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Abitlbi Power & Paper Co., Ltd,~Refund'g Approved
; • D. W. Ambridgc, Presidet, on Jan. 23 announced that the directors
: bave approved arrangements made with Wood, Gundy & Co.; Limited,
lor the refunding of tbet* $58,093,700 first mortgage 5% bawds
dm 1965. "•

It is proposed to issue $45,000,000 principal amount of new first
mortgage 3% bonds, of which $10,000,000 will be serial bonds matur¬
ing $1,000,000 each year for 10 years and $35,000,000 20-year bonds.
The balance of the funds required to redeem the presently outstanding
Issue on April 1 next will be provided from the cash resources of the
"company, the announcement said," * ' <

As a result of this refunding, Abitibl's bond interest will he reduced
'from $2,654,685 to $1,575,000, or a reduction,of over $1,079,000 per
.annum.

. - <

During the 10-year period ended Dec. 31, 1946, the combined im¬
provement in the company's working capital position and reduction#in its funded debt obligations, including senior securities of Pro-; i
vincial Paper, Ltd., amounted to over $35,000,000. ;"A , #
The new bonds will be payable as to both principal and interest '<?,

In Canada only. The present bonds which will be redeemed are' r.

payable, at the holder's option, in either United States, Sterling- or jip:Canadian funds. As a result of this refunding the company will . >

eliminate all future risks on exchange as affectiiig its debt.—V. 164,
P. 2149.

Aerovox Corp.—Loan Placed Privately—The corpora-*
tion has obtained a $1,000,000 12-year sinking fund loan ;
from Prudential Insurance Co. of America# Proceeds#
from the financing will be used to complete the com¬
pany's current expansion program." ~
It is reported that the company plans .to withdraw its registration

statement filed with the SEC Aug. 22. The statement covers $1,500,000 >
15% debentures and 50,000 shares of common stock (par $1). It was

..Xurther reported that the company contemplates filing for $500,000 .

preferred stock with Granberry, Marache & Lord as underwriters.— (bV. 164, p,-l325. ■ ' / ". #•#•■•.■ ,v
'

s • • . . , ' * ^
_ "" #

g Agau Mining Co., Carson City*NeVJ#Files with SEC—#
# The company on Jan. 20 filed a letter of-notification with the SEC #
Tor 295,000 shares of common, to be offered at $1 a share.' Names of

■- underwriters will be given by later notification. Proceeds will be used
Tor mine exploration and development, 1

, •

Air Associates, Inc.—New Appointment—;
< Lieut. General Barney McKinney Giles (retired)» who served as
commanding general of all Army air forces in the Pacific Ocean
areas during the war, has been appointed by this corporation to head#*
up its engineering division, Kenneth McGrath, President, announced %
on Jan. 28. The Company, with headquarters at Teterboro, N;: J.,H>;
and six branches located throughout the country, manufactures and ;Fdistributes aviation supplies and equipment,—V; 164, p. 2149.

Air Reduction Co., Inc.—Eafnings Show Gain---
,

C. E. Adams, Chairman,; and C. S. Munson, President, on Jan. 25said in part: / >> -
. - i-

-

Throughout 1946 the company's earnings maintained. .ah upward
trend, those for each quarter exceeding those for the quarter previous.#'
Earnings for the full year will be published in the company's annual
report^ which will be distributed to stockholders in March.
Construction of the new mechanical research laboratory, near •

Summit, N. J., is progressing and it is expected that the buildingwill be ready for occupancy by the middle of this year. ;In order to meet the demands continually being made for increased
quantities. of oxygen, the company is carrying on a program of #
plant expansion involving the construction of eight new oxygen plants
•nd additional capacity at 11 existing plants.
In addition, the company has just completed the construction of. a

large plant on the Pacific Coast for the manufacture of liquid carbon
dioxide and "Dry-Ice." Another large plant for that purpose is
toeing built in Chicago, and plans are being formulated for the con¬
struction of at least two and possibly three more carbon dioxide
plants. Here, again, the additional capacity has -been planned tomeet the constant^ increasing demands for this product.—V. 164,
PP. 2401 and 2281. \ •

Aireon Manufacturing Corp.—Obtains RFC Loan—
The corporation announced that it has been advised that the boardof directors of the Reconstruction Finance Corp. formally approveda five-year loan to the company with 25% bank participation at a ''

meeting on Jan. 23 in Washington, D. C. The amount of the loan is •

$2,000,000, of which $1,800,000 is a revolving credit. : • -v. ~ • ,,# The company had previously announced that eight banks had agreedupon a method for their participation in such loans, and by thisaction, the RFC approved such method, -
, * -"Vs#The company is taking prompt action on all procedural matters

necessary to have the loan consummated as soon as possible, the #announcement said.
^ ;

- Again Defers Dividend on Preferred Stock—
Although the corporation has obtained approval of eight banks andthe Reconstruction Finance Corporation to a refinancing program,the directors do not believe that the company should consider thedeclaration of a dividend on its preferred stock before such refinancing 'has been consummated, announced R. C. Walker, President. Conse- 'V.

quently the directors have decided to defer consideration for the time

being of the preferred dividends payable on Nov.) 1, 1946 and Feb. 1,
1947. Distributions of 15 cents each wer$ made on Feb. 1, May 1and Aug. 1/ last year!—V.-165, p. 333. * • - ' :. • , ~

^

Airport AHvertising, In,., Washington, ■ D, C.—Files
With SEC—

The company on Jan. 20 filed a letter of notification with the SEC
for 1,000 shares ($100 par) 5% cumulative preferred and 1,400 shares
($1 par) common to be sold in units of five shares of preferred and
seven shares of common at $5qp per unit without underwriting.
Proceeds "will: be used for retirement of Indebtedness find for working
capital,' ' ; -< #

, . Alabama Great Southern RR,.—Earnings—
December—i# • .v; ; 1946 ' 1945 1944

Gross from railway..^. $1,307,207 $1,218,887 $1,541^83Net from railway_^_^« 329,325 .8,232 ! 413,201Net ry. oper. income-# > 603,711 21,174 >: 80,136.
. Prom Jan. 1—1 1 \ "■ ' J
Grdss from railway. 14,445,250 19,616,298 21,896,607Net from railwayi»i#i, 2,073,423 #6,373,012 8,345,508Net ry. oper. income— 1,116,130 1,507,996 1,815,363—V. 165, p. 525. • . - -

.

1943
$2,022,98t

689,228
224,411

23,537,962
11,283,600
3,000,736
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Airvet Aviation Mechanical School Inc., N. Y.—Files
with SEC—
The company on Jan. 28 filed a letter of notification with the SEC

for 300 shares of 6% non-convertible preferred stock (par $100), to
. be offered at par without underwriting. Proceeds will be- used for
purchase of materials for aviation school, including pick-up truck,
office furniture, aircraft, hand tools; power machinery and shop
supplies.. * 1

\ * 1 I 'V: ' | ! # # V# /' 4 p

Akron Canton & Youngstown RR.—Earnings-#
December—> >

. . ,1946 1945 1944 1943
Gross from railway $378,960 $311,532 $336,176 $383,553
Net from railway 114,729 41,558 ; 25,426 108,531
Net ry. oper. income— 54,260 - 41,749. 10,327 43,764
Prom Jail. 1— + >

Gross from railway::# ; 4,215,287 # 4,286,005 4,602,770 4,500,270
Net from railway 961,062 1,058,148 1,467,079 1,793,932
Net ry. oper. income 413,813 < 443,054 $92,090 $75,585.
#Vv 165, p. 65# ' v

Alban Health Foods Bakery# Inc.,; Norwood, O.—Files
with SEC— '

?■ .

"I;','Thc company on Jan. 20 filed a letter of notification with the Sfecfor 1,000 shares ($100 par) 6% . preferred and 200 shares (no par)jtf common, to be offered at $505 per unit consisting of five shareys of; preferred and one share of common without underwriting. Proceedswill be used for erection of new bakery.#:###:,#;.#- . . •

AUianceWare, Inc.—To Vote on Sale—
, >

The stockholders will vote Feb. 4 on approving the sale of the
property and business of this corporation to Crane Co., Chicago.
0. The proposal calls for the issuance of 8/lCths of qr share of Crane
common stock for each AUianceWare common share held, and twoshares of Crane common stock for each share of AUianceWare $2.50
convertible preferred stock held.1 This would provide for the issuance

, of 103,200 authorized but unissued common shares of Crane Co. . in
exchange for the 12,000 shares of preferred and 99,000 shares of# common stock of AUianceWare .outstanding.

; C. J. Rodman, President/states that if tho proposal is accepted theAUianceWare business will continue to be operated by its presentexecutives and personnel as a division of Crane Co. "The officers of
.j Crane Co. recognize that AlllanceWare's method of fabricating sanitary"

ware from steel offers advantages and would augment the Crane dme
;;:#^evious';,/produced, only by enameling on cast iron shapes," he stated./J "The strong financial condition of Crahe Co. and its diversified manu-• facturlng facilities will aid in making any necessary expansion ofproductive capacity, ar.d its extensive distribution and sales organiza¬tion should provide for an efficient distribution of the" new steel

products." . ■. ■ • :...; •• -v ••: ■ ■; - * ; . • ■' '/■

;:f»n Crane Co.'s balance sheet at June 30, 1946 showed current assets
of $69,934,203 as against current and accrued liabilities of $9,614,694.

, Total assets were $117,752,219. , T; " . ;
In the last half of 1946 AUianceWare, Inc. . lias experienced ;

'/! favorable operations, Mr. Rodman's letter states, with large earnings
compared to previous periods. Earnings were largelyMrom the sate oi

;# specialized products such as washing machine tubs and steel bath tubs,;, With a minimum line of other steel sanitary ware. The company hasfciJt been in position to produce and market a complete line of steel
sanitary Ware, and in the opinion of management, the continuance of
favorable operations as a separate company in the future wouldprobably involve a large expansion in facilities.
The AUianceWare issues were4 publicly offered last April by an

underwriting group headed by Hayden, Miller & Co., Cleveland, whichsold 25,000 shares of common stock at $15.50 per share and 12,000shares ef . preferred stbek at $50 per share,-—V. 163, p. 2285. j , vV

Alton RR.~Managers Upheld by Court —
' An order of Federal Judge John P. Barnes, discharging two reorgan-1: ization managers he previously had appointed for the company, was

/ reversed at Chicago Jan. 24 by the U. S. Circuit Court of Appeals.
The decision held that Judge Barnes was without authority to r#,

move Managers A. Bradley Eben and Roy D. Keehn, Chicago attorneys,after they had been appointed according to the provisions of the re¬
organization plan. - . - <

The higher court directed that Judge Barnes's order bb set aside :
and that the plan of reorganization approved by Judge Barnes be
consummated according to its terms and provisions. In effect it
restored the two managers. . # # '
The approved, reorganization plan called for security holders to

submit nominations for reorganization managers and the court ap¬
pointed Eben, Keehn and John E. Gavin, also of Chicago. On Nov. 21
Judge Barnes discharged Eben and Keehn and appointed in their
place Claude A, Roth and WUliam T. Farley, both of Chicago.
• In their opinion .Circuit Judges J. Earl-.Major,, otto Kerner-and :
District Judge Walter^ C. Lindley said the order discharging the man* /
agers "was entered without hearing and without any reason."

•

? The Court of Appeals also said it "regretted" Judge Barnes had ;made a "threat of contempt" against the Gulf, Mobile and Ohio
; Railroad which is biiying the Alton. The higher court said the threat

was made in a statement concerning future expenses and attorneys'
fees. The court said the threat was "not only improper, but Without
Justification."—V»T65, p. 201*
v'.\,-v:;. J/:-v! f 'J'. ■' ■'%V v ■■■/.;

. American Potash & Chemical Corp.—-Stock: Placed on
a Quarterly Dividend Basis—

. The directors on Jan. 29 declared a quartely* dividend of . 37%: cents
per share on both the class A and B common stocks, payable March 15,
1947, to holders of record March 1, 1947. Semi-annual distributions
of 75 cents each were made on June 30 and Dec. 27, last y$ar.—V. 164,
p. 3138, .

, ## *
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American Agricultural Chemical Co. (Del.)—Earnings <
Six Months Ended Dec. 31—< ,A* % '* , ; *™6oeo '*

Cross prone iron! operations—— - ®
General and administrative, expenses,---,..-.--.- 401,997 Jbi.obo
Prov. for loss on doubtful receivables-—--— 34.0M /»
Depreciation of plants , , » -397.5X9 344,246
Depletion of mines-4-——_r~~— .-35,069 1&4G6
Addition'vto insurance reserve—--—-——.—• * £* w«k»- »
Provision for contingencies^—--—J™'™ r«7TnnX ■
Provision.fo;r estimated Federal income taxes— 655,000 680,000
Net profit transferred to earned surplus $1,228,016 $444,349

—V. i§4, p. 2401. II§1 ■ I
' American ?ower & Light Co.—SEC Extends- Time
Limit for Disposal of Texas Utilities— \ > V ^ 1
/ The Securities and Exchange Commission -granted Jan- 27 -to the
company a subholding company in Electric Bond & Share Co. s system,
an extension to June 30 of the time within which it must sever its-g
relationship with Texas Utilities Co.—V. 165, p. 525.,., .

Ikpuhlic^
See; Barber Asphalt Corp. below.—V, 159, p. 2410.
fl « a "• » ' •** i ^ Tr,' m \ '' .■*' (t *
American Rolling Mill Co.—Stojck Conversion'Extent

sion Proposed—
Charles R. Hook, President, on Jan; 28 announced that the board

of directors had determined to recommend to shareholders for action
at the annual shareholders' meeting to be held April 17," 1947, that
the Articles of Incorporation be amended so as to extend from July 15,
1947, to July 15, 1952, the period during which the \.lh% cumulative
convertible preferred stock shall be convertible into common stock.
The conversion rate is to remain the same'as now in effect, i.e.,

2.15 shares of common stock for each share of preferred stock.- The
provision of the Articles of Incorporation designed to protect the
conversion privilege, from dilution will remain.' unchanged.*

-:iy •-.r'v' , .■ • ■

V, 50-Cent Dividend— , ' J , ■ ,

The directors dn"Jan. 28 "declared a dividend of 50 cents per Share
«n the common stock, payable March 14'to folders of record Feb. 14, *
1947. In 1946, the following payments were made: March 15. June 14
and Sept. 16, 25 cents each; and Dec. 16, 50 cents.—V. 164, p. 3138.

■, A*!*' '• '* - ; " ' • ' -5 • i
American Tobacco Go.—To Pay 50-Gent Extr^DJyid-'

end—1946 Earnings Reported Higher Than in ,,
■ The directors on Jan. 2§ declared an 0xtra. dividend -of 50 cents
per share and the usual quarterly dividend of 75 rents ner share
on both the common and common B' stocks,; all payable. March 1 to
holders of record Feb.; 10, 1947. * An: e^tra of' asr oCuiw j.--u" y*
both of these issues on March t,-last year. The current extra is pay-

/ able out of ■ 1946 earnings. ' /
The company also announced that "while final figures are not

completed and will hot'be released until March 1, preliminary figures
indicate that net income for the year 1946 will be substantially higher
tnan tfie previous year.'.'—V. 164,y,p. 1582. -

America# Water Works & Electric Co., tap.—Refinanc¬
ing Plam—Company;Meets Views df SJ)C,'With Larger
Payments to Investors— - ^ " j
Through amendments, the company on Jan. 23 brought its recapi¬

talization plan into line with views expressed by the SEC in an opinion
handed down last month; f \ v. • • v ^ f ,• ' .* ,"1 i
The plan calls for the transfer to Waterworks Holding Co.. a sub¬

sidiary, of substantially all water works- in the system" and the recapW
talization of.Waterworks. " •• > /
-

The amendments increase the payments'to preferred stockholders
of the two companies to be included in the system—Community Water
Service Co. and Ohio Cities Water Co. Instead of $130 and $120 a
preferred share, respectively, such 'Stockholders would receive $18Q end
$159 a share, respectively, plus accrued dividends at 7% annually i
from Ifov. 1, .1945... 'v.; *./ vm. v'
.■ v.; The common stockholders of Community, to whom no participation
was accorded in the original program, would now receive one share
of new common of Waterworks for each 20 shares of Community held.
The amendments also provide for escrowing ths sum of $2,200,000. to
cover thp call premiunv cn the preferred stock of "American.' ' -i
Electric Output—
Power output of the electric properties of this - company for the -

week ended Jan,' 25i' 49i7 totaled' 96,836,000 kwh;*, an increase *ol'
3f.70%' over the Output'"of 73,5J.3,000": for :th£ corresponding ;
week of 1946.—V.'165, p. 525.

Atlanta Gas Light Co,—Partial Redemption— , ;
There have been called for redemptlbn 'dn' Mai-ch' lv .i947, through

operation of the sinking fund, $127,000 of first mortgage 3% bonds
due .1963 at 101% and interest. Payment will be made at The Citizens
& Southern ^atipnal Bank, trustee, Atlanta; Ga.~-Vi 164, :p; 2682.

'■ >'>"
Atlantic Coast Line RR.—Earnings
Period End. Dec. 31— -Month—1945 ' ' 1946- -12 "k'QS,

Operating revenues—--
Operating expenses-..—
Taxes **•

Equip. & jt. facll. rents

Net ry. qper. income-
.' .'•Deficit."'./

-1945

.$.
1946-

$

11,807,557 11,235,949 126,105,162 146,661,332
9,580,220 26,825,205 113,?28,Q23 130.274,575
U—^-jCrl4,310,563- .4,400,000 , 6,809,511

'

337,241 274,003 2,960,185

1,990,096 * 1,552,696
/A/"'. • W\ify.A-

5,016,954

4,034,239

5,432,999

- NOTES»-Figures fQr l945 have been ,revisad. for...bompnrUh.',fi;Uur.rJ
poses to include results of operation of Atlanta, Birmingham > &
CoastRR." " .'.vl .2 '.I-
Railway, .tax acpryals for 194$ Jnclude credit adjustment" of $500,000

for the month,'and $3,500,000 for the^ear, for estimated" excess';pro^tT.'
credit'-carry-back.r~V. 165* p. 6%? ^ V' ^' * ' i v.

Austin, Nichols & Co., Inc.-
1946 : /

$2,615,220
. •1,917,704

—Earnings
1945 :•

$2,125,662
1,455,482

"1944 *

$2,197,491
: 1,407,165-

$797,516
• f 16,906

$670,180
■ 2432

$790,026
.'■> 8,048

$814,422
- 8,000
26,050
325,000

$672,31.2

8,492
350,000

$798,074
- . *.8,000

... 6,430
550)000

1943

$2 «<.->.917
; 1,371,170

$1,504,747

^.^i,;2;55$:
$1,5071303

8,000

,i. 11,914
•J,050,0p0

$4p5,|72f't $305,521)-^ i|38,64f^^3^9

8 Mos. End. Dpp, 31—
Gross profit on sales-
Selling and gen. exps—

Profit

Other income (net)
; .••.'•V-m J*

Total income

Depreciation 'tu.
Interest - -

"Prov. for Federal taxes

Net profit----1
—V. 164, p. 2403.

■

■ Baltimore i& Ohio RR.—'Changes iri •LegaV^StpIrT'.^
4h hPP9intments. affecting the legal staff Of this compapy; .recently
announced by Edwin H. Bufgess,' Vice-President* and -General Couh'sel,
James F. Wright becomes General Attorney at Baltimore, Md., 'to
succeed Harry H. Byrer, who .retired"on' *Jan.V.l4".vv? vv?-_'i--

-

Mr. Wright Was formerly a" member of. the . iaw firm of RawliniJ&
Wright • at Chicago, 111., a- partnership fhat- waS -dissolved?upbnvlii8
appointment as General Attorney for the B. & O. He is a» member
of the Chicago Bar Association, Illinois State Bar Association, Amer¬
ican Bar Association and the Society of Trial Lawyers of Chicago..v -
"Robert J Wilde and Sydney R. Prince,- 4r. are tpe B. • O.'s; h?W,
Assistant General . Solicitors. They had both been 'Assistant ;:General
Attorneys since 1942. ,•TA.'.■ . v ;
Changes in the legal staff pf the B, & (3.. at ;New iYork .are: Robert

Schwebel, formerly Division Attorney, advanced to-General',Attorney,
and James E. Jones appointed Assistant General -.AttorneyA Mr.
Schwebel was formerly Division Attorney and Mr. Jones was Assistant
Division'Attorney--At-^eW':Torlt^^465,^p.;-i;203/^'^&^i:^. ''w

'

'' •" V'.- '^... ., •■'" 'i' '•)•••

Baltimore Transit Co.-^Earnings—! • ; ;
(Including Baltimore

' Bell Aircraft Corp.—HeUcopter. Purchases Financed ^
pyB$nk-~* - - ^ 4' ' iv t'1
•* .of purchases.'of Beji Aircraft helicopters has been-under- • '

n Pe Industrial Bank in a move that was. said by 'V
Carlton P. Cooke, President of the bank, to be the first credit exten¬
sion of its type. / Purchases of three helicopters have already been ;
financed, and others are expected to follow. Two of the sales went

"„Central ..Aircraft, Inc.. of Yakimw, wash., ;, and:: ths .third- was ^
^eUvered ^to . New^^England Helicopter Service, Inc., of Providence,

Benson (N. f.) Optical Co., Minneapolis^-Files with

The^cjfnpany pn Jan. 21 filed a letter of notification with the SEC
vfor 1,509 Sijarbs of E preferred stock, to. be offered at $100.a share

proceeds ^ill - be iised: .fop hew equipment,
establishment of new, locations and general ..expansion of business'. V

, B&ihl£h§i$ ,C.ori?»~PTeJiimnary Report-^ ■ , 4
Tiie following is a preliminary report of tho results of ;the businesses

and operations of the corporation and its subsidiary companies for •

the fourth quarter of 1946, comparing with the third quarter of that V
■

year, and for the year 1946, comparing with- the year: 1945;- • "
* ' TP-0 estimated results for the' fourth, quarter reflect certain xyear~W,?
end adjustments which are in whole or in part applicable to oper- -

• ations for previous quarter^. ^ i sr-j"
"Period— ^ V 4th Quarter 3rd Quarter Year Year tV »

_ ' r . 4" 1246 . /. 1946 Vv . ■ 1946 1945 - -

Netv. biUingsJ._;.ai_-i-- 525,799,336.223,535,269 787;720,668 1,326,563,896 '
Total inc. bef. deduc. ' • « ■' -AS: . ... :'
items shown below,

, Int. & other' charges,,
.'Loss on sale' or (iis-
r,. .piantlemont pf jxd.

assets
'

•Proi). for" depletr &
•

depreciation

• Net income- -
• Pfbv. for taxes based
•I'.-f on• income.

22,843,564

,683,046
23,415,530

537,293
80,527,816
2,554,038

137,679,800

44,285,551

5,433,237 3,175,232

r.-L--:ru, ,1,559,054
20,741,827 74,688,0^0

16,727,281 , 17,703,005 57,231,931 47,147,116
'

4,790,000 v 7,160,000 15,500.000 12,200,000
*'; ";'l\ 4 i*uv-i-r iT'

Net: inc. for; period
Earn, per com. -share

11,937,381 ; 10,543,005 41,731,93i 34,947,116
T,..-. ;L:r; $3.45 $2.99^^..$11.79^^ $9.52

. ^pth.er than ^eprepiatipn on• ciertain equipment.provided for- through
chargeth'9perating-expehse'ahd^for>amortizationinvl945:ofemer-s

■

A 'v£ V -rH^vAy* \» ' '' * v ^
E. Q. Grace,,Chairman; stated

Period IJnd. Dec. 31-
Operating revenues
Operating expenses —_

Net' JfifSPUP—»
fTaxes-------— :

1946-rMonth—1945 1946^-12 Mos,—1945
$2,017,762 $1,959,455 $24,188,101 $24,322,941
'

1,574,218 1,507,991 17,874,476 '18,181,820

$452,363 $6,313,714 $6,141,121
: 247,982 t 3,055,178'.. ^,891,348

„$443,543
211,793

$231,750

v., J.-4,754
Operating income

Noa-operatipg. 1 ^

hross income —r_l- f $236,50^
Fixed charges :
Int. on ser. A debents,--!
Prov. for contingencies.

Net income
-V. 165, p- 526., -

1.^2
. 51,174
97.0QQ

$86,757

$204,381 $3,258,536

$213,195 |$3,328,426.
' '

3,870 •> . -30,429
; 69,843,' . 636,546

. ; 7 , ,7-76,000

$2,249,873
94,887

$2,344,760
: 46,450

.*•.'839,854
, ;-Vv4--

• /As ^asi stated ip^^^^f^ report for the flrst quarteiriof;1946,;:9xtraor* -4
dinary costs were incurred in that quarter as the result of strikes, > .

^^yhictt' ^r^'bjhafged'

such costs an ftmount of .$ll,0Q0.000 ; was-- trahsferred to incomelfor vV
s\ich quarter Trom ; the 'cpnttngent :reserve;v'whichfhad:'been.i set..dp •

"

out of income in prior years. Inasmuch as ;auch extraordinaryrcosta
> are deductible* in -tne- computation oL taxes based pn . income; wpereaa V'
thp amount■ zq' transferred; ;from ' the.' contingents^ reserved Is'V^hot;^^ ihrr^ :

X cludible as. income in such computation,*- the amount .provided for J;;
\ such taxes for . the year 1946 was substantially less than would other-
wise .have been provided. vV r'!:V; ' "?T T\:,"J' ■t'x* ^5V V ■

y lit. -November/-1946' corporation abld* :$50,000,000* consolidated mort-';',:
gage 30-year sinking fund 2%%%. bonds, series J, due Nov.-15, 1976.'

r The expenses (approximately $330,000( incident/.to the. issue and: sale )
v Of/the series J, bonds were charged to .income^in the 'fQurth quarter, .
«. of 1946.'. ^v -■ '."'.ve :v--.A v, V. j

»'-• The rCash expenditures in 1946' lor^additions- and ''hnprpvemfents ^ofic f
, properties amountedtoj $64,431,47pci as-; compared ".with $31*161,924 71'
in 1945. The estimated cost of completing construction authorized ,'•»$, :

:' of Dec. 31, 1946 is $162,500,000. ; '•/ A' -
*■■■■•' steeL pwduptibh -ilngqtstand castingsx/averaged/854%rpjT capacity/:
during the fpurth quarter of" 1946, as compared; with 97.9% ' during
tha pr?viQUs nuarter, ' ahd'- averaged .'77-6% ' for the : entire. year. ^as /

productf -
• :'.■r"- V; • > • v '*■ New business booked during 1948 aggregated. $749,000,000 and. the' 7

Bangor St ^roostPOk RR.—Earnings—
PeriodRnd^DeCcSlrrr. _.. _1946—Month-*-1943 . 1S46—12;Mos:rh-1945

$1,008,327 $10,169,410 $10,512,299

Ann Arbor RR.—Earnings—
December---. .*1946 1945 1944

Gross from railway ; , $464,165 $506,303 v $479,662
Net from railway—— . *43,233 •126,973 57,971
Net ry. oper. income , ^21,207 t •61,728- 38,911
From Jan. 1— - . . v

Gross from railway.- 5,962,140 6,123,270 5,946,354
Net from railway—— 546,351 1,154,516 |,385,094
Net ry. oper. income—, . . 100,645 564,372 665,324
.•Deficit.—V. 165, p. §7. - <

* 1943
$528,385
'

210,685
59,475

6,036,887
1,828,514

■*
■ 773,090

Appollo Records, Inc., New York—Files with SEC~r
• The company on Jan,' 28 filed a letter of- notification with the SEC '
for 20,000 shares of common stock (par 10c), to be offered at $5 per 5
share without underwriting. Proceeds will be added to working capital.
Company has sold 15,700 shares of 25,000 filed Aug. 23, 1946 at $5-per
share. Balance of 9,300 unsold are to be offered concurrently with
present 20,000 shares.—V. 164, p. 1199, . , . ; . ' ;

Ar^p^phoe Basin, Inc., D?nv?r, Colo,—Files with SEC
The company on Jan. 21 filed a letter pf notification with the SEC

for 46,658 shares of comipofi and; 35,759 shares rQf 6%- cumulative
preferred, to be offered at $1 per share for each without underwriting.
Proceeds will be used' to"' construct winter sports resQrt.r—y: 163;'
P. 3414.

Atchison, Topeka £ Santa Fe Ry.—Earnings—
(Includes Gulf, Colorado & §ant% Fe Ry. & Panhandle <fe @auta Fe. Ry.) *

Railway oper. revenues.
Railway' oper, ^xpehgOS-;

Net rev. from ry. oper..

Ra^lw^y tax^ accruals.-
Railway oper. income-

Rent income (net)

Net; ry. oper- jncpjne
Other income (net)—-

Inc. avail, for fixed
; ': charges ——Z
Fixed pharges-

: ' ■' 'J ■>
''

fffet; income ■;

$840,904
833,766

:v . $7,138
Cr418,360

$425,498
v 15,444

$440,942
:-

2,109-

$443,051
45,951

1,293,762 ; 9,009,440 ; 7,771,867

•$285,433
Cr362,643

$77,210
Dr8,622
•■'V •vTa, T- ; j;

$68,588
20,305

$83,893
45,209

$1,159,970

^309,935
$850,035

^ - 118,407"

$968,442
27,231

$2,740,432
1,628,233

$1,112,199

; 120,714

$1,222,913
*

62,200

$995,673 $1,295,113
.- 541,862 548,009

$397,100 $43,684 , $453,311 $747,104

Period End. Dec. 33—

Railway oper; revenues
Railway, oper. expenses
Railway tax accruals__
Other debits or credits

1946—Month
■

37,031.997
27,809,284
5,25Q,048
Cr296,987

1945 1.946—12 MPS,-—1945
■- '■■■ ■ $ ■ ■ ^ ft :■

35,285,021 41L604,239 628.701,149
33,620,817 313,925,736 404,459,607
Cr649,484 52,699,832 - 81,1312,242

Cr575,471 Dr5,547,123Brl29,?13

Net ry. oper. income 4,269,65? 2,l$4,475 45,554,082 > 37,084,177,
Receiving New R.efriggr^tQr Cars—
Fred G. Gurley, President, announces that delivery to this company

Bankers Securities Corp., PMiidelphia—-May Bjiy
Cramp*Shipyards— ' ' *.fc
This corporation: is reported to: be considering the purchase of the

idle Cramp"Shipbuilding" properties1 at-^ Phiiudelphia, Pa.T from /the -
United States Navy. ' ■ ' ■- ■ ' J *
The." securitiestfirni hP? "its mw» engineers surveying the $5-acre -•

plant. TTie purchase, if decided upon, would be for an investment .
syndicate, it was disclosed: ' 4 " v*. r' " -
! AlbeH M'! Qre.PfiJield;1 phairpiari of "fhe bpard'ibf* Rankera Securities
Corp., said: *Tt~is all very much in the. discussion st^ge; ancl-we
iyon'fc kpow what we are going to do with the yard .until; engineers a

'

complete their ianalysis." .U y.;%
"Part ot the property was purchased by. the. Navy, last November
from thp Cramp Shipbuilding Cp. far $750t0Q0. i Th0 Navy . already
oivned the bulk: of 'the properties,- havingrdnvested $22,000,000 during ;
the- war yearsv"* -- V I , i- ^ ' >
The Navy has expressed willingness to sell the > yard,* .but wants

suitable guarantees that it will be maintained for possible emergency '
shipbuilding work "fn theTuture; / 4 v -' T "y " " ^ r v' " v %
4; It was indicated that (he property could be used, for other;pur¬
poses while at, the, same .timq. maintaining: the "iyaTd ' facilities." in r7
readiness for. shipbuilding operations in accordance ;with'; Navy ^rer
^i^irements.jry'. 165, ;p. 526. -

*-Barbpr Asphalt CPfP.*-
publics Stock—

corporation went into 1947 with $429,000,000 in "orders on >hand.
-This'Compared with new bookings in 1945 of $554,000,000, with a
carry-forward qf $468,000,000 into 1946. The 1945 figure of bookings
reflected Government cancellations of contracts after the war ended.
Of the $749,000,000 in new 1946 business booked, Mr. Grace said,
shipbuilding activities accounted for only, $81,000,000.7 s
., Net current*assets as of Dec. 31, ,1946, were approximately '$308,-
000,0Q0 against $339,000,000 a year earlier. Holdings of cash and
securities were $254,000,000, against $269,000,000 'at the end of * 1945.

' 'MAY USE OXYGEN TO MAKE STEEL \ ' \
: Eugene G. "Graced Chairman^ at a press conference after thp .meet¬
ing disclosed that Bethlehem was experimenting with the use iof
oxygen in making steel, and that an experimental plant was being
built at Johnstown, Pa., to produce a low-grade oxygen. The plant
will cost $3,000,000 and is expected to be in operation in September.
The Rappers: Co. and Air Reduction aip Interested equally with/
Bethlehem;in this plapt. f; * * 'C . v;:.

' "

• PORTAL TO PbRTAL SUITS •
'

Discussing the: portil-to-portal suits against the corporation. ^Mr.
Grace said, "We are not attempting to, nor will we- attempt 'to
MttlA or negbtiate; these pqiiops." He ^ded that the suits would take
all Bethlehem's assets. * • * " . <.•/-. * t
Any demand for' increased pay, if granted,: would also mean higher

prices for steel, and Mr. Grace stated he strongly favored lower
steel prices rather than a rise in wages. He added that consumers
ha^e not complained about the current' higher quotations fop .most
steels' OUTLOOK
"

In the - opinion#of the chairman,-the " demand for, steel Jooks good
under normal conditions. He added that Bethlehem was providing ,,
and.planpin? for full steel produqtion Jhropgh the year.
'' .* ' RREIGRT, RATE RIS^ COSTLY

Mr. Grace said /the increases in freight- rates would cost Bethlehem
between $8,000,000 and $9,000,000 a year. •■ ■■ 'a ,74 . iiT-i, ,
/He compared merchant shipping on order in the U. S. with .that
in other nations. Tft this connection ^-4eda«d^Jntw ^TheS
rohly 62 merchant sh(ps currently on order In , this ..t
will be1 completed by the'Ond of the current ' ev/fnhi,iifUn«*>
On the other hand Great Britain, Ireland and other shipbuilding

running. at oapacity ' for two to three years. ^

....... v T. Rieber/President, oiv Jan.» 28 announced that this coiporation
of 350 modern refrigerator cars containing the most moderneqliip- / has acquired 120,000 shares of American Republics- stock in the open '
ment and materials, will bp started immediately by the Pullman^ market 1 " - • '
Standard Car Manufacturing Co. These new cars will augment the
Santa Fe's fleet of 14,620 refrigerator cars. , > ;

■

- The Santa Fe owns ;in excess of 1'0%-'of all refrigerator carS in
the United States, exclusive of cars owned by the meat packing'in-i
dustry, and originates approximately'only 8% of the total refrigerator
car traffic, exclusive of packing house products. When the new equip-;
ment is delivered, the Santa Fe will have sufficient'cars to transport'
all perishable traffic offered, if permitted full control and use of its,
own equipment. During 1946 the railroad, as a result of the national
car pool, did business with an average use of but 77%- of its "car fleet.!
The minimum number of refrigerator cars on line at one. time repre¬
sented only 46% cf its ownership and the maximum number on line
at one time represented 102.5% of its ownership, As of Dec. 1, 1946,
the Santa Fe had in service 38%., of all refrigerator cars equipped
with air circulating fans, more than any other railroad'or refrigerator
car line.—V. 165, p. 203. ' • "* -

.
. EMPLOYEES AND WAGES

^ ^ -reSvK? -"paS
Buys Ipterest }n American Re- imn there WQre l09,358 Vorker8 the avew Jas sl^g>Hy4 ^v|13899

'

V r\- j ' • bents an bour ^n4 tup 'payroll Waled• $49,000,000.--V. 164, p. 3139,,
Birmingham (Ala.) Gas Co.—Files with SEC— : /
The company on Jan. 15 filed a letter of notification with the. SEC

for 45 509 shares >($2 par) common to be offered. For pro. rata
subscription by common stockholders/at $8 per share. Southern-Na-
tural Gas C9 will purchase any unsubscribed shares for Investment
Proceeds

market.
"

HeAdded that the managements of both concerns are how discussing
the possibility of a "close association'; between the-two companies. 4
As of Dec,'31, 1945, American" Republics had 1,300,000shares out¬

standing,—V/ 164, p, 2954, ' t
■"LrZ'-Vr * r-'V-:V'^T•" J ' ■

Beaumont Sour Lake & Western ,Ry*-~Earnings— :'' Bixler Corp.; Cleveland, 0.~Files with; SEC—
\

December— .: "" "'/* 1946 '"
Gross fropi railway-.*-*: 4 • $604,424
Net from railway—269,880
Net ry. oper. income— v ^ 323,944
From Jan. 1— .;

Gross from railway-— 8,436,156
Net from railway—3,689,779
Net ry. oper. income-ji- 1,785,783
—V. 165, p. 67. - s * ; -

1945 ' 1944
$710,267 - $1,040,760
131,606
7,471

9,487,343
4,311,317
856,281

581,367
133,130

12,325,413
'-6,828,739
Vi- 848,417

1943 : : : ' The company on Jan. 24 filed a letter of notification with the SEC
$1,313,240 7 for 1 500 shares ($100 par) 8% cumulative, preferred,to be.-offered

. >-753,907 at nar without underwriting." Proceeds-will be used to purchase royalty,
7" 484,435 , j agreements-and -to purchase manufacturing tools and supplies. ■ ,

d : Boss Manufacturing Co.—New Director—
1,413,619 '.fM "Thomas H. Blair has been elected director tp. fUi the vacancy caused'

- h .by;the .death of Frederick' W. Johnspn.^V, 163, p. 1278, •;
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1

Boston Elevated JRy.—-Earnings—: ,« . v .» < - ■ # •

., Month of November— 1946 '= -1945 • <

j$3,2!18;.773 433,087,33*;
Total cost of ;'service_™/-/—/ —, 3,666,116 7.3,183,561
;/f ;>':-'i'>'v:':.'::"-;■ :V-V;.i*'• -?V.^■■' '"'( V 1 - • ■rr'-t:—- :———-

• Excess of cost'of, service over receipts—J— : $447,343 , - ,$96;229
♦r-V. 164,- p.- 3282,**:-' . ....

■

•t.V-^Vv" Sv^v- .v, 1/ /''••.'•/• . ." 7 '7,; •• •■•'. vVv

xvjRo^ipnW l^c^arhing6rr.'J;"SEv
V.. Period End. Dec. 31— 194&r-Month—1945'. . .19;!6-4-12
Operating revenues— $6,483,054 $6,261,314 $77,167,150 $82,232,949 ,

Operating ' expenses/-JJ, • 5,358,337 : 11;711,583 /6£,\26,323 " >70,374,7.65 •'
i Net oper. revenues—.. $1,124,717 *$5,450,269 $13,040,827' $11,858,184
•taxes '£—'1—-/i J ' " 39,528 Cr2;264,439- 5,087i'l51' 5,039,03'i
Equipment rents (Dr)— 283,570 - 235,471 3,185,716 3,011,962,
Joint"facil. rents (Dr)..- ■'.■-14,178 11,636 - 270,985 ■ >' 246,512
/;.,■ ? , —*-rr. / . r :■■'(. >:
V Net ry. oper. income .-7 $787,441' $3,.432,937. $.4,496,975 - $3,560,677
Other income ——— 195,403 . ' 110,997,; 388^29 ;

»*" Gross income --^i™L-"4 $982,850' "'$3,321,940. $5568,120 734,348,805
teentals, interest, etc.i- 308,0794 338,738 ;*3,903,472 4,095,877
/ :>•" ■

„. •••„» V.J'*" "" ' ' ', - > "V '■ '
.^3,669,678; ;$lt964,648.;;. $752,W

] *Deficit.—fyj165,'p.\ 68. , \ * . )\ \ • .. j ||® >-

: Boston Railroad

G. T.« Carmichael, Vice-President -of the- New York, New Haven ?■•&>
Etaijtford^PtB-idtt^Jahv^aQTjasked^for more time for dizsqJi$iQjj *■;
company, ordered in a law, passed1 last. year,..:.:.. r.l
i Mr.* Carmichael spoke rat a/Transportation .Committee h.earing. at.

r jBdston on f'arbilF delaying, i;he date :lor dissQlutipn ^ive. years, declaring,
the extension' ^ould permit; dispersal of the holding company's interests,
fri the-Boston &Maine RR." "to'the best, advantage.".. : -,t?r -

Mr. Carmichael said that the holding company's stock had dropped
In" value from $4,937,000 when the dissolution act - was passed-.on
June ^11 last' yealr to :$2,753)000. VThe act required disposal of holding
Interests between July 1, 1947 and July 1. 1948.—V; 163,-p. 3414; "*'•*.
^ i.s:-* f.> '-r ■■■"> • * t" ' .* '

i ; Berlington-Rook Island RR.-^Earnings—
, Decemtier-—• 1946 1945 1944 1943 ,

|3ross from railway— $296,566 $295,041 : $214,999 $166,663
J4et from railway'—- "" 84,962 110,532 46,686 "8,522
^4et ry. oper. income— 35,693 53,889 888 *27,451

!

b Prom Jan. 3— . ,.,'V ^ r' -v • ■-

Gross from railway— 3.221,436 3,270,836 2,999,841. 2,684,248
3Net from railway-"™— ..' -693,283 1,119,561 1,084,544 924.400,
X4et ry. oper. income 67,714 502,522 548,093 533,501

""Deficit.—'V. 165, p. 204. ' , ' j
i Camfleld Manufacturing Co^-Eegistration' Statement
Withdrawn— ". • . ' V" "
b The- registration statement (No. 6645) filed with the SEC July 29
find covering 220,000 shares of common stock (par $1) has been

'

Withdrawn.—V." 164, p. - 678.

Canadian Admiral Corp., Ltd.—Stock Offering—
\ i The corporation has announced that the balance of -the stock not
taken by Admiral Corp. stockholders • will be available through dealers
®nd underwriters headed by Dempsey & Co. at the offering price of
J$3 per share. Public offering is also expected to be made in Canada
Within, the next lew. days. Bee also V. > 185; ,p.' 527. .*p•
Canadian National Lines in Nw Englarid^Earning's--^

'^IDecembier*-': -- * •? 1946 - -' vl94l5;A{i4ii'19^3-
Gross from railway $162,528 $187,668 & $178,531_ $138,757-
Uet from rai)way-i.-v-- • *61,307 - -^3,470 «^11,251' i 2^-695
^Net ry, oper. incomei-- *100,693 *48,6i^|^:fv <,.44,703
b'iFrom Jan. 1— :::.J. V . . •. ' .:,hnV.' C
Gross from railway. 2,094,028 2,281,568 1,880,231 .1,736,757
Wet from railway *580,307 *167,102 *409,408 *567;813

"

*1,255,470 , ^84014
/,u*Deficit.—y"l65, p. 204. - .s
'..

: y'V-, , ' -"V . . • o. • • \

f; • Canadian Pacific Ry.—Earnings—
'J Week Ended January 21— ' > ig47 1946
Traffic earnings LL —— $5,356,000 $5,327,000
*-V.. 165, p. 527. '<■ j - •' «'

V The company has asked the SEC to approve the issuance and sale
erf 3,000 additional iharbfe-)<$25j^ar^totnmon..'stock -aX:$50'*per share..
.The proceeds from ithe sale. of 'such stock are td. be used fof the.

Jpartial payment.'"1"of Its long-term promissory notes amounting to:
$161,250, leaving $11/250 of such notes'outstanding." New England
Gas & Electric Association, as the holder of all of the presently
outstanding 59,000 shares of , common .stock of Cape & Vineyard, will
purchase the 3,000-Additional shares at $50 per share.—-V.' I65, p. 527.

~ Capital Silver-Lead Mining Co., Wallace, Idaho—Files
|With SEC— ■ "
-? Thje company on 5an. J21 filed a .letter of notification with lhe SEC
for 1,000.000 shares of common," to be offered at 15 cents a share;
Underwriters; * Standard Securities Corp. and Fidelity Investment Co.

b^rocecds Will bo used foiv development of mining properties. '
~

Carney" Fasteners, Inc.~-^Stock .Offered—Mitchell 4Ser
curities Corp., New York, on Jan. 27 offered 32,950.shares
i Gfi coWi^o^ stocl?) (pajr;'^|).<at,l$'64p ,pey Be?
jcurities are offered as a speculation.

c •'» ' .t
V Transfer Agent: Citizens & Southern NationaLBank, Columbia, Ct
>* 'dapltalizatlon upbn completion df 'th'iS financing; -'

i 'Authorized ' .Outstanding
Capital stock (par $5) *6iiQ00 she. - 451,000 she;

"■Reserved for exercise of
. stocl purchase ^warrants, JO.OQQ shares,

•tIncludes- 15,000 * shared issued to Henry "C. .Cafriby and to Mitchell
Securities ;.Corp. rfor their- assignment ^to -the company^of; the automatic
chain: machine ahd\all/ rights, "theretb*; .1,E)50" s'hares sol.d' privately - at •
$5 a share; XOOO' sb'ares'issued to" Albert B.' Carriey., "fQr • engineering
^ervices;^0O*:shafes::tib'^ J\rfes;|iven^rattbrriey^tbi;~thi^^ott^

; 200 Shajte^ ^to Emfl-Hurja, sebretary. " _ ' " v ^ 4 •'»
t RlSTOBY-rOn May ,22, 1943tBlenry c. .Cafney. ,president of Carney
®nd Associates, Ltd., consulting engineers, N. Y. City, and Mitchell
Securities-Corp,rN. Y.-jCity, with, the object in mind of sponsoring a
{company to Rroduce and sell slide fasteners, or "zippers,"centered into
a written- contract whereby they agreed to .incur jointly the expense
Necessary-;to?design" and" develop modern machinery "for . this: purpose^
^and: wherebyCarney1 apd Associatesj ' Ltd.j agreed dicr applw its ^en? ■

^ineering- staff .to this .task. ; '■*' -:?■ m !* ■;>.vv-^w.
v By Sept. -1, 1946, a -.fully, automatic chain machine bad been .de-j
^signed,; constructed - &nd^ -tested ; iri; actual .tojieratiorri a$*" a 3 Cost •ol
$20,000 to the organizers. The machine, which automatically produce?
zipper,'Chain'Ito which bottom and .top.stops and sliders'are attached)
3s the basic element in zipper production. ,

\..Dn Get.* 2, 1946,-:the ^organizers^ formed.,the present- company - in
JSTew York to manufacture arid sell slide fasteners, and : assigned to
the 'eompany .the foregoing chain machirie and all rights ' thereto; £s -
.their consideration for developing this machine at fheif own risk,, for
fissigning to the company all their right,title , and interest in . and to
the1^ chain machine and its, design, and for organizing the company
"with'a nucleus of key": personnel," including engineers experienced .irji
the sljde fastener'business,^th.ey received 15,^00. shares, of. cpn^mori ktock;
«equivalerit • to' 29.4%°:t"o the'; number ofv;$hares to • be -outstanding'

^ftef this :fmancing.. The/ prppose to retain their holdings, none of
. which is hereby' offered. "• ^

'

f ^URfOS^The/purpose of this .issue of 32,950 shares of common
fitock is to-provide funds (in addition to the $20,000 heretofore ex-
(pended by yie. organizers' and "in addition" to the $8,250 received

. bythe company', from seven individuals who have purchased privatelyand directly: .from the. company a total of 1,650 shares of stock)' to
complete "tiie construction of and to place in operation a fully auto¬
matic production line consisting of eight chain machines of the type
already testedytogether with 'the auxiliary equipment necessary forthe manufacture of complete slide fasteners.- Such auxiliary "equipment

v .wfll^;consist iih-rlarge; part .of other machines in general use fn the
industry, to convert; zipper- chain made' by/ the chain' machine ' ihto
the - finished slide fastener product, / complete with bottom and top

• -$topsrandrsKder-fijttetjhipenb.'.-#-^';i w"***}*■,* '-■< .>
v :Ir( the rdpiriion 'ofVther compony's .engineers, ijiis financing wyi sup¬
ply .■: adegua^ev;working;-xapitah to ^complete the. machinery ^apd ,for2-shift 'operatidri. It is anticipated that the company will be able to
increase,1 its, production later . to 3-shift operation . without additional"

jtiriaxjcirigV-" .ThisHassembly sllne,;' upon ' completion^"will; be :capable"of.
producirig a1 sales volume of about $1,100,000'annually, on a 2-shift
Operation;': and'hf--about" $1,650,000' annually on a 3-shift operation;

. based on a production rata of 85% of theoretical capacity, fend based
onvthg-prevfeiling 'wholesale price;pf. slide fasteners. . ; i:
MANUFACTURING PLANT—Company has" obtained a desirable plant

for its requirements in .Columbia, S. C., to which It has moved its
, fxi:sting; machineryc,:and ;<-where- the ehgifteers'"'fere -engaged" iin :: the r
designing and-construction of the remaining equipment. Tjiis structure;'"

-

on the Army Air Base at Columbia located six miles from the center
Of .towr«.;Was formerly used as:a' lirik trainer, aviation building by the:
Aymy( AjirJ^pj^es,^^pd 'is:;,beinyg occupied; (by : permission of ? the:
Government. It ftas a; floor area bf i2;500 square f€et, permitting«Jater

; expansioh: of 'the*"Company's '.capacity. ' '. 5 v »
• .;;WARRANTS~-pn^ M946, the board of >directors authorized the
issuance": 0 3-year ;transferable stock purchase warrants as follows:

y Wferfants; /to.purchase5,000 ' shares at $8.50' a? .share ; to Henry C,s
Carntej^ -arid warrgrits1 to - purchase 5,0,00 vshare§ iat;$6.50 -a share to1
jVfitchell Securities Corp; at 10 cents a- warrant.—V. 164, p. 527.•

!•: : v ••• ', r l<- ,-y- ■ f,; \:r,y+; r' . ; .. . .. •

A group hfeaded by Lehuian Brothers and Lazard Freres
. ;G6. ^bn 30 - oj^er^d Jr342,192 shaFes bf "coirtmon;
stock (par $5) at $12 per share, f: " ?
i ?Thevwinningh group; hi jt* $10.95 a 'share for 1,342,192 shares. -Btyth
& Co.,- Inc., Smith, •Barney; & Co.? arid Harriman Ripley & Co. bid
$10:5911 for I',349,451,1 The company Jhad asked the-/bidders to name
the'Smallest nurnber of shares for which they would provide it with
$14,697,000;';r'r: " *
)' jvtEBQ'ER1 FL^N-^eritj;al if. South West Utilities Co. (Pel,) prov
poses, :prior, .^^the:;"delivery:::of the shares: now* offered; to /merge
into itself its subsidiary, American Public Service Co. (Del.) and to
change' its naihe. to Central.5j. South':West porp. - J- 7-'" . -V-' .r;A

T.lte' corporation,: as a' result of the irierger, "will have a single, .class:
Of Capital, stock,, consisting of 6,600,000 issued and- outstanding com-
pron" shares (par $5) and will own'and possess all the property, assets
and fights of every kind of the constituent companies. The out¬
standing shares of the capital stock of the constituent companies will
be converted into shares of th? corporation, or be retired by , cash

• payments. Holders .of preference shares of the constituent companies
have deposited ':!or ^exchange ,78,652 : shares' of prior :lien, preferred
stock, $7. dividend* series,^ 11,500 shares of prior lien preferred stock,
$6 ^dividend series, and 100,121 shares of preferred stock, $7 dividend
series, of Central & South West Utilities Co., and 55,356 shares of;7%
preferred' stock-Of Americair Public "Service Co: The shares so -de¬
posited , are .to be exchanged- at .their respective redemption prices,
including accrued*fetid"uftpaid dividends*to the effective date of the
agreement of mergejr, for shares of common stock of the - corporation
at the initial public offering price; per share, ^except that accrued
and unpaid dividends on the prior lien preferred stock of CentraP &South West Utilities Co.Vand on the preferred stock of American
.Public Service. Co. are to be paid - |n cash' arid except that In lieu
pfrflierlssue ;pf .fractional'shafes^ of bommon stock, of, the corporationthe ^value -cf such fractional shares i?( to pe paid; in casli. The sharesof -common stpek now offered are to 'be sold by the corporation to
provide $14,697,000^Jbeirig the .amouritr riot otherwise -provided;* required
for - the retirement, at • their respective redemption prices including
accrued and unpaid dividends to the effective date of the agreement
of merger, of the shares"of preference stock of the constituent com-

panies which .have not been deposited , for exchange.- The Middle:West
Corp., whose Ownership of shares iri the constituent' companies has
deposited for exchange, as required by the plan, all shares of preference
stock owned by.it. ^ ---

The plan of merger or reorganization provides that the authorized
Shares" of the common Stock of the' corporation'not exchanged or sold;
shall be ^issued in exchange for the outstanding shares of common
stock of Central &r feoiith • West '• Utilfties Co. and "the common ^tocfc
^^^(dcan'Puhlvfe^Bei^e::l^:';on5the:follpwlng-basis: v-:
(a)' 8 shares of the common stock of the corporation shall be issued

for each outstanding share of common stock of American Public
-•Service <^0;.^^ thercpntituept companies);.

(b) A number of ,shares of common stock of the corporation equal-to
'38.96359% of . the. remaining authorized spares of common stock,

, plus .264,000' share&: of common "stock and plus, for 'efech ; day.*

biapsect after Eeb. ' 28, . 1946^ to' tjhe date ,0f acceptance' ,pf/a bid
... • f for, shares of the, common' stock of the corporation to be sold at.

competitive bidding; a number of shares of stock "equal to the
quptient pbtaiped by.,diyiding ,$766.08 by the' initial public" offering
price per share of the shares of stock to be sold at such' com-r

: petitive bidding, shall be issued and delivered to the holders,
) .otherithan ,The Middle West. Corp., of .the' outstanding. commop

stock of Central '& South; West Utilities Co., pro rata according
to'the number of shares held by each; -

!(S> J|Plx^-:->^w^^in8p-r-;sliaj^^pjf).'i.'ajb|tlM>ris5e4l* oopimon; stock of thet cor-'
poration shall be issued and delivered to The Middle West Corp-,
in exchange for shares of common stock of Central & South Westv-

Utilities Co. owned by * it;
(d) .No fractional shares of common stock shall be issued in exchange,.4- ■but,: in ,lieu of; each fractional share, the 'corporation "shall ^ay

, j in cash the ;,;valrie - of such fraction on" the basis'of the initial
. .public offering . price Of the shares to be sold., at competitive

. V V • .bidding. ■'>-'"/T

'/The. plah for the merger or reorganization of the constituent com-
pahies;. comprising their riierger,; the issuance; off shares ,of-common
stock" of the c6rporatiori, in part for cash and in part in exchange

• for outstanding shares of the capital stack,' of the' constftu'ent * cnrii-

SUMMARY, OF .CONSOLIDATED .EARNINGS '7'
t '& I.','.' 3,'t 10 Mos. End. Years Ended Dec. 31
M'\'; t It, I Oct. 31,'46 1945 1944 1943
Operating revenues ____ $41,824,050 $49,454,355 $47,445,597 $43,380,207Operation 13,985,426 16,676,237 15,259,818 14,104,951Mamtenance i'i . 4,121,135 4,004,663 . 3,703,329 2,619,783
Depreciation 4,155,087 5,493,203 5,798,320 4,911,596
Taxes,, otjhe^ .tha.n inc. 3^317,312 ^ 3,£>7p,q93 3,831,2443 3,609,040(

7 Net operating income $16,245,090 $19,310,159 $18,852,886 $18,134,831Other income (net)l— . 98,$03 - . .88,175• . . 42,110? j '-71,^71

r Gross; Income < $16,341,393 $19,398,334 J18.894.996 $18,206,802Interest & other deduct.,- 2,604,513 3,461,977" 3,579,908 3,830,533Income taxes and spe-' , . 1 t

cial charges 5.385,100 9,465,018 8,840,793 7,229,563

5,351,780 $6,471,339 $6,474,295 $7,146,706
> Net income
<Pfd. stock requirements

of subsidiary ,1,201.101 2,020,162 1,978,289 2,116,322Amort, of pfd. stock re- :: ; ' '
financing expensem..; 114,203 230,831 230,831

; Balan.ce of pet income $7,159,679 $4,336,974 $4,265,175 $4,799,553
Exclusive of $558,222 annual dividend requirements on preferredstock j of American Public Service Comnanv. whirh shnr.lr (.<? t.n hf» re¬

tired.

< ^ the present intention' of' the board of directorsof the corporation; 'subject to the 'continuation of consolidated earn-*
rngs at approximately the-present level and of other factors justifyingit, to initiate a policy of paying, semi-annually, dividends'on tho
common stock at the rate of 70 cents per share per annum, the
;Lrstxilvidend cen^s pefshare to be paid about six months after
the filing-in the. office: of the Secretary of State of Delaware of the
agreement of merger. The revenues of the corporation, upon con-;summation of the proposed merger, will be derived from dividends

c°,mmon stocks of its subsidiary companies^ The payment ofthe initial and all future dividends on the common stock of the
corporation,, therefore, will be dependent largely upon the net-earnings,the cash position, and to some extent upon the cash requirements for
construction, pf .the subsidiary; companies. ' ■ - . : .

- -BUSINESS AND - HISTORY—-Corporation is1 organized in Delawareand is a holding company. Upon consummation of the' proposed
merger .of the corporation1: arid American Public > Service Co./ thecorporation will own directly all the outstanding shares of common
stock of four principal subsidiary companies/ The subsidiary com¬panies are public utilities engaged principally in generating, trans-)
mitting, distributing arid selling electric energy in parts of Texas,Oklahoma, Arkansas and Louisiana. One of the subsidiary companies,is: afso engaged ; in' producing,; purchasing, distributing and sellingnatural gas, two of the subsidiary companies are also engaged in
manufacturing and distributing ice and two of the subsidiary com¬
panies1-are also-engaged, in distributing and selling water. The sub-
sidiair companies arer 7 •' * '

, „ . \ .

17.Properties Owned and;/
1: f ^ * .7; ' ,7 *.. . OperatedCentral Ppwer & tight Co. (Texas) .-Electric and ice is
Public* Service Co. of Oklahoma (Okla.)±_____Electric, gas and water
Southwestern Gas & Elec: Co.r(La.,;Tex.7& Ark.) Electric ^ " r:*
West Texas Utilities Co. (Texas)— ——.Electric, ice and watefl

• For _the 12 months ended Oct. 31, 1946, the subsidiary companiesderived approximately 87.8% of their combined operating revenues of
$48,955,477 (after eliminating all revenues received In the period from
electric,;, water and ice properties sold during the period) from the-
sale of electricity, 8.6from the sale of ice, 2.8% fl'om the sale of
natural gas and 0.8% from the sale of water./ At Oct. 31, 1946, the
subsidiary-. companies supplied,/electric service. vat retail to 445,989customers in k711 municipalities and unincorporated communities and
in adjacent rural areas/:-At the. same date, one of the subsidiary

. companies supplied natural gas to 25,251 customers in 10 municipalities,-two of the subsidiary companies supplied water service to 10,273
customers in five communities arid two of the subsidiary companies
manufactured ice in 54 ice plants, sold the output of these plants
in part at-retail and in part at wholesale and leased 10 ice plants to
pthers for operation by the lessee. As a part of their load building
programs, two of the subsidiary j companies sell appliances when;
obtainable from' manufacturers.
. -Under orders of the SEC Public Service Co. of Oklahoma is nott
permitted td , retain * the . public utility properties now: owned by itand used to supply natural gas and water service to the public, and
West-Texas Utilities '/Co. is not permitted to retain that part'of its
water property at San Angelo, Texas, which is used to supply water
service* to the public. Except for disposing of these properties, the
subsidiary companies have no present intention of making any major
Changes in the general character of the businesses conducted by them.
- HISTORY—Corporation (a Delaware corporation( was incorporated
in Delaware July 3'i, 1925. In exchange for shares of its capital stock,,it Required from Middle West Utilities Co. substantially all the
comriion stock and .certain" other securities of American Public ServicfCo:;7SouthwesternSecurities Co., Central Power & Light ,Co„ Chickasha
Gas & Electric Co. and Public Service Co. of Oklahoma. These com¬
panies then owned ^.directly or. controlled electric utility, gas Utility
and water utility* properties and ice properties in Texas, Oklahoma,
Arkansas; - Louisiana vand" Mississippi. By various acquisitions- and
transfers, jthe present operating, subsidiaries of the corporation. .Cenw
tral Power - Light; Co.,* Public Service/Co. of Oklahoma, Souths
jvestern Gas & Electric Co. 'and; West Texas Utilities Co., have
acquire^ th^ properties; now oyned and operated by them, By the
agreement of merger presently proposed to be executed, American.
.Public*. Service* Co; will" be merged - into' the corporation and thereby
V/iUTbe. elimiaated. as -a'subsidiary,- : '* ".

*<% "'-V d ' <■*'('». ^ i ■ '+ -f 4,.v.'. "v.^' & > u " H ' I a >
PURCHASERS—The name of the several purchasers of the common

stock and the respective 'percentages of the shares of such stock agreed
to be purchased by them, are as follows; " .<^-

panies, and related transactions, was appro^jed on April 30, 1946, by'Order of.'the .SEC, arid was approved and confirmed and provision
for enforcement of the plan made by decree of the JT/ S. District
Court for the District of Delaware, entered under date of June 19, 1946.
PURPOSE—The proceeds from the sale of the shares of common

stock now offered, to be received by the -corporation, are to b?applied, together with other funds of the corporation, to the retire¬
ment, at their respective redemption prices, of the preference shares
of the constituent companies not deposited .for exchange for sharesOf . common; stock ofr the corporation, It is expected that the retire¬
ment of the preference shares not deposited for exchange will require
about $15,245,000,, including accrued dividends on such shares to the
d^te (expected to be about Feb. 4, 1947) of the filing in the office of ^ , IrMC,n . Po 4

_|ne copsutpent, comgaxups. . . % . 1 - * •

. •'" • Hallgarten &Co._/i.^.iU^ .2-59
Hallowell. Sulzberger & Co. .20
Hawley, Shepard & - .20
Hayden, Stone & Co.; 2,50
faill Richards & Co .20
Hornblower & Weeks 2.50
The Illinois 0pmpany___^ ; ..70 •;

Jenks, Kirkland & Co._f__ .20
Edward D. Jones & Co._— .50
^V. 165, p.'69. ;

- -Percent/:
Lehman Brothers.4.50^
Lazard Freres1 &' Co.—.—/I 4.56 . •;

C/Allyn & Co.v In'c.-L-. 2.50 .

Bache , ;70 *
Bacon,"' Whipple & Co. 1—. .70
Ball, Burge .& Kraus^™— ,1.00 -

Bateman, Eichler & Co .50
Bear, Stearns & Co.™™ 2,50
A. G. Becker & Co;, Inc".— 4,25 '
Blair & Co., Inc. —___ 2.50
Central Republic Co., Inc.- 2.00
Cohu' & Torrey—* .50 1
Julren Collins & Co.— 7 - .30
Davis, ,Skaggs*& C0//5—t-i. 7 ;50L5
pewaw.Rob.ertsan; & Pan*;
V coasf ,70
Eastman, Dillon & Co 4.25
Equitable- Securities' Corp.- ",70 .

Estabrook & Co;.—c.—c— 1.50
Farwell,.Chapman &; Co—,1,50.
irst Southwest Co.— .50

. .C^PITAIJZATipk GIVIRG EFFECT TO PRESENT FINANCING '
t t i

. Authorized* - Outstanding.
^2%r/seQurea7hote-^i-^i-,--^^ii :.:$348,OOOi*;?- - $348,000/"
Coiumbn Stock -(pair$5r .6,600,009 shs.; 6,600,OQO shs.

Of Central-Jte' Bduth- West Utilities Co., held by 'Middle West Uorp.;.
payable in three -annual instalments of $174,000' each, oh 'last'-' day; of
Uariua'ry in years *1947,* 1948 and .1949 and secured by the pledge of
-9,679 shares Of common stock, of Public Service Co. of Qkla.";;'!'y7 -. o

Percent.
•

■ A. M. Kidder & Co.-™™ .70
. Kidder, Peabody & C6.— 4.25
f Laird,; Bissett"& Meeds.L-, 1.00 4
Lee Higginson Corp.—— 4,25 ■

Loewi & Co.—™— .1.00 *
Mackubin, Legg & 'Co.——' , »70 <•

. Laurence Mr Marks & Co.- ,4.25 :
McDonald"& Company—/. 1.00

"

zMerrill Lynth; Pierce; Fen>v ,-:
ner & Beane—i—™_- 4.25.

E.-W. & R. C. Miller & Co.. .50
Nashville Securities Co.— .20
E. M. Newton & Company .20

•

Pacific -Northwest Co. 1.00 :>
v Painej Webber, Jackson *&--•••••

Curtis - 4.25 v

Piper, Jaffray & HopWood l.OO
; Pitman & Company .20 •

Reynolds & CP--—™— l.OO
. Riter •& Co.-_—__,— 2.00
L\ F. Rothschild & Co.^— 2.5Q
Schoellkopf, Hutton . & * - ^ 7 7

•

Ppineroy,':Inc. 1.00
Shields & Company—i—74.25 ;;
Sills, Mintofi .& Co., Inc./- .50
I. M. Simon & Co.—— ' ,50 / :

. Stern; Brothers & Co._/^— 1.00
Stifel, Nicolaus & Co., Inc. -.70 a
White, Weld &Co.—i25 4

- The Wisconsin Company— 1.00
Dearv Witter * & CO—— 2.50 :

The Commercial
William Dana
offices: 135 S

Herbert D. Seibert, Editor and Publisher;
a statistical Issue on Monday"!.* Other
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;Central Ohio Light & Power Co.—CallsxV-k%\Bonds—
.. -All of the outstanding - first mortgage 3V» %' bonds, series A, due

Feb. 1, 1974, have been called for redemption on Feb. 20, 1947, at
'

/. 107.9% and interest. Payment will be made-at The National City
v Bank of Cleveland, trustee, Euclid Avenue and Sixth Street; Cleveland,

The Feb. 1, 1947 coupons appertaining to the series A bonds .should
: >obe detached and presented for payment in the usual.manner.—v.-164,
n 1 p, '2283. v : .; • > . -

Central Vermont Ry>-Earnings—
December-1-* 1946' 1945 . 1944 . '1943.

. Gross from rallwa'y^^— $774,620 $682,442 $647,792 $793,118
/■ :%fWt vfrom railwaywi.^---■ - 122,991 58,635 78,611 244,006.

. Net'ry, oper, Income- ■■ ■ ■■ 24,547 *33,649' 4,102 117,370,
Gross^from1 railway 8,275,998 8,241,388 8,790,303 9,252,447
Net from railway—- 743,796 1,120,839 1,940,575 2,560,039
Net ry. oper, income- *427,059 49,378 828,024 >1,460,293
•Deficit.—V. 165, p. 69.

7 Charleston & Western Carolina Ry.—Earnings—
- December— 1946 .1945 1944 1943
Gross from railway- $340,045 .$287,518 $361,109 "$394,684

"■

Net from railwayed!- '*■ 65,776 - • 17,904" 121,299 182,120
Net ry. open income- 93,579 256,259 27,564 83,181
From Jan. 1— ■ ' .

Gross from railway-^-: 3,747,876 4,031,070 4,572,500 4,354,273
Net: from railway 229,503 738,243 1,596,414 1,684,820
Net ry. oper. income 13,080 > 557,279 " 712,397 800,097
—V. 165, p. 204. '

Cheffoi'tl Master Mfg. Co., Inc.-—Earnings—
EARNINGS FOR 24 WEEKS ENDED DEC. 14, 1946

Net sales' —— -———— ' $4,477,567
^:^.?Net:profit.;-Aii.-_i^-i^i--iii-;--i--i-.^--— ——- 2on£Z

■v Preferred dividends: --'--i.'.—— ————^ 83,0 <6
Balance — — —$280,391

Earned per share on 160,702 common shares—; — ! $1,74
*After provision for (a) the employees? retirement fund, (b) for

Federal taxes and; (c) the known contingencies actually computed or
£ ..estimated.,, 1 ^ ^ ■

Net sales for the like period Of 1945 were $2,895,528.—V. 164, p. 273.

Chesapeake & Ohio Ry.—Invitation for Tenders of
Common Stock of New York Central RR.—
The company is inviting tenders for sale to it of common stock of

The New York Central RR. or voting trust certificates for such stock
'

issued by Chase National Bank, New York. Sealed tenders are to be
'

submitted to R. J. Bowman, president of C. & O., at Room 745,
>Chrysler Building, New York, on or before noon, E.S.T., Feb. 11, 1947.

Commenting on the above the New York •"Times'' states:
The action of the Chesapeake & Ohio Ry. in inviting tenders for

, sale to it of the capital stock of the New York Central RR. largely
is for the purpose of enabling it legally to acquire the stock in the
New York Central recently purchased by the Alleghany Corp. The

•; Clayton Act provides that there must be competition in transactions
between a railroad/ and any other corporation where there is an
interlocking of directors or officers. Robert R. Young is Chairman of
both the C. & O. and the Alleghany. The present intention of Alle-

J< .t ghany is to tender to the C. & O; its holdings of New York Central
at cost plus carrying charges, which are approximately the present
.-selling price of the stock. The New York Central shares purchased
t by Alleghany are on deposit with tha Chase National Bank as voting
trustee in accordance with a previous ruling of the Interstate Com¬
merce Commission. If purchased by the C; & O. they must under that
ruling continue to be held by. Chase as voting trustee. Through Jan. 28
Alleghany had purchased 250,400* shares of - New York Central, it
.revealed.* ■ * »' >f; ?

. Orders Additional Equipment—
r This company has placed orders with General American Trans¬
portation Corp., Chicago, for 1,000 70-ton all-steel hopper coal cars
; to; be equipped With Timken roller bearings, Robert J. Bowman,
President of the road, announced on Jan. 29.
'

The freight cars, to be built at a cost of approximately $4,200,000,
will introduce into railroading the. first large-scale utilization of
roller bearings in freight car operations. Delivery is scheduled to
begin in October, depending on availability of materials. The cars,
•to be constructed in East Chicago, Ind., will be largely confined to
ton-line operations bf the Chesapeakeand Ohio. t - .>,<&** -
-The orders followed the plan of the Chesapeake and Ohib'tfrid-its
companion roads, the Pere Marquette Railway and the Nickel Plate
Road, to expedite construction of equipment by permitting the builder/
to use his own specifications rather than those of the buyer.
The week before last the C. & O. and Nickel Plate awarded a

contract for 1,600 50-ton lightweight, all-steel box cars to the Pull¬
man Standard Car Manufacturing Co. at an approximate cost of
$6,300,000. >

EARNINGS FOR DECEMBER AND 12 MONTHS
Period End, Dec. 31— ;1946—Month—-1945 1946—12 Mos.—1945

$ ^ % • . <jj $
Gross income 15,219,356 15,819,889 193,407,931 203,332,146
U. S. income taxes 294,507 Cr993,000 13,138,442 Cr8,853,399
Other railway taxes 1,061,779 932,173 12,468,005 11,656,482
Net ry. operating inc.— 2,290,983 3,146,180 32,832,962 22,025,255
•Net income - — 1,822,832 2,806,572 27,726,780 16,379,847
Sink, funds approps. of . .

income — 41,755 V 40,215 501,148 488,144

Balance to" surplus- - 1,781,077 2,766,357 27,225,632 15,891,703
Earns, per com. share $0.24 $0.37 $3.62 $2.14
—V. 165, p. 536.

Chicago Burlington & Quincy RR.—Earnings—
December-— 1946 1945 ' 1944 1943

Gross from railway- $15,671,130'$16,458,711 $20,045,773 $19,532,244
. Net from railway 3,260,674 *22,386,487 7,601,959 3,186,035
Net ry.: oper. income— 1,381,555 6,947,622 7,119,142 *408,916
From Jan. 1—

Gross from railway 195,925,665 242,542,798 240,637,400 217,952,483
Net from railway 56,674,993 68,391,877 94,783,097 94,393,147
Net ry. oper.. income-*- 26,991,098 34,349,789 32,074,823 35,762,487
♦Deficit.—V. 165, p. 536.

\
Chicago & Eastern Illinois R.R.—Earnings-
December— 1946 1945 1944 1943

Gross from, railway—— $2,063,599 $2,104,340 $2,565,175 $2,967,484
Net from railway— *320,597 171,591 555,344 312,899
Net ry. oper. income—- 1,252,634 96,283 227,906 *124,297
From Jan. 1—. -

Gross from railway—— 24,641,104 29,666,438 34,109,588 32,635,256
Net from railway—— 1.001,186 6,222,043 10,261,377% 11,510,363 /
Net ry. oper. income^— *197,214 2,463,121 2,930,241 3,397,266
•Deficit.

Stover, to Quit Presidency on May 9, Next—
Holly Stover on Jan. 28 announced his intention to retire on May 9

as President of this road, to which office he was appointed in 1944
when he resigned as Vice-President of the Gulf, Mobile & Ohio RR.
and as Federal Manager of the Toledo, Peoria & Western RR.—V. 165,
p. 69.

Chicago & Illinois Midland Ry.—Earnings—
December— 1946 1945 1944 1943

Gross from railway—— , $522,506 $533,006 $544,378 $563,909
Net from railway— - 119,385 . *10,083 242,799 125,535
Net ,ry. oper. Income— . .146,752 31,251. . t 97,676 79,194
From Jan. 1— ,

Gross from railway—. 6,065,842 6,680,425 ; 6,993,960 6,355,145
Net from railway— .1,351,396 1,898,515 2,812,824 % 2,542,231
Net ry. oper. income—- 764,244 "879,843 990,058 993,368
•Deficit.—V. 165, p. 204.

Chicago Milwaukee St. Paul & Pacific: RR.—
Ppppinhpr-i. .' iQdft. iQis . ..' iQ/id

Gross from railway-— $17,038,646 $16,556,912 $18,677,060
Net from railway. 3,244,184 *1,366,745 4,625,919
Net ry. oper. income 1,301,980 907,692 2,797,878
From Jan. 1— %'% %/

Gross from railway—— 201,180,111 228,946,936 226,709,693
Net from railway— 29,356,848 42,087,519 66,124,187
Net ry. oper. income— 13,346,598 20,582,330 32,709,519
•Deficit.—V. 165, p. 69. '

Ry.—Earnings—
1945 1944

$13,295,487 $13,226,102
*2,069,899 2,705,927

?. *553,280 1,358,660

170,665,890 166,966,117
32,053,754 49,035,451
18,192,820 23,086,701

Earnings
1943

$18,718,770
*4,507,289
*1,440,021

224,515,240
78,779,439
50,668,954

1943
$10,845,850
*5,772,924
3,814,225

161,014,173
51,009,307
40,791,747

Chicago & North Western
December— 1946

Gross from railway— $12,851,436
Net from railway—— . 1,999,075
Net ry. oper. income 1,404,028
Prom Jan. 1—

Gross from railway— 160,516,750
Net from railway-— 23,953,997
Net^ry. oper. income 10,893,790
';• »Deficit.—V. 105, p. 69. .

, Chicago, St. Paul, Minneapolis & Omaha Ry.—Equip-
. ment Trusts-;-
%s; The ICC on Jan. 21; authorized, the company to assume obligation
and-; liability, as guarantor, in respect of net exceeding $1,020,000
of 23/a% equipment-trust certificates, to be issued by First National
Bank' Chicago, as. trustee,:> and sold at 100.5673 and accrued dividends
in connection with the • procurement* of certain equipment.

. -'. The report of the. Commission states in part: ' .
The applicant advertised for -bids for - the certificates and sent

invitations to 179 banks,-investment houses, and insurance companies,
requesting bids, to be based on the certificates maturing in 10 equal
annual instalments and in 15 equal annual instalments, the bidder
to designate in each case the rate of dividend to be borne by the
certificates. In response to this solicitation, four bids were received
for the certificates to mature in 10 annual instalments and one bid
for certificates to mature in 15 annual instalments. Halsey, Stuart
& Co. Inc. submitted a bid for each of these proposals and was the
only bidder for the certificates maturing in 15 instalments. The
applicant is of the opinion that, if all debt securities issued against
75% of the cost of the major items of. equipment to be purchased
in connection with its long-term program for improving its freight
and passenger service should mature in 10 annual instalments, its
available funds would fall short of being adequate to meet the re¬
quirements of the program. A portion of the equipment contemplated
in this program has been purchased: -and.; financed by means of
equipment trust certificates maturing in 10 annual instalments; the
applicant deems that the orderly acquisition of equipment under the
program will be more practicable from the standpoint of eventual
lowest net cost by spreading the maturities of tbe proposed certifi¬
cates over a period of 15 years. It has therefore accepted the bid
of Halsey Stuart & Co. Inc. of 100.5673 and accrued dividends' for ?
certificates bearing dividends at the rate of 2% % per annum and
maturing in 15 annual instalments. Gn this basis the average cost
to the applicant of the proceeds will be approximately 2.29% per
annum.—V. 165, p. 204. %- V.

NOTE-~»FQr mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they ore always as near alphabetical
position as possible.; -li i

Chicago & Southern Air Lines* Inc*—Starts New
Service—
'

T^his corporation will inaugurate daily DC-3 service linking Beajimont
and Port Arthur with Houston to the south and to the north with
Shreveport,; El Dorado, ,l*ittle Rock,- Memphis, Paducah, Evansville,
Indianapolis, Fort Wayne, Detroit, St. Louis, Peoria and Chicago, it
is announced. Albert J. 'Earling, Vice-President in charge of traffic
and sales, announced that the new service would begin operating on
Feb. 1, with planes arriving and departing at Jefferson County Airport,
midway between Beaumont and Port Arthur, Texas. ■
Other daily: scheduled flights will be added in the future, as pas¬

senger traffic increases in volume.—V. 164, p. 3140.

Texas Pacific Ry.—Earns.—
1945 1944 1943 -

$2,243,824 $3,051,358 $3,752,754
*1,447,595 1,215,793 1,604,801

■>" 23,849' ' "402,809 671,148

33,251,384 38,246,721 37,213,864
9,008,464 15,234,121 17,449,959
3,983,527 . 4,914,310 6,440,820

Cincinnati New Orleans &
December— ^ v 1946

Gross from railway $2,574,708
Net from railway—_— 596,064
Net ry. oper. income— 296,442
From Jan. 1—

Gross from railway— 29,879,580
Net from railway 7,178,089
Net ry. oper. income— 3,805,497
•Deficit—V. 165, P. 536.

Cleveland Chain & Mfg. Co.—Acquisition—
David J. Gemmell, Vice-President in ,charge of sales; on Jan. 24

announced that this company has purchased the Woodhouse Chain
Works, Trenton, N.' J., which will continue in full .operation as the
Woodhouse Chain Works Division of the Cleveland company.

Use of Woodhouse facilities will enable the Cleveland organization
to provide improved services to its eastern customers, Mr. Gemmell
stated. At the same time, the Woodhouse welded chain line will b&
augmented by the addition of chain and hoist products manufactured
by other Cleveland Chain affiliates. The latter group includes: David
Round & Son, Cleveland; The Bridgeport Chain & Mfg. Co., Bridge¬
port, Conn.; Seattle Chain & Mfg. Co., Seattle, Wash.; Round Cali¬
fornia Chain Corp., Ltd., South San Francisco and Los Angeles, Calif.
Officers of the Cleveland Chain & Manufacturing Co. are: L. D.

Cull, Chairman of the Board and General Manager; Raymond ,L.
Round, President, and Thornton E. Round, Vice-President.

Cleveland Electric Illuminating Co.—To Register Stk.
Herbert C. Freeman, Vice-President of the North American Co.,

disclosed , Jan. 23 that1 the company will file a registration state¬
ment with the Securities and Exchange Commission about Feb. 17
covering 1,714,525 common shares of. the Cleveland company, its
subsidiary, for an offering to its stockholders at $15 a share on the
basis of one share of Cleveland for every five shares of North Amer¬
ican held.-—V. 165, p. 204. , \X

Colonial Poultry Farms* Inc., Pleasant Hill* Mo.—Files
with SEC—

' The company on Jan. 24 filed a letter of notification with the SEC
for 10,904 shares ($10 par) common stock, to be offered at $10 ft'

share without underwriting. Proceeds will be used for acquiring
additional plants.

Colonial Sand & Stone Co., Inc.—Amends Registration
Statement—

-

The company Jan. 29 filed with: the SEC an amendment to its
registration statement relating to the sale of 250,000 shares of
common stock (par $1). An underwriting group consisting of Emanuel,
Deetjen & Co. : and Allen & Co. plans to offer the stock to the public
at $5 a share when the registration statement becomes effective.

- Of the total number of -shares to be offered; 125,000 shares Will:
be sold for the account of Generoso Pope, President, and 125,000
shares for the account of the company. The net proceeds from the
sale of the stock to be sold by the company, estimated at $500,000,
will be added to working capital and be used to retire bank loans
and for the purchase of new equipment.
Upon completion of the proposed financing, authorized capitalization

of Colonial will consist solely of 1,000,000 shares of common stock
($1 par), of! which 775,000 shares will be outstanding.: ^^
The company and its wholly-owned subsidiary, North Shore Sand

& Gravel Corp., are engaged principally in supplying construction
materials to contractors in the New York metropolitan area and parts
of Westchester,' Nassau and Suffolk Counties. For* the . 11 months
ended Nov. 30, 1946, the company imported net profit of $524,219.—
V, 164, p. 2841.. i - vi' v / . c> n : .,,r

.-.'.-Colorado & Southern *Ryv—Earnings—
December— , 1946 1945 1944 1943

Gross from railway $1,029,425 $1,069,965 $1,386,987 $1,226,35$
Net from rallway.^j— 124,815 *103,676 201,729 : 136,38$
Net ry. oper. income—. . . 5,729 „ *78,750 , 32,482 1321549
From Jan.-1— - - . .

Gross from railway-— 11,170.291 15,527,983 ' 17,031,687 14,192,749
Net from railway 1,459,015 4,578,248 5,725,624' 5,168,947 ,

Net ry. oper. income— ■ 214,343 2,241,938 2,738,386 3,182,651
•Deficit.—V.. 165, p. -70.

Columbus «& Greenville Ry.—Earnings—
December— 1946 1945 1944 1943.

Gross from railway— $135,073 $115,945 $160,198 $135,019
Net from^railway__.—_ •43,582 •13.541 8.518 V'. >16 012 'Net ry. oper. Income— *14,554 *10.815 *45,906 *1.159

> From Jan. l— „ ~ .

- Gress. from railway—— 1,680,606 , 1,647,276 1,677,883 - 1,429,004
Net from railway ■ 113,865 • 192,683 290,147 ' 173 888

' MrlW 33,008 60,943 , 54.183

Commonwealth Edison Co.—Weekly Output—
.output, of,^ the Coiqmonwealth Edison group ot companies,

°lher electric utilities, for the week ended Jan. 25.
iHcrease- oyer the - corresponding ;week last year. '

Following are the kw.h. output totals of the past four -weeks and per- -

centage comparisons-'withvla^t year: . > ,

(Week'Ended— T946 . 1945 : % Inc.
? Jan. 25 ——— 218,314,000 185,987,000 .17.4 >

•JaiK 4?-—217,730,000 194,567,000 11.9
Jan. 11^ 219,183,000 198,659,000 10.3

.205,501,000 182,767,000 12,4 ''
-—V. 16c, p, 536./ V -^

1 ;:/.'
Commonwealth & Southern Corp.—Georgia Commis¬

sion Opposed to Plan—
The. Georgia R. S. Commission is opposing the plan for recapital¬

ization of the corporation.
In moving to intervene' In the proceedings before the SEC; the

Georgia Commission stated its opposition to retention of Georgia
Power Co. in the new holding company system to be known as the
Southern Co. , * ■

^ ••
The Georgia Commission states In support of its stand that Georgia

Power Co. is large enough to be operated as a separate company
and that its stock should be owned by the public, preferably by
Georgians. In this way the company's earnings would be retained
in the State. In its petition the Georgia Commission asserts that
the Georgia company can be operated separately with all the techni¬
cal operating advantages ot an integrated system.
The Commission also insists that Georgia Power Co/ be allowed

to retain its transportation system in Atlanta. It explains that the
company's transportation system is converting largely to trackless
trolleys and that the overhead electric lines for these trolleys have
been constructed Jointly with the electric distribution system.
The proposal before the SEC in which Georgia Power would be

combined with other Southern companies would require the company
to dispose of its bus transportation facilities and its gas properties.

Weekly Output—
The weekly kilowatt hour output of electric energy of subsidiaries

of corporation adjusted to show general business conditions of terri¬
tory served for the week ended Jan. 23, 1947, amount to 299,370,241
as compared with 242,783,018 for the corresponding week in 1946,
an increase of 56,587,223 or 23.31%,—V. 165, p. 536.

Connecticut Mining & Milling Co., Bristol* Conn^—
Files with SEC—

' The company on Jan. 22 filed a letter of notification with the PEC
for 15,000 shares of common stock, to be offered at $10 a sharo
without underwriting. Proceeds will be used for development of mining
properties. ' "

Consolidated Edison Co. of New York, Iuci—Output—
The company on Jan. 29 announced System output of electricity

(electricity generated and purchased) for the week ended Jan. 26,
1947, amounting to 211,000,000 kwh., compared with 200,300,000 kwh.,
for the corresponding week of 1946, an increase of 5.4%. Local
distribution of electricity amounted to 202,800,000 kwh., compared
with 193,200,000 kwh.,, for. the corresponding week of last year, an
increase of 4.9%. ' ' ■ ' '

, /t)irectqr ofEditorial Retired-~-,v r,^
'as"jprederick W. Crone,, directbr of the corporation's Editorial Depart-
ment retired on Jan. 31, 1947,. in accordance with the company's
retirement age rule. Howard F. Weeks, who has been Assistant
Director of the department/ has been seleicted. to succeed him.—V.
105, p. 536,^%;/|f -

Continental Oil Cu.—Extends Offer to Texon Stock*
holders— ; ' ' . - ^

This company on Jan. 3o announced that its offer to the stock¬
holders of Texon Oil & Land Co. to exchange, on or before Feb. 1,
1947, the stock held by them for the stock of Continental Oil Co. on
the basis of four shares of Texon stock, ($2 par value) for one share
of Continental stock, has been extended to March 1,1947.-—V. $64, ,

Cornell Wood Products Co., Chicago—To Redeem Pre-
ferred Stock—
All of the outstanding shares of . 6% non-cumulative convertible

preferred stock have been called for redemption on March 31, 1947,
at $105 per share. Payment will be made at the City National Bank
ft Trust Co. of Chicago, 208 South La Salle St., Chicago, 111.
W. Irving Osborne, Jr., President, on Jan. 20 announced that "no

further dividends will be declared upon said 6% non-cumulative con¬
vertible preferred stock."—V. 164, p. 1717.

Craddock-Terry Shoe Corp.—Annual Report—
Charles G. Craddock, President, on Dec. 2S, said In part:
Net sales to customers for the ydar ended Nov. 30, 1946 amounted

to $17,224,411 against $13,958,389 for the preceding year, a gain
of slightly less than 24%. It will be recalled, however, that the
volume for the year 1945 was adversely affected by a work stoppage
due to a strike among the employees of its Lynchburg factories during*
that year. <*- •
Net income before taxes and reserves amounted to $1,896,173 against

$800,461 for the preceding year. Federal and State taxes were '
$800,099 against $543,393. While total taxes for the past year were
greater than for 1945, the excess profit tax applied to only one month 1
of the company's 1946 fiscal year as against the whole of its 1942
year. The percentage of taxes to profits was, therefore, considerably
less for 1946, and this contributed materially to the company's in¬
creased earnings for that year. Net income after taxes, but before
reserves, was $1,096,074 against $257,068 for 1945.
The ratio of current assets to current liabilities; as of Nov. 30, 1946*

is 3.11-tO-l. . .

•, BANK LOAN—The company .arranged during the year for a. iong-
: term loan of $750,000, at a favorable rate of interest,;Which is to
: be repaid in annual instalments over a 10-year period, or sooner*/
at the company's option. This money was used, to retire the balance
of its then outstanding first preferred stock as of ;June 30, 1946 at
$110 per share, which effects a further substantial reduction in the
amount required for dividends on its preferred stock.
NEW FACTORIES—About Feb. 1, 1946 the company started pro¬

duction of "work shoes" in a. new factory at Victoria, Va., and in /
April started the < production of "casual" or "play shoes" in a new
factory at Chase- City, Va, Each will have an eventual capacity of
2,400 pairs per day» T - ' . ,
On Dec. 2, 1946 production was started in the company's new

"Growing Girls" factory at Halifax, Va., which has been under con¬
struction for the past year. Production will be gradually increased
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In this unit throughout the year as . operators are trained, and itwill have an eventual capacity .of 4,800 pairs per day.'' ;..Y-

i , ' "COMPARATIVE INCOME 'ACCOUNT*' *v'p 1''
Years Ended— Nov. 30,'46 Dec. 1,'45 Dec. 2, *44

j Net sales ____ $17,224,415 $13,958,390 $15,985,488L Cost of sales, - Selling, admin.' and' ■ ■ ■ "
.; general expenses „— 15,364,771 13,182,191 14,740,807

$1,859,640 :
36,533

$776,199
24,262

$1,244,680
82,251

$1,896,173
800,099

$800,461
543,393

$1,326,932
913,420

225,000
„ 12,512,-

Y; 50,000
29",968

25,000
. 76,620

Y $808,562 $227,100 $311,892

34,824
74,538

"

: 59,738
Y 43,162

69,654
74,538

Y 59,736
43,162

34,827
37,269
29,868

Crane Co., Chicago—Proposed Acquisition-^-
See AllianceWare, Inc. above.—V. 163, p. 2435.

Inc., Binghamton, N. Y.- -FilesCrowley's Milk Co.,
with SEC—

■ The company on Jan. 23 filed a letter of notification with the SEC
for a $75,000 5-year 5%, debenture note (authorized $500,000), to besold privately without Underwriting, at par, about Feb. 1. Proceeds
will be used for the purchase or exchange of $75,000 preferred stock
of company now outstanding. „

NOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

; Operating profit ——_—

./ -CWher/income.:

Y; Profit before renegotiation of war
YY contracts and taxes on income.

; ■ Federal.and State .income;taxes__-r
, Federal excess profits tax
Increase in reserve allocated to

Y inventories "/. — —-

$669,188 * $473,966 $919,247
, 59,194 ,. . .. 65,650 .,72,580

Y, $728,383 v $539,617 $991,827
264,220'/ 97,043 107,748
I. 35,311 254,298 *603,441

' 69,932" Y

: -

Income from invests, and minscell._

Net operating Income — .'_/
Prov. for Federal and State taxes
Reserve for possible declines .in
inventory valuations

; Reserve for contingencies
Res. for proposed pension plan——

Surplus for year———
Dividends:
First preferred stock /
Second preferred stock

Y Third preferred stock
Common stock /.

BALANCE SHEET, NOV. 30, 1946 -

ASSETS—Cash, $1,025,999; trade accounts receivable (after reserves
for customers' discounts and doubtful accounts of $187,867), $1,776,202;
mortgages owned—current maturities, $9,000; inventories, $3,298,230;deferred mortgage maturities and sundry accounts, $60,425; corporatestock and sundry real estate holdings, $52,; employees' housing facil¬ities (Halifax, Va.), $33,815; properties and equipment (after reservefor depreciation of $227,335), $1,046,349; lasts, patterns and dies, .$1;
f traveling outfits/* $17; deferred- charges,- $97,462 total, $7,347,551. ,

LIABILITIES—Trade accounts payable, $768,392; accrued royaltiesand expenses, $31,923; accrued payrolls, commissions and unclaimed
wages, $116,443; employees' income taxes withheld, $119,137; accrued
excise and income taxes, $843,035; redemption of 1st preferred stock,
$4,510; bank loan (maturing $75,000 annually from May 1, 1947
through May 1, 1956), $750,000; reserve for declines in inventory
valuations, $400,000; reserve for pensions, $51,026; reserve for con¬
tingencies, $60,000; 6r/r second preferred stock (par $100), $1,242,300;
6% third preferred stock (par $100), $995,600; common stock (out¬
standing (43,181 */4 shares), $43,181; capital surplus, $79,258; earned
surplus, $1,842,744; total, $7,347,551.—V. 163, p. 463.

Delaware & Hudson Co; (& Subs.)—Earnings—
Y (fncludes .th^ "incpijie^pf The Hudson Coal Co,vend, its subsidiaries)

—Quarter End. Dec. 31— Year
„ ' ' ' ' '' " "' ' '1946' 1945 1946 L 1945 'Gross reserves $23,479,151 $19,627,702 $85,916,615 $79,327,244/Expenses.:^——t—;. 19,158,910 15,623,911 "70,550,548 62.954,301
•- Net revenues

—, $4,320,241 $4,003,791 $15,366,067 $16,372,943. u. S. income taxes—*■,//stY ■
See Note—_——/ Cr558,200 Crl,157,866Canadian income taxes.

Taxes, other than taxes
on: income «'■

Fixed charges '////. //.;
Amortiz. of RR. defense
projects—See Note—

Deprec. on RR. fixed
j property '
Other deprec. - & depl.
charges - ——

, Curtis Manufacturing C^» St. Ldiiis—Earnings-^ .-
? Years Ended Nov. 30— - .1946 £ 1945 1$44
Gross profit on sales. — $1,193,626 $932,227 $1,320,1-98
Operating-expenses Y-—- 524,437 458,260 400,951

V Y Profit for year.:— - $358,919 $188,276 $280,637Dividends paid ' 222,370 154,692 154,692Earnings per capital share Y $1-86 ' - $0.97 $1.45f
•After deducting postwar credit of $67,049. ^ * .-y •

BALANCE SHEET AS AT NOV. 30, 19.46
ASSETS—Cash on deposit and on hand, $87,373; U. S. Savings, andDefense Bonds, (maturity value, $107,500) current redemption value,$91,507; U. S. Treasury Notes at cost and accrued interest (par value,$198,000), $198,866: receivables, trade, (after reserve for doubtful ac¬counts and discounts of $11,000), $455,322; sundry accounts receivable,$7,468; inventories, at the lower of cost or market (after reserve of

$300,000), $1,297,684: U. S. War Bonds, unissued—at cost, $825: land,buildings, equipment, etc. (after reserve for depreciation of $854,164),1

$613,620; patents and trademarks, amortized to date, $4,418; deierredcharges, $46,697; total, $2,803,779.-
P

LIABILITIES—Accounts payable, etc., $126,994; customer's credit
balances, etc., $31,920; employees' war bond deductions, $1,350; accruedY general taxes. wfyges, etc., $20,281; Federal and State taxes on income,estimated, $299,531; capital stock (par value $5 per share), $1,000,000;surplus, $1,358,249; applied in acquisition of 6,635 shares of treasury

y stock, Dr$34,545; total $2,803,779.
NOTE—Subsequent to the balance sheet date the company has beenmade defendant In a sqit for poital-lo-portal pay in which suit a

*

claim of $2,000,000 has been asserted.—V. 163, P. 1155.

Dallas Railway & Terminal Co.—Registration State¬
ment Withdrawn—
The registration statement (No. 6846) filed with the SEC Now. 27and covering 40,000 shares ($25 par) 5% participating preferred stock"

has been withdrawn.—V. 165,v p. 71,

Dedham & Hyde Park Gas Co.—Asks Approval of Saleof Securities—
V The company,, has, asked the SEC tV approve the-following: .proposedtransactions: " .Y..Y// >-Y :*YV:Y'. Y;Y:Y.Y(1) Dedham proposes to issue And sell to Its parent. New EnglandGas & Electric Association 6,000 additional shares of common stockat par ($25 per share) and to use the $150,000 proceeds thus realizedfor the purpose of paying the $150,000 of open account indebtedness'

owing to New England.
(2) Dedham proposes to issue and sell privately to Massachusetts< Mutual Life Insurance Co. $125,000 of 3V2% Serial notes, Series A dueY 1961, at 102'A, Notes are to be Issued under an Indenture of. trust•> naming the Old Colony Trust Co. as trustee. The net proceeds to berealized from the sale of the note issue; • together with $87,i40 to be

r. drawn from the company's plant replacement furid asset's account,will be used to pay a short-term note In the amount of $25,000 payableto First National Bank, Boston and to finance extensions, additionsand improvements to Dedham's plant and properties during the three-year.period ending Dec.,31, 1948.^V, 165, p. 205,.«

» yY Deerfield Packing Corp.* Bridgeton. N. J.—Registers*

with SEC— ~

-The company on Jan. 29 filed a registration statement with the SEC-I for $2,500,000 3%% sinking fund debentures, due 1962, and 3,750shares ($100 par) 4V2r/0 cumulative preferred stock;. Underwriters/Central Republic Co. (Inc.), and A. C. Allyn & Co., Inc.,-Chicago,and E. H. Rollins. & Sons .Inc., New York.; Company will receiveproceeds from the sale of the debentures and 2,000 shares of preferredv Stock. The remaining 1,750 shares of preferred are being sold by a. stockholder. Company will use its proceeds to redeem its outstanding*

*first mortgage 4% .sinking fund bonds due 1956 and apply any balance; to general- corporate funds.—V. 164, p; 2406.
'• YY'Y:iYitVil'l-.'tMS'A'xti'tfk -Y:. "'*• *■ Y ^' •.•>'•>*: •"*•*• ">*••:

i v . " i\'y 'v 't4 u ;r

45,679
, ' ,

989,613
681,751

-

96,174

"146,318

714,097

28,500 167,294

871,170
820,813

3,388,334

144,653

661,975

4,060,446
2,913,271

401,625

584,738

2,797,574

98,134
162,524

3,849,530
3,453.865

5,187,832

578,466

2,510,081

cNet income $2,204,809 *$753,788 $4,441,119. $532,511
Y;*i)eficit. YY./'t • Y-- :'■ Y'YYY:YYYYY
NOTE—The 1945 amortization charges, foy the quarter and year,include an adjustment charge of $3,285,945, resulting from the short¬ening of amortization period for railroad defense projects. The Fed¬eral income tax credit resulting from this adjustment amounted to$1,380,078.—V, 164, p. 2406. - 1 .

„

Delaware %Hudson RR. Corp.—rEarniiigs—
1946. . Y.,', 1945 *+ .1944: -'V

$3,797,400 $3,431,424 $3,869,958
462,577 595,304 650,012
317,826 . i'332,613 766,829

December??/ ^ \*
Gross from' railway-
Net from, railway
Net ry. oper.; income—-
From Jan. 1—

Gross from railway___l
Net from railway———
Net ry. oper. income
—V. 165, P. 71Y

44,407,360 45,943,412 ' 50,484,717
6,823,954 6,075,656 12,6^4,940
4,093,098 3,004,621 8,848,260

'<<1943 -

$3,783,365
513,248

1,646,337

48,150,134
13,597,027
11,132,460

Delaware Lackawanna & Western RR.—Earnings—
Y 1946 1945 1944 - 1943
$6,151,811 $5,270,789 $6,549,949 $6,634,293
1,491,606 *2,415,968 1,656,854 2,175,048
936,138 *2,191,705 795,674 1,146,812

December—
Gross from railway-
Net from railway——I—
Net ry. oper. income—.
From Jan. 1—*

Gross from railway
Net from railway./——
Net ry. oper. income
•Deficit.—V. 165, p. 71.

69,481,551
11,067,877
5,109,258

72,245,847
11,569,379
2,347,901

79,029,144
22,102,397
6,420,112

81,380,395
25,371,33,3
11,181,280

1945
$5,083,405
1,032,962
*460,554

-Earnings—
1944 1943

$6,129,192 $5,919,616
*424,441 *2,313,853

*2,117,571 *3,150,649

70,346,987 70,194,002
20,569,809 24,192,502
10,554,956 12,050,824

Denver & Rio Grande Western RR.
December— YJ ••Y.zv;Yyi946 »•

Gross from railway $3,886,945
Net from railway__^___ 576,509
Net ry. oper. income 2,923,179
From Jan. 1—

Gross from railway 50,902,322 74,825,481Net from railway——. 7,215,522 14,246,504Net ry. oper. income— 5,681,129 *1,153,850
*Deficit.—V. 165, p. 205. v " Y /

Denver & Salt Lake Ry.—Earnings—
December— Y :f

Gross from railway.
Net from railway—
Net ry. oper. income—_
From Jan. 1—

, Y
Gross from railway.
Net from railway—y._
Net ry. oper. income/Y- 728,136
•Deficit.—V. 165, p. 205. ^ , ..

Detroit & Canada Tunnel Corp. (& Sub&^EarnirigSYears Ended Oct. 31—^ 4" " Y ' ' ' 1946 ^1945Gross revenues—tolls
_______ $1,033,116 $899,793Bus passengers;—— 708,494 / 705,320Nonoperating revenues

1946

$298,035
87,629

• • 63,327
■■ ■

3,461,637,
Y'Y 626,762

1945

$314,294
100,168

Y 63,137
'ir >:•

.p 4

3,451,864
833,848

"

979,562

Y- 1944
$252,723
31,712
39,461

IV

3,345,911
667,495
874,664

1943

$300,143
*9,702

^ 14,250

2,801,612
477,655

► 630,665

40,531 26,976

Total gross (Canadian currency).
Discount on revenues in Canadian currency

Total gross revs, as expressed in U. S. dollars
Operation —,-jj. ■: ■■ ■

Maintenance — _I—
Taxes (except income taxesF—
Discount on items in Canadian currencyProvision for depreciation of:
Tunnel ;_....
Buildings, machinery, -etc.
Automotive equipment

Prov. for amortiz. of land, easements & intang.

Interest on first mortgage bonds.
Other interest .—.,

Amortization" of debt expense

Net income before income taxes
Prov. for U. S. and Dominion of Canada taxes
on income — ;

$1,782,141 $1,632,090
49,585 v 65,699

$1,732,556 $1,566,390
363,429 335,563
92,966 103,881

156,711 155,370
Crl6,451 Cr26,974

79,609 75,334
49,563 55,415
Cr2,098 11,715
16,939 16,939

$991,887 $839,145
42,019 51,508

4 3a
6,849 7,653

Cr33,133

$976,147 $779,944

318,425 256,711

$657,722 $523,232
163,610 363,274

Dividends
-V. ' Yv Y' ^

| CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 - .

ASSETS—Property, plant and equipment, $6,910,267; deposits in lieuof mortgaged property released, $250,000; other cash, securities, etc.in Canada, transferable out: of Canada only by permission of theForeign Exchange Control Board of Canada, $831,482; prepaid, expensesand deferred .charges, $128,158; cash in banks and on hand (incl.$13,841 in Canadian bank expendable in payment of current liabilitiesin Canada), $391,504; miscellaneous accounts receivable, $10,219; total,$8,52i;63i. Y^YY'YYYYYy '--Y -
, ; ;Y1YYYV.Y-

LIABILITIES—Common stock (par $10),; $3,957,847; capital surplus,$861,266; earned surplus ($261,120 of Canadian subsidiary surplus re¬stricted as to the payment of dividends), $1,034,522; first mortgage3Vs% refunding bonds, due April'1, 1964, $910,000; current liabilities,$180,917; unredeemed tickets and tokens, $39,650; reserves for de¬
preciation, $1,384,119; reserves <for amortization of land, easementsand intangibles, $153,311; total, $8,521,631.—V. 163, p. 650; V. 161,p. 309. v,:. ■'■.v..;:: '.iv.-. , ' - Y/ : .V '
vx'"'VY<.;« ' V/1 f' ' \» ^ n.1 y "'S' ,ft Sj ' YY 1 '' " • - ' Y'/V

: Detroit Toledo & ironton RR»—Earnings-^ •
December— 1946 1945 1944 . 1943

Gross from railway $869,840 $697,803 $748,905 $850,541
:: Net from railway 283,951 *71,764 297,440 / 301,043r.Nest ry. oper. income/./ Y 175,821 *39,385 . 248,017 . 169,989

From Jan. 1—
Gross frora> railway— 9,889,340 8,443,148 8,990,261 9,418,104
Net from railway.. / / 3,251,626 2,484,530 3,480,843 4,213,219
Net ry. open income 1,854,160 ,1,305,947 2,152,105 2,458,734 i
•Deficit.—V. 165, p. 206.

Devoe & Raynolds Co., Inc.i—Definitive Debentures-
Definitive 20-year 27/a% sinking fund debentures due Oct. 1, 1965,will be ready in exchange for the outstanding temporary debentures

commencing Feb. 3, 1947 at Guaranty Trust Co. of New York, 140
Broadway, Ne^York, N. Y.-y,,|64, p.^2015. ^ J; , ;

Y-' -V * /
^

Y Dividend Shares, Inc., New York—Registers with SEC
% The company on. Jan. 27 filed a registration statement with the SEC
for 5,000,000 shares (25c par) capital stock. Calvin Bullock, New York
will act as selling agent. Price will be based on market.

Dow Chemical Co.—Loan Placed Privately—The com¬
pany on Jan. 15 obtained a $35,000,000 2.70%4 sinking
fund loan, due Jan. 1, 1972 from an insurance company.
Proceeds will be used to finance the purchase of addi¬
tional facilities.—V, 165, p. 537,
Y? Drewrys Ltd., U. S. A., Inc.—Resumes Dividend—

"

The directors on Jan. 28 announced the declaration of a dividend
of 10 cents per share for the first quarter of 1947, payable March 10,
1947, to all stockholders of record Feb. 20, 1947. The last payment
was 5 cents/made on Sept. 25, 1944. An Initial dividend of 5 cents
was also paid on April 25, 1944.—V. 160, p.' 726. ',;Y..,,.,... v. : ■ :
JYfc/Y.*;'Y-yI''';-' 'P"'* : •* i V ' ' * • *!•. ' -7." ' "• ' Y\ .

Duluth Missabe & Iron Range Ry.—Earnings—
rY December— Y/Y; 1946 1945 1944 1943
Gross from railway $321,214 $270,463 $256,989 $771,680Net from railway— *1,023,403 *7,157,344 *1,212,300 *1,883,711Net ry. oper. income—./ ~ »231,317 3,991,599 *2,358,226 754,423
YYFrom Jan. 1—
Gross from railway 33,499,727 39,216,249 40,600,071 41,785,459Net from railway 14,523,348 13,221,841 20,388,263 21,736,479Net ry. oper. income— 8,668,469 15,200,192 9,335,449 9,531,HI
•Deficit.—V. 16^, P. 206.

( • , ^ ^ , , ,

1Y BhluUi Winnipeg & Pacific Ry.—Earnings— " : Y"
December— 1946 1945 1944 1943

Gross from railway— $300,680 $240,255 $218,407 $315,806Net from railway— 110,979 69*242 .32,901 179,134Net ry. oper. income— *170,190 26,922 ' 1,484 127,219
.■ From Jan; 1— / -j Y/OYYYYYYY.'s'#-YYY'Y':Y"',Y:YY.:- ':Y;Gross from railway/— 2,765,280 2,735,555 3,040,907. 2,806,406
Net from railway 139,450 562,432 740,887 , 884,883
Net ry. oper. income *420,122 41,787 180,909 395,871
♦Deficit.—V. 165, p. 71. / ' .Y

Dunson Mills, La Grange, Ga.—Redeems Stock—
The company is reported to have called for redemption as of Feb;

1, 1947, all of its outstanding 7% preferred stock at $110 per share
and dividends. Payment wUl be made at the office of the company/ ;

Eastern Minnesota Power Corp.^Earnings—1 '
CONDENSED INCOME ACCOUNTS (COMFANV ONLY)

Quarters Ended Dec. 31— / ; 1946 1945
Gross earnings Y.—T—— $150,919 $134,303
Operation. —•//-/-,-/.///—^91,043'.,77,513
Maintenance /i-—5,338 4,002
Depredation" ■ ^/,/-//-/*/i//-^i--////iiY///////-' .•■Yi4,267: 13,904
Taxes Y. 13,510 12,148

Net earnings — /!-/-/ $26,759 $26,735
Total deductions 23,446 23,583

Net income
—— $3,313 $3,145

CONSOLIDATED INCOME ACCOUNTS,- QUARTERS: END; DEC. 31YY
'

, . - 1946 " 1945
Gross revenue (incl. other income).. $447,795 $393,889
Operation

. 243,917 190,708
. Maintenance 17,502 11,540
•

Depreciation ——,—- ^ 45,567 ■. 43,528
• General taxes /-^-w.—.4^.4.^^-.^.-—tyM 39,727 - 32,801
State and Federal income taxfs-L,-^-»*-+—-—; Y ' < 9,659 34,542

Gross income __—1 /_ $91,431 < $80,767
Total subsidiary deductions^-/—' 47,366 47,494

• Balance 1 ■ $44,064 ; - $33,273
Total pareht ,deductfons--._^.u.>.«^^-.:----1.—— . 23,446 23,588

Net income —— ... —-——-—— $20,618
. $9,684

—V. 164, p. 2543.

Eaton & Howarid Balanced Fund—Report-
Net.assets on Dec; 31, 1946 Were $25,816,223, equivalent to $25.43

per share on 1,015,128 outstAndinf- shares,, as :compared/withv'$18,/x
960,184 on Dec. 31v l945^ equivalent.'to 426;6Q; on 712,725 ^shares then
•outstanding* ;>x>: j = *

'! YJ -' "STATEMENT of income por calendar years
Income: Y^Y ;v; 1946 1945

•Cash dividends — ———— $749,138 $445,876
Y Taxable dividends paid in securities—,— . 22,740 13,301
Interest — -----

—— ,153,202 Y tl02,210

Total .income
—- $925,081,. ; $561,387

Expenses - — 144,461, 93,030

fNet income -—-— $780,620* $468,357:
*Not including $50,500 in 1946, and $56,441 in 1945, received on

account of accrued dividends at the time of call or exchange of various
preferred stocks and included as part of the proceeds therefrom.
tInterest does not include $42,358 received on account of - interest;

in default at, time of purchase of bonds which has been credited to
the securities account as. a return of principal.
tNet income does not include any portion of price of shares sold

and repurchased, credited to undistributed income in the amount of
$72,046 in 1946 and $51,640 in 1945.

STATEMENT OF NET ASSETS, DEC. 31
Investments at quoted market values;/ 1946 1945
U. S. Govt, bonds and notes, etc.—_— $5,116,621 $4,605,287
Preferred stocks 6,501,813 5,438,575
Common stocks a————--///«.-w/—■ 13,805,588 8,401,875

Total investments, ______ $25,424,021 $18,445,737
Cash in banks (demand deposits)—— 317,708 : 581,016'

■

-Current -recsivablesY/-Z-r.Y-^-/^/Z//-^-v- '178,533 " - '141,997
; /YYf'Y': IA'/Y • •/' v '■* «■'"■ ■ j1

Total assets _/_— — $25,920,263 $13,168,750
Current payables and accruals * 104,040 208,563

Net assets — - —— $25,816,223 $18,960,184
Shares outstanding ($1 par) 1,015^128 712,725Asset value per share — $25.43 • $26.60

During the years ended Dec. 31, the aggregate dollar amounts of
purchases and sales of investment securities, other than Government
securities, were as follows; Yf/, i •-

1946 .1945
Cost of purchases— —— — $9,641,339 $6,445,228
Proceeds from sales — 1,900,066 1,526,945
—V. 165, p. 206. ^

^ 1 , »

Eaton & Howard Stock Fund—Asset Value—
The net assets on Dec. 3i. 1946 were $1,667,103," equivalent t6 $15.73

a share on 105,964 outstanding shares, as compared with $1,479,303
on D,ec. 31, 1945; equivalent to $16.59 on the 89,157 shares then
outstanding.—V. 165, p. 206.

Edwards Brothers, Inc.; Ann Arbor, Mich.-—Files with
SEC—
The company on Jan. 21 filed a .letter of notification with the SEC

Y for 20,000 shares of 5 Vs% fcumulative convertible preferred.. to, be
offered at $10 a share. /Stock Is not underwritten but is to be sold
through Watling, Lerchen & Co., Detroit. Of the total the company
will receive proceeds from 12,739 shares and J. W; Edwards, an officerli of the company, and family will receive proceeds from 7,261 shares.
The company will use its proceeds for additional working capital.

rYY-'* Y y;'- Y";;-:Y;/Y:Y ; ^Y'.Y YY/Y/YYY
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El Paso Electric Co.—Earnings— |
Period find. Nov. 30— 1946—Month—1945

Operating revenues — $385,887 v" $364,619
Operation - —— - 159,929 122,714
Maintenance : — 43,094 ' 13,830
Depreciation — . 25,000 24,563
Amortiz. of franchise.- • <• 278/- :
♦Fed. income taxes * 19,040 37,216.
Taxes—other , 32,640 31,410

1946—12 Mos.—1945
$4,172,662 $4,038,744

- Net oper. revenues > $1,05;9O6
Other Income (net) , DC35

Balance -.L./,;—4^.--,. $105,871
Interest and amortiz'.— .17,848
tSpecial charges ; . 11,837

Net income '$76,186
^Extraordinary reduction'
in Fed. income taxes •

$134,886
Drl,.483

1,629,908
•

-219,880
299,418

843

, .314,531;
;/v407,971,;

$1,300,110
•).-. 16,582

1,367,895
'

186,549
291,897

4~3~2~172
392,886
—Z U—T

$1,367,347

Elign JoIiet & Eastern; Ry.-—EarniftgS-
December— . 1946 • • ; . 1945 . c

Gross from railway— $2,598,457 $2 246,239
Net from railway———, , 723,452 • *5,884,160
Net ry. oper. income-— v>
v-l^rorn Jan;;1—w
dross ixom';xaiiway_—_ $6,836;974
Net from railway-,./.— / 5,776,766
Net ry. oper. incomes— 1,600.617
♦Deficit.—V. 165, p. 72; ?./-•'

416,704 *1,487,800

. . .1944

$3,063,774.
854,720

-v .*187,288

•. -1943
$2,852,890
*559,116

*'

143,378

31,364.480
1,052,496
1,296,812

34,925,732 C 32,849,841
9,168,387 v -7,763,573
3,124,532 / 1,946)923

$133,397 . $1)316,692' $1,377,158
.18,291, 213,487 . ' 229,464

'

—u—' • '130,203 c:

$115,106 ; $973,001 ; $1,147,695
$56,326 - * '$50)473 c 1529,011

Earnings,before giving effect to extraordinary
, reduction in Federal income taxes 922,529

Preferred dividend, requirements-—67,501
618,684
67,501

$561,182Applicable to common stock-——4-..^----.— ",7:$855,028
'

♦After) extraordinary" redactions* oi $11,837) $56,326,* $180,676-.and
$529,011, respectively. ; tSpecial charges representing pro rata amount
of those portions of premium and expenses on redemption. (lof bonds
which are equivalent to resulting reduction in Federal, income, taxes.
1Which resulted principally from non-recurring deductions of another
member of the consolidated group in 1945>~V,' 165, 'p. '71.

:;Sohnel—
The directors on Jan. 24 elected John R. Munn, previously .President

<of the company, Chairman of therboard.of directors.and .elected William
F. McGuinness, previously Vice-President and Treasurer, as President.
JMr.. Munn succeeded-John *F. Casey, Sr., as Chuhmau., /.Mr.. 'Ca§ey

retired after having been connected with' the industry from its, incep¬
tion; ; Mr; Casey > was. succeeded' as a' director by his son, John F.
Casey, Jr./of Pittsburgh, Fa. : ' • r • i// ; * 1".'% //I":

Directors also elected Gregory Oberst, previously Comptroller, as
Treasurer to succeed Mr. McGuinness.—V. 164, p. 276..

v HISTORY AND BUSINESS—Business was founded' by Harvey S*
Firestone at Akron, O., in 1900 with formation of Firestone Tire &
Rubber Company (W. Va.All of the property of-this 'cor*
poration has since been acquiredvby Firestone Tire & Rubber Co.V
incorporated in Ohio March 4, 1910. Company conducts its business
directly ,and through domestic and foreign subsidiaries, all of which
are wholly owned except certain of the subsidiaries which operatd
stores'rind except two'other suosidiaries of minor importance.- ; / ■ (
Company and its subsidiaries are principally, engaged, in the manu*

facture ""and sale of rubber tires" and tubes for automobiles, trucks,
trailers, buseS,' tractors;'; farm implements; airplanes' and industrial
equipment. Sales of "tires aiid .tubes, including .sales in<foreign coun-

y 68% and 70% of consolidated
■fiscal. years)Vl'937 through'; 19411

substantially lower during the ' w'aff,
)lum6': of such sales for . each: of tha ;

a?tiVrate"^I43a6?6lV,^M. Tint? rt?.Vhilr^rtllfn' yeara 1951-tSjou6Ff94'l'?.The doilar\volumeot such salei fdr.'.thfcfjacai:
the said participating stock,, made a., claim contending: that the dis¬
tribution of the net assets of Empire Power Corp. in final 1 liquidation
:w4&.riot made •■in- accordance with'thd'-prdvldiShs/oFlihedorpprallohls'/''•• v»v<-Vv«
charter. As a result of such claim;: the question'Vin' dispute'-.wa3rsub- ;..v ^ ; ///.A//..-*—v.,—..*- ?)
mitted .to,.the New,York Supreme Cpurt in an action? brought ^by/said : Company and its subsidiaries also produce and sell a wide variety
stockholders.-. After trial, , Judgment) was *s rendered-(in ;.favor^1 of ^ the s of .mechanical rubber-goods and. latex products, including' such'articles
plaintiff-stockholders,, which was affirmed on appealssitakfen/.by.vthe r as? molded "goods, : hose, rubber covered rolls, ..friction;-.tape, tubing,
defendants to the Appellate Division .of the .'Supreme Court,: Fifst /rubber cement, engine-mountings, vibration dampeners, Tubber-to-metal
Department, and to the Court of Appeals .of;the. ^tate.of'iNew.York^^i; ; parts,^battery- boxes, ;Cut, rubber ( thread, , latex ^hread; and foamed

. As a result of this litigation, th6 Courts', have (detefminedvthSf; the ? latere. sou?hion.'material,A subsidiary; produces and. sells brake. lining, ;*
holdefs of record/:as,!of 'Febn5,;'1945"of 35,114).sRa^s;of partlcipatihg - .;j)iA ;company Lahd -itS sub^^ .alsq.^mahufacture /and -selli a
stock (which shares comprised "all of/the outsk'ndirig, participating. > variety-of-steer products including rim's for many types, of; vehicles,;
stock- except:that owned by thevsole common; stockholder/of .Empire stainless steel barrels, stdmplngs^i.spark plugs, motor tings an(|
Fower;^orp.l. were;entltled tof receive' ,an-,'additiorial sUm'ofi;$806.324; : ^an^s jln(i, jlir'piane:wheels/ and bcakes.j*.1 ;

luhiPrt JyLiL^ fnr Snif ; -plasty products including radio cases, Instrument panels, lenses, a:

LIUUUvO* • .A t; *v >•-* ''r. ,*» ■;?. ". •*' ',-y, ~;.j [■ "t> 1>

/ Authorized /, Outstanding

-Enters Aircraft Field—~ Electric Boat Co.-
_

This /company' has 'entered th? aircraft industry by -taking over .the
complete produotion of the giant four-motored "North Star" transport
|»lane now being manufactured at Montreal, Canada, for Trans-Canada
Airlines and the Royal Canadian Air Force, according ; to. a Joint
•announcement -;onv Jan., 23 by • the ^Bt. Hon. C. D.v Howe,-. Canadian
Minister of 'Reconstruction and Siipply, and' John Jay Hopkins, -yicC"
Presidentfof Electric Boat Co; ; •. ■' "•

The "North Star" is powered by four Rolls-Royce Merlin engines
which were made famous by their tise Ih the; British"-"Spitfire" ' in
the repulse of- the German blltzkrelg over London. The engines-in
each plane develop a' total oY over 7,0(50 horsepower..*The new trans¬
port has been jointly created ovelr the past two years by" the' Canadian
Government and the Douglas Aircraft Co., Inc., of,„Santa Monica,
Calif. The airplane is how being" prdtfucea at" the plant of Canadair
Dtd. which waS .byllt'af the" Cartierville airport in Montreal by Cana¬
dian Vickers,-Ltd., for the Canadian Government during-the war.
The "North Star" has been designed for regularly scheduled, high¬

speed, non-stop',:. trans-Atlantic flights by .Trans-Canada Airlines ./from
Montreal to London, as well as for the Canadian trans-continental
.air transport system, the maim route <of-which -i;s between Halifax,
Nova Scotia, and Vancouver, British Columbia, with additional services
to all principal Canadian cities arid' rriariy large cities ih the United

, Stales. The present extensive Yrans-^anadri Airlines system has been
supplied: yvith . this modern)plane'';equipment") under thePresidency;)of
iHi-'J, Symington-, of.Mohtiral,^).(j))-,/■
I In addition to the production of the "North Star," Canadair Ltd.
lias for the last year also done an^extensive business ftin the conversion
and overhaul of transport airplanes for Trans-Canada Airlines, Eastern
Airlines,. Colonial..Airlines, Air France, the Swedish' airline AfiA, the
Dutch airiine KNILM, the Belgian Sabena^ the Norwegian -BNL,- the
Portuguese DTAA aria JDEfA) (Various;Bout^A airline) comi
panies jn.-Venezuela^■■'.arid)Argentina^ arid other interaatioriar aviation
companies, and for privatp ownew. J v^r SXX
"Electric Boat Co., among other activities, has been for over 45-years
the largest producers of submarines in the world. It also created the
famous PT boat in World War II for, the-United States Navy. .It is
now producing, in addition to E'co pleasure cruisers and motor boats,
« variety- cf electripal and* machinery products. : . r {, ;

This is its first/venture into the field of aircraft manufacturing and
provides the company with .a major "diversification of its products.
The contract just signed between the Canadian Government sand, the.
company calls for the taking over of Canadair Md-. together with
all of its manufacturing facilities, and their operation as a private
business by Electric Boat Co. for its own account, - :

The present manufacturing Cschedide " calls - for', the produ'etiop of
three, of the big ships monthly. It is planned to increase this.rate
.sharply in the near future In order to- provide early deliveries to
airlines presently in need of this type of equipment. The .Canadair
Dtd. plant provides 1,000,000 square feet of production space where
employment is larger now than during the war when some 400 PBY's
and other aircraft were turned out for the Canadian and American
Governments during the final stages of the conflict.

x H.;.01ivci- West, until recently Executive Vice-President of the
Boeing Aircraft Co., in Seattle, Wash., will be President and General
Manager of Canadair Ltd., and John Jay Hopkins w'JU 'be' Chairman
-of the Board.—V. 164, p; 276. •> - ~ • ! •

holders .pf.,record *aswot ^Feh^.-: 5,^ 1948 rOf/the "afortfmentioftria'i: 35,T14 l _
shares- of participating stock ' •' ' /' /ws *■*
; Accordingly, there has been
100 Broadway, . New York,
sum of $565,268 fto be distributed
per share,, among the holders
stock)•..:•/; 7
.JSuchv stockholders who hayer npt :yet-Jiurr^id.ered .

upon surrender . of. their respective certificates yfor^caricellationj
ceive the distribution, of $43.62 per .shar,e as: stated Jn~; the'notic
Feb. 5,' 1945, together With' the additi6nar; distrjbUti0n?of^$1^.99809
per share.—V. 161, p. 878. /

(December
Gross from

Net from
Net ry. oper

t- From.Jan v

Gross;from railway--- 127,836,171 139,491,426.156,720)899 157,893,223
Net from •rffllway,^ 18,122,984 20,630,296- 47,598;781vv5i3)7fi5)451
Net ry. oper. income.;. 7,250,546 13,923,298 16,324,332 • 19,807,690
♦Deficit.—V. 165, p. 72. '')

^f^a^TSjiteMarch;15—
,^ha Nri# ^drk>Curh Exchange ;onC jai^/29 ;ahn^hd?d
poratfon has extended , untii noon March .15,?; 1947/the - expiration
date of an offer previously extended , by the corporation "to holders
ofits common stock and' $3 convertible preferred stock of /record at
thtfcloseofbvsincsSiOnDdc^Sl.TSiei^Theofferinclddes.'thefight
to: subscribe at the priee of $50 <per Unit" to a unit consisting of
10 shares of "new" 20-«ent dividend preferred stock''and lVa isnares
of common stock of the corporation for each 35 shares of' common
stock or for each 3J/2 shares of >$3 convertible- preferred stock held./ -
Cash offer B, previously announced, expired at noon .on . Jaq. 31,

-1947, -and'.corttin'geiit r'offer' C,,'"also; announced' earlier;.- has-been ex¬
tended from rioon" on Jan. * 31, 1947 to noon on March; 15, ^1947.—
v. 165, p.. 336.:.; . „ r; • ; : •; i' •

dltiorial frinds <}f> company,) are td be 'applied to redemption on or about
i March 17, of 250,000 shares out of 414,000 Shares of V/2r/e' series pre#
f ferred. stock (cumulative) presently..outstanding,.Cat $105. and divU

lq4v. f dends; . Concurrently , with.-the . delivery by the company;,?of- the i de*

i'all Bilver Gas ;Work|:
Period End. Dec. .31—

Operating revenues —

Operation
Maintenance —

Taxes '—

■ / :i ft' /'-C ?'•>:»*";S' "
Net' oper. revenues..-

Non-oper. income (net)

1946—Month—1945
$125,494 $120,094-

91,413
11,792
12,448

76,022
10,295
15,872

1946—12 Mos.—1945

$1,390,831,; $1,287,083,
876,316
137,635
214,656

767,438
117,945
209,104

Balance .

Retire, res.

Interest charges

accruals—

•; Net income
Dividends declared
—V. 165{ p. ,72.

$9,841 $17,906 $162,225 $192,596
5,244*. 4,454 66,328 ' 34,523

$15,085 $22,360
r

$228,553 $227,119

6,333 6,333
1

76.0C0 ' 76,000

.... 720 .1257 .. 2,260 1,523

$8,032 $15,770 $150,292 $149,556
125,744 • 119,126

;bf triailpd?riotJater^ thari-^^Feb;^viSi'-■■"194?)v;to carih- boldcT/oif any suclf^
ff slfare to beiffeddemed) r' ' " ' * ' ^ "'.r ^ 1 { •
" '

.1 RESULTS OF OPERATIONS YEARS ENDED OCT.
? ? : Net Sales.v *Net Earn.. fNet IncC Contingen. C BalancjEf ;

1937 .$156,823,095 $19,861)667 $10,769,177 $1,500,000 $9,269,177
C 1938-i^l^/141,882,682 ? 13,$99)418 C 8,258,041::;? : 258,04|

1939' _ 160,119,022 19,557,494 8,372,046 1,650.000 6,722,048
f)l940' li*.:.!; 187;209,292 23,390,102 .10,152,603 < 1,500,000 8,652,608
: 1941 268,091,826 43,335,288 17,912,427 6,650,000 11,262,421
1942 1 352,693,500 46,954,133 16,981.129 4,500,000 12,481,129
1943 v - 545,389,601- 69,733,204 18,183,382 + 3,000,000 15,183,3821

i 1944 -C— 651,410)411 71,610,675 18,810,845 ^ 2,500,000 16,310,845
> ,3945 68l,744;072 89,165,898 18,946,735 ? 2,500,000 16,446,733
1946 -----^577,833.422 77,M3,695 ' 32,682,877 ^5,000,00d Y7,682,$77 .;■=

? ■; *Before ( depreciation and amortization,: interest and debt discount
and expense, taxes on income, and provision for contingencies. (tAfter

•

depreciation and: amortization interest and debt discount and expense!
and taxes on income;;^? ^ - ') ^ \ u * <

'

: UNDERWRlTERSr-.-The names of the several underwriters and j,h8
principal amounts of debentures to be purchased -by them, respectively,
are as follows: -i

i Ha-rriman Ripley & Co.J ., , Paine, Webber, Jackson / ^ i
Inc. —_$2,525,000 & Curtis ; 450,009

Otis & Co. — 2,525,000 > Hayden, Miller & Co— 350,009
Blyth & Co., lric; —1— 1,550,000 ' Spencer Trask fc Co.—

; The First Bostpn Corp.- 1,550,000
Halsey. Stuart & Co. Inc. 1,550,000
Lazard Freres & Co._—_ 1,550,000/

: Lehman Brothers ' 1,550,000
900,000
800,000
800,000
700,000
700,000
700,000

Electric Bond & Share Co. Aisting--Rights-
"

The fights of stockholders of company to subscribe to the . $10 par
common stock o{ American Gas & Electiic Co.? and to the no par
common stock of Pennsylvania-Power & Light Co. were admitted ? to
dealings on the New York Curb Exchange on a-when issued basis at
the opening of the market on Jan. 25.. > i' ^

"

Tlie amount of shares of American Gas & Electric Co. being offered
totals 840,057 and Pennsylvania Power & Light Co. 1,050,072 shares.

For. trading purposes, fights to subscribe at $33.25 per. sWe to"
16/lOOths of a share of American Gas & Electric Co. common for
each share of Electric Bond & Share Co. common, held on Jan. 17,
1947, will be known as rights. ?( ,, # ^ f

Rights ^ subscribeat . per /share3d-^O/lOQths/ pf^
Pennsylvania Power & Light Co. common for each share of Electric
Bond & Share commop held on Jan. 17 will be known as- "P" rights
for^trading- purposeSi .. . . . ; ; ■ ?;■^: J ■

The common stock of Electric Bond & Share Co. was quoted ex
rights on the Curb Exchange on Jan. 27. AH certificates delivered, in
settlement of transactions made prior to Jan.- 27 hiust be accompanied
by due bills for the-rights and such due bills redeemed Feb. 6, the
-Curb Exchange, ruled. " „ - ? ,

The Exchange also stated that wherf Issued contracts'for the "A"
and "P" rights must be settled on Feb. 6:. ; • - ^ -" '*
Both issues jof rights will be stricken from de'alings on the Curb

Exchange at noon.on Feb. 17," With the fights expiring at,3, p.m.-on
that date. Transactions irt the fights will be "for cash only beginning
Tuesday, Feb. n, and until they are removed from dealings, the Curb
Exchange announced*». » - • r : . i ».
Both issues of rights will be exercisable at Bankers Trust Co.,

16 Wall Street, New York, N, Y.—V. 165, p. 206. • J .

J""' .'J* ' 1
t - ^ 'AV V '0'*- ?" 'J- *" v/r

Electric S^rayit Co.— Note Placed Privately The
Central Republic Co., Inc., announced Jan. 24 the private
sale of $500,000 note, due Jan."7» 1959. Proceeds
will be used for plant expansion and increased business.

Electric Steam Cleaner Manufacturing Corp., Chevy
Chase, Md.—Files with SEC— < \
The company on Jan. 21 filed a letter of notification with the SEC

for 450 shares (no par) common, to be offered at $100 a share without
underwriting. Proceeds will be used to finance manufacturing costs.

The War Assets Adriiinistration on Jan. 21 announced theisale to this
corporation of a Cleveland, Ohio, aircraft parts.plant, formerly oper-*'
ated by . the Cleveland Pneumatic. Agrol .Co.,;fer $1,900,000. The sale
includes real property and certain building equipment on the site, but
does not'include production machinery, or equipment..•_;
The Ferguson company , expects to convert the facility.-to the ■ produc-
tion-.of''•.tractors,;.8nd;'bther^fdrm_- :•-> ;
Located on

, a land tract of 62 acres/, the plant?,^qonViSts'.of -,two " , FlOfidlt East
principal buiidirigs "and several minor ^structures ^providing, a.', total ' ' r?xn'l,ha*
floor area of 800,000-sq. ft; -All utility services are available to, the * V acc flnm rfliiwav

property which has its own railroad spur from the Wheeling & Lake 1 T *607 608 *327,629
Erie Ry. /V.,-1,772;973 •32,147

Smith, Barney & Co
Hayden, Stone & Co.—
Kidder, Peabody & Co.r_
Lee Higglnson Corp.-—
Merrill Lynch, Pierce, ,

Venner & Beane—700,000
Ston? & Webster Secur- .

;ities Cmcp. ——— 70Q,POO.
Union Securities Corp.— 700,000
W. E. Hutton & Co.— ~ 600,000
F. S. Moseley & Co.—_ 500,000
White) Weld" & :Co.—— 500,000
Hemphill, Noyes & C0.1 450,000

. —V. 165, p. 537; ? - ' - " "v?;

350,009
300,009
250,009
250,009
250,009
150,Q09
150,009
150,009
100,009
100,009

Dean Witter & Co.—_
Hornblower & Weeks—
McDonald & Company-
Tucker, Anthony & Co._
Hawley, Shepard & Co._
Merrill, Turben & Co.-*.
The Ohio Company-

Ball, Burge & Kraus—
Curtiss, House Si Co.-J_
H. L. Emerson' & Co), > > > i
... Inc;—-i—. lOD.OOOl
Fahey, Clark & Co. 100,009
Field, Richards & Co._i 100,009
First Cleveland Corp.— 100,609
Rill & Co.-—------—- 100,009
Mayuard H, Murch . & * <
Co) — 100,009

Prescottv&C6.,lric._--- lOO^ppd.

1948
,1946 '- V. ,1945.,, . 1044' ? . —

$2,573,136 .$2)490,354 $2,813,543-. $2,772,565
Net from railway.——
Net ry. oper. income-—
From Jan, L-r- •

Gross from railway-
Net from railway—

828,690
376,457'

606,859
718,241,

, Firestone Tire Rubber Co.—Debentures Offered-^-A c
banking . syndicate headed by Harriman Ripley & Co.,
Inc., and Otis & Co. (Inc.) On Jan. 28 offered $25,000,000 / Net ry; .open incopie-^—
25-3rea)r .2%*% debentures at <100 and interest; The issUe: >Deficit—v. <165, p. 72
has been qvpf$ubscribed.
Dated Jan. i, 1947; due Jan. 1, 1972. Coupon debentures in' idenom.

of $1,000, registerable as to principal. Interest payable Jan/1 and
July 1 at office of J. P. Morgan & Co., Incorporated, New York, ?or
at holder's option at Cleveland Trust Co., Cleveland, O., National City
Bank of New York, trustee. Debentures are subject to redemption at
option of company as a whole or in part by lot at any time upon riot

26,543,488
5,821,667
4,291,437

29,571,007
8,996,070
4,401,728

/'.*•vV" . fpl,"A"*Vr1*' I

31,73b,202 32,559,084
12,674,391 15,954,21a
5,951,599 ; 10,173)47$

Florida) Pov^er & Light Co.—To Amend Charter— ) ! ,
The company has filed an application with SEC to make certain

amendment? to its charter to facilitate disposal of its common shares
held by its parent, American Power & Light Co. *« '.,*') < » .

American also proposes to deliver to Florida for cancelation 500,009
-r— - ^ - of the 2 500 000 common shares of Florida now owned by American. |
less than 30 days' published notice if redemption be made on an The reduction will not affect the stated value of the aggregate out*
interest,, date; ^nd/Upoav riot /less, thani 4S/days'; published notice 11 standing common stock.- " ' r ' )'
made on a date other than an interest date, at following redemption
prices;: To/ and? ihcluding Jan. -1, 4952^ . at» 103 thereafter ?;with
successive reductions in redemption price, of Hi] " "
successive five-year period to and including Jan
to and including^ Jan. 1, 1970, at 101 thereafter
case with accrued interest. Also redeemable" through/ioperation of
sinking fund on Jan. 1, 1948, or on any Jan. 1 thereafter, upon not
less than 30 days' published notice at following sinking fund redemp- I
tion prices: To and including Jan. 1, 1957, at 101%, thereafter with
successive" reductions in the redemption price of V\ of 1% during
each successive five-year period to and including Jan. 1, 1967; there-/*'
after .to and including Jan. 1, 1970, at .100%%; thereafter at 100%;
in each case with accrued interest. / / • < ,r I '
The Indenture provides for a sinking fund to retire by Jan. 1,1948/ f*

and by each Jan. 1 thereafter to and including Jan. 1.M962, $750,000 :
of debentures, an4 by Jan.. 1, 1963, and by each Jan.. 1, thereafter {
$1,375,000 of debentures. Sinking fund payments may be made - in
cash or debentures. The sinking fund is calculated to*retire the entire -/
issue by maturity. Y ? ? •: •■?; ?•;./////'?'/"

; ' PpVrt §^P0SinB: Of iti interest:in Florida Power
) 1, 1987;? thereafter Light.—V. 164, p. 2957. ^ . r \
ter. At. 100% in each

Ford Motor Co; of CJ^nadaV Ltff.—Secondary Offering
—A secondary offering of 31 000 shares of class A stock
was effected after the close of market Jan. 21 jointly by
Blyth & Co., Inc.,and Watling, Lerchen & Co. at $19 A
per share, less a discount to NASD members of 80 cents
a share.—V. 163) p. 2436. 1 , / < - , n

444 Madison Avenue; Corp., N. T".~Loan Placed Pri¬
vately—The company has obtained a $2,750»000 '20-yeaC
first mortgage 3%% loan .from an insurance. company,
Proceeds will be used to refund existing loan. , . , j
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4 ^ort Worth & Dehver Cit^Ry^arnings-^• — -

•^Decemberw; .. „ ^1946 1945 ... 1944 1943
,Gross from: rkUWfiy—i. $1,060,753/ $1,103,556 $1,387,940, $1;379,95^Net from railway___— 181,108 . *1,162,652 268,212 439,996

JNet ry. operv lncome—« • $1,448 *988,828 178,885 , , 297,565,
A' Ff6mJari;:l—-v ,y.
Gross from railway„__ 12.030,501 16,210,994 17,217,191 15,691,278"

1,926,363 ,3,424,318. .6,585,297 .t7;65Q,690<JVet iy,;. oper. ■ fec6me-.i. ,862,095 .1,189,002..'2,$74,141 r 3,972,146
if; i f 'Deficit.j—V,:.165, p, 73.. v -v, » X . Ju . - ■

Four Twelve West SixthCo., Los,"A»geles^EathmgT$^-:

Totalppfery reVcnu^/;//
. Pofter.pur. for resrilo^-
/"Frod/ «r;,dis/ exp.

• Maint. ahd' repairs, i'z-2.
Deprec/ ft retirements---
Eaa debts

Geft,& admm..exp,
• Fed. Income,, taxes/__l.-'
State. Income tax——s.s-
Other -taxes

^Years Ended Oct. 31-
Indome, rentals •

Total expense (excluding depreciation)_„____
Depreciation of fixed assets ___________

;;"-'i Operating gain
Cther income,' net-r-

1946;-''
$177,944

97,446
,4,450

$76,047;'
3,271

fjfet gain before ■■Federal incomer taxes_-:_'__^$79,318

1945

$148,795
99,558

. 4,450

• $44,787"
nv 2,512

federal Income taxes 32,057
$47,299"
21,3641

1944 "
$784,293
322,197
177,342.
49,286
54,931
• 3,215

.87,720
40.045

: ;;;s,88d
;"' 94,186

, Operating /lnfcome C-- «'■' §153,487
•% Otftef ihcdi7re;V*-w^w;rAv .-&•■' /•
) ' * >>; y ir**'"f"f
'v Gross* income -ir-i-- .' • $153,629
.Total income deduct.— 57,603

1
■ ' ''jfifr* •'V '">'? * ' 'V'>$' At?*- ?&'** *

J Net income _

—V.. 165, p. 538.,

| statement of Income
-Calendar Years— 12 Mos. End. 7 Mos. End.

.,1945 '
$850,818
118,276
188,808
51,866
63,990

- -1,227
38,072
60,063
5,231

102,039

$171,242
105

$171,348
56,322

July 31, '46 July 31, '46
$933,478 $550,834
44,451
266,674
82,342
55,057

712 .:

106,691
56,918
4,733

112,671

$208,223
t - 126.

$208,350
75,061

177,168
57,009
,26,141

185
■

, 68,087
25,355

,, 1,602
65.810-

$129;474
48

$129,522
, 51,587

• §96,026; y $115,025 $133,288. $77,935

Galveston-Houston ;Ccl (&; Suris.)r-JSarnings--
ANet

__• • $47,260
Dividends

,

... 12,743 '

■■

A • ASSETS—Cash in office ahd .in bank, $48,659; receivables (including
■. Accrued interest), $4,222; U. S. Govt, certificates of. indebtedness,
$35,007; marketable securities,"$69,238; fixed assets (net), $100,425;

,,$otal deferred charges, $16,135; leasehold interest (net), $57,063; total,
1 $330,149. ". • V .

A ' ^ABJlirriE!^A(;c9unts ,'payable; .$2,682[; taxea-payftblfe,v$56,48();(key
deposits, $351; accrued interest, $787; rentals paid in .advance, $637;
common stock (1,063 shares, no par), $22,924; capital surplus, $105,530;

:% darned surplus, $140,743; total, $330,149.—V.. 161, p. 878. - ' .- '•*. :-

$25,935' ; : Period-End. Nov? 30—
7,441 /.Operating,', revenues* iiS

Equipment, maintenance
& garage expense.—

Other oper.^expehsesz^-,
Generaltaxes ...

Fed.: normal/and. surtax
Fed. exhess profits tax
Depreciation —

'

% Operating income ^—"
Other income (net)——

.T.;; W'vVi.1- '• " "/ •

Gross income

1546^—Month—1945 •

$806,611 $808,965
1946—12 Mos.—1945

$9,855,372 $9,529,054

2l2,7oV '
406,818
: 95,169

. 20,700

~47~596

201,320
347,116
87,961
13,900

"

72,400
57,988

$23,624
4,249

$28,280
1,751

bentures Offerfedr-^Dempsey'-Tegeler & Co., St. Lopis,

$27,874
4,290

$30,031
2,812

2,263,621 .

'4,612,935
1,098,854
541,850
*

49,350.-
528,435 ..

$760,327 •

20,250

§780,578
39,601

.2,114,474,
4,019,989
1,116,112
165,744
'975,350

. 682.729.,

$454,655
. ' .21,837.

$476,493
58,111'

BILITIES—Dividend on preferred stock payable Jan. 2, 1947.rf $69,750; reserve for taxe4, etc., $21,000; $4.50 cumulative preferred
stock, (par value $100 per share), $6,200,000; common stock ($1 par
t value),. $1,638,898;- capital surplus, $14,802,799; profit on securities

.dividends paid therefrom, $97,104; undistributed income,
$553,471; total, $23,383,022.
NOTES—2,000 shares of preferred stock are to be retired annually

on the New York Stock Exchange at hot more than
- $100 per share.

Outstanding warrants entitle holders to subscribe to 63,022 shares
of common stock at $17.50 per share and 98,300 shares at $20 per
share; these warrants expire Oct. 15, 1953,*—V. 164, p/ 3290. -

Gerieral Capital Corp., Bostoii-^-Annuai Report—
•^-.1946 net iricome front dividends and ifttefest, before realized

- capital losses, was $1.62 per share as compared with $1.20 per share
i«*3945' a)1 incre^se of over 33%.' Distributions to stockholders in
1946 totaled $1.61. The 1945- distributions amounted to $1.69 buir
included a special distribution of 50 cents in excess of the dividend

. - and interest income. ' ; „ \ 1 ..

. . As in.previous -years, 1946 distributions to stockholders were non-

.. taxable for Federal tax purposes; The tax cost of the general capitalstock was reduced accordingly.; ;? --
*

j.Pec' 31r-l946 the net asset' valvje per share of general capital
' aioclJ.was $43.77 as compared with $45.92 at Dec.-31, 1945, a decline,
the first since 1944, of 4.7%.- This was after reserve for Federal taxes
based on unrealized net capital gains of 2.76% for 1946 and 3.79%
for 1946. .■ • v SA:'"'T

'

, INCOME STATEMENT, YEARS. ENDED DEC. 31! ; •

■.:-v,v: . 1946 ,

Total income, 1 $527,6i2
Expenses and taxes__T_^_ 81,504

- Federal normal tax. and surtax ^ 1 '23,850\
Fed. tax accrual adj. of preced, year

•

. Net .income- -(exefos. of gainsv or
'losses from sales of securities)-

^ Dividends i__:_i_
$422,858
418,354

1945 /

$431,428
72,715
19,800

$338,913
*470,350

1944 •

$351,586
J 55,577

15,40©
Crl,661

$282,270
291,718

afe offering $290,000 4V2% serial debentures at 100

f. arid interest. .. .. . . .. ...v. -'j , V:
I \ Dated Jan. 15, 1947; principal payable annually Jan. 15, 1948 to

find' iiiclUdtng Jah.; l5f 1957» Interest paykble Jan.- and " July 15 at
« office of St. Louis Union Trust Co., St. Louis, Mo., corporate trustee.
Coupon form—$500 ahd $1,000 denominations. Redeemable on any
f interest date on 15 days' notice at par and interest to date of redemp-
J tion. J. F. Tegeler, St. Louis, Mo., individual trustee.
^

PURPOSE—Net proceeds will be used to provide funds with Which
% to; prepay mortgage indebtedness of $60,000, retire, all outstanding

$23,584 $27,218 , $740,977 $418,382Net income
• —V. 164, p.. 3413. ; . :

Gas arid Electric Associates—To Dls^olve-^-To Assign
, All Assets to General Public Utilities Corp.—■? - " *
! The coinpanhas ^iled with-the-SEC air application which may be
* surhmatized .as 4dIlows:; v.-- ' ■ ..... ....

The-transacticn proposed is* the complete liquidation of Associates
'

and the elimination of all Gen. Public Utilities Corp.'s interest in the.
, certificates of .beneficial interest in, and notes payable of Associates..
GPti is the only cteditbr of, and holder of certificates of beneficial
interest''in Associates. ; v b . ,, r , " ..

Associates holds $18,612,700' of 8%. income notes, dtie March i, 1967
of Utilities Investing Trust (formerly known as Martson Securities

/ preferred stock totalling $47,600, pay bank loan of $100,000 and provide
$65,400 to be used as additional working capital. * ; '
i V COMPANY—Company started business, as a partnership in 1874 and

_. ^ ^ ,, , „* Was operated as such until 1905 when the company was incorporated ; Trust) and is the plajntiff(it| certain litigation pending,m the Superior
i "in.New .Jersey..This business has been long established arid over the, Court of Massachusetts, instituted Oct. 16, 1942, by Associates against
i; sp&n of 72 years, has. continued its identity iri the artisan craft of
^ fabricating technical and precision types of millwork products for the
Industrial a,nd residential .fields without interruption.: .

■\ Notable, achievements of productive operation's during the War are
the following:

New England -Gas and Electric Association. Certain plans -for reor¬
ganization: of rNegas Jriavq been ^proposed by ' Negas which by their
terms wo.ulld dispose: of the Negas litigation.
Associates will assign, transfer and distribute to GPU all its assets,

including; said; $18,612,700 of 8%: income notes ;due March 1, 1967
Company advises that it produced in a period of 18 months a sub- ; of UIT and all.caus.es of. action, both legal and equitable, including
ariti&l majority of all the millwork and millwork components re- the causes of action asserted in the Negas litigation. GPU will transfer

"

Ctariti&l
quired in the homes and public buildings of the permanent section of
the Atomic Bomb City of Oak Ridge,- Teriri.,- for an estimated popU-
f lation of 75,000 people. . > • - ?

Company also advises that it produced arid shipped 11,782 hospital: doors in a period of 37 /days during an emergency in the South
TacifiC Campaign. v . , ,, ;4l Ast. .'

Company , la working very closely, with the Celntex C^rp/ to manu-
. lecture the .millwork and ; millwork cbmpoijenter fort the?vCelotex

I /'C£mento7; House. A v ^JzCxU.:*i 1:,£&X
Company also advises that in addition to this last mentioned opera-

? tion. ■ further expansion will be -evident In thfe production of wood
rroducts treated with E. I. duFont de NemOurs & Co.'s diiriethyloiures.

| send while retainifig all this beauties, of .the. natural. Wood, it becomes
:f highly fire resistant.' This phase of the business se6ms to have ex-
1 cellent possibilities. I

hEARNINGS—Company earned before interest but after depreciation
\ $md taxes fof the years 1942 to" 1945, inclusive, as follows: * '
*( 1942 1943 1944 1945

.. .
, $59,834 ..',.$23,843 $21,695 $24,245

For the yejir 1946 company earned after interest and depreciation
hut before taxes, the sum of $li2,906.

&:>L v Company, had unfilled orders as of Dec. 31, 1946 of $1,166,976.—
(' 165, p. 537.

'Includes $137,509 special-distribution of capital surplus.
>

, • ' " *"" BXtANCE (SHEET OF DEC, 31, 1946
ASSETS—Cash in bank—demand deposit, $386,469; accounts receir-

^ able (rniscellarieoUs), $70; accounts receivable for securities sold, not
delivered, $33,237; accounts receivable for stock of General Capital

: Corp.' sold, not delivered, $7,417; dividends receivable, $36,007; in¬
vestments .(marketable securities), $10,767,777; total, $11,230,977,
LIABILITIES—Accounts payable (management fee and other ex¬

penses), $23,072; provision for accrued Federal and State taxes, $26,-
526; capital stock and surplus (represented by 255,465 shares "of stock,
par value $1 "per share), $11,181,379; total, $11,230,977.—V. 164,
p. 2153.

. ;,

GerierAt Mills, trie.—Nam£s ^our Vice-Presidents andlV
New Treasurer—
The board qf directors has elected four new Vice-Presidents and a

new Treasurer of the company, it was annoUhced on Jan. 27 by James
F. Bell, Chairman, and Harry A', Bullts, President. The following Were

. elected Vice-Presidents; Raymond L. Brang, Eugene W. Burgess, Henry
S. Crosby,, and Charles H. Bell. Richard J. Keeler was named as.
Treasurer to fill the vacancy caused by the retirement due to illness

- of Karl E. Humphrey, •. . ^

Retiring as Vice-Presidents are Franklin M. Crosby and Putnam D.
McMillan, both of whom, however, will continue to serve as members
of : the board of directors and of the - executive committee. Mr.
Humphrey retires as Vice-President and Treasurer after 39 years of
service during which tiirie he held key positions within the organization,
including supervision of the company's Oklahoma properties and

V Presidency: of the Special Commodities Division and of Distillations
■•*' Products, lap. \ *' t' / " / \ v

; v Mr. Brang has been with General Mills anar its predecessor, Wash-
I- burn Crosby Company, for -8s years, serving as assistant director of
\ grdcery produots operations for the past two.

Mr. Burgess joined General Mills iri 1941 as Vice-President of the
; Eastern Division in charge of the company's Washington, D. C., office,
and became director of the company's industrial relations department
in 1944. .

Since his discharge in 1945 from the Army Air Forces, Mr. Crsoby
haS been directing the work of the plant engineering department..
Mr. Bell became research-production coordinator shortly after his

discharge from the Army Air Forces in September, 1945. . r,
Mr. Keeler has served aS Assistant- Secretary and Assistant Treas¬

urer of the company since 1931.—V. 164, p. 2958. ',

General Thoenix Corp.—Debentures Offered—A syn-
dicate headed by Paine^ Webber, 'Jackson & Curtis on.

investment company, and the intention to distribute substafttially all - Jatl.'29* Offered $2,000,000 15-year 4% convertible, sub—

and deliver to: Associates all the certificates of beneficial interest in,
an<l. all the hptCs/payable; of,; Associates. Suchr riotes payable will be
canceled by Associates but the certificates of beneficial interest will
not be. canceled' ancl Associates -wilb not terminate its. existence, until
such time; as the Negas litigation has . been concluded or settled by *
consummation of the Negas Plan or otherwise disposed.of. .< ,,

Associates *has agreed to-, continue the prosecution of the J|regas
litigatipi* ?and-?tliei • causes, -of, acti§i* • tRSriei^ asserted but; in the.Avent
of "Associates' ifailure- to prosecute said causes of action, it has agreed
to iretttrn to GpU All^thA-certlficateig>of bei^ficial iriterest^ntAssooiates
transferred and delivered to it by ^GPU.—^ij;. 165, p. 20§»

:
. V- *• 1 : d v . rf"' ' h. . ■■■ ... ;• t.

G^nlTral iAmerican "Investors CoriTAri^Aririuab Hepdrt
. In . the"- 20th' annual report,- Frank'- Altschul,- President, states that
as of Dec/ 31, 1946, net assets Were $37,169,467. The' dfecreafee, for the
year, After ;;divldehd&£bf7?§2j76i4^569, was? $2,29^,304, , r.
Net?profit/from;the-sale of securities for the. year, after tax§s, Was

$1,548,203, ail - of' which Was. long term capital-gains. 'Net income
from dividends and interest for the year, after all expenses and taxes,,
was $1,334,157. Substantially ail het profit and net income (except'
$176,389 dividends receivable'to J1947) was paid in dividends. The
dividend on the common stock was $1.48 per share, of which.95 cents
was from long term capital gains,

in view of::tlie company's election to be taxed as a regulated

tfOTE--For rhechariical reasoni it i» nbt
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetital
position as possible. ' ? . * -

, V, Frontier Power Co.—Stock Offered—As noted in our

jpV Issue of Jan. 27 a block of 119,431 shares ($5 par) com-
/ (- mon stock was offered Jan. 22 by a group of under-
^ writers headedJby Si}ls,'Mintori & Ccr., Inc. Thfe Srilej

Representing 85.3% of the coniriion stock of the com-

pany, is,for the account of stockholders. The stock was

??|f?|)riced at $10 a share.f',;. "'V". w.. : Sil'y
t" ( Transfer Agent: Harris Trust tin Savings Bank, Chicago, 111. Registrar:;
:■■■■-:*; City. National Bank & Trust Co, Chicago, 111. , s

COMPANY—Company was: incorporated in COloradd 6n AiSg. 7,
% i 3911,. under; the hame , of^Trinidad!.Elefetriu>Trarf§ifli§sipiif Railway, A?
..rv/^Cas Co. companyisyname; Was changed July 15,. 1946. *: • ? • -'/?
> { f'' - ' »' y"* «' • I-CAPITALIZATION, - • v s
v 'V') }.,»?. t .. \ . .Authorized
& -s Va %- 1st mort. bonds _»^.'-—._._-_---J_*Unlimited

$207,000^;?
1'^t1Common) stuck (iwi-r 140,000 shs.

net profit from the sale of securities (as well as substantially all net
: incomA froni•iriteffesf^valid^sdiyfde^dsri nd deduction for Federal income
i tax has been made from unrealized appreciation .in computing the net
_ assets of the company. ?».-v:-'.V?5 ? • - ■ ■ ' • • /

After deducting $6,200,000 preferred stock, the net asset value
^ was equal to $18.89 per share of common stock on the 1,638,898 shares
outstanding. v? 1 • ? ' ' ' •

I As of Dec. '31, 1946; thi company held $5,000,000 United States
Treasury securities and $369,250 cash; of which $69,750 was required
for? the dividend on the preferred stock.

INCOME STATEMENT, YEAR ENDED DEC. 31

'.
. Outstanding, is

$1,772,000'. ; ...

207,000
140.000 shs.

*D(vidend .on vstocks.__
Interest on bonds

.• : ■ Total income
*

Taxes p'aid and accrued
Transfey ^ regisi .fees,

. ; custody of? sec./ legal,
v aud;f 'expIIJ'

- Otfeer-^xpehses

V 1946
$1,293,578

234,135

1945

L $811,307
177,497.

1944

$939,483
• 2M/790-

$1,527,714
/ / 7,797

$988,804 "
1,380

$1',154,274
13,727

/ 37,988
- 147,773-

39,724
• 149,937

39,059
v ;• 137,796

1943

$1,107,937
,-41,947

$1,149,885
78,513.

29,331
130,101

NetClricoiEtt|||or.; ^ei|r^^ $797,763. . $963,692 . - $911,940
ii^;?!friifciudift^'$t6,6C^ §59;244 iri 1945,; $51,283 iri if944 arid
; $37,232 iri 1943, market value of securities received as dividends, -r

1943

§210,935

750,879
toUhe-.certificate ;of lnco'rporation . the authorized■ capital stock- was sblcl,during .'vear- : ' A l l 54§ 209«hdr.gM to .140.000 shar« (S5 par,. : / • ExS K Vmriif ' '

3- ? V BUSlNl^S-^^ompany is g public/utility. operating company engaged

4,512,851 2,783,946

10,000
3n{; generatiori/; irarismissiori,:3dist^ 'Arid) sate1vOf^eiecferriity iri Di^ori'COm^stbc^irJ Bri;556,953i^ Dr2,826,494 Dr780,13a-Huerfano. And :Las; Animas Counties, . Colo.; ..and Colfax and: .Mora, ■ ' " T'r ■'w.'...v v/.

$97,104 $105,843 $139,134 $181,682'
:/ Colmties; • N. -:M.V .'and.; iri the production,'«.distribution and sale of gas vv v R
^. 'jin the City Of Trinidad. Colo,, Company estimates that the area' served-.-^. lt

. v tia& a population of 42,000 (including 6,700 served through wholesale i p™
toother .companies,. , . ; . . * y j(E3fcesri>df proyMioni^i

:•! -Trie .Company is the principal supplier, of electricity,^for. an: area r4 Nei ^cy 'for.yeat- ended

^ofjArCtmls^Ori^' /said:"
Undistributed. Income—

FrevioUs balance
'

366,930 ' 330,308 343,759
3,592

337,908'

expending about lSOvmiles north :and south along; the .eastern '.face of : • ? Dec! 31 (as; above)rJ ? 1,334,157 797,763 * - §63,692 911,940thg Rocky;Mountains; The territory served is from .10 to 50 miles
wide,, the southern -end,being: at,.Wagon. Mound, N.' M., and the nofth- ';.-" 'JotaLli—

PH..ern end about.15 miles north of Walsenburg,.;.Colo.
>);?UNDERWRITERSri-The .names/of the .underwriter's" gnd'the riiimber '

?. cf -'shared of common stock underwritten * are as follows; \ V v

$1,701,084
r: 279,000;
A 868,616.

$1,128,071
302,250

.. 458,891'

$1,311,043
374,000
606,734

$1,249,847
386,000
520,088

? v^ •r-'^/*v;'Nb;gh§v
'i SillS' Miriton & Co.,'' Inc.-i 32,931
Straus & Blosser 25,00,0
Befttles & Co., Inc. ___i 10,000
Ferris & . Co., Inc. - 10,000
Butcher & Sherrerd 10,000

; Chjace, . Whiteside & •' War- J?
;x '• ren; Inc;c;i™—5,000
, Shlllinglaw, Bolger & Co._ 5,000

r'"" h *;* 1 • - v, . No. shs,
Garrett-Bromfield St ■ Cd.,'* > "
:;: Inc. 5,000
tewia C. Dick.Co.; v' 4,000.

» 3ioren & Co. t.:_—3,500
yVChdrlei';;Ay'vT^ggart/i&i-Cq^ri.OOri
Blair :„F. Claybaugh, & Co;3,000

?<; E. , Wv •/Grinrshaw .ii Co.;'?' •j:;'; ;
3,000

ordinated debentures at 100 and accrued interest, /
Dated Jan. 1947; due Jail, 1, 1962. , • 1 .

Pennsylvania and- Massachusetts taxes (other than succession, in¬
heritance and corporation taxes)- up to not exceeding $4 per annum
for Pennsylvania taxes and up to not exceeding $2.40 per annum
for Massachusetts taxes, payable by individual debenture holders for

/ each $1,000 debenture, will be refunded on application. Commercial
National Bank & Trust Co., New York, . trustee. Debentures are sub-

: ordinate both; as to principal. and interest to - all indebtedness/ now
'

outstanding or' which may be incurred in the future representing
money borrowed, except- indebtedness for money borrowed by its
terms specifically made on a parity with or junior to the debentures.'

The indenture under, which the debentures' are issued provides that
the corporation shall at all times maintain its consolidated adjusted
net worth at an amount which shall not be less than 150% . of the
aggregate; of the principal amount of the outstanding debentures, plus
any other indebtedness of the corporation ranking on a parity with
or junior to the debentures, plus all Indebtedness assumed or guar-

/ anteed by the corporation, maturing more than nine, months from tho
date of assumption or guarantee. * ' < < ' >

- As;of Dec.. 31/;.1946. the: principal amouftt of liridebtcdnesss ta Which
the debentures, had they been issued/would have been subordinate-'

aggregated $19,840,445. Based on the consolidated balance, sheet of
the corporation" and' its' subsidiaries as Sept. 36, 1946, the maximum

- indebtedness to wliich the debentures could have been subordinate
J
aggregated. $31,576,067, assuming sale as of that date of $2,000,00©
of the debenture^

^ ? <
■ CONvfeRTfBLri-rEach §ri6o6 principal amount of debentures is con¬
vertible iritc) ITS" shares' of common stock of the corporation at any

1
time, on or.before Dec,. 21r 1961; (or. on, or.before rthe 10th day prior

" to the redemption date in case of debentures called for redemption).
HlrirbRY AND BUSINESS—-Corporation was Incorporated in' Penn-

/sylVariia Aug. 7, 1933 arid later acquired by merger the property and
•

assets' and assumed, the liabilities of Allentown Wimsett Thrift -Co.
'

In May 194*4 the 6orporation changed its name from General Accept¬
ance Corp. to its present name. .. The corporation's principal office-
is located at 60 East 42nd Street, New York, N. Y./its registered Penn-

'Z sylvania office being located at Bethlehem; jpa,/ v % \ . y

From 1932 to 1941 the predecessor of the borporation arid, the cor-
1 poration, and-their respective - subsidiaries, confined their activitiea
principally to the financing of new and used motor vehicles for

1 purchasers arid dealers, the making;of small /loans on used motor
vehicles arid the re'discounting of receivables of other finance and

- small loan companies. In 1941 the corporation, through certain of
• its subsidiaries, first engaged in the discount loan business and in
'

1943 the corporation,-through one of its subsidiaries, first engaged
in the accounts receivable business. Since 1944 the corporation itself
has confined its activities to the accounts' receivable business, oper-

■ ating its other business through its subsidiaries. In May, 1945, th»
'

corporation acquired control of The Stuyvesant Insurance Co. and
'V through that company engages in the genera) fire, automobile, and
allied lines of insurance. At the present time the business of tho

Preferred divs.; paid?_.
Common, dividends

Total, undistrib. Inc. - $553,471 $366,930 $330,308 $343,759
Total capital surplus/-^ /15,453,375 14,762,381 15,585,574 13,869,944

*After Slatfe and municipal taxes 6f $16,000 in 1945, $20,000 in
1944 and? $6,200 in 1943 and Federal income tax of $1,300 in 1945,
$470 iri '1944 and $1,775 in 1943. tLess dividends paid therefrom.

. nnration and'lts'subsidiaries falls chiefly into the following cate-
JFor^c^pital s.tock tax in 1943 (less additional requirement for. Fed-. S,.; - * - .• r ; * -♦ ; 4 > ,-4 '
erafli income tax); and federal incoriie tax refund for 1940. gorier.

"

«The felling stockholders arc: J. G White & Co., Inc., 93,331 shs.,
Catherine Patten, 24,000 shs. and Virginia D. Roddie, 2,100 shs.

ij . '„ /■ - / • . BALANCE SHEET, DEC. 31; 1946/ - /-,
_ / *

! ASSETS^ash,.$369,250;?riividdfidsi^^ redeikbiririntdfe^
$190,037;. receivable for securities sold, $3,599; securities (at cost),
$22,820,137; total, $23,383,022.

(a) acquiring or financing accounts receivable, by assignment,
from manufacturers and distributors, with recourse, and making?
loans to businesses secured by inventories and other assets (hereiiv
referred to as "accounts receivable" business);

(b) making small loans of approximately $300 or less, in som®

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 3, 194£ •

cases secured by bailment " leases- or lien instruments upon used
motor vehicles; , v.,..,.. . ■

»*c) purchasing from automobile dealers notes and other evidences
of indebtedness prfhcipally arising from the retail sale of new and
used motor vehicles, in most cases secured by title retention or

,\;;/lien instrument;
(d) financing under chattel mortgage or other.lien instrument or

.» otherwise, • the wholesale purchase oi new and used motor vehicles
•

by dealers knd distfibutors;
'..f .'J'.j®) making loans on a discount, basis, in some cases secured by

bailment leases or lien instruments upon used motor vehicles;
? (f) purchasing notes receivable, in most cases secured by chattel
mortgages or other lien instruments, from finance companies on a
rediscount basis;

-r (8) underwriting through jSfcuyvesant various classes,of; fire, In*
surance risks and allied lines of insurance. - , '
PURPOSE—It is anticipated that the net proceeds of the sale of

febentures (estimated $1,901,000) as follows: (1) a maximum of^50,000 will be added to the capital of the Stuyvesant Insurance Co.
jta 96.01 % owned subsidiary) through the purchase of approximately
25,000 additional shares at $10 per share of the capital stock (par

of the insurance company, and (2) the balance of the net pro-

f$5ds will be added to the general working funds of the corporation
£Pd may he used for the development of additional retail, wholesale,
$#jall loan and accounts receivable and other business.

V ■ CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING
Authorized . Outstanding

Hf-year 4% conv, subordinated deben- ; > '
; ' ^ures, due Jan. 1;! $3,000,000 $2,000,000' .

■3V4e/o subordinated sinking fund note, ■ >

jdue; Aug. .lr 1961——^—--.i™.;..:. / 2,000,000 2,000,000
• if% -conv; certificates issued byHarts-J .
. > field Co., Inc.——4$' 300,000 f ■ • • *20,445
Preferred stock (no par) "Issuable in "
series).. —„•—i , ^ • 200,000shs. .".-I—j*..

jf.50 series, cumulative (no par)-**-- . - 30,000 shs. :f25,000shs.
. || series, cumulative (no par)__—70,000 shs. 70,000 shs.
|$mmon stock ■ (par'$1);~—. t2,000,000 shs. §562,286 shs.
.♦Hartsfield Co., inc. was merged into the corporation on March

31,-1945. " ' .

^Excluding 200 shares reacquired and held In treasury.

P230,000 shares reserved for the conversion of $2,000,000 15-yearconvertible subordinated debentures; 30,000 shares reserved for the
exercise of warrants delivered to the holders of the previously out-
Standing 10,000 shares of old cortimon stock (par $5) reclassified into
3$000 shares of common stock (par $1); 32 shares reserved for the
,c$pversion of outstanding scrip certificates into full' shares..
b*|Giving effect to the conversion of the outstanding 167,428 shares
of class A common stock (par $5> into approximately 502,286 shares
'of new common stock (par $1) and the conversion of the presently
outstanding 10,000 shares of common stock (par $5) into 60,000 shares
of the new common stock (par $1) as of Jan. 27, 1947.

•

UNDERWRITERS—The names of the several principal underwriters
and the several principal amounts of debentures underwritten by them
respectively are as follows: • ^ .

Paine, Webber, Jackson & Curtis __ $1,100,000
''Cgntral Republic Co. (Inc.) 500,000
Reynolds & Co._ 300,000
Battles & Co. Inc.— 100,000

^,,7/ b ' ■* CONSOLIDATED INCOME STATEMENT
-!• > Fears Ended Sept. 30— 1946 . 1945 1944
tyei finance chgs. & int. earned $2,310,010 $1,753,794 $1,149,445

Vjtlijridends received—Remod Corp 6,110
- insurance comm. & brokerage 91,346 52,966 45,477
^cellaneous — r 37,538 87,134 71,793
b Total income $2,445,085 $1,893,896 $1,266,896
Sfiftal cost of borrowings— 285,671 248,750 155,704

Jncome—less cost of bprrowings-v $2,159,334 $1,645,145 $1,111,191al operating expenses—i--"——- 1,294,1$8; 925,190 680,597

- Net operating Inbome—Ll—J $865,146 , : $719,955 $430,593
Profit realized through dissolution ; ? f > • '
y ,gf .subsidiaries -——_—_—: —.,— < i j - 20,469 .

/• $et income — ——— $865,146 - $719,955 $451,063
''Provision.' for income > and excess • • - : .«• • ^ • • * v. : •

profits taxes—U—.-J • • - 339,150 323,300 '147,300
gorily.interests ——— , 3,538 5,194- ' 6,071
Jjlet income 1.i $522,457 $391,460 $297,691

piyidends-HPreferred - 119,028 107,763 • 88,912
"Class A eommon—178,652 ; 99,424' 55,202

gommon, 12,500 12,500 8,500

^.Reclassification Approve4— •' "b
V The. stockholders at a special, meeting-held on Jan. 24 approved a

reclassification of the corporation's present class A common and
CjcyUraon stocks, an incrftise in the reclassified common stock, an
increase In the authorized indebtedness,* of cthe • corporation from

f ,000,000 to $8,000,000 and an employment contract for the President.large majority of the outstanding stock wa$ represented at the
mating.1 " -

v. $Jnder the plan of reclassification, both the $5 par value class A
cojiimon and the $5 par value common stocks will be converted into
£ jiewly created class of $1 par value common on the following basis:

; < ,For each share of class A common stockj three shares of new
common stock;

v ,g. For each share of old common stock, six shares of new
common, and a warrant to purchase three additional new

/ ; shares at $10 per share, exercisable at any time between
• ''Dec. 1, 1947 and Pec, 1, 1951. *

"

^fter giving effect to the reclassification, there 'Will * be 562,286
Ingres of the new $1 par value common stock outstanding.
'•

garnings for the first quarter of the company's fiscal year ended
Di.c. 31, 1946 were equal to 85 cents per share on the then outstanding
jcl^§s A and common shares, which is equivalent to approximately
27 pents per share on the new $i par value common stock.—V. 165,

r; peneral tublic Utilities Corp.—Time Extended—
The' Securities and Exchange Commission has granted company art

extension until May 1, 1947, to dispose of the balance of the 2,930
shares ($50 par) 5% cumulative preferred stock of South Carolina
Electric & Gas Co., which it acquired upon the dissolution of General

& Electric Corp.- <

The Commission had previously permitted GPU to acquire the- South
Carolina Electric preferred stock on condition that it disposed of the
shares by sale for cash through brokers on the New York 'Stock

■

Exchange,'^ :';;i V:^ ^ v?^
GPU told the Commission that between Nov. 15, the date of acqui¬

sition—and Dec. 31, 1946, it had sold 1,130 shares of South Carolina
Electric, and asked, for extension to dispose of the remaining 1,800
shares.. ■

^ ^eekly Output Increased—
The electric output of this company for the week ended Jan. 24

1947, amounted to .138,507,674 kwh.,, an increase of 20,453,890 kwh or

%» over the corresponding week of last year.—V. 165, p. 538. *

peorgia & Florida RR.—Operating Revenues—
s = •

, Week Ended Jan. 1< : —Jan. 1 to Jan. 14—>
Period-r- -

. . , ;• 1947. , 1946 ' 1947 - i 1946. ^

Opiating revenues— . $47,800 $43,925 $89,625 $81,925

period— Week End. Jan. 21 Jan. 1 to Jan. 21
1

^ 1 ' 1947' ' 1946 * - 1947 . 1943 '■
Operating revenue —^$46,800 . $39,825 $136,425 $121,750
rry. 165. p. 337. - - / . - . ^ • > • Z
v 0°Iconda Mines, Inc., Denver, Colo.—Files with SEC
The company on Jan. 27 filed a letter of notification with the SEC

for 299,000 shares ($ 1 par) capital stock, to be offered at par without ;'
underwriting. Proceeds will be used for mine development, r r /. - -

Georgia Southern & Florida Ey.—Earnings—
December-- . 1946 1945 . 1944 1943

Gross from railway $400,534 $475,447 $492,780 $599,271
Net from railway-.-—^- . 76,756 ; ' 113,803 .228,753 .238,299
Net ry. oper. income— 339,256 117,907 161,141 165,037
From Jan. 1—

Gross from railway 5,508,891 6,626,341 6,511,350 7,353,434
Net from railway — 936,299 2,434,999 2,435,290 3,519,717
Net ry. oper. income— 547,403 825,443 809,423 1,189,382

: —V. 165, p., 73. - x t' •

(H. W.) Gossard Co.—Annual Report-
Net working capital of $2,873,122 at Nov.; 30, 1946 compares, with

the net working capital of $2,655,998 for the preceding year. The
ratio of current assets to current liabilities was 4.14 to 1 t>n Nov; 3Q» "
1946, compared to 4-72 to l at the end of the previous year. \
The net profits for the year ended Nov. , 30, 1946 amounted to

a $453,663, which is $2.09 • per each share of common stock. This ,
compares with $327,502 of profits (after excluding net proceeds of
life insurance) for the previous year and $1.51 per share of common
stock. The company maintained its unbroken dividend record for
the past ten years which,: for each of these, years, has- amounted: to "
$1.25 per-share. ';' ■ , . v J. ^•'<. '
The company owns and operates manufacturing plants at Logans-

port, Ind., and Ishpeming, Mich., and owns and operates its own
equipment in a building under lease at Huntington, Ind.

CONSOLIDATED INCOME ACCOUNT

: . Years Ended Nov. 30— * • 1946 ; 1945
Gross profit from sales — $2,581,816 $2,335,367
Selling, advertising, admin., discounts on sales. 1,824,747 1,688,447

, Social security taxes-—— 48,737 ;; 42,953

Operating profit ! - - . " $708,331 $603,965
Income credits -a —— 87,322 143,856

Total Income t>795,653 $747,821
Interest and miscellaneous charges 2,205 2,719
Provision for income taxes 1— 339,785 324,960
Extraordinary charges—prior year's taxes 2,714

Net profit $453,663 $417,426
Previous earned surplus- 1,047,140 884,722 - ^
Appraisal surplus —— 16,004 16,004

Total surplus $1,516,807 $1,318,154
Dividends declared 1 271,014 271,013

Earned surplus Nov. 30 $1,245,794 $1,047,140
Declares 35-Cent Dividend—
The directors on Jan. 27 declared a dividend of 35 cents per share

on the, outstanding common stock, payable March 1 to holders of
record Feb. 7, 1947. Payments last year were as follows: March 1,
June 1 and Sept. 3, 25 cents each; and Dec. 2, 50 cents.

! BALANCE SHEETS, NOV. 30, 1946
•Foreign

ASSETS— Consolidated Company Subsids.
Cash on hand and in banks $829,170 $720,049 $109,121
Government bonds and int., at cost 409,081 228,952 » 180,128
Trade accounts receivable (net) 853,924 784,092 69,832
Inventories at cost or mkt., if lower 1,697,015 v 1,419,366 277,649
Investments 23,018 340,019 1,304
Land, buildings and equip, (net)™ 636,379 622,822 13,558
Intangible assets (trade marks) 5,206 , 5,102 24,104 -
Prepaid insurance and defd. chgs 56,231 ; 49.535 6,696 •
Miscellaneous assets 4,690 3,634 1,056 "

; Total;-— $4,514,716 $4,173,571 $683,449
LIABILITIES— ■' -.<■■■■ t-< -V;

AccouitW payable: (trade>-rii-^-^4 ,};^i29tlH ! $284,493 $12,618
Dividends payable———4—. •'? 108,405;' , '108,405 ' '
Accrd.^wages, commis., taxes & exp. *176,218 174,071 . 2,146 r
Accrued Income-taxes—i, 325,358 , . . ^08,940 ' 16,419
Deposits by empl. for Victory bds;-' v i ; 8,976 , ;^ 8,976
Due parent company ; —— —— 137,476
.Capital stock—- ■

Foreign subsidiaries —— 180,829
V;tH. W. ; Gossard Co., common ;,.. • . ; . ; '

stock (no par value)——i—ii. 1,042,895 1,042,895 .

Capital surplus 1—^: 1,309,958 1,310,884 23,074
Earned surplus fr. Nov. 30,-1936—- 1,245>794 - < 934,907 310,887

Total - .J XJL—; J—$4,514,716 $4,173,571 $683,449
•The Canadian -H. W. Gossard( CdM Ltd./ and H. W. Gossard Co. =

(Australia). tRepresented bj 216,811 shares.—'V. 164, p. 2287. v -

:Grafton Mining and Milling Co.> Inc., N.
—Files with SEC— ^ '■. •.

The company on Jan. 22 filed a letter of notification with the SEC
for 200,000 shares ($1 par) common, to be offered at par without
underwriting. Proceeds will be used to develop mining properties.

Grand Trunk ,Western RE.—Earnings—
December— ' - s<! 1946 1945 1944 1943

Gross from railway— $3,554,220 $2,417,768 $2,853,616 $3,462,970
Net from railway-™- r. 767,148 n23,084 487,104 1,221,241
Net ry. oper. income— 402,501 *170,463 452,73 1 754,936
From Jan. 1—

Gross from railway— 35,390,220 36,278,768 35,522,616 35,428,970
Net from railway— 1,649,619 6,739,718 8,072,075 10,508,190
Net ry. oper. income--- *1,711,792 4,216,139 5,383,576 6,712,043
"Deficit.—V. 165, p. 73. h < '•

Graybar Electric Co., Inc., New York—Flies with SEC
The company on Jan. 23 filed a letter of notification with the SEC

for 14,600 shares of common stock (par $20), to be offered at par
without underwriting/ Subscription rights will be issued to employees
without consideration.1 Proceeds will be used for general corporate;
purposes.-T-V, 161, p. 1426. i . .

Great American Industries/ Inc.—Backlog at $10,000,,
000—Earned 21 Cents a Share in 1946—
Year-end backlog of unfilled.»orders for the three divisions of this,

corporation, amounting to $10,000,000 and estimated 1946 net earnings
after taxes of $250,000, are shown in a preliminary report sent to
stockholders on Jan. 27 by the hew management—-E.- Perry Holder;
chairman of the; Board, and Robert T. Dunlap, President/ ^ ; ;
"The. new management Immediately made very substantial cost

reductions at the Connecticut Telephone & Electric and Ward La
France divisions, with an attendant increase in their operating effi¬
ciency," the report states. "The management anticipates profitable
operations In these diysions early in 1947, - ,

"The wisdom of a policy of diversified industrial activity has been^
fully borne out In 1946 operations.
"Total consolidated sales for the entire year were approximately, '

$2i,000,000. At this time, and subject to year-end adjustments and
final audit, consolidated net profits, after provision for Federal income
taxes are.estimated to be approximately $250,000.

"

"This is equal to 21 cents a share on the 1,171,075 common shares,
outstanding, and J compares with $1,735,084 or $1.50 a. share > on '
1,156,075 shares in 1945.

"Connecticut Telephone & Electric and Ward La France Truck ■
Divisions sustained substantial operating losses during the year. The
principal reasons for these losses were: (1) Reconversion problems
arising through transition from all-out war production to a peace-time
economy; (2) difficulty in procuring a dependable flow of raw materi¬
als and sub-assemblies largely as a result of strikes in outside plants,
and (3) unbalanced inventories. ' ;

; "All these factors are being rapidly eliminated or relieved," the .

report says, pointing out that such losses were more than offset by
profitable operations of the Rex Products Corp., a wholly-owned
subsidiary, and the- Virginia Rubatex division.
Citing the increase in unfille dorders as compared with the $4,000,000

shown at the -end of: 1945, the management reported sales of fee*
Products Corp, ."are continuing at „a high rate."—V, 164, p. 2958. v

Group Securities, Inc.—Balance Sheet, Nov. 30—
COMPARATIVE BALANCE SHEET

ASSETS— 1948 194g
lnvestments ln marketable securities, at value

. based on closing market prices— —- $87,358,341»$78(836,49X
Cash in bank—-;-T——4,253,356 4,347,103
Accounts- receivable 1,528,181 1,067,369
Dividends and accrued interest receivable—, 867,067 i. * 668,243

$94,006,945 $84,919,206Total — ——:

LIABILITIES—

Accounts payable $2,239,103
Accrued taxes 20,082
Capital stock (1 cent par)i 177,941
Paid-in surplus 96,780,174
JUndistributed net loss on sale of securities Dr94,861
Undistributed income — — 117,359
Unrealized appreciation (net) of secur.: owned . " ' - .

: based on closing market prices— Dr5,232,853DrI8,162,104

$2,027,631
18,077
132,025

64,831,795
Dr312,391

59.965

Total ——— — $94,006,945 $84,919,206

•Cost, $92,591,194 in 1946 and $60,674,387 in 1945.—V-164, p. 2546.

Guardian X.ife Insurance Co, of America—^Promotions
•• Daniel. J. Reldy, formerly Assistant Vice-President, has been ap¬
pointed General Counsel to succeed Curtis Robertson, who died Nov.
20, 1946. Price H. Topping is advanced from Assistant Counsel to
Associate General Counsel. ■

Shows Record Gain—
With $684,500,000 of insurance in force on Dec. 31, the company

reports its largest net gain in total business during any of the com-

pany's 86 years. Its 1946. increase of $60,000,000 was 25% greater
than for any previous year..
After a slow start in the first half, sales of new life insurance

reached $82,500,000 for 1946; up 46.8% over 1945. Guardian credits
the general business situation and its field expansion program about
equally for the year's sales results. During 1946, new field offices
were established in Providence, R. I.; Fall River, Mass.; San Jose;
Calif.; New Haven, Conn., and a second office was opened In Detroit,
Mich. ;,V<v,V
Payments to nolicyholders and their beneficiaries amounted ? to

$10,400,000; in 1946;; 5:9% Vmore than in l945. Another $13,800,000
was reserved for future policy payments (almost the same as the
figure for the preceding year) and $2,500,000 was added to surplus.—
an increase of $1,300,000 over 1945.
Death claim payments of $5,000,000 increased less than $150,000

over 1945, even though many more policyholders were insured for a
substantially larger amount. As a result of medical research and
better health education, people are living longer; the company's cur¬
rent experience, compared with 1945, also reflects the leveling off of
war losses—down $380,000 in 1946. The Guardian reports that the
last of its missing-in-action claims was paid during the year.

The dividend reserve of $2,500,000 was an increase of 8% over 1945
and will provide for continuing the current scale during the coming
year. .3;'.iV: .* .
Premiums earned in 1946 amounted to $20,700,000, and income

from interest and rents; totaled $7,000,000. The average net interest
return on all investments was 3.04%.
The company took advantage of a favorable market to dispose of

$3,680,000 of real estate at a profit, over depreciated book values,
amounting to $1,000,000. Profits on the sale of securities were $1,-
400,000.

U. S. Government securities continue to dominate the Guardian's
investment portfolio, with $94,200,000 on Dec. 31. Ownership of
Canadian bonds (including municipals) was stepped up 40% over
1945, and 'a total of $6,500,000 in preferred stocks more than doubled
the company's F945;koldings./^-i'-^v« ;,:4
Total mortgage loans ioutstanding amounted to $59,000,000, an

Increase ;of $5,000,000"for.the year. New loans made totaled.$13,-
000,000. Repayments In full, which ,1n pre-war years would have
averaged about $1,000,000, were $5,000,000; regular amortization pay¬
ments were $3,000,000. In order to invest *a maximum amount of its
funds in mortgages, during the year Guardian added mortgage corre¬
spondents in Texas, Southern California, Louisiana and Oklahoma.
There were no foreclosures made during. 1946.—V. 164, p. 2831.;

Gulf Atlantic Transport Go.—Registration Statement
Withdrawn— v„V' C/'
The registration statement (No. 6101) filed with the 'SEC Jan. 17.

1946 arid covering. 270,000. shares; of, .coinmon stock, (pax ;$1) na#
been withdrawn.~yh, 164, 1083. r , tS. s ^ . U .v' t

December-1- . 1946 1945 '
Gross from railway $3,080,505 $2,741,688
Net from railway—: 628,243 *2,708,882
Net ry. oper. income™ 1,184,487 ., *18,639
From Jan. 1—

Gross from railway 34,933,043 38,080,032
Net from railway 6.265.616, 7,363,514
Net ry. oper. income 2,710,615 2,762,860
*Deficit.-i-V;; 165, p. 74.

1944 "1943
$3,151,721 $3,137,569

783,749. 26,888
. 368,435 1,372,103

37,736,686, 37,858,695
11,784,435 13,138,680
4,624,909 5,918,935

Gulf States Utilities Co.—Earnings—
1946—Month—1945 1946—12 Mos.—1945
$1,449,673 $1,407,425 $16,885,316 $18,026,948

510,359 526,835 6,150,755 6,558,181
95 932 78,886 1,028,472 1 963,950
151,100 129,600 1,686,108 1,543,404

16,151- 199,658 193,810
172,642 . 1,682,478 2,545,408
101,686 1,326,517 1,302,417

$381,625 $4,811,327 $4,919,778
Dr2,533 , Dr24,741 Dr36,239

16,776
157,275
105,676

$412,554
Dr3,765

$408,789 ' $379,092 $4,786,586 $4,883,538
62,470 77,137 864,396 926,361

V 33,077 ;; ■■ ■ ' . 363,842
$3,957,177
v A'/'^ r'v 4-sJ

1,282,808

2,674,370
528,000

Period End. Nov. 30—

Operating revenues ™

Operation
Maintenance

Depreciation
Amortization of plant
acquis, adjustments—

"Fed. income taxes
Other taxes ——

Net oper. revenues-
Other income (net)—;

Balance
Interest and amortiz.—

tSpecial charges
; 'XvV?.'' —• , • 1 ■ 1 . n"""; , ■

Net Income — — $313,242 $301,954 $3,558,348
JExtraord, reductions in , • '
Fed, fncomi taxes —*—- 104,524 104,526

Earns, before giving effect to tax reductions re- 000

suiting from amortiz. of emergency facilities 3,453,82-
Preferred dividend requirements ——-— 528,uuo ^

, Applicable to common stock—— $2,925,822 $2,146,370
•Alter extraordinary reductions^of $33,077f $104,524,F468,368^an(I

$1,282,808, respectively. tSpecial charges representing pro lata ai?°unt
of those portions of premium and expenses on redemptioni of
which are equivalent to resulting reduction in Federal ncome taxes,
tExtraordinary reduction In Federal income taxes which result from
deductions, in excess of depreciation at usual ratesi; ^Uowable tor tax
purposes as amortization of emergency facilities but not "cognized,
hi 'tth* accounts since suclv^ facilities ^re w^ed^to F^mnpUwie^
throughout their normal life and not to replace existing fa,cilities/

■ Transfer Agent—
, The "Chase National Bank of the City of New'Vork has bei^i.;
appointed transfer agent of the common stock, no par value, v.
165, p. 538.

Gusting-Bacon Manufacturing Co. of Kansas City-
Note Sold Privately—The Prudential Insurance Co. of.
America has made $1,000,000 loan to the company The
loan is in the form of a sinking fund note maturing over
a 15-year period. The money is to be used for plant
expansion. ifl'v;V
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: Harper Terrace Apartments/ Chicago—Bonds Called—
J:Ail of the outstanding first mortgage sinking fund cumulative in¬
come bonds, Aug. 1, 1947, have been called for redemption on
Feb. 1, next, at 100 and interest. Payment will be made at the
American National Bank & Trust Co. of Chicago, trustee; 33 No.
La Salle St., Chicago, 111. v\ y X A'/A* „

'fy Hartford Gas Co.—Plans Sale of Bonds—
r

The company has asked. the approval of the SEC for the safe of
$2,000,000. first mortgage 2%% bonds, Series; Ay insurance
companies and four banks. Proceeds would be used for improvements
to company's utility plant.—V. 165, p. 210. A,A, ./A'?,/./ ?.•;/. ;

; <H. J.) Heinz Co.—Has Record Year—
\ H, Jv Heinz, II, President,: recently stated that 1946 had been the
best year in this company's history and that throughout the world
international business of 'the company is at an all-time high.-
; Ten years ago the total volume of business ef the efttire company
Was less than that now done by the top 38 of Heinz 76 branches. Dur-f
Jng the six months eridiiig Oct. 31, 1946, thedollar Volume" of Heinz
eales was 2%; times :that of the first Bix -months of-I9fl. *•' ■* /' .' ' , •

•V«Mr. Heinz adds: "Price increases have been kept at a minimum by
vastly increased sales volume, improved factory productivity, a new
method' of inventory control and stock distribution and improved ma¬
terials handling methods. Several Heinz factories which formerly oper¬
ated Oh eft ; single ■ product- ttfea'sdnal basis, -have beeh converted td
multiple product plants and are now operating on a year-round pro¬
duction schedule."—V. 165, p. 210.- -y*' _ •

i (Walter E.) Heller & Co.—Offers To Buy Stock—; :
The company will until 12 o'clock noon on March 24, 1947, receive

tenders for the sale to it of its shares of 5'/2% cumulative preferred
stock to an amount sufficient to; exhaust the sum. of $17,322' (now
Jield in the stock purchase fund) at prices not to exceed $104 per
share and -dividends. * y • < -a. •

, .Payment for stock repurchased will be made not later than. March
27, 1947, at the company's office at 105 West Adams Street, Chicago,
ill.—V. 165, p. 539, , r--; ;• .# r • • ' : > - 1 ' .'

NOTE-~For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order.- However, they are always as near alphabetical
position as possible. , ' y ,

A/ UNDERWRITERS—Company has entered' into an agreement with
Simons, Linburn & Co.," New York, whereby the company employs theunderwriters as its agents to sell an aggregate of 60,000 shares of its
50c cumulative'convertible preferred stock, series A (par $5). •

CONSOLIDATED INCOME STATEMENTS
. i;v'■ *'f9Mob." End. . - ■' ■'■CalendarYears'- '•

'L..A Sept. 20, *46 1945 1944
Gross sales, less diSyetpy $11,291,486 $13,351,277 $13,770,600
.Cost 6f sates 8,025,984' 10,427,782 • 11,612,307
Sell, shipping, gen. adm. V
c

expenses V—L—~ 2.234,39J"" ' l't530,290

1943

$7,751,342
6,149,647

981,534
'

'Opbfatihg'" profit' /
Other income LLL

• Total-'income? ..L
Other deductions __

; NSt income
^AdjUfiSt

Federal income tax ;

'Fed. declared value ex-
• cess profits tax
Fed. excess profits tax_
Post war refund of ex-

• cess profits triX

$1,031,108 ~
624,425

$762,876
90,811

$638,003
: 148,007

$620,160
A; 34,508

$1,655,533
293,833

$853,688 .

•166,106 :
$786,011
136,039

A $654,660
A 84,338

$1,361,701
Cr13,092 *

$687,583
Drl63,788

$649,971
"Cr41,587

$570,331
// Br11,743

$1,374,793 "
-

440,356

*

$323/795 '
67,602

$691,559
53,201.

$558,587
38,435

//AvA?
3,925

406,088277,958 i 455>oi°
. . L. A;

Cr40,608

Helene Curtis Industries, Inc.—Preferred Stock Of¬

fered—Simons, Linburn & Co., on Jan. 28 offered 60,000
shares of 50 cents ($5 par) cumulative convertible Series
A preferred stock. The offering is subject to the rights
of employees to subscribe for 30 days to 40,000 shares-at
$9.50 a share. \ The price to the public is $10 a share. ^

Registrar^ Registrar & Transfer Co.,' 15 Exchange Place,* - Jersey
City, N. J. Transfer Agent: United States Corporation Co., 15 Exchange
Place, Jersey City, N.J. -

HISTORY' AND BUSINESS—Company was incorporated in Illinois
Jan. 18, 1928 under the name of National Mineral Co. From Nov. 27,
1945 to . Oct. 23, 1946 it operated under the name of National Indus¬
tries, Inc., and on the'latter date its present name was adopted to
take, advantage of the goodwill established under its trade name of
"'Helepe Curtis.". Its principal business offices and plants are located
In Chicago, 111, ; - '..A, ; A". ;"

Upon incorporation in 1928 the company succeeded to the business
Of a co-partnership formed by Louis P. Stein and Gerald S. Gidwitz
In 1927, which operated under the name of National Mineral Co. The
partnership's business Initially consisted in packaging and selling a
haiheral'- clay for facial treatments and operated in a small leased
Space Of approximately 1,200 -square feet. Company- at /present Is-the
largest manufacturer of beauty parlor supplies and equipment in the
XTnlted States. - : * ■ ■■' • '< - — -

'/'Company manufactures and sells over 80O different products which
fall generally into four categories. - ... . -
- The major products of the company's business are permanent hair
Graving supplies and equipment for the three types of permanent hair
waving methods currently in common use, namely, the machine, ma-**
chineless and cold wave methods;

... ^ . •* . .

i' For the nine months ended Sept. 30, 1946 the company's sales of
permanent hair waving supplies amounted to approximately $5,200,000
or 46% of the total, sales of the company, fpr the.period.

1 '■ The tOthp&ny . manufactures a, complete line of 'products used by
oeauty . shops*. including all . types; , of -permanent -waving -Solutions,
Various types of shampoos in both liquid and cream forms, hair tints
and rinses, hair dressings, and a complete line of cosmetics.

. - . ,

A hair dressing sold under the trade name of "Suave," developed
by the company ill 1938, has gained; national popularity as a grease-Jess and water-soluble hair dressing used by both men and womem

,,tBeautycShopequipmenti)ianufactured..byi.the,compaBy.lncludes:
electrically heated.-permanent hair waving machines, electric heaters;
electric forced air hair" dryers, curlers, spacers, clips and shampoo
boards, all of which products are sold under the trade names of
Helene Curtis Empress, Helene Curtis Duchess or Helene Curtis Tru-Arf.
-.. PURPOSE—Net proceeds will be available for the general corporate
purpps.e&^The.present intention of the company is to .use the proceeds
..as,an addition-to-4Iie general workihg funds:pl -the company to finance
the carrying-of inventories, the payment of operating expenses.and the'
financing of ^accounts receivable in connection with the Company's
growth in business. - a/- .:■■?«. r- ( ' . • :n f '.l
; CAPITALIZATION—-On Dec.. 30, -194$ the artlcles of jncbrporatiort
were: amended 'to .Authorize two:: Classes of '50c cumutetLve ^convertibla •.

Iireferred 'stock'.'";Giving JeffBCt to " such amendment, and the^preseht
financing, the capitalization is as follows: " ~r- ' • • ™ -

■: ■ . T,„ .? ■
, ^ . fW. . ,. . Authorized . Outstanding

$0c > cumulative convertible preferred
_ ' " ^ •.

v? stock, series A >.($5 par) . 60,000 shs. 60,000 shs,
$0c cumulative convertible preferred ; - ;

stock, series B ($5 par).., 200,000 None • ,

Common stock '($1 ♦2,500,000• 1,500,000
. *120,000 shares reserved for conversion of preferred stock at the
Initial conversion' rate. v r '-

. >

tCMpanyhAAhbr;p?e^h%lhtehtiOh"bflesuI^ sellinga'hy's'hares
Of its 50c cumulatlve'cOtivertible preferred stock, "series B, in the near
future^ but may . issue and; sell such-, shares if deemed advisable. >

.INDEBTEDNESS—As of Sept. 30, 1946, the company had outstanding
the following indebtedness Tepreserited by? notes or bdnds :V -*1 - :! 'T - -•? ^-'■
'

;v- DueWithin Due WithW

Mortgagej'notte^Tayable On land and-building- • r; 161,700' $1;455,3O0
Mortgage;v,notev Fayable on lan<L. trustee ,op . ^ . ' T „

- "37,38^ ?■■ • ■ 274,157 •
Conditional sales contracts on machinery 6,942 13,264
tJnseciired trade acceptances ;. .-267,967 Nona
pnsecured notes .payable. —U-Jt—v— r VVV 160,000 70,000
Xmpl6yees^v;p)bfit^shaiihE-dn<^me.-';deb;,bonds^-, ->.< .^None j .80,61^

•Secured by. assignment^of notes and accounts- receivable, inventory,
.-xbalestate;:bontriact::i^^surdti<i)g;:^bciesi^4:;^^;,^;^

-On ? Jan, 15, 1346'v the company - entered., into' an * agreement^ with '
"Walter E. Heller & Co,> whereby the" latter and Continental Illinois,
jfatlonaL,Bank & .Trust Co;, Chicago loan funds to the company evi-
'denced by_ demand collateral- notes -bearing interest at the rate of

per annum. As security for.sUch loans the company --pledges"
accounts receivable, notes receivable^--trade acceptances/-dr -othej:
choses in action in an amount equal to at least 13/17 times the.
amount of each loan-thereon and warehouse receipts for inventory in;
amount' equal .to 'the .^amount of each lpan thereon. By subsequent
amendment the total amount of all-loans outstanding under , the* agree¬
ment is limited to; $2,350,000 at any one time, of which amount loans
secured by warehouse receipts are limited to $850,000 including loans
secured by warehouse receipts for packaging materials which are

limited to $150,000..- Walter E; ,-Heller & Co. arid .the Continental
Illinois-National Bank & Trust: Co. by - subsequent arrangements,, also
purchase" conditional/ sales'-'ccritract's.. entered into from- time 7o time i
tiy the company and its suppliers. *

, u -• ^

Net profit '«?®C437i- i $178,234 f:$l83;340 $150,74$
, • ^FofdlffeitricA: In? excessive' burdeh lA beginriirig arid 'eriding; inven«?tories. IConsolidated for. period from April 1, 1946, when company'ssubsidiaries, were required, to-Sept. 30, 1946 only,—V. 164, p. 3144.

Hercules Powder Co., Inc.—^New Director—
- Francis J. Ke'nnerley, Treasurer of the company since March 1943:has been elected a director, succeeding Luke H. Sperrv retired—^
V. 164, p. 2154. , j .

Heyden Chemical Corp.—Acquisition—
i The- corporation has acquired the Nyal Co., it was announced on
Jan. 26. • J

B. R. Armour, President of Heyden, said his company has obtained
more than 99% of the outstanding common stock of the Ny'al Co.from Sterling Drug, Inc., New York, for an undisclosed sum. ■' Uv A
; The Nyal Company, with- its main office And warehouses in Detroitand branched in New York, Atlanta, Kansas City and San Francisco*has been known in America for quality drugs since 1898 whSn it wasformed as the New York & London Co. It was incorporated as theNyal Co. in. 1913, > ri;-'..A.; A','-
It distributes more than. 200 Nyal-Iabelled over-the-counter drugitems' through a nationwide network or franchfsed retail outlets and'employs a large sales staff. !

Among the items it distributes are medicinals*. including vitamins;cough and cold remedies; antiseptics, analgesics, ointments and pow-der6; laxatives/ effervescent salts, .and the trademarked Tender Ageline of baby oils, powders, creams, etc. In addition to the drug items,Nyal distributes an extensive line of drug sundries,
i. Five-Heyden-officials have been elfected to the Nyal board of directors"to replace Sterling personnel. In addition to Mr. Armour, they areDr; R. W. Harris, Heyden Vice-President; Paul-van der Stricht, Secre¬tary; Dr. Gregory Stragnell and. Dr. H. A. Cheplin, President of Jamie-son Pharmacal Co., Detroit^ drug manufacturing firm which wasacquired by Heyden in 1945.

. .

It is not expected that there will be any change in general Nyalpolicies.,:: /-fU? ^ '•
The Heyden company now owns or operates nine plants producingchemicals, drugs and allied products, located in New York, New JerseyMichigan, Tennessee and West Virginia", including the Morgantown-Ordnance Works in Morgantdwn, W. Va., where it is producing am¬monia on Government order.—V. 165, p; -539;----v- y..,--'

v: Hilton H$tfelsGopp;«^*^c(mdary Offering-—fefyth ie C6.*Ine. on Jan,, 28;effected"a Secondary distribution of 5,000shares of common stock at $11.50 per share, with a con--
cession to'NASD members of 55 cents a shared " c ' ' v
• Common DividendNo. 2—-. -?
• The directors- have declared a quarterly dividend of 25 cents persnare on the common" stock and the1 usual quarterly dividend of 50cents per share on-the 4%-convertible" preference stock, both . payable-

nexV holders of record Feb, 20; 1947. An initial quarterlydistribution of 25 cents per share was made on the coihmori stock on-Dec. I, last.—-V. 164, p. 279: •

(R;) .Hob & Co.j Incfc—Recapitalization Approved-^- -

- class A stockholders at a special meeting on Jan. 29 approvedtne plan of "recapitalization presented by the management and ap¬proved by the directors under which it is proposed to resume dividehd
P.ayronts on:the A stock, and also provide a means of liquidatingtne $83 per share dividend arrears on the issue. The plan includesconsolidation of Pittsburgh Lithograph Press Corp., a wholly ownedSubsidiary, ihto R. Hoe & Co., Inc. " " ' . V,, r HThe wote for the plan was 74,410 A shares for, 2,206 shares against.Two-thirds-Approval was required from the 95,997 shares outstanding£ stpek, the only, stock entitled to vote on the plan.•The directors will meet in the near future to take action on declar*
^the plan operative, Joseph L. Auer> President, announced. .
•

^ The recapitalization plan provides/ that each share of outstandingclass A stock be
^ converted into a- new share of class A Stock,, and•four shares' of ..a/new class B stock. The B will have an initialredemption, price - arid.^liquidation value of $20'per - share.- / ,-A-" /;A* .cash divlderid - of $3;1 per share of present A stock is providedunder. the plan, 16 reduce accumulated unpaid dividends on theissue to $80 per share. >-The; B; stock: provides; a -hieahs of aquidatlngthese. arrears, ?: -///"-'A-A ^ . ..... . .... .

• The B Stock will he" ? ilori-vbt,ih"g• And Will be subject- to redemtitlbnrOr purchase, or to the receipt of .non-cumulative dividends- of 10 cents
per share. per annum ^such- dividerids; id; be 'applied in' reduotion? ofthe-initial redemption price and-liquidation value) through the oper¬ation

. of •'a rederiaptioii ' and/diyid^nd'.-fuhd; " /; • > - '
-

^ 50% of the annual net income of th$
^cQmpdny:,affer? subtracting full /A'| stocle: dividend/ requirements.-;plus
$200,000,In/effect -this niekns' that • approximately $400,000 required
annually fqr xhe ,A dividend will first be'set aside or paid, after which*
$200,000 Will be" added to working capital. Fifty percent*of any balance

:ixemaining'wiil':.go into the;fund/*, - • j
Jq* Ibe iundAre/tb^ tised S6i- ^he Treaerii^tioh br ■ jjUrchaeefof B stock or for the payment of dividends thfereoh/ any dividend1

so-paid to reduce the initial redemption pilce and liquidation value ofthe B, stock," Mr.,?:Auer said: liquidation, or dissolutioh, the'B stock will share in assets after the new class A stock but before
Commpn- stock."* ■> , '

-EAENINGf ,FOtt ^ M6NTE$ ENDED DEC; 31, 1^4$ * 7
^ Net" profit after charges and « $384,505
V Jtose^lt Li Auer.sPredi^hfi' stai^d^that^ '^hefee' ifeeults should" ridtV be/
accepted as a criterion of What. can. be expected from the current
quarter."1 Mr./-AUerAexplains:' VPresses now being made ready for
shipment ^represent the first of post-war design and these machines
.naturally must' absorb various development expenses. Several par-^
ticularly large orders will hot- bet delivered uhtil. the June 30 quarter.

thfe* largest backlbg^-'"o'f-k*^dferatlit-a?'Ant'iirA'''"/
However, in this business where One" order frequently runs well over
a million dollars and sometimes requires up to a year to complete,
it isn't safe to base ^estimates-of profit, results on less than a full*
12-ihonth period."—V. 165» 539., ; / - .-■» ,,

. Home Insurance Co. of New York-^NeoP Directb^-^ . ,

. - .JVilliaiiV
estate, has been elected* a- director.—V; 164, p. 2018;. < ;/ " , ,,v '

;;■; - iliiA*",:7-"■ //A r "A .;-j:?■% \ y'i? ;': ■:
v Hbudaille-Hershey Corp.^-P$rtial Redemiitibn----

,i .' '*The- corporAtidh'has called for" redemption oat March? 1/ next, $150,-
, 009, of.;3ftf: sinking- fund debentum due* Sept./^ 1960^. at/101»/a and

interest. Payment will be made at the Detroit Trust Co., trustee,^01 W. Fort St., Detroit, Mich.—V. 165, p. 211. . .-/V •

Hudson Bay Miningr & Smelting Co., Ltd.—75-CenE
Dividend— * '

• The directors on Jan. 28 daclared a dividend of 75 cents per shar»on the capital stock, payable March 10 to holders of record Feb. 7.1947.. v Payments last year, were as follows: March 11, June 10 anASept. 9, 50-cents each, and Dec. 19, 75 cents.—V. 164, p. 2547.

Hudson Coal Co. (& Subs.)—Earnings—• "'
_ Feriod End. Dec, 31— ■ 1946—3 Mosi-1945 1946—12 Mos—1945Gross revenues—$10,831,297 $8,761,609 $40,113,280 $31,854,877Expenses • 9,294,662 .7,488,708? 33,986,845 28,321,08®

.^Net revenues.. $1,536,635 $1,272,901 $6,126,435 $3,533,791
; U, s. incomeAtaxesi^^ <>558/200 Cr58,ooo ATaxes,, other than- taxes . - . • . . . , . , f ■

, on ihcome. 266,214 247,873 1,205,488 1,081,293Fixed charges 229,281 246,539 948,909 1,022,680Deprec. .& depletion— 430,952 384,795 1,682,212 , 1,481,533

/ Net income $1,168,388 $451,694 $2,289,826 *$51,72-$
/|.i♦Deficit.—V. 164, p; 2409. V .»* : - * /

Hygirade Food Products Corp.—Partial Redemption— '
The corporation has called for redemption on April 1, 1947, throughoperation of the sinking fund, $68;000'"of first and - refunding mort-»gage convertible 6% gold bonds, series A and B, due Jan. 1, 1949,at 105- and interest. Payment will be made' at the Irving TrustCo., trustee, One Wall St., New York, N. Y., or at the City NationalBUnk &- TrUst. Cd;,* Chicago, 111.—V. 164, p. 684.

?'

Illinois^emfiiatMR;4-EarnirtgS"^: • r :
December— * /' 1946 1945 "^>1944 A® 1943Gross from railway.—, $871,526 h $712;761 $936,120 $925,381Net front railway,^.^ f 261,700 166,430,: 334,858 237,020Net, ry^ oper. incotrie*««* ^24,156 1,128,183 • 123,221 136,871

• FromJan.l— • - .,*•>. - -.' . Aa ■-" .// ; \ ; -A
Gross- from railw$y/,„ -9,569,260 10,796,848 11,585,474. 9,970,869Net from railway.-..^.. 2,420,006 3,327,066 5,129,256 ; 4,287,681Net ry. oper. income... 1,034,968 2,249,817 A 1,435,010 A 1,557,310—V. 165, p. 211.

, ,rv

Illinois Zinc Cb. '(& Subs.)—Earnings —
f v

1946 * 1945 NGross sales, less discounts, returns and attoW.iL $5,282,216 $5,025,703k•Cost of sales.-./..;—/._._wr/—__*._ 4,726,765 g 4,622,8331 •
... ■ -■■■-' . . V ■ '

II I. it; n.'< li t— - I . ■ . .

Gross profit A $555,450 ' $402,871-
tSelling, general and administrative expenses.. " 305,726 280,800

. '"ObbHtttg- Iprbfit " $249,724 $1'22,06»Other income 7,348- ' 5,87®
i Total- income" - ' $257,072* $127,9431;Interest —— •'•10,634 V 12,650Federal infcomd ta,xeL/"lw.Li./--^-L--..iLL/?- ::'46,099-"A •' '
New Mexico State income tax A- '805 * 1,270

: ^ ..

Net income A $199,534 $114,013
Reductibn in' reserv6 for*bbritingencies.^«to--_i ' > 32,178 ' 13,465
» -,.uu. a'. .aa'LC/. J. Vi'6''.A«. AI t?0-\ „ \ ■ »•, ■ . . -n m v

•

Net lrie6mr'/»LLwia^Li^LL///Li/LA-LAA?:$231s71I^At;$12^47^ iCash div. declared ori cap. stock-^-$l per share. 100,940 100,940
/^ihciudiCb#' jprbvlsioh# -f b^v$i6b,S.83r ^f!94b? for:1^'depfeciaVibh; *and*
amortization of fixed assere: 1945, $226,132." tlncluding provision of
$2,565 foi' depreciation ia 1946 and $2,224 in J945» „ f, fr , .

r : o><: CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 ' t .

ASSETS—Cash in banks and on hand, $398,737; accounts receivable*
(customers), (less reserve for doubtful accounts of $13,631), $353,96$;
sundry^ accounte 'receivable//$67;,344; "inventories, $510,680? stock of
domestic corporation, at cost, $15,000; fixed assets (net), $1,277,727;'
patbrits/?$i;;Adeferred charges, .$45,632; total, $2,069,093.. ; a' ,/,„*/:
. LIABILITIES-^Ihstalipent,'. due Sept.' 30, 1947 on note, payable' t(b'
bank, $30,000; accounts payable, $192,086; dividend payable Nov. 20^1946, $25,235; accruals, $203,660; portion, due within one year, of
liability' under' 15-year lerise arid option,"-$9,472; liability under 15-year
leasie and option dated Jan, 31, 1938, bearing interest at 6%, $62,800;
note payable to bank, due in annual instalments to Sept. 30; 1951,
$116,000;'reserve for-contingencies-, ,$79-, 113; capital stock (100,940:
shares/ no pan>, $100,040; paid-in surplus, $421,380; earned surplus*
$1,429-,406£ tOtftk'$2,669,093.* - ■ ^ i - •" - ' / , * ' •/ ;

/ CONSOLXDAtfi) INCdsiE'AccOtmtP, QUARTER ENDEG < DEC. ,31' - ; '1'
r:

*••;« i94gr::'-V/;' 19455 "'
Sales / ..... .........I .... $2,161,800 $893,56®
Cost of goods sold _1_ ...—£—_—1,755,431 A;' ? 819,945
Selling* expenses —— —;—. 27,847 * 21,07at
Admin. & gen. exp. (incl. conting. ,comP«. res.)' 62,197 32,55*

- -- -

_ J--.-! •... . • - - - a at -J I
• Net prof-it- from operations__u_i-s.^i:^^«-.-- $316,323 /: $19,99*
Income charges 3,098 9,899
provision;for Federal tqxes on income...^ ' 100,000 . t

Net income ■* $213,225 :l; $10,09*
Shares; outstanding fww-v-<v.* 201,880 100,940
Earnings per share — A $1.05 A? *$0.1(>
—v. 164, p. 2287.

_ / ";
r
Indian Mot(Wycl0 Contingent Upon Fi-*

iidhcing • *

/ Stdckhoidewi of Hill Gidsel Mich;; have decided
tit a special meeting td merge and transfer the property and assets
Of that concern to the Indian Motocycle Co. of Springfield, Mass., ib
was announced on Jan. 29- ><

. The-Hill Diesel ehareholdCrb voted to gxchaflge their sWck jfof Jridiam
Stock on»the basis of three shares of Hill for one share of Indian
eommon, Currentlyit tber^ are Outstariding 381,331-10 Shares Of Hill

'^The merger is contingent on indiriri's finariolri^ prograrii which, If
completed by March l, will enable it to augment its working capital
and to acquire a neW piaht and heW equipment. - • . v r :•

•

Ralph B. Rogers, President of R; B. Rogers Companies, Inc., and
also of- HilL Diesel and Indian, said that it was presently contemplated
to continue operation of the, Lansing plant, L > - * ■* *<, *'

• It was anhounced^ori' Jari, :28' that the company is offering for sal®-
two buildings located at Springfield, Mass., which have a total area
of 426,000 square feet.—V. 162t p. 3074.

Industrial Rayon Cdrtf.^Earnings*-»
cfirpdration reports a net^lheome for^thef year ended Dec; 3i, 1046 of

$8,822,040, which is equal to $5.66 per share of common stock. This
compares with net earnings in 1945 of $1.31 per common share.
(1945 earnings of $2.62 per share were announced prior to the spilt-up,
of common stock in which two shares, of new $1.00 par value stock:
were issued for each share of no Dar common, previously outstanding.)
Hiram S.?'Rivitz/ President, stated that, the, earnings of $5.66 pe*t

share' includes "approximately $0.47 per shafe received in payment for
sales of foreign patent rights, as described in the company's annual
report for 1945. Income from this source in 1945 was about. $0.2®
pep presentjshare,---y, £64,. p. £019, ,>" t" ,', / .. /

Inter-Mountain Telephone,Co.—^tock Offered— ,

. The company is offering holders/of itsOutstanding Voting common
stock (par $10), the right to subscribe to an additional 47,500 share$
qf. common stock, at par on the basis of one new share for eaclx
outstanding share, . 4 1 * .•

Transferable warrants, given to stockholders jto evidence * their pro*
fata subscription rights,, will expire 3 p.xri;, -EST, Feb. 7, 1947. V-; ••

: -Aif uriderwrltirig' group headed by Alex*. Browa & Sons has agre'ed-
A t® purchase all- shares not.- subscribed to- by the company's common
i stockholders/ Following expiration. - of the subscription rights, th*

W.'
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underwriters will, as they may determine, make a public or other
offering of the unsubscribed shares. The company, which engages in
telephone business in sections of Virginia and Tennessee, will use the
net proceeds from the sale of the additional 47,500 common shares,
estimated at $452,321; to pay $350,000 in bank loans, with the balance
•to be added to corporate funds. , < ' , - "l- '- .

The company as of Dec. 31, 1946, had outstanding $1,010,000 first
mortgage sinking fund bonds, series A 3%, due June 1, 1972; $400,000
first mortgage sinking fund bonds, series B 3%, due Dec. 1, 1976;
35,000 shares of 6% preferred non-cumulative stock—non-voting (par
$10); and 47,500 shares ofcommon stock—voting (par $10).--V, 164,
vP. 3414. •SXx^

Interchemical Corp*—New President—
Joseph A. Quigley, formerly Vice-President and General Manager

of- the corporation's In4ag Division, has been elected President, suc¬
ceeding Earl H. McLeod.—V. 164, p. 684.

; International Great Northern RR.—Earnings—
December— „« 1940 1945 ' 1944 , 1943 *

Gross from railway $2,394,646 $2,437,565 $2,705,444 $2,480,794
Net from railway „ 324,100 '='248,062 871,710 681,010
Wet ry. oper. income 1,976 •130,836 , ?87,82* 1,082,657.

• ■' From Jan. 1— ..•••• :,X";: v' - X'— " ; -
Gross from 'railway—— 26,869,272 29,634,532 30,882,213 29;595,900
Net from railway 3,550,819 7,712,384 9,415,456 10,881,223
Net ry. . oper. income— 281,482 3,058,233 3,452,722 4,921,149
. •Deficit.—V. 165, p. 211.

International Rys. of Central America—Earnings—
T. Period End. Dec. 31— . : 1946—Month—1945* 1946—12Mos;—1945
Railway oper. revenues $918,471 $802,536 $10,462,386 $8,932,751
Net rev. from rv. oper. 265,181 238,321 3,449,470 ; 3,330,013
Income avail, for fxd. ' : % - ^ r ,

charges _—— —_ 215,517 177,264 2,575,860 , 2,536,564.
Wet Income —- " 180,403 140,369 2,136,132 2,075,991

x-Preferred Dividend Declared—
The -directors have declared .a dividend of $1.25 per .share oh the

5% cumulative preferred stock, payable Feb. 15, 1947 to holders of
record Feb. 3, 1947. . A similar distribution was made on this issue on
Jnn.15, Feb. 15, May 15, Aug. 15 and Nov. 15, last year. The only
-payment made in 1945 was one of $1.25 per share, on Nov. 15,. Divi¬
dends are in arrears on the stock.—V. 164, p. 3414.

International Shoe Co.—Annual Report—
^"' in a message to stockholders included in: the annual report for .the
fiscal year ended-Nov. 30, 1946, Frank <7., Rand, Chairman of the
Board and Byron A. Gray, President, mention the chaotic conditions
lyith which reliable manufacturers of shoes were faced during the
.past-year, /> .:-V.
; While total shipments in dollars showed * decrease of $13,700,000,
shipments of Civilian, shoes showed an increase of $34,400,000 in
1946, compared with 1945, military volume dropping off $48; 100,000.
:The financial statement shows that $5,448,781 was transferred to>

surplus as the result, of this year's operation. This amount, equal
to $1.62 per share, compares with a net profit of $5,568,720, or $1.66
per share' last year^x XX,. ...

•bfi Federal taxes on income resulted In a net credit to the profit and
' loss acount of $2,152,414 compared with a net charge of $5,162,490

Y Unusual conditions prevailed during the last weeks of the company s
fiscal year. Decontrol of hides, leather and shoes, Just 31 days before
this date, enabled the company to replace quickly though at high
prices, a large amount of Inventories then valued ultra-conservatively
under the "last-in* first-out" method. The result was a substantial,
charge to "cost of shoes and merchandise sold," in the statement
of profit and loss, with a favorable carry-back adjustment of excess
profit taxes—placing the company In a very, favorable inventory po¬
sition, with which td open the ensuing year. v 'x
> The report states further that International's post-war program
of expanding factory facilities now includes 12 new plants in Mis¬
souri, Arkansas, Kentucky and Tennessee. Of these nine are shoe
factories, two are sole-cutting plants and one a tannery; An addi¬
tional five shoe factories are now in the blueprint stage, .

x"Thfr company began 1946 with about SO,ODD employees, and closed
• the year with approximately 33,000. and on Nov. 30, 1946 wage rates
"were approximately 30% higher than those in effect during the same
period in 1945.
^E GONSOWDATED INCOME,ACCOUNT, YEARS ENDED NOV, 30

1946 1945 1944 1943
Net sales of shoes and • • 6 -811
J -other manufac. mdse. 135,031,487 148,783,704 156,642,087?142,841,095
tCost of shoes & mdse. -i -vj-x x
sold — - 132,026,902 137,25-1,175 142,517,295 122,621,914

Deprec. of phys. prop.— 995,376 1,088,135 1,081,514 1,061,812
Other charges. — . —-— 6,777 75,141 93,251

. Cf :»*" 'K>1 '■*/''*('. V"' -'A . .. . . ... Ll -- - « m ■ ■' ■«.

Net oper. profit 2,009,211 10,434,617 12,968,137 19,064,118
Other income . 187,158 296,593 251,698 219,063
JEst. refunds of Fed. | 1 *

:■& excess profits taxes— 2,211,001 —.—

Sftet Earnings — - 4,407,370 10,731,210 13,219,835 19,283,181
§Prov. for inc. taxes—;' 58,587 5,162,490 7,250,710 11,953,086
Add. to res. for conting. Crl,000,000 ——- 222,447
flProv. for excxf cost' of / .

replacing inventories- Crl00,000 ——- 370,000

'Net income —
♦Common dividends-
Rate per share———

5,448,781 5,568,720
6,013,080 6,013,080

• t $1.80 $1,80

5,969,125
6,013,080

$1.80

6,737,648
6,013,080

$1.8

124
; Surplus for year ••564,299 •♦444,360 •♦43,955 "24,568
Earn, per share on com. $1.62 $1.66 $1.78 , . $2.01
•Excluding dividends on company's own common stock amounting to

$16,920 in each year. tAfter charging operating expenses, mainte¬
nance of physical properties, selling, administrative and Warehouse
expenses and credit losses (less discounts on purchases) . tResultfng
from the application of the carryback provisions of the Internal

'

Revenue Gode. x! slncludes excess profits taxes of $9,496,000 in 1943,
x $4,997,471 in 1944 and $2,268,509 in 1945, and is after deducting
postwar refund of Federal excess profits taxes of $949,600 in 1943,
and $608,453 in 1944, also in 1944 after $601,780, in 1945 $543,677

land in 1946 $1,322,743 estimated refunds resulting from excess cost
of replacing inventories maintained on "last-in, first-out" basis.
^Maintained on the "last-in, first-out" basis: (less income taxes ap¬
plicable thereto). ♦•Deficit.

CONSOLIDATED COMMON STOCK CAPITAL AND SURPLUS
ACCOUNT, NOV. 30

; Com.> stock cap. & sur- 1946 1945 1944 1943
Com!*stock' capital- $50,250,006 $50,250,000 $50,250,000 $50,250,000
Earned .surplus 30,043,997 30,488,357 30,532,312 29,813,635

CONSOLIDATED BALANCE SHEET, NOV. 30
ASSETS— x-x'■ xx;'X'x, XXXX,^"X.'-xxlixXxx 1946XIX/

tPhysical properties — - $15,898,156 $14,974,017
Postwar refund of Federal income taxes 2,211,001
Investment in stocks of other cos. (net)——— 473,074
Cash x : 6,831,797
U. S. Govt, securities, incl. tax notes (net) 4,352,386
gCompany's ov;n common stock 243,134
Accounts receivable and advances — 16,890,241
Advances to and invest, in assoc. companies.. 215,805
^Refunds of Federal '-taxes.-————-—.. — 2,468,200
■Inventories w——^ ■' 42,078.373
Deferred charges, etc..., —- . 542,963;

1945

223,313
13,184,307-
13,604,783

243,134
14,846,128

289,405
1,145,457
29,896,162

412,425

Total $92,205,123 $88,819,131
LIABILITIES— :

•Common stock 50,250,000 $50,250,000
4,435,505
139,138

1,114,679
199,933
806,984
90,806

• 428,089
1,000,000
310,000

Accounts payable ; - — ——9,390,754
Officers', stockholders*: and employees' balances 138,189
Accrued employees' yacations——.———————. 1,243,897
Employees'- partial payments for Govt, bonds— 128,908
Insurance reserve — — — ——-----. 713,789
Due to subsidiary company—— —, 96,927
••Employees* income tax 552,961
Reserve for contingencies.---——: ——iw-
flFor excess cost of replacing inventories 210,000
Earned surplus 29,479,698 30,043,997

/ • X;XX'tXXX- X'/XX'X-V. . : : - • ■ - . . ■ ■ yX-...

Total _—„——„————; $92,205,123 $88,819,131
■ *"Represented by 3,350^000 shares of no par value. tPhysical proper¬
ties at tanneries, shoe factories, supply departments and sales branches,
after depreciation of $29,225,778 in 1946-and^$28,531,815 in 1945.^ » ^

. ^Resulting from replacement of inventories maintained jm *flast-lA»
first out" basis. §Consists of 9,400 shares of common stopk. flMain-
tained on the "last-in, first-out" basis (less income taxes applicable
thereto). ••Withheld from payroll.—V. 164, p. 2019./ .X • "

. * . - " ' x M "
Interstate Power Co. —- Court Hearing on Amended

Plan— ■

The,Federal District Court of Wilmington;has set a hearing for
Feb. 19 on the amended plan of reorganization which was cbnditionally
approved- by ' Securities; and' Exchange .Commission; Jan;". 21;: ;C . "
Company subsequently modified minor details of;its plan to meet

suggestions of the Commissions See also V. 165, p. 539.- ' , "

(P.X.) Jacobs Co.—Suit Dismissed—
A $1,500,000. portalsto-portal suit against this company has been..

dismissed in the United States District Court at Detroit, it was an¬
nounced on Jan. 29. All employees named in the suit withdrew the
complaint against the company. : 'r '
Local 157. ^United Automobile Workers <CIO), withdrew Its uctlon

after it was "clearly demonstrated that there was no ■ basis for
"walking time" or other grounds^ for a' portal-to-portal suit, the
company said.—V. 164, p. 3144. •

Kansas Oklahoma Gulf-Ry.-r-Earnings--
1943 j

$326,151
179,142
186,238

4,006,760
1,895,232
'

983,111

December;— : x ' x , 1946.. ■ 1945 x .1944 . %
Gross; from1 railway- $402,976 * - $216,105 - $219,404
Net from railway— 246,330 *184,630 46,618.
Net-ry. oper. income— 133,625 54,778 ♦112,732
^xFrom Jan. 1— , x" ■ , . x ":x
Gross from railway 3.824,145 4,265,006 4,097,959
Net from railway. 1,618,968 1,855,631 2,150,814
Net ry. oper. income— 755,871 893,557 806,546
J •Deficit.—V. 165, p. 75. : >

(Julius) Kayser & Co. (Inch Wholly-Owned Subs.)—•
Earnings—Ex " ' * " ' •.•
Six Months Ended Dec. 31— 1946 1945

Gross income from operations^—$2,131,151 $854,416
:Other.:;income::^»L-—^;>142,067 , ■. - 79,681;

Interest;;
Depreciation .

Rrev. for U. S. Fed. taxes (normal, surtax &
exc. ^refits) and Canadian taxes—

$2,273,218 $934,097
-1,158

104,611 104,559

1,048,760 389,061

$1,118,689 $440,477
555,000" 296,000

$563,689 $144,477
> $1.51 •$0.59

•

-i

Total ——$80,293,997 $80,738,357 $80,782,312 $80,063,635-

WeN^.C*30°%3e«boe^!i !i,448,781 S,568,720 5,969.125 6,737.648

Total $85,742,778 $86,307,077 $86,751,437 $86,801,283
Common dividends —— 6,030,000 6,039»000. 6,030,000 . 6,030,000
Divs. on common stock - 4 • „
in treasury ——— C/T6.920 Crl6,920 Crl6,920 Crl6,920

•Com. stk. cap. & sur- - *
^ plus as at Nov. 30— $79,729,698 $80,293,997 $80,738,357 $80,788,203
•Dividend as follows: - -L

Common stock capital $50,250,000 $50,250,000 $50,250,000 $50,250,000
Earned surplus —29,479,698 30,043,997 30,488,357 30,538,203
/

Dividends paid

-Earnings per share —,——

•Based on present capitalization.
NOTE—The above iigures do not include the earnings of, nor divi¬

dends received, from Julius Kayser (Aust.)„ Pty. Ltd., or Kayser-
Bondor, Ltd. of England.—V. 164, p. 3414.

Keystone Custodian; Funds, Inc.—Registers with SEC
The company on Jan. 28 filed registration statements with the SEC

for 1,000,000 shares ($1 par) represented by certificates of participa¬
tion and 400,000 shares (par $1) represented by certificate of partici¬
pation. Underwriter, The Keystone Co. of Boston. Price will be based
on market/

New Treasurer, Etc. Elected—
Wilfred Godfrey, formerly Comptroller, was elected Treasurer on

Jan. 20 to succeed Theo. M. Rehm; Edgar M. Brister, formerly As¬
sistant to the Comptroller, was appointed Comptroller to succeed Mr.
Godfrey. Mr. Rehm continues as a Vice-President. »
Mr. Godfrey, was also elected a director.—V. 165, p. 211.

Keystone Steel & Wire Co.—To Issue $2,500,000 ofDe¬
benture Notea in Connection With Repurchase and Re¬
tirement of 183,902 Shares of Its Stock—
This company, and its subsidiary, National Lock Co. of Rockford, HI.,

have contracted to purchase from the Forest Park Home Foundation
and W. H. Sommer 183,902 shares of Keystone stock. Attorneys for
the interested parties indicated that the total cash consideration to
be paid is $7,356,080, computed at the rate of $40 per share. The
sale to Keystone is subject to the approval of the Keystone stock¬
holders who will act upon said proposal at a special meeting of stock-
holders which has been called for Feb. 21, 1947.
By terms of-the agreement, the Forest Park Home Foundation, a

charitable institution which plans to construct a large and modern
home for aged people, will dispose of 137,102 shares of Keystone stock,
which constitutes its entire stock holdings in that company. The re¬
maining 46,800 shares are being sold by W. H. Sommer and members
of his immediate family. - 4 > 4 '
In the transaction, Keystone will acquire 142,632 shares of the

stock and, according to R. E. Sommer, President of Keystone Steel
& Wire Co., these shares will be placed in the treasury for retirement.
Upon the shares being retired, the total issued and outstanding shares
will be reduced from 757,632 shares to 615,000.
It was also pointed out that while the earned surplus account of

the corporation will be reduced, the remaining stockholders will in¬
crease their participation in the company's earnings by approximately
23%. ".x . r x ■ - ■

. The WationM Lock Co. of Rockford, HI., will purchase . 41,270 shares,
representing the remainder of stock to be sold. These shares, com¬
pany officials stated, will be placed iq the treasury of that company.
To supplement available cash on hand, both companies will issue

short-term debenture notes, Keystone to the extent of $2,500,000 and
National Lock Co. to the extent of $1,500,000, J
x in the negotiations culminating in the agreement, the Forest Park
Home Foundation and W. H. Sommer's interests were represented by
Richard J. Kavanagh, William L. • Rutherford, and Howard Kinsey,
President of the Foundation. The purchasing companies were repre¬
sented by Theodore C. Baer, who is General Counsel of both compa¬
nies. The attorneys representing the parties in interest, after an¬
nouncing the proposed stock sale, issued the following joint statement:
"The' results to be obtained from the proposed stock sale will bring
a satisfactory solution to many problems which confront the future
of both the sellers and the buyers. To the Forest Park Home Founda¬

tion, to which W. H. Sommer has been the largest donor, funds needed
for its charitable enterprise will now be available. To the Keystone
company much will be accomplished to promote company' harmony
and will bring about a greater unification of the management's effort
for. the benefit of all the stockholders. The proposed sale will give
the remaining Keystone •stockholders a more free and ready market
for their stock. , Also of importance to all the stockholders is the
prospect that a major portion of the litigation, affecting the cmpany,
the Forest Park Home Foundation and W. H. Sommer will be elim-
inted, and steps are how being taken which it Is hoped will result, in
such accomplishment."

Earnings for Second Quarter of Fiscal Year—
Seles of $6,684,638 for the quarter ended Dec. 31, 1946 on a dollar

basis were the largest for any similar period in the company's history,
according to Reuben E. Sommer, President. On a tonnage basis,
however, sales were slightly below the second quarter of last year,
he said. The company's output for the first three months of 1947
Is completely sold. '
The profit showing of this and preceding quarters has been pri¬

marily the result of the increased tonnage of finished products the
company is now selling as compared with previous years when sales
included a large tonnage of semi-finished products, and the elimination
of excess profits taxes. Both sales and earnings reflecting the
benefit of the expansion during the past several years of Keystone'®
•capacities for the production of the relatively more profitable finished
wire products. With the exception of a comparatively small tonnage
of semi-finished steel being supplied to subsidiaries, Keystone is now
converting practically its entire basic steel production into finished
products. Before the war approximately one-fourth of Keystone's
sieel output was sold in semi-finished form. The company's capacity
for the manufacture of finished products now surpasses "its ingot ov
basic steel capacity. Rebuilding of the rod mill, now in process,'will
make a further expansion of finishing capacity possible.

COMPARATIVE EARNINGS STATEMENT
Period End. Dec. 31— 1946—3 Mos.—1945 • 1946—6 Mos.—1945

Sales . ,U—-.iu—i:-*..;.*; $6,684,638 $4,879,437 $12,540,399 $9,359,174
Profit from operations- '1884,481 776,809 3,353,410 1,601,123
Other lncome^—_—_ ■ 11,312 35,853 ; 20,034 ' 48,359

Profit bef. Fed, taxes $1,895,793 $812,662 $3,373,444 $1,649,482
Prov. for Fed. inc. taxes 720,401 : 275,332 1,281,909 827,014

; ■ Wet profit $1,175,392 $537,330 $2,091,535 $822,468
Earnings per share--.^ . . $1.55 $0.71 $2.76 $1.09

. WGTES^-Nei/profit Of National Lock CO. for the six months ended
Dec. 31, 1946 amounted to $935,039, of which the proportion accruing
to EeystQne^;.equityuwa$. 6639,84L---->x>;^.,.-,,^,i,;."^-^V:X.^;,«.«>.1
Net profit of Mid-States Steel & Wire Co. for the six months was

$124,465, of which the proportion accruing to Keystone's equity
amounted to $96,025. ) x I
: Keystone's earnings for > the quarter,' as for the pteqeding quarter,
do not'include any dividends from subsidiaries. \
;#:xx;:t,;;...xx ; BALANCE SHEET, DEQr 31"x; x jVu ■ •
•

ASSETS— " :: X.;"" Xi5': ■■ 1946 " x 1945 >
Cash on hand and in banks_„—w—$2,361,756 $1,863,159

* D. S« Treasury notes, -series 330,006
Post war refund of excess profits tax..v<------~~ 224,709
Notes receivable '' . 3,607 ; 945
Accounts receivable (lessjreserve)*..—1,251,229 . 710,140)
Inventbrles:: ' .. 3,062,363;x:;x3l247,056
Inventories, dies, rolls. etc.--.—i—.— 286,516 '300,339
Investments in stocks of subsidiaries.-- 1,031,741 1,031,741
jproperty; plant and* equipment (net)--;—-6,445,496; 5,739,109
Patents,* trademarks/ tradenames, etc.——— 6,145 . ' 7,064
Prepaid insurance, taxes, adv. exp., etc. 44,176 26,719
Industrial insurance premium deposits 98,776 103,174

Total $14,921,805 $13,254,123
>/ LIABILITIES— v ,i.f. x' „ .- *, ■. , "'.xSxill
Accounts payable — —-—1 - $596,097 -u $299,207
Accrued liabilities i;; — -—■ 531,311 345,601
Federal taxes payable (net): 3,989 25,433
Reserve for furnace rebuilding & contingencies 178,646 159,638
Common stock (no par 757,632 shares). 3,156,800 3,156,800
Surplus and undivided profits—;—10,454,962 .9,267,443

- Total ——.————

«*-Y, 164, p. 2832. s.

$14,92X805 $13,254,129

4 Kingan & Co., Inc., Indianapolis, Ind.—Registers with
SEC—
The company on Jan. 24 filed a registration statement with the sec

for 6,564 shares ($100 par) 4% cumulative preferred and 174,625
shares ($10 par) common. Underwriter will be named by amendment.
Alfiof the securities are being offered b^'Sttfckholders who* will' "receive
'proceeds, x > /:• ' * '"'l 'r\' \

Kingfisher Water Co.—Bonds Offered—Metropolitan
St. Louis Co., St. Louis, Mo., has sold locally at par, $85,-
000 first mortgage 4% bonds due 1954-59. Proceeds
will be used to pay a $35,000 note and for property addi¬
tions and improvements.—V. 165, p. 339.

(G. R.) Kinney Co., Inc.—25-Cent Common Dividend
The directors on Jan. 29 declared a dividend of 25 cents per shares

on the common stock, payable March 25 to holders of record March
10. Last year dividends were resumed on this issue, and payments
were made as follows: Sept. 26 and Dec. 26, 25 cents each; and
Dec. 27, a year-end of 50 cents.
The usual quarterly dividend of $1.25 per share on the $5 prior

preferred stock was also declared, payable Feb, 25 to holders of record
Feb. 10.—V. 164, p. 3292.

Koppers Co., Inc.—Acquires Refinery Unit—
. The War Assets Administration on Jan.: 14 announced that a refinery
unit and auxiliaries £n Oil City, Pa., has been sold to this corporatioa
for $1,230,125. • ' .

During the War the Oil City refinery was operated by the Pennzoil
Co. to produce alkylate, a component of aviation gasoline. Koppers
Co. plans to operate the refinery for production of organic chemicals.
Koppers Co., WAA said, intends to expend $1,500,000 over a period

of several years to convert the facility to full operation in production
of alkylate aromatic compounds. , „ 5 " 1' *

Real property value of the refinery originally cost $1,000,000 and
ft was equipped at a cost of approximately $3,000,000.
The refinery at Oil City is located on a nine-acre plot of land

adjacent to the Pennzoil Co's private property. Facilities of the
refinery- include a universal oil products HF alkylation unit, a gas
concentration unit, steam facilities and 12 auxiliary buildings with
31,900 square feet of floor area.—V. 165, p. 539 and 211; V. 164, p, 828.

Laclede Gas Light Co.—Financing Plan xApproved—
The stockholders on . Jan. 27 approved the plan for Issuance of

$14,500,000 bonds and notes to finance purchase of the St. Louis
County Gas Co. from the North American Co. for $11,250,000 and
other refunding and other purposes. See also V. 165, p. 339.

m

Lake Superior & Ishpcming RR;—Earnings-
December— 1946 1945 1944

Gross from railway.^— $60,012 $39,929 $38,672
Net from railway "75,125 *67,231 •95,102
Net ry. oper. income- *90,480 *89,820 *102,071

• From Jan. 1— ' ' ' *
Gross from railway 2,273,233 2,904,424 2,949,194
Net from railway - 576,258 1,345,527 1,337,281

■ Net- ry. oper. income—.".,. 286,571 , 685,372 , 678,450
•Deficit.—V. 165, p. 211.

(R. G.) Le Tourneail, Inc.—Defers Dividend Action—
The directors on Jan. 23 declared the usual quarterly dividend NO. 4

of $1 per share on the $4 preferred stock, no par value, payablef
March 1 to holders of record Feb. 10, but voted to delay payment on

1945

$46,253
•145,461
*155,683

2,960,175
1,284,362
670,998
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the common dividend because "although estimated earnings for 1946 <

after taxes appear sufficient to also cover a common ..dividend, the
action is felt advisable in view of present conditions requiring addi¬
tional funds for working capital resulting from postwar expansion and
Inventory requirements caused by the introduction of new postwar
i-inodels/^^

• At the request of R. G, Le Tourneau, President, the board of direc¬
tors recommended the formation of an Executive Committee with Mr.
Le Tourneau as Chairman, R. F. Nelson as Secretary, and Geo. Luthy,
Merle R. Yontz and Oscar W. Nelson as members.-. The first three
/are board members, and both Mr. Nelson and Mr. Yontz ore Vice-
Presidents of the corporation.
The Executive Committee will determine and administer all policies

for the corporation and its affiliated companies, and direct the co¬
ordination of Le Tourneau operations as they relate to finance, sales,
manufacturing, accounts and costs and experimentation and develop¬
ment of new products.—V* 164/ p. 1723. -i - - : -

v"
Leader Enterprises, Inc.—-Registrar Appointed—"
The Guaranty Trust Co* of New York has beeir appointed registrar

for the common and 6% cumulative convertible preferred stock, series
Av-—V. 165, p. 540.

Letcourt Realty Corp* (& Subs.)—Annual Report—*
Years End* Sept. 30— 1946

"

1945 • 1944 '1943
Gross income - $2,006,572 - $2,133,336 $2,007,322 $1,834,889
Oper. eXp., incl. interest .1,371,732 1,532,687 1,528,635 1,494,212

- -

Operating income.™ $634,840 $600,649 $478,687 $340,678
•Gther income ---i-i---' ■ 9,906 "2,085 * • 2,406 46,186

Total income $644,746 $602,734 $481,093 $386,863
Depreciation and amort. a :• 453,136 •494,110 :• a 219,843 325,388
Prov. for Fed. inc. taxes • ' .217,000 -r 172,500 130,000 v 52,000

Net income t$274,610 $236,124 $131,250 $9,475
tBefore deducting loss of $177,032 on'sale of property, less resultant

reduction of $143,500 in Federal taxes on income, $33,532, making the
net income for year, $241,078.' - ' ; :? ?.

CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946"

ASSETS—Cash on demand deposit and on hand, $720,351; U. S.
Government obligations; * at cost or redemption values, $276,905; ac¬
counts receivable, $119,866; land, buildings and leaseholds, at cost
(less depreciation of $5,286,280), $9,729,365; prepaid expenses and de¬
ferred charges; $306,910; other assets, $183,799; total* $11,337,195, <

liabilities—-Accounts payable and accrued liabilities, $475,423;
"reserve for contingencies, $114,000; long-term debt, $5,678,008; prior
preferred stock (23,819 shares, no par), $1,071,855; common stock
(par $1), $305,276; capital surplus, $3,636,731; earned surplus, $55,902;
total, $11,337,195.—V. 164, p. 3292. y

Lehigh & Hudson River Ry.—Earnings—
December— 1946 ;y 1945 1944 1943

Gross from railway—- $242,159 $179,958 -$231,470 $232,676
Net from railway-.. 57,543 »422,210 58,605 64,972
Net ry. oper. income 16,547- *85,545 49,427 17,770
... From Jan. 1— ■■

.

Gross from railway 2,878,226 2,951,598 3,109,505 3,043,477
"Net from railway™ 738,253 405,702 1,014,657 1,120,387
Net ry. oper. income 233,649 152,856 288,421 284,349
•Deficit.—V. 165, p. 75.

Lehigh & New England RR,
December—> 1946

Gross from railway $609,964
Net from railway. 179,353
Net ry. oper. income— 56,570
From Jan. 1—

Gross from railway <6,823,124
Net from railway— 2,132,395
Net ry. oper. income— 1,205,092
:
•Deficit.—V. 165, p. 212. ■

—Earnings—
1945" 1944

$458,883 $442,101
•951,491 * 116,323
*425,568 153,766

5,735,352 6,270,837
307,847 2,128,314
417,279 1,361,470

Lehigh Valley RR,
December— v A

Gross from railway
Net from railway
Net ry. oper. income.-..
~\ From Jan. 1—
Gross from railway—- 67,007,686
Net from railway 11,864,451
Net ry. oper. income 6,434,473

Earnings—. *
1945

$4,987,383
•7,721,419
•5,525,761

1946

$5,645,941
926,990

1,558,309

75.

77,732,845
7,625,555
♦586,119

x. it.

1944

$7,177,864
1,415,193
*4,420,146

97,465,475
26,592,005
7,828,292

1943

$483,725
65,114
519,274

6,039,139
2,047,211
1,726,011

1943

$7,264,668
1,869,698
1,263,992

91,024,875
29,863,575
13,477,689

•Deficlt.-r-V., 165, p.

The Equitable Life, Assurance Society of the United
States has made a $2,500,000 instalment loan to the cor¬

poration. The loan will be paid off in 15 years and
carries an interest rate of 3%%.
According to Edward Plaut, President, the money will be used

principally for the purchase of machinery and equipment for a plant
now being constructed at Lincoln, Iil. It will also contribute to
modernization of a plant at Bloomficld, N. J., and other expansion.

_ —V. 165, P. 212;'-;;v®/.pv® y-y. :

Liggett & Myers Tobacco Co.—Plans to Reclassify
Common B Stock—

....

-

The stockholders will vote March 10 on approving a proposal to
change the present 2,277,083 shares of common B stock (par $25)
Into a like amount of common stock (par $25). This would give
voting control to the present holders of the common B stock who
currently have no vote.
The affirmative vote of two-thirds of both the 208,741 shares of

7% preferred stock (par $100) and the 859,856 shares of common
stock (par $25) will be required for the adoption of the pla.n

■0 If the plan; is effected, there will be authorized 4,000,000 shares
of common stock of which 3,136,939 shares will be outstanding.
"No change in the company's aggregate authorized or actual capital

or capital stock, or in the rights to dividends, or to the assets of
> the company in any liquidation of the company/ or in the -status of
* any present holder of shares of the company's stock of any class
r. would result from the proposed amendment," the management stated.

The 7% preferred stock and common stock share .< equally on the
basis bf par: value In regard to Voting. Thus each preferred share
(par $100) entitles the holder to four votes and each common share
entitles its holder to one vote. No change In such voting provisions

,r would be effected by the amendment.,: •• ;
, As of Dec. 31, 1946, out of a possible 1,694,820 votes, the preferred
stock had 834,964 or 49%, and the common stock had 859,856 or 51%,The common B stock had no vote. , . V; . 0'
If the proposed changes are adopted, on the basis of the presently

outstanding shares, there will be 3,971,903 possible votes. Of these,
the preferred would have 834,964 or 21% ; the present common stock
would have 859,858 or 22%; and the present common B stock would

■

tun* 2,277,083 or 57ft/ " •

At:the close of 1946 the directors were the• beneficial owners of
604 shares of the company's preferred stock, with a total of 2,416
votes, or 0.29% of all preferred votes. They also were the owners
of 17,566 shares of common stock having 2.04% of the total common
stock vote, and 2,556 shares of common B stock. The directors cur¬

rently cast 19,992 votes, or 1.18% of the total. If the plan were
effected, directors^ would cast 22,548 votes,' or 0.58% of the total;

Annual Report—J. W. Andrews, President, on Jan.
22 said:

The net Income for the year 1946 • applicable to the common stock
and the common stock B, after deducting all charges for the year,
including depreciation, interest and other income charges, Federal
and State income taxes, and dividends on preferred stock,: amounted
to $16,907,741, equal to $5.39 per share. The comparable net income
for the year 1945. amounted to $13,477,649, equal to $4.30 per share.
The increase in ;value, of net sales for the; year 1946 over 1945,

,.i J>>h,

amounting to $65,295',"205, or about 16%, reflects price increases :
which occurred during the year, an increase in unit sales of cigarettes,
and the fact that cigarettes sold in this country (with U. S. Internal
Revenue tax stamps attached) accounted for a larger proportion of
the company's total cigarette sales in 1946 than was the case in 1945.
The major items of cost of the products manufactured and sold

by this company are leaf tobacco and United States Internal Revenue
tax. The cost of leaf tobacco, including applicable expenses, used in
its products sold during the year 1946 amounted- to approximately
$136,000,000. The cost of U. S. Internal Revenue stamps used on its
products sold during 1946 amounted to approximately $237,000,000.

. The Increase of $41,312,796 In the inventory value of leaf tobacco
is due to higher cost and larger stocks of leaf tobacco.

< . .To provide additional funds for the continued expansion of the
company's business, the directors, in October, 1946, authorized the
issue and sale to The Equitable Life Assurance Society of the United
States, Metropolitan Life Insurance Co. and The Prudential Insurance
Co. of America of $75,000,000 of its 2%% sinking fund debentures,
due Oct. 1, 1966. Commencing in October, 1956, the company Is ;
required to pay r $3,750,000 • annually for the retirement of these
debentures, without premium. In addition to the mandatory payments,
•the company has the option during the five-year period commencing
in October, 1951, to retire them, without premium, up to $3,750,000
per year. They may be redeemed at the option of the company at
any time in whole or in part, at a sliding scale of premiums. The
proceeds from the sale of the debentures were used principally to
'purchase leaf tobacco and to curtail bank loans, the latter amounting
to $18,000,000 at the end of 1946 as compared with $57,000,000 at
•the end of 1945. , . „ . (

During 1946 the company made arrangements to Increase the
•'maximum amount under its revolving credit agreement with a number
of depository banks under the terms of which agreement there Is
•made- available to the company by the banks, as needed, loans up to
,«n :;afgri^afie; At;any:^n6 time;,.of. $100,000,OdOs -untU August; 1950.
Previously the1 maximum amount was $75,000,000. The current in¬
terest rate thereon of lVi% has prevailed throughout the year 1946.
The company has received advice from the War Contracts Price

.Adjustment Board .indicating that as a result of renegotiations,
pursuant to the Renegotiation Act, no excessive profits have accrued
on. its sales to the U. S. Government during the year 1945*
CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED DEC. 31

1946 4, 1945
$

Net sales —™*—— — 464,507,825 399,212,620
Cost of sales, selling, admin, and gen. exps 428,855,015 369,904,369
Charge for depreciation.™— 1,131,341 1,067,249

, -. . ® i M' . " ■ ■ ■ ""'Mi'■

Profit from operations—J— — 34,521,469 28,241,002
Interest and dividends received——; 354,363 - *, 345,786
Other income —.—

. 129,676 353,354

Total profit— 4 —.———. 35,005,508 28,940,142
Interest and amortization on-funded debt 2,104,877 1,078,913
Interest on bank loans •_-! — 818,208 806,129
Interest on Fed. income taxes for prior years. 766,173
Other Income charges.....—.— 49,752 1 83,82.9
Provision for Federal income tax.: 11,421,071 9,531,357
Provision for Federal excess profits tax 897,185
Prov. for State income and franchise taxes—- 1,476,499 1,603,893

Net income for year.—— 18,368,928 14,938,836
Dividends on preferred stock —- 1,461,187 1,461,187

Balance before common dividends _. 16,907,741 13,477,649
Earned surplus at beginning of year . 64,397,322 61,898,960

Total ——L ■- — 81,305,063 75,376,609
Dividends on common stock and com. stock B- 12,547,756 10,979,286

Earned surplus at end of year—- . 68,757,307 64,397,323
Earnings per common share ...— —- ^ $5.39 $4.30

CONSOLIDATED BALANCE SHEET, DEC. 31 . ,
ASSETS— " 1946 ;* 1945;*• v »■;/'v.* <g$

Cash —w™— *2 — 13,024,538 16,147,503
United States Government securities— ~ - *- <1,378,872
Accounts receivable, customers . 15,743,958 13,035,010
Accounts receivable, others.. 486,552. 414,690
Interest receivable 18,958 23,333
Leaf tobacco, at cost™. .. 271,876,077 230,563,280
Manufactured stock and oper. supplies, at ccst 25,681,198 22,717,025
•Land buildings, machinery and equipment 8,099,021. 6,241,244
Brands, trade-marks and good will. — '1 - • •'*. 1

- Stock in subsidiary company 439,005 439,005
Stocks in foreign tobacco companies 3,001 3,001
Notes receivable, due serially 1,137,500 1,400,000
Deferred charges — 1,491,488 992,117

338,001,297,293,355,082
LIABILITIES—

3- ^
Notes payable, to Jjahks™™,. 18,000,000. 57,000,000'

Accounts payable- 3,306,172 V®558,319Dividend payable bn preferred stock 365,297 '" 365,297Accrued interest on bonds and debentures 1,198,158 705,971Accrued taxes 17,806,608 15,760,4185% bonds, due Aug. 1, 1951.. 12,886,600 12,886,600
2%% skg. fd. debentures, due Aug. 1, 1965 40,000,000 40,000,0002% % skg. fd. debentures, due Oct. 1, 1966 75,000,000 ;
Special reserves —— 1,383,580 1,383,5807% preferred stock (par $100) 20,874,100 20,874,100V Common stock (par $25) 1 21,496,400 21,496,400
Common B stock (par $25) 56,927,075 56,927,075Earned surplus 68,757,307 64,397,323

Total
338,001,297 293,355,082

*After reserve for depreciation of $22,411,169 in 1946 and $22,400,662in 1945. tAfter reserve of $4,473,163 in both years.—V. 164, p. 2155.

Loew's Inc.—Earnings—
>vj*12 Weeks Ended—. Nov. 21, '46 Nov. 22, '45Gross sales and operating revenues (est.) $41,460,000 $41,710,000Oper. profit incl. wholly and partly owned

subsidiaries, after subsidiaries' pfd. dividends 7,268,335 $9,470,499Reserve for contingencies i 450,000 " 900,000
Reserve for depreciation ; 907,131 913,304

> Net profit before Federal taxes $5,911,204 $7,657,195
Reserve for Federal taxes 2,075,748 3,131,612tu s,'/" ' 'W1 ^ f ' ■: I ■

...; Net profit after taxes $3,835,456 $4,525,583
Less minority interests' - 184,489 r: '191,960

Profit after taxes (company's share)— — $3,650,967 $4,333,623Per share common stock— $0.72 ; ■ $0.86
. —V. 165, P. 540;

Long Island RR.—Earnings—
December— " Z \t 1946 • •• 1945 1944 1943

Gross from railway $3,580,343 $3,067,142 $3,335,658 $3,110,083
: , Net from railway.^ - 428.956., *45,326 614,174 529,381

Net ry. oper. income *352,158 *630,902 34,291 *77,946'

; ,From Jan/1— ' ' ■ '

Gross from railway™. 46,164,043 44,998,109 44,947,735 42,977,728
Net from railway 9,482,576 11,019,846 11,155,107 12,071,643
Net ry. oper. income™: 633.216 2,715,001 2,813,649 3,736,092
•Deficit.—V. 165, p. 212. \ .VvVfi ^^i • > • 1

Louisiana & Arkansas Ry.—Earnings-
Period End* Dec. 31— . 1946—Month—1945 ' 1946—12 Mos.—1945

'

Ry. oper. revenues — $1,177,604 $1,118,141 $13,455,625 $18,929,944
Ry.. oper. expenses—— 731,020 2,094,210 8,816,278 12,016,^29

. Net .rev. fr. ry. opers. $446,584 *$976,070 $4,639,346 $6,913,715
/ Federal income taxesj.*. / - 90,0O0 Crl,384,129 ' "i 849,000 2,461,673
Other rjr, tax accruals- 45,483 71,343 784,844 : 903,541

; Equip.: rents ;(net;nr)_/ r/; 67,195/; ;: .64,954 ; :713,921 / >802,822
. Jt. facil. rent's (net'i>r) - 7,086 . 9,163 89,436 126,883

Net ry. oper. income, $236,821 $262,599 $2,202,145 $2,618*796
•Deficit.—V. 165, p. 75. • .

.'i<-';
.

/ Louisville Gas & Electric Co. (Ky.)—Weekly Output—
, Electric output of this company for the week ended Jan. 25, 1947,totaled 31,726,000 kwh., as compared with 25,583,000 kwh. for the
corresponding week last year, an increase of 24.0%. Output for the52 weeks ended Jan. 25, 1947, totaled 1,490,202,000 kwh., as com¬
pared with 1,402,705,000 kwh. for the previous 52 weeks, an in¬
crease of 6.2%.—V. 165, p. 540. . . "
^vc. V.;; ^ ■

/ Louisville & Nashville RR.—Earnings— "
December— - 4 ' 1946 1945 1944 1943 '

Gross from railway $14,015,188 $13,895,733 $18,638,662 $18,301,133
Net from railway—;— 2,443,296 *7,684,524 7,324,547 7,464,341Net ry. oper. income— 1,187,769 956,307 . , •4,729 1,535,258
•f From Jan. 1— v-^V:\^V ;^'; > • '
Gross from railway.—, 169,666,274 196,541,491 214,779,541 280,799,302Net from railway 29,183,100 50,060,475 82,896,927 90,646,868Net ry. oper. income™. 15,595,483 22,701,472 22,037,129 25,513,401•Deficit.—V. 165, p. 212. ,

< Lytton's, Henry C. Lytton & Co.—December Sales—
Period End. Dec. 31— ii- 1946—Month—1945 1946—11 Mos.—1945"

•Sales —
— $3,096,599 $2,539,382 $25,254,337 $17,854,898

•Sales of company and subsidiaries, Including its licensed depart¬ments. These include those of the State Street store In Chicago, storesin Evanston, Oak Park and Alton, 111., and Gary, Ind.; licensed depart¬ments in stores in six other Illinois cities, and sales of Youhg-QulnlanCo. of Minneapolis.—V. 165, p. 339. $ v ' ...'-a

. Macon Dublin & Savannah. RR.—Extension of Bonds
Urged— --i/ .

H. C. Howard and F. E. Grutznik, Interstate Commerce Commission
examiners, on Jan. 27 recommended that the ICC authorize an exten¬
sion of the maturity of $1,733,000 first mortgage 40-year 5% goldbonds of the company, from Jan. 1, 1947, to Jan. 1, 1972, to bearinterest in the extended period at 4%V, 165, p. 212, r

. ■..jy.y ^ '

Maine Central RR.—Earnings— . 11""r
-. Period End* Deo. 31-« 1946—Month—1945 • 1946—12 Mds.—1945
Operating revenues $1,677,854 $1,706,976 $20,615,298 $20,767,514Operating expenses™,.. '1,375,052 1,939,468 16,878,490 17,445,611

Eet oper* revenues,— . $302,802 *$232,492 •$3,736,808 $3,321,903'Taxes —— — 136,301 Cr230,133 1,520,660 1,282,323Equip; rents (Or)— 26,308 44,720 420,779 250:467
Joint facil. rents (Or)^ 13,438 21,919 302,732 274,280

Net ry. oper. income- $126,755 *$68,998 $1,492,637 $1,514,833Other income-—™—- 54,328 83,819; « 444,986 587,663

Gross income—— $181,083 $14,821 $1,937,623 $2,102,49)6
Rentals, interest, etc.— / ? 106,691- 140,355 1,440,214 * 1,673^8.6
Net -income $74,392. *$125,534 . $497,409 $428,710
•Deficit.—V. 165, p. 7iT. ■'* ' r ' '• // ' - "• , yiC{{!

Massachusetts Mutual Life Insurance Co., Springfield,
Mass.—Promotions—: • >'< | ; ,

The company on Jan. 23 announced the promotion of three home
office staff members. Eugene W. Hubbard, Field Auditor, was advanced
to Controller, a new position in the organization. Lambert M. Hup-
peler, Assistant Director of Agencies, was made Superintendent ^of
Agencies. Leo E. I?uehnf Planning Engineer, became Assistant Secre¬
tary.—V. 164, p. 282, "•

-

1 ' , dri?
" Merck & Co., Inc.-r-New Director—
[Edward Reynolds. Adn^rilstrative. Vice-President of Harvard1 TTn|yey-sity, has been elected a..director, to fill the vacancy caused by the1

death of Adolph G. Rosehgarten. -
Prior to his war service, My. Reynolds w&s President of the Columbia

. Gas & Electric,.Corp/T-V/164; p. ,3415. -• , * • :•1

:'v '-'V;;'" • -v./; \ ' -' v'-

Mexican Light & Power Co., Ltd* (& Subs.)—Earnings
CanadianCurrency ,

Period End. Oct. 31—^' " 1946—Month—1945 " 1946—10 Mos.—194^
Gross earnings — $1,535,754 $1,434,612 $15,079,565 $12,628,122

■ Oper/ exps.;inci. deprec. 1,298,158 1,121,455 12,683,526 10,379,248
Net oper. income $237,596 $313,157 $2,396,039 $2,248^4•Accrual 185,000 \ 201,954 <; 1,920,000 2,019,540

I^et earnings^ — $52,596 ;$iu,203 $476,039 $229334
annual,interest ahd sinking fundi charges on bonds and deben¬

ture stock Including those, payment of which is dependent upon avail-
able' income/';1" T??■£': "if.

:

NOTE—Exchange conversions have been made at average rate&r-
v.; 164, p. 3415. •

■

. ■ y . . • • •; .• . ■ -f 'v '

Middle West Corp.—Time Extended—
The SEC has granted an extension until March 31; 1947 to the

corporation in whJch to dispose of its holdings of common stock of
Northern Indiana Public Service Co. Middle West on Aug. 26, 1946,
pursuant to the Commission's order, acquired 146,923 common shares
of Northern Indiana as a liquidating dividend from Midland Realiza¬
tion Co.—V. 164, p. 3294. .>

Midland Valley RR,
December— ,v;

Gross from railway Z.
Net from railway™
Net ry, oper* income—
From Jan. 1—

Gross from railway
Net from railway—.*... .;
Net ry. oper. income
•Deficit.—V. 165. p. 76.

Earnings—
1945
$121,114
21,761

1946'

$139,075
29,406
14,157

1,667,786
380,753
144,988

25,743

1,698,325
510,619
277,196

1944

$122,131
32,085
*528

1,658,490
519,679
226,727

1943
$161,079
44,036

82,005

1,789,792
672,312
412,936

*•*" ;* %. V'

Registers,with
•kn;

Miller & Rhoades, Inc., Richmond, Va.
SEC— '•

?compahy; on Jan,.29 filed ,;a' registration statement: wlthj the*&EG
for 30,000 shares ($100 par) cumulative preferred stock. Underwriters,
Scott & Stringfellow and Galleher As Co., Inc./ Richmond', Va. /.Net ■

proceeds, together with a $2,500,000 loan, will be used to retire $1,387.-
750 of mortgage indebtedness and tHa balance, to- reduce temportrafy
bank loans of $4,375,000/ *

, 1 ^ ^. v '":. / b:';vV : . ' ' " /■ y-

Minneapolis St, Paul & Sault Ste; Marie RR.—Earnings
December— • 1946®:, 1945/-=;/- 1944 >

Gross from railway— ; $2,253,568 $2,136,458 $2,069,057
Net from railway™,--—--™—. 154,066 206,704: , 35J,,099
Net railway operating income—— *110,813

_ *93,172 . 112,799
From Jan. l— •

, - - ' r , • v
Gross from railway — 28,266,905 28,469,789 29,886,386
Net from railway™ — 3,380,893 6,332,022 8,388,547
Net; railway operating income/-..-^ 1,018,068; 2,804,235 5,710,168
•Deficit.—V. 165, p." 76. :

Missouri Illinois RR.—Earnings—
December—

Gross from railway„-
Net from railway
Net ry, oper. income™
J. From-Jan. JLr— ...

Gross from railway
Net fro.m railway™;
Net ry. oper. income™
•Deficit.—V. 165, p. 76,

1946 1945
$290,543 $237,392
126,510 - *226,214
62,095 59,552

3,491,050 3,497,607
1,330,898 1,138,440
629,478 447,249

1944 .;
$300,322

. 107,689
32,351

3^496,492
1,401,876
569,213
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Missouri-Kansas-Texas RR.—Equipment Financing—
The company has issued invitations for bids to be received Peb. 11

for $3,900,000 l-tc-15 year equipment trust certificates. The certify
icates are designed to finance a portion of the purchase price of new
■equipment costing an estimated. $4,875,000.*.
Bank Credit in Refunding Program—

»• Raymond J. Morfal, Chairman of the board" of directors ©f this: road;
on Jan. 24 announced acceptance of the bid of a group of participating
hanks headed by the Republic National; Bank, of Dallas on a $5,000,000
bond.indebtedness refunding loan. , -1 '* , . «
, Fred F Florence President of the said Bank, announced that banks
In four States and in all principle cities in .Texas were among the 26
prominent financial'institutions participating in the credit.
'

"The loan is secured by prior lien bonds valued at 150% of the
amount of the loan and will be used to refund other outstanding in-
iflebtedness,"; Mr. Florence "said. ■ "The loan is payable in quarterly
instalments maturing over a period of approximately five years."
< Two banks in New-York-City, three in Buffalo, two in St. Louis and
-banks in Tulsa, Oklahoma City, Dallas, Forth Worth, -San Antonio,
Houston and other cities participated with Republic in the loan,

■ Other Dallas banks in the syndicate include the First National Bank,
Mercantile National. Bank, Dallas National Bank, National City Bank
(®nd the Texas Bank & .Trust Co,—y, i65t p, 213,', ■ 1 ,, 1 ^
r ; v-'i..V;•'/"'s*~-•^$ f
• Missouri-Kansas-Texas RR.—Earnings— —
'

December— 1946 - 1945 1944 1943 :
Gross from railway—- $5,333,846 . $4,725,580 $7,398,835 $7,713,668
'Net from railway:-—- 1;256,014 •'•' 641,579 "Jt 905,390 668,015
Net ry, oper. income—♦ 481,241 ' 2,358,928 2,564,156 *991791
,. From Jan* 1— . . < - ^ - -
'Gross -from railway— 60,732,982 83,093,894' 84,022,042 79,024,587
Net from railway. — 12,131,360 25,959,818 25,207,158*23,488,146
,Net ry. oper. income*— 4,398,339 8,782,443 9,469,440 ■ 9,227,193
!^V.. 165, p. 213.

•1 Missouri Pacific RR.—Pleads for Review of Reorgani¬
zation Plan— . 1 % *
Hearings on six petitions to remand .the present reorganization plan

<of the road to the U. S. District Court -at St. Louis were held at
Kansas-City. Mo., dan.: 27 before the Enghth.U. 3. Circuit Court of
Appeals," ' - - i *.{ _ •, ; • '•* 1
After hearing oral arguments, Judges Kimbrough Stone and. Harvey

ML Johnson took the case under submission and.will decide the ques-
• tion at a later date. * . ' - ; . . •, * • ' .' . •» • *

. The petitioners stated in arguments and motions to the court that
• the "greatly improved" financial condition of the road should h®
(\takeh into :consideration as a basis .for review .of the present plap,
•Xwhich.was;;.approved.Jan. .22, 1946. ^ ■' >-
V'< "Since that approval, the Missouri Pacific, and its subsidiaries, the
New Orleans, Texas & Mexico and the International Great Northejn

Vhave'' fteen able . to retire $55,000,000,. in .debts," Charles W.'McCon-
aughy, attorney for a group of first bondholders, told the court.
Mr. McConaughy added that the road now has $16,000,000 in "free

. cash."-^*y. 165, p. 5.40.

Missouri Pacific RR.-—Earnings— • ; . -

December*-- " 1946 1945 * ,1944 1943
Gross -from-railway—_ $15,698,533 $14,317,360 $20,772,639 $21,020,276

•
Net from railway—™. 3,415,981 *10,883,652 9,130,858-X 9,253,330
Net ry. oper. income— 2,119,732 *4,321,105 ' 2,909,03U " *848,388

. *• Frem "Jan,- 1— ■
Gross from railway 174,495,869 218,038,535 236,563,909 227,793,238

. Net ;from raflway-^^- 36,752,500 67,654,383 101,381,632 103,657;770
Net ry. oper. income 19,803,712 23,659,328 34,309,049 34,574,379

• XT *Deficit.—V. ;165, p. 540%?/' w //" X", : ; :,X'/
• Montour RR.—Earnings—

' *

December— .<?<»* 1 1946 v.„ 1945 . , ,1944 - 1945
Gross from, railway^^. <$176,776; $216,815 $193,133 $231,1*53
/Net fromxailway——_.-iXV 12,685; 46,403 - 36,017 *4,486
Net ryi oper, income.L* V 51,228 . 41,152 -36,901 *9,315

,• < From Jan. 1— ,. ■•X;' ^^
Gross from railway-.—,-, 2,610,726 2,834,563 -, . 2,958,143 2,865,Q49
Net from railway ——, 492,175 ' .852,501 ' 1,003,099 928,694
Net ry. pper. income 479,038 670,338 ,758,310 674,685

' ♦Deficit.-W. 165, p. 78,

Mueller Brass Co.—100% Stock Distribution Feb. 17—>
The stockholders on Jan. 28 approved a proposal to increase the

X authorized $1 par common stock from 300,000 to 800,000 shares. - •'
X The directors, at a subsequent meeting, "authorized the issuance of
4 -additional shares*™ on ashare-for-share basis, to Stockholders of record
X Feb. 10. Distribution of the additional shares is to be made on
X Feb. 17, or as soon thereafter as the new'stock is registered.

• - There are currently outstanding 265,516% shares.—V. 164, p. 3415,
»;'

Murray Corp. of America—Earnings—- x
3MonthsEndedNov. 30— „ , * ; .. . ,1946 1945

■ * 'Net. ..Sales" X .*——:—.-X—*—--I:-::—$14,561,935 $2,938,637
Miscellaneous income;X.u—• 28,575' '4,410

; Portion of reserve credited back—^ *47.985
'. >."•$ 1

( ^ 1 « '{ ^ ^ ^ t ' ^ ' ' " ' - * L 1 ','r " 1 1' »' ■ u

;V. Total — p $14,590,510 $2,991,032
Cost of products sold-*-,—.— *-X—- 13,238,596 3,991,812
Administrative and general expenses * 241,603 505,973

L Interest." ■ 6,801 . . 51,321
, Miscellaneous deductions , —i—- 9,411

. Federal taxes on income '(est.)*——4?Q,OO0tCr|,i72,OOO
Net profit — ——————————— . $6.83,510;, f$395,485
$L0SS. f - ' - . - , ' . • ;.y >

'

"-Portion of reserve for deferred costs of war production credited to
c Income (equal ^reconversion costs of approximately $175,000 included
In costs and expenses for this period, less recoverable portion of prior

. years' Federal , taxes on Income attributable thereto). ; ? x X#v
X- XfRecoverable portion of prior years' Federal taxes* on income arising
from .'carry"back 6f hot operating; loss and unused" excess profits credit.

NOTE—-Provisions for depreciation of, property," plant and. equipment
: and for the amortization of cost of improvements to leased property
amounted to $169,760 for the three months * ended1 Nov. 30, 1946.
—V. 165, p. 213, gxi -

Narragansett Electric Co.—Partial Hedemptionr«- >
X The .cqmpany . has. called for .redemption pn, March i, 1947,, for
account of the sinking fund, $296,000 of first mortgage 3% bonds,
series A, due Septr l, 1974, at 104% and interest. 4 Payment will be
made at the Rhode Island Hospital Trust Co.,. trustee, Providence,
It. I., or at the State Street Trust Co., Boston, Mass., or at The
»Gbase National Bank of the City of New York, 11 Broad St.,
New York, N. Y.—V. 164, p. 2695. • * ♦ " * ' • *, *

Nashville Chattanooga & St/Louis Ry.■^-Earnings-—
Decembers " 1946 1945 1944 ' 1943 ,

Gross from railway.—* $2,493,920 $2,429,650 $3,452,503 $3,698,519
Net from railway *172,834 *5,192,273 517,007 1,506,811
Net -ry. oper,, income.** ? 931,356 172,204 329,745 586,072
From Jan. 1—

Gross from, railway..— 29,132,792 37,629,499 42,609,753 42,284,020
Net from railway 903,868 2,330,477 10,342,825 15,824,9G0
Wet ry, oper. income.'— 1,495,112 3,179,777 3,698,204 5,083,496
♦Deficit.—V. 165, p. 76.

National Lock Co., Rocklord, IlL-r-To Issue $1,500,000
'of Debenture Notes in Acquisition of Stock of Parent
Concern—See. Keystone Steel ,& Wire Co., above.—?
.V. 134, p. 1208.

National Tank Co.,Tulsa» Okla.—Registers with SEC—*
The company oh Jan. 27 filed a registration statement with the SEC

for 139,700 shares ($1 par) common stock. Underwriter, Paul H.
Davis & Co., ChicagP. The shares are being sold by Jay P. Walker,
President, who will receive proceeds,

National Airlines, Inc.—Earnings—.
, Period End. Dec. 33— . 1946—Month—1945
Total oper. revenue—— $961,734 $294,322
Total oper. expenses... 913,821 363,613

1946—6 MoS.—1945
£5,365,916 $1,863,*777
4,790,646 . .2,051,407

■ Net oper. revenue***
:Other income __——

$47,912
; 659
*u

X Gross income **— $48,571
• Deducts, from income.* ' 5,729
Prov. for Fed. & State

<- income taxes 16,280

'$69,291
.7,305

*"$61,986
i 12,187

$575,270 *"$187,630
5,237 11,562

M l I !.,. " ,.l / ■ ' ■■ / / 1' $ .<

$580,506 ♦$176,068
, 29,825 17,502

209,259

' 'Net income •*-*-*— " $26j562 *$74,173 . $341,422' *$193,570

NOTE—The earnings published in the "Chronicle" of Jam 6 are
those for the month and five> months rended Nov. 30, ,1946 And 1945
'(not for the month, and-twelve months as stated). ..See V. 165, p..;76,.

BALANCE 'SHEET, DEC. 31, 1946

ASSETS-r-Cash, $1,590,386; working funds and special deposits,
,$10,650; accounts receivable, $306,364; airline traffic accounts^ re¬
ceivable, $985,706; net balances receivable from agents, $44,516; notes

■ receivable, .$36,000; materials and supplies,- $218,160; motor fuels,
$11,736; lubricating oils, $3,140; other current assets, $179; invest-
ments and special funds, $1,039,906; operating property ...andequip¬
ment (after reserve for depreciation of $1,489,136), $4,061,914; non-
operating' property and 'equipment (net),' $7,804; deferred charges,

- $135,725; total,' $8,452,186.
• LIABILITIES—Accounts payable, $100,244; taxes collected or with¬
held from others, $167,534; airline traffic accounts payable, $224,629;
(Accrued^ salaries iand' wages, ,$182l979; interest- accrued; $1,480; Fed¬
eral and State income taxes accrued, $294,716; otherxaccrued taxes,

•

$49,054; other accrued liabilities, $225,235; unearned transportation
revenue, $547,062; other deferred credits, $53,863; common stock

"

(par value $1 per share), $749,987; capital surplus, $4,799,774; earned
surplus, $1,055,'629; total, $8,452,186V Xx/'-f/ "f'V'' ''

•

NOTES—On Aug. 15, 1944/ service was discontinued under the Army
Air Force' service contract. As of Dec; 31, 1946, this account was ih
process of ■ settlement";X* : - ■ ■ i •■* ■ '
The company has entered into a purchase agreement dated Sept. 14,

1945 with the Douglas Aircraft Corp. of Santa Monica, Calif., for the
■purchase of six Douglas Model DC-6 aircraft at a price not to exceed
$595,000 each. A deposit of $922,500 has been made on this purchase

• agreement/ v ' • :;'X "Xr/
On Oct. 21, 1946, the company entered into a credit agreement with

a group of banks - under which borrowings up to a maximum of
period ending Sept. 1,-1947. This agreement provides for a .commit¬
ment fee; one-quarter of 1%, .to be paid upon the unused amount of
credit payable Sept. 1, 1947.
During the month -of December, 1946, a deposit of $115,000 was

made with the Douglas Aircraft Corp. toward the purchase of a
seventh DC-4 Aircraft-at a cost of approximately $456,585, and to be
delivered during the month of January, 1947.—V. 165, p. 76. ;

; New Bedford Gas <& Edison Lii:bt CQ.---T0 Sen ^tpck—-
The company has-asked the SEC to approve the issuance and sale

of 3,750 additional shares of common stock (par $25) at $66% per
share The proceeds from the sale of such stock are to- be used for
the payment of $250,000 long-term promissory notes. Under the
laws of Massachusetts, in which New Bedford is incorporated,' the

1 holders of its presently outstanding 213,696 shares of common stock
•

are entitled to purchase their proportionate share of the 3,750 addi¬
tional shares proposed to be -issued and sold. New England Gas &

: Electric Association, as the holder of 207,376 shares (97.04%) of such
capital stock,- has indicated that it will purchase its proportionate
share of the additional shares to be issued at $66% per share. In

1 the events-anY of the-holders Ofs the -remaining 6,329 shares of:out¬
standing capital stopk do not subscribe. for their proportionate share,
New BedfordWill offer such unsubscribed for shares for sale at public

„ .auction^ New England states? itif will hid $66%xper share Lor such
; unsubscribed; Ion--shares.at suShJvuction^-Y. .3,6& v* .340, r. -o-

■

-iw ■ -••■>. :■■:" ;; '

? New England Gas & Electric Association-Output—
x-- For the week ended; Jan, 24, this Association reports electric output
!•: of 14,546,351 kwh. This is an increase of 1,508,092 kwh., or 11.57%
. ahoyer production of :i3i038,2p9 kwh. for the corresponding w(?ek a
year ago. > <• 1 *: •. . >■. ; ■

r Gas output is reported at 212,476,000 cu. ft., an increase of 32,-
. 919,000 Ctt. ft», *>or 18,27% above production of 179,657,000: CU, ft.,
for the corresponding.week a year ago.—V. 165, p. 576. ;

New England Power Association—Weekly Output—
This Association reports number of kilowatt hours available for, the

week ended Jan. 25," 1947, as 72,165,543, compared with 63;299,589 in
the week ended Jan. 26, 1946, an increase of 14.01^; r ~ 'j* ■

• The comparable figure for the week ended Jan. 18, 1947, was
71,212;243," an increase of 8.41% <—V. 165, p. 576. / ! " :;X/!/ ^
New England Telephone & Telegraph Co.—Eariiing^—
Period End. Dec. 31— 1946—3 Mos.-—1945 !946-r-12 Mos.—194?

33,562,385 30,304,621 128,913,945 114,946,393
27,408,775 22,157,688 105,154,199 82,774,270

256,949 tl,076,841 *1,192,136 f7,390,855
2,231,862 1,728,573 - 8,572,113 7,203,990

Operating revenues **-

""Operating expenses
Federal1 income taxes**
Other taxes

. • -r*v%^ j vbt..' X :V "

Net oper. income__*-
""Other income (net)-*

Total '; income ***—*. 3,541,154 3,653;239 13,538,886 ,14,540,033
Interest deductions «-* 1,106,140 1,082,391 • 4,3.63,962 4,390,088

;-** 2,435,014 2,570,848 - 9,1.74,924 .10,149,945
,*_* 2,333,551 2,333,551 9,334,206 ' 9,334,206

3,664,799 to,341,519 113,995,49^17,577.278
X)rl23,645 i)rl,688,280 J0r456,611 Dr3,037,245

Net income

. Dividends .-*.-**----.

Balance 101,463 237,297 ; Drl59,282 815,739
f Earnings per .shaje—— $1.57 , . • $5.90 $6;52

; *Operat.ing expenses' exclude amounts of $173,502, $218,105, .$694,257,
$86L751, fpr the respective periods " shown representing that portion
of employees' service pension accruals, which were charged to miscel-

?'■ laneous deductions from income in order to comply with the accounting
■ requirements of the Federal Communications Commission, and are in¬
cluded in' "Other income, net". The company considers that these
amounts were,? in^ fact,/current operating expenses,

:
. tlncludes the effect of reduction; in. Federal -taxes .brought ;ahqut
by costs -in connection with debt redemption and other non-recurring
items, ^"Other income" was nharged:With * an Amount 'Offsetting sucn

i tax reduction,; .... .. .

tlncludes the effect of estimated; refund ar^s^nS- front carry-back
Of excess profits credit.—V. 165, p. .340. .

Neiy Orleans xSf Northeastern RR.—Earnings—
■■ ■-

««.* - • ■■ ■ nriAC- ' 1QAA.1944

$875,230
446,883

. 101,457

12,802,210
5,595,370
i,196,002

1943.

$1,171,166
; 413,342

. 136,708

14,521,232
7,737,327
1,709,465

December— , ; 1946 1945"
I' Gross from railway—** $892,685 $756,918
Net from railway — 499,505 : 26,341

- Net ry.\oper. income*** 225,791 **11,115
From Jan. 1— /'

i Gross .from railway— 8,317,442 11,658,120
Net from railway * 2,778,027 4,852,326
Net ry. oper. income*— 938,589 1,039,710

""Deficit.—V. 165, p. 76.

New York Central RR.—Tenders, for Stock Asked—
See Chesapeake &Ohio Ry. above.
Control by RobertR. Young Seen— . • -

The Associated Press in a. Cleveland dispatch Jan/ 29 had the
following; ... - / ;■ . 4

; Cyrus S. Eaton, Cleveland financier, said today (Jan. 29) that from
now on you can count New York Central as a Robert :R. Young prop¬
erty," following an announcement that Alleghany Corp. had boosted

.. its holdings of. New York Central stock f?om 162,500 to 250,400 shares.
IThe Alleghany Corp, announced Jan. 2a .thaXtit had incjeased its

'
' w '."-'x"'., -> ;*V ' * W'.v * * l-'1 V',J',*V i ' " ■f"'* i'V'/'V ' '• ' ' ' ' f N- /' ' '* V'XX

holdings of capital stock of the New York Central RR. to 309,500
shares. Alleghany's holdings thus amount to about 4.8% of the total
outstanding.]*
Mr. Eaton, a director of the Chesapeake & Ohio; did hot elaborate

on how Mr. Young could take control of New York Central while
Alleghany owned -about 4% of-the £.447,000 outstanding shares.
However, a' spokesman for the C. & O. said; , v 7

*/: "The Alleghany Corp. controls the C. & O., while holding; only
516,234 of the 7,657,354 outstanding shares, and the C. & O. in turn

• controls the Pere Marquette and Nickel Plate roads. So, through
holding about 6.7% of the C. & O. stock, Alleghany controls three
•roads.'" - 1 *■ ,

, Mr. Young is chairman of the Alleghany Corp, ; > V
The^New York Central needs the youth,>qolor and imagination of

Rpbert Young and; I believe he will b© welcomed^ by the rank and file
• of New York Central stockholders,"- Mr. .Eaton declared. 1
■

'Mr. Eaton, continued, saying that "the C. & O. is the best railroad
in the world, and there is no limit to what it can do with New York
Central."—V, 155, p. ,576. /

New York Chicago St. Louis RR.
Period End. Dec. 31— *• • 1946-X-Month—1945

Gross income —1*1— $6,524,059
U. S. income taxes Cr318,500

-Earnings-
1946—12 Mos.—1945

383,087
560,018
276,030

$5,413,411 $74,332,966 $85,567,129
Cr555,000 Cr869,703 Cr7,519,709
.348,283
*54,135.
*177,569

4,449,319
8,426,302
5,567,790

4,095,046
12,402,778
8,083,229

Mm 83,333 891,250' 758,333'
$193,113 *"$260,902 $4,676,540 $7,324,896

1946

$186,031
14,831
76,089

2,157,560
520,892

1,031,126

-Earnings—
"

1944

$231,401
1945 '

$189,756
, 71,453
230,829

2,545,994
1,101,542
2,143,161

<"66,079
32,154

2,973,157
1,185,780
1,555,014

*

1943
.

$232,071
99,130
227,719

2,731,39!
1,135,076
1,499,935

Other railway taxes.:
Net ry. oper. income.—
■Net income. *J* —

Sinking fund appropri-
; at.ions of income—--*

, Balance to surplus.—
- ""Loss.—V. 165, p. 576.

New York Connecting RR.-
December—

Gross from railway..**
Net from railway.:
Net ry. oper. income...

- From Jan. 1— 0 ■

Gross from railway
Net from railway *

Net. jry. oper. income...

. ""Deficit.—V. 165, p. 214.

New York New Haven & Hartford RR.—Earnings—
Period End. Dec. 31— 1946—Month—11945 1946—12 Mos.—tl945

* '

- * * $ v . ' . ^ ^ ;•* •• ^ . X
Total oper. revenues... 12,264,664 13,729,871 149,259,513 173,196,985
Total oper. expenses.— 11,100,071 28,606,426 128,227,819 142,224,846

, tNpt ry, oper. income— *. *"191,708 *7,055,090 958,326 10,552,809
""Deficit. tDecember, 1945, operating- expenses included $18,234,990

charge-off of unamortized value of emergency facilities received prior
to Sept., 1945. Federai income taxes included resultant credit of $11,
466,504 due -to shortened amortization period. tNet railway operating
income includes the results of operating railroads whose leases have
been rejected and also accrued and unpaid charges against Old Colony

, and Boston and Providence properties for Boston Terminal Co. taxes
and bond interest, «•-,•••*_ , 1/ ,

For December, 1'946,. it is estimated that the Old Colony operations
. resulted in a net railway operating deficit of $298,000; for the Boston
and Providence the estimated deficit was $398,000, and the remainder

•

of the New Haven System had a net railway operating income of
$504,292. * .':. . ' r. . X- ,
For the year 1946 it is estimated that the Old Colony operations

resulted in a net railway operating deficit of $3,948,000; for the Boston
and. Providepce the estimated deficit was $4,048,000, and the remainder
of thq New Haven System had a net railway operating income of
$8,954,326.—V. 165, p. 340. '

NOTE—-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

>r

New York Ontario & Western Ry.-
December— - 1946 1945

Gross from railway $584,755 $441,823
Net from railway—.... ""60,352 *112,064
Net ry. oper. income..* *181,910 *205,634
From Jan. 1—

Gross from railway...* 7,321,323 7,763,042
Net from railway.. *226,270 19,323
Net ry. oper. income... *1,672,747 *1,218,762
""Deficit.—V. 165, p. 76. " '

•Earnings—
1944

$631,487
*121,572
*272,080

1943

$655,85$
29,131
*79,002

9,244,352
329,246
*989,091

8,686,801
1.121,482
209,091

\

New Ywk ShipbuUfliog President/ etc.-*
T. H. Bosserfc has been elected President and af director, J. F, Mettdh*

Chairman, announced. D. A. Williams was elected Vice-President and
a director and N. R. Parker, Vice-President and Treasurer, also was
elected a director.-^-V. 165, p. 214. ' ■ " '• — i

New York State Electric & Gas Corp.—Bonds Called—
All of the outstanding first mortgage 3%% bonds dpe 1964 have

been called for redemption on Feb. 27, 1947, at 105% and interest.
Payment will be made at The Continental Bank & Trust Co* of
New York," successor trustee,' 30 Broad St., New York, N. Y, r . _ 7
Immediate payment of the full redemption price, together with

accrued interest to Feb. 27,v 1947, will.be made, upon presentation
.and surrender of said bonds.—V. 165, p. 576. " • , - •■;■•.

x ;x. .• ' :

New York Susquehanna & Western RR.—Earnings—
December—

' Gross from' railway*—'
X Net:from railway....^.
Net ry. opef. income*—

'
• From Jan. 1— ^ -

■4 Gross' fi:om railway**— '
Net from railway—-—*

f Net -ry/oper. income—* ;

, *Deficit.—V. 165, p.. 2%%

f 1946 : 1945 1944 X 1943
$366,000 $335,346 $403,448 $486,981
*!212,289 ; 103,751 183,914 223,012
*135,835 30,208 <-'72,459 98,661
"'1: " "ilT'F.--' !'■

4,135,872 4,448,548 5,659,350 5,793,870
660,574 1,669,826 2,450,813 2,662,582
'*90,745 601,705 1 910,185 1,089,269
•':V'

.f"?:*-"' r""\.^

1$ Rector Street Corp.—Loan Placed Privately—The
.company has obtained a $1/750,000 lO^year first mok-»
gage 3V2% loan from an insurance company, Proceeds
will be used Refund existii\g indebtedness^ • '. e ? ;

Noma Electric Corp,^-New Sales Manager-^.
Allen W., We?cler Jias iheen' Appointed Sales Manager of the Pacific

Coast District for this corporation, in charge of toys, decorative
lighting, novelties, heaters, wire and cable, Joseph H. Ward, Executive
Vice-President, annqunc?d. Mr,. Wexler's headquarters will be in £03
Angeles,'Calif.

"The Pacific Coast is becoming increasingly important for all Noma
products," Mr. Ward said. "Mr. Wexler's appointment will facilitate
sales* and distribution -in California, Oregon, Washington and othef
far western, states." . «
rMr. Wexler; for nfore 'than two years was attached to the tf. S*

Navy Ferry Command. He was formerly Sales Manager for Nation'al
Sales Developers, 'Inc.; Chicago.i; Before joining Noma, he was & sales
consultant in Los Angeles,—V. 165, p. 576.

Norfolk Southern Ry.—Earnings— '
December— . 1946', . ; 1945 1944 194^

Gross froqi'failway— .$644,325 . $554,794 $605,175 $666,549:
Net from railway * 106,228 92,742 65,990 *63,332
Net ry. oper. income-*- ,28,157. , ,, 7,094. , *7x936 *105,800

'

From Jan; 1— "• ' '' ?.■ '■ - r' ? •
Gross from railway**** t,909,716 7,542,107 8,221,894 8,377,975
Net from railway——— 993,831 1,408,810 1,757,384 3,195,921
Net ry. oper. income—_ 47,430 494,338 682,845 943,296
•Deficit.—V. 165, p. 214.

(Continued on page 723)
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Stock Record «» New York Stock Exchange
DAILY RANGE OF PRICES WEEKLI VOLUME OF

VEADLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE

LOW AMD HIGH SALS PRICES

^rllondiF^^y;^^-JfidAeDday;^'K^^i-3Ph0ir«d»f*
-\ Jan. 27 ;. Jan. 28Ap ,A.>.,. Jan. 29. A;> Jan. 3tt -A-.
I per share t per share $ per share t per share
80%/ 80'A ' ■ 80 * 80% 80 80% 3:T 80'/8 , 80%

-• *90 105 *95 • 110 A. - *95 110 *95 •' 110
k:9% io f. pA 10 io% ... «% 1014 10% A16%

iO1/*, 46% -40' .. 47;, ; 46% 40% 46% 46%
IS1' 16 ' : ,10%. 16% "16% 116% .16% 17 .

*

*47% f 51 - i" A.* *47%; 51 A *487 > 51 ...' -*48.; 61. V,
34 34 A 34 35% 35 30 36%. 36%
;-9% 9% 9% 9V« ■■ 9% 10: ■ - 9»/a 10<.

<. 36%A 37%>A - 37%: 37%vAAA37%A37%<A/AA37%:A37%s.
*104% 108-is r *105 A 110/A 7 .*105 110 V ' *106 : . 110

■

. 5% Vr 5%" .• - 5% . 5% AA 5% 5% ' A 5% 5%
27 27 28% 28% 28»/a 28% .28% 28%
96 A 96 *96 A 98 98 98 , *96 100 A

3% 4 A . - 4 . . 4% 4A 4%' A 4%p4%
36% 37 37 37% 37% 39 AS 38% 39»/2
58% .58% , 59 59 - 59% 60 *60% i 61%
43% 44% 44% i 45% 45 45% 45% 46%
*97% 100% *97% 100% *97% 100 *97% 100
*19 19% 19% 20% 20% 20% v >20 20%
173 173 173 174 ... 174% 174% 'A 175 175%-;
19% 20 20 20% , 20 20% 21% 21%
*34 v" 34% 34 34 34% 34%" , 34 34%
34% '; 35 34% 35% 34% 35% - 35% 35%
*99% 100 *99% 100 A *99% 100 *99% 100
36% 37% 36% 37 36% 37% 37% 37%
94% 7 95 , \ 95 95 95 95% 95% 96%
33% i 33% 33% 34 34 34% 35 35
6% V 6% 6% 6% 6% 6% " 7% > 7%

*46 50 , *46 50 5 50 50 *49 55
82% - 83 *82% 83% 83% 84% 81% 83%

40 ;40 40% 40% 40% 41 41 41%
9 9% v 9% 9% 9 9% 9% 9%
70 70»A . 69 70j/4 69% 69% 69% 69%
28% ,28% 28% - 29V2 29V4 29% 30 ' 30%
76 u : 176% *75 77 A 75% 77 76% 77
14 il4%

, 14% 15 ;• 14% 15% 15% 15%
43 ', 44% 3 45% 46 - -"--45% 46% 45% 46%
130% 132 *131 .133 *131 134 *131 134 s

61/4? 6% > 6% 6% 6% 7 6%, 7
95 « 95% 94% 95% . 95 97 95 96

♦190 is. 192 192 193 ... 193 193 192 192
A 48% r 50 K' 50 . 50% 51% 52% 52 53
*110 A 112% *110 112% *110% 113 112 112
25% ' 25% .v 25% 26 26 - 26% 26% 26%

*107% 108% 1,08% 108% *107% 108% *107% 108%
152 > 153% *151 153 151 152% 149% 151

sa22-:W22A«A^ . 24,- ■ • 24% 24%
A 22 CA22 22% 22%? A ^ 22% 22% 22% 23
*96% 97 ' *96% 97 - vA * *96% 97 97 97

37% . 38% 38% 39 .;,,s ^39 .,:.. 39% 39% 39%

*5% 6 / "t *5% 6 ' 5% "6 *5% 6%
*16%, 16% 16% 16% 16% 16% 16% 16%

; 17%; 17% V 17% 18 17% 18% 18'A 19 '
*5% 6

, - : 5% 5% 5% -'5% 5% 6%
112 i' 112 A" 110 111 109% 110 109% 109%

I 20% .21% 21% 21% A 21% 22% 22% 22%
*98% 100 V 99 99 98% 98% 98% 99%
40% 40%, * *40 41 f *40% 41 40 > 40
*7 7% ; 7% 7% > 7% 7% 7% 7%

.*49%' 50 v"
, 49% 50 " 49% 49% *49 51 /

< Wty ~ & 32% 32% 33% 31% 32%/
."JO" lo %0 10% 10 10 A" 10;;-;S;': 10 A;/
»J06A U2 A *106 112 *106% JP6% *106 ;} 112 A
11-11% Jl% 11% 11% }1% 11% 12% v
13% M3% 13 / 13 ' 13 13% 13% 13%
26 26% 26% 27% 27% 28% 28% 29ya

*115 >117% *115 115% *115 115% 116 116 p

•A Saturday
Jan. 25

$ per share
-. 60% "<80%
*90 105 V

A *9%A 9%
:J 46% 46%
ie. 16%
49 49
*34 >; 34%
r*9%./A0%

;#37aA;37%A
*104': 108 v

•

5% 5%

'• ■'f 3% 4
1 *36'A 37 >
A ' *58% 59
t 44 . - 44% ^

■| *97% 100%
*18% 19%

A 172 172
^ *20 20%

I *34 34%
T :35 35%
A . 100 100% "

: 363A 37%
1 *94% 95

34 34

> 6% 6%
*46 50

j *81% 83

40% 40%
'

, 9V4 > 9% ,

,70% 70%
. *28% 29%

I-/ *75 76
f 13% 13% •

s 44% 45:
*129 130%

6% 6%
95%A 95%

5 *189 192 s V
49% 49% .v

i *111/112% ,

26 26

*107% 108%
150%-150% :

VA *21% 22% <

A? *96 98

38% 38% .

v *5% 6% .i.
i- *16% 16%

*17% 18"",'
5% 5%

r 112 112
i" 21- " 21% A
v. *98%. 100-.
; *39% 40% •

7% 7%
*49% 50
32% W'i.
iofi

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.28 Jan. 29 A

t per share . J per share
25 25% 25 25%
100% 100% 101 101
14% 14% 14% 14%
29% 30 A A 30% 31%

135 « 135 *133 1361
*13% 13% 13% 14 A.,
36 37 /

.; 14 14%
A 122 122

; no no
15% 15%

•176% 177
35% 36%
104% 105%

A 14% 14%
... 20% 20%

35 35%
56% 57%

167 167 A

36% 36%
154% 154%
34 34%
26% 26%
27 1 27

*43% 44%
*145% 150
*52 53%

172% 173%
79 A 79%
81 82%

155 155
54 54%

*116% 120%
16% 17%

*105% 106
29% 30%
97% 97%

A 82% 82%
9% 10

*66 68%

Saturday
Jan.25

< per share

24% 24%
*100 100%
14% 14%
*29% 30

♦133 136
•13% 13%
36 36
14 14%

122 122
110 110

15% 15%
*176 179
35 35%
104% 104%
*14% 14%
21 21

34% 35 .

55% 56
166V2 166%
*36% 37
153% 153%
34 34%
26 -26%
*27 27%
44 44 «

144% 144%
•52% 53

172% 172%
*79 30%
80% 80%

*155 156
54% 54%

*116 -118

16% 17%
*105% 106
29% 30
•97 98%
*82 84% -

9% 9%
♦66 69

39 39%
*47 49

47 . 47%
*110 '111
A*49 v 50
* 17% 17%

A*15 16
*47/8 "5%
*36% 37%

Monday
Jan. 27

$ per share
24^: 24%

*100 100%
♦14% .14%
29% "30

*133 .136
13% 13%
35% 35%
13% 14%
121% 121%
110% 110%
15%; 15%

•176 . 179
34% > 35%

.105 A 105 '
14 y« 14%
20% • 21
35 35
55% 56%

166% 168 A
36% 36V2

♦153% 154%
33% 34'/a
26 26%
26% 27
•43% 44%
*145 A I47%>
52% 53

172% 173%
79 79%
80% 80%
155% 156
54% 54%

*116 120 ya
.16%: 17 m
*105% 106
29% 29%
97 97
*82 82%
9% 9%

*66
. 68 ya

Thursday - a Friday :•
Jan. 30 Jan.,31 •

tper share tper share
25% , 25% , 25%' 25%

*100 A 101 *100 100%
14% 14% *14% 14%
30% 31% 30% 30%
135 135 135 135
*13% 14 -. 13% 13%
37% 37% 36% 36%

14 14% 14 y2 14% 14'A 14%
121% 122 120% 120% *120% 122
109% 110 110 110 109 110
15% 16% 16 16% 15% 16%

*176% 177% .176% 176y4 *176% 178%
36% 37 ; r 36% 37 36% 37
104% 105 104% 105 105 105%
14% 14% 14% 14% 14% 14%
21% 21% 21% 21%. *21% 22
35% 35% 35 35 35 36
57 58. 57 57% 56% 57%
167 A 167 166 166 y2 166ya 166%
36% 36% *37% 37% • 37 37
155 155 155% 155% *155. 158

. 34% 35% A 34% 35% 34% 35%
26 -26 ; 26% 26% 26% 26%
*26% 27% *27ya 27% 27y4 27y4
*43% 44% , 44 44 A. ,43% 43%
145% 145% 145J/a 145% . ^*145 146
*52% 53% *52% 53% 53% 53%

172% 173 173 173% 173 173%
80 80 ' 81% 813/4 81% 81%
81% 83% 82% 83 . 83% 83%
155 155 *155% 156 156% 157%
54% 55% ' 55% 56% 55% 56

*116% 120% 117 117 s *116% 118
17 17% 17% 18% ' 17% 18%

♦106 107 106 I06ya 106 106
30% 32 32% 34 33 34%
*96% 99% 99 . 99 99 99
*82% 84% 62% 83% 84% 84%'
io ioya ioya ioya 9% 10.
*66% 68Va ■ *66% 68% . *66 68%

/
^ 'J, ' ' v*1' 'V.- r f

39% 40% 40% 41 40% 40%
48 48 48% 48% 49 49
48 48% *48 48% 47% 47%

*110 111 *110 111 , *110 ~111
50 50 50% 50% *50 51%
17% 17%' A 17 17% 17% 17%
18 16 *15 17% *15% ,18
5% • 5% ; 5%: 5% .*5% 5%

*37 37%' *37 37%: 37 37%

Iwtnots^ see page 699,
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52 7a 54
25%, 25'/a
*50 52

22% 23'/a
18% 18%
21 21%
51% 51%

*309 .110Mi
*106% 107%

9% 10%
*38 40
*110 116
*15'/a 157a
*16 16%

*105 106%
: 35% 37%
*27%;:; 27%
*100 102
32% 33
22% 23
92% .93%
150 150

*59 ' ' pi '
17% 17%
*34 1 34%
18% 18%
22% 22%
*44% 45
*16% 17%
*34% 36
19% 19%

"

51% 52
*108 110
64% 64%
31% 32
41% 42%
45% 47
*99% 100%
<■5 P%

> 37% 37%
•: 10% 10%
*93% 97
16% -16%
35% 37%
28 : 28%

62%- 62%
18. - • 18 V

"34%, 34%
1

18% 19%
23% 23%

• 45 >45
17% 17%
*34 36
19% 20
*51% 54
110 110
64 64%
32% 33%

<; 43% 43%
47% 48

>•99% 100%
r: 5% 5%
I" *37% 38
"10% 11%
*93% 97

v 16% 17
' 37 '' 38%

28% 29%
50 51

♦106% 107
,i 27% 27%

34% 34%,
*103 104%*
25% 25%

17 ' 17%
*121% 122%
13% 14
78% 79

*106% 107
; 27% 27%
♦34% 35
103 103
24% 25

. 16% 10%
*121% 123%

12% 13%
75 76%
*29 30
101% 101%
20% 20%
32% 33%
19% 19%
100% 100%
*93 98
♦92 94
14% 14%
7%/ 7%

; 16%'; 17
*121% 123%
13%- 13%
76%" 79
*28% 30

>101% 191%
20% 20
33% 33%

/: 19 19%
100% 100%
94% 94V4
*92 - 93%

. 14% 15
7% 7%

*81 84
84% 84%
22% 22%

*107% 109
5 5%

-17% 17%
96%' 97%
24% 24%

22% 22%
*107% 109
: ■ m 51/4
17% 18%

22% 23
*107% 109

•4% 5
16% 17%

♦97% 98 '

24% 24%

Range for Previous

Range S i 11c c J;mu;i ry 1 ' > >vYear 1946 V
Lowest .Highest . Lowest . .Highest>
$ per share 1 per share $ per shhre t per share

STOCKS
NEW YORK STOCK
- * EXCHANGE - •

LOW and high sale prices
Tuesday Wednesday

~ Jan. 28 - , - Jan. 29 ■* *

1 per share $ per share

Saturday
Jan. 25

$ per share

Sales for
the Week . ;

* Shares .■

Monday
Jan.- 27

$per share

Thursday
Jan. 3d

$ per share

Friday
Jan. 31-

tper share

■

2,900 California Packing —Noput ^ 27% J&n 16
50 5% preferred 53 Jan 22

7,200 •' Callahan Zinc-Lead ,>: : 3 Jan .18
8,700 Calumet & Hecla Cons Copper—.-5 7 Jan 16
3,800 Campbell W & C Fdy———No par >; 24% Jan 15
19,500 Canada Dry Ginger Ale Inc—1.68% 14Vs Jan 3
1,270 * $4.25 preferred — JVo par . 120 ; Jan .3

• 60 Canada Southern By Co—-—100; 48% Jan> 8
200 • Canadian Breweries Ltd—1 -No pat 23% Jan 14

33,500 Canadian Pacific Ry — 25 > 12 Jan 13
1,200 > Cannon Mills ————1—No par <■:. 56. Jan 17
700 . Capital Administration class A—l - 12 • Jan 10
170 * $3 preferred A .——„—i i.10 >7 52 Jan 20
50 4; Carolina Clinch & Ohio Rv„—100 117 Jan 24

■ 2,400 : ■ Carolina Power & Light Co 100 > 35 5- Jan 30
*

100 > Carpenter Steel Co, --5 145 Jan 13
14,600 ' Carrier Corp __ - — 10 - 14% Jan 13
1,300 Preferred 4% series — 50 > 36 Jan • 3

mmmm
mmm tWf-tM

r. /--> 4> ' 4

THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 3, 1947 -

NEW YORK STOCK RECORD
>'4 STOCKS

Sales for , r NEW vowk ST0Cg; f Range Since
the Week EXCHANGE Lowest

Shares Par $ per share ■

22,200 Armour & Co of Illinois.—„— 5 12% Jan. 16
■4 3,500 $6 conv prior preferred No par x' 18 Jan. 30

10 We preferred - „—>*100 150 , Jan 13 '
2,300 Armstrong Cork Co-—-——No par 48, Jan 21

1 100 $3.75 preferred —No par ■ 104 Jan 6
600 Arnold Constable Corp 5 / lO%Jah 2)

2,600 Artloom Corp No par 14 Jan 16
10,800 Associated Dry Gocd3— -—1 »sv, ,T<?n 13

170 6% 1st preferred 126% Jan 2
140 7% 2d preferred—— 100 113 Jan 23

Assoc-Investment Co No pa* 46%, Jan 3
7,803 Atch Topeka & Santa Pe 100 88 Jan 13
1,000 5% preferred-: —100 105% Jan 15
4,700 AT P Inc - 10 14% Jan 13
4;600 Atlantic Coast Line RR --No par 47 'Jan I'd

* u 600 i Atl G & W I SS Lines — 1 25% Jan 17 :
5% non-cum preferred—: 100 : 62 'Jan 22

'4,000 Atlantic Refining 25' a 32% Jan 13 •
: 370 fc A% conv pref .series A— 100 107% Jan 15
J 230 3.60% preferred series B 100 x!02 Jan ,2
4,100 Atlas Corp- : —5 22%; Jan 16 I'¬
ll,930 Atlas Powder—*— No par 58% Jan 13

10 - 4% conv preferred 100 13 5 Jan 15
; 200 ; Atlas Tack Corp—— —No par 27 Jan 10 M
2,000 Austin Nichols .No par.: 91/2 Jan 16 4

1

300 Coftv prior pfd ($1.20) No par 16% Jan 22
.6,000 ^Autocar Co :» 5C : 23% Jan 13
7,800 Automatic Canteen Co of Amer—_5 , 20% Jan 16 ,

23,400 Aviation Corp of Dei (The) 3 6% Jan ,i
2,100 $2.25 conv preferred-.—:—No par 43 Jan 13

4Saturday 4
: 4-;-. Jan. 25

t per share

: !• iuv£ UV4
f ' 130 130%
*158 162%

1 1 ; 49% 49%
; *102 105
4 ' >17 4 18%

*14% 15
i 17 17 >
t 128% 128Va'
127 129

'

. *45% 50%*
1 i 90 91' ' iS
f-*i06 ; 110 ;
14 16% 16%

49% 49%
27% 27% 4
*63 68

i . 34 • 34%
; 109% 109%
4 *101% 103

'

1 23% 23%
•i *61 ' 6l%-
"*U3% 117

■

*253/4 27%
» *10% 11
s *16% 17%,.
1 / 27% 28
I 253/4 26 3A

, 6% ; 6%
r *44% 45Va •

v! ^. ■-

20%
14%
22

13%
» 64 *

53 Va
*25

"♦5044
23%
*18 3/4
21
*51 V;
*109

*1065/e
10

♦38
*110

*15%
•16
22%

*105
36%

: ; 27%
*99%
33%
223/4
92%

*148

•59 I
17%

•*34%
18%
223/4
♦44%
*16%
*33

19%
4 503/4
*108

*64
31

42%
46%
*98

*5

♦363/4

♦933/4
16%
36

28

50 :

*106%
27

•34%
*103

♦24%

16%
*121%
12%
75
•28%
101%
203/a

4: 33 4
18%

'100%
*92%
*92
14%
7%

*81

*87 4
*22%
*107%
44454:4

16 3/4
*97%
*24>

I > >. 29 29
\ *53% 55

l»/>'3% 3%
-, ■' 7% 778
; . 27% 2774

157a 15%
- 123 74 123 7»

; 4774 47%
*23 7s 24%

/ 13% 137a
*57% 58%

/:. *13 74 1474

>■ *53% 55%
/ *116 118

: 36 36

:/ *45% 477a
•16 16%
39 39

Monday'
Jan.27

$ per share

133/4 14 Va
129 129%
*156 160
49% 50
104 104
*17 18
*1'% 35

» 16% 17%
. 1,.., , 129 va

*127% 129
; -*45% 50%

89% 93
107 107

, -16% 16%
49% 49%

•.••'; 27 if 27
■ *63 "68

34% .34%
109 109
103 1037a
23% 23%
61 61 ,

117 117
*27 273/a
103/4 10%

421%
143/4

;,22-.-> -

13%
64%
453%
26

452;" 4 ■

23%
187a
21
53

110%
107%
10

39%
115

153/4
16%
22%

106% .

36%
27%
102
33 V4
22%
92%
151 Va

4 6i"
>17%
'35
18%
22%
45

173/8
36

19%
50 3/4

110
64%
313/4.
42%
463/4
100%
.. 5%
373/4
11
97

16%
36%
28 3/s
50%
107 Sifc
427%
35%
104%

. 253/4

16%
123%
413,4 .4
75
30 4

101 %
20%
33
19%
100%
94%
94

14%
7% v

85

88%
23

109

5%
17

98

25

LOW AND HIGH
. Tuesday

• Jan. 28,

m$'per share
13% 14%
128% 130
*156 158
49% 50

*102% 105
17% 17%
143/4 147a

1 ' 17% -18" -

128 128%
*127% 129

/ *45% 50%
93%' 94%
106% 106%

•4 16%, 16%
" 4:',-50%4; 51"7::,'.4'
44:*27 ''4'428-t'4;44

- *63 > 68 -

34 - • 34%" '
> 108 Va' 109
■ *103 104%

23% 23 Va
•61 ' 61

*117 119
' *27 27%

10% 10%

SALE PRICES
Wednesday, Thursday
Jan. 29 Jan. SO

$ per share $ per share
14 14% 14 14%
128% 129 X118 118%
*156 158 *156 153
5034 51% X51 513/4

*102% 105 *102% 104
17% 17% 18 18
1474 157a 157a 157a

,18 18 Va 18% 18%
127 129% 130 130
127% 127% *127 123
*45% 50% *45% 47%
x92% 94% 93 94V4

>107% 109 ' 107% 108
. 163/a 17 ■ 16% 17%
.50% 52 513/4 523/4-

-*27% 28% 28 28
-*63 68 *63 68

343/4 347a 35 35%
109 109Va 109% 109%
104 104 104 105
23% 24 24 24%

Friday
Jan. 81

$ per share'
14 14%
121 121
158 158
51% 51%

*102% 104Va
18 18%
157a 16
18% 19%
130 130
127% 127-%
*45% 46%
933/4 947a

*108. 110
16% 167a
52% 527a
28 2ff.
*63 68
35% 35%

i 109% 109%
*103 104
24 247a
66%:' 68

*117 120-
27% 27%

55

105 "

19 |
16

January 1

Highest
$ per share

44% Jan 6
130% Jan 24
161 Jan 10

Jan 7
Jan 15
Jan 4
Jan 7

19% Jan 31 ?

131" Jan 13
130 Jan 6

46% Jan 3
99 Jan 2

10R Jan 30

17%. Jan 18
527a Jan 31'
29% Jan 4

i'>67 ; Jan 10
373/4 Jan 6
112 Jan 7
105 Jan 30

247a Jan 31
68 .Jan 31

117 , Jan 27
27% Jan 30.
11% Jan 6
17% Jan 9
29% Jan 29
273/4 Jan 27
7 Jan 6

47% Jan 31

Range for
Year

Lowest

$ per share

10 y8 Sep
112 Sep
125 Oct
42% Sep
102 Nov

187a Dec
12 Oct

i 17 Nov.
124% Dec :
125 . Dec

46% Sep
78 Oct
100 .Oct
13 Oct

■ "45. Sep
26% Dec

■88 Dec

:4-3l'''VNoV-
. 105' Nov

100 Dec
/ 22% Oct
x533/4 Nov
114 Nov
• 25 :>■ Sep
10 V4 Nov
165/a Sep
18 Nov

: 15% Oct
6Va Nov

I 41 ' Oct

• 21 Va 22
143/4 15%
,22 V*. 227a !
13% ,13%
*64 ; I 66
'53% ;>54%
25 25%
*50 52
'23% 23%
18 3/4 19

, *21 21V4
513/a 52%:

*109 llOVa ,

*1065/a 107%
10 Va 10%
*38 V 39%
•111 . 116
: 15% 15%

16 16%
22%, 23 V

*105 ; 106% ^
367a 37%
27% 27%
100 100
32% U 32%
23 23

: 93% ; 94% •
*148 7 150 ,

' 18% 18%
22% 23
44% 44%

"

*17 17%
*35 36 '
.19 ,v, 19%
*51% 54

*108Va. 109 ,

*64 64%
32 323/s

42% 43%
47%. 47% •

99% : 99% ■

*5%.; 5% ;
37% > 371/4 m
10%'. 11
*933/4' 97
16% 163/4
37V* 373/4
28% 29

• • 50 •50%

f,107,'. , 107 -

27% 27%
35, 35

*103 ' 104%
25 25

: 21%
15 Va
22Va

i 14
66

535/a
'• 25%
*50

"<23 3/8
19

/ 21%
" *51< '

*109%
106 3/4

v: 10%
*38

•111

X1574
"

16%
: *22%
*105

,' 373/8
27 Va
*99

;.t '"323/4
:• 23

1^94
*148

227a
157a
23%
14

66

54

25%
52
24

19

22

52

110%
1063/4
10%
39%
115

1574
16 3/4
23

10S3/a
38 •

27 Va
102

33%
23 Va
96%
149

22%
15
23 •

14%
*64%
54

- 25%
*50

2374
19

22%
50 *

*109%
*107 ' >

10%
*38 r*

' 114
16

16%
23

*105
37%
273/a
*99%
32 3/4
233/4
96 y4

*146%

*61

rnv*

,r ;84";
183/4
23%
*443/8
173/8
36

193/4
523/4

*108%
*63

32%:
43%
47%

~ *99%
*5s/a
*36%
11%
*95%
1674
3774
29%
51%

•106%
27%
*34

*103%
25%

167a
122 Va
13%

, 797a
30 -

1017a
213/8
333/4
195/a

*100%
- 97
*90

15%

: 7%
>82
•81
223/4
108
5.V

18 Va
*97%
25

223/4
153/4
237a
14%
66

54

26 '
52 .

24

19 Va
22%
51
110 Va
197% ;

10s/a
39%
114
16

< 16%
237a' /

1067a
38 y4
27%

100%
333/a ;'

'24%/;
97V4

149/^-1

177a: '

343/a
>19% V'
237a .7
45%
17%
36

>20%
52%

109%
>64
r 34%
433/4
48%

,

-993/4

5%-;/ ;
37 si

11%
97

17%
3874 - ; <

297a .

51%
107 ./ %

277a >

35

105

•'26%

17 -I'
122% /
137a
81% ' .

30 mm
101%
217a
347a
20

102
97

92%
15%
7%
83%
84

227a
108%
5%

1874
98

25

217a
15

223/4
' 14%
*65 >:
543/4

'

25%
*50

233/4
19

227a
50%
109%
*107

10%
*38

*110
16 Va

> 167,
*23

*105

.£• 375/8
273/4
*99

325/a
24%

"
96 3/8

•146%

>61 '
'

>17%

' 183/4
233/s
45%
17%
37

19%
54

108 \
63

- 327a
43%
473/4
99 Va
5 3/4
37%
11%

♦96

16%
> 373/4

29 Va
51%

*106%
27%
♦34 3/a
103%
26%

163/4
.122%

135/a
81%
*30%

>101%
. 21%:
34%
19%

*ioo3/8
• *95%
♦90

157a
73/4
84 >

82
223/4

•107
•/ 5%
18%

: R7 :

243/4

227a
153/4
237a
14%
'66
55

26
'

52

24%
19

22%
50%
110%
107%

: io74
39%
115
16%
17

233/4
1067,
3874
2774
100%
33
243/4
98%
149

, v

63%
173/4

:: 34

>19%
23%
4574
17%
387a
207a
55

1087a
64

33%
433/4

>49
It; 99%

6

37%
: 127,
/ 97"- ;■
i7y8
38%

.:297a
527a
107

2774
35
10374
26%

17

122%
14

3074

1017, /
223/8
347a

~197a
102 ;

98
92% V

15%
8 7;

84
83
237a
108

5%
18%
97% *
25

22,400
37,400
14,000
1,100

40

3,500
1,600

4,900
1,300

.1,600
• 700

70

. 10
3,200

•

300

, 800
. 2,900
1,800

7,000
1,000

, 100
2,300
.6,600
'20,300

100

A 400
> - 2,700
k:\ 700
> -7,900

4,500
. - 1,000

; 600
, 230
5,600

, 600
70

60

22,400
9,600
,6,200
; 300
■*

700
"

. 400
"

5,200

8,500
'

10,700
6,800
2,200

10

1,960
. 400
J

110

'1,100

"x 5,900
; ; 70

46,700
> 1,560
. r 300

- 300

3,500
3,900
12,900
- 260

: 350

-20,600'

2,300
30

I 290
. 2,900
; 30

2,500
-3,500

- 120
*

700

B
Baldwin Locomotive Works 13 is78 Jan 13
Baltimore & Ohio 100 13 Jan 13
4% preferred 100 18% Jan 13

Bangor & Aroostook _50 l23/4 Jan 13
< Conv 5% preferred— 100 60 Jan 13
Barber Asphalt Corpi._ 1 10 -- 51 Jan 17
Barker Brothers ; -10 213/4 Jan 13
4%% preferred 50 52 Jan 16

Barnsdall Oil Co___j. 5 213/4 Jan 16
Bath Tron Works Corp.; —1 n% Jan 16

- Bayuk Cigars Inc new——No par 20% Jan 21
Beatrice Poods Co„i— 25 *•' 50 ' Jan 30

3 3/a % cum conv pfd 100 1Q8% Jan 6
Beck Shoe 43/4%- preferred -l.OO 105 ' Jan 7
Bepch Aircraft Corp—-—.—j._1 g'/a Jan 16
Beech Creek RR__ •— 50 37 Jan 8
Beech-Nut Packing Co -20 114 Jan 30
Belding-Heminway. : No par 15 % Jan 17
-Bell Aircraft Corp 1. 15 Va Jan 23
Bell & Howell Co -10 \ 20% Jan 16
.,a4V4% preferred— —100 103 Jan 2
Bendix Aviation——-i.— —5 333> Jan 13
Beneficial. Indus Loan———No par 27 " Jan 21
Cum pfd $3.25 ser of 1946_No par 100 Jan 28

Best & Co. ,_i„i-1 30% Jan 13
Best Foods. — -1 217a Jan 13

. Bethlehem Steel7'(Del) -No par _ 893> Jan 16
*

/ 7% preferred-- 100 , 145 ; Jan 11

Bigelow-Sanford -Carp Inc-—No par 53% Jan 13
• Birmingham Electric Co,.jZ-No par 17% Jan 31
Black &!Decker MfGO---^*.No par'-> «3A >Jan 30
Blaw-Kndx Co__L.——-—No par '■ 17% Jan 13
Bliss (E W) Co 1 20% Jan 13

'

$2.25 conv preferred—1—No par 42V2Jan 13
Bliss & Laughlin Inc —2.50 16 Jan lo
Bloomingdale Brothers „——No par 35 » Jan . 3
Boeing Airplane Co_^ :_5 . 173/4 Jan 16
Bohn Aluminum & Brass 5 48% Jan 16
Bon Ami Co class A No par 107 Jan 22
Class B - No par 63 Jan 21

Bond Stores Inc common—— 1 29 Jan 13
Borden Co (The) L -—15 40s/a Jan 23
Borg-V7arner Corp.- 5 43 Jan 3
372% cum preferred — 100 98 - Jan 11

Boston & Maine RR .(assented)_100 4% Jan 11
Bower Roller Bearing Co new_-__5 w 3472 Jan 2

'

Bra'niff Airways Inc— 2,50 97a Jan 1-6
Brewing Corp of America —15 95 Jan 24

• Bridgeport Brass Cor_^—-^.-No par > >14% Jan -3
Brrggs Manufacturing—-No par ■ 33 Jan 3
Briggs & Stratton No par t 26V8 Jan 14
Bristol-Myers Co common 2.50 f 50 «: Jan 14
23A%-preferred ——«-• 100 106V2 Jan 10

. Brooklyn Union Gas———No par , 26 Jan 16
Brown Shoe Co Inc com_, —15 3472 Jan 29
$3.60 preferred'-——--'—No par -102 * Jan 14

1 Bruns-Balke-Collender No par 23% Jan 16

Bucyrus-Erie Co——— —5 157a Jan 16
7% preferred — 100 120 Jan 2

'

Budd (The) Co'common——No par 11% Jan 13
$5 preferred J———No par 72V8 Jan 15

, Buffalo Forge Co- — 1 28 ; Jan 22
V; Buff Niag El Corp $3.60 pfd 100 ' 99 ? Jan 7

*

Bullard Co —No par 20 -Jan 22
Bulova Watch Co Inc 5 318/» Jan 16
Burlington Mills Corp com— —1 1772 Jan 16
- 4% preferred ; __100 . 95VaJan '2

'3% % conv 2hd preferred—100 >. 89Va Jan 3
;; 3 Va % preferred ——— 100 V 91 > Jan 39
Burroughs Adding Mach No par 13% Jan 16
Bush. Terminal ,-*1 >, 6% Jan 14 '
6% preferred 100 79 ', Jan 6

c Bush Term Bldg. 7% preferred—lOO/ 82 ; Jan 31
: Butler Bros common --10 > 21% Jan 13
'

, 4% % preferred —100>." ■ 107 : 'Jan■ 13
Butte Copper & Zinc- —5 478 Jan 17

/ Byers Co (A M)- —.l._No pat." 157* Jan 18
Participating preferred 100 963/4 Jan 28

. Byron Jackson Co No pet ■ , 23% Jan 13

223/4 Jan 30
157a Jan 29
237a Jan 30

1.4% Jan 30
6672 Jan
5578 Jan
26 Jan

54 V4 Jan
247a Jan
19 7e Jan 24
23 Jan 6

62 Jan 2
11072 Jan 31
107 Jan 21
12 Jan 2

37 Jan
116 Jan 14
167s Jan 7
18 V4 Jan 6
2472 Jan 2-
105 Jan 9
38 74 Jan 30
28% Jan 7

.10172 Jan 23
35% Jan 21
26 V4 Jan 6
98 7» Jan 31
150 Jan 27

62% Jan 29
18% Jan 23
36 Jan 6

/ 19 72- Jan 6
247a Jan 6
46 Jan 6

17% Jan 31
3872 Jan 31
22 72 Jan 2
55 Jan 7
116 Jan 8

67 Jan 9

347a Jan' 30
493/a Jan 9
49 Jan 31
9972:Jan 31
6 Jan 31

3772 JRn 20
12 3/4 Jan 6
96 Jan
17 7s Jan
38% Jan
297s Jan

* 63 Jan
107 Jan 22
28 Jan 8
36% Jan 7
103%•Jan 31
•

2674 Jan 30
"

173/a Jan 6
1227a Jan 13
14 Jan 29
84 72 Jan 31
30 Jan 29
1017a Jan 30
23 74 Jan 6

: 367a Jan 2
••

20 Jan 30
10072 Jan 15
97 Jan 30

. 9572 Jan 8
15% Jan 30
8 Jan 31

84 ;Jan 31
88 Jan

2372 Jan
108% Jan

., 5% Jan
187s Jan

104 Jan

2574 Jan

3

18
29

30

2

28%.
*53%
.3
73/*

273/4
157a

123%
*4774
*23 7a

>:• 1374
58 / :

*13%
*53%'
*116 '

| 35%
*45%
16 ■>.

> 38%

29
55

. 37a
• 77a
28

16
126
49

24%
133/4
59%
1474
55,

118 '

357a
48

16% '
38%

-'"728%
" *547a

37a
7 72
28

153/4
126 i

*47 7a
*2374

■ .13 7a
,61%
13 7a

v 55 . :
*116

35%

'■>*45%
• 16

387a

29

"5572
. 3%

283,4

IS 7a

>27
49

247a f
133/4 :

62Va"
137a "

•;-55 >>>■-
'118 1
;v35%>>
487a
17 .:>7
39% m

x287a
X53j
3%
77a

29

16%
i 126 >
■ *4772

• *2374
. 137a
"

62"
14%

> 53%
*116 :

353/4
% *467a
7 16%
*39 v

29%
55
3%
f'-m
297a
167#
129

49%>"
247a
13% .

63%-"
14 Va
53%

118 mm
35%/-
487a
17Va, - .

39%. -

Previous
1946

Highest

. $ per share
18% May
139 July
172 Jun
65 May.
112% Feb
367a May
30 Aug
32% Jun

"153 May
148 May
58 Aug

121 May
125 Jun

,1 29 Va May
'

83/ Jun
/ - 493/4 May

94 May
■ 51V2 May
1307a Jun

. 110 May
34% Apr
973/4 Jan
135 Jun

. 40 3/4 Aug
253/4 Jun
233/4 July

373/4 Jan
323/4 Aug
U3/a Feb
837a Feb

177a Nov 387a Jan
11 Oct 3074 Jan

187a Oct 4774 Jan '
123/4 Oct 30 May
66 Sep 887a Jun
363/4 Apr • 6474 Aug
257a Dec 417a Jun

487a Oct 57 May
21 Sep 31 May
1874 Dec 393/4 Feb
217a Oct 247a Nov
46% Sep 73 j May
111 Nov 1183/4 July -

104 Feb 110 « Mftr
11 Nov • 307a Apr
307a Oct 43 Jan

101 Oct > 142 ' Jun

15 Oct 283/4 May
157a Nov 1 3572 Jan
16 3/a Oct 37 , Apr

102 Dec 112 Jan

283/4 Oct 58 Jan

24% Sep 3674 May
1127a Aug-963/4 Dec

297a Nov 527a May
313/4 July22 Feb

85% Nov 1143/4 July
168 Mar'143 Dec

53 Nov
31 Nov

157* Oct
1874 Oct
37% Sep
14 Sep

27% Nov

427a Sep
36 Nov

99 Dec
43/4 Sep
307a Dec
12 Dec
72 Jan

1374 Sep
3074 Oct
23 Oct

35% Jan
105 „ Nov
25 Oct

31% Sep
103 "'Oct
20% Oct

14 Sep
120 Jan

97a Oct
707a Oct
2574 Oct

; 9674 Dec
18% NOV
33 NOV

.16 7a Oct
953% Dec
84 Va Dec
.97 Dec
•13 /Nov
6% Nov

. 75 Dec
75 Oct

20% Nov
105 Sep

47a Oct
/IB//Oct'
; 99 Oct
193/4 Nov

8374 Apr
46 May
307a Feb
3374 Jun
58 Jun
187a Aug
66% May
35 Mar

737a Jan
112 " -Apr
697i July
4874 May
573/i Apr
613/4 Jun
1073/4 Aug
113/a Jan
357a Dec
34% Jan
95 Dec

20 3/a Feb

537a Jan
42% Jun
70 May
115 Apr

■ 387a Apr
45% May
1103/a Mar
387a Apr

V 253/a May'
130 Feb

227a Jun,
99 Jun

45% Feb
.10874 Mar
467a Jun
597a May
267a July
111 "Mar,
1193/4 May
1027a Aug
213/4 Jun

153/a Jan
100 . Apr"
98 May
3974 May
110 May

97a Jan -:
'■
3578 Feb
1127a July
40 May

473/4
58

7%
123/4

>40%
18

147

58 |
1257a
227a
733/4

>21%
597a
137
; 397a
61%

k 34
60

Apr
Apr
Feb
Jam

July
May
Jan

Dec

Feb

Apr
May
May-,
May
Dec

Jan

Jan

Feb

For footnotes see page 699.
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; 29%
105 105 ^
73 73%

*191 % 191%
*7% 71/2

'

*

4% : TAYs
• - ^ 3&%
*103 :105 -

*29%/ 29 Va
*41 ' 41%.
*48 50

NEW YORK STOCK RECORD
Saturday

' 7 Jan. 25 ;•'.
'

$ .per share
yv 7 K 7

35% 35% *
; *153. 156.
K '61 61% r
t , .1^ ' i 19% ?
*106 V2 107
'•148 ':.;152\, /
V 29% 29% '

*20% -20%'

21% 21% "
12% 12%

'. 9% .10:
'

*112% il4 . >

7/*93%? 95 . '
1

■■•10% 11% ;

p >.31% ,31% •'

*12 13
£ *32 32%

19% 19%
^ *27' v ;.; 27%

23% 23%
*110% 111

V *17% 18 % »

*24 *■

52 '
6%

11

8%
. 7%
13%
9%
*5%
12

33%
21%
44%
/ 23%
*54%
*54%
*15%"
*15%

25

52%
6%
11%
8%
7%

133/4 :

9%
5%
12%
34%
21%
45

23V4
553/4
551%
16 "

163%

" 5% 5%
< *41 42V2
•. 91 92%
.1 28% 28%

*109% 115
'

*25 251%
■ < 44% 451/4

'

301/4 301/4
■1 *9% IOV4
; *85 88
i

, 17 17
*54% 55%

*165 180

7 *90 100
• *112 II31/2

}(. 703/4,703/4.
'7 *106% 106%.
li *101% 1021/4
7 *57% 591/2

21Va 213/4
36% 361/2

/• 43 43'A
.• 149 149

Saturday
Jan. 25

$ per share
161 161
*64 65
*900 - __

'47%'47%'
*100 101%
43 ~ 43 .

14% -14%
18% 18%.
*13 14%
*13 14

*123/4 14
31% - 32

*31% 321/4,
11% -113/4'
*34% 35%
193/4 193/4
79% 79%
49% 49%

7 441/4
*113

'/• /' 24 .

; .• :3%
: 121%
77 31%

■ *13%
V 27- ,

*32

: ./*■ 6%
:Vy ? 273/4

•

*107%
■£ 19%
■y *14%

51 i'
z;, is -
& 253/4
71 *16%
Z *112%
;ZH43%

I 17%
}s *104
si 40%
. *106;4

11%
& 31%
. - 10%

' "

38%
16%

r. :*16%
• .*48%

*133/4
*54

$ 49%
*57%

•> • 28%:
'

*104%
•' ' ' 71%
; *191%
? • 7%
'V ->.'#4 '
r

37%'
'

*104
<, fS, *29 W

• 41 '
-

*48%

. 443/4
114%
24

- 33/4'
1211/4'
311/4'
133/4
273/s
323/4.
6%
28%
107'A
19%

14%
51

161/4
,253/4
? 17% ,

1123/4
43%

171/4 i
105 Va
: -40%(
107 v,

: 11%
513/4
103/«

'

38%
16%
17- ;

50 *„
-

14V4
54%

19%
58%
283/4
IO51/2
71%
191%
; 7%
41/s
38%
104%
29%
41%
50

i Monday
'v.: Jan. 27

$ per share
63/4 03/4

35 V- .. 351/4
*153 f 156

LOW AND HIGH SALE PRICES
Tuesday ■>*/ Wednesday
Jan. 28 77V://7 Jan. 29 /

29 Vo 293/4
*20% 2OV2
211/4 211/a

; 12% *712%
9% 10

*1123/4 114 *
/ *931/2 95

11% 11%
: *31% 31% •

121/2 12%
V 32 /■. 323/8
<18% 191/4
27% 27%
23% 23%

110 Va 110%
17% 173/4

*24

l 51%
63/8
11%
8%
*7%
13%
9%
5%
113/4
33%
21%

433/,
231/8
543/4

*541/8
*15-

16

25
521/4
6%
11%
8%
8 ;

13%.
97a
5%
12%
36

213/4
443/4
23%
543/4
55%
16

16

*165

*92

>112%
70%

>106 Va
>1011/4
*571/4
21%
36%

>•431/4
147

180
100

113%
10%
100%
1021/4
591/2
22

36%
43%
147

Monday.
Jan.27

$ per share

161 161
*64 65
*900

47%
101%
43%
141/4
18%
*12%
*13

*12%
31%
321/4
11%
*34%
19

80

48%

473/4
101%
43%
14%
19,
13%
14

13%
32

32'A
11%
35%
20%
80

49

43%
*113%

233/4
■ 3%
122%
30%
13%
,27

- 32%
6V4
27%
107V4
19%

•

14%
50%
16

253/4
*16%
112%
423/4

17
104

.: 403/a
*106
11%
51%
IOV4
381/4
16%
16%
*48%

A*14f

54%

19%
~ 57%

28%
*104%

721/4
'190 Va
'"7%

4

37%
'104%
*29Va

403/4
*48-

443/4
115
24

3%
122%
31%
13Va
28 '

32%
6%
28 •

107V4
19»/4
14%
51 v

I6V4
25%
17

112%
431/4

17
104 ,f

41 ■> ,

107 ...

11%
52

JJ S39

161/4
16%
50 ;

14%
54%

20
58 *

28%
1053/a
73%
1911/s
m

38%
104%
29%

41%
50

. $ per

i *6%
.353/4

*153-

.60%
19%

-107
*149 -

29%
- 20%
- 21'%

. 123/4
\ *93/4
*112%
*93J/a
11%
31%
*12%
32%
18%

*263/4
23%

*1101/8
18

*24

51%
6%
11%
85/a
7%
13%
93/a
53/4.
12%
35%
22

44%
23%

*543/4
*54Va
153/a
16

share

7 "
36V4
156

60%
19%

107 *
152 •

30
20%
31%
.13 rv
,40 '
114
'

95 •

'11%
32 •

!7 13
32%
19%
27%
24%

111

18%

;'.25.;
51%
(63/4
11%
8%

, 7%
.14%
9%
5%
13

36%
22%
47%
23%
56%
55%
155/8
16

$•per share
7Va ' 7'/4
35% 27

*153 356./'
60% . 61%-

• / 19 19% c
: 107 - 107 •

*149 ;M52 y
291/2 30
205/a 20%

■ 21'/a" 21%-
'. 12%,713% •'•

9% V9%
114 114

*93% 95 ' •

; 11% 12
• 32 32% -

, »12%:-13-..'i;.v:;;
'•33% "34 ■ .'
.19Va 19%
*263/4 27%
24 24'/8

*1001/8 111
•••• 185/s 18%

Thursday
Jan.30

$ per share

•. 71/4 • 7%
36% 36%

>Zj5if^i54 • •

61 61%
19% 201/4

* 106% 107% "'i
*149 153 :t: ■

- 30 , 30% 1
20% 20%

> ■ 21% ; 215/a
- 13 ; . 13%-
- 10 .lO'/
115 115 /■-
.*94 95' '

12 •• 12 t

Z5.33W;:fi33^i
♦12%
-<33-./ ;^34%Z

- 19% .20
~

27% 27%
24 24V4
110% 110%
*18 3/8 18%

Friday
Jan. 81

$ per share ,, ,

VA 7%
: 36V4 36% ;
153 153
"60%' 61.. •

Rl9% : 20%C ;

106% 107 t>'W
*149 > 153 . . .

"

30 30%;
*20% 207/$!
*21% 21%' ; :

. v,13'/4 : .13%
; • 9% . 10. : ;

*114!-116 i
r *93%V 95%T i
-lli/4<:i2%('.'

Z 32 32% ; V

*121/2 'i 13 , . ;
^ 33- • 33%;,

19 3/s 19%
: 27 ' 27%
233/4 24
110% 110%
18% .. 19 r

; Sales for
the Week

*24

51%

; 6%
11%
83/4
7%

; 13 y8
95/8
,57/s
123/a
36

22%
47

23%
*54%
*54%
*15 .

*16Va

.24%
521/4

• 7'/e
v: 12%

9

8 Va
145/8
,10V4

v 6
-13$;
,375/8

,233/4
48

>24

56 Va*
55%*
,16 '

16%

24%
, 515/s

7

12

9

.7%
143/4
10'
*5%
12%
36 Va

23^4
48V»
23%
543/4
*54%
*15

16%

;• 24%
. 52%
1%
12%

'

> -9%-
8 Vo

15 Va
io%'
6V4

: 13%
373/4.

. 241/4
493/4

"

24 ;

543A
55 '
16

16%

*24
: 5i%.-

'

6%
. 12. f
: ' 8%

83/e
+ , 14%

93/4
*53/4

; 123/4
i 36%
V- 23%
: 49

23%
*543/4
*54%
s*15

17%

25 ;

521/4
7 ;

,12%,-
i; 9

8%
151/a
10%
6%
13%
37%.
241/4
493/4'
24

553/4
55

153/4
173/4

5% 5% 5% 53/4 , 5% 6% 6% 6% / 6% 63/a;
*41 42% *41 42 *41 Va 42%' *41% 42 *41 Va 42
90% 943/4 94% 95%

28%
95% 98 , 97 98 96% 99 *

27% 28% 27% 27% 28% 28 28% 28% 29
*109% 115 *109 115

. *109% 112% *109 112% *109 / 109%
25 . 25 25 25 24% 25% 25% 253/4 25% 26
443/4 453/4 45% 453/4 46 46 Va 47% 48% 473/8 48%
30 J/4 30% 30 3/8 30% 30% 31% *31 31%/.:. 31 731 ,

10 10 10 10 10 10 10 10 9% 10 f
*85 87 84 85 86 86 88 88 , 89 - 89 *
16% 17% 16% 17 16% 17% 18 18 3,4 • 18% 18 3/8
*54% 55% 55% 55% 57 58 57% 57% *57 57%

*165 180

94% 95
*112% 114

71 71%
*106% 106%
*101% 1021/4
*571/4. 59%
22% 3.>22 3/4 ,

*36 :.-f 363/4 >.
44 46

*148 152

*165
*93

112%
71%

*1061/2
*101V4
*57i/4
22%
36%/
453/4

*148

180
96

112%
72%
106%
1021/4
59%.
23%
363/4
46

152

*165
*93

112%
71

*106%
*101%
*57%
.23%

**35%
45 ...

*150

180

96
1125/a
72

106%
1021/4
591/2
23%.
361/2
45%
152

*165 180
*93 96

112% 114 ,

, *70 <72%
*106% 106%
*101V4 1021/4
*57% 59%
23%^ 23%
/ 301/4 381%
*44 45 \.i,
*150 152 Cf-

LOW AND HIGH SALE PRICES
Tuesday
Jan.28

$ per share

160 160 '
64% 64%

>900.

47%
101%
44

14%
19

133/4
14 Va
33%
32

32

ll'/a
*35%
20%
30

48%

48

101%
44

15%
19%
133/4
15

133/8
32

32

11%
36

20%
80

48%

Wednesday
Jan.29

$ per share

159 159

*64 64%
*900

47%
101%
44%
14%

,19V8
*14

14%
14

32

32

11%
351/2
20%

X8OV2
48%

48%
1013/4
45

15%
191/2
147/s
15V4
14

32%
32 -

11V2
35%
203/4
80%
48 3/4

Thursday
Jan.30

$ per share
157 157 '

*64 64%
*900

48 485/a
101% IOIV2
441/8 441/8
15% 153/4
19% 19%
15""" 15'*''
143/4 14%
14 14--
32 32"

~ 32 - 32,'"'
11%. 11%
35% 36 ' •

20% 20%
82 82'
483/4 49

44%
113%
233/4
35/8

122%
31%
13%
28%
33%
63/a
28

107%
-19%,

-.14%
51

16%
26

16%
112%
42%

163/4
*104

41

♦106%
'

11%
*513/4
10%
39%
16%
16%

t*48%
14% r

54

44%
113%
24%
33/4

1233/a .

31%
13%
283/4
34

<-• 63/4 -

28%
107%
19%
<14%;-
.51%
16%
26

16%
112%
*44 -

18
106-

.41%.
1073/a
"

11%
52%

'&•
17

r 163/4
. eo:

14%,
543/4

44%
113

23%;
3%

123%
313%
13%
,28%;
34%;

- - 6%
•

28%':
107%

19%;
*14%,;
-50%;
16%
26 f-
165/s

1123%
- -44

17%.
*104

. 41%;
*106%,

'

11%
51%
103/4 j

383/4-
17 VZ
163/4
*48%

-141/4
*54

45 ......

114

24% •

33% "

I233/4-
31% -

13%-
29 -

343/4-:
63/4-.
28%
107% -

19%'-
-I43/4- >

50%-
"'■17
27

17%
1123/4 /
44%

18%'
104%' '
42% /.';

1073/8
11%:""

."52 ;/
li1/* "
40 "

17
, 1T -
50

15%—
543/4- "

45%
114

24%
35/8

122%
31%
13%
29 =

- 34%
v -. 6%:

• 28%
108

193/g
-T4.%r
BO3/*

■ tt
26%
17%
113

443/4

46% V
114 /
243/4
-mm?*
123 V2
315/8
14

29 Va
34%
6%

29
108
193/4
15
51 '

17% v
27%
18

413
45

18% 19
104 104

"

42%^42%;'/
1073/a 1073/a

52 62%
10% 11V*
39% 40%

"

16% 17
17

50
17%,
so ;v

15%' ;i5%
s54 543/4

: 19 20V4,,
. *573Av 59 „

, 293/4, 31- '
..,

*1043/4 105%..
, ' 73%: . 73%. .

191 Vtf 191 Va •

>7%< ,8% /.:
-

4 ' -4»/8..
r-38%- 39.-
*104%' 105 ;

29% 29%. .. ..

"41% 42; ...
. *48 - 50

193/4
_;St59.-r
a/30%::
*1043/4

, 73%
*101 Vo

. 38%.
;:io5

Td 42
*48

20 Va
> 591"!

31%--"
105%;. v

73% ,

191% ,

8

39V4
105- :
30 ' : ;

> 42%.'
50

v Shares

2,400
2,900

50 s

; 3,200
20,900

r < 500.

: 9,900.
300:

"

2,400;
8,900
1,800/

20

: 2,600
900;.
100

'

4,800:
8,700-
700

4,400
80

; 1'2°.9s
100;

~ 10,500/
3,900

• • 5,000'
5,500
1,500'

, > 4,100
9,300

•. ' 600:
24,600;
13,200

'

17,900'
- 8,200
'

1,600
300

100
800

» 5,600

29,900
11,600

1,300
< 9,600 -

2,200
2,100

60'
> ' 8,400

700

70

.50
1,900

Os 25,100
'ti- 2,100

1,700
>- ' 40

STOCKS ■

j NEW lv*.* »TOCK '
^ EXCHANGE

Carriers tt General Wn>--—--id;1
Case (j I) co 25
Preferred —. .100

Caterpillar Tractor No par
Celanese Corp of Amer new-No par
/ $4.73 Isfr preferred^iii-i-jyopar ;
7% 2nd preferred _-_J 100

Celotex Corp.. __No par
5% Preferred...j- /

Central Aguirre Assoc No par
Central Foundry Co ,_1
Central Hudson G & E Corp_No par
Central 111 Lt 4%% preferred__10O
Cent NY Pr Corp pfd 3.40fo ser_100
tCent RR of New Jersey .100
Central Violet®. Sugar Co
Century Ribbon Mills. j.._No par
Cerro de Pasco Copper JVo par
Certain-teed Products 1
Chain Belt Coi.^-...._.2..^No par
Champion Pap & Fib Co new No par

$4.50 preferred..... No par
Checker. Cab Mfg_._.u., ...1,25

Chesapeake Corp of Va 5
Chesapeake: & Ohio Ry-/....Lr--25
Chic & East 111 RR Co_^.._._JV;o par
Class A j. _._4o

Chicago Corp (The) 1
Chicago Great West RR Co__;__50
5% preferred.... 50

Chic Ind & Louis Ry Co cl A--25
.. Class B_— No par

, Chic Mllw St PI P VtcL——_!V.o par
- Series A preferred d.100
Chicago. & Northwest'n w i iVo par

5% preferred w i_... ..100
Chicago Pneumat Tool.. No par
; $3 conv preferred ... No par
Pr pf ($2.50) cum div No par

Chicago Yellow Cab.: No par
Chickasha Cotton Oil 10

tChilds Co I .No par
Chile Copper Co. L..25
Chrysler Corp.... __5
Cinn Gas & Elec common J.8.50
Preferred 100

Cincinnati Milling Machine. Co_.10
C I T Financial Corp.: No par
City Ice & Fuel I No par
City Investing Co___.__ 5

5% % preferred '-.100
City ; Stores.. ' ; _.._5
Clark Equipment .No par

C C C & St Louis Ry Co .(..100
5% preferred '..100

Clev El Ilium $4.50 pfd No par
Clev Graph Bronze Co (The).; 1
5% preferred../ ,..100

Clev '& Pitts RR Co 1% gtd„_ 50
Special gtd 4% stock ___._50

Climax Molybdenum... iVNo par
Clinton Industries- Ino d 1
Cluett Peabody & Co No par
Preferred ... 100

Range Since
Y Lowest-

? t per share
6 Jan*13
34 • Jan 16 .

153 i Jan 31.
573/„ Jan 13 ,

17% Jan. 17:
106% Jan 3

143% Jan ,7 .

26% Jan 16
20% Jan' 14
,21 «Jan 2 -

11% Jan J 6
93/4 Jan 25

1123/4 Jan 14 Z
! 80 Jan >a
; 8% Jan 13
29 Jan 13

■ 11% Jan 17?
31 Vo Jan 23
17% Jan 13
26 Jan 13
23 Jan 14
108% Jan 15

>15% Jan 13

January 1
Highest

$ per share

7% Jan 31
373/4 Jan 6
158 Va Jan ; 7
61% Jan 24

: 21% Jan 6'
.108% Jan
150 'Jan

313/4 Jan
20% Jan

. 22 - Jan

14% Jan
10% Jan
115 Jan

94 * Jan
t 12% Jan 31
33 i Jan 30
13% Jan 2
34% Jan 6

!

21% Jan 2

28'/a Jan 7
26 Jan 6

HO3/* Jan 23
•19 Jan 31

6
22
2

14
24
2

2

30
23

23 Jant
■ 50% Jan 16
5% Jan 13
lOVeJan 13
8 Jan 13

63/4 Jan 13
12% Jaft 16
8 Jan 16

'5% Jari 15
11 Jail 13

31...Jari 13
173/4 Jail 13
413/4 Jan 16
20% Jari 16

54% Jan 9

54% Jari 9
- 14 Jan 2

Z"15% Jan 14

5% Jan 25
40% Jan 10
86 Jan 16

27% Jan 27
108 Jan 6
24% Jan 13
43 Jan 16
30% Jan 13
93/4 Jan 16'-

84; Jan 28

15% Jan 16
47% Jan 3

. 94% Jan 28
111 Jari 3;
62, Jan 16

106% Jan 10
100% Jan 14

19 Jan 13

33% Jan 17
40% Jan 16
147 Jan 27

6%
42 ,

99

29%
108

26%
48%
32

.

11-
90 ,

183/a
58,

Jan 2

Jan' 11
Jan 31:
Jan 6

Jan 6
Jan 2

Jan'30
Jan 6
Jan' 6
Jan 2
Jan* 30
Jan 29

'

95 ■ Jan .28
.114: Jan*: 31
v 72% Jan'29
.-IO8V2 Jan 11
101 Jan' 22

•^38/a ifan 30
. 38% Jan 31
. 46 (Jan 28
149 Jan 25

stocks . •

Sales for NEW YORK STOCK Range Since January 1*
theWeek EXCHANGE ■ u Lowest - Highest

Shares par ; f $ per share $ per share
700 Coca-Cola Co (The).: —No par >-l44: Jan 4: 16L Jan 25
60 Class A No par 63- Jan 3 y 65% Jan''11,
... Coca-Cola International Corp No par

3,900 Colgate-Palmolive-Peet No par § 47% Jan 28 56' Jan 2
250 $3.50 preferred— No par VlOO Jan 24 102 Jan 11-,

1,500 Collins & Aikman +„„....No par 40 "Jan 16 45 . Jan. 29
30,400 Colo Fuel & Iron Corp; No par " 12% Jan 16 1 153/4 Jan 30
5,200 5% cum conv preferred—/ 20^18% Jan 16 . 19% Jan- 61
280 Colorado & Southern .i—lOOid 12% Jan 16 t. 15 Jan; 30
480 4% non-cum 1st preferred 100 12% Jan 16* 15% Jan 29
130 4% non-cum 2nd preferred. 100 12 Va Jan 16 14 Va Jan 4

•

2,800 Columbia Br'd Sys Inc cl A—u.2.501 '30 Jan 3 .. 32% Jan 21
800 Class B _/^2.30 - 30% Jan. 14 32% Jan 10

32,700 Columbia Gas & Elec - No par xl0% Jan 16 12 Jan 9
1,400 Columbia Carbon Co... No par 1 33% Jari 13 36% Jan 7
3,900 Columbia Pictures com No par ■>. -18 Jan 16 v.. 21 Va Jan' 7
500 $4.25 cunT pfd w w No par 79 Jan 13 82 Jan 30-

2,400 Columbus & Southern Ohio Elec--10 < 46% Jan 16 1 49% Jan 31*

3,900 Commercial Credit./—... ^—10 42% Jan 16 1 46% Jan 6
300 $3.60 preferred-/— /—100i I'll Jan 16 114 Jan 29

, 22,100 Commercial Solvents—d No par < 22 Jan 3 25% Jan 31
- 82,400 Commonwealth & Southern Wo parZ'; : 3% Jan 13 / ■ 4 Jan 2

3,300 $6 preferred series No par 116% Jan 16 < 1233/4 Jan, 29
14,900 Commonwealth Edison Co ^..25 30Vt Jan 13 33% Jan 2
1,600 Conde Nast Pub Inc new/—No par 12% Jan 13 14% Jan 2

. 4,000
^ Congoleum-Nairn Inc. No par ' 25% Jan 13' > 29 Va Jan 30

800 Consolidated rCigar_;__ NoparC *30% Jan 21 ' 343/4 Jan 29^
1,800 Consol Coppermines Corp .5 1 5% Jan 15 63/4 Jan 28

18,700 Consol Edison of N Y JVo par 26% Jan 13 29 Jan 30
1,300 • preferredw-z/d/zz-Z-ZJJ6 pan■ 3ti06% Jan 2 108 Jan 30
4,400 Consolidated Grocers Corp—1.33V3 19 Jan 3 20% Jan 10
800 ' Consol Laundries Corp.—l—^_5- 13% Jan 15 15 Jan 30

1,900 ' Consolidated -Natural Gas :15 49 Jan 23 / 54J/2 Jan 2.
12,000k Consolidated Vultee Aircrafti 1J V 147/8 Jan 17 173/B Jan 31
3,500 Consol RR of Cuba 6% pfd 100 22% Jan 16 30 Jan 6
1,600 Consol Retail Stores Inc 1. 16% Jan 28 • 18% Jan 4
380 Consumers Pow $4.50 pfd No par 111% Jan 13 113% Jan 31

6,000 - - Container Cbrp; of America—.. -.41% Jan,13 , 46% Jan 2

17,100 - COnthiental Raking CO No par 15% Jan 13 •' 19 Jan 39
200 - $5.60 preferred—par.. 104 Jait 16 « 1Q4 Jan 16

15,400 . Continental Can Inc. tiZ-ao' 37%Jan a 42%Jan30
100 - 4 $3.75 preferred-—-— No par 106% Jan 13 .108 Jan 7

4,800 Continental Diamond Fibre— L5L-l 9% Jan 13 : 123/0 Jan 31
2,100 Continental Insurance: 3 ^ 10 48% Jan 17 52V2 Jan 31

24,500 Continental Motors— 1' 9 Va Jan 13 11% Jan 29
1

6,900 Continental Oil of Del_^ : 5 353/4 Jan 21 v 41 - Jan 2
2,000 Continental Steel Corp 14" 15 Jan 13 17% Jan 31
1,500 Cooper-Bessemer Corp^ No par ; 147/a Jan 15 < 18% Jan 6

»•' 90
, $3 prior preferred^//»-,.JVd pa^ ; 48 Va Jari 13 59 - Jan 39

3,900 Copperweld Steel Co i. 5 13% Jan 15 153/8 Jan 30
60 Conv pref 5% series——50 54 Jan 7 54% Jari 9

r ^
. r ' • - -' - • "y /■ .... -. , , .

20% y6.1Q0 Cornell-Dublier Electric: Corp-*«/-l > 17 -Jan 3 , - 20% Jan 2d
y 59% i.Y 270 Corn Exch Bank Trust Co 20/ • 55% Jain 2 61" Jan 7
30% . 3,600 (Corning Glass Works common-/-/5 ' 273% Jan l4 v /3lVa Jan 30-

•'lOSVa 10 3%% preferred-*-/—1^.160* 103 Jan: 3 . -105 Jan 23:
73% . % 5,300 ; COrn Products Refining .25 - 69 Jan 18 75Jan 7

191 Va . 179 Preferred —/^./— ..100 185% Jan 2 191% Jan 24
: ® 3,200 . Coty;Ino—7% Jan 17 8% Jan 9

2,500. Coty: Internat Corp—. 1 . : 4 Jan 14 43/a Jan 4
39% : ■ 8,000 '/ Crane Co commoEU^-^./—^»a25 ' >35% Jan 16 •• 40 Jan 7
oa - 200 r. 33/4% preferred— —100 • 104 Jan 2 /105 Jan 3
/ . 20° / Cream of Wheat Corp (The) 2- 28% Jan 16 30 Jan 9
41% ' 3,100 Crown Cork &. SeaU/w~.-.*JVo par 37 Jan 16 4"v- - %
50 - ^ ; $2 preferred par. -47VaJan 8 51 Jan 21

Friday
Jan.31

$ per share > '■

154 > 154 ^
Vl 64 1 64
*900 J

: 473% 48 V4
100 / 100%
45 45.>:* ■

: ■" -15W'i 15%
: 19% 19%

'

*15 >^l5%
• '14 -

. 143/4
Y;*13%Z 14 1

31% ;31%
f

315/8;v 31%
11%C ll3/a
35% / 353/4 ;

- 4 20V4- 20%
*81 84 .

49 -r; 49%

/-/ '45%>|45%
114 ; 114 '

> 24%: 25%
3%/ 3%

"121%. 122 ; y;
3";/ 31%/32 / ■

13%; 133%
Si V 29 :• 29
^ *34% 4 34% T ■

6%/ 6% •

28% -29 -• ••

107 Va 107 Va
3 19% ; 19%

: *14% 15%
51 51 1 • •

17 -17% -

263/4 27%
18 ... 18%
113% 113%
45 Y» 45 V4 • -

18%; 19'
*104Va.106% .

;. ;42%.A 42% ; *
*106%. 108 • •

( - 12 12% :.
62 .- 52%
10%: 11%
39% "39% "

: - 17 /17%
i7%; 17% »

/: *50 ';y;51%:>;/ ,

/ ; 14%/ 15% 1
/ *54 54%V

19%
59 Va

-y30%
*1043/4
v-73 /'
190

; ,r7%
:•;;/> "4 Y
V: 38%
*103%
,*29%
41%

*48

Range for Previous /
it»r

Highest

$ per share

10% Jan

; 25 Jan. 4
54% Jan ; 2

V 7Va Jan 29
123A Jan 29

0% Jan ; 2
'

83/8 Jan '31
• 15 Va Jan 30
10% Jan 30

: 6 Jan :29 '

; 13% Jari '29 '
37% Jan 31 ,

w

24% Jan '30
49% Jan ,30

." 26; Jan' 2
55 Jan; 2
54Va Jan: 9 ':
15% Jan 28/
17% Jan 31

Lowest

$ per share

6% Oct '
31% Nov
153 Nov /;
54 lA Nov
183/4 Nov

104Va Sep
138 Oct
22 Va Jan

'/:20y:;/ Sep ; -'
20 Sep
/ v8.% Oct

9 Sep /
110% Jun
89

. • Dec
'

8% Sep
26 Va Nov
11 Dec "

Y 313/4 Sep
14% Jan
23'/a Nov
213/4 Nov
105 Sep
12% Oct .

>17% Mar
483/4 Oct

. ; 4% Oct '
9% Oct
7% Nov
5Va Oct

1.1% Oct
• 7: Sep1
; 3% Oct /:
IIV2 Sep
303/b Sep

•153/8 Sep v
; 34% Sep
'17 , Nov
1 45

'

55

14

14

6%
36

75%
• 2P/4
108
'21
'

36Va
'

.21%
9%
88%,

M5%
44%

Deo
Dec "

Dec

Oct

Dec
, Sep'
Oct

Sep
Dec
Nov
Oct

Sep '
Oct
Dec

Nov
Sep

; 178% Sep >
105 t. Jan

• '109 ; Sep
52 Sep
106 Jun
99% Jan
56% Feb
19% Dec
2434 Sep

.;*,39Va Nov
.152% Jan

\ 55 Jun
183 Jan

81% May
/ 23% Sep
109% Jan

. ,161% Jan
38 Va Jun
23 July

k 29 < .Jan
173/4 Apr
13% Jan

116 Jan

3023^ July
23% Jan

, 42% Feb
24 May

>. 51% Jan'
25% July
43 Jan

25% Oct
114 Jan
32 Apr

•; 25% May .,

> 66% Jun
■ 18% Jan
26 Vs Jan

:/ 14% July
& 17% Jan

33% Feb

15% July
11% July
38 Va Jan
823/4 .Jan.
43% Jan
76% Feb

'

373/4 Jan
/J 59% Jan

'

673/4 Jan
: ; 25% Jan

25 Va July

.•15 Jan.
53 May

•141 Jan

Y 30% Dec
114 Feb
38% July
58 % Apr
44 Va May
22 May
108 Va Mar
38% May
71% (Tan

205 Feb
108 Jan
113% Jan

. 77 .May
108% Mar
106 Apr,
62 July
44% Feb
36% May
60% Jun
165' May

: !

;.. Range for Previous .

•"*4 Year 1946/
lowest Highest
$ per share $ per share

. 130 / Oct 200 Feb
61% Dec : . 69% May

M

42% Feb
X99 Deo
37/ Oct;

; 10% OCt;
. 15% Oct
< 12Va Nov
V 13 y Sep

12% Oct
28 Oct

. 27% Nov
s. 8V2 Sep
32 V4 Nov
20 Dec
18% Dec

1 36% Oct.

36% Oct
103% Dec
19 Nov
2% Jari,

.111 Sep
29% Sep
12% Nov

/ 24Va Nov
33 Oct
5%r Oct

V 24% Oct
105 Va Sep
17% Sep

. 133/4 Nov
Z 42% Jan

14% Nov
16% Sep
17 Nov

xlll Dec
35% Sep

603%
110.:
163%

233/4
24%
41
39

■ 38
'

47
47
14

48

363/4
106%
50%

Jply fj
Aug /;
Jun p
Jan ; i
Feb
Jan 15
Jan

Jan $X
Jan
Jan
Jan • /

Apr
May ':
Apr U
Aug i |

12%
101/.
33%
103%
in\8%:
46%
10
33%
15

13%
''46%'
12%
50

Feb

Sep
Sep
Nov
Nov
Nov
Oct
Oct
NOV
Nov
Dec
Oct
Oct

*12% Nov '
52/'Sep

' 25V» Oct
101% Dec

- 88% May
*185 Va Deo

7% Nov
•

; 4Va Oct
31 Oct

101 1 NOV
28 Sep

/• 32 Oct
/ 4T Dec

593% jun
123 July
32% May .,

53/4 Jan Zi
132 Feb r
36 Va Jun
18 Va Sep -

40% May . j
55% May
103/4 Feb
,36 Feb.
1093/8 Jan
253/8 july
23% Apr 11
60 May
33% Jan
47 Jan /
32 Aug
1153/4 Mar :
64Va Apr /

.22 JUly ; '
109% Jan >

53%s Jun f:

113% Mar &
l8%YFeb/Y
63 Jan
24 Jan
493% May ♦-.*•
*23% May /
30% Feb : ;
56 Jan ; I-

23% Feb
60 Apr

: Y':

27% Jari ?
67% Jan
39% May j;/
1093/4 Aug
753% Dec
210% Mar
14% Apr/:

'

7%' Jan '•!;.
49% Jun /
110 Va Aug
35% Jan/
62 Jan
54% Feb

For footnotes see page 699.
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 3,1947

NEW YORK STOCK RECORD
LOW AND HIGH SALS PRICES

Saturday Monday Tuesday Wednesday Thursday/
Jan.25 „ Jan,2? . dan. 28 . Jan. 29 Jan. 30

$ per share $ per share . $ per share $ per share $ per share
•30 30% 30 30% 30 30% 30 30% 30% 30%

♦106% 108 *106% 108 108 108 107% 107% 107% 107%
*118 129 *118 Va 122 120 120% 1 *119 ,122% *119 122%'
30% - 31 30 31% ' <'31%/32 - 31% 32% 32% .33%
•93 95 95 95 *95% v:98% 96 96 96 96
•29 • 30 k 29 ,29 29ya 29% . 30 30 30 30%
•18% 19 .18% 19 18% 19 ' 18%, 19% ■' 19 19%
*165 175 *165 .175 *165 175 *165 185 *165 185 -
43 ! 43 •' 43% 43% *43% 44 433% 44% ' V .44- - 44%
.*98% 100% ' , > *98% 1100% - *98% 100% ' ; *98% 100% *98% 100%
18 18 18 , 18 J *17% 18 V- 18 18 18 • 18%

, *52 / V 56 *50 55 *52 55 >-.••• %*52 Vx 55 v/:: 54 r\ 54%/?
io ;.r io% s io io% - ioy8 10% -V V io% io3/4 < io3/4 ;io%V

117 •• 117 *117% 119 *118 . 119 r - * 120 120 v/V: 121 ,Vl22%;V
;4' 69 7 .69 *68 69 J > *68 69 ' '< '68% 68% 68 68 .
'"•'5%: 5% • 5% 6 53,4 5%^K- 5% 15% :-'5% -V 6 "A-v
*19% < 19% V 19% 19% 19% 19% - 19% 19% .19% 19%
*129 135 *129 135. / *129 135 V *129 135 *129 . 135 -
*27% 28% ' 1 28% 28% 28 28 28% 29 29 29%

STOCKS V-V.^ ... . *i . v'V. /ly/V*.
Friday Sales for NEW YORK STOCK. , Range Since January 1

v ? Jan. 31 the Week • EXCHANGE 'y ;•;,•...; V- ;Lowest:t.r Vfe, Highest v
$ per share Shares ' • /../'• - , Par - J per share $ per share
30, 30% v " -5,100 ' Crown Zellerbach Corp—————.ft- 28% Jan 16 33% Jan 8

*107 108 . 160- $4.20 preferred —No par 105'/a Jan 16 108 Jan 18
*117 122' < -209 r ' $4 2nd preferred ————No par 119% Jan 16 128 Jan . 8
32% 33% . 9,100 . Crucible:Steel of Amer———Nopar V 28% Jan 15 33% Jan.,31
*93 96 300 » 5% preferred 100 V& 89% Jan 16 96.y Jan 29
293/4 30 ' 310 Cuba RR 6% preferred .—100 273/4 Jan 16 34% Jan 6
18% 19% v 2,600 .Cuban-American Sugar 10 18 Jan 13 t 21% Jan 2

•165 r 185 . . —* >:i 1 7% preferred .100- 165. Jan 7. 165 Jan::? 7
42%. ;42% ■ : 1,500 v Cudahy Packing Co.————30 40 Jan 13 45%. Jan, 6
98% 98'/a ' 100 4%% preferred— 100 98% Jan 31 100% Jan 10
18% 18%; 1,300 , Cuneo Press Inc-^..——/ 17%Jan 13?,/VM8% Jan31?
*52 56 200 Cunningham Drug Stores Inc._2.50 52 Jan 15 55 Jan 13
10% 103/4.^ . 19,900 Curtis Pub Co (The) No par 8% Jan 13 V11% Jan 2

*122y2 125 . . 140 \ $7 preferred No par 113% Jan 16 • 122% Jan 30
■ 67 - 67 ; ; - - , 500 ■: Prior preferred «w.^«^rNo porrs^ 60% Jan 14 '69J/8 J'an •? 6

•

5% • 6 '.v./ :.'' 12,500 Curtiss-Wright —————i—l- 5% Jan: 17 ; ; 6% Jan; 6
•: 18% 19%- - - 4,400. : : •Class A. w .»■ —ly. /19 ■ ^ Jan 16 19% Jan Q
*129 135 : Cushman's Sons Inc 7% pfd. .100 :. ■

; 28% <29% •;■•?■ s 1,800. /Cutler-Hammey Inor^NM,.^J7op«r ./ 27 Jan 16 29% Jan 31

Range for Previous
Year 1946

Lowest Highest
$ pershare # pershare

•■■ 25 . Oct , 40y4 Apr
103 Sep 110% Feb
110 Sep v. 150 Apr
29 Dec 543/8 Feb
88% Dec ; 115% July
22 Oct 46% Jan
17% Oct 28%: "Jan
160 Jan 165 Jan
35 Oct . 66 ■ Jun
95 j Oct : 106 .Mar
16% Nov 24% July
45 Sep 82 >/4 May
10 Nov ? / 26 Jan

103 ? Oct 146% Feb
60 . Sep. : , 76% Apr
5% Oct • • 12y« Feb

, 17%, Oct ! • 34»A;Feh
128 i Oct 145 July
25% Dee . - 45 May

: Dana Corp —- - - - ^ •
Cum pfd 3%% series A 100

Davega Stores Corp N Y 5
Davison Chemical Corp (The)..__l
Dayton Power & Light Co (The)-.7
4% % preferred 'mm. 100

Dayton Ruber Mfg Co JSOo
Decca Records Inc new 50c
Deere & .Co'

• Preferred._j.—i,-,-.up-
Delaware & Hudson .^.^..100
Delaware Lack & Western -50
Detroit Edison 20
Detroit Hillsdale & S W RR Co__100
Detroit Steel Corp 1
De Vilbiss Co 5
Devoe & Raynolds class A 12.50

Diamond Match No par
6% partic preferred 25

Diamond T Motor Car Co 2
Distil Corp-Seagr's Ltd new 2
5% \ preferred 100

Dixie Cup Co common.. No par
Class A .No per

Dr. Pepper Co No par
Doehler-Jarvis Corp 5
Dome Mines Ltd No par
Douglas Aircraft No par
Dow Chemical Co common.JVo par
$4 preferred series A No par

Dresser Industries 50c
33/4 % conv preferred 100

Dunhill International ; 1
Duplan Corp No par
Du P de Nemours (EI) & Co 20
$4.50 preferred ^JITo par

Duque sne Light 5% 1st pfd .100
D W G ripur fTrtrp ' "'.l "ft

'

29 July
98 y4 Nov/
34 May

... 31 % May
36 y« July
113 .Jan
34% Apr
22% Deo
58 y2 Jun
42 y4 July

'

50 y2 Jan
16% Jan
28 Apr
77 Feb
195/8 Dec
24 Aug

39% May

50% Apr
50 , Aug
34% Jan
30 July
109% Feb
52 Apr
62 3/4 Jun
48 Mar
37% May
293/4 Feb
108% Mar
192 f Jun
118 Jun
333/s Jan
116 1 Apr
41% May
58% May
227 • Jun
133 July
116% Feb
21 -May

Id > Sep
91% Dec
17..? Nov
18% Nov
28 Sep
HO'/a Jun
16 y4 Nov
171 Nov
31% Dec
333/4 Oct

r 25% Sep
6% Oct
23 Oct
60S. Oct
16% Dec
15% Oct
23% Sep

34% Oct
42 Sep
16% Oct
143/4 Nov

1043/4 Nov
28% Nov
48% Sep
25% Nov

x233/4 Sep
16j/4 Dec
63% Nov
143% Feb
111% Dec
153/a Oct
91 1 Oct
15 Oct
25 Nov

161 Oct
124 J Dec
112% Oct
13'/a Sep

20% 20%
15% 16a/a

*104
32% 32%
523/4 53
31% ; 32
35% 353/4
19% 19%
71 71
169% 1743/4
*112% 113

203/4 21%
*97 100
♦17% 18
28 3/4 283/4
189 189%
126 126
♦114% 115%
*163/4 .17%

19% 20%
153/4 '16%

•104 y —

31% 31%
*523/4 53
*31 Va 31%
34% 35%
19% 19%
69% 70%
166 166
*112 113
/ 20% 21
*97 99%

:.z 173/4 173/4.
*283/4 29%
187 189%
125% 1253/4
114% 114%
;,17% 17%

16 S/8 163/4
*1033/4 105
*31 33
*52% 53
*30% 31%
"34%/ 34%
193/a 19%
7oy»: 70%

*163 ; 167
*111% 112%

21 21%
*95 „/ 97%

• 17% 17%
*28 29
184% 185,
*125% 126
♦114 114%
•17 17%

30 Jan 13
49% Jan 8
30 Jan 8
29% Jan 16
16% Jan 3
69 Jan 16
163% Jan 20
lll'/sJan 10
1878 Jan 16
94 y4 Jan 13
16% Jan 16
28y2 Jan 23
180 Jan 13
1243/4 Jan 13
113 Jan 14
16 Jan 6

33 Jan 9
53 Jan 22
32 Jan 29
353/4 Jan 29
19% Jan 24
76 Jan 7
181% Jan 2
112% Jan 30
22>/4Jan 30
973/4 Jan 30
18j/4 Jan 27
31 Jan 2
191 Jan 7
127 Jan 7
115 Jan 2
173/4 Jan 23

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan. 28 ' Jan. 29 :v

$ per share $ per share

STOCKS >

t NEW YORK STOCK
EXCHANGE

Range for Previous
YearW4«: :

Lowest Highest

$ per share $ per share
Sales for
theWeek

Shares

Thursday
•'"'Jahi 80 ;

$ per share'

Friday
Jan.31

$ per share

• 'Monday
Jan. 27

4 per shpre

Range Since January 1 -
■ Lowest i / Highest
$ per share $ per shareSaturday

fjan. 25 7
$ per Bhare

7 20 20% 203/a 205/a 20% 20% , .20% 21
, 18% 18% ' 18% 18% 17% 18% 18/; 18%

49% 49% 497? 49% 48 483/4 49% 51
222 225 227% 227% 225 227% 227 229
*193 194 194: 7 194 *192% 194 *192 194
a 51% 52% 53 -*M 53% 54 54% '..54% 55
7 22% 233/a 23% 23% 24 ^ 25 24% 24%
*105% 106 - *105% 106 - 105% 105% *103%. 105%
24% ? 25 v/24% 25%'« 25% \fl5% fc\c2S.%f v$5%
111% 111% *110 - 112% -i' *110 112% . V. *110 112%
P 6% 7 '7>T% 7 7%'.1 y 7 • ."7 7 .. .,7%
58% 59% ' 59% 595/a 59% 61% 61% 62
14% 14% 14% 143/4 14% 14% 143/4 14%
*37% 38 38 ;38 *38 39 38 38
y?3% 3% •/.-•' 3% 3% 3% 3% 3% >3%,
16% 16% 16% 16% 16% 173/4 173/4 18%
158% 159 /•; 161 162 161 163 164% 166
*146% 149 149 149 150 150 153 153
*493/8 50 493/4 49% *49% 50 49% 49%
52% 52% •? 52% 52% 53 53 53 53

. .. •.

713% 13% 13% 133/4 13% 14 133/4 14
19% 19% 19% 193/a 193% 20 20 20%

a 18% 18% 18% 18% 19 19 185/a 183/4
*72% 74 *73 73% 74% 74% 74% 75%
/106% 106% *105 106% *105 - 106% *105 106%
y 32% 32% 32% 32% 32% 32% 32 32%
104% 1053/a 104% 1043/4 103% 1033/4 103% 103%
1083/4 109 107 108% 107% 108 107% 108
108% 109% 108 108 109 109' *108% 109%
2% 3 3 3% 3 3 23/4 3

7 11% 11% 11% 11% 11% 11% 11% 11%
58 58 59 59% 59 59% 59 59%
*90% 94 *90% 94 *92 94 *92 94
11% 11% 11% 11% 115/a 12 11%" 12%

i; 21 22% 21% 22% 22% 23 223/4 23%
> 23% 24 23% 233/4 23% 23% 23% 23%

39% 393/4 40% 40% 40 41 41 41%
/a 73/4" : 7% *7% " 7% 73/4 73/4 *73/4 8

20 203/4
18% 193/a
50 50%

*224 227 <

194 194
55 > 55%
24% 24%

*103% 105%.
r 25% 25%
*110% 112%

• ";7% ' 7%

20% 20%
18 5/8 18 5/8
49% 50

*218% 221
*193 194
51% 51%

'.*22% 23%

f105% 107
25 25%

*110 S 111%
:• 7% 7%

'

58% 59
14% 14%
*37 39

• 35/8 35/8
• 16% 16%
158% 158%
•146 1 149
49% 49%
523/4 523/4

Eagle-Picher Co 10
Eastern Airlines Inc 1
Eastern Stainless Steel Corp 5
Eastman Kodak Co -No par
6% cum preferred 100

Eaton Manufacturing Co ._4
Edison Bros Stroes Inc com 1
4%% preferred ..100

Ekco Products Co ._5
4%'% preferred __100

Elastic Stop Nut; Co___ ^.1
Electric Auto-Lite (The) 8
Electric Boat common 3

Conv preferred No par
Elec & Mus Ind Am shares
Electric Power & Light No par

$7 preferred No par.
$6 preferred No par

Electric storage Battery No par
El Paso Natural Gas 3

Emerson Electric Mfg Co 4
Emerson Radio & Phonograph 5
Empire District Elec Co 10
Endicott Johnson Corp 50
4% preferred ........ ._.„„100

Engineers Public Service com 1
$5 preferred No par
$5% preferred No par
$6 preferred No par

JEquitable Office Bldg No par
Erie RR common No par
5% pref series A 100

Epie & Pitts RR Co 50
Eureka Williams Corp 5
Evans Product? •• '" y 7 , *
Eversharp Inc ; .1
Ex-Cell-O Corp 3
Exchange Buffet Corp 2.50

133/s 14%
20% 20 3/4
19 19%
*75 77
104% 105
31%. 32%
1033/4 104%
107% 1073/4
109% 109%
2% 3
11% 11%
593/4 60%
*92 94
113/4 12%
22% ' 22%
23% 243/a

a 42 42

V: 13% 13%
19% 19%

v 18% 18%
*72% 74%

*105 106%
323/8 32%
105 105
109 109

*109% 110

88 May ?
363/4 Feb >i
19% Jan ;
26% Jan ;

112% Feb
543/4 peb
45 ? D6c ,

213/4 Jun
34% Aug .;
108 Feb

'

34% Mar :
70 Feb y
83% Apr |
109% Jan

70% May 1
28% July

• 46% Jun ;
115 Jan i
57 Apr ?;
203/a Jun ,

'

29 ' Jun :
21% Feb
23% May J,

'100 ' Apr '!
; 49% Jan ;.
28 Feb

?V 353/4 Jan ;

Fairbanks Morse & Co No par
Fajardo Sug Co of Pr Rico 20
Farnsworth Televis'n & Rad Corp.l
Federal Light & Traction 15
$6 preferred par

Federal Min & Smelt Co __2
Federal-Mogul Corp 5
Federal Motor Truck No par
Federated Dept Stores com •

4Va% conv preferred 100
Ferro Enamel Corp 1
Fidel Phen Fire Ins N Y 10
Firestone Tire & Rubber 25

. -4%% preferred .~~M_100

First National Stores par
Firth (The) Carpet CO— No par
Flintkote Co (The) com No par

$4 preferred No par
Florence Stove Co No par
Florida Power Corp —7%
Florsheim Shoe class A new-No par
Follansbee Steel Corp ; 10
Food Fair Stores Inc No par
Food Machinery Corp 10
Foster-Wheeler Corp ... 10

6% prior preferred 25
Francisco Sugar Co No par

56 56

,29% 303/a
7% 7%
23 23%
107 107%
*39% 40%
46% 46%
■13% 13%
233/4 24
105% 106
243/4 243/4
56% 57
57% 57%
106V 106

57% 57%
29% 30%
73/4 8%
23% 23%
107% 108
*40% 403/4
47 '.47%
133/4 14
24 ' 24%
105% 106%
25 "25
56 57
57 57%
106 106

58% 60
293/4 30
8% 8%
23 23%

*107% 108
*40% 41
48% ! 49
133/4 13%
24% 24%

*105% 106%
24% 24%
56% . 57 r:
573/e 57%
105%; 105%

53 54%
X203/4 21%
343/4 35%

*106% 107%
39% 39%
16% 16%
213/4.22-
17% -17%

-V-13% 14;
-90% 90%
58 : 28%

:? 26% 263/4
•24% 25

•107? 108
; *39% 40%
46 47
13% 13%

/ 23 233/a
106 107%

• *24% 25
'.*56", 57
57% 57%
105% 105%

. 55 55
• ' 21%
34% 35%

*106% 107%
40 : 40

f 16%: 17 ;

♦213/4 23%
17'/4 18?
14.'! 14%

V 90 • '90%
27% 28
*26%' 263/4
243/4 243/4

543/4 543/4
20% 121%
34% 35%

*106% 107%
•39 40%
16% 117 -v'.

*21% 22%
17% 17%
13% 135/a

For footnotes see page 699.

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



*67 68
*162 167%
'• 19% 19%

55% 55%
*131% 133%

Volume 16S. Number 4565 THE COMMERCIAL &FINANCIAL CHRONICLE

Saturday
Jan.25

$ per share
48 48%
1<»% 19%

•i'35' v 35
101 101

Monday
-Jan. 27

$ per share
48 48% ;
18% 19%
35 4 35%
101 101

LOW AND HIGH SALE PRICES
Tuesday

- Jan. 28

$ per share
48 '•'. 48
17 18%
35% 35%

*100 101

14% 14% 14% 14% 14%
7% 7% 7% 7% 7%
20% 20%

. 20% 20% - *20%
10 10% 10 10% 10%
*16% 17 „V- 16% 16% r 16 '

*18 18% 18% 18% 18%
'

BVa8Va 8% 8 8%
38 38%

'

38% 38% / 39%
16% 16% 16% 16%/ 16%
*90 105 *90 105 - *96 '

*108

53%
*11%
*171

v-;'<!7%v
12%

? 75%
*43%
29%

*158 i

37

43%
46

129%
116 '

14%
110
53%
11%

173

17%
12%
75%
44

29%
160

37%
44%
46

130
116

56 •

126

103

17%
*22%
3%
15%
28%

*133

5%
*23%
34%
113 v

34

26%
*103%
37

*107%
*97

56%
126
103

17%
22% *
3%
15%
28%
136

6

24%
35%

.114

34

26%
104%
37
108

99

29% 30
♦105% 108
26% 27%

•102 102%
45

20% 20%
5 5%
6 . 6

36% 36% >■
'

• 13% 13% •
• 30% 30%.

♦102% 103

/ .-12%, 12%
*32 33%

%13%^ 14 •
1^45% 46 ■>
^>25%'.! 25%
*161% 163%
'^63 ,';69%

l*: 14%
' *108
> 53%

11%
*171

«:"! 17%
> 12%

75%
*43%
29%

*158
37

43%
:■ ' 45
. 130
? *115

: 56%
;*126%
103%

> 18

22%
*3%
15%

... 27%
*133

"

V 5%
23%
33%
116

33%
*26'

. *103%
v .36%
*107%
*97

29%
• *105%
• • 26

- 102

-JLUJ

r- 53%
•*107%

• 21%
5

7 *6

36%
* , 13%
'

30%
: 102%

14%
lio r

54%
11%

173

17%
12%
75%
44%
29%
160

37%
44% *

45%
130

116

58%
126%
103%
18 %

22%
3% <

15%
27%
136

6%
25%
34%
116%
34

27

104%
37%
108
99

30
107
27
102

45%
57 •

6%
123

29%

64%
105 ,

54%
108- (:
21%

'■ 5%
6%
36%
13%
30%
103

14%
*108

54%
*11%
*171

17%
12%
76

44%
29%

*158 • ; ■

37%
43%
45%

♦129%
*114%

58%
*125%
103%
*18 '

22%
3%
15%
*28%
*133 '

6

25
33

118

33%
26%
103%

'

37%
*107%
*97

29%
•105%
26%

*102

45%
*55

6%
*120

29%
64%

*103 7

54%
*107%
22

• 5%
• ■' 6%
•'• *36%

• 14%
• 30%

J

103 •

15

7%
20%
10%
16

19%
■' 8%
39%:
l67/«

105 .s ?

14%
110
55 >; ri¬

ll%
173

17% »
12%
76

44% r

29%: :•

160

38%
44

45%
130
116 . .

59%
125%
103%
18%
22%

3%
15%
29 .

136 ,

6%-
25
34
124

33%
26%
103%
.38

108
*

98%

30%
108

: 27 •
103%
-45%

- 57%
6% i

123 - .

29%
65

105

54% a
108
;122 ' '
5%
6%
37 '••-•:•.

14% ;

: 30%
104 "

Wednesday
Jan,29

$ per share
3

48% 48%
17% 17%
35% 36 >
101 101

12% 12%
*32% 33%
14 V 14%
45% : 45%
25% 25%
163 163%
*64 69%

12% 12%
*33% 33%

/; 13% 14
45% 46%

/ 25% 25%
♦162 163%
; *64 69%

66
. 18%
33%

*103

24%
*7%
86

11%
12
42

60%

67

18%
34

103%
25%
7%

86
11%
12%
42

60%

67 67 65% 66%
17% 18% 18% 18%
33% 33% 1 33% 34
103% 103% ;■ *103 103%
25 25% - 25% 26
7% 8% " 8 8%

*86 89 *86 89
11% .12 12 12%
12 12 12 12%
42 42 44 44 V2
60% 60% 60% 60%

: \ 14%
*108

55%
11%

♦171
v 17%
12%
77

44%
30

♦158 -•

38%
43%
45%

*129%
116*

58%
126%
103%
18

22%
3%

15%
29%

*133
6

25%
33%
122%
34

26%
*103%

*107%
*97

30
- 105%

26%
102%
45%
*55

6%
120%

, 29%
65

♦103

54%
? 107%

21%

v 5%
6%

-37

14%
30%

♦103%

12%
x33%
14

• 46%
25%

*162

*64

67%
18%
33%
103%
25%
8%

*86

12%
12%
44%
60%

147/a
110 v
57
12

173

17%
13%
77

45%
30
160 .

39%
44 "■

47%
130
116

59%
126 Vg
103%
18%
23%
4%
15%
30%
136

6%
25%
34%
124%
34%
27

106

38%
108

98%

30%
105%
t 27%.
102%
'47

57%
r 6%
120%
30%
66%

105

55%
107%

•

22
5%
6%
37
15

30%
104

12%
33%
14%
47%
25%
163%
69%

67%
18%
35%
103%
26%
8%

89

13%
13%
47%
60%

Saturday
Jan. 25

$ per share

Monday
Jan.27

$ per share

*36%
: 17%
19:
108

*107
4

23%
*153%

35%
r.. " *9

*99

-W:' 9%
nv;; 7

33
*28%
•100

V. 41%
*105%

66

♦162

, *18%
*54%
*131%
*77%
*126
28%
*29%

'

*26%
28

*16%
25

38
r 17%

v- 54 v

r- .*30%
; *100%

90%

38
18

19

108

108%
23% '
160
36

•

9%
100
9%r
7%

33%
29

101

41%
106%

66%
167%
18%
55%

133%
80
128

.28%.
30%
28%
28

17%
25

-38 :

17%
54-:-
30%

101 vr

■'9Vrn

*37

17%
18%
*107
*107

22%
160

35%
*9

99
• 9

7

33

27%
•100
,v 41%
106%

66%
♦162
18%
54

*131%
*78
128
27

29

*26%
26%
16%
24%
37%
17%

,v 53

: 30 •

101
a 90

38

17%
18%

110 ,.

108%
23%
160
36
• 9%
99
10

7%
33%
28%
101

41%
106%

66%
167%
19%
55

133%
80

128
27

30

29

27%
16%
24%
37%

;17%
t 53-
30%
101 :v

90 .

♦37

17%
19

*107

*107

23%
*155

*35%
9

*99

9%
7%

. 34

28%
*100
41 :

106%

38

17%
19

1}0
108%
,,23%
165

35%
9

100

10
7%

34

28%
101

41%
106%

38

17%
*18%
*107
*107
24

*155

35%
, 9
*99

10

7%
34

28%
101

40%
*105%

68

•162
19%
54%

*131%
78
130

26%
•

30%
29

26%
*16%
24%
,37%

;• 17%
52%

"*29%
101

90

38

17%
19%

110 •

108%
24%
165

35%
9 '<v

100
10 3

ir'
7%
34%
28%
101
41

106%

68

167%
20%
55%
133%
78
130

26%
30%
29 •.

.28 >
17%
24%
38

18%
•.S3---:
30

ioi:
90

Highest
$ per share

48% Jan 25
22 Jan 18
39 Jan 2
101 Jan 9

15% Jan 29
7% Jan 30

21 Jan 2
11 Jan 30
16% Jan 7
19% Jan 28
9 Jan 6

40% Jan 31
18% Jan 2

105 Jan 30

15%
109
58%
12%
173

18%
14

78%
45%
30

160
39%
45%
51
130
116%

Jan 31

Jan 9

Jan 31

Jan 8
Jan

Jan

Jan
Jan

Jan
Jan 29

Jan 7
Jan 30

Jan 9
Jan 7

Jan 25

Jan 4

NEW YORK STOCK RECORD
■ ' 1 STOCKS

Thursday Friday Sales for NEW YORK STOCK * Range Since January I
Jan.30 Jan.81 the Week EXCHANGE - .Lowest

$ per share S per share Shares . Par $ per share
48% 48% 48% 48% <2,000 Freeport Sulphur Co —.—10 45 Jan 16
13, "18 *17% 18% 2,500 Froettert Grain & Malting Co Ino.1 17 Jan 28
35% 36 35. 35% 5,200 Fruehauf Trailer Co common 1 33 Jan 15

*100 100% .100% 100% 120 499 cum preferred —100 loo Jan 11
**

.? *',' ' ■ * It .» ,W- *•« ' .•< / 7 . . -K-
: ' -•' ri';'• ^••sg'§:V rri:-; Vr: : ■r::r--rr ;,r

11^: '■ G1
15% 15% 14% 15Vk 7,900 Gabdel Co (The) eommfiw i - 12% Jan 16
7% 7% i 7%. 7% 13,400 Galr Co I».c (Robert)6% Jan 13

20% 20% 20 , 20 600 6% pt\._erred—20 Jan 31
10% 11 10% 10% V 7.600 Oalvln Mfg Corp— ^ —9% Jan 13
16% 16% *16 17 300 Gamewell Co (The)^ No par , 15 Jan 16
19 19% "19 19 , 1,800 : Gardner-Denver - Co—i-w—-i-No par 17% Jan 13
8% 8% 8% 8% 7,300 Gar Wood Industries Inc.—8 Jan 15

' 39% 40 40V4 40% 1,100 4%% conv preferred 50 38 Jan 25
17% 17% 17 17% i - 7,300 Gaylord ContaJner Corp 1.66% 16% Jan 27

105 105 > -*98 108 70 6%% conv preferred———..50 :108 Jan 17'

147/a 15% 14% 15% 8,400 Gen Amer Investors 1 13V2 Jan 3
*108 110

. *108 110 — $4.50.- .preferred, 109 Jan 9
57% 58 57% 58% ) 4,000 Gen Amer Transportation 5 50 Jan 2
.12 12% 12 12s/8 3,100 General Baking.^«-*wU»i----K.6 xll% Jan 15

*172 173 ,173 173 10 $8 preferred No par 170 Jan 2
• .17%' 18 (<•.>17% i i7% 2,500 General Bronze Coip__ 5 17 jan 13
127/» 13V4 i 12% 13' 12,900 General Cable Corp^__ ; No par 11% Jan 13
76%.« 77v>* :>-.--.-->f-75% 76% v 780 4% 1st preferred,—. 100 75% Jan 31
45 45% k 44% 45% i - 2,700 4% conv 2nd preiorred 50 " 41% Jan 16
29% 30 ; 29% 30 1,600 i General Cigar Inc No par 28% Jan 2

158 158 ." r *156 158% / 20 1 7% preferred 100 158 Jan 30
38% 39% . 38% 39% V; 31,500 General Electric Co -No par 35% Jan 16
43% 44 ii 43% 43"% 5,000 General Foods Corp -No par 42% Jan 14
46% 47% 47% 47% : i 3,200 General Mills common No par ~ 44% Jan 23

*129% 130 ■ 130 ; 130 i - * 80 5% preferred : ; 100 128% Jan 9
*115 116 . 116 lie 600 8%% conv preferred-.: 100 115 Jan 14

59% 60 V '. . 59 .• 59"% 50,500 General Motors Corp— _lo 5l7/« Jan 3>
126% 126V2 >. :v. 126 V2 126% :•> ■•• 700 $5 preferred No par 125% Jan 17
103% 103% 103% 104 • 3,300 Preferred $3.75 series No par xl01% Jan 2
18 18% 18 / 18% s 1,700 Gen Outdoor Adv common—No par 15% Jan 16
23 23% *22% 23% 4,200 Gen Precision Equip Corp No par 21% Jan 13
4% 4% 4% 4% 2,200 Gen Public Service loo 3% Jan 16
15% 16 15% 16 ,36,300 Gen Public Utilities Corp— „5 14% Jan 16

30 Vb 30% • 297/8 29% s- 1,300 Gen Railway Signal No par 27 Jan 13
*133 136 '133 133 10 6% preferred 100 133 Jan 31

5% 6 6 6 v ( 9,500 4 Gen Realty & Utilities 10c 5 Jan 16
25 25% 25% 25% 2,300 General Refractories No par 22% Jan 16
34% 34% 34%: 35 3,500 / General Shoe Corp 1 .30% Jan 2
123% 123V4 123% 124% f 680 Gen Steel Cast $6 preferred—No par 112% Jan 22
34% 34% 34% 34% 3,300 General Telephone Corp 20 . 32% Jan 22
27 28 28% 29% .f;; 1,900 Gen Time Instrument Corp..No par 24% Jan 21

*103% 106 > *103% 106 200 V:C 4%% preferred 100 103% Jan 28
37 37% 37 37% - . 5,000 General Tire & Rubber Co__' 5 33% Jan 13
107% 107% *107% 107%.. 120 4%% preferred 100 103 Jan 2
*97 98% *97 98 ___ 3%% preferred _100 97 Jan 10

30% 30% 30% 30% 8,100 Gillette Safety Razor No par 29% Jan 13
* 105% 108 *105% 108 .1 r 100 rr $5 conv preferred— No par 105- Jan 4

27 28 '. 26% 27%;, 10,700 7iGimbel Brothers 5 - t 24 Jan 16
*102 102% *102102% (V \ 200 " r $4.50 preferred— No parF 102 . Jan 21

46 47 ,- 46% 46% ' < 3,000 • Glidden Co (The) —.-—No par42% Jan 16
*55 57% 55 57% 100 b. 4%% conv preferred—— 60 k" 55% Jan 17-
6% - 6% f 6% 6% ; r- 5,400 " Goebel Brewing Co -1 5"% Jan 3

I20V2 120% > 12OV4 120V2 ' V 80 / Gold & Stock Telegraph Co„—100120 Jart 7
29% 30% 297/a 297/s 4,100 Goodall-Sanford Inc - 10 * 29% Jan 13
65% 66% 66% 67% 6,600 Goodrich Co (B P) com—_a_No par 61 -Jan 16

'•*103v^l05'|, . 104 ioi- ■■5-, ' 300 , *-IS'i'preferred-^ai^————No par.;
54% 55% - > 54% 55% 14,600 Goodyear Tire & Rubber——No par 53 Jan 16
107% 107%

^ ^ 107% 107% {a a 400 $5 convertible preferred No par* "106% Jan 16
*21% 22% ..• 21% 21% . " 1,300 " Gotham Hosiery——— No par' 20% Jan 24
5%. 5% 5 5% 36,000 Graham-Paige Motors I : 3% Jan 10
6% 6% ... 6% ; 6% , 3,700 Granby Consol M S & P——— 5 6 Jan 25

*36 37% • *36 3 37% - 300 .* Grand Union Co_ No par c. 36% Jan 24
15 15% 15% 15% , 6,600 Granite City Steel— No par, 12% Jan 13

- 30% 30% • 30% 307/s ' 4,000 Grant (W T) Co— ; —_5. 30% Jan 30
104 104 ~ 104 ; ! 104% 260 * 3% preferred: — 100 102% Jan 10

12% 13 12% 13 \ 3,300 Grayson-Robinson Stores Inc Y ; 12Va Jan 14
33% 33% *33. . 35% 200 $2.25 cum. conv. pfd.——-No par H 32i Jan 8
14% 14% : 14% ; 14%' ^ 4,400 Great Nor Iron Ore Prop—No par J; 13% Jan 16
47 47% - 47% 48%(.;i * 15,400 - Great Northern Ry 6% pfd—No par i -: 43V3 Jan 13
25% 25% ','25% 25% -'

. 2,800 Great Western Sugar No pat. 23% Jan 2
*162% 163% .162% 162% 1 • 130 Preferred—. 100, 159 Jan 4
69% 69% ; ;; • *67 i:;- 72 ; 10 Green Bay & West RR 100 •*£ 69% Jan 30
66 66% 67 68% 3,700 Green (H L) Co Inc.. 1 64 Jan 23
18% 18% j 18% 18% 1,900 Greenfield Tap & Die Corp__No par 17% Jan 16
35% 36 J i -35% 36 14,800 Greyhound Corp (The); No par 327/8 Jan 16

103
. 103% 103% 103% ' 170 4%% preferred — 100 102% Jan 4

26% . 27 "J:-' 26 r 27J/4 6.500 Grumman Aircraft Corp— 1 22 Jan 14
V 8% 8% 8% 1,300 Guantanamo Sugar common 1 7% Jan 13

*86 89% *86 89% 10 $5 conv preferred—J .No par 86 Jan 24
13% 14y4 , 13% 14% 16,500 Gulf Mobile & Ohio RR —No par 10% Jan 16
13'/8 14% 13% 14% . 40,800 Common when issued —No par lOYs Jan 13
47 47 y4 48 48 1,300 $5 preferred No par 38J/2 Jan 16
60% 61 60% 61% 12,500 Gulf Oil Corp 25 57% Jan 16

Range for Previous
Year 1946

14
9

2

2

2

75%
20%
38 y8
103%
27 V*
8%
89%
14%
14%
48

61%

Jan 7
Jan 4

Jan 6

Jan 16

Jan 31
Jan 10
Jan 2

Jan 31
Jan 21
Jan 31

Jan 31

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.28 Jan.29

$ per share • $ per share

Thursday
Jan. 30

$ per share

Friday
Jan.31

$ per share

*37 >' 39 *37
*17% 18 *17%
*18% 19% : 18%
109% :110%- • *109
108 - 108 107
24% 24% . 24%

*155 165 - *155
36 '

35
9% ■* m ■ 9%

*99 100 *99

f 10 j 10% 10%
'

7% P 7% : 7%
33% 34% *34
29 29., 29
101 101 *100
40 40% 39%
106% 106% 106%

39

18

18%
112

107

24%
165

35%
9%

100

10%
7%
34%
29

101

'39%
106% 1

67%
167%
207/s
57% ■

133 y21
79

133
26 ''•
31%
29 *

28%
16%
24%
37%
18%

? 53 •

30%
101

ftsafvSf

Sales for

the Week

Shares

100

.1,000
400

230

80

3,400
10

1,300
700
40

4,600
13,200
2,000
600
20

2,100
240

600

;
4,800
3,100

: - 100

180'

800

600
100/

2,700
400

300

3,600
13,100
1,300
2,800
170

1,200

STOCKS
NEW \UrtK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share

H
Hackensack Water 25- 37 Jan 6
Hall (WF) Printing Co —5 * 16% Jan 16
Hamilton Watch Co: No par ,* 17% Jan 14

4% conv preferred 100 107 Jan 14
Hanna (M A) Co $4.25 pfd__No par 107 Jan 16
Harbison-Walk Refrac No par 22 Jan 8
6% preferred 100 160 Jan 27

Hart, Schaffner & Marx 10 33 V2 Jan 16
Hat Corp of Amer class A 1 8% Jan 17

4V2% preferred (modified) 100 x98Va Jan 14
Hayes Industries Inc 1 8 Jan 13
Hayes Mfg Corp__ 2 6 Va Jan 16
Hazel-Atlas Glass Co 25 33 Jan 25

Hecht Co —15 27% Jan 27

3%% preferred —100 100 Jan 13
Heinz (H J) Co„ 25 39% Jan 31
3.65% cum preferred —100 106% Jan 16

Helme (G W) 25 63% Jan 17
7% non-cum preferred 100 165 Jan 22

Hercules Motors No par 17 : Jan 16
Hercules Powder- No par 54 Jan 16
5% preferred—————.-.100 131% Jan 10

Hershey Chocolate-———No par . 78 Jan 15
$4 conv preferred No par x 128 Jan ?4

Hewitt-Robins Inc : 5 . 26 Jan 31
Hinde & Dauch Paper Co —10 29 Jan 27
Hires Co (G E) The-:—,—* —1 25 Jan 3
Holland Furnace (Del) ,_5 24% Jan 16
Hollander & Sons (A) 5 16y2Jan 17
Holly Sugar Corp No par : 23y4Jan 3
Homestake Mining —12.50 35y4Jan23
Houdallle-Hershey com No par 15% Jan 16

•

$2.25 preferred -50 : 50% Jan 3
Household Finance com No pax 28y4Jan 11
3%% preferred —100 100 Jan 3

Houston Light & Power Co No par f 86y4 Jan 13

68 Jan

165 Jan
20% Jan
58 Jan

132 Jan
81 Jan

132 Jan
29 y2 Jan
31% Jan
29 Jan

31 y4 Jan
18 Jan

Jan

Jan

18% Jan
54 Jan

'

30% Jan
103% Jan
92 Jan

;v; Lowest

$ per share

45% Sep
16 Nov

28% NOV
99 Sep

10% Sep
7 Oct

18% Sep
8% Nov
14% Nov
17 Sep
7% Dec
38 Dec
15 Nov

;■ 78 Jan

13% Dec
104 Dec
48 Sep
10% Sep

xl70 Dec

13 . Nov

8% Sep
74% Dec
x35 y2 Sep
27% Oct
156 Oct
33% Dec
39% Oct
42 Jun

126 s Dec

114 Sep

Highest

$ per share

& 61 Jun

27% May
T 48 Jun

112 July

15% May
• 11% Jan
21 Apr
22% Jun
26 Jan

29% Jan
• 17 May
67 % May
24 May
141% May

21%
109

V 71 %
14%

200 ;

28%
16%
90%
47%
40%
182

fi 52
56 %
543/4
135%
123

July>
Dec

Apr
Apr
Apr
Apr
Apr
Aug
Aug
Apr
Apr
Feb

Feb

Aug
Jan

Jan

60 Jan 30
127 Jan 9

104 Jan 31

19% Jan 6
24% Jan 2

4% Jan 30
16 Va Jan 6
30 y2 Jan 29
138 Jan 8
6y8 Jan 27

25% Jan ?0
36% Jan 23
124% Jan 29

35% Jan 2

29% Jan 31
103'/4 Jan 28
38 y4 Jan 29

108 Jan 22*

97% Jan 16

31% Jan 2

105% Jan 20
29 ; ;Jan 18
103 Jan 6
49% Jan 2
57 y2 Jan 24
6% Jan 31

12iy2 Jan " 4
32 Jan 4

67% Jan: 9
104 >Jan 25
56% Jan 10
107% Jan 25
24 Jan 10
5% Jan 2
6% Jan 6

•' 41 'Jan 2
15% Jan 31
33 • Jan 10'

104% Jan 31

133/4 Jan 7
34 Jan 11

14% Jan 6
48% Jan 31.
26% Jan <6
163% Jan 27
693/4 Jan 30

47%
124%
101%
15

21%
2%
14%
24%
137
4%
20%
29
101
32
24%

105

32%
102%
96

Oct

Nov
Dec

Nov

Nov

Oct
Oct

Nov

Oct
Oct

Oct
Jan

Oct
Nov

Oct
Oct

Nov

Sep
Oct

22% Jan
102% Dec :

100 Oct
' 36% Oct
53; Dec
5% Nov

116 Nov

27 Nov

59% NOV
100% Sep
50% Nov
105% Sep

• 19% Nov
5% Oct,
5% Oct'

30% Mar '

12% Oct
28 I Nov

101 NOV

12% Dec
33% Dec
13% Dec
40% Oct
22 y8 Nov

158 Oct
55 • ;v Oct
61% Nov
20% Dec
30% Feb
102% Oct
23% Dec
6% Oct

80 Nov

9% Sep
,12% Dec
31% Oct
56% Sep 1

■ 80% Feb
132 Feb
103 Dec

/ /. ;29 - Apr
40% Jan
7% Jan

23% May
48 May
150 : Apr
11% Feb
26% Jun
47 Jun
132 July
49 % May
46% Apr
111 Feb
.60 Jun
118 Jan

104% Sep

42% Apr
v* 108 /May

106 Apr
56 y4 Jan
58 May

:

j 8% Jan
151% Jan
-47% May

■ 88% Apr
107 Mar

• 77 * ;ApC
>113% Jan
.43 Feb

'

16 Jan
12 Vb Jan
54% May

• 27% Feb
40% Jun

112 Feb

13% Dec
35 Dec

: 21Feb
*

• 64 * Jun
34% Jan ■

188 y2 Apr
79 Feb

105

20%
54%
111

52%
13%

108
30%
13%

78%
78

May
Dec

May
Apr
Apr
Jan

Jan
Jan

Dec
Jan

May

$ per share

39 Jan 11
18 Jan 25
19 Jan 22

110 Va Jan 30
108/Jan 30
24% Jan 30
160 Jan 27
39% Jan 6
9% Jan 31

99% Jan 4
10% Jan 30
7% Jan 30

35% Jan 8
30% Jan 2
101% Jan 3
42% Jan 8

107 Jan 2

Range for Previous
rear 1946

Lowest Highest

$ per share $ per share

29
22

31
2

7

11
30
4

7

29

2

3
25

6

31

25

8

20
2

35 NOV
15*.'.f- Oct

17% Oct
103 Oct
105% Jan
20 Vb Sep

151 Va Nov
33 Nov
8 Oct

99 Sep
8 Nov

5% Nov
29% Oct
28% Nov

101 Nov

41% Dec
103> Dec

61 Oct
169% Dec
17% Nov
46% Sep

130 Jan

40'/a
24

26%
119 -

109 Va
34%
170
60%

21% Sep
22Va Oct
18 Dec

22 Sep
34% Sep
12% Oct;
46' Nov
27 Sep.
99 % Dec

78% Sep

106%
20%
157/a
36

51 'v
109%
44

105%

90
192
38%

72%
139.
106

146%
39 %

X43
41%
37%
40-

34%
56^
28%

<52%
35 Va
111%
96 .'

May
Aug
Jan

Apr
Apr
May
Aug
May
Jan

Jan

Apr
Jan

Dec

May
Mar

Dec

Dec

Jan

Aug
Jan

Apr
Apr
May
Jan

May
May
Apr
Jun

May
May
Jan
Feb

Apr
Jun •

Jun

Dec

For footnotes sec page 699.'/
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NEW YORK STOCK RECORD
Range for Previous ;

Year 1046
Lowest Highest

$,per.share $ per share
14 Vh Oct • 30 Apr
24% Oct 47 July
30% Oct 60%; Feb
5 Oct 12% Jan

11% Dec 225 Jan
33 Sep, 45% May
14% Oct 34% Mar
25% Oct 49% Jun
5% Sep 10% Jun

LOW AND HIGH SALE PRICES ft
Tuesday Wednesday Thursday
Jan. 28 Jan. 29 Jan, 80

$ pet share i per share $ per. share
17%. 18% V. i 18i 19 ; 19% "19%
25'A 25% 25% 26% 26'A 27%
33%' 34% < 34% 35 . 35 X 35%
6 . 6%< 6 - 6 . . *5% • 5%

♦11% 12% ni%. 12% 11% 12
41% 41% ft 41% 41% 42 42%
18% 19 ft ft: 18% 19 c 18% 18%
24 25% 23% 24% 23% 23%
6% 1 6% 6% r 6% 6% 6"%

STOCKS

NEW YORK STOCK
EXCHANGE

Range Since January 1
Lowest Highest

$ per share . .$ per share
16% Jan 16 19%Jan 31-
25% Jan 11 27% Jan 30
32% Jan 13 36 Jan 6
4% Jan 13 ' 6% Jan 25
9% Jan 13 13 Jan 25'
37% Jan 14 - *43 4 Jan 31
16 Jan 13 19 Jan 28

23% Jan 30 30 Jan 2

5% Jan 16 6% Jan 6

■ Friday
Jan.3i

$ per share
19% 19%
27%C 27%
♦35 ' 35%

. 5% 5%
-11% 11%
42'A 43
Xl8 18%
23% 24%
6% 6%

Monday
Jan. 27

$ per share
17% 17%
25% 25%
♦33% 34
6 6%

12%: 12%
4i y2 4i%
17% 18%
25% 25%
6% 6%

Sales for

the Week

Shares

12,000
. 1,200
.2,200

■ 3,500
*

500
"

3,100
27,400
5,400
15,200

Saturday
Jan.25

$ per share
■17% .17%
♦25 25%
♦33% 34%
6 6%
13 13
41% "42%
17% 18%
25% 25%
6% 6%

Houston Oil of Texas vie.
Howard Stores Corp
Howe Sound Co— -

Hudson & Manhattan tv"
5% non-cum preferred-

Hud Bay Min & 'Sm Ltd—.
Hudson Motor Car —

Hunt Foods Inc___

Hupp Corp

36% 37 ft
24

, 24%
47 47

♦94% 98

17% 17%
,9% > 9%,
29% l29%
♦13 13%

41% 42
129 129ftft
♦178 182
38% . 39%

- 15% 15%

♦7% 8%
48% • 49%

•106 .107 ;
3% 5%
12 '12%

217 217 = ■

71% 72%
178% 179%

. 9% ; 9%
28% 29

.♦37 38%
; 24'A 24%
♦45% 47%
♦94 98

♦17% 18
A 9% 9%
30 30%

,*12% 13%
41% 42

*129 130%
♦178 182
ft 39% , 39%
> 15% 15%
v
*7% 8%

, *48%: 49 ;

*106 107
• 5%. 5%
12, 12%
220% 220%
-73 73%
179% 179%

■; 9Va 9%
. 29 29%
♦94 "96
*4% 4%

S 35% : 36.
134 134
ft 48% 48%
*103% 104
: 12% 12%
112 112
*55 55%

• 39% 39%

*105% 106%
5% 6%
12% 13%

221 221
75'A 76%

180 . 180%
9% 10%
29% 29%
*94 95%
4% 5
35% 36%

135 v 135%
49% 50»A

»104y8 105
13 13%

♦111% 112
*56% 57%
39%: 40
46% 48%

•♦38% 40
15% 16%

Hil6% 16%
: 24% 24%
*22% 24

*■ '*41 41%
♦147 150

106 v 106 *105% 106%
: >5% ;ft 5% 5% 5%
V 12% 13% 13 ft 13%
217% 217% *219 221
73% 75% 75 75%
179 181 180 181

9% 9% 9% 97/a
, 29Va 29% 29% 29%

96 96 *94 957/a
5% 5% 5 5
35% 36% 36 36%

135 135% 135 135
49% 51% ft. 50 v 51

*104 105 . *104% 105 V

13% 13% 13 13%
110% 111% xlll% 111%
57 57% *56% 58%

, 39% 39% 39% 40
.ft 46 46%. Ak 46.,;.;'46%
*38% 40 ■ ..*38% 340

. 15% 16% 15% i 16%
16 C 16 .. 16% 16%

. 23 23% ,. ,23%?? 24%
*23% 24 22% #23 ft*
*40% 41% . 41% : 41%
*147 150 . *147 ft 150 i

106 106
•

. 8%: : 6%
ft 12% : 12%
217%.'217%
71% 73
178% 179%
:V 9%: 9%
29 29%
*94 96

5 5%
35% 36
135% .135%
49% 50%

*104 ■ 105
'

12% ,13
112 ft 112.

: ft 55% 55%
39%! 39%

, ■ 46
. ' 47

*38% 40
15% 15%
*15%. .15%
23% 23%
*22 ft 24 > :
41 . 41%

*145 150 .

24% Jan
108 < July
59% May
114% July
167'/a Apr
153 ft Apr
63% Dec
115% Feb
150 . Feb
53% Feb

108 May
34 Apr

10,800 Jacobs (P L) Co_--—_-- —1 - 9% Jan 16
- 90 £ Jersey Cent Pw & Lt 4% pfd—100 xl00% Jan 8

400 r Jewel"Tea Co Inc—•— -No par 49% Jan 28
40 £ 4%% preferred —ft-———100' 109 Jan 21

2,000 l. Johns Manville Corp com—No par 125% Jan 16
200 £ '. 3% % preferred .-100 119 Jan 16
990 ' Johnson & Johnson — 12% 54% Jan 28
50 " 4% 2nd prefered ser A: 100' 110 Jan 28

t Jolifet & Chicago RR stamped__>100 — --A--
42,600 Jones & Laughlin Steel——'-No par ■ 32% Jan 16
: 100 ' 5%' pref series A—. 100 98 Jan ^3
11,500 • Joy Mfg Co — — ^-1 25% Jan 3

' 10% 10%
101 »A 101%
*49 50%
*108% 109
131 131
•121,: 123 f

ii : 11%
101% 102 %

- 50 ■ 50
109 109
133 133
•123 : 123
■ 55% 55%
*109% 111 -

•130. 146
35% 37

•100 101%
29% 30%

10%: 11
101% 101%

■ 49%: 49%
109 109
133 134

*120 123 •

ft 54%: 55
110 110 :
*130 146

( 35% 35%
101 101

29 ft 29%

- 11% .ll7/a 11% 11% ■:

*101% 102V2 102% 102y2
*49% 50'A *49 50
110% uoy2 *108%noy2
,133 .133 132 y2 133y2
*123%-127': v *123 >127 > u
56% .'{56% 56% 56%

*109% ill "3*109% 111
#130 146 ; * *130 146
36% 37% .> 36% 37% r

*100% 101% ft *100% 101%.
30 30% 30 30j/2

,'10 ft 10%
*101% 101%
: >50 : so%
•108% 109
132 133 ft

ft 122 ft 122 ft
*55 -56%
♦109% 111
•130 146 ft
34% -35%

*100 102
28% 29

Kalamazoo Stove & Furn—
Kansas City Southern i
4% non-cum preferred—.

Kayser (Julius) & Co
Kelsey Hayes Wh'l conv cl A.
Class B —; :—

Kennecott Copper ——ft—i
Keystone Steel & Wire Co—i
Kimberly-Clark Corp -I

4% conv. 2nd preferred—
Kinney (G R) Co__—_—
$5 prior preferred

Koppers Co Inc——-——
Cum pfd 4% series——

Kresge (S S) Co ———

Kress (S H) & Co —

Kroger Co (The) —

20 20%
26% 27%
54 54

Xl6% 11 Va
26, 26
17% 18%
48% . 49%
45 <iv45ft"
24 , 24:ft
108 Va 109
18 18

78% 80%
32% 32%
97 97

34% 35%
57% 58

X46 47 Va

*19 19%
25% 26 Va
54 y8 54Va
16% 17%
*25 25%
16% ft 16%
46% 46%
42 44

*22% 23%
108 V2 108%
*16y2 18%

*32 32 %
*97 97%
34% 35
54% 54%
46% 46%

20 ft 20

25% 26%
♦52% 55
17 ft-: 17%
25'A 25 y2
17% 17%
47 48%
45 45

J23y4 . 24
*108y8 109
*17 ft 17%
77 79%
32 Va 32 y8

- 97% 97%
35% 35%
56 58
47 Va 47 Va

Range for Previous
Year 1946

Lowest Highest
$ per share $ per share

STOCKS
NEW YORK STOCK

EXCHANGE

LOW AND HIGH SALE PRICES

Tuesday Wednesday
ft Jan. 28 Jan.29

$ per share $ per share

Range Since January I
Lowest Highest

$ per share $ per share

Monday
, Jan. 27

$ per share

Saturday
Jan. 25 :

$ per share

Sales for

the Week

Shares

■■ .Friday
Jan. 31

$ per share

Thursday
Jan. 39

$ per share

9% Jan
14% Oct
68 May
20% Sep
102% Apr
82 Apr

Laclede Gas Light Co r-4
La Consolid G% pid—75 Pesos Mex
Lambert Co (The) No par
Lane Bryant — —No par
4%% preferred. 50

Lee Rubber & Tire -— 5
Lees (James) & Sons Co 3
3.85% cum preferred 100

Lehigh Coal & Navigation Co—-10
Lehigh Portland Cement— -25
Lehigh Valley RR — -50
Xehigli Valley par

Non-cum preferred 50
$3 non-cum 1st pfd——No par
50c non-cum 2nd pfd No par

Lehman Corp (The) — \
Lehn & Fink Prod Corp:———5
Lerner Stores Corp———No par-
Libbey Owens Ford Glass—No par
jLibby McNeill & Libby U-—7
Life Savers Corp new————-5
Liggett & Myers Tobacco— -25
ft Series B --"-25

Preferred • —100..
Lily Tulip Cup Corp_ —No par
Lima Locomotive Wks—.—-No par
Link" Belt Co—No par
Lion Oil Refining Co-u No. par
Liquid Carbonic Corp No par
ft 3%% preferred — 100
Lockheed Aircraft Corp———-1
Loews Inc —— No Par
Lone Star Cement Corp No par
Long Bell Lumber A———No par
Lorillard (P) Co-i---—
; -1% ' preferred:——

Louisville Gas & El A—.■—No par
Louisville & Nashville-^- —-50
Lowenstein (M) & Sons Inc 1
4%% cum pfd series A— 100

Lukens Steel Co— ————10

11% 11% 11% 11%
i 41% 41 y2 40% 40%

8Va 8% 8 8%
2% ft 2% 2% 2%

"

*28 > 49% *28 49%
22% 227/s 23 23

' •

8% 8% 8% 8%
46 Va 46% 47 48

22% ft 22% *22% 23'A
'

23 y4 23% 23% 23%
53% 54% 54% 65%
9% 10 10 10 Va

x32% 32% *31% 32%
94% 94% 94 94

94 94% 94% 94%
♦187% J90 188% 188%
41 41 41% ,.41%
47% 48% 48% 50
x53 53% 53% '54
46% 46% 46 46i/a
26% 28 . ' ' 28% 30y4

* 106% 109 y4 • 106% 109 »A
17 18% 18 18%

ft 24%^; 25% " ., 'ft 25%, .25%
76 76% 76% 76%
20 21% 21% 21%
21 21% 21 , 21%

172 172 *169 171
28% 29 > 29 ' 29

X50 50 49% 50%
X20% • 21% 21 . 21%,

. 98% 98% *97% : 98 %
'

17 17%: " X17% 18%

7% 8%
2% ft; 2%

ft *28 49%
22% 22%
.8% 8%
45% 46
22% 22%

ft 23% 23%
52% 52%

: 9% 10 •

32 32
93%- 93%

J

93% 93%
187 .187

ft 40% 40%

ft 46% 46%
ft 53 53
46 Va 46%

27% 27%
♦106 109 y4
ft 17% 17%

•24% 25%
75 76%
20 20%

. 20% '21 /
*169 172

2% 2%

,*28 49%
*23 Va 23%
*77/a : 8%
45% 45%
*22% 23

231/2 23%'
50% 51

% 9% 10
31% 31%

*91% 93%
*93 ft 94%

187% 187%
40% 40%'

. *45 y4 46
*52 52%

: *46%ft 46%;
•*27 28

*106 : 109%
ft: 17% 17%

ft 24% 25 V*
74% 74%
♦lav, ?oy2
20% 21 :,

*18^ 172

\ 28% 28 Va

19 Jan 3

7% Jan 4
441/a Jan 16
22% Jan 27
22* Jan 15
50 Jan 13

"

9% Jan 15
31 " Jan 22
91%.Jan 16

'

92J/2 Jan 22
185 Jan 2-
38 , Jan 16
41% Jan 16

; 51 -Jan ft?
42y8Jan 16
26% Jan 13
102% Jan 11
: 16% Jan 16
22J/2 Jan 13
73% Jan 27
18% Jah 13
20% Jan 13
167 J/2 Jan 6
26% Jan 8
46% Jan 16
18% Jan 16
97 Jan 31
14% Jan 2
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NEW YORK
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i . Jau. 25. ,,

> . $ per share

371/4 371/4 ■
•

'% *145 152 ";
V 47% -47?/8'

38% 38%/
'■ *1071/2 1091/8

*14 .141/2
*18 18%

• » *16i/2- 16%
*425 520

* *10% .111/4 -

*13 14 :<

J; *291/4: 29%'
"

Z-'r■:■■■' 3% ' 3% ■

25% 26 v

7% - 7% < •

;vV 11% i'11% :•
30% 30%

• .♦110 111
31 31

///'• 16'/a 17
53 56
32 32

•

: 31% 32 '

*187 195

.441/4 45
104 104% '
.94% 94%
10% 107/a
46 46

*110 112
48 48

*26% 27
*101% 103

. *38% . 39
29 -29

53 53

37%
*102%
*22%
*29%
19

*103%
*46

24%
*22
*64%
18%
44

*59%
*98%
*44%
*1061/4

14%
35%
38%

*149
12%
11%
59%

*113

56%
9%

*105

*31%
■ 7

22%
48%
*11%
*29
58%

*120%

57%
*57

22%
*53
*46

21%
23
*45

*15%
*106

*13%
38

*110

14%
*39

*54%

37%
104

23%
30%
19

103%
47%
24%
23%
68

18%
44%
60

100%
46
107

14%
35%
39
151

12%
.11%
59%
114%
56%
9%

110

32

7%
23%
48%
12

30

58%
127

58

22%
54%
48%
21%
23%
46

15%
107

13%
38

111%
14%
40%
56

Saturday
Jan. 25

$ per share

/ 18%
26%
28 v

13%
• 12%
*15%
*24 -

29%
•180

W:334$'.
' */ 12

36%
1

*133/4
35%

v- 153/4
< ■ -

- 20%
< 18%
<■'■■■'■ 20-.■■
" *36%

'

Z/Z23 •/-
f *104 •**
- 33%
•187

-*165

*7 "
'

*25

•

*51%
t 1%
Z *84%

27%
/ 14%

'

*16%
•

*93
; *29
• 15%

12

18% -

26%
28%-
14%
12%
153%,
25 '

29%' **
185 :■»

23% <■

12%
37 % '
14 <

36% r

153%

Monday j
Jan. 27.

$ per share

*38 38 Vb
*145 152 :

47% 48%
38% 385/a

*107% 109 %
*14- 14%
18 18%
16 3/4 17

*410 525

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.28 Jan.29

$ per share $ per share •

38 38
*145 152 '

48% 48%
-v 383% 383/4
*107% 109%

14% 14%
18% 18 3/4

■ 17 17
*410 520

*37 38%
*145 *52

48 3/4 50

383/a 39 "
*107% 108
*14 14%
18% 19
17 17%

*410 520

> *10"%
, *13

29%
/ • 3%
:Z 26 ' ■

. 73/4
• *11%

;,* 30%
111' -

30%
17 I

*

56'
32

; 313/4
*187

.. 45%
103%
*93%
*10%
*45%
*110

*47

*26%
*1013/4
38%
*28%
53

37%
102%
*22

*29%
18%
103%
473/4
23%
22%
*64%
19%
44%
60

*97

45%
*106%

14

35%
37

*148

12%
11%
60

*113 :

56%
93/4

110

31%
- 7
23

47%
12 :

*29

573/4
*120%

573/a
*59

22%
53%
47%
21%
233/4
45

16

*106

13%
37%

*110
14

40%
*54%

11%
14

29%
3%
26%
7%
12%

•

30% >

111

31% ;

17% '

56

323/4
32 " /
195

46.
104

95

11

48

112

473/4
27

103

39

29%
54

383/a
102%
23

30%
18 3/4
103%'
473/4
24%
22%
68

19%
45%
60

100%
45%
107%

14%
35%
38
152

123/4
11%-
60% v-

114% p"

56% A
9%

110 ,

31% r
7% ,

23%
47%
12

30

583/4
123%

59

59%
22%
53%
47%
22%
25%
45

16%
107

13%
37%

111

14%
40%
56

11

*13%
'

. 293/4
3%.
26 3/8
7%

,*11%
' 30%'
*1093/4

' 31 * ;
; 17%
56%
32'%
31%

*187
453/4
103%
94

105/a
*47

*110
47

263/4
101%
38%
29%
*333/4

37%
*102%
*22%
30

18%
104
*47

233/4
*22%
*64%
19%
*44%
60

100

*45%
*106%

14%
35%
*38%
*149

13

11%
60%

*113.

J56%
10

*108

31%
7

22%
473/4
12.

*29

57%
*121%

58%
*58%
22%
*53%
48%
22%
253/4
46

16%
106

*13%
3«J

111

14%
*40%
55

11%
14
20%
4%
26%
8%
113/4'
30%
111

31%
17%
56%
323/4
32
195

46%
103%
94

1Q3/4'
48
112

47%
27

1013/4
38%
293/4
55

38%
104

23

30

183/4
104%
48
233/4
223/4
68

19%
45'/a

60%
10O

46

107%

15%
353/4
39%
153

133/a
113/4
62%

1143/a f

56%;
10%

115

31%
7%

24

47%
12%
30

58%
125

59%

22%
54

48%
23%
26

46

16%
106 '

13%
3a

111%
14%
41%
55

11%
*13%

. 30 v

4%
X26%
8y8
11%
305/a

*109%
- 31

173/8
563/4
33%
32

*187

46
*104
95

10%
*45
*110

46%
26%

*103 %
38%
29%

x54

38%
103
223/a
30

183/4
104

47%
233/4
22%
67%
183/4
45 %
*60%
*97
46

107%

15%
363/a
39%
150

133/8
■11%
62%
113%
57

10%
*108

31%
73/8
23 s/8
47%
113/4

*29

58%
124%

59%
*60

22%
*53%
48%
23

26%
46%
16

*106

*13%
3« */4

112

14%
*42

56

'

"11%
13%
30 '

4%
263/4

- 8%.
:ii%:
-31-
111

•31%
'-17%
573/4
'33%
.132%
195

.46%
104%
95

10%
45%
112

46 7/8
27%

105 '

38%
30

54

38%
103

22%
30

19%
104

47%
23 7/8
23
68

19%
45%
61%
100

46

108

15%
36%
39%
150

13%
.12%
64

,113%
57

lO'/a
115

~31%
75/e
24%
47%
12

29%
597/8
125

60%

23

54

48%
23%
27%
47

16%
108
14

3d%
112

147/s
44

56

Monday
Jan.27 .

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday
Jan.28 Jan. 29

$ per share $ per share

'17%
*26%
28

13%
12%
15%

*24

29%
*182
23

■11%
37%

*137/8
363/a
16

19
27

28%
14%
123/4 •

15%
243/4
30%
185

23%
12%
38
14

37

16

31 v 30% 31%
18% : 18% 18%
203% 1 19% 20% ?.
38 * 38 38%
23% ' 23 23% v
105 " 104 •' 104
34 ' 34 .35
190 '''' 187 '' 187 '
169 *166 / 169
7% *7 7%

26 '■ -Z. 25% 25% f

18%
26%
27'/a

• 13%
12%
15
*24

293/4.
185

*23

12

38%
14

363%
153/4

31 %
18%
19%
38

233/a
104
34

*188

167

*7
" 25%

19%
27%
28

14%
127%
15
243/4
30%
185
24

123/a
39 ■/

14%
373/4
.16 •

31%
183%'
20%
38 i

23%r
104

34%
190
167 ;

.7%
26 '

53% Jf,
1% '

85 •

277/a
14% '
17
■94

;29%y
16

12 "

*51 : - . 53
1% 1%

- 65 - 85%
27% 27%
137/a' 14%

• 17 17 *

•93 : 93%
28% 29
16 16

11% 12

*52^ 523%
r 1% 1%
85% 85%
*27% 277/a-
14% 14%
16% 167/a
93 ' n 93
28% 28%
157/a 161/4
11% 11%

18'/a
27%
277/s
13%
12%
143/4
243/4
30%

*182%
233/4
12%
39%
14%
38%
16

31%
183/4
197/8
38

23%
103%
34%

*188

*165

7%
26%

■

52
• ' 1%

85%
277/a

'

14%
•17%
92%
283/4

X16

11%

19%
29

28%
133/4
12%
15%v
243/4
303/4
185
24%
123/4
393/4
143/a
39%
16%

32%
18%
20%
38
24 ?•

103%
35

189%
170 ,

7%
27%.

52%
1%

86%
28
15
17%
92%
29

16%
11%

Thursday
"Jan. 30

per share

; *37%
*146

50%
'

38%
*107%

14 • •
-

-383/4
17%

*410 V;

■

11

13%
3G3/o

;• 43/a
26%
// 8%

11%
'

: 31
.*1097/8

31

17%
57
33

. 32 "
*187

463/4
*104

95%
107/8
*46%
*110%
*45%
28

*103%
39
30 —

54%

38%
*103%
22%
*29%
193/a

*104

47%
23%
22%
68"

18%
44%
61%
*97

47

*107%

15

36%
40

*149

13%
11%
63%

1143/8
•• -57

.10%
110%

• 313/4
7%

23 5/8
47
12

30

59%
125

613/a
*60%
23%
*53%
48%
22%
263/4
46

16%
*106

14

38

*112

14%
*43

*54%

38%
153 -fli-X
53 /
39%
108%
14 'H-
19%
177/a

520

11%

113%
303/8
43/a
27

8%
11%
31%
111

31%/
17%

"58 //.
333/4 •

32%
195 .n/
47%'/:
104%
93%%
11 *'
48 '

112

47

28%
105
39

30

54%

39%
108

227/a
29 7/8'
19 5/8 ' '

105%
47%
24

.

23

68

19 1

44%
61%

100

47%
109

153/s
37
41

153

135/a
12%
64%-
114%
'' 58%
lO'/a
110%
"32 r

75/8
24%
473/4
12%
30
61

125

62

24

54

48%
23%
27
46

163/a
108

14%
383/4
112%
157/e
44 .

58

Friday
.►.in..»1

t per share

r *37 , 38%'
*145 153
52 53

39%/ 39%
*107% 108 '//
' 141/4" 15 )4
"18% 193/4 .

•'

17% /. 177/a a .

*415 520 1

Thursday1
Jan.30

$ per share

38%
140 !■'

53

413/4
108 *;

%15
19%

/17%

Jari 9
Jan 13
Jan 30
Jan 7
Jan 3
Jan 31

Jan 6
Jan 30

143/4

36%
40%

*150

13%
121/a

n - ' 633/4
u, ; *113- '.at
£"< • / *57%
/ 4 10%
mo -
32

7%
23%
46%
121/4
30%
60%
1261%

STOCK RECORD
. 1

; Sales tor " - - NEW FORK STOCK Range Since January 1
tneweeK » EXCHANGE ; 7 > . ., Juowesi ; Highest
Shares Par $ per share $ per share

M
200 - MacAndrewS ft Forbes -.v' 37% Jan" 25

k

. < 6% preferred ;UOO ' 140 . Jan 13
5,700 ; Mack Trucks Inc»-—No par V 43 Jan* 2
3,000' Macy CR H) Co Inc.-———N?par ' 37% Jan 13

pfd 8erles> :.10O / 107% Jan 8
800 Madison Square Garden——No par 13% Jan 16

3,000 • Magma Copper ——10 17% Jan 16
3,700 Magnavox Co (The). 1 14% Jan 6
—1 Mahoning Coai RR Co 50 /.

2,500 ' Manati- Sugar Co 1 10% Jan 13
200 Mandei Bros——— No par 112% Jan 14
900 Manhattan Shirt 5 27 Jan ,16

4,300- Maracaibo Oil Exploration I 3% Jan'14
• I ."5,000 Marathon Corp : 6.25 ./> 251/4 Jan 13
vr. 10,500 / Marine Midland/Corp 5 71/2 Jan 2

380 Market St Ry 6% prior pfd—100 11% Jan 25
-

8,400 Marshall Field & Co. No par ' 29% Jan 22
■ 101 4%% preferred—;——100 109 Jan 20

•"

4,700 . Martin (Qlenn L) Co_ 1 307/a Jan 24
3,700: Martin-Parry Corp- NO par 14% Jan 16
2,400 Masonite Corp_— No par * 53% Jan 16

-'v 900 Master Elec Co__ 1 3014 Jari 22
4,500' Mathieson Alkali Wks No par 28% Jan 3

7% preferred--- —,_100 " 187 Jan' 2
4,800 May Dept Stores* 5 44% Jan 24
220 v$3.75 preferred - No par 103% Jan 20
90 v$3,40 cum pfd No' par 94 Jan' 2

2,100 Maytag Co — * No par / 10 Jan 13
100 $3 preferred——^ No par 46 Jan 25

$6 1st cum preferred No par xl09% Jan 13
1,100 McCall Corp • 441/4 Jan 16
2,800 McCrory Stores Corp 1 26% Jan 7
100 3%% conv preferred 100 101 Jan 15
600. McGraw Electric Co____ 1 ; 37% Jan 7

1,400 McGraw-Hill Pub Co No par 27% Jan.-13
-, 1,000 Mclntyre Porcupine Mines , 5 50% Jan 14

4,400 McKesson & Robbins Inc.* —18 35% Jan. 16
200 $4 preferred: i No par ' 102 Jan 2
500 McLellan Stores Co— 1 213A Jan 16
200' McQuay-Norris Mfg Co— 10 28 Jan. 14

5,500 Mead Corp No par 18 Jan' 16
80 414% preferred 100 4z 103% Jan. 14
500' /,4% 2nd preferred: * 50 47 * Jan 31

3,900 Melville Shoe Corp I 1 ,'23% Jan. 30
2,700 Mengel Co (The) - —1 20% Jail" 16
200 5% conv 1st preferred 50 > 67'A Jan 29

'

5,000 " Mercantile Stores Co Ltd No par 17% Jan 10
900 Merch & Min Trans Co No par . 43 Jan 14
900 Merck & Co Inc 1 59'A Jan 16
200 $3.50 cum preferred No par 97% Jan 3
400 Mesta .Machine Co —5 43% Jan. 6
40 Metropolitan Edison 3.90% pfd-100 105 Jan 6

5,900 Miami
, Copper 5 . 13% Jan 16

2,800 Mid-Continent Petroleum 10 34% Jan 14
2,300 - Midland Steel Products—, No par * 34% Jan' 16

80 1 8% cum 1st preferred— _100 149 Jan 10
4,300: Minneap & St Louis Ry new-No par : / 12.% Jan 15
4,800 Minn St P & SS M A vie—No par / 10 Jan: 13

: 4,700 Minn-Honeywell'Regulator, 3 7 58% Jan 16
80 : 3.20% conv pfd series A——100 111 " Jan - 8

1,400 Minn Min & Mfg,—i— No par *f- 55% Jan'115
11,600 - Minn Moline Power Imp! ;» 1 9% Jan 2

500 . $6.50 preferred—— No par 104 Jan 13
1,200 Mission Corp— L— —10 f 30% Jan'14
8,000 Mo-Kan-Texas RR— No par ' 6. Jan 13
11,100 *7% preferred series A -.100 19% Jan 13
1,800 ■ Mohawk Carpet Mills ; 20 45. Jan 15
2,500 Mojud Hosiery Co Inc / 1.25 10% Jan 16
200 Monarch Mach Tool No par - 28 Jan 2.

9,400 Monsanto Chemical. Co common—5, 55% Jan 16
700 $3.25 preferred series A—No par /119% Jan 16

17,000* Montgomery Ward & Co No par 55% Jan 16
Installment rets 75% paid , —

4,300: Moore-McCormack Lines Inc— 10 - 20% Jan 3
100 $2.50 cum pfd 50 53 Jan 7
600 Morrell (John) & Co —No par , 44 Jan 16

5,400 Motor Products Corp No par - 18 Jan 13
7,500 Motor Wheel Corp - 5 21% Jan 16
800 Mueller Brass Co 1 42 Jan 13

3,900 Mullins Mfg Co class B —1 * 15 Jan 14
10 $7 preferred No par 105% Jan 8
500 Munsingwear Inc —5 13 Jan 15

2,000 Murphy Co (G C) com 1 367/a Jan 22
30 4%% preferred 100 109% Jan 14

10,700 Murray Corp of America— 10 11% Jan 3
400 4% preferred 50 37% Jan 2
300 Myers (F E) & Bro No par 54 Jan 6

12% Jan 2
13% Jan IB
30% Jan 30

/ 4% Jan 30
27% Jan 31

8% Jan 30

/ 12% Jan 9
33 JanZ2

111 < Jan .27
34 Jan 6

; 17% Jan 28
, 63% Jan 2
35% Jan 6

33 Jan 10
190 Jan 23
48 Jan 31

.1047/a Jan\ 8
96%> Jan 31,
11% Jan 6
50 Jan

. 4
113 Jan , 4
48% Jan 23

28% Jan 6
105 Jan 6
39 Jan 20
30% Jan 31

t.54% Jan.30

. 44 Jan „ 6
103 Jan 29

24% Jan 6

30% Jan 18
20% Jan 31

.104% Jail 28
49% Jan 6
25 V2 Jan < 7
24% Jan 6

. 72 :v Jan
197/a Jan
47% Jan
65% Jan
100% Jan

47% Jan 30
108 Jan 29

, 15% Jan . 7
, 39 Jan ' 2
41 , Jan 30
150 Jan v 3

14%.Jan ! 4
12% Jan 30

f 66 V2 Jan / 7
114% Jan 30

59% Jan 7
/ mi, Jan 29
111 Jan 31

34% Jan 1 7
75/a Jan 29

24% Jan 31
51% Jan 2

137/a Jan 6

30% Jan 31
62 , Jan 3
127 Jan 3

62% Jan 7

24 '

53%
48%
23%
27%
49

17%
106

14%
40

112

147/8
44

56

Jan 30

Jail 22
Jan 28

Jan 29
Jan 29

Jan 2
Jan 31
Jan 6

Jan 3

Jan 3
Jan 29

Jan 29

Jan 31
Jan 29

Friday
Jan.31

$ per share

18% 19% 18%
23% 29 28
28% 28%; 28%

/■ ', 13% ,14 :,■/
. 13%

12% 13 ',/■ { 12%
15% 15% 15%
*24% 25 . /'■' - 25

• -'30% 31% / 30%
*182V2 195 / / *182%
24% 24% ^ 24»/2
12% 12% 12%
39% 39%" • 39%
14% 14% 14V4

• 38% <39%" 38 Va
16% 16% I6V4

31% 32% 31%
-, 18% 19% 18%

19%, 20'A 19%
38% 38% 38V4
23% 24% 23%

- 1041/4 1041/4 104%
34 ■/-'■ 34%' 34
189% 1891/2 , *187 1
*165 170 *165 -

:// 7% 7Vb ,/ „ 71/4
26% '27%

- '
27%

19
29

29%
14%
13%
157/e
25 '

31% ?
195 "
24% *-
13% '
397/8
14%
39% :

16%

*52 53%
■ 1%. 1%
85% 87%
28 28
14% 15%
16% 17%
*92% 93%
29 29
16% 16%
11% 12

347/8
189

170

.7%

53% 53%-
1% 1%

87% 87% ''
28 2?
14% 15% <
17% 17%-
93 93
29 29 '
16 18 ;
^Tl%/;/12

Sales for
the Week

Shares

51,500
990

4,300
11,100
13,900
1,500

'

200

20,900
300

- 1,000
7,500
4,900
4,100
20,000

_ 6,100

14,200
3,400
32,200
2,100

12,300
120

6,700
60

- 10

1,100
2,100

300

16,700
10,200
1,400

16,200
1,900
370

1,400
2.000

1,900

STOCKS
NEW YORK STOCK

EXCHANGE
Range Since January 1

Par

Lowest

$ per share

N
5 14% Jan 2

—100 25 Jan 13

27% Jan 13
1 13 Jan 16

1 11% Jan 13
5 . 14 Jan. 15
4 24 Jan 13

.-—10 / 27 Jan/13

National Acme Co.

1%- preferred^--—Ju.-----106 .182 Jan 17
Nat Bond & Share Corp No par ' 23 Jan 10
National Can Corp 10 ; 11.% Janr 2
Nat Cash' Register ."—No. par 34 Jan 13
Nat City Lines Inc— 1 13% Jan 24
National Container--— 1 32'A Jan 13
National "Cylinder: Gas CcL.--'..15% Jan- 23

Nat Dairy Products—'. No pair 30 Jan 23
National Dept Stores 5 16% Jan 13
National Distillers Products No par 17% Jan 16
Nat Enam & Stamping——No par 37% Jan 23
National Gypsum Co ." —1 21% Jan 16

$4.50 conv preferred No par 103% Jan 6
National' Lead Co———.~~..~16 . 31% Jan .16

1% preferred A—— -100 -183% Jan 6
6% preferred 100 160Va.Jan- 2/

National Linen Service Corp new—1 6% Jan 16
N^t Mall & St'l Cast Co-——No par . 23% Jan , 14

National 'Oil * Products CoJ 4 47 ' Jan 20 •

National Power & Lt ex distribution ° 1% Jan: 2
National Steel Corp ' —25 79% Jan 16
National Sugar: Ref Co —No par 21% Jan'13
National Supply (The) Pa——1-10 / 12% Jan 13

$2 eonv1 preferred——40., 16% Jan 17
4%% preferred—100 92JA Jan ,29

National Tea CO_i— —-——-10 . 24 Jan; 13 '
Nat Vulcanized Fibre Co 1—1 15% Jan 20
Natomas Co—————No par ll'/a Jan 3

Highest

$ per share

19% Jan 29
29 Jan 29
30 '/Jan 6
16% Jan 6
13'A Jan 31

15'/a Jan 10
25 . Jan 4
31% Jan 30
185 Jan 28

24% Jan 29
13% Jan 31
397/8 Jan 31

• 147/a Jan ; 7
39% Jan 30

17% Jan 6

38 Jan
20% Jan
22% Jan
41 Jan

25% Jan
105 Jan

,35% Jan
189% Jan 30
167 Jan 28

7% Jan 31
28 Jan 31

53%
1%

B*'

28%
15%
17%
94%
29%
16%
12

Jan 6
Jan <2
jun 31

Jan 10
Jan *6
Jan 31

Jan 18
Jan 24

Jan 9

Jan 24

Range for Previous
Year 1946

Lowest

$ per share

Highest

$ per share

32 /
140

38%
37%
106%
12%
16%

13%
520

Sep
Dec

Oct

Nov

Oct

Sep
Sep
Dec

Jun

8'/a Oct
12 Va Oct
26 Nov

3% Sep

7%
11%
30%

X109

31

12%
48
27%
24%

195
43%

103

93%
9 V4
45%

111
42 Z
.25
102'A
,30
23%
.44

Dec

Oct

Nov

Sep /
Sep
Oct

Sep
Oct

Sep V
Jan
Nov

Dec
.

Deo
Oct

Sep
Jun

Sep :
Oct.
Dec

Sep
Sep

Sep :

42% May
160 Jun

76% Jan
• •• 65 May
111% Apr
X17V2 Nov
30 V2 May
17 3A Sep

526 Aug

;il6% Apr
26% Jan
46% May
8 Jan

U% Feb
20% Jan
577/a Apr
112 % Mar
45 Va Feb
30% Jun
75 Apr
48 Va May
38% May

204 Va Nov
70' • May
112% May
97 NOV
17
55

118
71

43

122

Jun

May
Mar

Apr
May
Apr

46% May
48 Va Apr
69 Jan

.39% Nov i,
102 Dec

Nov

Oct
20

22

18% Sep
103 Sep
43 Vb Oct
20% Oct
18

61

Oct

Nov

18% Dec
36 Va Sep

Sep
Dec

54

97
397/a Oct
104 NOV

56%
lO87/0
357/8
36 Z

30%
107 Va
57'A
26%
35%

105 Va
32%
52 Va
•77
110%
61 Va
113%

,10%
;31%
32
140

10%
9%
4S
105%
40%
8%

10a
28
5%

19
42
11%
28%
43%
111%

Oct

Feb
Nov

Oct

Nov

Oct
Oct
Dec

Apr
Oct

Sep
Sep
Oct
Oct

Deo,
Dec

Dec

Sep
Sep

57% Dec
65% Deo
'20 ; Nov
50% Sep
40 NOV
157/s Oct

Oct

Sep
19
34

14% Sep
102 Oct
13% Sep
32% Oct
108% Jun
9% Oct
33% Nov
50 Dec

104%.
65%
307/a

, 62 -

56
34%

, 36
66%
22%
109%

27%
49

114%
22
55%
70

Jun

Mar

Apr
Jun

Apr 'j
Aug j

Aug !
Nov j
Jun »

Jun

July
Apr
May
July
Jun

Apr

18% Feb
45% May
62% Jan
173 July
147/a Dec
26% Mar
68'A Apr
119% July
60 Dec

•

18% May
129 Mar
44 May
17% Jan
52 Jan

. 70 Apr
23% July
45 Apr

, 64 Dec
135% Jun

May : ;

Dec

Apr •',
Jan

Jan
Jan

May
May
Jun //
Feb

Aug j
May ; /
Jan /
Jan

Feb '
Jun I

Range for Previous
Fear 1946

HighestLowest

$ per share

13 ,

23

27
14%
10

13%
20%
25 Va
180 '

. 22%
9%
31/:

; 13
.

, 24;/
i: 15 ,

30
15%
19%
31%
16%

102 Vb
/ 27
/178//
Xl.49 -

6%
20%

41%
> 1%
75 m.
25%
11%
16%

/*, 89

21%
14%
10%

Oct
Oct

Sep
Nov

Sep
Dec

Oct

Oct '

Nov i

Oct /

Nov
Novx '
Oct r
Feb
Oct

Sep ?. /
Nov

NOV *

Nov

Oct »'
Oct

Sep
Dec *

Oct !
Nov
Oct

Sep .

Aug
Sep
Dec
Nov

Dec
NOV /

Oct '
Nov

Sep

$ per share

25% Jan
52 Va Jan
41% May
347/a Jan
20% May
28% Jan
34% Apr
37% May
205% Apr
32% Apr
21% Feb
45% Jan
24% Aug

38% Dec
23 Aug

45% Apr
34% Jun
32% Aug
67% Jan
33% Jun
108% Jan
40% Apr
207 July
173 // Apr
lO'/a Aug
41% Feb

72% May
2% Sep

101% July
38 Apr
25 Jan
32 Jan
106% Mar/
42Va May
24% May

Vl5 Feb

For footnotes see page 699./
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Saturday

Janj 25
; $ per share

| 14% 14%
*57 59

39 39%
, 55 ; 56
■"106 108%
26 ' 26%
*28% 29%
116

. 116 ,
14 14%

'• 23% 24%
98 98
42 42%

♦104% 108
♦97 98%
♦23 25%
♦81 85

54% 54%
♦17 18

Monday
Jan.27

J per share
14% 14%
59 59
38%V 39%
56 *57

*106 108
*

26 26%
*28% 29
♦115 117%

14 " 14%
23% 24%

: 97 97%
42 42%

♦104% 106
♦97 98%

Saturday
Jan.25

,» $ Per
; 22
♦17%
♦106%
♦32%

♦102

♦107 A:
K: 38

•29%
♦99%

19%
H *41%

18%
♦33

92

'■shared
22

17%
108%
33

103% '
109%
38 -

29%
101

19% '
42%
19

•34% •

95

•17% • 18
•' 23% * 23% •

61 ■ 61 :<c

♦232 280
*104% 105
12% 12%
*38% 40%
226 227

121 121 ,

31% 31%
10 10

>114 115%\
18% 19%

*101% 102
18% 18%

♦44 •/ v 45
*11% £ 12
17% 18

"Monday
V Jan.27

, I per

21%
17%

*106%
♦32%
*102%
♦107 -

38 '

:? 2y%
*98%
19

42%
18%

< 34%
93

LOW AND HIGH SALE PEICES
Tuesday Wednesday i, V
.Jan, 28 Jan. 29

share
:

21%
17%
108%
32%
103%

109%
38

29%
101
19%
42%
19

34%
93

♦17%
: *21 A :
-V>57- *2
*230 -

104%
12%
40%
225

*119

31%
V

. 9%
4114 v.

18%

18
23%
61

280

104%
12% v

40%
229

121

31%
10%
114 *

19%

102 102
18 18%
'44% 45
11% 12
17% 17%

$ per

22

,4 17%
*106%
32%
103
*107

38%
29%
*99%
19%

*42%
• 18%
34%

93%

share

22%
17%
108%
32%
103 . "

109%
39 -

30
, •

101
19%
44

19%
36-' ■

93%

17%
23%
*57

*230

*104%
13

• 41%
227%
*119

31%
10 y8

♦114
19%

17%
23%
61"
280

105; '

13
41%
232

120%
31%
10%
1151%
20%

*101% 102
17% 18%
44 44

*11% 12%
17% 17%

J per share

22% 22%
*17% 17%
*106% 108%
*32% 33

103% 103%
•107 "109%
39% 39
30% 32%
101 101

19% 193/4
• 43 •.'•"••..44 ■ ■

18% 19%
35% 36%

,93% 96

17%
*23%
*57
*230

104
«■' 12%
*39
230
*119

31%
10%

*114%
19%

18
25

61
280

1043/a
125/8
40%
232

120%
31%
103%
115%
20%

*101% 102
17 5/a 18%
*43% 45
.12 12%
17% 17%

Thursday
Jan,SO

Spershare
22% 22%
17% 17%

*106% 108%
33 33
104 104
*107 109%
39 39%
31% 32%

*101 102
19% 20%;
*43% 44%
19% 19%
36% 36%
96% 97/

17%
*23%
*57 v

*230

*104

123/4
40%
228%

'

*119
31%

; lo%
*114%
20

•;^18V//::;:
25 Vf:.
-61

280

105
13

40%
230%
120%
31%
10% ,•

115%"
203/4 '

*101% 102
18 • U8%
433/a 433/4
12% 12%
17% 173/4

Friday :v
" '

Jan.31

$ per share
22% 22%
*17% 17%
*106% 108%
♦32% 34 >

*103% 104
*107 109%
39% 39%
31% 31%

*101 102
20 20%
44 45 '
.19% 19%

: 34% 36 "
.98 98

18
'

24%
*57

•230
•104

12%
*39%
229
*119

31%

10/
•114!.;
20%

19
24%
61

280

105

13

41%
231

120%
31%
10%
115%
20%

102 102
18 19%
42% 43%:
12% 12%
17% 17%

Sales for
the Week

Shares

4,200
500

400
... 60

I'X>•":

2,300
'

2,800
30

6,400
"1,300
57,800
2,100
1,400

1,300
: :,1 300

100

100
- 1,000

300

2,150 •

10

18,200

I 8,700 V

19,300"

50

7,500
290"

1,100
1,100

v VSTOCKS ' • v/////i- 'tf/'v
NEW YORK STOCK Range Since

EXCHANGE , ), \ $ Lowest
Par $ per share

Nehr Corp—i . No par 20% Jan 2
Neisner Bros Inc ney_, ——; 1 16% Jan 15

43A% conv serial preferred—100 106% Jan 16
Newberry Co (J J) common-No par 31% Jan 17
3%% preferred 100 102% Jan 18

New Jersey Pr & Lt Co. 4% pfd_100 108 Jan 6
Newmont Mining Corp 10 37% Jan 13
Newport Industries - 1 26% Jan 14
4%% preferred— -100 99% Jan 13

Newport News Ship & Dry Dock—1 18% Jan 13
New York Air Brake No par 40% Jan 16
New York, Central——-No par 16 Jan 13
N Y Chic it St Louis Co 100 32 Jan 13 ' -

■>. "preferred eerie* A_—100 88 Jan 13

N Y City Omnibus Corp—No par 16% Jan 13
New York Dock No par 22 Jan 13

$5 non-cum preferred No par 61 Jan 25 -
N Y & Harlem RR Co 50
N Y Power & Light 3.90% pfd__100 103%
N Y Shipbldg Corp part stk 1 11%
Noblitt-Sparks Industries. 5 4Q%
Norfolk & Western Ry 100 223%
Adjust 4% non-cum pfd__ 100 120

North American Co 10 29%
North American Aviation _ 1 9%
Northern Central Ry Co 50 113%
Northern Pacific Ry— 100 17%
Northern States Power Co (Minn)
Cum pfd $3.60 series No par 99 Jan 2

Northwest Airlines Inc —10 17 Jan 16
Northwestern Telegraph- 50 42% Jan 10
Norwalk Tire & Rubber— No par 11% Jan 27
Norwich Pharmacal Co —2.50 16% Jan 13

Jan 15
Jan 3
Jan 27

Jan 22

Jan 6

Jan 13
Jan 16
Jan 14

Jan 13

January 1
Highest

$ per share

22% Jan 29
17% Jan 23

106% Jan 16
33 Jan 10

104 >Jan 13
108% Jan 7
40% Jan 2
32% Jan 29
101 Jan 29

20% Jan 30
45 .Jan 31
19% Jan 30

37 Jan 2
98 Jan 31

19 Jan 31

24% Jan 31
62% Jan 3

105% Jan 11
13 Jan 28

, 43 ; Jan 7
244 Jan 6

122% Jan 4

. 33% Jan 7
10% Jan 7
115% Jan 11
20% Jan 31

102 Jan 15
21% Jan «6
45% Jan 2
12% Jan 9

18% Jan 7

Range for Previous
Year 1946

Lowest

$ per share
18% Oct t

: 16% Dec
104 Dec
25% Nov i
103% Nov
106 Dec

30% Oct
27 Sep
95% Oct
18% Nov
36% Oct
13% Oct
26 Sep
79 Sep

16%
21%
53%
275

102 •

' 11%
- 31%
223

119

23%

.,t 9%
4ui
$ 16%

Dec

Oct

Oct
Jun

Dec

Nov

Oct
Nov

Dec

Oct

Dec

Jan

Oct

96% Dec
18% Nov
44 ; OCt
9 ■ Nov

16% Dec

Highest
$ per share
32% Jan
22 Sep
10i% Aug
43% May
110% May
113 Oct
50 Apr
45" Jun
109% Jun
34%- Apr
69% Jan
35% Jan
el'AMay
135 Jun

37% Feb
41% May
76 May
325 Feb
113% Mar
28% Feb
53 Jan
288% Apr
129 Aug
39% Apr
16% Feb

117 ;: May
36 Jan

104Vat Nov
» 56% Jan
55% Jan
19% May
25 - May

37%
111%
22% ..

.21
22% •

103
• 11% '
116

24%
30% '

162, ••

26
92

80 V

*36%
*111 ;

22%
21 A

*

22%
*102 /
11%
115%
23%

28%
*161

25%
*88

78%

37%
112 -

22%
21

22%
103

12

116%
23%

30%
163

25%
92

79%

37% 38 *37% 38

*110 111% *110 112

22% 23 22% 23 3/8

*21 21% 20% 21

22% 22% 223/g 23%
103 104 104 104

12 12 12 // 12

*115% 116% 116% 116%
*23 25 25 25

30% 30% 30% 30%
*131 163% *161 163%

26% 26% 27% 28

*88 92 *90 92

x78% 79 79 79%

*37
*110
23%
*21

23%
104 -

12

*115%
24%
31%

*162
= 27 *7

*90

79 =

37% 37% 500 -Ohio Edison Co 35% Jan a*; .38 Jan 9 30% Sep v 37% Nov,
*110 112 v ■ 4.40% preferred — 100 109% Jan 13 110 7 Jan 6 108% Jun • 412 - Jan

23% 23% 9,300 Ohio Oil Co —— No par "- 21% Jan 16 ,* 24"% Jan 2 19% Feb 29% July
20% 21 , 1,300 Oklahoma Gas & Elec 4% pfd—20 • 20% Jan 29 • 21% Jan, 2 -• . 21-7 Sep 22 A Jun
23% 24 8,200' Oliver Corp -: - —No par 20% Jan 10 - 24 Jan 31 • 18% Nov 36 . Jun
104% .104% 310 4%% convertible preferred—100 101% Jan 13 104% Jan 31 \nv toJ
12 12y8 2,800 Omnibus Corp(The)—— ^—6 10% Jan 13 12% Jan 30 40,V* Nov 17% Jan

> 115% 116 140 . 8% conv preferred A —-—100 114% Jan 18 116% Jan 27 Sep 420 Feb
*23% 25 1,000 Oppenheim Collins —10 21 Va Jan 15 - 25 Jan 6 25 Dec 51% May

7 ,31% 31% 7,000: Otis Elevator com —. .—No par 28% Jan 13 31% Jan 30 26 Oct 39 A Feb
162% 163 100' 6% preferred —; •—100 160 Jan 23 163% Jan 18 158 Sep 180 /a May

V; *27 v 29 600 Outboard Marine Si Mfg ——2.50 22% Jan 2 ; 28 Jan 29 19% Dec , 35 Jun
• »90 92 ' Outlet Co - —— No par 88 -Jan 18 93, Jan 4 86% Oct 111 % May
v 78% 79'A 2,900 Owens-Illinois Glass Co 12.50 73% Jan 16 79% Jan 27 69% Nov 100 -Apr

,12
17
63

32

42%
60%
30%
123%
2%

168

5%
23%

6%
12%
/ 16

41%
104%
6%
73%
110

28%
48

3%
; 4O'/4

. 303/4
:> 12%
12%

84

451/4
133/4
8%

a 20%
35

20%
25%

*49 '

53%
95

19

28%
; 24
110

863/4
33
108

9

11%
*15%
*60

313/4
41%
60

30

123%
2y»

•165
> 5%

22%

6%
'11%
.16
403/4

*103%

6%
*72

*107

•27 s/8
48

3%
40%
*29

12%
12%

11%
17

63

32%
42

60

30y4
124%
2%

167

51/4
22%

63/4
121/8
16

41%
104%
> 6%
75

110

28%
48 ,

"3%
40%
303A
12%
12%

f 35
105%

••*116'KC
*12

V *97

19

/ 21%
*199

*200

40%
7%

35
106

12%
98 7 •

195A

21%

203 "

40%
7%

34% 34%
*105% 106%
*116 —

-12% 123/4
*97 98 /
19% 19%
211/4 21 y4 '

*199

*200 203 •/
41 ?' 41%
73/4 8..iVV

12%
*153/4
62%
31%
413/8
*601/4
30%

*1233/4
'

2%
*165 "
"•

5%
*22%

12%
17

62%
31%
41%
61

303/4
124%

2%
167

53/a
23

/ 83 83- 82%
45 46 45%
13% 13% 13%
*83/4 9% 9

20% 21 21%
*31 33 *31

*116 — - *116

193/4 20% 20

25% 25% 253/a
47 47 1 *48%
*50 52% *503/4
92% ,*94 *93%
17% 17% .: 17%

273/4 2.8% 283/8
23 23 23

*104 110 *105%
*84 '/ 86 *84

*32 33 *31%
*105 108 - *105

9 9 9

:i6% 6%
11%. 12 ya
*15% 153/4
41 42 '
104% 104%

'

6% 6%
*72 74
*107 < 110

275/a 283/a
48 48

33/4 4
40% 40%
30% 1303/a
12%,: 12%
12%;*; 12%

82%
<47

133/4
9%
21%
35

203/4
25 5/8
49

523/4
94%
17%
28%
23
110
86

323/4
108
9

12
*16

*60

31%
41%
61 '

31

1243/4
2 3/a

►165
53/a
22%

12%
17
62

32

41%
61

31%
125

- 2%
167 "

5%
22%

. ,':..,6% '/-6%'
11% 12

*15% ,153/4
413/a 433/4
105% 1051/4
6% 63/4

*72 74

*107 110
281/a 29
48% 49
4 4

40% 411/4
r
*30 . 301/a
13 | 14
*12'A'l'l23/4j

*79 82%
47% 47%
13% 13 3/8
9'/4 9%
21% 22
*31 33

117 117
205/a 21

25% 26%
49 49
511/4 52

94% 94%
*18 19%
28% 29%
*22 23

"105 110
*84 86

*32% 323/4
'105 108

*9% .9%

11%
*15

*60

29%
41%
*61%
31%

125 j.
2%

*165%
'

5%
22%

*

6%
-12

16

43%
*1051/4

6%
74 H

*107

28%
49

4

40

*30

13%
12%

11%
17

62%
32

413%
62

313/4.
125%
'

2% •

167%
5Vav..
21

'

' 63/4
12 '/a
16

44% •

108

V 6% •
75%
110

28%
49
4

41

30% ,

14%
125/8

*79

471/4
13%
91/8
21%
*33

*115

20%
26

*47

513/4
95%
*16 .

28%
23

*105

*84

323/4
►105

9%

82

473/4
133/4
9%
22
35
117

21

26%
48%
513/4
95%
20

29%
23 T ■

110

86
32% .

108

9%

LOW AND HIGH SALE PRICES

Tuesday
. Jan.28

$ per share

143/4 14%
59% 593/4
39% 401/4

> 56% 56%
*106 108

261/s 26%
28% 28%

*115 H71/2
14 14%
24% 25s/8
97>?;: 97
42 42%

*104% 106 Va
*97 933/4
*22% 24%
*81 85

55'/8 571/8
*17 17%

Wednesday
Jan.29

$ per share

143/4 143/4
59 60

40y8 41
56% ; 57-
107 108
26 263/a
28% 29%

*115 117%
14% 14%
25% 263/4
97 97

42 42%
♦1043/a 108%
*97 983/4
22 22

*81 85

57% 58
*17 17%

Thursday
Jan.30

$ per share

14% 143/4
60 60
40' 41%
56% 56%

*106 .. 108
26% 263/4
28% 28%

*115 117%
143/a 143/4
25% .26%
97 97

41% 42%
*105 107
*97 983/4
23 23 ,

*81 85
57% 57%
*17 173/4

35
105%
*120

12%
98
19%
*21%
*199

*200

/ 41%
7%

35

105%

12%
99

19%
22

205
413/4

For footnotes see page 699.

*35

*105%
*120

12%
*97'

193/4
22%

*199

*200

A 42
A 7%

35%
106%

12%
983/4
19%
22%

205

42%
.8%.

35

*106
*120
12%
*97

19%
*22%
*199
*200

v 41%
8%

'•: 35
1063/4

123/4
98 3/4
20 3/a

' 23

204 v

42%
.8%

V 11%
17
60

30%
413/s
62

31%
1241/4

2%
*165%

5'/4

*22%

6%
12

*14%
43%

*105%
6%
77

*107

28%
*49

40%
30%
13%
123/8

12%
17%
62

34

41%
62

31%

124%
2%-

167% u.
5%A-

..23%

6% :>
12%r
153/4
443/8
106

7%
77

110 • ••

30

51 * ,

4

40%
31

14

12%

*79 81 ;
47% . 47% .

13 14%
9% 9'/4

213/4. 213/4
'

*33 : 37
*115 117
20% 20 3/4
25% 26%
*47 48%
52 V 52%
95% 96%
*17% 18

. 283/4 29%. •

*21% 22%
*105 109
*84 85% •-

*32% 33
*105 108

9% 9% -

Friday
• /Jan. 81 .£
f per share

14%:./ 14%
593/4 60%
393/4 „ 40%
565/b • 57%

*107 108%
26% 265/a
*28% 29%
*115 117%
14% 15%
26% "4 28%
97 : ■ 97-
42 423/4

*105 107

*97 983/4
*23% 24%
*81 85 /
57% 57%
*17 18

35%
1063/4
*120

.12%
•97

193/4
23

*199

♦201 <

42

. 8%

35%
107

123/e
983/4
193/4

23%

204

42%
8%

900
40

270

700

7,300
80O

2,700
900

9,400

2,100
600

63,400
30,100

200
10,500

r-.A 70
23,900

400

44,200
1,600
7,000
3,500
j 700
2,500
1,700

400

7,000
5,900
1,300
4,000

"lO
83,100
36,700

200

800

1,300
200

46,500
400

300

800

Sales for
the Week

Shares ]
1,400
1,400

-

16,400
910
20

8.000
1.0001
• 20 •

■1® 16,500
13,900

350

6,900 :

700
210

3,100
610

4,100
1,100

'5,300
8,100

Pacific Amer Fisheries Inc 8 11% Jan 8 12% Jan 13
Pacific Coast Co 10 13 Vt Jan 18 17y2 Jan 31
1st preferred non-cum No par 50 Jan 16 63 Jan 25

*. 2nd preferred non-cum No par , 24 Jan 3 34 Jan 31
Facinc Gas & Electric 25 403/4 Jan 14 43% Jan 18
Pacific Lighting Corp No par 60 Jan 27 62% Jan 11
Pacific Mills Nonpar 28% Jan 16 313/4 Jan 30
Pacific Telep & Teleg 100 122 Jan 16 129% Jan 2
Rights 2 Jan 16 2% Jan 2
6% preferred ——100 164 Jan 5 166% Jan 24

Pacific Tin Consol'd Corp 1 5 Jan 17 53/4 Jan "6
Pacific Western Oil Corp 10 21% Jan 10 23 Jan 30

Packard Motor Car No par 6 Jan 14 6Ya Jan 6
Pan American Airways Corp 2% 11% Jan 16 13yaJan 6
Pan-Amer Petrol & Transp 5 15 Jan 8 16 V* Jan 24
Panhandle East Pipe Line No par 40'% Jan 13 45% Jan 2
4% preferred 100 104'/2 Jan 25 106'/a Jan 17

Panhandle Prod & Ref 1 5% Jan 13 7'/8 Jan 31
Paraffine Cos Inc No par 70 Jan 11 78'A Jan 2
4% conv preferred 100 —

Paramount Pictures Inc 1; 26'AJan 13 32% Jan 2
Park & Tilford Inc 1 45 Jan 17 53% Jan 4
Park Utah Consolidated Mines 1 3% Jan 13 4'A Jan 6
Parke Davis & Co No par y 39% Jan 24 43 Jan 9
Parker Rust Proof Co——2.50 / 30 Jan 13 32h Jan 4*
Parmelee Transportation No par 12 Va Jan 15 14% Jan 30
fatina -Mines Ss Enterprises.,/...,J) 11% Jan 2 12% Jan 7
Penick & Ford No par 81% Jan 11 84 Jan 8
Penney (J C) Co No par 44 Jan 23 47% Jan 29
Penn-Central Airlines Corp. 1 12% Jan- 33 15 V2 Jan 4
Penn Coal & Coke Corp 10 8% Jan 3 9% Jan 9
Penn-Dixie Cement Co 7 18% Jan 16 22y2 Jan 7
Penn Glass Sand Corp No par 29Vz Jan 18 31% Jan 23
5% preferred 100 117 Jan 29 117 Jan 29

Penn Power & Light Co No par 19% Jan 27 22 Jan 6
Pennsylvania RR 50 25 Jan 13 26% Jan 2
Pennsylvania Salt Mfg Co —10 46V2 Jan 23 51% Jan 6
Peoples Drug Stores Inc 5 51 % Jan 29 55 Jan 21
Peoples G L & Coke (Chic) 100 92% Jan 27 96% Jan 31
Peoria & Eastern Ry Co,; 100 ; 17 Jan 2 17'/2 Jan 27
Pepsi-Cola Co - — 33%o 24% Jan 16 29% Jan 30
Pere Marquette Ry CO— -100 21% Jan 14 23% Jan 16
5% prior preferred —.——100 108 Jan 10 108 Jan 10
5% preferred —— .100 85 Jan 7 87 Jan 10

Pet Milk Co— No par 32 Jan 13 34 Jan 4'
4»A% 2nd preferred 100 __ —

Petroleum Corp of America.——.ft 8% Jan 14 9% Jan 2

10% Oct
12% Dec
49 Nov
24 Dec
36 Va Oct
54% Sep
28% Oct
122% Oct

2 Dec

164 Dec
5 Oct
18% NOV

5% Oct
liy2 Dec
13 f Oct
37% Jan
100 Dec
4% Dec
56 Sep
105% Oct
27% Oct
52 Nov
3»/2 Sep
35% Jan
26 i- Oct ,

12 Oct,
liyfl Dec *

64% Sep
40'/a Nov
12% Dec
6% Oct ,

17% Sep
28'A Feb
110 Jan
20 Va Sep
25 Sep
37% NOV
43 Jan
86'A NOV

• 14 Oct
21% Sep .

16 , Oct
100 Oct
75* Oct
28'A Sep
105% Sep

• 8% Dec

19% Jan
25% July
86 y2 Mar
48 Mar
47% Jun
67 y2 Jun
48 Apr
160% Jun
2% Dec

181% July
11% Feb
34% Apr

12% Feb
27 Jan
20% Apr
56% Apr
111 Apr
14% Jan
90Vb Apr
110 •. May
39% July
82 Apr
7% Jan
48'A May
35%-Aug *
22% Jun

' 247/a Jan-
***!$

81 % Dec
57% Jun
45% Jan
16% Feb
30% Jan
37% Aug
115% July
27% Jan
47% Feb
51% Dec
68 May
115 >Apr
51% Jan
40Va Jan
36% Jan
132 Jun
109% Jun
43% Mar
109 Mar
14% Apr

Range for Previous
Year 1946.•;' ; /.'."t/: STOCKS ///■ '*'•' - =

/ 00 NEW YORK STOCK ^ > Range Since January 1
EXCHANGE Lowest Highest Lowest Highest

Par $ per share $ per share $ per share $ per share
Pfeiffer Brewing Co——No par /14% Jan 16 . 15 Jan 6 v 13 : Apr : 16% .Feb,
Pfizer (Chas) & Co Inc——.1 . 53% Jah 16 ? 62% Jan. 2 / 3*% Jan 80 May
Phelps-Dodge Corp a——.23 , 36% Jan 16 42% .Jan - 2 :■ / 29% Sep / x48 >: May
Philadelphia Co 6% preferred—50 55 Jan 17 58% Jan . 2. , 51'A Dec 76% Jan

$6 preferred No par 106 Jan 14 108 Jan 29 107 Dec . 117y2 Jan
Phila Electric Co com No par 26 Jan 25 27'A Jan 2 24% Sep ■ 30% May
$1 preference com———No par 26% Jan 3 29% Jan 21 27% Dec / 34 < July
4.4% preferred ——————100 116 Jan 22 117 Jan 3 116 Dec ; . 122 May

Phila & Read Coal & Iron 1 12% Jan 13* 15% Jan 31 11% Oct 19% Feb
Philco Corp 2.-—-^.. —3: - 21 ^ Jan 16 28% Jan 31 20% Dec 47 Jan
3%*fo pfd series A———100 / 93% Jan 3 98 Jan 24 89 : Dec ' 102 Sep

Philip Morris & Co. Ltd.—...^.—5 . 36% Jap 2 43% Jan 18 33% Sep _ 71 Jan
4% preferred -—.— ...100 105% Jan 3 106 Jan 8 104% Dec 112 Jun
3.60% series preferred .—100 98 Jan 7 99 Jan .11 96% Dec 106% Aug

Phillips Jones Corp——^JVo par 22 Jan 29 25% Jan 3 20%: Oct 36 Jan ,
5% cum preferred-.—..— 100 81 Jan 17 81% Jan 22 84 Dec :/;/■. 89 Nov ,

Phillips Petroleum — No par . 52% Jan 13 58% Jan 7 49 Feb 73% Jan
Phoenix Hosiery—ft 16 Jan 7 17% Jan 10 16% Dec 41 Jan
Pilisbury Mills' Inc———25 34 Jan 16 36 Jan 8 29% 'Sep 36 Dec

< $4 preferred No par 103% Jan 2 107 Jan 31 102% Sep 110 Feb
Pitts C C & St Louis RR——100, — - — 123 Oct 136 ( May
Pitts Coke & Chemical Co..No par 10% Jan 2 13% Jan 18 7% -Sep . 15% Feb

$5 conv preferred .-No par 97 Jan 6 . 99: Jan 28 89% Dec 106 r *Feb
Pitts Consolidation Coal CO 1 18% Jan 2 20% Jan 30 17% Nov 26% May
Pittsburgh Forgings Co 1 20 Jan 16 23% Jan 31 xl6% Dec 30 Feb
Pitts Ft Wayne St Chic Ry„-..„100 — —— 197 July 202 May
p 7% preferred 100 {200 Jan 14 . 203 Jan 2 • 200/ • Nov-•■ > 210 Mar
Pitts Plate Glass Co —10 39 Jan 13 ' 42% Jan 2 / / 30 Sep ;/ 48% Jan
Pitts Screw & Bolt No par ■' 7% Jan 13 / 8% Jan 29 X'// 7% Dec / 14 Jan
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37% Jan
77% Feb
39 Va Apr
17% Feb
49% Apr
23% May
22% July
24% Jan
113% May
32% Apr
40% Feb
39% May
91% May
20% Apr
87% Dec
43% Jun
17% July
14% Feb
56y8 Jun
61 May
20% Jan
85 'A Jun
27% Feb
24 y4 Apr
91 Jan
55% May
108 July
48 May
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Saturday
Jan. 25

., S per share
'

. 10% 10%
*100 125
65%* 65%

, *71% 72% •
'

/••'i'15%: ^ 15%
>*196%

207B 21
*13% 14%
22% 22 y4

i 22 \ 22

17% 17%
13% 13%
*40, " 41%

>62. .

27% 27%
• *99% 100'/a
'

34% •• 34%'
*

24%>»>24%
*107 107%
315'/a 115%
*122 122%
*132 134
*113 114%

; >-56% >'56%
22% -22%

*105% 109%
33% 33%

*22% 23%

9

77%
14%

*103
35%
22%
*35%
20
*40

*36%
*14%
*103%

13%
*94

*25%
16

*81%
35

*ioiy4
28%

9%
77%
14%

104
36

23

36%
20
42

39

16

108 7/e
14

99
26

16%
83

35

104

28%

iatumay
Jan. 25

Sper share

50%
9%
28%
21%

113
10%
43%
*44

98%
*98%
177/a

*94
19
45

*25%
8 7/8
36%
13%
13%
14%

*108 V
A 23
32%
29 y4
*80
*20 :

89

29%
7%
5%

' 37»/a;
*47

15%

. *68 Va
17%
*22%

-

49%
*38%
99%

>' *32

50%
10 VB
28'/s
21%
113

10%
44%
46

98'/a
99%
177/a

100
19

45

25%
87/a
37

13%
13%
14%

110

23%
33

29%
82

20%
89%
29%
77/8
5%

38%
477/8
15%
69

17%
23

49%
39

99%
33

Monday
>&f>n Jan. 27

$ per share

10% 11
*100 125

64% 65 .

72% 73
15 15-

*196% ..

>'20'A 207/s
*13 14%
22 y8 22'A
22 v 22

17 T 17

13% 137/a
t *40 41%

61% 61%
27 y8 27%
*99 % 100%
34% ; 34%
23% 24%
107 107%
115 115%
122 122

133% 134
*1.13 114%
< 56% 58
*' 22% 22%
* 106 7/8 109
33% 33%

23% 23%

LOW AND HIGH
Tuesday
Jan.28

$ per share

10% 11%
*100 125
65% 66
72 ,73 '•

• 15% 15%
*196% ' 4
20% 20%
14% 14%
22 Vo 22%
22 22 *

17% 17%
13% 14%
*41 417/b :

., 61% v 62% >
27% ' 277/s
*99% -iooy8
33% 34%
24 24%
107% 1077/e
115 115%
122% 122%
135 136 .

*113% 114'A"
58% 59%'*
22% 22%'.

*107 109 7
33 33

SALE PRICES
Wednesday
Jan. 29 >

m per share
>11% 11%
*100 130

65% 67 t

71% 72%
15% 15%

*196% __

20% 207/a
*13% 14%
22% 22'A
22 22
17% 18
14% 14%
•41 4l7/«
62% 62%
27% 28%

100% 100 Va
34 34%
23% 24'/a

107% 107%
A116 117
122% 124
135% 137
114% 114%
59 • 59%
22% 23

*107 109

32% 33

NEW YORK STOCK RECORD
STOCKS ' ... • ^V' A,-"'

Thursday Friday Sales for NEW YORK STOCK Range Since January 1Jan. 30 \Jan. 81 theWeek EXCHANGE Lowest Highest
f per share t per share' Shares ' p& ■ $ pet share t per share
.11% 12y8 11% 12 7,900 Pittsburgh Steel Co.— -Nopar 9% Jan 16 12'/a Jan 30*100 130 *100 130 — 7% preferred class B—100 —

66% 68 67% 68 860 5% preferred class A—J——100 61 Jan 16
72 " 73 v 71'/a '71% 1,230 5%% 1st ser conv pr pfd—100 67 Jan 13
15% 16 16 y4 16y4 900 Pittsburgh & West Va_— 100 14 Jan 2

*196% — *196% — —_ Pitts Young & Ash pfd—-.—100 200 Jan 23
20% . 207/s 20'A 20% 3,200 Pittston Co (The) —1 18% Jan 13
*13% -14% >14 14% . 100 Plough 13% Jan 13
227/s 22'/a -22% 22% 1,700 Plymouth Oil Co 5 21 'A Jan 13
22'% 22% 22% 22% 1,000 Pond Creek Pocahontas new.——1 21'A Jan 1318 18% 18 18 y? 1,900 Poor & Co class B Nopor 15% Jan 14
14% 15 % 14% 15 Va 20,900 Pressed Steel Car Co InC 1- 12% Jan 13
*41% 427/8 4i7/8 4i7/B 500 4% % preferred ser A 50 387/8 Jan 13
61'A62 y2 61V4 61% 3,400 Procter & Gamble No par 61'A Jan 28
28'A 28% 287/2 30 7,700 Publlcker Industries Inc——5 26 Jan 13
100% 100% *100ya 1007/2 • 200 $4.75 cum preferred No par 97 Jan 11

,;I' ,34% 347/a " 35% 357/8 3,400 Public Service Co of Colorado 20 33% Jan 28
24 24% a" 7 24 - 24% 10,900 Pub Serv Corp of N J com—No par 21% Jan 16
107% 107% 107 1077/8 260 $5 preferred No par 107 Jan 2
116% 118 118 1197/2, 460 6% preferred .100 112% Jan 2124 124 123'A 124 • 260 7% preferred loo IIS1/? Jan 2
136% 137% 136% 137% ' - 540 8% preferred-i——— 100 127 Jan 2
113% 113'/2 *113 114 20 Pub Ser El & Gas pfd $5 No par '113% Jan 3
60 60% 607/4 • 61 12,600 Pullman Inc No par 5l'/2 Jan 13
22% 23% 237/4 -23% 8,500 Pure Oil (The) . Nopar 21% Jan 13

*108 109 *108 109 — 5% conv preferred 100 108% Jan 9
33% 33% •;"• 34 347/2 4,200 Purity Bakeries Corp Nopar 31'/2 Jan 16

v

Range for
A- Year

Lowest

68 Jan 30

73 Jan 27
16 «/4 Jan 31

200 Jan 23
21% Jan 18

14% Jan 28
227/8 Jan 2
22% Jan 31
187/2 Jan 30
15'/« Jan 30
41% Jan 29

65% Jan 11
32% Jan 2

100'/2 Jan 30
387/a Jan 2
24% Jan 25

1091/4 Jan 15
119 7/a Jan 31
124 Jan 29
1371/2 Jan 31

1147/4 Jan 20
61 Jan 31

24% Jan 3
1091/4 Jan 17
35 Jan 6

23% 23% *23% 23% 23% 23%

9

77%
14'A

*103

35
22%

*351/2
*19%
*40

*361/2
*15

*106
13%
*93
257/2
16
82

35

*101
28 »/4

9%
77%
14%
104

35%
231/8
36%
20
42

39

15%
108%
137/8
99

25%
16

82

35%
105
29

9VB
78%
14%

103
36

23

36%
19%
*40
*37

15%
*106

13%
*94
*25
*15%
*81%
35%

*1011/2
29

.

9%
78%
14%

104
36j/2
24

36%
20%
42

39

151/4
108%
14'/8
99

26
16
83

357/a
105

29%

8% 8'/a 8% 8 3A 8% 8%
6% 6% 6% 6% 6 3/4 7

, *14% 143/4 147/2 143/4 14'A 14%
27% 27% 27 7/8 28 4 27% 28>/2

*111 112 *111 112% *111 112%
22% 223/4 21% 22% 227/8 22 3A
106% 1061/4 *1057/4 107% *105'/2 107'A
37% 37% 377/4 38% 38% 383/4

*120% 122 121 122 123% 124
14 14 14 14% 14% 15%
42 i/a 423/8 42% 42% 413A 427/4

*477/2 49 477/8 47% *47'/a
-

49
*101 101% *1017/2 101% *101 1013A
22% 237/4 23'A 233/4 233/4 24%
*14'/a 14% 14 15 15 153/a
*26% 28 27% 273A *27 28%
8% 8% 8'A 8% 8% 8%

*21% 22% *21% 22% *21% 23
*55 58 57% 58 56 57
*24 24% 24 24 23% 23%

9

77%
14%
103
36%
23%
36

20

*407/2
*37

15%
*103%
14
*94

26
16

*82

377/4
1017/8
29%

8%
6%
14%
277/s

111

22%
*106

37%
*121

15%
41%
*47iA
101 »/8
24
15
28

8%
22%
57

23%

9%
78%
15%

104

38%
24%
36%
20%
42

38

15%
108%
14'/a
98

26
16 7/8
83

37%
lOl'/a
29%

9

7%
14%
29%
llli/a
23%
109

37%
14

16

42%
49

1011/8
24%
15%
28%
8%
22%
57

23%

9%
79%
15

*103

38

24%
36%
20%
*40

*37
16

*103%
14

95%
'25%
161/a
*81

37%
*101

29

8%
7'/a
15

28%
*1117/8
22 '/a

*106%
37%
122%
15%
42%

, 48%
101%
247/2
15%
28%

"

8%
23
57%
23'%

9%
79%
15%
104' ,

38

24%
36%
20,7/8
42

38 a

is:

108%

141/a,
96 >.

26%
161/a
93

38%
104

29%

9

7%
15
29%'

112%
23%
108

38%
124 :>
16%
42%
48%
101%
247/a
15%
28%
8%
23

57%
23%

9%
80

15
103

377/8
24
36
20 C
*40 A

*37
17%

*103%
,14 ;>
1*95;

26%
*15%
*81

37%
*101

297/2

9
77/4
14%
28%

? *111

/ ; 22%
. 1077/2

37%
122

427/8
49

:V "
1017/2

'•

247/4
15 7/s'
*28 •

8%
23Vi

■

56 /A:
*23%.

97/8
80

15%
103

:: 38%
24%
36 ...

20 >
42

38 /
187/2

108 7/g
"14
98 »,
267%
167/8
83
39

104

30

9%
7%

147/8
29'/a
112%
21

1071%

37//#,
122 /,
16%!.,
43 •

,
49 !
101%
24%
15%
29

!

; 8%
24

57
24

hf*ad*y
Jan. 27

$ per share

LOW AND HIGH SALE PRICES
Tuesday Wednesday Thursday Friday

Jan. 30 Jan. 81Jan. 28

$ per share

Jan.29

$ per share t per share J per share

14% 14%
•: ; •» 4j/2 47/2

8 8
..*do 52
*207/2 21
54 J/a 547/a

.*168 170
32% 321/2

*267/8 26 7/2
41% 43% 1
43% 44% '

— 71 71
: *77 .80 *

20 20

*49 503A 503A 503/4 50 51%
97/2 9% 93/4 10% 10'A 10%

273A 28% 28'A 29% , 29'A 30%
21% 21% 21% 21% 21% 21%
113 % 113% 1135/8 113% 113% 113%
107/4 IO3/8 lO'A 10% 10% 10%
43'A 443A 441/4 45 44 45%
45'/2 45% 45 45 45'A 46

99'/4 99>A *99 99% 99% 99%
*98% 99% 99'A 99% *983A 99%
177/4 17% 177/a 173/8 17'A 17%

*94 , 100 *941/4 100 *941/2 100
18% 18% 18% 193/a 19 3A 203/a
45 45 453A 46% 46% 473A
25 25% 25 25 25% 25%
8% 8% 83/4 8 3/4 83A 83A
36% 373/8 37 37% 36% 37%
13'/2 13% 13% 14% 143/a 14%
13% 13% 13 3A 133/4 133/4 14
14% 15 15 15 15% 15%

*108 110 109 109 109 ' 109
23 23'/a 23 23'A 233/a 235/a
32'A 33 32% 337/8 32% 33%
29 29 291/a 29% 29 29'A
80'A 80% 80 80 *.78 82 v

20'/a 20>/8 20% 201/a 20% 203A
867/2 897/2 88 88% > 88 89
297/a 29% 29 29% 28% 29
8 87/a 7% 8 ' 8 8 3/s
/ 5 'A 5% 5 5/8 5%' ;; 5% 6%
387/4 387/4 38'/a 38% 39 39%
477/4 47'A 46% 46% *46 47%.
151/2 155/s 157/a 15% 15% 153/4
68l/2 68>/3 681/a 68% *68'A 69%
18 18 18 18 17% 18
23 23 23 231/4", 233A 23%
50 51 *491/2 51% 52% ,52%'
38% 38% 38% 38% 38'A 383A
*99 '/a 100 100 100 *98SA 993/4
*32 33 ' *323/4 33% 33% 33%

I41/2 143/4 145/a 14% 14% 14%
4% 4% 4% 4% 4% . 47/2
8 8% 8 8% 8 8%

*50 51%. 52 52 *51 . 52%
< 201/2 20% 21'A 22'A 22 22%
54% 54% 54% 55 54% 543/4

*168 I691/2 *168 169 '/a 168 168

32% 32 »/a 32'A 323/4
. 32% 33%

; 26 26% .27 27% 27 ,277/4
417/2 42% 423/a 43% ' 43% 445/s

- 437/2 45 44% 47 46% 47%
713A 713A 707/2 .71% 72% 72%

, *77 80vv *777/2 80 *77% "80
*19% 20 *195/8 193/4 19% 193/4

51

10%
29%
21%
113%

— 10%
44%
45

99

*98%
'

17%
*941/2
197/8
47

257/4
8%
36%
14%
*13%
15%

*107

.23%
32%
29 1$

T;
*78

20%
88

28%,
8 7/#
6

*

39%
46

* 15%

51%
107/8
30%
22%
113%
10%
45%
45%
99

99%
17%

100 K

20%
48%
26.

8%
37%
15

14%
15%

109

23%
33
29%
82

20%
89%
29%
8%
6y8

40%
46%
15%
68%
18%
23%
54%
38 7/s
99%
32%

14%
/ 4%

8%
51%
22%

A 55
167
32%
27%

44%
48% v

73%
80

20%

501/2
10

297/4
21%

*113

XlOi/2
447%
46

99

991/2
'
177/2
*94%4
197/s
471/4
26

81/2
361/a
14%
14

157/a
*107

233/4
32%
29%
*79

'

207/2
897%
28%
81/4
6 i/a
39%
*457%
15%
69 i'
181/4
237/2
537%
37%
*98%
*321%

51

103/4
30

22

113%
11

463/4
46

99

99%
17%
100

207/2
49

261/s
8 3/4

,367/s
143/4
14

16%
109

237%
33

295/a
82

20%
893/4
291/4
8 3/s
6 7/a
40%
47%
16
69 '

18%
235%
54

387/4
993A
33

Sales for
the Week

Shares

3,700
37,500
16,000
8,400

70

5,300
27,300
1,000
140
30

3,600

14,000
4,000
2,700
1,300
32,900
6,900
900

9,000
40

5,200
6,400
4,100
300

1,500
370

5,600
13,000
7,000
4,600
600

16,000
1,300
1,300
760

1,800
1,700

50

800

28,200
6,200
3,700
400

4,300
2,100

40

3,400
■

2,500
22,500
13,800
1,100

1,400

$ per

. '9%
103
59

68%
12%

200
r 13

12%
;; 19

203A
14'/8
11%
38
53

32

983/4
31

,

17'A
103
108

1143/4
119%
112 r
47%
19%
107
30

share

Oct
Oct
Nov

Dec

Oct
Nov

Oct
Nov

Oct

Sep
Oct
Nov

Dec
Oct

Nov
Dec

Sep •*
Oct

Sep
Sep
Aug
Jun

Nov

Sep
Feh
Oct

Sep

Previous
1946

Highest

$ per share

22 7/2 Feb
141 Feb

96'A Jun
92 May
34 3A Jan

X 200 Nov
313/8 Jun
22 July

; 293/4 Aug
f; 25 Oct

. 277/4 Feb
30 Feb

• 63 »/a Feb
71% Apr
67 May

.
.. 105% May

41 July
30% Jun
1153/4 Jan
126 Jan

1397/a May
150 Jan
117% Feb

'

69 3A Jan

28% May ■

115% Jun
38% Feb

700 Quaker State Oil Ref Corp 10 22>/2 Jan 2 23J/2 Jan 27 19% Feb ■ I 253A Aug

43,700
1,200

20,500
160

2,000
6,500
900

3,100

1,700

3,200
'

• 60
• 300
1,300

20

7,800
100

5,700

9,200
18,600

800

48,000
200

9,200
80

6,400
240

4,200
8;800
-150
600

12,000
9,600
600

2,800
1,400
1,100
1,000

R
Radio Corp of Amer Nopar 83/4 Jan 13 97/B Jan 31

$3.50 conv 1st preferred—Nopar 757/8 Jan 16 80 Jan 4
Radio-Keith-Orpheum 1 127/8 Jan 13 15% Jan 2
Ralston Purina Co 3%% pfd—100 103 Jan 3 1047/a Jan 7
Raybestos Manhattan Nopar 34»/4Jan 3 387/2 Jan 31
Rayonier Inc 1 21 Jan 13 25% Jan 2

$2 preferred 25 35s/a Jan 3 37 Jan 10
Reading Company 50 193/a Jan 13 21% Jan 2

4% non-cum 1st preferred 50 42»/2 Jan 23 44»/8Jan 18
4% non-cum 2nd preferred 50 367/a Jan 21 38 Jan 8

Real Silk Hosiery 5 15 Jan 24 18% Jan 31
Preferred 100 105 Jan 8 105 Jan 8

Reeves Bros Inc _50c 12% Jan 13 15i/8Jan 6
Reis (Robt) & Co 1st pfd 100 87 Jan 2 96 Jan 30
Reliable Stores Corp Nopar 25 Jan 16 27'/a Jan 2
Reliance Manufacturing Co__Nopar 151/2 Jan 3 16'/a Jan 9
Conv pfd 37/2% series 100 76 Jan 2 82 Jan 17

Remington-Rand 1 33 Jan 16 39 - Jan 31
Preferred with warrants 25 10l7/c Jan 9 102 Jan 2'

Reo Motors, Inc 1 24% Jan 13 30 Jan 31

Republic Aviation Corp 1 7% Jan 13 97/a Jan 7
Republic Pictures 50c 6'/a Jan 13 7% Jan 6
S $1 conv preferred 10 12 Jan 13 "15 Jan 30
Republic Steel Corp.^—^—No par 25 Va Jan 16 29% Jan 29
6% conv prior pfd ser A 100 HO7/2 Jan 3 lll3/4 Jan 24

Revere Coper & Brass No par 20% Jan 13 24% Jan 2
51/4% preferred .„100 104 Jan 3 107»/2Jan3l

Reynolds Metals Co———Nopar x32J/2 Jau 13 39 Jan 2
5%% conv preferred 100 116 Jan 13 124 Jan 28

Reynolds Spring 1 12% Jan 16 J 163/a Jan 31
Reynolds (R J) Tob class B 10 41 Jan 2 * 43Jan 9
Common 10 x47ya Jan 22 49 7/a Jan 7
Preferred 3.60% series 100 101 Jan 20 1013/4 Jan 16

Rheem Mfg Co 1 21 J/a Jan 13 247/a Jan 30
Richfield Oil Corp Nopar 13% Jan 16 15»/2 Jan 29
Ritter Company Nopar 26 Jan 14 30J/4 Jan 3
Roan Antelope Copper Mines 77/8 Jan 3 8% Jan 28
Royal Typewriter 1 21 »A Jan 13 24 Jan 6
Ruberold Co (The) Nopar 523/4 Jan 16 60 Jan 6
Ruppert, Jacob 5 23% Jan 29 25 Jan 9

STOCKS
NEW YORK STOCK Range Since January 1

EXCHANGE Lowest Highest
Par $ per share $ per share

S
St Joseph Lead 10 48Vz Jan 15 55 7/2 Jan 2
St L-San F Ry Co vtc' No par 77/8 Jan 16 l2J/a Jan 2
Pfd series A 5% 100 247/8 Jan 16 32»/4 Jan 2

Safeway Stores 5 2iya Jan 16 23 Jan 2
5% preferred 100 112 Jan 9 113'/a Jan 29

Savage Arms Corp 5 9% Jan 14 xll Jan 31
Schenley Distillers Corp 1.75 40% Jan 11 55% Jan 2
Scott Paper Co Nopar 447/2 Jan 22 49'/a Jan 7

$3.40 cum pfd Nopar 98J/2 Jan 25 1001/2 Jan 4
Scovill Mfg Co. 3.65% cum pfd-100 96'A Jan 3 99»/2Jan28
Scranton Elec Co (The) 5 17»/8 Jan 28 18% Jan 20
3.35% cum pfd_ ; 100 __

Seaboard Air Line vtc No par 16% Jan 13 20% Jan 30
5% preferred series A 100 437/2 Jan 16 49 Jan 4

Seaboard Oil Co of Del No par 243/4 Jan 15 26% Jan 7
Seagrave Corp 5 7% Jan 13 8% Jan 25
Sears Roebuck & Co Nopar 357/8 Jan 16 39 Jan 2
Seeger Refrigerator Co 5 11% Jan 2 15 Jan 30
Seiberling Rubber Co 1 137/8Jan 36 14 Jan 6
Servel Inc common 1 14 Jan 2 16% Jan 31
$4.50 preferred No-par 108 Jan 16 110 Jan 7

Shamrock Oil & Gas.—. —1 21% Jan 13 >25 ;Jan 2
Sharon Steel Corp—— Nopar 29 Jan 16 33% Jan 29
Sharpe Se Dohme .— JNopar 28 Jan 16 33% Jan 6

$3.50 conv pref ser A Nopar 793/8 Jan 16 81 Jan 8
Shattuck (Frank G) No par 19 Jan 13 20% Jan 6
Sheaffer (W A) Pea Co.—No pat 80 Jan 10 90% Jan 14
Shell Union Oil — __15 283/4 Jan 17 30% Jan 6
Sheraton Corp of America * 1 73/4Jan 16 97/4 Jan 9
Silver King Coalition Mines 5 57/2 Jan 16 6'% Jan 2
Simmons Co >— No par 34 Jan 16 ' 41 Jan 7
Simonds Saw & Steel No par 46 Jan 30 "• 493A Jan 6
Sinclair Oil Corp Nopar xl53/8Jan 13 16% Jan 8
Skelly Oil Co 15 67% Jan 16 72% Jan 7
Sloss-Sheffield Steel & Iron 20 16 Jan 2 18% Jan 30

$1.20 preferred Nopar 22'% Jan 6 23% Jan 29
Smith (A O) Corp 10 48 Jan 14 54»/2 Jan 30
Smith (A) & Sons Carpet Co 20 357/2 Jan 16 39 Jan 23
Vk% cum preferred 100 99'/2 Jan 25 101J/4 Jan 7

Smith & Corona Typewriter-No par 32 Jan 24 35'/2 Jan 6

Socony Vacuum Oil Co Inc 15 14'A Jan 16 15'A Jan 7
'

South Am Gold & Platinum 1 4'/4 Jan 3 4% Jan 6
South Carolina E & G Co 7.50 -7% Jan 14 8% Jan 9
5% preferred — 50 51% Jan 24 52'/2 Jan 14

Southeastern Greyhound Lines .5 20'A Jan 14 223/4 Jan 7
South Porto Rico Sugar Nopar 52'A Jan 13 56 Jan 18
8% preferred — —100 166Vh Jan 30 170% Jan 9

Southern California Edison 25 32 Jan 30 34'A Jan 7
Southern Natural Gas Co 7.50 24'/2 Jan 8 273/4 Jan 31
Southern Pacific Co No par 39% Jan 16 46% Jan 6
Southern Railway Nopar 40% Jan 16 50'/a Jan" 2
5% non-cum preferred.—.100 68% Jan 16 74 Jan 2
Mobile & Ohio stk tr ctfs 100 ' 77 Jan 22 77% Jan 21

Spalding (A G) & Bros Inc...—1 18 Jan 3 20% Jan 30

9 Nov
76% Dec
157/a Oct

100% Dec
32 Deer
17% Sep
32% Nov
163A Sep

... 40 Sep
36% Oct
15 Nov
99 Sep
12 3/4 Dec

76% Sep
26% Dec

14% Nov
74 Deo
32'A Mar
100 Oct
20 Oct

7% NOV
„ 7 - Dec
133/8 Oct
24% Oct

107% Oct
18 Sep

:: 9?;• -Sep:
24% Sep
105% Sep
12% Nov
367/4 Sep
43 Feb

100 Nov
19 Dec

123/4 Oct
1 25 Oct

6 7/a Oct
17 Oct

40% Sep
213A Oct

19
96 7/8
28 i/a
112 7/2
> 49 »/a
33
39
33%
53'/a
467/3
31

112'/a
163A

125 »/a
45'A
273/4
101

50%
105'/a
34%

Jan
Mar

Apr
Feb .

Feb •'*

May
Apr
.Feb
Jun
Jan

Apr
Feb

Oct
Jan

Apr
May
May
Jun

Apr
July

24% Apr
>17% Feb
213A Feb
40Ya Feb
118 Apr
31% May
110'/2 Jan
457/2 Jan
136 Jan
28% Feb
46% Jun
50% July

1083A Feb
38 Jun

20% May
44" Apr
13% Feb
30% Jun
65 May
347/a Jan

Range for Previous,
Year 1946

Lowest Highest
$ per share ' $ per share ;

45 Sep
11% Dec
30'/a Dec
22 NOV

1103/4 Sep
93/4 Nov

53 Nov
42 Oct
100 Dec

953/4 Dec

17% Sep
42 Sep
23 Oct

67/4 Nov
35>A Nov
10% NOV
13J/4 Nov
12% Oct

105 Dec

177/a Oct
23>A Oct
23 Jan
77 Jan

177/4 Sep
64 Sep
273/4 Feb
8 Dec

5% Oct
33

383/4
15

54
14
21

42

Nov
Jan
Oct
Jan

Sep
Sep
Oct

353/4 Nov
99 Dec

29>/a Sep

13% Oct
.4% Sep
77/8 Dec

52% Dec
20 3A Dec
48%, Sep
167 Deo
30 Sep
221/a Jan
38% Oct
33 Sep
641/4 Oct

■ 73 Oct
16 3/s Nov

18%
83/4
9

63
22 3/4
59%
193
39%
33%
70
65

903/4
96

303/4

Jun

May
Nov
Nov
Dec

Feb •

May
July
May
Jun
Jun
Jun ; •

Feb

Apr

> For footnotes see page 699.
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: 17 7a .177a
•'"•7 '•> 77a
*103% 111
19% 19%
34% 34%
*42 45
*102% 110
*13"% 14%
*48 48%
,. 14% >- 14%

80% May
23% Apr
39 May
125 Apr
115% Jan
111 Oct
107% Jun
29 May
168% Feb
120y4Mar
42% Jan
37% Jan
119 Jan
54% Jan

57% May
91% Apr
40 May
17% Apr
89 Sep
7% Jail
56% July
16% Aug
105% Aug
21% Feb

,56 •••'; Jan
53% Aug
30% Apr
22 Aug
110 Jan
15% July
18% May
32% May
109% July
29% Feb
132 May
11% pec

*205 " Sep
; 47% Apr
98% Aug
62 May

146 Jan
.'76% Jan
30 Jan
8 Jan

.83 > Jan
4% Jan

52% Jan
9% Jan

;95 Jan

■J 14% Jan
-i 43% Jan

51 Jan
i 24% Jan
16% Jan
108% Jan
14 % Jan

'.11% Jan
>20 Jan
106 Jan

17% Jan
99% Jan

127a Jan
'189% Jan

33% Jan
92% Jan

41%. .41%
47 47%
23% 23%
15% 16%

108 108%
12% - 12%
11% 11%
19% 20
105 105
16% 17

, 97%" 99%
rl2% 13%
*188 192
- 31% 31%
02 74 92Va
49% 51%

THE COMMERCIAL &FINANCIAL CHRONICLE

NEW YORK STOCK RECORD S^ '
fcALfc PRICES '•>, 1 .•//" % ' '• Y ; • s STOCKS U>. -■ -r.

- Wednesday i Thursday ; V :Friday . -, Sales for v ' NEW YORK STOCK Range Since
- Jan. 29 J»n.80,i . . Jan. 31 the W*ek *' EXCHANGE " - Lowest ;
\&$ per share ' $ per share $ per share x ^/Shares «, „,v;v. t J t, ; Par . • 4 per share x
: :;ii6% 6% ,{ 6% - "> 6% 6% 6% . 7,200 Sparks'Withington — No par L 5% Jan. 13

12% 13 ,12%:./12% 13 13 . 1,000 tSpear & Co— -J 11% Jan 2
. *91 97> ,, . *91 97 • ! *91: . 97 ___ $5.50 preferred — No par 93% Jan 13;

52% 53 52% 53 53%; 53% 4 * 2,100V Spencer Kellogg &San$x--—No-par 47 Jan 14
* 20% 20% 21 21% 21:'%'' 21% > 1. 13,300 Sperry Corp <The> .--1 19% Jan- 3 "'
; 1 14% 15% ..; 14% 15% ' • 14% ; 15% 16,000 Spiegel Inc r——* ,2 ; 13% Jan 13

867a 88% M a 89% 89 89 ! 190/ ; Conv $4.50 preferred——No par 82 Jan'15
i7% - 47.% :.':17%.,,177a 177s 177a 7,900 . Square D .*.,.5 16% Jan 1 j

V- ft 40% 40V2 40% 40% 40% 40% " 900 Squ;bb(ERi & Son* common,,—1 39 Va Jan 24
111';: 111 *1103/4,111% 111% 111% 110 , $4 preferred.No P«r 109% Jan'1J
36% 37% 36% 37 36% 37 5,000.' Standard Brands Inc.N<> tw ■ 3472 Jan. 16

\ *99 ' 100% - *997a 1007a : *99% 1007a 2C0, $3.50 cum preferred— Nof.ar „ 99 Jan 6
32% 34 33 3474 33 337s : 22,900 Standard G & E Co 84 pref—ATa' par / 28% Jan 16
108 109 *111 1157a *110 113 .• 600' $6 prior prewired No par 98 Jan, 13
11674 116% {117{/ 117% 116 •117% 1,600 . >' $7 prior preierrea —No par ' 106' Jan, 13 *
■ 5674 577a 567a 577a ' '567* 577a' « 8,600 Standard Oil of Cal^f—„—Nopar 54%JaiiU4;
407a 41 ,-"41 417s < 407s 4174 10,100 t: Standard Oil of Ind.ana —25 407a Jan 27
67% 68 7s 6774 68 74 677a 677/a 22,900 / Standard Oil of New Jersey——25 667a Jan 16 V

% '{ 27%. 287a ./•.{»]. 277a 277a 26%i 27 19,300] Standard' Oil of Ohio————10 ' 2374 Jan 3
-V 105" 105 *103% 1057a *1037a 1057a 100 37*% preferred series A 100. ; 1017a Jan 6

.1574 1574 157a 157a 157a 157a . 12,400. Standard Steel Spring _1 123/4 Jan 13
477a 477a 477a 4772 *463/4 473/4 400 , 4% conv preferred 50 44 Jan 2
*41 42 42 42 •• *4172 43 ; • 100 Starrett Co (The) L S No par 39 Jan 13

1
. 177a 177a *17 177a '1 17 17 , 800. Sterchi Bros Stores Inc.; —1 157a Jan 13
46% 47 - 4674 4674 4674 463/4 4,100 Sterling Drug Inc common 5 467a Jan 21
104 :• 104 *102 104 *102 105 . 100 . 372%, preferred r _ 100 10? Jan 3
1874 197a 187a 187a 187a 187a 5,200 Stewart-Warner Corp 5 167a Jan 13
2074 207a 2072 217a 2072 *21 5,900 Stokley-Van Camp Inc 1 207a Jan 28
21 21 207a 207a 207a 207a 600 5% prior preferred 20 203/4 Jan 13
1574 lja% 15% 157a 157s 167a 6,400 Stone & Webster No par 147a Jan 13
237a 2374 23 2374 237a 237a 45,500' Studebaker Corp (The) i—1 18% Jan'16
147s 147a 147a 1474 1474 14% 5,100 Sun Chemical Corp 1 13Vt Jan 13

*10772 10872 *10772 1087a *1077a 1087a — $4.50 series A preferred—No par * 10772 Jan 17
73 73 *73 74 73 74 700 Sun Oil Co No par 707a Jan 3

*119 120 *119 121 *119 121 20 Class A pfd (472% cumi 100 118 Jan 10
8% 87a 87a 87a 87a 87a "25,300 •' Sunray Oil Corp 77a Jan 11
42 42 42 427a 42 74 42 V4 2,700 Sunshine Biscuits Inc 12.50 41 Jan 13
127a 1274 1274 127a 1274 127a 7,100- Sunshine Mining Co_— _10c 117a Jan 21
2174 2374 227a 237a 227/a 23 , 7,800 Superheater Co (The) _ No par 19% Jan 16 •
1027a 1037a 105 106 108 10974 2,700 Superior Oil of Calif 25 1017a Jan 13
2274 23 23 23% 237a 237a ' 1,400 Superior Steel Corp„ 50 20 Jan 16
44 44 43 7a 437a 43 7t 43 74 . 800 Sutherland Paper Co.— 10 43 Jan 16
*15 15% 1574 1574 *1578 1574 * 200 Sweets Co of Amer (The) 4.167a 147a Jan-2
x367/a 37% 367a 37 357a 367a 8,700 Swift & Co —; 25 34 Jan 16
2372 2374 23% 2474 23% 2474 . 12,200 . Swift International Ltd 2274 Jan 27
1. 17a 17a 17a 174 17a 92,600 Rights _—;^r,— % Jan 25

2674 277a 27 277a. 2674 277a . 7,500- Sylvania Elec Prod's Inc.—.No par - 2274Jan l6
*10374 104 *10374 10374 10374 10374 10 $4 preferred-— No par 10274 Jan^2

87a 97a 9 97s 9 974 11,300 Symington Gould Corp l 77a Jan 16

i-vi-'i-M:':

- Monday, February 3, 1?4|

Saturday
Jan. 25

$ per share
67a 67a

*1274 13
*91 97
52 52
20% 21
14% 1474

. *84% / 85%
- *1778 18

*39%/ 40%
,110% 110 7a

'> 36 367a
*100 1007a

317a
*107 V
*115

„ 55 %
407/8

6774
27%

*103
14%
*4674
*3974
<17 -

463A
*101

*18

20%
*20 7a
157a

21%
147a

*107 7a
73

119
'V 87a
... 42

12

21%
♦1017a
22%
43

*15

, 36%
227/a

, ' %
25%

*103%

8%

3274
108

117

557a
407/a
67%
277/a
110

147a
47%
41

46%
103

1874
2074
21

1574

22%
1474
10872
73

119-
87a

427a
12

217a
104

22 74

/43' 7'
•16

; 37
23 7a
1

25%
104

874

Saturday
Jan. 25

$ per share

\ *5274
1574
30

907a
113%
*104,
*100

t 21%
t *126%
y *105

*35%

: 187a
107

, 22%

I:': 42
-

*73%
*28

, >77a
*79 .

37«
. 51

9

Z 90
yy- *137a
c *39%

, -46
*23 7a,

. 147a
'

*10874
1 *12%

/'•/■ 11
,/:-]■ 18%

*105

:','-] 15%
rW 93%

'

11

*188

31%
*91

44%

54
; i574
307a
91
1137a
112

10074

217a
130%
107%
3674
18%

107
22%

42

{76
29 :

77a
81%

■ : 33/4
517a
9 .

,90

13%
40%
46%
24

14%
110
13
117a
19

107

15%
94

11% H
192

31% .

92 ]
44%'

13

♦91
52

' 207a
14 1

> 85%
1774
40
111 •

38
*100

3174
: 107 :
- 115 ':

547a
40%
667/a

/ 28%
f103 :
Z 14%:

4674:

v *3974
v']v M-.17:./';

v'46%:
f103. v

18 -

2074
*2074
15

'

2174
14

, *10772
73%

/ -119,
87e

] .417a
. 117a
2174
103
*21%
43%

■

- 15%
, 37
22%

7a
257a

*10374

87a

Monday
Jan. 27

$ per share
6% 67a

yuuyy-
97 ..

527a
207/a
147a
857a
17% C
40 :

111//; r
33% ■

1007a

LOW ANII HIGH
Tuesday

, Jan.28

J kerMute',1

323/4
107 -

115% •

•'-56Mmi
-407a' .

-677a
28 3/4 ?
110

15

46% ?•-.
41 . -t

■%zn
46% v

105
183/4
20%
21;

157a

23
1474
1087a
737a

'119
'

: 87a
41% .

11%
2174
103

227a
433/4
153/4,
3774
23%

277a
104'-; '
/ 9 ' ;

/- a 6%'
*13.
*91

'

5274
' 2074
143/3

• 86
•177a

• ; 397a
- *111:
'•

. 36.74
100 Va

?S-32
107%
1157a

;"'Z/-56-
11. v 40%'

v673/a
287a

**103 v

---15'7
*46^4
*40

;i| ,f'177a
; 47 :

.*104.
187a
20 7a
203/4
157a

227a
14

%* 107 7a
*73

*119

87a
417a
1174

217a
102

22%
433%
*15

3774
237a
1

26%
*103%

9

67a \
13%
97 t

53
. /'•

20%
14%
87,

1774,.: -

39%
1117a.
36Va'
1007a

3274
108
116
58; ;

407a;
67%/
29 X

109 X;

15%;
47%
42 X '

177a
477a
105
183/4
20Va
2074
1574

2374

1474
108%
733/4

120
87a
42
127a
217a
104

227a
447a
15%

377a
237a
17a

277a
104

97a

January 1
; ? Highest

$ per share
• 878 Jan 28
147a Jan 7
93s/a Jan
55 3/4 Jan
217a Jan

«16 7a Jan
' 8J3/4 Jail
>1874 Jan 6
457a Jan 2

1117a Jan 31
3772 Jan 6

,1017a Jan 13

13
6

7<'

6

30

2

7
9

28

; 367a Jah 2
,112 Jan 2
1227* Jan , 2
1,57 7a Jan
417/a Jan

, 707a Jan
29 Jan

105 Jan 29

15% Jan 30
477a'Jan 20
42 Jan 30

18 Jan 2
49 Jan 2

104 Jan 29

187/a Jan 6
2474 Jan 4
213/4 Jan 3
167a Jan 31

"23% Jan 23
147a Jan 6
1077a Jan 17
74 Jan 31

119 Jan 3
8% Jan

457a Jan
13

. Jan
23 7t Jan
1003/4 Jan 31
237a Jan 30
457a Jail

• 16 Jan

377/a Jan
27% Jan

174 Jan _

277a Jan 27
104 Jan 14
974 Jan 31

29

2

6

29

3

6

28

2

18

Range for
Year

Lowest

$ per share
t 5% Oct
1174 Nov
92 Sep
37 / Sep
187a Dec
14% Nov
847a Sep
15 7a Sep
33% Feb
1077a Oct
34 3/4 Nov
9874 Dec

207a Oct
70 Oct .

78 /Oct
427a Feb
37 > Feb
617a Nov
207a Mar

1007a Dec
11 ]': Oct
377a Nov
37 Sep
16 7e Oct
417a Jan ,

10274 Oct
137a Oct
20 74 Dec
21 Jan

145/a Oct

187a Oct
1274 Nov
103 5/a Sep
6172 Sep
117 Apr

73/0 Oct
4274 Sep
103/a Oct
173/4 Oct
102 Oct
197a Nov
38 Jan -

13 7a Sep
31 Sep
253/4 Nov

1974 Nov
101 Nov

73/a Nov

12%
67/a

■: 16%
5674

iiv4
■

51 •

*2274
-17,
49 •;

, 167»
58
*16 Va
127a

' 587a
..12 ;
18
*1574
57

*104

67*
35

v 187a
10474
197a

.467a
137/a
187/a'
*17 7a
7 '

10974
1974

343/a
X 43
*10274

137/a
48%;]
14%

12%
7

16%
577a
117a
51

23 7»
1774
50%
177a
58

- 177a"
13

587a
12

18

163/4
577a
1057a
674
35
19

10474
197a
47

14
197a
18%

- 77a
10974
197a
347/a
43

1067a
137/a
4874
15

*1274 127/a
67/a 67/a

"16% 16%
57Va 58

H7a 11%
51 517a

23 - 237a
. 16% 1774

5074 507a
177a 177a
57%-: 5874.
*16% 1674
12% <12%

158Vi 59
12% 127a
18 1874
*15% 163/a
58 58

*104% 1057a
67a 67a

*35 7a 37
19 1974

*103% 1047a
197a 19%
47 477a '

-13%;%1*'W ^
19% 1974
18% >18%
•T%SS7%

*10974 111
19 7a 19%
34% 35
*4Q A.tt

*102% 10678
*13 7a 143/a
48 48

15 1574

13
6%
16%
573/4
11%
51 Va
*23-

17
51

xl7

x58

*153/4
12%

• 5874
12%
18

*1578
58

•1047a
6%
36

19
*103%
19%
47%

■ 13%
19

187a
• '7V4
*10974

197a
33%
*42

*10274
*14

*47

15%

13

7

16%
58%
11%
51%
2374
17

52

17%
58%
16%
13%
5874
127a
18%
16%
58%
1057a
6%
36

1974
1047a
203/k

4874
1474
19%
19 .

7%
111

197a
35%
45

1067a
143/4
48

153/a

13

7

16%
"

587a
117a
5174
23%
163/4
52

17%
*58

*16:
X 12%

57%
12%
187a
*15 7a
583/4

*104 7a
6%

37

1974
*1033/4
20

4

48%
14

'

1974
1974
7%

109 3/4
1974
35
*44

*10274
*13 7a
*47

157a

13

7

-j 16%
593/a
11%
517a
237a
17

v 5274
'

17%
59

16%
1374
5874
1374
18%
16%
597a

1057a

6%
377a
19%
1047a
20%

507a -

1474'
193/4.
"1974
77a

109%
1974

353/4
46

1067a
1474
487a
153/a

*12 7a
*7

16%
58%
11%
51

23%
163/4
52

163/4

*5874
16%
13

58
12%
18%

*15 7a
58%
104%

- 6%
37%"
1974

'

104
20

49

>14 /•
1974
193/a
7%

109%
19

3574
*44

*102%
"13%
*47

157a

13
77a
16%

597a
11%
51%
24

17%
54

17%
59

( 167a
/ 1374

"

5874
•' 12%
*
19

16%
58% .

104%
6%
38%
19%

104

207a
50

1474',
207a ■

193/a
77a !

110

19

36 -

47
1047a
13%;
48

157a

..... T
700 Talcott Inc (James) ! 9 11% Jan 13 13 Jan 29 11% Jan
700 Telautograph Corp X..5 " 63/4 Jan ' 2 7% Jan 9 " *674 Dec

1,600 Tennessee Corp 5 1572 Jan 13 167/a Jan 30 143/4 Sep
8,500 Texas Co (The) ^.25 56 Jan 22 593/4 Jan 2 52 Feb
3,100 Texas Gulf Producing T„„l 107a Jan 13- 11% Jan 31 . 97a Mar
3,800 ' Texas Gulf Sulphur_v ___No par 50 Jan 16 52% Jan '9 , 467a Sep

*

3,500' Texas Pacific Coal & Oil__. —10 21% Jan 13 247a Jan 6 21 Oct
. 4,400 • Texas Pacific Land Trust —1 15% Jan 16 177a Jan 6 14Va Oct
3,900. Texas & Pacific Ry Co 100 41 Jan 13 54 Jan 31 35 Sep

-j 4,600 Thatcher Glass Mfg Co —5 147a Jan 14 17% Jan 30 13 74 Sep
, -j 150 - ' $2.40 conv pfd - —Nopar 5674 Jan 3 58'4Jan 14 47 .Sep
rn 200 The Fair, ^ —No par 167a Jan 14 17'VJan 7 15 Sep
X 3,500 v Thermoid Co common-„T 1 ll7/a Jan 14 1374Jan 30 10 Sep
>' ? 250 $2 7a div conv preferred 1-50 557a Jan' 7 '* '587a Jan 27 48 Oct

1,500
, Third Avenue Transit Corp .No par 10% Jan 2-14 Jan 6 . 97a Oct

- 2,800 Thomas Steel Co (The)— 1 " 163/4 Jan 4 19 Jan 31 16 Dec
• Thompson (J R) L r_25 16 Jan] 8 1672 Jan 21 1474 Oct
1,300* Thompson Products com No par 51% Jan 13 597a Jan 30 3874 Oct

20 ' 4% preferred — _T100 103 Jan 8 1047a Jan 31 102 • Oct
3,400' Thompson-Starrett Co'—,.—No par 67a Jan 16 7 .Jan 6 57a Oct
800 $3.50 cum preferred Nopar 34 Jan 14 '383/4 Jan 31 32 Oct

4,800 Tide Wa,ter Associated Oil -10 1874Jan 13 20% Jan 6 177a Nov
*

190 $3.75 preferred——No par "10274 Jan 2 105 " Jan 24 997a Nov
7,300 Timken Detroit Axle —5 187a Jan 3 203/a Jan 29 167a Oct
5,700 Timken Roller Bearing Nopar >r. 43% Jan 2 - 50y4 Jan 30 387» Oct
5,100 tTransamerica Corp— 2 13% Jan 15 1572 Jan 3 137a Oct
6,200 Transcont'l & West Air Inc -5 177a Jan 16 22% Jan 6 183/4 Dec
1,300 Transue,& Williams St'l„—No par 15,7a Jan 15 19% Jan 31 14 Dec

'«■ 21,700 ' Tri-Continental'Corp—X Jf__l - " &Vi Jan '46 772 Jan 29 - 57/a Oct
100 $6 preferred Nopar 10874 Jan 3 11072 Jan 16 105 Sep

2,600 Truax-Traer Corp Nopar 1772 Jan 13 19% Jan 28 16 Sep
* 19,900 20th Cen Fox Film Corp No par 3072 Jan 13 - 38% Jan 6 - 377a . Oct

• *200 $1.50 preferred Nopar 39 Jan 16 48 Jan 6 467a Nov
— ' $4.50 prior pfd ] No par 102% Jan 3 10272 Jan 3 1027a Dec
200 Twin City Rapid Transit! Nopar 1272 Jan 16 14% Jan 9 11% Oct
70, 5% conv prior pfd —50 45 Jan 2 - 49 Jan 9 • 43%-Dec

- 4,700 " Twin Coach Co ' ' —1 12% Jan 15 15% Jan 23 117a Nov

Previous

1946
; Highest

$ per sfiare
13% Jan
27 May
104 July
56 ; Dec
4072 Jan
39% Apr
10974 Apr

- 24s/a Apr
55 May
116 Mar
55 May
9974 Dec

60% May
135% Apr
1497a Apr

„ 59% Aug
493/4 May
78% May
30 July
1087a Jan
25 {Feb
56 Jun

537a Jun
263/4 Aug
63 May
10972 Aug
26% May

. 39% May
23 Feb

233/4 Apr

38% July
2474 May
110 May
7872 Jun
124 72.Aug
14 May
5672 Aug
24 Apr
353/4 May
160 May
23 Dec

5574 Apr
21 Aug
417a Feb
3674 Ja-n

41 Feb
■ 109% Aug

16% Jan

19 74 May
■13- Jan
25% Jun

6874 Aug
.18' Jitly
.60% Jun
32% Jun

20% May
65 May
18 Sep
61% July
3074 May
17% Feb
70 Feb
2072 Jun
1874 Nov
217a May
69% Jun

1123/4 Jun
13% Jan
68- Jan

247a Apr
112 * Feb
2672 Jun
6674 Jan
21% May
71 Jan

337a Feb
12% *Jan
114 Mar

22% May
637/e May
79 May
106% Jan
24 Apr
71% Apr
267a Jan

X r ^ LOW AND HIGH SALE FRICES
/Monday / Tuesday Wednesday Thursday
Jan. 27 /Jan. 28 Jan. 29 Jan. 30

$ per share $ per share $ per share $ per share

Friday.
. Jan. 31

$ per share

52%
.. 15 -

307a
907a

*1133/8
] *104 .

*100

21%
1267a
*105%
36 -

187a
*10674
21%

41 .

•74
*2774
7

. *79
3%
50 3/4

<88 :

*13 7a
40 "

45%
: „-23%
; 14%
*10874
*12 7a
10%

'{■{18%
*103 .

10 1

: -93%
V. 117a
*188

v 31%
92

"

43%

53

157a
30%
92%
114

112

100V4
213/4

127.
108

36

187a
107%
22%

41

74
{28

77a
82
3%
51 .

9

91

137/a
40%
4674
23%

14%
110
13

1174
19%

107
16

96%
127a

192
31% >

927a
44%

*53 54 533/4 547a 543/4 55% 557a 56%

15% 1574 15 7a 153/4 I 153/4 153/4 15% 15%

3074 30% 3074 31 303/4 31% 31 '.31%

97%
9274 84 93% 96 957a 97 9574

*113% 114' xll2V4 1127a *11274 114 113 113

*104 / 112 *102. 112 *102 112 *102 112

*ino% lnoVo x9938 993/8 *99 7a 100 *99 7a 100

21% 21% 21% 21% 217a 21% 213/4 21%

Ul% 1207a
'• 129 133 132 1337s 131% 131%

*106 1077a *106 v 1087a 1067a 1077a 1077a 108

367a 367a > 36 36% *36 7a 363/4 *36%
'

36%
19%

18% 18% . .18% 18% 183/4 19 183/4

106% 106 7/a *106 1063/4 *106 1063/4 1063/4 106%

21% 22 21 21% 217a 21% 217a 22%

at

75

29

77a
*79

3%
51
*9 7a
*88

'

*13%
407a

t: . 45%
*23%
14%

*10874
*12%
11

19%
106 -

16%
95%
rll7/a
*188 t

*307/a
*91

44 {;

41

75

30
77a
82

3%
51%
9%
91

13%
407a
46%
23%
14%
110
13
11%
19%
106

167a
967a
12 7a
192 sr
32% •

92%
45

417?
76%
*29

77a
79

3%
• 51%

. 97a
*96
137a
40%
453/4
235/a
147a

♦108 74

12%
117a
19%

-105

. 16%
'9574
r113/4

*188
31%
•91

40

42

767a
32
8

79
37/a
527a
9%
92 X
14

41%
47%
235/a-
15%
110

12%
'11%
19Va

105
17

98
12%
192

313/4
92%
49

423/4
76%
*30
7%

*78

3%
51
1 9%
*90

- 137/a
41%
467/a

'

237/a
16 X.

*107 7a

12%
' {1174

19%
*105

177a
98 >

rl25/a
♦188
31

917a
48%

423/4 ;

7674 v

323/4 •

7% .

82 '
- 47a
51% 1
"9%
92
14 r
42 L

47%
23% "
16%'

107 7/a
12%;
11%
20 5

107

177a-
993/4;

;

13%
192 *

317a
91%
495/e

Sales for
the Week

Shares

- 3,500 -

1,400
13,800 =

J 17,500 -i
90

- *■

-10
- 5,200 *
*

1,600
400 V
600

: 15,000 V
. "300 y
12,300 V

900 ■

600 V
400 «

13,800
-100

:i06,500
6,300 »

'

...500
; .{10 <

1,800 y
1,600
11,600
: 1.700 •'
43.000;

: i-ioo
400

21,600
.2 13,000

130 '
'

2,000 V
27.100 -

'56,100:

1,300
. ,80
*

8.800

STOCKS

NEW YORK STOCK Range Since January 1
EXCHANGE Lowest Highert

Par $ per share $ per share

U
Underwood Corp Nopar 527? Jan 3 56% Jan 31
Union Asbestos Ruber Co _5 14 Jan 3 15% Jan 25
Union Bag & Paper No par 257/a Jan 16 317a Jan 30
Union Carbide & Carb— Nopar 89V4Jan 15 9774 Jan 31
Un El Co of Mo pfd $4.50 ser No par ^xll274 Jan -29 113% Jan 25
Preferred $3.70 series NO par ^ n
Preferred $3.50 series.—-No par 9974 Jan H 10172 Jan 16

'

Union Oil of California,-- --25 21 Jan 16 227/a Jan *7
Vnlon Pacific HR Co L— iiOO -1257a]Jan 16 133% Jan 30
/ 4% hon-cuitt preferred,- -100 105 Jan --.'3 108 ' Jan 81
Union Tank Car— L__No par x.35% Jan 1* 3774 Jan '9
United Aircraft Corp-—, i 5 177a Jan 13 /19% Jan 6
5% conv preferred,—; 100 ,10372 Jan io 107- Jan 3

United Air Lines Inc—,= .-,40 2i Jan 16 2572 Jan 6
, -'■■>/ ' .V -,
United Biscuit Co..,— Nopar V 40 Jan 14
United Carbon Co—*—.—-Nopar 74 Jan 27
United-Carr Fast Corp——No par 26% Jan 15
United Cigar-Whelan Stores—v30c 63/4 Jan 13

"

$3.50 conv. preferred 400 79 Jan 24
United Corp common 3% Jan 13

$3 preference — 5 r 4974 Jan 2
United Dyewood Corp—— 1 87a Jan 10
{ Preferred. --4--.--!—--/4O0 88 Jan 14
United Electric Coal Cos/ 5 13 Jan 13
United Engineering & Fdy—l_i—5 393/4 Jan -23
United Fruit Co_ — No par 447/a Jan 14
Unlted]Gas Improvement Co„137a 22s/sJan-16
United Merch & Mfrs Inc com.*—1 137a Jan 16

5% preferred *.100 107% Jan {11
'

United Paperboard ]——*—10 12",.. Jan 16
United Rexall tDrug Inc, 2.50 10 Jan 13

'

U S & Foreign Secur Nopar / 167a Jan 16
:$4.50 preferred _]. -Nopar 104% Jan 3

U 8 Freight Co— — Nopar 15 Jan 2
U S Gypsum Co_ 20 86 V4 Jan l6

"

Rights. -i-'---*----,--- -;{- 83/4 Jan; 16-
1% preferred 1.10D . 188 Jan 23

U S Hoffman .Mach Corp i-5 : v ; 29% Jan 16
r 474 %T preferred / 100 913/8 Jan 31.
U S Industrial Chemicals No par x41 Jan 13 5174 Jan jO

Range for Previous
Year 1946

Lowest

$ per share

Highest
$ per share

For footnotes see page 699.

^ ^ ■i .
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NEW YORK STOCK RECORD
S.YY- Saturday
b:' ' Jan.25 t

• $ per share
■: > ' ' *7% ' 7%

< 29% 29%
:. ■ 17%. 17%
fX59% 9%

40%, .'40%
*70 £>. 71%Y

; 35% 35%
;
*1021; 102%
53% *54.

c
152% 152%

6 '44% 44%
, 80 80

,

5 72% -72%
147% 147%

22% 22%
' *40%. 47%

5% -6%
"8% 8%

>100 104. ,

>
9% 9%

>46% 51
, no% . 20%

9% ' 9%
*91 92%

>182 186
25% 25%
84 84

Monday ?
Jan.27 •

$ per share .

1

-i *7% '.,7%!
29% 30 #'

• y 17% 17%
,, n*9% •' 9% :•

•

40 ,40%
;

'■> 70 .70 * ■

. ' 35 " £35%
, *102 .102%
• "53% 55%;
! 152 •; 152--
■ '44 k44%

79% ,79%
'71% x73%
148 148%

22% 22 Va
; 46% 47%,
V- 55% : '5%"
>8% -8% ;

.102- 102;
'

'>>9% Y9%
*48 50 Y
*19% 20%
, 9 9%
*91 92%
*182 186 -

24% , 25%
*83% 84'A

JLOW AND HIGH £ALE FRI£ES & ,• ; v ,

Tuesday Wednesday Thursday
Jan. 28 > P>Vr: */*»'. W ' ; - -

$ per share

; 29%
17%;
9%

; -40%
72 .

35%
102
55%

152% 15? Va
44% 45%

'

80 •.WH ■

.73% '74 . "

148% 148%

22% 22% •

46% 46%

$ per share

-<7%' ■; 7%
• 29%. 30%

18%. 19
*•■< 9% 9%

, 40% 42%
■ *-70% 7*'

35 35%

yiw ,M. ... Il ■!' II'.. UI,?

Friday
Jan. SO1 Jan. 31

$ per share $ per share
7% 7% : 7% 7%

, 30% 30% : 30% 30%
18% . 191/4 , - 18% 1 19
'.9% -.9%" : • *9%'": 9%
42% 44 43v ,44
*70% *72 : *70% 72
34% 35% 34 . ,'34'AA

*102: {.. ?t; * 102..--102%/? 55' 55% r •':54% 55% ' V 54%» $6%>"
;• 155, .; 15a ' / *159 '165 . Y 161. 161, tC

"45 \ 46V4 "45% ' 47'*' * 47 .V-47W
*77y4 - 80 *78 80 79 J . 79'

'

73% ' 75% 75% 77% , 76% 77%
148% 149 xl48 148% 148% 149% I

Y'Y
Sales for
the Week

Shares

700
; 2,500
112.900

• A 20

4,60i

3,200
1 180
Y 11,100 >;
-,§ . <600
* I 3,900

400
59,300
2,100

STOCKS
NEW YORK STOCK

EXCHANGE

Par

8 :S Leather Co, No par
„ Fartic b conv, cl A„m^m-Nopar
U S Lines Co —l Y
4% % preferred -—,,-—10

H 9 Pjpe, & Foundr^ !;
U | Playing Card Cd— 1)5U S-Plywood Corp— _

.3%% bum, pfd series :A^i 100,
D S Rubber Go : L—; 10
€% non-cum 1st preferred—100

U
Preferred1*8 ^ & Mio— gj>

XT S Steel Corp common No par
4 -Preferred Y—160> -

Range for
/YY Year
Lowest ,

Range Since
Lowest

$ per share
7 Jan 13

25% Jan 3 Y
I6V4 Jan 22
9% Jan 7. .

..38%Jah 3 *
Y 70; Jan 13 m

32- Jan 13

101%Jap a,
48% Jan 16

147 »/a Jan 6
. 42% Jan 16 Y

" 78% Jan 8 '•

68% Jan 16

22% ; .22% Y
*46% 48%

22

*46%
22%
48%

•5% ' "5% 5% ' 5% . 5% 5% ' < 5% '5%
8% 8%

. 9 9% 9% 10% 9% 10
"lOO. 103% • 103% 103% Xl03% 104 ' *104 109
'9% 9% 10 10% ;ifllA lfl%: ■ v 10% 10%

*100

'9%
50

20%
9

91

*182
25%
84%

9%
'

60/
20%
'9%
91

186 f
26%
84%

10 =; 10%
>50ya 51V
20% 20%
9% 9%..
90% J91%

*180 185 ;
26% 28 ya
85 89%

18% 18% 18% 19 19 19% 19% 20%
17 17 17 17 " 16% 17 17 17%
35 35 35% 35% 35% 35% 35% 35%
*18% 18% 18% 18% 18% 18% 18% 19Y
34% 34% 34% 341/4 *34% 34% 35 36%
*90% 94 90% 90% *90% 94 *91% 931/4
*90 98 *90 98 *90 98 *90 98
*45 ' 46 45 45 *45 46 46 . 47
101% 101% *100 101% 101% 101% 101% 101%

8 8 7% 7% 7% 9% 8% 8%
83% 83% 85- 87% 90 91% 89% 90%
119% 120 *119% 119% *1191/8 119% 119% 119%
*80 90 *80 90 *85' 95 - *85 95
41% 41% *40% 41% *40% 41% 41% 42
39% 39% 39 39% *381/2 39% 38% 39 •

*35 36% 35% 35% 36 36 *36% 37
140 155 *140 155 *140 155 *140 150
148 156 *148 lbG *148 156 C 03 156

10%
50%

•" 21, i
9%

91-

*180

28%
*83

20%
17%

• 35%
19

'

36
*92
*92

4,7%
, 101%

8%
•85

119%
*85

*41%
38%
36%

*140 ■:
*148

10% :

50%.>
21 %i!;

9%-i'-'
9ly4 i

185 f,"

28% ,

93

21%
17%
35%
39%.
36 •'
94
98

48
ioiy8
8%
88%
119%
95
42

39

38%
155
156

10% 10%
*50%r 51'Y
21% 21%
91/4 . - '9 y^

90% 90%
*180 >185
28% 29
*83 Y, 93

.

17% 17%
35% ,; 35%
19 >19 . '

. 36%. 36%
>92:, 94 ;
*91 "■ . 98'

47%Y 48 > f,

101% 101%
■: 8 ; Y 8%.
86 Y .86 .

119% 119%
*85 ' 95-
'42 42 :
38 ; - 38%
*36% 37'
*140 - 150 •

*148 156

| 3,400 ft 6 Tobacco-Co-— wNopar *
19® i „5non-cunr -preferred W-i^-25

Y Gnited Stockyards
. 7,400 ' United Std>^,» $4.20 non-c 2d pfd 5

66 .convreferred nor
; United wan paper Inc„,—

. 4% ,cum conv pfd___Y
Universal-Cyclops Steel Corp 1

v

4 ,?'2JK Universal Laboratories Inc.^ 1"
220 Universal Leaf Tob-______„No par*

;v. -i:~. ' . :,8% preferred-. Y- .100
10,600 Universal Pictures Co Inc-_: l
Y 370 4JA% preferred -:r^Y.:r ,,' 100

90

30

900

144" Jan 4

"21Vir Jan 3
46% Jan 27
; 5 Jan 13
"

8»' Jarl 13
102 Jan 26
, 8% Jan 14
47 / Jan . 4
20 Jan 2

, 8% Jan 3"
x90 Jan 14
186 Jan 3
x221 Jan 13
82 Jan 14

3'M

January 1
Highest

$ per share

7% Jan 30
30% Jan 29

19% Jan 30

;. 9% Jan 17 •

44 Jan 30
. 71 Jan 22
39 Jan 2
102% Jan 15
56J/a Jan 31

161 Jan 31
50 Jan 6'
80% Jan 13
77% Jan 31 (

149% Jan 31 /'

$ per

6%
25 :"

Y 13%,

Y 35 >

36%
100

48%
144

■ 40%
X72 v

65%
142

share'

Sep j
Sep
Jan?
Dec
Nov y
Sep .

Dec /
Sep
Nov

Nov
Oct -Y
Sep '
Oct
Dec

Previous Yv
1946;

. Highest
tper share

yf' 13% Jan
44 Jan

Y 25% Aug'
Y 11% July
: Y 60 Va May
Y- 84 Apr
YV. 39%. Dec-

106 Y Oct
80 Apr
187 Feb

84% Feb
89 Feb

97% Feb
166 Feb

5,900
2,200
1,400
3,000
1,400

10

1,600
660

16,600
1,900

"

190

600

2,500
300

68% 68% *68% 70 •

*69 70 70% 70% *70% 72
17% 17% *17% 18 *17% 18 *17% 18 17% 17%
34 34 33% 34 34 34% 34% 34% 35 35J/4

*105 107 *105% 107 *105% 107 106 10b 106 106 >■
23% 23% 23 23% 23% 23% 23% 233/4 23% 233/4
12% 12% 12% 12% 12% 12%" 12% 12"% 12% 12%
16% 16% 16% 16% 16% 17% 16% 17. 16% 17%

*104% 105 104% 104% *104% 105 Y: 105 ; 105 " • 105 VB 105 y8-
16% 16% -v 16% 16% >* 16% 16%* 16% 17%

25 Y Y
17% ; 17%

*23V2 25 *23 25 .'24 25 > •>*"
24% 25% 26>Y

*33% 34% *33% 34% 34% 36% •->- 36 V* 38 37 39%
26% 27% 26% 26% 26% 26% 26% 27 V, ;■ 26% 26%
*21% 22 21% 22 *22 22% 22% 22% 23% 23%.;
*24% 25 *24% 25% 25% 25% 25% 25% *25 v '25%
*34% 35% 35% 36% •; *36% 37% 37 37 37% 37%

71%
*17%
35

*105 Y
23%

Y 12%
V. 16%'
>105%
Y* 17%

' *

26%

,38 Vz
•26%:

V*32%v
Y23 ;

Y 38 Y

72

17%
35

106

. 24%
12%
1.7.

105%'
;i7%
28-

39%
26%
23%
25%
39

Saturday
Jan.25

$ per share

10% 10%
*38 V2 ; 39 V2
*86% 88

- 31%>32
*113 t 115
*118% 1193/4
*110% 1113/4
*114% 115

1Q 1U

*110% 112%
9% 9%

633/4 633/4
7% '• -7%

' 17% 173/a
39 39
*80 84

18% 19
• *10% 12%
: 31%y 31%
24%; 253/8 :

95% 953/4

*53 55%
32% 32s/a •

*99

Monday
Jan. 27

$ per share

10% 10 3/8
39% v. 39 Va
87 . 87
31 31%

*113 115

118% 119
*110% 111%
114% 114%
39% 39%
112% 113
*8 3/8 9
63 633/4
7 7

•*15y2 17%
*38% 39
*813/4 85
18% 19

*10%' 12%
31% 31%

;• 24%- 25%
953/4 96
102% 103
*53 553/4
*32 34

99% 100

LOW AND HIGH SALE PRICES
Tuesday Wednesday >
Jan.28 Y ; r Jan.29

$ per share
10% 103/8
39 y4 39%
*86% 87%

, 31 32
*113% 115
*119 H93/4
110% 110%
*114% 115
39% 40

*111 114
9 9

62% 63%
7 7%
17% 17%
39 393/4
*813/4 83
183/4 19%
*10 12

31% 32%
25% 25%
95 96

103% 103%
*53 56

32 32

99 100

>60 66 • *60 , 66 *60 66

101% 101% uv*00rH 102% *101% 103

39% 40 ' • 39 ?- 40 39% 40%
99 Va 99% ( . 99% 100 100% 101

32% 32% • *32 33% *32% 333/4
*26%:.26ya 26% 27% 273/4 28%
. 16%. 17 : ; 163/4 16% -16%- 16%
*85% 90; *85% 90 ; *85% 90
*31% 33 *31 33 *313/4 33
*6% Y 7 6% 63/4 *6% 0%

• 10%: 10% • . 10%; 10% .
. 10% 11 ,

^ 14%, I.43/4 ... . .14%. 14% .. - 14>/* 14%
>98 '. ! 99•

■

*98- 99 99 99' "
18% 183/4 18% 18% 18% 183/4

♦142 Y165 ? >142 ? 165 s - *14? 165
45% 45% : ( *44%. 46 46 46

513/4 51% 51% 51% 52 52%
61.; 62 )

'

, 62 62 >" 62% 62%
*91 . 94 « *91 ; 94 *91 94
*97 101 *97 99

"

*97 99
*77 Y78

-

78 * 78 *78 81
*64 66 *05% 653/4 653/4 653/4
13 Va 13% -'13 13% 13 13%

$per
10%
38%
87
31%

*113%
119
*111

*114%
39%

*110

9
63

•

73/8
17%

X38%
*813/4
18%
*10%
32%
25%
*95%
1033/4
*53

32%
*99

*60
101

40%
100%
33

28
' 16%
*85%
33 -

6%
107/e

'

14%
*98 -

18%
*142 •

/ 46%
52%
63

*91

*97
78 *"•

- 66-

13%

40% 40% 40% 41
15 15 15% 15%
20 20 21 20%
66% -Y 66. 66% Y 66%
18 Y 18% 18% 18%

yty cr-% ^ .r yyy; > Y

': Y.
20% 203/4 20% 21

9% 9% m ■;

share

10 Va
38%
87%
323/4
115

1193/4
112

115
39%
113

9%
66 Vz i

7%
17%
40
83

193/a

i2%.;
32% ^.
26%, r,
95%
1033/4 •

553/4,.-,
32%..,
100

66

101%
42% Y?
101 >.

33 Y, r
28%.;
17 •-

90 >Y
33
< 6%.'"-.

U%yv
14%. .

99% • :
183/4 '

165 •> ,

46%.,,
52% . :

63% •

W-- Ji'i
99 " v

78%,;
66 Vz
133/4

Thursday
Jan. 30'

$ per share

10% , 103/4
38% 391/4

,-'*86% 88%
; ,32% ... 32%
*113% II5,
1119% 1193A
111 111
*114% .115 ;.

383/4 39%
*110 113

9% 93/8
66 68 »• -

. 7% 73/a
17. . .. 17 Y.
393/4 393/4
81% "813A

. 20'/a 21 "•*
*11% 13%

,, 32 32%
265/a 271/4

,, 951/8^953/4
103% 1041/4
? 55 55 -

•33 33"
100 100

Friday
* Jan.3i

$ per share .■

a 10%" 10%
39,v .40

v *87% . 88%
v 32%/ 33%
*1131/8 115- v

. 119%" 119%
*111 « 112

115
39

*110

9

66%Y 67%
...... 7% 71/2

17 17 .

393/4. . 393/4
• -85 : 85

, • 20% 23
.14 Y 14

,32%;.. 32%
. ., ,56% ,27%
Y 96 ? .Y 96%

104% 1043/4
Y>53%Y 55
; 33% . 33%
aoo-Y 100

400

400
1,100
160

Y > 7,200 ?
V , 6,700; •

rs ; 9,400
Y . 210

-

V 32,200 :
: 1,400

Y, 3,600-
' y i l.ioq
• p-11,000
Y:' 200 *

1,000

Sales for
the Week

{Shares
. „ 2,500

3,200
;v ,500
i 10,500

1,300
70

v. 70
2,100
100

2,500
2,700
3,700
1,500
2,100
300 (

28,900
100

9,600
53,300 ,

680

3,200
100

1,000
110

.

*60

*101%
,'j. >■ tf. .42

101,;:
iVY*32%.

,28%
Yw > -16%
"*■ *85%

,33%
',*6%

Y!«* -10%

Y'Y. *98'-:.
v* *18%
^^;>142.,v
Pp.- 46%
f,:r» <513A

■;• , 64 r ;.

:PPi9lT:\
*97

5ii» »79 „

.;66%
; .14%

,66
103

423/4
101

,,333/4
>28%

,vi67/8;
90?
33% ,-

6% ,

,11% r

u;i5% <
99%
19

165
46% '

;,52%
,r-64% '
94 "
99 .*
81
-67 ? "
• 14%

110

6,800
890
300

8,100
3,200

400

1,500
24,400
12,100 ■

"

100

900

1,600
9,200
2,500

30 t
1,200'
2,500

Vanadium Corp bf Am No par
Van Norman Co 2.50
Van Raalte Co Inc ___,_^10

f Vertfentes-Camaguey Sugar;Co^6Va
Vick Chemical Co 2.50
Vicks Shreve & Pac Ry 100

5% non-cum preferred 100
Victor Chemical Works- 5
3%% cum preferred _100

Va-Carolhia Chemical — No par
. 6% div partic prefered__^-r_ioo
Va El & Pow $5 pref—„^-100
Va Iron Coal & Coke 5% pfd—100
Virginian Ry Co— _^25

6% preferred Y-Y----..-—«—25
Visking Qorp (The) class - A 5
Vulcan Detinning Co 100
Preferred 100

W
Wabash RR 4%% preferred 100
Waldorf System No par
Walgreen Co No par
4% preferred 100

Walker (Hiram) G & W new No par
Walwortti Co- No par
Ward Bakiqg Co common 1
- 5% • preferred /Yi-.Y-.Y+-i-.-100
Warner Bros Pictures.—. 1 .5
Warren Fdy & Pipe — • No par
Warren Petroleum Corp 1 5
Washington Gas' Lt Co No par
Waukesha Motor Co 5
Wayne Knitting Mills 5
Wayne Pump Cori——rr.-r^

STOCKS YWYk
NEW YORK STOCK

EXCHANGE

,Y:: >• Pup
Webster Tobacco Inc 5
Wesson Oil & Snowdrift— No par
$4 conv preferred No par ,

West Indies Sugar Corp_.
West Penn Dfesfrrie eiass-A—No par

. %%■ preterm,
6% preferred

West Penn power 4%% pfd—100
West Va Pulp & Pap Co No par
4%% preferred 100

Western Air Lines Inc j. 1
Western Auto Supply Co 10
Western Maryland Ry__; 100

non-cum 2nd preferred 100 ^
Western Pacific RR Co com-No par
Kr-eferred. series A_, _1Q0

Western Union Tefeg' class A_No par
Class B» --_Nq par

Westinghouse; Air ;Bra)te~i—No par -

Westinghouse gElectric Corp-i.j.2%
3%% cum pfd series A_i T100 ,

3.80% cum pfd series B—; 100
Weston Elec Instrument-^a—12.50
Westvaco Chlorine Prod—-—No par
13.7$ 9telem& :~^^^~Nppw ■

Wheeling & Lake Erie Ry „100
5%% conv preferred 100

Wheeling Steel Corp_r —No par
$5 conv prior pref—..——No par :

White Dental Mfg (The S S) _20 :
White Motor Co- - u— 1
White Sewing MaW CorP-L —1.:
$4 conv prfcfetf^cl No par
Prior preferred/---,..—--ir>-20

Wilcox Oil Co_, —__._L 5
WHlys-Overiand Motors—UT :
Wilson & Co :Inc—y_No par
$4.25 preferred —,—_No par

Wilson-Jones Co ' 10
Wisconsin El Pow Co 6% pfd—100
Woodward Iron CO——Y—
Wpolworth' (F W) Co——:.—40 :
Worthington P & M (Del)—No par
Prior pfd 4%% series—-■ -100
Prior pfd.4%% conv series 100

Wright Aeronautical-—-..Y-No par'
Wrigley (Wm) Jr (Del) —No par
Wyandotte1Worsted: CO—1 .51:

Yale & Towne Mfg CO-— —25
York Cobp — —I
Young ^ring b Wh"e No par ^
Youngstown Sheet b Tube—No par
Youngstown Steel Door—'—No par

Zenith /^dio Coip—JVo par
Zonite Products Corp——M —1

18

16%
34%
17%
33

90%
94

44%
101

6

,69%
119%

Jan 16
Jan 3
Jan 20
Jan 16
Jan 11
Jan 23

Jan 13
Jan 21
Jan 20
Jan 13
Jan 14
Jan 29

22%
48%
53/4
10%

108
10 3A

,, 51-.

21%
10
99

186
29

89%

213/a
17%
38%
203/4
36%
92

94 ;

49

101%
9%

913/4
120%

Jan 6
Jan 16

Jan 3
Jan 30
Jan 6
Jan 30
Jan ' 8
Jan 31
Jan -18
Jan "2
Jan 3
Jan 31
Jan 29

Jan 31
Jan 2
Jan 9
Jan 2
Jan 29
Jan 22
Jan 13
Jan 7
Jan 8
Jan 28
Jan 28

Jan 9

2O3/0 Nov
47 Nov

43A,Sep
Y? 7% Oct

100% Nov
7 Sep

41 Sep
18% Dec

Y|8 , Dec
Y 91 Nov
187 May
25 Nov
77% Peo

; 29% Jan

pjU 55 Va Jun
YY/Y 9% Jan
,, , 20a/8 Apr

"

128 Jan
111/4 July

Yj|I 54 July
27% Feb
22 Apr
110%, Jan
200% Apr

Y. 49 ■% Jan
101 Apr

40 Jan 15
38 Jan 3
34 Jan 16
145 Jan 9
148 Jan 6

68 Jan 14
17 Jan 16

33% Jan 27

104% Jan 6
22 Va Jan 3

llVi Jan 16
15 , Jan 15

103% Jan 13"
15 Jan 13

22% Jan 16
31 Jan 13

253/4 Jan 6
21 Jan 20
24% Jan 13'
34% Jan 16

42 Jan 29
40 Jan 17
36% Jan 6
145 Jan 9
150 Jan 2

72 Jan 31
> 17% Jan 25 •

36% Jan 7
107 Jan 2

24% Jan 7
13%. Jan 6

Y'17% Jan 6

.^•lOV'sAfan 30
:'>17% Jan 2

;?28 v Jan 3i;
39"% Jan;30

■: 27 Jan"22 •

;-v 23% Jan 30
/ 25% Jan 29

39 Jan 31
<v' ">Y

17% Nov
15% Oct
35 Nov

15% Sep
30 Oct
83% Oct
91% Nov
36% Sep
100 ! Dec

5s/« Dec
63% Sep

117% Dec
80 Jan
40 ; -Dec;
37 Sep
32% Nov
130 Oct
145 Dec

56 Sep
15% Oct
33% Dec
105 Apr
23% Nov ■_

9% OciT^
*11% Mar ;Y
YQO' .'Sep Y
; Oct
22 Nov
18,% Jan
25% Dec
20 . Sep

>20% Oct
31 Sep

39 Feb
25 3/j Apr
58% Apr
26% Jun
51% Apr
113 May
115 Feb
53 • May
108% Aug
12% Jan

99% July
123% Apr
105 Apr
53 July
45% Jan
52 Apr
170 Mar

178 May

86
23%
54

111

Y 29%

? 20%
•> 18%
107%
23%

Y50;
39

35%
34%
29%
47%

Feb
Jun

Apr
Mar

Oct
Jun

July
Feb

Aug
Jan

Dec
Mar

Feb

Sep
Jan

Range Since January 1

62
6

14

35
79

Lowest

$ per share
9% Jan 16

. 37% Jan 16
•• 80% Jan 21
29% Jan 13
110% Jan 3

118% Jan 27
109% Jan" 3
114% Jan 2
38 Jan 16
112% Jan 4

Jan 13
Jan 16
Jan 13
Jan' 9

Jan 16
Jan 2

: 17% Jan 16
.11% Jan 18
•30% Jan 22
(23% Jan 13
93 Jan: 2
102% Jan 27
49 > Jan 16

' 32 Jan 18
. 99 Jan 28

65 Jan 6
101 Jan 23
35% Jan 13
98 Jan 13

31 Jan 15
23% Jan 16

, 13% Jan. 14

31 Jan~21
6% Jan 14

'

9% Jan 13
13% Jan 13
.97% Jan 10
17 Jan 3

43 Jan 2

46% Jan 2
56 Jan 16
i 92 Jan 2

97% Jan 7
'*

77% Jan 2
. 63% Jan 21
12% Jan 16

38% (Jan 13
13% Jan 13

17% Jan 16
62% Jan 16

16% Jan 16

18% Jan 13
• 9%Jan 3

Highest
i pershate
12% Jan 7
42 - Jan 9

• 88y Jan 3
34% Jan 2
112 i Jan 20

121% Jan 14
112% Jan 14
115 Jan 2

40% Jan 10
113 Jan 27

10% Jan 4
75% Jan 6

•

7% Jan 29
17% Jan 24

X40 Jan 29
85 Jan 31-
23 Jan 31

Y14:, Jan 31
33% Jan 11

; 27% Jan 30
96% Jan 31
104% Jan 31
55 Jan 24

< 34% Jan .8
100% Jan 7
y -■■■.<i /' t"," ■

65 YJan 9
102% Jan 13
; 42% Jan 30
101 Jan 28

'

33 Va Jan 30
287/s Jan 30

'

17% Jan 30.

; 33% Jan 31
V 6% Jan 27
11 Va Jan 29
15% Jan 30

> 99 Jan 28

18% Jan 9

• 4~7" JanlO
52% Jan 24

65% Jan 2
94 Jan 17
98 Jan 2
78% Jail 29
67% Jan 6

14% Jan 7

45 Jan 3
- 16% Jan 2

21% Jan 30
=* 71% Jan 31
19% Jan 29

J

22% cran io
10% Jan 31

Range for Previous
Year 1946

'Lowest:

tper share
9% Sep
31% Sep
85% Sep
29 Sep
108 Sep
115 ^an
106 Sep
113% Oct
32% Nov
111% Sep
7% Dec

,$7 Jan
5% Sep
14 Sep
27 Sep
71. Oct •

18% Oct
11% Oct
26% Oct
21% Nov
91 Deo

39 May
>29% Nov
98 NOV:

63 , AUg
100 Oct
'

36% Nov
90% Nov

27% Feb
21% Nov

: 11% Nov;

81% Sep
:30 Nov
5% Oct
9,Y NOV!

: 12% Sep
95% Sep
15% Oct

142 Mar
34 Feb

C 43% Sep
47 S6p

• 84% Sep
87% Sep

"

75% Dec
> 59% Oct
>13% Dec

33 Oct
13% Nov
15% Oct
57% Sep
15 Nov

19% Dee
9 Sep

Highest/
$ per share
16% Apr

- 43% July
89% Aug
45 Apr
119 Aug
122% Feb

(117% Aug
119% May
53% Jun
116% Apr
35 1 Jan
90% May
13% Jan
32% Jan
56% Jun
101 Apr
53% Jan
32% Jan
41% Jun
39% Jan

85 Y Dec

63% Jun
45% Jun

107% Jan

72 Jan
106 Jan

62% May
107% July
44 May
44 Jan

23% July ;
105 July
36 May
12% Jan

26% Jan
21 July

101 July
21% Feb

160 Jun
52 May
62% May
74 Aug
109 YApr
103 May
106 Feb
82% Apr
25% Jun

61% July
27% Jan
35% Jap
83% May
31Y Jan

42% Jan
14% Apr

wIn vdWbm dHatTibutnC c-Vk-d1v1d»od» ; ****
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Transactions at the New York Stock Exchange
Daily, Weekly and Yearly

Stocks, Railroad United States Total
Number of andMiscet, Foreign Government Bond ;

Week Ended Jan, 31, 1947 Shares Bonds Bonder . Bonds Saleer
Saturday 429,140 c$2,186,500; $161,000 ——^ $2,347,500
Monday .. 899,033 4,331,400 272,000 4,603,400
Tuesday . ■y4 >1,081,310 5,192,000 279,500 ' 5,471,500
Wednesday - 1,525,840 5,727,000 ' 886,000 $25,500 6,638,500
Thursday—" - 1,344,140 5,497,800 322,000 > 2,000 5,821,800
FrHfiy ;yy;'/ . ' - 1,306,110 4,936,600 432,000 5,368,600
Total ; — 6,585,573 ! $27,871,300 $2,352,500 $27,500 $30,251,300

Jan. 1 to Jan. 31
1947 r'r 1946 v

23,556,803 • : 53,065,717

$126,500 $1,060,500
6,845,700 10,471,900

118,518,700 180,176,800

Week Ended Jan. 31
'■ 1947 * 1946

6,585,573 12,845,470

$27,500 $260,000
2,352,500 2,024,500
17,871,300 - 33,291,100

Week Ended Jan. 31

A 1947, . r , .11946; ;•

3,383,306: ■ 8,081,735

$1,215,000 $2,298,000
354,000 «' 490,000
13,000 > 11,000

$1,582,000 $2,799,000

v Jan. 1 to Jan. 31

: ".'1947 iy'y 1946 v

8,232,901 24,852,705
4- -y. v v V • :

$4,833,000 $11,409,000
830,000 1,917,000

; 45,000 ' " " 49,000

$5,708,000 $13,375,000

Stocks—No. of shares.

U. 8. Government
Foreign
Railroad & Industrial.

Stocks—No. of shares.
Bonis

Domestic

Foreign government.
Foreign corporate...

TotalTotal—

*

Below are the daily closing averages of representative stocks and bonds
lilted on the New York Stock Exchange as compiled by Dow, Jones & Go.

Stocks Bonds i . .
10 10y

30 ; 20 15 Total 10 First Second - 10 , Tdtal
Indus- - iRall- Utill- 65 Indus- Grade Grade Utili-. 40

Date— trials roads 'ties Stocks trials Ralls Rails ties Bonds
January 25 175.35 49.22 36.42 63.47 104.70 112.27 93.21 108.01 104.55
January 27 177.28 49.46 36.36 63.96 104.64 112.52 93.19 107.99 104.59
January 28 178.68 50.30 36.57 64.59 104.65 112.43 93.02 107.91 104.51
January 29 >180.17 50.86 36.85 65.17 104.75 112.32 93.30-108.00 104.59
January 30 179.74 50.60 36.75 64.96 104.60 112.43 93.24 108.01 104.57
January 31 180.44 50.88 36.92 65.25 104.64 112.48 93.49 107.94 104.64

Bond Record «» New York Stock Exchange
FRIDAY - WEEKLY - YEARLY

*:• , .. .• . • • • • . 1 1 "• 1 ■- ' ■' >,» *.
NOTICE—Prices are "and interest"—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded In tha week's range, unless they are the only transactions at

the week, and when outside of the regular weekly range are shown in a footnote in the week In which they occur. No account is taken of such sales In computing the range for the year. ;,\.t
The italic letters In the column headed ^'Interest Period" indicate in each case the month when the bonds mature. ' " 1' """" '■* y«

, y " * Figures after decimal point represent one er more 32d of a point. '

LOW AND HIGH SALE PRICES
Tuesday Wednesday

'"'"■j Jan. 28 Jan. 29
Low High Low High

*102.35 102.17 *102.14 102.16
*106.10 106.12 *106.9 106.11
*108.21 108.23 *108.21 108.23
*112.10 112.12 *112.8 112.10
*102.8 102.10 *102.7 102.9
*107.10 107.12 *107.10 107.12
*113 113.2 *112.29 112.31

Range for Previous
Year 1916

Lowest Highest

104.14 July 104.27 May

110.3 Jun .111.18 Feb
112.21 Aug 115.26 Jan
102.11 Dec 102.12 Dec
107.5 Dec 109.22 Feb
113.12 Aug 115.23 Apr

Saturday
Jan. 25

Low High
*102.16-'102.18
*106.11 106.13
*108.21- 108.23
*112.10 112.12
*102.8 102.10
*107.10 107.12
*113 113.2

Monday
Jan.27

Low High
*102.15 102.17
*106.11 106.13
*108.21 108.23
*112.9 112.11
*102.8 102.10
*107.10 107.12
*112.31 113.1

Sales for GOVERNMENT BONDS
the Week NEW YORK STOCK Range Since January 1

Bonds ($) EXCHANGE Lowest Highest
: - Treasury 4j/4s 1947-1982 102.22 Jan 6 102.22 Jan 6

— Treasury 3^8 1949-1952 — —

Treasury 3s ' 1951-1959 — —

Treasury 27/«s 1955-1960 •— —

Treasury 2%s 1948-1951 —

Treasury 2%s 1951-1954 — —

Treasury 23As 1956-1859 — —

Treasury 2%s 1958-1963 — —
- Treasury 2%s 1960-1968 — —

Treasury 2,/fes 1948 — —

Treasury 2Vfes —1949-1953 — —

Treasury 2V»a 1950-1952 — —

Treasury 2VsS 1952-1954 __ —
Treasury 2&s — 1956-1958 — —

• Treasury 2VzS —...1962-1967 — —
* ' Treasury 2'/as 1963-1968 — -—--

3,000 Treasury 2&s - June 1964-1969 * 104.4 Jan 2 104.15 Jan 29
1,500 Treasury 3%s __JDec.1964-1969 103.29 Jan 6 104.4 Jan 13
2,000 Treasury 2J/*s ,-1965-1970 104.2 Jan 30 104.2 Jan 30
2,000 Treasury 2&S —1966-1971 104.7 Jan 29 104.7 Jan 29

•14,000 % Treasury 2y2s June 1967-1972 103.1 Jan 29 103.5 Jan 29
— Treasury 2^28 Sept. 1967-1972 —

— Treasury 2Y»s Dec. 1967-1972 102.24 Jan 6 103 Jan 17
Treasury 2Y*a 1951-1953 —. — •

& Treasury 2'As ———1952-1955 — — —-—
- Treasury 2fas— —1954-1956 — —

Treasury 2Y*a -1956-1959 — —

_ - Treasury 2Vis June 1959-1962 — —
— Treasury 2'/4S Dec. 1959-1962 .102.5 Jan 6 102.5 Jan 6
— Treasury 2s — 1947 — —

Treasury 2s March 1948-1950 .4=.-- —
Treasury 2s Dec. 1948-1950 — —— —

— Treasury 2s June 1949-1951 — —— —
— Treasury 2s ——Sept. 1949-1951 — -—— —

Treasury 2s ——Dec. 1949-1951 .— : —v
. —Treasury 2s—March 1950-1952 . .r*»*'-[ -y .

— Treasury 2s—..-Sept. 1950-1952 —. — — ——-
... ' Treasury 2s m ..-1951-1953*«rr—'

Treasury 2s - 1951-1955 — — -—---
—- Treasufy 28——June 1952-1954 103.2 Jan 24 103.2 Jan 24
— Treasury 2s _~Dec. 1952-1954 103.1 Jan 21 103.4 Jan 24

Treasury 2s ; 1953-1955 :■ rZJToa
5,000 • Treasury l%a v. -1948 101.2 Jan 29 101-^

Treasury 1H* " " ■- ' loan 101.4 Jan- 6 101.4 Jan o

Thursday
Jan. 30

Low High

*102.14 102.16
*106.9 106.11
*108.20 108.22
*112.5 112.7
*102.6 102.8

*107.9 107.11
*112.24 112.26

Friday
Jan.31

Low High

*102.13 102.15
*106.8 106.10
*108.20 108.22
*112.5 112.7
*102.6 102.8

*107.10 107.12
*112.23 112.25

al04.13al04.13
*104.6 104.8
104.7 104.7

103.1 103.5

*106.5 106.7

♦Bid and asked price. No sales transacted this day a Odd lot transaction, r Registered bond transaction
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NEW YORK BOND RECORD
range for week ending january 81

"

BONDS it: V V/ /? -

New York Stock Exchange

'

New York City - r-
Transit Unification Issue—
3ft Corporate Stock 1080

Friday Week's Range
Interest Last or Friday's „

Period Sale Price Bid & Asked
'•. Low ' High

Bonds
Sold

No.

Range Since
January 1

Low High

J-D 112 Vi 112% 113% 54 112V8 114%

Foreign Securities

Telephone
REctor 2-2300

Wertheim & Co.
Member* New York Stock Exchange
120 Brotdwafr New York

Teletype
NY 1-1693

Foreign Govt. A Municipal
Agricultural Mtge Bank (Colombia)—
AGtd sink fund 6s 1947
AGtd sink fund 6s 1948

Akershus (King of Norway) 4s 1968

lAAntiquia (Dept) coll 7s A 1945
lAExternal s f 7s series B 1945
IAExternal s f 7s series C 1945
lAExternal s f 7s series D 1945
AExternal s f 7s 1st series 1957
AExterial sec s f 7s 2d series_-_1957
AExternal sec s f 7s 3rd series__1957

AAntwerp (City) external 5s 1958

Australia (Commonw'lth) 5s of '25-1955
External 5s of 1927 —— 1957
External g 4%s of 1928 1956
10-year 3%s 1956
20-year 3'As : 1966

Belgium external 6%s 1949
External s f 6s 1955
External s f 7s 1955

lABrazil (U S of) external 8s_—_1941
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

AExternal s f 6%s of 1926 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

AExternal s f 6%s of 1927 1957
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

A7s (Central Ry) 1952
Stamped pursuant to Plan A
(Int reduced to 3.5%) 1978

• ft funding bonds of 1931 due—1951
Stamped pursuant to Plan A
(Int reduced to 3.375%) 1979

External $ bonds of 1944 (Plan B)—
3%* Series No. 1...
3Via Series No. 2.
3%« Series No. 3.
3%e Series No. 4.
3%s Series No. 5.
3Vis Series No. 6
3%s Series No. 7
3%« Series No. 8
3%s Series No. 9
3%* Series No. 10
3Vis Series No. 11.

1 £eLie" No„.12^-^ „„*•
oa/ Series No. :13—

| 3%• Series No. 14—
f\ 3%s Series No. 15

3Vis Series No. 16
3%s Series No. 17
3%s Series No. 18
3%s Series No. 19
3%s Series No. 20_
3%s Series No. 21
3%s Series No. 22
3Via Series No. 23
3%s Series No. 24
3%s Series No. 25
3%s Series No. 26
3%s Series No. 27
3%s Series No. 28
3%s Series No. 29
3%s Series No. 30

Brisbane (City) s f 5s 1957
Sinking fund gold 5s 1958
Sinking fund gold 6s 1950

Buenos Aires (Province of)—
A6s stamped 1961
External s f 4y8-4%s 1977
Refunding s f 4Vi-4%s 1976
External readj 4%-4%s. 1976
External s f 4%-4%s 1975
3% external s f $ bonds 1984

Canada (Dora of) 30-yr 4s 1960
25-year 3y«s ; 1961

ACarlsbad (City) 8s 1954

AChile (Rep) External s f 7s 1942
A7s assented 1942

AExternal sinking fund 6s 1960
A6s assented I960

AExtl sinking fund 6s Feb-1961
A6s assented .Feb 1961

ARy external s f 6s Jan 1961
A6s assented Jan 1961

AExtl sinking fund 6s Sep 1961
A6s assented Sep 1961

AExternal sinking fund 6s 1962
A6s assented 1962

» AExternal sinking fund 6s 1963
A 8s assented 1963

AChile Mortgage Bank 6%s 1957
A6%s assented 1957

ASinking fund 6%s 1961
A6%s assented 1961

AGuaranteed sink fund 6s 1961
A6s assented 1961

AGuaranteed sink fund 6s 1962
A6s assented 1962

. For footnotes see page 705.

F-A
A-O
m-s

j-j
j-J
j-j
j-j
a-o
a-o
A-O

3-d

j-j
M-S
m-n
f-A
J-D

m-s
j-j
j-d

J-D

J-D
A-0

A-O
A-0

A-Oy
J-D

J-D

A-0

M-S
F-A

j-d

M-S
M-S
F-A
A-O
M-N
J-J

a-0
j-j

j-j

M-N
M-N
A-O
A-O
F-A
F-A
j-j
j-j
M-S
M-S
A-0
A-0

M-N
M-N

j-d
J-D
j-d
j-d
A-O
A-O
Af-N
Af-N

*73
*73

103% 104 V*

*27
*27
*27
*27

*20
*20
*20

28%
28%
28 %
28%
22

22

25

100

109 y4

100%
102

99%

100 100%

109 109%
103% 103%
100% 101
101% 102
98% 99%

*106'A 108
1-112 1-112 1-112
113 112 113

63

52 y4

61

58

57

57%

*62% 64%

*52 54

62% 63

521/4 521/4
*61 »/2 65

51% 53

*64 —

*54 —

52 52

60% 61%
60% 60%
60y2 61%
60% 60%
60% 61%
681/s 68%

*83%
*83%
c 83%
58 58

*57 70
*57 64V.
57 57%
57 57
*57 62
*57

*57 58
*58

*57 63

57% 57%
*57 63

57% 57%
*57 64

*57
*57 65
57 57
*57

*57 64
*57 62

8 103% 104%

- 25% 28y3
25 ' 28%

II 24 28%
22 * 22
19% 22
18% 22

100 101%

108% 109%
103% 104
100% 102ya
101 102

98% 99%

106 y8 106%
107 "A 1071A
111 113

61% 62

51% 54
62 64

52% 54

63% 64

67
2

33

304
189

2

2

17 51

64

54

65

15
'5
6

2

7
8

54 57

52 52

60% 61%
601/4 60%
60% . 61% *
60% 61%'
60% 60%..
68 68%
85 85 • .

11

1

83%
831/2
57%

57,%-
57,ya;i
,57,/
57

57%
57%
56%
58

57%
57i/a
57%
57

57

57

83%
83%
58

r58U„J.
58 Iwtf
58
58

57%
57%
56%
58

57%
57%
58
58

57

57%

102%
*99% 101%
102% 102%
101% 101%

101% 101%
101% 1021/2
101% 102%

— CO 00 1 1

100 100 100% 53 99 100%
*99% 100% 99% 100y2
99% 100 5 99% 100%
100% 100% 3 1001/4 100%

— *93 93Vh 6 92% 93 Vb

108% 108% 109 9 108% 1091/4
— 109% 110% 22 109 H01/2

*75 86
—f CMCOT—iCO

24% 25 25 23 25
24 24V4

257a 24% 25% 143 23% 25%
251/8 25 '/a 1 23 251%
241/4 25% 10 ' 23 25% <

25% 25% 25% 1 '"25% 25%
25% 24% 25% ; 54 23% 25%

25% 241/4 25%
'

/ 9 23% 25% ;

25% V 25% 25% 4 23% 25%
— * 23 24%
— 24% 25 6 23% 25

'

— -» 23% 23%
24% 23% 24% 19 22 24%
__

•

•

23% 23%
— 241/4 24% 13 22% 24%

V 23% 241/4 » 14 22% 241/4
Sm ::2'£ ;.'i * ' :J 25 •

.

24% 24 24% '19 22% 24%

, 4 -■ DO N O9VVf'I/ 'New York Stock Exchange -Vy

▲Chilean Cons Munie 7s I960
A7s assented 1960

AChlnese (Hukuang Ry) 5s 1951

Colombia (Republic of)—
A 6s of 1928— Oct 1961
A6s of 1927 Jan 1961
3s external s f $ bonds 1970

AColombia Mtge Bank 6%s 1947
ASinking fund 7s Of 1926: 1946

. ASinking fund 7s of 1927,,...—1947

Copenhagen (City) 5s—.——.—1952
25-year gold 4yas 1953

ACosta Rica (Rep.of) 7s—■—1951

Cuba (Republic of) 5s of 1914 1949
External loan 4%s 1949
4%s external debt 1977
Sinking fund 5%s 1953

ACzechoslovakia (Rep of) 8s ser A.1951
ASinking fund 8s series B —1952

lADenmark 20-year extl £s_. .1942
External gold 51/28.: — 1955
External gold 4Vis ..1962

lADomlnlcan Rep Cust Ad 5V2S—1942
iAlst series 5%s of 1926 1940
IA2d series sink fund 5%s 1940
Customs Admin 5Vis 2d series—1961
5%s 1st series 1969

. 6%s 2d series 1969

AEstonia (Republic of) 7s 1967
French Republic 7s stamped —1949

7s unstamped 1949

Greek Government—
,A7s part paid— 1964
A6s part paid 1968

Haiti (Republic) s f 6s series A— .1952
Helsingfors (City) ext 6'As 1960
Irish Free State extl s f 5s 1960

AJugoslavia (State Mtge Bk) 7s._j.1957
AMedellin (Colombia) 6%s 1954
Mexican Irrigation—y
A4'/2S assented ~J_ 1943
AAss'td to Nov 5, 1942, agree_1968

AMexico (US) extl 5s of 1899 £ 1945
AAssenting 5s of 1899 1945
AAss'td to Nov 5, 1942, agree_1963

AAssenting 4s of 1904 1954
AAss'td to Nov 5, 1942, agree-1968

AAssenting 4s of 1910 1945
AAss'td to Nqv 5, 1942, agree-1963

lATreasury 6s of 1913 assent—1933
AAss'td to Nov 5, 1942, agree-1963

lflnas Geraes (State)-—
ASec external a f 6%s 1958
Stamped pursuant to Plan A
(Int reduced to 2.125ft)—2008

ASee external s f 6%s 1959
Stamped pursuant to Plan A
(Int reduced to 2.125 ft) 2008

Norway (Kingdom of) 4%s 1956
External sink fund 4Vis— 1965
4s sink fund extl loan 1963
Municipal Bank extl s f 5s——1970

Oslo (City) sink fund 4%s 1955

Interest/
Period /

M-S If
M-S
J-D

A-O
J-J
F-A
A-O

M-S
A-O
A-O
M-S
A-0
A-O

J-J
M-S
J-D

A-O
A-O
M-N

A-O
J-D

M-N
J-J

Q-J
Q-J
J-J
J-D
J-J

J-J
J-J
J-J

J-J

If-fl

M-S

M-S
A-O
F-A

J-D
A-O

M-N
J-D
M-8

Panama (Republic)—
AStamped assented 5s 1963
Stamp mod 3y4s ext to 1994
Ext sec ref 3%s series B .'—1967

AFernambuco (State Of) 7s — .....1947 '-•M-S
Stamped pursuant to Plan A
(Int reduced to 2.125%) 2008

, M-S
APeru (Rep of) external 7s 1959 M-S
ANat loan extl s f 6s 1st ser....l960 J-D
ANat loan extl s t 6s 2d ser 1961 A-O

lAPoland (Rep of) gold 6s 1940 A-0
A4Vis assented 1958 A-O

AStabilization loan s f 7s_ 1947 A-O
A4%s assented .1968 A-O

AExternal sink fund gold 8s 1950 J-J
A4%s assented ... 1963 J-J

APorto Alegre (City of) 8s— 1961 J-D
Stamped pursuant to Plan A
(Int reduced to 2.375%)^. 2001

AExternal loan 7%S— 1966
Stamped pursuant to Plan A
(Int reduced to 2.25%)_ 2006 J-J

APrague (City of Greater) 7%s 1952 M-N

ARlo de Janeiro (City of) 8s 1946 A-0
Stamped pursuant to Plan A
(Int reduced to 2.375%) 2001 A-O

AExternal sec 6i/aS— ...1953 F-A
Stamped pursuant to Plan A
(Int reduced to 2ft) 2012 F-A

Friday Week's Range
. Last or Friday's / Bonds;

Sale Price Bid & Asked 1 Sold

Low High

•20y4--J'::V
22 22

14% 14%

M No.

14%
;2

34

Range Since
/January 1
Low High

21 22
20% 22 >

/14% 15%

A-O
mmm *80

. 86% 87%
J-J " ;

88 ii "2 86% 88
A-O 4**-- . - 59 s 60 % ; . 48 58%: . 60%
A-O *47 V '

mmmm J ■'••^^ .WW.'- V.j.vJ'.''•if.M-N mm *47 /V / ^,4 [''% ii~~u 1*'*V m> 52% 52%
.F-A i~ *47 V :

J-D '■H 94% 93% 94%, 83 , 93% 95
m-n 95% 95 95% 19 91% 95%
M-N 2oy8 19% 20% 19% 20 '/at

;m-s ♦103 'mm.»

.F-A
.. *101% 104% 104%

J-D
.. 113% 114 112'/a 114

J-J
; v ; f.

— i V *103 ... 104% 106

A-O 115 113 C 115 If ■; 17. •112% 115 ,

99%
102%
100

101%

101%

*112
- 97%.. 99%
iooy4102 ya
97% 100

101% 101%
*ioiya
*101% ..

101 101

101% 101%
*101 ya 109

*22 49%
*102 105
*102

.,.,.49, • 97'/a 101%
29'100 / 102%
50 97 y4 100

8 101% 101%
101% 101%

101 y8

105

105%

99%

17%
17%

17%

21

21 Va

*13 14

10% 11%

101% 101%
*96%

*104i/8

10 10

*28% 30

*9%
—

*12%
*12% — -

el5'/2 el5%

*10 10%

*14

*121/4

■

*39 ..

*32% 36
*39 —

*32% 38

"

1'OS" 105-,
105 105%
105% 105%
103 : 103
103 103%

*100

99% 99%
*104 CJ
"it? ' -0

>•*38
"

47%

*31 40

16% 18%
16 18

15% 17%

*191/8
20% 21

*26VB mmm

20% 211/4
*24l/8 29%
*19 21%

*38 42

*32 33
*38 47%

32 32

*100% 108

*39 42

*32 34%
*38 39%

32% 32%

14

1

101 101 y4
101 101%

103 : 105

12W 13%
10% /im

101 101'/a
96 100

105 105

10

29

10

30

M3
3

31
4

4

26
127

139

15% 15%
11% 11%
9% 9%

14 14 V

39% 39%

33% 33%
mmym. ■

104% 105%
104% 105%
104% 105%
1021% 103
103 103%

100% 100%
99% 99%
105% 105%

36 37

16V4 19i/4
15 18 »/2
15 181/2

21 21

18% 21
28 28

19% 21'A
21% 21%
19 21

30 30

—
.

32 33

106 106

38 39

32 33
38 39

301/4 33

For Financial Institutions

FOREIGN SECURITIES
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Bangor & Aroostook RR—
> Con ref 4s ... 1951

4s stamped 1951
Beech Creek Extension 1st 3Vis 1951
Bell Telephone of Pa 5s series C 1980

Beneficial Indus Loan 2%s 1961
Bethlehem Steel Corp—

Cons mtge 2%s ser I 1970
Cons mtge 2%s. ser J —_—.1976

Boston St Maine 1st 5s A C __1967

;i8t M 5s series 1955
1st gold 4%s series JJ ^1961

• 1st mtge 4s series RR 1960
AInc mtge 4 Vis ser A_~»—July 1970

1ABoston & N Y Air L 1st 48^.1959

100% 102
102 Vi 103%
104 104%

For footnotes see page 705.

TRE^COMMERCIAL & FINANCIAL CHRONICLE Monday, February 3, 1947,

NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY SI

r ' BONDS
New Tork Stock Exchange

Ble Grande do Sul (State of)—
Ms extl loan of 1921~~~.-l940

. Stamped pursuant to Plan A . .
(Int reduced to 2.5#)——1999

A 6s external sink fund gold—-1968
Stamped pursuant to Plan A •
(Int reduced to 2%)—.—-2012

1 A7s external loan of 1926——-1966
Stamped pursuant to Plan A y

v \ (Int reduced to 2.25#)—2004
A7s municipal, loan—-—-,—1967
Stamped pursuant to Plan A
(Int reduced to 2.25#)—2004 ;

lASan Paulo ,(City)
? Stamped pursuant to Plan A

~ . (Int. reduced to 2.375#)—-2001
A6%s extl secured sf —-—1957
Stamped pursuant to Plan A

- (Int reduced to 2%)—— 2012 ••

IAdah Paufo (State) 8s —J —1936
Stamped pursuant to Plan A -'

'

•' (Int reduced to 2.8#)—*—1999 /
■. A8$ external—-—; -

Stamped pursuant to Flan A
(Int reduced to 2.5#)....-.1999

i A74 extl water.: loan-..-.——..1950 »

Stamped pursuant to Plan A
(Int reduced to 2.25#)——2004

A 6s extl dollar loan. -*—...1968
Stamped pursuant to Plan A

- » (Int reduced to 2#)—...2012
lASecured s f 7s_. 1940
Stamped pursuant to Plan A :
(Int reduced to 3.5#)«—^—.1978

Serbs Croats St Slovenes (Kingdom)—
A8s secured external .1962

< A7s series B Bee extl — .1962
ASilesia (Prov of) extl 7s—...—.^1958

'

: A4Vis assented ..; —a—. 1958
Sydney County Council— ;

■ 10-year 3%s———.1957
AUruguay (Republic) extl 8s— .1946
AExternal sink fund «« ig»n

. AExternal sink fund 6s_—...-.1964
3%s-4-4%# ($ bonds of 1937)— -

External readjustment 1979
. External conversion.......—.1979
3%-4%\4A s extl conv ——...1978
4-4%-4%s extl readjustment 1978
3Vis extl readjustment —i__1984

Awarsaw (City) external 7s.. .1958
A4Vis assented ...1958

Interest
Period

J-D

J-B
M-N

-23

Adams Express coll tr gold 4s
Coll trust 4s Of 1907- *

Alabama Great Southern 3Vts...
Alabama Power 1st mtge 3%s._

'

Albany & Susquehanna RR 4Vis.
Alleghany & West 1st gtd 4s____.
Allis-Chalmers Mfg 2s debs—.v.
Am & Foreign Pow deb SB,——.

American Telephone St Telegraph
3s conv debentures —

2% s debentures-——.———
2%s debentures———*——
2%s debentures -————

2%s conv debentures—
Amer Tobacco Co deb 3s..'———

^

3s debentures

..1948
.1947

..1967

..1972
—1975

..1998
—1956

-2030

Co.—
.1956
.1980
1975

.1986

^1961
.1962
1969

AAnglo-Chilean Nitrate deb 1967
Ann Arbor 1st gold 4s— 1995

Atchison Topeka St Santa Fe—
General 4s — - 1995
Adjustment gold 4s July 11995

• :.y Stamped 4s July 11995

Atlanta St Charlotte Air Line Ry—
1st mortgage 3%s , , 1963

Atlantic Coast 1st cons 4s July 1952
General unified 4Vis A 1964

Atlantic & Danville Ry 1st 4s 1948
Second mortgagees 1948

Atlantic Refining 2%s debs 1966

Baltimore & Ohio RR—
1st mtge gold 4s. _ _ July 1948
Stamped modified bonds—

1st mtge gold (int at 4# to
Oct 1 1946) due— July 1948

Ref & gen ser A (int at 1# to
Dec 1 1946) due .1995

Ref & gen ser C (int at IVi#
to Dec 1 1946) due ...1995

Ref & gen ser D (int at 1# to
Sep 1 1946) due 2000

Ref & gen ser F (int at 1# to
Sep 1 1946) due - ; 1996

AConv due.— Feb 11960
/ - Pgh L E & W Va System—

Ref gold 4s extended to 1951
S'west Div 1st M (int at 3Vi#
to Jan 1 1947) due—;—.—1950

Toledo Cin Div ref 4s A 1959

Friday Week's Range
Last or Friday's *

Sale Price Bid& Asked

Low High

•

e* 40 40 —

f ' « %

33 33 Va

. — v 36Vi 36 Va

a.. „ *30% 36 i

r; — *87— 43
;yS*.•"

7 -fc. : 3i 3i
38Vi - 38Vi

Bonds

Sold

No.

Range Since
"January 1

Low High

1 i 31".' 31
2 38 Vi 38%

*32-
• ..

- - 86 ~ -

- 48 - —

81'/» -31% 6 31% 31%

<S*J
•ft n .

— 68 6S 1

J-J 64% 64% 1 64 64%'
J*3 — -- •• — " '

-*

— 66 67

J-J 63 65 11 55% 65
•

M-S ..

~

*59%: ' --

J-J
, *50%. 55 t J. , 55 55

J-J 60 • 60 **2 60 60

J-J __ .54% 54% 2 "• 50 50%

A-0 • *81 85 — -- " '

■

A-0 ; .. 72% 72% 3 65% 74

M-N *10 11% 95/a IOV2

M-N —— *9% 11% - 9Va 93/4

-J-D mmmm 26 26 1 26 26

J-D — 20% 20% 2
/

16 20%

J-J 101% 101% 101% 38 >. 101% 101%

-F-A *120 .v^iW -
•• —- ; %

M-N *115 .

.. ——
,

M-N *115 ~ *"*/
—

M-N 97% 97% 973/4 * .1 53 .v 96% 98%

M-N
• *97% —

—— 96 100.

J-D *95 965/a 96 97

F-A — — 101 102
'

52 100% 102

J-J *84 88 90 90

F-A 203/4 21 .
2 19% 21

F-A . — 16 16 9 14 16%

RAILROAD AND INDUSTRIAL COMPANIES

m-a
J-D
M-N
J-J
A-O

A-O

M-S
M-S

M-S
F-A
A-0

J-J
3-D
A-O
A-0

Jan

Q-J

A-0
Nov

M-N

M-N
M-S

J-D
J-J

J-J
J-J

102%
102%
99%
118%
105%
105%

100% 100% v 3
*100% —

*104 ... ..

*108% 109% .

*105% 1104
*100 102 : "74 - '
*100% 101%
107% 108 "114

131% 133
102% 107%
102% 103%
99% 100%
118% 119%
104% 105%
105% 106%

99 99 99
*94Vi 95

130% 130% 131%
*__ 128%
llo% 117

*106% __

107 % 107%
107 107%
37% 40 Vi
23 28%
102% 102%

33
146
50

77.

1,304
42

47

29

33

100% 100%

104 104
108% 109%
104 104Vi
98% ,98 Vi

v400% 101%
'

107% 108%

129 i 133
102% 103%
102% -103%
99% 100%
116 119%
104 105Vi
105% 106%

97% 99
94 94%

129% 131%
116% 116%

10' 116% 117

15

27

18

7

5

106 106
105% 107%
105% 108%
35% 40%
27 28%

102% 102%

A-O 99% 99% 101 118 95% 101

A-0 100% 100 101 99 943/4 101

J-B 73 70 73 158 63% 73

J-fl 82% 80 82% 53 75 82%

M-S 72% 693/a 72% 88 63 72%

M-S

F-A

72%
58%

69%
56%

72%
58%

93

524

63

t • 49%
72%
58%

M-N — 95 96 ,26 933/i 96%

J-J

J-J
88%
94%

87%
94 »/a

CO

^

co

05

24

25

86%
. . 91%

88%
95%

Bklyn Edison cons M 3%s 1966
Bklyn Union El 1st gold 5s——— 1950
Bklyn Union Gas 6s series A—.—1947
4s s f debentures—— 1969
Gen mtge 2%s .1976

Buffalo Niagara El 1st mtge 2%s.l975
Buffalo Rochester St Pgh Ry—
Stamped modified (interest at
3# to May 1, 1947) due 1957

89% 88 V2 89% 25 88 91%
62% 59 • 62% 46 56% 62%
44 I*.*; 44 44- . 2 43 44

103% 103% 1 103% 104%
*106

1003A 1003/4 10034 4 1003/4 101%
-I, 107% 107% 12 106% 107%

102% 102 102%.,> 10 100% 102%
103% 1033/a 103% 102% 104

7 B O N D S
. Interest

New York Stock Exchange Period

JBurllngton Cedar Rap St Nor—
tA 1st & Coll 5s.: 1934 ,

-

". ACertificates' of deposit———.
. Bush Terminal; lst;,4s7r........^^.1952 -

Consolidated i.t.»i»1955
Bush Term Bldgs 5s gtd.. ...—..I960

Cdlifi rnia Elec, Power 1st M3s..I_l97S
v oaiif Oregon Power 3%s—_1974
Canada. Southern cons gtd '5s A^T.1902
CanadiansNational gold 4Vis_.i-i.l957
Guaranteed gold 5s__ .Oct 1969

: ? Guaranteed gold. 5sli i^.«^..1970

fuaranteed gold 4%SA._—«^1955uaranteed* gpld? 4%s_— ^..1956
i guaranteed gold ,4%s_.——...1951

Can Pao Ry 4# deb stk pezpetual.»i^» .

Carolina Clinch & Ohio 4s.<
Cart St Adir 1st gtd gold 4s 1981
Celanese Corp 3s debs. 1965
Celotex Corp 3%s debs..—.—.—I960
ACent Branch U P 1st gold 4s 1948
^Central of Georgia Ry—

5A1st mtge 5s__i—; Nov 1945
SACcnsol gold 5s i.1945
ARef & gen 5%s series B.4~.J.1059

; ARef • & gen 5a series CL....i..l959
AChatt Div pur money gold 4s_,1951

f tAMobile: Div 1st gold 5s__I—.1946

Central Illinois Light 3Vi» -^.^11966
tACent New Eng 1st gtd :4s*;i._.il961
tACentral pf N J gen gold 5S-__-^1987
r A5s l^gisteredT—i-. 11987
AGeneral v 4s._ .11987
A4s registered. 1987

Central N. X PoWPr 3s.._^1974
Central Pacific 1st ref gtd gold 4s. 1949

. 1stref: series:A 7 r' '
^ ;*

7(4%# to Aug 1 1949).——.1974
|ACentral RR St Banking CP— '. -

5s stamp:(partial redemption)..1942

Champion Paper dc Fibre deb 3S--1965
Chesapeake & Ohio Ry— ? . '

; General gold 4%s_-_J.*.*—1992
"

Ref & impt mtge 3%s D_i..i.—.1996
Ref & impt M 3%s series E 1996
R & A Div 1st cons gold 4sl-i.-1989
2d consol gold 4s ...—1989

fAChicago & Alton RR ref 3s.——1949
Chicago Burlington St Quinoy RR—-
General 4s — 1958
1st &? tef 4%s: series B.—.—..1977 •

1st St ref mtge 3Vis.. ^^..^1985
1st St ref mtge 2%s 1970

Chicago & Eastern 111 RR—
AGen mtge inc (conv) .1997
1st mtge 3%s ser B 1985

Chicago Si Erie 1st gold 5s —.1982 ,

Chicago Gt West 1st 4s series A—1988
AGen inc mtge 4Vis Jan 1,2038

-V : : • * 1
tChicago Ind & Louisville Ry—
A1st mtge 4s Inc ser A.—1 1083
A2d mtge 4% inc ser A^ 2003

Chicago Ind & Sou 50-year 4s 1956
Chic Milw St Paul & Pac RR—

1st mtge 4s ser A —1994
Gen mtge 4%s inc ser A Jan 1 2019
4%s conv inc ser B Jan 1 2044

Chicago & North Western Ry—
2nd mtge conv inc 4%s__Jan 11999
1st mtge 3s ser B 1989

t§AChicago Railways 1st 5s stpd
25% partial redemption 1927

tChicago Rock Island & Pacific Ry—
AGeneral 4s i, 1988
ACertificates of deposit

§ ARefunding gold 4s .1934
§ ASecured 4Vis series A— 1952
ACony gold 4Vis 1960

Chicago St L & New Orleans 5s—1951
Gold 3%s 1951

. Memphis Div 1st gold 4s*. ..1951

Chicago Terre Haute & S'eastern Ry
1st & ref M 2%-4%s— 1994
Income 2%-4%s 1994

Chicago Union Station—
1st mtge 3%s series F .1963
1st mtge 2%s ser G 1963

Chic St West Indiana conv 4s. 1952
1st St ref 4%s series D— 1962

t§AChilds Co deb 5s part paid 1943
§ADebentures 5s part paid 1957

JAChOctaw Ok St Gulf cons 5s 1952

Cine Gas & Elec 1st mtge 2%s, 1975
Cincinnati Union Terminal—
1st mtge gtd 3%s series E__ 1969

•

.1st mtge 2%s ser G — 1974
City Ice & Fuel 2%s debs 1966
City Investing Co 4s debs. ...1961

Cleve Cin Chic & St Louis Ry—
General gold 4s 1993
General 5s series B ...——1993
Ref & impt 4%s series E 1977
Cin Wab St M Div 1st 4s_ 1991
St L Div 1st coll tr gold 4s 1990

Cleveland Elec Ilium 3s 19/0
Cleveland & Pittsburgh RR —

Series C 3%s gtd 1948
Series D 3%s gtd 1950

Cleve Short Line 1st gtd 4%s—i-1961
Cleve Union Term gtd 5%s 1972

r 1st s f 5s series B gtd—. —1973
1st s f 4%s series C —19'1 *

Colorado & Southern Ry-—
4%s (stampedmodified)*.—<

Columbia Gas & Eiec 3%sv ^ebs.—1971 ;
Columbus & H V 1st extl go d 4s__iy48
Columbus & Sou Ohio El 3 As..—1970
Columbus St Tol 1st extl 4s 1955
Commonwealth Edison Co—
1st mtge 3s series L——~ j9''

Conn Ry & L 1st & ref4%s -1951
Conn River Powr s f3%s JV- 1961
Consolidated Cigar Corp 3y4S_—1965
Consolidated Edison of New Y0rj£-TO/in
3%s debentures^
3%s debentures
3%s debentures....————-

A-0

A^O
J-J
A-0

J-D ,

M-N

A-O
J-J
J-J
J-B
J-JJ.
A-0

F-A

F-A
MS

F-A
A-0
F-A

J-D

F-A
M-N
A-O
A-O

J-D

J-J

A-0
J-J
J-J

J-7

A7o
F-A

F-A

J-J

MS
M-N
F-A

J-J

J-J
A-0

F-A
F-A

F-A

J-J
M-N
M-N
J-J

J-J

J-J
J-J

J-J

J-J

Apr
Apr

Apr
J-J

F-A

J-J

~A-0
MS
M-N
J-D
J-D
J-D

J-J
J-J

J-J
J-J
J-J
M-S

A-O
A-O
M^N

A-0

F-A

F-A
J-D
J-D

Friday
Last

Sale Price

Week's Range
or Friday's
Bid & Asked

Low High-i

105%

34% 37.7
:37%

103 103 *,

95 K95 7
105% 105%
r

•^ 7'•.♦104% 105% I
'

*106% 7.
110 v / 109% 110 7
-.77, il9%-iia%
113% ,.. 113% 113%7
1141/4 II41/4 114%

'■

*118% 119.
. - , 1121/8 112% i

Bonds
Sold

No.

99
)

"2
12

7

26

2

S>
1

106 105% 106% t 16

*108% J.**

*73% 80 •••«-

103% 104 T18

1033/4 103% 10

80 80 -80 , ,2_

100 100 iooi 7 '

63 61 4 63 4°. V
4

14% 15%
1

36

15% 14 *15% 169

*64

*21 27 ••;.„

*
. \

108%
... 1 ,

• 82% *83 - ~5
38% 38% 40% 118

37 . 37 .393/4 82
33 ' 35 ' 26

*26 .

*106% 107 i

,105% - 105% i0£j% .
39

— *108 *_-■

— 48% 48% 1

- __
. 104 104 ' 3

141% 141% 2

107 105 3/4 107 i 28'

107 . 106 3/4 107% 13

__
*128% —

*122 124

43% 40 43 Va 191

'

113% 114 56

114
'

113 114 4

103% 103% 2

— 99% 100% 59

41% 38% 41% 153

87 87 1

*140

81% 81% 82'/a 29

52 49 52
■ 74

60% 59 60% 26

41% 44 35

__ 99 99 16

105% 105% 105% 30

86 3/4 83% 87 V4 375

61 \\ „ 58 Va 62% 247

82 80 82 Va 387

101% 101% 101 Va 8

— 62 Va 62% 2

77% 73% 77% 370

50 47 51 % 813

54% 51% 55% 210

243/4 24 Va 27 % 790

104 104 104 1

*98

— *99 101 --

92 92 92 1

80 83 85 17

106% 106 Va 106% 6

103% 103 3/4 10

107% 107% 107% 16

106% 106 Va 106% 10

34% 34 % 4

34% 34 Va 2

__ 743/4 76 Va 13

— 104% 105 20

112% 112% 2

104 104 3

*__ 98

— 83% 84% 16

97% 98% 12

*105 115
79% 79 >/4 79% 132

78 78 78 6

92 Va 92 95 14

%- 109 109% 12

—
*104% —

—

107% 107% 3

107% 1073/4 5

107 107% 20

106 1053/4 106 16

58% 55% 59 26

*106 __

*104 ...
—

*109% 110
—

*115 —

109 109 7

*108,;.,,; ...
i

• I. - 106 106 •

,v. 1 •

/.X.'-'-i *103 103% tfe«£; V

101% 101%* 13

103 103 1033/a
1043/a 1043/a ■ 4

Range Since
January 1

Low High

32% 37

103

94
105

103
95

106

IO43/4 104%

1071% lib" ' j! '
119 119% V v

113% 113%
114% 114% '7
119 . 119 7-7
1173/4 118%/7
111% 112Va;

104 Va 106V2
108 1083/a

103% 104%
103% 103%

. 76
. . 81

97%' 100%
'

58% 63
"123/4 15%
12 15%
64 64

82% 86
31 40%
31 40
26 35
26 26
106% 106%
105 105%

48 ! 48%

103% 104

140 3% 141%
105% 107
105% 107%
126 Va 128%

37 43%

112% 114
li2y8 114.
102 103%'
99 100%

37 41%
84 Vz 87
140 140
80 85
47 52

57 60%
38 44 V4
98 Va 99

105% 105%
82% 87 >/4
50 Va 62 V\

78 Va 82 Va
100% V01Va

59 64

72% 77%

44 51%

48% 55%
21% 27 Va
104 104

100 100

106 106 3/4
103 104

106% 108%
105% 106%
34 34 Va
34 34 Va
71 76%

104% 105

112% 122%
102% 104%
99 99

82 84%

97% 98%

77 80%
76% 80%
Q9

108% 109%

107%
107%
106%
105%

55%

1053/a

1093/4

108%
109

107%
106%

59

106%

110%

'.j#-—-if
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY 31
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BONDS
New York stock Exchange (

IAConsol Ry non-conv deb 4fl •« ,1854
^Debenture 4s_____^_.:. *-1955

. ^Debenture 48-_ -.-.j_____JL056:
Consumers Power 1st mtge 2%s._1975
Continental Baking 3s debs— -1965
♦ACuba Northern Ry 1st 5V^s: 1942
ADeposit receipts •

ACuba RR 1st 6s gold
« ADeposit reoeipts
A7%s ser A deposit rctp—.____1946
A 6s- ser B deposit rets.*— —-1946

: Friday
Interest Last

,.

Period Sale Price

J-J
J-J

J-J.
M-S

J-J'
J-D

J-J

J-D
J-D

'

39

f 105%*

. 50%

■- 43'/2 t

Week's Range
or Friday's
Bid & Asked
Low High

mi
•v; 36Va

38% 38%
105% 106

*103'/a 104 v-
. "6i ■ ■ jx&i;

49 " ' 50'/a"v
"85Va 87%
"42% 44%
43% 44
"43% 45

Bonds Range Since
Sold January 1
No. . Low High

39% ' 6 36% *39%
38% v. 11 37% 39

26 36% 38%
37 105

103 V

i»v»

14 v

48%

85%
43
43%

.
. 43% 43%

■ ;Vr t,... •..' < ■;•*>■,><

Dayton Pr & Lt 1st mtge 2%s____1975
Dayton Union Ry 3%s series B 1965
Deere & Co. 2%s debs—ior?
Delaware & B[udson 4s extended 1963
Delaware, Lack & West RR Co—
N Y Lack & Western div
1st & ref M 5s ser C___—.1973
A income mtge due___._ 1993

Morris & Essex division ; *
Coll tr. 4-6s .. vmray 12042

Delaware Power & Light' 3s_„ 1973
♦Denver & Rio Grande RR—
' lAl&t consol 4s—■— ■ r: una

§AConsol gold 4%s_.—-__.____1936
IDenver & Rio Grande Western RR—
AGeneral s f 5s_ 1955
AAssented - 2 ____.

ARef & impt 5s series B 1978

Detroit Edison 4s series F-i...—1965
Gen & ret mtge 3%s series G 1966
Gen & ref 3s series 1970

Detroit & Mackinac 1st lien gold 4s_1995
ASecond gold 4s ._ —1995

Detroit Term & Tunnel 4%s— 1961
Det Tol & Ironton RR 2% ser B..1976
Dow Chemical 2.35.Sh^.™—^ .1961
ISADul Sou Shore?jswil 'gold 53..1937
DuqUesne Light 1st M 3s_ —1965

East Tenn Va & Ga Div 1st 5s 1956
Ed El 111 (NY) 1st cons gold 5s 1995
Elgin Joliet & East Ry 3%s 1970
El Paso & S W 1st 5s __ 1965
5s stamped 1965

Erie Railroad Co-
Gen mtge inc 4%s series A 2015
1st cons mtge 3%s ser E_ 1964
1st cons mtge 3%s ser F 1990
1st cons mtge 3y8s ser G 2000
1st cons 2s ser H 1953
Ohio Div 1st mtge 3y4s 1971

Firestone Tire & Rub 3s deb .1961
^Florida East Coast 1st 4%s___ 1959
A 1st & ref 5s series A— :_1974
ACertificates of deposit.... ___

Francisco Sugar coll Trust 6s: 1956

Gas & Elec of Berg Co cons 5s_ 1949
General Realty & Utilities Corp—' A4s conv inc debs ; 1969
Goodrich (B F) Co 1st mtge 2%s_1965
Grays Point Term 1st gtd 5s 1947
Great Northern Ry Co-
General 5%s series B
General 5s series C
General 4%s series D.
4%s series E._
Gen mtge 3y8s ser N
Gen mtge 3y8s ser O
Gen mtge 2%s ser P
Gen mtge 2%s ser Q
Gen mtge 2%s ser R

AGreen Bay & West deb ctfs A,
ADebentures ctfa

Greyhound Corp 3s debs 1959
Gulf Mobile & Ohio 4s series B. 1975
* Gen mtge inc 5s series A 2015
1st & ref 3%s series D.i.—... 1969
Gen mtge inc 4s ser B w i___ 2044

Gulf States Util 1st M 2%s L1976

D
A-0
J-D
A-O

Jf-N

itf-N

AT-N

> A-0

J-J
J-J

A-0

M-S
J-D
J-D

J-D
AT-N
M-S

%■ J-J
J-J

M-N

M-N
J-J
M-S
A-O

A-O

J-J
A-0
J-J

J-J
M-S
M-S

M-N
J-D
M-S

M-N

J-D

104%,
97%:

.85

58

58%

63

7%
7%

56

108

54

101 '

107%

78%

105%

65

.1952
1973
1976
1977
1990

.2000
.1982

.2010
1961

M-N

H
Hackensack Water 1st mtge 2%s
Hocking Valley Ry 1st 4%s.._.
tSAHousatonic Ry cons gold 5s.
Household Finance Corp 2%s_*
Hudson Coal 1st s f 5s series A
Hudson Co Gas 1st gold 5s__-.^
Hudson & Manhattan 1st 5s A.
;f AAdJ Income 5s.

1976
'—— 1999

1937

.1970
1962
1949

1957
-Feb 1957

Illinois Bell. Telep 2%s series A 1981
Illinois Central RRr— ■ -<>. ■

. :1st ■ gold 4a-lL_^i:: ^ ;'
1st gold 3%s—• 10ft

, Extended 1st gold 3%s___.._.__1951;
lstf.goldv;3s steriingi.a." \ ^..1981

t Collateral trust gold 4s 1952i
i. Refunding 4s ..1955
Purchased lines
Collateral trust gold 4s. 1953^

I^fundih^;5s.._^j^-i^^Jl955^
: • 40-vear^4%s-L..^.:-,'y,

, ioe?
Cairo Bridge gold 4s 1950
Litchfield Div 1st gold 3s_._...l951
Louisville Div & Term gold 3%s_l953
Omaha Div 1st gold 3s 1951
St Louis Div As Term gold 3s 1951
Gold 3%s 1951

Springfield Div 1st gold aan. . iqri

.'Western Lines 1st gold 4s 1953
Registered 1 .

El Cent ari} Chic St L & N O—
i Joint 1st ref 5s series A.. iq<p
•r 1st Sc ref 4%s series C .1963 >
1st ref mtge 4s ser D_ 1963

M-S
J-J
M-N
J-J
J-D

M-N
F-A

A-O

J-J

J-J.
J-J,
A-O

M-S
A-O
M-N
J-J
M-N
M-N
F-A:
J-D

J-J
J-J
F-A

J-J
J-J
J-J
F-A

J-D

J-D

J-D

105%

77

116%

106%
104%
104

98

99

9

84

101

67%-
100%

101%

88%

59%

\v99%
100 „■<

101%

81%

95%
89
f

83

104% 104%
"103 ft* .1 & ;

104% 104%
V 96% 97% '

85

55
85'
58

58% 60
108% 108%

60% 63%
63 63V*

7%
7%
54%

7%
7%

56

108 108%
108% 108%
103 109%
"66 68
^4. R4

107% 107%
94% 941%
101 101

34% 34%
105% 107 V\

120% 120%
"155

"105% —

"108% 110

"108% 115

77 79%
"102 103 y2
94 —94 -

"93 93%
"99% 10O»/4
105% 105%

105% 105%
100%: 100%
65 - 65'A

65

106 106

if

15
74

2
9

49
19

177

,18
"

U
120

• 67

67

1

15

3
1

2

204

4

25

103% 104%

104%104

94%

83
53

53%
108

58%
59 -v

97%

85
58

60

109%

64'A
66 «

:: 6% C 8%
6% ,8'A
53% ; 57%'

108
108%
107%
62%
54

104

92%
100%
31%
106%

108%
108%

109%
65 '
54

107%
94%
101 Va
36

107%

76.

120% 121

105% 105%
110% 112y2
112% 113

75' 79%

93

93

94

94

10 105% 105%

-A
li¬

lt"
10.

122

8

104% 105%
100% 101 ■ *

63% 72%
,65 . 65 -

106 106

105% 105% 1 105% 105%
*

77 78% 36 77 79%
103 103 10 102% 103%
*100% —

__ , — —

116 116% 8 116 117 »/4
*131 137 131 131'A
128 128 10 126% 128
106 3*2 106 372 3 106A 106%
102% 104 y2 16 102 104%
104 104 1 101 104 V*
97% 98 54 96% 98
91 91 1 89 91
98% 99 25 97 99
*62 81 62 62

9 9 5 8 9
102% 102% 1 102% 103 V*
101% 101%' 3 101 102 y2
84 84 11 84 v 85
100% 101 13 100 101
65% 67% 160 61% 68
100% 100% 15 100 y4 101%

101% 101%
139% 139%
88% 89,.'*.;'
101'A 101%
84 85 * .

"109%
58 60'.
20% 21%

1
v 4

15

20
44

143

105

101 101%
139% 139%
•. 88 % 89y8
100% IOI1/4
82 •' 85 i

109% 109%
53 '• 60

18% 21%

For footnotes see page 705.

104% 105 15 ■ 103% 105%

*104 __

v

-

;«
*101% __ „

*101. , lL —u- ' 100 ; 100
*68% • ">*s •* •

99% 99% - 19 98 n 99%
98% 100- 36 • 90% 100
101% 101% v "' 12

'

'101% 102 -

98% 99:- 42 96 99
102% 103 > 16 100% 103

• 80% - 81% 1
> 108 -78% 81%

*107% __
•

— 108 108
*9Syar 100% r;' w • :;s£;
*98%10O^ 98% 99
*97 A100 - - 97 97
*97% __ -K- 97 97
*98%' >>" :'XL '

*101

*101% 105
*100% 101% > 99 100%

93% : 95% 85
'

91'A 95%
88 89 115 85% 89 '
83 83% W.R; 82% 83%

New

Fri
M> S Interest LBONDS

York Stock Exchange ^ Period

Friday
Last

Sale Price

Illinois Terminal Ry 4s ser A 1970
Ind 111 & Iowa 1st gold An insn

. Indianapolis Union Ry Co—
•;, ».Rtf 6s ■ liripj 2 ser
♦International Great Northern RR— -

, 'A1st 6a series A........In <.....1953
''' AAdjustrhent 6s series A...July 1952
s A 1st 5s series tt. - iqkb

: 6s series C.....»^.^.lfi56
IAInternal Hydro El deb 6s— 1944
Int Rys Cent Amer 1st 5s B 1972
International Tel & Tei 4%s 1952

James Frankl & Clear 1st 4s 1959
Jersey Central Pow & St: 2%s_ 1976;
Jones & Laughlin Steel 3^13 1961

J-J
J-J

J-D

V, 98%

Week's Range
for Friday's Bonds
Bid & Asked Sold

Low High / No.
98% 98% " 4

. *100% 104%

Range Since
January 1

Low High

98% 100%
99% 100 Vs

J-J

A-0
J-J
J-J
A-O
M-N

J-j

J-D

M-S
J-J

— *96% 98 97% 98

64% 60% 65 104 55% 65
f 723

64% f
•' ' 29

58%

'101%

101 32

92.;,;,;,

104%

60% 65
il 27% 30

55 • 59'A
55 59 - 10
101 y* 102'A - ;112
100 y2 101 9
301 & 10144 28

90% 92
104 Vit 104%
103 / 103%

Wjr

Kanawha &. Mich 1st gtd gold 4S-.1690
Kansas City Southern Ry 1st 3s 1950

1st mtge As ser A ..1975
Kansas City Terminal Ry, 2%s .1974
Kentucky Central gold 4s ___1987
Kentucky & Ind Term 4y2s._,—1961
. Stamped

/ 4%s ung.uaranteed_JZ.........1961
Kings County El L & P 63 ...1997
Koppers Co 1st mtge 3s .1964
♦AKreuger & Toll 5s ctfs.... 1959

Lake Sh & Mich Sou gold 3%s .1997
3%s registered.. I997

Lautaro Nitrate Co Ltd—
< Alstmtge income reg.i..; i 1975
Lehigh Coal & Navigation Co— * -

S F mtge 3%s ser A 1970
Lehigh Valley Coal Co—

1st & ref sink fund 5s.___.L___ 1954
>' 5s stamped 4; ___._1954
, 1st & ref sink fund 5s_^_..; 1964

5s stamped-;-.-. _._.___1964
; 1st & ref sink fund 5s_. 1974
_ 5s /stamped.; 1974

Leh Val Harbor Term gtd.5s_i.-__.1954
Lehigh.Valley N Y 4%s e?t... 1950
Lehigh Valley RR—
4s Stamped modified——__2Q03

. 4s registered ——«i»«-w2003
4%s stamped modified—m^^oos

;• 4%s-registered.— 2003
I 5s -stamped modified-... _____2003

Lehigh Valley Terminal Ry ext 5S.1951
.1965
1951
1962
1949
1949
1949

1951

1963
.1966

2003
2003

1980

1955

Lexington & Eastern Ry 1st 5s
Liggett & Myers Tobacco 5s
Little Miami gen 4s series A—.
Long Island unified 4s.
Guaranteed ref gold 4s!i
4s stamped

Lorillard (P) Co, deb 5s
3s debentures

LouisvHfe Gas & Elec 3'As
Louisville & Nashville RR—

1st & ref M 3%s series F.
1st & ref M 2,%s ser G
St Louis Div 2d gold 3s_
Atl Knox & Cine Div 4s

Maine Central RR 4%s ser A__. 1960
1st mtge & coll 4s\oer B. 1954

Manati Sugar 4s sink Aund-.Feb 11957
AManila RR (Southern Lines) 4s__1959
Mead Corp 1st mtge 3s ... 1966
Metropolitan Edison 1st mtge 2%s_1974
Metrop Wat Sew & Drain 5y2s____1950
t§ AMet West Side El (Chic) 4s—1938
Michigan Central—
Jack Lans & Sag 3%s _1951,
1st gold 3%s ; 1952
Ref & impt 4%s series C 1979

Michigan Cons Gas 1st mtge 3%s_1969
I § AMidland of N J 1st ext 5s ; 1940

Minn St Paul & Sault Ste Marie—
1st mtge. 4%s inc ser A Jan 1971

• AGen mtge 4s inc ser A Jan 1991
Mo Kansas- & Texas 1st 4s 1990
Missouri-Kansas-Texas RR—
Prior lien 5s series A__ 1962
40-year 4s series B 1962

■ Prior lien 4%s series D 1978
ACum adjust 5s series A Jan 1967

♦Missouri Pacific RR Co^~
{ A 1st & ref 5s series A

AGeneral 4s
A 1st & ref 5s series F.

i A 1st & ref 5s series G_:
AConv gold 5%s
A 1st & ref gold 5s series H.

; A 1st & ref 5s series I.i

Moh'k & Malone 1st gtd bold 4a*
Monongahela Ry 3'As series B__
Montreal Tramways 5s ext..——
Morrell (John) & Co 3s debs.
Morris & Essex 1st gtd 3y2s
Constr M 5s series A_

Constr M 4 y2s series B
Mountain States Tel & Tel 2%s_
Mutual Fuel Gas 1st gtd 5s—~

1965
.

1975

.1977
1978
1949

.

1980

1981

1991
1966

1951 ,

1958

2000
1955
1955
1986

1947;

J-D
A-O
A-0
A-0
J-J
J-J
J-J
J-J
J-J
A-0
A-0
M-S

J-D
J-D

Deo

A-0

F-A

F-A

F-A

F-A
J-J

M-N

M-N

M-N

A-0
A-O
A-O
U'N
M-S
M-S
M-S
F-A

A-O
A-0
M-S
M-N

J-D
J-D
M-N

M-N
J-D

M-N
A-O
F-A

M-S
M-N
J-J
M-S
A-0

J-J
J-J'
J-D

J-J

J-J
J-J
A-0

F-A
M-S
M-S
M-N

M-N

A-O
F-A

M-S
F-A

J-J
M-N
J-D
M-N
M-N
M-S

M-N

11 90%
20 103
4 103

:'j0i -..ij-VS ■i!'.'ir V7;

(. W'V-; 'ilWyflr

105

55% 65

"af2iy4 30
f, 51 59%
Wk 52 'A 59

99% 102%
. 100% 103
101 & 10111

93

•: :' 'Ui-, .

>104

2%

; 104% 104%
103% 104
*104% — , '

"121% 126
65 65
108 108

"112% __

*18iy« 185
105 105%
2% 2%

:: ' I A-A

*101% 114
*97 100

104

2 . 104% 104%
41 103% 104

'

.. ".1

122 122
65 68%

108 108
; /112% 112%

4

Art/;

101

80% 81

100% 101

101% 102%
98% 99%

88

__ " *100%: ... -J "w-
100% 100% .:>MC 2

__ *86 MR — -

*84y8 90
*84% 92 'ff:
84 Va 85 . % 9

72% 71% 72% ■, 18 v

78% " 79 80

42 40% 42 203'
41 37 41 % 13

44% 44 45% 383 :
' 41% 41%

51
. 49% 52 26

'. 79 1 80 y 2

... ■; 1 *128%,'....
114% 114%- SJ:5;®
*118:-..ri-M ?;-/

"

hmml- = -';i« > 'r ■ r .

103% 103% A-A ;KA
*103%105 i'v :i % mAA'-'AAA

__ *115% -i.' ".

104% 104% , .4' A&
107% 107% 32 ' :r;

108% 108% 1 1

97% 97% 97% 15 "L;.4' ;
103'A .; 103 y41031/4 1

*111% 118

4 80%

13 100% 101

100% 100%
100% 101
87 .'87
86% 87

84%

69

75%

AT 187

72%
80

37%/42
35% 41%

l; 41% 45% .

38 41%.
46% 52

74% 80

114% 114%

103% 104 *;
103% 104 : ;

115 115% .:
104% 105
107 107%

107 108%
97 98 *A
103% 103%
111% 111%

M
74

92

93%

94%
53%
92

93
82%

80

84%
38'a
84%
84%
30%
84%
84%

102%

72

74 75

*101% 102
90% 92
*72%. 100
*103% —

*106

*101 102

*24% 24%

*100% -.

*102% 107 .

93% 93%
109 Va. 109%
50% 56

18

"9

71% 75
101 101
90% 92% >

105%
101
21

106%
101%
22

7
•

t-
16

102% 102%
93% 93%
109% 110
49 56

94% 94%' , . 10 V 94% 96%
53 -55 60 49 55 :

91% 93 43 88 95%

91 93 39 88 96

82% 82% 13 80% 85%
85 /: 85 , ' 10 82% 86 y2
78% ^80% 71 73 80%

82 85 67 78 85

36% 39% 1,137 32% 39%
82 85 ■ 421 78 85

«■ 82i/a 84% . 100 77% 84%
28 y2 32 2,253 21 32 ...

82 84% 154 v 77% 84%
82 85 300 77% 85 /

*69 76% ' 78 78
*105% 106% __ — __ ...

102% 102% 3; 102% 102%
*103%

~

■ 103 103
60 y2 62 • - 125' 57% 62

70% 72 21 69 72
63 66% 44 61% 66%

101 101 100 101%
*._ 105 ■■

——

'

N
Nashville Chattanooga & St Louis—
1st mtge 3s eer

National Dairy Products 2%s debs_1970
National Steel 1st mtge 3s 1965
♦ANaugatuck RR 1st gold 4s^ 1954

F-A
J-D
A-O
M-N

^

99 3d • 16
103% 103% 103% *35
... 105 105% 26

■/:' 101 101 1

98% 98 .

103% 104
105 106 y8.
101 101
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NEW YORK BOND RECORD
RANGE FOR WEEK ENDING JANUARY 31

Friday Week's Range
Last or Friday's

Sale Price Bid & Asked
;

Low High

— *101
71 69 71
34% 34 34%
... , 106'A 106%

103'A 103%

Friday Week's Range
Interest Last > or Friday's
Period Sale Price Bid & Asked

Low High

3-D • — *106w
J-J • v — [; 81 81
3-J , — V: 79% 79%
J-D t,. 108'A 108 'A 108%
Af-N 123% '< 123% 124 y8
F-A .? * 120
Af-8 — 108% 108%
J-J v. v-" V*i04ya —

J-3 104% 105
vj^;4 / 106% 106%

Bonds Range Since
Sold January I.

No. Low High
'

.x
, : 101% 101%

, 13 65% 71
19 14 "17

1 106% 106%
13 103 103%

Interest
Period

BONDS
New York Stock Exchange

Bonds Range Since
Sold January 1

No. Low High

bonds

New York Stock Exchange

Peoples Gas LAO ref 5s 1947
Peoria & Eastern 4s ext 1960
A Income 4s „ , —Apr 1990

Peoria 8c Pekin Union Ry 5%s 1974
Pere Marquette Ry 3%s ser D 1980

Pbili Bait & Wash 1st gold 4s—
General 5s series B—. —.1974
General Igold 4%s seriea C. 1977

Philadelphia Co coll tr 4%a 1961
Phila Electric 1st 6s ref 2%s 1971
1st St, ret M 2%s ; 1967
1st and ref 2%s . ..—1974

IIAPhilippine Ry 1st 8 t 4a.—1937
ACertificates of deposit———.—,-

Phillips Petroleum 2%s debs—.—1964
• ■ -- ■ • ; ■ -V •, .

Pgh Cine Chicago & St Louis Ry—
Series E 3%s gtd gold 1949
Series F 4s guaranteed gold 1953
Series G 4s guaranteed 1957
Series H cons guaranteed 4s 1960
Series I cons 4%s 1963
Series J cons guaranteed 4%s—1964

Pgh Cine Chicago & St Louis RR—
Gen mtge 5s series A .—1970

; Gen mtge 5s series B__ —1975
Gen mtge 3%s ser E—,,.1975

Plttsb Coke & Chem 1stmtge 2%s_1964
Pittsburgh Consolidation Coal—
3%s debentures .1965

Pitts Steel 1st mtge 4%s__ 1950
1st mtge 4%s series B. —1950

Pitts & W Va 1st 4%s series A 1958
1st mtge 4%s Series B —1959
1st mtge 4%s series C——.—.I960

Pitts Young 8c Ash 1st 4s ser A—1948
1st gen 5s series B 1962
1st gen 5s series C 1974
1st 4%s series D 1977

APittston Co 5% inc deb...—1964

Potomac El Pwr 1st M 3%s 1960
1st mortgage 3%s 1977

♦Aprovidence Securities 4i 1957
♦Aprovidence Terminal 4s 1956
Public Service El 8c Gas 3%s 1968
1st 8c ref mtge 3s——..—..1972
1st 8c ref mtge 5s..—., 2037
1st 8c ret mtge 8s—.,—.2037

Newark Consol Gas oons 5s——1948
HANew England RR gtd 5s 1945
1AConsol gtd J9*jj

New England Tel 8c Tel 5s A—1962
1st gtd 4%s series B ,—,-1961

N J Junction RR gtd 1st 4s 1986 •
New Jersey P 8c L 1st mtge 38—1974
New Orleans Great Nor 5s A. 1983
N O 8c N E 1st ref 8c imp 4%S 1952
New Orleans Term 1st gtd 4s

♦New Orleans Texas & Mexico By--
♦ANon-cum inc 5s series A 1935
ACertificates of deposit—...—

A1st 5s series B—f 1954
ACertificates of deposit

a 1st 5s series C— —-—1950
ACertificates of deposit

A 1st 4%s series D —1950
ACertificates of deposit—.——.

A1st 5%s -series A... —.1954
ACertificates of deposit——

N Y/Central RR 4s series A; .—1998
Ref 8c lmpt 4%s series A 2013
Ref 8c lmpt 5s series C 2013

N Y Cent & Hud River 3%s 1997
3%s registered 1997

Lake Shore coll gold 3%s .1998
■'■■■ .Y 3%s registered—..—. —,—1998
;■ Mich Cent coll gold 3%s 1998

3%s registered —1998
New York Chicago & St Louis—
Ref mtge 3%s ser E—. —1980

; 1st mtge 3s ser F—... .—1980

N Y Connecting RR 2YaS ser B.—1975
N Y Dock 1st gold 4s 1951
N Y Edison 3%s series D 1965
1st lien 8c ref 3%s series E 1966

N Y Gas El Lt H & Pow gold 5S.Y.1948
Purchase money gold 4s__ __1949

N Y 8c Harlem gold 3%s 2000
Mtge 4s series A 2043
Mtge 4s series B 2043

N Y Lack & West 4s series A—1973
4%s series B 1973

2 80 84
* 79 81%
19 : 108% 109%
2 123% 124.%

**4 108 105%
103% 103%

6 104% 105%
3 105% 106%

125 125%
107% 108
103% 105%
104 104%
102% 104%

9% 10%

103% 105%

*122% —

108 108
*104 105%
104% 104%
104% 104%
10% 10%
*8% : 13 ' •

103% 104

*103% .i '•
*109

*115 119
*— 124%

*119% —

*118% —

124% 124%
124% 124%
103% 103%

102% 102%

100% 100%
105 105

104% 105
91% 91%
91% 91%
91 91%

*103

76ye 77%
77 78%
86 : 88%

94% 95%
*91% 92%
76% 77%
73% 73%
75% 75%
*71 73%

124 125%
126 127%
103% 103%

102% 102%

100% 101%
104% 105%
104% 105
91% 92
91 91%
91 91%

100 101
101% 103

102% 103%
105% 105%
106% 107
105% 105%

100% 101
102% 103
103% 103%
105% 105%

- 106% 106%
*105% —

*103

*106 112%
107 107

75% 75%

107 107%
*111% —

= *15% 19%
*96 " 110%

*109% —

*108% —

*162

*240 • —

♦N Y New Haven 8c Hartford RR—
ANon-conv deb. 4s... —..1947
ANon-conv deb 3%s—Z .—1947
ANon-conv deb 3%s 1954
ANon-conv deb 4s 1955
ANon-conv deb 4s ..1956
ADebenture certificates 3%s 1956
AConv deb 6s —1948
t ACollateral trust 6s 1940

V ADebenture 4s..——. ...1957
A 1st 8c ref 4%s series of 1927—1967
♦AHarlem River & Port Chester—

y''1st -48..—1954
♦AN Y Ont 8c West ref 4s—.June 1992
ii AGeneral 4s.—.—J. .1955

\N Y Power 8c Light 1st mtge 2%s_1975
N Y & Putnam 1st cons gtd 4s 1993
N Y Queens El Lt 8c Pow 3%s 1965
N Y Steam Corp 1st 3%s .—1963

♦SAN Y Susq 8c W 1st ref 5s 1937
|A2d gold 4%s 1937
IAGeneral gold 5s ——1940
8ATerminal 1st gold 5s ..1943

. ISA NY West 8c Bost 1st 4%s 1948
Niagara Falls Power 3%s.—.1968

i:Norfolk Southern Ry Co—
AGen mtge 5s conv inc 2014

-

Norfolk 8c Western Ry 1st gold 4s_1996
• North Central gen 8c ref 5s.— 1974

Gen 8c ref 4%s series A— .1974
r

„ <■, « : V ' 3

Northern Pacific Ry prior lien 4s—1997
4s registered.—. —.—,1997

Gen lien ry 8c Id gold 3s—.Jan 2047
3s registered^-A—w.i--i,i.2047

Ref 8c lmpt 4%s series A 2047
Ref & impt 5s aeries C .2047
Ref 8c impt 5s series D 2047

. Coll trust 4%8 ——-—.1975
fi •, . 1 -, , ' r. ;; ' VY.y'

: Northern States-Power Co—
/ (Minn) 1st mtge 2%s——1974

1st mtge 2%s 1975
(Wise) 1st mtge 3%#-i .—1964

Quaker Oats 2%s deli.

1 102 103%
316 10% 14
■272 ' 4% '5% VH;

5 102% 104%. 1?

4 72 74
104% 105

18 106 3 , .106%

82 33% 40

103% 103%
12% 14
4% 5%

103% 103%
73% 74

*105 107

106% 106%

97% 99%
103 103
104% 110
58 - 66

Reading Co 1st & ref 3%s ser D..1999
Revere Copper 8c Brass 3%s 1960
♦ iARio Grande West 1st gold 4s..1939
..,v,A1st cons & coll trust 4s Am——1949*

Rochester Gas & Elec Corp—
Gen mtge 4%s series D— 1977
Gen mtge 3%s series B; .1967
Gen mtge 3%s series I 1967
Gen mtge 3%s series J 1969

♦ 5AR I Ark & Louis 1st 4%s 1034
♦ARut-Canadian 4s stpd— 1949
♦lARutland RR 4%s stamped 1941

110 f|110
*107% —

*108% 110%
45% 49%
*11 14%

V 12% 15

15% 20%
108% 108%

40 43%
132% 135%
126% 126%

43 41% 43
135% > 135% 135%

P U- : »126% 135
"

*120%' —

& !U 113 113%
109% 109%

74 74 74%
71 71

98 96% 98
101 101

101% 101% 101%
* • 101% 101% 1017/8

109% 113%
109% 109%
71% 74%
68 71

95% 98
,

100% 102%
101% 102%
100% 101%

104% 105%
90 90
90 92
97 100

Baguenay Power 3s ser A,., . 1971
fit. Lawr 8c Adir 1st gold 6s 1994
2d gold 6s .—1998

fit L Rocky Mt 8c P 5s stpd—,—1905

♦St Louis San Francisco Ry—
1st mtge 4s ser A 1997
2nd mtge 4%s ser A 2022

♦St Louis-Southwestern Ry—
1st 4s bond certificates—.—..1989
A2d 4s inc bond ctfs Novl9R«
§Alst term & unifying 5s :_1952
aGen 8c ref gold 5s series A 1990

St Paul 8c Duluth 1st cons gold 48.1968
♦ iASt P & K C Sh I* gtd 4%s 1941
Bt Paul Union Depot 3%s B .—1971
Scioto V 8c N E 1st gtd 4s. 1989

Seaboard Air Line RR Co—
. 1st mtge 4s ser A————1999
AGen mtge 4%s ser A 2016

♦Afieaboard All Fla 6s A ctfs 1935
Seagram (Jos E) & Sons 2%s debs 1969
Shell Union "Oil 2%s debs—.— 1971
♦9ASilesian-Am Corp coll tr 7s 1941
Skelly .Oii.2%s debs—.—1969
Socony-Vacuum Oil 2%s__. 1976
South 8c Nor Ala RR gtd 5s 1963

Southern Bell Tel 8c Tel Co—
3s debentures .—1979
2% debentures 1985

Southern Indiana Ry 1st mtge—.1994
Southern Pacific Co—

1st 4%s (Oregon Lines) A 1977
Gold 4%S — ,1969
Gold 4%s — ^——1981
San Fran Term 1st 4s 1950

Southern Pacific RR Co— . ^ '
1st mtge 2%s ser E 1985
1st mtge 2%s series F — 1990
1st mtge 2%s ser G———1961.

Southern Ry 1st cons gold 5s.—1994
Devel & gen 4s series A——1956
Devel 8c gen 6s—.1950
Devel & gen 6% s ——..1950
Mem Div 1st gold 5s 1996
St Louis Div 1st gold 4s———1951

Southwestern Bell Tel 2%s debs.—1985
ASpokane Internat 1st gold 4%s—2013
Stand Oil of Calif 2%s debs 1966
Standard Oil (N J) deb 2%s .1971
Sunray Oil Corp 2%s debs 1966
Swift 8c Co 2%s debs 1961

103% 104%
102% 104%
105% 105%

*102% —

94%
73"% 74%
82 83%

*112
39 42

*106%
*129% — <

♦Ogdensburg 8c Lake Champlaln Ry—
Alst guaranteed 4s .: .^—1948

: Ohio Edison 1st mtge 3s ,1974
1st. mtge 2%s i .,—1975

. Oklahoma Gas 8c Electric 2%s.—1975
Oregon-Washington RR 3s ser A—1960

16% 19 \
105% 107%
1007/e 102"%
101 102%
105% 106

16% 17%
106% 106%
101% 102%
*101% 102%
106 106

100% 100%
70% 74%
*18% 19%
95% 95%
99% 99%
*80 83%
103% 103%
99% 100

*126% —

Pacifio Gas 8c Electric Co—
1st 8c ret mtge 3%s series I—1965

/ 1st 8c ret mtge 3s series J 1970
1st 8c ret M 3s series K ..1971
1st 8c ret M 3s series L 1974
1st 8c ret M 3s series M 1979
1st 8c ret mtge 3s ser N 1977
1st & ref. 2%s ser P 1981

Pacific Tel 8c Tel 2%s debs 1985.
•

2%s debentures ——.i—— —1986
Paducah 8c 111 1st s f gold 4%s—.1955
Paterson. 8c Passaic G 8c E cons 5S.1949

Pennsylvania-Central Airlines—
3%s conv Inc debs——1960

Pennsylvania Co—
Gtd 4s series E trust ctfs 1952

Pennsylvania Glass Sand 3%s 1960
Pennsylvania Power 8c Light Co—
1st mtge 3s 1975
3s s I debentures 1965

Pennsylvania RR—
Consol gold 4s__ — 1948
4s sterl stpd dollar May 11948

Cons sinking fund 4%s 1960
General 4%s series A 1965
General 5s series B 1968
General 4%s series D 1981
Gen mtge 4%s series E 1984
Conv deb 3%s — — 1S62
Gen tstge 3%s ser P 1985

108% 108%!
10? 107; ;

108 109%

107% 108%
107% 109
,107% 109%
103% 104
102% 104%
104% 106%

106% 106%

*108% —

*107% 109%
109% 109%

108% 108%
108% 108%
108% 108%
103% 103%
103% 104
105% 106%

*104 ' __

*106% _.

107% 108%
102% 104%
96 96%

101 102%
95 98 1
96% 100
105% 106%

93 94%
87% 89%
93% 94%

124% 328
101 Va 103%
113% 116
118% 120

115% 116%
105 Vs 105%

102% 104%
47 ' 50
105 105%
98% 99%
105% 105%
101^3 102

108% 108%
103% 103% 104%

.96 96

101% 101% 102%
96 95%. 96%
97% 97% 97%
106% 106 106%

*92% 93%
87% 87% 88%

93% 93%

125% 126%
102 102 102%
115% 115% 116
119 118% 119

*116 Vo __

— *105% 107%

103% 103% 103%
—— 50 50

*105% 105%
98% 98% 99 i

105'A 105%

59% 64%

108 108
104% 104%

105% 106%
104 104%

103% 104
103% 103%
120% 122%
116 118 Va
123 125%

115% 118 Va
116% 118%
102% 103%
100 Va 101

103% 103%
103% 103%
121% 122%
116 Va 117 Va
123% 124%
116% 116%
116% 117
103% 103%
100 Va 100%

116%
103%
100 Va

For footnotes 3ee page 705,
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NEW YORK BOND RECORD
BANGE FOR WEEK ENDING JANUARY 31

Friday
Interest Last /
Period Sale Price

Week's Range
or Friday's
Bid & Asked

Low - High •

BONDS
New York Stock Exchange

Bonds Range Since
Sold January l
No. Low High

Terminal RE Assn of Bt Lou la—
. , Ref & imp M 4s ser C_—. 2019

Ref & Imp 2%a series D —1985
.Texts Corp 3s ■ 1965
Texas & New Orleans RR—
1st 6c ref M 3 Mis ser 1970
1st & ref M 3%» ser C- —1990

Texas & Pacific 1st gold 5s 2000
Gen 6b ref M 3%s ser S. ——1989

Texas Pacific-Missouri— i -

Pac Tenn RR of New Orl3%a—1974
Third Ava Ry 1st ref 4s ..i960

AAdJ Income 5s .... Jan I960
Tol 6c Ohio Cent ref 6c impt 3%s__1960
Trenton Gas 6c Elec 1st gold 5s. 1949
Trl-Contlnental Corp 2%s debs—1961

128'/a 128 Ms
105 105 Ma
106'A 107 Ms

102 102%
97 Mb 98%
130 Mi 130 Ms
102% 104

103 T03 ?'•

987/e 100
59% 66
98 99 V*

■104 104

1017/s 1017/b

Union Electric Co of Mo 3%s
1st mtge.de coll ir a^«

tJAUnion Elev Ry (Chic) 5s~
Union Oil of Calif 3s debs
2%s debentures

Union Pacific RR—
1st 6c land grant 6m. ...

2%s debentures . .

Ref mtge 2Mis series C
United Biscuit 2%s debs
U S Rubber 2%s debs
Universal Pictures 3Kg debs_

111 Ms 112%
104 Ma 104M4

104% 104%
102%. 102%

101 3*2 101 ii
103 Mi 106 Ma
97 98%
102% 102%
100 100%
100 Ms 101%

111 Ma 111 Ms
*103 Mb 104 Ms
*29 Mi 34%

* 104 Mi —

*103 Mb 104 Mi

1013'2 101 &
106 106 Mb
98 98%
102% 102%
100Mi 100%
101 Ms 101%

Vandalla RR cons g 4s series A—1955
Cons s f 4s series B 1957

Virginia Electric 6c Power Co—
1st 6c ref mtge 2%s ser E 1975

Va Iron Coal 6c Coke 1st gold 5s__1949
Va 6c Southwest 1st gtd 5s 2003

1st cons 5s 1958
Virginian Ry 3s ser B 1995

*103% 104
*100 Mi —

*109 112

104 Mb 104 Mb
106 106 MB

103% 104%
100 V* 100 Mi
109 109

103 105

105 Mb 106%

104 V8
106MB

NEW YORK CURB EXCHANGE«flf¥
WEEKLY AND YEARLY RECORD

NOTICE—Cash and deferred delivery sales *re disregarded In the week's range unless they are the only transactions of the week, and when leUlng WetSldt kM regelM rengs WW $Ww*in a footnote to the week la which they occur. No account is taken of such sales In computing the range foar-tha year.
In

. the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the week beginning oh Saturday,Jan. 25, and ending the present Friday (Jan. 31). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include every security,whether stock or bond, in which any dealings have occurred during the'curren^ year.f/ ^ T v\
RANGE FOR WEEK ENDING JANUARY 31 '

y y:\yy'."v

Friday Week's Sales ' ■'' T;>;v':, y.y
Last Range, for Week ?. A

Sale Price of Prices Shares Range Since January 1 > ^
Low High Low High
113 114 v- 70 X112 ¥ Jan. 114 ' Jan

7% 7Ma 8 3,700 6Me Jan * 8 Jan
5 5 5 Me 2,900 4Mi Jan "4 5 Ms Jan

,, 5 Mb 47/8 5 Mb 19,400 t,4% Jan i 5 Ma Jan
. »■_ 10 Ms 10% 1,800 [10MrJan 10% Jan.
sff'S. 111% 111% . 10 111 Ms Jan ;112 Jan

'

13 13Ml 900 ■ 12 Jan 13 M2 Jan
10% 11% 1,500 ! 10 Ma Jan . 11% Jan

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High
5 Mb 5 Mi 600

. 10% 10 11 2,300
24 26 250

11V4 11 11 Ma 400

STOCKS—
New York Curb Exchange

Par

ACF-Brlll Motors warrants
Acme Aluminum Alloys 1
Acme Wire Co common 10
Adam Hat Stores Inc.. 1
A D F Co 5
Aeronautical Products Inc 1
Aero Supply Mfg class B 1
Agnew Surpass Shoe Stores •

Ainsworth. Mfg common 5
Air Associates Inc (N J) 1
Air Investors common.. 2
t- convertible preferred 10
Aireon Mfg Corp common -50c
. 60c convertible preferred-; 10

, Alt-Way Electric Appliance.. 3
Alabama Great Southern 50
Alabama Power 4.2Qft pfd—— 100
Alaska Airlines Inc 1
Alles 6c Fisher common 1
Allied Int'l Investing $3 conv pfd •
Allied Products (Mich) common 5
Altorfer Bros Co common—— *

Aluminum Co common •
r:i 6% preferred ...... 100

■i Aluminum Goods Mfg.. —L ♦
Aluminum Industries common. •
Aluminium Ltd common..— •
American Bantam Car Co 1
American Beverage common 1
American Book Co — 100
American Cities Power & Light—
Class A ———; —^-23

American Cyanamld Co common 10
American & Foreign Power warrants-
American Fork & Hoe common..: •
American Gas & Electric—— 10
4%% preferred ; 100

STOCKS—

New York Curb Exchange
> Par

Appalachian Elec Pwr 4Mi ft pfd—100

Arkansas Natural Gas common....—*
Common class A non-voting -•

'

6ft preferred 10
Arkansas Power & Light $7 preferred-•
Aro Equipment Corp. !; 2.50
Ashland Oil & Refining Co———,—1
Associated Electric Industries-
American dep rects reg £1

Associated Laundries of America ,•
Associated Tel 6c Tel class A *

Atlanta Birm & Coast RR Co pfd--100
Atlantic Coast Fisheries 1
Atlantic Coast Line Co ....50
Atlas Corp warrants — —

Atlas Plywood Corp —1
Automatic Products 1
Automatic Voting Machine *
Avery (BF) & Sons common— 5
6% preferred 25

Ayrshire Collieries Corp —1

Range Since January 1
Low High

4% Jan 5% Jan
9 Jan 11 Jan

23 Jan 26 Jan
11 Jan ,fA 11 Mi Jan
6% Jan VV:6% Jan
3 Jan 3 Jan
2% Jan 3Mi Jan

80 Jan
112Mi Jan
20 Jan
23 Jan

192 Jan

4Mb Jan
3 Mt Jan
83 Jan

Babcock 6c Wilcox Co —

Baldwin Locomotive—
7ft preferred 3

Baldwin Rubber Co common :—

Banco de los Andes—
American shares

j Barium Steel Corp.
Barlow & Seelig Mfg—
$1.20 convertible A common

Basic Refractories Inc—<.
, Bauman <L) & Co common
Beau-Brummel Ties com

Beaunit Mills Inc -—2.
Beck (A S) Shoe Corp :
Bellanca Aircraft common
Bell Tel of Canada 1

Benson & Hedges common
Convertible preferred

Berkey & Gay Furniture

Bickford's Inc common../

Birdsboro Steel Fdy & Mach Co com.
Blauner's new common

Blue Ridge Corp common
$3 optional convertible preferred—

Blum (Philip) & Co Inc
Blumenthal (S) & Co
Bohack (HC) Co common

7ft 1st preferred 11
Borne, Scrymser Co

Bourjols Inc
Brazilian Traction Lgt & Pwr
Breeze Corp common
Brewster Aeronautical

Bridgeport Gas Light Co
Bridgeport Oil Co —

Brillo Mfg CO Common i I v
•

ClassAI ...

~ British-American Oil Co ,

American General Corp common—
$2 convertible preferred
$2.50 convertible preferred.....

American Hard Rubber Co—*.—
American Laundry Mach
American Light 6c Trac common-
eft preferred— ........—.

American Mfg Co common
American Maracaibo Co —.

American Metal Products Co
American Meter Co..— —

American Potash 6c Chem class A.

Amerlcan Republics
American Seal-Kap common
Amer Superpower Corp com .

- $6 series preferred.. —...

American Thread 5% preferred
American Writing Paper common.
Anchor Post Products
Angerman Co Inc common

Anglo-Iranian Oil Co Ltd—
Am dep rets ord reg

Angostura-Wupperman ;

Apex-Elec Mfg Co new common—

For footnotes see page 709,
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NEW YORK CURB EXCHANGE
RANGE FOE WEEK ENDING JANUARY Si

STOCKS—
New York Curb Exchange

British American Tobacco—
Am dep rects ord bearer.

Par

Friday Week's Sales
. J,a«st Range for Week
Sale Price of Prices Shares

Low High

Range Since January 1

JE1

Am dep rets ord reg.
_£1

Britian cetanese Ltd—
Amor dep rets ord reg—mm

British Columbia Power class A.
§ Class B 1.
Brown Forman Distillers—
Brown Rubber Co common-
Bruce (EL) Co common
Bruck Silk Mills Ud
Buckeye Pipe Line

-10s
♦

ll
.x

.5

_•

Bunker Bill & Sullivan —

Burma Corp Am dep rets.
Bufry Biscuit Corp
Butler (PH) common.

.12%o
.200

Cable Electric Products common 80o.
Voting trust certificates— SOo

Cables At Wireless—
American dep rets 5% pfd €1

Calamba Sugar Estate.. 'lieii'iitfm ■ ■■■ >■ I'mmiiX ;

California Electric Power. 10
Calllte Tungsten Corp 1
Camden Fire Insurance—mm—
Canada Bread Co Ltd
Canada Cement Co Ltd common—.*
6%% preference 20..

Canadian Industrial Alcohol—

y Class A voting.—
'

Class B pon, voting • ■ -*>
CMsaJ% \\'V ' >

Canadian Industries Ltd—
1% preferred .... 100

■ Canadian Mft.ve.nwi-.. y.t- ■

Capital City Products... ■ *
Carman & Co common 10
Carnation Co common^.——————j*
Carolina P & 1* $5 pfri T . . »
Carr-Consol Biscuit Co™—I-.-
Carter (J W) Co com..—.. .——I
Casco Products common

Castle (A M) & Co 10
Catalln Corp Aw»Hnt . t
Cent Maine Power Co—

3.50$ preferred —™..—100

Central Ohio Steel Products-.——.1
Central Pow ft Lt 4% pfd 100
Central & South West Utilities 50c
ICent States Elec 6% preferred,..—100
7% preferred 100
Conv pfd opt div ser—_ —.100
Cony pfd opt div ser 1929 100

Cessna Aircraft Co common.—.—.It
Chamberlin Co of America 5
Charls Corp common. .—10
Cherry-Burrell common ■ 5

, Chem»hrnn frh Mftr n.nmwi nw 1nr
Chicago Rivet & M[ach . ■ 4
Chief Consolidated Mining 1
IChilds Co preferred 100
Cities Service common 10
$6 preferred ! —mmm—4"mm n.iil.nii.1 . ■

flOa pr»ft>vr*<r Tl vf
$6 preferred BB —•

City Auto Stamping..—.i.],—5
City & Suburban Homes. io
Clark Controller Co 1
Clarostat Mfg Co ..1
Claude Neon Inc common 1
Clayton ft Lambert Mfg 4
Cleveland Electric Illuminating P
Clinchfleld Coal Corp..:. 100
Club Alum Products Co; — —*

Cockshutt Plow Co common — •
Colon Development ordinary
Colonial Airlines .... 1
Colonial Mills Inc 7.50
Colorado Fuel & Iron warrants

Colt's Patent Fire Arms—.. ..._25
Commonwealth & Southern warrants

Community Public Service 25
Community Water Service 1
Compo Shoe Machinery—

•J-;;, Vtc ext to 1956——————1
Conn Gas & Coke Secur common •

$3 preferred . •
Consol G E L F Bait common...., •
4%$ series B preferred.. 100
4% preferred series C__. ; 100

Consolidated Gas Utilities™.—1

Consolidated Mining & Smelt Ltd—8
Consolidated Royalty Oil _ 10

fe Consolidated Steel Corp common .*
Consol Textile Co ——lOo

- Continental Fdy & Machine Co 1
Cook Paint & Varnish Co.—.. ...*

Cooper BrewingCo—•• .1
Copper Range Co. •
Cornucopia, Gold Miw»* i

/ Corn Inn enmmnn. ... : . ...... /

Corroon 6t Reynolds.-.....-————.1
$1 pfd class'. A—i.

Cosden Petroleum anmmnrv ..... , 1
5$ convertible preferred— .—50

Courtaulds Ltd-*-* :

American dep receipts (ord reg)—fl
Creole Petroleum..—————————.8

•• Croft ■ Brewing Com—————-1
Crosley Motors Xnc.^....—*
Crowley Milner ft Co.— . l_1
Crown Cent Petrol (Md) i.8
Crown Cork International A :•
Crown Drug Co ftnmmnn flSo
Crystal Oil Refining common •
$6 preferred — id

Cuban Atlantic Sugar 5
:> 5% preferred .————100
Cuban Tobacco common..———u.*
Curtis Lighting Ihc common 2.50
Curtis Mfg Co (Mo).———.——8

♦ >■;' -r' '

Davenport Hosiery Mills. „ ,, 2JO
Davidson Brothers Inc a

Dayton Rubber Mfg class A conv—.35
Dej&y Stores enmtnnn ^ : so*
Dennlson Mfg cimm a common 5
8% debenture 100

171/4-
8%

12 %
19

Vk
-6

2OV2 201/2
19% 19'/a

4% 41/2

17 17%
81/4 8%

12

18%
1%
5%
13

12%
19%
1%
6

13

200
50

200

.1,500
2,800

2,000
.2,200
11,100
5,600
100

"*3% ~3% 1,400

—

"*6% "7% 200

"9% 9% 9% 2,500
4% 4% 4% 2,600

— 14% 15 500

"2% "2% "2% 3,400

39 39 39% 700

31% 30% 31% 500

49 47 49 100

116 116 25

19% 18 19% 3,100

•

..

9 8% 9 1,100
MM*

—

16% 15% 16% 4,400

.. 91% 92 100

18 Va 18% 18% 300

"i'/e ~8% 1% 85,400
22V2 20 22% 60i)

73% 71% 77 600

22% 20 22% 300

22% 20 22% 225

4 4 4Vs 1,800
20 22% 500

, 22% 22% 400

74 75 125

it-— 14% 15 275

1%
136%
29%
159

3%
10%
27

61/4
29%

10 ■

33%
21/4

10

4

39

271/4
2%
10%
9%
5%
19

5%
2%

25%

1% 1%
133 139
26% 29%

156 159%
15% 15%

156 160

2,400
, 560

39,000
x, 3,400

300
40

12% 12%
3% . 3%
10 11

26% 27%
5% 6%

29 30
32 ftf

33% 34V4
21/8 21/4

10 10%

81 82

50

2,100
4,100
1,300
16,300
1,300
24,500

300

2,200

550

13

3%
13%
4 "

37% 39

7% 7%
25% 27%
2% 21/4
lOVa 11%
9% 9%
5% 5%
18% 19
5 5»/4
2% 2%

24% 25%
107 107
15 16%

12% 13

400

3,800
325

100
6,300
5.500

2:000
400

2,200
100

2,500
100

4,300
70

300

250

D

Low

■. \

18 Jan

191/3 Jan

4% Jan

15% Jan
71/8 Jan

41. Jan

11% Jan
18%. Jail

. 1% Jan
5% Jan
12% Jan

3% Jan

3% Jan

6% Jan
9% Jan
4 Jan

20 Jan

13% 'Jan
12% Jan

2% Jan
38V2 Jan
30 Jan

431/2 Jan
116 Jan

17% Jan
10% Jan
7% Jan
39 Jan

14% Jan

SO Jan

16% Jan
101 Jan
7% Jan
19 Jan

67 Jan
18% Jan
19 Jan
4 Jan

19
„ Jan

12% Jan
21 Jan

72:- Jan
44% Jan
IV4 Jan

130 ;Jan
23% Jan
153% Jan

15% Jan
154 Jan

High

14 11% 14 2,400 11% Jan

11 Vs 10% 11% 600 10% Jan

17 V4 17 17% 750 15% "Jan
3% 3% 400 3% Jan

~3% 3% 3% 12,700 3 Jan

10 10 10% 300 9% Jan

44% ' 43% 44% 1,450 40% Jan

70 69 70 425 66% Jan

9 9 100 8% Jan

11% Jan
3% Jan
9 Jan
25% Jan
5% Jan
25% Jan

% Jan
33% Jan
2 Jan

10 Jan
1% Jan

400 77% Jan
117 Va 116% 117% 40 116 Jan

• 110 HOVa 20 109 Jan

1% 9% 9% 1,100 8% Jan

84% 83% 85 2,375 78% Jan

2% 2% 700 2% Jan

33% 32% 33% 4,300 30% Jan

8% 8% 9 1,600 8% Jan

18% 17 18% 3,800 15% Jan

35% 35% 35% 50 32 Jan

5% 5% 1,100 4Y8 Jan

10% 10V8 "10% 1,750 9% Jan

1 % 1 3,300 % Jan

14% 14 15% 5,300 12% Jan

4 4 4% 700 37/a Jan
13 Jan

3% Jan
36 Jan

7% Jan
25% Jan
2"" Jan
10% Jan
B% Jan

' 5 Jan
16% Jan
5 Jan

2% Jan
30 Jan
231/4 Jan
106% Jan
14 Jan
6% Jan
12 Jan

21% Jan
20% Jan

47/a Jan

18 Jan

8% Jan

47 , : Jan

12% Jan

19% Jan

1% Jan

6Va Jan

13 Jan

4 Jan

3% Jan

~7% Jan

10 Jan

4% Jan

20 Jan

15% Jan

15 Jan

"3 Jan

40% Jan

, 32% Jan

49 Jan

116 Jan

20 Jan

10% Jan

9 Jan

40% Jan

X17 Jan

92 Jan

19% Jan

102 Jan

9% Jan

23% Jan

79 Jan

22% Jan

22% Jan

4% Jan

22% Jan

13 Jan
24 Jan

77% Jan
15% Jan
1% Jan

148 Jan

29% Jan

159% Jan
15% Jan

160 Jan

14 Jan

11% Jan

18 Jan

3% Jan

3% Jan

11 Jan

44% Jan

70 Jan

9% Jan

12% Jan

4% Jan

11% Jan

29 Jan

6% Jan
32% Jan

& Jan

34% Jan
2% Jan

10% Jan

2 Jan

83% Jan

118% Jan

110% Jan'
9% Jan

85 Jan

3 Jan

33% Jan
9% Jan

18% Jan

35% Jan

5% Jan

10% Jan

1 Va Jan
15% Jan

4% Jan

13% Jan

4 Jan

40 Jan
'

P

7% Jan

31% Jan

2% Jan
12 Jan

10 Va Jan
5% Jan

19 Jan

5% Jan

2% Jan

31% Jan

26% Jan

107 Jan
17 Jan
7 Jan

13 i; Jan

37 i 36 37 175 33 Jan 37% Jan

VA 7% 7%; 500 . 7% Jan 8 Jan

35 35 40 35 Jan 38 Jan

9% 9 9% 400 9 Jan' 9% Jan

11% , 11% 12% 2,800 10% Jan 12% Jan

—yy 'tb /V 153 Jan 153 .. Jan

STOCKS—
New York Curb Exchange

Par

Derby Oil Co common-
Detroit Gasket & Mfg new corn-
Detroit Gray Iron; Foundry^
Detroit Mich Stove Co common-
Detroit Steel Products
Devoe & Raynolda Class B.
Diana Stores Corp com
Distillers Co Ltd—
Am dep rets ord reg—.

Divco Corp common. -

Dobeckmun Co common-

Domestic Credit Corp class A.
Dominion Bridge Co 'Ltd'
Dominion Steel 6c Coal B.—
Dominion Tar 6c Chem Co Ltd.
Dominion Textile Co Ltd—-
Draper Corp
Driver Barrls CO——
Duke Power Co..

.10

Dunlop Rubber Co Ltd—
Am dep rets ord reg —£1

Durham Hosiery class B common *
Duro Test Corp common. —.1
Duval Texas Sulphur.—.————•

East Gas ft Fuel Assoo common *
4%% prior preferred....—.—100
6% preferred - 1—— .100

Eastern Malleable Iron— 25
Eastern States Corp————*

$7 preferred series A— —•
. $6 preferred series B_———*
Eastern Sugar Associates—

$5 preferred-
Easy Washing Machine B

Electric Bond ft Share common

$3.50 pfd formerly $5.
1 $4.20 pf\ formerly $6-
A rights w i_
P rights w 1.

Fairchild Camera ft Inst Co..
Falrchlld Engine ft Airplane.
Falstaff Brewing..
Fansteel Metallurgical

; Fedders-Quigan Corp.
Fire Association (Phlla)
First York Corp common

$2 div cum pfd
Fishman (M H) Co—

5(S to $1 '

Ford Motor Co Ltd—
Am dep rets ord reg.

Ford Motor of Canada-r
Class A non-voting
Class B voting.

11

Ford Motor of France—
Amer dep rets bearer.

Fort Pitt Brewing Co—
Fox (Peter) Brewing.
Franklin Simon ft Co Inc——
4%% conv pfd.

Franklin Stores ...

Fuller (Geo A) Co ...

$3 conv stock

Friday Week's
Last Range

Sale Price of Prices

Low High
12% 12'/a 12%

'*
11%

3% 3%

Electric Power ft Light 2d pid A *

Option warrants
Electrographio Corp 1
Electromaster Inc 1
Elgin National Watch Co common 15
Elliott Co common .10

5% preferred — 50
Empire District Electric 5% pfd 100
Emsco Derrick ft Equipment 5
Equity Corp common.—. 10c

$3 convertible preferred 1'
Esquire Inc ... .. ———I
Eureka Pipe Llne oommon— 10

.X

.1

.1
•'

ll
10

lOo
—1

1.25
1

50
1
1
*

Garrett Corp common. 8
Gatineau Power Co common..——•
5% preferred ■ 100

Gellman Mfg Co common 1
General Alloys Co.
Gen Builders Supply Corp 1
5% conv pfd 25

Gen Electric Co Ltd—
Amer dep rots ord reg 21

General Finance Corp, common- 1
5% preferred serlee A——10

- Warrants i ———

General Fireprooflng common——._*
General Outdoor Adv 8% pfd— 100
General Plywood Corp——.; -...—...1
General Public Service $6 preferred—*
General Shareholdings Corp com 1
- $6 convertible preferred — •
Georgia Power 88 preferred™.

'■< $5 "

Gi&nfc Yellowknife Gold Mines 1
Gilbert (A C) common————.* ■

^Preferred ———•
Gilchrist Co - to'..* .i*
Gladding McBean ftCo.— * :

Gleaner Harvester Corp .—2.50
Glen Aiden Ooal— —■

Glenmore Distilleries class B_™__.—:1
Globe-Union Inc— — 5

Gobel (Adolf) Ino common..,
Godchaux Sugars class
• Class B

, $4.50 prior preferred.^—
Goldfield Consolidated Mines
Goodman Mfg Co
Gorham Inc class A™
Gorham Mfg common^—,

Graham-Paige Motors $5^ conv pfd—28 )
Grand Rapids Varnish. 1 /
'Gray;; Mfg <Co™^,™iJ.™--—.....—-S---
Great Atlantio ft Pacific Tea—
{/ Nob-voting •: common stock—.—.—*:

7% 1st prefemcL———b—100 v *

11%
37

'll'/a
30

11%
3%
12

37

Sales
for Week

Shares

700
*

100

2,700
4,900
2,500

6% 7% 3,200

19% 17 19% 2,500

15% 15 ' 15% 1,200
4% 3% 4% 5,400

33% 33% 25

14% 13% 14% 4,200

—

103 103 25

—

"5% ~6Va 400

14% 14% 14% 300

E
3% 3% 3% 2,600
95 94V4 96 250

65-^ 64% 65% 550

*2% "2% "2% 300

C5 64 65 100

59 57% 60 400

45 45 25

8% 8% 500

15%

71%
1

1°0
143 y4
6%

~4%

21%
48%

"9%
2%
51

xl5

711/4
71%

5/
%

140

6%
18
4

19%
19%
47

111
9

2%
50%

16%
71%
71%

! 1 10

n
143 va

6%
18

4%
19%
22%
48%
111

5%

2%
52%

3%
23%
22

13%

"2%
41

19%

6%

19%

29% 29%

8% 8%
-3% 3V2,
23% 23%
20% 22%
13% 13%
59 ^9
2%. 2%
41 43

18 20

33,500
500

3,300
737,800
831,800

400
800

100

2,100
200

5,100
225

40

800

4,300
5,750

50

500

12,200
100

4;600
3,800

10

4,900
675

400

6% 1,600

27

10%

19% 20 Va
21 21

9% 9%
28% 30

13% 13%
35% 36%
12 12 y4

26 27
78 78

9% 10%

103% 103%

5%

6

5

3%
5%

29%

5%
3%
6

29%

*?.
13%
8%

13%
9

"4%
25%

"4%
25%

"5
25%

21%
-

96

21%'
f9o; *
3%

.95,/:

23%
90
4

96%

;5% ;5%
20%

5%
20%

21. :

17%

.20% 21
17% .17%
12% 12%
16% 17.

5%
61%
32 ;

5%

&32

"lVa iVa ~\{k

13 13
58

13%
59%

15%
, 8% *
•12%

15 -

8Vb
11%

15%
: 8%
12%

Ransre Since Jamw^ 1

low

ll%..Jan
11% Jan
3 Jan
10% Jan
27 Jan

15% Jan
6% Jan

18% Jan
15% Jan

13% Jan

3% Jan
33% Jan
12% Jan
24 V* Jan
89 ; Jan

75% Jan
44 Jan
101 Jan "

%

16 :e, Jan

5% Jan

■14% Jan

3V2 Jan
94 Jan

63'/4 Jan
35% Jan

2V4 Jan
61 Jan

57 Jan

44 Jan

8% Jan

Xl5 Jan

70% Jan
707/a Jan

% Jan

% Jan

130 Jan

5% Jan
17 Jan

3% Jan
18% Jan

16% Jan

45 Jan

111 Jan
8% Jan

2 Jan
48 Jan

9% Jan
29 VA Jan

7% Jan

3% Jan

23 Jan

18 Jan

12% Jan

51% Jan
2% Jan

40 Jan

18 Jan

6 Jan

18% Jan
19% Jan

~9% Jan

26'/a Jan

13% Jan

33% Jan

11 Jan
24% Jan

78 Jan

9% Jan

)-* O\to* Jan

4% Jan
3 Jan

5% Jan

29% Jan

13% Jan

8% Jan

"4% Jan

24 Jan

104 Jan

19% Jan
89 Jan

3% Jan

92% Jan

113% Jan

llOVe Jan

xl05 102%xl05
137 > 137%

3,500
25

100
500
100
550

1,100
500

10

4,300

20

600

1,000
4,800
150

300

1,800

800

300

5,600
; 10

2,608
520

700
50

700

2,500
200*

v 400

1,000
, 25.

, 100

7,700

* 600

400

<508 ' ' 11% Jan ;
; 300 . 8 Jan
2,200 10% Jan '

795 100 Jan
230 136 Jan

5% Jan
19% Jan
53% Jan
17 ,Jan
29% Jan
-18% Jan
-17 Jan
11% Jan
18% Jan

4% Jan
61% Jan
30% 'Jan
103 Jan

1 Jan

45% Jan
13; Jan
58 Jan

High i
13.,* Jan
12% Jan

, 3% Jan
12 V4 Jan
37 Jan
15% Jan
7% Jan

18'% Jan
191/4 Jan
v: w .*■ . i. 1;

15% Jan
4V* Jan
33% Jan
14% Jan
24% Jan

89 Jan

79 Jan

45 Jan
103 Jan

16% Jan

6Va Jan

15% Jan

4% Jan

97% Jan

07% Jan

37 Jan

2% Jan

72 Jan

66 Jan

47% Jan

9 Jan

17% Jan

71 Va Jan

71% Jan

1A Jan

li Jan

143 Va Jan

6% Jan
18 Jan

4% Jan

20 Jan

22% Jan

48% Jan

111 Jan

9% Jan

2% Jan

53 Va Jan

10% Jan

30 Jan

8"% Jan
3% Jan
23% Jan
22% Jan
14 Jan
59 Jan
2% Jan

431/2 Jan

20 Jan

6% Jan

201/8 Jan
21 Jan

10% Jan
30% Jan
14'/2 Jan
36'/a Jan
12V2 Jan
27 Jan

78 Jan

11 Jan

103% Jan

57/a Jan
3% Jan

6% Jan
32V2 Jan

14 Jan

9% Jan

5 Jan

25% Jan
106 Jan
23% Jan
90 Jan
4 Jan

96 Va Jan
114% Jan
110% Jan

6% Jan
21 Jan
53 Va Jan
17% Jan
29% Jan

. 21 Jan
18% Jan
13% Jan
17 Jan

' 5% Jan
61% Jan
32 Jan
103 Jan
; 1% Jan
45% Jan
ISVs Jan
62% Jan

16% Jan^
• 8% Jan

13% Jan
•

i:

105 Jan
-137% Jan
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Volume 165 Number 4565 IfH# COMMERCIAL^ 707,

NEW YORK CURB EXCHANGE
h■■■ RANGE FOR WEEK ENDING JANUARY 31

STOCKS—
. New York Curb Exchange

■■■': » r ' Par

Great Northern Paper-.* -—.—25
Grocery Stores Products commonL_25c
Gull States Utilities «4.40 pfd„,. ,. -100
Gypsum Lime St Alabastine —»•

Friday Week's
Last •<- Range

Sale Price of Prices

Low High
•

m, 40% 42
» _W 15 V, ,15%

Sales
for Week

Shares

300
300

H
Hall Lamp Co 5 ***• v ' 9% 10 400Hamilton Bridge Co irtd—4 • "

7. i V*7% :■ 7% 4A 7 350Hammermlll Paper _ '•'—• — — 10 32.t';/ 33% 7 / 200Hartford Electric Light—; —23 68% ♦' 67% 68% -v**4>20Hartford Rayon voting trust ctfs.—il " 74% 4'A -■'AW 1,900Harvard Brewing Co.* ———1
*

33/4: / 3% 33/4* ,.,■7400
Hat Corp of America B non-vot com._l 8% 8% ; 83/s '•300
Bazeltintf ■ Corp***i.*.'.'i....—w.***■

~-i'. 16% 16% 200

Hearn Dept Stores commonu*.* 5 11% 11 11% 1,100Hecla Mining Co_^ —25o 12% 12% 12% 2,200Helena

Class A ♦ 15% 15% 50
Heller, Co common.—**^——* 2 13% 13% 13% 600

5% % preferred w w 100 106% 106% 106 y» 50
4% preferred ww 10o -* 83% 83% 50

Henry Holt & Co common 1 10 9% 10 * 300
Heyden Chemical common—ju-l— .1 32% 31 33 y4 5,000

Hoe (R) & Co class A *w*«*l—10 77% 76 783/4 2,150Hollinger Consolidated G M 5 10% 10% 10% 1,000Holly Stores Inc * 1 6 6% - 500
Holophane Co common * ■' 26 26% 700Horder's Inc —_*—i. — * mmmt «...

Hormel (Geo A) & Co common. * «.*• J mmm.

Horn Se Hardart Baking Co * —- — —

Horn ft Hardart common ..jS— * 41% 41% 41% 50
5% preferred—,*— —*__100 — — -- —

Hubbell (Harvey) Intt_—_ *».**— 5 30 31 200Humble Oil ft Refining. * * 603/4 59% 603/4 2,100Hummel-Ross Fibre Corp 5 29% 28 29% 12,300Hurd Lock ft Mfg CoJi. — 5 8 834 300
Hussmanri-Ligonier Co common • — — 24 25 1,900i $2,25 preferred.***—. ■: • i 46 46 100Com stk purch warrants.—i,*« - r.% 113/4 1,000Buyler's common.**—***—* 1 9% 8'A 9% 3,7001st- preferred—v* 1 48% 46 49 450Hydro-Electric Securities • 3% 3% 3% 300Hygrado Food Products —' __5 40 40 41% 600

Illinois Power Co common.
5% conv preferred
Dividend arrear ctfs

Ulinosi Zinc Co common *

Imperial Chemical Industries—
Am dep rets regis t\

Imperial Oil (Can) coupon *
Registered *

Imperial Tobacco of Canada.. _6
Imperial Tobacco of Great Britain &
Ireland £1

Indianapolis Pow & Lt 4% pfd 100
Indiana Service 6% preferred 100
1% preferred 100

Insurance Co of North America 10

International Cigar Machine' *
International Hydro-Electric—
Preferred $3.50 series 50

International Metal Industries A •
International Minerals and Chemicals—
Warrants

International Petroleum coupon shs *
Registered shares *

International - Products 10
International Safety Razor B *
International Utilities common 5
Interstate Power $7 preferred *
Investors Royalty 1
Iron Fireman Mfg voting trust ctfs..*
Irving Air Chute —1
Italian Superpower A *

Jeannette Glass Co common. 1
Jefferson Lake Sulphur Co 1
Jim Brown Stores common 1
Class A preferred *

Julian & Kokenge Co *

Kaiser-Frazer Corp 1
Kansas Gas & Elec 7% pfd 100
Kawneer Co — *

Kennedy's Inc 5
Key Co common —*
Kidde (Walter) & Co 5
Kimberly-Clark Corp—

4>/2% preferred 100
Kings Co Lighting 7% pfd B 100
5% preferred D * 100

King Seeley Corp 1
Kingston Products—_ 1
Klroy Petroleum 1
Kirkland Lake G M Co Ltd 1
Klein (D Emil) Co common *
Kleinert (I B) Rubber Co 10
Knott Corp common.-— —1
Kobacker Stores 1
Krueger Brewing Co 1

Lftclede-Christy Clay Prod 5
Lake Shore Mines Ltd.- 1
Lakey Foundry ft Machine 1
Lamson Corp of Delaware .———5
Lane Wells Co common... 1
Langerdorf United Bakeries class A__*
Class B 1 —*

Lanston Monotype Machine 5
La Salle Ext University : 5
LefCourt Realty common.: 1
Prior preferred

Leonard Oil Development—— 25
Lp Tourneau (R G) Inc 1

For footnotes see page 709.

30%

20

28% 30%
61 64

17 17 V*
18% 20 J/2

11% 11%

12% 12%

4,300
1,500
2,600
5,850

900

200

107% 106% 108 100
96% 96% 96% 50
107% 107 V2 107% 70
95% 93 96 950

— 20% 21 800

—

29 29 25

20% 20% 800

13% 133a 13% 7,900
13'% 13% 300

15% 13% 15% 3,000
4% 4

, 4% 600

12% 12% 12% 800

"I% "l% "1% 500
21 22 625

6% 7 2,100
"l% 1%

»

1% 1,100

19%

J

18% 19% 1,600
7 % 6% 7'/2 700
5% 5% 5% 2,100

14% 15 2,900
— 25% 25% 100

K

8% 7% 8% 23,900
— —

26 26% 300
20% 20% 20% 400

12% n% 12% 1,800

—

81 81 10
64 64 10
15 15% 1,100

5% 4% 5'/a 7,000
ioya 8% 10% 9,300
1% liff 1 l'o 10,300

25 25 25 100
— 17% 18 300

~9% ~9% ~9% 1,100
16% 16% .100

Range Since January 1

-:l\ow Vv'4 High
39^Ja«' < /: 44% Jan
13 <••■ Jan > - 15% Jan

113 '-Jan 113 Jan

9 £ Jan
7# Jan
30% Jan
64 fs'Jaft
*4;tVJan .........

3s/»1Jki1fa#*?; 3% Jan-
n.lfr Tow: ■'* Q3/„ .Ton

; * 10; Jan
• .r^^.7% Jan
' J33% Jan

68%;;Jan-
i'i'i 4%; Jan

7%,. Jan
15 ? Jan

10 lv Jan
12 Vbv Jan
21wJan
15% Jan

U3/$« Jatf
Ids'

_ Jan '
83%, Jan
8J/^3Art
28 fi jan

68 Jan •

9%vJan-
Jan

23 Jari

37 Jan
—

40 >*dan
114 * Jan

'

If-";
29 fJan
58%i} Jan
25 . Jan
7%* Jan

20 4Jan
45 a Jan
10%|Jan
7%; Jan
45 tf jati'
3 Vzl Jan
40 'Jan

lu

27%- Jan
57V4'Jan
16% Jan
17 Jan

6V4 Jan
11V2 Jan

11% Jan^
12% Jan 7

21% Jan

105% Jan
94 Jan
106 Jan
93 Jan

20 Vb Jan

58J/2 Jan
29 Jan

20 Jan
13 Vo Jan
13% Jan

12% Jan
3% Jan '
11% Jan
25 */2 Jan
1% Jan

19>/2 Jan
5% Jan
1% Jan

17 Jan

6% Jan
5% Jan
14% Jan

24'% Jan

6% Jan

24 Jan
19% Jan
6% Jan
11 Jan

109 Jan
73 y2 Jan
61 ' Jan

13% Jan
4y4 Jan
7% Jan

iy4 Jan
24 Jan

17% Jan
21 Jan
9 Jan
16% Jan

, 8% Jan
17 Jan

1

* 11% Jan
13 > Jan
25 Jan
16 Jan

;7SM3% Jan
107 Jan

82% Jan
■7" 10 Jan

"ij 33% Jan

81 Jan

W"10% Jan
'

6% Jan
'27 Ms' Jan

39 Jan
."''I

_

41% Jan
115% Jan

-i.t '

% 31 - Jan

•■760% Jan
"729% Jan
77, 83/4 jan
•■< 25 Jan
% 47 Jan

11% Jan
C- 9% Jan
i 48"% Jan
J } 3% Jan

49 y2 Jan

30% Jan
64 Jan

18% Jan
20 y2 Jan

6% Jan
& 12%. Jan

11% Jan
13 Man

21^ /an
108 Jan
98 Jan

109 y2 Jan
100 Jan

21 Jan

63% Jan
29 Jan

21 Jan
14 Jan

13% Jan
15 y4 Jan

5Va Jan
12% Jan
30 Jan
1% Jan

22 Jan

7 Jan

1% Jan

20 y2 Jan
7% Jan
6% Jan
18 Jan

26 Jan

8% Jan

26% Jan
26 Jan
7% Jan

12% Jan

109% Jan
85 - Jan

69 Jan
15% Jan

, 5V8 Jan
I 10 y4 Jan

itv Jan
25 Jan
18 Jan
23 Jan

10% Jan
18 Jan

13% 13% 100 13 y4 Jan 13% Jan
14% 14 15 1,700 12% Jan 15 Jan
6% 6 6% 3,200 5% Jan 6% Jan
7% 73/s 7% 300 6% Jan 7% Jan

15% 16% 900 15ya Jan 16% Jan
——

—- 34 " Jan 34 Jan
— — 26 " 26% 100 26 Jan 30 Jan
15% 15% 153% 200 15 y2 Jan 15 3% Jan
7 7' 7 100 7 Jan - 7 Jan

'

> 10% Jan 12 Jan
.

— ' 44 Jatt / 44'/a Jan
13/8 1% 1% 3,800 IV4 Jan

'

1% Jan
27% 23% 28 4,800 23% Jan : '29 • v Jan

STOCKS—
New York Curb Exchange !

• Par
Line Material Cojhrnmi-*** m*.mm- - *Ml* - kmmm - S*
Lionel Corp-.—10
Llpton (Thos J) . Inc 6% preferred—25
Lit Brothers common •

Loblaw Groceterias class A..——:—*
ClassB—*

Locke Steel Chain- ,*. -5
Logansport Distilling Co. 1
Lone Star Gas Corp common—.* Id
Longines-Wittnauer watch Co 1
Long island Lignuhg oo—
i Common ctfs of dep
1% preferred A ctfs of dep——

preferred -B Ctft 01 depu**...,*—r

Louisiana Land A Exploration. 1
Louisiana Power A Light $8 pfd ... *
Lynch Corp *...»>■****» - ***2i

Manatl Sugar optional warrants. , -

Mangel Stores common... - 1
Manischewitz (The B) Co •
Mapes Consolidated Mfg Co •

Marconi Internat Marine
Communication Co Ltd £1

Marlon Power Shovel.
Mass Utilities Association v t 0.* 1
Massey Harris common *
McCord Corp common •

$2.50 preferred —_•
McWilliams Dredging —; •
Mead Johnson & Co 1

Memphis Natural GAS common B
Menasco Mfg Co ...1
Merritt Chapman & Scott—— *
Warrants —-—

9Vi% A preferred— ... 100
Messabi Iron Co....— —1
Meial Textile Corp 25o
Participating preferred 15,

Michigan Bumper Corp 1
Michigan Steel Tube— —.2.50
Michigan Sugar CO •
Preferred 10

Micromatic Hone Corp 1

Middle States Petroleum class A T t 0.1
Class B v t c_ 1

Middle West Corp common... —5
Midland Oil Corp $1 conv pfd
Midland Steel Products—

$2 non-cum dividend shares— _♦
Midvale Co common————•
Mid-West Abrasive 50

4 Midwest Oil Co—-Jt,——* —10

1 Midwest Piping & Supply com
Mid-West Refineries 1
Miller Wohl Co common 50c

4% % conv preferred 50
Mining Corp* of Canada •
Minnesota P & L 5% pfd 100
Missouri Public Service common •

Molybdenum Corp 1
Monogram Pictures common— 1
Monroe Loan Society A 1
Montana Dakota Utilities. —5
Montgomery Ward A *
Montreal Light Heat & Power .*
Moody Investors partic pfd •
Morris Plan Corp of America 10c

Mountain City Copper common —5.c
Mountain Producers 10
Mountain States Power common *

Mountain States Tel & Tel 100
Murray Ohio Mfg Co—— *

Muskegon Piston Ring 2%
Muskogee Co common —*

Nachman Corp new common •
Namm's Inc .common 1
National Bellas Hess common— 1
National Breweries common •

1% preferred 25
National Fuel Gas *

National Mallinson Fabrics. —1
National Mfg & Stores common 1
National Pressure Cooker com 2
National Rubber Machinery. *
National Steel Car Ltd *
National Transit 12.50
National Tunnel & Mines common 1
National Union Radio 30c

Nelson (Herman) Corp 8
Neptune Meter common .5
Nesle Le Mur Co class A •

Friday • WwkV
'

Last :: ' Range
Sale Friee of Prices

Low High
17 % 17%
25 % 25 Va\

New England Power Associates.
6 % preferred. —

$2 preferred
New England Tel & Tel—.
New Haven Clock & Watch Co

AVi% conv preferred

New Jersey Zinc
New Mexico & Arizona Land-
New Park Mining Co—
New Process Co common-

N Y Auction Co common

N Y City Omnibus warrants—
N Y & Honduras Rosario——
N Y Merchandise....

100
A

100
*

I5o

.25
-1
—1

i •

.10

.10

N Y Shipbuilding Corp—
Founders shares ——1

N Y State Electric & Gas $5.10 pfd.100
ST Water service 6# pfd.—*—100
Niagara Hudson Power common 1

5% 1st preferred 100
6% 2d preferred———.J—***~~*10Q
OlnflB B optional warrants.

9'/a 9%

9

19%
li 7

.1%
86

13%
■ ■

19%

3%

25

8%
18%

25
9%
19%

lO'/i 11

1
85

77%

1%
86 7
80

12% 13%

17% 19%

Sales
for Week
'Shares

400
300

•

.-w • •

-

200

60

1,700
5,700
1,400

8,300
•225

7 675-

18,100

i.ioo

Range Since January 1

M

3% 3%
19 19

53% 53%

700
100

100

4% 4% 300
~95/a 8 3/4 9% : 3,000

1% 2 900
185/a 18% 18% 1,100
195/a 17% 19% 10,100
44 44 44 50
11 y4 10% 11% 1,200
297/a 293/4 30% 1,900

6V4 53/4 6% 2,800
3%t 3 3% 3,600
is y4 XI73/4 xl8% 3,500

6 "53/4 1% 6,900

49 49 20

6 6% 500
10 10 ya 200

"2% 2% 27/a 2,300
107/8 10 5% 10% "600
12 y4 11% 123/4 2,100

23 y4

30%
4

3

9

37%
9

10%
5

3y4
13%

18%

~5%

2%

136
23

18%
12%

3% 3%
22'% 23%
7Va 7%

27 3/4 27%,,
29% 31
3Y8 4 I'

13 .13%

17
3

8%

17%:
3%
9

36% 37%
9 9%

28 28%

9% 10%
5 5%
3% 3%
12% 14 %

186% 189
18% 19

5% 5%

2%
9

2%
9

• 30% 31
136 137

21% 23
17% 18%
12 12 %

N

14% 12 3/4 15% 3,200
6'/2 6% 6'/a 300
33/4 33/4 4 11,400
— 42'% 42% 20

14% 14 14% 6,600

1^ 123/8 13 200

38 37% 38 '600
12% 11% 12%

, 1,600

13 121/8 13% 4,600
1% 2 2,700

— 4% 4% 3,000

12% 11% 12% 600

14% 151/4 600

10 10 10 600

9 9 100

915/a 90% 91% 1,357
293/4 293/4, 293/4 50

116y4 116V4 118% 230
8 7% 8% 800

—— 143/4 153/4 - 150

64 3A
4%

9%

40

20 '

10

115

63% 65%
4 Vb 4%
2 2%

8% 9%
2 2%

39 40
20 20

\

11 U

55 58

9% 10
115% 118
114y4 117%

: -71 -71%

1,100
1,200
1,300

950

175

100

50

200

% 270

29,300
, 1,175

280

4,500

.
. Low

16 dan
24

30
Jan
Jan

8% Jan

High

17% Jan
25V2 jan
32 3/4 Jan
7 93/4 Jan

31
29

Jail
Jan

31
29

Jan
Jan

24% Jan
7% Jan
18% Jan
10% Jan

25% Jart
91/2 Jan
19% Jan
11% Jan

• 1 •■ Jan +'*>■• 1V* 'Jan
83 Jan / 90 Jan

76 ; Jan ; 82% Jan

700
35,300

500

'

100
525

'

900

1,800

250
900

3,100
275 ,

1,200

300

4,900
4,400
700

3,600
100

3,400

1,000

3,200
1,500
150
20

200

500
400

11% Jan
111% Jan
153/4 Jan

3% Jan
18 Jan

1 '' . ji1-1

52% Jan

4% dan
8% Jan

1% Jan
it dan
131/4 Jan
391/2 jan
9'/8 Jan .

293/4 Jan

5% Jan
2% Jan

, 15y8 Jan
Jan

110 Jan
5ya Jan
51/2 Jan
43 dan

5% jari X
9 Jan
2% Jan
lO'/a dan
11% Jan

16% Jan
. 3Va Jan

•

18% Jan
7Vs Jan

27% Jan .

29 Jan

3V8 Jan
7
12^ dan
17 ' dan
3 Jan

8% Jan;
36 • Jan

8% Jan
105 Jan
28 Jan

9 Jan

4% Jan
, 3 Jan
12% Jan
186ya Jan
18% Jan
37% Jan
5 Jan

2% Jan
81/2 Jan

30 Jan

1353/4 Jan
21% Jan
16i/2 jan
11% Jan'

133/4 Jan
113 7 Jan
,19% Jan

4%.dan :
20% dan

65 dan ■

• -V"

4% Jan
97/8 Jan

./;.72.7'-dan'7
18% Jan;,
19% Jan
44 Jan

11% Jan
331/4 Jan

i;y.*v •

7 6% Jan
7 33/4 Jan
x183/4 Jan j

7 Jan

1101/2 Jan "
63/a Jan

7 61/4 Jan
50 N,Jan

61/2 Jan
10y4 Jan

, 2"% Jan
Hi/4 Jan

13% Jan

19 3A Jan
41/8 Jan
237/8 Jan
8 Jan

27%7 Jan
.7' -31 Jah"

4% Jan '
13% Jan

V'; '■ : ~ ^7 '\v'

17% Jan
31% Jan
91/4 Jan

37% Jan
10 Jan

105 Jan

28% Jan

10% Jan
51/4 Jan
33/a Jan

151/2 Jan

11% Jan
5% Jan
33/4 Jan

42 Jan

14 Jan

12% Jan
17' - Jan

361/4 Jan
11% Jan

10% Jan
l3/4 Jan
4 Jan

10y4 Jan
141/2 Jan
91/3 Jan

81/4 Jan
88 Jan
28% Jan
116% Jan

7 s/s Jan
14 Jan

63% Jan
4 Jan"
2 Jan

82 Jan

8% Jan
2

v Jan
35 Jan
20 Jan

10% Jan
1051/4 Jan
51 Jan
9% Jan

115' - Jan
HI 7 Jan

1 Jan

ft?

189
19.
39

Jan
Jan

Jan

5% Jan

■2% Jan
,9 Jan
317: Jah
i37i% daft
23 Jan

183/4 Jan.
121/4 Jan

15% Jan
6s/a Jan
4% Jan

45 Jan

15% Jan

13 Jan
18 Jan '

39% Jan

12% Jan :

13% Jan
v. 2 Jan 7

5%. Jan
'

12% Jan
161/2 Jan 7

10% Jan 7

9% Jan $
94 Jan

31% Jan U
120% Jan /

81/2 Jan
153/4 Jan ; -

67% dan
43/4 dan
2% Jan /

82 Jan

10 daft
3 Jan

47% Jan
21% Jan 7

113/4 Jan
1053/a Jan
58 Jan

;

10% Jan
124 Jan

117% Jan
iy4 Jan
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STOCKS—
New York Curb Exchange

iV V¥■■■■■■ Par

Niagara Share Corp Class B com——#
Niies-Bemenl-Pond — .

Nineteen Hundred Corp B J
Nipissing Mines — 0

Noma Electric -J
North Amer Light & Power common—1

y) $6 preferred —
North American Rayon class A—-—
Class B common

North American Utility 8ecurlties»--^
Northern Central Texas Oil -5
Northeast Airlines t -1
North Penn RR Co,——————«0

Northern Indiana Pub Serv 5% pfd.100
Northern Natural :Oas———--20
Northern States Power class A 25
Northrop Aircraft Inc 1
Novadel-Agene Corp *

m I .

Ogden Corp common 50c
Ohio Brass Co class B common *
Ohio Power 4%% preferred 100
Oklahoma Natural Gas new com—15

Old Poindexter Distillery 1
Oliver United Filters B •
Omar Inc.— — 1
O'okiep Copper Co Ltd Amer shares—
Overseas Securities 1

NEW YORK CURB EXCHANGE
< RANGE FOR WEEK ENDING JANUARY 31

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

13%

1%

19

10%
173

7%

57'A
40%
7%

9%
12%

"1%

18%
9'/a

172

5%
12 f
6%

55%
39%
7%

O

113

36

7%

12%
15%

31

113

36

13
12

15

9% 1,300 9% Jan
13% 5,800 11% Jan

•*— — 10% Jan
1% 300 1% Jan

20% 3,700 18 Jan

10% 62,700 7% Jan
175 550 166 Jan
—- 38 Jan

-

■

•

• 36 Jan

V. 5% V 200 3% Jan
12 . 100 11% Jan

7% ■ • 3,500 6% Jan

'V-J. 108% Jan
57% 1,400 55% Jan
41%* 3,900 37 Jan
7% 3,400 7% Jan

. —
. —

30% Jan

i'.?•$".
„ • { f

2% 4,200 2% Jan
32 225 31 Jan

115 150 112 Jan

37 1,400 35 Jan

7% 300 6%* Jan
12 Jan

13 ■ 50 12% Jan

12% 1,300 10% Jan

15% 300 14% 'Jan

.

IV

Pacific Can Co common • __ 11% 12%
Pacific Gas & Elec Q% 1st pfd 25 _ x40% 41
• 5%% 1st preferred 25 __ 37% 37%
Pacific Lighting $5 preferred • 105 104 'A 105
Pacific Power & Light 1% pfd. 100 113 113 114
Pacific Public Service •

$1.30 1st preferred •
Page-Hersey Tubes common •

Pan American Airways warrants 2% 2 2%
Pantepec Oil of Venezuela Am shs—— u 10% 11%
Paramount Motors Corp 1 __ n n ,

Parker Pen Co— 5 49 38 50
Parkersburg Rig & Reel 1 17% 15% 17%'
Patchogue Plymouth Mills • 62% 59% 62%

Peninsular Telephone common • __ 49% 49%
$1 cum preferred 25

Pennroad Corp common 1 g% 6% 6%
Penn-Dixie Cement warrants 10 y8 91/4 10%
Penn Gas & Elec class A com •

_ 3% 3%
Penn Power & Light 4%% pfd_. 100 113 113 113
Penn Traffic Co 2.50 __ 5% 5%
Penn Water & Power Co * 66'A 66% 67
Pep Boys (The), _1 __ 8 8%
Pepperell Mfg Co 20 50 44% 50
Perfect Circle Co _ • 47 45 47 •

Pharis Tire & Rubber com __50c 9% 9 9%
Philadelphia Co common 1 • 12% 11% 12%
Phillips Packing Co • 20% 20% 20%
Pierce Governor common. • 20 17% 21
Pinchln Johnson Ltd Am shs __

Pioneer Gold Mines Ltd.. 1 3% 3%

Piper Aircraft Corp com l 5% 5% 5%
Pitney-Bowes Inc ; 2 ' 10% 11%
Pitts Bess & L E RR 50 __ __

Pittsburgh & Lake Erie — 50 57 55% 57%
Pittsburgh Metallurgical common 5 11% 9% 11%
Pleasant Valley Wine Co,,————I * >

Pneumatic Scale common 10

Polaris Mining Co., 25c 5% 5% 6%
Powdrell & Alexander common 2.50 16% 15% 16%
Power Corp of Canada common _• —

.<:• 6% 1st preferred 100
•f".'£*$vV'\ ;"v-v

Pratt & Lambert Co, • 43% 44%
Premier Geld Mining 1 l^ 1% 1%
Prentice-Hall Inc common •

Pressed Metals of America 1 10% 10% 11
Producers Corp of Nevada 1 1% 1% 1%
Prosperity Co class B •
Providence Gas •

Public Service of Colorado—
A

6% 1st preferred—;; I 100 109 108Vl 109
V 7% 1st preferred,,. 100
Puget Sound Power & Light—

:>§i $5 prior preferred,,,, * 110 109% 110
Puget Sound Pulp & Timber * 26% 26%
Pyle-Natior.al Co common 5 13% 13% 13%
Pyrene Manufacturing : 10 10% 10% 11%

Quaker Oats common •
;; 6% preferred 100
Quebec Power Co, •

Radio-Keith-Orpheum option warrants.
Railway & Light Securities
Voting common 10

Railway & Utility Investment A 1
Rath Packing Co common 10
Raymond Concrete Pile common *
$3 convertible preferred •

Raytheon Manufacturing common_.,50o

Reed Roller Bit Co.— , ,,,

Reliance Electric & Engineering 5
Rice Stix Dry Goods •
Richfield Oil Corp warrants
Richmond Radiator 1
Rio Grande Valley Gas Co—

. (Texas Corp) vtc . ———L

Rochester Gas & Elec 4% pfd F—100
Roeser & Pendleton Inc •

Rolls Royce Ltd—t.
Am dep rets for ord reg——JEl

• ... ■ -

For footnotes see page 709.

92% 92 93
165 167

R

4%

n%

23

19%
30%'

L- %
6%

17% 18
1% 1%

29% 29%
37 37

21% 23
18% 20
29% 30%
% 18

5% 6%

Range Since January 1

Low High„

9% Jan
13% Jan
11% Jan
2 Jan

20% Jan
10% Jan
175 Jan

40% Jan
39% Jan
5% Jan

. 13 Jan

7% Jan
Jan

110 . Jan
58 Jan

a

42 . Jan

8% Jan

31% Jan

2% Jan
32% Jan
115 Jan
37% Jan

8 Jan
12% Jan
13 Jan
12% Jan

15% Jan

300

2,300
600

120
40

65,300
11,100

50
850

1,500
200

50

13,200
780
600
100

500

900

1,500
800

, 150

3,100
1,200

•: ' 200

2,300

300

1,100
1,000

1,020
4,200"

1,400
2,200

450

5,600

1,100
3,600

20

11% Jan
39% Jan
35% Jan
104% Jan
113 Jan

2 Jan

10% Jan
11 Jan.

36% Jan
15 Jan
59% Jan

47 Jan
28 Jan
5% Jan
8% Jan
\ 3% Jan
112% Jan
4% Jan
64,.. Jan
'. 7% Jan
41% Jan
39% Jan

8% Jan
10% Jan
19 Jan

14% Jan

3% Jan

5% Jan
10% Jan

53' Jan
8% Jan
6% Jan

5% Jan
15% Jan
11 Jan

43% Jan
1% Jan

9% Jan
1% Jan
16% Jan
8% Jan

108% Jan
116 Jan

1,025 109% Jan
100 25% Jan
325 13% Jan
200 10% Jan

480

40
90% Jan
161 Jan

12'A Jan
41 Jan

37% Jan
105 Jan
Xll4% Jan

3% Jan

12% Jan
11 Jan

50 Jan

17% Jan
62% Jan

51% Jan
28% Jan
6% Jan

10% Jan

3% Jan
113 Jan
5% Jan

69 Jan

9% Jan
50 Jan
47 Jan

,10 'Jan
• 12% Jan

20% Jan
21 Jan

3% Jan

6% Jan
*11% Jan

.11% Jan
.7%-Jan

6% Jan

16% Jan
11 Jan

47 Jan
1% Jan

11 V Jan

2 Jan

17% Jan
8% Jan

109 Jan

116 Jan

110% Jan
27 Jan
14% Jan
11% Jan

96 Jan
167 Jan

4% 4% *20,700

500

500
150

100

11 12% 14,800

1,100
1,500
500

19,000
2,200

1% .2% 7,300

28% 27% 23% 360

3% Jan

17% Jan
1% Jan
28% Jan

35% Jan
55 Jan

11 Jan

21% Jan
16 Jan

28% Jan
% Jan

5% Jan

1% Jan

105% Jan
25'A Jan

5% Jan

18% Jan
1% Jan
29% Jan
38% Jan
55 V Jan
13% Jan

.23% Jan
20 Jan
32% Jan '

% Jan
6% Jan

2% Jan

106% Jan
28-/8 Jan

STOCKS—
New York Curb Exchange

Par

Rome Cable Corp common ,-5
Ronson Art Metal Works 2
Roosevelt Field Inc 5
Root Petroleum Co_ — 1
Rotary Electric Steel Co 10
Royalite Oil Co "Ltd *
Russeks Fifth Ave common 1.25
Ryan Aeronautical Co_ 1
Ryan Consolidated Petroleum •
Ryerson & Haynes common 1

Friday
Last *

Sale Price

26

14%
5

7%
24

Week's

Range
of Prices

Low High

Sales

for Week
Shares

St. Lawrence Corp Ltd
Class A $2 conv pref 50

St. Regis Paper common 5
Salt Dome Oil Co— 1
Samson United Corp common 1
Savoy Oil Co 5
Sayre & Fisher Brick Co 1

'

A- : V

Schiff Co common —*
Schulte (D A) Inc common .1
Scovill Manufacturing 25
Scullin Steel Co common •
Securities Corp General 1
Seeman Bros Inc *
Segal Lock & Hardware. I

Selby Shoe Co •
Selected Industries Inc common——1
Convertible stock— -5
$5.50 prior stock 25
Allotment certificates

Semler (R B) Inc.. 1
Sentinel Radio Corp common 1
Sentry Safety Control ——1
Serrick Corp class B__ 1
Seton Leather common •

Shattuck Denn Mining 5
Shawinigan Water & Power———*
Sheller Mfg Co 1
Sherwin-Williams common 25
4% preferred » — ——100

Sherwin-Williams of Canada *
Sick's Breweries Ltd ' ;—*
Silex Co common •

Simmons-Boardman Publications—
$3 convertible preferred •

Simplicity Pattern common 1
Singer Manufacturing Co 100
Singer Manufacturing Co Ltd—
Amer dep rets*ord regis £1

Sioux City Gas & Elec Co—
3.90% preferred .100

Smith (Howard) Paper Mills *
Solar Aircraft Co.. 1
Solar Manufacturing Co— 1
Sonotone Corp 1

Soss Manufacturing common———1
Sduth Coast Corp common 1
South Penn Oil common 12.50
Southwest Pa Pipe Line 10
Southern California Edison—
5% original preferred —25

, 6% preferrd B_ — 25
- 5%% preferred series C .25
Southern New England Telephone—100
Southern Phosphate Co new com -1
Southern Pipe Line—— —10
Southland Royalty Co, —5

Spencer Shoe Corp *
Stahl-Meyer Inc *
Standard Brewing Co —2.78
Standard Cap & Seal common 1
« Convertible preferred 10
Standard Dredging Corp common,—1

$1.60 convertible preferred 20
Standard Forgings Corp —1
Standard Oil (Ky) ..10
Standard Power & Light 1
Common class B *
Preferred •

Standard Products Co 1
Standard Tube class B 1
Starrett (The) Corp 1

Steel Co of Canada •
Stein (A) & Co common •
Sterling Aluminum Products 1
Sterling Brewers Inc 1
Sterling Engine Co —1
Sterling Inc 1
Stetson (J B) Co common *
Stitines (Hugo) Corp 5
Stop & Shop Inc 1
Stroock (S) & Co common •

Sunbeam Corp *
Sun Ray Drug Co 1
Superior Portland Cement, Inc •
Superior Tool & Die Co 1
Swan Finch Oil Corp 10

26 26 500
14% 15 V 1,300
4% 5 1,000
7 7% 1,600

23 24% 1,600

* t

6%
7%
4%

10%
36%
9%
8%
4%

1%

6% 6%
7'/a 7%
4% 4%

10%
35%
9

8%
4%
l7/a
5%

10%
37%
9%
9 ,

4%
2

5%

400

3,300
300

15,200
6,175
18,800
15,200

600

1,000
3,700

31% 29% 31% .

-

300
'

5% 5% 5% 9,000
35% 35% 36%, 1,300
13 12 13% 1,400

4% 4% 100

21 21 200

1% 3% 4 9,500

2.2% 22% 50

~3% 2"% 3% 6,600
18% 16%. 18% 5,000
-- 84% 85 400

12% 12% 13 800

3% 4 1,200
1% 1% 1% 500

12% 10% 12% 2,100

4% 4% 4% 4,200
23 23 100

11% 13 1,300
156 153 156 400

— 108 108% 30

—

14% 16
'

525

39. - 39% 1C0

7 7% 1,700
307 305 310 250

— 5% 5% 100

14% 14% 15% 2,500
7% 7'A 7% * 1,100
3% 3 3% 2,300

7 6% 7 ^- 700

6 6 ; ' 100

32% 32 33 * ■ 2,400
35 34 35 90

32 32 32 100

145 145 146 - 120

8 7% 8% 1,100
f 7% 7% 100

16% 16% 17 1.500

7% 7% 7% 800

24%

1%

11%
29%
3%

12%

~7%

77

29

"4%
13
15

2%

29%

32

19%
4%

2%
23%
33%
4

19%
10%
29

3%
3

116
10%
4

7%

75%
24%
28

6%
4

11%
15

1%
15

25%

2%
25%
35
4%
19%

11%
29%
3%
3%

117%
12%
4%
7%

77

24%
29

7%
4'A

13

15

2%
15

29%

Taggart Corp common 1 8%
Tampa Electric Co common •
Technicolor Inc common • 17
Texas Power & Light 1% pfd 100 '119%
Texon Oil Si Land Co 2 9%
Textron Inc 50c 13%

Thew Shovel Co common 5
Tilo Roofing Inc 1 20%
Tishman Realty & Construction 1 15%
Tivoli Brewing Co 1
Tobacco & Allied Stocks *
Tobacco Security Trust Co Ltd—
0 Amer dep rets ord regis
Amer dep rets def reg —* 2%

Todd Shipyards Corp • 99
Toledo Edison 6% preferred 100,
j% preferred -——100 1117/*

Tonopah Mining of Nevada——.1 1%
Trans Lux Corp 1 4%
Tri-Continental warrants.—2%
Trunz Inc————* ■ ; — •

Tung-Sol Lamp Works 1 7%
80c convertible preferred —*

30% 32%
34% 35
18 19%
3% 4%

8% 8%
32% 33%
16 17
119% 119%

9% 10
12% 13%

20% 20%
14% 15%

59 61 .

12 '12%
2% 2%

99 99Va

110% 1U%
1% 1%
3%
2%

32

6V»

4%
3

32

7%

400

3,400
500

1,600
250
900

2,200
5,300
400

60

2,100
200

800

30

50

800

500

2,400
2,800
275
800

200

950

1,350
250

800

2,500

1,200
1,100
3.400

30

6,400
6,900

1,800
800

340

1.200
3,900

120

200

1,100
800

4,000
•175:

1,300

Range Since
Low

25 Jan
14 Jan
4% Jan
6% Jan .

19% Jan

15% Jan
10 Jan r

6% Jan
6- Jan

3% Jan

v 8% Jain
33% Jan
8% Jan
6% Jan

v 3% Jan
1% Jan
4% Jan

29% Jah
5% Jail
33 Jan

11% Jan
3% Jan
19% Jan
3 Jan

20% Jan
2% Jan
15% Jan
82% Jan
88 Jan

11% Jan
3% Jan
1% Jan
8% Jan

12% Jan

4 Jan

22% Jan
9% Jan

141 Jan
108 Jan

January 1

High

26% Jan
.... 15 Jan

5% Jan
- riv» Jan

24% Jan,.

15% Jan
11% Jan
6% Jan
7% Jan
4% Jan

&0%* Jan
38 Jan1(
10 -: Jan
9 Jan
4% Jan
2% Jan
5% Jan

4$'

14% Jan

39 Jan
6% Jan

290 Jan

5% Jan

13% Jan
7% Jan
3 Jan

6% Jan
5% Jan
31% Jan
34 Jan

41 Jan
31% Jan
30% Jan
143 » Jan

6% Jan
7 Jan
16% Jan

7% Jan
7% Jan
2% Jan

19% Jan
32% Jan
3% Jan
19 Jan
10 Jan

27% Jan
3 Jan
3

110
10

Jan
Jan

Jan

3% Jan
6% Jan

75% Jan
22 Jan

27% Jan
6% Jan
3% Jan.
11 Jan
15 Jan

1% Jan
15 Jan
25'A Jan

29% Jan
31% Jan
18 Jan
3% Jan

8% Jan
31% Jan
14% Jan

117 Jan
9 Jan
12% Jan

33 Jan
19% Jan
14 Jan

6% Jan.
59 Jan

11% Jan
1% Jan;

96% Jan
105% Jan
110% Jan
1% Jan
3% Jan
2% Jan
30% Jan
5% Jan
10% Jan

,32% Jan
V 6% Jan >
37% Jan
13% Jan
4% Jan

21 Jan

. 4% Jan

23 Jan

3% Jan
18% Jan
85% Jan
88'A Jan
13% Jan
4 Jan

1% Jan
12% Jan
13% Jan

4% Jan
24 Jan
13 Jan
156 Jan
110% Jan

16'A Jan

39% Jan
7% Jan

312 Jan

5% Jan

15'A Jan
7% Jan
3% Jan

7% Jan
7 -Jan
33% Jan
35 Jan

42. Jatt
32% Jan
31 Jan
146 Jan
8% Jan
7% Jan
17 • Jan

8 -Jan
9 Jan
2% Jan
25% Jan
35 ,^an
4% Jan
20% Jan
11% Jan
29% Jan
3% Jan
3% Jan

124 Jan
12% Jan
4% Jan
8% Jan

77 Jan

24% Jan

29 Jan

7% Jan
4% Jan

13 Jan

17% Jan

2% Jan

15% Jan

30 Jan

32% Jan

35 Jan

20% Jan

4% Jan

• V '

8% Jan

33% Jan

17 Jan

119% Jan

10% Jan

13% Jan

36% Jan
22% Jan

17% Jan

7 Jan

63% Jan

12% Jan

2Va Jan

103 Jan

105% Jan
111% Jan

1% Jan

4% Jan

3ya Jan

n 32 Jan

7% Jan

11T. Jan
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108 108%
$106 lu8%

• 103% 103%
$78% 95

$107>/4 108%
$107 107%
105%105%

105% 106

120% £20%
99% ' 99%

106% 107%
106%; 107%

Bonds

Sold

No.

107% 108%
104% 106

104% 105%

119% U9%

104% 104%
106% 106%

NEW YORK CURB EXCHANGE
RANGE FOR WEEK ENDING JANUARY 31

BONDS Interest
New York Curb Exchange Period

; " v " aV. "'' V,; •>„ \'vt , ' (

Indiana Service 5s. _««.1950 jr-jr
let lien & ref 5s 1963 F-A

Indianapolis p * L 3%s 1D70 m-N
International Power Sec-* ■

Afi%* ar.:.....:■ ■ .ydim \
A6%s (Dec 1 1941 coup) 1955

■ .A7a tBrlftoB"".y-/ IOM F-A
A7e (Aug 1941 coupon)——1957

A7a aeries .F—1
, lftsa /.j

A78 (July 1941 Coupon) 1952
Interstate .Power. Bs _

, ,jqrtj-j
Debenture 6s 1953 jr-j

Altalian Superpower 6s—..—1983 J-J

Kansas Electrlo Power 3 1066 , J-D ;
Kansas Gas Electric 6s 2022 M-S
Kansas Power & Light 3%s 1969 J-J
Kentucky Utilities•*«- .,1970 J-J

McCord Corp deb 4%s 1956 F-A
Midland Valley RR—
"

.Extended at 4% to 1963 A-O
Milwaukee Gas Light 4%s— 1967 M-S "

New Amsterdam Gas K»r ia^
New Eng Gas & El Assn 5s 1947 M-S

5s 1948 j-2)
•Cony deb 5s^—M-N *■:

New England Power 3%s -1961 M-N
New England Power Assn 5s—-1948 " 4*o
Debenture 5%s —1954 J-D

N Y State Elec & Gas 3%s *• -1964- . M-N
NY & Westchester Ltg 4s 2004 J-J -

North Continental Utility Corp—
A5%s series A (90% redeemed)-1948

Ohio Power 1st mtge 3%s 1968
1st mtge 3s 1971

Pacific Power & ^Light *« iqm
Park Lexington 1st mtge 3s 1964
Pennsylvania Water & Power 3%s-1964
3%s —1970

Power Corp (Can) 4%s B 1959

Public Service Co of Colorado— '
1st mtge 3%S— ——1964

4. Sinking fund deb 4s 1949 :
Public Service of New Jersey—^ ;v
6% perpetual certificates—

Queens Borough Gas & Electric—
5%s series A— .—1953

.Ban Joaquin Lt & ?wr 6s B..^—1953
Scullin Steel lnc mtge 3s— 1951
Southern California Edison 3s 1965
Southern California Gas 3%s, 1970
Southern Counties Gas (Calif)—

1st mtge 3s — 1971
Southwestern Gas & Elec 3%s 1070
-.v. • •••-■"•; •■•■ -n

Spalding (A G) 5s —1989
AStarrett Corp inc 5s ——1950
Stinnes (Hugo) Corp—
A7-4s 3d stamped — -1946

Stinnes (Hugoj Industries—
A7-4s 2nd stamped — —1946

Toledo Edison 3%s 1968
United Electrlo N J 4s 1949 --

United Light & Power Co— ' . '
1st lien & cons 5%s 1959 A-O

United Light & Railways (Maine)— .

6s series A 1952 * A-O
Utah Power & Light Co—
Debenture 6s series A 2022 M-N

Waldorf-Astoria Hotel—
A5s income debs 1954 M-S

Wash Water Power 3%s 1964 J-D
West Penn Electric 5s — 2030 A-O
West Penn Traction 5s —1960 J-D
Western Newspaper Union—
6s conv s f debentures 1959 F-A

Friday Week's Range
Last. : V': or Friday's Bonds

Sale Price Bid & Asked Sold

! Low High : NOi#• -T#'-
102% 103 y8 4

". # §'''mnin :'. V # $104 104% <«• ' \
• 108% 108%

. $35 42
36 35 36 10

$35 38
36 36
$35 39 •

r ,,y

' L' 36 36 : V 1#' .*i:-
100%- j/100% 102 : 83

•NV 88% '% 88 92% : • is
37 ,- 33% ,37 ' ;:-r 4

.$105 - /.-.•j Vv..
$111% 114 ^vv;: '■!iA —

... / •— $110 ill ■; V/.'... P .

-i" 105% 105%.
. ?I

103% 103% 3

55% 57% 25
— $103% 104%

Range Since
January I

i % Low High
if 102% 103%

104 104%
107% 108%

1

37 « 37
M33 • 37 v

■:'^34% . 34%
32% 37%
37 40

33 36%
100'A 102%
86 94

v 33% ' 37%

110 110%
105% 107

102% 103%

#55% 57%
103 r 1043/4

A-O

M-S
A-O
M-S
A-O

J-J

107 107%

^03^103#:
$162 ' 165

105% 105%

120% 120%
$99% —

106% 107
106% 106%

$104

2 9% 9%
> t"-' 1'/}, . <' i.V, • / . ' ' •

10 ' 108
, 109 1

10 106% 106%

2 103% 103%
77 77

— 108 ; 108

rl 105%-105%
"

.<• ""/ '"V;/ .K'.'- :

8 107 107%
Vs ^:f,^r:103%vlO4;
— . 159 ~ *166%

F-A 108 108
"■ -X: -v •

1

M-N
A-O

102 102 102%
89% 90

7
38

J-J ' 39' 40 / #3
A-O 37 40 vl #•.. 5

J-J
J-D

104% 104%
$106% 106%"

r .14

111%

$105% —

104% 104%

110% 111%

67% 69r
109% 109%

$106 108
$116

$102% 104

Foreign Governments & Municipalities

BONDS
New York Curb Exchange

Agricultural Mortgage Bank (Col)—
A20^ear 7s April 1946
A20-year 7s Jan 1947

Bogota (see Mortgage Bank of)
ACauca Valley 7s 1948
Dahish 5%s *1955
Extended 5s 1953

Danzig Port & Waterways—
AExternal 6%s stamped 1952

ALima City (Peru) 6%s stamped 1958

Maranhao stamped (Plan A)
Interest reduced to 2%s -2008

AMedellln 7s stamped ——*^—.—1951
Mortgage Bank of Bogota—
A7s (issue of May 1927)———1947
A7s (issue of Oct. 1927) 1947

AMortgage Bank of Chile 6s 1931
Mortgage Bank of Denmark 5s 1972
Parana stamped (Plan A) #

Interest reduced to 2%S-. 2008

Rio de Janeiro stamped (pfan A)
Interest reduced to 2%— 2012

ARussian Government 6%s 1919
A5%s - 1921

Friday Week's Range
Interest
Period

Last
Sale Price

or Friday's
Bid & Asked

Low High

A-O

J-J
— $76%

$76%
—

J-D
M-N
F-A 89

$22
$93%
89

29
98

89

J-J
M-S

— $25
$11

30

16

M-N
J-D 31

;$3l .;
31 ; 31%

M-N
A-O

J-D
J-D 95%

52

$52

$21%
95%

52

95%

M-S •
'

$31" 35

Range Since
January 1
Low High

77-i* 77

76% 76%

22 22 #
92% 93
89 : 91%

•No pat value, ^Deferred delivery sale. dEx-interest, eOdd-lot sale, fEx-distribution,
g Ex-stock dividend, n Under-the-rule sale. rCash sale, x Ex-dlvidend, yEx-rights,

JFrlday's bid and asked pnees; no salei being transaeted during eiur«at w—i.
ABonds being traded flat.

(Reported in receivership.
Abbreviations used above^-"cod,'» certificates of deposlti "cons,*' eonscfldatedj »,enm,w eninnla*

tive; f'conv," convertible; "US' mortgage; «'n-v,M non-voting stock; "v t c,w voting teust certificates;
"w i." when issued; "w w," with warrants; "x w," without warrants.

$103% — :
■

103% 103%
99% 99% ■ 73 99% 100%
99% 1C0 9 99% 100% ;:
100 300% ^ 49 100 100%
107% 1C'7% 2 107% 107% . Vf
101% 101% 32 101% 102% ; , y |

102% 103% 17, 102% 104
-- 1U5% 106% '•{■?

$102%' *•. • ' • 102% 102%

108 r'lOa r

101 103
- 89%> ' 92%
•"
,t , »

T-3b %fc4o:^';

.36 40 V
'>■

104% 104%
106 106%

103.% .103%

104% 104%

1.1& iuVt

65 717/a
109% 109%
105% 106 .

115% 117

101% 102%

STOCKS—
New York Curb Exchange

UdyliteCorp—,
'

Ulen Realization Corp—
Unexcelled Chemicals Corp—_—
Union Gas of Canada.
Union Investment Co—
Union Stock Yards of Omaha—
•United Aircraft Products com—

United Chemicals common

4United Corp warrants.—-—
United Elastic Corp————.
United Gas Corp common——.
United Light & Railways
United Milk Products L

$3 participating preferred
'it/:/ >-■ j':^
-United' Molasses Co Ltd—.1

Amer dep rcts ord regis.—.
United NJ RR & Canal«^-i.-—.
United Profit Sharing
>10# preferred
United Shoe Machinery common.

: Preferred — —— —,

United Specialties common——

U 8 Foil Co class B
U 8 Graphite common -

U S and International Securities.
$5 1st preferred with warrants

U S Radiator common

iTJSRubbertReclainiing—iJ.—-

United Stores common

Universal Consolidated Oil——
Universal Insurance
Universal products Co common—
Utah-Idaho Sugar
Utah Power St Light common—

.100

.50c

Friday Week's
/:• Last ^ Range
Sale Price of Prices

Low High

12% 12%

50O

3% 3 V4
9% 10%
9%
6%

60

6%

9%
6%
60

6%
28% 28%

%•• %
41 -

15%
41

15

25% 26%

104 104

Sales
for Week

Shares

r;-v 2,200
■ 600 "

5,200
800
200
10

6,000
; 200

14,100
50

3,800
11,100

291 291 10
25c, 2% 2% 1,300
10 ' 11 11 100
25'

'

69% 68% 69% 2,025
25 . 46 46 750
1 - -14% 127/a 14% 1,200

1 22% 22% 23 4,200
5 16 16% 650
•

,3 2% 3 700
. 84 85 - 100

*4*i!
I

I

16%, 15% 16% 5,000

3% 1,200

23 23

25% 25%
4% 4%
21% 22%

25
200

3,000
1,900

Range Since January 1

Low,
li%Jaii
3% Jan
8% Jan

- 9 Jan
•

6% Jan
56% Jan
6% Jan
28% Jan.

Jan
40% Jan
14% Jan
24% Jan

Jan

101 Jan

290 Jan

1% Jan
10 Jan
67% Jan
46 Jan

11% Jan

20% Jan
15% Jan

2% Jan
82 Jan

14% Jan

3% Jan

2% Jan

23 Jan

24 Jan

4% Jan
21% Jan

High
12% Jan
3% Jan
10% Jan
9% Jan
6% Jan
60 Jan

7% Jan
28% Jan
it Jan

42% Jan
17% Jan
27% Jan

100 Jan
108 Jan

291 Jan
2% Jan

11 Jan

71 Jan
47 Jan
14%' Jan

23% Jan
16% Jan
3% Jan

87% Jan
16% Jan
3% Jan

3% Jan

23 Jan

26 Jan

4% Jan
22% Jan

Vftlspar Corp common
$4 convertible preferred

Venezuelan Petroleum——
Venezuela Syndicate Inc 20
Vogt ''ilanufacturlngl^^/l--i—

10% 11%
107 110
5% 6

. 2% „2j%,e
13% 13%

1,800
110

2,300
800

v

300

9% Jan
105 Jan

5% Jan

2% Jan
-12 '• Jan-

11% Jan
120 Jan
6 Jan

3% Jan .

13%- Jan

BONDS
New York Curb Exchange

Amer Writing Paper 6s 1961
Appalachian Elec Power 3%s— 1970
Appalachian Power deb 6s 2024
Associated Electric 4%s 1953
Assoc T & T deb 5%s A -1955
Atlantic City Electric 3%s 1964

Bell Telephone of Canada—
. 1st M 5s series B —1957
5s series O 1960

Bethlehem Steel 6s 1998
Blckford's Inc 6%s— —1962
Boston Edison 2%s ■. 1970

fACentral States Electric 5s 1948
A5%S 1954

IAChicago Rys 5s ctfs (part paid) .1927
Cities Service 5s Jan 1966
Conv deb 5s - 1950
Debenture 5s - 1958

■M Debenture 5s— 1969

Consol Gas El Lt & Pwr (Bait)—
1st ref mtge 3s ser P 1969
let ref mtge-2%s ser Q——1976
1st ref 2%s series R 1981

Consolidated Gas (Bait City)—
Gen mtge 4%s — —.1954

Delaware Lack & Western RR—
Lackawanna of N J Division-*
1st mtge 4s ser'A———1993
A1st mtge 4s ser B-—-——1993

Eastern Gas St Fuel 3%S—1965
Elmlra Water Lt & RR 5s 1956
Finland Residential Mtge Bank—

/,:>5S Ktampaif1961.,

AGenera! Rayon Co 6s ser A——1948
Grand Trunk West 4s 1950' V
Green Mountain Power 3%s 1963
Guantanamo St Western 6s 1958

Hygrade Food 6s ser A—Jan 1049
6s series B Jan 1949

Friday Week's Range
Interest Last or Friday's Bonds
Period Sale Price Bid & Asked Sold

Low High No.

J-J $101
J-D 110 110% 8
J-J 118% 119% 5
J-J 102% 102% 102% 51
M-N

——. 104% 105% 9
J-J — 106 Va 106% 20

J-D $106 107
M-N 114 114 114 1
Q-F $166 170
Q-J • —— $112
J-D — 105% 106 10

J-J 80 78 80 17
M-S 81 79% 82 44
F-A 64% 59% 64% 242
M-S 104% 104% 104% 9
J-D 102% 102% 102% 88
A-O 104 103% 104%

'

48
M-Q 105% 105% 105%. . 50

J-D $108% —

J-J 106 106 106 7
A-O 105% 105% 105% 11

A-O — $121% —
. —

M-N 64% 68 23

May 33% 34% 32

J-J 105% 105% 105% 14
M-S

-

$_- 130

M-S 82 82 1

J-D $63
'

J-J 104% 104% 8

J-D
'

$106% —

J-Jv "$64 68 --

A-O $107% —

A-O v.. , $103% .... —

Range Since
January 1

Low High
102 102

109% 110%
118% 119%
102% 103
103 105%
106% 108%

106% 106%
114 114%
165 165
110 110%
105 106

76 85

77 85%
57% 64%
104 104%
102% 102%
103% 104%
105% 105%

fWaco Aircraft Co •
Wagner Baking voting trust ctfs ext—•
1% preferred 100

Waltt & Bond income (new)—— 1
$2 cum pfd- ——*r— 30•

Waltbam'Watch -;■ '.r/-'
Ward Baking Co warrants
Warner Aircraft Corp .1

Wentworth Manufacturing 1.25
West Texas Utilities (6 preferred *
West Virginia Coal St Coke 5
Western Maryland Ry 7# 1st pfd—100
Western Tablet & Stationery com •
Westmoreland Coal — - 20
Westmoreland Inc 10
Weyenberg Shoe Mfg — — 1
Whitman (Wm) & Co —— I
Wichita River Oil Corp 10
Williams (R C) St Co

Willson Products Inc
Wilson Brothers common

y 5# preferred ww

Winnipeg Elec common
Wisconsin P St L 4%# pfd
Wolverine Portland Cement
Woodall Industries Inc

Woodley Petroleum
Woolworth (F W) Ltd—
American deposit receipts
6# preference.. —

Wright Hargreaves Ltd

—100
—10

2

5s
£1

111%

9%

32

3% 3%
12% 13'

"*3% "4%
24 „ 24%
9% 10 „

7 7%
2 2%

8% 8%
111 % 111%
9% 10

30% 32
31% 31%
18 18
16% 16%

15% 17

7% 7%
20 20

13% 13%
107% 107%

13% 14

100
600

2,200
1,250
900

3,450
1,100

1,200
10

2,600

75

225
100
50

GOO

3% Jan
12% Jan

8% Jan
111% Jan

8% Jan

30 Jan

31% Jan
18 Jan

15% Jan
23% Jan
13% Jan
18% Jan

.... ^ .

17% ian
7 Jan
20 'Jan

12% Jan
107 Jan

6% Jan
13 * Jan
10% Jan

14 Jan

8% Jan
111% Jan

... 10 Jan

31% Jan
33% Jan
18 Jan

17% Jan
27 Jan

17 Jan

20% Jan

7i • 19% 'Jan
•.'■ " "8% Jan
uM; ^21 fi'ii'Jan

i4:'-:Jati

107% Jan
6% Jan

14 Jan

10% Jan

14% Jan

2fg Jan 3fg Jan
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OTHER'STOCK fXCHAHCES
RANGE FOR WEEK ENDING JANUARY 81

Baltimore Slock Exchange
■

A...' "• .

STOCKS—
Par

Arundel Corporation
bull Transit Co common v t c.
Preferred vto .100

Friday
Last >v

Sale Price

25'/4
7%

Week's

Range v
Of Prices

ftOW Mgb
24% 251/4

Brager Eisenberg Inc——»—1
Consol Gas E L & Pwr common. *
Fidelity & Deposit Co .. 20
Fidelity $ Guarantee Fire Corp 10

'

■ • ■. ''; X 'X:-.t'i-- '*&

Mt Vernpn-Woodbury Mills pom 20
6.75% prior preferred—;—..,.-100

"'National Marine Bank.——,^—.30
New Amsterdam Casualty
v 8 Flpelicv *r. Guar — .-SO
/Western ffation^^-.*--<..20,

Bonds—

Baltimore Transit Co
%■ 5s. series A*-————.*---------1975
Interstate Bond Co 5%:.,—...—1947
Mt Vernon-Woodbury Mills Inc— Z-
4% 20-yr debentures (subordinated)-

7%
39
€1
83
155
40

8%
39 ■

61
83
155 "
40%

37%
1021/2
Z54

; 27Vi

"44

37% 38'
102 V2 103%
54 54
27% 28
44 - 441/4
44 44

Sales

for Week
Shares

429
828

210

30
:

H 34
176

225
278
30

127
84

29

Range Since January 1
Low. '

23% Jan
7% Jan

38 Jan
61
81

154

40

Jan

Jan

Jan

Jan

3T Jaw
102%. Jan
54 Jan
27% Jan
44 Jan

43 v Jan

881/4 88%
96 96

100 100

101 102

$3,000
2,000
1,000

87
96

100

Jan
Jan
Jan

750 101 Jan

High

25% Jan
9% Jan
44% Jan
83 ■ 'Jan
83 Jan

160 Jaw.

4p% Jan

38% Jan
103% Jan
54 Jan
29 Jan

46% Jan
.44 Jan

88% Jan
97% Jan
100 Jan

1021/2 Jan

Boston Slock Exchange
STOCKS—

Friday
.Last

Sale Price

Week's^

Range
of Prices

... Par
•I>;<i v *;," •/V?,V rj' •v»" ■ yfr.v'•• ,.rn :•*¥ . . A

American Agri Chemical Co—.—.—*
American Sugar Refining common—100
American Tei & Tel— ——lOu
American Woolen
Anaconda Copper ——^,—..,^.^..,80

Bigelow-Sanford Carpet 8% pfd—.100
Bird ds Son Inc.—
Boston & Albany -

Boston Edison :—--—-...-*.4-—-28 ■

Boston Elevated Ry—. .......100

Boston Herald Traveler Corp**,*,.—«.•
Boston & Maine RR—
7 «r prior preferred ^.........100
5% class A 1st pfd stamped 100
8% class B 1st pfd stamped—..100

Boston Personal Prop Trust......:—♦
Boston & Providence RR——100
nude*• Service'.'■/ ■} ■'-j, '■ i
Copper Range Co .....

Eastern Gas & Fuel Associates^. :
4%% prior preferred ..100

Eastern Mass Street Rjr^
Common - —...-_.r_.10O
/ 6% 1st pfd series A-w.——100
6% preferred B-.^...*M.WM.*«r**.100
5% preferred adjustment. -..100

Low High

40 3/8 41%
— — 43% 43%
173% 1723/a 173%
343/8 29% 34%
-- 38% 41

140 140

19 18 3% 19'A
— — 133% 134%

'

46 46 47%
64 64 68%

; 35 35 35%

37> 36% 37%
—— 7 7%

75/a 7%
15 14% 15

28 28 28

273/4 283A

103/4 103/4 10%

/ 95% 94% , 95%

8 7 9

97 97
- 120 122

46 41 47

Sales -

for Week
Shares

196
58

2,877
760

667

10

300
117

2,599
967

125

525
200

100

334
16

119

100

Range Since January 1
Low

38% Jan
40% Jan
169% Jan
27% Jan
37% Jan

137% Jan
16% Jan
131% Jan
46 Jan
64 Jan

35 Jan

35% Jan
6 Jan
7 Jan

14% Jan
28 Jan

23% Jan
10 Jan

High
411/s Jan
441/a Jan
173% Jan
341/2 Jan
41 Jan

140 Jan
191/4 Jan

135 Jan

50% Jan
691/8 Jan

371/2 Jan

38% Jan
71/4 Jan
81/2 Jan
18 Jan

28 Jan
28 ¥4 Jan
10% Jan

Eastern SS Lines Inc common.* •
Employers Group Assoc •
Engineers Public Service...—* 1
First National Stores :—.*
General Electric _ ——_*
Gillette Safety Razor Co,—-. •

Hathaway Baking common 1
Isle- Royale Copper ——.—15
Kennecott Copper •—... .... *
Loew's Boston Theatres....—....—25
Maine Central RR, common.—iuZ.T100

5% preferred .——........... .'.100
Mass Util Associates v t c_— 1
Mathieson Alkali Works *
Mullins Mfg Corp class B—.... 1

/ Nfarragansett. Rac'g Assn Jtap,.
Nash-Kelvinator ——......5
National Service Cos 1
New England Tel & TeL—**^..100
North Butte Mining 2.50

.100

50

Old Colony RR
Pacific Mills common....
Pennsylvania RR
Quincy Mining
Reece Folding Machine.., .-10
Shawmut Assn
Stone & Webster Inc. *

21%

54%
.39%
30%

2%
1

16
-

7 *

30
2

63C

117
1%

31%
25%

14%
16

21% 213/4
29% 30
32 32%
53% 56%
36% 39%
29 5/a 30%

9% 9%
23/4 23/4
46

16
49%
16

6% 7%
30
2

32

30%
2

32%

16% 163/8

20
18

203/4
19%

373/4
45%
46%
11%
68%
453A

Torrlngton Co ———

Union Twist
TTnlted Fruit Co..: —„•
United-Rexall Drug Inc.— 2.50
-United 8hoe Machinery common 25
A.A 6% .preferred , 25
V 8 Rnbher - 1ft ... ..

VU 8 Smelting Ref & Min com..—..50 - - 46%
Waldorf System Inc.., *
Warren (S D) Co •
Weatinghouse Electric Corp. 12%

BONDS—

American Tel & Tel conv 3s —1956

6,4%

41c 65c

117 118%
1% 1%

23/4 3
30% 32%
25% 263/a
3% 43/8
1% 1%
14% 14%
15 16

36% 37%
45% 46
453/4 47%
11% 113/s
67% 70%
453/4 45 3/4
54% 55%
44% 46%
17% 17%
63
25

64%
27%

200 CO Jan 97 Jan

850 4% Jan 9 Jan

80 96% Jan 99% Jan

125 115% Jan 124% Jan
722 35 Vz Jan 47 Jan

320 20% Jan 22 Jan

150 28% Jan 30 Jan

324 30% Jan 323/4 jJan
514 53% Jan 59% Jan

2,339 35% Jan 39% Jan
800 29% Jan 32 Jan

345 9 Jan 10% Jan
200 23/4 Jan 2% Jan
•311 45 Jan 51% Jan
14 16 Jan 16 Jan

828 6 Jan 7% Jan
130 30 - Jan 31% Jan
ioo l3/4 Jan 2 Jan

40 30% Jan 3 2 a/4 Jan

30 16% Jan 163/a Jan

320 17% Jan 203/4 Jan
432 Id3/* Jan 193/8 Jan

4,300 40c Jan 65c Jan

530 117 Jan 121 Jan

6,882 1% Jan l¥a Jan

205 23/4 Jan 4 Jan

177 28 3/s Jan 32% Jan

2,560 247/a Jan 263/a Jan

395 3% Jan 43/8 Jan

10 l¥a Jan l7/8 Jan
35 13% Jan 14% Jan
174 143A Jan 16 Jan

330 35% Jan 37'A Jan
210 44¥b Jan 46 Jan

3,059 443A Jan 51% Jan
75 10% Jan 113/a Jan

1,425 67 Jan 71 Jan

24 453/4 Jan 46 Jan

240 48 3A Jan 55 ¥8 Jan
45 43% Jan 493/a Jan
50 167/a Jan 177A Jan

225 61% Jan 64% Jan
824 23% Jan 27%'Jan

132% 132% $200 130 Jan 132% Jan

Chicago Stock Exchange
STOCKS—

'

iFrlday
"

Last':.;-
Sale Price

Week's

Range
of Prices

Sales
for Week
Shares Range Since January 1

Par

.1Admiral Corp common
Advanced Alum Castings L, 5
Aetna Ball Bearing common. *
Allied Laboratories common, — •
American Public Service pfd_... 100 *128%
American Tel & Tel Co capital 100 1733/8
Armour & Co common ..., A '
Asbestos Mfg Co common

Athey Products capital .

Automatic Washer common

Aviation Corp (Delaware).

—1

—4
—3

Bastlan-Blessing Co common - . *
Belden Mfg Co common in

Berghoff Brewing Corpt 1
Binks Mfg Co capital Ll

14%
' 3%
•12:/

38

14%
15

Low High
'

Low Xc High,
? 9% 9%-~ -H00 ' 9% Jan - - 4% 2m
5% 1 53/a 250 5% Jan 6'A Jan

93/4 V 9% 350 9'% Jan • - 97/a Jan
18% 18% 250 18% Jan 19% Jan

125 1283/4 1,040 119 Jan 1283A Jan
172% 173 ¥« 1,200 170% Jan 173 . Jan
13% 143/8 1,500 13 Jan 14% Jan

i* 3 & 33/8 3,250 3 Jan 33/8 Jan

11% 12 * 700 11 JanA-
■ 12 Jan

iVz m 100 ; 4 ;/Jan: . ■, 4% Jan

0% 0% , 1,800 6% 2m 6% Jan

35 3T 300 33 Jan 37 »■ Jan

20% 203A 100 19% Jan :
• 2C3A Jan

13 ¥4 14% 350 133/4 Jan • 14 34 Jan

15 J5 , 250 H 2m 153/4 Jan

Friday Week's Sales
Last Range for Week

STOCKS— Sale Price of Prices Shares ,

Par , Low High ,

Bliss & Laughlin Inc common.: 2% .1" 17% 17%
Borg (George W) Corp ——10 12% 12%
Borg-Warner Corp common .—5 .. * 473/4 473A

, Brach & Sons (E J) capital—, * — 42 42
Burton-Dixie Corp.. 12% .. 19% 19%
Butler Brothers common. r 10 ;V—v 223/e , 2^3/4 .

Carr-Consolldated Biscuit common.—1 19% 18 19%
Castle 4s ;Co (A M) common.——10 > , _: i 41'/4 42
Central Illinois Secur Corp common—1 a, 2% 2V\ 2%

>Central S W Uti!common— 50o 9% - 8s/s 9¥4
*-> Prior lien preferred——*—.,—i..* rl20 rl20 rl20 ,.

Preferred ——,— $ '• 222% 210 4 222% ;
* '■ *$.' Mff-'* ' - /" •' 'i • •'' - ■»." •• ' S:r"- % ;

Central States Pr & Lt preferred * ; SVa . 8%
./ Cherry Burrell Corp common. 5 .... 22 23

. - ChicagoCorp .common *— ——1 : 8% 8% 9¥s'

Convertible preferred • 64 64 64%
Chicago & Southern Air Lines —• 8 73/4 8

Chicago Towel Cq 00m capital * — 74% 75%
Chrysler Corp eomnion———* .5 98% 93 98%
Cities Service Co common..*.., —10 ; 27% 27%
Club Aluminum Products Co common..'* ;9i 9%
Coleman Co Inc, 5 23% 23% 23%

; Commonva^OTh Ejiison commou.,;, 28 313/4 .31% 32c _

Dodge Mfg Corp common new..* 10 13% xl2% 13%
Doehler-Jarvis Corp——.-. .5 — 34% 35%
Domestic Credit Corp class A .1 _. 3% 4%
Eddy Paper Corp (The) * 90 . 90
Electric Household Util Corp—; .8 17 16% 17
Elgin Nat Watch Co hew com- 15 , — 195/8 195/a
Flour Mills of America Inc 5 14% 14% 15%
Four-Wheel Drive Auto JO 103/8 10%
Fox (Peter) Brewing common 1% __ 29 29%

General American Transp common—.5 543A 543%
General Candy class A .5 183% 19%
General Finance Corp common 1 — - 8% 8%
General Motors Corp common 10 __ 57 60
Gibson Refrigerator Co common 1 8% 7"% 8Va
Gillette Safety Razor common * __ * - 30 30%
Goldblatt Bros Inc common * __ - 14 14
Goodyear Tire & Rubber com * 55 Vz 54% 55%
Gossard Go (H W) common -• 20% 19 20'A
Great Lakes Dr & Dk common. * 19 19 19%

Hammond Instrument Co common—.1 9"% 9 ¥2 9"%
Heileman Brewing Co G capital 1 21 20'A 21
Hein Werner Motor Parts 3 __ 27% 27%
Hibb Spencer Bartlett common——25 — 66% 66%

Illinois Brick Co capital 10 — 16 16
Illinois Central RR, common 100 __ 24% 24%
Indep Pneum Tool (new) -• 24 23 24 -
Indiana Steel Prod common X __ 18 18
Interstate Power $6 preferred..,. .* 20 3A 203/4 23

Jim Brq'wn Stores Inc common 1 — 5% 5%
Qlass A preferred.,— 0 — 14% 15

Katz Drug Co common. I 13"% 13■% n
Kellogg Switchboard common... .* 9% • 9Vb 9%

5% preferred —-—100 __ 96 96
La Salle Ext Unlv common 5 7 63/4 7%
Leath & Co common I * 25 25 25
Llbby McNeil & Libby common —7 10 9% 10%
Lincoln Printing Co common 1 — 21 23 V2
■Lindsay Lt &'Chem common.! _♦ 32'% 31% 33%!
Line Material common — 5 — l73/6 17%

'

i . . f r. 11 b ' f r

Marshall Field & Co common • 32 30% 32
Mickelberry's Food Prod 1 — 243/4 26'
Middle West Corp capital. i — 22'% 238/8
Miller & Hart Ipc common vtc 11% 11% 12

'

$1 prior preferred.———. 10 15% 15% 16
Minneapolis Brewing Co common 1 — 16% 16%
Modine -Mfg common (new)———* — l83/4 19%
Montgomery Ward & Co.—..: * — 58 59%
Noblitt-Sparks Ind Inc capital 5 41 41
North American Car common 20 .. 28 28
Northern Illinois-Corp common— * — 14 Va 14%
Northwest Bancorp common * — 25 25
Northwest Util— ■ ,no

Ifq preferred ...... 100 171% 167 173
Nunn Bush Shoe common— !—2% -- 23 23

Oak Manufacturing common— 1 8% 7% 83A
Parker Pen Co (The) com (new)—25 .. 38 , 39
Peabody Coal Co class B com 5 8% 7% 9
6% preferred .100 100 Va 103

Penn Electric Switch class A : 10 __ 23 - 23 /z
Pennsylvania RR capital— ;—au 263/8 25% 263/a
Perfect Circle (The) Co ...—* — 46. 46 * -.
Pressed Steel Car common.. 1 — J-5 15
Public Service of Colo common—'* 34% 34%

• Quaker Oats Co. common—....—* —I 93 Vz 93'%

Sangamo Elec Co common • 26'A '26% 26%
Schwitzer Cummings capital— 1 — - 16 * 16%
Sears Roebuck & Co capital —• 363/a 363/a 36%
Serrlck Corp class B common——1 12 10 Va 12% .

'

Shellmar Prod Corp common. —• 27% 27% 283/4

Signode Steel Strap Co com (new)—.* 11 11 . H'/z
1 Sinclair OU CorP— * —• - ' 15% 15% 15%
Society Brand Clothes common——1 73/4 73A 8
South Bend Lathe Works «ap (new)—5 ,33 33 , 33
Spiegel inc common—— 3 __ 15 ' 15%
St Louis Nat Stockyards cap— • 33% 34%

Standard Dredging pfd.... —20 __ 19% 19% .
Common — ——.— 1 4% 4 4 A

Standard Forgings common. 1 — 10% 10 /a
Standard Oil (Ind) capital ...10 -— "41" 41
Stein & Co (A) common * 24 24 24
Stewart'Warner Corp common..—...5 — 18% 183A

Storkline Furniture common—10 19% ,19% 19%
• Sunbeam Corp common. * — 30% 32

'

Sundstrand Machine Tool common—5 21 .20% 21% *
:
Swift & Co capital stock.——25 36 36 373/a
Swift International Co Ltd— , v

Certificates of deposit 24% 22% 24 A
-Rights>wi—— ....—__ 1% •-• % 1/2 "

Trane Co (The) common.——: 2 283/4 28% 29%
208 South La Salle Street Corp com—• -525/8 51% 53,

s

Union Carbide'& Carboh capital-*--.* £2% 95,
0 8 Steel ' rX ' X * 77% 73% 77%
Westlniehouse EleC'& Mfjf bom——12% " 27 "25»/a 27J ,'
Wleboldt Stores Inc common— * 22% - 22% 22/21
Wisconsin Bankshares common...—• ' 13 A iJ n
Woodall Indust commoh-^^*^*-,-2j4% / ^14% • 14 A
Yates-Amer Mach cap— — 5 11A HA HA

100
'

650

100'
150

50

300

1,450:
300
150

6,500 -

70
3,940

10 ;

175

1,000
250

1,500

210 '

700

200 :
150 \
300

3,900

.1,250
500
600

30
1,100

50

1,150
100

700

200
140

200

910

1,050
400

50

200
350

800

700

650
50

30

250

200

550

50

70

50

470
100

950

30

400

100

2,500v
700
450

250

1,000
750

6,500
4,950
600

100

400

200

200
50
50

100

130
40

2,850
150

6,900
260

•150

1,800
50

100
100

50

50
100

400

2,100
2,100

950

700 *
150

350
400

, 130.

100

1,000
200

200

80

100

Range Since
Low

17 ; Jan
11% Jan
45 Jan
'42 Jan

. 19% Jan

•21% Jan

,17%
38,
2%

■ 7%
110%

m

7%
20
8

63 *
7

Jan
Jan
Jan
Jan
Jan
Jan

Jan
Jan
Jan
Jan

Jan

*600
19,000

70% Jan
91 - Jan
233/8 Jan

8% Jm
23 Va Jan
30% Jan

llVi Ja»
34 Jan
3% Jan
90 Jan

16% Jan
19% Jan
14 Jan

„ 9% Jan
27 Jan

50% Jan
18 Jan
8% Jan
52 Jan

7% Jan
29Va Jan
13% Jan'
54% Jan
38

18

Jan

Jan

93A Jan
20% Jan
27% Jan
66% Jan

16 Jan

24% Jan
22 Jan
16 Jan

20 3/4 Jan

5% Jan
14% Jan
13% Jan
8% Jan
92 Jan

63/4 Jan
23 Jan
9% Jan

20% Jan
26% Jap
173/8 Jan

29% Jan
243/4' Jan
20 Jan

93A Jan
15% Jan
16% Jan
16% Jan
56 Jan

41 Jan
26% Jan
14%' Jan
24 Jan

148 Jan
203/4 Jan

7% Jan
37 Jan

7% Jan
100 Jan
22 Jan
25 Jan

40 Vz Jan
15 Jan

, 34% Jan
92 Jan

25 Jan
153/4 Jan
35 Va Jan
83A Jan
26'A Jan

11 Jan

153/e Jan
73A Jan
30 Jan >

137/a Jan

31*%. Jan

19 Jan
37/s Jan
10 Jan
403/4 Jan
24 Jan
18 3% Jan

January 1

High

17% Jan
12% Jan
473/4 Jan
50 • Jan
20 '•'- Jan

•. 23 Jan

42 Jan

/ A 9'A Jan

,119% Jan'

'222% Jan
'

•/;/<./ •''
•ZrV'8'%-Jan

24% Jan
9% Jan:
64% Jan
8 Jan

/ 75% Jap
98 Vz Jan
27% Jan

9% Jan
'• 24 Jan

r 33% Jap

1.3% Jan
35% Jan
4% Jap

99 Jan
18 3/4 Jap
20 Jan
16 Jan
103/4 jap
30 Jan

54¥4 Jan
19% Jan
9% Jan
60 Jan

8% Jan
31% Jan
14% Jan
56% Jan
20% Jan
20 Jan

9% Jan
2134 Jan

29 Va Jan
69% Jan

17% Jan
24% Jan
24 Jan
18 Jan

243A Jap

6% Jan
15 Jan
14% Jan
9% Jan
96 Jap

7,% Jan
20% Jap
10% Jan
23% Jan
33% Jan
18 Jan

33 Jan
30 Jan

23% Jan
12 Jan
16% Jan
16% Jan
19% Jan
623A Jan

41 Jan

28 Jan
15 Jan

25 Jan

173
23

Jan

Jan

8 3/4 Jan
39 Jan

9% Jan
0 Jan

3% Jan
263/a Jan
46
15

Jan
Jan

34% Jan
93% Jan

26% Jan
16% Jan
38¥4 Jan
12'A Jan
283a Jan

12% Jan

16'3/a Jan
8 Jan

33% Jan
153,8 Jan

35% Jan

20 Jan

.,4% Jan
107A Jan
413A Jan
24 ,,Jap
18% Jan

150 19% Jan 20 Jan
150 y"29%; Jan' ; 32% Jap
500 20 Jap.. 22 . Jan
%00 35 Jan

22% Jan
'

; % Jap.

r- 900 " 24
110 .-51 f,;

500" • • . 893,4.

y,WVf
600 24
100 22%
300 12%
450 : 12%
150 . 10%

Jan-

Jan, f
Jan

Jan

-Jan
Jan. .

Jan.
Jan/:
Jan

37¥a Jan

26¥b Jan
1% "Jan

293/4 Jan
-•, 53 >;.Jan
• • -95.4 i' Jan t

V, 77% Jan

z 27/ Jan

23% Jan
13'A Jan
143/4 Jan

XVA Jan

For footnotes see gape 718.
ummm ■
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OTIlElt STOCie EXCHANGES
RANGE FOR WEEK ENDING JANUARY 81

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

Friday Week's . - Sales "
Last.; Range for

Sale Price of Prices Shares. Range Since January 1 >
"

\ t tow High., '«> . Low , . High
— 1 21 V 22 A. : ' 305 V 20 Jan 22 Jan
v;; 27% 27% : y iOQ .v 27% Jan y 27% Jan '

15 15 100 ■ ' 14% Jan S 15 Jan
, 28% 28% 103 28% Jan 30 Jan
— a42%a42% ■' 60 y 36 Jan /;/ 42% Jan
33% 33% 34 1,176 32% Jan 1 34% , Jan

.i"' ?rW:ry ■■ Vv-;-:
•*
— 42% 44 896 <. 34% Jan ' 44 Jai*

a34% a36% !■ '145 ? 32% Jan 37% Jan
16% 14% 16% 1,347 12% Jan16% Jan
11 10% 11 740 9 Jan. 11 Jan

^

■ i i : • 1 * , 'i - V ^ • ■ ■" *'

49% 49% 49% 236 ■ 49 Jan *""* 52 Jan
7 ■'•"•V;; 7 1 100 y- 6% Jan - 7% Jan

a28 a28 ; 50 27% Jan ; 30 Jan
§ 3% 3% 4 1,178 y'«3% Jan 4% Jan
— t al0% al0% . 10 9% Jan 10% Jan
— al8% al9 100 16 Jan 19% Jan

32% &31% a32% 31 31% Jan 32% Jan-
a37% a37% 60 , 35% Jan . 38 Jan
35 35 ...... 100 35 . yJan yjjan

— 28 k30 70 25• Jan ' 30 ; Jan
a25Va a25% 133 25 ; Jan .. \ • 26% Jan
a8% a9% 45 8% Jan< 9% Jan

al8V'a al8% 10 16 Jan 19% Jan
28 28 "485 25% Jan 29% Jan

53% 51% ,53% 1,018^' 50% Jan53% Jan

a27% a29 838 ;' 23% Jan 28% Jan
a57%a577/a • ■■*?' 35 fj. 51% Jan r ' -*59% Jan
a71%a75y8 :;il0 ; ■ 68% Jan M 77% Jan
17% 19,:: X865'M 17% Jan20 Jan

a27 * a27 10 7, 23% Jan 28% Jan
a65% a69% 210 G2% Jany,v:y:70 g Jan

Range Since January 1

Low Higl

STOCKS

- Unlisted Stacks—

Aiitignany Cory v— , ...

*mexican Radiator A St ban corn-

American Rolling Mill
*u&Obuc!a Copper.
Atch Top & Santa Pe Ry com.
Bethlehem Steel Corp common.

Certaln-teed Products ■

Columbia Gas A Electric -

Continental Motors.

Surtias-Wright / . a ■■<-.,:

Farnsworth Television & Radio.—
Jcnerai Electric Co

Grartam-Palge Motors
lnterlake; Iron Corp common
Laclede Gas Light -

Martin (Glenn L) Co common

Nash-Kelvinator Corp
New York Centre! RR capital
North American Co

Packard Motor Car
Par Amer Alrwavs Corp..
Paramount Pictures Inc new com..

Pepsi-Cola Co ; ;

Pullman Incorporated
Pure Oil Co (Thet common

Radio Corp of America common

Radio-Kelth-Orpheum
Republic Steel Corp common _

Socony Vacuum Oil Co Inc
obttaaard OH of N J
Standard Steel Spring..
Studebaker Corp common
Sunray Oil Corp

United Corp
U 8 Rubber Co common i
Wilson & Co common.

Gray Drug Stores
Great Lakes,Towing common...
Greif Bros Cooperage "A"
Halle Bros common —,

Industrial Rayon (Un)
Interlake Steamship

Jaeger Machine
Jones & Laughlin Steel (Un)
Kelley Island Lime & Trans
Lamson & Sessions «...

Medusa Portland Cement

Metropolitan Paving Brick.. y
National Acme : —

National Tile & Mlg
Nestle LeMur class A ;«,
N Y Central RR (Un)_.

Ohio Brass class B_
Ohio Edison
Packer Corp
Patterson Sargent
Pennsylvania RR (Un) .mmmmAm,

Radio Corn of America (Un).....
Reliance Electric & Eng
Republic Steel (Un) ....

Rlchman Bros .......

standard Oil of Ohio common

Thompson Products, Inc com—..
U S Steel common (Un)
Van Dorn Iron Works ...

White Motor

Youngstown Sheet & Tube

Watling, Lerchen a Co
Members

New York Stock Exchange
Detroit Stock Exchange

New York Curb Associate

Chicago Stock Exchange

Ford Building DETROITFriday Week's
Last Range

Sale Price of Prices

Low High
__ ■ 19% '20%

36% 36%

Sales
for Week

Shares Range Since January 1
Low ' High

59 17% Jan 20'A Jan
15 32% Jan 36% Jan
150 3% Jan 4 Jan
119 6% Jan 7 Jan

1 17 Jan 17 Jan
25 7% Jan BVa Jan

Telephone; Randolph 5080
STOCKS

Aluminum Industries
-xuciibtau uauiiu.,

American Products
Balcrank i

Baldwin A."—: —

Beau Brummell
Detroit Stock Exchange

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares

Low High

3% 3%' • ' 215.
,4% 4% 4% 750

16% 16% 375

Carthage Mills class B
Cuampion Paper or Piore new.

Churngold
Cincinnati Gas common.

Preferred

41% Jan
25% Jan-*.
21%; Jan *-•

29% Jan
109 Jan

Range Since January 1 v

tow t..\, High-: ,

2% Jan 3% Jan
4 Jan . 4% Jan
15% Jan 16% Jan

li% Jan . 12% Jan
36% Jan ; ' 36% Jan
35 Jan 36% Jan
2% Jan .• 2%' Jan
14% Jan . 15% Jan

88 Jail iri 97% Jan-
20 Jan 20 . Jan
9% Jan - 11% Jan-

Aeronautical Products ..

Allen Electric
American Metal Products.Cincinnati Street

ueinnatl T«»fi»nou« .

Cincinnati Tobacco Warehouse.
Crbsley Motors
Crystal Tissue

Dow Drug !
Eagle-Picher
Formica.
Gibson Art
Hobart class A "

Kahn :

; Preferred
* otfe? - ...

Magnavox

Manischewitz
National Pumps
Procter & Gamble
8% preferred

Rapid
(J <3 PrjriHng_r._
Preferred —

Baldwin Rubber common—
Bower Roller Bearing
Briggs Mfg common
Brown McLaren

Burroughs Adding Machine

Chrysler Corp
Consolidated Paper common.
Continental Motors

Davidson Bros

Detroit & Cleveland Navigation.
Detroit Edison common

Detroit-Michigan Stove
Detroit Steel Corp —

Electromaster, Inc

Federal Motor Truck
Frankenmuth Brewing common.
Friars Ale
Gar Wood Inc common

General Motors

Gerity Michigan Die Casting—
Goebel Brewing
Graham-Paige ,—,

Hoover Ball & Bearing —

Houdaille-Hershey —

Hudson Motor Car

Hurd Lock & Manufacturing ..

Kaiser- Frazer Corp...
King-Seeley Corp
Kingston Products
Kinsel Drug ...

Kresge (SS) common.

LaSalle Wines common

Masco Screw Prod common

McClanahan Oil common

Michigan Sugar preferred —„

Motor Products ...

Murray Corp
National Stamping

Packard Motor Car ...

Park Chemical Co— ....

Parke, Davis common
Parker Rust-Proof common

23 Jan

5% Jan
61% Jan

249% Jan
13% Jan

41% Jan
49% Jan

UnlUUd—

American Rolilng Mill.
Cities Service

City Ice & Fuel
Columbia Gas .—_

General Motors
Pure Oil
Standard Brands
Timken Roller Bearing.

Cleveland Slock Exchange
. : ' k Friday ,4 - Week's y. Sales y• " " Last Range for Week ') ' >

STOCKS— Sale Price of Prices Shares Range Since January 1
.Par Low High Low High

Akron Brass Mfg —;— _50c .. 5% -5% 150 5% Jan 5% Jan
Alleghany Corp (Un) 1 .. . a4% a4% 68 3% Jari 4% Jan
Amer Home Products (Un) com .1 __ a32%a32% 65 31% Jan 34% Jan
American Tel & Tel (Un) 100 ai72% al73% 192 170 V Jan 173% Jan
Apex Electric Mfg common .1 8% a8% a8% 235 7% Jan 8% Jan

City Ice & Fuel— • .. a30% a30% 30 30y« Jan 31% JanClark Controller .... 10 16% 16% 200 15% Jan 18 Jan
Cleveland Cliffs Iron pfd— • 95 94% 95. .173 ,93 , Jan 95% JanCleveland Elec 111 common—.. * .. a44% a44% 20 40% Jan 44 Jan
Cleveland Graphite Bronze (Un) 1 a7Q% a71 100 62 Jan 72% Jan
Cliffs Corp —....— .5 28% 28% 29 3,219 25% Jan 29 < Jan
Consol Natural Gas (Un) 15

. 50% 50"% .. . 3 49% Jan 54% Jan

Detroit & Cleveland Navigations *5 6% 6% 6% . .. . 100 . 6% Jan 6% Jan
Eaton Mfg .... 4 __ a52 a55Va 67 48% Jan 55 Jan
Electric Controller i..

__ 70 70 40 -68 r; Jan 70 Jan
Faultless Rubber

. 19% 19%.: , .150 V , 18% Jan .- • 20' v; Jan
Firestone Tire & Rubber com (Un)._25 — a57% a57% 110 54% Jan : . 58% Jan

Gabriel Co (Un)__..;^. II al4% al4% 100 ? 12% Jan U 15% jan
General Electric (Un) a37% a38% 87 35% Jan 39% Jan
General; Motors .. »56% B59%.• . 282.-: 61% Jan 60 a: Jan
Glidden Co (Un)-.-...__..^._—.I* \ 46% 46% "46% 120 -. -42% Jan 49% Jan
Goodyear Tire & Rubber common——* .

. &55% a&5% - <6 53. . , 567/e Jan

Peninsular Metal Products
Pfeiffer Brewing
Prudential' Investing —

Rickel (HW) Co
River Raisin Paper —.

Scotten-Dillon
Sheller Mfg new common

Simplicity Patttern ....

Standard Tube class B com—...

Superior Tool & Die... —

Timken-Detroit Axle
Tlvoli. Brewing
Udylite ...

Union Investment ...
United Shirt Dist common.

u s Radiator common
-: Preferred
Warner Aircraft common
Wayne Screw Products new com.

For footnotes see page 718,
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OTHER STOCK EXCHANGES
'

RANGE FOR WEEK ENDING JANUARY 31 /l;;'

Friday Week's; Sales
Last ; ; Range for Week

is: Sale Price of Prices Shares Range Since January 1
Par ;;Lo«j High '} Low High"
-5 £t39% a39% a39% 50 -v a— — a— —

..6 — 30V2 30% ... 585 30% Jan 30% Jan
— ' 6 6t 100,::., 5% Jan 6'/a Jan

-1 — al9'A al9% 105 19 Jan 19 Jan
-5 *■ — 15% 16% 200 v 15% Jan 16% Jan

% | 1 400 % Jan 1 Jan
— V2 . % 400 % Jan % Jan
— 16% 16% 225 J' 16'A Jan 16% Jan

-•< 39% 37 39% 1,092 '' 36 i Jan 39% Jan
.-«

— a43% a44% 125 42% Jan 42% Jan
a67y« a65a67%

„ 85 64% Jan 64% Jan
-1 5 5 5% 565 3% Jan 5%. Jan

— 13 13% 450 11% Jan 13% Jan
-• 36 35% 36 265 33% Jan 36 Jan
-• — 15% 16% , 735 14 Jan • 17% Jan

•'
■ /'v':;. . - • ' /• £

-»• " a49% '■ a46% a49% 7 • " ' 283, "ft—' , . ■ ft--';i —
Jt' 9% 97/a 10 545 9% Jan 10% Jan
-* — 24% 25% 340 23% Jan 25% Jan
.18 a39% a38% a39% 80 39% Jan 42% Jan
-*•

— 62 62 552 57 Jan- 62 Jan

J!*#"''4*/■»/•* 19^10% 1,721 16% Jan ., 19% Jan
i-l 10% " 10V« 10% 300 9% Jan 10 Jan
.10 — a31% a31'A 50 a- -— a—-.—

—• ? — a22 a22 28 22% Jan 22% Jan
— 6%., 6% 857 6 Jan 6% Jan

_1< — 28% 28% 120 26% Jan 30% Jan
.50 26 Yt 25% 26% 865 25 Jan f: 26% Jan
.25 ' 40% 40% 185 40% Jan 40% Jan

a60% a56% a60% 245 54% Jan 54% Jan
... '22% 23'A 695 22% Jan 23'A Jan

9 9% 1,353 8% Jan 9% Jan
-• 28% 28 29 1,115 25% Jan 29 Jan

a25'A a25 'A 50 a - a—
.15 14% 14% 14% 1,777 14% Jan 15% Jan

__ a47'/a a47% - 180 a__ a— —

„ a36% a37y0 67 a„ a— —

25 — 41% 41% 218 40% Jan 41% Jan
.25

__ a67% a67% 35 67% Jan 67% Jan
— 15% 15% 110 15% Jan 15% Jan

-1 23y2 22 23% 2,340 19% Jan 23% Jan
.25 — 37% 37% 186 37% Jan 37% Jan

25 __ a56% a58% 104 57% Jan 57% Jan
— 51% 51% 280 51% Jan 51% Jan

.10 __ a18% al9'A 80 20 Jan 20 Jan
__ 93 y2 93y2 330 93% Jan 93 y2 Jan

.00 __ al26%al27% 47 a a— —

.10 __ a21% a22% 144 23 Jan 23% Jan
-5 __ 18% 18% 310 17% Jan 19% Jan

4y8 3% 4% 1,852 3% Jan 4% Jan
.10 __ a55 a56 30 a__ a—
-5 17% 16% 17% 840 - 15 Jan 17% Jan

a2iy8 al8% a21% 590 17% Jan 20% Jan
1% __ 25y2 27% 1,360 24% Jan 27y8 Jan
,_1 __ 10% 11 500 9% Jan 11 Jan
.10 __ a51%a52% 205 a_. — a—

COMPLETE INVESTMENT

AND BROKERAGE

FACILITIES

Usted-^ Unlisted Issues

Continental Oil Co (Del)—-—
Crown Zellerbach Corp——
Curtiss-Wrlght Corp
'JClass'A ——i——

Electric Bond ft Share Co———.
Rights "A" — __

Rights "P" J—
Electric Power & Light Corp
General Electric Co—
General Foods Corp——
Goodrich (B F) Co——-——r-
Graham-Paige Motors Corp
Interlake Iron Corp
International Nickel Co of Canada.
International Tel & Tel Corp

Kennecott Copper Corjft
Libby, McNeill As Llbby
Loew's Inc

McKesson & Robbins Inc

Montgomery Ward ft Co, Inc
New York.Central
North American Aviation' Inc..
North American Co

'

.'j'-'wci-'-?- v : • . .

Ohio Oil Company
Packard Motor Car Co— .

Paramount Pictures Inc
Pennsylvania Railroad Co
Phelps Dodge Corp
Pullman Incorporated
Pure Oil Company
Radio Corp of America—
Republic Steel Oorp———
Seaboard Oil Co of Del

Socony-Vacuum Oil Co
Southern Railway Co
Standard Brands Inc
Standard Oil Co (Ind)
Standard Oil Co (N J)
Stone & Webster Inc
Btudebaker Corp
Swift & Company

Texas Company —

Texas Gulf Sulphur Co—
Tide Water Assoc Oil
Union Carbide & Carbon Corp
Union Pacific Railroad Co
United Air Lines Inc
United Aircraft Corporation
United Corporation (Del)
U S Rubber Company
Warner Bros Pictures Inc
Western Union Tel Co A
Westinghouse Elec ft Mfjr Co—--—1
Willys-Overland Motors Inc—
Woolworth Company (F W) .

Member LosAngeles Stock Exchange

Direct Private Wire* to
ALLEN A CO* NEW YORK SCHWABAGHER & CO* SAN FRANCISCO

210 West 7th Street— LOS ANGELES 14—TRinity 4121

Philadelphia Slock Exchange
n '- ;• HFriday "v Week's Sales

'

3' :- v Last' Range for Week
STOCKS— Sale Price of Prices Shares Range Since January 1

Par Low High Low High
American Stores • __ 25% 26% 650 25% Jan 27% Jan
American Tel ft Tel 100 173% 172% 173% 2,052 170% Jan 173% Jan
Baldwin Locomotive Works ▼ t e 13 — 20% 22% 320 19 Jan 22% Jan
Bankers Securities Corp preferred;—50 82% 83 22 81 Jan 83 Jan
Budd Co • — 12% 14 662 11% Jan 14 Jan
Chrysler Corp 5 98% 90% 98% 617 86% Jan 98% Jan
Cooper Brewing Co - 1 5% 5% 275 5 Jan 5% Jan
Ourtis Pub Co common • — 9% 10% 705 8% Jan 10% Jan
Delaware Power & Light— —13% 22% • 22% 24 2,322 22% Jan 24% Jan
Electric Storage Battery-——* 50y8 49% 50% 205 47 Jan 50% Jan
Genera! Motors 111 59% 56% 59% 1,369 51% Jan 59% Jan
Gimbel Brothers common —.5 .V 27% 27% 27% 25 24% Jan , 39% Jan
Lehigh 'Coal fe Navigation * 11% ll'A 11% 886 10% Jan 11% Jan
Lehigh Valley RR 50 — 8'/a 8J/a 50 6% Jan 8y8 Jan
National Pr ft Lt ex-distribution * •' 1% 1% 1% 333 1% Jan 1% Jan

Pennroad Corp -—-1 6% 6 - 6% 3,347 5% Jan 6% Jan
Penna Power & Light— —20% 20 21'A 7,603 20 Jan 22% Jan
Pennsylvania RR 50 26JA 25 26% 6,054 24% Jan 26/2 Jan
Pennsylvania Salt Manufacturing—10 L 47y8 47 Va 49 Vb 255 46% Jan 51% Jan
Pep Boys - - 1 — 8% 8»/2 40 7% Jan 9«A Jan
Philadelphia Company * — ' 11% 11% 115 ll'A Jan 11% Jan
Philadelphia Electric Co common ♦ 26 26 26% 5,108 26 Jan • 27,a Jan
$1 preference common - —* — 28% 29 357 26,a Jan 29 fa Jan

Philco Corp common — 3 28% 23% 28% 869 21 Jan 28 k Jan
3%% series A preferred -100 98 98'% 112 - 94% Jan 98% Jan

Reading Co common 50— 19% 205/s 255 19% Jan 21% Jan
Salt Dome Oil Corp -1 — 8% .-8% - ' 140 7% Jan ■ 8% Jan
Scott Paper _• 44% 45% 376 44% Jan 49 Jan
Sun Oil ♦ — 73'/a 73% , 43 71 Jan 73% Jan
Transit Invest Corp common 25 % % % ^70 A Jan - IK8 ^an
Preferred - 25 4% 3% 4% 2,562 3% Jan -• v 4% Jan

United Corp common • 4'/a 3% 4'/a 1,155 3% Jan 4% Jan
$3 preferred • 51% 51% 51% 80 - 49% Jan 51% Jan

United Gas Improvement 13% 23% 23'/2 23% 576 22'/2 Jan 24 A Jan
Westmoreland Coal :20.,; — 31 31 35,;.: 31 Jan 32k Jan

Pittsburgh Stock Exchange
STOCKS—

Par

Allegheny Ludlum Steel •
Blaw-Knox CO ^
.Columbia Gas ft Electric...-———.-*
Continental Commercial Corp— 1
Devonian Oil ——— .——10

Duquesne Brewing —— ——.—5
Fort Pitt Brewing——--
Lone Star Gas 10
Mountain Fuel Supply —10

National Flreprooiing Corp L_*

Pittburgh Brewing Common.—:
Pittsburgh Plate Glass——I 10
Pitts Screw & Bolt Corp— *
Reymer & Bros *
Ban Toy Mining 1
Standard Steel Springs 1
United States Glass common—— .1;
Common v t c ----------I-

Vanadium Alloys Steel
Westinghouse. Air *' ♦

Westinghou.-- Metric Corp coin—12%

15% 16'A
a55% a57%

173 173
39% 40%
14% 14%

a90% a94%
. 6% 6%

a21'A a22%
. 37% 37%
92% ^ 96

20% 20%
a41% a43%
13% 13%

a61% a61%
28 28

11% 11%
a23% a23%
31% 31%
3% 3%

.16% 16%
10% v ll'A

16%
a56%

For footnotes see
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OTHER STOCK EXCHANGES
RANGE FOR WEEK ENDING JANUARY 31

St. Louis Listed and Unlisted Securities

Edward D. Jones & Co.
Established 1871

300 NortK 4tli St., St. Louis 2, Missouri
Members

Hew York Stock Exchange - ^ '
St. Louis Stock Exohange • '

Chicago Stock Exch. Chicago Board of Trade
New York Curb Exchange Associate

Phone

CEntral 7«00

Bell Teletype BL Ml

St. Louis Stock Exchange
.>••• •■ " j / Friday Week's

East- Range
STOCKS— Sale Price of Prices ;

<;K. ] ■ . - Par - Low High
American Inv common __1 _. 13 13%
Bank Bldg Equipt common™-, 3 75A 7'A 7'/a
Brown Shoe common .15 A 34% 35Va
Century Electric Co—™. 4- .-10 ' 7% 7'/a
Columbia Brewing common— 5 16 16
Elder Mfg common- —- . * 15 ?' 15
Emerson Electric preferred— —100 __ 112 112
General Shoe common 1 - 34Va 34'A
Griesedieck-Western Brewing com„__ 56 56
Huttig S & D common— - 5 29 28 29
Hyde Park Brewing common— 4 24'A 24 V2
Hydraulic Pressed Brick pfd—t. 100 — 37 37
International Shoe common • 40 39 40

Johansen Shoe common—L - 1 __ ■ 7 7
Key Co common— __ * 6>A 6% ■ 6'A
Knapp Monarch com— • 11 y2 11 11'A
Laclede-Christy Clay Products com-*-5 13V2 13'A 13'A
Laclede Gas Light common 4 6% 6Va 6%
Laclede Steel common———. 20 22 22 22.
McQuay-Norris common — -10 - 29% 29%
Missouri Portland Cement com 25 • 20 20%

Rice-Stix Dry Goods common • „ 30 30
St Louis Pub Serv "A" common 50c 10 10 10%
Scruggs-V-B Inc common 5 68 68 68
Securities Inv preferred ;. 100 102 102 102
3terling Aluminum common— 1 28% 28% 287A
8tix. Baer Si Fuller com new 5 15 15 16
Wagner Electric common 15 47'A 45% 47%

Unlisted-—

General Elec common *
__ 37% 39'A

General Motors common 10 59% 56"% 59%
North American 25 — - 31% 31%

Sales 7 ;
for Week

Shares

182

115

ji ,'■#...•»£ 45
•

75

150
50

. 60
75

50
- 265

62

50

441"

500
135

605

150,
- 240
100
100

- 215

300
460
30

25
- 235

1,270
871

Range Since January !
Low

12% Jan v

7% Jan ;

7: . 34% Jan
'*

7% Jan
16 Jan

14 Jan

. Ill Jan

33% Jan
55 Jhn

. 56 Jan
- 27 - Jan 29 Jan

"24% Jan "... 25 Jan
31 Jan > 42 .Jan

- 37% Jan 40 Jan

High

13% Jan
7% Jan

36V8 .Jan
, 8v Jan
17% Jan
14% Jan
112% Jan
36 Va Jan

7 Jan

6% Jan
11 - Jan

13% Jan
6 Jan

21 Jan
29 Jan

19% Jan

29% Jan
10 Jan
68 Jan

102 Jan

27% Jan
15 Jan
42 Jan

35% Jan
51% Jan

29% Jan

7% Jan
6% Jan

11% Jan
14 Jan

6% Jan
23 Jan

29% Jan
21 Jan

32 Jan

10% Jan
72 Jan
102 Jan

28% Jan
18 Jan

47% Jan

39% Jan
59% Jan
33% Jan

Friday 7 Week's
;:v'Vyvy-:

. Last Range
STOCKS— Sale Price of Prices

Par Low High
Aireon Mfg Corp 4% 3% 5
Alaska Juneau Gold Mng Co 10 5% 5% 5%
Alaska Packers Assn 100 125 125 125
Anglo Calif National Bank 20 34% 33% 34%
Atlas Imp Diesel Engine 2.50 31% 11% 11%
Bank of California N A 100 232 230% 235
Bishop Oil Co „ 4% 4% 47A
Byron Jackson Co 25 25 25
Calaveras Cement Co common *

5% 5% 5%
Preferred 92'A 92% 92%

California Art Tile class A *
13% 13% 13%

California Cotton Mills capital 5 10 10 10
California Packing Corp common. * 2.9% 29% 29%

£■ Preferred 55 55 55

Caterpillar Tractor Co common *
60% 60% 60 Va

Central Eureka Mining Co common__l 89c 85c 91c

Chrysler Corporation common —5 99 93% 99
Clorox Chemical Co. . -3% 26% 26 28

Colorado Fuel Si Iron common • 15% 15% 15%
Preferred 20 a 19% a19'A al9%

Commonwealth Edison 25 30% 30% 30%
Cons Chem Ind A *

37% 37 Va 37%
Consolidated Coppermines 5

. * 6% 6% 6%

; Sales -

tor Week'
Shares

1,650
200
15

1,436
650

25

410
160
100

48

20

600
459
10

335

2,100
1,257
1,565
191
95

Range Since
Low

2% Jan
5% Jan
1.25 Jan

33% Jan

10% Jan
230% Jan

4% Jan
25 Jan

5 Jan

92% Jan

13%
10

59

Cons Vultee Air Corp common .1 al6%
Creameries of Amer Inc common——1 * 20%
Crown Zellerbach Corp common 5 30'A
Preferred : — * 107
2nd preferred i * all9%

al6 al6%
20% 21%
30 30%
107 107

all9%all9%

a—

30% Jan
37% Jan
6% Jan
15% Jan
20% Jan
29 Jan

105%. Jan
a—„v- Jan

January 1

High

5 Jan

5% Jan
1.35 Jan
36 . Jan
12 Jan

240 Jan

4% Jan
25 Jan

5% Jan
95% Jan

Jan

Jan
Jan
Jan

32% Jan
37*£Jan
6% Jan
15% Jan
23% Jan

32% Jan
108 Jan
a Jan

Di Giorgio Fruit Corp A common.. 5 29 28% 30 747 28 Jan 32 Jan
■

B common : -— 30 29 30 406 28 Jan 32 Jan
Doernbecher Mfg Co * 9% 9 9% 4,505 8% Jan 9% Jan
El Dorado Oil Works • 25% 25 25% 780 23 Jan 25% Jan
Electrical Products Corp.— 14% 14% 14% 370 « 14% Jan 14% Jan
Emporium Capwell Co common

- *
46% 46% 49% 1,045 46% Jan 49% Jan

Ewa Plantation Co capital— 20 23% '23% 23% 300 23% Jan 23% Jan
Farnsworth Tele & Radio common. 1 8% 7% 8% 1,220 7% Jan 8% Jan
Food Machinery Corp common-i—10 a90 a89% a90»A 166 92% Jan 92% Jan
Foster & Kleiser common ..,.2%. •.. 7% 7%

•

7'A ' 100 7»A Jan .-■>»*{.' 8 Jan
•

• Preferred 27% 27 Vz 27 V2 - • v: 55 27% Jan ' 28 ^ Jan

Galland Linen Service common... 2 5 4% 5 '.-300 :.V 4% Jan 5% Jan
General Metals Corp capital- ,2% ,;v 15 15 15 '.t 100 15 Jan - - 15 -fr Jan
General Motors Corp common 59% 56 59 7A • - 2,277 52% Jari; - - 59 7A Jan
General Paint Corp common _ .

* 27 24 27 1,149 20 Jan 27 Jan
Cumulative preferred. __

* 22% 22% 22% 100 22% Jan 23 Jan
Conv 2nd preferred _ ...

• ;-5- 33% - 30 33% 625 30 Jan 33% Jan
Gladding McBean & Co .

• 32% 32 33 725 30 & Jan 33 Jan
Golden State Co Ltd common * ( 32% '

"

32 Va 32 7A ? 1,726 32% Jan 35% Jan
4% preferred _ _

< 103 < 102 103 80 102 Jan 103 ^ Jan
Greyhound Corp common..

* 35% 35% 35% * 1,100 33% Jan 37% Jan
Hale Bros Stores Inc __

*
. - 27 27 27 325 27 Jan 28% Jan

Hawaiian Pine Co Ltd * * 247/a 24% 24 7A 029 227A Jan ? 247A Jan
Honolulu Oil Corp capital- * '■ 42 42

'

42 > 175 40% Jan- 43 Va Jan
Honolulu Plantation Co. 19% 19 19% 1,254 18% Jan 19'A Jan
Hudson Motor Car Co. _

* al8% al8% ia 18% 14 Jan a -/ Jan
Hunt Foods Inc common .6 .66% • 24 23% 25;, 971 23% Jan

'

29-: Jan
Hutchinson Sugar Plantation 15 10% 10 Va 10% 100 10% Jan >• 10% Jan

Idaho Power Co a37% a36 :ft37% 195 a—.- i a-- •>
IXL Mining Co 1.35 1.35 1.35 1,700 1.10 Jan 1.35 Jan
Kaiser-Frazer Corp common . .1 8Va 7% 8% 3,320 6% Jan 8ys Jan
Langendorf United Bak A * 32% 32% 32% 200 32% Jan 34% Jan
Class B _ _ . ...

» 27 r -27 27 : 200 $$ 27 Jan 30 Jan
Leslie Salt Co———.i.———. 36 35 ya ; 110, Jan x 36 Jan
LeTourneau (R G) Inc ... 27% 24 27% v 500 24 Jan . 27% Jan
Llbby McNeil & Libby... .—7 10'A 10 10% 658 10 Jan 10% Jan
Lockheed Aircraft Corp 1 18% 17% 18% 252 17 JA Jan 19 Jan

Friday Week's Sales
Last Range forWeek

STOCKS— 7 Sale Price of Prices ' Shares

'/ ■ ' ., Par Low High
Magnavox Co «w——l ' al7% a!6% a!7% 281
Marchant Calcul Machine-*—-—**..1.5 34 , 34' 34 ' 160
Menasco Mfg Co common— — I 3% . 3% 3% ,1,200
National Auto Fibres common——1 13% 12'A. 13% 1,420.

Natomas Company — — 11% 11% 11% 390.
, i North American Invest 6% pfd— 100 , " 83 „» 83 83 710 ,

V North -American Oil Cons—-—-—10 1 * 30 29% 30 312
Oliver Utd Filters "B" ——• 12 11% ?,, 12 1,300

v Pacific American Fisheries, com- -,-5 . al2% ai2yaal2% 5
Pacific Can Co common--—*.—7—'--8 12% 12 12 ya 640
Pacific; Coast Aggr^ates———' 7?A 7lA 1lA 3,392 .

Pacific G & E Co common 25 41% , 41% 52% 2,837r
6% 1st preferred — —25 40y« 40% 40% - 045
5Vz% 1st preferred- — —25 a37 a37 a37 25
5% 1st preferred— 25 32yd 32yd 32% 125

Pacific Lighting Corp. common———*" • a. 61 j. 61 61v .. .. 429
$5 dividend 104 •; 104104%-;; 7' ., 40

Pacific Public Service common——* 13Va 13%, 13% " 711
1st preferred —i——— * 28 Vb 27% 28 ya 345

Pacific Tel & Tel common——100 124Va 123>A 125% 258
. /Right?.,— 2% 2% 2% 11,548 '■
Paraffine Cos common.:—74 74 74 " 391

f^?PhiUips-Petroleum;Uorcapital^d^—*v - w57^ , ,7,57% ?57% 'V^ ; :
; . Plg'n Whistle Cont^ prior pfd *-7.50 " 33 33 33 110

Puget Sound P & T common— * 26 26 26% 500
Ry Equip & Realty, Ltd, pfd— —100 ,90ya 90% .92% 188

Rayonier Incorp common 1 23% . 23% 23% K; 100
Preferred 35% 35% 35% 125

Rheem Manufacturing Co 1 24J/a 23Va 24% 2,446
Richfield Oil Corp common——* 15% 15 15'/a 797
Roos Bros common———1 44 44 45'/a 75
Safeway Stores Inc common 5 - 22ya 22 22'A / 690
San Mauricio Mining 10 pesos 17c 17c 18c 25,300

, Bearsf-Roebuck ds Co capital*—--* a36% a36% a37% .. 308 ,

Shell Union-Oil common -—15 .29 29 29% ,. -..2473,.
Signal Oil & Gas class A * 89% v 84% 89% 533
Soundview Pulp Co common 5 43 V2 42% 43 ya ' 7 1,025
Southern Calif Gas pfd series A—25 38 }A 37'/a 38%, 30 r
Southern Pacific Co • 44 42 '/a 44 Va 1,515 .

Sperry Corp common—1 a21%, a20% ;. a22 7"(!§;iy,270.?:
Spiegel lnc common—al5Vk a^'/a alsy, 45
Standard Oil Co of Cal— ——* 56% 55 57 V*. 2,540;
Super Mold Corp— 10 I -- 30 30 | 30 & 432;

Tide Water Ass'd Oil common—*—*10 19% 19 .19% 945
Transamerica Corp 2 14ya 137/b 14% ■>, 7,568
Transcontinental & Western Air 5 al9ya al9J/eal9ye 20
Union Oil Co of California— 25 21% 21% 21% , 1,339
Union Sugar common—— __12Va 20% 20% 20% 390
United Air Lines Corp— — 10 21 »A 21'A 22 343
U S Steel Corp common — * 74 74 V 74 9§2

Universal Consolidated Oil *——10 a23% a23% a23% . 10
Victor Equipment Co common _1 ll'A 10% 11V4 1,085
Waialua Agricultural Co .—20 35% 35% 35% ' 28
Wells Fargo Bank & U T 100 330 329% 330 65
West Indies Sugar common—*—,—^,1:2 ; 33 32'/a 33 525
Western Dept Stores common. 50 22 21% 22 ; 200
Western Pacific RR common * 39V2 39V2 39V2 , 175

J Yellow Cab Co common .JL 10 10 10 250
Yosemite Portland Cement pfd— .10 65o 65c 65c . 100

T.' ' .

f •'.".^(Ilnlisted Securities— •' . "17,v
Alleghany Corp common 1 5Va 4% 5J/8
American & Foreign Power * 6% 6'A 6%
American Factors Ltd cap—* 20 34 V2 34'A 34'A
American Power & Light * . 14% 14'A 14%
American Radiator & Std San * 16'A 16 16JA
American Smelting & Refining * 57JA 56% 57ya
American Tel & Tel Co 100 173'A 173'A 173'A

American Viscose Corp * 14 a54% a54% a54%
Anaconda Copper Mining 50 a40% a40 a40%
Argonaut Mining Co 5 7' 3'A 3% 3'A
Armour & Co (III) common 5 al3% al3% al3%
Atchison Topeka & Santa Fe— 100 a94% a93% a94%

; Aviation Corp of Del — 3 bi 6% 6% 6%

laldwin Locomotive corhmU"-^*—4.13 ';22% 20% 22%
Baltimore & Ohio RR common 100 lS'A 15'A 15'A
Barnsdall Oil Co capital 5 v" a24 a24 a24
Bendix Aviation Corp— 2 5 38 38 38
Berkey & Gay Furn Co 1 2% 2% 2%
Bethlehem Steel common * a97% a93% a97%
Blair & Co Inc capital 1 4% 4'A 4%
Boeing Airplane common - 5 19% 19'A 19%
Bunker Hill & Sullivan 2% • 19% 19% 19%

California Pacific Trading Corp com—* 45c 45c 45c 100
Canadian Pacific Railway 25 13% 13% 13% 1,050
Chesapeake & Ohio RR 25 a52JA a5iy2a52y4 400
Cities Service Co common 10 a29JA a26%a29JA 120
Columbia Gas & Electric common * allJA all%all% 125
Commercial Solvents : *• a24Va a24!/a a24Va 10
Commonwealth Si Southern * 37A 3% 37A 3,620
Consolidated Edison Co of N Y * 28% 28% 28% 553
Continental Motors Corp common 1 11 10% 11 840
Continental Oil Co (Del) —— 5 a39y2 a39y2a39ya, 60
Curtis Publishing Co common * 10% 10% 10% 120
Curtiss-Wright Corp — 1 5'A *5% 5% 1,475

Dominguez Oil Co — • 25% 25'A 25% 753
Dumbarton Bridge 10 6 6 6 1,174 ;
Electric Bond & Share Co__ 5 15% 15% 15% > 15®

•'■%4:f'A'V rights wi_ ;> 1 % 1' 3,114
"P" rights w i_— — % % % 4,864

General Electric Co — • a39JA a37Va a39'A , -946
Goodyear Tire & Rubber common * a54% a537/a a54% : 50
Graham-Paige Motors common »—1 5V4 5% 5'A /195 *
Gt Nor Ry non cumulative pfd- * a47% a45'A a47% 30
Holly Oil Co—— —1 7 7 7 .K 100.
Honokaa Sugar Co.. 20 . 4% 4% 4% 200
Idaho Maryland Mines Corp— 1 3 3 3Va 2,495
International Nickel Co Canada • 35'A 35'A 35!A 260
Inter Tel & Tel Co common. -* 16'A 16'A 16'A < l®3

< Kennecott Copper Corp • 487A 46'A 48% 440
Loew's Inc common— * a25% . a24ys a25% , 7235,

' Matson Navigation Co * 25'A 25 25% 413
Montgomery Ward & Co.. ; * 61% 61% 61/a ; • 362
Mountain City Copper 5c 2.50 2.50 2.50 200
Nash-Kelvinator Corp 5 18'A 18'A 18 A 665
National Distillers Prod • 20V2 19% 20Va «vl,806
N Y Central RR capital -♦ 19'A 19 19% 1,115

7 North American Aviation -1 alO a97/a - alO 95
North American Co common... 10 a31!A a31>/aa31% 80
Northern Pacific Railway capital—100 20% 19'A 20% 445
Ohio Oil Co common.—a22y« a221/»a22IA ^15
Olaa Sugar Co———20 5% 5'A 5JA 280
^Onoiiiea Sugar Co— ———20 14% 14% 14% 20
"Pacific Portland Cement common—10 • |3JA 13 13'A 800
Packard Motor Co common———-* 6% 6%. 6% 1»22.5
Pan American Airways 2.50 12 V2 12 12% 505
Paramount Pictures common— 1 287A 28 V* 28% 3^5
Pennsylvania RR Co— — 50 25% 25% 25 A 707

Range Since January 1

Low * •;

14% Jan

„;;31% Jan
;v.'3 .Jan

i|ll% Jan

111% Jan-
,83 : Jan

29% Jan
11% Jan
a— Jan
7 11% Jan

7 Jan

41% Jan
39 Ya Jan

;>:35% Jan
32% Jan

60%
103%
13%

•27%
122%
2
70

57%,
V':32 0
26 '
90%

Jan.

Jan

Jan*

Jan

Jan

Jan
Jan :.
Jan ^
Jan t:.'
Jan
Jan

21% Jan
21 x Jan
14% Jan

, 42 Vb Jan
18% Jan
217A Jan
16c Jan

35% Jan
29 Jan

84% Jan
42 Jan

, 37% Jan
40% Jan
20% Jan
14 V* Jan
54% Jan

; 29% Jan

18% Jan
13% Jan

a -V Jan
xx 21% Jan

20% Jan
21'A Jan
69 Jan

24% Jan
10% Jan
31 Jan

320 Jan
29 Va Jan

; 21 Va Jan
39 Va Jan
10 Jan
65c Jan

Va Jan
% Jan
Jan
Jan

Jan

'A Jan
'2 Jan

53 Jan
26 Jan

11 Jan
a__

3% Jan
27% Jan

9% Jan
-a—

10% Jan

5% Jan

23% Jan
6 Jan

15% Jan
% Jan
% Jan

35% Jan
a_. ...

-4- .Jan'
a— , : ' *•—-

; 6 „Jan
3% Jan
2.80 Jan
34'A Jan
14% Jaa

46% Jan
723% Jan
24 Jan

56 Jan
2.25 Jan

15% Jan
18 Va Jan
16% Jan
a—

31

18
a__ —

5 Jan

33% Jan
13 Jan
6 Jan

11% Jan
28 y4 Jan
25 Jan

High

15% Jsfn
34 Van
3% Jan
13% Jan

117A Jan
87 Jan

30%,' Jan
13 Jan

a— • Jan
12% Jan

•:<, 7JA Jan
42% Jan
407/* Jan
36% Jan

32% Jan

62
104%
13%
28 y8
129

2%
?'-74 fe:
u
57%
33'
27

93

Jan

Jan
Jan
Jan

Jan
Jan
Jtin
Jan

Jan
Jan

Ja ri

23% Jaff
2a Jan

15'A Jan
47 Jah
lQ'A. Jan
22% Jan :

'

20c Jail
38 yB Jan
30 Jan

i; 89% Jan ;
: 44% Jan
38 V4 Jan

.: 45% Jan
20% Jan
15% Jan

. 57Va Jan
30 Jan

20 Va Jan
% 15% Jan
a— Jan
22 7A Jari

,22 Jan
23% Jan
74 . Jan

.26 Jari
11% Jari
35% Jan

330 Jari
. 34 y8 Jari
23% Jan

; . 39'A Jan
v; 11% Jan
x 65c Jan

5% Jan
• 6% Jatt
34 »A Jan
14% Jari

16% Jan
57% Jan
173% Jan

v.X's
a_-_

-

a--• ---

3'A Jan

14% Jari
% Jah

ft7A Jari

22% Jaii .

15% Jari
a**- •

38 Jari
2% Jari,

a ---

5% Jan
19% Jan
19V* Jari

45i Jari
13% Jan

54% jari
26 Jari
11% Jan

3% Jan.
28% Jan
11 Jan
a—

ld% Jan
57A Jan

25%
;-v6>vi
16

1 '■

%
37%
a__

5%
•a—'.:

8T«A
• 4%
;:3'/a
36'A
16'A

jari
Jan!
Jan

Jan

Jari

Jan

Jari

Jan
Jan

Jan

Jan

Jan

48 7A Jan
24 Jan
25 V2 Jan
62% Jan

■ 2.50 Jan
18% Jan
22 Jan
19% Jan
a__

32% Jan
20 Jan

a— •■"-xi-
5'A Jan
14% Jan
13 V* Jan
6% Jan

12% Jan
30ya Jan
25 5A Jan

For footnotes see gape 718.
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Sales
for Week
Shares Range Since

; \Low
8 - Jan

■ 6% J«n,.
2% Jan
13 Jan.
1 Jan/"

Jan

15% Jan •

53 Jan

4% Jan -
78 y2 Jan
9% Jan- 1

106 Jan

20% Jan :v.

62 ; Jan, ;

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JANUARY 31

•7": V-w«-r f* Vv' >, ,*v'-V \

Montreal Stock Exchange
Canadian Fonda

STOCKS-
'

VPar
Abltibi Power & Paper wnm a
$1.50 preferred —— 20
$2.50 prior preferred 20

v Acadia-Atlantic Sugar a
^ Agnew-Surpass Shoe common —J*

i. Algoma, steel: common ■ T r ^ :r, «
Preferred — lioo

Aluminium Ltd , *
Aluminum Co of Canada 4%% pfd—25
Anglo Canadian Tel Co pfd 50
Argus Corp common

Asbestos Corp

Bathurst Power & Paper class
Bell Telephone
Bralorne Mines Ltd,
Brazilian Trac Light & Power
British Amer Bank Note Co
Britlsn Columbia. Forest Products.

" British Columbia Power Corp
: Class B C.; —„

Bruck Silk Mills, ;
-

Building Products class A :
"/Bulolo Gold Dredging

Canada Cement common a
'

$1.30: preferred —. ——100
Canada Forgings class A —r—
Canada Iron Foundries common k*
Treferred ^

""

Canada Northern Poirer rnrp '
Canada Steamship common. _»

VV 5%.• -preferred '
Canadian Breweries common— •

'ii'.* \L - v •' , 7/7•

Canadian Bronze common

Canadian Canners Ltd common .*
Canadian Car & Foundry common,,.,*
Class A ; 20

Canadian Celanese common:.. •
Preferred 7%—,1-.—.;^rr„1.,.,r;,r,.ino

Canadian Converters class A 100
■■ -.Class.;B ; too
Canadian Cottons common ——•*.

Canadian Fairbanks preferred.—..100
Canadian Foreign Investment t*
Canadian Ind Alcohol common ,*
V Class B. ■■

Canadian Locomotive *
Canadian Oils common : *
Canadian Pacific Railway.. 25
Cockshutt Plow
Consolidated Mining & Smelting
Consumers Glass
Crown Cork & Seal Co ——

Davis Leather Co Ltd class A—
ClassB—" *'j'1 11' 1 ij',-.j'it"'^*'

Distillers Seagrams old common •
Dominion Bridge , •
Dominion Coal preferred — 25
Dominion Dairies common *
Dominion Glass common 100
Dominion Steel & Coal class B 25
Dominion Stores.Ltd—.^—e
Dominion Tar & Chemical common •

VVte.;^L^£_l.rr:;„ VVViV:
./"* Preferred —-.i—100
Dominion Textile common,.. »
Donnacona Paper 4%% preferred-,100
Donohue Bros,,,.. i———
Dryden Paper ■-—--V .v •

Eddy Paper cony class A
Electrolux Corporation
Enamel & Heating Prod
Famous Players Canad Corp •
Foundation Co of Canada,.—, *
Uatineau Power common •
* 5% preferred ; 100
General Bakeries
General Steel Wares —

; Preferred -V. ,100
Goodyear Tire pfd Inc 1927— 50
Gypsum, Lime & Alabastlne—— *

Hamilton Bridge _ .7: -"7 VW- W,
Howard Smith Paper common- •
Preferred 100

Hudson Bay Mining & Smelting:. —•
Imperial Oil Ltd •

Imperial Tobacco of Canada common_5
Preferred £i

Industrial Acceptance Corp com •
International Bronze common,.., , ,, »
Preferred 25

International Nickel of Canada com *

Friday
Last

Sale Price

19%
21%
40

22%

27

103

200
26%

*8%
30%

23

188

25

14
18%
59%

41

150
35%
15%
15

35

141/4
13%
88%

95%
104

18

20%
17%

; Week's •

Range
of Prices

Low High

19% 20
21 21%
40 40
22% 22%

32 321/2
23% 27
103 103
195 200

26% 26%
52% 52%
8% 8%
28 30%

22

188

12%
22%
20%
4

28%
2%

28%
29%
16%

23

189

12%
23%
21

4%
28%
21/8

29

30

16%

21 223/4
30% 31%
25 25

19 19
15 15

10% 11%
15 15%
483/4 493/4
25% 25%

43 43
25 25

133/4 14
18 3/4 19
59 60

42 42

17 17

13% 13%
41 41

150

35%
153/4
15

35

18

14
13

88%
42

4b

30%
12%
16%
34%
15 >

10

40%
14%
26
26

.26

25%
v:95- '
104 -

20%

17%

20%
17
11%
173/4
24

17%
110%

5

173/4
105%
55%
15%

150
36

16%
15%
37
18

14%
13%
89V4
42
4b

303/4
12%
17%
36%
15%
10

41

15%
26

26%
26%
25%
96

104

20%
18

21

17%
11%

v. 18%
24

18

110%
5%
18%

105%
55%
16%

Sales
for Week
Shares

4,310
8,905

50
130
75

3,440
55

680
995

8

805
4,062

950
500
10

3,885 '
225

4,900
130
290
215
170
260

751
990
175

210

V, 156

773,
: 25

5,699

120
250
411

315
455
5

10
30
100

10
155
905 "
475

3,430
50

3,057
270

2,076
60
30

275
125

7,685
1,775
235
54

110
5,530
100
75

242
300
886
75

700

1,260

265
650
35

1,445
120

171
50

, 405

1,670
v i 5
90

1,120

Range Since

Low '

18% Jan
19% Jan
37% Jan
22 Jan
32 Jan

22%' Jan
101% Jan
193 Jan

26% Jan
52% Jan
8% Jan
27 Jan

21 Jan

187 Jan

12% Jan

22% Jan
20 3/4 Jan

3% Jan

28% Jan
29% Jan
16 Jan

193/4 Jan
30 Jan

43 Jan

25 Jan

13 Jan

18% Jan
58 Jan
42 Jan

16% Jan
13%. Jan
40 Jan

150 Jan

35 Jan

14% Jan
13% Jan
33% Jan
18 Jan

13 Jan

12% Jan
84% Jan
413/4 Jan
45 Jan

30% Jan
IP/4 Jan
16% Jan
32% Jan
15 Jan

13% Jan
26 Jan

253/4 Jan

25% Jan
25 Jan

92 Jan

1033/4 Jan
20% Jan
17 Jan

20% Jan
17 Jan

11 * Jan

173/4 Jan
24 a Jan

Jan

Jan

Jan
Jan

January 1

High

'203/4 Jan
21% Jan
41 Jan
23 Jan

32% Jan
27 Jan

103 Jan

202 Jan

27% Jan
52% Jan
8 3/4 Jan
30% Jan

23 Jan .

189 Jan
12 3/4 Jan
23%. Jan
21% Jan

4% Jan
29% Jan
3 Jan

29 Jan

31% Jan
16% Jan

2334 Jan
31% Jan
26% Jan

. 19 3- Jan ;•
■

15 f .Jan L
r.r 11% Jan

15% Jan
49 Jan
26 Jan

44 Jan

25 Jan

143/a Jan
19% Jan
60 Jan
42% Jan
17 Jan

13% Jan
41 Jan

150 Jan
,

. 36 . Jan

16% Jan
153/4 Jan
37 .Jan
18%' Jan
14% Jan
13% Jan
89% Jan

42% Jan ,

45 Jan

31 Jan
12 3/i Jan
19 ' Jan
36% Jan
16 Jan

10% Jan
42 Jan

15% Jan
26% Jan
26% Jan

! 26% Jan
25% Jan
96 Jan

105 Jan

20% Jan
18 Jan

21 Jan

18 Jan

11% Jan

18% Jan
26 Jan

18% Jan

110% Jan
'

■ 5% Jan
18% Jan

106 Jan

55% Jan
4; 16% Jan

International Paper common is
International Petroleum Co Ltd *
International Power common *
International Utilities Corp. .15
Jamaica Public Service Ltd com *

8% • 8% 8% 325 8 Jan sy2 Jan
28% 27% 28% 582 27 '/Jan 29'/a Jan

■ 53 53 - 55 53 Jan i 53 Jan
45 44 45 1,500 40% Jan 45 Jan
12% 12% 12% 5,164 : 12% Jan: 13 Jan
14% 13% 14% 3,495 13 y2 Jan 14% Jan

'C c... 8 8 400 8 Jan 8 Jan
34 33% 34 730 30% Jan 34 / Jan
25% 25% 25% 125 25'A Jan 26 Jan

38% 38% 205 37% Jan 38 y2 Jan
37 36 37 2,710 34 ya Jan 37% Jan

51% 49% 53 6,947 48% Jan 55 Jan
14% 14% 14% 5,246 14% Jan |. 14% Jan

.V45.;/' 45 „.20 - 45 Jan / 46 Jan
12% 12% 12% . - 480 ;" ; 12% Jan/ . 12%, Jan
12 11% 12 400 11% Jan V 12. Jan

STOCKS—

' Par

Labatt (John) Limited • *
Lake of the Woods common •
Lang & Sons Ltd (John A) *
Laura Secord 3
Lewis Brothers •
Lindsay (C W) preferred *
MacKinnon Structural Steel com
Preferred — 100

Massey-Harris — •
McColI-Frontenac Oil •
Mitchell (Robert) *
Molson's Breweries— •
Montreal Cottons common.— 100
Preferred 100

Montreal Light Heat <sc Power Cons—•
Montreal locomotive Works —•
Montreal Telegraph 40
Montreal Tramways—; 100
Murphy Paint Co common—

National Breweries common— •
Preferred 25

Natl Drug & Chem conv pfd 5
National Steel Car Corp— *
Niagara Wire Weaving.,
Nnrnndo Mines Ltd— ■ „*
Ogilvie Flour Mills common —*
Preferred 100

Ottawa Car Aircraft *
Ottawa Electric Rwys ..*
Ottawa Light Heat & Power com__100
Preferred 100

Page-Hersey Tubes *
Placer Development —

Powell River Co.— •
Power Corp of Canada,, •
Price Bros & Co Ltd common -•

5% preferred. — 100
Provincial Transport *

Quebec . Power. -•
Regent Knitting common .*
Holland Paper common *
St Lawrence Corporation common *
A preferred 50

St Lawrence Flour Mills common *
Preferred 100

St Lawrence Paper preferred 100
Shawinigan Water & Power *
Sherwin Williams of Canada com *
Preferred 100

Sicks Breweries common *
Vtc *

Simon (H) & Sons common *
Preferred ICO

Simpsons preferred 100
Southam Press Co •
Southern Canada Power •
Standard Chemicals common •
5% preferred 109

Steel Co of Canada common •
Preferred 25

Tuckett Tobacco preferred 100
United Steel Corp—— •

Viati Biscuit common *
Preferred : 100

Wabasso Cotton ;

Walker. Gooderham & Worts new com

Weston (Geo) common

Wilsils Ltd ;

Winnipeg Electric common
Preferred — 100

Zellers Limited common *
6% preferred 25

Friday Week's Sales
Last Range for Week

Sale Price of Prices Shares,

Low High
25 25 160

35% 36 1,460
20 20% 360
21 21 110

15 15% 360
115 120 9

6 6 26
80 80 45

19% 19% 4,731
243/4 25 1,570
17 17% 150
35% 35% 235
13 13 75
40% 40% 28
19% 19% 7.500
20% 22% 8,470
50 50 10
37 38 210
24 24 100

Banks

Canadienne —

Commerce , —

Montreal —

Nova Scotia —
Pnvfll

Toronto ... ; 10

14

11.
38%
35

123%
24
28

171

13%

28

18

9

81%
88

182%
9%

14%

97%

45%
49
13

233/4
26

46%
28%

180
5

79

16
103

31
16
34

11%
56

102
16%

20
26
14

10 3/8
37%
35

171

119%
24

27%
171

13%
13%
28

105
104 .

18

17%
8 3%

103
80
88 .

182
9%

45%
49

13%
24%
26

523/4
29

180
5

82
16

103%
31
16

35
12

60

102 >

17

20

26
14

11%
38%
35

171

123%
24%
28

171

13%
13%
28

105

104
18

18
9

103

81%
89

182%
9%

20 20
101 101
75 76%
24% 25%
29% 30
22, ;. 22
14% 14%
97% 99%
,37 .-37
27% " 27%

21% 21%
22 : 223/8
26% 26%
38 38
23% 24%
38 : 3a .

255
50

100
2,155

15

3,692
420

4

50
75

200
55

82
175

2,042
-320

1,388
16

1,415

257
5

30

9,85i
1,710

10

36

603

1,450
100

5
735
200

220
25

35

55

130

1,569
10

422

110
5

1,900

45

10

255

1,171
315
25

185

140
110

100

Range Since
Low

25 Jan

35 Jan
20 Jan

20% Jan
15 Jan

115 „ Jan
6 Jan

80 Jan

18% Jan
23% Jan
17 Jan
343A Jan
13 Jan

45%; Jan
48 Jan
13 Jan

23% Jan
25 Jan
46% Jan
28 Jan

180 Jan
4% Jan

• 78% Jan
16 Jan

103 Jan
31 Jan

14% Jan
34 Jan

11% Jan
543/4 Jan
101% Jan
16 Jan

20

26%
14

93/a
36%
33%
170
116

23%
27%
170

13%
13
28
105
104

173/4
17

83/4
103
80

87
182

9

Jan
Jan -

Jan

Jan

Jan
Jan
Jan

Jan

Jan
Jan

Jan
Jan

Jan
Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

20 Jan
101 Jan
75 Jan

• 24% Jan
29 Jan

22
, Jan

13 Jan
97% Jan
36% Jan
27% Jan

21% Jan
22 Jan:.

25% Jan
37% Jan
23% Jan
38 Jan

January 1i

High
25% Jan
36 Jan
21

21

15% Jan
120 Jan

6

80

19% Jan
25% Jan
17% Jan
35% Jan
13% Jan
40% Jan
19% Jan
22% Jan
50 Jan

40 Jan
24 Jan

47%
49

13%

24%
26

53%
29
180

5
82

17

103%
33
16

35

13%
60

102
17

■20%
26

17

11%
39
35

171

123%
253/4
28

171
13%
13%
28

105%
104%
18%
18

9%
103

81%
89

183

9%

20
101

80

26
30

Jan {
Jan ,'!
Jan

Jan |
Jan

Jan ;
Jan i
Jan *

Jan
Jan f
Jan 1

Jan

Jan

Jan if
Jan ; f
Jan f|
Jan
Jan :[
Jan a

Jan
Jan I
Jan
Jan

Jan

Jan ;

Jan '

Jan

Jan f

Jan ;

Jan ■;

Jan \
Jan
Jan r

Jan i

Jan |
Jsn

Jan f
Jan

Jan .•

Jan '

Jan {
Jan .

Jan

; Fwnda p/
'

Friday ? / Week's
■

.. . Last ?;;■ Range /;
STOCKS— Sale Price ' of Prices

„ ■ Par ■> Low High

./.Acme\Glove'''vWork5':ttdu.MiL.—.J*: —'7 - 9 • 9%
:Bathurst Power & Paper class: B—.,*■ 6%; <7
.Brand & Millen Ltd A • *?. __ 2% 2%
Brandram-Henderson Ltd,,. —• jv13 /: ,13.;;
.Brewers &:Disfc^of VancoUver---.i..^8?- * IB • 16'' 16-
British American Oil Co Ltd—25% 25% 26%
Brit Columbia. Packers class A., ....* ' , — 15% 15 Va

. British Columbia P & P Co Ltd com..I ■ 58' 58 58
Brown Company common..1 5 4% 5

\:i-./Preferred •"' " imf : fig - 83
Butterfly Hosiery Co Ltd 1 t_ : 10' 10%
Calgary Power Co Ltd 6% pfd 100 __ 106% 106%
.Canada Ac Dominion * / ■ • , 21 20Va 21
Canada Malting Co Ltd..— — 63 63,

Jan
Jan

Jan

Jan

Jan

2*>% Jin
15% Jan
99% Jan

.37 Jan
28 Jan

21% Jan
23, .Jan
2,6% Jan

39 Jan
25 Jtm
38 Jan

January 1

High
'

9% Jan

7% Jan
3 Jan
13%. Jan

. 16 ,Ja.n
.27 Jan
15% Jan
58 'Jan

■. , .5%. Jan
83 ' Jan
10Vi Jan
106% Jan

■

, 2lVa Jan
, 63 ■ Jan

For footnotes see gape 718.

JTHE COMMERCIAL' & FINANCIAL CHRONiCLB Monday, February 3, 19471

Friday Week's,
... . Last Range

STOCKS— Sale Price of Prices

Par
^ Low High

Standard Brands Inc -• a36% " a36% a36'/2
Standard Oil Co of N J 25 67% " 67% 67%
Studebaker Corp common 1 23y2 22% 23%
Swift & Co capital 25 a37% a37% a37%

United Aircraft Corp common 5 19% 18 V\ 19%
United Corp of Delaware 1 4 Ve 37/a 4Va
Utah-Idaho Sugar Co common 5 4% 4'% , 4%

I-*;? . ' ..

Warner Bros Pictures, 5 17'% 17 17%
Westates Petroleum common- 1, 40c 36c 40c
Preferred — 1 4'/a -f 4 Va 4 Va

West Coast Life Insurance 5 14 ,/14 14
Western Union Telegraph A * a22Va al87/a a22J/8
Westinghouse Electric Corp com—12% 2625y2 26J/4
Willys-Overland Motors common 1 all all all
Woolworth (F W) common 10 52 y* v 52 52'A

Sales
for Week
Shares

71
390

2,196
15

236
747

1,820

1,250
-. 740

322
35

;■ : 230

/a' 787 !

, ' 200
551

Range Since January 1
Low High

a_.a
■67% Jan
18% Jan

36JA Jan

18% Jan
3% Jan-

4% Jan

15 Jan

30c Jan
3% Jan

14 , Jan

17% Jan
23 y2 Jan
10 Jan/
50 Jan

a,_ 'U—

69'A Jan
23% Jan
36%, Jan,

19% Jan
4'A Jan
4% Jan

17% Jan
50c Jan

4% Jan
14 Jan

19% Jan
26'A Jan
10 f Jan ;
.52 JA Jan i

Friday : Week's Sales
Last ^ / Range for Week

STOCKS— i ! Sale Price of Prices Shares
Par,: , ,'•,•///; Lou) High

Pepsi Cola Co.——.—.——'... ...~33%0 29% 29 29% 435
Phelps Dodge. Corp.—- —:.25- 41 4041 312
Pullman Inc cap«.»«-»* a60%t 857% a60% 252
Pure Oil Co common ; ...——-* , a23 a22% a23% 155

i; -1.4 1 ' v} •>[ r n ; ?>} r $0 • , *'• ' ''
Radio Corp of America..; * 9% 9'/a 9% 485
Radio Keith Orpheum common -1 14% 14% 14% 255
Republic Steel Corp common. * 29y4 28'% 29JA 1,425
Riverside Cement Co A— -• / 18 Vz 18 18'/2 130

Santa Cruz Port common..————50 . 27 26 , 27 125
Shasta.Water Co oommon.——.——.* 19 18V2 19 100
Silver King Coalition————-——5 6 6 6 100
Sinclair Oil Corp _• .15% 15y2 15% 644
SoconvrVacuum Oil capital 15 147/a 14% 147/a 405
So Cal Ed Ltd common 25 a32% a32y8a33% 249
6% preferred 25 32% 32% 32% 250

Range Since January 1

Low

, 25 y2 Jan
37% Jan
54% Jan

21% Jan

8% Jan
13 / Jan
25% Jan

.17% Jan

26 > Jan
18% Jan
5% Jan
15% Jan
14% Jan
33 Jan

31% Jan

High
29 y2 Jan
41 Jan

55'A Jan
21% Jan

9% Jan
14% Jan
29 V\ Jan t

18% Jan 1

27 Jan

21 Jan

6ijNjan
16% Jan
15% Jan
34 Jan

32% Jan

OTHER STOCK EXCHANGES
, RANGE FOB WEEK ENDING JANUARY 31
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Toronto Stock Exchange
CanaAUa fab

Friday Week's ■ Sales
Last Range for Week

Sale Price of Prices; Shares Range Since January 1

Alger Gold Mines
Algoma Steel common-.—

r * Aluminium Ltd common—

24%c Jan
19c Jan

26% Jan
40 Jan

13%c Jan
23 Jan
7 Jan

85c Jan
43c Jan
43 Jan
45c Jan

13 Jail
35 Jan
14c' Jan

32a Jan
8c Jan
14c Jan

11% Jan
11 Jan

22% Jan
16 Jan

20%c Jan
25% Jan
3%c Jan

Broulan PorcuDlne Mine
Bruck Silk Mills
Buffadison Gold Mines.

Buffalo Ankerite__
Buffalo Canadian Gold Mures.
Buffalo Red Lake Mines

Building Products
Burlington Steel
Burns & Co class A —

V Class B

For footnotes see gape 718,

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JANUARY 81

Friday Week's
Last Range

STOCKS— Sale Price
, of Prices -

•
. • ; • Par Low High

Canada North Pr Corp Ltd 1% pfd_100 110 110
- Canadian Dredge. & Dock Co Ltd. • — '24 24 -

Canadian Gen Investments Ltd *
— 16 I6V4

Canadian Industries common——«.«.—• ; 23% 22% 23% >

Canadian-.Inter Inv Trust Ltd com—* ' 3% •' 3% 3%
Canadian Pow & Pap Inv Ltd com * — 3 3
Canadian Silk Products— ——J* • — 30'A 30%
Canadian Vickers Ltd common—'* 30 27% 30
1% preferred 100 — 144 146

Canadian Western Lumber Co 2 3% 3% 3%
Canadian Westinghouse Co Ltd 1—* 45 44% 46%

Cassidy's Limited 1% pfd- .—100 140 140 140 ;
Catelli Food Products 5% pfd„ —15 15% 15% 15%
Chateau-Gai Wipes Ltd-i^i-*^-^-;-*, • 9% 10
Claude Neon General Advert Ltd corn.* . — 35c 40c
Preferred —— 100 — - - 50 > 51 i

Commercial Alcohols Ltd— ...—■*',.• — 4% >4% •-
-» Preferred - — i 5 ■ 7 •• 7
Consolidated Div Sec A * * , — > 35c 35c .

Preferred 1 - 2.50 - — 17 17
Consolidated Lithograph- —, 16% 16% 16% ,

Consolidated Paper Corp Ltd— * 18% 18% 19%
Consolidated Textile 5% preferred—20" 18% 18 18%

David & Frere, Limitee, class A * 23 23 23
Dominion Engineering Works Ltd * . 48 • 45 • 48
Domln Oilcloth & Linoleum Co. Ltd—* 387% 38% 39
Dominion. Woollens & Worsteds *

— 14% 14% .

Donacona Paper Co Ltd » 18% 17% 19
Eastern Steel Products Ltd —:__* 11% 11% 11%
FairChild Aircraft Ltd 5 *• 3% 3 3%
Fleet Mfg.& Aircraft * 4% 4% 4%
Ford Motor Co of Canada class A • 21% 20% 21%
Fraser Companies —— 1 61% 50 52 -

Goodyear Tire & Rubber of Can * 108 108 109
Gredt,Lakes Paper Co Ltd 28% 28 29%.
.: A preferred ———* —• 70 68 70
Halifax Insurance Co 10 — 18% 18%
Hubbard Felt Co Ltd— *

— 4% 4%
Hydro-Electric Sec Corp — * 4 3% 4

International Paints (Can) cl A * 13 12 13
»' 5% preferred 20 25 25
Inv Foundation Ltd common——_M — 8 8

convertible preferred —50 51% 51%
Jourhal Publishing Co of Ottawa Ltd.* — 15% 15%
LakA St John Power & Paper. • __ 90 90
Lambert, Alfred, Inc — 1 9% 9% 9%,
Loblaw Groceterias Co class A——— 30% 307/a
Lowney (Walter M) Co Ltd •

— 12% 12%

MacLaren Power As Paper Co • - 40 40 40.
Maple Leaf Milling Co Ltd com • 14% 14% 14%
Massey-Harris Co Ltd 6%% pfd 20 , — - 29% 29%
McColl-Frontenac Oil 4% pfd 100 — ? 104 104
MelOhers Distilleries Limited com—• — 67/s >} 7
Preferred—— 10 13% 13% 14%

Minnesota & Ontario Paper Co— 5 18% 17% 19
• ' X 5 v.* '

. 1

Montreal Refrig & Stor Ltd com * 15 Va 15%
1st. preferred —4 - 30 — 29% 29%
2nd preferred —: 20 — 21% 21%

• Moore Corporation Ltd A** 72 * 71 72
Mount Royal Rice Mills Ltd • 9% 9% -10
Nova Scotia Light & Power Co com—* — 103 103
,6% preferred —100 109 109

Orange Crush Ltd 1 • 21% 21 22
Pauls Service Stores * 20% , 20% 21%
Power Corp of Can 6% cum 1st pfd_20 110% 108% 110%
6% non-cum part 2nd pfd 50 60 58 60

Purity Flour Mills Ltd— 10 . — 13% 13%

Quebec Pulp & Paper 7% red pfd—100 — 26% 27
Quebec Tel and Power Corp A * __ 8% 8%
Rand Stores * 6% 6% 6%
Sangamo Co Ltd ' *

— 10 10
Southern Can Pow 6% pfd 100 — 121 126
Southmount Invest. Co. Ltd 24c 24c 24c
Standard Clay Products Ltd _100 14 14 14

Thrift Stores Ltd *
— 16% 16%

Union Gas of Canada 0
— 10% 10%

United Amusement class B 0
— 30 30

United Distillers of Canada Ltd 0 — 20 22
United Securities, Limited 100 — 9% 9'A
Westeel Products Corp Ltd * — 20 20
Western Grain Co Ltd *

— 2% 2%
Windsor Hotel Ltd *

— 13% 13%

Mining Stocks

Alta, Mines Ltd 1
— ll%cll%c

Akaitcho Ycllowknife Gold Mines 1 1.30 1.30 1.49
Arno Mines Ltd— *

— 3%c 3'Ac
Astoria Quebec Mines Ltd 1 — 19c 19c

Band-Ore Gold Mines Ltd : 1 42c 40c 44c
Beatrice Red Lake Gold Mines Ltd—1 8c 8c 8c
Beaucourt Gold Mines 1

— 33 %c 33'Ac
Beaylieu Yellowknife Mines Ltd —1 — 40c 44c
Bobjo Mines 1 — 24%c 26c
Bou.scadillac Gold Mines Ltd —I — 11c 11c
Brazil Gold & Diamond Min Corp 1 7c 4c 7c

Central Cadillac Gold Mines Ltd 1 54c 52c 54c
Centremaque Gold Mines Ltd —1 — 18c 18c
Century Mining Corp Ltd 1 37c 32c 37c
Chesklrk Mines ; 1 28c 22c 32c„Consolidated Cadillac Gold Mines 1 51c 57c

rCortez Exploration . 1 22c 19c "25c
Cournor Mining — ; 5 39c 38c 39c

Dennison Nickel Mines 1 21%c 2i%c25%c
Dome Mines Ltd— • 20% 20% 20%
Donalda Mines Ltd 1 1.46. 1.45 .1.50
East Sullivan Mines— . 1 3.40 3.30 3.55
Elder Mines Ltd 1

__ 1.15, 1.17'.
Eldona Gold Mines Ltd 1 84c 90c
El Sol Gold Mines Ltd — 1

— 28c 28cJ ;vvr- •• '■) .-v.; ; . • - * ' '

Falconbridge Nickel Mines Ltd—: * 5.25 5.25 5.25
Fontana Mines (1945) Ltd—.4, —1 13c 11c 13c
Formaque Gold Mines Ltd 1 84c 81c 86c
Found Lake Gold—. — 1. o%c 8'Ac 9c
vGod's Lake Gold—— ——_ ,.* 1.37 95c 1.37
Goldbeam Mines __1 36%c 34c 38cI'Goldora Mines Ltd—— 1

__ 15c 18c
Goldvue Mines —— 1

__ 38c 40c
'i r ."iVi 4 ' '7 •• , '

^ ' >*'^
Heva Gold Mines Ltd—.: 1 88c 92c
Hollinger Consolidated Gold— 1 H 11 11%Hudson-Rand Gold Mines Ltd —1 27c 27c 27'Ac
J-M Consol Gold Mines Ltd 1 ,4c 3'Ac 4'AcJack Lake Mines —4 :——— 1 10c 8'Ac lloJoMet-OuebPC Min«»«« Ltd t 77c 75c 78c
Kirland Lake Gold Mining— 1 1.11 l.li
Labrador Mining As Explor Utd— 1 6.00 > 6,00y 6.00

Sales
for Week
Shares Range Since January 1

30
100

140

1,292
50

1,231
20

180

75

10,775
148

200
700:
125
500 r
950 .

950
25

18

78
230

10,742
125

25

335
265
25

6,283
70
180

1,875
680
964

25

1,375
690

10
100
125

155
60

4

4

15
50
400

"120
275

1,530
"97
505

;25
225
96

2,495

5

5

5
" "

195
175

4

5

650
110

83

115

100

244
10

1,275
50
11

1,337
5

30

100
3

165

50
10

200
62

1,000
2,300
100

500

14,500
1,500
1,000

45,700.
2,500
1,100
6,000

770

1,000
20,000
95,000
8,800
49,000
6,300

182,000
380

50O
5,900
1,500
9,300
500

100

6,000
29,300
81,200
14,400
4,000
6,500
12,200

10,500
1,285
3,000
4,600
27,200
7,900
500

100

- Low

110 - Jan

23% Jan
16 Jan
21 i, Jan
3% Jan
2 1 Jan
30

j Jan
26 fJan

138 Jan

3%i Jan
42%- Jan

140 A Jan
'

15%' Jan
9 } Jan

35c ^ Jan
50 I. Jan

, 4 Jan •
7 ? Jan

35c Jan
17 ,Jan
15% Jan

17% Jan

1£ Jan

23 Jan
41%. Jan
37%: Jan
13% Jan
17 . Jan
10% Jan
2% Jan
4 Ve Jan

20 ; Jan
48% Jan

108 ; Jan
24 • Jan
63%r Jan

18%;Jan
4'A': Jan
3% Jan

12 s Jan
25 Jan
8 1 Jan

51%>Jan
15%; Jan
90 *Jan
9%^ Jan
30%? Jan
12%* Jan

f.' :
40 1 Jan
14 I Jan
28%rJan
102%' Jan
6% Jan
13% Jan
17 ;Jan

15 Jan
29% Jan
21'A-Jan a.

70%, Jan
9% Jan

High

112% Jan
25% Jan
16% Jan
23% Jan
3% Jan
3 Jan
30% Jan
32 Jan

154 Jan

3% Jan

46% Jan

140 Jan
15% Jan

.; .10; Jan
40c Jan
57

„ Jan
4% Jan
7 Jan

35c Jan

17% Jan
16% Jan
19%'Jan
18% Jan

3% Jan
4% Jan
21% Jan
52% Jan •

109 Jan

29% Jan
70": Jan

18% Jan
4% Jan •
4 Jan

13 "-.Jan
25 Jan

- 9 Jan

52% Jan
16 1' Jan
90y Jan
10 . Jan

30% - Jan
12% Jan

41% Jan
14% Jan
29% Jan
104 Jan
T 7 - Jan
14% Jan
19 Jan

15% Jan
29 »A. Jan -

v 21% Jan
•# 72 . Jan

103 Jan 103 . Jan'
109 Jan 109 Jan

18% Jan 22 Jan
19 Jan 21% Jan

108% Jan 112% Jan
55 Jan 60 Jan
13 Jan 13'A Jan

26% Jan 32 Jan
8% Jan 8% Jan
6% Jan 7 Jan
10 Jan 10 Jan

121 Jan 126 Jan
24c Jan 26c Jan
14 Jan 14 Jan

16% Jan
9% Jan
30 Jan
20 Jan
7% Jan
20 Jan
1.90 Jan

13% Jan

10c * Jan
1.30 Jan

3'Ac Jan
19c Jan

37c Jan
8c Jan

33%c Jan
40c Jan
24%c Jan
9c • Jan
3c Jan

50c • Jan

18ca Jan
32c Jan
23c Jan
49c Jan
15c r Jan
28c Jan

21%c Jan
18% Jan
1.45 Jan

3,30 Jan
1.07 Jan
70c Jan
28c Jan

5.25 Jan
11c Jan
81c Jan

6%c Jan
95c Jan
23c Jan
15c Jan
35c Jan

75c Jan
10% Jan
24c Jan
2%c Jan:
8'Ac Jan
75<y Jan
1.11 Jan
6.00 Jan

17 Jan
10% Jan
30 , Jan
25 Jan
10 Jan

24'A Jan
2'/8 Jan

14% Jan

11%c Jan
1.49 Jan

3%c Jan
23c Jan

44c Jan
9c Jan

33%c Jan
44c Jan
26c Jan
11c Jan
7c Jan

54c Jan
23c Jan
44c Jan
320A Jan
57c Jan
25c Jan
39c Jan

25'Ac, Jan
21 Jan
1.60 Jan
4.65 Jan
1.19 Jan
90c Jan
34c Jan

5.25 Jan
16c Jan

,91c Jan
9%c Jan
1.37 Jan
38c Jan
18c Jan
41c Jan

93%c Jan
11% Jan
27'Ac Jan
4%c Jan
13c Jan
90c Jan

A 1.11 Jan
6.00 Jan

■

■ ::w' ■'/ ■■ ' Friday Week's Sales
It ' , • ■ a' rj/ '■ . Last v Range for Week

' STOCKS— ■ ft% Sale Price of Prices Shares

:' >.r• Pat tow High
Lake Rowan Mines. I 28o 26c 28c 5,500
Lake Shore Mines Ltd ;V15'/4 15 15% , 25
Lingside Gold Mines 1 140 •v 14c 14c 4,500
Louvicourt Goldfields 3.30 2.85 3.40 15,700

Macassa Mines Ltd 1
1"'.*

3.00 3.00
Macdonald Mines Ltd X # ■ 4.40 4.25 4.80 11,715
Mclntyre-Porcupine Mines Ltd .„;«5 58'/a 58% 58% 50
Mining Corp of Canada Ltd *

wmmmm ^ 10 10 1,000
Nechi Cons Dredging 1 108 . 1.05 1.09 65,400
New Louv're Mines Ltd 1 15c 15c 150 3,000
Nib Yellowknife Mines Ltd 1 16c : 16c 16c 800
Normetal Mining Corp

•

i, 1.85 1.85 1.95 3,800
O'Brien Gold Mines Ltd 1 2.20 > 2.15 2.35 12,500
Omega Gold Mlnes....^...—..... 1. 150 15c Wi 500

Pandora Cadillac Gold Mines Ltd- 1 160 150 16o 8,000
Paramaque Mines 21%c 21%c 21%c h 500

Range Since
Low

>; 26c Jan
A13% Jan
13c •, Jan

2.67 Jan

. 3.00
4.25

58'/a
9.33
1.02
12c

15c

1.75

-1.93
15c

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Pato Cons Gold Dredging Ltd— 1
Perron Gold Mines Ltd 1
Pitt Gold Mines 1

Quebec Yellowknife Gold Mines 1
Rochette Gold Mines Ltd 1

Santiago Mines —————500.
Sherritt-Gordon Mines Ltd—— 1
Siscoe Gold Mines Ltd ———1
Soma-Duvernay Gold ————1
Stadacona Mines 1944 Ltd
Sullivan Cons Mines Ltd — 1
Teck Hughes Gold Mines Ltd 1
Westville Mines 1

Wiltsey-Coghlan Mines Ltd 1
Wright Hargreaves . Mines Ltd —*

Oil Stocks
Gaspe Oil & Gas Co Ltd 1
Home Oil Co Ltd— —*
Homestead Oil & Gas Ltd. 1

Royallte Oil Company Limited *

5.00

1.20
14c

14c
10c

5.15
1.23

16c
15c
10c

240' t28c
2.58 4.40

60C 60%C
14c 16c
72c
2.45
3.35

9'Ac

74c

2.80
3.35
11c

14'Ac 14%c
3.15 3.15

70o 73c
3.00 3.00

.;5o : 5c;
15% 16

11,550
3,600
.1,500
2,500
1,000

.33,300
169,115
2,500
1,700
2,634

128,600
100

61,000
■. 500
-v .200

13c Jan
>17c Jan

5 Jan

, 1.20 Jan
14c. Jan
12c Jan

100 Jan

24c Jan
2.10 Jan
500 -Jan
14c Jan

70c Jan
2.30 Jan

:_.3.35 Jan
7c Jan

14'A 0 Jan
3.15 Jan

70c Jan
2.94 Jan

5c Jan
14% Jan

January 1
• " High .

y'v 33'Ac Jan
15% Jan
15c Jan
3.40 Jan

. > 3.00 Jan

.' 4.80 Jan
? 58 '/a Jan

10 Jan
1 1.10 Jan

15c Jan
""

, 16c Jan
- 2.05 Jan
2.35 Jan
15c Jan

16c Jan

21%c Jan
5.20 Jan

1.23 Jan

16c Jan
15c Jan
Ho Jan.

,f 30o Jan
< 4.40 Jan
60'Ac Jan
19o Jan

78c Jan
2.80 Jan
3.35 Jan

liey Jan
14%c Jah
3.30 Jan

75c Jan
: 3.05 Jan

6c - Jan
•v 16 Jan

-20

STOCKS—

Abitlbi Power * Paper new
$1.50 preferred —

$2.50 preferred 25
Acadia-Atlantio Sugar wmmoo—
;; Preferred — *
Agnew ^urpass-w—-^—
Akaitcho——1

- A , P'-.Cons-—4.—.--1.

'^ Amalgamated Larder Mines—— 1
American Yellowknife — i—1
Anglo Canadian OH •

Anglo-Rouyn Mines 1
Ansley — 1
Apex Consolidated Resources
Aquarius
Area

Argus Corp Ltd oommon
Warrants :

Arjon Gold Mines..——— -1
Armistice Gold ———„1
Ajrntfield Mining —1
Ashdown Hardware class A_ ...10
Astoria Quebec Mines I
Athona Mines — ——1
Atlas Steel : *
Atlas Yellowknife Mines —1
Auhelle Mines Ltd 1

Aumaque Gold Mines ——1
Aunor Gold Mines —1
Auto Fabrics class B— *

Bagamac Mines
Bankfield Consolidated Mines 1
Bank of Montreal —10
Bank of Toronto 10
Base Metals *

Bathurst Power class A • *
•

Class B *
Bear Exploration & Radium——-1
Beattie Gold— 1

Beatty Bros class A_ *
fieaulieu Yellowknife 1

Bell Telephone of Canada—
Belleterre Quebec Mines ...—1
Bertram & Sons class A *
Berwick Gold Mines 1
Bevcourt Gold ——1
Bldgood Klrkland Gold—.... —1
Biltmore Hats pfd — —*

Blue Ribbon common

Blue rop Brewing class B.
Bocjo Mlnas Ltd
Bonetal ...

Bonville

Boycon Pershing Gold Mines.
Bralorne Mines. Ltd
Brantford Cordage common——'.-*
Brazilian Traction Light Ac Pffr com—*
Brewers & Distillers 5

Brewis Red Lake Mines —1
British American Oil— *

British Columbia Forest — *

British Columbia Packers class A *
J Class B — J J. *
British Columbia Power class A——*
' Class B i.— *
British Dominion Oil

1.60

22c
82c

9%c
14%
-W 18c
- 35c

27c

28c

67c

:: 5%

24c

18c

26%
38%
12%C

23

85c

24c

Low High
19% 20 '
21 213/4
40 40

22 22%
106% 106%
32% 323/4
1.25 1.50

110 lie

22c 26c

233/4 • 28':
195 200

-26% 26%
1.65 1.75
15c 15c'
1.00 1.03
1.13 1.23
11c lie
7c 8%C

57c 62c

10%c 11c

8% 83/4
1.60 1.60

22c 24c
80c 90c

9%C 11c

143/4 143/4
17%c 19c

28c 36c

11 113/8
24c 29c
28c 30c
64c 70c

4.60 4.80

53/4 53/4

22%c 24%c
12%c 19c

26% 263/4
38% 39%
lie 13c

213/4 23

7 7

80c 85c
42%c 42%c

41 42

40c 45c

188 189
9 9

19 19
34c 50c

92c 97c
21c 22c
22 22%

13 13
35 35

11%c 28c
32c 34c

8%c 8%C
14c 16c

123/4
. 13

11 12

22% 23'/4
16% 16%
23c 25c

25% 26%
4c 4%C

15 15%
8% 83/4
28 29%

2% 2%
15c 19c

42%c 45o

28% 29

1,33 1.47

6,285
13,572
^229
235
15
85 -

24,400
200

46,400
1,260

80' •
- io6 : ;:

-

13,768
r -.500
v ^,770
11,400
1,000 f

11,600
13,700
3,000
575 5
100

17,600
23,100
54,700
;^<65-:
18,350
42,860

• 60

9,600
-

25,600
33,450.
1,216
'

50 §

34,300
* 44,047

645
340 »

103,725
635
200

93,800
25

294,800

• 411

600
100

42,500 \

19,400
9,600
185 :

10
'

50

317,834
4,528 >
500

18,500
860

T 25

1,375
113

13,500
1,160

■> 7,950

^ 465
'

105
- 350

100

10,500
14,100

115

26,200

1,600
38,000
153,385

320
125
120

■. 169

Low

18%
18% Jan
37% Jan
22 Jan
105- Jan
32 Jan

1.20 'Jan
lie Jan

20o Jan
21 Jan
193 ,Jan
26 Jan
1.57 Jan

; 15c Jan
97c Jan

■

1.05 Jan
lOo Jan
6'/aC Jan
53c Jan

10'/2c Jan

8% Jan
1.30 Jan

22c Jan

80c Jan

9%c Jan
•14 Jpn
17%c Jan
28c Jan

9% Jan
20c Jan

28o Jan
64o Jan
4.30 Jan

5% Jan •

20%c Jan
12c Jan

25% Jan
38 Jan

7%c Jan
21 Jan

7 • Jan •

65c Jan.
41c Jan

41 Jan
34o Jap

186 Jan
8.00 Jan

17% Jan
33'/2c Jan

88c Jan

19c % Jan
21% Jan

■

High <

20% Jan
21% Jan
'41 Jan
23 Jan

106 V2 Jan
32% Jan
1.50 Jan
12c Jan

THE COMMERCIAL A FINANCIAL CHRONICLE . 715

»

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



17%
190%

Equitable Life.

CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JANUARY 31

_/ - STOCKS—

Calder Bousquet Gold—
Calgary & Edmonton i«
Callinan Flin Flon—
Calmont —

Campbell Red Lake
Canada Bread common *
t1v&- u : -/ ■' I■ ('"■ }^Y ;'t j.Or. v y X;:'! ' ' i

Canada' Cement common —; •
;: New prelerred —.————20
Canada Crushed Stone—:— —*
Canada Foundry class A *
Canada Malting-.*——Z———:—-.;--.100
'Canada Northern Power—.—.; "
Canada Packers class A *

V-: Class B ——

Canada Permanent Mortgage, 100
Canada Steamsuip common——,—-•
I Preferred —-——.—— 50
Canada Wire class ■'A,—.——*

' Class B . • i . • '' *•■
Canadian Bank, of Commerce 10
'Canadian Breweries commonj—
•..dutMii 'Oati iajn common.:J -*

> 1st preferred 20
- Conv prexerred' —j—.....,-,■,

Canadian Car &-Fdry common •
w Class A

Friday
Last

Sale Price

27c
1.90
12c

25c

2.90

Week's

Range
of Prices

Low High*

Canadian Celanese common—,—i-i-*
~: Preferred -—.100 * •
.Canadian Dredge/—•*
vCaiiadluu jbuuu Products common.—,,*

• Class: A;.;—————t——♦'
fiauadian Industrial Alcohol com A.,*
Canadian Locomotive ————-*
Canadian Malartic ——

i C» nad ian OUS com— Z———*
V Preferred —i; 100
Canadian PacifioRy—25

; .Canadian Utilities preferred—.,,—,100
Canadian Wirebound Box —.—*
Castle Trethewey —.-i—1 .

: central Patricia Gold Mines———1 /•
Central Porcupine — 1

. "ontremantio ■ —1
Chateau-Gai Wines————__0
Chemical Research t—,——1

■ Cheskirk . Mines— — —1
unesiervill*- t arder Lake Gold Mines-.l

Z Chimo Gold Mines '-r—— _1
^Chromium Z— —* V
Circle Bar Knitting— ———* .

Ditalam : ——— ..1
.Coastal Oils ;
.fCoc. • pour Willans.Gold-.——* .1
OOCfcaflUtt .-'Plow ' Co In . r ;

/ColnLake.—4.—1 .

r'olomac Yellowknife Mines 1

Coniagas i-,——-i——6 < •

Coniarum —— «—*•
, Consolidated Bakeries ;—*
Consolidated Beattie .—1 .

Consolidated Central Cadillac Mines
wuuauiiuateu Mining & dmeiting——S

, Consumers Gas (Toronto) ,100
^onwesS.Exploration
Corrugated Box .common—

v «ww Imperial Mills——; "
-Cournor ; 1

CiOotfutaum —,———•~rt. 1
Crolnor Pershing Mines i
Crown Trust -100
Crowshore Patricia Gold •—.—JL

kD'AragonMines-1. //
Davies Petroleum —_Z _*
Davis" Leather class A.. —*//

„ Class B .-i-.i.'J,..—.* //
Delnite Mines Z---—— —.—1
uehison Nickel Mines — 1
Detta Red Lake ^..-*..—.—.-.-,--—.-1-.
Dickenson Red Lake 1
uiaeovery Yellowknife
Distillers Seagrams common *

Z:■ niw-rntfuwi Mining /-•
Dome Mines Ltd i,—

}'( Dominion Bank —

Dominion Coal preferred 25
Dominion Fabrics common———

Dominion Foundry.— ..-*
j1 Dominion Magnesium .*
Dominion Malting preferred,.—..-.-lOO

Dominion Steel class B -25
Dominion Stores
Dominion Tar corrjmoni-—— *
New preferred —100
Voting trust, ctfs — *

Dominion Woolens —... —.,—*
Donalda Mines 4.—^..^.,. ,_1;
Duquesne Mining Co 1
Duvay Gold MlnAB _ - - r , _ 1

East AmphiMirtes—.^—1
East "Crest

^ East Malartic Mines - „1
East Sullivan Mines 1
Eastern Steel ——

Eddy. Paper ....^20'
; Elder Mines; ..,.4^.1
Eldona Gold

22%
25%'
24%;
27%
2414
13%
18%

59

El Sol Gold Mines-.

English Electric class B *

15

19%
15%

35
78c

180

14'A

1.30
2.01

* 21c

IO"
: 53c

28c

4.00
52c

75c

11 %C
15c

I 345

50c
27c

47c
1.20

1.01

20c

10c

12%
1.85

12c

61c

1.53
, 89C

17%
1.21

20% •

20%

31
9

104%

15

26

Falconbridge Nickel *
Famous Players — ... •
Fanny Farmer Candy Shops ... -1
Federal Grain common..,.. *
Preferred 100

Federal Kirkland--—-- —1
Fibre Products preferred— —10

Fittings Ltd common—. -

Class A
* IvCv AUig vX/ All viulv.—

Fleurv Bissell common - _

•

Preferred ____________——100
Ford of Canada class A _

'V

Francoeur Gold *

Freiman preferred
prooisher Exploration

Gatineau Power common •

5% preferred——..,. —100
5%% preferred *,_i—4_i—4' 10Q

General Bakeries

5.30

177/s
58

8%
129%

. 7%c

4%

41

21

33c

3.05

18
110

25c

1.80

10%C
25c

2.80

5Va
'

22
31

10

25%
60

^ 11
39

17%
188
15

48%
85

21%
22

25

24%
27%
24

13%
18%

30c <?
1.94 '■

120
25c

2.95

•5%

22%
31

10'
25% ?

62 r

; 12,
39.

17%
190 y2

15%
49%
85

21%
22%
25%
24%

28

24%
14 -

19

59 60
41 42
24 24

15 15%
19% 19%
15% 16

35 37%
65c 80c

17% 18
180 183%
13% 14%

104% 104%
26 26

1,30 1.30
2.00 2.16
21c 22c
20c 20c

•

8 11%
53c 60c

20c

3.95
52c

75c
22

33c

4.10

61c

90c

22

lie 13%c
15c 15c

3.00
13

43c

26c

1.90

3.20

13%
50c

27c

1.90

1.41 1.54
15% 20
76c - 90c;
55c 55 %C •

87% 89%
170

1.04

17%

27%
35c

.* 42c

1.20

104

1.00

20c

8c

30%
123%
1.85

13%c
57c

1.52
76c
17

1.18

203/a
28%
15%
13

30
8%

1043/4

14%
• 26
26

25%
26"

14%
1.41
1.26

18C

46C
5%c
2.05
3.30
11

20%"
1.10
74c

27C

7

14%

4.85

173/4
57

/, 8%
125

7%c
7%

7%
12

4%
■A
41

20%
30c"

99%
3.00

175
1.45

17-% 7
27%-
38c

50c
1.34
105
1.04

Sales
for Week
Shares

35,400
,:.v 8,050
18,725
3,500
11,350

130

15
. . ^ 50

35
98

390
300

680
:v- 89-

410
58

10

, 30

1,445
- 3,831-
... 380

. . 60

325.
175

300

95
45

25

205
140

1,655
730

3,508
215

30

4,334
10
100

4,200
3,600
13,550

500
385

2,900

400,400
6,885
26,150
4,135

50

15,100
100

7,500
145

13,500
23,800

500

1,900
151

1,933
8,000

*: 2,065
89

65,140
10*
45

3.500
25,850
7,300.

25
8,600

23c

10c

30%
12%
2.00
25c

64c

1.65
89c

17%
1.32

20%
29%
15%

13

31%
9

104%

15%
27

27,
25%
26

14%
1.60
1.35
19C

530
6C

2.18
3.60
11%
20%
1.17
87c

32c

7

14%

5.40

18%
60
8%
129
9c

7%

7%
12
5

4
41

21%
•33c

99%
3.10

17% 18
110 110%

110% 110%

; 5 5%

- 11,500
- 3,000

135
100

3,000
1,366,953

77,300
37,190
48,550
1,955

18,150
5,823
330
50

10

300
250
10

6.054
1,420
235

25
•A 55

195

200,100
15,000
17,700

48,600
5,500
11,150
40,920

850

280

65,920
263,600
36,800

50

6,205
1,475
2,605
1,065
/ 150

8,800
V 60

110

200
, 10,785

50
- 10

6.055
5,700

- . 5

4,550

*184
^'>'48''
V - 5"

1,145

Range Since
Low ,,

24c Jan

1.70 Jan
lOo Jan
24c Jan
2.30 Jan

; -,57/8 Jan

...19% Jan
30 Jan
7Vi Jan
24% Jan
60 Jan

10% Jan
38 Jan

17 Jan
188 Jan.

January 1

High
30c Jan
1.94 Jan
12c Jan
29c Jan

; 2.99 Jan
6 Jan

21% Jan
22 Jan

-25 Jan
24 .Jan

27% Jan
.24 Jan

13 Jan

18% Jan

59 Jan
41 Jan

22 Jan

14% Jan
19 Jan

14% Jan
33% Jan
72c Jan

17% Jan
180

., Jan
13 Jan

1041; Jan
25% Jan
1.26 Jan

1.96 Jan

20c Jan
16c Jan
8 Jan

53c Jan

20c Jan

3.80 Jan

50c * Jan .

75c Jan
21 Jan

11c Jan

14c Jan
2.90 Jan

12% Jan
43c : "Jan
26c Jan

1.80 Jan

23%
31
10 :

. 25%

. 62
& 12M.i
40
17%

198
15%
49'A
87

25%
23

- 26 •

26/
29%
26 /
14%
19

60%
43

26' /

15%
20

16%
37%
85c

18%
183%
14%

105
26
1.40

2.20

26c
22c

11%
79%c

Jan

Jan

Jan

Jan

Jan

Jan v

•Jan:/
Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan«

Jan*

Jan..

Jan

"Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

33c Jan
4.30 Jan

61c Jan
90c Jan
23 Jan

14c Jan
15c Jan

3.20 Jan

13% Jan
50c Jan

35c Jan
1.90 Jan

18c - J&n
—8e- Jan;

30% Jan
11% Jan^
1.75 Jan
9c Jan
55c Jan
1.30 Jan :

70c Jan :

16 Jan

1.12 Jan

18% Jan
28% Jan

14% Jan
13 * Jan
30 Jan
8 Jan

104% Jan

13% Jan
26 Jan

26 Jan

25% Jan
25% Jan
13% Jan
1.36 Jan

1.29 Jan

17c Jan

17 Jan
110 . Jan

110% Jan

4% Jan

5.05 Jan

18% Jan
67 Jan

9% Jan
130 Jan
9%c Jan

7% Jan

7% Jan
12 Jan

4% Jan
4 Jan

41 Jan

21% Jan / :
32c Jan

100 /i Jan

3.25 Jan '■

18 Jan

110% Jan !
Ill a Jan Z
5% Jan.

STOCKS—

Friday
Last

Sale Price

v- • ' Par
General Products Mfg class A— *
General Steel Wares common »
Giant Yellowknife Gold Mines 1
Gillies Lake-Porcupine Gold 1
Glen.ora Gold —1

God's Lake Mines Ltd •

Doldale Mine — 1
Goldcrest - — —1
Gold Eagle Mines - - - t '

: Gnldhftwlr ul ,.: ir,.T
Golden Arrow Mines
Golden ^ Manltou Mines--,— — .1
Goldora —J.,; 1
Goldvue Mines ——————1
Gordon MjKay rtass A^-^jk——
Grafton class A — - - *
Great Lakes Paper common—— •
Preferred - ——•

Great West Saddlery common
Gunnar Gold — 1

Gypsum Lime & Alabastlne- *

Halcrow Swayze 1
Halliwell — i—i 1 1
Hallnor a—; - 1
Hamilton Bridge *
Hamilton Cotton - ♦
Hard Rock Gold Mines: - 1

Harding Carpet *
Harker Gold Mines 1
Harricana Gold Mines 1

Hasaga Mines 1
Headway 1
Heath Gold 1
Hedley Mascot T
Heva Gold new 1

Hiehridge Mining •
Highwood-Sarcee Oil 0

Hinde & Dauche - •
Bollinger Consolidated Gold Mines 0
Home Oil L •
Homer Yellowknife 1
Homestead - 1
Hosco Gold Mines 1

Howard Smith Paper common—.— *
nowey Gold Mines .1
Hudson Bay Mining & Smelting *
Hugh Malartic 1
Hunt's Ltd A — — *

Imperial Bank. 10

Imperial Oil •
Imperial Tobacco of Canada ordlnarj-5
Indian Lake.— ;——,—_— 1

Inglis (John) i 6
Inspiration Mining & Devel 1
International Bronze common:. *

international Coal & Coke ;,1
international Metals class Ai— *,

4% % preferred —— 100
• International Milling 4% pfdi 100
International Nickel Co common—*
International Petroleum—-— •'
International Uranium Minlnf -1

Jacknife U-J •
Jack Walte —— ___1
Jacola Mines — J 1
Jason Mines : —. •

Jellicoe :—1
J M Consolidated 1
Joliet Quebec - 1

Kayrand - ;

Kelvinator Co
Kelwren I
Kenvllle Gold Mines
Kerr-Addison Gold Mines

-1

Kirkland Golden Gate.
Kirkland Lake
Kirkland Townsite
JLtftoacc (John;
Labrador Mining & Exploration 1

Laguerre Gold Mines 1
Lake Dufault Mines Ltd— 1
Lake Fortune *"*
Lake Rowan 1
Lake Shore 1

Lake Wasa
La Luz Mines *
Lamaque *

Lang & Sons *
Lapa Cadilac 1
Lapaska Mines - 1

Larder "U" 1
Laura Secord Candy 3
Lebel Oro 1

Leitch Gold Mines, Ltd 1
Lexlndln Gold — a

Linarman Lake Gold Mines ——I
Little Long Lac Gold Mines Ltd *
Loblaw Groceterias class A___ •

Louvicourt Goldfieids 1'
Lundward Gold Mines 1
Lynx Yellowknife Gold .,...*

Macassa —.1
MacDonaid Mines —1
Macfie Red Lake -•
MacLeod-Coexsnutt Gold Mines— 1

MacMillan (H R) -——— —*
Madsen Red Lake Gold Mines- —1;-

Magnet Consolidated Gold 1
Malartic Gold Fields —- —1
Manitoba & Eastern —
Maple Leaf Gardensi/i--^— —*•
Maple Leaf,Milling common—— *
Maralgo ■ —: —--——1.

Marcus Gold———.
Martin-McNeely Mines
Massev-Harris common—
•>. Preferred
McBrine preferred , —

McCabe class A —

6.10

15%c

1.38

22o
1

23c

•23%
70

51c

15%

8c

5.05

59c
10%
15c

17%c

1.31

'

30c

1.15

85c

14c

11%
3.10
12c

5c

51c

28%
40c

45 J/4
lie

11%

29%
12%
14%

107%
.36%
14%

, 82C

12c
16c

45c

7c

4c

/ 76c

.120%

38%c
38C

12%

42c
1.50

25

6.00

40C

13c
27c

15

1.15

.20

McColl Frontenac Oil common -•
Preferred

Mclntyre Porcupine Mines— 5
McKenzie Red Lake

Week's .

Range
of Prices

Low High

19% 20
17% . 18
6.00 6.20

15%c 18%c
4'Ac 5c
65c 1.50

19%c
22c
20C

22c
25c

23c

53c 66c
38c 45e

2.86 3.10
15c 18 Vic
37c 40o

7 11% 11%
21 21
28 29%

67% 70
10% 10%
45c 52c

15% 16,

7%c 8c
4c 4c

5.00 5.05
8 8%
18 v 18

56c 62c

10% 10%
14%c 16c
17%c 19%c

1.31 1.45

10V4C 11c
30c 30c
1.15 1.25
80c 93c

14c 16c

8c 9c

21
11

2.91
11%c

5c

48c

2%c
11%
3.15

14c

5c

52c

28% 28%
38c 40c
41 45%

9%C 12c

11% 12

29% 29%
12% 12%
13% 14%
22c 24c

10% 10%
77c 80c .

25 25

40%c 41c
29% ' 31
104% 104% ;

106% 107%
35% •" 37

14 14%'
60c ,90c/

9%c 12%c
/14c 16c
3%c 3%c
43c 46c
7c " 7c
4c 4c

74c 80c

20c '24c
26% 26%
38c 42c

'

38c * 42c
12% 13%

40c
1.49
18c
25

5.50

39c
75c

8c

25c

15

1.15
4.10

6.25

44c
1.58

18c

25ya
6.00

46c

75c
15c

28C
15%
1.20

4.25

6.25

20% 20% 20%
13c 8c

v

13C

47c 35c 50c

11c 12c

20 20 21

4c / 4c

1.35 1.34 1.39

30C 30c 33c

1.10 J.08 1.18

2.15 2.05 2.23

33
'

32 33

j 31' 30% 31%
3.35 2.81 3.40

*- 31c 35C

22c 21c 25c

3.30

4.40
/ 25c
2.00

17%
3.50

44%c
2.10

3%c
66

1.05
11c

19%
29%

19

V 25
• ■ ii
91c

"

3.25
4.30

240
1.96

17%
3.50

44%c
2.08

3c
66

14%
6c

':i /I

95c
10c

19%
29%

19
11

24%
- 103
56%
88c

3.40
4.75

25c

2.03

17%
3.70

52c
2.20

3%o;
66

; 14%
, 6c

1.15
. lie
19%
29% ;
/ 19
11

25

104

58%
93c

Sales
for Week
Shares

835
325

11,635
'

19,500
3,000 '

1,416,093
16,300 /

77,600
66,200

33,300
101,550
9,775 '
36,500

335,850
300
165

840/
.. / 1,532

92

18,400
.,,1,420

5,000
5,500
200

675
25

17,850
625

19,500
23,600

29,566
4,000
500

4,400
129,000
9,600
6,000

105

3,015
3,348
11,000
64,600
41,200

50

19,300
1,835

49,800
100

195

6,151
1,929
9,400
500

3,400
20

500 "

260
50

30

. 4,568
4,900 "
89,030

21,000.
2,200
2,000
14,440 "
2,000
5,000

30,210

27,420
"• 5

46,600
3,500
6,925

28,700
22,900
2,500
285

5,043

36,900
600

170,600
15,717
2,190
10,125

500

250,

350

22,100
112,000
30,200
7,900
500 '

2,225
5,600

36,600
"

8,400
600

808

166,550
1,700
7,300

675

13,880
4,000
12,900

375

8,165

15,750
> 12,275
18,000

6

105
500

48,000
10,000
5,640
890

50
285

; /• 595
34i-

/ 2,188
17,500

Range Since
Low ~

19% Jan
17% Jan
5.85 Jan

15%c Jan
4c Jan

57c Jan

18c Jan

22c Jan,
13c Jan

/• 53c Jan
37c Jan

1 2.99 Jan

13c Jan

35c Jan

11% Jan
20% Jan

24//Jan
63 Jan

;/10 Jan
• 42c Jan

*15% JaOf'

7%c Jan
4c Jan
5.00 Jan

; 8 Jan
18 Jan

50c Jan
10 Jan

14%c Jan
17c Jan

*1.04 Jan

10c Jan

29c Jan .

1.12 Jan
70c Jan

14c Jan

8c Jan

21 Jan

10% Jan
2.75 Jan
10c Jan

5c Jan
48c Jan

28% Jan
36c Jan
40 Jan •

9%c Jan
'

11% Jan

January 1

High
20 Jan
18 I Jan
6.50 Jan
20c Jan

5%c Jan
1.50 Jan
22c Jan
27c Jan
23c Jan ,

74c Jan .

50c Jan
, 3.30 »Jan

' 18V2C Jan
* s 42c Jan

11% Jan
21 Jan

29'A Jan
70 Jan
11 Jan
57c Jan

Z 16% Jan

10c Jan

4%c Jan
5.05 Jan

8% Jan
18 Jan
65c Jan

10% Jan
17c Jan

19%c Jan

1.45 Jan

13%c Jan
33c Jan
1.40 Jan

,95c Jan
18c Jan
9c Jan

22 / Jan
11% Jan
3.15 Jan
14c Jan
6c Jan

55c Jan

28% Jan
, . 142q Jan

45% Jan
, 13c Jan
12% Jan

29%
12%
13%
20c ;

10%
73c
25
40%c
29%
103

106%
\34%
"

14%
48c'

Jan /
Jan 3
Jan

Jan

Jan

Jan •

Jan
Jan

Jan

Jan t"
Jan V..
Jan I
Jan "

Jan
r

8c Jan.
'

14c Jan

3Vic Jan V,
42c Jan "

• 7c Jan /.
3c Jan

74c Jan

13%c Jan
25, Jan./
40%c Jan
34c Jan
12% Jan

38c Jan

1.33 Jan
16c Jan
24% Jan
5*50 Jan

37c Jan *

70c Jan
8c Jan

24c Jan

13% Jan
1.15 Jan

4.05 Jan

5.75 Jan

19% Jan
8c Jan

35c Jan
11c Jan

20 Jan
3c Jan

/ 1.30 Jan
29c Jan

1.08 Jan
1.85 Jan

32 Jan

30 Jan,
2.91 Jan r
31c Jan ,

21c Jan

3.10 Jan
4.20 Jan/
20c Jan
1.85 Jan

17% Jan
3.30 Jan

40c n
1.98
3c

66
14
6c
\ '

85c

9c
18%
28%
17%'
10%
23%

102%

i'54/V;
800

30 /Jan
13 Janr

14% Jan
24c /"Jan

*

11 ' Jan'
. 82c/Jan-
25 Jan
42c Jan

1

31/ Jan-
104% Jan •
1077A Jan :
37% Jan"

-

14% aJrf
90c Jan .

; ■/ A/,/:/*--'
'

15c Jan"
19c" Jan'
4c Jan -

50%c Jan
9c 'Janv

-

4c Jan,
95c Jan-

24c Jan

26% Jan
55c Jan

42c Jan
14 *5 Jan *

46c Jan
1.60 Jan
18c Jan
26 Jan

• 6.10 Jan

46c Jan
86c Jan
15c Jan
33c Jan
15% Jan
1.25 Jan
4.50 Jan

6.50 Jan

/ 20% Jan
13c Jan

50c Jan

17c Jan

21 Jan
4c Jan

.1.40 Jan
33c Jan

1.22
2.25

33%
31%
3.40

390.
29c ;

3.60
4.85
28c
2,10
19

3.95

Jan
Jam
Jan-
Jan -

Jan
Jan •'

Jan
Jan
Jan :
Jan

Jan

Jan /•.

Jan /
Jan

Jan ■';!*
Jan

Jan

Jan
Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan

Jan
Jan
Jan

52c Jan
/ 2.25 Jan
3%c Jan
85 - Jan
14% Jan
6c Jan

1.15 Jan
12c Jan

. i97/e Jan
29% Jan
19 Jan

* 11 v Jan

/ 25 Jan
104 / Jan
$ 58Vv Jan

94c mJan

For footnotes see gape 718.
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Range Since January 1

Volume 165 Number 4565 THE COMMERCIAL" & FINANCIAL CHRONICLE

CANADIAN LISTED MARKETS
'RANGE FOR WEEK ENDING JANUARY $1 v

STOCKS—

Par

McMarmac Red Lake* Gold—*— ~1
McWatters
Mercury Mills
Mid-Continent Oil & Gas :

Midland & PacificGrafcl Corp———•
: Mining Corp -A-Z*;'
Modern Tool 'Works. -rZ——♦
Monarch Knitting common—; -100
Preferred 100

• J' i . • - - ->■ >• e <* . "

Moneta Porcupine— - 1
Montreal Light Beat » Power »
Montreal Locomotive —

Moore Corp ctmimon——-—

Morrison Brass :

Mosher Long Lac^Z^^ ^ 1'
Mylamaque Mines 1
National Breweries common ._*

National Drug & Chemical pfd 5
NationalGrocers tmmmon—
i i Preferred1 —I——.,—— —. 20v

'.-f.vyfvv v:f» ; -V- •>' x'-'v '' '

National Hosiery Mills blasa'A--:—•
'

Class
National Petroleum—--.—,.—— 25c
National Sewer class A •

'

National steel'car.:•
Negus Mines t

New Bidlaraaque —i—— .1
New Calumet Mines ————

New Marlon Gold £■ •
Newnorth Gold Mines

Nib Yellowknife 1
Nicholson —— .*
Niplssing Mines 5
Noranda Mines *

Norbenite Malartic Mines 1

Norgold
Normetal
Norseman
North Inca
Northland
Northern Canada—

1

IIIIIIl
1
•

Norzone Rouyn Mines
O'Brien Gold Mines.
Ogama-Rockland
Okalta Oils

Orlac Red Lake Mines.
Osisko Lake
Osulake Mines

Pacalta
Pacific Eastern
Pacific Petroleum

Page Hersey —,

Pamour Porcupine Mines Ltd
Pandora Cadillac *

Paramaque Mines
Parbec

Quebec Gold
Quebec Manitou
Queenston Gold Mines
Quemont Mining
Quinte Milk —

Reeves Macdonald,
Regcourt Gold
Renabie

Reno

Richmao
Riverside Silk class A
Robertson common

Roche Long Lac
Rochette

Rouyn Merger Gold Mines.
Ro^ana Oils Co
Royal Bans
Royalite Oil
Rush Lake Gold Mine
Russell Industries new common.

Ryanor Mines—:

100

-50

Saguenay Power preferred
8t Lawrence Corp common
Class A———————

St Lawrence Paper preferred
San Antonio Gold Mines Ltd.—

v --A Kw r » * ' <\V\ •. - - » f, •'

Sand River Gold—
Sannorm Mines

Scythes Ltd preferred—..——.
Senator Rouyn Ltd——.——.
Shawinlgan —-:;—
/ Shawkey ——u——

''-V.-VI V'V' '•

Shea's Winnipeg Brewery class
Sheep Creek
Sherrltt-Gordon Gold Mines
Sick's Brew new common

v V.T o—————.

Sigma Mines
Silknit Script
Silver Miller = ——i1' .

Friday ;. Week's .

Last V r Range
Sale Price of Prices

Low High

62c 57%C 62c
18c 17,/2cl91/4C
18 V 18 18
7c 6 VaC 7c

■'i. " 16%116%.'
9.25 9.25 10%'

. 8 7% A 8%
18 17% 18
— 101% 101%

65c 57c 66c
19 Va 19 Va 19 Va
22 20% 22%
72 70% 72

1

O'Leary
Omega Gold Mines
Omnitrans Exploration 1

Orange Crush common
Orenada Gold Mines.

Partanen Malartic 1
Paymaster Cons Mines 1

Pen-Rey Gold Mines I
Perron Gold Mines
Photo Engraving— *

1 Piccadilly 1
* Pickle Crow Gold Mines 1
Pioneer Gold Mines of B C— 1

*

Porcupine Peninsula — 1
Porcupine Reef 1
Powell River •

Powell Rouyn common 1
, Voting trust certificates

Premier Gold 1

Pressed Metals 1
Preston East Dome 1

Proprietary Mines —*
Purdy Mica 1
Purity Flour common 10
Preferred 40

:/'.3%:. -3Va
23% 21c 23 Vac

z30o/ 30c 4 33c
' 46% 46%

14 13% 14

18% 18% 18%
■

— 29% 29%

12 12%
8% 9%

__ 14c 14c
■ ■ 30 31

23% 23 Va 24 Va

2.15 2.00 2.24

8c 8c 10c

1.25 1.25 1.27

43c 42c 49c

— 8c 83Ac

15%c 15c 16c

10V4C 9c 11c

1.95 1.90 1.95

47% 46% 52%
66c 66c 71c

7%c 7c 8c

1.85 1.80 1.92

13%C 13c 13VaC
29c 27c 30c

8c *7C 8c

74c 73c 74c

60c 51c 60c

2.25 2.10 2.40

1,66 1.58 1.66

45c 45c

19c 18c 19c

13%c 13VaC 15VaC
10c • 10c 10c

21 21 22%
15%c 15%c 16c

;■* 58c 58c 62c

1.69 1.50 1.91

59c 57c 61c

7c 6c 7c
; , 60c 60c

88c 95c

31 31 31

1.52 1.52 1.56

16c 14c 16c

23c 18c 23Vac
~ 11c 11 Vac

5c' 5c 5c

51c 51c 53>/aC
24c 24c 29c

1.22 1.20 1.25

26 26 26 Va
14c 14c 15c

3.00 3.00 -3.15

3.70 3.70 3.90

33c 32c 37c

40c 40c 41c

35 34 Va 35

1.12 1.10 1.22

1.15 1.20

1.25 1.25 1.30

10% 11%
1.70 1.70 1.75

— 14 14 Va
16c 15c 16c

13% 13 13%
54% 54% 54%

85c 85c

1.00 95c 1.04

1.00 98c 1.05

18% 18% 20

— - 7% 7%
1.40 1.40 1.40

61c 55c 65c

2.25 2.25
7c 11 VaC

38C 38c 39c
35 35

42 42 42

10c 10c
lie lie lie

52c 42 VaC 54c
67c 67c 74c
24 23% 24%
16 15 1 16
50c 42c 60c

12% 12%
/' — 12%c 12%c

105% 105% 105%
11 10 Va 11%
38 38 39
— ^18 124

4.25 4/10 4.25

9%C 7c 10c
22c 22c 24c

■ 28 28

!• 55c 53C 55c

23% 24

32c 32c 37c

13 13%
1.5& 1.49 1.56

4.25 2.55 4.00
?r\'f v 13 Va 13%

—-

• 13 13

9.25 9.10 9.25

19% 19%
40c 40c 40o

Sales
for Week

Shares

y& 85,556
3,ioo

27*700
*

40

7,020 "
600

v 908 '
5

,-.v-

11,630
2,430

■" 7,365
700

1

,.V

60

4,500
,12,900

.20
295

110 ,,

10

175
• ; 52

1,000
"f 200

635

15,900
77,700
10,400
62,600
38,000

23,100
. 13,100

400

6,275
20,000

20,500
36,040
8,500
19,200
5,000
1,550

229,600
29,435
61,500
I,000
3,100
9,220
3,500

2,804
7,600
II,600
147,720
15,800

4,300 f

500

9,200
220

3,340
13,700
54,700
4,000

2,000
29,410
236,400
2,300
140

. 3,331
- 2,021

- 1,330

4,000
6,600
755

4,400
2,500
5,500

325

3,575
200

10,500
630
170

2,100
18,100
7,165
9,715

90

200

126,700
625

8,500

6,900
,, 10'

50
1,500
1,000

268,110
16,850
1,855
540

90,550
1,245

, 1,000
'

........ 30
4,440
380

» 110

3,181

17,530
6,900
100

12,300
80

> $.400

425
4,100

1,110.406
180

. "105,'
1,010
290

1,500

. »■': Low

51c Jan

15c Jan
18 Jan

? 6%c Jan

16% Jan
9.00 Jan

7% Jan
17% Jan
101% Jan

55c Jan
19 Va Jan
20 • Jan

69% Jan:

3% Jan
' 21c Jan
29c Jan

46% Jan
13 Jan

17% Jan
,29 Jan

11% Jan
8V2 Jan
12c Jan

30 Jan *

23 f Jan
2.00 Jan

- 8c Jan :

1.25 Jan
37c Jan
8c Jan

15c Jan
8c Jan
1.90 Jan

46% Jan
63c Jan

7c Jan
1.70 Jan
12c Jan
24c Jan
7c Jan

65c Jan

40c Jan
1.85 Jan

1.30 Jan

44c Jan.
15c Jan

13%c Jan
9c Jan

High
62c Jan
19 Va Jan

.-•19 Jan
8%c Jan

18% /Jan
10.50 Jan
8% Jan
18 Jan

101% Jan

66c Jan

19% Jan
22% Jan
72 Jan

'. 4 * Jan ;

25c Jan
37c Jan

47% Jan
14 Jan
19 Va Jan
29% Jan

13
10
16c
32
25

Jan
Jan

Jan
Jan
Jan

2.25 Jan

12%a Jan
1.45 Jan

■50c Jan
9V2C Jan

17c Jan
13c Jan
2.02 Jan
54 Jan
83c Jan

9c Jan
2.05 Jan

I5V2C Jan
34c Jan
10c Jan

74c Jan

60c Jan

20c
lie

10c Jan

3c Jan
50c Jan

22c Jan
1.14 Jan

26 Jan
10c Jan

2.82 Jan
3.45 Jan1

27c Jan . ?.;

37c Jan

33% Jan
83c Jan
71c Jan

1.23 Jan

9% Jan
1.65 Jan

13 V2 Jan
15c Jan

13 Jan

54 Va Jan

85c Jan
95c Jan

90c Jan

18% Jan
7% Jan
1.30 Jan
55c Jan
2.20 Jan

7c Jan

36c Jan
34 Jan
40 Jan

9%c Jan
10c Jan

35c Jan
49c Jan

23% Jan

-141/2-Jan
40c Jan

12 Jan

12%c Jan

105% Jan
9% Jan

361/2 Jan
117; Jan
4.10 Jan

7c Jan
19c Jan
28,/ Jan
50c Jan 4R:,
23% Jan
31c Jan

13i/a Jan .

1.30 Jan ■

2.06 Jan
13% Jan
12% Jan ■

8.70 Jan
19% Jan
40q Jan

12c Jan

5%c Jan
56c Jan
29c Jan

1.26 Jan

261/2 Jan
15c Jan
3.25 Jan

><? ' ,4.00 Jan

38c v:;Jan
41c Jan

35 Jan
1.30 Jan
1.30 Jan
1.40 Jan

11% Jan
1.92 Jan

141/2 Jan
20c Jan

13% Jan
55 Jan

1.04 Jan
1.20 Jan

1.14 Jan
2IV2 Jan
7% Jan
1.50 Jan

,69c Jan
2.25 Jan

IIV2C Jan

47c Jan
35 Jan
42 Jan

10c Jan

lie Jan

54c Jan
1.03 Jan
25 Jan

16% Jan
60c Jan

- 12% Jan
12VaC Jan

. 105% Jan
11% Jan
39 Jan

124 Jan
4.50 Jan

10c Jan
25c Jan

28 Jan
64c Jan
25 V* Jan
42c - Jan

13%Ja"n
1.65 Jan

■'< 4.00 Jan

13% Jan
-131/2 Jan
9.25 Jan

19% Jan
47c Jan

^. . //vZiFriday/

w, STOCKS- ///vgS/sa^rlce
Pflr- '

. Silverwood class A - ' 11% ' '
Class' B— ■ * " - * 11'* -.

.Preferred—i—.
Simpson's class A————.4.. «»? ■'
..Class -v. • ,7—> ■.:

, . Preferred HIIH-IIHI-Ioo loi
Siscoe Gold Mines — —..X «2c
Biaoen Malartic. mim« - ; , , • 1 46c
Slater 20

. 32%

Southam Co — i.*i„i t|l ' mjt,"'
• Springer Sturgeon III" • 1 T«
> Btadacona Mines ■ • >j^c
Standard Chemical common * qvh
manciard Paving common.- • :^ 7%
Preferred • 22

Standard Radio class A J~*
Stanley Brock class A— .1—1 !♦ 10%

Starratt Olson Co— 1 971
Stedman Bros 2 IIIIIII*
Steel Co of Canada common.. • v.il
Preferred 25 •' •

Steeloy Mining Corp 17^
steep Rock iron Mines ,, • 2 35
Sterling Coal ~r 100
Sterling Trust 100

I* Sturgeon River— x '
Sudbury Contact : ; '■ 1 xoc
Bulhvan cons Mines 1 2 65
Surf Inlet Consol Gold ; 50« 25c
Sylvanite Gold Mines — __x 2.40

Taku River * ggc
Tamblyn (G) common IIIII
Preferred 50 53%

Taylor Pearson & Carson com— * "
Preferred 100

Teck-Hughes Gold Mines III—1 3.35
Texas Canadian Oil 5 •
Thompson-Lund Mark Gold Mines-II!• 50c

Thurbois Mines ; 1 4 54C
Toburn ~ x
Tombill IIIIIIIHII*. 26c
Toronto Elevators new common^ —*
Toronto Iron Works « 11%

Class A •
. •.

Toronto Mortgage Z—........ IOC
Towagmac —— ; I 1 25c
Transcontinental Resources — * 1.01

Union Gas Co ini/.
Union Mining „• i
United Corp class B * 20V2
United Fuel class "A" I__50 48v
Class B IIHII25

.United Oils
—

/United1' Steel J -;.;:: g;/ ; glZ'
■' Upper Canada^ 1 2.47

Ventures, Ltd .p.—• ' 10.75
Vicour Mines—— ^ 1 17c
Villbona 1
Virginia Dare preferred 11.11—25. II

Waite-Amulet Mines, Ltd ' • 4 70
Walker-G & W ♦ 251/2
Wekusko Consolidated — _x 25c
West Malartic ♦ , " '
Westeel Products

Western Grocers new com ——•
New class A Z*
New preferred lioO »'-• 37 V2

Westons Ltd .common — •• . 30J/4
Preferred lOQi

, Wihsey-Coghlan ^Mi^s ...L,r 14%c
Winchester Larderi^^ ^ ^.x >.f i9C

Winnipeg Electric common _» 141/,
Preferred 100

Winora 1 14.IC
Wool Combing 5 25'A
Wright Hargreaves Mines » 3 20
Yellorex — uCl 14%c
Ymir Yankee * xjc
York Knitting common 1111111*
BONDS—

Uchi 6s

Week's
, -Range
M Prices

Low High
11% 12

8 8%
14% 14%

31 31%
26% 27
105 105%
60c 62c

42J/uC
32%
r--

18

1.15

70c
8%

20

6%
i0%

97c
16%
80.

87%
16c

2.08

10%

48c

32%

18%
1.24

74c
9

7%
22

6%
10%

1.05
17
81

.88
, 17c
2.35
10%

— 114% 114%

24c
10c
2.45
25c

2.35

92c

< 27
53%

. 6%
12%
3.25

1.35

24c
10c
2.84
30c

2.50

1.00
27
54

6%
12%
3.40

1.40

Sales
for Week

Shares'. /

394*
429

310
130 ;

7,650
12,900

100

V 390.;
17,100/

s

3,199
, 380

960
: / 110
: 110-

25

33,950
.200

•I « ^60,.
;. VJ, 45 -

. 2,000-/
18,650
> 200,

15

600
I,500

93,025 ,

12,300
8,525

1,700
, / // : //-/ ' 15 /.'

110
175
50

5,240 ,

.225;
20,300

35,200
120

13,600
1,010 ;

,50 ■■
170

. -. 16

16,600
II,975

2,450.
1,500
260

225
".■/ 5

1,500
1,560

13,169

Range Since

://v: Low

llVa Jan
6% Jan
14% Jan';
31 Jan

26 Va Jan
104'A Jan'
48c Jan

41%c Jan
31% Jan /

17% Jan
;: 97c . Jan/
70c Jan

8% Jan
. 6Va Jan
19% Jan
6V» Jan

10% Jan

January J
' 1" High

12 ' Jan

8% Jan
16 Va Jan
32 Jan

28% Jaii
105% Jan

V.f 62c
50c

-88c

H. 16%
-80
87

,160
/.■ 2.02
"

,10

110

23c
..8%c
2.25
23c

-2.23

82c
26%

Jan
Jan

Jan ■

Jan

Jan

Jan
Jan
Jan v

Jan -

Jan

Jan
Jan

Jan

-Jan ,v

Jan

53% Jan,/
6V4 Jan

/■ 12-.- ■//, Jan.:-;
3.25 Jan

::i 1135 Jan
45c Jan

43c Jan

1.20 Jan
22c Jan

11% Jan

11% Jan
12 Jan

111 , Jan
18c Jan

. 91c Jan

9% .JanI
15c Jan
-20 Jan •;

46 V4 Jan
• 5% Jan

;/ 6%C Jon

; 9 Jan
2.37 Jan

9.J0 Jan
16c / Jan?
12c Jan
25 Jan

5: 4.40i Jan>.
.24 Jan
22o ' Jan
17c Jan

23% Jan

28 Jan
36% Jan".
35 Va Jan
28- Jan
105 Jan
-14%c Jan
15c Jan

13% Jan
98 Va Jan
14c Jan
24% Jan
3.05 Jan
20c Jan
10c Jan
14 Jan

35% 35 Va $1,000 35 Jan

9.35 10.75 v 3,341
16c 18C 9,200
12c 12c 1,400
25 25

. "a 150

4.60 4.85 6,115
24% 25% 8,155
23c 25c 7,200
17c 17%c 3,500
24 24 95

27% 29 / 155
36% 37% 470
35 Va 37% 435
-"29 303A — 835

106% 108 ..;■... 15
14 %C 15C .. 13,200
19c 22c 17,100

14% 14% 718
98% 98 Va 25
14c 15c 5,000

25'A 25'A 75
3.15 3.30 3,258'
14c 15c 5,000

10%C 12c 4,000
14 Va 14% 100

Jan

Jan
33% Jan

18% Jan
1.25 Jan

' 78c Jan

9% Jan
8 Jan
22 Jan
7% Jan

10% Jan ,

1.06 Jan

/19Jan
/ 81; " Jan

• 89% Jan
21%c Jan
h 2.35' Jan *

lO'A Jan

114%-Jan

24c /Jah
10c Jan
2.84 Jan
30c Jan
2.75 Jan

1.00 Jah
28 ^ ..Jan
54 Jan
6% Jan
12% Jah ;
3.65 Jan

1.40.Jan
60c Jan

' 1" * ?■>:1" * /'
• 62c Jan Z,
1.40 Jan
30c v Jan

j... /12 Jan
12 Jan
12% Jan

115 'Jan
. 28c Jan

.■ v ■ 1.05 Jan

10%- Jan
21o **Jan
21 Jan

;//;/ 48% Jan
6% Jan

'f v 8d- Jan
9% Jan
2.65 Jan

>■/•/./:;
10% Jan
22c Jan
18c? Jan

• -25% Jan

4.95 Jiln
26 i Jan
25c Jan

23c Jan
24%/ Jan

: " . .'/P'V ; .

29 'I'Jan
-

38 Jan
37% Jan

v - ffflo V4-f Jan
?/l08 •'•■Jan
^-;M8<S^Jan
;• 29c ?;-Jan
14% -Jan
99% Jan
16c Jan
25% Jan
3.40 Jan
26c Jan

; 12c v, Jan
15 .- Jan

Toronto Stock Exchange-Curb Section
Canadian Font*

Friday Week's
Last Range

STOCKS- Sale Price of Prices

Par Low High
Asbestos Corp — — • 28 V4 28%
British Columbia Pulp common 56 53 56
Preferred 100 -

„ 160 160
Brown Co common 1 43/. 47/3
Preferred

, i0o II 82 83
Bulolo Gold

—— 5 is 1/4 16'A
Canada & Dominion Sugar * 20Va 20Va 21
Canadian Bronze I *

__ 43 43
Canadian Industries common * 23% 23%
Canadian Marconi •

__ 2% 2%
Canadian Vickers common * 30 29 30
Preferred 100 __ 140 145

Canadian Western Lumber 3 3% 3% 3%
Consolidated Paper * 18% 18 19 Va
Consolidated Press class A * 30% 30%
Dalhousie Oil * 37%c 32c 37%c
deHavilland common • 20 20
Dominion Bridge • 36 35 36
Dominion Textile common —* 95 Va 95 Va
Donnaconna Paper • __ 18 18%

Foothills Oil & Gas mmmJ> 2.30 2.10 2.35
Hayes Steel * __ 23% 25
International Paper common * 51% 49% 52%
Lake St John Pwr & Paper. _* 90 90
Langley's preferred ——— 100 . __ 60 Va 603/a
Minnesota & Ontario Paper ♦ ; 18% 17% 18%

Oil Selections * 5o 5c 5c
Pend Oreille v. v.. 1 3.10 2.95 3.20
Southwest Petroleum ■r«—————' * • 22c 22c
Temiskaming A—— ——1, 9% lOVac 11c
Yukon Consolidated——————1 —' 1.25 1.25

Sales-.,.
for Week
Shares

50
300
10

2,175
150
100

455

5

190

450
75

85

3,600
4,887

'

5

3,115
345
475

20

50

I 5,240
.480

- 7,520
% ■ 25

10

21,035

2,000
900

/ 500
2,200
100

Range Since

For footnotes see gape -718,

Low

27 Jan
48 Jan
160 Jan

4% Jan
77 Va Jan
16 Jan

20 Vj Jan
43 Jan
20 Jan
2% Jan

26 Jan

138 Jan

3% Jan

17% Jan
30 Jan
32c Jan
13 Va Jan
32 Va Jan

92 Jan

17% Jan

1.90 Jan

23% .Tan

48 Jan

90 ' Jan

60% Jan
17 /Jan

5c Jan

2.95 Jan

22c Jan

10c Jan

1.25 Jan

January l '.
High

. 28% . Jan
56 «Jan
167 ,«Jan

5 Vs ,Jan
84

.. . Jan
16% Jan
21% Jan
43 Jan
23% Jan
3 Jan
32 Jan

152 Jan
.... \ j•. .y ;>:• .

3% Jan
19% Jan
32 V4 Jan

37%c Jan
20 Jan
36 Jan

95% Jan
18% Jan

2.35 Jan

: 25 Jan
"

55% Jan
90 Jan
68 Jan
19 Jan
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OVER-THE-COUNTER MARKETS
Quotations for Friday, Jan. 31

Reorganization!Rails
(When, as and If Issued)

Bonds— < \ Bid Ask
Chicago Rock Island & Pacific— / .V'V:
% 1st 48 ^10941 104/ • 107

Conv income 4%s———2010 84 ■ //•• 87

Denver & Rio Grande— ! , / :'t/• ■■■

Income 4%s 2018 59% - 61
1st 3-4s income—L— 1993 89% 91

Investing Companies
./ -v Par Bid

. Mutual Funds—

aeronautical beouritiSi. 6.21
affiliated Fund Inc 1% -4.74
Amerex Holding Corp . 10 34
American Business Shares——1 4.13
American Foreign Investing-lOfl 9.06
AsWted Standard Oil shares— 7%
Axe-Houghton Fund Inc—— 7.77
Axe-Houghton Fund B .16.08

' Beneficial Corp — ——J 6
/Blair & Co— 1 . 4Y4
Bond Inv Tr of America— 100.33
Boston Fund Inc 8 20.89
Broad Street Invest Co Inc 18.25
Bullock Fund Ltd————1 18.61

Canadian Inv Fund Ltd—***.-.1. 4.45
Century Shares Trust—*——.*, 30.53
Chemical Fund — —I 14.65
Christiana Securities com—100 2,960
Preferred ———— 100 ISO-

Commonwealth Invest—..———1 6.00
Delaware Fund—— 1 16.49
Dividend Shares 1.51

• Baton 6s Howard— ( : M

Balanced Fund 1 25.24
Stock Fund—*——— .1 15.55

Fidelity Fund Ino— —24.42
Financial Industrial Fund, Inc. . 2.04
First Boston Corp—— 10 42
First Mutual Trust Fund——8 5.83
Fundamental Investors Inc 2 14.21
Fundamental Trust shares A—2 5.89
General Capital Corp.. * 43.62
/General Investors Trust— 1 5.77
/Group Securities— M ?■

Agricultural shares. — 7.24
Automobile shares——- 6.88
Aviation shares— — - 6.22
Building shares 9.13
Chemical shares. — 7.13
Electrical Equipment——a— 10.49.

■ / Food shares ———— - 5.63
Fully Administered Bhares—. 7.87

/ 1 General bond shares .—- 8.30
Industrial Machinery shares— , 7.32
Institutional bond shares 10.03
Investing ——■ — 8.39
Low Price Shares—-— — 7.51

,; Merchandise shares— — 9.42
Mining shares ... 5.44
'Petroleum shares———* 6.64
Railroad Bond shares—— 2.75
RR Equipment shares — 4.89

/; Railroad stock shares—— 4.87
Steel shares-—5.43
Tobacco shares 4.76

. Uttlitv Rhares ■ 5.86
Huron Holding 3 . 70$^

'• • '■&&& •**'•.■ s' *\ - . , !- /£*

Income Foundation Fund Ino
//:• Common —i/—*108 1.75
Incorporated investors.—.8 23.77

fv f 1 • 1 !tv;-:. *•'
Institutional Becurltles Ltd—
/ Aviation Group shares — 10.21

Bank Group shares: 88c
/ Insurance Group shares 1.00
/ Stock and Bond Group shares. 14.38
Investment Co if America—18 28.81
Invest Management Fund Inc.l 14.10
Keystone OustCian Funds—
Series B-l ... 28.10

/•, Series B-2 - 25.81
Series B-3—— 17.49

• / Series B-4 9.70

Par

Keystone Custodian Funds (Cont.)
. Series -

Series K«a...:
Seriesa-t-

; Series 8-2 „„ —.

Series S-8 r_

Series 8-4

Knickerbocker Fund
Loomis Sayles Mutual Fund • :
Loomis Sayles Second Fund..10 /
Manhattan Bond Fund Ino— /'■■/
Common ,10c

Mass Investors Trust 1
Mass Investors 2d Fund 1
Mutual Invest Fund Inc —10
Nation-Wide Securities—
Balanced shares —

National Investors Corp ..1
National Security Series—
Bond series —.

Income series
Industrial stock series
Low priced bond series
Low priced stock common-
Preferred stock series ...

Selected series
Speculative series
Stock series —

New England Fund —.1
New York Stocks Ino—
Agriculture — ;
Automobile
Aviation ■

Bank stock
Building supply.—
Business Equipment
Cl.amical
Diversified Investment Fund-
Diversified Speculative
Electrical equipment —

Insurance stock-
Machinery
Merchandising
Metals ——..

Public utlmF—III
Railroad
Railroad equipment

Petroleum & Trading——
Putnam (Geo) Fund.. 1
Republic Invest Fund... 1
Schoellkopf Hutton and
Pomeroy lOo

Scudder, Stevens As Clark
Fund, Inc ;—. * ]

Selected Amer Shares— 2Mi
Sovereign Investors..... —2
Standard Utilities ——10c
State Street Investment Corp— "
Trusteed Industry Shares 250
Union Bond Fund series A—.
Series B —

Series O — —.

Unicn Common Stock Fund B...
Union Preferred Stock Fund
Wellington Fund 1

. 8tock» —

Chicago Rock island &.Faelflo*~
. Common , •

5% preferred iuitfrfciiffl#

Denver As Rio Grande corn-
Preferred —

Insurance Companies
- Par

Aetna Casual * Surety.. .—10
Aetna ■—.....10
Aetna Life i - 10
Agricultural i 28

American Alliance...... —10
American Automobile. 4
American Casualty—A—
American Equitable——L—*5
American Fidelity As Casualty_B
American of Newark-* L-2%
American Re-Insurance x—10
American Reserve 10
American Surety....,; —.—25
Automobile 10

Baltimore American ...2Mi
Bankers & Shippers 28
Boston 10

Camden Fire ; ; —8
City of New York 10
Connecticut General Life—*.—10
Continental Casualty j. 8
Crum & Forster Inc JO

Employees Group..— u •
Employers Reinsurance 10
Federal 10
Fidelity As Deposit of M# 20
Fire Assn of Phila— ....10
Fireman's Fd of San Fran. ...10
Firemen's of. Newark..- . 8
Franklin Fire—n B
General Reinsurance Corp.. .10
Gibraltar F<re & Marine.... 10
"Glens Falls Fire...—, ... 5
Globe & Republic—.— 8
Globe & Rutgers Fire com 15
2nd preferred 18

Great Amerloau- — .8
Hanover ———. 10
Hartford'' $1re~s*—4——i—* 10
Hartford Steamboller Inspect.-lO

Home - „ g
Homestead Fire—. —10
Insur Cb 6f North America 10
Jersey insurance of N Y 20

Maryland Casualty common..11
•

Prior preferred —; L
' Convertible preferred -

Massacnusetts Bonding—...laMi
Merchant Fire Assur...: __B
Merch A Mfrs Fire N Y 4

National Casualty (Detroit)—10
National Fire 10
National Liberty.. — 2
National Union Fire 20
New Amsterdam Casualty S
New Brunswick ..10
New Hampshire I Ire 10
New York Fire 8
North River 2.50
Northeastern 8
Northern 12.50

Pacific Fire 28
Pacific Indemnity Co. 10
Phoenix — 10
Preferred Accident 8
Providence-Washington 10

Reinsurance Corp (NY) 2
Republic (Texas) ...10
Revere (Paul) Fire 10
St Paul Fire 8r- Marine. 12%
Seaboard Surety ... 10
Se^irlty New Haven ——10
Springfield Fire & Marine 25
Standard Accident 10

Travelers 100
U S Fidelity As Guaranty C0..2
U S Fire. 4
U 8 Guarantee 10
Westchester Fire —2.80

Unit Type Trusts-
Diversified Trustee Sharea—

Independence Trust Shares—*
North Amer Trust shares—
Series 1955 ——1
Series 1956 1

U S El Lt It Pwr Shares A

Bid Ask
102" 104

101% 102%
102% 103
102% 103"
101% 102%

Scranton-Spg Brook 27/«S—1976
Sioux city Gas & El 2%a 197«
Tenn Gas As Transm 2%s—1966
Texas Power As Light 2%s_1975
Utah Pow As Lt 2%s 1970

Bonds-

American Airlines 3s 1906
Calif Elec Power 3S- 1976
El Paso Electric 23/4s. -1976
Gatineau Power 3s 1970
2%s 1961

Illinois Power Co 27/sS 1976
Iowa Pub Serv 2%s— 1976
Kansas City P & L 2%s 1976
Kans Okla As Gulf Ry 3%s.l980
Laclede Gas Lt 3%s———1965
Monongahela Power. 3s 1975
Montana Power 2%8 1975
Ohio Public Service 2%s—1976
Pennsylvania Electric 2%S—1970
Philadelphia El Co 2%s 1981
Philadelphia El Pow 2%sj.1975
Pgh Bessemer & L E 27/8S„1996
Portland Gas & Coke 3%s.l976
Public Serv (Okla) 2%s 1975

91%
105%
103%

104%
99%

105V*
102P/4
105%
100
105%
107
103%
103

102%
103%
103
101%
101%
103%

90%
104%
103 •

104

99

104%
102
104%
98
105
106%
103%

102%
102%
103%
102 J/4
101

1001%
102J/2

Preferred Stocks— Par

Monongahela Power 4.40%—100
Ohio Public Service 3.90ft
Pennsylvania Electric 3.70ft—
Philadelphia Elec 3.80ft
Public Serv (Ind) 3.50ft. -

Ruppert (Jacob) 4%ft 100
3cranfcon Electric 3.35 ft
Scranton Spring Brook 4.10 ft—
Union Oil (Call 83.75 1 •
Westinghouse Elec 3.80ft—
Willys Overland 4%ft

111

102%
103%
104%
93

106

-''.//Par

Bank of the Manhattan Co.—10
Bank of New York —100
Bankers Trust ———————.10
Brooklyn Trust 100
Central Hanover BankAs Trust 20
Chase National Bank 15
Chemical Bank As Trust -10
Commercial National Bank As
Trust Co 20

Continental Bank & Trust—10
Corn Exchange -Bank As Trust_20
Empire Trust • 50
Federation Bank As Trusts—10
Fiduciary Trust Z *—10
First National Bank 100

Par

Fulton Trust 100
Grace National : —100
Guaranty Trust — 100
Irving Trust lo
Kings /County Trust 100
Lawyers Trust 25
Manufacturers Trust Co 20
Morgan (J P) As Co Inc 100
National City Bank 12%
New York Trust 25
Public Nat'l Bank As Trust_17%
Sterling National 25
Title Guarantee As Trust— 12
United States Trust 100

United Stales Treasury Bills
Hates quoted are let discount/M purchase

Bid

b0.375
b0.375

b0.375
b0.375

b0.375
b0.375

bO.375

Tr«a«TV bH*—
Feb. 6, 1947
Feb, 13, 1947—
Fefb. 20, 1947—

. Feb; : 27, 1947,
Mar. 6, 1947—.

"

Mar. 13, 1947..

bO.375 0.28 ft
bQ.375 ,0.33ft
b0.375 0.33%
bO.375 0.33ft
bO.375 0.34 ft,
b0.375 0.34 ft

Federal Home Loan Banks—
. l%s .Apr. 15,

:

> Other iatuet

Panama Canal 8s .11

Federal Land Bank Bonds—

1%S Oct 1, 1950-1948
/ l%s May 1, 1952-1950—

1 %s Jan. 1, 1953-1951
2%s Feb. 1, 1955-1953—

./:•/. . . . ; . /., ,: i-'.. ■ . .v.- a/"'/"*'/ T. '• • if
~ ' a-Odd lot sale tnpt included In year's jrange); b Bidvyield price.-- dDeferred- delivery sales I'
<riot included to year's range), e Ex-interest.' f Fiat price/Y Rerho^ed to Stock Ex'change, r C§sh |
sales (not Included to "year's range), t Ex- stock dividend. (Un) Unlisted issue, w dWhen delivered. ;
wiWhen issued. XEx-divldend. y Ex-rlghts., ; *"A " 1 s ~ •/:
V » - ' 1 ' '> J., " b " J u h, \ C ' , ^ \ , 1 ^ t ' ' 7 ' * r 1 •* ' t " * 1 * ^ f ' "t / 11 1 "1 t I) r

♦No par value, fin default. tThese bonds are subject to all Federal taxes. ItEx-liquldating
dividend.

Figures after decimal point represent one or more 32da of a point
Int. Rate Bftf A«k : Maturity— DollarPrfeelOOPlas

. . 1%^ inni ioo.2 Certificates of Indebtedness^ Bid Aak
1%% 100.12 100.13 t7/«s March 1, 1947 .0123 .0181
1%% 100.7 v 100,8 AprUl, 1947—.0223 .0286

100.26 100.27 ^ t7/as June 1. 1947 ,0238 .0303
* •" *%8 July1, 1947— - .0221/ .0303

Aug. 1, 1947———.0270 .0369
'

1

v f%s Sept, 1, 1947:— .0240 .0355
• - " 1 t%S. Oct. I, 1947 —.0212 .0343

. t%S Nov. 1, 1947—2 .0244 .0392
'

t%S.DeC. 1, 1947——W-Wk .0194 .0358
* -

/ / • , ■ 't%8 Jan; l, 1948—— .0129 .0309
t%s Feb. 1, 1948 .0147 .0344

Materlty—>'''/:
tMarch 15, 1947.
tSept. 15. 1947-
tSept. 15, 1947-
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THE COURSE OF BANK CLEARINGS
, Bank clearings this week will show an increase compared with a year ago.
Preliminary figures compiled by us, based upon telegraphic advices from" the chief
cities of the country, indicate that for the week ended Saturday, Feb. 1, clearings
fpr.ail cities of the United States from which it is possible to obtain weekly clearings
will be 2.4% above those for the corresponding week last year. Our preliminary
tbtil stands at $12,991,972,454 against $12,692,277,081 for the. same week in 1945."
At this center there is a loss for the week ended Friday of 1.9%. Our comparative
summary for the week follows:

Clearings—Returns by Telegraph ; >
, • v

Week Ended Feb. 1— -.J ■ 1947 , 1946

New York _ 5,717,610,523 V 5,828,074,921 — 1.9

Chicago—————— __ 538,617,269 488,257,000 +10.3
« Philadelphia. . — 637,000,000 597,000,000 + 6.7

; Boston ' 347,922,948 '324,693,656 + 5.6
Kansas City—- — * 247,486,679'' 185,421,310 +33.5

, .. St. Louis —— 234,200,000 170,300,000 +37.5
San Francisco _ * 236,897,000 262,456,000 + 9.3

Pittsburgh : ; 209,040,699 184,922,006 +13.5
Cleveland —' — _ 210,693,545 208,803,318 +.0.9
Baltimore — — 147,523,669 136,163,436 +' 8.3

Ten cities, five days _. 8,572,892,332 8,386,094,647 + 2.2

Other cities, five days — 2,253,751,380 1,817,702,825 + 23.9

Total all cities, five days 10,826,643,712" 10,203,797,472 + 6.1

All cities, one day j 2,165,328,742 2,488,479,609 —13.0

Total all cities for week 12,991,972,454 12,692,277,031 ,+ 2.4

Complete and exact details for the week covered by the foregoing will appear
in our issue of next week. We cannot furnish them today, in as much as the week
ends Saturday and the Saturday figrues are not available at time of going to press.

Accordingly, in the above the last day of the week in all cases has to be estimated.

In the elaborate detailed statement, however, which we present further below,
we are able to give the final and complete results of the week previous—the week
ended Jan. 25. For that week there was an increase of 8.9%, the aggregate of
clearings for the whole country having amounted to $13,612,405,445 against $12,499,-
483,411 in the same week in 1946. Outside of this city there was a gain of 18.1%,
the bank clearings at this center having recorded a gain of 2.0%. We group the
cities according to the Federal Reserve Districts in which they are locat 1 and from
this it appears that in the New York District (including this city) tW totals are

larger by 2.5%, in the Boston Reserve District by 18.5% and in the Philadelphia
Reserve District by 20.0%. The Cleveland Reserve District has to its credit a gain
of 15.6%, the Richmond Reserve District of 12.4% and the Atlanta Reserve District

• of 4.4%. In the Chicago Reserve District the totals record ah improvement of 20.0%,
in the St. Louis Reserve District of 25.2% and in the Minneapolis Reserve District
of 38.1%. In the Dallas Reserve District the totals record a decrease of 0.2% but
in the Kansas City Reserve District the totals register an increase of 35.8% and in
the San Francisco Reserve District of 15.1%.

, In the following we furnish a summary by Federal Reserve Districts:

SUMMARY OF BANK CLEARINGS

Week Ended Jan. 25— 1947 1946 Inc. or 1945 1944

Federal Reserve Districts $ $ Dec. % $ $

1st Boston 12 cities 535,070,592 451,392,810 +18.5 407,937,949 512,375,639
2d New York _— 12 " 7,499,927,989 7,319,607,775 + 2.5 6,589,727,301 5,812,522,428
3d Philadelphia 1 10 " 857,327,742 714,374,941 +20.0 660,300,266 706,778,319
4th Cleveland 7 " 715,890,369 619,463,199 + 15.G 618,446,921 608,127,973
6th Richmond —

, 6 " 382,997,747 340,845,440 +12.4 303,745,346 • 291,640,613
6th Atlanta 'l0 " 586,724,619 561,964,655 + 4.4 504,605,767 ~ 396,812,465
7th Chicago 17 " 851,906,805 709,730,316 +20.0 647,160,771. 647,463,338
8th St, Louis 4 " 462,814,803 369,644,935 +25.2 349,560,685 317,368,708
9th Minneapolis 7 " 335,902,543 243,250,560 +38.1 224,819,332 212,586,487
10th Kansas City—- io " 483,544,641 355,973,223 + 35.8 335,721,832 . 299,042,725

11th- Dallas •- •'— 6 " 232,365,570 232,741,593 — 0.2 191,646,181' 133,556,315 ■

12th San Francisco—.— 10 " 667,932,025 580,493,964 +15.1 539,546,664 -484,009,558

Total —— ,—111 cities 13,612,405,445 12,499,483,411 + 8.9 11,373,219,015 10,422,284,568
Outside New York City— 6,325,437,977 5,354,851,292 +18.1 4,945,730,585 4,773,634,592

-We now add our detailed statement showing the figures for each city for the
week ended Jan. 25 for four years:

Week Ended Jan. 25
'

1 ■ 1947 1946 Inc. or 1 1945 1944

Clearings at— $ > $ Dec. % % $
First Federal Reserve District—Boston— •

Malna—Bangor — 1,410,840 1,174,435 +20.1 813,799 924,855

V Portland — r - " 3,318,702 3,136,919 + 5.8. 2,927,123 3,736,671
Massachusetts—Boston 458,465,300 387,215,966—+ 18.4 356,316,874 451,567,712
Y Fall River — 1,658,104 1,326,205 +25.0 1,019,017 1,024,398

Lowell 688,792 796,753 —13.6 505,289 462,810
New Bedford — 1,612,221 1,202,312 +34.1 1,232,876 1,056,852
8pringfield — 5,765,436 4,909,706 +17.4 3,857,828 5,322,398
Worcester 4,298,599 3,939,723 + 9.1 2,502,195 2,814,134

Connecticut+rHartford — 22,108,127 16,650,481 +32.8 14,250,638 17,173,877
New Haven- * 8,676,719? 7,881,515 +10.1 6,499,194 7,138,953

Shod# Island—Providence— — 25,904,300 ■, 22,423,600 : +15.5 17,465,500 20,454,200
N*W Hampshire—Manchester 1,163,452 735,195 +58.3 547,616 a 698,779

Total (12 Cities)— 535,070,592 451,392,810 +18.5 407,937,949 512,375,639
'

■ " •;
_ . . - - • .. " . V- " '

Second Federal Reserve District—New York-

New York—Albany

Binghamton

Buffalo ———

Elmira*
Jamestown —

New York

Rochester - - _

Syracuse

Connecticut—Stamford%
New Jersey—Montciair.
Newark .

Northerly New Jersey—

Total, (12. cities).

8,824,206 8,809,669 + 0.2 7,651,355 9,162,577
2,188,475 2,234,634 — 2.1 1,439,679 .V, 1,584,748

•80,295,*781
1

•• 63,729,398 + .26.0 64,634,000 62,241,000
1,533,167 996,081 + 53.9 939,553 933,062

1,563,874 >*1,130,5397 + 38.3 1,572,801 _. ■£ -1,117,862
7,286,967,468 7,144,632,119 . + 2.0 6,427,488,430 5,648,649,976

16,134,381 .13,907,881. + 15.5 r: 11,426,764 12,685,823
® 0,996,259 > 7,809, i78 + 28.0 6,760,812

'

6,602,023
Y: 11,540,739 8,769,736 + 31.6 5,568,448 7,054,267
r • 631,628 460,206 + 37.2 , ,.; 530,791. 410,874

34,559,294 28,853,360 + 19.8 24,654,790 26,572,139

45,692,717 , " 38,214,974 • + 19.6 37,059,878 35,507,177

7,319,607,775, + 2.5 ^6,589,727,301 r 5,812,522.428

1947

®

Week Ended Jan. 25

Third Federal Reserve District—Philadelphia-
Pennsylvania—Altoona
Bethlehem
Chester

Lancaster

Philadelphia—
Reading
Scranton

Wilkes-Barre
York _

Delaware—Wilmington —

New Jersey—Trenton—

964,605
1,313,628

h 899,910
2,358,600

835,000,000
2,344,162

'
'

4,419,981
1,804,443

^ 3,271,593
t7,532,213
4,950,820

1946 Inc. or 1945

$ : Dec. % Iggf'F

646,336 + 49.2 , 471,894
855,126 + 53.6 1,369,258
647,002 + 39.1 / 744,147

1,888,301 + 24.9 1,392,405
698.000,000 + 19.6 644,000.000
1,686,280 + 39.0; 1,468,205
3,397,859 + 30.1 2,622,385

; 1,767,925 + 2.1 1,083,006
1,827,398 + 79.0

'

1,497,366
t6,111,685 + 23.2

3,658,714 +35.3: y 5,651,600 '

1944

690,270
I 1,261,562

'

1,016,404
;* 1,455,315
687,000,000

1,917,683
2,665,153

a :; 1,519,236
V, 1,881,896

7,370,800

Total (10 cities) 857,327,742 ' 714,374,941 +20.0 . '• 660,300,266 706,778,319

FourthFederal Reserve District—Cleveland-

Ohio—Canton ----r-i-;
Cincinnati _

Cleveland
; Columbus
"Mansfield; :

Youngstown
Pennsylvania—Pittsburgh

Total (7 cities) -

5,358,116
161,618,074
265,256,015
; 25,213,900
*3,500,000
5,595,128

249,349,136

4,099,974
135,579,069
220,524,329
19,129,800
2,977,721
4,292,177

232,860,129

+ 30.7
+ 19.2
+ 20.3
+ 31.8
+ 17.5
+ 30.4
+ 7.1

> 3,228,615
130,103,5311
213,356,661
16,593,100
2,055,730

® 2,988,785
250,122,499

3,485,249
117,623,807
211,629,216
15,495,000
;. 1,949,216

, 2,700,676
255,244,809

715,890,3^9 619,463,199 + 15.$ 618,446,921' " 608,127,973

Fifth Federal Reserve District—Richmond-

West Virginia—Huntington - _

Virginia—Norfolk
Richmond — _

South Carolina—Charleston
Maryland—Baltimore : -

District of Columbia—Washington-

Total (6 cities) -

2,018,568
8,778,000

108,092,126
3,396,988

196,697,789
64,014,276

1,853,892
8,150,000

110,115,024
2,676,173

165,401,170
52,649,181

+ 8.9
+ 7.7
— 1.8

+ 26.9
+ 18.9
+ 21.6

1,288,965
6,698,000
85,847,342
2,453,343

162,983,963
44,473,733

382,997,747 340,845,440 +12.4 . 303,745,346

Sixth Federal Reserve District—Atlanta—

Tennessee—Knoxvllle — 18,401,369
Nashville 60,855,428

Georgia—Atlanta — 211,800,000
Augusta 3,332,218
Macon 2,665,410

Florida—Jacksonville - 80,918,279
Alabama—Birmingham - 88,033,946
Mobile 1 4,806,158

Mississippi—Vicksburg — - 355,149
Louisiana—New Orleans 115,556,662 ;

Total (10 Cities) . —. - 586,724,619

13,522,106
55,632,505
190,100,000
3,215,640
2,033,287

93,056,718
76,640,557
4,995,215
339,969

122,428,658

+ 36.1
+ 9.4
+ 11.4
+ 3.6
+ 31.1
—13.0
+14.9
— 3.8

+ 4.5
5.6

561,964,655 + 4.4

19,624,057
43,468,648

169,700,000
2,577,245-
2,307,474

79,028,920
67,993,392 .

4,770,825
292,820

114,843,786

504,605,767

1,035,043
6,056,000

• 77,474,311
;: 2,284,363
166,733,794
38,057,102

.291,6*0,613

"

"10,666,758
42,767,984
141,300,000
2,435,838

;? 1,616,087
51,711,509

' 58,349,498
^ - 4,266,798

295,671
; 83,402,322

396,812,465

Seventh Federal Reserve District—Chicago—

Michigan—Ann Arbor-
Grand Rapids
Lansing - —

Indiana—Fort Wayne
Indianapolis ,.

:: South Bend-.-.
Terre Haute.

Wisconsin—Milwaukee
Iowa—Cedar Rapids—.
i' Des Moines »

. Sioiik City_—
Illinois—Bloomlngton—

■•■•rw

Chicago
Decatur _

Peoria _— _

Rockford

Springfield —

Total (17 cities)

1,719,191 1,121,753 +53.3 ' 537,651 - - 439,331
8,491,891 6,320,785 + 34.3 " 5,619,212 ' 4;976,09E
5,034,000 ,3,920,165 ' +28.4 4,326,512 '5,085,44^
4,524,536 3,287,919 +37.6 2,779,792 3,332,023

46,433,000 30,940,000 + 50.1 30,704,000 30.944.00C
4,380,241 ; 3,032,035 + 44.5 , s 3,336,830 ;V ;" i3<899,74(

13,082,649 10,417,918 , .+25.6 ; 10,6.75,661 ■ ' 8,114,70(
50,502,570 • 37,417,179 +35.0 36,476,272 ' 43.787.45E
?-3,738,054 C' - . 2,280,40563.9177,lBg"4" *2,074,26'
32,175,317 19,623,416 + 64.0 ' 14,525,916 15,081,38:
12,171,676- 7,289,281 +67.0,4^7,070,226 , 7,509,07(

r

816,865 741,043 +10.2 ' 480,721 ' 488,43<
650,476,176 568,936,857 i +14.3 516,297,854 . 510,300,21£
2,912,502 2,420,073 + 20.4 1,744,457 1,693,07E
9,202,543 7,392,849 +24.5 6,576,561 ; 5,836,838
3,626,962 2,625,383 +38.2 1,832,918 ' ; 2,108,524
2,618,032 1,963,255 ! +33.4 ; 2,007,019 1,792,732

■ i.i i II ■■ "in awe ■ in ■ ■ ii ■ i» m ' ■ —m

851,906,805 709,730,316 +20.0 ; 647,160,771" '1 647,463,338

Eighth Federal Reserve District—St. Louis—

Missouri—St. Louis ;

Kentucky—Louisville
Tennessee—Memphis *

Illinois—Quincy —_

Total (4 cities)

259,700,000
111,981,038
89,618,641
: 1,515,124

200,100,000
103,812,951 ?

64,596,670
1,135,314

+ 29.8
+ 7.9
+ 38.7

+ 33.5

192,300,000
99,704,416 u

56,726,094
838,175

182,900,000
80,305,394
52,912,314
1,251,000

462,814,803 *369,644,935 +25.2 349,560,685 317,368,708

Ninth Federal Reserve District—Minneapolis—

Minnesota—Duluth —

Minneapolis
St. Paul

North Dakota—Fargo
South Dakota—Aberdeen

Montana—Billings —

Helena —

5,102,266
236,529,746
73,245,125
6,230,775
3,503,544
2,662,950
8,628,137

4,143,409
173,512,920
51,019,944
3,566,170
1,939,513
1,837,010
7,231,594

+ 23.1
+ 36.3
+ 43.6.
+ 74.7'
+ 80.6
+ 45.0

, + 19.3

3,527,238
156,872,499
51,024,219
3,611,675
1,686,047
1,254,761
6,842,893

3,876,219
146,960,492
51,021,940
3,468,946
1,342,442
1,151,866
4,764,582

Total (7 cities) 335,902,543 243,250,560 +38.1 ' 224,819,332!H; 212,586,487

Tenth Federal Reserve District—Kansas City-

Nebraska—Fremont —..

Hastings —

Lincoln
Omaha

Kansas—Topeka
Wichita

Missouri—Kansas City—
St. Joseph

Colorado—Colorado Springs.
Pueblo

'

Total (10 cities)

341,820
*360,000

{ 6,266,593
116,898,333
. 5,186,674
13,561,477
325,669,907
12,332,291
1,489,663''
1,447,883

'

257,662
346,666

4,460,639
81,527,675
4,734,858
8,410,189

246,806,784
><■ 7,009,099
1,203,837
1,215,814

+ 32.7
+ 3.8
+ 40.3
+ 43.4

+ 9.5
+ 61.2
+ 32.0
+ 75.9
+ 23.7
+ 19.1

166,411
- 360,414

3,649,558
79,901,761
2,735,809
8,344,027

231,526,527
7,411,152
781,142
845,031

219,817
: * 303,357

4,472,508
79,456,072
3,697,133
7,637,335

193,553,915
.. ., .7,877,198

: 1

906,565
918,825

483,544,641 355,973,223 + 35.8 335,721,832 , 299,042,725

Eleventh Federal Reserve District—Dallas-

Texas—Austin — 5,818,282
Dallas 190,925,000
Fort Worth 20,558,947
Galveston 4,850,000
Wichita Falls 2,643,238

Louisiana—Shreveport — 7,570,103

Total (6 cities)— 232,365,570

5,962,683 — 2.4
194,465,000 — 1.8
17,819,199 +15.4
4,720,000 + 2.8
2,468,718 + 7.1
7,305,993 + 3.6

4,402,730
160,259,000
14,574,046
3,834,000
1,879,863
6,696,542.

2,065,302
108,158,000
12,684,390

■ 3,793,000
1,434,183
5,421,440

232,741,593 — 0.2 191,646,181 133,556,315

Twelfth Federal Reserve District—San Francisco—

Washington—Seattle
Yakima ——

Oregon—Portland
Utah—Salt Lake City - —

California—Long Beach
*

Pasadena
San Francisco

'

San Jose
Santa Barbara.
Stockton

wmmrn

102,334,982
3,101,311

100,302,789
44,590,155
8,670,705
7,247,927

380,322,645
9;599,331
4,084,457
7,677,723

93,204,550
2,771,985

80,486,942
33,846,181
8,136,665
6,098,525

339,140,566
7.943.457
2,924,938
5,940,146

Total (10 cities).

Grand Total (111 cities)
Outside New York ...»

. • 667,932,025" 580,493,964
*

13,612,405,445 12,499,483,411

$.325,437,977 5,354,851,292

+ 9.8
+ 11.9
+ 24.6
+ 31.7-
+ 6.6
+18.8
+ 12.1
+ 20.8
+ 39.6
+ 29.3

+ 15.1
+ 8.9

86,651,367
2,233,482
81,273,663

■ 32,026,789
10,255,091
5,134,621

308,557,000
6,447,432
1,918,016;
5,049,203

539,546,664
11,373,219,015

^♦Estimated.* fNptu Included In? totals.

93,090,702
■

1,625,767
76,056,862
28,160,396
10,003,068

'

4,330,242
258,960,607
5,051,687.

' 1,772,256
4,351,578

484,009,558
10,422,284,568

>,*634,592
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Foreign Exchange Rales
Company and Issue—

Chicago & Western Indiana RR.—

Date f Pag*

•i r-'ir.V.'-'•: y;v.\. • \v • ■■■ , ' 'iv? f'V— 1■ V' ' - V «■' »•
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer¬

tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the
world. We give below a record for the week just passed:

FOREIGN EXCHANGE RATES CERTIFIED BF FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OP 1930
JAN. 24, 1947 TO JAN. 30. 1947, INCLUSIVE '

1st and ref. mtge. 4 y*% bonds, series D, due 1962—.Mar 1 #2953
eVe'--J TT_,._ m

Couhtiy and.Monetaty Unit
Noon Buying Rate for Cable Transfers In New York

Value in United States Money *

peso-Argentina,
Official
Free

Australia, pound
Belgian, franc —

Brazil, cruzeiro

jpaaada, dollar—:
Official
Free

Colombia, peso — — .——

; Czechoslovakia, Korunau.»»—
Denmark,krone-^.^—>
England, pound sterling.—I—:— —.
France (Metropolitan) franc
India (British), rupee.... „ •
Mexico, peso— ——
Netherlands, guilder

Newfoundland, dollar—
Official .

Free-

New Zealand, pound
-Norway, krone—!—.—
Portugal, escudo
Spain, peseta
Sweden, krona: .

Switzerland, franc
Onion of South Africa, pound

Uruguay, peso—
Controlled-
Noncontrolled

Jan. 24

,297733*
.251247*
3.209766

.022786

.054404

1.000000
'.950625
.571400*
.020060
.208658
4.028203 '

.008408
.301604
205791
.377893

1.000000
.948125

3.222666
.201612
.040501
.091324
.278221
.233629

4.007500

.658300*

.562620*

Jan. 25

.297733*

.251247*

3.209950
.022786
.054404

1.000000
.950781
.571400*
.020060
.208658
4.028437
.008408
.301604
.205791
.377893

1.000000
.948125

3.222833
.201612
.040501
.001324
.278221
.233629

4.007500

.658300*

.562620*

Jan. 27

,997733*
.251247*
3.210116'
.022788.
.054404

1.000000
.951328
v.571400*
.020060
.208658f.
4.028671/
.008408
.301542
.205774
.377893

1.000000
.948750
3.223000
.201612
.040501
.091324
.278221
.233629
4.007500

.658300*

.562620*

Jan.28 Jan. 29

$ $-•■•• -

.297733* .297733*

.251247* .251247*

3.210116 3.209933

.022788 .022788

.054404 .054404

1.000000 1.000000 r-
.952500 .956640

.571400* .571400*

.020060 .020060

.208658 , , .208658 :

4'<4.028593' > 4.028281

.008408: -• .008408

.301554 .301554

.205793 .205793

.377893 .377893

1.000000 1.000000

.950000 .954166

3.223000 3.222833

.201612 .201612

.040501 .040501

.091324 .091324

.278221 .278250

.233629 .233629

4.007500 4.007500

.658300* .658300*

.562620* .562620*

Jan. 30
t

.297733*

.251247*
3.209286
.022788.
.054404

1.000000
.956875
.571400*
.020060
.208658
4.027734 -

.008408

.301529

.205793

.377893

> #

70
70

70

335
335

337

♦

76

'

*

• .

1.000000
.954375
3.222166
.201612

, .040501
.091324

.278250
.233629

4.007500

.658300*

.562620*

•Nominal rate.

Statement ofCondition of the 12Federal
Reserve Banks Combined

(In thousands of dollars)

Assets—
Gold certificates
Redemption, fund for P. R.

Atotal
>d>ther cash
Discounts and advances
Industrial loans
U. 8. Govt, securities:
BUls •

■; Certificates:

Jan. 29,
1947

17,829,178

V;; 797,720

15,626,898
C 372,863

316.894

563

15,574,218
7,180.012
355,300
753,390

-Incr. or

Jan. 22,
1947

Deer. Since—
Jan. 30,

1946

Total U. S. Govt, securities— 23,862,920

Total loans and securities
Due from foreign banks
F. R. notes of, other toanks,w
Uncollected Items »»

Bank premises ^ - nrrimnir

Other assetf

Total assets ——

24,180,377
102

167,268
2,405,155

32,343
>32,563

+ 97,998 + 640,613

—453,. + ...3,296

H- 97,545 " .

+ '■ 9,6?1
+ 78,877
+ . 29

+ 643,909.
+ 16,753
+ > 6,864
— 1,220

+ 502,210
— 69,500

+ 2,685,984
— 876.699

—1,049,400
— 193,502

+ 432,710 + 566,383

+ 511,616

— 4/713
—-423,743
— 56

.+ 3,307

+ 572,027
— 8

+ 7,539
+ mm
— m
— 13,«75

edness increased $67,000,000 in New York City, $35,000,-
000 in the Chicago District, and $135,000,000 at all re¬
porting member banks.
Demand deposits adjusted increased $58,000,000 in the

Chicago District, $55,000,000 in New York City, and de¬
clined in most of the other districts, including $60,000,-
000 in the Richmond District; at all reporting member
banks there was a net decrease of $18,000,000. United
States Government deposits increased $82,000,000. De¬
posits credited to domestic banks declined in nearly all
districts; the principal decreases were $91,000,000 in the
Chicago District and $67,000,000 in New York City,
^Borrowings of weekly reporting member banks in¬
creased $34,000,000 in New York City "and $28,000,000 at
all reporting member banks.
A summary of the assets and liabilities of reporting

member banks follows:
(In millions of dollars)

Increase (+) or
Decrease (—) Since

Assets-

Loans and investments—total.

45,837,569 ,/§ + 193,577 - +1,613,443

Liabilities—

Federal Reserve notes^.^.—«« .24,389,260
Deposits: .

Member bank—reserve acct. 16,123,520
U. 8. Treasurer—gen. acct. 1,535,518
Foreign '■'< 678,945
;Other.....—— r.i, I,. »»«> 341,908

Total deposits—— 18,679,891
Deferred availability items 2,071,337
Other liabs., incl. accrued divs. 11,330

89,182 + 241,361

—184,811
+ 673,625
— 51,686
+. 68,293

+ 505,421
—225,650
+ 1,168

442,333
773,121
193,320
83,499

+ 938,635
+ 343,416
+ 1,397

; Total liabilities .....

Capital Accounts-
Capital paid In ...

Surplus (Section 7).

.. 45,151,818 - +191,757 +1,524,809

Surplus (Section 13b)
Other capital accounts.....^..

. Total liabilities & cap; accts.
Ratio of gold certificate re¬

serves to deposit and F. R.
note liabilities combined—.

Contingent liability on bills
purchased for foreign cor¬
respondents

Commitments to make indus-
— trial loans

188,584
439,823
27,455
29,889

+ 261

+ 1~559

+ 9,076
+ 81,468
+ 27
— 1,937

45,837,569 +193,577 +1,613,443

Loans—total
Commercial, industrial, god agricultural
loans .....I.I,,'

Loans to broker# and dealers for pur¬
chasing -or carrying? /
U. S. Government obligations
Other securities—

Other loans for purchasing or carrying:
U. S. Government obligations.
Other securities... ........

Real estate loans—...
Loans to banks. —....

Other loans
Treasury bills.
Treasury certificates of indebtedness
Treasury notes
U. S. bonds (Including guaranteed
obligations) i

Other securities ....

Reserve with Federal Reserve Banks
Cash in vault
Balances with domestic banks

Liabilities—
Demand deposits adjusted —

Time deposits .......

U. S. Government deposits
Interbank deposits: »

Domestic banks. ...........

Foreign banks ...

Borrowings

43,2% ..Z'W.. 0.2% 0.3%

6,583 — 471 + 6,583

8,244 — 18 + 6,639

Debits to demand deposit accounts except
interbank and U. S. Gov't accounts,

/ during , ;; ,, -y ,•

* Jan. 15 figures revised.

Jan. 22, Jan. 15, Jan. 23,
1947 1947 1946 /

56,036 — 37 —12,076

16,483
. + 31 + 1,362

10,444 + 105* + 3,169

616 _ 53 — 1,020
382 — 6 — 350

585 _ 26 — 1,667
430 — 3 + 1

1,591 + 8 + 485
119 + 13 + 36

2,316 — 7* + 608
838 —" 206 — 916

5,338 + 135* — 7,378
3,052 + 27 — 4,910

26,943 16* — 156

3,382 — 8 + 22

10,297 — 33 + 61
618 — 8 + 50

2,195 — 138 — 157

40,082 18 + 2,045
10,446 + 4 + 939

1,637 + 82 —14,438

9,472 315 — 1,121
1,304 + 17 + 123
124 + 28 — 63

16,717

fionditioii Statement of Member Banks
The condition statement of weekly reporting member

banks of the Federal Reserve System in 101 leading
cities shows the following principal changes for the
week ended Jan. 22: An increase of $105,000,000 in com¬
mercial, industrial, and agricultural loans, and a de¬
crease of $315,000,000 in deposits credited to domestic
banks.

; Commercial, industrial, and agricultural loans in¬
creased $54,000,000 in New York City, $26,000,000 in the
Chicago District, and $105,000,000 at all reporting mem¬
ber banks. Loans to brokers and dealers for purchasing
or carrying United States Government securities de¬
clined $48,000,000 in New York City and $53,000,000 at
all reporting member banks; loans to others for the same i
purpose declined $26,000,000. - ' / - •*
Holdings of Treasury bills declined -$109,000,000 in the

Chicago District and $206,000,000 at all reporting mem¬
ber banks. Holdings of Treasury certificates of indebti ■

Redemption Calls and Sinking Fund
,/fs^ffSfI NoticesyiPJp-"' •
Below will be found a list of corporate bonds, notes,

preferred and - common stocks called for redemption,
including those called under, sinking fund provisions.
The date indicates the redemption of last date for mak^
ing tenders, and the page number gives the location in
which the details were given in the "Chronicle."

NOTICES OF TENDER

Company and Issue— Date
Central Pacific Ry., 1st ref. mtge. bonds, due 1949—..Feb 23
Heller (Walter E.) & Co., 5Vu% preferred stock Mar 24
Roberts & Oake, Inc., 1st mtge, 6s, due 1954........_.Feb 6

PARTIAL REDEMPTION

^ Company.and Issue— / ;• .f! 4 Date.
Algoma Central Terminals, Ltd.—

5% 1st mortgage debenture stock & bonds, due 1959_Mar 15
Atlanta Gas Light Co., 1st mtge. 3s, due 1963— Mar 1
Carolina, Clinchfield & Ohio Ry.—•
11st mortgage 4s, series A, due;i96S-*-^lw^-L^^-CMafAI!'!?;TS[34.;

Central Maine Power Co.— /;v t-V-„V-«c.
1st and gen. mtge. 3&% bonds, series L., due 1970—Feb 3" z;/334

Page

334

254

Page

13137

Cleveland Union Terminals Co.
'

1st mortgage 5%s; seriesA-i...^—... • Apr - f:'
1st mortgage 5s, series B """ Apr 1
1st mortgage 4V2S, series C ^ "I Anr 1

Connecticut River Power Co.— i i ~ " -■
1st mortgage 3%s, series A, due lflfil——"FeV l4':

Cuban Atlantic Sugar Co., 5% preferred stock I Feb 19
Great Lakes Power Co., Ltd.— ' 7
B% general mortgage bonds; due 1957 —.Feb 4

Houdaille-Hershey Coip., 3% debentures due 1960 Mar 1
Hygrade Food. Products Corp.— /- V •'.? ■'
1st & fef. mtge. conv/6s; ser. A and B, due 1949—Apr 1

Missouri Telephone Co., 1st mtge. 4%'s, ser. C, due 1961_Mar 1
Narragansett Electric Co., 1st mtge. 3s,. ser A, due 1974 Mar 1
Poli-New England .Theatres, Inc.—

.n• /lst: mtge.. bonds, due.1958.—$6
Retail Properties, Inc., 5% debentures, ser. A, due l959_Mar 1
Richmond Terminal Ry., 1st mtge. 3%s, due 1965 Mar 1
Royal Crown Bottling Co., of Louisville, Ky., pfd. stock Apr 1
Toronto Housing Co„ Ltd.—' - " , 1 • - - - v. ,

^ 1st mortgage 5s, series A, due 1953 ; Apr 8
Wheeling Steel Corp., 1st mtge. 3V^s,, series C.Uue 197olMar 1
'"/V,".. ENTIRE ISSUE CALLED.

Company and Issue— Date Page
i ^gomaiEsstemv-Ry., 113251.
Aluminum Co.; of America, 6% preferred stocki^...^.—Mar 24. 525'
Aspinook Corp., 6% 1st mortgage bonds, due 1948-. Feb 14 #3282
Board of Trustees of the Romaa Catholid: Beparate/r J V
Schools for the City of Sarntar. ^debenturesJL—Mar 1 334

Butte Electric & Power Co., 1st mtge. 5s, due 1951 lAny time 12142
Central Ohio Light & Power Co.— \

1st mortgage 3y2s, series A, due 1974 — Feb 20 • •
.Cornell Wood Products Co., 6% preferred stock Mar31 •
Dunson Mills, 1% preferred stock ; Feb 1 *
General Public Utilities Corp.—

convertible debentures due 1956- Feb 20 H3413
Great Northern Ry.— • rv, ,.xv.
4ya% gen. mtge. gold bonds, series E, due 1977 July 1 #2548

Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12; 210
Harper Terrace Apartments— s : '

1st mortgage income bonds, due 1947 Feb 1 *
Independence Waterworks Co.— >

1st mortgage 4 bonds, series D, due 1948 Feb 10 539
International Paper Co., ref. mtge. 6s, ser. A, due 1955-Mar 1 539
International Telephone & Telegraph Corp.—>

4»/2% debenture bonds, due 1952. July l #2287
Kansas City Power & Light Co.—
Nlst preferred stock, series B Feb 15 #3292
Nebraska Power Co.—
6% debenture bonds, series A. due 2022 J3ep 1 #2980

New York State Electric & Gas Corp.—
1st mortgage 33/4S, due 1984 ; Feb 27 - •

Northern New York Utilities, Inc.—
1st lien & ref. 6% bonds, series B, due 1947 Anytime 52823

Segal Lock & Hardware Co.—
$2.50 and 1% preferred stocks Mar 15 255

Silverwood Dairies, Ltd., 40-cent preference stock- Apr 1 #2835
Swift & Co., 2%% debentures, due 1961- Feb* 14 344
/Texas Power & Light Co.—

6% gold debenture bonds, series A, due 2022 Julyl 12490
Wisconsin Hydro Electric Co., 1st mtge. 5s, due 1947—-Apr 1 •
♦Announcement in this issue, tin Vol. 161. 5In Vol. 162. Jin Vol. 164,

DIVIDENDS

wn*% jr«J£«r«
sum

. Dividend* are grouped in two separate tables, i Jh th*
first we bring together all the dividends announced the*
current week. Then we foUow/with a second table Is
which we show the dividends previously announced, but
which have not yet been paid. Further details and rec¬
ord of past dividend payments in many cases are given
under the company name in our "General Corporation
and Investment News Department" in the yrpek whe#
declared.

The dividends announced this week are:
v'. " Per

Name of Company <

Acme Wire Co. (increased quar.)
Agnew-Surpass Shoe Stores (increased quar.) 1
Alexander Hamilton Institute, Inc. -

Allied Kid Co. (quar.)——, -

Alpha Portland Cement
Altorfer Bros., common (quar.) -

$3 preferred (quar,)—.
Aluminum Goods Mfg. Co
American Arch Co. (irreg.)
American Box Board (quar.)— -

American Can, 7% preferred (quar.) —

American Chain & Cable, common (quar.)—
5% preferred (quar.)-.: — -

American Hide & Leather Co.— '
6% preferred (quar.)——

American Indemnity Co
American Metal Co., Ltd., common
6% non-cum. preferred (quar.)—

American Paper Goods Co. (quar.)
American Potash & Chemical, class A (quar.)

. Class B (quar.) 37V2C
American Pulley Co. (Increased)— —

American Radiator & Standard Sanitary
Corp., common—————
Special

7% preferred (quar.)— ;
American Rolling Mill Co
American Steel Foundries —

American Tobacco Co./(quar.) —

Extra —— —Z———.—
Class B (quar.)—- — —
Extra ——

American Vitrified Products, pfd. (quar.) —
Anglo-Canadian Telephone Co.— '
Class A (quar.) tl5c

Arden Farms Co., common - 25c
$3 participating preferred (quar.) 75c
Participating OVic

Arizona Power Co., 5% preferred (quar.)—- $1.25
Armour & Co., $6 conv. prior pfd. (accum.)- $10
Arrow Liqueurs Corp. (annual) 5c
Extra j-----/-—. ; 10c.

Associated Dry Goods, common (quar.)_ 40c
6% 1st preferred (quar.) $1.50
7fa 2nd preferred (quar.) $1.75

Aunor Gold Mines, Ltd. ; 15c
Baltimore Radio Show, common (quar.)

50c 2-15 : 2- 4

150c 3- 1 1-31

$1 2-10 1-31

25C 2-15 2-10

25C 3-10 2-15

5C 2- 1 1-21

75c 2- 1 1-21

20c 4- 1 3-13*

25c .
3- 3 2-20

25C 2-28 2- 8

$1.75 4- 1 3-13

35C - 3-15 3- 5...

$1.25 3-15 3-5

75c 3-12 2-27

$2 ; ,
3- 1 2- 3

25c 3- 1 2-19 -

$1.50* • 3- 1 2-19 >•'

60c 2- 1 1-21

37»/2C 3-15 3- 1

37y2C 3-15 3- 1 ■

25C 2-15 2- 5

10c 3-31 2-21 ?

10c 3-31 2-21

$1.75 3- 1'"^ 2-20

50C ; 3-14 2-14 v

, 50c, 3-15' 2-28

75c 3-1. 2-10 /
50C V 3-1 2-10

75c ■ 3-1; - ■ 2-10U
50c i- 3-1 \V- 2-10
$1 3-20 3-3

6% preferred (quar.).

5c

15c

3*
3-

3-

3-

2-
2-15

2-11
2-11

3- 1

3-
3-

3-

3-

3-

2-10
2-10
2-10

2-10
1-20
2* 3
1-31
1-31
2f 7v
2- T
2-7
2- 7
2-15

2-15

Banco de Los Andes—
American shares (irreg.) —*

Bankers Security Life Insurance Society—
,Increased quarterly *.—

Bethlehem SteelCorp., common- ——-

< 7% preferred ; (quar,)
Bliss (E. W.) CO.,.$2.25 conv. pfd. (quar.),
Bo'nack (H. C.) Co., 7% 1st pfd. (accum.)w
Borden Company (increased)
Boston Woven Hose & Rubber (quar.) — :
Boyertown Burial Casket (quar.).—
Buekeye Incubator Co. ^quar.)
Extra

Buckeye Pipe. Line,Co——
Budd/(The)' Co., $5 prior preferred (quar.)',*1

23c 2-20 2- 7

$1.50
$1.50
$1.75
56y4C '

$1.75
60c

s 50C
35C

:V
99 -

■» 20o ..

$1,25 a

3- 1
3- 3
4-1

3-15
2-15

3- 1
2-25

3- 1
1-31.
1-31.

3-15,
3-*r

2-24

2-10

2-20

2-28

2- 8

2-11
2-15
2-19

1-2T
1-27

,2-18
2-18

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



Volume 165 Number 4565 THE COMMERCIAL & FINANCIAL CHRONICLE 721'

Per

Name of Company Share
Bunker Hill & Sullivan Mining & Concen¬
trating, (quar.) 12%c

■

Extra *; 12%c
Butler Brothers, common.. 25c
»•' 4%% preferred (quar.) $1.12%
California Cotton Mills— 15c
California Pacific Title Insurance Co.—
Common (quar.) $1
7% preferred (quar.) 43%c

California Water Service—
4.4% preferred C (quar.) 27%c

Canada Malting Co., Ltd., -registered (quar.) J50c
Canada Northern Power Ltd., com. (quar.)- tl5c
', 7 % preferred (quar.) —- . $$1.75
Canada Vinegars, Ltd. (quar.) $15c
Canadian Fairbanks-Morse, Ltd, (quar.) $25c
Canadian General Electric Co., Ltd. (quar.)_ $$2
Canadian Locomotive Co., Ltd — $$1
. Extra —: T_—$$1
Carpenter Paper Co., 4% preferred (quar.-)- $1
Carr-Consolidated Biscuit (initial) 25c
Central Coal & Coke Corp.—
4% preferred certificates of beneficial in-
terest (s-a) ——— —— $1

Central Louisiana Electric (quar.)—* 40c
Central New York Power Corp.—
3.40%' preferred (quar.) , 85c

Central Ohio Light & Power— ,

- 3.6% preferred (quar.);.— 90c
Chambersburg Engineering (quar.)— 25c
Chestnut Hill RR. (quar.) 75c
Chicago South Shore & South Bend RR.—
< Quarterly;1 * —— 30c
Chilton Co. (quar.)— — 20c
City Baking Co. (Baltimore)—
• 7% preferred (quar.) $1.75
Clearing Machine Corp 25c
Cleveland Electrip Illuminating Co-
Common (quar.) 50c
$4.50 preferred (quar.) $1.12%

Clinphfie-ld Coal Corp. (quar.)_ 25c
Colonial Stores, Inc., .common 37%c

4% preferred (quar.) 50c
Colorado Fuel & Iron—

5% convertible preferred (quar.) 25c
Commercial Shearing & Stamping 20c
Commoil, Ltd. (s-a) t%c
Connecticut Power Co. (quar.) 56%c
Consolidated Bakeries of Canada, Ltd.—
V Quarterly $25c
Consolidated Edison Co. of N. Y., Inc ___ 40c
Consumers Power Co. common (initial) _____ «50c

$4.50 preferred (quar.)__T $1.12%
Cooper Brewing Co. (quar.) 12%c
Coro, Inc. (quar.) 40c
Extra

. 15c
Crampton Mfg. Co. (quar.) 5c
Crane Co., 3%% preferred (quar.) 93%c
Crown Overall Mfg. 6% prior pfd. (quar.)- 30c
Crown Zellerbach Corp., $4.20 pfd. (quar.)- $1.05

$4 convertible- 2nd preferred (quar.) $1
Curtis Publishing Co., $4 prior pfd. (quar.) 75c
Cushman's Sons, 7%, preferred (quar.) $1.75
Davis Leather Co., class A (quar.) $37%c
Class B (quar.) ; $17%c

Deere & Company, common (irreg.) 25c
7% preferred (quar.) 35c

Delaware & .Hudson Co. (quar.) $1
Derby Gas & Electric Corp. (quar.) 35c
Domestic Credit, 5% preferred (quar.) 3114c
Douglas <W. L.) Shoe Co.—
f" $1 convertible prior preference 50c
Dover Industries, Ltd v $20c
Dow Chemical Co., common (quarJ^irA-^*** 75c

"$4 preferred A (quar.)_ Li— $1
Drackctt Co. (The) (quar.) 15c
;-4% preferred A (quar.V 25c
Drewrys, Ltd. U.. S. A„ Inc. (resumed) 10c
Dunn Steel Products Co. (irreg.) 20c
Eagle- richer Co. (qqar.)-- — * 30c
Early & Daniel Co. (irreg.) $2
Eastern Steel Products, Ltd $15c
Eaton Mfg. .Co. (quar.)__ 75c
Electric Furnace.Co., class A (quar.) 65c
Electric Hose & Rubber (irreg.) _ $4
Ely & Walker Dry Goods:: 25c
Empire Power Corp. (liquidating) $16.09809
Erie Railroad Co., 5% preferred (quar.) $1.25

5-% preferred • (quar.) $1.25
• 6% preferred (quar.) $1.25

5% preferred (quar.) $1.25
Eversharp, Inc., common (quar.) ***_,* 30c

Extra 30c
- 5-% preferred • (quar.) __ _________ 25c
Faber, Coe & Gregg (quar.) 50c

. Extra $1
Fair (The) - * 25c
Fall River Gas Works Co 50c
Falstaff Brewing Corp 25c
Field (Marshall) & Co. (see Marshall Field)
Firth Sterling Steel &• Carbide Corp.—
'. Common (initial) , 2%c

7% preferred (quar.) $1.75
Fort Pitt Bridge Works-* _* 25c
Franklin Life Insurance 60c
Franklin Simon, 4J/2% preferred (quar.)-.:- 56JAc
Gabriel Steel Co 25c

.General, Dry Batteries, Inc.—. 15c
General Mills, 3%% conv. pfd. (quar.) 84%c
General.Paint Corp. (quar.) — 25c
Genera'. Phoenix, $1 preferred (quar.) 25c
! $1.50 preferred (quar.) 37%c
Gentry, Inc. --— 10c
Glidden Company, common (quar.) 50c

» 4%% preferred (quar.) 56'4c
Goodall-Sanford,. Inc. (quar.) _____— 37V2c
.Gorham. Mfg. Co.—*-—. 75c
Gossard (H. W.) Company (increased) 35c
'Grace Natidnal Bank of N. Y $2
Graniteville Co.- (quar.) ; 25c
i Extra. —; -—: $1.25
Great American Life Underwriters 60c

Gjreat Atlantic & Pacific Tea Co.— , :
Common (irreg.) 1 —_ $2
7% preferred (qu$r.) $1.75

Green (Daniel) Co.** $2.75
Greenfield Gas Light—

6% non-cum. preferred (quar.) 75c
DaJoca .Corporation (quar.) *__ 75c'

Extra 1 50c

Hajniltop Cotton Co,, Ltd. (quar.) $22%c
'Hartz (J. F.), class A (quar.)—______ 12%c
Hawaiian Pine-apple Co.— 25c
Hewitt-Robins, Inc.1, (quar.) 25c
'Hilton Hotels Corp., common (quar.) 25c

4% convertible preference (quar,)* 50c
Holly Stores, Inc., common (quar.)—-'! 10c
Honolulu Oil Corp —' 50c
Horn &' Hardart Co. (N. Y.)— - ^ •

• 5% preferredMquar.)_- $1.25
Hotel.. Bnrbizon,. Inc. (quar.)___ j $2
Hudson Bay Minihg & Smelting, Ltd. (quar.) - $75c
Humble Oil & Re-fining— * - 50c

Hunt Foods, Inc., 5% preference (quar.)- 12%c
•

-5% preference series A (quar.)*; ***__, 12%C
Huron & Erie Mortgage (Ont.) (quar.) - * $$1
Extra •———i--——.**...>.****,> • $50c

Indianapolis Bond & Share Corp.——« 2tc
Inland Steel • 40c

When Holder$
Payable of R60.

3- 3
3- 3

3- 1
3- 1

3-15

2- 1

2- 1

2-15
3-15
4-25

4-15
3- 1
3-

4-

3-

3-

2-

1

1

1

1

1

3-24

3-15
2-15

3- 1
2-10

3- 4

3-15

2-14

2- 1

3- 1

4- 1

4- 1

3-20
3- 1

3- 1

3- 1
3-27

2-25

3- 1

4- 1

3-15
2-20
4- 1

2-24

2-28

2-28

2-27

3-15
3- 1

3-

3-

4-

3-

3-

3-

3-

3-

3-20

2-20
2- 1

3- 1

3- 1

4-15
4-15

2-15

2-15
3-10
2-25

3-10
1-31

3- 1

2-25

2- 1

2-21

3- 1

3-1

5-31

8-30
12- 1

4-15
4-15

4- 1

3- 1

3-1
3-12

2- 1

2-27

2- 1

2- 1

3- 1

2-15
3- 1

2-15

3- 1

3-1
2-15

2-15

2-15
2-17
4- 1
4- 1

3- 1

3-15

3- 1
3- 1
2- 1

2- 1

2-21

2-15
2-15
1-29

2- 1
3- 1

•3- 1
3- 1
2- 1

2-24

3-15
3- 1

3- 1
2-21

3*15

3- 1
2- 5
3-10
3-10

3- 1

3- 1

4- 1

4-1

-3-20
2-28

2- 4
2- 4

2- 6
2- 6

2-21

1-23
1-23

1-31
2-15

3-20
3-20

2-15
2-15
3-15

2-15
2-15

1-20.
3- 1

2-15
2- 1

3- I 2-10

2-15
1-31

2-20

3- 1
2- 4

1-27
2-15

3- 5
3- 5

3-10
2-18

2-18

2-10
3-11
2- 8

2-15

3- 6

2- 7

2i 7

3-14

2-10

2-18
2-18
2-13
3- 1
2-14

2-13

2-13
3- 7
2-14
2- 1
2- 1

2-10
2-10
2-26

2- 6

1-24

2-15

2-15
4- 1

4- 1
2- 7

2- 7

2-20
2-10

2-17

1-20
2-15
2- 5

1-18
2-14
2-14

2-14

5-16
8-15
11-15

3-31
3-31
3-15
2-15

2-15
1-30

1-27

2-13

1-23
1-23
2-15

1-15

2-1*4
2- 1

2-18

2-10*
'2- 4

2- 5
2- 5
2- 6

3-12
3-12
2-20
3- 1

2- 7
2-25

1-23
1-23

1-1;5

2- .4
2- 4

1-24

1-15
2-14

2-14
2-10
1-20
2-14

2-20
2-20
2-20
2-14

2-21

2- 8

1-27
2- 7
2- 8

2-15
2-15

3-15
3-15

3-10
2-11

> n Per >
<■

. Nameof Company ; ■> Share
International Silver Co..—"V $1;
Jacksonville Gas Corp. (quar.)_ 25c
Jefferson- Lake Sulphur Co., Inc.--*

7% preferred (s-a) _* ,_.* 35c .

Johnson & Johnson (s-a) : 10c
Jones & Laughlin Steel, common 50c

5% preferred (quar.) $1.25
Kansas City Stock Yards, 5% pfd. (quar.)_ $1.25
Kayser (Julius) & Co. (quar.)__— __* 25c
Kerr-Addison Gold Mines, Ltd $3c
Kinney (G. R.) Co., common 25c

$5 prior preferred (quar.)__ $1.25
Kress (S. H.) & Co. (quar.)_ 50c
Kysor Heater Co _ 8c
Laclede-Christy Clay Products-** 25c
Lake Shore Mines, Ltd. (quar.) $18c
Lane Bryant, Inc. (quar.) * 25c
La Plante-Choate Mfg. Co.—
Cash dividend ____! 15c
Stock dividend 4 4/10%

La Salle Wines & Champagne 12V2c
Leit'ch Gold Mines, Ltd. (quar.) $2c
Leland Electric, 5% preferred (quar.)_J__^n 31 Vic
Le Tourneau (R. G.)j Inc., $4 pfd. (quar.)*
Lindsay Light & Chemical Co. (irreg.) __— 40c
Lock Joint Pipe Co., common (monthly)— \>. $1
Common (monthly) * $1
Common (monthly $1

' 8% preferred (quar.) ;_* $2
Lockwood Company (irreg.) 75c
Longhorn Portland Cement, 5% partic. pfd. $1.25
Lord Si Taylor, 6-% . 1st preferred (quar.) $1.50
Lowell Bleachery, inc 75c
Maokintosh-Hemphill Co. (initial) * 12V2c
Marshall'Field & Co., 4%% pfd. (quar.)— $1.06V4
Mayfair Investment Co. (Los Angeles) (quar.) $1
Meadville Telephone Co. '(quar.) —* 37V2C
Mercantile Acceptance Corp. of California—
5% 1st preferred (quar.) - 25c

Merchants Fire Assurance (N. Y.) (s-a)— 40c
TTvfvji »»' ;•> *1 en

Mid-West~Al)rasive~C~o~.IZIZIIIIIII~~IIZ~~II 3c

Minneapolis-Moline Power Implement Co.—
$6.50 convertible preferred (accum.)—,— $1.62%

Minneapolis & St. Louis Railway-
New common (initial)— * 25c

Mississippi Valley Public Service Co.—
Common (quar.) * $1.25
5% preferred (quar.) $1,25

Monarch Life Insurance (Mass.) (s-a) $1.25
Monroe Chemical Co., common 25c

$3.50 preferred (quar.) 87%c
Monroe Loan Society,: 5%.% pfd. (quar.) 34%c
Monsanto Chemical (increased) 50c
Mueller Brass Co. (stock dividend) • 100%
Murphy (G. C.) Co. (quar.) 37%c
National Acme Co. 50c
National Biscuit Co., 7% preferred (quar.) $1.75
National Container Corp. (increased quar.)_ 75c
National Gypsum Co., $4.50 pfd. (quar.)—- $1.12%
National Lead Co., 7% pfd. A (quar.) $1.75
National Oats Co.— • 25c
National Pressure Cooker Co. (increased)— 62%c
National Tea Co. (quar.)— 25c
National Union Fire Insurance Co. (s-a)_ $1.50
Extra __I $1

Naumkeag Steam Cotton——' 50c
Neiman-Marcus Co., 4'/4% preferred (quar.) $1.06%
Neisner Brothers, Inc. (quar.) — 20c
New England Water Light & Power Associa¬
tion, 6% preferred (quar.)_—.—*****— $1.50

New JerseyvEinc >Co.i*****--__«_tiw**»^**i^ ,: - 50c
Newmarket Manufacturing Co.——
Niagara Lower Arch Bridge Co., Ltoi. (quar^- & $50c
Norfolk & Western Railway (quar.)jj *_i« $2.50
Extra — $3

North River Insurance Co. (quar.) 25c
Northern Insurance Co. (N. Y.) (s-a) $1.50
Extra 50c

Norwich Pharmacol Co 15c
Nutrine Candy Co. (quar.) 15c
Oneida, Ltd. (extra) $25c
Parkersburg, Rig & Reel 25c
Paul Revere Fire Insurance Co. (s-a) 60c
Peaslee-Gaulbert* Corp. (quar.) 25c
Peck Stow & Wilcox, 10c
Petrolite Corp., Ltd 10c
Pfeiffer Brewing Co 1 * 25c
Philadelphia Company—
5% non-cum. preferred (s-a) , - 25c

Philadelphia Electric Co., common —* 30c
$1 preference . common 25c

Philadelphia Suburban Water, com. (quar.)* 20c
$3.65 -preferred .(quar.) 9PAC

Phillips Petroleum Co. (quar.) 50c
Photo Engravers & Electrotypers, Ltd. (s-a)* 50c
Extra .

* 50c
Pittsburgh Steel Co.—
5%% prior preferred (accum.) $1.37%

Poor & Co., class A $1.50 pfd. (quar.) 37%c
Class B I * 25c

Portsmouth Steel Corp. (initial) * * 25c
Potter Company. * 10c

. Power Corp of Canada, Ltd.—
6% 1st preferred (quar.) $$1.50

v 6% non-cum partic. preferred (quar.)**. $75c
Public Service Co. of New Hampshire—
,3.35% preferred (quar.) 84c

Purity Bakeries Corp. (increased quar.)—_. 60c
Quaker State Oil Refining Corp. (quar.)— 30c
Ray-O-Vac Co. (quar.) 25c
Red Owl Stores (initial)——. 50c
Regent Knitting. Mills, Ltd., common $25c

$1.60 non-cum. preferred (quar.) $40c
$1.60 non-cum. preferred (quar.) $40c
$1.60 non-cum. preferred (quar.) $40c
$1.60 non-cum. preferred (quar.) $40c

Remington Rand, Inc., common 35c
$4.50 preferred (quar.) — $1.12%

Revere Copper & Brass, Inc., common—. * v25c
5 V\ % preferred ' (quar..) $1.31 lU

Rheem Mfg; Co.; 4%% preferred (quar.)— $1.12%
Richfield Oil Corp. (increased quar.) 25c
Rochester Gas & Electric, 4% pfd. F (quar.)* $1
Rockland Gas Co * * 42%c
Royal Crown Bottling Co. of Louisville— ......

6% participating preferred (quar.)— $$1.50
Russell-Miller Milling" * 50c
Ryan Aeronautical Co. (quar.)** 10c
Sagamore Mfg. Co. (quar.) ;._*. $2

' Extra _*j — $1
.St.. Joseph Stock Yards (quar.) 50c
St. Paul Union Stockyards Co 20c
Seaboard Oil Co, (Del.).>(quar.) 25c
Seeman Brothers, Inc. (quar.) ——. 25c
Servel, Inc., $4.50 preferred (quar.).—*— $1.12%
Sheller Mfg. Corp. (increased)—_*_*-_.__* 10c

Signal Oil & Gas, class A (quar.) __*——— 50c
? Extra — ,4 50c
Glass :B (quar,)^ J**_4*_r —— 50c
Extra — —— 50c

Signode Steel Strapping Co., common * 15c
5% preferred (quar.)* * 62%C

Sivyer Steel Castings —— 25c
Solar Aircraft, 90c conv. pfd, (quar.) * 22%c
Southeastern Greyhound Lines— -

New common (initial) ... * 40C

Southern California Power Co. (quar.) 25c

When Holdera

Payable of Rec.
3- 1 2-13,
2-15 1-25

3-10
3-15
4- 7
4- 1
2- 1
3-15
2-28
3-25

2-25
3- 1
2-15
2-25
3-15
3- 1

3-31
1-30
2-20
2-15
3- 1
3- 1

2-24
1-31

2-28
3-31
4- 1

2- 1

3- 1
3- 1
2- 7
2-25
3-31
2- 1

2-15

2- 1

2-15
2-15

3- 1

3- 1

2- 1
2- 1
3-15
4- 1
4- 1

3- 1

3- 1

2-17
3- 1

2-25

2-28
3-10

3-v 1
3-15
3-1
4- 1
3- 1
2-24

r 2-24

2-21
2-15
3-15

2- 1

< 3-10
2-15

~i 3-10
3-10
3-10

3-10
2-21
2-21

3-10
3-14
2-15
3- 1

2- 1

1-27

3- 1
2- 1

3-28

3- li:
3-31
3-31
3- 1

3- 1

3- 1
3- 1

3- 1

3- 1
3-1
3- 1

3- 1

3-15

4-15
4-15

2-15
3- 1
3-J.5
3- 1

2-15
3- 1
3-
6-

9-

12-
4-

4-

3-1
5«1
3- 1

3-26
3- 1

2-15

4-15
2- 1

3-10
2- 4

2- 4

2- 7

1-31
3-15

3-15
*

4-1
3-14

3-15
3-15

3-15
3-15

3- I
3- 1

2-21

2-15

3- 1

5-15

2-20

2-27

3- 6
3- 6
1-21
3- 1
2- 7
3-10

2-10

2-11
2- 5
2-12
2-15

2-14

3-10

2-10
1-31
2-20
2-10

2-10

1-21

2-18
3-21
3-22

1-27

2-17
2- 3

2-15
3-15

1-25

1-31

1-22
1-31
1-31

2-18

2-15 2- 7

2-15

1-24
1-24
3- 1

3- 4

3- 6

2-25
2-10
2-10

2-14
2-11

2- 7

2-15
2-18

2-24.
2-19 "
3-15
2-14
2-4
2- 4

2-12

2- 1

2-28

1-27
2-20
2- 1

*28
2-13
2-13
2-20
2-14

2-14
2-10

3- 3

1-31

2-20

1-28

1-21
2-15
1-24

3-12

2-10
2-28
2-28
2-11

2-11
2- 7

2-15
2-15

2-14
2-15

2-15
2-15
2-15

3-20

3-20

1-31
2-14

2-28
2-17

2-3
2- 1
2-

5-
8-

ii-
3-

3-

1

1

1

1

7
.7

2-10
4-IO

2-14
2-26
2-15
2- 1

3-20
1-27

2-21
1-28

1-28

1-24
1-28
3- 1

3- 3
3-12

2-13

3-1
3- 1

3-1
3-1

2-15

2-15

2-10
1-31

2-14

4-19.

. Name of Company
Southern Canada Power Co., Ltd.—
Common (quar.)
6% participating preferred ,(quar.) ******:

Southern Railway Co., common (quar.)****
5% non-cum. preferred (quar.)

l! 5% non-cum. preferred (quar.)
5% non-cum. preferred (quar,)* :—*

Spiegel, Inc., $4.50 preferred (quar.) *

Standard Cap & Seal Corp.-*-
- $1.60 convertible. preferred (quar.)* -

Standard Oil of California (quar.) .*****^.w
Sterchi Bros. Stores (increased quar.) *

Stonega Coke & -Goal»**~.****.—w
Storkline Furniture Co. (increased quar.)***
Sun, Oil Co, (quar,) _*_.***__*_*******.**-*
Super-Cold Corp. (quar.)*.*****;
Superior Tool Si Die Co, (quar4..***..^M*«i
Swan-Finch Oil, 4% 2nd preferred (quar.).
6% preferred (quar.)

Swan Rubber, 4.8% preferred, (quar.)*—
Symington-Gould Corp. (resumed) *

Syracuse Transit Corp * **"*
Tampa Electric Co. ' (quar.)
Taylor SiEenn Co.i* : '
Tide Water Associates Oil (quar.) *

Troy & Bennington RR. Co * *

Union Oil of California, $3.75 pfd. A (quar.)
Union Storage Co. (quar.) «...

United Artists Theatre Circuit-- • '• - ••

5% preferred (quar.)
United Engineering & Foundry, common—.

> 7% preferred (quar.) __«****—*********

United Shirt Distributors, Inp. (irreg.) _*__
United Shoe Machinery Corp. (extra)
U. S. Graphite Co '
U. S. Leather Co., non-cum. class A (quar.)
U. S. Lines Co. (N. J.), common

4% % preferred (s-a) *

U. S. Playing Card Co. (quar.) -

Extra ... * *

U. S. Steel Corp., common
7% preferred (quar.)

Universal Products Co. (Irreg,),** ——

Upson-Walton Co. (quar.)**—,..**
Utah-Idaho Sugar
Verney Corp. ;
Virginia Coal & Iron Co. (quar.)..
Vogt,Mfg.' vCotp,*-*pf-*-*--.'„rr>w--^-,^«-r>«'
Warren (S, D.) Co., common-————*-"

$4.50 preferred (quar.)**
Warren petroleum Corp. (quar.)
Washington Railway & Electric Co.———

'

Participating units:''-.*—
Wellington Mills, Inc. (Irreg,*«*i**—
Wesson Oil & Snowdrift, $4 pfd. (quar.)
WestvacO Chlorine Products Corp. (quar.)_*
Westinghouse Electric Corp., common.*—*,

- 3% % preferred A.:,(quar.)****—»—«"—*'
3.80% preferred B ' (quar.)**^*———

Whitman (William) Co.— -

Wiibur-Suchard Chocolate, $5 pfd. (quar.)-'
Wilkes-Barre; Lace Mfg. .**—„,

Will & Maumer Candle *

Woolworth (F. W.) & Co., Ltd.—
Ordinary (final)* 1*.
Ordinary bond ; ...1

•Wrisley (A. B.) Co., 4% preferred (quar.)**
Yukon Consolidated Gold, Ltd. (interim)***

Per When Holderg
Share Payable of Rec.

$25c
$$1.50

75c

$1.25
$1.25
$1.25

$1.12%

5-15

4-15
3-15

3-15

6-16
9-15

3-15

4-18
3-20

2-15

2-15

5-15
8-15

3- 1

. : 40C 3-1;> 2-15

650' > 3-15 2-15

25c 3-12 2-28

$1 3- 1 2-15

25c 2-28 2-10 ?;
v 250 3-15 2-25

IOC 3-10 2-24

50 2-28 2-18

> .100 3- 1 2-14

37%c 3- 1 ;> 2-14
: $1.20 2- 1 . 1-22

' 25c t't 2-15*.
U 75c ;-- 3- 1 2-14

• i . 40C * : 2-15 2- 1
20C 2- 1 1-24

v v* 25C • 3- 1 2-10

$1.50 2- 1 1-15
93%C 3-10 2-20

250 2-10 2- 1 *
';•■ fc-- > :

$1.25 3-15 3- 1
50o ; 3- 4 2-21;

$1.75 3- 4 ? 2-21

$1.50 1-30 1-28
. ;$1 ■ 2-28 2- 4

< 2 5c 3-15 3- 1

boo *:;: 3-15 2-14

250 3-10 > 2-28
22%0 7- 1 6-19 "

50O 4- 1 3-15
4- 1 3-15 '

■ $i ■ 3-18 2- 7

$1.75 2-20 2- 3
40O 3-12 2-27 >
15C 3-12 3- 1

v
15C> 2-28 2- 7
20c 3- 1- • 2-15

$1 3- 1 2-18 >
i5c >: 3-1 2-14 i

■

v $1»: 3- 1 2-15

$1.12 3- 1 2- 15
20c 3- 1 2-15
. $9 2-28 2-15

22%c 2-28 2-15
:

$2» 2- 1 1-27
"

$izi 3-1 » 2-15

35c 3- 1 2-10
'

25c 3- 1 2-11
'

87%c 3- 1 2-11
95o: ■V 3- 1 2-11

$1.50 3- 1 2-15

$1.25 2-1 1-21
25c 3- 1 2-15

IOC. 2-14 2-10

> 35% 3- 7 1-31
20% 3-7 1-31

$1 2- 1 1-21
$6C 3- 7 2- 7

Below we give fhe dividends Announced in previous
weeks and nqt yet paid.;: The list dees net include divi¬
dends announced this week, these being given in the
preceding table. * f

rer When Holders
. Name of Company Share Payable of Rec.

Acme Industries (Del.) (quar.) 5c 2-13 %«1-31
Aircraft Radio Corp. (irreg.)— * m. 6c 2-5 ^1-30
Alabama Mills, Inc.— 40c 2-15 1-28
Aluminum Co. of America, 6% pfd. (special) $1.38 3-24 ' «-r—-i
Aluminum Co. of Canada, Ltd.— " " ! ;

4% preferred (quar.) $25o 3-1 1-29
American Airlines, 3%% conv. pfd. (quar.). 87%c 3-1 *! 2-17
Aluminium Ltd. (quar.) $$2 3- 5 %■ .2- 7
American Aggregates Corp. (irreg;). ' , $2 ' 2-15 ^3- 1±
American Beverage Corp., 4% pfd.-(accum.)* " 50 3-1 >2-18 *
20c prior preferred (quar.)—— * « • 5C 3- 1 > ;2-18'.

American Business Shares—*—** 4c 2-20 B-
American Can Co. (quar.) 75c 2-15 > 1-23*
American & Foreign Co., $6 pfd. (accum.). $1.50 3-11 2-18

$7 preferred (accum.)— $1.75 3-11 ; 2-18
American Fork & Hoe, 4% % pfd. (quar,)* $1.12% 4-15 v 8-31 >
American Furniture Co * 5c 2-15 >; 2-11
Extra. 5c. 2-15 > 2-11S-

American General Corp.—
$2 convertible preferred (quar.)*. .... 50c 3- X 2-l|»
$2.50 convertible preferred (quar.) 62%c 3»*X» 3-14
$3.00 convertible preferred (quar.) * 75c -3-1 2-14 >

American Home Products Corp. (monthly). 10c 3i 1 2-14*
American Meter Co. (Increased)*——.* * $1 3-15 >' 2-20:
American Petroleum & Transportation— > ' ' " '

Increased — 75c 2-24> < 2- 4>'
American Re-Insurance Co. (N. Y.) (quar.) 25c 2-14. 2* 4-
American Smelting Si Refining Co.* * 50c 2-28>t 2- 7
American Stores Co.—* 35c - 4- 1 > 2-1J8
American Stove Co.., >;30o ,2- 3 > 1-17^
American Sugar Refining— ~ ^ . S
Common (year-end) *; ... $2.50 2- 3 1* 8*

American Thermos Battle, 4%% pfd. (quar.) 53%c 4* X 3-28
Amoskeag Company, common (s-a)—* * -75c 7- 7 8-27v

■ $4.25 preferred ':$2.25.. > 7 I S-27 >
Anchor Post Products———.— 20c, 2-13 2- 3!
Argus Cprp., Ltd., ;common (Initial)——- > 4108 3* 1 1-31
4Va%. conv. preferred (quar.)_.__—**.* $$1.72% 3? 1 1-31 >

Armstrong Cork Co., common'(Increased)— 40c 3- 3 2- 3:
$3.75 preferred (quar.) — * * " 03%c 3-15 3-

Ashland( Oil & Relinlng, common (qtiar.L,«* i *. 45c, 3-28 ; 8-17>
4%,% preferred (quar.) ——*^ $1.06% 3-15 ;< 3-10*

Atchison Topeka & Sante Fe Ry., common- $1.50 3- 3 1-31
Atlantic Coast Line RR $1 3-12 V 2-^S
Autocar Co., 5% A conv. pfd. (quar.) —* 25c 3- 1 2-13
5% preferred B (quar.) * 25c 3- 1 2-13
;5% convertible preferred C (quar.)—— 25c 3- 1 2-13

Automatic Canteen Co. of America (quar.)* 25o 3- 1 2-10
Avon Allied Products (quar.) 20c 3- 1 2-14
AvOndale Mills ■ ——1 * 7c 3- 1 2-15
Baldwin Locomotive, 7% preferred (s-a)««* $1.05 3- 1 ' 2-14
Baltimore American Insurance Co. (s-a)**** .... 10c 2-13 1-31
Extra —— 5C 2-15 1-31 >

Barnsdall Oil Co. (quar.) -—.***- 25o 3- 8 2-14
Bathurst Power & Paper Co., Ltd.—
Class A (quar.) $25c 3-1 2- X

Beck (A. S.) Shoe Corp.—
4%% preferred (quar.) —*——** $1.18% 8- X 2-18

Belden Manufacturing Co. (quar.) —- 30o 3- X 2-17
Belding-Corticelli, Ltd. (extra)——

. $$1 3- 1 1-3JL
Belding Heminway Co * 20c 2-15 2- 1
Bell & Rowcll Co., "common (quar.).——— > 12%c 3- X 3-15
4%% preferred (quar.)*———— ; $2.00% 3* 2 2-1$ v>

Be)leterro> Quebec iMlnes,> Ltd (s-a) — 4I0c 3-15 3-38
Berkshire Eine Spinning Associates; Inc.-««

; Common (quar,) ^50c. 3- 3 3-10
•Extra *^***_i—_—**——. 50c . 3- 3 2-19

$5 cohvertlblo preferred (quar.)—*^r*^** ;$1.20 . 3- 3 2-18u.
Berland Shoe Stores (year-end)...*—*—TM» •' 308 1-31 ... ^>29

Digitized for FRASER 
http://fraser.stlouisfed.org/ 
Federal Reserve Bank of St. Louis



THE COMMERCIAL & FINANCIAL CHRONICLE Monday, February 3, 19455

>ft'

ft'i

ftv*r

ft?#

ft ft# Name of Company , - . .

ft Bertram (John) & Sons., Ltd.—-
ftftftft. Class A (quar;»—1 —-—»

Best & Company (increased fquon)
ftft* Extra —--
?)'/: Binks Manufacturing -v. —

.'.Blackhawk Brewing Co. (quar.) —

ft;Blairf& Company . (year-end)
ft# Blauner's (Phila.), common (increased quar.)
ft,$3 preferred (quar.) ~~

Blue Ridge Corp., $3 convertible preferred-—
■$•$0 Payment' optional in common stock of

of a share or cash-
Blumenthal /(Sidney) •—
Bohn Aluminum & Brass Corp. (quar.)

?ft Bond Stores, Inc. (quar.).— ---

ft" Boss Manufacturing Co. (increased) (—
/'# Boston Fund Inc^.._"

Bourjois, Inc., $2.75 pref. (quar.) -——-
Bowes Company, JLtd<^ class A (initial quar.)
Bower Roller Bearing
Bowser, Inc., $1.20 preferred (quar.)
Brewing Corp. of America (quar.)
British-American Tobacco Co., Ltd.—

"

American deposit receipts ordinary (final)
'.

, • interim. J—
v American deposit receipts registered (final)
^;:v^;3nterimii.----^---i~---.-----—------------
... American deposit receipts for 5% pfd.

bearer (s-a) * ————————————————————————

1;. American deposit receipts for 5% preferred
registered (s-a) ft—

British Celanese .Ltd.— r*.t, . .. ;-..ft
American : deposit receipts tor ordinary

ft./;:registered• (final);—. —

•British Columbia Packers, Ltd.—
\ Class A (s-a) ——————**,'-» .

v." Class B (s-a) •—
. Brown Rubber Co
Bruck Silk Mills, Ltd. (interim)—--.-——.
/Buck Hill Falls Co. (quar.)—< ——.
Buda Company (irreg.).—
Buell Die Si Machine Co. (irreg.)——-,.

"

Burroughs Adding Machine (quar.)——_—
.Burry Biscuit, $1.25 preferred (quar,)——
Byron Jackson Co.. (quar.)————

California Electric Power, com. (quar.)——
'California Packing Corp./-common (quar.) -

5% preferred (quar.) ;——— ——

Canada Cement Co./ Ltd.— •
ft $1.30 preference (quar.)-
Canadian Breweries, .Ltd. (quar.)
Canadian Car & Foundry Co., Ltd.—
ft Common""(quar.)
; /Class A (quar.)— ^—------——
Canadian Foreign Investment Corp;, Ltd.—

'.ft Quarterly
ft Quarterly
Canadian Food Products, Ltd., com. (quar.) _

$1 convertible class A (quar.)
Canadian'Oil Cos., Ltd. -(increased)—:
'Canadian Utilities. Ltd., 5% pM. (quar.)—
'Cannon Mills Co:' (extra).:—— :•_-—

'Castle (A. yt.) St Co. (quar.)—————.
Caterpillar Tractor (quar.)-i———
Celtic Knitting Co.,: Ltd, (annual)———

. Extra —————21————————————

Central Arizona Light & Power, com. (quar.)
Central Foundry, 5 % conv. pfd. (quar.)—
:Central Ohio Steel Products (increased)—

■ Certain-teed Products— ft ft
4Va % prior pref. (quar.)————————

Champion Paper & Fibre, com. (increased)—
,, $4.50 preferred (quar.)- —-ft—
/Charts Corporation (increased). -ft-ft
Chase Candy Co. (Increased quar:) ——.

Chesapeake Corp of Virginia. —_—

Chicago Mill & Lumber Co. (quar.)-—
Chicago Yellow -Cab—ft—
Chile Copper Co
Cincinnati Gas & Electric—
Cincinnati New Orleans & Texas Pacific Ry.—
4-
5% preferred (quar.)—.

t* 5% preferred (quar.)—1
., 5% preferred (quar.) .

Citizens Utilities CO. (s-a) ——

City of Paris Dry Goods—
1st preferred (quar.).-.—,

.' 7% 1st, preferredjitquar;)/,.-^; __
1st preferre4c'(quar.)t-—

•

ftf1% 1st preferred, ,(Q(uar.')-—__.
;7% 1st preferred (quar.)— :
[7% 2nd preferred , (s-a) —

Colgate-Paimolive-Peet Co. com. (quar.)—_
$3.50 preferred (quar.) ——

Columbia Gas & Electric (increased quar.)-
Columbia Pictures Corp.—
■ft $4.25 preferred (quar.)—
Columbian Carbon Co. (quar.) .—

Commonwealth International Corp., Ltd.—
• ft) Quarterly —ft;—ft,

Community Frosted Foods
Concord Gas (New Hampshire)—

ft 7% preferred (accum.)
;; .Conduits National Co., Ltd.—
Confederation Life Assn. (Toronto) (quar.)_

... ftftt "Quarterly; -—ft———-—-
iftfty Quarterly ftft-ft. —

Connecticut Light & Power Co.—
-ft $2.401 preferred'«(quar.)-

$2.20 preferred (quar.) -

ft Connecticut River Power 6% pfd. (quar.)—
'
Connohio, Inc.—^

'

A new company formed by the consolida¬
tion of the Southern. New England Ice

• -

Co.. Inc. and the Distribution Terminal
. Warehouse Co. —

Consolidated Laundries Corp. (quar.ft-
Consumers Class Co., Ltd. (quar.)—*

, Container Corp. of America (quar.)_
• Continental Can Co., common1' (Interim)-
ft $3.75 preferred (quar.) —

Cook Paint.,& Varnish, common (quar.)
$3 prior preference (quar.)-, ft——

Cornell Wood Products, common —• -

ft 6 preferred —

Corrugated Paper Box Co., Ltd.—
• ■ 6% preferred (quar.)——

.Cosmos Imperial Mills, Ltd. (quar.) —.

■ Extra —————

Cribben Js Sexton Co.—
4 J/2 f,i convertible preferred (quar.)——« .

■ Crown Cork & Seal Co., common (increased)
$2 preferred (quar.)__

Crown Cork & Seal, Ltd. (quar.) —

I'-Crum & Forster, 8% preferred (quar.) -
Cuban-American Sugar Co.—

*■ '1% preferred (quar.)- '
7% preferred' (quar.) J

Cuban Atlantic Sugar, 5fs preferred (quar.)

ftft 5% preferred (quar.).

Per

Share

J25C
1 50c

50o
15c

10c
10c
15c

75c

When Holier§
Payable of Bee.

Per k
Share

When Holdert

Payable of Bee.

2-15
2-15
2-15

3- 1

•15

■15

•15
•15

3- 1
3- 1

4-1
3-12
2-25
2-20
2-15
2-15

3-20

30C 3- 1
62VaO 3-10

75C

. 20C
50C
50c

75C
16c

683Ac
ti2y2c

50O

1$
Is

. Is
' Is

2Vz%

2 Va %

4- 7
4- 7

4- 7
4- 7

4- 7

1-31
1-27
1-27
2-26
3-1

1- 3
2-1
2- I

2-10
2-14

3-14
2-28

2-13
1-31
2- 1
1-18
3- 4
2-18

2-24

2-20
2-26

2-26

2-26

2-26

4- 7 2-26

8% 2-23 1- 8

nV/20
tl2VaC

30c

$30c
15c

20c
50

15C

31c

25c

15c

37'/a c
62ViC

$32'/a C

37 Vac

$20c
$25C

$750
$750

$183Ac
$250
$20c

$$1.25
$1
50C

75C
$20c
$15c
15c

$1.25
50c

$1.12 Va
k 25c

$1.12 »/a
20c
20c

25c
30c

25c

50C

35C

3-15
3-15
2-28
3-15
2-15
2-13

- 2-25
3-10
2-15
2-15

3- 1
2-15
2-15

3-20

$4- 1

2-22
2-22

4- 1
7- 1
4- 1

4- 1
2-15
2-15

2-10
2-10
2-28

2- 3
2- 3

3- 1

3- 1
3- 1

4- 1
3-10
4- 1
3- 1
2-15
2-15
3-31
3- 1
2-25
2-15

2-28
2-28

2-18

2-14
2- 1

2- 3
2-15
1-31
1-17

1-31

2-15

1-31

1-31

2-21

2-28

1-29

1-29

2-28
5-31
2-28
2-28
2- 1

1-24
12-12
1-31
2-15
1-15
1-15"
2- 7
2-14

2-15

3-20
2-15

3-8
2-15
2- 1
2- 5
3-15
2-18
2- 7

1-15

$1.25 3- 1 2-15

$1.25 6- 2 5-15

$1.25 9- 2 8-15

25C 2-10 2- 1

$1.75 2-15 , .i 2- 7

$1.75 05*15 .
5-10

$1.75 8-15 v v*8-9

$1.75 ;ll*i5ipa 11310

$1.75 2-16-48 2-10-48
$3.50 7- 1 6-20

50C 2-15 1-22

87y2C 3-31 3-5

15c 2-15 1-20

$1.06% 2-15 2- 1

40c 3-10 2-14

$4c 2-15 1-15

30c 3- 1 12-31

$1 2-15 2- 1

J25C 2- 5 1-25

JS1.50 3-15 3-10

t$1.50 6-15 6-10

$$1.50 9-15 9-10

'

60c 3- 1 2- 5

55c 3- 1 2- 5

$1.50 3- 1 2-15

10c 4- 1 3-20
25C 3-1 2-15

$50c 2-28 1-27

5.0c ,
2-20 2- 5

25C 3-15
!

2-25*

933/4c 4-1 3-15='

20c 3- 1 2-14

75c -3- 1 2-14

15C
1 2-15 2- 5

$1.50 3-31

$$1.25 3- 1 2-15

$30c 2-15 1-31

$15C 2-15 1-31

28VeC

■; 40c
50c

$50c

$2

$1.75
$1.75

$1.25
$1.25

•/-
, Cuneo? Press, Inc.-, 4Vi% pfd. (quar.)
Davenport Water Co., 5% pfd. (quar.)
Dennison Mfg. Co., class A (Irreg.)
" ---v.—;-. '

Co./(quar.)...Denver " Union

. ' ; : , ft"
t ft * v ; .

$1.25
20c

600

2-14

2- 7
2-21

1-20

3-14

"ft ft'-V;-."'' '

3-18
6-18

3-19
6-18

2-15 2- 1

2-1 1-11

2-15 2-3

. 3- 1 2-14

3- 1
2-27
3-15

2-15

3-31

4-1
7- 1

4- 1

7- 1

50c 2-15 2- 5

50C 5-15 5-5

50o v 8-15 8- 5

50c 11-15 11- 5

37MJC 3- 1 2- 7

50C 3- 1 2- 7

75C 3- 1 2- 7

50c 3- 1 2- 7

$1 8-25 8-15

$1 8-25 8-15

$1.50 7- 1 6-20

V/2% 2- 7 12-31

i2y2c t-41CO 2-15

3.5c 2-15 2- 1

$$1.25 3- 1 2-15

$30c 2-25 1-31

$50c 3- 1 1-31

$32y2C 3-15 2-15

6%

;:••. Name of Company
Detroit-Michigan -Stove Co.— •

5% preferred (quar.)
• 5% preferred (quar.) —

5% preferred (quar.)
5% preferred (quar.)..

Diamond Match Co., common (quar.)
6% participating preferred (extra)
6%- participating preferred (s-a)
"Extra

Di Giorgio Fruit, class A
Class B

$3 partic. preferred (s-a)
Distillers Co;, Ltd.—
Amer. deposits receipts (interim)

Dobbs Houses, Inc. (initial)
Dodge Mfg. .Co. (quar.)
Dominion & Anglo Investment Corp., Ltd.—
ft:5% preferred (quar.)
Dominion Bridge Co., Ltd. (quar.)
Dominion-Scottish Investments, Ltd.—

5% preference (accum.)
Dominion Stores, Ltd. (increased quar.)
Donnacona Paper Co., Ltd.—

'

4Vi% conv. preferred (quar.) —

DOnohue Brothers, Ltd", (quar.)
Dravo Corporation, common (quar.)
4% preferred (quar.)

Dun & Bradstreet, Inc., common (quar.),—
ft-4Va% preferred (quar.) ——
Durham Hosiery Mills, com. A (increased)
Common B (increased)

Dwight Mfg. Co,*--

Eastern Corporation (quar) --—..—

Eastern Massachusetts Street Railway—
6% 1st preferred A (quar.)—
6% 1st preferred A (quar.) —

1st preferred A (quar.)
lst preferred A (quar.)
1st preferred B (accum.) _•

Eastern Racing Association, Inc.—
$2 par and no par value (quar.)
$2 par and no par value (quar.)
$2 par and no par value (quar.)
$1 preferred (quar.)—

Eastern Theatres, Ltd. (interim) —

Eddy Paper Corp. (irreg.)
Empire District Electric, 5% pfd. (quar.)—
Eureka Pipe Line Co :

Fairbanks, Morse & Co! (increased)
Fajardo Sugar Co. of Porto Rico (quar.)__
Fanny Farmer Candy Shops, Inc. (quar.)__
Farmers & Traders Life Insurance Co..(Syra¬
cuse, N. Y.) (quar.)

Fashion Park, Inc. (quar.)
Quarterly
Quarterly

Federal Electric, class A (quar.)—
Federal Mogul Corp
Ferro Enamel Corp
Firth Carpet Co., 5% preferred (quar.)
Common

Florida Power Corp., 1% preferred (quar.f-
Flour Mills of America
Foster & Kleiser Co., common "
6% prior preferred (quar.)

Foundation Investment Co.—
$5 non-cum preferred (s-a)

Four-Twelve West Sixth Co
Freeport Sulphur Co. (quar.)
Friedman (Louis) Realty Corp., com4 (quar.)
Quarterly Z —

Quarterly —
Fullerton Oil Co., preferred (quar.)

Gamewell Company (quar.)
Gar Wood Industries 4,/2% pfd. (quar.)—
General Cigar Co., common— :
ft 7% preferred (quar.) —

General Finance Corp., 5% pfd. A (s-a)
General Foods Corp. (increased quar.)——
General Industries Corp. (quar.)
General Metals Corp.——
General Outdoor Advertising Co., common—
6%' preferred (quar.)--—-

General Plywood (initial quar.)
General Steel Wares, Ltd., cpmmon (quar.)
Gerard (S. A.). preferred (s-£0——
Genessee,' Stewing t CO/,f class A (quar.)——
Class A (quar.)-i—;
Class A
Class B
Class B (quar.)—
Class B (quar.)_;

Gibraltar Fire & Marine Insurance (s-a)—
Gilchrist Company (s-a)_
Godman (H. C.) Co...6% preferred (initial)
"Goodyear Tire & Rubber, common (quar.)—

$5 convertible preferred (quar.)
Grand Union Co. (year-end)-
Graton & Knight Co., 7% preferred (quar.)
Grayson-Robinson Stores, $2.25 pfd. (quar.).
Great Lakes Dredge & Dock Co. (quar.)—
Griesedieck-Western Brewery—

5>/2% convertible preferred (quar.)
Gruen Watch (quar.)
Guantanamo Sugar Co., $5 preferred (quar.)
Guaranty Trust Co. of N. Y.
Stock dividend. One share for each nine
held ——— * 2-15 1-24

Gypsum Lime & Alabastime (Canada)—
Quarterly-—— *20° 3-1 2-1
Quarterly $20c 6- 1 5- 1
Quarterly $20c 9-1 8-1
Quarterly — $20c 12- 1 11-1

Hale Brothers Stores! Inc. (quar.) 25c 3-17 3-3
Hamilton Watch Co., common—. 25c 3-15 2-28
4% convertible preferred (quar.) $1 3-15 2-28

Hammermill Papdr (quar.)i-Uu-i'—''< ■' 25c • 3-10 _ 2-19
Hammond Instrument, 6% preferred (quar;)' • u" 75e L 2-T5 i 12- 1
Hancock Oil Co., class A (quar.)—— 50c 3- 1 2-15

Extra — 25c 3- 1 2-15
Class B — 50c 3- 1 2-15
Extra ———— 25c 3- 1 2-15

Hanna (M. A.) Company, common (irreg.)_ 40c 3-12 3- 3
$4.25 preferred (quar.). $1.06J4 3- 3 2-15

Harbor Plywood Corp. (quar.)— 35c 2-1 1-16
Harshaw Chemical Co., common (quar.) 25c 3-15 2-28

4V2% convertible preferred (quar.) $1.12y2 3- 1 2-14
Havana Electric & Utilities Co.— - ^

6% 1st preferred (accum.)——— 75c 2-15 1-20
Haytian Corp.- of America———— 50c 6-27, 6-10
Heyden Chemical Corp., common 25c 3- 1 2-17
- 3Vi%v preferred a (quar.)— 87V2C 3-1 2-17
Hercules Powder 5% pfd.,(quar.) $1.25 2-15 2- 4
Hershey Chocolate Corp., common (quar.)- 75c 2-15 1-25
/ $4 convertible preference (quar.) — $1 2-15 1-25

- ft Extra —--!L—--i-; - — : $1 2-15 1-25
Hires (Chas. E.) Company (quar.)_ 30c 3-1 2-15
Hooker . Electrochemical Co.—
Common (increased quar.)—— 50c 2-26 2-1
4V\7o preferred (quar.) $1.06V4 3-27 3- 1

Hormel (George A.) & Co. (quar.) 50c 2-15 1-25
6% preferred (quar.) $1.50 2-15 1-25

Hudson Motor Car (quar.)—, 10c 3- 1 2- 4
Hummel-Ross Fibre Corp.— ftft -

ft 6% preferred (quar.)——j—
Hussman-Ligonier Co., $2.25 pfd, (quar.)-w

t$1.12y2 2-15 1-15

$25C 3- 1 2-15

25C 2-15 2- 5

50c 4- 1 3-20

50c 3-10 2-20

$1.12 y2 4- 1 3-20

$1 2-15 2- 5

$1 2-15 2- 5

75C 2:15 .

20a
'

"2- 3 1-17

$1.50 3-15 3- 1

$1.50 6-16 6- 2

$1.50 9-15 9- 2

$1.50 12-15 12- 1

$6.50 5- 1 4-15

25c 4- 2 3-20

25c 7- 2 6-20

25c 10- 2 9-20

25c 4- 1 3-20

t$l 2- 8 1-15

$$1 3-31 3-15

$1.25 3- 1 2-15

50c 2-3 1-23*

50C 3- 1 2- 8

25c 3- 1 2-15

37MiC 3-3i 3-15

$2.50 4- 1 3-15

50c 5- 1 4-15

50C 8- 1 7-15

50C 11- 1 10-15

25c 2-15 2- 5

75C 3-10 2-28

, 25c 3-25 3- 8

$1.25 3- 1 2- 3

25c 3- 1 2- 3

5c 3- 1 2- 3

$1 2-15 2- 1

30c 3- 3 2-15

7c 2-15 2- 1

37MsC 4- 1 3-15

$2.50
$8

2-15 2- 5

4-15 3-31

62y2c 3- 1 2-14

IOC 2-15 2- %,
10c 5-15 '5-1

10c 8-15 8-1

$1.06 *A 3- 3 ft 2-15

25c 2-15 2- 5

56y4c 2-15 2- 1
25c 3-15 . 2-14

$1.75 3- 1 2-14

25C 5-24 5-10

50c 2-15 1-25

10c 2-15 2- 5

40C 2-15 1-31

25c 3-12 2-18

$1.50 2-15 2- 1

20C 3- 1
'

2-15

... $20a :;>17
ft .ft. .256 5-30 ; 5t27
.. ; 15c . 4- 4ft 1,3-15
ft 15C

• 7- 4/ 6-14

. ' 15C 10- 1 fl-15

15C 4- 1 3-15

15C 7- 1 6-14

15c 10- 1 9-15

50C 3- 1 2-14

25c 2-15 2- 1

37»/2c 3- 1 2-20

$1 3-15 2-17

$1.25 3-15 2-17

50c 2-24 2- 3

$1.75 2-15 2- 5

56y4C 2-15 2- 1

25C 2-15 1-31

-' 34%C 3- 1 2-14

30c 4- 1 3-15

) $1.25 4- 1 3-18

Name of Company
Idaho Power Co.} common (quar.)—.

Illinois Zinc (quar.)—,
Extra. ----- ;

Industrial Rayon Corp. (quar.)— —

Industrial Silica, eV2% pfd. (accum.)
Ingersoll-Rand Co. (quar.)
Institutional Shares, Ltd.—
Stock and bond group shares

International Harvester Co., 1% pfd. (quar.)
International Railway of Central America—

5% preferred (accum.). —

International Utilities Corp. (quar.) _

International Business Machines (quar.)
Interstate Bakeries Corp., $5 pfd. (accum.)-
Intertype Corporation ' (increased)—
Investors Stock Fund (irreg.) ;
Irving Air Chute Co. (resumed)

Jantzep Knitting Mills, 5% pfd. A (quar.)-
Julian & Kokenge Co

K. W. Battery (quar.)
Kansas City Power & Light—

$8 preferred B——
Katz Drug Co., common (quar.)———— »

$4.50 preferred (quar.)—ft— —i

Kayser (Julius) & Co. (extra - 1—
Kentucky Utilities, 7% junior pfd. (quar.)_
Knickerbocker Fund (ctfs. of bene. Interest)
Knudsen Creamery, 60c pfd. (quar.)—«
Kroger Co., common (Increased)

6 '/f ist preferred (quar.)-.
1st preferred (quar.)—— -

E .686 1st5, preferred (quar.) — a——

1% 2nd preferred (quar.)
7% 2nd . preferred (quar.) ^
V/o 2nd preferred (quar.)

Per When *Holier*

(accum.)
(accum.)
(accum.)
(quar.) :

Share Payable of Rec.

45c 2-20 ft 1-25

15c. 2-20 ; 2- 5
10c '. 2-20 / 2- 5

50C 3-12 2-2B

16y20 3-10 3- 1

$1.50 3- 1 2- 3

25c 2-28 1-31

$1.75 3- 1 2- 5

$1.25 2-15 2- 3

22y2c 3- 1 2-10*

$1.50 3-10 2-21

$1.25 3-31 3-15,
30c 3-15 3- 1
12c 2-20 1-31
25C 4- 1 3-21

$1.25 3- 1 2-25

75C
'

2-10 • 1-1X

50 2-10 ) 2- »

750

12y2c

$1.12 »/2

87 vie
8c
15C

60o

$1.50
$1.50

v $1.50
$1.75
$1.75
$1.75

2-15

3-13
4- 1

2-13
2-20

2-20
2-25

v 3- 1
'

4- 1
7- 1

10- 1
5- 1
8- 1
11- 1

2-2®
3-15
2- &
2« ft
1-31
2-1S
1-31
3-15

6>16)
9i?15
4-15
7-15
10-15

L'Alglon Apparel, Inc. (quar.)
Lafayette National Bank (Brooklyn, N. Y.)
Lake of the Woods Milling Co., Ltd.—
Common (quar.)
V/o preferred (quar.)— -

Landis Machine Co., common (quar.)
Quarterly
Quarterly ;
Quarterly

Lang (J. A.) & Sons, Ltd. (quar.) —

Langley's Ltd., V/o convertible pref. (accum.)
1% convertible preference (accum.)
1% convertible preference
"1% convertible preference
V/o convertible pfeference

Lanston Monotype Machine
Lees (James) & Sons Co. (initial) -

Liberty Aircraft Products Corp. (quar.)
Life Savers Corp
Liggett & Myers Tobacco, common (quar.)-
Class B (quar.) ,

Lincoln National Life Insurance Co. (Ind.)—
Quarterly a. ;
Quarterly
Quarterly -

Linen Service Corp. of Texas, $5 pfd. (s-a)-
Llnk-Belt Co. (quar.)
Extra

Lionel Corporation (quar.)
Extra

Liquid Carbonic Corp., common (quar.)
3 Vz (/o preferred (quar.)

Little Miami RR. Co.—
Original capital -

Special guaranteed (quar.)—
Loblaw Groceterias, Inc. (quar.) -

Loblaw Groceterias Cat., Ltd., class A (quar.)
Class B (quar.)_— —

Lone Star Gas Co. (increased quar.) —

Louisville Henderson & St. Louis Ry. Co.—
• Common (s'-a) -

Common • (s-a)
5% non-cum. preferred (s-a)
5% non-cum preferred (s-a)

Louisville & Nashville RR. Co. (quar.) -

Lowenstein (M) Sons, common (quar.)_—_
4V\c/o preferred A (quar.)

Lukens Steel Co. (irreg.)
Luscombe Airplane Corp. (initial) -

Lynch Corporation (Increased) -

Madison Square Garden
Mallory (P. R.) & Co.— —

Maple Leaf Gardens, Ltd. (interim)
Marathon Corp. (quar.)
Marine Bancorporation—
Marine Magnesium Products —

Mary Lee Candies (quar.)
Extra

Masonite Corporation (quar.)
Massachusetts Bonding & Insurance Co.—
Quarterly

McCord Corporation (irreg.)
Mclntyre Porcupine Mines, Ltd. (quar.)—
Mercantile Stores Co., V/o pfd. (quar.)
Merritt-Chapman & Scott Co.—
1 Common (increased)
6Vz% preferred A (quar.)

Mickelberry's Food Products common (quar.)
$2.40 preferred (quar.)-—

Mid-Continent Laundries —

Midland Steel Products—
$2 non cumulative preferred (quar.)——
8% preferred (quar.) '

Missouri Utilities Co., common (quar.)
5% preferred (quar.)

Mitchell (J. S.) & Co./Ltd. (annual)——
Monarch Knitting, Ltd., common (quar.)—
5% preference (quar.)—_— —

Monsanto Chemical, $3.25 pfd. A (s-a)
Montreal Cottons, Ltd., common (quar.)—-

V/o preferred ■•{quar.)—————
Moody's Investors Service—
$3 participating preferred (quar.)

Morris Paper Mills, common (quar.)
4%% preferred (quar.)— —

Motor Wheel Corp. (quar.)—
Mount Diablo Oil Mining & Development—
Quarterly^ —;—-———

Mullins Manufacturing Corp.— >
$7 preferred (quar.)—. -
$7 preferred (quar.)— — —
$7 preferred (quar.)—-— —
Common class H (irreg.)— -

National Cylinder Gas, common (quar.)—-
4Vi'Zo preferred (quar.) —-

National Drug & Chemical Co., OOmmort-—-
Convertible preferred (quar.)————

National Electric Welding Machine-
Common (quar.) ■'

■

- Common z (quar.) —————
Common (quar.) —— —

National Grocers Co., Ltd., common (quar.)
$1.50 preference —r

10c 2-10 1-25

60c 2-15 1-31?

$40c 3- 1 2- X

$$1.75 3- 1 2-1

25c 2-15 2- 5

25c 5-15 5- 5
25c 8-15 * 8- 5,

25c 11-15 11- 5

$25c 4- 1 3-1®

$$2 2-11 2- 4

$75c 3-11 3- 4t

$75c 6-11 6* 4

$75c 9-11 9- #

$75c 12-11 12- 4

25c 2-28 2-1®

35c 3- 1 2-15
25c 3-28 3-1*
35C 3-1 2* 1

75C 3- 1 2-11

75c 3- 1 2-1B

25C 5- 1 4-2$
25c 8- 1 7-2®

25c 11- 1 10-25

$2.50 4- 1 2-15
50C 3- 1 2- I

50C 3- 1 2- 1'
20c 2-28 2-1®

50c 2-28 2-1®
25C 3- 1 2-1$

87»/2C 3- 1 2-1$

81 3-10 1-2#
50c 3-10 2-24

20C 3-1 2- T

$25c , 3-1 2- #
$'25c 3- 1 2- #

25c 3-10 2-1#
•

; * 1,

$4 2-15- 2- 11

$4 8-15 8- B

$2.50 2-15 2*1

$2.50 8-15 8-1
• 88C 3-12 1-311

37Vzc 2-15 2- X

$1.07 3-28 3-1#

10c . 2-15 2* ®

5c 2-12
30c 2-15 2- $

20c
25c

t$l
25C

12VzC
10c
5c

25c

$1
20c

tso'Ac
$1.75

65c

$1.62 y2
25c

60c
IOC

50c
$2

25c

$1.25

t$2.50

tl5c

t$(.25,
$1.62Mi

$13c
1 '4440

75c

25c
59%c

30c

2-28
3-10':

*•1#
*2-27

4-15
2-15
2-15

2-28

2-15

2-28
3- 1
2-15

2-15
3- 1

4- 1

4- 1

2-15

4-

4-

3-
3-

3-

4- 1
■ 4.-1

6- 2

3-15
'' '3-1*5
X ftft

•2-15

3-10

3-30

3-10

3-3B
2- 5
2- 5
2- »

2- 3
2-15#

2-1
1-31

2- t
2-15"
3-141
3-14# ft
2-5

3-1®'
3-1B ;

2-15|
■, 2-15

2-1®

2-2®

, 3^2®;
B-l®

,2-15
ft '/2-15
,<( •irfoft >

2-2#

8*15

3-2® i

lc 3- 3 2-15 '

$1.75
$1.75
$1.75
15c

20c

$1.06

412 y2c
$15c

'

ft: 2C
+ ' 2c
"

ft 2C
$15c

J37M2C

3- 1
6-1
9- 1

,4- 1

3-10
3-1

3^10
3- 1

5-1
8-1
10-30

4- 1

$1.50 preference —■»—-t---r-r-—. J37Mic v , ,47 1 . 3-
4^iona5'Libertyftiii^ur. Co.- oi America (s-a) lOo

National Lin'en Service Corp., com. (quar.)— 10c 4-1 3-$1.12y2

ft

2-186

■8-151
8-151
3-15

2-10#
2rl0»

1-31
1-31

4-211
'7*225
10-2®

3- »

1-31
-31

-15 ;
2-15

/ ft'^Jft

•'.fti ••'•'ft

.... "in i/-ft ftiiftsftimDigitized for FRASER 
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Name of Company
National Paper & Type Co., common..-.

'

;. Common .(extra)-.•
5% preferred (a-a) — .

/ 5% 'preferred (s-a)>—

National Securities & Research Corp.—
< 'Preferred stock series .

•Stock series
'

•Selected Groups series

^'Amounts shown are estimates,
National Tea Co., 4y4% pfd. (quar.)~
National Vulcanized Fibre Co. ,—

Neptune Meter, $2.40 preferred (quar.)
Nestle-Le Mur— <•' -

> $2 participating class A (accum.)
New Amsterdam Casualty
New York Air Brake Co
New York Dock Co., $5 preferred
Newport News Shipbuilding & Dry Dock—
Quarterly

Noma Electric Corp. (stock dividend)—
Norfolk & Western Railway— -

* .?• Adjustment, preferred (quar.) ...

North American Oil Consolidated (quar.)..
North Carolina RR., 7% guaranteed (s-a)~
Northeastern Insurance (Hartford)
Northern Liberties Gas—a-.—-.
Northwestern States Portland Cement—
■v Quarterly ;—* —-

Norwalk Tire & Rubber Co. (year-end)——
Nu-Enamel Corp. —;——.

Ogllvie Flour Mills, Ltd., common (quar.)..
7% preferred- (quar.)

O'Brien Gold Mines, Ltd. (irreg.)
Oklahoma Natural Gas Co. new com. (initial)
/fr'4%% preferred (quar.)
Old Town Ribbon & Carbon (cash dividend)
-. Stock dividend —

Ontario Beauty Supply Co., Ltd.— - v
/ 'Participating convertible preferred (quar.)
Outboard Marine & Mfg. Co.—
Owens Illinois Glass..
Oxford Paper Co., $5 preferred (accum.)—

Pacific Gas & Electric, 6% pfd. (quar.)
-'J. 5Va%'''preferred (quar.)
>*v 6% preferred (quar.)
Pacific Lighting, common (quar.)
Pacific Mills
Pan-American Petroleum & Transport Co.—

W, Irregular
Park & Tilford, Inc. (quar.)
Peabody Coal Co.* 6% preferred (accum.)..
Peninsular Grinding Wheel (irreg.) —

Peninsular Telephone Co., com. (quar.)—:.
i $1 preferred (quar.)
Pennman's Ltd., common (quar.)
Peoria & Bureau Valley RR. Co. (s-a)
Philadelphia Insulated Wire (s-a)_.
Pillsbury Mills, Inc., common (quar.)
5' - f4 preferred (quar.)
Pittsburgh Terminal Realization Corp.—
1 Liquidating. ——

Portland Transit Co. (initial quar.)
Potomac Electric Power, 6% pfd. (quar.)—

6Vz% preferred (quar.)
Procter & Gamble Co. (quar.)
. Extra —.... ...

Prosperity Co., class A
| Class B i——
5% preferred (quar.) ———.—

Provincial Transport Co. (increased s-a)..
Public Service Co. of Colorado—

y 7% preferred (monthly)
• f!f.$% preferred (monthly).
i 5% preferred (monthly) .

Public Service Corp. of New Jersey—
r 8% preferred (quar.)
# 7% preferred (quar.)

$5 preferred (quar.).
I f% preferred (monthly)
%: 6% preferred (monthly) —

Public Service Electric & Gas—
•*J$5 preferred (quar.)

preferred (quar.)

fc»u|et Sqiihd Power & Light (reduced)
Pure Oil Co., common (quar.)—
t 5% preferred (quar.)—. v
Purity Flour Mills, Ltd. com. (initial s-a)—

Per When Holdert
Share Payable of Rec. -

50c 2-15 1-31
25c 2-15 1-31

$1.25
' '

2-15v 1*31
$1.25 8-15; 7-31

14C 2-15 1-31
14c 2-15 1-31
5C 2-15 1-31.

53VaC 2-15 2- 5
20c 2-15 2- 1'

.

60c 2-15 2-1

15c 3-15 3- 3
50C 3- 1 2- 3
50c 3- 1 2-14

$1.50 3- 1 2-14
s

-50c 3-1 / 2-14
5% 2-20 2- 1

$1 . 2-10,.Z i-istS
50C 2r 5„ , 1-25- '4

$3.50 8- 1, ^i7-2lV'.;.
25c 2-15 1-31
60c 3-10 2- 3;

: 40c
*

4- 1 3-21 °
37Vic *"2-28 2-13

15c 3-15 - 3- 1

*25c

$$1.75
$3C
50c

59%c
'

30c

5%

4- 1
3-1
2-26

2-15
2-15
3-31
2-28

2-25

1-27
1-24
2-1
2-1
3-14
2-14

;% preferred (quar.)—
(quar.)

Quaker Oats Co.,
Quebec Power Co.

Rand Mines, Ltd.—
t Ordinary Bearer —

. Rayonier, Inc., $2 preferred (quar.)
Reading Co., common (quar.)

<

■; 4% non-cum. 1st preferred (quar.)
Reed-Prentice Corp. (quar.)
Reliance Manufacturing (I11J—
Vk% conv. preferred (quar.)

Republic Investors Fund—
■M 6% preferred A (quar.)
;:1 6% preferred B (quar.)
Republic Petroleum Co. com.. *—

fe 5Vi% preferred A (quar.)
Reynolds Tobacco Co., common (quar.)
M Class B (quar.)
|Rheem Manufacturing Co. (quar.)
Rice Stix Dry Goods Co., (quar.) —

Rockwood & Co., common (quar.) —
W 5% preferred (quar.)
> 5% prior preference (quar.)
'v 5% series A preferred (quar.)—
Rolland Paper Co., Ltd. com. (quar.)
t AVa% preferred (quar.) ——-—

Ronson Art Metal Works (quar.)
Ruppert (Jacob), common (quar.)
7/ 4Vi% preferred (quar.) a;
Rutland & Whitehall Railroad (quar,)

R. & w. Fine Foods, Inc.—
4% conv. preferred (quar.)

• JGaco-Lowell Shops
i Savage Arms Corp.
©chenley Distillers Corp. —

Scott Paper Co., common (quar.) —

$3.40 preferred (quar.)
Scotten Dillon Co. (irreg.)——
©covlll Manufacturing Co.—
•, $3.65 preferred (quar.) ——

Seaboard Surety Co. (increased quar.).——
^Secord (Laura) Candy Shops Ltd. (quar.)—
Segal Lock & Hardware Co., $2.50 preferred
Shawinigan Water & Power Co. (increased)
Sheas Winnipeg Brewery, Ltd.— .

55c convertible class A pref. (initial)..—
Class B

; (initial)— —

Sherwin-Wlfliams" common (quar.)
:?■ 4% preferred- (quar.).———-—
Sllex Company —--——

Silverwood Dairies, Ltd., 40c partlc. pfd.—.
Bimmons Company ----------—-—

Simpson's, Ltd., class A (interim)———-
4%% preferred. (quar.H----—

Sinclair Oil Corp. (quar.) ,

Sioux City Gas & Electric, com. (quar.)—-
$3.90 preferred (quar.)

$25c" 4- 2 . 3-20 -

30c" - 2-25 2-3
.

75c 2-15 1-30

$1.75 3- 1 2-15

37,/aC 2-15 1-31
34%c 2-15 1-31
31 '/4C 2-15 1-31

75c 2-15 1-20
75c 3-15 3- 1

75c 2-24 2-4

75c 2- 5 1-23
$2 3- 1 2-15
10c - 2-15 1-25
50c ••4* '1 ' 3-15 ..

25c 2-15 2- 5
175c 5-15 1-15.
$2.50 2-10 1-24 <

25C 2-15 2-1 .

40C 3- 1 2-13

$1 -4-15 < 4- 1 •:

$8 2- 3 1-23
... 12 ViC 2-15

- 1-31

$1.50 3-1 2-15
$1.37 Va 3- 1 2-15

50c 2-15 1-24*
75C ; 2-15 M 1-24*
25C ': 3-15 7 3-5

. 250 -v:' 3-15 , 3- 5, ^

$1.25 V 4-15 4-5,
30C. : 2-27 2- 7r

58Vie 3- 1 2-15

50c 3- 1 2-15

41%C 3- 1 2-15

1

$2 3-15 2-14
$1.75 3-15 2-14
$1.25 3-15 -2-14
50c 2-15 1-15
50c 3-15 2-14

$1.25 3-31 2-28

$1.75 3-31 2-28 '

20c 2-15 1-24
25c 3- 1 2-5

$1.25 4- 1 3-10

125C 3- 1 2- 7

$1.50 2-28 2- 1

125c 2-25 1-16

2s 6d 2-14
50c 4- 1 3-14
25c 2-13 1-16

50c 3-13 2-20
30c 3- 1 2-15

87Vic 4- 1 3-12

15c 5- 1 4-15
15C 5- 1 4-15

12y2c 3-20 3-10
683/4C 2-15 2- 5

35c 2-15 1-25
35C 2-15 1-25
25C 3-15 2-25
50c 5- 1 4-15
20C 3- 3 2-14

$1.25 4- 1 3-14

$1.25 4- 1 3-14
$1.25 4- 1 3-14
115c 2-15 2- 1

l$1.06y4 3-15 3- 1
25c 3-12 3-3
25C 3- 1 2-15

$1.12ya 4- 1 3-10
$1.05 2-15 2- 1

50c 4-30 4-18
25c 2-25 2-10

121/aC 2-14 2-4
50c

. 2-10 1-20
45C 3-12 2-26*
85c 5- 1 4-18*
15C 2-15 2-6

9iy4c 3- 1 2-14
40o 2-15 2- 5

120c 3- 1 2- 1
, 41%C 3-15

130c 2-25 1-16

127 y2c 2-15 1-31
175c 2-15 1-31
125C 2-15 1-31

v;; $1 2-15 /1-31
$1 3- 1 V 2-15'

;■ / 150 2-10 1-31
1200 4- 1
250 3-12 ; 2-28

1750 2-25 2- 1*
$$1,121/2 3-15 2-15*
V 250 2-15

:

."1-15 '
40C 3- 1

'

2-15
971/2C //■:.&: 1,, 2-15

Per When Holdert-

Name <ff Company Share Payable o/Reo.
Smith (Alexander) & Sons Carpet Co.—
Common (increased quar.)————" 35c 3-10 2-10
3 Va % preferred (quar.)—— ..i— 87 »/ac 3-1 2- 1

Smith (A. O.) Corp 25c// 2-3 1-6
Solar Manufacturing Corp.— • "

, , t
55c conv. pref. A (quar.)—————— 13%o 2-13 2-1

South Bend Lathe Works (quar.) 60c 2-28 .. 2-14
South Porto Rico Sugar (Special) — 35c 2-17 12-16
Southern California Edison Co., Ltd.—
Common (quar.) , 37 Vic 2-15 1-20

Southern Canada Power— $25c 2-15 1-20
Southwestern Public Service, common 50c 3- 1 1-31
Sovereign Investors, Inc. (quar.)— lOc 2-20 1-31
Sparks-Withington Co., 6% pfd. (quar.) $1.50 3-15 3- 5
Spencer Kellogg & Sons, Inc.—
Increased quarterly 60c 3-10 2-15

Squibb (E. R.) & Sons, common 25c 3-12 2-26
$4 preferred (quar.) $1 5- 1 4-15

Stamford Water Go. (quar.) 45c 2-15 2-1
Standard Brands, Inc.— ^ ,

Common (increased quarterly 50c 3-15 2-14
•'

$3.50 -preferred (quar.)87%o 3-18 1 •' 2-28v_Standard Chemical, Ltd.-r* - :V'Vf ■ , ///.■-■■
1'. 5% preferred (quar.) $$1.25 3- 1 1-31
Standard Dredging Corp.— /■ 7

60 convertible preferred (quar.) — -40o 3-1 2^17
Standard Forging Corp. (quar.) 20c 2-28 2-10
Standard Oil Co. (Indiana) (quar.)—— 37Vic 3-10 2-10
Standard Silica Corp. (quar.) — 10c ' 2-15 ' 2-5
Standard Stoker Co. .i. 50o 3- 1 2-10
Standard Wholesale Phosphate & Acid . ; ; - -
Works (quar.) 60c 3-10 3- 1

Stein- (A.) & Company (quar.) •_ 40c 2-14 1-30
Stokely-Van Camp, common. 25c 4- 1 3-20
5% prior preferred (quar.). 25c 4-1" 3-20

Struthers Wells Corporation— , . •

$1.25 preferred (quar.).. 31 Vic 2-15 2-8
Suburban Prophane Gas (Increased).. ... 15c 2-18 2-3
Sun Ray Drug, common ; 20c 2-10 1-31
6% preferred (quar.) ..i....... 37Vic 2-10 1-31

Swift & Company.j(quar.)..^....._. 40c 4-1 2-28
Special j,— — 50c 3-1 1-31

Swift International Co., Ltd.— * -

Deposit certificates (quar.).. 40c 3- 1 2-17

Thatcher Glass Mfg. Co., new com. (initial) 15c 2-15 1-31
$2.40 preferred (quar.) 60c 2-15 1-31

Thermold Co. (extra) ' lOc 2-5 1-27.
Thompson' (John R.) Co. (quar.) 25c 2-15 2- 1
Trane Company 5 — 25c 2-15 1-25
Truax-Traer Coal (increased quar.) 35c 3-10 2-38
Extra 50C 3-10 2-28

Trunz, Inc. (irreg.)—J $1 2-4 2- 1
208 South La Salle Street Corp. (quar.)_._. 62 Vic 4- 1 3-20

Union Bag & Paper (increased quar.) 50c 3-17 3-10
Union Oil Co.'of California (quar.).• 25c 2-8 1-10
United Aircraft Corp.— ,\

, 5% convertible preferred (quarO ... $1.25 t-3- 1 2-14-
Union Asbestos & Rubber (quar.) ... 17Vic 4- 2 3-10
United Cigar-Whelan Stores- Corp.— ■. • - ''
United Corporation, $3 pfd. (quar.). 75c ' ' 2-14 2-5
United Corps., Ltd., $1.50 class A (quar.). $38c 2-15 1-15
Class B (quar. ).._...^ ; - $25c 2-28 1-31

United Light & Railways Co.— v - ' -
• ■7% prior preferred (monthly) • 58Vic > 3- 1 2-15
6.36% prior preferred (monthly) " 53c 3-1 2-15
6% prior preferred (monthly) .... 50c . 3- 1 2-15,

United Electric Coal Cos. (quar.)... 25c , 3-10 2-24
United Life./ & Accident InsuranceCo.

• H'j—•»>.-:2', 7 .1*81';-
onitedMerchantsAe Manufacturert-- ■ ■ .k.-*

' 5% preferred (quar.).. $1.25 * 4-1 3-17
5 % preferred .(quar.) $1.25 7- 1 6-16

u. S. Hoffman Machinery, 4Vi% pfd. (guar.) $1.06V* 3-1 2-18
U. S. Pipe & Foundry Co. (quar.) 40c 3-20 2-28*
Quarterly 40c 6-20 5-31*
Quarterly 40c 9.-20 8-30*
Quarterly ——.... 40c 12-20 11-29*

U. S. Spring & Bumper (initial) 15c 2-15 1-31
United Stores Corp., $6 preferred (quar.) $1.50 2-15 2- 3
Universal Camera, class A- . 10c 3- 1 2-20
Universal Insurance Co. (quar.).! 25c 3- 1 2-15
Universal Pictures, 4V2?% preferred (quar.). $1.66V4 3-1 2-15

Valley Mould & Iron Corp;, com. (increased) ; 75c 3- I 2-20
%r*$5.5° prior preference (quar.)—
Velvet Freeze, Inc., (quar.)...... ..... 15c 4-1 3-20"

Quarterly,-—iL, 15c 7- 1 6-20
Viceroy Mfg. Co., Ltd. (irreg.) $9c 3-15 ' 3- 1
Virginian Railway—
6% preferred (quar.) 37VaC 5- 1 4-15
6% preferred (quar.) 37J/2C 8- 1 7-15

Visklng Corporation—
Class A (monthly) 13'/4c 2-15 2- 5
Class A (monthly) 13 Vic 3-15 3- 5
Class B (monthly) 13 Vic 2-15 2- 5
Class B (monthly) 13 Vic 3-15 3- 5

Walker & Company, class B 10c 2-20 2- 1
Walker (Hiram) G. & W., Ltd. (quar.) $30o 3-15 2- 7
Washington Gas Light—
$4.50 convertible preferred (quar.) $1,12Vfe 2-10 1-25
$4.25 preferred (quar.) $1.06'A 2-10 1-25

Washington Railway & Electric—
5% preferred (s-a) $2.50 6- 2 5-15
5% preferred (quar.) $1.25 3- 1 ' 2-15
5% preferred (quar.). $1.25 6- 2 5-15

Wellman Engineering Co. (year-end) 15c 3- 1 2-14
Wentworth Mfg. Co., common 12Vic 2-26 2- 8

$1 convertible preferred (quar.) 25c 2-15 2- 1
West Coast Life Insurance ; 40c 2- 7 1-27
West Penn Electric, 7% pfd. (quar.). $1.75 2-15 1-17
6% preferred (quar.) $1.50 2-15 1-17

West Virginia Pulp & Paper—
4Va % preferred (quar.)H.."- $1.12Va 2-15 2- 1

Western Pacific RR. Co., common (quar.).. 75c 2-18 8- 1
$5 preferred A (quar.)...— $1.25 2-15 * 2* I

Weston Electric Instrument (increased) 50c 3-10 2-24
Weston (George), Ltd., 4VS% pfd. (quar.). $$1.12J/a 3-1 2-15
White (S. S.) Dental Mfg. CO.— * •

Increased' quarterly 37Vic 2-11 1-27
Williams (J. B.) Co., $l preferred (quar,).. 25c 2-15 2- 5
Wilson & Company, common ...... 20c 3-1 2-10•

$4.25 preferred' (quar.)... $1.061/* 4- 1 3-17
Wilson Line. 5% 1st preferred (s-a)....... $2.50 2-15 2-1
Woodall Industries, Inc.— > e"
5% convertible preferred (quar.).. 31V4o 3-1 2-15

Woods Manufacturing Co., Ltd. (quar.) $50c 3-31 2-28
Wool Combing Corp. of Canada, Ltd. (quar.) $25c 4-10 3-24
Woolworth (F. W.) Company (increased quar.) 50e 3- 1 2-10
Extra -V— 50c 3- 1 2-10

Wurlitzer (Rudolph) Co. (irreg.) 40c 3- 1 2-14
Wyandotte Worsted Co. (quar.) 10c 2-28 2-14
S" Extra —..... lOo 2-28 2-14

Yellow Cab Company—
v 6 % convertible preferred (quar.) 37Vic 4-30 4-19

6% convertible preferred (quar.). 37Vic 7-31 7-21
York Knitting Mills, Ltd., common (s-a) $20c 2-15 1-31

. 7% 1st preferred (s-a)_. $$3.50 2-15 1-31
/ 7% 2nd preferred (s-a) $$3.50 2-15 1-31

; x Less 30% Jamaica income tax. ^ ,
.•Transfer books not closed for this dividend,

tPayable In XT. S. funds, less 15% Canadian fion-resldeots* tax.
$Payable In. Canadian funds, tax deductible at the' source. Non¬

resident tax 15% ; resident, tax 7%« a Less Britldi income tax* >

General Corporation anil
Investment News
(Continued from page 688)

Norfolk & Western Ry.—-Earnings—

S'i
i

■p*.

-#v!

12 Mos. End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945
/' $ V J -> . J .-'a V i ^

Railway op.er, revenue-S 10,256,875 10,685,875 129,714,096 144,863,518Railway oper. expenses 7,616,942 16,020,871 92,333,969 98,924,45;*

Net ry. oper. revenues

Railway tax accruals
2.639,933 *5,334,996 37,380,127 45,939,065/
2,248,766 Cr5,336,471 25,066,004 32,637,865

Railway oper. income
. 391,167 i, 1,475 12,314,123 13,301,200Equipment rents (net). Cr879,155 Cr868,123 Cr9,857,582 Cr9.682.164,

Joint facil. rents (net)- Dr28,332 Drl5,329 I)r219,028 Dr215,947

Net ry. oper. income. 1,241,990
Other income 888,155

Total income—....i 12,130,145=
Interest on funded debt 170,962

854,269 21,952,677 22,767,417
239,296 ;v 3,846,944 2,872,271

1,083,565 25,799,621 25,639,688
172,919 2,071,945 2,106,008

Net income....:...... 1,959,183
Sinking fund & res.

funds—appropriations 81,394
Miscell. appropriations.

910,$45 23,727,675 ; 23,533,680

77,473
... Crl,550,000

994,266 854,757

Balance of income... 1,877,789
*Loss.—V. 164, p. 3416.

2,383,172 22,733,409 22,678,923

North American Co.—Opposition to Plan Heard—, V i
Opposition to company's dissolution plan was heard Jan. 28 by thoSecurities and Exchange Commission. . * 1 < > >< - * >
Rercival E. Jackson, representing holders of about 275,000 commoh

shares of North American Light & Power Co., declared that publt£holders of North American Light common stock are entitled to fair
more than the $7,50 a share proposed in Part One of North American
Co.'s plan. -• ... .V, , ■>, - ,-V-: >. • i ' j ^

Mr. Jackson contended that if North American Co. was restricted
to the net cost of its holdings of North American Light's debentures,
preferred and common stocks, the public holders of the latter's com<<
mon would, in liquidation, receive, about $30 a share.—V. 165, p. 340.

Northern States Power Co. (Del.)—Weekly Output—
Electric output of this company for 'the Week ehded Jan. 25, 1947.

totaled . 56,095,000 kwh., as compared with 49,193,000 kwh. foe
the corresponding week last year, an. increase of 14.0%'.^. 165, p, 517,

Northwestern Pacific RR.—Earnings— "
December— f...<1946

, ; <1945** ' 1944 1943, . -

Gross from railway.... ; $503,853 :' $353,938 $507,591 $505,999
Net from railway^..... *5,718 >150,028 / : 71rI30~ . *170,989Net ry. oper. income... *72,752 *208,190 ® 13,598 • *215.013
From Jan. 1—

„ ^ s: fei \
Gross from railway 5,142,274 6,101,819 6,157,681 - 6,170,663
Net. from railway...... *236,133 " 912,880 1,245,682 1,182,724Net ry. oper. income—»892,$39 , 232,859 623,679 574.802•

*Peficit.—V. 165, p. 215.

Oklahoma City-Ada-Atoka Ry.—Earnings—
December— 1946 1945 1944 1943- 'Gross from railway $82,223 $88,831 . t$114,055 $129,988Net from railway—-33,517 19,878 44,835 "81,559Net ry. oper. income— 22,451 34,135 *46,609. . 81,796

. From Jan. l—■ ----- v>.:*
Gross from railway.— 922,582 1,187,207 1,595,926 '1,578,89^Net from railway.. 285,098 458,928- 1875,112 870,476

111 65,172 191'284 278,254 390,313

Oklahoma Gas & Electric Co.—Sale of Stock Permitted
. ^ Electric Co. on Jan. 23 received permission,from the SEC to sell at competitive bidding 750,000 shares ($25 par)common of Oklahoma Gas & Electric Co. At the same time OklahomaGas was given authority to sell at competitive bidding an additionalissue of 140,000 shares of common. The Commission granted a' requestto-bave the usual ten-day period for inviting bids shortened to six.'-Standard will apply proceeds of sale of 750,000 Oklahoma commonshares to payment of interest and principal on its promissory notes.Oklahoma Gas will apply $1,470,600 of net proceeds of its stock saloto prepayment of its outstanding serial notes. The remainder of th«proceeds will be added to funds needed for its 1947 program of prop-erty construction acquisition. Requests for bids are expected to bo
issued shortly.—V. 164, p. 3417.

Oklahoma Natural Gas Co.—Earnings—
12 Months Ended Nov. 30— 1945 , 1945Operating revenues $15,310,542 $16,275,959Operation

7,162,993 6,932,918Maintenance ..... 586,845 v 757,213General taxes
866,799 937,808Federal and state taxes on income 1,749,250 2,765 100Retirement reserve accruals 1,721,367 1,538,865-

Utility operating income $3,223,286 $3,343,054Other income, net 34,096 r;;iiDr22,793
Gross income 1 $3,257,382 $3,320,261Income deductions 649,253 674,529

* •' '
» 1 ,

Net income $2,608,128 $2,645,732Preferred stock dividend requirements 427,500 427,500

Balance ——... ; $2,180,628 $2,218,232
—V. 165, p: 111.

Outboard, Marine & Manufacturing Co. (& Sub.)—
Earnings—

3 Months Ended Dec. 31— 1946 1945
Net sales $6,398,463 $4,187,025Cost of products sold plus shipping, selling, gen¬
eral and administrative expenses. 5,211,346 3,940,629

Provision for depreciation and amortization of

operating plant and equpimeht—.... 96,911 60,296

Net profit from operations $1,090,206 $186,100
Other income (discount on purchases, etc.).— 39,196 28,519

Total $1,129,402 $214,619
Int. paid, service on discontinued products, etc. 37,192 <12,338
Loss from foreign exchange 6,372 Cr334
Prov. for Fed., Wisconsin, & Canadain inc. taxes:
"

Normal and surtax 428,900 46,200
Excess profits tax

... 27,000

Net profit to earned surplus $656,937 $99,415
NOTE—The operating results of the Canadian subsidiary company

showing a net profit of $80,258 for the three months ended Dec. 3l'
1946, after providing $40,900 for taxes on income, are included in tho
above statement converted to United States dollars at the current rato
of exchange of the Canadian dpllar at Dec. 31, 1946.—V. 164, p. 12.

Pennsylvania Power & Light Co.—Form of Bond—
. The New York- Stock. Exchange on Jan. 24 directs that deliveries
of first mortgage bonds, 3% series, due 1975, up to and including
Feb. 13, 1947, may be made either with temporary bonds or with
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1944 1943
$78,097,965 $83,985,723
17,625,502 25,136,947
7,397,918 9,075,801

permanent bonds; that beginning Feb. 14, 1947, only permanent bonds
)<■' shall be a delivery.,, \ Av-- ,i i 7*' 14 ,l % u /- ,* j o * , <*

Temporary bonds may be exchanged for permanent bonds at the
Guaranty Trust Co. of New York, trustee, New York, N. Y.—V.
165, p. 578. , ,

fflhV1 <*'v *''' i' i> •*:, '';vVi? .r '$'}»■ 7'-'' ^

Pennsylvania RR.—Earnings-j-
December— 1946 1945

Gross from railway $66,667,791 $64,300,576
Net from railway 5,071,990 *39,048,146
Net ry. oper. income- . 717,747 *14,530,667

Gross^frorn' ralTway- 822,007,585 936,453,411 1,010,015;912 979,773,135
Net from railway---- 76|-331,185 152,505,980 273,697,167 316,262,444
Net ry. oper. income. 25,917,224 87,180,539 108,972,066 127,546,411
"Deficit. git ■.

EARNINGS OP REGIONAL SYSTEM
, , , (Excludes L. I. RR.' ahd B. & 'E. RR,V .

1946—Month—1945 1946—12Mos;—1945 ,

..- g . $ "•■$■■■>•■•*
66,773,055 64,458,141 823,603,785 938,471,274
61,742,987 103,611,559 747,825,529 786,353,055

Period End. Dec. 31-

Ry. oper. revenues-.—^
Ry. oper. expenses

Net rev,- from. ry. op.
Railway taxes. —,

Unemploy. insur. taxes
Railroad retire. taxes-

Equip. rents (Dr)—-—,
Jt. facil. rents (Dr)-—

5,030;068 *39,153,418
1,177,138Cr28,218,522
1,141,436
1,331,646
513,757

. $03,792.

1,050,847
1,138,289
1,050,005
474,658

75,778,256 152,118,219
14,125,656 27,902,369
13,496,167
15,746,366
5,136,763
2,089,747

12,773,245
13,837,659
8,220,251
2,774,601

Net ry. oper. income •
•Deficit.—V. 165, p. 579.

662,299 *14,648,695 25,183,557 86,610,094

Pere Marquette Ry.—Earnings—
-1945 1946—12 Mos.—1945

$3,510,208 $50,686,544 $51,500,687
2

Crl23,855
201,814
103,460
*49,726

: . 41,667

477,721 Crl,465,598
2,827,565 2,667,406
2,236,686
645,286
501,438

3,766,230
2,139,121
416,667

*$11,419 *$91,393 $143,848 $1,722,454

Period End. Dec. 31—
.. 1946—Month

Gross income ' $4,591,091
U. S. income and Can- .

// adian income and ex¬
cess profits taxes-i— , 99,742

ttther railway taxes— 239,552
Net ry. oper. income— 200,221
Net income —. 30,310
Skg. fd, approps. of inc. 41,729

Balance to surplus—
•Loss.—V, 164, p. 3418.

Philadelphia Electric Co.-rlVeefcly Output—
The electric output of -'this' homp'feny Iflfe the

.week ended Jan. 25, 1947, amounted to 141,351,000 kwh.* an increase
of 10,020,000 kwh., or 7.6%, over the corresponding week of 1946.
*-V. 165, p. 578. ig/,

f

Philco Corp.—Special Offering—A special offering of
1,100 shares of 3%% preferred stock/was made oh the
New York Stock Exchange Jan. 27 by Eastman, Dillon
& CO.- The shares Were Offered at 98With a commission
of $1.50. The offering wSs Withdrawn Jan. 28.-*-V. 165j
p. 216. •

Philip Morris & Co., Ltd., Inc.—Official Promofed^-
Ray 'Jones has been named" Vice^Prfesident ■ In charge. of sales. He

was formerly a Vice-President on the executive staff of the company.
•—V, 165, p. 216. - ' . r , Tr „ r ■ • , .

Pittsburgh & Lake Erie RR.«*Earnings—•
/Period End. Dec. 314- l946-4-Mdhth^i945 r ^9*6^12 3MCos;-f—1945
Railway oper. revenues $2,253,636 $2,240,080 $27,903,378 $30,661,138
Railway oper. expenses 2,884,627- 5,777,772 - 28,999,873 31,944,543
Net loss from ry. op.

•Railway tax accruals-
Equip. & jt. faciU rents

$630,991' $3,537,692 $1,096,495 $1,283,405
0379,167 02,661,186 2,589,672 : 1,702,577
Cr524,048 0581,919 06,956,973 06,768,930

: Net

Other-
ry. oper.
income ..

income

Total Income ——

Miscel. deductions
Total fixed charges—

a $272,224
'200,964

$473,188 ,

Cr492,966
s z,m

$$294,587
,« 145,857
la," ifr-') -r'-fHtU '

*$148,730
0135,921

11,208

$3,270,806
v ,/ 401,105

-,v-"r —I" !

$3,671,911
Cr31,177
r 41,742

$3,782,948

; 401,171
$4,184,119

562,271
49,606

Net income —— $962,549 $$24,017 $3,661,346 $3,572,242

•Includes Fed. inc. & ...V. J-:
exc. profs, taxes tCr547,723 Cr2,615,898 t 424,308 Cr230,67ff

tCredit in 1946 due to carryback adjustment $370,336 in December
-- •••-♦fld $698,142 in year. tDeficit.—*V. l64, p. 3419.

Pittsburgh Plate
Leland Hazard, a Vice-President since 1944, has been

director, succeeding Robert L. Clause, resigned.*
elected

V. 165; p. 341. »

Pittsburg & Shawmut RR.-
December-*- - 1946

Gross from railway $165,020
Net from railway-; 71,148
Net ry. Open income— 61,081
■ From Jan. 1— ^

Gross from railway 1,722,115
Net from'railway—— 375,650
Net ry. oper. income— 247,844
**V. 165, p. 216. »

-Earnings-
1945

$115,635
28,744
20,480

1,448,228
299,642
213,366

1944

$95,004
'

3,146
2,378

1,502,022
254,563
205,469

1943

$151,747
7,119

'

7,273

1,506,108
417,116
234,303

Pittsburg Shawmut & Northern RR.-
1945

$64,636
*9,042

December-*
Gross from railway
Net from railways-
Net ry. oper. income—

» From Jan. 1—i- •

Gross from railway-—
Net from railway--:—-
Net ty. oper, income.^-

♦Deficit.—V, 165, p. 216.

1946

$63,001
7,153
*3,240

£08,950
i 5,460
•156,846

*16,140

985,777
*25,577

♦168,351

-Earnings—
... lQ44.f ifljG
$80,913 $106,591

• *6,249 1,287
*27,051 9,855

1,239,790 j 1,454,553
46,576 284,242

*106,529 121,310

Pittsburgh & West Virginia Ry.**-Earnirtgs~-

6,596,238 7,273,05f
1,694,925 2,265,557
1,180,607 2,056,080

•1943 r

$564,972
*61,036

.^$15,666

7,722,212
2,484,617
1,883,29$

i '* December-i* • ^ T946 ' 1945 . • . 1944..
Gross from railway — $403,697 $369,183 $561,049
Net ffom railway *87,486 37,102 182,914
Net ry. oper. incoaie;-^ *31,722 43,716 ,553*645
i.s From Jan. 1— -1: ■"

Gross from railway—«, 4,709,492
Net from railway——- 400,132
Net ry. oper. income— 428,693

165, p. 216. ' - ,

Plymouth County Electric Co.—Proposed Stock $ale^-
: i The- company has asked the SEd to approve -the- 4ssdahce;ah$
of 2,518 additional shares ($25 par) common stock at $31.25 per
share The proceeds from the sale of such stock,, plus1 treasury -cash,
are to be used for the payment of it's long-term promissory notes
amounting to $79,500. New England Gas & Electric Association, as
the holder of all of the presently outstanding 63,682 shares of the-
common stock of Plymouth, will purchase the additional 2,518 shares
at $31.25 per Share.—V, 165/p. 578.

, ... .... ..

Poli-New England Theatres,. Inc.*~Par.ti£d Redemption
iTherd hive boen called^fdr' rWeid^ldiil^tik ;v'$t73,D50 ■'
of first mortgage bonds, due Nov.r 15, 1958,. at par and interest.
Payment will be made at The New York Trust Co;,; corporate trustee,1
100 Broadway, New .York,; 164% ij>p/3419 find 2325U t

Prosperity Co., Inc.—Loan Placed Privately — Com¬
pany, under an agreement dated Dec. 13,1946, has bor¬
rowed $2,000,000 from Metropolitan Life Insurance Co.
The loan hears 3 */2% interest and matures Dec. 1, 1961.
Proceeds Were used to retire 2%% debentures, reduce
bank loans and increase working capital.—V. 164, p. 3419.

■/Public Service Co. of New Mexico-—To Borrow $1,-
000,000—
The company has asked" the SEC to approve the following proposed

transactions;'
. """ ,

Public Service proposes to borrow $1,000,000 from Irving Trust Co.
and to isrue in evidence thereof its promissory note with a maturity
of nine months and bearing interest at the rate of 2% per annum.
The issuance of such note is for the stated purpose of temporarily
financing additional construction in the territory served by the com¬
pany.—V. 164, p. 1637.

Public Utility Engineering & Service Corp.-~Output-*
'

Erectrlc output of the operating companies served by this corpora¬
tion for the- week ended Jan. 25, 1947, totaled 224,633,000 kwh., as
compared with 181,392,900 kwh. for the corresponding week last year,
an increase of 23.8%-*-V.' 165, p. 578. .•

1944

$9,437,907
409,178
346,166

1943 1

$9,337,908
2,273,398
2,035,474

15,793,963 113,784,670
14,473,321 19,483,152
13,372,055 17,924,982

Reading Co.—Earnings-
Decembers- 1946 1945

Gross from railways— $8,890,131 $8,230,943
Net from, railway 1,577,426 3,711,336
Net ry, oper. income— 1,422,905 3,633,253
t From Jan. 1—
Gross from railway 101,426,121 109,351,509
Net from railway—— 8,845,948 15,762.194
Net ry. oper. income 8,331,279 15,782,019
—V. 165, p. 112.

Retail Properties, Inc.—Partial Redemption—
The corporation has called for redemption on March 1, 1947, $400,000

of sinking fund gold 5% debentures, series A, due March 1, 1959,
at 100 and interest. Payment will be made at The Cleveland Trust
Co., successor trustee, Euclid Ave. and East 9th Street, Cleveland Ohio;
—V. 159, p. 1080.

- Richfield Oil Corp.—Warrants Expire March 14—
The New York Curb Exchange has been advised that common stock

purchase warrants, which evidence the right to purchase commori
stock of the corporation at $20 per share, will expire and become
void at the close of business on March 14, 1947. Accordingly, these
warrants will be stricken" from dealings on the Curb Exchange at
noon on that date.—V. 164, p. 2590.

Richmond Fredericksburg & Potomac RR.—Earnings-
December— 1946 1945 1944 1943

Gross from railway $2,390,139 $2,965,667 $3,730,440 $3,575,412.
Net from, railway^--— 772,801 1,171,165 2,035,172 1,697,755
Net ry. oper. income 323,103 137,356 1,689,585 1,663,581
From Jan. 1—

Gross from railway- 26,021,790 33;345,798 38,371,715 37,407,536
Net from railway 7,818,071 11,731,413 20,192,841 21,433,514
Net ry. oper.. income— 2,919,319 2,102,776 4,638,406 5,203,854
—V. 165, p. 254. .

Richmond Terminal Ry.—Partial Redemption—
There have been called for redemption on March 1, next, $30,000

of first mortgage 3%% bonds due Sept. 1, 1965, at 107 and interest.
Payment .will be made at the office of J. P. Morgan & Co., Inc.,
23 Wall St., New York, N. Y.—V.^T, p. 606., ,:. t v. ^ -

-i' '/■' * '*L iw.vistef- • ' '■" *-fS :
Rockwell Manufacturing Co.—Three New Appoint¬

ments—

C. A. Wiken, for the past eight years chief engineer of the Delta
Manufacturing Division in Milwaukee, has been promoted to the
position br Yice-PresidenV Tfi tlia'rge of engineering./ He will co¬
ordinate the engineering activities of the various divisions and sub¬
sidiaries, supervise the standardization of engineering procedures and
materials, and administer company-Wide policies relating to engineering.

< J. E. Ashman has been named Controller of the company. He comes
to the Rockwell organization after four years with United States Steel
as Director of Procedure for Carnegie-Illinois Steel Corp., 13 years as
National Enterprises representative for the Burroughs Adding Machine
Co., and further background of corporate financial, sales and manage¬
ment consulting experience.

'

A. E. Mclntyre, who for the past several years has been manager
of the Nordstrom Valve Division plant in Oakland, Calif., has beetJ
transferred to Pittsburgh as General Manager of the company's Pitts¬
burgh Equitable Meter Division.—V. 164, p. 2835.

Rome Cable Corp.—Earnings—
9 Months Ended.Dec.-31— 1946 1945 1944

Profit after charges-^- $1,222,048 $633,899 $2,117,762
Fed. income & excess profits taxes- ' 487,000 416,000 1,715,100

Net profit' - *$735,048 $217,899 $402;662
Number of shares!—- 189,830 189;830 189,830
Earnings'per share-- " $.68 $1.14 $2.12
•The above figures for 1946 do not include copper profit amounting

to $112,862 for the nine iftottths period ended Dec. 31, 1946; nor do
they- include 'charges for extraordinary moving expenses amounting to
$94,000 for the same period, against which a reserve was provided
ih' prior, -years../ Z.
Ftftr the; quarter endted Ddc. 31.1936, net profit was $264,134 or $1.29

per share; compared with $46,126, or 24 cents per share in the three
months ended Dec. 31* 1945.*~V. 164, p. 2158.

-y--f ■■ A\ . , »

Royal Crown Bottling Co. of Louisville (Ky.)—-Votes
Partial Redemption—Declares Extra Dividend— / . v
■^PKe dirfebt'drs oh Jab. 23/tdtffd ^ redeibptioa as of April

1, 1947, 1,000 of the 10,000 outstanding shares of preferred stock-
(par/$10). at. $10^50 per share and, dividends-. iThe; usual -quarterlW
dividend bf 12J/a cents /per/share bas . been declared . on«this /issue,
/payable March 1, 1947' tO" holders of. record Feb; 15, 1947. Like'
amounts have been paid since and including March-/I, "last-year.
Under the provisions of the sinking fund, the company is required

to retire 500 shares of its preferred stock with funds earmarked for
that purpose; The directors, however, decided to call for redemption*
an additional 500 Shares. T/ /'■" ^

The board also -declared fen ektr'a dividend Of I2V2 cents ;per
share and a regular quarterly dividend of 12% cents per share on
the common stock, both payable March 1 to holders of record Feb. 15.

:: Rhss BuHdiftg'Co.—incDmeAc^ f
!1rears Ended Oct/31— I .<'• , -/ --- ' 1946.

, Total income ; -— ——$1,101,504
Operating expenses ^—— 661,329
Amortization and depreciation ■f. ,140,240
Funded debt int., discount "arid expense!—85,645, .

JfFrov. for fed. takes* oh indome--.-.------.-.----- $2,508
Net income, ■ , $131,781

^ f^eferred/dividend - 52,500
'♦Portion -of amortized balarice-'of -discodnt aftd^fexpefise

mium on redemption Of 1st 6s, equal to resulting

1945.

$998,588
* »600,815
; 140,166
>140,171
;.*42,738

■i.' '•>'V-.v ;-.

$74,$97

J;// Mi

and pre¬
reduction in Fed¬

eral faxes/$53,638j' lesa/refund of Federal taxes to* 1944/, $10,899. <■.
BALANCE SHEET AS OF OCT. 31, 1946

ASSETS—Improvements tp leasehold (net), '$3,741,405; cash in bank
and on hand, $4,690; cash on deposit- with trustee for payment of
accrued interest ont funded debt, $40,375; accounts receivable (less
reserve $6,000), $7,266;, U. S. Certificates of indebtedness, due 1947,
$100 000; cash on deposit with trustee for sinking fund purposes,
$210,888* 'investments, $40,000;; deferred charges, $44,103; leasehold
j . ; - ( f ? r ~

(at cost, less amortization based on period of lease, $34,231), $150,207,
total, $4,338,933/ "

LIABILITIES—20-year 4y4% sinking fund debentures, due May 1,
1965, $1,900,000; note payable—-bank (secured), $35,000; accounts
payable and accrued expenses, $74,206; accrued interest on funded
debt, $40,375; provision for Federal taxes on income, - $82,508; 6%
preferred cumulative stock (par $100), $3,750,000; common stock (par
$100), $3,750,700; excess of par value Over proceeds from sale ; of
stock Dr$4,125,000; deficit, $1,168,856; total, $4,338,933.—V, 161, p. 2338.

San Antonio Uvalde & Gulf RR.—Earnings—
f December— •• . 1946 1945 1944
Gross from railway $268,718 $142,016 $300,116
Net from railway—i___ 69,535 *152,013 - *13,450
Net ry. oper. income™ 7,491 *204,983 *63,808
From Jan. 1— :

Gross from railway 2,951,931 2,524,067 3,001,603
Net from railway 57,555 *30,597 152,721
Net ry. oper.> income-i- *621,560 *656,184 *479,960

, ♦Deficit.—'V. 165, p. 254.

San Diego Gas & Electric Co.—Earnings-
Years Ended Nov. 30— - ig46

Total operating revenues— —_ $17,962,803
Operation Z—1 7,886,559
Maintenance and repairs————; -1— 1,039,293
Depreciation' *—>1 —— —1,894,347
Amortization of limited term investments:. 403

Prov. for empl. past-service retir. annuities™ ' 320,000
Taxes (other than Federal-taxes" on income).— 1,648,862
•Provision for Federal taxes on income 1,915,000

1943 -

$244,824
*12

*16,446

2,717,527
551,907
*15,736

T945

$17,407,885
7,087,077
910,847

2,086,27?
.,/ 408

1,597~646
3,585,000

Net operating income.— $3,258,336 $2,140,632
Other income 14,957 . .- 6,520

Gross income — $3,273,293 $2,147,152
Total income deductions 1,732,569 } 653,220

'

Net income !
Earned surplus beginning of period.

$1,540,724
2,542,194

$1,493,932
2,423,261

, Total
Preferred dividends j

Common dividends
Amortiz. of dmerg. facilities, less related reduc¬
tion of Fed. taxes on income— .-

$4,082,918 $3,917,194
375,000 375,000

1,000,000 1,000,000

19,645 u——_

Earned surplus, Nov. 30—

♦Including excess profits tax: 1946, $247,000;

$2,688,272 $2,542,194

1945, $2,833,000. < .

BALANCE SHEET AS OF NOV. 30
ASSETS— 1946

Property, plant and equipment $57,570,848
Intangibles ; - 964,669
Cash and demand deposits 2,475,024
U. S. Govt, short-term obligations 900,000
Accounts receivable (net).. 1,082,786
Materials and supplies— 802,142
Prepayments 47,252
Unamortized debt discount and expense.. 538,217
Other deferred charges 109,961

Total

... 1945 :

$56,030,005
1,329,529
3,141,835
956,101

1,057,096
662,434
80,637

1,304,366
113,273

1

$64,490,902 $64,675,281

LIABILITIES—
First mtge. bonds, 3%% series due July 1, 1970
Accounts payable
Customers' deposits
Accrued taxes ———

Accrued bond interest
Other current and accrued- liabilities
Customers' advances for construction
Other deferred credits

Depreciation reserve —

Reserve for amort, of limited-term invests.
Employees' provident reserve ...

Other reserves —

Contributions in aid of construction..!.™—-™
Preferred stock _L — ——

Common stock —• ?
Premium on capital stock.. —

Earned surplus — —-—

$16,000,000
631,554
247,615

3,821,170
224,921
203,960
181,175,
95,334

18,283,734
,5,631

Ai4,381
300,076
693,355

7,500,000
12,500,000

689,718
2,688,272

$16,000,008
547,791
194,640

5,290,693
224,921
188,391
133,828
206,349

17,617,818
5,42*

128,178
257,398
647,933

7,500,000
12,500,000

689,718
2,542,194

Total

-V. 164, -p. 2449:
$64,490,902 $64,675,281

"'3^-

' i . ( ' - •

San Jose (Calif.) Water Works—Registers wjLth SEC—
The company on Jan. 28-filed a registration statement with the-SEO-

for.r30,000 shares ($25 par) oommon stock. - Names of underwriters'
,td be determined by competitive bidding. ^ Proceeds wiir;be u^ed to ■ *;
restore working capitar and to finance part of the cost of future
expansion.—V. 165, p. 342. , *

Seaboard Air . Line RR.—Equip. Trusts Offered-^
Shields-& Co.; Bear, Stearns & Co.; Paine, Webber,
Jackson & Curtis, and Graham, Parsons & Co. on Jan. 30
offered $3,000,000 1%% equipment trust certificatesi
(Philadelphia plan) at prices th. yield from 1% to 1.95%,-
according to maturity. .. ;
The issue was awarded Jan. 29 on a bid of 99.52, a net interest

co6t of. 1.6375 Three''other bids were received viz.
Hutzler and Stroud & Co., Inc., 99.34 for l%s; Halfeey, Stuart-& Co. - --
Iric;,- 99.177 for 1%6; fend New York Trust Go,, 700' io? 2s.. v^/^ v-
The certificates dated Feb. 1, 1947, are due annually $300,000 on

each Feb. 1, 1948 to 1957 inclusive. Not callable before maturity;
Unconditionally guaranteed by endorseriient by Seaboard Air Line RR,
Bank of New; York, trustee. \ ' -.v •': //- - -

Issuance and sale of certificates are subject to authorization by thq
Interstate Commerce •Commission. . • ; . - - • '"'/

Net Operating Income Rose Sharply in 1946—
Legh R, Powell, Jf., President, on Jan,- 27 announced thfet the

nefc -.railway operating). *1)0come. for 1946 before^income;' tax credits
referable :tos;p*ieE«»yea«^£aaaftomrted to "$9,139,718/ After making thig • '
tax iadiH?tiuch.t, and.staking credit, for. other; income, the -total .income
of the road «for 4946 Was $15,080,804, compared with W12f387,'4fll, ^as^m-
reported for the. year 1945. These figures of total income and the
figures for net income as stated below for the two. years,are. distorted
by a number of extraordinary accounting adjustments. The 'result:
of such adjustments in 1948 was a net credit to income of approxi¬
mately $4,350,000, trie principal items being adjustments of prior *
year's accruals of Federal and state income taxes. The result of
such adjustments in 1945 was a net charge to income of approxi¬
mately $19,300,008, the major portion of which represented additional
charges to operating expenses as a" result of the shortening' of the,;
amortizfehdri"period-for; Trfe* ^fhfergchcjr facilities, f ; - , / »;
The combined results of the - old company, the receivers arid new

coriipany for -1946" as 'compared- with the combined results of the old
company fend the receivers-for 1945, Were; . - V"

/'■-■':/'// /..//• / 1945/,:,
Total railway operating revenues—-.-— $112,403,393 $130,210,^98
Nfet railway operating incoriielL/------^--—- 14,048,763 ; 11,125,533

. Total -income. ,\ 12,307,40i /://
Net Income *. 459A384 Drjo;472,058
itti 1946-the net income* or $458,384 is after deducting $'11,325,331
of interest due on the ofd company's deljt during r the^receivership,
operations of the first seven months Of. 1946, and-; interest for only
the Jast five months of 1'94"6 on the. new company's first mortgage.

> /• and general mortgage bonds/ and/that in T945 the deficit of $10,472,- ,

058 was after deducting interest on the old company's debt, amounting
to $18,210,027, and •• making the several extraordinary accounting
adjustments of debits and credits above mentioned in both years." v
The net- income of the company during the five months from

/Aug.! 1, 1946/, the^date^ithe/neWv; company4^
of the old company, to Dec. 31, 1946, was $1,813,429 after deducting

,/fivfe montlis' interest, on. the hew cornpany's first mortgage and general
% / , ■» ? » . .», n V ' - '
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f/t"- v'-V-- *.V' -i - ' •• " '• v.;V. ,r.!V. ,r.v, •> i-'.ii: i; v,i,
mortgage bonds but before deductions for capital fund account and
sinking funds on the two before-mentioned mortgages which, withthe permission of the Interstate Commerce Commission, have beencharged against the company's contributed surplus account for thelull year 1946. Interest referable to the first seven months on the
new company's two mortgages has also been similarly charged. . ;,,rmMr. Powell stated that the Seaboard's operating revenues for the
year 1946 of $112,403,393 were the largest in the Seaboard's historywith the exception of the three war years 1943-1945, although theywere $17,807,105 less than in 1945. Freight revenues for 1946 exceededthose for .1945 by $975,847. The cars of revpnue freight loaded online and loads received from connections for the year 1946 exceededthe number for any previous year. However, the Seaboard's averagetreight revenue per car in 1946 was less than the average for theabefore-mentioned 'war years due largely to more high rated com¬modities being handled in such years. The average haul per car wasalso longer in such war years. Revenue received from passengersdeclined in 1946 under 1945 in the amount of $16,992,766 due to the
tailing off in troop movements and other war travel; also the return
of competitive forms of passenger competition.—V. 165, p. 342.

Seymour Water Co., Louisville, Ky.—Preferred Stock
Offered—Smart & Wagner and The Bankers Bond Co.,
Inc., Louisville, Ky., on Jan. 15 offered 7,200 shares of
5% preferred stock (par $25) at $26.50-per share.
Preferred stock Is callable 4t $27.50 as a whole or In - part on anydividend payment date. The 5% dividend accrues from Jan. 1, 1947.Alt is the intent of the board of directors to pay the dividends quarterly^beginning April 1, 1947, Transfer Agent, Lincoln Bank & Trust Co..

ILouisville, Ky.' "

^COMPANY—Company was incorporated in Kentucky, Dec. 17, 1946.The corporate purpose of the company is to own the capital stockcf the Seymour Water Co. (organized in 1890 in Indiana), which
company is a public utility supplying water in the City of Seymour,2nd.

ifc-j PURPOSE—Company has used the net proceeds ($180,000)' of thesale of the 7,200 shares of 5% preferred stock (par $25) to pay athe Purchase price ($215,000) of all of the capital stock<2,587 shares) of the Seymour Water Co. (Ind.), The balance of thepurchase price, working capital and funds with which to defraythe costs of incorporation, and part of the costs of organization haveobtained ^ sale of 50,000 shares of common stock (no par)jat $1 per share.

The underwriters purchased the 2,587 shares of the capital stock«f the Seymour Water Co. on Aug. 19, 1946. from the General Tele-
iu0n<? r $215,000. The underwriters have sold this stock tothe Seymour Water Co (Ky.) for $215,000 ancl made no charge forslaving held it. The underwriters have received no dividend on saidCtock.—V. 165, p. 343.

i Sheraton Corp. of America (& Subs.)—Earnings—
INCOME STATEMENT, MAY 17 TO OCT. 31, 1946

Gross income
$9,648,287Operating expenses
7,696,198

Operating income
_ si 952 orqGash dividends received *

26 954Interest received
— 54 817Other income

44,802

Total income
$2,078,662Expenses

266.549depreciation
538,717Interest and debt expense 424,516Federal and state income taxes 1 • 331,445

J

.Net income
$517,434Profit realized from security transactions (net)— 167,295Profit realized from real estate transactions (net)— - <20,257Gain on liquidation of subsidiary • 60,955

war*

i. Total income
•Other deductions

$765,942
94,324

$ /Juliet income _____; s — $671,618
CONSOLIDATED BALANCE SHEET, OCT. 31, 1946

/ASSETS—Cash, $1,351,172; accrued interest receivable, $4,762; ac-
■ founts and notes receivable, $577,931; inventories $1,241^074; inventor-
% $1,241,074; invest., $2,051,336; mtge. receivable (net), $624,368;'

*»ccts. and notes receivable of affiliates hot consol. $232,949; securityand other deposits, $77,225;ifixed assets, less reserves for depreciation,
($31,962,628; prepaid expenses and deferred charges, $556,786; post-war
^fund--'of Federal excess profits taxes,, $534; claims for refund of
.Federal income taxes, $12,334; reorganization expense, $9,863; invest¬ment in stock of subsidiaries in excess of book value at date of
(Requisition, $752,005; total, $39,454,966.
LIABILITIES—Notes payable, $933,511; accounts payable, $912,598;

accrued liabilities, $1,917,141; dividends payable to minority interests,
> - *11,340; deferred income, $102,558; deposit on option to purchase,

*225,000; mortgages and bonds payable, $17,155,895; dividend payable
Pov. 1, 1946, $154,466; minority interests, $1,860,335; preferred shares
<par $20), $1,982,000; common stock ($1 par), $1,544,537; paid-in sur¬
plus, $10,444,315; earned surplus, $457,922; surplus from consolidation,
*1,753,348; total, $39,454,966.—V. 165, p. 255.

l\"*f !, Signature Recording Corp., New York—Files with SEG
'r\<w* The company on Jan. 27 filed a letter of notification with the SEC
LA for 295,000 shares of capital stock (par 25c). Underwriter, Willis E.Burnside & Co., Inc. Price, $1 per share. Proceeds will be used for
"f;i general corporate purposes and working capital. Business consists of

recording, manufacturing and selling phonograph records.
'

A :

, Singer Manufacturing Co.—Secondary Offering—Blyth& Co., Inc., on Jan. 23 effected a secondary distribu-
tion of 700 shares of common stock at $308 a share.
Concession to NASD members is $5 a share.—V. 163,
p. 1034. y*.

I Southern Colorado Power Co,—Weekly Output—
.

„ Electric output of this company for the week ended Jan. 25, 1947,totaled 2,391,000 kwh., as compared with 2,176,000 kwh. for the
\ Corresponding week last year, an increase of 9.9%—V. 165, p. 579. ,

|||j Southern Pacific Co.—Earnings—
December— 1946 1945 1944

Gross from railway_£__ $30,184,782 $30,006,213 $40,145,367
. net from railway *1,311,540 *7,399,867 9,477,821

Wet ry. oper. income___ 2.815,224 5,921,952 3,419,437
, iFrom Jan. 1— A * ■ '"A ' :: v

:;A Gross from railway— ,383.053.658 471,674,470 493,672,507Net from railway, 34,944.024 97,249.388 148,537,109V Net ry., oper. income— 26,607,502 36,347,788 39,421,098
•

, - 'Deficit.—V. 165, p. 343.

1943

$40,305,631
1,849,591
*666,322

465,362,718
164,730,801
52,756,188

1943
iVw $16,848,996

| Southern.Ry.—Earnings
v

December—
Gross from railway__.
Net: from railway. 2,497,978
Net ry. oper. income 3,067,948
From Jan. 1—

Gross from railway 212,041,109
Net from railway— 40,249,380
Net ry. oper. income— 19,311,146

- 'Deficit* .

Week Ended Jan. 14—
Gross earnings (est.)__

: *--V. 165, p: 343. . .. ~

1945 1944 '

$17,577,961 $20,816,509
*9,767,220 7,691,161

284,508" 3,334,926

247,536,833 260,978,544
73,591,553 104,067,063
26,817,767 33,415,841

1947

$5,293,491

1943

$22,171,107
4,248,038
2,342,546

245,532^051
108,927,898
35,744,757,

. 1946
$5,213,010

Southwestern Public Service Cd.—Earnlngs—
Period End. Nov. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945

Operating revenues $2,717,806 $2,382,276 $10,433,272 $10,480,846
Oper. revenue deducts.- 1,589,870 1,444,520 6,163,656 6,259,129

Net oper. income... $1,127,936 $937,755 $4,269,616 $4,221,716
Other income — .'Ay;vA.4,572; 2.101 4,974 759

Gross 'income $1,132,509 $935,653 $4,274,590 $4,222,476
Income deductions 490,460 590,028 1,688,845 2,732,001

Net income $642,048 $345,624 $2,585,744 $1,490,474
Accrd. pi'd. stock divs.__ 64,918 59,375 250,988 A- 266,983

Balance $577,130 $286,249 $2,334,756 $1,223,490
Earned per com. share- $0.90 $0.44 $3.62 $1.90

Tele-Tone Radio Corp.—Registration Statement With-■

drawn— ■' ■aa^^^-^ ^
The registration statement (No,. 6654)' filed with the SEC Aug I

and covering 210,000 shares of common stock (par 50 cents) was
withdrawn Jan, 24.—V.. 165, p.. 580. ; » a

Tennessee Central Ry.—Earnings—'
1946 1945

$321,267 $281,564
*16,831 22,340
*73,433 13,111

Plans Issuance of Preferred and Common Stocks—
The company is preparing to issue new preferred and common stock

to raise $4,000,000. Proceeds from sale of the stocks are to be used
to finance part of the company's extensive construction program for
the ifiscal yearvending next Aug. 31.
A registration statement covering the offering may be filed with

the Securities and Exchange Commission within a week.
Holders of existing common stock would be offered the right to

purchase one new common share for each ten shares now held. The
price at which the additional stock may be purchased has not been
determined.
The company's charter provisions require that new common stock

should first be offered to existing shareholders. No such rule governs
issuance of preferred stock, and the new senior shares will be offered
publicly.—V. 165, p. 579.

Spokane International RR.—Earnings—

December—
Gross from railway
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway
Net .from railway —

Net ry. oper. income
'Deficit.—V. 165, p. 114.

3,639,013
257,746

*282,497

3,847,985
707,491
284,767

;A>A1944"A"*a
$309,475

38,431

A: *14,724

4,769,426
1,101,030
376,707

1943

$380,464k
*52,615

; *53,700

4,841,515
1,405,812
712,250

1943

Texas & New Orleans RR.-
December—

Gross from railway
Net from railway
Net ry. oper. Income

U From Jan. 1— ' A'^
Gross from railway 101,782,734 118,588,062 134,542,381 132,010,553,
Net from railway '18,433,515 41,867,546 58,751,919 63.446,321
Net ry. oper. Income— 14,917,024 14,661,749 33,025,499 24,5.66,)20
*-V. 165, p. 344. ' . ". , "vvwr-

1946

$7,941,546
*354,034
1,100,281

-Earnings—
1945 1944

. .

$7,898,250 $11,423,071 $10,863,848
1,171,661 4,299,290 1,984,703
1,257,002 1,133,427 > 1,426,336

V
■'*:

Texas ,Powe|r & Light Co.—Earnings—^
Period End. Dec. .31— 1946—Month—1945 1946—12 Mos.—1945 *

$1,536,381 $1,418,761 $17,863,120 $17,2«9,21U
December- 1946 1945 1944 1943

Gross from railway $152,557 $104,543 $184,834 $195,345
Net from railway 55,538 31,373 84,122 43,879
Net ry, oper. income 37,754 17,849 55,696 64,034
From Jan. 1—

Gross from railway.—_ 1,613,123 1,994,582 2,118,741 2,009,205
Net from railway 405,040 667,151 699,241 791,590
Net ry. oper. income 214,401 254,397 275,890 332,495
—V. 165, p. 113.

Operating revenues

Operating expenses
Federal taxes i
Other taxes

Prop, retir. res. approp.
Amortization of limited-
term investments

Net oper. revenue
Other income (net)

866,728
128,935
86,060
300,000

•AA' 308

656,224
Cr218,854

59,644
100,000

m. ■ 447

8,335,170
2,259,997
914,968

1,400,000 |

4,357

$154,350
'

2,020
$821,300 $4,948,628

1,379 5,696

i, too,oOl
895,511
843,767

1,200,0QU.

4,6^0

$6,949,235
81,530.

Spokane Portland &
December—

Gross from railway $1
Net from railway
Net ry. oper. income

From Jan. 1—
Gross from railway 18
Net from railway 3,
Net ry. oper. income 2
*Deficit.—V. 165, p. 255.

Seattle Ry.—Earnings—
1946 1945 1944

,549,600 $1,210,892 $2,361,373
394,453 *1,500,188 347,886
310,329 *1,678,950 165,217

,940,221 24,774,933 26,125,576
,061,777 . 3,959,138 8,002,179
,114,809 461,429 3,935,992

Gross income
Interest charges *

$156,370 $822,679 $4,954,324 $7,030,75*
110,522 86,196 1,263,090 4,014,llt>'

Staten Island Rapid Transit
December— 1946

Gross from railway $305,759
Net from railway. ?22,576
Net ry. oper. income 43,915
From Jan. 1—

Gross from railway 3,565,346
Net from railway—^ 304,319
Net ry. oper. income— *257,156
'Deficit.—V. 165, p. 255.

Ry.—Earnings—
1945 1944

$231,135 $432,693
*607,528 *54,382
*390,421 *71,833

4,976,686 5,286,086
1,028,286 1,927,821
315,001 916,740

1943

$2,131,123
*109,179
*258,922

23,906,149
10,020,949
4,659,898

1943

$354,670
198,194
*33,808

4,286,161
1,912,259
1,028,583

Symington-Gould Con>.—Common Divs. Resumed— .

The' directors oh Jan; 27 resumed dividends on the Vcommon s)«ck
with the authorization of a disbursement of 25 cents a share to
become payable March 1 to holders of record Feb. 15. The last
dividend was 25 cents a share paid Nov. 30, 1945.—V. 164, p. 2194.

—Earnings—
1946—Month—1945

Tampa Electric Co.
Period End. Dec. 31—

Operating revenues $669,670 $643,772
Operation ___ 334,380 . 327,332
Maintenance 34.382 - 43,536
General taxes 61,556 64,858
Fed. taxes on income— 54,000 77,800
Retirmt. res. accruals— 40,951 40,833

1946—12 Mos.—1945
,

$7,597,463 $7,700,619
3,494,013

. 431,580
776,046
742,000
490,118

3,832,002
509,179
668,522
980,000
490,000

Net income. 1 —Av $3,671,234 $3,016,635
Pfd. stock div. requirements for the period 865,050 865,05ft
—V. 165, p. 115. ;Av-A :' :

Texon Oil & Land Co.—Offer Extended—
See Continental Oil Co. above.—V. 164, p. 3459.

: A A.*:; / v; 1
Toronto Housing Co., Ltd.—Partial Redemption-u ^

There have been called for redemption on April 8, 1947, for .ac¬
count of the sinking fund, $254,000 of 5% first mortgage 40-yea* rr; v
sinking fund gold bonds, series A, due • Oct. 1, 1953, at 105 gnd
interest. Payment will be made at The Canadian Bank of Commerce
in Toronto, Canada, or London, England, or at the Agency of said
bank in New York, N. Y.

"

■■
•

.. . '■% -A -i*.A^.AK. -A?A.yiAVv..
United Air Lines, Inc.—Subscription Basis—
The iiew Issue of cumulative convertible preferred will be offered

to common stockholders for subscription on the basis of one shaso ,

of the- new preferred for each I9ya shares of common stocfc held,
the company announced. The offering price will be $100 per share,
but conversion ratio was not -announced. See also V. 165, p. 6,80. '

|/U. S. Industrial CheMcals, Inc.---New Treasuey— . •.
"Barry A. Sandstedt. has been elected Treasurer to succeed jKennetli
Peck, wha died lest ]December.---V, 164, p. '3337.'

United States Leather Co. (& Subs.)—rEamings-r*
Years End. Oct. 31— .1946 1945' , 1944 %«A-';;® 1943: •

Net sales ---i — $18,707,962 $20,601,465 $20,330,921 $20,158,37$ .

Cost exps. & ord. taxes 17,574,441 18,920,781 18,489,069 18,107,416
Deprec. and depletion— 76,461 75,081 72,978 75,42ft

Utility, oper, Jjicome—.
Other income (net)—_

Gross income
Income deductions

$144,399 $89,412 $1,663,704 $1,220,915
5,134 1,005 -

t 15,714 ,6,333
tK •

, • /' , * ' ' *•<: .-dr •
j r h'v/

$149,534 $90,417 $1,679,419 $1,227,249
3,481 3,21.2 41,920 37.754

Operating profit
Other income

$1,057,061 $1,605,662 $1,768,875 $11975>52K
62,208 73.769 .82,427 A- ,f6pt26i|

Total income $1,119,269 $1,679,432, $1,851,302#;$2,035,796ik.nJ
A AAO «• 1 COO

Net income $146,053 $87,204 $1,637,498

COMPARATIVE BALANCE SHEET, DEC. 31
ASSETS— 1946

Utility plant .u_ $21,646,554
Cash 550,389
U. S. Government securities 5,700,000
Advances on construction contracts 70,954
Consumers' accounts receivable 004,826
Miscellaneous accounts receivable— 53,794
Material and supplies — — 6S9.434
Claim for refund of Federal taxes—
Prepayments — - 20,593
Deferred debits — 164,862

$1,189,494

1945

$23,061,854
388,751
275,000
3,435

523,729
34,236
416,477
168,792
26,365
3,689

Aband... plant expenses. ■ A.''——' 4,442 3,62ft
Prov. for invent, con- f

tingencies, etc. 113,937 24,000 113,527
Other deductions — 100,000 103,118
Federal income taxes— 490,000 722,000 700,000

340,732
152,524
475,00ft

Total $29,511,410 $24,902,332
LIABILITIES—

Common stock (597,866 shares no par) $11,959,993 $11,959,993
1st mortgage *2%% bonds 7,500,000
2%% promissory note— * „—1,000,000
Accounts payable 383,977 240,657
Customers' deposits 438,064 * 378,206
Taxes accrued : 970,192 -1,110,033
Interest accrued - — —— 92,885 44,568
Deferred credits — — 8,239 8,951
Retirement reserves —i__ 4,113,377 * 6,760,297
Reserve for uncollectible accounts 121,616 121,064
Reserve for injuries and damages—— 11,200 31,126
'Earned surplus — 3,911,863 3,247,427

Total $29,511,410 $24,902,332
*Of which $2,980,809, as of Dec. 31, 1946, .is not available for cash

dividends on common stock.—V. 165, p. 344.

Taylorcraft Aviation Corp.—Sale Ordered—
A petition asking for the auction sale of the assets of this corpora¬

tion, beset with debts of $2,807,122 and a $1,000,000 ^damage suit, was
granted on Jan. 28 by Federal Court Bankruptcy Referee Carl D.
Friebolin, special referee in bankruptcy in the Federal Court at Cleve¬
land, Ohio. * • A" ■ -r. .

Mr. Friebolin set March 4 and 5 for the auction at Alliance, Ohio,
after granting a petition filed in Federal Court on Jan. 10 by H. A.
Hauxhurst, trustee, who reported that an audit had set Taylorcraft's
book value at $1,400,000.
"In a petition filed in Federal Court last December asking permission

to reorganize under the Bankruptcy Act, the corporation reported it
was unable to meet liabilities of $2,807,122 despite its alleged holdings
of $4,982,059 in assets/ A.A-AA;A'"?^
C. G. Taylor, founder of the corporation, then sued it for $1,000,000

damages, contending the company continued to use his name in
advertising despite production of small planes which were inferior
to the types he had designed. < "A - ,

On Jan. 29., the referee in bankruptcy, said that the date for con¬
firmation of the sale of Taylorcraft assets at public auction has been
changed to March 7.—V. 165, p. 344. A ^:.Av

Net profit $515,332 $833,432 $930,215 $1,063,881
Dividends on prior pre¬
ferred stock 52,472 118,746 165,60*

Div. on class A stock— 499,476 124,872 499,486 374,615

CONSOLIDATED BALANCE SHEET, OCT. 31, 1946
ASSETS—Cash in banks and on hand, $968,888; U. S. Government

securities, at cost or redemption values (quoted market value $3,'-;
541,140), $3,539,400; accounts receivable (trade) (less reserve ol
$4,606), $267,506; accounts receivable (miscellaneous), $24,224; in¬
ventories, $8,238,110; other assets, $59,830; property account (net),
$1,613,087; deferred charges, $46,735; ; total, $14,757,780*; .

I LIABILITIES—Accounts payable, $167,614; accrued payrolls, $100,1155;
miscellaneous accruals, $31,671; dividends payable, $130,922; income
tax accruals (estimated), $840,483; insurance and general reserve,
$1,429,582; inventories, contingencies, etc., .reserves, $3,051,281; prop¬
erty 'and equipment rehabilitation reserves, $650,000; class A stocfc
(249,743 shares, no par), $3,111,798; common stock (397,010 shares,
no par),, $1,556,279; capital, surplus, $2,,918,087; earned surplus, $769,-
947; total, $14,757*780.—Vi 163, p. 3332.

United States Lines Co.—25-Cent Distribution—
The directors on Jan. 28 declared a dividend of 25 cents per share

on the common stock, par $1, payable March 10 to holders of record
Feb. 28, 1947. A similar distribution was made on Aug. 30 apd,
Sept. 13, last, while on May 31, 1946, a payment of* 50 cents per
share was made to cover dividends for the first two quarters of last
year.—V. 165, p. 379. ~

United States Rubber Co.—Expansion in Great Britain,
Herbert E. Smith, President, on Jan. 27 announced that this com-*

pany has acquired an interest in the North British Rubber Co., Ltd.,
of Edinburgh, Dumfries and London. VA v 'C\•&
Terms of the agreement between the two companies provide that

the North British company will manufacture goods for U. S. Rubber's
British subsidiary, the Dominion Rubber Co., Ltd., for resale in Gregt s
Britain ancl for export from Great Britain.

Arrangements have been made for a substantial and increasing
participation by U. S. Rubber in the common stock of the North
British company, . r ;

. ■ .

Under the agreement, close cooperation will exist between the two
companies in Great Britain. The British concern will be entitled >
to -full technical assistance and participation in the benefits of th.e
American company's research and development program.

New Synthetic Product Developed—
A new synthetic rubber Adhesive has been developed by this"Cornel

pany for- use in conjunction with textile fibers to make -plush, velour, .

suede and velvet surfaces, it Is announced. ■^-A; {'
„

The adhesive is said to have longer life and more flexibility than
base coatt enamel adhesives now being used; ^It can be: dyed; any,
color to match the textile fibers.—V. 164, p. 58u. ■ s-*r
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TJHiied States Steel Corp.—Cjua'rterly Report—
. .. Reporting the . earnings -of the corporation for the fourth quarter
of 1946, Irving 8. Olds, Chairman, announced that the directors had
Jan. 28 declared the quarterly dividend of $1.75 per shate brt the
preferred stock, payable Feb. 20, 1947, to' stockholder* of fecOrd IS M
Feb. 3, 1947, and a dividend of $1 per share on the common stock,
payable March 10, 1947, to holders of record as of Feb. 7, 1947.
Income for the fourth quarter of 1946, before declaration of divi¬

dends, amounted t& $31,215,636, and for. the year 1946 totaled $88,-
683,530. The reported income of $88,683,530 for'th6 year 1946 dOeq

, tfto heavy cost of the steel and coal, strikes
; which occurred . during thri 4 first half of thaif year. Iricorrie for
1946 would have amounted to approximately $59,500,000, had not the
cost of these strikes and certain other. war costs* aggregating rip*
proximately $29,200,000 after adjustment for Federal Income taxes,
been charged to a special-fund set up in earlier years.

- 1 Shipments of steel products In the fourth quarter of 1946 amounted
to 4,902,742 net tons, as compared with 4,096,568 net -tons in the

' fourth quarter of 1945.: Subject 16 year-fend adjustments, 1946 ship¬
ments totaled 15,247,752 net tons—a decrease of 3,162,512 net tons
from 1945. Shipments in only five former peacetime years were in
excess of those in 1946. The peacetime record was I6,8i2,650 net
torts shipped in 1929. ;

<■" Largely as a1 result of strikes, production of steel ingots and cast¬
ings in the year 1946 averaged only 72.9% of rated capacity. Steel
production in the foiirth quarter of 1946 averaged 87.4% of rated
capacity. It is estimated that the steel and coal strikes during 1946
resulted in a production loss to the Corporation of 6,300,000 tons

, of steel. . . ,. £$ . .■ i.. .
Net current assets of the Corporation and its subsidiaries at Dec.

31, 1946, after deducting the current dividend declarations, were $629,-
159,702, compared with $600,760,252 at Dec. 31, 1945.
Of the reserve' for estimated additional costs arising out of Wat,

provided during the war years, $912,906 was used in the fourth
quarter of 1946 to cover the higher costs of replacing inventories

r depleted during the war. The balance remaining in this reserve at
*v Defe. 31, 1946, was $27,961,425.
.. During the 12 months of 1946, total additions to and betterments

l:wof fixed assets amounted to approximately $201,000,000. This amount
i includes $110,000,000 which represents the price of facilities purchased
* during the year from the Government. The balance of the funds
■Z segregated for property additions, after deducting the cost of these
"facilities purchased from the Government, is $140,000,000. On Dec.
?31, 1946, additional expenditures planned for property additions and
* replacements amounted to approximately $278,000,000.
£ The amount of long term debt outstanding at Dec. 31, 1946, was
< $87,521,601, compared with $92,716,293 at Dec. 31, 1945.

. ■/ Employment and payroll statistics for the fourth quarter of 1946
aComparison of the years 1946 and 1945 follow:

4th Quarter Year Year
1946 1946 1945

5 Average number of employees 275,805 „ 266,727 279,274
T Total payroll r— $195,602,340 $694,114,463 $786,721,918
^ CONSOLIDATED INpOME ACCOUNT

.„,w 1 4thQuarter — Years
V! Products and services sold: 1946 1946 1945
K Sales and revenues — $469,266,435 $1,484,879,497 $1,740,122,895

;;C Int" on Fed. tax settlement- — 4,070,860
<*. Other interest & dividends— 2,565,746 7,158,430 7,215,766

$471,-832,381 $1,496,108,787 $1,747,338,661Total
'■

Wages, salaries, social secur-
ity taxes and pensions

Products and services bought
v"Deplet. and deprec.,, arid

amortii of emerg. facilities
: * Profit br loss on sales of

fixed assets

-'Additional amortiz. drib Hb
end. Of emerg. period, iess

/i assoc. Fed. inc. tax adjust.
War costs, less assoc. Fed. inc.
tax adjust., incl. ;herein
provided fbt in prio^ years:
Addit'l amortiz. above—
Strike" ————r—

Other —i

. Int. and other costs on long-
term debt '

State, local and misc. taxes'-
! Est. Fed. taxes on income—

198,816,228
189,109,783

21,650,546

iCr261,356

704,271,144
589,784,291

71,400,608

Cr2,661,292

Cr27,626,351
01,586,363

4,777,135
37,066,085
32,000,000

f Income ——__ $31,215,636 $88,683,530
Preferred dividends declared 6,304,920 25,219,677
Common dividends declared- 8,703,252 34,813,008

0912,906

2,272,778
9,641,472
20,300,000

i . Reinvested in business—
''0 Earns, for common share

Shipments of steel products
' .......

$16,207,464
$2.86

$28,650,845
$7.29

825,449,353
672,728,198

121,356,069

2,064,848

35,584,069

035,584,069

Cr2,60b~883

3,500,653
36,825,367

v 30,000,000

$58,015,056
25,219,677
34,813,008

*$2,017,629
$3.76

N. T.)
*Deficit.—V.165, 580f

h ' ' >V"V. .?

4,902,742 15,247,752 18,410,264

A Common Stock

i'M

making only pictured "bf distiribtiori," eliminating the so-balled °W'
pictures; Westferris and serials frprii itb schedule. •
However, they added that the company has no plaris to enter the

field of costly "extravaganzas." PP0 v.; -V ■*

i-' To-rimplement the ■ changein Its plcture making: policy. Universal
has recently acquired the entire assets of International Pictures Corp.
through the purchase of the 50% interest held by Leo Spitz and
William Goetz, two outstanding independent producers. The net cost
of the purchase was 125,000 shares of Universal common stock.
Mr. Spitz and Mr. GoetZ, the report said, have been placed In full

charge of Universal's production activities at its Universal City studio.
Universal previously owned all of the $1,300,000 of the preferred

stock of International Pictures Corp. arid 50% of the commoh; with
the remainder of the common held by Mr. Spitz and Mr. Goetz.
Iri recent yefirS, the report explained, Universal has been prddriciiig

annually around 50 feature pictures in different budget categories, of
which about a dozen were important productions, while International
Pictures has been producing a limited number of major pictures
with top stars. , ^ ... . •- !
The. combination of., the two production organizations vhas made

possible the scheduling .of. 25, top-quality "pictures: ; for the current
season. These are being released by Universal under the trade mark
of Universal-International Pictures. - v. * .

) "the report disclosed that .Universal and the j. Arthur, Rank Or¬
ganization, producers of British films, had drawn closer together iri
their world-wide operations during the past year, "with advantages
to boil* brganizaiionsj that promise to grow in importance." • «l ■
•the company, in addition to distributing 25 top-quality pictures

to be produced by Universal-International this season, hats completed
arrangements for the exclusive distribution in the United States of
pictures produced by. the Rank Organization, with the exception of
two to be distributed by another company and five to be handled
annually by the Eagle-Lion Co.
Universal also will distribute in this country and in Central and

South America the most important pictures selected from the entire
product of the Rank Organization.
The annual report emphasized that Universal. Pictures has no fi¬

nancial interest in the production of British pictures.
Universal has leased the Winter Garden Theatre, New York; the

new de luxe Park Avenue Theatre, also in New York; and the Keith
Theatre in Cincinnati;- Ohio.
The report also disclosed that the company has arranged to have

new and thoroughly modern film exchanges built for its Use in the
31 key distributing centers throughout the country. These will be
acquired on long-term leases.
Universal recently entered the l6mm. and the 8mm. film field

by setting up a new subsidiary, United World Films, Inc. _ This sub¬
sidiary has purchased the entire business and- assets of Castle Films,
Inc., the leading producer-distributor of 16mm. and 8mm. films, and
also the entire film library and distributing set-Up of Bell & Howell
Company, another pioneer in the field.

Income of Universal Pictures Tripled in 10-year
"Come-Back" of Company—
The "come-back" of Universal Pictures Co., Inc., since its purchase

from its previous owners in April, 1936, was shown by the following
figures cited in its annual report for the fiscal year ended Nov. 2, 1946:

1946 1936

Income from operations $53,934,865 $17,415,636
Net profits $4,565,219—$1,985,860
Per share earnings — —— , $5.32 :. —$4.72
Net working capital $29,278,995 $6,072,570
Inventories- — : $21,665,043 $6,593,773
Ratio of cur. & working assets to cur. liabil $5.16 to $1 $2.88 to $1
Dividends paid on common stock $1,643,169 . , ; None
Production program $25,330,000 $6,019,000
Number of domestic accounts 12,000 7,500

CONSOLIDATED INCOME ACCOUNT . .. '
Years Ended— , Nov. 2, '46 Noy.3, '45.

Film Rentals, Accessory Sales & Theatre Adiri: .j";• v

Domestic —— $30,809,450 $28,707,500
Foreign—— —-—b—— 23,125,415 22,341,923

Total $53,934,865 $51,049,428
Amortiz. of film costs, royalties & other costs,
including • theatre expenses 28,786,337 25,153)781

Gross profit— - — $25,148,528 $25,895,647
Selling and branch expenses—Domestic 9,071,026 7,902,711
Foreign — — — 4,473,203 v 4,327,967

General and administrative expenses—Domestic 1,808,355 1,726,790
Foreign 1,030,231 856,655

balance $8,765,713 $11,081,524
Dividends, interest & discount earned 214,195 127,888
Adjust, in respect of inc. taxes of prior years 141,830 Dr50,957

■0 Universal Camera Corp.-^Class
.Placed on a 40-Cent Annual Basis—

■$f. The directors on Jan. 23 put the class A common stock on a
- 40-cent annual basis by declaring a 10-cent quarterly dividend,

payable March 1 to holders of record Feb. 20. An initial distribution
•

"of like amount wast made on rthis issue on* Aug, 5, last year.
O. W.. Githins, President, announced that the company's 1946

-volume was well in expess of $7,000,000.—V. 164, p. 466.

Upson Co.—Secondary Offering—Hamlin & L.unt, Buf¬
falo, on Jan. 20 offered, to residents of New York State

• only, 2,098 shares of common stock (pUr $10) at $16 pOr
share. Proceeds Went to selling stockholders.—V. 165,
p. 580.

Universal Pictures Co., inc.—Annual Beport-^-The
company in the fiscal year ended Nov. 2, 1946, broke all
records in income from operations, net profits and workr
ing capital, J. ChO^ver Cowdih, Chaifinmi^Of thi Board,
and N. J. Blumbergf President, told stockholders on
Jan. 27 in the company's annual reporti

- Net profits rose to $4,585,219, equal to $5.32 a share on 827,113
shares of common stock outstanding at the end of the fiscal year,
from $3,910,928 or $4.86 a share on 804,219 common shares in the
previous fiscal year.
Common share earnings for the 1946. fiscal year wefe -lifer- pro¬

viding for dividends on the 4J/4% cumulative convertible preferred
stock during the eight months .it was outstanding. The company added
$5,885,000 to its capital funds through the public sale of 60,000 shares
of cumulative preferred Stock; $100 par value, in Marbh^ 1946.
Ipcome. vfrom operations arriounted to $53,934,865, Compared with

$51,049,428 in the preceding year. Operations in the United States
accounted for a record $30,809,450 against $28,707,500, and exhibitiori

f;?of pictures 'iri foreign Countries brought iri:; an; allrtiine high hi $23;-
125,415 against $22,341,928. The 1946 foreign revenues, the report
said, equalled 43% of the company's total income. , ^ i
Universal's tax bill for the 1946 fiscal year totaled $3,629,486,

comprised of $3,250,000 for Federal income and excess profits taxes
; and $379,486 for -foreign income taxes. The report explained that
ptwhile Federal excess profits taxes were eliminated as of Jan. 1, 1946,
the fact that the company's fiscal year started Nov. 3, 1945, resulted

J In one-sixth of earnings for the year being subject to excess profits
taxes.

Net working capital stood at $29,278,995 compared with $23,030,555
a year earlier. Current and working assets were $36,3i3,l30 and

;• ■current liabilities frere $7;034,135. ~ The ratio 6f current arid working
assets to current liabilities was $5.16 to $1.
Inventories increased $2,533,002. during the year to i total 6f

$21,665,043. -

Mr. Cowdin and Mr Biumberg told stockholders that Universal
has effected a basic change in its production policy and now is

LIABILITIES , ^__ J nnn d»0 >7ln OQft

Accts. payable & sundry accruals (current!-— $2,930,277 $2,718,2
Esti. liab. for retroactive studio wage increases v innnn»

and -wage items —— 1.750,000 1.100,ooo
Accrued partic. Of certain officers & employees 536,279 oiy.oo <
Owing to outside producers and others!——— 791,003 242,euu
Sink, fund require, for ?%% debentures——!- 111.000
^'Reserve for esti. Fed. inc. & exc. profs, taxes 915,576:- Z79<
Advance payments & unapplied collections in
respect, of film service i— _i——i.~-— 765,066 , 922,sou

ttRemlttances from subsidiaries companies iri
foreign foreign territories — 647,141 553,21a

33/4% sink, fund debs., due March 1, 1959
(not including s.f. requirement above). 6,303,000 6,758,OOP.

Accounts payable maturing after one year 540,000 4b,
Preferred stock (par $100) 5,8£H?2 tTnTotS *
Common stock (par $1) 827,119 804,219
Capital surplus 4,767«551 4,561,451 .
Earned surplus — 15,645,526 - 12,848,877 .

Total • • • : $42,357,138 $31,677,513 „

*After reserve for doubtful accounts of $68,307 in 1946 and $69,425-
in 1945. tAfter reserve of $175,000 in 1946 and $75,000 in 1945.
tNet equity in assets of subsidiary companies ^hot consolidated
ating in'foreign territories subject to contingent liabilities reported.
§After reserves , for depreciation, amortization and v. replacement oi
fixed assets of $1,521,629 in 1946 and $1,421,375. in 1945. flAfter re¬
serve of $59,401. **.After deducting U. S. Treasury tax notes at tax:
payment value of $9,064,939 lnt194fi. and .$11,15,3,00.0 in .1945. ttHeld
in abeyance. ttAt Nov. 2, 1946 an American bank held $114,000
as security for the guarantee of a bank loan payable, by a subsidiary-
company in Belgium in an amount equivalent to $113,740. The funds,
in the American bank may only be released as the bank loaii^
is reduced in Belgium.—V. 165, pi. 256.

Utah Ry.—Earnings— -

December— 1946 1945 1944
Gross from railway $123;903 $156,975 $104,652 $141,747f
Net from railway. 66,543 27,985 10,887 2
Net ry. oper. income 50,219 9,634 72,237 17,647*
Gross from railway 1.536.494 1,502,214 1,313.305 1,430,769
Net from railway 204,791 313,746 223,697
Net ry. oper. income 89*774 186,803 196,971 145,473-
—V. 165, P. 256.

Virginia East Coast Utilities, Inc.—Promissory Note—
The SEC on Jan. 24 approved the issuance by the company of a

$200,000 promissory note, bearing interest at rate of 2VSs% per annum,-
maturing six months after date of issue", to Baltimore (Md.) National
Bank. The proceeds of such sale are "to be used in part to retire its
present loan of $150,000 from" the Baltimore National Bank, and in
part for the construction of property additions.
East Coast Public Service Co. proposes to guarantee the repayment

of such note with interest to the Baltimore National Bank.:—V. 165,
p. 256. 1

NOTE-—For mechanical reasons it is not alwmys
possible to arrange companies in exact alphabetical
order. However, they are always as near alphabetical
position as possible.

Virginia Electric & Power Co.—Earnings—
Month of November—

Operating revenues
Operation
Maintenance

Depreciation— -i! -■— !—
Amortiz, of plant acquisition adjustments—
^Federal income taxes
Other taxes

v ■

Net operating revenues..?.:
Other income—net loss

Balance ....

Interest, and amortization ..

Special charges

1946 1945

$3,354,767 $3,465,331
1,751,G74 1,521,461

*

234,671 250,274
239,160 233.436

57,764 57,764
178,714 Cr88,906
268,290 255,320

$625,092 $1,235,379
6,541 125,276

$618,551 $1,110,103
177,880 304.842

161,584

Total $9,121,738 $11,158,455
Interest expense & amortiz. of debenture disc.
& financing expenses 311,052 32i,304

Partic. of certain officers & employees in profs. 536,279 523,235
Miscellaneous deductions (net) 79,702 Crl7,094

Profit before inc. & exc. profs, taxes $8,194,705 $10,331,010
Prbv. for-Federal income taxes (est.) 2,900,000 2,060,000
Federal excess profits tax (est.) 350,000 3,921,000
Foreign income taxes (est.)_- 379,486 439,082

Profit carried to earned surplus $4,565,219 $3,910,928
Preferred dividends — : . 125,401
-'Common dividends 1,643,169 1,519,842
Earnings per common share— $5.32 $4.86

NOTE—The accounts of subsidiary companies operating in foreign
territories are not consolidated but the earnings (net) of those com¬
panies are reflected on the books of companies: included in. Consolida¬
tion! therefore, for statlstical-and cdfnpar&tive fruriioses; the fnfcdme,
costs and expenses of those subsidiaries are reflected in the foregoing
statement (after eliminations) in lieu of such earnings (riet) which
amounted to $494,583 in 1946 and $333,537 in 1945. The year 1945
also includes equity of $51,938 in surplus of a foreign subsidiary
which was written off in 1940 and reinstated in 1945. Generally the
accounts of subsidiaries operating in foreign territories rire irtcluded
as Of one or two months prior to the New York closing flatei find

% theli* operatioris, with ininor exeeptk)ris, coyer a full .year. Thri 'feon*
solidated companies' participation in filirt rentals' takeri v'By those-
subsidiaries relate to their respective closing dateS. 'J;

CONSOLIDATED BALANCE SHEET

(Without consolidating the assets and liabilities of subsidiaries
, operating in foreign territories)-?''^./^'''.-

ASSETS— ; r M .1946...1945,.,
Cash $8,734,598 $5,531,525
♦Accts. receiv., less reserves for doubtful accts. 2,232,576 . 2,163,874

, Due from officers rind empioyees /.i.^iCi!!.!!; . .$7,592 : 50,344
Advances to International Pictures Corp._!!!_£ 1,889,470'
Unliquidated advances to producers arid rid- v :
.-varied'1royalties. 1,"693,851 923,756

Postwar refund of excess profits tax — 431,331
Inventories—v..

, Productions iii progress* arid charges to future ' . * ,• * ' . •

productions, at cost .10,863,109 9,536,858
Productions Compl. brit riot released, rit cost *. 40,314 2,028,077
Productions released, at cost less amortiS; . 9,231,341 8,630,871
RaW film and supplies", at COst—!—-!!!_— '. 486,154 295,371
tScenarios and rights unproduced, at cost— 1,044,125 620,864

ttCash held by American Bank as security-^— ; 114,000
tNet equity ini neti assets of subs.? companies!-:! !;517,939i! 332,135
SLand, buildings, machinery, equipment, etc.—?: 3,166,423 2,197,534
Invest, in affil. companies, at cost— > • 1,519,550 ; 199,651

, Deposits and other assets - 0 154,705 139,003
Prepaid rent, taxes; insurance, etc.-—-—; 301,077 281,556
Unamortized deb. discount and financing exps. 270,314 314,763

Net income — i $440,671 t$753,677
*After extraordinary reductions of $536,499 in 1945 period, tlnclud-

ing $113,435 pro rata amount of tax reduction, resulting from sale of
transportation property in 1945.

EARNINGS FOR 12 MONTHS ENDED NOV. 30
1946 1945

Operating revenues $40,547,788 $42,346,237
Operation - 17,801,666 16,654,410
Maintenance 3,196,407 3,092,386
Depreciation 1 2,867,062 2,947,500
Amortization of plant acquisition adjustments. 693,168 693,168
"Federal income taxes—— 3,326,525 Crl,305,746
Other taxes 3,413,106 3,309,146

Net operating revenues oio

Other income (net)-——-—-—~———-— Drl33,082 Br213,302

Balance $9,116,770 $16,740,068
Interest and amortization : — 2,193,587 2,718,249
tSpecial charges — 107,023 2,686,326
tNet income $6,816,159 $11,335,493

Net inc., excl. pro rata amount of tax reducts. 6,741.027 9,499,76$
. §Extraordinary,reductions.._—_i—173,188 3,741,614
^Earnings before giving effect to tax reductions 8:567,839 5,758,152
Preferred' dividend requirements—. ,1,447,355 1,447,355

: Applicable to common st6ck'_—L!_—$5,120,484 $4,310,797
*After extraordinary reductions of $355,343 (1945 period $8,263,$67).
tOf (l) -$107,023 ?(l945>period -$2,401,433) .representing pro- ra^

amount o'f those portions of premiums and expenses on redemption ojf
■ bonds which are equivalent ttf * resulting reduction in Federal Income
taxes, arid (2): $284,893 iri,.194S'.pferi0dl representing pro rata )amount
of) book loss-on?sale of/transportation proi>erty' 10-1944* which because
of write-downsi in priof years is iess than the pro rata reduction in
Federal taxes resulting from such sale. ;
^Including $75,132 (1945 period $i;835,727.) pro rata amount .of .tax-

reductions . resulting from rialc of transportation property- in 1945 arid
> in 1944 in excess of related book loss. ;

fin Federal iricQme - taxes Which are not offset, by special charges,
include, in addition to the ^75,132 (i945 period $1,835,727), amounts
which result.from deduction?, in excess of depreciation at uSual rates,
allowable for tiax purposes as amortization Of ehiergency' 'facilities. ..brifc
not recognized, iri. the aqcounts, since such facilities are expected to h®
employed throughout " their normal life arid hot to replace existing
facilities.. ;

tIResulting from amortization of emergency facilities and excluding
- the $75,132 (1945 period $1,835,727) pro rata amount of tax reduc¬
tions. resulting from sale of-transportation property in excess of*-book

,• loss.-—V.?; 164, p, 3460..V '•

Wabasli RR.-

Total 'I—————————— —— $42,357,138' $31,877,513

December—/
GrOss frorii railwajr!-!-
Net from railway-^—
Net ry. oper, income-—-

, From Jan. 1—
Gross from railway-
Net from railway-——
Net: ry. oper. income!—

Barniiigs-"*-
1946,

$7,441,627
1,763,018
635,895

♦Deficit.—Y. 165, p. 256.

80,766,674
15,266,534
6,670,817

1945v
$6,468,633
*3,644,048
V 444,295:

91,077,915
25,533,041
v 8,666,113

1944

$7,616,328
2,973;422
1,009,832

94,70.1;127;
.36,455,911
9,277,432

1943
$7,971,040
3,770,713

• 999,496

95,520,547
41,164,681
11,777,668
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$3,167,584 $3,215,682
1,957,000 '1,915,400

87,934 (——^,

*

4:*. •;

•fob'" '*' " **
IMk- -v

Ward Baking Co. (& Subs.)—Earnings—
52 Weeks Enked— *l Dec. 28,'46 Dec. 29,'45 Dec. 30,'44

Profit after depreciation $6,288,972
♦Provision for Federal income tax- 2,300,000
Interest on debentures 346,234

Net profit after depreciation $3,642,738 $1,122,650 $1,300,282
Earnings per common share— ,n, $4.58 $1.07 f .Nil
I . "Includes. Federal' excess profits taxes of $1,286,000 in year 1945
and $1,220,400 in year 1944.—V/-.164, p. 2592.

."(bitten Wawerf-teed Products! Co., Columbus, O.—
Debentures Offered—The Ohio Co.£Columbus,'a, is"o£- v

* fering $300,000 12-year 4%% sinking fund secured de~
- bentu'res at' p&t. '

Dated Dec. 1,' 1946; due Dec. 1, 1958. Dsnom., $1,000 and $500.
; Ohio National Bank of Columbus, Columbus, Ohio, trustee. Interest
; payable June and Dec. 1. Callable on 30 days' notice as ..a whole or
In part, otherwise than: throughv the operation of the sinking fund,

'"at par and accrued interest, plus a premium ranging from 5% on or
* before Dec. 1, 1948, to- 1% Dee. 1, .1957, and thereafter at par. Deben¬
tures are also.subject .to jredemptidn.,through, the operation.! Qf the s

^sinking; fund at par and accrued. interest plus .a premium of 4% on ■
Dec/1, 1948, and decreasing; thereafter to 1% before'Dec.' C'

1957; thereafter without premium.; .--n

THE COMMERCIAL & FINANCIAL CHRONICLE 727.

substantial part of the increase was, of course, due to the higher
pri<?e level prevailing at the end of 1946 on those products and sup<
plies which are not valued on a "lifo" basis. '

^ ' s
Yvi' o +V10f rfnmnmai'H ni-lnn arilnafmpnit moir nlsrt flffpctl

liability for 1945; $10,100,000 for contingent tax liability and any

balance remaining of/$5,300,000 set aside to redeem the road's general
mortgage income bonds, series A, because of the conversion of such
bonds into common stock. Such remainder was to be paid as an
addition into the sinking fund for the proposed new bonds, ■

The board of directors of the road having taken ho action since~the
ICC, in a second report issued last July, refused to eliminate the
conditions, the application was dismissed.—V. 165, p. 257.

CONSOLIDATED STATEMENT OF EARNINGS

flncl. Sacramento Northern Ry. and Tidewater Southern Ry.3"
Period End. Dec. 31— ! 1946—Month—1945 1946—12 Mos.—1945'

Railway oper. revenues $2,665,581 $3;192,694 $44,4Qb,206 $60,558,909*
Railway oper. expenses 2,919,398 10,675,230 34,468,614 46,361,559

.. Net rev./from ry. oper.
Railway; tax accruals—
Payroll:.l —.•

, Income tax —_,w_—i'
. All other

"$253,817 "$7,482,536 $9,931,592 614,197,350

,111,001 113,886
Cr536,636 Cr6,392,715

60,912 ,6,11V

1,341,382 1,348,445
1,871,736 3,976,594
1,032,845 , 1,284,648

: Net ry^per.'4ncome- ?. "$120,677 "$1,455,293 $4,150,372 $4,875,605
Other income ' ; 66,042 ' • ;• 42,341 • ,751,300 .683,846

"r
'

CONDENSED STATEMENT'OF INCOME ' Total income —— •"$54,635 "$1,412,952 $4,901,672 $5,559,451
.... . , * j.-.i i Q'_ ' j, , ' v • T? A 'il n ' ' TUn«r» /Tflfritipfr fwm in(>s ' 1"?4 601 £0,544 R1S 4R5 242.850,;

... .«.• • j

• :
■

§W.v:C

'^0;Mjr-i
ibr fife-

llfrv >

rii4f" . /'

W-Ar

/'S^oslEhd/ . . , —

• 4>6-. Sept.r30i:,46C-lb45w)
. Sales—r-net • L—" $1,045,444 $1,073;754
Cost Of goods sold ; 386,814 439,297

• Selling expense 437,308 466,965
. Admin, expense —— 124,685 89,112

. Net oper. income™
Other income

. .Total :inc6mhi.-;_-f__U .
• Other '.dedUbtiohS-^i-^/'
• Prov. for Fedf incT'takes'

'

*y-

-years Ended Dec. 31
.1944 „

$842,267
376,432
340,195
63,718

'•vil943; -

$729,628
315,200 -

283,828
61,601

Misc. deduct, from. inc.
Fixed charges—U—l—

134,691
46,549

60,544 315/485
.^173.- 615,561

242,8504
,574,469

In anticipation that downward price adjustments, may also affect
some of our other inventories as supplies of both non-durable and
durable consumers' goods are increased," the company has set aside
a further sum of $2,000,000 out of surplus as a reserve against future
price declines on those products not valued on a "lifo" basis. • /
.Changing conditions within recent years have adversely affected

the operation of the New York City packing plant. Accordingly, the
company sola jts plant' property in .New York during the year and
operations have recently .been.,discontinued at that location-r The
loss sustained* on the sale of this property has been charged against
income for the year® Since the end of the fiscal year, the company M
acquired a beef plant in Omaha, Neb. Production, at this plant yjill
help to replace the volume which was lost when the New York, plant
was sold.

Certain.capital transactions involving the issuance of 250,000 shares
of; new $4.25 preferred stock,and .115,818 ,additional shares Qf common
stock arid the retirement of 274,085 Shares oL the old $6 .preferred
stock, were carried out during the fiscal year 1946 and . had urn
effect., of ..increasing :the recorded, value of the capital stock , by .$3,? :,
045,489 and reducing .the earned surplus by $4,304,372. . The entire
recapitalization program which was commenced in 1945 had the further
effect of reducing the annual preferred stock dividend requirements
by ■ $868,000;. ,ari amount equivalent to 41 cents per share on. thq
common stock. " ;

^ '4;
In summary, the company's year-end financial position shows' a

large increase in working capital,: a siiostantial reserve against possible
Inventory price declines, a permanent reduction in the preferred

f Net - lli'cbme $'35,691'• * $!15;B73
"Included 1 in. other deductions is provision

nn .nonrl'i&irfc ■ oo-idiVi+'-t "4Wa

$96;636''' $78,378
:

'

2,738 4,000
$61,920

... ,,3,378

":i

$68,998

M 3.971
••• $90',374'v * $82,378

"4^,680. 38,202. .

V 22,002 . ' 58,303

$65,298
: ' 31,079
'

18,429

'•*1 "$72,969
23,960
3.0,866

tNet income "$235,676 *$1,521,669 $3370,625 $4,742,131

"Loss. ^Amount available for contingent charges, i. e., capital fund,
interest requiremerits Ori genfral mortgage V/2% income bonds, sink¬
ing fund and. other.'Cprpprate purposes.

EARNINGS OF COMPANY ONLY

December—!. 1946' <-1945 ■ 1941 1943

$15,789 •* $16,143
.

........... t r... for interest of *$5,100'
on pending assessments of Federai: taxes on income. • ' •

■ '

4.

was
"

the
, _ ;

*

pharmaceuticai manufacturiag tiusiness'iri Columbus,' Ohio. a, , .

• At the present time the- company manufactures ^under-. strict, iabora- •<
lory .control. a,nd .markets approximately ,300 .modern - pharmaceutical'

-

products, all of which are ethically promoted. - , , v ■ * i
» company now has 105 representatives In 37^ States; ., Sales, are

• made, to •»
1
druggists
the country.

PREFERRED AND';COMMOty' STOCK—The authorized capital stoCTc
of the company consists Ml 500 shares of ,7% noncumulative preferred
stock. (par"$100),; of which 486 shares are* issued and outstanding and
1,500 shares of common stock (par $100), of which 1,156 shares are

issued; and- outstanding. -f. :, •- *., . .-.V .v^-
Included among the liabilities of the company,, are two mortgage

notes payable. One of these has an unpaid balance of $46,388 and
Is secured by a first mortgage on the company's property at 582 West
Goodale St., ' Columbus, Ohio. The other has. an unpaid balance, of
$3,700 and is'secured by a first mortgage , on the, company's property
at 1920 McKinney Ave., Dallas, Texas. It .is contemplated that the
proceeds derived from the sale of these debentures will not be used
to discharge said mortgage .notes. ' 't<4
PURPOSE—Net proceeds will be used by; the , company for the lol-,

lowing purposes: (a) the repurchase of discounted accounts receivable
requiring approximately $121,500; (b) the retirement of $64,056 of
notes payable secured .by the company's inventories;, (c) the payment
of interest on notes amouritirig to approximately $1,650, and (d)" to
increase the company's working capital by approximately $92,500.
—V. 165, p. 580.

Gross' from 'Tallwayi >!:/42,066,194 58,313,695 52,849,947 50,360,509
Net;Vfrom:MU^yi^±t:i;' 9,850,258 14,036,807 20,652,533 22,545,844
Net ry.*oper.!;lnc6me^^;1'i4,o00,298 5,202,283 10,333,606 18,431,417
"Deficit;—V>166;vpF 257.

'

X J.. ,

Period End. Dec. 31— - - 1946—Month—1945 U946—12Nrbs.r-ii^ ^
Operating'^revenues, ^- $2,925,887 $2;506,708 $32,070,791 $34,169,276
•OperallrigM^exiiiJMes^-rr 'M 2;172,l05, .2,600,534 ,23,687,015^ 24,301,229:

■' Net ry. o^ri feveriue.
Other income ______—

\ Gross income —
Fixed charges —i_:

' : * $753,782
54,453; 1

j t$93,826.
Crl',200,222

$8,383,776
3,626,453

$9,868,6471
3,525,778

r,; $699,329
'

Cr23,608
1 Drl2,210

$1,106,396
Crl03,597
£>rl2,294

$4,757,323
Cr683,9l5
Brl45,282

$6,342,269
Cr990,025
Drl84,710

, $710,727.

; . 22,072
$1,197,699
. 35,092

$5,295,956
229,659

$7,147,584.
371,017

. '$732,799
631,417

$1,232,791
289,410

$5,525,615
3,496,419

$7,518,601
3,278,767

ftOTE—For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
order. .However, they are always as near alphabetical
position as possible.

Washington Railway & Electric Co.—Bank Loan—
The SEC on Jan.. 23 approved the company's proposal to issue and

to sell to certain banks $2,8d0,000 of bank loan notes, payable on or
before two years from their date, with interest thereon at the rate
of 1%% per annum. *Such bank loan notes are proposed to be issued
to certain banking institutions now holding company's presently out¬
standing bank-loan notes aggregating $3,50.0,000, and maturing Jan. 31,
1947, and said banks represent that such notes are proposed to be
held for investment and not , for resale.. It is proposed that the bank
loan notes be subject to the provisions of a bank loan agreement dated
Dec. 20, 1946 which provides, among other things, for the right of
prepayment of such bank loan notes,: without premium. Company
proposes to apply the proceeds of such issue, together with $700,600
of treasury funds, to. the payment ,and retirement,of all its presently
outstanding bank loan notes maturing Jan. 31. 1947; in the aggregate
principal amount of $3,500,000—V. 165, p. 1725.

Wellington Fund, inc;^—Changes in Personnel—
v JoSeph,tE4 Welch, £fbrmer Secretary,. hap been elected ap Vice-Presi
dent. and Treasurer, and Rawson Lloyd has been elected as Vice-'
President and Secretary, X. } ..

'Zri additibn -to his other administrative duties, Mr. Lloyd is in
charge of the investment research department and Secretary of Well¬
ington Corp,, the management company..
.Mr. Welch is also'Treasurer and director of Wellington Corp. He

is principally engaged in the administration and operation of the
Fund and is in charge of personnel.—V; 164, p. 2737.

r"
- '*v _ \

Western Light & Telephone Co., Inc.—Earnings—-
11 Months End. Nov. 30— s 1946 1945 .

Operating revenues $4,526,105 $4,115,942
♦Operating expenses 3,541,798 3,224,493

December—
Gross from railway
Net from railway
Net ry. operv income
From Jan. 1—

Gross from, railway
Net from railway—
Net ry. oper. income
—V. 165, p. 257.

21,303,141 24,658,039 25,101,090 26,128,224
5,424,481 5,086,773 9,007,171 10,423,933.
3,812,609 3,462,893 3,352,437 3,744,662

Net operating income.
Non-operating income —

Gross income
Interest and other deductions.

Net income available for dividends.
Dividends on preferred stocks. j

$984,307 $891,449
5,377 8,027

$989,684 $899,477
179,541 227,442

$810,142 $672,034
173,646 211,411

-ICC Disapproves Bond Applica-

Balance $636,495 $460,623

♦Including provision for income taxes and' depreciation.—V. 165,
p. 257.

Western Pacific RR.-

tion—
The ICC on Jan. 28 dismissed, without prejudice to later renewal,

an ajjpliqatiori of the company,, to issue $10,000,000. of first mortgage
bonds, series B, due on. Jan. 1, 1981. Proceeds, of the bonds would
have been used to redeem a like amount of the company's series A
first mortgage bonds,, due on last Jan. 1.
The ICC had attached certain conditions to the authority for the

hew bonds, but the road objected. The ICC required the railroad to
hold intact $5,400,500 of reserve funds for estimated income tax

VI

t

^hefc^iytdend requirements, and, for the first time sirice 1939, mo
obligations on notes to banks.

moTmiYm ™come Account

foreign subsidiaries]
'

,322

[Including domestic

Years Ended— - Oct. 26, '46 Oct. 27, *45 Oct. 2*8,'

Net sales and oper". revenues—— 440,572,155 468,638,536 532,561,31
Cost.,of.,sales and oper. exps., incl.
.inbound freight 384,152,801 422,182,673 477,143,000

Veiling,'.,gen. and admin, expenses-- 32,340,555 28,739,750 30,636,201
Depreciation and amortization—— 1,926,167 1,940,518 1,961,797
Taxes, other than incomO—2,819,617 t 3,244,666 .: 3,247,305

■

• .... ■* ,v;; *■ x * ' ■< r, > 1 ' ' »,'♦*¥ .Svf-jf

fnt < -H 4 , : 11 ' '''' ' ,"v i"'1') ,

Operating income 19,333,015 12,530,929 19,573,019
Other income — 249,372 269,725 687,787

income
Int.. arid: amortlz. on funded debt—
Other interest —L——

~

Premiumon debt——^
gPortiori of retroactive wagg iri-
•-^/creases' for prior years
Miscellaneous deductions^
Prov. for U. S. and foreign income

19,582,387 12,800,654 20,260,806
cen ntzn V ) enr? noc C1Q Q11

auu excess profits taxes
Minority int.' iri net income of subs.

Net income i—— $101,382 $943,381 $2,029,196 $4,239,834

"lncl.;amo.irth:atibn of f ' ' ■, i ,..v ,,*.x
defense projects . 2,696 , 748,371 32T.163 jl,693,362

tKet operating, loss. *'«
NOTE—Taxes for 1945 were adjusted account amortization of de¬

fense, projects and refinancing of first arid refunding mortgage bonds.
—V. 165, p. 257.

Wheeling & Lake Erie Ry.—Equipment Financing—
The company has issued invitations for bids, to be considered Feb. 15

for $1,680,000 in equipment trust certificates. The certificates will
mature serially, from Sept. 1, 1947, to March 1, 1957. They are de¬
signed to finance not more than 80% of the cost of the new equip-
lrient. •

EARNINGS FOR DECEMBER AND 12 MONTHS

1946 1945 1944 , 1943
$1,786,659 $1,566,271 $1,988,809 $1,766,159

587,019 176,494 740,177, . 625,77£
523,375 798,642 360,948 193,107

Net: earnings — ^
Previous earned surplus--

, tfotal J-——— .4*

tExcess .of cost——_— —

Earns, approp. as a reserve for fu-
- ture inventory price decline
Divs. on $6 cum. pfd. .stock
Divs. on $4.25 pfd. stock
Divs. on. common stock
Adjust, prior years..
Refinancing exps. and other costs
applicable to stocks exchanged—

j Earned surplus, end of, year
Earnings per common share-

559,750
139,888
9,930

1,934,007
.

8,550,000
77,242

. -

8,311,560

597,986 619,911
433,099 287,293
16,995 9,1961

• 1 1
1

1,569,735 4^4
141,862 162,143

4,930,265 $11,750.0DO
74,110 78,470

T

5,036,602 7,353,791
32,704,326 31,221,408 27,119,243

41,015,886 36,258,010. 34,473,034
3,943,274 1,501,518

2,000,000 — —"'
1,761,901 2,908,512

822,346
1,269,825

-
- ——t)J 1299,265

361,098 _ —_

343,1

32,619,343,
$3.43

32,704,326 31,221,408
$1.64 $2.71

tAfter deducting esti*

Wheeling Steel Corp.—Partial Redemption—
The company has called for redemption on March 1, next, through

Dperation' of the sinking fund, $250,000 of first mortgage sinking
'fund 3Vi% bonds, series C, due March 1, 1970, at 104 and interest.
Payment will be made at the Irving Trust Co., corporate trustee, One
Wall St., New York; N. Y1.—V. 164, p. 2738.

Whiting Milk Co., Charleston, Mass.—Preferred Stock
Offered-rF. L. Putnam & Co. on Jan. 21 offered 12,000
shares of $1.50 participating preferred stock at par ($25),
Proceeds will be used to pay portion of the Cost of the
outstanding common shares of Whiting Milk Co. (Del.)
Which will be: merged into the Massachusetts company.
See also V. 165, p. 581.

.vK ^vyr^) few ill «... >. - XL
Wilson & Co. Inc.—Annual Report—
Edward Foss Wilsori, President, on Jan. 25 said iri part:

. lihcertainties beyond .^ny_tBe:
company has ever^ experienced, either in war or peace, prevailed
throughout most of our 1946 fiscal year. This was. the case, especially
in its meat processing operations; Nevertheless, arid^largely, because
of the wide diversification of its business, the company had one of
the most profitable years in its history.
After deducting a full years dividend requirements on the new

$4.25 preferred stock, net earnings for the year applicable to the
common stock amounted to $3.43 per shifre, compared with $1.64 per
share in 1945. .

j The net earnings for 1946 amounted to 1.89 % of sales as compared
with $1.07% for^ the .previous year. Expressed in another , way, the
company paid out ,for livestock, raw materials, wages and salaries,
taxes, expenses, etc.; 'the sum of 98.11 cents for each dollar taken
in during the year 1946, leaving a net income of 1.89 cents for each
dollar of sales.

An initial dividend was paid on the n'ew $4.25 preferred stock on
Jan. 1, 1946, and regular quarterly dividends at the rate of $1.06V4
per share have been paid. on the preferred stock since that date.
Also, three dividends of 20 cents each were paid during the fiscal
year on the common stock, and two further dividends of 20 cents
each have been declared since the close of the 1946 fiscal year.

./> iubstaritiai: progress was made* during the year Iri; improving the
company's financial position. After deducting the sum of $6,175,000
reserved lor; the replacement; of 'last-in,> first-out'- inventory .stocks,.-
working, capital at the end of the fiscal year 1946 amounted to
$49,707,469, ah increase of $7,212,156 over the comparable figure a

:year.^ago^/M. 'M 'I ,;>/'/■ ii. 3.f a: .

Inventories' at the end' of . the jtlscal year amounted: to $43,437,858,
approximately 20% more than at the end of the previous year. A

tOver recorded value of securities retired, +Aitci ucuuui,iii8 raw

mated postwar-excess profits tax refund of $295,000 and debt retire*
ment credit pf ;$72Q,000, §Equivalent to the resulting reduction in
Federal taxes on income. {[Retroactive wage increases, estimated ; at ;

$1,860,000, applicable to prior years, less an estimated reduction of |
$1,569,735 in Federal taxes on income attributable thereto. • v>,. fv

CONSOLIDATED BALANCE SHEET, OCT. 26, 1946' '

(Including domestic and foreign subsidiaries) -s •* ^ i !
ASSETS—Cash, $6,175,165; U. S. Government securities at cost, plus

accrued interest $9,629,677; accounts-receivable (after reserve for
doubtful accounts of $313,326), $17,585,902; inventories, $43,437,858;
advance to affiliated company not consolidated (covered by net current)
assets), $390,000; miscellaneous investments (at cost, less reserve);
$866,128; refund of Federal taxes arising from replacement of "last-Jn,
first-out" inventories (estimated), $1,610,243;, small tools and equip*
ment, long-term receivables, etc., $601,874; property, plant and equip* &;
ment (after reserve for depreciation of $26,020,591), $41,282,612; g
prepaid insurance, etc., $451,906; unamortized debt discount anc|
expense, $274,507; total, $122,305,872. ' * * A
LIABILITIES—Accounts .payable, accrued payrolls, ..interest, etc.,

$11,193,790; accrued general and Social Security taxes, $1,478,621;
reserve fori. United States and foreign taxes on income (less U. S,
Treasury tax notes of $6,5l5,90Q), $7,513,792; reserve for replacement
Of "last-iri, first-out" inventories, $6,175,000; first mortgage bonds,
3%, series due April 1, 1958, $15,580,000; reserves for future inventory
price decline, $2,000,000; reserves ;for foreign exchange fluctuations; ,

$290,000; reserves for contingencies, $3,150,000; minority stockholders'
•edUity iri subsidiaries consolidated, $1,104,674; $4.25 cumulative pre?
ferred stock without par value ..(outstanding 250,Q00 shares), $20,749,•
543; .common stock, without pa,r value (outstanding 2,116,981 shares),
$19,874,254;, earned surplus (restricted as to payment of dividends on
common stock to the extent of $22,722,632), $32,619,343; treasury
stock at cost (5,814 shares of $4.25 cumulative preferred stock) (Dr),
$573,075; total, $122,305,872.—V. 163, p. 3333.

Wisconsin Central Ry.—Earnings-
1946

$1,763,129
120,811
98,053

December—
Gross from railway—
Net from railway—
Net ry. oper. income
From Jan. 1— .

Gross from railway 22,616,995
Net from railway— 4 376.654
Net ry. oper. income 2,830,972
"Deficit.—V. 165, p. 381.

1945

$1,682,629
131,869
75,075

21,317,591
4,355.825
1,614,456

Wisconsin Hydro Electric Co.—Earnings-
Quarters Ended Dec. 31— *M6

Gross earnings ; ®29b,87b
Operation —*-— —- lg.874
Maintenance or oil
General taxes
State and Federal income taxes 9,650
Depreciation —r- — 31,299

Net earnings _.

Total deductions

$64,672
29,437

1944 /

$1,577,634
66,767
♦57,222

'

-•
. i

22,172,208
5 rcr> 996

2,771,817

i945
$259,585
113,194

- 7,538
20,652
34,542
29,624

$54,032
29,564

Net income $35,234 $24,467

Calls 5% Bonds— 1

All of the outstanding first mortgage 5% gold bonds, due Oct. 1,
1947, have been called for redemption on April . 1, next, at ^100 and
interest/ Payment will be made at The Chase National Bank of the
City of New York, successor corporate trustee, 11 Broad Street,, New
York; N. Y.—V. 165, p, 257. ,

: "Vrcn"'.';
■

? -rt.;..
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ALABAMA
■ - V

,/sj - Tuscumbia, Ala.
, ; Bond Call— The First National
IJank, of.. Birmingham, as Sink¬
ing ;Fiind Agent and Depository;
calls tor payment on March l*at
paf and accrued interest, the fol-

» lowing«refunding bonds amount-
j |ng .to .$30,000;

. $18,000 »;X-3% public improvement
/;0;.-i, bonds, Nos. 161, 166, 409, 423,
V>Mq 458, 459, 512, 547, 566, 578,

, t 707, 803, 850,= 860, .913, 1005,
:;'Vv.; * 1036 and 1047. Dated Sept. 1,
; ; r.>1936. Due Sept 1, 1966.
11,000 Viz% public improvement

bonds, Nos* 6, 7^ 8,.14, 42, 50,
»ah 52,100,112; 120 and 121. Dated

•«;*; < March 1; -1942, Due Sept. lj
1966.

>1,000 5% general bond. No. 13.
^ Dated Sept, 1, 1936. Due Sept.

1, 1966.
Said bonds are payable. at the

v First National Bank, of Birming¬
ham,^ or the Chemical Bank &
Trust Co., New York City. Inter¬
est ceases on date called.

State and City Department
BOND PROPOSALS AND NEGOTIATIONS

m
ARIZONA

^Arizona Power Authority Com'
emission (P. O. Phoenix),

. Ariz. ■

Bond Financing in Prospect—
The commission is engaged in
completing details of a projected
$30,000,000 State-wide power grid,
the initial phase of which calls for

; .the issuance of $15,000,000 revenue
bonds. Kenneth B. Aldrich, Com¬
mission Director and Chief Engi-

£ ineery' recently declared that the
State has too long deferred utili¬
zation of its share of the Boulder
Dam power project.
.The State, Mr. Aldrich said, has

a vested interest, in its power al¬
lotment at Boulder Danv repre-

: senting, a capital asset of $27,-I 000,000. / . . - \
- ? - Because Arizona did not sooner

- take the necessary steps, this great
plant, he added, has been made
use of by other States and Arizona
has obtained no benefits from it.v

'

"The authority," Mr. Aldrich as¬
serted; "now proposes to aid all
private and public utilities, and
the electric consumers of the State

: of Arizonk' to put ; that plarit to
work and thereby bring about an
industrial development and a

• greater balanced economy for the
State of Arizona." • •

CALIFORNIA

JFallbrook Public Utility District,
California

Bonds Voted—An issue of $55,-000 water line extension bonds
was favorably voted at the elec¬
tion held on Dec. 3. Dated Jan. 2,
1947. The bonds are to be placed
on the market during the latter
part of spring.

JfCerti .County School Districts (P.
O. Bakersfield), Calif.

• Bond Offering—Sealed bids will
be,received until. 11 a.m. on Feb.
ip, ,by R. X. Vedn, County Clerk,

■*. fpr;tjie purchase of the followinghonda aggregating $90,000: ;

$50,000 Fairfax School District
vrf bonds. Due $10,000 in 1948 to

1952, inclusive.
40,000 Indian Wells Valley Union

j School District bonds. Due
\ $4,000 in 1948 to 1957, inclu-

.

^ sive:
Interest rate is not to exceed

5%, payable semi-annually. Prin¬
cipal and interest payable at the
County Treasurer's office. Bids
will be received for all or any por¬
tion of said bonds, at hot less than
par and accrued interest. A cer¬
tified check for

. 10% of the bonds
bid for, payable to the County
Clerk, must accompany the bid.

• • % fr Madera, Calif.
>:Bond. Sale--The Bank of Amerr
ica National Trust & Savings As-;
sociation, of " San Francisco;" was

awarded on Jan. 28 a total of
$421,000 bonds, at a price of 100.-
061 for $200,000 l%s, due from
1947 to 1956 inclusive, and $221,-
000 2s, maturing from 1957 to 1967
inclusive. The purchase consisted
of: $190,000. sewer, improvement
bonds; $141,000 water plant; $50,-
000 fire station 'and $40,000 street
improvement* Blyth & Co. was
second high bidder, offering to
pay 100.036 for $80,000 l%s and
$341,000 2s.
Bond Offering-^-Geo, M. Shedd,

City Clerk; will receive sealed
bids until 7:30 p.m. on Jan. 28, for
the purchase of the following
bonds amounting to $421,000:
$190,000 sewer improvem't bonds.
''40,000* street improvem't bonds.
141,000 water plant bonds.
50,000 fire station bonds.
Dated Dec. 15, 1946. These

bonds were authorized at the elec¬
tion held on Oct. 15, 1946.

Madera County, Dixieland School
District (P. O. Madera), Calif.
Blond Offering—H. T. House,

County Clerk, will receive sealed
bids until 10 a.m. on Feb. 3, for
the purchase of $12,000 school
bonds, to bear not exceeding 5%
interest. Dated Feb. 1, 1947. De¬
nomination $1,000.. These bonds
are due $1,000 from Feb. 1, 1949
to 1960. Principal and interest
(F-A) payable at the County
Treasurer's office. A certified
check for 10% of the amount bid,
is required, payable to the Board
of Supervisors.

Marin County, Kentfield Sch. Dist.
(P. O. San Rafael), Calif.

Bonds Voted—An issue of $94,-
000 construction bonds carried at
the election held on Dec. 5.

Marin County Sch. Dist. (P. O.
San Rafael), Calif.

Bond Sale—It is stated by the
Secretary of the Board of Educa¬
tion that the following bonds ag¬
gregating $360,000, were awarded
on Jan. 27 to the First National
Bank, of Chicago, and Hannaford
& Talbot, of San Francisco, joint¬
ly:

$180,000 San Rafael Union High
School District bonds as 1.70s,
at a price of 100.686, a basis of
about 1.65%. Due $10,000
from Sept. 1, 1954 to 1971, in-

t • - elusive.
180.000 San Rafael School Dis¬

trict bonds as 13/4S, at a price
- of 100.19, a basis of about
1.74%. Due on Sept. 1, as fol¬
lows: $10,000 in 1960 to 1962;
$15,000, 1963 to 1968, and

$20,000 in 1969 to 1971. '

Dated Sept. 1, 1946. Interest
payable M-S. Legality approved
by Orrick, Dahlguist, Neff, Brown
& Herrington, of San Francisco.

Martinez, Calif.
Bond Offering— Raymond B.

Johnson, City Clerk, will receive
sealed bids until 8 p.m. on Feb. 19,
for the purchase of $140,000 water
works of 1946, coupon or regis¬
tered bonds, to bear not exceed¬
ing 6% interest. Dated Jan. 1,
1947. Denomination $1,000. These
bonds are. due $7,000 from Jan. 1,
1948 to 1967. Interest to be in

multiples of Vi of 1%. Principal
and interest (J-J) payable at the

City Treasurer's office. The bonds
are general obligations of the City.
The legal opinion of Orrick, Dahl-
quist, Neff, Brown & Herrington,
of San Francisco, approving the
validity of said bondswill be fur¬
nished to the successful bidder
without charge. A certified check
for $5,000, payable to the City
Treasurer, |s required. -

,

Modesto, Calif.
Bonds Voted—An issue of $1,-

551,000 sewer, , fire and water
bonds was approved at the elec¬
tion held on Dec. 10. 3 '

^ %u 3 : ,y

>;H.r % C ' m

San Diego Cty. Water Authority,
, *, Calif.

Paying Agent — The National
City Bank of New York has been
designated New York paying
agent for $2,000,000 2% and 2y2%
bonds, dated Jan. 1, 1947.

San Mateo, Calif.
Bond Approved—^On Jan, 6, the

City Council approved of the sub¬
mission to the voters at the spring
election on April 1; of the $500,000
park and recreation improvement
bonds. '

; /
Yolo County School Districts (P. O.

} Woodland), Calif.
Bond Offering—C. L. Hiddleson,

County Clerk, will receive sealed
bids until 2 p.m. on Feb. 18, for
the purchase of the following
bonds totaling $173,000, to bear
not exceeding 5% interest:

$100,000 Washington elementary
school district bonds. Due
$10,000 from Feb. 1, 1948 to
1957.

48,000 Cacheville elementary
school district bonds. Due
Feb. 1, as follows: $2,000 in
1948 to 1953, and $4,000 in
1964 to 1967.

25,000 Esparto elementary school
district bonds. Due Feb. 1, as
follows: $1,000 in 1948 to 1952,
and $2,000 in 1953 to 1962.

Dated Feb. 1, 1947. Denomina¬
tion $1,000. Principal and inter¬
est payable at the County Treas¬
urer's office. A certified check for
10% of the bonds bid for, payable
to the Chairman of the Board of

Supervisors, is required.
\ ■

COLORADO

Aurora School District, Colo.
Bonds Voted—An issue of $225,-

000 school bonds was ratified at
an election held recently.*

£ 3"* * ' ",« •

CONNECTICUT

v Connecticut (State of)
Changes in List of Legal Mu¬

nicipal Investments — The State
Banking Department issued a bul¬
letin dated Jan. 20, showing the
following changes in the list of
legal investments for Connecticut
savings banks:
,i06 •)\ }•«?. - i\Additions'.
"! Cleveland, Ohio (unlimited tax

rbonds only are legal)''

Richmond, Va.
Removals

Long Beach, Cal.
Los Angeles, Cal.
San Francisco, Cal.
Santa Monica, Cal.
Baltimore, Md.
Marion, Ohio
(These cities were removed be¬

cause debt is in excess of limita¬
tion.)

Stratford, Conn.
Bond Sale—The $495,000 series

of 1947, sewer bonds offered for
sale on Jan. 20, were awarded to
Blair & Co., Inc., and Lobdell &
Co., of New York, jointly, as l%s,
at a price of 100.488, a basis of
about >1.179%. Interest payable
F-A. The next highest bidder was
J. G. White & Co., Sherwood &
Co., and Charles Clark & Co.,
jointly, for l%s, at a price of
100.419. The bonds are dated Feb.
1, 1947 and mature on Feb. 1, 1948
to 1962 incl.

FLORIDA

Bartow, Fla.
Bonds Sold — It is stated by

George J. McNamee, City Clerk,
that the $150,000 1%% electric
power revenue certificates which
were validated by the State
Supreme Court last September,
were sold on Oct. 8. Denomina¬
tion $1,000. Dated Sept.; 1, 1946.
Due as follows: $14,000 in 1947
to 1949; $15,000, 1950 to 1953, and
$16,000 in 1954 to 1956. Principal
and interest (M-$> payable in
Bartow or at the Irving; Trust Co.;
New York City; Legality ap-

•.'« *■?■■■■ > *'•' /;.«'•< • •».' j |
y.rA .y '-fY. "■> I

proved by Caldwell, Marshall,
Trimble & Mitchell, of New York
City.

Lakeland, Fla.
Certificates Publicly Offered —

Public offering of $1,750,000 light
and water revenue certificates is
being made by a syndicate com¬
posed by Braun, Bosworth & Coi,
Inc., Ranson-Davidson Co., Robin-
son-Humphrey Co., of Atlanta,
Tripp & Co., of New York, Mil¬
waukee Co., of Milwaukee, R. S.
Dickson & Co., of Charlotte, Mar¬
tin, Burns & Corbett, of Chicago,
F. Brittain Kennedy & Co., of
Boston, and Thomas & Co., of
Pittsburgh, as follows: $1,250,000
21/2s maturing Jan. 1: $125,000 in
1951 and 1952, $130,000 in 1953
and 1954, $50,000 in 1955, $150,-
000 in 1956, $160,000 in 1957 and
1958 $220,000 in 1959; and $500,-
000 2y4s maturing Jan. 1: $240,000
in 1960 and $260,000 in 1951, as2 2/4S. Interest payable J-J.
Paying Agent—The Manufac¬

turers Trust Co. of New York has
been appointed paying agent for
3% sewer sinking fund bonds, is¬
sue 124, dated July 1, 1946, and
42/2%-3%% refunding bonds,
dated July 1, 1946.

Volusia County, Seville Sch. Dist.
(P. O. De Land), Fla.

Bond Flection — An issue of
$30,000 construction bonds will be
voted upon at the election
scheduled for Feb. 10.

ILLINOIS

Chicago, III.
Debt Anlaysis—A pamphlet in¬

dicating maturity schedules and
bonded debts, as of Jan. 2, 1947,
of the City of Chicago and its
overlapping taxing units is being
distributed by the Bond Depart¬
ment of the Northern Trust Co., Of
Chicago. v'

Chicago Park District, III,.
Bond - Call — Edward; Eagle

Brown, Treasurer of the Board of
Park Commissioners, calls for
payment on March 1, at par and
accrued interest, on which date
interest ceasesr the following re¬
funding bonds amounting to
$4,103,000: ;; 3

$430,000 5% bonds, Nos. B61,246 to
B-61,675.

288,000 43/4% bonds, Nos. B-61,-
676 to B-61,963.

876,000 4V2% bonds, Nos. B-61,964
to B-62,836.

679,000 41/4% bonds, Nos. B-62,-
837 to B-63,515.

Various numbers from No. B-63,-
516 to B-66,296 4% bonds
amounting to $1,833,000.

Dated Sept. 1, 1935. Denom.
$1,000. These bonds are due Sept.
1, 1955. Upon presentation and
surrender of said bonds and all
interest coupons due on and after
March 1, 1947, thereto belonging,
at the office of the Treasurer Park
District, or at the First National
Bank of Chicago, payment for said
bonds shall be made to the holders
thereof: and the privilege is ex¬
tended to the holders of the bonds
called for redemption to present
the bonds and interest coupons due
on and after March 1,1947, thereto
belonging, for payment prior to
that date, namely, at any time on
or after Feb. 3, 1947, whereupon
the holders will at once receive in
full payment the same amount of
principal and interest as is pay¬
able pn date called, on whi9h date
interest shall cease.

De Kalb County (P. Q, Sycamore),
Illinois

Bond Sale—-The $400,000 1%%
county highway road bonds of¬
fered for sale on Jan. 21—v. 165,
p; 385—were awarded to the First
National Bank of Chicago, at a
price of 102.31, a basis of about
1.1445%. Dated June 1, 1945.;.De¬
nomination $1,000. These bonds
are due from Sept. j, 1948 to 1957.
The next highest bidder was the

-.c;.;^^'f :^

Northern Trust Co., Chicago, at ai
price of 101.638.

Morrison Community High j
Sch. Dist. No. 307, III. ;

Bond Sale Details—The White*
Phillips Co., of Davenport, was as¬
sociated with H. C. Speer & Sons
Co., of Chicago, in the purchase
of $650,000 high school building!
bonds; previously reported, . in
these columns. The bankers toolc
the issue as.2%s, at par.
Pekin Community High Sch. Dist+

(A O.Pekih), III. ' ■*
Bond Sale r- The following

bonds aggregating $540,000 offered^
for sale on Jan. 27—v. 165, p. 585
—were awarded jointly to < the
First National Bank of Chicago*
and the American National Bank
of Pekin, as 1V2S, at a price of
100.67, a basis of about 1.44%:
$235,000 school bonds. Due orS

Aug. 15, in 1950 to 1966, incl,
70,000 school bonds. Due from*

Aug. 15,1953 to 1966, incl.
235,000 school bonds. Due from

Aug. 15, 1953 to 1966, incl.
Second best bid was an offer of

102.08 for l%s, submitted by the
Northern Trust Co., of Chicago*
and Halsey Stuart & Co., jointly.

Rockton, III.
Bonds Voted—An issue of $59,-

000 water works bonds was favor¬
ably voted at the election held on
Jan. 16.

Schuyler County (P. O.
Rushville), III.

Bond Election—An issue of $70,-
000 road improvement bonds will
be submitted to the voters at the
election to be held on Feb. 18.

INDIANA

Clinton, Ind.
Bond Offering—Sealed bids will

be received until 11 a.m. on Feb.
4, by Curtis H. Hayes, City Clerk-
Treasurer, ,for »the purchase of
$112,000 coupon water works rev¬
enue bonds. Interest rate is not
to exceed 31/2%, payable J-D. De¬
nomination $1,000. Dated Feb. 1,
1947. Due Dec; 1; as follows: $4.-
000 in 1948 to 1952, $5,000 in 1953
to 1957, $6,000 in 1958 to 1962,
$56,000 in 1963 to 1969, and $2,0001
in 1970. Redeemable at the. op¬
tion of the City on any interest
payment date in inverse numeri¬
cal order, on 30 days' notice by
publication, at, par plus the fol¬
lowing premiums: 8% if redeemed
on or before Dec. 1, 1952; 5% if
redeemed after Dec. 1,1952 and or*
or before Dec. 1, 1962; 3% if re¬
deemed after Dec. 1, 1962, and
prior to maturity. The bonds are

registerable as to principal only.
Principal and interest payable at
the Citizens State Bank of New¬
port, Clinton Branch. Rate of in¬
terest to be in mutliples of V4 of
1%, and not more than one inter¬
est rate shall be named by each
bidder. The approving opinion of
Ross, McCord, Ice & Miller, of
Indianapolis, together with a

transcript of proceedings had re¬

lating to the issuance of said
bonds, will be furnished to the
purchaser at the expense of the
City. No conditional bid or bids
for less than the par value of said
bonds at the interest rate named
by the bidder will be considered.
Enclose a certified check for $2,-
000, payable io the City.,

East Chicago School City (P, O*
East Chicago), IAd.

Bond Offering-^Sealed bids will
be received until 8 p.m. on Feb.
11, by the Board of Trustees, for
the purchase of $236,000 school
improvement of 1947 bonds. In¬
terest rate is not to exceed 2%*
payable J. Denomination $l,r*
000. Dated Jan. 1, 1947. Due as
follows; $18,000 on July 1, 1954,
and on Jan. d,'. 1955, and, $50,000
from July l, 1956 to 1959. Bidders
are to name the rate of interest in
multiples of ^4 of 1%, andmot

''/■* vf-;. u Uti .t.Z..
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more than one interest rate shall
be pamed by each,bidder. The ap¬

proving opinion of Ross, McCord,
Ice & Miller, of Indianapolis, will
be furnished to the successful bid¬
der at the expense of the School
City. No conditional bids will be
considered. A certified check for

$2,360, payable to the school city,
.must accompany the bid,

. '

Portland, Ind. „M'/
Bond will..

be received until 7:30 p.fn. on Feb.
7, by Clem Wilson, City Clerk-
"tT^easurer; ^or the purchase Of
;$800.000 Electric Utility Revenue
of 1947 bonds. Interest rate is not
to exceed 2%, payable J-J. De¬
nomination $1,000. Dated Jan. 1,
1947. Due as follows; $10,000 .on
Jan. and July 1, 1949; $20,000 on

• Jan. and July 1, in 1950 and 1951*
and $25,000 on Jan. and July 1,
from 1952 to 1965. Bonds matur¬

ing on and after July* 1, 1954, shall
be redeemed at the option of the
city on Jan. 1, 1954, or any inter¬
est payment date thereafter, in
their inverse numerical order, at
face value thereof, plus certain
premiums. Each bid must be for
all of said bonds and must state a

single rate of interest which all of
said bonds are to bear. Interest
rate is to be stated in a multiple
'of of 1%. No bid for less than
par and accrued interest will be
considered. The approving opin¬
ion of Ross, McCord, Ice & Mil¬
ler, of Indianapolis, together with
a transcript of the bond proceed¬
ings, will be furnished to the
purchaser at the expense of the
city. A $10,000 certified check,
payable to the city, is required
with the bid.

Vanderburgh County (P. O.
Evansville), Ind.

Warrant Sale — An issue of
$212,500 tax anticipation warrants
offered for sale on Jan. 20—v. 165,
p. 385—was awarded to the Na-
Sonal City Bahk, CUizOiis Nation¬
al Bank, Old National Bank, and
the Peoples Savings Bank, all of
Evansville, jointly, at 1%. Dated
Jan. 20, 1947. These warrants are
due June 30/1947.

IOWA

'Adair County (P. O. Greenfield),
Iowa

Bond Sale—The $100,000 hospi¬
tal site, construction and mainte¬
nance bonds offered for sale re-

'

centlyV were awarded to the Adair
County Bank, of Greenfield, as
lJ/4s, at a price of 100.02. These
are the bonds authorized at the
general election held on Nov. 5,
J946.

Cedar Rapids, Iowa
Bond Sale—The $60,000 park

bonds offered for sale at public
auction on Jan. 27—v. 165, p. 385
—were awarded to the Merchants
Hational Bank, of Cedar Rapids,
as Is, at a price of 100.333, a basis
«of about 1.203%. Dated Jan. 1,
1945. These bonds are due $5,000
Jan. 1, 1949 to 1960. The next
highest bidder was the Mercan¬
tile-Commerce Bank & Trust Co.,
of St. Louis, for lJ/4s, at a price of
100.315.

Cherokee School District, Iowa
Bonds Voted—An issue of $207,-

<000 construction and site purchase
bonds was favorably voted at the
election held on Jan. 14.

Crawford County, Boyer River
,, Drain. Dist. (P. O. Denison),

... v? - Iowa - * '

Bond Sale—It is stated by the
County Treasurer that the $206,-
000 drainage bonds offered for sale
ori Jan. 24,:were purchased jointly
by Shaw, McDermott & Co., and
Sparks & Co., both of Des Moines,
as 4s, at par. Interest payable J-J.
Sioux City School District; Iowa
Bond Election — An issue of

$600,000 construction bonds will
be submitted to the voters at the
election to be held on Feb. 17.

Union County (P. O. Creston),
Iowa

Bond Sale—The $300,000 Court
House construction bonds offered
lor sale on Jan.: 20—-v, 165, p. 260
.—were awarded to JIalsey, Stuart

& Co., as IV2S, at a price of 100.-
852, a basis ' of about 1.415%.
Dated Feb. 1, 1947. Denomination
$1,000. These bonds are due Nov.
1, in 1948 through 1966. The next
highest bid was that of the Norths
ern Trust Co., Chicago, and Paine,
Webber, Jackson & Curtis, jointly,
for 14&s, at a price of 100.537.

Van Buren County (P. O. r ~

Keosauqua), Iowa ■

Bonds Sold—An issue of $100,-
000 hospital bonds was sold re?
cently to local banks, -as l%s, at a
price of par. Interest payable J-D,

KANSAS

Dighton Graded Sch. Dist., Kan.
Bonds Sold—H. W. Hall, Clerk

of the Board of Education, has ad¬
vised that the $110,000 1, IV2 and
2% J semi-annual, construction
bonds authorized at the election
held on Dec. 17, 1946, have been
sold. .

KENTUCKY

Georgetown, Ky.
Bond Offering—Sealed bids will

be received until 7 p.m. on Feb.
7, by W. H. Gatewood, City Clerk,
for the purchase of $104,000 cou¬
pon sewage disposal plant bonds.
Interest rate is not to exceed 3%,
payable J-J. Denomination $1,-
000. Dated Jan. 1, 1947. Due on
Jan. 1, as follows: $4,000 in 1948
to 1950; $5,000 in 1951 to 1960, and
$6,000 in 1961 to 1967. Bonds ma¬

turing in the years 1960 to 1967,
will be optional for redemption
prior to maturity, in whole or in
part, in the inverse order of their
maturity (less than the whole of
a single maturity to be selected by
lot), on any interest payment date
on or after Jan. 1, 1959. Principal
and interest payable at the Farm¬
ers Bank & Trust Co., George¬
town. Bidders should specify a
single rate of ; interest for the
bonds, .which shall, be in „a mul¬
tiple of % of. 1%. Bidders must
agree to pay the costs of the legal
opinion, printing of the bonds
publishing the notice of sale and
the bond ordinance. A $3,500 cer¬
tified check, payable to the City,
must accompany the bid.

LOUISIANA

Patterson, La.
Bond Sale—The $40,000 water

works bonds offered Jan. 28—v.

165, p. 386—were awarded to
White, Hattier & Sanford of New
Orleans, on a bid based on a net
interest cost of about 2.46%., The
bonds are dated.

St. Landry Parish, Subroad
Dist. No. 1 of Road Dist

No. I (P. O. Opelousds), La.
Bond Offering— W. D. Last-

rapes, Secretary of the Police Jury,
will receive sealed bids until 10
a.m. on March 3, for the purchase
of $120,000 public improvement
bonds, not exceeding 4% interest.
Dated March 1, 1947. Denomina¬
tion $1,000. These bonds are due
March 1, 1949 to 1967. These
bonds were authorized at the elec¬
tion held on Jan. 6. The approv¬

ing opinion of B. A. Campbell, of
New Orleans, and Caldwell, Mar¬
shall, Trimble & Mitchell, of New
York City, will be furnished. A
certified check for $2,400, payable
to the Police Jury, is required.

Washington, La.
Bonds Purchased—An issue of

$75,000 31/2% natural gas system
public utility revenue bonds was

purchased recently by Weil &
Arnold, and Scharff & Jones, both
of New Orleans, jointly. Dated
Dec. 1, 1946. Denom. $1,000. These
bonds are due Dec. 1, as follows:
$1,000 in 1949 and 1950, $2,000 in
1951 to 1954, $3,000 in 1955 and
1956, $4,000 in 1957 and 1958, $5,-
000 in 1959 to 1961, $6,000 in 1962,
$7,000 in 1963 and 1964, and $8,000
in 1965 and 1966. Principal and
interest payable at the National
Bank of Commerce, New Orleans.
These bonds are legally binding
obligations of the Town. Legali¬
ty approved by Chapman & Cut¬
ler, of Chicago.

White^Castle, La.
Bond Offering—L. A. Papet,

Town Clerk, will receive, sealed
bids until Feb. 20 for the purchase
of $80,000 bonds, as follows: $49,-
000 street improvement; $16,000
sidewalk, and $15,000 drainage
system. The bonds were author¬
ized at an election in December,
1946.

. •

MAINE

Portland, Maine
Notes Sold—It is stated by John

R. Gilittartin, "City Treasurer, that
$800,000 temporary loan notes
were offered on Jan. 28 and were

awarded to the Second National

Bank, of Boston, at 0.61% dis¬
count.: Dated Jan. 21, 1947. Due
on Oct. 7, 1947. Payable at the
National Bank of Commerce, Port¬
land, the First National Bank, of
Boston, or at the Guaranty Trust
Co., of New York. /r J {
Runner-up in the bidding was

an offer of 0.615% discount, made
by the National Bank of Com¬
merce, Portland.

MASSACHUSETTS

Beverly, Mass. .

Note Sale—The $300,000 tempo¬
rary loan notes offered for sale
on Jan. 29—v. 165, p. 585—were
awarded to the Beverly National
Bank, at a discount of 0.579%.
Dated Jan. 30, 1947. Denomina¬
tion $25,000 and $10,000. These
notes are due Nov. 25, 1947. The
next highest bidder was the First
National Bank, Boston, at a rate
of 0.589% .

Brockton, Mass.
Bond Sale—The $152,000 vet¬

erans housing bonds offered for
sale on Jan. 29, were awarded to
Laidlaw & Co., of New York, as

iy4s, at a price of 100.516, a basis
of about 1.176%. Dated Dec. 1
1946. Denom. $1,000. These bonds
are due Dec. 1, as follows: $11,000
in 1947 and 1948, and $10,000 in
1949 to 1961. The next highest
bidder was Coffin & Burr, and
Stone & Webster Securities Corp.,
jointly, for iy4s, at a price of
100.379.

Lawrence, Mass.
Note Offering—The City Treas¬

urer will receive sealed bids until
noon (EST) on Feb. 4 for the pur-
purchase at discount of $1,000,000
revenue :anticipation notes of 1947.
Dated Feb.-4; 1947 and due $500,-
000 each on Nov. 6 and Nov. 13,
1947. Payable at the Second Na¬
tional Bank of Boston. Legality
approved by Ropes, Gray, Best,
Coolidge & Rugg of Boston. Pro¬
posals must state one rate of dis¬
count for both maturities.

Medford, Mass.
Note Sale—An issue of $500,000

revenue notes was sold on Jan.

22, at a discount of 0.617%. These
notes are due Nov. 5, 1947.

Norfolk County (P. O. Dedham),
Mass.

Note Offering—Ralph D. Pettin-
gell, County Treasurer, will re¬
ceive sealed bids until 11 a.m. on

Feb. 4, for the purchase of the fol¬
lowing notes amounting to
$425,000: . /. .

$400,000 tax. anticipation notes.
Denoms. $50,000, $25,000 and
$10,000. These notes are due
Nov. 7, 1947.

25,000 tuberculosis hospitalmain¬
tenance notes. Denoms. $10,-
000 and $5,000. These bonds
are due April 9, 1947.

Dated Feb. 4, 1947. Payable at
the First National Bank of Boston,
and will be ready for delivery on
or about Feb. 5,1947, as said bank,
against payment in Boston funds.
The notes will be authenticated as

to genuineness and validity by the
First National Bank of Boston,
under advice of Ropes, Gray, Best,
Coolidge & Rugg, of Boston.

Saugus, Mass.
Bond Sale—The following bonds

aggregating $70,000, offered for
sale on Jan. 27—v. 165, p. 586—
were awarded jointly to Robert
Hawkins & Co.* and Hornblower

& Weeks; both"of Boston, as 1%s,
at a. price ol 100,377,' a basis of
about 1.70%:

$40,000 water mains bonds. Due
on Jan. 1, in 1948 to 1972, in¬
clusive. ,;4'

30,000 stand pipe bonds. Due
from Jan. 1, 1948 to 1962, in¬
clusive.

Interest .payable J*J. Runner-
up in the bidding was Tyler &
Co., offering 101.599 for 2s.

. MICHIGAN

Brighton, Mich. .

Bond Sale—$12,000 bonds of¬
fered for- sale Jan. 27, were
awarded to H. V. Sattley & Co.,
of Detroit, as 246s, at a price of
100.30, a ;*basis of about '2.455%.
These bonds are described as fol¬
lows: $6*000 sewer bonds tand $6y
000 water bonds. Interest pay¬
able J-D. These bonds were orig¬
inally offered for sale on Jan. 23.

Detroit, Mich, s

Bond Offering—Homer R. Mar-
son, City Controller, will receive
sealed bids until 10 a.m. (EST) on
Feb. 18, for the purchase of $12,-
000,000 Detroit transit revenue

coupon bonds, not exceeding 4%
interest. Dated Feb. 1, 1947. De¬
nom. $1,000. These bonds are due
Feb. 1, as follows: $571,000 in 1948,
$686,000 in 1949, and 1950, $800,000
in 1951, $1,086,000 in 1952 to 1955,
$1,029,000 in 1956, and $971,000
in 1957 to 1960. Rate of interest
to be in multiples of 44 of 1%.
Principal and interest shall be
payable at the office of the City
Treasurer, or at the option of the
holder, at the banks in the City of
New York and Chicago,,which are
at the time of payment acting as
the official agency banks of the
City of Detroit in said cities. The
unqualified opinion of Chapman &
Cutler, of Chicago, approved the
legality of the bonds will be given
A certified :pheek' fori 2% of the
par value of the bonds, payable to
the City Treasurer, is required.

Ecorse, Mich.
Bond Offering—Don H. Beck-

mann, City Clerk, will receive
sealed bids until 7:30 p.m. on Feb.
4, for the purchase of the follow¬
ing paving coupon bonds amount¬
ing to $57,500, not exceeding 3%
interest:-:

$$54$do .social assessment roll No.
102 bond's. Denom. $1,000, one
for $500. Due Jan. 1, as fol¬
lows: $7,000 in 1948 to 1951,
and $7,500 in 1952.

22,000 special assessment roll No.
103 bonds. Denom. $1,000. Due
Jan. 1, as follows: $5,000 in
1948 to 1951, and $2,000 in
1952.

Dated Jan. 1, 1947. Principal
and interest payable at the Ecorse-
Lincoln Park Bank, Ecorse. Bids
shall be conditioned upon the un¬

qualified opinion of Miller, Can-
field, Paddock & Btone, of Detroit,
approving the legality of the
bonds. A certified check for 5%
of the total par value of the bonds,
payable to the City Treasurer, is
required.

Marysville, Mich.
Bond Offering—Sealed bidswill

be received until 8 p.m. (EST), on
Feb. 10, by Genevieve M. Langolf,
City Clerk, for the purchase of
$200,000 coupon storm and sani¬
tary sewer bonds. Interest rate is
not to exceed 2%, payable F-A.
Rate to be in multiples of 44 of
1%. Denomination $1,000. Dated
Feb. 15, 1947. Due $40,000 from
Feb. 15, 1948 to 1952, inclusive.
Principal and interest payable at
the Peoples Savings Bank, of Port
Huron, Marysville. No proposal
for less than all of the bonds will
be considered. Bids shall be con¬

ditioned upon the unqualified
opinion of purchaser's attorney
approving the legality of. the
bonds. The cost of such opinion
shall be paid for by the purchaser,
also the cost of printing the
bonds. A $2,000 certified check,
payable to the City Treasurer,
must accompany the bid.

Michigan (State of)
Soldier Bonus Bond Financing

mminent — Possibility that the
State will offer sometime late in

ebruary the initial block of the
projected $270,000,000 soldier
Donus bond issue is seen in the

report that officials are scheduled
;o confer with bond counsel and
>ankers in New York City about
reb. 13. Legislation necessary to
mplement the constitutional
amendment approved by thedec¬
orate last November is expected
o" be approved by the State legisl¬
ature shortly. Rate of interest on
bonds is limited to 246% and pro¬
vision made that they are to ma¬
nure in yearly instalments of not
ess than $10,800,000. The bonds
may be subject to prior redehip-■
ion on such terms as.hiay be pre¬
scribed by the State Administra¬
tive Board. The. latter'may' issue
serial notes, due within * three
years of the date of the bond au^

horizing act and bearing interest
at rate or not more than 146%, in
anticipation of the sale of bonds.

Ovid, Mich.
Bonds Voted—An issue of $30,-

1)00 water storage tank bonds Was
favorably voted at the election
held on Jan. 20.

Park Township Fractional Sch.- ^t
Dist. No. 4 (P-. -O. Virginid :

Park, R. R. No. 1, Hamil-
. fon)i Michigan

. Bond Sale—The $35,000 school
bonds offered for sale on Jan. 16

•y.: 165, p. 386—were awarded to
the First National Bank, of Hol¬
land, as 146, at a price of par. In¬
terest payable A-O. Dated Jan; 2,
1947. Denomination $1,000. /These
bonds are due $7,000 from April
1, 1948 to 1952. The next highest
bidder was the First of Michigan
Corp., for l3/4s, at a price of
100.336. f n <

Warren Township Sch. Dllst. No. 7
(P. O. Warren); Mich. ''

~aBond Sale Paine, ■ Webber,
Jackson & Curtis, of Chicago,
and Ryan, Sutherland & Co.; * Of
Toledo, in joint account, were
successful bidders at the recent

offering of $200,000 building
bonds, on a bid of 100.045 for 144s,
a basis of about 1.236%. The bonds
are dated Feb. 1, 1947. $epom.
$1,000. Due $40,000 on June 1 from
1948 to .1952 incl. Prijicipal and
int.ejest (J-D) payable at the De¬
troit Bank,. Detroit. Legality ap-
prdved'by "Miller, Cahfield, Pad¬
dock & Stone of Detroit. /

'

MINNESOTA
( ^ I'lif

Alexandria, Minn. ' %.....
Certificates Publicly Offered—

An issue of $1,000,000 2 and 21/2%i'
public utility revenue certificates
is being offered for sale by a

syndicate composed of the Alli¬
son-Williams Co., of Minneapolis,.
Juran & Moody, Kalman >& Co.,
both of St. Paul, Piper, Jaffray &
Hopwood, of Minneapolis, Park-
Shaughnessy Co., of St. Paul, C. S.
Ashmun Co., end Frank & Belden,
both of Minneapolis. Certificates
are due Feb. 1, 1949 to 1966.

Elk River, Minn. H
Certificate Sale— An issue of

$225,000 electric light and power
plant revenue certificates offered
for saje recently, were awarded to
Park-Shaughnessy & Co., of St.
Paul, as 2s, at a price of par. In¬
terest payable J-J. These bonds
are due $5,Q00 Jan. and July 1,
1948 to 1955, $10,000 Jan? and
July 1, 1961, and $10,000 Jan. and
$15,000 July 1, 1962. Bonds ma¬

turing in 1958 to 1962, are call¬
able at par on Jan. 1, 1957.; Le¬
gality approved by Dorsey, Col-
man, Barker, Scott & Barber* of ;

Minneapolis. 1

Hanska School District, Minn.
Bond Offering—Milton Ouren,

Clerk bf the School Board, Will
receive sealed bids until 1,30. pi.rn,
on Feb. 7 for the purchase of $25,-
000 not to exceed■»V-k% interest
coupon building bonds. Dated Feb.
1,1947. Denom. $1,000. Due Feb;
1, as follows: $1,000 from 1949 to
1959 incl., and $2,000 from 1960 to
1966 incl. Rate of interest to be

expressed in a multiple of^
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l/10th of 1%. Split rate bids pro-
1

, hibited. Principal and interest
; (F-A) payable at a suitable bank
or trust company designated by
the bidder in his bid. A certified
check for $500, payable to order
of the District Treasurer, is re¬
quired. Legal opinion of Dorsey,
Cohnan, Barker, Scott & Barber
Of Minneapolis yrill be furbished
the successful bidden

Revere, Minn.
Bond Offering — Curtie Kasa,

Village Clerk, will receive sealed
and auction bids until 8:30 p.m.
on Feb.v 4, for the purchase; of
$30,000 water works system bonds,
not exceeding 4% interest. Dated
April 1,1947. Denomination $1,000.
These bonds are due $1,000 in 1943
t6 1977. Principal 'and' interest
payable at the Farmers & Mer¬
chants State Bank of Lamberton.
Purchaser .to furnish the l^gal
Opinion" at his own ^exp^nse.*A
certified check fo^ $1,000, payable'

to the Village, is required!'

St. Cloud, Minn.
/ Bond Election—The following
bonds amounting to $125,Q00 will
be submitted to the voters at tjie
election to be held on Feb. 4th:

. $100,000 park improvement#b6nd&%
'25,000 airport bonds.

MISSISSIPPI
'

: Jackson, Miss.
Bond Sale Details—With refer-?

ehce to the previous report in--
:Vk 165, p. 260-^of the said of $500,-"
000 public improvement bonds
(part of the $2,500,000 issue) to
a syndicate headed by the Capital
National Bank, of Jackson? at a
price of 100.025, a basis of about
1.89%, for $50,000 as 3s, $100,000
as 13/4S, $280,000 as 2s and $70,000
as IV2S —v. 165, p. 260 -7- it is
learned that this bid was rejected
and the bonds yrere awarded on
the same day' to the above syh!
dicate: on a: bid of"100.16^ a net
interest cost of 1.895%, for $360,-
000 maturing Feb; 1, $10,000 in
1948 td 1952, $20,000 in 1953 to
1957, $70,000 in 1958 to 1960, as
2s,' and $140,000 maturing $70,000
Feb; 1, 1961 and 1962, as IMs. in!
terest payable F-A.
An additional $500,000, bonds

was .also purchased on Jan. B, by
the above syndicate, at the same
rates and price, and $1,500,000 bri
Jan. 17 as follows: $1,080,000 ma¬
turing Feb. 1, $30,000 in 1948 to

v; 1952, $60,000 in 1953 .to 1957,
$210,000 in 1958 to 1960, as 2s, and

, $420,000 maturing $210,000 Feb. 1,
1961 and 1962, as l%s; Interest
| payable F-A.
1

Mississippi (State of)
Paying Agent — The National

City Bank' of New York has' been
"designated New York paying
agent for$5,000,000 2%%;highwfey
bonds, dated Feb. 1, 1947, '

MISSOURI
: ■ Affton School District, Mo,
Legality Approved—An ifesue of

$155,000 iy2% and 1%%ssdhool
bonds has been approved as to
Regality by Charles & .Trauerniqht,
of St. Louis. ' These bonds are

jdated Jan. 15, 1947.
Maiden, Mo.

Bonds Sold—tH., J. Newport, City
Clerk; has announced that the foL-
Jowing revenue bonds totaling
$200,000; were Sold to the Munici¬
pal Bond Corp., Of Alton:' » ;
$175,000 2^% electric light and
.; : power plant bonds. '

25,000 2%% water'works bonds,
v ! Dated Nov. 1, 1946. These bonds
are due in 20 years, optional in
10- years. Legality approved by
Charles & Trauernicht, of St.
Louis.: >'

Missouri (State pf).
Bonus, Bond Issue Proposed—A

bill introduced in the State legis¬
lature on Jan. 21 provides for sub¬
mission of a constitutional amend¬
ment to the , voters next Novem¬
ber calling for an issue of $100,-
000,000 bonds to finance a veter¬
ans' bonus program.

MONTANA

Fallon County (P. O. Baker), Mont,
Bond Offering—RYR! Stevens,

Clerk of t;he Board of County
Cpn^isiqrie):s,rtceiyp sealed
bids until 10 a.m. oh Feb. 18, for
the purchase of $100,000 hospital
bonds, to bear not exceeding 6%
interest."7 Dated "March lr>J947.
principal and! interest Jo fee pay¬
able in semi-annual instalments
during a period of 20 years from
date of issue, if amortization bonds
are sold and issued. The entire is?
sue may bb" 'but ' into5 one single
bond or > ' divided* - into several
bqnds, as the B.oerd .may; deter¬
mine upon at time of the sale. If
serial bonds are . issued and .sold,
they- whi be .in" .the amount of
$1,009 each. The bonds, whether
amortizatiph ohisetfal bonds, will
be redeemable in full at the option
of the County five years from the
dateM ifcsue aud pn ;ehy .payment
due date thereafter, before matur¬
ity. A certified check for $10,000,
payable to' the above Clerk, is
required.

Park County, Livingston Sch. Dist.

~Np*:fa(PirOf.:- Livingston), Motiftl
Bonds VotedP-An issue of $325,-

QQ0 qonstruetion .bonds was favdr¬
ably voted at the election held on

Jqn. 18.

Sweet Grass County (P. O. Big
Timber), Mont.

Bond Offering — Dick Arm¬
strong, Clerk of the Board of

County Commissioners, will re¬
ceive sealed bids until• 2 pjn.-.On
Feb. 11, for the purchase of the
following "bonds amounting! to
J175,000, to bear not exceeding 6%
interest:

$9d,000 high school gymnasium
- v bonds. Amortization . bonds

will be the first- choice and
>' \ serial ..bondjs Twill' be "the- sop-
% ; hnd choice of-the Board.- If

amortization bonds' are :Sold
^ and issued the entire" 4ssUP

may be put into4 one single
bond pr divMed iiptd soyorai
bonds, as the Board may de¬
termine upon at the time of
sale/ both principal and inter¬
est to Tbe payable in semi-
"anhual 'instalments during'a
pefiod of "20 years from' the
date of fssue. If serial bonds
are issued and sold 20 of said

* *

.bonds" shall be4 Ih' denomiha-
tions of $5Q0 each; and 80^ of
said bonds shall be in denom-

; matrons of $1,000- each, the
sum of $4,500 of said serial
bonds will become payable on
Feb. 11, 1948, and a ' like
amount on the same day each
year thereafter until all of
such bonds are paid. The
bonds,' whether amortization
or serial bonds, will be re-

v, deemabie in full in five years
> from dataAf issue and bri any
-interest due date thereafter.
A Certified' check tbf $1,500,
payable to the above Clerk,
is required. ■?! "'jr"

|85,000 hospital bonds. Amortiza-
■ '' tion bonds will be -the first

choice find sprial bonds will
be' the second' choice ;of fhe
Board. If amortisation bonds

. are §old and issued the entire
! ; issue may be put into onq

.single bond or'divided into
several ,bohds; !as*;the poard
may "determine upon; at; the

•'. time of sa^e, both ; principal
add interestdo bb .payable" hi
semi-anhual instalment^ dur-

c." inga period Qf"20 ;ye0rs*ffom
the date of issue;; : If; serial
bonds are issued and sold'29
Of said; bobdi shall be Vin' de¬
nominations of $300 each and
-79 of said J^ondk .shall- be in
denominations of $1,000! jeach,

, theathniPf $4>30p ofsaid serial
! bohd$will become pOykbledn
Feb. 11; 1948; and a like

. amount on the same day each
;! year . thereafter ,unti! "all of

%i r such bonds' are paid,' except
. A that the last" instalment will

be in the amount of $3,300.i

bopds;whether ^mortizar
tion or serial bonds, will be
redeemable in full in five

: year£ from rdate of issue and

; on ^ny, interest due date
. ^thereafter.'?A' certified check
;, for: $i]500, payable ;;to; "fhe

above Clerk, is required. :
pated ^eb. 11,' 1947. The jqopds
will be sold for dot less than 'par
and accfued interest to d.ate pf
delivery. Tj^>Bdard .rpSbi^s the
right to refect any and all bids
and to sell the said bonds at
private sale.

NEBRASKA

; v. Beatrice, Neb. - r

TBopd Sate--A $4p0^000 issue' of
electric distribution system pur-
chsise revOnuebonds ^asawarded
rCcehrty ^o the:First Trust Com-
pariy of Lincoln; as 2s, at a price
bf ^01.363; a basis of about 1:70%.
Dated April l; 1947; Due bn'Aprtl
1,J as follows': $10,000 in 1948 and
1949; $30,000 im l950 to 195$, and
$35,000 in 1957 to 1962. Said bonds
will be callable at par on April 1;
1952, or on any interest paying
date ^ereafter^ These bonds have
been purchased subject to the dut-
come; of a special election to be
held in the near future.r Legality
to be approved by Chapman &
Cutler, of Chicago. Interest pay¬
able A-O..

Central City School District, Neb.
Bonds Voted—An issue of $9,500

improvement bonds carried at the
election held on Jan. 9.

Central Nebraska Public Power
and Irrigation District (P. O.

Hastings), Neb.,
Bond Offering—R. O. Canaday,

Secretary' of the Board of Direc¬
tors, will receive sealed bids until
1 p.m. (CST), on Feb.'10, for the
purchase. of $10,000,000 Nebraska
Public Power System Steam Gen¬
erating Division Revenue bonds.
Said bonds will be issued for the

phrpose Of retiring; a," note Of the
Pistrtei; of like principal hmdum*
dated *jahf27,1947< Dated Mafch
1, 1947. Denom. $1,000 each. The
bonds.will mature in annual'in?,
rtaimOnts ^'cbTmhenrthg si^-years7
frt)hi the' dotb thereof k^d-eh^
ihg 30'years from the date .there¬
of, the; amount of"the annual; in-'
stalments to be fetich that the total
payment for principal and interest
on the bonds will be substantially
equal in each such year provided
that such annual instalments shall
be cqhsidered Tas 'being .substan¬
tially equal if the difference'be¬
tween the highest total payment
and the lowest total payment shall
hot exceed $5,000. Judders,shall
specify any rate of interest in
multiples of isof 1%.
At the option of the bidder, bids

may also be submitted at the of¬
fice of the Bond Counsel, Room
2300, 48 Wall Street, New York
City, N. Y., at 2 o'clock p.m.

(EST), on said date. The bonds
will be eWafded to the sqccessful
bidder at% sheeting of said Board
to be held at the office of the
District at 10 o'clock a.nrn (CST),
on Feb. 11, 1947. Principal and
interest payable in New York or

Chicago, " at^ the option of " the
holder, qnd the bonds will be reg-
isterable as to principal only on
books'to ,be kept by the District
at the offices of the Paying Agents
in said cities. Temporary bonds
exchangeable for definitive bonds,
or definitive bonds, at the option
of the purchaser and the District,
will be delivered at . the expense
of the District in Chicago, 111., or
at the option of the purchaser at a
bank in ::New!.York, 'N. The
District will furnish upon the de¬
livery of the bbnds, the opinion of
Wood, King & Dawson, of New
York City; approving ;the legality
of the bonds. Pnclpse a .certified
Check for 3% of the:face amotint
of bqndfe, pa^ble:

Omaha Public, power. District
. (P. ,G; Omaha), Neb. .

Excellehi Reception Accorded
Large^Tprt^ring-^alsejr,.;bttiart^
Co. Inc., heading the large under¬
writing group which was the suc¬

cessful bidder for the $42,000,000
electric' revenue bonds, reports
that public domahd for.the obliga¬
tions was highly satisfactory. The
syndicate had won the award of
the bonds on its bid of 100.04999,

a net interest cost of about 1.981% .

The financing consists of $22,QQ0,-
00O 4%,; 3%, rlW%: Md -lWo
serial bonds, due from" Feb; 1,
.1950 to; 1007; ind., which were fes-
offered for general subscription at
prices to yield from 0.85%. to
1.80%, according to maturity, and
$20,000,000 2% term bonds, due on
Feb. X, 1977, which were reoffered
at 991/2:
The bonds due 1950 to 1954, in¬

clusive; will not be redeemable,
b^t the pistricf has the dptibh to
fedeem all Other bonds on'30-deys
noticej as a7 whole on or after
Feb. 1,. 1950, and It may redeem
bonds in part'on or after, Feb. 1,
1948. The Serial Bonds will be
redeemable at a reducing scale of
prices from '1Q3V2, fend the Term
Bonds at a reducing scale of prices
from 104y2, v 'v 'rV"'! "t;'
/ The Omaha Public Power Dis¬
trict includes the City of Omaha
and 42 nearby communities and
rural territory in Nebraska, an
area of abput 2,500 square miles
with an estimated population of
300,000. The District owns proper¬
ties and business formerly of the
Nebraska Power Company located
in Nebraska. • •

Associated with the above
named firm in the underwriting
are the following: Goldman/Sachs
& Co., of New York, Drexel & Co.,
of Philadelphia, John Nuveen &
Co. of Chicago, Ladenburg, Thal-
mann & Co., Blair & Co., Inc., R.
W. Pressprich & Co., Estabrook &
Co., L. F. Rothschild & Co., all of
New York, Otis & Co., of New
York, A. C. Allyn & Co., of Chi¬
cago, Hayden, Stone & Co., of New
York, Central Republic Co.; of
Chicago, American / Securities
Corp., of New York, Braun, Bos-
worth & Co., Inc., Stern Bros. &
Co.; of Kansas City, A. G. Bccfcer
& Co., William Blair & Co., C: F.
Childs & Co., all of Chicago, Dick
& MOrle-Smith; Eldredgd & Co.,
bbth:of;New:*YorkyFleddyRiohard$
& Co.; of Cincinnati; Goe. B. Gib-
bons & ' CO.; Inb.; of New York)
Wachob Bender Corp., of Omaha,
Wm; E. Pollock & Co., of New
York, Bacon, Whipple & Co., of
Chicago, Barr Bros. & Co., Swiss
American 'Corp., both ' of New
York, George K. Baum & Co., Inc.,
of Kansas City, Kebbon, McCor-
mick & Co!, of Chicago, W. H.
Morton & Co., Roosevelt & Cross,
both of New York, Barcus, Kin¬
dred & Co., of Chicago, Darby &
Co., of New York, Paul H. Davis
& Co., of Chicago, Kean, Taylor
& Co., of New York, Whiting,
Weeks & Stubbs, of Boston, Hirsch
& Co., of New York, R. L. Day &
Co., of Boston, Fahey, Clark & Co.,
Hawley, Shepard & Co., both of
Cleveland, Milwaukee Co., of
Milwaukee, Mullaney, Ross & Co.,
of Chicago, W. H. Newbold's Son
& Co., of Philadelphia, Pacific
Northwest Co., of Seattle, Ryan,
Sutherland & Co., of Toledo,
Schmidt, Poole & Co., of Philadel¬

phia, Singer, Deane & Scribner, of
Pittsburgh, Stroud & Co., of Phila¬
delphia, Barret, Fitch & Co., of
Kansas City, C. C. Collings & Co.,
Dolphin &. Co., A. . Webster
Dougherty & Co., all of Phila¬
delphia, Fox, Reusch & Co., of
Cincinnati, Harvey Fisk & Sons,
of New York, Kalman & Co., of
St. Paul,'Lyons & Shafto, of Bos¬
ton; Moore, Lepn.ard'.'!s:
Pittsburgh, National Co. of
Omaha, Newburger & Hano, of
Philadelphia!; Newhard, ••Cfopk &
Go.; bf St, j^ouis, Piper, Jaffray. /&
Hopwood,; of Minneapolis," .H. -V.
Sattley Co., .of Detroit, John
Small Co., Starkweather A; Co.,
both pi NewTYprfe^ '."^eilr ^
Irving Co., of Cincinnati, Wheel-
pqk j&,Cummins^of Dos Moinofe,
Whi{e,Hattier" & Sahford,ofNew
Orleans, JR,'. D^T^hite/ ^; Co:,
pharles ClarkA Co.| b^
^^^Prepbway;$p po:; of Pmaha;
Lucas, Farrell - & Batterlee;' of

Kansas City, Nashville Securities
Corp., of.Nashville, Robert Show-
Ors,4 of .Chicago, Stix &• Co., Of SL
Louis, Walter, Woody & Heimer-

Compton & Conine;, of'New.York,
Blewer, Heitner & Glynn;^f ,St»
Louis; ..-Gald^elL^PhilBb^^o^^'bi'-.
&t; P^ui; Dittmax« A Co.; of Sart
Antonio,. Kenneth: A. Ellis & Co.,
of Phoenix, Glover & MacGregor;^
of Pittsburgh,;; C. Edgar Hon-
nold bf Gklahbma/'.Cityf^
Meyers, of Omaha, .-Miller,' Keh4
OWe^T&SpQ./iAlfred
O'Gara Co.;/ pf Chicago/ and
thpAan$pn^^i&oh C^ /! 4 7

,.. . ■ ,y 1 Is - r,--: : ; ; ;

f: Bond Issue Suggested—Possibil¬
ity that the State may depart from
the ranks ofits relatiybly fewdebt-
free cotinferparts is Suggested" by
Governor vaiI *;jiA*TFitteiaix's ad!
dress ,tQ the legislature on Jan. '2Jf
ItecQm^endingia ^fudyofm
of obtaining aaditiphal, reyeiiiib fq
card for Immediate needs; the^
ernor declared that "Bonded in-f;
debtedness in h reasonable amount

jdoesinof^^me^^hat the StafeLfeinot
financially .sound; anS it if i^cpg4
nized as a pf.bppf method of pey-r
ing for improvements that will be
used and enjoyed in future years."

NEW JERSEY

Fair Lawn, N. J.
Paying Agent — The Manufac-r

turers Trust Co., of New York,
has been appointed7 New York
paying agent for $899,000 sewer
assessment bonds; dated Jan. 15t
1947. .

Interlaken, N. J.
Bond Sale—The $14,000 coupon

or registered improvement bonds
offered for sale on Jan. 27—v. 165
p. 386—were awarded to Boland,
Saffin & Co., of New York, as
1.70s, at a price of 100.063, a basis'
of ^about 1.685%,. Dated Dec. 31,
1946.. Due from Dec. 1, 1947 to
1960, incl. Interest, payable J-D. .

Second best bid was an offer of
par for 1.80%. bonds, tendered by
the Allenhurst National Bank &
Trust Co., Allenhurst.

Neptune City, N. J.
Bond Sale—The Borough Coun¬

cil authorized recently the sale, of
the $138,000 \ 2%% refunding
bqnds to the State Treasurer dated
Jan. l, 1947. These bonds are due
in 1956 to 1963. "

Perth Amboy, N. J.
B6hd Sale—The following bonds

amounting to $258,500 and offered
for sale on Jan. 29—v." 165, p. 386
—were awarded to the First Bank
and Trust Co., of Perth Ambpy,
and the Perth Ambo£ National
Bank, jointly, as 1.90s;at a price
'of-parr '

$110,000. refunding. .bonds. 7
'13,500 fire appafattis bonds! !:

25)000 'street improvement,bpnds.
80,000 series A," emergency iiaus-
v!. ing bonds. V"1
.30,000 emergency .housing, series

B, bonds.: ; :

Interest payable J-J. Denom-r
ination $1,000. These bonds, are
due Jam 1, from 1948rto 1958., Thet
next highest: biddejr' was the Na4
tiohaj/State Bank; Newark, at a
price of 100.08, as 2%s. ^ ?

> ,j Runnemede, N, J. V ' ,

Bond Sale—The $12,000 funding
bonds offered for s>ale bn Dbc!26—
V. 464, p;:JlS^-were awarded td
the First! .Camden:Natiopal Bank

at 0 price ofpart;-;: )'/■';; ,'v;
Bond Sale Details—The $12,00(J

funding!bond£J'award^
First Camden National'Bank &
TrtisfrCd.; Ibf CaimibfiJ^s^s;at A
price of; piar, are dated "Dec;' IV
1946! Dehorns. $1,006 each.-. Thefee
bonds will mature $1,000 -Dec. 1,
1947 to l958/Interest payable J-D.

Washington, N. J. 1
7: Bond Sale—The'$88;000"general
improvement bonds" offered/Tor
sale on Jan. 23—v. 165, p. 261—
were awarded to Wood; .Struthers
^/Cb;/bf:New-Ybfk;^svl:.55sv af A
price/of l00;Q49,;a":basis/of about
1.54$%: " Date : Jahr"15,'1947^
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Denom; $1,000. "These bonds' are
, due Jan. 15, in 1948 to 1966. The
/ hexf>'highiesfc bidder *w£s' E.. H,
Bollins& Sons, for l.70s, at a price
%of/100.14.$:// ' 'V^"•-:•

NEW YORK

• Arcade (P, O. Arcade), N. Y.
'/ Bond Saie~The $9,500 airport
Wpds offered for/sale on Jan. 16
:V—y/105/ p. 2.61-rr-were awarded fo
TUney & Co.; ;of J?w York, as
; t20a, at;aprice ,of l0o.2?4, a basis
.of about 1.13%. Dated Dec. 1, 1946.
Denom. $1,000;.one for $500. These
/bonds ate*due Dec/ 1, in 1947 to

"

1951/The next highest bidder was
'

Blair & Co.,* Inc., for 1.20%, at a
price of 100.115- /V/j1 '

• > Pepeun, N. \X+; . --
' Bond; Salc-r—It is stated by- the
^.Deputy Village Clerk that the fol¬
lowing bonds aggregating $49,95.0,

'

were offered for sale on Jan. 24
/arid'were%vrarded;^to/the Marine
tTru§t Cbi of Buffalo, as/iy2^ at at
/price/of, 100.285; $37,000 general
improvement," and $12,050 funding

;bonds. Second best bidder was
Tilney & Co., offering 100.234
for IV2S. //../,//'■"

; Lynbrook, N. Y.
v Bond Sale—The $134,000 gen*
feral imprpyement; bonds offered
/jJari/v|0'—v/ 105/ p. 537 -4 ^vefe

U* "Ff^eiaj''Ti':HpPont &
IICri^and;.:Tilney:}:W Cm,: both of

• New York City, jointly, as LlOsj
?at a* price of 100.133, a basis of
fafeoti£T»^

. and due, pnAdlL LTrom 1947 to
1957;inclnsive,>^;... *),

; iowdng;; Lynhrpok National Banki
ltil0&et;19ftQ52; JtaRaupt
; 1.10s, 1Q0.Q49;C; J, Devine %Go,V
landRoosevelt^Crosjs, Jointly,
1.20s/100^2; Bl jl. Johnson & Co.;

:/ 1.20s, /v
New York:City Houmg Authority*

v New/York . ,,
'

Note Offering/—-Maxwe^^
i^Tretter, ■ ExecuUve director,/will
receive sealed * bids until noon
(EST) On Feb. 3, for the purchase
of the following temporary loan
notes - femriuhtirig^: fe

tf11,000,000.First |'seriek,;hpies^r^>
> 1,000,000 Second series notes
"1,000,000 Third series notes
v 1,000,000 Fourth series notes
•

1,000,000 Fifth series notes
: 1,000,000 Sixth series notes
' 1,000,000 Seventh series notes

847,000 Eighth series notes
500,000 Ninth series notes
500,000 Tenth series notes
500,000 Eleventh series notes
500,000 Twelfth series notes
500,000 Thirteenth series notes
790,000 Fourteenth series notes

1,000,000 Fifteenth series notes
1,000,000 Sixteenth series notes
1,000,000 Seventeenth series notes

- 1,000 000 Eighteenth series notes
• 500,000 Nineteenth series notes
500,000 Twentieth series notes.
AH notes are dated Feb. 27,

1947 and mature on Aug. 27, 1947.

North Hempstead, Garden City
ftairh Water District (ft:fO.
*. (HardenCity}* N* Y*

Bond Offering William G.
Wachmwth; District Secretary,
will "receive sealed bids until
.J}p,ni, (FSTli prv/|^ri;/3//fof

: purchase pf ,$12,500 fire apparfps
cpupon or registered bonds, fri
hear not exceeding* 5% interest.
Dated ^eh. L 1047;pehoms. $1,000
and $500. These bonds are due
$2,500 from Aug,. 1, 1948 to 1951,
and Feb. If 1952.; Rate of interest
to he in feultipfes, of % 611/10 of
1%. principal and interest (F~A>
payableVat the Bank" of New Hdye
Park, New Hyde Park. The bands
are general obligations. The opiri*
ion of Heed, Hoyt & Washburn, of
New York City will be submitted
to the successful bidder. The time
of delivery of the bonds is Feb. 15,
at the office of the pistrict STreas*
urer or at guph other, time or place

, as may be specified rby .the pur?
chuser. s^itii/ the/ bbhsemt of the
District Treasurer, A certified
check V fort$250,V payable/to V the
Pistrict, is required.

Rochester. N. Y. 1
Note ;$ale^The following capi

arid offered for sale on Jan. • 29-—
v. 165, p. 5874-were awarded to
thm Guaranty Trust Co./ of New
York; at a rate of 0,67%, plus a
premium of $5,001
$100,000 sewer notes.
5|,000/ public works apparatus
-./notes. V jpm * • ^

V;40,000 Vai rpor t improvement
UZ' notes.-Vl;:-: .VVxV . ; .v'
60,000 airport hangars notes,V;, v V

. 45,000 public works equipment
; -V" and apparatus notes. f:\ ; '
'Dated Feb. 1,1947. These note?

arri due Feb. i, 1948. The next
highest bidder was Genesee Val¬
ley Trust Co., Rochester, at a rate
of 0^8%.

HOBTH C^ROMNA
' • •'1 *• Charlotte, C.' .

Note Sale —r,The foHowing bond
anticipation- notes amounting tq
$151,000 and offered for sale on
Jan. 28—v. 165, p. 587—were
awarded to the American. Trusf
Co;, of Charlotte, at 0.50%, plus q
premium of $43.50:-
$53,000 water notes.
93,000 sanitary sewer notes.
5,000 fire station notes.
Dated Feb. i, 1947. These notes

are due Aug. 1, 1947. Thq next
highest bidder was ihe Wachovia
Bank & Trust Co., Asheboro, at
0.50%. ' "

^
. Drexel, N. C.

Bon$ The $60,000 yffix
and sewer borid$ offefrid for salri
oh ^an. 28--v, 105,. p. 587r--W!rirri
awarded to Ale?; Brown & Soh4
t>f fialtimorri^at^price of 100^%
a net iriterrist cost of 2.5801%, a?
follows: for $11,000 maturing Feb.
1, $1,500 in 4050 .to 1955, $2^000, in:
1956, as 2s, $28,000 maturing Feb.
1^2,006V1 iri^^ 1957 lor1967; ^00^!
in 1968 and 1969, as 2y2s, and $21,-
000 .maturing $3,000" FebV 1; 1970
to '1076, as 23As, Interest -payable
FrAV> Dated Feb, 1, 1947. De¬
nominations $1,000: and $500; vThe
next .highest bidder was/ R. B-
Dicksori ' Co., Vance ' Securities
Gorp.;,vGreensboro,^.and Lee
Peeler & Coi, jointly, for $17,000
2s, $16,000 2%s, and $27,000 2%s,
at a price of 100.08, a net inter¬
mit cost of 2,5906%.

NORTH DAKOTA

Jamestown, N. Dak.

. Bond Offering—A. R. Thomp¬
son, City Auditor, will receive
sealed bids until 7:30 p.m. on Feb.
3, for the purchase of $10,000
garbage control revenue bonds.

OHIO

Ashtabula Township Local
Sch. Dist. (P. O. Ashtabula),

Ohio

Bond Sale—The $395,000 school
bonds offered for sale on Jan. 20
—v. 165, p. 118—were awarded to
Paine, Webber, Jackson & Curtis,
of Chicago, as l%s, at a price of
102.137, a basis of about 1.53%.
Dated Jan. 1, f947, Penom. $1,000.
Those bonds are due March -and
Sept. 1, in 1948 to 1967V Thri he^f
highest bidder was Stranahan,
Harris & Co., Inc., for l%s, at a
price of 101.204.

Bettsville, Ohio

Bond Offering—Bdwin 3VL Ad?
dis, Village. Clerk, yiill receive
sealed bids until noon oh Fob. 17,
for tl\e purchase of $10,000 3%
municipal building bonds, pated
March 1, 1947. Denomination $500.
These bonds are dqe $5Q0 Sept. Vi>
1947, and March and Sept, 1,19|8
to March 1, 1957, Bidders may
bid for a different rate of Interest
in almuitipie of % pf l%. A cef«
tiffed check for; If0O>vp^yihfe w
the Viilage, is rriqnirea.
V Brooklyn Local Scht Pitff (fi$•;

Cleveland), Qhig r ;l

t Bond Safe—The |225,750i cop-
struction bonds offered for sale pri
JanV ^8—y; 165, p. 261—wme
awarded to a syndicate coinposed
of the First Gleyeland Corp., Pf
Cleveland, Pohl & Co,, Seasopr
gpodMayor;Vand^^iYeRVRptb^s
Irving VCo., all of Cincinnati; as
|^s, at % price pf .1QQ.40, a basis
ofVabout V2.46%."V Dated Feb; :;L

tai; notes' amounting to • $300,opo >947. Den°h1 ^ |T59'

These bonds are due Dec. ; 1, in
1948 to l969, The next highest
bidder was Stranahan,. Harris &
'Co4 Inc4;WiiUam 3J, Morfeka ^
Co,, Inc., and Fox, Repsch & pp.,
jointly, for 2%s, at a price of
101.13.

Butler County (P. O. Hamilton),
. ; ; Ohio
Bpnd.Salq — The $45,543.90

water and sewer bonds offered for
sale on Jariv I7r-v. 165, p. 201--t
were awarded to Braun, Boswprth
&i Co,, Inc., as l^s, at a price of
100.714, a ; basis of about 1,41%.
Dated Jan. -1,1947. Penom. $1,000,
brie for $543,9Q, These bonds are
due on Dec,, 15, In 1948; to 1963,
The next highest bidder was Sea-
songood & Mayer, for iy2s, at a
price of 100.604; ;

■ ' Etyria, Ohio ,

■ Bond Sale—The $l,500,000 storm
water and sewer bonds offered for
sale on Jan, 22—v. 165, p. 387—^
were awarded to a syndicate com*
posed of Hafeey, Btuart 0? Co.;
Paine, Webber, Jackson & Curtis,
of Chicago, First of Michigan
Corp,, C. f. Childs & Cp„ of Chi¬
cago, Fox, Reusch & Co., of Cin¬
cinnati, and McDonald-Moore 8$
Co., of Detroit, as 13/4S, at a price
of 101.044, a basis of about 1.616%.
Dated Dec. 1, 1946. penom, $1,000.
These bonds are due $60,000 from
Dec. 1, 1947 to 1972; The next
highest bidder was Braun, Bos-
worth & Co., Inc at a price of
100.828.

Qrandview Height* Sch. Dipt*
, v (P. Q, (^oluri^}us), Ohio ^
; ; Bond ^pffering—"The Clerk of
the BpaTd pf Education will rer
ceive> aerifed bids until 7:30 p.in.
on Feb. 17 for the purchase of
$430,000 2% building bonds. Dated
MferchlV1947k Denom. $1J)G0. Due
as follows: $9,000 June 1 and $10,-
000 Dec. 1 from 1948 to .1957 inch,
and = $10,000 June % and Pec. 1
from 1958 to 1969 incl.; The bonds
werq authorizedatthe November,
1946, general election arid are pay¬
able from unlimited taxes. A cer-
tified. check fpr $5,000, payable to
order of the gehbed board, is' rer
quired. Legality to be inpprpved
by Squire, Sanders & Dernpsey of
Clevriiaad. V V

'■ "f/''.:A

Indian Hill Local Sch. Dist.

(f*. O. R, ft;JI, Madisonville),
V i.\- Ohio

Bond Offering—W. E. Stevens,
Clerk pf th£; Board of Education,
W|il rem|y^sealed bi<m until noop
oh ffehr 13, fof the purchase qf
$514,000 3% school bonds. Dated
Feb. 15, 1947. Denomination.
$1,000 and one for $600. These
bonds are due $11,600 June, and
$11,000 Dec. I, 1948, $11,000 June
and Dec. 1, 1949 and 1962, and
$11,000 June and $12,000 Dec. 1,
1963 to 1950, Bidders may hid fqr
a different rate of interest in
multiples of of l%,. These bonds
were authorized 4at the election
held on Noy. 5, i946. The apprqv-
irig of Peck* Shaffer h Williams,
of Cincinnati' win be furnished
the successful bidder at his ex¬
pense. A certified check for 1% of
the bonds bid; foh payable to the
Board of Education, is required.
(These bonds were originally
scheduled for safe on Jan. i0.)

- v.— < -t iv7v "• v*' °*'■' •y.

; iv Millersport, Ohio
Bond Offeririg?-G. Welson, Yilr

lage: Clerk, will receive sealed
bids until noon on Feb. 11 for the
purchase of $4,000 2% fire equip-
ihent bonds, Dated March 1> 1947,
Pendm. $400. These bonds are due
$400 oh' March arid; ;Bept. 1, jn
1948 to 1952. Bidders may bid for
a different rate of interest in a
multiple of % of 1%,.A certified
check for $100, payable to the Yil^
lage Treasurer, is required.

Pease Local Sch. Dist. (P. O.
Lansing), Ohio

Bond Sale*~The $156,000 build¬
ing bonds offered for sale on Jan.
11—rv. 164, p. 3342—were awarded
to Foxj Reusch & Co., pf Cincin¬
nati, as 2% s, at a price ^of 101.08,
a basis Of about $.39% , Dated Jan,
1, 1947, 'Denom/ $3,250, These
bonds t are* due $3,250 May and
Nov.V If; 1948 to 197l; V The next
highest bidder ^s VWm^ itPtb ^

Irving Co., for 2^s, at a price of
100*7 j

Roscoe Local Sch. pist; (P» O,
Route 5, Coshocton), Ohio

Bond ^ Offering—Klines; Foster,
Clerk of the Board of Education,
will receive sealed bids until Feb.
17, for the purchase of $73,0uu
building bonds, These bonds were
originally scheduled to be sold on
Jan,' 24; Interest rate not to ex¬
ceed^ y? %» payable M-N. Denom,
$500, Dated May 1, 1947; Due as
follows: $500 on May and Nov. 1,
in 1948 to 1950; $1,500 qn May 1,
and $2,000 on Nov. 1, in 1951 to
1970. A $730 certified check; pay?
able to the Board of Education,
must accompany the bid.

Salem City Sch* JDist., Ohio ;

Bond Sale—The $750,000 school
bonds offered for sale on Jan. 29
—v. 165, p. 262—were awarded tp
a syndicate comprised of/ Braunl
Bosworth & Co., Inc., McDonald &
C®., Fahey, Clark & Co., National
City Bank, and Merrill, Turben &
Co., all of Cleveland, -as' 1%s; at h
price of 10L536, a baSis of about
1.60%. Dated Feb. 1, 1947. Denom.
$1,000. These bonds are;due Nov,
1, in. 1948 to 1968. The next high*
est bidder was Halsey, Stuart &
CO,; Northern Trust Coy Chicago,
and Stranahan, Harris & Co., Inc., •
jointly, for 13/4S, at a /price of
101.38.

Savannah Clear Creek ftatler Local
Sch. pist, (P* 0* Savannah),

\ohio
Bond pffering — John Gibson,

Clerk pf thq Board of Education,
Will receive sealed bids until noon
on. Feb. iO, for the purchase V of
$122,000 1%% school bonds.
Pafed April 1, 1947.VTbese bonds
are due $2,000 April and $3,000
Oct. I, 1948 to 1969, and $8,000
April and Oct. 1, 1970 and 1971.
Denomination $1,000, Biddersmay
bid fqr a different yate of interest
in a multiple of of 1%. A cer¬
tified check for $1,220, payable to
the Board of E^hcation, is re¬

quired.
Sherrodmlle, phipj

Bond Offering— fl, L. Wright,
Village Clerk,* will receive sealed
bids until noon on Feb,; 7, for the
purchase of $5,OQ0 muhicipai
building and fire trucks^bonds, not
exceeding 6% interest. Dated Feb.
1,1947. Denom, $250. These bonds
are due $250 May and NpV' L 1948
to 1957. Rate; of interest to be in
multiplesMM of 1%; These bonds
were authorized at the general
election held on Noy. 5, 1946, A
certified check for $300, payable
to the Village Treasurer. These
bonds were originally offered for
sale on Jan, 7. . v V /

Sylvania, Ohio
Bonds Not Sold—The $38,000

2y2% sewer bonds offered Jan. 15
—v. 165, p. 262r*were not sold, as
ail bids were rejected. Dated Jan.
1, 1947 and due on Dec, 1 from
1948 to 1957 inclusive.

Tuscarawas Local ScKDiet, (ft, O.
Coshocton), Ohio

Bond Offering—It is stated by
Mary' Chapman, Cleirk of the
Board, of Education, that she will
receive sealed bids until Feb. 17, for
the pujrehase of the $90,000 ; 2^%
building^ boridsV^ originally sched^
ufed for sale' on- Jan. 24! Denom,
$500. Dated May I,; 1947. These
bonds mature $1,500 on Mgy 1 arid
Noy; 1» in 1?48 grid 1949, and $2,-
000 on May and Nov. 1, in 1950 to
1970, Bidders •may specify a dif¬
ferent rate of/interest, stated iri
multiples of ^4 of 1%. A $900
certified check, payable to the
Board of "Education, must accrim-
pany the bid.

Washington'Bloomfield Local
Sch. Dist. (P, Q. Iberia)i Ohici
Bond Safe-^The $25,000 building

bonds offered for safe on Jam 20-?
v. 165, p. 262—were awarded to
McDonald & Co., of Cleveland.
Dated Jan. 1, 1947. Denom. $1,000.
These bonds are due $1,000 from
Dec. I. 1948 to 1957. The next
highest bidder wax A- ^Vbite

h

Washington Local School District
. ; (P. O. Piqua), Ohio

i\ Bond Sale—The $50,000 build-
ing bonds offered for sale on Jan.
22—v. 165, p. 119—were awarded v
to the Citizens National Bank &
Trust Co,, of Piqua, as lJ/2s, at a
price of 100,17, a basis of about *
1.48%. Dated Dec. 1,1946. Denoms. ; •

$3,000 and $4,000. These bonds are
due Oct, 1, in 1948 to 1962. Interest
payable A-O. The next highest
bidder was/ the Piqua National
Bank & Trust Cp., for l^s, at a
price of 100.06. ■ ' • r .

We'terville $chopl District, Ohio
I Bond > Offering — Leona * D.
Delser, Clerk of the . Board of
Education, will receive sealed bids
until noon on Feb. 10, for the pur¬

chase*of $250,000 building bonds,
not exceeding 3% interest. Dated
Jan. 1, 1947. Denom. $1,000. These
bonds are due Dec. 1, as follows:
$10,000 in 1948 to 1950, and $11,000/
in 1951 to 1970. Rate.of interest v
to be in multiples - of V4. of 1%.'
These bonds were authorized at
the election held pn Nov. 5, 1946; /
A certified check for $2,500, pay¬
able to the Board rif Education, is
required. These , bonds were
originally offered for sale on Jan.
13, ;the safe of which .was post¬
poned.

Woodlawn Local Sch. Dist. (P,,0,
Ciacinhati), Ohio * • (tP

; Bond Sale—The $75»OO0 build¬
ing bonds offered for sale on Jan. ; -
i8-~wV 165, p;:3403-^rwere awarded1
to Pohl & Co., of Cincinnati, as 2s,
at a price of 101.421, a basis of
about 1.868%. Dated Jan. 31, 1947. ,

Denom. $1,000.: These bonds are
due $3,000 Sept. 15,. 1948 to 1972. ;
The next -highest ^ bidder was: <
Provident Savings :•Bankr& Trust -
Co.; of Cincinnati, at1 a price rif
100.604.

OKLAHOMA

'/Muskogee Sch. Pist. (P, O.
•:/ M[uskogee), Qkla. ■■ i ^

;. Bond Safe —^The/$275,000 site/
purchase and construction bonds,
offered for safe on Jan. 27—v. 165,
p. 587-^were awarded to a group
composed of Evan' L; Davis/1of
Tulsa, C. Edgar Honnold, and the
First National Bank & Trust Co.;
both of Oklahoma City, at av net/
interest cost of about 1.7293%.
Due $15,000 irf 1950 to; 1966, and:
$20,000 in 1967. Second ■ best bid
Was an offer ,which would give a '
net interest cost rif about 1.7295%;
by Crummer & Co., and Stern
Bros. & Co.; bidding jointly.

^ ftofequ, bkla*
Bond~ Sale—The $87,000 bonds

offered Jan.;29 were; awarded to '
R. J.' Edwards, Inc., of Oklahoma^.
City, as follows: $80,000 water**
works extension and improve¬
ment bonds at a net; interest cost
of 2.13%, and $7,000 fire depart¬
ment equipment bonds at a net
cost of 1.70%.
Bonds Offered—Perry C. Bolger, -;

City Clerk, /received, sealed bids
until 8:00 p.m. on Jam 29, for the
purchase of the1 following bonds
amounting to $87,000/
$80,000 water works extension arid .'

improvement bonds.'Due $5,- "
r/000 in 1950/10/1965.

; Bonds* Pue 11,000 In 1951/to

OREGON
Junction City. Ore.

Band offering—Sealed bids will
be received until 8 p.m. on Feb, 3,
by: the City Recorder, for the pur¬
chase of $11,000 equipment storage
building bond is
not to/exceed 4%, payable F-A.
Dated Feb. 15, 1947.= Due $1,000
from Feb., 15, 1949 to 1959, inch
Prin. and int. payable at the City
Treasurer's office or at the State's
fiscal agency in New York City.
A certified check for 2% of the
par value of the bond? fe required /
With bid. ; 1

PENNSYLVANIA

Aliquippa, fa.
Bond Offering—Sealed bids will $4

be received until 4:30 p.m. on Feb.
///: \ '
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. ■ 3, by E. W. Devitt, Borough Secre¬
tary, for the purchase of $45,000
coupon funding bonds. Denom.

& $1,000. Dated Feb. 1, 1947.* Due
J $5,000 from Feb. 1, 1949 to 1957,
incl. Bidders shall specify f a

'

single rate of interest In a multiple
of y4 of 1%, not less than par and
accrued interest, and for not less
than all of the bonds. A $900 certi-

. tied check, payable- to the
"■/ /Borough* must accompany the bid.

Brentwood |ip! O, Pittsburgh), Pal
Bond Sale—The $300,000 park

bonds offered for sale on Jan. 21—
• ' ■

v*v 165; p. 262—were awarded to
•/v ! a syndicate composed of Singer,
^ : Deane: St: Sctibner, Moore, Leon4

• ard & Lynch, both of Pittsburgh;
'

t and E. H. Rollins & Sons, of Phila-
:f- jdelphia; as l3/4s, at la price' of

101.33, a basis of about 1.631%:
Dated. Feb. 1, 1947. Denom. $1,000.

§*$!i£The&$ x&m
?: 1940 to -1965. i Interest -payable

Butler,
Bdnd Sale—The $400,000 coupon

-

general obligation bonds-offered
for Sale on Jan. 28-^-v, 165; p. 387
—were c»awarded to a syndicate

- composed of Harriman, Ripley &
. * Co., Inc., Merrill Lynch; Pierce,
Fenher & Beane, of New York,
and Fauset, Steele & Co., of Pitts-
burgh, as lVdS, at a price of 100.-
128, a basis o$ about 1.235%. Dated
Feb. 1, 1947,'Due from Aug. .1,
1948 to 1963, incl. Second best'bid
was an offer of 101.813 for IV2S,
tendered by the Butler Savings &
Trust Co., Butler. k

t < / '
, Lower Milford Township

Sch. Dist. (P. O.
Limeport), Pa*:. ■; ^

- Bond Sale—The $40,000 *build¬
ing bonds offered for sale on Jan.
25—v. 165, p. 388^were-awarded
to the Allentown National Bank,
•of Allentown, as 2s, at a price of

^ 100.909, a basis of about vl;909%.
Dated April 1,1947. Denom.'$1,000.
These bonds are due $2,000 from
April 1, 1949 to 1968. The next
^highest bidder was Fauset, Steele

1 & Co., for 2s, at a price of 100.45.
' *r<\t'v *1^'*• c~ "* CY/*'''°

; Pennsylvania (Commonwealth of)
1

Toll Bridge Law Invalidated—
The State Supreme Court ruled on
Jan. 13 that the Commonwealth

'

could not undertake the proposed
purchase of 10 •privately-owned
toll bridges from the proceeds of
motor license taxes. The court held
that the constitutional amendment

/ approved by I the electorate in
November, "1945,; which restricted
the use of motor license funds,

> nullified the legislative enactment
adopted in May of the same year.

. The latter statute authorized the

Y''j; use of license money in/ the
*"

acquisition of the bridges provided
facilities could be acquired at
f of not more than $7,000,000.
high court ruling upheld an

^awxci. decision by the Dauphin
County Court of Common Pleas
in a suit instituted by the Peoples
Bridge Co. of Harrisburg.

Pittsburgh, Pa.
Bond Sale— The $2,300,000 re¬

funding of 1947/ Series A bonds
offered for sale on Jan. 28—v, 165,
p, 388—were awarded to a syndi¬
cate composed of Glore, Forgan &
Co., of New York, Harris, Hall &
Co., C. *Fi -Childs'& ;C5o;,; both of
Chicago, the Commerce Union
Bank of Nashville, Harvey Fisk &
Sons, of New York, E. W. Clark &
Co., of Philadelphia, J. C. Brad¬
ford & Co., Of Nashville, Buckley
Bros., of Philadelphia, and John
Small & Co., of New York, as l%s,
at a price of 100.1777, a basis of
about 1.355%. Dated Feb. 1, 1947.
Due from Feb. 1,1948 to 1967, incl,

• Interest payable F-A. Second best
bid was an offer f of 100.34 for
1.40% bonds, tendered by a group
headed by Lehman Bros., of New
York, while third high was an of¬
fer of 100.136 for 1.40s, made by
Braun, BoswOrth & Co., Inc./ and

: ' associates. - ^

~ Scranton School District (P. O. ''
Scranton), Pa. '•

Bond Offering—Sealed bids will

//. be received until 8 p.m. on Feb.
10, by Jacob Eckersley, Secretary
of the Board of Directors, for the

purchase of $125,000 coupon re¬
funding bonds, Denom.; $1,000.
Dated Feb. 15, 1947, Duel on: Feb,
15, as follows: $13,000 in 1948 to
1952, and $12,000 in 1953Jto 1957.
Bidders are to name the; rate1 of
interest in multiples of Vs of 1%,
but no bid .combining two/ dif¬
ferent rates of: interest will be

accepted. These bonds are being
issued subject to the favorable
opinion" of Towhsend, ElUott
Munson, of Philadelphia, and will
be delivered to the purchaser only
if and after the proceedings au¬
thorizing . the - issuance thereof
have been approved by the De¬
partment of - Internal Affairs. nA
certified check for 2% of the face
amount , Of the bonds/ payable to
the District Treasurer, imust -act
company, the bid.' " /"7r /"%

' '/// / -1GOUTHTCAROi^^ ■
r this v- h'-i -sv :♦ '• ♦ •••.*»

Colleton County (P.ti* Walter-
•/VYY;//': \ boro), 5. Ci"y.:/< ■'

Bond Call — F. W. Campbell,
County Treasurer, calls.* for pay*
ment on April 1, highway bonds
Nos. 85 to 140. Dated April 1, 1927.
These-bonds are due April 1,1948
to 1951. The County will pay both
principal and interest on said
bonds at the Hanover National
Bank, New York (now Central
Hanover Bank & Trust Co.) upon
presentation and surrender of the
bonds and interest coupons. In¬
terest 011 said bonds will cease on

redemption date and any Of the
above listed bonds not presented
and surrendered for payment in
accordance with this call on or

before April 1, will draw no fur¬
ther interest. i
Holders of bonds of this issue

Nos. 71, 72, 73, 74, 75, 76, 77, 78,
79, 80, 81, 82, 83 and 84, maturing
April 1,1947, are notified that said
bonds will be paid in accordance
with their terms and must be pre¬
sented and surrendered on said
dates.

TEXAS

Agricultural and Mechanical Col¬
lege of Texas, Texas

Bond Call — W. H. Holzmann,
Comptroller, has announced that
the $250,000 2%%, series of 1944,
refunding revenue bonds; Nos. 651
to 900, are called for payment on
April 1, at the call prices fixed
for each of said bonds both in the
bonds and in the authorizing
resolution, at the Guaranty Trust
Co., New York City. Ftmds td pay
the principal and ' interest to
redemption date plus the call
premium have been placed on
deposit in said bank. Dated April
1,1944. These bonds are due April
1, 1962. Interest ceases on date
called.

Amarillo, Texas
Bond Sale—The $500,000 series

of 1947, airport bonds offered for
sale on Jan. 28—v. 165, p. 388—-
were awarded to a syndicate com¬

posed of the Equitable Securities
Corp., Ketcham & Norgard, of
Chicago, and the Columbian Se¬
curities Corp.; of Texas, of Ban
Antonio, at a price of 100.184, 'a
net interest cost of 2.038%, as fol¬
lows: $103,000 maturing ^ Feb. 1,
$20,000 in 1948 to 1950, $21,000 in
1951, $22,000 in 1952 as. 3s, and
$397,000 maturing Feb., 1, $22,000
in 1953, $23,000 in 1954 and 1955,
$25,000 in 1956 to 1958, $26,000 in
1959, $27,000 in 1960 and 1961,
$28,000 in 1962 and 1963, $29,000
in 1964 and 1965, and $30,000 in
1966 and 1967 as 2s. Interest pay¬
able F-A. Dated March 1, 1947.
Denom. $1,000. The next highest
bidder was a syndicate headed
by the Mercantile - Commerce
Bank & Trust Co., St. Louis, for
$60,000 5s, $111,000 2y4s, and
$329,000 2s, at a price of 100.035, a
net interest cost of 2.047%.

Beeville, Texas
Pre-Election Sale—An issue iof

$250,000 street improvement bonds
is said to have been purchased
jointly by McRoberts, Graham &
Co., of San Antonio, Rauscher,
Pierce & Co., and Crummer & Co.,
Inc., of Texas, both of Dallas, sub¬
ject to the outcome of the election
scheduled for Feb/.4.

Comanche, Texas
Bonds! Purchased—An issue of

$300,000 water works, sewer and
street improvement bonds that
carried at the election held on Jan.
14, -was purchased recently by
Robert Mclntyre & Co., of, San
Antonio.

Hemphill County (P. O.
, ' Canadian), Texas' j "* ..

Bonds Purchased—An issue of
$75,000 county hospital bonds was
purchased recently, by Crummer
& Co., Inc., of Texas, of Dallas.
These bonds were approved at the
election held'on Dec. 14,1946.

Karnes County Bead District No. 7
(P.O. Karnes City), Texas

Bonds Sold— The $90,000 road
bonds authorized, by the voters
last April have* been sold to the
First of Texas Corporation,'San
AhtpiiiOi •;{.. V':vv->:f'
itihibU County (P. O. Junction),

Texas
Bonds Voted—An issue of $65,-

000 bonds was favorably voted at
hn;election held recently, to bur-
chase a Texas A. & M, college sUb-
school site., :

• tHarlin, Texas
Bond Sale—The $529,000 water

works improvement bonds offered
for sale on Jan. 24—v. 165, p. 588
—were awarded to a syndicate
composed of Russ & Co., Colum¬
bian Securities Corp., of Texas,
and McRoberts, Graham & Co., all
of San Antonio. Dated Feb. 15,
1947. Denom. $1,000. These bonds
are due Feb. 15, in 1948 through
1987.

Pasadena Independent Sch. Dist.,.
Texas

Bond Sale—The $185,000 school
bonds offered for sale on Jan. 23,
were awarded to the Columbian
Securities Corp. of Texas, of San
Antonio, paying 100.02, for $105,-
000 as 2s, and $80,000 as 2y4s.
These bonds are due serially in 1
to 20 years. : -

v..•• :«-;i .

Rio Hondo, Texas
Bond Offering—H. E. Mallernee,

City Secretary, will receive sealed
bids until 8 p.m. on Feb. 17 for
the purchase of $65,000 not to ex¬
ceed 3% interest bonds, divided
as follows:; / v

$40,000 water works and sewer
system revenue bonds. Due
Feb. 1, as follows: $1,000 "from
1949 to 1952 incl.; $2,000, 1953
to 1962 incl.; $3,000 from 1963
to 1966 incl., and $4,000 in
1967.

25,000 sanitary sewer system
bonds, v Due Feb. 1, as fol¬
lows: $1,000 from 1948 to 1957
incl., and $1,500 from 1958 to
1967 incL

The bonds, dated Feb. 1, 1947,
were authorized at an election on

Aug. 8, 1946. Bonds will be sold
at a price of not less than par and
accrued interest. Bidder to name

interest rate or combination of
two rates, expressed in a multiple
of % of 1%. Alternate bids will
be accepted for bonds to be op¬
tional in ten years. City wHl fuiv
nish, at its own expense,! the
printed bonds and approving opin^
ion of qualified bond counsel spe¬
cified by the successful bidder. It
.will also deliver the bonds at its
otyn ^expense, said dehvery to: be
made In •about- 60 "days." A certi¬
fied check for $1,300, payable to
order of the town, is required.

Shackelford County (P. O,.
Albany), Texas

Bond Offering-^-It is reported
that sealed bids will be received
until Feb. 11, for the purchase of
the $150,000 road bonds, approved
by the voters at the election on
Jan. 11/ '

: Stephenville Independent
Sch. Dist*, Texas

\ Bonds Voted—An issue of $300,-
000 construction bonds was ap¬
proved at the election held, on
Nov/ 1.

. Temple School District, Texas ;

Bond Election Planned—An is¬
sue of $1,000,000 construction
bonds will be submitted to the
voters at, an election to be held
in the near future., k :>•*/•.£4 J '

Tyler, Texas
Bond Offering J— It is reported

that sealed bids will be received

until Feb. 7, by the City Secretary,
for the purchase of $31,000 airport
bonds. • •

UTAH ,v

■: . Logan, Utah • '• ■ .

Bond Issuance Authorized—The

City Council has authorized the is¬
suance: of the $300,000 2%;electric
light and power plant improve¬
ment bonds. These bonds are due

$30,000 from Feb; 1, 1948 to 1957.
Murray City, Utah

Bonds Sold—Ah issue of $200,-
000 water improvement bonds ati-!
thorized at the election held on;

July 2, /1946; were 'sqld during
August/ hs/1%s/:interest; payable
F-A//Dated'Aiig; 1, 1946. Denomi
$1,000. These bonds are due Aug;
1/ak^blloWst^$15,000^ liV! 1047 ^toi
1950, and $20,000 in 1951 to 10§7;
Principal and interest payable at
the Guaranty Trust Co., New
York.

Utah'(State of)
Sewer/Fees Proposed for Mu¬

nicipalities^—Under a measure in¬
troduced in the State Legislature
on Jan. 22, local communities
would be empowered to make
assessments for use of sewerage
facilities. It would permit a com¬
bined charge for water and sewer
service. Local units are presently
empowered to establish sewage
disposal systems, although no pro¬
vision exists for levying of a

charge for such accommodation.

VIRGINIA

Albemarle County, Crozet Sanitary
District (P. O. Charlottesville),

.' :;r Virginia '
Bond Sale-^-The $150,000 water

supply bonds offered for sale on
Jan. 20—v. 165, p. 120—were
awarded to Scott, Horner& Mason,
of Lynchburg, as l%s, at a price
of 101.441, a basis of about 1.636%.
Dated Feb. 1, 1947. Denom. $1,000.
These bonds are due Feb. 1, as fol¬
lows: $5,000 in 1950 to 1959, and
$10,000 in 1960 to 1969. The next
highest bidder was F. W. Craigie
& Co., for 2s, at a price of 100.229.

WASHINGTON

Burlington, Wash.
Bonds Bold—An issue of $60,000

general obligation bonds offered
for sale on Nov. 6, 1946, was sold
to the State, as 2V2S, at a price of
par. Interest payable J-J.

Pasco, Wash*
Bond Sale—The $132,000 water

filtration plant bonds offered for
sale on Jan. 28—v. 165, p. 388—
were awarded to the National
Bank of Commerce of Seattle, at
at net interest cost of 1.957%. De¬
nom. $1,000. These bonds are due
annually within a period of 20
years in their numerical order.
The next highest bidder was the
Pacific Northwest Co., Seattle, at
a net interest cost of 1.975%.

Thurston County, Olympia
SchJDist* No. 320 (P* O.

Olympia), Wash.
Bond Sale—The $500,000 school

bonds offered for sale/recently;
were awarded to the Seattle-First
National ;Rank, and Blyth & Co.;
of Seattle/ jointly, as l^s, at .a
price of 100.60, a basis of about
1.355%. Dated Jan. 1,1947. Denom.
$1,000. These bonds are due Jan,
1, as follows: $51,000 in 1949, $52,-
000 in 1950, $53,000 in 1951, $54,-
000 in 1952, $56,000 in 1953, $57,000
in 1954, $58,000 in 1955, $59,000
in 1956, and $60,000 in 1957. Prin¬
cipal and interest (J-J) payable
at the County Treasurer's office,
or at the fiscal agency of the State
in New York City. Legality ap¬
proved by Preston^ Thorgrimson,
Horowitz & Truner, of Seattle. In¬
terest payable J-J. The next high¬
est bidder was John Nuveen &
Co., etc., at a price of 100.135. ;

/r/: Washington (State of) • /
Bonus Legislation—Payment of

a bonus to veterans of World
War II, at a cost to the State of
$100,000,000, is provided for in a
bill recently ?; introduced in .the
Legislature./^.^! //-, ,• 1

WEST VIRGINIA

West Virginia (State of)
Bond Call—E. L. Wprthingtoh/

State/;Road; Commissioner; calls
for payment on .March 1, at par
and accrued interest plus a pre¬
miumI of / 3% of the; principal
amount, toll bridge revenue bonds,
Nos. 2601 to 2870, Of the City of

:Wheeling, W. •;Va!. (payment of
which has been assumed by the
State of Westyirginia). The hold/
ers :of said bonds will present
them for redemption at the Office
of the State Sinking Fund Com¬
mission, in the City 6f Charleston,
W; Va/!/prCat- the option pf the
Holders, at the Chemical Bank 8c
Trust Co., New York, on or be¬
fore redemptioh date;; Interest on :
sai<f;;b6hds:vahaR/bease/tdAccrue;!
on above date; * ** * * .1;'"
Mi'"'J**"' ;

Gillett School District, Wis. ]
Bonds Voted—An issue of $60,-

000 construction bondswas favor¬
ably voted at the election held
on Dec. 28. / 1 '

'.• Madison, Wis. / .

Bond Offering—Bids will be re/
ceived at 10 a.m. on* Feb. 13 for
the purchase of $400,000 parking
system revenue bonds originally
scheduled for sale on Jan. 22.

Watertown, Wis.
Bond Sale—The following bonds

amounting to $300,000 and offered
for sale on Jan. 27, were awarded
to the First National Bank^ of
Chicago, and the Milwaukee Co.*
of Milwaukee, jointly, as 1V2S, at
a price of 101.058, a basis of about
1.39%: / - •

$250,000 school building bonds.
50,000 sewer bonds.
Interest payable A-O. The next

highest bidder was the Wisconsin
Co., Milwaukee, for 1V2S, at a'
price of 101.035. ,

v

WYOMING

Laramie County Sch. Dist. No. 1
(P* O, Cheyenne), , Wyo*

Bond Offering — R. S. Grier,
Clerk of the Board of Trustees*
will sell at public auction at *3/
p.m. on Feb. 25 an Issue of $300,<//
000 not to exceed 3% interest
coupon school building bonds. The
bonds, representing balance of the
$600,000 issue authorized at art
election in March, 1945, will be
dated May 1, 1945, in $1,000
denoms.,; and mature Jan. 1* as
follows: $60,000 in 1953, and $80,000
from 1954 to 1956 incl. Principal
and interest (J-J) payable at the
County Treasurer's office. A cer-/
tified check for $7,500, payable to
order of the District Treasurer, is
required. Legal opinion of Myles ^

P. Talmadge of Denver will be
furnished the successful bidder.

Riverton, Wyo.
Bonds Sold—An issue of $73,-

000 water system bonds was sold
recently to the Casper National
Bank, of Casper* as 1 y2s. Inter*
est payable J-J. Dated Jan. 1*
1947. Denom. $1,000. These bonds
are part of the $150,000 issue au-
thorized at the election held on

Oct. 22* 1946. , Principal and in¬
terest payable at the City Treas¬
urer's office. Legality approved
by Myles P. Tallmadge, ofDenver*

CANADA
ONTARIO

York Township (P, O* York), OnU
Bonds Publicly Offered—A syn¬

dicate headed by • the Dpminion
Securities Corp., of Toronto, is
making public offering of $8,881,-
000 refunding bonds, having been/
awarded them on a bid of 99.277
for 2^4s, 2%s and 3s. The bonds
mature on April 1 from 1948 to
1973 incl*1

Quebec (Province of).K' V;
Bonds Publicly Offered—A syn¬

dicate headed by the Bank of
Montreal, of Montreal, and A. E. i
Ames & Co., of Toronto, is making
public offering in Canada of $42,-
000,000 lY2-3% series D Hydro-
Electric Power Commission bonds*
maturing from 1948 to 1973 inch
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