—1
•

, e,

1—2
1

—•"""

«

STOCKS—

Aireon Mfg Corp —

Bandini Petroleum Company
Barker Bros Corp common
Barnhart-Morrow Consolidated —
Basin Oil Co
Blue Diamond Corp — —

Bolsa Chlca Oil Corp — .

Broadway Dept Store new common.
Byron Jackson Co

California Packing Corp common «•
Central Investment Corp— —100
Certain-Teed Products Corp- —1
Cessna Aircraft Co„ 1
Chrysler Corp —6
Colorado Fuel, & Iron common •
Preferred —: -20

Consolidated Steel Corp new com—*
Creameries of America, Inc.

Douglas Aircraft Company Inc •
Dresser Industries 5Qo
Rxeter Oil Co, Ltd diss A 1

Friday
Last

Sale Price

3%
3%

Week's
Range
ef Prices

Low High

75c

"9
8'A
14

3%
3%
27

70c
6

8%
7%
14

3%
3%
27

75c
6

✓ 9

11%
1'4%

__ a24% a25 ye

al9%
33%

29%
23%
20%
a3%
101%

16

al9%
33%
20%

29%
: 25

20 y8
a3%
101%

"

16

a19%
3,4%
21%

Farmers & Merchants Nat'l. Bank—100
Farnsworth Tele & Radio'Corp —1
Fitzsimmons Stores class "A"——1

Garrett Corporation (The)-
General Motors Corp common
General Paint Corp common
Goodyear Tire & Rubber Co com—
Hancock Oil Co class A common—
Holly Development Co
Hudson Motor Car Company

Hunt Foods Inc common——*—
Hupp Motor Car Corp
Intefcoast Petroleum Corp—
Jade Oil CO— —

Kaieer-Frazer Corp —

Lane Wells Co—
Lincoln Petroleum Co——
Lockheed Aircraft Corp—^
Los Angeles Investment Co.

.—2

.-10
«

—*

ITi
•

.6%

.—I
-10c
_10c

.1

.100
-1

.100

Mascot Oil Company 1
Menasco Manufacturing Co— —1
Merchants Petroleum Company 1
Mt Diablo Oil Mining & Devel Co_—l

26%

1,20

6%

8%

16

1.45

265

55C

a71 a72%
a20% a20%
1.55 1.70
a341 a341
8% 8%
14 14

"

all all
'

63 63%
26% 27

a58% a60%
95 95

1.20 1.25
al9% al97/a

a26% a26%
6% 6%
95c 95c
20 20
8% 8%

16 16
1.35 1.45

al9»/8 al9y«
265 265

80c 850
3 3%

55c 55c
1.05 1.05

Sales
for Week
Shares

100

1,450
133
900

2,125
1,567

52,485
1,080
100

105
545
175
50

350
209
184

4,370
315

65
50

6,156
2

303

100

20

1,007
200
586

384

1,000
50

20

200

500

2,200
1,435

650

7,470
50
16

1,200
680

300
100

Range Since January I
Low

2% Jan
3% Jan
22 Va Jan
70c Feb
5 Jan

7% J&n
6Vi Jan
13% Jan

High (

5y# Jan:
4% Feb
27 Feb1
90c Jan
6% Feb
9% Feb
13 Feb
14% Jan
a— —

28% Jan
20 Jan
18% Jan
4% Jan

91»/2 Jan
13ya Jan
20 Feh
31 Jan.
20. Feb

&21% Feb
1.50 Jan

330 Jan
7% Jan
13 Jan

9% Jan
52% Jan
21% Jan
54 Jan
82 Jan
HO Jan
16 Jan

23% Jan
6% Feb
65c Jan
20 Jan

6%, Jan

15% Jan
1.25 Jan
17% Jan
260 Jan

75c Jan
2% Jan
50c Jan
1.05 Feb

29%
25

20%
4%

101%
16%
20

34%
23%

*21%
2.05

350
9%

14%

10
65

28

55%
97%
1.35
20%

Feb
Feb !
Jan: i
Jan i
Feb
Feb
Feb :

Feb '
Jan

Feb

Jan
Feb

Feb;
Jan

Jan
Feb
Feb?
Feb 1

Feb*
Jan:

Feb;

29 Jan
7% Feb
1.00 Feb
22 Feb
9% Feb;

16% Jan
1.50 Jan,
19 Jan
265 Feb

95c Jan
3% Jan
60c Jan
1.15 Jan

For footnotes see page 1102
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEBRUARY 21

FAIRMAN & CO.
Member Los AngelesStock Exchange

COMPLETE INVESTMENT

ANO BROKERAGE

FACILITIES

listed—Unlisted Issues

Direct Private Wires to

ALLEN & CO., NEW YORK SCHWABACHER & CO., SAN FRANCISCO

210 West 7th Street— LOS ANGELES 14— TRinity 4121

STOCKS—

Friday
Last

Sale Price

Week's

Range
of Prices

Sales
for Week
v Shares RangeSince January 1

Par Low High Low High
Nordon Corporation Ltd —1 1,18c 18c 20c 5,400 12c Jan 22c Feb
Northrop Aircraft Inc —-1 9%

.

g .9% 325 7'A Jan 9% Feb
Occidental Petroleum Corp _1 — - 45c /45c ^ 1,000 30c Jan . 62%c Ffeb
Oceanic Oil Co— -l 1.60 .1.40 1.60 - 8,600 1.10 Jan ■>- 1.65 Feb
Pacific Clay Products *

«•* 15 Va 15 Ye 100 14 Jan 15% FebPacific Finance Corp common- -—10 15 15 436 13 Va Jan 15 / Feb
Pacific Gas & Elec common- • ,41% 41% 41% 730 41 Feb 42 Jan
6% 1st preferred — 40% 41 Va 704 40 Jan 41% Feb
5%% 1st preferred 25 mm a37% a37% 5 35% Jan 38- Feb
5% 1st preferred •mf a32% a33% 75 32% Jan 33 Jan

Pacific Lighting Corp common.— •
mm

. 62 62% ,.. 436 61 Jan 62% Feb

Pacific Western Oil Corp—— -10 mm 27 27% 250 25 Feb 27% Feb
Puget Sound Pulp & Timber Co_ *

a29% a30% 149 28% Feb 29 Feb
Republic Petroleum Co common— 1 11% 11 11% 3,360 9 Jan 11% FebRice Ranch Oil Company 1 •mm 60c 60c 500 60c Feb 75c JanRichfield Oil Corp common •

•mm. 16 16 445 14 . > Jan 16% FebWarrants Va Va % 100 Ve Feb % JanRyan Aeronautical Co 1 6% 6% 6% 415 6% Jan 7 , Feb
Safeway Stores Inc 5 mm a23 Va a23% 85 21 % Jan 23% FebSears Roebuck & Co *

mm,m 37% 38 722 35% Jan 39 JanSierra Trading Corp 25c 12C 12c 12c 14,000 11c Jan 14c Feb
Signal Petroleum Co Calif 1 90C 90c 95C 3,100 85c Jan 1.05 Jan

Sinclair Oil Corp * 15% 15% 15%
* 383 15% Jan 16% JanSolar Aircraft Company 13% .13% 13% 200 13% Jan 13% Janttonr.hern Calif Edison Co Ltd com 25 34 32% 34 1,456 32 Jan 34% JanOriginal preferred 25 40% 40% 25 40% Feb 41 Jani 6% prefered class B 25 mm 32% 32% 437 31% Jan 32% Feb

• 5%% preferred class C 25 — 31% 31% 433 30% Jan 32 Feb

So California Gas 6% pfd A ._. 25 39 39 413 37% Jan 39 FebSouthern Pacific Company * 46% 46% 46% 380 41 Jan 47 FebStandard Oil Co of Calif * 55% 55 55% 1,356 55 Jan 58 FebSunray Oil Corp 1 9% 9% 9% 3,217 7% Jan 9% FebTextron Inc -,50c — - 17 Va 17 Va 395 12% Jan 19'A FebTransamerica Corporation 2 14 14 14% 1,629 13% Jan 15% JanTranscon & Western Air Inc —— 3 — a20% a20% 25 20% Jan 20% Feb

Union Oil of California 25 21% 22 1,654 21 Va Jan 22% JanUnited Aircraft Products Iinc__. 1 5% 5% 5% 100 5% Feb 6 FebUnited-Rexall Drug Inc •
—— 11 Va 11% 605 10 Jan 11% FebUnited States Steel Corp •

77 77 432 70% Jan 79 Va FebUniversal Cons Oil Co 10 26 25% 26 1,102 24% Jan 26% JanWestern Air Lines Inc 1 a9% a9% a9% 50 8% Jan 10 Jan
■"J,

Mining Stocks—
Black Mammoth Cons Mng Co_ 10c mm 7c 7c 4,000 6c Jan 7c FebCardinal Gold Mining Co 1 mm 5c 5c 1,000 5c Jan 5c JanImperial Development Co Ltd 25c 3c 4c 9,000 3c Jan 5c JanZenda Gold Mining Co , 25c mm 8c 8c 1,000 8c Jan 12e Jan

Unlisted Stocks—

Amer Rad & Stan San Corp *
American Smelting & Refining Co *
American Tel & Tel Co 100
Anaconda Copper Mining Co 50
Armour & Co (III) —5
f & S F Rg CO,. mmmmmmmmmrnrnSflQ

Atlantic Refining Co (The) —25
Aviatiwt* Corporation- ..•» —-3

Baldwin Locomotive Works vtc -13
Bendix Aviation Corp —5
Bethlehem Steel Corp *
Boeing Airplane Company 5
Borden Company - * 15
Borg-Warner Corp 5

Canadian Pacific Railway Co 25
Case (J I) Co 25
Caterpillar Tractor *
Cities Service Co 10
Columbia Gas & Electric Corp *
Commonwealth Edison Company 25
Commonwealth & Southern Corp •
Cons Vultee Alrcrafte Corp—; 1
continental Motors Corp l

Continental Oil Co (Del) 5
Crown Zellerbach Corp B
Curtiss-Wright Corp 1

Class A 1
Electric Bond & Share Co. 5
Rights "A" —...

Rights "P"

General Electric Co.

58

14 Va

a48%

14 y8

a6l%

11%

3%

12

&20

General Foods Corp
Goodrich (B P) Co
Graham-Paige Motors Corp — ;

'

Interlake Iron Corp-——
International Nickel Co of Canada-
International Tel & Tel Corp.. —

Kennecott Copper Corp———

Libby. McNeill & Llbby ..

Loew's Inc -

McKesson & Bobbins Inc:
-Montgomery Ward & Co, Inc
New York Central RR
North American Aviation Inc
North American Co

- Ohio oil Company
-Packard Motor Car Co—
f Paramount Pictures Inc
°*»nnsvlvanla Railroad Co.

-• a70%

a47%

-7
•

-18 II

-• a2l%
-1 10 Va
-10 a31%

16 Va 16Va
58 58

172% 172%
41 41

13% 14 Va
a94y» a95Va

38 36

m r

a23 a24
a37% a38%
a95% a97
a21% a22Va

a43 a43Va
a47% a48%

14 Va 14%
a37% a37%
a60% a61%'

32 32

11% 11%
31% 31%
3% 3%

al7% a17%
12 12

a38V2 a39
a30% a30%

6 Va 6Va
al9% a20
a!5% al6Vi

1 1

tt ih

38% 39V4
a41% a42%

a70 a70%
- -

5 A 5
al2% al2%
«33% a34%
-

16% 17
a46% a49

10 Va 10%
a25% a26

a40% a40%
62% 62 V4

a20% a2iy8
-

10% 10 Va
a3iy4a31%

Phelps Dodge Corp.
Pullman Incorporated
Pure Oil Company- ~

Radio Corp of America-
Republic Steel Corp
8ocony-Vacuum Oil Co.

—•

III
.80
.25
—•
*

10Southern Railway Co HI—— ♦
Standard Brands Inc •

Standard Oil Co (IndV ■/, ; oe
Standard Oil Co (N J) 39

7»A

25%

30%
14%
47

a67

a22%
7 Va

a28Va
25%

a41%
a58%
23%

a22%
7Va

a29%
25%
a43

a60 Va
23%

9% 10 Va
. 29% 30%

14Va 14%
„ 47 • 47
a35% a36%

- .'39% 39%
_ a66a67Va

315 14 Jan
100 58 Feb

1,090 171 Jan
545 38 Jan
930 13 Jan
<30 97 Jan
225 36 Feb
370 6% Jan

75 19 Jan
70 37% Jan

145 92 Jan
30 20% Jan
90 42% Jan
85 46% Jan

379 12% Jan
♦ 4 a—
55 63 Feb
232 24 Jan
150 11% Jan
215 31 Va Jan
800 3% Jan
50 15% Jan

290 9% Jan

56 a—

131 30% Jan
105 5% Jan
100 19 Jan

7 15% Jan
957 % Jan
957 % Jan

930 36 Jan
115 42% Jan
60 64% Jan

825 3% Jan
• 100 11% Jan

135 33% Jan
485 14 Jan
297 a__

250 9% Jan
80 23% Jan
95 39% Jan

345 57 Jan
140 16% Jan
850 9% Jan
171 32% Feb

2 22% Jan
520 6 Jan
75 26% Jan
834 25 Jan
90 40% Jan
143 54% Jan
300 22% Jan

1,555 8% Jan
1,105 25% Jan
2,756 14% Feb
142 47 Feb
58 a—

. ;
1,023 393/4 Feb
183 67% Jan

16% Feb
58 Feb
173 Jan
41% Feb

14% Jan
97 Jan
36 Feb

7Va Feb

24 Feb
39% Feb
96 Jan

20% Jan
421/2 Jan

46% Jan

15% Feb
a__

63 Feb
32 Feb
12 Jan

31% Feb
3% Jan

16% Jan
12% Feb

a_.

30% Feb
6% Feb
20 Feb
16% Jan

1^ Feb
% Feb

39% Feb
42% Jan
64% Jan

. 5% ,Feb
13 Jan
36 Jan
17% Feb
a—

—

10% Feb
25% Jan
42% Jan
62% Feb
22% Feb
10% Feb
32% Feb

22% Jan
7% Feb

30% Jan
26% Feb
41% Feb
60% Feb
24 Feb

10% I Feb
30% Feb
15 Va Jan
47 Feb

a—./,..,. .

41% Jan
68 Feb

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares

Par Low High
Studebaker Corp 1 24 24 24 Va 475
Swift & Company 25 a37 a36 a37 180
Texas Company ■ 25 — 60 60 250
Texas Gulf Sulphur Co • —. a53Va a53Va 15
Tide Water Assoc Oil 10 — al9Va al9% 30
Union Carbide St Carbon Corp • a99Va a97% a99>/a 165
Union Pacific Railroad Co 100 al31J/a al29%al33% 170
Umtea Air Lines Inc 10 — a21% a22% 185
Rights - II % II 7,603

United Aircraft Corporation . 5 — al8% al87/a 95

United Corporation (Del) - • a3% a3% a3% 177
Warner Bros Pictures Inc—: -5 — al8% al8% 50
Western Union Tel Co A: • — a22 a22Va ... 110
Westinghouse Elec & Mlg Co —12% a27% a26% a27% / 294 f
Willys-Overland Motors Inc— -1 — al2% al2% ^.,. .^35
Woolworth Company (F W>—, 10 a50% a50% a51% 125
.f . '

.. : „ - :

Range Since January l
Low

19% Jan

35% Feb
57% Jan
51% Jan
18% Feb

93% Jan
a„

22% . Feb
% Feb

17% Jan

3% Jan
15 Jan

; 17% Jan ;
v 24% Jan

9% Jan'

High
25% Feb
37% Jan
60 Feb
51% Jan
20 Jan
93% Jan
a—

23% Jan
Ji Feb

19% Feb

4% Jan
18% Feb
23 Feb
28% Feb
13% Feb

,a__ S-

Philadelphia Slock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High
American Stores —• 26% 26Va 27%
American Tel/ft TeL.— 100 172% 171% 172%
Baldwin Locom Wks vtc 13 — 23% 24 Va
Budd CO — • 14 13% 14%:

Chrysler Corp —-- 5 102% 100% 103%
Cooper "Brewing Co— -1 — 5% 5%
Curtis Pub Co common —

— II Va 11'A
Delaware Power & Light 13 % — 21% a247/a
Electric Storage Battery * __ 49% 50%
General Motors 10 62% 61% 63%
Gimbel Brothers common 5 — 27% 29 Va'
Lehigh Coal & Navigation— _* 11% 11% 12
National Pr St Lt ex-distribution—• — 1% 1%

Pennroad Corp — 1 7Va ♦ 6% 7'A
Penna Power & Light —* 21 % 21 21%
Pennsylvania RR 50 25% 25 26
Pennsylvania Salt Manufacturing—10 44% 44% 44%
Pep Boy's 1 8 7% 8
Philadelphia Electric Co common • 25 Va 25 25%
$1 preference common • 27% 27% 28%
3.8% preferred 100 105% 106
4.4% preferred 100 „ 116% 117%

Philco Corp common 3 30 Va 27'A 30 Va

Reading Co common 50 — 21 21V8
Scott Paper * — 45% 46%
Sun Oil • 73% 73Va 73%
Tacony-Palmyra Bridge—
Class A participating * — 60 60

Tonopah Mining 1 — 1% 1%

Transit Invest Corp common 25 — U %
Preferred 25 4% 4% 4%

United Corp common • 3% 3% 3%
$3, preferred • — 51 Va 51%

United Gas Improvement 13% 23% -23 23%
Westmoreland Inc 10 — 18% 18%
Westmoreland Coal 20 __ 30 30

Sales. .

for Week
Shares

390

1,157
117
680

210
50

485
1,432
716

1,113
663

1,475
55

. 4,705
8,115
5,048
128
150

6,684
454

165
169

776

186
304
196

50

200

921

4,402
927
192

1,277
200
125

Range Since January 1
Low

25% Jan
170Va Jan

- 19;. Jan
11% Jan

86% Jan "•
5 Jan
8% Jan
21% Feb
47 Jan

51% Jan
24% Jan

10% Jan
1% JanJ

5% Jan
20 Jan
24% Jan

,

44% Feb
7% Jan •

25 -Feb;
26% Jan —

104% Jan
115% Jan '«
21 Jan

19 V2 Jan
44% Jan
71 Jan

60 Feb

1% Jan

fs Jan
3% Jan
3% Jan

49% Jan
22% Jan

18% Feb
30 Feb

High
28% Feb
174% Feb
24% Ffib
15 Feb

105% Feb
6 Feb
12 V4 Feb
24% Jan
50% Jan
65% Feb
39% Jan
12 Feb
1% Jan

7'A Feb
22 Va Jan

" 27 : Feb
!,f'51% Jan
•9% Jan

*27% Jan
- 29% Feb
106 Feb

117% Feb
30% Feb

21% Feb
49 Jan

73% Feb

65 Jan

1% Feb

1 Va Jan
4% Feb
4'A Feb

51% Jan
24% Jan
18% Feb

32% Jan

Pifisburgh Slock Exchange
Friday
Last

STOCKS— Sale Price

Par

Allegheny Ludlum Steel *
Blaw-Knox Co —

Clark (D L) Candy *
Columbia Gas & Electric • 11%
Follansbee Steel 10
Fort Pitt Brewing 1
Home (Joseph) common *

Lone Star Gas 10 19'A
Mountain Fuel Supply 10 15%
National Fireprooflag Corp •
Pittburgh Brewing common •
Pittsburgh Plate Glass 10
Pitts Screw & Bolt Corp- •

Reymer & Bros — *
Ban Toy Mining 1 15c
Standard Steel Springs 1
United States Glass common 1
Westinghouse Air Brake • 34%
Westinghouse Electric Corp com—12% 26%

Week's

Range
Sales

forWeek
of Prices Shares Range Since January 1

Low High Low High
473A 48% 42 41% Jan 48% Feb
19% 19% 30 17% Jan 20 Feb
11 Va 11 Va 390 10 Jan 11% Feb
11% 11% 1,183 11 Jan 12 Jan
17% 17% 85 15% Jan 17% Feb
9% 9JA 120 9Va Jan 10'A Jan
45 45

'

80 40 Feb 45 Feb

19 19% 157 17% Jan 19% Jan
15% 16'A 1,320 14% Jan 16% Jan
9% 10 1,465 8'A Jan 10% Feb
5 5 100 4% Jan 5 Feb
38% 40% 170 38% Feb 42% Feb
9 9% 210 7% Jan 9% Feb

13 13 100 13 Jan 13% Feb
15c 15c 5,900 10c Jen 20c Jan
16% 17% 110 12% Jan 17% Feb
15% 15% 108 12% Jan 16 Feb
34 34% 170 30% Jan 353/4 Feb
26% 27% 344 23% Jan 28% Feb

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 North 4th St., St. Louis 2, Missouri
Members

New York Stock Exchange Phone .

8t. Louis Stock Exchange CEntral 7600
Chicago Stock Exch.,r Chicago Board of Trade Bell Teletype BL MS

New York Curb Exchange Associate

St. Louis Stock Exchange
STOCKS—

A S Aloe Co common

American Inv common-
Bank Bldg & Eqpt common
Burkart Manufacturing common-
Clinton Industries common

Coca-Cola Bottling common.

Friday Week's ; Sales
Last Range for Week

Sale Price of Prices Shares

; Columbia Brewing common
f Emerson Electric pfd_.

Par

5

-1
3
1

- 1
1
5

—100

Range Since January 1
Low High Low High
20% 20% 10 19% Feb 20% Feb
13 13% 240 12% Jan 13% Jan"

7% 7% 295 7% Feb 7% Jan
19% 20 140 16% Jan 20 Feb
373A 37% IOO 373/4 Feb 373A Feb
30 30% 55 25 - Jan 30% Feb
17% 18

-

150 16 Jan 18 Feb
112 112 5 Ill '* Jan 112% Jan
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING FEBRUARY 21

STOCKS—

Par

Falstaff Brewing common i
General Electric (Un) common *
General Motors (Un) common 10
General Shoe common 1
Griesedieck-Western Brewing com •

Huttig S & D common 5
Hyde Park Brewing common 4
Hydraulic Pressed Brick pfd 100
International Shoe common •
johansen Shoe common 1
Knapp Monarch common •

Laclede-Christy Clay Products com 5
Laclede Gas Light common 4
Laclede Steel common 20

McQuay-Norris common 10
Midwest Piping & Supply com *
Missouri Portland Cement com 25
St Louis Pub Serv "A" common_'___50c
Stix. Baer & Fuller com new 5
Wagner Electric common 15

Friday
Last

Sale Price

38%
62 >/4

39%
7Va
12

14%
6%

Week's

Range
of Prices

Low High
24 24

38% 39%
62 VB 63%
34 34%
65 65

29

25

43

39%
7'/a
11%

30

25

44

39%
7%
12

16%
50%

14% 14%
6 6%
21% 22

30% 30%
17% 17%
22 22

9% 10
16 Va 17

49% 50%

Sales
for Week
Shares

100
80
312

88

25

265
250

60

214
50

500

409
150

130

70

30

225
344
340

202

Range Since January 1
Low

23% Jan
35'% Jan
51"% Jan

33% Jan
55 Jan

27 Jan

24% Jan
31 Jan

37% Jan
7 Jan

11 Jan

13% Jan
6 Jan
21 Jan

29 Jan
17 Feb

19% Jan
9% Feb
15 Jan
i42 Jan

High

24% Jan
39% Feb
65% Feb
36 V8 Jan
65 Feb

30 Feb
25 Feb
44 Feb

40 Jan

7% Jan
12 Feb

14% Feb
7 Feb

23 Jan

31 Feb

17% Feb
22 Feb

10% Jan
18 Jan

50% Feb-'

San Francisco Stock Exchange
Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Alaska Juneau Gold Mng Co__—.—10 a5% a5% a5%
Alaska Packers Assn 100 125 125 125

Anglo Calif National Bank.......—20 34% 34% 35
Atlas Imp Diesel Engine 2.50 9% 9'A 10%
Bank of California N. A 100 230 228 232
Beech Aircraft Corp 1 all% all%all%
Byron Jackson Co * 25 25 25%

Calaveras Cement Co com s 5% 5% 5%
Preferred 100 92 % 92 % 92 %

Calif Art Tile "B" 0 3 3 3
Calif Cotton Mills capital 5 alO% alO% alO%
California Packing Corp common * a29% a29% a29%
Preferred .... - 50 55 55 55

Caterpillar Tractor Co common • a61% a60% a61%
Central Eureka Mining Co common__l 1.05 96c 1.05
Chrysler. Corporation common 5 103 % 103 % 103 %
Clorox Chemical Co ^ -3% 26% 26 26%
Coast Counties G & E—
First preferred -25 27"% 27% 27%

Colorado Fuel & Iron common • a 16 a 15% a 16%
Columbia Broadcast System A 2% a30 a30 a30
Commonwealth Edison 25 a31% a31% a31%
Cons Chem Ind A * a37 a37 a37
Cons Vultee Air Corp common 1 17% 17% 17%
Creameries of Amer Inc common 1 21% 20% 21%
Crown Zellerbach Corp common 5 30% 30% 31
Preferred * 106% 105% 106%
2nd preferred —* 119 % 118% 119%

Di Giorgio Fruit Corp A common_____5 27 27 27%
B common 5 27% 26% 27%

Doernbecher Mfg Co • 10% 10 1074
El Dorado Oil Works * 29 26 29
Emporium Capwell Co common • . 48 47 4 48
Ewa Plantation Co Cap 20 22% 22% 22%
Farnsworth Tele & Radio common 1 8 % 8% 8%
Food Machinery Corp common 10 a87% a83% a8774
Foster & Kleiser common 2% 7 7 7(4

Galland Linen service common 2 5 5 5%
General Motors Corp common.-.—10 63% 63% 6374
General Paint Corp common.ik—i—1* 27 26% 27
Gladding McBean & €o_——-—* a34 a33% a34
Golden State Co Ltd common..—i—• 33% 33'A 33%
4% preferred ... -100 102 102 102

Greyhound Corp common • 34% 34% 35

.Hawaiian Pine Co Ltd * 24% 24% 25%
Holly Development 1 I-20 1-15 I-2®
Honolulu Oil Corp capital , * 42 42 42
Honolulu Plantation Co 20 20 20 20
Hudson Motor Car Co * a 19% al9/8 a20
Hunt Foods Inc common 6.66% 26% 26% 26/2
IXL Mining Co...— 12 1 40 1.35 1.45
Kaiser-Frazer Corp common —1 8% 8 A 9

Langendorf United Bak A • 32% 32% 32%
Class B * 27 27 27%

Leslie Salt Co 10 35% 35(4 35 (A
Libby McNeil & Libby 7 10% 10% 10%
Lockheed Aircraft Corp 1 20 18 /4 20
Lyons-Magnus B_, *

_ 4% 4/2 4%
Magnavox Co 1 17 17 17
Marchant Calcul Machine 5 36% 36% 37
Menasco Mfg Co common 1 3 3 3 A
National Auto Fibres common— 1 13% 13 A 13 /2
Natomas Company * 12 i2 i2/?
North American Invest 5%% pfd__100 78 78 78 %
North American Oil Cons 10 30 30 30

Oliver Utd Filters B 0 12 12 12,3A
Paauhau Sugar Plant 15 11 11 11
Pacific Amer Fisheries common 5 all% all /6 all /a
Pacific Coast Aggregates 5 8% 8 /a 8 /2
Pacific G & E Co common 25 41% 40 4 41 4
6% 1st preferred— 25 4074 40/a 41/4
5%% 1st preferred 25 38(4 37 /a 38 /a
5% 1st preferred 25 33'A 33/4 33 A

Pac Lighting Corp common * 62% 62% 62%
$5 dividend * 105 104% 105

Pac Pub Ser common. * 12% 12 A 13 A
1st preferred * 27% 27 A 27 4

Pac Tel & Tel common 100 124% 124% 125 4
Paraffine Co's common 0 78 78 78
Phillips Petroleum Co capital * a5574 a55 4 a56 4
Pig'n Whistle Conv prior pfd 7.50 33% 33% 34
Puget Sound P & T common * 29% 29% 3074

Railway Eq & Realty preferred 100 90 90 90
Rayonier Incorp common 1 23% 23% 24(4
Preferred ... a37 a37 a377/a

Republic Petroleum Co common 1 11 11 11%
Rheem Manufacturing Co 1 24 24 24 ,4
Richfield Oil Corp common * 15% 15% 15%
Roos Bros common 1 44 44 45

S & W Fine Foods Inc 10 19 ,19 19%
Safeway Stores Inc common 5 23 23 23
San Mauricio Mining..... 10 pesos 17 17 19
t / •

'

For footnotes see page 1102

Sales
for Week
Shares

10

10

497

2,620
142

15

210

200

331

100

50

155

17

138

3,700
445

640

115

95

50

150

20

200

1,510
3,725
172

104

379

763

2,610
1,670
1,391
100
382
38

210

700

1,214
1,130

10

606
155

540

801

1,900
251

500
105

345

1,900
2,666

229
425

88

100

560

310

170
303

2,169
625

1,380
100

450

320
27

50

4,056
2,350
629

**495

200

289
75

1,074
830

170

326
66

20

3,866

88
302
140

1,000
1,172
100

150

475

375

101,300

Range Since January 1
Low

5% Jan
125 Jan

33% Jan
9%

228
a-_

25

Feb

Feb

High

6% Feb
135 Jan

36 Jan

12 Jan

240 Jan

a.

Jan

5 Jan

92% Jan
3 Feb

10 Jan

277'a Jan
54 Jan

59 Jan
57c Jan

86% Jan
26 Jan

27 Feb

13% Jan
a__

307/a Jan
37 Va Jan

15% Jan
20

29

105% Jan

118% Feb

25% Feb

Feb

Jan

27 Feb

26% Feb

8% Jan
23 Jan

46% Jan
22 % Feb
7% Jan
92% Jan
7 Feb

4% Jan
52(4 Jan
20 Jan
30

31

102

Jan
Feb

Jan

33% Jan

227/« Jan
1.15 Jan

40% Jan
18%
17

Jan

Jan

23% Jan
1.10 Jan

6% Jan

32% Jan
27 Jan
35 Jan
10 Jan

17% Jan
4% Feb

14% Jan
31 %4 Jan
3 Jan
11% Feb
11 '4 Jan
76 Jan
29% Jan

5% Feb

95% Jan

3 Feb
11 Jan

30 Feb

55 Jan

63 Feb
1.10 Feb

105 Feb

30 Jan

28 Jan

15% Jan

32% Jan

38 Feb

17% Feb

23% Jan

32% Jan

108 Jan

123 Jan
b-

32 Jan
32 Jan

11 Feb

29 Feb

49% Jan

23 V2 Jan

9'A Feb

92% Jan

8 Jan

5% Jan
65 y4 Feb

28% Feb

34% Feb

35% Jan

103 Jan

37'A Jan

25% Feb

1.35 Jan
44 Feb

20 Feb

20% Feb

29 Jan

1.45 Feb

9% Feb

34'A Jan

30 Jan

36% Feb

10% Feb
20 Feb

11%
11

Jan
Feb

11% Jan
7 Jan

40% Feb
39% Jan
35% Jan
32 Feb

60% Jan
103% Jan
12% Feb

27% Feb
122 (A Jan

70

57
32

25%

4% Feb

17%. Feb
37 Feb

3% Jan
14 Feb

12% Feb
78% Feb
30% Jan

13 Jan

13 Jan

12% Jan
8% Feb

42% Jan
41% Feb
38% Feb
33% Feb

62

105

Jan

Feb

13% Jan

28% Feb

Jan

Feb
Jan

Feb

129
78

Jan

Feb

90 Feb
21% Jan
353A Jan
10 Jan

21% Jan
14% Jan
42% Jan

18% Jan
21% Feb
16c Jan

57% Feb
35 Feb
30% Feb

93 Jan

25 Feb
38 Feb
11% Feb
25% Fob
16 Feb
47 Jan

19% Jan
23% Feb
20c Jan

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Sears, Roebuck & Co capital • 37% 37% 37%
Shell Union Oil common 15 29 29 29
Signal Oil & Gas class A * a92% a92% a92%
Soundview Pulp Co common 5 52 50'A 52%

Preferred 100 alOl alOl alOl

Southern Pacific Co • 46% 45% 46%
Sperry Corp common 1 a23% a22% a23%
Spiegel Inc common 2 a 16% al6% al6%
Standard Oil Co of Cal • 55% 55 % 55%
Super Mold Corp Cap ^ 10 32 32 32

Tide Water Ass'd Oil common 10 19% 19% 19%
Transamerica Corp 2 14 14 14%
Transcontinental & Western Air 5 a21% a21% a21%
Union Oil Co of California 25 22 21% 22
Union Sugar common 12% 21% 21 21%
United Air Lines Corp 10 23% 22 23%
Rights % 3'2 j£

U S Steel Corp common • 75% 75% 75%

Universal Consolidated Oil 10 25% 25% 25%
Victor Equipment Co common.. 1 10% 10% 10%
Waialua Agricultural Co 20 37 36% 37
Wells Fargo Bank & U T 100 321 321 321
West Indies Sugar common 1 31% 31% 31%
Western Dept Stores common 50 22 22 22%
Western Pacific RR Co com « a41% a41% a41%
Yellow Cab Co common 1 10% 10% 10%
Preferred __25 28% 28% 28%

Unlisted Securities—

Alleghany Corp common 1 4% 4% 4%
American & Foreign Power * 6% 6% 6%
American Power & Light • 16% 15% 16%
American Radiator & Std San • 16% 16 (A 17

American Smelting & Refining • a58 a58 a58
American Tel & Tel Co 100 al72% al71%al72%
Anaconda Copper Mining 50 a41% a40% a41%
Argonaut Mining Co 5 3% 3®/a 3%
Armour & Co (111) common 5 al3% al3% al3%
Atchison Topeka & Santa Fe 100 a94% a94% a94%
Aviation Corp of Del 3 7 6% 7

Baldwin Locomotive common 13 24% 24'A 24%
Baltimore & Ohio RR common 100 al5% al5% al5%
Bendix Aviation Corp 5 a38% a37 a383/a
Bethleheift Steel common * a95% a953/a a965/a
Blair &ipo Inc capital 1 4% 4% 5
Boeing. Airplane common 5 23 21% 23
Bunker Hill & Sullivan 2% 18% 18% 18%

Canadian Pacific Railway 25 al4% al4 al4%
Chesapeake & Ohio RR 25 a505/a a505/a a53
Cities Service Co common 10 a30% a30% a323/s
Columbia Gas & Elec * a 11 'A all% all%
Commercial Solvents * 24% 24% 24%
Commonwealth & Southern • 3% 3% 3%
Consolidated Edison Co of N Y • 28% 28% 28%
Cons Natural Gas Co 15 a493A a47% a493A

Continental Motors Corp common 1 12 12 12
Continental Oil Co (Del) 5 a38% a38% a383/a
Curtis Publishing Co common • all3/a all3/a all3/a
Curtiss-Wright Corp 1 5% 5% 6
Dominguez Oil Co • 25% 25 25%
Dumbarton Bridge 10 6 6 6

Electric Bond & Share Co 5 al5s/a al5% al5%
General Electric Co * 38% 38% 39%
Goodyear Tire & Rubber common • 60% 60% 60%
Graham-Paige Motors common 1 5 5 5%
Gt Nor Ry non cumulative pfd • a48% a48% a48%
Honokaa Sugar Co 20 4 4 4
Hupp Corp 1 63A 6% 63A

Idaho Maryland Mines Corp—i 1 3 3 3%
International Nickel Co Canada * 34 Va 34 % 34 Va
Inter Tel & Tel Co common— • al6% al6% al7%
Kennecott Copper Corp U • 47% 47% 47%
Loew's Inc common * 25% 25% 25%

Marine Bancorporation * 49 Va 49 Va 49'/a
Matson Navigation Co • 25 24% 26'A
M J & M & M Cons -1 21 21 23
Montgomery Ward & Co * 62 62 62
Mountain City Copper 5c 240 235 240

Nash-Kelvinator Corp ... 5 al9% al8% al9%
National Distillers Prod • 21% 21% 22%
N Y Central RR capital * 21 20 21
North American Aviation 1 10% 10% 10%
North American Co common 10 a31% a31% a31%
Northern Pacific Railway cap 100 a20% a203A a21%
Ohio Oil Co common • a22% ' a22% a22%
Onomea Sugar Co 20 14'/a 14% 14 Va

Pacific Portland Cement common 10 18% 16% 183A
Preferred 100 120 120 120

Packard Motor Co common • 7 7 7%
Pan American Airways 2.50 15 13 Va 15
Paramount Pictures common 1 a29% a29% a29%
Pennsylvania RR Co 50 25'A 25'A 25'/a

Pepsi Cola Co.. 33%o a30% a30% a30%
Phelps Dodge Corp 25 a42Va a42% a42%
Pioneer Gold Mines of B C 1 8% 8'A 8%
Pullman Inc cap — • a59 a59 a59%
Pure Oil Co common • a23% a23% a23%

Radio Corp of America • 10 10 10
Radio Keith Orpheum common 1 al5% al4% al5%
Republic Steel Corp common • 30% 29% 30%
Riverside Cement Co A • 18% 18% 18%

Santa Cruz Port common 50 30 30 30
Sinclair Oil Corp -• 15% 15% 15%
Socony-Vacuum Oil capital —15 14% 14% 14%
So Cal Ed Ltd common 25 33'A 33% 33 A
6% preferred i—25 a32% a32_8a32/a
5%% preferred __-25 31% 31/a 31/a

Standard Brands Inc —" a36% a36 A a36 A
Standard Oil Co of N J 1U..25 a66% a66% a67%
Studebaker Corp common j—1 a23% a23/aa24A
Swift & Co cap 25 a36 a36 a36 %

United Aircraft Corp common 5 a 19% a19% a19%
United Corp of Delaware 1 3% 3/4 3 /a
Utah-Idaho Sugar Co common -5 4^a 4_a 4 /a
Vica Company common — 25 1.75 l./a i-ip
Warner Bros Pictures 5 17J/a 17% 18 A

Westates Petroleum common 1 38 38 39
Preferred 1 4% 4 4%

Western Union Telegraph A ---• »22 a21% a22%
Westinghouse Electric Corp com—12% 27% 27% 27/a
Woolworth (F W) common 10 51 Va 51 Va 51/a

Sales
for Week
Shares

556
355
20

4,588
1

1,073
265
50

1,667
250

758

6,359
40

1,180
659

1.063

26,266
401

300

1,175
45
13

110

1,055
40

300
140

295
100

1,418
610

22
958

775
100

110

85

398

390
125

180
162

13,017

Range Since January 1
Low

35% Jan
29 Jan

84% Jan
42 Jan

103% Feb

40% Jan
20% Jan
14% Jan
54% Jan
29% Jan

18% Jan
13 Va Jan
a—

21 Va Jan
20% Jan
21% Jan

3Ta Feb
69 Jan

24% Jan r

10Va Feb*
31 Jan

320 Jan

29% Jan
21 Va Jan
39% Jan
10 Jan
28 Feb

3% Jan
6% Feb
13 Jan
14 Jan

56% Jan
172'A Feb
40 Feb
3 Va Jan
13'/a Jan
94 Feb
6% Jan

19% Jan
14% Jan
35 Jan

B~4% Feb
19 V4 Jan

100 18% Feb

160 12% Jan

350 53 Jan

14 26 Jan

130 11 Jan

245 24% Feb

960 3% Jan

774 27% Jan

187 a._ —

365 9% Jan
25 39 Feb

25 10% Jan

515 5% Jan

603 23% Jan

100 5% Feb

89 15% Jan

1,453 35% Jan

340 56% Feb

450 4 Jan

75 a__ ...

24 3% Jan

200 6% Feb

1,050 2.80 Jan

428 34 Vs Jan

102 14% Jan

478 46% Jan
210 23% Jan

20 47 Jan

1,070 24 Jan

2,200 18 Jan

275 56 Jan

300 2.25 Jan

190 15% Jan

1,160 18'Va Jan

440 16% Jan

275 9% Jan

25 31 Jan

125 18 Jan

60 a__

80 13% Jan

2,240 13 Jan

70 106 Jan

1,690 6 Jan

1,214 11% Jan

64 28'A Jan
620 25 Jan

280 25% Jan

50 37% Jan

100 7% Jan

60 54'% Jan

50 21% Jan

479 8% Jan

245 13 Jan

1,331 25 3A Jan

180 17 Va Jan

200 26 Jan

388 15% Jan

715 14% Jan

461 33 Jan

20 31% Jan

165 30 3A Jan

20 a__

135 67'/a Jan

85 18% Jan

8 a— —

50 18% Jan

920 3% Jan

400 4% Jan

100 1.75 Feb

1,322 15 Jan

2,201 30c Jan

1,240 3% Jan

130 17 Va Jan

342 23% Jan

367 50 Jan

High

38% Feb
30 Jan
93 Feb :
52% Feb

104 Feb

47 Feb

20% Jan
15% Jan
58 Feb
32 Feb

20 Va Jan
15% Jan

a__

22% Jan
22 -Jan

,

23% Jan
hi Feb

78'A Feb

26% Feb
<-11% Jan \v.

37 Feb
330 Jan
34 Va Jan

>

23% Jan
39% Jan
11% Jan
29 Feb

5% Feb
6% Feb
16% Feb
17 Feb

57% Jan
174% Feb
41% Feb
3% Feb
14% Jan

96'/a Jan
7% Feb

24'A Feb
16 Va Feb
38'A Feb
a__ —

5% Feb
23 Feb

19% Jan

14% Feb
54% Jan
26 Jan

11% Jan
24% Jan
3% Jan

29'A Feb
a._ —

12% Feb
39 Feb
12 Feb
6'A Feb

25 Va Jan
6'A Feb

16 Jan
39% Feb
60% Feb
5% Feb

a—

4% Jan
7 Feb

if, 3% Fefe
ti36% Janu
,t.. *17% Febs.
;^r%49%Febp

• '.--25% Feb

49 Va Feb
26 Va Feb
23 Feb
64 Feb
2.50 Jan

19 Va Feb
22»/a Feb
22 Feb
10% Feb
32% Feb
22% Feb
a.. —

15 Feb

18% Feb
120 Feb
7%
15 ...

30% Jan
26% Feb

30 Feb
42% Feb
8V4 Feb
55'A Jan
23% Feb

10% Feb
15% Feb
30% Feb
18% Feb

30 Feb
16 Va Jan
15'A Feb
34 Jan
32% Feb
31% Feb

Feb

Feb

a_

69(4 Jan
24% Feb
a— —

19% Jan
4V8 Jan
4% Jan
4 Jan

18'A Feb

50c Jan
4% J«n
23 Feb
28% Feb:.;;
52 Va Jan fc

■1 • *•-.

I
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEBRUARY 21

Monday, February 24, 1947

Montreal Slock Exchange
Canadian Funds

STOCKS—

Abitibi Power & Paper com——
$1.50 preferred ,—,* —

$2.50 prior preferred —.

Acadia-Atlantic Sugar A
5% preferred —,

Algoma Steel common-

Preferred
Aluminium Ltd —

Aluminum Co of Canada 4%%
Anglo Can Tel Co preferred...

Argus Corp common
4%% convertible preferred—
Warrants

Asbestos Corp • —

Friday
Last

Sale Price

20%
21%

22%

100 102
- • 200

pfd—25
50

.100

Bathurst Power & Paper class A——•
Bell Telephone — 100
Brazilian Trac Light ft Power •
British Amer Bank Note Co— *
British Columbia Forest Products •

British Columbia Power Corp A •
Class B •

Bruck 611k Mills •

Building Products class A •
Bulolo Gold Dredging 5

Canada Cement common *
$1.30 preferred 100

Canada Foundries & Forgings cl B *
Canada Northern Power Corp *
Canada 8teamshlp common —•

5% preferred 50
Canadian Breweries common- •

23
190
22%
22V2
4%

Week's
Range
of Prices

Low High

19% 20%
21% 21%
39% 39%
221/4 22%
105% 105%

27 27%
102 102
200 200

26% 27
52% 52%

9 9%
95% 98
1.45 1.80
28 29%

22% 23
189% 191
22% 23%
22% 23
4% 4%

29 29
3 3

27 28%
30% 31%
18 18%

Canadian Bronze common *
Canadian Car <& Foundry common •
Class A 20

Canadian Celanese common •
Preferred 7% 100

Canadian Converters A pfd 100
Canadian Cottons preferred 25

Canadian Foreign Investment •
Canadian Ind Alcohol common •
Class B •

Canadian Locomotive

16%

26%

14%
18%
67%
41%
16

22

30%
41

10%
16%
48%
26

22%
31%
41

10%
17%
48%
27

Sales
for Week
Shares

3,729
4,625
100

150
5

1,076*
50

126
195
50

1,550
805
350

933

1,485
468

3,853
110

7,510

165
150
450

510

50

4,125
575
50
235
286

168

5,554

Range Since January 1

43 43
14 14%
18% 18%
66% 67%
41% 42
16 16

30% 30%

Canadian Oils common •
Canadian Pacific Railway 29
Cockshutt Plow j, — •
Consolidated Mining & Smelting 9
consumers Glass •

Davis Leather Co Ltd class A •
Distillers Seagrams old common •
Dominion Bridge •
Dominion Coal -preferred 29
Dominion Dairies common *

i

Dominion Foundries & Steel *
Dominion Glass common 100
Dominion Steel A Coal class B 29
Dominion Stores Ltd •
Dominion Tar & Chemical common—.*

■

Preferred 100
»

Dominion Textile common •
Preferred 100

Donnacona Paper 4%% pfd 100
Donohue Bros *

Dryden Paper .. *

Eddy Paper conv class A 20
Electrolux Corporation 1
Enamel & Heating Prod *
English Electric class A *

Famous Players Canad Corp •
Foundation Co of Canada *

Gatineau Power common •
5% preferred 100
5%% preferred 100

General Bakeries
General Steel Wares *

Preferred 100
Goodyear Tire 4% pfd Inc 50
Gypsum, Lime At Aiaoasime — *

"Hamilton Bridge *
Howard Bmith Paper common— •
Preferred 100

Hudson Bay Mining & Smelting •
Imperial Oil Ltd •

Imperial Tobacco of Canada common.8-
Preferred £1

Industrial Acceptance Corp com. *
Preferred 100

International Bronze preferred 25
International Nickel of Canada com—*

36 38% 150
14% 143/4 15% 480
14% 14% 15 150

32 33 335
18 18 50

15 15 153/4 5,102
14% 14% 143A 355
88 87 88 531

42 42% 215

30% 303A 115
17% 16 3A 17% 1,995
36 3A 36 36% 1,295
15% 35% 16 110
— 103A 103A 79

31% 31% 50
40 41 250

16 Va 15% 163/8 3,869
26 26 370

273/4 26% 273A 475
27 26 V2 27 210

25% 25% 25

100 99 100 473
mrntm 184 184 10

104 104% luo
20 20 20
18% 18 18%

20% 20% 203A
173/4 17 18

11% 11%
21% 21%

19% 18 '/a 19%
— 25% 25 Va

38% 173/4 18%
110 110 110

110 110
_5 5 5%
18 18 18%

106 106
55 55 55
... 15% 16

50

1,665

530
594

15
5

3,820
125

Low

18% Jan
19% Jan
37% Jan
22 Jan

105 Jan

22% Jan
101 Feb
193 Jan
26% Jan
52% Jan

8% Jan
93 Jan

1.40 Jan
27 Jan

21 Jan
187 Jan
22% Jan
20% Jan
37/a Jan

28% Jan
2% Jan

27 Feb

29% Feb
16 Jan

19% Jan
30 Jan
41 Feb

10% Feb
14% Jan

47% Jan .

25% Jan

42 Feb
13 Jan

18% Jan
58 Jan

41% Feb
16 Feb
30% Jan

35 Jan

14% Jan
13% Jan
32 Feb

17% Feb
13 Jan

12% Jan
84% Jan
41% Jan

30% Jan
16% Jan
32% Jan
15 Jan

10 Jan

31% Jan
40 Jan

13% Jan
26 Jan
25% Jan
25% Jan
25 Jan

92 Jan
184 Jan

103% Jan
20 Feb
17 Jan

20% Feb
J.6% Feb
11 Jan

21% Feb
17% Feb
24 Jan

17% Feb
109% Feb
110 Jan

4% Jan
17% Feb
106 Feb
55 Feb

lo% Jan

International Paper common.* —19
International Petroleum Co Ltd •
International Power common •
ternational Utilities Corp 15
amaica Bub Serv Ltd pfd 100
f

8% 8% 8% 50 8 Jan
28% 28% 28% 180 27 Jan
53 53 53 120 53 Jan
42% 42% 43 1,135 40 Va Jan
14% 14% 15 Va 6,432 12% Jan

15 15 15 5,452 13% Jan
8 8 8 650 8 Jan

34 34%, 200 303A Jan
106 106 /- 15 106 Feb

— 38 38 10 37% Jan
35% 34% 36% 2,812 34% Jan

523/4 51 523A 2,130 48% Jan
16 15% 16% 5,080 14Va Jan
44 44 443/8 70 44 Feb

133/4 123A 123 12% Jan
140 140 140 2 140 Feb

High
21% Feb
22 Feb
41 Jan

23 Jan

106 Feb

29% Feb
103 Jan

204 Feb
27% Feb
53 Feb

9% Feb
98 Feb

2.00 Jan

30% Feb

23% Feb
191 Feb

23%. Jan
23 Feb

4% Feb

29% Jan
3% Feb

29 Jan

32% Feb
18% Feb

23% Jan
31% Feb
41 Feb

11% Jan
17% Feb
49 Jan
27 Feb

44 Jan
14% Feb
19% Jan
67% Feb
42% Jan
17 Jan

31% Jan

38% Feb
16% Jan
15% Jan
37 Jan

18% Jan
15% Feb
14% Feb
89% Feb
42% Jan

31 Jan
19 Jan
36% Feb
16% Feb
11 Feb

33 Jan
42 Jan

18% Feb
26% Jan
27% Feb
27 Feb

25% Jan

100 Feb

184% Feb
105 Jan

20% Jan
18% Feb

21 Jan
18 Jan

11% Jan
21% Feb
19% Feb
26 Jan

18% Feb
110% Jan
110% Jan

5% Jan
18% Jan
108% Feb
55% Jan
16% Jan

9 % Feb
29% Feb
53% Feb
45% Feb
151/8 Feb

15% Feb
8 Va Feb
34% Feb
106 Feb

38% Jan
37% Feb

55 Jan
16% Feb
46 Jan
13% Feb
140 Feb

Labatt (John) Limited •

Lake of the Woods common •

Preferred 100
Lang & Sons Ltd (JohnA).. •
Legare preferred 25
Lewis Brothers •

Massey-Harris
McColl-Frontenac Oil *

Mitchell (Robert) •

Molson's Breweries *

Montreal Cottons common 100
Montreal Light Heat Ac Power Cona—•
Montreal Locomotive Works *
Montreal Tramways 100

National Breweries common *
Natl Drug & Chem conv pfd 5
National Steel Car Corp *
Niagara Wire Weaving *
Noranda Mines Ltd

— *
Ogilvie Flour Mills common •
Preferred — — .—100

16%

12%
23%

39

49

28%
181

26 26 Va
333/4 34
172 173
21 21
27 27

15% 16%

20% 21%
26 26%
19% 20
36 36%
123/4 123/4
20% 23%
21% 21%
39 40

45 453/4
13% 14
25% 26
25 25%
49 50%
283/4 29
181 181

235
137
55
65
30

3,750

11,474
" 965

325
- 150

50

49,981
900

280

375
60-

2,280
410
829
178
12

25 Jan
333/4 Feb

172 Feb
20 Jan
27 Jan
15 Jan

18% Jan
23 Va Jan
17 Jan
343/4 Jan
12% Feb
19 Jan
20 Jan
31 Jan

443/4 Feb
13 Jan

23% Jan
25 Jan

46% Feb
28 Jan
180 Jan

26% Feb
36 Jan
173 Feb
21 Jan
27 Jan
16% Feb

21% Feb
27% Feb
20 Feb

36% Feb
13% Jan
23% Feb
22% Feb
40 Jan

47% Jan
14 Feb
26% Feb
26 Jan

53% Jan
29 Jan
181 Feb

Friday
j Last

STOCKS-!- Sale Price
' Par

Ottawa Car Aircraft * 6
Ottawa Electric Rwys * 85
Ottawa Light Heat & Power com—100 15
Preferred 100

Page-Hersey Tubes *
Powell River Co • 36
Power Corp of Canada.: :——• .13%
Price Bros & Co Ltd common • 61
5% preferred 100 102%

Provincial Transport *

Quebec Power— • 19%
Regent Knitting common •
Rolland Paper common * -16
Preferred — . 100 103%

Saguenay Power preferred 100
St Lawrence Corporation common * 13%
A preferred — — —; 50 43 3A

St Lawrence Flour Mills pfd— 100 159
St Lawrence Paper preferred— 100 128

Shawinigan Water & Power * 24%
Sherwin Williams of Canada com *
Preferred — —-100 172

Sicks Breweries common * 14
Vtc *

Simon H & Sons common — *
Preferred 100 105

Simpsons preferred 100 105%

Southam Press Co •

Southern Canada Power * 18
Standard Chemicals common • 9%
Steel Co of Canada common ,* 80
Preferred 25 88

Tuckett Tobacco preferred 100 183
Twin City Rapid Transit *
United Steel Corp • 10

Wabasso Cotton •

Walker Gooderham & Worts new com • 25%
Western Grocers *

Wilsils Ltd
r *

Winnipeg Electric common • 15 Va
Zellers Limited common * 37Va

Banks

Canadienne 10
Commerce 10
Montreal —10 26%
Nova Scotia —10, 38
Royal 10 24%

Bonds—

Montreal Light Heat & Power-^- : ■ 1

3% notes —
—. 1949

Week's

Range
of Prices

Low High
6 6

83 85
15 15%
102% 103
32% 32%
36 36%
13% 133/4
60 61

102% 102%
163/4 17

Sales
for Week
Shares

525

135
110
30

165

1,406
684

1,945
75

305

Range Since January 1

i93A
26

16

103%
105

13%
43

159

126%

24
30
172
133/4
13%
28%
105

193/4
26
16"

103%
105

133/4
44%
159
128

24%
30

172
14 Va
13%
28%
105

Low

4% Jan
78'A Jan
35 Feb

102% Feb
31 Jan
34 oan

ll% Jan
543/4 Jan

101 «A Jan
16 Jan

19% Feb
25% Jan
14 Jan

103 Jan
105 Feb
9% Jan

36% Jan
159

116
Feb
Jan

105% 105%

'

18V» 18'A
18 18
9 9%
80 80%
87 88

183% 183%
15% 15%
93/4 10

80 81

25 25%
32 32

22% 22%
14% 16%
37% 37%

21%
22

26%
38

24%

21%
22%
27

38%
24%

50 50

227

325

100

25

1,870
230

80
683

2,450
430

6,475

$2,000

23% Jan
27% Jan

170 Jan
13% Jan
13 Jan
28 Jan

105 Jan
104 Jan

1"% Feb
17 Jan
8 3/4 Jan

80 Jan
86 Feb
182 Va Jan
15% Feb
9 Jan

75 Jan
24 Va Jan
32 Feb
22 Jan

13 Jan

36% Jan

High
6% Feb
85 Feb
17 Jap

103 Va Jan
33 Jan
36 % Feb
15 Feb
613A Feb

103 Feb
17 Jan

203a Jan
26 Jan
17 Jan
103% Feb
106 Feb
14 Feb
44% Feb
162Jan
134 Feb

25% Jan
30 Feb
1723A Feb
14% Feb
13% Feb

28% Feb
105 Jan
105% Feb

18% Jan
18% Feb
9% Feb

81% Feb
89 Jan
18'3% Feb
15 Va Feb
10 Feb

81 Feb
26 Jan
32 Feb

22% Jap
16% Feb
38 Feb

22 Jan 23 Jan
25% Jan 27 Feb

37 Va Jan 39 Jan
23 Va Jan 25 Jan
21% Jan 22 Feb

50 Feb 50 Va Feb

Montreal Curb Market

STOCKS—

Acme Glove Works Ltd
Atlas Steels Limited
Auto Fabrics Co. Ltd. Cl A pfd
Class B

Par

Canadian Funds

Friday
Last

Sale Price

103/a

Week's

Range
of Prices

Low High
10 i0Va
12 12V4

12'A 12'A
53A 53/4

Sales
for Week
Shares

Bathurst Power & Paper class B •
Belding-Corticelli Ltd common 100

7% preferred —100
Belgium Glove & Hosiery common *
Brand & Millen Ltd A •

Brandram-Henderson Ltd *
Brewers & Disi. of Vancouver 5
Bright & Co Ltd T G •

British American Oil Co Ltd -*

British Columbia Packers Ltd Cl A—*
Class B *

British Columbfa P&P Co Ltd com__1
Brown Company common 1

Preferred — 100
Butterfly Hosiery Co Ltd 1

Calgary Power Co Ltd 6% pfd 100
Canada & Dominion Sugar—— ,*.
Canada Malting Co Ltd •
Canada North Pr Corp Ltd 7% pfd.100
Canada Packers Ltd class A—, *
Class B *

Canada Vinegars Ltd •
Canadian Dredge & Dock Co Ltd •
Canadian General Electric Co Ltd 50
Canadian Gen Investments Ltd—*. •
Canadian Industries common.— •
Canadian Ingersol Rand Co Ltd *

Can International Inv Tr Ltd com—*,
5% cum preferred. 100

Canadian Marconi Company.-——1
Canadian Pwr & Pap Inv Ltd com *

5% cumulative preferred *
Canadian Vickers Ltd common.— *

7% preferred 100

Canadian Western Lumber Co— 2
Canadian Westinghouse Co Ltd *
Cassidy's Limited common 1

7% preferred,—*..— —** 10Q
Catelli Food Products Ltd common *
Chateau-Gai Wines Ltd *
Claude Neon General Advt Ltd com—*
Commercial Alcohols Ltd commo

Preferred — —

Consolidated Div Sec A
Preferred —

Consolidated Lithograph Mfg
Consolidated Paper Corp Ltd—
Consolidated Textile common

Preferred

juuiuuiiuui

Dominion Woollens & Worsteds.

155

15

155 160
170 170
12 12

2% 23/a
13 13
15 17%
21 21

253/4 26 Va

15 16
8 8%

603/4
5

62

53/8

16%
-24?A

43A

3%
46%

23%

85 86'A
10 10

106% 106%
21 21%
59 59

111% 111%
38% 38%
17% 17%

263 263

16% 16%
24 -243A
69 69

4% 43A
100 100

2% 23A
23A 23A

140 140

3% 33A
46 46%

250

150
125

4,130
285
225

14 14
140 140

23% 23%
9% 9%
35C 40C

4% 4%

3,975
59
100
25
20

25

1,200
225

.5 — 6% 63/4 50

* 65 65 226
50 17 17 28
«

17 17 50
* 19 19 19% 15,739

93/4 10 1,041
... 18% 18 Va 125

*
5% 5 5% 270

e
46 Va 46% 46 Va 6

•
__ 40 40% 790

35 35 20
*

14% 14% 1,259
*

19% 183/4 19 Va 4,975
*

11% 11% 250

Range Since January 1
Low

8 Jan
10 Jan
113/4 Jan

53/4 Feb

6 3/4 Jan
155 Feb
170 Feb

11% Jan
2% Feb
13 Jan
15 Feb
21 Feb
25% Jan

15Va Feb
8 Feb

53 Jan

4% Jan
78% Jan
9% Jan

106 Jan

20% Jan
59 Feb
110 Jan

38% Feb
17% Jan

13% Feb
23% Jan

270 Jan
16 Jan
21 Jan
64 Jan

3% Feb
100 Feb

2% Jan
2 Jan
12 Feb
26 Jan
138 Jan

33A Jan
423A Jan
14 Feb

140 Jan
223/4 Jan
9 Jan
35c Jan
4 Jan

6% Feb

35c Jan
17 Jan
15% Jan
173/4 Jan

8% Jan
18 Jan

4% Jan
41% Jan
37% Jan
35 Feb

13% Jan
17 Jan

10% Jan

High
10 Va Feb

12% Feb
12 V4 Feb

53A Feb

7% Feb

160 Feb

170 Feb

12% Jan

3 Jan

13% Feb

17% Feb

25 Jan

27 Jan

16 Feb

8% Feb

64 Feb

5% Feb

92 Feb
10% Jan

107 Feb

21% Jan

63 Jan

112% Jan
39 Va Jan

17 Va Jan

14 Jan

30 Feb
270 Jan

I6V21 Feb
27 Feb
69 Feb

43/4 Feb
100 Feb

2% Jan
3% Feb
14 Feb

32 Jan
154 Jan

33/4 Feb
47 Feb
15% Jan
140 ~ Jan
23% Feb
10 Jan
65c Feb
43/4 Feb
7 Jan

35c Jan
37% Jan
17 Feb
19% Feb
10 Feb

18% Feb

5% Feb
48 Jan

40% Feb
37% Jan
35 Jan
20 Feb
12 Jan

For footnotes see page 1102
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Canadian Celanese common —

Preferred 1'
Canadian Dredge
Canadian Food Products common
Class A

Canadian Industrial Alcohol com A-.
Canadian Locomotive

Oil gtocka

British Dom Oils & Dev Corp
Gaspe Oil & Gas Co Ltd
Home Oil Co Ltd
Homestead Oil & Gas Ltd

For footnotes see page 1102
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CANADIAN LISTED MARKETS
RANGE FOB WEEK ENDING FEBRUARY 21

STOCKS—

Friday
Last

Week's

Range
Sale Price of Prices

Par

Esmond Mills Ltd preferred 20
Fairchild Aircraft Ltd 5

Fanny Farmer Candy Shops Inc 1
Federal.Grain Co 6%% red pfd___100
Fleet Mfg & Aircraft •
Ford Motor Co of Canada class A *

Fraser Companies 1
Freiman Ltd (A J) 4y2 % pfd 100
Great Lakes Paper Co Ltd •

A preferred *

Halifax Insurance Co 10
Hubbard Felt Co Ltd A preferred *

Hydro-Electric Sec Corp ♦
Inter-City Baking Co Ltd 100
International Paints (Can) Ltd A *

5 % preferred _20
journal Publishing Co of Ottawa Ltd_*
Lake St John Power & Paper *

Lowney (Walter M) Co Ltd •

MacLaren Power. & Paper Co •
Maple Leaf Milling Co Ltd com *
Maritime Tel & Tel Ltd common 10
Massey-Harris Co Ltd 6%% pid 20
Melchers Distilleries Limited com *

Preferred — 10
Minnesota & Ontario Paper Co 5
Montreal Refrig & Storage com *

Moore Corporation Ltd *
Mount Royal Hotel Co Ltd *
Mount Royal Rice Mills Ltd *
Nuclear Enterprises Ltd *

Orange Crush Ltd »
Pauls Service Stores ♦

Power Corp of Can 6% cum 1st pfd_20
Purity Flour Mills Co Ltd 10

Quebec Pulp & Paper 7% red pfd__10o
Quebec Tel & Power Corp cl A *
Rand Service Stores *

Reliance Grain Co Ltd *

Sangamo Co Ltd *

Southern Can Pow 6% pfd 100
Southrao'unt Invest. Co. Ltd
Thrift Stores Ltd *

United Amusement class A *

Class B *

United Corporations class A *
Class B ; *

United Securities, Limited 100
Westeel Products Corp Ltd *
Western Grain Co Ltd *

Windsor Hotel Ltd *

Low High
—- 21% 21%

2% 2%. 2%
— 57 57
— 129 129
4% 4% 4%
21% 21% 22

54 52 54

98% 98% 98%
31 29% 31

75% 74 75%

19% 19%
28 28 28
4 4 4

— 76 80

12 12

26% 26%
15% 15%

—. 90 92

12% 12% 12%

40% 41

14% 14% 14%
20% 20%

31% 31% 31%
7% 7%
14 14%

19% 19 19%
16% 16% 17

73 73

13% 13% 13%
—— 9% 9%

12 % 12%
21% 22

20 21

110 110 110
— 13% 13%

27 27 27

9% 9%
5% 5% 6%

21 21

10 10 10

121 121
33c 24c 33c

17% 17%
30 30 30

30 30 30

30 30%
21 21 21

13 15

26 26

2 2

13 Vi 13 y4 133/4

Sales
for Week
Shares

35

5

25
10

1,650
1,160
2,035

15
710
125

50

460
125

25
44

30
75

15
425

95
380

36

490
26

530

1,650
30

20
22

20
25

300

375

5

5

15

20

1,150
50

400 ,

10

59,444
250

4

1

130
220

342

200

150
242

Range Since January 1
Low

21 Feb

2% Jan
53 Jam

129 Feb

4J/e Jan-
20

50

Jan

Jan
98 V2 Feb
24 Jan

63% Jan

18% Jan
28 Feb
3% Jan

76 Feb

12 Feb
25 Jan

15% Feb
90 Jan

12% Feb

40 Jan
14 Jan
20 Jan

28% Jan

6% Jan
14 Feb
17 Jan

13% Jan

70 Jan

12% Jan
9% Feb
12 Jan

187/e Jan
19 Jan

108% Jan
13 Jan

25% Feb
8% Jan
5% Feb

21 Feb

10 Jan

120 Feb
24c Jan
17 Jan

7% Jan
23% Jan
1.90 Jan

13% Feb

High
21% Jan

3% Jan
61 Jan
129 Feb

4% Feb
22% Feb
53

99

34

77

Feb

Jan

Feb
Feb

19 Feb
28 Feb

4% Feb
80 Feb

13 Jan

26% Feb
16 Jan

92 Feb

127/8 Jan

41% Jan
14% Feb
20% Feb

31% Feb

7% Feb

14% Jan
21 Feb
17 Feb

73 Feb

13% Feb
10% Feb

12% Jan
22 Jan

21% Jan
112% Jan
13% Feb

32 Jan

9% Feb
7 Jan

21 Feb

10 Feb

126 Jan
33c Feb

17 Jan

31 Feb

30 Feb

30% Feb
21 Feb

15 Feb

26 Feb

2% Jan
14% Jan

Toronto Stock Exchange
Friday
Last

STOCKS— Sale Price

Par

Abltibi Power At Paper new com • 20%
$1.50 preferred 20 21%
$2.50 preferred 25 39

Acaaia-Atiantic Sugar common * 22%
Preferred 100

Agnew Surpass * 34
Akaitcho 1 1.39
Alberta Pacific Cons 1 14c

Alger Gold Mines 1 29c
Aigoma Steel common •
Aluminium Ltd common • 199%
Aluminum of Can pref 100
Amalgamated Larder Mines , I 1.55
American Yellowknife 1
Angio Canadian Oil • 1.35

Anglo-Huronian *
Angio-Rouyn Mines 1 1.15
Ansley Gold 1
Apex Consolidated Resources - • 9%c
Aquarius Porcupine 1
Area Mines 1 11c

Argus Corp Ltd common • 9%
Preferred 100

Arjon Gold Mines ™ 1 24c
Armistice Gold ■ ir * 86c
Arntfield Mining 1 10%c
Ashdown Hardware class A 10 14 V*
Ashley Gold Mining 1
Astoria Quebec Mines 1 18c
Athona Mines - .1 32c
Atlas Steel •

Atlas Yellowknife MlneB 1 32c
Aubelle Mines Ltd 1 28%c
Aumaque Gold Mines 1 62c
Aunor Gold Mines 1 4.60
Auto Fabrics class A *
Class B *

Bagamac Mines 1 23c
B&nkfield Consolidated Mines 1
Bank of Montreal™ 10 27
Bank of Novia Scotia 10
Bank of Toronto 10
Base Metals * He
Bathurst Power class A * 22
bear Exploration Ac Radium™. 1 79 c

Beatty Bros class A * 45
rjlocc "R 4* dO

Bflauiieu Yellowknife 1 46c
Belleterre Quebec 1

Canadian Funds

Week's Sales
Range for Week
of Prices Shares Range Since January 1

Low High Low High
19% 20% 3,564 18% Jan 21% Feb
21% 22 2,253 18% Jan 22 Feb
38% 39% 710 37% Jan 41 Jan

22 22% 310 22 Jan 23 Jan
105 106 140 105 Feb 107 Feb
33 35 240 32 Jan 35 Feb

1.32 1.39 2,700 1.20 Jan 1.50 Jan
14c 18c 1,634 12o Jan 18c Feb

28c 32c 98,900 20c Jan 32c Feb
27 27% 441 21 Jan 30 Feb
199 203 405 193 Jan 205 Feb

26% 267/a 175 26 Jan 27% Feb
1.50 1.55 13,900 1.50 Feb 1.90 Jan

16%C 16%C 3,600 15c Jan 18c Feb
1.27 1.51 51,450 97c Jan 1.5i Feb

8.90 9.00 580 8.75 Jan 9.25 Jan
1.10 1.18 7,900 1.05 Jan 1.30 Feb
10c IOC 1,000 10c Jan 12c Jan

8%c 13C 53,658 6%c Jan 13c Feb
63c 65c 2,000 53c Jan 70c Feb
10c lie 2,000 10c Feb 13c Jan
8% 9% 295 8% Feb 9% Feb
95 97% 80 91 Jan 97% Feb

20c 24%c 21,200 20c Feb 30c Jan
74c 90c 38,500 74c Feb 1.03 Jan
10c 11c 22,600 9%c Jan 12c Feb

14% 14% 100 14 Jan 15% Jan
7 Vac 9%c 14,584 7c Feb 10c Feb
17c 19c 24,350 17c Feb 23c Jan
29c 35%c 152,600 28c Jan 38c Feb
12 12% 655 97/a Jan 12% Feb

30c 34c 8,100 20c Jan 35c Feb
28c 31c 26,100 28c Jan 39c Feb
61c 65c 28,700 61c Feb 76c Jan
4.55 4.65 933 4.30 Jan 5.00 Feb
12% 12% 1,400 12 Jan 12% Feb
5% 5% 25 5% Feb 5% Feb

23c 23c 11,470 20%c Jan 26c Feb
14c 15c 3,600 12c Jan 19c Jan

26% 27 513 25% Jan 27 Feb
38 38% 125 37% Jan 39% Jan
38 38% 385 38 Jan 40 Jan
10c 12c 101,800 7%c Jan 14%c Feb
22 22% 300 21 Jan 23% Feb
75c 80c 36,800 65c Jan 85c Jan
45 45 345 41 Jan 45% Feb
42 42 30 41 Jan 43 Feb

43c 49c 24,700 34c Jan 54c Feb
8.75 8.75 100 8.00 Jan 9.50 Jan

14c Jan
32c Jan
14c Jan

11% Jan

28c Jan
44c Feb
17c Jan
13% Feb

3 Jan

16% Jan

27 Feb

24 Jan

17 Feb

30C Feb

27 Jan

4% Feb

28 Jan

2% Jan
15c Jan
40c Jan
25 Feb
1.25 Jan

4.20 Jan
20c Jan
20c Jan
29 % Jan
5c Jan

11% Jan
25 Feb

13% Jan

24c Jan

12% Jan
30% Feb
16 Feb
1.70 Jan
1Oc Jan

24c Jan
2.30 Jan

33c Feb
13 Feb
32 Jan
16 Feb
2.40 Feb

17%c Feb
40c Feb
3.50 Feb

26%c 30%c
53c 53c

4.50 4.95

62c 64c

72c 72c

17c 17c

2.50 2.66

13c 13c

lie 14c

3.25 3.25

25,500
200

19,565
5,800
1,200
500

2,200
1,000
28,500

350

480

245

120

60,500
114,100
11,.750

100

50

38

186 Jan
17 % Jan
4 Jan

33%c Jan
88c Jan

19c Jan
12 Jan

22 Feb

12% Feb

191 Feb
19 Feb
4% Feb

55c Feb
1.30 Feb
28c Feb
13 % Jan
22%s Jan
14 Jan

20c 22c

32c 44c

14c 14 %c
12% 12%

38,800
63,435
9,700
700

Brand & Millen class A *

Brantford Cordage *
Preferred . 25

Brazilian Traction Light & Pwr com™*
Brewers & Distillers 5
Brewis Red Lake Mines 1

British American Oil •

British Columbia Forest •

2% 2%
12 12

27 27

22% 23 %
16% 16%
24c 27c

25% 26

4% 4%

1,960
50
50

2,232
55

8,700
1,410
2,745

29 29%
3 3%

22c 27c
42c 48%c
26 28%

1.40 1.50

4.50 4.50
30c 33c

36c 42c

31 31%
6c 6c

12 12

25 25

14% 14%

220

800

87,400
21,200

125

18,200
100

31,289
23,175

301

1,500
325

10

210

29% Jan
35/a Feb
27c Feb
48%c Feb
29% Jan
1.55 Feb.
4.75 Feb
35c Feb
50c Jan

32% Feb
6c Feb

12 Jan
29 Jan

15% Jan

30c

30%
16

2.33
13 %C
31c

3.05

28c 30%c
13 13

30% 30%
16 16

2.20 2.40

13c 14%c
31c 40c

3.05 3.20

4,800
150

110
40

10,620
21,500
20,962
3,800

6 6

72% 72%
22 22%

30% 30%
17 17
8 8

58 60

10% 10%
38% 39

17% 17%
194 198

16 17

48% 48%

5% Jan

71 Jan

19% Jan

30 Jan

17 Feb

7 Feb

58 Feb

10% Feb
38 Jan

17 Jan

188 Jan

14 Jan

47 Jan

6 Feb
72% Feb
23% Jan
31 Jan
17% Jan
8 Feb

62 Jan
12 Jan
40 Jan

17% Jan
198 Jan
17 Feb
49% Jan

78 80:

20% 22

22 227/a
26 26%

24% 25

27 27%
24% 25

14% 14%
18% 19

87 Jan

25% Jan
23 Jan
26% Feb
26 Jan
29% Jan
26 Jan
15 Feb
19% Feb

1.31 1.40

30c 31 %c
3% c 5 % c

18c 23c

28c 31c

22c 25c

55c 58c

18c 19%c
35c 35c

11c 12c

79%c 82c

8c 8% c

1.65 1.75

35c 40c

14c 14c

40c 43c

1.49 Jan

31%c Feb
7c Feb

44c Jan

9%c Feb
51c Feb
9c Jan

13c Feb

1.50 Feb

25%c Jan
82c Feb

22 Feb
1.60 Jan

1.25 Feb

20c Jan

6.10 Feb

1.35 Feb

16c Jan

92c Feb

97/ac Feb
1.92 Feb
40c Jan

18 Jan

43c Feb

95c Feb

11% Feb
28c Feb
13%c Feb
90c Jan

16 Feb

1.28 Feb
22c Feb

3.55 Feb

4,900
150

750
500

800

2,000
2,100

4.00 Feb

56% Feb
1.02 Jan

12c Jan

1.75 Jan
43c Feb

1.93 Jan

4.80 Jan

57 Feb

1.20 Feb
15c Jan
2.05 Jan
43c Feb

2.65 Feb

27c

4.70

64c

24c Jan

53c Feb
2.10 Jan

50c Jan
70c Jan
16c Feb
2.30 Jan
12c Feb

7c Jan
3.15 Jan

34%c Feb
53c Feb

5.35 Feb
65c Feb

78c Jan
18c Feb

2.80 Jan

19c Jan
14c Feb

3.30 Jan

Bell Telephone of Canada
Bertram & Sons class A

Class B

Berwick Gold Mines

Bevcourt Gold
Bldgood Kirkland Gold
Biltmore Hats common

Class A preferred
Blue Ribbon Corp common

189 %
18%

189

18%
4%
45c

1.05
21c

12%
22

12%

191
19

4%
52c

1.30

25c

12%
22

12%

Bobjo Mines Ltd
Bonetal Gold

Boycon Pershing Gold Mines
Bralorne Mines, Ltd

2%
11

25

22

16

20 %C
25%
3%

Feb

Jan

Feb

Feb

Jan

Jan

Jan

Feb

British Columbia Power class A.— •
Class B •

British Dominion Oil •

Broulan Porcupine Mines, Ltd 1
Bruck Silk Mills •

Buffadlson Gold Mines 1
Buffalo Ankerite •

Buffalo Canadian Gold Mines *
Buffalo Red Lake Mines 1

Building Products *
Bunker Hill *

Burlington Steel •
Burns & Co class A *
Class B *

Calder Bousquet Gold
Caldwell Linen common

1st preferred
2nd preferred

Calgary & Edmonton
Callinan Flin Flon
Calmont Oils

Campbell Red Lake

Canada Bread common

Class B preferred
Canada Cement common

Preferred
Canada Iron Foundry common
Canada Machinery
Canada Malting
Canada Northern Power
Canada Packers class A
Class B

Canada Permanent Mortgage
Canada Steamship common
Preferred —

Canada Wire class A *
Class B *

Canadian Bank of Commerce 10
Canadian Breweries common™ *
Canadian Canners common *

1st preferred 20
Conv preferred *

Canadian Car & Fdry common- •
Class A •

75 Feb
20% Feb
22 Jan

25 Jan
24 Jan
27 Feb
24 Jan
13 Jan
18% Jan

Mining Stocks
Akaitcho Yellowknife Gold. Mines

Alger Gold Mines Ltd
Arno Mines Ltd

Band-Ore Gold Mines Ltd
Beatrice Red Lake Gold Mines Ltd__
Beaulieu Yellowknife Mines Ltd_l
Bonville Gold Mines Ltd

Bouzan Gold Mines Ltd

Buffadison Gold

Centremaque Gold Mines Ltd 1
Century Mining Corp Ltd 1
Cheskirk Mines 1

Consolidated Cadillac Gold Mines 1
Cortez Exploration 1
Cournor Mining 5

Denison Nickel Mines 1
Detta Red Lake 1
Dome Mines Ltd •

Donalda Mines Ltd 1

Duquesne Mines 1

Duvay Gold Mines 1
East Sullivan Mines 1

Elder Mines Ltd 1

Fontana Mines (1945) Ltd 1

Formaque Gold Mines Ltd 1
Found Lake Gold: 1

God's Lake Gold *
Goldbeam Mines 1
Goidora Mines Ltd 1

Goldvue Mines 1

Heva Gold Mines Ltd 1

Hollinger Consolidated Gold 1

Hudson-Rand Gold Mines Ltd 1
Jack Lake Mines 1

Joliet-Quebec Mines Ltd 1

Lake Shore Mines Ltd 1
Lingman Lake Gold Mines Ltd I
Lingside Gold Mines l
Louvicourt Goldfields 1

Macdonaltf Mines Ltd! J

Mclntyre-Porcupine Mines Ltd 5
Nechi Cons Dredging 1
New LouVre Mines Ltd 1
Normetal Mining Corp - *
Notrpick Gold Mines 1
O'Brien Gold Mines Ltd 1

Pandora Cadillac Gold Mines Ltd 1
Pato Cons Gold Dredging Ltd 1
Pitt Gold Mines 1

Quebec Yellowknife Gold Mines 1
Regcourt Gold __ _ __ 1
Rochette Gold Mines Ltd 1

11%c
81c
8c

1.66
38c

14c

40c

39c

9c

45c

8%c
12c

1.43

42c

9>/2c
46c

8 % c

12c

1.50

20c

73c

20%
1.37

1.25

20c

3.75

1.15

21c

82c

21%
1.37

1.25

20c

4.15

1.22

83c

10%
27c

10c

70c

87c
11

28c

11c

71c

15%
1.25

15c

2.10

15%
1.28

16c

3.15

4.00

56%
1.15

15c

1.78

43 c

2.21

4.25

57

1.20

15c

1.80

43 c

2.35

15c

5.10

14c

19c
65c

12c

16c

5.30

18c

20c

69c

12c

1,100
4,500
10,600

1.30 Jan

24c Feb

3%c Jan

13,900
2,000
8,400
1,000
1,000
5,300

37c Jan
8c Jan

40c Jan

8c Feb

12c Feb

1.35 Jan

18,000
14,500
20,700
21,610
3,700
1,024

23c

44c

32c

60c

25c

39c

Jan

Feb

Jan

Feb

Jan

Jan

28,000
3,000
305
500

1,000
1,000
7,530
6,400

19%c Feb
73c Feb
18% Jan
1.37 Feb

1.25 Feb

19c Jan

3.30 Jan

1.07 Jan

7,025
8,600
21,800
18,900
2,000
1,500

45,100

11c Jan

79%c Feb
6%c Jan
95c Jan

23c Jan

14 Feb

35c Jan

4,500
1,000
5,000
28,900
2,200

75c Jan

10% Jan
24c Jan

8%c Jan
70c Feb

100

1,500
13,300
2,500

13% Jan
1.10 Jan

13c Jan

2.10 Feb

2,200
1,200

29,800
13,500
1,000
5,500

13c Jan
4.90 Feb
13c Feb
32c Jan

65c Feb

10c Jan

21c Feb
5.50 Feb

18c Feb
21c Feb

70c Fob

11c Jan

Santiago Mines

Senator-Rouyn Ltd
Sherritt-Gordon Mines Ltd
Siscoe Gold Mines Ltd
Stadacona Mines. 1944 Ltd
Standard. Gold Mines Ltd
®"HiVan Cons Mines Ltd
VUIbona Gold Mines Ltd
Wesrviilp Mines

_

Wright Hargreaves Mines Ltd..

50e
1

II™I™1

100
$-1

-1

-1

-1

_1

-1

_1

-1

18c

28c

22c

49c

15c

28c

Jan

Feb

Feb

Jan

Jan

Jan
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEBRUARY 31

Monday, February 24, 1947

Friday Week's
Last Range

STOCKS— Sale Price of Prices

Par Low High

Canadian Malartic * — 75c 80c
Canadian Oils cum * 18 17 18
Canadian Pacific tty— — 28 14% 14% 15%
Canadian Tire —* 28 28 29
Canadian Utilities preferred 100 104% 104 104%
Canadian Wirebound Box class A 19 26 % 26%
Cariboo Gold 1 — 2.95 3.00
Castle Trethewey 1 1 30 1.30 1.36
Central Patricia Guia Mines 1 2.00 2.00 2.08
Central Porcupine 1 — 21%c 22c
Centremaque Gold 1 18c 18c 24c
Chateau-Gai Wines__ * — 9% 9%
Chemical Research 1 — 60c 60c

Cheskirk Mines— 1 24c 22c 26c
tinogtervillp earner Lake Gold Mines—1 3.90 3.85 4.00
Chimo Gold Mines 1 58c 53c 60c
Chromium Mining & Smelting <! 80c 60c 86c
Citalam Malartic 1 10c 10c 11c
Coastal Oils • 14c 14c 19c
Cochenour Willans Gold 1 3.15 3.10 3.30
Cochrane Dunlcp class A 19 — 15 15
cockmiuu Plow co • 14% 14% 14%
Coin Lake —1 48c 46c 49c
Colomac Yellowknife Mines 1 27c 26c 28c
Commoil — 19 42c 34c 42c
Commonwealth Petroleum * — 38c 38c
Conduits National 1 __ 7 7

Coniarum • 1.45 1.40 1".45
Consolidated Bakeries * __ 19% 21
Consolidated Beattie 1 82c 80c 83c
Consolidated Central Cadillac Mines—1 55c 54c 59c
Consolidated Mining & Smelting 5 88 87 88
ctmoumera o-aa i i«>ioutO) 10U __ 170 172
Conwest Exploration • 1.27 1.25 1.30
Corrugated Box common * 19 17 19
Cosmos Imperial Mills * 30 30
Cournor Mining 1 __ 32c 36c
Crestauruin Mines 1 38c 38c 42c

Croinor Pershing Mines 1 1.22 1.22 1.23
Crowshore Patricia Gold 1 1.34 1.23 1.43

D'Aragon Mines 1 21%c 17%c 22c
Davies Petroleum * 12Vic 14c
Davis Leather class A * 30% 30% 31
Class B — * 13% 13 % 13%

Delnite Mines 1 2.23 2.20 2.37
Denison Nickel Mines 1 20c 20c 21c
Detta Red Lake 1 77c 72c 83c
D'ckenson Red Lake 1 __ 1.51 1.60

Discovery Yellowknife 1 88c 88c 98c
L»iotuiers (Seagrams common • — 16% 17%
Diversified Mining „ 1 1.30 1.25 1.32
Dome Mines Ltd * 21% 20% 21'A
Dominion Bank 10 27% 27% 28%
Dominion Coal preferred 25 15% 15% 15%

Dominion Fabrics 2nd preferred * __ 35 35
Dominion Foundry & Steel 1 31% 31% 31%
Dominion Magnesium * __ 9 91/2
Dominion Malting common " 25 26
Dominion Scottisn Inv preferred 50 437/a 43 % 43%
Dominion Steel class B 25 15% 15% 16%
Dominion Stores • 26 26 26%
Dominion Tar common 19

__ 26% 27 %
Preferred ___23.50 27 27 27
V T C ■> 26 26 27

Dominion Woolens * 14% 14% 14%
Donalda Mines 1 1.48 1.36 1.48

Duquesne Mining Co 1 1.31 1.15 1.50
Duvay Gold Mines 1 18c 18c 20%c

Fact. Amphi M'nes 1 40c 40c 46c
East Crest Oil * 8c 8c 9c
East Malartic Mines i 2.20 2.10 2.25
Ea-at Sullivan Mines 1 4.00 3.75 4.15
Eastern Steel 19 11% 11.3/,
Easy Washing Machine 19 14% 14%
Eddy Paper class A 20 20% 20% 20%
Elaer Mines 1 l.ia 1.15 1.27
Eldona Gold Mines 1 73c 70c 75c
El Sol Gold Mines ; 1 22c 22c 24c

English Electric class A * 22% 20% 23
Class E *

__ 6 6
Eureka Corp 1 2.65 2.50 2.65

Falconbridge Nickel • 5.05 5.05 5.10
•Famous Playei'3 * 19% is 19%
Fanny Farmer Candy Shops 1 56% 56 57
Federal Grain common. * 8 8 8%
Preferred 100 128 127 130

Federal Kirkland 1 9c 9c 9%c

Fibre Products common . * 2 2
Preferred 10 __ 7 71/4

Fittings Ltd common * 9 7% 9
Class A «

__ 12% 12%
Fleet Mfg & Aircraft—. * __ 43^ 474,
Fleury-Bissell preferred 100 __ 60 62
Ford of Canada class A * 22 21% 22
Francoeur Gold * 31c 30c 31c
Fraser Cos 19 55 55 55
Freiman (A J) preferred 100 __ 99% 99%
Erobisher Exploration * • 2.95 2.90 3.00

Gatineau Power common • 18% 18 18%
5% preferred 100 110 109% 110%
5%\% preferred .100

__ 110 110%
General Bakeries *

_ 47/3 47/3
General Products Mfg class A 19 ~ 191/3 igi/3
General Steel Wares common • is 18 18"

Giant Yellowknife Gold Mines 1 6.10 6 10 6 25
Gillies Lake-Porcupine Gold 1 iec 16c 17c
Gienora Gold ._..l 6c 5c 7%c
uuu a Lake Mines Ltd • 1.67 160 178
amdale Mi~ 1 2lc 2lc 21c
Goldcrest Gold 1 _ 21c 21c
Gold Eagle Mines 1 18c 17%c 19 %c

Golden Arrow Mines 1 40c 38c 40c
Golden Manitou Mines 1 2 83 2 80 2 qt
Obldhawk Porcupine . %% , f2c 56c
Goldora Mines 1 iqc 17c

SSlSlSh Ml"? 1 49° 39c 43CGoodfish Mmmg 1 jqc 9c 11c
Goodyear Tire common * 105 105 106
Preferred 50 __ 55 55

Dnrann M.iR&v class A • 11% 11% -H%»
Grandoro Mines * /4 13J 13J
Gr#«t Lakes Paper common • 30% 30 31
Class A preferred... 76 74 76

Great West Saddlery 1st pfd... 50 "53 54

SKSJff* 5% - 5% 5%Gunnar Gold 1 52c 50c 52c
* Alabustine <, • 15% 15% 15%,Hahn Brass common. « oi/„ 9i/„

Preferred ..... _■ . ®9*

Sales
for Week

Shares

3,450
750

6,581
100
120

40

500

2,200
4,450
7,300
22,600

60

1,600

103,650
7,110
65,600

340

44,000
5,700

7,450
30

735

3,240
3,200
1,100
1,000

50

4,200
270

11,625
6,200
1,325
172

12,496
50

15

5,100
5,060
3,100

104,700

38,200
4,600
175
210

6,650
226,050
111,100
15,200
64,800
1,065
II,400
3,155
245

115

100
553

300

575
110

2,090
915

110

60
165

1,205
73,050
70,500
44,200

16,800
34,400
6,950

42,496
2,005
200
380

38,325
54,700
8,600
565
20

15,998

1,825
6,667
740

1,290
490

4,050

60

200

165

45

3,600
30

1,001
5,400

20

130

3,300

I 275

175
15

500
50

75

2,814
'

3,300
III.000

293,336
2,000
4,600
10,100

16,900
6,600
15;600

...

--7000

•"•"77,650
•

128,950
"

105
... -

5Q
-440
600

900

940
15
115

13,000
935

. 25

225

Range Since
Loio

72c Jan
17 Feb

25% Jan
28 Jan
104 Jan

25% Jan
2.20 Jan

1.26 Jan
1.96 Jan
20c Jan

16c Jan
O Uclll

55c Jan

20c Jan
3.80 Jan
50c Jan
60c Feb

10c Feb

13c Feb
2.90 Jan
15 Feb
12 Feb
43c Jan

26c Jan
25c Feb

38c Feb
6% Jan

1.35 Jan

15% Jan
63c Jan
50c

84

i*to
92c

16%
27%
29c

38c

Jan

Jan

Feb
Jan

Jan

Jan

Jan
Feb

1.18 Feb
1.00 Jan

17c Feb
8c Jan

30% Jan
11% Jan
1.75 Jan

9c Jan
55c Jan
1.39 Feb

70c Jan
16 Jan

1.12 Jan
18 V8 Jan
27% Feb
14% Jan

29 Jan

30 Jan
8 Jan

25 Feb

42% Feb
13% Jan
25% Feb
26 Jan

25% Jan
25% Jan

13% Jan
1.36 Jan

1.15 Feb

16%c Feb

40c Feb

5c Jan

1.99 Jan
3.30 Jan

10% Jan
14% Jan
20% Jan
1.06 Jan
67c Jan
22c Feb

20% Feb
6 Feb
2.55 Feb

4.20 Jan

17% Feb
52% Jan
8 Feb

119

7c

Jan

Feb

2 Feb
7 Feb
7 Feb

ll7/a Jan
4 Jan

37 Jan

19% Jan
29c Jan
55 Feb

99% Feb
2.90 Jan

17 Jan

109% Feb.
110 Feb

4% Jan
19% Jan
17% Jan
5.85 Jan
15c Feb
4c

57c

18c
21c

13c

Jan

Jan

Jan

Feb
Jan

37c Jan

2.80 Feb
51c Feb
13c Jan

35c Jan

4%c Jan
105 Feb
54 Feb

11% Jan
13c Feb
24 Jan

63, Jan
53 Feb

5 Feb
42c Jan

fr 15% Jan
1

9% Feb

19% Feb

Jan

Feb

Feb

Jan

January 1

High

87c Feb
18%
26%
29

105
26% Feb
3.00 Feb
1.40 Jan
2.20 Jan
26c Jan
24c Feb
11% Jan
79%c Jan

33c Jan
4.30 Jan

61c Jan
93c Feb
14%c Feb
19c Feb
3.45 Feb

15% Feb
15 Feb
51c Feb
35c Jan
42c Feb
40c Feb
7% Jan

1.56 Jan
21 Feb

1.39 Jan
61c Feb

89% Feb
175 Jan
1.58 Feb
19% Feb
30% Jan
38c Jan
55c Jan
1.50 Jan
1.43 Feb

28c Jan

15c Feb
31 Jan
13% Feb
2.45 Feb

26c Feb
85c Feb
1.70 Jan

98c Feb

19% Jan
1.34 Jan
22 Feb

29% Jan
16% Jan

35 Feb

33% Jan
9% Jan
27% Feb
45 Jan

18 Feb
27 Jan

27% Feb
27 Feb

27 Feb
15 Jan

1.62 Jan
1.58 Jan

24c Jan

57c Jan

10c Feb
2.45 Feb
4.75 Jan

12 Jan

14% Feb
21 Jan
1.36 Feb

90c Jan

35c Jan

25% Jan

7% Jan
2.75 Feb

5.50 Feb

19% Feb
67 Jan

9% Jan
134
11c

Feb

Feb

2 Feb

7% Feb
9 Feb

13% Feb
5 Feb

62 Feb

22% Feb
38c Feb
55 Feb
100 Feb

3.25 Jan

19 Feb

110% Jan
111 Jan

5% Jan
20 Jan

18% Feb
6.50 Jan
20c Jan
9c Feb
1.92 Feb
22c Jan
27c Jan

23c Jan

50c Jan

3.30 Jan
74c Jan

18%c Jan
43c Feb
He Feb

113 Jan

55% Jan

-11% Jan
13c Feb

34% Feb
78% Feb
54 Feb

5% Feb
57c Jan

16% Jap
9% Febv
19% Feb

STOCKS—

Par

Halcrow Swayze 1
Halliwell Gold 1
Hallnor Gold 1
Hamilton Bridge —•
Hamilton Cotton *
Hard Rock Gold Mines -1

Harding Carpet *

Friday
Last

Sale Price

8c

4%C

Harker Gold Mines
Harricana Gold Mines

Hasaga Mines
Headway Red Lake
Heath Gold

Hedley Mascot
Heva Gold

Hiehridge Mining
Highwood-Sarcee Oil—

Hinde & Dauche *
Hollmger Consolidated Gold Mines 0
Home Oil •*
Homer Yellowknife 1
Homestead Oil 1
Hosco Gold Mines — 1
Howey Gold Mines 1
Hudson Bay Mining & Smelting •
Hugh Malartic 1
Hunt's Ltd A *
Huron & Erie common 100

Imperial Bank 10
Imperial Oil •
Imperial Tobacco of Canada ordinary_S
Preferred £

Indian Lake 1

Inglis (John) 6
Inspiration Mining & Devel 1
International Bronze Powders com 19
Preferred 25

International Coal & Coke 1
International Metals class A •
4% % preferred 100

International Nickel Co common •

International Petroleum •
International Uranium Mining 1

Jacknife Gold :*
1

i

1

1

1

1

1

Jacola Mines

Jason Mines
Jellicoe Mines
J M Consolidated

Jollet Quebec
Kayrand
Kelwren Gold
Kerr-Addison Gold Mines 1

Kirkland Golden Gate.

Kirkland Lake

Kirkland Townsite

Week's

Range
of Prices

Low High

17%
55C

10%

1.33

1.22

87c

14c

14C

10%
3.40

5%c
58c

42%
9%c
11%

Labatt (John) —•
Labrador Mining & Exploration \
Laguerre Gold Mines 1
Lake Dufault Mines Ltd 1
Lake Fortune Gold 19

Lake Rowan 1
Lake Shore Mines 1
Lake Wasa Mining 1
La Luz Mines *

Lang & Sons *
Lapa Cadilac 1
Lapaska Mines —1
Larder "U" 1

Laura Secord Candy 3
Lebel O10 1

Leitch Gold Mines, Ltd 1
Lexindln Gold 1

Lineman Lake Gold Mines 1
Little Long Lac Gold Mines Ltd *
Loblaw Groceterias class A * *
Class B •

Louvicourt Goldfields 1
Lundward Gold Mines 1
Lvn* Yellowknife Gold •

Macassa Mines 1

MacDonald Mines 1

Macfie Red Lake •
MacI.eofi-cocKfibutt Gold Mines 1

MacMillan (H R) ♦
Madsen Red Lake Gold Mines 1

Magnet Consolidated Gold 1
Malartic Gold Fields 1

Manitoba & Eastern *

Maple Leaf Milling 19
Maralgo 1
Marcus Gold 1

Martin-McNeely Mines
Massav-Harris common •
Preferred 20

McCabe Grain class A 19
McColl Frontenac Oil common *
Preferred *

McDougall Segur 19
Mclntyre Porcupine Mines 5
McKenzie Red Lake 1
McLellan 1

McMarmac Red Lake Gold 1
McWatters Gold ----- 19

Mercury Mills . .1 * .

Mid-Continent Oil & Gas *

Midland & Pacific Grain 19
Milton Brick 41

Mining Corp •
Model Oils 1
Modern Container common 19

Class A 19

Modern Tool Works *

Monarch Knitting common 100

Moneta Porcupine 1
Montreal Light Heat & Power 19
Montreal Locomotive 19

Moore Corp common •
Class A preferred 100

Mosher Long Lac 1
Mylamaque Mines.— 1
National- Drug & Chemical pfd; 5
National Grocers common 1—*
Preferred 20

National Hosiery Mills class A *
'/ Class B + - —.'9
National Petroleum—., __i. 25c
National Sewer class A *
National Steel Car •

7%c
4c

5.35

8%
17%
55c

10

8c

4%c
5.40

9

17%
60c

11%

15c 16c

17c 19c

1.30 1.38

10%c lie
32c 32c

1.12 1.25

82%c
12c

lie

87c
14c

15c

23 23%
10% 11%
3.25 3.50
11c 14c

5%c 6%c
46c 60c

41c 43c

42 43%
9%c 10%c

11 11%
110 112

Sales

for Week

Shares

9,700
17,500

213

45

150

8,100
570

12,300
17,000
8,427

12,500
500

3.800

81,400
20,800

229,700

1,305
1,345
6,920
7,000
19,200

123,200
5,950
1.620

20,500
250

95

Range Since January 1

Low

7c Feb
4c Jan
5.00 Jan
8 Jan

17% Feb
50c Jan
10c Jan

14%c Jan
17c Jan
1.04 Jan

10c Jan

29c Jan
1.11 Feb
70c Jan

12c Feb
8c Jan

21 Jan.

10% Jan
2.75 Jan

10c Jan
5c Jan

46c Feb
36c Jan
40 Jan

9%c Jan
11 Feb

107% Jan

63c
23

21%
73

?lc

13%
19

12

25%

63c 65%c
20 % 23%
21% 21%
72 73%
290 290

21c 21c
30c- 34c

13% 13%
18 19

29% 30
12 12%
9% 9%
18c 21c

31% 32%
25% , 26

7,110
23,403
1,900
587

5

1,000
16,700

365
225
130

310
... 25

10,000
118

647

55c Jan

19 Feb
20 Jan

69% Jan
290 Feb

21c Jau

29c. Jan
13 Jan

17% Jan
29 Jan

11% Jan
8% Jari
12c Jan

... 29 Feb
23 Jan

High
10c Jan
4%c Feb
5.50 Feb
9 % Feb
18 Jan
65c Jan
11% Feb

17c Jan
21%c Feb
1-49 Feb

13%c Jan
35c Feb
1.40 Jan
96c Feb
18c Jan
15c Feb

23% Feb
11 % Jan
3.50 Feb
14c Jan
7c Feb
60c Feb
47c Feb
45% Feb
13c Jan
12% Jan
114 Feb

27% 27% 29 90 27% Feb 30 Jan
14% 14% 15 6,931 12% Jan 15 Feb

15 14% 15% 2,110 13% Jan 15% Feb
8% 8% 5 8% Feb 8% Feb

21c 21c 22c 31,900 20c Jan 24c Jan
10% 10% 260 10% Feb 11 Jan
80c 84c 9,600 73c Jan 85c Feb

26 26 26 95 25 Jan 26 Feb
37% 37% 3 7'/a 70 37 Feb 38% Feb

41c 41c 250 40%c Jan 42c Jan
30% 29% 30% 185 29 % Jan 31 Jan
104 104 104 60 103 Jan 104% Jan
36 35 36 3,061 34% Jan 37% Jan

15% 15% 16% 5,025 14% Jan 16% Feb
— 57c 70c 15,300 48c Jan 90c Jan

11%c 12c 9,600 8c Jan 15c Jan
4%c 4c 4%c 2,000 3%c Feb 47/ec Feb
49c 48c 50c 15,300 42c Jan 55c Feb

— — 8%c 8 %c 2,500 7c Jan 9c Jan
3%c 3%c 2,142 3c Jan 10c Jan

73 %c 70c 73 %c 18,713 70c Feb 95c Jan
20c 16c 20%c 311,600 13%c Jan 24c Jan
38c 36c 39c 12,700 35c Feb 55c Jan
13 12% 13 4,040 12% Feb 14 Jan

41c 38c 44c 8,900 37c Feb 46c Jan
1.50 1.53 10,050 1.33 Jan 1.69 Feb

— 17%c 18c 1,500 16c Jan 19c Feb

26 26 250 24% Jan 26 Jan
5.80 5.80 6.00 4,000 5.50 Jan 6.20 Feb
46C 43c 55c 113,000 37c Jan 55c Feb

67c 67c 1,500 67c Feb 86c Jan

9c 9c 10%c 14,700 8c Jan 15c Jan
26c 26c 27c 6,800 24c Jan 33c Jan

15% 15% 15% 1,375 13% Jan 16 Feb

1.10 1.10 1.14 8,550 1.10 Feb 1.25 Jan

3.65 3.65 3.75 1,700 3.65 Feb 4.50 Jan

21% 21 21% 175 19% Jan 21% Feb
9c 9c 12c 4,900 8c Jan 13c Jan
37c 37c 40c 37,000 35c Jan 50c Jan

10%c 10%c 12c 65,500 10c Feb 17c Jan

20% 21 305 20 Jan 21 Jan
__ 3%c 4c 3,000 3c Jan 4%c Feb

1.30 1.26 1.34 9,325 1.26 Feb 1.40 Jan

25c 25c 27c 6,500 25c Feb 33c Jan

1.24 1.15 1.30 97,400 1.08 Feb 1.30 Feb
2.15 2.12 2.25 2,500 . 1.85 Jan 2.40 Feb
32% 32% 32% 680 32 Jan 33% Jan
30% 30% 30% 270 30 Jan 31% Jan
3.15 2.95 3.15 21,650 2.6l Jan 3.60 Eeb
34c 30c 34c 9,400 30c Feb 3fic Jan
25c 25c 25c 8,800" 21c Jan 29c Jan
3.60 3.40 3.60 13,645 3.10 Jan 3.60 Jan
4.10 4.00 4.25 7,910 4.00 Feb 4.85 Jan

33c 32c 39c 88,900 20c Jan ' 39C Feb
2.02

-

1.95 2.05 11,211 1.81 Jan 2.25 Feb
__ 18% 18% 200 17% Jan 19 Jan

3.70 3.60 3.70 5,575 3.30 Jan 3.95 Jan
-- 40c 47c 5,740 40c Jan 52c Jan

2.15 2.15 2.23 5.350 1.98 Jan 2.45 Feb

3%c 3 %c 4c 16,000 3c Jan 5 Vic Feb

14% 14% 14% 435 14 Jan 14% Feb
• 8c 8c 500 6c Jan 8c Feb

1.00 1.00 1.05 9,400 85c Jan 1.15 Jan
12C 10%c 12c 5.500 9c Jan 15c Feb

21% 20'/a 21V4 8,083 18% Jan 21% Feb

31% 30% 32 1,195 2&% Jan 32 Feb

10% 10% 65 10% Jan 19 Feb

25% 25% 26% 915 23% Jan 27% Feb

102% 104 25 102% Jan 104 Jan

8%C 8c 10%c 5,000 6 Vic Jan 10%c Feb
57 57 58% 4,068 54 Jan 59% Feb
81c 80c 85c 27,100 80c Jan 94c Jan
3%c 3%C 3%c 500 3c Feb 3% C Feb

52c 48c 55c 34.505 48c Feb 62c Jan
17%c 16c 18C 6,700 15c * Jan 20c Feb

17% 18% 65 17% Feb • 19 Jan
9c 9c lie 44,000 6c Feb . Ho¬ Feb

16 16 200 16 Feb le% Feb
2% 3 650 2% Jan 3% Jan

9.20 9.00 9.40 - 2,719 9.00 Jan 10.50 Jan
23c 23c 500 18c Jan 23c Feb

15% 15% 275 13 Jan 15% Feb

20 21% 195 20 Jan 21% Feb

8% 8% 8% 395 7% Jan 9 Feb

17% 17 17% 300 17 Feb 18 Jan

72c Feb
23% Feb
22% Feb
73% Feb
290

25c

37c
14

Feb
Jan

Jan
Jan

19% Jan
30 Feb
13

10

21c

32

Jan
Jan

Feb

Jan

26% Feb
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING FEBRUARY 21

STOCKS—

National Trust
Negus Mines
New Bidlamaque
New Calumet Mines
New Marlon Gold
Newnorth Gold Mines
Nib Yellowknife
Nicholson Mines

Friday Week's
Last Range

Sale Price of Prices

Par

.__10

1

1
1
»

I"i
1

Nipissing Mines
Noranda Mines
Norbenite Malartic Mines.
Nordon Corp
Norgold Mines
Normetal Mining
Norseman Mines

1

1

1

Northern Canada Mines.
North Inca :
Northland Mines (1940)
North Star common
Preferred

Norzone Rouyn Mines

O'Brien Gold Mines

_«

II
1
c

"

"".5
.1

1

Ogama-Roekland 4
Okalta Oils *

O'Leary Malartic 4
Omega Gold Mines 1

Omnitrans Exploration —

Orange Crush common -

Orenada Gold Mines
Orlac Red Lake Mines
Osisko Lake
Osulake Mines

1

1
1

Ottawa Car *
Pacalta Oils i. 4
Pacific Eastern 1
Pacific Petroleum 1

Page Hersey •
Pamour Porcupine Mines Ltd •
Pandora Cadillac 1
Paramaaue Mines 1
Parfcec Malartic 1

Partanen Malartic

Paymaster Cons Mines
Pen-Rey Gold Mines—

1

1
i

People's Credit Securities 4
Perron Gold Mines 1

Piccadilly Porcupine 1
Pickle Crow Gold Mines 1
Pioneer Gold Mines of B C —1

Porcupine Peninsula l
Porcupine Reef 1
Powell River •

Powell Rouyn common
Voting trust certificates

Premier Gold
Pressed Metals
Preston East Dome

Proprietary Mines

Purdy Mica
Purity Flour common-
Preferred

Quebec Manitou
Queenston Gold Mines
Quemont Mining

-1
__1

--1
__1

__1

„1

.10

.40

-1

._1

Reeves Macdonald
Regcourt Gold
Renabie Mines
Renfrew Textiles
Reno Gold

Richmac Gold (1936)—
Riverside Silk class A—
Class B

Robertson Mfg common-
Preferred

Robinson Cotton

„1
„1

-1

1

Robinson, Little ccmmon.
Class A

Roche Long Lac:
Rocliette Gold „

Rouyn Merger Gold Mines.
Roxana Oils Co

Royal Bans

_*

II
—1

__A
*

lio

Rush Lake Gold Mine-
Russell Industries common—

Bt Lawrence Corp common..
Class 50

St Lawrence Paper preferred 100
San Antonio Gold Mines Ltd- —1
Sand River Gold.— 1
Sannorm Mines 1

Scythes & Co preferred.
Benator Rouyn "Ltd

.—25
1

Shawinigan Water & Paper—.
BhawKey
Shea's Winnipeg Brewery class A •
Bhfeep Creek —.... — - 50c
Sherritt-Gordon Gold Mines. 1

Sick's Brew common

Sigma Mines
Silknit Ltd preferred.
Silver Miller —
Silverwood Dairies class
Class B

Preferred

Simpson's Ltd class A—
Class B
Preferred

Siscoe Gold Mines
Bladen Malartic Mines.
Slater Co (N)

Southam Co

Springer Sturgeon
Standard Chemical common.
Preferred

Low High
— — 27 27

2.15 2.10 2.20

8C 7 %c 9c

1.13 1.10 1.15

58c 51c 63C

8c 8c T8%c
14c 14c 14%c
— 10c 10c

1.95 1.99

49 48% 503A
63 c 68c

14c 14c 14c

7c 6c 7c

1.78 1.78 1.85

14c 12c 14c

73C 78c
27c 27%c
8c 8%c

6 5% 6

6 6

47C 44c 60c

2.30 2.20 2.40

1.68 1.62 1.68

50c 50C 57c

18%c 18%c
15C 14c 16c

12C 14c

21% 211/4 22

17c 15%c 18c

64c 59C 70c

1.81 1.70 1.86

67c 67c 75c

5% 5%
7C 7c 8%c

65c 65c

1.07 1.05 1.20

32 32 33

1.46 1.56

14%c 14%c 16c

18c 18c 20c

— 10%c 11c

4%c 5c

1
40

1

100
1

I" 20

100

50c

20%

1.25

3.10

30c

36

1.4-5
1.38

1.20
12

1.73

13c

13%
54%
95c

99c

18

68c

3.50

45C

22

13 %

12c
43c

73c

24%

60c
12%
13%

127

8c

21C

55C

24%
35c

1.50
4.70

13%
9.50

39

47c
12

8%

29%

106

63c
47C

18%
1.15

9%
104

50c 52'/a C

20%C 24Vac
5% 5%
1.22 1.31

16c

3.05

4.10

28c

40c

36

1.36

1.32

1.16

11%
1.66

14

13c

13%
54%
95c

98C

17%

1.40

63c

3.50
'
10

9c

40c

36
22

43%
51%
12%

7

19

12c

11c
42c

73c

24%

58c

12%
13%
42%
126%
4.10

8c

21c

26%
55c

23%
34C

12%
1.50

4.50

13%
9.50
39
44C

12

8%
16

29%
26

105%
63c

44%C
32%

18%
1.11

9%
104

17c

3.15
4.15

30c

40c

36%

1.52

1.40

1.25

12

1.75

14

13c

13%
54%
97c

99c

18%

1.40

70c

3.50
10

9%c

45c

36
22

43%
51%
13%

7%
19

12c

12c

48c

87c

24%

68c

12%
13%
44'/a
129

4.25

8c

22c

26%
57C

24%
36C

12%
1.55

4.95

14%
9.75
39
47c

12

8%
16

30

26%
106
64c

47C

33

18%
1.18

9%
104

Sales
for Week
Shares

65

6,450
32,600
150,000
102,600
6,500
13,800
3,500

800

3,655
23,900
1,000
12,500
15,245
43,000

1,000
2,000
8,100
580

50

122,600

9,950
110,400
7,200
1,000
3,500

5,500
2,211
5,500

80,150
91,050
70,600

30

6,134
500

3,800
175

4,395
4,000
12,000
4,000

3,000
15,734
91,200

5

3,050

6,334
1,431
I,300
4,300
3,200
479

6,055
2,100
7,500
945

5,320
150

500

420

625

5,100
2,510
8,512

500

91,800
500

350

11,500

31,200
5

70

15

20

210

75

175

500

2,500
25,500
68,700
1,300

61,300
1,800
1,486
450

155

1,651
4,000
II,000

835

5,400
630

4,000
80

3,800
178,536

1,850
525

5

38,300
1,214
677

50

350
760
25

6,135
13,100

30

335

4,864
56

5

Range Since January 1
Low High

20 Jan 27 Feb
1.99 Feb 2.25 Jan

7%c Feb 12Vac Jan
1.10 Feb 1.45 Jan

37c Jan 65c Feb
8c Jan 9%c Jan

14c Feb 17c Jan

8c Jan 13c Jan

1.90 Jan 2.02 Jan

46% Feb 54 Jan

63c Jan 83c Jan

12C Jan 18c Feb

6c Feb 9c Jan

1.70 Jan 2.05 Jan

12c Jan 15%c Jan

66c Jan 78c Feb

24c Jan 34c Jan

7c Feb 10c Jan

5% Feb 6% Jan

53/4 Feb 6Va Jan

40c Jan 76c Feb

1.85 Jan 2.67 Feb

1.30 Jan 1.70 Feb

44c Jan 65c Feb

15c Jan 21c Jan

13%c Jan 20c Jan

9c Jan 14c Feb

18% Jan 23 Feb

14c Jan 18%c Feb
58c Jan 70c Feb

1.50 Jan 2.26 Jan

55c Jan 75c Feb

4% Feb 6 Feb

6C Jan 9c Feb

50C Jan 65c Feb
84c Jan 1.20 Feb

31 Jan 33% Jan
1.40 Jan 1.70 Jan

lie Jan 20c Feb
17c Jan 23%c Jan
10c Jan 12c Jan

3c Jan 5%c Jan
50c Jan 56c Jan

to0 rT 0 Feb 29c Jan

5% Feb 6 Jan

1.14 Jan 1.31 Feb

10c Jan 17c Feb

2.82 Jan 3.25 Jan
3.45 Jan 4.25 Feb

27c Jan 38c Jan

35%c Feb 41c Jan

33% Jan 38 Feb

83C Jan 1.67 Feb

71c Jan 1.60 Feb

1.16 Feb 1.40 Jan

93/4 Jan 12% Feb
1.65 Jan 1.92 Jan

12 3/4 Feb 14% Jan

13c Feb 20c Jan

13 Jan 14 Feb

54% Jan 55 Jan

95c Jan 1.20 Jan

90c Jan 1.14 Jan

173/4. Feb 21% Jan

1.30 Jan 1.55 Feb

55c Jan 72c Feb
2.20 Jan 3.50 Feb

93/4 Feb 10 Jan

7c Jan ll%c Jan

36c Jan 47c Feb

33 Feb 38 Jan

19% Jan 21 Jan

40 Jan 43% Feb

49% Jan 51% Feb

12% Feb 14 Jan

7 Feb 7% Feb
19 Feb 19 Feb

8%C Feb 12c Feb
10c Feb 12c Feb

35c Jan 58c Feb
49c Jan 1.03 Jan

23% Jan 25 Jan

40c Jan 71c Feb
12 Jan 13 Feb

9% Jan 14 Feb

36% Jan 44% Feb
117 Jan 129 Feb

4.10 Jan 4.50 Jan
7c Jan 10c Jan

19c Jan 25c Jan

26% Feb 28 Jan
50c Jan 64c Jan

23% Jan 25% Jan
31c Jan 42c Jan

11% Feb 13 3% Jan
1.30 Jan 1.65 Jan
2.06 Jan 5.35 Feb

•13% Jan 14% Feb
8.70 Jan 10% Feb
38% Feb 40 Feb

40c Jan 47c Jan

11% Feb 12 Jan

6% Jan 8% Feb
16 Feb 16% Jan

29% Feb 32 Jan

253/4 Feb 283/4 Jan
104% Jan 106 Feb
48C Jan 68c Feb
41%c Jan 54c Feb

31% Jan 33% Jan

17% Jan 18% Feb
97c Jari 1.25 Jan

83/4 Jan 97/a Jan
102 Jan 104 Feb

STOCKS—

Standard Paving common.
Preferred

Par

Standard Radio class A

Stanley Brock class B •

Starratt Olson Co I—IIIII
Stedman Bros *

Steel Co of Canada common •
Preferred 1—25

Steeloy Mining Corp IIIIIII-4
»teeo Rock iron Mines " •

Sudbury Contact i
Sullivan Cons Mines I i
Surf Inlet Consol Gold Z50o

Sylvanite Gold Mines 1
Taku River Gold •>

Tamblyn (G) common *

Preferred 50
Taylor Pearson & Carson com *

• Preferred
_ jq

Teck-Hughes Gold Mines.— 1
Texas Canadian Oil ""5

Thompson-Lund Mark Gold Mines
Thurbois Mines
Tip Top Tailers.
Toburn Gold
Tombill Gold
Toronto Elevators new commor
Toronto General Trust
Toronto Iron Works A IIH

Toronto Mortgage
Towagmac Exploration
Traders Finance preferred
Transcontinental Resources —II—
Tuekett Tobacco preferred
Twin City common.

Union Gas Co

Union Mining
United Corp class B
United Fuel class "A"
Class B

United Oils "
United Steel

Upper • Canada

Friday Week's
Last Range

Sale Price of Prices

Low High

7% 7%
21% 22
6% 6%

Sales
for Week

*

III1
*

IIIi
*

*

I100

-50
—1
.100

*

"Too

7%
94C

79
88

2.48

2.51
26c

2.45
90C

27%

3.40

50c

57c
20

1.37
26C

11%
175

7% 7%
92c 96c

16%
79

86

18c
2.42

8%c
2.51
26C

2.40
90C

27%
54

6

12%
3.30

1.35

16%
81
88

18c
2.57

8%C
2.60

29C

2.50
94c
28
54
6

12%
2.40

1.35

47c 52c
57c 63c
20 20

1.35 1.40

26C 27c

11% 12
175 175

12% 12%

116 116%
22C 22c 24c

103% 103% 103%
92c 92c 96c

183 183
16 16

.—1

-50
..25

1

Ventures, Ltd
Vicour Mines
Villbona Gold

Vulcan Oils

Waite-Amulet Mines, Ltd.
Walker-G & W

Wekusko Consolidated-
West Malartic

1
1

1
*

mil
*

Westeel Products
Western Grocers new corn-

Preferred

New class A
Westons Ltd common

Preferred

Wilt.sey-Coghlan Mines —

Winchester Larder

-100

-100
1
1

Winnipeg Electric common *
Preferred 100

Winora Gold l

Wood, Alex. & James pfd 100
Wright Hargreaves Mines •
Yellorex Mines 1
Ymir Yankee •

York Knitting common *

BONDS—

Uchi Gold Mines 6s stamped

9%

49

9%
2.50

11%
22c

18C

4.75

25%
41%c

25

33

38

14 %C
20%c

15%

3.75

25c

11c

13%

9% 9%
17c 17c

20% 21
49 49%
8 8%

10c 12c

95/a 10
2.47 2.55

11 11%
19c 22c
12c 13%c
18c 18c
4.70
25

35c

20c

25

31%
35

37%
30%

4.75

25%
42c
20c

26

33

35%
38

31

105 105%
14c 14%c
19c 21c

14%
99

14c

130

3.20

24c

11c

15

15%
99%
16c

130

3.25
25C

13c

15

Shares Range Since January 1
Low High

250 6% Jan 8 Jan

300 19% Jan 23 Feb
205 6 Feb 7% Jan

150 7 Jan 7% Feb

13,500 88c Jan 1.06 Jan

500 16% Feb 19 Jan

260 79 Feb 82 Feb

25 86 Feb 89% Jan

3,500 16c Jan 21%c Jan
15,600 2.02 Jan 2.65 Feb

500 8%c Jan 10c Jan

6,380 2.25 Jan 2.85 Jan

11,500 23C Jan 30c Jan

3,375 2.25 Jan 2.75 Jan

1,000 82c Jan 1.00 Jan

500 26% Jan 28 Jan

10 53% Jan 54 Feb

200 •» Fen 6% Jan

95 12 Jan 12% Feb

4,575 3 V* •tan 3.65 Jan

210 1.35 Feb 1.40 Jan

23,100 45c Jan 60c Jan

16,250 43c Jan 65c Feb

100 18 Jan 20 Feb

3,900 1.20 Jan 1.40 Jan

3,500 22c Jan 30c Jan

270 11% Jan 12 Jan

34 170 Jan 175 Jan

235 12 Jan 12% Jan

37 111 Jan 116% Jan

5,822 ltsc Jan 30c Feb

70 103% Jan 103% Feb

9,900 91c Jan 1.10 Feb

10 183 Feb 183 Feb

31 13% Jan 16 Feb

585 9% Feb 10% Feb

2,209 15c Jan 21c Jan

25 20 Jan 21 Jan

150 46% Jan 49% Feb

877 5% Jan 8% Feb

21,600 6%c Jan 12c Feb

1,215 9 Jan 10 Feb

7,545 2.37 Jan 2.65 Jan

2,094 9.10 Jan 12 Feb

7,100 16c Jan 22c Jan

9,500 10c Feb 18c Jan

50 18c Feb 25c Feb

3,829 4.40 Jan 4.95 Jan

3,495 24 Jan 26 Jan

128,650 22c Jan 42c Feb

500 17c Jan 23c Jan

215 23% Jan 26 Feb

400 27 Feb 33 Feb

85 35 Feb 36 Jan

50 36% Jan 38 Jan

650 28 Jan 31 Feb
35 105 Jan 108 Jan

11,700 14c Feb 18c Jan

6,200 loc Jan 29c Jan

5,543 13% Jan 16% Feb

10 98% Jan yy% Jan

5,500 13 %C Feb 17C Feb

15 130 Feb 130 Feb

3,545 3.05 Jan 3.40 Jan

5,600 20c Jan 26c Jan

2,500 1UC Jan 16c Feb

65 14 Jan 15 Jan

12 143/4 $11,700 12 fob 41 Jan

Toronto Stock Exchange-Curb Section

STOCKS—

Par

Asbestos Corp •
British Columbia Pulp common *
Preferred — —100

Brown Co common 1
Preferred 100

Bulolo Gold — 5

Canada & Dominion Sugar
Canada Vinegars
Canadian Fairbanks Morse common-

Canadian Industries common -

Canadian Marconi
Canadian Vickers common

Canadian Western Lumber-
Coast Copper
Consolidated Paper
Consolidated Press class A—

Dalhousie Oil
Dominion Bridge
Dominion Glass common-.

Dominion Textile common.

Donnaconna Paper
Dryden Paper *—

Foothills Oil & Gas
Hayes Steel
Humberstone Shoe
International Paper common.
Minnesota & Ontario Paper .

Ogilvie Flour common
Oil Selections

Pend Oreille
Reliance Grain
Southmount Investment
Stop & Shop
Supertest Petroleum ordinary.
Temiskaming
Thayers Ltd preferred

Canadian Funds

Friday Week's
Last Range

Sale Price of Prices

Low High

29 28 30
62 603/4 62
— 160% 160%
5% 47/a 5%
85 84 87

183/0 18% 18 3%
21% 21%

13% 13% 13%
343/4 343/4
23% 24%24%

2%

1.85

19

23/4
28

3%
1.75
19

30%

23/4
28

3%
1.90

19%
30%

Sales
for Week
Shares

715
140

20

2,045
285

15
25
25

10

325

225
175
400
275

4,320
40

Range Since
Low .

27
48

160

Jan

Jan

Jan

-1

44c 44c 48c 3,245
36% 35% 36% 170

■

41 41 200

9~9 98 100 40

19 18 19 845

18 18 18 5

2.55 2.45 2.75 2,650
27 27% 65

24% 24% 25

52% 50% 52% 4,922
19% 18% 19% 2,120

30 30 20

— 47/aC 47/aC 500

2.90 3.10 760.

20 23 610

25c 27c 353

1.50 1.50 200

47% 48 83

lie 11%c 3,100

35 35 35 10

4% Jan
77% Jan
16 Jan
20% Jan
.13% Feb
343/4 Feb
20 Jan

23/4 Feb
26 Jan
33/(i Jan
1.75 Feb
17% Jan
30 Jan

32c Jan

32% Jan
41 Feb
M Jan
17% Jan
17% Jan

1.90 Jan

23% Jan
22

48
17

28

Jan

Jan
Jan

Jan

4%c Feb

2.90 Feb
20 Jan
23c Jan
1.50 Feb
47% Jan
10c Jan

35 Feb

January 1

High

31 Feb
64 Feb
169% Feb

53/3 Feb
88% Feb
183/4 Feb
21% Jan
15% Jan
39 Jan
25% Feb

3 Jan
32 Jan
33/4 Feb
2.40 Jan
19% Feb
32% Jan

52c Feb

36% Feb
41 ' Feb
100 Feb
19% Feb
18 Feb

2.75 Feb
30 Feb
24% Feb
55% Jan
21 Feb
30 " Feb
6c Feb

3.40 Jan
23 Feb
27c Feb
1.75 Jan

48% Feb
. 12c , Jan
35 Feb

For footnotes see page 1102
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OVER-THE COUMTER MARKETS
Quotations tor Friday, Feb. 21

investing Companies
Far Bid Ask Far Bid

Mutual Funds— Keystone Custodian Funds (Cont.)—
Aeronautical Securities 1 6.47 7.10 Series K-l 19.19
Affiliated Fund Inc .-IV4 4.78 5.23 - SerleB «•*-, 22.89
Amerex Holding Corp 10 33% 35% Series B-l_ 27.35
American Business Shares——1 • 4.15 4.54 - Series S-2 . 15.02
American Foreign lnvesting_10C 9.12 9.90 Series 8-3— ————12.71
Assorted Standard Oil shares— 7% ' 8% - Series S-A ——— 5.17
Axe-Houghton Fund Inc 7:89 8.53 Knickerbocker Fund -.---.— 5.66
Axe-Houghton Fund B 16.44 17.87 fcoomis Sayles Mutual Fund—• 104.76
Beneficial Corp- 1 5% 6% -Loomis Sayles Second Fund—10 49
Blair & Co I: 4JA 5 Manhattan Bond Fund Inc—
Bond mv Tr of America-- 100.76 104.96 - Common — JIM 8.12
Boston Fund Inc -8 21.09 22.80 Mass Investors Trust 2 26.52
Broad Street Invest-Co Inc- 18.36 19.85 Mass Investors 3d Fund——1 11.63
Bullock Fund Ltd I 18.60 20.39 Mutual Invest Fund Inc 10 14.08* ' '

Nation-Wide Securities-
Canadian Inv Fund Ltd———! 4.50 5.20 Balanced shares — 14.37
Century Shares Trust • 30.45 32.75 National Investors Corp 1 10.56
Chemical Fund —1 14.50 15.69 National Security Series—
Christiana Securities com—100 3,025 3,125 Bond series 7.09
Preferred —100 150 155 Income series. 5.01

Commonwealth Invest 1 6.04 6.57 Industrial stock series 7.29
ne'eware Funa ~7 16.48 17.82 Low priced bond series- 7.00
Diver Trustee Shs "D" -2.50 6.95 7.90 Low priced stock commoiu— 4.38
uivldena Shares Jtoo 1.52 1.67 Preferred stock series 8.24

Selected series 4.23
Eaton ft Howard— Speculative series 3.79
Balanced Fund. 1 25.39 27.15 Stock series — 5.76
Stock Fund - 1 15.65 16.73 New England Fund 1 15.44

Fidelity Fund Ino— —• 24.72 26.61 New York Stocks Ino—
Financial Industrial Fund, Inc. 2.06 2.25 Agriculture 10.14
First Boston Corp .—10 40% 43% Automobile 7.47
First Mutual Trust Fund 0 5.90 6.57 Aviation 9.71
Fundamental Investors Inc 2 14.40 15:78 Bank stock —- 10.43
Fundamental Trust shares A—3 5.90 6.80 Building supply 9.73
General Capital Corp • 44.21 47.54 Business Equipment 12,96
General Investors Trust———1 5.78 6.20 Chemical — — 9.78

Diversified Investment Fund— 12.01
Group Securities— Diversified Speculative 12.65
Agricultural shares — 7.33 8.06 Electrical equipment 8.66
Automobile shares 7.00 7.70 Insurance stock 9.80
Aviation shares 6.45 7.10 Machinery 10.39
Building shares 9.09 9.99 Merchandising 11.18
Chemical shares 6.98 7.68 Metals 8.60
Electrical Equipment 10.62 11.67 Oils 12.17
Food shares — 5:70 6.27 Public Utility 6.79'
Fully Administered shares— 7:92 8.17 Railroad 5.95
General bond shares 8.27 9.09 Railroad equipment 8.52
Industrial Machinery shares— 7.32 8.05 Steel 8.67
Institutional bond shares 10.02 10.52 Tobacco 11.48
Investing — 8.19 9.00
Low Price Shares— 7.66 8.42 Petroleum ft Trading 20
Merchandise shares 9.41 10:34 Putnam (Geo) Fund 1 15.74
Mining shares 5.40 5.94 Republic Invest Fund 1 3.60
Petroleum shares 6:65 7.31 Bchoellkopf Hutton and
Railroad Bond shares 2.73 3.02 Pomeroy 10o 2%
jRR Equipment shares 5:00 5.51 Scudder, Stevens ft Clark
Railroad stock shares 4.98 5.48 Fund, Int; • 105.62
Bteei shares — 5.44 5.99 Selected Amer Shares 2% 11.82
Tobacco shares — 4:65 5.12 Sovereign Investors - I 6.59
UtlHtw shares- ——— 5.92 6.51 Standard Utilities 10c 82c

Huron Holding Corp.-, —-1 75c 95c State Street Investment Corp 47.00
Trusteed Industry Shares .250 83c

Income Foundation Fund Ino Union Bond Fund series A 22.82
Common — 100 1.76 1.80 Series B 19.53

Incorporated Investors——6 24.47 26.31 Series C 6.65
Union Common Stock Fund B— 8.91

Institutional Securities Ltd— Union Preferred Stock Fund 21.72
Aviation Group shares - 11.06 12.12 Wellington'Fund 1 18.33
Bank Group shares 87c 96c
Insurance Group shares——- 1.00 1.11
•Stock and Bond Group shares. 14.50 15.92 Unit Type Trusts-
Investment Co -if America ;i« 28.97 31.49 Diversified Trustee Shares-Invest Management Fund Inc.l 14.25 14.57 n -""stee snares-^
Keystone uustr-ian Funds—', Independence Trust Shares—-L* 2.62Series B-1-.—

■■■■•» 28.16 29.50 North Amer Trust shares—
„ Series B-2_ —_ 25.98 28.45 Series 1955 1 3.49

Series B-3— — 17.68 19.39 Series 1956— 1 3.00
Series B-4— ———— 9.83 10.78 U S El Lt & Pwr Shares A 21%

Ask

21.07
25.13

29.97
16.51
13.97

5.74

6.27

50

8.90
28.67
12.57
15.82

15.43
11.42

7.. 79

5.53

8.12

7.64
4.94

9.09

4.70
4.23

6.39

16.56

11.11

8.19

10.20

11.43

10.61
14.20

10.72
13.16
13.86

9.49

10.74
11.39
12.25
9.42

13.34

7.44
6 52

, 9.34
9.50

12.58

30

16.92

3.95

3%

107.76
12.79
7.22

90c

50.00
93C

23.53
21.34

7.28
9.74
23.75
20.04

7.95
2.94

New York City Banks & Trust Cos.
Par Bid Aat

Bank of the Manhattan Co.—10 267/a 28%
Bank of New York 100 352 367
Bankers Trust 10 42% 44%
Brooklyn Trust 100 123 128
Central Hanover Bank& Trust 20 101 104
Chase National Bank———15 37% 39%
Chemical Bank & Trust .10 43% 45%
Commercial National Bank it
Trust Co—— 20 43% 45%

Continental Bank ft Trust—10 17% 18%
Corn Exchange Bank ft Trust_20 58 60
Empire Trust —50 93 98
Federation Bank & Trust— 10 22 24
Fiduciary Trust - 10 38 41
First National Bank .100 1,535 1,595

Fulton Trust
Grace National
Guaranty Trust
Irving Trust —

Kings County Trust
Lawyers Trust
Manufacturers Trust Co—
Morgan (J P) ft Co Inc
National City Bank
New York Trust
Public Nat'l Bank ft Trust
Sterling National
Title Guarantee ft Trust-
United States Trust

Par

-100
-100
-100
—10
-100
—25
—20
-100
-12%
—25

.17%
—25
—12

-100

Bid Ask

180 195
200
293 302
i7y8 18%

1,760 1,810
49 52
56% 58%

248 254
40% 42%
95% 98%
42 44
73 78
14% iey4

670 700

Obligations Of Governmental Agencies
federal Land Bank Bonds—

1%S Get I, 1050-1948
.!%» May 1, 1952-1950 —

l%s Jan. 1, 1953-1951
8%» Feb. 1, 1955-1953

Bid Ask

100.12 100.16
99.12 99.16
100 100.4
103:6 103.10

Federal Home Loan Banks—
1%S Apr. 15, 1948

Other Issue«
Panama Canal 3s 1061

Bid Ask

- 100

126

100.3

127%

Quotations For U. S. Treasury Notes
figures after decimal point represent one or more 32ch» of a pom.

Maturity— Int. Kate Bid M Maturity— Dollar Prtee 100 Ptaa
in io^j —IV*% 100 100.1 Certificates of Indebtedness-- Bid Ask*255 55 S2 10(UO t%s March 1,1947 100JS2S Jr P** 100'61 100 7 AprU *•t9*7 .0111 oi5otSept. 15, 1948 1%% ioo.25 100.26 tVa8 June 1. 1947 * .0168 '.0248; :t%3 July 1,1947., , .0188 .0258

Aug. 1, 1947 .0237 .0324
t%s Sept. 1, 1947— .0213 .0317■■■•'

V/aS Oct. 1, 1947 ,0251 0371"

J%s Nov 1,1947 .0154 10290vfx Dec- V .0100 .0253t7/as Jan. 1, 1948 .0117 0286
t;r :;s 1 ,o^ .0135 Si
t%S Mar. 1, 1948 wi-^L—. .0147 .0344

Bonds— Bid

Chicago Hock Island Ac Pacific¬
ist 48 - -1994 104 107
Conv income 4%« 2019 83 86

Denver ft Rio Grande-^
Income 4%s — -2018 62% 64%
1st 3-48 income 1993 89% 91%

Reorganization Rails
(When, as and if Issued)

Ask

Stocks ~

Chicago Rock Island ft Pacific—
Common % :, -*
5% preferred - . 100

•Denver ft Rio Grande com.
Preferred ;

®id Ask

30

62

16

44%

Insurance Companies
Aetna Casual ft Surety
Aetna .j—
Aetna Life-

Agricultural

American Alliance 10
-American Automobile- 4
American Casualty— 15
American Equitable— 8
American Fidelity ft Casualty-#
American of Newark— 2%
American Re-Insurance 10
American Reserve 10
American Surety 28
Automobile — —10

Baltimore American— —2%
Bankers ft Shippers .28
Boston 10

Camden Fire .6

City of New York—— 10
Connecticut General Life 10
Continental Casualty B
Crum ft Forster Inc . JO

Employees Group •
Employers Reinsurance 10
Federal — 10

Fidelity ft Deposit of MA——20
Fire A6sn of Phila— 10
Fireman's Fd of San Fran. —10
Firemen's of Newark-. B
Franklin Fire 5
General Reinsurance Corp.. .10
Gibraltar F»re ft Marine 10
Glens Falls Fire. _B
Globe ft Republic 5
Globe & Rutgers Fire com.. 15
2nd preferred 18

Great American .8
Hanover IC
Hartford Fire AO
Hartford Steamboller lnspect-10

20%
32

11%
17%
10%
19%
28

18%
57

36

5%
70

62%

22

18%
76

51%
31

29%
67

51

157

58%
97%
13%
21

31

18%
49%
8%

23

88

28%
26

106%
39%

22%
34%
13%
19%
12%

20%
30

20%
59

39

6%
75

66%

23%
20%
79

54

34

31%.
70

56

164

61%
101%
14%
223/4
33%
203/4
5.3%
10%
26

30%
28

111%
42%

Par
Home j
Homestead Fire 10
Insur Co of North America 10
Jersey Insurance of N 3. AO

Maryland Casualty common 1
Prior .preferred
Convertible .preferred

Massacnusetts Bonding 12%
Merchant Fire Assur .8
Merch ft Mfrs Fire N Y 4

National Casualty (Detroit)..10
National Fire 10
National Liberty 3
National Union Fire 30
New Amsterdam Casualty S
New Brunswick t 10
New Hampshire I Ire 10
New York Fire 8
North River 2.50
Northeastern 8
Northern _12.50

Pacific Fire 28
Pacific Indemnity Co 10
Phoenix;. . .... JLO
preferred Accident __B
Providence-Washington 10

'Reinsurance Corp (NY).. 3
Republic (Texas) 10
Revere (Paul) Fire JO
St PAul Fire ft Marine 12%
Seaboard Surety 10
Security New Haven 10
Springfield Fire ft Marine 28
Standard Accident .10

Travelers ioo
B 8 Fidelity ft Guaranty Go..2
U S Fire 4
U 8 Guarantee —..10
Westchester Fire 2.80

Bid
26%
14%
96

35%

12

53

223/,
81%
28%
6%

28%
52

5%
155

26%
25

49

12%
23%
6%

79

:100

53%
91

6

35%

5

27%
22%
73

52%
31

111

28%

600

44%
52

77

36

Recent Security Issues
Bonda—

American Airlines Ssa—^ .1966
Calif Elec Power 3s- 1976
El Paso Electric 2%s_ —1976
Gatineau Power 3s 1970
2 3,4s i 1961

Illinois Power Co 27/88 1976
Iowa Pub Serv 2%s 1976
Kansas City P & L 2%s 1976
Kans Okla ft Gulf Ry 38/aS_1980
Laclede Gas Lt 3%s_ ^1965
Monongahela Power 3s 1975
Montana Power 2%s 1975
N Y State El ,& Gas 23/4s—1977
Ohio Public Service 234s—,1976
Pennsylvania Electric 23As_.1976
Philadelphia El Co,23/4s 1981
Philadelphia El Pow 2%S—1975

. Pgh Bessemer •& I, E 2%s„1096

Bid Ask

873/4
105%
1023/4
1033/4
99%
104

101%
104

98

104%
106%
103%
102%
1023/4 .

102%
102

103V4
9934

883/4
1053/4
103%
104%
100%
104%
102%
104%
100

105%

103%
102%
103 .

1023/4
102%
103%
100%

Portland Gas ft Coke 3y«s_1976
Public Serv (Okla) 234s 1975
8cranton-Spg Brook 2%s__1976
Sioux City Gas ft El 2%s_—1975
Tenn Gas ft Transm 2%s 1966
Texas Power ft Light 23/4S-1975
Utah Pow ft Lt 2%s 1970

Preferred Stocks— Par

Monongahela Power 4.40%—100
Ohio Public Service 3.90% —

Pennsylvania Electric 3.70
Public Serv (Ind) 3.50%—
Ruppert (Jacob) 4%% 100
Scranton Electric 3.35%
Scranton Spring Brook 4.10%
Union Oil (Cal) $3 75 •

■Willys Overland 4%% —

33

65

18
45 V2

Ask
27%
16%
99%

39%

13%
55

. 24 %
86

30V4
7%

303/4
54

6%
165

28%
27

51%
14

25%
7%

84

104

56%
95

8

38

6%
30%
24%
76

55%
33

115%
30%

615

46%
55

83

38%

Bid
Ifll

Ask

102 J/4 102%
102% 103%
101% 102%
102 102%
102% 1027/8
101 102

109 110 J/2
102 J/2 103%
102 103

96 98

104% 106
95 97

103% 105 i

102J/2 103 J/2
63 p 63%

United States Treasury Rills
Rates quoted are for discount at purchase

Treasury bills—
Feb. 27. 1947
Mar. 6, 1947
Mar. 13, 1947—
Mar. 20. 1947
Mar. 27, 1947—
Apr. 3, 1947

Bid Ask

0.28%
0.33%

b0.375
b0.375
b0.375 0.33%
b0.375. 0.33%
b(K375
bOA75

0.34%
0.34%

Apr. 10, 1947—
Apr. 17, 1947.
Apr. 24, 1947-
May 1, 1947—
May 8, 1947
May 15, 1947-
May 22, 1947-

Bld

b0.875
b0.375
b0.375
bO.375
b0.375
bO.375
b0.375

0.35%
(0.35%
•0.35%
;0:35%
0.35%
:0:35%
0.35%

a Odd lot sale (not included in year's range). bBid yield price, d Deferred delivery sales
(not included in year's range), e Ex-interest, f Flat price. 1cRemoved to Stock Exchange, r Cash
sales (not included in year's range). tEx stock dividend. (Un) Unlisted issue. wdWhen delivered.
wiWhen issued, x Ex-dividend, y Ex-rights.

•No par value, tin default. tThese bonds are subject to all Federal taxes. flEx-liquidating
dividend.
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Bank clearings/ this week will show a decrease -compared with a year ago/

preliminary figures compiled byUs, based upon; telegraphic advices from the chief
cities of the country, indicate that te thh: week ended Saturday-;^
for all cities of the-United States ftorn;which it is possible to obtairr weekly- clearings /

will be 5.1%:below those fof the Corresponding week last year. - Our preliminary
total stands at $10j846,858,398 against $11^197,4ir2,203 for the same week in 1946.
At this center- there is a gain- for the week ended Friday of 9.6%. Our comparative <

summary for the week follows: / -
1

Clearings—Returns by Telegraph

Week Ended Feb. 22—

New York_.

Chicago
Philadelphia—ZJu.

-

KansasCity-Li

Pittsburgh—
Cleveland-

Baltimore

Ten cities, five days-
Other cities, five days —

Total all cities, five days—--

All cities, one day—,

Total all cities for week.

♦Estimated.

1947 1946 %

$5,502,946,010 $5,018,975,299 + 0.6

582,939.946 400,054,378. + 45.5

789*000,000 512,000,000 + 54.4 ;

365,178;140 > 508,162,085 —28.1. i

259,926,887 •170,000,000 + 52.9

267,300,000 153,600,000 + 74.0 s;
'

343,422,000 252,000,000 + 36:3.

217,253,966 159,203,285 + 36.4

242,000,599 155,230,926 + 55.0

160,728,780 122,978,391 + 30.7

$8,730,696,328 $7,452,204,364 +17.2

2,116,162,070 1,629,300,752 + 29.0

$10,846,858,398 $9,081,505,116 +19.4

Holiday 2,115,907,087

$10,846,858,398 $11,197,412,203 — 3.1

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week"
ends Saturday and the Saturday figures are not available at time of going to press.

Accordingly, iii the above the last day of the week in all cases has to be estimated.
In the elaborate detailed statement, however, which we present'further' below,

we are able to give final and complete results of the week previous—the "week
ended Feb. 15. For that week there was an increase of 6.1%, the aggregate of clear¬
ings for the whole country having amounted to $12,013,409,692 against $11,312,807,500
in the same week in 1946. Outside of this city there was a gain of 14.5%, the bank
clearings at this center having recorded a loss of 0.5%. We group the cities accord¬
ing to the Federal Reserve Districts in which they are located and from this it
appears that in the New York District (including this* city) the totals show an im¬
provement of 0.4%, in the Boston Reserve District of 6.6% and in the Philadelphia
Reserve District of 12.0%. The Cleveland Reserve District enjoys an increase of
11.3%, the Richmond Reserve District of 8.5% and the Atlanta Reserve District of
16.8%. The Chicago Reserve District has to its credit an increase of 16.7%, the St.
Louis Reserve District of 26.7%, but the Minneapolis Reserve District suffers a loss
of 0.1%. In the Kansas City Reserve District the totals are larger by 21.9%, in the
Dallas Reserve District by 22.3% and in the San Francisco Reserve District by
13.4%.

In the following we furnish a summary by Federal Reserve Districts:
SUMMARY OF BANK CLEARINGS

Week Ended Feb. 15

Federal Reserve District*

let Boston - 12 cities
2d New York—. — 12 "
2d Philadelphia—.—.— 10 "
4th Cleveland — 7 "
5th Richmond - - 0 "
6th Atlanta - — 10 "
7th Chicago ... — 17 "
tth St. Louis — 4 "
9th Minneapolis — 7 M
lOth Kansas City— 10 "
11th Dallas ——, ' 6 "
12th San Francisco 10 "

Total ———111
Outside New York City—.—

cities

1947

$

477,042,137

6,454,779,867
761,427,295
664,920,889

357.619,263

546.787,040

846,670,867

414,944,155

274,837,980
387,133,263

223,072,124

604,174,812

12,013,409,692

5,800,932,326

1946

$

447,381,480

6,429,583,163
679,915,279

597,177,622

329,541,991

468,133,752

725,473,037
• 327,498,955
275,237,834

317,503,149

182,458,581

532,902,657

Inc. or

Dec. %

+ 6.6

+ 0:4

+ 12.0

+11.3

+ 8.5

+ 16.8

+ 16.7

+ 26.7

— 0.1

+ 21.9

+ 22.3

+ 13.4

11,312,807,500 + 6.1
5,064,331,712 +14,5

1945 '

%

416,237,003

5,836,866,960

662,864,967

613,037,495

292,409,499

416,960,109

695.573.519

297,883,906

192,645,485

272,987,913

150,834,965

503.749.520

10,352,051,341

4,682,473,600

• 1944

$

410,459,686

6,282,082,429

772,798,705

723,399,899
282,362,194

456,628,318

754,903,533
332,366,971

238,213,068

325,387,458

173,040,004

566,158,294

11,317,800,559

5,237,608,741

We now add our detailed statement showing the figures for each city for the
week ended Feb. 15 for four years:

Week Ended Feb. 15

Clearings at—
First Federal R

Maine—Bangor .

Portland

Massachusetts—Boston *.

Fail River* —*

Lowell — —

New Bedford-***-

Springfield
Worcester —

Connecticut—-Hartford
New Hared.

Rhode Island—Providence— ■—-

*•» Hampshire—Manchester.

Total (12 cities)**,

Eeeond Federal Reserve District—New York—

Nhw York—Albany—— __*_

Rlnghamton
Buffalo ;
Khntra .* • .' . ■ •

Jataestown
New York - ■

Rochester
Syracuse *

Connecticut—Stamford "_*———
New Jersey—Montclair.
Newark *__

1947 1946 Inc. or . 1045 1944

$ $ Dec. % $ $

mm

1,505,962 1,376,401 +15,2 955,678 840,677

4,167,897 3,487,050 +19.5 3,379,367 3,537,340

396,553,826 377,669,291 + 5.0 356,962,600 354,766,851

1,794,848 1,535,708 + 16.9 1,117,868 972,265

680,893 517,862 +19.2 491,259 512,496

1,676,260 1,584,871
*

+ 5.8 1,463,317 1,375,459

6,688,047 6,739,502 — 0.8 5,112,931 4,615,533

5,130,774 4,622,351 + 11.0 3,211,355 2,587,346

22,004,954 20,464,463 + 7.5 17,094,539 17,668,367

8,431,971 7,862,989 + 7.2 6,296,150 7,530,668

26,979,200 20,379,300 + 32.4 19,318,700 15,480,300

1,339,504 1,081,692 + 23.8 833,239 572,294

477,042,137 447,381,480 + 6.6 416,237,003 410,459,686

Northern New Jersey_.

Total (12 cities >

44,370,433 8,702,977 + 409,9 6,772,592 9,245,233

2,436,520 2,067,849 +17.8 1,681,856 1,982,085

72,207,766 57,892*541 + 24.7 61,710,000 78,354,342

1,446,395 1,302,246 + 11.1 1.323,289 1,484,011

1,743,973 1,832,162 — 4.8 1,085,862 1,302,818

6,212,477,366 6,248,475,788 — 0.5 5,669,577,741 6,080,191,818

17,889,343 15,648,886 + 14.3 13,908,585 14,283,579

12,312,066 8,664,202 + 42.1 7,073,964 8,771,542

7,891,836 6,814,247 + 15.8 6,810,366 7,673,463
'

631,065 628,136 + 0.5 474,722 487,262

36,513,021 33,900,256 + 7.7 27,810,133 34,772,037

44,860,083 43,653,873 + 2.8 38,637,910 43,524,299

6,454,779,867 6,429,583,163 + 0.4 5,836,866,960 6,282,082,429

. . mi

t

Third Federal Reserve District—Philadelphia—
1,132,132
716,687
830,359

738!000,000
2,557,762
4,436,517
2,152,845
3,817,797
12,959,599
4,826,830

Week Ended Feb 15

1946 - Inc. or . 1945

$ Dec. % " .. $

Pennsylvania—Alteon*
Bethlehem
Chester

Lancaster _**,

Philadelphia
Reading —«

Scranton
Wiikes-Barre
York - - i *

Delaware—Wilmington
New Jersey—Trenton.

782,601
467,257
832,830

2,586,402
659,000,000
2,076,032
4,103,792
1,789,539
2,064,920
t5,316,159
6,201,906

+ 44.7
+ 53.4
— 03

+ 13.9
+12.0
+ 23.2
+ 8.1

+ 20.3
+ 84.9
—44.3

—22.2

. , 626,763
425,173
863,436

2,122,244
645,000,000
1,741,611
3,271,682
1,367,807

, L9S?t451

5,~488~§d0

Total (10 cities)

Fourth Federal Reserve District—Cleveland—

Ohio—Canton
Cincinnati
Cleveland
Columbus
Mansfield
YoungstoWtt

Pennsylvania—Pittsburgh

Total (7 cities)

6,313,143
142,370,779
251,518,145
24,649,900
3,336,839
5,294,464

231,437,619

4,584,698
135,030,662
204,525,284
20,799,300
2,680,925
4,643,252

224,913,501

+ 37.7
+ 5.4

+ 23.0
+ 18.5
+ 24.5
+ 14.0
+ 2.9

4,082,149
124,086,231
221,384,749^
17,633,400
1,989,873
4,152,742

239,708,351

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington
Virginia—Norfolk
Richmond —* — -

South Carolina—Charleston*..
Maryland—Baltimore —

District of Columbia—Washington*

Total (6 cities)..

2,229,095
9,390,000

103,701,786
2,907,661

170,426,318
50,874,403

1,957,684
8,066,000
87,036,920
3,064,304

175,699,025
53,718,058

+ 13.9
+16.4
+ 19.3
— 5.1

+ 2.1
+ 11.5

1,578,723
7,238,000
75,981,220
2,478,003

154,543,342
50,590,211

Sixth Federal Reserve District—Atlanta-

Tennessee—Knoxville
Nashville *

Georgia—Atlanta
Augusta
Macon

Florida—Jacksonville
Alabama—Birmingham
Mobile

Mississippi—'Vicksburg
Louisiana—New Orleans

Total (10 cities)-.

13,894,268
58,525,776
204,500,000
3,844,322
♦2,900,000
73,286,067
79,259,312
6,318,284
474,239

103,784,772

13,532,065
48,732,809
172,500,000
2,953,519
2,352,889
65,961,014
62,385,143
5,205,075
303,444

94,207,794

+ 2.7
+ 20.1
+ 18.6
+ 30.2
+ 23.3
+ 11.1
+ 27.0
+ 21.4

+ 56.3
+10.2

15,884,308
39,310,124
154,700,000
2,577,175
2,181,571
52,343,550
57,214,850
5,237,239
257,530

87,253,762

Seventh Federal Reserve District—-Chicago-

Michigan—Ann Arbor-
Grand Rapids
Lansing —

Indiana—Fort Wayne.
Indianapolis
South Bend———. —

Terre Haute

Wisconsin—Milwaukee
Iowa—Cedar Rapids

Des Moines
Sioux City .

Illinois—Bloomtngton ...
Chicago *

Decatur *

Peoria
Rockford *

Springfield —

2,110,547
8,944,560
6,039,058
4,945,127

47,109,000
4,761,858
12,159,562
50,166,335
3,508,106
26,552,475
12,665,981

849,475
646,002,246
2,588,415

11,365,836
4,110,828
2,791,428

774,717
7,469,437
4,947,266
3,647,180
35,208,000
3,404,396
10,614,391
44,509,866
2,769,120
20,304,769
10,616,371

756,396
563,925,236
2,140,644
8,592,402
3,386,338
2,406,508

+ 172.4
+ 19.7
+ 22.1
+ 35.6
+ 33.8
+ 39.9
+ 14.6
+ 12.7
+ 26.7
+ 30.8
+ 19.3
+ 12.3
+ 14.6
+ 20.9
+ 32.3
+ 21.4

+ 16.0

707,596
6,319,709
5,031,535
3,451,902

32,185,000
3,660,241
11,013,717
38',584,679
2,279,340
14,927,573
7,516,985
502,375

555,890,425
2,030,289
0,924,670
2,630,792
1,926,683

Total (17 cities).

Eighth Federal Reserve District—81. Leuls—

Missouri—St. Louis

Kentucky—Louisville * *

Tennessee--Memphis *

Illinois—Qulttcy *

Total (4 cities)

217,600,000
108,037,523
87*563,808
1,742,824

173,100,000
90,559,997
62,678,773
1,160,185

+ 25.7
+ 19.3
+ 39.7

+ 50.2

170,200,000
80,982,097
45,581,635
1,120,174

Ninth Federal Reserve District—Minneapolis-

Minnesota—Duluth

Minneapolis ——***—_**—*.

St. Paul- * .

North Dakota—Fargo
South Dakota—Aberdeen *

Montana—Billings
Helena

Total (7 cities).

4,714,229
185,793,855
66,393,487
6,142,272
2,412,547
2,652,798
6,728,792

4,570,519
202,148,195
53,991,555
5,562,471
1,522,679
2,299,962
5,142,453

+ 3.1
— 8.1

+ 23.0
+ 10.4
+ 58.4
+ 15.3
+ 30.8

4,020,901
131,410,318
46,378,281
4,135,717
1,529,397
1,377,862
3,793,009

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont 372,340,
Hastings —— 463,186
Lincoln ——* ■ - 6,114,393
Omaha 94,439,116

Kansas—Topeka ... >* 5,727,476
Wichita * 10,467,167

Missouri—Kansas City— 265,397,500
St. Joseph— * 10,768,087

Colorado—Colorado Springs*— l,918,517
Pueblo ; r. - in. ii 1,525,481

Total (10 Cities) 387,133,263

Eleventh Federal Reserve Dlstrlpt—Dallas-

Texas—Austin 6,317,552
Dallas - 181,586,000
Fort Worth—— * 20,105,653
Galveston —— 4,387,000
Wichita Falls 2,737,232

Louisiana—Shreveport 7,938,687

Total (6 cities) 223,072,124 «

Twelfth Federal Reserve District—San Francises—

252,687
408,654

4,790,925
80,338,604
4,728,117
7,818,886

207,353,613
8,684,623
1,758,661
1,368,379

+ 23.6
+ 13.3
+ 27.6
+17.6
+ 21.1
+ 33.9
+ 23.2
+ 24.0
+ 9.1

+ 11.5

209,271
356,284

3,958,256
65,654,432
3,121,226
6,788,063

184,431,913
6,107,942
1,301,595
1,058,931

4,903,412
145,068,000
18,435,307
4,354,000
2,208,630
7,489,232

+ 28.8
+ 25.2
+ fif.F
+ 0.8
+ 23.9
+ 6.0

2,882,240
121,470,000
15,536,198
2,639,553
1,969,706
6,337,268

1944

■H

778,979
714,745

1,341,151'
2,106,021

754,000,000 i
1,835,920
3,356,245.
2,028,155
2,100,389

5,937"l00

761,427,295 679,915,279 +12.0 662,864,967 772,798,705

5,510,542
141,885,820
256,244,410]
20,920,400
1,873,787
4,119,29f

292,865,649

664,920,889 597,177,622 +11.3 613,087,495 723,399,899

1,505,065
6,808,000

77,204,021
2,454,582

155,107,802
39,282,724

357,619,263 329,541,991 + 8.5 292,409,499 282,362,194

11,411,869
43,662,985
166,900,000
2,345,195
2,448,000
57,418,821
65,582,839
4,899,926
249.297

101,709,386

546,787,040 468,133,752 +16.8 416,960,109 456,628,318

636,640
6,865,603
6,035,889
3,627,031

36,827,000
4,184,808
8,459,384
39,236,945
2,478,894
15,508,740:
8,415,899'
759,327

607,920,199
2,081,038
6,654,614
2,975,053
2,236,469

846,670,867 725,473,037 +16.7 . 695,573,519 754,903,533

193,400,000
86,368,872'
51,242,099
1,356,000

414,944,155 327,498,955 +26.7 297,883,906 ' 332,366,971

3,809,546
162,529,793
58,544,962
4,516,183
1,612,331
1,340,003
5,860,250

274,837,980 275,237,834 — 0.1 192,645,485 238,213,068

222,733
309,939

4,942,875
03,649,021
3,163,549,
7,231,108

206,004,591J
7,043,598
1,577,293.
1,244,751

317,503,149 +21.9 272,987,913 325,387,458

3,028,145
142,031,000
16,136,865
4,294,300
1,832,007
5,717,687,

182,458,581 +22.3 150,834,965 173,040,004

Washington—Seattle
Yakima ——

Oregon—Portland *——

Utah—Salt Lake City—.
California—Long Beach—
Pasadena

San Francisco—
San Jose—
Santa Barbara ——

Stockton

92,862,213
3,406,037
85,542,959
39,210,005
8,385,635
8,587,243

345,659,722
9,979,356
3,883,325
6,658,317

82,314,155
3,522,173
71,463,274
32,476,512
8,682,338
7,282,707

310,625,267
7,885,072
3,045,671
5,605,488

+ 12.8
— 3.3
+ 19.7
+ 20.7
— 3.4
+ 17.9
+ 1L3
+ 26.6
+ 27.5
+18.8

78,289,995
2,450,029
73,763,096
25,542,371
10,896,513
5,091,776

294,836,000
5,813,067
2,174,201
4,892,472

101,522,123
2,622,604
89,886,713
33,733,117
13,883,865
5,215,521

305,251,301
6,180,8-01
3.244,294
4,617,955

Total (10 cities). 604,174,812 532,902,657 +13.4 503,749,520 566,158,294

Grand Total (111 cities)——
Outside New York——

12,013,409,692
— 5,800,932,326

11,312,307,500
5,064,331,712

+ 6.1
+ 14.5

10,352,051,341
4,682,473,600

11,317,800,559
5,237,608,741

•Estimated. fJNot included in- totals.
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PARTIAL REDEMPTION
- Company and Issue— - «*;• t £ Date
Algoma Central Terminals, Ltd.-- ' £,%•! '< ■ aw

5% 1st mortgage debenture stock & bonds, due 1959 Maris ro,„

Atlanta Gas Light Co., 1st mtge. 3s, due 1963 Mar l I 7
Carolina, Clinchfield & Ohio Ry.— 6'3
1st mortgage 4s, series A, due 1965 Mar i

Chicago & Western Indiana RR.— ~ 33$
• 1st and ref. mtge. VA% bonds, series D, due 1962 Mar l

Cleveland Union Terminals Co.— ll2953
1st mortgage 5'/2s, series A Apr 1
1st mortgage 5s, series B_ Apr 1 iz
1st mortgage 4Vis, series C Apr 1 7!

Empire District Electric Co., 1st mtge. SVis, due 1969__Mar 1
Firestone Tire & Rubber Co., 4 V2 % preferred stock Mar 17 *

Houdaille-Hershey Corp., 3% debentures due 1960 Mar l Kn-
Hygrade Food Products Corp.—' 080

1st & ref. mtge. conv. 6s, ser. A and B, due 1949 Apr 1 ro-
Mengel Co., convertible 1st preferred stock-: May 7 *
Missouri Telephone Co., 1st mtge. 4y4s, ser. C, due 1961_Mar 1 v*
Monsanto Chemical Co., preference stock, series A Mar 25 qln
Narragansett Electric Co., 1st mtge. 3s, ser. A, due 1974_Mar 1 rr»
Oklahoma Natural Gas Co., 1st mtge. 27/8S, due 1961 Apr 1 a!,
Oregon-Washington RR. & Navigation Co.— 4
Refunding mortgage 3s, sefies A, due I960—— Apr l *

Poli-New England Theatres, Inc.—
1st mtge. bonds, due 1958— ——_Feb 26 724

Retail Properties, Inc., 5% debentures, ser. A, due 1959 Mar 1 794
Richmond Terminal Ry;, 1st mtge. 3%s, due 1965—Mar 1 724
Royal Crown Bottling Co,,, of Louisville, Ky., pfd. stock-Apr l 794
Toronto Housing Co., Ltd.— ■

. 1st mortgage 5s, series A, due 1953i-; -Apr 8 7241
Wheeling Steer Corp.; l'st;mtge£3yfo^erles C, due 1970-Mar 1 727

ENTIRE ISSUE CALLED

Company and Issue— Date Page
Abitibi Power & Paper Co., Ltd., 1st mtge. 5s, due 1965_Apr 1 *
Algoma Eastern Ry., 1st mortgage 5s_ ---.—Mar l 11325
Aluminum Co. of America, 6% preferred stock Mar 24 525
Beauharnois Light, Heat & Power Co.— '

1st mortgage 4V'aS, due 1973 Mar 1 806
Board of Trustees of the Roman Catholic Separate
Schools for the City of Sarnia, debentures—. _Mar 1 334

Bush Terminal Co., 6% preferred stock Apr 1 935
Butte Electric & Power Co., 1st mtge. 5s, due 1951 Any time 12142
Canada Electric Co., Ltd.—

1st mortgage 4J/2S, series A, dated 1940 Mar 1 806
Canadian Breweries, Ltd., serial debs., due 1947-1962—Mar 15 935
Colonial Ice Co., $7 preferred stock— Apr l *=
Cornell Wood Products Co., 6% preferred stock Mar 31 68®
Great- Northern Ry.—
4%% gen. mtge. gold bonds, series E, due 1977 July 1 H2548

Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 210
International Paper Co., ref. mtge. 6s, ser. A, due 1955_Mar 1 539
International Telephone & Telegraph Corp.—

4 V2 % debenture bonds, due 1952 —July 1 52287
Lindsay (C. W.) & Co., Ltd., 1st mtge. 6s, due 1958 Mar 1 933
Nebraska Power Co.—
6% debenture bonds, series A, due 2022 Sep 1 52960

New York State Electric & Gas Corp.—
1st mortgage 3%s, due 1964 Feb 27 688
5.10% preferred stock Mar 13 94i

Northern New York Utilities, Inc.—
1st lien & ref. 6% bonds, series B, due 1947 Anytime 8282S

Northwestern Public Service Co.—
7% cumulative preferred stock Mar 20 *
6% cumulative preferred stock Mar 20 *

O'Gara Coal Co., 1st mortgage 5s, due 1955 —Mar 1 81$
1140 North La Salle Corp., 1st mtge. 5s, due 1962 Apr 1 815
Philadelphia & Western Ry., 1st mortgage 5s Mar 8 815
Segal Lock & Hardware Co.—

$2.50 and 7% preferred stocks Mar 15 255
Silverwood Dairies, Ltd., 40-cent preference stock- Apr 1 52835
Southern United Ice Co., 1st mtge. 4s, dated 1935 Apr 1 *
Texas Power & Light Co.—

6% gold debenture bonds, series A. due 2022- July 1 12490
Texas Public Service Co., 1st mortgage 5s, due 1961—_Mar 15 853'
Wisconsin Hydro Electric Co., 1st mtge. 5s, due 1947 Apr 1 727
•Announcement in this issue, tin Vol. 161. §In Vol. 162. 5In Vol. 164,

DIVIDENDS
Dividends are grouped in two separate tables. In the

first we bring together all the dividends announced the
current week. Then we follow with a second table in
which we show the dividends previously announced, bu1
which have not yet been paid.- Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the week when
declared.

The dividends announced this week are:

Per When Holiera
Nome of Company Share Payable of Reo.

Adams (J. D.) Mfg. Co. (quar.) 20c 3-31 3-15
Agricultural Insurance Co.—

(Watertown, N. Y.) (quar.) 75c 4- 1 3-15>
Alabama Power Co., 4.20% preferred (quar.) $1.05 4- 1 3-14
Alabama & Vicksburg Ry Co. (s-a) $3 4- 1 3- 8:
Alexander & Baldwin (quar.) 50c 3-14 3- 3-
Allied Products Corp. (quar.) 25c 4- 1 3-10
American Aggregates Corp., 5% pfd. (quar.) $1.25 4- 1 3- S
American Cigarette & Cigar, common $1.25 3-15 3- 1
6% preferred (quar.) $1.50 3-31 3-15

American Colortype Co. (increased) 30c 3-15 2-28
American Cyanamid Co., common (quar.)- 25c 4-1 3-4

5% preferred (quar.) 12VstC 4- 1 3- 4
American Druggists Fire Insurance (annual) $2.50 3- 1 2-12:
American Export Lines t,, 30c 3-13 2-20
American Fork & Hoe Co. (increased)—! - 45c 3-15 2-28
Ameriban-Hawaiiari SS. Co ——— 75c 3-14 2-20
American Insurance Co. (Newark, N. J.) (s-a) 25c- 4-1 3-3*

Extra -—— 1—; 10c !4- 1 3-3
American Laundry Machinery Co 50c 3-10 2-27*'
American Locker Co.—

$1.50 non-cum class A (quar.) - 50c 3- 8 2-20
American Sugar Refining, 7% pfd. (quar.)- $1.75 4- 2 3- 5
American Telephone & Telegraph (quar.) $2.25 4-15 3-1T
Arkansas Western Gas Co. (quar.) 12VzC 3-31 3-15
Athey Products Corp ; 25c 3-10 2-20
Atlanta Gas Light Co., 4,/a% pfd. (quar.) $1.12»/a 3-1 2-21
B/G Foods, Inc. (quar.) - 25c 3-10 2-18'
Bangor & Aroostook RR., 5% pfd. (quar.)- $1.25 4- 1 3- 4:
Bangor Hydro-Electric, 4% pfd. A (quar.)- $1 4- 1 3-10'
Bankers Trust Co. (N. Y.) (quar.) 45c 4- 1 3- T
Barber (W. H.) Co. (quar.) 25c 3-15 3- 1
Basic Refractories, Inc - 10c 3-15 3- I
Bayuk Cigars, Inc. (quar.) - 25c 3-15 2-20

Beatty Brothers, Ltd., class A (quar.) t50c 4- 1 3-15
Class B (quar.)— J50c 4- 1 3-15

Beau Brummejll Ties (quar.) - 12V2C 3-15 2-20
Beech-Nut Packing Co. (quar.) ; $1 4-1 3-5
Bendix Aviation Corp - 50c 3-31 3- T
Benson & Hedges, $2 conv. pref. (quar.)__- 50c 5- 1 4-10
Bingham Stamping Co., com. (increased)— 15c "* 3-31 3-15
5% convertible preferred (quar.) 12%c $&3-31 *3-15

Birmingham Electric, common...——uju—- 3-31 ®
4.2%'' preferred '.".i.- —„ it 79Vic

Birmingham;Gas Co., common - -i—. 30CH 3-15 -&3- &
$3.50 prior preferred (quar.) —i,-*—,. ..,$7ya?.ijt 3- 1 2-15

Bliss & Laughlin, Inc., common ff 25c 3-31 3-20>
* 5%_convertible. preferred (quar.) » 37ViCG £3-31*,
«•-. «* «r.- «•» ,1 r- »!t- - . «- f-. • -♦ V. ** V '■ ■ • ■ - • •

'I I

Foreign Exchange Rates
f Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930
FEB. 14, 1947 TO FEB. 20, 1947, INCLUSIVE ... , ,

Country and Monetary Unit
Noon Buying Rate for Cable Transfers In New York

Value In United States Money

Argentina, peso-
Official—
Free..

Australia, pound—.
Belgian, franc
Brazil, cruzeiro—

•Canada, dollar—
, Official-

Colombia, peso——--—
Chechoslovakia, koruna-'—.. —

Denmark, krone———-———...
Jgngland, pound sterling
France (Metropolitan,) franc--—

llitdla (British), rupee.*——
Mexico, peso ——

Netherlands, guilder

MOwfoundland, dollar—
Official-

WOW Zealand, pound
BTorway, krone
.Portugal, escudo
Spain, peseta——
Sweden, krona——
Switzerland, franc
Union of South Africa, pound

Uruguay, peso—

Noncontroiled

Feb. 14 Feb.15 Feb. 17 v Feb. 18 Feb. 19

$ $ $ $ $

.297733* .297733* .297733* .287733* .297733*

.251247* .251247* .251247* .251247* .251247*

3.208953 3.208953 "3.209120 3.209120 3.209120

.022799 .022794 .022799 .022799 .022806

.054404 .054404 .054404 .054404 .054404

1.000000 1.000000 1.000000 1.000000 1.000000
'•

.960703 .958281 .958515 .953359 .951250

.569800*'- ,569800*T • .569800* <

'

•

.569800* .569800*

.020060 , • .020060 .020060
"

.020060 .020060

.208658 •
"

.208658 .208658
"

".208658 .208658

4.027343 4.027343 4.027343 4.027421 4.027421 '
■ .008408 / . .008408 * .008409 ' •£.008408 .008408 \

'V-.301504 V-' V VV,201504 ' .♦ .>V.301542 .K. VV .301529 . .301529 )
'

.205726 .205726 : .205726 .205726
"

.205726 f

.377893 .377893 .377893 .377893 .377893

1.000000 1.000000 1.000000 1.000000 1.000000

.958125 .955625 .955833 .951041 .948750

3.221833 3.221833 3.222000 3.222000 3.222000
.201612 .201612 .201612 .201612 .201612

.040501 .040501 .040501 .040501 .040501

.091324 .091324 .091324 .091324 .091324

.278221 .278221 .278221 .278221 .278221

.233629 .233629 .223629 .233629 .233629

4.007500 4.007500 4.007500 4.007500 4.007500

.658300* .658300* .658300* .658300* .658300*

.562620* .562620* .562620* .562620* .562620*

•Nominal rate.

Statement of Condition of the 12 Federal
Reserve Banks Combined

(In thousands of dollars)

—Incr. or Deer. Since—
Feb. 19, Feb. 12, Feb. 20,

1947 1947 1946
Assets—

Gold certificates 17,803,180 + 24,005 + 554,620
Redemption fund for F. R.

— 810 (notes — 793,316
'

— 1,094

Total gold ctf. reserves 18,596.496 + 23,195 + 553,526
Other cash 337,736 + 5,374 — 10,996
Discounts and advances 342,785 — 50,181 — 9,825
Industrial loans 639 + 2 — 1,115
U. S. Govt, securities:
Bills 15.621,220 —143,699 + 2,523,685
Certificates 7,151,784 + 222,500 — 442,427
Notes 391.300 + 36,000 — 987,400
Bonds — - 753,390 — 193,502

Total U. S. Govt, securities 23,917,694 + 114,801 + 900,356

Total loans and securities 24,261,118 + 64,622 + 889,416
Due from foreign banks 102 ........

— 8
W. R. notes of other banks— 123,795 — 3,262 — 30,118
Uncollected items 2,701,134 + 301,322 + 498,048
Bank premises 32,316 968
Other assets ... 46,965 + 2,008 — 16,781

Total assets .............. 46,099.662 + 393,259 + 1,882,119

Liabilities—

Federal Reserve notes 24,332,017
Deposits:

Member bank—reserve acct. 15.769,656
TJ. 8. Treasurer—gen. acct. 2,358,361
Foreign 414,236
Other — 234,904

.Total deposits
Deferred availability items
(Other llabs., incl. accrued divs.

73,207 + 180,923

—224,149
+ 647,508
—111,606
—176,777

+ 279,550
+ 1,417,912
— 394,246
— 191,275

Total liabilities —.

Capital Accounts-
Capital: paid in:
Surplus (Section 7) -

Surplus (Section 13b)— —,

Other capital accounts -

• Total liabilities & cap, accts.
Catio of gold certificate re-
•ervret tov deposit and F. R.
note liabilities combined—.

Contingent liability on bills
purchased for foreign cor*

.. * gespondents
Commitments to make Indus*
"' trial loans —

18,777,157
2,287,908

11,120

+134,976
+ 329,309
— 762

+ 1,111,941
+ 500.098
+ 987

45,408,202 + 390,316 +1,793,949

190,528 + 1,486 \ + 10,386
439,823 + 81,463
27,455 + 27
33,654 + 1,457 — 3,711

46,099,662 +393,259 +1,882,119

43.1%

8,547

8,067

— 1,484

— 95

+ ' 8,547

+ 6,508

and $203,000,000 at all reporting member banks. Hold¬
ings of Treasury certificates of indebtedness declined
$267,000,000, of which $224,000,000 was in New York City.
Holdings bf United 'States Government bonds increased
$16,000,000.
Demand deposits adjusted declined in nearly all dis¬

tricts, the principal decreases being $171,000,000 in New
York City, $61,000,000 in the Cleveland District, $36,000,-
000 in the San Francisco District and $23,000,000 in the
Boston District; they increased $36,000,000 in the New
York District outside of New York City. United States
Government deposits increased $55,000,000. Deposits
credited to domestic banks declined $88,000,000 in New
York City and $76,000,000 at all reporting member banks.
Borrowings of weekly reporting member banks in¬

creased $19,000,000.
A summary of the assets and liabilities of reporting

member banks follows:

(In millions of dollars)
Increase (+) or

Decrease (—) Since
Feb. 12, Feb. 5, Feb. 13,

Assets-

Loans and Investments—total
Loans—total

Commercial, industrial, and agricultural
loans

Loans to brokers and dealers for pur¬
chasing or carrying:
U. S. Government obligations -

Other securities
Other loans for purchasing or carrying:

U. S. Government obligations
Other securities

Real estate loans
Loans to banks
Other loans

Treasury bills
Treasury certificates of Indebtedness
Treasury notes
U. S. bonds (Including guaranteed
obligations) —

Other securities
Reserve with Federal Reserve Banks
Cash in vault—
Balances with domestic banks ■

Liabilities—
Demand deposits adjusted—.
Time deposits—
U. 8. Government deposits—.—
Interbank deposits:
Domestic banks.
Foreign banks

, Borrowings — —l.--. —.

Debits to demand deposit accounts except'

Interbank and U. 8. Gov't accounts,
during week ....

1947 1947 1946

55,300 — 267 —12,643
16,762 + 173 + 1,688

10.673 + 100 + 3,312

673 + 122 — 851
362 — 6 — 344

557 — 4 — 1,596
.429 + 3 — 2

1,614 + 12 + 496
97 — 75 + 39

2,357 + 21 + 634
305 — 203 — 1,221

4,760 — 267 — 8,028
3,138 + 12 — 4,783

26,947 + 16 — 303
3,388 + 2 + 4
10,092 81 — 18

610 + 29 + 6
2,034 + 11 — '275

39,127 297

') ,

•f 1,585
10,478 + 4 + 897
1,970 + 55 —14,422

8,861 76 — 1,380
1,291 1 + 62
263 + 19 — 87

12,859

Condition Statement of Member Bnnks Redemption Cells end Sinkins Fund
J The condition statement of weekly reporting member % ™ ' ^"T "»■fcanks of the Federal Reserve System in 101 leading I: ■' NOflCfiSuities shows the following principal changes for the,< |IVI,UCd
week ended Feb. 12: An increase of $173,000,000/jlfe Below will be found a list of corporate bonds notesloans, and decreases of $442,000,000 in holdingspreferred and common stocks called for redemption'

G(^eri™ent obligations and $297,000,000M including those called under sinking fund provisions'In demand deposits adjusted. : - ;f ^ The date indicates the redemption orlast date for mak-!
commercial, industrial, and agricultural loans in- inS tenders, and the page number gives the location in

creased $43,000,000 in New York City and $100,000,000 which the details were given in the "Chronicle."
Dt all reporting member banks. Loans to brokers and
dealers for purchasing or carrying United States Gov¬
ernment securities increased $122,000,000 in New York

• Sv??* at a11 reporting member banks. Loans totanks declined $75,000,000. ' ' ..'

foldings of Treasury bills declined $106,000,000 in

NOTICES OF TENDER
Company and Issue— Date

Aroostook Valley RR,, 1st and ref. mtge. 4'/aS, due 1961 Apr 11
Berkshire Street Ry.— ' ■

^ 1st mortgage 5s (now 6s) due 1947, as extended Mar 3
Central Pacific Ry., 1st ref. mtge. bonds, due 1949—--Feb 28
Heller (Walter E.) & Co., -5Va% preferred stock-! Mar 24
Lackawanna Laundry Co^ Inc.--* 1
1st tciosed) mortgage 6%s i mr** i

n . . ~ *rr -~—x

Page
934

, 806
•

334
685

812
939

Feb. 20

$
.297733':'
.251247,;'

3.209120
.022806
.054404

1.000000
.952578
.569800*
.020060
.208658

4.027421
.008408

*301529%
.205735
.377893

1.000000
.950000

3.222000
.201612
.040501

.091324

.278221

.233629

4.007500

.658300*

.562620*

_ —J wuau UCV1U1CU iDXUU.UUU.UUU in , w (wwocu/ AuvivgttgoO1 812J¥ew York City, $33,000,000 in the San SVanHcnn e5Vacfer debentures, due 19*2 „Mar 5 939" '*"

:* •*" " * . PeosiM JKntv Qa, .843rft;
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Per When
Share Payable
10c 3-15
25c 3-28
25c 3-15

$1 4- 1

50c 4- 1

15c 4- 1

50c 4- 1

$37'Ac 4-15

$1.25 3-31

50c 4- 1

$1 4- 1

50c 3-15

15c 3-15

$4.12'A 3-20

$4.50 3-20

$1 3- 1

$1 3- 1
30c 3-20

$1.25 3- 1

10c 3-15
50c 3-15
25C 4-15

15c 2-28

10c 3-31

$1.50 3-31 •

$25c '»• 5-15 -

$$1.75 5-15
10C 3- 1

37'Ac 3- 1

10c 3-31

75c 3-14

$1 4- 1

50c 3- 1

75c 3-14

30C 3-15
25c 3-10

30c 3-15
40C 4- 1

$1.12'A 3- 1

15c 3-29
25c 4- 1

$1.06 »A 4- 1

$1.06'A 4- 1

20c 3-12
50c 3-11

$1.50 4- 1

$1.25 4- 1

$1.50 3- 4

37'AC 3-12

933AC 4- 1

50C 4- 1

35c 3-12

25c 3-25

50c 4-18

5c 4-18
25c 3-26
40c 3- 1

25c 3-17

25c 3-17
60c 4- 1

$2.50 3- 1

$1.50 3- 1

35C 3-31
50c 4-15

3-31

$1.18% 3-15
50c 3-15
30c 4- 1

37'Ac 3-12

$1.18%
•

4- 1

25C 3-28

52'Ac 5- 1

$$1 3-15
25c 4- 2

25c 4- 2

$1.50 4- 1
lc 3- 1

$1.75 4- 1

$1.75 7- 1

$1.75 10- 1

$1.75 4- 1

$1.75 7- 1

$1.75 10- 1

25c 3-10

$1 3-15
50c 3-15

50c 4- 1

37'Ac 3-10
30c 2-15

15c 3-14

$$2.50 4^15

75c 6-30
75c 12-20

60c 3-14

17'AC 3-15

$1.02'A 3-15

Per When

Name of Company Share Payable
mston & Albany RR. Co $2 3-31
Son Elevated Railway (quar.) $1.25 4- 1
«!ach (E. J.)'& Sons (increased) 60c 4- 1
nrpeze Corp., Inc.— 40c 3-12
Biiggs & Stratton Corp. - (quar.) 25c 3-15
British Celanese, Ltd.
American deposit receipts . for ordinary
registered (final) 8c 2-25

umoklvn Telegraph & Messenger Co. (quar.) $1.25 3- 1
Krown-McLaren Mfg. Co. (quar.) 2Vac 3-1
nmnner Manufacturing Co., common 12'Ac 3- 1
Preferred (quar.) $1.12'/a 3- 1

mipvrus-Erie :Co., common ..(increased) 25c 4-1
n% preferred (quar.). $1.75 4- 1

nurlingtori Steel, Ltd. (quar.) $15c 4- 1
flush: Terminal Bldgs., 1% pfd. (accum.)— $1.25 4- 1
California' Ink Co. (quar.) 50c 3-20
California. Water Service (quar.) 50C 4- 1
Canada Bread Co;, Ltd. -

4»A% 1st preferred (quar.) __ $$1.12'A 4- 1
5% class B (quar.) $62'Ac 4- 1

Canada Crushed Stone, Ltd. (quar.) $i0c 3-20
Canada Dry Ginger Ale, common 15c 4* 1

$4 25 preferred' (quar.) $1.06'A 4-1
Canada Permanent Mortgage Corp.—
(Toronto),.' (quar.) $$2 4-1

Canadian Cottons; Ltd., common (quar.)___ $45c 4- 1
6% preferred (quar.) $30c 4- 1

Canadian Western Natural. Gas Light, Heat
& Power Co., Ltd., 6% pfd. (quar.) __ $$1.50 3- 1

Carolina Telephone & Telegraph (quar.) $2 4-1
Carson Pirie Scott. & Co., 4Vz% pfd. (initial)
Amount not furnished (this payment
covers period' from Dec. 13, 1946 to
Feb. 28, 1947). Regular quarterly pay¬
ment,would be $1112 VS* 1 -— 3- 1

Carter (Win.) Company (annual) $4 3- 5
Catalin Corp: of America (quar.) 10c 3-20
Carthage Mills, Inc.; common (irreg.) 75c 4- 1

6%: preferred A (quar.)., $1.50 4- 1
6% preferred B (quar.) 60c 4- 1

Central Cold Storage Co 40c 3-15
Central Paper Ca.____'_" 15c 3-31
Central Steel: & Wire Co., 6% pfd. (quar.)_ 75c 3-20
Central Vermont Public Service, com. (quar.) 27c 3-15
4.15% preferred (quar.) $1.04 4- 1

Chatham .Mfg. Co. (quar.) ___ iy2c 3- 1
Chesebrough Mfg. Co. (quar.) 50c 3-25
Extra — I - 25c 3-25

Christiana Securities Co., common (irreg.) $37 3-15
7% preferred (quar.) $1.75 4- 1

Cinzano, Ltd.* 5 V2f/a preferred (s-a) 2%% 3-31
Clark Equipment Co., common 75c 3-15
5% preferred (quar.) $1.25 3-15

Coleman Company, Inc., com. (increased) __ 25c 3- 7
4'A% preferred (quar.) 53'Ac 3-12

CollaterarTrUstee Shares of N. Y.—
Registered : 15c 2-28
Bearer » 15c 2-28

Colonial Ice Co., common .(special) $40 2-28
6% preferred B (quar.) $1.50 4- 1
$7 preferred (final).: . $1.75 4- 1

Colorado Central Power Co 45c 3- 1
Commonwealth Corp. of Oregon (irreg.) 50c 3- 1
Commonwealth Investment Co. (Del.) (quar.) 6c 4- 1
Commonwealth Title Co. (Phila.)—
Common iquar.) 1 30c 3- 1
4% preferred (quar.) $1 3- 1

Compo Shoe Machinery (quar.) 12'Ac 3-15
Conde Nast Publications (quar.) 25c 3-15
Connecticut Light & Power 75c 4- 1
Consolidated "Paper Co. (quar.) 25c 3- 1
Continental Oil Co. (Del.) 50c 3-29
Continental Steel Corp. (increased) 25c 3-15
Copperweld Steel Co., common (quar.) 20c 3-10
5% convertible preferred (quar.) 62V2c 3-10

Cosden Petroleum Corp., 5% pfd. (accum.). 62y2c 3-15
Crown Drug Co. (s-a) 10c 4-25
Crucible Steel Co.; 5% preferred (quar.) $1.25 3-31
Cunningham. Drug Stores, Inc. (quar.) 25c 4-21
Curtiss Candy Co., $4.50 partic. pfd. (quar.) $1.12y2 4-15
Cutler-Hammer, Inc. 30c 3-14
Pavison Chemical Corp. (quar.) 25c 3-31
Decca Records, Inc (quar.) 25c 3-28
Delaware Fuhd, Inc. (quar.) 25c 3-15
Denver Dry Goods, 4'A % preferred $1.12y2 4- 1
Devonian Oil Co; (quar.). 25c 3-15
Diana Stores Corp. (quar.) _ 12y2c 3-17
Dobeckmun Company _ 15c 3-10
Doernbecher Mfg.< (qUar.)__ 15c 3-10
Dominion Textile Co., Ltd., com. (quar.).. $$1.25 4- 1

7% preferred (quar.)— $$1.75 4-15
Driver-Harris Co. r. 75c 3-12
du Pont (E. I.) de Nemours & Co.—
Common (interim) .... $2 3-14
$4:50 preferred (quar.) $1.12y2 4-25

Duquesne^Light, 5% 1st" preferred (quar.) __ $1.25 4-15
Durez Plastics & Chemicals, Inc. (quar.) 15c 3-15
Eastman Kodak Co.J'com.-(increased quar.) $1.75 4- 1
6% preferred (quar.) —. $1.50 4- 1

EdisOn Brothers. StoSres, common (quar.)— 37'Ac 3-12
4'A% participating preferred (quar.) $1.06'A 4- 1

El Dorado Oil WOrks 50c 3-19
Electric Boat. Co.— 25c 3-12
Electric Controller & Mfg. (irreg.). $1 4-1
Electrographic Corp.,'common (quar.) ! 25c 3- 1
7% preferred (quar.) $1.75 3-1

Electrolux Corp. "(interim) :_ 40c 3-20
Eleven PirX'^lace Cd.^Inc. (irreg.) $8.25 2-17
Empire fe'.Bay State Telephone Co.—
4% guarameedr(q\mr.)_i—$1 3-1

Erie ' Coadir Co.-: $1 3-15
& Pittsburgh'RR. Co.—

7% guaranteed (quar.) L__ 80c \ 3-10
Payable-after deduction-of 7'Ac Pehnsyl- *

• vaniafstateteXi^-O
Patifen Textile Printing Co. (quar.) 6c 4- 2
; Extra 2c 4- 2
Famous Players Canadian Corp., Ltd. (quar.) $20c 3-22
Extra■ >--- .-•—*• ri— ,.$5o... 3-22

F^eral Compress & Warehouse Co. (quar.). 25c 3- 1
Extra 1... I.... ;____ 75c 3- 1

Federal Fire'Insurance Co. of Canada—
Initial,wri. „ $$1 2-15
Interim -.1 $$1 8-15

FedeTalGrainCo.- Ltd., 6'A% pfd. (accum.) $$9.25 3-5
Federal Ljglif & Traction, $6 pfd. (quar.)'— $1.50 3- 1
federal Manufacturing& Engineering Corp.— .

. Quarterly i 7'Ac 2-28
Federal Mining smelting Co._ • 75c 3-20
Federal Water & Gas Corp.—. 30c 3-15
First -Bank Stock Corp. (s-a) — 40c 3-10
Florence stove»Co. (quar.) 50c 3-10
Florida Power Corp. (quar.)_______ 25c 3-20
Food Fair Stores, Inc., common (quar.) - 10c 3-15

$2^50 preferred (quar.) j»__ . 62'Ac 3-15
Fort Wayne Corrugated Paper Co.—
4%% preferred —- : 20c 3- 6

Fostoria Pressed'Steel..-- 25c 3-29
Frontier Industries 12'Ac 4-1
Frontier Power Co. (initial) . 20c 2-28
FupdamentaL Investor^ lie 3-15
Funston- xK. E.) Co„ common__„^_-__:_-_ v 15c 4- 1

4Me% convertible* preferred"(quar.)56'Ac 4-1
Gabriel Company 1 25c 3-14
Gabriel steei 2sc 3-15
Garrett. Qorporation (quar.) — 10c 3-20

Holdera

of Rec. Name of Company

2-23 Gattneau Power Co., com. (increased quar.)_
3-10 5% preferred (quar.)
3- 8 5 y2 % preferred (quar.)
3- 5 Gaylord Container Corp., common (quar.)_
3- 3 5 ya % preferred (quar.)

General Bronze Corp. (quar.)
General Builders Supply Corp.—

1- 8 5% convertible preferred (quar.)
2-18 General Candy Corp. (quar.)
2-18 General Outdoor Advertising, common
2-20 ' 6% preferred (quar.)
2-20 General Phoenix Corp.—
3-17 New common (initial quar.)
3-17: General Railway Signal Co., common
3-10 6% preferred (quar.)
3-14 Georgia Power Co., $5 preferred (quar.)
3-10 $6 preferred (quar.)
3-10 Gerber Products Co.; common (quar.)__

4ya % preferred (quar.)
3- 5 Gisholt Machine Co
3- 5 Globe & Rutgers Fire Insurance Co.—
3-1 5% 2nd preferred (s-a)
3-14 $5 junior preferred (s-a)___
3-14 Grafton & Company, class A (quar-)

Graupner (Robert), 6% preferred (quai\)
Great Britain & Canada Investment Corp.—
Accumulated

Great Eastern Fire Insurance Co.—

(White Plains, N. Y.) (s-a)
Great Northern Papef (increased)
Green Mountain Power Co., $6 pfd. (accum.)
Greyhound Corp. (Del.), common (ii;reg.)__
4'A% preferred (quar.)

Griesedieek Western Brewery Co
Grinnell Corp. (irreg.)
Gulf Power Co., $6 preferred (quar.)
Gulf States Utilities, $4.40 pfd. (quar.)
Hammond Instrument Co. (quar.)
Harrison-Wholesale Co. (quar.)
Extra

Haverty Furniture Cos. (quar.)
Hazeltine Corp. „

Heywood-Wakefield Co., common (irreg.)
5% preferred B (quar.)

Hoe (R.) & Company, class A—
A dividend payable on the class A (to be
paid upon completion of consolidation
of Pittsburgh Lithograph Press Corp.
into Hoe & Co.) for the quarterly
period commencing to accrue Oct. 15,
1946

Home Oil Co., Ltd. (annual)
Extra i

Hoover Company, common
4'A% preferred (quar.)

Hummel-Ross Fibre, 6% preferred
Humphreys Mfg. Co., common

6% preferred (quar.)
Hyde Park Breweries Association (quar.)__
Extra

Imperial Tobacco of Great Britain & Ireland—
Ordinary (final)
Bonus

Imperial Varnish & Color Co., Ltd.—
Common (quar.)
$1.50 convertible partic. preferred (quar.)

International Bronze Powders, Ltd.—
Common (interim) —

6% participating preferred (quar.)
International Harvester Co. (increased quar.)
Investment Foundation, Ltd.—

6% convertible pref. (quar.)
Iowa Southern Utilities (Del.) (increased) —
Iron Fireman Manufacturing Co. (quar.)__
Quarterly
Quarterly
Quarterly

Jamaica Water Supply, common (quar.)
$5 preferred (quar.)

Johns-Manville Corp.
Joslyn Mfg. & Supply
Kern County Land Co ——

Keyes Fibre Co., $6 preferred
$6 preferred (special)

Keystone Steel & Wire (quar.)
Extra —

Kimberly-Clark Corp., common (increased) _
4% convertible 2nd preferred (quar.)
4'A% preferred (qudr.)

King-Seeley Corp., common
5% convertible preferred (quar.)—

Kinney Mfg. Co., $6 non-cum. pfd. (quar.)_
Klein (D. Emil) Co., Inc. (quar.)
Lakey Foundry & Machine
Lake St. John Power & Paper, Ltd. (quar.)_
Lamson & Sessions Co., common —

$2.50 preferred (quar.) :
Lanett JBleachery & Dye Works (quar.)

Lewis Brothers, Ltd. (quarJ
: Quarterly
Quarterly
Quarterly .

Libbey-Owens-Ford, Glass Co. (increased)—
Liberty Fabrics (N. Y.)
Liggett & Myers Tobacco, 7% pfd. (quar.) _
Lily-Tulip Cup Corp.—
Loew's, Inc. (quar.) ——

Lorillard' (P.) Co., common (interim)
7% preferred (quar.) - —

Los Angeles Transit Lines
Louisiana Land & Exploration (quar.)
Macassa Mines; Ltd. (reduced)
Mangel Stores Corp. (quar.)
Market Basket Dorp., common (quar.)

'

$1 preferred A (quar.)
Martin (Glenn L.) Co. (quar.) ——

Massachusetts Investors 2nd Fund, Inc
McCord Corp., $2.50 preferred (quar.)
McCrory Stores Corp,—
*
Common (increased quar.)—

'

Extra' i

$3i50 convertible preferred (quar.)
Mengel JThe) Company (quar.)
Mercantile Acceptance Corp of California—

1st preferred 5% series (quar.)—
Mercantile Stores Co.; common (quar.)

• V/o preferred (quar.) —

Merchants Refrigerating Co., class A (quar.)
Class B —_—

Mergenthaler, Linotype-
Messer Oil Corp. (irreg.) ———

Mesta Machine Co.— —

Michigaq Public Service Co. (quar.)
Midwest Rubber Reclaiming— ;
4j/2% 'preferred (quar.)——

Milliron's (D. J.)' (quar.)_l_
Minneapolis Brewing Co.__
Minneapolis,. St. Paul & Sault Ste. Marie
*'
RR. CO. (irreg.)

Minnesota Valley Canning Co.—
Common B (initial)
5% pfeferred (quar.) —

Mississippi Power Co.r $6 preferred (quar.)_
Missouri-Kansas Pipe Line, common (irreg.)-

'

Class, B -1- — — :—

Mojud Hosiery Co.,, cqmmon—
. 5% preferred (quar.)—. — —

Molson's Brewery, Ltd. (quar.)
Muskogee Co. —

3-15
2-28

2-28

2-14

3-22

2-15
3- 4

3- 5

3-14

3-14

3-14
3- 1
3-21

3-10
2-28

3-14

2-20

3- 4

3- 4

2-24

3-20

3-14

2-26
2-26

2-28

2-28

1-31

2-18

3-20

2-13

2-20

3-14

2-20

2-20

2-27

3- 3

3- 5
2-18

3-11

3- 1

3- 1

3- 1
3- 1
4-15

3-17
4- 5

3-31
3- 3

3-10'
3-11

3- 1

2-28

2-28
3- 1
2-28

3- 5
3-14

2-23

2-24
4-10
3-15
2-25
3- 5

3- 5
2-28

3-20
3- 1
3- 3
3-20

2-24,
2-24

2-24'
2-13

2-18

3-1;

2-28

3-10

3-10;;
3- 8.

3- 8

2-10

2-HP

2-12

8-12v
2-28
2-24*

2-14

2-25
2-28

2-21
2-28

3- 5

3- 1
3- 1

3-20
3-20-
2-21
3- 1
3-2L

3-21,
2-28
2- 1>
3-10

Per When Holdert
Share Payable of Rec.
$25c 4- 1 3- 1

$$1.25 4- 1 3- l

$$1.37 4- 1 3- 1

25c 3-15 3- 3

683Ac 3-15 3- 3

20c 3-25 3- 8

31'Ac 3-31 3-17
25c 3-15 3- 5
25c 6-12 5-21

$1.50 5-15 5- 1

15c 3-15 3- 5

25c 4- 1 3-10

$1.50 4- 1 3-10

$1.25 4- 1 3-15

$1.50 4- 1 3-15

21'Ac 3-20 3- 5

$1.12'A 3-29 3-15

25C 3-14 3- 1

$2.50 3- 1 2-20

$2.50 3- 1 2-20

25c 3-15 2-28

15C 4- 1 3-20

$$3.50 4- 1 3- 4

30c 3- 1 2-19

50c 3- 5 2-25

$1.50 3- 1 2-20

50c 4- 1 3-11

$1.06'A 4- 1 3-11

75c 4- 1 3-16

25c 3-20 2-28

$1.50 4- 1 3-20

$1.10 3-15 3- 4

15c 3-10 2-25

12'Ac 3-10 2-28
5c 3-10 2-28

25c 2-25 2-15
25C 3-15 3- 1

50c - 3-10 2-28

31c 3- 1 2-21

$3 3- 7 2-27

$1
$15C
$5c
20c

$1.12'/2
60c
20c

$1.50
35c

25C

7V2%

4»A%

$15c
$37 Vic

$37V2c
$37 Vic

$1

$75C
n25c
30c

30C

30c
30c
50c

$1.25
75c

75c
50c

$1.50
$2
50c
25c

35c

$1.12 Vi
20c

25C

$1.50
25C

15c

$$1.50
15c

62 Vic
$1
50c

$25c
$250
$25c
$25c
50c

12 Vic
$1.75
37'Ac
37 Vic

25c

$1.75
12 Vic

15C

$2c
25C

20c

25C

75c
. 6c

62Vic

35C
75c

87C
25c

25c
25c

$1.75
25c
25c

75c

25c

62Vic
35C

56'Ac
20c

25c

$1

40C

$1.25
$1.50
25C

- l'Ac
20C

62 Vic
$25c
25c

5-15
5-15

3-20

3-31
4- 5

3-31
3-31

3-12

3-12

4- 3

4- 3

3- 1

3- 1

4-15

4-15

4-15

4-15
3-15

3-12
6- 2
9- 2
12- 1

3-10
3-28

3-10

3-15

3-10
3- 1

3- 1

3-15
3-15

4- 1
4- 1
4- 1

3-15
4- 1

3-15
4- 1
4- 7

4-51
3-15
4- 1

3-14
3-14
4-30

7-31
10-31

1-31-48
3-10
3-15
4- 1
3-15

3-31
4- 1

4- 1
3-29
3-15
3-15
3-15
4- 1

4- 1
3-17
3-20

3-28

3-31
3-31

4- 1
4- 1

3- 5
3-15
5-15
3-12
3-12
3-31
3- 1
4- 1
3- 1

4- 1
4- 1

3-15

4- 1

3- 8

3-15
4- 1
3-15
3-15

3-10
4- 1
3-27
3-12

4-10

4-10

3- 8
3-20

3-20
3-20

3- 1

3- 1

2-26
2-26

2-18

2-18

3-15
3-15
3-15

3-15
3- 1
2-24
5-10

8- 9
11-10
2-20
3-14

3- 1

3- 1

2-25
2-21
2-21
2-28
2-28

3-12
3-12
3-12
2-28

3-15

3-10
3-20
3-24
3-21

3- 5

3-21
2-25

2-25
3-30

6-30
9-30

12-31
2-28
3- 1

3-11
3- 1

3-11
3- 7
3- 7
3-11
3- 1*
2-22
3- 5*
3-20
3-20
3- 7
2-28
3-18

3-14
3-14
3-14
3-19

3- 1
3- 3
4-30
3- 6
3- 6
3- 6

2-21
3-17
2-15

3-17
3-15
3- 1

3-15

3- 1

3- 8

3-20
2-28
2-28

3- 3

3-15

3- 5

3- 1

Name of Company

Namm's, Inc. (quar.)
Nash-Kelvinator Corp. (increased)
National City Lines, Inc., common (quar.)

$4 preferred A (quar.).-:
National Fire Insurance (quar.)
National Radiator Co

National-Standard Co. (quar.)
National Steel Car, Ltd. (quar.)
New England Telephone & Telegraph—
Reduced quarterly

New Hampshire Fire Insurance—
Increased quarterly

New Jersey Power & Light, 4% pfd. (quar.)
Newmont Mining Corp. (increased)
Niles-Bement-Pond Co.
North American Investment Corp.—

5 Vi % preferred (accum.)
6% preferred (accum.)

Northeastern Water Co., $4 prior pfd. (quar.)
$2 preferred (s-a)

Northern Indiana Public Service-
Northern States Power Co.- (Wis.)—
5% preferred (quar.) - -

Ohio Confection Co., common (quar.)
Preferred (quar.) -

Ohio Match Co
Olin Industries (quar.) -

Omar, Inc.,, common
6% preferred (quar.) -

Ontario Steel Products, Ltd., com. (quar.)-
7% preferred (quar.)

Oshkosh B'Gosh, Inc., common (quar.)—
$1.50 preferred (quar.)

Oxford Radio Corp.—
Panhandle Eastern Pipe Line*—
Common (increased)
4% preferred (quar.)

Patterson-Sargent Co.
Penick & Ford, Ltd
Penn Electric Switch Co.—

$1.20 preferred class A (quar.)
Pennsylvania-Dixie Cement
Pennsylvania Salt Mfg. Co._
Peoples Drug Stores, Inc. (quar.)
Pcrfex Corp., 4Vi% preferred (quar.)
Permutit Company
Pet Milk Company, common (quar.)
4'A% preferred (quar.)
4'A% 2nd preferred (quar.) -

Petroleum & Trading Corp.—
$1.25 partic. class A (accum.) -

Pfizer (Charles) & Co. (quar.)
Philadelphia Co., $6 preferred (quar.)

$5 preferred (quar.)
Philadelphia Germantown & Norristown
RR. Co. (quar.)

Philco Corp., common (increased quar.)_
33A% preferred A (quar.)

Phoenix Insurance Co. (Hartford) (quar.)-
Pittsburgh Consolidation Coal (quar.)
Pittsburgh Forgings Co
Plymouth Cordage Co., common (quar.)
Employees Special Stock (quar.)

Plymouth Oil Co. (quar.)
Pneumatic Scale Corp., Ltd
Powdrell & Alexander, Inc. (quar.)
Extra

Pratt & Lambert, Inc. (increased)
Pratt Food Co. (quar.)
Public Electric Light, 6% pfd. (accum.)
Public Service Corp. of New Jersey-
Common (increased) -

6% preferred (monthly)
Publicker Industries, Inc.—
Common (slock dividend). One-fortieth
of a share of common for each share
held

$4.75 preferred (quar.)
Pullman, Inc.
Radio-Koith-Orpheum (quar.)
Raybestos-Manhattan, Inc.
Red Owl Stores, 43A% pfd. (initial quar.)__
Reliance Electric & Engineering,. common—

$2.10 convertible preferred (quar.)
Reliance Grain, Ltd., 4% preferred (quar.)-
Republic Steel Corp., common

Extra.
6% convertible preference A (quar.)

Rice Ranch Oil Co. (quarj
Rice-Stix Dry Goods, 7% 1st pfd.' (quar.)-
7% 1st preferred (quar.)
7% 1st preferred (quar.) -

7% 2nd preferred (quar.) -

7% 2nd preferred (quar.)
7% 2nd preferred (quai\) —

Riegel Textile Corp., common (quar.)
„ $4 preferred A (quar.)
Riverside Silk Mills, class B

$2 partic. preferred A (quar.)
Robertson (H. H.) Co. (quar.)—
Rocky Mountain Fuel (partial liquidating)—
Ryerson & Haynes, Inc. (initial).
St. Lawrence Paper Mills Co., Ltd.—
. 6% preferred (accum.)- ——

San Francisco Remedial Loan Associates,
Ltd. (s-a) -

Semi-annual -

Scranton Lace Co. (increased)
Scranton-Spring Brook Water Service Co.—
Common _; :

4.10% preferred (quar.)
Second Canadian International Investment

Co., Ltd., common
Seiberling Rubber, 5% pfd. A (quar.)——
4'A' neferred (quar.)i —

Scmler (R. B.), Inc. (reduced quar.)
Sharon Steel Corp. (increased quar.)—
Shattuck (Frank G.) Co. (quar.)
Shellmar Products, common (quar.)

43A % preferred (quar.)
Sheppard-Niles Crane & Hoist Corp
Sick's Breweries, Ltd. (quar.)
Silknit, Ltd., 5% preferred (quar.)
Silverwood Dairies, Ltd., class A (s-a)
Class B (initial)—: -

5% preferred (quar.)
40c partic. preference (s-a)

Silverwood Western Dairies, Ltd.—
5% preferred (quar.)

Singer Mfg. Co. (quar.)
Extra

Skilsaw, Inc. (quar.)—
South Carolina Electric & Gas—
5% preferred (quar.)

Southern Pacific Co. (quar.)
Southern Union Gas Co., common (quar.)—
4'A% preferred (quar.)

Southland Royalty Co. (increased)—
Southwestern Investment Co., com. (quar.)-

$1 preferred (quar.)
5% convertible preferred (quar.)

Southwestern Life Insurance Co. (Dallas)-*-
Quarterly

Spindale Mills, Inc.—— —

Standard OiTco7"(Ky.) (quar.)
'

Extra —:

Stearns Mfg. Co
Strawbridge & Clothier, $5 preferred (quar.)

$15C
$1.25
$1.13
15C
50c
25c
25c

59%c
$1

$150
$50c
$30c
$20c

$$1.25
$20c

$$1.25
$1.50
$1.50
45c

62'Ac
$1
15c

$1.06 »A
50c
10c

25c

25c

35c
37'Ac
37'Ac
35C
15c
10c

$1.25

■

Holdert

of Rec.
3- 3
3- 4
3- 1
3-22
3-17
3- 3
3-15

3-15

3-1$

H
2-28
3- 6

2-28
2-28
2-24
2-24
3- x

2-20

3- X
3- 1
2-24
2-17
3-13
3-10

* 4-15

4-15
2-20
2-26
3-15

2-23
3-14
2-2

2-2

3- 1
2-28
3- 3
3- 4
2-16
3-21
3^11
3-11
3-11

3- 3
2-28
3- 1
3- 1

2-20
2-28
3-15
3-14
2-28
3-10
3-31

3-31
3- 7
2-21
3- 3
3- 3
3-13
2-19
2-13

2-23

3-15

2-23
2-28
2-28
3-15
2-28
3- 3
3-18
4-18
2-28
3-10
3-10
3-10
2-20
8-15
6-14
9-15
3-15
6-14
9-15
8- 1
3- *
3-

3-
2-

4- 1
3-14
3-14

3-12

4-15
3-10
3-10
3-15

3-15
3-31
4- 1

*'ll
2-28
2-23
2-28
2-28
3-11
3- |
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Namt of Company a . . Share Payable of Rec.

(Sutherland Paper Co. (increased)— - 50c 3-15 3-1
Bwan-Finch Oil Corp. (irreg.) ,»—• ■ 25c ♦ 3-14 2-28
Tacony-Palmyra Bridge, common———- 75c 3-31 3-15 -
V'Clastf' - — - - * 75c 3-31 3-15

$5 preferred (quar.) $1.25 5- 1 3-17
Talcott (James) Inc., common , (quar.) 15c 4- 1 3-15
*AVs% preferred (quar., ' 56y4c 4- 1 3-15
Telephone Bond & Share Co.— _

"7% 1st preferred (accum.)__ —- 35c 3-15 2-26
Tennessee Corporation (quar.) • 25c . 3-25 3- 5
Texas Gulf Sulphur (quar.)_. —- 50c 3-15 2-28
Extra - 25c 3-15 2-28

Texas & Pacific Ry., common (irreg.) $1 3-31 3-14
5% non-cum. preferred $1.25 3-13 " _—

Texas Public Service Co. (Del.) (quar.)—- 25c „ 3-14 2-28
Texas Southeastern Gas 10c 3-15 3- 1

Tex-O-Kan Flour Mills Co., 4V»% pfd. (quar.) $1.12% 2-28 2-13
Texon Oil & Land Co. (quar.) 10c 3-20 3-11
Thomas Steel Co., common 35c 3-21 3- 6

414% preferred (quar.) $1.0614 3-15 3- 4 •
Thomson Electric Welder Co.— 15c 3- 1 2-15
Tide Water Power Co. (initial) (quar.) 15c 3- 4 2-28
Title Insurance Corp. of St. Louis 25c 2-28 2-18
Tom Bell Royalty Co 2c 3-31 3-15
Transue & Williams Steel Forging Corp—— 25c 3-10 2-28
Travelers Insurance CO. (Hartford) (quar.)- $4 3-12 2-21
Tuckett Tobacco Co., Ltd., 7% pfd. (quar.) $$1.75 4-15 3-31
Twentieth Century-Fox Film Corp.—
(Common (quar.) —— —— 75c 3-31 3-8

1.50 convertible preferred (quar.) 37140 3-31 3- 8
$4.50 prior preferred (quar.) $1.1214 3-15 3-3

Twin Disc Clutch Co. (quar.) ■„—50c , 3-25 3-14
Union Carbide & Carbon Corp. (increased) $1 4-1 2-28
Union Pacific RR., common (quar.) $1.50 4- 1 3-3

5% preferred (s-a) *—• $2 4-1 3-3
Union Sugar Co. (quar.) 25c 3-10 2-28
Union Wire Rope Corp . 20c 3-15 2-28
United Carr Fastener Corp. (quar.) 30c 3-10 2-28
United Dyewood Corp., 7% pfd. (accum.)—„ $1.75 4- 1 3-7
United Elastic Corp 75c 3-10 2-17
United Illuminating Co t 55c 4- 1 3-12
United Specialities Co 25c 3-25 3- 4
United States Envelope Co., common (s-a)_- $2 3- 3 2-27

•

Special - - $3 3- 3 2-27
7% preferred (s-a) $3.50 3- 3 2-27

U. S. Guarantee Co 50c 3-31 3- 8
U. S. Potash Co 25c 3-15 ' 3- 1
U. S. Spring & Bumper—

414% conv. preferred (quar.) - 5614c 3-3 2-24
U. S. Tobacco Co., common 30c 3-15 3- 3
7% non-cum. preferred (quar.) „ 43%c 3-15 3- 3

Upson Company, 414 % preferred (quar.)— $1.1214 4-1 3-15
Utah Power & Light— — 30c 4-1 3-5
Vapor Car Heating Co., common „ $1 3-10 3- 1

7% preferred (quar.)_ - $1.75 3-10 3- 1
(7% preferred (quar.) $1.75 6-10 6- 2
<7% preferred (quar.) — $1.75 9-10 9- 1
<7% preferred (quar.) $1.75 12-10 12- I

Vicksburg Shreveport & Pacific Railway Co.—
(Common (s-a) —$2.50 4- 1 3-8
5% preferred (s-a) $2.50 4- 1 3-8

Viking Pump Co._ - 50c 3-15 3- 1
"WJR The Goodwill Station (quar.) - 25c 3- 7 2-27
Wabash Railroad Co., common $1 4-18 3-31
"414 % preferred (annual).* $4.50 4-18 3-31

Wacker-Wells Building Corp. (s-a) 50c 3-15 2-15
Extra — . «. $1 3-15 2-15

Wagner Baking Corp., common 25c 4- 1 3-19
• 7% preferred (quar. < $1.75 4- 1 3-19

Waukesha Motor Co.. (quar,)_ - . 25c 4-1 3-1
Welch Grape Juice Co., 414% pfd. (quar.)$1.0614 2-28 2-15
(Noh-cum. 2nd preferred - 3714c 2-28 2-15
Wellington Fire Insurance Co. (s-a) - $$1.75 8-15 8-12
Westeel Products, Ltd. (extra) $50c 3-15 2-25
West Virginia Pulp <fc Paper (quar.) 25c 4- 1 3-15
Special — 25c 4- 1 3-15,

West Virginia Water Service Co., common— 2214c 3- 6 2-20
$4.50 preferred (quar.)— $1.1214 1 4- 1 3-15

Western Tablet & Stationery Corp.—
<8% preferred (quar.)——-— $1.25 4- 1* 3-20
; 8% preferred (quar.)— $1.25 7- 1 6-18
White Motor Co._; - — - 25c 3-24 3-10
Will & Baumer Candle 10c 3-14 3-10
Willys-Overland Motors, Inc.— • .

^$4.50 conv. preferred series A (quar.)- $1.1214 4-1 3-21
Wisconsin National Life Inc. Co.—

• Reduced (s-a)—L — — .. 20c 3- 1 2-24
Wood Newspaper Machinery Corp.—
>5% conv. preferred (quar.) . —• 3114c 3-1 2-20
Worthington Pump & Machinery Corp.-?- : u

=• Common (increased) 50c 3-20 3-5
414% conv. prior preferred (quar.) $1.1214 3-20 3-5

' 414% prior preferred (quar.) - $1.1214 3-20 3- 5
Vfttes-American Machine Co.—— - 1214c 4- 2 3-15
Yolande Corporation (quar.)-— » 20c 4- 1 3-17
Voungstown Sheet & Tube (increased)—-— $1 3-15 2-27
..mi 1 ' 1 ' mm 1 iln 11 i i'ii

'

Below we give the dividends announced In previous
$reek$ and not yet paid* The lilt toeanet include divi-
<lends announced this week, these being given in the
/ pteteding table. " ;

*'

: * - - . {id rer when Holders
Name-of Company - Share Payable ofReet

Acadia-Atlaiitlc Sugar Refineries, Ltd.—
, . Class A preference participating (quar.)- $25c 4-1
-§% preferred (quar.)——— $$1.25 3-15'

Acme St^cl Co.-^wm— 75c 3-12
J^new-Surpass Shoe Stores (increased Tiar.) $50c 3- 1'

'

Allied Stores Corp., 4%-preferred (quar.)— $1 3-1
AUIs-Chahners'Mfg, C6.» common (quar.)— 40c ' 4- 2

314% convertible preferred (qiiaxf.)—— - 8114c« 3-5
" Alpha Portland Cement—— 25c 3-10
% Aluminum Co. of. America, common 60c 3-10.
^ c$3.75- preferred. (initial quar.)—.,— * 93%c 4- 1
•,tV • 6% preferred (special)— ———.

, $1.38- 3-24
.. v Aluminum Co.3>f Canaaar Ltd.— " . -.' f .. «.

X1 v t'4% preferred (quar.)————— $25o . S<* 1
,"«4 Alumiftulh Goods ( Mfg.- Co.—— ' 20c 4- 1 v
^ . Aluminum-Industries, Inc." (quar.)15c 3-15
•'-,v Aluminium Ltd, (quar.)— — t$2:. c 3- 5
, American Airlines^ 314% conv. pfd. (quar.). ' ®714o 3» 1
•?! : American.Arch Cp.. (irreg.)— . ,25c V. 3--3.

American Automobile Insurance (quar.) - 20c 3-1
American Beverage Corp., 4% pfd. (accum.). 6o, 3- 1
* 20c prior preferred (quar.)— 5c 3- 1
American Box Board-(quar.)- !——— 25c 2-28
American Brake Shoe CO., com. (increased) 50c 3-31
'614% preferred ,(quar.)— $1.3114 3-31
American Can, 7% preferred (quar.) — $1.75 4-1
American-Chain & Cable, common (quar.)— 35c 3-15

5% preferred (quar.)— $1.25 3-15
American Chicle Co. (quar.).: - • $1 3-15
American Cities Power & Light Corp.—

$2.75 class A (opt. div. series) of 1936
(quar.) Payable in cash or ^ of a
Share of class B stock 683/4C 4- 1

American Factors, Ltd
- 30c 3-15

American & Foreign Co., $6 pfd. (accum.)- $1.50 3-11
$7 preferred (accum.) $1.75 3.11

American Forging & Socket Co. (quar.) 1214c 3- 1
American Fork & Hoe,-4'/a% pfd. (quar.)- $1.1214 4-15
American Furniture Mart Building Co.— •

, $6 preferred 1 $3 3.20 3. 8
American Gas & Electric Co., com. (quar.)— 50c 3-31 2-24

preferred (quar.) — $1.183A 4-1 3-7

3-10
2-20
2-23

1-31
2-19
3- 3*

2-17*
2-15
2-20

3-10

Ml >

3-13*
2-21

2- 7
2-17
2-20
2-15

2-18-
2-18
2-8
3-20

3-20

3-13*
3- 5

3- 5
3- 1

3-10

2-28
2-18
2-18

2-21
3-31

s "4vi. ■- ' Per .

Name Of Company, . Share
American General Corp.—

$2 convertible preferred (quar.)>
$2.50 convertible: preferred (quar.)
$3.00 convertible preferred (quar.)—

American Hide & Leather Co.—
6% preferred (quar.)

American Home Products Corp. (monthly)-
American Hydraulics Inc. (monthly)
Monthly —

Monthly
American Indemnity Co
American Investment Co. (111.) (quar.)
American Machine & Foundry, common

3.90% preferred (quar.) 9714c
American Metal Co., Ltd., common

6% non-cum. preferred (quar.)—
American Meter Co. (increased)
American News Co. (bi-monthly)
American Paper Goods Co.,- 7% pfd. (quar.)

7% preferred (quar.)___
7% preferred (quar.)
7% preferred (quar.)

American Petroleum & Transportation-
Increased

American Potash & Chemical, class A (quar.)
Class B (quar.)

American: Radiator & Standard Sanitary
Corp., common
Special -— :

7% preferred (quar.)
American Service Co., $3 pfd. (partic.)
American Smelting & Refining Co.
American Steel Foundries— —

American Stores Co.
American Thermos Bottle, 414% pfd. (quar.)
American Tobacco Co. (quar.)

Extra

Class B (quar.)
Extra

American Vitrified Products, pfd. (quar.) —
American Woolen Co., common (irreg.)

7% preferred (quar.)
$4 prior convertible preferred (quar.)—

Amoskeag Company, common (s-a)
$4 .25 preferred (s-a) —

Anglo-Canadian Telephone Co.—
Olass A (quar.)

Anheuser-Busch, Inc. (quar.)
Apex Smelting Co. (increased quar.)
Archer-Daniels-Midland Co. (increased)
Arden Farms Co., common

$3 participating preferred (quar.)
Participating

Argus Corp., Ltd., common (initial)
414% conv. preferred (quar.)

Armour & Co., $6 prior pfd. (accum.)
Armstrong Cork Co., common (increased)
$3.75 preferred (quar.)

Artloom Corporation (increased quar.)
Associated Dry Goods, common (quar.)
6% 1st preferred (quar.)
7% 2nd preferred (quar,)

Ashland Oil & Refining, common (quar.)
414% preferred (quar.)

Atchison Topeka & Sante Fe Ry., common-
Atlantic Coast Line RR— -

Atlantic Refining Co. (quar.)
Atlas Corporation
Atlas Powder Co
Atlas Tack Corp. (quar.)
Aunor Gold Mines, Ltd
Autocar Co., 5% A conv. pfd. (quar.)

5% preferred B (quar.)
5% convertible preferred C (quar.)

Automatic Canteen Co. of America (quar.).
Automotive Gear Works, Inc., common

$1.65 preferred (quar.)
Avon Allied Products (quar.) —

Avondale Mills
B. V. D. Corporation, common

414% preferred (quar.)
Baldwin Locomotive, 7% preferred (s-a)
Balfour Building, Inc. (quar.)
Baltimore Radio Show, common (quar.)
6% preferred (quar.)

Bangw Hydro-Electric Co., com. (quar.)— „

7% 1st preferred. (quar.)
Bankers Security Life Insurance Society-
Increased quarterly

Barber Asphalt Corp. (quar.)
Barber-Ellis Co. of Canada, Ltd. (quar.)
Earcalo Mfg. Co.' (s-a)
Barlow & Seelig Manufacturing Co.—

$1.20 class, A (quar.)
Barnsdall Oil Co. (quar.)
Bathurst Power & Paper Co., Ltd.—
Class A (quar.)

Beaunit Mills, Inc. (quar.)
Beck (A. S.) Shoe Corp.—
4%% preferred (quar.)

Belden Manufacturing Co. (quar.)
Belding-Corticelli, Ltd.* common (quar.)

Extra, —
7% preferred (quar.)—

Bell & Howell Co., common (quar.)
414% preferred - (quar.)

Belleterre Quebec Mines, Ltd (s-a)
Berghoff Brewing Corp. (quar.)
Berkshire: Fine Spinning Associates, inc.—
Common (quar.), —
Extra, —— ———

$5 convertible preferred (quar.) —

Bethlehem Steel Corp;; common
7% preferred (quar.)

Bibb Mfg. Co. (quar.)
. ( Extra i—v—— - ; —

Bigelow-Sanford Carpet Co., com. (increased)
„ v 6% preferred (quar.)
Billings Spencer.
Binks- Manufacturing, 4 — .

Bird- A Son,-Inc.r 5% preferred-'(quar.)—
v

Birmingham 'Water Works," 6% pfd. (quar.)
Blackhawk- Brewing- Co. (quar.)—
Black Hills Power & Light Co., com. (quar.)-
$4,20 .preferred (quar,)———-

Blaw-ICnqx Company (increased quar.)
Bliss (E. W.) Co., $2.25 conv. pfd. (quar.) -
Bloch Brothers Tobacco Co., com. (quar.)—.
- 6% preferred (quar.) 1 —

Bluej Ridge Corp;,: $3 convertible preferred-
Payment optional in common stock of
& of a share or cashi, — ....

Blumenthal (Sidney) -

Bohn Aluminum Ai Brass Corp. (quar.)_ -

Bond Stores,' Inc. J (quar.)——i— —

Borden Company, (increased)
Borg (George W.) Corp. (quar.)
Boss Manufacturing Co*, (increased) (
Boston Real Estate Trust -

Extra — —

When Holders
Payable of Rec.

50C 3- I - 2-14

6214 c 3- 1 2-14

75c - 3- 1 2-14;

75c 3-12 2-27

10c 3- 1 2-14*
2C 2-25 2%15

2c 3-25 3-15

2c 4-25 4-15

$2 3- 1 2- 3

15c 3- 1 2-15

20c 3-10 2-28

9714c 4-15 3-31

25c 3- 1 2-19

$1.50 3- 1 2-19

$1 3-15 2-20
25c 3-15 3- 5

$1.75 3-15 3- 5

$1.75 6-16 6- 6

$1.75 9-15 9- 6

$1.75 12-15 12- 5

75C 2-24 2- 4

3714c 3-15 3- 1

3714c 3-15 3- 1

10c 3-31 2-21

10c 3-31 2-21

$1.75 3- 1 2-20

$1.13 7- 1 6- 1

50C 2-28 2- 7

50c' 3-15 2-28

35c 4- 1 2-15

5314c 4- 1 3-20

75c 3- 1 2-10

50c 3- 1 2-10

75c . 3- 1 2-10
50c 3- 1 2-10

$1 3-20 3- 3

$1.50 3-14 2-28"

$1.75 4-15 4- 1*

$1 3-14 2-28"

75c 7- 7 6-27

$2.25 7- 7 6-27

$15c 3- 1 2-10

$1 3-10 2-24

3714 c 3-14 2-28

25c 3- 1 2-18

25c 3- 1 2-10

75C 3- 1 2-10

6y4c 3r 1 2-10
$10o 3- 1 1-31

$$1.12 y2 3- 1 1-31

$1.50 4- 1 3-12
40C 3- 3 2- 3

933/4C 3-15 3- 1
15c 3- 1 2-19
40c 3- 1 2--7

$1.50 3- 1 2- 7

$1.75 3- 1 2- 7
15C 3-28 3-17

li.oey* 3-15 3-10
$1.50 3- 3 1-31

$1 3-12 2-13

37'/4c 3-15 2-21
40c 3-20 2-28

50c 3-10 2-26

50c 2-28 2-15

$5c 3- 1 2- 7
25c 3- 1 2-13
25c 3- 1 2-13
25c 3- 1 2-13
25c 3- 1 2-15
25c 3- 1 2-20

4iy4c 3- 1 2-20
20c 3- 1 2-14
7c 3- 1 2-15
9c 3- 1 2-18

$1.12 >/2 3- 1 2-18

$1.05 3- 1 2-14

$1.25 2-28 2-13
5c 3- 1 2-15
15c 3- 1 2-15
40c 4-21 4- 1

$1.75 4- 1 3^0,

$1.50 3-1 2-24
25c 4- 1 3-17

$25c 3-15 2-28;
15c 3-31 3-20

30c 3- 1 2-17
250 3- 8 8-14

$25c 3- 1 2- 1
35c HfCO 2-19

$1.18% 3- 1 2-13
30c 3- 1 2-17

$$1.50
$1

$$1.75
12 V2C

$1.0614
$ioe
25C

. 600
50C

♦1.25
$1.50
$1.75
50o ,

- ,$!•
"

$4»-
$1.50

. ; iee,
r, 1 lU

$1.25
$1.50
10O -

30c

$1.65
.. 20c
5614c-.
10c

$1.50

4- 1

3-1
4- 1
3-1
3- 1

3t1B;
3-14

3-3
3- 3
3- 3 "

3-3
4-1
4- t

•4- -:1-
. 3-1/;
3- 1
3-3

'.$£% v'/
3- 1
3-15 "

3-15 -

3-1
3- 1 •:

3*

3-
3- 1
3-31

J-14-
1-15

Boston Woven Hose & Rubber (quar.)
Bower Roller Bearing
Bowser, Inc., $1.20 preferred (quar.) -

Boyertown Burial Casket (quar.)—
Brewers & Distillers of Vancouver, Ltd.— . .

Annual; (Increased) —_r—_i
'

: Extra 'i-

Brewing Corp. of America (quar.)—
Bristol-Myers Co., common (interim)

33/4% preferred (quar.)....

75C
20c
50c
50c
60c
20c

75c
50c

$1

50c
50c
30c

35C

$60c
$30c ■

62140
50C

83%Q.

/ Name of Company.
British American Bank Note, Ltd. (quar.) „
British-American Tobacco Co., Ltd.-—' ■

American deposit receipts ordinary (final) g
. Interim -—— —

American deposit receipts registered (final) >,

Interim

American deposit receipts for 5%: pfd.
bearer (s-a). ■,

American deposit receipts for 5% preferred
registered (s-a)

British Celanese Ltd.—
American deposit receipts for ordinary
registered (final) —

British Columbia Packers, Ltd.—
Class A (s-a)—
Class B (s-a)

Brooklyn Borough Gas Co., common
4.40% preferred (quar.)

Brown Rubber Co
Brown Shoe Co., common (quar.)

$3.60 preferred (quar.)
Brunswick-Balke-Collender Co., common—.

$5 preferred (quar.)
Buckeye Pipe Line Co.
Budd (The) Co., $5 prior preferred (quar.).
Buell Die & Machine Co. (irreg.) —.

Buffalo Forge Co
Bullock Fund, Ltd
Bullock's, Inc.
Bunker Hill & Sullivan Mining & Concen¬
trating, (quar.)
Extra — — ;

Burkart (F.) Mfg. Co.
Burlington Mills Corp., Common1 (quar.)—.
4% preferred (quar.)
314% preferred (quar.)
314% conv. 2nd preferred (quar.)

Burroughs Adding Machine (quar.) -

Burton-Dixie Corp. (quar.)
Bush Terminal Co., common

6% preferred (quar.)
Butler Brothers, common ....

414% preferred (quar.)—
Butler Water Co., 7% preferred (quar.)—.
Calgary & Edmonton Corp., Ltd. (s-a)—
California Cotton Mills
California Electric Power, com. (quar.)
California-Western States Life Insurance—
Semi-annually
Extra

Camden Forge Co., common (quar.)
514% preferred (quar.)

Canada Cement Co., Ltd.—
$1.30 preference (quar.) $32140

$20c

1214c
1214c
25c

25c

$1
8714c
87'4c
150

'

25c
35c

. $1.50
25c

$1.1214
$1.75
$5c
15o
15C

50c
50c
15c

34%C

3- 3
3- 3
3-10
3- 1
3- 1
3- 1
3- 1
3-10
2-28
3- 3
4- 1
3- 1
3- 1
3-15
4- 1

3-15
3- 1

3-10
3-10
3- 3
4- 1

3-20
3- 1

°t Rec.
2-15

2-26
2-26
2-26
2-26

2-26

2-26

1-8

2-26
2-28
2-11
2-11
2-18
2-11
4-15
3- 1

3-20
2-18
2-18
2-15
2-20
2-15
2-11

2- 4
2- 4

2-17
2-14
2-14
2-14
2-14
1-31
2-18
2-14

2-1
2- 6
3- I
3- 8
2-21
2-15

2-28
2-28
2-20
3-20

3-15
3-15
4-25
4-15
3- 1

4- 1
3- 1

4-
7-
4-
4-
4-

3-27

3- 1
3- 1
3- 1
3-31

3-

5-

4-

4-

3- 1
3- 1
4- 1
3-12
3- 1
4-16
2-25
3- 3

3- 3

2-25
3-20
3- 1

3- 1

5-20
5-20

3-10
3- 3

4-15

2-28

1-31
2-28
2-18
2-1B
2-28
3- 3

2-19
2-19
3-19
2-10
2-20
3-21
3-21
2-21
2-21
2- 8-
2-38
2-20"
3-1

3-1:
2-20
2-26-
2-13
2-28-
2-25

3-25-

2-16
2-14
3-14
2-28

2-11
4- 2
2-13
2-20

2-20

2-15
3- 4

2-18
2-19

4-21
4-21

2-24
2-17

*! X

Canada Dominion Sugar Co., Ltd. (quar.)
Canada Foundries & Forgings, Ltd.— -I

Class- A (quar.)
Canada Malting Co,, Ltd., registered (quar.)
Canada Northern Power Ltd., Com; (quar.).

7% preferred (quar.)___-.^. ——^

Canada Vinegars, Ltd. (quar.):.:
Canadian Breweries, Ltd. (quar.) ...

Canadian Fairbanks-Morse, Ltd. (quar.)
Canadian Foreign Investment Corp., Ltd.—.
Quarterly

Canadian Food Products, Ltd., com. "(quarjl
$1 convertible class A (quar.)...

Canadian General Electric Co., Ltd. (quar.).
Canadian Ingersol Rand Co
Canadian International Investment Trust—•

5% preferred (accum.)
Canadian Locomotive Co., Ltd.
Extra

Canadian Pacific Railway Co..-_....t._-....
Canadian Tire Corp. (quar.) ....

Canadian Western Lumber, Ltd, (initial)...
Canadian Wirebound Boxes, Ltd.—
Class A (this payment clears all arrears).
Class A (quar.)- ....... ....

Capital Wire. Cloth Mfg. Ltd.-2.~;
$1.50 preferred (quar.) Z-l

Carman & Company, common....!
New 4V4% preferred (initial)- -

Carpenter (L. E.): & Co. (quar.)"!!..!.
Carpenter-Paper Co. (quar.)
Carpenter, Steel Co. (interim)
Carr-Ccnsolidated Biscuit (initial) ...

Case (J. I.) Company, common........
7% preferred (quar.) ...

Caterpillar Tractor (quar.)
Oemtral Arizona Light & Power, com. (quar.)
Central Coal & Coke Corp.— '
4% preferred certificates of beneficial In-
tCrCSt '($*&) *m m mi

Central Foundry, 5%~ conv'"pfd. lquVr"F-II
Central Illinois Light, 4%% pfd. (quar;)...
Central New York Power Corp.—

, 3.40%, preferred ' (quar.) -

Central Ohio. Light & Power—
t 3.6% preferred (quar.)...
Central Ohio, Steel Products (increased) 4
Central Patricia Gold Mines,"Ltd;!..-......*
Century Ribbon Mills (quar.) -

Certain-teed Producfcsr- " ».. >, r,

^14% prior pref. i quar. , |1.1214 > 8-L
v Chain Belt.Co. (quarO......li ^ , 250 * l 2-25 ?
Champion Paper At Fibre, com.v (ihcreased)ra, i> :; 25c v 3-10

• $4,50 preferred- (quar,).-.... .'^.-.....■.-■•$1.1214:-' V I
: Charis Corporation (increased) 206^ - 3- It ;
Chesapeake. & Ohio Railway C<K-- (quar;)'isi..:-V 75c 'V*- 1
Chestnut. Hill RR. (quar.) ^8- r?§- >

$37 V20
. $50c
$l5c

$$1.75
$15c

$37V2C
$250

$7S0
$75o

$183/40
$250
$$2
$750

$$5.50
$$1

. . ..$$1:
$75C
$25c

. $12c

$50c
$37y20 i

1$38c
. ; 5oc -

$1.06 */4 :
15C

25c
50c

, 25c
400

$1.75
750
15C

$1
$1.25

$1,1214

3- 1
3- 1

3-1
3-15
3- 1
3-12
3-24
4- 1
4- 1
2-28

3- 1

8-15
3- 1
4-1

. 900
50O'

f.$2o;
:15c-

3- I
18-1
: 3-31
■y 3-15

2-3$
2-10

3-1
2-15
3-20
3-20
2-15
2-28

2-15

MS
5-n
2-28
2-28
3-15
3-14

2-10
2-15
2-15
2-24

2-20

4- 3

2-12
2-15

2-15
3- 1
2-20
2-26
3- 1
3-12
3-12
2-15
a- *

2-15
3-10
3-20

850 8- 1 2-10

2-15
2-15
3- 1
8-1

3-20
2-11
3-15"
8-»
3-15
3-7
2-2r

Chicago Corp., $3^ preferred (quar.)^-._._. /•Viv750;-.: 3- 1 : 2-15
Chicago. Mill; ft Lumber Co. (quar.)u-y--— 30o^> 3-31 > 8*15
Chicago, Rivet ti Machine .Co. (increastfd)'!!, r 250-^8-15 8-25Chicago South Shore & South Bend RR.~
rQuarteriy
Chicago Yellow Cab-... '—

^ v.,.. ' 4*'i

. PafCiflo- Ry.rr
5% preferred (quar,)...

—

r 6%-. preferred 8L25:„: 6- 2^: :

AM
Qircfe Bar Knitting, Ltd. (quar,) , $l5c,.. , 3- 1, 2-15

l-ls
City, or New Castle Water, 6%; pfd;'(quar.JV iWt $1.50' -/ 8i.:i 2-11
City of Paris Dry Goods— - ~ y -,v -T~" T ^
7% 1st preferred (quar,)-*—: ■——«.! $1.75>-ft8-15"-, 6-10
7%^ 1st preferredr (quar.)_ ... $1.75 ^ 8-15 8-0
7% 1st preferred (quar,)/ $1.75!:: 11-15 11-10'

7% 1st preferred (quar.),• $1,75 2-16-48 2-10-40
7% 2nd preferred (s-a) ...... . $3.50 7- I* 6-20

City Water Co. of Chattanooga—
:5% preferred (quar.)....... $1.25 3- 1 2-11
Clearing Machine Corp 25c 3- 1 2-15
Cleveland Electric Illuminating Co.—
Common (quar.).... 50c 4-1 3-5
$4.50 preferred (quar.)__ $1.1214 4-1 3-5

Cleveland & Pittsburgh RR.—
7% guaranteed stock (quar.) 8714c 8- 1 2-10
4% special guaranteed (quar.), 50c 3-1 2-10

Clinchfield Coal Corp, (quar.)25c ' 3-20 3-10
Coast Counties Gas & Elec.— -4 •••■ ' '■■■"
5% 1st preferred (quar.) 3114c 3-15 2-25

Colgate-Palmolive-Pcet Co.—

$3.50 preferred (quar,).... ... 87140 8-31 ' 3- 5
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Share Payable of Nee.
Per Wnen Holder*

5c 2-28 2-14
4C 2-28 2-14

1C 2-28 2-14

IV2C 2-28 2-14

4>/2C 2-28 2-14
4c 2-28 2-14

l'/sc 2-28 2-14
3'/2C 2-28 2-14
30c 4- 1 3-15.

$1.25 4- 1 3-18

$20c 3- 1 2- 1
$20c 6- 1 5- 1
$20c 9- 1 8- 1
$20c 12- 1 11- 1
75c 3- 1 2-14
50c 3- 1 2-14'

25c 3-17v 3- 3
15c 3-15 3- 5
$7c 3- 1 2-7

$1.12j/2 4- 1 3-10

$1.06j/4 4- 1 3-10
$22>/2C 3- 1 2-10

25C 3-15 2-28

$1 3-15 2-28
25C 3-10 2-18
50c 3- 1 2-15
25c 3- 1 2-15
50c 3- 1 2-15
25c 3- 1 2-15,
25C 3- 1 2-15

87»/2C 3- 1 2-15

40C 3-12 3- 3

$1.06 Va 3- 3 2-15
25C 3- 1 2-13

$1.50 4-21 4- 7
25c 3-15 2-28

$1.12 »/2 3- 1 2-14
50c 3- 1 2-15
$1 3-15 3-5
75c 4- 1 3-20
25C 3- 1 2-20
25c 2-24 2-14*
50C 6-27 6-10
30C 4- 1 3-14*
25c 3-15 2-15.
25c 3-15 2-25

34%C 3-15 2-28
25c 3- 1 2-17

87'/2c 3- 1 2-17,
25C 3-15 2-20.

25c 2-28 2-18
25c 3-28 3-18
25c 4-25 4-15
30c 3- 1 2-15
25c 3- 1 2-20
50c 3- 1 2-20

37 Vic 3- 1 2-15
25c 3-12 3- 1

$1 4- 1 3-15
60c 2-28 2-15
50c 3-15 2-2J

50o 2-26 2- J
. $1.06 Va 3-27 3-1

$1.25 3- 1 2- a
90C 3-10 2-20

. 37 Vic 3- 1 2-10
; $1.0614 3- 1 2-10
> $75c 3-10 2- 7.

10c 3- 1 2-4
50C 3-10 2-8

$1.50 3- 1 2-13
. 12 Vic 3- 1 2-15
. 12yac 3-1 2-15

$1.75 3- 1 2-11

$1.50 3- 1 2-11

$$1 4- 1 3-15
$50c 4- 1 3-15

$1.50 3- 1 2-1.5

+ 20C t 3-31 2-18
$10C • 3-31 * 2-13

, . , 3% >! 3-31 2-18
,/: 20c •' 3-1 2-15

21c 3-20 3-10
20C 3- 1 2-10

$1.25 4- 1 3-12

50C 3-12 2-28
16 Vic 3-10 3- 1

$1.50 3- 1 2- 3-

25c 2-28 1-31
40c 2-28 2-11

$1.50 3-10 2-21'
30c 3-10 2-28 ,

$1.75 3- 1

$10.50 3-24 2-18

t40c 3-20 2-18

60c 3- 1 2-11

$1 3- 1 2-13
30c 3- 1 2-15

22 Vic 3- 1 2-10*
50C 3- 1 2- 3
50C 4- 1 3-10

$1.25 3-31 3-15 v
, • . 30C 3-15 3-^1

12c 2-20 i-M
25c 3-15 2-28

93%C 3-15 2-28

. 250 4- 1 3-21
'

30C 3-10'. 2-,28'
-

$17C 4- I 2-28
x$1.75 4- 1 2-28(
Xl 3/4% 4- 1 2-28'
xl Va% 4- 1 2-28.:
xl Va % 4- 1 2-28
$1.25 3- 1 2-25"

-

35c 3-10 2-20
60c 3-20 3- 6

$1.06 Va 5- 1 4-17'
10c 3-15 2-27
50C 4- 7 3-6

$1.25 4- 1 3-6

30c 3-10 2-28
15c 3-15 3- 5

95C 3- 1 2-14*
12Vic 3-15 2-28

$1.12 Vi 4- 1 3-15
30c 3-31 3- 8

25C 2-15 2- 1

25c 3- 1 2-17

$1.12% 4- 1 3-18

$3C 2-28 IT7
30c 3-19 2-20

$4 3-10 2-27

25c 3-25 3-10

$1.25 2-25 2-10

15C 2-25 2-1*

-iM
,

. , i , • ; - ■ i" j\ ? . •, •
Name of Company '

Collins & Aikman;Corp. (quar.)—r—rr—— ■

Extra
Colonial Stores, Inc., common
4% preferred^ (quar.)—

Colonial Steamship Lines, Ltd —
r>«lorado Fuel & Iron. •*.
C<iT^avertible.preferred (qyar.)
Colorado Milling & Elevator Co., common—

$3 preferred (qtrnr,)
Columbia Broadcasting System, Inc.—
Class A (irreg.)
Class B (irreg.), r

Columbian Carbon Co. (quar.)—-——
Commercial Shearing & Stamping
Commoil, Ltd. (s-a) —-

Commonwealth Edison Co. (quar.).
Commonwealth Telephone Co.—

$5 preferred (quay.)---?
community Frosted Foods
community Public Service Co. (quar.)_.
Confederation Life Assn. (Toronto) (quar.).
Quarterly — —
Quarterly ——— — ....

Congoleum-Nairn, Inc. (quar.)
Connecticut Light & Power Co. (quar.)

$2.40 preferred (quar.)
$2.20 preferred (quar.)

Connecticut Power Co. (quar.)..
Connecticut River Power 6% pfd. (quar.)—
Connohio, Inc.
Consolidated Bakeries of Canada, Ltd.—
Quarterly

Consolidated Cigar Corp. (quar.)—
Consolidated Edison Co. of N. Y., Inc
Consolidated Gas Utilities Corp. (quar.)
Consolidated Laundries Corp. (quar.)
Consolidated Lithograph Mfg., Ltd
Consolidated Water Power & Paper (initial)
Consumers Glass Co., Ltd. (quar.)
Consumers Power, $4.50 pfd. (quar.)
Continental Assurance Co. (Chicago) (quar.)
Continental Can Co., common (interim)—
$3.75 preferred (quar.)

Continental Casualty Co. (quar.)
Cook Paint & Varnish, common (quar.)
$3 prior preference (quar.)

Cooper Brewing Co. (quar,).
Cornell-Duhilier Electric, common
$5.25 series A preferred (quar.)

Cornell Wood Products, 6% preferred
Coro, Inc. (quar.) —

Extrfi« '*»

Coronet Phosphate Co. (irreg.)
Corrugated Paper Box Co., Ltd.—
Common (initial quar.)—
5% preferred (quar.)—,

Crampton Mfg. Co. (quar.)
Crane Co., 3%% preferred (quar.)
Creameries of America, Inc. (quar.)—
Cribben & Sexton Co.—
4%% convertible preferred (quar.)

Crown Capital, class A (increased quar.)—
Crown Cork & Seal Co., common (increased)
,$2, preferred (quar.).—:—.—

Cfpwn Overall Mfg. 6% prior pfd. (quar.).
Cfbtra Zellerbach Corp., $4.20 pfd. (quar.).
$4 convertible 2nd preferred (quar.)

Crum & Forster Insurance Shares—
7% preferred (quar.)

Crum & Forster, 8% preferred (quar.)
Cuban-American Sugar Co.—
7% preferred (quar.")
7% preferred (quar.)——— -

Cuban Atlantic Sugar, 5% preferred (quar.)
5% preferred (quar.)

6irtis Publishing Co., $4 prior pfd. (quar.)
Cushman's Sons, 7% preferred (quar.)
Davenport Hosiery Mills (irreg.)
David & Frere, Ltd., class A (quar.)
Extra

Davis Leather Co., class A (quar.)
Class B (quar.)

Dayton Power & Light Co., common
4%% preferred (quar.) —

Deep Rock Oil Corp.
Deere & Company, common (irreg.)
7% preferred (quar.)— —

elaware & Hudson Co. (quar.) -—
entists Supply Co/OS". Y.), common—
'.7% preferred (quar.) ...: ———

1% preferred (quar.)
7% preferred quar.)
7% preferred (quar.)

Denver Union Stock Yard Co. (quar.)—
Detroit-Michigan Stove- Co.—
5% preferred (quar.) —

5% preferred (quar.)
5% preferred (quar.)

Dewey & Almy Chemical (quar.)
Diamond Alkali Co. (quar.)
Diamond Match Co., common (quar.)
6% participating preferred (s-a)

. Extra A -

Dictaphone Corp.,- common
.4c/o preferred (quar.)

Di Giorgio Fruit, class A
Class B L
$3 partic. preferred (s-a)

Disston (H.) & Sons, Inc. (quar.)
Distillers Corp.-Se'agrams, Ltd. (quar.)
Dixie Cup Co., common
Class A (quar.)1 —

Uobbs Houses, Inc. (initial)
Dr. Fepper. Co.__— ——

Domlnguez Oil Fields (monthly)—
Dominion & Anglo . Investment Corp., Ltd.—
,.5<7o preferred (quar.)----— —■
Dominion Bridge Co., Ltd. (quar.)——-
Dominion Envelopes;& Carton— - -
.1% preferred (<jdar.)__—.
Dominion Malting CO., Ltd., 'com. (quar.).
Common (quar.)' -
5 % preferred (quar.) -—
5 io preferred (quar.)

Dominion-Scottish Investments, Ltd.—
preference (accum.)_

Dominion Stores, Ltd. (increased quar.)..;—
toonnacona Paper Co., common (s-a)———

Extra ___! ^ _

4V2% convertible preferred (quar.)
Donohue Brothers, Ltd. (quar.)
Douglas (W. L.) 3hoe Co.—
?l convertible jprior preference

Dover Industries, Ltd.
Chemical Co., common (quar.)

$4 preferred A (quar.)
Drug Co., common (quar.)

"% preferred (quar.)
Drackett Co. 4% preferred (quar.)
Drewrys, Ltd. U. S. A., Inc. (resumed)
Dumont Electric Corp. (quar.)
/i, - Bradstreet, Inc., common (quar.)—-
4/2% preferred (quar.)— -

Dunn Steel Products Co. (irreg.)— —

Button (0, H.) Co - —-

Eagle Picher Co. (quar.)
East St. Louis & Interurban Water—

preferred (quar.)
6% preferred (quar.)—

Per
Share

When Holder*
Payable ojf JRec.

. /,25C 3- 1 2-18
"

50C 3- 1 2-18
37 Vic 3- 1 2-18

50C 3- 1 2-18
*$5 3-15 2- 6

25c 3- 1 2-10
20c 3- 1 2-15
75C 3- 1 2-15

50c 3- 7 2-21
50C 3- 7 2-21
40c 3-10 2-14
20c 3-27 3-11

t'/2c 2-25 2- 8
35C 5- 1 4- 4

$1.25 3- 1 2-15
30c 3- 1 12-31
50c 3-15 2-27

t$1.50 3-15 3-10
J$1.50 6-15 6-10

$$1.50 9-15 9-10

25c 3-15 3- 1

75c 4- 1 3- 5
60C 3- 1 2- 5
55c 3- 1 2- 5

56'Ac 3- 1 2-15

$1.50 3- 1 2-15
10c 4- 1 3-20

$25c 4- 1 3- 6
50c 3-31 3-12
40c 3-15 2- 7

12 '/2C 3-14 2-28
25C 3- 1 2-15

$19c 3-31 2-28

50c 2-27 2-12

$50c 2-28 1-27

$1.12'/2 4- 1 3-14

30C 3-31 3-14

25C 3-15 2-25*

933/4C 4- 1 3-15*
40C 3- 1 2-14

20C 3- 1 2-14

750 3- 1 2-14

12Vic 2-24 2-10
20c 3-12 2-28

$1.31 »/4 4-15 3-21

$1.50 3-31

40c 2-28 2-18

15c 2-28 2-18

$1.50 3-31 3-20

$25c 3- 1 2-15

$$1.25 3- 1 2-15

5c 2-27 2-13
933/4C 3-15 3- 1

35C 3-31 3-10

28'Ac 3- 1 2-14

4'/2c 2-28 2-14

40c 2-27 2- 7

50c 3-15 2-21

30C 3- 1 2-14

$1.05 3- 1 2-13

$1 3- 1 2-13

$1.75 2-28 2-14

$2 3-31 3-14

$1.75 4- 1 3-18

$1.75 7- 1 6-18

$1.25 4- 1 3-19

$1.25 7- 1 6-18

75c 4- 1 3- 7

$1.75 3- 1 2-14

50c 4- 1 3-20

$25c 3-31 3-15

$25c 3-31 3-15

$37'/2c 3- 1 2- 1

$17'/2c 3- 1 2- 1

45c 3- 1 2-18

$1.12 »/2 3- 1 2-18

35c 3-17 3- 3
25C 3- 1 2-10

35C . 3-1 . 2-10

"$1;' '3-20
'

2,-26
25b ; 3- 1 2-1%

$1.75 4-1 4- l

$1.75 7-1 7- 1

$1.75 10-1 10- 1

$1.75 12-23 12-23

50c 3- 1 2-14

50c

50c

50c
35c
50c

37%c
75c
50c

25c

$1
$1
$1

$1.50
75c

$15C
25c

62%c
12%C
25c

15c
. ir ' . ■ -

$$1.25
$30C

1
$25C
$25C

$$1.25
$$1.25

$50O
$32Vic
$50c
$25c

$$1.12%-
$250

50C

$20c
75c

$1
15C

$1.75
50c

10c
150

50c

$1,121/2
20o
5c
30c

$1.75
$1.50

5-15
8-15
11-15
3-15

3-11

3- 1
3- 1
3- 1

3- 1

3- 1

8-25
8-25
7- 1
3- 5

3-15

3-21

4- 1

3- 1
3- 1
2-28

3- 1
2-25

3i 1
5- 1
8- 1

5- I
8- 1

3- 1
3-15
4- 1
4- 1

5-13
3- 1

3- 1

3- 1
4-15

4-15

3- 1
4- 1

4- 1

3-10
3- 1

3-10

*4- 1

2-25
3- 7
3-10

3- 1

3- 1

5- 5
8- 5

11- 5
2-28
2-21
2- 7
2- 7
2- 7
2-21

2-21

8-15
8-15
6-20
2-20

2-24

3- 5

3-10
2-15

2-18
2-14

2-15
1-31

-2-.15)
3-31
6-30
3-31

6-30

1-31
2-15
3- 1
3- 1

4-15

2-15

2-15

2-15
4- 1

4- 1

2-18

3-21

3-20
2-20

2-17
2-20
3-20

2-10
2-21

2-17

2-11
2-11

Name of Company
Eastern Massachusetts Street Railway—
'6% 1st preferred A (quar.)
6% 1st preferred A (quar.)
6% 1st preferred A (quar.)
6% 1st preferred A (quar.)
6% 1st preferred B (accum.)...

Eastern Racing Association, Inc.—
$2 par and no par value (quar.)
$2 par and no par value (quar.)
$2 par and no par value (quar.)
$1 preferred (quar.)

Eastern steel Products, Ltd. (resumed)
Eaton Mfg. Co. (quar.)
Eddy Paper Co., Ltd., class A (quar.)
Common (irreg.)

El Paso Natural Gas Co. (quar.)
Elgin National Watch Co. (quar.)
Ely & Walker Dry Goods mmm

Empire District Electric Co., com. (quar.)
5% preferred (quar.)

Equity Corporation, $3 conv. pfd. (accum.).
Erie Railroad Co., 5% preferred (quar.) -

5% preferred (quar.)
5% preferred (quar.)
5% preferred (quar.)

Eversharp, Inc., common (quar.)
Extra

5% preferred (quar.) ...

Exchange Buffet Corp. (quar.)
Faber, Coe & Gregg (quar.)
Extra J-

Fair (The) _

Fairbanks, Morse & Co. (increased).
Fajardo Sugar Co. of Porto Rico (quar.)..
Falstaff Brewing Corp
Fanny Farmer Candy Shops, Inc. (quar.)..
Farmers & Traders Life Insurance Co. (Syra¬
cuse, N. Y.) (quar.)

Fashion Park, Inc. (quar.)
Quarterly
Quarterly

Faultless Rubber Co. (irreg.)
Federal Mogul Corp.
Ferro Enamel Corp..
Field (Marshall) & Co. (see Marshall Field)
Firestone Tire & Rubber, 4%% pfd. (quar.)
Firth Carpet Co., 5% preferred (quar.)
Common — -

Extra —

Fishman (M. H.) Company (quar.)
Fitzsimmons Stores, 7% pfd. (quar.)

7 % preferred (quar.) -

1% preferred (quar.)
7% preferred (quar.)..
5% participating class A
5% participating class B

Flintkote Co., common (increased)—
$4 preferred (quar.)

Flour Mill3 of America—
Fort Pitt Bridge Works
Fort Wayne & Jackson RR., 5%% pfd. (s-a)
Foster & Kleiser Co.—

G% prior preferred (quar.).. —

Four-Twelve West Sixth Co
Franklin Simon, 4»/2% preferred (quav.) :
Freeport Sulphur Co. (quar.)
Friedman (Louis) Realty Corp. (quar.)
Quarterly

Fruehauf Trailer Co., common
4% preferred (quar.) —

Fullerton Oil Co., preferred (quar.)
General America Corp. (quar.)
General American Transportation Corp
General Baking Co., $8 preferred (quar.)—
General Cigar Co., common

7 % preferred (quar.)
General Dry Batteries, Inc
General Finance Corp., 5% pfd. A (s-a)
General Fireproofing Co., common (quar.)..

7% preferred (quar.)
General Mills, conv. pfd. (quar.)
General Motors, common (Irreg.)

$5 preferred (quar.)
$3.75 preferred (quar.)

General Outdoor Advertising Co., common-
General Plywood (initial quar.)
General Tire & Rubber Co/ (quar.),
General Shareholdings Corp., $6 preferred

44/lOOOths of a'share of pfd. stock)
Gerrard (S,. A.), preferred (s-a)—
Genessee Brewing Co., class A (quar.)—,
Class A (quar.)
Class A (quar.)
Class B (quar.)
Class B (quar.)..
Class B (quar.)

Gibraltar Fire & Marine Insurance (s-a)
Gibson Art Co. (extra)
Gleaner Harvester Corp. (quar.)—
Extra -

Glidden Company, common (quar.)
4y2% preferred (quar.)

Godman (H. C.) Co., 6% preferred (initial)
Goebel Brewing Co. (quar.)
Extra -

Golden State Co., Ltd. (quar.)
Goodall-Sanford, Inc. (quar.)
Goodyear Tire & Rubber, common (quar.)—

$5 convertible preferred (quar.)
Gordon Mackay Stores, Ltd., class A (quar.)
Class B (quar.)
Extra

Gorham Mfg. Co._
Gossard (H. W.) Company (increased)
Grace National Bank of N. Y.
Grand Union Co. '(year-end) I
Great American Indemnity Co. (N. Y.)—
Quarterly -

Great Lakes Planting Co. (quar.) —^r—
Griesedieck-Western Brewery— " ;

5 Vz% convertible preferred (quar.)
Griggs Cooper & Co. (increased quar.)_
Group Securities, Inc.—
Agricultural Shares
Extra

Automobile Shares
Extra

Aviation Shares
Building Shares

• Chemical Shares
Extra

Electrical Equipment Shares
Food Shares
Extra ntn---

Fully Administred Shares
Extra mm mm mmmm mmm. mm mm mtmmtmmtmmm* mmmmm.——wmmmrnm

General Bond Shares
Industrial Machinery Shares
Institutional Bond Shares
Investing Company Shares -

Low-Priced Shares
Extra — -—— ———-———

Merchandising Shares
Mining Shares
Extrft"

Petroleum Shares -

, Railroad Bond Shares— — -
Extra *

Per When Holder*
Share Payable of Jteo.

$1.50 3-15 3-1
$1.50 6-16 6- 2
$1.50 9-15 9- 2
$1.50 v.42-15 12- 1

$6.50 5- 1 4-15

25c 4- 2 3-20
25o 7- 2 6-20
25c 10- 2 9-20
25c 4- 1 3-20
$15c 3- 1 2-15
75o 2-25 2- 5

$25c 3-15 2-15

$$1 3-31 3-15
60c 3-31 3-14
15c 3-24 3- 8

25C 3- 1 2-14*
• 28c 3-15 3- 1

$1.25 3- 1 2-15
75C 3- 1 2-14

$1.25 3- 1 2-14
$1.25 5-31 5-16
$1.25 8-30 8-15

$1.25 12- 1 11-15
30c 4-15 3-31
30c 4-15 3-31
25C 4- 1 3-15
15c 3-14 3-3
50c 3- 1 2-15

$1 3- 1 2-15
25C 3-12 1-30
50c 3- 1 2- 8

25C 3- 1 2-15
25c 2-27 2-13

37'Ac 3-31 3-15

$2.50 4- 1 3-15
50C 5- 1 . 4-15
500 8- 1 7-15
50O 11- 1 10-15

$1 4- 1 3-15
750 3-10 2-28

250 3-25 3- 8

$1.12% 3- 1 2-18

$1.25 3- 1 2- 3
25c 3- 1 2- 3
5c 3- 1 2- 3

25C 3- 1 2-15
17%c 3- 1 2-20
17%C 6- 1 5-20
17%c 9- 1 8-20
17%C 12- 1 11-20
20C 3- 1 2-20
20c 3- 1 2-20
25c 3-15 3- 1

$1 3-15 3- 1
30c 3- 3 2-15
25C 3- 1 2-15

$2.75 3- 1 2-20

37%0 4- 1 3-15
$8 4-15 3-31

56%C 3- 1 2-14
62%C 3- 1 2-14

IOC 5-15 5- 1
10c 8-15 8- 1
25c 3- 1 2-18
$1 3- 1 2-18

$1.06'A 3- 3 2-15
75C 3- 1 2-15

63%C 4- 1 2-21

$2 4- 1 3-21
25c 3-15 2-14

$1.75 3- 1 2-14
15c 3- 1 2-18

25c 5-24 6-10
50c 3-12 2-26

$1.75 4- 1 3-20

84%c 3- 1 2-10*
75c 3-10 2-13

$1.25 5- 1 4- 7

933Ac 5- 1 4- 7

25c 3-12 2-18
200 3- 1 2-15

25C 2-28 2-18

$1.50 3- 1 2-18
25o 5-30 5-27

150 4- 1 3-15
15c 7- 1 6-14
15C 10- 1 9-15
15C 4- 1 3-15
15C 7- 1 6-14
15c 10- 1 9-15
50C 3- 1 2-14

$1 2-25 2-14
30c 3-20 3- 1
30c 3-20 3- 1

50C 4- 1 3-12*

56'Ac 4- 1 3-12*

37%C 3- 1 2-20
5c 3-28 3-10
5c 3-28 3-10

$1 3-31 3-10

37Vic 3- 1 2-20

$1 3-15 2-17
$1.25 3-15 2-17

$12%C 3-15 2-15

$12%C 3-15 2-15

$50c 3-15 2-15
75c 3-15 3- 1
35C 3- 1 2- 7

$2 3- 1 .2-25
50c 2-24 2- 3

10c 3-14 2-20

IOC .3-20:
■

3- 3

34%0 3- 1 2-14
35c 3- 1 2-20

6%C 2-28 2-14

1%C 2-28 2-14

6%C 2-28 2-14

1%C 2-28 2-14

3c 2-28 2-14

8c 2-28 2-14
6Vic 2-28 2-14

1%C 2-28 2-14

9c 2-28 2-14

4c 2-28 2-14

lo 2-28 2-14

4C 2-28 2-14

5c 2-28 2-14

9C 2-28 2-14

2o 2-28 2-14

8c 2-28 2-14

IOC 2-28 2-14

5%o 2-28 2-14

1%0 2-28 2-14

13C 2-28 2-14
50 2-28 2-14

lc 2-28 2-14

lc 2-28 2-14

5c 2-28 2.-14

3%c 2-28 2-14

5c 2-28 2-14

- Name of Company

Group Securities, Inc. (concluded)—
Railroad Equipment Shares
Railroad Stock Shares—,
Extra

Steel Shares I
Extra

Tobacco Shares 1 —II
Utilities Shares
Extra

Gruen Watch (quar.) IIIIIII
Guantanamo Sugar Co., $5 .preferred (quar.)
Gypsum Lime & Alabastine (Canada)—
Quarterly
Quarterly
Quarterly
Quarterly

Hajoca Corporation (quar.)
Extra

Hale Brothers Stores, Inc. (quar.)
Hall (C. M.) Lamp Co
Hallnor Mines, Ltd. (quar.)
Hammermill Paper Co., 4Vs9b pfd. (quar.)_
4V4% preferred (quar.)

Hamilton Cotton Co., Ltd. (quar.)
Hamilton Watch Co., common
4% convertible preferred (quar.)

Hammermill Paper, common (quar.)
Hancock Oil Co., class A (quar.)

Extra
Class B -

Extra ;

Hanley (James) Co., common (quar.)_
7 % preferred (quar.) :

Hanna (M. A.) Company, common (irreg.) _
$4.25 preferred (quar.),-

Harbison-Walker Refractories, com. (quar.) _
6% preferred (quar.) ;

Harshaw Chemical Co., common (quar.)
4V2V0 convertible preferred (quar.)

Hart-Carter Co., $2 preferred (quar.)
Hartman Tobacco, $4 prior pfd. (quar.)

$3 non-cum. preference (quar.)
Hathaway Bakeries, Inc. (initial)
Hawaiian Pineapple Co—
Haytian Corp. of America
Hazel-Atlas Glass Co. (quar.)
Hecla Mining Co
Heileman (G.) Brewing
Hendry (C. J.) Co., 5'/2% preferred (quar.)_
Heyden Chemical Corp., common
3y2% preferred A (quar.)

Hewitt-Robins, Inc. (quar;)
Hibbard, Spencer, Bartlett & Co.—
Increased monthly
Monthly
Monthly

Hires (Chas. E.) Company (quar.)
Hilton Hotels Corp., common (quar.)..
4% convertible preference (quar.)

Hobart Mfg. Co., class A (quar.)
Hollingsworth & Whitney, common (quar.)_

$4 preferred (quar.) ;

Holophane Co., Inc
Honolulu Oil Corp
Hooker Electrochemical Co.—
Common (increased quar.)
4V*% preferred (quar.)

Horn & Hardart Co. (N. Y.)—
5% preferred (quar.) ;

Houston Lighting & Power (quar.)
Howard Stores Corp., common (quar.)—
4Va% preferred (quar.)

Hudson Bay Mining & Smelting, Ltd. (quar.)
Hudson Motor Car (quar.)
Humble Oil & Refining.
Hummel-Ross Fibre Corp.—
6% preferred (quar.)

Hunt Foods, Inc., 5% preference (quar.).
5% preference series A (quar.)..

Huntington Water Corp., 7% pfd. (quar.).
0 % preferred (quar.)

Huron & Erie Mortgage (Ont.) (quar.)
Extra

Illinois Municipal Water Co.—
6c/o preferred (quar.)

Imperial Tobacco Co. of Canada, Ltd.—
. Ordinary (final)

Interim
,6% preference (s-a)

Indiana Steel Products (increased quar.) a.*:,
Indianapolis Bond & Share Corp.
Indianapolis Water Co., class A com. (quar.)

5% preferred series A (quar.)
Industrial Rayon Corp. (quar.)
Industrial Silica, 6 pfd. (accum,)
Ingersoll-Rand Co. (quar.)
Institutional Shares, Ltd.—
Stock and bond group shares

Inland Steel

International Business Machines (quar.)
International Cigar Machinery Co.
International Harvester Co., 7% pfd. (quar.)
International Match Realization—

Voting trust certificates (liquidating)
International Nickel Co. of Canada, Ltd.—
Quarterly ...

International Safety Razor Corp.—
Class A (quar.)

International Silver Co
International Textbook Co. (reduced quar.)_
International Utilities Corp. (quar.)
Inter-Ocean Reinsurance Co., common
Inter-Ocean Securities, 4% pfd. (s-a)
Interstate Bakeries Corp., $5 pfd. (accum.) _
Intertype Corporation (increased)—.; —

Investors Stdck Ftmd (irreg.)
Iowa Public Service Co., common—

$3.75 preferred (quar.)
Irving Air Chute Co.' (resumed) ;

Jaeger Machine Co., new common (initial)/.
Jamaica Public Service, Ltd., com. (quar.)-.-

1% preference A (quar.)
1% ©reference B (quar.) —

5% preference C__
6 c!o preference D

Jantzen Knitting Mills, 5% pfd. A (quar.).
Jefferson Lake Sulphur Co., Inc.—
1% preferred (s-a) —

Jewel Tea Company, common (quar.) ______
4Va% preferred (quar.)..

Johnson & Johnson (s-a) L—
Jones & Laughlin Steel, common

5% preferred (quar.)
Joy Manufacturing Co. (quar.)... ——

Kalamazoo Vegetable Parchment (quar.)—
Kansas City Power & Light—

3.80% preferred (initial quar.)
Katz Drug Co., common (quar.)

$4.50 preferred (quar.)
Kawneer Company
Kayser (Julius) & Co. (extra
Kendall Company, common (quar.)

4J/2% preferred (quar.)

Kerr-Addison Gold Mines, Ltd
Kerr-McGee Oil Industries—

$1.20 convertible preferred (quar.)
Kilburn Mills (quar.)
Kinney (G. R.) Co., common...

$5 prior preferred (quar.)
Knudsen Creamery, 60c pfd. (quar.)
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$40c 3- 1 2- 1
$$1.75 3- 1 2- 1

10c 3- 1 2-14*

$3 " 5- 1 4-30

25c 5-15 5- 5
25c 8-15 8- 5
25C 11-15 11- 5
25C : 3- 1 2-14
25c 3-15 2-26

5c 3-15 ; 2-26

$25c 4-1 3-10
$75c 3-11 3- 4
$75c .6-11 6- 4

$75c 9-11 9-) 4

$75c 12-11 12- 4
25c * • 2-28 2-18
25c 4- 1 3-15

62%C 4- 1 3-15

$1 3-1 2-10
25c 3-5 2-20

$1.50 3- 5 2-20

35c 3- 1 2-15
$$2 3-15 2-10

31%c 3-1 2-20
40c 3-15 2-24

$1.75 3-1 2-11

25c 3-28 3-18

15c 3-10 2-21
35C 3- 1 2- 1

75c 3- 1 2-11

75c 3- 1 2-11

25c > 5- 1 4-25
25c 8- 1 7-26

250 11- 1 10-25

■

. *' Per When..

Name of Company Share Payable
Koehring Company (quar.) — 25c 2-28
Kresge (S. S.) Co. (increased) 50c 3-12
Kress (S. H.) & Co. (quar.)— —— 50c 3- 1
Kroger Co., common (increased) 60c 3-
6% 1st preferred (quar.)__ $1.50 4-

; 6% 1st preferred <.quar.) $1.50 7-
6% lsi preferred (quar.) $1.50 10-
7% 2nd preferred (quar.) $1.75 5-
7% 2nd preferred (quar.) $1.75 8-
7% 2nd preferred (quar.) $1.75 11-

La Plante-Choate Mfg. Co —**——— 15o 3-31
Laclede-Christy Clay Products . 25c 2-25
Lake Shore Mines, Ltd. (quar.) $18c 3-15
Lake Superior District Power Co., common... 30c 3- 1
15% preferred (quar.) $1.25 ..3-1
Lake of the Woods Milling Co., Ltd.—
Common (quar.) & ,

7% preferred (quar.)
Lamston (M. H.) Inc., common

$6 preferred (s-a)___ —-

Landis Machine Co., (quar.)
Quarterly , —w

Quarterly ».

Lane Bryant, Inc. (quar.)
Lane-Wells Co. (quar.)—.
Extra - —■

Lang (J. A.) & Sons, Ltd. (quar.)-„_
Langley's Ltd., 7% conv. pref. (accum.)
17 % convertible preference (accum.)...,—-
, 7% convertible preference (accum.).—-
7% convertible preference (accum.)

Lanston Monotype Machine (quar.)^——
Leath & pompany, common (quar.)—
1 $2.50 preferred (quar.) —

Le Tourneau (R. G.), Inc., $4 pfd. (quar.).
Lee (H. D.) Company (quar.)_—
I? EXtra *.«*- ,

Lees (James) & .Sons Co. (initial)———
Legare Co., Ltd., 6% preferred (accum.)—
Leland Electric, 5% preferred (quar.)
Leslie Salt Co. (quar.) _______
Lexington Water,, 7% preferred (quar.)__.
Liberty Aircraft Products Corp. (quar.)—.
Life & Casualty Insurance Co. of Tennessee—
Quarterly 'L

Life Savers Corp—
Liggett & Myers Tobacco, common (quar.)_
KCIass B (quar.)_i
Lincoln National Life Insurance Co. (Ind.)—
Quarterly —

Quarterly 5 —

Quarterly -

Lincoln Service Corp. (Wash., D. C.)—
• Common (quar.) L
6% prior preferred (quar.)
7% prior preferred (quar.)

Lincoln Stores, Inc., common (quar.)
,7% preferred (qUar.)

Lindsay Light & Chemical Co. (irreg.)
Linen Service Corp. of Texas, $5 pfd. (s-a)-
Link-Belt Co. (quar.)
J:Extra — — - -

Lionel Corporation (quar.)
.. Extra *.***..»

Liquid Carbonic Corp., common (quar.)—
3%% preferred (quar.) —

Little Miami RR Co.—

Original capital .

Special guaranteed (quar.)
Loblaw Groceterias, Inc. (quar.)—.. „

Loblaw Groceterias Co*, Ltd., class A (quar.)
Class B (quar.) i

Lock Joint Pipe Co., common (monthly)—
; Common (monthly
8% preferred (quar.)

Lone Star Gas Co. (increased quar.)
Longhorn. Portland Cement, 5% partic. pfd.
Lord & Taylor, 8% 1st preferred (quar.)—
Louisville Henderson & St. Louis Ry. Co.—
; Common (s-a) ————-

5% non-cum preferred (s-a)_,
Louisville & Nashville RR. Co. (quar.)_—„
Lowenstein (M.) Sons—-
4%% preferred A (quar.)

Lowney (W. M.) Co., Ltd. (quar.)—
Ludlow Manufacturing & Sales Co. (quar.)_
Lyon Metal Products, Inc. (quar.)
MacLaren Power & Paper (increased quar.) _
Mackintosh-HemphiU Co. (initial)—
Macmillan (H. R.) Export (ftuar.)—
-J Extra L— -

Macwhyte Company (quar,)—
Madison Square Garden —

Magma Copper Co. (increased quar.)..—
Magnavox Co., (quar.)___ —

Magor Car Corp._—
,Mahon (R. C.) Company
-Mallory (P. R.) & Co. —
"

Manhattan Shirt Co. (increased quar.)
Mapes Consolidated Mfg. Co., (quar.)
Maple Leaf Gardens, Ltd. (interim)
Maiine Magnesium Products—..—-—-
Marshall Field & Co., 4(4% pfd. (quar.)
Masonite Corporation (quar.)__—
Massey-Harris Co., Ltd., com. (interim)

$1.25 convertible redeemable pref. s-a)_-
Master Electric Co. (quar.)

• Mathews Conveyor Co. (quar.)
May Department Stores, common (quar.) __
$3.75 preferred (quar.) £ —„

$3.40 preferred (quar.)__ —

May McEwen Kaiser Co. (quar.)— —

McColl-Frontenac Oil Co., Ltd. (interim) «...
McCord Corporation (Irreg.) —

*:,■ McGrath-St. Paul Co., 30c preferred, (quar.)
M«Graw-Hlll Publishing ____—_____——

? Mclntyre Porcupine Mines, Ltd. (quar.)—.
•Mead Corporation, common (increased)

.' $4.25 preferred(quar.) —

. $2 second preferred (quar.).; ——

Mercantile Acceptance Corp. of California—
''v&lst preferred 6% series (quar.)
Merchants & Miners Transportation (quar.)
Merrlmac Hat Corp. (quar.)
Merritt-Chapman & Scott Co.—

preferred A (quar.)
Metal Textile Corp.—
$3.25 participating preferred (quar.)

Metal & Thermit Corp., com. (quar.)__—.
\7% preferred (quar.)—;
Metropolitan Edison Co.—
,2.90% preferred (quar.)

Miami Copper Co. (increased).
Michigan Sugar Co., 6% pfd. (accum.)..
Mickelberry's Food Products common (quar.)
$2.40 preferred (quar.)——,J£__

Midland Oil Corp., $1 conv. preference-..-..
Midland Steel Products—

$2 non cumulative preferred (quar.).
, 8% preferred (quar.)

Mid-West Abrasive Co. ........

Minneapolis Gas Light (Del.)—
'

5Vb% preferred (quar.) $1.37M« 3- 1
5%s preferred (quar.)— $1.25 3-1

g $5.10 1st preferred (quar.) $1.27 Yt 3-1
8% preferred (quar.) $1.50 3- 1

Minneapolis-Honeywell Regulator Co.— '
\ 7 Common (increased) —— goc 3-10

3.3P% Convertible preferettof A IqUliK)-^ ' A0c 3- i
'$0*'"' 1 "• "r " :

Holder*

of Rec.
2-15
2-18

2-U
1-31
3-15
6-16
9-15
4-15
7-15
10-15
3-10
2-12
2-15

2-15
2-15

25c

37J/2C
87V2C
30c

$1.75
40c

$2.50
60c
50o
20c

50C

25C

87M»0

$1
50c
20c ,

125C
125c

$1
$1
$2

25c

$1.25
$1.50

$4
$2.50
88c.

$1.07
112%c :

$1.50
25c

$50c
12%C
$10c
noc
25c
20c
25c
25c

20c
40c

250
.35a
60c

t$l
, 12%C
$1.06 V*

:25c

J37%c
$62 Vic

: 45C

37y2c
"

75C

93%c
85c
20C

$50c
\ 20C

7Vio
25c

$50140
35c

$1.06 V4
;50c

3-12

3-12

3-12
3-1

3- 1

2-24

4- 1
3- 1
3- 1
2-28

2-28
3- 1
3- 1

3-10
3-10
3- 1
3- 1
3- 1
2-28

3-31

4- 1
3-10
3- 1
3- 1

8-15

8-15

3-12

3-28
4-15

3-14
3-15
2-2$
2-25

3-31
3-31
3-5

2-28
3-15
3-15
3-31
;3-10.
3rl0
3-1
3-15

3-28
4-15
3-31

2-28
: 3-12
3-15
3-10
3-10
3- 1
3- 1
3- 1
3- 1

3-15
2-28
3-15

3-11
3- 1
3- 1
3- 1
.3- 1

2-28
2-28
2-28

2-20
2-20

2-10

2-15
2- 1
2-1

2-10
2-10
2-15
2-15

2-34
2-24
2- 7
2- 4
2- 4
2-18
3-21
3-22

2-14,

2-1T

8- 1
8- 1

1-31

3-14
3-15
3- 1
3-1
2-15
2-15
3-20
3-20
2- 4
2-14
2-27

2-25
3-14!
2-28.

2-27
2-14'
3-1
2- l;
3-31

8-15

2- 8
2-28
2-28

2-25:
2-28
2-15'

2-15
2-15 ?

2-18

2-15;
2-15*
8- 3

2-28
2- 1
2-U
2-11'
2-U

30c 3- 5 3- 1
50C 3-31 3-7
25c 3- 1 2-21

H.82% 3- 1 2-15

81%C 3- 1 2-20
'

35c 3-10 3- 1
$1.75 3-31 3-21

97%C 4- 1 3- 5

50c 3-31 3-12*
80C 3- 1 2-20
25C 4-1 3-14
60O 4- 1 8-14

25C 3-15 2-28

500 4- 1 8-11
$2 4- 1 3-11

30 3- 1 2-18

2-20
2-20
2-20
2-20

2-15
2-15

• Name of Company

Minneapolis & St. Louis Railway—
; New common (initial) —

Minnesota Mining & Mfg.. Co —

Minnesota & Ontario Paper Co. (initial)—
Mission Appliance Corp
Missouri Utilities Co., common (quar.)
5% preferred (quar.)

Mitchell (J. ,S.) & Co., Ltd. (annual) —

Mohawk Carpet Mills (quar.) jL—
Monarch Knitting, Ltd., common (quar.)..

5% preference (quar.)
Monarch Life Insurance (Mass.) (s-a)
Monarch Machine Tool Co. (quar.)
Monroe Auto Equipment, 5% pfd. (quar.) __
Monroe Chemical Co., common
$3.50 preferred (quar.) —

Monroe Loan Society, 5Vz% pfd. (quar.)—
Monsanto Chemical, common (increased)
$3.25 preferred A (s-a)

Montreal Cottons, Ltd., common (quar.)
#7% preferred (quar.)__.
Moore (Wm. R.) Dry Goods (quar.)___i.—
Morgan (J. P.) & Company (quar.)
Morris Paper Mills, common (quar.)...—,
f 4%% preferred (quar.).
Motor Finance Corp. (quar.) 2—...
Motor Wheel Corp.. (quar.)
Mount Diablo Oil Mining .& Development-

Mueller Brass Co. (stock dividend)
Mullins Manufacturing Corp.—

< Common class B (irreg.)...-
$7 preferred (quar.)___ —

$7 preferred (quar.)
$7 preferred (quar.)

Muncie Water Works, 8% preferred (quar.)
Munson Line, new common (initial quar.)'.
Murphy (G. C.) Co. tquar.)
Murray-Ohio Mfg. Co 1

Muskegon Motor Specialties—
$2 class A (quar.)

Muskegon Piston Ring Co._
Nathan Straus-Duparquet. Co., 6 % pfd
National Acme Co .... '
National Automotive Fibres (quar.)
National Biscuit Co., 7% preferred (quar.).
National Container Corp. (increased quar.).
National Cylinder Gas, common (quar.)

4V4 % preferred (quar.)
National Dairy Products Corp. (quar.)——
National Drug & Chemical Co., common;
Convertible preferred (quar.)

National Electric. Welding Machine-
Common (quar.)
Common (quar.)
Common (quar.) ;

National Grocers Co., Ltd., common (quar.)
$1.50 preference

National Gypsum Co., $4.50 pfd. (quar.)
National Hosiery Mills, Ltd. (quar.)_^
National Lead Co., 7% pfd* A (quar.)
National Linen Service Corp., coin. (quar.)__
4y2% preferred (quar.) w

National Oats Co..
National Paper & Type Co:, 5% pfd. (s-a) __
5% preferred (s-a>_

National Pressure Cooker Co. (increased)..
National Rubber Machinery Co. (quar.)_____
National Steel Corp. (quar.)
National Tea Co., common (quar.)
National Terminals Corp
National Union Fire Insurance Co. (s-a)_...

Nehi Corporation (quar.)__
Neisner Brothers, Inc. (quar.)
Nestle-Le Mur Co., class A (accum.)
New Amsterdam Casualty. a.
New Bedford Storage Warehouse (quar.)
New Jersey Zinc Co —

New World Life Insurance.
New York Air Brake Co
New York Dock Co.* $5 preferred——... :

New\ York State Electric & Gas Corp.—
5.10% preferred

New York Stocks, Inc.—
Agricultural Industry series-.
Alcohol & Dist.- Industry series
Automobile Industry series
Bank Stock series—- _U!_'
Building Supply Industry series _i__

. Business Equip* Industry series—
Chemical Industry series
Electrical Equip. Industry series _.l *
Food Industry series
Government Bond series
Insurance Stock series.-

- Machinery Industry series
Merchandising series
Metals series i

Oil Industry series ...

Railroad series ...
; Railroad Equipment Industry series
Steel Industry series—
Tobacco Industry series J '■■■
Diversified Investment Fund .; .

Diversified Speculative Shares—.
NewberryJJ. J.) Co. (increased)
Newport Electric Corp., common (guar.). •
v3%% preferred (quar.)_„
Newport News Shipbuilding & Dry Dock-
Quarterly -ffi ■ -i; »

Niagara Lower Arch Bridge Co,> Ltd. "(quar.) .

Niagara Wire Weaving Co., Ltd. (quar.)
Noranda Mines, Ltd. (reduced1..^..
Norfolk & Western Railway, common (quar.)

Extra
North American Car Corp.—
r Common (Increased quar.)__
$2 convertible preferred" (quar.) ______

North Carolina RR., ,7% guaranteed-(s-a)*..
North American Co., com. (stock dividend)—
iOae share of Pacific Gas & Electric Co.*

common for each 100 shares held.—___
North Penn RR. (quar.)
North River Insurance Co. (quar.)_T

- Northern. Liberties Gas__
Northern Natural Gas Co..
Northwestern. States Portland Cement-
Quarterly

Norwalk Tire & Rubber Co. (year-end)—
Norwich Pharmacal Co.
Nova Scotia Light & Power—

v 6% preferred (quar.)
Nu-Enamel Corp.
Nutrine Candy Co. (quar.)
Oak Manufacturing Co. (quar.)
O'Brien Gold Mines, Ltd. (irreg.)
Ogilvie Flour Mills, Ltd., common (quar.)..
7% preferred (quar.)—.

Ohio Power Co., 4Vfe% pfd. (quar.
Ohio River Sand, 7% preferred (accum.).
Ohio Water Service Co.———-
Ohrbach's, Inc., $2.25 pfd*-A (initial quar.)
Old Town Ribbon & Carbon (cash dividend)
Stock dividend' i -

Ontario Beauty Supply Co.; Ltd.— r -

Participating convertible preferred (quar.)
Ontario Mfg. Co—.i—

Ciu^a, ii«u. (iniuar)

Per When Holders
Share Payable of Rec.

25o
35c

125C
15C

25C

$1.25
$$2.50

50C

$15c
$$1.25

. $1,25
> 50C

62*/2C
25c

87»/2C
34%c
50c

$1.62%
$13C .

. $44c

$1.50. .

• $2
. ,250-.

. 59%C.c
25C

- 30c

1C

100%

:i5c
$1;75
$1.75
$1.75

$2
25c

37VSC
30c

50c
75c

37%c
50c

15C

$1.75
75c.
20c

$1.06
45c

$12%c
$15c

2c
' 2c
2c

$15c
$37%c
$1.12%

$15c
$1,75
10c

$1.12%
25c

$1.25
$1.25
62%C
25c

$1
25c
25c

$1.50
$1
20c

20c

15c

50c

$1
50c
60c

. 50c

$1.50

3- 1

3-10

4-15
3-12

3- 1
3- 1
3- 1
3- 7

4- 1
4- 1

3rl5
3- 1

4^ 1

4- 1

4- 1

3 - 1
3-1
6- 2

3-15

3-15
'.4-. 1
3-15

r. 3-30-
2-28

3-10,

3-3

2-17 •

. .4- ,1;
3-1
6-1

8-1
3-15
3-10

3-r 1,

4- 1

3-1
3-31
4- 1
2-25

3-1

2-28

3-10
3-10
3- 1

3-10
3-10
3- 1

5- 1
8- 1

10-30
4-1
4-1
3- 1

4-1
3-15
4- 1

=' 4-: 1
3- 1

8-15

8-15
4- 1

3-26

3-12
3-1

3-28

2-24
2-24

4- 1

3-15
3-15
3- 1
3- 3

3-10
3- 1

3- 1

3-1

2-15
2-24

3-20
2-25

2-15
2-15

, 2-10
2-25
2-28
2-28

3- 1
2-21

3-20
3- 4
3- 6
2-25

2-10
5-ltt
2-15
2-15
4- 1

3-, 1
2-24

3-15
2-15
2-21

2-15

,2-10

3-15
2-15

5-15
8-15
3- t
3- 3
2-14
3-15

2-15
3-13
3-14
2-U

2-15
2- 7*

2-15
2-10*

2-10*
2-17
1-31

1-31

4-21

7-22
10-20
3- 8
3- 3
2-18

3-8
2-24

3-15
3-15
2-19
7-31

7-31

3-15
3- 6

2-18

2-14
3-14
2- 4
2- 4

3-15

2-28
3- 3

2- 3
2- 5

2-20
2-11
2-14

2-14

$1.44% 3-13

5c •

10c
5c

7c
, 8c >

8c

■■■■Vc .y.
. ioc

v 6c :=

7C
6c .

10c ,

'•-V,7C;'."rt

6c, t
• 8c "

4C

m ^
, - ,18C': :'.';

• Jc.
; SOC f
'

40C

93%C '

50C

•t -$50C ,r

Vr $25c ,

tsoe v

$2.50
$3

40c

; 50c
$3.50

$1
25c
60c

65c

40c
37%c

15c

$$1.50

15c
15c

115c
$3c

_ $250
$$1.75

$1.12%
$1.75

> - 30c
- 56y4C
•30O

5%

"

$25c

j $50C
tibC

2-25

2-25-
2-25
2-25.
2-25 :

2-25 : •

2-25
2-25 fc

2*25
2*25

,2-25 "■

2-25:.

2-25
2-25

• 2-25'.v*
;
2-25 -v-

2-25^
2-25 • .

2-25 •

2-26 >

2-25
t .4- "'.11 ■'
;3
4- l;i

3- 1

-3-10

3,-15.-:
3-10

3-10

3-10
4-1 .

"8- 1

2- 5
2- 6
2-5

2-5
2-8
2- 5

2- 5
2- 5
2- 5.
2-v 5
2- 5

2f~5"
2- 5»
2- 5>

;2- '.5'

: '2-

2- 5'
' 2- 5
2- 5^

2-12
3-15 ;

2-14
2-28
2-6
3-14
2-13

2-13

2-27
3-24
7-21

Name of Company

Ottawa Light Heat & Power Co., Ltd.—
• Common (quar.) —

5% preferred ■ (quar.)
Otter Tail Power Co. (Minn.)— • - —

Common (increased) _______—.

$3.60 preferred ____' — :-

Outboard Marine: & Mfg. -Co.---i.i.-__^_____i.
Oxford Paper Co., $5 preferred (accum.) ___
Pacific Mills i____i._i.w_

Packard Motor Car Co. (resumed)—
Palace Corporation (initial quar.)
Palestine Economic .Corp.-____-____—_—i_^
Pan-American Petroleum & Transport Co*—

Pantasote Company : (initial)—
Parker <S. C.) &- Co., 40c pfd. (quar.)—:_w
Parker Pen Co: (quar.) —

<Extra-

Parker Rust-Proof Co

Parkersburg Rig & Reel, $4.25 pfd. (quar.)—--
Common •__l_

Paton Mfg. Oo., common -(quar.)_i.i.__w-—ww -

7% preferred ^quaff.)__^__—_i.w_—^iiwiw
Peabody Coal Co.!, 6% preferred <accum.)i_
Peck Stow & Wilcox_i_i_ii^-_i_i___w___i
Peninsular Telephone Co.,-com* (quar*♦www-
Penney (J." C.) Company ^(quar;) -i.
Pennsylvania State Waterr $7 pfd. -(quar.)r
Pennsylvania Wafer & Power Co.—< ! ••

<- Common - (quai4:) ;'^——w-iw—wwi--- -

$5 preferred ■ (quar.)[[i_____r___;_i.i—
Peoples Gab' Light "St- Coke- (quar.) iwiw—ww:

Pepsi-Cola Company (quar-.) _a-__

Perkins Machine -& ■ Gear, -7 % pfd; (quar.)_
Peter Paul; Inc.w___i
Petroleum Exploration, Inc. (quar.)L—•____-

Pfaulder 'Company w£.i-___Ji-_w__
Pfeiffer EreWing''-CO:iii__iii.-i_--i^i w__.

Pharis Tire ■& Rubber Co.i_^_—_ .w_

Phelps Dodge Corp; (quar-.) J_w__
-

v Extra' •

Philadelphia-Company— - - -

5% non-cum. preferred <s-a)w_;^
Philadelphia Electric Co., eommon___-_iw____
- $1 preference ■Common---_ii-.*-

Philadelphia suburban Transportation—•
• Quarterly ■

Philadelphia-Suburban Water,- com. (quar.)_
$3.65. preferred '(quar*)

Phillips Petroleum Co. (quar.)
Photo Engravers & Electrotypers, Ltd. (s-a)_
v- Extr.a ' •' ' I ■ • - - - , - . -. ; -

Pitney-Bowes, lnc. ''(increased quar.)
Pitsburgh Brewing Co$3.^0 pfd; (aecum.) _
Pittsburgh Coke St Chemical Co.—
$5 convertible - preferred (quar.) ii__i_i__-

Pittsburgh Metallurgical ■ Co; (quar.)
Pittsburgh Steel Co.^ -'w " ''
: 5% % prior. preferred (accum.) __________
Pittsburgh Youngstown & Ashtabula Ry.— -

7% preferred (qUar.)
Pillsbury Mills; Inc., common (quar.) w-'wU—

• $4 preferred (quar.) w

Polaroid Gor-p., 5%. 1st pfd. (qqar.)________
$2.50 2nd preferred (quar.).

Poor & Co., class A $4.50 pfd. (quar.) ______
- -Class B

Portsmouth Steel, Corp. (initial)
Potash Cp.' of America (quar.)www
Potomac Electric Power, 6% pfd. (quar.)_w
5%% preferred (quar.)

Potter Company -- • - - -

Power Corp of Cknada, Ltd.—
"

6% 1st preferred (quar.)
6% non-cum partic. preferred (quar.) w_,_'

Powell River Co,*; Ltd. ;quar.)s±-_i__J '_w_ '
Preferred Utilities Mfg. Corp. - - -

• 5%% convertible 1st preferred (quar.)__w
Prentice-Hall. Inc., common (quar.)w__iii-
• $3 preferred (quar.)___i___-_w_;___i______
Pressed Steel Car Co., 4%%-pfd. (quar.) i__
Proprietary Mines, Ltd. (interim)-_.__-.i_
Prosperity Co., class A : f

■

-Class B
________

5% preferred (quar.) •

Provincial Transport
„ Co. -(increased s-a) i_

Public Service Cor. of Colorado— -

7% preferred 1 (monthly)
I 6% prtit
1 5%rv preferred ,l(monthly)iiiiw-_;ii—
Public Service Col of Indiana-* , : ' 1

^ Common (stock dividend)
1/20 Share Iftdiana Gas & Water Co.ww

f'3%% preferred ',(quar,);iir_ii_iii_i______-
Public Service Corp. of New Jersey—

. [, .8^ preferred 4'iqua^)
*1% preferred (quar.l-wiiki^--^

. '|v35-i.pieferred: (quar.) (-v"''*'

8%: preferred (monthlvV^*1 .

Per When "
Shari Payable

115c '
$$1.25

60c
-

90b -

30c

$1.75
75c

15c
10c

$1

75c -

15c

10c
50c

$1.50
82%c

$1.06%
25c

- - 20c
- 35c

'"■'- lec
. 50c
-X 50c

1 -

50cy

$1
• $1.25

$1
; -1'^ $1

- $1.75 ■

,30(.
25e

■

*15o

25c
25c

- 15c
400

• 40C

25c

30c
'

25c

25c
25C

20c

91%C
50fc

50C
50c
15c

'

*1

• $1.25
'

12%fc

$1.3t%

$1.75 .

40c ;
■

"iSl

62%C
62%c
37%P

25C
25c '

!35b
: $1.50
$1.37%

10b.

$$1.50
t75b

"

$30c -

13%c
70c
15c.

56%c
$3c
25c

: ,25c .

. $1.25
30c

*r14-1

3-10
3-1
2-25
3-1
3-15
4- 1

4- 1

2-25

2-24
3-10
5f 1

2-27
2-27
3* 1

3- 1
'3- 1
3-15

- 3-15
■S-d"'
3* 1
4-1
3*31
3*31

4- 1
' 4- 1
-4*15
4-15

3-15
;• ?- i '
3-10
3*10
3-10

3- 1

3-28
4-10
3-10
3-10
If # "

3- 1
3-31
3-31

3- 1
3- 1

3-1
3- 1

3- 1

3- 1
3-1

3-12
3-12

3- 1
3-14

3- i

3- 1
3-1
4-15
3-24

3-24

3- 1
3-1

3- 1

8- 1
3- 1
3-1
3-15

4-15
4*15
3-15

3- 1
3-1
3- 1

4- 1
3-10

3-: 5
3-15
4-15
2-27

4- 1 * - 3- 3
3-10 - 3-3
3-10 2-20
3-10 2-3
3-25 ... 2-15

4- 1
2-28

3*10

3-1

3-15
3-14
8-15
2-26 *
4- 1

3-1

3-1
8- 1
3-31
3-1
3-31 *

3-28

i-,2

3-15
5- ;i.:

3-21
2-13
2-10

2*12

3-1
3- 3
8-1
1-24
2-25

1-27

2- 6

2-15
8-7
2-14
3-14
2-14

3-20

3-; 1
3-31

Public Service Cb; of Oklahoma—
4% preferred '(quar.)

Public Service Electric & Gas— , .; . i u
*« $5' preferred'' .

■..'';7% -preferred■(quar.)■,
Purer Oil Co., commod (gimy.v-- r •

. ( 6% -preferred (quar.)
Purity Bakeries Corpn. (increased quar.)1
Purity Flour Mills, Ltd, com. (initial
Quaker State Oil Refihing:Corpi (quar.)___
QuebbP::-P6weT^i^:(bukrll^j:A-l:^L,.'. ^ '
Radio Uoi p of Afliefica— * * •••• - ■ -• •

$3,50 1st prefefred (quar.)iii_^ii__
Rath Packing Co.._i_l___'_iii__i._-___i_i_
Ray*0-Va'c Co. (quar,)"___;:___^^iii_^i_~__~
Rayonierv Inc., $2 preferred (quar.)
Heading- Co.,- 4% non-cum. 1st pfd. (quar;)'-'

' 4% nori-cum. 16t preferred (quar;)i-iai.ii
Real Silk Hosiery:Mills, Inc., bom; (quat.) __
5% pribr preferred (quaf.)i____-_-_-______

1

7 % preferred fqu.arl)
Reed-Prentice Corp*' (quar-.) _;^__^___^
Reeves Brothers, Inc. (quar.)__w:;:
Regent Knitting Mills, Ltd-., common
$1.60 non-cum. preferred (quar.)__
$1.60 non-cum.' preferred (quar.) LL_w^__
$1.60 non-cum.: preferred (quar.)swiii___

Reliance Manufacturing (111.)-—
3%% conv, preferred (quar,)________

Remington Rand, Inc., common
$4.50 preferred: (quar.)

Republic Insurance Co. (Texas) (quar.)
Republic Investors Euhd—

• 6% preferred A ;(quar.)__
, 6% preferred B (quar.)
Republic Natural Gas, Co. ts-a)
Republic Petroleum Cb. com

Revere Copper & Brass, Inc., common..
v5%% preferred (quar.)
Reynolds (R. J.) Tobacco, 3.60% pfd* (quar.)
Rheem Mfg. Co., 4% % preferred (quar.)'''
Common (quar.) -'

Rice Stix' Dry Goods Co., -(quar*)
Richardson Co. .*'^2 £
ftockwood & -Co.; ■ ■

5% preferred ; (quar.) ___x'

6^ prefefprr.p ;t tf.T..

5% series A preferred (quar.)

58%c ; 5-1
50c 3- 1

4l%c:.-' 3- 1

8-1
87%fc

. 3-1

$1.75 . 3-15
$1.25. 3-15
$0c '3-15

Holder1
of Rec.

2-14
2-14

2-28
2-13
2- 3
2-13
3- 1

2-2t»
3-10
2- 5

1

2- 4

2-23
4-25
2-ig
2-19
2-17

2-20
2-20
2-28
2-28
2*15
2-15
3-15
3- 7

3- 7

3-15
3-15
3-21
3-21
2-24
2*20
2 21
2-28
2-28

2-10
3-12
3-28
2-24

'

2-24

2-10
2-28
2-28

2-15
2-15
2-11

2-11
2- 7
2-15
2-15

2-13
2-21

2-18*
3- 7

2-14

2-20

2-1$
4- I

3-17
3-17
2-15
2-15

"

2-15

2-15
2-15

2-15'
2-15

3-20
3-20
2-22

2-20

2-18
2-18

3-13

2- 8
3- 5
3- 5
4- 5

2- 7

2-15
2 .15
2-1.1

2-11
2-11

2-14
2-14
2-14
.2*14

4-1 4* 1

r $1.25
$1.75 '

. J 25c f
$1.25
• 60c

3-31
3-31

#
3- 1

$25c ^ 3- t
30c

. -3-15
$25c 5 2-25

87%fc
35c
25c
50c

'

50c
•' 50c
• 15C

$1.25
$1.75
30c
25c

$25c '
$40c
$40c
$40c

4-1

3-10
3- 1
4-1
3-13
3-13
3-15
4- %
4* i
3- 1
4-1
3- 1
3- 1
6-1

9- 2

«7%q 4-1
'

35C\ 4- 1

$1*12% ' 4- 1
'30C 2*25

15c

, 15C
. ,60c
12%c

25C

$1.31%
!

90c

$1.12%
25c

* ' 60c
: - - 50C

'

20c
$1.25
$f SB
$1.25

5-1
.5- 4
4-25

3-20

3- 1
5- X
4* 1
3- 1
3-15

5-1
3-12
3- 3
4-1
4- 1
4- 1

2-28
2-28

2- 5
3-10
2-14
2- 7
2-28.
J-16

3- 7
2-21

2-17
8-14
2-20
'2-20
3-21
3-14
$-14
2-15
3- 3»

2- 1
2- 1

> 1
8: 1

3-12
3- 7
3- 7

2-10

4-15
4-15
4-15

3-10
2-10
4-10
3-10
2-14
2-25

4-15
3- 1
2-14
3-14
2-14
3-14
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• *Per . When Haider*
Name ofCompany '&0£:; 1■ " Share Payable of Rec.

.Richfield Oil Corp, (increased quar.)----- 25c 3-26 2-26
Robinson Little & Co., class A ,(quar.)___— >. 25c 3- 1 2-15
Rochester Gas & Electric, 4% pfd. F (quar.). $1 3- 1 2-15
Holland Paper Co., Ltd., 4%% pfd. (quar.). $$1.06% 3-15 3- 8
41/4% preferred (quar.) $$1.06% 3-15 3- 1

iiomec Pump Co.i..—— 12%c 3- 3 2-21
Ronson Art Metal Works (quar.) 25c 3-12 3-3
roos Brothers, Inc. (quar.) 50c 3-20 3- 8
Roxy Theatre, $1.50 preferred (quar.) 37%c 3- 1 2-15
Royal Crown Bottling Co. of Louisville—
6% participating preferred (quar.)...— $$1.50 4-15 3-20

Ruppert lJacob), common (quar.) 25c 3- 1 2-15
41/2% preferred (quar.).. $1.12 Va 4- 1 3-10

Russell Manufacturing Co. (quar.) 37%c 3-15 2-28
Ryan Aeronautical Co. (quar.) 10c 3-10 2-21

. & W. Fine Foods, Inc.—
'4% conv. preferred (quar.) 50c 4-30 . 4-18

Baco-Lowell Shops 25c 2-25 2-10
3t. Joseph Lead Co. (quar.) 50c 3-10 2-21
Extra 25c 3-10 2-21

3t. Joseph Water, 6% pfd. (quar.) $1.50 3- 1 2-11
St. Regis Paper—
4.40% 1st preferred A (initial) $1,283 4- 1 3-7

San Antonio Gold Mines, Ltd. (s-a) J7c 4-5 3-5
Schiff Company (quar.)..: ....— 25c 3-15 2-28
Scott Paper Co., common (quar.) 45c 3-12 2-26*
$3.40 preferred (quar.).. 85c 5- 1 4-18*

Scovill Mfg. Co., $3.65 preferred (quar.)... 91 %c 3- 1 2-14
Scythes & Co., Ltd.,, common (quar.). J19c 3- 1 2-18
5% preferred (quar.). $31%c 3- 1 2-18

Seaboard Oil Co. (Del.) (quar.). 25c 3-15 3-1
Sears Roebuck & Co. (quar.). 25c 3-11 2-13
Second Canadian International Investment "
Co., Ltd., 4% participating preference tlOc 3- 1 2-10

Secord (Laura) Candy Shops Ltd. (quar.).. $20c 3-1 2-1
Securities Acceptance Corp., com. (quar.) 15c 4- 1 3-10
5% preferred A (quar.)... 31%c 4- 1 3-10

Seisemograph Service Corp. (quar.) 15c 3- 1 2-15
Segal Lock & Hardware Co., $2.50 preferred 41%c 3-15
Seeman Brothers, Inc. (quar.) 25c 3-15 3-~3
Serrick Corp., class A (quar.) 23c 3-15 2-25
Class B (increased quar.) 25c 3-15 2-25
Extra —r-„ 15c 3-15 2-25

jServel, Inc., $4.50 preferred (quar.) $1.12% 4- 1 3-12
fehawinigan Water & Power Co. (increased) $30c 2-25 1-16
[Sheaffer (W. A.) Pen—

New common (initial quar.).. 10c 2-25 2-15
Extra — 35C 2-25 2-15

[Shelter Mfg. Corp. (increased) 10c 3-14 2-13
4% preferred (quar.).. $1 3. 1 2-15

^herwin Williams Co. of. Canada, Ltd.—
Common (quar.) t20c 5- 1 4-10
7% preferred (quar.) $$1.75 • 4- 1 3-10

[Signal Oil & Gas, class A (quar.) 50c 3-15 3- 1
Extra : 50c 3-15 3- 1

Class B (quar.) 50c 3-15 3- 1
Extra 50c 3-15 3- 1

[Signal Royalties Co., class A (quar.)_ 25c 3-15 3- l
[Signode Steel Strapping Co., common 15c 3- 1 2-15
1 5% preferred (quar.)— 62%c 3- 1 2-15
Ellverwood Dairies, Ltd., 40c partic. pfd. $20c 4-1

(Simmons Company ... 25c 3-12 2-28
[Simmons-Boardman Publishing Co.—

$3 preferred (quar.).... 75c 3- 1 2-21
Simon (H.) & Sons, Ltd., common (quar.) $30c 3-1 2-7

1 5% preferred (quar.). $$1.25 3- 1 2-7
[Simon (Wm.) Brewery (quar.) 2c 2-28 2-14

[Simonds Saw & Steel Co. (irreg.) 60c 3-15 ,2-20
[Simpson's, Ltd., class A (interim) $75c 2-25 2- 1*

4%% preferred (quar.) $$1.12% 3-15 2-15*
Sioux City Gas & Electric, com. (quar.) 40c 3- 1 2-15
$3.90 preferred (quar.) i 971/20 3- 1 2-15

Smith (Alexander) & Sons Carpet Co.—
Common (increased quar.) 35c 3-10 2-10
3%% preferred (quar.) 87%c 3-1 2-1

Socony-Vacuum Oil CO.! 25c 3-15 2-14*
Soundview Pulp Co., com. (increased quar.) 75c 2-28 2-15
6% preferred (quar.). $1.50 2-25 2-15

South Bend Lathe Works (quar.) I. 60c 2-28 2-14
Southeastern Greyhound Lines-
New common (initial) 40c 3- 1 2-14

Southern Advance Bag & Paper—
4%% preferred (quar.) $1.12'/a

Southern California Edison Co., Ltd.—
6% preferred B (quar.) 37,/2c

Southern California Power Co. lauar.) 25c
Southern Canada Power Co.—
Common (quar.) ... $25c
6% participating preferred (quar.) ... $$1.50

oouthern California Water Co., 4%% pfd... $0.2656
4% preferred (quar.)Sta&'Ssw&i—25c

oouthern Natural Gas Co. (quar.) 37%c
oouthern Railway , Co., common (quar.) 75c

5% non-cum. preferred (quar.) $1.25
5 % non-cum, preferred (quar.). $1.25

15% non-cum,. preferred , (quar.) $1.25♦Southwestern Public Service/ common 50c
^parks-Withington £0^,6% pfd. (quar.) $1.50
Spear & Company, .$5.50 1st pfd. (quar.).. $1.37%

$5.50 2nd preferred (quar.) $1.37%
spencer, Kellogg, & Sons, Inc.—
^ Increased quarterly 4 60c

^S'in^;$^-®? 'I>referred (<iuar->------ $1-121/*Squibb (E.,R.) & Sons, common 25c
$4 preferred (quar.)_____—... $1

*oeL(A' E-) MfS« Co., common (increased) 40c
^ $3.75 preferred (quar.).... 94c

^tandard Accident Insurance (quar.)___ 36%cStandard Brands, Inc.—
Common ^increased quarterly _ 50c

to,!3r Preferred (quar.)___.. ; 87%c
Standard Cap & Seal Corp.—

f°!fertlble Preferred (quar.) 40cstandard Chemical, Ltd.—.
5% preferred - ;:(quar.). $$1.25

Standard Dredging corp.— <

5onvertible preferred (quar.) 40o
'iteSari PorSinB Corp. (quar.) 20c
rStm5ar5 J1 of California (quar.) 65c
Standard oil S'^ftna) '<qUar')- ;37l/|claaro on Co. (Ohio), common 25c

Sto Preferred A (quar.) ____ 933/4c
%atar<? PavinS3 & Materials, Ltd.—
participating convertible preferred (s-a)_ $31%c

its$f W5S
& Acid

60c

StedrnLB^s" stores (increased quarj 25c
S iSnBrothers- Ltd- (quar.) $l5c
s !h" Drug, mc. (quar.)___.__ 50c

****** SSZJSSZ!,—- iu
«

ClaL*?" A,)..oil Co., Ltd.-
Sun onA partlciPating preferred (quar.) $20c

« 55 &.S11 preferred (guar.). M.
'40C

B^ft international Co.,Posit certificates (quar.)!L.2iii ; 40c 3- 1 2-17

1 i' Tft ji

3- 1

3-15
5-15

5-15

4-15

3- 1

3- 1

3-12

3-15

3-15
6-16
9-15

3- 1

3-15
3- 1

3- 1

3-10

3-15
3-12
5- 1

3- 3

3-20
3- 5

3-15
3-15

3- 1

3- 1

3- 1
2-28
3-15
3-10
3-15

4-15

4- 1
4- 1

3- 1

3-10
3-12
4- 1

3- 1

3-10
4- 1
4- 1
3- 1

2-28

3- 1

3- 1
3-15

3-31
3-10

2-28

3- 1
3- 1

4- 1
3- 1

2-15

4-18
3-20
2-14

2-14

3- 3
2-15
2-15

5-15
8-15
1-31
3- 5

2-15
2-15

2-15
3- 1

2-26
4-15
2-21
3-10
2-21

2-14

2-28

2-15

1-31

2-17
2-10
2-15
2-10,

2-28
3-31

3- 5
3- 5
2-10

3- 1
2-28

3-15

2-15
2-28

3-20
3-20
2-15

2-10

2-15
2-25

3- 1

2-24

2-18

2-14
2-14

2-28

1-31

Name of Company . ft.: . '

Sylvanite Gold Mines, Ltd., common—
Common bearer —-—

Symington-Gould Corp. (resumed)
Syracuse Transit Corp
Talon, Inc. —

Tampax, Inc. (increased quar.). —

Terre Haute Water Works, 7% pfd. (quar.)_
Texas Company (quar.)
Texas Gulf Producing Co
Thew Shovel Co., 7% preferred (quar.)
Thompson Products, Inc., common

!
4% preferred (quar.)

Tide Water Associates Oil (quar.)
Tilo Roofing Co. (quar.)
Timken Roller Bearing Co. (quar.)
Tobacco Securities Trust Co., Ltd.—
American deposit receipts ordinary
American deposit receipts deferred

Toledo Edison Co., 7% pfd. (monthly) ___
6% preferred (monthly)
5% preferred (monthly)

Toronto Elevators, Ltd.—
New common (initial)

Trinity Universal Insurance Co. (Dallas)—
Quarterly —

Quarterly
Quarterly

Truax-Traer Coal (increased quar.)
Extra — —

208 South La Salle Street Corp. (quar.)—-
Tudor/City Seventh Unit, Inc.—

[■% 6%l preferred (accum.) ——
Underwood Corp. 1.
Union Bag & Paper (increased quar.)
Union Asbestos & Rubber (quar.)__
Union Oil of California, $3.75 pfd. A (quar.)
Union Tank Car (quar.)
Extra

United Aircraft Corp.—
5% convertible preferred (quar.)

Unite-d Artists Theatre Circuit—
5% preferred (quar.)

United Biscuit Co. of America (quar.)
Extra

United Coips., Ltd., class B (quar.)
United Electric Coal Cos. (quar.)
United Engineering & Foundry, common—
1% preferred (quar.)

United Light & Railways Co.—
7% prior preferred (monthly)
6.36% prior preferred (monthly)
6% prior preferred (monthly)-'

United Merchants & Manufacturers—
5% preferred (quar.)
5% preferred (quar.)

• United Milk Products Co., common
$3 participating preferred

United Shoe Machinery Corp. (extra)
U. S. Graphite Co —

U. S. Hoffman Machinery, 4%% pfd. (quar.)
U. S. Leather Co., non-cum. class A (quar.)
U. S. Lines Co. (N. J.), common

4%% preferred (s-a)
U. S. Pipe & Foundry Co. (quar.)
Quarterly J
Quarterly

U. S. Playing Card Co. (quar.)
Extra :

U. S. Rubber Co., common (irreg.)
8% preferred (quar.)
8% preferred (quar.)

U. s. Steel Corp., common
United Wallpaper, Inc., 4 % preferred (quar.)
Universal Camera, class A
Universal Insurance Co. (quar.)
Universal Pictures, 4%% preferred (quar.)-
Universal Products Co. (irreg.)
Upson-Walton Co. (quar.)
Utah-Idaho Sugar
Utica Knitting Co., common (quar.)
5% prior preferred (quar.)
5% prior preferred (quar.)
5% piror preferred (quar.)
5% prior preferred (quar.)

Valley Mould & Iron Corp., com. (increased)
$5.50 prior preference (quar.)

Van Norman Co
Van Raalte Co. (increased)
Vanadium-Alloys Steel
Velvet Freeze, Inc., (quar.)—
Quarterly —

Verney Corp.
Viceroy Mfg. Co., Ltd. (irreg.)
Vick Chemical Co. (quar.) —

Virginia Coal & Iron Co, (quar.)
Virginia Dare, Ltd., 5% pfd. (quar.)
Virginian Railway (quar.)
6% preferred (quar.)
6% preferred (quar.)

Vlsklng Corporation-
Class A (monthly)
Ciass B (monthly)

Vogt Mfg. Corp
Vulcan Corp., $4.50 preferred (accum.)
$3 prior preferred (quar.)

Vulcan Detinning Co., common
7% preferred (quar.).

Wabasso Cotton Co., Ltd. (quar.)
Waite Amulet Mines, Ltd. (irreg.)
Waitt & Bond, Inc., $2 pfd. (initial quar.)_
Walgreen Co., common (quar.)
4% preferred (quar.)

Walker (Hiram) G. & W., Ltd. (quar.)
Wamsutta Mills (quar.)
Extra —

Warner Brothers Pictures (quar.)
Warren (S. D.) Co., common
$4.50 preferred (quar.)

Warren/Northam) Corp., $3 pfd. (quar.) —
• Warren Petroleum Corp. (quar.)——
Washington Railway & Electric—
Participating units
5% preferred (s-a) —

5% preferred (quar.)
5 % preferred (quar.)

Washington Water Power Co.—
Common

$6 preferred (quar.)

Wayne Pump Co
Wellman Engineering Co. (year-end)
Wentworth Mfg. Co., common
Wesson Oil & Snowdrift, $4 pfd. (quar.)—
Western Auto Supply Co. (quar.)
Western Condensing Co. (initial)
Stock dividend (one share of Golden State

Co., Ltd., for each 50 shares held)
Western Tablet & Stationery, common
Westinghouse Air Brake—
Westvaco Chlorine Products Corp. (quar.)—
Westinghouse Electric Corp., common

3% % preferred A (quar.)
3.80% preferred B (quar.)

Weston Electric Instrument (increased)
Weston (George), Ltd., 4%% pfd. (quar.)_
White Villa Grocers, Inc. (s-a)-— —--

Whitman (William) Co
Wilkes-Barre Lace Mfg
Williams (R. C.) & Co. (increased)—:
Williamsport Water, $6 preferred (quar.)—

•a-J Per When Holder$
Share Payable of Rec.

$2c 4- 1 2-17

$2c 4- 1 2-17

25C 3- 1 2-15*
750 3- 1 2-14

50c 3- 1 2-11

12%c 2-28 2- 8*

$1.75 3- 1 2-11

50o 4- 1 2-28

20C 3- 8 2-24

$1.75 3-15 3- 1

25C 3-15 3- 1

$1 3-15 3- 1
25c 3- 1 2-10
25c 3-15 2-25
50c 3- 5 2-18

12%% 3-24 2-14

11%% 3-24 2-14

58%C 3- 1 2-20

50c 3- 1 2-20

41%c 3- 1 2-20

$10c 3- 1 2-20

25c 5-15 5-10
25c 8-15 8- 9
25c 11-15 11-10

35c 3-10 : 2-28

50c 3-10 2-28

62%c 4- I 3-20

$1 3-15 2-26
'

50C 3-31 3-18*

50C 3-17 3-10

17%C 4- 2 3-10
93%C 3-10 2-20

50c 3- 1 2-14

25C 3- 1 2-14

$1.25 3- 1 __ 2-14

$1.25 3-15 3- 1

25c 3- 1 2-18

25C 3- 1 2-18

$250 2-28 1-31
25C 3-10 2-24

50c 3- 4 2-21

$1.75 3- 4 2-21

58%0 3- 1 2-15

53c 3- 1 2-15

50c 3- 1 2-15

$1.25 4- 1 3-17

$1.25 7- 1 6-16

50C 4- 1 2-24

$1.25 4- 1 2-24

$1 2-28 2- 4
2 50 3-15 3- 1

$1.06% 3- 1 2-18

50c 3-15 2-14

25c 3-10 2-28

22%c 7- 1 6-19

40c 3-20 2-28*

40C 6-20 5-31*

40c 9-20 8-30*

50C 4- 1 3-15

$1 4- 1 3-15

$1 3-10 2-17

$2 3-10 2-17

$2 6- 9 5-19

$1 3-10 2- 7

50c 4-15 4- 1

10c 3- 1 2-20

25C 3- 1 2-15

$1.06% 3- 1 2-15

40C 3-12 2-27

15c 3-12 3- 1

15C 2-28 2- 7

$1 3- 7 2-25

62%C 4- 1 3-21
62%C 7- 1 6-20

62%C 10- 1 9-20

62%C 1-2-48 12-22
75C 3- 1 2-20

$1.37% 3- 1 2-20
25c 3-20 3-10

60c 3- 1 2-18
50C 3- 3 2-14
15c 4- X 3-20>
150 7- 1 . 6-20,

20c 3- 1 2-15

$90 3-15 3- 1

30C 3- 1 2-14

$1 3- 1 2-18

$31 %C 3- 1 2-15

62%C 3-20 3-10

37%0 5- 1 4-15

37%0 8- 1 7-15

13%C 3-15 3- 5

13%C 3-15 3- 5
15C 3- 1 2-14

$1.50 4-15 3-31

75C 3-31 3-15

$1.50 3-20 3-10

$1.75 4-19 4- 9

$$1 4- 1 3-15

$20c 3-10 2-10

50c 4- 1 3-15

40c 3-12 2-17

$1 3-15 2-17

$30c 3-15 2- 7

50c 3-13 2-11

$1 3-13 2-11

37%c 4- 3 3- 7

$1 3- 1 2-15

$1.12 3- 1 2- 15

75c 3- 1 2-20

20C 3- 1 i 2-15*

22%C 2-28 2-15

$2.50 6- 2 5-15

$1.25 3- 1 2-15

$1.25 6- 2 5-15

15C 3-31 3- 5

$1.50 3-15 2-25

50c 4- 1 3-19

15c H1CO 2-14

12%c 2-26 2- 8

$1 3- 1 2-15

75c 3- 1 2-17

$1.50 3- 5 2-20

0

3- 5 2-20

50c 4-10 3-26

25C 3-15 2-15

35C 3- 1 2-10

25c 3- 1 2-11

87%C - 3- 1 2-11

95c 3- 1 2-11

50c 3-10 2-84

$$1.12% 3- 1

■■>...? $3 3- 1 2-16 v

$1.50 3- 1 2*15

25C 3- 1 <:• 2*15

50C 2-28

$1.50 3- 1 2-10

f Name of Company
Wilson & Company, common

$4.25 preferred (quar.)
Wilson Line, Inc. (s-a)
Wilson Products, Inc. (reduced)
Winter & Hirsch, Inc., 7 % preferred (quar.) _
Wisconsin Electric Power Co., common-——
6% preferred (1897) (quar.) :

3.60% preferred (quar.)—
Wisconsin Power & Light—

4%% preferred (quar.)
Wiser Oil Co. (quar.)
Extra

Woodall Industries, Inc., common
5% convertible preferred (quar.)

Woods Manufacturing Co., Ltd. (quar.) —

Woodward Governor Co. (quar.)
Wool Combing Corp. of Canada, Ltd. (quar.)
Woolworth (F. W.) Company (increased quar.)

Woolworth"(iC"w.r~&"coTrrtd.—
Ordinary (final)
Ordinary bond

Wright-Hargreaves Mines, Ltd
Wrigley (Wm.) Jr., Co. (monthly)
Monthly ;—

Wurlitzer (Rudolph) Co: (irreg.)—
Wyandotte Worsted Co. (quar.)
Extra ——

Yellow Cab Company— s ,v

6% convertible preferred (quar.)
6% convertible preferred (quar.)

Young (L. A.) Spring & Wire (resumel)
Yukon Consolidated Gold, Ltd. (interim).—
Zeigler Coal & Coke Co

Per When Holder•
Share Payable of Bee*
20o

$1.06 y4
$1
20c

35c
25o

$1.50
90c

$1.12%
25c

15c
15c

3iy4o
$50o
25c

$25c
50c

. 50c

35%
20%
$4c
25o
25c

40o
lOo
10O

37%0
37%0

v. 25c
" ;i $6C

20C

3- 1
4- I
3- I
3-10
3- 1

3- 1

4-30
3- I

3-15
4-1

4- 1

4- 2

3- 1

3-31
3- 7
4-10
3- 1
3- 1

3-

3-

4-

3-
4-

3-

2-28

2-28

4-30
7-31
3-15
3- 7

3-11

2-1*
3-17
2-15
2-28

2-14
2-15
4-15
2-15

2-28
, 3-12

3-12
3-15
2-15

2-28
2-21

3-24
2-10

2-10

1-31
1-31
2-24
2-20

3-20
2-14
2-14

2-14

4-10

7-21
3- 1

•^2. 7
2- 3

xLess 30% Jamaica income tax.
•Transfer books not closed for this dividend.
$Payable In Canadian funds, tax deductible at the source. Non»

resident tax 15%; resident tax 7%. a Less British income tax.

tPayable in U. S. funds, less 15% Canadian non-residents' tax.

■ • i ;• *. .v;• • / f" .. *2t;

General Corporation and

(Continued from page 1072)

Pennroad Corp.—Final Settlement in Litigation—
The Corporation announces thst final settlement of the litigation in¬

volving the Pennsylvania RR. and Pennroad was completed Feb. 19 antl
that the Pennroad has received from Pennsylvania RR. $15,000,000 asi
agreed.—V. 165, p. 578.

Pennsylvania Salt Mfg. Co.—New Plant—
The new plant being built at Portland, Ore., for this company i»

more than 60% completed and is expected to begin operations next
summer, it was announced.—V. 165, p. 943.

Pepsi-Cola Co.—Elects New Director—
Mortimer Hays, a partner in the firm of Hays, Podell & Schulman,

has been elected a member of the board of directors to succeed the lata
David L. Podell.
Mr. Hays is also a director of the General Bronze Corp. and United

Aircraft Products, Inc.—V. 165, p. 216.

Pere Marquette Ry.—Earnings-
Month of January—

Gross income
U. S. income and Canadian income and excess

profits taxes
Other railway taxes
Net railway operating income
Net income 1

Sinking fund appropriations of .income
Balance transferable to surplus
—V. 165, p. 724.

1947 1946

$5,024,575 $3,752,547

153,827
295,670
310,934
244,705
41,667

203,038

, 98,76$
212,913
215,750
155,105
41,667
113,438

Petroleum & Trading Corp.—20-Cent Class A Div.—
The directors on Feb. 17 declared a dividend of 20c per share on

the class A stock, par $5, payable March 12 to holders of record ,

March 3. Payments last .year on this issue were as follows: March 12,
June 12 and Sept. 12, 20C each; and Dec. 27, 25c. *'< *
Dividends are in arrears on the class A stock.—V. 164, p. 3290#*

■

-ji*;®. . .2. ' *

•A (Chas.) Pfizer & Co.-^-Declares Regular Dividend-^ -

The directors on Feb. 13 declared a regular quarterly dividend of 50-
cents per share on the common stock, payable March 11 to holders of
record Feb. 28, 1947.
In 1946, the following payments were made: March 7, 25 cents; June*

5, 50 cents; Sept. 5, 50 cents regular and 70 cents extra; and Dec. Sm
50 cents regular and $1.25 extra.—V. 164, p. 3296.

Philadelphia Electric Co.—Weekly Output—
The electric, output of this company and Its subsidiaries for thcr

week ended Feb. 15, 1947, amounted to 141,517,000 kwh., an increas©
of 15,194,000 kwh., or 12.0%, over the corresponding week of 1946.—V..
165, p. 943.

Philco Corp.—37V2-Cent Quarterly Dividend—
The directors on Feb. 17 declared a quarterly dividend of 37% cents1

per share on the common stock, payable March 12 to holders of recorti
Feb. 23. Last year, the company paid four quarterly dividends of 28
cents each, and, in addition, an extra year-end dividend of 20 cents^
making a total of $1 per share for 1946.
John Ballantyne, President, announced that "the production and

sale of Philco products are running at, the highest levels in the cor¬
poration's history."
The usual quarterly dividend of 93% cents per share on the 3%%r*'

preferred stock, series A, was also declared, payable April 1 to holders
of record March 15, 1947.—V. 165, p. 724.

Phillips Petroleum Co.-^-Repays $750,000 Notes— , »

The company has repaid $750,000 principal amount of its serial notes,
due 1941-1951. This reduced the amount of debt outstanding on thes©
notes on Jan. 31 to $6,000,000.—V. 165, p. 815.

Pittsburgh Consolidation Coal Co.—Two New Vice-
Presidents Elected to Direct Engineering and Research
Program—To Erect New Plant—
The board of directors on Feb. 17 elected two new Vice-Presidents tw

direct an accelerated modernization, research and development program,,
a considerable part of which will be concentrated upon the development
of commercial processes fox* converting coal into gasoline, other liquidH
fuels, and gas fuel of high heat value.
The board also approved contracts calling for the immediate erection

of coal cleaning and preparation plant at the Mathies Mine of Pitts¬
burgh Coal Co., a subsidiary, near Monongahela City, Pa. This plant
will be part of surface developments which will cost approximately
$4Dennis°'L. McElrov, who has been Chief Engirleer since 1943 of th»
Consolidation Coal Co. of West Virginia, another subsidiary, was nameA
Vice-President in charge of engineering of the parent company. He is
a former director of the School of Mines of West Virginia University,
and former chief of the coal section of the War Production Board.
Joseph Pursglove, Jr., of Morgantown, W. Va., was made Vice-Presi¬

dent in charge of a newly established research and development division.
One of his first jobs will be to assemble and direct a staff of technical
exnerts at a new experimental station at Library, Pa., headquarters 01
Pittsburgh Coal. It is here that work will be conducted on the gasifica¬
tion of coal and its conversion into gasoline and other liquid fuels. *
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The cleaning and preparation plant at the Mathies Mliie of Pittsburgh

Coal Co. will be the first postwar one of its kind in Western Penn¬
sylvania. It will have a capacity of 7,000 tons daily and in addition

f to supplying an adjoining new power plant of the West Penn Power Co.,
i^ill have outlet for distributing coal to trucks, railroad cars aha barges 1
on the Monpngahela River.—V. 165, p. 341. • ' lr

„ Pittsburgh Malleable Iron Co.—Bondholders iRecelve
Final Liquidating Distribution— -

• ,tHolders of certificates of deposit are being notified that on presett*
tatiOn to The Union National Bank of Pittsburgh, depositary,
Pittsburgh, Pa., on or before May 31, 1947, there will be distributed
to them the sum of $20.18 per each $100 of face value of bonds
represented by said certificates as full and final payment.
•r.John B. Coates, Secretary of the bondholders' protective committee,
has reported that the committee has completed the liquidation of the
assets of the above company, — '':
There is on hand with the depositary $69,822.80 for distribution to

holders of $346,000 face value of bonds which have been deposited
under the agreement dated Oct. 26, 1931. , • - •
. Pittsburgh Malleable Realty Co., a wholly-owned subsidiary, which »
had been created to hold and manage the real estate of the Iron
company, sold the entire real estate holdings in May, 1940, to Frue* .

hauf Realty Corp., for $25,000 cash, the purchaser assuming and
agreeing to pay all unpaid City, School and County taxes which then
amounted with penalties and interest to $128,000. The Realty sub¬
sidiary was then dissolved and the proceeds of the sale were deposited
with the Union National Bank of Pittsburgh.—V. 124 P- 1079. ■

Pittsburgh Plate Glass Co.—New Booklet—
/A new 20-page booklet entitled "Carrara—The Modern Structural
Glass of Infinite Possibilities", has been issued by this company. .

* In four sections, each profusely illustrated, the booklet demonstrates
the role of Carrara glass in (1) Public Buildings such as schools, civic
centers, hospitals, and libraries; (2) Commercial buildings including
offices, stores, hotels, and theatres; (3) Laboratories, process rooms,
and special applications in industrial buildings; and (4) Homes and
apartments.:?-"-
^Special attention is given to prefabricated Carrara units for homes. :

—V. 165, p. 724.

^Pittston Co.—Sells Holdings of Cliffs Corp. Stock—
See Cliffs Corp. above.—V. 165, p. 216. ,.. .

? Powdrell & Alexander, Inc.—Extra Dividend—
The directors cn Feb. 15 declared an extra dividend of 25 cents per

share and the regular quarterly dividend of 25c per share on the
$2.50 par value common stock, both payable March 17 to holders of
record March 3, 1947. An extra of 50c was paid on Dec. 16, last, and
Che of 25c on Sept. 16, 1946.—V. 164, p. 2834.

Pressed Steel Car Co., Inc.—New Directors—
^ Earl F. Reed, of the law firm of Thorp, Bostwick, Reed & Arm¬
strong, Pittsburgh, and John G.' Wilson, Vice-President (operations)
RCA Victor Division, Camden, N. J., have been elected directors; Mr.
Reed fills a vacancy, and Mr. Wilson replaces Charles P. Mapp, Vice-
President of the company, who resigned from the board.—V. 165, p. 216.

- Public Service Co. of New Mexico—To Borrow
$1,000,000—
>The SEC has approved the company's application to borrow $1,000,000
from Irving Trust Co. and to issue in evidence thereof its promissory
note with a maturity cf nine months and bearing interest at the rate •

of 2% per annum. The proceeds from such note are to be used for the
purpose of temporarily financing additional construction in the territory
served by the company.—V. 165, p. 724.

Public Utility Engineering & Service Corp.—Output-
Electric output of the operating companies served by this corpora¬

tion for the week ended Feb. 15, 1947, totaled 223,421,000 kwh., as
compared with 170,182,000 kwh. for the corresponding week last year,
an increase of 31.3%.—V. 165, p. 944.

j Radio-Keith-Orpheum Corp.—New Sales Division
Created in Re-Divisioning Move— v*
RKO Radio Pictures, Inc. has created a new sales division headed by

Charles Boasberg in a re-divisioning made necessary by the company's
rapidly expanding activities, it was announced on Feb. 14. The new
division will consist of the New York Metropolitan District, the South¬
eastern, Southwestern and Canadian Districts. Len S. Gruenberg, at
present Reeky Mountain District manager, will remove to New York to
replace Mr; Boasberg as Metropolitan District Manager.
In announcing this new RKO Radio sales set-up, Robert Mochrie,

Vice-President and,' General Sales Manager, stated: "With the great
number of important boxoffice pictures now being handled by RKO
Radio, it has become necessary to re-allocate activities attendant on
their proper distribution." ' "
\ > This new move will give RKO Radio three major sales divisions—the
Western Division headed by Walter E. Branson; the Eastern Division
under Nat Levy and the newly created division headed by Charles
Boasberg. The Western Division embraces the Midwestern, Prairie,

- Rocky Mountain and Western Districts. The Eastern Division takes in
the Northeastern, Eastern and Eastern Central Districts. Mr. Boasberg,
Whose division is outlined above, assumed his new responsibilities on
Feb. 17.—V. 164, p. 3149.
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- Radiomarine Corp. of America—Earnings—
• : Period End. Dec. 31—
Total oper. revenues--.
Total oper. expenses—

1946—Month—1945 1946—12 Mos.—1945
$123,200 $64,077 $1,045,904 $618,329
109,192 73,881 1,161,818 888,928

Operating income —
Ordinary income—non¬
communication —w-

Gross ordin. income-
Deductions from ordi¬
nary income

Net Income
Deduct, from net income

$14,008 *'$9,804 *•$115,914

£-•

*$263,274

145,202 208,473 493,655 1,159,880

$159,210 $198,669 $377,741 $896,606

3,771 3,163 50,004 55,642

$155,439
56,618

"

$195,506
180,322

$327,737
127,878

$840,964
622,872

$15,184 $199,859 $218,092

Rochester Telephone Corp.—Earnings— '/.ft
Period End. Dec. 31— ' 1946—Month—1945 • : 1946—12 Mos.—1945

Operating revenues $708,189 - $644,258' $8,055,737
Uncollectible oper. rev._ Cr291 310 , *•: 6,843

$7,324,940
4,402

Operating revenues..-

Operoting expenses i.—
Operating taxes

$708,480
541,663
Crl2,319

$643,948
512,427
36,132

$95,389
*100,424

$8,048,894
5,892,078
1,071,921

$1,084,895
607,010

$7,320,538
4,955,959
1,157,569

$1,207,010
654,869

•Sales—
1946

$840,085
Increase

$46,392

Net income transferred
to earned surplus-- $98,821

■"Deficit.—V. 165, p. 342.

- Republic Steel Corp.—Declares Extra Dividend—
The directors have declared an extra dividend of 25c per shareand the regular quarterly dividend of 25c per share on the common

stock, both payable April 2 to holders of record March 10. This is
the first extra distribution to be made in a number of vears.
The usual quarterly dividend of $1.50 per share on the 6% cumulative
convertible preference. stock, series A, was also declared payable
April i to holders of record March 10.—V. 165, p. 944.

} Rheem Mfg. Co.—Singapore Plant in Operation—
.First production of steel drums at the new Rheem-Hume Singaporeplant began on Feb. 17 according to cable advice received by R. s.
Rheem, President. Heavy orders from the petroleum, latex and other
industries have booked the plant's entire output for the remainder of
the year.

'}i The company is now manufacturing steel drums in five foreign loca¬
tions—Singapore, Rio de Janeiro and Sydney, Melbourne and Brisbane,Australia. The Brazilian plant, which began operations in May of 1946is piesently being doubled in size and the steel drum line is being sup*<

KS5KSS hy equipment Lo manufacture steel pails for the shipment ofpetroleum and other products. .

tv The Singapore plant is owned by Rheem-Hume (Far East) Ltd.. whicliis owned Jointly by Rheem Manufacturing Co. and Hume Pipe Far East
J£?n ttP„T ne,nt Far East?rn and Australian manufacturer of concrete,.

Mpgj nails, asbestos sheeting and other prqdiii;tsil
was manuffrhfreri^rV?6^^ HUmG wd the et>uiPment. most of'which
by the latter company!—C"U'- P'ant- "" fUrnlShe<1

Net operating income $179,136
Net after charges-w-.,—1 28,760

"■Deficit.—V. 165, p. 254.

Rose's 5, 10 & 25-Cent Stores, Inc.—
Month of January— 1947

Sales - — ~ - ... $886,487
—V. 165, p. 342.

_

Rothmoor Corp., Chicago—Registers with SEC—
The company on Feb. 17 filed a registration statement with the

SEC for 125,000 shares (40c par) common stock, Lee Higginson Corp.
and F. S. Moseley & Co., Chicago, are listed as principal under¬
writers. Shares are issued and outstanding and are being sold by
Max E. Weinstock, President, and Morris Michel, Vice-President, as
trustees of various tnists for members of their respective families. "

St. Louis Southwestern Ry.—Expenditures Approved
United States District Judge-George Hr Mo^'tm Feb.- -17 approved

an expenditure of $1,875,258 by this company during 1947. This in¬
cludes $600,000 for five Diesel locomotives and the remainder for im
provements and repairs.—V. 165, p. 816. t -r.

Seaboard Air Line RR.—Equipment Trusts— -

The ICC on Feb. 7 authorized the company to assume obligation
and liability, as guarantor, in respect of not exceeding $3,000,000
equipment-trust certificates, series A, to be issued by the Bank of New
York, as trustee, and sold at 99.52 and accrued dividends in connection
with the procurement of certain new equipment.

THE REPORT OF THE COMMISSION STATES:

The applicant advertised for bids and mailed Invitations to 176 in¬
vestment houses, banks, and insurance companies requesting bids
for the certificates, the bidder to state the price to be paid for
the certificates, which could not be less than 99 and accrued divi¬
dends, and to designate in multiples of Vb%, the dividend rate to be
borne by them. In response-thereto 4 bids, representing 16 parties,
were received, the most favorable of which Was that of Shields & Co.
and Bear, Stearns & Co. on behalf of themselves and 2 asociates,
bidding jointly. Their bid of 99.52 and accrued dividends, for cer¬
tificates bearing dividends at the rate of 1%% per aiinum, has been
accepted. The average cost of the proceeds to the applicant on this
basis will be approximately 1.84% per annum.—V. 165, p. 852.

(R, B.) Semler, Inc.—Dividend Rate Reduced—
The directors on Feb. 13 declared a quarterly dividend of 15 cents

per share on the common stock, payable March 11, 1947 to holders of
record March 1, 1947.
In 1946, the following distributions were made: March 11, ?0 cepts;

and June 11, Sept. 11 and Dec. 11, 25 cents each. An extra of 20 cents
was also paid on Jan. 12, last year.—V. 165, p. 343.

Servel, Inc.—Annual Meeting Delayed—
The corporation has postponed its annual meeting from Feb. 27

to April 24 because of a delay in taking inventory it was announced
by Louis Ruthenburg, President. Considerable time is require to change
models, with resultant loss in production, he said, explaining that it
had been deceided not to take a physical inventory until such time
as the change-qver of new lines for new model production could be
started. Thus, inventory-taking was not begun i until Nov. 9, last
year, eight days after the close of the fiscal year.
Discussing 1946 operations, Mr. Ruthenburg declared that material

shortages not only curtailed production but also delayed the delivery
of needed equipment. As a result it was unable to attain volume
production on its new "all year" gas air conditioner and gas water
heater.

.

"Under these conditions," he continued," the sale of 94% of the
1941 volume of household refrigerators may be considered fairly satis¬
factory. The sale of commercial electric refigeration equipment also
was considerably above any period in the company's history."—
V. 164, p. 3151.:

I

Sharon Steel Corp.—Declares Larger Quarterly Div.—
The directors have declared a quarterly dividend of 50 cents per

share on the common stock, payable March 31 to holders of record
March 15. In 1946* the following distributions were made: March 30,
25 cents; and June 29, Sept. 28 and Dec. 30, 35 cents each.

Consolidates Detroit Properties—New Vice-President
The company has announced that Henry A. Roemer, Jr., of Detroit,

Mich., has been elected a Vice-President and that its Detroit properties
are being consolidated into one operating company.
Mr. Roemer, son of ihe corporation's chairman and president, has-

been serving as President of Detroit Seamless Tube Co., a subsidiary.
Detroit Seamless and Bopp Steel Corp. were acquired last year by.

the Sharon Steel Corp. to give it outlets of its semi-finished steel
capacity.—V. 164, p. 2835.

Signal Mountain Portland Cement Co.—Consolidation
See Florida Portland Cement Co. above.—V. 165, p. 343.

Silverton Mines, Inc., Spokane, Wash.—Files with SEC
The company on Feb. 12 filed a letter of notification with the SEC

for 200,000 shares of common stock to be offered at 35 cents a share.
Underwriter— Standard Securities Corp., Spokane. Proceeds-will be
used for mine development.—V. 163, p. 3424.

South Porto Rico Sugar Co.—Annual Report— ,

Years Ended Sept. 30— 1946 - 1945
Sugar and molasses produced $24,496,148 $17,880,867
Sundry receipts 376,709 381,431

Total income $24,872,858 $18,262,298
Cost of produc'g, manufact'g,'selling, taxes, etc. 16,967,859; • 13,279,987

Southern CaHJofiiia Watefr Co.—To Amend Certificate
The SEC has given interested parties until Feb.. 24 to ask tor a hear. .

ine on the proposal, of the company to amend its Articles of incorpora-
tion (pursuant to a stipulation filed in a proceeding before the SEC regard,
ing an issuance and sale of preferred stock) to provide for certain
restrictions on common stock dividends unless certain minimum ratios
of common stock equity to total capitalization, are maintained.

- Southern' further states that it is informed by its counsel that to
impose such restrictions may effect such a change in the presently
existing terms of its common stock as would constitute, an issuance of
new securities in exchange, share for share, for the outstanding common
shares. It, therefore, requests the Commission" to permit the issuance
by Southern and the acquisition by American States Utilities <j0rp.
(parent) of 61,932 shares of Southern's common stock in exchange
share for share, for an equal number of presently outstanding common
shares, all of which are'owned by American States.—V. 164,. p. 428.

Southern Colorado Power Co.—Weekly Output-
Electric output of this company for the week ended Feb. 15, 1947,

totaled 2,406,000 kwh., as compared with 2,131,000 kwh. for the cor¬

responding week lafet year, an increase of 12.9%;—V. 165, p. 983.

Southern Counties Gas Co. of Calif.-r-Registers with
SEC— \ ".;'1 •' ; "ftftftV,:
The company on Feb. 19- filed a registration statement with the

SEC for $6,000,000 3% first mortgage bonds due March 1, 1977,,
Proceeds will be used to reimburse treasury for expenditures made
for capital- purposes and to finance construction costs. Names of
underwriters will be determined through: competitive bidding.—V. 164,
p. 2963. . " • ••

. V5'.■

Southern JPa^Rlc Co.—New Director—^Regular Div.—
Everett, Lee DeGolye? of Uallas, Tex., has been elected - a director to

succeed the late Walter Douglas of New York and Phoenix, x\riz.
The directors on Feb. 20 declared the regular quarterly dividend

of $1 per share on the outstanding capital stocki no par value, payable
March 24 to holders of record March 3. A like amount was paid
on March 25, June 17, Sept. 16 and Dec. 23, last year.—V. 165, p. 823.

Southern Ry.—Gross Earnings—
Period— —Week End. Feb. 7-

1947

Gross earnings $5;286,508
—V. 165, p. 983.

— Jan..l to Feb. 7 —-

1946 1947 1946

$5,446,477 $28,743,012 $28,605,171

Southern United Ice Co.—Calls 4% Bonds—
All of the outstanding first mortgage 4io sinking fund bonds

dated Oct. 1, 1935 have been called for redemption on April 1, 1947,
at 100 and interest. Payment will be made at the City National Bank
& Trust Co., corporate trustee, 208 So. La Salle St., Chicago,
111.—V. 149, P. 2381. \

-Extra Dividend of 37]/2

Balance — $7,904,999,v $4,982,311
Net income from sugar and molasses of prior
crops 195,538 104,173

Total income $8,100,537
Deductions from income
Federal income taxes 1,747,148
Puerto Rico income taxes 372,242
Adjustments of income taxes—prior years Cr3,086

$5,086,484 -

148,012
s

919,481
,568,828
Cr21,720

Net profit -

Preferred dividends :

Common dividends

— $5,984,233 $3,428,443
400,000 * • 400,000

4,474,404 2,982,936
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946

ASSETS—Cash in banks and;on hand, $3,039,890; marketable secur¬
ities—cost and accrued interest, $9,937,142; U. S. savings bonds series
G, due Aug. 1, 1956—cost and accrued interest. $100,417; sugar and
molasses on hand, $4,289,554; trade and other accounts receivable
(net), $1,220,269; working, assets, growing canes, etc.. $4,256,076:
investments, $663,591; real property, plant, etc. (net), $13,098,306;
deferred charges to operations, $683,188; other assets, $7,*848; total,
$38,296,280. j r :^

LIABILITIES—Accounts payable and accrued items, $912,094; re¬
serves for income taxes, $2,148,235; reserves for contingencies, $157,000;*
reserves, as determined and approved by the boards of directors, for
rehabilitation^ $1,000,000; .preferred stock (par $100), $5,000i000r
common stock (745,734 shares no par), $19,906,783; earned surplus.
$9,172,167; total, $38,296,280.—V, 162, p, 2686. ■

_ x' ft.j, \ j y

Spindale (N. C.) Mills, Inc.-
Cents—
The directors on Feb. 12 declared an extra dividend of 37 % cents per

share and a quarterly dividend of 37 Vz cents per share, both payable
March 10 to holders of record Feb. 28, 1947. .James M. Sherer, Secretary,
announced. "•

The stockholders on July 25, last, approved a proposal to change the
authorized capital stock from 50,00a shares, of common stock, par $10,
to 50,000 shares of common stock, par $10, and 50,000 shares of class B
non-voting common stock. The latter stock was issued as a 100% dis¬
tribution on the outstanding 50,000 common shares to holders of
record Aug. 1, !946-—V. 149, p. 2381.

Standard Oil Co. (Ind.)—To Vote on Changes in Re¬
tirement Plan— '

Robert E. Wilson, Chairman, and A. W. Peake, President, on Feb. 17
announced that certain changes in the company's retirement plan
have been approved by the management for submission to stockholders
for their consideration nt the next annual meeting,: May 22. In view
of the fact that such changes will not be made effective prior to
stockholder consideration, the details of such changes will not be
available prior td the time jsuch material is released to stockholders
in the proxy statement about April 19.—V. 165, p. 579.

Standard Oil Co. (Ky.)—Extra Distribution of 15-Cents
An extra dividend of 15 cents per share and the usual quarterly div¬

idend of 35 cents per share have been declared on the common stock,
par $10, both payable March 15 to holders of record Feb. 28, 1947..
Payments in 1946 were as follows: March 15, 25 cents; June 15, 25

cents regular and 25 cents extra; Sept. 14, 35 cents regular and 15
cents extra; and Dec. 14, 35 cents regular and 40 cents extra.—V. 161,
p. 1249. • • "• . • :

Standard Oil Co. (Ohio)—Regular Dividends—
The directors on Feb. 13 declared a dividend of 25 cents per share on

the $10 par value common stock and the usual quarterly dividend 01
93% cents per share on the 3% % cumulative preferred stock, series A,
par $100, the former payable March 15 to holders of record Feb. 28,
1947, and the latter on April 15 to holders of record March 31, 194"*
Distributions of 25 cents each in cash were made quarterly on the

common stock during 1946, and, in addition, a 2% stock dividend was
paid on Dec. 16, last.—V. 164, p. 2735.

Standard Power & Light Corp.—SEC Denies Right of
Corporation to Dispose of Shares of Standard Gas—
The Corporation's application for authority to sell 1,160,000 shares of

common stock of the Standard Gas & Electric Co. was turned aside
Feb. 19 by the SEC which twice, in 1944, had held that the stock had
no value.
In its application, Standard Power stated that it proposed to dispose

of the security either in private sales or in the open or over-the-counter
market as a step in achieving eventual liquidation in compliance with
outstanding orders of the SEC,
The present ruling of the Commission stated that the SEC would not

express any view at this time as to whether conditions have so "changed
within the Standard Gas System since 1944 as to engender some value
in the common stock of Standard Gas and require that it participate
in the reorganization," ''
"Regardless of what further proceedings in that connection may dis¬

close," the opinion added, "so long as our previous findings on the plan
remain outstanding, the .value of that common stock is at least question¬
able, and trading in the security therefore is highly speculative. Uh"e*
the circumstances,^ we ,believe that any public distribution of those
securities how held by Standard Power would be contrary to the public
interest."—V. 165, p. 114. ,

Stlx, Baer & Fuller Co.—25-Cent Dividend— '
*

The directors at a special meeting held on Feb. 13 declared a dividers
of 25 cents per share on the $5 par value common stock, pnyf/ft
March 10 to holders of record Feb. 28, 1947. A similar distribution
was made on Dec. 10, last," which was followed on Jan. 25, 1947,
a year-end extra distribution of 50 cents per share. .

Prior to the two-for-one split-up in September, 1946, the company
paid 011 the old $10 par shares 50 cents on Jan. 25, 1946, 37>/2 cents,
on June 10, 1946, and 50 cents on Sept. 10, 1946.—V. 165, p. 579.

Sutherland Paper Co.—Declares 50-Cent Dividend--
The directors on Feb. 17 declared a cash dividend of 50c per share

on the outstanding 344,000 shares of common stock, payable Marcn
15 to holders of record March I, ■ y:
In 1946, the following payments were made: March 15, 30p; J""®

15; 40c; Sept. 14, 40c, plus 10c extra; and Dec. 14, 40c, plus 15c
extra.-r-V. 164, p. 2735. ft.

Telephone Bond & Share Co.—35-Cent Dividend—
The directors on: Feb» 13 "declared a dividend of 25 cents per share

oh the, 7% first preferred*
record Feb. 26. Payments in 1946 were as follows: March 15, 35 cents,
June 15, $1.40: Sept.-14, 35 cents, and mc. 14; $1.90v -77 ^ ,

• Dividends are in arrears on the above mentioned issue.—V.
p. 2836. Vf ■".... .... •
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Textron, = Inc.—Earned $6 Per Share in 1946—Bank
[Loans Reduced $10,000,000—Other Details of Operation
[Made Public— ' ; • ' •

Consolidated net earnings after taxes of Textron Inc. for the year
ended Dec. 1946 should exceed $6 a share on the 1,010,932 shares df
common stock outstanding, after provisions for dividends on the pre¬
ferred stock and after eliminating minority interests in earnings of
subsidiaries prior id Acquisition of their stock, Royal Little, President,
states in a letter to stockholders.
This represents A revision upward in earnings estimates. On Dec. 18,

iq46 consolidated net earnings for 1946 wdVe e&tiinated at better than
£<: o shard oh thfe-Outstanding common shares.. Id 1945 the Company
reported a ndt loss Of $147,338.
Consolidated sales df the entire Textron system fdr the fourth quarter

rtf 1946 after eliminating inter-cohipahy -sales we're approximately $40,-
000,000 and for the full year 1946 they will exceed $110,600,000,
Little announced. >Yr r.v . ...

Other details made public are as follows:
In Dfec. 1945, % wboiiy-owned subsidiary of Textron Inc. offered to

purchase the common stock of Nashua Manufacturing Co. at $100 a
share and oVei- 97% has since been acquired at a cost Of approximately
$10 500,000. To fihartce this purchase, Textion Inc. entered into a
$7 500,000 five-year tqrm loan agreement with. The First National bank
pf'Boston. By the end of 1946 this loan had been reduced to $5,000,006,
With ho further payments due oh account of principal until April 1,
1948, The operations of Nashua Manufacturing Co. for the year
ended Oct. 31, 1946, resulted in a profit after-taxes of $1,956,493,
of Which approximately. $1,281,147 is considered applicable to the stock
held by Textron Inb. The balance represents earnings prior to
acquisition of the stock or earnings applicable to minority interests.
In May 1946, Textron Inc. acquired for $2,Odd,000 all the class B

stock of Textrdn Southern, Inc. This compahy waS formed to acquire
the stock of two companies, GoSSett Mills and Chadwick-Heskins Co.,
which operated 11 textile mills and a finishing plant located in
North ahd South BarbUnn. Additional funds were raised by Textron
Southern, Inc. through the private sale of class A stock for $4,000,000
and through a bank loan of approximately. $6,000,000. By the end
of 1946 this loaii had been reduced to $2,000,000 with funds obtained
from the sale of two ot the plants and certain machinery, from
excess working capital; and from profitable opCratiohs of the mills.
Gossett Mills, Inc. (successor to Gossett Mills) and Chadwick-Hoskins
£0. were merged into Textron Southern, Inc. at Sept. 30, i946i
lh order to improve the organization of the Textron system and

to simplify ami strengthen. divisional management, certain of the
operating assets and liabilities of Textron Mills, Inc, and of Manville
Fabrics, Inc., ttoo Wholly-Owned subsidiaries of Textron Inc., and the
class B stock of Textron Southern, inc., Were transferred to Nashua
Manufacturing Co. at book values before the end Of December 1946.
Also, the plant and invehtories of the Cordova, Ala., division Of Nashua
have been transferred to Textron Southern, Inc. at book value as
of Jan. 4. 1947. - .

The unsatisfactory securities market in the last half of the year
made it impossible, to carry out plans to raise additional equity
capital to pay Off the bank loans ahd other commitments. However,
the excellent consolidated earnings Of Textron Inc. during the last
six months and a conservative dividend policy have made it possible
with other available funds' to reduce' the outstanding bank loans,
including those of Textron Southern, Inc., by from approximately
$17,000,060 at Sept, 1, 1946, to $7,000,000 at the year-end.—V. 165,
p. 115.

Thatcher Glass Manufacturing Co., Inc.—New Director
Franklin B. Pollock, President, announces that Lewis H. Durland

has been elected to the board of directors. Mr. Durland is Assistant
Treasurer at Cornell University, Ithaca, N. Y.—V. 165, p. 853.

Tide Water Power Co.—Initial Common Dividend—

The directors on Feb. 19 declared an initial quarterly dividend of 15
cents per share on the common stock, payable March 4 to holders of
record Feb. 28.

Preliminary figures for the year 1946 showed earnigs of $1.20 per
share on the common stock, according to Warren W. Bell, President.

3%% Debentures Refunded Through Sale of $4.25
Preferred Stock—

The above mentioned dividend declaration followed the successful re¬

funding of the company's $1,000,000 of 3%% debentures due 1955,
through the sale and issuance of 10,000 shares of $4.25 preferred stock
at $100 per share.
The Chemical Bank & Trust Co., New York, N. Y., has been appointed

transfer agent for the $2.25 cumulative first preferred stock.—V. 164,
i 1>. 598.

Transcontinental & Western Air, Inc.—Hughes Tool
Co. to Deposit TWA Stock in Voting Trust in Move to
Obtain Loan—

The Hughes Tool do. has agreed to place ih a voting trust its 46%
stock interest in Transcontinental & Western Air, Inc., as a step toward
obtaining a $40.000,000 loan for TWA from the Reconstruction Finance
Corp., according to an Associated Press dispatch from Washington,
D. C.p on Feb. 14, which further states:
Details of the refinancing proposals for TWA are set out in a copy

of the letter agreement between the two companies filed with the Civil
Aeronautics Board.
The CAB already has announced that it would investigate this agree-

roeht tb see whether it constituted a change in the character of Hughes
Tool's control which would merit restudy by the board.
The agreement provides for a loan of $10,000,000 by Hughes Tool to

TWA on notes colivertible Into common stock at a price to be determined
by a 10-day market average.
It provides also that the Hughes Tool Co. will "diligently endeavor to

arrange a $40,000,000 lihe of credit" with the RFC for TWA and to do
so is prepared to ehter into a voting trust agreement covering all of its
TWA stock.
Under this arrangement the RFC or Equitable Life Assurance Society

United States will name one trustee, Hughes Tool Co. will name
another and the third Will be named by agreement between Hughes Tool
Co. and the RFC.

. J*1.® trust would continue during the life cf the RFC loan. If TWA at
pntin e defautted payment of interest or principal, the RFC would be
entitled to select the third member without agreement by Hughes Tool

tho? teven no ldad ^ obtained from the RFC, the agreement provides
nnn i defAtllfc on principal or interest payment on a $40,000,-
iti t0JWA. previously made by Equitable, Hughes Tool Co. will put
wniiu stock intb a Voting trust Agreement under which Equitable
p 983 6 tW° tl<uste6s and tha Hughes Tool Co. the third.—V. 165,

Trinity Portland Cement Co.—Merger Effected— ^

See Florida Portland Cement Co. above.—V. 165, p. 344.
* '

Jw° Park Avenue Building, Inc., N. Y. City—New
for % new first mortgage loan of $4,764,600 at 3%%

ysars has been obtained from an insurance
company.

ProvirtpHf,!! Jinahcing, approved by the New York Supreme Court,
at nnr t6i holders of the maturing first mortgage fc
vn,LHius a^ued interest to date.

r. Union Wire Rope Corp.—New Director—
W. N: Defaihus, President of the Kansas City Southern Ry.; has been

elected a director.—V; 165 p. 379. 't ... "/.S /;

United Air Lines, Inc.—Postpones Opening of Service
to Honolulu— i•' J \ ' ■ r'
The corporation hopes to inaugurate passenger, mail and cargo service

between San Francisco and Honolulu May 1» it was announced by St V;
Hall, Vice-President in charge of western operations.

- Earlier this year, United announced that Honolulu service would be¬
gin April l. Delays in delivery of the new Mainliner 300's, however,
have made it necessary to postpone opening tf service for at least 30
days.—V. 165, p 084.

United Drill & Tool Corp.—Earnings—
ESTIMATED OPERATING RESULTS FOR 1946

Profit befofe provision for Federal income tax ^ $2,993*000
Provision for Federal income tax 1,130,000

Estimated hfet s $1,863,060
—V. Ifc4, p. 3152.

U.: S. Airlines, Inc., Si Petersburg, Fla.—Files With
SEC • V;.
The company on Peb. 10 filed a letter of notification with the SEC

for 100,000 shares of common stofck on behalf of Theodore N. LaW,
Robert B.-Law and Frances B* Law which will be offered at $1 per
share. Proceeds go to the selling stockholders.—V. 163, P. J463.

.

. 1... ... S ' ' ■ ■

United Wallpaper, Inc.—Earnings—
6 Mbnths Ended Dec. 31— 1946 1945

Net sales $9,567,210 $6,186,272
Net income after charges™..: 1,677,450 821,868
Provision for taxes— 651,173 *529,307

Net profit * $1,026,277 $292,56i
Earnings per common share___. $0.83 $0.23
♦Includes' provision for renegotiation of war contracts.—V. 165,

p, 115,

Universal Laboratories, Inc.—No Action on Dividend
The directors On Peb. 17 took ho action on a dividend on the common

stock.
Last year, the company made the following distributions: On June 17,

an initial of 25 cents; Which was followed by two other dividends of
25 cents each dn Sept. 18 and Dec. 16.—V. 163, p. 3003.

Valspar Corp.—Proxy Battle for Control—
A proxy battle aimed to replace four present directors of this corpo¬

ration and to oust the present management will come to a head at the
annual Stockholders meeting scheduled for March 11.
This was revealed in a letter mailed to stockholders by the corporation

in answer to criticisms of the present management made by Thomas A.
Bruder, executive of a large paint concern in Philadelphia,1 Pa. Mr.
Bruder claims he is beneficial owner of 15*608 shares of common stock
of Valspar and members of his family are reported to own an additional
50,232 common shares.
Independent nominees for directors to be presented at the annual

meeting are Mr. Bruder, President of M. A. Bruder & Sons, Inc.,
Thomas F. Brown, Vice-President of National Distillers Products Corp.,
Rawsoh G. Lizars, Chairman of the board and President of Certain-teed
Products Corp., and Tom R. Wyles, executive director Of Steel Plate
Fabricators Association.
According to Mr. Bruder's letter to stockholders, Mr. Lizars Is bene¬

ficial owner of 2,060 common shares of Valspar and Mr. Brown 550.
Certain-teed, of which both Ml*. Lizars and Mr. Brown are directors,
is listed as owner of 21,150 common shares, and Mr. Wyles as beneficial
owner of 1,213.
As of the close of the company's fiscal year on Nov. 30, 1946, there

were 423,862 common shares outstanding.
Mr. Bruder has granted Certain-teed Products Corp. an option, ex¬

piring April 1, 1947, to purchase from him 10,000 shares of common
stock of Valspar at $10 a share. .

In its proxy statement for the annual meeting, the company lists the
following seven directors for reelection: George M. Bralla, Secretary and
Treasurer of Valspar; Thurlow J. Campbell, President and General
Manager; H. D. Pennington, partner of Brown Bros., Harriman & Co.;
Lawson Valentine Pulsifer, listed as the inventor and producer of
Valspar varliishes; Maynard E. Simond, Vice-President of F. Eberstadt
& Co., Inc.; Arthur E. Spellissy, investment adviser, and Newell B.
Wallace.

Valspar Corp., in answer to Mr. Bruder's criticisms of the present
management, defends the recent acquisition of 26,000 common shares
by Mr. Campbell, at $1 a share in exercise of his option dated Dec. 1,
1942.

The directors of the Valspar Corp. declared in their statement that
"between Nov. 1, 1946, and Jan. 27, 1947, the Bruder family increased
their Valspar common holdings to a total of 65,840 shares by conver¬
sion of their preferred stock and acquisition of additional common stock.
"Not content With buying in ordinary course over the New York Curb

Exchange," the directors declared, "this group has been making aggres¬
sive efforts to purchase privately from several of our stockholders both
preferred ahd common stock at prices considerably above current mar-
kctrS "

According to the letter, Albert M. Greenfield of Philadelphia, Pa., last
July urged Mr. Campbell to sell his stock option to Mr. Bruder at $15
a share. Under terms of the proposal, Mr. Campbell would resign as
President and in return would be made Chairman of the board at an
annual salary of $20,000 to $25,000 a year, for two or three years.
The directors' letter added that since November, 1946, Certain-teed

Products Corp. has purchased 29,150 shares of Valspar common, has
obtained an option on 10,000 shares of Mr. Bruder's stock, and
through its representatives has offered holders of large blocks of
Valspar stock $15 a share, or 40% above the market. Valspar, traded
on the Curb, closed oh Feb. 20 at $12.37 a share.
Valspar's directors told stockholders in the letter that "if Certain-

teed desires any 'association' with Valspar, we will study any proposal
they wish td make and if it appears to be in the best interest Of 4he
Valspar stockholders, will submit it to you with our recommendation.
We will not, however, approve any (offer which does not reflect the
greatly improved position of our company."
For the year ended Nov. 30, 1946, Valspar had net sales of $9,751,010

and a net income of $641,525.—V. 164, p. 2451.

Vail Ndrlnait Co.—Declares 25-Cent Dividend—
The directors have declared a dividend of 25 cents per share, pay¬

able March 20 to stockholders of record March 10. Payments in 1946
were as follows: March 20, June 20 and Sept. 20, 25 cents each;
and Dec. 20, 75 cents.—V. 164, p. 3193.

(S. D.) Warren Co.—Plans to Split-Up Stock—
The stockholders will vote Feb. 24 on a proposal to split-up the com*

mon stock on a four-for-one basis.
At present the company has outstanding 101,387 shares of no par

common stock and 28,263 shares of $4.50 preferred stock, no par
value.—V. 163, p. 698.

Will

bonds

Variolic ,ayvfueu interest to date. „ .

brbspntoH & reorganize the bond issue, due Dec. 15, 1946, were
V. .164 p 1767 ^ bondholders' committees formed last July.—

Headr— E,ectrlc c°' of Miss0««
J01* ®tock Exchange On Feb. i4 "directed that deliveries

UP to anrfTif i Rnd collateral trust bonds, 2%% series, due 1975,
bands m s March 5, 1947, may be made either With temporary
Whttahfentb0UdsJ that beginning March 6, 1947, only
TemSarv0rlds ®ha11 be * delivery, '

bankers t,m i. „ s may be exchanged for permanent bonds at the
^ st"touIs Dnion Trust co,i

I ' ' ■'
)

Western Tablet & Stationery Corp.—Dividends—
A dividend of 50 cents per share has been declared on the common

stock, jpayable April 10 to holders of record March 20. A like amount
was disbursed on Jan. 10, this year.

Payments in 1946 were as follows: Jan. 10 and June 28 50 cents
each; and Sept, 30 $1. x

The usual quarterly dividend of $1.25 per Share oh the preferred
stock was also declared, payable July 1 to holders of record Junfe 18.

„ , A sittHlof distribution, previously declared, is payable oh April 1, next.
Permaneht Bonds ^-v. 163, p. 698.

Westinghouse Electric Corp.—Leases Sunnyvale, Calif.,
Plant— - . • • , ■ ,

It was announced on Feb. 17 that the corporation about March 1
will take oVer under a ten-year lease operation of the Sunnyvale, Calif.,
plant of the Joshua Hendy Iron Works, With option to purchase. The
57-acre plant will be operated under the direction of Harry F. Boe,
Vice-President in charge of the Westinghouse manufacturing and
repair division.—V. 165, p. 257.

Wheeling & Lake Erie Ry.—Equip. Trusts Offered—
In connection with the offering of $1,680,660 series M l'/2% serial

equipment trust certificates, due $84,COO semi-annually from Sept. 1,
1947 to March 1, 1957, incl., by Halsey, Stuart & Co., Inc. on Feb. 14, „
at prices to yield 0.90% to 1.75%, according to maturity, the following
were associated in the offering: Otis & Co.; First of Michigan Corp.;
Julien Collins & Co.; The First Cleveland Corp.; Alfred O'Gara & Co.;
Thomas & Co.; and F. S. Yantis & Co., Inc.—V. 165, p. 984. /*

Wilson Brothers (& Subs.)—Earnings— 1.
Calendar Years— 1946 1945 /] •,

Net profit after all charges and Federal taxes— $517,988 $118,493
Earned per common sharfe $1.29 Nil
The earnings for 1946 were the highest in the past 20 years. . "
Net sales of the company and subsidiaries for the year ended Dec,

31, 1946 were $13,278,976, an increase of 88% over those of the pfe*
Cedirig year. Production in 1946 was at a new high figure for all time.
Company's working capital on Dec. 31, 1946 was $3,558,851, an

Increase of $2,573,170 during the year. Ratio of current assets to
current liabilities was 2.58-to-l as compared with 2-to-l at the end
Of 1945.—V. 164, p. 2393. '

Wisconsin Supply Corp., Madison, Wis.—Files Witbi
, SEC— ' .. T4- ; ^;;. *

•The company on Peb, 16 filed a letter of notification with the SEd
for 400 shares ($100) par) 5% cumulative preferred sotck to be offered

. at par through Northwestern Securities Co. Madison Wis., as selling
agent. Proceeds will be Used for partial payment of plant construc¬
tion costs and to provide working capital.—V. 163, p. 3lo3. 4 V&

Wrisley (Allen B.) Co., Chicago—Registers with SEC*
The company On Feb. 15 filed a registration statement With the''

SEC for 100,000 shares ($1 par) common and 3,000 shares ($100
par) cumulative convertible preferred 4% series stock. Underwriter, Paul
H. Davis & Co., Chicago. The 3,000 shares of preferred will be offered
to employees, present stockholders and others. Buyers must agree tha$
shares are to be purchased for investment and not for resale. Price,"*
$100 a preferred share, common by amendment. Proceeds will be used
for general corporate putposes including payment of the balance oa
the cost of the company's building program.*-V. 156, p. 1696. .

York Corp.—Preferred Stock Offered—An investment
syndicate headed by Union Securities Corp. and Stone

- & Webster Securities Corp. on Feb. 19 offered 160,OOO7
shares of 4V2% cumulative preferred stock convertible
($50 par) at $53 per share and dividends. The issue
been oversubscribed.

Convertible, unless previous redeemed, into common stock at con¬
version price (taking the preferred stock at $50 per share) of $18
per share of common stock to and including Feb. 1, 1952, and at,
$22.50 per share of common stock thereafter to and including Feb. lj,'
1957, when all conversion rights terminate. Redeemable, at the option
of the company, in whole or in part, at any time on 30 days' notice1,
initially at $55.50 and accrued dividends, with periodic reductions in
the redemption price to a redemption price of $53 and accrued divi¬
dends after Feb. 1, 1957. ' .»

COMPANY AND BUSINESS—Corporation, the outgrowth of a busi¬
ness originally established in 1885, is a major company engaged in
the design, manufacture, sale and installation of machinery, equip¬
ment and supplies for industrial and commercial refrigeration, com¬
fort air conditioning, and air conditioning for production purposes.
It manufactures air conditioning equipment for home use but does*
not engage in the household refrigerator business. Its principal office
and plants are located at York, Pa., and consist of buildings with
about 1,250,600 square feet of floor area. Company's products are
sold and serviced through 36 district and branch offices located in
the principal cities of the United States and a sales representative in
the Middle West and by an organization of distributors operating in
the United States and certain foreign countries. Approximately 5,400 r,

people are currently employed.

PURPOSE—The stock is being issued in connection with a financing
plan to provide funds for the company's plant development program ;
and for other corporate purposes. A plant development program was
inaugurated early in 1946 to provide for an expanding market for,
air-conditioning and refrigeration equipment and for the development
by the company of quantity production of new and ex sting products.
This program includes the construction of additional plant facilities,
the purchase of additional machinery, equipment and tools, and thev
integration and rearrangement of facilities. The program involves
total estimated expenditures of approximately $5,800,600, of which
approximately $700,000 had been expended up to Dec. 31, 1946.,'
The company's working capital requirements increased during the"

past year principally because of an increase in inventories resulting,
from shortages of certain materials and components which prevented,
completion and shipment of products. To finance this increase in
working capital requirements and to provide for the plant develop¬
ment program, the company incurred current bank borrowings of
$3,500,000 during the fiscal year ended Sept. 30, 1946. An additional
$1,900,000 of such borrowings were incurred between Oct. 1, 1946,
and Jan. 25, 1947, at which latter date current bahk borrowings
aggregated $5,400,000. On this date, by the issuance of $7,000,000
bank term loan notes, the company funded $3,800,000 of such current («?
bank borrowings together with the $3,200,000 of then outstanding
term notes due 1947 to 1949. The unfunded balance of the then
outstanding current bank borrowings, together with current bank
borrowings subsequent to that date, amount to $2,100,000. The
$7,000,000 bank term loan notes will be prepaid, without penalty, out
of the net cash proceeds of $8,020,820 to be received by the company
from the sale of the preferred stock, and the remaining $1,020,820
of such proceeds will be added to the general funds of the company.
The bank term loan notes to be prepaid are held by Philadelphia
National Bank, Pennsylvania Co. for Insurances on Lives and Grant¬
ing Annuities, Bankers Trust Co., New York Trust Co. and Provident
Trust Co. of Philadelphia.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
Authorized Outstanding

First mortgage sinking fund bonds—' ,

3Vi% series due April 1, 1960-^ $7,000,000 .$4,300,000
Preferred stock (par $50K— 160,000 shs.
4Va% cumulative preferred 160,000 shs.

Common stock ($1 par) 11,500,000 shs. *"930,636 shs.
♦Exclusive of 31,410 shares acquired or to be acquired as treasury

shares which would have been distributable ih the merger proceedings
between York Corp. and York Ice Machihery Corp. to certain holders,
of preferred stock of York Ice Machinery Corp. had they not filed
dissents to such merger and demanded an appraisal,

1444,444 shares will be Initially reserved for the cohversion of the
160,000 shares of preferred stock.
UNDERWRITERS—The names of the underwriters and the number

of shares to be purchased by each are as follows: •
Shares Shares

Union Securities Corp 15,000 E. H. Rollins & Sons, Inc. 4,500
Stone & Webste)r;Securities Alex. Brown & Sons___™ 3,500
Corp. 15,000 Reynolds & Co.—— 3,500 •!

Blyth & Co., ItttL-—— 7,000 G. H. Walker & Co.-.-™ 3,500
Drexel & Co. I'll'. 7,000 Boettcher and Company..- 2,500
Eastman, Dillon & Co 7,000 Boswotth, Sullivan & Co._ 2,500
Kidder, Peabody & Co 7,000 Central Republic;Co., Inc. 2,500
Merrill Lynch, Pierce, E. W. Clark & Co.- 2,500
Fenner & Beane 7,000 Janhey & Co.-*.-.—2,500

W H Newbold's Son & Co. 7,000 Maynard H. Murch & Co. 2,500
Smith Barney & Co.—- 7,000 Piper, Joffray & Hopwood 2,500
A C.'Allyn & Co., inc. 4,500 Stein Bros. & Boyce —^ 2,500
Paul H. Davis 85 Co.—- 4,500 Stroud & Company, Inc.- 2,500
Graham Parsons & Co.—- 4,500 Yarnall & Co. —_ 2,500
Hornblower & Weeks 4,500 Biddie, Whelen 8s Co l»0QQ,
W £ Langley h Co. 4,500 DeW&r Robertson 8* Pan-
Lee Higginson Corp.— 4,500 coast >————i»0OU
Laurence M. Marks & Co. 4,500 Clement A. Evans & Co.,
Palrie, Webber* Jackson & Inc. --------— *
Curtis —: i 4,500 Mason-Hagah, Inc. —— 1.000 |

Stifel, Nicolaus 85 Co., Inc, 1.00Q'*
—V. 165, P. 854.

-*!
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,. arizona

Maricopa County Sch. Dist. (P, O.
MPhoenix), Ariz,

Bond Offering — James E. De-
Bouza, Clerk of the Board of Su¬
pervisors, will receive sealed bids
until 2 p.m. on March 17, for the
purchaserof the following coupon
bonds, not exceeding 4% interest:
$250,000 school district No. , 21

bonds. Due Jan. 1, as follows:
$10,000 in 1948 to 1950, $11,000
in 1951 and 1952, $14,000 in

^■.W;;185Stol95^,$19>0001nl956 to
1965, and $6,000 in 1966.

(30,000 schopl district No. 5
bonds. Due Jan. 1, as follows:
$2,000 in 1956 to 1965, and
$5,000 in 1966 and 1967.

Dated Jan. 1, 1947. 'Denom. $1,-
©00. A certified check for 5% of
the total amount bid, payable to
the County Treasurer, is required.
Pinal County, Casa Grande Elemen

tary School District (P. O.
Casa Grande), Ariz.

Bonds Voted — At an election
held in January the voters au¬
thorized an issue of $20,000 school
site purchase bonds.

arkansas

Arkansas (State of)
Bond Call—J. Vance Clayton,

State Treasurer, announces the
call for payment on April 1, at
par and accrued interest, 3J/4%

. highway refunding term bonds,
Nos. R4001 to R5000. The bonds,
dated April 1, 1941, may be pre¬
sented for payment at the Guar¬
anty Trust Co., New York City;
Halsey, Stuart & Co., Chicago;
Mercantile - Commerce Bank &
Trust Co., St. Louis, or at the
State Treasurer's office.

Washington County (P. O.
Fayetteville), Ark.

Bond Offerings-It is reported
that auction bids will be received
until 7:30 p.m. on March 4, by
Witt Carter, County Judge, for the
purchase of $300,000 1xk% coupon
hospital bonds. Dated Feb. 1, 1947.
Due on Feb. 1, in 1948 to 1977.
Interest payable F-A.

california

Alameda County, Decoto Sch. Dist.
(P. O. Oakland), Calif.

vision was made for an upward
revision in the event of any ma¬
terial change in bond market
conditions during the next 30
days. The bonds are to be sold at
competitive bidding and the pro¬
ceeds employed in the making of
loans to veterans seeking to pur¬

chase homes or farms. Such loans
are to be repaid, at 3% interest,
over a period of 20 years.

Los Angeles County, County Water
Works Dis. No. 22 (P.O.

Los Angeles), Calif,, ,

Boitd Offerings-Sealed bids will
be received until 10 a.m. on Feb.
25, by J. F. Morohey, County
Clerk, for the purchase Of $12,000
water bonds. Rate of interest to
be stated in multiples of %fof 1%,
Dated June 1, 1946. Due $500 from
June 1, 1950 to 1973, inclusive.
Principal and interest (J-D) pay¬
able at the County Treasury. A
certified check for 3% of the
amount bid for, payable to the
Chairman of the Board of Super¬
visors, is required.

Monterey County, King City Union
Sch. Dist. (P. O. Salinas), Calif.
Bond Offering—Sealed bids will

be received until 10 a.m. on March

1, by Emmet G. McMenamin,
Clerk of the Board of Supervisors,
for the purchase of $190,000 school
bonds. Interest rate is not to ex¬

ceed 5%, payable M-S. Denomina¬
tion $1,000. Dated March 1, 1947.
Due on March 1, as follows: $9,000
in 1948 to 1957, and $10,000 in
1958 to 1967, all inclusive. Bidders
will be permitted to bid different
rates of interest for different ma¬
turities of said bonds. Principal
and interest payable at the County
Treasury. A satisfactory legal
opinion approving the legality of
the bonds will be furnished with¬
out charge to the successful bid¬
der. A certified check for 10% of
the bonds bid for, payable to the
Board of Supervisors, is required.

San Diego County, Sweetwater
Union High Sch. Dist. (P. O.

San Diego), Calif.
Bond Offering—Sealed bids will

be received mntil 10:30 a.m. on

March 3, by J. B. McLees, County
Clerk, for the purchase of $500,-
000 school bonds. Interest rate is

npt to exceed 5%, payable M-N.
Bond Offering — G. E. Wade, Denomination $1,000. Dated May

County Clerk, will receive sealed 15, 1947. Due on May 15, as fol-
loids until 10 a.m. (PST) on Feb. lows: $10,000 in 1948 and 1949;
25 for the purchase of $72,000 not $25,000, 1950 to 1965, and $40,000
to exceed 4V2% interest coupon or . ln 1966 and 1967. Principal and
registered school bonds. Dated

April 15, 1947. Denomination
$1,000. Due April 15, as follows:
$3,000 from 1951 to 1958 inclusive,
and $4,000 from 1959 to 1970 in¬
clusive. Rate or rates of interest

(split rates may be, named) must
be expressed in a multiple of Vi
of 1%. Prinicpal and interest
(A-O) payable at the County
"Treasurer's office. A >< certified
check for $1,000, payable to order
of the County Treasurer, is re¬
quired./

Albany,:Calif.
iJ-Broposed Bond Issue^The-City
Council has under consideration
a proposal to issue $195,000 street
Improvement bonds.

California (State of)
Early Bond Financing Expected
The State is expected to come to

market within the next two
months with an offering of $10,-
©00,000 bonds, representing initial
block of the $100,000,000 veterans'
farm and home issue authorized
by the voters at the November,
1946, general election. Authoriza¬
tion for the sale was made at a
recent meeting of the California
State Veterans Finance Commit¬
tee, which includes Governor Earl
Warren; State Treasurer Charles
;G. Johnson and State Controller
Thomas H. Kuchel, While: the in**
terest rate was fixed at 2%, pro¬

interest payable at the County
Treasurer's office. The approving
opinion of Orrick, Dahlquist, Neff,
Brown & Herrington, of San
Francisco, will be furnished. A
certified check for 3% of th,e
bonds, bid for, payable to the
Chairman of the Board of Super¬
visors, must accompany t^e bid.

Shasta County, Redding Elementary
Sch. Dist. (P. O. Redding), ,

California
Bonds Sold—It is stated that the

$250,000 school bonds approved by
the voters last May^ have been
purchased by Weeden & Co., ©f
San Francisco, at a price of 100,06,
a net interest cost of about 1.68%,
on the bonds divided as follows:
$114,000 as l%s, due from Dec; 1,
1947 to^!953; the remaining $136,-
000 as l%s, due from Dec. 1, 1954
to 1961, • Denomination $1,000.
Dated;Dec. 1, 1946. Interest pay¬
able J-D. .

Ventura' County, Port Hueneme
Sch, Dis, (P.; O. . Ventura),

st-' California V
Bonds Voted—At btt election on

Jan. 21 the voters authorized an

issue of $30,000 school building
improvement bonds; v,.4^;n4

.. Delaware*

Delaware (State of)
Proposed Revenue Issue In¬

creased—A measure introduced in
■ ' ' ": V ' ' - ) ) i

the legislature would increase
from $25,000,000 to $40,000,000
the amount of revenue bonds the
Highway Department would be
empowered to issue in connection
with projected construction of a
bridge across the Delaware River
to New Jersey. An act. authoriz¬
ing the smaller amount was ap¬
proved by the 1945 legislature
and the $15,000,000 increase is as¬
cribed to- higher material and
labor costs, along with alterations
in bridge plans. '

, V

florida

Arcadia, Fla.
Refunding Suggested — A rep¬

resentative of Harvey Klein, Inc.,
of St. Louis, is reported to have
conferred with municipal officials
recently on the possibility of the
bond house working out a refund¬
ing program.

Escambia County Sch. Dist. (P. O.
Pensacola), Fla.

Maturity — It is officially re¬

ported that the $100,000 School
District No. 5, and the $100,000
School District No. 26 bonds sold
to Leedy, Wheeler & Co., of
Orlando, as 2V2S, at par—v. 165,
p. 985—are due on June 30, as fol¬
lows: $3,000 in 1948 to 1950; $4,000,
1951 to 1953; $5,000, 1954 to 1956;
$6,000, 1957 to 1959; $7,000, 1960
and 1961, and $8,000 in 1962 to
1965. Interest payable J-D.

Florida (State of)
Certificate Offering—It is an¬

nounced by C. H. Overman. Di¬
rector of the State Improvement
Commission, that he will receive
bids until March 19, for the pur¬
chase of $1,250,000 Florida State
Improvement Commission Office
Building revenue certificates. De¬
nomination $1,000. Dated April 1,
1947. Due on April 1, as follows:
$40,000 in 1949; $45,000, 1950 to
1954; $50,000,1955 to 1957; $55,000,
1958 to 1960; $60,000, 1961 to 1963;
$65,000, 1964 to 1966; $70,000, 1967
and 1968; $75,000,1969, and $80,000
in 1970. Optional on May 1,1957, or
any interest payment date there¬
after at par and interest. The cer¬

tificates are to bear interest in

multiples of Vt, l/10th or l/20th
of 1%, at the lowest rate obtain¬
able when sold at par, or at 6%
when sold to the bidder who will
pay the highest price therefor.
Principal and interest payable at
the Florida National Bank, Jack¬
sonville. The said Commission is
an agency of the State created and

existing under the provisions of
Chapter 420, Florida Statutes,
1941, as amended by Chapter
22821, Laws of Florida, Acts of
1945.

Hillsborough County (P. O.
Tampa), Fla.

State Board Wins Paving Certi¬
ficates Suit—The State Supreme
Court has again refused a petition
that it compel the State Board of
Administration to redeem. Inter*
bay area paying certificates out of
the proceeds of the county's share
of State gasoline tax revenues.
The latest ruling involved some

$620,000 certificates, although the
potential liability would be about
$2,000,000, according to report.

- Kissimmee, Fla. . -f :

Certificate Offering — C. D.
Adams, City Manager,Will receive
sealed bids until 7:30 p.m. (EST)
on Feb. 24 for the purchase of
$153,000 2% utilities revenue cer¬

tificates. Dated June 1, 1946. De¬
nomination $1,000. Due June 1,
as follows: $9,000 in 1947 and 1948;
$11,000 in 1956 and 1957; $12,000,
1958 / to 1962 inclusive;. $13,000
from 1963 to 1965: inclusive, and
$14,000 in 1966; Interest J-D. A
-certified check for $1,000 is re*
quired. ii : v

v it: :• --i] : i '

Monroe County Special Tax.School
District No. 1 (P. O. Key

West), Fla.
No Tenders—William M. Al-

bury, Superintendent of the
Board of Public Instruction, re¬

ports that no tenders were re¬
ceived Feb. 13 relative to the of¬
fer to purchase outstanding series
A, B, AA and BB refunding bonds,
dated Jan. 1, 1937 and due Jan. 1,
1967.

Volusia County, Seville Sch. Dist.
. No. 42 (P. Q. DeLand), Fla.
Bonds Voted—At an election on

Feb. 10 the voters authorized an

issue of $30,000 school building
bonds. . •'

georgia

Catoosa County, County Sch. Dist.
(P. O. Ringgold), Ga.

Bond Offering — The County
Clerk of the Board of Education
will sell at public auction until
1 p.m. (EST) on Feb. 26, $153,000
3% annual, school coupon bonds.
Dated Feb. 1,1947. Denom. $1,000.
These bonds are due Feb. 1, as fol¬
lows: $6,000 in 1948 to 1950, $7,000
in 1951 to 1953, $9,000 in 1954 to
1956, $10,000 in 1957 to 1959, $11,-
000 in 1960 to 1962, and $12,000 in
1963 and 1964. These bonds were

authorized at the election held
on Dec. 14, 1946.

DeKalb County (P. O.
Decatur), Ga.

Bond Offering—Sealed bids will
be received by the Commissioner
of Roads and Revenues until 11
a.m. on Feb. 25 for the purchase
of $1,350,000 bonds, consisting of
$1,000,000 sewer, $150,000 court
house, $150,000 office and jail, and
$50,000 library. These bonds are

part of the total of $2,600,000 au¬
thorized at an election on Oct. 29,
1946.

illinois

Newton Community High School
District No. 127, III.

Bonds Voted—An issue of $350,-
000 construction bonds was favor¬
ably voted at the election held on

Feb. 15.

West Jersey Community Consoli¬
dated Sch. Dist. (P. O. Toulon,

R. 1), Illinois
Bond Sale Arranged— Sale of

the $100,000 school site purchase
and construction bonds authorized
at the Aug. 17, 1946, election, is
being handled by Negley, Jens &
Rowe of Peoria.

indiana

East Chicago School pity (P. O.
East Chicago), Ind.

Bond Sale—The $112,000 coupon
water works revenue bonds of¬
fered Feb. 11—V. 165, p. 728—
were awarded to the First Nation¬
al Bank of Chicago, as 1V2S, at a
price of 100.793, a basis of about
1.42%. Dated Jan. 1, 1947 and
due semi-annually from July 1,
1954 to July 1, 1959 incl. Included
among other bids were the follow¬
ing offers for iy2s:
Bidder , . . . . . . - Rate Bid

C. P. Childs & Co., Mullaney, Ross
& Co., and Kenneth S. Johnson
& Co., jointly - ■ 100.36

Harriman Ripley & Co., Inc. 100.28
Halsey, Stuart & Co. 100.08

Indianapolis Sanitary District

Warrant Offering—Sealed bids
will be received until 10:30 a.m.

(CST), on March 5, by Roy E.
Hickman, City Controller, for the
purchase of $100,000 not to exceed
4% temporary loan warrants

amountof the proceeds from taxes
which will be collected and en,
forced in ;1947, has been ap!
propriated and pledged to the
payment of the warrants and the
interest thereon.

Indianapolis School City, Ind.
Bond Offering—M. V. Bailey

Business Director of the Board ci
School Commissioners, will re!
ceive sealed bids until 7:30 p.n
on Feb. 25,Ifor the purchase oi
$600,000 temporary notes, not ex!
ceeding 6% interest. Dated Marcl
1, 1947. These bonds are due Junt
30, .1947. Payable at the office ci
the Board of School Commis
sioners. • :

Lake County (P. O. Crown Point)]
Indiana •

Bond Sale —r The $350,000 ad-
vancement fund bonds offered fo:
sale on Feb. 17, were awarded to
the Fletcher Trust Co., of Indiana*
polis, as l%s, at a price of 100.86,
a basis of about 1.054%. Dated
Jan. 1, 1947. These bonds are due
$25,000 June and Dec. 1, 1948 to
1954. Legality approved by Chap*
man & Cutter, of Chicago. The
next highest bidder was the
Northern Trust Co., Chicago, and
the Indianapolis Bond & Share
Corp., jointly, for 1Y4S, at a price
of 100.316.;

New Haven, Ind.
Bonds Not Sold— The $120,(

not to exceed 3%% water revenue
bonds offered on Feb. 17—V. 165,
p. 855—were not sold, according to
Clyde V. Moore, Town Clerk and
Treasurer, who states that these
bonds will be readvertised. Inter¬
est payable J-D.

kansas

Dighton Graded Sch. Dist. (P. O.j
Dighton), Kan.

Bond Sale Details—It is now

officially reported that the $110,-
000 construction bonds sold re¬

cently—v. 165, p. 729—were pur¬
chased by the Crummer Co., Inc.,
of Wichita, at par, a net interest
cost of about'; 1.835%, divided as
follows: $29,000 as 1V2S, due from
Sept. 1/1948 to 1950; $36,000 as
l%s, due from Sept. 1, 1951 to
1954, and $45,000 as 2s, due from
Sept. 1, 1955 to 1959, all incl.
Dated Jan. 1, 1947. Interest pay¬
able M-S.

Kinsley, Kan.
Bond Election—At an election

on April 1 the voters will be asked
to authorize an issue of $20,000
airport bonds.

Ransom, Kan.
Bonds Sold—An issue of $4,S

water improvement bonds was|
sold recently, as 2s. Dated Dec. 1,
1946. These bonds are due $400 in
1947 to 1954, and $500 in 1955 and
1956. The bonds were authorized
at the election held on Nov. 12>
1946. V;;.r./•

kentucky
'

Russell Springs, Ky.
Bond Sale—The. $21,000 water

works revenue refunding bonds
offered: Al^v. J65i, p. 856-
were awarded: 1 to the Bankers
Bond Co., of Louisville, at a nd
interest cost of about 2.48%. The
bonds are dated March 1,1947 and
mature on March 1 from 1948 to
1958 incl.

Bond Offering—S. E. Rippetoe.
City Clerk, will receive sealed
bids until 8 p.m. on Feb. 25, for
the purchase of $70,000 4% sewer

11 revenue bonds/; Dated March
.1947. Denom. $1,000. These.bonds

_ * j.

Denominations as requested by are due March 1, as follows: $3,00®
the purchaser. Dated March 14,(in 1949, $3,500 in 1950 to 196*
1947. Due on July 2, 1947. The $5,000 in 1966, and $6,000 in 1967*
warrants are to be issued in the (Principal and interest payable aj
name of the city acting for and the First National Bank, Russell
on behalf of and for the use and . Springs./The approving opinion oi
benefit bf^tho Samtai^'Distidct bf/SkaggSyMHa^ &^ah^y^ol Louis-
the city, under the jurisdiction offville, will be furnished the sue-
the Board? of /Public Works and ' tessful bidder.-'A certified chec&
Sanitation of the city. A sufficient Ifor $1,000.*is required. *1

'

- >' *"•". *.^v \
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LOUISIANA

j,.cordia Parish ConsolidatedSch.
DM. No. 1 (P. O. Vidalia), La,
Bond Sale—The $425,000 school
onds offered Feb. 11—v. 165, p.
56__were awarded to a syndicate
imposed of the Equitable Securi-
es Corp., White, Hattier & San-
ird. Kingsbury & Alvis, Glas &
0 and Weil & Arnold, all of
few Orleans, at a price of 100.047,
! net interest cost of about 2.32%,
5 follows: ■ \ ;V/y:
245,000 2s. Dtie Feb, 1: $17,000 in

1949; $18,000, 1950; $19,000,
1951 and 1952; $20,000, 1953
and 1954; $21,000, 1955;; and
1956; $22,000, 1957 and 1958,
and $23,000 in 1959 and 1960,

74 000 2V4s. Due Feb. 1: $24,000
in 1961, and $25,000 in 1962
and 1963. .

106,000 21As. Due Feb. 1: $26,000
in 1964 and 1965, and $27,000
in 1966 and 1967/

The bonds are dated March 1,
947.

La Salle Parish Ward 2 High
[ch. Dist. No. 22 (P. O. Jena), La.
Bonds Sold—It is now officially
eported that the $200,000 school
jonds which were offered on July
1 1946, were purchased by Scharff
i Jones, of New Orleans,: and
3arrow, Leary & Co., of Shreve-
jort, divided as follows: $14,000
is l%s, due on Aug. 1, 1947; the
emaining $186,000 as IV2S, due
rom Aug. 1, 1948 to 1960, inclu¬
sive. Interest payable F-A.

Louisiana (State of)
Bond Sale—A syndicate headed

iy Blyth & Co., Inc., of New York,
was the successful bidder for the
>19,000,000 coupon or registered
highway bonds offered Feb. 20—
|v. 165, p. 386, paying a price of

).1672 for various coupons, mak¬
ing a net interest cost of 2.7499%.
(The bonds were awarded as fol¬
lows:

($15,000,000 series "1-A" to bear
31/2% interest to Jan. 1, 1952,
and 2%% thereafter. Bonds
are dated Jan. 1, 1947 and
mature Jan. 1, as follows:
$100,000 from 1951 to 1960 in¬
clusive; $2,000,000 in 1961, and
$3,000,000 from 1962 to 1965
inclusive. Callable Jan. 1
1952,.or on any subsequent in¬
terest payment date, at par
and accrued interest.

3,000,000 series "flH," to bear
31/2% interest, to Jan. 1, 1952
and 2 J/2% thereafter. Bonds
are dated Jan. 1, 1947 and due
Jan. 1, as follows: $25,000 from
1951 to 1960 inclusive; $750,-
000 in 1961, and $500,000 from
1962 to 1965 inclusive. Call¬
able Jan. 1, 1952, or on any
subsequent interest payment
date, at par and accrued in-
tenjst

Ii ,000,000 series "EE," to bear in¬
terest as follows: $150,000
D/4S, due $25,000 each Jan. 1
from 1951 to 1956 inclusive;
$850,000 l%s, due $25,000 on
Jan. 1 from 1957 to 1960 in¬

clusive, and $750,000 in 1961.
The bonds are dated July 1,
1943 and those maturing on or
after July 1,1951, are callable
July 1, 1948, or on any subse¬
quent interest date, at par and
accrued interest* & ^ - *'•

Syndicate Members— The ac¬

count headed by Blyth & Co., Inc.,
which was the only bidder for the
issue, includes the followingmem¬
bers: Halsey, Stuart & Co., Inc.,
Eehman Brothers, Chemical Bank
6 Trust Company, The First Bos-
3?.n Corporation, Equitable Secur¬
ities Corporation, Blair & Co., Inc.,
stone & Webster Securities Cor¬
poration, Phelps, Fenn & Co., Mer¬
rill Lynch, Pierce, Fenner &
Jleane, Paine, Webber, Jackson &
Curtis. The Hibernia National
«ank, New Orleans, The National
oank of Commerce, New Orleans,
National American Bank, New
Orleans, Scharff & Jones, Incor-
?or®led, White, Hattier & San-
jyrd, Newman, Brown >&> Co., Inc.,
harrow, Leary & Co., E; H. Rol-
?ns & Sons, B. J. Van IhgOri & Co.,
**}% John Nuveen &•: Co., Hem-
Phpl, Noyes & Co., R. W. Press-

?rich & Co.* Braun, BoswOrth
^o*, Inc., Estabrook &fvCo,y Strana-
lah, Harris & Co., Inc., Nusloch,
Baudean & Smith, Trust Company
of

, Georgia,' Graham, Parsons &
Co-, Hornblower & Weeks, .Com¬
merce Union Bank, Stroud & Co.,
Inc., Bacon, Stevenson & Co., Cof¬
fin & Burr, Inc., Otis & Co., Inc.,
R. S. Dickson & Co., Inc., First of
Michigan Corporation.

MAINE

Maine Turnpike Authority (P. O.
Augusta), Maine

Bonds Purchased—An issue of

$5,000,000 2%% revenue bonds
was purchased recently by a syn¬
dicate headed by Tripp & Co., of
New York, and Stifel, Nicolaus &
Co., of Chicago, and consisting of
Blair & Co., Inc., F. S. Moseley &
Co., A. C. Allyn & Co., B. J. Van
Ingen & Co., Lee Higginson Corp.,
all of New York, Field, Richards &
Co., of Cleveland, Braun, Bos-
worth & Co., Inc., E. M. Newton
& Co., of Boston, E. H. Rollins &
Sons, First of Michigan Corp., both
of New York, Whiting, Weeks &
Stpbbs, of Boston, C. F. Childs &
Co., Mackey, Dunn & Co., both of
New York, Lyons & Shafto, of
Boston, Ira Haupt & Co., of New
York, Stroud & Co., of Philadel¬
phia, F. Brittain Kennedy & Co.,
of Boston, Eldredge & Co., of New
York, J. B. Hanauer & Co., of
Newark, Allen & Co., of New
York, McDougal & Condon, of
Chicago, Dolphin & Co., Buckley
Brothers, Newburger & Hano, A.
Webster Dougherty & Co., all of
Philadelphia, Miller, Kenower &
Co., of Detroit, Harvey Fisk &
Sons, of New York, Robert Show¬
ers, of Chicago, Fitzgerald & Co.,
of New York, Kenneth B. Hill &
Co., Chace, Whiteside & Warren,
both of Boston, Martin, Burns &
Corbett, Cruttenden & Co., both
of Chicago, Bond & Goodwin, of
Boston, Julius A. Rippel, Inc., of
Newark, Sheridan, Bogan Co., of
Philadelphia, Weil, Roth & Irving
Co., Fox, Reusch & Co., both of
Cincinnati, Doyle, O'Connor &
Co., of Chicago, Smith & Co., of
Waterville, State Investment Co.,
of Portland, and Pierce, White &
Drummond, of Bangor. Dated Feb.
1, 1946. These bonds are due Feb.
1, 1976.
Bonds Publicly Offered—Tripp

& Co., and Stifel, Nicolaus & Co.,
and Associates are re-offering the
bonds for public investment at a

price of 98.50 and accrued interest.
These bonds are payable solely
from the net revenues derived
from tolls received from the op¬
eration of the Turnpike, together
with other revenues from gas sta¬
tions and other concessions on the
right-of-way. The bonds may be
redeemed on 30 days' notice on or
after Feb. 1, 1949, at par and ac¬
crued interest, plus a premium of
2% of the principal amount. They
represent balance of a total au¬
thorized issue of $20,000,000, the
remaining $15,000,000 have been
placed some months in a highly
successful operation.

MASSACHUSETTS

Brockton, Mass.-
Note Sale—The $1,000 revenue

anticipation notes offered for sale
on Feb. 17—v. 165, p. 985—were
awarded to the Merchants Nation¬
al Bank of Boston, at 0.62% dis¬
count, plus a premium of $1.50.
Dated Feb. 18, 1947. Due on Nov.
6, 1947, Second best bid was an
offer of 0.69% discount, made by
the National Shawmut Bank, and
the Second National Bank, both of
Boston jointly.

Brookline, Mass.
Bond Sale—The following cou¬

pon construction bonds aggregat¬
ing $161,000, offered for sale on
Feb. 17—v. 165,. p. 985—were
awarded to Whiting, Weeks. &
Stubbs, of Boston, as Is, at a price
of 100.294, a basis of about 0.95%:
$123,000 highway bonds. Due in
, I 1948 to 1957*. inclusive.
38,00b sewers and drains bonds.

Due on Feb. 1, in 1948 to
1957/inclusive -

able- bict-
ding Sieves Robert Hawkins ^
offering 100.229foris. ' "

Essex-County (P. O. Salem), Mass.
Note Offering—James D. Bent-

ley, County Treasurer, will re¬
ceive sealed bids until 11 a.m.

(EST) on. Feb. 25 for the pur¬
chase of the following notes
amounting to $950,000, at a dis¬
count: • ;

$900,000 tax anticipation notes.
■ Dated Feb. 25, 1947. Denom-'
ination $10,000. Due Nov. 10,1
1947. Delivery on or about
Feb. 26, 1947, at the National
ShawmUt Bank of Boston.

50,000 industrial farm loan notes.
Dated March 1,1947. Denom¬
ination $5,000. Due March 1,
1948." Delivery on or about
March 3, 1947, at the National

/ Shawmut Bank of Boston.
Payable at the Merchants Nation¬
al Bank, Salem, or at the National
Shawmut Bank of Boston. These
notes will be certified as to gen¬
uineness and validity by the Na¬
tional Shawmut Bank of Boston,
under advice of Ropes, Gray, Best,
Coolidge & Rugg, of Boston.

Everett, Mass.
Note Sale—The $500,000 tem¬

porary loan notes offered for sale
on Feb. 18—v. 165, p. 985—were
awarded to the Merchants Nation¬
al Bank of Boston, at 0.60% dis¬
count, plus a premium of $1.00.
Dated Feb.. 19, 1947. Due on Nov.
7, 1947. Second best bidder was
the Second National Bank, Boston,
offering 0.61% discount, plus a
premium of $1.00.

Haverhill, Mass.
Note Sale—The $800,000 reven¬

ue anticipation notes offered for
sale on Feb. 18—v. 165, p. 986
were awarded jointly to the
Bankers Trust Co. of New York,
and the National Shawmut Bank
of Boston, at 0.66% discount.
Dated Feb. 18, 1947. Due on Nov.
6, 1947. Second best bid was an
offer of 0.68% discount, made by
the Merchants National Bank'of
Boston.

Middlesex County (P. O. East
Cambridge), Mass.

Note Offering—Charles P. How¬

ard, County Treasurer, will re¬
ceive sealed bids until 11 a.m. on

Feb. 25 for the purchase of $600,-
000 temporary loan notes, at
discount. Dated Feb. 28, 1947.
Denoms. to suit purchaser but no
note will be smaller than $5,000.
These notes are due Nov. 4, 1947.
Payable at the Second National
Bank of Boston or at the Chase
National Bank of New York.
These notes will be authenticated
as to genuineness by the Second
National Bank of Boston, and
their legality will be approved by
Ropes, Gray, Best, Coolidge &
Rugg, of Boston, whose opinion
will be furnished to the successful
bidder. Notes will be delivered
on or about Feb. 28, 1947, at the
Second National Bank of Boston,
against payment in Boston funds.

New Bedford, Mass.
Note Offering—Sealed bids will

be received until 11 a.m. (EST),
on Feb. 24, by William R. Freitas,
City Treasurer, for the purchase
of $1,000,000 temporary lpan notes,
at discount. Denominations $50,-
000, $25,000, $10,000 and $5,000.
Dated Feb. 24, 1947. Due $500,-
000 on Nov. 7, and on Nov. 14,
1947. Issued in anticipation of
revenue for the year 1947. Pay¬
able at the National Shawmut
Bank of Boston. No telephone bids
will be received.

Worcester County (P. O.
Worcester), Mass.

Note Offering—Sealed bids will
be received by the Board of
County Commissioners until 2:30
p.m. (EST) on Feb. 25 for the
purchase at discount of $900,000
notes, dated Feb. 25,1947 and pay¬
able Nov. 14,1947 at the Worcester
County Trust Co., Worcester, the
National Shawmut Bank of Bos¬
ton, or at the Chase National Bank
of New York City. Notes will be

, authenticated as to genuineness
Dated Feb. 1, 1947. Interest pay-' and validity by the Worcester

County Trust Co.,,under advice
of;Ropes, .Gray,;.Besti Coolidge &
Rugg of Boston.

MICHIGAN
• " :■>. 'v .j-. : * w " *

Detroit, Mich.
Band Sale—The $12,000,000 De¬

troit Transit Revenue bonds of¬
fered for sale on Feb. 18—v. 165,
p. 729—were awarded to a syndi¬
cate composed of Blyth & Co.,
Lehman Bros., the First Boston
Corp., Phelps, Fenn & Co., First
of Michigan Corp., Goldman, Sachs
& Co., Paine, Webber, Jackson &
Curtis, Kidder, Peabody & Co., all
of New York, John Nuveen & Co.,
of Chicago, Braun, Bosworth &
Co.,; Inc. R. W. Pressprich &
Co., Shields & Co., Union Securi¬
ties Corp., Stone & Webster Se¬
curities Corp., all of New York,
Stranahan, Harris & Co., Inc., of
Toleda, Hailgarten & Co., <jf ,N'ew
York, Harris, Hall & Co., of Chi¬
cago, Equitable Securities Corp.,
B. J. Van Ingen & Co., Estabrook
& Co., White, Weld & Co., all of
New York, Illinois Co., of Chicago,
R. H. Moulton & Co., of Los An¬
geles, Eldredge & Co., of New
York, Wisconsin Co., of Milwau¬
kee, Tucker, Anthony & Co.,
American Securities Corp., both of
New York, Martin, Burns 8c Cor¬
bett, of Chicago, Milwaukee Co.,
of Milwaukee, Stroud & Co., of
Philadelphia, Chas. E. Weigold &
Co., Laurence M. Marks & Co.,
both of New York, Whiting,
Weeks & Stubbs, of Boston* G. H.
Walker & Co., Tripp & Co., both
of New York, H. V. Sattley & Co.,
of Detroit, Harvey Fisk & Sons, of
New York, McDonald-Moore &
Co,,; of Detroit, Julien Collins &
Co., of Chicago, Watling, Lerchen
& Co., of Detroit, J. J. B. Hilliard
& Son, of Louisville, Cray, Mc-
Fawn & Co., Miller, Kenower &
Co., both of Detroit, Chafles Clark
& Co;, of New York, R. S. Dick¬
son & Co., of Charlotte, Wm. E.
Pollock & Co., of New York, Hel¬
ler, Bruce & Co., of San Francisco,
Magnus & Co., of Cincinnati, Wm.
J. Mericka & Co., Inc., of Cleve¬
land, Paul H. Davis & Co., of Chi¬
cago, Newburger, Loeb & Co., and
Vostal, Hall & Co., both of New
York, at a price of 100.01, a net
interest cost of about 2.479%, on
the bonds divided as follows: $2,-
743,000 as 2%s, due on Feb. 1;
$571,000 in 1948, $686,000 in 1949
and 1950, and $800,000 in 1951,
with the remaining $9,257,000
bonds as 2%s,» due on Feb. 1;
$1,086,000 in 1952 to 1955, $1,029,-
000 in 1956, and $971,000 in 1957
to 1960. Interest payable F-A.
No other bid was received for

the bonds.

Michigan (State of)
Bond Offering—D. Hale Brake,

Chairman of the Finance Commit¬
tee of the State Administration

Board, will receive sealed bids
until 11 a.m. (EST) on March 4,
at the office of the State Treas¬
urer, for the purchase of $200,-
000,000 soldiers' bonus coupon
bonds, not exceeding 2^2% inter¬
est. Dated March 15,1947. Denom.
$1,000. These; bonds are due
March 15, as follows: $10,800,000
in 1948, $9,000,000 in 1949 and
1950, $10,000,000 in 1951 to 1953,
$10,600,000 in 1954, $10,800,000 in
1955, $11,000,000 in 1956, $11,200/
000 in 1957, $11,400,000 in 1958,
$11,600,000 in 1959, $11,800,000 in
1960, $12,000,000 in 1961, $12,-
300,000 in 1962, $12,600,000 in
1963, $12,900,000 in 1964, and $13,-
000,000 in 1965. Rate of interest to
be in multiples of V\ of 1%. Prin¬
cipal and interest payabJ$*fct the
office of the State Trea&nfer, or
at the bank or trust *Mnpany
located in the City of Detroit to
be selected by the Finance Com¬
mittee of the State Administra¬
tive Board, Bankers Trust Co.,
New York, and the Northern
Trust Co., Chicago..
The State will furnish, upon the

delivery of the bonds, the unqual¬
ified opinion, of Wood, King &
Dawson, of New York City, ap¬
proving the legality of the bonds.
A certified check for $1,000,000,
payable to the State Treasurer, is
required.

A d d i t i o n a 1 Details—Bonds
maturing in /I965 ^will: „ be
deemable by lot at the option of
the State at par and accrued in¬
terest on any interest payment
date on and after March 15, 1952.
Bonds may be registered as to
principal only* or as to both prin- .

cipal and interest. No proposal for
less than par, for less than all of
the bonds, or containing more 2
than three interest rates will be
considered. Rate of interest to be /
in multiples of y4 of 1%. Such in¬
terest for the bonds of any ma¬

turity shall be at one rate only.
Both principal and interest will

be payable at the office of the y/
State Treasurer, at a bank or trust
company located in the City of
Detroit to be selected by the Fi--
nance Committee of the State Ad¬
ministrative Board, Bankers
Trust Co., New York* and North¬
ern Trust Co., Chicago. The bonds :
will be awarded to the bidder
who bid produces the lowest net
interest cost to the State after

deducting the premium offered,
if any. In determining the net
interest cost, interest on premium
will not be considered as deduc¬
tible and interest on bonds will be
computed from the date of the
bonds to the respective maturity-
dates. Each bidder for the con¬

venience of the Finance Commit-
tee of the State Administrative
Board shall state in his bid the
net interest cost to the State,
computed in the manner above
specified. For the prompt pay¬
ment of the bonds and the inter¬
est thereon when due, the full
faith and credit of the State are

pledged. Temporary bonds ex¬
changeable for definitive bonds,
or definitive bonds, at the option
of the State, will be delivered at
the expense of the State at the
Bankers Trust Co., New York. >

Paying Agent Named—The Na¬
tional Banx of Detroit has been

selected as paying agent in De¬
troit for principal and interest on
the issue.

MINNESOTA

Round Prairie, Minn.
Bonds Sold—It is now reported

that the $30,000 road and bridge
bonds offered last July, were pur¬
chased by the Peoples National
Bank of Long Prarie, as Wzs, at
a price of 100.36. Interest pay-
able J"J-

.

St. Louis Park, Minn.
Notes Sold—The Village Clerk

states that $29,000 street improve¬
ment notes were awarded on Feb.
17 to the Allison-Williams Co. of

Minneapolis, as 114s, at a price of v

100.02. Interest payable M-S.
Certificates Sold—The" Village

Clerk also reports that $8,400 cer¬
tificates of indebtedness were

awarded on the same date to the
First National Bank of Hopkins,
divided as follows: $4,400 as 2s,
due from Feb. 15, 1948 to 1950;
the remaining $4,000 as 2V2S, due
on Feb. 15, in 1951 to 1953. In¬
terest payable F-A.
The issues are described as fol¬

lows:

$29,000 street improvement orders.
Dated March 1, 1947. Denom¬
ination $1,000. Due March 1,
as follows: $10,000 in 1948 and
1949, and $9,000 in 1950. Le¬
gality approved, by Dorsey,
Colman, Barker, Scott & Bar¬
ber of Minneapolis.

8,400 certificates of indebtedness.
Dated Feb. 15, 1947. One cer¬
tificate for $400, others $500
each. Due Feb. 15, as follows:
$1,400 in 1948; $1,500 from
1949 to 1952 inclusive, and
$1,000 in 1953.

MISSISSIPPI

Gulfport, Miss.
Bond Sale—The $300,000 bonds

offered Feb. 14—v. 165, p. 986-^-
were awarded to the Hancock
Bank, of Gulfport, at a net inter¬
est cost basis of about 2.16%. Sale
consisted of: - r

$125,000 s t a d i um construction
bonds.
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90,000;o[i^lV*;"^^ l"d t"=ft^8"
■:->-$% bonds, y ; > i
-75,000 airport bonds.
10,000 wharf construction bonds.
The bonds are doted March 1,
1947 and mature serially on March
1 from 1948 to 1967 inclusive. '

Lauderdale County, Suqualena Con¬
solidated Sch. Dist. (P. O.

Meridian), Miss.
Bond Offering— Howard Cam¬

eron, Chancery Clerk, will receive
sealed bids until 10 a.m. on March
4 for the purchase of# $20,000
school bonds. Dated March 1,
1947. Denomination $1,000; Due
$1,000 on March 1 from 1948 to
1967 inclusive. The Board of Su¬

pervisors will pay far printing of
the bonds and validation thereof
by the State! bond attorney* Any
other opinion, also copies of or¬
ders required in that connection,
must be obtained by the purchaser
at his own expense. Bonds will
be payable at one of the County
depositaries in Meridian. A cer¬
tified check for 2% of the bonds
is required.

Meridian, Miss.
Bond Offering—R. S. Tew, City

Clerk and Treasurer, will receive
sealed bids until 10 a.m. on March
4 for the purchase of $773,913
bonds, divided as follows;
$350,712 general obligation street

intersection bonds. One bond
for $1,712, others $1,000 each.
Due April 1, as follows: $35,-
712 in 1948 and $35,000 from
1949 to 1957 inclusive..

423,201 special assessment special
street improvement bonds.
One bond for $1,201, others
$1,000 each. Due April 1, as
follows: $42,201 in 1948; $42,-
000 from 1949 to 1954 inclu¬

sive, and $43,000 from 1955 to
1957 inclusive.

All of the bonds are dated April
1, 1947. Rate of interest to be de¬
termined at the time of sale. Prin¬

cipal and interest payable at the
Chase National Bank, New York
City. Legality to be approved by
Charles Trauernicht of St. Louis.

(The city called off the proposed
sale on Nov. 5, 1946, of $776,000
general obligation street intersec¬
tion bonds and $436,000 special
assessment special street improve^
ment bonds.)

Tishomingo, Miss.
Bond Offering—It is reported

that sealed bids will be received
until April 1, by the City Clerk,
for the purchase of $25,000 water
revenue bonds.

Tupelo, Miss.
Bond Sale—The $30,000 coupon

water and sewer bonds offered
for sale on Feb. 17—v. 165, p. 986
—were awarded to the Peoples
Bank & Trust Co., of Tupelo, as

l%s, at a price of 100.25, a basis
of about 1.715%. Dated Feb. 1,
1947. Due $2,000 from 1948 to
1962, inclusive. Second best bid
was an offer of 100.16 for l%s,
submitted by the Citizens State
Bank of Tupelo.

MISSOURI

Carthage, Mo.
Bond Election — An issue of

$125,000 municipal airport bonds
will be submitted to the voters at
the election to be held on Apr. 8.

Liberty, Mo.
. Bonds Defeated—A proposal to
issue $100,000 park improvement
bonds was defeated at the Jan. 28
election. ■ ?..*;;§'- V-

Kansas City, Mo.
Bond Sale Postponed— R. F.

Agard, Director of Finance, has
announced that sale of $1,300,000
water works improvement bonds
scheduled for March 3, has been
postponed indefinitely,

Ironton School District, Mo.
Bonds Voted—An issue of $58,-

000 construction bonds was favor¬
ably voted at the election held on
Jan. 28.

Scotland County (P. O.
M»mr*his), Mo,

Bond Elections—An issue of
$400,000 road construction and

equipment purchase bonds will be
submitted to the voters-at the
election to be held on March 11.

MONTANA

Fallon County (P. O. Baker),
Montana

Bond Sale Postponed—Sale of
the $100,000 not to exceed 6% in¬
terest hospital bonds has been
postponed from Feb. 18 to March
11—v. 165, p. 730.

Montana (State of)
Debt Expansion Proposed—Un¬

der a bill introduced in both
houses of the legislature on Feb.
8, the State would be permitted
to increase its current constitu¬
tional debt limit by $7,500,000 in
order to finance the postwar con¬
struction program.

Park County School District No. 4
(P. O. Livingston), Mont.

[ Bond Offering-**-The CJerk of
the Board of Trustees will receive
sealed bids until April 17 for the
purchase of $325,000 construction
bonds. This issue was authorized
at an election on Jan. 18.

Sweet Grass County (P. O. Big
Timber), Mont.

Bond Sale—The following bonds
amounting to $175,000 and offered
for sale on Feb. 11—v. 165, p. 730
—were awarded to the Citizens
Bank & Trust Co., of Big Timber:
$90,000 high school gymnasium

bonds, as l%s, at a price of
par. Dated Feb. 11, 1947. De¬
nominations $500 and $1,000.

85,000 hospital bonds, as 1.85s,
at a price of 100.117. Dated
Feb. 11, 1947. Denominations
$300 and $1,000.

Interest payable F-A. The next
highest bidders were Piper, Jaf-
fray & Hopwood, for $90,000 iy4s,
l%s, and 2s, B. M. Harris, Colum¬
bus, Mont., for $85,000 1.85s, at a
price of 100.01.

NEBRASKA

Schuyler School District, Neb.
Bond Election—At an election

on March 4 the voters will re¬

consider the proposed $250,000
school site and construction bond
issue that failed of passage at the
November, 1946, election.

NEW HAMPSHIRE

Berlin, N. H.
Note Sale—The $100,000 tempo¬

rary loan notes offered for sale
on Feb. 18—v. 165, p. 986—were
awarded to the First National
Bank of Boston, at a discount of
Q,73%. Dated Feb. 20, 1947. These
notes are payable Dec. 20, 1947,
at the National Shawmut Bank Of
Boston. The next highest bidder
was the Berlin City National
Bank, at a rate of 0.75%.

NEW JERSEY

Fairview, N. J.

Proposed Bond Issue—An offer¬
ing of $25,000 veterans housing
bonds is being considered by fiscal
authorities.

New Jersey (State of)
Portfolio Bond Sale—It is an¬

nounced by John A. Wood, 3rd,
Secretary of the State Teachers'
Pension and Annuity Fund, that
the 27 blocks of fully-registered
New Jersey county, municipal and
School bonds aggregating $4,649,-
500, offered for sale on Feb. 18,
were awarded as follows:

! To Ira Haupt &; Co., of New
York, and the Ranson-Davidson
Co., jointly:
Block No. 1 130.221
Block No. 5 w—4 -137.85
Block No. 6 4 131.064
Block No. 7 - 135.667
Block No. 9_ - 134.653
Block No. 10- —123.92
Block No. 11 136.17
Block No. 14 —132.763
Block No. 15 >128.105
Block No. 16 137.349
Block No. 17_ —.126.826
Block No. 24 135.264
Block No. 27———135.18

To B. J. Van Ingen & Co., of
New York, Fidelitv Union Trust
Co., of Newark, White, Weld &

Co., of New York, and F. R. Cole
& Co., of Newark, jointly: ;

Block No. 4——,.—139.547
Block No. 25— 128.921

To B. J. Van Ingen & Co., of
New York, Fidelity Union Trust
Co., of Newark, Drexel & Co., of
hiladelphia, and Campbell,

Chelps & Co., of New York,
jointly:
Block No. 12 122.93
Block No. 13— —132.201

To Stroud & Co., of Philadel¬
phia, Boland, Saffin & Co., of
New York, MacBride, Miller &
Co., of Newark, and Ewing & Co.,
of New York, jointly:
Block No. 2-— 126.202
Block No. 21——, *.—134.927
Block No. 22- -—130.40
Block No. 23— - 123.10

To Blyth & Co., B. J. Van In¬
gen & Co., - both of New York,
Fidelity Union Trust Co., of New¬
ark, Estabrook & Co., of New
York, Equitable Securities Co.,
Campbell, Phelps & Co., W. E.
Hutton & Co., both of New York,
and Van Deventer Brothers, Inc.,
of Newark, jointly:
Block No. 18- 140.291

To Blyth & Co., B. J. Van In¬
gen & Co., both of New York,
Fidelity Union Trust Co., of New¬
ark, Campbell, Phelps & Co., W.
E. Hutton & Co., both of New
York, and Van Deventer Brothers,
Inc., of Newark, jointly:
Block No. 19 139.705

To the National State Bank, of
Newark, Mackey, Dunn & Co., of
New York, and Ryan & Co., of
Newark, jointly:
Block No. 8 121.228
To J. B. Hanauer & Co., of New¬
ark:

Block No. 3 129.575

To Tripp & Co., of New York:
Block No. 20 125.568
To Ryan & Co., of Newark:
Block No. 26 128.885

Passaic, N. J.
Bond Offering—Arthur D. Bol¬

ton, City Clerk, will receive
sealed bids until 2 p.m. on Feb.
27 for the purchase of $522,000
not to exceed 6% interest coupon
or registered sewer bonds. Dated
March 1, 1947. Denom. $1,000.
Due March 1, as follows: $22,000
in 1948; $20,000 from 1949 to 1955
inclusive, and $30,000 from 1956
to 1967 inclusive. Bidder to name

a single rate of interest, expressed
in a multiple of % or l/20th of
1%. Principal and interest (M-S)
payable at the City Treasurer's
office, Each bid must be for not
less than $522,000 nor more than
$523,000 bonds. A certified check
for $10,440, payable to order of
the city, is required. Legality to be
approved by Hawkins, Delafield
& Longfellow of New York City.

NEW MEXICO

Lordsburg, N. Mex.
Bond Sale Details—The $28,000

paving bonds awarded on Dec. 2
to Boettcher & Co., of Denver, for
$10,000 as l%s, and $18,000 as 2s
—v. 164, p. 3Q06—were sold at a

price of 100.116, a net interest cost
of about 1.938%.

New Mexico (State of), N. Mex.
Debenture Bill Passed—On Feb.

14, the State Senate passed the ad¬
ministration's $6,000,000 highway
debenture bill. At the same time
Representative Travis Dean an*-

nounced that he would offer an

amendment increasing the amount
to $8,000,000, when the bill came
up in the House. The proposed
additional $2,000,000 would be
earmarked for construction and

improvement of farm-to-market
roads.

Springer, N. Mex.
Bonds Sold—It is stated by the

City Clerk that $60,000 sewer and
water bonds approved by the vot¬
ers last April, have been pur¬
chased by the State Treasurer.

NEW YORK

Glen Cove, N. Y.
Bond Offering—Harvey L. Dox-

ey, Commissioner of Finance, will
receive sealed bids until 11 a.m.

on Feb. 25 for the purchase of
$50,500 not to exceed 4% interest
coUpon or registered apparatus
(fire department and highway)
bonds. Dated March 1, 1947. One
bond for $500, others $1,000 each.
Interest M-S. Due March 1, as
follows: $9,500, in 1948; $9,000,
1949; $10,000 in 1950, and $11,000
in 1951 and 1952. Bidder to name

a single rate of interest, expressed
in a multiple of 1/4 or 1/10th of
1%. Principal and interest pay¬
able at the Glen Cove Trust Co.,
Qlen Cove. A certified check for
2% of the bonds bid for, payable
to order of the city, is required.
Legality to be approved by Haw¬
kins, Delafield & Longfellow of
New York City.

Niagara Frontier Transit Authority
(P. O. Buffalo), N. Y. '

. Proposed Agency—A bill now

before the Assembly Ways and
Means Committee provides for es¬
tablishment of the above agency
to own, operate and maintain a

public transportation system in a
Transit District to include Erie
and Niagara Counties.

New York City Housing Authority,
New York

Note Offering—Maxwell H.
Tretter, Executive Director, will
receive sealed bids at the City
Comptroller's office in the Muni¬
cipal Bldg., until noon (EST) on
Feb. 28 for the purchase of $3,-
645,000 emergency housing notes
(Series I), dated March 1, 1947,
due Sept. 1, 1947, and consisting
of: $500,000 first series, > $500,000
second series, $1,000,000 third se¬

ries, $1,000,000 fourth series, and
$645,000 fifth series.

North Hempstead, Great Neck Park
District (P. O. Manhasset),

New York
Bond Sale—The $37,000 park

bonds offered for sale on Feb. 14

—v. 165, p. 857—were awarded to
R. H. Johnson & Co., of New York,
as 1.10s, at a price of 100.15, a
basis of about 1.05%. Dated March
1, 1947. Denomination $1,000.
These bonds are due March 1, in
1948 through 1952. Interest pay¬
able M-S.

Other bids:

Bidder Int. Rate Rate Bid
Tilney & Co 1.10% 100.131
Marine Trust Co.,
of Buffalo 1.10%

South Shore Trust Co.,
Roclcville Centre 1.10%

Francis I. duPont & Co— 1.20%
National Bronx Bank,
New York City_

100.055

100.041

100.14

1.20% 100.125

Rome Housing Authority, N. Y.
Creation Sought—A bill await¬

ing the Governor's consideration
provides for establishment of the
above agency.

Wellsville, N. Y.
Bond Sale—The following bonds

amounting to $275,000 and offered
for sale on Feb. 14—v. 165, p. 857
were awarded to J. G. White &

Co., and Sherwood & Co., both of
New York, jointly, as 1.30s, at a
price of 100.029, a basis of about
1.297%:

$25,000 water works bonds. Due
Aug. 15, in 1948 through 1960.

250,000 electric light system
bonds. Due Aug. 15, in 1958
through 1966.

Interest payable F-A.
Among other bids were the

following:
Bidder Int. Rate Rate Bid

Roosevelt 81 Cross, and
Wood, Struthers & Co.,
. jointly
Halsey, Stuart & Co
Lobdell & Co., and
Newburger, Loeb & Co.,
jointly

C. J. Devine & Co., and
Tilney & Co., jointly
Marine Trust Co., Buffalo,
and

R. D. White & Co., jointly
Ira Haupt . & Co.- V/z%
C. F.-Childs & Co.,
Commerce Union Bank,
of Nashville, and

Tripp & Co., jointly 1V*%

1.40%
1A

100.23
100.15

eeed.6% interest coupon school
building bonds. 'Dated Feb 1

1947.^ Denomination $1,000. in'
terest F. A. Due Feb. 1, as ftS
lows: $5,0Q0 in 1950 to 1952 Sft
000 in 1953, $9,000 in 1954 W
000 in 1955 to 1962, and $1200ft
in 1963 to 1977. Principal and in
terest payable in New York Citv
General obligations; unlimited
tax; registerahle as to principal
alone; delivery on or abou
March 17, 1947, at place of pur
chaser's choice. Bidders are re
quested to name the interest rate
or rates, in multiples of y4 0f 1%
Each bid may name one rate foi
part" of the bonds (having the
earliest maturities), and another
rate or rates for the balance, but
no bid may name more than four
rates, and each bidder must sped
fy in his bid the amount of bonds
of each rate. Each rate must be
bid for bonds of consecutive ma¬
turities. The bonds will be award-
ed to the bidder offering to pur.
chase the bonds at the lowest in.
terest cost to the County, such cos!
to be determined by deducting the
otal amount of the premium bid
from the aggregate amount of in.
terest upon all of the bonds until
their respective maturities. Nq
bid of less than par and accrued
interest will be entertained. Bids
to be on forms furnished by the
above Secretary. The approving
opinion of Masslich & Mitchell,
of New York City, will be fur.
nished. Enclose a certified check
for $6,000, payable to the State
Treasurer.

Valdese, N. C.
Bond Sale—The $157,000 wateil

and sanitary sewer bonds offered]
for sale on Feb. 18—v. 165, p.
897-—were awarded to the First
National Bank of Morganton, at
a price of 100.10, a net interest
cost of 2.217%, as follows: Foi
$36,000 maturing $4,000 March 1,
1950 to 1958 as 2s, and $121,(
maturing March 1, $7,000 in 1959
to 1961, and $10,000 in 1962 tq
1971, as 2y4s. Interest payable
M-S. Dated March 1, 1947.
Denomination $1,000. The next
highest bidder was Scott Horner
& Mason, C. F. Cassell & Co.,
and the Peoples National Bank,
Charlottesville, jointly, for $20,-
000 6s, $23,000 2s, and $114,000
2y4s, at a price of 101.75, a net
interest cost of 2.266%.

'

Wallace, N. C.
Bond Offering—W. E. Easter-|

ling, Secretary of Local Govern¬
ment Commission, will receive |
sealed bids at his office in Ra¬
leigh until 11 a.m. on Feb. 25
for the purchase of $82,000 not to
exceed 6% interest coupon bonds,
divided as follows:

$31,000 water bonds.
25,000 sanitary sewer bonds.
26,000 street improvement bonds.
All of the bonds will be dated
Feb. 1, 1947. Denomination $1,000.
Due Feb. 1, as follows: $2,000
from 1950 to 1960 inclusive; $3,*
000 in 196J and 1963; $4,000 ij
1963, and $5,0QQ from 196*.to 1973f
inclusive. Principal and interest
(F-A) payable in New York City.
Rate or rates of interest to be
expressed in multiples of V4 °j
1%. Registerahle as to principal

payable to order jof the State
Treasurer, is required. Legal 0Pin*
ion of Masslich & Mitchell of New
York City will be furnished tft®
successful bidder. ,.

1.40% 100.08

lVa% 100.62

l»/2% 100.58

100.55

100.40

NORTH CAROLINA

Caldwell County (P. O. Lenoir)
North Carolina

Bond Offering—W. E. Easter
ling, Secretary of Local Governr
ment Commission, will receive
sealed bids at his office in Raleigh
until 11 a.m. on Feb. 25 for the

purchase of $300,000 not to ex-
= •? ■ * £ > t t f f-.T i r >,

NORTH DAKOTA

Grand Forks Independent School
District, N. Dak.

Bond Offering -Eleanor S.
Blain, Secretary of the Board ot
Education, will receive sealed ana
oral bids until 12:15 p.m. oti
March 12, for the purchase
$650,000 building coupon bonds,
not exceeding 3% interest. Date®
March 1, 1947. Denomination
000. These bonds are due Marc
1, as follows: $15,000 in 1948 anfl
1949, $45,000 in 1950 and 19™
$35,000 in 1961, and $15,000 in
1962 to 1967. Principal and inter
est will be payable at any suj'
able bank or trust company de 1

'

v
Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



rolume 165 - Number 4571

*v» ■ ,.-•»» *. * ti

•*W3t5ei*H<i»« <"i^XTHE COMMERCIAL & FINANCIAL CHRONICLE 1115

Lated1 by -the successful bidder*
[ate of interest to be in multiples
If l/lfforWbf 1%, The approve
U opinion- pf-Dorsey, Colmany
iarker, Scott & Barber, of Min-
eapolis, will be furnished the
ccessful bidder. A certified
eck for $10,000, payable to the
istrict Treasurer, is required.

OHIO

Amanda Township (Pt.'.&i
Amanda), Qhio^ >k

Plans Bond Sale—Offering of
e $10,000 fire apparatus bonds
uthorized at the November,
946, election is expected to be
ade shortly. : The bonds will be
ated June 1, 1947 and mature
2,000 annually from 1948 to 1952
elusive.- Denomination $1,000.
rincipal and interest (A-0)*pay-
bie at' the State Treasurer's
ffice.

Avon Lake, Ohio
Bond Offering—J. M. Boehm,
illage Clerk, will receive sealed
ids until noon on March 14 for
e purchase og $99,300 2%%

tonds, divided as follows:71,000 village's share bonds. Due
on Oct.-l from 1948 to 1952
inclusive.

28,300 special assessment bonds.
Due on Oct. 1 from 1948 to
1952 inclusive* ,

All of the bonds are dated March
1, 1947. Legal opinion of Squire,
ganders & Dempsey of Cleveland

fL7ill be furnished the successful
idder.

Bettsville, Ohio
Bond Offering—Edwin M. Ad-
is, Village Clerk, will receive

»ealed bids until noon on March
5 for the purchase of $10,000 3%
municipal building bonds. Dated
March 1,1947. Denomination $500.
Due $500 on March 1 and Sept. 1
from 1948 to 1957 inclusive. Bid¬
der may name a different rate of
interest, expressed in a multiple
of y4 of 1%. Interest M-S. A
certified check for $100, payable
to order of the village, is required
These bonds were authorized at
the November, 1946, general elec¬
tion. (It was originally planned
to hold the above sale on Feb. 17.)

Bond Sale Postponed—It is re¬

ported that the sale of the $10,000
3% municipal building bonds
which had been scheduled for Feb
17—v. 165, p. 731—has been post¬
poned to March 5. Dated March
1, 1947. Due from Sept. 1, 1947
to March 1, 1957.

Bidwell-Springfield Local Sch. Dist
(P. O. Gallipolis, R J), Ohio
The $50,000 building bonds of¬

fered Feb. 14—v. 165, p. 387
were awarded to the Commercia
6 Savings Bank of Gallipolis, as
l%s, at a price of 100.20, a basis
of about 1.721%. Dated Feb.
.1947 and due semi-annually on

May 1 and Nov. 1 from 1948 to
1960 inclusive.

Black River Township (P. O.
Lorain), Ohio

Note Sale —r The $4,000 fire
alarm system notes offered for
-sale on Feb.; 15—v. 165, p. 987
were purchased by the Lorain
Banking Co., of Lorain, according
to the Township Clerk. He states
that no other bid was received
Due from Oct. 1, 1947 to April
.1951. Interest payable A-O.
Camden Township (P.O. R.D. 2,

Oberlin), Ohio
Bond Offering—H. L. Whitney

Township Clerk, will receive
sealed bids until noon on Feb
26 for the purchase of $10,000 3%
lire department bonds. Dated
March 1, 1947. Denomination $1,
600. Interest M-N. Due $2,000
Nov. 1, 1948 to 1952. Bidders may
bid for a different rate of inter¬
est in multiples of % of 1%. These
are the bonds authorized at the
general election on Nov. 5, 1946
Principal and interest payable at
the Kipton Bank Co., Kipton. The
bonds are payable from taxes
levied outside of tax limitations
fne approving opinion of Squire
banders & Demosey, of Cleveland,
Will be furnished. A certified
check for $100, payable to the
township, is required.

ClaymGenoa Sch. biati (P. O*v
■y\ - 'i 'v Genoa), Ohio ***•■. ■■■*
Bond Sate—'The $102,000 bulld¬

og bonds offered for sale on Feb.
7—v. 165, p. 857—were awarded
to Stranahan, Harris & Co., Inc.,
of Toledo, as ls/4s, at a price of
00.286, a basis of about 1.72%.
Dated Jan. 1, 1947. Due on April
and Oct. 1, from 1948 to 1967, in¬
clusive. Interest payable, A-O.
Second' best bidder was J. A.
White & Co., offering 100.218
for l%s. .

Clay Township (P. O. Box 334,
Route 3, Portsmouth), Ohio

Bond Offering—Harry D. Hunt,
Clerk of Board of Trustees, will
receive sealed bids until 1 p,m.
on March 10 for the purchase of
$20,000 not to exceed 6% inter¬
est fire protection bonds. Dated
April 1, 1947 and due $2,000 on
April 1 from 1948 to 1957 in¬
clusive.

Clinton County (P. O, Wilming
ton), Ohio

Bond Offering—Alfred Osborn,
County Auditor, will receive
sealed bids until noon on Feb. 27
::or the purchase of $600,000 3%
Memorial Hospital construction
bonds. Dated Dec. 15, 1946. De¬
nomination $1,000. Due semi¬
annually on June 15 and Dec. 15
from 1948 to 1967 inclusive. Bid¬
der may name a different rate of
interest, expressed in a multiple
of Va of 1%. Interest J-D. A
certified check for 1% of the
bonds bid for, payable to the or¬
der of the county, is required. Is¬
sue was approved at the Novem¬
ber, 1946, general election.

Cridersville, Ohio
Bond Offering— The Village

Clerk will receive sealed bids un¬

til noon on March 1 for the pur¬

chase of $7,000 3% fire depart¬
ment bonds. Dated Jan. 1, 1947.
Denomination $350. Due $350 on

April 1 and Oct. 1 from 1948 to
1957 inclusive. Bidder may name

a different rate of interest, ex¬

pressed in a multiple of Va of 1% .

Principal and interest (A-O) pay¬
able at the Village Clerk's office.
A certified check for $100 is re¬

quired. Issue was approved at the
November, 1946, general election.
Fairview Village Exempted Sch.
Dist. (P. O. Cleveland), Ohio
Bond Sale—The $360,000 build¬

ing bonds offered for sale on Feb.
17_v. 165, p. 858—were awarded
jointly to Stranahan, Harris &
Co., Inc., of Toledo, and the First
Cleveland Corp., of Cleveland, as

2.V2S, at a price of 101.15, a basis
of about 2.375%. Dated March 20,
1947. Due on June and Dec. 20,
in 1948 to 1967, inclusive. Inter¬
est payable J-D. Second best bid
was an offer of 102.07 for 2%s,
submitted by Wm. J. Mericka &
Co., Inc., Nelson, Browning & Co.,
and Fox, Reuseh & Co., bidding
jointly.

Fresno Local School District, Ohio
Bond Sale—The $75,000 build¬

ing bonds offered for sale on
Feb. 18—v. 165, p. 858—were
awarded to Van Lahr, Doll &
Isphording, of Cincinnati, as 2V2S,
at a price of 101.18, a basis of
about 2.391%. Dated March 1,
1947. Denom. $1,000. These bonds
are due $3,000 from Nov. 1, 1948
to 1972. The next highest bidder
was Braun, Bosworth & Co., Inc.,
for 21/£s, at a price of 101.162.

Grandview Heights Sch. Dist•
(P. O. Columbus), Ohio

Bond Sale—The $430,000 build¬
ing bonds offered for sale on Feb.
17—v. 165, p. 731—were awarded
jointly to the Ohio Co. of Colum¬
bus, and Braun, Bosworth & Co.,
Inc., as l3/4s, at a price of 100.583,
a basis of about 1.70%. Dated
March 1, 1947. Due on June 1,
and Dec. 1, from 1948 to 1969,
inclusive. Interest payable J-D.
Second best bid was an offer by
Fahey, Clark & Co., and associ¬
ates, on 2% bonds.

Howland Township Local School
District (P. O. R.D. No. 4,
North Road, Warren), Ohio

ir Bond Offering— Claire Huma-

cation, will receive sealed bids
until boon • on March 1 - for the
purchase of $500,000 not to exceed
4% v interest, , building bonds.
Dated Jan. 1, 1947. Denomination
$1,000. Due as follows: $16,000
April 1 and Oct. 1 from 1948 to
1952 inclusive, and $17,000 April
1 and Oct. 1 from 1953 to 1962
inclusive. Rate of interest to be

expressed in a multiple of Va of
1%. The district will pay for the
printing of the bonds; successful
bidder to pay for legal opinion
and expense of shipping the bonds.
A certified check for $5,000, pay¬
able to order of the Board of

Education, is required.

Indian Hill Local School District

(P. O, R.R.J, Madisonville),
- Ohio

Bond Sale—The $514,600 school
bonds offered Feb. 13—v. 165,
p. 731—were awarded to J. A.
White & Co., of Cincinnati, as

l%s, at a price of 100.37, a basis
of about 1.71%. Dated Feb. 15,
1947 and due semi-annually on
June 1 and Dec. 1 from 1948 to
1970 inclusive. Other bids were

as follows:
Bidder Int. Rate Rate Bid

Stranahan, Harris
& Co., Inc.,

Fahey, Clark & Co.,
Ryan,Sutherland & Co.,
and

Merrill, Turben & Co.,
jointly 2% 102.07

Halsey, Stuart & Co.,
C. F. Childs & Co., and
National City Bank, of
of Cleveland, jointly 2% 101.57

Seasongood & Mayer,
and

Weil, Roth & Irving
Co., jointly 2% 101.52

Braun, Bosworth &
Co., Inc.,

Ohio Co., of Columbus,
and

Breed & Harrison,
jointly 2*a% 101.88

Lynchburg Local School District,
Ohio

Bond Offering—Joseph J. Wig¬
gins, Clerk of the Board of Edu¬
cation, will receive sealed bids
until noon on Feb. 24 for the
purchase of $107,500 2% school
building bonds. Dated Feb. 15,
1947. One bond for $500, others
$1,000 each. Interest J-D. Due
Dec. 15, as follows: $3,500 in 1948,
$4,000 in 1949, and $5,000 in 1950
to 1969. Bidders may bid for a
different rate of interest in multi¬
ples of Va of 1%. No bids for less
than par and accrued interest.
Principal and interest payable at
the office of the Board of Educa¬
tion. Enclose certified check for
1% of the amount bid, payable to
the Board of Education.

Miamisburg City Sch. Dist. (P. O.
Miamisburg), Ohio

Bond Sale—The $400,000 build¬
ing and improvement bonds of¬
fered for sale on Feb. 15—v. 165,
p. 858—were purchased jointly by
Braun, Bosworth & Co., Inc., and
Hayden, Miller & Co., of Cleve¬
land, as 2s, at a price of 102.311,
a basis of about 1.76%. Dated
Feb. 1, 1947. Due $10,000 on June
and Dec. 1, in 1948 to 1967, in¬
clusive. Interest payable J-D.
Second best bid was an offer of
102.183 for 2s, submitted by Stran¬
ahan, Harris & Co., Inc., and as¬
sociates.

Mt. Pleasant Local Sch. Dist. (P. O.
Dillonvale), Ohio

Bond Sale—The $54,000 school
bonds offered for sale on Feb. 18
—v. 165, p. 858—were awarded to
Widnamm & Co., of Cincinnati,
as 21/2s, at a price of 100.44, a basis
of about 2.448%. Dated Feb. 1,
1947, Denom. $1,000. These bonds
are due $1,000 May and $2,000
Nov. 1, in 1948 to 1955. The next
highest bidder was the Provident
Savings Bank & Trust Co., Cin¬
cinnati, for 2y2s, at a price of
100.32.

Nashville Local School District,
Ohio

Bond Offering—Forrest Camp¬
bell, Clerk of the Board of Edu¬
cation, will receive sealed bids
until noon on March 4 for the
purchase of $18,000 3% construc¬
tion bonds. Dated March 1, 1947.
Denomination $1,000. Due $1,000
on May 1 and Nov. 1 from 1953

son, Clerk of the Board of Edu- to 1961 inclusive. Interest M-N.

Bidder may name a different rate
of interest, expressed in a multi¬
ple of Va of 1%. Principal and
interest payable at office of the
Board of Education. A certified
check for 1% of the amount bid,
payable to order of the Board, is
required.

New Lyme-Deming Local Sch. Dist.
(P. O. New Lyme), Ohio

Bond Offering—Carl T. Hub¬
bard, Clerk of the Board of Edu¬
cation, will receive, sealed bids
until 8 p.m. (EST) on March 13,
for the purchase of $7,000 build¬
ing bonds, not exceeding 6% in¬
terest. Dated Jan. 1, 1947. De¬
nomination $500. These bonds are
due $500 Sept. 1, 1948 to 1961.
Rate of interest to be in multiples
of Va of 1%. Principal and in¬
terest payable at the Jefferson
Banking Co., Jefferson. A certi¬
fied check for 1% of the bonds
bid for, payable to the Board of
Education, is required.

Pittsburg, Ohio
Bonds Sold—It is now reported

by the Village Clerk that the $5,-
500 fire truck bonds offered last
June, were purchased by the Ar¬
canum National Bank of Arcanum,
as iy2s, at par. Interest payable
A-O.

Savannah Clear Creek Butler
Local Sch. Dist. (P. O.

Savannah), Ohio
Bond Sale—The $122,000 school

bonds offered for sale on Feb. 10
—v. 165, p. 731—were awarded to
Stranahan, Harris & Co., Inc., of
Toledo, as 2s, at a price of 101.775,
a basis of about 1.84%. Dated
April 1, 1947. Denomination $1,-
000. These bonds are due April
and Oct. 1, 1948 to 1972.

St. Clairsville Village Sch. Dist.,
Ohio

Proposed Bond Sale—The $200,-
000 school building bonds author¬
ized at the November, 1946, gen¬
eral election will be offered for
sale soon. The bonds are to be
dated April 1, 1947 in $1,000 de¬
nominations, and mature on April
1 from 1948 to 1967 inclusive.
Legality to be approved by Squire,
Saunders & Dempsey of Cleveland.

Utica'Washington Local Sch. Dist.
(P. O. Utica), Ohio

Bond Election — An issue of
$216,000 construction £onds will
be submitted to the voters at the
election to be held on March 18.

OKLAHOMA

Ada, Okla.
Bond Offering—William E.Han¬

sen, City Manager, will receive
sealed bids until 2 p.m. on Feb.
24 for the purchase of $50,000
airport bonds. This issue was ap¬
proved at the election on Feb. 4.

Boise City, Okla.
Bond Election—At an election

on Feb. 25 the voters will con¬

sider an issue of $25,000 town hall
bonds.

Gushing, Okla,
Bond Offering— Loren Crook,

City Clerk, will receive sealed
bids until 7:30 p.m. on Feb. 23
for the purchase of $200,000 hos¬
pital bonds. Due as follows: $11,-
000 from 1950 to 1966 inclusive,
and $13,000 in 1967. These bonds
were authorized at the election
held on Jan. 21. The bonds will
be awarded to the bidder offer¬
ing the lowest rate of interest and
agreeing to pay par and accrued
interest. Principal and interest
payable at the fiscal agency of
the State in New York City, or
at the City Treasurer's office. En¬
close a certified check for 2% of
the amount bid.

East Duke Sch. Dist. (P. O. East
Duke), Okla.

Bonds Sold—It is now reported
by the Clerk of the Board of
Education that the $9,000 trans¬
portation equipment bonds of¬
fered on Dec. 31, were purchased
by the Farmers & Merchants
Bank, of Duke, as 2s, at par.

Hennessey School District, Okla.
Bond Sale—The $7,000 trans¬

portation bonds offered for sale
on Feb. 17, were awarded to the

R. J. Edwards, Inc., of Oklahoma
City, as lM>s, at a price of 100.142,
a basis of about 1.458%. The next

highest bidder was Small-Milburn
Co., for iy>s.
The bonds mature $3,500 in

1950 and 1951. ~ ■

Midwest City, Okla.
Bond Election <—The following

semi-annual bonds amounting to
$186,340, not exceeding 6% will
be submitted to the voters at the
election to be held on March 11:

$19,000 water system bonds.
105,000 water distribution system

bonds.

27,000 sewerage disposal bonds.
8,000 municipal building bonds.
10,500 jail construction bonds.
14,500 garage construction bonds.
2,340 street improvement bonds.
These bonds are due in 25 years.

Oklahoma County, Putnam City
Consolidated Sch. Dist. No. 1
(P. O. Route 10, Box S43,

Oklahoma City), Okla.
Bond Sale—The $100,Q00 build¬

ing and furniture bonds offered
for sale on Feb. 18, were awarded
to the First National Bank &
Trust Co., of Oklahoma City, at
a price of 100.025, a net interest
cost of about 1.4466%, as follows:
For $40,000 maturing $10,000 in
1950 to 1953, as l%s, $20,000 ma¬
turing $10,000 in 1954 and 1955, as
iy4s, and $40,000 maturing $10,000
in 1956 to 1959, as iy2s.
The bonds mature $10,000 an¬

nually from 1950 to 1959 inclusive.

Okarche, Okla.
Bond Sale Postponed — It is

stated by B. J. Dubberstein, Town
Clerk, that the sale of the $40,000
not to exceed 3% semi-annual
hospital bonds which had been
scheduled for Feb. 13, was post¬
poned to Feb. 26. Due in 1950 to
1969, inclusive.

Taloga, Okla.
Bond Offering—Tom L. Ruble,

Town Clerk, will receive sealed
bids until 7:30 P.M. on Feb. 24 for
the purchase of $45,000 water
works system bonds. Due $3,000
annually from 1950 to 1964 in¬
clusive. This issue was authorized
at an election on Feb. 4.

Willow, Okla.
Bond Sale—The $20,000 water

works bonds offered for sale on
Feb. 18—v. 165;' p. 858—were
awarded to E. M. Clohessy, of
Oklahoma City. These bonds were
authorized at the election held on
Jan. 20. The next highest bidder
was R. J. Edwards, Inc.

OREGON

Lincoln County, Central Lincoln
Peoples Utility District (P. O.

Newport), Ore.
To Reoffer Bonds—The Board of

Directors decided to rescind the
call for bids Feb. 1 on an offering
of $100,000 not to exceed 4% inter¬
est electric revenue bonds in or¬
der to make available to prospec¬
tive bidders more detailed infor¬
mation relative to operations of
the district and its future pros¬

pects. A new call for bids will
shortly be issued.

Washington County Union High
Sch. Dist. No. 9JT (P. O.

Sherwood), Ore.
Bond Sale—The $32,500 school

bonds offered for sale on Feb. 17,
were awarded to the United States
National Bank, of Portland, at a
price of 100.102, a net interest cost
of 1.588%, as follows: For $20,-
000 maturing $2,000 Feb. 1,1948 to
1957, as l%s, and $12,500 maturing
$2,500 Feb. 1, 1958 to 1962, as iy2s.
Interest payable F-A. The next
highest bidder was the First Na¬
tional Bank, Portland, for l%s,
at a price of 100.239.
The bonds are dated Feb. 1,

1947. Denomination $500. Due
Feb. 1, as follows: $2,000 from
1948 to 1957 inclusive, and $2,500
from 1958 to 1962 inclusive. Prin¬
cipal and interest payable at the
County Treasurer's office. Legal¬
ity approved by Teal, Wirifree,
McCulloch & Shuler of Portland.
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Washington and Multnomah Coun-
*

ties Union HighSch. Dist. Nol
10 Joint (P* O* Beaver* V

fori), Ore. 4 -

, Bond "Offering—I. H. Metzler,
Superintendent of Schools, will
aoceive sealed bids until March
13 for the purchase of $325,000
school bonds. This issue was au¬

thorized at an election on Feb. 5.

PENNSYLVANIA

Delaware Water Gap, Pa.
Bonds Sold—The Borough Sec¬

retary now reports that the $22,-
*•©00 watefboridsoffered oft Dec.

3.1, were awarded -to the East
Stroudsburg National Bank, of
East Stroudsburg, as l%s, at par.
Interest payable J-J. Also bid-
«Ung par for 1V2S,- was the Mon¬
roe County National Bank, East

t- Btroudsburg^ , y ftft. i v * - v
•: -3 i:~,. i: ••• •*ft? js#-■fftvft'- t \J *■*--'-/v.;-v;-'. v/..■■

Bioore ? Township (P.: O, Cross
Roads, R.D. No. 2, Bath), Pa.
Bonds Sold—The Secretary of

Ihe Board of Supervisors states
that the $17,000 2% road equip--
anent bonds offered on Jan. 3,
■were purchased by the First Na¬
tional Bank of Bath, at par. Due
In 1948 to 1964, inclusive. Inter¬
est payable F-A.

Springfield Township Sch. Dist.
(P.O. Chestnut Hill,
Philadelphia), Pa.

Bond Sale—The $400,000 build¬
ing and improvement bonds of¬
fered for sale on Feb. 18—v. 165,
p. 859—were awarded to A. Web¬
ster Dougherty & Co., and Macr
key, Dunn & Co., both of Phila¬
delphia, jointly, as 1V2S, at a price
of 101.169, a basis of about 1.397%.
Dated March 1, 1947.: Denom.
$1,000. These bonds are due $16,-
000 Sept. 1,1948 to 1972. The next
highest bidder was E. H. Rollins
& Sons, and Graham, Parsons &
Co., jointly, for IV2S, at a price
of 101.017.

Turtle Creek Sch. Dist., Pa.
Bond Offering—Robert Watson,

Secretary of the Board of Direc¬
tors, will receive sealed bids un¬
til 8 p.m. (EST) on March 14, for
the purchase of ^$200,000 play¬
ground . coupon bonds. Dated
March 1, 1947. Denomination $1,-
D00. These bonds are due $10,000
March 1, 1948 to 1967. Bidders
to name the rate of interest in
multiple of Vk of 1% The ap¬
proving . opinion of Burgwin,
Churchill & Ruffin, of Pittsburgh,
that the bonds are valid, general
obligations of the School District,
will be furnished the successful
bidder. A certified check for $4,-
©00, payable to the School District,
is required.

West Mahony Twp. Sch. Dist.
(P. O, Lost Creek), Pa.

Bonds Sold—It is now stated by
the District Secretary that the
$57,000 funding bonds offered for
«ale last June, were purchased by
Moore, Leonard & Lynch, of
Pittsburgh, as 2V2S, at a price of
100.638. Interest payable J-D.

SOUTH CAROLINA

Clover, S. C.
Bond Sale—It is stated by May¬

er D. A. Westmoreland that $30,-
D00 general obligation bonds were
awarded on Feb. 17 to Hamilton
& Co., of Chester, at a price of

192-2S8 for $18>°00 at 1%S, and
$12,000 as 2s. Second best bid
was an offer of 100.45 for all 2s,
made by the Bank of Clover.

TENNESSEE
Lauderdale County (P. O. Ripley),

Tenn.

.,?n°Jfnn 'S Stated that$100,000 funding bonds were
awarded on Feb. 11, to the Equi-
B lnn nenCr,UntieS COrP'> at a P^Ceof 100.087, a net interest cost of
mbout 2.10%, on the bonds di¬
vided as follows: $65,000 as 2y4s,

from Feb* 15» 1948
I960; the remaining $35,000 as 2s,
?o^7$^ 00 from Feb- 15' 1961. to
I?87* £en?™PHor* $1,000. Dated
itIfy ;19$7r Interest payable

, - - Sweetwater, Tenn.
Bond Offering—; J. G. Engle-

man, Town Recorder, will receive
sealed bids until 3 p.m. (EST) on
Feb. 27 for the purchase of $100,-
000 not to exceed 3% interest
municipal building bonds. Dated
Feb. 1, 1947. Interest F-A. Due
Feb. 1, as follows: $4,000 in 1950
and 1951, $5,000 in 1952 to 1959,
$6,000 in 1960 to 1964, $7,000 in
1965 and 1966, and $8,000 in 1967.
Bonds maturing on or after Feb. 1,
1960, are callable in inverse nu¬
merical order on Feb. 1, 1959, or
any interest payment date there¬
after at par plus a premium equal
to 1 - year's interest. Bidder to
name the rate of interest in mul¬

tiples of y4 of 1%, and not more
than one interest rate shall be
named in any one bid. Principal
and interest payable at the Chem¬
ical Bank & Trust Co., of New
York. All other things being
equal, preference will ge given-
to the bid of par and accured in¬
terest, or better, which specifies
the lowest coupon interest rate.
Said bonds will be the direct gen¬
eral obligation of the Town. As
additional security the Town has
pledged the tax equivalent and
rentals to be received from the
use of such building by its Board
of Public Utilities. The bonds are

being issued subject to the ap¬
proving opinion of Chapman &
Cutler, of Chicago, which opin¬
ion, together with the completed
bonds, will be refurnished to the
successful bidder at the expense

of the Town. Enclose a certified
check for $2,000, payable to^fhe
Town Treasurer.

TEXAS

Bexar County (P. O. San Antonio),
Texas

Bond Election Planned—An is¬
sue of $7,000,000 road and bridge
bonds will be submitted to the
voters at an election to be held
in the near future.

Breckenridge, Texas
Bonds Offered for Investment—

The Ranson-Davidson Co., Inc., is
offering for general subscription
$900,000 3% water works and
sewer system revenue bonds. De¬
nomination $1,000. Dated Dec. 1,
1946. Due on Dec. 1, in 1947 to
1976; bonds maturing in the years
1962 to 1975, becoming redeem¬
able on and after Dec. 1, 1961.
Principal and interest (J-D) pay¬
able at the Mercantile National
Bank at Dallas. Legal approval
by the Attorney General of Tex¬
as, and McCall, Parkhurst &
Crowe, of Dallas.

Bridgeport, Texas
Bond Offering—H. R. Harwood,

Mayor, will receive sealed bids
until 8 p.m. on Feb. 26 for the
purchase of $60,000 not to exceed
4% interest hospital bonds. Dated
March 1, 1947. Denominations $1,-
000 and $500. Interest M-S. Due
March 1, as follows: $2,000 in 1948
and 1949, $2,500 in 1950 to 1955,
$3,000 in 1956 to 1960, $3,500 in
1961 to 1964, and $4,000 in 1965 to
1967. Alternate bids requested on
bonds bearing option of redemp¬
tion on March 1, 1957. It is the
intention of the City Council to
sell the bonds at the lowest in¬
terest cost that will bring a price
of approximately, but not less
than par and accrued interest.
Bidders are required to name the
rate or combination of rates with
their bid which is nearest to par
and aq£ijued interest. Any rate
or rate^vpamed must be in mul¬
tiples of 1%. Principal and
interest payable at the place pre¬
ferred by the purchasers. These
bonds carried at an election on

Jan. 21, 1946, by 227 for to 62
against. The City will furnish the
printed bonds, a copy of the pro¬
ceedings, the approving opinion of
any qualified market attorney of
the purchaser's choice, and will
deliver the bonds to the bank
designated by the purchaser. It
is anticipated that delivery can
be made within 60 days. Enclose

: "Keresl payable a certified check for $1,200, pay3

Hamilton Independent Sch. Dist.,
;4^4,4'.Texas ;
Bond Offering — Ira Moore,

Secretary of the Board of Trustees,
will receive " sealed bids until
8 p.m. on Feb. 28 for the purchase
of $150,000 not to exceed 3% in¬
terest school house bonds. Dated
Feb. 15, 1947. Denom. $1,000. Due
on Feb. 15 from 1948 to 1977 incl.
Interest F-A. These bonds were

authorized at an election held on

Feb. 4, 1947, by a vote of 319 to
48. It is the intention of the Board
of Trustees to sell the bonds at the
lowest interest cost that will bring
a price of approximately, but not
less than, par and accrued inter¬
est. Bidders are required to name
the rate or combination of two
rates with their bid which is near¬
est par and accrued interest. Apy
rate or rates named must be in
tnultiplcs of Vs of 1%. Alternate
bids will be accepted on bonds
with option of redemption 10
years from date. The District will
furnish the printed bonds, a copy
of the proceedings, the approving
opinion of any recognzed market
attorney of the purchaser's choice,
and will deliver the bonds to the
bank designated by the purchased
without cost to him. It is antici¬

pated that delivery can be made
within 60 days. Enclose a certified
check for $3,000, payable to the
District.

Karnes City, Texas
Bond Sale—The $160,000 water

works and sanitary sewer system
revenue bonds offered for sale on

Feb. 11—v. 165, p. 859—were
awarded to Crummer & Co., Inc.,
of Texas, of Dallas, at a price of
100.084, a net interest cost of
2.82%, as follows: for $35,000
maturing March 1, $1,000 in 1948,
$2,000 in 1949, $3,000 in 1950 and
1951, $4,000 in 1952 to 1955, $5,000
in 1956, and 1957, as 2V4s, $42,000
maturing March 1, $5,000 in 1958
and 1959, $6,000 in 1960 to 1962,
$7,000 in 1963 and 1964, as 2V2S,
and $83,000 maturing $7,000 in
1965, $8,000 in 1966 to 1968, $9,000
in 1969 to 1971, and $25,000 in
1972, as 3s. Interest payable M-S.
Dated March 1, 1947. Denom.
$1,000.
The $60,000 street improvement

bonds also offered for sale on Feb.
11—v. 165, p. 859—were awarded
to the First of Texas Corp., of San
Antonio, Rauscher, Pierce & Co.,
of Dallas, and Russ & Co., of San
Antonio, jointly, at a price of
100.166, a net interest cost of
2.80%, as follows: for $26,000 ma¬

turing March 1, $1,000 in 1949 to
1951, $2,000 in 1952 to 1958, $1,000
in 1959, $2,000 in 1960 to 1963, as
3s, and $34,000 maturing March 1,
$3,000 in 1964 to 1966, $4,000 in
1967 and 1968, $6,000 in 1969 and
1970, and $5,000 in 1971, as 2%s.
Interest payable M-S. Dated
March 1,1947, Denom. $1,000. The
next highest bidders were the
First of Texas Corp., San Antonio,
and Associates, for $160,000, at a
net interest cost of 2.87%, and
Crummer & Co., Inc., of Texas,
Dallas, for $60,000, at a net inter¬
est cost of 2.83%,

Lake Jackson, Texas
Bond Offering—C1 y d e Pass-

more, City Secretary, will receive
sealed bids until *7:30 p.m. on
March 3 for the purchase of $250,-
000 not to exceed 4% interest
bonds, divided as follows:
$145,000 water works and sanitary

sewer system bonds. Due se¬

rially in not more than 30
years, with City Council to
fix amounts due annually.

65,000 city hall and fire station
bonds. Due serially in not
more than 30 years, with City
Council to fix amounts due
annually.

40,000 public par and playground
bonds. Due serially in not
more than 40 years, with City

- Council to fix amounts due
annually. ;

Each block of bonds will be sub¬
ject to call at the city's pleasure
on any interest payment after
10 years from date of .issue. Bonds
will be sold subject to approval
of the Texas Attorney General
and Chaphum; & Cutler of Chi-,

Lamesa, Texas
Bonds Sold—The $519,000 bonds

authorized at an election on Feb.
4 have been sold to Crummer &
Co., Inc., of Texas, in Dallas, and
were authorized for the following
purposes:

$414,000 water and sewer revenue
bonds.

50,000 street improvement bonds.
25,000 park improvement bonds.
20,000 fire department bonds.
10,000 equipment shed bonds.

Quanah, Texas
Bonds Sold—It is stated by the

City Secretary that the $40,000
airport bonds were sold recently
at par for 2s, to the First National
Bank of Quanah. Interest pay¬
able M-N. . •

Pleasant Grove Independent School
DistrictTexas

, v , (

Bond Legality Approved— An
issue of $200,000 school building
bonds has been approved as to
legality by Dumas & Huguenin of
Dallas. The bonds bear date of
Jan. 1, 1947.

Richland Springs, Texas
Bonds Approved—An issue of

$15,000 4% water works revenue

refunding bonds was approved on
Feb. 5, by the Attorney-General.

Rio Hondo, Texas
Bonds Not Sold—The City Clerk

states that the following not to
exceed 3% bonds aggregating $65,-
000, offered on Feb. 17—v. 165 p.
732—were not sold as no bids were
received:

$40,000 water works and sewer

system revenue bonds. Due on

Feb. 1, in 1949 to 1967.
25,000 sanitary sewer system

bonds. Due on Feb. 1 in 1948
to 1967, inclusive.

Interest payable F-A. Dated
Feb. 1, 1947.

Tarrant County (P. O. Fort
Worth), Texas

Redemption Decision Appealed
—The State Supreme Court has
been asked by the county for a

rehearing of the decision of Jan.
29 which held that the county was
not empowered to call for prior
payment certain highway refund¬
ing bonds.—V. 165, p. 988.

Thorndale, Texas
Bonds Sold—The $55,000 sewer

system bonds authorized at the
Feb. 4 election have been sold as
2%s and 3V2s. Dated March 1,
1947 and due in 20 years.

WASHINGTON
Grant County, Ephrata Sch. Dist.
No. 165 (P. O. Ephrata), Wash.
Bonds Not Sold — The County

Treasurer states that the $85,000
not to exceed 4% annual school
bonds offered on Feb. 17—v. 165,
p. 860—were not sold as no bids
were received. Due in from 2 to
20 years after date of issue, re¬
deemable on and after 5 years
from date of issue.

Kitsap County, Kitsap Sch. Dist.

(J*> O. Kitsap), Wash.
^urc^ased— An issue of

$67,500 building bonds was pur¬
chased recently by the State.
These bonds were authorized at
the election held on March 2,1946
Pierce County, Puyallup Sch. Dist

(F• O. Tacoma), Wash.

«i£°n!EIection-The issuance of
$185,000 construction bonds will
be submitted to the voters at an
election scheduled for March 11

Skagit County, Concrete Sch. Dist
No. 102 (P. O. Mount

n „ Vernon), Wash.
Bond Sale—The $200,000 schoo*

bonds offered for sale on Feb. 15
v» 165, p, 860—were purchased

by the State of Washington, the
only bidder, as l%s, at par, ac-

bounty Treasurer
Dated March 1, . 1947. Due on

chm t f1 4. 0 i962> inclu¬sive. Interest payable M-S.

m Washington (State of)Toll Tunnel Recommended—Ole
Smgstad, New York City consult-

w 1ei?gmeer> advised the State
Feb* 4' in a reP°rtsubmitted through the WashingtonToll Bridge; Authority, that* acago

Cascade ?Mountains, at .itu
Anoqualmie or Stampede i».
could be constructed in
years at an estimated cost nf
940,,000. The project, the ®:
stated, could be self-susts?1
and liquidate a $17,000,000 30?

n. Mr. SingstadjEurther poiSthat a second tunnel WS
eventually be required to meet ?!
ture traffic requirements.
Yakima County Sch. No a
_ (f-?\Iakima), 'Bonds Sold—It is stated by

County Treasurer that S4nS
school bonds offered for sale !Jan. 30, were awarded to Fordv«
& Co., of Portland, as 2s at"
price of 100.25. Second best hi!
was an offer ^of par for 2.1fe
made-by the State Finance Com
mittee/ft' : k > ' u'

'*1 .. . ..ft1
Yakima County Schi Dist. No 2fli

(P. O. Yakima), Wash.'v;
Bond Sale Details—The Countv

Treasurer states that the $140 000
school bonds sold to the National
Bank of Commerce and the Pa
cific Northwest Co., both of Se
attle, jointly, as 2s, at a price of
100.21-v. 165, p. 860—are due on.
March 1, in 1949 to 1967; with!
bonds maturing in 1952 to 19671
becoming callable on March 1|
1952, giving a basis of about
1.95%.

WEST VIRGINIA

West Virginia (State of)
Correction of Stadium Bond De-

fault Possible—Possibility of early
correction of the long-standing de-
fault on some $336,000 West
Virginia University stadium bonds,
issued in 1926, is reflected in the
reported approval by the State
Senate on Feb. 13 of a House-ap¬
proved resolution requesting the
State Board of Public Works to
submit a supplemental budget.
Senate approval of the resolution
followed a heated debate as to
whether the State should assume

the financial liability.

WISCONSIN

Madison, Wis.
Bond Sale—The $400,000 park-l

ing system revenue bonds offered]
for sale on Feb. 13—v. 165, p. "
—were awarded to a syndicate]
composed of Harley, Hatden & Co.,
of Madison, Channer Securities
Co., of Chicago, Bell, Farrell &
Stebbins, Inc., of Madison, Loewi
& Co... of Milwaukee, and Park-
Shaughnessy & Co., of St. Paul,
as 2s, at a price of 98.50, a basis
of about 2194%. Interest payable
F-A. Dated Feb. 1, 1947. Denom.
$1,000. These bonds are due Feb.
1, in 1948 through 1962.

Marathon County (P. O.
Wausau), Wis.^

Proposed Bond Financing — is¬
suance of $2,525,000 bonds for con¬
struction of a court house and im¬
provement of highways is under]
consideration.

Wausau, Wis. .

Bond Offering—Both sealed an
oral bids will be received by J a]
L. Brown, City Clerk, until Maro
4, at 7:30 p.m., for the purchase^
$1,000,000 school bonds. IntereJ
rate is not to exceed 2%, payab'{
M-S. Rates bid must be in mult-
pies of % or l/10th of 1% and «
bid shall specify more than o»
rate of interest, which shall appj
to the entire issue, and no bid w
be considered for less than all
the bonds of said issue.
ation $1,000. Dated March 1,1* •
Due on March 1, as follows: ?o'
000 in 1952 to 1956, and $3°°?1iaf
1957;? to 1966, all incl. PfincJK
and interest payable at the uj
Treasurer's office, or at such a^, ,
tional place as may be designax
by the purchaser. Said bonds ^
be the direct general obligatw
of the city and are being is
subject to the approving o^
of Chapman & Cutler of Chicag
which will be furnished the P
chaser, at the city's ,e^P®nse'-„te
purchase? shall furnish the pi ..

bonds at his own expense. A ? I
000 certified check, payahtej^nl

, City TreasUreiv must' aqtomp ., j
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