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", Abitibi Power & Paper. Co., Ltd.—Bonds Oversub-

scribed—A syndicate headed by The Wood Gundy. Corp:.,

Ltd., Royal Sécurities Corp.; Ltd, A. E.. Ames. & Co.,
Ltd., W. C. Pitfield & Co,; Ltd. and The Dominion
Securities Corp., Ltd., on Feb. 13 publicly offered in
the Canadian market at 100 and accrued interest $45,
000,000 of 315 % first’mortgage bonds, series A, consist-
ing of $10,000,000 of serial bonds maturing $1,000,000
annually from April 1, 1948, to April 1, 1957, inclusive,
and $35,000,000 of 20-year bonds to mature April 1,
1967. The jssue, to be dated April 1, 1947, was over-
subscribed. ; .
It is expected that trustees’ interim receipts carrying interest at
the rate of 3%29% per annum from Feb, 28, 1947 will be available for
«delivery on or about that-date. ;
. 'Other bankers making the offering include: McLeod, Young, Weir
& Co., Ltd.; Wills, Bickle & Co.; Neshitt, Thomson & Co., Ltd.; Midland
Becurities, Ltd.; Greenshields & Co., Inc.; James: Richardson & Sons;
H. B. Housser. & Co.; F. H. Deacon & Co.; Burns Bros, & Denton, Ltd.;
L, G. Beaubien & Co,, Ltd.; Rene-T, Leclerc, Inc.; Savard, Hodgson
& Co., Inc,; Mills, Spence & Co., Ltd.; Bell, Gouinlock & Co., Ltd.;
R. A. Daly Co., Ltd.; McTaggart, Hannaford, Birks & Gordon, Ltd.;
Collier, Norris & Quinlan, Ltd.; Cochran, Murray & Co.; Ltd.; Eastern
Becurities Co., Ltd.; Pemberton & Son Vancouver, Ltd.; Gairdner &
Co,, Ltd.; Melady, Sellers & Co., Ltd.; Yorkshire Securities, Ltd.; The
‘Western City Co., Ltd.; Dawson, McLean Ltd.; Fairclough & Co., Ltd.}

Bartlett,  Cayley & Co, Ltd.; Geoffrion, Robert -&  Gelinas, Inc.;.

MacTier & Co., Ltd,, and ‘F. J. Brennan & Co., Ltd.~ - 3

5% Bonds Called— :
All of the outstanding first motrtgage 5% bonds due 1565 have been

called for: redemption on: April 1, 1947, at 100 and, interest, Payment

< will be made at any branch in Canada of The Royal Bank of Canada

or,-at the holdér's option; ‘at: The National City: Bank of New: York in
New York, N, ¥,; ¢r-at The Royal Bank of Canada in Loudon,»EngIand. 4

~Bee V. 165, p. 677, 7 s

~Aetna Life Insurance Co.—Officials' Promoted—

The directors. of the Aetna' Life Affiliated Companies on Feb. 11
made five promotions in the official statf, named seven new officers
and approved one request for retirement,

In the Aetna: Life Insurance Co., J, E. Griffith, Jr.,, Secretary, was
mamed Assistant Vice-President’ group division and I. F. Cook and
Ture H. Johnsonu, Assistant Secretaries, were both promoted to Secre-
taries of this same division. F. P, Perkins was advanced from Asso-
clate Actuary to Actuary and Ralph J, Walker, Assistant Actuary, was
named Associate Actuary.

New officers named were as follows: )

Robert 8. Newton, Assistant Auditor, Aetna Life Insurance Co.,
Aetna Casualty & Surety Co. and the Automobile Insurance Co.

Nels M. Valerius, Assistant Actuary, Aetna Casualty & Surety Co.

H. B. Bezanson and H, D. Van Gils, Assistant Secretaries, marine
department,” Automobile Insurance  Co.

Robert G. Espie, Assistant Actuary; Arwood Henderson, Field Super-
visor, agency division and Robert J, Peplaw, Assistant Secretary, policy
-title division, ‘Aetna Life Insurance Co. ¢ 3 : ;

The retirement of W.'E, A, Bulkeley as Vice-President and Auditor
Jof the Aetna Life Affiliated Companies was also announced., All other
officers were reeelected,

Mr. Bulkeley who has been in poor health, also submitted his resig-
mation 'as. a director -and, at the meetings of stockholders of the
Aetna Life Insurance Co., the Aetna Casualty & Surety Co. and the
Automobile Insurance Co., E. E. Cammack, Vice-President and Actuary
of the Aetna-Life, was.elected to succeed him as a director. All other
directors were reelected.—V. 165, p. 805. .

Agricultural Insurance Co. of Watertown, N, Y.—
Reports for 1946—Changes in Personnel— :

An increase of '42,1% in premium income, to reach an all time high
-of $16,010,374, was reported by H. W. Tomlinson, President, at the an-
nual meeting 'of this company and of the Empire State Insurance Co.
“held on Feh. 14, Important changes in the cfficial statf were made,
including four new officers. -

.. Harvey R. Waite was named Ifonorary Chairman of the Board and
Ervin J. Dickey, whohad been Vice-Chairman of the Board, was made
~Chairman, (555 1

Kenneth E, Chapman.was promoted from Secretary to Vice-President.
‘Edwin Q. Morrison was promoted from Assistant Secretary to Secretary.
New Secretaries elected were George C. Peacock, Wilson Lively, John 8,
-Lawton and W. Leslie. Lewis. - ;

At the directors' meeting, the usual quarterly dividend of 75 cents.a
share was 'declared payable April 1 to Agricultural stockholders of record
on March 15, A dividend of 75 cents a share was declared on Empire

tate Insurance Co. stock: s

Mr. Tomlingon reported that premiums from fire and miscellaneous
“Classes during the year had increased 38.3%. Losses and loss adjuste
“Inent expense on these classes declined to 44.5% of premiums written.

Automobile. premiums increased 67% with a reduction in loss ratio of
Inore than 10% from the previous year. Marine premiums increased
.38_.7% With a profitable loss record, - i 1

- ... . SPECIALIST IN
. FLORIDA & NEW JERSEY
Vunicipal Bonds ‘
: * MUNICIPAL DEPARTMENT ’ ;
- cALLEN & COMPANY
g “Established 1922 ‘ 7

. 30 BROAD STREET . NEW YORK 4, N. ¥,
Telephone® HAnnver 2-2600 - Bell Teletype: NY 1-573:

Gross sales, less discounts, returns

- Dividends

] Bt REctor 2-3600°

. Total combined assets for the two companies reached a new high of
$25,951,813," Of the consolidated assets, the major items include 38.96%
bonds, 17.34% in preferred stocks, 13.77% in common stocks and 9.75%
in cash. .The ‘President’s report called attention’to the growth of the
Home: Office staff; the addition to the working space in the building and
plans for further construction during 1947.—V. 163, p. 893,

Air-Borne Cargo Lines, Inc,; N. Y.—Files with SEC—

The company on Feb. 14 filed a letter of notification with the SEC
for 214,890 shares ($1 par) common stock to be offersd for subscription
to stockholders at. $1 a share. Stockholders of record Feh.. 20 will
haye the right to subscribe for the shares on a share for share basis.
Rights expire . March 11, Stockholders may subscribe for additional
shares subject to -allotment, Unsubscribed shares will be offered to the
public through Greenfield, Lax & Co., Inc.,, New York, Proceeds will be
used for reduction of ‘current obligations and for working capital.—
V. 164, p. 1581, 3
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P . CONSOLIDATED BALANCE SHEET, OCT, 31
ASSETS— - o 1946

Cash " ... o RN L. e - . $310,029 -

U, 8. Gover t- securities.

*Trade accounts’ receivable (net)

Other  current- assets. ¥

Merchandise  inventorte S

‘Cash value of officers’ insurance.

Claims for refund. of Federal taxes.

. tInvestments, advances,  etc.

Advances to officers and ‘employees, etc.

Deferred gassets :

Properties, equipment, etc. (net)o.coomvisssnnn

Goodwill; trade names and trade marks

Total

LIABILITIES—
Accounts payable for merchandise and sundry.
Accrued salaries, wages, taxes, int., ete
Notes payable. (bank).:
Mortgage - maturities, current
}Federal taxes on' income, estimate
Collateral loan payable to bank.
Real estate mortgage' ‘(net)
5% 25-year debentures, 1968..
Minority shareholders’ equity
Capital. stock - (par: $10)
Capital ‘surplus
Earned surplus ;
Treasury common stock, at cost. .Dr31,381

Total L. ; $3,721,287  $2,893,869

*After reserves for ‘discounts; allowances and doubtful accounts of
$126,755. in. 1946 and '$107,281°in" 1945, tAfter reserve.of $25,200 in
/1946 and - $25,500 in’ 1945, fAfter U. 8, Government tax notes: of
$2,036 in 1946 and $14,189 in 1945V, 164, p. 677,

Alleghany Corp.—Plans Financing—

The corporation, it is stated, soon may enter the market for the sale
of ‘& new issue of $25,000,000 of. collateral trust. debentures. The pro-
ceeds would be used to.retire the company's outstanding bank loans,
which were' incurred in the.acquisition of railroad: stocks and. bonds.
.1t is-reported: that two banking groups, Blyth & Co, Trc: and. Dillon,
‘Read & Co.. Inc.,. Hemphill, Noyes & Co. -(jointly). already are being
formed to submit bids in the event that the company decides to sell- new
-debentures.—V, 165, p, 201, il .

412,936
1

'$3,721,287

$2,893,869

$331,230
199,989
400,000
24,000

$208,901
152,510
32,000
189,965 .

, 120,000

739,078

American ' Brake Shoe Co.—Plans Issuance of Con-
vertible Preferred Stock —~ Common Stockholders to
Receive Rights to Subscribe for the New Shares—

The directors on Feb, 13 authorized the submission to the annual
meeting of stockholders on April 22 of an amendment to the company’s
_charter creafing a new issue of 200,000 shares of convertible preferred
. stock, $100 pavr. The new. preferred stock would be subordinate to the
outstanding 98,000 shares of preferred stock and provision:- would he
made. for-retiring such outstanding preferred stock when: redeemed’ or
_burchased. The dividend rate, redemption price and terms of conversion
of the new preferred stock would be subject to'determination by the
hoard of -directors. . 5

Ths hoard ‘expressed the intention of giving common stockholders the
right to subscribe for the new preferred stock and of redeeming the dut=
< standing preferred stock at $125 per share in the event of: the adoption
of the proposed charter amendment,~V. 165, p. 933.: b Vi

American Building Corp.—Stocks Offered—E, M, Fitch

&' Co,, Inc., Philadelphia, on Feb. 11, .offered. 20,000
.shares of preferred stock (par $10) and 20,000 shares
of common stock (no par) in units of one share of pre=
-ferred stock - and - one share of common stock at $10
per unit: i R i

COMPANY AND BUSINESS-—Corporation was incorporated in Déla«

. Ware April. 26, 1946,  'The organization was. initiated by Willlam B. '
- Sechrest, President,” who'1s an' engineer experienced in plant. produc~

b Eion, and has made a wide study of mass production of pre-fabricated

Alfred Decker & Cohn, Inc, (& Subs.)—Annual Reporg
Years Ended Oct, 31— 1946 1945 1944

$6,832,535 $5,597,906 ' $5,817,838

ces
SO oyan 5,223,825 . 5,431,000

2,019 14,796 -

119,255
64,100
469

Fxcess profits taxes £
Cr84,468

Minority interest in profits of sub.
Prior years' adjustments. .

$321.261  $189,748
115,479 85,468
Earned per share. $1.25 %$2.22

*On a comparable basis earnings per share is 74 cents.

$269,686
42,759
$2,17

CORPORATE FINANCE
SECONDARY MARKETS

GEARHART & COMPANY
y INCORPORATED : A

Members New York Security Dealers Association
45 NASSAU STREET, ‘NEW YORK B

Telephone - - Philadelphia Telephone | Bell Teletype
.17 Enterprise 6015 '+« New York 1-576

The business was incorporated principally for the purpose of ‘designe
- Ing, ‘manufacturing, .distributing. and - erecting -pre-fabricated  houses
and compcnent parts thereof. Its charter is sufficiently broad to per=
. mit designing, manufacturing 'and distribution of additional products
“‘covering the entire building industry,. . . : ;
Corporation will manufacture completely pre-fabricated houses, the
sections for which will be built in the-plant on specially: designed Jig
_tables on a modern production line basis. - Also all window frames, -
sash, doors and’ door frames, kitchen cabinets, stairs, trim and wash
- hoards will' be- manufactured in ‘the corporation plants. .-
In addition to pre-fabricated houses, it will also set up 'a complete
organization for the design and manufacture of its own plant, and the
. Bale of, a complete line of pre-cut and pre-built houses, commercial
buildings,”and all allied parts and units of building equipment,. .
-I6 15 proposed: that the - erection will be done 'either by the cons .
tractor or by the American Building Corp. When ' the contractor
,-desires’ to. purchase . materials .only. and. do his .own  erection,  the
corporation will manufacture all millwork and pre-cut each piece of

) Tradmg an_l?.r‘kjet‘s‘:in i
Over the Counter Securities ”
TROSTER, CURRIE & SUMMERS

<=+ Members New York Security Dealers Association

74 Trinity Place, New York 6, N. Y.
Telephone HAnover 2-2400 Teletype NY 1-376-377
. Private Wires to Butfalo Oleveland Detroit Pittsburgh St. Louls

itized for FRASER
b:Hiraser.stiouisfed.org/
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luinber: to exact ize and. each plece "will be numbeYéd for - erection
sccording to a special plan supplied by’ the sorporations:... . «.5:ia
| PLANT—In June 1946 corporation guquired title to its plant which
§s located directly ‘at Dover, Del._.The plant consists of three connect-

ing large buildings, with apyroximately 30,000 square feet. |

{ PURPOSE—The _qef
additional machinery, ‘material .inventory, working  capital and other
general cotporate purposes. N
CAPITALIZATION BEFORE GIVING EFFECT TO
PRESENT FINANCING ) -

v i Yy iAuthorlz;d Outgg%n%in
5% cumulative preferred stock (par $10) 30,000 shs./ ~-3,350.8hs,
<Commor stock (no par) 100,000 shs, 33,500 shs.
=V, 164, p, 2537, 4 & N

American Can Co.—Canned -Beer. in March—

¥

@ble in retail stores early in March, but it will probably be a year,
eccording “to. officials of this- Company, before the brewers'  indicated
xequirements are fully satisfied. 3
A shortage of tin plate, they said, has made it necessary for the
. wompany to allocate beer cans, along-with-cans for all other: products,
on a formula based on past usage over a period.of years, .growth of the
industries served, and other factors. . : T
.. Estimates from brewers indicate a demand gteater than in 1941, when
the can-making industry produced 1,400,000,000 cans tor beer and ale
according to these spokesmen.—V. 165, p. 201, ? :

American Colortype Co.—Declares 30-Cent Dividend

The directors on Feh: 18 declared a dividend of 30 cents pel share-on
‘the outstanding common stock, payable March 15 to holders of record

‘»'P;:ym'ents during 1946 were as follows: March 15, June 15 and S'ept;
.14, 25 cents each; and Dec. 14, a year-end of 650 cents.~V. 164, p. 2681,

‘. American Marijetta Co.—New Financing Expected—
. Grover M, Hermann, President, states that the company will do
some. equity financing in the near future to ‘carry out $2,000,000 of
plant modernization and improyement. in 1947 and 1948 and to. cover
mcquisition of new retail outlets, such as the $1,000,000 of retail paing
stores for which the company is now negotiating 1 ULICaR0 &

¥ <, CONSO_LIDATED INCOME ACCOUNT
Yenrrs Ended Nov. 30— ’ 1946 1945
Bales % : $19,409,862 $13,438,657
Cost of sales 16,674,720 11,946,197
Depreciation 185,622 130,621
Gross profit $2,549,5611 $1,361,839
Other income . 321,895 81,775
" otal income $2,871,406 $1,443,614
ther deducti i 341,830 *226,147
. Xncome taxes 1,073,983 863,216
- Net. incon i $1,455,593  $364,252
Wiy . CONSOLIDATED BALANCE SHEET NOV, 30 :
5 ASSETS-—— 2 B 1946 1945 -
Cash . $2,116,264 $1,601,042
Governmen{ securities 18,050 163,788
‘Receivables, net . 2,200,856 1,119,808
_Inventories, net - 3,333,420 © 2,242,072
Plant and equipment 2,951,806 1,653,417
. Insurance value - 247,015 - 205,729
Deferrals 460,360 361,080
-« Total - $11,326,770 .$7,346,987
-LIABILITIES X =g * o
A ts payable $1,806,106 .- $819,709
Notes payable 137,005 - -
‘Tax reserve’ 1,179,203 990,999
Long-term debt 2,862,995 2,250,000
', Capital stock 2,866,230 - - 2,136,230
.Burplus .2,4‘75,231 - 1,149,649
Total $11,326,770  $7,346,987
‘e, 165, p. 806, - - - - “

American Potash & Chemical Corp.—Registrar, etc.—
The Chase National Bank of the City of New York has been appointed

« ‘registrar of and The Bank of the Manhattan Company,:New York, N. Y.
88 transfer agent for the class A stock, no par, and .class B stock, no

par. ; e A ;

p Previous announcements to the effect thab such stocks will be quoted
sy’ on Feb. 25 the dividend of 37%¢ per share payable to holders of
~yecord March 1 heve been cancelled by ‘the New York Curb Exchange.
. Based on the March 1 record date for the dividend and the establish-
“gnent of New York transfer facilities, both of these issues will be quoted
. %ex” dividend on Feb, 26, instead of Feb, 25, the previously announced
:mex? date, according to the New York Curb Exchange~V, 185, p. 677.

‘American Stores Co.—January Sales Up 28.3%—
Month of January— * )

Bales
-V, 164, p, 3281,

American Telephone & Telegraph Co,—Earnings—.
Period End, Dee. 31— 194&-Monm-;i945 1946—12 Mos.—1943

i 8 8
Operating revenues.... 19,005,485 17,875,634 217,500,972 234,518,125
‘Uncollectible oper. rev.. 121,688 40,201 732,043 - | 622,071

18,883,797 17,635,433 216,768,929 233,896,054
12,906,129 13,711,565 145,060,379 140,243,986

. Operating revenues ..
Operating expenses ...

. /Operating taxes “iiiem~ 13,170,798Cr12,641,620 - 38,581,035 53,609,635
Net operating income ' 2,806,870 16,565,488 - 33,127,515 40,042,433

Net after charges....... 49,541,501 44,584,796 191,932,110 171,640,228

Usual Dividend——

. The directors on Feh. 19, declared the usual quarterly dividend of

$2.25 per share, payable April 15 to stockholders of record March 17,
. 1947, Distributions at the annual rate of $9 per share have heen made
i ;egularly since and including 1922.

Permanent Debentures Ready— , C s B

; The New York Stock Exchange on February 14 dirveeted that deliver
“of 30-year 2% % debentures, due 1875, up to and including l\lles.lr‘::ﬂles?
; 1947, may be made either with temporary debentures or with permanent

debentures; that beginning March 6, 1947,
i % Eivee g g , 1947, only permanent debentures

‘Temporar

the office of J, P. Morgan & Co., Incorporated, tr
e 5, e (4 » Incorporated, trustee, ﬁgwl,xo?k, N. Y

American” Water’ Works & Electric Co., inc.—SEC
Approyves New Plan—The SEC has approved the recapi-
falization plan of the company which ‘was amended by

, - the company Jan, 21 to mee i
Coninlssion . t the suggestions of the

‘The U. 8. District Court at Wilmington, Del. has set March 19 for

2 hearing on the SEC's application fo ;
i Bra i folPows: r an order to enforce the plan.

: PLAN I
Part . 1-—Begregation of Waterworks Business—

1) American will pui‘chase from West Penn Rys. the B! B-‘es: IOA
W '8, the 53 shi 4
common stock of American owne ! ase

n owned by that company. -Such purchase will

American co %
pantes in the American System and will resuls it Amorioan. havin

outstanding 2,343,105 share
held by the public. it

will result in ‘American having
on stock, all of which will be

Bl for FRASER

proceeds wiil be” used for ‘the achuisition’ of

“Beer in tin cans, off the market since 1942, will be generally avail-

1947 1946
$32,607,813 $25,410,978

(i) “American wlil centribute. to the capital, or paid-in=surplus; of.

.+ (8) ComMitinity. will loan: to Ohio. Clties, upon ‘Ohlo’ Citles”:demana

Waterworks Holding Co. all' of the 5,000 shares’ of preferred: stock of __promissory notes bearing infersst at 8%: per.annum, eash in an-amount

Ithat company and of the $175,000 of open-account. indebtédness Gwing
by that ‘company to Americgn, Waterworks ' Holding

the stated value thereof.; i

of common stock (par $5) ‘and convert its present 6,000 shares - of

common stock (no -par) (all owned by American) into : the  same -

number of shares of common stock (par $5).

(4) Wateérworks Holding Co.\will pay off at its ‘pring¢ipal’ amount. apd "

acerued interest its present bank loan of $160,000, ;

(5) Waterworks Holding Co, will issue and sell: privately: for. cash ',

$15,000,000 10-year 3% collateral trust bonds af.par.
(6) American wiil transfer to Waterworks: Holding

Service Co. now owned by American; -~ . - 7ok

.. In consideration- therefor Waterworks Holding, €0, Willii oo o .
. Pay to American in cash an amount equal to all pash.hcld .by
it or 4o be received by it under-Part-1, less \such; amount “as: shall
be mnecessary - {(i). to provide .for. the )
promissory: note of Community outstanding: (i) to ‘make ‘the lcans
to Community and. Ohio Cities, Water - Corp. -required .to provide
for the cash payments to the holders-of thé publicly held preferred
stocks’ of such companies and (i) to: retain $2,500,000, o_t;;cash_
working ' capital. : ; ki

Issue to American transferable subscription »\vﬂrrants 'e"nf.ltlin‘g‘ the .

holders to purchase from Waterworks Holding Co. & total of 2,343,105
" shares of common stock of Waterworks Holding Co, The price at

which' shares of such common stock may be purchased upon exercise *

of the warrants will be the initial public offering.price of shares of
such stock issued to underwriters. In the event that, in the opinion
.- of the directors of American, market conditions then prevailing make
‘it impracticable or inadvisable, from the standpoint of the success-
- ful consummation of Part 1, to issue such transferable subscription
warrants, then, upon the adoption'of a resolution to, that effect by
the board of directors of American and the' filing with the Com=
rissioni’ of an appropriate application which shall have been ap-
proved by the- Commission or -permitted to become effective, the
issuance of such warrants and the distribution thereof to the.common
stockholders of American- will not be made. 3
Assume the liabilities of American related fo the assets being
;.ira‘;lsterred- to Waterworks Holding Co. (exclusive of income tax
abilities) . '

(7) American ‘will distribute to its common stockholders (without
the surrender of their shares) any subscription warrants received from
Waterworks Holding Co. to purchase shares of common stock of that
company. Upon such distribution each common stockholder of American
‘will receive 8 warrant entitling him to purchase -one share of common
stock of Waterworks Holding Co. with respect to each share. of -com~
mon stock of American held by him, In cases where the addresses of
such stockholders are unknown or are outside continental United
States and Canada, warrants (will not be mailed but .will be held
against instructions of such stockholders until the opening of business
on the second business day before the expiration date of the warrants,
at which time warrants so held as to which no instructions *have been
received will be sold for the account of such stockholders, in such
manner anl at such price as the directors of American shall determine,
and their pro rate shares of the aggregate net proceeds, if any, of the
warrants sold will be remitted to or heid fot the account of such
stockholders.

(8). Waterworks Holding. Co. will offer to the public preferred .stock-
holders of Community the privilege of exchanging their shares for shares
of common Stock.of Waterworks Holding Co. having.a market value ab
the time of exchange equal to the sum of $180 per share of Community
preferred stock, plus £7 per share of such preferred stock per annum:
from .Oct. 81, 1945 to the final date for making such exchanges and
minus the amount per. share of any dividends paid on such preferred
stock -during such period. Such market value of shares .of common
stock of Waterworks Holding Co. will be the initial public offering
price of shares of such stock issued to underwriters.

Waterworks Holding Co. will offer to:the public -common ;stock~
holders of Community -the. privilege of exchanging -their shares- tot
sharés of common_ stock of Waterworks Holding Co. at the rate of
1/20th:of 1 share of common stock of Waterworks Holding Co.: for’
each- share of common stock of Community.

(9y Waterworks Holding Co. will offer to the public preferred . stock-
holders. of Ohio Citles "the privilege of exchanging their shares for
shares of ecommon- stock of- Waterworks Holding Co. having a market
value at the time of exchange equal tc the sum of $159, per share
of Ohio Cities preferred stock, plus. $6 per share of such preferred
stock per.annum from Oct. 31, 1945 to the final date for making such
‘exchanges ‘and minus the amount per share of any dividends paid on
such. preferred stock during such period.. Such market -value of 'shares
of common stock of Waterworks Holdm? Co. will be thé jnitial,public
offering price of shares -of such stock issued to underwriters.

(10) Waterworks Holding Co. will issue the aggregate number. -of
shares of its common stock (and scrip certificates ‘therefor) offered
to the holders of publicly - held preferred- stocks-of Community and
Ohio Cities in exchange for their holdings and offered to the common
-stockholders of American upon subscription warrants. (In the event
that no such warrants are issued, Waterworks-Holding Co. will issue
directly to underwriters all of the. 2,343,105 shares of its'common stock
which. would have.been called for by such warrants had they heen
50 issued.)- Such issues will be underwritten and the, shares not issued
under such warrants or_ upon such exchanges will be sold to under-
writers, Waterworks Holding Co. will publicly invite bids from under-
writers for the purchase of all shares of common ‘stock of Waterworks
Holding Co. to be sold to underwirters, Waterworks Holding Co. re-
serves the right to. reject all bids received from underwriters for the
sale of such common stock, and the acceptance of any-such bid by
Waterworks Holding Co. shall be subject. to approval by the Commission.

Waterworks Hotding -Co. -will also issue the aggregate number of

" shares of its common stock “(or scrip certificates therefor) issuable

in exchange for shares of common stock-of Community, such issue
will not be underwritten, ’ "

(11) Waterworks Holding Co. will loan to Community, upon the
demand promissory notes of Community bearing ‘interest at’ the rate
of 3% per annum, $2,600,000 in cash, such funds to be applied by
Community to the payment in full of its outstanding promissory note
in like principal amount. -

(1) Whaterworks Holding Co. will ‘issue and sell to Community at
the initial public offering price of shares of ‘such”stock 'issued to
underwriters, such number of shares -of-common stock at Waterworks
Holding: Co. (or scrip certificates therefor) as may. be. required. for
distribution of Community 'to .its public common. stockholders; Water-
works Holding Co. will also loan_to Community - upon: Community’s
‘demand . promissory notes bearing_interest at 3% per.annum,:cash in
an amount sufficient; together with available funds . of :Community,
to ‘provide’ for. the cash payments to public preferred--stockholders of

g ; | Community.
debentures may be exchanged for permanent dehentures at -

(2) Commumity will be- dissolved and liquidated. Prior to such dis-
solution Community will' invest as a contribution.to"the ‘capitil or as
paid-in, surplus of its'subsidiary companies gll open-account indebten=

..ness owing by such companies to Community. Upon such liquidation

(1) the then publi¢ preferred stockholders of Community will xeceive in
cash the sum of $180 per share of Community preferred stock, plus

* $7 per-share per annum from-Qct. 81, 1945 to-the finel date for making

exchanges of such preferred stock and minus the amount per.share
of any dividends paid on sich preferred -stock: after Oct, 31, 1945,
(ii) the then public common stockholders of Community. will receive

' shares of common stock of Waterworks Holding Co. at. the rate of
. 1/20th of 1 share of common stock of Waterworks Hplding Co,. for
 each share of common stock of Community held by them together with

any dividends paid on such shares of common stock of Waterworks
Holding Co. subsequent to the initial date for making exchanges: of
common stock: of Community ‘and prior to the: llquidation- of Com-

. munity. Upon such liquidation, Waterworks Holding Co. will assume

any remaining  obligations: and liabilities: of Community,  will' sur-

! render all, indebtedness and' shares of preferred and common stock of
*. Community held by it, and will receive in exchange. therefor all of the
» remaining assets of Community. The assets of :Community . so, to be

acquired by Waterworks Holding Co, will ~consist”of * thé “stocks’ bf
specified subsidiary companies of Community,” * " -

1 rCo.f\x?lIl retire
such shares of preferred stock and will xcduc/g&s-'cfp tal by: $100,000,".

‘o, the :£tocks”
and “securities -of and .long-term advances’ to* specified ~avaterworks .
companies and 4,471 -shares of preferred stock, of qon‘xmunlty'Waterv

payment..of .the §2,600,000

sufficient, together with available funds of Ohio Cltles, to. provide. for
the tash’ payments {tp the public preferred ptockholders of Ohio Citles,
. (4)Ohio. Cities will be dissolved and' lquidated.” Upon such’liquidation

» ; b it {ERT "the. then . public’ pteferred- stockholders’ of “Ohio- Cities «will“receive in
' (3)" Waterworks ‘Holding Co,” will amend its charter: so a8 t0 'pro-y
yide. for. an. authorized tapital  stock -consisting: of 5,000,000, shares-.

 cashi-the sim.of . 8159.per share: of ‘Ohio /Cities- preferred: stock, plus
. 86 per share per-annum ‘from Oct.- 81, 1945 to the final date.for making
“the “exchanges of such preferred stock and minus' the amount per
share of any dividends. paid. on.such preferred 'stock  after: Oct. 31;
1945, Upor such: lquidation, Community- will-assume .any  remaining
. obligations. and liabjlities oft:Ohio: Cities, ‘will. surrender; all; indebted-
' ness aad -shares’ of preferred and common stock of Ohlo Cifies held

by it, and ‘will Tec2ive in exchange therefor all of the remaining assets

oi Ohio Cites. The assets of Ohlo, Cities s0;to be acquired by Com-

munisy wiil. consist of the gpecified” stocks: of - subsidlary. companies
. of Opio Cites, -~ . R rl - :
R s -PLAN X&' v - ‘

Liquidation of American - %

(1) Upon the consummation of Plan'I, ‘American will be dissolved
and- will' proceed to liguidate its afiairs.-

(2) American will pay and retire, at. their principal. amounts and

acccued interedt, iLs $.4,000,000 notes. to banks,: R

(3) American will retire 21l of its 199,868 shares of preferred stock,
by distributing to-the holders ‘thereof, ‘in"ecancellation "of such stock,
the amount which ‘they are entitled to 'receive -upon ‘the liquidation

~of ‘American pursuant to Plan. II as determined. by an. order of the
/.Commission -or & decision of .a Court” having jurisdiction,..Such" dis-.
tribution . will be affected as follows:: e : . i
. » (a) -If-the amount to which the . preferred stockholders are so
. entitled shail ‘have: been finally -so determined: by the Commission

““or a Court prior to the date fixed™ for the distribution,  American

will distribute, on such distribution date, to the-preferred stock-

holders, in cesh, the full amount to which they are entitled as so

. determined; or : -

(b) If the amouiit to which the preferred stockholders are so
entitled, shall not have been finally 5o -determined by the Commission
. or a Court prior to the, date fixed for the distribution, American

will distribute, on' such ‘distribution date, to -the. preferred stock-
" holders (i) an amount in cash equal to"$100. per share; plus accrued
. and-unpaid dividends.thereon to-such distribution date,.and (i) a
certificate evidencing the obligation of American to: pay in cash
. to such preferred stockholders, or their assigns, such additional

amount, if any, as it may later be finally so determined that the

preferred stockholders are entitled to receive. .

American will fix the date for such distribution and will mail
notice thereof to the preferred stockholders at least 5 days before
such distribution date and prior to such distribution date will deliver
to a bank or trust compaay, in trust for the benefit of the preferred
stockholders, and for distribution-to them upon surrender of their
shares, the cash and certiticates, if any, required for such distribution.
1f certificates are to be so distributed, American will also.deposit
in escrow with such bank or trust company, as security for the pay-
ment of the amounts, if any, which may become payable upon such
certificates and of expenses in. connection with such escrow and
payment, cash or demand non-interest bearing’ promissory. notes of
West Penn Electric in the aggregate principal amount of $2,200,000.
The making of such delivery to and deposit with such bank or trust
company shall be in full cancellation and satisfaction of the preferred
stock and, upon the making thereof, all rights of the preferred stock-
holders as such shall terminate except the right to receive from such
bank or trust company the cash and certificates, if any, so delivered
and deposited with respect to the shares of the preferred stock held by
them, and from and aiter such distribution date dividends on the
preferred stock shall cease to accrue. .o

(4) American- will sell, in such manner and at suchs price as its
board of directors shall determine, all of the 6,000 shares of common
stock of Waterworks Holding Co. owned by American, .

(6) American will lend to West Penn Electric, upon West Penn
Electric’s promissory notes or upon open agcount but without interest,

" ,such amount of cash held by American as its board of directors shall
.determine from time to time to be in excess of the amounts required
-to effect.the liquidation of American, including the retirement of the
debt and preferred stock of American, Prior to .its final liquidation,
American will invest as a contribution to the capital or as paid-in
surplus. of West Penn Electric any cash then held by American-(in-
cluding its rights in any escrow fund provided under: Step 3), all
indebtedness of West Penn Electric owed by it to American and 'all
shares of stock of West Penn Electric (other than common stock)
then held by American; and West Penn Electric will assume all re-
maining liabilities of American up to the amount of the capital
contribution so made. .
" .(6) Within a reasonable time nfter Steps 2 through 5 have been
carried out and the liabilities of American have been determined and
“liquidated or otherwise provided for, -American will complete “its
dissolution and liquidation by distributing to its common stockholders,
in final liquidation and in accordance with and in exchange for their
-respéctive shares, all shares of common stock of West Penn Electric:
then held by American. This distribution, however, may not be made
-until such action has been taken as will be necessary ‘in order. to
‘conform the holding company system of West Penn Electric to the
provisions of Section 11 of the Act. .

Weekly Output Increased— !

_ Power output of the electric properties of this company‘for the week:
ended Feb, 15, 1947 totaled 94,180,000 kwh., an increase of :30.0% over
the outbut of 72,427,000 kwh, for the corresponding week of 1946.—V.
165, p. $33. g

Associated Dry Goods Corp.—Quarterly. Sales Up—

Period End. Jan. 31— 19473 Mos.—1946 1947-—12 Mos.-~1946 -
“Bales by. subsid. cos. $38,895,043 $45,877,958 $116,353,703 $142,053,043
—V. 164, p. 2538. el

- - Atlas Powder Co.—Bank Credit Arranged— °

This compary, it was announcéd on Feb. 19, has arranged & $5,000,000
eredit-agreement with a group of six banks headed hy the National City
-Bank of New York. Funds borrpwed under the agreement; it was ex—
. plained, will be used to reimburse working capital for cash. previously
" expended for plan cxpansion and to. finance further capital expendi=

tures now contemplated,—V. 165, p, 806. : : 3

. Awful Fresh MacFarlane, San Francisco—Secondary
‘Offering—Stephenson, Leydecker & Co. on Feb. 19 of-
“fered 10,000 shares of common stock at $8.75 per share.
. The stock was offered. on behalfof Donald L. MacFar-
lane and Kenneth L, White, officers of the company.
-—V: 164, p. 678. , » il A

‘Bates Manufacturing Co.—Files with SEC— '

s ok
. The company on ¥eb. 12 filed a letter 'of notification- with the BEC
. 500 shares (810 par) common stock on behalf of Herman D, Ruhm, Jr.,
President of the compeny, to be offered at market through R. W.
Pressprich & Co., New. York, acting as broker.—V: 165, p. 203, .

Bausch & Lomb Optical Co.—Expansion Progressing—

Opening of & manufacturing plant at Wellsville, N, ¥., and arrange-
ments to purchase a modern four story Navy Building were announced!
on Feb, 12 by this company as part of its $6,000,000 plant expansion:
and equipment modernization program. 3 o ey Y >

The program, undertaken a little over a year ago, ‘is now in the

‘' ‘process. of . realization,”. M. Herbert. Eisenhart, President, revealed. . .

'~ “During the past. several months,” he said, ‘‘hundreds of thousands
of dollars worth of new and improved optical machinery has been
purchased. In addition, many new manufacturing processes have been
developed and installed by our research, engineering, and manufactur=
ing divisions to help meet mounting demands for hundreds of ophthal-
mic products andoptical instruments.” Sy
i Much of the new: manufacturing equipment has been installed in
the firm’s glass-plant lens. division: and Navy Building, It -includes

' optical glass-making furnaces, batteries-of lens grinding and polishing

" machines as ‘well as machine tools of, every description. Entire depaif-

ments, particularly at the Navy. Building, §aid to be one of the most

S
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modern. optical plants in America, have been remodeled and equipped

with latest model lens making machinery. )

\ Negotiations to purchase. the Navy Building formerly owped by the .
Art-In Buttons Co. 'and leased to Bausch & Lomb during World War H,:
have been approved by the Secretary’ of the Navy and the Naval’
%ftairs Committee of Congress. . R

!'Thé . purchase agréement  provides that the government may call
upon the company to reconvert to producticn for national defense
“shounld the necessity arise.” - S L

-, :Befoye op_eramqq gat l.md_e;'wq‘*, the week hefore last in the company's
first. out-of-Rochester plant at Wellsville, the spacious ane-story buiid-

ing was completely remodeled .and. new spectacly manufacturing equip- .

ment installed. - Operations are expected to increase gradually with
full-scale production attained late this summer, :

“In addition to the expansion and equipment modernization program,
the company announced that ifts research. and development expen-
ditures were at an all-time high and that strides were being made in
the development of new glass making techniques, production of coated
lenses, television optics and plastics.—V. 166, p. 67 .

" Baltimore & Ohjo RR.—Earnings—
" Period End. Dec. 31— 1946—Month——1945

. $ $ $ »
Railway cper. revenues: 25,602,145 25,367,152 304,984,716 361,373,218.
Railway oper, expenses 22,980,277, 42,212,789. 275,212,289 296,661,546

- 194612 Mos.—1945

‘Net rey. from ry..oper. . 2,621,868 116,845,637 29,772,427 * 64,711,672
®Railway' tax accruals.Cri8,593,534Cr14,5665,800 Cr735,835 19,683,602
Equipment_ rents (neb)- /142,037 287,008, 2,680,774 5,833,258
Joint' facil. rents (net) 185,520 254,114 1,918,379 2,151,718
° Net railvay oper, ing. 2Q,887,845. 42,800,959 - 25,909,109 37,043,094
Other income .- 681,980 1,289,104 6,393,097 6,799,888
- Total income .- 21,569,825 11,511,855 32,302,206 43,833,982
Mise. deduet. from inc. 119,505 - 382;748 995,455 1,277,531
: Income gvhilahle - for’ . y
. fixpd cnarges ---_. 21,450,320 11,874,603 31,305,751 42,556,451
Fixed chgs. other than
_inter. on funged deht 116,564 101,611 - 1,509,172 1,369,798
Fixed inter, on funded .
debf - 1,445,857 1,762,689 16,317,247 16,122,626
Contingen .
* funded debt _-____._ 1 646,126 350,838 8,919,303 9,162,626
. Net ‘income _.___.____ 19,241,773 14,089,641 4,560,929 15,901,4'01
*Include:
© Bxcise tax a/c¢ Railroad Retirement Act_.___ $6,062,412 $5,387.331
© Tax a/¢ RR. Unemployment Insurance Act_. 5,194,972 4,572,989
Pederal income taxes___.__________________ Cr20,029,881 572,829
Total Cr$8,772,497 $10,933,199
.~ #Deficit,

 Contingent Interest Payable on March 10—

Roy B. White, President, announced, on Feb. 19 that the directors
baye-appropriated $8,919,303 out of ‘‘Available Income” for the year
1946, with which to pay, on March 10, 1947, the contingent interest
on the company’s honds. This. distribution will pay all interest,
accrued to Dec, 31, 1946, which wes made contingent pursuant to the
company's Adjustment Plan.. -

Payments will be made as follows (per $1,0006 bond):

|~ Net cperating incomeé: . 1,528,483
| Net after charges_.....

R e S CHRONICLE.
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shares 0f no_par value., Following approval.af. this
directors will immediately authorize the issuance of three shares of the
new no par stock-in exchange for each of the 501,208 gutstanding shares
-of bresent’ §10 par. yalye commen stock. ; h R

The. stockHolders wilvalso’ vote on an amendment which would give

ihg preferred stockbolders.the same. voting power as if it were six shares.

| of new-i{m par‘value commen steck., Under present capitalization, if six
‘ topseeutive  quarterly” dividends on thé. precerred stock are nos pad,
holders of -preferred- stock ave entitled to participate in elections
.and in management to the same cxtent as if they held common shares
;of Iikepar value, . This would give present $20 par preterred shares two
voles or the same as. {wo shares of 10 par cormon stock. - There are
rauthorized 100,000 shares of preferred stock of £20 par yslue, which
“would remain unchanged.—V. 157, p. 2008,

- Bell.Telephene Co. of Pennsylvania—Earnings— -

Per.od End. Dec. 31— . 19:6——M0nth——~1945 1946;—12 Mos.—1046

P A $ . $

11,476,721 10,452,168 129,562,666 115,399
18,252 9,953

| Operating revenues ... ,152
150,390 | 91,750

! Uncollect.ble oper. rev...
i . e

| _Opernting reyenues .- .11,458,469 10,442,215 120,403,276 115,307,402
, Operatihg expenses 9,070,662 6,978,360 97,853,111 76,360,012
i Gpergting- tgxes »._.o._ ° 359,324 1,873,337 12,588,150 - 21,915,540

1,580,518 18,962,015 17,031,850

895,186 1,002,773 13,397,579 9,947,063

i —V. 165, p. 334.

Bigelow-Sanford Carpet Co., Inc.wDohbles Dividend—

The directors op. Feb, 13 declared a dividend of $1 per share on,
the common stock and the usual quarterly dividend of 1%2% on the

! $100 par value ‘common stock, both payable March 1 to holders of

|

record- Feh. 21, e )
The company had previously paid 50 cents quarterly on the common

* stock for t{he past five years,

\SALES AND EARNINGS FOR CALENDAR YEARS
1946 1945 1944
$39,222,359 $34,679,455 $39,417,661

" Net sales _
Net profit after charges and taxes 1,248,095 890,677 1,025,750
Earnings per common, share......_ $3.63 $2.37 $2.81

. the company earned $825,049, after Federal taxes,

James DeCamp Wise, President, on Feb, 13 also announced that
in the fourth

- quarter of 1946 on net sales of $14,544,022. After deducting preferred

dividends for the quarter, this is equal ‘to $2.55 per common share

' and compares with 53 cents per common share in the third quarter and
' 98 cents per commen share for the nine months ended Sept. 28, 1946.

—V. 165, p. 334.

Birmingham Gas Co.—Subscription Rights— ¢
Common . stockholders of record Jan. 23 are given the right to
subsecribe for 46,609 additional shares of common stock (par $2) at

. §8 per share, on the basis of one new share for each five shares

held. Rights expire Feb, 24 Southern Natural Gas Co. will purchase
any unsybscribed sharves for investment. Proceeds will be used for
working capital.—V. 165, p. 678. d .

Blair & Co., Inc. (N. Y.)—Profits Lower—
Net, hooked profits of the corporation and its consolidated sube

" sidiaries for 1946 amounted vo $660,207 against $1,644,159 in 1945, it

Refunding and gen. mtge 5% honds, series A, at the rate of . $39.17
Refunding and gen. mtge. 6% bonds, series C, at the rate of 47.00
Refunding and gen. wmtge. 5% bonds, series D and F, at the

s BIRUEE T i oo o st o o A S A B 36.67
First ‘mortgage 5 bonds, at the rate of ______-__ - 1000 -
Southwestern Division 5% bonds, at the rate of_ - 15.00 |
Thirty-year convertible 416%. bopds_ . _____________ 45.00 |

Mr. White further announced thav the directors had ascertained,
in accordance with the provisions of the supplemental indentures
dated March 13, 1946, that the company’s “available income” for
1946 (income efter fixed charges) was_ .. _____________
¥rom this the bpard determined to appropriate for the

- capital fund ... B - 2,949,848
leaying remaining “‘available income” of ________________ $10,926,512
From which there was appropriated to the “General sinking

¢ IBEE! mesmsmentor et n e paner s Lo - 1,740,757

leaving remaining “availphle income” of _____. R et - $9,185,755

$13,876,360

was announced on Feb. 17.

After %rovldmg for taxes unrealized depreciation on securities the
net profit for the year was $251,098 equal to 13 cents a share on the
1,932,014 shares outstanding against $968,351 or 66 cents a share on
the 1,457,462 shares outstanding in 1945, Net worth on Dec. 31, 1946
was $5,091,462 compared with $2,650,239 at the end of 1946.

The corporation’s - wholly-owned subsidiary, Lucky Stores, Inc.,
which opérates a chain of syper-markets ip northern California, con-
tinued its profitable operations and additional stores are planned
when building conditions permit, the report said.

In June 1946 the corporation acquired all the stock of Pacific
Affiliate, Inc. in exchange for 468,652 shares of Blair & Co., Inc.
stock. Through this acquisition the corporation added $1,040,984 cash

.t~ its working capital and obtained all the ‘capital stock of Pepsi-

Cola Bottling Co. of Los Angeles which holds an exclusive franchise
for the distribution of Pepsi-Cola and Evervess Sparkling Water in
four southern California counties,.—V. 163, p. 3128.

" Boston Elevated Ry.—Postpones Bond Interest—

" The trustees on Feb. 12 voted to notify the Bosten Metropolitan
Distriet that the railway would not be able to pay the interest due Feb.
14 and Feb, 15 .on the company’s bonds.owaed by the District until they
receive payment of the deficits due from the Commonwealth of Massa-

' chusetts or-until the company can ohtain other sufficient funds throygh

Fro'n’whlch ‘there was appropriated to the payment of '
~ “Becured and unsecured contingent interest”... .- 8,919,303
leaving remaining available income of . ___________ $266,452 -
of which 50% was appropriated to the *‘Surplus income

- sinking fund” __. e 133,225

i o . P—
leaving available for other corporate purposes___ . ... $133,226 .

“Charge It” Plan April 1— _
. This Company is one of 34 of the leading railroads of the country
which wil] put into effect on April 1 next g raii travel “Charge it plan
under which it will be possible for holders of credit cards to buy rail-
roads tickets on credit, according to an anncuncement made cn Feh. 17
bva.'F.s Whitti:gton, General Passenger Traffic Manager in Baltimore.
V. 165, p. 93¢.

Beaconr Associates, Inc,, Providence, R. I.—Exchange

Offer— .
‘®% % participating sinking fund debentures, Series A, due July 1, 1971,
the right o exchange the debentures for shares of 5% cumulative con-
vertiblg {:refen'ed stock ($50 par) and commen stock (no par) at the
xate of twq shares of 5% preferred stock-and one share of common
;teggaft‘)r each $100 of debentures surrendered for exchange.—V. 165,

Beech Afreraft Corp,—Shows Loss for 1946—

The ‘company is, offering to the holders of its outstanding $95,200 :

Walter H, Beech, President and Chairman of the hoard, at the annuale,

meeting of stockholders, held on Feb. 19 reported that the corporation’s
®r055 business for the fiscal vesr ended Sept. 30, 1946 was $21,304,958,
3! %Ppub eight times that of 1940, the last full year of peacetime pro-

uction. .

Sales in 1946 were achieved in less than 12 months, according to Mr.
Beech, rince a substantial portion of the year was required for' the
primary work of reconverting the production lines from war production
to.manufacture of commercial airplanes. During the year the com-
pany faced the problem of shortages and dislocated an intermittent
supply of compenent parts, Despite these difficulties and aggressive
engineering development of new products, the company operated at a
net loss-of ‘only $228,928 for the year.

Delivers New Model— .

. Initfa] deliveries of the Beechcraft Bonanza Model 35, the new four-
blace airplane which has created widespread {nterest in aviation and
transportation fields, were made on Feb. 15 when pilots from Beech-
<raft distributors took off from the Beech field, Walter H. Beech,
Fresident, announced, v

These early deliveries include destinations on the Pacific and Atlantic

‘coasts and the Gulf of Mexico. :
. All regional distributors will receive their airplanes within s few days
«@nd deliveries on the Bonanza customer backlog will he made on a
<onstantly accelerated schedule through the spring and summer months,
Mr.-Beech saidi=-V, 164, p. 3282. -

. - Belknap Hardware & Mfg, Co., Louisville, Ky.—Plans
to Split Up Common Stock on a Three-for-One Basis—
The stockholders. will vote Feb. 28 on a proposal ta increase the

muthorized commen stock from 700,000 shares, par $10, to 2,500,000 -

legislation,
‘g'r_herg are four different bond issues of the Elevated affected by this
default, totaling 36,088,426, viz. §8,600,000 5’s $2,600,000 3%s, $1,-
500,000 6s and $23,430,917 6's. The seinjanuual inlersst on these bonds,
amounting tp $31,002,677, is actuaily net due to be paid until March 1
next, but the railway has an agreement with the Boston Metropolitan
Distriot requiring it to pay bond interest to the District 15 days in
adyance of: the actual due date in order to give the District time in
which to arrange for interest payments on its own bhonds held by the
ublie.
p The Public Control Act under which the Boston Elevated Ry. is now
being operated requires the trustees to pay dividends at the rate of §5
a share annually on the 238,794 shares of $100 par common stock out-
standing, - The next quarterly dividend, anounting to $298,490, is due
to be paid April 1 next, Inasmuch.as payment of the dividend iz man-
datory, and failure of the trustees to make the payment would amount
to a breach of the contract, it is expected that payment will be made
when due.

No ordinary corporation could, of course, pay a dividend after de- .

fanlt on its bond interest, but the situation is different with the Boston
Elevated Ry. which is being operated by public trustees under a contract
between the Commonwesalth and the stockholders, and payment of the
dividend is a part of the contract.—V. 165, p. 679,

Brewing Corp. of America—Earnings—

Years Ended Sept, 30—
Fales :

Federal and state excise taxes - oo 7,885,693 8,690,915

Net sales $12,819,326 $14,013,306 .
Cost of sales' —___ 6,471,175 7,130,186
Selling, delivery, gen. 2,949,852 3,659,187
$3,308,209 $3,223,937

Profit from operations ..----
her i . 2 509,386 135,622

tal INEOME ——n oot $3,807,685  $3,359.659
Inrfeﬂreasb : : 138,846 95,954
Loss on demolition of building —---oooeeemo 88,283 = ”
Federal -income taxes 1,000,000 418,200
Federal excess profits taxes 500,000 1,857,300
Net INeOME o e e $2,090,555 $991,106
Dividends paid 362,508 362,509

BALANCE SHEET, SEPT. 30, 1946

ASSETS—Cash in banks and on hand, $5,063,484; Federal and state
excise tax stamps, $129,831; U. 8. Treasury tax notes, in excess of
‘amount deducted from provision for Federal taxes on income, at cost
plus accrued interest, $981,102; notes and accounts receivable, $423,779;
.inventories, $1,100,466; inyestments in stocks, at cost ($18,937 al_:
market quotations), $10,738; plant and equipment (net), $5,131,093;
deposits and prepaid expenses, $90,172; total, $12,930.666.

L AMAN AN sl TGt

“ for plant additions, §oggHayale, trads, $298,971; accounts payable:

year was, 4.9%.

‘the first year of operations in its present form.

- ¢redsed mare than 80% over the preceding year,

1946 . 1945
$20,705,020 $22,704,221 -

wedd_pay. rolls, $108,370; accrued’

;axes,‘,pmcr than . Federal fages on mc«ﬁﬁi,su,sez; other accounts
ayab.g and accrued expenses, $124,752; provision - for Tefund of Cus=
omers' container deposits upon’ return’ of containers,”$931,081; notes
payable, banks, (due $500,000 annually from Oct. 15, 1948 to-Oct. 15,
e P S 0 8 SR, et e
,4.30,838 ] s X shares at par value), Dr§75,000; .,
tofal, $12,930,6660-V. 164, b, D403, £ 1)y IS0

‘Brogd Street Investing Corp.—Annual Report-—. = '
The net assets increased to $8,227,018 on Dec. 31, 1946, from
8,078,059 on Sept. 30, 1946. On Dec. 31, 1945, net assets were. .
S&gﬁl.lﬂl. The liquidating value of the eompany’s capital stock om
11)9%6 gll‘.d lﬁfgeé'é“inﬁg'% .*?lw l%lzasre as aézgmfst s;}a.stx on Bepg.‘t 30,

¢ .635, ec. 31, , adjuste -for- -up -
effected on April £0, 1946, A g i

* Exclusive of $1,38 paid in"1946 from security profits and designated’,

as a capital gain dividend, the decline in liquidating value for the
The report indicates that 61% of this dividend’ was
paid in shpres of thg company's capital stock. In addition, the come .
paly distributed to its stockholders during 1946 73 cents per mew
share from ordinary investment income, or 21.7% more than in 1930, °
: ) ) I During that 17-year
period. the liquidating value; including $2.90 of capital gains distributed,
increased 48.2%,. By contrast, both the general level of 'security prices

.and. dividend pgyments. declined substantially, according to the report.
.Unrealized apprepigtion on Dec, 31, 1946 was'$2,622,042. - 3

. INCOME STATEMENT FOR CALENDAR YEAR ;
1943

. 1946 1945 1944
Cash dividends _._____ $374,673  $294,812 . $304,174 ' $266,398
Intevest o ..siouz, ooy ik < Tl 608+ X o 6,29
- Taxable security divs, ., 4,323 5,162 3,332 10,263
Tatal income. ~....-.  $378,997  $300,582  $313,396  $282,957 ,
General exps, interest, :
taxes (other than inc,) ' ' i1 o
BEES St et s 49,853 39,581 40,076 52,068
Net income. . __.  $329,144  $261,001  $273,320  $229,08D
*Dividends oo 312,960 263,606 270,621 | 228,964

“Excludes capital gain -dividends on capital stock: - 1946, in cash
$231,356, ' in capital stock (20,430 shares), $368,353; 1945, in cash, .
$136,878, in capital stock (3,232- shares) $134,807. Ham

NOTE—The corporation has clected to be taxed as a regulated
{nvestmem, company and as such has no liability for Federal income
ax. : ' *

BALANCE SHEET, DEC. 31, 1946
ASSETS—Cash in banks, $150,409; investments in common stock:
at cost, $5,419,922; receivable for securities sold, $1,068; receivable -
for capital stock sold, $31,478; dividends receivable, $17,990; speciak
deposits for dividends' (contra), $176,354; total, $5,797,220. e
LIABILITIES—Dividends payable, $176,353; due for capital stock
;elzxgé:rased 1{211: r{em;(en}ggt. $5}40372: 21;ezserves for expenses, taxes, etc.,
,484; cap! stock par), 860; surplus, $3,352,116;.to '
$5,797,220.—V. 164, p, 3139, RO RS ARG “,a'

Brunner & Lay, Inc., Chicago—TFiles with SEC—

The company on Feb. 11 filed a letter of notification with the SEC®
for $250,0p0 of 5% unsecured debentures to be offered at par withou®
underwriting. - Proceeds will- be used for acquisition of machinery,
equipment, plant and for working capital. . '

Burry Biscuit Corp,—Annual Report—

- George . W.- Burry, Presideat, on Jan. 24, said in part: —

The clpse of the fispal period ended Oct. 31, 1948, marked the first
ful.l operating year since the termination of World War II. During
this time the company experiericed ‘morg turbulent conditions tham
were encountered in any wartime year, Beginning with the year 1940,
the company had expanded sales volume in each succeeding year. 'Im
each, of the fiscal periods from 1942 through 1945, sales were in=
A similar expansions
in sales was anticipated and prepared for in the period now undex
review but gircumstances beyond the control of management made. i
impossible to achieve this gain. The final sales of $8,986,224 compare
with $8,916,619 for the previous year. Total sales for the yeam
cosered by this report ave 374% of the total volume for 1940.

The chief factors in preyenting a continuance of the sales trendy
established in- former years, was the government’s program on flous
which actually curfailed produetion for several months and the
drastie shortage of high-grade shortening,

Construction has been started on a new building at Myerstown, P:.i..'

- on & 13-aere tract of land along the Reading railroad. This building

is now nearing completion and it is expected that some gperationg
will commence in that Plam not later than April of this year. . -
The plans for news financing were completed during March 1948
and the present balance sheet reflects the new capital thus procured:
Net profits of. the gorporation amounted to $215,397 after totad
taxes on income, Total capital stock and surplus was greatly .ine

. creased during the year and amounted to $3,678,521 on Oct. 31, 1946,
. an increase of $2 545,929 or 245%, ]

over total eapital stock and sur<
plus gt the end of the precedipg year. This increase chiefly reflects
net proceeds from the sale of $1,.25 convertible preferred stock im
the gmount of $2,426,408 and the retention of earnings of $121,45%
atftei payment of dividends totaling $93,940 to holders of preferred
BLOCKS. ~ . . %

The working capital (excess of current assets over current labilfs
ities) amounted to $3,145.851 gt the year's end reflecting a curren®
ratio of 4.6 to 1 and shows an increase of $2,036,962 or 183% over :.
net cwrent assets at the end of the previous year, ' '

Total current agsets increased to $4,009,458 from a total of $2,492,
597 .at the previpus year’s cloge, coincident with a reduction in cure
rent liabilities from- $1,383,708 to $863,607. .

COMPARATIVE INCOME ACCOUNT

Years Ended Octpher 31— . 1946 1945
Sales, less discounts, returns and allowances.. $8,986,224 $8,916,54%

*Cost of goods s0ldarm.--. 6,753,491  6,732,66'%
S —————— Sty
Gross profit $2,232,733 $2,183,80%
tBeiling, geperal and administrative expenses.. 1,812,061 1,389,003
Operating profit $420,682  $794,78
Net " cost of Ii'ﬂ- gotiation 20,664 -.4,-'..’?
Interest and sundry charges (met).——e.... =Y 27,074 5,748
Provision for federal income taxes (est.) 144,000 48,0000
Federal excess profits taxes.. . . _____ 20,000 507,000
State income tax. 7,567 3,076
Reduction in res. for prior years’ federal taxes  Cr14,000  Cr30,000
Net profit ; $215,397  $260,96%
Dividends on prior preferred s60CK-—wco-caw 6,488 36,643
Dividends on 81.25 convertible preferred stock 85,389 [ .
1Earnings per common &hare - eoeeman $0.24 $0.55

*XIncluding depreciation of $80,274 in 1946 and $67,876 in 1945.
tIncluding depreciation of $13,927 in 1946 end $9,097 in 1945, iOm
number ‘0f shares outstanding at end of respective years.

NOTE—On Qct, 31, 1946 Mrs, L. M. Peterson & Co., Inc, and
Haltzman’s, Ine., 100% owned subsidiary companies, were merged
into Burry Biscuit Corp. The corporation- also owns 100% of thes
stock of four inactive subsidiaries having nominal assets. .

BALANCE SHEET, OCT. 31, 1946 L

ASSETS—Cash, $859,372; U. 8. Govt, bonds (at cost), $250,0003 .
accounts receivable (less reserve of $35,000), $939,197; inventories
(at cost . or market, whichever is lower), $1,960,889; cash surrendeg
value of life insurance, $19,073; land, buildings, machinery, equip=
ment, etc. (after reserves for depreciation and amortization of $666,~

. (Conﬁnged on page 1066)
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4,744,693, the smallest total ‘since November
§gfie%or$}133ares with. $774:353,675 in Decernber and $247,-
624054 in January, 1946.. Of the January total, $252,109,-
489’or 71.2% represented new money and $102,635,204, or
28.8% refunding, Thus the trend for the month followed
that of the previous five months in that new money fi-
nancing has exceeded that for-refunding.

The principal offerings in January were two issues of

bentures for Swift & Co., viz: $35,000,000 2% % de-
ggntures and $15,000,000 (1.10%-1.90%) serial deben-
tures; - $40,000,000 - Aluminum Co. of America 2.55%
note; $35,000,000 Dow Chemical Co. 2.70% smk1;1g fund
loan; $25,000,000 Firestone Tire & Rubber Co. 25 % de-
bentures; 399,477 shares of common stock (par $20) of
United States Gypsum Co. aggregating $23,968,620; 1,342,~
192 shares of common stock (par $5). of Central.& South
West Corp. for a total of $16,106,304; $15,000,000 Burling_-_
ton Mills Corp. sinking fund notes; $15,000,000 Electric

SUMMARY OF CORPORATE FIGURES BY MONTHS 1947, 1946 AND 1945

Corborate 'emiésions‘for the month of January aggre--

S L,

N Y AL IO

i ;-fnaeé.;mm.,,'.;n.- the United States During the Month of January 1947 =

Auto-Lite Co. 2.6% notes; $14,9f0‘,-000 Pennsylvania RR.

1% % equipment trustcertificates and $13,000,000 New
York: State Electric & Gas Co. 1st mortgage 234s.

Issues placed privately played a prominent part in the
total financing for 'January, . The ‘aggregate fo_r the
month was $162,140,000;, comprising 33 separate issues,
and represented-over 45.8% of the total, It compares
with 24.5% of the jissues so placed 'in December and
24.1% of all financing for the whole year of 1946, ° ’

Municipal financing for January totaled $225,793,864,
of which $214,861,791 was new money and $10,932,073
refunding.” The month’s total compares with $169,750,-
382 for December and $71,343,748 for January 1946,

Below we present a tabulation of figures since Jan-
uary, 1945 showing. the different monthly amounts: of:
corporate financing.: Revisions of the 1946 and 1947 fig-

ures may be necessary, particularly as additional private-
financing is brought to light, - ‘ ‘

Loy

1047 11946 — 1945
New Capital E;etundlng -Total New Capital - Refl;nding To‘tal New gapital Refgndxng To'tal
$ $ 054

: 134,670,053 112,954,001 247,624,054 - 44,070,931 278,899,772 322,970,703

b = BEEAIEN J0SEA ShIELTS 47616,401 270,262,410 317878811 28925200 162,182.000 191.107.290
sk . 128315273 307,169,645 435,484,918 68,071,687 295,766,014 363,837,701
a ' ‘

“ Pirst quarter 310,601,727 690,386,056 1,000,987,783 141,067,908 736,847,786 877,915,694
; - 280,880,643 387,662,791 677,552,434 102,423,035 563,122,202 665,545,237
AUEL 183.083,528 671,103,991 855,087,519 150,360,123 367,086,226 526,446,349
(o 311,700,864 350,651,431 662,361,205 1352125 80,585,300  81,937.425

8 d quarter.

785,583,035 1,409,418,213 2,195,001,248

263,135,283 1,010,793,728 1,273,929,011

8% months . 1,006,164,762 2,099,804,269 3,195,089,031 ~ 404,203,101 1,747,641,514 2,151,844,705
68,801,503 449,673,570 818,475,112 212,013,066 754,156,243 966,370,209
uby. 304903001 - oTGOTDE1 431000143 107adiae A3530ves suvaveeon
TR 170348753 144,641,925 . 314,990,678 106,185.122 706075793 812.260.915
;m,d o 803,452,367 691,922,565 1,585,374,032 425,040,883 1,798,499,779 2,224,440,662
Nine months 1,089,637,129 2,791,726,834 4,181,363,063 830,144,074 3,546,141,203 4,376,285,367.
i 266,634,761 - 65,208,350 331,843,111 214,109,222 989,700,890 1,203,810,112
o 589.877742 86,315,040 676,193,682 60,690,076 102,481,627 163171703
2 668,968,183 105,385,492 174.353,675 167,773,361 347546911 515.320,272
Fourth quarter 1,5525,480,686 256,000,782 1,782,390,468 442,572,659 1,439,729,428 1,882,302,087
Twelve months -'3,515,117,815 3,048,636,616 6,563,754,431  1,272,716,733 4,985,870,721 6,258,587,45
{Revised.

Treasury Financing for January

The Treasury Department, announced that there were
$3,132,248,000 in subscriptions received and allotted for
the issue of 7% % Treasury Certificates of Indebtedness of
Series A-1948 which were offered on an exchange basis,
par for par, to holders of Treasury Certificates of In-
debtedness of Series.A-1947 which matured on Jan.-l,
1947,

The Treasury Department announced on Jan. 20 an
offering of % % Treasury Certificates of Indebtedness of
Series B-1948 in exchange par for par to holders of
Treasury Certificates of Series B-1947, in the amount
of $4,953,989,000, which matured on Feb. 1, 1947, to be
allotted on an equal percentage basis as it was plann(_ed
to retire about $1,000,000,000 in cash. The results wil
be given here next month. :

Outside of the above the Treasury Department in
January confined -its operations to the usual. weekly
sale of Treasury bills, Savings Bonds, Tax Anticipation
Notes and Depositary Bonds.

We now present our usual tabulation:

UNITED STATES TREASURY FINANCING DURING 1947

Date Amount Amount
Offered Dated Due Applie.d for Acce);ted Price Ylgd
Dec 27 Jan 2  91days 2,802,607,000 1,311,177,000 99.905+ *0.374
Jan 3 Jan 9 91 days 2,057,029,000 1,311,578,000 99.905+ *0.375
Jan 10 Jan 16 91 days 1,791,169,000 1,315,501,000 99.905+ *0.376
Jan 14 Jan 23 91 days 1,704,759,000 1,316,103,000 99.905+ *0.376
Jan 24 Jan 30 91days 1,786,670,000 1,311,650,000 99.905 4 #0.376
Dec 18 Jan 1 1year 3,132,248,000 3,132,248,000 100 K/
Jan1-31 Janl 10-12yrs 951,890,316 = 951,890,316 a a
Jan 1-31 Jan 12 years - 5,610,000 5.610,000 100 2
Jan. 1-31 Jan 2 years 218,062,400 218,062,400 100 b
Total for JANUAIY.wamcevumecammaanen— 10,878,819,716

*Average rate on a bank discount basls. a Comprised of three sepa-
rate serles, of which series E have 10-year maturity, are sold on a
discount basis at 75, and yield 2.90%; series F have a 12-year mature
ity, are sold on a discount basis, at 74, and yleld 2.53%; and series G
have g 12-year maturity, are sold at 100, and bear 2%% interest.
b Comprised of separate lssues, designated Treasury notes of tax series
A-1945, series C-1945, series C-1946 and series C-1947, Series A earns
about 1.92% a year and series C, about 1.07%.

USE OF FUNDS
Type of Total Amount New
Dated Security Acce‘pted nefur;dlng Indebte‘dnm
Jan 2 91 day Treas. bills 1,311,177,000 -1,306,922,000 4,255,000
Jan 9 91 day Treas. bills 1,311,578,000 1,306,438,000 5,140,000
Jan 16 91 day Treas. bills 1,315,501,000 1,306,594,000 8,907,000
Jan 23 91 day Treas. bills 1,316,103,000 1,301,965,000 14,138,000
Jan 30 91 day Treas. bills 1,311,650,000 1,303,261,000 8,389,000
Jan 1 Ctfs. of indebt.... 3,132,248,000 3,132,248,000 ey
Jan 1 U. 8. Savings bds. 951,890,318 9437890,316
Jan Depositary bonds.- 5,610,000 ! 15,610,000
Jan  Tax Anticn notes 218,062,400 218,062,400
Total for January...._. 10,873,819,716 9,657,428,000 1,216,301,716
SINTRA-GOVERNMENT FINANCING )
1947— Issued Retired Net Issued
. '8 $ s
January——
Certificates ..__.______._ 54,000,000 817,350,000 17,550,000
Notes oo L 202,448,000 28,105,000 174,343,000
Total for January........ 257.348.000 65,455,000 191,893,000

*Comprise sales of special series certificates and notes; certificates
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund
and notes to Federal Old Age and Survivors Insurance Trust Account,
Civil  Service Retirement Fund, Foreign - Service  Retirement Fund,
Canal Zone Retirement Fund, Alaska Radlroad Retirement Fund, Postal
Bavings System, Government  Life Insurance Fund, National Service
&m Insurance Fund, Federal Deposit Insurance - Corporation, -and
“ederal Savings and Loan Insurance Corporation,

Below we give complete details of the capital flota-
tions during January including every issue of any kind
brought out in that month.

Details of New Capital Flotations
During January, 1947

Long-Term Bonds and Notes (Issues Maturing Later
Than Five Years)

RAILROADS

$1,520,000 Alabama Great Southern RR. 1%2% equipment. trust cer-
tificates, due annually Feb. 15, 1948-1957. Purpose, pur-
chase of equipment. Priced to yield from 0.90% _to
1.75%, according to maturity. Offered by Halsey, Stuart
& Co. Inc.; Hornblower & Weeks; Otis & Co. (Inc.):
i R. W. Pressprich & Co.; L. F. Rothschild & Co.; First
g: Michigan Corp.; Gregory & Son, Inc., and Putnam

¢ Co. = 3

‘3,310,000 Baltimore & Ohio RR. 2% equipment trust certificates,
due annually Jan, 1, 1948-1957. Purpose, purchase of
equipment. Priced to yield from 1,15% to 2.25%, accord-
ing to maturity. Offered by Halsey, Stuart & Co. Inc.;
Equitable Securities Corp.; Harris, Hall & Co. (Inc.);
Otis & Co, (Inc.); ‘R. W. Pressprich & Co.; L. F. Roths-
child & Co.; Julien Collins & Co.; First of Michigan
Corp.; The Illinois Co.; The First Cleveland Corp.; Keb-
bon, McCormick & Co.; Mason, Moran & Co.; McDonald
& Co.; McMaster Hutchinson & Co.; E. W. & R. C.
Miller & Co.; Mullaney, Ross & Co.; Alfred O'Gara &
Co.; Wm. E. Pollock & Co., Inc.; Schwabacher & Co.;
Thomas & Co., and F. 8. Yantis & Co., Inc.

2,300,000 Chesapeake & Ohio Ry. 1% % equipment trust certificates,
due annually 1948-1957. Purpose, purchase of equipment.
Priced to yield from 0.95% to 1.80%, according to ma-
turity, Offered by Halsey, Stuart & Co. Inc.; Freeman
& Co,, and Willaim E, Pollock & Co., Inc.

1,020,000 Chicago St. Paul Minneapolis & Omaha Ry. 2%% equip-
ment trust certificates, due semi-annually Feb. 1, 1948-
1962, Purpose, purchase of equipment. Priced to yield
from 1.10% to 2.50%, according to maturity. Offered by
Halsey, Stuart & Co., Inc.

1,700,000 Cincinnati New Orleans & Texas Pacific Ry. 114% equip-
ment trust certificates, due Feb. 15, 1948-1957. Purpose,
purchase of equipment. Priced to yield from 0.95% to
1.80%, according to maturity. Offered by Halsey, Stuart
& Co. Inc.; Hornblower & Weeks; Otis & Co. (Inc.);
R. W. Pressprich & Co.; L. F. Rothschild & Co.; First
g:chchigan Corp.; Gregory & Son, Inc., and Putham

0.

14,970,000 Pennsylvania RR. 17%% equipment trust .certificates, due
annually Feb. 1, 1948-1962. Purpose, purchase of equip-
ment. Priced to yield from 1% to 2.15%, according to
maturity: Offered by Halsey, Stuart & Co. Inc.; Bear,
Stearns & Co.; Blair & Co., Inc.; Equitable Securities
Corp.; Hallgarten & Co.; Hornblower & Weeks; Otis &
Co., Inc.; Phelps, Fenn & Co.; R. W. Pressprich & Co.;
L. F. Rothschild & Co.; Shields & Co.; Gregory & Son,
Inc,; Burr & Co,, Inc.; First of Michigan Corp.; Graham,
Parsons & Co.; Hayden, Miller & Co.; Putnam & Co.;
Willlam Blair & Co.; Wm. E. Pollock & Co., Inc.; Bacon,
Whipple & Co.; Freeman & Co.; The First Cleveland Corp.;
Schwabacher & Co., and C. C. Collings and Co., Inc.

3,000,000 Seaboard Air Line RR. 1% % equipment trust certificates,
due annually . Feb, 1, 1948-1957. Purpose,” purchase of
equipment. Priced to yield from 1% to 1.95%, according
to maturity. Offered by. Shields & Co.; Bear, Stearns
& Co.; Paine, Webber, Jackson & Curtis, and Graham,
Parsons & Co. o )

$27,820,000
PUBLIC UTILITIES

$12,900,000 American Telephone & Telegraph Co. 15-year 2%% con=..
P . vertible debentiires, due Dec, 15, 1961. Purpose, to pro-
vide subsidiary. and associated companies with funds for
extensions, additions -and improvements; . Price,. at mar-
ket. Offered on ‘the several Exchanges-through brokers.

-~ {This-is, the balance of the-$343;087,700 ‘not subscribeq

. -.. for by .stockholders.) it . o, 3

. #4,100,000 Central Ohio Light & Power Co.  1st mige: 2% % bonds,
series B, due Feb. 1, 1977, Purpose, refunding; Placed

. * privately. " % 4

' *900,000 Coast Counties Gas & Electric Co. 1st mige. 23,9 bondd,

: series of 11947, - Purpose, reduce unsecured indebtedness
10 bonds for money spent on ‘enlargement of facilities,
Price, 99.013. .Sold privately to Mutual Life Ihsurance Co.
and John Hancock Mutual Life Insurance Co,

#4,000,000 Dallas Railway. & Terminal Co. 3%% 1ist mtge, bonds,
due Dec. 1, 1966. ' Purpose, refunding ($2,600,000), equip~
ment modernization and -expansion ($1,400,000), Placed
privately with institutions by Kidder, Peabody & Co.;
Merrill Lynch, Pierce, Fenher & Beane, and Rauscher,
Pierce & Co., Inc. . '

#125,000 Dedham & Hyde Park Gas Co. 3%2% serial notes, series A,
due 1961. - Purpose, finance éxtensions, additions, etc,
Price, 102%s. Sold privately to Massachusetts Mutual Life
Insurance Co.. 7 VI

5,000,000 Xdaho Power Co. 1st mtge. bonds,” 2% %

s . '1,71977.. Purpose, construction, improvement, " ete., and

. repayment “of ‘bank ' loans. Price, 100.50 = and interest,

g5 Sold - privately .to The Northwestern Mutual Life Insur-
; ; ance Co.; The Penn Mutual Life Insurance Co.; Provident
Mutual Life Insurance Co. of Philadelphia® ‘Massachusetts

"Mutual Life" Insurance -Co.; -New . England - Mutual Life

Insurance Co.; Union Central Life Insurance Co.; Aetna

Life Insurance Co., and The Connegticut Mutual Life

: Insurance Co. -

*990,000 Indiana Gas & Water Co, 3% - 1st mitge. ‘bonds, series
- due 1972, Purpose, pay note ($500,000), expand facilities
($490,000). = Placed privately ‘with Aetna. Life Insurance
] Co.-and New England Mutual Life Insurance Co. .
| 85,000 Kingfisher Water Co. 1st ‘mtge. 4% bonds, due 1954-1959.
Purpose, pay note ($35,000), additions and improvements
($50,000). Price, par. Offered by Metropolitan St. Louis
Company. 3
13,000,000 New York State Electric & Gas Corp.
' 2%% series due 1977. Purpose, refunding. Price, 102%
and interest. Offered by Halsey, Stuart & Co. Inc.; The
First Cleveland Corp.; The Milwaukee Co.; Mullaney, Ross
& Co.; Nashville Securities Co.; Otis & Co,; Peters, Writer
. & Christensen, Inc.; Stern Brothers & Co.; Harold E.

Wood & Co.; Woodard-Elwood & Co., and F. S, Yantis
& Co., Inc.

#3,000,000 Philadelphia Suburban Transportation Co, 3% % 1st mige.
bonds, series A, due Jan. 1, 1967. Purpose, refunding.
Sold privately to a group of three insurance companies
through Auchincloss, Parker & Redpath,

#3,500,000 Southwestern Public Service Co.
series due 1972. Purpose, construction and capital ex-

penditures. ~ Placed privately with three institutions
through Dillon, Read & Co. Inc. ’

$417,600,000 ' !
S . MOTORS AND ACCESSORIES

*$15,000,000 Electric Auto-Lite Co. 2.6% promissory notes due semi=
annually to Dec, 1, 1961. Purpose, refunding ($3,000,000),
expansion and working capital ($12,000,000). - Price, par.
Placed privately with Equitable Life Assurance Society of

the United States through Lehman Brothers and Smith,
Barney & Co.

series, due Feb.

1st mtge. bonds,

1st mige. bonds, 2% %

OTHER INDUSTRIAL AND MANUFACTURING
*$1,000,000 Aerovox Corp. 12-year sinking fund loan. Purpose, com-
Plete expansion program. Placed privately with Prudential
: Insurance Co. of America.
¢40,000,000 Aluminum Co. of America 2.55% promissory notes, dus
Jan. 1, 1967. Purpose, prepay 90-day bank loans. Placed
privately with Metropolitan Life Insurance Co. through
The First Boston Corp. -
American Hospital Supply Co. 5% subordinated deben~
tures, due Dec, 1, 1966. Purpose, retire current bank
loans incurred for purpose of increasing working capital.
Placed privately through Harris, Hall & Co. (Inc.).
*750,000 American Hospital Supply Co.. 214% -3% % serial notes,
due Dec. 1, 1947-1961. Purpose, retire current_bond loans
incurred for purpose of increasing working capital. Placed
privately through Harris, Hall & Co. (Inc.)

*1,500,000 Basic Refractories, Inc. 1st mtge. notes (average int. rate
about 3%9%). ~Purpose, plant expansion and working
capital, Placed privately with Mutual Life Insurance Co.
of New York and Central National Bank of Cleveland.

*15,000,000 Burlington Mills Corp. sinking fund notes, due 1952-1967.
Purpose, expansion, etc. Sold privately to Prudential Life
Prudential Co. of America.

*35,000,000 Dow Chemical Co. 2.70% sinking fund loan, due Jan. 1,
1972, Purpose, finance purchase of property acquisitions.
Placed privately with an insurance company,

*500,000 Electric Sprayit Co. 4%2% note, due Jan. 1, 1959. Pur=
pose, plant expansion and increased business. Placed.
privately through Central Republic Co.

290,000 Fox Brothers Manufacturing Co, 4% % serial debentures,

© due 1948-1957, Purpose, refunding ($107,600), retire bank
loans and working capital ($182,400). Price, 100 and int.
Offered by Dempsey-Tegeler & Co.

*1,000,000 Gusting-Bacon Manufacturing Co. 15-year sinking fund

note. Purpose, plant expansion. Placed privately with

#300,000

Prudential Insurance Co, of America.

*#2,500,000 Lehn & Fink Products Corp, 15-year 3% % instalmend
loan. Purpose, purchase of machinery, ete, Placed pri=

vately with Equitable Life Assurance Society of the United
States.

*3,000,000 Lily-Tulip Cup Corp. 3% % unsecured loan: Purpose,
s refunding  ($1,250,000), -expansion; ete, ($1,750,000).
Placed privately with Metropolitan, Life Insurance Co:

2,000,000 (R. C.) Mahon Co. 15-year 3%% loan. Purpose, refunding
"($750,000), increase working capital ($1,250,000). . Placed

privately with Metropolitan Life Insurance Co, by ‘Baker,
Weeks & Harden,

*600,000 Manchester (N. H.) Union Leader 4% 21-year loan. Pure

Pose, finance purchase of property. Placed privately withy
an insurange company.

#5,000,000 Marquette Cement Manufacturing Co. 20-year (2%%-
3%%) loan. Purpose, finance cost of acquisition of
properties. Placed privately, ¥

*2,000,000 Prosperity Co., Inc. 3%2% loan due Dec. 1, 1961, ‘Pﬁrx;ose,
refunding ($900,000), reduce bank loans and working
capital ($1,100,000). X

35,000,000 Swift & Co. 25-year 2% % debentures, due Jan, 1, 1972.
Purpose, refunding  ($18,937,500), future plant replace-
ment, €tc. ($16,062,500). = Price, 100% and int. Offered
by Salomon Bros. & Hutzler,

15,000,000 Swift & Co. serial (1.10%+1.90% ) debentures, due Jan, 2
1948-1957. ~ Purpose, plant replacements,  acquisitions,
working capital, etc, Price, 100 and ‘inf,  Offered by

. Salomon-Bros. ‘& ‘Hutzler, 4 3 e

300,000 Warren-Teed Products Co. 12-year 43,% sinking fund

. secured debentures, due Dec. 1, 1958. Purpose, repurchase

-of discounted accounts, payment of notes and working
capital. Price, par. Offered by The Ohio Co.

(Continued on page 1066)
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(Continued from page 1064) "

#500,000 Wintets & Crampton Corp, 3.9% loan tue' $23,000 semi-
w2800, a.nnu:ny. Pur‘pol;e, pay RFC conditional sdles cortraét
obligation ahd reduce . short-tefm bank loans. ~Placed
favorably with Continental Assurance Co. .

$161,240,000 % §
N LAND, BUILDINGS, ETC.
Equity Development Corps (N. Y.) 1st mtge., loan, -

L) 0 P
‘$900,00 pose, refunding. Placed privately with Prudential Ihsu'-
ance. Co, of America: ! . . '
,#2,750,000 444 Madison Avénite {orp. 1st mtge. 20-year 3% % loan.
Purpose, refinding. . Placed privately with. an insutance
company. - i k. :
3,300,000 Motors Realty Corp. (N. ¥.) 10-year mortgage loan. Pur-
s pose, ‘refundiyn& l‘lececl privately with Mutual Benefit
' Life Insurance Co. -« « . ° ¢ omy w by .
19 Retior Street Corp. (N. ¥.) '10-year 1st mtge. 3%%
loan. . Purpose, - réfunding. Pliced ptivately with al
insurahce corhpahy. ; ! ]

¥ GO [ SR
Rt i ' H

*1,750,000

$8,700,000
W 'S RUBBER |

25,000,000 Firestone Tire & -Rubber Co. 25-year 29%%  debentures,
i due Jdan. 1, 1974.° Purpose, reflinding.’ Price, 100! q.nd
int, . Offered by Harrimah; Ripley & Co., Inc.; Otis & Cou;
Blyth & Coi, Inc:j Thé Fitst*Boston Corp.; Halsey, Stuault

& Cob, ‘Inci; Lazard Freres & (Co.; :Lehman - Brothers;
Glore, Forgan & C€o.; Qoldman;”Sachs & Co:j Smith,
Barnéy & .Cd.; Hdyden, Btone & iCo.; Kidder, Peéabody

& Co.; Lee Higginson Corp:; Merrill Lynch, Pierce, Fenner

& Beane; Stone & Webster Securities Corp.; Union Se-
curities Corp.;; W. E. Hutton & Ce.; F. 8. Moseley &, Co.;
White, Weld & Co.; Hemphill, Noy¥s & Co.; Paing, Webbef,
Jackson & Curtis; Hayden, Miller & Co.; _Spenqér-'frésll:

& Oob.; Dedn Wittér & Coi; Hothblower & Weekd; Mc-
Donald & Co.; Tucker; Arthony & Col; Hailey, 'Shepar

& Co.; Meriill; Tutben & €o6.; The Ohio Co.; Ball, Burg|

& Kfaus; Curtiss, House & Co.; H. L, Emerson & Co.,
Inc.; Fahey, Clark & Co.; Field, Richards & Co.; First
Cleveland Corp.; Hill & Co.; Maynard H. Murch & Co.,
and Prescoty & CO.; Inc. 5 : Lo o :

MISCELLANEOUS ' ‘
General Phoenix Coip. 15:<yéar 4% convertible subordi--
natetl, déberitures, due 1962,. Pufpose, ddd to- capltal of
subsidiary and general working funds. Price, 100 and int.
Offered by Paine, Webber, Jackson & Curtis; Central
Republic Co. (Inc.); Reynolds & Co., and Battles & Co.
Inc. ) , : ’ i
300,000 New Jetséy Mortgage & Title Co, 3% collateral trust
bonds, series C, dué Oct. 1, 1957. Purpose, invéstment in
real estate mortgages. Price, par, Offered by the cofmi-
pany. ' 1 - '

$2,000,000

$2,300,000 : g
. Short-Term Bonds and Notes
(Issues Maturing Up to and’ Includiqg Five Years)

i MISCELLANEOUS

*$3,500,000 Seaboard Financé Co. 4% subordinated notes, due Ded,
5, 1951. Purpose, refunding ($2,960,000), rediiction of

note§ payable to banks ($540,000). Sold privately to the

Mutual Life Insurance Co, through The First Boston Corp.

#1,000,000 TACA Airways, S. A, 4% convertible notes, due July 15,
1949. Purpose, working capital. Sold privately to Water-

man Airlines, Inc. ($500,000); The Pennroad Corp. ($250,-

000), and other interests ($250,000).

$4,500,000
Stocks : i

(Preferred stocks of a stated value are taken at par, while pre-

'

. . mon stock (par $1).

ferred stocks of no par value and all classes 6f common stock are
computed at their offering prices.)

PUBLIC UTILITIES

$4,547,800 Birmingham Electiic Co. 45,478 shares of 4.20% preferred
stock (par $100). Purpose, refunding ($2,147,800), capital
additions ($2,400,000). Price, $100 per share and divs.
Offered by The First Boston Corp.; W. C. Langley & Co.;
Sterne, Agee & Leach; A, C. Allyn dhd Cd., Iic.; Blait
& Co,, Inc.; Hawley, Shepard & Co.; Hendrik & Mayes,
Inc.; Thornton, Mohr & Co.; Watkins, Mortow & Co.;
Barrow, Leary & Co.; Gaines, Brodnax & Brown, Inc.;
Shropshire & Co.; Webster & Gibson; Stoekton Broome
& Cd.; Chattanooga Secutities Corp.; J. H. Hilsman ‘&
Co., Inc., and Woolfolk, Huggins & Shober.

16,106,304 Central & South West Corp, 1,342,192 shares of common
stock (par $5). Purpose; refunding. Price, $12 per shate.
Offered by Leéhiman Brothers; Lazard Freres & Co.; A. C.
Allyn & Co., Inc.; Bache & Co.; Bacon, Whipple & Co.;
Ball, Burge & Kraus; Bateman; Eichler & Co.; Bear,
Stearns & Co.; A, G. Becker & Co., Inc.; Blair & Co.,
Inc.; Central Republic Co., Inc.; Cohu & Tottey; Julien
Collins & Co.; Davis, Skaggs & Co.; Dewar, Robertsan &
Pancoast; Eastman, Dillon & Co.; Equitable Securities
Corp.; Estabrook, & €o.; Farwell, Chapman & Co.; First
Southwest Co.; Goldman, Bachs & Co.; Graham, Parsons
& Co.; Haligarten & Co.; Hallowell, Sulzberger & Co.}
Hawley, Shépard & Co.; Ha%t]ien, Btone & Co.; Hill, Rich
ards & Co.; Hornblower & Weeks; The fllinois Conipany:
Jenks, Kirkland & Co.; Edward ‘D. Jones & C0.; A. M.
Kidder & Co.; Kidder, Peabody & Co.: Laird, Bissell &
Meeds; Lee Higginson Corp.; Loew| & Co.; Mackubin, Legg
& Co.; Laurence M. Marks & Co.; McDonald & Co.;
Merrill Lynch, Plefce, Ferher & Beane: E. W, & R. C.
Miller & Co.; Nashville 'Securities Co.; B. M. Newtoh &
Co.; 'Patific Northwest Cov,; Paitie, Webber, -Jackson &
Curtls; Piper, Jaffray & Hopwood; Pitmah & Co.; Réys
nolds & Co.; Riter & Co.; L.'F, Rothschild & Co.; Schoells
kopf,  Hutton & Pomeroy, Inc.; Shields & Co.; sills,
Mintony’ & Co., Inc.; I: M. Simon & Co.: Stern Brothers
& Co.; Stifel, Nicolaus & Co., Inc.; White, Weld & Co.;
The Wisconsin Co., and Dean Witter & Go, - . . . . ..

1,500,000 Mutdal Teléphone Co., Hoholulu, 150,000 shares of coris
mon_stock (par $10). Purpose, répay short<tem notes
(saoo,oom, additional working capital ($700,000). Price,
par.. Offered for subscription to stockholders any un<
subscribed shares sold at - auctiorn, . B

200,000 North Pittshurgh Telephone Co. 2,000 shares of 4%2%
cumulative preferred stock (par $100). Price, par. Pur-
pose, finance cohstrudtion and equipmeént of télephoné
exchange buildings and retire & 6% temporary loan,
Offered to public by company, | it

180,000 Seymour Water Co. 7,200 shares of 5% prefertéd stock
‘(’g;; $2 )r'l ePu;ggsseb ;:)urchu;e stbek fot cdnstm}gm‘ com-

s ce, 3 er “share.' Offered by ‘Smar

Wagner and THe Bankers Bond Co. - LR S

$22,534,104

OTHER INDUSTRIAL AND MANUFACTURING
$1,145,250 Ametican Cladnietals Co. 190,875 shares bf voting. com
mon stock (par $1) and 572,625 shares non-voting coms

Purpote, promotion, ekpansion, eto,
Price, 86 per unit of one share of voting and three shares
non-votinig common stock. Offered to the public by the

company. .
1,155,000 (B. T.) Babbitt, Inc. 66,000 shares ot common stock (pat
* 81). Purpose, -expenditures, additions,  ete, 2 5

Price, $17.50
per share. Offered by Lehman Brothers; Goldiman, sSlmhs

e & Co.;* Werthe:m & Co.; Buinham & Co.: Allen & Tb.}
A, C, Allyn and Co., Inc.; Bache & Co.; ﬁacon, Whlppfé

RASER

$31,221,767 o =

'

' 1,019,243 Hohsehold. Finande Corp. 50,333 shirés 6f coimon stock

& Coi- . Barth' & Co.i Bear, Stearns: & Co.i: A G0
Becker & Co., Inc.; Blair & Co.; Inc.;.Blyth & Co., Inc.;
Bosworth, Sullivan & €0.; H. F."Boynton: & Co.;: Inc.; .

Butcher & Sherrerd; Géorgé R, Cooley & Co., Inc.: J. M. -

Daih ‘& Ce.; Pdul H. Davis & Co.; Dovlittle, Schoell-

kdpf & Co.; Eastmbn, Dillon & .Co.; Emdnuel,” Deetjen -

&' Co.;’ Granbery, Mdrache & Lord; Hallgarten: & Co.;

A Hayden, Stone. & Co.; Hemphill;nNoyes;’&Cq.;v'H; Hentz
& Co.; Henry Herman & Co.; Hirsch'& Co!;  Hornblower

& Weeks; Johnston, Lemon -&: Co:;- Kebbon,! Mccnrmick-‘

&, Co.;, Lester & Coi;: Cafl- M. Loeb; Rhoades : &:.Co.;

. Loewi & Co.; Laurehce M. Marks'& Coi; Mitchum,. Tully '+

oo gz; Go:; Fi B. Mdseley :& €o.; 'The Ohio Co:;" Paine;: Web-

’ . er, Jackboh & Curtis; Edward A: Purcell”&: Co.;” Putnam _
2 % , Co;; |Riter & Co.; E. ‘H. Rollins & Song; Ing:; L. F:

othschild & Co.;! Schwabacher' & Co.;* I~M." Simon &

] Co.; Stein Bros, &7' Boyce, and Spencer: Trask &:Co.
© 950,000 Bell & Gossett Co. 100,000 shares’of common stock” (par
... .. §5).  Purpose, refunding :($76,000), " payni€nt of ’ bank
oahs « ($874,000): - Price, $9!50./pey.- share.” [Offered . by -:
mmes, Emetich & Cd., Ind.; Lee Hipgison Corp.; Kebhon,,
! MtCorniick & Co.; A, 'C, Allyh. & Coi; Inc’ Bacon, Whip-
" plé ‘& Co.; The. Iilinois Co.; Thé- Milwaukee -Co., and

' Farwell, Chapman & Co. . .. AL g
| 399,000 Canadian -Admiral {Corp; Ltd,"133,000-shares'of -tbmmon"
stock  (par $1).  Purpose, purchase - of “machinery;: equip-
. menf, and. general corporate purposes;: - Price, $3; per: share.’
Dffered: (50,000 Shares to, Stockholdérs’ ofAdmiral Corp::
Jnisubscribed ang  balance :offered -by <Dempsey. . & * Co.;

ibed

. Arhes, Emetich & Co.; | Doylé;’ O'Connot & - Co.: “Hirsch | -

: .+ & Co.; First Securitits Ud. ‘of.Chicago; White & Co.;"
. McAlister, Bmith: & Pate, .Inc:} Irving-J.:
and Sidlo, Simons, Roberts & Co, -« o
| 214,175 Carney Fasteners, 'Inc. 32,950 shares of,'corimoh _stock
par, §5). urpose, to gompl te ' constructio .'-';etic‘:»_: Price,
650 per sHare, - Offeted by Mitchiell Sepuri ies  Cofp.
162,807 Caribbiedn Plywdod & Plastics i Corir. 16,627, shares of
. domnmon btock (par.$2,50), : Purposg,.putchase -9f ma-
i .. . . chinery, 8ufpment, etc. Pricé, $11 per share, Offered
to the public by thé company. o S BT ST ;
+ 100,000 Fabron Corp. 40,000 shares of ‘convertible cldss’ A stock
(par $2.45) and 40,000 shares of ‘common stock (par 5c.).

Purpose, development and exploration-of licénse .agree- |

ment, Price, $2.50 per unit of one share ‘of éach. Offered
. by Gilleh & Co. -. . RS T ! -
295,000 Fetnstrom Paper Mills Co. 2,950 shares of 5% cuimbilative
- préferred . stock ‘(pki- $100). . Purpoke, Build |and. equip
i an additional mill. Price, par. Offered by Pacific Co.
of California. .

Helen® Curtis Industries, Ine. 60,000 shares of 50-cent
cumulative convertible sefiés préférted stock (par $5).
Purpose, geheral funds. Price, $10 per shirb, -Offered
Yy Sinjohs, Linburn & Cb. (subjedt 'to rights of- employees
for 30 days:for 40,000 shates at $8.50 -per share). )
Leader Enterprises, In¢. 57,000 shares of 6% sbries' A ac-
cumulative preferred stock (par $5) and 57,000 shares
of ‘common stock (par 10c.). - Purpose, replate working
capital. Price, $5.10 per unit of one shart of eaci.
Offered by Gearhart & Co., Inc.

‘178,125 Orange-Crush de Cubs, 8, A. 37,500 shares bf common

| stock (paf B1). Purpose, finarce expansion, etc. Price,
$4.73 per thare, Offered by Floyd D, Cerf Co. Inc.
and Coburn & Middlebrdok.

562,500 Pantasote Co. 50,000 shares of common stock (par $1).
Purpose, purchase bf new equipment, etc, Price, $11.25
per share. Offered by Van Alstyne, Noel & Co.; Bateman,
Eichler & Co.; J. C. Bradiord & Co.; Butcher & Sherrerd;
Coburn & Middlébrook; Cohu & Tofrey; Courts & Co.;
Crowell, Weedon & Co.; Doolittle, Schoellkopf & Co.;
Grimm & Co.; Hill, Richards & Co.; Hitsech & Co.;
Johnson, Léne, Space & Co., Inc.; Johhston, Lemon &
Co.; McAligter, Shith & Pate, Inc.; Mead, Miller & Co.;
Newburger & Hano; Frederick .S, Robinson & Co., Inc.;
Herbert W. Schaefer & Co.; Taussig, Day & Co., Inc.,
and White, Weld & Co, ’

Reliance Varnish Co. 40,000 shares of common stock (par
$2.50). Purpose, pay cdst of new plant, ete. Price, $9
per share. Offered by Almstedt Brothers; The Bankers
Bond Co.; Stein Bros. & Boyce; Smatt & Wagher; O’'Neal
Alden & Co., and Berwyn T. Moore & Co.
Ritepoint Co. 42,500 shares of common stock (par $1).
Purpose, working capital, ete. Price, $7 per share,
Offered by Dempsey-Tegeler & Co. -
Stern & Btern Textilés, Inc. 37,500 shares of common
stock (par $1). Purpose, general corporaté putrposes.
Prices, $8 per share. Offered by C. E! Unterberg & Co.
United States Gypsum Co, 399,477 shares of common
stock (par $20). Purpose, finance constructioh program,
ete. Price, $60 per share. Offered to stockhdldets.
48,000 Vokar Corp. 16,000 shares of common stock (par $1).
Purpose, working capital. . Price, '$3 per share. Offered
by Metcier, McDowell & Dolphyn.
300,000 Whiting Milk Co, 12,000 shares of $1.50 participating
preferred stock (paf $25), Purpose, acquisition of con-
stituent company: Price, par. Offered by F. L. Putnam

" 300,000

290,700

N

360,000

297,500
300,000

23,968,620

0.
Worne Plastics Corp. 175,000 shares of capital stock (par
81). Purpose, purchase and equip plant, etc. Price, $1
per share, Sold privately to group of four persons.

*175,000

LAND, BUILDINGS, ETC, i

(William H.) Hafthian - Corp. 300,000 shares 6f class A
stock (no par). Purpose, design ‘and development of
low-cost homes. Price, $10 per share,. Offered’ by Bmith,
Barney & Co.; Caldwell, Phillips Cd.; Julién Collins. & Co.
Cruttenden ‘& Co.; Fred W. Fairman & Coi; Farwell,
Chapman & Co.; Horkind Becurities Corp,; Janhey & Co.:
Laifd & Coi; Laitd, Bissell & Meeds; Matihheimer-Egar,
Ihe.;: Lalirerice M, Marks & Co.; Newhatd, Cook & Co.:
Piper, Jaffray & Hopwood:'Raffensperg'er, Highes & Co.,
Inc.; Sills, Minton & Co., Inc.; F. S. Smithérs & Co.}
Stix & Co., and Harold E. Wood& Co.». ' .

$8,000,000

! MISCELLANEOUS -

$15,071 Heacbn Associates, Inic, 896 shares of commoh stack (no
par). Purpbse, liquidation of loans, Price, $16.82 pér
shdre, Offeted direct by the company. . :
Edison Brothers Stores, Inc. 15,000 sharés - of 4% %
cumulative preferred stock (par $100). Purpose, general
cﬁrporate purposes. Sold .prix_‘ately to . institutional pur-
chasérs through Lehman Brothers; G. H. Walker & Co.,
and Bacon, Whipple & Co. ;

Fiduciiry Management, Inc. 867,420 sharés of common
stock (par 25¢.). . Purpose, expansion® in development and
reorganization  field. . Price, $3 per share. . Offered for
stibscription to stockholders. [ :
298,748, Halliddy Stdres Co. 74,687 shares of corhimon stock (pat
© 500.). Purpose, purchase of stock of constitutent com-
pany and
Ward & Co.

*1,500,000

2,602,260

affiliate, Price, $4 per shdré, Offered by

stock (no par). 'Purpose, working capitali - Price, $20.25

per shire. . Offered for subscription to certain employees

and officers. ) R
800,000 Kerr's Inc. 3,000 shares first seties 5% preferred stock.
Putpose, working capital. Price; $100-per. $hate. » Offered

~ by H. L Josey & Co. and R. J. Edwards, Inc. - - . ...
20,000 Metdantlie Accbptance Corp. of Tallf; ‘1,000 shares of 5%
Purpose, corporate

series first preferred stork . (par: $20),

“Rice’ &.€o., | -

1. payment of $40,000 annually.

putposes, - Price, patr,

Offered ~ by " Gudrdian- Securities -
Corp.,, San Francisco. A ' 7

o

‘Western ' Auto Supply ‘Corp. of San”Antonio, Texas, 7,009
shares of 5% . preferred stock (par-$5) and 35,000 shareg
of common stock (par 50c.): Purpose, reduce bank loang
and inctease working capital.. Pride, $10.50 per unit of
ohé share of prefefred and five shares of common,

: ‘ ]

. $5.828.82¢ \ ]

. B . 3
i

73,500

..., Farm'Loan and ‘quemmen@'_-Ag“ency Issues ! :
. 542,335,000 Fedetal Intermédiale Credit Banks,: 1% consolidated dee £
? T pentures; datéd; Feb, 4, fou7; due  Nov. 11947, - Purpose, :
T vefuridink ($21,500,000), hew morcy purposes ($20,835,000).
; Pricd, par. Olfered by Charlés\ R. Dunn;, New York,

", fiscal agent. g ’

- Issues Not Representing New Financing =, |

' §2,483 897 (B, T.) 'Babbitf, ‘The. - 141,537 shares.of common stock
O R B R o 08 Mhater Otfered by ‘Lehman
’ Brothers;

s; Goldman, SacHs & €o; Werthéim & Co.; Burne
ham & Compdny; Allen &1 Company; Ai C. Allyn. and Co,
Tiic.; Bache & Co.; Bacor, Whipple & Co.; J. Barth' & Co.,
Bear, Stearns & Co.; A.. G. Becker'& Co., Inc.; Blair &
| Cb., Inc.; Blyth & Co.; In¢.; Bosworthy Sullivan: &’ Cofiae
pany; H. F. Boynton & Co., Inc.; Buicheér & Sherrerdy
i <George R. Copley & -Co., Inc.i J. M. Dain & Coniparnyg
‘Paul H. Davis & Co.;. Doolittle; Schoellkopf & Co.;- Eiste
~mah,. Dillon % .Co.;* Emahuel,’ Deetjen: & Co.;  Granbery,
| ‘Marache!& Ldrd; Hallgarten & Co.; Hayden, Stone & Co,
Hemphill, Noyes & 'Co.; H. Hentz & Cd.; Henry Herrman
& Co.; Hirsch & Co,; -Hornblower: & Weeks; Johnston,
Lémon ‘& Co:; Kebbon, McCormick & Co.; Lestei & Co.s
Carl M. Loeb, Rhoades & Co.; Loewi & "Co.; Laurence
Marks & Co.; :Mitchum, Tully & Co.| F..S. Moseley & Co,
The Ohib Compahy; Paine,” Webber, Jackson & Curtis
Edward "A. Purcell :& Cd.; Putnam & Co.; Riter & Co.
E. 'H. Rollins & Sons, Inc.; L. F. Rothschild & Co.
gehwnnal;her & Coi; L' M; Bimon & Cd.; Stein Bros, ﬁ
- oyce, end Spencer Trask & Co. - £ \
i 15,000 Bates Manufacturing. Co. 500 shares .0f ‘common stock
) (par $10). Price, $30. Offered by R. W. Pressprich & Co,

100,000 (Philip) Carey Manufacturing Co. - 5,000 shares of come
2 hon stock (pdr $10).- Price, $20 per share, Offered by
+ - Blyth & Co., Inc. - S
596,760 Ford Mofor Cd. of Canada, Ltd. 31,000 shares of Class A
<+ stodk. (np par). ' Pricé, $19% pér share. Offered bz
‘Blyth' & Co., Inc.'and Watlin, Lerchén & Co. 2
1,194,310 Frontier Power Co. 119,431 shares common stock (par $5),
Price, $10 per share, Offered by Sills, Minton & Co,, Inc,
Btraus & Blosket; Battles & Co., Inc.; Ferris & Co., Inc.
Butcher & Sherrérd; Chace, Whiteside & Warren, Inc.?
SHillihglaw, Bdlger & Co.; Garrett-Bromfield & Co., Inc.;
Lewis C..Dick, Co.; Bioren & Co.; Charles A. Taggart &
Co.; Blair F. Claybhugh & Co., and E, W. Grimshaw &
€o., Inc. . ) )
Héyden Chemical Corp. 9,500 shares of common stock
(par $1). Price, $31.25 per share. Offered by A, G,
Becker & Co.
Hilton Hdtels Cofp. 5,000 shares of common stock (par $5)e
- Price, $i1.50 per share. Offered by Blyth & Co., Inc.

Kndpp-Monarch Co. 2,000 shares of common stock (pap
$1). Price, $11 per share. Offered by Vilas & Hickey.

Meyer Blanke Co. 2,400 shares of common stock. Price
$15.50 per share. Offered by Smith, Mdore & Co. g

Old Time Ribbon & Carbon Co., Ine, 140,900 shares of
common Stock (par $5). Price, $18 per share. Offered by
The First Boston Corp.; Bioren & Co.; George D, B. Bon:
bright & Co.; Brush, Slocumb & Co.; Buckley Brothers}
Butcher & Sherrerd; Campbell, McCarty & Co., Inc.; Blair
F. Claybaugh & Co.; DeYoung, Larson & Tornga; J. H,
Drass & Co., Inc.; Francis I, duPont & Co.; H. L. Emers
soh & Co., Inc.; ‘Ferris & Company, Inc.; The First Cleves
land Corp.; Howard, Labouisse, Friedrichs and Co.; R. H.
Johnson & Co.; MacColl, Fraser & Co.; Martin, Burns &
Corbett, Inc.; Albert McGann Securities Co., Inc.3
Mecduhkin, Pation & Co.; Moors & Cabot; Nashville Securi«
ties Co.; Newburger & Hano; The Ohio Company; Pacifia
Co. of California; E. H. Schneider and Co.; Scott, Hornes
& Mason, Inc.; Straus & Blosser; Stroud & Co., Inc.j
Sutro & Co.; Watkins & Fordon, Inc.; Wertheim & Co.,
and Wheelock & Cummins, Inc.

Orange-Crush de Cuba, S. A. 87,500 shares of common
stock ,par $1). Price, $4.75 per share. Offered by :
Floyd D. Cerf Co., Inc. and Coburn & Middlebrook. i
Pennsylvania Salt Mfg. Co. 2,800 coninon shares (paP
$10). . Price, $49 per share. Offered by Blyth & Co., Inc,
Rdgal Shoe Co. 9,000 shares of common stock (par $1)e
Price, market (about $9% per share). Offered by Van
Alstyne, Noel & Co. and Cohu & Torrey,

Singer Manufacturing Co. 700 shares of common stock
(par $100). . Price, $308 per share. Offered by Blyth
& Co., Inc.

Bouthern'Advance Bag & Paper Co., Inc
common- stock (par 8$1), Price, $23 per share.
by E. H. Rollins & Sons, Inc.
Standard Stocker Co., Inc.
gtock (par $5). Price, $32% per share.
Blyth & Co., Inc.

i

296,875

s AV R

57,500
22,000
37,200

2,536,200

S R AR O RT3

415,625

137,200

i
¥
§

85,600
215,600

4,300 shares of

- 98900 Offered
5 1,500 shares of common
B Offered by

5,700 shares of commor

249,375 United Biscuit Co. of Amierica.
- stock (no par). Price, $43% pet: share. Offered by
Hemphill, Noyes & Co. - ) -
33,568 Upson Co. 2,098 shares of common stock (par $10)s
le-,ice. market (about $16 per share), Offered by Hamlin
. & Lunt.
8,624,260 Tl

. *Indicates issues pldced privately. .

_ General Corporation and |
- Invesiment News ,
(C'ohtiqued from page 1963)

793), $838,372; deferred. charges and prepaid ekpenses, $92,225; total,
$4,959,128. i 64 "

LIABILITIES—Accounts payable, $46%7,628; accrued payrolls, com:
mEsidns ‘and bonuses; $24,951; gaxes accrued and withheld, $39,797;
other cufrent ahd accrued liabilities, $22,900; .dividend payable om
$1.25 convertible preiérred stotk, $32,000; reserve for estimated Fed=
eral. takes on income, $193,336; sinking fund debentures due 1952
(ihcluding $83,000, principal amount dué Wwithin year), $500,000; $1.25
conveitible preferred stock: (bar $20), $2,000,000; common stock (par
value 12% cénts a share), $62,247; capital surplus, $1,112,370; earned
surplus since Oct, 31,1942, $503,904; total, $4,959,128.

NOTES (1) On Dec. 5, 1945 tlie corporation issued $500,000 sinking
fund 4%% debehtures due-1955." As of July 1, 1946, interest rate :m\
$100,000 debentutes was reduced to 2% % and on $400,000 to 3% %,
Trust. indenture- requirés company to -maintain  a -current ratio of
1% 16 1 and a minimum working capital equal to 150% of all debb
Gue .aftér oné year and no less than $500,000.; . Fixed sinking fund

_payments pt $50,000 annually are ¢alled for with additional contingent

payments -eqial to 209 of profits over $50,000 up to.a maximum

‘ 42) 'The stockholders:on ‘Feb:- 8,-1946, authorized. the creation of &

“néw. class: $1.25 convertihle preferred.stock . (par-$20). and:an increase

in the authorized number of shares:of common ‘stock from -750.000 tg
1,000,000 shares.  The new preferred stock was solton March 12, 1946
to a group of underwriters for $24.50 per share. At Oct. 31, 1946,
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the préferred: tock was ‘convertible inito. common ; stock -at 'the Yatio .2 - (§100 ‘bar);:$1,600,000+* 157,414 ‘sharés-cominon’ stock ‘of- o’ par. valte,
$3,523,971; ear) ed deficit, $1,509,136; total, $6,808,553.——V, 164, p. 2828,

of' one - share 'of preferred - for-2.4 ‘shares ‘of common stock. ;

7 Common stOck’ purchase warrants were also sold on’Maren’ 13, 1946, °
entitling \the 'holders thereof - to- purchase 45,000 shares of common

stock ‘onor before March' 1,°1951 at $11.05 per share.
“<(3) Pursuant to ' plan ‘of recapitalization, ‘approved March 31, 1944,
company ‘offered to" exchange five'shares of prior preferred stotk for

yéar ended Oct. 31,1946, 100 shares of 6% convertible preferred'

weére exchangeéd for 500 shares of prior preferred stock.p The gr:taoi;li
ing ‘105 shares of “6% convertible preferred stock’ were called fof
redemption on- Jan. 14, 1946 af $52 a share plus dividends. '
_“(4) During" the- year ended ‘Oct. 31, 1946, 46,378
preferred stock :‘were - converted into 92,756 shares of common stock
and the temaining 75 shares were called for redemption on May 11,
1946 at $13 'a 'share -plus -dividends. .The stockholders on Feb, ‘14,

. 1947, “ approved - the ““reduction--in- legal' capital by $600,127 re-

sulting from conversions of prior preferred stock and 69

preferred os(;;éck hinto co}nmonatock. sty com{ertible
-(5) ‘60,000 -shares~of" common stock are reserved for a rch

option -granted to'the corporation’s President on -Sept.- 28; 1941;?' ﬁh?csﬁ

shares of prior -

b X . - $7,232, i 31,
each outstanding share of 6% convértible preferred stock. = During ,232,191" at "Dec, ‘31, 1

Capital ‘Adminis{ration Co.,; Ltd.—Annual Report—
The company. reports-net assets, before deducting funded debt, of

30,1946, #ind $7,365,416' on' Dec. 31, 1945, Net assets were equivalent
to 628% for the 3% debentures, $140.14 per share of preferred stock,

$25.09" per share’ of Class ‘A stock and $1.30 per share of Class B

stock” on “Dec. 31, 1946, as_ compared with' 612% for the funded ‘debt,
$135.90. per- share: of -preferred, $24.10 per share of Class A, and

$1.07 per share of, Class B- on September 30, 1946, and 658%, $148.28 . .

‘per share of preferred, $26.82 per share of Class A and $1.74 per
share of Class. B on Deoc, 31, 1945 = : LT i

In December, 1946, company paid dividends of 55 cents. per share .

on‘the 'Class A ahd 14.08 ¢ents per ‘share on the Class B, which com-
pares with similar payments of 40 cents per share of Class A and 10.24

- cents per share of Class B in 1945,

option, subject ‘to .the outcome of a suit 1o et it aside; may -be exer- -

¢ised at §6: per ’shate. at any time prior to Sept. 28, 1950.
% (6) Company's:contmitments for the purchase of materials and sup-
plies amounted -t0 approximately, $1,200,000. at Oct. 31, 1946, -
“Eliminates. Preferred Stock— ,
'fie stockholders at theif annual meeting: held Feb, 14 approved elimi-
nation from’the authorized’ capitalization: of 47,350, shagle)s p‘td;ﬁ}.’ggr

prior ip*re'ferred‘ stock”and 410" shares“of $50 par convertible preferred. -
s s s - ot

... INCOME ACCOUNT. FOR CALENDAR YEARS

- 1946 ;1945 1944 1943
$320,046  $255,365  $251,659  $236,123
. 43,463 28,086 23,001 25,657
. 12,134 12,495 14,548 9,905
. Other expenses . 36,396 33,502 31,682 32,264
Net - income - ©.-$238,052 77 $191,283 $182,328  $168,206

< Capital - Surplus— 1946 1945
Bauince,- Det.; 31 : $2,677,664 $2,677,654
Ingome, and..profit ~and loss acount from .
Jan, 1,.1936: ..
Previous~ halance 882,646 647,596
Net income; “_. 1 L 238,052 191,283
Net profit on sales of ‘investments —o-_—oeeeoo ©291,395 ©255,905
Balance ..l i . $1,412,094 $1,094,785
Dividends- on $3 cumulative preferred stock... 130,200 130,200
Dividends on class A stock — 8,873 57,362
Dividends o class B stock e 33,802 ° 24,576
Balanee .oiiio oot s $1,169,219  $882,647
. 'Total, including capital surplus ... _caoa._ . 3,846,873 3,560,300
Provision for, reserve as required by charter: - . :
Balance, Dec. 31 L. 495,293 365,368

Both sixesﬁhadi)-been ;r%deemed." - 2 i
7~ An“incentive ‘bonus plan’ proposed- by- the-directors -for - office: :
employees also wag-approved.—V, 163, p. 1519, Ao, o
\ fveeteg T TR <4 ¥ g v -
" Burton-Dixie’ Corp.—Annual  Report— i
. Years Ended Nov. 30— © 1946 1945
Net sales oxou WAL $10,275,655 $6,009,350
#Qost ‘of “pro sold:— R 8,494,036 * 4,746,765
Gross ' profit i i : $1,781,620 $1,262,585 -
¢Selling, administrative and general expense_. 1,061,962 . 700:022
Other .income 21,917 16,296
Total —ee " $T41574 85 ‘
Expenses- incurred in registration ang listing of : ey
« the corporation's: common stock. 16,017
Taxes on-vacant property—.._______-_______ 6,500 6,600
Life insurance /expense... - 2,994 2,695
Miscellaneous “deductions ______________ """ _ 718 '563
Normal Fed. tax -on income and surtax. 275,560 205,300
Excess profits tax_...._._____ 16,500 51,800
Adjustment of prevision for prior year _______ Cr2,599 Cr583
Net profit. : eee | 8441801  $206,44
Dividends paid T Hosn  Cisseto -
Earnings per share__ s $2.13 $1.43
.‘Prov{sian for- depreciation of property, plant .
ehd equipment included costs and expenses.__. 120,282 104,197

BALANCE SHEET, NOV. 30, 1946

ASBMHash. ‘$868,611; U. 8. CGovernment. securities, $482,177;
trade ‘accounts - receivable’ (aftex reserves for doubtful accounts dnd

discounts of $106,318), $1,195,148; inventories—at lower of cost (last- -

in; firstout ‘method) ‘or replacement market, $1,787,316; cash surrénder

Value - of " life “insurance; $109,139; insurance deposits, $16,987; sundry '

investments:(at ‘cost), '$6,533; due from employees, $2,159; recoverable

Federal . taxes. on income. of -prior year, $50,883; -property, plant and -

équipmem- (after -reserves for depreciation of $1,555,004), $1,947,779;
patents; $1; deferred charges, $67,066; total, $6,533,800. © iR

' LIABILITIES—Trade acceptances payable, $78,524; accounts payable, °
£804,524; ‘ncerued-general taxes (estimated), $32,327; sundry expenses
y, Vlike ~antount ~'of. - Treasury - savings noteés—series C—plus“aceried

broducts,-$9,168; ‘conimon. stock (par-value $12.50 per share), $2,568,-

33,800.—V. 161, p. 2327,

+ Canadian Car & Foundry Co., Ltd. (& Subs.)—Earns.

acerted,§14,554; -estimated Fedéral -income- taxes, $292,000 (offset by ..
interest ‘to be applied thereon); feserve for cost of servicing guaranteed -

37 - capital“surplus, -8109,114; - earned ‘surplus, $3,007,867; total, $6,-.,

. - The ' dorporation’Has_deteiinined to:elect. to be, taxed.as a regulated
investinent “company and: as' such should have mo material liability -~
. for  Federal-income: tax-in “respectof. the above income. '

.. STATEMENT OF SURELUS, DEC. 31

Surplus, Dec, 31 -
*After. deducting Federal income and other taxes applicable thereto
of $83,130 in 194§ and $30,087 in 1945, . .

The unrealjzed appreciation of investments on Dec. 31, 1946, after
deducting ‘provision of 565,000 for Federal income tax, was $1,655,514
or; $648,760 less than on Dec. 31, 1945.

BALANCE SHEET, DEC. 31, 1946

ASSETS—Cash in banks, $91,898; investments in U.'S. Government
securities, at cost, $201,720; investments in other securities, at cost,

$5,416,943; receivable for securities. sold, $1,495; dividends ard interest -

receivable, . $26,540;"

special deposits® for dividends, $78,128; total,
$5,816,724, . - ;

YIABILITIES—Interest accrued and dividends payable, $92,503; due

for - securities’ loaned against cash, - $48,300; reserves for expenses,
takes, - etc., $99,244; - funded debt: 3% debentures due Aug. 1, 1960,
$1,160,000; 43 -cumulative preferred stock, series A ($10 par), $434,000;
class A stock'($17par), $143,405; class B stock 1 cent par), $2,400;
surplus, -$3,421,580; reserve: as required by charter, $425,203;  total,

$5,816,724.—V. 165, p." 68. :
" Carolina Mountain Power Corp.—Interest, etc.—

.. 'The' directots have. declared an annual interest payment.of 4% on
the-general - mortgage. income -bonds to be made on.July 1, 1947, As

of. Dec.. 31, 1946, there were $372,000, of these bonds in the hands of .

investors. )
OUTPUT. OF ELECTRICITY (in kilowatt hours—000 omitted)

5 [ fart G X Calendar Year— . (1946. 1945 1944 1943 1942 1941
bk el i Cnulgl Dol e 1043, - Outpuboi Il {1370 9444 8,342 9,930 8,911 6,628
g?“gbirrx:g%gg; xg:rlet;- $2,980,225 $5,711,118 $5,458,838 $5,018,711 o EARNINGS FOR.CALENDAR. YEAR 1946

owned subs, .__.__.__ 188,250 Operating ‘revenue _._____ s _— $79,008
Profit on investments__ 11,289 51,113 39,714 34,811  Net income, “available for interesf, taxes and depreciation 53.3}7)!2)
Taxes s
Total .income. .__._. $3,179,765 - $5,762,232" $5,498,652 $5,053,521 ~ Depreeiation- - oo .- : : : 14,648
Salaries of. officers.... 123,728 124,712 144,486 44,719 /. T
Legdl expanses. ... . _. 20,553 10,378 20,374 14,933 Balance available for interest -$27,978
Feées of directors and ex- . © —V. 163, p. 3280. :
pinnEmme . i Lotk R L0 dend
Depreciation ... __ 78! ,009,4° 1,835,41 968,438 ; & Co.—Initial Dividend—
Brov, dor. {ncomertases. . Obva0g - 2490200 23400 soses  atson Pirle Scott & Go—nitlal Divi s b ¥
Sinking fund .provision. .. 76,444  _.o-o- ~_____, [At-was announced on Feb. 8 that the initial dividend on the 4% %

: @ ! ' cumulative preferred stock has been declared, payable March 1 to
S 1 — 1 4 : " holders of record Feb. 15. . I - : -
Divs, o?n old pfd. shares $1'2_1_5ff? $ 1_4}_"_]_&; SI’I_Q_O_'?‘.)? $§3§§3§ ' This payment will be less than the regular quarterly dividend be- -
Divs..on new pref. shrs.  913.688  57L001 ~ 575,400 292,960 = Cause it covers only the period from Deec. 13 (date of the offering of
Divs. on -class A shares 200,000 P o - e the stock) to Feb. 28, both inclusive.—V, 164, p. 3139.

Dividend ‘on com. shs.. 250718 274350 . e

=V. 163, p. 1722.
Canadjan Pacific
Week Ended Feb. 14—

Traffic earnings
V. 165, p. 935,

Railway—Traffic Earnings—
1947 1946
$4,418,000. $5,580,000

. Caribbean Sugar Co.—Earnings—

Years Ended'Sept. 30— 1946 1945 1944
Total sales ..o $3,684,166 $1,807,833 $2,973,012
Cost. *of . producing, shipping and % %

selling and administration ... 2,916,510 1,573,021 1,926,899 -
Deprectation . ______ 37,646 133,213 137,395

Net operating income—- .- $630,010  $101,598 ~ $908,717 -
Dther HICOMe: & eisnesiisaaatan 48,298 99,919 19,472
Total ‘in 678,308 - $201,517  $928,189 *
Other charges .- 108,541 64,711 ,448
Prov. for Cuban income taX-..-_.-- + © 148,000 30,000 200,000
‘Net profit oo oo $421,767  $106,806  $668,740 °
Prov. for war and other contin-

) geficies reserve .. i b e 150,000 -

Balance, SUrplUS - oo $421,767  $106,806  $518,740 :

BALANCE SHEET, BEPT. 30, 1946 :

ASSETS-Cash in banks and on hand, $659,209; accounts receivable,
$69,451; ‘estimated - amount’ receivable - for blackstrap. molasses sold, -
$262,059; sugar.on hand, unsold, at estimated realizable value, $5,888;
alcohol on hand, sold, pending delivery,-at: sale contract price, $25,856; -
Materials -and supplies, at cost, $314,207; commercial department
merchandise for resale, at cost, $109,488; receivable from cane planters
for: advances, interest and rentals, less reserve, $20,647; investment
in Manopla Investment & Trading Corp., at cost, $1,160,000; property,’
Plant and equipment, . at cost: (after reserves for depreciation-of $3,-°
390,517), - 84,109,545; -prepaid ‘insurance, rents, taxes, etc. $40,472;’
other -assets, $31,731; total, $6,808,553. wiher

' " LIABILITIES-<-Accounts * payable, $B2,444; -acerued payroll, ‘$9.689:‘

iemplﬂyee# savings accounts, $8,079; “accrued taxes, $163,179; aceriued’
nterest “on: Yonds (incl.- $2,576. on -bonds held by Manopla- Inyestment

& Trading. Corp.), $6,796; other accrued -liabilities, $25,927; “afiount
due . June30,- 1947 “for amortization=of - principal: of-1st" mtge. bonds’
Unek 843,297 " in -respect. of - bonds ‘held - by Manopla - Investment ‘& °
Trading. Corp.), $100,780; . 15t :mortgage -bonds (incl. 81,167,655 held.

by . Manopla : Investment.&.- Trading :Corp.), $2,617,576; reserve " for

Cbntingencies, - $279,248; 7% ' cumulative ~convertible ~preferred " stock

Celotex Corp.—Annual Report—

“gubstantial progress was made on general expansion plans,” Bror

Dahlberg, President, told stockholders; “‘and it is expected that most of

the work now actively in progress will be completed and successively

brought into eperation in: the early part of 1947

“Demand for our products,” he pointed out, ““continues. to exceed

our production capacity. Celotex regards the future of its business :

with increasing optimism.” .y S
Stockholders .of -the corporation, the report discloses, numbered ap-

proximately 12,300 at the close of the.1946 fiscal year, compared With

approximaiely 10,500 at Oct. 31, 1945, .

CONSOLIDATED INCOME STATEMENT FOR YEARS ENDED OCT. af :

: 1946 1945 1944 1943 .
Net - sales . oommoc - $33,000,464 $22,185,651 $20,693,859 $22,598,269
25.495.359 20,041,957 19,099,196 20,017,438

»Cost of sales_.

Net oper. profit_.__.
Int. on funded debt-.

Prov. for depr.and depl. - 557,250 501,872 616,481, 612,724
Other deductions (less

othexjdlncome)- oo €1340,867 Cr101,707 330 Cr60,933
Amort, oft emerg.dfa‘ 1. - 268,910 . coeeom!T ecemam
tWrite<off : of,  redempe

tion p‘§em‘mm _____________ 178226~  swosmsa 225,254 -
Prov. for inc.'and ex- ... ..

cess. profits taxes, net . 3,464,169 579,408 351,684 1,138,545
Credit .- s 147,500 | e -

Net pro!it __________ ,$3,824,325 $605,525 $562,276 $530,199
Cum. pfd; dividend—-_. . 256,862 , 170,752 156,863 148,863
Ccommon dividends __.. 830.513 377,772 377,759 325,293
Common $hs, ‘outstdg._ - 855,472 755,472 755,472 696,933
. Earned per sh. com, stk, * $4.17 $0.67 $0.53 180.54

‘adniinistrative expenses but exclusive of de=

© sIncluding 'sélling and
ectatior; depletior tIncluding -unamortized dis-

preciation, depletion and- amortization.
coint #nd expense’ on debentures redeemed during yeat.

€ar. H ;
y;- © ' BALANCE SHEET, OCT. 31, 1946
| ASSETS—Cash in Banks'and on hand, $2,463,820; U, 8. Government

securities; ‘at- cost

erty, ‘plant andequipment ‘(affer reserves for lau
ments; etc,, at cost, $220,143; patents and patent rights, at nominad
valué, $1; deferred “charges, $449,223; total, 328,'15§,790. ‘

946, 'as compared with- $7,048,348 at Sept. ~
' $5,137,250; common stock (855,472  shares no par),

$3,421,580  $3,174,032

2 Ellnal
—V. 164, p. 2013,

$7,665,106 $2,143,604 $1,594,663 '$2,580,831
160,225 114,459 111,3 $

$Credit due .
to carryback to prior year of unused excess profits credit of current -

“which ~approximates - market, $4,550,951; _accounts -
receivable ‘(net); $3,609,718; inventories, $3.546,482; cash held against .
-stock 'sales agreementg,  $55,130; security investments, $3,331,338; prop=

fter : _depreciation, depletion
.and amoitizgtion of $8,591.957), $10,538,985; miscellanieous

- cars equipped with Joading devices, -

LIABILITIES--Note * payable, bank, - $1,300,000; ‘accounts  payable,

' $2,310,542; atcrued expenses, $812,733; accrued interest, $43,458; Pro-
- vision. for Federal income 'and ‘excess' profits taxes- (after deducting

U. '8, treasury notes,” tax-series, at -cost, -amounting~to $3,190,000),
$830,898; provision for other Federal and State taxes, $93,509; sinking
fund requirement due March 1, 1947, $250,000; 15-year 3% % deben=
tures, due Aug.<1.1960, $4,582,000; payments received -on stock sales
agreements, $55,130;. 5% preferred stock, 5% cumulative (par $20),
$855,472; pald-in
surplus, - $5,798,659;
-V, 165, p. 334,

Central of Georgia Ry.~Would Buy Three Rail Lines ‘

1067

earned surplus, - $6,691,140; total, - $28, 55,130:

The trustee has asked the ICC to authorize the road to purchase three

leased lines. Viz: South- Western' RR.; Augusta: & -Savannah RR. and

Chattahoochee & Gulf RR. in accordance with the plan of reorganiza= -

tion for the Central which was approved by the ICC in 1943. i
According to the trustee, it would be preferrable to buy the leased
lines rather than to absorb or consolidate them. He explained that, if

with the action.—V. 165, p. 835,

to Bid for Stock=—-

: the lines were purchased, they could liquidate their assets or not, as -
they wishied, and the new Central of Georgia would not.be concq;nqd ‘

‘Central Ilinols Public Service Co—Syndicate 'F.‘or'xifed" ;

favestment banking groups, it is reported; are being formed to com- :

pete for-the approximately 463,000 shares of company’s common stgck

owned by Halsey, Stuart-& Co. Inc., It is expected that this block of -
stock, representing. roughly. 25% of the company's common capltaliza« .

_ tion, will be put up for sale at competitive bidding within the next few

months, possible. in May. - Groups preparing to enter the competition

include, it is said, ene led by Glore, Forgan &.Co., one by Blyth & Co., -
' Ing., and one jointly by First Boston Corp. and Central

V. 164, p. 2828,

‘Central & South West Corp.—Stock Listed—

The Netv York Cirb Exchange having been advised that the agfeé- )

ment of merger of Central & South West Utilities Co, and American
Public Scrvice Co. becanie effective on Feb. 8, 1947, the ‘“‘01d” common

- stock, par value -50¢ of Central & South West Utilities Co. was stricken

from unlisted trading privileges at the opening of business on Feb, 21, ’
1947, at which time the ‘new” common stock, par value $5 of Centrak
& South West Corp.' (hew name of-Central & South West Utilities Co.)
wgs admitted to dealings in substitution therefor.—-V. 165, p. 806,. -

¢public Co.—

"Champlin. Refining Co.—Stock Offered at Auction—

The . Estate of H. H. Champlin, owner of 73,812 shares of common

stock of this. company, on Feb. 19 offered at public auction to the :

highest bidder for cash as many cf these shares-as were required to pay
the indebtedness of the estate in the sum of $2,885,000.. « . . .o "

The total numbear of shares of common stock issued and outstanding -
is 156,937 shares,-all of no par value.~V. 122, p. 1316.

Chesapeake & Ohio Ry.—Earnings—

Month of January—

194 1946
gross income - $20,682,898 $16,526,305 '
B | +0,

. 8. taxes 2,317,547 ,899,177
Other railway taxes. - 1,264,554 974,252
Net railway operating i 4,191,000 3,623,734
Net i e 3,738,706 3,168,431 ;
Sinking fund -appropriations of income...-..- s 41,
Balance transferable to surplus - 3,605,510 3,126,668
Earnings per common Share..cecsicensmsmenem $0.49 $0

. Seeks Bids on Equipments— £

The company is-inviting bids for the sale of $1,800,000 equipment fruss -

certificates, Blds will be received ai company’s: office, 3400. Terminak
Tower, Cleveland, Ohio, dn or before noon (EST) March 6, The. cértifi- -
cates are to-mature atnually April 1, 1948 to 1957.  This. issue wilk

finance part. of -the purchase price of new equipment gstimated to cosk

$2,271,5633.~V, 163, p. 935. -

Chicago" Milwaukee St. Paul & Pacific RR.—Plans

Large Expenditures—- . _ -
‘The company’s 1947 budget for improvements to roadway and existing

-equipment_and for new equipment, involves‘an expenditure: of more-than '

$48,900,000 including verious projects approved but not completed lask,
year, according to H. A Scandreit, President, i M
‘The budget includes $31,495,500 for new Diesel-electric locomotives, ,
passenger train caré and freight train-cars, which will be financed, up |
to 75%y by issuing exax‘ipment_obligatlons,, and $8,086,100 will be pro=
vided from funds of the railroad company. - Sie AR NatBaYs
Inéhided, in the -Diese¢l-electric equipment to -be acquired are four
6,000 h.p, passenger, four 2,000 h.p. passenger, five 1,000-h.p, switching
and eleven 1,500 h.p, Diesel-electric combination road and switch loco=
motives. Passenger train cars include baggage, mail and express cars,
coachies, diners, Jounge cars and sleeping cars, all of the mosi modern

type. . . e
!{%he heavy-diity, high-speed Diesel-electric locomotives and the pass
senger train cars will supply the units required to operate a new fass
trafn to be known as the Olympian Hiawathe between Chicago-Milwaus
kee and Seattle-Tacoma, routed via St. Paul-Minneapolis, *The “combi=
nation: road and switch locomotives will be used at various places om
the system: : Vo | wf e :
. Al¢o- scheduled, to be built in the road’s shops in’ Milwaukee, are
3,419 freight train ‘cars, including box cars, gondolas and automobllo‘

-Prbvision is made-in the budget for 36,390.367 for tjail. track fasten«
ings and ballast.. $2,505,161 is proyided for replacing, renewing, and '
frengthening bridges. - 3 ; | R
° Progvlslo'n is also made in the budget to complete construction of new

»

Central-Tllinols Securities Corp.—Annual Statemeﬁt—— _

Years Ended Dec. 31— " 1946 1948
Cash ~dividend§ received.._.... $155,791 ° '$153,612
Cash value of stock dividends s0ld--cecccceena 10,289 ' 7,412
Interest 2,389 8,750

Total i $168,460  $160,774 -
Administrativé ‘and general .o 31,125 27,053
‘Taxes—other than Federal taxes on income..-- 9,867 8,563
Interest on notés payable. : 66 17
Provision for Federal taxes on income...._._._. '3,656 3,911

Net income from dividends and interest..... $123,755  $130,230
Balarce at beginning of Year . ccceana 509,209 578,979 .

Total $632,964  $700,209
Dividends paid on convertible preference stock. 150,000 200,000

Balance at end Of YAt .o—-ococomooee . $482,965  $509,210 -
Earnings per preferetice share .. .-.coce- T $0.62 $0.65

. BALANCE SHEET, DEC. 31 2 { )

ASSETS— ) ‘ 46 1945
Cash in banks and on hand $22,312 ° $206,621 .
Investments 3,966,433 ' 3,940,956
Account receivable 3,01 3,010

. Prepaid and deferred charges. .- oo cecccun- - Lm0 3,302
Total o 7$4,013,532  $4,153,890
LIABILITIES— - . ; 5 sy

* Commitment-—for - sécurities (when issued) ... cmeena - $70,888

Accrued taxes (other than Fed. taxes on ine.y.. $8,491 6,959
- Provision for Federal taxes on income..-m.—. ’ 20,884 3,911
Deferred incomeé—from sale of securities (when < prge g Oy

issued) 3,010 3,010

Convertible preference stock without par value - - . )

" (outstanding 200,000 shares) wi---icecme—m-. 2,000,000 .. 2,000,000
. Common stock (Par $1)weeoeeeeoo i e -915,736 - 915,736 -

+ ‘Capital _suiplus .. 2 2,063,480 . 2,125,210
Undistributed net income from ‘divs. and int. 482,965 . - 509;210 ~
606,034 shs. of com. stock in treasury—at cost Dr1,481,034 Dr1,481,034
$4,013,532  $4,153,890 -

i
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T .shop, building; provide forging and steel fabricating facil«.
%::nt%;et‘;:;‘ wig\.new c%vered.craneways and. necessary . changes in
tracks and roadways at the read's 'shops in Milwaukee (Wis.). ' This is
part of a comprehensive ‘program’of modernizing and improving shop

in Milwaukee. s e ;

“%g;ml\smwaukee Road will continue the program started in 1943 for
. the installation of centralized traffic control to expedite train operation
and will install radio communication equipment on certain locomotives,
cabooses and in six telegraph offices. Additional yard and industrial
trackage is to be provided in the Chicago ares, in Milwaukee, St. Paul

nd elsewhere. : - :
. The construction of new, freight houses in Chicago and Minneapolis,
two warehouses in Seattle and a warehouse .in Butte, is proposed.

‘Enlargement and improvement of varied, facilities at many places in
‘the 12 states in which the road operates are provided for, all subject
to the availability of required labor and materials, Mr. Scandrett. said.
~V, 165 p. 680,

‘Chicago & Southern Air Lines, Inc.-f-Internatipnél Air

s .

The corperation has been granted an air mail rate covering inter-
national flights from New Orleans to the following points in the Carib~
bean area: Havana, Camaguey, Port-au-Prince, Ciudad Trujillo, and
San Juan;-and the route to Caracas, Venezuela, via Kingston, Jamaica,
Aruba and Curacao in the Netherlands West Indies, The announcement
was made public on Jan, 28 by the Civil Aeronautics Board, and the new
agreement calls for international mail rates to be computed on the
basis of plane-miles instead of the ton-mile standard now in use on
the Company’s domestic routes, e

In a petition filed ‘with the Civil Aeronautics Board on Oct. 8, 1946,
the corporation requested that a temporary rate of $2.17 per plane-mile
be established to cover its international routes, retroactive to the com=
mencement of international air mail service to -Havand on Nov., 1, 1946,
Approval has.been received for payment- dt the temporary rateiof 50
cents per plane-mile and Chicago and Southern is' petitioning the CAB
for an increase in the temporary rate, since it is less than ong-fourth
of the amount Tequired to-attain the “break-even” point, -

From Nov. 1 to the present time,-the corporation has flown mail to
Havana without compensation, since the Post Office has been unable to
make payments until the CAB had determined the rate to be paid. The
temporary rate is, in effect, payment for services rendered. -+

The plane-nile standard is a return to the prewar formula employed
prior to Feb, 1, 1943, and is necessitated by greatly increased opgratmg
expenditures. ; . i

The torporation recently filed apflications with the CAB for revisions
in mail rates on its domestic routes, the new rates to be compiled on

- the basis of plane-miles instead of ton-miles.—V, 165, p. 936.
.

Cities Service Co:i—Amends Plan—

The company, in an attempt to meet objections of minority stock-
holders, on Feb, 19 amended its simplification plan by offering in-
creased amounts in retirement of its three classes of preferred stocks.

The anncuncement was made at a.special hearing by the SEC which
was the climax of a series of conferences between company representa-
tives and the public:utilities division of the SEC.

Principal objectors to the company’s first plan were Samuel A. Mehl-
man of New York, counsel for holders of about 10,000 preferred shares,

- and Arthur Richenthal, also of New York, counsel for a committee of
preferred- stockholders,

Mr, Mehlman- declared following the reading: of the amendments: “I
believe this amended plan is foir and equitable, and I urge its approval.”
Mr. Richenthal reserved his rights to state his clients' position, but said
the amendments: as proposed ‘‘appear to meet most objections which
have been raised.” }

The amended plen will change from' 50 to 30 years the maturity of
the 3% debentures to be issued by the company. for retirement of its
outstanding preferred stock and accumulated arrears. ;

The principal amount of debentures will be increased to provide the
following exchange: 3

(1.) - For ‘each share of preferred plus
amount of debentures.

(2.) For each share of BB stock, $193.50,

{3.) For each share of B stock, $19.35, .

In its previous p'an the companv had offered $164.50 a.share for
preferred stock, $187.50 for BB stock, and $18.75 for B stock.

The company also eliminated its requirement that 60% of its pre-
ferred and preference stockholders approve and the proposed employ«
ment of investment dealers, brokers and others to solicit exchanges.

The indenture under which the debentures are to be issued will be
amended in certain respects, the company stated, Ameng provisions to
be included in the amended indenture are: )

While any of the debentures are outstanding, the company will not
create or assume any funded debt nor will it permit any subsidiary of
which. it owns 95% or more of voting securities to create any funde
debt or sell any.stock unless certain financial conditions are met.

The company. will not pay any- cash dividends.on. its common stock,
except out'of its corporate surplus accumulated since Jan, 1, 1947, while
depgntures are outstanding.~V. 165, p, 807, ‘

arrears, $196.50 principal

s agge g f

Clark: Equipment Co,—Plans Stock Split-Up—

A proposal ‘fo increase the ‘autherized common”stock ‘from 400,000
shares of no par valug to 809,000 shares of $20, par.value and to ex~
change two shares of new «common for each one new held will be sub«
mitted to. stockholders at the annual meeting to be held
@re 249,838 shares of common stock butstanding at present. -

The directors on Feb.

contemplated.-~V, 164, p. 2828;

Bee Cliffs: Corp, below.—V. 164, p, 1205.

- Cliffs Corp.—Merger With Subsidiary Proposed—

“The directors of this corporation-and of Cleveland-Cliffs Iron Co,, a
wholly-owned ‘subsidiary, on Feb, 19 voted to-consolidate the two :com=
panies, the surviving -corporation

Co. The plan to dissolve -Cliffs Corp. was suspended. - Stockholders will
be asked for final approval. . ;

Cleveland-cims Iron. Co.——Proposed_ Consplidatioﬁ—-

-The: abcve « decision  followed closely -an . announcement- by - Pittston -

Co., which_ is controlled by Allegheny Corp,; that it had disposed of its
entire holdings of 34,500 shares of: Clifts.Corp. stock to Otis & Co, in-
terests .in_Cleveland, Ohdo. The. resignation: of Harold G.. Cutright,
Vice-President .of Pittston. Co., .from the board. of directors -of Cliffs

Corp. was then-accepted, and Robert W. Purcell was' returned to the .

board. Mr. Cutright had taken Mr, Purcell's place last year.

Three lawsuits against Cliffs Corp, ‘and. its. subsidiary, which would
enjoin Cliffs Corp. from dissolving and’ distributing its-steel stock hold-
h;]gs to stoetklholders, have ‘been dropped
. the corporation; said E. B. Greene, President of Cliffs Corp, an -
land-Cliffs Tron Co, -~ = = = : 9rP, S Glevs

Under the proposed:plan of consolidation,
‘Cliffs Corp. stock would receive 2% shares
cor;ﬁlida]ted company. i

s also_planned that the holders of each share of $5 dividend pre=
ferred stock of ‘the Cleveland-Cliffs Iron Co, would receive, for &ch
such share and. its accumulated dividends, one share of $4.50 dividend
gg;f;;x:}? stock and one share of common stock in the - consolidated

This would wipe out dividend arreages of $26.16 per share, .5 }”‘-.

In . the letter to stockholders, the boards of direc f Cligts
Clevt:.lgndi-cultfts1 IrontCo. stated that: it 1 Gl}ffs A

‘During the past vears, the company (Cleveland-Cliffs. Iron) has
been unable to pay dividends on its common stock because of divid?nd
and sinking fund arrearages on its Preferred stock,” and that “consoli=
dation will be to the best interest of the stockholders” by forming a

single company “which wilj s i
r B will succeed to the assets and !iahmne; of both

The creation of the new company provides for capitalization o -
300,000 common shares and 476,238 shares of $4.50 Al oneor 2
stock. ‘The Iron company -now: has 478,238
Cliffs Corp, holds blocks of steel stocks

~ proximately - 825,000,000 in Youngstown S|
Steel Corp., Inland Steel Co,, and Wheelin
common stock of Cleveland-Cliffs Iron Co. ; 5
Of the $25,000,000 Worth ‘of ‘stee] stocks he Wil
§6°00 Drelertod pi et f 1 stocks held by Cliffs Corp., 22% ‘will

* 8% to holders of Clitfs Co

the holder of each share of
of .the common stock of the

preferred shares outstanding,
with a market value of ap-
heet &' Tube  Co., Republio

TP. common stock.—V. 165, p. 335.

d

April 30, There

; 14 said that in connection with the inerease in .
authorized stock no plan’ for distribution through sale to’ the public is .

to-be -know as Cleveland Cliffs Iron -

as well as a move to. dissolve

dividend preferred

g Bteel Corp., besides all the :*

of the proposed consolidated company, and '

. (The) Coleman Co., Inc.—Increases: Dividend Rate—
. The directors on Feb. 18 declared ‘a: dividend of 25 cents per share on
the 400,000 shares of common stock, par'$5, payable March 7 to holders
“of ‘record: Feb. 28. “This first quarter dividend,” the company an=
‘ nounces, “represents an increase of 5 cents: per share over the average
quarterly rate of 20 cents per share paid during the year '1946.%
Payments on the common stock last year were as follows: June 7 and
Sept. 6,:20 cenls each; and Dec, 6, 40 cents, ;
The usual quarterly dividend of 53%:cents per share on the 40,000
- shares of outstanding 4% % cumulative preferred stock, par $50, was
also deciared, payable March 12 to holders of record Feb. 28.—V. 164,
p. 3283, : K g

Colonial Airlines, Inc—Stock Offered—Public. offer-
ing of 150,000 shares ($1 par) capital stock was made
Feb. 21 by an_ underwriting group headed by Auchin-

. closs, Parker & Redpath, Hornblower & Weeks, and
Shields & Co, The stock was priced at:$10.25 per share,

Proceeds of the offering are to be used by the company to pay
expenses in connection with the ‘inauguration of new routes between
New York and Bermuda and Washington and Bermuda; for the pay=
ment-of a bank. loan, ‘the proceeds of which were expended for the
purchase of equipment, and the remainder will become part of: the
company's general funds.—V. 165, p. 536.

Colonial Ice Co., Greensboro, N. C.—To Pay $40 Per

Share on' Common- Stock—Calls $7 Preferred Stock for

Redemption $

The directors, it was announced on Feb, 15, have declared a dividend
“of .$40 per. share .on the common stock, -payable Feb. 28,1947 to
holders of record Feb, 18, and the usual quarterly dividend of $1.50
per share on the cumulative preferred stock, series: B, payable April 1
to holders of record March 20, 1947. Payments on.the common: stock
last- year were as follows: Jan. 2,-$1; and April 1 and May 29, 75
cents each.

The directors also called for redemptlbn' on April 1, next, all of the
outstanding $7 cumulative preferred stock, at $100 per share and
dividends.—V. 164, p. 1866.

Columbia Broadcasting System, Inc.—Secondary Of-
fering—Lee Higginson Corp. on Feb. 18 made a second-
ary offering of 14,100 shares of class A stock (par $2.50)
at $30 per share and 11,100 shares of class B (par $2.50),
also at $30 per share. Dealers discount $1 on each issue,
—V. 165, p. 807

Commerecial Credit Co.—Annual Report—
(Inqludmg subsidiaries from dates of acquisition)
SUMMARY OF CONSOLIDATED OPERATIONS FOR CALENDAR YEARS
: g, 1946 1945 1944 1943
i $ 8 ] $

Gross receiv. acquired.

877,064,760 451,891,244 469,682,898 476,860,009
Gross insur. premiums, :

"~ Unsecured short’ term
" Unsecured notes, due 1951

s .v,Mon&_a‘tyf, E'Feb‘ruaryffi,‘i‘ing S

=

LIABILITIES—

notes....

SRRSO S e
119,856,088 47,607,000
35,000,000, .. -

Accounts payable ... i ; |7 28,315,088 - 22,402,264
Federal income taxes and renegotiation reserve ' 5,318,362 8,138,095
Other -taxes . 1,570,235 - '1,368,939
- Deferred i i ; 18,239,226 .'10,374,824
Reserves for: 5 i
Losses and loss expénse—‘‘insurance cos.””.. 8,427,535 8,865,110
+ Contingencies : o 5,000,000 - 4,213,537
Losses onlien oblig., notes & accts. receive. 2,271,191 1,921,343
Canadian exchange fluctuations 7 i 449,931 . 1,103,197
Fluctuations in' market value . of securities.... _-215,791 662,692
Funds held. under surety agreements........ 1,588,816 104,205
Minority interests in subsidiaries. ! 268,705 247,257
*.3.60% preferred stock - ($100 PAr) oo e 25,000,000 25,000,000
Common: stock , ($10 PAT) oo o mm e e - 18,414,73018,414,730

Capital surplus
Earned surplus

Total s
—V. 165, p. 335.

17,831,441 17,831,441
19,105,265 18,935,583

306,872,403 187,190,217

‘Commonwealth Edison Co.—Weekly Output—

Electricity output of the Commonwealth Edison group of companies,
excluding sales to other:. electric utilities, for the week ended Feb, 15,
showed a 17.8% increase over the corresponding week last year. Fole
lowing  are kilowatt-hour output totals of ‘the past four weeks and
percentage comparisons with 1946: S

1946 -

. - Week Ended— 1947 % Ine.
Febe 18 i war s eh b s 215,360,000 - 182,814,000 " 17.8
Feb. " 8_. 224,621,000 - 182,910,000 22.8
Feb. 1 % 218,309,000 184,169,000 18.5
A 25 e B S ity 218,314,000 174

: + 185,987,000
—V. 165, pp. 936 and 680, :

Commonwealth Investment Co., San Francisco—Div.

The directors on Feb.-18 declared a quarterly dividend of six cents
per share on the cutstanding capital stock, payable April 1 to holders
of record March 14. Payments last year weve as follows: April 1, July 1
and Oct. 1, six cents each; and Dec. 24, a year-end of 24 cents.—V, 164,
p. 3411,

Commonwealth & Southern Corp.—Weekly Output—

The weekly kilowatt hour output of electric energy of subsidiaries of
this corporation adjusted to show general business conditions of terri~
tory served for the week ended Feb. 13, 1947, amount to 299,501,401 as
compared with 229,975,896 for the corresponding week in 1946, an in=
crease of 69,625,505 or 30.23%.

Amends ‘Plan——Accepts SEC Conditioxis-—

Justin 'R, Whiting, President, announced Feb, 19 ‘that the company
has filed an amendment with-the SEC accepting the conditions proe
posed by the Comission to dispose of its direct and indirect interest im
all of its subsidiaries other than four operating companies in the south.
This will result-in the acquisition by The Southern Co. of the commomn
stocks of Alabama Power Co., Georgia Power Co., Mississippi Power Co.,
Gulf Power Co. and Savannah River -Electric- Co. ‘It i8 contemplated
that ultimately these companies will only engage in the electric business
and that.The Southern Co. and its subsidiaries will he: approved as an
electric integrated holding company system.

After the approval of the Commission of this transaction The Southe
ern Co. intends to make application for the:sale of common stock im
order -to raise $10,000,000 to be invested in the common stocks of its
subsidiaries for their construction programs.—V, 165, p. 936.

‘Commonwealth - Telephone Co.—Registration  State-
ment Withdrawn— _ ' S
The registration statement (No. 6746) filed Sept. 23 and covering a

proposed public offering of 16,071 shares’of $4 cumulative ($100 par)
preferred stock ‘has been withdrawn.—V. 164, p, 1591, °

Connecticut Light & Power Co—Plans to Issue Addi-
tional Common and Preferred Stock— :

A financing program, calling for raising approximately $16,000,000
through - the ‘proposed  issuance of additional common and preferred
stock, was announced on Feb, 14 by C. L. Campbell;- President, in a
letter to all stockholders. The new money will be needed to.carry ouk

. an extensive expansion and improvement program. ,

An application will be made to the Connecticut Public Utilities Com=
mission for the issuance of 164,018 shares of common stock to common

, stockholders for subscription at $50 a share, in-the ratio of one new

share for each seven shares of old common stock held, which will raise
$8,200,900 of new money, . ) o

Authorization of the new issue of preferred stock is  expected to he
given at the annual meeting on' March 19, 1947, - After that authoriza=
tion is-given, -at some convenient: time the Company would plan ‘to re=
tire its present outstanding preferred stock through the exchange of the
new .stock.and to sell.additicnal preferred stock to raise the balance of
the new money required. : ; P Sl

‘Upon' completion of the proposed financing, the company will have
outstanding 500,000 shares of the new -preferred stock ‘and approximately

1,312,144 shares of common stock, and .will have $16,000,000 new casi

prior to reinsurance. 23,452,439 16,253,453 17,943,608 17,096,608
Net - sales—manufactur, '

subsidiaries L.o.._... 55,846,912 58,728,490 75,392,969 178,108,876
Dises. serv. chgs. and

‘commissions ... 12,232,767 7,788,952 7,829,910 8,628,553
Gross profit on manu-

facturing sales ... 10,559,819 8,228,973 10,582,025 10,600,277
Earned insur, prems.,
.._commissions, fees; etc. 17,718,946 14,903,495 16,010,285 14,631,077
Ine, from invest. and :

sundry income ... 1,575,850 2,018,944 1,703,851 1,508,032

Gross income ... 42,087,383 32,940,363 - 36,126,071 . 35,367,939
Salaries of employees &

agents' commissions. 15,367,547 10,510,523 10,259,629 10,787,637
Other management exns. ‘' 6,613,967 4,234,158 ' 3,959,678 4,273,467
Divids. -to policyholders, L.

insurance subsidiary. 324,155 574,763 602,162 464,590
Reserve for Canadian

exchange fluctuations ©€r653,266 29,299 217,367 65,604
Reés. for losses in exc. : ’

of net losses of “fi~

nance companies' (Cr) 877,376 385,632 2,454,149 2,577,176
Insur. losses paid and

loss adjust..expenses. - 11,944,341 8,812,176 10,043,982 10,173,444
Taxes (except. those in. . ‘ :

cost of sales or Ted 1,055,205 928,254 -1.145,327;"1'911 1,018,032 -

Net income 8,312,809 ' °-B,236,822 ;12,542,075 111,162,341
Interest and 1,778,716 1,070,280 ..-1,064;780" " 1,281,743

Balance . ....oceoo.. 6,534,093 . 7,166,542 11,477,295 9,880,598
U. 8. and Canadian nor, 4 ; ;

income and surtax.. 1,882,285 2,919,183 4,204,732 - 3,394,109

Net inc, from oper... 4,851,808 4,247,359~ 17,182,563 - ' 6,486,480 -
Reserves for contingens, ... Cr795,000 . *1,508,118 120,784
Minority interests _._.  €r10,399 10,602 -- 1,650 8,362

Net income ... 4,862,207 5,031,757 . 5,672,795 6,357,343 °
Int. & disc. chgs.—times B Sl L e i

AN o mcimicsiviosmioni 4.67 7.69 11,77 8.70
Net inc. per share on ! )

preferred stock ... $19.44 $20.12 $46.52 © $52,13
Div. require. ‘on pfd, ; : 5 y

stock—times earned. 5.40 8.31 10.94 12,26
Net income per shr. on. ]

com. stk., incl, Secrip, v

outstandg, at end of )

each period ...___... $2.15 $2.40 $2.79 $3.17
Cash - divs. per share, B g

paid on com. stock :

during each period..... 2.00 2.00 2.25 3.00

No. shs. of ‘com. stock, )
incl. Scrip, outstandg.
at end of ‘each period

*After deducting non-recurring profit of $2,455,843, 'less capital

gains -tax of $613,961, equal to.$1,841,882 net profit on sale of
' Gleaner Harvester . Corp, )

CONSOLIDATED BALANCE SHEET,' DEC, 31

1946 194
ASSETS— 5 $ $ *
- Cash in banks and on han@......_________ 30,802,119 29,302,743
Government obligations:
United States Government—at ¢ost..._____ 7,123,429 19,601,088
Canadian Gover t—at cos 3,100,000 5,013,497
Accounts and notes receivable: - . i
Motor and industrial retail and FHA_..____ " 110,251,402 ' 48,293,573
Motor and industrial wholesale . ...._._._ 37,767,940 : 7,710,704
Open acets., notes, mtges. & factoring receiv. 43,495,649 | 21,662,115
Direct or- “personal loan' receivables.._..... 13,054,358 5,369,585
Trade accts. & notes receiv. “manufac. cos.” 3,975,912 3,311,201
Premiums receivable—‘insurance companies” . 2,723,184 . 2,320,759
Claims -against U, 8, Govt.—terminations,
taxes, ete. ; 4,009,209 . 4,327,461
Sundry accounts and notes receivable_____. 5,010,555 1,989,206
- Investments—*'insurance companies": ; P
Uhited States Government bonds..._...___ 27,341,579 ' 23,070,290
Canadian Government -bonds._...._.. S ol K ! 79,671 718,278 -
All other bonds and stocks. 5,403,650 - 4,812,237
Real estate  and mortgages " '51,625 55,125
.Inventprles > 6,373,776 = 3,501,158
Other “assets - 812,049 . 1,761,819
Fixed assets (net) . 4,212,988 3,718,349
Deferred charges . 982,317 ;651,029

Total -

1,841,473 1,841,473 - 1,841,473 1,841,473

stock, added to *‘reserves for ‘contirigencies.” !

306,872,403 187,190,217

on’ hand to meet its estimated construction ‘requirements: for: the next

three years—V. 163, p. 3288,

- Connecticut Power Co.—Would Absorb Torrington
lectric— = - : ‘ i AR T
An application has been‘filed with the FPO- for. authorityto absorb
the Torrington Electric Co. C ticut ‘Power prop . to" effectuate
.the merger by issuing 1.1 share of common: stock and.a 3% 35-yeax
bond in- the principal amount of $50 for each share of Torringtom-
stock. Following the ‘merger, Connecticut Power proposes to make its,
domestic rate for electricity available -to Torsington with an ‘annual

' saving there of $14,000 or 5%. No. change -would be-made in -power

deliveries as Torrington Electric purchases its power from Connecticut
Power.—V. 163, p. 536. ! Lh i ; | .

_Consolidated Edison Co. of New York, Inc.—Refunding

* Plan Approved by Public Service Commission—

~The. bond . refunding. plan of the
Yotk P. 8. Commission on Feb.'19; : X
+:The program calls for sale at competitive bidding of $290,000,000 new:
refunding mortgage bonds to replace the approximately $320,000,000, of
callable. debt now outstanding. Working: capital resources will be used
to effect the ‘reduction in principal-amount of bonds and to' pay'the
call premium on the debt to be retired. ; ¢ v

-The Commission specified’ two conditions in ‘approving the issuance
of ‘the new bonds'in three series, with the first series to comprise
$100,000,000 face amount. : It limited the maturity date to a maximune’
of 35 years and it specified that the call premium on the new bonds
Sh(l’allﬂd not. he: more than three points above the offering price to the
bublic. 5

To Seck Public Bids March 20— :

‘The Commission on Feb, 20 authorized the company to seek publie
bids: by ‘March 20 on the $100,000,000 first mortgage refunding bonds.:
Bidding  syndicates "headed by Halsey, Stuart & Co. and Morgam'
Stanley & Co. are expected to compete for the issues. Eiha
Weekly Output Increased— F
The company on Feb, 19 announced that System output of electricity:
(electricity generated and purchased) for the week ended Feb. 16, 1947,
amounted to 205,800,000 kwh., compared with 180,600,000:kwh. for the
corresponding week of 1946, an increase of 13.9%. Local distribution of
electricity  amounted . to 196,400,000 kwh., compared with: 178,200,000
kwh. for the corresponding week of last year, an increase of 10.2% .=
V. 165, p. 936. y 3 .

“Consolidated Natura] Gas Co.—To Vote on Increase in

company was approved: by: the New

- Capitalization—Rights to be Given Stockholders— :

~ The stockholders wili vote at the annual meeting to be held on May
20,1947, on & proposal to increase the authorized capital stock by
545,672 shares. II this increase is approved, the‘m‘xthonzed capital of
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the company will consist of 3,274,031 sheres of stock., There i§ no
preferred’ stock: or funded -debt: AR A et p
'} “The company proposes to-offer the additional shares to stockholders
-on thé basis of- one. share for each five shares held, at a price below
‘the ‘market. price -prevailing-at-the time-of -the offering. Tt is expected
‘that the offering will be made in June, - - : - X )
«{ Fundé-fram: the:sale-of these shares-will-bs-expended for add:tional

- . vy .v--v«'wl.- % Jaeo. ISl A LI ) & 2 !
Jloans, .ﬁggteggt\ing $329,065 at Aug. ‘31,1446, which were incurred: to
.proVide:,warkmg’%capitnf‘. ~Balance will be addéd to the ‘general funds
and will be ava{igble‘ for corporaté. purposes, . . :

CAPITALIZATION, GIVING- EFFECT - TO PRESENT FINANCING-

- ign e . - - . Authorized Outstanding
-Non-interest .bearlng,ser-ia} notes, due June

1069

... Denver & Rio Grande Western RR.—Supreme Court
Refuses to Speed Mandath in Reorganization— 5t
Efforts -of - the insurance group. committee to speed ‘consis t
o_f the reorganization failed when the U. 8, 'Suprerge’ Court Sre%g:d ot:
waive the usual 25-day period for issuance of its mandate to .the Circuig
Court. of Appeals followiing its action in ordering immediate ‘consumma-=

plant facilitles' required primarily by reason of the iricreased use 'of © . 1, 1946-Mdy 1, 1948 §200,000  $166,666 tion of the De: ¢ ta
inatural-gas for- house The menagement of-the  company feels Deniand Notes ... 1,000,000 1,000,000 dissolve the stay which it Lo o cous gt the-lowey ourt ity
that. plant pn;;ac‘it,yl".shdtgd ge_madetade‘cllluate a.s;trapiddlyhas the avail- éd/ortl,'age‘]-.a-__- 90,000 90,000 ization. - w : o S eoTEAn
-ability of materials. and- equipment - will perm . an as approved 5% cumnulative siiiking fitnd preferred stoc) * The ins ¥ i6a '
¥ plans for the expenditure- of -approximately $50,000,000 for thit pur: (825 par).___ . A e ; 80,000'shs.” ‘Nohe - 'de‘nie%l ;yui%zcié?ug‘grgegigi?ngo: npgﬁix)lggbof g:: ﬁf{,‘g&‘r" gﬁ-dl? ga:
§ -pose -during -1947/and 1948:-The company anticipares that sométnin Common “stock ($1 Par)--.wn..._. -+ 1,000,0005hs.425,000shs.  ‘sought an’extension of the period to 35 days _f‘}’ 163, B oo ch had
:more: than one-half of- the required ‘expenditures-can be met out of - 'BUSINESS-~The present Lusinicss, of the company consists primarily - ( - i Bt ]
‘the ‘system’s own' cash- resources.—V: 164; . -2688. L g &’L%t“’"“;‘v‘if?if“” andt .;ale- ?f a divefrsigied dline of metal and t“'{n"" Drackett Co.~—~Secondary Offering—Van Alstyne, Noel
W . : e 2 R - ey oducts,’ whicli* were “formerly -manufactur 1 .0 3 ¢ . i p ;
i Continental Baking ' Co.~Anuual Report-—M. " Leé  subsidiatios,: Among - the confnuny’a pflnciepnlgl;goggc%sbgr: pg:lgong, & Co. on Feb, 5.made a secondary offering of 5,553
-Marshall;, Chairian of. the board, said in part: gloy and high speed tool sieel, dies. and forgings; high quality non- shages of %omml(lm St"‘t’k lg)lai‘ $1) at $18 per-share: Pro=
i : e & S : BISEA” Histasd MRS i fa % , cmous alloys; wire seréen 'clofiis; tools, jigs and fixtures, various metal ceeds go to. selling .stoc VA ¢ v g
3 i i i Biead, Hostess Cake dnd the company's  xgampings, "and  précibion produsis:  welded and siversa steol tamks o0 ! o e 168, - . 283055
: other, products. for Y hi e ok Uie preceding year which had  and pipes and ‘stest snew plows; wool: hosiery; and.woven tapes and E. L Pont i toia
3 also marked a .new high, This-was. in spite of the fact that’ Hostess webhings, . * ool il R B (E. L) du Pont d¢ Nemours & Co.—Declares $2 Diviw
1 Cake aales weré stlll restricted by shiortages of esséntial Ingrediehts, - T CONSOLIDATED INCOME STATEMENT dend—Earned.$9.44 per Common Share in 1946
3 A ticaye : Hostess Gake sold was:at the -prewar retaik ptics * .. . . .- ’SIX' MONTHS. ENDED NOV. 30, 1925 . oThe divectors on Feb. 17 declared an interim dividend of $2 per share
; “j-Net ;profit after deductionof aniortization. of good will and Federal -Sales less di ihts,: returns and allowances:.:. : 196,191,017 911 Ihe commion. stock, .payable March 14 to holders: of record Feb, 24,
] income. tax-was $1,510,206;" eqia 15 L org ot Lon ol sud Federal Cost of sales...__Liii . — 4,883,027  pVCDLs last year were A9, foilows: March 14, $1.25; June 14 and Sept,
: pared-With. 2.40% i 1945, Alterdeducting: the ‘dividend on:the 8350 . 1 (Lo A i I ek alfo atnolinead: Tt ar-end of §2.25, .
1 cumulative: preferred .stock, .the “earnings on: each-share of {he:com- .- GIOSS profit ._____...=_ —~ . & : =ve SLEDBO00 o $9.44. compared itk £ 5ane earmings per common share in 194G
mon stock: during :the .year -1946 ‘amounted to $5.68, compafed -with . ‘Manugement and Service ontract fees emrmed. oo 72,637 U5, 9OER, compared with $6.29 In 1945.~V. 165, p. 537. 4
) “65 _cents in 1945 Lo s s : - g v . T O TR 7 e~ s e e P i o B y
£ ;;:During ‘the, year 1946, regular ;quarterly dividends--totaling -$5.50 Totod oions T : =-- $1,5681528 . Ebasqo, Services Ine.—~Weekly Input— "'
3 ‘per whare Were declared “on the' $5.50 cumulative preferred stock, - SSelling,. general and:, administrative expenses____________ 821,603 . For the week ended Feb. 13, 1947 the System inputs of clieny
During each of‘the. preceding four: years one dividend in ‘thé’ amount - LA B i S : : (g Obelating companies of Ebasco Sevyices Inc, which are subsidiaties
of :50c-per share.-was declared on the common -stock for the year.. 21’@";\ ing profit L) $759,835  of American Power & Light Co, Electric Power & Light Corp. .and
-The -ditectors “on ‘Dec. -4; 1945, decided - to placé theé common stock  CObher .incime 54,621  of former National Power & Light Co,, as compared with the correw
; on & guarterly .dividend paying basis, at an .initial rate -of $1.00 per 1 ., . .- - sponding: week -during 1946 were-as follows *(in thousands 'of KiloWstte
‘year or.25¢ “per-shire quarterly. As a result, an -initial gquarterly Jotal —._. $814456  hours): - : R
4 «dividend foi the fourih quirter of the year 1946 of 25¢ per share was gvh&f deductions ctpbie e 108,866 © - v g — Tricrease <
k <declared, payable-Dec. 28,1946, In nddition’ an extra dividand fof Tovision  for. Fedetal -income taxes__-__.._______________ 269,896 . Operating Subsidiaries of— 1947 1946 - Amount  Pet,
3 the :year"1948 of $1.25 per ‘share .was declared also payable on the . ek soie L ; ; aaar o Amerlcan Powef & ‘Light Co.. - 182,004 - 26,010 14.3
: foregoing - date: ‘This -made  a: total of '$1.50 .per’ share declared i . Neb. prafit, - — - e . $435,694  Electrle. Power.&- Light Corp,.... - 51,672 - 45,465 6,207 - 13.%
B ‘dividends-on the comition stock durihg the year 1946, . _Prgé‘;a‘:?x;ilf t:; ete;)vls. dies, patents, etc. of home appliance d1.80k Fo;x:er National Power & Light Co. 108,310 101,441 -~ 6,878 - - B.8
2 S L N S ¢ tLmen 1l i ; e above figures do not include the system inputs of any companieg
% S : CONSOLIDATED STATEMENTS OF OPERATIONS Operating profit’ of Seneca: Knitting Mills Division | et) . 53, 8 in both i p. 9 ¥
ﬁ ) e "rd M ND SAITes Do - ,  Overating profit of Sen nif g» Division (net) __:_-X_Es_)_ not appearing in ‘both periods—V. 165, p. 937,
scal Years Ended— Deec. 28, '46 Dec. 29, '45 . Net income . ' ' ;00 ' > &t P W, ¥ :
y e o Dl 40 TRe 80, L wo—r S0 . Eastern Stainless Steel Corp.—New President.— -
;i et sales T S -i-- 125,761,312 103,925,407 i PoPracation provided and charged to costs and expense during the | John M. Ourléy his beeni tlectéd President and Lachlan Mackensl
4 gos‘: otr g",‘,’ds ol A A———— T E2i400675 ﬁx.ro’l,gls six-months. ended Nov., 30,. 1946 .amounted to $68,255.—V. 165, p. 838 & Vice-President.. | "o tiected President and Lachlan Mackenal
:Cosg ol "delivery and sell. exp. other-than advt. 24,970,199 21,490,680 : o X ) ) b Mr, Curley, whd succeeds. the lat ‘F. McLaughlin a: .
‘Depreciation Seedon ---- 1302738 1,301,806 - Cdoper - Brewing :Co,; Inc.; Philadelphia—Secondary 'dent,--.'-s;axsoy ‘Chairmah of the %blax'g 5“‘:’5‘;‘ Sm‘ip%:u%ﬁ‘ 223 %ies’ié?.fi
“Advertising s 3,007,885 2.767.316  Offering—Newbiirger & Hario' and ‘Buckley. ‘'Brothers, of its “subsidiary, ' Industrial ‘Steels, " Tnic., of Cambridge, Mass,
4 gg;‘afj‘{)‘u:};‘,‘f gd&‘;“‘s‘r“f‘vet‘f;‘gen§°s~----~-7- ,gg%%ﬁg & gg'},ﬁg Philadelphia,.on Feb;.18 offered 16,665 shares of common %’I;;?'e‘g‘_zgﬁ' oS  Previously. Assistant Treasuter and Comptroller Jof
- Neb-prot e Pt cho MG . (1'3311;:$1) ‘at 85.75 per share. Proceeds go to sell- - o oeiless Stecl Corp.—V. 165, p. 937. L B Ey
i - Net-profit from -operations ..___._____ ~--- 12,934,429 6,037,960 in PV, R i . . .
3 otney ol i 4005 logs 18 stockholder—V. 164, p. 3141 Eastman Kedak Co.~—To Pay $1.75 Common Dividend -
gt o e el 0 . T ) s : A quarterly dividend -of $1.75 pér shaie has béefs declafed on th
& Total Profif - oo oooo i 12,980,494  6,057.202 . Cidahy Packing Co.~~New Vice-President— . Bonitton stock, payable APHI 1 to holders of record Maten 5, 'msmbug
nt. and. amort..of 3¢% deben. issuance exp.... . 487,978 . -538,448 ° - Btotknglderd ‘of The Cudahy Packing Company held their annual ~ tlons-of $1.50 per share were made in each of the first throo quarter
.Premium..on Tedemp of 3% - res_-ol (14610 . i iedlifig In Portlind, Me.. on Feb. 14, They reelected E. A, Cudahy, Of 1946, on April 1, July 1 and Oct.'1, and a year-end dividend o:
k Premiun. on redemption and unamortized -ex- . F'. W. Holfman, P. 'B. Thompson, A. F. Perrin, C. L. Hodgert, v. W,  $2.50. was. paid .on Jan, 2,.1047, . ;
% -.pense applicable. to serial.notes retired..___ s=ose-— - 441963 Brepthed, H. W. Wesin, J. W. Christian and D.. K; Banders; directors  * -The ‘usual quarterly dividend of 1% % on the preferred stock wag
_Provision” for Federal :income taxes __.______ 4,767,000 - ®2,383,800  of the Cofpany, . - - SR also declared, payable April 1°to holders of record-Match 5, - s
* Net eorie rom operati | ST710208 $3.693.031  and re-eloston the orioldérs meeting the directors Toudahy, Chat | Bloets-Two, Nes Board
Ne TOm o ONS oo ,710, ,893, and re-electe ¢ _company officers as follows: E. A, Cudahy, Chair- ects-Two New Boar: m - ' .
Amortization of goodwill ... 200,000 200,000 man’ of “tie "bourd; “F. W. Hoffinan, President; A. F. Perrin, ©: L, Adolph: ‘Stuber, - Vice-Pre: R;ll nt Med' r‘erls_‘_n Fol Treg .
6 g e g g 510206 2.493,001  madbert, T. P. Gibbons, J. W. Breathed, H. W. Wesin, J. W. Chrisitan 1, A0Ioh St bed- tiembers 4f bard ok oo 0 Folsom, Tredsdrer;
: . Balance transterred to .earned surplus = T510:206 *2,493.031  and D."K. Sanders, Vice-Presidents; P, B. Thompson, Treasurer: R, A: Mr. Btibet vas choapers of board .of directors. S
‘Balance at beginning of year .________ 1,366,890 . 3,139,323  Norrig, “Secretaiy; and P, H, Mot~ f N ovamper oy chosen to fill a vacancy caused by the retirement
y S : Fs : b Arpati] ¢ . ; ) last November of Herman C. Sievers, former Vice-Chairman of the
shd ot —e . 4B Arng_strgn% General Purchasing Agent for:the company, hag board; -Mr,_ Folsori, was elécted. to. £l g 1eft by the
] Total .__i_. s : - 8,877,096 5632358 heen elected: Vice-President to fill the vacancy occasioned by the death f Erank W, Loveloy. former Ghos FRcanSI-IE Y by 8 coally
: giv}gengs ‘on Ii‘éosgref. tstockdpréorkto reclass. . 13_9.4_35'5 : ggg,ggg of dd%arles J:-Carney in- Ja;xuary,' 1946. Mr,” Armstrong -entered ‘the -'igw‘ pOE W, )ovejoy, ormer Chairman -of the board, in. the, fail of
Dividends .on-$5.50- preferred stock __.______. .394, . B30, CudaRy service ‘in Juné, 1920 and has been a member of the purs : 0dq t 5o .
Dividends o et tock ' ... o 1613143 537.714 : : e : Since . 1943, . Mr, Stuber has been a Vice-President also of  the
“tPayments xtlowpietg?réf! ogtbckhoide‘_rs on sur- 8 & chasing department - continuously since that, time.—V. 165, p. 205, Rec?rdak- FCDrp‘oration. Among other- activities, he is & director of the
.. render for-reclass. of old 8% pref. stcok_..  _____. 1,811,250 Culver Aire ft ¢ Wi hita, K izati Nationgl. Forcign Trade Courcll, a. director - of the Ohina-Americary
‘Expense .of . reclassifying 8% pref. stock into -; uiver. Airera orp., Wic » Kan.—Reorganization Council of. Commerce. and Indistry, and an Associate of the Photge
“'$5.50 preferred. e ’ ) i 87,771 Plan:Filed in Federal C ¢ graphic Society of America, . - i
- 35:00 preferred. stock . g 2= e en Areceral Cour : Mr. Folsom s Chaitman of the board of directors, Buffalo Branch,
! Special ‘provision for amort. of goodwill.__.__  ______ 32,264 A plan for reorganization of this- corporation, submitted by Paul L. Federal Reserve Bank of ?ww‘ygik-o: wé’e.c,,’:fngi",; o? tﬁf,guf,?,',‘:,';
Halancs at-end’ it Végr .o 5,860,290 1,366,880 Cromelin, Augusta, Ga., and associates, was on file Feb,. 14 with -tho Advisory Council of the U. 8. Department of ‘Commerce; and. Vicos.
b Earnings pet o o e — 2 8h68 ... $0.65  Onied States District Court for Kansas, according to n Assoclated  Chairman of the board of trustees of the Committee for Economié

A N SR

*Including-$659,000 for excess profits tax. $A

total of 241,500 shares
at _Q7.‘56 ‘ﬂex{shu‘re.‘ .

. - CONSOLIDATED BALANCE-SHEET ! g
e s ’ : . Dec, 28, 46 Dee.29, *45
idiiieo-. $8,132/839  $7,260,107
(at. face. 22 =

Ay - MRS
Cash in banks and.on-hand ~._.__- =&
. 8, Wreasury. otes, -tax  series. C

z.due July 1, 1965 (non-cirrent)

15,612,000, 15,975,000
, 87,70 108.981

Press dispateh -from Wichita, Kan, s B : :

*- Theplan,* Mr. ‘Cromelin- said; -wonid pay creditors approximately 75
céents on the dollar—45-cents-in cash and 30 cents in ‘debentures. It is
tobbe2 -E’benrq before Judge Walter- A. Huxman at Topeka,  Kan,, .on
-~ Mr, Cromelin .and .associates propose to pay $150,000 in cash to the
Lrusiees ,.of «he Corporation for paymeni to common . and preferred
greditors, and o' exchange’ Culver stock fof an additional $82,000- in

. .The New York Stock Exchange on Feb,. 14 directed that .deliveries

Development. From 1944 .through 1946 Mr. Folsom was staff. director
of -the House Special Committee. on Postwar Economic Polley end

* Planning . which. ‘made -important .recommendations: - to- Congress ‘tg

help. guide the nation through the transition to peace.—V, 164, p.314%
. Electric Bond & Share Cv.~$30,000,000 Loan Approved

: Epglnée;s Public Service Co.—Obje'ctiox‘xs”Fileﬁ -— et

g 0 b -cofmm +up ‘td-and ‘March- 5, 1947, mdy be made D ; i
Miscellatieous : feserves 2.z 1709 .. 108, 51 common ‘stack, <up td -and Including ificates; . Common ghd breferred stockholders of the company officlally filed
85.50 cumulative preferred stock -. 24 150.000 . 24.150:000 iﬁtﬁ'f'bewxiﬂm%&“s c;;g)}{flc:rts; grmv;ix::ntpgzmgggggelgwaflm;teesé Objections .with the. U, 8. District- Court at Wilmington Feb, 10 to the
i “stock - 1,000,000 1,000,000 Qeliver guv”m FEETI s e Sl s S 8 tompany's plan of reorganization. “The plan has been approved by thg
Earned -surplus - .5,869,290. 1,368,890 ry.—V. 164,:p, S pin e et e ST TR Segurities antd ﬁ:}c‘c)lxgnge Commigrsllon. Eofeol ;;1 . _l y
L e ) g, lamaliols iliobikans. B 7 0 RE M - R B . ) : A ommon stockholders oppose the payment of redemption premiums tg
. Totel szl sag.i: : $56,728,059 $49,674.643 - Decca Records, Ine.~Declarés 25-Ceént Dividend—- preferred stockholders, ~ = - - : e L B Y s

., *Represented. by 953,575 ;w par shares. .tRepresented. by 1,000,000
8hares of no: pd:yvéiue; #Including $1,170,000 in 1946-and $1.205,230
0 1945 for wrapping materials, and cartons. §After reserve for -de-
g?‘?;ﬁtlion of $25,337,534 -in. 1046~ and -$24,8%6,016 . in 1945.—V.- 164,

: - Continental-United Industries Co. Ine, — Common
tock-Sold—Aronson, Hall & Co. and P. W. Brooks &
Co,, Inc;, pn Feb. 20 announced the sale of 150,000 shares

©of common stock (par $1) at $8.25 per share. . - -

‘hemicd]l Bank & Trust Co., New-¥York, . REN il
" COMPANY.'Thie’ Comirany was. otiginally organized- in 1944 -to ap-
quive: and ‘manage’ ‘operating companies,’, and during 1944 -and. 1945

.. Transter ‘Agent,” Marine” Midland Trust Co,, - New “York; Reglstrar, -

acquired 21l or:substahtially all the capital -stock -of. 'a number ;of such -

€ompanies engaged principally jn the manufacture and.sale-of a.divers
giﬂed line of ‘metal and testile -products. - Company - liquidated all its

Derating’ subsidiaties hito -the.company during 1945 -and-1816, -and is
Now directly. engaged: in ‘the. respective. businesses. in which -such sub-

sfdiaries were Cormerly. engaged. - R

* PURPOSE—The net, progeeds to. be: received: -will. b, approximately
$962,500. - Company “intends to ‘apply the proceeds to repay ‘demand

‘The directors.on Feb; 17 declared & guarterly .dividend -of 25e per
shere.on thé 776,650 outstatidizig shares of .capital stock,. par 50¢, pay-
&ble March 28 to holdérs of record ‘March 11, 1947, This compares
with-48¢-paid on Dec. 80, last year. _— B
:_ Prior. to the . two-for-one split-up .of the.$1 par shates ih November,
the company last year paid dividends of 30c-each on.March 30 and

—June 29, and.one.of G0c on- Sept. 30.—V. 164, p. 2406,

Dedham & Hyde Park Gas Co.—Notes— - |

The: SEC ormx Jan. 29,71947; -issued its order permitting;; among other
things, .the, company to issue and sell to Massachusetts Mutual- Life
Insirance Co. $125,000 of 3%¢% Serial Notes, Series ‘A, due 1961, atr
102%, -such .notes -to.be dated Oct. 1, 1946 and mature Oct, 1, 1961.
An order’ was“issiied Feb. ~12” permiitting a “proposed- change .in..the
-$ssup matwrity “dates of the “3%; % “Serial_notes so that such.notes may
be gatéd Feb. 1, 1947 ahd mature Feb. 1,.1962.—V. 165, p. 808. 4

" Delaware Power & Light Coi—Hearing March 6

- 'The SEC has set March 6 for ‘the hedring on thé eompany's proposal

to-sellat: competitive bidding 50,000 shares of cumulattve preferred
- wtock, par $100, . The; tew stock will he in addition to the outstanding

40,000-shares of $4 cumulative preferred, par $100.~V. 165, p. 936.

Objection filled by preferred stockholders, through Lawrence R. Cone
on; attcrney, opposes the findings, opinion. and order of the SEC dated
an. 8, that ii the event common stockholders should seclre a stay

preventing the payment of the full amoint of the call prices i} would
be appropriate for Engineers to make a part payment of $100 a share
and thus stop ‘the accrual of further dividends. i
Preferred Asks Preference— SR e L
It is asserted that under the charter, “preferred stockholders are eme
titled. to be paid their. dividend: preference before ‘the common -stocke
holders.-may -receive any. dividends- or assets unless-the preferred stocke
holders are paid their respective redemption prefevences in full togethep
with accrued dividends to the date of payment.’’ - 7l R
.. The.preferred group alleges that “any-action in-aceordance with the
findings of the Commission would be a violation of ‘the contraet rights
of the prefefred stockholders and, further, under all the circumstances
of .this-case; 4f such action -were ‘tekenw the plan weuld not be fair and
equitable.”* Right was reserved to file to support the objections at am
appropriate time.~-V. 165, p. 808, ) n Sl 3

. Enreka Corp., Ltd.—Listed on Curb Exchange— -
. The New Yotk Curb Exchange announced. the admission to listing

Feb. 17 of this corporation’s $1 par capital stock.—V. 165, P. 337,

v am.lve 8 ! tp iR e N f and - The SEC has approved the application of the. Company for permissiod
. ¥alue: fheluding -aceriied interest) ___.._____ £2,005,000 1,336,180 s ¢ ; K :
Hirade, fooonmts seectonbly o = “imsibe Lheen LIRS vt more fhen half of the corporation's  LOyieik to. 13 banks $30,000,000 of 1%7% Jmotes maturing in two years,
Sundry. accounts receivable _ 212,039 . 215319 Wichitaiplant: to prgduction. of plywood .articles; foy ‘which Mr.”Cromelin the sale of .common . stor?ks' of the" A]{iﬁeilg:anaw &__E?ast l'mg 28 gml!‘u
Loans ‘and adva to-employees. ___ 20,546 10,804 - Coifha fh'ﬂ'ei:um'xt]-a"c*@v'cormz;mr;e;rts totaling nfore: than- $4;000,000: © Pennsylvania Power & Light Co.: to $70 ; sh rectr %;1 :t' e
Inventories at-coste . . . . . N jThe plan would protect owners and distributors of Culvet Planes proferved tockoeiers. Pnt €04 10 Pay.$70.a share to Elecirio Bon
i - Raw materials and products . 8324836 4851084 gproupn continued . production  in the aiteraft field; instead of 1i- asghs v g vt L
5 i ISupplies _____- : 2,089,515 1,891,002 gyidation, sponsos edded, . e e i 3 © Hplders Take 85% of Affiliates’ Common— - ;
‘ Sindry mortgdges, stocks; ete, 135740 5 ABHL _ Presideht Wan Grant and T. J. Morris, Wichila businessman, i, No- * P0G AT O : s
Unexpired: insurance’ 334,112 904 vember, 1946 wére appoiftéd trustees to reorganize the corporation, i Cominon stockholdersof theé company: have-suhscribed o' moie tham
epaid s taxes:and 1i - HLgTa-. 131388 rhewction:was faken:by:the U. §. District Court of Wichita following iy Lot by bl pockeiod merioan Oas & Blectrle Co. and of Pénna
Unamortize 81884 #e¢ . Tiling.of - petition by he-corporation- asking: an -injuctien to prevent ”e"’""’f' o res ‘ﬁ‘ based on preliminary estimates. > i
4 ayment-: 0 . ffiese thebringing of bankruptey proceedings against the company by credit ! ompany offexed the stocks for subscription to its own.common stocka
- Sundry -de . 221,842 . 145,826  Greo o 6 D 3141, o / s G e R bolders :at.a price: of $33.25 a share for American and. $17.50 s shz:: Ee
& Plant and . equipment . 27,570,632...26 #62.829. [ " UL LRy . TN - . for Pennsylvania, or-7:and 3% points, ‘respectively; below .mar
3 Glodwill .5 i s dey S 5:800,000 . 6,000,000 oo £ Toh R B s s : prices for the issues at the date specified’in the plan, = + % o0, o .
E Fasml s e i petza - Ciifler-Hatimer, Inc.~~To Pay. 30-Cent Dividend-- ;The eompany reports that it has not:found it neoessary to. stabitlzg
i - Total..: i $56,728,050 $49.674,645. e ,1;.' -}t‘hé"lduecwrs declared 2~ Qividenid of 30 cehts pex share 5;‘:‘:;:;‘,‘:“& op, ither issue ab any: Ume despite the SEC authorizsilon
 LIABILITIES - - oo s - oo st o 7 o1 theét no par value'.comme:n stock; payable March lfv to holders of * A Aty ',““ veth ! the $7 fiars b Tl ‘\lé '.
. b b kel D3l Dlie /$2,546,492° §13377,627  revord: Makch 3, In 1946, the company made the. fol owing, distribu< e, company proposes to retire the 370 per share unpa. ‘portion-o
%"ﬂ,’;ﬁgfg’:ﬁouu “deductions, for-savings Hond Bap40AD2 " §1:341,527 ‘tions: March. 44,/ June 14~ and - Sept: -13; 30" ‘cents ‘each; ‘and Dec. 13, f_’hegg;,r (value-of 4t §6'and 85: preferred:stocks: on' March 8.4V, 1265
,“-T:fur_chas'esé;--thuoldmg .and ~social - security 4 5o 357 é'ra 60.cents.—V, 164, i 2629, L S N S AR gy B, 4
J-laxes: and pension. plan: i L 0090 . 907878 L Valz 5 R P o A S " ; i s ; : i 2
asemied. real pstate and ‘sundry. taxes 614,421 486501 Davega Stores Corp. (& Subs.)—Sales Up Sharply~ - - Electrolux. Corp.—Declares 40-Cent Dividend— .
M&?é?d l';tai'rftssxbéu; “preférred stock jasiese 3334?22 Petiod End. Dec; 31— * _ 19463 Mos,—1945 . 10469 Mos.—~iod5 Thi?diréctorfh‘bﬂlggg-é(}: det'ﬂ:reg; M dnerim. rdivid?gdl‘ b 4l-tanty
: -preferred stock . 8,666 J , 3 A v R R Y 107 k. - per-share-on'the 1,230, outstanding shares of capita. stack, paye
- Dividend payable on.. stoek - _. 4% ol B3TRI4 1_“‘_66 ﬂ;l&s nrlfl;ﬁir. Tev.'” $6,838,387  §3,107,817 6}6.278@95 46_.62},370 able March 20 to holders of record Fab, 24, -  Cr ol stack, I ay
L r%ig;l. ;lgg?n]t-ltgéa%;%ebe,n;wrgd; ’m'fotm t,vepr 5'8.5;4__156 'é%g;g% T ih B WA L e e v & . sa Flag o s - ngmenu la”gt-yeni't wm a8 !ouows’:z Feb.tu e{,nd May 7,25 cents
ederal “inc, ‘and- excess- profits taxes ~ 5,654.130 -3,057,87 . s e s . " aps 2 each;; Aug. 2,750 -cents; Dec: 18, 15 cents,—V. 165,°p, 208, :  °
i Salesmen’s: guaranty deposits ..__________.._ 295,773 309,223 - Payton: Power and Light. Co.==Form: of ‘Certificate—- ‘. el P ahs T < 4 )
g 'rwent_v-ye_an,,s%f sinking fund. debentures—.
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- dolders: of record: Feb, 21.70
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I CHRONICLE

-

. ‘Fabien: Textile: Printing Co., Lodi, N:J .‘-;—.Extpa‘jm‘)'s.-%

"The’ directors: on: Febi: 14 delivered ‘an ‘extra: dividend. of -two cents

10, 1947.—V. 164, p.' 2544, "

' (A. B.) Farquhar Co., York, Pa—Amends Registration
- Statement— ' * : ‘

“The company on Feb, 13 ‘amended. its' registration statement ' to
provide forp th{ issuance  of - $600,000 . of 4% % . sinking fund' deben=
tures, due-Jan. 1, 1962, with non-detachable. warrants to- subscribe
for common stock, and 56,800 shares of common stock, - (par $5). The
company &lso registered. an ‘unspecified number of additional- common
&hares for the exercise-of «the . warrants, The original - registration
Statement filed Sept. 26 covered 30,000 shares- of cumylative con-
vertible preferred stock’(par $25), and 45,000 shares of common, (par
$5).—V. 164, p. 1868, ; :

‘' Fedders-Quigan. Corp.—Private Loan—The corpora=
ion announced Feb, 18 that it had negotiated a 15-year
ﬁ)an for $2,000,000 with the Metropolitan Life Insurance
Co. at 3% % interest. Proceeds will be used to refire
bank loans and increase working capital, Financing was
arranged through Lehman Brothers. U
.. Frank J. Quigan, Presldelnt,t st:t;iie zgst‘netl ::ées for 1956 were
51 y A or o
)‘pl‘mli'(ci:te(g t?e‘tl':ggf?&‘) a?tgeilli.axess for 1946 are $876,000 against 1945
ne{aﬁrg&sﬂﬁ :1:%0':;& that the fourth quarter of 1946 was the best
n'company’s: history. Net sales. for that period  were $3,843,000 with
indicated ‘earnings.for the quarter of better than 28 ‘cents' pex: share.
V. 165, p. 809, ¥ s

: Finch Telecommunications, In¢.—Files with SEC—

* The company. on Feb.- 14 filed a letter -of notification with the SEC
or 1,000»sgargs ($1 par) capital stock-on.behalf of Wm; G. H. Finch,
Newton,- Conn,; to be-offered at-market by Littlefield &.Co., Provi«
dence, R, I., as selling: agent, * Proceeds go to the selling stockholder,
—V. 164, p. 2152, . ;

¢! Firestone Rubber & Tire Co.—Partial Redemption—
The company has, called- for redemption on March 17, next, 250,000

- ghares: (60.3864% ) -of its- outstanding. 414,000 ‘shares of 4%, % series

preferred. stock at $105 per:share: and dividends amounting to $1.32%
pér share. Immediate payment. of: the  full'general redemption price of
$106.32% per, share will be made upon presentation and surrender of
‘the stock to' be-redeemed ‘at the City Bank Farmers Trust Co., 22 Wil-
liam Street, New: York; N, Y., ‘or at The Cleveland Trust Co., 916 Euclid
-Avenue, Cleveland, Ohijo;~ - -

- For the purpose of determining the number of shares called for ree
demption by the application of the foregoing bercentage, each outstand~
ing certificate has.been considered & unit, No fractional shares have
heen called. In:general,.where the application of the foregoing percents
mge resulted. in.ga fraction . of less than 50/100ths of a share,. such
“fraction has been disregarded; but: where such:fraction equalled or ex-
'%eeded 50/10Cths of & share, an additional full share has been called,—

. 165, p, 809 it i A

‘Fleetwood . Air-Flow, Inc.—~Initial 'Dividend of 10
Cents Declared—Billings Increased— , : -

;'The directors have declared an initial quarterly dividend of 10 cents
payable March: 31 to stockholders: of record-March 15, 1947,
It ‘was also-announced on-Feb.. 19 that" billings -in- February . are
yunning at the rate of $263,000 per month compared with $172,000 in
December.—V.: 164, p, 1719.. Lae i

++ Florida Portland Cement Co—Merger Effected—
tmhe consolidation of ‘the Florida Portland Cement Coi, the Signal

r share’ and & regular .quarterly \dividend«of- six!cents iper-share on"
El:e common . stock;- both .payable. April~2- to- holders' of vrecord Maxch

’ 'th'is‘"g'roubﬂ 1s limited_f 10.1%-.of ‘ie total proé\féﬂoﬂ.;:ﬁﬁyfhrs ‘de="

< livered by -a dealer under:this-plan: will: be:suppiied. to himin addi-
¢ "tien: t0’ his current :allotment..‘The details. of -administration and
arrangements for -deliveries: are: being: .developed by » the: general
managers: of ‘the divisions and-the dealers.”: ... ; :
-Form of Certificate—° ; 1y :
The New York Stock Exchange on Feb..14 directed that deliveries of
preferred - stock, $8.75 . series, up to~ and including . March 5, 1947,
may. be made either with temporary certificates or with. permanent
certificates; that beginning  March 6, 1947, only perma_nent‘certulcates‘

-shall be a delivery.—V. 165; p. 937, :
General Phoenix Corp.—New Common Stock Placed

On 60-Cent. Arinual Dividend Basig— )

The directors have declared s regular quarterly dividend of 15 cents
per share on the new:common stock, par $1, payable March 15 to
holders ofy record March 5, 1947, . %

This compares with ‘a quarterly dividend of 37% 'cents per share
paid Dec, 15,-1946 on the .old class A. stock: and: old . common: stock -of
$5 par value, and 25. cents. per. share paid in each of the three pre«
ceding quarters. An extra of 25 cents was also pald on Sept, 15,
ast year,

’ Thz class A stock was split three-for-one and the old common stock
was. split, six-for-one, with warrants, on Jan. 27, 1947.—V. 165, . 810,

General Portland Cement Co.—Consolidation Effected

See Florida Portland Cement Co. above.—~V, 165, p, 337.

General Public Service Corp.—Annual Report—
'VALUE OF 'ASSETS—The: total ' net assets at market- value on

Dec. 31, 1946 was $5,213,287. After deducting the bank' loan -out=

standing in the amount of $1,800,000, the balance of assets was
equal to $282.37 per share -of -preferred stock. -After a further de-
duction of the preferred stock at $100:per share, the  remaining
assets were. equal to $3.14- per- share- of - common  stock outstanding
on Dec. 31, 1946; At Dec. 31, 1945 -the asset- value for the common
stock outstanding. on that date was $3.54 per share, .
BANK: LOAN AND CAPITAL STOCK CHANGES—Pursuant to the
terms and conditions of the bank loan, obtained on Nov. 23, 1945 for
the purpose ‘of refunding the ‘corporation’s outstanding 5% deben=
tures, a total of $200,000° was: paid.on the loan ;during 1946 (in
quarterly installments of $50,000 each) leaving the unpaid principal
of the loan $1,800,000 at Dec. 31, 1946, | -
Following - action’ taken by the stockholders at the annual meeting,
an exchange-offer’ was made on April 17, 1946 to the holders of the
corporation’s $6 dividend ‘and $5.50 -dividend preferred stocks; Under
this offer, which expired on May 9, 1946, a ‘total of 6,489 shares of

'$6 dividend - preferred. stock and 114 shares of '$5.50 'dilvdend pre=

ferred stock were surrendered, fogether with the waiver of accrued
and unpaid ‘dividends thereon,  inexchange for 6,603 shares of the
new. $4 -dividend :convertible preferred- stock and 33,015 shares of
common stock. All shares of preferred ‘stock so surrendered have been
retired, The new cornvertible preferred stock has provisions similiar to
the other series ‘of preferred ‘stocks except for the lower dividend
rate and the privilege of conversion into 16 shares of common stock
of the corporation: for each share-of convertible preferred stock.
The corporation purchased and retired during the last half of the
year-500 shares of its $6 dividend preferred stock at a total cost of
$48,437; The corporation may purchase additional shares of its $6
dividend -preferred ‘stock on the New York Curb Exchange from time
to time at such prices and in such' amounts as thie hoard of directors

. may deem advisable or as may be permitted under applicable statutory

or other ‘provisions. 5 i
- COMPARATIVE INCOME STATEMENT, YEARS ENDED DEC. 31

Mountain Portland Cement Co. and the Trinity Portland. 'Cement Co.,

*. the surviving corporaton to he known as General Portland Cement Co.,

was announced-on Feb; 19°by Smith W. Storey," President of the new
‘torporation. - The ‘merger -was approved by stockholders of. the Signal
Mountain company on Feh. 14 and by the stockholders of the other two
éorporations on Feb, 17. Stock certificates and warrants' of General

Portland ‘Cement Co. will be ready’ for distribution to-stockholders of

thca glree merging companies on Feb, 26, For further details, see V, 165,
Florida Power Corp—Special & Annual Meetings—

26 will vote on a proposal to eliminate the provision in the company’s
certificate of reincorporation which limits unsecured: borrowings 'to
$500,000: in- excess of the existing bank loans.

* The common, stockholders will vote opn the: same .pyoposel at the
annual meeting to be held March 27, > 2 AR
3iiStockholders: of record Feb, 21,1947, are entitléd to vote on the
‘:p,y‘estlon at both meetings.~V. 164, p. 2830, .

3 % e '

*'Florida Power & Light Co.~~To Amend Charter—

The company on Feb, 13 in an-application to the SEC proposes to
amend its charter’ in the following' respects; (a) to change “its
resently outstanding: 2,600,000 shares of common stock {no par), all
f which iare. owned by ‘American Power & Light Co,," to 2,000,000
“shares .of common: stock - (no:par), but without any change in the
geregate stated: value,'the 2,000,000, shares to ‘be issued to American
4n’ exchange for its presently held shares of Florida; (b) to increase
ts authorized capital stock .to 20,000,000 ~shares: (no par); (c) to
‘provide for’ preemptive rights to  stockholders ' with respect to any
offering of common stock, or. security convertible into common stock,
for money, other than with respect to a public offering of such shares;
Fd@) - to provide that the consideration received. by the company from
fhe  issuance and ‘sale of any additional shares. of common stock
shall, be -entered in:the capital :stock account; (e) to provide for
amulative voting for 'the holders of shares of common stock; (f)
tecdelete all references to preferred stock ‘in’the présent charter; (g)
0 increase the number of -directors from 5 to 9; (h) to provide that
certificates of ' stock of the corporation may be signed by. certain
designated officers.—V. 165, p, 682, 3 .

LR R AV AT el B o SN Flhban e

. 2Frontier Power Co. of Trinidad, Colo.—Initial Div.—

&3 he directors have declared an initial quarterly dividend of 20

‘eanits  per.share on the: common stock (par.$5), payable Feh. 28~§o
L AT R S50,

NHfontH of January— il i 4 " 1046
§ profits .-lo.’ :  $15,840  $12,875

%{,nm“ per.common Share ... - $0.11 - . $0.09

=, 165, p. 809, i

" Gamble-Skogmo, Inc.—January Sales 28% Higher—

%¥fonth of Janugry—~ - 4 giatahlony 16

© 1947 01046
Gross sales $9,512,020  $7,453,429°
o NOTE—January, 1946 sales figure' consolidates the sales of mers
chandlsing outles unified into Gamble-Skogmo, Inc. on Nov.: 1, 1946,
ZThe Gamble-Skogmo . group includes. Gamble Stores, Western ' Auto
.vuplpég (Cag!grnia) stores, and outlets of Macleod's Ltd, (Canada).—
Ve:160, Py 907, $ 2

i General Finance Corp—Warrants Expire March 10—
='The common stock purchase watrants evidencing the right to pura
chase common stock of this corporation at $4 per share, will expire
and become void at the close of business on March 10, 1947. These
warrants will-be suspended from dealings on the New York Curb Exe
change at the opening of business on March 8, 1947.— V. 163, p. 3284,

. General Motors Corp.—.--Employeés Receive 10% Disct.

“‘c. B.: Wilson, ' Pres.,. on Feh. 20- issued the following' statement:

“This corporation has developed a plan that permits supervisory
“and other salaried employees who are classified as exempt under
the Fair Labor Standards Act to: purchase new automobiles at &
» discount of 107%. The number of cars that can be purchased by

wiThe preferred. stockholders at a special meeting to be held on March )

1946 1945 1944
Total INCOME occmccmmcccmm——— $215,423  $202,047  $195;205
Deduct 66,286 56,615 44,132
Federal income tax 1,500
Other taxes 2,426 2,325 2,088
Interest on bank loa 47,709 5,342 ———
D re interest and tax T
able under AR 111 95,087 103,984
Net income- (exclusive of security -
Profits or 1055€8) weocceeaioa $99,002 $42,677 $42,901
COMPARATIVE SURPLUS STATEMENT -
“Year End, Dec, 31— 1946 1945
Capital Surplus:
. Balance at beginning of year ..o . -  $920,786 $1,236,653
Net excess of stated value over cost of pre= i
ferred stock purchased and retired....... - 1,563 . 82
Amount transferred from earned surplusS..os 178,353 o
Sy B SRR EN (i P ]
* “rotal iILuk W oL 191,236,736
.Amount transferred to pfd. stk. capital ., /315,950
Balance at end of year -moeccceamcmcacaioa $1,097,401  $920,786
Earned Surp. (accumulated since Jan, 1, 1932):
Undistributed net income:
Balance at beginning of year .o ceeau - $81,462 $76,499
Net- income 99,001 42,677
Adjustment of Fed. inc. tax for a prior yr. 1,000 -—
Total $181,464  $119,176
Dividend Declared: ’
$6 Div. pfd., $4.50 (1945—$3) per sh.._. $25,420 $37,164
$5.50 ‘div, pfd, $4.12% (1945—82.75)
per share 354 650
$4 div, conv. pfd., $3 per share . —....- 19,809 _—
Expenses in connection with ex. of pfd stks. 22,657 -_—
Amount trans. to capital SurpluS..-—ceeeua 71,094 -
. Balance at end of year-...eea.- FRECB W $42,128 $81,462
Realized net gain on investments:
Accum. net gain on inv, (incl. net gain on .
the *'corporation’s” debentures retired, y
$509,664  (1945--$532,070)) coemewm-u--a $1,166,078  $982,694
Dividends declared on pfd. stkS.caemecaca 1,078,411 927,555
‘Balance at beginning of year . .. _._.... % $87,666 | $55,138

‘ Net-gain on iny., less proy. for Fed. in¢,.. /0. o 'y
*  and_other taxes ‘of $31,500 (1945—ndney ** 304,737 205,800

392,399 260,9:

Dividends declared: W 5 3!-’

$6 div. pfd., $27 (1945—-$12) per sh..o.. 159,273 148,656

$5.60 div. pfd., $24.75 (1945—$11) per sh, 2,12 ,200

Common, 15¢ per 8hare . c.cwooieeioeon 105,435 —
Amount trans. to capital surplus..... 107,258 -

Premium and expense on deb. retired....-. — 22,416

Balance at end of Year ccaammmmcmenimmcnne $18,303 $87,666

NOTE—The unrealized net appreciation of Investments, decreased
$558,776 .during the year ended Dec. 31, 1946. No allowance has been
made in this computation for Federal income or other taxes on such
appreciation,

COMPARATIVE BALANCE SHEET DEC. 31

ASSETS— j ! 1946 1045
Investments— B ;
Common stocks $3,820,367 $3,828,348
Pteferred stocks : 195,93
U. 8, Government securities : ¢ 200,000
Cash in banks and on hand . i o loooiaoo 449,713 198,775
Accounts receivable—for securities sold ... 3,877 3,754
Dividends and accrued interest receivable..... 17,170 11,828
Office equip, (less allow. for depreciation)... 678 7L

Total - $4,291,808 4,439,416

Accounts Payahle—"

LIABILITIES—

4!

.. .~.For securities purchased .. iocociiololiiu o $13,387 00
Other: Ll roiR et W 11 ﬁﬁggg
‘Interest. accrued Sl 4931 5,313
Taxes accrued e 34,77 3,500
2% % bank loan 1,800,000 2,000,000
~§6.(cum.). dividend series, pref,: stock {no par) ::. !
5,399  (1945—12,388), ShATes i.iuwiicemsvens 539,900 1,238,800
$5.50 (cu'n.] dividend series, . pref. stock (no *
par), 86:(1945--200) Shares .wieecmccmemans - 8,600 20,000
$4 (cum.) dividend: convert. series, pref.-stock e
Com opar)t 61260& Ishares) .................... 660,300 —
n_ stoc 100 PAT) i e bma i -170,290 66,98
Capital surplus mias 1,097,401 szo'ggg
Undistributed net ‘income’ ... -lce-iicooea- <. 42,128 81463
‘Realized. net gain on investments - - 18,303 87,668
- A —
Total $4,291,808 $4,439,416

~V. 164, p, 2153,

_Generai Public Utilities Corp.—Weekly Oﬁtput..

The electric output of this corporation ‘for the week ended Feh. 14,
1947, amounted ‘to 135,342,000 kwh., an increase of 19,421,106 kwh., op
16.8 %, over the'corresponding week of iast year.—V, 165, p. 938,

Georgia & Florida. RR.—Operating Revenues—
Period— ~Week End. Jan, 7- ——-lJun. 1 to Feb, 7—s

1947 1946 047 1946
Operating TEVENUES . mum $46,725 . ;- $47,100 . $256,550 - $236,483
~V, 165 p.,938, = .0 % ¢

Globe Aircraft Corp,—Pid.-Stockholders Committee—

The members- of the preferred stockholders committee consist ofs
Lester Hano,” of Newburger & Hano, Philadelphia, Pa., a5 Chairmang
Frederick D. Gearhart, Jr., of Gearhart & Co,, 'In¢., as Co-Chairman;
Russell M. Hillegass, 'President and Trust Oifficer ‘of Union Nationad
Bank & Trust Co., Soudeton, Pa.; and Dr. Joseph M, Ellenberger of
Norristown, Pa.; with Robert E. Worden of Worden & Risherg, Phila=
delphia, Pa, as Management Consultant, and Raymond Buck of Fors
Worth, Texas, and Morris L. Forer of Wolf, Block, Schory and Solise
Cohen, of Philadelphia, Pa.,’as Counsel.—See also V. 165, p. 938,

Graham-Paige Motors Corp.—Formé Faim Equipment
Firm as-Subsidiary— .

Formation of the Frazer Farm Equipment. Corp.; & wholly-owned
subsidiary, was announced.on Feb.:18 by Joseph W. Frazer, President.
Incorporated in Michigan, the new company will take over manu-
facture of the Rototiller farm machine and the marketing of the com-
plete line of Frazer farm equipment, previously operated as a divisiom
of Graham-Paige, SELE i

- The hooks of -the Graham-Paige Motors Corp., Mr. Frazer said, show
the farm implement division of the business as currently earning at the
rate of $1,200,000 per -year before, taxes.  Orders on the division’s bopks
at the present time total more than $32,000,000 at-net price to the
company, he added, . . STl

Manufacturing. facilities and offices ‘of the new subsidiary will he

. moved from their present Willow Run, Mich.; location in the near fu=

ture, Mr, Frazer disclosed, The transfer, he said, is necessitated by the
rapidly expanding automotive production - of 'Kaiser-Frazer and that
corporation’s need- for additional manufacturing space now utilized in
Rototiller production, ot e f

. In addition to Mr. Frazer as President and Gemeral Manager, officers
of Frazer Farm Equipment Corp, are; John L, Cotter, Executive Vice=
President; John. V, Drum, Vice-President in charge of sales; A. G, Hupp,
Vice-President in charge of engineering; Orton. B. Motter, Vice<Presi=
dent in charge of public relations) Cornelius Spencer, Vice-President

_in charge of purchasing; Vern E. VanSaw, Vice-President in charge of

manufacturing, .

Other officers include: Paul W, Heasley, Vice-President and Treasur=
er; .George. W, Moore, Secretary, -and- M, P, J, Hickey, Assistant
Treasurer and Assistant Secretary. i BRI o I

The formation of the farm .implement subsidiary  follows recent

. stockholder approval of ‘the- iransfer. of Graham-Paige’s. automotive

assets to Kaiser-Frazer Corp, in exchange for 750,000 shares of Kaiser~
Frazer- common stock and the assumption by Kaiser-Frazer of ‘¢ertain
Graham-Paige ﬂnang:ial obligations,~—V, 165, p. 810. -

Great Lakes Utilities Co.—Final Step 'iﬁ Dissolution—

The final step in the dissolution of the company- was taken by the
Securities and Exchange Commission Feb, 19, It approved company's
proposal to distribute its holding of 10,052 shares, or all outstanding
,5_t%ck of ‘Alljgd, Gas Co.,; to holders of Great Lakes yoting trust cexrtifi=
cates for common.stock... The distrubutipn will be made on,the basis of
g:_x_tagsz‘tia;e__of‘ Allied for each 15 shares of Great Lakes held.~—V. 164,

Greyhound Corp.—50-Cent Common' Dividend-=

The directors on Feb, 14 declared 'a dividend of 50 cents per share
on the common stock and the regular quarterly dividend of $1.06%
per share on the 4% % cumulative preferred ‘stock, both payable April
i,g 1947 out of earned surplus to stockholders of record March 11,

The common stock in 1946 received the following dividends: April 1
;nds ligly 1, 35 cents each; Oct, 1, $1; and Dec. 31, $1.50.—V. 164,

Hein-Werner Corp.—Proposed New Name— .. =%’
See Hein-Werner Motor Parts Corp, below, ) i

. Hein-Werner Motor Parts Corp.'-—Plan”'v .fd S ﬁt-’ﬁ
Stock and Change Its Name— - 4 P u

At the annual meeting to be held Feb, 25, the stockholders will vote
on a ' proposal to split the outstanding 140,000 sbares of:$3- par-value
common stock on a two-for-one basis and increase ‘the number of au=
thorized shares from 200,000 to 400,000, -The increase in capital will-be
dr;‘gn rtronﬂ.htlig paid-in-surplus. . : L ;

e stockholders; also. will vote on a'change of name.to,Hein-Wernér
Corp. and a rgvxsion'of portions of the articles of incorporation and
by-laws.—V. 163, p. 2293, ; o

waad

*1(R:) HOé & Co., Tric,—Recapitalization Plan Effective—
Class.A’Stock Placed on a $4 'Annual Dividend Basis—
Additional Dividend of $3 Declared— i ; :

The directors on Feb. 14 declared a dividend of $3 per share out of
earnec‘l' s?rplus as of Sept. 30, 1946, payable March 7, 1947 to holders of
class “A’t stock of record at the close of business Feb, 27, 1947,

o ;.mea?ogg nltso dtecgiued o\;lt of surplus a dividend on the class: A"
rate o per share for the quarterl ri in
o accrue Oct. 15, 1946, -~ - AL R ‘Od-commenc .

“This $1 dividend,” Joseph, L. Auer, President, said, “arises out of
the decision by the board of directors that the plan of recapitalization,
approved by the class ‘A’ stockholders at their special meeting Jan. 29,
be made effective. It will be payable upon the shares of class ‘A’ stock
to be issued -upon the effectiveness of the consolidation of Pittsburgh
Lithograph Press Corp.; & wholly-owned subsidiary; into R. Hoe & C0.,
Inc., and 'wm.be paid at the time of each delivery of new certificates
for class ‘A’ stock to the persons in whose names such new certificates
ar%éssued." ik : 7 f 15 -

_The board" has directed that the company execute and file' in ‘the
office of the Department of State of New York at the close of ‘business
on Feb. 28 the certification of consolidation based on a merger of Pitts=

" burgh Lithograph Press Corp., into the parent concern.

“Upon the filing of such.certificate,”” Mr. Auer stated in a letter to
stockholders, “all rights of the holders of the present class ‘A’ stock
?§§s§oaxﬁdpgetg(§n§x}e. exgﬁpt] the right to receive the new class ‘A’ and

"stoc ovided for. classes of stock are require ;
by The Bank of New York, transfer mgent."e q Fod.to be exchangcd

In making these announcements, Mr. Auer explained that the con-
solidation and the dividend declarations place the class “A’ stock on &
regular current quarterly- dividend basis.—V, 165, p. 938. .
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{ Hudson & -Manhattan RR.-—Not to Pay Interest April- 1
on 5% Adjustment Bonds—New Director Elected— - -
“The directors-have detided that no interest will be paid-on the coms
pany’s 5% adjustment income bonds. for the year ended Deg, 31,1946,
other than the one-half of 1% already paid on Oct, 1, 1946, On_April
1, 1946 a payment of 1%4% was made and on Oct, 1, 1945, one ‘of 1% %,
making 3% for/the year 1945, 4
William- - T. - Rossell, President- and a director of Transif Research
©orp., has been elected a director, filling the last remaining vacancy on
the board,~—V. 165, p. 338. .

Hungerford Plastics Corp,—First Annual Report—

INCOME: ACCOUNT FOR YEAR ENDED DEC, 31, 1946
(Incl, the operations of Kungerrord)Research Corp,, the merged
company,

et sales of plastic products, molés, ete..o...... S - $365,211
Contract research fees, ; gg,igg
Royalty, income X

Total income $435,908
Cost of goods sold and.contract research expenses....... - 336,157
Provision for depreciation . 10,329
Belling, general and. administrative expenses.._..._____.. 71,327
Interest expense - 3,371
Provision for federal income taxes on the profit of Hune

gerford Research Corp, 12,500

$2,224

Profit for the year
- BALANCE SHEET, DEC. 31, 1946

ASSETS—Cash, $28,902; customers accounts (after reserve for ree
durns and allowances of $500), $49,452; inventories (at. cost), $64,573;
tash surrender value of insurance on life of officer, $1,840; land,
building, machinery and equipment (after reserves for depreciation
of $18,886), $201,416; patent applications, $8,402; deferred charges,
$7,695; total, $362,280.

LIABILITIES—Accounts  payable and acerued expenses, $15,059; re-
serve for federal taxes. on income, $20,554; mortgage on land and
building (due $937.50' quarterly, maturing Oct. 1, 1955, with interest
@t 4%), $33,750; capital stock (25 cents par value each), $57,250;
Paid-in surplus, .$214,745; earned surplus, $20,923; total, $362,280,

NOTE-—Hungerford. Plastics Corp. was organized in February, 1946,
by the stockholders of Hungerford Research Corp. to take over certain
of the operations previously conducted by the latter corporation, On
June 3, 1946, pursuant to an agreement of merger, Hungerford Re-
search Corp. was merged into Hungerford Plastics Corp.—V, 164, p. 279,

Hydraulic-Press Brick Co, St, Louis, Mo~Plans

Capital Write=Down—

‘The proposed: write-down of the capitalization of. this company  will
be voted on by stockholders at the annual meeting to be held on
March 25. It is proposed :to. change the preferred stock from $100 par
fo $50 par, and the: common stock from $100 to $1 par, thus elim-
inating the: long: standing deficit -and make possible future payment
of dividends: The preferred” has accumulated unpaid dividends as of
Dec;: 31, 1946, 'of : $152. per share. Dividend provision on. the proposed
$50 par preferred; would he $6 per share instead of 6% as at present,
Company for 1946  earned net income of $239,242, equal to about
$4.52 per: share on the preferred, as against $96,915 or $1.83 on pre-
ferred in 1945, ((“St. Louis Globe-Democrat.”’)—V., 167, p. 1459,

llinois Bell Telephone Co.—Earnings—
. Period End; Dec. 31— - 1946—Month—1945 - 194612 Mos.—1945

$

Operating. revenues ... 14,383,327 12,859,340 158 325,121 139,563,777
Uncollectible oper,. rev.: 24,997 ; 16,904 ,230.03_6 '294,974

Operating -revenues .. - 14,358,330 12,842,436-158,095,085 139,358,803
Operating ‘expenses - 12593053 10,255,597 132,083,288 102,561,718
Operating' taxes ..._.. - 1032794 CréT7,251 13,421,655 21,632,071

Net. operating .income 1,092,464 3,264,000 11,690,142 - 15,165,014
WNet after charges..... - 175,656

821,484 9,055,787 10,390,706
V. 164 p. 3291, :

" Indiana Associated Te'lef;hohe'iCOrp.-;Earnihgs-A

Period End, Dec, 31— 1946—Month—1945  1946—12 Mos.—1945 -
Operating: revenues ... - $273,317 - $218,158. $2,786,076 - $2,510,924
Uncollectible oper; rev.. - - - CrL.713" ~ Cr251 740 2,020

’ yeratin _re'véﬂﬁes < . $275,090 . $218,409 $2,785,336 $2,508,004
Op‘e)?atlhgv~%xbenses._‘__ 199,655 - - ‘186,606 2,080,779 ‘1,599,361
Rent- for tease of -oper, P

Property ' Locoicosoms 50 .50 - 800 600
Operating ‘taxes....... . 38,396 Crl14,085 ,37f,s,sg . 327,194

Net, o] eraﬂn income §36,089  $145,838 $351,065- $581,749
Wet M’telx)! chargeéz-___'_ 22,465 "*13,965 194,866 253,439

“*Deficit.—V. 165, p. 530,

. ‘Ensuranshares Corp. of Delaware—To Dissolve—
. Tt'was anmounced. on Feb, 14:that the stockholders; 2t & special meete
, had appr%‘:’x:d the dissolution.of this corporation.—V, 157, p. 1180,

. Yaternaiional Business Machines Corp.—Places Deben-
res ' “The corporation it was announced Feb,
1

fures Privately : ration it was announced Feb,
20 - has : sold: ‘%20,(}'00,000 8-year - 2539% debentures” to
Prudential. Insurance .Co, . Of the proceeds $6,000,000. is
%o be-applied: to: construction .of-an: additional building
and equipment; at.Poughkeepsie, N. Y., and the balance
will provide additional working capital.—V. 164, p, 2547,

Xowa-Xlinois, Gas-& Electric: Co.—Registers With SEC—
' The’ company on Feb:: 15 filed ‘aregistration Statement with the SEC
©overing. $22,000,000% of: first: mortgage -bonds: due. 1977, The names. of
the umi‘erwﬂuoq- will"be“determined: hy competitive' bidding, Patt of- the

Wroceeds- will be used, to’.pay: mox:tgage;dve‘l;‘y. Frv-;xo,»svs,,om and balance -

65, p. 811, .

will be added to gereral-working-funds

uthern-Utilities: Corp.- nt
L. ThE directors: ‘have" decldred: % dividénd’ ot 25¢
®ommon; sbock, .payable March 15; 1947, $0 ol

acebs
: Rex C. Jacob, ,v t }esld{eht --oh Feb; 18, ﬁhnéunbéd - completion of
megotiations. v?mi AthiiNation:L Bank of Detroit. and: the: Reconstruction
Finance Corp;- whereby '$5,500;000 'in loar;s"anyl cgcd@_tmrbecome available

the company.,. . ot g : A0 - - bl gt
This consp;stsyb( a secured- term:Joan of $3,500,000 from the National

Bank' of -Detroit. for & period -of - 2% ‘years, -in’ which the RFC has -

- ®ereed to participate: if requested by-the: bank, - Proceeds of the joan
:ﬂkb&'use% 1n--pg,rt, for paying: off & present bank loan of:$2,000,000
ue Oct.- 1, 1947.. . ;
‘. The Natioim}v Bank .of ‘Detroit has also continued available to. the
Tompany. $2,000,000~in short-term ' credit for. current operating require«
Auents, Mr. Jacobs said.—V; 165, p. 686.

Jersey Central Power & Light Co.—Permanent Bonds

The New York Stock Excharige o Feb, 14  directed that deliveries cf
first Finm-tgage bonds, 2% % . series, due 1976, up to and including Feb,
27, 1947, may be made_either with temporary bonds.or with permanent
bonds; that beginning Feb. 28, 1947, only permanent bonds shall be &
Welivery. i x
; 'remgorary bonds may be exchanged for permanent bonds at the City
Bank Farmers Trust Co., trustee, New York, N, Y.—V. 165, p, 939,

_prps;égééen't-il-);ividién}l‘-_é- :

-~ depletion 0f:$40,721 605»!11’1946111(&‘338,@75 394 in: 1945,
ik @;?eitiso-shﬁren‘-lﬂ 1946 ind 850,088 shintes | 1945, .

* ¢ Plans: 3-for-1-Stock- Split=~ et e e, Bl
. Thevdirectors on . Feb: 19 au orlzedfnMthterei-tpr‘-onr-'sput',Qtv.tho. ¥
. board; sald. the. split.’ will: be:-

Go:—Bank-Loan 'ﬁeg;’;tl,ations “Comns..-

".l‘}ihh's-ManVil’l;.-Corp.—ﬁnnual_‘Report-fs‘ i ¢

Balés volumeé  in" 1946 set' &' new record for a full: peacetime year,
despite the hampéring -Influences'. of 'generally unbalanced - econemic
onditions, continuing ‘warborn restrictions and widespread labor unrest,

Production ‘and ‘sales:-were brevented from *reaching - higher: levels
by strikes continuing into- March at the company's two.largest plants,
manpower shortages during much of the year, price controls, allocas
tlons, and shortages of ‘materials and services caused by disruptions in
other industries, = e . .

Toward, the close of -the year some improvement ini availability of
materials, better manpower supply. and more stabilized labor relations
brought substantial increase in volume of production.

By the end of 1946 many important products such as asbestos
shingles, Flexboard, home insulation and packings were being manue
factured at g rate double that of 1940, Industrial insulations, asphalt
tile floorings and Transife pipe and conduit were being produced at
& rate half again as high as that of 1940.

The fund for deferred expenditure was increased during 1946 by
81,416,750 of cash received upon conversion of preferred stock,
$1,614,149 of tax refund- claims, and $293,233 of interest earned.
During the year $7,486,049 was withdrawn from the fund to reimburse
working capital for capital expenditures, )

Additions to and repl of productive facilities. amounted to
$11,870,630, compared with $3,156,202 in 1945, The increase in 1946
was due to expenditures on projects planned under an expansion and
improvement, program. X \

Many of the projects included in the intial $50,000,000 program
Wwere under way by the end of the year -and will be put into operation
in 1947, although there have heen many delays resulting from: diffi-
culties in securing materials, equipment and construction permits. When
the program is completed, the company’s prewar broduction capacity
will be materially increased.

This . together . with a continuing long-range. program provide -for
Tresearch, ‘development and . expansion from within and for acquisition
of other businesses from without. .

Projects listed under. the program include-a new Research Center
near Manville, N, J.; new plants at Natchez, Miss., for insulating
board; at Tilton, N. H., for asbestos insulation; at Port Union near
Toronto, Ontario, for Transite (ashestos-cement) pipe and rock wool
insulation, and at Marrero, La., for Transite pipe,

Pursuant to renegotiation of Canadian war contracts - performed
during the years 1941 to 1945, it has been agreed to refund $371,957
of earnings (computed after allowance. for taxes) to the Canadian

1 A small subsidiary made a refund of $301 to the United
States Government on account of earnings from war contracts in 1944,
The amounts of these refunds were charged against the reserve for
contingencies. It is believed that there .is no further obligation of
this nature. - ;

The value of certain assets of the Canadian subsidiaries, as stated
in U. 8. currency, increased $321,682 when Canadian currency returned
to parity with the former, This amount, together with an additiona)
provision for contingencies of $107,000, was added to the reserve for
contingencies,

CONSOLIDATED INCOME ACCOUNT FOR CALENDAR YEARS

1946 1945

Sales, less discounts and allowanceS......_._. $92,049,044 $85,993,676

Manufacturing cost, sell. and admin. €Xps., ete. - 82,149,013 74,935,658
Provision for. depreciation 1,900,000 1,750,000
Provision for depletion 492,529 358,315
Provision for tingencies 107,000 500,000
Federal and Canadian excess profits taxes..... 196,139 892,954
Federal and Canadian income 73 7 O - 1,518,010 1,857,046

Other taxes ; 1,463,889 1,803,241
Carryback claims for- refund of Federal taxes. Cr1,614,149 Cr1,200,000

Net earnings $5,836,613  $5,096,462
Dividends declared on 3%% preferred stock... 426,122 282,974
Dividends declared on common stock........... - 3,165,517 2,762,598

Balance to surplus,
Dividend recelved from J-M Service Corp.
Surplus at beginning of :

Total . $24,862,643 $22,555,172
Premijum on redeemed preferred stock......... 3,220 A
Cost of issuing preferred stock :

$2,244,974  $2,050,890
315

253,508
$24,859,323 $22,301,664
$6.03 $5.72

Surplus at end of year.
Earnings per common share. ;

CONSOLIDATED BALANCE SHEET, DEC. 31

ASSET: 1946 . 1945
Cash. . $6,684,599 $12,048,464
U. 8. tax notes (at cost) . 3,646,200
*Accounts and notes receivable.....o......_. 11,715,633 5,558,853
tInventories d : 14,710,750 11,254,300
Funds for deferred expenditure, ete.:

Cash. y 388,606 1,282

. U.. 8. tax notes, series C.._....._s._._';....E 8,353,246 12,258,400

ther. Treasury notes and bonds (at cos - Nl . .
: Qe?nd inter fy sk ; =~ 15,402,989 16,743,034

Postwear-refund of excess profits taxes, e.... 845,043 1,751,781
. - Carryback claims for refund of Federal taxes 2,814,149 1,200,000
Fund fer workmen's compensation self-insurance 425,000 - 428,460
tProperties and plants (Met)oveoee—oooooo_ «-w 32,683,999 23,337,084
Investm'ts in & advances to unconsol. subs.... 185,844 98,833
Miscellaneous investments (at cost or less).... 433,199 122,716

b it it i 753,994 - . 468,334

Prepaid and deferred charges

Total..
LIABILITIES—

e SRR SRR

404
- 1 1,060,080, ...1,938;171

Dividend payablo on ‘preferred stoc
Federal & €anadlan.inc; & exc. ‘profits. ta

3

!O‘gherttaxes s . - ,823
ng-term_obligations . 4 R : ; i
Resgrves;‘tor-“zvorkmen's compensation self-insuf, : 428,469
‘Reserve for product guarantecs, "etc..-2.. 887,186
Reserve for ‘contingencies. L 7,605,48

-iw . 7,474,500.. 16,991,200
© ‘44861750 34,010,120,

.~< 24,859,323 22,301,664

3%5% -preferred stock “ (par- $100):ucaun
lCommon'st_ock: of no pn:_yalug;.-‘

Surplug- ...cx.

"I’om' . - - !
- ®After: provision “for cuncollectible” accounts’ .and: for -cash ¢ discounts .
illo?vt-ble»pw customers: of *$740,633 .in - 1946 -and. ($608,220:-in:: 1945, ;
FAfter deducting amounts: billed on:uncompléted-contracts of :31:392,305 "
in1946 " and *$2,004,562: in’ 1945, tAfter’ reserﬁe"lorvdepr’eéh;;:nz.nt;nd
L3AVE]

No-par common. stoek, -7 -
“Lewls: H. Brown; Chafrman..of _the
‘effective; however, 'only»if-,apt;;;oveq'“n!;y: t;o-thirdq “of the. common
‘stockholders_at-the-annual meeting.-on 'May 9, = -~ / ik o
ftfo:t ’.ltl;xee;resent:ume,.d.aoomoo. shares of common stock: are authora.
ized and 944,487 are outstanding.In addition, 74,708 shares ‘have- been--

* ‘yeserved: Tor conversion’of ‘a’like inumber ’of- oitstanding: preferred:

Iah;;e:he-'acuon of _the:board. is approved .by..the -stockholders, - the
number of shares of common- stock,. both. authorized. and outstanding .
will be increased threefold -and the-preferred’stock -will.be convertible
into three shares of common instead of one share as at present, . .

If approved by the stockholders, the record date for the stock split
will be May 10.—V, 165, p. 338. -

Keystone Steel & Wire Co.—Keystone Stock Purchase
Approved by Stockholders — -

At a special meeting held on Feb, 19, the stockholders approved
by a vote of 649,679 shares. to 1,560 the purchase for ultimate retires
ment of 142,632 shares. of Keystone's capital stock from The Forest
Park Home Foundation- and from W, H, hsommer and members of his

diate family at a price .of $40 per share. e i i
m\l('x;}e t?l: fundg required -to purchase the stock  $2,500,000 was
obtained through the: sale. of five-year serial ‘notes bearing mteresc

" prior to the stock distribution.—V., 163, p. 1160,

‘Accounts payable a'hd. other i‘cci"u’ecli; Habilities. -36;6227173 ' $4,020,922

-ni $95,207,051 $88,917,719 ¢

o 3 o A wan —

‘at- the rate. ot"zl'/.%,-whlch- notes ‘are* payable’ in .S'nnua‘{ 4lnstnlﬁ;|en.|5v§ X

" of '$500,000: each, 1The.balance 01 83,205,280 required to: purchage the ¢
. stock was >provided: from.: funds in the. company’s: treasy s e

.In" addition 'to,"the: stack . purchased « by Keystoneatt's'.«.qixbéldl‘a" ¥
..National :Lock Co.;' of whlcﬁ: Keystone* owns- approximately 24

68% " of
the capital stock,

price, i)
- The completion - of this Atransaction : reduces: Keystone's issued and
outstanding -eapital -shares- from 757,632 shares - to 615,000 sharg;
and, according to R. E, Sommer, President, will thereby ‘increase th
equity of the remaining: Keystone stockholders in-the company’s earns
ings by approximately '23% - : ' : F

Extra Distribution-—

On Feb, 18, the directors declared an extra’ dividend ‘of '35 cents
per share and:the regular quarterly .dividend of 50 cents per share
%nb I:h’% capital -stock,. both ‘payable March 15 to: holders of . record

'eb. 28, : i

Last year, the following distributions were made;. March 15, 80
cents; June- 15, 30 cents, plus 80 cents extra; Sept. 14, 30 ‘cents, plus
40 cents extra; and Dec. 14, 50 cents, plus ‘25 cents extra.—V., 165,

: Vi

g .

; o

Laclede Gas Light Co.—Acquisition Approved— i
. The Missourl Publi¢ Service Commission on Feb, 14 ‘authorized .thé
burchase by this company of the 8t. Louls County Gas Co. for. $11,250,%
000 in cash, effective Feb. 24,

The Commission also ‘ordered that rate for gas, in both St. Louis City
and in the County shall remain ‘unaffected by the transfer of owner=
ship in the-capital stock of the St. Louis County Gas Co, AR
.. The purchase of the utility -was affected as g result of ah order of
the Securities and .E § :
parent :holding. organization of the St. Louis County ‘Gas Co., divést

itself ‘of its’ gas’ utility properties under the Fedéral Holding Compang
act.~V, 164, p. 686,

LaPlant-Choate Mfg, Co., Inc—Pays 40% Stock Divi
dend — Increased Stock to Receive '15-Cent Cash
Distribution-—: Fy g £5 4

On. Jan, 24, last, the directors declared a restatement of the common
stock, par $5, by the issuance -of an- additiona) 4,10 of -one-share fop
each share outstanding: This distribution was made on Feb,.10, 1947 to
holders of record Jan, 30,1947, The Merchants National Bank of Cedar
Rapids, Iowa, is:transfer agent. - ; g

‘The directors, subsequently, declared a cash dividend of 15 cents per
share on the increased common stock, payable March 31, 1947 to holders
of record March 10, 1947. This is -equivalent-to 21 cents per share on
-the old stock -which received -quarterly dividends. of 20 cents per share’

) i . e
Libbey-Owens-Ford Glass C0,—50-Cent  Quarterly
Dividend— - - > X i o % I

The directors on'Feb, 18 declared A quarterly dividend of 50-cents
per.share, payable-March: 10 ‘to stockholders of récord Feb, 28, Diss
tributions ‘were ‘made last year as follows: :March ‘11, June -10 and
Sept. 10, 25 cents each;- and 'Dec, 10, a year-end of 50 cents. 31

EARNINGS FOR YEARS .ENDED DEC. 8

v o M
: . 1946 1945
Net earnings after charges for deprecigtion, - 5 e
depletion maintenance and- taxes ... -~ $6,308,487 ' $3,165,948
Earnings per share of ‘capital stock...... $2.47 $1.24
Sales of the.company.in 1046 gained 11%: over-the previous year and -
were 27% above any peacetime sales record, - o > %y
The company paid. out ‘Approximately - $29,000,000 -in ‘wages :to -an’

average. of 9,674 employees . in:.1946, -it- was: ‘Teporteéd. This is ning -

‘times the -amount distributed .to nearly 17,500. shareholders ‘who ‘res
ceived $3,192,809 in dividends. last year, L W v e
Unprecedented ; demand . for. both plate. and . window: glass: products
resulted . in record production, : reported John D.: Biggers; President.
This ‘was'. accomplished An spite of the- forced ' inactivity’ of ,several
glass furnaces due to lack of soda ash, an essential raw -material for
glassmaking. There was & large carryover.of .unfilled orders-into: 1947,
Most of last year the “company sold its products at . prewar prices -
‘but obtained -moderate- Increases' late in the . year, .My, Biggers said,
The- plastic ‘materials - made: by.- the company’s Plaskon - Division,
‘marketed through  several important industriés, - were. in growing. dee
mand, and - contributed substantially to Ccompany- sales .volume  an
earnings in 1946, according to the report, . P P
Improvements: to:the. glass. factories of the company in 1946 totaled
'$6,768,000, including & new ‘Thermopane. . plant at Rosstord, . Ohfo,
and: brought -near ‘compleétion the ragran. started immediately . after

‘the «close-of ‘the war; The fhew. . 6,000,000 plant. expansion: of  the -

Plasken Divison - i Toledo is well under
completed- before. the end of 1947V, 1¢

Lipé-Rollway Corp.-Loan Negotiations- o, L
Company, it 1s. reported is negotiating. & $1,000,000:10an from: &
Surance company -to' finance the repayment of .a $650,000 bank

- loan
and to reimburse: its treasury -for about - $300,000 expended im the
Requisition of #-plant tecently acquived in Syracuse, N., ¥., from.the
Crucible Steel €0, of America.~~V. 156,-p. 2307, B 81y

- Louisiana Power&. Light. Co.—Plans “Pfd; Exchange~e
i ~.The: company plang to exchange 59,422 shates:of new. preferred stop
-($100. par) for & similar number. of ‘presently ‘outstanding $6 preferred -

stock (no par)-on’a sharé-for-share basis

Alled with- the. SEC,..company.- aiso ~would- amend’ its- certificate-of. gnf

‘corporation to increase- the-authorized common. to $5,000,000 shares, <"
s 368, 9, Rdgi e v ek g g, e B S

Louisville Gas & Electrie-Co, (Ky:)—-Weekly Outpifes

8. /yilectric output of this company for the. week ended: Feb,. 13, 1047,

‘totaled 32,967,000 ‘kwh: as:compared wit 125,313:000° kwh. for the’ core |
responding: week : last. year;.anincrease: of 80.2%., " Outpiit.. for.: thie:
weeks ended-Feb: 15,-1947;:tataled 1,510,497,000 kwh. as“compared with

B

V. 165, p. 940, v a v
Lytton’s, Henry- C.: Lytton . /Co.—January.Bales—

1047--Monthe=1940-~ 194712 Mos,—104¢ ;.
/81,839,393 ..$1,632,772 +$27,093,730.-419,387,670. "~

in~the- above: s'c‘&tément:'--,lncmde&%hose'fronr the " Stute “Btreet: Store
-in .Chicago,. stores. in. Evanston, : Oak -Purk., and>Alton, ' TH:
Ind.;. licensed Aepartments- instores- 4t kix «othéreIMine
.gales. of s Young-Quinlan Co- ot Minneapolis; | - :
- Willard:" Wy:; Cole;: Executivie 3¥ice-President ~and  genera Manages,
-stated: that “fales. for: the “fiscalsyear: ended: Jam, 131 Y947, were

‘Iargest: of ‘@ny-year in-the-history: of-the company V. 165, 1. 687, " -

McCrory Stores- Corp.—Quarterly Dividend Increased
~==Extra. Also Declarede— -~ 27 "7 o TRy e A
" ~The-directors have declared an. extts dividend of 15, conts per_share
‘and &’ quarterly dividend: of - 35 cents ‘per share on'the common stock,
‘both- payable March~31/ to holders of -record’ March- 14, In' addition
.to four extra distributions of.25 cents each mdde last year, an extra of
25 cﬁn? was paid on' March 29, 1946, and one. of \75.cents ‘'on Dec.
26, 1946, FA aid : ;

« The regular quarterly dividend of 87 cents per share on: the $3.50
cumulative . preferred stock -was also declared, - payable April: 1. to
holders of record March 14—V, 165, p, 812, ; ; e

McGraw-Hill Publishing Co., Inc.—Consolidation—

The company on Feb. 18 announced organization of its three electrical
publications, ‘Electrical .World,” - “Electrical Construction: and Main-
tenance,” (formerly “Electrical Contracting’’) and “Electrical Whole«
saling” into. a single unit for general publishing management, .Lee H.
Hill, editor of “Electrical World” and publisher of that magazine and -
“Electrical’ Construction 'and Maintenance,” is appointed . group. pub-
lisher for the unit. O, Fred Rost continues as editor gnd publisher. of
‘“Electrical Wholesaling.”—V., 165, p. 812, gl &

‘i-and> Gary,
: end

is purchasing 41,270 ‘Keystone- shares at. the ‘same -

9 , -with:adfustments: ‘Any préas -
“ferréd-share:exchanged -will ‘be called Fop rédemptiod, "In - its proposaf,” '

.1,331“,329.000';5“5.- for-the Previous-52-weeks,” and-incresse of 9.4% e -

Lytton’s; subsidiaries’ and -licensed departments,. reflected-.




':::en denied by
V. 165, p..8l12,
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 McQuay, Ine—Stock Offéred—Loewi & Co. on Feb, 14
effected a secondary distribution of 1,770 shares of com-
wmon stock (par $1) at $6.25 per' share. /Proc.ee,ds g0 to

selling stockholders.—V. 165, p. 940, .

 ‘Mengel Co.—To Redeem 10,000 Preferred Shares— =
. The directors on Feb. 14 declared the reguisr quarterly -dividend of
25 cents. per share on thegcommon stock, payable.April 1,.1947 to hqldq
of record March 19, 1947. . 7 ;
ergl‘he directors also called 10,000 shares of preferred stock.for redempa
“#lon on May 7, 1947, The shares to be redeemed will be-drawn by-lof
from stock of record Feb, 26, 1947, and holders of called certmcgtes
will be notified on or before March 8, 1947, .. -=...:*.1 =" - .
The next regular payment on the convertible preferred stock is the
semi-annual dividerd of '$1.25°per-share payable: June 30. Holders'of
preferred: stock who desire to convert their: shares into common stock
in time to receive the first:quarter dividend on: the common.stock must
o 50 on prior to March 19, 1947, the record date for that dividend. - -
i Alvin.A,-Voit, President;in -connection’with the above, states: - ---
. %Present market prices of the company’s .preferred. :stock and the
equivalent, three shares of common stock into. which-each share of pre-
ferred in convertible are substantially in excess of the'call price-($53
per share and accrued dividends) of ‘the preferred stock, and it is,
.therefore believed that most-of ihe holders-of the called: preferred will
convert into common stock.”
. There are approximately ‘47,000 :shares-of
standing. . | i r 4 ;
Originally 80,000 shares of the 5% preferred stock were.outstanding,
‘but 33,000 shares have already been converted into common stock ab
the conyersion rate of three shares common for each share preferred.
It was announced: that preliminary. earnings-figures.for 1946, subject
to -the year-end: adjustment were approximately $1,500,000 after ‘taxes.
“This is equivalent to- about $2.60 per share on ‘the 516,312 shares of
‘common stock -outstanding af the close 0f71946. These figures do not
4nclude any portion of Mengel's equity in.i946 earnings of U. S.-Mengel
Plywoods Inc., equivalent to approximately 70 cents a share on Mengel's
common stock.—V, 165, p. 212,

- Merfill Lynch, Pierce, Fennier & Beane (N. Y. City)—

this: preferred stock out=

{Annual Report— S doase sty bt

Calendar Years— 1946 1945 -1944- - -
Yocome from operations.-.... —nia $20,523,668 628,091,993 $18,662,458
Operating expenses —reeeemeeme-a 20,654,560 16,486,459 -13,117,259
. Net ' profit after oper, exp.-...- $8,069,108 $11,605,634- $5,545,199
Xnterest on capital __.____ . 195,060 - 652,848 ’
B fo -employ 3 : © 1,361,121 1,176,274 975,459
Lontribution . to - employees’ Profit . %
7. Sharing Plan seoceaeo-- P 605,268 . 942,349 avamel
© Net income available to Partners $85,216,649 $8,834,063 $4,483,578
Char, and educational contributions 219,892 1,045,176 61,843
*Estimated Federal income taxes of S N seaLEER
“, Partners-based on their chares-of - - 4 : 5

$ho INCOME wmnimcm e s - 5,000,000 6,500,000 - .3,500,000
' Balance of net income...ooeeen $996,757 . $1,288,887  §921,733

* Based on their shares of the income,

: . .BALANCE SHEET DEC. 31,1946 !

ASSETS—Cash in bhanks and on hand, $22,165,;204; segregated under
the Commodity Exchange Act (including cash on deposit of $15,863,614
and investments in United States Government .Securities $6,000,000),
421,863,614;. " clearing funds and similar cash deposits, $1.252,992; de-
posits on account of securities borrowed, $126,500; receivable from
other brokers or dealers (including securities soid but not.declivered
-$3,828,827 and equities -in commodity accounts $40,031),” $3,868,858;
xeceivable from customers  (including cash accounts -since cleared. of
$6,626,017, margin accounts (secured) $46,160,357, and commodity trade
‘mecounts $41,816), $52,828,190; securities owned by firm—at market
walue (including United States Government securities $35,698,879 and
other securities $394,529), $36,093,308; miscellaneous current assgts,
$694,179; seats and membeiships (at market value) $765,023; office
furniture and: equipment (depreciated ‘value), $531,553; prepaid ex-
p;nses, $69,5641; sundry unsecured receivables, $32,958; total $140,292;~
- LIABILITIES--Money horrowed on securities, none; deposits on ac-
‘count of securities loaned, $5,120,100; payable to other brokers or. deal-
ers (securities' bought but not rcceived) -$2,973,620; payable to customs
‘rs (including credit balances of $31,428,769, cash. accounts -sinoe
‘cleared of  $1,901,853, secured margin' accounts -of $6,919,905 and
-equities in commodity accounts of $20,092,834), $110,343,361; securities
S$old but not yet purchased. (at market value), $118,562; dividends and
Anterest payable ‘and unclaimed, $229,835; miscellaneous currentlige
‘bllitles, $1,629,732; general partners' .credit -balances, $4,958,378; re-
#erve for coniingencies, $918,431;. subordinated notes $1,450,000; net
:'orth, $12,550,000; total $140,292,019, . o s A5 3

! Mission Corp.—Moves Office from New Jersey—
_.As of Jan, 27, 1947; the corporation has-withdrawn Trom thelState of
Wew Jersey, and has removed its office from -15 Exchange Place, Jexsey

“City, N. J., 'to its home office at 153 North Virginia Street. Reno,
Nevada—~V. 165, p, 213, R i §

Missouri Pacific RR.—Plea Deniedw—s . © 0200000
_An oral.motion for a rehearing. submitted. by securiby holders of- the
“compary, who .originally. asked that the road’s plan ‘of reorganization
veturned, to.the Interstate Commerce Commission-for ‘revision, ‘has
the Eighth:Circuit Court: of ‘App‘ea_is at -‘Kansas: City.—-

5 Moidm Seeurities Co., Inc., Shreveport, La;;Regisferé
“with SEC—"" - TR ey

“The company on Feb, 19 filed a registration statement with_the
SBEC. for $5,000,000 collatersl Yrust notes tol be offered @t $97.65 with-
out_underwriting, Proceeds will be used. for. -purchase.of. automobile
Aime sales paper. which. is its principal’ business as.-a finance come

pany—V, 150, p. 3366,

- National -Cuba Hotel Corp.—Interest Payment—
‘The _ directors: have “declared interest in arrears for the' six-month
period ended March. 1,-1933 t0 holders 'of ‘record Peb; 118, 1947, payable
March °1, 1947, This~ represents a 3% sémi-annual ;payment, . The
Qteyxoqs payment. was {nncl_e Sept. 1, 1946.—See~V, 164, p-1214,° - |

] = ¥ PPRUE S " il 3
. National Gas & Electric Corp.—To Renew: Notes—:
.- The company has asked:the'SEC for authority to' renew its notes,\wlth
Wontinental. Nlinois: National- Bank & "Trust Co."for an additional six
-wonth period, beginning Feb. 20, 1947, at ' the interest-rate of 1% % per
Mannum upon paymeént of a fee of: Y% of 1% -of the ‘pringipal amount so
wenewed. The company, states: that/the aggregate %incipal amaount of
such notes proposed. to he renewed. is:$1,100,000~-V. 164, p.- 2833, -

g ‘h(atibﬂai “Shirt Shops of Del,lnc—-Stqck Bfrferéd-.-.-
Blair F, Claybaugh & Co,, New York; Faroll & Co., Chi~
'cago; Buckley' Brothers, Philadelphia;: and-Kitchen &
Etg.é §?$$g§i»)ont Is;:iag.éfl)ﬂl nffe}z;ed‘ 4,000 shares of common
? at $10.50 per share, ;  selli

stockholders.—V, 165, p.p941. e Px_‘ocgeds_go tosellmg

+_ National Tank Co.—Stock Offered—Paul H. b;ﬁs &

0. headed a group of 19 underwriters which made pub-
Yic offering Feb. 20.0f 139,700 shares ($1 par) common
-stack . at $12.75 .per share. -The-financing represents a
-portion of present holdings 'of a stockholder,

The com . with' head n Tul a &
cgells throu%%ngbwbranclel:sqgialrt:;a_d ’r!;afu;se%aglg:;. ’??erk‘i‘eigf” ;%z.t:?g

. steel and wooden tanks and well-casing ‘pipe used.in ¢ iny
: Mts products are distributed to-oil andvga,:; F;n'mmf:ltm‘;‘ c;‘x:ptg\lniesg?s‘r?'

"4 The common gtock has Just been placed on an §0¢ annual dividend.

B[, O [ O

- approval.of the alternate plan. approved by: the Commission Feb, -

bﬁéls, the first quarterly .dividend. of 20c. heing :paid, Feb. .1, 1947,
—V. 165, p. 688, . . ¢ © ¢ T s G ; A
*‘Nevada Stewart Mining Co., Spokane, Wash :
With SECi— [ eix ws - U Do S o gl
. The.company -on Feb: 13 filed a letter of- notification with®the SEC
for 13,000 shares of common stock’ to be-offered’ at 16 cents s “share’

without underwriting. - Proceeds- will- be -used -for- mine" deyelopment.—
V. 164, pp. 2695, 729, : S A

v

* New England Gas & Electric: Assoclation-—Oufput-—

* Por ‘the week énded Feb, 14, the Association reports electric-output
of 14,196,019 KWH, - This is an-increase of 1,308,726 KWH, or:10.16%'
above production of 12,887,293 KWH- for the- corresponding week a year
BROL ot T e @k G FATE L R R
gGas output for the Feb, 14 week, is: reported -at 216,860,000 -cu. ft:;
an_increase of 59,320,000 cu. ft.-or ‘37.65% above: production of’ 157,

640,000 -cu.- ft, -for the -corresponding week’ va;y’eaot 280, "
. Transfer Agent and Registrar Appointed—

The Chase National Bank of the City of New-York has been- appointed

transfer. agent of the $5.50 dividend series preferred stoek; no par-value,
«.The Chemical: Bank &- Trust-Co.; New York, N. ¥, .oowiviei o=

. Court, Hearing on Plan March 10— = 0> 200
: “The SEC ‘has anndunced.that Judge Francis J. W.-Ford will -hold &
hearing on March 10 in.the United States District: Court Boston on’ t_lil:

V165D 08 s 1 w3 B

Officials Promoted— = . wif foiies o L5300
" Following ‘the 103rd- annual meeting of the- company on-Feb, 12,
George Willard Smith, President, announced' that Dwight: Foster; Treas:
urer; - John L. Stearns, Actuary;-and Sherwin AC.‘B‘adgexj,'Fi_nanc!ail

. ‘New_ England Mutual Life Insurance 'Co.

Secretary, have-been ‘elected Second Vice-Presidents: - -
- $255,000,000° of New Insurance Issued in:1946— 3
- -Due to- an ‘error 4n- mimeographing; the: figure -im the -headline and
lead of the article published -in-the “‘Chronicle” ‘of Feb. 17 in incorreet.
It ghould have, read $255,000,000,- instead of $225,000,000.~See V. 165,
?P- 41, - : § 2 et ot 4
-~ New-England Power -Association—Weekly Output—
- The Assocition reports number of kilowatt: haurs available for the
week ended Feb. 15, 1947 as 70,686,428 compared. -with 62,806,385 in
the. week ended Feb. 16, 1946, an increase of 12:55%. . y
- 'The. comparable : figure for the week ended Feh, 8, 11947 was
71,088,298 an increase of 12.77% over the corresponding. week a year
ago.—V, 165, p. 941, - . " -
. 'New Hampshire Fire Insurance Co.—Larger Dividend
The directors or Feb: 18 “declared a dividend of 50 cents per ‘sharé
on the capital-stock; payable -April 1 to holders. of record.March. 10,
‘1947, On Jan. 2, last a- quarterly of 45 cents and a specigl of 20 cents
were paid, 2 b i gl iR AR IS S
Payments in 1946 were as fallows: Jan."2, 40 cents, plus & special of
30 cents; an% April 1, July-t and Oct. 1, quarterlies of 45 cents each.—
V. 163, p. 908. ’ - ki e i

* New York Chicago & St. Louis RR.<=Equip. Trust: Ctfs.
: The SEC on Feb. 11 anthorized the company.to assume-obligation: and
liability, as guarantor,_ in respect of not exceeding . $1,000,000: 1% %
serial equipment-tryst certificates, to.be .issued.hy.Guaranty Trust.Co.
-of New York,as-irustee, and sold at 99.059 and accrued dividends in
connection with the procurement of certain equipment. : - : - 5
The report of the Commission. states:. . .. ; '.
. The applicant offered. the certificates for sale through. competitive
bidding by -advertising and also by mailing requests for bids to 127
firms, the bidder to name a price of not. less than 99 and to désignate
Ain multiples of ¥ of 1% the rate of dividend to he borne by the certifi
cates. . In response to this sclicitation 7 hids, representing 23 parties,
-were received, the.most favorable of which was the bid of Halsey,
Stuart & Co. Inc., on behalf of itself and six associates. 'This bid:of
99.059 and accrped dividends, for certificates. hearing. dividends at. the
rate of 1% %_ per annum, has been accepted. The ayerage cost of the
proceeds to the aplicant on this basis will be approximatély 1.81% per
annum.—V, 165, p. 814, 21 2 s
; B A

o S i — 3= - s 7‘

New York Connecting. RR.—Definitive Bonds- Ready
Definitives first mortgage 2% % bonds, series B, due O¢t. 1,'1975, will
‘be ready- beginning Feh: 24;-1947, for-exchange for tempordry bonds ht

the Guaranty Trust Co. of New York, 140 Broadway, New York, N, ¥.—
V. 165, p. 688, . Sl o R T S
.- New-York, New Haven & Hartford RR.—Plans Equip-
ment Issue— " . &% :
¢ Investing'banking firms, it is stated, are forming syndicates to bid
for an issue of $25,000;000 equipment trust certificates to. finance:the

-carrier’s-equipment purchase -program.- -It ‘is- cxpected that an initial
dssue of $6,600,000 will be-offered in April—V, 165, p. 814." ~ "' ‘

- “New York-State Electric & Gas €orp.~-Reégistraris - -

‘pointed" registrar of fiid the "Cheiical” Bonk: & Trast -Co;,” New "York,

N. Y., as transfer agent for the 3.757% cumulative preferred:stock, .

“$100 par: vuﬁlu_e.—-v. 165, p. 941,

‘Newmént Mining Corp:—Dividend
The’ directors o

LD Cansegsyg
Increased
Feh. 18 declared a dividend of* 50 cents

per, ‘share

‘on-the capital stock, payable March 15" to holders ‘of.."reéggra"?éb’.ves.“'

[FPrevious payments have been at the rate of 3712 centd per shaie’ each
SRRV A0ty Pa 3108, T e e 5§ et §
. Newport News Shipbuilding & Dry, Dock'C
® w0 STATEMENT. OF.COST.- OF-WORK. PERFORMED

3

- - e 13-Weeks Ended——- - Years Erided Dec. 3
e b RE My Dec: 31;'1946-Dec. 31;'45--: 219467 -+ +. 1945~
New. :ghip r'construction. $7,319,000' $16,431,000 '$32,765,000° $91,100,000

Ship repairs:and recon- * I ol 000 3l M5
‘ L'+ 7,499,000 1,870,000 14,872,000

15 boe ¥

. yersions " =

1 $16,007,000: $19;044;000 $52,500,000¢ $9
=V. 184, p.o2412, T e
.. Niles-Bement-Pond Co.—New President—=

Frederick V. Conard has been- elected . President; s

ding’ Chirles

W.' Deeds, “resigned, Mr, Conard was. formerly.a ‘Vice-President, q‘!j

.Underwood Corp~V..163, p, 1032, 7 ...

B

S

. .Northern States: Power ol DQL)—";Wéékly. Outpu’c—-

Electric output of this company for the x.-eek‘ended Teb.’ 15,-"194'7.'

“totaled 65,617,000 kwh.'as compared with 49,
‘sponding vw‘eek last year, an increase of '13.3% <V, 165, p.-942 =

- Northwestern Public Service Co—Calls 7% and 6%
Preferred ‘Stock Issues— SL3 s opllet g

‘stock have been caled for redemption on’ March ‘20, 1947, at $110. per
share and dividends. U PP R S 3 B O R B A

., Immediate payment of the full redemption pricé, plus-accrved interest
-to: March “20, 1947, will ‘be ‘made upon presentation ‘and.;surrender’of
-sald shareg at The First National Bank of Chicago, ¥ ‘agent;
{38 80, -Dearborn St.; Chicago, Ill.—V, 165, p) 942,

Rate Increased. fo 415 %~—Adams. & Peck,:as. mentioned:

- est rate on the bonds was

The, Chase National Bank of the City of New :York ‘has:been ap- Yy

- i¢The- latter: company; alsopropased;

1,189,000~ 743,000 © 4,863,000 . 3,228,000
= *.Reports Profit Despite. Country's Current: Difficulties—=:"

"‘corperation’s) steady:- progress

69,000 Rwh, fo. the, corres . -SUanCes: "

6%

All of the outstanding shares of 7% and 6% cumulative preferred. . .

demption agent; -

inour issue of Feb. 17, are offering -$1,800,000 first
mortgage 415 %: gold bonds series Brat 101 -and ‘interest
to.yield 4.42% to maturity. As.first announced the intey.
: t given.as 4% but this has been:
increased to 4% %. o E
* Bonds are dated ‘March 1, 1947; due March..1, 1967, The issuance
nd sale; of these bonds aré subject to the approval of the ICC and the
Kd;asgaphqs_et&s Department of Public Utilifies, -.-. - .
. BURPOSE—Proceeds. will be deposited ‘with-Worcester County Trust,
Ca., trustee, and will be applied to the: cost:of: paying:$1,800,000, first
mortgage 4% - gold bonds, Series: A,-due March:1,"1947," -
- The bonds are to be issued under indenture 'of “mortgage dateq

. March 1, 1927.- As provided-in. the-indenture- of ‘mortgage, - the prin-

_cipdl of -and -interest -on ‘the bonds will’be “expressed-'to' be- payable
in gold coin of the United Statesof‘America. However, .each bond
will ‘haye imprinted. thereon -an:appropriate ‘notice’ with !reference to
Public Resolution No. 10 .of the 73rd- Congress, approved-on .June
1983, concerning _ the. _discharge .of . gold. .obligations. by payment i
legal tender, :

| COMPANY—The- company, -incorporated in- Massachusetfs- and Con.
necticut, owns. the railroad extending; from ‘Groton, Conn.; at the easterly
- end_of the-bridge -across- the ‘Thames - River,’ northerly. ‘to and- into
the: Gity of -Worcester, Mass., a'-distance’ of ‘about-70.96 miles. There
are eperated-about-71;16 miles-of first main track; ‘0.85 miles of seconq
;11:}111, track,” and 42.78 ‘miles  of* 'yards’ and’ sidings, a “total of 114,78

es. b e i e : y
" BECURITY—In the opinion of counsel for the company, the. abave
bonds of Series-B. will -be-secured - by a -first-lien" (subject to lease)
on the entire property of- the company .other: than . cash, government
bonds,. accounts  receivable, ‘ and real  property,” or the interest .and
estate therein, not: held for and used in:the service of transportation,
Company: 'is obligated to use:the ‘proceeds of 'sale of' any property not
held for and used in the “seryice of transportation’ for improvements
on ‘the property upon which the mortgage is a lien,” il
' .LEASE—The lease of thé company’s properties.and.franchises runs
_fo,r a term of 100 years from Feb,.1, 1869; the rental being. a sum
equal to'$8 per share per annum-on-the outstanding: preferred: stack
of the company (30,000, shares, of which. 1.071 shares. are owhed. hy
the lessee), the cost -of ‘maintaining ‘the company's corporate organiza-
tion, taxes, and interest upon bonds-issued by the company. The props
erty-was originally leased in 1869-by'the company to the Boston, Harts
ford” & Erie RR. The property of the latter ¥ -was subseq y
conveyed to the New York'& New England: RR., which assumed the lease
with .certain modifications ‘by ‘an' agreement dated-April 26, 1886. The
lease was again modified by an agreement of Dec.. 31, 1896 with the
New .England RR., which company had succeeded to the: rights of the
original lessee and also to those of the New York & New England RR.
The 'New England RR. was merged into New York;, New- Haven &
Hartford RR. ot April'1, "1908,° 7 .7 i 3
The . railroad of the company now constitutes: one -of the main

freight routes of the New Haven- system; with -connections: with the
Boston & Albany and Boston: and Maine Railroads at Worcester, Mass:
Traffic moving. hetween the westerly-portion.of ‘the New: Haven sys-
tem and. points in northeastern. New: England- is: handled over this
route. In addition, a.sybstantial..volume.of ‘traffic is: handled to and
from stations —on the line, including:: Worcester and . Webster im
Massachusetts. and Norwich, Putnam;: Jewett 'City ‘and ‘Danielson in
Connecticut. . . :

. AllL payments. of the lessee required under.the lease have been made
regularly by the New Haven’s trusteés: during. its reorganization ‘pros
ceedings. The plan of reorganization-which has been’ approved. by the
ICC and confirmed by the Federal District Court in such proceedings
contains the provision that the reorganized ‘company; 'shall. be .deemed
to have assumed Such- of the contracts of ‘the New Haven which are
executory in whole or in part .(including any--executory leases and
habi}itles under guaranties but excepting any such obligations which
are expressly disaffirmed in'the plan): as -shall -have. been affirmed
or shall not have been disaffirmed by the New Haven’s: trustees, withr
the approval or authorization of -the court, prior to the date of con-
firmation of the plan. The  Circuit Court of Appeals for the Second
Circuit has recently affirmed the District Court’s- order of confirma<'
tion. The appeals to the Appellate Court did not- question the assump#
tion of the Norwich and Worcester lease as contemplated by. the plan
provision. The time for petitions to the U. S. Supreme Court to review
saig.4:21ecislon of the Circuit Court of Appeals has not expired.—V. 165,
p. i . -

Oregen-Washington : RR. - & Navigation - Co.—Partial
Redemption— - - C .

: ‘The .company has called for redemption on-April 1, next, through
operation of "the sinking fund, $537,000- of 'refunding: mortgage: 3%
-bonds;-series A, due Oct. 1, 1960, at.102 and interest. Payment will
be made. at the office' of . the company; Room- 2822, 120° Broadway,
New. York, N, Y.—V. 1¢3, p, -1032. - - . 4

" Oxford’ Electric. Corp.—~Néw: Name; etc.—
See Oxford Radio Corp. below, ’ ;

. -Oxford. Radio Corp..— Votes to Change Name —
Dgclares 10-Cent Common Dividend — Elects. Three New
Directors— i
-The stockholders.-on-Feb. 14 approved a’ charge’ of namé of this cors
Jporation-to.Oxford Electrie Corp. “This. action was’ taken in order to
better: definc:. the corporation’s; acsivities. ! It ' does: ;not- manufacture
radios but is. a leading manufacturer-of -loud-speakers: and-accoustical
reproduction equipment, the announcement, RT3 (1 AR LR Y
< The directors-have: declared -a-quarterly dividend of
on: the ccommon: stock;-payable::March:
March.15;, 1947, An-initial .distributio of: like" amount: was -made on
Dee. 23 daste, . 0 s SRS (gt
* < Three-new- directors: were electe the board; viz! Floyd D. Cerf of
s Floyd: D Cert; Co., .In¢: Chicago; snyestment: bankers; Boris: Emmett,” @
dixector: of: Noma- Electrio;‘€orp) and“formerly: with' Sears;: Roebuck &
-Co.,. and, John Bess, Vicé-Président; and ' ditector of Noma Electric
Corp.—V. 165, p.r215. " L= T SR R AT

- Pacifie: Coast: Cement:Corp.LuProposed: Saless el .
© ‘The stockholders were scheduled’to:vole-Febx. 21 o the:proposed sale
:oﬁ-me‘vcpmpany’s, Seattle, Wash. plantiand limerock-quarry near: Kete
chikan, Alaska; for: $1,160,000. 10, General; Tonstr 0. .of " Seattle

&

10 cents per shar
23171947 +to - holders- of “recor,

t ! Dismond; Ces
ment,“ownéd by Pacific-Coast: Coa carrying - limerock
from the Alasks. quarry:: Pacific Co: helly-owned. sube

al-stockholder in

.. Palestine..Economic . Corp 1::Dividend. Declared—s
*, “This-corporation; the-largest: Amerfean-hustness  enterprise . Paiese
tine,. has'declared. a.quarterly:dividend; of: $1 -per: share on” he ‘outs
:m‘ttiri’xgdcon‘xg;qe stugk,tp:gabl ~Reb,&%5“§;t11947,,'to;theg2.00 Amer‘ilcal;
-Stockholders of. record, at. the: close'. of husiness: Feh:: 5, ft 15 announce
by Robert: Szold, Chairman. of -the: board.’ . - s At .5' : d F g i 3
-1 “This .dividend;. which: i our. 17¢H," - said « Mr. . Szold,. “reflects the
| spite'?recent - local« distutbances and
‘political difficulties. Pt 3 0 gt s -
woot'Despite s eurrent o conditions,
- goins! Earnings . would-haveibe

‘G.':.'subs!dib.;i:es  are/making . steady
ter under more” normal ,".“,“'?‘!',“T

i.=7*The ‘carporation: is going rightahead i " program, -helping $0
‘inerease: the: econonic :absorptives capacity: of' Palestine. and helping 10
‘cregle. ‘more opportuiities for: employment: of immigrants, . The ' com=
pany. is continuing - its-development: of low-cost  housing. projécts, direcs
“investments_in; -basic . manufasturing;’ 3 ‘and.extension of
-credits. for..agrigultural-improvements.” ¥ PR VR,

Distributions :of - $1: per.share: wers* made’ last:year. on: May: 15, Aug.
15.and Nov. 15—V, 163, . 16, <& wis0 v ; : .

undertakings®

! “--l%ax"‘.‘-‘m@.l?: Eastern: Pipe Lifé, Co.~Div.: Increased-é-‘ =

wri A dividend: of 75 cents :per sharehas-heen-declaréd- on- the common

‘stock, payable March: 14 to. holders. of record. Feb.-28..In. each “quarter

U S R i e i e “ULLC % Hduring 1946, s distribution- of 623 - cents per: share was. nmade on this
- Norwich .& Worcester, RR.—Bonds. Offered—Interest - b : el e

Assue—V. 164, p. 3148, Gt T i
“oowitid e (Continued.on ' page 1109) L L s Lk
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4| - DAILY RANGE OF PRICES ‘ WEEKLY VOLUME OF TRADING | \
i
Satarday Menday  “Oymeug, i CH SALE FR by T Frids, Sales NEW YORK STOCK Range Since J 1 Tawes Lok roviony -
aturda; : * ay esday ursday riday ales for nge Since January 1 - Year 1946 :
Feb, 15 Feb. 17 Feb, 18 Feh. 19 Feb. 20 Feb, 21 the Week EXCHANGE Lowest Highest . - Lowest | m;heqt
$ pershare - - ‘$pershave & ver share & per share 8 per share $ per share - Shares Par - 8 per share - § per share $ per 'share = § per share
7% 78 CTT% T i T *76 8 6% TV 6% TV, - 2,100 - Abbott Laboratocaes ‘com......No par 6% Feb 20 8% Jan 9 61% Apr 191 Dec |
*95  107% *35 100 *95 . 110 *90 110 *90 110 *90. 110 s~~~ Abraham & Straus......___Nopar __ e mm e - 105% Oct 169 May "
9% 10 - ; 9V 9 9% 9% 9% 9 9% 9% 9Ya 9Y, 1,200 - ACF-Brill Motors COmucinnn2.50 8% Jan 16 10% Feb 7 ° 8 Nov i . .19  Feb.
: 48 48 .. A% 48Y, . . xa7i, g 47 48V 4Ty, 47, 47Y% 48 : 2000 Acme Steel Co—.ooTT100 45 Jan'le. 48Yi Feb 13 . 30% Feb' - x50 May
3 16%. 17 " 185 16% 6% 16% 16% 16% 16% . 16, . 16%. 16% - 3,200 Adams Express R 14%; Jan 16 17% Feb " 1 13% Dct 24% Feb i
#4849 - . W8 . 48 - *46% A8 " . 457 467 *46% 4815 . .. 481 48Y, . 300 ' Adams-Mills COrp.c__o...._Nopar- ' '46% Feb 19 085 .Jan 10 - 441p Jan 68% Jun’ -
35%  35% 5 35% " 35% 1'35% : 351, o 35Vl 35% 35%s * 35% .35 35 . . 2400 Address-Mutigt Corp mmemomnad0 3315 Jun 3. . 37% Peb 1. 24% Sep . . 41% Jan
10% 10, .. 10%:.10Ys FoN0Ya 10Y, 10%s <.10%% 9% . 9% +9%4%.10. ; 2,000 ; Admiral Co e we-=1'" 8% Jan 16 10% Feb 6 - 8% Dec . ' 20% Feb
L 3TYa TR, 36%..38:. - 3T 37% 2 368% .37% 36V, 363 . 37.53Va . " 7,400 Afp ‘Reduction . Ine.__.______ opar. - 33% Jan 16 387 Feb 1 (33 'Nev ' . 59% Apr -
10018 Cn 10 coltgn s 1197 g f10 3% 11T 131 e111 11386 . o0 . Alabama & Vicksburg Ry..___ 100 105 Jan'10. - 113 Feb 18 © 104 Oct = - 135  Mar '
(BB L BT B L NG e N1 T L PSR |7 et 4 ;0% . - 6,400 Alaska Juneau Gold Mrommemeulle 08 Jan 150 gl Feb g %5t gep . 1:12Y% Peb
30% :20% .- .30 30Y 30%2 30% 30%...30% “29%, 30" T 30%4030% (-~ : 2,600 ;- -Aldens In¢' common w BRI 25 Jan 13 311 Jan 2 25’ Nov 1 51% May.
99%  99% 99% 99% - 98" g9y, *98  99% 98 g9y, 99% 101 90 4%%. preterred ... 27777100 92 Jan 8 101 Feb 21 gow Dec 103 Aug
5 5 5 5% 5 5% 4% 5 4% 4% 4% 5 18,900  Allegheny Corp ... T | 3%Jan 3 . 5% Feb 4 3% Oct 81, Jan
41 41 41 41% 40% 413 39Y% 40% 39% 48Y% - - 40Y, 41 5,400 5% % preferred A_. ... 100 33 Jan 13 44 ‘Feb 8 29% Oct 69% Jan
6i%a 61% *60 6245 *60 621, “60 63 %60 <62 - *60 62% 100 $2.50 prior conv preferred.No par 56 ° Jan 13 6432 Febh 1 52% Oct 82 Jan’
AT 4T% . 4T%. 48% . - a7y, 481 46% . 47 46% 46% ' .- 467 4TV . | 4,900 - Alghny.Lud Stl. Corp..._....-No par  40%aJan 13, * 48%2 Feb 18 - 38 . Jan - <617 May
*10c 105 *100 . 105_ *100. 105 *102%, . 104 *101 - 105 *101 105 - o === Alleg & West Ry 6% 8td-anaa100 974 Jan 24 103" Feb 13 91% Oct- . 113 July :
¥21Y; 22 ©21% 217% ¢ 21% 21% 21% 21% 21% 217 *21% 22 © 900 ‘Allen Ind les Inc 1.7 17% Jan 16. 22 Feb 14 ‘17% Oct 26 Aug -
17T 171 ~ 197 - 178% - 178 178 175 - 178 170% 174 9% 194+ - 2,400 - Allled Chemical & Dye........No Par . 1689% Jan 22 180 Feh 3 154 Oct ° 212% Jun " ¢
#2122 21 21% *20% 22 *20% 21% “20% 22 207 20% ' - ~300 ' Allled Kid 00 e i b o “enB. © 18% Jan‘ 8 221, Feh ‘7 - 18Yg-Dec - - 29%-Jan -
34Ya 34, *34 35 *34Y% 35 34Ys 34Y 34 34 *33% 34 ¢ c 600 @Allied Mills Co Inc.... ~Nopar . 32%Jan. 3 "35% Feb 7 . 29, Sep - 39 Jan
36 36% © 36 36% 35% 3614 35% 36% 351 36 © 357 36% 6,800 . ~Allied Stores Corp...... 30, Jan 16 37% Feb 10 ' 31l Nov. 63% May -
*99% 100, *99%, 100%; 99% 99,  *100 100%  *100% 1004 100%2° 100% - 300 4% preferred ..._.__._ 99%; Feb 18 - 101" Jan "4 99% Nov' 108 July
37%: '37% 37Y 37% 37V 37Y, 3% 31% 36% 37V 3% 37% . 4,600  Alis-Chalmers Mfg .. 34% Jan 16 39% Feb 10 30% Nov 62% May
*98% 98% 98% 98% 98% - 981, . 98% 98% 98% 981, 98% 98% - : 2,100 ‘3% % cum conv pfd.. . 93%Uan'16° 99 Feb ‘4 91% Nov 95% Nov
¥*32% 33 *32% 32% *32% 329 32% 32% 32 32 *32Y2 33 © . 300 . Alpha Portland Cem.........No par 31% Jan 7 35  Jan 23 25 Sep - 39% May
s T e Va % TV T 1Y T % Va1 1,300  Amalgam Leather Co Ing....... .. 1 6% Jan 16 8% Feb '3 6% Oct 12% Apr
S TR T - S L D0 Amorade AT B 48" Jen 16 Sl dan 3 aw oo I, e
2 4 4 2 £l ¢ merada etrol 1) § + SR, -IN0O par X n 8 S€
41% 42 42 - 42y 42Y, 43 ) 42 42 42 42% 4215 43 ' 1,400  Amer Agricultural Chemical.No par 38 Jan' 4 43 Feb 18 37%- Nov : 53% Jun
10 10% 10 "10% 9% 10% 9% 10% 10% 10% 10% 11Y% 75,100  American Alrlines ... ... R | .8Y2 Jan 16 11% Feb 21 9 Nov 19% Apr
71 71 0% 71 0% 71Y, 70% 71 1Y 173 .4 5 3,100 - 3%% cum conv ) { NS 67% Jan 14 75 .Feb 21 - 571 Nov 74% Dec
30% 30% 30%2- 30% 30% 20% 29% 29% 29% 29% 29Ys 29% 1,100 . 'American Bank Note ........ 25%dan 16 31 Jan 7 25% Oct 45% Jun
*76 6% 76%2 ;635’2 76.7 76 '16" ;16 72[/2 Zg;;z ';g:&/’« Zg:;//a 2310 :A 6% preferred .._.___ 'i.’s :T’anﬂlg ';Z;? %‘Ml,) ; ;1%;{« I?ct gg’/s glm
16% :167% 16% 16% 16% 167% 16'2 16Y% 1 B ] /4 . ,000 merican Bosch Corp.. an s Fel 2. Nov an
45% 45% 45y, 4nif 46% 4% a6 6 agi b 5% 46% 2,900 " Am Brake Shoe Gor-o- Ak Jan 13 50 Feb 3 364 Oct  oars e |
diaE R IO e fpd S0E R BanieSo—wm bl g ¥R A
% TV 8 /a /a 6% 8 8 g mer Cable adio Corp.. (3 Ya Fel 8 A 4 Fel
94% 943 927% 93 93% 94 92 93% 91%2 93 .94 94%, 2700  American Can oooooe.. - 90% Jan 3 98  Feb 8 79 b 106% Jan
189 189 189 ? 190, 188‘2 1881, 18814 190 *188 189 18742 187, 440 Preferred _______ o 186 .Jan 6 193 ° Jan 28 184  Dec 210%2 Mar
537% 54% 54 542 54%2 541, 52% 541, 53 53% 637 54% 4,700 American Car & Pdy...... --No par 45% Jan 17 54% Feb 1 42  Nov 72% May
110 113 *110 112 110 1101, 109 110 109 109 *109% 111 500 7% non-cum preferred..._.__ 100 109 Feb 19 115% Jan 8 96% Oct 132% Mar
27% - 27% 27% 27% 27% 27% 27 27V, 27% 271 27% 277 2,100 Am Chain & Cable Inc 23%Jan - 3 28, Feh 10 21[% Nov 407 Jan
SR ENE R it wtiEl LS bR gt gl o = d
¥/ 5 ] 2 fof2 570 American Chicle ... .
s24% ‘25 = 25 o3 25 25% 241 24u  sn o 25 251 Loy~ American Colortype Co_" .. "10 20 Jan'13 . 20% Feb 7 1oy, oob 3414 Apr
22, 227 22V, 22y, 22% 22% *22% 23 22> 223, *22% 23Y, 600  American Crystal LLT-4:5 R, 1 20% Jan 16 24 TFeb 4 20Y5 ‘Sep. 32% Jan
*9733 98 97% 97% 98 98 99 99 *98Y; 99 *98% 99 90 4% % prior preferred. ... 100 95% Jan 22 99 Feb 4 97% Deec - 108 . Jun
*41% 42 4 41% 40% 41 41 41% 41l 42 *41lla 429, 2,800 Awer’ Distilling Co stamped......20 37 Jan 13 46 Jan 6 41% Nov % July
6% - 6% " 8% 6% *6% 6% *6 6% 6 6 *6 6% 900  American Encaustic TUINGaaeuul  * BS% Jan 15 6% Feb ' 7 5% Sep 119, Feb
® 1 16V 16% - 16Y *16 16 *16%s 161 16% 16% 400  Amer European Secs........ No par 15% Feb 6 16% Jan 31 13% Oct 23% Jun
Tow i iof e 19% 197 19% 20 19% 199 19% -19% 18,700 Amerlcan Export Linés Trio....40  16%Jan 16 20% Feb 39 1ot oob 28% Aug
6% 6% 6% 6% 6% 6% 6 6% 6 6 6 6% 3,500  Amer & Foreign Power....__.. No par 5% Jan 14 6% Feb 8 5%, Oct 14 Jan
*110  114Y, 110% 11014 110% 110% 110 110 109% 109% *110 1113 500 87 preferred...eee.—.....No par  109% Jan 29  115i2Jan 6 100 Sep 129, May
23% 24 24 243 24 247, 22% 23Y 23 23% 23% 24% 5,200. $7 2d preferred Ao No par 19  Jan 13 25Y; Feb 8 18 . Oct 44% Apr
*99  99% 99Ya2  99Y%, 99 991, *97  99Y, *97% 9815 982 98% 1,000 $6 preferred ... No par 96% Jan 16 101% Feb 7 90 - Se 1183 May
40 40 *39% 40 *39%; 40 39% 391, 40 40 40%  40% 600  American Hawaiian S8 COuunm 10 38% Jan 13 40:"/;1 Jan 27 372 Sep 55% Jan
% . 7. 7% 8 % 8 T%  T% % % % 8 2,100 American Hide & Leathef. oo ... 1 6% Jan 6 8% Feb 3 5% Oct 12% Jan
#5215 541, *53% 54 *52 54_5'/4 *52 54% *52 54:’//4 ‘52, 54% preem, 6% conv preferred ... -850 49l Jan 16 53% Feb 18 44:/;; gct 63 1-\Yran
*30%; - 30% 30 30% 30% 3084 30 30% 30% 3034 29% 30% 10,700 American Home ProductS..mcu-.. 1 20% Feb 21 x34% Jan 10 31% Dec 3_526 ov
i 9% 9% *9l 9% 9% 9% 9% 9% 9% 9t 9% 10% 1,600  American Ice ... po— YT 8% Jan 16 10% Jan 24 8% Sep - 18% Mar
; 106 111 *106 112 *106 112 *106 112 *106 112 ° *106 112 —— 8% non-cum preferred__.._. 106 Jan 4 1068 Jan 4 99%; Jan 118 May
K *11%; 12% 11% 12 *11% 12 11% 113% 11% 11% 11% 11% 900 Amer Inernat Corp.......... No par 10% Jan 14  12% Jan 31 - 9% Sep 16% Jun
3 ¥131, . Ya 13Y *13% 13Y *13%  13Y, *13% 13% 13% 13% ., 800 American Invest Co of 11 TR, | 12% Jan 2 14 Jan 18 11% Mar 15% Jun
;gﬂ/z %3352 ;g%: 293/: 285‘: 29 4 27% 28Y, 28 28% 28 28l 71,700  American Locomotive wnenneNO DOT 24Y Jan 13 30% Feb 10 227% Noy 44% Jan
’115,’ 116 115 115 114% 115 113% 1133, 113% 113% *114 118 600 1% Dufertm} memmmpememameee100  113% Feb 20 116 Jan 9 1?1 Sep ;;9‘ May
LOW AND HIGH SALE PRICES ' STOCKS ' Range for Previous
da; Wednesda, Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946
s;'tv;l:dlns, l‘;‘oelllvdg 1;:;. lg Feb, 19y Feb. 20 Feb. 21 the Week EXCHANGE Lowest Highest - ’hwu’: + Highest
d hare 8 per share per share per share
$ pershare $ per share . 8 per share 8 per share & per share 8 per share Shares Par $pers
Y ! 37 23% 23% 23% 24 © 4,000 Amer Mach & Fdy Co......No par 23% Feb 18 28 Jan 6 21% Oct 45% Mar
3;:/" ' 33;’ ';’S?/; 33?/’: i 534: oy 39!: 98 99% 98 99% 30 3.90% oum preferred ......-100  99% Feb 11 101 Jan 15 88°° Nev 106% Jun
14"7 14-"/2 s 14% 15 15% 151, 15 15 14Y,  14% *14% 15 800 “Amer Mach & Metals........No par 13% Jan 21 15% Feb - 3 12% Nov 25Y% Jun
'30%: 31 * X30% . 30% 30% 30% 30 30Y, 30% 30% 31 31 1,800 Amer Metals Co Ltd.......No par 29% Jan 16 32 Feb 7 2326 Oct 43% Jun
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i L ay Feb, sha 7 Lo Oalla) 'Hecla oo « 14% 8 % Feb 18" 4 227 Fe
Tuesd 8 per bl et 200 imet, &' H o oo YA Jan by bt - oot
{ .18 hare *54 < '547 5, Calum W & C Inc..1. # 120 n 8 8 Feb 11% O Apt
iyt S , #pers % 3% D A A e 200 s e I i A
Suturday s - s 20% 734 .. Lo Canada ,,D:g,-meg g;-a----;,;-;22 BT ﬁ%F D10 B Nov' Ay .
Feb. 1 8D 2 29 h k 29%; ¢ a7 ) =5 outher: 7% oy o8 7y 65 - Feb. . 8 t ‘May i
. 54% 3% 16% 300 e R e e 4 i 17 4 Feb /1 0. Oc 137 ]
8 per share ol et S 3% 5 16% A g RY coeieem * Jan oy k- | ‘Sep % Deo f
. 547, 3% 3 7% 2614 127 " Canad Pacific r 50 n:18: %, Feb 112 oy AAUREDES
220% 293, *53%a 314 T T P e 1400 Canadian L.No pa ot Ay Sl Al il 61% Jan
54 54,‘/“ 3l 7T 30, 30 16% '*,:;7 25% - 31,600 1 4t “olass A-.1 52 Jan’z‘t 128 Jan -2 39 Sep 34 Jab
3% 31‘ 7% 30 6% - 167, 4195 124% 1aYs " ‘Cgnnon M mistrat“’n y REWER 1T Jan',ao 39,/‘ Feb T .. 13% Nov. 80 Fen
o he e 4..16% 2734 128 4715 A 0o ALl AcnI Bhio Ry.oei00 e e e S 10% Ja
297 - 30 16% 29 - ‘tzs% 489, #2439, A Y 100 . $3 preferre h & ‘Ohio Co-.-2100. 45 . Jan 13, 19% Feb 10° . 6% Oct -
78 17 129 - 4 253 5 B¢ 434 50 : ing’ Clinc Light ~endiS. ST i 8
.ﬁgy: 120% ‘.;ggz ;i’;{; fi:/: an% 14% it agg}//. fﬁ% Zﬁ%' ] 320 g::«?llln: Fowas %,_h_..----j_‘_ SETR L o e G Fen ;
/, . / 2 *131, e, 3 ,500 - nte: ___---"'____..- s
it i T Bome e a0 "’mm“'ae.ors-~ :
; 5 , £ L w o v
o g uh e g F T L
*63 4 ‘4 8- 19 " 3614 5 4 3 I § S 300
15 . 5 24 ; 491, 183 403,
*14 57 1 12 3834 49 401 18% 7%
58 12414 361 4 9l 40% TH S
s57 *124 37 84885, < BOYh 18% 1 L AbYa
' 124,124 S 10 e A R 1 L
‘02!8 491, 189 12% 40% 7% %
Cleyerdth . ouls A %
e o s A ALy -
i footnotes see page 108
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NEW YORK STOCK RECORD - ,
1 A NEw YOR o - Range for Prexious
5 i ‘ T - = STOCKS " 1 Year 1046
| g - ; E : - Fann . Range Sinoce January
! ‘ s 1.0!; A};g s ’%&%ﬁ;ﬂf & Thamsday . | "¥riday | Selesfor e 3 NEWE;:{&‘;AKN%‘I;OCK Lowest Highest, Lowest Hicheat
f Bauriay " . hr"::dl’ﬁy ’ Fob. 18 Feb, 19 Feb. 20 ~ Feb. 21 the Week : Par S pershare  $ per share 8 per share ’-g;" "":’:
4 b. 15 S z L er Shate « - $ fisr g . Shares ! ; . p 1% Nov e
| 4 povilars sasrahare  Bperahure . Byer r-al - o -y 1800 Case (3 I) Co gt o, Jauis ot e . A Moy 163 Jun
3 1l 2 Y 38Y 3% 37 37 7 3 - 730 Preferred . . 2 Feb 8 54% Nov 8 2y
3 38 38 3% 2 " 4153 154 152 153 ; : ----Nopar - 57%Jan 13 g¢ ;50 3 23% Sep
p 154 153 154 B1% - 611 2,200 Caterpillar Tractor...__ d x 211z dan 6 18% Nov Y
i B | BT R 8y 61% 62 61t S8k, 2 ‘Celanese Corp of Amer com.No par. * 175 Jan 17 b i 104% Sep  100% Jan
k B0Yz - 61% - 61% 62 20" 205 20V . 20 720 14,200 Ce ) -Nepar 106% Jan '3 108% Jan 6. t © 261% Jan
' . S . 5 4.75 1st preferred....___ d : 50 > Jan 22. 138 ,Oc 2
4 20% 20% . 20. . 0% -107° 107 % 107%° C i107%307% . - 900 % and preferred.. --100.  143% Jan’ 7' 1 2 Feb 21 ° 22% Jan 38% Jun
‘ °106% 107 10 dees o C 146 146% o e 015 18T 80" © lotex .Corp_...._.. -Nopar - 26% Jan 16 i o 14 20 Sep © 23" July
C 145 145 ¥144 | 148 i, 138 532t Tlgyeyiggig -t . 11,600, Ce sl --20  20%Jan 14 . 21% Fe 20 " Se 29 Jan
) *305 30% '31Y, 31% 319 e ey b 400 5% preferred.... : -2 22% Feb 19 D 4
30% "30% ., 3 g 3L 013; 213 ey 22 A8500..o..__Nogar 21 Jan ’ %. Oct 1% Apr
g 4 219 2l% 22 19, 919 o1y : 2,100 - Cenlral Aguirre Assoé.... Y Jan' 18 14% Jan 9 8%: Oc
: 1 e oy 214, 21% 22 - 21% “2l% 2% 1200 Central Foundry 0O -1 1l Ja Y% Jan .2 9 " Sep 13% Jan
2185 ' 213, 2% 24 12% 1294 . W ALK g Cental Hudson G & 5 Corp.Nopar - 9% Jan 25 10t Feb 4  110% Jum 110 Jan
A4 12 12% ... 12% - 12% 9% 10 I ETR o Tl ULt 4%% preferred__100 112% Jan 12 116 Feb 4. B9 Dec  102% July
4 Io 10 ... .10 104 *114% 115y Ua% . 234 24%, . go Oent, N Pr Corp pid 3.40% ser100 B0 Jan 3 M 8% Sep 237% Jan
i Hhdithe . Loh 18 “93%, 95 95 Bk g | 700 4Cent RR of New dersey. . - iy, 3% Jan 13 12y Jan 30 26% New 4215 Feb
4 | 293 95 il w1 JAL o 10% 130% o . Rinpes Lugar C0-—cs 20 Jan 13 33 Ja 8 11 Dec 24 May
i ] £10% 115 C e 1% 11y day, AR T it 800, Central Violeta - © 1% Jan 1T 11% Fep & ;
4 10% -11% Sin 309 320 329, =820 #30%, v * Century Ribbon ‘Mills_______ 11% 4% Jan 6 31% Sep 51% Jan
4 2%, 32% . . 324 3% 14 149, ko - C14th 14y, e Cerro de Pasco Copper.. Stledan.23 34k 14% Jan 25% July
: ) K L o 7 211 Jan 2 4
139712, 0 Ui 1% 33" 339 32 - 32% 33 T Certain-teed Products. 1 17%Jdan 13 28% Jan 7 231 Nov 43 Jan
33%- . 3334 on 19% 20y a9% , 19% 19% M hnmed “Nobar 28 Jan 13 23l Feb 11 . 21% Nov ., . 25% Oct
! 3 19% 199 19% 20% 0% 204 28 02704 28 300 Champion Pap & Fib Co—.-__Nopar . 23 Jan 14, ok Sep 114 Jan
: : el w1 5 e . 5 2,28 6%, . 4300 ferred. ... No: 108 Feb'1l  110% J 12% Oct . 32 Apr
A | ) ) . 269 .26 26% i 10 §4.50 . preferred..._.. % Jan 13 - 20% Feb 13 A’
; “sdog P iom ¢ 1097 1061 °109% 110% ; 1;%2 1 ligf. 300" Checker  Cab Mg vl : 17 17% Mar 25% May
*18% 194 8% 18% e Mk N y %' . 200" Chesapeake Corp of Va_.__ 50% ‘F"eb 2% gzaa ?:3 (2 48% Oct « 66% Jun
v gt g %' . 28Y . 23 Jan ¥ . . - y Jdn
mem L omom o mn o s R 500 Chieh Bhes ' By Sl gprb.d ghod s Jm
52% 52% = 52% 52% 8ls 6V S 6% el 6% L 1 0 Class A.. .. 10% Jan 914 Jan g 7% Nov 14%; July
614 . 6% | 6 6% gt g 10% 11 LY 1,600 he) .. 8 Jan 13 2 Peb ¢ 5% Oct *  17i4 Jan
3 “ith A T M 8% Th. Tl 0. Guiesen Corp (The) RE Go_ PP T SR L S St 33 o
; © o8l 8% & P T 1% 7% T 1A 1,600 5% preferred...... ... Sad ‘16 10% Jan 30 7" Sep A :
: 7 1 Tk 1% 141 147, 1%k 1% 8 hic 1nd & Louls Ry Oo 8 Jan' "6% Feb 4 3% Oct ' 113 July
3 3 14% 145, 14% 14% ; 8% ' 8% - 2,800 . Chic . 5. Febi13 0 ; 1 38% Jan
WO MR R Y g i St lw Bomd MImY i@ omih
5% 5l 5t 2 Er o 135, 13% 13% 2 ries A preferred__ 3 o 3 Feb 21 15% Sep 43% Jan
4 5 5 13% 13% 13% ; | © . 7100 . _Series 17% Jan' 13 - 27% : % Feb
13;/2 :3’!3://8 ;g & 37.11/: 37 37% g’g/s gg/ﬂ 33% ©11a00° ohlc,ggq & Notthwester, S 41};/: Jan 18 539} Feb 13 . gg% ggg ) g-?nf s
31% 31% 3 o7 26% 27V 52va . 3,600 5% breferred __...__________ 20% Jan 16  26- Jan 2 Yo Jan
il 52 829 % % a0 %400 * Chicago Pneumat Tool...._No par SgTeb il 55 Jan 3 45 Deo 0% Jon
52 52% H 241, 247, 24% 25. 254 '200  $3 conv preferred... %Jan 9 569 Feb 11' - o8 (pee + 6%
% 9a 24%  24% o550 sons 5415 58 54k o Pr pf ($2.50) cum div 54}z Jan 2 15% Feb 11 14 ' Dec 25% Jan
555 55V ©55. 55% -y 3 56 bste 9544, "Chicago Yellow Oab____ © 14 Jan 2 21" Feb 18 14 Oct « 251 July
; o 7 55% 55% L 15 . 200 Chicago g 15% Jan' 14 ; ¢ 15 Jan
BB om B SR R Tl B gkEen Swbe
¢ ) % 20 p 4 2,700 s €O Feb 14 ¢
i e ol 7 0 4;:2 gy el I~ Chile Copper Co_.__ p— ‘,’,%‘ Jan 16 105% Feb 11 5% Oct + 141 Jan
¢ “40  41%  s40 417 20 41k 102 - 101% 102% . 19,800 Chrysler Corp.____ ‘ . 29% Jan ‘6 = 21% Sep 30% Dec
; Hraam. T 0 ol 29%. 29% ' 6,400 . Cinn Gas & Elec common._____ A “133 . 1%’;% '.7)?;‘1.2'(73 111 » Feb 20 108 Dec . 1;3% :;rl;‘i'?
i . 29% . 9%, L ) ferred .. . 28° Feb 18 ' 21 Nov :
i 5% G 28% 287% 28% 28% #1097, 113 100 Prefer = Co..10 241 Jan 13 . 36% Oct 581, Apr
| w0018 31 eanges W, g s 2o B 3100 TN Phanms Mackie Co1b 3% Jan-1s | b m oo S Al
C¥27% 28 2T 27% 459, 46 - 46 il = 1100 City Ice & Puel —mee-NOgar- . ='}°Jan.16 11% Feb 10 LA Vs M
H 47 A7y, 46% 46,/” 321'/4 32 32% 32;/‘ "?" v " 1000 City Investing €O ________ 5 82 4 Jan 28 90  Jan 2 88%" Dec loal/zM”
! 32 393, 32%  32% 0% ioo 10% 10% = 10% . 5%% preferred ) Yadan 16 20% Feb 18  15% Nov . 38% day
B EE R R i B B e ol Vo amli s VRSN dbin N
: - ?3,,4 10% 19% 19% wt > % 61 =61 jag s, 1,000 R & 8t Lois Ry Co_._._.100 94y, jan 38  ©5 dJan 28 105 Jan _ }23:/ cen
g 1 62 7 8 =170 v " ommmy WP DL IO Ry - 2 109  Bep @
. ‘573/4 £0 0125 180 “170 180 . g3 Igg‘ %93 97 —— 6% preferred fd Nopar 111 Jan 3 1;51/='F"eb '4 52 -Sep . 77 May
.15 180 el e %93 g7 293 . 97 93 115 “114 115 - 160 . Clev El Tllum $4.50 p The)..._.1 - 62 Jan-16. .73. Feb :8 106 Jun  108% Maw
114 1?? s113% 115 °113% 115 113% 113% i 70" 69% 73 1,200 - e 1 Bries o 222100 106% Jan 1o She¥dan 1 99% Jan 106 Apr
: ' 0% 71 0 =108% 107 o 5% pre td 99 Feb 21 1 56% Feb 62 July
3 wmo 72 70 - 70 106% 106%  *106% 107 *106% 107 & 290" Clev & Pitts RR Co 7% gtd_..__ b 18 57 Feb 18 4 3
k ? ’ ---50 57 Fe 19% Dec 44% Feb
Il =106% 107 *106% 107 101" 101 101 101 100 100 9 9 100  Special gtd 4% stock... . 13 . 24%Feb 3 a !
& ! 58 Nopar . 19 .Jan.13. . 24%, 24% Sep 36% May
=101 -102 101 102 57 57 %54 58 “54 58 545 23 7,100  Climax Molybdenum 1 33, Jan 17 38%2'Feb 3 | 9% Nov * 605 Jun
: %57 59 5159 B e 23 23y 22% 231, il 24 2100  Clinton Industries Inc. 40%Jan 16 46 Jan 28 © 39% Nov * 165 May
o gg;//z B 142 390 L 3T S i Z;'Sf : By 25‘12 o 6,100 Chifrt&effggwy & Co 00 147" Jam 39 154 Feb 7 152% Jan
X 4 31 ’ 4 45% 8 : . 1 : — 2 I g : 4 ’
§ W e w8 KSi eT  en i “151% 156 5% 1‘;5:6 ' ; ' Range for Previous
* .
' STOCKS ry1 Year 1946
% Range Since January t - Highest
% : LOW AND MIGH SALE PRICES o Felday Sales for  NEW RURR STOCK Lowest Highest e b
‘Saturday Monday Tuesday ‘}e‘;n% ay Feb a0 - Feb.21 - the Week ) £ 8. % gy $ per share  $ per share ol 200 Feb
Feb, 15 Feb. 17 Feb. 18 ) 8 per share $ per share Shares : Nopar 144 Jan 4 165 Feb 18 61% Dec 69% May
‘ Spershare  Spershare . Spershare . Spor e 9 164 163% 163% %0, Boms-Ote 1o Sttt 1 o il ks Mt o =
: /611 161 163% 164 165 165 B 64%, 641 B4% 64% I i T Qorp Nopar . oo 56 Jun“3 . A% Fob . Gowduly
l ¥ ; sean ‘21:7” Jedls 64% -l wg00 ook a0, : i -5 3,900 golgnte -Palmolive-Peet ._.___No par 50 dat 2 Toguen 7 x99 o 'lé:?!,s Jun
¢ a B4% 5 =900 e - ’ £= 499, - 50, @8y : v No par 10 . - o 37 Oc¢
NIRRT Goft ol ol g R e T ot BarRl ey BAI
i . . 102% A : 43l . Ak cogagy Py tel & Iron COTP. oo No par - ; . 20% Feb 30 o6
*101% 103 | =101% 102% 41 44 #4344 3% R T 17,900 ©  Cold Fuel ferred__..20 = 18% Jan 16 20% b4 . 12% Nov .41 Jan
e A o 0 1% 0w o dgw o - B T P il Soov yretaed T R e A% 5B ;38 dan
> : 20. 20- 20 e : 4 P 18 18 16 : , on-cum 1st preferred. - 100 v 12 18" 16% Feb <4 = 5 & ]
g R Y o ] 1 low o B e Tm o MO % x?on-cem‘ oy e T I Shiog T Boon & 3
3 1614 , 17V, :}g;,f. i;’% s *15'/: 16 15 1589 Zé‘éff ég/z 29,;, 29% 4,900 Cthmhjs.ﬁard Sys Inc A .. 29% peb._ml- g% .';le: g 8% Sep : 14 Jdan
30% 303 30% 303 . G o Tm R 291 293 G I L Columble Gas B e T Noge - aaeaiD it R i LA 36% 3oy
: 301 ! . BR00 ambie COiins 22% Feb 7 % i
30% 3014 30% - 30% 1M 11 1Y% 11% % 11% 337 339 - 2,000 Columbia Carbon Nopar 18" Jan 16 22} Feb 17 ~ 8% Dec . 106% Mpr
1% 111, Wh 1t * 3 33% ‘33% 83% 33% % 215 1,800  Columbia ‘Pictures. com.. __Nopar - 79 Jan.13 837 Feb a7 36% Oct 50% Aug
: 3:;/4 g‘f;‘ ggn’ gé% gz% 21% '2?;"5% gé% gé;//: §s:§: ; ‘3:%'2 23 A 1 333 Cosi:ﬂﬁ:imm%%mm g!;i-o_Elec...mW - 46% Jan 16 50. xeb 513 . y" oot . 59‘% .{un
s 21% 4 . o 1/, 837% 837% 835 1" a3, - 4% 47V ’ ? i 3 . ’ 1, Feb 8 36% Oc - p
“B3¥s 86 . 834 83% 8% 48% 479 48 AT 4% i =210 423 Jan 16 47 103% Dec - 123 . July
: ‘ redit, 115% Feb 3 3
489 483, 48% 48% ! " Y 457 3,600 C i ? 100, 108 Feb'19 - 1 19 Novy «  32% May
» 45% 45, 45%2 8 Ty Teferred. . e el - . 25% Jan Bl i :
: 451, 46 | 45% 45% du B 587" sonw +108% 116 109%: 110 5 Sy Bl Nogar - 22, Jan ek B o e
4 ,‘01'1!(5)/4 iﬁi% 10 1100 aloil& 1;21/ lgg% Coa%y | ogap 249 :2%,, ‘254:5, 62'330 Comnionwealth’ & sonthem,_-xggz; 113251/: Jan' 16 - 123% Jan zg 1;; W ggg . 36% Jun.
y ‘ . 2 272 : 3% - 8334 3% & ’800 $ referred series........m..NO- 13 - 33%.Jan 1B . ¢ ' 1 :
4% 24% | 24 24%. 3% 39 3% 3% ) 19174 1217 3,600 $6. p Ith. Edison Co..._...25 . 307 Jan 13 Tadan 2 12V Nov 18% Sep
i D 3% 39, 3% . 3% 191, 13174 120% 120% - - 120% ot T “31% 319 9,000 .. Commonwealt b 10¢ ioco--_Nopar = 12% Jan 13 - 2% Fob 8 24% Noy 40% May
1205 121 121 - 1204 3% 317 by Y I Ry '13% 13%' . 52000 Conde Nast G e b e e o BLDD s e Na 55% May
A | stin 313, ¢ gy 3% 139, 1314 13% '13% ---13% 131, 291, 2914 1,000  Congdleum-Nairn Inc... Nopar - 30% Jan 21  35% Jan 7 8% Oct 10% Teb
3 0 s 138 132 137 & 5 29% '29% . - -99; 298, 2 ¢ 200 . Consolidated Cigar...__. e 5% Jan 15 ¥ ' Jan A Oct 36 Feb
|, ok B BE KRG B R B M Euied am o 0k e
: 341 351 "By 3 6% . 6% - - 6% 6%- @~ 0 8% '28% . 17,800 Consol | ) R X106% Jan 20% Feb 13 - 7Y Sep g
: i | I Qg':f i 23‘52 L ég.;f; 23,2 28% 15%3 132:}/: 1(2)3;/5 lgg‘/t_ “213 eigvﬁ.-xggg,/a' R %';88' c&iﬂﬁﬁéﬁ‘%{o&}s Cor . ;}g% 5:3 ng' ?335: Feb 10 igj//; }«:X gg% ﬁf;
e lBi2 07 ¢ 107% ; ) : ) Y 197" 19% (3 Penn ¢ ' Laundries ' Corp, 1 54%; Jan . ; : 3% Jan~
i Te107 T H0794 | *107.° 107% 201 19% 19% 19% /] “13% 147" 300° Oonsol Gas 15 48  Feb 14 1 149 Nov 33%
: ‘ gy, (20 a0 20h g5 o Dade., a6 Me Bt an Ry T O 2% Jom dg 30 qan ¢ 1o/ Sep 41" o
‘ e l0% | cun 1w AR o 1o S f Dol Consdlidebag Vulte A1 pid. Frivg g I L Nov 32 Aug
f4B ciag . = 163% 17 - 16% - 17 . & 27, 28% 7,900 ons| tores Ine 16% Ja
359 5?37 Be 250 3 or o Ton 10% E 18% 18% W SRR Perehiy LI 3 1w 115% Mar
i *187 189 18%  18% 18% 18% * % 3T Y% 37 1,500 0 preferred ...._._.___.No par 111% Jan &3' 141'7":5: {33'8 21 351 Sep g;’/z J‘?},”
| g it g Lt B (4 %N s e § BRih G at) « SLL AL O Ton " keb '8 108 Bep 1093
J *114 - 1143 . 114. 114 . a6y 47 46Y, 46 46% 46;/2 18"/2 193/:' 7.900 Continental Ba dg' T "No par 104 Jan 18 . . 33% Bep * | 53% Jun
] 1 : 4 A 50 preferred..... d : 4% Feb 8 113% Mar
A 46% 694 46 46% 199 19% 9% 19%; 19% 19% “104 " 1047 200 °$5.50 ‘preferre T —en20  37%Jan 3 108" Jan 1 1031 Now i
19 1914 19 = 19% i 7 ©108  104% 104 . 104 % 8700 Continental Can Inc.. Nopar - 106% Jan 13 A 7 8% Nov 18% Fel
! N ‘ 3 *104: 1047% g 56 - A4 xa3% d4% g, referred. ... --NO P i 13 13% Feb 63 Jan
] 104 1047 104% 104% 43% 441y 431 43% 43% 2 107%. 10774 200 $3.75 p tamond Fibre - -...5 9% Jan 54, Feb 3  46% Nov 3
| | T W 23% 44 1079 107% - *106 - 107% 1097 107% 119, 12 2,900 Continental Diamo o 1) 48% Jan 17 aFeb 8 - 10 - Oct 24 = dJan
| . : Y [ AYL 121 11% 1. s al Insurance. 125 Fel May
|t A e T 123 B30 e 3@ Uk Lk e 0 A0 Costieal Motors._. B R Rbi T elpyw
b i : y el : 1 e ]
| 53 W D% G i % . Ik Seu S g o a0 Gontinental Steel Corp 1% Jan 13 1% Feb 10 d00 Dee  Lg Fen
i gg% %gzz %g% 3814 38://a :ljg"/ i‘gf’/g .']z-gb 18% 18%, 19’/ %g o o 2288 gggper-zessemer Cgrp igl/: Jan 13 i%% g‘;’i’, 13 }21,/: Oct 23% Feb
. 18% 8 ; *1MY% 1B *17% A rior preferre ', Jan 15 Oct 60  Apr
18% ‘183, 8% 18% “17% 179 1% 1% 17% 50 © 50 130 $3 p 1 Co -8 13% 55 Feb 5 60 7% Jan
*16% 1714 17 17% 50 b0t 50 50 e 20 5% 15% A et 4% st Ml B Hhihal TN Mhdw
*50% - 50% 305 a0 15% 15% 1% 15% 1% 15% 4 55 300 Comoli-Dubller Eleotrts GOy : 13 Jon 2 8 nna s2. sep 39% May
| 15% 153 15% 15% 58 B3 *54 55 . #54 - 55 9% 201 6400 Comell-Dubller Elsetrlg Go et T S Bl heon 109% Aug
| I S-S Sl % 20 19% 19% . 19% 19% e e e R R S 1 ile P 6 1014 Deo oA
i 20 ‘20 - 20 20% < 58 69 ' e58lp 5 3 %~ 3700, Corning’ Glass Works com Z{00 103 Jan 3 n 7 _B8%May. 75%
du R S g BR SR A, bl gl Y S bR on whED T aibdDie ol
L BlY% 31l #105  105% 105 /a 5% 1 73 n39, © 4,500:  Co X ) 8% Jan 7% Jan
*105 1051,  *105 105% . i 1 92 . 93% 7% M3 S L 110 Preferred By .4 4% Oct (3
] 3% 3% p . 190 190 o . 4% Jan. 49% Jun
B 19 10 190 190 190 ME g g teg il i o — . saln B a0l Nov Ao
99 ¥ i - . S A b 3 Ja
*8 gy - o an 4% 4% 4 28 o 5 4,800 Crane Co ey e D S Ay e 62 gn
T 3" 30 39% 39% e we”  aa L of Whent Gorp (The) e ey TR B3 BN Ha
(39% 39 5% 107% 1057 108% #1097 o e 29 29 . . 8¢al..o-—...No par 8 51 dJan Oct ' 40% Apr
*105%'108%  *105% 107% il 29 29 29 29 : 421, 425 /400  Crown Cork & Nopor  47%Jan 33% Jan 8 25 110% Feb
#2993, ‘953, ®29  20% 29% 22, 215, 4214 41l 41% g - 200 82 preferyed oo -5  28%Jan 18 08 Jan18 103 Sep 150 T Aprs
g2 a2 ag - g2 £2 o a8 b2 8 B2 o % 31 5,600. Orown Zellerbach ‘CO.TP‘“""Efo par  104% Fep 11 1 8. “Jan 8. . 110 "Sep i
8 tigg *8 . 50 9 30% 31 30% 309 kel 5 b R e e 118 Feb 11° 128 'Jan .
B B BB Bl B Moo, B g R prene T
Hheille GRAED T mim  wTar @
d4) _For footnotés see’ page 1083
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NEW YORK STOCK RECORD i
S 1 : Year
‘ _Range Since Jannny
\ LOW AND HIGH SALE PRICES &  Friday ,s.les for NEW YORK g’ll;OCK ot ‘Highest fiwiit Highest
Feb 15 b o i3 w}d',',”f;’ T;-‘:;szq:’ Foh e Tk . 3 Par. $ per share $ per share § per share - § per share
. 18 ‘eh,’ 8 |
N F: b. ;:re $ ::: ;Ilz:re $ ::: srl:.aro $ per share $ per sh3ar;:/ $ g;:'/ sngrse% s’;a;;z el el o Ar oG ’1,:; gg'}/’: g:g %g 31% g‘:g %g gg% ggg ,_ 1?%?2 Jl‘“ﬁ?
o : = S Sah A : 5% PEferred fommmmmmmmmmes b Bl 2 Ry
wemr BoE EW B Hn wiw s & 1540 cube R o praferied 0 2154 den 3 2"{5/': Jon 8 i7% Oct  28% Jan
€941 T 94 94 94 9 i 9% 31Y; 31% 33 ¥ i ety A et oct 267 Jan
94,/,‘ ;'33% 29% . 30 29% 30 2985 29% ?9 2 - 3 19 19 2,000 - Cuban Ax:}eﬂr%%n Suga. T b I e !gg ott " Jin
ig Ya 19 19 19 187% 19 . 18% 1;%% #165 185 #165 - 185 s e 'Id%;hlﬂ; ::klng-éa:——“._-—-:-—- T30 40" Jan 13“ 46 ?el; 11% 3.0 5 Jum
e o e qggv 132% 1221/. 44% . 44 44% .33'/‘ 331/., 1'59? u4’/=9{ preferred ng' g'?la/k .?:3 13' 1283,‘: Feb 7  16% Nov 241, July
y o '33/2 s o 3 s o i Bt gl %‘::?:%Jgf:&%ﬁﬁ?éﬁﬁ'ﬂ;“ﬁo 52 Jan 15 5, Feb § 45" sep 821 May
. o ) i 13,800 NG par 8% Jan 13 4 Fe
419 19% *19 19% 17Y2 *53Y2 56 ©53%2 56 5 Y 13,800 ° - Curtis Pub Co (The).-ece—NO P 2244 o ooy 1
it 1 it z 1 I, i iiiweoNopar 113% Jan 16 o
W Nw  Ih- 1w 11% 1% Whe Wl ek 130 130 o G prlemel T Nopar 1134 Jm 10 ol W S D
ek 41 o lfég% 1(353% lgg"/- 697% 697 “68Y2 697 ‘Gg;?- Gg% 12400 - Curtiss-Wright _..._.....__...-_._} 13 s gzg }.; S ED 8 3% ot 124 eb
62’/ Gg};: ﬁgV* 4 0% 20t 18"/ zgz‘ lg;ﬁ 28 19% 20 2'823 Cuosmixf 's Bons Inc 7% pid....100 - 129 Feb 18 12%:/ ?e% li 13&;% ggg 122 ﬁﬂg
8 H s : e :
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55 aein 530 e g b 541F Bomn " 4 569 ) . ' ferred 50 55 Feb 18 b7l Jan 24 53 - Dec
' k, 55 5 65 *54'% 56% 55 563 *55%; 56% loo 4% % conv preferred......... % Nov 8% Jan
: fg% 525/: 53% SZ% 56% 6% 6% 6% 6% 6% - 6% 6% 900 * Goebel Brewing Co........._ iﬁg ng'://-:ﬁg g i zz ggg 13 ug/' }l;lw 1519 Jan
: *120% 122% #1203 122 122 122 121" 121 T Ay, - R 1900 Goodall-Bantord Jaer C0="" 10 29%Jen13 83 Feb 16 . 27 Nov  d1%May !
: s o S ol ma o ' % 713 i drich Co (B F) com.-..Nopar 61 Jan 16  Ti%Feb 11 ot Nov  88% Apr
5 69 69% 69% 0% 0% 719 69 70% 69%; 704, 0% 71% 9,500 Goodrlc ’ u((i e Novar AKFPEIE - o B kior s ave
: *102  103%  *102 103% 103 103 103 103 *102% 10317  *102% 103 00 $5 pre erte R Tor JAmnls M s aibebe T . Aor
? “57 57 57  59Y 59% 60% 56% 597% 58% 60% 60% 61% 26,100  Goodyear Tire = b4 106% Jan 16 1073 Jan 35+ 1051¢ Sep 113% Jan
i y 9 % Y 107Ys 107% 106%2 106% *106%2 1071, *106% 107Ya 400 ‘$56 convertible preferred...No par ; /& 4370 Feb
P %% B TR SR CERGD cubmr L8 oRSmheetRg sy ofte g Thh R
o o o 3" 6% 7 % on ow o % 6 1 Consol M 8 & Po-———--—— 5 8 Jan2 TP 7 8% Oct  12% Jan
6% 6% 6% 7 *6% 7 6% 6% 6% 6% 6% 6% ,200  Granby Conso T ML g T Seoe 8414 May
; 3 * 3 38! 37% 373 37V 37Y 600 Grand Union Co____. -Nopar  36% ok e
| | s Bk OBEE BB LR WE 8 mmERec——ER mels 4 i HE e
§ 31 31 30% 30% 30% 30% 30%: 30% 30% 30% 2 A ) : B — 103% Jen 10 106% b 30 108 Moy g ”
X : s 160 3% preferred oo reew100  102% Jan
X *104% 105% 104% 104% 105 105 104% 104% 106 106%  *105 . 107
2 g : - 12% Dec - 13% -Dec
g 131% 131 131 13% 13 13% 12% 12% 12% 12% _ég% ;g% 3.§gg Grsazy;gn;t:;buéi%nv Slf;g;es Inc%_ﬁ; ;g% g:g 1: ;g;{: ggg 10 ;3 l;; Dag §i’ E:g
: Y *36 38 *35 38 : s A - R Dee
o men o BREE CBa B S B B 30 G Grest Nownem iy on i Nomwr Ao 13 Lpie 3 ik on 6 de
3 P 3 'y -
i ;‘gf{,’i ég% ég% gg;ﬁ 242 gg?ﬁ 3':3 ;;f: 3;% ;25;; 25 :2 23% 5,300 Great Wesgern Sugar. ar lgg% g:: 2 lgg:,//; g:: 2(73 1.'?3% g:: 133:,{:, ﬂ?,','.
& - 522 50 Preferred ... -— 79 Feb
; *161 1624 161 161 162% 162% = *161 162%  *161 1621 162% 162% I GonFeb 4 o Fep i3 108 - Qut
8 *60 68 61 68 *61 68 *61 68 “62 68 *62 68 ---  Green Bay
4 May
. y i 64 Jan 23 75%Jan 7  61% Nov 105
; ! 1 1 ! Y% - 67V 67% 68 68% 68 63  69% 1,200 - Green (H L) €0 INCovomeeee . 90% Dec 20% Dec
: il 4 B B 19% 19% 19% 20V §300  Greentleld Tap & Dlo Compflopar  17%4Jan 16 20% Jan 4 - 20% Dev  20% Dec
; 35% 357 35 351 34Y, 35% 24 341 34Y 34% 34% 34 18,700 ~ Greyhound Corp (The)-. 103% Jan. 4 108" Feh 29 1o9ik Oe 131 Apr
g 103 1037 103% 103V 103%: 103%: .7 *103% 104%  104% 105 ;.. --*104:; 104% . 280 .: 4%% preferred..._..... 2 . Jan. 14 , 27% Feb 3 231, Dec = . 53% Apr
267 - 26% 26 26V 26% 26%  26% 26% Wh A > T o 4100 f.ggggggmg*fg{g‘,c,;,’g- Wb 18 8% 10 eih oot v ogaadgan
: sl o T 7 e : A e 20 - 86 Jan 24  89%Jan 2. 80 Nov | dan 1
vz : g <o ;%86 . 89 . 20 -« $5 conv preferred.... &, ¢ " 04 Jan
; .‘?;n/; ‘1’2;’: "1];:/5 ?37/5 ‘;‘3./2 %12 ?Z ﬂ%' ’}g ?342 g 13% 13% - 7.508 Gulf Mogﬂewﬁeonhig lﬁl.} :g;{: 3’:3 ;g 11;;{:: ,E:‘,; i‘ 13;{: ggg 33:/; Dee
a4 X/ 4
4 A3 13% 13% :3% ig% ;:7;3/4 .153,?2’ ;?‘/z .231/4 ig% 4153%. 413 l/:s 11'.330 ggn;n:e&md______ - s 3%& gag ig 64;:;. ggg Z gé;z g:; ;g T &:3
46% 469 4 i . 8% 6% B0n i Ly ol Byt p— S% Jo .
62% 62% 61% 62% 61% 62% 61% 62 61% 62% 60% 62 10,500  Guif Oll Corp. : 57%
: : - BTOCKS ' ' Eange for Previous _
3 ; IGH SALE PRICES 1 v A ear 1 ;
E Saturday Monday Loval‘ osdny O Seaned Thursday - g"l')d;’l ‘g:';’;:&' NE‘%,&?&%‘?% Q0K Rm;;'::,’;; '““g;,nm Lowest Highest
Feb, 15 Feb. 17 Feb, 18 Feb. 19 Feb. 20 ‘eb. 3 & erahare i e thare § ger share & per share :
; & per share Shares ar 1 ”
3 $ per share $ per share $ per share 8;:er share *’31;/: sh;z;’e ;8% pind 300 Hacke k Water 28 37 Jan 6 39 Jag 11 gg gg: gg Ya I\Alﬁg 1
;. *38%, 39 *38% 39 39 39 *38% 39 1 1 H l 1,400 Hall (WF) Printing Comeoceem| 5  16%4Jan 16 = 19% Fe % Jan
i 19%  19% 18% 18% 18% 18% 18 18% 8. Jou Ty '400 Hamilton Watch Co.—...ooo-Nopar 17%Jan 14 19 Jan AT ge 26k da
4 1834 18% - 183 18% *18%, 19 . +181, 187 Ya 2 a s 4% conv preferred...-o....100 107 Jan 14 112 - Feb c by 3
: 7 7 1 109 *107 109 *107 109 40 cony. p - : 108" Jan 30 105% Jan  109% Apr |
[ || B dgene b R B R D sbEemERoen i B oamER g
: 2k 23 | BU A 2% 94 B st s ' 6% preferred_.._..___._....100 160 Jen 27 160 Jan ANov 170 Aug |
1 *155 165 *155 165 *155 165 *155 165 155 165 5 4 o haffner & Mati-—oos-10 33%Jan 16  39%Jam 6 33 No
; & 5 37T 3% 2,100 Hart, Schaffner 101, Feb 3 8 oct 163 Jan
*37% 381, 37% 38 37% 37% 37% 37% 3% 37% T R A ot o vt 39 Jon 17 A 8 o 16% Jan
3 *9% 10 9% 9% 9% 9% 9% 9% 9% 9% % o0 00 434 % preiferred .. - --100 x98% Jan 14  99%Jan 4 9 Nol; R B
*981a 100 . *98%, 100 *98%2 100 *98%2 100 98Y2 100a 9181 ,/z e 1/’ 1,900 . Hayes Industries Tno P | 8 Jan 13 12 Feb 8 8_'/ Nov .o 18%¢dan |
1 i AR T B ML W R T . T . 3200 Hayes Mfg Corp ..o I3 gl SkFb il s Nov o ldddan
] o Lk in 2 2% 33 m 3 s amn o 300 UM BalerAne ewbGeTT  aghgmis Spral i Oct 38 Bes. |
1 | st gate oo Ty B o e 2 55 *28, 28% - 500 Hecht Co, 18 - Mi%dep 37 aladsa 3 101 Nov .  109% Mar |
4 *29% 30 *29% 29% 28% 29% 28%  28% 28 28 B P 20 - 8% % preferredo - TT-TTTT"T000 100 - Jan 13 101% Jem 3 9% Mar |
Feb 13 41% Dec !
*101. 110214 *101. © 101% 101% 101% *102 103 .}03 104, 40°  40% 1,300 ° Heinz (H J) CO—covoe 25 39% Jan 31 42%1“ b 13 . 1033 Deo 105% Dec
*42 431 421, 42Y a1y, 42 40  40% 40  40% ) "eee . 3.65% cum preferrednr.--..-100 .106% Jan 16 107% Fe 3, 103, o BYE ]
»‘}_106%1410‘75/3 . *106% 107},"2 *106% 107% . *106% 107% *106% 107% - ,%106% 107% ; 7, 9409 P "t fumnn _25 il o PR L 0.~ dan
6 es 66% 66% 86 8% . s0s% eon | 68% 65% . 64y 65 ) B??’nﬁ-:‘g;-5'7‘-"-’;53::::3”’ 162 Feb 13 igg,, dan 23" 180% Deo . 193, o
*159 - 161 ‘162 162 *160 166 - *160° 166 * eo" L 1500 Hepmaonetem b - 17 - Jan 18 : AT b8 {1% Nov 3hegen |
21%;. 29 22 224 22 22 21 21% 21% 211 21_ i 1800 © Tolcul Pondin: 54 Jan 16 ls e . 199 % ‘Apr i
: : g : 321 Feb 19 130 - Jan :
61% 61% 61%  61% 61% 61% 61. 61 60% 607% 61 40 5% preferred.___ ~C__.100 -131%Jan 10 A% &p . o6 May ¢
.g; Y2 1331 a1k 133 12 132 Pk lgg://: e Ly '.1,-?;1;: o 100 ' Hershey (OBOBOINE i O put o0y, feadn. gt ioam A 12 Noy 1;8:2 Jan |
a0 - 819 29 290 $4 conv preferred........ K 4 22 Oc ;
*120 131 130 130, 127% 128% 1:;1 : 13'57 xg; 1;;%’_ ?g’; 125 . 1,600 ° Hewitt-Robins Inc.-._...,-----'.--ig gg ;:: ;g gg% Feb 10 95 Nov x43 - May
: e A T B O U 31 33 - 31y 33 R T T ks 25 Jan 3 29 Jan 0 21% Sep  41% Apr
‘ Sest 2 . 3 ) ? . ——— es z e - v .
| AU R e g L e oF . O a Purmed o) N
] . . . 279 ) ' Holland Furnac © 18’ Dee iy
L5 2, % B 20, b o AN T - RO WL g A g dan i1 197 Feb 3 oS dniey
‘18 . i R N ; , g ;
TRy BREL. Sy o mse  me B ERE g AT R IR R R S
v 9% (39% . 1 .30%; 30% o 39% (4 394 o 18% 18% . - . 34000 - ; 3" 56 Feb 21 . 46 N ‘
o18% 18%. ° [ 18%.18% " 18% 18% . - 18%. 19% . -18% 1gi, 18% ¢4 I g 50% Jan . 2 97 Bep.. | 38% Jun
(*54i% 55 C “454lh b5 55 . 55 b4 sy 85 e 56 56 T 7 L 104 Jan 20 Dotk Des. - A11i4: Jun i1
*30 Y y Ya. 30% 30%. . 307 31: 30% - 31 3 " { 7 2100 100- Jan ; e hae
s 30% 30% 30%. 9 30% 3k 1035103 ) 60 8% % -preferred. .. e S ot B 4l
'.m/z 5 "0 183152 ; lgg%' lgg;//z : .133%'133;/ A‘%/‘vlgé- . "0 90 ‘1,600 ;- Houston Light & Power Co..No ok ?852:2nfm 215 Feb 31 , )
1ot 10 |, 80%, 90%: 1 XD0L 90 ‘ j | 13700 * Houston Ol of Texas V. ¥ 0—mmn 1. /29" Feb .8 :
oY S0 00 " U200 20%  T20% 20% 20000 20%" - 20% . 20% 20%: 21% 200 Howard, Stores Corpoceomeommmmo-1. . 2575 Jan 1 89 Feb, B :
226 .28 [ e26% 27, 26 26% . _*26%-26%- - *26°.. 26% $26% 27 9500 - Howe Sound C0:memoommmeor . ~32% Jan 13 S%Feh 8 ;
*34%  35% Y 3577 351 85 . 35%; . 34 -35% B34, .34% - 34% 35% : e Prerren 100 4%Jan 13 AR . ‘
g gas ot Pog g et Sgek vy Bels 6% Byt 2 BOOR  Hudaons & reforred 100 9% Jan13 . 13% Feb 6. . : ;
! Mi%! M2y T a2vc 12 o wigve 3% - Uiamg Cisve ooty 1gvp o A 1% ; ? :
! ‘For footnotes. see page 1083 : ; ¥
5 a o
R , ! ' ¢ Jod e i o
; ‘ 3 i { 3y By i [ G P ( Log - 30 ‘ t ' 5 ; ' :
) ) . eyie e = vl e . o e D R SO ) i Wi A ot 3 Yoot s 8.
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NEW YORK STOCK RECORD

—

Saturday °

Feb. 15

$ per share

*40%
19%
267

41

19%

27
6%

67%
127%
224

794

181%,

10%
30
94
5%
34

35
50%

105%
% 14

115%

‘e85
L 39%
42

113%

58
39%
43
40
17V
17

25%
24Y2

41%
150

‘Baturday
Feb. 15

$ per'share

6%
*12v;
*41Y,

14%
*56
547
28%
%99V
12
41,
178

3

*28
24%
8%
49%
22%
24 %

57%
10%,

6Ya
13

425
14%
60

647%
28Y2

99%
12

41%
%

3
497
247

8%
497
22%
24Y,

581,
10%
32Y,
92V,
91%
1891,
45
60
521,
44
28
1092
19,
A

LOW AND HIGH SALE PRICES
Wednesday
Feb, 19

$ per share

Monday
Feb. 17
§ per share
40%: 40%
19Y. 19% 19,
28%2 267% 26%
6% 6% 6%

407

*36%
29
53

941,
21Y;

9%
28%
13Y%,
44

®124
*180

39%,
16%:
"%

451,

Tuesday
Feb, 18

$ per share

404
19%
26%

6%

27Ys

39%
19
25%

40,
19%,
26%

6%

116%

LOW AND HIGH SALE PRICES

197

80Y,
329,
98Y,
38,
68Ya
48

Tuesday

Feb. 17 © o Febs

§ per share

6Ys
*12%
42
14,
*56
5473
21%
99V
11%
42,
1%
2%
»28
24
*8%
4T%
22
24

67V
1034
Ia32‘/1

91 Y
188

43
6072
5215.

44l
28Y,
*106%2

19{/z~

184

18

$ per share

8%
13
42%
14%
60
55.
27%
9%,
11%
42%

497&

Wednesday
Feb, 19

$ per share

6%

6Ya
12Y2

Thursday
Feb. 20

8 per share

39% 40
18% 19%
#25Y% 257
6% 6%

12%
*101%
51

109 1
1337
123

57
*110
*125

38%
#100%

29

*20%;
257

*55
17%

*26%
187,
467
462

27
114
*18%

0

Thursﬂuy
Feb. 20
$ per share
6%
12%
B4y
13%
*56
*52
27%
99
11%

Frlday
Feb. 21

40
19%
2

$ per share
39%
19%
25

5
6%

Friday
Feb, 21

1273
427,

97

18

$ per share
6%

6%
12Y,

25
97V
18%

Sales for
* the Week

Shares

3,200

12,500

1,700
6,300

Sales for
the Week

Shares

21,500
60

_ Illinois ‘Terminal RR Co.

" Interch

- Int Nickel of Canada...

. Link* Belt -Co.

- Louisvill

" STOCK
I\EW YORK S’I‘OCK
XCHANGE

Par

Hud. Bay Min & Sm. Ltd___.Na par. .

Hudson: Motor Caf.e..---s--No par
Hunt Foods INCeseeninaween-6 66%
Hupp €orp.

. Idaho Power Co.

Illinois Central- RR: Co..
6% preferred series ‘A.

" . Leased-lines. 4%

RR Stk ctfs series A

Indianapolis Power & Lbt.__.
Industrifi Electrica De Mex, 8 A__...l

Ingersoll-Rand-
6% preferred

“Inland Steel Go..

Inspiration.Cons

; Insuranshares ths Inc.._

ical Corp
4% % preferred .

. Intercont’l Rubher. .

" International Harvester_.___zvo paa'
10

Preferred

. Int Hydro-Elec 8ys- class A_

International Mln & Chemc
4% preferred
International Mining Carp
-..-No par
Preferred

. Intematlonal Salt. -_-......__No par

International Shoe

Intertype: COrp oena-
Island Creek Coal _-
$6 preferred ..

Jacobs (F L) Co.
Jersey Cent Pw & Lt 4
Jewel Tea Co Inc.
4Y% preferred
Johns Manville Corp com..
3% % grqtel'red

4% 2nd prefered ser A 0
Joliet & Chicago RR stamped.._100
Jones & Laughlin Steel

5% pref series A
Joy Mfg. Co. ;

K

.Kalamazoo Stove & Furn.

Kansas City Southern..__
4% non-cum preferred._.

Kayser (Julius) & Co.

Kelsey Hayes Wh'l conv cl A
Class B

K tt Copper No par

Keystone Steel & Wire Co-...No par’

Kimberly-Clark Corp
4% ;eonV. 2nd preferred.

' ‘Kinney (G R) Co

$5. prior preferred __.
Koppers. Co Inc

Cum pfd 4% series__.
Kresge (8 8) Co
Kress (8 H) & Co.

" Kroger Co (The)

STOCKS
NF‘II NND Y ET

EXCHANGE

Laclede . Gas. Light. Co.

4
0 ' La Consolid 6% ptd._-'75 Pesos Mex
* Lambert Co_ (Thi e) L
+ Lane Bryant

4% % preferred -

* Lee Rubber & Tire ______
- Lees’(James) &-Sons Co.

3.85%. cum preferred....
Lehigh' Codl & mvigat!an Co__

¢ Lehigh' Portland Cement.
- :Lehigh' Valley RR: 1.
. Lehigh. Valley  Coal._

Non-cum preferred

-5
+No par -

Range Since January 1

Lowest
$ per share

307% Jan 14.
16. Jan 13

23% Jan 30
5% Jan 16

‘36 Feb
20% Jan
43 Jan 13
93 dan
15 Jan
8 Jan
28Ys Jan
12 Jan
36 Jan
125 Feb
180 -Feb 4
37% Jan
14% Jan 1
% Jan

41 Jan
105%4 Feb
_ 5Ys Jan
11 -Jan
211 Jan
70 Jan
176% Jan
7% Jan
26% Jan
92% Feb
4% Jan
33 . Jan
133% Feb
46" Jan
103% Jan .8
12° . Jan
110 Jan .

53 Jan
37% Jan
.41% Jan
33% Jan
13% Jan
14 Jan
22%'Jan
217 Jan
40% Feb
143% Jan

9% Jan

T
. -X100% Jan '8
49 Feb

1082 Feb
125% Jan
119 Jan

54% Jan_
110 Jan

32% Jan
98- Jan
25% Jan

18% Jan
22% Jan
49Y% Jan
15% Jan
23Yx Jan
13% Jan
44% Jan
40%2 Jan

22% Jan ]
107%Jan
4

~ 45% Jan 27

Highest
$ per share

. 43% Feb 3

20% Feb 13.
300 Jan 2
1% Feb 5

Jan 8
Feb 7
Feb 7
Feb 10
Feb 17
10% Feb 7

- 30% Jan 25

13% Feb 17
45 Feb 17
133 Feb 4

'180% Feb 18

40% Feb 5
17Ys Feb i3
8% Feb 8

50 Jan -9

106% Jan 2
7 Feb 11
13% Feb 8

225% Feb 13
82% Feb 10

183 Feb 21
10% Feb 11
30% Feb 8
96 Jan 29
5% Feb 8

116 Feb 20

58% Feb 5

© 40 Jan 30

48% Jan 31
40 'Feb 7
17% Feb 11
17% Feb 11
267 Feb 11

23% Feb 19 . .

41% Jan 30

].4'1‘1:‘eb 4

13% Feb 14

303/4 Jan 30

223% Feb 10
28%: Feb 11
554 I'eb 8
17% Teb 13
26% Feb 8
197 Feb 13
52% Jan 2
49% Feb 13

27% Feb 13
116% Feb 13
20  Feb

85 Jan 6
337% Feb 13
98% Feb 19
39 Feb 5
59 Feb 4
50 Jan 3

Ranee Since Januarv 1

Lowest
& per share

5% Jan 13
12% Jan 21
40% Jan 13
12% Jan 15
-63  Jan 29
50; - Jan 15
~27% Feb 19
99 Feb 20
10% Jan 13

39 . Jan. 16.

6% Jan 13
2% Jan

Highest

$ per share
7 -Feb 38
14 Jan 9
44 Jan 31
147 Feb 8
56 Feb 8§
56% Feb 13

" 12% Feb 13
44'aJan 9
87 Feb T
3% Feb 11

+$3 non~cum. st pfd.
S0t mon-cum : 2nd. prd__*Nopar
Lehman: -Corp: (The)" :
Lehn: & Fink Prod Corp..
Lerner Stores Corp....

& lebey 0wens Ford. Glass..No par -
- Libby: McNeill & Libby %
- Life Sdvers Corp

Liggett &;Myers Tobacc
Series. B
Preferred ..
Lily ‘Tulip Cup Corp.. --No par
Lima. . Locomotive Wks._....__No par
w-NO par
Lien Ofl Refimng Co..

. Liquld Carbonic - Corp

3% %. preferred ...

4 Lockheed Alrcraft Cop_

Loews TInec - ---NO par
Lone Star Cement Corp__ -.No'par
Long Bell Lumber A_
Lorillard. (P) - CoL..

7% preferred
Louisville Gas & El
& ‘Nashvillel_

0 Lowensten (M) -& Sons Inc.

4% % cum pfd- series 'A.

NO})M.

-.No par”

19. Jan .
T3%Jan
44%s Jan
21 .Feb
22 Jan

650°  .Jan
9% Jan
3L, Jan
.91 - Feb
89% Feb
185 Jan
38 Jan
41%, Jan
50% Feb
42% Jan

. 26Ys Jan
102% Jan

16% Jan
22% Jan
732 Jan
18% Jan:
20% Jan
“16%Y2 Jan
26% Jan
-46Y, Jan 16
18% Jan 16

97  Jan 31 °
14% Jan- 2 -

25% Feb 13,
9% Ieb 11
50% Feb 10:
24 Jan @
25 Feb 8

- 59% Web 10

107 Feb 8
33% Jan 9

- 96%-Jan 2

9844 Jan- 2
190:  Feb 10
42% Feb 10
62% Feb 17
56 Feb 3
47% Jan 7
30% Jan

109%:.Feb 4

20. ' Feb 20
27.: Feb 13
79% Feb §
22Y Feb &
22 -Jan 24

172 . Jan 2% .

29’/; Jan 31
53 - Feb 7
264 Feb' 18
99: Jan @
18%nFeb 18

Range for Previous
Year 1946

Lowest

$ per share

33 Bep
147 Oct,
25% Oct
5Y. Sep

Sep

116  Oct
168% Mar
33% Sep
13%a Sep
Y Sep

35% Nov
105 -Aug

5% Dec
10%a Oct
195 Jan
66%s Nov
175% Dec

6% Oct
27  Bep
90% Dec

4% Oct
28% Oct
133 Aug
38Ys Sep
95%. Oct,
11 Nov
101% Sep

52%. Sep

17% ©Oct
18% Oct
Sep
Dec

Highest

$ per share
-, 45% May

34Y2 Mar
40% Jun
10% Jun

44Ys Apr
45Y, Jan
85 Jan
992 Apr
37% Jan
16% Jan

§55% Dec
113 Aug
26%2 May
125 July

70Y, July
497 Jan
60%s Aug
42Ys Aug

24%; Jan
108 July
5914 May

- 114% July

167%2 Apr
153  Apr
63% Dec
115% Feb
150  Feb
537 Feb
108 May
34 Apr

30% Aug
1082 . Dec

29
100

. 46
101

Jun
Aug
Jun
Sep

45Yz May
62%a May
65% May

Range for Previous
Year 1946
Lowest

$ per share
- 5%

117%
. 38

Sep
Dec
Sep

, Nov

Dec
Sep

Highest
$ per share
9% Jan

17V Jan
65% May
17Va Jan
5% Jan
64  Apr
38% May

15V, Apr

657% Jun
33 May
44%2 May

103% Jan

102  May-

T4Y2 Jan
15Ya Apr
37% Jan
66 Feh
210% Mar

108 July
30% Jan
43% May
454 Jan
43 Y Jan
120 ..Aug
94 - May
41 . Apr

L For-footmotes - seer pege 1083

Lukens Steel Co..._-.J..
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e DA, ! e S ? ; 3 fous
nie 1657 Numiber. 4571 ) . e YORK STOCK RECOR nmloe!::l’re; : M".
Volgyean NE 'Ms Range $ince “"“"ﬂezt tovest S;:"»‘"‘”‘
' 4 uj
Bales for » EXC HANGE Par $ yeraiiary 38‘/11 den 9 1342) Dec 132’74 Jan
- H SALE PRICES da Friday the Week : 10 87% Jan 25 130 Jan lg 38% Oct 65 May
| Prainy M S ey eranare " " stare " Bod Mwrnd i o0 1ib oy
8o & b. $pers 100 - Mac e rooo4 (41% Ja 106% Oc 17% No
Monday Feb. 18 Fe & per share 38 1 6%, preferre -No par 37% Jan 13 833 Feb 14 Sep X May
- Saturday , Feb. 17, hare $ per share v 38 *37Y, i ck' Trucks mc--—----":_,m par, 7% Jan '8 10 1,Feb 1 12:& Sep 30}!& Sen
N+ S r sharg $pers 3% 37%  e3qy, 33 *145 153 3,600 . Ma (B H) CO INCrwmmen —--100. 107% Jan 16 5% Feb 13 16Y% Deo 17%
e 4 per ahy 237 381 T1s3 eps ! 55% 55% M - i) e Mo Praais  Bp 30 . 13% g
8 verghare Sl 38 153 *145 " 53% 55 - 397 00+ 4%% p Garden, ... 17% Ja 17% Jan 30 20 Jun
45 55 5 39% 100 u Square YaJdan 6 ) ——n B »
*37% . 38% ®145 - 153 1541/2 55 3 399 -39% 39% 4108% 109 . 700 - Madiso ICopper. 1 14, 2 S ¢ 16% Ap
f145..153 53%: 54. % 40 39%, 399 *108% 109 - T13% 13% © 1,900 - ‘Magma 0 (Thel-*"’"’"::-uo e 2 e : 8% Oc 26% Jan
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Wk e S Gl i Tm Dot e AN e oy,
| 23% 23% * v, 107 107% Vi 187 10% ° 16 1800 Uttt ; AR e > 16% Jan: 18« 106~ Jax:38: 13 Nov * May.
e a0 gl G0 eagrid 10T e don .o T D & R secur PORTII O e
& 4 4% 1 . IIVA . L ] i »205’“ 20 /- e \ 34 50 preéfe: 1 n 16 1 /4 i 1872 X ;4,1% p.
14% 14% i % 11 s -90% 20% , 180 | ight Co.. ( 86YJani10. O e 81, "5 Feb. Aug
v 11% . '3 %, 20% 105 103 00 U § Freig Jan'23° 1 ek ag " oaiy Aug
1% 1% ) Yoo 20% . 200 5 107 r 17 1,000 "Gypsum. €0... : 188 Ja 33% Jan. 90 ' Sep .  May
: % 204 20 .0v 107 R TR L 17 ’ PR S RIS bty 29% Jan 16 Fehi 15 . 00 e i i gy o
20% 0% . 20% . 20% "8 1‘}3% .122% e A g ANt AT e A vl Mch Corp__c 8 | 29 Jem 3R Feb 13 ‘3"’4‘ Sep | 13% Jai
*105 16% 17 7a 0 ©- 103 <t w1907 192 3% - e i‘f% preferre _Nopﬂf x4l - Ja : 8Ya Fel '25 .8ep . ——
*16% 1% 16% 106 105% 106 #190 192 - A 32 " 130 | (! trigl Chemicals .. 7 . Jan 13 1 Feb. 8 -
; 105 192 ¥33 *90% 92%4 ! U § Indus 3....31 :
HOE R, him Bl Mt Bl . - aml gt iaitiling 2k e 2
¥32Y 33 33 ;133 ngo'l,, 92%; ., %007 ,/“ 51% 51% 51% % e 00" C Partic & conv:
ki 1%~ 92'4 Slte 5244 bl 1% 81 o ISOMETRE T T R T
= Y e e M S : 31 31 s : ;
0% 3k 300 30% 8 : ‘
For footnotes see page 1083
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947 5 i ) % ¥ORK STOCK RECORD y ; Range for Previous
' - : STOCRS Range Since January 1  Sratoce e
. sty : i | NEW YORK STQCK. ; Highest Lowest- 8!
i b e Ll WWTAN,% lyllGH s‘&fafzﬁfs“ Thmdiy : ";'.'ig‘gl‘ : "ts;,!ﬁ:::, .+ EXCHANGE ‘;‘:r'?;:“ * § per share $ per share § per ah:ra :
B ¥ day uesday - 9 Feb. 20 © " eb. ; r ot 8 13% Jan 259 Aug,
turday * Mon Feb. 18 Feb, 1 Shares ; . 16Y%Jen.22 - 10% Feb - A Al
s;d’":“' vl ::bml:m vxi - 8 pershare ;- § pershare ., ? petenare , ",’;2,:”“1':%‘ {4100 - U8 v:”«irnei b ey g 175 1. Qhdim1r ' 9" Dec Sy
$ per share - . $D 11805 07 0 189 18% . 18 18% 29y, 93 500 v's p?p; & li'ound;y S 38% Jan s 7 Peh 19, 59 Sen 84 Apr
18% o B R v A o 9% 9% 3% 43h 200 eyt i 70 Jan 1 2. 36% De 9% Dec ||
5 ot B (R v S £ B 72 "12% | 00 U 8 Plywosd Corp oo BRI 3 dogu Jan b 1oe it AV
R T % St 4% | 3% o4 g 5 osor 3h% oum pld series A daadan 16 oo Foh 11, 144 Nov. . o7 oow
N i ' 34 i o Fek Ly ¢ g
: 315 33%a. 334 Ma 102" 102% 7 (930(’ 8% non—cum ;1st preferred....100- uw"‘.];an .ig ,lg(s) Jng ... 40% Oct -+ F:g :
: / " S i L0y N emoing ot 8 B 1T 5 o Tk Feb 8 - oot 0% o1 pen
; b 165 - 165 b ferred. oo Lotesre . 793 Feh 8 A, 1
4ot 1830 s X 5 - 76,," T bodon TS steel, Corp common. i fmie 149%Teb 1 142 Dec . 166 = Feb
s i 19, 2 CowusYe gy o y E¥ Preferred . wemciciommnn ST < Wit
; c;g 6%, - e 1;’?7/’ ng% i lzg:;z 12%;' . 133;'5 147 s s 2 {1'2001 U S Tob : Co. 21Y% Jan g ~Zga/ ;gg ;g ig% gg: ggl//; gun i :
g TV 147 il 7 . 4,600 2 46% Jan 2 A “4% Sep . 9% Jan - f}
9147% 148 147 ; i : ao o 2% < 22%- ~- -99% 227 R 7% non-cum preferred - Jan. 13- 5%Feb- 3 . 4% prebamttio | 5
, 229 2294 . 2% 23% N I 41 dom AR R+ SR O 1, ¥ Stockyards Corp_.. =2 2 Jan 13 . 12§ Feb 21 ' 7% Oct 23 % Apr
| og% S aiy 49% a7y 0e b A 41 AR ‘1'2?;’ 19,700 United Bt&""'r”“g nons ’;g.g.' 102+ Jan 26 a8 “’9,” 2‘3; 1% quy - ff
S e 5% 5% 5% 5% % - 11% e AR A L (L e it 2 8%Jan 14 10%Jan 54 - July
512" 5% X 5;% 11 % 10% 11% 11% 11% ©105% 107 "105’/2 107, 18,600 United Wall Paper Tno.__..-.... 47 Jam 4 52 Feh 17 . 41 < 8ep 4 Feb
o i - 10 /?, “5 105 - 107 *105 }07 03/ 4 10Ya: 0% i :3, 4% cum conw Prdoc-loii.. 50 & 22 Feh 7 18% Des 97'/4 o/
103_,/ lgg »}03%-1%% 1(;;/4 ég?/ﬁ .ég;//'; ég:l’/ﬁ °é2% 53’/: . :g;,;{: - 231/2__ i?i‘ Univetsg).(iy(gog:tesrtl:gl I%%?i.___-i ?g%ﬁ: 2 ; 11‘/&?811»12; 9% ggs 1101/, gs!:n :
297 52 52 *51% 2 29, L1908 E & odue 8,700' '’ Universal Laboratories Ire........ * X00- Jam 14 . 99. Jan 0 20074 Apr
*51%. - 92 h D2 ‘ 831 23 821 ;... : “8%. 9% ,’ al Leaf TOB..wmwivwn NG PO 187 Feb 11 187 May :
Y *20%. 22 % 9% ‘ 1o 130c  .Univers aneesl€O. 184 Feb: "4 v 497 Jan
lon Im ‘"‘9;2 g sg% 9!;:}: ‘o 92% ‘31351"133“ 3,500 mﬁ;"m':’ffp’{;‘&‘k;'e;'iaa:-:-_-——; e ‘§:‘; ii 3*1’:;: Fon 13 33!/. Bow s 0] Apr ﬁ
#9075 - 91 ¢ ; "188% 190 BT ,500- - ORRET. .
P 93'/’_ lgg‘k ¥187% 190 '187;//2 12 qgg,//: 26% piv e gg% gg}g A 1400 4Y% %, preferred ... 1 P
?gm 27 ga 27 903 ®9034 *90l, 92 B
“90 - 92 A4 ) :
Nov 39 ' Feb
16 22 Feb 7 17% % ADE
¥ p 3 800 . Vanadium Corp of Am._..... i%y, g:ﬁ 3 187 Feb 15  15% g",’} "5’3:/: Agr
i i 201 2114 *20% 21% n Norman CO-... i 20 41 Feb 13 35 No Yy Jun
' 20% 20%  ©20% % 18Y 1,700  Va 343 Jan 12% Sep . 6% J
I 21 21 20% 21 %g:ﬁ‘ %51;5/ 18% 18% 18% 18% ;3 " 3% : 300 "““ﬁ“‘;m%a‘f,‘ﬁéﬁgy s 17% Jan 16 %ga/' ‘}!?'?l; g 30 oct 5132 Apr
; 18% b B 3 38% *37 38 _ 3 a 4,100 Vertientes~ 33° Jan 11 % Oct 113 May
18% 187 18% o #38Y; 39 37% 18% 18% 18%2 1 118% '100  Vick Chemical Co...... 90% Jan 23 94'2,Feb 20  83% 115 Feb
3 39.. °38_’/a :i 4 187 18% 18% 19 2 Ie i w36 - 377 1, hreve & Pac Ry.. 2 94 - Jan 13 91% Nov
! 9% 8 373 37 (k] 20 _Vicks 8! 94  Jan 13 12 Sep 53 May
| b 8 31% 3% ) Y2 941 294% . 96 non-cum preferred.... 49 Jan 7 36% Ty A
| Wt @Y @t o omT sl £ 8 whiomhlweloE G E B 2 0% Dee 127 Jan
604 .. 4 %951/, . 5 31 cum preferred oo 9% Jan b K ;
: ﬂgg ?lg °2g‘/z gg 45:4/2 132% "lgg% 132 ‘ig;ﬂ 104 ﬁlog-,/a 104:/3 3,600 Vn-éla%onna Chentifcal ... No 11781‘ Gg% g:g %2 919 .;'ag 22 lfgl’//: g:lg 133://5 ‘k‘g
4 % : . " A ) #
0818k ‘103% 10§V.° il 8% I 82% 37% i 857 96% 1"}‘;3 Va El & Pow $5 pref___._.__.. 1;%’,/;“;%“" %’i 1%% Feb 21 80  Jan lgg ﬁlli’;'
; . i 87 . 87 87 87 i L £119% 119% 1194 119% 10 Va Iron Coal & Coke 5% RAC0D 40 Jan'15 45 Feb 21 . 40 Dec 25% Jan
lggn/ lgg'/z 119% 119% aug 1;3% gg ek 200 2;)/ gg'/g 2(5) 700 virginlln‘d Ry - -25 37 Feb 3 4% %‘;‘; 11'.’, gg;,, §§3 52 Apr
£119% #85 95 9 “44Y,  45Y 44y 4 38Y% 1,200 6% . preferre AooT5 34 Jan 18 3 HeTh By 170 Mar
" :gi 22 44%, 44 *44% gg'l//: 389 387 38Y% 33!/2 -wgg% 394 300 Visking c:otrlxzl n(t'gge)c ;:l:-tia. “2i06 145 Jan 9 140 322 g }45 Dec = 178 May
3734 - 3T% #37% 38% 038 Ya 3014 38 38 *37 3 120" 1 --- Vulean Dﬂd ! e eee100 148 Jan 6 150 i
RO 38 38 A e ‘40 1B M0 1 407 1 10 Preferred w.oo..._
5140 155 240 158 an o 148 148 148 1
=148 156 %148 . W i Tl
14 75% Fe
- 800 * Wabash RR 4%2% preferred....100 ‘i% g:: 16 17%Jan 25  15% ggg 84 . Ap
: v % . *13 76 T 200 Waldor! System TNopar 33%Jam 21 36% Peb 11 33% Apr 111 Mar
’ 5 T Tav e e 1t 1 e g 1,200  Walgreen Co. 104% Jdn 6 107 Jam 2 105% Nov  25% oot
3 il N N 413 2t CHL ua 3t s - 3ok bt 10 a9 AL s Taedan 3 ldan 1 Sk Moy 20% Jun
a5’ o R e Hi ™, Wik ' 4500 Walker (Hiram - 11% Jan 16 4 Fe %Mar 189 July
©36-  36%2 36 Ys 106 #104 “ 5, 3 237 24 ' €O 197 Feb 13 x11% Ze oLy
£ o106 A00% a0t i g n ar 1. Fri 1204 1?;;; 127 300 Walwo &dnz N — 1 15 Jan 15 e Fob 14 10 sp 107 {33
23% 23% % 13 1 ' Yo 18% % ' ) referred ... 189 Fe Jan
ot ol 2% 13 low low 0% 0% . *103% 10594 . c100tt 10008 ey Sl prefermed - 1% Fer 1 g wov g0 dun
9 105% 103 109%  *105% i 209 21 1400 Warren Fay e Cor S3%Jan ¢ 31" gmn 33 ath e . 3w Hnz
105% 4 7% a Z 26 4 Petroleum - 3/ 6 a i’ A Feh -
18 13k 2 2 eagi 21ie B mn ew o 3¢t 38 00 Washington Gas Ly e B 26 v Fer 8 W% om0 B
27 .97 27 s “37Y  37% 3% 3% ©26% 26% 26% 26% 0  Waukesha. Motor Co___ 24 Jan 13 26% Feb 18 5 279 Jan
Sos S o dow  esows 214 Sk 3" - o33e dam S3a1h 2g V800 Wayne Fontng ills 1 34%Jan 16 41 Feb 4 31 Sep
*26% 26 4 23 ! o %961, 263 /a /4 )i} JN o] S S
52612 26%, 3 39Y: 39V » go.foc ]
439%, 40% 39% 39% A - %‘ﬁxgrocx Range glnce Janglll;i elst e & mghest
AND LE PRICES hasiday’ : Sales for HAN . Lowest, rshare  § per share
MO resday o W Tronto b3 the Week FXCHANGE Par - Egerdiare . dper J:’::r"f : ‘::’a Sep  16% Apr
s:‘“h};dll"’ ‘ "o i :::;;:ra $ mer share - . § per share s};a;;; Webster _Tobacco VOHILT T Nopar 37 dem 10 dbvs reb 14 B3ih Sep  oole Aug
eb. hare - " qpa 0% 10% - 4,90 WAriftee...NO P 0 Feb 4 8 T
nare $ per she 3 10% 10"/5 1 2,600 ‘Wesson Oil & Sno r  86%Jan 21 9 Sep 45" -Ap:
$ per share $ per si 3% 10 10% 10% " 1 41 41% ) ony preferyed. <e-----No pa 13 34% Jan 2 29 19 Aug
10% 10% a 403 41 41 87 190 $4 ¢ Cotp— 1 29% Jan 5% Feb 18 108 Sep :
10% 105 10% 41 41 & g7 . 87 West Indles Sugar -~ 0lh Jan, 3 1145 . 122% Feb,
gt i ek @ E G, Sin 3in 3w Si% k32 10 West Penn Ebotric ciass A--No 100 110 Feb b 121t Jon 14 los Bep  1irig Aug
S S5 % su 3% 3 i s aisdde  sadiid e B - o oid St R T IR R e 11%% 0ok 119% May.
31% 32 Tk %6 " 1l4% 14w 114 1 8% 118% 118% - o118k 1, 20 % preferred s oyee 100 Mlpden, 2 IfileFep 13 1134 Ock T 1194 Ma
e CHOH ML Mp el w80 3 T b g G MRS BLRY i
cHe U8 1% =1l 111% 57 115% - T15% 1151, L M 8,000 West Va Soo0..100 110 Feh 3 )
i A U MR Sisw Tion 1109100 A1% 429 1% A% 160 4% % PIEfOTTed memmanmoaomm 4 1% Des’ 35 Jan
| L 1157 115% 115% 3% 399, 39% 112 #110% 112 5% Jan 13 10% Jan . 3014 May
e ek v 2" etlon 112 e % 9700 - Western Atr Lines mlc..(.:a -------- o Jan 18 o RS S P S 476 4
M B ey o 9% Mk % 3 o3 64%s 64 “300 " Western Maryland Ry - § ImS GfFe 1 1B S Jon
N AP I A A Al W TR yibmeembepml o iRl A G
*64Ya 65 °,, 8 = Ve TYa #16% 17% =16% 17% b 419, 900 Western Pacific 100 %9, Jan 9 g "Fb Gy 53% Jan
i WA R G 1% 16 8% ave 4l a1 41‘/2 s % IR it Bt F oy A L (O 25 1 i o 329 Jan
: o 41 , 88 Teleg clags A-No yex 14 Jan 3 : 415/ Jun
£ #17,... 18 16Ya 1 42 . 42% 41% 86 86% » 10,300  Western Unjon 4 11% Jan- 18 5674 o
3 41% 41% 3 “86 90 x 21%. 22% , " b --No par 35% Feb 13 a Jm
: °§§',/= érlu/; o 2, ggy v 8 523;; %Za 22% .,312?2 22% n}ﬂ://z S wis wf;&;}hﬁuge ﬁ'cfx"ké;;i-mlg% ggy: g:: gg 23% ;22 i?) 3{% ggg
Y. 22 s : - e o 3% . 34% 34% 2 1900 - Westinghouse Hlectric e 930 100 o i
B R, Wiwm, Bfw Hiame Bd S B, R fdeemmbe i S8 @Rk B
34% 3l L 274, 28 Ya 99% 99 99% 5% 105% 900 3.80% cum, Nt ome--12.50 48 Jan 6 Feb 18  29% Nov i Jan
21% 217% 270 997, 99% 991 99,/‘ 105%  105% 105% 105% 530 | 600 . Weston Elec Ipstmglr% o " Nowpar - 32 Jan'ls © 9 Feb 10 93 Noy 107 Jan
99%, 9% S/ 10am 10374 100% s e sson. 53.. . 83 - 200 * Westyaco Chlorine Prod..No ar 99 Jen 28 101 Feb 1 .
105% 105%  10a%s 105% 52 52% %67 %° w6 3% 36, 36 210 . $3.15 preferred. o mmmmnnnnlNO : B 6 A 2
: 51%2 . 53 6. - 36 36 % 1009 100% 100% &, an, & 65 Jan t 106 - Jan
e S e uloo% 190w  °100% 100%  100% 100% s -5 ¢ Ve 8 beke Rrle Hra— 400, & o 8 3 b 13 100 9% 133'{;34{3;’,
.100%,. 100% 100% B . w641, 68 “64%,. 68. oy Y 1 5% % - conv Iprcom A I'VB'par S o 33 $hpen T oo day :
PR T : 565 68 ? 103%  *103. 103% 435, 2,800 ' Wheeling : Stee Nopar 98 Jan-13 101 “Teb 7 27% Feb Y
‘oG5 " 6 65 68 % 103%  *103. 421, 43% 43 o * $5 conv- prior pref. T3k Jamis . o4 Teb B 27 red -’
101% 103 199 18 gt s Jak oe *100% 101 - g 190 white Dental Mig; (The § ot GO TY o 17 et 3 117 Nov log% ggg
: St ; 100% 13 83 3 . White: sy 13% Jan 811 Bep
{ || s TR ORE OWR h RE o m @ ek R fS4 BRE WL
*33 .34 . - 28% 29- : i 15% .15% 1 $4  com s ¢ 31 dan ; 3 :
i . 29 o 15% 15%% 90 90 Iel‘lﬂi R A 3 t 12% Jan
B *28Vz 29 g-r 6 15% 15% 91 288 90 “an 34 500 Prior Pl’e e ——— 4 " Feb 6 5% OC 124 s
] 6, 16% | 15% 1 «gg . 91 o 3 w3 34 33 el Sl . A Emar 8 Nov ! Juiy
» "sgg’ oy 88 91, 34 *33 100, WHOOR Ol O0.mrreoceemnner 4 b i 19% Bey - - 81
: ~.§§% 24 #3315 ' 34 3 - sy 7y ok G0t 17,700 | Winys-Overland” Motors.._-. m; 13%Jan 13 1% Jan 30 1246 Sep 101 July
Y E e 1, % % 7’ 12% 12V 12% 1 iy 1456 5,700 - Wilson & CO INC.mmmommminn 974 Jan 10 19% Feb 8 15% Oct L A Fen
‘ H gk b omwa owem mbRo o g RO BRY RGST RS R
3 2% 12% 27 v2 14% 8 . %98 9 600 . Wilson-Jo b BRCT,: R A ' Feb 18 34 Fe
i Ao e R U T i 8 Eow 55 8 bl R N el SR T
1 E g k) W 10% - eighe-19% - oW 19%- . 8N 13 52% 52% 800  Woo T T S i Jort 8a% Feb 13 ' 100 Apr
H ARt A L LT ot "ot 53% 2% 53 6 80% (7500  Woolworth ( DL Wopar * 56 " Jan 18 43 Feb 13 84% Bep May
i 142" 165 Y4z 160 %.53% Sz S QEA B9 0% 80% ;100 ° Worthington B & M ¢Dell..... 206 0 Teh 20 A Teb 20 - 87U Bep . 1103
i 52 Y 52%, . 53%2 2 517, 50% Sli Ya. . 65%. “66  66% - 1, Prior pfd 4% % Beries.cwica. 97 Feh 100 Feb 7514 Dee 106 " Feb
£ 52% 52% 50 4 51%. 50% 4 652 66% 65%. 394 90%. 94 120 Prior ptd 4% % conv series...100 544 Feb 19 80 ‘Febh 8 591 Oct 82% Apr
! 8% o . 68 S 3 - 51 she 9. o3 s 99 5 ght Aeronguticaloe, oo oNo par - 5% 69% Feb 13 59% Oct 5% Jun
: Rrhall i 93 o4 *924 9% - 0% ‘100 i e 5% 5% - 129 & Y,E’iﬁi‘!y I:v;mx Jr (Dél}..._.-No,par gg;: Jon3s TgiaFeb 10 13% De
o *99 ™ 100 o oy WA T - A -1 67% 68 000 © Wyandatte Worsted Goooornoored  12% :
. 99 ?lg a5 77 #75% 9 +66% 69 67;/«! ot 1675 - 16% - 3,000 © Wy
: .Zg .0 . 67 . 69% °g; 7. 16% 167 6% - . :
(. Wip A, - - TR Y 31 Oct ' Bliduly
> ; . Ja 1 Nov 27% Jan
ormaneaedd 0N JAN I3 43, SR n 1314 No 35% Jan
o 40% 419 - 3,200 = Yale & Towne Mfz_ _Co 1 33% Jan ig 33" Fob 159 ggg 837 May
: 41 0% -40% % 15% - 5,500 York COID n-mm Nomar. 174 Jan b 18 B7 31 ,Jan
A * o ar- 4% 4t 15% - 15% Sois 230 ¥000  Fouws Bend & W‘""s‘"mpar Sndenis IlweFear 15 Nov
40% 40% a0 At 15% 16 1k M it A B S A ) B Ly A AT e 16% Jan 16 21%
157 16 5% 16 2" 2214 2t 2th Y 1% % 12% 3,000 - Youngstown Steel DOOr...__Nap 4
::21:1/s 2214 22Ys 22% 21’/ 72V, 70V '71__’/? 207 21% 21 21% 3
: 0% 709 D 3 509 21 0% 20% iy 7 : L R
A { : 20% 20% - - :20%- 1 7z . srer 10 19% Deo 42% Jan
{ S, M0 - Nogar  18%Jen 13 23% Feb 10 8ep :
: 8 5 3,000 * Zenith Radio COMP-cmee--n o 9% Jan’ 3 !
22% 22% . 22 25;" 235/:‘ 235,/2‘ " 2,400 : Zonite Products Oorp Fx-dlvidends. y-Ex-rights.
: 23V 3/, 9% /4 & . ! : distributed. - x-Ex-
; Vo 22% 2% 23 7 9% - 9% . : dcial seles. wd When di
?g 10%s 9% 10 it * 4In receivership. “a Deferred deliverv.. n New stock: r Cash gale. &8 S ST
*Bid and asked prices; no sales on this day. '} T A et ]
—\ R R e ek o ki e a9 S S et i R . - "
Digitiged for FRASER . :
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084 HE COMMERCIALf&‘FfNANCIAL CHRONICLE  Monday, February 24, 1947
— T T ——
Transaehons al the New York Stock- Excllango Transachons al the-New Yurl( Gurb Exchange
I)ally, Weekly and Yearly _ Da|ly, Wgekkly and Yearly
Stocks, . Railroad . . United States Total (gu‘:;b:' P Bonds (ParValua)
: 1 Numbero] and Miscel. Foreign Government . Bond I of e Foreign Foreign
Week Eaned keb 351947, Bharee:;.. [onds Roach. .. oDml 1 B Week Ended Feb. 21, 1947 Shares),  Domestio Govemmm Corporate  Total
4 610 $1,178,400 168,000 - ioLil 46,400 , i S R e 0
Mondag. s t2ke000- $326000 .. veoiz 2,572,000 Ealpeian (283538 336000 $16,000 . §5,000 249,000
858 Y nm '865,070- 2,496,000 "'+ 293,000 $22,000 . 2,811,800 Tueed 270490 256,000 o; 2000 - 268,000
Thursdsy... {000,040 ; §‘2§§888 ] %ggggg B e g00, 333‘ " Wednesday. 308500 - 196,000 20, 1000 3,000 219000
ey 1000 0 T 0 0. . Te008 - 271715 121,000 30, 1 3.000
Friday. 862,180~ 2,875,000 358,000 9,000" - zm,ooo oy, : e S Tew Zow a0
“Total 5014090 §$15,053,400 1,433,000  $36,000 $16,522,400 wotal 1,890,130  $1,149,000 - $77,000 - $16,000  $1,242,000
'Ysﬁk < Fﬁ%’&? o o Febi;:e Week Ended Fg'glgt ; (Jan.1to Feb 21

' : 9 ‘ : ' : v 1947 : 19 <

Btocks—No. of e 5014200 . 8,976,860 42,238,000 77,995,123 , Sl sharbe 1800130 4265760 - 16,016641 - 38212415
i . 1$36,000¢ . $143,500 < - $216,000 - $1,569,100 Sl Bonds :
u - adiebings 5000 1461100 10,025,100 . 14,768,100 Domeitios : s, 000 Csuma000 8284000 | 818070000
\Esurond&hdn-trhl 2 (15,053,400 - 134,348,200 . 177,129,100 274,600,900, Poreiss Soreriment L 7900 T . ¥0080:000 2634000
i 5 R - ‘Foreign corporate... : 18 000 T 4,000 © 81,000 *. 102,000
. Total $16,522,400 $35,952,800 . $188,370,200.: $290,938,100 : Ve i

il ; Total §1,242,000  $2,065,000  $9,445,000  $19,406,000

Below are the daily clos

Stock and Bond Averages

ing averages of r

epresentative stocks. and bonds

listed on the New York Stock Exchnnge as compiled by Dow, Jones & Co.
Stocks- BoD A
' 10 10

30 20 13 'l'oul 10 Pirst Second _10 Total
Indus- Rail- Utild- Indus- Grade Grade . Utille 40 -
Date—" trials roads tles - Btocku trials Ralls Ralls ties = Bonds
- February. 181.36 51.86. © 37.21 65.84 104.76 112.16 9428 107.85 . 104.76
February 51.66 37.23 65.96 104.72 112.10 93.85 107.90 104.64
February 51.44 37.32 65.85 10471 112,17 93.70 107.89 104.62
_ February 51.01 37.28 65.45 10470 112.09 93.96 107.84 104.65
February 51.30 37.36 65.56 104.66 112.09 93.91 107.84 104.63
February 51.64 37.42 66.02 104,68 112,19 94.03 107.81 104,68

- Bond Record «» New York Stock Exchange

‘FRIDAY

LOW _AND HIGH BALE PRICES

NOTICE--Prices are “and mtemt"—ex for income-and defaulted bo!
the week, ‘and when outside of the regnlsrogm A
"The italic letters in the column headed *Interest Period"

- 'WEEKLY -

¢ash ‘and ‘deferred deltvery. sales. are disregarded ‘in the week
kly: range are stiown .in 8 footnote in

~ YEARLY

the week: in ‘'which they occur. No account u taken of such
indicate in each ‘case’ the month {when the bonds mature,

l‘l:m-u ntur decimal point npnout one or more 52d of a point,

's range, unless they are the only transactions of .
sales in computing the range for ﬁu ynr.r %

sty vminy ey Wensdn' | masty T, fws SOREMRTURODS g gmeonmoy o Seris,
3 3 b. . .. Feb, e Week ‘ K TO ange Since Jumary ear
'1;-;; 1:;;!: .1:;0‘; lnol‘lltl '1:‘0' High  Low ﬂlllll Low High Low High  Bonds ($) EXCHANGE ) Lowest - Highest Lowest Highest
i ; 2 2 2.8 10210 #1028 10210 #1027 1029 *102.7 102.9 . su B i 10417-1982 . 104.14 Ju 04.27 Ma:
#1067 1089  *1067 1069 - 1067 1069 | *108.7 1069 . +106.7. 106.9.  106.6 - 106.6 $1,000 E‘r‘éiwg g’a//:n_.. 1949-}?52 1 1311'51:_5 g 2“.“.‘2_3 g W ie-mad
10819 10821 +108.19 198.'{1 #108.19 108.21 *108.19 108 21" '+108.19 108.21 *108.19 108.21 —— . Treasury 38 ~1951-1958  108.21Feb 4. 1028.21Feb 4 1103 Jun ' 11118 Feb
“112. Ao #1129 l2il  ellzg 1211 *1129 llall  lizg 1120 121 1139 T Treasury 278 oo —...1955-1960 1126 Feb 3 1126 Feb 3 11221 Aug ‘11526 Jan
102.3 1025 *102.3 1025, 1023 1025  *102.2 - 1024~ *102.2 . 1024 21022 1024 ZZ1 | Treasury 2%s 48-195 2.6 Feb .4 102.6 Feb 4 . 102.11-Dec  102.12 Dec
1075 1077+ 1 it “ : Y 2%8 19 1 102.6 F 0 ‘
107, . +l075 1077 e1075 1077 | 41075 107 . *1075 1077 +1074 1076 __Z ' Treasury 2%s 019511954 en  eeemmm  mm 1075 Dee * 109.22 Feb
11226 11228 #112126 112.28°  *112.26 112.28 . *112.26 112.28  *112.25 112.27  *112.25 112.27 ~__ Treasury 2%s 1956-1959° v comemm = 113.12 Aug  115.23 Apr
ei1324'113.26 *113.24 11326 *113.24 112.26 *113.24 11326  *113:23 11325 *113.22 113.24 5 Nov
:ig 2611428 sllazs 11427 111425 11427 s114.25 11427 "l1a2d 11426 *11424 11428 Y %’52333 g?’,:: ggg-gg e ‘gg'.is 44 11823 Feb
g : ; 21.102.23 21.102.23 - #102.21102.23 “7T ' reasury 2%s . 1048 o e - g S ; e
*1044 10416 *104.14 10416 . *104.14 10415 +104.13 10415 *104.13 104.15 ~ 104.12 10412 1,000 Treasuty 222; 194941953 mn  cmeim - = 106 Apr 106 . Apr
10512 105,14 *105.12 0514 . *105.13 105,15 *105.13 10515 *105.13 105.15 *105.12 105.14 eee  'TTeasury 2%s 1950-1953 ' cmmem.  —- 106,16 May * - 107.15 Jan
#1055 (1057 #1055 105.7. . *105.6.105.8 #1056 1058 ~ #1055 1057  *105.4 1056 - 5 o . +105.29 Aug * 107.5..Jan
41078 10710 #1070 10711 .*107.9 107.11. *107.9 10711  %107.8 10710 *107.7. 107.9 pi %’2235?, §'¢: ::'......132%&33 i e o e 183:39 e .§8§_4~ guh
+105.7 105.9 - #1057 1089, ©105.7 1059 *105.9' 105.11°’ *105:10 105:12 +-*106.9:105.11 wmw ‘Treasury 2%s TTT1962-196T | —o memmemrt o dieme 105,22 May 107,27 APF
*10424 104.26 *10424 10426 +104.24 10426 4104.25°104.27  *104.25 10427 *104.24 104.26 ~27  Treasury 2%s ""1963-1968 104,23 Feb 14  104.23 Feb 14  104.7. .Nov ' 107.4 - Apr
10412 10414 *10412 10414 ~ *104.13 10415 *104.13 10415 ~ *104.13 104.15' *104.12 104.14 T2 Treaswy 2%8 ——m-dune 1964—1989‘ 1044 Jan 2 10418 Jan 29 103" Jan ' 107.9 -Apr
10410 104,12 -*104.10 10412  *104.11 104.13 104,11 104.13 = #104.11 10413 *104.10 104.12 s Deo : 4 -107.19 Apr:
+1046 1048 f1046 1048 1047 1049 . 21047 1049 *104.7 “1049- *104.6 "104.8 g '{3’::;;“?.3 31:'12: _-..-.b_igg;:%g% 103'29'?11% 3% ; 110 i bt }gg'ﬁ‘g:g 5 ig;kla? 'ﬁgr
1045 11047 (1045 1047 . *1045 1047 1045 1047 - ¢1045 1047. *1044 1046 TTT " Mreasury 248 oo 1966-1971 © 1047 Jan,29-1047° Jan 29  10211.Jan 10716 ApT
#10230 103 - +102.30 103 $102.30 103 . #102.30 103 »102:30 103 . | *102:30 103 = T Treasury 238 -—c...June 1967-1972 103.1 Jan 29 1035 Jan 29 101.16.Jan ' 108.15 Apr
2105.30 106 ~ -*105.29 105, 31 105.29°105.31  ¥105.30 ‘106 #105.29 10531 *105.29 105.31 com  'TTeasury 3%8 ———.-8epti 1967-1973 ° ix ' cmmeee weemme 10628 Apr ° 108.15 Feb
10230 103 .#102.30.103 102.30 102.30 103 . 103 #102,30 103 103 103 34,0 1 3 ! : ! 115 Jan | 106.16 Apr
10520 105.22 *105.20 105,22  *#105.20 105.22  #105.20 105.22 - *105.20.105.22 * *105.20 105.22 it %‘25‘&2 22.,/.’: """" Dol 132'{.18?,?. 102'»24 il S Ja it %geilg g 10415 Aug
#1041 - 1043 . *1041 1043 1042 104.4 - #1042 1044  *104.1 1043  *104 1042 T7 Treasury 2%s T701952-1955 ::_.... b A A e b S
#1077 10719 #1077 107,19, #107.17 107.19 . +10717 107.19  *107.17 107.10 107.17 107.19 T2 Treasury 2%s - ...1954-1956 108,17 Aug - - 108.17 Aug
10513 10515 -#105.13 10515 *105.13 10515 *105.13 10515 ' *103,13 105,15 10511 105.13 ——— ' Treasury 2%s 1956-1950  105.17Fcb 8 8 105. 175eh 8- 10422 Sep 10714 Apr
#102.13 102,15 #102.13 102,15 _ $102.13 102.15 #102.14 102.16 ' *102.14 102.16 . *102.13 102.15 wew | Treasury 2%s June 1959-1962 i ol Bri 10029 Jan 10416 Apr
*10213 10215 *10213 102,15 ° #102.13 Jo2.15 10214 Joa.l6 210214 10216 *102.13 10215 " Treasury’ 2!/‘4:: T Dec.1959-1962 - 102.5 Jan 6 102. Sidan 6 1014 Jan ‘1047 Apr
101 1012 »101 1012 - *100.31 01,1 *#100.31 101.1 = - #100.31 1011 100,30 101 20 Treasury 28 .. 94 . Naeli.... 102 Apr 102 Apr
#1014 101G *101.4 1016  *10L4 101.6 ' #1014 1016  *101.4 1016 *10L.3 1014 Trensury 48 “March 1948 issg i
#1026 1028 °1026 1028 - *102.6 1028 ¢1026 1028 (*1026 1028 *1026 1028 T ATesNIY 28.fis De6 1MEI080 ¢ = amems 1028 Dec  102.8- Dec
*102.4 1026 1024, 1026 #1024 102.6 %1024 1026 - *1024 1026 *1023 1024 s s b 1029 Jan . 1039 Jan
|1029 1021 1029 10211 »l029 10211 41029, 0211 1029 10211 *102.3 102.9 - 5?5;‘2‘53 - __._::éé‘;‘ﬁ L o e o WO e e e
: 02.1§ 102.16 *102.13 102.15  *102.14 10216 ' *102.14 102.16 - *102.13 102.15 *102.13 102.14 T Treasury 28 oeowee--Deci1949-1951  n  commn mm . mmeee 103.7 Jan . 103.22 Feb
10215 102.17 , ¥102.14 10216 ' *102.15 102,17 *102.14 102.16  *102.14 102.16 #102.13,102.14 . ',l‘reas\u'y 28 o MArch 1950-1953 . ‘me  memmew | m= mm—— e e -
#1029 102.21 *102.18 10220 ~ *102.19 102.21 #102.18°102.20 * - #102:18 102.20 *102.17 102.18 o TreASURY 28 .. Bept, 1950-1952 10222 Feh 4 10222Feb 4 - 10216 Oct . 1043 Mar
*102.25 10227 910225 10227  +102.25 10227 410225 10227 = *102.24 102.26 *102.23 102.24 g -rmsug 2s o 952-1953 - 12. .ﬁb_... e~ '102:20 Oct. - 104.14.Jan ’
cigg 29 }03'21 '.103 103.2 *103.1 1033  *103 103.2 *103 103.2 © *102.31 103.1 wew - Treasury 28 _________1951_1955 O R T 10313 May 103.13 May
20 10231 110220 10231 . #102.29 20231 . *102.20, 10231, #102.28 10230, $102.28 102.29 oo Treasury 28— June 1052-1954 {03.2 Jom 24; 1032 Jan.24.. 10214 Nov . 104.26 Feb
10231 103.1  #102.31°103.1 © #102.31 103.1 : *102.31 103. s & S0ER : ot ) 2102 v 10429 Feb
kLR S e e U e R Aoas 031 - s102.30 103 ~*102:30 10231  freasury 28 ¢o.1952-1954  103.1 Jan 21 1034 Jan 24 10222 Nov 10429 Feb
it 2 16 105.18 05.16 105,18 = *105.16 105.18 Treasury 28 1963-1088 & . el Lot A Rmas e p el { el
e ‘100.31 1011 $100.31°101.1--#100,31101,1 #100.31 10L.1  *100.31 101+ Treasury 1%s 5 1948 101.2° Janm 29 1012 Jan 29--- 101.14 May . - 10131 Mar
] 7. *1014 1016 . *1015 1007 *1015 1017 - *101.4 1016. #1013 1015 * ‘Treasury 1%s 1950 1014 Jan 6 11014 Jan 8 1013 :Sep  102.17Mar .
*Bid and asked price. :

No sales transacted

this day, =& Odd

lot transaction.

r Registered bond transaction
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B B ’ ) . . BANGE FOR WEEK ENDING mnuanwm - e, e T R T |
Ladhs: . ¥rida !4 . Week’s Range e ” % * B o AR e - Frid iy K P OPO... X.. Downs it
BONDS Tnterest Last” " orFriday's Bonds RangeSimco | . BOND Sl bl ax {
New York Stock Exchange Period .Bule Price Bld&As{ed Sold! Jau‘:nry 1 New York stocksExchanxo ! I;::mt Bn.!lt;‘lf:lco ﬁﬁ?ﬂﬁ:a Bg:ld. l?;::‘lfailynfe
& : Low - High No. Low High s ) Low - High No fow'. High ¢
& ' New York City ! A o : : |
] Transit ,Unum“g?o Is5Ue— S chﬂ.llil"c:nl Munio 7!-...—1968 ﬁg e 551/2 551/2 w gé% gg zi i
] i o
3% Corporate Stoc 18t J-D - 110% 111% 66 110% 114% AChinese . (Hukuang Ry) 88o—uen1951  J-D - *16  16% - Vs 15% !
 Colombia (Repubuo Of) == ; e ]
Abs of 1928......... .00t 1061 -A-O0 - 90 90 3 86% 90
: A6s of 1927......._----._.1an 1961  “J-3 jige 90 90 3 86%; 90 i
s 38 external 5 £ $ bondS.—cvn.. 1970 4-O 61% 613% 62% 50 - 583 62%
AColombia Mtge Bank 61s......1947 4.0 vl *48 - Bl i
g ASlnklng fund 75 of 1926......1946 “BI-N - %48 . e 52% - 52%
; F ° S e o : A ASinking fund 7s of 19272771947  F-A - vag L Qi §
oreign dSecurities B T R e |
25-year gold 4Y26eeeecceecan..1953 M-N 96 95% 96% 14 91% 96% ... ]t
; ; . ACosta Rica (ReD 0f) T8ommemmmanlf5l “M-N e 19% 19% 1 19%s 20%
g . ! Cuba (Republic of) 5s of 1914.....1949 ~M-8 - *103% .. B e v !
. WERTHEIM & Co.  Bemllene DTG RD O T UGk 50 e
: s external debtommamncccnan 1977 J = 14Y; 1149 8- 11 @
y Ez,].p]wn, Members. Nuw_ York Stock Exchange Teletype Bloking fund 6%8eeeemvencnean-1953 J=J a3 qu/: 111/2 s 1047/: 107% ‘
REctor 2-2300 - 120 Broadway, New York © NY 1-1693 -|°  ACrechoslovakia (Rep of) 8sser A.1951 4.0 - . *107 115% e s oL
3 - : : A ABinking fund 85 series B......1952. ~4-O. - *107 . 115% o R i
X i Boijes ity G, 00 ‘ S Y Y P S } Stamped-assented (int reduced. e : B
e : - 8% extendéa to 3960 o ';x-o RRT T L 5 33:7 13(1):;’ i
s . enmay -year extl 68......1942 “J-J 0f 99% 100 8 2 2
Forelgn Govt. & Munleipal , ! "External gold 5%s.. 1955 Fd 101 101 101% 19 100 102 ||
Agricultural Mtge Bank (Colombia)~— : External gold 4%8.vevenmaccannal962 ~A-0 101%  100% 101% 37 . 9% 101% {
AGHtd sink fund 6s.... ---1947 P-4 - <3 o e - It
AGtd sink fund 6s.. eeeee-1948  4-O e M3 - S §ADominican Rep Cust Ad 5%8...1942 M-S o 101% 101% 5 101% 102 ii
Akershus (King of Norway) 4s....1968 M-S - *81 825 o 103% 104% §A1st series 5%s of 1926.--wu..1940 ~ A-O -~ 101%: 101% 1 101% 101% IN
§42d series ‘sink fund 5%8.....1940 “A-O - 101% .. e - G TR It
§4Antiquia (Dept) coll 7s A_...._1945 J-7 U i 28 28 3 25Y 28% ; Customs Admin 5%s 2d series...1961 M-S | - 101% 101Y, 5 101 101% N
§AExternal s £ 7s series Boo____1945  J-J - 28 28 2 281, . B%8 18t serlesmmmmmnncceaa. 1969 ~ A-O o 101%; 101% 1+ 101 101%
§AExternal s £ 7s series C........1945  J-J — s27 35 2 27% . 28% 6%s 2d series... -1969 ~A-0 - %101 103 - A
§AExternal s f 7s series D__ -1945 O - 27 21 1 24 28y : d
| AExternal s f 7s 1st series.....1957 A-O s 224 22% 1 22 221 s A¥stonia (Republic of) 75-_..,__1967 J-J - 22 497% i - e }
AExterial sec s.f 7s 2d series... 1957 ‘A~O 7 22" 2214 3 19% 22% § French Repubuc 78 stamped......1949 M-8 - %100 .. - 103 105
AExternal sec 8 £ 78 3rd series._1957 A-O - 211 25 — 18% 22 . 78 unstamped ,peeeemeeenceaas1949  J=D - - e - P
AAntwerp (City) external 55_...-..1 5! o . ) Greek Government—
TP (City) 958  J-D 9%  99% 99% 10 99 101% A%b T aai 1066 i - 131 13% 2 1% 14
Australls, (Commonwlth) 5s of 251958 3.7 109%  109% 109% 56 . 108% 109% 465 part paid 1968 o - 1% 12% 16 10% 12%
External 55 0f 1927.oececee-..-1957 M-8 103%  103% 103% 4 103% 104 e % " ‘ 01 101% i
External g 443 og 1925_______1953 M-N 100%  100% 100% 25 10015 102% Halt! (Republic) 8 £ 65 series A...1952 ~ A-0 - 101 103 e 1 B e
10-year 3Ys. 951 F-4 100%  100% 1013 61 100%s 102 Helsingfors (City) ext 625-eemen="1960 ~4-0 — 100% 100%s 1 100% f
20-year 3%s J-D 99% 999 999 01 98% 100 Irish Freo State extl 8 £ 65.-.ouu1060 ~ M-N - %104 .. 2 s
Belgium external 6%s.... -1949 @9 - 106% 107 5 106% 107% Adugoslavia (State Mtge Bk) 78...1957 _ A-O *10 - 13% -’ 1012
Bxternal 8 f 6Seemecmcoocmmanaa1955  J-J - 1083/: 108% 4 107V 108% AMedellin (Colombia) 6%48mmmmwneal®54  J-D e 29% 29% 4 29 30
External 8 £ 7s.. e =1955 J-D 114%  114% 114% 6 111 114% Mexican Irrigation—
§ABrazil-{US of) ‘external 851941 , J-p : ' 68 ARt Nov S, To0, veren: 16 39 - % o e £
5 Btﬁl;lzed guugatm ;05 ;’l)an_.‘—.“l . - 68 68 1 61% SS' 0 Nov agree.. - o - - _— :
1 reduced to 978 J-D 59 59% 591 1 51% 59% AMexico (US) extl 55 of 1899 £...1945 ~ Q-J - *12% .. - == s g
ARxtornal s f 6% of 1926 1957 4.0 DB BBk B 62 7% ‘Assenting 65 of 1800 oe.--1043 Qo - % 1% TR (L0 LS I |
Stamped pursuant to Plan A . ; ) AAss'td to Nov 5, 1942, agree_1963  J-J o *15%2 16% - 15% 15Y% ;
(Int reduced to 3.375%)-.--1979  A-O 62 62 63 23 52% 63 AAssenting 4s of 1904...enean-1954  J-D m— — e - 11% 11%
AExternsl 5.1 6%s of 1927_.____1957 A-O - 72 3% 3 63% 73% AAss'td to Nov 5, 1942, agree.1968  J-J - 9% 9% .5 9% 10
Btamped pursuant to Plan A AAssenting 4s 0f 1910w 1945  J=F - - - =, T
(Int reduced to 3.375%) A-0 - 60 62 3 51 62 LASS'W L0 Nov b, 1947, agree.1963  J-J - 14 . - 13% 14 |
A8 (Central RY)eeeeeen....1952 J-D & 62 __ = 64 65 §ATreasury 68 of 1913 assent-_1933  J-J - *12% - - - - i
Stamped pursuant to Plan A AAss'td to Nov 5, 1942, agree.1963  J-J - - - - - - i
In to 3.5%) 1978 J-D - *55% . - b4 57
8% funding bonds of 1931 due__1951 Minas Geraes (State)— :
Btamped pursuant to Plan A : ASec external 8 f 6%8.._.._ 1958 M-8 _— 39 .. - 39% 39% :
(Int reduced to 3.375%)._..1979 A-O = *54 . - 52 56 Stamped pursuant to Pian A ‘ :
External $ bonds of 1944 (Plan B)— (Int reduced to 2.125%).—2008 - - *32% 36 - 3% 33% [
3%s Series No. 1... o - 63 64 3¢ 60%: 64 ABeo external § £ 608, 1059 M-8 o 39 39 1 39 39
iR —— B% 62w oou 2 60 obY  Btamped pursuant to Plan & *321, 38
4 eries No. ——— 2 2 . - - — —
48 Series No. e . 63 63V 18 2 /a % 195 M-8 -— 4 ox
3%s Series No. 6 =5 A S 68 68% g e e 1 A T 105 105% 12 104% 108%
3%s- Series No. — N Z g 85 4s sink fund extl loan...........1963  F-A - 105 105% 23 104% 105%
33e Boris o o = O — U b Municipal Bank extl s { 5s.2-1970  J-D -~ losw 103 5 loai 103y
48 Series No. —— P e o 8 2 4 1956 - i
gg,z‘ ger}en g"‘ = P 2 - = 8254: 2:13‘/’ Oslo (City) sink fund 4%s, E .
) 8 Beries No, 60 61 8 57% e D Republic)— _ .. ) oy i
5, 4 3%» Serids No, . 61 61 2o BTk B1V0: Mo .hnghl;;u()eﬂpass}entedﬁ i Biged MAN L 100 - . 100% 100% ]
1| 3%s Beries No, —  *60% 62 K | TBtmp mod Stas ext Tl Ta0e4 gD T ooo 1o eew T LT a9 09 i
Y 3%s Series No, 62 62 62 107 BT """ Ext sec rof 3% series Blonn... 1967 -8 Ll r04 Lo - 105% A ‘
* 3%s Series No. 62 61 62 10 57 4 36 40 i
3%s Series No. 62 62 62 1 57% 62 APernambuco (Siate of) 751047 M-8 - 38 40 11 : -
3%s Series No. - *60% 64 - 57 57% . Stamped pursuant to Plan A ’ 3 32 32 !
3%s Series No. — 6l 61 5 . 50% 6l (Int reduced t0 2.125%)--nnc2008 M-S 2 3, 8 1B 6% 20% ‘
¥ 3%s Series No. 19. g *60% 64 P 58 58 APeru (Rep of) external 78.-....1959 ~ M-S = 18%2 mla i 3 a. 20‘/2
3%s Series No. — 61 61 5 57% 61 ANat loan extl s £ 68 1st ser....1960 ~ J-D 19% 18~ 19% i 18 2ow
¥ 3%s. Bérles No. e *60% 65 . 57% 57% ANat loan extl 8 £ 68 2d ser....1961 ~ A-O . 19% 18% 19%
g 33%s Beries No. 62 62 62 1 57% 62 .. - 21 o1
3%s Series No, 62 60 62 12 51 62 §4Poland (Rep of) gold 65......1940 "~ A-O =k = 18% 91
1 3%s. Beries No, S *60% 64 = o = AdYos 1958  4-0 - . - 28 " 29%
b -3%s Beries No. - “605 . - 57  5T% ABtabilization loan 8 f 76......1947  A-O - - _gg 510 e 199 210
- '3%s’ Series -No, = *605% 64 e 57% 54Y% AdYss assented--eemmom-n-...1968  4-0 - “sa1s 29% e 21% 21%
3%s Serles No. et 61 61 3 57 61 AExternal sink fund gold 88....1950 J=J - 24% 2? 2 5 " 2 At
gzcl, get_‘les No. == 61 61 6 5;3; gév Adls ted 1963  J-J 2 2g i
/48 Series No, o *60% 64 Y 572 4 : ‘ h
3%s Berles No. 30— ooooe oo 2. 62 62 5 6 62 APorto Alegre (Clty of) 8. 1961 J-D R Bty ms il j
’ t 3 Stamped pursuant to Plan 33 2 30 33 |
Brisbane (City) s £ 5s.._________ M-8 i -100% 100Ys 3 99% 101% (Int reduced to 2.375%)_...._2001 ——a - _gg 38y, 39% 4
i Binking - :und gold 55 F-A 102%  102% 102% 6 ;3};'50 18%4 Agurna:‘ loan :%:'ES'ﬁl' sz [ J— - = e
4 Binking fund gold 65..-. g -— 102 102 . 1 smped pursuan [ |
2 g e s y ’ (!nl:- reduced t0 2.26%)-...2008  J-J DY 133 f 133 18'3 i
4 ""A"G“" Alres (Provlnce of)— APrague (Clty of Greater) 7%s..1952 ~ M-N == e . i
3 8 stampe 1961 M-8 — 98  __ " I " . / y )
: llt::m:ﬁ; [ :!4%-4%5--.....-_1977 M-8 99%  99% 100% 40 885/ %ggz, ARlo de .;c:x&eg:rgﬂz %) gx'JET'm“ A-0 s 39% 39% 1 38 39% :’
1 unding 8 f 4Y4-4'%s..........1976 F-A - 99% 100% 6 b 2 am| e - st T ol 2. |
External read). 4% 4%s_ 1978 = 4-O T r09%100% - - 99% 100% B ok reduced o 3.375 %) nn2001 - A0 w cH53 3% S N |
’l;u i 1 4%-4%s. . ... 1975 = M-N - *100% 101 s 18%. 13:% ::m:a ;?.‘:.“Sl’:,:'ia'ﬁm"“" i o , ‘
exi i *Q35 g 2 - )
ernal s £ § bonds. -1984  J-J . '93% 95 /) s red\lood to 2*) 2012 P-4 - *30 ~ 34% - 30 Ya 85 ’
| i Canada (Dommlon of}ids___ . ._1960 “01A-0 © 108% 108%'109 .26 108%:109% . 5 va bk T HE R £ |
I i i1 25:year 3%s._. ..1961 1 J-F 0 110% 1100 110% 7 109 '110% : ¢ : & j
| ACarishad (Clty) 85--._______ 195¢  J-3 - 8% 81% 4 81 82 ' - i
Bl =R ! It |
{ L7017 R .. M-, R ) o . nstitutions ¢
ARxternal sinking fund B 108)  4-0 = 2. 2 ? 13 Bk For Financia 2
.. A-O -— 24Y% 25 s :
ABxH sinking. fund” 6s......Feb 1961 . F-A = R -— 23 25% | O N SE ‘
PR ool T = Gmwmaw 5B B .  FOREIG CURITIE S {
ey e L iy B A% B0 aai o - : :
assented. ... __.Jan - 24 2 2 s 1° ) i
AExH sinking fund G epdgol i Moy e s Y 24% FIRM TRADING MARKETS .
I ! g n| und 68 - 19 -A-O -l 249 4 4 y : 4
5 A6s . assented o ", A-0 - 24'/; 24’/: 4 23 207 : Am. MAB.KS & CO. INC. 1
i a “rml sinking fund ss_«..._.-1963 - %-g ¥ s, T 25;/‘ 22'1/ - é 5 3;:% gg = . :
3 - - My b 24Y2 24 ) ‘ :
e : CURITIES SPECIALISTS - |
: Achnoo "Istortglge Bank 6%!.-.....1957 ”5.3 D " 35’/ 2 = ggi’z‘ 32;7 B L FomGN SE : 4 ;
5 o 3 - A 5 - . . 1 b
Aﬂngnc e lgu B - 24; 2l 2k ko » .50 Broad St., New York 4, N. Y. ot ‘
1961 - - J-D e 23% 23% : : ! . - S : - ¥
Aoumneeea sink 1und §5.-..-1961 . - 4-0 TS wid & ws 0 23%23% 1T M Telephone HAnover 2-0050 Teletype NY
468 assented._.._..__""77"1061 . . A-O 231 - 23%.23% 13 23% 25 i ’ : s - | &
Gmunteed sink fund 6s......1962- ' M-N: = .- SEET g s 2445524 g fiy : 3 T
o A6s: assented......: 1962 CUM-NC T D000 23%, 0235 1. -22% 24% - :
For footnotes see page 1089 ' . o, sdh e W . ? —
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RANGE FOR WEEK -ENDING FEBRUARY 21
¢« BONDS Interest F;‘lg;a‘y v&?ﬁ’;a"fﬁf ‘ Bonds ﬁange Bince BONDS Fii o f Wee%’s;! g
) Interest ast or Friday’s Bond i
New York Btock E““‘“BO Period S%lel‘rlca Bl,ld&AHs{kehd S;ld ianuagi;h New ¥ork -Steck Exchange Period Sale Price Bid & Asked SoIds R;:ng:asrl;:e
= ow g 0. ow i Low High A i
Rio Grande do Sul (State of)— = : tBurlington Cedar & ! g No Low High
Afs extl 1080 0f 192lesemu——w=1046 ~A-0 = #40% 45 : a 38 40 “$A1st°& Coll 58. sl SR A : 37% 37!
stﬂnped gutsgant t% Pl,a.n A 1900 ACertificates ;?Egﬁt;s- ©° - @ 3T S M 8
nt reduce [/} — — #33) 9, 1 = e, - 09 s 102 5 o =
s oxernal ink fund god 1000 5D - meEn o %W e b mE 4o - lgmige 3 RN
mf ursua n o et A ' - & 8
Sb?m gexeguc:: ?o =!o% l;{l_ 1A 2 3D _ - B 30 30% Bush Term Bldgs 58 gld-—me-----1960 4-O i 106 106 2 105 106
As external loan of 1926.newn1966  M-N - 38 39 2 37 39
Stamped pursuant to Plan A -
(Int educed to 2.25%)one2004 o . am 32 32 2 31 82 C
Anmmungzlpal loamlm-.i 67 J-D -~ 38Y%2 39 4 38% 39
mped pursuant to Plan g : California Elec Power 1st 3s___..- 1976 e /s
(Tnt reduced to 2.25%).-—2004  c—e o #3133 e = = gam é)rgsgont POWer 3Y5S-coamm- ---1974 '1’43\1 _ igg% igga { igé?//; }8215
anada Southern. cons gtd 5s A...1962  4-O Toy, 112 112% h
IASQ:W:%!;? p(‘gl:gan%sa—----i--mﬂ u-N o= *3T ew .. 38 38 Canadian National gold ¢%es....-.1957  J-J B 120 120% 1 10" 120%
(Int reduced to 2.375%)--2001 32 36 0 32 36 iDustiniged -goid. ba....Och1908 - &7 s Y% 113% 18 113% 113%
 AB%S extl secured § fooeoenond997 MN ool o . 36 36 iy s - G X - ki1l N O T
Stamped pursuant to Plan A = . 1958 J-J - ok 1191/“ o 19 119%
(Ink reduced t0 3% ) ammemnns2012 34 34 3 3% 3 T T — S - TR 7 11T% 118k
1A ow; (S81e) BFeooon1936 -0 Y- S A S Guarsnieed gold 451951 F-A - U2 2% 7 111% 112%
ampe pursuant to Plan A - . ! .
. {Int d to.2.5% 1009  J-7 #5070 64 B4 Can Pac Ry 4% deb stk perpetual .. F-A 106%  106% 1067 50 - 104% 107
ABS PXLEINAL mmmme e 1950  JeJ T ez 62 o6 61 Garolinn Glindh % Otilo gk, ..—1908 = 5 - e108% 108 108%
Stamped pursuant o Flan A - ) chry 2 Adie dib g1 gold 5. il - - “12  T8% - 78 T8
(Inj, reduced to 2.5%) 1999 5.7 50 63 551 65 b el R S e A-0 - l03%104% 59  103% 104%
AT extl Water 108N oovmooneec1968 M-S T esa% = : Semien Com S ot P-4 - t108% 103% 103%
Stamped pursuant to Plan A - - - - __ A(? ok Braiel U £ 15 pold 45""1948 J-D == TV - = 6 81 ’
(Inf Teduced to 2.25%)..-.2004 ~J-J .. %53 61% .. 53 55 Ty e Gy~ - -
A8 ext] dollar 108N mme e amen1068 VT ®50 58 o 80 60 st Mbge 55z e Nov 1945 P-4 101% 100"/5 1014, 19 97Y 1021
B e et 13 - ; - §ACcHs0l” gold. 65— -_i-r:1945 M-N 6 671 30 58% 67%
(Int reduced to 2%) 2013 37 #4354 50  b47% ARef & gen 5%s series B.—...-4959  4-0 i 6% 16% 2 12% 17Y%
jap i gedused te 3%) B 1+ A -~ 3o - 50 Mm . ARet & ‘gen 55 serles C_.n-...o1959 -A-O % 16% 17% w12 14
stamped puts\mnt. to Plan A » Bl — = v ?gﬁatt Div pu# money gold 4s..1951  ~J/~D = 65 - - - 64 M,.
(Tnt red 5%) 078 A0 6% 76 6% 29 65% 17 obile Div 1st gold b5:-i----1946 -3~ I ven o2 2
Berbs Croats & Slovenes (Kingdom)—  ~~ s Central Illinols Light 3%s.. -.n1968 -4-0 1
488 secured extemal_..i_;..g__..I) 63 “M-N - *9% 10% . 9% 10% 1ACent New Eng 1st gid. 461061 -3-J B o8 1 10 e
e oy -2 MN “e 15 104 s o 0,; $aCentral of N J-gen gold 551981  ~J-J 37% 38% 68 81  AO%
Asilesta (Prov of) extl 7 1958 _J-D 21 257% 25% 26 i rigiey 987 = omom ’
Aadls 8 s 1958 ~J-D I el 21 16 20% © AGeneral 8- tunmmmoniooindins W67 5 B 32 33 » b
Sydney County Council 3%2s.-----1057 “v3-J 101 101% 3% 101 101% Ads_ Tegistered 1987 #26 26 26
Ail;:lguay (Republic) extl 88...-..i948 F-4 . £120 . - — . 2 g:gga} g gﬂp OWET 35 iommmitec 74 A0 106%  106% 106% 5 106 106%
uﬁgﬁi:}\ :{:: ;ggd far -___}ggg %'ﬁ - Zi}% o B S Detiical Fag sgr}:: zef gtd gold 45-1949 F-A 104%  104% 105% 10 104% 105%
3%s-4-4% % (8 bonds of 1037)— = - - - - (el to Aug 1 1949"“-‘---1974 - FA - %107 107 107
External readjustment.emeeend®7®  M-N 99 98% 99 34 96% 99 1ACentral RR & Banking - i - -
4 Exieral, conversion..._ 1919 - M-N - 99 99 4 96 100 Gs stamp, (partial ‘edempt!on)-lsw == .. a8l 51% 48 5%
B=4Ys 4%8 BXtl CONVomocemu-- -d-D = 96% 97'% 20 95% 97% -
4414 xt . Champion Paper & Pib
i 1 ooooget 1B | SmRAmaReessR OB - NN D s
Aﬁﬁ?’.ﬁﬁ’. external .- 1958  #-A 19 19 19 1 19 21% R;}‘Z“}mfi%%gﬂsi;/«.sn- ..... 1992 M-S — 142% 142% 2 140% 142%
Ry 958 F-A 1w o 1 14 1% ek & ot M Shs cartes B 1008 PA = love o % 1% 107
‘ - : R&A] 13151;11;% cons gold 4s_____1989 b - ..v%gg v 1507 - 100 1580
! P ; o
_ RAILEOAD AND INDUSTRIAL COMPANIES i $AChicago & Alton RR ref 3s--__;§ggg a0 = TR e g3 3 46
Adams Express coll tr gold 45......1948 M-S #1007 108% — e ‘f‘;‘“nzm & Quincy RR— ; . 3
Coll £t 48 0f 1907-nmm-oonnn1947  J-D == 100v 1004 w1007 1000k e el 1958 -7 - lan1My 1 112t 114%
Algbama. Grest. Soathern 31967 M-N - . 00Y4 10034 2 100%; 1003} 1st & ref 4%s series B, 1977  F-A s 114 114 1 112% 114%
Alabama Power 1st mtge a5 L - 104 104 1st & ref mtge 3%s, 1985  F-A 1034 103% 10 102 104
Albany & Susquehanna RR 151075 A-O = deeider - 0% Chicase Pt e L T e ek g 100%
eghany & W = 3 s 4 , - ern R— =
Allis-Chalmers enfx‘f; °§£&%§§’- '1&958 ﬁ 2 oL 290 e 98'2 100 AGen mtge ine-(conv) - 1097  J-J 39%  37% 40Y% 191 35% 42'%
s Doe BE 2 (e 6. M-S 101% 101% 101% 10 100% 101% 1st mtge 3%s ser B--_— 1985  M-N 87t 87% BTY 5 841, 88
cb 582030 < M-8 - 107% 108 27 107% 108% Chicago & Erie 1st gold 55 TT1982  M-N * 138 138 5 138 140
Amertean Telephone & Telegraph Co— s , Chicago Gt West 1st 4s series A...1988 -9-J 85 83 85 16 80 85
gl 956 M-S 130%  130% 131% 21 120 133% AGen Ino mige 4%s o Jan12038 J-J 557  54% 56% 46 41 56%
e Hren e ol — }ggg - 24 s lis 101‘«7 63 101% 103% #Chicago Ind & Louisville Ry—
2%s debentures —____ 1986 97 A . 74 10104 203% Qlel mtge 28 110 BeT Accrienc J-J == 62 62 11 57 62
2%s conv debenture-s ---------- 1031 J'D lﬂl 981/9 989 100 98% 100% A2d mtge 4% inc ser A___ J-J 421, 41 421, 27 38 45
Amer Tob - i a— 19 - 118%:  118% 119 616 116+ 11934 Chicago Ind & Sou 50-year 4s_.__1956  J-J 98 08 989 4 98 99
e, dobont 1062 4-0 104s  104Y 104Y% 31 104 105% Chic Milw St Paul & Pac RR— 3 ”
69 A-0 105% 105%2 105% 29 106%a 108%2 1st mtge 48 ser Aeee—eeeee--.1994 J-J 105 105% 105% 155 105% 1057
A Angggbcm,le“ Nitrate deb.-_._.lgs'l — - 09 99 " —_— ?ﬁ; ngg %:l/écsst;u x;er ‘A Jan 12019  Apr - 84 85 817 829, 88%
Ann or 18t gold 48-.. 7995 Q-J - 95 95 1 04 5% Chicago & North. west—e-r-n—-g;n_l 2044 Apr 60% 60% 63 183 56% 64%2
“‘g”e‘:gi‘a,“f"‘“ & Santa Fe— . ; '-;Egmntlgesgo;\; ino 4lhs__Jan11999 - -Apr 80 79% 81% 101 78% 83%
S, o aen ie01s 1207 33 199 1312 | $8AChicago Railways 1st 6s st - 2 /o ] /e
et B R ol - P e e 8 e
am Soiian. i i " - = - 2 Va % partial redem, N e X 4 y
A Smped e Ai;-!‘:i‘x]x: y Rly}_s?s M-N 8% 118% 119% 18 116Y% 119% thl(gago Rook Toand & Pacific éﬁm - sefe GG G5k B, & W&
15t MOrtEage 348 mmmoewaneamne. o ay eneral 4s. o 7 y 1 3, v
A e B i M8 - cnen L . 108 100% i e e T 6% et 103 TR SRR
General unified 4% A——-w-...1964  J-D ol 11 S0 111 R R §ARefunding gold ds.... ~i53 - 40 %2 Bo% w049 44 53%
“’g‘,’éf,“’d“ Danville Ry 15t 48....1948  J-J - 399 40% 6 351 2? - §aSecured 4%s ““es 1952 - M-S 55% 55 =~ 56 23 48% 57
| Seoond mortgage di-.—-.1048  J-J 2% 35 26 135 28Y Se0 - 40N 2y 2% 0% 18 . 2w T
antlc Refining 2%s debs...1966 J-J - 103 103 39 102% 103'4 '132{ 5-3 - 182% 1025 . 102% 104
. , J- 98 e o =
Memphis Div st gold 4s___—-.__1951  J-D T e99% 103 2 99% 100
Chicago Terre Haute & S'eastern Ry
B %:tc oﬁl e“éa}“ﬁ,”;"V‘s"""“'"lsg‘ J-3 . %91 93 . 91 93%
’ 42728 e —————— - = e
mmm::s :‘ 8‘1‘;"4, cnf:fi‘{ﬂ“;‘m L 994 . J-J 85 85 1 8 8
Siampod, moditied ey 1068 © 40" 100 99%100% 67 95% 101 i ey S 4 VR 37 ol e
s'r,) ::txgisﬁ’m)da&’e“ at ”:, }om ) cn;:tazz v‘s‘leeft‘l}/n;uam; cosv 48 1952 J-J o 108 108Ys 11 106'%: 108Y%
--______ u 48 i /48 series D....,swesl9 M-S sa 10 7Y Y 7Y
Ret & ﬁe‘ig'f')A i o 1% y A-0 100 99% 100 35  94% 101 ",‘*fg“.;” s Co deb 5 part puﬁ:_.%sg 4-0 - Sive 1?34?/‘1 8 R 1343,/:
0-----.---.._1995 % s eberitures-5s part paid__.. - 5 Y Y Y
net‘oalt) e!:,i !1?48 (ot at 1% % ~J-D 0% 70 71% 206 3% T4 tAChoctaw Ok & Gl:xlr cg:s 55----133& Jl{l-% 75 3% f %4 " 1% ':;l; 22 ‘2
[ (1 S /] /
,, & gen ser TR .3 82 80% 82 69 75 84% Clne Gas.& Elec 1st mtge 2%45.-.-1975 .4-O 104%  104% 104% 14 104% 105
.n“ g‘ 1946) ue...-....-... 000 M-S 0%  69% 11 99 Cincinnatt Union Terminal—
ey sexisa;eg-) !‘d&n 1% to - 4 63 3% };lt; mg: gt; 3%s serles E......1969 F-A . el12% o . 112% 122%
e M-8 1 78 Y 1 J ¢ S——— L | ] F-A — i - — 3, 104
?3{"}:’ ;u,__________.___,.eb Tio60 F.A ’5'9‘ 12 gg :;z ;g ‘15945 63 3% City Ice & Fuel 2%s debs CTTTTiees JD o= s__ 98 = 133 = 199 N
e S golﬁ" X :I;tegsé t: ~ e~ J 0 49% 59 City Investing Co 4s debs...._--..._-1961 J-D = 88 88 2 82 88
S'v{:sg Diy 11%4% &mfa 0%'775'1“1 M-N 91 96% 97 20 93% 98 Clete Chic & St Louls Ry—
U 1950 X LT 0 E10) [ B Ty — 5 3 b 3
" Toledo Cin Div ref 48 A.cce.w..1959 H e gg Ya gg Ya 9 865 89 General 5s series: B--:__----_--iggg 3-1D:) s_)t_; =13§ ﬁ)g V2 f 9_7—/3 9_8— Va
angor & Aroostook RR— 6 91 96 Ref & Ampt #%s series B____..1977 _-J-J 8l 80% 81% 8 77 82%
T p— 981 30 _— Cin Wab & M Div ist 4s____-.1991  J-J - 6V T 16 176% 80%
4s stamped 5L g7 . % oe% e A : 337{}’ lgg'/: cnstelh ?ilvE Ilst fﬁ“ tr gold 4s_...1990 M-N D egav 97 . 92 95
a velan CIOR 11T T T— - - e g 109} 9 Y
g:&c]} gg;;l:ﬁxge‘n;?%'u:‘g%sé.__1951 4-0 U R e 'Clgveland & Pittsburgh RR — B e Ay dom s 2 0a% 108%
Benals Indur fown 2s.s 060 W T owh oo T om e e I+ S S - Al=-A e
othlt e.‘,’,’t,?,“;‘a, Corp— - Y% 99% 5 99  99% Clove Short Line 1st gtd 451961 A-O T Il 10T T 107% 108%
Sons fige 348 66 LooiendBT0 04 102%  102% 1029 15 i Cléve Union Term gtd 5%28-ummmwnr1972  4-O 108% 107 108%4 19 107 - 109
250 ge 2%s ser J o 1023 100% 101% 108 15t s 1 68 serles B gtdooo..-..1973 ~ 4-O 106%., . 106% 106% 10 106% 107%
sion & Maine 155 8s A O M-S et Hik o lg;% %gg c%" 8 £'dihs series O 1971 A0 106 .. 105% 106 16  105% 106%
15t gold- e M-N - 102 "3 olorado & Southern Ry - : '
1nt gold4%s serles JlosenominelfCl 4D - T g 13 B 4%s (stamped modified) —ornv- 1980  M-N 59%.,. 5% 60% 10 55% 63%
Alnc mtge 4%8 ser A-.....July 89% 88 ~ 89Y 13 87% 91} 1 ‘ y i
taBoton N 2 AT prrraduly 1970 g 6% 63 65l 2 sev o5 olmbay gafd“‘,li?lsice%ass ebs--1971 M5 - e Va 106% 1 105% 106%
BKlyn Edison cons M 3 == 3 a2 4 Columbus & Sou Ohio E! 3%S-.._1970 M-S T 1097 110% 8 109% 110%
Brn g onne M | VaSmmmnena1068  M-N — 103% 1043 14 , Columbus & Tol.1st extl 45--._--1955 .. F-A IR Tr A s oo o
BElyn Union cqa“s}gedlﬁl-----..mao F-A . 106 103%; 104% Commonwealth Edison Co— )
a8 8t debnturel-.:.::::-“' i = e008 — mE s 15t mige 39 Series L—oomenenn1977  F-A - 109Y 109% 10~ 108% 109%
Gen mtge 27%s. ----1069 M-S - 107 107% 12 {001/‘ o] Conn Ry & L 1st & ref 4%6S..e.._1951 . J-J -~ *108 == e o=
Buftalo Nisgars Eri.;t ——— 918 J.J . 1013 101%; H 06,/,2 107%a _Conn River Powr s f 3%s A_.._.1961 _F-A s 106  106Y 28 105% 108
Buffalo Rochester & B mtne 2981975  M-N - 1037, 103&/2 2 100% 102% Consoliddted Cigar Corp 3¥s§....196% A-0 e %103 Y 103% s =5 S
Stamped wmodifled %mtexy t * * 1. 102%a 104 Consolidated Edison of New York— )
3% to May 1, 1947) due. “195,, i 3%s8 1948 ~ A-O 100% 10073 100% 22 100% 102
— -N Wh 6% To% % B S debenture&-.‘.._--..--._lsss- 4-0 j02%  102%2 103% 30 1027 103%
For footnotes see page 1089 - 1958 I3 103% 104% 22 103% 104%
- —————
—
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THE COMMERCIAL & FINANCIAL CHRONICLE

: me 165 Number 4571 ..
47 | Bolume 165 HNumber 3 1087
RANGE FOR WEEK ‘ENDING FEBRUARY 21 ik
Friday Week’s Range Friday Week's R
BONDS . Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Frlda“""
= ]
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Steck Exchange “Period  Sale Price Bid & Asl’:,ed Bg:l%s R;:n‘\:z?-lyn:e
. u e Low High * No. Low High 9 Low High i * Hi
$4Consol Ry non-conv deb 451954  J-J I N -~ 3% 43 1 Cent apd Chic 8 L & N O— ’ e b Sk,
ADebenture 48 cacmeecame- --1855 J-J <= e 42 - 32 42V, Joint 1st ref 58 series A-eeo...1963 J-D 95 94'%2 96 61 91% 98
ADebenture . 45— 1956 J-J == - — 36% 41% 1st & ref 434S s€ries Commmenznn1963  J-D 89 881> 90 23 857 91%
Consumers Power 1st --1975 M-8 10434 1043 105% 43 104% 106% 1st ref mtge 4s §€r Doeciven-..1963 J-D 83% 83% 84 5 821/: 85
el 1ot mige Ss- 11000 WL ~ . I 3 cles 103 fiinots Terminal Ry 48 ser A———1970  J - 99% 99%” 2 98% 100%
= 4 M- S /a 3% 101 2 S_. & 1 *
tACuba Nﬂﬂhern Ry 1st §%25----1942 J-D - 62% 62Y% 1 6} # lggl/g mdiat}a‘golllgwan}g: g{g;déo- e ™ S TR % i 1%
ADepostt TeCeiptBo e o -- 51 51 1 48% 51 Ref & imp. 2Ys-ser C.—_.___1988  J-D - t_. 98% - 97% 98
ACuba RR 1st 58 gold w1952 J-J - 851 B85 1 85% 86% . $International Great Northern RR--
QDW% *";”mf:-——t—‘-———-—-—— —— 43 421, 43 3 42l 443 PN L S —T | R 62 61% 63 50  55% 65%
%s/-:ege; dep%l;lﬂts i - -'l,-g e v 4dk .5 431, 44% AAdjustment 6s series A--.July 1952  A-O 2% 26 27 91  21% 30
4 || 265 ser B deposit 1etS-—eoeece- - &2 44 447 -l 43Y; 43% Alst 58 geries Biiemmemmivmmnns-1956 I 54%  b4%: 55% 23 51 59%
: Alst gold 5s series Cocumaea-n.1956 J-J 54 54  54% 2 52 59%
4 §Alnternat Hydro El deb 68-w.--1944 4-0 101%; 101% 102 T4 99% 102%a
2 D Int Rys Cent Amer 1st 58 B.....1972 M-N o #100% 102 - 99% 103
d . - - International Tel & Tel 4125mann-1952 J-J 101% 10142 101% 82 100% 101%2
Dayton Pr & Lt 1st mtge 2%s.__.19 -C 1 3% ’
Dayton Union Ry 3%s series 51005 3\-3 T enesn 1 103% 104%
Deere & CO, 2%8 debs--—wue 1965  4-O = 104% 105 12 104 105
Delayare &Lﬂukdson 4s extended...1963  M-N - 96%s 97% 28 94Y, 97% 2
D_ex‘;‘ A e ‘;‘;ésvt"m RR Co— James Frankl & Clear 18t 45..—.1059  J<D 9215 91% 92% 8  90% 93
Nt & ref M ern div 2 Jersey Central Pow & St 275....1976 M-8 S 102 Y, 104% K 103 104%
S re; 5s ser 0_-__‘.._-19.’13 M-N - 89% 90 2 83 90 Jones & Laughlin Steel 3Y48—w-.1961 J=J - 103% 103% 1 103 104
Alncome mige due_._.______ 1993 M-N 557 53 58
M?:gllf t& ;E%sex' division = o -
AP -08actcccnana. -May 12042 —— 61% 61 62% 40 53% 62% 4
Delaware Power & Light 3S......li - - 1 v, 3
tDenver & Rio Grande RR— ol = i i 108 4094
§215t CONKOl 48 J-J 643  64% 65% 323 58%% 66% EKanawha & Mich 1st gtd gold 451990  4-0 — 104 . -~ 104 105
§AConsol gold 4%S..___. J-J - *66% 68 - 59 68 Kansas City Southern Ry 1st 3s...1950 4-0 - 104% 104% 7 1043% 104%
tDenver & Rio Grande Wes 1st mtge 4s ser Ao _—n__ 1975  A-O 104 103% 104 % 62  103% 104%
AGeneral s f 5s.... P-A 5V 5% 6% 55 5% 8% Kansas City Terminal Ry 2%8.-..1974 A-0 - ©104% 105% - 102 104
L R G, Y | 5V 5% 5% 60 5 8V4 Kentucky Central gold 48..—mw--. 1987  J-J & ©122% 126 — 122 122
ARef & impt 5s se Baeoo_.__1978 A-O 57% 5T% 57% 34 53% 60% Kesntt:uckyd Ind Term 4%8-.--..1961 J=J o= *62 71 - 65 68%2
ampe : 1961  J=J e 107 oo -- 108 108
Detroit. Edison 4s series F.._._...19658 A-O0 = 107%2 107% 25 107% 108% Plalnp 1961 JJ % *112% -~ - 112% 112%
. Gen & ref mtge 3%s series G..-1966 M-S . *106% 108% s 108% 108% 4%s8 unguaranteed.-—-tee-eea-1961  JJ - e - - ==
Gen & ref 3s serie§ Hooo.....1970  J-D —t 108 108 6 107% 109% Kings County El L & P 65.cca—--.1907 -A-O - *181% 184% -- 180  180%
Detroit & Mackinac 1st lien gold 45.1995  J-D - “65 68 - 62% 65 Koppers Co 18t mbge 35— eeeen 1964 A-O o 104% 104% 5  104% 105%
ASecond gold 4s 1995 J-D e *52Y 56 = 54 54 tAKreuger & Toll 68 ctfS.-wuee..1859 M-8 2% 2% 3 15 2% 8%
Detroit Term & Tunnel 4%zs.___..1961 M-N ~ 109 109% 12 104  109% .
Det Tol & Ironton RR 2% ser B..1976 M-S o 2921, 93% - 92% 94l
Dow Chemical 2.355 - oceeeee o 1961 J-J - 101 101 2 100% 101%
$§ADul Sou Shore & Atl gold §8--1937 J-J wes #33% 36 oo 31% 36
Duqueshe Light 1st M.35_c-aeeo---1965 M-N 106%s 106Ys 106% 3 106Ya 107% .
Lake Sh & Mich Sou gold 3%8....1997  J-D - 103% 103% 34  101% 1033%
3¥%s registered.m e cemeaee 1997 J-D 98Ya 98Y, 98% 4 98 992
E Lautaro Nitrate Co Ltd—
. Alst mtge income reg.._ Deo 81 81 82% 11 80% 88
Lehigh Coal & Navigation Co—
East Tenn Va & Ga Div 1st 55.-._1956 M-N 121 121 121 4 120% 121 8 F mtge 3ths ser A A-0 - ©99 101 - 100% 101
Ed El IIl (NY) 1st cons gold 5s-.-.1995  J-J e “165 - =) 2, e Lehigh Valley Coal Co—
Elgin Joliet & East Ry 3%s__ .- 1970 M-S — “105% - e 105% 1057 1st & ref sink fund 5S-—o——._-..1954 F-A - “100% - - 100% 100%
El Paso & 8 W 18 58 ccaecmccaan 1965 A-O _— *111  112% - 1097 112% 5s stamped .. S | 1,1 S 101 101 101 2 100% 101 °
i 58 stamped 1965 ~A-0 k %110 115 — 112% 113 1st & ref sink fund 5§-acee-- 1964 = T-A & “B6% - o 817 87
1 Erle Rallroad Co— 55 stamped_..- 1964 e e *B6%s 90 - 86% 87
Gen mtge inc 4%s series A_.__2015 J-J s 78% 80'% 44 75 81 1st & ref sink fund 58 e —aa F-A = 83 87 - s —
1st cons mtge 3%s ser Boaeeem 1964 A-0 s 102 102 2 102 102 5s stamped g - 86 86 1 84% 87
1st cons mtge 3¥ss ser Po.._....1990 5-.1 . 94 94 2 93 94 . ’
Y 1st cons mtge '3%s ser Goceua2000 - J-J e 92 92 7 92 94 Leh Val Harbor Term gtd 55— r-A s, 73 4 1 69 76
; ls)i;l cogs 25 s ‘Hooe . 5 M-S Ml “3100% - e 100% 100%a Il_:‘i;higlill \‘I,Blllley };g:%s [/ 4 A J~J _— 80 80 10 5% 82
; Ohio Div 1st mtge 3 M-S -— #1009 - - 105%2 105% high “Valley
% o ¢s stamped modified ——.—w--nna2003  M-N 40% 40 . 41% 83 37% 42%
& b 4s registered m-————- BN S— pm 39 39 6 35% 4l%
E ! F 4'%s stamped modified—————-.2003  M-N 437  a3% 44l 60 4lYa 45%
i 4%s registered - BT, J— e *42Y, 46 - 38 43
) . §s stamped modified . oomemnz--2003  M-N 50 491, 50% 21 46%2 52%
Firestone Tire & Rub 3s deb.....--1961 M-N 105 106 105% 13 104% 105% Lehigh Valley Terminal Ry ext 55.1951 A0 9% 9 9% 3 74Ya 80
b J-D - ®100% 102 i 100%; 101 Lexington & Eastern Ry lst 5s__..1965 _ 4-O ——  128Y% 128% 1 128% 128%
¢ M-S S 64 652 35 632 72Y2 Liggett & Myers. Tobacco 55------1951 A-O0 &= “114% 118 — 114% 116
2 e e . w " 65  65Y% Little Miami gen 4s series A.___..1962 M-N . L1 e - -
¥ M-N - 105% 105% 1 105 106 Long Island unified 45-cc—-eev -1949 u-8 - s i e — —
5 Guarenteed ref gold 4s 1949 M-8 T2 103% 103% 1 103% 104
. 48 stamped’ —mee-m——eae. 1949 M-8 o 103% 103% 3 103% 104
G Lorillard (P) Co deb 5s. -1951 P-4 115%  115% 115% 5 115 115%
3s debentures —_—-——-—- -1963 -0 105%  105% 105% 9  104% 105%
Louisville Gas & Elec 3%85 me—eeev 1966 -3 —  *107T% - - 107 107%
4 Gas & Flec of Berg Co cons 51949  J-D = *102% - i 105% 105% Louisville & Nashville RR~— : o
J General ‘Realty *& Utilities Corp—- 1st & ref M 3%s series F....--2003 4-0 1073 107% 107% 32 107 108%
-4 ‘B48 conv INC AEDS e i 1969 M-S - e1 82 17 7 82 1st & ref M 27%s ser G- -2003 _4-0 9% 97Ys 98 23 97 98:/4
i Goodrich (B F) Co 1st mtge 2%s_1965 M-N _— 102%; 102% 2 102% 103% St Louis Div 2d gold 3s-- -1980 M-8 - 103Ys 103% 2 103;/4 1031/1
] grayg !qul% Ten!g léf. gtd 58.---.-1947  J-D — 101% 101% 4 101% 101% Atl Knox & Cin¢ DIV 45-cocaenx 1955 ~ M-N e *1117% 118 ee  111% 1117%
g reat Northern Ry Co—
L3 General 5%s serfes B.o.oowe-..-1953 J-J e 116 117% 8 11534 117%
& General 58 serfes Coe e 1973 J=J _— 131% 131% 4 131 131Y%
& ge/aneru i4'/331_‘: series Dovevew-aw 1976 J-J 129 , 122 , i(z)?} . g igg‘(z 1223/
¥ 25 series B ______ 1977 J-J 10642 - 10602 Mg 42 106% 2
S ‘Gen mtge 3¥ss ser N. 1990 J-J 103% 103 103% 13 102 104% Maine Central RR 4%s8 ser A.....1960  J-D i M T% 8 Y lg;%
Gen mige 3Ys8ser O-.. 2000 J-J 103 103 103% 2 101 104% 1st mtge & coll 4s ser B____._..1954 J-D 102 102 102 7 1015/ o
g Gen mtge 2%5s ser P .. -1982  J-J - 98Y% 98% 5 96%. 98% Manati Sugar 4s sink fund._Feb 11957  M-N o 92 93 4 90%
Gen mtge 2%s ser Q - -2010 J-J — =85, 90% . 89 91 AMasnila RR (Southern Lines) 45..1859 ~ M-N o= #72% 100, - W 1059
‘Gen mtge 2%3s ser R ——___ -1961 J-J — 98Y, 98% 2 97 99 Mead Corp 1st mtge 35 . ceceenw. --1966  J-D o 103%, 103% 1 1033/: 10314
] AGreen Bay & West deb ctfs Ao Feb - “60% 81 oz 62 G4 Metropolitan Edison 1st mtge 2%s-1974  M-N = 10533 108 5 105% log a
i3 ADebentures €ti8 B oo ce—— Feb 853 3% 8% 15 8 9 Metrop Wat Sew & Drain 5%s._..1950 A-O 101% 101 102 7 101 10 ;
g ‘Greyhound Corp 38 debS_—eeeowe..1959  A-O - 103 103 1 102% 103% t§AMet West Side El (Chic) 4s..1938 F-A - %251, 26% - 21 26%
‘Gulf Mobile & Ohio 4s series B_...1975  J-J - %102V, 104% - 101 102% Michigan Central— : 4
; Gen mige Inc 58 series A-o.....3018  J-J 86%  86% 86 9 84 86% Jack Lons & 8¢ 3%8.cmmem—1051 M-8 o= MO0 oo 8 102% 103%
4 15t & ref 3%s serles D..._......1969  A-O . 101% 101% 4 100 101% 15t gold 3168 awomom-m s 1952 MCN = 103 103% o oare 95
] aOen mige ino fs ser Bwl 3044 oo 0% | 10% 11 8. Sua oA oL s Lps 4108 feffif:tge':';'ﬁ'ggg _— Bk 110%% 1 109% 110%
: ulf State; — X _ *100% 1€0% s 0% 3 chigan Cons Gas 1 a8
; #URE Jo 50 S0 e " 15AMidland of N J 15t ext 551940 40 .. 54% 56 15 49 56
k ‘Minn St Paul & Sault Ste Marie— 5
i H 1st mtge 4%s inc ser A._..Jan1971  J-J - 97 97 1 94% 97
e ) ) ) AGen mtge 4s inc ser A.. J-J 58 552 58% 92 427/ 39;7
Hackensack Water ‘1st mtge 2%s..1976 M-S s 1003 100% 1 100% 101% Mo Kansas & Texas 1st 48_—...-.-1980  J-D 88%  87% 91% 46 87% 96%
§ Hocking Valley 'Ry 1st 4%s__ J-J . 139% 1397% 5 139% 1397 Missouri-Kansas-Texas RR— . 25 8 96 -
1 1§ AHousatonic Ry cons gold M-N 87 87 87 1 87 89% Prior lien 55 series A -e-1962 I S 90 . 908 @ 6 80% 85%
Housebold Finance Corp 2%s.....-1970 o - 102Y; 102 a 100% 102% 40-year 4s series Bowo-.. ---1962 J-g 82% Igl521«4 ggé‘ 8257 86’/‘
Hudson Coul 1st-s f 58 series A...1962  J-D 83 83 837 31 82 862 Prior len 4%s series Do...-..1978 JJ =3 '781/2 . 2 S 73 @ 821’2 o
Hudson ‘Co Gas'15t gold 55.-eceu..1949  M-N _ ©109Y2 - 5 109% 109% ACum adjust. 5s series A...Jan 1067 4-0 8%2 Y2 8 ]
Hudson & Manhdttan 1st 5s A_...1957 F-A 60% 59  60% 57 53 © 63% tMissourl Pacific RR Co— . 80% 81% 60 Wg 85
AAd] 1eome 58... .- FeD 1957  A-O 2L T Bl ) £ 55 ﬁlaﬁnﬁ-ﬁ ‘42”“1“ o "'{322 'l'l-As 35 34 * 35%‘. 233 32% 39%
] Alst &.ref 5s.series P 1977 ~ M-8 B0%  80% B2 22 18 8
b l A1st & vef 58 series G- _-_}gzg g-g gg;;. gg% gésﬁ: Ag;g gl Y2 gz B
j AConv gold 5Y25 . ——— - * 3
b Misos Alst ) gold 5 seriés H..__1980  4-O == 80% 81% lgﬂ ,';,77};2 ggf‘
| mmgz %e;l!lm':‘ellepR éﬁs serics A__.1981  J-J 104%  104%2 104% 10 103% 105% Alst & ref 58 Beries Iomoo—emm-e 1981 - F-A 81 80  81% 0 2
8l . .
1 1st gold 45 1951 J-3 104 . - - - Y one 1st gtd bold 4s...1991 . M-S i 77 1 4% 78
1st @old'3Ye8 e ___.________ 1951 J-J T e101% s - - ﬂzﬁo’;é‘aéfﬂ Ry 3%s series B....1966  F-A - 105% 105% g 2ot lofik
Extended 1st gold 3451951  A4-0 -  *01 -~ 100 100 Montreal Tramways 58 ¥te ----—-1951  JJ - g0 102 %103 103%
i : 1st gold 35 sterling......—-._1961 M-8 - c68% - - = - Morrell (John) B Co 35 debs_—..1958  M-N - "103% 103%. 5% 5% 63
{ ! Sofaveral trust gold ds—..—1052 40 - 101 10 5 98 .101a Mottis & Essex 1st gtd 3%a5-....-2000 ~ J-D Give 6L 62 TN
; ing 4s._. 1955 M-N 100 99, 100Y% 16 967 100%2 Constr M 58. series A.:-—ae-wm-1955 M-N - 70% T1% i S, 68 2
. Purchased lines 3%5-..nn-- -—o1952  J-J i 9974 * 99% 3 99% 102 Constr M 4%s series B._._...-1955 = M-N 64 o s 007 101%
Collateral trust gold 48-——..-1953 M-N 99%  99% 99% 23 96 100% Mountain States Tel & Tel 2%s...1986 M-8 = ,99% 93 B i o
Refunding 5s. 1955 . M-N 103Y%  103% 104%2 la 100% 104%2 Mutual Fuel Gas 1st gtd 55.e——1047  M-N i -- 10 w= RS
. 40-year 4%s 1966  F-A 83% 83  84% 86 8%  84%
§ Cairo Bridge gold 48...........1950  J-D o f107% - _. 108 108
i Litchfield Div 1st gold 3s....._1951  J-J . 299Ys _. o 100% 100%
! gg;;v;n’gimlv ;u ‘Iierm gold 3%s_1953  J-J - PL00% = gg %2 }gg .
v 1st gold 38— —eeeeee - — #98  100% =
BtGLolgls Div &gremf gold 35_..332% g:} - “g7%  __ = 97 91 Nulslaﬂ,llbegg-'g:t&glogxl & 8t M“"—”o A 597 99 - ssg;a 32%
old 3158 1951 -J i “98Y2 .. -— - - 5 1M 8 o e 03% 3, 6 103% 1
(| sswmamm—s B - ogls S D O | pbeaemdteRss G S S C oW
! ; ern Line; SR 5 . #301% 1 13 s i £ 3 - 5101 - e
: . kel © A T T 10l ANaugatuck RR 1st gold ds_1054  M-N - ‘w0l -
{ i = = e - n
For footnotes see page 1089 |
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i ]
3 ]
A

WS %

'Z Friday Week’s Range Week’s Range
BONDS Intérest Last or Friday’s  Bonds Range Since BONDS Interest Last or Friday’s - Bonds  Range Since
New York Stock Exchange Period Sale Price Bid & Asked Sold January 1 New York Stock Exchange Period Sale Price Bid & Asked Sold January 1
Low High No. Low High : Low High No. Low Hign
Newark Consol Gas ¢ons 58......1948 -~ J-D a 106 106 6 106 106 Peoria & Pekin Union Ry 5%s._._1974 F-4 o 106 106 . 2 106 106Y;
"f‘fé:mlf,‘,"éﬁdum LR —" T i Tean S Y Pere Marquette Ry 3%s ser D.__1980 M-8 101%  101% 102% 55 - 101% 1037
e e e gl - Jn s 76 76 5 1 ; - ’ .
New England Tel & Tel s A-...1952 * J-D "108%  108% 108% 4 108% 109% Phila Balt & Wash RR Co—
15t gtd 4348 series B...........1961  M-N - #1237 124% .. 123% 124% General 55 series B-——woru 1974 Fd - P -
N J Junction RR gfd 15t 45......1986 ~ F-A 5 s__ 120 — e Mtee General gold 4%s series Cou....1977 = J<J .- 126% 126 1 125 126Y%
New Jorsey P & L 1st mtge 35....1974 M-8 - 2108% - ¢ 108 108% Philadelphia Co coll tr 4%sS.....1961 ~J - 107 108 25 107 108
New Orleans Great Nor 55 A_.....1983  J~J e 103% 103% S 1 103% 104% Philadelphia_Electric Co— ;
N'O& N E 1st ref & imp 4%s....1952  JoJ o s105 .. -.  104% 105% 1st & ref 2%8 oo 1971 J-D —-  *103% 104% -~ 103% 105%
New Otleans Term 1st gid 45-.-.-1953  J=J —  105% 105% 19 105%-106% 1st & ref 2%s 1967  M-N 10¢ 104 104% 23 104 104
! 1st & ref 295 ... 1974 M-N - *103% 108 " - . 102% 1047
BZ Orleans Texas & Mexico Ry— 1st & ref 2348 oo 1981 J-D . 103% 103% 4 103%; 1037
glon-cum inc 53 series A.....1039 4-0 i 81 827% - 83 86% $§APhilippine Ry 1st 8 f 45.....1037  J<J - 12 - 12% 10 9% 147
a1 tfJertdﬂcqtm Of JePOSItcummrmcmmn o 87 — o ACertificates of dePOSitommmmveme— - 10% 11 7 11 11%
st 885 series B.. 19 po 90%, 91 23 89 92% Phillips Petroleum 2%s debS......1964 A - 104 % 104% 12 103% Y
_ ACertificates o . 90 90 3 89 90 3% 104%
Alst 58 series C... — 91 91 6 90 92 Pgh Cinc Chicago & St Louls Ry— w
lACertltlcates of - . - . S Cons gtd 3%s series E 1949  F-A . - *103% o o -
ztc 48 series D.. - 88 884 6 867% 881 Cons gtd 4s series F. 1953 J-D et in it i e =
i tegti}ﬂpates of de) i — i i i -Cons 'gtd 4s series. G 1957 M-N e . C117 us 115% lﬁ%
Xc Maf: series A._ 9% 91V 97V 17 93% 97V +Cons gtd 4s series H._ 1960  F-A - o 124Y, i W The e
P Ce;rt lcmes of deposi A - 97 P b - 15k Cons _gtd 4Y2s.series 1. 1963 . P-4 - 121%121% 1 : 120 - 121%

o ’ra E!.R 45 geries A 79V 78%. -80% 82+ 3% 1 81% ¢ <Cons gtd 4%s series Joi..- =1964 . M-N i ALIG R s Mg

Ref & 4mpt 4% sories A 80%  80% 81% 237 75 82% Pgh Cice Chicago & 8t Louis e o § N
NY oot &pH 53 series C.. 897 89 90Y 82 83% 92Y% Gen mtge 53 serfes Acceemee..-1970 J-D 1 il 119% 119% 3 119% 125%

g ‘ué f;iver 3% X 96% 97 16 93 98 Gen mtge 55 serleS Buoo—w...1978 4-0 120%  120% 121% 21 120%2 127%

pin, regisiere T 80% ‘gg gg://2 26 %:/ g;,/ Gen mtge 3%s ser E_-. 1978 A-0 102% 102 102% 28 102 103%

8 (]
m:zm: reglstered_______._ = 74 74 1 3 T4 Plitsh Coke & Chern 1st mtge 31;8.1964 = M-N — %103 .. - 102% 102%
s i‘?gi::g' egd(ild 3%s.... jie Ik "6 ';g 76Y 12 717 Plgtlsburgh Consolidation Coal— 75 -

oot s . o @ 5% . 2% 13Y s dehentures 100%  100% 100% 8 100Y 3

Her. ;It':'é:g Chicago. & Bt Louis— - : 4o Piits Steel 1st mtge 448 1950  J-D — " %105 105% 2 100 1
48 ser H... ........1080 J-D 97% 971, 99 42 97V, 101% - 1st mtge 4128 series Boowovcweaa1950 - J=D — *105. .. ot 104Y2 105
1st mige 35 ser F__.__________ 1986 4-O v 94Y, 94V 1 94Ya 91 Pitts & W Va 1st 4%s series A_...1958 . J-D LY 90%2 QOV2 92

; ] 1st mige 4148 series B.........1959 4-0 89 89 89 "2 8| 9

:, z g%r‘:lk!eggitns ll%dR‘z"/u ser B...1978 ' 4-0 99%  9¢1% 99% 40 99, 101, -1t ‘mtge 4128 series Coceweswa.1960 A-O - 89% 89% - lg 83% g} '2
N Y bieen 3'/%0 4 ls"ﬁ““ ---1951 F-d == 102% 103% 3 101 103% Pitts Young & Ash 1st 4s ser A_..1048 J-D e 103 103 | p 103 3
718t lienm & 14 : ;:f L1 IR b e — 1965 A-0 L 103% 1037% 22 102% 1037 18t -gen 58 series B... me1962 F-A = o o - oy -

NY Gas E| I.teﬁ&‘s series E_...1966 ' 4-0 - ®105% 105% . 105% 105% 1st gen 58 series Coweiveenennc1974  J-D P O . - o

Purchase: mors 1;?: fold 55...1048 ~ J-D - *106 114 iy 106% 107 1st gen 4l.s series D 1977  J-D - *118% __ - o
N Y & Harlem go¥d33% L F— -1949 Fe-A s 103% 105% 5 105% 105% APittston Co 5% inc deb..e..... 1964 J-J 100 100 100 2 99  100%

Migoids oo T - ---gggg Ju:'u i :igg T . iy — Pomn;x% r!glllam-';n M 3%0......}:_0’; ;-:; e 107%107% 2 107 107%

L = = A - i : 7} T - Ve __ s iy
ngt(iea c‘}: diewesstai""]" -es2043 J-7 p— #110 116 . —_ 107 110 $AProvidence Secufities 48.emue..-1957 M-N = *15"/: 18 - 15 17

$lhs saies s series A....1973 M-N 8 % 79 23 2% 19 $4Providence Terminal 4s........1956 BB g %98 106 - .

. s 1973 - MW 8% 837 85% 27 80 85% Publie Bervice E & gn 3%8_... 1068 I o 0109% _ 2 109% 109%

‘ 8 ref mtge 3s ———1972 M-N - “1087 3 _— Y y
3N ¥ New Huven & Harttord RR— 18t & ref mige B8 —----e 2037  d-J el -t T S T

ANg::gg:: 35;4?"—"-'-'-“'19‘7 M8 - %36 43 .~ 37% 43 1st & ref mige 88-uee-eee..2037 J-D - %240 . -

AR £z & Non-conv deb 3?/3/:.- - f-.g ggl/z gg% gg% 13 ggl/ i A ' - '
D | PR — 9 41,

S g B W 4 mna ow w o Q

&Dehenture certificates 375 s w5 = A 3% . :

somvaee SRR 3 B e, w wwoa Sl Cas A ok T R L R L
$aCollateral trust 6. 4-0 T o Th a2 0 wew |

Al g ury 4'/:-1'38;53?3}‘i§27“1957 M-N 18%  18% 18% - 31  15% 20% ; R

-tAIHnrlem River & Port 'Chest:a;-gm - £ o us - S, 358 Reading Co st & ref 3%

-1st 48 - z ading Co 0] & ser D..1998 M-R ) 71, 7 1 v,
$AN Y Ont & West rof 45~ Jume ;gg: . 5} = #103% 10;!/: - 102 104% Revere Copper & Brass 3%s......1960 M- ’33” °1831;: ?E/’ E 1(?37 a 1339 *
AGeneral 8o 1958 JD % 1},/4 12 1 10% 14 $§ARlo Grande West 18t gold 4s..1939 . J-J - 113 113% 43 - 104% 114
N ¥ Power & Light 1st Titge 3343-1078 ¥ L _,/“ 4% 18 4% - 5% Alst cons & coll trust 4s A 1949 4-0 — " 693 69% 5 58 73

N Y & Putnam Ist cons gtd 4s. " “1oe3 A0 e 102% 103 60 102% 104% Rochester Gas' & Elec Corp-—
NYQues B Ltw Pow shiloos MW T i i L o Qoo migo 4ts eren D towt M2 . Lo
. eam Co; ——— - /a e A 3 ge S series 1
pisn arp Ist 3%s...__ 1963 I 106%  106% 106% 1 106 107 Gen mtge :;V‘;s serles xs.v....._lgg ] T oo o o MR
usq & W 1st ref 5s._.._ : ge 3Vas series 1969 . M-8 - *108% 109} waity 2108%

§A24 gold 438 oo io0T ;:" ol - 7 33% 40 $§AR I Ark & Louis 1st 4%8..___103¢ M-8 = 497 897 6 122!2 v,

:AGenerax P T ———T 7T - =~ 5. 3% il $ORut-Canadian 4s Spd--neen 1949 Jo7 1% 1% 1k 2 1% 13%
b ATerminal st TN o7 M - - 15% $§ARutland RR 4% stamped___1941  J7 12%  12% 12% 26 12% 15%
Nagara Fulh Pover hes e da 00 i 0% B fw do

i cniniem - g - 8
Nozlglk Soltlthern Ry Co— ' ) : S
Z en mtge 58-conv inc.... 2014 -A-O0 1
Norfolk & Western Ry 1ot soii is 38% 38 39 93 38 43% Baguenay Power 3s ser A_._____197T1 M-8 #1043 !
ity ke S (LB 1 LT A A B T e
. ge ¢ 4s serles A 1974° ' M-8 A o jo-= W126% fa oy \ -0 s 90 . - 90.:. 92
Northern Paciflc: ; o = mm ) owee 11287049800 8t'L Rocky Mt & P 5¢ stpd. ... ; L
B el R VNS o R R B e e G
en lien ry“& 1d gold 3s..._Jan 2 & m4 e il o @ a u ge 4s ser A. -1997 J-J 91, 91 91% 689 86Y: 92V
30, yepltans. Fol0 9t wriert o R oA W T3 T4% 97 7 16 2nd mtge 45 ser A 2029 g B5%  54% 56 700 473 57%
Ref & impt 4148 series A......2047  goJ 00 * 00 2 S Mgy g SV :
Ref & Ampt 55 series C.. . - 2047 g 100 13”' lool 44 95% 100 1st 4s bond certificates........1989  M-N s 103% 103% 20 102 103%
Ref & impt 55 serics 9 o B mi:/’ 101% 2 100% 103 424 4s inc bond ctfs......Nov19se ~ J-J = *84 847 = 83 85
Coll truSt 4%8 —oooooonorei 1978 A8 1004e % 101:/4 31 101% 102% §41st term & unifying 55_......1952  JoJ. == 80 82 30 71 82
Northern States Bower Coo - o 101% 1027 108 100% 102% AGen & ref gold 53 series A......1990 J-J o 874 88 34 81 88
(Minn) - 1st mtge 2%s....._ 1078 ra P 8t Paul & Duluth 1st cons gold 4s.1968 . J-D * =k #112  __ . .
= 18t intge 2%m o iory (1A = a1 == 103% 104% $845t P & K C Sh L.gtd 4451941  F-A - 42% 42% 20 38 44
(Wisc) 1st mige 3Yas_. T T Y 8 == o203 03% 22 02% 104Y% Bt. Paul Union Depot 3%s B......1971 A-Q *106%
, i 0 <108% 1019 S 105% 106% Soloto V & N E It gid 45— - 1088 MM T e1aev - I 130% 130%
0 Selul%oar't'i M4r Line RR Co— ) )
SU mtge 48 Ser Ao 1998 JF 100%  100Y% 100% 30 9% 1004
$Ogdersbury & Take Chaiapiain 2y ey Ty w— R % w3 M6 204 0ais Bl

Alst guaranteed 4g JJ 1% 3 3 ! paonrd ALl Fla 68 A olfs.......1038 - Pd . 18 104 10 ALY
Ohlo Edison 1st mtge 35~ o A 1T% 179 1 16% 19 Beagram (Jos E) & Sons 2%s debs 1966 J-D = 95% 96Ya 10 : 96

1st mige 2%s .. . o0 e -4 - 107 107% 3 105% 107% Shell Union Ol 218 debS..iwaca-1971  4-0 99%  99% 99% 32 98% 99%
Qulahoma Gas & Eiesirio %5197 1A ~ e, 3 ook 1% ey Ot Sike A b Tttt 9 T 108%108e 5 - 109% 109

on< ' e o /a L ——— =
gon-Washington RR 3s ser A_1060  A-0 106%  105% 106% 54 1051% 11362;/: S:“:g’;,"N ‘M Oil 2%s ;‘832 ﬁ) 99% ‘8335: 18332 o ‘SS‘/‘ }833,’:
u or Ala RR gtd 55..wu..1963 A-O - *126% -- - _— -
PRI P P Bog:h‘:::ﬂg%n Tel & Tel Co—, o ,
] ectric Co— T€8 e J<J 109 109 109 6 107% 109

~ 18t & ref mige'3%s series I..__1068 J-D . 2% dELEntures —oueemoeee———--_1988 ~ T4 103 102 103% " 13 102% 104%

18 & ref mivg agis, serles I - - *108% .. — 108% 10 Southern Indiana Ry 1st mtge_..1 : % 98 g T

18t & ref M 38 series ‘;g_-_’-- :iggg £ - 107 107 3 107 dorie Bouthern Paclfic Co— sl - R v SRR

1st & ref M 3s series 1 -+ a2 iggy 183 5 108 109% 1st 4'%s (Oregon Lines) A.....1977 M-8 101% 101 101% 108 101  102%

18t & ref M 35 series M.. 49 3D i % o 0 4% 107% 108% Gold 4%8 aumeicecr e 21969 M-N 96% .96  96% 113 95 98
18t & Tef mtge 35 ser No-o-ooc1977 3B w Rl T aaw enieaee S e e raee 1981 MR Pl 0TV 08 B3 .., 9604, 100

15t & ref. 2%4s ser P_.. 1981 D - 81% 108Y, 1 107% 109% Ban Fran Term 1st 481950  4-0 6 106 106 9 105% 106%
Pacific Tel & Tel 2%s debs.._... 1985  J-p - 1023 103 10 102% 104 Bouthern Pacific RR Co— x
g 278 ‘debentures __ . 1988 A0 io5 %02;& 103 30 102% 104 1st mtge 2%s ser E..owiveueu. 1986  JJ - 91 91t 7 91  94%

aducah & X1l 18t § 1 gold 41251955 5 LI 05% 10534 14 104% 106% 1st mtge 2%s series Fomoweeu.-1996 -3 == 86% 86% 10 86% 89%
Paterson & Passaic G & E cons 55.1949 M-8 - .%83% = = - B 5 1st mige 2%45 sor Gooooooeeel96l I 93%  93% 93% 18 93% 9%
3 [] - L - 06 ;. A -

Pa;ll/l:aylz::?ﬁ%m;a; Airlines— ¥ % SUStel‘xlgn&ng lsz cona1 go.'f 51.----{:9: J-\_lo 124 122% 1255 33 122% 128
N en 43 series A-oowewn-195 't 101%  101% 102% 53 Y 103}
Pennisyivania Go— 90 A-0 61 58 61% 207  56% 4% Devel & gen 65, .. " 1958 . 4-0 0 e114%, 116 g f
pOid ds ef' es E trust offs.__.__1052  M-N A evel & ZEN 628 mmmmmn 1056 -~ 4-0 119% 119% 110% 34 118% 120
3 yvanla Glass Sand 3%s.___1960 J-D - 604 2 -~ 108 108 Mem Div _1st gold 58uvoivecee—1096 = . J-J i *116% . - 115% 116%
e;x;;sy:;/&gigs Power & Light Go— - 0% 61% - 104% 104% 8t Louis Div 15t gold 48-weuee 1951  J-J - -105% 105% 1 105% 105%
e | 1975 A-0 v

3 5 1 res 10 - 105 105Y% 42 105 108 Southwestern Bell Tel 2%s debs_..1088 A-0 103% 10 Y 43 % y
- Pennsylvania RR - 65 A-O0 - 104% 1043% 3 104 104%2 ABpokane Internat 1st z:sld 4%s8..2013  Apr _f Vo 152 lgg a 2 1%% Ya 105% Ya

Consol gold 4s..__________ . 1048 - M-N 103% 1039 Btand Oil of Calif 2%s debs..._..1966 P-4 __ ~*105% 107 - 105  105%

o8 sterl sthd dolisr ey Taoey  Mw o 103% 109% 5 103% 104 Btandard Oil (N J) deb 2%8.o.-oo1971  M-N 99 -98% 99 46 oRY, 99% -

G%g:r:}nfng zg:!d L 1068 - Tk = 122% igng: ; }gg% 103% ‘Bunray Oil Corp 2%s debS.— e 1966  J-J - *101% 102% - . 10172 101%

et o s B B e mmus o nid

ra) s ;

Gen mtge ﬁ’&ef::le?'ﬁ: --- art 1ot g 11 112 1121/: ég ﬁg% ﬁg& : Louig— T

Conv deb 3% @y mmee %gg; J-J 111%  111% 112% 5 1121 118v Terminal RR Assn of St .

Gen Wige 348 ser '::::---“1985 #-0 101%  101% 102% - . 43 1017 1033/‘ . Ref & imp M 4s ser Coeeee....2019 I-J 127% 1277% 1217 10 1277% 128%
Peoples Gas L & C. ret ba——o 121947 = Mg - 909" 99% - 30 g9 Jo3% Ref & imp 2%8 serles D________1085  A-O 103%  103% 105% 9. 103% 105%
"Pezrx‘:cgnfﬂtem 4sext 71060 4-0 iy o LT 40101 101% Tores & New Otjenins RR— S e i T o

_____ S o 5 v :
. ---APr1980  Apr 3% 3% 373//: }3 gi‘/a gg% o186 & ref M 3Yas-ser Bo......1970  4-0 O+ (- & fae 247 T 0aE- 10994
For footnotes sec page 1083 4 : +4orr 186 & ref M 3%s ser C. 1990 - 4-0 = 97% 98 32 97 " 98%

%
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- RANGE FOR 'WEEK' ENDING FEBRUARY 21

[
Friday Week’s Rnnge Friday . Week’s Range

. BONDS Interest  Last  orFrida Bonds Range Si ) BONDS ‘ Interest - Last  orFriday’'s Bonds Range Since

New York- Stock Exchange Period  Sale Price EBid &‘As{eil g;Ams ;:n‘:nyn:e New York Stock Exchange Period Sale Price Bid & Asked - Sold hn‘:“y 1
Low High No. Low High —— ifbat % . - Low High No. Low: High

Texas & Pacific -1st gold 58.—..2000 J-D B *130%, 144 . 30% 132 alwor 0 conv debentures 3¥:5.1976 M-N - 98% 99 18 96% 99

Gen & ref M 3%8 ser Eoeeee..1985  J-J i 1031/: 104% 58 110%3/: 1%4’/3 Ward Baking Co - 5%s debs s

Texas Pacific-Missouri— ! (subordinated) ... A-0 - 106% 107 6 106 107%

Pac Tenn RR of New orl 3%!...13'14 J-D s *103% __ " 103 103 Warren RR 1st ref gtd %8..2000 ¥-A - 58 58 1 58 .. 60
& Third Ave RY 15t 16f A8aerrmmmv 960  J-J 700 100 100% 32 "98% 100% Washington Central Ry lst ds..__1948 Q-M | - 100% 101 6 100% 101%

) A Adg)ﬁcogle tﬁ’m-iif‘nn iggg 9-3 66Y4 62% 66% 208 595% 69 Wushlngton Terminal 2%s ser A..1970  F-A - ‘. 103 - 103 103

Tol & Ohio Cent re pt 3%s.. - = 98 Y, —

Trenton -Gas &1 Elec 18t azmg'I 65...1949 M-8 — *104% ?9 y " e 182 }32 Wﬁ:;“‘:f;’{,‘i%, gs stpd xtd_.«-jgsg g-_-g - .i 53% my - 113:/. 11::.{11//2
-Continent: orp 2%8 debs...1961 M - Vo y ) % | Jben mige 38 g ! - {3 106%2 10
Trl-CobHasatal Gerp %8 debs-. Rl 10141000 & 201% 101% West Penn Power 3%s serics 11966 J-J . 108% 108% 3 108% 109%

U Western Maryland 1st 4s.. --1952 A-0 106 105% 106% 27 104% 106%
Western Pacific 4%s inc ser A...2014 May 101%  101% 101% 87 101Yy 103%
N ining & teal ectate 4131050 MM 85 84 8% 1%
Union Electric Co of Mo 3%...--1!’11 M-N . 111%  111% 111 1 3 nding & real estate 4}%aS.a..- 5% 87 9% .8
1t mige & coll tr 3%s... 1975  A-O il 5 Ok Mk 25-7€8F GOId 58nmmmmmmommood951 gD 84 83 gai, 12 6% 86%
uAUnlox: Erle(‘:’a lr:,‘ya(cmg) 58.. ,,_1945 A-O i °29Y, 347 - . - RIVEL: S 1 T ———— | M-8 83% 82%, 84%a 147 5 817
ion Oil: o ) dehl ........ 1 ; 3
b el g1 Jy 105 1043 105 0% dod Westinghouse El & Mfg 2%8.....-1951  M-N - 10215 102% 35 102% 103
Union Pacific RR— _ o - ‘ 2% debentures ———oe... —————191 M-S - 102% 102% 30 101% 102%
1st & land grant 4s. 1947 J-3 10013 10035 10033 14 100}§ 1013 West, Shore 1st 4s guaraniced-__.2361  JJ " 4 15% 43 0% 6%
2%s debentures —eme-ee——-...1976  F-A —. *104% 105% _. 103% 106% Reg d 2361 - J-J - 13 T2 11 66% . 2%
t mige 2%s. serles C..._..__1991 M-8 - 98 98" 98% 3 o 98% Wheeling & Lake Erie RR 45.......1949 . ’H-S - m= #.106%3106% . . 10 106
United Biscult 2348 debs__._______1966  A-O - *103 103% 0 102% 103% Gen &-gef M 2%s ‘series A.. TMA . T A100 71004 e= 7 100 100::
U S Rubber 2%s debs____. _1976 M-N - 100 100Y 15 100 100% Wheeling Steel 3% series C.-.A_--IB'ZB M-8 - *105% - - 104 105,
Univaras] Snites S .21V AR - 1oz 10 2 100% 102 Wilson & Co 1st mortgage 35....1958  4-O 104%  104% 104% 26 104% 105%
: Winston-Salem 8 B 1st 45........1960 J-J b em 117% 117% 3 117% 117%
$§AWisconsin Central 1st 4s..._._1949 I~ - 70‘/3 0% 9 0% 82Ys
v ACertificates of deposit—e—eeeeeea | = - = e i
!AAsg &u!()lu glv &tt%rm llst? 48...1936 M-N - 6 22% 19 19% 23%
Vandalia RR cons g 4s . ertificates of depositememmecme pasey e s Kzl o
acg,m, §fds ;m: Aqties. A Rl ﬂ;_?; — = = == == by Wisconsin Electric Power 2%s...-1976 J-D g 'loo‘/a 101% — 100% 101%
Virginia Electric & Power Go— == =5 Am = == Wisconsin Public Service 3%46....1871  J=J == *109 — ol sysh
1st & ref mige 2%s ser E...._1975 M-8 103%  103% 103% 8 - 103% 104% Yonkers Elec Lt & Power 2%s....1976  J-J - *100  100% — 100 100%
Va Iron Coal &, Coke 1st gold 55_.1949 M-S G *100% - e 100 | 100% )
Vslata soutn:mt\ 18t gtd 55— 2003 '.H) o ®109% 111 - 109 109
st cons 58 ; . - o #105 105% iy 103  105% & Deferred dellvery sale not.included in the years range. dl’l-lnumt ¢ 0Odd-lot sale hob
Virginian Ry 3s. 3 - T—— 1995 M-N e 105%2 106 14 105% 106% included in the year's range. n Under-the-rule sale not included in the year's range. r Cash gale
not included in the year's range. y Ex-coupon.
§Negotiahility impaired by maturity. tThe price represented is the dollar quotation n 200~
o gt o w pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. o
Wabash RR:Co— . g iCompanies reported as being in bankruptey, roceivmhlp or reorganised undu' luuon T et
Gen mtge 4sinc.ser A Jan 1981 Apr - 93% 94 18 90% 94 the Bankruptcy Act, ov securities assumed by such companies.
Gen mtge inc 4%s ser B____Jan 1991 Apr — . 8 91 29 . 84 *Friday's bid and asked prices; no sales being transasted during ocurrent week,
1st mtge 3%8 5€r Buwacenoaeaa1971  F-A = %101% 102% s 100% 1021/, ABonds selling flat.

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they nc the only transactions of the week, and when selling eutside the regular weekly rauge are shews
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year.

In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning on Saturdav,
5 Feb, 15, and ending the present Friday (Feb. 21). Tt is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security,
. whether stock or bond in which any dealings have occurred during the cun'ent year.

e " RANGE FOR WEEK ENDING FEBRUARY 21

i K’ 1 . Friday Week’s Sales
STOCKS~ ang: i v:::ngi lofw:ek STOCKS— Last Range for Week
New York Curb Exchange Sale Price  of Prices Shares  Range Since January 1 New York Curb Exchange Sale Price  of Prices Shares Range Since January 1
. Par Low High Low High Par Low High Low I;a'; ;
ACF-Brill Motors Warrants —weeemeeeeo - 5 5 200 4% Jan 5% Jan Apex-Elec Mfg Co new common......1 9% 9% 10% 3,900 7% Jan 10 e
Acme Aluminum Alloys. 12 11% 12% 1,800 ? Jan 12% Feh Appalachian Elec Pwr 4% % pfd.._-loo - 113% 113:/3 20 11121/ “!,an :ll;lw2 ;:g
Acme ‘Wire Co.common. .. _ o 05 26 Jan Argus Inc % T4 8h 5100 2,/" a0 Wl
Adam Hat Stores Inc..... o 10% 10% 100 11 Jan 11% Jan Arkansas. Natural Gas common......... . bla 51,'5 ‘67 j 5,900 45/4 aan’, L Yien
< 3 3 100 3 Jan 3 Jan Common- ¢lass; A non-yntlng....__ 5% | 5% 577 35,100 - % an L 5% 1
i .3‘/4 3% 3% 1,300 2% Jan 3% Feb 6% preferred . ~-10 10% 10% 600 10 /a. Jan’ +10% WJan
I s o R i Arkansas Power &.nght 5 prefel'red..o B oo NP i
i Ainsworth common... — 143% 147% 1,300  12% Jan 15 Feb Aro Equi Corp. .
Air Assoclail;\g:glnco (N.J) - Co12 12 ’ 1232 400 11 * Jan 12% Feb Ashland Oil &. Reﬂntng [of, WSS § 11% 11 11% 1,600 10’/n Jan 11% Jan
Air Investors 2 4 4 4' 500 4 Jan 4Y, Feb As;(l)_:iatied E;ec;ﬂ;a énd\:ggrles— gy .
; Convertil g - = — g  Feh 38 Feb erican dep rects Ieg-.-mmmmn. - - - - - y
: | Aireot: e;;!:hcg:;::?!g?non-_- -5%2 3% 3% 4 5,400 32’/3 Jan ' 5% Jan Associated Laundries of America -..-® 1% 1;"/3 1"/4 400 :;’:{’a gﬂn l}"/l g‘zg
¥ 60c: convertible preferred oo 10 .- Va Y% 600 5% dJan 9 Jan Assoclated Tel & Tel ¢1ass Aquameana® 8% TV 10% 700 % Jan
Alr-Way Electric Appliance_.....____ 3 — 5% 5% 700 47 Jan 6% Jan Atlanta Birm & Coast RR Co Pfd--loo - . e —- e mee T
Alibump Great Sovmmernee-—se T o Y T g% hm e Alantlo Coash Flaberiesoo—owed 99 By 2300 Gudem O Feb
Alabama Power 4.20% ptd.-..---..mo e 106 Y% 106 Y 25  106% Jan 108  Jan Atlantic Coast Line COmemmmmmm-=u80 .. y 6% 7 9300 5% Jan 7 Feb
Alaska Airlines INC..ceeemmameezomeal 4 4y 4% 2,700 3% Jan 4% Jan 65/’ 355 36% 1,900 32 Jan 37 Feb
Alles & Fisher CoMION. oo 1 10%  10% 10% 200 10% Feb  11% Jan 3% Bk % "o 7 Jan 9 Jan
Allied ‘Int’} Investing $3 conv pfd...-* = e =R o - s - " o 7 A 00 6% Jan 7Y Feb
Allied -Products - (Mich) .common.....5 s = == - 15 Jan 23 Feb - 14 14% 200 119 Jan 16 Feb
Altorfer- Bros. Co COMMON e * - 16% 19 5 13 Jan 19 Feb - L] 247 Jan 27 . Jan
= 22 an 00 1
Aluminum - Co commqn__-__...._._‘ n8Ys 76% 8% 4,400 72 Jan 80 Jan Ayrshire Collieries COX‘D-—— = 33%2 33% 100 31% Feb 83% Jan
6%. preferred ... s esne100 n 111 111 50 110% Jan 112% Jan X
MSB '115 com D:ld : 100 103%  103% 1037 600 1%% 'I]"eb lgg;’/}: ;gg B
uminum: Goods : Mfgaweemeascanan. i 20 20 20 500 an 2
Aluminum . Industries common______*  __ 22 24% 600 18 Jan 247 Feb Babcock & WHCOX COmmmmcomaan® 44 42% 44% 2,900  42% Feb 47% Feb
:luminiumn Lid - COMMON e 189 188Y 192% g.Ogg lsél/ gan 1923/4 ;:g Ba’;c‘l’:vlgrnocon?tlve—- i 41% Jan ' 42% Jan
merican Bantam Car Coaceeacaa_o 1 3% 4% .6 2 Jan - 158, 13 00
American Beverage common_._____1 _‘f 3": ’//: 300 2> Jan 3% Feb Baldwin Rubber CO COMMONmmemmaml 12%  12% 13 800 11% Jan 13 Feb
: :g:eﬂlcan BOOK COrmrmm e 100 - 82 83 240 70 Jan 83 Jan B“_}f,‘:f ?e 10531:;:;235— 0% 0% 1% 56 10% Feb 10% Feb
) § erican. Citi d . erican ——— e A / ) % 4
] Class AC 8, £ ovEr & Right— 25 __ 50%. 51 150 50 Jan 5%//2 S‘eb Barium stesel nCm‘p _____ SRl 5% 5% 6 9,400 5% Jan 6% Feb
Class B 1 6 6% 17 . 1,500 61, Feb s Jan Barlow & See — 1
American Cyanamid Co common..._10 48 % '474,?2 5034 3,000 472 Feb 54 Jan $1.20 convertible A common.......8 g 18;/? 13:’;’ égg lg’;ﬁ :}:ﬁ 1372 %':g
American & Foreign Power warrants-- 1% 1% 1% 2,200 1% Jan 1% Jan 4 Basic. Refractories INCaw.miwommesmcal’ % % a o 15 Jan 207 Feb
American Fork & Hoe. common, - 191/2 23 . 1,000 18 Jan 23 Feb Bauman (L) & CO COMMONacmmnmmem=l -— - - .- 7% Jan 8% Jan
American Gas & Electric. 48Y% 40% 52,100 37Y% Jan 43% Jan Beau-Brummel Ties COMaeumacin- a0 335 3it 1,500 18% Jan 247 Feb
4% % Dreterred-....-_- e oo 1117% 111’/5 112% 125 111 Jan 112% Feb geal\‘m(i‘t& snguésh OI:%_&_I’_..__. 211//: 21;/: i o %0k % 23/ b
) ; ‘ 60 e ; 3 5 313 Jan 3% Jan
American Geners.l Corp common._-mo 3% 3% 3% 17,700 3% Jan 3% Jan Bellanca ?ixxgﬁ ucommon j% ”I}I/s 1813 12 ?gg “7“ Jan 180% Feb
$2 " convertible preferred-—om——.... il 47% 48% 350 47Y% Jan 49  Jan Bell Tel of Can e 0 20 20 100 20 Feb 22% Jan
3 $2.50° convertible preferred. 1 50%  49% 50% ‘100 49% Feb 51 Jan & he - . ~ e T o v
¥ American Hard RUDDET COmmonmnonn25  —- 16 16% 100  13% Jan 17 Feb Convertible l;_;ﬁ‘e'ﬁ‘*d ------------ 1 3w 3% 3% 2,800 2% Jan ! 2% Jan
3 American Laundry Mach..oa-—-....20 - 35Y 36 550 32 Jan 37% Feb Berkey & Gay Furnifureé.--e-—ee—w--
§ American Light & Trac common....25 23% 22% 24% 2,100 22% Jan 24%, Jap it 1 - 923 23 650 22 Jan 23 Feb
; 8% preferred 25 317 30% 31% 1,000 29  Jan 31% Feb Bickford's In¢ cOMMON._-weooc e d 1% 11% 500 9% Jan 1 Yy Jan
; American Mfg Co COMMON. - oomme T8 16 '300  14% Jan 16% Jan Birdshoro Steel Fdy & Mach Co com.. s 117 11% 175 9% Jan 13 Feb
American Maracaibo COremwwm- 1 3% 3% 4% 8,500 3% Jan 4% Feb Blauner's new COMmON.-..-------- 1 3 3%, 4 2,300 3% Jan 4 Jan
American Mefal Products Co.si——3  18% 18 19 1800 13 Jan 9% T B el convertinle preferred—_¢ . 6% 56 200 5% Jan  56% Jan
American Meter €0-eemmemmmamien 41 41 41 200 35 Jan 44 Jan BlumOl()Phﬂip) e Tne "1 ;3 ;?z :13%'/2 lggg ;.é ://: ggg 30% th‘;
43 Feb Blumenthal (S) & Co.. s 200 46 Feb 55 Jan
Angi;xs?g e O A"": i fon 3% 5600 33 Jan 43% Feb Bohack (HC) Co com = 4 2 4 20 1% Jan  131% Jan )
American Republics. 10 19%  19% 20 3,600 19% Feb 23% Jan 7% 1st preferred . 125 - 3514 35% 50  34'% Jan 37  Feb
American Seal-Kap common--—-—-—__2 .- 6% 6% 200 5% Jan 6, Feb Borne, Scrymser CO-— F— 1% 17% 100  17% Dec 17% Jan
er- Superpower Corp com.. 1% 1% 1% 11,500 1%, Jan 1% Jan Bourjols Inc . 2115 22 600 21 Jan 22% Jan
$6 series preferred.....-.— L - 61% 62% 1,850 58 Jan 63 Feb Brazilian Traction Lgb & PWr——-3° 5o, = g Jos, 2800  16% Jan 20 - Feb:
American Thread 5% preferred-.....5 5% 5% 5% 400 5 Jan ' 5% Feb Breeze Corp commo 1 4% 4 A% 1,600 4 Jan 4% Jan
American Writing Paper commofi..--5 9% 9% 1,400 7% Jan 9% Feb Brewster Aeronautical - . . - 25 Jan 26% Jan
Anchor Post PrOAUCtS. o2 8% 81 9 o0 8 Jan 0%, Jan gﬁggggggg Sas L " - - 5 ¢ 6w 9 Feb 16% Jan
ngerm: X /s X/ 1, Jan . ‘aJn et st s o s 8 o o o i1 - - -
Anglo-Tranian O Co Tads L. 7 B B0 o Soeiie 19; 3 Brlle Mg Co COMMOBammmmee—eemel = 350, i3 LT TG e
Am d AT | i 100 16% Jan Jan S o
Angostura-Wuppermen -l Lo T RR It 5% Feb BritisheAmericen Ol G0 —® -
For footnotes see page 1093
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NEW YORK CURB EXCHANGE T
; RANGE FOR WEEK. ENDING FEBRUARY 21 ~
g - Friday  Week's Sales
] Friday  Week’s Sales ‘Last Range for Week ; -
% STOCKS— Wiy o O g New ¥ rskmmdhangb §ale Price ~of Prices Shares: Range Since Jahuary:l
! ! - New York Curb Exchange Sale Price  of Prices Shares  Range Since January 1 ew Yo i . fp Low High Low High
| Far Ton ik Low i Dennison Mfg class A common 5 1% 12% AN I e 133 Jen
e ¢ ) P 152 Fel an
b British American Tobucco—- . " s 8 ture ‘100 e b - ¢
207 100 18 Jan 21% Jan 12% 12% 800 11% Jan 13% Jan
Am dep rects ord bearer —wiwewifl  ae 20% " 205 Feb Derby Oil Co commMOn a8 /s - 11% Jan 1 Peb
. Am dep Tcts or% ::i‘""'——! - 29% 20% ;50 19% Jan % Fel Detroit Gasket & MIg NeW COM_—oommel 131/5 ;gvz 1333 s% o e ok
B er dep Tclh OFd Teg-—ul08 4% 4% 4% | 500 4 Peb: Sk Ieb Bﬁ{'rgﬁ S e e 1% 12 2400 10% Jan  13% Fob
o s Feb B . n 2 Fe
British Commbio, Power class Aemm? 27 2 21 100 2;% B s o y DA A e ““‘“"—"—““12 3. 31 1,000 ﬁgyz Jin 37% Feb
ar?;x:' Forman Distﬂlerl._._-_--l % 19% 20% 3,800 43~ Feb 4; %ﬁ.{,‘ gmg gt orrc:smc%lg ‘Class B, =5 i 7% 6,400 6% Jan 9% Jan
1,
Brown Rubber CO COMMOD-weeemed - B T * s 4 % 47 Jan Distillers Co Ltd— 18% 19 600  17% Feb 19 Feb
Prock S Mills Toeoams e - = 2 By Hi ke B A = H 19% 20% 600  15% Jan  20% Feb
B 12 : Yo Jan 12% Fe veo COMMON. e e e e
Buckeye Pipe Lin€...... 12 12;/8 12‘% 1,300 ua ! . ,
1,300 18% Jan 19% Jan ,600 13/ Jan 19% Feb
EmrAl S BB b RN ONE | e e W ptdm o b
Ei. 67 6% 6% 3,800 5% Jan : e o e 2t - 33% Jan > Feb.
R R e 130 19 0 Two miam 1w | o S Sy W B a0 dpam o L
! 5 - = n |
) : Dominion Tar & ‘Chem CO Lidwwm? - - o= . B die 2% Jum
c . Dominion ‘Textile Co Litd —oomem P =% 1% 71Y% Feb %9 Jan
. m g:x:r‘u 'Co... 10 48 48 50 44 Jan ‘32 ;eg
Oable Electtic Products common.....'80s . 3% 3% 100 3;/; Jan 4 g‘ag Duke Power' Con— . - a em e 101 Jan 1 Fe
gt e— R I T . 5w T
iR et _ o p B eme ep TC s % 17 189 150 16 Jan 18% Feb
Amerlcan dep rots 5% Dfd-__...._f} = % 7% 300 6% Jan 7% Feb Durham Hoslery class-B cammon.__' 17 Va 12 Ya 8 _'//: 1.200 5% Jan 6% Feb
Calamba, Sugar EState ..aeeewaamm - 8 ; 1073 Duro ‘Test ‘Corp tommon 1 ¥ ] ! A 10t Jon 15% Jan
California Electric POWer. o —mmeme10 9% 9% 9% 2,500 9% Jan 59 Fas Duvsl Texas Sulphur. . 15 ‘/4 15% 15% 2
Callite TUungsten ‘Corp e wammmmmm—=l e 4% 5% 2,200 4 Jan 4 Fe
gnmdden BFiredIgauingce--.._...___g - -— - - -— - i E
anads Bread Co Ltd..m-—.. PE——— e - == - e == ===
Canada Cement Co Ltd common....* —-— R — - 20 Jan 20 Jan R
6% % Preference - e-eecee- -..._20 - - == - - - - : . i i
. 31, 3% 1,400 31 Jan 4% Jan
ca&:(:i.ni I‘xlxgu:?!nl Alcohol— . . 14% 14% 100 Eif‘ 3m ig% g:: Ee.:;;& ga; ;:nnul 8300 common__lm = o Va 921/2 355 %’/ g,:g gg?/: g:g
. %) an % k 2 . 1
S BB IR itene WL W T RE ) siors Maneabls Tx _._.___zmg B 92 Byw in w%am 42T
Canadian Industries Ltd— it ‘g::{:"amp‘:‘::'“ 2 3% 2% 3100 2V Feb 2% Jan
7% preferred .. R | - = = ., - — $7 preferred sertes A P 68%a 70 400 61 Jan 72 Jag
Canadian Marcont - 2% 2% 2% L0002k dan o $6 preferred sertes, B____. s 63 2% 6t 600 57 Jan 6T Fe
: Capital City Product — 0} 381, 38% 39% 300 '38% Jan 40% Jan P A icists ;
i Y| Carey Baxter & Kennedy Inc 1 "9l 9% 9% 3,800 6% Jan 10% Feb Eastern ?“"’. e 1 49% 49  48% 225 44 Jan 49% Feb
i+ || carman & Co common__.__"T_"T - 30% 30% 100 30 Jan  32% Jan 3y Washing Machine B . 8% 8% 8% 1,000 8% Jan 9_ Jan
1 Carnation CO COMMON_ee—. . - 47 48 200 lillg;z %‘;2 1;‘3 g:: gf:cymﬂgong & Bhare common———8  16%' 15% 16% 24700 x%g% 3::: %;ZZ %12
] P s ey 8 1, A
Cars-Consol Bisout pra...---.--_....w Ty 17 18 140 1T Feb 20 Jan $530 Did formerly se————e Toh w1900 i pa T3 b
S el 1 an
| Caseo Biodutts. Common - 8% 8% 8% 1000 JT% Jan 431; Jan Lz -- 1o B ltan % Jan 145:3;’ Pob
] s . = g e ! Jan e 25 1 130 Jan o
e oy & R Tw  Tew 1 3600 14% Jan  17% Feb | Elgg;{g;’ ‘2’,",‘;_‘!.‘,.“‘“‘ 2 pid At 0k 142 104 S0 5% Feb [T T
0% Drofermed —oaic 00 . 95% 6% 3 90 Jan  96% Feb Electrograpio Corp 1 . T 17 dan o 22
' Co common__15 21 19% 2,500  18% Jan 21 Fe
Central Ohio Bteel Products. - 19 19% 300 16% Jan 20  Feb g}ﬁ‘o“nr‘ég‘%m‘m 10 21% 20 21‘/‘ 200  16% Jan 22% Jag
i Central Pow & Lt 4% D d____.._.:oo i ——_— - 101J Jan 1027 Jan 59 preferred - "'—""—‘““"—"_____ . 48 48 25 45 Jan 50 Fe
i Central & South West COIP.ommmmmn® 11%  11% 117% 12,900  11% Feb 11% Feb Empive District Electeio 15% -pid- 100 s “  108% Feb 111 Jan
Central & South West Utilities———800  -- 9 9'/4 40'388 1’;% g:: 22;;- g:g ! B Dl Equipment.———— 5 - 3 - 8% 3”‘ g;? f::
2 21 A P PR T, 5 B n A
TR Dhetatrel oo Th0 7o & G 20 gL dm o 7 Jam Bty Comp common.—o. 0 D% D 2 4500 4§V g
Conv pfd opt div ser-.---—ee....100 —_— : 9 11 1% 11% 300 9Y; Jan L
_ Cony pfd opt div ser 1029_.....400 22% 2% 2 10 19 den 2% Peb g D 1 2% 2% 2% 9000 2% Feb 2% Feb
Cessna Alrcraft Co COMMOD-noeeemnel 4 3% & 40 3N P % Jan 1 Rureks Fipe Line ommon_ To ..' o9% 29% 100 28 Feb 30 Jan
: Chamberlin ‘Co 0f AMerChummucmeeaid - 22% 25 600 19  Jan 25 Feb 3 :
|| EESmmmee Bk g gogedm oW E
L3 erry-Burre s 2 | ‘
% 75% 5 72 Jan 7% Jan
| Sﬁf@:}’?ﬁﬁ‘et“‘é‘ °°"’”i‘3‘.‘::_____._‘2 E ® 15% x15% 1256 14% Jan 1.;//: g‘e: | Fairchild -Camers & Inst Co_ 1 9 9 9;/3 i zgg gjﬁ« g:rxll 53’;’//: ggg
f 1y l &
{ fgiel Cocnsolldt;.ted dl\:ﬁnmg_. 103 1% 13}1% ras‘xﬁ 156022 13(1"/4 ﬂ:ﬁ -l ;nl:gf:}d ‘Engine & Alrplane. 1 3. 4: zga§. e Suis 935, Feb
’ Citles 'ser‘;1§:° common—— =00 30%  20% 32% 24200 3% Jan 32% Feb |  Famsteel mg.n“,,,,,ﬂ____'__‘—""“'_____‘. T91,  19% 21% 4,500 18 Jan 22% Jan
EEERRN S  ] 170%2 177 6,550  153% Jan 177 = Feb Fedders-Quigan Com...___.._.._l 12%  12%a 13 6,300 12Y Feb 14 Jarl;
—ataa® 16% 16% 17Y% 600 15% Jan 17% Feb Pire A (Pht < 10 56 56 60 '540 511 Jan 64_{3/ Fel
*  169% 167 171 410 1564 Jan 171  Feb Pirst York' corp ;“mon______lm Y 4% 2% 4,500 2%, Feb 93, Jan
City Auto Stamping... e 13%2 18% 200 11Y% Jan 15 Feb $2 div cum pfd. 1 ;41 . 40% 41 475 40 Jan 43%2 Jan
Clty & Suburban Homes_ & 11 1 100  10% Jan 11% Jan Fishman (M H) Co— — ;
Clark Controller Co.. 18 17% 19 600 15% Jan 197 Feb 5¢ to $1 Btorou___;_.__I o sa  w - 18 Jan 20 an
Clsuaaieun Mo somaion -1 A O 1A o 37 Jan 35 Jan ’°;‘},;”§"*~°’,‘.:‘3.’;‘;‘;‘ rog 2 6 6% 1,700 5% Feéb 6% Jan»
4 ! - 4 g » - — ’
; : Y% Ji 3, b " :
g}:ymn gl 429 14“/2 15“‘/‘ 12%92?5 4%‘5? gzg 413’/’4 ;‘eeb Ford Momr of Cana ) P 20% 20% 600 18% Jan 20% Feb
i veland Electric Illummating T, 42% 42% 42Y% ) 3 2 _ Class-A non-voting. 3 h — 208 /8 . 7
Clinchtield Coal Cor 100 83% 80 84 315 66% Jan 90 Feb Cliss B voting . D 20% 209 200  19% Jan 21 Jan
l Olub Alum Products Goo——-oo® 9 9 9 300 8% Jan 9% Jan Pond Mkt oL Belbies ) 2% Feb 2% Feb
I er -dep rots bearer... -- - - == S 0% Jan
i eee®  13% 13% 13% 100 11% Jan 13% Feb e = A T 9% Jan 10%
‘ twkshf:t L °32‘:§‘;2’:; % '3 1% meo 3% gan 43 Feb Lo o ey 3% 150  26% Jam 313 Feb
\ ] Colonial Airlines. 11Y, 10% 11% 7,300 9 Jan 11% Feh Franklin' Simon & Co Inc. 1 13% 3% 13% 300 13%s Feb 14% Jan
- Colonial Mills TN wemvemee -___-r.so 34% 30 34% 7,300  25% Jan 34% Feb 4% % conv pid_. TR - 6% 38 400  33% Jan 3285, ;‘:E
‘Colorado Fuel & Tron Warrants.--eme—— 6% 6% 6% 6,600 5;//2 Jan ’1_’ Feb Franklin Stores N 12 11% 12% 2,400 11~ Jen ég % Soob
v Colt’s Patent Fire Arms.cemecewawa28  31% 31Y%2 84% 1,150 25% Jan 34% Feb Fuller (Geo A). Co, 1 27% 27 28 300 24% Jan 2 hA
) Commonwealth & Southern warrants.. & & 5 27,300 Y3 Jan {5 Jan €3 conv stock e %8 78 18 10 78  Jan
bt Community Public Service.—cea-ea--25 i %337 x33Y% 50 33% Jan 34% Jan
1] ' ‘Community Water Service ...... PR, | 1% 1% 2 5,100 1% Feb 2Y2 Jan
| W i 1 10% 10% 10% 1,050 9% Peb  10% Jan G
| C XL 10 1956 v e — 2 (] 2 ’ 8 2
Gopo e oM wiine} 3 TR TR YL heie DO rrett. Co on 8 10%  10% 11% 1,200 9% Jan 1% Feb
Gonsor G B L P Balt gommon s o 0% 8 1500 77 Jam 3% Jan | Gatinesn Power Co GPMMOR It - 1 00 17 Fep  19% Peb
4%, % series B preferred 1oo 116%  116% 117% 70 116 Jan  118% Jan | 5% preferred g7, - e - 103%.Jan 104% Feb
4% preferred series Coo.—_...._100 - — - a 109 ~Jan 110% Jan | Gellma?x Mfg COo COMMON. el - =2 6% 6% 500 4% Jan 71/ g‘:}:
Consolidated Gas Utilities o mmemmme——l 9% 8% 9% 1,000 8% Jan 9% Jan ‘General -Alloys Co. . 3% 3% 3% 300 3  Jan 313
Gonsolldated Mining & Smelt Ld_—8 8%  81% 83% 1400 78% J ssvi wep |  OciBulders Supply Corp— ——— I R+ QR
nsolidate: Z me! —-— ¢] /4 8 ’ 4 Jan 4 Fel e 25 - - s - /a
d Royalty O = 2% 3% 400 29 Jan 3 Jan Geane U e i
Consolldated Steel Corp common.....-_ 34 33% 84% 8,400 30% Jan 347% Feb Amer dep rots 'ord Teg ... 21 “ 13Y, 1312 . 200 13% Feb 14l Jan
i ‘Consol Textile CO. o wmmemm e 100 11:/2 10% 11:/8 12,500 8::/8 Jan 113/& Feb ‘General Finance ‘Corp common a 8% 8‘5/3 9 2,;;’8 g:? ';%% g:://: g‘%g
Al Gokhaint & Venuh Goro Sommh I Sl sl Y80 32 am dis ey §% preforrel uriep Ao 10 - . IR L, G0 4 dn 5% Feb
Cooper BIEWIDE O0-omoooecd 8% 8% 8% 1800 4%e Jam  x6 Feb e o e 300 24 Jan  28% Feb
&opper Range CO-ieemeeeee-. 10%  10% 10% 1,150 9% Jan 11 Feb ‘General Outdopr Adv 6% pfd ‘-'an fo 105 80 104 Jam 6~ Jan
i Cor Gold Mines, nn - %1 1,700 Vs Jan 1% Jan “Genéral’ Plywaod : Oorp. 1 . 948, 22!/2 25% 7,200 19% Jan 25Y, Feb
g Coro. Inc ¢ 14 18% 14% 2,100  12% Jan 15% Feb ‘General’ Public Service ‘g‘p‘;,fm,d._. o 95 10 89 Jan 95 Feb
cA Corroon & ReynoldS mmm—— —— 4 4% 900 3% Jan 4% Jan | Genéral Shareholdings Corp oMl - : 3% 37 700 3% yan 1.
J $1 pId Class Acemeeccceeee® - - —- 13 Jan 14 . Feb $6 convertible ‘preferred. ... s 9T% 97 9% 110 92% Jan 97% Feb
{ Cosden - Petroleum ‘common.... 4% 3% 4% 3,500 3% Jan 4Ys Feb Georgla Power $6, preferred_.. e 115 115 .115 25 113V Jan 115  Feb
| cos% cclmvertlblo pre!erred--_-_._..so 40Ya 40  40% 475 36 Jan 40% Feb $5 preler o - i o -~ 110% Jan 110% ‘Jan
4] . - . )
i Xgearuloaxlldep receipts (ord reg)—£1 o - - - 7Y% Jan 7% Jan ‘Glant Yellowkhife Gold Mines P, (. . 5% 5% 1,100 5% Jan 6% Feb
i | cilert (A C) common 20 21 22 400  19% Jan  22% Feb
& 31 30% 317% 4,700  25% Jan 31% Feb . Preferred - e .. 53Y 534 190  53% Jan 53, Feb
3 2% 2% 2% 4,500 2 Jan 2% Feb | . .Gilchrist Co__ X I IO -. 16 Feb 17% Jan
} i 13% 13 lg;’;s 3.230 10% Jan llza‘ geb ‘Gladding M . . = . 16‘ ?g;? ga: Zz’g% %‘Bég
B i iR 10 1 0 8% Jan 10% Feb . 24 24 25 1,100 8% Jai
# T~ sw 5% 900 5 gan 6% Feb «g}::“;'mg.“.!:w “’"’" —t] 1% 17% 17% 4400 17 Jan 18l Jan
4 . 19% 19% 150  16% Jan 20 Feb ‘Gleninore Distilleries ‘class B__...- 1 Sk 12- 121 900 11% Jan 13% Jan
i Ciysial Ol REGInAG ComToR s " 3 A "To0 3% s oi Feb e R 10 . 16% 0% S0 19 B U, e
rysta ¢fining commo; o s a /a an 4 Fe ‘Gobel “(Adolf) Tne 0 1 4% - 4% 5% g ¢
it 36 preferred ...owen-. -....__._.10 30 30 32 150 30 Jan 33 TFeb - Godeh 8 R . i 57 58 125 57 Feb 61% Jan
2 Oubn. ftlfanm‘s‘ BUgaT ) 2% 3 % 4400 23 Jm 2% Jan g class . Sou o a0 S0 Jan g2 i
PBTOTTER ouiimmitsinsiimitiore e 106% 106 0 106% ¥el 107 Jan L $4.50"prior preferred - 104 104 1
Cuban Tob common 15% 16% 15% 50 14 Jan 17 Jan 'Gbldﬂeld cDmud.M Mln_b;-—-_’l 1% 1% 1% 9,100 1 Jan 1% Jan
Curtis Lighting Inc common......2. so 8 8 8 100 6% Jan 8 Feb s SNgi ik 45% Jan 45% Jan
Curtis MIg CO (MO) o e coemmneraens§ - 14 14% 250 12 Jan 14% Feb . Gorham ];ﬁ‘ class L _______-_9 - 12, 12% 180 égl/.‘ g:g ég;//s g::
’ Gorham Mfg FU I 61 62% 200 ;s A
3% Feb
. Grahaim-Palge Motors §5 conv pfd_.25  14%  1a% 15% 1,300  11% Jan Ay
13 Grand Rlplg Varnish.. Ao 9% 9% 9% . 400 8~ Jan 13 % ;:g
e R A R B K e i SR A
o = e , ligreal ntie c Tea— ° S
~Dayton Rubber Mfg class A €onv...38 .. ' 36 36 10 85 g::: 33 g:g j ‘G rNon-vot:nz u:mmn 17 VSRR, A — 107 109 250~ 100 . Jan 109 g“-:g
Dejay Stores common. .o 800 - - = ot ‘9  Jan 10% Feb "% st preferred e ome100 135. 135 80. 135 " Feb 138 ‘
For footnotes see page 1093 : !
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RANGE FOE WEEK ENDING FEBRUARY 21 . %
: STOCKS— l;f:g:’ V:’:ek's Sales Friday  Week’s Sales
: New York Curb Exchange " SaloPrice of :’l:»ig:e lqrhWepk ) STOCKS— Last Range for Week . i
/ Par z pe ;L Shares  Range Since Jamuary 1 New York Curb Exchange Sale Pricc  of Prices Shares  Range Since January 1
ow Hig Low High Par Low High Low Hi :
: gh
§ | ST
i S s boinds sk e tm e D Phda N m pine Moterlal O0-—-——---—--i8 55 343 2% 900 34 Jan  2o% Feb
G - an an - a 2
e, 1y~ L 2 102% Feb  114te Fob Lipton (Thos J) ino §% preferred...35 . . =~ 30 Jan  32% Jan
Gypsum 0. ... I - 15% 15% 100 15%; Feb 15% Feb Lit Brothers COMMODaeeeecocmmena=® - 10 10 300 8% Jan 11%s Feb
: Loblaw Groceterias class A-cevcemeeo . - I — - 31 Jan 31 Jan
H . Class B. . 29  Jan 29 Jan
Locke Steel Chain 5 - 25 2% 100 24% Jan 26 Feb
Hail Lamp Co & Logansport Distilling COwecmeceme—aal 8Ya 8Ys 8% 900 7Y% Jan 9% Jan
R e, Hrides Oc Tid. 8 12 1% 12 500 9 Jan 12% Feb Lone Star Gas COrp COMMON-commwem 10 19Y% 19  19% 6,200 16% Jan 19% Jan
Hemmermill Paper m———— 3 gl g %dm 8% Feb Langines Wininayet Watch Go-—— 1 .. 10% 11% 400  10% Jan  11% Jan
o 50 30% Jan 34Ya Feb - 8
g,g}g:g REal;ggl:ot!;xlxghzr T 643/4 . 64% 66% 70 64 Jan 70%a Feb Common Ctfs 0f QeDmm i 1% 1 1% 6,100 1 Jan 1% Jan
H: g g g trust ctfs..___1 4% 4% 4% 1,500 4 Jan 65 Feb 7% preferred A ctfs of dep.o—-. — 83 80 84 600 80 Feb 90 Jan
Ha§ Corp of Amg K c:-';-n-&;-;a{-c-o;--i - % S i 3% Jan 4% Feb 6% preferred B cifs 0f depoeuccn—w 76 % 8% 675 75  Feb 82% Jan
¥ -~ - 4 ,000 9% Ji X
HAZEItNe  COTDmmmom e mem e BCRET RPT/at1 - s 8 Loutstans Land & Exploration.....  13% 13% 14 5800  11% Jan  14% Feb
Heatn Dept St ¥ ) Louisiana Power & Light $6 Nd_...-_ - 111 111% 111 Feb 113 Jan
a::m Mln‘;ng co:es common___........5 113:,.: 11}73 12Ys 1,900 10 Jan 10% Feb Lynch Corp - 18% 19% 500 15% Jan 19% Feb
: Helona Rublnsteti 8 12Y; 12%: 12% 1,300 12% Jan 13% Feh .
Class A e A = fda 8 UMgm 5
. o 2 2 5% Jan 6 Jan
mgﬁr%c;r:g:;:;nw - S 1% 129% 13% 400  11% Jan 13% Feb M

4% preferred ww -180 - - o -~ 105 Jan 107 Jan
Henry Holt & Co comn = - i - 83% Jan 83% Jan tional
Heyden Chemical ¢ -1 . . 81 Jan 15% Feb Manat! Sugar op warrants. 2% 9% 2% 1,900 24 Feb 4% Jan

y ommon___________1 34 32% 34V 1,400 28 Jan x35Va Feb Mangel Stores COMMON..iecummmeeael 19 19 20% 700 18 Jan 20% Jan
Hoo (R) & Co class A i Manischewitz (The B) CO--.... SEG, - e — - - - mme
Hollinger Consolidated G M________ 5 0% 10w Tow 2100 6% Jan 2% web Mapes Conolidated MIg G1———* — . = - - BeJa @ e

__________ Ve B 4 v an 10 ‘el
gg,}? h%?JEEOI“Pm 1 6 6% 1,600 5% Jan 6% Feb Mnrconi Internat Marine
Hord%r's Inc COmmOn———- - . . a6k 29 200 43, <an 21% Jan Mx.rlon powe; g{, Collﬁ. !: 10 9 10 1.000 3:/? gnn 13:/” i’a’l}}
— . — e e T m e (1)) IO— fa i Yo Jan Va
Hormel (Geo A) & Co common....___ . — 38 39 170 37  Jan 39% TFeb Mass Utilities Association v t 0.~ ooy 2 2% 400 1% Jan 2% Feb
gom z gargart Baking Co_.. S o . 180 Feb 181  Feb Massey Harrls common. 20%  19% 20% 8,800 17 Jan 20%s Feb
orn ardart . common____________ L 41Y% 42 17 40 Jan 43 Feb McCord Corp common-- 19%  18% 19% 2,300  13% Jen 21% Feb

6% preferred 100 - — e . 114 Jan 115% Jan $2.50 preferred.___. = 42Y, 43 100 3912 Jan 45 Feb

bbell (E i McWilliams Dredgmg _______ —— 10% W% 300 9% Jan 11% Feb H
EE f}é f)ulz ‘Zf’% flim" """"""" § 82 & & 200 29~ Jan 32 Feb Mead 1 31 29% 31% 1,500  29% Feb 33% Jan
Hugm s ; efining_. = 60% 59% 60% 4,100 58Y, Jan 61 Feb )

el-Ross Fibre Corp. 5 32 31% 32Y% 3,400 25 Jan 39V, Feb Memphis Natural Gas commonN.....8 6% 6% 7 1,600 5%, Jan 7 Teb
gurd Lock & Mfg Co.—-____ -5 - % 8 200 7% Jan 9%, Feb Menasco Mfg Co 1 i 3 . 3% 3,200 2% Jan 3% Jan $
ussmann-Ligonier Co common.. * 27%  26% 28% 2,200 20 Jan 28Y, Feb Merritt Chapman & SCOtto-eecwecees® - 18 18% 400 15% Jan 18% Fuab

$2.25 preferfed. e eee————- LI ¢ M 47 25 45 Jan 47% Feb Warrants i - s 6 Jan 7 dJan

Com stk purch warrants-——--.. = 12% 15 975 10% Jan 15 Feb 8% % A preferred. ee-ee- -----100 s e s -~ 110 Jan 110%2 Jan
Huyler's 1 9% 9% 9% 1,200 7% Jan 10% Feb Messabl Iron Co 5% 5% 5% 2,700 5% Jan 6% Jan

1st preferred 1 49%  48% 49% 200 45 Jan 51 Feb Metal Textile Corp_.... i Se zso s we oo 5% Jan 6% Jan
g}{:::gl«;gmf P?:gl‘l‘rcltt:s ............ ; w5 = = — 3% Jan 3% Feb Participating preferred--voe—we- 15 50 50 10 49 Jan 50 Jan

i e o ] - 41 42 400
: g W 3 Bh % Michigan BUMDEE OOIP-—oooemececd O 6 6 000 5% Jun 6% Jan.
Michigan Steel Tube..... K. R 10% 10% 400 9 Jan 10% Feb
I mgmzan gugar °°""""""_'“in 2% 2% 2% 4,800 2% :;an 13:’? %‘;ﬁ
referre 11% 11% 11% 8,700 10% Jan 2
fiitinols ¥ Micromatic Hone COXpvoveeemmemmem-l 13 12% 14 1,600  11% Jan 14%a Feb

5’:}0 ower Co common. - ® 297 29% 30% 4,400 27% Jan 31 Feb Y4

% conv preferred... 50 62 62% 200 57% Jan 64 Jan Middle States Petroléum class A v ¢ o_l - 16%2 16% 100 16! Feb 19% Jan
mei:!e’x;d arrear ctfs___ -~ 17T% 17 174 2,700 16% Jan 18% Jan Class Bv t ¢ 3% 3% 3% 1,400 3% Jan 4Ys Jan
inosi Zinc Co common_..____._.._.* 20Y 19Y: 20% 1,300 17 Jan 20% Feb Middle West Corp common....... --..I 24% 23 24% 30,100 18% Jan 24Ys Feb
Midland Oil Corp $1 conv pfdoee——a . 9 9% 275 7% Jan 9% Feb

Imperial Chemical Industries— Midland Steel Products—
" Am dep rcts regls...______...__ €1  __ L . 6 Feb 6% Jan $2 non-cum dividend shareSo....-.®  28%  28% 28% 150  27% Jan 29;/2 Feb
mperial Oll (Can) coupon.._....___ » 13%  13% 14% 1,300 11% Jan 14V Feb Midvale Co COMMONww . _*  32% 32 32% 375 29  Jan 32%; Feb
ImREgistEIed . 13% 13% 200 11% Jan . 14 Feb Mid-West  Abrasiveo.ooooooo—-o b 4% 4y 4% 300 3% Jan 4% Feg
Im%::llill ;gg:ggg g‘t ggﬁdg}f{i"aj 13%  13% 14 1,000  12% Jan 14 Feb Midwest Oil Co. - 13% 13% 100 12% Jan 13% Te

in ¥ 3 ”

Ireland - 21 21 50  20% Feb 215 Jan Midwest Piping & Supply €OM——eeaee = g e .. 16% Feb 17% %ﬂg
Indianapolis Pow & Lt 4% pm_,__loo T 108% 109 70 100% Jan 109 Feb Mid-West Refineries_————---- ---1 3 3 3% 170 3 Jan, 3t Tb
Indiana Service 6% preferred___.__ 100 - 96 9915 170 95 Jan 99% Feb Miller Wohl Co common.. 508 5 8% 9 ; 900 8 /g Jan 9% Fel

7% preferred.. oommcooocaaaeas ~-100 1081 110 190 106 Jan 110 Feb 4% % conv preferred.. 50 - 35% 37'% 225 55% Feb 38 Teb
Insurance Co of North America_____ 10 96% 96 98 750 93  Jan 100 Jan Mining Corp of Canada._- -t 8 8% 1,200 8Yy Feb 10 Jan

Minnesota P & L 5% pfd - e = = 105 Jan 105l Jan
Iﬁgggggga} HC!garE}VIatck;me ........ * 20% 20 206'% 300 19%; Feb 21 Jan Missouri Public Service common_-._._‘ — I - 28 Jan 28% Jan
a. ydro-klectric—

Preferred $3.50 series. ... 64 64 65% 400  58% Jan 67% Feb Molybdenum  COIP—————mmeemme ————— 1 10% 10 10% 1200 8 Jan i, ?f'{,
International Metal Industries A-._- . i s - 28 Feb 29 Jan Monogram Plctures common.. -1 5 5‘ 5:’4 5,100 4% Jan 5;,/5 °
International Petroleum coupon shs.. 15 143 15% 4,600  13% Jan 15Y% Feb Monroe Loan Soclety A-- -1 - 3% 3% 100 3, dan 3% Jan

Registered Shares—..—o————————_—_ . 14% 15 400  13% dJan 15% Feb Montana Dakota Utilitie; 14 13% 14Ya 800 12Y% Jan 15% Jan
International Products.... 15 14 15 900  12% Jan 15%a Jan Montgomery Ward A 185Y%  185% 18?‘(1 20 185% Feb 189 Jan
International Safety Razor B.._ . — o 33, Feb 5V Jan Montreal Light Heat & - 21% 19Ys 22% 2,600 17% Feb 22Ys Fe
International Utilities common. = 117% 12% 700 115 Jan 125 Jan Moody Investors pai:c pfd =) S s - i 37 Feb 39‘/ gan
{:tersttate gt)we{-t $7 preferred._. . 27 2534 27 1,000 23/ Feb 30/ Jan < Morris Plan Corp of Americ 5% 5 5Y, 900 5 Jan 5% Jan

vestors RoOyalty - e 1 1% 13 - 1Y% ,700 1% Jan 1% Jan ‘
Iron Fireman Mfg voting trust ctfs_* 22 * o 299 575 1955 Jan 225/: Feb Mountain City Copper wmmon------bc - 2% 2% 2,600 2V Jan 25 Jan
Irving Air Chute T 6% 7 1700 5% Jan 7% Feb Mounialn Eroduees = 5 g o MR o3M R 2 b
Italian Superpower A__ o cceeeemenn U % 3 3 Mountain States Power common. A

A Supapamer A LR ki Mountain States Tel & Tel--oooec N f3s%138% . 20 134 Feb  138% Feb
Murray Ohio Mfg COmcmmeecemceaa --_.;; - 243 24V 600 21;'/5 gan g:‘/z gelt;
Piston Ring. 3 22% 22% 24 2,000 16% Jan [
J Muskogee Co (4 - s a5 11'%2 Jan 12Y, Jan
Jeannette Glass Co common_— . 1 22 19 22 7,100 17 Jan 22 Feb 1¥
el TT1 toomoo o S MR N
V! 0res common.. - 4% % 6 ,500 a Fel
Class A preferred_.______ » ) 1334 123, 15% 4,600 12% Feb 18 Jan
Julian & Kokenge 00-oeeeeeeo . 26 26 50 24%, Jan 26 Jan Nachman Corp new common_______; - 15/ 13;/3 1,5130 1;;? gan lg% geg
Namm's Inc 6% 6% 2 0 s Jan e
National Bellas Hess COMMON-wenmwa-l 4 3% 4% 6,300 3% Jan 4Yy Feb |
K National Brewe;-len cammon----_.-i; &2 42 42 10 42 Jan 45 Jan |}
7% preferred. .oceaemce-cmeemaan. - P e . gz == i |
3 National Fuel Gas cveumwcommenaama=? 14% 14Y 14% 5,500 14 Jan 15% Jan
4 Kalser-Frazer COrp......- -1 8% 8% 9 21,300 6% Jan 9% Feb i
4 P Kansas Gas & Eleu % p = = e _. 125% Feb 125%2 Feb National Mallinson Fabrics....me-ae-l - 13% 14%2 600 12Ys Jan 14%2 Feb
; Kawneer Co. et 26 26 200 24 Jan 26%2 Jan National Mfg & Stores common.....-1 e 18 18 200 17 Jan 183 Jan
KENNEAY'S INC oo oo mcmm = 211 223 300  19% Jan 26 Jan National Pressui¢ COOKer COMovemm——2 - 36 37% 300 36 Feb 39% Jan
Key Co A - i 6% Feb 9 Feb National Rubber Machinery...ocoee--® o 13Y% 14| 900 11% Jan 14  Feb
Kidde (Walter) & CO_——— o oooom o 12% 13% 400 11 Jan 143 Feb National Steel Car Ltd------- S I .. 24 Feb 24 = TFeb
Kimberly-Clark Corp— i . National Transit 12.50 14% 135 14Ya 4,500 107 Jan 14% Jan
4%% preferred o100  __ I . 109 Jan 109% Jan National Tunnel & Mines common.....1 1% 1% 1% 1,500 1% Jan 2% Feb
Kl;l%s c°fmgh§h§ 7% pid B. 85 83  87% 400 73% gan ggl/z ;‘eb National Union Radl0--—-eeeemee --300 4% 4Ys 4% 700 4 Jan 5% Jan
preferred Do == 64Y, 66 310 61 an an
. ) Nelson (Hermen) COfp.———o—o—me . 12 12 20 10% Jn 13 Fe>
King Seeley COTP..—ommmmmmomm oo 1 16% 16% 17% 1300  13% Jan 17% Feb Meter e T - 3 ~Feb 16% don
Kingsten Products 1 5% 5% 5%  2.100 4%, Jan 6 Feb Nesle Le Mur g g m—— ----' s 9% 9% 200 9% Jan 10% Jan
Kirby Petroleum. 1 _— 10 10% 2,800 7% Jan 12% Feb i 9t% J
. Kirkland Lake G M Co Ltd———...__..1 15 1% 1% 2,200 1% Jan 15 Feb New England Power AssoclateS...—--— o 9% 9% 9% 50 8% Jan /2° Jan
Kleln (D Emil) Co common_—_ . - 25 25 100 24 Jan 25V, Feb ! 6% preferred 100 90Y%a 90Y%a 92 300 88l -Jan 9:3/ gan
Kleinert (I B) Rubber COmmeeeeee- _10 . o . 17Ys Jan 192 Feb $2 preferred * == e XC 00 26% Jan 1201,; ,;Mr‘l
Knott Corp 1 20% 0% 20% 100  20% Feb 23 Jan New England Tel & Tel_._——— —-1¢ 13 112 um. 0 ug e it Jan
, Eoblbker BLores oo, T3 “9% 9% 9% L1009  Jan 0% Jan |  New Haven Clock & Watch Co- == s e - ih 15% Jan
3 Krueger Brewing €0mm-—-——o—eee——-1 17 16% 17 600 16% Jan 18 Jan %% conv prexemd___---.__--_-zo e = e - 14 Jan A Ja
{ s Jan
: New Jersey ZiNC...eemm——men N 25 - 61 63 1,700 61 Feb 67%
{ L New Mexico & Arizons Land--eeee--.l 5% g% gi’/@ 2(1;238 4é -'1,&;11; GZZ: l;::
New Park Mining Co-.- - a 8
Laclede-Christy Clay Prod 1 7 400 13% 3 14% Feb New Process Co common. - - - - 82 Jan 82 Jan
I ay Prod. | 14 14, 147% 4 Jan fa
Lakeé Shore Mines Litd.____- 155_/: 15Y% 15% 1,100 125 Jan 156% Feb N Y Auction Co COMMON.euwum-e. —r 9:/‘ 9;//‘ 9:’3‘ 1 goo ?Zz .11«"8:1; lg i‘ae!l;
Lakey -Foundry & Machine_ 7% 7% 73.4 2,600 5% Jan 8 Feb N Y City Omnibus warran! o 1% 1 % 2% A go a8 8 Sen 47% Jan
Lamson Corp of Delaware.. 9Vs 8% 9% 1,700 63 Jan 9Y; Feb . N Y & Honduras Rosario_—.. —eell 41% 43 0 & ¥n 2175 Jan
E:g;e%?:? g«:ﬂ g:‘?lgm‘x‘x-_l____f _______ = 16 16 200 15% Jan 16%2 §‘eb ¥ Merchandise. 0 .- - == e " .
v akeries class A._ = SO = 34 Jan 34 an .
Class B 2% 26 26% 125 26 Jan 30 Jan NY smpbuudlns Corp— 10% Jan 13% Feb
¢ #|| 'Lanston Monotype Machine..._.__... 5 15% 16 200 15% Jan 16 Feb N Y Btate Electrlc & Gas $5.10 pm-mo = s _.  105% Jan 105% Feb |
| _La Salle Ext University_._ 5 /il e 7 Jan - 7 Jan N Y Water Service 6% pfd_- -5 L 3?)?) 5;,/‘ ‘j:g fg%-‘ f:: :
] Lefcourt Realty common_ =3 e em == 10% Jan 12 Jan Nisgara Hudson Power comm 10 B'Aa 30 55 154 an
. | g Frior, preferred ... i R TC a4 Jan ' 44% Jan 5% 1st preterred----------—-----1"0 iy AT 20 111 Jan  117% Jan
‘Léonard OIl Development T35 1% 1w 1% 2,800 1% Jan 1% Jan 5% 2d preferred-.... —emee100 115 11813 800 1 Jan 1% Jan
Le Tournéayf (R G) Inc wad 26 24% 26 1,600 23% Jan 29 * Jan K Olass B optlonal warralbeeeeeeweus - 1 8
! For footnates see page 1093
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- NEW YORK CURB EXCHANGE ' TS
. RANGE FOR WEEK ENDING FEBRUARY 21 -
R 7 ;% -
| Friday  Week’s Sales - Friday  Week’s  Bales .
4 STOCKS— Last Range for Week ’ STOCKS— Last Range for Week :
i 14
i New York Curb Exchange Sale Price  of Prices Shares  Range Since January 1 New York Curb Exchange Sale Price of Prices Shares  Range Since January 1
: , B Par Low High Low High Par Low High " Low High §
i Niagara .Share Corp class B cOM...b -s 10 - -10 200 9% Jan 10% Feb Rome Cable COrp cOMMON.ouaun | 297% 28% 30 1,000 25 Jan 30% Feb i
! Nies-Bement-Pond * cocwewemmemimasma® 147 13% 15% 14,300 117 Jan 15% Feb Ronson Art Metal Works.. ) 15% 15% 16 2,100 ‘14 Jan 16 Feb §
| Nineteen Hundred GOrp Boweemmmmeeeel oo 13% 13% 100 10%2 Jan 13% Feb Roosevelt Fleld INC...-.. - © 4% 4% 5 300 4% Jan 5% Jan 1
! Nipissing Mines ; (] 1 1% 11 - 2,000 1% Jan 2’ Jan : g’ggt Peéfmi"m E?o_"“ LEA % 1% . 400 6%2 Jan 8% Feb
§ ar; ectr! teel CO-- ¥
{ Noma Electric 119 18% 19% 25900 18 Jan  20% Jan it o L4, e = e 00 3% m  Tow re
i North Amer Light & Power common...l 10% 10Y% 10% 13,600 7% Jan 11% Feb - o e s 10 Jan 12Ys Feb
i $6 preterred * i 172 172% 37 166 Jan 176 Feb Ryan Aeronautical Co.—- - 6% 6% 1,500 6% Jan 6% Feb
i Noém:nﬁemun Rayon class A....-_---: iy gg;/g ggi@ 200 g'é‘/z Feb 28'/: %ag gyan Consolidated Petrole — 6% 1T 500 6 Jan 7% Jan
H e /4 7 200 Jan el erson & Hayn - 7 Y g ¥/ Y% F
| Nouth American Utiiiy e 5 5/4 2 a e By, Jon 89 Jen y & Haynes comngon_ 5% 5% 67 1,600 3% Jan 5% Feb
| Northern Central Texas Oll...omew-a ] - 11 11 300 11 Feb 13 Jan 1
! Northeast Airlines 1 7 6% Y%, - 3,300 6% Jan 7% Jan ]
{ North Penn RR COocommmemmemeemm- 50 P e -~ Jan S A
{  Northern Indiana Pub Serv 5% pfd-100 .. Feb 110 Jan - '
|- Northern Natural Y D B 551 122% IQS% 5?,(5, 1§§x/. Feb 58 Jan St. Lawrence Corp Lid...-—--— -t 13 12 13 14,500 8% Jan 13% Feb
i Northern States Power class A... 44Yy 44 45% 1,400 37 Jan 46% Feb 41 39% 42% 4,700 33% Jan 43  Feb
f~posarg Alramtt 185cumer- 9% 8% 9% - 17000 7 Feb 9% Feb i 8 e o - e 1 o
i ovadel-A; B i . I 3 B8 8 2 sy s Fel
i gene Corp - 3l 31% 300  30% Jan 31% Feb . Samson United Corp common.......-1 . 4% 5% 1,100 31, Jan 5% Feb
Savoy Oil Co. 5 2 2 2% 800 1% Jan 2Y; Jan
o i Sayre & Fisher Brick CO-mmvceammne 1 5% 5% 5% 1,200 4% Jan 6%, Feb
: R R i ggg;llflft.eC?D‘A m ¢ . 8 325"" 200 *T20% Jani- ' 82% Feb i
Ogden COIP COMMON - oo o506 oo 2 2% 800 2% Jan 2% Jan Scovill Manu’tac?ufn;ommon"" "i; 2% 324’ 32153 g'ggg :53% geb 3§7(7 ?!m
Ohio Brass Co class B common__....4 34% 35 450 31 Jan 36 Feb Boullin’ Steel Oo, somuas : 3 3% 0% B0 . Ta Jen 3% Feb
Ohio Power 4'%% preferred_._._.-100 113% 113% 113% 40 112 Jan 115 Jan Securities Corp General 1 - 3% 3% 200 35/: Jan 4% Jan
Oklahoma Natural Gas new com...15 — 34 34% 300 34 Feb 37% Jan Seeman Bros Inc . . - 21 ) 21 ? 100 19% Jan 21Ys Feb
Old Poindexter Distillery .w-meecaoo.1 Y, TV 8% 400 6Y4 Jan 8% Feb Begal Lock & Hardwdre - ——- 1 4 4 4% 12,700 3 Jan 4% Jan
, 82::? Jnited Filters Boreemmoomooo s - i = gs/ Jan g% Jan Selby Shoe Co. . 24 24 50  20% Jan 24 Feb
X ’ - - - - an an
[ Giokiep copver Co Tid Amer shares—. iz 1% 1% 1600 10% Jan  12% Feb Bilsowod Dutluphes Yo Whion.—d 3 3% 0 B0 GRS ol
: 1 e 15% 15% 300 14% Jan 16  Feb - f?:"’? Do rc:rtg‘f:}infnn - 87 89% 300 ggvz gan ggl/z geg
el i S s an ¢
Semler (R B) Inc. 1 10% 10% 11% 3,800  10% Feb 13% Jan
. S N S VI £ S
. _ o esimai N - an e
Pacific Can Co common . Serrick Corp class B 1 * ? 8% Jan 12% Jan
Paciti ¢ amn e en® 1% 11% 900  11% Jan 12%; Feb . Seto 13 3y 13 0 " i
RSN g BE G B BER | e T aw e e T
acific Lighting $5 preferred.... - »O ® attuck Denn Mining..ommeeemem- 5 4, 4y, 4% 1,90 4 Jan 47% Feb
Pacific Power gﬁghg ;;fr;t;d : ' 104% 105 120 1(1)4’/4 Lol L Shawinigan Water & Power—.._...* 22%  22% 22% 1 308 22% gan 24/° Jan’
Pacific Public Service.'.._...__....® _.  _. .- = Bure T T o BI oo : 113 13 13% 300 9% Jan 14 Feb
P $1.30 st preferredommmme——o....ooo® - - - gk xR 2 Sh:rwin-“r(ﬂliams COMMON-m e e 28 152 151 154 1,750 141 Jan 157 Feb
; age-Hersey Tubes COMMON... .- =% - i = oo = = Bl %o 1“&?{{“ 100 _. 108% 108% 40 108 Jan 110% Jan
: W dsibtiian Kiceayy -- -— o :‘:'v; xgrewéralg;s I?tld-CBnada_ - 27 27 100 27 Feb 27 - Feb
{8 warrants 5 1 3 - -— = s - e & ol PBERTT e
2?:2’:3::?%3{0;’,“}?:“1“ Am shs.... 133//: 1543 1:1’32 sgggg 13% Jon 134: Jon Sllex. Co: common . 16 16% 675  14% Jan - : 17" “Feb
1 ) S !
5";:" g'en Co. P S b :g ig% ggg g% -}zl;ll ;g;/: g:lg s&;non:-lsoarbt}man I;ubllcations— ; v,
i Parkersburg Rig & Reel... 0y (8 ; " convertible preferred-——.——- - = == -~ 39 Jan  39% Jan
| Faichogue Fiymoutn M 1 Mo M d% sewdan 7l Feb A A el B ol MR AEE o ia
| Peninsular Telephone common u B % o a1 Jdan . Singer Manufacturing Co Lt -~ X305% 309 120 290 Jan 3 an
©_$1 cum preferred.... - 2 49% S e 51% Jan Amer dep 1ctS 0Id T€BIS-—mmmunm - — e . 5% Jan 5% Jan
| Fenn D 1 ounme o T Ci% TIn 1000 o Jan 14 Feb SGux ity Ot & Eleo O—
-Dixie ¢ warrants 4 4 g . preferred oo eeememeen100 - S g e e PRI
| Penn Gas & Elec class A Com.oomoo- g W% o e =0 o e 1o Smith (Howard) Paper Mills_.---.-* - = o sl
' Penn Power & Light 4%% pfd.....100 .. 11375 113% S0 1120 Jo 1aat 2 Solar Aircraft Co_ .. -1 13%  13% 14% 2,700  13% Jan 15% Jan !
., Eenn Trattic Go 280 5w om Bie w Mae o e — 1 7% 1% 7% *200 Vs Jan 81, Feb 1
{ i P £
I | Bep e R S —— * gek s s OB Bl Ju o dn onctong Corp 13 3 3% 390 3 Jan 3% Jan :
i ) epperell Mfg Co. = "8 % 2 , b Ja 8. Jan Soss Manufacturing common —.-ea..- 1 .. 3 '\
’ . Perfect cucfr Co - 47 4% 400 41% Jan 5C% Feb South Coast Corp %ommon 1 - g% gﬁ/4 sgg g;//‘ g:ﬁ 91 .l;‘:rl:
B e se e e - 39% Jan 5% Feb South Penm Oil common... B0 3%  31% 32% 1,000 31% Jan . 33% Feb
re ubber com...___ outhwest Pa Pipe Lin€aceecaceamae 10 . 4, 3 Yo Feb
Philadelphia Co common._. =-H08  10% }g;/,‘ }g:,/’. 4';88 18’_”/4 Jan 18, Eeb Southern California Edison— y S o il s e
Phillips Packing Co......._ == % 12% 10 % Jan 13% Feb 5% original preferred. - ---om——-_ 25 a4 © 30 41 Jan 43 Feb
Pierce Governor common.... 19 19 199 00 AT 21% Feb 6% preferrd Bo.o...- --25  32%  32% 32! 100 31% Jan 32% Feb
Pinchin Johnson Ltd Am shs. . 19% 200 14% Jan 21 Jan 51, % preferred series C.. ... 25 . 31% 31% 100  30% Jan 31 Feb
Ploneer GoIG Mines Lid..—om .. - 3T 2200 3 Feb 31 Feb Southern EP}lew England Telephone—100  _. A0 e _. 143 Jan  147% Feb
; ; d n Pipe Line 0 . 7% 8 500 7 Jan 8 Feb
&N Piper 5 o
‘ : mgneyg:c;::tlggrp - 15;;. 4% 5% 3000 4% Feb 6% Jan Southland Royalty C0-mmmmeomeeeeee 5 21 17% 21 4,300  16% Jan 21 Feb
Pitts Bess & L E RR. - 3%  13% 14% 3,700 = 10% Jan 14% Feb Spencer Shoe COrpo————————________* °3 "% 8 500 7Y Jan 81 Feb
Pittshurgh & Lake Erie. - Bew  B6% 58w 660 53 Jan 61 Feb e A s T4 Jan 9 Jan
Pittsburgh Metallurgical common o oo At i 4 n &1, Teb Standard Brewing Co-w— oo 278 2% 2 2% 1,800 - 2% Jan- 2% Jan
Pleasant Valley Wine Co__._: 6% Nt U 8'%. Jan 11% Feb Standard Cap & Seal common . 21% 23 24V, 1. 19% Jar 25%. Jan-
Pneumatic Scale common_._...-...10 oo S o oS T Jan e iceHp. prieod. .. N b B Sar 00 3% Jan .o 360 Feb
e i == - - - L s . Standard Dredging Corp ¢ T4 3, "
. Polaris Mining €O 250 5% 5% 6% 2,600 5% J % J $1.60 convertible preferred__. 1‘;1/2 1%!'/7i 1?;!/2' 1'2?)3 13% ;}:‘,; : 233!2- 3’32
\ Powdrell & Alexandor Gomimon 250 10%  18% 19% 3,000 195 Jan 107 ¥ep Bnia O CotP 137 12% 135 50 10 Jan . 13% Feb
ada common... — i T 113 % ard Oil (Ky) o-o... 31 30% 32 3,000 27% Jan 32 Feb
6% 18t preferred ... - - el R 1% Ton Standard Pover & Light-—..———-- 36 e TH 900 3 Jan 4 B
Pratt & Iambert Co. . Preferred . G O 00 3 dan b e
Premier 333 00 - - 46 46 50  43% Jan 47 Jan 1e -~ 125 130 150 110 Jan 130 Feb
* grentlce-gglx‘ll e ey 1 1% 1% 1% 8,600 1% Jan 1% Jan e LM% MR g0 10, Jan 12% Feb
ressed Met - S S ——eo e - - = 2 A G 8 o8 .
Producers %:x}; %rg ?“l’eﬂ‘f:éza 11 1%":? 1%}@? 15“‘/4 56500 9% Jan 12Y% Feb Starrett (The) COIp---meoooee-- e 8% 8 9 2,700 6% Jan 9% Feb
Prosperity Co class B . 16‘/1 16’1/‘ 16 1;4 5000 1?/8 o 2, Fen Steel Co of Canada . 5 15% 120 - b 77% Feb
Providence Gas ......_ . ? 8l 200 16 Jan 412 Jan Stein (A) & Co common o 27 ! 3 2 i
. - 8% 8% 100 8% Jan 8% Feb Bterling Aluminum Products—— ... i 255//2 o 5 . -1l
Pt fuvis ot Odorad.- Sterling Brewers Inco—-- ol S PR R R R TR
_______ -— 7 a
) - 109 109 20 108% Jan 109 Jan o s ————— 5 4% 5 1,400 3% Jan 5% Feb
: e 114% 114% 20  114% Feb 116 Jan Btetaor T - 12 13% 4,800 ié gan 131‘//4 §‘eb
3 65 DIOr Dreformd: Hght— o 10at ono 107% Feb  110% Jam | Stinnes (Hugo) Corp.-.--___JI__T__ =" " oA s an 17%2 Jan
gg,s;gfs&un{ru?;’%z‘"fma;:: ------- LR SERES M0 ammEE MO8 e e e Ry <3S B% @% W0 W Jan 2% Jun
-National C - 3 s Be a9 o8’ 32 a5 ;
e e T i = = o __ 13% Jan _  14% Feb Stroock (S) & Co commoNeoeeeeo * 32 29 32 1,200 . 25% Jan =~ 32 Feb
] ; 1%  11% 11% 100 10% Jan 11% Feb
i ! Sunbeam Corp. *  30%  30Y b
g s : - Y 33 800  29% Jan 33 1"eb
\ | | | By Poic-Gome Ta ¢ W% i3 9% . 1080 5 Jen 2% Jen
. Q - - o S R e S <
# Sonit Oits " Ly ANEIGELE: | R 13% 14% 125 13°Feb 7 14¥ Feb
s 6% preferred 160 95 93 95 390 90% Jan 96 Jan ’ : i
R Quebec Power Co........... . i - == - 161 Jan 170 Feb
; ; mam— o - - - . 18% Feb 18% Feb . )
g . ’
3 | . R Tyt Ayt — RV R 5 S
t v Radio-Kefth-Orpheum option warrants. . , " Technicolor -In¢_common.—————————-*  17%  11% 18% 1 ggg ﬂ_{,’ g:: ?31‘7' ggg
B Ra‘llll::llny & Light Securities 4% 4% 4% 10,500 3% Jan 5% Jan ;:xns %’geg g Lg;m 7% pid e 120 121 20 117 Jan 121  Feb
; A » o I o xon AN COcemocece. s 7 1 9 i
‘? ;  Railway & Utility Tovestment A “; - 13‘/4 19 600 - 17% Jan 19% Feb Textron Inc 500 131//: 123/: 135{: ! %3;2 i’aﬁg 1
B Rath PATKIDg O common” O30  3n  gaw of 100 - 1% Jan 2" Feb Thew Shovel Co common______-___§  __ 2 361, Jan -
it |  Raymond Concrete Pile common.......* A En 3 900  28% Jan 31 Feb Tilo Roofing Inc 1 x20%  20% 20% 227 Jan i
K} i $3 convertible preferred........ e ity 35% 200  35% Jan 38% Jan Tishman Realty. & Construction.....-. 1 . 15 - 15% R 17% Jan ;
;5 . Raytheon Manufacturing common 3 1% g b 53:/: 70 51 Feb 55 -Jan - Tivoll Brewing Co. 1 == 6% 6% 300 6% Jan 7 .-Jan
2 i 78 tle 12% 13,600 11 Jan 13% Jan Tobacco & Allied Stocks. oo i e so1 59 Jan 63 Jan
v J}. < Reed Roller Bit 00 oo ® 20% o0 . Tobaceo Security Trust. Co Ltd— e By AU
f : liance Electric & Engineering......8 19 gake 2k 400 21% Jan 23% Jan - Amer dep-rets: ord TeBiS.eeecmmanme  wa e e o 11%: Jan 12% Jan
) ﬁce Stix Dry GOodS.. .- it va 19% - 1,000 16 Jan 20% Feb Amer dep rcts.def reg.——-o-_io-o.* - 2 2 100 1% Jan.. 2% Jan
¥ R(ggg‘ggdon Cotp warrants.... Ty 39://: 30(/‘ 40%88 283‘ %‘ag g " Todd Shipyard , " oy e
] i Radiat - moine e Ya 5 s Fel B8 Jan J ipyards COIPueewoocmcmmmmn- 9 7 Y Y -
§ ; ““ZT?,{::‘%? V“,‘“ef ey 1 6% 6% 6% 1200 5% Jan 6% Feb = ¢ To'}s;a E(xi)liyson 6% ?referred- 132 " 1%2/‘ 108 o 333‘ 1321//: 3’:3 i3? %23
5 LTI 1 1 Lpreferred wusimenmane, e =5 y
; ; 17 2% 2% 2% 3700 1% Jan 2% Feb Tonopah: Mining of Nevada.--... raa, 1% 1% 1,200 11(;14: fr:g My g:g
Bochester Gas & Elec 4% ptd P...100 106% 105% 106% 90 105% Jan  106% J R s 1. THe 4 Gk Gl odfhan: - g e
Roeser & Pendleion Incoeoeo 0 0" 2544 2% 100 23% Feb . 28% Feb | Trums S A re—— oy - - 26 3% O glam 3% d50 =
Am-dep rets for ord 1egeeimemmema £l 5 ' ; Tung-Sol Lamp: Works: 1 o 3‘3;/: 331;: "’ ';gg 32‘{2 ‘}::' 3'?://: f::
~ - e © e el g ] 800 o i = o Sk L o
For footnotes see page 1093 — s A0 conversible yrefers s 12. . 12 . 100 .. 10% Jan . 13% Feb
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— NEW YORK CURB EXCHANGE S |
4 & , 5 . EsETte v DRANGE FOR ‘WEEK ENDING FEBRUARY 21.- I
§ B ' U BONDS el Fxl:ldn‘y Week’s Range ; |
, ' ) ( Interes as! or Friday’s Bonds. Range Since !
STOCKS— ‘;fig:y vg{::‘i lofl\g::ek New York Curb Exchange Period Sale Price Bid & Asked  Sold . -Jamuary1 . ||
New York Curb Exchange Sale Pricc  of Prices Shares  Range Since January 1 ' Hok HigR HD. Low High !
, | , Indlana Bervice 58.--cvomemnenn1950  J.J 102%  102% 102%- j
Udylite Corp el Low High Low High . Ist Men & ref Gs_......_.---.1963 F.A % o S il |
13% y 9, Indta Y i . == ’
hea Reallsafion Gompr ————lie 4 13% 13% 1500 11% Jen 14 Feb Imerﬁzfxgﬁxpp:w;m ~—-1970  M-N —  107%107% 3 107% 108%
Unexcelled ghg?}‘g»gg COrPecmeamenn®  10%  10% 11% 3,200 8% Jan 11% Feb Pk AL (L o R — | R 5 137% 40 : !
Union Gas o o 9% 9% 9% 1,600 9 Jan 9% Jan AGY%s (Dec 1 1941 coup) 1953 - 36% 36 3 %7 31 !
Unton Investment’ Cowmm——————__. PO DR . 6% Jan 6% Feb A8 5eries B 1957 F-A - 138" s 2 S oY i
Union Stock Yards of Omaha_....100 - i T seiadan 61 Peb 478 (Aug 1941 coupon) —.__1957 = - T 3 3 ‘
United Alreraft. Products com.-._.-50¢ 6 5% 6% 16,400 R, Feb 7% Jan AT 8eries Fe—a oo 1953 33 - 138 41 - ol !
3 United' Chemicals ‘coMMON e e eaa® 28, 28% 100 281 Jan 28 Jan A7s (July 1941 coupon) —.....-1953 e - 33 §3 ‘
; United, Corp warrants, A % % 6,000 {% Jan 13 Jan Interstate Power bs........ 1987 JoF 99%  99Y% 100 0 99% 1027 t
g:iltgg gf:%ﬁ rgocrgn-ﬁ&-‘--------i; To gg% gg;/. 50  39% Feb 421, Jan Ag:m'ge 08 1953 J-T 85%  84lk 85% 11 78 94 Y i
: e ] ; ; 4
United . Light. & Raflways ... 2% 25% 27‘;: : 22,’383 %2:2 3:',', %%: ‘lnr‘%% o P S A S 8 Wk, A% {
United Milk ProduetSeeoceeecccamea®  __ P i 95 Feb 100 Jan Kansas Electric Power 3%S.......1966- 'J.D - 1105 j
$3 participating preferred .......® 112 112 114 50 101 Jan . 118 Feb Kansas Gas Electric 65— vou... .2022 . M-§ - 111% 111% T2 111% 111% |
United Molasses 'Co: Ltd— §:§§3§k§°3§&g‘fgf lﬁl ormrng. - b - . 4o 1 - 1 e 110%‘ :
u“m” #;phgts o L f_g_’f e _ ‘ i 1970 Je —  105% 105% 9. 105% 107 1
: nited NJ' RR- & Canal e oo~ 100 A == gasis.3n= TRl McCord Corp deb 438 mmmmese P, # y
! United" Profit: Sharing._...___.__.25¢ 23, 3% 37 1200 293% g:g 29%]/ g‘zg Midland Valley RR-,'E 1956 FeA w 102 102 1 102 103%
10% preferred 10 e " e e 10 Jan 1215 Feb Extended 8t 4% 0.eeeeee.unn..1963  4-0 58 57 58 11 55% 589
United Shoe Machinery comion__.35  637% 68% 69% 1100  @7% Feb 71 Jan Milwaukee Gas Light 4%4s..-..__1967 M-8 103 103 103 5 103 108% |f
- a7 40  45% Feb® 47 Ja : :
United Speclalties common ceeememeal — __ 14Y 14% 300  11% Jden 14% Feb §§‘; gm"&rdam Gas 58ccennano.1948  J.J $103 103% 108%
) ng Gas a9 0o "3
U S Foll COclass Bomoroooeeeeee 1 21% 21 22 2700  20% Jan 23% Jan 58 ot kit 53‘""“#2:: .‘ﬁ}f 99%  199% 100 3 99% 100%
U 8 Graphite commoft.oeeeeeeee -5 __ 16% 16% 50  15% Jan 17% Feb Conv deb 58---ooo oo 1950  M-N 99%  99% 100% 9 99% 100% |
U B and International Securitles.....s  __ 2% 3% 1300 2% Jan , . 3% Feb |  New England Power 8%s....______1061 M-N = i0mw lonia o ot dome. Al
§5 1st preferred with warrants__..® = 86% 89 425 - 82  Jan 89  Feb New England Power Assn 5s......1948  4-0 101% 18'173/2 }0'1”’ 1 a1
U & Radiator COMMONemeeceeeeecl - 179 17% 17% 700 14% Jan 18% Feb Debenture 5%$....._.. TT1956 97 k(] % 101% 15 101% 102%
U 8 Rubber Reclalming_—.——.® .. it - 3% Jan- . 5 Feb N Y & Westchester Ltg ds__......2008  J-D W e 8 0r 1085
; . North Continental Utility Corp— - S - el
United Stores common... eacaccan.. 500 3% Y 3 " A ’ 7
gn:vetsa{ gonsol(dated o —— e Bu -11 Ya j/; 2.9(1(: 2% Jan 3% f‘eb 5%s series A (90% redeemed).1948  J-J i 9% 10% - 9% 9%
niversal Insurance. . 10 . e - 23 Jan 23 Jan Ohlo Power 1st mtge 3%s_.... A k ¥
Universal Products Co common.....10  __ 26% 27% 300 22 J:xlxl 2'?1/2 F:;l)l 1st mtge 3s ki "'}ggg ' 2—8 s tllggnl?z 383% ! io i 1091 g
Utah-Id2ho SUZar- oo oo ~5 4% 4% 4% 5200 4% Jan 4% Jan ' . N * - il i?
p“h Power & Light common. mae.... 2’23/3 21% 22% 1,900 21Y; Jan 22% Jan ;ﬂlﬂc- Power & Light 5s.._.....1953 P-A 104% 104Y% 104% 8 103% 104353
ark Lexington 15t mtge 38-.—.... 1964  J-J 78 80 7 77
N Pennsylvania Water & Power 3‘148.}3% J-D T 108% - 2 107% 108
/a ; 9 o — y Y P Y )
I .V Power Corp (Can) 4%8 Bom-a....1959 'J’I-Js 105, 113;!//; zl.gg&/a‘ f ;ggv/.‘ 11357vé
alspar COrp COMMON. .o cveaameemeel 1255 121 12% 5,400 9% Jan 12% Feb '
$4 convertible preferred........8 126 125 126 70 105 Jan 57" Feb P i Th O ol oy Ya 107}
Venezuelan Petroleum_._—_—————_____1 6% S% 6% 160 5% Jan 6% Feb Sinking fund dob 4o 1049 3D W 103% 1037 30l
= = Ao 2% 5.600 2Y; Feb 3% Jan Public Servi v 818451
Vogl."v Manufacturing e e ® == 13 13% 400 12 Jan 14 * Feb 6% ‘p:;gegga?fc%ﬁxg:mi-“.__. M-N 163 163 5 159 '1763’;80'3
¥ ’ Queens Borough Gas & Electrio— b
w 5125 Beries Ameeememccucecwrec-1952  4-0 105 105 105 4 105 106 R
Waco Alreraft Co_ ... . 3% 3% 100 3% Jen 4 Jan Ban Joaquin Lt & Pwr 63 B...._1952 M-8 -- 1120 125 -~ 120% 120%
m————— - Scullin Steel inc mtge 35...... - ;
w:%nepz;ggrkrlfg voting trust ctfs extﬁ; s l}g% l}g% 3(1)3 12 Ya i:l'ag 1115;"/5};&:!1)) gouther‘g cm;:,‘;nﬂgéd?:on 3s. :gg; ﬁ[-g 106% igg;/z 107 7 1823/: 183:2‘
. = e e uthern C: o 7 y A
Waitt & Bond Inc __________Z_T. 1 5 5 5% 4,000 3% Jan 5% Feb Southern c‘?‘ﬁfﬁ'e’;“aa?“(’cé’fé?:"“"‘° g 107t 10234 1074 % 300% Mk
wﬁﬁn’i“..’?’ ﬁ?ramh- = 1;1 % 'ﬁ% fs;@ 400 21.1 Jan 26"/5 Feb 1st mtge. 3s. 1971 JJ N 3 1 — - 104 104
R — 1% 1 % i Zyggg g '//‘; .}m 128 7/2 1;12% Southwestern Gas & Ele¢ 3%5....1970  F-A 107%  107% 107% 2 107% 108
Warner Aircraft Corp. 2% 2% 2% 500 2 Jan 2% Feb Spalding (A G) Bs ¥ 1980 M-N 103 103 '1 101 103
I —— i R 4 ; AStarrett COIP INC B8...oowunn1950 40 = 108 109 8 89% 1 '
West Texas Utilitles $6 preferred....® .. g s am B oZen | Sham Stinnes (Hugo) Corp— g s 10 ]
West Virginia Conl & Coke_—-——_—_5  11% 11% 12% 2,500 8% Jan 12¥ Feb Bl A 20 siatipel 1946 JJ == #5k 50 - % 4anh
Western Maryland Ry 7% 1st pld-100 .. 117 117 9 117 Feb 117 Feb el Rl g !
Western' Tablet & Stationery com-....®  _. — - - 30 Jan 31% Jan AT-48 2nd stamped.w-wee--nnnn-19046  4-0 - 45k 47 v 3 47 |
:geﬁmorﬂand goal- ------------ =30 = 30% 3034 75 3012 Feb 33% Jan Toledo Edison 3%s. 1968 3-7 104 4 3 7 J
estmoreland Inc 10 _ — — 18 Jan 18 Jan United Electrio N J s === i gl 4 I ues i
Weyenberg Shoe M{g e meeecemmeeel — 17 17 100 1534 Jan 17% Jan >3 o eoLEly J 45 1849 J-D == 105% 105% 3 105% 106% )
EAMLMOGSTTTIS T v m DA feld | Cuuesrwo |
SO — e 2 4 13% Jan 9% Fel 1 i
Willlams (R C) & €O, —— 19 20% 150  18%» Feb 20% Jan ‘m:ll?edu i‘}gﬁtié,’“ﬁ(%i;;‘m;a:““ i o i e :
. gﬂls?: grrm;‘ iy ::r;mon ; = lg% 16‘,’/4 75 13% Feb 19% Jan m%silsggg"se: & Light Co— . £ £0 = AR 5 R e
w?%rpteféfe i Newemeeray 5l i g o3 ao0 Debenture 65 Series Ao--ow.s w2023 M-N 111%  111% 111% 41 111 1111%
nnipeg EleC COMMON_ oo » S 14% 14% 400 12Y% Ja 157% Feb ¥ ! ” o
Wiseonsin P & L 4%% Dido-mommme 0 - 108% 108% 20 107 Jam  108% Feb i e 195 M-8 : 0 72y 31 6 y
“Z‘nglllneml(’&l;ttlggg Itilegent—-.-----lg - lg 123" igg 16 feb 135/ %.3",'; Wash Water Power 3%8emeccac-t-1964  J-D o 1098 109!/: 2 109% 133 .
e o= /2 3 an el ' X -
Woodiey Petroleui.——"~__ 1 1% 10% 10% 100 10 Feb  10% Jan e Do e et 49 i s 18 5 ik 18
S Western Newspaper Union—
B R L BT T R
Wright Hargreaves Ltd——coeeecamaees® 3 3 3% 7,000 2}3 Jan 3% Feb t
{
Friday Week’s Range ’ !
New ¥ ll;‘% Nb 8 b Ilr,lteirest S lL;’s‘l B:;a!‘ﬂdsg’; Bonds Range Since . : w o . g
New York Curb Exchange eriof ale Price & Aske Sold January 1 F G l & M Ii'
baadiid G Juaeri oreign Governments & Municipalities
Amer Writing Paper 6Seceeeewea1961  J-J —  1101% __ - 102 102 =
Appalachian Elec Power 3%§.....1970 J-D 110%  110% 110% 5  109% 110%
Appalachian Power deb 65....-...2024  J-J _. 1118% 120 .. 118% 119% : Friday ~Week’s Range
Associated  Electric 4128 9 J-J 103 102% 103 59 302% 103 BONDS . Interest . Last ~ orFriday's. Ponds Range Since
Asso0 T & T deb 5%s8 A__. M-N - 1041 105 8 103 105% New York Curb Exchange Period Sale Price Bid & Asked Sold January 1
Atlantic City Electric 8%8.mmmc-. J-J = 107% 107% 2 106% 108% e Low High No. - Low High
1| Benl Tetephone of Canada— Agricultural Mortgage Bank (Col)—
186 M 68 SerieS Bommmmmoeena1057  J-D .. 106 106% 3 106 106% ARar 1) i APUIUE 4D o = PO - = Wk
Bs serlos C 1960 M-N 115 115 115% 3 114 115% Bogota. (see Mortgage BAnk of) == - e '
Bethlehe’m Steek 65.nmnn- Q-F -~ = 1166 170 -— 165 165 ACauca Valle 738 X 1948  J-D 26% 26% 5 22 26%
-Blckford’s Inc.6%s ... -1962  Q-J _. | 1112113 - 110 110% Do g ) Smmmmmmmemmemmmmm 068 MeN 2 194 98 92% 96
Boston Edison 2%8—————————_1870  J-D 105% 105% 105% 11 105 106 Extended 58 1953  F-A o 12 - T 8 63
$ACentral States, Electrlo 55i....1048  J-J 82 83 19 7% 85 B AT 1952 - J-7 L 25 %% 12 2% 29
gt 1954 M-§ 82%  82% 84% 5 77 86% ALima City (Peru) 6%s stamped 1958  M-§ 13% 16 - -
; 1'3“%%’:53&?”;5’ cifs.(part paldl=1627  F-2 6%  65% 67 218 57% 61 v : - B -
€ 5. e o e nJBIT -8 104%,  104Y; 104% 9 104 104% ] '
: Convdeb 5s_——___o____-.____.1950 J-D o  102% 102% 102% 86 102% 102% Margntiay sisied )<ns1:XMLFault xmlns:ns1="http://cxf.apache.org/bindings/xformat"><ns1:faultstring xmlns:ns1="http://cxf.apache.org/bindings/xformat">java.lang.OutOfMemoryError: Java heap space</ns1:faultstring></ns1:XMLFault>