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Two Questions Facing
New York Banks

By CHESTER R, DEWEY*'
" President, New York State Bankers Association
President, Grace National Bank, New York City

Mr. Dewey tells New York bankers a bill granting banks authority
to close Saturdays throughout year has been introduced in legisla-
ture and is likely to pass. Urges banks arrange local meetings to
accomplish unified action. 'Calls attention to “discouraging lack
of uniformity’’ regarding service charges by banks: in state, but
. reveals committee studying problem may evolve simple and equit-

able formula soon to remedy the

.

situation.

In the Spring of 1946 when the Association first sent the ques-

tionnaire to. its members with reference to Saturday eclosing, the

returns ‘dis=-

.closed that al- -
.Jmost as many
of ‘our . mem-~

bers were :in- «
terested in -

the four Sum-:

mer months,
“Haying tried ?

.experi-,

tnent of plos.  Chester R. Dewey

. ing on. Satur=~
days" during _the " four Summer

. *Portion of an interim report
“of Mr. Dewey as President of the
‘New York State Bankers, deliv-
‘ered.at the Mid-Winter Meetlng,

New York City, Jan, 20, 1947,

months last ‘year, substantxal seri-
timent ' developed: for: some: kind
of ‘an arrangement which would
permit . continuance: of :the prac~
tice on:Saturdays: throughout the|

‘| year. ‘Ast. .you know,” we sent ‘out

another questxonnalre and'in’view
‘of :the widespread favorable “re- |

‘sponse; the, Legislative .Committee |
‘approved'a bill which was intro~

duced by Assemb]yman D.:Mal-|

Hory:Stephens:on Jan. 8 as Assem=

bly: Introductory. No.: 2 0f 1 1947,
which’ will permit. boards of di-
rectors to authorize closing their
respective -banks: on . Saturdays
throughout the year. After a. great
deal of discussion it was. decided
‘to make the bill effective immedi-
ately on s1gnature by -the. Gov-
ernor.

I am, of course, fully aware that
a substantial number of our banks
this year as well as last year fa-

(Contmued on page 524)

~ Restores Murgm Trading

Federal Reserve Governors fix Feb. 1, when the 75% margin
requirement in effect to: Jan. 21, 1946, mll be restored. Statement
of ‘Board calls: attention- to passing: ot' inflationary ' danger, and
announces further action will- depend upon the course of economic
events. Text of Regulation U and T Amendments.

At the close: of business, Jan. 17, the Board of Governors of the
Federal Reserve System, .through. its Chairman, Marriner “S. Eccles,

announced®
1ry’s money supply resulting from

. that. begmning.
Feb. 1,
.‘.llpresent pro-
s~ hibition.of
- margin. trad-
-ing on the se-
“curities ex-
cehanges,
which went
~into-effect just
' one .year. ago,

tive Feb. land

+= 'the 5% mar-
gin require-
“ment which
then prevail-

ed, would be restored This 15%

i requlrement
. went' into effect on July: 5, 1945,

. represented’ an - increase - from a
:90% limit. which was established
" by the 'Board in- order :to curb
«. speculation in exchange securities.

which" previously

. The text of the Federal ‘Re-

“eerve’s. Governors statement fol-
“lows: ¢

When the Board increased mar-

" gin . requirements -from 75% to

100%, effective Jan, 21, 1946, ac~
cumulated. and prospectlve infla=

. tionary . pressures ' had. reached

dangerous proportions because of

the vast expansxon of the coun-=

il
tlzed for FRASER

war financing, ‘the rising level of
current incomes, the huge backlog

'of public wants and needs, and ‘the

acute' shortage of most goods ‘to |-
satisfy this demand. Under these
circumstances, the Board felt that
any growth in the use of credit for
the purpose of buying: securities
could: only “intensify 'inflationary
pressures, While it was recognized

'that margin, requn‘ements would

have only’a: “iinor ‘influence in
‘combating  general inflation,  the

‘Board mevertheless: felt that it
‘should 'do what it could to curb

inflationary developments brought
about” by 'speculative " activity m
the stock markets, < ¢

In the intervening year  eco-
nomic conditions. and prospects
have altered materially. The sup-
ply of money was reduced during

the year as. a result of a substan-|.
‘tial_ decrease: of “the 'government

debt held by the banking system.
This has had' asalutary effect.
Clearly this policy should be con-
tinued.  'By . combining continued
high levels of taxatlon with pru-
dent’ economy in all government
expenditures, it will be possible to
realize a budgetary surplus which
can.be used. to reduce further the
(Contmued on page 497)"

As We See It

Reviews: Progress of
Excess Profits Tax
Council

Peter Guy ‘Evans, member of
Excess Profits. Council of Treas-
ury Dept., warns claimants . of
refunds to prepare  their cases
properly and to be reasonable °
in amounts asked as relief.

The Excess Profits Tax Councd
expects a quicker disposition of
tax relief claims which are com-
ing in under: its own procedure,
Peter Guy
Evans, a’
member of the
Council,  said "
on Jan. 17.in"~
New  -York:
City-at:a
-meeting of the
‘New York:
Unxvers1ty',’
Gradua

"y

Business'
‘School: Alum-:
‘ni Association,
held” in the -A
School’s :Jor "
dan” Memorial *
R(mm with
Dean "R.' G.
Collins presiding. Representatxves
of the financial; -banking:and tax
fraternity were also i in-attendance.

The'. Council,. consisting: of- 15
highly - qualified - spec1ahsts
faced with ‘the ‘job ‘of rev1ew1ng
the countless issues  incorporated
in some: 40,000: claims filed by
nearly 20,000 taxpayers, stated Mr.
Evans.

Peter Guy Evans

largely confrented with the prob-

 lem. of informing . taxpayers: and

Internal  Revenue Agents of the
new procedure and machinery set
(Continued. on page 500)
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As We See It

, EDITORIAL :
THE YEAR AHEAD

Not for a long while past; if ever, has there been more
widespread, more long continued or more continuous dis-
cussion of what lies ahead than during the closing months
of 1946 and the earlier weeks of 1947. The course that has
been charted for business during the remainder of this year
by economists, statisticians, the master minds in Washing-

| ton, and ethers is quite different from that officially pro-
{ Jected at or near the end of hostilities, almost as- different
| from that which was current only a'few months ago, and
{| not_altogether consistent with: what a similar consensus
;|'would-have shown ‘only a’ relatively short time back. It is,
however put forward with gusto and with the appearance '
| of great confidence at least by many of those who- have
| assumed the respon51b111ty for helpmg to. abohsh the busx- :
‘|mess cycle. : ;

_ Yet we must beg leave to remam in the seat of skeptlclsm—- ;

Y skeptlclsm, that: is, less about: the course of business than
-} about anyone’s ab111ty at this time to foresee or foretell pre- -

cisely, or even with moderate-precision, what is to happen
in ‘the business world during the ensuing twelve months..
It has seemed. to us that in exceptional.degree the state of
business this year will be what we choose to make it. The.
Government at; Washlngton the labor unions throughout the
country, and ‘business executives across the land, have it in

| their hands, so it.seems to us, to make this one of the best
For the: past six, months it was

years in our history—or one far from satisfactory. As to what
business management will do, we have little fear, provided .

of ‘course; that-the: forces of competition have free play.
What Washington will do and what the labor unions will do

-| depends--very largely upon the reactions of the people ay;.

large.
(Continued .on: page 496)

Monlhly Range of Pnces on lhe
New York Sloek Exchange Durlng I946

: THIS SECTION contains:a: tabulatlon showmg the
““high and low’ pnces, by 'months, for ‘the: ‘year 1946 .
-of every bond: and: stock in which: deahngs occurred..‘
‘ ’fon the New: York Stock Exchange.. ; See pages 501 to -
519.. . Course of prices of Treasury bonds; by months,
throtighout 1946, is shown in table on page 520.

Business and Finance Speaks
After the Turn of the Year

~ The op1n1ons of many of the natlons leading execu-
tives on the outlook for business during 1947 appear
-.in the First Sectxon, startmg on page 414.
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- Hear!

- “We recognize the fact that the people. have-en-

Hear!

trusted to  the Republican Party the responsibility

for sound legislation.

“Therefore, we recommend the following as some

of the important objectives: - S
. “Any labor legislation passed by Congress must
be based on the fundamental principle that'it will
- protect the right of labor—meaning by labor—the
men and women who work. If new legislation is
fair, industry will again operate freely-to the bene-

fit of all

“Drastic reduction of governmental expenses

must be made now. This

will include the abolition

of all unnecessary bureaus and personnel. .
“Income taxes must be cut and these cuts must

e applicable on the income of all citizens.

“Governmental legislation must be passed which

will reverse the present trend of forcing small busi-
nesses into mergers, ‘A broad base of small business
is fundamental to healthy commerce.

“The country must go
specific laws instead of the present control by Fed-
eral commission ground rules and interprelation of
laws. Every citizen of this country is now regulated

- by what bureducrats and courts choose to designate

back to operation under

as their interpretation of Congressional acts.”—Re-

publican Chairmen of Twelve Mid-Western States.

At some points this program is chviously in need
of clarification, but, for our part, we hope, the Re-
publican Party will give close heed to this group of

its leaders,

Rldrich Reports Record-Breaking Volum_‘e" ot
. Of Business Handled by Chase National Bank

The Chase National Bank of the City of New York handled &
wecord-breaking volume of business in 1946 as a heavy demand devel~

pped for virtually all-types-of banking service to help speed recon-

wversion, Winthrop W. Aldrich, Chairman of the Board, said in his
annual report released for publication on ‘Jan, 16. The report was

in order that
they might
veceive it pri-
or to.the an-
nual - meeting
of 'sharehold--

~ers to be held .
won Jan, 28.

" Mr. Aldrich
stated that
“measured . in
number. of
customers:
served and in

wvolume of

fransactions
handled, 1946

‘W, W. Aldrich
active year in
4he bank’s history.” In the 12
aonths ended Dec. 31, last, ‘the
report revealed, 160,000,000

+checks, - representing . total .pay~

ents of $110,000,000,000, were han-
dled by the bank in.New York
City. On one record-breaking day
in June the dollar amount - of
checks: cleared by the head. office

‘ “and New York City branches ex

“ceeded $820,000,000. - S
g that commer=-

" It is also noted.
cial letters of credit and other

“pusiness handled by the foreign
- department
during the year while department-,
‘a2l personnel was increased 70%

inereased - sharply

and new working space added in
an effort to keep pace with the

‘ainusually heavy demands. :
The bank reported overall net |
‘earnings for 1946 of $2.99 a share,

compared ‘with  $3.59 ashare in

1945, and Mr. Aldrich indicated

ihat net earnings from current op-
erations showed a 10% rise from
$2.36 to $2.59 a share, but a rela-
{ively sharp drop in net profits on
securities more thati offset that
gain. i : ; :

Gross operating earnings. from
all sources were up 7% over the

preceding year, according to the
' weport., The ‘total amount of in-

terest earned on .loans ‘was 18%
greater in 1946 than in 1945, while
aggregate [interest- received from

‘ investments was 2%  less. . Earn-

ings from commissions; fiduciary

: fees, etc, were, 25% higher... The

gitized for FRASER

[p://fraser.stlouisted.org/

-~ mailed in advance to appmximate/zzy 91,000 ;tockholders of the bank

average rate earned on the bank’s
portfolio of U. S. -Government sé-
curities last year was 1.07%, com-
pared with 1.09% in 1945. The av-

| erage rate on all investments and

loans combined  was 1.29% for
igig, compared with 1.26% for

Dividends paid by the bank
during the year represented a:re-
turn- of 3.8% on average capital
funds (capital, surplus and un+
divided “profits) employed during
the year, and net earnings before
dividends showed a return of 7.1%
on capital funds. :

A reserve for contingencies
amounting to $15,624,000 is car-
ried in the statement of condition
as' of Dec. 31, 1946. In addition,
unallocated reserves deducted in
arriving-at the asset figures, to-
gether with other reserves result-
ing from market value of assets
exceeding book valyes, are in ex-
cess: of - $20,000,000.. This is ex-
-clusive “of market appreciation 'in
the bond account. .

Of the total loans of $1,126,-
462,000 outstanding at the end’of
last' year, 75% consisted of com-
mercial loans. . Mr,. Aldrich fur-
ther reports: :

“Customers of the pank in'every

| part’ of the country, representing

a cross=section of Americar’ busi-
ness- ‘ enterprise, ‘are ‘borrowing
funds from the Chase’ National
Bank to meet their requirements

for postwar developments. 'Care-

tul attentlon and consideration are
given to every  application for
credit, from small firms as well as
from the 'largest corporations.”
Commenting on the bank’s over-

seas operations the report said: in

part:- - :
- “During the long years of war

our three London branches and{:

the six branches in the Caribbean
area became closely. geared to the
special needs of American military
organizationg-and the members of

our ‘armed forces, With the de-

parture’of these forces there was'a
period of readjustment to the new
conditions of the postwar:world,

. followed by a revival in-the de-’

| services, = -

-4 agement to *be able; to: report ‘a
substantial * increase in- deposits |

{ assistance:to Americans with busi-

;| bean area, four on the.Isthmus. of
Panama and one each in Havana|-

| world. Operations of the Havana
.| and San Juan branches in partic-

.| rent business activity, )

| resentative’s office for the Middle

| maintained by the bank in
‘| City and Bombay.”

| Two AFL Growps
|Criticize Portal Suits -

; portal-to-portal . pay suits was
/| coming up for Congressional con+

‘partment, called’ the suits a “dis-]

mand  for commercial banking

“It is gratifying’ to- the “mam

and ‘a ‘doubling ' of " commercial
loans at our London branches duyr=
ing 1946. ' Quite apart from their
profitable operations; these]
branches have a special value in
building good will for the 'bank.
Chase officers in Loidon are 'in
closé touch with commiercial and
financial developments in Great
Britain ‘and; ds a ‘result, are often
in a positicn. to be .of - particular

ness interests in England and, con:
versely, to Eritish businessmen
who have ‘interests in the United
States. ety

“Our six branches in the Carib4

and San Juan, all ‘reported  an

| active "~ and successful ' year " in:, :
'| keeping . with. ‘prosperous - ‘trade|.

conditions -in that part..of 'the

ular were: stimulated by the car=
“In June of last year a new.rep-

East was opened in Cairo, Egypt!
Similar non-banking offices" aré
Mexica

While legislation  to - outlaw

sideration, heads of two A, F. Ly
unions on Jan. 13-expressed: the
opinion that the claims- violated
the basic principles of true:col-
lective bargaining. John' P. Frey;
President of the Metal Trades De~

honor”-to labor-management ‘re-
lations when such ‘demands . for
portal-to-portal * pay were not
taken -up- at the time contractd
were made. s
- Earl W, Jimerson, President of
the Amalgamated Meat Cutters;
advices to the “Wall Street Jour-4
nal” from its Washington bureau
stated that such actions . struck.
“below - the "belts”  6f employers:
Mr. Frey, according to the’,“Walhé
Street Journal” declared the suit
are an admission that labor repre~
sentatives “had been ' insincere”,
and “had held mental reservations
which they were unwilling to-dis+
cuss with employers while seated
at the conference table.” !
Meanwhile it was reported, Jan|
15, that William Green, President
of the American Federation of
Labor, had moved to withdraw all
A. F. L. unions from “portal-to-
portal” back pay .suits -totaling
about $5,000,000,000 now pending
in the courts, Mr. Green (we.
quote from the “Wall  Street
Joiirnal”), recommended that all
A. F. L. affiliates get out of the
courts “and settle ' their- portal
claims on- management over the
bargaining table, Earlier, said the
same advices, a Senate Judiciary
Subcommittee started hearings on
legislation -to outlaw: 'retroactive
portal pay claims, Senator Cape=
bhart (R. Ind.), told the group that
Republican - plans - for = reducing
personal income taxes must be de=+
layed. until some way is found to
invalidate the back pay" suits. ™"’

Philippine Alien Property ',

President Truman ‘on. Jan! 8
signed ‘an ‘executive order: estab-
lishing" a Philippine ‘Alien Prop=-
erty ‘Administration. The ~Associ+
ated ' ‘Press’ reporting " this «from
Washington, added: -~ 2o nad
'The order calls for'the appoint+
mient by.the President-of @ Philip+
-ping Alien Property Administras
tor: who will take over from ‘the
Alien Property Custodian the ad-
ministration ' and - disposition : of

as:

it seems ap-
propriate to
refer briefly

Incommenting
on: these Mr.
- Whitney. .said:
- “It 'ig- clear
.- thatconditions
. in- this coun-
“try-during
- 1946 were not
all that had

v s eaee. L orbelieved ats
,George :Whitney — {ainaple,While
: 28 'genéral’ busi-
ness was active and national in-
‘come was..at high levels, the

i| year was. characterjzed by sharp|

rises “in wages and prices, much

justments; Some  of  these: condi=-
tions arose inevitably out of read-
justment ‘from a war-time

'| ecomomy:. “The ‘most- sérious ‘were
‘| those . which - brought work stop-
‘| pages, continued scarcity of goods,
!|and ‘higher. costs to-all, including

wage-earners: These results, what-
ever.-the causes, brought many
difficulties to business throughout
the ‘country. . They- prevented -in-
creased production: of more goods
at:lower prices, and again.demon-

 stratedsthe interdependence of ail

‘members of the community.-As we
enter:-the new year, we need to
remind :ourselves: of our common

ing. over..the division of the ‘na-
tional.” income, " but 'in- joining
together -and directing our-efforts
toward, . growth:and development:
" “Disorder. and instability - else<
where: in the world have also had

|| repressive effects on business here

at *home; "and ‘the delay ' in our
‘domiestic : economic “recovetry,  in
turn;: veduces the effectiveness of
our-.country’s-‘efforts to’ assist in
improvingtheseconditionsabroad.”
In-his~ report <Mr.” Whitney in-
dicated ‘that the net earnings of
the company.for the. year ended

profits, :recoveries and charges,
were ~ $3,299,272 -compared. with

balance, afterspecial profit, re-
coveries and charges are shown
in the report as $3,535,264 on. Dec.
31, 1946 againzt $5,085,293 on the
same date in 1945, 'The special

ended Dec. 31, 1946, less reserves
for related taxes, were $1,567,451,
this .comparing with. $371,166 on
Dec. 31, 1945. In hig report Mr.
‘Whitney said:

“With regard to special profits,
recoveries,
forth in the above statement, their
relation -to:the operations of -the
company. was not’ confined parti-
cularly to the year:1946. The spe-
cial profits -and - recoveries: arose
from the disposal during 1946 of
¢ertain lassets taken over from the
firm of J, P.:Morgan & Co: by the
company ‘at’the time of its incor+

balance remaining, in the Post War
Adjustment : Reserve- which' had
been . built . up during : grgcedmg
years by charges to earnings, and
from. the release. of certain bal=
ances no longer: considered neces-
sary to cover possible claims.”

" ‘In réply to a stockholder’s ques=
tion' at: the meeting; Mr. Whitney,
it:was: stated:in the New York
“Sun’ of Jan. 15, saidthat f‘at
‘present he could: see no ‘material
hardehirig’ ‘of * iriterest - rates in
1947." He ‘added: that . there' is‘a
slight " trend - toward" higher rates
in‘the short .term. money market
but did not expect. it:to affect

enemy (chiefly J. apanese) ‘In the

Philippine Islands. "~

71+ ket The '$ame’ paper said: s

Conditions in U $~in 1946 Not All That Were

Hoped for Says George Whitney of J, P. Morgan -

. The fact that “every business carried-on'in’the United States

dincluding the banking business in. which the company'is-engaged':

JAs::inescapably -affected by the" progress of ‘the ‘national economy
a whole,” George Whitney, President of: J.. P, Morgan & . Co.

Incorporated, it his repott. to the stockholders of the company at the
annual meeting on Jan 15, took occasion to state

that “accordingly,

‘been heped for

industrial strife; and 'many malad-

‘improved

interests. These lie, not in'disput=}

December: 31;:1946; before- special |

$5,085,127  at" the end of 1945; the |-

profits and recoveries, for the year|

and charges as set|

poration, from the release of the s o tiiation of 28,578 Ryu-

Substantially.the long term: mar-

“In regard to'commercial loans,
Mr. Wﬁitney said " that’ thei;

to the general | showed a substantial rise in 1946
~developments | despite the  interference of work
of. the year.”|stoppages and if thére'atre no 'in=

terruptions the ‘use of -banks for
the supplying.  of = commereial
money-- should ' be - “definitely “on
the inerease’”: o far i

It .was. madeé known- by Mr.

‘Whitney. in his report, that' “dur-

ing ‘the year; the -company dis-
posed ‘of ‘its holding of £183,000
4% Preference’ Shares of Morgan
Grenfell ' &- Co. Limited, London,
at  par”  ‘He further. said, “the
Company’s remaining  investment.
in Morgan Grenfell & Co. Limited
consists . of ~£250,000 ° Ordiviary
Shares.” 3 ¥n ¥
In his reference :to the business
and operations of the Company
during 1946, Mr. Whitney' ndted
that “the War: Loan deposit of ithe
United- States -Treasury with :the
Comipany on December 31, 1946,
was -$13,286,227, " compared with
$186,277,269 on December 31, 1945,
Other deposits stood at $561,595,~
947 on ‘December 31, 1946, com-
pared with $529,180,177 on Deceni-
ber 31, 1945, Interest earnings,
while at somewhat incréased rates, .

'produced’ lower, aggregate totals
‘owing to 'a smaller ‘investment

portfolio - in keeping with lower
aggregate deposits.-Other earnings
slightly  because of
greater activity, but expenses rose
substantially largely on “accourit
of higher salaries to an increasetd

‘operating. - staff. | Security profits-

were” substantially lower as a

result of fewer changes in the-in-

vestment . portfolio than ‘in 1945
and lower . security- prices.” :

The meeting was presided. over
by R. C. Leffingwell, Chairman of
the Executive Committee of the
company, who acted in .the

i absence of Thomas W. Lamont,

Chairman, who" has been

on a
vacation in Florida. - :

U S Ends Jap Repatriation
Under date of Jan. 8, Associated
Press advices from Tokyo appear-
ing in the New York “Times” said:
“The mammoth job’of returning
to Japan the Japanese who ranged
far -over ‘the Pacific’s reaches in
their bid for empire has been
wound up in all sectors under
United States control. J
“Allied. Headquarters announced
today .that 922,570 Japanese.- had
been repatriated since the war’s
end.from the Philippines, Hawaii,
the Ryukyus, South Korea, the
Marianas, Gilberts, Bonins and
Marshalls. . . !
“These included 3,411 returned
from Hawaii, 132,303 from ‘the

‘Philippines, 130,795 from westetn

Pacific -islands, : 64,396 from: the
Ryukyus -and 591,665 from South-
ern Korea. -There still. are 120
Japdnese in the Marianas and 649
in the: Philippines—all held in
contiection with'war crimes, !

“Headquarters ‘also - announced

kyu natives, 12,907 Formosans, . 7,~"
703 Chinese and 19,801 South
Koregns"’_ K it S Tty

To Redeem Uruguay Bonds -
" The National City Bank of New .

- York, as ‘paying agent, is notify-’

ing ‘holders of . Republic: of Uru-

guay 4%, 4Yi% and 4% % Exter- .

‘nal‘ Readjustment Sinking Fund ..
Dollar ‘Bonds' of 1937 Due Feb. 1,
1978, that through  operation "of '
the sinking fund $50,600 prineipal
amount: of, these ‘bonds have been
drawn by ‘lot: for redemption: on
Feb.:1,:1947 at 100% of the prifi-
cipal’ thereof..” The drawn bonds

will be paid-at the principal office . -
‘Lot the paying agent, 2 ¢ 40 S fr

L
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‘By CARLISLE BARGERON

Millions of

people all over the world, we are old, are frightened

these days about the atomic bomb, and-the activity in the only: coun-

try in the world which has it, is tremendous,

Careers -are ‘being

made by men who take the stand'oen -the one- hand, that we should’

not let any other nation have it, and on:the other

hand, by men who:

insist these other nations will get it some day; and-therefore»wg -w‘iAll‘,’-'

* for some rea- 2 ~
son, be out~
witting them . |
if we let them
have it now,

Your corre-
spondent,
however, is
frightened
about the
Economists.

As-against ’
those -dis-.
turbed citi-
zens who
wake up in
the morning -

- wWokrying
about wheth-~ (
er another nation-has the bomb,
we wake up: worried about what
some economist may say.’

‘- While. so many areWworryihg
about the atomic bomb, these fel-
lows have come to attain an ‘es~
tate whereby ‘they can drop
bombshells.. - Undoubtedly an
atomic-bomb:would - be more .de-
vastating than a bombshell, but it
is a commentary’ on your corre-
spondent that he: fears the bomb-
shells more. I have come-to live
in mortal fear of the men who can
drop them; . :

On Sunday morning, for exam-

Carlisle Bargeron .

ple; I awakened ‘toa peaceful con~

templation of a golf game. But
there on the front pages was a
demand- by the White House that
General Motors, - Chrysler, the
whole automobile industry, re-
duce prices or explain why. On

1llative Detroit paper,

‘closer-reading ‘I realized that net
‘exactly the White House had done
tanysuch:things: 7 2«0 20 aiis

<What had happened” was. that:a-

Ifabulous -youngish® fellow .who:

-works for a. reputedly .conserv-
but’: who
:among - his -colleagues -is. consid-
‘ered - anything "hut . ‘conservative.
himself, had gone to.Dr.’Edwin G,
Nourse,. Chairman of .the. Presi~
‘dent’s .socalled -Economie, Advis~,
ory .Committee, and:asked him if:

answer to_that.question”is mani--
festly yes. . '

thas pulled-a lot of tricks in Wagsh-
ington in recent ‘years, had em-
\barked upon a single-handed .cru-
'sade to make.the other. automo-

along with Henry Ford. 'The ‘te-
porter was.enterprising. enough: to-
sell a black sheet of -his story: to:

being that.the story was picked
up by the-press services and
countrywide. circulation, i
I am not particularly corcerned-
about the reporter’s enterprise.
What is “important is that" it
had some substapce, to the effect

given

fect. as saying something  very.
profound, such as ' that prices
either had to come down or wages
go up, and that the auto industry
as a whole should either bring
prices down or explain why, This,

(Continued on page 498)

Mass production prompts desire for '_simpliﬁcaﬁ§n of s_taiut"e_s’.lk’-
Mint sponsoring two bills to increase deviation of ‘silver coins, in- -,

1

reserved for frial,

crease weight tolerance in larger coins, and reduce number of coins

WASHINGTON, Jan. 22 (Special to the “Chronicle”)—Two bills

introduced recently call for modification of existing statutes affect-
ing Mint operations. These bills, introduced at the request of ‘the
Bureau of the Mint, were foere;i during the Last.‘(ljongaje‘_ss; ‘but never.

reached the Hearings stage. ™ -

According to Mr. Leland Howard, Actfng Dirécfoxf (')f‘ the-Mixl‘t,;

one provision..would-increase -the
. .deviation allowed from-the stand-
ard- fineness: of - silver. coing .from
«003 10006, Silver-coins:are man-
wrfactured- from :alloys.of 900 parts
. ©of silver and 100-parts.of-copper,
and in the cooling of the-alloy, the
gilver tendsto. segregate: in-the
center of the ingot so that the cen-
1er is richer in-silver content than

the rest of -the: ingot, and. when it

is rolled.to the thickness of :a coin
the’ center of the resulting strip. is
similarly:richer in silver.content.
"Therefore,-the .width -of the strip
ican’ only- be sufficient .to permit
the punching of two-coins or-they
will -be over. or under -the. legal
it cmeimn T, s
... If .more were . punched, those
punched. from the ceater of the
strip -will have 00 much- silyer
and those on the outside.will have
too little silver, . If this limit is in-
~ «reased, three. or more blanks

«could be punched from the width
- of the’ strip, thus ‘increasing the
mumber of blanks produced.in one
‘punching’ operation by at least
50% and permitting. the use of .a
darger uniform ingof, saving .in the
number: of :ingots manufactured
and stored, o R
..To Increase Weight Tolerance
i Another. provision, Mr. Howard
states,” would ‘increasé’ the ‘weight

tolerance in the larger size coins;
The present. weight. tolerance is
1% .grains. for all -denominations
of . silver: coins, and :while:this. is!
sufficient .for the dime, it -is.-not
sufficient forthe half-dollar which |
is five times the -weight of ‘the
dime. 'This. legislation would ma=~
terially reduce the number,of half
and quarter dollar blanks rejected
for_failure to. conform with the
weight tolerance: A saving would
result not.only in connection. with
the original manufacture hut ‘also
in " the " remelting, rolling " and
punching of the blanks, Due to the
present' small * welght " tolerance,
approximately '10%  of “the half
dollar blanks and 5% of the quar-
ter dollar blanks. have to be re-
Jeeted, o ol SR
- ‘These .changes -will - not ‘affect
the amount of ‘silver that. will be
used, as the same amount will be
charged. into. the- furnace ‘in -each
melt. . They will mean that oné
coin. may be “richer or leaner”. in

variations - ‘over. and'' under in
weight wil cancel out.” ' - e

| Number of Coins to Be Reduced
:2The  third amendment to the

coinage: laws 'requested by "the
Mint would :rediice~the number !

of. coins ‘reduired to-be reservedi

he were against high prices.., The |
This reportorial'. ’ge':tlltle'm‘;i‘l’l".\i‘ll}‘bv !

jare, designed to bring-these acts |

‘bile ‘manufactirers- reduce: prices |

the Washington “Post,” the.result|

that Dr. Nourse was quoted in ef- |

silver by .006.instead 0£f..003, ' The|.

Commission.: As explained by Mr,
Howard ™ to the - “Chronicle,”..at
ipresent-oie piece out of every two
thoueand - silver ‘coing' minted. is
reserved ' for . such . trial.  The
gmendment - would - reduce the

|| number'to. one’in every-10,000. In

the year preceding the adoption of

‘| this law by the Act of 1873, only

‘5000 pieces ‘had to: be.reserved,
During the calendar year 1945 al~-
most 200,000 silver pieces were ra-
served. ‘These coins. are shipped
to-the.Philadelphia Mint and must
be held until the annual trial of
coins-in: February. of the follow-
ing calendar year. As a matter of
fact, these are then spot selected
by the Assay Commission and ap-
proximately 200-are actually test-
ed..-The ‘Assayer of the Bureau of
the Mint tests coins from every
‘delivery -and .thus keeps a con-
'stant’check’ uponl the coinage. A
lesser” number of coins will be
/just.as. effective in keeping, coin-
.age standards at a high level since
‘the “coins taken are chosen at
‘random, - N )

£ All-three. of - these. provisions
‘conftifute - amendments’ to- the
'basic Mint act of Féb. 12, 1873 and

imore in- conformity. with 1947
‘mass :production ‘methods. “They
Will ‘increase manufacturing - effi-
cieney “and’ economy Wwithout in
any.;way. disturbing the integrity
of-the coinage: ' - N

¢

Net Operafing Earns.
0f Geniral Hanover in -
1946 a1 $8,439,297

<William G..Gray Jr. President
‘of -the Central ‘Hanover Bank &
| Trust. Company--of New ~York in
his report to-the stockholders at
the - annual ‘meeting on Jan. 9
roted 'that the year 1946 was
marked - by- substantial ‘increases
in - operating - costs, - particularly

Ve ’ 7 . Rk salaries; which increased over the
Mint Finds Present Coinage Laws
Burdensome i

1945 level: The New York . “Her-
.ald Tribune” of Jan. 9 in indicat-
‘ing:this also had the following to
say regarding Mr. Gray’s' report:
. Balaries and -general operating

oy ‘costs will increase still further in

1947, -he“deelared, and. unless op-
erating . income - advances - com~
mensurately, results: for 1947 will
‘be:below, earnings for 1946.

-~ Total operating income last year
was-$23,933,653, a drop of over
$900,000: below 1945, Interest and
discount-on loans rose sharply by
£1,364,545 to $7,196,087, but. this
was 'more: than- offet- by -declines
of approximately-$1,906,953 in.in~

:and. §
andiother;income.
-~Operating ‘expenses - were $15;-
554,356, which was slightly lower
‘thai ‘in the previous year, despite
‘the ‘increase in wages and general
expense. This’ was due 1o a-de»
cline 'in " taxes from' $5,256,000 in
1945.10.$3,798,000 in 1946, ~ . -~ -
"= Net: operating * earnings. were
$8,439,297 ‘or- 8.5% below ' $9,229,~
‘842 reported: for 1945. “Net profit
on securities showed a decline of
almost '47% in 1946 when it to-
1aled $1,605279  as compared to
£3,019,810 in" 1945, Earnings 'in-
cluding profits on ‘securities were
$10,044,576 or $9.50 a share, against
$12,249,652 or::$11.67 a share in
the previous year. e
My, Gray - disclosed  that - the

:$492;000. in-commissions, fees

1$8152,000,000 decline- in’ loans in

1946 was more than accounted. for
by dosses in loans to brokers and
dealers on' securities. He also said
‘that some’slight increases in rates
on .commercial loans was' evident
dutring the period. Bk
“Average maturity of the bank’s
‘holdings. of -government  obliga~
lions ‘was: four years and six
‘months: to call date and six years
and nine: months: to final maturs
ity.:Approximately-67.7% of these
investhnents were callable in less

due in’the same period, - ~* -

xtélii’,t';iial{by the Annual Assay|

terest and. dividends on securities | g9

than-five years, and 4.4% were!

of Trade

peak levels, Difficulty in obtaining

duction schedules. . G 4
Non-durable . goods output = has¢

fA, slighf.iricteaée occurred in over-all industrial production the"
past-week with current output in many industries very close to 1946

additional stocks of raw materials:

was frequently reported to be a deterrent factor in increasing pro-

fared better in this respect: than
that of durable goods. Its-progress
has been greater in meeting the
deferred needs of the country, ut
from all reports, eurrent demand
for durables is tremendous and if
such continues to be the case the
likelihood, of & general-depression

is remote.

" The latest weekly business
barometers. recorded many: in-
creases: with steel. production up
10 91.2%. from 89.7% of capacity
in-the previous week. " Electric
kilowatt output- jumped 8% the
past.week, :while bituminous :coal
production-soared: nearly 21% to
.3 new  post-war.-high. from.. 11,=
:350,000 "tons “to 13,700,000 " tons.
Carloadings of revenue - freight
also advanced in.the week: ended
‘January- 11; ‘approximately - 21%
ito. 830,945 cars. from - 687,428 cars
ithe week'_previous.  Paper” and
paperboard production' ‘in  -the
same week moved sharply upward
from 96.3-t0-104.6% and from 85
‘to 102%, respectively, - - L
Daily average crude oil produc-
tion, however, "declined in the
week more than 2% to 4,530,900
‘barrels - from 4,648,750 ' barrels;
Output of cars and trucks in-the
{United States and Canada-accord-
‘ing to Ward’s Automotive Reports,
‘remained-at a lowlevel last-week;
‘with 77,034 units turried out, ‘com~
‘pared. with' a  revised- figure of
/64,828 units for the week previous.
'In the ‘similar week a year" ago,
128,465 units were completed while
124,025 were built-in the compar-
‘able period-of 1941. - Last” week’s
'total includes 53,444. cars and 18,-
1695 trucks turned out in this coun-
' try” along - with - 2,600~ cars and
2,295 trucks in. the Dominion.
'January production -forecasts - of
‘last week, Ward’s states, do now
appear .possible of accomplish-
' ment. .
| Production of farm machinery
' continued :to reflect a.steady.in-
 crease.” Back -orders: for box -cars
 rose, “but -output was unable .to
keep ' abreast. ' of ' replacement
needs. For the week ended Janu-
ary 4, luniber production climbed
almost '11%; but was. more: than
18% higher than that of the corre-
sponding week: a"year ago. Ship-
ments “increased by “more - than
50% in the week and orders by
%.
' ‘On Monday of the current week
silver ‘broke 5.2 cenfs in an une
settled market with the official
price quoted by Handy & Harman
at 703, cents an ounce. Moriday’s
drop - followed: a cumulative dé-
cline of about six cents last week.
On the same day an announce-
ment by the New. York Central
Railroad disclosed that.it had. laid
off almost. 7,000 maintenance em-
ployees as part of a general econ-
cmy move, Terming the step more
drastic” than “that of making  a
seasonal ‘curtailment, 'an . offiecial

by stating “on the biggest peace-
time.business in its history the
railroad lost. money in 1946.* De-
spite the freight rate boosts which
became effective on Jan. 1, he ob-
served ‘that the road is not likely
to balance its books if it does no
sharply cut expenses.’ i
Concluding, he said, “The road
is trying to-eut back’ to‘the same
force it ‘had in 1942, when- if
handled ‘approximately the .same
amount of traffic.” = ...
. There was a moderate rise in
retail volume in the past week;-it
was however, considerably above
that of the corresponding week a
year -ago.  Consumers - generally
were crifical of quality. and, coms=
pared prices carefully before cam-

‘pleting purchases, Clearance sales.

of the road explained the action |

attracted many shoppers and fur—
ther  price reductions were re-
ported in numerous lines. Many:
new charge accounts were opéned.,
Wholesale volume increased ap-
preciably - in'the week ‘and re~
mained ‘well above that of ‘the
corresponding week a year ago.
Wholesale shows ‘in many cities
were ‘' well "attended  but buyers

‘were ' careful  to . check . quality,

price and: delivery dates before.:
placing orders, :

Steel Industry — Steel officials

'see ahead. the chance to keep.op~.
-erations at peak levels -for many:
‘months without a strike and thus =
realize what they. consider to be
-a reasonable profit on their in-
vestment. ‘Steel. labor, too, while
aggressively. seeking a substantial

\wage increase would like:to ob-

tain this concession without resort
to' a' national strike, the résult of
'which might be far more stringent

‘eontrols over labor unions’ than/
1s now proposed by Congress. The

“Iron :Age,” national metalwork-’
ing paper reports in its summary’
‘of the steel trade the past week.

. In their endeavor to reach a
mutually - satisfactory - agreement
has sprung the “hope’ that there
iwill-be no nationwide steel strike.
this year, No such frame of mind’
on- the part ‘of management  or’
labor: was: so .strong a year ‘ago’
when: the mills “were shut: down,
and the country subsequently suf+
fered a.loss of 16 million tons of
ingots” because of the steel and'
‘coal strikes." ] Sy

- It is'likely that the U. 8. Steel
Corp. early in the 'negotiations
will ' make. a moderate ‘offer as a
basis for 'bargaining. It is ‘also
likely. that the' initial concession
offered. by ‘the company. will be’
‘no.more than a few cents an hour; -
whereas the union will probably.
counter . with .a much higher
figure, The real bargaining will -
probably. not .get. under: way‘for‘
several :days or until - both sides
t{ake each. .other’s measure as. to
how far each is willing to go, the
magazine notes, - ;
*"'The steel companies’” most prob-
able arguments in the negotia= '
tions - will - revolve . around . high
material costs, increased: freight
tates; higher unit-wage costs and
the  extremely ‘high breakeven
point. which: the industry : now
faces. -Some steel sources contend
that the steel industry must oper=
ate between 75 and 80% of capa-
¢ity-in order to make any profit
at all, the “Iron Age” states. - :

Recent: price increases are
claimed by the industry to have
been ' necessary to ‘take care of
accrued steelmaking costs exclu~
sive of any new wage increase.
Some independent  observers,
however, believe ‘that the indus-
try’s price structure  is now .in
such good shape that steel leaders
are .in a better bargaining posi--
tion on the question of wage ad-
yances than they have been since
before the war. It is safe to say,
the: magazine adds; that any un-
usual high wage demand will be
flatly rejected, . since: there is na
disposition on the part of steel
leaders to  advance  prices any
more. than has been done during
the past. 30 days. ; ¥

Steel labor’s bargaining posi~
tion has changed somewhat from
a year ago, since living costs now
appear o have passed their peak-
and the trend is expected to be
downward for: food and clothing
over the balance of the year.

‘The ‘American Iron and. Steel
Institute announced on Monday of
this' week the operating rate of
steel companies having 94% of the

steel capacity of the industry will -
/(Continued: on page 522) ...
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As We See I

""" (Continued from first page)™ .

-2/ Important Assumptions

iV E A .

¢2:Many of those who are now
telling us what is in store for
the remainder of the year,
predicate their forecast upon
some assumption about the
Jabor - controversies now - in
process or about to get under
way. - Others indicate that
their forecasts rest upon this
ot that ' conclusion about
them. . Without -much. ques-
tion, even those. who come
férward . with unequiyocal

' prognostications have consid-

ered these problems and have
drrived at ' some -conclusion
satisfactory: to: themselves
about: their probable-course:

/' What those who thoughtlessly.
7 émploy . these.  forecasts..are

likelyto. ‘overlook is the du-
biousness . of -anyone’s: ability
to .foresee::where ;these: con-

troversies:are-likely. :to: lead

“us ‘or:leave us;:and, what:is

as’ important

o.be:in

. ican Federation of Labor lead-

-.ers-have:scorned; the:portal-
.- to-portal-grab.
“s0 occupying the. attent
" “the-/CIO. unions, but :both I
..wings:of jorganized:labor: are | .-
- insisting:that : further . in-
: r;reas&s -in - wages.must :be
“made to offset. the rise.in the
~eostof living, and both insist

‘which'is now
e.attention of

that: such. grants..be ‘ade
ithout increase-in-prices to

: ;the_. consumer: :What. is more,
‘they have: set: forth their case
ih' a manner likely.‘to ‘catch

the eye of the rank and file—
lassuming - that. .past . abuses
have not created an.atmos-

“phere hostile to any claims of

organized - labor.  The argu-
ments have been permitted to
‘become too largely a ‘“battle
of statistics” in which — if
.official indicators are to be
.accepted, as the public gener-
ally is very likely to do—the
unions have an- edge. v

" Facts fb Be Faced

1. We should be very. unwist
‘sto blink or to try to-evade the

simple fact.that according to
‘official indexes- the: cost: of
diving has risen. sufficiently
‘to wipe out most of the “war
gains’”’ of 'the .wage. earners.
[True,: of -course, that -most if
not all'of the increase during
‘the past six months has been
Ustatistical”’ rather than. real

- awthat -is to say,: prices en-

tering into the index now are
Jargely market prices while
quotations during the days of
the: OPA: were in-very sub-
istantial degree merely “offi-
cial prices,” and as such far
below the real.market so. far
as there was any real market
for many essential ‘commod-
ities. True, also, much other
than  this. index .needs to be

- ‘considered- in' comparing the

[oitized for FRASER
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perhaps:.more
L :impt;rtant;:whatgthe;cputseypf
.- productivityis-likely.
- “ayear:so. uncertain’in-.the |
“‘realm-of-labor: relations..
... " So far the unions:have not
~'shown:much:disposition:to be
“reasonable in all this."To their.
-everlasting credit, the Amer-
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plane or level of living exist-
ing “or possible now -at cur-
rent wages with that six
months or a year ago. But
these aspects of the situation
have not been adequately set
forth iri” current ' discussions,
and they are, moreover, sub-
jects not particularly easy to
“get across” to the uninitiated.

Nor is there anything to be
‘gained by trying to gloss over
the fact—again on the as-
sumption that official figures
or. estimates. are to be ac-
cepted — that profits were
good during the last quarter
of 1946 and that they are run-
ning at rather extraordinarily
‘high' levels at the present
‘moment’on the average. -Of

ating to so recent a period as

lelse. Moreover, - there. un-
‘doubtedly is:now ‘as always.a

|'wide variation.among" busi-
°|lness “enterprises  as respect

Iprofits.. But: there can.be no
\question’ that: profits, by and
ilarge, in‘‘American’ industry
‘have ‘of late been and are:to-
lday. ‘excellent, and 'that fact
\gives ‘the ~unions  a distinct
‘advantagein.any “battle: of
Istatistics” “ over - their claims
for higher wages. .~ " .C
.,Claims Improved
' = Of course, none -of -these
| statistical “facts” proves; even
tends to prove, any claim for
'higher-wages. The trouble-is
‘that to "the popular wmind
‘they-are very likely ‘to give
‘the impression ‘that they do,!
land - general ,.acceptance !of
' sttcha-doctrinerat this time
' could very well lay the basis
' for an uncomfortable reverse
possibly within the twelve
' months to which most fore-
casts relate. It is therefore
quite possible that we shall
have to pay through the nose
at some time in the future—
whether during- the next
twelve months or not—for
not making it indisputably
clear that a channeling off of

- | the gains in:productivity to

any limited group in the pop-
ulation such as organized la-
 bor. ‘(particularly - when. that
group has had little or noth-
ing 'to do with the.gains) is
unsound. as “well ‘as unfair,
'and certain at one time or an-
'other to inflict economic pen-
alties. ' v
. On -the . other front.under
 discussion — that “anchored”
'in Washington—the situation
'is less promising than'it ‘was
a month or so ago, or at least
so it seems to us.. Hopes which

Democrats like Senator Byrd
and many if not most of the
Republican majority in Con-
gress would go promptly to
work :to -prune :the budget
with vigor and audacity do
not'seem to be supported by
the .most recent .dispatches.

The President in his budget

'course; “official” figures” re-
the-last quarter -of: 1946- are
'merely - guesses by - one’ OF |
‘more-individuals in Washing- | -
'ton. . They. could’ be nothing

had been built up that certain|.

of ‘taxes without first reduc-
ing expenditures, and, second,

as to finding any place at
which expenditures can be re-

duced sufficiently to leave

room for substantial tax re-
ductions. And the Republican
party—though not - Senator
Byrd—seems to be hesitating

if not wincing, relenting and
refraining! . - AN
It is time that the people
came to grips with these mat-
wishes ‘be known. - Whether
whether. their demands are
essentially sound and wise
will in very substantial. de-
gree determine our economic
welfare. for a good while to
come—and that regardless of
‘what..might. happen. over .a
'short-period: despite failure-in
‘these-matters.. - :

~ R.W.Hill Dead - -

ers Association. In view of the in-

creasing pressure of his dutieg
upon him, he was permitted to lay
aside his ‘AIB: responsibilities in
1940, At the commencement exer-
cises of The Graduate School of
Banking in 1942, Rutgers Univer-
sity conferred - the honorary de-
gree of Master of Arts on Richard
W. Hill in recognition of his con-
tributions to ‘adult education. Be-

cause of his interest in adult edu-

of Banking, which he completed
three days ‘before his death. "

City for 12 years. In addition to
being a lawyer, -he was also a

two years, 1905-1906, he was asso-

sion of the New York City: Mu-
nicipal Civil Service Commission;
and for three years, 1914-1916; he

was Secretary of the Borough of;
the Bronx in New York City, =« -

L)

- | message Tias thrown down the
[ gauntlét first as fo-reduction

ters and let their wants and

they do so promptly and

.. ‘Richafd’W. Hill; national Sécre-
‘tary, of: the. American:-Institute: of
Banking; . died - at--his -home--in
‘Larchmont; N. Y., on Jan. 10, Mr,
{Hill-was -actively identified with
‘the: American - Institute-of* Bank-
\ing over-a-period:of+24-years-and
'with.the: American Bankers; Asso-
‘ciation . 28. years.  He. joined: the
Institute as'Assistant*Educational
iDirector in-1916 and became;Sec~
‘retary. in 1919, which. position.-he
theld-until-~1940; -Because ' of 'his
'outstanding record” made: in the
AIB, 'hé “was ‘given: the - post ‘' of
registrar of ‘The-Graduate:School
~.|.of Banking. when -it- -was- estab-
#:.| lished:in- 1935: Plans for the busi-
.| ness side ‘of the school were placed
‘| in*his hands. The" smooth’ opera-
‘tion of this-school, now grownto a
istudent* body. of - almost :900; thelthe year to '$3.2 billion, complet-
'housing: of the men, the class=
room and dining facilities, the ef-
‘ficient operation - of -the- school
‘schedules; and: -the ¢ year-round
contact with- the . students: are
largely: credited:to-his genius, for
organization; ‘and;:administration,,
In Novembeér, 1937, M Hill added
to his ‘other -duties-those ‘of ‘the
Secretary of the American Bank-

cation “and his services to The
Graduate School of Banking dur-
ing the first decade of its exist-
ence; the Board 'of Regents of the
school. established in* 1944 in his
name the “Ric¢hard. W, Hill
Award,” to: be made annually to
the ‘active ‘bank 'officer in each
.graduating.class who:at’the time
of 'his ‘graduation’ was the oldest
member- of the ‘class. Upon' the
unanimous- request ‘of the grad-
uating class” of 1945, he was the
commencement - speaker  at The
Graduate School of Banking com-
mencement - exercises at ‘Rutgers
University on June 29 of that year,
Since his retirement Mr.-Hill has
been engaged in the writing of a
history of the American Institute

He practiced law in New York

certified - public' accountant, For

ciated with the Examining Divi~

there will probably be a reversal

of goods "and services and

; L"}. i “‘.WI«,. SR RPN N 1 ~ .r“,I ‘ .'”-n,; A il
U.'S. Foreign Loan Dishursements Likely
A &, e R N i T D o0l TG T T T
* To Reach $2.6 Billion for Year Ending June 47
Foreign loan disbursements by the United States Government
in the fiscal year ending June 30, 1947, will probably total $2.6 billion,
about five times the volume of such disbursements in fiscal year 1946,
the Department of Commerce said on Dec. 23. In fiscal year: 1947
of the relative importance. of the

two main types of, governmentth foreign transactions—the supplying
e® g

supplying of dollars, said the De-
partment, which went on to say:

“During: fiscal year 1946 the
most important Governmental ac-
tivity in the foreign field consisted
of $3.6 billion in goods and serv-
ices directly supplied either on a
gift. or grant basis or on credit
terms, and of lesser impoitance
was the $2.9 billion  in aocllars
made available chiefly through
commodity.” purchases, and loan
disbursements. ’

“In fiscal year 1947 it is esti-
mated that the United States Gov-
ernment will supply foreign coun-
tries- $4 billion .in dollars- and
goods worth $2.8 billion, : Utidis-
bursed 1oan commitments are also
'expected to increase by about $1.9
billion in fiscal year 1947.
“In-addition to loans, an impor-
| tant 'source of  dollars-to foreign:
c¢ountries ' arises . from ' Govern=
‘|mental expenditures for commodi-

Sugar: and tin, ' An’ indicated drop
'from -$1.6 " billion" in. foreign; dis-~

in_the'1946- fiscal year:to $1.2 bil-

both reduced military ‘outlays and
a curtailed foreign “procurement
program, " - ; ;

 “Payments to the International
Bank and theInterniational Fund
are ‘made. as ‘calls-are. received

subseription - to the International
Fund, 1ess 5% ‘already paid, will
be disbursed during the 1947 fiscal
year, - although " largely "in ‘non-
negotiable, . non-interest- bearing
demahd notés. 'This would raise
total Bretton Woods payments for

ing the contemplated $3,385 mil-
lion - investment by the ' United
Statés.” The ‘only remaining: lia~
bility-would:be the $2,540° million’
(80%)- of ‘the 'United States sub-
scription to the Bank not required
losses. v - W .

“élend-lease is mnot expected
to be ‘a factor ‘in goods supplied
as gifts or grants during fiscal
year 1947, and relief supplies will
therefore constitute the entire to-
tal in the gifts-or-grants category.
Deliveries of some relief goods on
old contracts will continue even
after Jan. 1, 1947, and the 1947
fiscal year total is now indicated
at $1.8 billion. The United States
Government commitment to
UNRRA on June 30, 1946, ex-
ceeded by some $1.4 billion the
amount of relief reported as fur-
nished through the same date.
War Department civilian supplies
furnished to the occupied -areas,
Germany, Austria and Japan, are

volume for fiscal year 1947.
““Goods, to be supplied on credit
will'include most of the lend-lease
pipeline of $240 million remaining
unshipped on June 30, 1946 De-
liveries of surplus property to be
disposed 'of on  credit” are  esti-
mated at more than.$500 million.

terms may account . for another
$200 million.. : These foreseeable
transactions add ‘up roundly to $1

lief. of $1.8 billion, yields a total
of $2.8 billion for all goods to be
provided during fiscal year 1947
as gifts or grants or on credit.
“Prospects for dollar receiots in
the year ending June 30, 1947, re-
flect conflicting tendencies, Direct
sales of commodities like wheat
and tobacco by Goverhment agen-
cies will decline sharply after Jan.
1, 1947, ' On the other hand, cash
proceeds from merchant ship sales
prior- to June 30, 1947, should be
sizable: Other-items such as.cash
proceeds ' from’ ‘surplus: ‘property

ties -overseas, partictilarly rubber,.

bursements for goods and services

lion in the 1947 fiscal year reflects.

€4 |'twenty: mi o S
from the two institutions. The'en- Suenty.mioites,
tire' $2,750  million  United States |

10’ be paid except in event of

likely to ‘be ‘maintained in large

Merchant - ships - sold on’ credit |

billion which, with indicated re-.

sales abroad and repayments on
foreign loans and credits will not
vary greatly from the 1946 fiscal
year levels. ‘As a result, it seems
likely that dollar receipts: will
again approximate $1,1 billion,”

U. S. Would Return
Dairen to China Rule

Shortly before President Tru-
man recalled General Marshall to
Washington from :China, ‘it was
announced that the ‘United States
had requested China and Russia
to live up -to their agreement ‘of
Aug. 14, 1945, which would end
promptly: Soviet: military control
of ' Dairen, ‘Manchuria, and open -
/it to world ‘traffic.as a free port
under Chiriese administration, ac-
Icording to-a ‘Washington ™ Associ=
“ated” Press .dispatch Jan.-6.. The
United ‘States wants to see Dairen
i reopened: to ‘American business.

‘nouncement ‘was the first-intima-
‘tion of official action by this gov=
‘ernment. following ‘the refusal of
' Russian authorities. at. Dairen..on
'Dec. 20, to:allow.thrée American
civilians ‘to -land: there,:and:their
insistance:thatthe: United 'States .
'naval vessel which’took'the civil=
ians :to “the . poit must leave in
Under-‘dateof ‘Jan..6'the’ State
Department “atWashington: made -
public-as follows:the substance -of
a note delivered; by the: American
Embassy - at -Moscow -on: Jan. 3,
1947 to'the Soviet Foreign® Office;
a/similar note was:also. delivered -
by the: :‘American -Embassy :at
Nanking to .the Chinese Foreign
Office. - i s i A
“The - American- -Government
considers it desirable that the cur=
rent-unsatisfactory situation with
regard to-the status and control of
the port ‘of Dairen be promptly
considered - by the Chinese "and
Soviet ‘Governmentstwith:a view
to the implementation of the: per=
{inent provisions -of -the . Soviet~
Chinese agreement of -Aug. 14,
1945, in regard to Dairen. This
Government perceives no reason
why there should be further de-
lay in reopening . the.port, under
Chinese ‘administration, to inter-
national commerce = as contem-
plated in the aforementioned
agreement. .
“The Government of the United
States, while fully appreciating -
that this is a matter for -direct
negotiation between the Chinese
and ' Soviet - Governments, ' feels
that it has a responsibility’ to
American interests in’general to
raise the question with the ‘two
directly -interested Governments.
It Hopes ‘that the abnormal con-
ditions now prevailing ‘at Dairen
may be terminated' at an early
date and' that normal conditions
may be ' established which wilk
permit- American ‘citizens ‘to visit
and reside ‘at Dairen in pursuit of
their legitimate activities,
In the:foregoing connection this
Government also wishes to.ex-
‘press the hope that agreement
can . be reached soon for the re--
sumption of traffic on the Chinese
Changchun Railway, . :
“Tt is believed that prompt im-
plementation  of ‘the agreements
with regard .to Dairen: and' the
railway would constitute a major
contribution: to - the reestablish-
ment of normal conditions in the
Far East and the revival of gen-
erally bereficial ‘commercial ae=
tivity. This Government therefore
would be:glad to have the assur=
ance of the Chinese and Soviet
Governments that all necessary

‘steps. to this end will be-taken in
the near future” < 't iy
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- scribed: as’ “one: of the. busiest. 'this bank:

- Gordon S. Rentschler;Chairman of the Board; W, Randolp

5 Vice-Chairman -of the Board,

he report said:. " el
" “Almost ‘every operation

and

Wm. Gage Brady,f-J:;;

- whether in currency, checks, loans,
* foreign credits. or’ bond " transac~

‘. . tions made new records.. Thus the

Bank reflected the country’s high~
est peacetime income and produc-
tion=a great burst of activity.in
stead of the slump.and unemploy
ment . many had. expected :to. ac-
company .demobijlization, | " ¥t was
renewed evidence of the.power: of
private enterprise when it is given
release. But in. it also may: be
seen the forces' of inflation nour=
-dshed by the vast wartime expan-
sion in the volume of money, ..

_ “Happily the record of.the year
includes certain stabilizing - influ-
ences, - Some, of the ‘abnormally
expanded money, supply has been
cut.down by. the action of the
Treasury in using the excess pro-
ceeds of ‘the Victory Loan of De-
cember, 1945, on deposit with
banks, to redeem its ‘maturing
obligations. This action reflects
itself in lower  government de-
posits and. government security
holdings in our own as well as
other banks, It is a step in the
right direction, though the infla-
tionary potential is still strong.”

According to the report “the
combined net current operating
earnings of. the National City Bank
and the City Bank Farmers Trust
Company for the year were $18,-
801,025, or $3.03 per share on the
6,200,000 shares outstanding, an
increase from $17,592,420, or $2.84
ber share for 1945. Adding net
profits from sales of securities

(after taxes), the total was $22,-
788,344, or $3.67 per share, com-~
pared with' $25,525;953, or $4.12
vper share:in 1945. These earnings
do not include: recoveries which
were transferred to reserves.”

' The report .also stated .that
“dividends totaling -$9,920,000, or
$1.60 a-share, have been declared
by the Bank and the Trist Com-
pany for the year; the same rate
as for the second half of 1945, The
Trust Company paid $620,000 of
this amount.”

. In the “Wall Street Journal” of
Jan. 15, Mr. Rentschler was re-
ported as saying that the bank’s
dividend “may' he skimpy; but it
,i_sr_awgully safe,is that paper add-

ing: A iyl bt 3 ” v

“His comment was in answer to

a stockholder’s suggestion that the

. dividend be increased by declar-

ing a stock dividend and main-

taining. the present annual $1.60
rate on the increased stock.

“The stockholder’s idea was to

capitalize a part of the bank’s $40

million. of unallocated ' reserves.|

Mr.. Rentschler expressed  the
opinion, however, that the Bank’s
management preferred to retain
the reserve for unforseeable risks
of the.business.” ;
. From the report we take the
following: , i
' “At the year-end, capital of the
Bank remains at:$77,500.000. : Sur-
plus: has increased: 10.:$152,500,000,
.. by the transfer of $10,000,000 from
undivided profits: After this trans=
fer, undivided profits are $29,534,=
614; an-increase of. $240,376 from.
a:year ago. The:Trust' Company:
. has: capital of. $10,000,000, surplus
of -$10,000.000- .and - ‘undivided
profits of $8,097,020.. The: two in-
stitutions thus:show total capital
funds, that is, capital, surpliis and
undivided: profits, .of .$287,631,634,
or $46.39 per share compared with
$44.60 per share at the end of 1945,
- “The assets of the' Bank are val-
wued conservatively, “and’ in the
published statement ; unallocated
reserves are deducted in arriving
at the figures: shown. ' Such re-
serves ‘serve to provide @ means
of absorbing losses which may de-
velop  through the assumption of
risks inherent in the conduct of
the ‘banking business. ' Also’ cer-,
tain assets: are ‘carried on' the
Bank’s books at figures under esti-

[tal ' of unallocated .reserves -and

known  excess “values (exclusive

of market appreciation on the-bond |

account) is ‘more than :$40,000,000;
', “For ‘the Bank:alone, net cur-
rent.operating earnings were $17,-
573,826, compared with: $16;393,098
in.; 1945, . Adding net profits from
sales. of - securities, < the  total
amounted to $21,291,718, compared’
with $23,725,059. i oL
“The Trust Company net cur-
rent: operating :earnings for " the
year amounted: to: $1,227,199, as

-|against $1,199,322 in 1945. In ad-

dition; net ‘profits” from sales of
securities -were -$269,427 in 1946,
compared with $601,572 in: 1945.”..
‘In referring to the increase in
oFerating earnings,.- the: report
stated - that “wages -and salaries,
the largest expense item, increased
$3,705,840, or 25% over 1945, The
staff is larger due.to heavy work
volume, and we have made sub-
stantial wage and salary increases
in . recognition of higher living
costs ‘and individual abilities.”

Rayon Production Seen
Over Billion Ibs. in 1948

By the end of 1948, the Ameri-
can rayon yarn and staple pro-
ducing industry will have in-
creased its capacity to well over
1,100,000,000 “pounds annually,
showing a 26% rise over current
plant capacity, according to a sur-
vey published in' the January
“Rayon Ofganon,” the monthly
statistical review of the Textile
Economics Bureau, Inc. The in-
dustry’s capacity by the fourth
quarter of 1948 is expected to to-
tal 1,120,000,000 pounds annually
asagainst ‘the ‘present operating
capacity . of 891,000,000 pounds,
said the Bureau’s advices on Jan.
10, from which we also quote in
part as follows:

The increased production ' of
rayon will come from extension
and remodeling of existing plant
equipment and new rayon plants
to be built by American Enka
Corporation at, Lowland, Tenn,,

and the Celanese Corporation .of

America at Rock Hill, S..C," . Ca-
pacity of two other proposed
rayon plants, one by the American
Viscose Corporation and the other

by Industrial Rayon Corporation, |

are not included in the survey as
it is not expected that these plants
will be in operation by the fall of
1948. = :
Acetate staple will show the-
largest percentage increase in. the
next two years, according to the

“Organon” survey. The present ,

capacity of 42,000,000 pounds. will
be almost tripled in an anticipated

cutput -of .123,000,000 . pounds by |
| the -end . of . 1948, . Viscose . staple th

output will' show .an .increase .of
21% . over -current . capacity ; of
139,000,000 -pounds-to: 177,000,000
Acetate yarn production will: show
a.41% increase over:current levels
te, a total 0£:277;000,000. pounds.. :
- Current: annual. " output ‘of all
‘viscose--cupra’ yarn,. . amounting
t0.513,000,000 pounds;-will: be«in-
creased by 6% ‘to' 543,000,000
pounds by October.’ 19481t is es«
timated that both'the high tenac:
ity  yarn.output'and: the intermed-
iate-regular tenacity ‘output:will
be’ increased at the same rate; -

*~Predictions, made - in 'the “Or-
ganon”'survey are based of course

often- disctissed. are Woot

v [-caustioisodaita i
1:As to‘the 1946/ figures, the  Bu-= | :
;| reau ‘reports:; ¢ ' :

*'In. ‘compiling * data " on'Tayon

‘staple: - imports,~-the ***“Organon”
‘notes ::that 1946 saw . a‘:greater
-amount than any year except 1939,

In ithe :January-November :1946
period; staple imports amounted to
29,533,000 pounds ‘as ‘against. the
record ‘total of47,402,000: pounds
in 1939,  The :staple :imports ‘in
1946 amounted to 18% of ‘domestic.
deliveries“which  totaled " 162,200,-
000 pounds. o et =3
.:.Belgium:and:Sweden’ were the
chief sources-of foreign supply in
1946,  although : Finland,  France,
Norway .and ., Swifzerland  also
made -important - deliveries. 'The
price of ‘Belgian staple. was high-
est. of the’ foreign imports: while
been-the lowest. :

In a resume of 'the sale of
Japanese silk-in the United States,
ihe *“Organon” states that the ap-
parent-lack-of-interest of the do-
mestic textile ‘-industry “in - that
fiber is due to -high -prices set by
the United States ~Commercial
Company. and -the"fact that pro-
gressive monthly reductions in the
price have given rise to a lack of
confidence in the Government’s
raw . silk price -policy. It can
hardly be expected that the po-~
tential users of raw silk will com-
mit themselves: to large raw 'silk
purchases,” the: “Organon” says,
in view of the USCC’s month-to-
month price-adjustments.

As ‘of the end of the year, it is
estimated that the USCC held be-
tween 55,000, and 60,000 bales of
silk ‘and the current stock level
in the country is about three times
the total sales ‘made -to date.. In
addition, as of Dec, 1, 1946, stocks
of raw silk in Japan amounted to
$9,200 bales of which 48,500 bales
were available for immediate ex-
port.- : S A S
~ Result of Treasury
- [ ¥ W e

- Bill Offering

The Secretary of the Treasury
‘announced ‘on Jan." 17 that the
tenders for $1,300,000,000 or there-
about of 91-day Treasury bills to
be .dated .Jan. 23 and to mature
April - 24, which ‘were offered on
Jan.-14, were -opened at: the -Eed-
erdl*Reserve: Banks- on” Jah. 171" |

»Total abplied for, $1,704,759,000.1

Total> accepted; $1,316,103,000
(includes ' $23,394,000 entered on
a fixed price basis at 99.905 and
accepted in full). .

Average price, 99.905-; equiva-
lent ‘rate of discount ‘approxi-

mately 0.376% per annum. .
'Range of acqep_tgd competitive

ids:

High, 99.907, equivalent rate of
discount “approximately 0.368%
‘per: annum; :

Low, 99.905, equivalent rate of
‘discount- - approximately 0.376%
per'annum; ‘- © - £
+16% -of -the-amount-bid for at
e.low:price*was-accepted.
: “There-was a‘maturity of a sim-
ilar issue of bills'on‘Jan. 23 in:the
amount of $1,301;965,000; " .
“~With'respect. to the previous is-
sue--af-$1,300,000,000- of- -91-day
Treasury:bills dated Jan. 16, and
maturing . April 17, the ‘Treasury’
on Jan. 13:disclosed ‘these results:
i7Total:applied for,'$1,791,169,000.
“iTotal :* accepted, :$1,315,501,000
(includes:$27,669,000: entered’ on
a: fixed price ‘basis of 99.905 ‘and
accepted in full) - .Y

Average price 99.9054; ‘equiv+
alent s rate  of :discount: approxi-
mately0.376 % per annum.
< Range:of ;accepted:.competitive]

“those- of Sweden and Britain have

on machine capacity, Actual rayon | bid

output will depend on three other
factors,” namely:  labor; manage-=
ment and raw material. ‘In the
matter: of rayon raw material,
availability may continue tobe ‘a
problem, it is noted. “QOutside of
current. transportation and coal
supply problems,” the “Organon’’
states “the two rayon raw ma-

mated liquidating values. The to-
v S I (v out v;;’;. “y Ry
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terials whose short sppply is most
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ids: : :
- High, 99.907; equivalent rate of
discount approximately - 0.368%
per annum. : y
Low, 99.905, equivalent rate of
discount -~ approximately - 0.376%
per annum. ‘ .
- (12% of the amount bid for at
the low: price-was accepted.)
There was a maturity of a sim-

ilar issue of bills on Jan. 16 in ‘th
wamount of $1,306,594,000.; - -

.creases that bring-about increased

R i

public debt held" by ‘the ‘banking
system. :This:would< continue“to

‘ence depending ‘upon -the' size of
- Notwithstanding industrial strife.
and ‘other obstacles; the 1946 pro-
duction of - the ‘economy " reached
new - peacetime ‘levels so that by
the. end. of “the year."10" million |
‘demobilized ‘veterans; : ‘together
with millions -of those ‘who had
jobs in war industries; had heen
largely: absorbed . in “peacetime
production.. ‘Fuyll 'and' sustained
production ; depends ‘on’ an :ex-
tended period of.industrial peace, |
the:gvoidance of further ‘wage in-,

prices, -and: the downward-adjust=
l’!}e;’!t of prices which are now: out
of line,

i The. supply of goods-and:ser-
Vices 1s now. more clearly in bal-
ance . with. demand .than was. the
case g year ago.:Shortages inmany
Important ' lines-. have been 'met
and ' in ‘many. other lines. ‘aré
rapidly being. overcome,: ‘The
removal . of.. .various' - govern=
ment: controls. in 1945 ‘and
1946, together with tax reduction
and-repeal of .the: excess: profits
tax, ushered in a sharp rise in
prices during the year just -ended,
so that the cost-of-living index
rose from 129,9 in January to
153.3 in December. of - 1946, - This
is approximately ‘as much as the
Iise.in prices during the four pre-
ceding war years. As a result of
higher prices and of the narrow-
Ing margin between individual in-
comes and expenditures, the .in-
tensity of demand has abated con~
siderably, . :

In contrast with"the behavier
of most prices, stock prices, which
had: risen - sharply . for . several
meonths prior to January, 1946'and
continued - to rise somewhat fur-
ther after that.time, subsequently.
declined materially. The level now
is about-the same as that ‘existing
when margin raquirements were
increased to:75%. At the same
time, the volume of. eredit in the
stock market has.been substan-
tially reduced until that used for

about the lowest level in the last
30 years, Undoubtedly the rise in,
stock . prices “and’, the “subseguent;
fall wotild have'been much greatér
if the Board: had ot increased-the
requirements, first from 50% to
5% as of July 5, 1945, then from
75 to 100% early in 1946. .

It now appears that inflation
has largely run its course, assum-
ing that fiscal, labor and man-
agement policies; such .as-I: have|
indicated, arepursued..,Accord-
ingly, some readjustment in mar-
gin ' requirements . is..appropriate
at- this time. By its.action 'the

in -effect: from -July- 5, 1945 untii
Jan. 21, 1946.

volume: of correspondence::which’
has. come. to' me .that there is:a

‘margin: trading under: any" condi= |-
tions, it should . be--remembered

'(Continued»f_ram£irst~,page); o e P A0
“will: depend..upon. the. course: of .
em. . ‘economic "events... . i,
have an ~anti-inflationary. “influ=| " The:action, of ;the Federal Re-

"serve Governors.- referred  to..in-
the surplus.’ . : -the foregoing: statement. changes.
.the ‘Supplements. to, Regulation, U ..
and Regulation . T. to read .as-folx ..

‘by any reasonable method, "

Tead:

lows: -

{ '-:Slipplémexit tu Regulatlon U 3%

Issued by the Board of Governors
. 7 of the Federal: Reserve System:?

..Effective Fehb, 1, 1947 -

- For:the purpose-of seétion 1 of "
‘Regulation U, the maximum loan
value of any stock, whether or not,
registered-on a-national ‘securities
exchange, shall be 25% of its euk=
rent market value, as determined

FEx

. Loans:to "Specialists~—Notwith»'

‘standing the.foregoing, a stock,; if’"
registered .on-a :national securities
exchange,. shall -have: a: maximum:.
loan value -0f*50%- of its- current
market value, as' determined -by. i :
any: - reasonable method, in the
case ‘of a loan to a-member of.a
national securities’ exchange who
is registered and acts'as a specials
ist in securities' on-the exchange
for the purpose of financing such -
member’s:transactions’
cialist in securities.

as a spe-

g b
\ 3 3 ; SR AL
Supplement to Regulation T

b

Issued by the Board of Goverrior$

of the Federal Reserve System , -
_ Effective Feb, 1, 1947 o

Mazximum Loan Value for Gen-
eral Accounts — The: maximum

loan value of a’registered secur-

ity “(other’ than'an exempted s
curity) in a'general account; subr -
Ject:to section '3 ‘of Regulation T,
shall be 25% of its current mar=
ket value, - : S R MJ
Maximum Loan Valut;f for Sp%? :
cialists’: Accounts—The maximum
loan valué .of ‘a registered securt .
ity (other: than-an. exempted sex
curity): in. a .specialist’s--account,
subject. to section 4(g) of Regula-
tion T, shall be 50%:of its current .
market value, . . et

P . o g
Margin Required for Shon,Saiqs

carrying : listed - securities is -at in-General Accounts—The amoutit

to be included in the adjusted

debit balance of a‘'general account;
‘pursuantto sec. 3(d)(3) of Regu-
lation T, as margin: required’ for

short sales . of " securities - (other
than exempted securities). ‘shall
be 75% ‘of the' current market
value of each such security. . .

Margin Required for Short Salés

in  Specialists’ Accounts.— The
amount-to be included-in the ad-
justed ~debit “balance of a .spé-..
cialist’s account, subject:to sectién
4(9) of Regulation T, .as margin
required: for-short sales of secufi-"
dities- (other than. exempted secuf-
Board has restored:the 75%:lével |4

ities) :shall ‘be: 50 % of the éurrent. -

‘market: value of -each: such secur-
While:it is evident from a large|. .Commenting on the new.margin -
ruling, . Edwin,-Posner; - President = -
‘of the' New: York: Curb Exchange,
strong ::public: sentiment -.against Istatedy -esiv-maaiihy e AR

““ ‘am . gratified at the action Bf .

that .the mandate: which: Congress
:gave {0 the Reserve Board. applies:
only to. listed securities-and speci-
fies- that margin: requirements

ering its margin' requirements  to -
'a.15%:basis.-I.firmly:believe that

the: action:will- have.a -.benefic%hl 6
-effectin . broadening-the -base of *

shall be imposed for “the purpose|
of preventing ‘the excessive: use
of credit” in-such ‘stock market

operations,.-The Board. is-not au- |
thorized to: impose a’ permanent

the securities markets, introducing =
‘stability. and narrowing: the range
within:which stock: prices move)’ -

Emil Schram, President of the

‘the-Federal Reserve Boardin:low= '

ban on margin trading.

- As Isaid in discussing this sub-
ject several months ago, this. is
not a one-way street,, The present‘
adjustment’ to changed economic
conditions: is" restrictive without

keing prohibitive, Further action

liquid capital

New York Stock Exchange; made

| no formal statement, but asserted

the- Federal :Reserve’s:action. -did
not go far enough and that a 50%
margin minimum_ would : be TE
quired to.enable the Exchange to
operate on a mormal basis as:a
market.

; f.hit‘li‘ lf




Chursday, Janudry, 23, 1947

' Eleclrle Oulpul for Week Ended Jan. IB, I941
- 17.2%. Ahead of Thal for Same Week Last Year

The  Edison Electric Instxtute in its current weekly report, es=

‘timates -that‘ the .amount of electrlcal energy distributed. by thel

electric light and power industry for the ‘week ended Jan, 18, 1947,
was -4,856,890,000 kwh., an increase of 17, 2% -over, the correspondmg
week last year when electric output amounted to 4,145, 116,000 kwh.
“The eurrent figure 'also: compares with 4,852,513 000 kwh. produced
in the week ended Jan. 11, 1947, which was 16. 6% higher than ‘the
4,163,206,000 kwh., produced in the week ended Jan. 12, 1946, . The

fluid: milk, canned foods, an 1
prices ‘more ‘than offset ‘these,Ti
meal.and. bran caused. the’ ‘index
fall. - The  textilés: index.also;

group. 'The’ mdex for fertili

; Durmg the week: 20 pri
advanced; in the preceding’ week |-

the: second precedmg week! 13 de{: i

: ose;butfthe declinehin butter

S5 Lower i prices - for’ cottotiseed |
fo mxsce‘l’laneous. commodlties to
v The rprice of silver.: fell

ickel ‘caused a’ general rise fo:- the metals,
adyanced Shgtmy ;

loms About Banks

And Trust Companies -

YUFrank K Houston, Chalrman of #cr

the Board, ‘of  the: Chiemical /Bank

& Trust: Co. of New . York, at/the .
‘Janrual, orgahization meeting of

the board of directors on:Jan. 16, '

‘| annéunced: the  appointiiént as
- '} Vice-Presidents: ¢ :
‘.| Brayley;: formerl

f:-Reginald. H.
Assistant; Vice~

" | Prestdent - and Manager: of the .
719, | Madison: Aventie, at 46th'; ‘Stréet
) Otfice; William' A Edwards,: for= "
50 mérly: ‘Branch: Superyvisor;. George
811 King;Jr..and:Emil: C.:Williatns;
‘5 formerlyA Assistant. ", -Vice-Preési-
'l dents and-J: Stanley Brown'who
6. | algo  retaing . his. present: title Off v
4 PerSOnnel .Director.:: biyin
"Appointmerits as Ass:stanthe- i
Presidents were: Fred W. Buesser,
4 |formerly Managet: of" the Munici-
0 gal ‘Bond ' Department;: George L.
| Farnsworth, " fotnierly .. ‘Assistant
Secretary: Arthur P. Ringler, for=’
‘| merlyAssistant, Treasurer;: Keith -0 |
M. U v formerly Assistant Man~ |
the Madison’iAvenue, af,
‘ 46th;, Street , Office CHarrys F.:
| Schieman,: formerly Credit=Man=~ """ .
| 7| ager and’ Wllliam Driscoltswho 5. |
« " also” retains his titte ‘'of “Manager -
.| of .the:11. West 51st. Street Office.
‘At the same meéting, Irving
'|'White, fornerly Assistant:. Trusg ;
/| Officer was appointed Trust. 0Lfl< :
cer, >
Other g

largest increases were reported by the Pacific Coast’ and ‘Southern’
_ States groups which showed increases of 238% and 220%, Téspecs
tively, over the same week in 1946,

bl PERCENTAGE INCREASE, OVER SAME wees LAST YEAE Ry ¥l
- Major, Geoztaphlcal s g
* . Division—. : :

%
Each-Group
Beats (6 the .
Total Index -

©25.3

i"arm pmdm‘h 5
Cotton .. T

Gmlns

Fneh 2
Miscellaaeous camquities_\_,
Tegtile
Metals
“ = 'Building. Mnfm-mk
Chemicals and: Dru
Fertilizer Material
Tertilizers. ;
Farm Macmnery

Paciric Cossﬁ_'_-_--_-
" “Fotal United Btates i 5
- DATA FOR sncm WEEKB (Thousandu of Kﬂowntt-ﬂours)

: % Change
Week Ended= 1946 1043 6('.tvel' 194‘5 . 1933

Cbs i Bawammmnws 4,478,092 “4,028,28 1,507,503 -
Octs lﬂﬁw_m.du 4,495, 220 - 13,934,394 4143 /4, 354 575 1,528,145
; $16.0°. 4,345,352

\ 4,539,712 - - 3,914,738 ,,
Oct. 26 | 4,601,767 ; 3 937 420 ;4 16.9 .- 4,358,293 |
NOV./. 2 et 4,628,353‘ ' "418.7 4,354,939 .
NOV. [ 9 4,682,085 T 418.6 ' 4,396,595
Nov.. 16.4...,.._.._.‘. 4,699,935 {UH1B.0 4.650 047
| Nov. 23. 4,164,718 -3, +24.0, 4,368,519 "
4,448,193 ", Haet,
4,672,712 y
| 4,717,943 4,

4,940,453
4,442,443 3,758 942

1944 :
+11.2 4,375,079 All:groups combmed
*Indéxes ‘on- 1926-1928 ba

| and Jan..19,” 1946 110.7.

the reporter mterpreted a

{ country’s newspapers accep’sed

a ‘White House pronouncem

: Franldy I-don’t;see¢ - why,

if the White House had - said ny-
1736721 thing like this, the motor;
T3] facturers 'would -not - have:: been
.;,'mzoa justified in tell it fo go’ito hell.

1,619,265 1,542,000

3 uite - refreshed’ to ‘talk thh an

ecdr(omlst Twho’ was. hot' trymg to
he countty. down.: the river.:

t things:-have: happened smce

s “Social forces” ‘moved

Wxthm out midst.. Congress was

'appointments were. i
Charles E. Hayward, Jr., Charles '
‘| W McCord, Edward C. :Newfang, = .+
William I Spencer-and 'G.-Homer, '
Wlllrafns as:Asgistarit;Secretaries;

John. Boyce-Smxth 111, Heinz W,‘

1929
1,733;810.

1945
4.427,281
4614334
4,588,214
4.5'16 13

oy %O
" 19467 0ver-1946
3,866,362 ' +18.3
4,163,206 ' +16.6
‘4145116 +17.2.
4, 034, 365 "3

1947
.~ 4,673,807 »
4,852,513~
: 4,856 890

i 1‘932 )

. 1,602,482
. 1,308,201
' 1,588,967
11,588,853

wsl But-it seems-that  Dr. Nourse; an
Gml Engmeenng Construction Totals

*| economist,-whe a few menths ago
| was-over- in: the ‘bull ‘pen i
Brookings . Institution,  has now,

become- the White. House “oracle:

$110,241,000 for Week

Cw11 enginee‘rmg constriction’ volume “in continental United
States totals $110,241,000 for the Tive-day week eridirng ‘Jan, 16, 1947,
as reported ; by’ "Engmeering "News-Record.” ‘This “volume ‘ig’ 92%
above the previous six-day. week,-143% above the corresponding fwe-
-day week of last year, and 62% above the: previous four-week mov-
ing average. Thé report issued on Jan. 16, continued as follows:

Private construction this week, $92, 821 000, is 70% ‘greater than
dast week, and 205% above the| ‘week 1last year, Public- construction,
$17,420, 000 i5 52% below last week, but 16% greater than ‘the week-
last year. State and mrunicipal écmstructlon, $15,657,000, 41%  below
last week, is 40% above the 1946 week. Federal’ construc’uon $1,~
963,000, is: '81% below last ‘week, and 53% belowthe week last year.

Total engineering construction for the three-week period of 1947
records a-cumulative. total .of $262,582,000, which is 49% above the
total for a like period of 1946, On a cumulative basis, ‘private’ con-

. struction in 1947 totals $179,480 000 which'is 49% above that for 1946.
Public construction, $83,102,000, is 48% greater than the cumulative
total for the correspondmg perlod of 1946, whereas State and munic«
ipal- construction, $66,517,000 ‘to: date, is 56% above 1946. Federal
ggzétructmn, $18, 585 000, gamed 23% over thé ‘thiee-weék’ total of

s Clvil engmeermg constructron volume
Tast week, and the 1946 week are:

. Jan. 16,1947 .
(five days)
$1 10,241,000
192,821,000
- 17,420,000 -

for ‘the current week

Jan. 9,1947 Jan. 17, 1946
(six-days) (five days)
$90,433,000 $45,381,000
54,459, 000 - 30, 394,000

35,974,000 5 14,987,000

15 657 000 26 736,000 11 213,000

11,763,000, 9,238,000, 3 774,000

“ ¥ the classified cmtstructlon groups, waterworks, hlghways, in=|

Total U.: 8. Construction
Private Construction ...
Public. Constructxon on

dustnal buildings, and commercial buildings, gainéd this week' overy:

last -week.: Eight-of the nine classes recordéd gainis: this weék over
the 1946 week :as follows: waterworks, sewerage, bridges, highways,

‘earthwork_and drainage, industrial. buxldmgs, commerclal" bulldmgs
and u'nclassxﬁed construction; R

New Capital g -
New Capital for, consttuction purposes this week totals $16 307 -

| of - covering -costs; ‘it ‘was. _revealec
- Washington advices; of: an.: !y

At least, he has become ‘overnight,
2 man to make profound ‘observa-
tions on our economy, to run.the
| stock . market up and down,-and to
send our industrialists mto the.
ditters.

I krow the good doctor r1ght
well; and frankly he is-a man’of
dlgmty -and ‘bearing. About' a
year agoe-I.had a e¢hat with-him,
just two curious minded:men.ex-
changing thoughts.  He -said that
he. thought ..we -were inevitably
headed for good times. . He point=
ed . out .our -backlog of domestic
demand .and .then the backlog of
foreign - demand. - Sounded ‘very
sensible -and something - anybody
who' reads the newspapers:should,
know.: Then, the good doctor saw:
no reason why we should not con-.
tinue to prosper -after. both of
these - backlogs had. been taken.
care of, if we properly continued.
the: hlstory -of our industrial econ-:

presented “with:-a! bxlI 1o/ guaran-
fee, everybbdy in. the-land a:job.
Counter, (‘social. forces” —  you
wight say. an’ awakemng of ‘Free
Enterprise  enlightenment —
Jnovedito:: combat . the. radicals:
The : awakened’ . or enhghtened
‘forces said =oh nuts, we've. had
enough.of the New Deal, and they
decided : that. instead:-of | guaran
feeing: every. ‘man -a job-they
would:just. guarantee: three econ-
‘omists:a job, at-$15,000 a year. So
they ‘passed.a. bill providing - for
an ‘Economic. Committee of three
to advise “the President, .not" that
the gentleman has ~ever  been
wanting - in’ advice before, but
some - sort -of “a -political gesture
had-to be-made.’

1. observed' at the time that
these three: men would - have a
‘capacity ' ‘for -‘mischieviousness,
and“that: seems to be. the case.
Dr. Nourse'’s utterances ' become
governmeént ° pronouncements.
Really, they: are still just his; the
utterances : of ‘another - egonomist,
and-the -woods: have become full

omy of steadily increasing.wages.

‘of ‘those’; who' are Working at the
trade

and reducing prices. He empha- |

Fmances Hold Up Iemporary Ilousmg. pun e
_“FHA Changes Rental ﬂonslructlon Rulos‘

-t 445060000 fund’ appropnated-
cconstriction: will“be insutficient’
_ogram origmally planned,. according
tional.Housing:Agency and:the: Federal
“The approphatlon 7is" almost25% “short

3 Beca.use .of - increased::

by Congress for: temporary:
10-complete ‘the 200, 000-unit’
to a jeint.statement by the N
{ Public: Housmg Authonty,

us&rf

d,: accordmg Assoc;ated Press

Gottwald 'and’ John 3. Riley. as
Assistant’ Managers, Foreign Dé~
partment; Romeo Balaguer, As-
sistant’ Manager; United' ‘Nations
Office; Stanley T. Davison, ‘Assis=
{ant Manager, ‘Fifth Avenue at
29th ‘Street Office; Richard C-
Ginglen; Assistant Manager, Mad~
ison Avenue at 46th Street Offices.
Walter W Niles, ‘Assistant Mana~
ger, 320 Bt'oadway Officé and
;.‘,linton Wells, Assistant Trust Of-'
icer.

" Directors of the Corn Exchange
Bank & Trust Co., of New York _
elected Thomas - A. Rogers Vice~
President and appointed Freder-
ick- B, Haggerty Assistant Vice-
President .on Jan. 17, Harold H.
Boswell was. made Secretary and
Treasurer, Willlam: H. Blum,
Comptroller -and ‘Assistant Secre~
tary, and- Billings : B. Hartfleld,
Assistant - Secretary. \

- At the -annual - stockholders”
meeting on Jan, 15 of the:Fultont
Trust Co., ‘'of ‘New - York, ‘Arthur
J.-Morris; President, reported net

{earnings of $192,100 equalmg $9.60

per share; in: 1945 the net carnirngs

| were:$248,200 equaling. $12.41; peEs i

share.” Mr. Morris  stated _that
“whilé oty operating income, shows P
a decrease from last .year' of 3%

our: ‘operating” expenses show:: an’ :

increase. 'of 6%, including an’in< - 2¥s}

erease in. salariés’ to: the “Juhior

FOfficers  and’/the staff-of 1897+ v
 Net profits'on: securities redeemed -7

and sold:he said; were: $100, 900

that' amount he added; s not in=" 5

and

er of the: ‘Federal Pub-

‘cluded’; in‘ the. net. eamings ‘and-

work .is 16 be dropped  on 11,85
was/transfeired: to. reserves. Mr.'

: S

units because fumis are runnmm e Housmg»Admmistration, ‘which’

low. isy responmble {forthe ‘témporary Morris "also - said:’
It was- ongmahy plann ‘| housing::program. :; The: FPHA 1s oTh Jour. portfolio,: our investa R

build 200,000 family: umits,’ ubordinated. to’ the, NHA i ment i Government Securities at .

000 and is made up of '$200,000 in corporate securities and $16, 107,000
in State and municipal.bond sales. New capital for construction pur-
‘poses for the three-week period:of 1947 totals $31,790,000, 86% less
than the $234 7178,000. reported for the- correspondmg penod of 1946

Hallonal Ferfilizer Association Bommodlly
Price Index Declines

The weekly wholesale commodlty price index compxled by The
National Fertilizer Association and made public on Jan. 20, declined
slightly to 189,7 from the week -ended Jan. 18, 1947 from 1911 in
the ‘preceding week. This is. the second consecutlve week that
there has been a décline and the index is-0.7% lower than it 'was in
the preceding week, ‘A month ago the index stood at 190.2 and a
year ago at 142.1, all based on the 1935- 1939 average as 100. The |

Association’s report added:

During the past week four of the composxte groups . declined
while two  advanced; the percentage changes in' each- case were
The greatest drop was in the farm products group where

slight.

the fall “in cotton prices was largely responsible for the change;
prices for corn, barley, and steers fell also but prices for wheat,
hogs, ‘and lambs ' rose.

In 'the foods' group the most sxgmﬁcant
- change was a fall in butter prices; many food products such as

local ‘sponsors providing ‘utilit
site :and management .of. the. pr 0] -

said - that it was -not. certain:
whether Congress would be. asked

program - or- whether ‘they: would
be sought elsewhere: ‘Methods for
Lprocuring ‘the 'needed  financing
are said to be under study In' the
Associated ‘Press - accounts xt was
further stated:

Figures ‘were  not: avallable .on
how much additional money will
be required, it was said, ‘because
no decision has: been  made ‘on
which projects-will -be completed.
Disclosure that an-effort will-be
made  to obtain. more financing
departed  sharply from previous
policy expressed by Dillon Myer,

1 ects: atter. completion; + Officials:

to-put up funds to complete .the’

Mr.: Myer: ‘had ~said - the: ageney»

did/not”plan:to’ ask’ Congress for
‘additional’/funds :because" "
money: appropirated: for housing
henceforth: should go:into: perma-
nent home construction: =
.In-another: : housing - develop+

ment ‘the /Federal Housing~ Ad-"

mmlstratlon ordered into effect.a |
new,. program -easing . standards
and- cost estimates. under insured
mortgages. - It - deals primarily
with rental - housing to be built
through:: fmancmg under, govern-
ment mortgage insurance;

.It - says- that' former standards
are.to be ‘used as a guide rather
than a strict directive -and allows
the builders higher rentals if jus-
tified by increased construction

(011 K SR

any'

the ‘end’ of : the year totaled: $29-» .
709,000, Fhese ‘bonds:have & ma= " ==
turity to°thé first call- date as fo1s 7

lows: 29 % within one year-—44.3 %

from 1’0 5 years——25% from 5to

10 years—1.7% ‘over ten 'years
The average maturity “is 3%z
years.” " Mr." Morris” further re-v
ported::

““Our mvestment in Government
Sectrities s 67Y2 % of our totak
résources. The 'average -income
rate on . Governments is '1.52%:
The average income on all assets
18:1.29%.

“Our deposits for the year avar-
aged $37,500,000  as- against $37,+
022,000 the previous year. The
high point for the year was $40,~
314,000, The average deposits for

(Continued of page.524) '
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SIeéllI?fdduclidn,. Exéeeds_ Previous Pdsl,v‘laf s
Peak—Wage Negotiations Resume This Week

' Barring a. most unusual reversal in

-management and .labor,

mutually. satisfactory. basis
Feb, 15, according to “The

diminary or . ‘informal’ -contacts
between management and. labor
representatives, major outlines for

'the negotiations have been settled :

and a definite course of action has
been agreed ypon. :
. “The  most Ythat .remains for
United States Steel representa-
tives and USWA heads when they
meet later "this ‘week is. to' get
down to brass tacks, do alittle
shadowboxing for public consump-
tion and determine how . much

each can give on the wage demand .

without " losing their respective
positions in the eyes of the public,
the stockholders and -steel labor.
It is believed that the postpone-
ment of the negotiations originally
scheduled for last week between
United States Steel Corp. and the
union was in part due to the
desire of both parties to study
further their respective approach-
es on the question of portal-to-
portal pay.

“The union expects that the
suits already. instituted will serve
@s a bargaining tool and by no
means takes seriously the out-
Jandish monetary figures. which
have been associated with the fil-
ing of the suits, Management, on
the other 'hand, is anxious for. a
legal definition.of what constitutes
fwalking time, as well as valid
legislative action which it hopes
will establish: a clear=cut 'course
for future action. Both sides hope
that these questions will be de-
finitely - ‘answered ‘before steel
wage negotiations are -completed.

“In lieu of a militant and stub-
born insistance on a substantial
wage increase, the steel unioh is
expected to place considerable
emphasis on its social security
package which has been laid on
the table for management to
scrutidize. Such demands as
portal-to-portal pay provisions,
increased retirement benefits and
an annual wage formula may find
themselves delegated to company-
union commissions or committees,
the duty of which will be to reach
an amicable agreement after new
wage contracts have, been ex-
ecuted.

“It seemed likely this week that
after the smoke clears away from
contract negotiations, the steel
union will have obtained some
definite setup on a health and
welfare program, which will in-
volve group ‘insurance, hospital-
ization and medical and surgical
aid. Whether or not steel .firms

will agree to foot the entire bill

is another matter and one which
will require rugged negotiations.

“Indicating the -speed with
which the steel industry hopes to
pare down some of its unwieldy
order backlog, the ingot rate this
week advanced to a new postwar
high of 92% of capacity, up a half
a point from last week. - If this
level could be maintained through~
out the year, ingot output on an
annual basis woyld: approximate
84,000,000 tons. If such a rate is
approached for no more than four
to six months almost all of the
unusual tightness.in steel supplies

‘will disappear and the supply and

demand situation® would take on

a normal appearance. °

7

! “Possibly reflecting the eptim-
ism-over the: labor: outlook -and
the 'subsequent: chance for unin-
terrupted ' steel- production;  the
scrap market:has again exhibited

- a, stronger tendency; with higher

quotations already appearing’ in

".the Cleveland area. At mid-week

fresh buying in some of the other
areas -had dried: up; and :brokers

“‘ i were finding difficulty irl covering
-at the current:quotations: Further |
‘clarification ; of market prices . is

expected

X sometime - later ~this
week;: i R iy

tized for FRASER

the current attitude of steel

formal " negotiations 'between union heads
officials this week will be: terminated on a
}oy ‘tlf ‘th;ne
.5, acco ron Age,” national metalworking paper
which in its issue of today (Jan. 23) further adds: y 2 SRR
“Through the ‘medium’ of pre- P 2 ‘

present -contracts expire on

-“Steel firms. this. -week report
no easing in’the volume. of in-
quiries from - their . customers,
Praetically any mill which wished
to let the bars down and. accept
as many orders as were presented
could {fill its books throughout
the entire year and in some in-
stances ‘into 1948, However, prac-
tically no mills are. willing  to
commit themselves-on third quar-
ter tonnage. Present records show
that  the quotas granted for the

since shipments during the’ past
month have béen lower in volume
than ‘had béen -planned.”"

The American Iron and Steel
Institute this week announced
that telegraphic reports which it
had received indjcated that the
operating rate of steel companies
having 94% of the steel capacity
of the industry will be 91.8% qf
capacity (a post-war high) for the
week beginning Jan. 20, compared
with 91.2% one week ago, 72.8%
one month ago and 5.1% one year
ago. This represents an increase
of 0.6 point or 0.7% over the
preceding week. The ‘operating
rate for the week beginning Jan.
20, is equivalent to 1,617,900 tons
of steel ingots and" castings, com-
pared to 1,607,300 tons one week

and 89,700 tons. one year ago.'The
previous. post-war high (91.4%)
was reached . last November. The
current  rate is the highest since
the week of May 21, 1945, when
the rate was 92.9% of capacity. |

“Steel” of Cleveland, in its
summary of latest news develop-
ments in the metalworking indus-
try, on Jan. 20 stated in part as
follows: “‘Establishment” of sales
quotas for the second quarter by
a number of leading steel pro-
ducers is expected to get under-
way within the next two weeks,
In fact, it is believed that most of
them, who are selling on a quar-
ferly basis, will have allotments
cet up by Feb. 1 regardless of
whe‘her or not wage negotiations
between the larger producers and
the steelworkers’ union are com-
pleted by that time. Wage nego-
tiations always carry a threat of
strilke until agreement is finally
reached.

“Most steel producers regard
this threat as less menacing than
upen some previous occasions and
feel encouraged in going ahead
with their plans for the second
quarter, They feel' that in any

have to take, and if serious dis-
ruptions to production do develop
they will make the nécessary re-
visions in their quotas, as they
have been forced to-do upon many
occasions in the past, especially
since- the end of the war.

up- quotas ‘for next quarter -has
stimulated - corisiderable - inquiry
among consumers, who are check-
mg: with their-suppliers-for defi-
nite word as to prospects for their
Second - quarter: allofments, . Fur-,
‘ther, buyers. are.reviewing thei

requirements. with the “[idea: .of

"placing  the - proper emphasis on

the 'specifications
in thatperiod.: - .. o
-“This". is' - particularly : tr
light flat-rolled iproducts; such:as
sheets and ' strip,’ which ' continue
especially scarce.’Many consumers
of these products have been ablé
to' get relatively. little ‘new: ton~
nage: since- the first ‘of ‘the year
because of ‘the heavy unfilled or-
ders that' most: mills: were “forced
‘to.carryover at“the: end -of ' 1946:
Some ‘- sellers' had:: arrearages
amounting: to:almost two manths:

they need most

and this, combined with rated ton-

‘nage 'they'had" been forced to ac=|:"

i sliguisted.orgl .

_carefulin ' limiting ' their ' new
quotas for the current. period-—in ;

{irst two quarters may not be met|

ago, 1,283,000 tons one month ago,{

cept, has:left relatively little ca~
pacity- for new quotas, - ‘
. “However, as sheet mills were

fact, .had revised - them - several
times in some Anstances—they es-
timate that by the beginning of
next quarter, provided there are
no strikes . they will begin to cut
into. order  ‘backlogs ‘markedly.
This is not ‘true in all instances.,
“New price schedules on ‘most
products have now been set up.
However, there are still some steel
specilties, including ‘silicon sheets,
on which’ action apparently re-
mains to be taken. Moreover, some
producers have not as yet followed

quarters. This is -vt;_ue'vin stainless

through with formal schedules on
certain’ revisions made in other

to strikes and transport  diffi-

steel - sheets, " The '$ituation” with | culties, consumers hope for an up-

- respect.-to. ‘eold-rolled  strip ‘also} ward-revision‘in earlier estimates

remains to be clarified. on the tonnages yet to be released
“To reflect fully the wide range | by CPA. "

of prices being quoted on-several |- Foreign lead was nominally un-

products, ‘Steel’s” composite mar- | changed at 11%e, Gulf ports, . .

ket price averages: for finished ; Zing it

steel “for the first two weeks of| - : : :
the year have been revised to|  Though some uncertainty exists
$68.59 ‘and $69.14, respectively. It | over the ‘long-term prospects for
rose: further last week to '$69.36.| zinc, the nearby situation remains
The semifinished steel composite | strong under continued active de—
also continued to rise, being $52.10 | mand and firm foreign markets.
last week compared with $51 for | Tariff problems ' are ' receiving
the preceding week and $41.60 for deep study by 'the domestic in-
dustry, - Canadian  statistics ‘'show

he fi k- of th = th
the first week. of the year.. Bo that 6,461 tons of slab zine were

scrap and pig iron markets held shipped to the United States dur-
fairly steady, the respective aver- ing November, Most of this ton-

ages holding at $31.17 and $29.56.” nage  consisted of Special High

 Non-Ferrous Metals—Foreign Copper Again
HigherSilver Price

“E. & M. J. Metal and Mineral Markets,”

states: .“Demand -for copper,

the last week the price of
moderately higher.

lead; and zine showed no signs of slack-
ening, indicating that consumers .are not counting on ‘a recession in
the sale.of products containing these metals for some time.
foreign copper on average again moved
‘There was more discussion of tariff matters mow
that hearings will take place at an®—

Grade, the trade believes. Prices
here last ‘week continued ‘on the
basis: of '10%ec, Prime Western,
East St. Louis: : :

Consumption of slab zinc in the
United States in October amount-
ed ‘to 79,894 tons, against 69,827
tons in September, the Bureau off
Mines reports.-  Consumption  in
the first ten months of 1946 to-
taled 643,288 tons. During Octo-
ber ‘galvanizers consumed 32,218

Off in Quiet Market

in-its issue of Jan. 16,

During

early date on the State Depart-
ment’s trade-agreement program.
Excepting . silver, most metals
were. firm . pricewise. Lack of
buying interest on the part of con-
sumers.and some selling pressure
from foreign sources, caused the
price of silver to drop to 80l%c an
ounce troy.” The publication fur-
ther went on to say in part as fol-
lows: '
Copper

Consumers  showed increasing
nervousness over the copper: situ-
ation,.and. growing interest in ac-
quiring foreign metal for second-
quarter: delivery, to offset prob-
able deficiencies in home produc-
tion after Metals Reserve fades out
as'a source of supply, was a factor
in raising the -average price of
foreign metal to thé 20c f.a.s. basis,
Prices realized on foreign .copper
last 1week showed a range of 193¢
to 21c.

Producers maintained domestic
prices at 19%¢, Valley. A so-call-
ed “black” market, in which it
was reported that some resale
Metals Reserve copper changed

tons; zinc-base alloys 20,499 tons;
brass mills 16,226 tons; ingot mak—
ers and foundries 907 tons; roll-:
ing mills 7,647 tons; and zinc ox-
ide (French process) and.  other
uses 2,397 tons. :
Consumers’ stocks at the end of
October amounted to 73,372 tons,
a decrease of 7.9% from a month'
previous. o p
Tin

Exports of tin concentrates frbm
Bolivia -in. November ‘contained

for a reduction, of the 4¢ import
tax.
Deliveries of copper to domestic
consumers in December amounted
t0-148,218 tons, the peak for the
year. Metals Reserve released
60,576 ' tons. Production of both
crude and refined metal increased,
reflecting higher prices. Output of
crude came to- 78,140 tons, or at
the annual rate of 937,680 tons.|
Production of ‘refined: copper in
December amounted to 77,578
tons. v

[The annual statistics of Coppér
Institute for the last six years
were given in the “Chronicle” of

3,018 tons ‘in October, and 3,370
tons in November 1945. Exports
guridrllgs ;cheeJan.-Nov; period §0§
¢ i aled’ 34,256 tons, ‘against’ 38,84
Jan. 20, 1947, page 330.—Ed.] tons in the same period a-year ago.
Lead Stocks -of tin (metal) in the
s +-| United . Kingdom: declined ' from.
The scarcity. of freight cars is| 13,296 long tons at the end of Oc-
growing more serious. and threat- | tober-to 12,554 tons-a month later,
ens further to embarrass consum-| The totals ‘cover’ metal" in’ the
ers. Demand for lead remains as| hands of the Ministry of ‘Supply
active &y ever, and the price, and, consumers. Stocks of tin: in
which was maintained on the basis 2:'1 3 lélf tﬁgvtejfﬂﬁig ;E::(‘)i%‘;g:i att» t;xe
of 13c, New ?’ork, th‘roughout the 253 tons, against 7,727 tons a
week, was firm. With February

! ; ) month previous.
business being placed in greater The price situation in the United:
volume, sales for the week in-

States was' unchanged. Straits

3,393 metric tons of tin, against -

event that is the chance they will |,

-“Approach of time for setting |

delivered :at. consumers’ plants,

hands, was viewed as a disturb-

ing elemeft, .
Consumers are preparing a brief

for the abrogation, if possible, or

creased to 7,697 tons.

DAILY PRICES OF METALS (“E. & M. J.” QUOTATIONS)
—Electrolytic Copper—  Straits Tin, 2 Lead:
Dom. Refy. Exp. Refy. New York New York St. Louis

19.225 19.925 70 000 13.000 12.800

- 19.225 19.725 70.000 13.000 12.800
19.225 19.800 .70 000 13.000 12.800
19.225 19.925 70.000 13.000 12.800
19.225 19.925 70.000 13.000 12.800
19.925 70.000 13.000 12,800

Zine
St. Louis

10.500
10.500
10.500
10.500
10.500
10.500

Average 19.871 70.000 13.000 12.800 10.500

Average prices for calendar. week ended Jan. 11 are: Domestic
copper f.0.b. refinery, 19.225¢; export copper, f.0.b. refinery 19.808¢;
Straits tin, 70.000¢; New York lead, 12.925¢; St. Louis lead, 12.725¢;
St. Louis zinc, 10.500¢; and silver, 82.350¢.

The above quotations are “E, & M. J. M. & M. M's" appraisal of the major United
States mazkets; based .on sales reported by:producers and agencies. They; are reduced

‘to the basis.of cash. New. York or St. Louis, as noted. All prices are in cents per pound.

Copper, lead and, zinc quotations are based on sales for both prompt and future
deliveries; tin quotations are fo* bromvt delivery: only.
In. the:trade, domestic copper prices are quoted on a delivered basis: that is

! ‘ As: delivery .charges, vary with the -destination, the
figures shown above ‘are net prices at refineries on the Atlantic seaboard:: Delivered

. prices in New Englax_\d average: 0.275¢.: per pound.above the refinery -basis;- effective

Jan. 2, 1047

Eftectivé March 14, the export quotation for copper reflécts prices obtaining in
the ‘open’ market and is based on sales in the foreign market -reduced to-the f.0.b,
TRflnery equivalent, Atlantic seghdded: On 1.8.5. transactions -we- deduct 0.075¢c,, for
Mghterage, etc.,.to arrive at the f.0.b. refinery quotation.

,,,;Q}'lotatlo'ns for. copper are for the ordinary’ forms: of wirebars and-ipgot. pars.

For standard ingots an extra 0.075c. per pound is charged; for slabs 0.175¢. up, and.
Tor cakes.0.225c¢.. up,: depending on welght ‘and .dimension;- for -billets an extra’ 0.95¢.
iip, ‘depending .on dimensions and: quality. Cathodes in standard sizes -are-sold at 8
discount.of 0.125¢ per pound, .. . ' : :

‘-« ' Quotations for zinc are for ordinary Prime Western brands.: ‘Contract prices: for

‘High-grade zinc delivered in'the East and; Middle West in nearly ‘all ‘instances coms
:mand. & .oremium ‘of 1c.. per pound over the current market for Prime: Western but
not:less: than:1c. aver the “E. & M. 4.7 a?erage for-‘Prime: Western for the previous |-

month. .,

"Quotations for lead reflect prices obtained ‘for. common-lead only.- - o ./

Allocations of foreign lead for
January have not yet been eom-
pleted. With imports down, owing

quality tin for shipment was nom-

inally as: follows, in cents per
pound:

Jan.

70.000

70.000

70 000

70.000

70.000

March
70.000
70.0008

© 70,000
70.000 70.000
70.000 70.0
70.000 70.001

n, 69.125¢,

_ Feb,

70.000
70,000
70.000

Quicksilver

Though offerings of quicksilver
from regular European and Mexi-
can sources have been on a re-
duced scale, the market here last
week was quiet and .prices were
unchanged at $88 to $92 per-flask.

According to' one seller, it ‘was

| doubtful whether Mexican metal

could have been obtained for less

| than $90.

An- unconfirmed report pub-
lished in London to the effect that
70,000 flasks ‘of quicksilver have
been Jocated in the American zone
of Germany attracted wide inter=
est, Operators believe that any
metal found abroad by military
authorities will ‘be marketed in
an orderly manner. !

Silver

The unsettled condition of the
silver market brought out even
lower prices during the last week,
the. New York Official falling. to
80%c an ounce troy on Jan. 15:
Lack .of demand is attributed in
part to the desire on the part of
manufacturing jewelers and sil-
versmiths to: reduce ' their -inven-
tories. ‘Industrial: users of silver
have been limiting their buying to
actual needs at prevailing prices.
The London silver 'market was

unchanged .throughout  the week;
-at 55%d, A
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Moody’s Bond Prices and Bond Yield Averages Reviews Progress of | c.cmzuiz™ e | Kielman fo Head N. Y.
'/ Moody’s computed bond prices and bond. yield averages are!fle yaae ag .1 'The Council cannot consider the : { Epets : ;
Eyven in the fqllowing table: . ¢ ‘ ) ot ; Excess P"’hts Tax ?oorlg %'eparedj cases, lime co}r;- SIaIe Bankers ASSII. B
s MOODY'S BOND PRICES ~ ° Fippat ot : . ; R . = |tinued. ‘Taxpayers: still -have the 111 §
(Based on Average Yields):. v coul‘ICIl opportunity of perfecting —and ﬂﬁgﬁﬁgﬁ,ﬁég‘ 1{%&‘5&3’ g;ﬁiid:,’,ﬁ

"1946-47 U.S. ' Avge ; 5 § 3 .
Z il {5 » : | completing their claims, Since z
Daily Govt. Corpo-  Corporate by Earningss Corporate by Groups* | - (Continued from first page) cl-airﬁs wi%hout foundation delay | Trust Company, Lynbrook, ‘Long

Averages Bond " ; ‘R, X s g 5 ’ !

b 1r1';t:o uf‘:; G 0“& 11:? Thve ks .U, ' Indus. | up by the Council for the admin-|Council’s progress, taxpayers are Island, N. Y., has been nominated

: : : . : 30 11312 118:80 -120.84|istration of Section 722 claims,|urged ¢t ithd th t § he N

12207 11740 122,09 120.22 117.40 11070 11312 118.80 130.84 | pre " ld. Natirall jiurged: o Wiaraw em or to|for the Presidency of the New

I T 12300 12043 11740 110,70 113.31 118,60 /12084 | L. Evans. sald. Naturaly, Suci}agree with agent’s rejection of |yok State Bankers Association
i’z’g.g;i m.:g ;g;gs }gg.gg i%;.gg ; Hg}g 11860 120.8a|a change presented the. problem |their claims. ' d 3 20 b!
22 2 y ; ! 127 118,60 120,63 i ; i P P | s ‘announced on Jan.
12220 117.20 12167 120,02 117.40 11313 J1000. 1anet | ok ydolg some of the things that| "~ (uncil has held conferences in | w. o ; ; v
12216 11720 121.67 12002 117.20 iy ety 1a0.4s|were done in the past in connec-{washington with taxpayers in Paul W. Brainard, President of
1oals 1Iva) 13167 1i09a 1l740 110352 11313 11840 12043 | tion with relief claims, Mr. Evans i i irst National Bank of Ith
19217 117.20 12167 120,02 117.20 11070 11312 118.40° 120.43 | declared. It is not easy to change ’_chotslzla cf'c}s;zg in Féhlc}il; l?greemﬁnctis the First National Bank of Ithaca,
4 . i 3 . e ! 3 g
BRI BN S R N S SO Shpmant o & probtem. The 1,0°% LSS B Er ey et 8 HEE e e
s W s A 1 1R 1R AR nowly cstablished s and pro- | i’ considersion of claime within| TG e of nominees
122, ; ] ] x : i 00 120,22 | cedures must be followed, he ad- ‘ : mann heads the slate of nominees
122,08 117.00- 12125 119,61 117.00 110.34 -11275° 117.80  120.22 | i the Bureau, he advised. Of course 4
12211 11680 121,25 119.61 116.80 et 110,00 120,33 Vised, ; - |a taxpayer can always resort to|to be submitfed to the member=
116,80 121.25 119,61  116.80 ‘15 11275 118.00 12002 . Mr, Evans pointed out that the |the Tax Court for final decision. |ship for election at a convention
R BA% LMG NGl BOS B 158 15| Countil has been In existence only | iy, Bvans asked every {ax0aYer | 1o be held at the Chateau Fron-
11680 : six months. During this time the|to reconsider an h * | to be held at the Chateau
16.80 121,04 119.61 116,80 110.15. 112.56 119.82 ; econsider recheck its re-|.
T L 11o5s 1% 16907 11237 11760 119.82| Council was busily engaged in|lief claims, and if it is unreason- tenac Hotel, Quebec, June 15, 16
ﬁgg% igg.gi Hg%g ; }83‘27 1iz.37 ; 11.9.61 gestabl_xshmg ‘its staff and admin-|aple or inflated, to adjust it ac- and 17. The committee nominated
e L e %o Miiei 1i7es Ligger |istrative and procedural machin-| . yqingly. The taxpayer wants|for the Vice-Presidency Burr F.
164t 12104 11900 11603 10979 11200 11760 1192 |ery; leaving little time for the| b ble. We ask the | Cleveland, President of the First
116.61 12146 119.20 116.41:110.15 .112.37 12002 | consideration of actual claims. us to be reasonable, We ask the|Cleveland, President of the ¥irs
lea 15r8s Tiod0 1icos lods 1339 12002} Practically all the cases which | agents to cooperate, but we also | National Bank of Cortland, Cort-
1661 iﬁig: 1{3'.33 X uoﬁgz ﬁgigs 130102 the Cogncil.has 'Sient ,fg“sfgef;’r?,g ask you to be reasonable and to |land, and for the office of Treas=
43 116 04119 22 110. ‘a7 117.80 ~ 120.02 | have come in under o - ; : ; ;

Ny 0311641 120,84 :119.00 22 11038 11238 1ineo 11982 |cedure. As soon as the cases pre- continue your fine cooperation, | urer named Douglas W. Olcott,
et Pl 1210, MO0 2000 119.00 "116:61 11038 1286 1 11982 yareq ‘under the new procedure and we will try to meet you half | President, of the Mechanics and
;5:32% 120 ﬁgigg ﬁgz; 12(1):334 : 25 1 3 ‘80 121.25 | start to come1 tbe‘fore ,ghe Cour;ci(}, way, he concluded. Farmers Bank of Albany.

; EECLIRES i 13 1121, 112.56 115.63 .20 “121.46 | speedier results may be expecte
Jume 28_.__.. 12411 118.80  123.34 112195 112556 116,02 119.20 121.46 1\}1)1. Evans stated yA_ num%er.of’
May 310_____ 12309 11880 12292 12146 11840 11256 11622 119.00 1204} ° B 3t e habed
CADD, 26l 33 '119.00 12334 12125 11840 113.12 11641 119.41..121.04 them have come in and it is hope
51 1oss 12338 12335 11941 11427 11740 12022 12209 | that before long every case will

12022 12334 121.88 119.00  114.27 116.41 122,00 e
‘119,00 12312 12125 119,00 11331 11563 12209 %% t;zse? "i‘f g:e gegsp‘!:‘gggg?;‘g; “] = . .
11740 122,09, 120/43 117.40 - 110.70 - 113.31 120.84 | OVIOUSLY, AXpaye Coanetr 3 ‘W E have distributed at retail, during the past
‘11680 121,04 11961 11680 110.15 112.56 120,02 | with the local agents, Council re~ bt ST seities which d
4 0 view and final settlement of cases|f|.. . _few years, many blocks of securities which ranged
0120.02 .124.20.122.50.~.119.61 : 114.46 . 117.60 - 122.50 will ‘be grea'tly faclhtated. \‘: A : ‘ m amount from $50,000 to $200’000'
. v1YearAgo:

© 116,22 120.63 118:80 .116.02 109.60 111.81 119.41 3 e ok ;
s oSl i © o) Heore ed -every taxpayersijy|- . s AT iy LGV Y 1
w21, 19460 12620 11860 12271 12084 '118:60 11275 115.24 12168 ,coopeerat(ilg:_s_-ﬁeeurg%d- et | | & In certain instances they were called to our atten-
DOYTEOTBARR ... Lo pts C it g e payer-with -the -disallowed: claim ., tion.by .dealers, who were_in: touch :with their,
e 20, 1945-. 121137 11370 119.20.117:80 :113:70 +105:00 . 108.88 meao| o o intention Of prose=||| - * *isource,“and were informed on ‘the ‘status ‘of the
& +./MOODY’S BOND’YIELD ‘AVERAGES °,. ;s gugxf,ité;ntgﬁso:;advise: the,:loca}- 3 s ISSUIDGCOMPANY. - el - ,
e T R | e arenopavaiiag] | [, i We e fnterested dn rerelving smilar offerings,
rporate by Earnings®:. , .Corporateby Groupst: themselves. of -their. rights:ta-pra=i§ s . rom dealers-and-others; of :bonds, preferred’ and
iAW - A .o Bag . ReRe P UL Indus. | testithevagent’s -déetermination; 1o common ‘stocks; which dre’ suitable  for-retail” dis-'
| attend iconferences; ete.: Such’ in~|{ ST o I Sy SR ,
;;ctiotlf:.by..-taxpajfe{rs_wmel;elyappeé ‘
vents:the:Council:pérsonnel:from{
{devoting : its ;time and ‘efforts’ 1¢
{the: . meritorious :and: qualifying;
{claims: ;.o L SRR a i
- Mr. Evans emphasizeéd - that ‘the.
Council is doing everything within
its~power to «attain as: close .an 1 3 " )
approximation.as  is -pessible ; to ols g ke b ge sz S . i '
the-Congressional:intent.in.enact= {f 1528 WALNUT STREET - — =0 * - ~'-90 BROAD 'STREET
'65{ing rthe: special -tax.relief zprovi- DELPHIA.2 = © '« - -NEW. YORK 4
51 sions: : Cases have eenvdisposedf e v Jo yid sete s o do ey 2
of -and: refunds -have been: xecom:= | o

il

JNDERWRITERS snd DISTRIBUTORS -

228328

.. BROKERS and DEALERS =

35w 24
Nobiore et S R0

..m.u'.
28833

iR 8, B < % Bt Wy Wl
... Corporate and M unicipal Securities
. N .
‘Low 1946.._.
. +1¥ear Ago
(o dan, 21, 1946.-. 1.32
1 "'2 Years Ago
% “Jan, 20, 1945 175 2:97 2.69 2.76 2.97 3.45 3.23 2.97 2.72
g *These prices are computed from average yields on the basis of -one *typical’ bo: 5 A
(3% % coupon, maturing in 25 years) and(do not 'purport to show -either the av:ml;g i o *Chicago Stock Exchange. . . . *Commodity Exchange, Inc.; N. Y.
level or the average movement. of actual: price quotations, They ~merely serve to Cleveland Stock Exchange Wool ‘Associates of the N. Y.-Cotton
ilustrate in a more compreheasive. way the rzlative-levels and the relative movement - - Detroit Stock Exchange - ; < Exehange S5y
of yield averages, the latter being the true picture of the:bond.market. Minneapolis-St. Paul Stock Exchange {Chicago Board of Trade
: NOfTﬁ]——Tlée list used in.compiling- the averages ‘was given in the Sept. 5, 1946 *New York: Coffee & Sugar Exchange ‘g{hiCﬂgo N]Ie“g}:“ﬂi Exc}nglge
ssue of the “Chronicle” on page 1321. Inc. ! ; i inneapolis Chamber of Commerce
*New York Prodice Exchange Winnipeg Grain Exchange

HOOdY’S naily : Anta-rctic Plane *Clearing members. ‘ Tcleariﬁg i gotia
Survivors Rescued

commOd"y Index | Twelve days after the disap- ; : '
Xy pearsics. oyec Antarctics of e PAINE, WEBBER, JACKSON & CURTIS

Tednesday, Jan, 15 . 4| Navy expedition’s Martin Mariner
Thursday, Jan. 16 .. ‘s | patrol bomber, from the seaplane ESTABLISHED 1879

Friday, Jan, 17 ... oD iandl i !
?;;:;g;’y,"g;x‘m.zéa: : tg?g ceifaglzmeofmh:}rllg’ gllgn: ur'élvt:;g ’ Our own wire system to offices in the Jollowing cities
Tuesday, Jan, 21 1| sighted in the frozen wasteland NEW YORK  BOSTON GHICAGO ' DETROIT = CLEVELAND  PHILADELPHIA = MILWAUKEE
Month g0, bea 91101 7| with six survivors standing be-} - Y ; N CONCORD * DULUTH ~ELMIRA  GRAND RAPIDS HARTFORD
paeep b S LG = 37501 side it. It was learned that the MINNEAPOLIS. . ARRON . e : o '

1 | cther three of the original nine- LOS ANGELES | LYNN  PROVIDENCE ' SPRINGFIELD:  ST. PAUL'  WORCESTER

EXCHANGE MEMBERSIHIPS

*New York Stock Exchange . *New York Cocoa Exchange Inc.
*New York Curb Exchange - - *New York Cotton Exchange .
“*Boston Stock Exchange.. - New York Mercantile Exchange

.

1946 High Dec. 24 :
: Low, Jan, "2/ .. #| member crew had perished. The

/1947 High, Jan. 3 ... “3g0.1| following day the rescued men| .|
f Low, Jan. 20 31151 were picked up by another plane,

jgitized for ERASER .,
p:/firaser:stlouisfed:orgs
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Monthly Range of Pnces on the

year 1946 of e
The- pnces in all-caSes are based on actual sales,.

. e

COURSE OF PRICES OF RAILROAD AND. MISCELLAN EQUS: STOCKS AND BONDS FOR 1946

NEW YORK STOCK r.xanNcﬁ

The tables whlch :follow show the ‘high and low prices, by months, for the
mgs occurred on. the:New York Stock Exchange.

very: bond and every stock in Wthh any deal— :

STOCKS

Abbott Labnmtoripw
mxhts

‘Acme ‘Steel. Co.

g Millis Corp.
e Addreuogmph-uumgraph
A;lmm,l Corp. =

Al

< Alabum &: Vicksburg' Ry Co.....
Alaska Juneau’ Gold Mining...-
Aldens Inc

Cum pre!erred 4% % serles LS

Alleghany Co

+ 5% % pid series A .

: $2.50 prior cony/ pre!erre

Allegheny Ludlum: Steel' Corp,

Alul:xheny & Westem Ry 8% gtd e

Al

Adams; EXpress: o Ll Le ,-u--..._i }

“Allled Chemlcal & Dye corp_--..
Allied; Kid. C

. Allied: Mills Inc oy
Allied Stores €orp-
Rights

< - 4% cum preferred ..
Allis-Chalmers M.tg Co
Rights

3%% cum. conv prererred
4%% con preferred.
Alpha Portland Cement - ......

Amalgamated. Leather Cos Inc..
6% convertible preferred .
Amerada Petroleum Corp’ ...

Amerlcan Agric Chemical (Del)
American Airlines Inc.
New:

3% % cum conv preferred
American Bank Note Co

6% preferred ...
American Bosch Cor
American Brake Shoe C

Rights
5% % cum preferred ..
American Cable & Radil
Amerlcan Can Co...
T% cum preferte
American Car & Foundry
7% non-cum preferred
American Chain & Cable Co Inc..
5% convertible: preferred....
American Chicle Co
American Colortype Co
4% % cum preferred
Preferred called ...
American Crystal Sugar Co
6% first preferred
Cum 4% % prioxr preferred "
American Distilling €O v o s

American E tic Tiling Co Inc
American European Securities
American Export Lines Inc

New

87 preferred
$7 second preferred series A.
$6 preferred
American-Hawaiian Steamship Co.
American Hide & Leather Co....
6% convertible preferred _..
American Home Products Corp.
Rights 4
New common
American Ice
6% non-cuny. preferred
American International Corp..
American Investment Co of Il
5% convertible preferred
American L
7% preferred 100
American Machine & Foundry Co....*
3.90% cum preferred 0
American Machine & Metals Inc_
American Metal' Co Ltd
6% preferred
American Mnlasses Co

American News Co

. New
Amerlcan Power & Light Co.

' $6 preferred

$5 preferred
Amer Radiator & Standard Sanitary_*
"1% cum preferred 100
American Rolling’ Miil Co _

4% % convertible preferred...

Ameﬂcan Safety Razor

New
American Seati

Co.

6% mnon-cum- preferred ...
American Steel Foundries ..
American Stores Co.
American - Stove - Co.
American Sugar Refining Co_

% cum preferred 10i
American Sumatra Tobacco COrp.._._*

40¢
American & Foreign Power Co Inc---_.

American Telephone & Télegraph....100
Rights __.

American Tobacco Co.
Class B
- 8% - preferred

~ American  Viscose Corp..
5% preferred ...

66
120

Tow

$ per Slnra. i

88%  99% °

111%

116
15

,,133
9%

45%

- 108%;
41%

26
106%2

X141%

yESY e
120%

January..) . l"obruny
s Low. h:
. /% per.Share,

82%

‘High

113
120-

19

36%~
24% -
54"/4

0%
58

12%

--104

- Mareh
Lo' . High
$ per Sharo

112
114
15%
32738
193 21% ©
52% " 566."
32 -
15%

“50% -
134 -

8%

39%

130

48
106
ATYg

120 r120% -
36

37%

10%
60
160
429,
95%

8%
59

136
3
1%
331,
78
20%

38
80Y%
249,

82
82%

161

229

62 -
118 119

94% 116%

113%
16%

133

35Yy
56%

52%

- 69%

April
Low: .
. $ per Share
115° . 122
61% 75
111112
130‘/: 148
16%

.36'/z ‘44
207
54
31%
15
54 .
13315
8l 9%
0% 44%
TRy

.+ 199

mzh i

3%

‘May ;
l.ow mgh £
tpersnu--~

' 'u% 84% " &8

'v1111/z lmx/2 i
169
18%' 71

150
'14'/4
4137 !50

5 -
52% -
129,
“8%

131

58%, -
7034
457 -

23

9
61% -

25 a7
33"
-56%

053 -103'/::105

51%

5%

36%
8%
547,
160
13,
84Y,
18Ya

39%
121,
5
169,
6
92%
197%

44
85
28’/L
64Y

129% 131

14512 1581,
29% 341,
5% 83%
27 28%

104% 105

103% 105
64'3.{1 3%

10%
22%3
60

9
19%
521
10%

117

109

15%
108
147

130

18%
110
15%
13%
38%
116‘/4 1171,
38

23
40%
152

1'7%
35Y%
148

44% %0
124

46%
166% 172
42% 46
32 .37
321, x341,

53 58
153"/3 158
56 67%

- 1897% 194%

9514
9794
L 173Y

28,
5%
118% 119

91%.

91
166

25

18
43%

62%

39%

128

17%
118
16%
137
52
40%
119
39,

Xx60%
192%
%95 12

951,
96%2 100Y%,
16(55

199%

70 8
118% 119%

-16%
57% -

8l%
- 51% -
.-,;%,,

2

212"
38% -

' 63%

il lmv
"B per Share - $ per Sharg

mgh

'67;/:’ 75
: idG‘/zil ]
“14L1

S 2% 15%
2 '_»45% $
‘19,

2 i 58

201‘/4 212'/; *

240 200
3% 3
‘49%. .

fs.. l T,
104:'!//2 1051/,,.: iy

62%

39Y
109
61
88
83Y%

1% . 14
;g% »"‘ 37

881,

“24%

64
131% 133
11% 13%
98% 106

26Y, 281,
104% 104%
106% 108

63 69%

9%
231
5812
24

117%
122 126%
36%: '43,
110% 117

48%,

56%
113% 121

171
16%
15Y,
513,

8%
22
551
19%
10

15 Ya
14y

43%
1597

149

a1 48y
- 18% 221
120% 126

59 . 60%
195% 200%

90 98
80%: 98%,

x1673% 172
25% 287
63% 51,

119% 121

-125%:

49
149,
58

195%

117%

10%

38%
112%
50%
11Y%

57
121%
157%
115
15%
151,

38%
54
152

60%

199%
957
97

174~

68%
119%

" 105% 107
40 3/

tow "High Low High

-$per Shue 2

65*/5 '52%'\.'.

: '107% 108‘/3

12%

33Ya- 35% :

(427 52% : 6

163 1030

49% x36% "42%
Ya da lo-

30’/4
6% 81
45 53
1%
39%a
1in
.2'23’/2
2%
14... .18
. '38% .53
- Vs 2%
133 x137
T8 10

97Y
202%;

76%
49"
13 8
341,
79

23% x28Y
104% 106%
"120 136

19 23

20% 25%
101

107
43%  60%
5%
4

5‘; Ys 5'7%
106% 107
60 2%

6% 9
19/." - 22

22%  28%
9

s 9%
115 - 1241
36

90  105%

8% 121,
104. 106
9% 12%
11%  12%
25% x31%
111 115
24 29Y,
101 102%
147 .18Y
25Y%  30%

153 1541
11% 14

32 38
1541, 1587
13% 16%
44
16%
121

501
19%
133%
123%

45 34,
10%

104 “106%

14% 19%
19 26%
33- 46%
45% 54
170%
37-- %44
166 166
©30% 38% .
28 34%
24 2%
;40 48,
138 x148Y
52% 60%

170 182%
741,
Vi

150

4 51
149% 154,
60 64%

180% 199

891 944
911, - 97
166 . 170%
61
117

92Y,
166

66% 51. 62 -
118%  116% 117%

"lpersluro
"-74’/4 3 e

89% -
1154% 161%

', s Low High

'$ per-Share

Ty

L9y

il 46 Ve

-~16%
50

3015 -1 28 &

: 9%*11
33’ 37%:

104 -~~104’/z

b 41
-98Y

219" :
(307330 X290
'327/. 41%. 31y,

102% 103. . 99% 103
3 a--38% - 30% - 36%-

‘92 '- 85% - 911 - 55%
TR

O .6 8% 6%
‘44 46 47
7
44

65% 66

‘38Y% 3%
T9% 12%

i 25% 32

£ a2V 9.
£13.. .16

9
5%
27
q8-
121
37

130

6.

83
188

42
104 1
214
107%

5

1
18%

214,

17%

21%
100
48

5%
13%

18
5%

100

18
90%

21%

244
102
541

6%
17%

21%
7
108
23
962

95 101

41

5% 6%
14% - 167,
1% 20%
5% 73,
106% 1087
20%  25%
92" o7y
:38% 40%  39% 42 -
5% 9Vs 6% g7
44i, 481 . 48 491,
‘95% 103% oo .

i 35%
11%
12%
12% -

8%
112
10%
11%
23% 28
114  115%
21% 2'1%

10%
112

113,

12%

2%
114

22%
98

142 - 146
13% 12% 143
341 39 37
10% 13%  11% 151
106% 121 109% 117%
“99% 111 100% 110
13% 15% 127

176 179 x173%
29% 351 - 31%
102% 107% 103%

14% 1% Iin
19% 2314,

39%

4
139, 1427%

53% 59% x50% 55
165% 1762 '159% 189%
1% 1% 1% 2%
73 83 76% ' 80%
T6%;  85% -x80% 194’/4

55

150
55%

51
117 118

a8y, 5a%
119% 120

04% 104105, - 108
B

710
x3x'/a
‘34%.‘:, ],
32,
a1/
55"

85

43"
103,
ETA
31

971 99,
a2
5% 6%
16%  17%
17% 20
5% 6%
106% 115/4

12% 13‘/2

x38% " 41
11% 14V
113% ‘1225
X104 1141,
13% 18%

174%, 176
3212 37V

103% 106

142 143%
49 51

X1647% 1717
2

21
-

80 83

153 159%
53Y, 604
117% 117%

81

For: footnotes. see page 512,
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THE COMMERCIAL & FINANCIAL CHRONICLE " Thursday, January 23, 1947

~NEW YORK STOCK RECORD _

] Januﬁi;ly % LF::'r_u;;yh ,mMarclllni &7 t’oA»rgjl K 'hm{! e June. . dualy Anwust .September,  Octob N b December
STOCKS Low gh " Lo g w ' Hig] w gh w Low High ~ Low  High = Low lllzh Low. High' Low High L §
$ per Share . § per Share § per Share. - § per-Share . § per Share §per.Share  § per Share § per Share ' § per Sha‘re $ per Shugre $ ;:r S!l:?l: SF ;':r sE;ng;

American Wnter Wks & Elec Co Inc__ 23% “oTYe 22% 27022 251, 7 04% V2% 21V 97% ¢ 24% 28% 21 ¢ 26%; © 20 24y, 14 21%  13% 16} 14%, 18Y 3
$6 series  (cum) 1st preferred--—. 108% 110% 1101/2 104 108 104% 106 107% 1047 107% 104% 1uave 105 105 102% 104% 104 107 o 10472 10%:2 2 18%4
American Woolen .Co. : 29%" 57 - 0 . 41Y5 '49%  45% 51Y; 67Y% - B0% 70% 54% "65 T 52 64 39% 54%,  40% 56, 451, :

‘7% cum preferred 100 128 - ware 1471/4 138% 150 142 1 S 150 168 - 165 182% 160" 175 ~ 160 178 125 160 13¢ 174% 153 166

‘Preferréd ctfs -z - - _— == E - . v e % Y S P 1300 lolVs  136Ya 172 L .

$4 cum conv prior preferred - == - - s = e s n E gy st S i = e = © 9”1, 104 92, i
American Zinc Lead & Smelting Cn--_l 15% 12 13% 11% 1 11% 13% 13% 9 7 9V 834 A

$5 prior convertible preferred 25 8lva 82% B82Y% 85 . 86% S0 . . . .86... 73 ! oy i 66

Anaconda Copper Mining Co.. o - a - . B17 -44%a 47% - ~45% 451, 497 X49% 40%2 35% 41'/a 3934  37Y%
Anaconda Wire & Cable - weizn? 5 ® 56 45% 52‘/2 482 2 4 56% 54 47 41 50 45Y,
Anchor ‘Hocking Glass Corp-. - 48%  40% 51% 50 62% 61% > 49% 33 57 4334
$4 preferred 2 13 112 114 113%}(1141/2 113% Yo P11 ; g 112% 2 111 11034
‘Anderson  Clayton & Co.. 487 . 47 537 53 57 55 41, 50
Anderson Prichard Oil Corp- e KL Bl e g, C v i b 19% 15% 1<% 3 15V
Andes -Copper’ M:ining Co..--. 24% 18 19 . 19 1 ’ 3 2L 5%...19, 7 18- ¢ 13% 15
A P W Paper Co Inc... 5 3 S B ©10% 1% ©T8Yy 10 b 9. - ) 7 4% 5 - 4V,
“Archer-Daniels-Midland '~ i ; 30% - 26% - 27% 4 rs : " i C32% 28% ' 35 34
Armour & Co : 12% ; v 15% 13-, 14Y, 1 1 3 2 il ©12% 10% ’ / 11%
$6 convertible prior p1exer1ed =3 136  x127% . 129% 132 - : i <213~ 9° " - 126%2 112 1 1 117%
7% - preferred .- 7 1357143 136 141 : 159, 135 . 1321,
Aimstrong Cork Co. * 58 . 52% . 59. - : : 1 51% 3 ) : 231
$3.75 cum preferred.” 0 12% - - == s o X ! | 107%x109 0 ©o105 102
Arnold Contable Corp : ; 2TV 3% . 27% : ; , 131 25% 28 19 : 2 19
‘Artloom  Corp. . 19 0 25%  20%. L 21Ya - i ; 18 . 22% : 12
‘Associated Dry Goods Corp . 52 45Y2 60 ; Gosse . w R - -
New = - - tee et e - — - - - 25% 20% 21 17
6% first preferred 145 . 134 146 143 . ) 134 1400 ¢ ‘ 146'/3)(132
'l% 2nd preferred. 0 133 . g , 139% 136 140 - : 1 135 ~ 143% ’ 129Y, 135Y;
Associated Investment Co- 52 50 . 54 b5 g . 56 . 55 56 58 46 Y, 482 49"/z
5% preferred.... ) : 106% 108 - 106 © 105Y 105% - ¥ osm | e - i

Atchison Topekn. & Santa Fe Ry Co0.100" 110%2 96 109% 96% ©102% . 120% x109% 118% 100% 1147 : 84 921
5% .non-cumulative preferred_-__loo 120% 115% 120 -0 117 . 116% 1: { |18% - 1200 122%  115% 106Y% 108‘/2
AT F Inc.: 10 — e - = : % 20 2
“Atlantic' Coast. Line RR ; 8l 6% T9% 65% — . 6 . i 62%
‘Atlantic -Gulf & West Ind S S Lines__1 37 43 37 41y,

5% non-cum -preferred. 100 .84%2 .89 85 86 :88Ys
Atlantw Refining Co - 33% 37% 35% 40

4% convertible preferred > 116% I 118 118
, Cum pfd 3,60%: sex‘les B 00 - .- . == . . 109 o 1072
Atlas  Corp N 2 -24% 24 27

6% preierrﬂd T 5 % P Sy R _ Sy : = _ .

Atlas Powder Co 2 78% 8412 9 G h B33z 511 i

49 convertible preferred 124 128%,x130% 1 ; 11 24 ' 114
Atlas Tack Corp.: i / . 32 . 28 T2t 32 2 a
Austin Nichols & Co Inc. % 14% 15% 19 3

$5 prior A 1 2 11 113 . 119 . 112% 121

Class ‘A ctfs i X . . B

Cum conv prlor pleferred ($1 20) ... e e il - s
AutocatCo (The) 50 . 30%
Automatic Canteen Co of Amerlca 5 i = e
Aviation, Corp. ‘(The) 9% ] _ 11

$2.25 cum cony preferred 6512

Balwin Locomotive Works. : 30 -
 Baltimore & Ohio RR Co..___. ) 22
4% non- cumulat!ve pleferre i 0 39Ya
Bangor & AT k RR C : £ ¢ 21%
" 5%: - convertible preferred-_ ) 76%
Barher - Asphalt Corp-.-. 10 ¢ 37%
Barker Bros Corp. 48

New common - - -

4% % cum  preferred.. 5 54
Barnsdall 0il ‘Co. : 2% / 43Ys
Bath' Iron Works Corp x32%

Bayuk  Cigars Inc - » o b 43

New - L v S =
Beatrice Foods C‘o 66%. .58 58

$4.25 preferred - 108% 108% 106%2 . —

3% % cum conv pleferredg_-_____loo - Ve T el e L e -— - C - - — e ¢ 113 14
Beck (A 8).Shoe Corp 4% % cum pid- 100 106% 104 105 106 i s . 8 107‘/2- 105 -106%
Beech Aircraft Corp-—---—- 16% 3 21% 25% 12% 18
Beech Creek RR Co (gtd)- 4a1Y, 43 . 40%. 2 2 40% 4 3 35 382
Beech-Nut Packing Co—-— 132 140% 129 . ; 128 1 142 | : 112 x130 |

Belding-Heminway Co___ 191 22% 19% : 2 26% 2 15%
Bell Aircraft Corp..-. - : 27 . 3 . 3 . 29%. ) 187%

Bell & Howell Co.. = Yo« 34 18% 18 17V
4%, % preferred-_ S 1 112 e = A 110 2 110% 1 i . 108 _ 06 - 102
Bendix Aviation Corp.-. - ) Sl X 93’ ¢ 34 Y Y, 295,
Beneficial Indus Loan CO!D 3 i / 3 33Y:  28% 24% E 277 25V
-Rights .. = . Z ¥ y 4 = Y - s - — = g s o e

Clxm pfd $3. 25 div series of 1946 . N e i e _— o o . = 112 y 96%
Best & Co Inc | ) 387% 4 ¢ 3 31Y,
Best Foods Inc -(The) 2 2 .22 27 5 . - 27 Y 29
_Bethlehem Steel ‘Corp (Del).. LI 113% | : . o, o, 103Ya.

7% preferred 158 162 67 7 1563
Bigelow Sanford Carpet Co Inc-. ? 4 152 ; .14 ! i i - . 64z
Black & Decker Mfg Co ? 41% 3
‘Blaw-Knox Co. . : . : : . 307%
Bliss (E W) .Co. TE

$2,25 conv pid . .
Bhss & Laughlm INCim e et D ; " 35 ‘/4 K . ; 37
New 250 — - i e - . R— 16% 8"/5
Bloomingdale .Bros Inc. 8 4 - 46'/4 g . . 44
“Blumenthal (S) & Co Inc— i Y . : N

7% cum preferred. 109% 110 - 110% 113 s 4 3 111 111
Boeing. Airplane Co 5 29% 33% 32% : 29% i 297
Bohn Aluminum & Brass Corp 67 3%’ 1'[-{' 67
Bon Ami Co (The) common A. 104 1 ¢ 106 12 109 o111

Common B ¥ W, 63 60 66 68
Bond Stores Inc.: : | 363/4 ‘ o ) 45 . 4 -46Y

4% * conv preierred 179 190% Veiner 189% 203 211% 199 - . 215Y

Borden. Co (The) 44y, 52 1, 54% 49% 4 57% 51% 57 314 55 & Y 457
Borg-Warner Corp-.. 48 56 531, 46% 5 557% 1, 6 . 61% 8 . 45% % 37%
31, % eum  preferred . Gl =5 e - ) H 106 - / 1062 4
Boston & Maine RR. (assented) .- 8% 11% 8% 10% 8% . oYy 6% 8%
Bower Roller Bearing Co 5 56% 61% 62 51 / 64
New — B = . e ——
Braniff Airways Inc..- -2, 30% 34% 28 32 25% 3 ; '28%
ca. 72 80 85 7 5 E 91 . ~90
Bridgeport Brass- Co. A 16% o 20% g . ] - 19%
Briggs  Manufacturing- - 47V - 527 i : " i £ 52%
Briggs & Stratton Corp-- =+ 53% 591, X57% .6 : e 4 £
' 2 e Wl —— T - : . D 42%
Brlstol-Myers { ol NIRRT e rmmmsibinm—em2iD0  B5Ya 3 44Y; 43 60 . 61V,
3% % - preferred..... 100 110%5 ¢ 111 - 112 113 113 15 13 . 110%
Brooklyn Union Gas- 321 31Y; 34% 31% . . 367
Brown Shoe Co Inc, 73V e s - -y - s Ry
New 3% 35Y% 37% 35% 37 - : 44%
$3.60 cum. preferred : i i 108. 108 109 110% 108 108. — & 107%
Brunswlck—Balke—Coﬂender F o NEIEISLIN, 341 32 3T 31 /4 & 3 232 35 ‘/z y .
Bucyrus-Erie  Cox;, 18%s . 18% 23% 18% : 21 ¢ . T8 : '
7% preterrﬂd 100 120 - 128 121 130 x123. 12 124 127 , 28r 124 128 124 1270 /4 h 126

Budd (E Q) Manuiactux‘ing (The)-_-_ 22% 20%s 26% <203’ 120% ;25 1 11/3 & 3% : ;163/4 % o 15! 10% 187
‘.0 Rigats S e P - o L A . “ T« ] e - -—
$5 preferred , J . 493 : 94% . 99% ¢ ;.98 ¢ :95% 98%2 | 80 94%
Budd: Wheel___- 3 Lo 21V 28%s Ya 21%]/ 23% ST VB i
" Buffalo Forge C 30% - 35Ya 40Ya ; o 36 390 3 341, ;381 32 7 36%2 25%
Buffalo Niagara El Corp: 3.60% pfd_ 100 00 e o 105 ; ) 06 107, 1056%2 107 107‘/: xlOl
Bullard Co. 377% Yy 42 46% 38 43’/: / 2378
Bulova Watch = - s e 39% 38- 45~  X38:+ P 4407 1 +45% 53
Burlington Mills Corp i 38% 39; 42‘/4 3 5(}'/2 571/3 B51%a !
Rights : ST g s FL R, S : B
New. : L AR Bl Al balthe | S a SR = :24% '26% y !
4% preferred.: i 1081 109 - 108% 108% 111 - 111 108% 109 "+ 9 /. ,108% 108% ' 108 © 109 . ¢ 111 - ; 105%-
3% % convy 2nd preferred-_. 00 iy s idy g — IS s 116 107 11T% 109‘/3 1141/2 00 ¢ 97Ya
31/3% preferred TR s g AT e S g R 1) _ 1001
" Burroughs Adding Mach Co_... LEEST I 6% 20 © 16% .18%  17% . 19% 1 20' 19%  21%  18% 21% : io013%

" For footnotes see page 512.
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" Volume 165 Number 4562 ~ = " '-j*:HE"CQyMQg@iALf&"FINANCI'AL"CHRONICLE,k

¥ January.” February - ‘March T April Ma June . July: . . August September October ovember
“ STOCKS A Low 'High ‘Low "High  Low "High * l.ow High ‘Low ;llgh Low. Migh Low Migh Low High - Low High  Low High lﬁw Hl;:h Llc’:::ﬂ::l?l-x

N - § per Share  § per Share * $ per Share  § per Share ' per Share '§ ver Bhare  § per Share =~ § per Share $per Share . § per Share  § per Share $ per Share
.Bush Terminal Co. 1 “15% 10“/4 14% 11% 137 © 1% 11'/3 134 12 4% 10% 124 9% 11 ‘n i 8 6% 8’/3 6% T

6% preferred ] 94 “94¥;  92.° 967" 94 ' 100. 95 99% 96 99 . ¢ 98% . 91 . '96% b L 9 "
Bush Terminal Bldg 7% pid. 91Y% . 84 ° - 183" v 95%s  86Ya- 98 - 88 951 9 85 ; 50 800 -
Butler Brothers..._.____ i A 29357 32.  30% 39% 329 38§ 29 © 34% 23 ° 30 20% 247/,, 27% 'ﬁ

4% % preferred..... 109 109 - 3 ) S | 109%-110 - 107 = 109% 108 . 109%; . N 5 105% 1081, Y2 108%
'Butte Copper & Zinc Co.. 5. 6 2 ; © c ; e h o 8% a 8% 8% .7 |5 ; 5% ‘6% s
Byers (A M) Co. 7 ~ ? 27 31 { 23% '28Y : ; Yy % 187

7% cum part preferred ] 09. 10 - )8 - 105 - - 105% 110%  108% 112% 106% 110% 100

Byron-Jackson . Co p 3 . 3 4 34% Y 40 - 36 40 31 a7 Y% 3% 21 251

California Packing. 46 i 40% . 4 41 - 46 40% 45 42% 32 36% - .30% 34
5% preferred 5 ! 57 . 87V -58 - 54% 56 54 56% - ‘54% 53 543 53 c 58
Callahan Zinc-Lead Inc 1 ) 4 U .5 6% . 6 - 4% .6- &y ) 3 Y% 3 4
Calumet & Hecla Consol- Copper 12%, . ; . (9% ; 9 10%  ‘8%. 8 9 6% 8 6% 73
‘Campbhell Wyant & Cannon Fdry Co__« ] 30 .. 37V - 30% : . 0% - 40 - 30% L 29% 2l%a  30%  (20% 26%
Canada-Dry Ginger Ale Inc 5 3 A7 41%- N 46% 3 1 -50 88 51 g FL LA L i i
New X13 157 13 15% .

e . i R 53 16% 18

. '$4.25 cony pfd : ; 125. 131 113007 128 ‘ . 1300 138 . 135Y4 140% ‘ 116. 127 115 1231,
Canada ‘Southern' Ry Co. ‘54% - 5 B8. 53 4° 537 / y Lo~ B3% X55% 54 55 43% 51% . 43 . 47
.Canadian Brewers Ltd_... - - o G P - e [ e - se o il s
Canadian® Pacific Ry Co_. R 227 i y ,-13%3 21V 17% o 16% 18%  12% 16% @ .11% 14%
‘Cannon Mills Co.._.._.. . 66% 1 62% “67. . 4 - 68Yy - 66 7 71 G54 . 66 ° 66% 52 60
.Capital Admin Co Ltd. class 17 21 16% '18% ' ¢ 20 ° 17%20%  16% 16% 17% ¢ 16% 12% 133,

§3 preferred series A. 87 . 55% 57 585% 57% 56 _ . 88 57%  55%, - 55% '58% 56% - 56

Carolina Clinchfield. & Ohio Ry 126% 131% 133% 132% 134 135% 134% 135% 132% 135% 130% 133%. 11530 121

Carolina Power & Light Co - i e - - - e o e - —= e R - -— o ”

Carpenter Steel Co....... 46Y, x46% 53% 45% 48V 4 E 4% ; 54 B61% 60 50% 57 4 41 49

Car?t;lr Corporation_. 34 32% 26% 29% . 27% 317% 29%  23% 26% 14% 18Y%
Rights . ;

Cum pfd 4% % series (conv) - 80% . . Cmm em L - o e ey
4% series cum preferred 60 56 57!/. k 56 59 58% 63 55 39%
Carriers & ‘Gengral Corp. % . 10% 8% . - © 9% - 10% - . 10% % 8’6 6% ‘8
Case (J I) Co 47% 40% 44 43% 51% 55 V2. 53% 41 x34% 2 438"
7% . preferred.. . - 183 176 . 178 - . 0 - 169% 178 - . . i 166. 170‘73 160 15 158
Caterpillar Tractor Co.. o 7 - 76 67% T4 13Y 2 75 81%, 2 i ., 65 75 . 85 89 621,
Celanese Corp. of Americ ¢ 65% 58% 170% ! 69% 83% - 87 83% 729, 61 3% 52 iy

e Lo ¥ o B Do . ol - gl = 21% 1 23% 19% . 21
1st preferred $4.75 series, - 108 - xlOG% 108 s 106%.108 . 105% 108 . 106%. 107% 106% 107'/4 104%: 107 : 1'07'//:
T%. 2d. preferred_ 55 161 161%. 154 159 157 157%2 160 165%2 160 167 1597% x140- 159 1441,
Celotex Corp 29 23% 28% 35% 28% 27% 33% 23 29 . s T 81
5% preferred 21% 20% 21% 21% .21 3 % 21% 21 22% 20 21% tre 20V 21
Central Aguirre Associates 2! . 28%.  25% 27% 26 | 27Y%. 247y 22% - 24% 20 22y, X20% 214
Central Foundry Co, 13% 11 14% 17% E 13% 145 16% 9% 15 : 9 141,
.Central Hudson Gas & Elec Corp . . . 13%  10% - 113% . 12% % v 1% 10% 1% 10% - 11 9 10%a 10 ° 9% 10%
Central Illinois Light 4% % .pfd__._100 115% 113% 116 112’/2 113% 111 112‘/2 - 110% 112%. 111% 112 - 111% 114% 112% 114 - 113 13 111% 1134 - 111% 113
Central N Y Power Corp— . . 5 X : d
Cum pfd 3.40% series - a- T T ,— 101’/4 102 101 101% 101% 102% 102% 100 100 197, 90 . x9 89 .01
iCentral RR of New Jersey.. 22%  17% . 151 18’/‘ 18% 15% 18'/2 3/2 16% 12 15% 8Ya . 8% 10 8% w8 1113
Central Violeta Sugar.Co. o> 39 39 42 41 37 40 39 37% 26% 35 27 26% 33 L2V, 32V
Century Ril Mills Inc 30% 35%2 40 2% . .. = - s, — i il s Lz el e £
New - : o i - o 24 18 207 199 13 121, A1% 11 13%
Cerro de Pasco Copper Corp. 42% 46% 491 49, 43Yy 47% 46% 3134 32Y 32 32% 35
Certain-teed Products Corp. - i 16% 19%  18Y% 23% 25% 217 253 25%  16% 15% 16% 17Y% 21
6% prior preferred b 10 110% 1104, __ P e i - . . . — - o ik e o Wi
Chain Belt Co s 34% 38% 35% 39% 40%  35Y% 39% 35 25% 24 24% 23% '28%
.Champion Paper & Fibre Co (The)---: 4 45 50 49% '63% > . 68Y 57Y2 649 60 42 441,
New - - Ce- .

i P, i s = P = o s e — - - S 22 213/ 23 257
. lélgxl//. 191’? 11 1y 113%  110% 112% 1 105% 111 110 ! -112 X108 lllﬁ3
2 “ & - -t P - L — — -

New ©o.- - 23% 95% 23 . 33 0% 317 - 29%  ‘19% i 12Y 14% 19w 14w 15
Chesapeake Corp of Virginia 5 } 17%" 20 25% . 24Y, 24Y; 2 1 20, . : 4 ﬁ/: 2g/‘
Chesapeake & Ohio. Ry- Co.... 55% 59% 64 867 64% 48% X51%. 56
Chicago & Eastern Illinois RR__ . 11% 143 12 13% 3% 9 11 8, ;1 4% ' 8%,

Class Ao 22% 25%2 22 21% 19 16% 9% 105
Chicago Corp (The) . =z = - - - - - - - - 14% 7% 9 7%
.Chicago Great Western Ry Co.- 2 ) g 12% 143% 13 12% 12% : A 5%,

5% preferred ; 27% 31 26 Z s 22% . 4 7 11%,

Chlcago Ind polis & Lou class A_ —a . v 15% / 7 7
Class =¥ oiim == i ’ 7 1% 6 7 5% M
B i , i

Chic Milw St Paul & Pac vic wi / 307 303 313% 12%  16%
Series A preferred wi 100 8Ys 70% 70 - y 35% . 51%
Chic & North, Western vte for com.._* 41 } 407% 397% ; 4 ; 19% 23%
Vtc for preferred series A 5%. 100 4% 2 ' 6 721, . i 4 43 197
Chicago P tic Tool L] -' 32%4 Z 34Y : ‘
$3 convertible preferred 6 /s 54 i 57% 5
Prior preferred ($2.50 cum divs)___* 66 - . 5 63%
Chicago Yellow Cab Co Inc x 22 22%
Chickasha Cotton Oil Co 229,
$Childs Co 2 9 10%
.Chile Copper Co... Yo ¥2 50 3 50
Chrysler Corp. 40 118% 130% 127% 136% 123 122% 135Y%,
Cinn Gas. & Elec Co (The).._____.8. 50 g = D O 5
4% cum pfd 10 113% 113% 2. g - -
Cinc Milling Machine ) - - el o 34% 37% 313% 35% 37%
CIT Financial COrPonmm-—...___.___* 56%2 S0% 55Y% 54  58Y, 52%. 52% 57Y
Clty Ice & Fuel Co ¥ 28% 30% 30%. 34% 37%  35Y 34 41%

" Rights am s s S e R i 1/66
Clty Savestios Go 68%" 8612 b 72% 91 98%  95% i
o = - o - i 15% 18%
Righ

o o S e = o —- - Te % Yaoo o e e e s o
St Dreterred 104 107 104 108% 105% 103% 103% 104% 106 108 106
City Stores Co _ 5 22 xo4  24%  20% 29% 3B . 33 . 0% 35% 35 25 29% 25%

Cla.rk Equipmant Co. 71 ‘/a 60 67% 68 63% 68 54Y 65 541,
C C C & 8t Louis Ry Co. ey 192 190 i | 1784,
. 8% non-cumulative preferred-___100 106 106 - _ 5 106 106 e e
Cleveland Elec Illum; $4.50 series pfd.* 111 Ya 113'/: 110% 112% 112 111 110% 112% 1121
Cleveland Graph Bronze Corp (The)--1 63% 6 35 Ya Y 67% 3 - 63% 61% 60
¢ 8% preferted oz - mmmmm e e e 100 108%; L 108 . . . 106 106 107 108 108
Cleveland & Pitts RR Co 7% gtd_.._50 100%2 3 103 103 3 102 1 103% 102%
: Special guar 4% betterment stk_-,so 57% iy e 60 - 62 57% 59
Climax Molybdenum e —— 36%s 39% o 34 28% 31% 28%
:Clinton Industries In = : s ae . .. 3% 36
.Cluett, Peabody & Co Inc 2 ; . 1% 56%2 - 54Y, . ; w ] 543
7% preferred 0 153% 158 2 162 16 158
;Coca-c’ola Co (The) 185' 200 . 184% 190 88 - 16 0 168" 173Y%
. Class A 62 67 ) . 64 7 65 65% . 65Y 68
Coca~Cola International Corp i s s oo il D = A e
Colgate-Palmolive- Peet Co.... . 45 50% 45. . 5014 : | 511 ; 54% 60 .
$3.50 preferred.. L 108'/: 104 106 104 108 09- 107% 110
55 3 50. 59

Colling &. Aikman. Corp — - 6. - 53l - - 51% 53

.5% convertible. preferred.. ; a 112 - @ 13 : 1101/a 111% e
Colorado Fuel :& Iron Corp-.. Ya 5 227 ) 19!/3- -16 . 18 - 18% 14%

5% cum conv pfd. 5. = : 2% : K 20 21%
Colorado & Southern Ry Co.. 35 4 ‘35" . 21 28Y .

4% non-cum 1st preferred..._... - 32V 23%, 28 3 20‘/4

4% nonscum 2nd preferred : 35 . Yoo 29% ; ) ;201 24 1%
Columbia Broadcasting System— ) ) i ) = / 147
' Class A ' : 4% /a” 45 3¢ 3% : 36 ‘
: Class B x40 44 41 33% 381 34% 33%
Comn;loésa Gas & Electrie Corp / 12%,, 1 . 10% 12% 0 i1 10%
- Rig] 4 i ) .

o S R o Y iy el s e s e & 3 o da b
6% preferred series A_._- 109% 110%2 111Y% x109% 1119 i ¥ 1081, 11133
Preferred 5% series. Y 3 . 106 " 106’/: > 106 > 105 °x107 4 1041/: 106% - —t

Columbian.-Carbon Co. 7 .37 7 40y : Ya  38%. 41 38 1 33% 381, 37Y%

Columbia Pictures Cor ( 30% 35'/‘ ’ 26 314 22% 30% 27%. 21%
$2.75 preter;gd-_-- : : » D i Ty o Zaiy s i P e e — e
$4.25 cum p. i - 106‘4 95 100 82 94 89 84%: 85%

Columbus & Southern Ohio Elec Co. i = Lo bl it oy e e 37% 46% 42% 39 45

commerclnl Credit Co. 5 50 55 59% d 50% 56% 45% Ya 36% 46’/: 42%s  38% 42%
3.60%  cum preferred... Yy 112 x116.  118% 120 ; 1 121 © 117 123 106 104% 110%

23 . . 24 - 19'/4 22 22 26% 30% 24% 20 24"’; 237 19 221
3% 4% 4 4 4 Ya 5% 4y 4 5 3 4% 3% 3% 4
123% 129:° 127% i 125% 123% . 111 126% 116%2 123 120% 124

Commonwealth Edison CO ... -3 81% - 35% 36 . 6. 38Ya’ 341, Ya - 32% 30 32% . 31% 33

Conde Nast Publications (The) 46 56 Y% 7 69% 60 51 o L
New - . - aetis Ll oo e ot A Sl ok K 1% 16%.. 12% 15%

Congoleum~Nairn Inc.___. & ) 132 3534 - 385, 40%. . 35 40 323% 3 32V 28 24V 28%

:Consolidated: Cigar Corp._ 39% 43% - 52% 85% . 50 551 - 451, 3 41 37V 33Y 367

For footnotes see page 512.
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_ NEW. YORK STOCK RECORD |

% January February . . March April . May - June' - July - -August / September: - ~October = November ecember
; STOCKS ; Low  High | ‘Low High - Low ' High . Low Migh Low High = ,Low  High ' Low- High  Low . High - Low  High . -Low : High '~ Low | High lewce High
; : ; .§ per Share ~ § per Share ' § per Share  § per Share  $ per Bhare ' .§per Share  § per Share  § per Share $ per.Share - . $ per Share ~$ per.Share ~ § per Share
Consolldated Coppermines Corp 6% 9% 8%a  10% 8% .9 8% 9% 8% 9% % - 9% 8% 5% 1 RN R i g
Concolidated Edison Co of N ¥ Inc..* 32% 35% 32% 36 . .33 . 34% ° 34Ys 35% 343 35% . 32% 341 29% 34 o 24% 27% . 25% ng:!;: : Zg';/: : 2"122
“$5 'preferred Loonoo * 108 109% 107% 109% - 107% 109 . 108% 109% - 108% 109% - 105% 108% 106% 108 6. 107% 105% 107% 106 Yy 107,
' Consolidated Grocers Corp--..-.-L 33’/9 P o SO e Y el e 21 25% Yo 24 Ya 22% 91410, . . 21y
Consolidated Laundries Corp.- 16%. 18% 185 17% - 23% 19% x21%  18% 20%  18% 19% 16% - 15% “14%
Consolidated Natural ' Gas Co-oo—— g 44 48 45 50% 48% 52% 60 60 52 58 51 54’/; 57 41% 4 50 57
_Consolidated Vultee Aircraft Corp.---1 26% 33 . 27%: 3% 25% 291, 23% 27 - 24% 26% 23% 25% 247 22 19% 1734
. $1.25 cony preferred.. 10 3 38 29% 37% . = e P - - == e i - o
Consolidated RR of Cuba 6% pfd..100 38 45% 45Y 38 4%, 34% 40% 3%% 36% 33% 22% 23 30%a
' Consolidated Retail Stores INCoomeeeel o = o = — e — e _— == - == . Ya 32 18 24 17 21% h 22Y
Consumers’ Power Co $4.50 pfd-. 112Y, 1:4 11 115 115% 112% 115 112% 113% ) 114% 112 113% 111% 113% 113Y,

Container Corp of America. 37 5 38% 44% Ya 48 46% 54% - 52% 47%  35% 37% 44% 38% 44% 47

Rights = e = e - e — == - % Y U wn N we e i ok
_Continental Baking Co. 13% 15% 12% 15% 1 17% 16% 19% 20%  13% 147 19% 17% 199 213
$5.50 preferred 106% 109% 102 . 104% 107 1 1067 108 07 106% 101 102% 105 104 A 102/2 ngls/‘
Continental Can. Co Inc._. 44 48Y '+ 40% 48% 3 415 48% 4 Yo 46 33% 34 38% Xx36% 39% 40

$3.75 preferred 110% 113%  111% 113% 111% 113% / - 106% 108 106% 109  102% 109 107
.Continental Diamond Fibre Co. 15 17 15%2 . 18% Y% 16 15 16% Ya % 13% Yo" Y 10 204
Continental Insurance Co--.. 55Y,  62% 56% 59 56 ; 48 51
Continental Motors CoOrp-i.-- 18% ' 23% 17% 20% / ' 129 118,
‘Continental Oil Co of Delaware. 5 - 35% 387% 44 47% 3 i 40 Ye 42%
Continental Steel: Corp 44 61% e b e il S g L i

New o G 2 20%  23% : 17 5% 1%
Cooper-B Corp. 25Y 29% 16% 175

$3 prior preforred 6 54 55 55 6 49 49
Copperweld Steel Co 2 L7 Y8, . 19% 1 ] 20% : a2 20% : ! " 16% . 149, - 15%
i Convertible preferred 5% 'series- v 55 57, - 60 i B ; 521/2 ‘R%54% 54%
Cornell-Dubilier Electric. Corp 22% i 24% X12% 141, 19
Corn Exchange Bank Trust Co.. 61’/a 64% 53 56% 551,
Corning Glass: Works. -5 35 36% 36% 4 38% 25% 283, 5 9299
31, % preferred . S 105’/3 106% 105% 107 . 108% 08 Y% 105 108 102% 105%. 103%
Corn Products Refining Co § 63% 70 61% 644 70 75

7% cum preferred- 02 199% 203% 201% 02 210 200

Cot Ine. 10% 12% 10% 14% 12%

Coty International Corp & 5% % Sl 7% 5%

Crane Co 42% 38 44 38 47% 43% s
3% % preferred 107% 1081 108  109% 108% 108% 107% 108%

Cream of ‘Wheat Corp-. 2 32 35% 31 33% 31% 33%

Crosley Corp ('The) i 39%. 35 33 33

Crown Cork & Seal Co Inc. & 62 56% 48% 56%
$2 cum- preferred ) Ya 54Y, 51%

‘Crown Zellerbach Corp Ve 40% 35°

! 108% x107% 1087

137 139%

5 122
Crucible’ Steel of America 49%
5%, convertible ‘preferred ___. 3 115
Cuba RR' 6% non-cum preierred_--loo 39  46% 3 39. 43% 39 3 312
Citban-American’ Sugar Ci -10 22% 28% 28% 21
% ‘preferred 0. 165 - - == = == "% 165 165 - 165
Cudahy Packing Co. w3 39Ys 49% 5 5 47%
4% % cumulative preterred - 101% 104 10 103%
‘Cuneo Press Inc - 35 41 31 40% 35

el 1 b 19%
’/2% preferred - - - - - — - s P
Cunnmgham Drug Stores Inc.-. 4 50 56- 43% 51 63% 82% . 5 48
‘Curtis’ Publishing ‘Co. (The) —-. » 20% 25% 18 % 20% 23% ¢ 10 13
$7 preferred 142 138  145% 140 144 1 105 119%
Prior  preferred & 4 4% 6% 69 8 0%
Curtiss Wright Corp . 7% 10% 9Ya 7 7 81, 8 A
Class A . 1 27 31% 28% 20% 24% 2 20
Cushman’s Sons Inc 7% preferred. 100 129% 129% - - = . s -y L e 128 128 - .
Cutler-Hammer Inc 35% 43 33% 32% 39% 45 3 30%

Dana Corp b i, - - - — 2215
Cum pfd 3% % series A { S e - - == - - - == - - Ya 98Y,
" Davega Stores Corp. 23% 28% 23 23% . 27 34 .. 23 207,
Davison Chemical Corp (The) 1 25  27% 24 24% 26% 24% 31% 2 20 19
Dayton Power & Light (The) CO-wee- —— - - - — - —-— _-— - - s 28% Ya Ya. 34V,
‘4% %' preferred ' 111% 113 . 111% 112% 111 111% 110% 112% Y Y2 113 110% 111%
Dayton Rubber Mfg Co ] 2e e -— - - 30 31  34% 4 33 7 22 Y 16% 197
Decca Records Inc ——ewl 45 56% 51% 58 - 68% 67 5% 41 423,
New - = - - - - - [ - — g e 3 - 17 x
‘Deere & Co s 429 47% 50% 50% 49 58 55 5 % 32% géa//:
7% preferred . 20 37% 40 40 x38  39% 3 36%
Deisel-Wemmer-Gilbert 30%a 36 39 45 S — == e - B
0  43% ‘ 44 43 44Y, x47% 4 3 383
Delaware Lack & West R e 13% 15% 13%2 11% 13% 9 8%
Detroit :Edison Co ... 25 27%2 27% 8 27% 28 25%
Detroit Hillsdale & 8 W RR Co 75 m ki e - 64 60
- - (- . - - - - - = _——_ o ; +16%
-y == 5y —iha meRd ke ] el mw s g i R L lr18”
‘ 28 ' J29% 3&% 814 34% 3 35% 39% s £ 4 ! ) o3
Diamond ‘Match Co -5 40%, 44, Advz adls A1k 45,0 42i: 481 42 0%l s 1333/
6% participating preferred 43’/2 8 “46%2 49% 46%2 49% 48 48 42 - 3 iy 423,
/Diamond /T Motor:Car Co.... Va 28 32 31 2 31% ¥ 18
' Distillers  Corp-Seagrams Ltd.. 73/4 103 83 102 92 96“/4 118% ‘ : ot
; 15%

New L. 2 ST - AL 30 29 14% s
5% preferred 105‘/z lOB'/z 105%' 109% 105% 1056% 1!16 106‘/2 6 104% 105% 1043
Dixie Cup Co. , o -* 46 50% 39 46 41 48% .52 48Y%; 51% 51 Yo 46 28% 34 29
Ciass A 53% 56% 52%, 65% 52 54%2 56% 61% [ © 50 5414 50%
Doctor Fepper Co - e o -~ 44%; 48 41 43 36, 5 v ; 25% 30 27%
:Doehler-Jarvis Corp 29 27%2 31 28 29% 29Y% 31% x23% 26Ya 32% 30
‘Dome Mines Ltd 25% '29% 237 27Ya 23% 24% 16% 16%
* Douglas  Aireraft Co Inc. 90% 91 101% 91% 1087 86% 94 89 5% 91 8% 68%4

Dow Chemical Co .- e 143% 166% 150 167% 184%, 174 188% 1 156 6 156% 16

- "'Cum pfd series A $4 dividend___-* 116, 114 ;.m% 113% 114% 115% 114% 117 v 196% 1687k, 15T
“ Dresser  Industries Inc 29 25% 31‘ 23% 21% 28% 25%2 28% 23 16% g ixoia 1%
< Cony preferred 3% % SeTies. .-~ - 1% 111% 115% - 110 116 109% 111 1 v 911" 9514
Dunhill International Tnc 1 25  81% 3% 24% 2% 36% 33% 41% 33 37 7 33% 30 HA JATY 5 15%

. Duplan Corp .. ; ..4{{, 32% 37 35  37% 34  58% 3 25 Y (), >y ,,
"Du’ Pont de Nem (E 1) & Co. : 182% 200 195% 212 203% 219% 209 04 219 169 161 187% 163% 182" | 1
'$4.50  preferred oo iilociicen--* 128% 132 330% 128 130 126%x129  125% 128 3 128 124357157 .} 124
‘Duguesne Light 5% first preterred 100 114  115% 11.5” 1lhte x114.- 116%; 114 116 114 . 116 . 114 115 “ 116% 113% 116.. 113%
S R e —_ 18% 21 11% 18 1 17% 4% 16% 15
"Eagle-Picher Co .- Tlo 20% 24%  19% \24% 20% 23%  22% 257% 25 30% @ 26% 22% 20% 23 21Y
Eastern Airlines Inc - ‘11050 123% (98 }15*/2 102 119% 112 133% 118 129 CeE T T T ) D
o New - R == == 28, 3% 25% ; ) : 25% 16% 23% . 18Y
Eastern Stainless Steel Corp e 30% 37% 31 38% 41% e -4 49% 60%  65% 61 48 2 wHLE 600 - i3 45 35% 43 . _x3'7/‘
.Eastman Kodak CO..... (% 20200 263 215 . 256 248 263" 245 259 227 1227 : 4 ; 220 209 - 223
E: e ‘i\ftmﬁedﬁ"{"c 1:1 1233/ 1gg 132 é 201:'/ R ) 2092 s ;2 46“/ ‘1190' 198
aton Manufacturin 0. A ; %x60% 66 597 ; A 1% 48 1 1
“Rights : motma e o e il Taee el Din. e B 1931 454534
Edlsson ‘Bros Stores Inc.. 72 gi‘/z gg]/ -‘E- 555/ S = OHE Al Sofl AR U S D : 24 i s ".’/ - o A
- 1 b * (4 3% 40%  33% : 28% . 25% 27% - .23% 2
Ji 4Ys% preferred ... STERER 108% 109% 109% 110 ~ 109% 111~ 109 111 108% 110"  108% oo 131 © 104 104 102 '103% -103 104
Ekco Products Co__- i 5 33% 39% 33% 38% 33 39% 47, 52 44% 51% 45 :

w117

ST

e i R i VT

B — i e dws kb el ELR TSk 3% 18% 22 . 199 271
-v/z% e p— R LR T 112% = 106% 111% 110 110 110% 547”16 112 108 130"

‘Elastic. Stop Nut Corp of Amerlcn....-_l 11 16%  12% 13% 1% 12%  11. 13, f 8 6% 8 6% 'z%
El;vitxi;:é Auto Lite (The) . 5 61% MM 81% 74 72% 78 69 8% 5 57 50% 55% = 52 . 597
; ghts - ; : L0 T it s s - - — i o s el NS0 L7 ol g ey e i e e e
Electric Boat s 19% 24% 23% 32% 30 x33%  31% 35% ; i 16% x12% ---12%
Cum ‘conv preferred .. P 8 AR - S e e e 47% 48% : : 39 36%
Elec & Musical Ind Amer shares.. 6% Y 57 A A% 5% 6% 6% 5 ; 7 4 3%
Elecmc Power & Light COIp--e——v C17Y, 26%a  19% 19% 25 29 25% 29:/, vzs% 28% -14Ys 16%. 14%
- $7 preferred ® 1487 166% 152 160 1712% : 1 167. 176 17 2 52 147 157
. $6 preferred _._. 1371156 140 147 158 ; 165 150% 159 67 2. 163 150 138% 147 140
Electric. Storage Battery 51 .. 56% 50% 49% 53 4 551,  53% 56% £ : 4%, 740 . 42% . 44Y,
El gaiot Natural Gas €0 -~ J :46% " 55 f B0 B 58% 58 61% : 1% ' 5; 52V 515 . 50% 54%
ig RO iR RERTERI B St — sty %, i o s ; 2 ‘ G P SR ? s PN a8
"Emerson Electric Mfg Co 4 26% 28% . 22Ys  25% 26% - 21% 25 1875 18% . ‘ . 49 217% 1139
Emerson Radio & Phonograph Corp_-.5 - 24 ' 31% 29% 36% 43% 3154: 39;2 2 L8 217 - 1'712 m//:
‘Empire  District Elec Co.(The).. 10 L I g i 40 e s S £ M ke : : -l Sl i '20% 17518 19
Endicott-Johnson. Corp .--.. ) B ; 79 81%, 81Y 102Y 94, 102% 87 647 < 76 : 7 3 67 1
Cum preferred. 4% series : 3 2111 105% 107% 07 105% 1087 = 105% 109%a 11 107 104 106%a : s 10’7’/2 104% 108
Engineers Public Service Co. . 32Y 0 33 ©. 38% . ; 36% 41%  34Y% 39% ; 0% - 36 23 30% 21 ; ] :. 33
$5 preferred . 105 x103% 105% 103 108% x104 106 1 04 106 100% 104%
$5.50 - preferred A g 106110 Yy 104 - 109 107, 109% 108 107% 109% 102 108% 1104 110
$6 preferred 106 . 109 . 108% 111% . 105% 107% 103 110 x106 110 108110 105 110’ ' 105%2: 110 104% 310%

For footnotes see page.512.
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i 4 January - February: °  March April May 22 June July August” ' September . Qctober November December
i ‘STOCKS Low Migh'  Low High = Low, 'High = YLow: High Low-- High ~ Low- High = Low:' High” Low High’ * Low 'High'  Low High = Low High | Low. High
‘ : _“  $perBhare’ § per S8hare - § per Share $ per Share . § Dper Share .- § per Share ~ § per Sharg $ per Share ' § per Share § per Share 8 per Share: .- $ per Share
{Equitable Office Building Corp 5% 4% 5% 3% e  AYy 2V 3% 2% 5 3 Als 2% 8, gty L 3y 2y,
Erie.RR Co . 167% ! 177% 17,4 10% %150 18 13% 161, 9%  14Y% 9% 127 10 13v " 11!
5% preferred series A .. - - - 8% © 9% 8 80% 18%. . 64% 75 55Y 65Y 48 . 56Y% 0 . .60
Erie & Pittsburgh RR Co._ 93% P St e e {3 3 90 93ty il
Eureka Williams.Corp _., 5 17% 1742 19% 17000 10%" x14Y% 100 14y, 13
Evans Products Co.__ 24% 28 32 28% 17 24% 0 15Y20Y, 20
46% . 28 -
8

i

Eversharp Inc _._ 26 317% 27%

- - - 3
* Ex-Cell-O Corp ... 45Y2 374 39, 34% "'43%% L0 424
Exchange Buffet Corp 9 8 9% 7 8% 8:h4 A T%
Fairbanks Morse & Co.. » 62 : 50 V63 49l sy 56767 60
Fajardo Sugar Co of Puerto Rico__..20 27% - 30 : v ; 2l% 23% . 21%  25% x21% 2514 27Y%
Fa!;ns}?orth Television & Radio Corp...1 e lga 3 8% 11 - 8 U10Y Y 9%, 8%
ig ts : - - . 8 - - s G - i R A RS ORI B0
Federal Light & Traction .. Ta 7] ¥, 21% Ya ; 25 2. 20 - 23% 21%4°22% ' 21% " 239, 237 24%
$6. preferred 111 100%106% " 101% 104% 101% 104, . 101% 107
Federal Mining & S 53 “4dle~ 49 427045 35Y2 42 35 38 37 44 40%  43Y;
Federal-Mogul Corp 26%; 29 X32% 39% 29 34 33 41 41 ' 43 . 40%: 45
Federal Motor Truck Co____....._.._ % 4% 15% ; 4 1T9% 11% 15%  10% 12% ©10% 13 11%  13% :
Federated Department Stores Inc . 55%  6T% 65% :
New

) i ] AR Pl Mg XA S any 24% 30 22%  27% 21 - 25% ...22%' . 26
4%, 9 preferred 105 - 107% o105 001 ; 104 -~ 106%". 104 108 104 Y 106
Ferro Enamel Corp 1 28 - .31% ¢ 1% 194, x28 A aq g 21 . 26%
Fidelity Phenix Inc Co of N ¥ 61 4% 5 51% 59 49 B4V 5 5% 56
Firestone Tire & Rubber Co.__ ¢ 69 80% 2 A 5T%  66Y 56 - 64% 51 - . 52Ya" ' 59

4% % series preferred cum _ : 107% - 108% i )8% - 108 } © . 107% 107%  105% '107% 108 . *105% 108Y,
First National Stores Inc 5. 57% 65% 6! 5 6 63% 54% 61 53 BT% .52 .. 56 ‘. 56.. 60%
Firth Carpet Co

- - - - — - 23% 27Y,  18%- 23% 17% 1207 16 -4 19%4" 1 174 00,
Flintkote Co (The) . Ye 5% 41 Y 33% 39% ' 28% 35 3lY2 . 25% ,31% 29% 377
. $4 preferred _.. 1 14 113 114% : 113 113 112% 113 109 106%2 108Ya. " 106% 107%
Florence Stove Co.__ 4 2 . : 42 45% 37 43 X 36 33% 37 34% 143
X16% ;9 18 2 18 19% 17% 16% 17% 16%2  17%
| 44 6 - - ki B 1t i i e
. =" P - - - 2 25% 27 25 £ 24 02 040 S24
Follansbee:Steel Corp 15% 18% i 16% 15% 18 17 14% 13Y, 15% . 0 13% 16%
5% convertbile preferred _ 9 94%, 91 97 1 103 106 e . ey
For(‘,ld Fair Stores Inc 1 53 657
- Ne

& —i

. G . s P (7 X17% 20% Y% . 17% 16% 15 16% 14 15%
Food Machinery Corp 90 .. 94 o 9 81 94 81 it 86 8 B84, 8l¥ 90
Foster-Wheeler. Corp _. i 433, 41% 47 39 31Y:  40% 33 26Ys°. 19V, 24 22 28
G% prior preferred f 28 64 26Y . 2 . 268% 27% 26Y 26, . 26 26Yp i 25% 2287
Francisco Sugar Co 32% 3 2 28% 27 3 3 26% '30 - 26% 27 22% 28" 229, . 28
Franklin Simon 7% cum preferred__100 145 150 e 149 1 . 161 P - - iy b- e G P
Freeport Sulphur Co..... 10 5 531, 567 61 50% 58 Sl 52%  45Y%; . 532 45%
Froedert Grain & Malting Co Inc..__1 . — e e 2 21% 17% 21% 177% 18Y: .16 18 16
Fruehauf Trailer Co wewad 40% 42 48 36 44% .38 35% 28% .34% . .30% Ya
- . 105% 110+ 12 107% 1083% 100 102 100%s 101 99% 100%

Gabriel Co : 129’ x137% 11% : 13% 15% 130 10% 12%  10% 12%  10% - 13%
Gair Co Inc (Robt) 9 8% 11% y . e 9" low 9" Ui Tggg gty 7078

Rights oy - Ya e = - —— e el aios i G sl i, SRl
6% preferred __ 20% 20% 20% 20% 20% 187 1 203121
Galvin Mfg Corp _ s =55 S . 22 18%  10% 15 10% 8%  10%
Gamewell Co (The) _ 24Yn ; 2 9 21%: 15V 201, 16 14% . 16%
Gardner-Denver Co._ e 25% Z 4 24% 17 21 17 19%, 17Y% . 18%
$3 convertible preferred _ 75 6% 2% 5

Gar- Wood Industries Ine .. 4% 131 143 " 1a% 16 15 13% 15 9% 1a% - T&w 1o 10% 9%
4%s cum conv preferred 60 55 X413, 43Y, : 40,

569 59 6 56 60 43
Gaylord Container Corp__ o 59% 56%s o e - e e - i o i e i
New .. - o - . B dm £ f 8 20%. " 15% 18Y 154 167% 19
%_convertible preferred______ 88 117 115 18% & 11 24 - 117% .94 100 - 90 90 Pk .. 1107
General American Investors. 1 h 17% . 19 18% : ‘ - 20% | 14% 18% = 14 16% 17%
$4.50 preferred 8 108 1073 107% - ; 4 : 107. = e © 106% 1063 e - 1064 107 <109 i
General American Transport Corp 60% 66 ; . © 62%s 481 55 48 X48Y2 52y - .48%. 52%
General Baking Co__________ 5 12% 14 : ; 2 > 12% 12% 10% 12% 10Y2 10% 12 12Y%
$8 preferred = ‘188 188" 194% - 194 - 200 ; : : | 190% 196, . 1817 186° - 180° 190 75 X170 173
* 2% 24 1812 22 14% 19% B K 15%, 18%
gt

k (]
;é:}/ﬁ :g:? 1 ! (1] 10 13% 8% 11Y 0¥ 1 14%
2 /a s ik

36 Ya ok . o
7% preferred 00 145 151% 1 164 L — i - g <5
4% cum 1st preferred | , 87% 907% 87% : 80 79 8. .
4% convertiblé 2nd preferred. : 445 4% 45% 39% 43Y% .4 45%

General Cigar Inc __ 31 33 ; Yy 33% 38Y% s 331 30 30% Yo .29%
7% preferred _ 1 180 175% 180 178 - 182 - 178 178% 181 163% 179%; 165 160. - 165
General Electric Co_ e 45 52 45Y . 48" . 455", - 5 T 41% 46% 371, 429, 33Ya. 38"
General Foods Corp. . 56% 49% 53% : ; - 50 b4 4215 50V 41Y, . 45Y,
General Mills Inc... 8. 50 51 4 - 4 : 40%. 54% © 45 50 46% 1 51Y;

5% preferred ... 131% 130% 133 | 0 o 133 . 135 128% 133 130% 3 ; 126130

3% % vonvertible preferred ' wicE | 115% 120% ; . 2 ©1200 121% 114:0 120 114% 121% /116, 114 116%
«General* ‘Motors Corp... : 7 L Wl % 70 69 ; L/ 60% "68% . 50 @1 47% 537 48V 54% . 48Y 54%
«" i85 preferred ... . - 128% 130% } 1297 130 { . 128° 129% 12592128 125% 7128 124V, 128 | 124% 127

Preferred $3.75 series. . = - _— st iy G eed : : it sagl e et 2 5 A W il o 101% 103
General Outdoor ‘Adv Co Inc. : 20" 26% ! X - 20 24Y 20% . 18 © 18 16V - 18%
General” Precision  Equip. Corp. ; 33% x36% ’ . : 2 27Y% 26. 22V 24V
General Public Service Corp.. $ 4% 5% 6 6 73 4 3% 4%
General Public Utilities Corp. 2014 | : 5 b Y. 17% 14% 16%
General Railway Signal Co__ 3 k ¥ Y Yo 4 30% 26%  29%

6% preferred * i i
General Realty & Util Corp_ 9
General Refractories Co__
General 8hoe ‘Corp 35%. 38Y%

Rights v - - - e el Vo %, .. . e - e ~ . mm o ol SR
General Steel Castings $6 preferred.._» 112%, 121 121% . 117% 129%  101Y% 117% 101 112 108, "124%
General Telephoiie Corp...... 21 36% 42Y% 45Ya . i 46 'gBi’la A4 x321 40% -39 33 36%
General ‘Time ‘Ihstruments Corp. d 37 41 46%. : = L 34% A 432 L3TY 25Y 32495 27% 26 30%

4%a% preferred 11 108 108% 108 108 108 108% 108%> __ Y A 108% 108% 105 1071, . 106 - 106

"5, 6%
" x22% 26%
35% '40% 30 35%  29% 34 3 30% ‘33%

General Tire &' Rubber Co 39 44 51% ! 53% 60 46Y2 : 43 . 52%  37% 453 34 42%  3215-.39% . -35Y% - 38%
4% % cum preferred . 110% 110 - 112 . 109% 112% © 107 110 108Yz Yo 108%2 109 - 102Y 1034 103% 108Y% . 106% 107% - 105% 107%
3% % y .y ik pees - - (S A - 99 Y. ® )‘d(l\;’/ﬁ‘-‘.lOIf".:‘ 101 "104%. 96 101 ... 97% 100% - .96/ 98

. 28%- -, 29% 39 38Ya 42% , 37% 40% 3 o 434N .38 - 26 34 ~28Y" 32%  28% 35V, .30% -33%
- 104% 105%  105% 107 . 105% 108 FR106+ 108 104% 105% 103% 105% 105 -106%  102% 105%
New: 42Y x44% . . - - 40% - .58% ] - 2 % T3%: 55 { 4 39% - 52y, - 32% . 40% 33% 46Y;
‘$4.50 preferred 2 104 .'105% 7 104% 105 y 10i 105 B 4 101% 103%. 0! -102°,7102
Glidden Co (The) 36% 447 A4S . 38% 43% Ya 49+ 1 4 X36%- 46% ; : T 403
4%2 % convertible preferred.._ 65% 56% . * 54 . 56, ; i 56% . o B6%: - :55Ya BT o 63
Goebel * Brewing..Co. ) Y2 - 8% 6, . - 6 6 ) 6% 6% A G, S 6 6% 6% 5% " 6%
Gold- & Stock Telegraph Co. 145 . 149 - 147 ¢ 135.: ! Ei : 0148 -13215°143 a4 -118%% 127 : 711831123
Goodall-Sanford Inc : 36% . 39% . 4% 42" - 4 238007441 : 300 '36% ° 30% 35 27 .34, 28% 33

. Goodrich (B F) Co._ S [\ PO [ fewRT S 1YaC 86%. 80 o 88Y - B3% ) 4 Ay ’ . 827 63% :76%; . 61 MY ; 187
- §5: preferred Lo.__ 102% 104% . / 2 - 103...107 . g ; : £ - 104%: 105 100% 103% - 102" 103% 102 -, 104-. 102Y%; '105%,
Goodyear- Tire & Rubbe 88% " 71% " 60. . 70 - g : "L : SE, A % S Y 51 4 B0Yse 6154 . W B1Y- 55%

$5 convertible’ preferred.. - 110%; 1131 55 : L 110% : Y- ; 3 ¢ 1074 X106% 107% ; . 106 107% { 105% 11057 107
Gotham' Hosiery' Co Inc... 34V X395 . 430 s TR 41N cr 3T - 39% U35 ) 39017 29 ¢ ;
‘Graham-Paige - Motors “Corp___ 10% . 16. % ’ .

L 35%; # 23 26% -

9% 129 8% 10%- Ya % 5% 3% .
Granby Cons: M §:& P Co Ltd. ] g
‘Grand- ‘Union “Co. . (The)__

/ : ) % 9% 6% 8% C 5% 6%

- 343 13 ;s Ya. 45 . v R § 27 B1Val 44007 50Ya | . 413 473"
‘Granite ‘City -Steel' Co-. T 26%' a gL T ; 7 o . 18% 1 23%: 18%- 217 o
“Grant (W T) Co...... o 34" 4 31% 1 39%% 4" 364 4 % 3 ' 34Y . 36%-. 31V, 347 2 i e
*'3% % ‘preferred ; © 1090 109" o1 “108% :108%; '+ 108 " 108 - 106 - 108% 108% - 108%-110 103 .108% 104}, 106 .- 101 103%

ORI IR
l-'.q.._oSl-‘c-

i
S

Grayson-Robinson  Stores, Inc. ey 25 s P £ 3 o it . LA — =i 12%.°13%
'$2.25 cum conv pfd. i 3 ot wa s B s ’ S Gl — i Bk B o = gt 35.
«“Great ‘Northern Iron Ore Prop.. 2 & I ‘18 21 18% 191, : ' 1915 17% 19Y% - 16%. 18. . 1Y '18%. - 17: .;18% .1 177%
‘Great Northern' Ry 6% preferred. ; : 56: ./ 60V 60% : 8 4% 621 51 60 - 41 52%° .40% 48 43%) 515 . : 51
Great Western Sugar Co.. . ! ;i 30% " .32Y A .32 )32 4 32Y 28 31  24Y; 28 24%  26%. 22%. 27% 24

1% preferred. _.._._. C 17205177 0 T 71T7% 186 - 182 . 188% . 176: " b X195 C1T9% < 170°- 180 ¢ 166%%172° 7 158 167. .158 .. 165 "

‘Green Bay & Western RR A0 170, <73 R IR TR ] 68 3 i 4 70 64% 67 64 ‘64 55 56 60 61

Green ' (H L) Co Inc. 1 : g 9 o 81% 923% : & : 90! T5Ya 85%2 65 7% . 68 6%  61% 2%
31Y 395 . 44% 45Y;  51%  48%: . 421 48V 35 44% 33 7 40%7 341 3TV
109 110 - 111 o 110% o 107% 107% 106 °108%  102% 104  102% 104% .

42 42% 521, 1 3%~ 45Y, 30~ 38" 26 32%  24%. 30%:

10% 12% i . & 10% 6% . B Ye T8 6Ya: 8Yai!

; 95 101% 93.: 9 3 - 96 85, LUB4T 88 g0 o g6
( ! 2% 8 24. 22Y2 25% : ; ; Yarizi s ‘21% 9% e 1) 13% . 11% " 14

When {ssued . __ ok R ; Haad La SRl i g g o b Sl SERNS SR L -

.85 preferred : T1% 7 5 F g8 g 6815 61 4 S 58% . 37% 510 - 311 41 38 .44
Gulf Ofl Corp_.ii .. 59% 63 58% 68% . 67 f6% X 4 ‘7% 56% 16207 61% 59 64%

—bed

For footnotes see, page 512.
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o % January ., February, March Aptil= . May ' . - .June . - .July .- August - September - _Octob High
STOCKS . Low igh Low High: TLow FHigh’ Low High Low THigh Low High Low High . Low High : Low High : Low High Low High . o8 chare
e § per Share | § per Share . $ per Share - § per Share © $per Share’ § per Share” § per Shua $ per Bhare  § per Share § per Share $pe s b s
Hackensack: Water Co. 36 39 35% 36% 36 37:/4‘ 37° 40, 39°. 40v% 38%. 39% 37 21 38 89 - 33% 38% 3% 6% 3B 36%
3 > ¢ % 1, Y iy - - L - = o
Bl e e b Mk WA W e iy s aiom WY D 0O o o ean B Byl B, B
Hamilton Watoh Corotiooae 9B x23% 26%: 22 . 24%. 23.- 26% 3% o5% 1% 4% 20% 23%  20% 18 2t 7% 20% Al w0t 103,

4% convertible preferred_.. : Ya 116 1124 19 . 1313 L 114% . S 104 %y 1067 108% 106%
Hanna (M A) $4.25 preferred. L1108 1170 107 - 109% 108 . © 108 . 107108 107 [108 1057 108% 106 1063 108w 100 Soo.
Harbison  ‘'Walker Refra¢c Co.. . 2 28%a 30%  27% 34% 30% 24, 20% 151’/4 15 155

6% preferred ] , L.160° R T R o S 167~ 167% 170 ez . 153 Rt 35%
Hart, Shaffner & Marx_. L 45% : 52%4 51% 42 8% 0%
Hat Corp of America class A_ ; 15% : g 14 - .12V v 1Y% 3 » @8 993/8 9:!/4
4% % preferred 102 ° 104 03 . 100 100 100 | : 02 102 3 10
Hayes Industries ' Inc..... 4 ; 7 171% 5 1% 19 - 18 ¢ . 12% : ! R
Hayes Manufacturing Corp.-.. g ] .6

Yoo 1410 1% - 4 ; ‘8%
Hazel-Atlas Glass Co: -25 121 o122 140 - 145 - - - 175~ 165% 1747 oy s 171%1186 + 171 0

3 TN b

New es e S, 0 B T . A Al it ] Sy PRS-
Hecht Co 4 : : g 4 } ? 41Y% 51 ' 36 . 42% . 36%
‘. 3%% preferred s 106% 108% | s 108 . 108% . 107% 108%
Heinz  (H J) Co. 5 A LS Lo Y P R A R S VI T e B - =i
3.65% cum preferred_ ) bt Ll 4 P} £t g - ity ety s i L Sy
Helme (G . W) - Co. o ; 87 . : ;g5 o A Vs - 82% 83 | 80 = 82% -
7% non-cum preferred 186 * 190 - -1 191%. 185 -°187 ~ - - '+ zio--180. 189 192" -
gercu}es Motors - Corp.. : . 5 4 ; - 32 36 27%. 32% )
ercules Powder Co-..__ SN : a 2 137 s s il gl _— = ' A5
e e L M T 6 . 6a% 1% 671 - 54 c 64 . 4G4 : : B
’/a pfd (G% before Nov 15)._..-.....100 130 135% 138% 136% 139 . 136 . 131% 134% 3 R ED 4 !
Hershey Chocolate Corp 94 . 82 g5 % 99 - 97 108 - 1 92 101 LT, 13
. $4  convertible -preferred..: " i € 13 1 13634 1441/2 143 141  144% ¢
Hewitt Robbins Inc ., 30 - . ©25Y 32 . 6 - 39%" ; 34, 31
Hinde & Dauch Paper Co.. 3 33 34% 36% %438 6 41%
Hires Co (C E).The ‘ - . ©29Y% '35 . . 37% 33
Holland Furnace Co ' (Del)___ : . 59% 0 - 75 359
4 .

ew - i — i) — ] Z
Hollander ' (A): & - Son- Inc_-, - » © 24Y,. . i 30% 40 ' i
Holly Sugar’ Corp- . L 28 MM - 34Y- ] : 33
Homestake Mining Co : ‘ Vs 56 © 50 48 - A % .49%, 46 - 50% 47%
Houdaille-Hershey . _. ; . : 122kt : "24% 2%,

$2.25 preferred - - . y ) . o 55%- - ) . 61%. 1 D89
Household. Finance. Cor : Yo' i . 309 Ya : Y 32% Y - 33" 35%°
3% % preferred. - , o y 109V 111 - ¢ 10 3 : : 109-‘/3 111%
Houston : Light & Power Co % ‘ 93 83 - e : 92", 25/,.,
Houston Oil of Texas-v t ¢ 9% £ h 22% - : ! ] i 22"/4 iz%;
49%. y a7’ 5 i * - 51% " T 48Y)
3 C 8% 1 8 8 i T 8%
¢ 5% non-cum preferred.. i % 187 B ; - s ¢

Hudson Bay Mining: & Sme ; L4000 i 36Y% 38 - 42% ; ; 40% "
Hudson: Motor: Car Co__. ® it L 27 2 3 7 30%
.~ Rights - : 3 S = i = 1 . N ‘e -

Hunt Foods InC... . .. . .. ... 6. 66% o T Y e Ly : Sadle 9 - 1 47
Hupp: Corp 1 10%

Idaho Power Co_.... 42

Illinois' Central RR 3 S 3 N 43% . 34Y% 40%-
* /" Non-cum conv 6% series . : / | ; 2 : Kt

Leased line 49 : F )8 96 . . : ' P o O 2 -

. RR sec stock ctfs-series A. ] C 87 : ) - o 32

Illinois: Terminal RR Co.... 13- : R 9% 11%

Indianapolis Power & Light Co.-___._..‘. ) % 30%: %33

. Rights; o e . et e S s Y& 1) g L S

Industria Elect de Mexico S A0 peso 9% . . ; - 16%- 1% 1T

Industrial Rayon Corp s H £ . R, = 4 :

New i ia 1 okt AT | 53% 54 45 50%
*'$4.50 preferred seris A : ; 1 : 3 -k- : CGBR L aaEt 119 16 124
Ingersoll-Rand Co » 14w, ; . 144 3 T 151% 140 | 188 , 1o 1%0% 180
i 6% preferred PO N [ K [ . 176 ’ : T 19%a 182 ¢ : ; 5 A 3 =
Ao Beel Co ; preteraRid et L el 39 4% 38 3% 4 aas oo
Inspiration Consol Copper Co. ; { : 18% 21% : 1%7’/8 3 7‘2
I.n;l,lin‘zlnshares Certificates Inco._.-. [ : ' 8 8% L °

ghts i . ok e e, = = 3TYs 46 35 3% 39 38}

Interchemical Corp..... o o : iy 105 107 lgg i

41, % preferred 1 . ; 4 : o8 03 !02 7 6 5%
Intercontinental Rubber C : i/ a 1% 101 11%
Interlake Iron Corp. : 14% 18%  12% 0%
Internat’l Business Machines Corp-—_-*. e, e f = - - e G, | i =5 94g 04 220 05 05

New . T 248 235 234 250  225% W Yo e
International Harvester Co : 0 92 9 8¢ " o5 1 11‘/2 175%
1% preferred 9 - 192% 199 1 93, .. x as'/‘ 7 9% . . 1%
Internat’l Hydro-Elec System ser A__25 : 1 - 1% 134 27 2 P Yy - 28V - &
Internat’l Mineral & Chem Corp_. : ! . ] - / 32 38 -
. Righis g T %

ot i ) A Pk = 1 - == o e
4% preferred : j 99 100 9;:2 Bg 55;
International ‘Mining: Corp-..... el g 11 8 9 7 8Ya

X/

International Nickel Co of Can Ltd_e ! 35% 39%  32% o ok a L

7% cum preferred....:_ —-10 : © 138 148 136 138 © 143 138 134 147 133 = 140 x48%
International ' Paper Co. [ b 1 4 45 497 | 45% 12074 “108% 102 i
5% convertible preferred - 1 122 g » 121 0130 . 114 123 7. 115 1?3;;’ c e . s, B e i

L= : . 1x106° ' iRt ot 57t 108% 103% 105% 103%

. $4 cumulative preferred called b sor 8 bkl o s " g fad Y S e’ 116%. 118% == - .oz s S 33 113

Internat’l Rys of Central America : ; 20 - 95 - 17% 3l tF Tow 10 1137 %
4% preferred : ©oqoe 1 o . 117Vz . : v ; o et Y : i

nternational Salt Co..-. . : ; 60 - g 66 : © B2 s i 39Y: 1.

International Shoe Co_..- : i : i Y 46% /s 42% 04" BN Bhion 07

In;::;ntional Silver Co (The) - 15 - 204 e 200 207 226 215 0 20 225 c2 g e 8% 9% 48%.

: 49 ;
: Preferred " g d £ ; ‘ :: ‘ B ) 40 39Y ; ‘ ’ 39 378 7VE, Y
nternational Tel & Tel-—- Vi e - 32 i 27 el J L 5 = - . i y 7 ’
* Domestic share ctfs.. . . ..___ " 24% 27%  22% 26 - 1 23% - 20% 11551/ ;3-2 ]144:;: }g;‘:
. ~“Foreign share certificates__ ; - i © 24% 21% 26 . 23%. . 20% s g D5 -30% - 24% .30
Interstate Department Stores In Gk < S ) 41, 48 - 38 . 42Y% 142 320, 390 a8 ., Y% 207 -23% 20%2 24%-
Intertype Corp ! 297" - T 28t - C 299 9glh 31 34 4351; gg'/’ 28 Bk A e w2 3. 40 Ml ,
Is:(? pre;‘::refoa »Co_-..__ fae o v : 155 ¢ a0 160" HE 15/" lgg% 3 légh EI0L e 18195 161% x158%°188Y . - o T oo T M4SN 1AL
TJacobs (F.L) Co : 19% 24% 8% 23%  18% ‘ 1% 20% 1% 21% o i5%..18% . 14%°17% © 10% 1%’ 9% 13 9% 1l%" . 8%
ersey Central ‘P L Bt ToEmEa e 5 : : b ’ e §
! Preyrerfeer% ‘;X"r'iés“ o Co——mi) b = N s L L. ... 106% 108 . 108% 108 103% 107 xps 1233/3 ‘12#' 122%
Jewel Tea Co Inc 8 ‘52 - 49: 52 : xd8% 54 - | BN 810 S B3 B1% 5By 050:. 3% "B0Yr. 4% - 43% Bl - dTA G0, . G0% £ 107% 109
4Ya% weplerred _... ... : ) i L 1104 % ’ 108% 111 1117 113% 0 113% 114% - 1120 114% 111 - 113% 132 1217 ST
Johns.-Mativille Corp..-.. Cw ‘1529 138 154 154 1527 160 ' 146 162 . 5 1320, 14076 180 A0 900 121 121
8% 7% preferred b : - 134 114177153 © 140, -1a3%° 135 - 147 “121% 1371/4 123 - 128% 0% e
jodtath preferred called . e A e A e P S e L 1§7“¢ Mol By S8 ca9% B2 . Bl
ohnson & .Johnso! 3 . . : T B3l o Vo'l - s B3 i ; y Y
5 lzng é%cgreferre "series A 400" ) 8 : y a o 133/’ fg . i 63,} 1 111 ARG 4 5 Kokh 1,1% i 146 ﬂé : o, ‘121'/2 ; 12 % 11L%
olie icago RR 7% gtd stpd--100 .. b i e - R : . " 31% ‘37% . 32%: 36}
Jones & Laughlin Steel aCorp > § : 41" 1% i 46'/; 523 44’/: 52% ‘43%s ’503,/,‘ ,134:"‘ . 38% 1337//3 lg;lls ¥ gg/‘ 1%?“5:
5% pregerred series A__ .. 1ooA 102 - 6 103 108 © 108/ 108% 105% 107 ¢ . 105 106 3 3% g HoRshy L Ty
5 T d ser B ..100° i ' by , v b) - g BT TaER Y Y ; == ey = 523/ - DT | 3 51
:on M}Jgece;‘rre convemble 100 26 : : ; ' 126 sy b 0'/2 135 /a. Foami e agi 33% B30 ' .33 9 %21V .. 23% 26 A

i i 7z ; - ¢ y e 3 ,.22:
Kalamazoo Stove & Furn Co. : 1% ¥ 34% 36 31% . 36 30% 33% .26 ‘lgg:ﬁz. 2t 1}2%- 112’/:3115’/4
Kansas City P & L $6 1st pfd ser B_.? : 12271 119 120. 120 - ° 117'-'/. 120 - - 118% 119% ' 118% 118%: 122% : 2537. = 21% 23V 28Y
Kansas City Southern Ry Co. i = i ; ' 2 - > 28 - 3T 26 s . £ i 50%: 5%
4% non-cum _preferred : o DAY B ; . 63 : 2, 65 61'/‘ gb% - pata a2 4 43‘/ Y - ’ Wi, ARy
Kaufmann Department Stores 3 88 40%4 48 ; } B0 AT YT Y ¢ =3 Lol e =k
Kayser (Julius) & Co : 5 : i R T R *1"9,/‘. %3 5 18% 9314 15%7.19% 15 % ¢ %?,/ ;2;“;‘
e v k 3 E: & % ¢
Kelsey-Hayes Wheel cony class A__..1 31 : 28 o020 33 21 : %g‘/ i 13
Class B 1 p 22" - 9 285 2 20% . 23% 1 . auns 4O L4 - Le¥ & .52%
Kennecott Copper Corp, 48 - b ¢ ; ; 7 52% 58%: A 46% ; ; ;
Keystone Steel & Wire Co__ 2 : : 185 ‘ ' ik 2

. 38 9 At ; 53, : : :
Kimberly-Clark Corp -h 8% G . G0% 4% Bede o1 - 70 GoB4 1700 63% 69% it e 249 28%
4% conv 2nd preferred.. e i z R S i RS % e SR Fadalt R el g =y
Kinney (G R) Co Inc.. 16%, 15% : : oo 28% . 86 9 o3 100" se
$5 prior preferred.. 88Y;  92%'  86% 1 gg. : ; ; : : :
Koppers Co. Inc . 38 e 347 40% 44 i 35%

42 41 4 39% L0 Y Iz : ; ot ; o oy
- 4%%. preferred ... 11087 110% "  107% 110% 109 110% 10’7% 109‘/4 . 108% - 1084, 1 T e 39 100%
Cum preferred 4/0 seri 0 . P ot E R b S T B > : Sl Aa e - g e L

For fooinotes see page 512.
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NEW YORK STOCK RECORD

; _STOCKS

Kresge (8 8) Co
Kresge Department Stores.
New & L2 :

Kress (3 H) & Co.
Kroger Co'(The)...
i adaats det

Laclede Gas Light..
,La Consoudnda 8a
+. Preferred -
Lambert Co (The)
Lane Bryant Inc....
4 New common.

- 4Y,.9. preferred ..
Lee Rubber & Tire Corp...
Lehigh Coal & Navigation ‘Co_
Lehigh Portland Cemenr, Co.

+ Lehigh Valley RR Co...

Lehigh Valley: Coal Cor

i 6% convertible preﬂerred--
Preferred ' certificates

' 83 non-cum 1st preferred._
50c non-cum 2nd prel’erred

Lehman Cofp. (‘Th

Lehn & Fink Products Corp...

Lerner Btores Corp

Libbey-Owens-Ford Glass Co.

Libky McNeill ‘& leby

Life Bavers.Corp. i

AMET, CaN——

1% preferred ...

Lima Lot
Link Belt Co
Lion: Oil Co..__:
Liquid Carbonle Corp

Rights
- 3% % converzlble preferred..
Lockheed Aircraf Corp
Loew’s :Inc.
Lone 8tar Cement Cotp
Long ‘Bell Lumber Corp- (The) cl &P
Loose-Wiles. Biscuit: Co 25
Lorillard (P) Co.._-

7% -cumulative p!el’en:ed

Louisville Gas & Elec (Del) ser A
Louisville & Nashville 'RR Co...
Lowenstein (M) & Sons Inc..

4% % cum preferred series
Lukens Steel . Co

MnoAndrews & Forbes:co
% preferred -

Mack Truck Inc
Macy (R H).Co Inc

4Y3%_ preferred sseries A____
Madison ‘Sguare Garden Corp_

New
“Magma Copper Co_-_-
Magnavox ‘Co (The)..
Mahoning Coal'RR Co..
Manatt Susar - Co..
‘Mandel ‘Bros, Ing.

‘Marine Midland Corp::
Market Street Ry.Co 6%
Murshal.l Field :& Co..

Master Electrlc Co.
Mathieson s Alkali Works (The)
7% preferred
Méy Department, Stores Co.
$3.75 preferred.
$3.40° cumulative: preferred
Maytas Co (The)
83 preferred

MelIntyre Porcupine Mines Ltd
McKesson ‘& Robbins, Inc_.

$4 cum preferred____
McLellnn Stores Co.

5% convertible prefer.
McQuay-Norrls Mifg Co___
Mead Corp (The)___

ng ts

$5.50 preferred series B w w.
4% % cum preferred (Ist series)_100
4% cum 2nd preferred (ist series) _50
Melville Shoel‘Corp 1

Mesta - Machine Co....

Metropolitan. Edison 3.

Miami Copper Co._.._

Mid-Continental Petroleum Corp

Midland. Steel Products’ Co.

- 8% 1st preferred.

Minnenpolls & St Louis Ry_
New - :

Minn St P & S8 M class. “A” ytc

Minneapolis-Honeywell Reg Co.._:..3
4% convertible preterred series B-100
4% % preferred - series -100

.3.20% ‘cony preferred series A 100
©‘Minnesota * Mining ‘& ‘Mfg Co__
! .»Minn-MoHne Power Implement Co
$6.50" preferred . -
: Mission' “Corp- -
lessquri-Kansa Te:
K 7% -preferred ‘series - A:
“Mohawk ‘Carpet Mills Inc.
- Mojud Hosiery Co. Inc____
“ New
! Monarch Mnchme Tool. Co.
Mdnsanto Chemlcal Co__-_
A Rights
‘- New .common :
+'$4.50' preferred series ‘A
Preferred. 'series 'B..
' $4- preferred series. C
X Cum) preferred $3.25 div ser ‘A

pnor ptd 100

100

“January

Low. High:
$ per Share

33%. 39%
16 '18%

26%
107 Ya
107%

51

115

;1124

109

© 45%
47. 2

February.
Low High :
$ per Share

35% 397,
15 18%
487%
49%

Th' 8%

6%

“'March
Low:"! Hikh
$ per Share
34%:
1%

45

19%
54%

60%"

X7Y
*

49

38%

39%
9’

65

14%
40,
129,
4"
83% 6

.96 .
201% -
60

81%
66~
32 -
43

£ 118
Ya 427

34%

41%

61%

5

1271/'

9%

; 13%

8632 95% .

200
%
68%

| 34y

210‘/;

60%;

283,
36

37
34’/2

26’/nj

" 38y,
159 -

li-é’/z‘f

38%
e
2"/4

117%°
41%:

“April «

Ipw mgh-
$ per Share ’,

36%
19%

. 52%
5ﬁ'/i
%
S
48%
80%
o)

1, 98% .
208%2 -
5%

32y
115%'
31

37

5Yx
- 29

28%
193

%

70Y:

™ - 49Vy

110 i

3% 3%

%2234

2%

RICTS
. 36%
6%

A
17°

3g--
111%.

3% .

23
52%
34

28%:
196

30%2
109 Ya

13
115 Ya

ia;’/a .
24Yy

a3y,

1%
11%
19%

-46. -
112
45 .
‘29%

44
34% .

196
58%

111
16
51

116
62%

© 1157

55% -
33

113%
331,
3%

43’/2
106
25%;
116 120
24 29
19% 25
10412 107Y,
104% 106

116
40%
38
69

- 60~
. 111
18%

+35% -
61%z

163
93 .

25%
561
114
. 110

0.
3-:‘/2 ;
132‘/& 140‘/4

114. } 114
116,

109 . 111’/1

37

1% . 49Yg " .
112’/a 112‘/

40% .
23" -

55%
3814
29% .
197..,
51%
110% .
13%
48%
115

56%

681,
111% .

50
118

145 -

60%

53
107z -
29

32%

1133
33%
34
61
46%

107
26%

116
24Y,
20%

103%

104%

449
221, 26
78

70
5%

53%

38

108%
32
120

26% -

26%
108
108%;

51,

X108%.

14%
31%: -

51%
162

82%
20%" 26

55
109

110.:-

109 ’/'.\

109% '
5 -46%

147

[
264

45
26

/60
61%

8%'

r
62

11§
39%.
a1’

84~ -
2%
3 -
195
31

67 -
31,367 -

104% .
% 24% -

2y

a1, 16

22,
399
‘5%

#o

9%

147

48%

38%

61%,

39%
31
63%

108%

13% . 15. -
534 °

50%2
115

59% »

37%

111%
36
39%
60
48%
31 %

127
25
25

106%

106%2
8%
25%
79

1!2

115

1.
41

132
“a2

48%

65
54

35%
139
304
30%
108
108
52%
343
103
5215

"~ 597

. 113%

L 18Y
Rprs o

58
165

. 88

| 68Va:

1Yy

5
41165,

!14%
407,
: 13%

2115
115

5%

~May .o
“Low: “High-
$ per Share .
45Ya
25%

43 ..
21

X573
'58Y%

1Y

627

65%"
8%.

94 BEV -
61%
o1y

5 - g J
16%
4 55% -

65%
< 33

L 443
iy
T4
" 351,

196,

60%
0%
60 °

32
35% "

116% |

31%
36%"

84"
x29 "
28%

14%

387, "

15.

102

1021
2034 -

65%2

6%

*.
37

8" 0 (3
189 --194

28%s
63

4
104%-105% -
26% -

425"

21%

0%

65
110Vs

40%
19 ;

3 3_0‘/2:

108‘/3 112% -
13'/4 15‘/2
55

50" 5
15 115

©.129 i
Yo, 3%,

43Y,

16%
£ 1207 128 -
:36%

/o 7147 .

447%

© 581"

40
59%;
“38%

12% -1

0
-19 !

4% *

65%
39

112
3%
44
61
50

104%

31% .

125Y2
2%,
26%

105

105%

81,
29%
90

18

67
- 106%2

57%
108Y
157
40
53%
15972
x70
18%:
61%;
111%,

1124

114%

0%
14% -
= 1197

40%..

13 ¢

41%
65

69%
43
118
46 Ya
471
65
X56
1042
34Y,
136
34
29Y,
108%
107%

58%.

329%
97.
50%
M
107%

61"
112

© 18

145%

58%
166
bl ]

21.

19%
123
44

67%
115 5
117%
2184

9%

14%.

A

68%2 ¢
44%7

-B51%

45
3,5’/4; 40

34-
133%'

37%
151

SRS EEALTL T

113% 114V,

106" -

106%"

hs 148 Ya'
o Blen

136%

111’/2',

11475

JQG%

169% X154

429

B2l wa:

120
114 Y.

112
114%:

4%

178

12
114Y -

1063/4 x104%-106%

129 .

L1321

June bl

Low

High

$ per Share -+

40

55’/5_
56
%'

SN 44%
19'/3'

21%'

61%.
62%

8%

55% 68

48%

86

4%
29

11

52Y
28%
36

625/4
12%.
30
97

94

202%2
57 .
67

59%
34%:
35%
118

31%
34Yy
80 .
29%
25%
189%
28%
65%
32%
105%
22% -

87%
14
s 48Ye 55
%
bV
62

41‘/u
i |

108%-

12,
53
111

55%
33

116%
39%

38% .

60 Y
47%
104Y,
29%
116%
32%
23%.

. T8
105%s-
105%

53%.

30
‘94

a7

59
© 106%

53%

_X109%

154,
40
49
16912
67:

1
58
118
5
16
40,

54
111%

68%

41

1i§‘/4.

44% .
45 .

63%.
56%
107
33%
132,
36
28%
Y3
106 Ya
106%

55—)’/2'

3514,
105%
52 .
67
107
61%

11 .
7%

- 43%

57
172
3%

20"/4.

68

118

[ 121% 127
‘ 4

12%  14%

40%
62
43%

111

164 %

131.. 135

« July -
Low  High '
$ per Share
36'2. 42
20% . 21%

1% .1
51 . . '58Y,:
54% ;

.12

C43%°
38 - -

63

ﬁi% f1i5'/a'
7% 33

32%
(]
28

247"

36%
87
32%

270

4 17%
29" -
15%
.23
. 44
6%
9%
.18 .
-51
‘111
41%
28%

16’/2 .

115

S 117
37.

54% 59
32 3

114% 116%

39%
35
54Y .
47%
107
27
119
31
23%

44 Ya -

al/a'

54%

108
x30%
119

35% -

27%

106% 106%
106% 106%

54
26%
82
28%
42. _
61%
107

e
. 33%
99

32%
45% |
68

110%

57

52 °
109%..111%

13%
39 :
45
168
56% .

15%
56

17
4TV
14Y%.

17%

43%

53%a

173

67%.
18%
64

115%

53%
18%.

119%,
. 43.

10

34
54"
44%
21%:

21802
42%

653,
45

35 2.
159% ‘170
; 55%

23%
43

52%

August

Low

36%

4
"BlYa
48 .

6%

¢ »2'_1’/3
45

g

6215

High

i, § per Share

40%
A
57
58%

%

Octob

h

Low

$ per Share
379

33%

3
44% <

5%

55% 38
39

12% 714

38

. 9%

3%

46Y
12V, -
4V,

30 A

10%

58%.

s 28‘/a
: 61%

84‘/z

C96%

- 97,
204%
52

68
49%
42
36

130

32%
35

82%
32

26%

7197 2.
30

40%

107 -
5,

]
48%
108%

1%
20 -
522
129,

19%
340

4%

8% "

13%
43 -

109%
37%
20% .

g4 3
30 ‘/4

54
109
50%
112
48,
%1%

114

26%2
28%
22%.
ik
104
52
_53%a.

\."25 . &

8

23%
40%
67 :
§4%
110%
.
28%
526,
14% -
21‘/1
5’/2
9%

147
)

Va
110:
0}

110%,
12%

1594

52
112%
B8

116% .

30
33%
27.

101%
5774
58

31
92

25Y24'30%

42% <

63%
109%

49
111
12,
3%
39
160
57%
13%
65%a
116%a
50
13%.
115

57V
11%
36 .

2%

129

47%

% - 68

110%

57%

112%:
15%
42%; .
50

1661
61%-
1TV
63

1199,
56%2
17%

118% -

63
23%
40 - .
5%

131 -

82: i
67%

36%

16%
67
49

'B1%

4

.
6

1%

34Y .

6%a
2%

15
6%

42Y |
23
27%

46
10% -

29
83

. 84%
187
40

46% .

44y,
319,

24%

104%

26,

26%

66

18%
et
1194

24Y,
1023
14

32
1-:8 Ya

1’/2
109 .

12’/2
16%
14%
9%
15

2
3%

vy
11%

- 356
x109

104
“9%

45%
112

42
20%

104’/2
23'/2
44

41
- 103
22

229
18%

22%
20 .
62
21%
6 Ya.
100
40
107

10%
32 -

36
145%

“High *

51%

110%

30%
-31%

5%,

27%

2%

59%

4
106% -
20

158 Yy
 65% .

48’/4
109 ..

. 15%

20%
17%

128

18% "
8 .. 33%.

1%

-

9
13%
“44%

110

12%

50%
113

497
31%

111%
37
2’/2
105’/2
27

28%
23%

109%.
491,

112,
13%

38Ys -

- 43%

38 .. 55

15
562

108% 116

41%

100 -
28

9% -
09

Tl -

19%
45

139 1

29%

a3y

160%2

109%.
. 33%

Low = High

$per 8
35‘/4

16
43 Ya

hare

41% -

26
29,
53
12Y
34

291,
93
195‘/3

42
0%

39‘/2
28

109

29%
28%
76

23%

23y

181

27
50%
26%

3 101%.

40
106% -
121,
16%
14%

8%
12%,
L 27
3%

g

11Y,
31%

12%
48
27% -

16%
34%
51%
46
108
14%
19%
17%
12%
16
30V

4%
AL,

12%
387%
111

.43

N,
Low High
$ per Share

33041
L 49%
46% x50%

e

Low

High

$ per Share

33%
5%
46

6

11%

137%
44 40

16%
53%,
54
1234
44
8%
"3V
21, i
7%
481,
241,
287,

49
1185
337%
95%;
2 96,
193
393,
52

18%
25Va
2%

19% "

20
166

25
46

20%

97
14%

1077%

14,
17%

3%

T
12%

8
x109‘/¢

--38%2 .32

17%

56%
30
30%

9% .55Y;
107%
96

11
48
115

50
28Y
108
34Ya
31
51
46%

107

105
43
20%
18
66

19%
39%

56
101%;

397
107

10%

x32%
324

24%

2514
22%

106.

49
26
22y
73
22%
44
61%

104

44%,
109

12%
38%

G x15
51%
28%
25

22
272
78 Vs
23Ya
21Y%,
171%
X27 Yy’
H21
. 23%

100
16%.

109
15%
19%5"

131,
7165
L30Yy

4Yy
BYa iy
a2l

337 ‘.

112’/2'
1'7
63
45%
30%

5% 50

. 103

113'/3

46%

X421

25%z

102 Ya

xzs%
47Ya
40%

102
21Y,

28Y%
107%
36
30%
50
457
6

2614
19%

103
47%
'5 A

8

97

42
XIO4 Ya
3%

34
%33
144%

113

.29 l./4.

105’/2

10
123%

29%
22%

103%
5035

66
100%

., 45%

106 Vs

39%
40,
150

1% 14

10%
58%

10%

151,

105
32-
815

26%
4842

a9, ¢

33

119"
28

52%:

13%
31

51

8%

64

118% 123

., For footnotes see. page 512, . .

Vo 136 ..135 ..

Hoitized for FRASER
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NEW YORK STOCK RECORD:

(R STOCKS
Monlt(g:mery Ward & Co Inc
Right

. Receipts
Installment receipts 25% paid

‘Moore-McCormack’ Lines Inc_.._.
$2.50 cum ‘preferred

Morrell (John) & Co.

Motor - Products Corp

Motor ' 'Wheel . Corp.

Mueller, Brass Co.

Mullins" Mfg Corp class B common.
$7 preferred .

. Munsingwear Inc

ew
Murphy: €o. (G ) wvmrremmm oo e
Ne

W

. 4% % preferred

Murray. Corp ‘of America_.._
Cum preferred 4% series-

Myers (F E) & Bros

Nash-Kelyinator « Corp
Nashville Chat' & St L Ry Co..
National Acme. C
National “Airlines  Inc
National. Automotive Fibres Inc..
National Aviation Corp.
* National Battery  Co..
National Biscuit' Co__
7% . preferred

‘I'i National Bond & Share Corp...

National Can Corp

New
8% preferred

;- National: Distillers 'Products Corp__-_
. Rights
New ...

Natlonal Enameling & stamping Co_-
‘National ; Gypsum . C

' 'National Sugar. Refining - Co.. (The
National .Supply Co’ (The) Penna;

4% %/ cum preferred..,
./ National .Tea Co.
. National Vulcanized Flbre Co
Natomas Co

Nehi Corp
+.-Neisher Bros.Inc
[ - New :
‘% 4%%: conv  serial preterred
“Newberty Co. (J J)-

3% 9% preferred- - b
. N J Power & Light'Ca 4% pfd se
~Newmont : Mining- Corp...
2 Newport Industries: Inc...
4Y3 % cum  preferred
: Newport' News Ship & Dry Dock Co.1
: New. York (Air Brake. Co..._..
. New York Central RR:Co:
N Y, Chicago - & St: Louis,
! 8% preferred series A
N .Y City .Omnik Corp.
New -York -Dock.....
5% :non-cum. prefe
N-¥. & Harlem RR Co..

N ¥ Shipbuilding partlc ‘stock
‘' Noblitt~Sparks: Industries - Inc.
% _Norrolk & Western: Ry Co...._.

77 Ohio Edi

Adj’ 4% mnon-cum preferred
North-American €O .l up o
North American Aviation. Inc..
Northern. Central Ry Co...

.i..Northern Pacific Ry Co.

Northern -States ‘Power (Minn
$5. preferred ; s,
' Cumulative-preferred $3.60 sertes__.*
Northwest “Airlines Inc *
Rights J
Northwestern Telegraph Co..
Norwalk Tire & Rubber Co
7%  cumulative preferred
Norwich Pharmacal CO —.—icoenes 2.50

- Co.

4.4% preferred
‘Ohio Oil Co (The) wiwicmivmammmminna.
Oklahoma Gas & Elec 4% cum ptd_-20

"“ Oliver Corporation

- 4Y2 % convertible preterred
Ommbus Corp. (The): .

8% conv preferred -
“Oppenheim . Collins az Co (The)
Otis Elevator Co

6% preferred ____.
‘Outboard Marine & Mfg.

Outlet, Co {The)
Owens-Illlnois Glass Co

Pacific American Fisheries Inc .
Pacific: Coast Co
First . preferred ‘non-cum....
Second ‘preferred non-cum .
Pacific Gas & Electric Co
Pacific Lighting Corp .-
" Pacific' Mills

New . g
Pacific Telep & Teleg Co
Rights
6% preferred
Pacific Tin Consolidated Corp_
Pacific. Western Oil Corp
. Packard Mator Car Co
Pan American Airways COrp ...
Pan-Americin Petrol & Trans Co..._..
Panhandle Eastern Pipe Line Co._._.*
4% preferred 10
Panhandle Prod & Refining Co
Paraffine Companies. Inc
4% convertible preferred
Paramount Pictures Inc
New,

~January
‘Low : High

g per Share

80
28%
62
6
34%
32%
51
19%
108%;
38% 4812
132 150%
110’;2 11a%

17
106

-63‘/2.

43
‘43%
127,

84% '

61%

30 -
108%2
38

Y2199
L 170
25%2

0% 38%
2 68

N 12]/‘

. 86%-

4 341
1290
132

106 - -

Y 28%

110% .
52698 .1

53"

1274Y, . 261
2122Y ¢
1 35%
2 16% -

112%
136

18% .

111% 1
21" 23

. B1%  34%
118l

177

February. .
Low .. High .

. § per Share

75% 83%

24 %

49 Ya
25%
28%
48%
16% 20
105%:
47%

127%

109%
17% 22

51 . . 55%
64

25%
49%
39

33
20%,
28%
33

Yy 34Ys
201
30%
21%
45

‘ 16%
- 105%
46

March .-

Low . High |
$ per Share -

93% "

79% ¢

24%
56%2
47%
26
28%
X48%

58

49’/z
1’/3

57

48%
36%

x110%2
163/
50 ‘/n
62%

41y,

21
44
33%
24Y,
17%2
22%
2%
31%
200
27%
19%
38

2¢

18 - -
37%
40

67% ' 71
1%

50
25%

08 * - 105

20040

. "317%
1105’/2
98‘/‘
20%,
15 .

b :32%2
60°

; 107“/4

3 109
110 '/é
49%
34Ye
29%

67

34Y -

53%
L132°.

;ds%;i: %
45,

34

168
'X22%

130%-
53%
oo

.80%: 86

5.
X103%; -
21’
164"
12% -

21V, -
53%
168 :
34% -
107 -1
110% -
41%
30'/;'.

7'/2 :
54% '
26"
44
120
35%2 3
Co2u% -

08

-

109%

' 269% 2

8%

18,
107% -

C 2TV
105
4 - 201%2 204

108

121%

1254, 124

- 113%

29Ys 5

13%2
113
a5

114

28%-
112%

%,i’fz‘
PEA.

Saw
" 18%

56Y4" ) .
A9%:,

30%
13%
113
28%

112%
2 45%
,:Q‘Zé?/a 53

16% .
e 96% .
18

g?’:‘

o .ﬁh%
1?5‘%

17%
120
31

39%
173%:.

X34

100 .
88%

19%,
24%

15214

179
11%
27%
12%

. 25%
18%
49
110¥%
% 12%
83
1%

Y1
:,20’/2

28Ys
112’/2
x15%
115
L 27
323%
173% -
30

98 -
83

157
22
Y2
42
43
56% -
74
142
178
8%
23%
10
202
17%s
45
110%
10
6

66

April -
Low - High -
$ pcr Shue ‘

- 105

19%
‘54 Ya
66 -

237
45%
- 38%2
27"
20%
- 26%

34%°
36 Y2
32% "

20%a-
43%
35%
22
. 45Ya
- 56% -
T
‘1%
612 -
30%:
1107V
40%- .

(]
205’ x199
0%

31%
31%
36%
67 :
T11
89%

Ty | TR

L 24%-
29%-

7
04 .105%
37

/ 38%
Ya 13%

3_0’/:
63% 13

-'108%2"
37
107%"
45
36%
104 106

28% -
59 ¢ 64

28% 32 |
-103% '106% °
37

7109

- 27Y

May

Low. ngh 4

'$ per Share
92%
251
55Y%
50%s

28V

29%

58
16Y%2

55 Ya.
55
3%
36
66%
20% *

1os
2% 2

44% 49~

110%2112Y, -

16%  19%
49Y,
60%a 66

©20% x24%
43 -
35%a
24% 2
18%  20%.-
20%  24%
.89 1,33
34Yy 37% .
199 °
32
20% .
44%
37
22"
449,

17%°
38Yz

58% ©

40%

- 196%4 203

169 172 - -
28% 34

32y 3
6

6
10% ' 11%"°

' 91%-

- 37% -
- 24%

© 24%

) 1‘% :

30%

.79
107. ‘108
37
110%
110% 111
45% 49
343, 43
105% 10‘7%

58% 62%

. 24% -29% -

- 38

- 107= :110% -
S20Y 0 22%

49% -

" 284% -
124Y4 126 : ©

61%
121% :133
31% - 34% "

104% .
2%
53
2834
31T 36%

2%

Ya 297 -
© 105% - 104- -
L 42y

29% -

S 4%
+ 2

June ...

- Low ' High',
$perS lhau

87 102

237
55%
53%
32%

50%

58
19°
10_43/4'

6672
S22Y,"
106%

25

5%

113%

- 19%
B

70

24%
467

41% .

3%
20%
24,

33Vl

219

July |

Low High .~
$ per‘Shg_re;

71 93Y%
6%

24v, 299, 3
6

. 35% a
. 201

201,
D31

21% .

26%,
106
36

© 198"

166" °
29

32
60 -
10% .

91% 160
33
20%'
35

20% 2%
12 -

27
65

| 106%
43Y,

35%
109 " |
110%

43

38

. 106%" 109'/5' =
1 28% -

64

107%:
18%
46

265

109%

* 278%
- 124%:

49% -

13 & &
1115% 117
" 111% 112%
' 51%

111% 110'/4 111’/2 :

32 78
118% .

16%
119

48

3%
179

33
109
100

1%
' 22%:
o 83
. 45%,
45,
L 63%2
90%,

48
149%

‘110

B1%

- 109

28%

45 Ya
8%
16%
20%

x25% -

29%
116
15

117'/s 119

33%
174
29%'
92
16%
19%2
ki
39
43%
61%2

2%

118Y,

180%
1111%

‘18
23
82

36% ' | 36%
‘14% + 1%
17

29%
110%
ay

34%

51
19%-
%

50:
16%2
éi Ya

108%
26%
22
31- - 36

114%-
14%

X116
51% 41
38%a 35
174 -
32
109%
89%2'

‘16%
21Yy
|

37V,
43%3

29%
35%
1%

33
97%

431,
45%
64%

46

147 150
178% 180

8%
31

9
19%
18%
51
11

74

9%
33

10%
207%
20%s "
55%

110%a

13%

81 . 86
109% 110
85

124% -
31%"
12%
25%

110%
36%
49%
‘16

14%
3%
111",16
3%
51%
22,

110%:

\ Ya
. 205

171%-

August .

Low . High .
$ per Share '
4% 82%
‘6%
4%

‘1'/4’ 30

9‘/3
24Ys
2%
ar
18Y4
106

18%
39% 42
109° 110

205
21%
15%
37Y.
19,
29%
19

21’/3
12%

26%
72

September ', .
Low  High
§ per Share

6%

65%
65%
21% "
50% -
42"
195
20%
34
14Y

102% °

1%
35%

109
10%
42%
55

14%

109% . 107

" 35%

1109%

5%,

- 105

- .33

12% 17

i 225’/2 0
<125 ¢
k 23%

- 114Y%
16% -

10%

102%
26.
47
1
17% -
30%

110%
20
21
19%°

- 100%
1

11

©28Y
" X139

.. October
Low . High
$ per Share

62% " 73%
64%

56'/2

522
x42%

15’/u

35

14%

102" 105
13% 17
32% 3%

109% 111%

9%
36
83

13%
41%
\ 85

13 15%
23 28
27% 31%
16 20%
10%

12%
16 19
20%

] 32‘/4
38%
231
24%
“38
6% 21%

©102%°105%

“31%

'190% 198
156

A
23Y%
45%
"2y
83%

21%

%
207
43
1%
5%
26

“i21%

/21%
“108Y2

28Y%

106

113
35
34%
99
21%
43
167%
35
93
19%

26

109‘

November

‘Low. High'’

$ per Share
asls

23%

58%
45

19%,
23%
411,

Y 18%
105

105
12% 14%

31% 36
226235

125

126

23%"

11" 12%

- 114% 115

16% 21

102%2 104%

18% 28%
2
47%
12
18%

31% 36%
1%8% 110%

160% 160%2
22% 25
86% 87
0% 16

10% 12
14%
50

25%
36%
58"

28Y)

32
41%
607%

34

1 122% 131
©165% 172
5 6%

19
5%
12%
13
42Yy
105

5%
57Y 68

23%
Vi ¢
15%
15
46%
08 -
6%

' 105% 107%

27% 32%

17%
53

2%

108%:04

= Decemher

‘Low. High
§ per Share

57Ys . 61%:

13%
x35
110

10%2

35%

50

X13%
25Ya
27%
15

183
13% 316
22¥af 25%.
26%* 29%
84

. 96%

23%q 5:187%
—yl) i
470119144

1%

oo H0

~ g1 RdgL H

19%.; ..

3 .
110%?:!

237
213,
%22%

165%

5%

18%
6

!14

16 ]
2 32‘/2

22%
20% -

- 1 18Ya
Il

25
28%

158%

62
A9%
89
70%
11%

x317% 34

"For footnotes see page 512,
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- Valume 165 Number

e ‘ NEW" YORK STOCK RECORD ’
N AU 4 g 7 i - . - i ey ; — T TN December
T R & ; January .. ;- February (' ' March ~'7* ' April©“7 " May V. yune 007 “July T August September . October November .
: “li "STOCOKS ™ / Low  High  Low MHigh ;" Low  High = YLow  High' Low 'mdp ik nmgn‘ e meh; “ Low High'* Low Migh'' Low High Low High su; sﬂ‘:’:
Patk & ot et " ‘$perShare g per Share . § per Share . §per Share  § per Share ' § per Share § per Share. | $ per Share . § per Share | § per Share - § per Share  $ :
i Park&{:'rm“d ey 0 6 63 69% . 57V 82 5% 81 L T0% 67% 81%, 53 67 - 60 52 61111 55
Park tah Consolidated M : ey 51 v 5% 5 4% 5% 3% 4% 1% rt A 4
e -t 5% 41% 48%  4d% ay al% ‘6% 36% 43Y 41% 38% 417 40
p?fmiﬁe?“rsﬁaﬁiﬁ‘é’nﬁi’{ 3 3 532 30% " 3 30% 35% - 27% 31 . 28Y 26% ﬁv %gé:
, ; _ Z ; : , i b
Pnéino mnesd& Entegpriseé s ; 20 8% ; - g A8% . 18% ¢ 12%, 16% AR 3/" ; e
ok & Forg #ymer shares . : 2 3% . 19%. 22%.  19% " igt 19% © 16% 18 - 14% 1% 16%  11% 14% 1%
Penick & Ford Ltd T Res : ;. Aoy ' 5 3 : ) i va' 2% goYy hT
Penney (7 C) Covie : TR b 7Y M9 . 64% W3Vs - 67 Mava 2% 8OV
ew

Lo : ‘ 52 52% . 57 53% . 57Y; - . 5] 50 53%  45% 509 49 1 40% 48%a " 40%
Penn-Central  Airlines Corp 1 40 7R ; i 32,,’; ; : i 23% L i 194: 34é 2600 13% 21% . 12%
Pennsylvania: Coal & Coke Corp 18 : v : ‘ 13 10 Rig i g 8% Vs B% Va1
Penn-Dixie Cement Corp ._.. ; 23% 175 24 - 217% . 18% 21 19% o
Fenn Glass Sand Corp ~* 30 31 3 % 3T% 379 36 30%. 32% 310 337 309 x32

5% preferred. ._ ; 13 113 a3 3 3 51 . 115% 116% 114 1119 111% 111% 111% 115
Penn Power & Ligh -* 23y 29 23 : ; } 1% 283 ol A P Tk s e ¢
When distributed . ns ey L B ; % 2% 24% 20%  23%  21% 2l
Pennsylvania RR Co. a2 : P C40% 43 31% 4 33% 38 3 28% - 25 '
Pennsylvania Salt Mfg Co 4 8 : 44 7 48 ] 41 37%
Peoples Drug Stores Inc ... 5 43 5 154" 5883 49
Peoples Gas Light & Coke Co. ...~ 901, 105% 110 .
Peorja & Eastern Ry Co 36 U303, 22 289 1 < 20%

40% # 32%. . 321 287 33% 2 7 28%
‘Pers Marquete Ry Co.. 1 26% 36 g : ] C 26V, : 27/ 22Yz < 262
5(&: prior preferred 111% 117% - 115 : o 123% 130 7 13 129%s ;. 124% 125
5% preferred ) 88% 97 .9 10 / 100% 4. 105Y% s 107 90 104"
PEt’Mrﬂk Lo .., i 3 40% § 5 38 3915, 33,39 £k
4% % 2nd preferred _ e B 107 09 3 1 107% 107% 107  108%
Petroleurn ‘Corp of Amer.. 5 12 1 14 11%" 12% .« 10% 12%
Pfeiffer Brewing Co. . 15% 4 3 - 13% 15 14% 15
Pfizer (Chas) & Co Inc.. - 4155 :80 Y% 61% 17%
Phelps. Dodge Corp 407, 43" 2 : ‘%48’ 45V 431,
Philadelphia Co 6% . 165 ; : ! 5% A y 9 ; 1
- $6 preferred <* 113 117y, 14 1127 115 112 114 j 113% - ; A034 111:/’ ‘lggs/
28 300 1 iy : : . 305 20t 20 29Y ; 7 25% - 28%4 (3
34

Pepsi-Cola Co ..__. 34%

v . Vs, 58Ya
2 21% a1 29%: 301 8 3 9,20 31 o a8l 3012 9
100 118% 119% 121% 119 12 119 “x120%- 22 TOIT% 120% 118 120 119% 118 - 119% 116% 116% 116 = 117%

Phila & Reading Coal & Iron Co. 17% 18% 19% 15% 17% % : 15%  14%  17% L 15%0 11% 0 13% . 11% 14% | (12% (157
Phileo COM asts i oty A% % : A S0 . 30% 3% 204 33 -27%  20% 25% 20% 24% [ 20% '25%
- “P1d. 3% 7 . seri o e ﬁ/‘ o i ﬁ _sfl/“ - ¢ :ﬁ/’, f:”' i 102 93% 100 91% 197 80 33147
Phl"lll?h:‘ orris & Co Ltd Inc 58% 51% 54% 50% - 43% 49% 43 1 300k 40 Tnle 0, 30
. A Al e e S sl e
4% preferred - T TTTTTTTNRG q0mi) et 63 i1 S 0% 109 110% - 130 12 110% 131 1110 13 107% 191 X105 108 105 109 104% 106%
Preferred 3,60%. series . .- ~100 _‘_/g 1_;/’ ]?_, . 3 ; mngg 02 %(l)g/‘ i josl/‘- 105° - 106% 105 - - e dunty i T 0900 '92%'1%%
“Phﬂ!lpl-aones Corp...... v 3 56 43 Py ol 3 34 29% 32% 21Ys- < 90 23 v 1210 -24% % (24573 26T
7% scumulative preferred _ 125 127% 1 125 : -- 127 0128% . 123% i 130 1247-125% 120% 126 - 120121 VoLl il
ﬁ"m‘ m;"mtl“l‘ve‘ preferred _ 1 Ll 2 e 5 i et s o Tl P o xBavs 60 ‘é‘;’,, 2’3:, 52
ps Petroleum Co ... % :53% 59" . .49 54y 3 : 3 $ 13y 60% 170% 530 %54 - UBLYa By
“Phoenix Hoslery Co .- ; : 31':/: 41 - - 30" ~: 3932 : v §§3//: gﬁé: S ‘34" ‘%?;/‘ : 30'/; 30% 19 18- 20 17% 18%
- Pillsbury "Mills Inc e 3234 ! 359 35 ) ; Ve Yaio 1 ! 0 34%: L34y ©35%: 20V ‘29%- .33 30%' 33 32 11 36 L

84 preferred -_.__; % 306% -.1081,//;1 110 - 107%: 5 13312' 1’391'2. e 2o Jm?vf:i 133'/2 109%. 102% 108% ' 104.-.105%. 104% 105% - 102%2 104%
Pitts C C & st Touis Ry Co. : el i 134753135 L 135%, 136 : 135 e il el ey bode 18R A30 AR AN AL ] B
‘Pitts Coke & Chemical Co..... =% 10% 15 - 12% 15% 13% 11% - 12 13% " ; 5 10% | 8o 0% 8% 104 (10Vs XTTVA L

<. $5 ‘convertible preferref -% 102% 105% - 102 Y 106 - ) ] 210377 97% 101 - ¢ 100 0 : 101 D093 0R% 979 100. .97V 98%  BI% 2077
Pittsburgh Consolidation Coal Co.-o'1 9394 9845 95 94" oew L.26% 23% ' 25% " A8 2LNT B 200 AT 0 S B e
-Pittsburgh -Forgings Co_ .. -1 231 267 25% 29% 25 .- ¢ “ogdy” Mt 2 - 17..023%° 18 - 20--017° < 19% ' X16% :
Pitts Bt Wayne & Cht By Co! - e e T 197 T ORL T SR v 200 203 !

ogtd cum preferred . 203: 206 ° d : 28 .210 ° | 208 ° £ ot 20870 | 206%; 208 x 35V, 429,

’ﬁ:ﬁ:‘é%‘g‘g late Qlass Co__. 0" 42%:48% ‘40" 47% SR I I VR % -4 - - : T e R g i
& urgh-Serew &-Bolt Corp. 107 . = : . A2 A1 TR G ¥ :
1. 7% preferred class B . 100 138141 ; g i Rt U e, 130 ok 03 2 : 66Ya !

i 5% preferred class. A 100 i 3 3._; R SR o Ry AL aavs apEAslo b 92V ’ L S0Ya BT 4 D9 B0 A 2?;//'

. 5% % - first pfd-ser-conv pr pfd. 100 : 83% o 93 . 7 9 8 Ya 9% ; : 17
Pittsbureh & ‘West Virginia Ry Co_.100 307, 3391 & - 25% ¥ : 2% 13018 2%:736 : “Tinno!
~Pitts Young & Ash Ry 7% pld_._.100 . - -t - o i ; s 08 S P e s - 200 Ry 2008
Flowsh Co(The) ’ 8% Zay, 231 : 25y, 26% 31 28% - 22%- 13 CaT% ke

ough Ine 2 3 3 : : it == =l e e P 1 1215 14"

New - o : : 2 ELE2 17% 129 it
Plymouth -0l Co ... ... - 5% 23% 25% 4% x21% ; 24 ' - 29 ‘ 25 1 22% (8 A2
!I-'!oanwCraek Pocahonias Co__ 33% - 31% : ‘ 4% g 25 1239, 21% 124

“Poor & 'Co class B . 2 J ‘251, 205 - : 2034 ' 9a 18%.. 21% . o ) g 17%
“Pressed. Steel Car Co Tnc. .. 384:- v . o33 : B agne ‘231 1544
. 4% %. cum ‘preferred series A 62 57% - . 51 56 s 59 51 55% . ; 44%
"Procter: &.Gamble Co.....__._ - i 62% " . ’ : X63%a " 67 . . 3 : . .93 58
Publicker- Industries Inc : R - ‘ 67 2 52% 62 Y, 62 . .54 .. '32% 40,
| 8475 cum. preferred ... -t i " e — 1027 -102 ., 103% :x101...103 . 100  101% , 80 101 1 ; ‘Rg,
‘Public Bervice,Co of Colorado, e - Ya 34% 37% . ; : RN ¥ - 3615 41 5 36%;.4015 694 " 33%% 36% T 8% 33 “933/:5_ ¢
c23% . o - 24% i 27 250 28Y4" © 209 27 11897 23y, ¢ 1T% 207 22 190k faBTes

* <85 preferred . ___ G Bl * 113 ; 111% ; : : 1047112, ©106% 109 103 107% ; 104% 107% 05 ettt
" 8% preferred _-__ : ) -121% 12 o 125 %= ¢ 2110, - 117% ©108.. 7 112 © ©x109% 113% ., ; ,.‘110,/4 '12‘0'1/2:&'i

134Y% ' Ya- 135 | - 115% 125% ; 114% 117% 115 120 118% 124 118/4 120%.,

145%; 147 a: 145 1 +123% | 4 ; - 121 77128 .7~ 125% 129% 126 ¢ 130 - 11252129

115% . : 112% . 130 114% . 112% 114% 112 114

58, ; “61 : : BT i 56 4T 57 48% “56% 50 . 55%.

20 ; : A e BTV : ,20% .24 . . 20 23%  20% .23
108 10 : S a1 o111 113,109 112 ., 10701107 109 109%
34 : ] 370 3 857 34%,:38% 30 .34% = 30 "33 31% " 36%

20% 22% 24 25% 21 24 21 23 22% 24

Radio Corp of America ; ' A 131 MY ddVa 10 12% . 9 11% 9 o 11%
- $3.50 cum1st preferred. ] g : 065 - ; - 89 '.88.1/3‘5%0 .17 88% 80% B6% BlYs 84l
By e ~ % 3 . 19% 230 . 19%,21% . 15% .20% . 15% 18 = 15% 17%
‘eonv preferred. 123 146 S e — i e e PRI o AR o RIS il e o e e P - S
Ralston  Purina Co 3%% pfd.. A ; 3 BE TR 107 109% . 103% 105  103%°107 ' 100% 123‘/: s
Raybestos-Manhattan - Inc . ) ! 46- 4 ) ; - e 133% -40. ' 34 . 38% . 33Y 36% .. .32 Seag i
Rayonfer Inc.. AEL S og : 33" . ¥ ) 23% . 17V 21% A6
* $2 preferred .. 37 : 7 39 - ; § B3LETS L Sl
Reading Co__:.__. i : 283 ‘ 2 gt 17% 2 2V o olbadlie,
4% nonw~cum 1st,preferred. . . : 5 527 ¢ : ; 5 it " 53% L4951 40 . 401045 i 50 fag |
4% nonscum 2nd preferred.._. . 4 " 45%; 46 - 3 36%2 48, ol v 8%
Re’lalli 8ilk’ Hosiery. Mills Inc... 25 - 28% 4 C 249 3 2814 : 44" ztlz 1(1)2;;; 102 15 1%!7”" 13% roase
cum  preferred 3 . > 3 " ) MYy i |
vReevaes 'Bros,?rlnr : - 19‘3/2 IE% 1 $ i S R R R ' } —_— ’ " 13% 0 16% 15% . '12% " 15%
Rels (Robt-C) & Co 7% cum 1st pid 100 113 - 125%

108 113 122% 100 414" 6% 92 .78 114 104 85 91
' 'Reliable Stores Corp_. : %27V 130% : 40 44y 44 21% _ 26% 30 26% 29%
Reliance Mfg-CO.c-.... 40% 553 60 = - - 5

: Sy
o 5. -0 5 = SRR SRy = 14% 18y, 17% | 14%  16% -
~Cum' conv pfd 3% %. series ve - wiig = ‘ ;g/‘ -10;7/. 96" Eg/‘ y 96 8387 83 8 3, 4 8Dl/
Remington-Rand Inc 1 33% 3% ‘ 429, 49% % 50 . .36%. 46%. 34% 36%s: 40% A0
©$4,50 cum preferred 101% 103 103% '103% . 02 102 100 101% 103 5794
.iReo Motors Inc... 26 . 31% 29 333 29 20%2 %29 ‘ T
“Republic Aviation Corp 18 & ) 18%; - 2135 ¥ 12% :15% é‘/ﬂ ;
Republic Pictures Corp... __ 4%, - 16% ; : g 8% 11 T 9% $i7 e
81 cum conv. preferred. 5y : ; 175 18% ; 4% 16% " 13% . 15% % 28%
Republic Steel Corp 38% 31 j X32% © 39% . » 247 20% 28, AR e
6% -cony prior pfd:series 113% 3 | : 4 116 114 1005 111?’" 11112" 247
‘Revere Copper & Brass Inc. .. 2614 . : 3% - % 2010000 ¢ 204 2%
5%%. preferred 10% 108 11 09 - 108" 110 : 107% o8 . 1024, 1021 104%, 52033

4 4 4 313 243, ‘32 24% .30% ' 28% 38 “33%41;;%' :
117

y ¥ % . 108 110 .. 122% 118
Tl R ) ; 12% 16 13% 5

Reynolds Metals Co 31% 45%
R 5‘/:;’1/:i csonverméle preferred 113% 136
eynolds Spring Co 2 20% - 25% b :
Reynolds (R J) Tobacco. class 37 421, 39% 364 el
Common. : ; 44Y,. a7 ¢ . , - 47%a 5 v 48 521 I 102
3.60% preferred series.. 104%.106% 5 ! 9% : s 30371043 100, 104% 1 22%,
Rheem  Mfg Co 23% | 2 ; 27 7 30 3 21%. 2%, 20 524 A0V 1220 Y5
" Richfield ‘Oll Corp.. 15% ' : 1At siha 120 150 Ao 30%
Ritter Co Inc o271 27 31 23 30 20% 4 o
Roan Antelope Copper Mi g y LT ; :
‘American psharogi__- i 107 et 9% 8% 9%l 6ls s 8:/5 b '\8;//2 i
. Royal Typewriter Co, - 26% 2 25 s > ; 19, Gi23%. . 1704200 haon '%317 2
Ruberoid. Co (The). 24 ¥ 1 40% 51 43% 51 341/4 X53 :26'2‘
Ruppert.. (Jacob).. . -28% i 3 : : 3 23:.1:28 21% 27%

For. footnotes see page 512,
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NEW YORK STOCK RECORD

January
Low 'High
$ per Share

52Y% 63%

STOCKS

St Joseph Lead .Co
St. Louis-San Franeisco. Ry Co—
Common v t ¢ W i

Preferred series A 5% w i .
25Y
13
12%
114

ew.

Scott Paper Co.
Rights
$4.50 preferred

o $4 preferred ..

Scovill Mfg Co 3.65% cum pfd--.

Seaboard. Air Line ctfs.

5% preferred ‘series -A.
Seaboard Oil Co or Delaware_
Seagrave Corp (Th
Sears  Roel
Seeger Refrigerator Co
Seiberling Rubb
Servel Inc.

i
oec

-

Shattuck (F G) Co

- Sheaffer (W A) Pen-Co..
*Shell Union -0il Corp...
Sheraton Corp of America

Silver filng Coalition Mines Co
Si CoLi:
Simonds Saw & Steel Co.

“8inclair Oil Corp.
* Skelly Oil Co

w e aws

cumulative preferred...
+ Smith & Corona Typewriters Inc
Socony Vacuum Oil Co Inc
So American’ Gold & Platinum Co._..1
South Carolina Electric & Gas Co__7.50
5% preferred .. 5
Southeastern Greyhound Lines..
o New
South Porto Rico Sugar Co.
8% preferred
Southern California Edison Co Ltd-..25
Southern ‘Natural Gas Co.. 50
Southern Pacific: Co..
Southern Railway . C

Sparks Withington Co (The).--.

- Bpear & Co.
$5,50 preferred.
Spencer Kellogg & Sons
» Sperry Corp (The).--.
Spicer Mfg Co.
Spiegel Inc
Rights
$4.50 conv preferred— o ____
Square- D Co.

New ‘
Squibb (E R) & Sons....
" $4 preferred

-

i i
L RCREN R R Ry By Y

Standard Oil of California (Del).._..*
Standard Oil Co.(Indiana) --25
Standard. Oil. Co (New . Jersey)...
-Standard 0il Co (Ohio)

3%% preferred series A..
Standard Steel Spring.....

4% - convertible preferred...
‘Starrett Co (The L 8)

Stewart-Warner  Corp--
Stokely-Van.Camp Inc.

Sun Chemical Corp.
% $4.50 preferred series A
Sun 0il Co.

-Class A preferred (4'/2% cum)--.100
Sunray 0il. Corp — |

Superior Steel Corp

New

Sutherland Paper Co.
Rights

Sweets Co of Amenca (The) Iuc__lz%
. New 4.16%
Swift & Co. 25
Swift International Ltd_.._. it o o i
*Sylvania  Electrical Products Inc..

* $4 cum preferred

Symlngton Gould Corp.

'l‘alcott Inc (James)
Telautograph  Corp .
T Corp - 5
‘Tennessee Gas & Trans 5% pfd-._100
.Texas Co 25 -
- Texas Gulf Producing Co.
“Texas Gulf Sulphur.Co
Texas . Pacific Coal & Oil. Co.
‘Texas Pacific Land Trust—
Sub-share ctfs
Texas & Pacific Ry Co-
Thatcher Manufacturing
$3.60 convertible = preferred...
$2.40 cum convertible preferred.....
! Thatcher Glass Mfg Co Ine¢
The Fair Co.
6% preferred
Thermoid Co___.
Conv pfd $2.50 cum
Third Avenue Transit Corp....
'I‘homas Steel Co (The)
(J R) Co.
Thompson Products. Ine.. . ol . ... e ..59
4% “preferred . ciiciimeiineiecs100:112

March
Low High
$ per Share

April
Yow " High
$.per Share

June:
Low * High"
$ per Share

February
Low . High
§ per Share

Mny
Low  High
$ per Share

July
. Low - High
$ per Share

59 63% 59 63% 57  62%

28% 307
114 116

177% 16
119% 117

- 90%
60

24%
113

14%
100%

29%
113
14%
77
53%2
Ya
106%
108

108%%

107%2 109%

31Y%
70V
27Y
13

40
21%
19%

44%

34
74
34%
14Y,
44,
23

21%
112Y,
277
3714
104
30%
83
23%
152

50%

115% 115%

126%
43%

Vs
23%
" 34
130,
at 1%
i
i
11 Ve
36
40%

09.

-16%
16
12%
197

110%
59
11%,

53%
277%

21%
51V,
317
62

4%
132

143

52
44
69%
24%

108%a
22

43%

32Y
70
34Y%
12%
43
19%
19%
111%
26%
34z
103%
29 Vs
81%
22%a
70
35

11%
48%
417%
19%
71

20%:
22%
73

37Y%
6
6%

X59%

25%
113

13%
6%
5474

64
347
4
15%
847
57

107%108%

31%
69%
33%
12

45%
19%

194

111%
e

% 2
107%

5%

122

54‘/2
33 Ya

138

44V,
551

50
39%
36

A 40
107%

19%
47

3%
61%

105
1%
70
19
4
109

22%
14%
61

12%
1%

49
108 © 109 ‘/:

145

18%
127
22%

109%
- 65

137
56 -
29%
217
52

44y,
%64

30%
16%
66
16’/2
19

57Ya: 64%
107%2. 110%

27%
34%
105%
31%
82

82%
33%

102

37Y
3%
38%

137

48%
23%

221,

113% .
31

37%a
10533

39%
91%
2

6
87

- 43

13

20% 24
Y%

06
18%
a5

55-‘72

106%

20%
35

" 21Y

20%
29%

20
107%

2%
118%

10 %8

20‘/a
31%

55
112"/.

60%
135
146%

107
23%

- 67%
112

55 62%

30 %
. 113% 114%.
14

15%
82Y% 89%
56 59

109%

110%
37%
1%
36%

- 13%:
46%-
23 ¢

22
22%
"-28%

37V

Ya
10513

64% b
110% 112%.

53'% 60

113%
52%

131

141%

56%

47%

78%
30
108
21%
547
51

58%
109%s

25%

31

21%
38Y
38%

21%

108%2
ks

123%
12%

10%

23% -
. 65% -
A
58% -

- 31%

23%
P 62Y,
‘46’/2

§ 61‘/2‘
24%
15%:

7 64Ys

184

20
3

“68%"
J12000

August - [¥
Low mgléi
$ per Share:

49% 56 ’/!

27%
112%
12%

48Ya
1062
40%
18%

6% -

57%

47
113%

51%

29

107%
10%

14%
8%
19%
61%s.
12%
52%
2TV
18%
50%4
36%

54%

19
131

56%a.

15%
17

54Y% 61%
x109%: 1120,

.24%

14"/5

19’/{

19

September

Low

High

$ per Share

45

55"/3

101'/2

44
8%

. 46%

22Yz
15%

35
33 -

47
13%
15,

52%

10
50V
_‘10%'

; 14%
'40%
106

1"7"/2 ;

* b4%

A10% -

October
Low~ ‘High
$ per Share
50 56%2

November
Low High
§ per Share

49% 56%

22%
112

10%

55%

26%
1137%
117%
63
49
1031
102%

December
Low' High
$ per Share

63

11%

30%2
X22va
112

10

53%
44

100

95%..

57%
12%
33
24Y,.
113Y%
11Y,

€0%.
50

22V
511,
27

-8
41%
13%,
1

18 Ya
% 93
ié Ya

110%
32%
94
98% Yo 122Y%

57’/4

69%
243/4
1
14Y%
44

14% - 17
432 - 5
5
15%

16%2 ¢

'38Y4. 431 39% 44V,
102 --106---104---106

For footnotes see page 512.
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THE COMMERCIAL & FINANCIAL CHRONICLE
NEW YORK STOCK RECORD |

January February March . - -April ‘May June “July A Sept Octob Novemb D b
: Low ‘High  Low Migh Low . High Low High Low High ' Low ' Migh  Low High YLow High Low High  Low High  Low High = Low High
: STOCKS $ per Share  $ per Share $DerShare  $perShare §perShare $perShare - $perShare:  § per Share # per Share ' § per Share | § per Share
Thompson-Starrett Co Inc. : 8% 13%  10% 13% 9% 1l% 9% 10% 9% 11% 8% 10% T .9% 8% % Sl 51 Y,
$3.60. preferred 56 68 54 65 50 - 56% 53 50 58 48%, 45 - 53% 33 43 . 33Ya 317 33% 40;
Tide Water Associ 20% 22%  1B%v 21% 21% 24% 23Y 23% 21% 20% x24% 18% 21% 7% 19% - 18 . 20%
$3.75 . preferred 108 110% 108% 112 5 12; 132;//4 1g21/, 108 . 1{1525/ 108% : 109 . 111% 103  108% 102% 106% 99% 107%  100% 104%
46% 50% 42V 49 A e i, ' i ' ay At i LR
W ekl e : e o 269 2 20 24% 6% 0% Qo 0% 1o 31
Timken- Roller Bearing Go -*. 62  66% 57 65 641 65 64% 50 49  54% 429 50 38% 45% . 40, 4T
Transamerica Gorp ... 2 19Y% 16% 20% 21% 217 2l% 17T% 16% 18% 14l 17 13% 15 1312 14%
',’r”;:‘;:fl‘;ngn%tvﬂihfa yesh Alr Line Inc.5 60 86% 66% 59% 52% 54% 4% 44% 52% 31 - 46% 24 30 18% 23%
4 ams Steel Forgin ' | 3

" Cor b 28 331 A 27 x28%  24% 27% 23 23% x24% 17 22 - 15% 19% 14% 18 14, 17
7% 10 6% 8% 5% - TV 6% 1%

Yla 12V, Ya 12 12% 10% 11% 9 1Y% ] 6Y2 1% :
¥ 2% 111 1 11 112 11 113} 1 113% 112 112% 113% 112%; 106 “- 110 " 109% 110% ' 108% 110 :
Yoo Yo 7 o 6. 19 16% - 18% 16% X18% . 17% .19

111
16%.. 20% 18% 22%  18%: 22 8% 21 18% 21%
40% « 42 z - - - — s e - -

48Y2  54% 60 62% 63%  51% 60% 61. . 56% 52% 37V 45 37 42%  37% 40%
5 60% 67% ‘ 1% 79 64 51, 6470 % - 62 50 = 55 53 48 . 50
105% 106 . 108 105% 105%  104% 105% 105 © 104% 105% 104% '104% - 104 105 - 02%
. Twin City Rapid Transi .16 | 24 Y% 22% 18% 23l% Ya 18% 21% 13 18 % 1 14
7% 2nd’ preferred..__ X i ! . ey o i s T o TR
5% conv prior preferre 55% 1% 69%  58Y4 647 63% 55 50 52 43%  48%
Twin Coach Co._._ 1 20% 22 23% 23%  20% 23% 19% 1% 17% 14%  11% 15%
Underwood Corp_... 69 : 1% 67 79 66% 634 ; 56%
Union Asbestos: & Rubt 0. . Cnlk i 23% 18% 21% 13 1734 15 - 12 14%
Union Bag & Paper Corp 23% 30 36 32 3% o 33 - 38 34Y, 30% .31
Union Carbide & Carbon’ Corp 98% 125 121 110% 119% 105 100% 113 88 101% 95% 94% - 97
Union Ele¢ Co of Mo $5 preferred. ... 1121, 13 112 - - G NS i S —— R S o 35
Preferred $4.50 series 11 1 113 11 111 112 112% 114 111 113% 113%  112% 113% 114
Preferred $3.70 series 08 107  107% i i 109 . 109 s £ e =
Preferred $3.50 series__ e e — 107% 107% 106% 107% 105% 10714 101%105% ° 96 '99%
Union Oil Co of -California_ 3 26 28% 24Y, . 21% 21 - 241} 21 221 20% 22% - 21Ys:  22%:
Union Pacific RR Co. 62 1 48 151 158% 141% 151% 117% 140% “110 125 123 131 125 134
. 4% non-cum - preferred.. 18 ; 114 3 113% 117Y% 1147% 117% 106 110 102% 107 105% 108% . 105 '107%
Union Tank Car Co. N 40 41 39 36  39% 32 36% 39 - 38% 3
United - Aireraft Corp. 27% 25% 29% 21% 26%4  18% 22%
5% convertible preferred__ 113 19 18 7 10 1 110% 113 111% 113% 106 12 107% 109% 1051/
United - Afrlines Inc.. : 4 2 : Yo 37% 37 441 39% 22 30% 25%
. 4% % preferred 163 1 . — o e aa . i i s o - e -
United Biscuit of America.__ Y2 46% 47% 57 47% 36 4% 46
% convertible preferred_ 15 =) ) e _— — e e P _— 56 - - s ol
United Carbon Co. s 841, 91 80Y 75 63%4 0% 6%
United-Carr Fastener Corp... . 33 30%  23% 28 31%
United Cigar-Whelan Stores C: 117% 10 6% 2%
Prior preferred 2

102% 1
12%

105
4% Ya. 16%

$3.50 convertible preferred. - - i " 80 89 80
United - Corporation (The)___ 6% : 5 a 8 /b 4% 3%
$3 preferred 3 5 43

49%

Il‘ifnlted Drug Inc — . - . e e o %

nited Dyewood Corp. - 1 59 9% %4 2

7% preferred ;1;3 % 1 9 0 9 87
United * Electric Coal Cos 5 19% . % 14% 12% 14%
United Engineering & Foundry Co 2 50Y; 543 x5 4 40% 35 - 40
United Fruit Co 17 127% 153% T

New R era oes 48 g;}. 3817
United Gas Improvement Co. - 27 21% 4. 24Ys
United Merch & Mfrs Inc.._ % 30% 45 %5

55 4% -

New common el o e - - a f_/‘ - e - == -n - 21% 19% 16 Ya

5% preferred _ 10 108% 109% ( 109% 108%2 106% 107%
United Paperboard Co._. 11% 15% i 13 12% 133 1 12 11% 12%
United ' Rexall Drug Inc 0 = - T 15% | 11% 9% 11
U 8 & Foreign Securities Corp. 27V 32% 26 28 - Y, 20%  16% . 20%

$4.50 preferred 08 1 106% 108. . 108 106% 106%; 106 106% 101 105
U 8 Freight Co____ s 23 ; 21% 24 25 20 14% 18% 15% 13 16
URsl Sypsum Co._ 108 25 118% 127 123% 132 3 113% 1243 93y 115 100 113% 104 1131

ghts P =y i — . — . e o _— _— o g -z i e s

1% preferred : 204  203% 204 200 204 198%x205 200 192 194
U S Hoffman Machinery Corp 5 47% 41Yy 46% 372 44% 28 35% 35 30

5% % convertible preferred._ 95 81 94 _— s o S ey = ==

4% % cum preferred e e saca s 98% 98 90 91 92 90%
57 514 48% 55% 40 48 45% 37%

- T 9%

80%
4

12 9 11 6% 9
41% ) 30% 36 25 31% 311,
1 20 € 22 2% 17 23 19
e Bw 1 5w Gw i o
4% % preferred . — . - g A 4 4 A
Us Pipep& Foundry_ 60 ) 45% 53% 37 44 41% ! 41%
U 8 Playing Card Co 7 ‘ 2 79% 59 65 71 3 e 7

59%% 621 58%  74%
o e . 36% _39%

3% % cum preferred series A. s s 103 100% 102
U 8 Realty & Improvement.

U 8 Realty Sheraton == . 13 17 = w - -
Rubb 48Y% 59% 49  56%
Ve % 44 160

U S Plywood Corp
New

z 80 63% 75 ; 4
8% non-cum 1st preferred 173. 183 187 71 170 175 155 174 1 . 12;'/: lggjjz
U 8 Smelting Refin‘& Mining 64 62 | 4% 47% L 2
7% cum preferred 50 . ; 8 83 85% 3% M 1%
U 8 Steel' Corp . B8lY% 91% 4 67 5%,
7% preferred . 6 6 156%, 164 150 144~ 148% 1423
U 8 Tobacco Co _— ° 26 2 25 267 25 20% 23‘ zg/t
7% non-cum preferred__ -25 53% 49 5 42 1? T o
United Stockyards Corp..___ .2 % 2 s o2 (]
U’E‘ﬁ%d ;ﬁ?f’éeriefom class A- s 0 o 16% 20% 16 15 13% 16 129% 15% 7% 10 7% 97 7% 10
$6 convertible, preferred 108 119 115 1 114% 116 06 108 10'7"/3 100%. 105 100%. 1063
United Wallpapbr Ine 2 9% 11 7 % - 8% : % 42/5
4% cum convertible preferred S s — — "50' - B3 4 4 45 ATk, gg % 21y,
Universal-Cyclops / Steel Corp._ 22Y 25’ 19 a/z 21 3/2 1 2 L & 91/4
Ungversal. Laboratories Inc. : 2 ¥ 12% 15% 9% 11% a
‘Preferred * ; : o -— - - ==
mg\/réersal Leafa'robaeco Co Inc g y }gg% 1%% 133 }gg
* 8% preferre : 0 . 190 87 2 s
Universai Pictures Co Inc. 2y 45% 32% 7 25Y; ~28%
4%% cum preferred..

9% 85 90 T 86
| : Y% 20%s
Vanadium Corp of America. i 30 21% 2 17%
Van Norman Co. ! : ! 23% 17% 18%
Van Raalte Co Inc.... _ 55 : 53 ¢ : : . 50% 38% 40 :
Vertientes-Camaguey Stigar Go. 24Y Y 19%
Vick Chemical Co 9 _— . = A - s W -
New 2.50 BY% 51%. 41Y% ! 3 X45% . 37
Vicks Shreveport & Pacific Ry Co. 100 : 154 s 91
5% mnon-cum preferred. : : ¢ == 108
Victor Chemical “Works.__ -5 S 44 4 .47 Y, 53 49%;
3%% cum preferred 0f s 1 105 108 1087%
Vlggr}n19,;01;::‘:'01:1nnp cl}emical‘COrp____' . 12%.- Y 9%  11% 8 ;gzn 3 6 76 5
o dividen artic preferred.__10 79 8 92 94 a 1, L
Virgitila Electric. & Power $5 pfd__100 120~ 139" : 131:/, 414 118% 122 120 122% 118% 120  117% 119%
Vi;s/inla Ixi;on Cdoal & Coke— . > 87 88% 85 88 .
% preferred. 82 8. 10 97 = 20
Vlrglnle?n Ry Co 50% 28% 5? 1 3 50% 52% 80% 4512 48 §§f,/‘ Z‘Z §3% 23
" 6% preferred ._._ 45% 40 449 41% 44 - 43% i B B S B
Visking Corp (The) class A common...5 i 43 52 45 8 43% 37% 138% 128 v 125 ® 120 135 146
Vulean ‘Detinning Co (The)... 0 185 : 165 165 : 157 158 S 125 150
" "% preferred : 175 - - CX 172 i e w5 i

1

Wabash RR Co 4%% preferred. 82 .13 ek 75 8% - e B B B B2 1

Waldorf System Inc ; 18% 18% 20¥ 22 g Be 3 33% 5%

Walgreen Co...._.. T 3 % 41% 54, 53% 49% 5% nE e 105.%106. 105 107
4% preferred < 108 { 11 105 109% 105 109% 100 1003/, 1081} 107 117% 3

Wg;ker (Hiram) G & W Ltd___ 117% 98 1 111 115% 137 149% 133  154% 1065 135%

il 25%:29% © 23% 28%.. 23% 25
- Dividend redeemable preferred 207 0% 20 20 20 20 20% 20% 19% 19%
163

yavorih. Gy | i % % w13 La . GI% i B Slue %
Ward Baking. Co_. | 1545 - 1214 : 13% 15Y A3V, 1% 18% .14 106 55,
5% %. preferse 51 057 104 1057% 106% * 106 " xi05% 107 Ya 107 106 100 106 101 106 . 104 106 x103% 10
_Wamer Bros Pictu

0 ; : : =
S 5 31 34% 40% 56 48. ' 53%a 43% d8la 4lle 4T% gﬁz L Ty 6% 20 I6% 1% 1% 18%

For footnotes. sep page 512.
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NEW YORK STOCK RECORD

STOCKS

Warren Foundry & Pipe Corp.
'Warren Petroleum, Corp.-..
Washington Gas Light Co.
Waukesha Motor Co-—--

Wayne Knitting Mills

Wayne Pump Co

Webster . Tobacco Inc.....
Wesson Oil & Snowdrift Co Inc--

West Indies Sugar Corp...
West Penn Electric Co cla
. 7% preferred
6% preferred
West Penn Power Co 4%2%

nghts
Western Auto Supply Co
Western Maryland Ry Co. ...
4% non-cum 2nd preferred..
‘Western Pacific RR Co.=..

Preferred ‘series A._..__l_._ =10
Western Union Telegraph Co ¢l A____*

Class B *
Westinghouse ‘Air Brake Co (The)_._..*

12,50

3% % cum pfd series. A
Weston Electric Instrument orp__12 50
Westvaco. Chlorine Products Corp.
$3.75 preferred
Wheeling “& Lake Erie Ry-Co-
+ .- 5Y% %: .convertible preferred..
Wheeling  Steel Corp.

$5. convertible prior preferred.
White Dental Mfg Co (‘The S§S)

‘White Motor Co
White Sewing Machine Corp-..
$4 - convertible preferred

Prior preferred..
Wilcox Oil Co___.
Wiilys-Overland ;Motors JInc

G -rights
- Preferred rights,

Wilson &:Co Inc

. $4.25 preferred

Wilson-Jones Co. 10

Wisconsin E'ec Power Co 6% pfd__-loo

Wocdward Iron.Co. -10

Woolworth (F W) Co

Worthington. Pump & Machine Corp.
Del)

Prior preferred 4Y2 % series
 Prior preferred 4% % conv. series. 100
Wright Aeronautical Corp.

Wrigley (Wm) Jr Co (Del).
Wyandotte: Worsted Co-.

New S
Yale & Towne Manufacturlng Co____25
York - Corp 1
Young (L A) Spring & Wire Corp.
Youngstown Sheet ‘& Tube Co...
Youngstown Steel Door-...

Zenith Redio Co
Zonite Prod

January
Low. High
$ per Share

50
21Y4

32V

- 34
A
16%s

C41% .
87Ya

40% .

115
118
112%

49,
27Y
35%2
3%
31

4258
13%

February

Low

High .

$ per Share

38%
19%

31%°

387
40

462
22
33%
34%

A

© 16Ye:
v 4lYa.

877%

43%
115
122

49,
2V
33%
T4
30%
41%
13%

March

Low.
§ per
35
20
33Y;
28%

35%
53

51Y%
95

95%
921
717

282
42%
217
27
61%
25

347%
11%

High
Share

42

t21%
35%°

33%2

44
1 14% :
39 :

87%

42%
115Y,
119%
111%
119

44%

58%
601,

S 98Y,

972
96

82
34%
481

April -

Low

High

$ per Share

43%

© 30

357+
322
59,

14%

May -
' High

Low

$ per Share

41
277
31Y%
28

429,
14Yg
37 ¢
87%
41
115%
118%
111

45

1 29%

33%
X32%

45
15%
397%
887%
44Y
117%
121%

14Y;

June -
Low ' High

$ per Share

38%2
21%
32%
28Ys
a1
13"/5
BB Ya

12%

July
Low ' High

$ per Share

39%

August

Low 'High

$ per Share
29Y% 33%
24Y 28%
31% 33%
24% 27
41%
15%
42%
89%
39%
119
121%
117%
117%
47
113Y;
23%
83
9%
22%
48Y
98
347%
3%
33%
42Y
60%
40
105Y;

64
103%

Octob + +

Low ' High
$ per Share

Low High ~ Low' High : Low High
$ per Share  $ per Share - '§ per Share
27% ' 23Y

26

28%
22%
26
37%
11%
- 36
86%

#No’ par value.

a Deferred delivery sale.

r Cash

x Ex-dividend.

y Ex-rights.

jCompany" reported in' receivership.

NEW YORK BOND RECORD

BONDS -
New York City Bonds.
. Transit: Unification Issues—
B 35 corporate stock.

Foreign Government Securities
Agrlcultural Mortgage Bank—.
Guaranteed sinking fund 6s..:
“Guaranteed sinking fund 6s..
- Akershus (King of Norway) 4s..
"Antioquia (Dept) coll Ts series
External s £:7s series B.
. External s f 7Ts series C..

- External sec 8.f 7s 2nd ser! es...1957
" External sec s f 7s 3rd series...1957
Antwerp (City) external 5s 958
Argentine- (National Govemment)-—- ¢
External sinking fund 4%s.....1948
< External sinking fund 4%2s.
External sinking fund 4s_.__Feb 1972
- External sinking fund 4s__..Apr 1972
: Austraua B8 i Aeeenduly 15 1955
External 5s of 1927
External gold 4%s of 1928
10-year 3%s
Belgium -(Kingdom of) extl G‘/as.._1949
' External sinking fund 6
" External :sinking fund: 7s..
Brazil (U 8 of) external 8s__..
Stamped pursuant to Plan
(interest reduced:to 3. 5%)-_19’78
External 5 £ 6%5 of 1926__...._1957
.. Stamped ‘pursuant-to Plan A -
(interest; reduced:to 3.375%) 1979
External s f 6%s of 1927.__...__.1957
Stamped pursuant to Plan A . -
‘(interest reduced: to 3.375%) 1979
Cent: Ry 30-yéar 78 oo-—ca--. ....1952
Stamped  pursuant to Plan A,
. (interest reduced to 3. 5%)-_19’18
5% funding "bonds of 1931
Stamped pursuant to’Plan A
Int ‘reduced  to 3.75%.-.-1979
3 %8 extl dollar - bonds
of 1944 (Plan B)
. Beries. No.
Series No.-
Series: No.
Series' No.
Series
Series
Series.
Beries
Series
Series
Series
Series
Series
Series
Series
Series
Series
Series
Series

January .

Low: High'

1209 Ex 123%

kid
7

9%
9%
100%2
36 Ya

36%

103%2
- 107
106Ys
111%
65
62%
. 59%.
66 .
. 58
- 85
62

February
Low High

122%

1039
109

.. 105%
115
63 i

March

Low

124%

m

8
79 l/4

109

100%
101
964
96%
108%
103%
102
107%
106%2
114%
69

60"
66

60
68

59
69%
627%

58%

'(‘;9

High'

125%

8%
79%
104%
36%
.37
36%
36%
31 Y2

31‘/2
115

102Y,
102
977%
977
-109%
105%
102%
108%
108%
-114%
71

65
70

63
63
71
65

April
Low High

122%

101%.

101%
98
98

109

103%

102

109
108%

114%-
72Ys-

65
Y%

6272
78
64
2%
65

125%

103%
104 %2
1003
100%;
109%;

05
102%

109%

109%
115
80

T4
8%
T2
8%

2%
79

T4Ys

Ma;

Low

120% 123%

y
High

33
131Y%
104
104

102Y2
102
1107%
106%
102%

110

110%
115%
- 82

Ty

aaf/z

5%
&1

5
81!

-

4

66
66

66

June
Low High

121%

July

Low

118%

High

121%

Y
. "

852 85
85 Filly

3%
37

36%
;3
31%
101
100
100
99%

99%
109,

31
103
100%
100%2
100
100%
110%
104% 105%
100% 102%

111 115
16% 118
73%
60% 64%
e 74
65 71
MY 73
63%
69

61

High

118%

100%4
100%

100
3 110%
105
. 102
101%
108
115
118
2

62
83,

7014

6%

65
3
62'
62%

“65%

63 Y4
652

High High

b 115% % 115% % 114'/:

103%
28%s
28
27%
25%2

1(_)5 Ya
100
100%s
9913
110%
1047%
1022

101%a
106%s'

oTiT;
3l b Yy
J;%g“ 103

101% 100%2
. 101%, }ozi/,,_ 100%
105 CrTe L Ul
110 103% 105% . 106%5- 109

113 rilaY%rild¥. . 112, 114%
4y 66- .67 .. 62.  67Y%

T4 58 64l “gatk
811, - 66..7 70 - 68"

59 5 . 60
63....65%a .. 61 . 65
" 55
69
62 -

109%
103%

102%a

66
63

85 .
64%
64Y2
64Ya
60
63%

642 . 1
59% |

59%

59%
59%

For footnotes see page 519.
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_NEW YORK BOND RECORD.

) /January February March . April .o (May <'June  July August September . October . November: December
BON'DS SRR [ Low:'High ' Low High Low HMigh = Low  High ' Low . High Low High' Low High' Low High'  Low  High 'Low High - Low High ' Low High
Brazll serles No. 60Y, 61 iy L 63%  64% 64Y vk 63% SR L e g 56 56% 61%.
“Series: No. 60% 3 6170 : 63% 1 65%4 3 64% 62% 63'/2 64% 6 68294 1843 1 Tl S SRR R A 8
Series No. 60V, . 63 65 6454 6! 64Ya 64 64 il B 64% " 57V 62 54Ya
Series o 60 : 63%  65% 65Y, 65 - 62% 65 56 623 55
.-Series No.- 64% 65 841, 65 j e S R e 3 56
Beries 5 61% 63% 64 65 63% 65 56 625/3 542
Series 2 63 657 641, 64 B 59% 60% . 56
Series No.: 63%  64% 65 64% 57 60% - 54% 585
Series No, . 63% 65 64% 64% 60% 62% 55 56 i
Series No. - 82" (84t 64 63%a 64%; . 60% B1% | 56% 63
Beri 0. - e : X S syt Ya 64 - o8 632 - 5812 60 55% Ve 5% 62 64%  64'%
101 101% 101‘/a 1014 103 101 101%2 - 997 100% 99% 100% " 100% 101% . .. i
101% 102 102%: 103 103Ys 101 = 102 100%2 101 100% 102 '101% '101% - 1017% 101%
1022 103% 102 103 102 - 102% 102%2 103 101% 102% 99 102 100% 102 101%2 102 103%4 103 Ya

s vy o 98% 96%  96% 96V o 9 96% 96% 99 SHA T e o g
. .88% .92 . ; 91 95% 4% 96% 97 98%2 101Ya '7% 100% 99 97% " 99% 98% 100
Refunding 4% ~4%5 ‘... 92% 91'2 96 4%, 97 96Ya 100Y%4 99%, 101 99 99 % 99% 100 .
External sinking fund 4% 93% 91Y2 95%  94% 917 9 97Va 100%. 100 . 101 99% 3 . 99% 997%
External 4%2-4%s 945 9. 95%2 100 97 97% 98% 99%a 100% 100 101 7 99% 99% 101
3% external dollar bonds..... 4% . " T4 75Ya 8% . 80 - . 82 8% 82 94 94 99 92 93 82 91% = 921,

Canada (Dominion of) 30-year 4s..1960 111% 111% 112% 111% 112% 110% 112% 110% 110% - 110% 110% 111 109 119%; 108% 109 - 108% 109%  '108% 109% . 108% 109%

2g-year 3% 114y, 113% 114, 114 114% 1147 114% 112% 113% 1113 112% 112 109% 110% 108% 110: 108‘/2 109 1087 109% 109 109%
-year 3s .. 04

2Y28 101% 101% 101% 102%  101% 102 100% 100"/s 00%'101‘/4 101% - 100% 100% 100% 100%  100% Ya 100"/a 1005/& 1007! 100 100%:
Carlsbad (City)- 8s... 63Yy . . F oy | b, = 47 Y =5 o - i oo ‘3 Ya 51 51% " 55
Chile (Republic) -external s £ 7 23 BT a T go .30, 9% 8’/2 30 28%: . 27»;, 2T o o i et SR S 214 " 221,

7s assented 26V, 23% 2 291 . 28% 30 27% 29% 28 .  26% 27V 20% 26% 21V 21% 2214 21V 12314
i  29% 29%s  30% 28% 30 27 27 22%: 247 21% 22V 22% 21% - 24
267 2 3 287 30% 27% 29% ) 26 27% 21 26, 21 23 22Yy +21Ya 23’/4
26 . 30%a e oo dow - 22Ys 22V 21% 22% . 122V4 ' 24
26% B X : 30% . 2T% 29Y% 28 26 27Yy 21 | 26Y, 21 21% ' 23%
Ry external sinking fund 6s.Jan 1961 21Y, 2 30 . 28% 28% 26% 26% 23% 231, 22 22% 24
6s assented Jan 1961 26% 25 30 30% 28 .29 2 26% 21% 21% 26% 21 21% '23%.
External sinking fund 6s...Sept 1961 __  __ /a - 2 0 30 R 30% 30% et e 1 22%  22%
Sept 1961 Ya 26% 25 ) 30% 27% 28 26 27V  20% 26% i 28 Y 22% " 23%
1962 25% - - : 28% 26 27 27 26 26 e e St 121% r21Y%
26% 3 30% 28 30 26% 27% 21 26% 2 121V, | 22%
e 30% 2 - i == == Vors P G 22% 22% 23’/2
1963 26% 29 30% 2 u27 Y 21% 259 23 2 21% "23%
Chile Mortgage Bank 6%s_June 30 195'1 25 — e 2 i o 2 BN 21 A S 20%2 21%
6%s assented .. 1957 25Y% 2 = a2 2 28% 6 ) 19% 25 21 19% 21
S 1 6%s of 1926__. i — ‘ = - - —_— - 22 23, i - - ek a . 21%
6%s assented . 1961 25, 28Ya 20 25 21 221
Guaranteed s f 5. _ADT 30 1961 25 . 23Y, 3 il i — 2 23% 25% > o g s 20%
65 1961 25, ! 2 29 19% 23 21%

Guaranteed s I 6s. 24, . s i = — - S . 3 == 20%

65 assented 25Y, 29 i 28%, L 20 25 20% 21
s - 43 - - — 25 19%,  23Y 19Y, -

7s -assented 233, | b 2 2 28 27 )} L 24 19 22% 18Ys 7 20 19 1954
Chinese: Govt (Hukuang Ry) 37 28% - 207% 16 - - 16 15 16 16
Colombia . (Republic of)— .

65 of 1928. Oct 1961 81% 84 85% 91%a 91 86 90 86%2

External sink fund gold 6s-.Jan 1961 81 84 90%; .. e 86%z 87Y2 86%

External sinking fund 3s. 197 60% 66% 6 69Ys 66% 58%2 60 59%

Colombia . Mortgage Bank 625 511, asie o 2 - : s 53 53 53 53 51
. i ) : 59 53 Lot i . 511
1% i o 521 = 58 i 52%2 521, e S
Copenhagen (City) 55.—-— 96 9 8 100 99 - 100 997 99% 95 97 9514
25-year gold 4%s 94% 9 92‘/2 97% 95% 97V 99V, 98 90%s 92 93

Costa Rica (Republic of) 7s.. ....-1951 39 a3 33% 37 33% 35% 33Ya 29 20% 23 212
Cuba (Republic of) 5s of 1914.__.-19 108 108 106 106

sy e o e - e e e - 111 ks 110 s e , SR

External 45 C. 108% — e - 104 104 o —— 06 — = i b i st i P o i

4,8 external debf...._ 114% 1 113 114 1100 113% 113. 112% 115 110% 113 1107% 113 : “1130
1

30-year sinking’ fund 528 . 112 112

. e Ly 109 110. . 112, S SRR 112 511200 112 112 3 110 1104
Public Works 8 1 5%8. 1945 165 164 — -— 166% 167 167% 170 ol oo . pe
Czechoslovak (Republic) extl &s...1951 99% 99% 101 98% 100 102 10 102%a 102%s 102%, 104 115 ° 117 1]0 110

Sinking fund 8s series Bo.--w...1952 99 e 99% 101 99% 100 102% 102%  102% 105 106% 117 17110% 110%

Denmark (Kingdom) 20-yr extl 65.1942 97% 961 97 97 96% 100 99  101% 3 99% 101 96% 100% 97 99 98% 100 1009 -101%
External gold 5%28.eeecemeae-.-1955 104 101 1027 101% 102% : 02 102 104% 98 103% 99% 101 9912 101% 98%a 101%
External gold 4s. 1962 Ya 95 9 Ya 94% 100 99 100% 101 104% 97 .100% 97 . 100 98% 101% 97% 997

Dominican- Rep Cust Adm 5%8_--1942 102 102’/2 . 102% 102% P - 101% 101% 101 101 101 101 101 101%  101% 101%
lsl:! series i’:’/g’/s of 1926.. 19 e -— 101% 101% 101% 101% - e 101 101 101 - 101 101%4 101%
2nd ser s £ 5%s8 R - —-— o P F . i i el - T o P X [ s
Customs Administration 5’/28_.--1931 103 1022 103 102% 102% 101% 103 101 101 101% 101 101% 101  101% 101 101% 101 - 101%

1 SVas lst ser ; (] PSR i S 1969 102%2 102%  102% 1(5)3 101 103 1w1% 100% 102% 101 101 1007% 101 101 101% 101 101’/2

ic i i — - 50 ° 50 =5 — = -, == g == iy e e s W,

French Republic s stamped 105 5 105% 105% 105 106 106 105 105 105 - 105% 105% 10534 105 105% 104% 105
7s unstamped 1949 - - - = - . = = P - - " 10 — - e,

Greek Government 7s part paid___1964 17% 18%2 181 17% 14 15% 12 143, 121/. 13% 12, 121/,
65 part paid 968 16 16% 1’7’/4 17 8 ; 16 12% 13% . 11 14 10% 12 12 10 11%

Haiti (Republic) 6s series A. 101 100 100% 1 101 100 101 101Y, 110215+ q 101%‘102’;‘

7 951710095

Helsingfors (City) extl 6%s_- o | __ — — p=. 5 95Y% - p. 9 1002 99 99% 100%2 10 01 99% 10045 - @
Irish Free State external 5s

1960 - - e - s s v i ] 103%-103% .
Jugoslavia (State Mtge Bank) 75..1957 22 2 20 14% 15% = - 15 122 12% i L9 12Yg. |
Medellin (Colombia) 6%s. 1954 / 31 31 32% g 32% 31% 317% 30%
Mendoza (Provinee) 45...mem—e-. 1954 == 98% 99% 100 - 10 -
Mexican Irrigation-— )
4%s stamped. assented 19 R w - — bl s
Assented to Nov § 1942 agrmt_ .., 11% 11 11 — ; 11
g ‘Mexico (U 8) extl 5s ot 1899 £----1945 - - g
21% 2 N = B S e o [ — 2154
Pl : ] 16 ] t17  t17 \16% 167 . - o
19 - 1 12% 2% .. s 12%  12%
Assented to Nov 5 1942 agrmt_-.._ 3 10% — _— 10%2 .
1910. 1945 __ 18% e .y - = e
Assented w,pov 5 1942 agrmb.....- 3 1434 15 15 15, ot - 14 14
Minas Geraes— ; ' it B ! g
External sinking fund 6%s.....1958 ; 44 44 42 44 4;2' A% 42 39 39 38 38
Stamped pugsuant to Plan A 3 . gl s 3
Int redus d. t0 2.125% i 40 - 39 40 39, ) .38 ‘ 38Y% 35% 37% 35 35
.External sifikIig fund 6%s..-._1959 40 43 43 v 42 44 : 43, ‘? A2 mm e 38. 38
Stamped ‘pursuant to Plan A- d ;
Int reduced to 2.125% 2008 .. 39% 40 — 37 42 > A, 39, S;Mz 28%  35% 38% ; 35 35°

New South ‘Wales (State) extl 55..1957 101% 103 1 103 1013 103 101 102% 101% 102% 103% 102% %8 | 100 ° 102 100% 101% 100% 101% . 100 100%
¢ External sinking fund 5s_...Apr 1958 101% 103% 103% 102  103% 101% 103% 101% 102% 102, - 102% 100% 100% L . - - Lyt Lal
Norway -(Kingdom) ext 8 £ 4%25_..1956 106% 107 106‘/2 105% 107Y%  104% 106% 101 1043, 105Ya 106 10 103% 104% 104V, 106 108 102% 105
External sinking fund 4%s.....1965 105 1067 105 107%  104%s 107 100 103% 104 105% . 106%2 103% 104%2 .104%. 106 106% -2103 ' 105,
4s sinking fund external loan...1968 104% 107% 104% 106% 101 103 105% 106% 104 105 103% 105 "105Ys..106 103 106% -100% 105
Municipal Bank extl s £ 5s. 1970 e = 103 103 102% 103 = =L 102% ¢ - i 102 102 2992 101 101 102+ 102%
%slo (Clty&z 4‘/2&3-;---.-_--.--..-1955 101% 102 102% 102% 102% - 103% 103% 997 100% 101% 101%  101% 10134 997% 100 100 . 100 : 102 101% 103
anama (Republic)— ) ; : : X
s Stamped. (assented) 1963 101% 101% oo - 101’/4 102 't A a Wi 100% 100% 100% 100% 100% 100% —— - ° o~ et miei e+ 10096:100%
- Stamped mod ext 3%s_ -1994 99% 100 992 99%z 99% 100 98% 100 98% 100 99% - 99Ys 9 99%, 99% 99% 99 100 : 100% -+ 99%2 100%
Ext sec ref 3%2s class B_. - Sy wss : = e o i e 105% 106% o - 105 . 105 oG - o :
Pernambuco (State) s . . a2 44 42 43 et i 40 42 40 e 35 35, 317 sl
Stamped pursuant to Plan A i . i
(interest reduced to 2.15%)-2008 40 40 46 3 39 40%

- o o L e e = s 30 30%

Peru (Republic) extl s f sec.7s...1959 33 28%, 29 2% 27 28 26 22V, 19% .18

_ Natl loan extl s £ 65 1st series..1960 309 28 27% 24 25%  2aY 26%2 27 22% 3 16% 19% 187 17%
Natl loan extl s £ 65 2nd series_1961 27% 24 25% 26% 27 22% O

Pola;xd (Republ c)— G

of 1899, 194
Assented to Nov 54 1942 agreement

% 98" o, e 18% 8% v : - 20
Stabmzation loan s £ 7s S =z 2% e e .+ 31 Ay e v
4125 a i 68 : 0 22 19 19%, 19 — . 2 19
‘External sinking fund gold 85.-1950 27 25% 27 e i 25 ;
“ 4,5 assented 1963 4 < 23 18% 20 18%2 16%
Porto- Alegre (City) 8s. 19 4 4 45 48 e
Stamped pursuant to Plan A ; )
(int. reduced to 2375%)---2001 <42 E - 47 o o -
External loan 7%s., 1966 43% . 43 43 - 3 35
Stamped pursuant. to Plan A 5 y . . X )
agis. rcaten, Cltg) Alhn i a0% @ @ W W 8 @B . T o G 8 9
Prague (Greater Cit; s 2 81 ' 85 O - - 2 - e iy 2 s a ;
Que%nsla(nd (State) 6 Y) 1 1947 102% 103% 102% 103% 101% 1 102% 101% 101% 101¢: 10033 101k 1005 100%2 100 100%
Rio de Janeiro (City) 88uc-civmenal948 v wur 45 45, 46 i / 49 42 44 4212 4 40 42 40 . 40
. Stamped pursvart to Plan. A . e W ) P g ! ;
A R LRSS L A I L b M PR T 1T e Sabriign i Wi e
External secured 6%S..........1953 = 41, 45 ' 43 .44 . 41" 45 ;41 45 . S 387 .38 42% .. 38 31 37% .35 36
Stamped vasvynw tn Pian: A 5 i . ‘ 3 I3 e R ‘ i 3 o : 4
(inlt:jere}: yadis i omy 9012 38 4l 39% 42 40% 42 45 381, 43 . 38 35% .35, ..35% . 30% 30% 30% 30%

-

For footnotes see page 519.
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THE COMMERCIAL & FINANCIAL: CHRONICLE = - i Thiseday Jantdcy: 2371047

January February March April May June: 0o Julyo August. September October
BONDS ' ; Low High Xow High Xow High JLow High  Low High '~ Low High ' Low High Lowf‘» High Low High YLow High Lﬁ?f“x‘i?& 5 L?):vu'nllibi:;l
mg ?mmlie di) sul t(sc;ce)—-‘ vl P & i 3 o . ) ' :
xternal 8s loan of 1921 —uicw- Y, 49% 52 i e ; ) . '
Stamped léursuantdtg les%rg/ A pred : * e = *h 42. Ty o = 37 38
; (interest. reduced to 2.5%)-- - - — - 50 45 37% 40 3% 37% 35, :
- External sinking fund' gold 65..1968 40 40 4oy 43 42% 45 40 3 : o A 3% 32%
Sta:nped ;zulx;suantdtti :'lza'; )A 4ind : A o & 5 L 3% 39% - 36 36
(interest  reduced to 2% )..- 2 44 = i 4 34Y% 35 36 3
Extornal 75 10an 0f 1926-—-nvr-1966 i - a5 42% 45 dw 47 : 3. 304
Stamped pursuant-to Plan A * o “a 4 o now 3%
7 Int reduced to 2.25% 22004 39% 39% =3 36 38% 3 ; " 30
78 municipal 1080 omnim . 2 6% PR i ~ *
Stamped. pursuant to . . ¢
Int reduced to 2.25% 20 . s 42 2 - o -
Santa Fe external 4s. b 96 . 95% 96% 100 99 %,
San Paulo (City) 8s.z.. 3 - 48 48 - 83 53
Stamped pursuant to :
Int reduced to 2:375%--....--2001 % : - . — -
External sec sinking fund 6%5_.1957 40 40 . 45
Stamped pursuant to Plan A
Int reduced to. 2% --2012 41 41
San Paulo (State): 8s._- i 70 kis
Stamped pursuant to A 5 ‘ . g
= (intler:st reduced to 2.5%)__11?’%% ‘ s 70% 71 . o 67 67
xternal 8s . 69 68% €8% . 7 %' 69Y
Stamped pursuant to Plan A .0 © " 3 W %
(interest reduced to 2.5%)--1999. 64% 67  69%. 65 66% 67
External water loan 7Ts--. 1956 t61% 612 61% 58 57 57
Stamped pursuant to Plan A : % ’ :
(interest. reduced to 2.25% --2004 60 64 64 85 55 85
External -dollar ' 108R 6S——eowmee 1968 59 58 60 : 56 56% 56%
Stamped pursuant to Plan A~
& (h‘x;;erfslglred;lceg %o 2}%)---'—;31‘2, 54 54% 58 61 54% 59 ' GO
ecured’ sinking” fund 75 —cacens 1% 7 8 82} 82} y
St?mped pumé.w.mi'l tto Pla(x]\r/.ﬂ; ios ”" . W B 2o
interest reduced to 3.50%)- 65% 69 ki 72
Sei’bst, Croats & Béo\éenes—— $4% 8 B
- External secured 85.. 3% 16% 14 12% 3
External secured 78 series B._..1962 le 13 16 13?/'2 121/:‘ E“Z
Bilesia. (Province) external 75..---1958 s — -
e e ST 000 10 102 9 103 o
" 'Bydney y) sinking fund ‘5%s-- 1 103% 103% n 1043
Uruguay (Republic of)— : b 3% A
External 88 __ic.wo- i oo e —_ —
Extérnal sinking fund 6s, 120
External sinking fund 6s =
3%-4-4Ys ($ bonds of 1937)—
External readjustment ... 1979 92% 99%
External conversion...-- 1979 9 €96 991,
37-4Ya-4 %5 external’ conv.....1978 . 932 993,
155 external readjust.-..1978 . 957 993,
; 1984 s = 8 84
w —
18

Railroad and Industrial Companies
Abitibi Power & Paper--
5s stamped 1953 108% 106% 108% 107% 108% 109% 109% 110% -
Adcanllls tmxplretss cé)).; tr\;stl g%o,}a, 1848 105 igg;;; iggv/a 1041/5 — . __ 104% 104% 20D 108% 104% -
ollateral trust 4s.of b 03 102% 102% 102% 102% 102} Y y 00 074 100 o1
o 0-year debenture s stamped- 1946 loi%  101% 101% Toan 103% 1og e e i bt
a Gt South 1st'm 3%as ser A._. B e s sy 104% 104% 104% 104% i 04% 104 04 105 03Y 104 03
Alabama Power 3%s 1972 108% 108% 108% 108 108% s 100 109% 109% ig‘éé‘: }83?,/’ 09 }8?1:;2 }833//' igg%
Albany Perf Wrap Paper CO 65...--1948 102 101% 102% 101 100% 102% 103 = 1027% 103 * * .
6s with warrants sssented.....1948 __  _. 101 105 102 100 102% 101% 102% 102% -
Albany & Susq 1st4%aS-—men 1975 115% 118 116V 116% 116% 116% - 14 14 105
A Al?egeraazl g]wrttg%gf gt{ids‘/zs o T S 10034 100% .. = e — S N
egl est 1st- gold guar 4s_. A 102 102% 102% 103% 104 103 0% 100Y 00Y% 100% —~97 100 a8
Allls-Chalmer? Mf,‘ ol ﬁe‘,’,ss é%i% igp-srig el 02% 102% 103% 104 03 “/a 100% 100%  100% 100% ~97 i % 5% 98%
Amer & Foreign Power deb 55-...2030 . 08% 107% 108} 108% 108 - 11 y 08 110 08% 109 01% 108 y
Amer & | Telephoni& T?‘lesraph—ms 4 108% Ya 0 109% 106 110  108% 109% 101% 108% 105% 106% 108%
Convertible debentures 3s- 15 153%  143% 1531 146% 151% 149% 154  151% 157% 9 154% 1591 ] % 130% } 3
2%s debentures 103 106% 1079 106% 107% . 104% 107% 104% 105% 10312‘ 1043;: iggﬂ//: iggé: 13(} Ya 189 Ya }.ﬁg:’//; 118% 128%
2%s debentures i 106% 107% 106% 107% 104% 107% 104% 105% , 103% 105%  103% 104% 101% 103% 1007 102%
Axﬁ%ls conve‘x;tible gb b 1. e == = o« o R o e o Bl 183‘/2 1?8:2
erican Tobacco debentures , 105  104% 105% 103 105% 103% 105 103% 104% 104 104% 102% 104
3s es 106 106% 106% 106% 105 107% 105 106 105% 106% 105% 108% 10%1//: 185% igg% 1049
Y ﬁnghicg,;}egntmtt;ﬁ iehentur‘]elfl.y.}ggg. 2 1g51/ 95 96 96 96 — e 98 98% 99 99% 95 98 99 99t
nn Ar] st m SR 3 103% 103% 4 K/ ]
‘Mmout& Cc:/(Del)i—— = ; h 103% 103% 102 10 101% 102 100 99% 99%  98% 99 96 . 96 94 95
“1st mtge 3%s series. “E”-_— 105% 107 107 108 1079 Y% 10 3
41,5 cum income debenture: i T A0l 100k 1068 104% 104%  — - - o -
(Subordinated) due 104% 106% 104% 104% - - - — - — — >
Atéhison "I;opeka & Santa F I L. WS ‘ - - - -
NETA] 48 o momm e S s b 135% 139% 137% 139% 141 135% 138% 1 3
EEETII i e e e o e i o R R
. Stampe! uly 25%s 126% 126% 128% 128% 131 131% 125% 127% 123  125% 9 % 124% 125 y
{i by cg;m- Y g A A Ya % 127% 123 125% 122% 125% 124% 125 114 14 115% 116  116%
‘st mtge 3%s % 107 104% 104% .. - 105 105% .. = .. - 105% 105% 105% 10 5 o
Atlantic Coast Line 1st g 4s_.July 1952 109% 112~ 111 111% 111% 112% N3 16w 1iow  109% 100% 100 137 108 109% - loih 105 10i% 165 1043 1067
General unified 4%s. series A_..1964 114 = 115% 113% 11T% 112 117 o 1181 1127 1163 1143, 112  116% 113 114% 101% 103% 103%
Atlantic. & Danville 1st-gold 4s.--1948 429 4¢ 43 44 44, 46% 46% 45 46 481, 44 46 45 49 37 40 b 38
1948 37 38% 35 38% 132:;4 135 1361//’ 32;;4 134% 35 33%° 34 33 34 2% 32% 28
= S o e P 041 514 10 102% 1039 4 104 3
A i 408 - = i s __/z g 23 i /a 4(_)3% 2% 103% 102% »104/4 102% 103% 101% 102 101%
Balimore & O R July 1040
_1st mortgage gold 4s. uly 105% 107% 1 106% 1043 9 7 3 ) ;
dasimorigese gold dacoo A A 105% 106% 104% 105% 1057% 104 106% 105% 106% 104 106  103% 106 % 94% 98% - 94%
1st 9mf.ged (int. at 4% to OJ(:.!:1 11948 N . .
1946) due uly 03% 105 103 103% 102! 9 7 7 Y Y 9 Y
8 &t ug ““?4}3 émn “1995 ; % 102% 103% 101% 103% x101% 103% 102% 103% 102 103%  99% 103% 98% o4k
1% to Dec 119 ue_.. 93% 99 92% 98% 94! 3 1 % x p 3 1 ¥ } :
Rery % D seﬂfs). (ia)(uﬁt “t1995 - b 98% % 97% 90% 97% %86 89% 88% 93 82 91% 75  86% 68% % 64 '7:0’/,
1%% to Dec 119 ue..- 9% 101%  97% 101%  98% 1 . 102% x9 5% 1 3 3
& %% to Desi1 1940) docc A A % 103 95. 102% x91 98 95% 100 90 98% 84 92% 78 74% 82
10 to Bept 1 1946) due....2000 93% 97%  93% 98% 93% 97%  89% 907% 85% B80%  88% 93% 81% 90 . 74  84% ‘ 68 63% 0%

Lot csmigf; Soe. 006 92% 96 ; : :
1% to Sept 1.1946) due___- A o1% 96% 93 96% 89% 96% x84l 88% 87 92'% 81 89% 5 84 63% 0%
Convertible due....-----Feb 11960 75% 83% 80%s 88% 80% 849 . 1 7 4 e
i I!..E P g’“f‘{ftfm"' L 1034 : s 88Y% 1, 84% 76  83% x70% 75% 72 7% 65% 3% 6l% 69% A ; 48% 57 -
Ref gold 4s extended to.._. 2 101% 102% 101% 102% 101 104 9 102 1 1019 y 3 ‘ !
: 50“““‘;/9“'“t Div 1‘1”1’;‘2*‘;’ d(mmso - > 4 Yo 102% 9 99% 101% 100 101%  99% 100% . 03% 94%

‘ at 3% % to Jan 7) due 01% 103% 102% 102% 103 104% x99% 102%. 104 - 103% 104Y 98% 1039 :

" ‘moledo Cinn Div refunding: 4s..1959 .102% 103% 103 = 103% A 104 * 1021 104 2 103 3.104/? - 103% n/‘ 104/’ 95/3 Ja 1 gg‘#
_ Bangor & Aroostook consol ref 45.-1951 98 99Y2 997, 101Y 104% 101 103% 102 103 03 104 103 _ g 987

Stamped 4s . ; 1951 98%.100 . 100 102% 105% 102 ° 104% - 102% 104 - -104%- 1 105 103% 1

Bell Telephone of Pa 88 ser C..--1960 130% 131%  131% 132% 133 132% 133% 132% 133% 133 133%

Beneficial Industrial Loan 2%§...1950 101% 101%  __ = - 1013% 101% 101% 101  101% 100% 100%
- 2%s debentures .. }956 102 102 102% 102% 1023 101% 101% 101 - 101 ° = ==~ '

2%e8 w-
Belhlehem sieel Corp—~ " : . i .
Cons mtge 2%s. series 02%2 104% 105% 1057 1027% 1047 027 7 ¥ 3 3 Y y 1017
o e g D, K T, R SRR e fo ot
oston aine 1st 58 A C.. A 108% - 108 108 108 108% 109 109 .. .. 108% 108% 100 \ .99 ¢ 99
ot mortgage 58 series Il....--1955 106% 106% 106% 106% - % 1059 . % 1063 . 3% 88
: isg gold 4%s lgle%rles JJ._.-:-_..igg% e 106% 106%  106% 106% o P e e lgf’ ;A6 1ok % ' = 3 i

8t 43 peries RRowwiooonomgmmm1o 1 100 74 103%- 101% 997 101% 99 = 101} j 100% 979 8 - 8l s 2
" Income 4%s series A-. 19701 76 81 80% g 842/: i § : 83 3 X69 76 /‘_ 70& 64‘;: & g?l% gg“j: gi% ?S’y/z
Boston & N ¥ Air Line 15t 45.---1955 7517 85 79 85 il 75 78 - 66% 72 . . 68 60 { 45 39 43 07, 44y,
Brooklyn Edison 3%8.—--—-.-----1966 104% 105%  104% 104% 1047 104 104% 104 104% 1037% 103% 1047 103% 104% . 103% 104%
Brooklyn Un El 18t g B8 ocmeasamnl1950 & .o L i 106% 106% 106% .. -, .. - 106% 106%  —='= ' @o—= = @ o= ; 106 e o e -
Brooklyn Union Gas 65 A--- 105% 106%  105% 105% 105% . .. -  104% 104% - - .. . 103% 103% 102% 102% 102% 101% 102 101% 101%
_ General mige 5 £ 38 _—wooniee 106~ 107 - 107- 107% 1075 1055 106 105% 108 - 105% 105% 105% 106% - ° =" oo w0 ono o £ o
! ése: {n gg:e;;u;es 106 - 107 - 107 107 107% 108% 106% ..~ - . 103% 106% 105% 106 ~  105% 108 - 105% 106%: 108% “106. 106% - 106  106%
£ 3 ; - — - - v o o, s e S B TR cohe SHLH T R P e 100 - 100 100 99% 100% 993, 1004
Buffalo Niagara Elec 2%8 oo-n el me . 105% 106 106%2 104% 106Y /3 Vi 104% i Y 3 ¥ 3 Y . ;
Buttal, Nlagara Bles g3s o : . ‘ A A Vs 106% 104@104/3. 04 @105_ S 103% 105 - 103 % 104 102% 103% 102% 101% 102% - 101% 102%
s m°d¥1§g4v§u:imest “195# 85% - 87% 89% 9 : : ' "y ‘ ) :

3%. to May Cduessiin & 4 s 1% 87% x83-¢ 87Y 8475 907, - 84% 86 1 - 86% 62 B ©o 66% . 631 1 :
Burl Cedar Rapids & Northern 55,1934 48% 57 56% 56 53% 58 51 g Bt LI v G R Y 4632 51 0% SoA - 3t T0%. B0 e
Certificates 0f dePOSifimmmmmmmmmenre—e = 55 55 - 54 - P ol - < O e ol S X S B S 30% 30%" 3410, Lol e 38 38 2
Bush Terminal 1st 45 ro———mn.1952 104% 105+ 105° 105%  105% 106 107% . 106 108 . - .Co " 106% 107 " 105%2 105%s 105357 e e 2 1065/105Y
Consolidated 58 -ewmmmmonmnm---1953 L 100% 100% 100 102 .. 102 . 102% 103%. 103% 106 - = 100% ‘106 99 +101%" BT« 99 . 91 '96% .94 9%

p— —

For footnotes see page 519.
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" Volume 165 Number 4562 " THE COMMERCIAL & FINANCIAL CHRONICLE

'NEW YORK BOND RECORD i

. January. . February ° March . ° April May June July t PR Ootoh N & :
'BONDS.. . - Low: High . Low High - Low. .High . Low .High . Low_ m.n Low. . High . Low -High High ' Low 'High ' Low High.: Low 'High.  Low . High
guﬁ? ETlerumdg stamped 1st 55...-1960 104% 106% 106  107% 106% 107% 108 108% 108 109 108% 109 104 109 108. . 105 108 i 105 ' 105%: 105 105 105 ¢ 105
) ec Power 3s - —— T e - - - —— - - - Pl — g s 105% 105} 1 104%.-103% :103% 103%
ohs o6e A06% 105, 108%.100n 106% a0Tn | 0T 10Tk 06 106% lew ek, = oo 10D e e e S AL
8 regon Power 3%s. a 107% - o 07% /a e 4 106% 106% 106% 1067% 105 -107% = 105% 105% 105. ' 105 = £l
Canada Southern cons gtd 55 A.._1962 118% 122 1223, 125  1227% 123 121 124% - 120 121 120Y, 1221, }20 1 1197, 114Y% 1131/: 109?//; 114/4 1105 £ 10607109
Canadian National gold 4%s. 7122 0 125% 124% 125% 124% 125%  124% 125 . 122%122% . 1223 123 1223 1299 122% 119%120% - 119 120 . 1187 119 1197
. Guaranteed gold; 58-——i.—--Oct 1 116%:117% 117 © 118! 116%:117Y% 115 - 117% 115%. 115%1 116 . 116%, 115% 116%y 113% '115% 113% 1133 113% 14113%113%
" Guaranteed gold 58.—--._....1970 1173 118% 119 119 118 118 117% 3 '116% . 116 116% 116% 81167  _. Vi 1141, 115Y; 114 113% 114
1927, 123% 123% 1239% 123% 124 1237, ] 123%;  122% 1224 1211, 3. 119 ©/120% " 119 119%  118% :118% 119
S 1§3V2 33_’./ ﬁg%. ﬁg;,/ﬁiza% }ﬂ:’,’; GG 121 }.?.1;//‘! ﬁg%'iﬁ:ﬁ 12%,‘ 21%4- - 118% 120%. 1187 118%  117% 117 118 %
114% 115 57 1164, b 116 A ) 113% 114%  112% 113% 111% 1129 12% 1121, 112 1129 2644112
102% 102% 101% 102% 1014 101% . 1003% 1007 100%  100. 1004: S Il __'/é __/‘ __/4 1‘«% E Vo f_% _f Ya 1}_ 1__%
Canadian Paciﬁc 4% coup deb:stk.._. 1087% 114% 114  118Y% . 118% 121 116%; 1205 118 1134, 115 113% 115% . 111%% 1143%  103% 112% 104 & 106 . 104% 10634  104% 106%
Carolina ‘Central ‘1st cons gold 45.1949 __ o B, sl i N adee PR Ml s - e i w108 F5105Y, 0 LD L e Y v 2 SRR
Certificates of :deposit._ - o s s e e e —— 102% 102% 103% 105Y ik - A 5 i ool ek S o
Carolina Clinchfield & Ohio 4s.. 107% 107% 107 % 108 108% © 107% 108 ' 108 . 108% 108 © 108%  107% 109 107% 107% - 107Y.108% 108 . 107% 107%
Carthage & Adiron 1st gtd 4s.. 89 9 88 90 88 88 ek sk 88 87Y2 Ya i 89Ya' 89V, M8Y, ' 87 Ol HEi L TTYgi 15 82 -
Celanese Corp. of Amet deb 3s. 105% 106% . 106% -105’/2 104107 . ; 105% . 104% 105% ' 102% 105%  103% 1037 . 104%,:103%-104 Y,
Celotex Corp 36 crmcomocnnon 1960,  __ : s - A e o _— S 105 105‘/2 1031/2 105 102% 1033 101% 103%
“Central Branch Union Pac 1st 45..1948 90%. 94 . . 93 96 5 P 8T% .92% 920 ) 80 3 3 84 84%
Central of Georgia Ry 1st 55..Nov 1945  99%s 1021, 106% 105% .108 10 105% 86‘/2 101
Consolidated ; gold 5s. 1945 8Ys 87 78 .79 87% . 83 : 0. 6% 47% 69 .
Ref & gen 5l2s series B. o 24% 26% 27Ya 2 24 10%  18%:- 15V,
- Ref & gen 5s series C. ..-1959 24% 26% 26% Y 24  10% 19% 15
Chatt Diy purch money gold 45-1951 8 81 8 78 8 _ ¥ 4%  B7% 70
Mobile Div 1st gold 5 1946 37% 41 39%2 i whon ™
Central Illinois Light 3%s 1966 e = — ' 109% ) - == _— %
Central New England 1st gtd 4s_..1961 104Ys 105% 105 104 102 105 106% 102Y,
Central of N J.general gold 55....1987 50 60% to4a 47 43%
5s registered 1987 44%, 462 43% 355
CGeneral 4s _._.. 41% 42% 37 . : 30%
& t4slr§gistered i lgiz/é 39 F 158 39 . 421 . - % o PR
entra Y Power 3s. 8 8 0 06 107% 105 106 . 105 °105% 1 1059
Central Pacific 1st ref gtd 4s.. 107% i ) 108 108% 108% 107%  105% '106% 5 105‘/: Igg% 18252
Guaranteed gold 5s. 106% 105% 106% 105% 104% 107% 104% A . ; ;
1st ref series A . : ¢
4%s to Aug 1 1949 = 113 113 112% 110% 112% . 109% 109%. 108% 106% 106% 106% ! 104%  -106% 107
‘Central RR & Banking— p g Ry
5s partial redemption 49 48% 49%  __ -~ 49 = 49 48% 5 50 50 49Y% 50 50 45 49 8. 45 48, 483 g bl
g}x\amplm:‘ ngerh& Fibre deb 3s_-1965 105% 105 105% 105% 105% 104% 106 104% 104% 104%. 105 105% 105% 102  105%  102% 103% 103% 103% - - 103% 103%
esapeake Ohio Ry S : e SRl 3
General gold 4%s. 145% 1457 148% 149 150% 147 151% 146 146% 146 146% 145% 147 145Y% 136 144 137 0 140%  137Y% 138V ' 140% 140%
Ref & impvt 3%s series " 107% 105 108% 105% 106 105% 106'2 105'% 106% 105% 106 105% 106 Y, 106% 105  106% . 105% 106 105%.106% . 105% .106%
Ref & impvt 3%s series E B 107% 104% 106% 105 106% 105% 106% 105% 106%. 105 105% 105% 106 106% 105 - 106%  105% 106% . 105% 106% 105  106Vs
Rich & Alleg Div 1st cons 4s___1989 = 135 135% .. & - -— 132% 132%2  132% 1323 132% 132% - 128 - 128 126.. 126% . 126126 126% 126%
2nd consolidated gold 4s. 1989 - - - - -— - —_— —_— - — - —-— [ - e i e o i e il i el i
Chicago & Alt RR ref gold 3s...1949 64%  58% G4% 59% 62% 58% 62% 58 61 56%2 60% 52 57% 4T 53% 31  47% 32 9% 38% A41% - 40% 44
Chicago, Burlmgton & Quincy - 7 3
General 45 oot e 1958 18% 118  T18% 118% 1194 119 119% 119% 119% 119 119% 118 118 116 109% 114%  110% 111% 111 112 111% 112
1st & refunding 4‘/35 series B..1977 1183, 118% 119 118% 119 119  119% 119 119% 119 119% 117% 119, 118 109  115%  110% 112 111% 114 113% 114%
1st & ref mtge 3%s. 198 5  106Y% 105% 106% 105% 106 103 106 103 103% 103 104  103%; 104 103% 991/2 103% 9933 101  100% 101%  100% 101%
1st & refund 27s e 101% 103 101% 1027% 99% 1033 99% 101 99% 100%  98% 100Y, 99, 99, 97Vs 98 97% :98% 98 100

88

Chicago & East Illinois Ry— ;
General mtge income (conv)__1997 88 81 . 86% 179% 83% 8% 67 71 58%2 65 62% 397% 58% 38% 43 31Ya
1st mtge 3%s series B. 101% 101%;102% 102% 102% 104% 102%2 103Y 9 100% -y = 94%a 95% - = o S 861
Chicage & Erie 1st gold 5s__. T - = — - _— 144 144 144 140 144 140 140 140
| Chicago Great Western 4s ser 97% 97 99 97%  99% 98% ’ 97 ° 847  94% - 84% - 86%. 85 87
. General mortgage 4%s._.. 82 78Ys 83  x75% 82 77 63 5 43 497
Chic Ind & Louiv ref 6s ser 1 127 1254, 131 121 122 132% 131 5 -
Refunding gold 53 series B.. 120 118 122 - _— 125%,
Refunding 4s series C. - 115 112 115 107 107 118
1st & general 5s series A 26% 23% 25 20% 23% . 23%
1st & general 6s series B__May 1966 30% 26Ys .30 24. 28 26Y, bt e el
4s series A 1983 - s =5 p Y% 69 57%. o2%

2nd 4%s 2003 . — wg = — - e 53 57 34Ya 39% 1
Chicago Indiana & South 50-yr 45.1956 107% _— 109 o 110% 1087% s = zan == : 991/4
Chic Milw St Paul & Pac—

4s series A 1994 105% 105% 105% 105% 105% 105% 105 105% 105% 105% 105% 105% 105% 104% 1053  104% 105% ¢ 104% 1057

48 series A 1032 105%a 107% 106 951%21102% 97% 101% 99% 101% - 91% 100 91 94Y 743 90 T9Ys 82 8614

4%s conv inc series B._. 862 90% 96% 90% x80% 91% 81% 89 83 89Y% T4l 84 9% 48 70% 49 58% 67
Chicago & North Western— 3

2nd mtge conv inc 4%s.. 9312 94%2 97% 96 91 97% 90% 93% 93% 84 92 85% 60 81% 69 79 85

1st mortgage 3s, series B__._ -1 106 Y2 7% 106%s 106% 106% 106% 106% 105 106% 105 105% 104% 105% 104 1043 102% 103%a 199 98%s 100%
Chicago Rys 1st 5s stamped 257 — §

Partial redemption 192! 87% 1 6812 66% 69% 69% 67% 66 66 65, 53% 54 56 ] 58
Chic R I.& Pacific Ry gen 4s... 95% 105%  89% 87% 93Ya 91% 84 89 90 64 8034 64 73 6%

Certificates of deposit_ i Y . == = 88% 91Y% 88 - - 87% 67 67 i - o 2%

Refunding gold 4s. . 72 5912 61% 67% 65%2 56% 60% 63% 38Y% 551,  49Y, 465

Secured 4%s series Ao oee. s 80% 66 1% 68%a 60% 642 67% 43 57 46%2 ‘56

Convertible gold 4%s. 1960 28 35 4 38% 35 s 39% 36 32% 39 35% 19% 26% 21 3 27% " 25 .29V,
Chic 8t Louis & New Orl gold 55..1951 105% Ya - - 107% 109’/2 108 108 108 108 106 108 1012 103 'r104 g (e

Gold 3%s . ~1992 - - - - 100% 103 - — o . e 5 Ee -t fom e o8

Memphis Dlvlslon 1st 4s.. 100 D IOI%V 104'%2  104% 105% 1042 101% 102% 102% 102% 102% ) 98% 100 98% 9914
Chic Terre H & Southeast 1st 55..1960 105% 105% - - - - - P mm e A Forie pe

Income guaranteed 5s -196p 96 99 97% - B — - - = == &= e i i

Certificates of deposit.. 9% - — = — = — = _— - i s e it RN

18t & ref 2%4-4Ys§ ... i 106% 107% 106% 107% 106% 107% 106 107% 104% 100 100 9312 94Y 90% 93%

. S 96 99%  98% 100 98% 99% 97% 99Y% 94'2 951% 83 91 83 834 80 87
Chicago Union Station— ’

X m% Yas: serieg F. - 108 108 108% 107% 108% 108 108% 107  108% 108% 108%  107% 108% 105% 107% 105% 104% 105% 105% 107
ist mtge 27%s series “G’- 107 107 107% 108  108% 105% 106 105% 106  105% 108% 106 106% 104 106% 104 102% 103%
Chic & W Indiana cons 50-yr 4s..1952 ill%  111Y% 111y 112% 111% 112 . 111  111% 110 111% 109% 110  106% 109% 107Y% 107 105% "106%
1st & ref 4%s series D________1962 106 1062 106 107 106~ 105% 106% 105% 107  106% 107% 107 - 107% 105% 107% 1057 105% - 105 106 -
597 59% 60% 61% x42% 63 43 43 43% 43%: 43% .43 43% 46 i P 33 46%
59% 59 60% 61Vz x43 63 43%  43% 43% 43 44 43 45 45 45% 32Y% 33'1/,
99 93 100 83 83%2 85 1% "8 8% 81 3% 0 69 76%

Cincinnati Gas & Elec 2%s. . 3 107 106% 107% 106 107% 104% 105% 105% 106  104% 105% 104% '105% 103'/.; 105% 103% 102% 104%
Cinn Union Term 1st m 3%s s 112 112% 112% 113% 113 113% 112% 113 113 113 112% 112% 1 112 1121 1119 111%
1st mortgage 2%s series “G 105% 105% 106 1 107% 104% 105% 105 105% 105 105%‘ 105 105% 1021/2 105% 103% 102, 102% 103%

City Ice & Fuel 2%s - - - - - o= - om == 99Ys  99% - e 99
City Investing 4s oW s - S e - = e 104% 108% 1041 ' 99% 105% 99% 85%  81% 81 351/‘

;. Cleve Cinn Chic & St L g n ds_ 111% 111% 121 111% 110 111% 108% 110 1081/2 109% —_— 100 98 97% 100
General 5s series B 98% —= ST e R i ' = i o
Ref & impt 4%s deries E | 99 97% 100 91% 93% 95% 94% 90‘/’2 91 76 u8. < 941/4
Cinn Wabash & M Div 1st 4s5..1991 91% 90%2 931> 92 : 9 ¢ 86% 86% 89 87 [\] 887, 88%2 T4 4% 76 bl
. 8t Louis Div 18t coll trust 48...-1990 106% 108% 108% 107% 108% 105 © 105% 106G \ 105%' 106 - 105 95 95 97 96% 7 96%
Cleveland Electric Ill 3s. 197 109%  109% 110% 109 108%2 108% 110 1087 107% 109%  107% 108% 107% 106% 108%
Cleveland & Pittsburgh— : ’ . ) ;

' 3%s series C.. 1948 . . 106 106% .. - — e - e ae. o e 103 P . e e 2 103% 103%
Cleveland Short Line 1st 4%s....1961 Ys 116% . __ - . 116 112% K 1121 112% 111% 107% 107%  1077% 110 108%s AES
Cleve Un Term 1st s f 5Ys ser A..1972 110 106%2 109 106%2 08 106 106%s 107% 107% % 108 105% 108% -105% 1077%- 106. - 108 107 107%

_1st sinking fund 5s series B....1973 106% 1087 1065 107% 106 105% 106 105Y5 106% 106% 108 107% el08 104 107%  104% 106%, 105V 106% 107
st 8 f gtd 4148 series C.......1977 106 108%. 106% 107 - 105 105 105% 106 - 105% 105% 107 104% 108%  -104% 105% - 105 1055 106%
Colorado & Southern— - : ;
4%s (stamped modified) 80% 83% 80% 84% 19V 7 x70 691, 71 65% 45Y% 60 48 53% 52 55 65
_Columbia. Gas & Elec deb 58. 102% 104y, 102% 103% 103 04 102% 1031, - = &5 - — — i -
(e - - —— - - -— — - 102% % 102% 103%  103% 105
106% - [ e i 105 105 __fy’ 18;%
109% 109%

3%ss debentures T s e o Pl
Columbus & South Ohio El 31/.5__1970 111% 1097% 110%  110% b 109% X 109% 110% 109% 109% 109% 110 08% 108
Columbus & Toledo 1st ext 4s....-1955 o s - 116 1 116 16 116 __% . Bt — 1__8,[‘ 1?8% A b
Commonwealth Edison-— :
Convertible debenture 3%aS.....-1958 131% 140 ° 123% "135% 125% e e il — wive S - o - = ) - g
1st mortgage 3s series L..........1977 108% 109% 109% 110 . 109% 108% 109% 108% 109% 107Y% 108%  106% 108 107 107% 107% 109%
Conn Ry & Lt Ist & ref gold 4%2s.1951 . - —m s e8Il am ; e 111 111 — e s s e . - e 110 110 i s e i
. Connecticut River Power 3%6..-..1961 105% 106% 106% 105% 106% 106% 106% 106% 106% 106% 1067% 106% 106% 106% 107% 107% 107%
Consolidated  Cigar 3%s- 196 S —— — " 105% j 103% 105 04 1042 .. e = 104% 104%  102% 104%  ww 03103
Consolidated Edison (N Y)— p ) . §
3’/:8 debentures: a.... 101% 103 1017% 103 101% 10 "101% 10 102 101Y% 101% 101% 101 101%  100% 101% 100% 101% 100% 101%
3%s -debentures ... 102 - 104 102 102 03 101% 101% 102%2 101% 103% 2 102 - 103% 101% 102%
3%s debentures ] 104%2 105% 104% 105 & 0. 10442 104%, 104%. 104% 104"/s 104% 104% - 104% 105Y,
| Consol Ry non-conv. debenture 4s..3054 272% 76 68:¢ 61 55 ey 35 36 38 3T 391 . 36% 43
Non-conv debenture ds.J & J...1955 70 0 . .65 g 55 7 o 34Y, 36 38 38% . 37% 42%
. Non-convertible debentire 45_--1956 . 75 75 68 6| 55% - e 36 39 37 3912 39% 36V 361
975 107% 1057 106% 103% 105 103% 104% - 103% 105%
105 5 104 104%  101% 102% 3 102%103%  101% 1025
103% 103 - 103% 104 103 - 103%; 103%  1017% 102
Cuba Northern Ry 1st b/ 58 7 59 60 56% : 58 Yo 58%a i 61 61
Deposit. receipts ; ~ 50 4 1 46% 50 493/, 51Ys 49%, 52
: Cuba RR.1st 50-year bs old...,...‘.. 952 . "86.0780. 1 , . 8 80% 82%a e 82 821 - 821h 821
;' Deposit - r x44 2 : x ; 40 - 42 43 43 42 .45
Z%Bd ltL ipts *“B” ; 48 % - ; / : ¥ :2 : :g : 4452}’ A
s deposit receipts ‘B’ 48, = — ! - 5% 45
_ Curtis Publishing. 3s..._.-. & -103%... 100% 102 0 Y S Ty a

For footnotes see page 519.
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January.. .- February — - March - -April - May - Jume. - July - August --—-September--- wober - Nevember - bor- -
iaidd o Lowc: High' Low: - High . Low ‘High - Low:High - Low ;r.ﬂlgh; Low: High' . Low ' High  Low: Low: High' ~ rLow High ' Low i 2o High
075 103" 108% 106% 107% -108% 107% 105% 107% 105 '105% 105 '105% 105% 105%  103% 104% 108 “103%  102% 103 ' 102% : 103%

16i% 165 106 100% 105% 106 108  105% 104 105% 104% 105% 104% 105 104V A% 103 104% 103% 104% 103% 0i
__104’/4 108% 106’_/4 107% 106%a 107% 103% 107 . 100% :I.()il/2 T 102 103’/; 102.2 103% 99’/: . 91% 100’/; v 89'/: 33:5/: 93’/: -9 138

Delaware Lack & West. RR Co.—
‘N:'Y. Lack & Western Div-— { > b o ) ;
-1st & ref mtge'58 ser Co._— 122%‘1%% © 99% -101% 100 - 100%. : 103. 104 : 100" 100% ° 100. 10t . 100 © 100%. 0 100. 101 100.. 100, . oa B5Y i 855

9
62  67% 62V3 57 60%  57% 62% 59  62%a 57 68% 54 50 50 . 46%; 53%

N3 69%:T3% WY . B5. . 70%  ¥R5Y ATI4  GRY,. RAY, - 64% .67 . . 63%2 . 48" +63% 7 47.° 53% 530460
o ranro 1095 <109 oy 0 109%° 1097 109%. 109 109- -109 109  : 109%: : 108%4109% - : 107%- 14 108%°
8 19% . TOVil T9Y : it 7 od: wive oY% ud¥i oiVa 4 O g 48 - BT 57%" 64+ 537 66
: 70 80 2V 9% 64 - 63% -67% 67 o 13% . T3% o 48Yy. 64 61% 66%
‘Denver & Rio Gr: West: gen:55-Aug 1955 '~ 19%: @ 17% 27 1% - 22 23 26 O 12V 2.1 9% . PR 1f B PR ¢ 8
1 9 .. 9%. =T / 1%

_- Assented: (subject to. plan) 5 18% 16% 27 22 Y 23...26.. 129 ;

Ref & Impvt:5s-serles B..-_Aug1978 63 | 76 1 68 - MAlh' bzux 610 B9Yal ko SEL . b2 bEL s " 62% 44 B3 ; 54 ; 59
Detroit ‘Edison’ 4s"serles F_ .- 1965:°106% 107% . 108% 109, : 09 106¥4107" . 106Y% 107 ... 106%2 " ‘ -107% 108%: i ‘ 4°°7 108 /1089
General: & ref: 3,8 Series Gi-.-;1966 0 108Y45 108 +108%; 1067 106 Ys- 107% \108%108 ¢ £08% ¢ 108%. 108 Ya' iy 108%
35 series, H £ 197 * 109% 110% 1100 107%" 1108% 110 ; ) 9% 1107 ©107% 108% 108"

68 L S 71 Sl BT . B4 60 2 o 63

troit' & Mackinac 1st lien g 4s.1995: o0Y TRy 730075 ;
d gold 4s 1995 Lo 49 51 50 bl 6l% . 50% 51 s 52 ; i 42 sy, BB R 2y i
Petroit Term: & /Tunnel 1st 4%2s..1961 117 118 118 "118.°° 119% 119 © 119% '120% . 114 *7 120100 5 Bt 165, . S114% 117 211 ; $h R | 106 1.7
Detroit “Tol & Ironton 2%s B____.1976 "o oz 0 oo PRSI SRS i s ; 91Y;, 945" ; “ 5 93 ¢
puluth.Missnbe&Iron Range 3%5.1962  106Y% 106% - 106Y4 105% 107> © - 106% 1057%: 107%: 105+ 11057 5" 105 [ T SR
‘Duluth South: Shore. &, Atl gold 5s.1937: 62Yp . 54% 0 s 3 ..o 4850 5L . 4TVa 49% A43%a. 48°00 ) : e Ja ) 315 1358y
:1st Y28 Lis 21965+ 104% 105%2 5 106" 1047 106 ' 105 106, 105V 106" b < 105% 4106 "108%
120% 121% 71207 - 1207 1211 121% 121% 122/ 122% ..120%% ~°120% 120%
: 157 187 ; . " +155 185 .. - ¢ & 7

1024 102y, S I 2T T 102 102 102 102 102, 102 AR S R R B
1105%: 106%: 106 - 106% 105% 105%  _a' 4o 105% 106% 105 . 105: :7105%" 105%
117% 120%  119°- 127 & 124%: 126% 126% 127% 12474125 125 124 e i 120 - . 112% 115 © 112 113
Bt i mmn e e i 124Ys 124V - — - 124% - P / 112 111 13
©-100% 102 . 101% 101% 101%s 102 101% 102 - - - — — - : :

- -

L e

+ 5 Pl e L
Empire Gas. & Fuel 3¥as-ccamm
rie RR Co—. ; ! . : . o ; T
- 4Y8. series A, 3 98 103 101 .103  100% 103%  94%:100%. 93 ~94% 98Y4 96%  82% 75 : 8% ) 83%
‘15t cons mtge 3Y%s series “E’...1964 .- . —-_ . 106. '106. . 1U6_  lb¥s. < 104% : B b G e s L 10€% . o—w . o —- . 1047 104 0 103 103 - . Lo Logpteat WL € A3
1st cons mtge 3Yss series: F. 1990.0°103% 105% 104%-106. - 104%- 105% 103 100% 103% 101% 101% 100 100%  97% - 96% g e 93%
'ést co?s:n;g:ge‘3%s ‘serles G-.-_zogo 10214-105% 104 1106 & 104% 105%.  101%1027%: 100%. 101%. 100%° 99° 100% ~ 98 99 92. . .. 93 91% ‘9 -93%
.28 series : ; 11953 - —— - - : ;
3 ! Ohto Division 3¥s.22 71 % wiee it o e v 106YA106%4 0 el T el 101 108 e e - P . - g ey a i =3 106
Firestone Tire:& Rubber: 3s. 1961 105Y - 105%:7108% 105% 106%2 = 104%s 104%106% 106% 106% - 104 104%. 104. 3 ] 103% 105% - 104% "
lorida -Cent.& Penin. cons gol . - -— - - . - - mal e ; )
< Certiticates of deposit_.. g i Do T e et D s Sl gl s o I cHRe S0 Tl S i o 0 T
‘Florida; East’ Coast. 1st. 4%s_ . 1021, - 101%°103% 103% - 103% 104 - 103% 103% 103% 0 103% . 103%;. 100% ] 100% 100% 101
~:1st’ & Tefunding: 5s series A. ) 90 83 . 89 ; . Bl%. 85 . 80% 85 83% 1 80 7 80. 59 - : .70, 764 ~68° " 8! T4
+{ ! Certificates of deposit... e 88%; = 85Y% 86 81 81%. 80% .81, . - 8 79 - 70.. e Yo i 65 87 61
. Francisco SUgar 68 ceeeaazo-: 04 .106% 105 . 105% 105. . 105% 106% 105% 105% 107% 108 e - 10042 . 05 107 10

" 4s" conv inc debs 1969 89 85% 89 85 " 86% 84 87% 89 88% 85 88 78

Georgia. & Ala 1st cons:55...-Oct 194 — - - - fron - - == 57 56% 562

' Cer tes of «deposit. - 64 64 58 . —— - 62 60 56% 656%

‘Georgia :Carolina & Northern:6s...1934 = — - - s

_Certificates of ‘deposit. e == == - == 116 1 - e — s e sa - 115% 115% [ o
‘Goodrich ‘(B F) Co 2%s. 102% 104% 105 1057 104% 105% 102% 1047% 102% 103% 103% 103% 102% 103% 101% 102%;
Grays - Point Term - 5s. —-— - - - - — — - -— -— ~— v 102% 102% e
Great: Northern-— . .

7. General gold 5.8 series B.....1952 121% 122 121% 122 121, 122% 120% 122 119% 120% 119% 120% 119% 122% 118 1 118
"General 5s series C 3 1973 137% 137V 140 1397 140% 1397 140% 140 140% 137%, 137Y%  136% 136%2 135% ; 129%
_General 4%s series D. 130 . 130% 132%2 134 1327% 134%2 130% 131 130%, 129 130 129% 130 12372 125

General 4Yis series E... 110. . 109% 1104 109%  108% 109 1084% 109 i 108%a 108 1073} 107% 107 0
107% 1067% 107Y%a 107 . .106  106%. - - e -
109 106Ys 106% 106%  105% 105% - e i .
31,5 Series Mammmcm—m 1 108 106% 1067 106% - o, i i ) . By s _—
Gen mige ‘3%ss series N... 107 105% 107 10 1063, 104% 106% 104 105 10! 106 1057 105%;, 100
Gen mtge :3%s series O- 106 -~ - 106%a 107 104%, 106% 103% 105 1047% 104 103%s 99%
7 . : P s : . - - 99%2 100% 99% .- 95%2
- o i - 90%. 91% 917 86 87V
- . & 98% 99% 99 9 97% 95%
Green Bay & We —= — == - 5% BYa 5719 el 7 s -
Dehbenture certificates B - 17% 16 17 1 14 16% 12 14 11% 13% 11% T% 7
Greyhound Corp deb 3s 103% 1045 104% 104% 104 104 1047% 104% 104% 104 104% 103 1 103% 103
Gulf Mobile & Ohio 4s series B_..1975 105% 106% 106% 1067% 106% 106% 1067% 106% 106% 106% 107% 106% 107% 5 07 102 101
General mortgage 5s series A_..2015 102% 103 103 1033% 103% 103% 104% 99%a 104 99, 101% 102% 103% - 7
Gen mtge inc-4s ser B wi-- 2044 == —— - s - - —— g - - - = - - — - F
~11st & ref mortgage 3%s “D".. 103 104 103% 104 103 103%2 103% 104 103 103% 1017 1027% 101% 102%  102% 98 100
Gulf States Utilities. 2%s. 6 - — _— == - — e -— - s s 100% 100%  100% 101%2  99% 101 s 98%
3,5 series D. . 108% 109% 109 110 109% 110% . 110% 110% 107% 110 107% 107%  -- - . s = s - —
Hackensack Water 2785 (I U s - i 5 il i 103%2 104 103%s 104 103% 103% 102 102% 101% 99%,

_ Hocking Valley 1st cons 4Yas_ 140% 140% 141 - 145 146 149% 149°' 150 148 148%, 147 147 146 147 146 146 142 144% 135%

. . ‘Housatenic RR consolidated s.. 100% -102%,  103% 104 104 104% 1040 104 101% 101% 101 101% 101% 102%  102% 103 100 102% wm
Household Finange :Corp— :

' 2%s 8.1 debs. 100% 103%2 103 104 103% 101% 104% 101% 102% 100% 101% 101  101% 102 100% 101% 100%  98%
Hudson Coal 1st s f 55 series A. 83 '80% B2% 80 817% 84 87%  87% 89% 89% 5 79 6%
Hudson Co Gas 1st gold 5s. 9 . 112% 113 113 . 113% 112 112 1112 111% 110% 109%
Hudson & Manhattan- 1st & 7 7% 80% TV 72% . 70% 4% 67% "2 66 72 59 65 56%
. -Adjustment income 5s...--. 7 41Y, 45 39 4 x36 36 39% . 31% 37 30 21Y,

. Tllinois Bell Telep 2%s serl 107% 108% 107% 106% 105% 1067 107% 105% 103%

. Tllinois Central 1st 4s—_. 1 105% 105% — o 107%2 107%z . 109 25 10 4

1st gold 3%as. 51 - - — el 104% 104%2 -~ - = e
Extended 1st gold 3% == s — vl e — s wie - 103%2
Collateral trust gold 4s. 103% 106% 103% 104% 104 108 1037% 107%2 106% 103
Refunding 4s 2 103 105% 103% 105 105 - 107 103%2 1057 104% 103%
. Purchased lines 3Yzs. 102 1 103% 104 104 105%  104% 105% 10212 106 103% 102
Collateral trust gold 4s. e 1 100% 102 100% 102 101% 104%; 103% 104% 104% 97 rl04%
Refunding 58 195 106% 107% 107% 108% 107% 108%2 105% 1077% 106 107% 107% 108%
40-year 4%s. 93% 97 94 96 91, 96% 92%2 94% 94% 97% 74 48
Cairo Bridge gold 4s. 1950 - o e e e A o o 106 106 107 107Y2
Litchfield Division 1st gold 3s.-1951 102% 102%, 102% i — 102%2 102%2 —— — - R
Louisville Div & Term gold 3%s.1953 103 105Ys 105% 105% . 105% 105Y%s 105%s 104 104 - 97Va:
Omaha Division 1st gold 3s. 1951 101% 101% 101% 02 100% 103 . 100% 100%2 ' e ST
St Louis Div & Term: gold 3s.. 101%2 101% 102% 102% , 101% 101% 101%2 101%
Gold: 3%s . 104 105% 104%a 106%; 103% 106% 102 103%
Western' Lines- 15t gold 4s.. 106%: 106% -106% 106% 106% 106Ys 106%a 106% o -
Registered — - -e 105% 105%2 = -m ok e 105% 105% 104% 104%
Illinois Cent & Chic St L & N O 5 ; :
Joint 1st 5s series A.. 1963 100% 102% 100 - 103% 100 103% 991, 103% 100% 104% 103%2 106% 101% 106
1st & refunding 4Y.s series C.._1963 96% -99 96%2 100 96 99 . 00 97 9% 98% 98%,- 102 92%
1st ref mtge 4s series D.._- 196 92% 94 932 96 93 94Ys 96% 93%a 95% 95 93 95 93

. “Illinois Terminal RR 4s 105% 105% 104% 106% 105 1057 106 104% 105% 104 103 104% 101%
Ind Illinois & Iowa 1st gold 4s--- 105% 105%  105% 106 105% 105% 105% 105% 105%  105% — 105%2
Indianap & Louisville 1st gtd 4s.--1956 102 112 114 114Y e e 110% 117  114% 115 - -
Ind Union Ry ref & imp 2%s C..1986 - ot e s e -, i sy ak e i Lo e s fokions

“:.*Inland Steel 35 series F. 1961 106% 107%  106% ‘107 106% 107%  106% 107% “-105% 107%2 3 108% 107% ' 106%
Internat’l Gt No 1st 6s series A..-1952 882 857 85 82 862 80 80 4Y2

Adjustment 6s series A.io.....-1952 54Y, 47 45Y, 43Y; 46% 4 40 30%
1st 5s series B. --~1956 .. 807 8% . 1 79 Ya 8 74 68%

.18t Bs series C. 80 81 77 9% 1% 1

" TInternat'l Hydro Elec -deb 6s. 4. ; 94, x97 97%. 99% 101 100%
Int’l Pap 1st & ref conv bs A & B_1947 102% 102 101% 102%a . 101% 1014
. Refunding s f 6s series A. 1955 08 -107% 108%2 107\% 107% 107% 107% 107% _—
| Called bonds: ; - 1054 1052 -\ =m aai e - -a S i,
Internat’l Rys Cent Amer 1st 5sB_1972 = - — 100 100 103. 103 - 103 © 103 % 105 10

‘ Internat’l Tel & Tel deb gold 4%25-1952 102% 103% 101% 103% -101% 100%2 102% 10 101% 103%

Debenture 58 : 1955 05 106 105% 106% 105% 99% 101% 101 - - o

. "James Frankl & Clear 1st 4s. 99%.101% 100% 102% 99 105%s 106 s =5 e 87%
Jersey Cent Pow & Lt- 275 1976 - ~w —= - - wiait § e =5 wia it ke is 104% 105 5 102%2
Jones & Laughlin Steel 3%s_ 103% 105 103% 104%  103% 103%s 1037 1037 1041, 104  104% 1 102%
Kanawha & Mich 1st gtd 45— - - e bl s 5 gt s G108 T e v e s i
K. C Ft 8 & M Ry ref gold 4s....1936 82% 84% 84Y, 81% 81, .83% 82 1% 19 77 80% 5%

Certificates of deposit o icomo—au 82%. 83 827% 81 80 82 i 9% . 71 1% 6% '76% 14Ys

_Kansas City; Southern: 1st gold 35-1950 07 106% 107 107 107¥% 107% 1067 107%s 107 108% 106% 106% 106% 104Y2

1975 : 104 104% 103% 104% 103 103% 1037 1047 . 104%2 105 104%s 105 . 101 102

Kansas ‘City Terminal Ry 2%s__. y 105% 105% - . i 107Y 105% 1075 N 105 105 P e et oy 104
Kentucky Central gold 4s. 87 122 <122 i i 122 122 122 i iy 123% 123% 122
Kentucky & Ind Terminal 4%s___1961 TV 1Y% T2 T2 i Vs lVe . iu g et A Ly 1 71
d 1961 108%2 108% 108% 108% - -108% 108Y2 108%2 108% . 108% 108% . 108% 108%2 i 4

Plain 1961 v e i oy ek B 2 e i, & g 2 it I 1127 - 112

Kings County Elec Lt & Pwr 682221997 kil Sl e s 188 188 182 183 185 182 R i 183 184 18 s 1 LR

. Koppers.Co -1st mortgage 38...2.-1964 106 5,107 - 107 106%2 107 105% 106% . 105% 104% 105?2 104% 105 ¢ ; 102%4 103% -

“Kreuger & "Toll 5s certificates..__1959 4% 6t 5% BY%s 5% 4% 5Ys 4, il 4%, LAY 0 5 : 3o i 2Yq 2%

Lake Shore & Mich Sou gold 3%s-1997 110 113 1168 v S 115% 115% ; 109 107% 108%2 . 107 ' 108 104Y% 100 101%2
315 registered 1997 108 1100 113 112% 115% 115 115 107 108 =107 108 . 108 1067 1067 . 104% e it

.+, For footnotes see nage 519,

Jitized for FRASER
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'NEW YORK BOND RECORD

) , ' BONDS -
Lautaro Nitrate Ltd—
1st “mortgage income..
Lehigh Cool & Nay 3%s *
Lehigh Villey Coal—
1st. &' refunding s f 58,
55 stamped-
1st & rerunding 5s..
b5 stamped

1974
Lehlgh Valley Harbor Term 1st 55.1954
Lehigh Valley (N Y) ext 4%s 1950
Lehigh Valley RR—
4s. stamped modified
4s registered
4%s stamped modified
428 registered ...
5s.stamped modified...
Lehigh .Valley Terminal ext 5s_._.1951
Lexington & Eastern 1st gold §s...1965
Liggett & Myers Tobacco 5s..._..1951
Little Miami general 4s series A..1962
Long Island unified 4s
Guaranteed refunding gold
4s stamped

35 debentures.
Louisiana & Ark 1st 55 series A___1969
Louisville Gas & Electric 3%s._._1966
Louisville & Nashville RR—

1st & ref mtge 3%s series F..._2003

1st & ref mtge 2%s series G.

Paducali & Memphis Div 4s..

St. Louis-Div- 2nd. gold 3s.... 1980

Atlanta Knox & Cinn Div 4s....1955

Maine Central RR gen m 4%s ser A 1960
1st mtge & coll 45 series B..___1954
Manati Sugar sinking fund 4s____1957
Manila RR Sou Lines 1st ext'd 4s. 1959
Mead Corp 3s
Metropolitan Edison 2%s. ) 1974
Metrop Wtr ‘Sewer & Drain 5%s...1950
Met-West Side Elev (Chic) 4s._..1938
Michigan Central RR-

Jack. Lansing. & Baglnnw g 3%3-1951

<18t gold.3%;s.

“Refunding & impvt-4 %8 ser C_..1979
Mlchigan Consolidated Gas 3%25:..1969
‘Midland jof “N:J- 18t ext 5:--..---_ ]
Minn' 8t-P-& §:8 M=

1st mortgage 4%s inc serles. “A”._1971

Gen mtge 45 inc serles "A

199
Fie Mlssouﬂ-l(nnsas-d‘exns RR*ss AL1962
“Prior-lien4s 'series B._ ---1962

g & 3 51978
.+ Cumulative adjust 5s series: A...lﬂg’l’:r

MlasoumPacmc RR A8t '55 Ber
vGeneral 4s: Lis
is & refunding: bs. 'series F.
5
'converuhlc 4gald: 5

1977
&-refunding gold 53 ser 90.4973_

January

Low

69%2

104%,

107%

110%
100%
101

102Ya
118%

105%
101%
26%

107%

B htulc elunding go)d 58 -s—e_rru 21980 -

Nnahvme C‘hatt l&-SI:,Louis ’335,
. .- 1st-4s series A", ...
Natfonul Dairy “Pro 2
- iNat 1.8 “38.

86

105% .

- 107%

sl?ﬁ':‘i":ig

New ‘England | Tel & ‘Tel 30-y1: 5&;!952 1117 114V,
1 -,1981 125% 12%/2

. st gold 4Y6s series B_...
“\i Néw.Jersey-Junc-RR ‘gtd 1st;ds. ..
1 N J-Power & Light st mtge 85-__19'14
New Orleans Great ‘Northern 58
New.:0rl «4&; Northegstern: 4148 (A

s Nw 'Orlgan&;retm\.lst 4

Certmmtes ‘of deposlt
i .‘lac- 58 B
AP Certmcates of deposi
* st 58 series Co oo
» “Certificates - of ‘deposit_.
1st; 4%as series D.
- Certificates  of deposit...
1st- 5.8 series Az _ -
.Certificates rof deposi

‘.New York Central RR'4s-ser A.,_lssg

Liake Shore coll gold
3Ys registered
. Michigan ‘Central coll aold 3%s
3Yas registered SRR S 12.199

New ‘York Chic & 8t Louis—-

993,103 Yo

9%

P - 107%
New Orleans. Tex & Mex 5s ser- A.-1935

85%

84 '/z
92%
97%a

High

76Y2
105%a

107Y4
107Ys
120

106 Ya
105 Y
1077

112%,
104
101
104
119

87
101%
95

106%
103V,
279

107%
107
1122

‘96 Va )
1105

81%

1007
101

96%

1102% -
1178

'z%?

105

106
107%

101%s .

945 100

89%

. 106%

New York Edison 3%s series D__-1965
1st 3%s -series E : 1966
N Y Gas Elec Lt-Heat & Pwr Bs_ 1948
Purch money coll trust-gold 45..1949

: New York & Harlem gold 3%as...-2!
Mtge 4s series ‘A

- Mtge 4s series B..

New York Lack & West

4538 series B_.

N Y N H & Hartford no
Non-convertible 3%s 1947
Non-convertible debenture 3%s..1954

. Non-convertible debenture 4s....1955

Convertible debenture 3¥zs.
‘Convertible debenture 6s...
Collateral trust 6s...
Debenture 4s

967
Harlem Riv & Pt Chester 1st 45.1954
N Y Ont & Western 1st gold 4s...1992
General 45 z 19.
N ¥ Power & Light lst mtge 2%5.1975
N Y & Putnam 1st cons gtd g 4s..1993
N Y & Queens Elec Lt & Pwr 3%$.1965

104%

101% 104

103% -
102%s
106 -

105%

107Ya

104

Febroary
Low ' High

66.. 69 .
105% 106 -

101%
97%
99%
94
98
87
94%

101
Y%

84 Va
133% 136%

118% 119% -
107 107

107%1077%
107% 107%
118% 118%
105% 106%
104% 106

105% 107%

12 113y
103 104%

105

105

86 89%
102

102%
90Yz 94V
107% 107%
103% 103%

26% 28%

108 108 -
105%.106%

111% 112%"
92 97

1042 106%
8 84

95%:

434
95%:- 102‘/42

© 108

99

89
92%
© 10!

" March
Low : High

72 6%
105% 107

66"
106%2.

98 5
106Y2
101 101% 101%

98 98
97

96

96

82%2

91

53%
495
562
53%
642
87

136
117%

101%
Yo

120%
107% 1107
107%4.." 107
120 1119%
105% 106% _ 104%
103% 106 * 103
105% 107 < 104%

111% 112 111
103% 104% ' 101%

T 105% 105%
118 117Y 118%
86 - 89 86% -~ 89%
102 102% 102 102
90% 91%  91% 96

107%
103
26%

102

107% 107%
107%
118Y% 120
106
104
106

112%
105

118

108%
103%
27

108% 108
103 103%
281, 27 .

102
108
104%
113
90

108 108

104% 105%
© 1097 111%

88Ys 88%

-105% . 102. . 105%
8% 82% x73 2

95% 99% . 98%
9435101 98
96 92
8% © 95%"
B 114% 105 . -
991,

103
112%
89%

104

-101

93 i
521’ 59

95Ys7102%" - 9.
37

. 46%

95%:102 °
8544:102%"

92" 93

L1101 1013

102%102% <103

0
85%-
7%

105%
105% 105%
105. 106%
108 108

103 Y 104

101777103% °

112% 113%
125%; 126%
118 118

. 106% "108.
. 10844 :108%
© 109% 110%

201%

96 2100
96 101
94% ' 98%
95% 98

102%

110% 114%
98 100
91 95

94  95Y%
90 /4 91

106% 106%
104% 105%
104 105%
104 104%

103% ,106"/5
105% 106%

. 110% 110Vs

108 109
118%: 118%

91%
100 ©
4 -

95%
103%
7%
5
4%
KR
1%
4%
83
93
50

105%2 106%a

a3y

89

_ 81%
106% 107%

T1107

7. -
734 7 '78‘/3

" 1054 105%

105 105%
104% 105%
105% 106%

105- -
103% 105%
103%2 105% -
1100 - 1100

3] 04 Vo 105
102 ‘gtmz;//z
1123 1
127%

105%
- 107%
T111

85%
86
987%
9% "
99 10
101% -

95

95%
102%a
101%2

92%

a1
97% 101%
111%
107 109%
92 98%
92 94%
90 95%
85 9%,

104 104}
103" "" 103

112%
126%
118

1097
106%
107%

127‘/z

106%
-108 Y -
11145 °

88
8

1057 106
105 . 106.
S T e
101% 106%
104% 104%
103%2 104%
106~ 106%a
109% 110%
107% 108
117 118%
118 119%
93% 96
102%2 103
x62%2 72
xX60%2  68%
x59%2 - 70%
X63%2 © 73
x62%a. 3%
X60 70%
X687
x84
4315
x6’7’/a
1082

104%

89
195% 10’1% 105%

April
Low High

119%

107%s"

89

106%

*.99% 101

81 -
93

- May:
Low Htgh

%5
104%: 106%

101% 102
94% 9%
96%
85%2 -

54
51%
58

53%
. 66%2
93
132’/2

119

106%
106Y2
118%
105

10233

117%,

106
106
118%
104
102%
106% 105%

110% 111%
100 ‘102’/8
1(.)5’/2 16&
116% 116%
84%;
102

87
102%s
93% 95

103

107%
91%

. 105%.
73 4%

97%. 100 -
96%2 :98%
91Y,

90%" '96

. 101% 106
95

e, 90
105‘/0 106% «

§ 102%7102%%

. "102%-103% -

66 -

7 %
Rt A
1054 1054

104% -105% -
103%2-104%
103:% 105 -

101%, 103
101121021
110% 111%
126 - -127%
110 110
105% - 106 -
108 - - 108%s
108%°110% .

87 88
98 .100%
971 9%

9%
949,
104%,
102%
89% 931,
90% * 93%
97% <100
101% 106%
98Ys 100%
89 92

87 87%
86% 91
85 85

96

94%
101
101

104% 105'/?
102 103%
103% 105
103% 104
106 ° 106
109% ‘110
107% 108
115 116
118 118
92% 93%

- 10272 '103%
1 62

66 69%

108‘/a 108%
25

]1 12%

103% 104Y,

84%> 8B6%

105% 106%

©101%

"L 36

102,

~Jones
Low‘ High

T3Va Vs
105%2 .106%2

101

89%
132
117%
106
106
118%2
104%2

105
110%

105%
1
102%

106
118

89
1027
95

106%
25%

105
116
87
102
931
106%
25
107%
1106

107%

S 11Y

~July

Low ‘High

6~
107%s

83
108
100%

95

95 Y
85

118V
105%
10634
106%
118%
106 Ya

106
111%
102Ya
104

105%
106%4
106%
116%
105%
105%
110%
100%
104

81
9

102Ys

‘111% ©

3%

103%2
0%

‘89%2
104%
3%
100 -
7Yy
90%

) '»mz% v

-100

: 55
~94Y,

94y -

987 -
98%-
- '44.[/2,

943 987, !

9459
871

LgBy -
Yo~ O1Yg - B8

106%a. 106¥a. -

102, 102%

10275 °103% -
67%- 70 - -

8Ys
1%

9%

103%-104%
1043 105%

110% 1 10‘/2

-110% 11174
126%, 126%, -
105% '106%
- 107% 108 - -
©108% 110%

88%; 92%

109
106
-108

106

100
102
106
98%2
105 -
103 %
89%
92%a
99% .
1022
99%2
907
87
86
827

104

100
102%
103 1
1027
106%
110

108
113

118
92%

100%
572
553
55%

57
56%
55%2
67%
86
42
63%a
108%a
23Y2
10
103%
85%
105Ys

3% °

- 102

68Y2 -
.18%. . BO
T,

103%
1025 104%
105 -106
1@’/. 165"

Y2 1032
‘?%gg’/“ 101'{"‘ -

10
125%

103%
105%

1 207%:

109%

100%
103
99%2
92
87Y2
- -89%
83%2

105Ya
98% 100%2
102%2
1027%
105%2
109%
107%

103Va
105%
110%
10855

105

- 106%

102 .
102% 102%

A3
C101% 102%

i’ 108%

- 101
- 107% 109

100

103% -
05

August’ .
Low ' High

80 88
107 . 107%

* 100% 100%

101
95%

101
97

.96
84%
93

525

5 ‘119’/4

5% 106

% 106Ya
116Y2
106%

106
111%
101%

-108%
88

103
94%

103%

107%

103
23

110%
100%a
104
83%
100%
93
103%
10672
103
22%

106%a
.106%.
110% 111%-
64 64% .

99 - 102%
63  68%

921, 96%

95%
.84% -

- 94

C5Y

45%.

-September -
Low | High

86
105. 105

“100% 100%
100%. 100%

115

104% 105%

104%2 105%

116 - . 117
103% 104%

105% 106%

107% 110
98 100%
104% 104%
111% 111%
74y 80
102%; 102%
911, 94%;
103% 104
106% 106%
99% 100
19° 21%
100% 100%

104

99% 100

63% -

81
8Ya:

93%

70 . .8
v 2%
B i

93, -

. 35
84%:
85
‘87" 89

©106%s 106%s

1022 1103 *
1027.103
€72 170
78, . 80
0Ya

103% 103%
102% 103%

103
105% 106%

. 106
108% ;

gy
110%-111%
- 125% . 126Y4

108% -109% -

105% :106

107% 2108 ,
. 108%°110 -

85 89 -
89 89
987% 104

101% "102% -
*104% -

103
101%

106%2 107%
84% 90%
85 92

94% . 99%
102

96%2 97%
85%s
87%
817
80%2

87%
80%2

1027% 104%
98%- 99V
102%2 103%s
104 104%
1027, 103%,
105% 105%
109%a 109%
107% 107%

58%2

107Y2 10’1’/2
20% : 24%2
6% 9
103 - 103%
83%2 - 86%-
104% 105

935"
- 93%: -

L gar
©:100%°101%

'103%° 102
105% . 106% .
1073 -

88Y -
85% -

101 ok
100% 103%

1102,
57V © 66%
66%..98 .
'99%; 100%

103%

108 108

- DB (190 ¢
Bgp i

109% '110°
1254 125%

107%:108%
104Y2 107Y%

1 105%.-107 .

103 “-104
3 83
87% 98
9324

94 102
89 - 89
921 107%
93’/2 104‘/2

- 84l
86%

100% 101%.

98% - 99%

‘103

102% 103%
105% 105%
108% 109 %
106% 107%a

it
104%. 105%

118%

- 105
94

105% -
109% 111, -
64. .64 .

A )
Saa 4105347105
102% .

102% 103% -

«-October
Low ' High

5 8Ys
10 102V

88
87%

75
80

40%2
38
44%
40"
e
8%
114% 116
118 ~ 118
104 104%
104105
114 114
104 . 104%
106% 106%
107%%
97
104% 104%
1% 111%
93 76
101 101%
907" 93
103%°103%
104 ~104%

100% 102
20% 23

'101'/3 102’/.
109% 108%
87.. ' 81

87 91%'

40.: 4915

80%~ 86%4
75 81
8. 1Y,
- 73v
ST
L8l
" 30%
81%"
“U81Ya”
22Y2

81

82
102 .7 102%
103:°103
55
65 sg’/a
98% 100%™

- 101% 102% -
1108% 106%

’ 10'7% lg'l’/l

109"/
i 12;?% 124‘/3

107‘/2 107’/a
102 . .-103%

b3
-103%
104

SLima
% 11053 105% .

i) S

- Pecember
. Low . High

November
Low  High
"6

100

78
101 %

9 81
8% 100%

100% 100%
852
834
84
71

U1Ya

427
391
462

42
53Ya
1%

2 128
114% 114%

100 101

83
66
76

37Ys
33Va
40%
41
49
42
1147
118
103%
103%
104

114
103%

106%
105%
95%

74

38
345‘/4
41%
37
47%

114%
118

103%
104 Y,
104Ya
114

105

106%
106
97
104%
111%
%
93
71
103%
210412

100%2 102
207 22%

11037 104

104% 104%
106% 107
104% 106%
95 9672
103% 103%
111% 113
69-: .
101

1Y%
101% 102
20 2%

104%

111%
13%a
91

2%

103
9712 .
109’/2

102% .

102 Ya 102
96 96
109’/2
65

ios% 109%
49, 56Ya

Lsz%' C02 953
447 '49‘/4‘ '46,‘/27 557% -

86%  90%
B B3 g

9% 73
9% W%

91Y,

‘66

X70Ya 82%

X26% 31'/z
%70z
XT0Ya. :
17% 22%

‘%70%, " 83

XTL 583 ]

4%
105“/4
102 Ye .. ]

10135 .101%..
103% 103%
5693 80%
69 ,71%
[61% .64,
9BV 10874

102% 103 . . /102% 103%. .
104 1105 -

il R
m “Ho7 ‘,msa/. 105% :
i92) 8 . 90 it

1087 1094 ;
'12&/. 123% 123;/’.,.1

00,

+1105Ya" 104,

E “104%

80"

i
+-90: .:
951
~198

91

1204, " 304 e
'103% - 105% o

76
xB1% ;

X82% "

X83%
83
xB_O

gav XA

“91%
5
16Y2
86
93

81%
8%

100%
932 95 - -
99%; 101

99% 102

102% 103%
105% 105%
108 - 108Y2
106% 106%

6%
102V,

T4 75
104% 104%

98%

94

98"/8 100’/2
100%2..103% .
102% 103%
105% 105%2
107% "107%
106% 10642
106 106

¥ <99

5 -93Yz
igg e
985
102% 1
105 Y%
107%:
106

45”
102
12%
5%
102%
6
105

4 45
101% 1007
3% 3
104%

For fogtnotes see .page-519,. ..

104 Y2 105‘/2' i
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, 'NEW YORK BOND RECORD

January  February March Aprit May V' June Julyi , August ‘ N
./ BONDS Low Migh ' Low . High ~Low High Low High = Low High ' Low High: Lew: High' ~‘Low.High - High M o ML 11-;:5‘?
New York Steam Corp 3%s.. 105%; 108%  106% 108 108 106%  104% 106% 105 108 105% 106% 105% 105%  105% 106 - 105 104 105% 9%
N Y Susq & West 1st ref g 55 .- 72,95 68% 173%2 68 68 - 64 68 58 63° 55 55 45, .. 3 46 39% 41 X
2nd gold 4Yas. .. 1397 - 42 40 43, L. - 40 . 40% e N Wy e oyl S Dom
G 1- gold: 5s, -29 31 29 " 20 " 30% 27 . 28 26 - 2% _— i :
Terminal 15t gold 5Semcmanansn-1943 97 0. 98Y - 97 100 100 100 ) S homg it R e 95% i ch wd e B e
N ¥ Westch & bost 1st 4%s ser 1.1946 - 32% 421 . 38% Yo 41% 49 30% 45% W 4% 26 %
Niagara Falls Power 372S__ ... --1966° 108 108% 108 108% 108% 109% 108% 109% 108% 108 1
Norfolk & Southern Ry~ ) ) S i ) .
1st & refunding 41/23 series A-_-1998 100% 103% 1017% 103%- 102 103% 102% 103 .103 102% : == Ty 2y
58 cony inc. 014 59% 65 66 1 69% 61 65% 57% 64%a 59 40 1321/'
Norfolk & Western Ry 1st cons 4s.. 1996 135% 137% 138 140% 138 . 143 137% 139 139% - 1314, 1327
North Central gen & ref 58 ser A.1974 138%; 138% bt o 143%; e e s R i g TLE e . 14 - -
General & ref 4%s series A__..1974 .. s 132 133% 1333, 13312 133% 131% 131% 131 o S - e 116-/
Northern: Pacific Ry prior lien 4s_1997 120 . 124 123% 124% 126% 118 127 2 118 122% ; 10%
45 registered ----1997 115% 117% 118Y% 122 = 119% 122% 119% 119% __ 113% 114% 107 05 1 o
General -lien gold 3s.. 85% 89 88Ys 91% 94 87% 94% 87% 90% i o /a
3s registered o8 85 85%2 87%. 90% 89 .89 4 fors, & il i L [ : 100
Refunding & impvt 4%s ser A_..2047 107% . 1062 107% 110 - 106 109% 107 - 108% : 1 i 102
Refunding & impvt. 5s series C..2047 107 = 108% . 108% 109% 1119 ' 109% 112 1 10 108Y%110%2 108 .. ‘. ] : 2 10
Refunding & impvt 5s series D__2047 109 109%2 111% + 110 112 - 10! 108%  110% 09 106% - : 102 e 4
Collateral trust 4%2s_._ .. ASE 1975 ©105%; 106% 105 106 104% 105%  103% 105Y% % 10 105 . .105% . ; -1041,/3.1051/[ Cll04% - 9T, k
Northern States Power—— A P ; 4 :
(Minn) 1st mige 2%s 102%°208 5 SRl OB Y d0s Yy o LD LT . gl YUt o 10300108 "101% 103 1084 1015 1015, S01
1st ortgage 2%s 102% 105%2 % 106%  103% 106% 103%  104% 102% 1035 101% 103 102 - 101% 102 " 10531/‘ 109‘/2
(Wis) 1st mortgage 31/25-_--...._1964 106% 107% 108 107% 107 - 108% 106% 106% 107 107 107%°107% 107% 107% 109 109% A /4

: ‘I8,

Ogden’'& Lake Cham 1st guar g 4s 1948 24% 27 25% 23, 22%, 26% 23% 25 29 22% 21 23 15 21 16 21

Ohio Edison -Co..3s 21974 - 107Y, 108% 108% 108% 106% 107% 106 106% 107% 106% 107% 105 106% 105% 104% 106 }ggza ig'i‘/n
1st mortgage 2%s 101% 104V 106 105%  103% 105% 102% 104 - 102 - 103% - 102% 1 100%. 102 101% 1C0% 106 4

X . 102 L
Oklahoma Gas ‘& Elec 2%s._._. 5 1012 104% 104% " 105 103¥% 105 102% 103 102% 101% 102% ° 100% 101 _ 101% 100 100% 100 101
Oregon RR & Nay cons gold. 4s...1946 100% 101 100% 100%  100%- 100% 991§ 10

Oregon Short Line RR 1st cons 551946 ioi;//z %gi;ﬁ; 30115//, 101 1ok 100:'?4 1004
1st gtd cons 5§ stamped........1946 101% /8 01% 101 100'2 100% 100% o — e - - - i s == oy bt peet 05
Oregon-Wash RR & Nay 3s ser 4.1960 10537 107'7 106% 105% - 104% 105% 104% 105% 106%  105% 106Y% 106% 105 104% 105% Ya' 105%
Pacific Coast Co 1st 5s. 1946 100% 100%a o - 100% . . it 100 10 - — - - — - = == == e A o8 08
Pacifio Gas & El 3%s ser 1. 109%  108% 108% 108% "108% 108% 108% (7 e 108% ..108% 108%. 108% 303%
35 series J__.. 109% 108% 108~ 107% 108 106% 1 108% 108 109 . 00 0B 105 00 oats 108k
- 35 series ¥K_. 109% 110% 109%, 108 109% 107% 109% 108 " 108% 105% . 108 1055 107%
: i L 109% 1104 109% 107% 109% 108% 10 109% 108 108% : 1063 1053 105% 108%
1st &.ref mige 3s series M_____ 110% 111% 111%  107% 111% 108 : .110%  108% 109% 10798 10902 1003, " L0008 200
1st & ref mige 3s series N______1977. 109% 110 110 111 110% 107 110% 108% ‘ 109% 108% 109  106% 108% 107% 10504106k " 000 109%
1st & ref mtg 2%s ser P--..._.- e - - - - - - -— - P - - - — = e e o DR 3, 1029
fy 5 5 3 ¥ : 3 =i 104% 101% 100% 102  100% 102%
ESTIESTL Tt 00 T T B o 12 A b D gy S :
Paducah' & Illinois 1st & £ 4%s.... sk o o s T s ! 107 Cad = == =
Panhandle Eastern P. L 3s “B"”.. 105% 105%  105% 105% - .. e S e : i 107% 107%
Paterson & Passaio.Gas & Elec 55.1949 _. - 11 111 111 108% 10 : T o
Penn-Central - Airlines— : . : 541" 58% 67 .
PSsticom{ inc_ debs 960. 117% 125% 114% 120% 116% 113% 3 1082 a .
ennsylvania Co.— i = k ¢ e A
. Guaranteed 4s ‘series B._...-...1952 111% 112% 112% 113 113% 113% 113 133%  1i2% Lo e o 107% 108% 108 108% . 101% 108° 108%
Pennsy}vania Glass Sand 3%28....1960 -- - _— 102% 102% & 103% 103% - © 104%-104% " 104%2 104% 4%, 1047 104% 104% - --
Pennsylvania Power &' Light— . . ! ’ 4
1st mortgage 35 ... _1975 106 106% 106% 107% -106% 107% 107% 104% 105% 105 105% 106% 105  106% 105% 103 lgzjfa jo2 }gg;j: %83:2
35 sinking fund debs_.. - 1965 104 105%. 105% 105% 105% 105% 104 105% 104 105 - 104% 104%" 103% 105% 105% 104%

Pennsylvunia RR— B " - 103%. -104%
Consolidated gold 4s—_._..__...1948 106% 107  106% 107 = 106%.106% 106% 104% 105% : 104% 105% 104% 104% 104 - 104% e ; 70334 1047%
Sterling stamped - dollar ‘bonds..... 106% 106% 106% 106% 1064 108 105 105%: 1105: . 104% 105. . 104%°104%: 104% 104% ; 119% 12014
Consolidated 4%8 ..o 127 129 °130% 129% 131 127% 129% 137, 126 126%.127 126% 11374 11774
2 124% 128% 128% 12 1221 124% 122% 122% 123% 122% il
133% 136 . 139% 138%, 33 134% 33 130% 130% 131% i 130%: 113% 116%
127% 135% 133% : 127% : 1250 127 © 122 124% 122} 1 Ya 116%
B 128% 135% 133 133% 127% 125 . 123 124% 121% i
Convertible ' debenture 3Vas__.-.1952 1077 111% 109 107% 106 - 105 106% 103 105
Gen-mtge 3Vas sevies F___-_____1985 107Ya 1065 106Y% . 104% 106 106% 105%
Peoples Gas Light & Coke 5s5.....1947 106 06 105% 104% 104% 104% 103% 103 =103
Peoria & ‘Eastern 4s extended_. ; 7 90%2 81 86 ) 82 1%
.Income ‘4s 1990. 7 65 65 50 56 54. 4 50
Peoria & Pekin Union Ry 1st 5328.1974: 106Y2 i = 107% 106 - o = — s - —= - = =
Pere Marquette Ry 3%s D----..-1980 104% 104% 105% f 104% 104% 104% 98% 104%
Phila Balt & Wash— = 3
General 55 ‘series B__._______ 187 139 141% = 141 142 s -
General gold 4%s series C____ %A 133%- : 134% 35 : 135 135 135 = 135 135 e s 1067
Philadelphia. Co 4%s. 1961 1067 106% : € 108% 107% 108% 108% 107% 109
Phila Electric 1st ref mtge 2%s__1971 : 107 108 : 1062 106%. 06. 104 105 1025
1st & ref mortgage 2%s e 106% 106% 106% 106% 105% 105% 103% 104% 2

st & refunding 2%s. 106% 72 106% 106% 105% 104% 105% 102% 104% 1024
Philip Morris Ltd debenture 3s...1962 2 104 105

35-debentures w..o—mmme- . 1 A 105% 106 = 106% - == = - E= e 12 105 Tou,
Philippine Ry 1t 30-yr 57 45- 2 2% 25 227 P 18% 17 19 9% 17 1
Certificates of ‘deposit.... i 0 18 20 20 - - - = S S 035, 1041
Phillips Petroleu 2%s. 105% 105 1 105% 104% 103% 104% 103% 103% 104%
tsburgh’ Cinn Chic & St Louis— . 1 3
|Cons gtd gold 3%s series E._..1949 ..  __ i 5 106% 106% 106% .. .. 105% 105%  105% 105% T e }?é,ﬁ
Cons gtd go}g ,is ser}es g__ 1957 117% 121% 1219 122 . 122% 122% 1223 =0 i }311/ < !
Cons gtd: go s series. H__. Y s e e o 123 123 - i /a 4 - - Z= e o8 o5
Cong gt  gold 434S series T S T VA 1 C13d% .- 128% 128% . I 127'/2 126% o B
Cons gtd gold 4%s series J _.. 126% 128 128 130 gl A 4 135 - 132 i32. 132 132 132 = e — == s J0am
General mortgage 5s-series A_..1970. 133% 137 137Y% % 138% 133 138% 1341,  133%, 134% 135 121% 133 126 130 15 " 125Y;,
General ‘mortgage 5s series 8. 1975 134% 138 138 139% 141% 139 142 38 137% 1375 137% 135% 136 = 129 129 : . : T
General Mtge 3%s series “E'. 107 105% 108% 105% 106% 105% 106  106% 106% 106 106% 105 106% §0-25/4 % 103
Pgh Coke & Chem 3%a5____: 964° . . g 3 104 104 104 104  103% 103% 1041,  102% 104% 102% 102%> 102% 10 % 102 R
Pittshurgh Consol Coal 3%s debs._1965 100% 102%, 104 104% 104 1041  104Y; 104% 047 104% 105 = 100 ~104% 007 i A
Pittsburgh’ Steel 4%s 1950 105% 1055 106 % 105 105% 105% 105% 041, 105% 105% 104% 105% 104 1049 10575
4355 series B 104% 104% 103% 103% % 105 105 104 104% 105% 106 = 104  105% 198, g3
Pittsburgh & West Va 1st 4% 981, 102 102% 102% 101% 1 102 103%  101% 102% - 92  101% 90 91/2 -
-1st’ mortgage 4%s series B.. 984 102% 101% 102% 101 1014 102% 101 102% 90% o 91
. 1st mortgage 4%s series C_ 98%2 100 102 102% 101% 100% 100 101% 102%  101% 102%  90% 8%
Pitts Youngs & Ash 1st gen 4 1 e 105% 105% 105 o 104% 103%  103% 103% 103% 135 i
st general 5s series B__._ - - e W 127 127 s 127 127 1 — - 127 1 12 % 597 100Y%
102 100 100% 100% 1027 o1 102 100 101 ¢ igg,/- 9 200is
Po{:omac Electrlchower 3Yas. [ 106% 106% o 105% 105% 105% 105% }‘{Z/‘ 09 106 2 2
, st mortgage 3VaS..- i - - o o - e P o e e ia 1o 18
by e 5% 0% a0 32% 30 18 . 16% 19% 5%
- 108 108 108 e b e eI -, e 03v: 100% 1A, 1AGY,
111%  1113% 112% 110% 111 109%  109% 109% 109% 109% 108% 109% 108 108
1st & refunding mortgage 3s.._1972 110% 108 109 109% 109 109% . . . 109  109% 107% 108% - -- 163%
<718t & refunding; mortgage .55....2037 160 - 162% 165 165 1 t167 - 4167 == - 163% 163% - — oy an 5 244 s
1st & refunding mortgage  85...2037 o 250%2 250% o 251%  251% 261% . 251% o s 245 240

Quaker Oats 2%s debentures 1964 104% 104% 105% 104% 104% 104  104% 1047 103% 103% 103% 104%  102% 103% 102

102
Reading Co 3%ss.ser D, --19 i o —- 105 105% 101% 105% 102 101 - 102% 100% 102%  99% 101% 98%
Rensselaer & Saratoga— : ¥

Gen mtge (4.7% for 1945) 1975 107% 107% 107% 107% 108  107% 107% % g Badt = -
Revere Copper & Brass 3%5_.=._.1960 103 = 104 104 - 104 104 104 1047 . 30405 . i e 102% 102% -
Rio Grande Western -1st gold 4s..1939 107% 113%. - 109% 115 ~ 107% 109% 107 107 115% 112 114 111%

(; st cons!& coll trust 4s ser A.__1949 . 78%  87% 86 79 77 g : 88 . 12 . 75
Rochester Gas :& EL 4125 ser D---1977 — e b2 125% ,

Rochester Gas & Elec— ’ e Lip ‘ ; :

General mortgage 3% series H-_1967 e s o, e : S : 109
Gen mtge 2%s series I 1967 108% 108%: Samn e oz 108%2 108%; fla R S AR o-d ; -
General mortgage 3Y%s series J_.1969 109 109% Z it A0 S ; ¢ -109% : Tt

Rock Island Ark.& La. 15t 4%s... 74 65% M3Y - 61 66 62%  6TY : 56 5'/4_ k.o o -55,? ’

Rutland-Canadian 45 stamped.. 20'/4 - 20Ys : 18% 19 0 : SR L IR 10 &

Rutland RR 4%s stamped... Ve - 24 23% 19% 21% 20" 91% . 18, 16 : 10, 16, ..

Saguenay Power 3s.ser A. 1 105% 1043 NI * : 105 1€ 104/‘

1st mtge 4Ys - A g e 1035 .103 . e e i r P ;

St Jos & Grand Island 1st gold 45_1947 ., i 102% 101%101%  .n .. o, ] ~101:-.101 , 100%

8t 'Lawrence & -Adir 1st gold 53--_1996 96, 97 98 97 95% . 97 9T
2d gold .65, 1996 : 100 98% 100% : 8 i
8t°L Rocky Mtn & P 1st 5s stpd-.1955 100 1014575 e 101% 1019 o : AL ; 5‘10"3‘ i
8t Louis-San Fran Ry: 4s ser A_...1950 73% . 64 60 : 7Y, : i, 200 ; petliey, 384 447y
Certificates of deposit.. .. ooo.o 64 T3 - 73 S1% 63% 63 G A% 50%. 59% A1 300 et
Prior lien 58 series B.._._-..... 1950 78% 0% . 69% 51,62 ' e T Ga e
Certificates of Aeposit. ..v.omo.. : 71 61 85 ; ; . 61 ; 430 250 0y
Cons. mortgage 4%s series A___1978 5215 419, ‘ : 45% . 45% 1 27%;,38%" 28, 3% 339
Certificates of deposit stamped. ... 52V 4 Y 40% 48 AT 09% L3 27%:.39% ;- 28 :
;s: mtge 4s/aer A wi 19 ; e i ks A s Fias i e
nd mtge 415 ser A wi__ 20227 L1 A S pE, gy b P T ik e, ek s bt P T L T S [ T
St Louis Southwestern RR 1st 4s..1989 i 119 : 118% 120 113% i 103 -+ 109% 110% 510k Ya A -13}3/*‘1“4 S ltgna
2nd gold 4s.inc bond ctfs..Noy 1989 : 97 : 798 T iy 00 i i S04 y 87% : ;L 373/. L 64Ys
1st' terminal & unifying 5s___..1952 ; 0291 51 sgs/. 88 8712 897" i ; (S e G g 7 711/ oneYs
General ‘& refunding 55 ser A_.1990 @ 99 S99 0 101% 100 98% 102 98 102 ..101% 105 . 88; 87 | 62 76 e % 2

For footnotes see page 519.
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THE. Qom&Egc:}i;},_&,FINANCtAt.*'icﬁizoivicm‘ :
NEW YORK BOND RECORD

[ Februdry ) Maroht s Apsil e i ey July Y August - September . October - November ' December.
# W . < ROw: -‘Rixyl; Low ' Migh . Iﬂﬂwlul m iugﬁ -l..w».mgb-» Low - High - Low" High = Low.- High - Lew . High :Lew High . Low - High
¢ Paul '@ Duluth Tet con- S 114% 114%; 11143114 | e > S s Co i 1 G114 1120 H it o
B0 pout & Kan Gity 8h §,.15t4%5.1941. - Yo, 569 L5411 599 631" V56Y) 59% - 53% 8% /52, iB& 185 4310 36%. 44 38Y5 . 44Ys
18t Paul Union Dépot: 3’/?3 A e '56/' e 1061 132?;: 102'2 13212 182!//: : EE% 2. 106% 106Y% i .. 106%s.106% -106% 106% " 1063 106%
< 8ciote V. & N B 1st gtd ds._ 989 | 132% 132% : o mx/2 129!/3 129% 129% /129%°129% . 120%-129% .129% 129% 3
127! gk T2 12996 122 125 117% 117%  118% 118%
121y 1987 1294 125749207125 - L Lot 1150125 00 116 116
oy R Ty R s R SR Y v DY 116 116
61% ; 53y o 41/a - S b 54 59 54 .56%
‘ 1:60% f : s © . B6Y 87 B8 56% 59 3, :
.Ctfs. of deposit’ (Chemical Bank) ' 56 60Ys 160, 60 e B Bg itige & LA 2 !
15t -& Consoliduted- Gs series ‘A. 1945 . 79% T 80%%; ! B 3L, 7 2120 Ve
Ctfs of dep (Guaranty Trust) 3580 814 ; i 3% " 2 Y
70408 1‘/2 ; 73% s i (8 : Ve i

00 1003 - 1o1% . (87% 100 98% 100 99% 100%  99%
4 87 mg 85 . LT3 56" '73% 7100 66% 7 TL 2 68%"
: : i ; 2 A9% 197 187719 “16%  17% 15%. 1% - 19% 1% 1%
’ : : ) )5 16 2 106" 105% 105% SRR s i 1T i
2l débintures._ ! i 08 a0 bkl b e A 7.0 97t 96% OT% -95% 97% . 93
hell- Union Ol 2743 B IR AR ETE : 99% 100% ~ 99% 101 . - 99% 100% cul T T Tt 98% - 9T
. 2%as: debentures 1047 103% i ,101% 1017 b e i GG SRR 7. 99% . 9T% 98" il S
2%s:sinking  fund - ‘debentur -104% 110574 5:,/‘ ; 00 i ; §

Sllesian American 5.’ 5 11941 iT3%, g V55 - 8 3 : e rA ; : S FRB L TS T Tl e R TR T T e 58?3

7 ¢ 104%" 2 4 1093 : % 103%  102% 103 100% 102%  100% 101% . 101 101% . 101% 102%
A MHA05 FaEa 1024 109 . 10 M03% 907 100% 974 99%  98% 9B% 98% 9% < 9B 99%

3 ; 1964106 107% - '105% 1067 10514 47,105% " 104% 104% ° 104 . 104% 2 s e e .
Eouth &v North Alabama gtd 55..-_1963 Ao b 2. S '.: s e : - 5 % = * 129. - 129 ‘ o ; 125 128 S RIS 126 126 .-l -k - e
80uthem Bell Tel & Tel—"’ e P : Ee oy

221979 1% 111%, i 197 131137, 100 111% | 109% 111% - 110% 11 100% 111 107% 108% 106‘/2 107% 7 106%2 106%. ' 106% 108 j
Z71985.7104 - “107 | 1069410754 07910 0 e 100 oe/’ 1057 106 .mvi 106% 104% 104% 102% 1045 1oz=/.v_ 101’Ya 102 /100% 1029
i ezl T AR, ‘1141 1137 114% 110% 110% - 108% 108% 102 108% ‘96 96%." 94% 1 96%

| 104%4105% - 104 2 T08% 107 - 106% 108% 106 107 106% 1067 93 105% 957 101% . 100 ma% 102
$°103 A g e % a3

9685102 Vs 10474 ; 105 i i SESe dAE o gt w e 50 53 i - 5
02 tigd 1031 ’ D4, 105! ’ . 103% 106% 105% 106% 103. 106% 90% 103% 04% 99 96  98%

- 10434 193/% g 064 09 06 Y % ; . 1894:- 120!2 A 9/,? 110% 105 1097 9214 102% ~ 96% 101 ' .97% 101, 98% 100%
' J 105% ‘106% 105 106% = 106% 106% 106': 106% 106 106% ~105% 106% 105  106%

- 101% 103% - 1017 103% 10 103 LT : -
13%8 ios;//. iﬁos:/,‘;oav/g 104 7304 e b ik b it - domi S g SRR
: A R e
Yo : ; En SERNOTTER T gt 93y 93% £o% Ai0 90 2 : i
2Y4s " series # = S ST e s . 96% 91 96%2 95%. R 191:/ ‘ 2.',{ '1201; 132:1’/
Southern 6% 1419 | 143 145 13 1400 A3 36 1 133% " 130% 1307 130% 133 116 1T 120% 119% 122% lea T
“De 4 1 %4107 106751 T 106 ‘109 . ‘107 108% = 107% 1093 : 981211003 1,98 ;1 10L1a . 198%a5100, ¢
1956 ; L1945 191 9%,°192° “116 +. 120% 122 - 122 117 1199 6 107 109% 1123 116 112% 113%
o A6 il 126 122125 3% 12 114 114 119 116%.119°
- w2t L i 44285 . 2a s, 7 104% 105% -104% 105% 105% 105%
» : 5 Y 08% 108% 107% 1087 "107% 108 - 107 . 104% 105% 1047 105% 10516 105%
"'Southwestern Bell / & 1063/5 1063 10938 1074 183 1041/3 1019 10 10538 108 * 1041105 - 102 104% 100% 102% 100% 102" - 101 102%
. Southwestern Pub Serv 3V SOTE. "LV b e B 0 105010600105 -105 - . 106 105% 106 me | ee : et S ro iy
e ud O e ptas.. SSiaiiieta (ot 01l 60 8T 1BTHie <t 00 S - 108 1067 105 108% 104% 104% 10% 105 - 104% 108 ° 104 105%
A : e e Yaurs ¥ i : 2 :
Stlnd::d oﬂ (N ?]) 2%5_‘_5 e, 1_5_’ Ya 1(3'.7' : .195_5/3 1‘_):’ 107 107/‘ 3 105% 107% mi:%f 105’/’ l(f 1?5_/‘ 1(9)9 * ,99!/: 98% ~99% 97% 99 97% . 98%2 9T% '98Y  97% 98%
¢. 35 , 103 105%  103% 105  101% 103% ©101%163% 101  102% - _. - oo e T a3 e
lun;a,y on 3%s soe-dymss 107% 0% 106% 107% 105% 106 ST 105 105 105% 105% 105% 106 10 1103 1003
Buperior OIl 3%s debentures._-.__1956 105% 105% .. - 106 105 T 1. 195% 106% - 104% 105% 103% 106% 109% 105% - i e e b in i
BWilt & C0.2%6 coomowioo.___ 1961 104%-106 105 105  104% 106 = 104 105%. 103 108'° 1oair 1045 1047 103 103%-103% Lokdas
Tennessee Gas & Transmission— v . >
A% Ttge pipe line 3s 1965 104 . 104% 105 105  104% 104% .. 104%. 104% : :
nm ASSn 0 g b ' - X
‘Ref, & imp. 45 series C | 120% 1307 131 134t 1859 131 C138%u86% 134 130% - 14 DM 131 ISL% 1314 131% 130 131% - 1a8% 100 128% 12844 169 109
275 series, D_._.... 107 55 17% 108% 10874 108% 106% 109 106 - 106% 106 107 ' 106% 107% 105% 106 1047 10% 10344 1043 - 106% 107% 106 107 -
" Texas, Corp 35.- lo7 108 106% 107% 106% 107 . 105% 106% :'105%106 1001 1001003 100 00% 105 - 07T d00 s A
entures i 104 3 3 3 3 3 1 105 3 3 o 21 a1
Texas Naw. Orlesi 3% Bo L1010, o ot o (T IOKCI00, TIOK 0B 103k 100 100 06 Tk inaes A 10 apbie ek W0y 161 16T foi% 10i% 102 1024
3%s. series C =-1890° .. - L I L i Yoo —  ——  99% 100% 99% 101 99  100% 93 '99% lgg ;§§ 2277, 123 128!; 4 0‘
Texas & Pacific ist gold 5s..___ 2000 143% 146 147 152% 13 150 - 146 148 143 14d 1437 145 o . 138 140 132 W T J01%; 103
Gen & ref mige 3%s series E.._1985 103% 106 .  104% 105% 104%°105%  103% 105% 103% 104% 102% 104% 104 - 105% 104% 105 1027/ s clve
Tex Pac-Mo Pac Ter 3%s........1974 104% 105% 105% 105% ... .. = 105 105% 102% 105% 105 105% . = __ 274 g g8 100%
Trx;f Avenue 1st refunding 45.__1960 gﬂ’/a gov B B @ 9Tk 06 100 99t 102% Tl Shamn s e oo 5762
ust, 4 1% 58%  53% 61% 59 667 . 62%. 80 3% 82% & 5% 4
 moleds & Ohlo Centrai S¥ia 103 " 104 103  104% 103% 103% 103% 103%  103% 103% 103% 103% 105% 105% 105% 105% 103% 105 103% 103% 108 . 100
Toronto gam gEll!ufflal'? 1st 45----%366 100% 100% i(l)o’/z 100% 100% 100% 100 . 100° . ..  __ b i - - e we, e ; R
renton Gas ec 1st 5S.._.___ R 0 110 am e 110 110 — e e T 5T tes 03 102 01% 101 01% 101
. Tri-Continental Corp 2%s - o o - 102% 103 102% 102% 102% 102% 101% 102% 102% 103 101 102% - 101%2007% . 101%.101%
3%s debentures.. 106  106% 105% 106% 104 1044 : K SEa =

110% 110% 111% 111% 111Y%
1102 111%; 112 112% 111% 1123 109% 111 110 1l1p 110 111 110 110 110% 110% 110 110% 110% :
104 105% 106 106% 106% 107 104% 106% 10% 104% 108% 105% 104% 105% 104 104% 102% 103% - .. - 102% 102% 102% 102%
i L, 2 34 34 HEE A = s s, = SEL S o3 102 03% 104% - 103% 104 103% 104%
-1 103%'.104% - 103% 104 104%s 104 % 103% 104 104 104 103 103% 103% 103% 103% 104 103 104 103% 4 2
" 2%s debentures - 0. 102% 105% 105  105% 108% 105% - 104%4 105 - 103% 104 103 103 103% 104% 103% 10¢ 102 103.  101% 102 1014 102% 101  102%

Union Pac.RR 1st & Iand grant 4s. 1947 104 104%a 1037 104% 103% 104%  103% 103% 103 '103%  102% 103% 102% 103 102% 1023§ 102 ~102%  101% 10242 10137102 1013 10132
34-year 3'2s debentures.. 103% 106%  103% 1035 - ..
%s}yenr 3':/,23 de,beentures_ 103%2 {tl)s% igg?;/z io:i:;ﬁ sa et g
" Ref mtge 3s Series B___ 1 107% 110 6109 107% 107 O s s Ve - = e s e =3 03 03 104" 025 103
D% Aoty s ¢ NTANTR . 610w 108w 10T% 195 1T 104 106% 105%  102% 105% & 103 i
.. 2Ys geries C. : A ey e Y 99% 995  99% 99% 98% 99%  97% 98%  94%:98% 93% 96‘ (94Ys 96 %, 06!
« - United Biscuit 2%s o Y g I 2 103% 103% 103% 103% 103% 104  101% 103% 102 ‘1024 101% 102% 102 102%
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; wgst e A gm'mtge 475 A 2014 “Hav 106 & o ' 110% 114 - 1079 113%i 104% 109 . 96% 104%  -97% 101 . 101 102 - 101% 102%
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 Wost Union Tele fund & R E 4751950 +106% 100~ 104% 107 100%“104%" 97" 10 1047 © 103%°106% - 104 106 - 103% 105% 91l 103% 73 -94% 0% 91l Srin

" Gold 5s 21104 7 ~108 - 21041, +103%105%" " '95% £1017103% (101 | 104%  103% 104% . 100% 104%  89% 102% 'rg 92;2 B0 R0, a’/: 81

. 30=year: 58 _ 104%:108% - - 105% 107% 103%-106%  ~ 95% 105% . 102% 105% 105 1057 @ 102% 105% 89% 103 Tloss 2 e e

B Westmgga};lsetElec & Mig 2% 102%,103%* .. L. 103% 103% . 102 102 . 102 102% 102" 102 102 102% 102, 102% ig%:»xol“/i Jortedodke . oLk f00ie
=1 258 debentures .. ¥ ol A LR o S ) x i g, . "y g ity o - phey 2 {
Westu Shore 15t 45 guaranteed:. “90% "92% - 90 94Y% - 90% '94% ' B6%" 91% 89 86% 89 88Y% - 84 '86% - 65 80;/2 66% 72% 25’1/, Zé"ff: 22/’ ;3
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o Gen & ref 2%3 geries A... 19 L . 103%s 103% 104 104 103% 104 .. ey Thrects J 104% 106 103% 104%;

" Wheeling Steel 1st ser 3%s. C.. 106%:109% ' 107 108 " 105% '107% = 106% 1108% 107 -© +:106% 106% 105% 106%  106% 107. . 105% 107 e

 Wildon &:€o 38 ! 104% 105% 105 105% 104% 105% 103 103% 104 . 103% 105 105 1052 103 106 ~ 102% 103% 104 103% 104 104 105%

Ve dITVes o i i
Winston-Sglem S B 1st 4 1960 117% 117% . - C 1221 120 120 . 120 1 SN 1200120 LTALITA ¢ o ds
Wisconsim ‘Central 1st gent pold 451949 86 =~ 89 3% "84 83% 85% 85% 89 ' 84% /87% \T8% 8512\ 78 83

69% - i
Certificates of -deposit._... . BT 8T%  84% £t Le 86% 86%. -/ - S 81% 81l ) 30% 25
Superior & Duluth Div 1st 45 37% 4% 40 46 53% 8% i e B i v op - S AL L BT et ff WA
w.sc‘éﬁiiif’%“é%%r?c‘ Ponen s ool Sd Ry 0k . G S L i oo T T 102% 102%  100% 101%  100% 101 100% 100% 100 100%
35 - | 1079 108: | 106% 108%  106% 107% 105% 107 105%47105% .. - SIS S S T 109 . 105% 109 108
Wisconsin ~Public Service 3Y4s.. o 11097 109% 109%  109% 110 109% 110 . 109% 110 109  103% 108 = 109 109 109% 109 . 103% 109 1

Yonkers Elec Lt & Power——
2%s. debentures Looii.o il

e i Sy e AR 98%  98%

a Deferred delivery sdle.. tOdd lot sale. - .rCash sale.
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2 COURSE OF I‘RICES' 0 ,GOVERN NTSECURITIES FOR THE YE’AR‘1946> j

.(Compjled; from. sales: made’ at . the New: ¥or!

“3%8:

1946-56

*106.9° " °

#106.9

3s
1946 49 1946-48°

[ S
101

. *101.2

©108.19
#108.19

Aoy

© 101

1100.25 ©

#108:19 .

#108.19

19.51-‘55

115.19

115.15

116,13~

115.11

115.11 .

Stock 'Excharnge:

113.12

113.12 -
113.12
113.12

Trensury Trusnry Treasury ‘Treasury’ Treasury Treasury Treasury- Trnsury
2Ys June-2%s Sept..
1967-72 -

F2%s

*1966-71 -

102.11
104.19

102.11 -

<104.19

outside

1967-72

;10117

102.28

108.30
108.30
108.30
108.30

109.15
109.15

2,5 Deo.”

1967-72 1951-53

101.17

103"

2Y4s: 2%s

1954-56

2Vss
1956-59 -
106.25
107

. 106.25

107

106222

2Y%5s June
1959-62
100.29
102.13
100.29

~102.8

103.8

T CAs PR

106,22
107.14
106 19

105.10
105.27

104.30

1058

105.10

"106,22

102.4

102,13
102.20

- 102,2

102.9

Quotations: attersd
~.Treasury: ,l'reuuty :I.'te:slu'y Treasury. !l‘rea.unr,vw .,,:l'uamry Treasnl‘y .'l.'uunqu Treasary.- Trmurywtl‘remrr '"Tnnluty JTreas

278S 2%s
1955—60 1951-54

2%8

2%s
.+ 1956-59 ':1958+63

'102.16

.102,21

. 102,29

102,21
102.29

102.20
102.20
102.12

', 10212

102,10

102.10

'102,10°
102:10 -

101.24
101,24
101:22
101.22

101.24 -
101,24
101.20
101.21

101.29
101.29
:101.29

s 10129,

B

102.12

101,22

101,22
101.22
101.22
101.22

102.1
102.1
101.15

110116

2%s
1960»65

118.23
118.23

v 118:23

118.23

118,15
- 118.15
118.15

118.15

Treasury 'Treasury

2¥%s Dec.
-1959-62
101.4

2s

1947

228
1949—53

*104.15
*104.15
*104.15
» 104.15

©107.15 -
107.15 .~

Y. Treasury
2%s 2Y285. 0 2Ya8.
1950-52 1952-54 1958 58
- 10757
7 107.5”
107

107.15 .
107.4

107,15 -

Voo 2Yas
* 1962:67

ou
1074,

105.6

105.6

# ,ios.is-

*104.29
*104.29
*104.29
*104.29

'Trenury 'l'reuury Treﬁury Treasury Treasuty

2s June
1949-51

2s Dec.

1949-51"
103.7
103.7
103.7
103.7

2s Sept.
1950-52
103.27
103 27

195153
103.30
104.14

103.22

104 12’

104.6
104.6
102.30
103.16

103.13
103.13
103,10
103.10

© *102.29

- *102.29 |

<2102.29,, 1
#102.29

28 -

1951-55

103.13
#103.15°

105, B

105.14
. 105.4

105.18.
105.14
©105.18

105:12

105.14 .

105.12
105.14

104.7
104.17
104.7
1047

107.9°

©107.9
105. 6.
1105.8

10422°
104:30 0"
10410
10430

“105.1
1051+
1055

10416

104.16

104.16
“104.16

103.15
103.19
103.14
103.19

103.17
103.17
103.17
103.17

103.6
104 -
103.6
104

1102
,10423

10421

'31061v

4 ,'10529

103.15
103,19

103:15°
103:19

103.29
1041
10329

+104.1

410412
104,26
103.31!

10420

iy 10430

104.28"

| 104.24
104.24
104.24

104
- 103.24

104
. 103.24

103.13
103.15
103.1%
103.15

103.23
103.23 -
103.15
103.15

103.3
104.1
103.3

04

‘Treasury - Treasury: ’rrusnry Ire;sur,

2s June:
1992—5&
104.17 .,
104.17:

104.14-
104.16

104:15
104,26,
104.15
104.24

103.13. .

#103. 15,

103 19

2s Dec.
1952-54
10412

104. 27

104.29
. 104.29
104.25
104.25

2
10 26

10423
104,23

‘ 103,26

103.26" *

©.103.23
5 103,245
L A0323 5

10323

10317
103.21

103.17
103 21

103227

+ 0222

~102.22
/102.22 .

134s”
1948
1%

10213
Mo 17

'maze 4 im %f"‘ 1(&%&

101.15

101.14

10222 s

101.1%

101.18
- 1016

1016

101.10
10110
101,10
10110

of the years mnge

(AR 1 ¢ T S ; ]
' NOTE—There were 47 separate Treasury Bonds selling on the Blg Board durlng 1946, There are 38 in the above: compilation; and nine are hown below 'g!}e zd"(;j
due 1948-51 sold only in December, the range being 102.11 low, 102.12 high. On the following eight issues, there were no. transactions during ‘the entire * year Yas ’
1949-52, 2Y2s due 1948, 2%s due 1952-55, 2s due March 1948 50 25 due December 1943 50 2s due June 1949-51 25 due " 1950-52 snd the 25 due 1953 55, ! o
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 Daily Average Crude Oil Production for Week|"
- Ended Jan. 11, 1947 Decreased 117,850 Bhls.|

/+Oklahoma

©- - District

P T 7 Gy

Volum:
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" * The American: Petroleum Institute estimates that the daily aver-
age gross crude oil production for the week ended Jan. 11, 1947, was
4,530,900 barrels, a decrease of 117,850 barrels per day from the pre-
ceding week and 39,850 barrels per day less than:in the correspond-
ing week of last-year. The current figure also was 109,100 barrels
below the:daily ‘average figure of 4,640,000 barrels estimated by the
United States Bureau of Mines as the requirement for the month of

. January, 1947. Daily production for the four weeks ended Jan. 11,
1947, averaged 4,650,200 ‘barrels. 'The Institute’s statement further

‘shows: ~ -

o Reports received from refining companies indicate that the in-
dustry as a whole ran to stills on a Bureau of Mines basis approxi-
mately 4,778,000 barrels of crude oil daily and produced: 14,928,000
barrels of gasoline; 2,001,000 barrels of kerosine; 5,820,000 barrels of
distillate fuel, and 7,801,000 barrels of residual fuel oil during the
‘week ended Jan. 11, 1947; and had .in storage at the end of that week
96,547,000 barrels of finished and .unfinished gasoline; 15,790,000 bar-
rels of kerosine; 54,788,000 .barrels of distillate fuel, and 51,423,000
Jarrels of residual fuel oil.

DAILY AVERAGE, CRUDE .OIL PRODUCTION (FIGURES IN BARRELS)
- 1. State Actual Production
 Allow= ‘Week Change
ables Ended from
= Requirements ' -Begin. = Jan. 11, Previous
January . .vdansl 1947 Week,
. 48,200 - - 49,300 1,000
: % ..260 . - 05%
7;400 250
5,600 . .
2,100,
17,250

.*B, of M,

4 Weeks
- Calculated

Ended
Jan. 11,
1947

47,900
250-

Week
Ended
Jan, 12,
1946
50,100
-» 100
8,200
4,750
3,150
15,450
207,450
29,800
- 47,100

®¥New  York-Pentia..

5,350,
27300 %

750 *

249,200.
-~ -365;900 - -391,050:

TeRRg 2 it

~ :District _III..--.'-.'..-.

© District “TII. :

18,950 -
" +134,200
418,900
0 1 =208,000 -

4

~Other -Dist.- VI .

L, “Distriet VILBL _ou -

S L Distries VIFG. o

. North Louisieha. .o -

AR R

o Distriet VIIL -
. ‘District 13
< ‘District X

& Total Texas_...... .2,030,000.11922,423

182,050
1,931,600

81,45
1,973,050 " 2,000,800

+ Total: ' —36,850

4. 250

: 78,700
+-1,900

94,100 -7
288,850

311,500

94,750 °

* Cosstal' Louisianer . " 313,650

=t oo Ul e v ve e -
7 Total Louisiana - «-382,000 ' +446,426 . 408,400 - -+ 2,150 = 405,600

(ATKANBES - trolebias’ 73,600

. 85,300
950
102,650
450
102,300
22,200

50
+ 3,950
— 7650
300
+ 1,200
: ¥ + 1,050

Lt 0330000, — 1550
Calfornia - ... " BIB;000.+§842,000 — 2900- i 0
* Totel Ualted Btates.. ; 4,640,000 . . 4,530,000 . —117,850 ~ 4,650,200 - 4,570,750:
| #sPennisylvahia Grhde (iitluded above).. 62,300 — 1200 60,700 - 63,050

. 'Théte are Bureau of Mifies caleulations of the. requirements, of domestic crude ol
based upoh ' certain. :premises sputlined :in its .detailed forecasts, They include -the
i cendensaté that 18 thoveéd -in crude pipelines.  The ‘A. P. I. figures are crude oil only.
As requiréments “may.be: supplicd either from.stocks or from new- production; -con-
templated withdtawals from .crude inventories must be deducted, as pointed out by
the, Bureau, from “its. estimate@ requirements to determine the amount of new crude
to be produced, k
tOklahoma, Kansas, Nebraska figures are for week ended 7:0¢ a.m. Jan, 9, 1947.

: 1This 15 the nét basic:allowable as of Jan, 1 calculated on a 31-day basis and
includes sh\altdowns and-.exemptions for the entire month. With the exception of

+ 76,000 . . B1; —
$ 62,000 " e 53,600
‘Alabama oo i 0 o 800
" iNew Mexlcb—'so;mst}
-New “Mexico-—Oiher_|
Wyothing .

+
94,700

several fields “which ‘were exempted entirely and of certain other fields .for which |

shutdowns were-ordeted for from 9 to 13 days, the entire state was ordered shut down
for 9 days, no ‘definite dates during the month being specified; operators only being
required to .shut .down:as best suits their operating schedules or labor needed to
operate leases, a total ¢quivalent to 9 days shutdown time during the calendar month.

v § of .C vation Committee of California Oil Producers.

. CRUDE RUNS TO :STILLS; PRODUCTION OF GASOLINE; STOCKS OF FINISHED
£ 20 AND UNFINISHED GASOLINE, KEROSINE, GAS OIL AND DISTILLATE FUEL,
i AND RESIDUAL FUEL OIL, WEEK ENDED JAN: 11, 1947

. . (Figures in thousands of barrels of 42 gallons each)

: Figures in this section include reported totals plus an
estimate of unreported amounts and are therefore on a
Bureau _of Mines basis———————

) ' §Gaseline {Finished }Stks. of IStks
% Daily Crude Runs Product'n -and --}Stocks GasOil of
Refin'g. . toStills _at Ref.: - Unfin.- of & Dist, Resid,
©€apac.  Daily ‘% Op- Inc.Nat. Gasoline -Kero-. Fuel  Fuel
- Report’g’ Ay’ erated -Blended -’Stocks’ -sine oil Oil

99.5 .01+ 83.6 1,950 2d,341 “ 498 8,098

763 101 309 2,599 389 294
84.7. 232 1,041 196
7 2,707 3,761
1,402 1,191

971 41

3,464 6,742

1,106 2,059

168 123

Aati

. District—
Fast Coast —emucaram
. Appalachian——
¢ District NO, dovwmen
- District NOu 2eemem |
Ind,, 0L, KYimm e
1Okla.; Kans., Mo..
Inland Texas =
‘'Texas Gulf Coast..—«
Louisiana Gulf Coast.
" No. La, & Arkansas..
Rocky Mountain—
New Mexico ..
Other Rocky Mt~
California :

19,297

511
100
5,243
2,248
478
10,166
©3;935
511

35
399
2,185

33
428
11,838

43
557
27,612

124

97 603

Total U. 8. B. of M, *
"\ basis Jan, 11, 1947.
Total U, 8, B, of M.
basis Jan. 4, 1947.«
Total U. 8. B. of M.
Jan, 12, 1946 . ccna 4,449

85.8°4,778 - 86.0 © 14,928 - *96,547- 15,790 ' 54,788 = 51,423

85.8 4,917 88.5 ¢ 15281 94,882 16,745 58,034 53,285

13640 199,882 9,582 33,246 - 38,256

. ished gasoline stocks of 8,197,000 barrels. - iIncludes unfinished
gasollﬁc?bg?ks‘::r;’ntir:zm,ooogbarrels. {Stocks at refineries, at bulk terminals, in transit
and in pipe lines.  §In-addition, there were produced 2,001,000 barrels of kerosine,
5,820,000 barrels of gas oil. and -distillates - fuel oil' and 7,801,000 barrels of residual
Tusl ofl in the week ended Jan. 11, 1947, as compared with 2,024,000 barrels, 5,857,000
barrels and 8,375,000 barrels,’ respectively, in the preceding week and 2,116,000 barrels,
‘5,380,000 barrels and. 8,369,000 barrels, respectively, in the week: ended-Jan. 12, 1946.'

¥ fRevised. downward.in East Coast area 162,000 and upward in Appalachian (District

“. No,:2) ‘80,000 barrels, due 10" exrer by-repoxting company. .

Production for Week |

367,550
77,300

97,900
- 400

19,500°
38,250  21,1009-
876,450 830,000

AT e cham E
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- Trading-on New York Exchanges -
- The Securities'and Exchange Commission made public on.Jan;
15 figures showing the volume of total round-lot stock sales on.the
New York Stock. Exchange and the New York Curb Exchange and
the volume of round-lot stock transactions for the account of all
members of these exchanges in the week ended Dec, 28, continuing a
series. of current figures being published weekly by the Commission.
Short sales are shown separately from other sales in these figures:
Trading on the Stock Exchange for the account of members
(except odd-lot dealers) during the week ended ‘Dec, 28. (in round~
lot transactions) totaled 1,622,770 shares, which amount was 14.78%
of the total transactions on the Exchange of 5,490,310 shares.” This
compares with member ‘trading during the week ended Dec. 21 of
2,343,972 shares, or 15.61% of the total trading of 7,506,960 shares,
On the New York Curb Exchange, member trading during the
week ended Dec. 28 amounted to 421,835 shares, or. 12.87% of the
total volume on that Exchange of 1,638,390 shares.. During the week
ended: Dec. 21 trading for the' account.of Curb. members of 656,530
shares was 16.51% of the total trading of 1,987,745 shares.
Total Round-Lot Stock Sales on. the: New York Stock Exchange and Round-Lot Stock
Transactions for Account of Members* (Shares)
WEEK ENDED DEC. 28, 1946 :
Total for Week
119,090
5,371,220

5,490,310

A, Total Round-Lot Sales:

Short sales.
$Other sales.

% .

Total sales.

B. Round-Lot ‘Transactionstor ‘Account of \Members,
‘Except for the' Odd-Lot Accounts  of ‘Odd-Lot
Dealers:and.Specialistss 5w e T b, &

1. Transactions of ‘speciallsts in:stocks: in-which

they are registered—-
“Totalpurchases

551,310
86,340
»-396:780
©-483,120
100,110
Y orrigng
-2719,580
o 285280y oo
105,030 -
21 LaNig00eh
- 203}520 -
210,920 -~ -
846,450
96440
* 679,880
176,320 1478
 Total Round-Lot Stock Sales.on the-New York Cnrb Exchisngs and Bleck
J < “for A ¢ of“Members® (Shares) . =~

.8hort sales. SN T o
$Other sales il

5y Y “Total'sales...
2..Other transactions
/7. “Totalpurchases.
3. 8hort sales_.,
*3Other sakes..

T motal'sales o oo o
. 3.——.0ther£mnnantlons initiated-off the flooy—s -
e U BN e 4 5 A
. ""iShort sales... :
{Other sales.....
. Tiotal sales:
4. Totales = v o0
Total plirchases.
" ‘Short sales......
1Other sales

Total sales.

nitiafed on the toor—

WEEK ENDED DEC; 28,1046 + '+ .*
i oy - “Total for Week
e o080
- 1,617,470
1,638,390

A, '!;o,t‘ai »ﬁnund-l’..otfsales:.
Short sales..
. $0ther sales...

Total sales. ... :
‘B, Round-Lot Transactions for Accountef Members: -
1. Transactlons ef-specialists in-stocks'in-which
they-are registefed— :
‘Total purchases
Short sales..
$Other sales.

Total sales. ...

2.-Other‘transactions initiated on the 1l

Totalpurchases.
Shor} sales,
$Other sales.

e

135,805 _
12,700
115,830

—
128,530 -

—

20,000

74,440
200
33,485

——te

33,685

Total 5ales. ...
3.'Othertransactions initiated
Total purchases.
Short sales.
tOther sales.

off the floor—

Total sales.
4. Total—
Total purchases.
Short sales.
$0ther sales.

Total sales.
C. Oddd-Lot Transactions for Account of Specialists—
Cust ’ short sales.
’ other sales

§C

Total purchases.
Total sales.

70,973
63,679

*The term “members” includes all regular and associate Exchange members, their
firms and their partners, including special partners, 2

tIn calculating these percentages the total of members’ purchases and sales is
compared with' twice the total round-lot volume on the Exchange for the reason that:
‘the Exchange volume includes only sales. :

fRound-lot short sales which are exempted from restriction by the Commission’s

rules: are included with “‘other.sales.”
§Sales marked: “short exemipt” are included.with “other sales.” -

T T

Dec. Cotton Consumption |

The Census Bureau at Washing-'
ton. on Jan. 17 issued its report
showing cotton consumed in' the
United States, cotton on hand and
active- cotton spindles in ' the
month of December,

In the month of December, 1946,
cotton consumed ' amounted ' -to
774,172 bales of lint and 79,352
bales of linters, as compared with.
773,180 bales: of lint and 82,321
bales of linters in November and
651,931 bales -of lint and 87,680
bales of linters in December, 1945,

In the five months ending Dec.
31, cotton consumption was 4,256,~
.827-bales of lint and 402,390 bales
of ‘linters, which 'compares with
3,593,812 bales of lint and 419,032
- bales of linters in the. correspond-
ing period. a year ago. SN
¥ . There. were- 2,226,832 - bales of

on hand “in consuming establish-
ments - on Dec. 31, 1946, which
compares with 2,105,694 bales of
-lint and- 199,247 bales of linters on
Nov. 30, and 2,378,863 bales of lint
and 258,412 bales of linters on
| Dec. 31, 1945.

On hand in ‘public storage and
at compresses, on ‘Dec, 31, 1946,
there were 5,985,625 bales of lint
and 73,649 bales of linters, which
compares with 6,212,240 bales of
lint and 60,507 bales of linters on
Nov. 30, and 10,518,749 bales of
lint and 44,169 bales of linters on
Dec. 31, 1945, = - ; ;

There  were ' 21,688,028 = cotton
spindles active during December,
which* compares ' with 21,524,396
cotton spindles’active during No-
vember, 1946, and with 20,649,411
active -cotton' spindles during De-
cember, 1945, > oo Frat

" 1233%
'129.9% ‘above; ‘orders ‘were 31.2%

“I'above,’

| NYSE

lint and 262,862 bales of linters

|- Red (Croés Fiind Goal Set -

During ‘the month of March 1he
American Red Cross will conduct
a campaign to raise’ $60,000,000 “4s
its ‘1947 goal, Basil Q’Connor, or=
ganization Chairman, announiced,
on Jan. 9, according to Washing=
ton Associated Press ‘advices. The
'same ‘day President Truman
named Secretary of the Interior
Julius A, Krug to head the Gov-
ernment unit of the campaignin
the District of Columbia area. MF.
Krug is expected to name 80..de=
partment Chairmen to head cam=
paign activities in major govern
ment divisions. e
Pointing out that the Red Gross
‘was aiding in the care of ‘“large
numbers of men” still in uniformi,
as well as “millions of veterans,”
and “tens:of thousands” in ‘Army,
Navy ' and veterans’ hospitals;
President Truman called upon ‘alf. . -
departments of the government to, :/ "
“cooperate. wholeheartedly
through the creation of an effect~
ive ‘organization: for the solicita~
-tion ‘of their gifts.”” @20 o el

o
Y

| Weekly Lumber. Shipments

1 5-2 OA; ﬁAbOVQ : :Prbductioﬁ 5

lumber ‘shipments- of 371 millg:re~" "
porting, to the National : Lumber .
Trade  ‘Barometer : were' :15.2%
above production: for:the’ week  °

mills, amounted to 64% of stocks.:
For reporting softwood mills, uxi-
filled orders: are-equivalent'to 24,

- | lent to 36 days’ production, -

| - For:the year-to-date, shipments

| of reporting. identical ‘mills were’

341% -above - production; --orders
were 43.2% above ‘production. |

‘Compared -to-the average :cor=
responding - week - of - 1935-1939,
production of reporting mills. was
-above; -shipments . werée

:above. Compared . to the corre=
sponding -week 'in' 1946,  producs’

| tion of Teporting ‘mills ‘was 16.8%

above; shipments = were' 20.2%
above; ‘a_l’_}d new orders were 28 5%

" 5
Odd-Lot Trading
.The Securities: and Exchange
. Commission made public on Jan.
15 a.summary of complete figures
showing- the daily volume of stock *
transactions for odd-lot -account
of all odd-lot dealers and. special=-
ists: who ‘handled odd lots on'the
New York Stock Exchange for the
week: ended Jan, 4, 1947, continu-
ing a series of current figures be~
ing published by the Commission’
The figures are based upon re=
ports filed with the Commission -
by -the odd-lot dealers and sp
cialists. dim
STOCK TRANSACTIONS FOR THE ODD-
LOT ACCOUNT OF ODD-LOT DEALERS’

©.AND. SPECIALISTS ' ON THE N
{ BTOCK EXCHANGE
Week Ended Jan. 4,1947
Odd-Lot Sales by Dealers-—
(Customers’ purchases)
Number of “orders

:

AP 2yt 1 ¥4

Total
For Week
24,711
712,019
Dollar value. $26,446,216
0Odd-lot Purchases by Dealerg— i3
(Customers’ sales)
Number of Orders:
Customers’. short. sales......
*Customers’ other sales....

Customers’ total
Number of Shares:
Customers’ short
*Customers’ other

157
20,755

——rr
sales.... 20,912

sales...z
sales ...

6,285
619,417
625,702

$20,825,622

Customers’ total
“'Dollar value.

Round-lot Sales by Dealers——
Number of Shares:
Short sales._..
fOther sales.

sales....

-0
184,170
Total sales 184,170
Round-lot Purchases by Dealers—

Number of shares ;225,710
- *Sales marked “short exempt” are ree
ported ‘with ‘“‘other sales.”

tSales to offset customers’ odd-lot” ore
ders, and sales to liquidate a long position
which is less than a round lot ‘are reported '
with “other sales.’”. :< - s s

b

“According to the National Lum~
‘| ber: Manufacturers’ ' Association,

‘ending :Jan; 11,1847, Ini 'the same . .. '
| week-new ‘orders.‘of ‘these millg """ i
“l'were 39.2% above production; Un—

‘| filled order files of ‘the reporting |

‘days’. production- -at--the current . 5 ;
‘| rate and’ gross stocks are equiva-

itized for FRASER
B //fraser.stlouisfed.orgl
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Weekly Coal and Coke Production Satistics
; The total production of soft coal in the week ended J an. 11, 1947,
as estimated by the United States Bureau of Mines, was 13,700,000
net tons, which compares with 11,350,000 tons in the preceding week |
and 11,600,000 tons in the corresponding week. of last year.: The cur-
rent figure was higher than any week recorded for 1946, although
output passed the 13,000,000 mark six .times during the year.  The
total output for the calendar year to.Jan. 11, 1947, was estimated at
20,500,000 net tons, an increase of 1.6% over the 120,180,000 tons pro-
duced from Jan, 1 to Jan, 12,'1946.. b1 Ay
Production of Pennsylvania anthracite for the week ended Jan,
11, 1947, as estimated by the Bureau of Mines, was 1,215,000 tons, an
increase of 333,000 tons (37.8%) over the preceding ‘week, . When
compared with the output in the. corresponding - week: of - 1946 there
was an increase of 2,000 tons, or 0.2%. . From Jan, 1 to Jan, 11, 1947,
a total of 1,719,000 tons of anthracite was produced,.as against 1,810,~
000 tons in the period from Jan, 1'to Jan. 12, 1946. . L :
n The Bureau also reported that the estimated production of bee-
hive coke in the United States for the week: ended Jan. 11, 1947,
showed an increase of 10,100 tons when compared with the output for
the week ended Jan. 4, 1947, and was 23,100 tons more than the cor-
responding week of 1946.
ESTIMATED UNITED STATES PRODUCTION OF BITUMINOUS COAL AND LIGNITE |

(In Net,Tons) 3
~Week Ended— —Jon.-1to-Date——-
7 3 s Jan. 4, Jan. 12, Jan: 11,  Jan.12,.
1947 11947 1946 1947 1946..
*Total, including mine fueli- 13,700,000 ; 11,350,000 11,600,000 20,500,000.. 20,180,000
Daily average 2,283,000 12,225,000 1,933,000 2,253,000 1,998,000
sSubject to current adjustment. - tAverage based on 5.1 working days. -

ESTIMATED. PRODUCTION :OF VPENN‘ﬁY_LVANIA ANTHRACITE: AND COKE
/ : ; v (In b‘l‘ieﬁ'rons) £z
I ey

bl

« . Bituminous coal & lignite—

——Calendar Year to Date-—
Jan. 11, Jan. 12, - Jan. 16,
1947 1946 1937
1,719,000 1,810,000 2,277,000
2,016,000 1,740,000 -2,163,000

eek E)

U110 §Jan. 4, 0 Jan. 12,

€. 194w 1946
882,000 1,213,000
848,000 - 1,166,000

" Penn. Anthracite—- -
#Total incl, coll, fuel 1,215,000
tCommercial produc. 1,168,000
‘" ‘Beehive Coke— .
I United. States total 118,300+ 108,200 95,200 180,100 158,900 145,200 |
“i*Includes  washery and dredge coal and coal shipped by truck from authorized.

. pperations:  tExcludes. colliery fuels. «iSubject to revisiom. §Revised. f{Estimated from
weekly carloadings reported by nine railroads. .

“., FSTIMATED WEEKLY PRODUCTION QF BITUMINOUS COAL AND LIGNITE,
% 3 BY STATES, IN. NET TONS - o
{The current weekly estimates’are _pased-on railroad carloadings and river ship-.
ments and are subject to revision: on receipt of monthly tonnage reports from district
. and State sources or of final-annual return from the operators.)
kS Week Ended

Jan. 4,
1947

327,000
7,000

Dec. 28,
1946

236,000
000

i, Jan. 5,
State— ,
‘Alabama
Alaska.
Arkansa.
Colorado
Georgia and North Caroling:,eme=
nols
Indiana
Iows ..
Kansas and MiSSOUT oo rmrmamams
Kentucky—Eastern . ceeaman
Kentucky—~Western . ocmemremmom
ﬁggland i e e e R

Montana (bituminous and lignite)
New Mexico. b

North and South Dakota (lignite)
Ohio :

" Oklah ;
Pennsylvania (bItumMinous) - e mwme

-
Texas (bituminous and lignite) ...
Utah

Virginia v
Washington o -
tWest Virginia—Southern........--
3 West Virginia~—Northern_..
‘Wyoming.

§Other Western States - ---commms

Total bituminous and lignjte... 11,350,000 9,240,000 10,263,000

- {Includes operations on the N. & W.; €. & O.; Virginian; K. & M.; B. C. & G.; and
on the B. & O. in Kanawha, Mason and. Clay Counties.” iRest of State, including the
Paphandle District and: Grant, Minersl and Tucker counties. §Includes Arizona and
‘s )Oregon. - *Less. than 1,000 tons.. * .

‘Wholesale Frices,‘Advanced'.n.G% in Week
~Ended Jan. 11, Lahor Department Reporis”

; Average primary market. prices advanced 0.6% during the wee
ended.Jan. 11, 1947, according to the Bureau of Labor Statistics, U.-S.
Department of Labor. -At 140,0% of the 1926 average, the Bureau’s
index of commodity prices in primary markets was 0.1% higher than
the previous'peak reached ibree 'weeks earlier and31.2% above "a
year ago. The Bureau’s advices covering the week ended Jan. 11,

“made available ‘Jan. 16, went on to say:

. “Farm  Products and Foods—Average market prices of farm
products declined slightly (0.2%) with decreases: for some livestock,
poultry and fresh fruits and vegetables. Large ‘shipments caused de-
creases for hogs and quotations for live poultry and lambs also|
declined. : Light receipts. brought increases for other livestock. -Ad-|

.vances for grains reflecting good demand ranged from less than 1%

for rye to more than 5% for oats, offerings of which were limited.]

Prices of apples and citrus-fruits declined: with large supplies,
while prices of onions and sweetpotatoes were higher:: Reduced ship-
ments because of bad weather brought higher prices for eggs. -The]

group index for farm produets was 1.7% lower than a month earlier |

*and 27.5% above the corresponding week of last year, ' 2
“Food prices rose.1.1% during the week with increases in all
groups ‘except fruits and vegetables. Prices of pork loins rose -sub-
stantially as demand:continuéd good,: and -mutton prices were up
16% with . limited supplies. Prices of cured and smoked pork de-
“clined. Dairy products and cereal preducts averaged slightly higher
and coffee prices were up.. There were declines for cotton seed oil,
dried fruits, lard and black pepper. On the average, food prices were
2.0%below mid-December and 46.9% above mid-January 1946..

. #Other Commodities—Most other commodity groups continued to
advance. Further substantial increases were reported for:a num-
ber of steel products as the industry continued its general adjust-
ment of base prices and extras. , Prices of pig lead reached an all-time
peak but silver prices declined with reduced demand. There were
substantidl increases in realized prices for'some lumber products and

1 othwere .{reflec:téti

Higher costs of ra 1 Were
Somie - chemicals~and: box

3 )
in: “higher’ prices  for’‘coké and
board: New: contract prices
higher reflecting increased foreign'prices. ‘Silver nitrate and menthol
prices declined.  Prices: of tables advanced and manufacturers . of
other furniture raised some prices to restore prewar differentials be-
tween price lines. Textile prices dropped slightly because of lower
quotations for raw silk, and hide ‘guotations continued to:decline.: On
the average prices of commodities other than farm products and foods
were 1.7% above mid-December and 24.1% above a year ago.”

In view of ihe fact that the figures for the. week ended Jan, 4
have not heretofore been. given: inithese columns (the last to-appear
having been those for the week ended Dec. 28—given in‘our Jan. 16
issue, page 328).we note here that “lower prices: for farm products
and foods more than offset advances for non-agricultural commodities
to lower the general level of primary market prices 0.4%' during the
week ended Jan. 4.” From the Bureau’s report for thé week ende
Jan; 4, issued Jan, 9, we also quote: =~ ] ;

. “This second consecutive weekly decline brought the index of
commodity prices. in:primary:markets, prepared by ‘the Bureau to

.anspo 2
fael ok

139,1% of the 1926 average, the same level as four weeks earlier|

and 30.2% above early January, 1946

“Farm Products and Foods—The decline of 1% in average mar-
ket prices-of farm: products reflected lower quotations for grains,
cotton, eggs and some fresh fruits and vegetables.  The post holiday
decline in demand lowered ‘egg prices more:than 4%. Oranges moved
down. more than seasonally:-and ‘onion: prices declinedin ‘a weak
market. Light supplies were:responsiblefor:higher: averdge ' prices.
for lemons, Sweetpotatoes advanced. ‘Selling prices of domestic wools

. were raised by the Commodity Credit Corporation:in’accordance with
changes “in ‘parity.* Raw: cotton:quotations: dropped:in’ anuncertaint:

market. Heavy shipments lowered: prices for steers. Most other
livestock advanced, owing’ to smaller marKetings. ‘On the average

{ prices for parm products were 1.8% below early December and 26.5%

above a year ago. ' ) : : : .

.. “The decline of 1.7% in the group inde_é_)‘fOr foods, brought . this
index to a level nearly. 11%- below the -peak;of mid~October: Dairy
products declined 3.8%, during, the‘week with sharply lower quota-
tions for butter: Flour prices moved down on cautioys buying at pre=
vailing high priees: Cured pork' prices dropped reflecting adjust-

| ments in price relations: betweenvarious types of meat. ‘The group

index - for foods was 3.3%: below

‘ ow a month ago and 44.8% above the
first week of January, 1946: " ! ST i
“Other Commodities——Average:prices: of all commodities. other
than farm products and foods advanced 0.2% during. the week with
small increases in most major commodity groups. Paint colors- con-
tinued to rise in price and additional mills reported higher prices for
Southern pine lumber and oak flooring, Higher prices for steel ‘pipe

reflected further advances:among. steel: mill- products, 1947 price

9| schedules carried higher prices for a number of-chemicals which are

in short supply. Castor oil and copra advanced reflecting foreign buy-
ing and higher shipping costs. Raw silk quotations'declined further
owing to lack of demand for manufactured silk. products at current
high prices. Quotations. for _some rayon underwear - advanced. sub-
stantially following higher prices for rayon. Manufacturers’ prices
for felt base and linoleum. floor coverings rose with higher cost of

linseed oil.” . ¢ 3 oo :

CHANGES IN WHOLESALE PRICES BY COMMODITY GROUPS '
; FOR WEEK ENDED JAN. 11, 1947
(1926==100) ' . :

: . Percentages changes to
Jan. 11, 1947, from-—
1412 “1+4 -12-14" 1-12
1946 1947 1946 1946
106.7 + 0.6 + +31.2

+21.5
+46.9

12-28
1946 .
139.6

1677
‘159.1
171.3
133.3
97.0
133.9

1-11
1947

1-4
1947
139.1

166.1
156.4
171.3
1335
97.0
134.2
156.1
126.6
120.9
107.8.

.1 153.1
! 133‘1»
1 1341

- - 1332 133.4
All commodities other than: 1
Farm products and f00ds-. 124.1, 122.9

PERCENTAGE CHANGES: IN +SUBEGROUP: INDEXES FROM
L JAN.4, ;1947 TO JAN 11, 1947, o oo
T TR ERERseR' s
Plumbing . and haaﬁngu-,,.w..,,,_-; ~ 8.4 Other:foods._.
Cattle feed e % Furniture
Structural steel .emm—rrrermem—- S . Woolen #nd worsted. goods
Coke : CLIRE: el FAnthracites i rzeiuliull
Paper and pulp ‘i ‘Cereal preductst: :
Meats . . Dairy. produetsze oz s,
Iron and steel - Other building materials.
Lumber . Other farm products:..¢
Grains | Petrpleum: ' gnd progucts. .
Fertilizer materials
Bituminous coal

Commodity Groups—
All commodities

=3
=
N

Farm ProAucts.cemmmmmmmmmmame—
Foods.
Hides and leather products. .-
Textile Productsam e mmecmmmme—
Fuel.and lighting materialg. .eee—
Metals and metal products.....--
Building materials .. mmamsmmmim=
Chemicals and allied productS....
Housefurnishings g00ds... - —mww=e
Miscellaneous commodities ame wm
Special Groups—.
R0 R VIER 1) o 1) | A R————
Semi-manufactured article§ .-
Manufactured products
All commodities other than
Farm products.

oy
w
=3
=]
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120.0
1079 -
154.3

133.7 E8
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'51 Nonferrous metals
»4  8Bho€s .- >
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FRYSOR)

copopooonsSH

“Cotton Goods - S
S Decreases {

.. 4B, Hides and skins

1.9 Leather :

.1.8 Paint and paint. materials

DEC. 28, 1946, TO JAN. 4, 1947
Increases )

9! 'Tron and steel
TLivestock” and poulfry
Oils :and ( fats s
Cattle feed .= ) .

.7 Drugs and pharmaceuticals...-.
¢ Agricultural implements
Bituminous- b

3ilk: ; 2
Fruits and vegetables,
Livestock - ahd poultry.

Rayon
Lumber
Other building materials

Hoslery and underwear....

‘Paint and paint materials—. ..o~ -
Chemicals ...
Furnishings -

" Other* miscellan

i 1% ! 170 Decreades
3.8 Meats -
§ : 3.6 Other foods. ..
Fruits and vegetables : 3.5 Grains .
Dther farm Products o i socomoms - 2.3 Fertilizer materials. oz ommremmee B
Cereal products, 5 ‘7 1.4 Nonferrous metals :

Dairy products
ilk

*Based .on thé‘ BLS  weekly index ' of  prices: of about. 900- commodities: .which |

measures changes. in the 'general level. of primary market -prices, This index -should-
be- distinguished from' the daily index. of 28 basic materials; For - the - most: part;
briges are those charged by/ manufacturers.-or -produgers -or. are -those. prevailing

"in, prices of plumbing and heating fixfures, ' Prices of bituminous
. ‘coal and anthracite rose with increased freight rates effective Jan. 1.

on commodity exchanges. -The weekly-index is calculated from one-day-a-week priges,

> It is designed as an.jindicator ot__"vzeek-to-week,=‘phanges and should-not be ‘compared

directly. with:the monthly index. :.:: =

P e ke

| The State of Trade

for domestic:woodpulp were substantially |

(Continued from pagé 495)
be 91.8% of capacity for the week

‘beginning Jan: 20, 1947,.the high-"

est'since the week of May 21, 1945 -
when the rate was 92.9%. This
‘week’s rate compares with 91.2%
one ‘week "ago, 72.8% one mont
ago and-5.1% one year ‘ago.’ This
represents an increase of 0.6 point
or 0.7% from:the previous week.
- The week’s -operating ‘rate. is
equivalent t01,617,900" tons . of
steel ingots and castings and com-=
pares with 1.607,300 tons one week: .
ago,'1,283,000.tons one month ago
and 89,700 tons one year-ago, the
low operating rate at. that period
reflecting the steel:strike, o)
Electric: Production—The Edi-
son Electrie Institute reports that
the output of electricity increased

1to 4,852,513,000 kwh. in the week

ended Jan. 11, 1947, from 4,573,~
807,000 kwh. in the preceding

week. Output for-the week ended - .-

Jan. 11, 1947, ‘was- 16.6% above
that for the corresponding weekly
period. one year ago. i 2k
Consolidated Edison Co, of New
York reports system -output -of
217,900,000 . kwh, in.-the week!
ended . Jan. -12, -1947, -compared -
with 191,700,000 kwh. for the cor=
responding week of 1946, or ‘an
increase ‘of 13,6%. Local distribu+
ion: of electricity amounted to
04,600,000 kwh. compared with
187,700,000 kwh.. for .the’-corre~
sponding. week -of -last. year, ‘an
increase of 9.0%. " e :
Railroad Freight Loadings—Car
loadings of revenue  freight- for
the week ended Jan. 11,1947,
totaled 830,945 cars, the Associa~
tion of American Railroads an-
nounced. This was an increase of
143,517 cars (or 20.9%) above the
preceding week -which “included
New Year Holiday . and.. 58,057,
cars or 7.5% above the :corre-
sponding week -for 1946. Com~
pared with the similar period of
1945, an increase of 47,885 cars, or
6.1%, is shown, - : !
. Business Failures Uptrend Con-~
tinues — Rising sharply in the
week ending January -16, com-
mercial ‘and industrial -failures
totalled 51, reports Dun & Brad-
street,-Inc, This was. the largest -
number of concerns failing in any
week since August of 1943."Two
and a half times as numerous as
in ; the. corresponding week ‘of
1946 when 20-were reported, fail-+

‘9| ures in the week just ended also

showed. a: marked increase from
the previous week’s 37. “« * - ‘- -/
> Four out of five of the failures .
oceurring’ ‘during’ the  week ' in~
volved liabilities of .$5,000 or .
more, . : . il
‘Wholesale. - Food - Price Index -
Slightly: Higher — The -wholesale

food " price. “index, compiled: by . ||

Dun: & Bradsireet, . Ine,,-moved .
higher, in.the past. week ‘despite .
a 10-¢ent drop. in butter prices. -
Strength in other foods lifted the

index for -January 14 to. $6.23, -
from:$6.20 a week previous. The:
current figure contrasts with $4.14
at.this time a year ago, a rise of
B0.5% e o .

.. Daily.-- Wholesale Commodity
Price Index—Weakness in butter
and cottonilargely.accounted for
the, continugd decline in the daily
wholesale commodity price index,
compiled by .Dun & Bradstreet,
Ine. The index figure fell to 240.37
on January 14, from 243,75 £5Week ;
earlier. The' current, level .com+
pares . with( 18272 on the corre~
sponding date a year ago..' <t
" Teading ‘grain-markets showed
{rregular movements during’ the
pastiweek, L I o TR

‘With demand slow and a heavy
accumulatién’of supplies over the
weekend, butter prices  declined
sharply at both the wholesale an
retail. level. The cocoa marke

‘2| developed an. easier’ tone as’ the

outlook. - for - suppliés’ appeared
brighter.” Market receipts of hogs
last week 'totalled 560,700 head,
against 392,800 the previous week

and 527,700 for:the corresponding
'period - last year.. The- iner qs.ed
suppliesvmet»with ‘good ‘demand

pitized for FRASER
fraser.stlouisfed.org/: |
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with prices rismg'almpst $2 per
hundredwexght “OVer” ' previous
E:r tions. Cattle and lamb. ‘mar=
-period.’
- Cotton prices held fairly steady
‘in-the fore part of the week’ but
-showed a decided downward trend
in closing sessions. The New York
' 8pot - quotation closed at. 32.86
“‘cents per pound, a' drop of 1291
~points for the week. The market
‘developed  weakness. late in the
“week - following = publication - of |
‘President Truman’s budget ‘mes-
'sage {0’ Congress. Indications of
‘buyer resistance to present- high
‘textile prices’ place further: re-
-strictions on cotton futures trad-
ing were -also bearish influences.
Interest . in  domestic wools - in
the Boston - market was ' very
‘limited' following the advarce of
< from 1103 cents’ per. pound  ef~
fectwe December 31,

“Retail and Wholesale. Trade -
vRetall volume:rose moderately the
~past week as further mark-downs

“attracted many: shoppers to. clear- |

“ance sales, states: Dun ‘& Brad-
. street, Inc. in its weekly review of
. trade, Dollar' volume: was appre=
-clably. above that-of the corre-
. sponding week a ‘year ago. Selec-
tlvxty continued 1o be prominent
in the attitude of many shoppers
toward both durable and non-aug-
* able goods.’ There was a percepti=
.ble increase in. the number. ‘of
charge accounts that  have been
“opened in recent weeks. :

Retail food volume remained. at
“the:very high levels of previous
-, weeks. The consumption of coffee
Tin 1946 was estimated to be equal
- to the all-time peak level of 1945.
‘‘There was a sharp decline in the
‘retail price of buttet in some:areas
“last’ week. The supply of  fresh:
‘fruit and vegetables was abundant
‘and. slightly  larger than in the

: preceding week. Meat and poultry
‘were available’in plentiful quan-
tities. g

‘Clearance sales of apparel were
limited  primarily to women’s
coats and dresses.. Consumer de~
mand. for quality it is reported,
‘resulted in the failure of some
‘goods 1o sell despite further price

‘reductions. - The response to fur
‘sales was adversely affected by
‘mild' weather,

The retail volume of furmture
“continued to be well above that
~of a year ago. Home appliances
‘were  frequently requested and
“waiting ‘lists for many items re~
‘mained long. The supplies of cur-
“tains, draperies and bedding in-

.creased slightly. There was a de-
‘cline jn the demand for luxury
‘goods’ such as gxft items and
“jewelry,

Wholesale volume in the week

continued  to' - increase - sharply
“despite a growing attitude of cau=
- tion among ‘ many buyers. 'New

“order’ volume ' compared - very
favorably with that of a year ago.

Departiient : store ™ sales ‘on-a
- country-wide. basis, as taken from

-the ‘Federal - Reserve ‘Board’s in-
- dex for the ‘week ended Jan: 11,
:1947, increased by 24% above the

i same ‘period . of last year, This

-compares'with an increase of 38%

! (revised figure) in the preceding
+week. For the:four-weeks ended
:Jan. 11, 1947, sales .increased -by
“37% and for the year to date by
~28%.

Department store sales in New |

. York City were estimated at 20%
. or -more ahead of’ the same week
last year, Vil Wit
JwIn‘the- wholesale garment mar-
ket buyers-‘exhibited- 4 marked
“tendency toward selectivity in ap-.
" parel ‘purchases: Textileé ‘markefs
. continued tight for spot. deliveries
vand blanket manufacturers began
‘. opening their' 1947 liries.’
' :According :to the Federal Re-

“store sales in'New York' City for

the weekly period to Jan. 11, 1947, |,

" increased 30% ' abové  the -same
period last ‘year.
.with ‘an increase’
; preceding - ‘week:

., weeks" ended - Jan.

‘For ' the.  four
11,1947, sales |

‘yose 40% and-for: the year to date vt

mcreased to 29%. ¢

gitized for FRASER
p://frager.stlotisfed:org/

s were’ quite steady durmg the‘ ;

 Bessemer & Lake 'Erlewviieoioii .

3Pennsylvanla aystem_‘.__..a....a_.._; 3
. serve ' Bank’s. index; department :

This ‘compared |
of 42% in:the |

‘f'Revenue Freight Car Loadings During Week
Ended Jan, | [, 1947 Increased 143,517 Cars

Loadmg of revenue freight” for: the week. ‘ended Jan. 11,1947

vtotaled 830,945 cars,  the ‘Association of '/ American: Railroads . an-

nounced. on“Jan. 16.. This was an' increase of 58,057 cars or 7.5%:"
above the corresponding week in 1946, .and - an increase of ‘47,885 cars

.or 6.1% above the same week.in 1945,

Loading of Teévenue-freight:for the week of Jan. 11, increased
143,517 cars or 20.9% above the preceding week which included New

;i Year Holiday.

-Miscellaneous: freight- loadmg totaled: 362 ,446 -cars, an' increase
of 56 457 cars above the preceding week, and an increase of 3,788 cars
above the corresponding week in 1946.

Loading  of merchandxse less than carload lot freight totaled
114,180 ‘cars, an increase of 16,644' cars above the preceding week,
but a decrease of 1,821 cars below the corresponding week in 1946.

Coal loading -amounted to 203,466 cars, anincrease of 35,715 cars

.above the preceding week, and an- mcrease of 33 400 cars above the | T
.corresponding week in 1946, ;

Grain and grain products. loadmg totaled 56,193 cars, an increase
of 11,520 cars dbove the: preceding week and ‘an increase of 1,742 cars

.above the: corresponding - week 'in 1946, In‘'the *Western Districts
.alone, grain : .and grain products loading for:the week of Jan. 11

totaled 37,286 cars, an increase of 7,662 -cars above the preceding
week and an mcrease ‘of 790 cars above the correspondmg week in
1946;

Livestock loading amounted to 21 499 cars, an increase of 7,134
cars above ‘the preceding week and -an-increase of 3,351 cars above
the correspoending week “in 1946, In the Western Districts alone
Joading 'of livestock for the week of Jan, 11’ totaled .16,387 cars, an
increase ‘of ‘5,842 cars above the. preceding week and an increase of
2,855 cars above the corresponding week in’ 1946,

Forest. products loading totaled 46,645 cars, an increase of 13,754
‘cars above the preceding week and an increase of 13,784 cars above

-the correspondmg week in 1946,

Ore: loading amounted  to 12,159 cars;, an-increase of 1,571 cars
above the Jbreceding Week and an mcrease of 2,439 cars above the
corresponding week in 1046, . .

Coke loading amounted to 14 357 cars, an increase. of 722 cars
above' the preceding week and an: increase: of 1,374 cars abnve the
corresponding week i in 1946. 1

“All districts reported ‘increases ‘compared with the correspond-
ing week in:1946, and all reported i ‘increases compared with the same
week in 1945 except the Southwestern, ' :

1947
687,428
830,945

1518373

1946
652,978
772,888 783,060
. 1,425,866 1,466,458
The' following table is a summary of the:freight carloadings for

the separate railroads and systems for the week ended Jarn, 11, 1947,

1945
683,398

- During this - period 89 roads reported gains over the week ended

Jan. 12, 1946.

REVENUE FREIGHT LOADED AND RECEIVED FROM CONNECTIONS
(NUMBER OF CARS) WEEK'ENDED JAN. 11

Total Revenue
Freight Loaded——a

Eastern District— 194 946
Ann * Arbor, 372 ';
Bangor & stook 3,270
Boston & Maine 7,601 6,314 12,401
Chicago, Indianapolis & Louisville_.. 1,108 1,210 2,211 1,924
Central Indiana. 20 -+ 29 44 54
Central Vermont 1,180 988 2,077 2,315
Delaware & Hudson.. 4,369 4,434 10,749 11,345
Delaware, Lackawanna & Westem__ 7,599 7,465 8,082 8,215
Detroit & ‘Mackinac. 235 182 179
Detrolt, Toledo & ITONON. cimmmomms 2,265 1,601 1,937
Detroit & Toledo Shore Line_....... 313 367 3,353
Erie 11,796 11,336 © 14,983
Frand. Trunk Western e mumimm 3,140 . 3,726 7,948
Lehigh & Hudson RiVer e eemmmew 147 167 2,406
Lehigh ' & New England.oeee.. P 2,030 1,700 1,546
Lehigh' Valley i iiaicn sl cniiintionm 7,274 )
Vaine Central.: .
Monongahela —.onoc
Montour
New York Central Lines..iceocac——
NOY, NOH, & Hartford o ieedimdame
New York, Ontario & Western_...om..
‘Iew York Chicago & St. Louis

hanna & Western

lebnrgh & Lake Erla_._.-..--...-...
Pere: Marquette.
Pittsburg & Shawmut. ..o oo i 2
Pittsburg, Shawmut & Northem....._ "'
Pittsburgh & West Virglma..--_..._.
Rutland
Wabash' i
Wheeling & Lake Erlo.....,__......_»

Total

Total Loads
Received from
—Connections—

1945. 1947 1946
1662 1,505

2,565 : 433 500
14,042

Reilroads

L 6,175
5.286

146,377

©/155,302

159,032 201,039

Atlezheny Dhtrleh oy
Akron,. Canton & . Youngstowq e
Baltimote & Ohio.

621“ G

420 ,716.

2,822 : :

Cambris & Indiana. § 1556 1,6'178
Central R. Ru.of New JerBe msmiiid B, 1 5905 Cynen
Cornwall 445 & Paed
Cumberlandli!s Pennsylvanln.....‘__.___ G ‘ o

fer Va iy %
Long- Island Y

Penn-Reading Seash

790
39,722
-2,190

g’
40,572
2178

1421

1,209
22,289

23,750
1,168

Ol i it L LSl

16

8
4,308
1,899
57,089
25,793

3,177
11,801

rie
3,704
1,922
55,648
24,207

74,303
10,538

¢ Lines.

Union (Plttsburzh )....m.......“».....-
Western Maryland

4,180

i \hbama. Tennessee & Northern

198,935

105
17,241
. 52

__ Total Loads
Received from
=-Connections—
1947
2234
1,969
9,984 -
4,462
2,015
5,031
¥332
879
1,809
113
P 2,442
716

“Total Revenue
-——o—!‘retght Loadeq——
: 1947 1946 v 19450
%327 373 v 447
998, 752,179
17,036 " 15,007 . 14,744

3,089 3,730
1362
1,612
262
125
3,317
47

' 'Railroads: "

Sonthorn Distriot— ¥
Atl, & W. P.—W. R. R. of Ala, ..._....'_':
Atlantie Coast Line__. ... ... ...
Central of Georgia.

Charleston & Western Carolina____...
Clinchfield

Col & Greenville.

Durham & Bouthern e oo

Plorlda East Coast.
ille Midland

(}mmln

Georgla & Florida.

Gulf, Mobile & Ohio........

Ilnois Central System...

Louisville & Nashville

Macon, Dublin & Savannah_--_._.--..
Mississippi Central

Nashville, Chattancoga & St, L.
Norfolk Southern

Pi Northern

Mchmond. Fred. & Potomac..--...._._
eanbosrd Air Line.

w!naton-aalem Bouthbound_-__...........
Total.

119,484

Northwestern District— )
Chicago & North Western . cwcuumm s 16,396
Chicago Great Western..... < 13,008
Chicago, Milw., St. P. & Pa. AR +122,279
Chieago, 8t. Ps,u.l, Minn: & Omaha....... 4,070
Duluth, Missabe & Iron Range.... ... 1,140
Duluth, South Shore & Atlantic. ... v:719
Elgin, Joilet & Eastern. ... . ... 9,316
Ft. Dodge, Des Moines & South. ..., 447
Great Northern vo.iiiido i v
Green Bay & Westerno. oo woo s
Lake Superior & Ishpeming.
Minneapolis & St. Louis

Minn., 8t. Paul & 8, 8. M

Northern Pacific

Spokane International : ;
Spokane, Portland & Seattle. v cuas

Total

11 139
153

2 A3 %
93,028

85,889 ' 63,605 °

Central Western District— ! s
Atch.;, Top. & Santa Fe System wwoc s 9,368
Alton 2 3 3,0;2

26,012

24,532
© 3547 :

Rinch

& Garfleld
Chicago, Burlington & QUINCYuaw. e ics 11,446
Chicago & Illinois Midland ; 719
Chicago, Rock Island & Pacific. o .. ) 12,226
Chicago & Eestern Ill!nols.’_‘..-;.-...... 2 ! 9.7 3,018
Colorado & South i 1,819
Denver & Rio Grande Western 4,523
Denver & Balt Loke. cowi: wimoioia 42
Fort Worth & Denver CHt¥e oo weuoca 1,401
linols Terminal, 1,363
Missouri-Illinois. 467
Nevada Northern 13
North Western Pacifie. cuuoioi oo, ksl
Peoria & Pekin Union i oo uo.. 0
Southern Pactfic (PacHic) . ... ... 10,049
Toledo, Peoria & Western ... ..... A2
Uni:n Pacific System. oo 123”% :
Y : e
g 3,127
. 76,317

9 O‘H
'11 200
2,879
70,706

20
s 28 343
18, '798

ek
31,005
- 306
18,599
581
2,077
130,773

4
26,933
0

17,644
1,050 810
1,854 2,058
i1 '

134,638 127,718

Western Pacific.
Total

Southwestern Distriot—

Burlington-Rock Island
Gulf Coast Lines. .
International-Great Northern.
1R 0L & -Gh-M. Vim0 ComAirA L cimms
Knnsn City Bouthern._.

3| & Arkansas.
uvchﬂald & Madison

& Arkansas.

Mlseourl-Kunsa.s-'rexas Lines
Missouri Pacific
Quanah Acme & Pacific oui ioivu oa
Bt, Louls-San Francisco_..._.

445
2,153
. 2,975
1,769
2,648
2,317
1,20? :

§

4,65 3,572
17, 593. 13,245

177 107 3 203

9,759 6,919
2,855 4,598,

7,997 5,148

4,062 ) 6,205
71 7 94 60
38 i 18

61,175 53,570

342
6,451
2,760
1,351
4,553

463
2,485
3,542

371
5,221
2,021
1,214
2,494

' 199

Texas & New Orleans.
‘Texas & Pacific.

Wichita Falls & Southern_._._ .. ... ..
Weatherford M. W. & N. W..

Total

e

58,864 . ..73,211

#Previous week’s ﬂgure.

tIncludes Kansas, Oklahoma & Gulf Ry.; Midland Vaney Ry. and Oklahoma Clty-
Ada-Atoka Ry. - §Strike.
o NOTE—-Prevlous year's ﬂgures revised., |

Weekly Stalistics of Paperboard Induslry

We give herewith latest figures received by us from the Natlonal

{ Paperboard Association, Chicago, Ill., in relation to activity in the

paperboard  industry.

The members of this Association represent 83% of sjthe  total
industry, and its program includes a statement each week. from each
member of the orders and production, and also a figure which indi-
cates the activity of the mill based on the time -operated.  These
figures are advanced to equal 100%, so that they represent the total
industry.

STATISTICAL REPORT——ORDERS, PRODUCTION/ MII(.}L ACTIVITY
“Orders Untilled Orders
Z Remaining . Pércent of Activlty
Re;gg;ed Tons & Current Cumulative
23,11 '619.581 -100
gsgl}vz 605,059 99
155,589 598,569
155,140 $72,188
205,422
185,047
138,100
145,607
153,574
207137
167,937

Production
- Tons:
172,354
169,988
161,534
-1 175,440
174,752
175,906
170,411
170,533
162,353
172,417
175,640:
172,275

Period i
- 1946—Week Ended
Oct.
Oct:
Oct.

i i s i
} b BRIt
10l el e
DB il i
L SV St A e S

| NPT S

NOV. 30 bt b i

Dec. *

Deo, 14.uidas luns aiiinicn

578,742.
571,179
543,675

AR TR s e

“Total

165,941 166,735 . 142,967 147,514

Pocahontas Districtes ;
Chesapeake & OR10.c cucossmmaston

27,805 28,556
Nortolk & Western 21491 21607
v 5254 . 4310

154,550 ;. 54,973

12,092
6,717
/1,469

+1.20,278

10,436 .
6,524
1,480

118,440

—

144,083

Dec, 21
. 99,555

Dec. 28 i ek
Perlod
1947--Week Ended

Jan e h e s

109,210 532713

196,927 142,338 -688,406
Jan Ll e i b s o 171,420 178,043 580,026

ived, less producmm
NOTES—Unfilled - orders -of .the prlor week, plug erders rece
' do ‘noto necessarily equal-the unfilled orders at the close. Compensation for.delinquent

reports, orders made for or filled i’rom stock &nd othe-r 1tems made necessaryr adjnet-
‘ments of unfilled ordera. : ,, SRR e
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. Hems About Banks and Trust Companies

(Continued from page 498)

the year show: an: increase not-
withstanding the reduction ig the
. War Loan account ‘from $8,740,000
at:the ‘beginning of the year 1o
':_less than:$1,000,000 on'Dec. 31, "

“We had a total of 27 men in:

the armed: services during the
war, all of whom have' been dis-
‘charged and 19 have returned to
the company.” - :

: ;

| “The election 'of William H.

‘Richardot ‘as’ Comptroller :and of |

Charles A, Laverty as Assistant
i Vice-President  of ; Clinton Trust
Co. of New- York was announced
on -Jan. 15, Mr, Richardot, for-
‘merly ' Assistant,. Secretary,  has
beenwith the bank'for 16 years
‘and 'Mr. Laverty, who also 'served:
-ms Assistant Secretary, became as-
- sociated, with  Clinton Trust in
1937, ‘Announcement 'was -also
made ‘at. the same 'time: of the
election of two other officers of
'the bank. Fred C. Hertzer and
Joseph C. Rogers,: both  with ‘the
‘bank mote than ten years, have
‘been elected Assistant Secretaries.
" George J. Allen has been advanced
‘from Assistant Trust Officer ‘to
*Trust Officer and Thomas J, Stan=-

3 ton, Assistant Trust Officer, has

‘assumed the added duties: of As-
. sistant Secretary.

The year 1946 was the most
successful in, the history of Clin-

. Iton ' Trust’ Co.' reported Edward |

W Smith, President, at the annual
meeting of stockholders on Jan, 15,
: Commercial " ‘deposits . increased
1%3,406,571; or 16.4%, and total re-
" sources are now in excess of $26,-
£900,000, “Our capital funds were
{ strengthened by $278,270,” - Mr.
: Smith - said; ¢$150,000 by the’sale
‘ of _additional capital stock, and
:3128,270 from earnings and trans-

* i fer from reserve. funds.” . . Mr.

: Smith reported that net operating
“income ‘of “the 'bank in 1946 was
| $144,748, equivalent to $3.62 per

' share; This did not include profits
“".on the sale of securities, amount-

_ing to $1.96 per share. During-the:
wear,  dividends ' totaling - $39,987
‘were paid, and areserve of $58,000
was set up for taxes. Mr, Smith]
. stated that in the event the clear-
*ing house: banks ‘close on Satur-
days all year round, Clinton Trust
will do likewise. e :

Reporting at the .anhual meeting

. pnJan.:15, Arthur:S. Kleeman, |

President - of . the | Colonial Trust
.. Co., of New York stated that,
- #1946 was a satisfactory year for
:our bank from : several stand-
points”’; he said that the manage-

" ment is particularly. gratified *at

the growth in our domestic and
. foreign: deposits, from correspon-
dent banks and from commercial
and private depositors.” He added:

..%At the end of 1945, our depos-

its from' sources' other than  the

United States Government- were’
$48,100,000; one year: later, as-of:

: Dec, 31,-1946, such deposits totaled
:$52.700,000, an increase of almost

"10%7 Our operating- organization.

“has  been - greatly strengthened
"during the: past year; especially as
:*to our Credit Department and our

~ Foreign: Division staffs. Also, we.

.- have: rounded " out - the . official
“:group in charge of our Kingsboro

.Office, placing at the head a new-

Vice-President, promoted- to: that
title during. the year. Our Travel
Department has also been further

o . developed so" that .we ‘are now
. supplying our clients and others

with complete travel service; all
air, steamship and hotel reserva-
' tions are made ' without service
charge to our customers. $108,672
twas added to the Surplus and Un-
divided Profits of the ‘bank, dur-
ing the year, after reducing the
.. Capital Debentures by $50,000.”

At the annual meeting of the
board of directors of Grace Na-
tional Bank of New York, Albert
' M.+ Heaney," formerly .’ Assistant’
ice-President, was appointed Vice-
President. John F. McGraw was
. ‘appointed . Assistant’ Cashier and

.- ¥rancis' M, Finn, formerly Comp-

froller of the New York office of

the. Swiss. Bank. Corp., was 2p-
pointed Manager of “the Foreign
Department, g

Tred Gretsch, President of: the
Lincoln  Savings ‘Bank 'of New
(York reports that deposits in-:
creased . $25,450,000. during 1946.
The bank now-has 220,058 depos-
jtors—an increase of 8,290 for the
year.

The Chasge Safe Deposit Co., of
New York announced on Jan.:17,
the following promotions: John A,
Oberkirch; = formerly . Treasurer
and- Assistant Secretary,. to. be
Vice-President; James A. McBain,
formerly “Assistant Treasurer," to
be Treasurer, ;

Manufacturers Trust Co. of New:
York announces that it will open
a new office in the Van Nest Sec-
tion of the Bronx at 9§89 Morris
Park Avenue at White Plains Road
on Jan. 27, Banking hours will
be from 1:00 p.m. to 4:00 p.m.
daily, including Saturday. Louis

|Cassetta will be, the Officer: in

Charge. As of Jan. 20, the bank’s
office at 3491 Boston Road near
Eastchester Road - was ' changed

Lover to full-time operation in or-

der to meet the increased demands
for its services in that-community.

Lasting only four minutes, the
annual meeting .of stockholders of
the Continental ‘Bank & Trust Co.
of New York held on Jan. 15 at
30 Broad. Street, set a new record
for ‘brevity in‘the history ‘of ‘the
77-year-old ‘institution. . The an-
nual report, which had been sent
to  stockholders” in ‘advance; was
made public on Jan, 13. Four of
the directors whose terms expired

President 'of ~Banco - Popular  de
Puerto Rico; -Frost Haviland, - of
T. L. Watson & Co. John K
McKee, President of ' the’ bank;
and Henry M. Wise, of the law
firm. of - Wise, Shepard, Houghton
& Kelly—were re-elected. Fred-
erick E. Hassler, Chairman of the
Board, presided. i

Bankers Trust Company of New
York announced on ‘Jan, 21 that
its Board of Directors has elected
Earle  Oliver- Ames . Assistant
Treasurer. Mr, Ames who is'a
graduate of Boston University has
been with the bank since March,
1943. “He will continue as a mem-
ber of the staff of the Rockefeller
Center Office with which he has
been associated since its opening
last June. . ;

_At. the annual organization
meeting of the Board of Trustees

1yn, N. Y., held on Jan. 16, Frank
E. Scully was appointed: an As-
sistant Secretary of the .company.
Mr.: Scully-has-been .employed: by
the company since 1933 and dur-
ing the Second World War served
in-the United States”Naval Re-
serve,; attaining the rank: of Com-
mander before his return to civil~

the by-laws of the company  fol~
lowing' the: retirement .of: Edwin

office since 1927, Other ‘officers
'were -re-elected. - Mention of: the
fact ‘that Mr. Maynard. has re-
tired as Chairman, while continu-
ing as a trustee, was made in our
issue of Jan. 16, page 277.. .

holders of Brooklyn Trust Co. on
Jan. 13, six trustees whose terms

terms. - They = were: George A,
Barnewall, Jackson A. Dykman,
Clifford - E, . Paige,  Richardson
Pratt,  Adrian Van- Sinderen and
Ogden” White, 'Stockholders ‘ap-
proved and. ratified” a’.proposed
‘Pension  Plan ‘for:the ‘benefit ' of
employees -of the company by a
vote of 66:3% shares in-favor to
1,211 shares. against. An amend-

ment..to.-the company’s; by-laws,

providing  for ‘indemnification.of .

_Rafael Carrion, Executive Vice4 |-

of Brooklyn Trust Co., of Brook-

ian life. The office of Chairman
of “the Board of "Trustees was -
abolished through amendment .of.

P, Maynard, who had held .that,

. At the annual meeting of stock-.

expired were re-elected for 3-year

trustees, officers 'and .others
against..reasonable.; expenses. in-

‘| curred : in' the defense  of legal

proceedings ‘ arising  out ' of per-
formance of duties, was approved
by a vote of 66,950 shares in favor
to 631" shares against.

At the annual meeting of the
stockholders of Lafayette National
Bank of Brooklyn in New York,
ihe following directors were re-
elected: Joseph A. Burgun; Walter.
Jeffreys Carlin, Henry S. Conover,
John Dalrymple, Fred J. Driscoll,
Willet C. Evans, John A. Hartigan,
Oscar* 'G. " Pouch, ' Andrew ' J.
Schmitz, Louis Segal, and Milton
T. Vander Veer. PR

‘An additional . director, Jere-
miah J. Dalton, Jr. was elected.. .
- The annual report showed an
increase in deposits from $36,627,~

'|'446 ‘to° $37,414,136; ‘an-increase - of

capital  from $850,000 to $1,000,+
000; an' increase in :surplus and
undivided. profits from $826,324
to $1,043,325; an increase of un-
allocated reserve from $61,289 to
$80,048. Income from- all sources
during 1946, after taxes and the
payment. of dividends. amounted
to $235,780. From this amount,
$150,000 ‘was transferred to sur-
plus; $67,000 to undivided profits
and $18,780 to unallocated re-
serves, .

The directors re-elected the of-
ficers,. who are: Walter Jeffreys
Carlin, President; John ‘Dalrym-
ple, - Executive - Vice-President;
William E. Yates, Vice-President
& Trust :Officer; William R, Han-
rahan, Vice-President; Alfred. M.
Olsen,” Cashier; Percy’ T. Staple-
ton; Assistant © Vice-President;
Carlton .* J.: Kudzma,; Assistant’
Cashier; - Louis  Komarek, ' Comp-
troller and Thomas F. Dalton and

‘Whitfield C..: Coates,  Assistant

Trust Officers: -

At the 82nd annual meeting of

| | the: shareholders: of The National

Rockland Bank of Boston: at Bos-
ton, Mass., the following directors
were re-elected: Roger ~Amolry,
Stanley. M. Bolster, Harrie ‘1.
Brett; Carl M. Eldgridge, Wallace
J. Falvey, H. Frederick Hage-

. | mann, Jr,, Ernest A. Hale, Charles
E. Hodges, W, Frank Lowell, El-|

more I. MacPhie, Bayard Tucker-
man,Jr,, Frank S. Waterman, and
George L, Wrenp, 2nd. Additional
directors elected: were Donald C.
Bowersock, President of the Bos-
ton ‘Insurance Co. and the Old
ColonyInsurance Co,, and Sam-
uel H. Wolcott, Jr.,, a trustee, All
officers were re-appointed with
the following changes: Joseph L.
Robins, Assistant Vice-President,

i lwas -advanced ‘to Vice-President,

and E,:Laurence Mitchell, Assist-
ant Cashier was appointed’ Assist-
ant Vice-President.

The election of Leslie M, Hayeé
and LeRoy ‘F.. Murphy as Vice~
Presidents and. John: Goldham : as

Treasurer of the Fidelity: Union |

Trust Co. of Newark, ‘N. i![ was
announced -on Jan. 16 by Horace
K., .Corbin, - Fidelity Union Presi-
dent. Mr, Murphy who has been
associated with the Fidelity Union
Trust Co. since. 1915 will also
continpe; to. serve as Comptroller,
a post to which' he’ was named; in
1937, Mr. - Hayes has been- associ-

-ated with the bank since 1916. He

has. served ‘as Loaning . Officer
with the title of Second Vice-
President since 1942. Mr, Gold~-
ham has been with the bank since
1918 . and - was: made Assistant

| Treasurer in-1942,: Other new Fi-

delity - Union officers whose ap=
pointments” were announced. fol-
lowing ' the meeting of - directors
on Jan, 16 are: .. Eea J

_ Robert W. Bruce, Jr., Assistant
Treasurer, ' main office; ‘Andrew
A, Breidenbach, Assistant Man-
ager,. :Ironbound =~ Ferry . Street
Branch; Howard J. Regan, As-
sistant Manager, Savings Depart-
tnent; main office; Ernest E. Schil-
ling, Assistant. Manager, . North
End Branch; Samuel S. Sternbach,
Assistant.© Manager, ' American

Branch; Mr, Bruce has been with
the Fidelity Union since 1941, Mri-
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Breidenbach since.1916.and Mr,
Regan: since 1921, Mr. Schilling
came to the Fidelity Union in 1922
and Mr. Sternbach in 1918,

The board - of directors of the
Fidelity Union Trust Co. of New-
ark, N. J,, voted on Jan, 16 to pay
dividends on-the capital stock of
the bank' on a quarterly 'basis,
instead of semi-annually as here-
tofore.” Horace K. Corbin, Fidel-
ity Union President, announced
that the board, which met in the
main offices of the bank in New-
ark, voted to ‘pay two quarterly
dividends of 40c: each. . These
quarterly- dividends, Mr.: Corbin
stated, are payable on Feb, 1 1o
stockholders of record at the close
of business on Jan. 17, and on
May 1 to stockholders of record at
the close of business on April 18.
The action on’Jan;16-establishes
dividends on the capital stock of
the Fidelity Union at a rate of
$1.60 per share annually. ‘Divi-

dends totaling $1.50 - per share

‘'were paid on the stock during

1946,

Frederick® A. Potts was elected
President' and Chief  Executive
Officer, and J. William Hard{ was

| elected . Chairman of ‘the’ Board
{|and Executive Vice-President of

The Philadelphia - National ' Bank
of Philadelphia; Pa.; at the bank’s
organization meeting on Jan. 20. -
Mr; Potts succeeds Evan Randolph
who retired under the’'bank’s: re-
tirement-plan. Mr, Hardt is.the
first -Chairman  of . the Board of.
the bank.since the death of Jo-=
seph Wayne, Jr., in 1942, The new
President became associated with
the bank early in 1941 and was
elected a Vice-President-in De-
cember of the same year, He was
elected a director on Nov. 18, 1946,
Mr. Hardt has been a Vice-Presi-
dent iof Philadelphia  National
since 1928, when the Franklin-
Fourth Street National and the
Philadelphia-Girard - National
Bank were consolidated under the
title ‘and charter of The Philadel-
phia National' Bank. In 1942, he

was elected to the board to fill

the vacancy left by the death of

Two

Joseph Wayne, Jr,

Questions Facing

New York Banks

(Continued from first page)

vored a bill which would compel
the closing of banks on Saturdays,
but the Committee decided against
approving such a measure for va-
rious reasons. The most impelling
of these was an opinion by our
counsel, Leo -Dorsey, and also by
the counsel of ‘the Massachusetts
Bankers Association: that' a man-
datory bill would probably be un-
constitutional since: it would dis-
eriminate against a particular class
of business enterprise; namely the
banks, and  forbid. them' to do
business on a day when other
types of business enterprise were
free: to. operate  without restric-
tion. Furthermore, it seemed’to
our Committee that-the: desired

result .could 'be: accomplished by |

permissive legislation. without
running the risk of illegality.

I may say that I am impressed
by the number of banks which
last year were opposed on: theory
to' Saturday- closings and which
have completeély  reversed their
position. in the light' of ‘the ex-
perience they had last: Summer
as witness the fact-that over 300
banks - closed - on * Saturday - last

| Summer. while only 90 closed in

1945.
As to the time when the bill

‘takes effect, it is difficult to say

how soon-the bill can be passed

and signed’ even with the utmost

of cooperation, of which we are
assured, on - the part of the leg-
islative authorities. It may be that
the bill will become effective after
the date when many of you hold
your: directors’ meetings in Feb-
ruary. Hence, you should all be
considering ~ now. what = course
your respective banks will follow
When the bill becomes a law and
also whether it' might be wise' to
arrange meetings of county asso-
ciatiops to consider an effective
date swith’'the ‘idea in ‘mind- of
achieving as much- uniformityas
is possible. FOR

Service Charge Study

" ‘'When Mr. Elliott V. Bell, at‘the
annual ~convention. in Atlantic
“City last May, delivered his chal-
lenging address on the widespread
variations in service charge sched-
ules among .the “banks of  this
state, the facts he presented were
not news to any of the members of
the ' various committees of ' this
‘Association who have labored with
the subject during the past seven
or eight years. Those of our mem-
bers who took the trouble to read
the report, of the: Committee -on
Standardization of Analysis Meth-
ods in the year 1938-1939, will re-
call the efforts of that Committee
to induce the bankers of the State

1o study ;theif. I:os/ts.b_and;'.to; adopt.

uniform methods  of computing
service charges so as to eliminate
what the committee, in its report,
referred to as “an appalling lack
of ‘ uniformity.” = 0w

In spite of. the fact that during
the - past. seven .years there have

‘been- two . ‘reports | -on . service

charges prepared ' by : commitiees
of the State Association, and one
important contribution; applicable
particiilarly to-the smaller banks,
prepared by . the - Country Bank
Operations . Commission " of . the
American ' Bankers  Associationy :
the - Superintendent’s report: dis+ -
closed that a 'discouraging lack of
uniformity still prevails among the
banks of the state.

In the hope that we might find
some, method or formula, accept+
able to the great majority of the
banks; to eliminate the wide va+
riety of charges which are cur=:
rently being  made by banks, 1
asked the Chairman of the former
Committee on Standardization of
Analysis: Methods, Mr,. Theodore
Rokahr, to gather around him the
strongest possible committee com+
posed of representatives ‘of banks
of all sizes.to attack the problemy
again, Such a committee has beery
appointed, has held several meet+
ings, and has performed a pro<
digious ‘amount.of work so far,

It was conceded: by everyong
that no' further questionnaires or
statistics were required to be as<
sembled, All'the facts have beery
ayailable in previous surveys an
in’ that made' by the Superintene
‘dent’s office ‘which is, unquestions
ably, as Superintendent Bell chare
acterized it ‘the most ‘completa
factual study of service charges
that has ever been made.” What ||l
is needed is some. acceptable so< i/}
lution. The committee was asked |
to find; if possible, some:formula
applicablé to the great majority of.
bank  accounts ».throughout. = the

| State, sufficiently simple in theory

and application to. be more readily

.| understandable ' and, ' therefore,

more acceptable to: both the banksg
and their depositors. ..o

The committee has been labors
ing to evolve a formula which will
be .- both' simple “and  equitable,
and has in my opinion made greag
progress but’ is not yet ready to
report. We hope that’a report wilk
be. ready for submission to you
sometime during “the Sprin g
months, and’ in any event at the
annual convention in Quebec, .

I am making this progress ree
port to you-enly because of the
modesty ‘of the committee chaire.
man who  has resolutely - resisted
all my blandishments and avoided
appearing; before: you in. person

L today. i ki a e e )
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