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Adam Hat Stores, Inc.—December Sales Incr, 7.2%—
1946—Month—1945 1946—12 Mos.—1945
$2,715,240 $2,531,818 $18,608,727 $14,296,812
The company reports that sales for December and 12 months of
1946 are records for these periods.—V, 165, p. 65.

Aireon Manufacturing Corp.—Resumes Conferences

- with RFC for Long-term Financing—
The corporation on Jan, 15 announced that, at a meeting of bankers
concluded on Jan. 14, all of the eight banks which have provided
& revolving credit to the company during the past year have agreed
upon a method for participation by them with the Reconstruciion
Finance Corporation in a five-year refinancing program. for the com-~
pany. After a meeting with the Kansas City office'of RFC on Jan, 15,
& Vice-President of the y left i diately for Washington to
resume conferences there looking to an early consummation of the
credit. .

For the past several weeks the company has been carrying on nego=
tiations for long-term-financing (a) to refund its existing short-term
bank’credit, which matured Nov. 30, 1946, (b). to place it in a current

Dposition with respect to its trade and other creditors and (c) to pro- .

vide sufficient working capital for its 1947 manufacturing program,
One of the avenues followed was negotiations in Washington with the

After it had luded a compr ive - inv tion of the
company’s facilities, products and markets, the RFC made a proposal
for a five-year financing program with bank participation and it was

- -1n response to this that the bankers met and agreed on:a method under

which they would participate. The company is immediately ‘resuming

“gonferences with RFC. in’'Washington,—V, 164, p, 2281.

Aldens, Inc—~Acquires Eighth Unit— ]
This corporation has acquired Breeden & Co. of Bloomington,. Ind,

s the eighth unft in its. retail chain operation, it was announced on -

Jan. 18, % ; . con B W
The Bloomington- store, which  does ‘an annual’ business volume of

“'mpproximately $500,000, was purchased for an undisclosed: cash price,

-Other “Aldens ‘retail outlets are located in Kankakee and Decatur,
IL; Mason City and -lowa City, Iowa; Terre Haute, Ind.; Irving
Park and Elmwood Park in the Chicago area.
The new store, including three floors and a basement, comprises
13,000 square feet,
Carl Breeden, who owned and operated Breeden &.Co. for 47 years
- retired upon transter of the ‘property. ‘‘The store will be operate&
unggi the name of Aldens Breeden Co. for the time being.—V, 165,
P. 201,

Allis-Chalmers Mfg. Co.—New Appointments—

R. T. Stafford has been appointed Assistant to Vice-President W. C.
Johnson, and J. W. McMullen as General Manager of the company's
Pittsburgh Works,

Mr, Stafford has been Assistant Manager of the electrieal depart-

ment in charge of the engineering and commercial activity of the

Pittsburgh Works since 1928, and will operate out of New York City
in his new capacity.

Mr. McMullen had been Assistant Manager of the Pittsburgh transe
former section since March, 1945,

D. G. McArn continues as Works Manager of the Pittsburgh: plant,
-V, 164, p. 3137," B

Amalgamated Development Co., Reno, Nev.—Files
* 'With SEC - ;
‘The compary on Jan, 10 filed a letter of notification with the SEC
for 500,000 shares of common stock to be offered at 50 cents per share
without underwriting. Proceeds will be used for mine development.

American Brake Shoe Co.—New Officer of Unit—

Kenneth T, Fawcett has been appointed ‘Vice-President of Dominion
Brake Shoe Co., Ltd., a Canadian subsidiary, He has been associated
with the parent company since 1934 and has heen Assistant General
Purchasing Agent since 1944.—V, 164, p. 2053,

American Export Lines, Inc.—Form of Certificate—
The New York Stock Exchange on Jan. 10 directed that deliveries
.of common. stock, up to and including Jan, 27, 1947, may be made
either with temporary certificates or with permanent certificates; that
beginning Jan, 28, 1947, only permanent certificates shall be a delivery,
~-V. 165, . 66, :

American Express Co.—Changes in Personnel—
P, W. Bradford, General Manager of American Express, London, and

 Harry Hill, General Manager, Paris, have been elected Vice-Presidents

of The American Express Co, Inc., Ralph T, Reed, President, an«

nounced on Jan, 11 following a meeting of the board of directors.
Mr. Reed also announced appointment of J. J, Bulger and Demetri

Guirdjis as Assistant Vice-Presidents. In addition, H. D. Davis, N. F,

. Page and Howard: L. Clark were named Assistant Vice-Presidents of

the American Express Co.—V, 163, p. 1149,

American Fidelity Co., Montpelier, Vt.—Stock Offering
~'The ‘company  in December sold ‘10,000 shares of “capital stock (no

‘ par). The stock was offered at $33 per share, Stockholders had first
.. preference '(rights expiring Dec. 19) but New Hampshire Fire. Insur«
“ance Co. offered to purchase the entire block of 10,000 shares as an

» inyestment at §5¢ per share, Proceeds will be used for' expansion of
business.—V, 164, p, 2953,
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American Gas & Power Co.' — Changes Approved—
See Community Gas & Power Co. below—V. 164, p. 2402,
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American News Co~Changes in Officers—

The company announces the following changes in officers,. effective
February 1; ! ;

In anticipation of his retirement Sept: 30, 1950, under provisions
of the company’s pension plan, Michael A, Morrissey has relinquished
the offices of President and Treasurer of boththis company and the
Union News Co.  He will continue active in' the affairs of both com=

- panies as Chairman of the board. .
Percy D.. O'Connell, .formerly Vice-President, has heen elected Press ;

ident of the American News Co. pis!
William~ A, Eichhorn, formerly Secretary and Assistant Treasurer,

“has been chosen Executive Vice-President and Treasurer of the Amer«
~ican News Co. and. Treasurer of. the Union News Co. <

William J. Bliss, former Assistant Secretary, becomes Secretary of

the American News Co, and Assistant Secretary of the Union News Co,

_ Other income. 37,722

* Other int. & deductions
“ Dividends on pfd. stks, '

© . Divs, on com. §t0CKS...u

‘4 iy

Victor D. Ziminsky, a director of the American News Co., has been
elected a director and President of the Union News Co,' For the last
eight years Mr. Ziminsky has béen: merchandise executive of Gimbel
Brolc';nf’;s. He also is a director of the Moxie Co. of Boston,—V, 163,
b, : ; :

American Gas & Electric Co, (& Subs.)—Earnings—
Period End. Nov, 30— 1946—Month—1545 ‘1946?12»405.—1945

Subsidiaries Consol.: ; . $

Operating revenue, 10,272,029 . 9,393,122 115,472,462 114,956,666
- Operation ... 4,037,526 . 3,181,242 | 41,321,422 38,967,355
Maintenance 771,411 802,175 | 8,896,579 . 8,428,173
- 1,149,030 1,105,287 13,477,222 13,252,427

i €5..... 1,076,204 696,868 12,229,498 * . 7,147,488
Federal exc. prof, tax.. 194,028 24,698 ., 2,681,569
Other taxes 947,886 680,750 . 10,520,701 10,076,239

2,289,973

2,732,772 29,002,341 34,403,415
18,173 461,968 279,083

2,750,945 29,464,310 . 34,682,498
559,039 ' 6,645,815 6,871,870

76,381 51,648 881,910

299,246 278,547
415,785 288,681
. 639,254 11,303,672 " -,
3,053,933 - 3,065,587, -

Operating income....

2,327,694
548,984

Gross income_-...
Interest on funded debt
Special charges for debt

retired
Amortiz, of elec.  plant

" acquisition ‘adjusts.:.

24,937

Reservations: of net-inc.

264,494 254,494

Balance earned’ for : A /
common _stocks_ ... 831,197 18,358,628’ ‘11,992,231 .

2'.035,_3‘661 13,359,416 10,714,593

1,461,608
544,509 -
;

" Undistrib. net inc, of
' 8ubs. consol,

. Amer, Gas & Elec. Co.:

Undistrib. net income of
suh. (as above)

Undistrib. net income of
sub. omitted above.:.

817,100 ¥1,204,169 . 4,999,211 '1.277,639

917,100 4,999,211

102,810

1,277,639
51,238

1,204,169
#173,206

TobBl - v i i
Income of Amer. Gas &
Electric Co.:
From subs. consol.... 2,103,555
From sub. sold as of !
April 30, 1946. 176,663
Other income 4,537

917,099 1,277,375 5,102,021 ' 1,328,876

14,175,333 11,536,551

583,537 ' 1,244.956
36,854 <. 50,842

612,270

Total ine. ‘(par. co.).
Total parent co. inc. &
undistrib. net inc. of
subsidiaries
Gen. taxes & exps., net

614,506 2,234,'_755 14,795,723 12,832,350

1,531,605
26,002 16,509

1,007,380 - 19,897,745
342,388

14,161,226
324,601

1,505,603
48,091
24,746
60,017

990,871

83,442
132,558
140,767

19,565,357 13,836,626
684,534 | 1,015,219
736,238 728,198

1,316,059 . 1,689,209

Balance
Interest & mise, deduc.
Federal income taxes_..
Divs. on pid. stock....

Balance earned for
common stock

11" Loss. K,
+Register With  SEC— :
The company on Jan, 13 filed a registration statement with the' SEC

1,372,749 634,103 16,818,526

'v ifor 840,057 shares ($10 -par) common stock owned by Electric Bond

"& ‘Share Co,, parent.. The shares will be:offered for subscription. to
Bond-& Share’s common stockholders in ‘the ratio of .16 of a share

i of American Gas. common for:each.ghare of Bond & Share common

held.~V. 165, p. 201, :

American Overseas Airlines, Inc.—Radar Contract—
See Boeing: Airplane Co, below,~V, 165, p. 66.

: ‘American States Insurance Co., Indianapolis, Ind.—
Stock Offered—City Securities Corp., Indianapolis, on

.~ Jan. 13 offered (only to residents of the State of Indiana)
20,000 shares of preferred stock ($10 par) at $25 per

share and dividend. ht

* , Entitled to cumulative dividends at the rate of $1.20 per snnum
. Dayable quarterly Jan,, April, July and Oct. (next quarterly dividend

payable April' 1, 1947), Indiana Trust Company Registrar and Trdnss
fer Agent, Redeemable in whole or in part after Dec. 31, 1946, on 30
days’ notice at $25 per share plus dividends. °

HISTORY, & BUSINESS—Company, & general casualty insurance
company, was incorporated in Indiana July.15, 1929.: Company writes
automobile, ‘compensation, general liability, burglary, and plate glass

, insurance, and is also licensed to write health-and accident, fidelity

- CORPORATE FINANCE
'SECONDARY MARKETS

GEARHART & COMPANY

L INCORPORATED - b
Members New York Securtty Dealers Association

45 NASSAU STREET, NEW YORK § - . '

Telephone Philadelphia’ Telephons Bell Teletype
RBEotor 2-3600: - Enterprise- 6015

.New York 1-578. . .} .

Trading' Markets in
Over the Counter Securitigs :
TROSTER, CURRIE & SUMMERS
.. Members New York: Security Dealers Assoclation

74 Trinity Place, New York 6, N. Y. ©
 Telephone HAndver 2-2400 . Teletype NY 1-376-377
Private Wires to Buttalo Cleveland Detroit Pi gh 8t. Lonts

igitized for FRASER
O:frasenstlquisted:org/
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and surety coverage., ‘The bulk of the company’s business is motor
vehicle - insurance. o 4 4

Company is actively operating in Indiana, Ohio, Michigan, Illinois,
Kentucky, and Colorado; and, in addition, it is licensed ana quansied
in New Jersey, Delaware, Maryland, West Virginia, Tennessee, Minne-
sota,  Missouri, Nebraska, Kansas, -California, Washington, Oregon,
Jowa, Texas, Pennsylvania; and the District of Columbia,

Company has enjoyed a continuous growth in volume of business
since 'its ‘organization in 1929. Premiums written increased from
$3,921,000 in 1944 to $4,9i6,000 in 1945, while total premiums written
during the first six months of 1946 amounted to $3,306,000.

PURPOSE—Company will receive an aggregate of $480,000 which

‘will be devoted to additional working capital.
OPTION TO UNDERWRITER—By virtue of an underwriting agree-

aent entered into by and between City Becurities Corp. and Amer-

jcan States Insurance Co. on.Dec. 4, 1946, City Securities Corp,
under: date of Dec. 13, 1946, purchased 10,000 -shares of the pre-
ferred stock at $24 per share plus accrued dividends; took an option
from theé company to purchase an additional 20,000 shares of the
remaining 30,000 sharés; and Dudley R. Gallahue and Edward F.
Gallahue  purchased - 10,000 shares at $24 per share plus dividends.
Simultaneously  therewiva the  Messrs, Gallahue granted to City Se-
carities Corp. an option. to purchase their:10,000 shares at $24. per.
share plus dividends. i

On Dee. 30, 1946, City Securities Corp. agreed to purchase an addi-
tional 10,000 shares of the preferred stock -from the company af
$24.00 per share plus dividends, pursuant’ to the aforesaid “option,
provided that Dudley R. Gallahue and  Edward F. Gallahue would
purchase an ‘additional 10,000 ‘shares at the same time and at the
same price, and would grant to City Securities Corp. an option to
purchase their 20,000 shares at $24 per share plus accrued, dividends,
which option would ‘be in“lieu of and take the place of the option
from-the company to City Securities Corp.

City Securities Corp. has now purchased 20,000 shares of the pre-
ferred stock from the company; the Messrs, Gallahue have purchased
20,000 shares of preferred stock from the company, and City Se-
curities Corp. now has options from the Messrs. Gallahue to purchase
‘their 20,000 shares at $24 per share plus accrued dividends, These

" .pptions ‘expire on June 30,  1947.

CAPITALIZATION—The capitalization of the company is a$ follows:

Authorized Outstanding

Cumulative preferred stock (par $10)-- 90,000 shs. #90,000 shs.
Class ‘A stock (Par $5) —comcecomama—o 15,000 shs. 15,000 shs.
Class'B stock (Par $5) —eeeeeeneoaan 15,000 shs. 5,000 shs.
#Including 20,000 shares covered by this prospectus. fDudley R.

‘Gallahue and Edward ¥, Gallahue, jointly hold an option to pur-
chase 1,667 additional shares (85 par) class B common stock at $32
per share if, as and when the stock is authorized.

Voting power is vested in the Class B stock. Dudley R. Gallahue
gnd Edward F. Gallahue own 4,868 shares of the Class B stock,
5,041 shares of the Class A stock and 20,000 shares of the preferred
stock,

American Telephone & Telegraph Co.—Preliminafy
Report—Walter S. Gifford, President, states: .

The Bell System added more than 3,250,000 telephones in 194
—three-fourths of the total number of telephones in Great Britain—
and is now handling about 23,000,000 more calls each day than a
year ago. These are much the largest increases ever recorded in a
single year. Today about 25,700,000 Bell telephones are in service
%nd the daily volume of calls is approaching 150,000,000.

We are doing our utmost to meet the needs for telephone service
just as quickly as possible, but the new demand is so great that
more than 2,000,000 people are still waiting for service. During- the
year ‘the number of Bell System. employees increased by 145,000 to
®bout 620,000, an all-time high, and expenditures for new telephone
equipment and facilities were nearly $700,000,000. The Western Elec-
tric Co., our manufacturing and supply unit, with each succeeding
“month, has set new records in production of telephone -equipment.

Backed-up’ ‘demands for telephones, -the need for restoring service
to prewar standards and for making it even better, and.the new
demands for service mean the biggest construction program in Bell
! 8ystem history and will' require the continued spending of very large
zmounts of money. Over $550,000,000 of new money was raised by
Bell System companies in 1946, including the 15-year convertible
gebenture offer to American Telephone and -Telegraph Co. stock-
holders which came to a successful close in December with more
than $330,000,000° principal amount taken up through subscription
rights. ”

The cost of furnishing telephone service has continued to mount
£o that several of the Bell Telephone companies have found it neces-
sary to ask regulatory bodies to approve increases in telephone rates.
Increased rates amounting to $3,800,000 annually are being plgced
in effect In three States and applications for increases have been
made in 14 others. Just as the company is bending every effort
to imprové service and to make it available to-all who want it, so
is it mindful of the need for taking action when and where necessary
to insure earnings that are adequate. This is essential in order to
‘maintain the System's credit on & sound basis and to permit the

. raising of ‘the large additional sums of money needed in the huge
construction program ahead.

EARNINGS REPORT
Period End. Dec. 31— 1946—3 Mos.—1945

1946—12 Mos.—1945
) - ) s
55,163,000 56,163,316

. ‘Operating ‘revenues_ 216,455,000 233,896,054
Operating expenses. 36,798,000 -38,926,113 144,814,000 140,243,986
Fed. taxes on irf... 7,192,000 Cr6,531,000 28,160,000 43,556,000
©Other  taxesS.icemwew= 2,684,000 2,292,606 10,226,000 10,053,635
Net .oper. income. 8,489,000 ¥21,465,597 33,255,000 *40,042,433
Dividend income-___. 48,094,000 44,362,408 171,442,000 165,653,470
Interest income...—- 2,485,000 1,175,837 7,092,000 4,591,394
Other income (net)- Dr369,000Dr15,663,828 Dr338,000 DrlG,26'7,9"il
Tots;i income...--. 58,699,000 51,340;014 211,451,000 194,019,326
Interest deductions. 5,465,000 5,635,721 19,548,000 22,379,098
53,234,000 45,704,293 191,903,000 171,640,228

Dividends ... 46,239,000 45,216,300 183,462,000 178,387,946
Earnings per share.’ $2.59 8227 $9.41 " $8.66

BELL SYSTEM CONSOLIDATED EARNINGS REPORT

3 Mos, End. 3 Mos, End. 12 Mos. End, 12 Mos. End.
Nov: 30, 46 Nov. 30, '45 Nov. 30,'46  Nov. 30, '45

B 8 $ 8
Operating revenues. 533,312,621 491,137,544 2,080,214,649 1,915,586,117
Operating expenses. 411,734,554 333,238,914 1,572,226,077 1,253,635,831

Opens Radiotelephone Circuit to Iceland—

Radiotelephone  service between. Iceland and .the United States, in-
terrupted by the war, was-restored to general public use on Jan, 13
by a new direct circuit, it was announced: The new circuit goes direct
from New York to' Reykjavik. Before the war, ‘calls went from New
Yiorknto London, - wheré they were switched to a London-Reykjavik
circuit, . = G g 4

The cost of a three-minute conversation with Iceland from any-
where in the United States is $12.—V. 164, p. 202.

American Sumatra Tobacco Corp.—~Connecticut Firm
Buys Stock—

The Netherlands Indies Produce Corp. has announced it has disposed
of its stockholdings in American Sumatia, censisving of 34,00, snaies
of common stock—equal to slightly moie than 18% of the outstanding
capitalization—to Imperial Agricultural Corp. ‘The latter cox pany is
engaged in the growing of shade leaf wrapper tobacce in Connecuut.

Theodore Cremer, a -directof of "Amiericah Sumatra and benericial
owner last Sept. 30 of 4.200 shares cf American Sumatra common, is

- Chairman of the ‘board of both Netherlands Indies Produce Curp.

and Imperial Agricultural Corp.—V. 164, p. 1862,
American Water Works & Electric Co., Inc.—Output—

Power output of the electric properties of this company for the week
ended Jan. 11, 1947 totaled 97,843,000 kwh., an increase of 16.79% over
the output. of 83,774,000 kwh. for the corresponding week of 1946.
—V. i65, p. 202.

Associated Utilities Corp.—Dissolved—
See General Public Utilities Corp. below.—V. 160, p. 2642.

Atlas Power Co.—New Appointments—

J. W. Johnston has been appointed Director of Purchases, effective
Jan. 10, acocrding to Isaa¢ Fogg, President. In this capacity Mr.
Johnston succeeds Mr, Leonard Richards whose death occurred Dec.
26

Mr. Johnston had been Purchasing Agent and General Assistant to
the Director of Purchases since October, 1945.

James T. Power has been appointed Director of Development to
succeed W. E. Fletcher, who will retire Feb. 1. v

Mr. Power has been associated with the company continuously since
its organization in 1913, He will continue to direct sales research
activities which he has headed since October, 1943.—V. 164, p. 2402.

Barium Steel Corp.—Listing of Additional Stock—

The Board of Governors of the New York Curb Exchange on Jan.
15 authorized the listing of 6,681 additional shares of $1 par value
capital stock issuable in connection with the acquisition of the out-
standing capital stock of Bayonne Bolt Corp.—V. 165, p. 203.

Basic Refractories, Inc.—Places Notes Privately—The
corporation, it was announced on Jan. 16 has sold to
The Mutual Life Insurance Co. of New York and Cen-
tral National Bank of Cleveland $1,500,000 first mortgage
notes, the proceeds to be used for plant expansion and
to provide additional working capital.—V. 157, p. 1937.

(A. S.) Beck Shoe Corp.—December Sales Up 23%—
Period End. Dec. 31— ° 1946—Month—1945  1946—12 Mos,—1945
Bales co-aoouiucenaas $4,217,019 $3,429,035 $38,367,608 $28,985,688
These figures dre exclusive of sales under government contracts,

New President— :

Robert W. Schiff, President of The Schiff Co. has been elected
President of A. S. Beck Shoe Corp., replacing Benjamin Daniels,
executive committee of the firm. He is completing plans to enter
the shoe manufacturing field on a large scale.

Mi. Schiff of Columbus, Ohio, has been President of The Schiff Co.,
also a retail shoe chain, since 1920, and Chairman of the board of

. directors of the A. 8. Beck Shoe Corp. since July, 1945.—V. 164,

p. 3139. .
resigned. Mr. Daniels will continue to give his services in an ad-
visory capacity and will continue as a director and member of the

Bell Telephone Co, of Canada—Plans Bond Issue—

At the combined special and annual meeting on. Feb.-27, the stock«
helders will be asked to approve a proposal of the directors to issue
an aggregate principal amount of $35,000,000 bonds.

F. Johnson, President, states the company is faced with the heaviest
construction program in its history.

“The demand for telephone service continues at a high level and
despite an increase of over 125,000 telephones in service during 1946
present estimates indicate there will be a still greater increase during
1947. In addition large expenditures for new. tcll line facilities are
requ_;red to meet the continuing increased demand for long distance
service.”

There are no immediate plans to proceed with the sale of he new
bond issue, it was stated. When the balance of the $25,000,000 raised
through the sale of additional common stock last September is ex-
hausted, it is expected issuance of the new bonds will be considered.
This may occur about the midcle of 1947.—V. 164, p. 1583.

Bell Telephone Co. of Pennsylvania—Earnings—
Period End. Nov. 30—  1946—Month—1945  1946—11 Mos.—1945

$ $ 4 $

Operating revenues _.._. -11,036,842 9,957,579 118,085,945 104,946,985
Uncollectibie oper. rev, 16,067 8,317 141,128 81,797

Operating revenues . 11,020,775 9,949,262 117,944,807 104,865,187
Operating expenses ... 8,422,329 6,885,071 88,762,449 69,381,652
Operating taxes __.___ 1,000,278 60,186 11,728,826 20,042,203 _

Net operating income 1,598,168 3,004,005 17,433,532 15,441,332
Net after charges—_.__- 763,708 12,502,393 8,854,200

1,135,499
—V. 164, p, 3282. -

Bigelow-Sanford Carpet Co., Inc.—Acquisition— -
James DeCamp Wise, President, on Jan, 15 announced the acquisition

by its Virginia subsidiary known as Bristol Mills, Inc., of the Nor-

wood Woolen Mill at-Bristol, The mill will supply woolen .yarn vo
the plants of the parent company at Amsterdam, N, Y., and Thomp-
sonville, Conn. . '
Although Bigelow produces. yarn at both its New York and Coh-
necticut plants, it has been purchasing ‘yarn in order to raise its
weaving operation to the desired level. Acquisition of the subsidiary
source of yarn will enable the company to meet postwar production
goals, which .are sudstantlauy i excess of prewar volume. "
Bigelow still needs approximately 500 additional employees in Am-
sterdam snd . Thompsonville, Mr. Wise said, to supply today's demand
for rugs and carpets. . - .
The. Norwood inill; which was owned by C. V. Henkel, Jr. of States-

" yille, N. C,, will continue operations under the present local manage«

ment. It will begin the production of woolen yarn for carpets as soon

¥ed. taxes on inc... 22,779,443 62,665,407 78,090,378 289,449,301
Other  t2XeS-——-——- 39.272,873 34,557,335 156,681,779 143,849,089
Net oper. income 59,525,751 #60,675,888 *273,216,416 #228,651,896
4Other income (net) 8,628,014 Dr3,174,084 Dr22,073522 4,725,993
Total income.._.. 68,153,765 57,501,804 251,142,803 233,377,889
Interest deductions.. 10,701,227 ‘11,820,843 41,532,462 47,187,105
Net income....... §57,452,538 45,680,961 §209,610,431 186,190,784
: ; as. p
Applic. to min, - .
interests ... 1,672,326 1,808,304 6,630,505 7,233,809
- Applie, to A.T.
i & T, Co. stk. 55,780,212 43,872,657 202,979,836 178,956,975
Consol. earns. per sh. $2.92 $2.19 $9.98 $9.06

eIncludes the effect of reductions in Federal taxes arising from costs
in connection with debt redemptions, ete., which reductions were offset
by charges against other- income. tDoes not include the company’s
proportionate interest in undistributed earnings or in deficits of sub-
~sidiary companies. . iIncludes proportionate interest in. earnings or
deficits of Western Electric Co, and all other subsidiaries not con«
solidated (partly. estimated). - §Includes- $5,281,000 and. $13,603,000
for the 3 months: and 12 months, respectively, on account of  tax

i refunds expected. to -result' from carry-back of excess profits credits.

New Director Elected— sy

DF. Vannevar Bush, President of the Carnegle Institution:of Washs: |

. dngton and -Chairman- of- the  Joint. Research .and. Development, . Board :
of the War and Navy Departments, has:been:elected a director::
PHT IR PR S0 DN

pigitized for FRASER

aser-stlouisfed:org/

. outstanding 4% deébentures have been called for redemption on March

Vs 168,xD: 68,512 "yt
(T T {

ible.—V, 164, p. 2827,

(The) Board of Trustees of the Roman Catholic Sep-
arate Schools for the City of Sarnia—Calls Debentures—
W. E. Prentice, Secrétary and Treasurér, announces that all of the

1, next, at 100 and. interest.

[

Boeing Airplane Co.—New Radar Contract—
The Boeing Aircraft Corp. recently received an order from Amerioan

" Overseas Airlines to:install radar on the eight Stratocruisers being
* puilt for AOA, This is the first preplanned step in the industry.to

provide passengers with this great safety aid.

The Stratocruisers will be placed in service on AOA’s trans-Atlantic
routes late this year, i iy i
The radar. ordered by /AOA s the most advanced. type. ever con«
templated for & commercial air. transport, and is’the result of joint
development . by ;- American - Airlines, :the Army,’ and the » Navy.—

» ¥ et DEERE b 2P Hii
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Bond Stores, Inc.—December Sales: Increased—

Period End. Dee. 31— 1946—Month—1945  1946—12 Mos.—1945
Civilian sales -~ $8,892,075 $5,671,993 $74,589,295 $48,477,063
Government sales...... = ..o 1,037,369 1,037,369

Total sales. e »»S8‘892,0’75 §6,709,9.62 $74,589,295 $49,515,032
It is announced that sales for the month of December 1946 were
the largest monthly total i the history of the company and volume

lor e yoar 1 46 was the highest annual sale:
recorded.--~. 164, p. 3139.. g . B B CODAEY B

Butler Brothers, Chicago—Sales Higher—
Feriod Rnd. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945
s

Wholesale
Reinil

‘ales._.__.____

$ $ i . 4
S 11,599,377 8,728,689 140,875,718 103,716,659
RGN

3,569,013 3,077,120 22,098,475 18,991,359

15,168,390 - 11,805,809 162,974,193 122,708,018

—V. 165, p. 68.

California Packing Corp.—Establishes New Recordé—-

" Alfred W. Eames, President, on Jan. 9, stated:

While the final results will depend on shipments and billings betwee
now and the end of the current fiscal year on Feb. 28, thg compan?
is far enough along to know that the current year will establish a
new record in case and dollar volume. In fact, for the first ten
months of this fiscal year, up to Dec, 31, both case and dollar volume
have exceeded any previous year.

While the exact figufes are not available, and will not be known
until the year's close, there is every indication that the earnings
should be substantially ahead of last year, and prove quite satis-

factory to stockholders.—V. 163, p. 1420,

. Canadian Admiral Corp., Ltd.—Stock Offered—A new
issue of 133,000 shares of common stock (par $1) was
offered to the public Jan. 14 by an investment banking
syndicate headed by Dempsey & Co. The offering is

. subject to the right of stockholders of Admiral Corp.,

parent, to subscribe to 50,000 shares. The new issue is
priced at $3 a share.

'Participating in the offering are Ames, Emerich & Co.; Doyle.
O’Connor & Co.; Hl;s:h & Co.; First Securities Company of Chicago:
White & Co.; McAlister, Smith & Pate, Inc.; Irving J. Rice & Co.,
and Sidle, Simons, Roberts & Co.

Canadian Pacific Ry.—Earnings—

Week Ended Jan. 7—
Earnings

Changes in Personnel—

At a meeting of the board of directors held on Jan. 13, D'Alton C.
Coleman, C.M.G., Chairman and President, expressed his desire to
retire from active service on Feb. 1, next. His request to be relieved
was acceded to with regret. Mr. Coleman will remain a member of
the board.

W. M. Neal, C.B.E., was elected Chairman and President of th

1947 1946
$4.033,000 $4,469,000

_company as from Feb., 1, 1947. ¢

G. A, Walker, KC., was appointed a director of the company to
fill a vacancy on the board created by the death last year of Morris
W. Wilson, C.M.G. Mr. Walker was elected Vice-President of the
company, effective Feb. 1, 1947. B
Mr. Coleman has been a director of the Canadian Pacific since

' 1934, President since. 1942 and -Chairman and President since 1943.

Mr. Neal has been a director and Vice-President -of the company
since 1942. '

Mr. Walker has been Vice-President and General Counsel since 1945.

The y also a d the pr tion of William Manson to
Vice-President in charge of all its rail services and communications
in Canada, with headquarters at Montreal. He formerly was Vice-

: President of personnel.—V, 165, p. 204.

(Philip) Carey Manufacturing Co.—Secondary Of-
fering—Blyth & Co., Inc., on Jan. 8 effected a secondary
distribution of 5,000 common shares of common- stock
at $20 per share, with a dealer discount of 70 cents

-share.~V, 164, p. 1715. .

Carclina Clinchfield & Ohio Ry.—Partial Redempti'oh

There have been called for redemption on March 1, next, out of
moneys in the sinking fund, $104,000 of first mortgage 4% bonds,
series A, due Sept. 1, 1965, at 106. Payment will be made at the
office of Louisville & Nashville RR. Co., 71 Broadway, New York,

*N. Y.—V. 164, p. 416.

(The) Celotex Corp.—Form of Bond—

The New York Stock Exchange on Jan. 10 directed that deliveries
of 15-year 3% % debentures, due 1960, up to and including Jan, 30.
1947, may be made either with temporary debentures or with permanent
debentures; that beginning Jan. 31, 1947, only permanent depentures

shall be a delivery—V, 165, p. 204.

Central Maine Power Co.—Partial Redemption—

There have been called for redemption on Feb. 3, next, for the
account of the sinking fund, 108,000 of first and general mortgage
3% % bonds, series L, due Oct. 1, 1970, at 107 and interest. Payment
will be made at the Old Colony Trust Co., trustees, 45 Milk St.,
Boston, Mass -—V. 165, p. 69. -

" Central Pacific Ry.—Tenders—

J. A. Simpson, Treasurer, 165 Broadway, New .York, N. Y. will,
until noon of Feb. 28, 1947, receive bids for the sale to the company,
of first refunding mortgage bonds, due Aug. 1, 1949 to an amount
sufficient to exhaust the sum of $55,476.—V. 163, p. 3129, v

Central RR. of Pennsylvania—Increases Directorate—

The election of a 11-man board of directors for this company was:
announced on Jan. 13. Seven of the directors were reelected, while
four were selected for membership on the board for the first time. .

The -election took place at the annual meeting of the stockholders: .
after the company’s by-laws were amended to increase the member-
ship of the board from 7 to 11 in order to give wider representatiom
in the company to municipalities located on the carrier's lines.

The new directors elected were:

James L. Stackhousé of Easton; Pa., who is President of the Eastor

Publishing Co., publishers of the Easton Express; President of -the

Associated Press of Pennsylvania, a member of the board of directors

. of the American Newspaper Publishers Association, and Past Presi-

dent of the Pennsylvania Newspaper Publishers’ Association, R

Percy A. Brown of Wilkes-Barre, Pa., who is President of Percy A.
Brown & Co. food products concern of Wilkes-Barre; President of
the Wilkes-Barre Deposit & Savings Bank; Vice-President of the
National Register Publishing- Co. of ‘New: York, and a director of
Flour Mills of America, Kansas City, Mo.

illohnd R. Prizer of Mauch Chunk, Pa., division engineer of the
railroad. x
. James D. Carpenter, Jr., of Jersey City, N. J.,, counsel for Trustee
Walter P. Gardner of the Central RR. Co. of New Jersey. . o

The seven directors reelected were: Willlam Wyer of East Orange,
N. J., President of the Central of Pennsylvania and Chief Executrse
Officer of the Ceatral of New Jersey; Walter P. Gardner, trustee far
the Central of New Jérsey; Earl T. Moore of, Elizabeth, N. J,, Vice~
President of the Central of Pennsylvania' and General Manager: of
the ‘Central of New:Jersey; Andrew J. Sordoni of Wilkes-Barre, Pa.;
Edward J, Fox, Jr., of Easton, Pa.; Horace Lehr of Easton, Pa., and
Frank J, Cassidy of Mauch Chunk, Superintendent of the Railroad,
. Immediately after the election the new board held its first meeting

“'and reelected. Mr, Weyer President of the compeny. All other officers_

of the company also were reelected with the ' exception: of Charls L,

' Ewing 0f Red Bauk, N. J., Vice-President in charge of freight traffis,
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who announced his retirement several }nonﬁhs x{go. The ,béér‘,d' giectegl
Don Y. Smith ‘of Plaintield, N, J.' {0 sicceed Mr. Ewing as Vice-
(President. © M. Smith ‘also is' Chief Freight Traffic Officer of the

/Central of New Jerséy.—V. 165, p. 69.

(Chesapeake & Ohio Ry.—Sells Wheeling & Lake Erie
Stock—See New York, Chicago & St. Louis RR. below
V. 165, p. 204. £L 4

¢ - Chicago Rock Island & Pacific Ry.—Hearing Post-
Jooned—

- The hearing on the appeals of the order sending the reorganization
plan back to tne ICC hus been postponed from Jan. 27 to Jan. 30.
-Thé appeal of the order permitting a ballot on' the debt simplification
Jplan of Aaron Colnoxn, co-trustee of the Rock Island, is to'be’ heard by
the Circuit Court of Appeals at the same time. S e

Meanwhile, the ICC fixed a maximum limit of $74,722 for services
rendered by the Continental Ill.nois National ‘Bank & Trust Co. of
Chidago, and the Guaranty Trust'Co. of New York, in ‘the" distribution
of $34,279,750 of cash to holders of various sécurities in partial exe-
cution of the reorganization plan. The Continental Illinois National
:Bank & Trust "Co.;' as agent, ‘will- receive -a "total of $25,678. “The
Guaranty Trust Co., as sub-agent, is to receive $49,043. * ’

Supreme Court Refuses Interest Ruling Review—

The U. 8. Supréme Court has refused to récqns!der its decision
.denying thé payment of interest on' the ‘overdue coupons of bonds “of
the Choctaw & Memphis Railroad Co. an aifiliate of the Chicago,
Rock Island & Pacific Co., which is operating under the Bankruptcy

ct.

' The Court turned down a petition of the subsidiary lines' bond-
-holders for.a rehearing on the High Couft's ruling of December '16
ithat they were not entitléd to receive "“‘interest’ represented by the
coupons after their respective dates of maturity. i

Th decision has’ no effect on the plan of reorganization for the
Rock Island now pending before the Circuit Court of Appeals in
Chicago.—V, 165, p. 70.

Childs Co., N. Y.—Plan Approval Recommended—

David C,‘Moss, Chairman of the common stockholder's committee,
announced on Jan. 15 that the plan of reorganization of this company
as appreved by the Court was being forwarded by the Trustee ‘to all
‘the stockholders of he company with a form of combined ballot and
Jproof of interest and that his committee recommends that the common
stockholders give their prompt approval to -the plan.—V. 165, p. 70.

Clad (Victor V.) Co., Philadelphia—Files With SEC—

The company on Jan. 13 filed a letter of notification with the SEC
for $150,000 5% 10-year debentures to be offered at par by the ccm-
bany. Proceeds will be used to liquidate $125,000 bank loan and
provide additional working capital.

Cliffs Corp.—Court Stay Asked on Liquidation—

A petition seeking tc block the proposed dissolution of this corpora-
tion by injunction was tiled in Common Pleas Court at Cleveland,
©hio on Jan, 15 by the Pittston Co,

‘The petition names 11 otficers and directors of Cliffs Corp. and
seeks to enjoin them from planning further the dissolution of the
company, from calling a special meeting of stockholders to voie c¢n
liquidation, and from seeking proxies or voting their own shares on
the proposed dissclution.—V, 164, p. 3411.

Coast Counties Gas & Electric Co.—To Place Bonds.

Privately—The California P, U. Commission has author-
ized the company to issue $900,000 first mortgage 234 %

bonds, series of 1947. The proceeds of the issue, which
is to be sold privately to Mutual Life Insurance Co. and
John Hancock Mutual Life Insurance Co., at 99.013, will
be used to reduce certain unsecured indebtedness to
banks for money spent on enlargement of facilities.
—V. 165, p. 70.

Colonial Stores, Inc.—Current Sales Up 27.6%—

f‘criod End. Dec. 28—  1946--4 Wks.—1945 1946—52 Wks.—1945

Bales. ovnnwaiy $12,611,929 $9,882,022 $126,555,327 $99,193,050
—V. 164, p. 3140.

Colonial Utilities Corp.—Tax Ruling on Dividend—

J. F. Burton, Treasurer, on Jan. 9 said: - '

On July 26, 1946, a further distribution in partial liquidation of
this corporation amounting to $4 per share was made to the stock-
holders of record at the close of business on July 19, 1946.

“Stockholders are now advised that both the Commissioner of In-
ternal Revenue,® Washington, D, C., and the New York State Tax
Commission, Income Tax Bureau, Albany, N. Y., have ruled that the
1946 distribution is 100% nontaxable as a dividend (i.e., to be treated
as.a return of capital) to the recipient stockholders. Accordingly, the
1946 distribution received should be applied against and reduce the
tax cost of the stock. Any excess of such distribution over the tax
cost of the stock is taxable in the same manner as a gain from the
sale of stock,

The ruling of the Commissioner of Internal Revenue is tentative and
suject to final audit of the corvoration's income tax return for 1946.
The ruling of the State Tax Commission is also possibly subject to
modification.—V. 164, p. 274. '

Columbia Gas & Electric Corp.—Increases Dividend—

The directors on Jan, 9 declared a quarterly dividend of 15 cents
per share on the common stock, payable Feb. 15 to holders of record
Jan. 20, 1947. This compares with 10 cents per share paid on |April
4, July 15 and Nov. 15, last year, -
 The company announces that the current dividend is the first de-
clared since the redemption on Nov, 15, 1946, of the outstanding pre-
ferred stocks, which completed the refinancing carried out in con-
nection “with the corporation’s program of compliance with the in-
tegration requirements of the Holding Company Act.

Advance to Subsidiary—

The SEC on Jan. 2 issued an order permitting the company to meke
@ cash contribution of .$1,000,000 to its public utility subsidiary,
United Fuel Gas Co.,, for the purpose of enabling United to meet
obligations incurred in connection with its construction program.—
V. 165, p. 205.

* Commercial Credit Co.—New Official—

_ Charles J. Zimmerer, Vice-President and Financial Officer, has an=
nounced the appointment of Albert W, D. Carlson as’ Assistant Vice-
President and: Manager of the Investment Portfolios of this company

_and its subsidiaries.

Mr. Carlson has a broad background of education and experience
in business and finance, He is a graduate of the College of William
and Mary, where he receivéd & B.S. degree. Later, Mr. Carlson did
graduate work at the Harvard Graduate School of Business Administra-
tion- and- from Haivard he received a Masters Degree in Business Ad-
ministration. ) oy : e .
 Mr. Carlson was formerly Assistant Treasurer and Chairman of
the Investment Committee of the Sun Life Insurance Co. of America.
~—V. 164, p. 2829,

Commonwealth Edison Co.—Weekly Output— :
Electricity output of the Commonwealth Edison group of companies,
excluding ‘sales to other electric utilities, for the week ended Jan, 11,
showed a 10.3% increase over' the corresponding week last year,
Following are. the kwh. output totals of the past four weeks and per-

centage comparisons with'last year:

F i T g E L B E T T e ey e gl

ER R D0 A o pede TR e L Tt I
Week Ended— 1946 1945 % Inc.
(378 T A 219,183,000 ° 198,659,000 103 .

Jan, 205,501,000 182,767,000 124
Dec. 199,402,000 181,199,000 . 10.0 °

Dec, 224,480,000 204,790,000 9.6

—F,

Proposal Conditionally Approved by SEC—

The.staff .of the SEC announced Jan. 15 that it would recommend
approval of a proposal to transfer the corporation’s Anterests in. its
southern operating subsidiaries and 'in -thé ‘Savannah' River Rleciric
Co. .to the newly. organized Southern Co., provided the program is
‘amended to conform” with its views. ' ) ¥

These transactions, involving a proposal that Southern issue deben-
tures and later sell common stock, are part of the overall liquidation
‘and dissolution plan of Commonwealth for compliance with the Holding
Company Act. W . sl ms : ¥

To promote the program, the staff made known its position on the
instant application in a statement read into .the record at-a closed
Hhearing “Jan. 15. ; ) ’ A Eo e
. While reserving the right to alter its positicn if future circumstances
warranted, the stalf said.it had determined not to oppose the instant
-application tin the -interest of solving ‘thé problem ‘of Commonwealth
of esigblishing ' vehicle ‘for < financing ‘the constiuction brograms’ cf
its_southern subsidiaries in .the .least possible! time,” = 1 /7' ¢ :

The staff, however, made its stand conditional vpon Commonwealth's
amending its applicationsdeclaration "to'provide that: ' v L
1. The propesal that the Southern company issue debentures be
eliminated; e v -

2. Commonwealth' agrees to dispose .or cause the disposition of its
direct or-indirect interest*in‘all its Subsidiaries cther than the Alabama,
Power Co., Georgia Power Co., Mississippi- Power Co., Gulf Paper Co.
and Savannah River Electric' Col, and agrees that the Commission may
enter an apgro‘priate lorder to such’ effect under Section 11 (B) (1);

3. Commonwealth ‘(as long ‘as Bouthein 5 its subsidiary) and
Scuthern agree to dispose cr’ cause the disposition of \‘their direct or
fndirect’ interest in"‘the gas and transportation properties of the Ala-
bamd Power Co.,’ Georgia Power Co. ‘and Gulf Power Co., and agree
that the SEC may ‘enter ‘an’appropriate order to such effect, and

4. That Commonwealth. agrees .to dispose of dny remaining direct
or indirect interest in Southern 'as soon s possible after the retire=
ment by Commonweaith ‘of its outstdnding preferred stock

Weekly Output Increased—

The weekly kilowatt hour output of electric energy of subsidiaries
of this corporation adjusted ‘to' show genergl business conditions of
territory ' served for the ‘week ended Jan. 9, 1947, amount to 296,-
483,451 as compared with 246,995,067 for the corresponding week in
1946, an incredse of 49,488,384 or 19.67%—V. 165, p. 205.

Commonwealth & Southern Corp.—Reorganization

Community Gas & Power Co.—Change Approved in
Mergeér—

An amendment to the voluntary plan for the merger of American
Gas & Power Co. and its principal operating subsidiary, Minneapolis
Gas Light Co., and for the dissolution of American’s parent, Commu-
nity Gas & Power Co., was approved Jan. 14 by the SEC.

The amendment reduces the par value of the proposed. new stock
from $3 to $1 per share and will enable the.company to set up various
reserves needed because of conditicns that have arisen since the plan
was approved by the Commission.

Under the program, the debenture holders of American are to receive
80.77 of the new common stock of the merged company and the
holders of common stock and warrants are to receive the balance.

In its decision, the SEC overruled objections raised by holders of
American’s debentures, who averred that changed conditions required
that the plan should be altered lo increase their participation. Likewise
the Commission’s opinion denied thé request of #ertain - holders  of
debentures who maintained that the debentures ghould b# redeemed
in cash inslead of through the aliocation of uew common stock.

“On weighing the effects of the changed conditions within the
company,” the SEC said, ‘‘considering both the beneficial and the
detrimental consequences with respect to the various classes of securi-
ties holders, we have arrived at the conclusion that there is no ade-
quate justification for revoking our approval of the plan and requiring
a new allocation of securities.”'—V. 164, p. 1717.

Connecticut River Power Co.—Partial Redemption—

The company has called for redemption on Feb. 15, next, out of
sinking fund moneys, $387,000 of first mortgage sinking fund 3% %
bonds, ceries ‘A, due Feh. 15, 1961, at 103 and interest. Payment will
be made at the option of ‘the holders at either the Old Colony Trust
Co., trustees, Boston, Mass.; the State Street Trust Co., Boston,
Mass,;- The Chase National Bank of the City of New York, New York,
N. Y.; or at the Harris Trust & Savings Bank, Chicago, Ill.—V. 164,
P. 2829,

Consolidated Dearborn Corp.—Increases Dividend—

The directors have declared a quarterly dividend of 18% cents per
share, payable Feb. 1 to stockholders of record Jan. 15. This is a
50% increase over the last three quarterly payments of 12! cents
each in 1946.—V. 164, p. 2014. 2

Consolidated Edison Co. of New York, Inc.—Output—

The company on Jan. 15 announced that System output of electricity
(electricity generated and purchased) for the week ended Jan. 12,
1947, amounting to 217,900,000 kwh., compared with 191,700,000 kwh.
for the corresponding week of 1946, an increase of 13.6%. Local
distribution of. electricity amounted to 204,600,000 kwh., compared
with 187,700.000 kwh. for the corresponding week of last year, an
increase of 9.0% :

Plans to Spend $61,650,000 in 1947—

' This company, and its System companies announced on Jan. 15 a
budget for new construction which will cost an estimated $61,500,000
in 1947. This is part of a $200,000,000 development program extending
ovér ‘a five-year period, starting in 1946,

Major-item in ‘the list of contemplated expenditures for 1947 is the

sum of $37,000,000 to be spent for additions to the company’s facilities
through which electricitﬁ is generated and distributed in Manhattan,
the Bronx, Brocklyn and the greater part of Queens,
"~ The company’s Waterside staticn, located in Manhattan at 4lst
Street and the East River will be the site of a large part of this work.
It is expected that $7,000,000 will be spent during 1947 in the course
of the ‘modernization and expansion program which has been under
way at this station since 1¢34. The program is scheduled for com-
pletion in 1949 at'a total cost of approximately $65,000,000.

Development of the station’s facilities was made necessary by
increases during, the last two decades in the §0-cycle alternating
current load in the mid-Manhattan area served by the station. A

section of the stetion once used to supply 25-cycie alternating current,

is being partially converted to 60-cycle use, and the switching galleries
dre being enlarged to supply additional load.

Other generating stations in New York City will receive additional
équipment, according to the announced budget. The Consolidated
Edison Sherman Creek station, located in Manhattan at 201st Street
and’ the -Harlem " River, is'being equipped with a new high-pressure.
50,000-kilowatt turbine. The unit, with its associated boiler; will be
ready for service in the early Fall of 1947 and will have cog an:
estimated $8,700,000 when-completed. ) k
© Additions' toi"the electric distribution lines in the company’s service
area in Greater New York will cost an estimated $18,000,000 in 1947,
The additions are being planned with an especial view to the future-
growth of the city. o )

. A sum’of $9,000,000 is to be spent by the company in the expansion
of fagilities. through ‘which gas is supplied in Manhattan, the Bronx
and part of Queens. ' Also, $1,300,000 is to he spent on additions to
the company’s- properties which ar¢ common to hoth electric and gas
service. ' : :

- ‘Additions in the form of new construction are also planned by the
other companies in the Censolidated Edison System. The Westchester
Lighting Co. plans to spend $4;370,000on gas facilities, $1,135,000 on

féit‘:'t]?: facilities, and $170,000 on. items common 'to both forms . of
The Yonkers Electric ‘Light' & Power Co. contemplates additions i
1947 which are' expected to totel $2,800,000. " ; -y
The New York Steam Corporation in ‘1947 is' expected to  spend
$2,330,000 10" expansion” of 'it§ facilities which provide ‘central station
steam service to 'buildings in Manhattan, and the Consolidated Tele~
graph & Electrical Subway Co, has planned work for 1947 -which. wilk
cost an- estimated $2,700,000.—V.. 165, p. 205. 3 kst

Consolidated Office Buildings Co.,

: a ] Los Angeles, Ca
—Pays 215 % 'Interest--Tenders—Financial Statement
The company on, Jan. 1, 1947 paid to the holders of the income

mortgage  and callateral trust sinking fund bonds. dated Dec, 1, 1934,

Interest of 2% % for .the six months ended Nov. 30, 1948. Payments '
In 1946 were: as follows:. Jan. 1, 3%, and - July:1; -3%%, ‘which

Wiped cuf all eccumulations on the issue. . e Sy OB A
. Interest on this issue-accrues at the rate of 3% per annum, and. is
payablé up to" 5% per annui for ‘any semi-annual interest period if
earned and ‘available, .« ..o.i0 oo £ 3 A A
¢ The Union Bank & Trust Co. of Los'Angeles, cotrustee, 760 South
Hill ‘Street, Los Angeles, Calif,, up to and‘including Jan, 17 offeied to
receive bids for the sale to-it-of income mortgage and collateral trust
sinking fund .bonds to -an-amount sufficient to exhaust the sum " of
886,176 at- prices not to exceed the market value ‘thereof, ' All tenders
ere opened: on ‘Jan. . 17: The-lowest-offers submitted Will be accepted;

( CONSOLIDATED EARNINGS FOR SIX MONTHS ENDED NOV. 30

1946 1945 . ‘1944

Gross income __ $668,350 $522,327 $409,869
Expenses . ___ - 450,156 - 370,733 322,212
Pond ‘interest - 116,617 70,537 70,537
Depreciation ____._.___ = 57,562 57,573 57,602
Amortization of leasehol - 640 ‘6 641
Federal income taxes __ - 1,000 ... o
Discount on bongds retired _.______ Cr3;835 ...

« Nebe profft: wovepene. 5 $46,209  $22,844 841,123
- *Deficit. \ I

- CONSOLIDATED BALANCE SHEET, NOV. 30, 1946 Y

(Incl. 'wholly-owned subsidiary - companies) .

. ASSETS—Cash in bank and on hand, including $52,209 payable to
cotruste¢ (paid- Dec. 9, °1946), $106,790; cash held by cotrustee under
terms of .trust indenture, for tenants' rent deposits and the payment .
of insurance, taxes,”interest on’ bonds, etc., .$271,279; accounts.and
notes receivablé, trade '(after reserve for losses of $7,143), $16,551;
fixed assets. (after reserve for depreciation of $1,369,866), $4,196,889;
deferred, expenses,  $168,061;  total, $4,1159,669. :
LIABILITIES—Accounts. payable and accrued liabilities, including
salaries and wages, $24,015; taxes payable or accrued, $130,050; ac=
crued interest on bonds, at 5% per annum, $116,617; lease - deposits:
and advance rentals, $15,745; income mortgage and: collateral trust
sinking fund bonds, due Dec. 1, 1954, $4,664,700; capital stock ($1
par value), $9,542; deficit, $201,100; total, $4,’759,5§9.—V.|164, D. 274

Continental Can Co., Inc.—New Directors— ‘
. Carle C. Conway, Chairman of the board, has announced the
election of William I. Myers and Frank L. Elmendorf as directors of
the company. . ‘

Dr. Myers, formerly Governor of the Farm Credit Administration,
has been dean of the New York State College of Agriculture at
Cornell University since 1943. He is 4 director and Deputy Chairman
of the Federal Reserve Bank of New York; a trustee of the Rocke=
feller Foundation; ‘the General Education Board, the Twentieth Century
Fungd, the Mutual Life ‘Insurance Co. of New York, and Elmira. Col:
lege; and Chairman of the bozrd of trustées of the American; Insti~
tute of Cooperation. ¢ $
- Mr. Elmendorf is Vice President’ of Robert Heller and Associates, Tne.
of Cleveland,” Ohio. "He has been closely associated with Continental
Can Co. for several years.—V. 165, p. 205, ' ol

Cosden Petroleum Corp.—Earnings—

6 Mos. End. Oct. 21— 1946 1945 1944 1943
“Net profit___________ $466,320  $253,192  $405,827  $524,494

“After all .charges but beforc Federal taxes.—V. 164, p. 2956.

Cuban Atlantic Sugar Co.—Partial Redemption—

The company has called for redemption on Feb. 19, next, 3,711
shares of 5% cumulative preferred stock, par $100, at $106 per share
and dividends amounting to 70 cents per share. Payment will" be
made at The Chase National Bank of The City of New York, 11
Broad St., New York, N. Y.—V. 165, p. 205.

Dallas Power & Light Co.—To Amend Charter—See
Texas Electric Service Co. below.—V, 165, p. 71,

Dealers Credit Corp., Pittsburgh—Files With SEC—

The company on Jan. 8 filed a letter of notification with the SEC
for 101,300 shares (no par) common,and $45,505 of promissory notes,
5% cumulative interest. Common will be offered at 50 cents a share
or less and the promissory notes will be offered at face without under~
writing, Proceeds will be used for working capital. e

Dennison Manufacturing Co.—To Pay Dividends Quar-~

terly on Common Stocks— i

It was announced on Jan, 9 that the directors have voted to
distontinue the present annual cividend policy on the common stotks
and to adopt a new policy of quarterly consideration of dividends on
these stocks. Pursuant to such policy, the directors have declared
a-dividend on the “A” common and voting common stocks of 20

. cents per share for the first quarter of 1947, payable Feb., 15 to

holders of record Feb. 3, 1947. An annual distribution of 60 cents
was made on April 1, 1946, and one ‘of 50 cents on April 2, 1945,

The directors also declared the usual quarterly dividend of $2
per *share on the $8 cumulative debenture stock, payable Feb. 1 to
helders of record Jan, 20, 1947.—V. 164, p. 2015, -

. Doyle (John T.) Co., Inc., New Bedford, Mass.—Files
With SEC—

The company on Jan, 10 filed a lettcr of notification with the SEC
for.1,000- shares .(no par) common .and 2,000 shares ($100 par) pre-
ferred. The common will be offered at $10 a share and the preferred
at $100 a share without underwriting.” Proceeds will be used for
production of commercial bodies.

Dresser Industries, Inc.—Annual Report—H. N. Mallon,
President, on Jan. 8, said in part:

_ During its fiscal year ended Oct. 31, 1946, the corporation earned
a net profit of $1,037,235 on net sales of $54,783,188, as compared
to a net profit of 31,921,628 on net sales of $80,544,911 in the previous
rear. : f
sDuring the first three quarters of the 1946 fiscal year losses
(unaudited and before provision for tax carry-back) totaled $1,049,973.
During -that same period backlog rose from $22,862,000 at the end
of November, 1945 to $52,857,000 at the end of July, 1946. During the
last quarter of the fiscal year the company was able to produce and
ship in large 'volume, at prices permitting a profit,

Sales for October of 1945 totmled $6,628,277, as contrasted to the-
lowest’ monthly ‘total’ of *$3,091,182 in February; 'and’ sales for the
fourth quarter totaling $17,385,783, exclusive of $4,057,584 contract
terminations, amcunted to 329 of the sales total for the entire year.
- However, ‘in’ the last quarter .the ‘upfurn in shipments and price.
decontrol were in and of thamselves not sufficient to. wipe out earlier
losses and account for the final profit showing for the'fiscal year
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* ended Oct. 31,1046, Two-other factors; which-were ‘of ‘a non-recurring
. nature, entered importantly .into the picture, namely:
i1, Net: gain' of-.$205,103’ realized from -the ‘sale .of investments in
Van' der Horst, Corp. of America and Gulf Plains Corp. = * <
.9, Tax carry-backs,: whereby, -under Federal tax laws, we. were
enabled to obtain refunds of $837,000.

CONSOLIDATED EARNINGS FOR YEARS EN?&% OCT 31

1945
$54,783,188 $80,544,911
44,513,768 63,689,275

$10,269,420 $16,855,636
9,736,239 8,102,727

Net sales wecep-e
Cost ' of goods sold i

!'Gros profit
Selling, ‘engineering, gen. & admin. expenses..

(The “T.) “Eaton Realty ' Co,, ‘Ltd.—Partial Redemption
- ~There have been calledfor :redemption on Jan, 29, next, $304,000
of first mortgage. sinking fund 4%- bonds due 1951 .af par -and interest.
Payment will be ‘made ‘at any branch in -Canada (Yukon territory
excepted) of The Dominion Bank, Bank of Montreal and The Royal
Bank of Canada. ’ .

Any bondholders desiring to surrender bonds called for redemption
prior to Jan, 29, 1947, may do so at the National Trust Co., Ltd., 20
King Street East, Toronto, at any time prior to Jan. 22, 1947, and
will receive payment of the principal together with accrued interest
on said principal to the date of such surrender.—V. 163, p. 650.

Eb Services Ine.—Weekly Input—

$533,181 $8,752,909
650,545 173,877

$1,183,726 $8,926,786
130,232 366,200
19,384

729,000

Operating profit
Other i

... Total ..
Interest expense
Miscellaneous - deductions

Prov. for Federal normal income tax & surtax

#Refundable taxes on inc. of prior years (Cr)
Adjustments - for prior years (net) (Cr)
Provision for renegotiation refund

i Profit before minority interest
Divs. on pfd. stock of subs, consol. held by
minority interest

Net profit
Preferred dividends .
Common dividends’ 328,541
Earnings per common share $0.74

=Arising from carry-back of operating losses and unused excess prof-
its-tax credits. .

CONSOLIDATED BALANCE SHEETS, OCTOBER 31
TS— : 4

48,000
$1,921,628
1,407,053
$1.81

$1,037,235
225,000

1946 1945
$2,866,643 $8,474,254
1,170,361
6,585,019

4,916,733

12,744,668
108,525
575,046
235,858

7,311,331

1
304,125

$41,715,871 $42,966,831

U. 8. Treasury notes—tax series, less amount
. applied against liability for Fed. taxes on inc.
*Receivables (net) .
tClaims and charges in connection with termi-
nated war contracts.
1Est. refundable taxes on income of prior years
Postwar refund of excess profits taxes (est.)--
Investments in affiliated and other companies-
§Est, refundable taxes on income of prior years
Miscellaneous receivables, etc., less reserve__._
{Property, plant, and equipment.
Patents 2 i
Prepaid insurance, deferred taxes, etc.

Total
- LIABILITIES—
Notes. payable __
Accounts payable (includes estimated liability
‘- for renegotiation refunds)
Liabilities arising in connection with terminated
war contract
Accrued salaries, wages, and commissiong
Accrued taxes, interest, rent, ete.
##Fed,, State, and Canadian taxes on ine. (est.) 1,450,028
Minority int. in pfd. stock of consol. subsid..--
Pfd, stock (par $100) 3% % series (convertible) 5,940,000
Com, stock (par 50 cents) 541,568
Capital surplus . 12,520,851
Eumed‘ surplus __ 7,131,840 6,676,146

. Total . - . $41,715,871 $42,966,831
*After reserves of $325,014 in 1946 and $459,417 in 1945. {Prin-
cipally at invenfory cost. TArising {rom carryback of operating losses
gnd unused excess profits tax credits (current portion). §Arising from
carryback of operating losses and unused excess profits tax credits,
additional amortization, etc. fWAfter reserve for depreciation of $8,-
573,342 in 1946 and $7,927,017 in 1945. *“After deducting in 1945
$3,362,935 U. S. Treasury notes (tax series).
. NOTES—On Nov. 15, 1946, the corporation entered into an agreement
with several banks for the borrowing, on or before May 1, 1947, of
the aggregate amount of $6,000,000 (may be increased to $7,500,000)
1o be evidenced by notes bearing interest at varying rates and maturing
in installments of varying amounts trom Dec. 1, 1947, to Deec. 1,
1956." Proceeds from this loan will be applied in payment of current
oans from banks. Under the terms of the agreement the corporation
has agreed, among other things, that (after the notes are outstanding),
without the prior written consent of each. bank, (1) it will not permit
consolidated net, current assets ‘to be less than $15,000,000, and (2)
it will not redeem, retire, purchase or acquire any of its outstanding
stock; except as required by thc terms of its preferred stock, and will
not declare or pay any dividend (other than dividends payable in
stocks of the corporation) if after giving effect of such declaration or
payment, the amount of its earned surplus would be reduced nelow
£5,000,000. - The agreement also contains certain restrictions relative
to.loans and advances, other borrowings, etc. In connection with the
foregoing, the corporation expects to present to its shareholders (at
the next annual meeting on March 17, 1947) a proposal to increase its
indebtedness up to the amount of $7,500,000, or such lesser amount &s
thﬂ‘-board of directors may determine,
enegotiation proceedings of Dresser Industries, Inc, and subsidiaries
(as constituted at Oct. 31, 1945) have been completed and settled
through teh fiscal year 1944, Renegotiation proceedings for the year
ended Oct. 31, 1945, are being conducted with the U. 8. Navy'Hrice
Adjustment Board, and it is impossible to determine the effect of such
renegotiation in the financial statements of the corporation and its

8,432,840

631,500
18,498,080

75,0
715,419
319,037
9,877,256
1

300,095

$7,075,000
5,357,594

$6,528,190
4,751,628

654,654
1,023,663
736,588
3,514,535
812,000
6,000,000
530,030
11,739,097

885,761
807,229

subsidiaries; however, the net provision made during the year 1945,is °

.considered more than adequate. Renegotiation proceedings of Secuyity
Engineering Co., Inc. (acquired as of Nov. 1, 1945) have been completed
‘through the year 1944 and provision made in the accompanying‘fi-
nancial statements for the refunds resulting therefrom. No refund ‘will
be required for the year 1945.—V. 164, p. 3289.

¢

NOTE~-For mechanical reasons it is not always
possible to arrange companies in exact alphabetical
_order. However, they are always as near alphabetical
position as possible.

Ducor Mining & Milling Corp., Reno, Nev.—Files
.With SEC—

The company on Jan. 10 filed a letter of notification with the SEC
for 80,000 shares of common to be offered at $1 a share without under-
writing.  Proceeds.will be used for purchases of mining machinery and
other expenses, - i

_ Dwight Mfg. Co.—To Pay 75-Cent Dividend—

' The directors have declared a dividend of 75 cents per share on the
common ‘stock, payable Feb. 15 to holders of record Feb, 1, Payments
last year were as follows: Feb, 15, 25 cents; May 15 and Aug. 15, 50
cents each; and Nov, 15, 75 cents.—V, 163, p. 1281

. Eastern Cooperative Wholesale, Inc., N. Y.— Files
With SEC—

The company on Jan, 13 filed a letter of notification with the SEC
for. 30,000 shares of common stock (par $5) to be offered at par
wlg'm\lxgs unde,x;ivritmg. Proceeds - will be used for working capital.
-V, - Pe Ly

. Eastern New York Power»Corp.—Ceases to Be Hold-
ing Company— f ! :

: The - Securities " and _Ei(chamge Commission - has issued an  order
declaring that the corporation has ceased to be a holding company,
and that its registration as & holding company is no longer in effect.
;‘ehce" yct:)mmissio)% r‘uled 1:;1]1?1 col?g:any now does not 'directly or indi-
wn, control or hold with power to vot t: i i
of ‘a public utility company.—V. 165, p. 71, S-QUisandng-Seeirites

For the week ended Jan. 9, 1947 the System inputs of client oper-
ating companies of Ebasco Services Inc., which are subsidiaries of
American Power & Light Co., Electric Power & Light Corp. and of
former National Power & Light Co., as compared with the corre-
ipond)ing week during 1946 were as follows (in thousands of kilowatt-

ours) :

——Increase——

Amount Pct.

Operating Subsidiaries of—
23,050 12.6

American Power & Light Co.
Electric Power, & Light Corp._- 52,796 46,913 5,883 12,5
Former Nat'l Pwr, & Lt, Co..... 110,217 100,111 10,106 10.1

The above figures do not include the System inputs of any com-
panies not appearing in both periods.—V. 165, p. 206.

1947
205,470

1946
182,420

Ekco Products Co.—Listing, etc.—

The New York Stock Exchange on Jan. 7 authorized the listing of
15,000 additional shares of common stock, par $2.50 each, to be offered
for subscription by employees, making the total number of shares to
be listed 802,500 shares,

The directors on Nov. 24, 1946, authorized an offering of 15,000
shares of common stock to employees (other than officers and directors
of the company) of the company and its subsidiaries at a price of
$20 per share, Such shares are to be sold pursuant to subscrintion
agreements between the company and such employees, under which the
employees are to pay not less than one-half of the price of the -shares
subscribed for at the time of subscription, and the balance in 12 equal
monthly installments.

The proceeds from the sale of such shares of common stock will go
into the company’s general treasury and be used as working capital
to carry additional receivables and inventories and larger bank
balances.

On Nov. 30, 1946, the company had short-term loans from banks,
aggregating $1,500,000. Such loans are made under a Revolving Credit
Agreement with three banks, granting the company an aggregate
credit of $3,000,000 available from time to time until Feb. 5, 1951.
Borrowings under such credit agreement are evidenced by notes ma-
turing 90 days after date.—V. 164, p. 3412,

Endicott Johnson Corp.—Plans Stock Split-Up—

George W. Johnson, President, on Jan. 13 announced to common
stockholders of the corporation that the directors plan to propose
for common stockholders’ approval at their annual meeting March
17, 1947, a split of the common stock on the basis of two shares
for one. The common stock is listed on the New York Stock Ex-
change.—V. 163, p. 901.

Engineers Public Service Co.—Plan Approved by SEC

The SEC on Jan. 9 in supplemental findings and opinion approved
the amended dissolution plan of company, providing for distribution
of common stocks of three of its subsidiaries to Engineers common
stockholders. The report of the SEC states in part:

On Dec. 4, 1946, we issued_ our Findings and Opinion with respect
to the Section 11, (¢) plan filed by Engineers Public Service Co.; we
stated that no order would be entered until the, company had been
afforded 30 days within which to present amendments to the plan to
meet the objections indicated in the Opinion. On Dec. 18, Engineers
filed the amended plan now hefore us.

i ;}‘he principal features of the modified plan can be summarized as
ollows :

(1.) The plan retains the provision for distributing Gulf States com-
mon stock through sale at $11.50 per share under warrants issued to
Engineers’ common stockholders. The warrant period has been ex-
tended to 16 days. The plan will be deemed effective upon mailing of
the warrants, although the company reserves the right to withhold
mailing, and therefore delay the effective date of the plan if, in its
opinion, market conditions have changed so as to render the warrant
prégram inadvisable.

(2.) The bank loan has been deleted from the plan. ‘Cash which
would have been provided by the bank loan will be obtained from
special dividends declared by the three operating: subsidipries. Special
dividends will be paid as follows: Virginia, $2,932,000; Gulf States,
$756,000; El Paso, $105,000. Except for the regular quarterly dividend
payable in March 1947, no further common stock dividends will-be

paid.

(3.) Engineers will retire and cancel its outstanding preferred stock
by depositing in trust an amount equal to $105 per share plus ac-
crued dividends to date of deposit for each share of $5 preferred
stock and $110 per share plus accrued divs, to date of deposit for each
share of $5.50 and $6.00 preferred. [The plan retains the. provision
permitting common stockholders owning preferred stock to use the
preferred in exchange for the Gulf States being distributed on war-
rants. To the extent that preferred is so exchanged the amount of
the deposit will be reduced.] Five days’ notice will be given stocke
holders in advance of deposit. The right to further dividends will
cease on the date of deposit.

(4.) Engineers will dissolve.

(5. The common stock of El Paso will be distributed in liquidation
pro rata to Engineers’ common stockholders on the basis of one-fifth
of a share of El Paso for each share of Engineers common held.

(6.) 94.4% of the common ‘stock of Virginia will be distributed pro
rata to Engineers’ common stockholders on the basis of 1.45 shares
of Virginia common stock for each share of Engineers’ common held.

(7.) Engineers will continue as a trusteeship under its board of
directors for the purposes and term specified in Section 42 of the
General Corporation Law of the State of Delaware in order to mar-
shal its assets, meet its liabilities and wind up its affairs. For this
purpose 162,612 shares of Virginia common (5.4%) will be retained
after the distribution described in paragraph 6 above. [Engineers
owns 99.8% of the common stock of Virginia. Two-tenths of one per-
cent is publicly held.] The staff of the trusteeship will consist of one
full-time officer and a part-time tex consultant, with clerical assist-
ance, at an estimated expense of $48,000 per year. The only other
expense will be that -of a transfer agent and registrar estimated at
$20,000 per year, or a total estimated annual expense for operating
the trusteeship of $68,000. The trusteeship would receive no_income
until June 15, 1948. Assuming continuance of the present Virginia
dividend rate, dividends thereafter would be at the rate of $1 per
share, or a total i to the trusteeship of $162,612 per year after
June 15, 1948, until the stock is either sold or distributed. After final
settlement of the company’s affairs, all remaining assets will be dis-
tributed to Engineers’ common stockholders in cash or in kind.

The directors constituting the trusteeship will have power to author-
ize an agent to vote the Virginia common stock retained by the
trusteeship at all meetings of stockholders, except as to any matter
being contested by any stockholder. i

(8) “‘Within 60 days after the dissolution of Engineers shall have
become effective, EPSCO, Inc., the mutual service company for the
system, will cancel its contracts with the companies in the system,
dissolve and liquidate.

The plan requests that the Commission apply, pursuant to Section
11 (e) of the Act, to an appropriate U. 8. District Court for approval
and enforcement. of the plan. The plan is conditioned, among other
things, on (1) Commission and Court approval; (2) the receipt of
satisfactory tax agreements from the Treasury; (3) reclassification
of the common stock of Gulf States and EI Paso, and (4) issuance
of the Gulf States warrants. It also contains a provision reserving
to the Commission jurisdiction to pass on -the payment of fees and
expenses in connection with the plan. Cy g ; ;

. STATUTORY STANDARDS

The amended plan removes those features found objectionable in
our previous Opinicn and provides for expeditious compliance with
the Act. There will be an immediate. distribution of the maximum
amount. of Engineers’ holdings commensurate with the need.to wind
up its affairs in an orderly manner. The ‘trusteeship, - as modified

by the present amendment, overcomes the. principal objections raised
to the original proposal. While the form of a,trusteeship is'retained,
the staff of-the trusteeship has beenreduced  to a minimum, with
‘an_annual expense now "estimated at $68,000, as compared with pre-
vious estimates vanging as high ds $365,000, Moreover, instead “of
retaining all of the stock of Virginia for the period -of the trustee=
ship, all but a small portion will be distributed immediately. The

- comparatively small amount retained, having -an estimated value of
approximately $3,600,000, does not appear excessive in view of the
tax questions and other matters which remain unsettled. s

The bank loan has become unnecessary in view of the cash which
will become available to Engineers through the declaration of special
dividends by the three operating subsidiaries. The unrestricted surplus
accounts of those companies are adequate to permit these dividends.
A common stockholder has filed a letter in these proceedings object-
ing to the special dividends and to the stated intention of the direc-
tors of Virginia and Gulf States to pay no further dividends for a
given period regardless of earnings. It is hig belief that, as a con-
sequence, the value of the securities received by him on the break-up
of Engineers will be depressed, He suggests, as an alternative, that
the warrant price tor Gulf States be increased to raise the additional
cash required to retire the preferred. Our previous Opinion left to
the management the choice of methods for raising the necessary cash,
as long as such notice did not delay compliance with the Act anf
was otherwise appropriate. The method chosen—declaration of special
dividends—was one that had been suggested during the hearings on
the original plan. Since there appears to be adequate unrestricted
surplus available for that purpose, we can, under the circumstances
here presented, see no objection to the declaration of such dividends.
We note that the alternative suggested by the objecting common stock=
holders would require an increase in the warrant price for Gulf States
from $11.50 to approximately $14, This would, of course, require
that-common stockholders desiring to exercise the warrant pay in an
additional $2.50 per share for the Gulf States common and would
thus impose an increased burden on them; it would also narrow the
margin between the warrant price and the value of the Gulf States
commen. These were appropriate factors for the management to
consider along with all other relevant matters in making its choice
as to how to raise the additional cash required. We conclude that
the method chosen to generate the necessary cash cannot be con-
sidered to be unfair to Engineers’ common stockholders.

The preferred stockholders will receive upon retirement the full
call price of their securities, including accrued dividends, the amount
for which they have contended and the amount which our previous
Opinion found to be fair. The plan is fair to the common stock-
holders and otherwise conforms with the applicable standards of
Section 11 in that it provides for a rapid winding up of the affairs
of the company at a minimum expense and distributes to them the
residue of the estate after payment of liabilities and the retirement
of the preferred stock.

Accordingly, we find the amended plan necessary to effectuate the
p}xfrp?;s%s of Section 11 (b) and fair and equitable to all persons
affected.

OTHER MATTERS

Our previous Opinion indicated that upon the filing of a plan
which meets the statutory standards we would approve the declara-
tions now on file with us to reclassify the common stock of Gulf
States and El Paso in order to facilitate the distribution of those
shares under the plan. These declarations have been consolidated
with the proceedings on the plan, and our order will provide for
their approval. .

The El Paso declaration has been further amended to provide for
an amendment fto the company charter to include provisions for
cumulative voting and for preemptive rights to the holders of common
stock on additional issues of common stock issued for cash except
in connection with a public offering. The Gulf States declaration
has been similarly amended as to preemptive rights, but not as to
cumulative voting, [The company is advised by Texas counsel that
an amendment of the charter to provide for cumulative voting would
require the unanimous consent of all stockholders. In view of the
substantial number of public holders of preferred stock, the man-
agement does not believe that such consent could be obtained a®
this time from all stockholders of Gulf States.] In addition, a decla-
ration has been filed by Virginia to amend its charters to provide
both for cumulative voting and preemptive rights. These changes are
in accord with the general policy of the Commission in other cases
and we find them to be consistent with the applicable provisions of
the Act. Our order will provide for the approval of the Section 7
declarations, as amended, of the three companies.

CONSOLIDATED INCOME ACCOUNT E

Period End. Nov. 30— 1946—Month—1945  1946—12 Mos.—1945
Operating - revenues_. $5,100,326 $5,267,917 $61,633,989 $65,156,866
Operation 2,440,189 2,215,133 25,868,611 25,252,997
Maintenance - T 373,698 344,056 4,445,695 4,284,931
Depreciation ... 415,538, . 390,422 4,856,204 4,853,376

Amoftiz, of plant acquis. ) g
A o Juse. Tld wnim o medn

“ 1" income taxes- 377,112 . 33, . 5, 5 866,
i 407,794 397,522 5,171:112 5,113,314

Other taxes —oo—eeeaee
$1,101,455 $1,713,665 $14,820,975 $22,899,039
Dr6,436  Dr125,987 Dr62,273 Drl14,480

$1,095,019 $22,784,558
260,193 3,916,340

44,914 42,717,131

Preferred div. require. of
subsidiary companies_ 170,238 170,238 2,042,856 2,056,616
Applic. to minor. inter. 693 1,370 11,620 21,478

Net income $618,982 +$960,719, 1$8821,1321$14,072,992

#After extraordinary reductions of $44,914 and!:$707,938 for the
month and $1,015,393 and $10,216,154 for the 12 months respectively.

tIncluding $150,891 for month of 1945 an>¢’.$1b9,554 for the 12
months (1945—$2,219,417) pro rata amount of 'tak reductions resulting
from the sale of transportation property in 1945 and in 1944 ‘in
excess of related book loss. Yo &

iSpecial charges of (1) $604,012 (1945—$2,432,238)
pro rata amount of those portions of premiums and
redemption of bonds which are equivalent to resulting
Federal income taxes, and (2) $284,893 in 1945 prior
pro rata amount of book loss on sale of transportation property in
1944 which because of write-downs in prior years is less than thd
pro rata reduction in Federal taxes resulting from such sale.~V. 164,
p. 3412,

.(The) Equity Corp.—Listing of Additional Stock—

The Board of Governors of the New York Curb Exchange on Jan.
15 authorized the listing of 247,550 additional shares of 10-cent par
value -common stock. g

Affiliate Moves Offices— .

The executive offices of the Industrial Insurance Co. and the
Hamilton Fire Insurance Co., have been moved from New York City
to Des Moines, Towa, it was announced t(z:n Jan. 10 by Arthur E. Peter=-

ident of Industrial Insurance Co. - .
S-e !’)fhg l.oe;e(zat:ioms of the two companies hereafter ere to be coordinated
with. the activities of the Hawkeye Casualty Co. of Des Moines and
the Security Fire Insurance Co. of Davenport. Industrial Insurance
Co., ar affiliate of the Equity Corp., owns the majority stock. of
Hsmilton Fire and a minority mter.est, recently acquired, in Hawkeyo
and Security. 5 ﬂi

The insurance management functions for Industlrlal an amilton
will be performed by an i dent. ma company h;ade‘d
by George Olmsted as Chairman of the board, Mr, Petersen as Presi-
dent,” Charles F. Rupprecht as Vice-President and Karl L. Crittenden
as ‘Secretary-Treasurer, Mr, Petersen will continue ' to supervise op=
erations in the east and Mr, Rupprecht is to supervise the fire under=
writing activities of the companies, i

il rporation Group, of which David Milton
is Ogl raideont, re‘sts‘ ?f E?:.l e p*u in the General Reinsurance Corp.
and the North Star Reinsurance Corp., both of New York, New York
ond the Morris Plan Corp. of America.——v. -165, p. 206.

Equity Development Corp,, N. Y. City—Loan Placed—

b3 47 joan of $900,000 has heen obtained by the corpora=

tioﬁ fir!:lga“t‘:l‘;z glgrglfdential Insurance Co, of America on the leasehold

covering the 23-story loft and office building at 1385 Broadway. The
Lawyers Title Corp. of New York insured the title.

Net oper. revenues...
Other income

$1,587,678 $14,758,702
290,549 3,279,081
164,801 1604,012

Balance
Interest & amor
Special charges

representing
expenses on
reduction in
representing

gitized for FRASER
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" Eureka Corp;, Ltd.—Stock to Be Listed on Curb—

The" Board of Governors of the New York Curb Exchange on

Jan, 15 -authorized. the listing of 3,302,240 shares of $1 -par capital
g?t%k of tne above corporation for admission to dealings at a later
Of the shares to be listed, 2,500,766 are issued and outstanding,
80,584 are issuable upon exercise of an option granted to Toronto
Mines Finance, Ltd., and 20,890 shares are issuable on exercise of
options by officers and employees of the company.—V, 162, p. 1639,

Fernstrom Paper Mills Co., Pomona, Calif.—Stock Of-
fered—As mentioned in our issue of Jan, 13 the Pacific
Co. of California, Los Angeles, on Jan. 2 offered 2,950
shares of 5% cumulative preferred stock at par ($100).
Further details follow:

Preferred dividends payable quarterly Jan. 1, April 1, July 1 and
Oct. 1. Redeemable at any time on G0 days' notice at $107.50 per
share and accrued dividends.

HISTORY & BUSINESS—Company is a California corporation whose
principal plant and office is located in Pomona, Calif. Company con-
ducts a business of manufacturing and selling tissue paper products
such as fruit and vegetable wrapping tissue, waxing tissue, one time
carbonizing tissue, napkin stock, department. store wrapping tissue,
bottle wraps, and a variety of tissue paper specialties,

The Company was founded in 1926 by Erik Fernstrom, Chairman
&nd his brother, Fritz O. Fernstrom, President. Company was origi-
nally incorporated under the name of California Fruit Wrapping
Mills, Inc. and operated under that name until June 1, 1940, when
the name was changed to Fernstrom Paper Mills, Inc.

Approximately 627% of the company’'s production is of fruit wrap-
ping tissue, and the balance of 38% is of waxing tissue, one time
carbonizing tissue, semi-crepe napkin stock, unwaxed, printed, and
other fruit wraps, tissue bottle wraps both plain and printed, wrap-
ping tissue and toilet seat cover tissue. Many of the company's
Pproducts are sold under the trademark ‘Pomona.”

CAPITALIZATION—Company was started in 1926 with a paid-in
capital of $398,100 in common stock (5100 par), which was the
entire financing used in the business until early in 1946 when the
present expansion plan was decided upon. In April, 1946, $398,000
was transferred from earned surplus to stated capital through the
declaration of a stock dividend of 3,981 shares of common stock
(8100 par). In June, 1946, there were sold to the present stock-
holders, an additional 2,038 shares of common stock, ($100 par), so
that at the present time there are 10,000 shares of common stock
outstanding, totaling $1,000,000 in par value. After the sale of the
preferred stock there will be 2,950 shares of preferred stock out-
standing in addition to the common stock, for a total capital of
$1,295,000.

A long term loan agreement has been entered info with the Se-
curity-First National Bank of Los Angeles which makes available
up to $1,050,000 to the company. This commitment will not neces-
sarily be used in total at any time, but is available when needed.
Any funds actually borrowed under the above commitment will bear
interest at 3'%% per annum. Any portion of the loan not used
will bear a commitment fee of % of 1% per annum,

PURPOSE—The management has made a survey of the needs for
Paper of various grades in the Southern California area and in
certain export markets for the products of the company. This an-
alysis of sales potential has shown that there is a definite need for
paper production in Southern California. Early in 1946, therefore,
it was decided that it would be proper that the company make
complete plans for a major expansion of productive facilities in order
to meet this demand for paper.

A new plant building of corrugated Pransite will be constructed on
the company's property. This building will have approximately 39,100
square feet of floor space in which to house additional paper making
equipment.

INCOME STATEMENT NINE MONTHS ENDER SEPT. 30, 1946

Baley covoonin $1,828,673
Deductions from sales 180,083
Manufacturing cost of goods sold (incl. $45,787 deprec.)_. 1,399,702
Operating expenses .._____._. 107,073

Operating profit $141,814
Non-operating expenses ________________________________ 636
&ccrued for Fed. income tax___. 53,648

Net profit ._.__.___.__ W $87,531
—V. 165, p. 207.

1518-1520 Locust Street Co.—Calls Income Bonds—

All of the outstanding first mortgage 6% bonds due March 1, 1953,
were recently called for redemption on Jan, 2, 1947, at 100 and such
interest as shall have been earned under the terms of the indenture.
Payment is being made at the office of The Pennsylvania Comipany
for Insurance§ for Lives and Granting Annuities, trustee, 15th' and
Chestnut Sts., Philadelphia, Pa.—V. 158, p. 770.

Financial Industrial Fund, Inc., Denver—Files With

The company cn Jan. 13 filed 4,000 Systematic (periodic payment)
Investment certificates providing for total payments of $4,800,000 and
500 cumulative ({full-pai¢) investment certificates providing for total
Payments of $500,000; company also filed 500,000 Fund shares. Under-
writer, Investment Service Corp., Denver. Price hased on market
value. Proceeds will be used for investment.—V, 161, p. 1878.

First Boston Corp.—Declares Dividends—1946 Earn-
ings Estimated:to be Less Than in 1945—

The directors on Jan 9 declared a dividend of $3 per share on the
outstanding capital stock, par $10 and class A capital stock, par $10,
©ut of net protits afid/or availuble surplus of the corporation, payable
Jan 30 to holders of record Jan, 18, 1947. A dividend of 87% cents
per share for the first quarter of 1947 was also declared on the out-
standing 3% % cumulative preferred stock.

Distributions last year on the capital stock wece as follows: Jan. 30,
$3 per share; and July 18, $2.50 per share.

It was also announced that “while the earnings for the year 1946
are estimated as somewhat less than those for the year 1945, yet in
view of the larger accumulated earned surplus, the directors adopted
the policy of paying out in dividends a larger proportion of earnings
of 1946 than of 1945 "

On July 29, lasi, the stockholders of this company and of Mellon
Becurities Corp. approved an agreement of merger. of the two com-
panies, the surviving corporation to be known as First Boston Corp.
The consolidation was consummated on July 31, 1946.

Under the merger, owners of Mellon Securities Corp. received 112,500
shares of non-voting class A capital stock, plus an amount of non-
voting $100 par value 3% % prfecrred stock—V. 163, p. 309. .

Florida Portland Cement Co.—Plans Consolidation—

- The stockholders of this company, and of the Signal Mountain Port-
land Cement Co. and Trinity Portland Cement Co. will vote in February
on approving a plan of consolidation of the three companies, the sur-
viving corporation to be. known s General Portland Cement Co,
Stockholders of the Florida Pcrtland Cement Co, will receive.in .ex-
change securities of the new corporation as follows: For each present
preferred share, 6.4117 shares of new common stock;. and- for each
Pbresent common share, a warrant to purchase one-sixth of a share of

' Miew common ‘stock at the rate of $12 per share,

jitized for FRASER
i aserstonistedorg e D

! Stockholders of thc Signal Mountain Portl

aund Cement Co. will re-
celve in exchange securities of the new corporation as follows: 'For
€each present preferred share, 8.8126 shares of new common stock: and
for each present common share, a warrant to purchase one share of
new common stock at $12 per share,

For each share of present stock of the Trinity Portland Cement . Co
there will be issued in exchange 29.3171 shares of new common stock.
Y(The warrants: will be exercisable. during a period beginning 150 days
after, and-ending’ three years after, the consolidation. becomes'effec~
tive. Scrip will be issued in lieu .of fractional shares.

. The initial authorized: capitalization will consist of 1,750,000 shares
of $1 par value common stock, of which there will be issued 993,998.43

& 7

| i § ]

* shares. In: addition; . there: will. be outstanding. warrants to' purchase
“u total of “42,480% shares. of common 8tock. " =" 7t TR

b Aod b s

It is contemplated that-application will be made.to-lst, the common
stock ‘of the new, corporation on the New York Stock Exchange.

The stockholders of the Signal Mountain company-will meet on'‘Feb.
14, and the stockholders of the other two corporations will meet on
Feb. 17. e by

OUTSTANDING CAPITALIZATION OF PRESENT COMPANIES
Preferred Stock 'Common Stock

#49,971 shs. 174,985, Shs.
ignal Mountain Portland Cement Co. #185,899 1/12 shs. $29,982% shs.,
Trinity Portland Cement .CO.cccccuun None #17,500 Shs.

*Par $100 per share. fShares of no par value.

At Dec. 31, 1946, the accrued unpaid dividends on the Florida Port-
land Cement Co. 7% preferred stock amounted to $85.30 per share,
and on the Signal Mountain Portland Cement Co. 8% preferred stock
to $80 per share. iy

It was announced that the General Portland Cement Co. when
formed, will be one of the largest cement preducers in the South with
plants at Tampa, Florida; Chattanooga, Tenn., and Houston, Dallas,
and Fort Worth, Texas. Its marketing area will also include New
mexico and Oklahoma.

The following individuals are named in the consolidation agreement
to serve as otficers of the consolidated corporation yntil their suc-
cessors are chosen or appointed according to its by-laws: Smith W.
Storey, President; Howard Miller, Vice-President and Treasurer; E, L.
Gibson, Vice-President in charge of engineering and operations; L,
Hardwick Caldwell, Vice-President, Signal Mountain Portland Cement
Division; J. F. Hayden, Vice-President, Trinity Portland Cement Divi-
sion; Frank M. Traynor, Vice-President, Florida Portland Cement
Division; James B. Johnson, Secretary, and B, I, Meyer, J. P. Hoskins,
O, L. Pelham and L. G, Williams, Assistant Secretaries and Assistant
Treasurers. The executive offices will be at 111 West Monroe St.,
Chicago, Il :

The 10llowing have been named to serve as directors of the consoli-
dated corporation until the 1948 annual meeting of its stockholders:
L. Hardwick Caldwell, F, A. Carter, R, N, Cowham, Morton Fearey,
R. J. Fisher, Jr., Willlam A. Forrester, Jr., J. A, Griffin, Raymond T.
Gunderson, C. L. Hardwick, J. P, Hoskins, Howard Miller, John L.
Senior, Jr,, Smith W. Storey, E, P, Taliaferro, Frank M. Traynor, E. J.
Trimbey and R. G. Wright.—V. 164, p. 1593.

Florsheim Shoe Co.—Earnings—
INCOME ACCOUNT, YEARS ENDED OCT. 31
1946

1945 1944 1943

Gross profit __________ $3,172,200 $2,852,978 $2,937,397 $3,500,478
Operating expenses____ 1,700,096 1,526,574 1,703,718 1,649,744

Operating profit___.. $1,472,104 $1,326,404 $1,233,680 $1,850,734
Other income _._______ 456,022 396,941 396,465 269,126

Total income ___._. $1,928,126 $1,723,345 $1,630,145 $2,119,860
Other charges . 64,725 38,007 SSNESS s
Federal taxes _._______ 620,853 676,357 686,008 1,108,500

Net profit __...______ $1,242,548 $1,008,981  $944,137 $1,011,360
Dividends paid._______ 1,011,116 705,013 799,200 799,428

Burplus oooooonoon $231,432  $303,968  $144,937  $211,932
Class A shares._______ 368,978 182,379 245,470 236,293
Earns. per shr, on class

A stock ____ $1.83 $2.99 $2.36 $2.53
Class B shares 618,120 309,060 309,060 327,414
Earns. per shr. on class

B stock ____________ $0.91 $1.49 $1.18 $1.26

BALANCE SHEET, OCT. 31, 1946

ASSETS—Cash, $2,268,926; U. S. Treasury certificates of indebted-
ness and Treasury bills, at cost, $1,949,844; accounts receivable (incl.
$278,340 current accounts of affiliatéd companies), less reserve,
81,049,355; merchandise inventories, $4,179,382; irivestments, advances,
etc., $1,024,648; due from employees for purchase”of class A shares
of company’s capital stock, $101,369; fixed assets, at cost (net),
$1,225,210; deferred charges, $19,363; total, $11,818,097.

LIABILITIES—Notes payable, bank (current portion), $200,000; ac-
counts payable, etc. (including liability for merchandise in transit),
$712,497; payrolls, salaries, salesmen's commissions, etc., $279,096;
accrued taxes, $108,241; Federal taxes on income, estimated, $723,000;
notes payable, bank, due in semi-annual instalments of $100,000 each,
$700,000; capital stock (class A common, 490,940 shares, no par, and
class B common, 618,120 shares, no par), $2,818,535; earned surplus,
$8,088,320; treasury stock, at net cost, class A common (121,962
shares), Dr$1,811,593; total, $11,818,097.—V. 163, p. 3417.

Ford Motor Co., Detroit, Mich.—Has Large Backlog—

J. R. Davis, Vice-President and Director of Sales and
Adyertising on Jan. 10, said in part:—
;/There is a present domestic demand -for four and one-third million
new.passenger cars per annum at present. prices—without taking into
account any deferred demand as a result of the war. That's more
passenger cars than the industry has ever been called upon to pro-
duce for the domestic market. The statisticians tell us that the
“New Ameriean Market"” is that big without taking into account
the possibility that an increased percentage of total income might be
spent by each income group for the purchase of automobiles, or that
people may draw on their huge liquid asset reserves. 1t assumnes
that the ratio of automobile buying per hundred families is the same
in the postwar world as it was in the prewar world.

On Jan. 1, a year ago, the backlog of unfilled orders for Ford cars
and trucks stood at 868,000. During the past year Ford produced
574,000 Ford cars and trucks. By mid-December the backlog had
climbed to 1,568,000—an increase of 80%.

The pressure for deliveries still shows no sign of slackening, nor
does price yet seem to be exerting any drag on demand. Our last
price increase was on Sept. 16. In October our backlog of unfilled
orders rose 77,000—a figure above the normal monthly increase.
November continned to rise. By every index we know, the automobile
market looks firm and urgent, both for the short-term and long-
term future.

Taking into account the large wartime accumulation of deferred
demand, I estimate that the automobile industry has, at the present
time, an immediate market (not yet fully expressed in the form of
orders) for at least 12,000,000 motor vehicles.-

Price Reductions Up to $50 a Car Announced—Henry
Ford II, President, at a-press conference held on Jan. 15,
said in part:

Aithough more than one million:of our customers are waiting for
delivery of their cars at present prices, we are immediately reducing
the price of every Ford car, some models as much as $50.

This is our ‘“down payment” toward ‘a continued high level of
production and- employment in the months ahead. We believe that
the “shock treatment” of prompt action is needed to halt the insane
spiral of mounting costs ‘and rising prices and to restore a sound
base for the hopeful pericd of post-war production we are now entering.

The period since VJ-Day: has- been- an unhappy and costly period
of reconversion to peacetime production. Ford Motor Company has
lost millions of dollars since VJ-Day, even after all tax adjustments,

But the crisis of this wild aftermath of war seems to have been
passed. Our own production, though still limited by material short-
ages, is now steadier, Productivity of 'our employees, which hit a new
low during the period, seems to have started its return to normal.
This compsny made a modest profit for the last three months of
1946, and we intend to continue to operate in the black.—V. 164,
P. 2408,

- ~Foster & Kleiser Co.—Registration Statement With-
drawn— ’ ; :
The registration statement (No. 6650) filed with the SEC July 29
and covering 100,000 shares of $1.25 cumulative convertible preferred
stock (par $25) was withdrawn Jan. 8.—V. 165, p. 208. . =

Fulton Market Cold Storage Co.—Partial Redemption
. ‘There have heen called for' redemption on Feb. 1, next, $225.800 of
first mortgage leasehold 6%; bonds due Sept. 1, 1954; at 102 and in=
terest. Payment will- be ‘made- at: The First National Bank of Chicago,
trustee, Chicago, 11—V, 158, p, 983. . ., D y

. Furness, Withy & Co., Ltd.—“Monarch of Bermuda” to:

Undergo Extensive Reconditioning’ Prior. to Return '{o
Bermuda Service— ' ¢ 4T Se e e T

The “Monarch of Bermuda’” has been’ released from war, duty as a
trocp transport. by the.British- Ministry of War Transport and will uns
dergo extensive reconditioning at the Vickers Armstrong Shipyard: on
the Tyne hefore returning to the New York-Bermuda- service, accord-
ing to word received on: Jan. 11, 1947, by Henry Smurthwaite, United
Btates Director for Furness, Withy & Ce., owners of ‘the vessel,'” Mr.
Bmurthwaite expressed the hepe that she would be ready by late sums
mer or fall of 1947. : Y

Together with the “Queen of Bermuda,” the “Monarch’ was re-
garded as the most luxurious ship in regular cruise: service this side
gf the Atlantic, and ccmpared iavorably with any ship afloat, prior to
he war. :

Essentially sister ships of the turbo-eleciric type, they had a gross
tonnage of 22,500, a speed cf 21 knots and accummodations for ap=
proximately 800 first-class passengers. o

The “Queen-of Bermuda” is also expected to be released from troop=

ing in the near future and will likewise be completely reconditioned.

before re-entering passenger service~—V. 163, p. 3284. ;

General Cable Corp—Funds for Bond Redemption—

The Central Hanover Bank & Trust Co., New York, N. Y., has on
deposit funds tc redeem the first mortgage: 5% %. sinking fund gold
bonds, series A, called for redemption on Jan. 1, 1941, and for payment
of unpresented coupons attached to such bonds and to:the first mort«
gage 5% % sinking fund gold bonds, series B, of' the corporation.
After Jan, 31, 1947, holders of such unredeemed bonds and unpresented
coupons may obtain payment cnly at the office ofi'the corporation,
—V. 164, p. 2545. i 4 ;

General Electric Co.—Broadcast Transmitter Output—

This company has shipped its 100th FM radio broadcast transmitter
from its -electronics plant at Syracuse, N. Y., becoming the first con-
cern to reach the century production mark “in this expanding new
radio field.

Meanwhile G. E. transmitter division employees are working to -fill
more than 100 additional orders for these FM units, James D. McLean,
Manager of this division’s sales, said in making the announcement.
—V. 165, p. 73.

General Gas & Electric Corp.—Dissolved—
See General Public Utilities Corp. below—V. 164, p. 1720.

General Motors Corp.—1947 Buicks Announced—

The Buick Motor Division on Jan. 19 announced its 1947 model car$
in three series and nine bedy types featuring graceful modern styling,
a new wing-tip grille, “silent zone” body mounting and numerous
mechanical improvements—all resulting in a more outstandiiig- pet=
formance. S . W3

Harlowe H, Curtice, Buick General Manager and Vice-President- of
General Motors, said Buick’s 1947 cars show the distinctive, functional
styling developed by a staff of design engineers whose work has set
the automotive  industry’s style pattern for years to come.

Mr, Curtice said Buick began production of 1947 mcdels on Jan. 13
after a brief shutdown for inventory, Initial output averaged more
than 1,100 cars daily. 3

“We built 158,728 of our 1946 model cars,” Mr. Curtice said, ‘“‘and
our production plans call for a very substantial increase in output
of 1947 models. The quantity will be determined by the availability
of the necessary raw materials and fabricated parts from our various
sources. Only by full productivity can we meet the heavy demand
created by the wide public acceptance of Buick's postwar cars.”
—V. 165, p. 208, J

General Portland Cement Co.—To Be Formed—
See Florida Portland Cement Co. above.

General Public Utilities Corp.—New Director Elected
—Contributes $7,500,000 to Refunding Program of Sub-
sidiary—Three Holding Companies Dissolved in 1946—

Donald A, Henderson, a director and the Treasurer of Twentieth
Century-Fox Films Corp. and director of P, Lorillard Co., has been
elected a director of General Public Utilities Corp.

The board also announced that it had authorized the contribution
of 87,500,000 to New York State Eleciric.& Gas Corp., a subsidiary,
which will enable that company to proceed with the refunding of its
3%9% bonds and its 5.10% preferred stock. The financing together
with. the contribution will provide cash for that company’s construc-
tion program. Bids on $13,000,000 of new bonds are scheduled to be
opened on Jan. 21, and on 150,000 shares of new preferred stock, par
value $100, on Feb. 4. .

A. F. Tegen, President of General Public Utilities Corp. reported
that substantial progress had been madc in 1946 toward “corporate
simplification. NY PA NJ Utilities Co., Associatéd Utilities Corp., .and
General Gas & Electric Corp., subsidiatry holding -tompanies, =were
dissclved. ‘A number of other “subsidiaries were ‘likewise - dissolved.
Thus at the end of the year, General Public Utilities Corp, owned
substantially all its opecrating subsidiaries directly. Pennsylvania Elec-
tric Co., and Manila Electric Co. are owned by Associated Electric
Co., the siock of which is held by General Public Utilities Corp.
During the year there was distributed to the stockholders of GPU
the common stock oi South Carolina Electric & Gas Co.,, a gas and
electric company serving central South Carolina around Columbia.

Weekly Output Increased—
The electric output of this corporation for the week ended Jan.

10, 1947, amounted to 138,523,384 kwh., an increase of 15,709,538 kwh.,
or 12.8%, over the corresponding week in 1946.—V. 165, p. 208,

” -Georgia & Florida RR.—Operating Revenues—
. —10 Days End Dec. 31— —Jan. 1 to Dec. 31-
4

1946 1945 1946 1945
_Operating revenues_._. = 175,888 $162,925 $2,372,883 s2,153,{7§7
..Week Ended Jan. 7— 1947 1946
$41,825 $38,000

Operating revenues (approximate) oo
-V, 165, p. 209,

Goodyear Tire & Rubber Co., Akron, O.—New Dirs.—

Thomas E. Wilson of Chicago and B. A. Polsky of Akron have been
elected to the board of directors.to fill vancancies caused by the
recent deaths of George A. Martin of Cleveland. and .Robert C.
Schaffner of Chicago. Mr. Wilson is Chairman of the board and
chief executive officer of the large meat packing firm of Wilson & Co.
Mr. Polsky is President of the A. Polsky Co., one of Akron's oldest
and largest department stores.—V. 164, p. 2409.

Gordon Foods, Inc., Atlanta, Ga.—Registers With SEC

* THe company on Jan, 14 filed a registration statement with the SEC
for 150,000 shares (S1 par) common stock. Johnston, Lemon & Co.,
Washington, D. C., and Allen & Co., New York, are principal under=
writers. Company will offer 125,000 shares to the public at $6 a share
and the remaining 25,000 shares will be sold to the principal under-
writers for investment at $5 a share. Company will apply. $350,000 of
the net proceeds to purchase the Driscol! Food Products, Cincinnati, 0a
from its co-partners, John J. Driscoll and Clarence H. Wolfe, an
approximately $400,000 to finance an expansion program of its new
Louisville, Ky., plant.

Grayson-Robinson Stores, Inc.—December Sales Up—

Month of December— 1946 1945
Consolidated net sales $5,011,744 ° $4,446,223

—V..165, p. 73; V. 164, pp. 3291, 3143 and 2018.

Great Lakes Power Co., Ltd.—Partial Redemption-—

There have been called for redemption on Feb. 4, 1947, $13,000 of
5% general (closed) mortgage sinking fund bonds due-June 11, 1957,
at 102.89% of the principal amount of the bonds - (including prin-
cipal, premium:and interest). Payment will be made at The Canadian
Bank of Commerce :in Toronto, Montreal, Halifax, Saint John, Winnix
peg, or Vancouver, Cangga —V. 159, p..2520., LA i e i
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(H. L.) Green Co., Inc.—Deceniber Sales Up 14.2%—
. Period End. Dec. 31— .| 1946-—Month-—1945 -, '1946--11 Mo0s—1945 .
Bales $12,093,891 $10,590,088 $72,305,323 $63,122,503
—V. 165, P, 209; V. 164, p. 3142. e .
. Greenville (Tex.) Industrial Dévelopment Fund, Idc.
—Files With SEC— LY ed
The company on.Jan, 13 filed a letter of notification with the SEC
for 2,000 shares ($50 par) common, to be scld through Dudley ‘Ames,
Greenville, licensed dealer under Texas Sccurities.. Act at par, The
company is a civic non-profit organiation. Prcceeds will be used to
acquire sites and buildings to be leased to 'industries locating in
Greenville. . i
€13 SMRARE 8 i o Ld anow Lo oa > 2 Y
(William H.) Harman Corp.—Stock Offered—Smith,
‘Barney & Co. ol Jan, 14 offer'ed-300,000 shares of class A
stock (no'par) at $10 per sharé.. .. . * il
.- HISTORY AND BUSINESS-—Corporation was organized May: 7, 1943,
in Delaware by Willlam H. Harman . of Philadelphia, and: several
associates to act primarily as consultants. on  production .and.man-
agement problems. Early in 1944 the corporation undertook the
design and. development of 'a . new. type of low-cost home  adapted
1o mass production. The ‘operations of the corporation will in the
future center around the design ‘and volume production and sale' of
the homes that it has developed, although the - corporation: intends
to continue to a minor extent. its general consulting activities.. Cor=
poration’s: principal -officé is in thé Land Title Building, Philadelphia,
- The Harman Homes are of one-story construction’ and . conventional
- appearance. - With modifications ds to floor plans,'they will be initially
available in two.and threebedroom sizes. -The exterior walls and
~xoof will be rust-resistant and will consist of light galvanized structural
steel framing to which galvanealed steel  sheeting is joined, under
tension, by a patented method. They can be painted with ordinary
exterior house’ paint, including; a sand-paint mixture which simulates
the appearance of  cement stucco. The homes will be completely
insulated and so ventilated as to prevent intra wall and, roof moisture
condensation and to prevent heat-soaking of insulation in war weather,
Except for the exterior walls and roof, most of-thhe 'materials and
accessories used in the homes will be of standard manufacture. !
. The corporation; expects to sell mainly to dealers who in turn will
sell to the ultimate purchasers. Provision will be made for, bulk
sales to industrial corporations and other large purchasers., In the
form to be shipped by the corporation, each housing unit will include
the exterfor walls and roof, insulation, wall board, interior trim,
doors, windows, . all. necessary plumbing - and -wiring,- bathroom" and
kitchen facilities (including kitchen range and .cabinets but, not
refrigerator),” hot air. heater, hot water heater and .electrical fiXtures.
Garages will not be supplied pending, the lifting of Federal restrictions
on the use.of building materials for such purpose. The dealers will
provide the foundations, 'erect the houses and supply, among. other
things, floor material, paint, materials necessary for utility con-
-mections, and basic landscaping. i - .
In 1945 the corporation .erected two model homes near Phoenix-
ville, Pa,, for testing the feasibility of tle designs and ascertaining
public reaction. 5 : : . ) i
The' corporation on Oct. 31, 1946, entered into a market guarantee
agreement with -the. Reconstruction Finance Corp, under which, among
ocher things, the corporation undertakes to manufacture and assemble
10,000  housing units by the end of 1947 and RFC agrees to purchase
at. 90%  of the corporation’s price to dealers (or at actual cost to
the corporation aiter such cost is determined, subject to a maximum
of 90% of the price to dealers) as many of such units as the cor-
poration is unable .to sell to other purchasers. Provision .is made
in :the.agreement- for the purchase by RFC of housing units which
are completed except for certain standard items of equipment. Such
_obligation of RFC to purchase may be terminated by REC whenever
. the Federal Housing Expediter determines that such termination is
for the best  interests of the Government, inm which event the cor-
poration is entitled to tender to RFC any housing, units completed
prior to the date of terminsation and to recover the costs incurred
to:such date-for work .in process.

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING
; . . Authorized Outstanding
Class A stock (no par) 411,500 shs. 311,500 shis.
Class B stock (no par) 88,500 shs. 88,500 shs.
"BANK CREDIT AGREEMENT—THhe corporation entered into a.credit
agreement dated Nov. 18, 1946, with Chase National Bank, providing
for a revolving credit available at any time to the corporation in
arn-aggregate principal amount not exceeding $4,500,000 at any one
time- outstanding until Dec. 31, 1947, and in an aggregate principal
smount not exceeding $1,500,000 at any one time outstanding from
Jan, 1, 1948 to Dec. 31, 1948,
._éTOCK;PURCHASE,AGREEMENT——-On Oct. 30, 1946 the corporation
enitered into an agreéement with Smith, Barney. & Co. for. the sale
by the corporation and the purchase by.Smith, Barney & Co. for
sinvestment, as an original issue, of 25,000 shares of capital stock
of the corporation at $4 per share. Pursuant to the agreement, an
emotint equal to the total proceéeds of the sale were credited . on
the corporation’'s books to .capital stock. account, On Dec. 16, 1946
the agreement. was amended to. provide for the reclassification of
such shares.into 11,500 shares .of class A, stock. Upon the issuance
of such 11,500 shares, Smith, Barney & Co, paid thhe additional sum
of $625, resulting in a price to ‘Smith, Barney & Co. of $8.75 per
share of class A- stock. Corporation further agreed that, so long
as . not- less_than 7,000 of said shares of class A stock are held by
Smith, Barney & Co. or by their nominee or nominees, or not less
than an aggregate of 7,000 of said shaies are so held by Smith,
Barney & Co. and/or any one or more members of such,firm, that
the: corporation will not, -at any time prior to Jan. 1, 1948, without
the prior lien consent of Smith, Barney & Co., (a) alter its capital
structure, (b) issue any additional shares of its class A stock except
fotcash and at a price of not less than $8.75 per share, or (¢) credit
to: capital stock account less than $8.75 per share. (less expenses), in
zespect of any additional shares of its class A stock. On Jan: 7, 1947
the agreement was further amended to provide for the subordination
of the 11,500 shares of class A stock .held by Smith, Barney & 'Co.
to all other outstanding shares of ;class A stock in.the event:of the
liquidation of the ccrporation prior to July -1, 1948, and Smith, Bar-
mney & Co. agreed not to sell or otherwise dispose of such shares prior
to that date except to” one or more members of such firm or to a
nominee ‘or nominees designated by it, in which event an- agreement
not to, sell or-dispose of the shares would be obtained from the

transferee or- transferees thereof. .

UNDERWRITERS~—The names. of the underwriters and the respective
numbers of shares of class A stock severally to be purchased by each
underwriter are as follows: < e
Fvaat, No. of - No, of
i Shares
Mannheimer-Egan, Inc.... 3,000
Laurence M. Marks & Co.. 15,000
Newhard, Cook & Co 5,000

Cruttenden. & Co,.. Piper, Jaffray & Hopwood. = 5,000

Fred W, Fairman 2 Raffensperger, Hughes -

¥zrwell, Chapman & Co... ) & Co;;: Inc

Horkins, Securities Corp.-- Sills, ‘Minton & Co., Inc._.

.. Janney & Co F, 8. Smithers & Co,-—._._- 2l
Laird & Co L HELSPR s
Laird, Bissell' & Meeds..--
~V, 164, p. 3144.

Smith, Barney &.Co.
Caldwell, Phillips Co.
Julien Collins & Co.

Harold E. Wood & Co

Hathaway Bakeries, Inc.—Registers Stock—

The company on Jan, 16 filed with 'the SEC ‘a registration state-
ment for 1120,000 shares of stock, 45,000 shares of which will be
offered to officers and employees at. $8.50 a  share. and a. portion
of the ‘balance will be offered at the same price to common stock-
holders in ratio of one share for each four-ewned. .The remaining
.shares will ‘be' sold at .$8.50 to holders of the preferred ‘and:classes
A and D common, - ot AR P T e L

The underwriting . group. will be' headed by James S, Borck :of
Bridgeport, Conn,  The money will be used- for expansion.—V, 164,
P, 1870. ¢ g

- Helicopter Aircraft Sérvice, Inc., Syracuse—Files With
SEC— : 1

++'The company.on Jan. 13 filed a letter of notification with the SEé
for 1,000 preferred shares and 10,000 common shares; the preferred

to_be.offered; at, $100 per: share and.the common at $1 per. share
without underwriting. Proceeds will be used for purchase of Helicbps
ters and -other equipment, ;

.~ Hershey Chocolate Corp.—President to Retire—
William F'. ‘R. Muitie ‘has ‘antounced heé is retiriig as President,

effective March 24, 1947. He has been associated with the Hershey

company for 51 years, g . &

.- A’ meeting. of directors is scheduled for March 24, at which time

his successor mdy be named.—V. 164, p. 3291.

Holly Stoyes, Inc.—Decérber Salés Up 9.6%—
Period End. Dec. 31—  1946-—Month—1945 1946—8 Mos.—1945

Saxlle $1,394,05¢ $1,271,620 $6,487,731 $6,016,611

Home Title Guaranty Co.—Assets Increased—

Henry J. Dayenpott, President, reports total admitted - assets of
$1,927,613 a5 of Dec, 31, against $1,525,926.0n Dec. 31, 1945; govern-
ment holdings. of $248,800 against $170,720 and mortgage .loans of
$720,745 ag compared with $687,077 on Dec. 31, 1945.~—V, 164, p. 2287,

Hudson & Manhattan RR.—Earnings— _
Period End. Nov, 30— 1946-—Month—1945  1946—11 Mos.—1945,

Gross oper. revenue.__. $749,314 . $760,723 $7,918,509 $8_.509‘,353
Oper. exps. & taxes_.. 598,553 575,035 6,813,634 6,545,904;

$150,761  $185,688 * $1,104,875° $1,963,449
9,946 8116 100,840 96,631

$160,707  $193,804 $2,060,080
132,198 136,039 1,467,508

* income bonds. 88,062 95,755 1,065,737 1,058,972

Deficit $59,553 $37,990 $1,252,605 $46:(3,4§)Q
»Exclusive of interest on adjustment income bonds.—V. 164, p. 3144,

Tdaho Poweér Co.—Bond Issue Proposed—. :
The company has applied to the FPC.for authority to issue $5,000,000
1st mtge, 234% bonds to be dated Feb. 1, 1947 and due 1977. The
issue would be sold privately to the same group of insurance com-
panies which now Hold company’s outstanding bonds. Proceeds would
be used to - finance company’s expansion program.—V, 164, p. 2831

Indiana Gas & Water Co., Inc.—Sale of Bonds Pri-
vately Approved—The proposal of company,-to issue
$990,000 of 3% first mortgage bonds, series due 1972,
in equal parts to Aetna Life Insurance Co. and New
England Mutual Life Insurance Co. has been approved
by the SEC. The proceeds will be used to pay off a
$500,000 note and to expand company’s gas and water
utility facilities.—V, 165, p. 74. . :
‘ Indiana Limeéstone Coi, Inc.—Int. Payments  Brought
Up to Date— } .

It was arnounced on Jan. 10 that at a meeting of the board of

directors an interest payment of 4% was declared on the general
mortgage 4% sinking fund income bonds dué July 1, 1975, payable

© Operating income____
Non-oper. income

$1,205,715
1,452,583

Gross income
#*Income charges
Interest on adjustment

Feb. .5, 1947.to bondholders of record Jan. 15, 1947.
This payment brings interest payments up to current date.—V. 164,
p. 1595,

_ Institutional, Securities Corp.—Reports Earnings of
$523,000— A . g gt

Neét edrnings of $523,000, after taxes, for the year-1946 arere-
ported by the corporation, the savings banks’ wholly-owned mortgage
and real estate'company. This compares with $456,000 earned a year
ago. Earnings per share were $5.25 each share having a pdid-in
value of $50. . . !
. Total income ,of $1,680,700 was represented by $1,121,400 from
operations and $559,300 profit on securities sold. Operating expenses
were:$463,000, interest-oh bank loans $56,000, and interest on $15,000,-
000 debentures held by the savings banks $450,000. Taxes amounted
to $188,500. The corporation paid a dividend of 50c a share or
$49,943, to. stockholder banks with a net addition to undivided profits
of $607,858. - S .

Institutional Securities reported assets of $21,748,000. at the year
end including $14,788,000 of mortgages and mortgage bonds and
$6,300,000 U. S. Government bonds. Surplus and undivided profits
amounted to $1,113,700. ;

Institutional reported that it was currently servicing $28.,€87,000
of mortgages for 34 savings banks and 6 other accounts. It also
acquired $2,826,000-.additional mortgage loans for its own portfolio
during ‘the year and holds commitments for another $3,i00,000.—
V. 163, p. 465,

Intérnational Détrola Corp.—Sales More Than Doublé

_ Two Months Ended Dee. 31— 1946 1945 .
Consolidated sales = $11,112,728 $4,199,067
—V. 165, p. 211,

International Harvestér Co.—Bank Credit—

The company has made arrangements with its depositary banks for
a line of credit for 1947 aggregating approximately $100,000,000, it
was disclosed .on Jan. 7.hy W, R. Odell, Jr., Treasurer. It was the first
time since 1938 that the company has made such annual credit ar-
rangements. & 2 e
- The company will negotiate loans- with individual banks, based on
this line of credit, as the need for funds arises, Proceeds will be used
"to finance its expansion program and resulting working capital .re-
quirements, Mr. Odell said. Thus far, no loans have been made under
this- credit. arrangement, The number of banks that will participate
is said to be very large. = ) i .

,The company is reported to be in the midst of a broad expansion
program that includes a_substantial increase in manufacturing, plants
and equipment, modernization of several existing operations, and
improvements in distribution facilities. An éxpenditure of $100,000,000
is contemplated by the company this year in furtherance of this
program. . . P

Mr. Odell made it clear that arrangements provide merely for an
ordinary annual line of credit and do not take the form ;of a term
loan arrangement, No banking syndicate is involved, nor have any
commitments been made by the company or banks. All loans nego=
tiated will be short in term and mature within a year. §..000"
.. Asked. whether the company might replace loans: negotiated .in
furtherance of the expansion program with a more permanent -type
of financing, Mr. Odell said the company was unable to estimate
its long-term requirements. He said no: plans or decisions had heen
made for longer-term financing.—V. 164, p. 3392.

Intérnational Minerals &
Expire Feb. 1— .
s Stock purchase warrants which evidence the right to purchase com-
mon stock of the corporation at $8.121, per share will expire anc{
become void at the close of business on Feb. 1, 1947. .
<Accordingly, said. warrants will be suspended from dealings on the
New York Curb Exchange at the opening of business on Feb. 1, 1947,
Transactions in the Warrants beginning Tuesday, Jan. 28, 1947,
and to and ineluding Friday, Jan. 31, 1947, will be for ‘cash” only.—j—

‘Chemical Corp.—Warrants

V. 164, p. 2959,

International Telephone & Telegraph Corp.—New Dir:

Francis White, Vice-President, has'been elected a director of the
company, . Mr. White, .who has been in, charge of I T..& T.s prop~
erties in. Spain.for the past year, fs also & Vice-President  of the
International Standard ' Electric: Corp., the affillate of I. T. & T,
engaged .in:. manufacturing operations in many foreign countries.
. The appointment of Mrs, Florence S. B, Davis as an Assistant Vice
President was announced on Jan, 16. . Mrs, Davis, who has'been’

* gnnounced on Jan.' 16 by Dr.'C.

associated with: the I..T. & T, System for more than.twenty. years,
has been a. member of the corporation’s legal department for the
pdst 14 yeabs,' mote “recently in the capacity of Foreign Law Cone
sultant. She is a member of the New York State Bar,

3w bk R S R R S S T B i %

Associate Installs Transmission Facilities on D.L. & W

The Fedérdl Telephone & Radio Corp, a domestic manutacturing

affiliate of the I T. & T. Corp. recently added the Delaware, Lack-
awanna & Western RR. Co, to its growing list of American railroads
which have made permanent installations of Carrier transmission
facilities, which allow for either commercial speech or telegraph
communications, .or both, . . :
. The D. L. & W, has instzlled an FTR Carrier telephone system over
its existing lines, which opesates between Hoboken, N. J, and Scranton,
Pa., and will provide an additional telephone circuit offering miprowci
comimunications traffic. of the railroad. It is pointed out by FTR
engineers who installed the system, that: this improved facility will
increase efficiency in the handling of passenger service. .

In - addition, FTR -has five other railroad companies using its
Cadrrier telephone and -telegraph equipment; including Speech-Plus-
Duplex units, which permit commercial speech and' telegiaph signals
to he transmitted simultaneously over the same wire. This type of
equipment is_also- used.widely by oil and pipe line companies, re=
fineries, power companies and independent telepnone companies, many
of which have' already purchased FTR's various types of Carrier
Systems,—V, 164, p. 3414, \

(Thé) Investment Company of Ameérica, Los Angeles,
‘Calif.—Asset Value Lower— ;

. The net- asset value per common share of this company, outstanding
as at Dec. 31, 1946, based upon the balance sheet on that date, with
securities owned adjusted to market prices, was $28.74. CompaTred
wit§\1 129.19 on Nov. 30, 1946, and $32.34 on Dec. 31, 1945.—V. 164,
p. 3144,

Investors Syndicate—Voting Trust Ended—Control
Restored to Stockholders— ’

Absolute control and management of Investors Syndicate and its
group of  investment companies’ was restored Jan. 14 to the stock-
holders with (he termination of a three-year voting trust agreement
and the election of three new directors to replace those elected to the
board under thai agreement. s Lot e
* Retiring directors are Judge Henry M. Gallagher, John M. Harrison
and Pawl E. von Kuster, all of Minneapolis. Directors appointed by
the board are B. €. Gamble, Minneapolis business man; C. Roy
Martin, investment counselor, Wilmington, Del, and Carl C. Raugust
of Minneapolis. :

“The voting trust was ended beceuse the purposes thereof have
been accomplished,” Mi, ‘Gamble said. “Among the reasons for which
the trust was appeinted were sound accounting- and selling practices.
The company is now in the soundest position of the last fifteen years.
Great progress was made during the period of the voting trust.” .

The voting trust was formed, and the trustees selected, by a ma-
jority of the voting stockholders in 1943 as a result of a legal actionm
brought by the Securities and- Exchange Commission. No proof of: the
dllegationis or evidence supporting the company’s denial of them was
ever submitted to the court, syndicate spokesmen asserted. The finan-
¢ial condition of the company and its affillates was not a point of
contention.

Mr. Gamble, in addition to his interest in Investors Syndicate, is
Chairman of the boards of Gamble-Skogmo, Inc., and the Western
Auto Supply Co. of Missouri. He is also a director in several other
corporations. S ) .

“My interest in Investors Syndicate is entirely pérsonal and is in
no manner whatsoever related to my association with Gamble-skogmo:
Inc., Western Auto Supply, nor with any of my other interests,’
Mr. Gamble said. .

“In the near [uture we plan to enlarge the board of directors of
Investors Syndicate. By so doing it is the hope of the management
that the direction of the company. will be strengthened by men. wtih
broad investment experience from various sections of the United
States.”, L ol

My, Crabb annbunced.that there were 342,000 holders of investmient
certificates of Investors Syidicate and its related companies and,
53,000 shareholders of the mutual investment companies for which
Investors Syndicate acts as investinent manager and distributor. Sales
of certificates and shares by Investors Syndicate and affiliates for-
1946 exceeded $235,600,000. . : i

In 1945, sales totaled $119,000,000, and in 1944, $72,500,000. As-
sets increased trom $246,000,000 in 1943 to more_th_an $400,000,000
4t the end of 1946. Of these assets $106,000,000 is in mutual open
end investment companies. Maturity value of investinent certificates
issued by Investors Syndicate and wholly owned subsidiaries and out-
standing at the end of 1946 exceeded $1,000,000,000.—V. 164, p. 2019.

Jantzen Knitting Mills (Ore.)—Annual Report—
ars Ended Aug. 31— 1946 1945,
Sa;[e?ib__ﬁ_em e $6,122,978  $8,592,896
Cost of sales 5,938,016 5,604,558

$3,184,962 $2,988,338
1,918,804

i sales
Gross profit on sa 2,578,263

Operating expenses

$1,069,534
97,831 71,457,

$704,530 $1,140,991
Interest expense 31,048 3L
Depreciation = . 61,933
Fed. and Stute income and exc. profits taxes 322,976
Reserves (sundry) .. - Cr3,000
Reserve for post-war contingencies

Operating profit, before depreciation $606,699

Other income

$216,551
37,500
80,000'
$0.90

$291,573
- 50
100,000

Net profit
Dividends on preferred stock.
Dividends on common stock_
Earnings per commoan share_ $1.22
. BALANCE SHEET, AUG. 31, 1946

ASSETS—Cash on deposit and on hand, $504,275; cash surrender
value of  life insurance, $234,722; ‘customers’ receivables (less re=-
serves), $949,554; other debtors, $43,018; inventories (lower of cost
or market; wool and mohair top, last-in—first out), $2,641,361; mis-
cellaneous .receivables, $28,475; investhients in subsidiary companies
(cost), $556,094; second mortgage loan (Philadelphia), $40,000; stocks
and bonds, $23,208; plant and equipment (depreciated cost), $888,394;
construction in progress, $170.727; deferred charges, $123,385; patents
and trademarks, $1; total, $6,203,214. . ot sbcolill
" LIABILITIES—NOtes payablé (banks), $1,300,000; trade accounis
payable, $29§,402; construction accounts payable, $95,430; salesmen's.
balances, $45,220; wages, payroll taxes, etc,, $198,333; Federal and
state income tax, current (est.), $325,382; other obligations, $20,705;
excess profits tax and interest (deferred, claim pending under Sec:.
722), $372,787; 5% cumulative preferred stock ($100 par), $1,050,000;
common stock ($1 par), $200,000; capital surplus, $609,845; earned
surplus, $1,690,110; total, $8,203,214. . .
. __In. Dec., 1945, the preferred stockholders subscribe or
B,g)ngddiItrilonal shares of 5% preferred stock at par (8$100), -the
proceeds being used to finance the company’'s expansion program.(
This ineressed the outstanding preferred stock to $1,050,000.—V. 163;

p. 312.

* Jevel Tea Co, Tic.—Current Sales Rose 52.9%—

{ End. Dec. 28— 1946—4 Wks.~~1945  1946—52 Wks.—1945 .
Tt L e $8,908,965 - $5,827,509 $87,873,556 $63,229,000

. Johns-Manville Corp.—Starts Construction of Second;
Unit of Research Center—

- Constriiction of the gecond and, main unit of the corporation’s
1 enter’.n Brook,. N._J. hasg been started, it was
B e oy i . Rassweiler, Vice President for
Research and Development. R !
“The. first unit, comprising, & _product
10 experimental - factories in . one buflding
feet” wide and a° water filtration and waste

2 ; 5 iz
deyelopment laboratory and
572 feet long and 135

processing  building- is
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- is nearing completion ‘and" will 'he in use in the early part of 3047,

It was started in September, 1945, -

F The second unit consists of a three story research building, 350
2eet long and .67 feet wide and a mechanical and service building
bggn b:w:?gedfegﬁ.e %‘he corgracg for construction of this unit has

Turner Constr y

built the first unit SeibHa 'Go, 81 ow . Sork, Whit soo
- The Johns-Manville Research Center was the first project announced
in a sso,ooo,oap company-wide expansion program which is expected
to provide 25% more jobs than were available in Johns-Manville's:
prewar year of greatest employment, Dr, Rassweiler said.

It is planned that ultimately the Research Center will be a group’
of five buildings located on a 93-acre plot of land across the Raritan:
River from the large Johns-Manville Plant at Manville, N. J, 'Plans-
:g;mtrl;e group of buildings are being adjusted as changing needs

The completed Center will consist of a Research Laboratery and
Administration Building, two combination Laboratory-Factory Build~
ings, a Mechanical «nd Service Building and a Water Filtration and
‘Waste Processing Building. The plans have been drawn by the archi-
tectural firm of Shreve, Lam and Harmon,

Dr. Rassweiler said that the two new buildings to be erected as
the second unit of Research Center's Development will contain facil-
ities for physical and chemical research and testing equipment - for -
all the center, administrative offices for the entire Center, ‘as well ‘as
:Izl !ii{orary,r auditorium, and cafeteria’ for use of research personnel and

sitors. ' '

The Mechanical and Service Building will contain machine shops
equipped. to -make. everything .needed by .development - secti irom

- Mr. McIntosh has been retained in an advisory ¢apacity and as
such will act as Chairman of the hoard. The other officers and
directors were re-elected. A. F. Wall of Detroit was added to the
board of directors.~V, 165, p. 75. :

Louisville Gas & Electric Co, (Ky.)—Weekly Outf)ub—

Electric output of this company for the week ended Jan, 11, 1947,
totaled 32,825,000 kwh,, as compared with 26,360,000 kwh. for the
corresponding week last year, an increase of 24.5%. Output for
the 52 weeks ended Jan. 11, 1947, totaled 1,476,765,000 kwh., as
compared with 1,412,406,000 kwh.. for the. previous 52 weeks, an
increase of 4.6%.—V. 165, p, 212,

. Lukens Steel Co.—Form of Certificate—

The New York Stock. Exchange on Jan, 14 directed that deliveries
of common stock, up to and including Jan. 29, 1947, may be made
either with temporary certificates or with permanent certificates;
that beginning Jan, 30, 1947, only permanent certificates shall be a
delivery—V. 163, p. 2294. .

Luscombe Airplane Corp.—New -Vice-President—

-James P.. Cunningham, Vice-President in charge of production; has
been advanced to Vice-President of the corporation, it ‘was announced
oh Jan, 12 by L. H, P. Klotz, President, :

- Effective -as- of Dec, -27, *1946, the adyancement-marked a- progres-

sive five-year period with the cbrporatlon‘ for the 37-year-old Viee- .

small ‘“gadgets” up to pilot plnnt_équlpment.—vA 164, p. 2155,

Kaiser-Frazer Corp.—Car ‘Production Shows Increase

Joseph W. Frazer, President of Graham-Paige Motors Corp.. and
Kaiser-Frazer Corp., on -Jan. 10 said that the 2;000th - automobile
produced at Willow Run, Mich., in 1947 rolled trom the production
line that day. He said that current production was running well
over 300 cars per working day, and that a high point was reached:
Jan. 7 when 401 cars were. built, :

““The production schedule -for January calls for between 7,000 and'
8,000 units," Mr. Frazier said. *‘This would be about double December
production figures. Production in 1946 was nearly 12,000 automobiles,
and 67% of this number were produced in'the last two months.”

_ ““The shortage of materials which Graham-Paige and Kaiser-Frazer
encountered last year has largely been overcome, and with increased
shipments of ‘engines from Continental, the Willow Run plant should
be able.to. meet its schedules,”. Mr. Frazer said.

. In ting on the pr d sale of Graham-Paige's automotive
assets to Kaiser-Frazer which will be voted upon by stockholders at
a special meeting Feb. 5, he said: “The initial stockholder response
to the plan has been gratifying, and we anticipate its approval. The
directors of Graham-Paige believes that substantial savings. will be
effected by coneentrating all automobile production at. Willow Run
in the hands of ene company, thereby eliminating.duplication of
effort necessarily resulting from having two companies operating in:
the same plant.”

Mr. Frazer sald that the two companies had orders on their books"
for more than a million cars, and that Graham-Paige's farm imple-
ment division was currently earning at the rate of $1,200,000 a year

before taxes.—V. 165, p, 211,

* Kingfisher Water Co., Chicago—Files With SEC—
_The. company on ‘Jan. 7 filed a Ietter .of hotification with the SEC

for $85,000 first.morigage 4% bonds to be offered.at par. Underwriter, -

Metropolitan. 8t. Louis Co., St. Louis, Mo.. Proceeds will be used for
Bayment, of $35,000 note and for property additions and improvements.

x ,K.inss_;@m!.n.t.yw_la'i'ghting Co.—Amended Plan Approved ,

* The company's amended fecapi_tmlza.tjaa plan. has been approved.
by SEC.. The company is a subsidiary of Long Island Lighting Co.

-Company “recently modified its plan to meet “-suggestion--of the
Commission to give a larger distribution of the new common stock.
and .cash.fo preferred stockholders.” - ~°° " 7 7. Gyt
--As .madified, the plan gives preferred. stockholders about ., 99Y: %
of ‘méw"¢common against the 90% ‘proposed in the original plan.” The
modified plan also ‘makes some changes in allocation of new common
@nd cash among.holders of 7%, 6% and 5% preferred stocks. ’
' Company also moditied jts plan to eliminate the proposal-to submit -
it for stockholders approval and ri ted the Commission to apply
fo a district court to enforce the plan.—V, 165, p. 211

Kirby Lumber Corp.—Split-Up .of Stoek—Dividend—
.The outstanding no par valve capital stock has been increased from
50,000 shares to 500,000 shares, through a 10-for-1 split-up. As of
Dec. 31, 1945, Western Improvement Co., a wholly-owned subsidiary.
of Atchison, Topeka & Santa Fe Ry., owned 72% of the outstanding
Kirby Lumber stock.
An initial dividend of $2.50 per share has been declared on the
increased stock. The old shares received an initial of $2 per share.
on Dec. 23, 1937; none since—V. 151, p. 107.

(S. H.) Kress & Co.—December Sales Increased 26%
Period End, Dec. 31— 1946—Month—1945 1946—12 Mos.—1945
Sales ______________ $23,667,039 $18,790,415 $150,926,508 $126,038,945

—V. 164, p, 3145,

Laclede Gas Light Co.—To Vote on Financing—

The stockholders will vote at a special meeting Jan. 27 on approv-

ing the issuance of $14,500,000 of bonds and notes. This would
finance the purchase of the St. Louis County Gas Co. from the
North American Co. for $11,250,000 and be used for refunding and
other purposes. :
- The proceeds from the sale will be supplemented by company funds.
Laclede Gas, subject to stockholders’ approval, plans to issue $6,500,-
Q00 first mortgage bonds, $6,500,000 of unsecured serial notes and
$1,500,000 of additional unsecured notes. )

In its notice to stockholders, Laclede Gas stated that in order to
consummate the purchase of the St. Louis Ceunty Gas Co. it has
been obliged, “because of adverse market conditions for equity fi-
nancing” to resort to debt financing.

““As soon as market conditions permit the sale of equity securities
on a favorable basis, Laclede’s management will give earnest consider-
ation to refunding .or-retiremeint of a portion of company's deht,”
the proxy statement added. : ’

« The proceeds from the sale of $13,000,000 of securities plus $2,825,-
000 of company funds, will be used to purchase the St. Louis County *
Gas, redeem $1,500,000 of the latter's bonds, and retire $3,000,000 of
3% % serial debentures of Laclede Gas Light Co.

Proceeds from the $1,500,000 additional notes will be used to make,
changes in customers’ appflances for distribution ' of straight natural
gas.—V. 164, p, 3415, :

Lake Shore Mines, Ltd.—Earnings—

3 Months Ended -Sept. 30— 1946 1945
Value of production $1,084,264 $1,013,313
Operating. expenditures _____________________ 598,683 558,165
‘Taxes. (divect) —____ .. _______.__ s 135,597 120,694
Depreciation __.__________ - 10, 744} i
‘. Estimated net profit for quarter—___________ $339,239 .. $334,454
. Earnings per share_....______________________ $0.1

7 i
V. 164, p. 2548. %0 16,

Lane Bryant, In¢.—December Sales Corrected—
- Périod End, Dec. 31— '1946—Month-—1945 = 194612 Mos.—1945
Net _ sales. ¢ 3,999,113  $3,595,788 $45,203,666 $37,452,225

Liquid.Carbonic ‘Corp,—Chairman Retires-—
- At. the -annual. meeting. of ‘stockholders held .on Jan. 9, W. K.
MecIntosh, Chairman - of the .company, announced . his: retirement -on:
pension after nearly 45 years of service, P. F., ‘Lavedan, - who has:
been - President .since''1941, * thus “formally * becomes " chief : Executive

Officer ‘of the company.

Pr —V, 165, p. 75, SR

- Lynn Gas & Eléctric Co.—Partial Redemption— ~+ .
“The compahy has ¢alled for fedemption on Feb. 1, next, three 2% %

15-year notes due Feb, 1, 1958 (Nos. 1, 17 and 20) at par and fnterest.
Payment wlil-be .made at The PFirst National Bank of Boston, Boston,-
Mass—V. 163, p. 906. .

Lytton’s, Henry C. Lytton & Co.—New Joliet Store—

A new Lytton branch store for Joliet, Ill. was announced on Jan. 11
by Willard W, Ccle, Executive Vice-President and General Manager. .
It will be opened abeut July 1, and will feature men's and women’s
apparel and accessories.

The new store will occupy the major part of a building now under
censtruction at 112 North Chicage St., Joliet, Ill, The building previ-
ously occupying the site was destroyed by fire in March, 1945. Nego-
tiations have been completed for a 20-year lease on an L-shaped area,
with one section 32 by 108 feet and the other 45 hy 66 feet.—V. 165,
p. 212,

' Madison-Murray . Corp.—Hearing on Sale—

© A hearing upon an application for appraval of the sale by Corpora-
tion of the premises known as 200 Madison ‘Avenue, New York, will he
held before the Supreme €ourt of the State of New York, Jan, 31. .
- The contract of sale provides that the premises be sold for $5,150,000
less $3,612,472 owing on the first mortgage, which mortgage the pur-
chaseris assuming and agreeing to pay. From the cash received, after’
closing adjustments, .there will be paid to Continental Bank & Trust
Co. of New -York, as trustee, a sum sufficient for the payment in full’
of the $632,200 20-year second mortgage income bond issue with
accrued interest from Oct. 1, 1946 to the date of closing. The net"
balance will *be. held by Madison-Murray Corp. for the benefit of the

~holders of - yoting .trust certificates representing its capital stock,

subject to the payment of all expenses and fees.

Magnolia ‘Paper Co.—Stocks Offered—As mentioned

in our issue of Jan. 6, Chas. B. White & Co., Milton R.
Underwood & Co. and McClung & Knickerbocker on
Dec. 21 offered 3,000 shares of 5% % cum,pfd. stock (par
$50) at par and 8,000 shares bf common stdck at par
($10). This offering was restricted to resideqts of the

State of 'Texas. Further details follow:
-Transfer agent is First National Bank in Houston, Houston, Tex.

"HISTORY & BUSINESS—Company was incorporated in Texas, Feb.
24, 1903. This ‘business was one of the first of its kind in the
Southwest, originally serving this area as distributors of all types
of paper and allied products. .About 1912 the company recognized
the desirability of including in its operations the manufacturing
of various types of paper hoxes, and began this operation through
the acquisition of & limited amount of equipment which was added
to regularly as.conditions warranted so that now this is a very
sizable investment. It is estimated that the company serves at pres-
ent about 16,000 customers throughout the State of Texas, Western
Louisiana;, “and small sections of Oklahoma and Arkansas. In addi-
tion to ‘the manufacture of paper boxes, the company. also serves
as wholesale distributors for various types of wrapping paper, paper
bags; twines, sanitary tissues, waterproof and building papers, paper
cups, household papers, and a complete line of sanitary maintenance

“(janitor supply) items.

. CAPITALIZATION—The following shows the capitalization of the
company,

’ Authorized Outstanding
Common stock (par $10) _______.____ 45,000 shs. #43,880 shs.
Preferred stock (par $50) ____________ 3,000 shs. 3,000 shs.

#1,120 shares of common stock held in treasury.

PURPOSE—Proceeds of this financing will be used to purchase
machinery and equipment and for additional working capital.

UNDERWRITERS—The shares of stock have been purchased from
the company by Chas. B. White & Co. and Milton R. Underwood
& Co,

COMPARATIVE INCOME STATEMENT

10 Mos. End. Years Ended Dec. 31
Oct. 31, '46
$2,387,543

1945 1943
Sales, less discs., ete.._ $2,254,627 $2,008,466 $1,726,383

Cost of goods sold &

.operating expenses __ 2,218,353 2,152,001 1,916,539 1,629,421

Operating profit ___ $169,189 $102,626 $91,927 $96,962
Other income —____.___ 5,674 13,956 Dr6,007 91
"Total income _______ $174,663 $116,582 $85,920 $97,933
Interest expense - = 4,501 3,191 1,611 ¥
Total taxes on inc.____ 64,800 69,505 53,267 59,804

Net profit . ___ $105,561 $43,885 $31,041 .$35,701

—V. 165, p. 75.

Mathieson Alkali Works, Inc.——Leafses Govt. Plant—

George W. Dolan, President, in announcing the signing of a contract
with the War Assels Administration, on Jan. 15 said this company"
has been awarded the government ammonia plani at Lake Charles, La, .
The agreement embodies a long-term lease with an option to purchase.

The plant-has heen in stand-by condition since the Fall of 1945 and
consequently, .according to Mr, Dolan, will require abput four months:
before it can be put in operation. A

This plant'is one of the ammonia-producing units constructed by
the: Government ‘during the war. Unlike other large ammonia plants,
it utilizes natural’ gas as its seurce of hydrogen and. fuel, and is not"
dependent -upon ‘remote sources of materials such as coal, a factor
which has- interrupted preduction in -other areas.

Research in ammonia and related products will be conducted at Lake
Charles, the announcement stated, and it is contemplated that part
of 'the research' facilities will be established to facilitate studies of
local materials, operations and markets. . . . L

The company . started-the Lake Charles industrial development when
it built- an alkali plany there in 1934. The ammonia and alkali plants
are-.contiguous and. these two operations will. be closely integrated to
effect production of ‘aminonia and related products—V, 164, p. 3415,

At | ¢
' Melville Shoe Cerp.—December Sales Up 20.3%—
Period End. Dec. 31— ., -1946—Month—1945 . - 194612 Mos.—1945
les retailo> ' $6,670,614' .$5,547,088 $60,213,534 $41,216,792
« Both* the figures foi December and for. the 12 months: of 1946 are,
subjfct, ‘to’ revision “when the ‘final audit - is completed.—V. 164,
P. 3146. . i

.railway subsidiaries.

Merritt-Chapman & Scott’ Corp.—Listing—

' The Board 'of 'Governors of the New ' York' Curb Exchange on
Jan. 15 authorized the: listing -of 11,200 additional shares of no pae
common- stock issuable against options of officers and employees ©F
the corporation.—V, 164, p, 3146. ;

Meyer Blanke Co, — Common Stock Sold — Smith,
Moore & Co,, St. Louis, on Dec. 19 offered and sold 2,400
shares of common' stock at $15.50 per share, Proceed
went to selling stockholders.—V, 164, p. 2960. i

Michigan Bell Telephone Co.—Earnings— G
. Period End. Nov. 30— 1946-—Month~-1945 ~ 1946-—11 Mos,~-1945
Operating revenues .... $7,971,196" $6,885,684 $83,778,205 $73,744,03%

Uncollectible oper. rev, 23,316 12,482 219,515 96,950
-Operating revenues ... $7,047,880 < $6,873,202 $83,558,690 $73,647,082
Operating expenses ... 5,946,197 = 4,332,478 60,748,584 = 48,441,924,
Operating taxes oo.... - 964,795 1,645,505 11,256,605 | 16,019,725
“Net Opel‘ﬂtiné income = $1,036,888 - $395,219 $11,553,501  $9,185,433
Net after charges..c... 867,036 11,360,223 _8,851,128

950,721
V. 164, p..3293; i %

- Michigan Gas Storage Co.—Stock Sale Authorized—
The Securities and Exchange Commission has approved the plan of
the company to sell its remaining 199,990  authorized . but -unissued
shares, The company was formed on June 4, 1946, by Consumersy
Power Co., a subsidiary of Commonwealth & Southern Corp., to hold
certain of the gas storage properties and transmission lines of: Cone
snmer; and for the development of the natural gas business.~—V, 164,
p. 3293. 3 : ; ;

, Midlothian Country Club (_ill.)—-—Partial Redemption—

There have been called for redemption on Feb. 1, next, at 100 and
interest, $1,800 of general and refunding mortgage 15-year 45 % sinke
ing fund bonds due Aug. 1, 1959. Payment will be made at the Conw=
tinental Illinois National Bank & Trust Co., trustee, 231 8o, LaSalla
St., Chicago, I, ; ‘

Miles Shoes Tnc.—Extra Dividend of 65 Cents—

. The directors have declared an extra. dividend 6f 65 cents per shares
and the usugsl quarterly 'dividend of 20 cents-per share on the com-
mon stock, both payable Jan, 31 to holders of record. Jan, 20,  Am
initial distribution of 20°‘cents per sharé was made on July 31, last,
which was followed by'a_similar payment on Oct. 31. &

!The usual quarterly dividend of $1.18% per share on the 4% %
cumulative “preferred stock was also declared, payable Jan. 31 io
holders of record Jan. 20—V, 165, p. 213.

- Miller Lodges, Inc, San Jose, Calif—Files With SEC

The ‘company on Jan. 10 filed a letter of notification with the SEC
for 15,000 shares of class A common and 15,000 shares of class B
common to be offered at $10 per share without underwriting., Proceeds
will be used for li)uruh;r.mam’ land, construction of ‘54-unit hotel and
for equipment an §

other purposes,
Milwaukee Electric Railway & Transpert Co.—To Re-
duce Parent Holdings—

The SEC on Jan. 2 iscued an order approving the proposal of tb'e
Company” (a)- to redeem-on or-abhout Dec. 31, 1946, at the principal

_amount . thereof plus accrued -interest; - $950,000 first ‘mortgage 4%

bonds owned by Wisconsin Electric Power Co. and (b) to purchate
for cash at par. for retirement 9,500 shares of capital stock (dggre=
gate par value $950,000) from Wisconsin Electric Power Co.—V.
164, p. 3294,

" Missouri Pacific RR.—Case May Be Sent Back to Dis~
trict Court—- .. . - i

- The following is from the “Wall Street Journal'* of Jan. 15:

: An attorney . for the Alleghany Corporation said an agreement had
been reached .among interested parties to ask the U. 8. Circuit Court’
of Appeals at St. Louis to send ‘the pending:Missouri Pacific’ Railroad
reorganization back to Federal District Court.

Glover Johnson, counsel for- the corporation, said he expected the
Court to consent to the action, following a meeting between himself,
Johnr W. Stedman of Newark, N. J., Vice-President of Prudential
Insurance Co. of America, leader of life insurance firms holding
Missouri Pacific bonds, and U. 8. District Judge George: H. Moore,
who handled the reorganization case now pending in the higher. court..

- From the District Court it was planned to have the case sént back
to the Interstate Commerce Commission for consideration of a new.
plan, Mr. Johnson said, f AT o
-The chief feature of the new plan he said, was to 'increasé the
railroad's total capitalization to include ‘stockholders excluded  under
the plan now pending, without increasing the road’s fixed charges..’

The Alleghany Corporation holds about one-third of the stock of
the -insolvent’ Missouri Pacific. Under: the’ plan now:in the Court of
Appeals the corporation was to be cut down to about 5% .of the stock.
" The new plan, Mr. Johnson said, would give Alleghany an estimated.
10 or 12% . Such control, he added, would be important to Alleghany
in view of a discussed coast-to-coast railroad system, which woul
include the Missouri Pacific.—V. 165, p. 76. "

Monongahela Street Ry.—Asks SEC to Clarify Owner=
ship— . ,

The company has asked SEC for an order declaring that it is nok
2 subsidiary of the Philadelphia Co., a registered holding company.
- The company said that 75.3% of its shares is publicly owned apd,
24.7% is owned by Philadelphia Co., and certain of the latter’'s.non=-
The petition added it. appears impossible. for
the Philadelphia Co., by proxy solicitation, to obtain. control of
Monongahela.—V. 79, p. 627. 5

(G. C.) Murphy Co.—December Sales Incr. 13.85%-—

Period End. Dec, 31— 1946—Month—1945 1946—12 Mos,—1945
BRleS ucuceunnseaves $17,185,035 $15,095,056' $110,327,509 $95,905,410
« The number of stores in operation for December, 1946 was 209, the"
same number as in December, 1945.—V, 164, p. 3294, a0

. (F; E.)) Myers & Bro. Co,—Earnings—

Years Ended Oct. 31— 1946 1945 1944 -
ey s R S — $2,521,851  $2,373,362 $2,455,246
Selling, admin. & gen: expenses__._. 1,239,735 939,588 .899,818 -
Depreciation of plant and equip._- 87,960 64,510 59,323

Operating profit _____ ; $1,104,156 $1,369,264  $1,496,105
Othepr mcomep- 21,854 38,367 60,063

Total income __. ; L. $1,216,010 $1,407,631 $1,556,168
Other deductions ____ 12,450 12,353 26,096
Prov. for Fed, taxes 487,000 680,745 829,400

CNet profit oo $716,560  $714,533  $700,673-
Dlvxder?ds pald e *600,000 600,000 600,000
Earns. per. share on 200,000 shares
- common stock (N0 par)----—oo-- $3.58 $3.57 $3.50

=After deducting cest of products sold, including materials, labor
and ms.n_ufacturing expenses, but before deducting provision for depre-:

ot BALANCE SHEET, OCT. 31, 1946
s ETS—Cash, $956,183; U. S. Government bonds, at cost (quoted
msﬁiﬁt. §5_62.869), $545,125; accrued interest' on bonds, $3,313; ac-
counts receivable, trade (less reserves of -$44,015), $698,942; inven=
torfes, $1,938,656; sundry receiviables and: investments; $9,429; prop=:
erty, plant, and equipment, at cost (net), $1,754,067; defen_"ed‘charges,'
$67,378; total, $5,973,092. %
LIABILITIES--Accounts payable including pay ‘rolls, $290,184; ac=
crued real estate taxes, $10,000; Federal taxes on income. (est.), $492,=
141; capital stock (200,000 shares, no payr), 31,000.009; earned surplus,

$4,180,757; total, $5,973,092.—V. 163, p. 3288.

1

Tt 8

R

T -



340

- “THE'COMMERCIAL & FINANCIAL CHRONICLE.

*» Mondy, January 20,1947

National Barge Co.—Calls 4%, % Bonds—

‘The company has called for redemption on Feb, 1, 1947, all of its
Hutstanding ' preferred ship mortgage 4% % bonds at- 102 .and interest.
Payment will' be made at the Peoples First National Bank & Trust
€o,, -trustee, Fourth Ave, and Wood 8St., Pl_ttsburgl_l, Pa. 5

- National Bond & Share Corp.—Annual Report—

‘Faking ‘securities’ owned on Dec. 31, 1946 at their value based on
market quotations as of that.date and after deducting the dividend
of 15 cents per share payable on Jan. -15, 1947, the net assets of
corporation ‘as ‘of Dec. 31, 1946 amounted 'to $10,323,236. - This is
€equjvalent to $28.67 per share on the 360,000 shares of outstanding
capital stock,  after payment of a special capital gain dividend of
$2.39 per share in addition to dividends paid from. ordinary:income.
The net asset value per share on Dee. 31, 1945 was $33.23. In com-'
puting the net asset value, no allowance has heen made for. Federal
income taxes on unrealized appreciation as the corporation has elected
to be taxed under the Internal Revenue Code as.a  ‘‘regulated invest=

above  production . of . 13,048,747 . kwh.- for -the -corresponding ‘week ‘a
year ago. ) g ; . J
. Gas output for the Jan, 10 week is reported at 212,139,000 cu. it.,
an ‘increase 'of 62,046,000 cu, ft., or 41.3¢% -above production of 150,
093,000 cu, ft, for the.corresponding week & yeai ago.~V. 165, p. 214.

" New England Mutual Life Insurance Co.—New Busi-
ness Up 34%—

- The company in the year 1946 gained more than $64,000,000 in new
-business, or a gain of 34% over 1945, to establish a record for this
11l-year-old company.—V. 164, p. 2961.

New England Power Association—Weekly Output—

This Association. reports number of kilowatt~hours available for the
week ended Jan. 11, 1947 as 72,116,441 compared with 65,151,188 in
the week ended Jan. 12, 1946, an increase of 10.69%.

The comparable figure for the week ended Jan. 4, 1947 was 64,836,~
154, an’increase of 11.00% .—V. 165, p. 214. :

ment company,” As such, it will be relieved of Federal income taxes ' .

on future security profits to the extent that .such .profits are-dis~
tributed to-stockholders in the year in. which realized. :

. During 1946, corporation ;paid dividends on vits 360,000 shares of
outstanding capital stock amounting to $1,213,200 or $3.37 per share.
Of this amount $859,720 ($2.39 per share) was paid from net long--
term. profits realized during the year on the sales of securities and
$363,480 (98 cents per share) was paid from net income for the year
{from interest and dividends. The amount of $859,720 has been desig-
nated by the corporation as a ‘‘capital gain dividend” and is taxable
to stockholders as a long term capital gain regardless of the date
on -which stockholders ‘acquired their ‘shares.’ As a result of these
payments, it is believed that the corporation as a “regulated invest-
ment -company” has'incurred no Federal income tax liability for the

year 1946: Sl T :

f RESULTS FOR CALENDAR YEARS

: 1946 1945 1944 1943

Cash dividends _______. $409,281 $360,930 $341,017 $336,562
Dividends in securities. 4,796 4,052 X ,375
Interest rec’d on- bonds . 12,165 14,622 15,124 15,338

Total income __...__.. . .$426,243 $379,604 $361,119 $363,275
Directors’ fees, salaries .

snd other oper. exps. 36,291 33,317 29,963 28,269
Contributions -to “Amer. "y

Red Cross & National

War Fund ocillshal, 1,200 3,500 3,500 . 3,000
Proy.- for State /fran-

chise-and other taxes 3,587 3,408 4,069 6,783
Prov. for est.’ Fed. ‘in- .
ALPEMET PAXES cediiciee’  acdaee * 18,700 18,300
~Net income -_..i.....  “$385,164 $339,379 $304,888 $306,923
Divs. ‘from. surplus ‘inc. 353,480 327,600 360,000 360,000
Diws, from secur. profs. 859,720 392,400 Bl SEL

- *No' provision “has beeri ‘made ‘for Federal income taxes on either
net :income!.or security profits as it is believed that the corporation
85 & 'regulated dinvestment. company” has incurred no Federal income
tax% liability. for the year-1946,

NOTES—(1) Realized net 'profit. from sales.of securities
{gomputed on -the basis of average costs) after deducting
:$6,658. for ‘State and municipal taxes, carried to profit

-apd loss-on-securities sold ..z..= $1,053,780
.~{2)-Aggregate unrealized appreciation in value of securities
- pwned as compared with cost: . - '
‘1At Dec."31,, 1945. 3,885,931
At Dec. 31, 1946 2,017,625
Decrease during the year $1,868,306

BALANCE SHEET, DEC. 31, 1946

ABSSETS—Cash -in- banks, $584,347; dividends receivable and interest
‘acgrued, $18,813; securities owned, at cost, $7,768,450; furniture and
fixtures, $1; total, $8,371,610, .

- LYABILITIES--Dividend payable Jan. 18, ‘1947, $54,000; reserve for
1axes, $12,000; capital- stock - (360,000 shares no -par), $4,500,000; capi-

tg] “surplus, .$5,025,291; surplus income, $991,224; profit and loss on .

seeyrities sold and dividends- paid from security profits, Dr$2,210,905;
tob;gll, '$8,371,610.—V, 164, p. 2055,

:'National Container Corp.—Acquisition—

.. Bamuel, Kipnis; President, on Jan. 14, announced the acquisition of
the entire common stock of Mcore Boxes, Inc., of Chicago, operating
# eorrugated bhox manufacturing plant in. Chisago.

~This will .be the fifth converting plant National now operates in
sddition to their four. pulp. and paper mills, -The four box manufac-
turing plants are located.in.New York City, Jacksonville, Fla.; Brad-
‘ford, Pa, and Oakland, Calif. Y

‘ Mr. Kipnis: estimated that sales for the.year 1946 for. NationaliCon-
tainer Corp. will exceed $29,000,000 (final figures not yet being avail-
#ble) as against 1945.sales of $18,700,000.—V. 164, p, 3147.

- National Securities & Research Corp.—Distributions—

It was announced on Jan. 6 that on Jan, 31 the following funds
. #ell ex-distribution. - The amounts shown are estimates of such dis-
tributions payable on Feb. 15: On preferred stock series, 14 cents;
en stock series,’ 14 cents; ‘and on selected groups series, 5 cents.

Distributions  inade in 1946 (per share) on the aforementioned funds

-are as follows: .
; Feb. 15 *Apr. 26 May 15 Aug.15 Nov.15

©n preferred stock series.. $0.18 $0.20 $0.10  $0.16 $0.16,
~On . stock series........._ 14 .10 07 .15 07
On selected group series.._ .06 .06 .02 .05 02

< *Does not include 22 cents per share of capital gains reinvested
by thé trustee as agent for the preferred stock series shareholders.

0

On Jan. 15 ‘the ‘following distributions were made to shareholders"

“of yecord Dec. 15:

From Invest. From Cap.

0% Judges Learned Hand and Thomas W. Swan held that the method
On bond Series.-wioeeocooo _— Isgg)?g s%?oi;f §3t§§1,1.‘{m computation employed by the Commission and approved by the
On low-priced bond series shares.. 062 038 21 Connecticut court satisfied the requirements of the Bankruptcy Act.
On speculative: series shares-_...__ ‘130 '000 ‘13. .. Old Colony's assets, consisting of operating and non-operating prop-
©On low-priced’ common stock series 020 *000 o2 erties, are to be acquired by New Haven under the plan by cancellation
On First Mutual Trust Fund-._... 080 ‘000 ‘o8 of counter claims and payment of:$4,398;305 in mew first and re--

Bee also V. 164, p. 3147..

National Shirt Shops of Delaware, Inc.—Dec. Sales—

Period End. Déc. 31— 1946—Month—1945 ~ 1946—12 Mos,—1945
2 $3,062,786 ..$2,780,125 $15,792,807 $12,186,011

Ly e S e e

ales. s
=V, 165, p. 214,

National Tea Co.—1946 Sales Up 47.42%—

4 Wks. & 4 Wks. & = Calendar  Calendar
- 2 Days End. -1 Day End. Year Year
Period- Dec, 31,'46 Dec. 31, '45 1946 1945
B8les ool 816,654,471 $11,022,579 *$157,544,561 $106,858,995

#This' is the largest volume of sales in-the company's history.

NOTE—The number ‘of stores decreased from 749 in 1945 to 693 at
Dee, 31,°1946.-—V. 164, p. 3147. ’

New Bedford Gas & Edison Light Co.—To Issue Stock

| The company has asked:the SEC to approve the sale by it of 3,750
‘additional common shares at 666.67 a-share, Proceeds would be applied’
to partial payment of long-term promissory notes held by -First Na-_
tional Bank, Boston, due.Jan. -3, 1950. - .

New England :Gas & Electric Association, the parent, which owns
207,376 of the 213.696. outstanding shares of New Bedford, ‘proposes
to purchase its pro rata share.  Any unsubscribed shares will :be
pffered at public auction, at which the parent company will submit
& bid—V. 164, p. 2695 :

~ New England Gas & Electiric Association—Output;—

For the week ended Jan. 10, the Association reports electric output
of 14,485,785 kwh. 'This _is_an increase of 1,437,038 kwh., or 11.01%

Digitized for FRASER
http://fraser.stlouisfed.orgl

New England Telephone & Telegraph Co.—Earnings—
Period End. Nov. 30— = 1946—Month—1945 . 194611 Mos.——ésls
$

Operating revenues ._._ 10,953,628 - 10,039,828 117,668,789 104,778,133 .
Uncollectible - oper, rev. 22,691 14,447 202,652 138,966

-Operating revenues .. 10,930,937 10,025,381 117,466,137 104,639,167
. Operating. expenses .___ - 8,876,005 7,186,638 95,795,022 75,080,363
Operating taxes —...-- 854,926 100,193 8,944,562 13,356,980

Net operating income - 1,200,006 2,738,550 12,726,553 16,201,824
Net after charges...... 817,474 880,506 8,371,910 9,281,602

—V. 164, p. 3294.

New York Central RR.—Equipment Trust Certificates

The ICC on Dec. 23 authorized the company to assume obligation
and liability in respect of not exceeding $20,000,000 2% equipment
trust. certificates, to be issued by the Irving Trust Co., as trustees,
and sold ‘at 99.307% and accrued dividends in connection with the
procurement of - certain equipment.

The report of the Commission states:

The applicant invited 189 prospective bidders to bid for the pur-
chase of the certificates, the bidders being required to name the
rate of dividends to be borne thereby in multiples of % of 1% per
annum. In response thereto, 2 bids were received. The better bid,
99.307% -and accrued dividends, based on a rate of 2% per annum,
was made by Halsey, Stuart. & Co., Inc., and 24 associates, and has
been accepted. On this basis the average annual cost of the. pro-.
ceeds to the applicant will be approximately 2.14%.—V. 164, p. 3416.

New York, Chicago & St. Louis RR.— Purchases
Wheeling & Lake Erie’Stock—

Sale ‘of 78,145 shares of “Wheeling & Lake Erie RR. stock by the
Chesapeake & Ohio ‘RR, to the Nickel Plate at.a price stipulated by .
the Interstate Commerce Commission has been authorized by - the
C. &0, board of directors,

The ICC fixed a price for ‘the stock at not to exceed $4,168,399,
which is-equal to $52.34 a share.

Robert R. Young, Chairman of the C. & O., stated: “My views have"
not changed as to the unfairness of the Commission’s conditions,  but
we cannot go on holding up indefinitely these steps looking toward the
creation of important new .eastern systems when the economies and
benefits to the public are so.far-reaching.”-—V. .164, p.. 3416. :

New York. Life- Insurance Co.—Reports for 1946—

With the greatest sales of newlife insurance since 1930, this com-
pany attained a new high record for insurance in force at the close
of 1946, it was disclosed in & preliminary report on the past year's-
operations. %

The report showed:sales of new insurance, paid for ‘basis, amounting
to $832,484,000,-an imcrease.of $263,303,900- over 1945-and the largest
volume since the record year of 1930. The number of ‘policies sold
in 1946 wag 269,000.» - . v @ !

Life insurance in force at the close-of the year totalled $8,543,308,-
000, the highest figure in the company’s history. The-gain in insur-
ance in ‘force, amounting to $654,115,000, also established a new
record. The New York Life confines its business solely to ‘“‘ordinary”
life insurance.

Total payments to policyholders and beneficiaries in 1946 aggregated
$189,700,000, the company stated, Of this amount, living policyholders
received '$110,200,000 and the beneficiaries of policyholders who died
received $79,500,000, 1

The company also announced. that policyholders’ dividends for 1947

amount to $41,700,000, an increase of $2,800,000 over 1946, The scale,

of annual dividends in 1947 will be the same scale as was applicable
in 1946. ) :

The regular annual report' to policyholders giving further.details of .-
next. -

last year's operations is: expected to be .ready for .distribution
month, the company said. — i P

New Direetor— b

Devereux C. Josephs,. President of the Caknegie Corporatlo.n. hﬁs

been elected a member of the board of directors—V. 165, p. 214. -

New York New Haven & Hartford RR.—Court Up-
holds ICC Action in Reorganization Plan—

The U. S, Circuit Court of Appeals in a 2-to-1 decision has upheld
the method used by the Interstate Commerce Commission in fixing
the value of assets of Old Colony RR. Co, in the plan of reorgani-

..zation for New York, New Haven & Hartford RR. The court affirmed
orders of the U. 8. District Court of Connecticut approving. and.
. confirming the New Haven -reorganization plan relative to the Old

Colony.

".In a dissenting opinion, Circuit Court Judge Jerome N. Frank held
ﬁﬁat the reorganization plan, as to Old Colony, is based on a sale
““of its properties and  that under the Bankruptcy Act the Commis-
sion is required to {ix a.sale upset price.

funding bonds and $3,298,728 of new income bonds.—\(._‘leﬁ, p. 6.

New York State Electric & Gas Corp.—Earnings—

Period End. Sept. 30~ '1946—3 Mos.—1945
Total -oper. revenues.. $8,635,863 & $8,094,742 $34,499,579 $33,151,846

Operating- expenses ... - 2,682,590 *: 2,370,334 110,468,258~ -"9,951,248"
Electricity and gas pu * y i S :
chased for- resale—... 1,681,917 1564716 6,921,045 6,593,609 .
Maintenance ————. .- 628,606 517,928 2,532,240 2,116,228
Prov. for retire. (depre- :
ciation) of property, s
plant and equipment 783,471 1692,409 3,245,429 2,777,151
Federal income taxes.. 342,000 554,000 1,620,000 2,308,836
(8,717 & ©:3 {7 [ ——— 197,439 812,583 ' 3,344,067 3,255,826
. Onersting income ._. $1,719,840 $1,586,873 $6,368,550 $6,148,047
Total other income (net) 759 7,931 10,936 105,407
Gross income _ ... $1,720,599 $1,594,806 $6,379,487 $6,254,355
Total income deductions 480,199 430,956 1,924,655 1,804,741
Neb income —.oco-oz--. -1,240,400 1,163,849 4,454,832 4,449,614
*Reduction in Federal M
income taxes .. 2 250,000~ 175,000 = 1,092,000
Balance surplis ‘o.-. 81,240,400 $1,413,849 - $4,629,832  $5,541,614 -

| *Resulting from deductions, in the consolidated returns, for interest

and amortization charges on securities of former indirect parents (re-
“organized in January, 1946 under Chapter X of the Bankruptcy Act),
which - deductions are ‘not. available after that date,

BALANCE SHEET, SEPT, 30, 1946 - J :

. ‘A§SETS-—Prﬁperty, plant  and ' equipment . (including intangibles),
$127,926,031; investments, $508,573; special funds, $160,935; cash in
Banks ' ~nd oun hend, §1,383,538; ‘special deposits, $65,429; accounts:

‘446 The/company Own

1946—12 Mo05.~-1945 -

receivable, $1,985,453; materials and supplies, $2,029,882; prepayments,
$186,830; deferred debits, $1,608,089;  total, $135,855,060.
LIABILITIES-—Common ‘stock (46,484 shares, no par), $21,204,4553.
5.10% serail preferred stock (par $100), $12,000,000; premium onk
5.10% - cumulative preferred :stock, $102,000; - first = mortgage 3% %"
bonds, due 1964, $13,000,000; first mortgage 3% % bonds, due 1971,
$35,393,000; first mortgage 5% bonds (Elmira Water, Light & RR.
Co.), due 1956, $4,994,000; accounts payable, $1,101,740; customers”
deposits, $421,740; taxes accrued, $2,730,410; interest accrued, $238,«
582; dividends on preferred stock, accrued bubt not' declared, $51,0005
other . current. and accrued liabilities, $242,461; deferred credits,
$1,110,349; reserves for retirement depreciation) of property, plant
and equipment, $15,001,244; reserve for Federal income taxes for prior
years (incl, $45,934 deposited in escrow), $924,163; reserve for cycle
change-over expenses, $1,214,050; contributions in aid of constructior
(non-refundable), $1,290,310; capital surplus, $7,864,065; earned sur=
plus, appropriated for construction and/or bond acguisition, $9,045,~
000; earned surplus unappropriated, $7,836,493; total, $135,855,060.

Invites Bids for Bonds and Preferred Stock—

The corpcration is advertising for bids to be considered Jan. 21 for
its proposed $13,000,000 of- new first mortgage bonds, due 1977. Bids
for the company’s proposed 150,000 shares of new cumulative preferred
stock will be considered on Feh, 4

To Refund 3% % Bonds and 5.10% Preferred Stock—
See Ge_neral Public Utilties Corp. above.—V. 165, p. 76.

New York Telephone Co.—Reviews 1946 Activities—

In a summary issued on Jan. 14 on the activities of this company
in 1946, Carl Whitmore, President, reports that the work of adding
switchboards and cables was advanced at record speed, that service
was installed for an unprecedented number of customers, and that
the company handled the greatest number of calls in its history. Mr.
Whitmore states that most calls went through without difficulty, al=
tl;o;xhgh dthere were occasional delays during the busiest calling periods
of the day.

The company added 370,000 telephones in 1946, a number greater
than in any previous two years, The total served by the company ag
the end of the year was 3,605,000. “In spite of these record achieve-
ments,” Mr. Whitmore states, ‘‘the demand for telephone service has
been so great that we still have a waiting list of 436,000.”

Expenditures in 1946 to expand and improve service totaled $84,~
000,000. “Material shortages prevented us from spending more,” Mr.
Whitmore comments,

The increase in the daily average number of calls was about
3,000,000, ‘bringing the daily total to 18,500,000. The largest numerical
increase of any previous year was 1,200,000 in 1945. The daily total
in 1946 was 4,900,000 more than in 1941, the last pre-war year.

< New York City, where the daily volume increased by 2,000,000 calls

over 1945, calls for a single business day rose as high as 14,371,000,
some 4,280,000 above the highest pre-war record in 1940.

“The number of new employees added in 1946 was 13,400, bringing
the total personnel to 61,000.

Discussing the outlook for 1947, Mr. Whitmore said: “The picture
is one of .intense activity. Our manufacturing organization has ex-
panded its facilities. and manpower far beyond any previous levels.
In addition, hundreds of sub-contractors are lending a hand on the
production job, '

“The manufacture of complicated telephone equipment is in full
swing, -and -we-plan to spend $140,000,000 in 1947, which is more tham
50% above any previous year.”—V. 165, p. 214.

Newport Industries, Inc.—Form of Certificate—

The New York Stock Exchange on Jan. 14 directed that deliveries-
of 4% % cumulative preferred stock, up to and including Jan. 29, 1947,
may be made either: with temporary certificates or with permanéns
certificates; that beginning Jan. 30, 1947, only permanent certificates
shall be a delivery.—V. 165, p. 214.

North American Co.—Hearing on Subsidiary Sale
Postponed—

' 'Hearing on the sale by company of its stock interest in St. Louls
County Gas Co. to Laclede Gas Light Co, for $11,250,000 has beem
postponed by SEC from Jan. 16 to Feb. 5.

The postponement followed a request by counsel for St. Louis County,
Mo., to the SEC, to stay proceedings due to a hearing scheduled for
Jan, 14 before the P, 8. Commission of Missouri dealing with acquisi=
tion of St. Louis County Gas by Laclede Gas Light—V. 164, p. 214.

- North Central Texas 0il Co., Inc.—~New Well—

The y has leted . its d well in the Baxterville Field,
Marion County, Miss. Original gauges indicate potential production
of approximately 1,000 barrels per day, it was announced.

" The well is located on the 40-acre tract north of the 40-acre locatiom
of its first -well. e
+¢ Thercompany has:a 70%
second . ‘well.- -8l

ntefest' in- the lease tract; under the

s furth'e»_ ledse "interests . under an -additionak
“100. acres’ located slightly over” a mile northwest of the present pro-
duction “limits of- the -field. - Development of this tract will be deter-
mined upon the results of wells drilling in the intermediate area.—
V. 164, p. 3147. H

North Texas Co. (& Sub.)—Earnings —
Period End. Nov. 30— 1946—Month—1945  1946—12 Mos.—*194%

Operating revenues..... $207,983 $295,420 $3,610,895 $3,644,077
Equip. maint. & garage

eXPense wo—m-—-- = 78,779 84,681 953,268
Other oper. expenses.... 140,937 123,900 1,566,184
General taxes ... 22,935 20,812 283,427
Federal norm. & surtax 17,400 12,900 147,900
Federal exe. prof. tax.. . - 15,300 251,400
Savings from filing of

consol. tax returns-. = .- €r9,100 Cr121,700
Depreciation —eeeeeee 11,141 23,100 239,086

Operating income.... $26,791 $23,828 $324,512
Other income (net)..—- 500 395 5,933

Gross income. _o...- $27,291 $24,224 $403,302 $330,451
Int. on equip. notes, etc. 56 194 2,287 3,185

Net income ——-ooeee $217,235 $24,030  $401,014  $327,266

sThese figures have been adjusted to exclude the operations of
Texas Motorcoaches, Inc., a subsidiary company operating interurbam
bus service hetween.Fort WmLth and Dallas, Texas. The company sold.
its bus equipment and- operating rights on May 28, 1945, and was
dissolved on Sept. 12, '1945.—V, 164, p. 3295,

Northern Pacific Ry.—Form of Bond—

The New York Stock Exchange on Jan. 10 directed that deliveries of
prior lien railway and land grant 4% gold bonds, due 1997, up to and
including March 31, 1947, may be made either with bonds bearing
no coupons or with bonds bearing new coupon sheets and stamped ta
indicate such attachment; that beginning April 1, 1947, only bonds
bearing new coupon sheets and stamped to indicate such attachment
shall be a delivery. h

New coupon sheets bearing coupons maturing April 1, 1947, to Jan.
1, 1997, inclusive, will be attached to the above mentioned bonds, and
said bonds will be stamped to indicate such attachment, upon presenta-
tion of bonds at the office of Bankers Trust Co., 16 Wall 8t., New-
York, N. Y. A period of approximately 2% weeks will elapse before
bonds are returned to holders.—V, 165, p. 215,

Northern States Power Co. (Del.)—Weekly Output—

Electric output of this ‘company for the week ended Jan. 11, 1947,
totaled 56,991?000 kwh., “as compared with 50,041,000 kwh, .for th;’
corresponding week Jast year, an 1ncre?.se of 13.9% .

Preferred Group Files'New Dissolution Plan—

The preferred stockholders’ committee, of which Dr. H. M. Foster
is Chahpmnn, has filed a-new plan with:the SEC Iqrithe‘dlssolutlon of

the company. : :
'erhe Cgmn)l'lsslon reserved discussion of the plan, pending a declsionl

of an appeal by the company of the dissolution order.
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Under this plan, -94.65% of the reclassified common stock of North-
ern ‘States . Power Co. of Minn,, the operating - company, would' be’
. allocated.to the.7% and 6% preferred stock and 5.35% to the: class A
common. stock: 'of: the” Delaware .firm.. No provision. is made :for any
- allocation of . the Minnesota stock to the .class B common ‘stock of the,
parent Delaware:company: . -
{1 The Commission last November vacated: its order .of  Oct. 31, 1945,
@pproving  the idissolution .plan of Northern -States Power of Del. At -
the same -time, the .Commission ordered the company to liguidate and
dissolve under ‘the Holding Company ‘Act.
i _Anticipating the rejection of the: plan, Northern® States of Delaware
and its Minnesota:subsidiaTy “earlier filed - an ‘amended plan  which: -
increased «the allocation of theMi reclassif; 1 stock
to. ‘the: Delawate company’s. common- holders from 9.56% to 16.72%.
Cogrespondingly the distribution. to. the preferred. stock was “reduced
from 90.44% to 83.28%. The amended: plan. filed -by- the two -com-
panies also provided for.a larger participation by the class B common
of the Delaware company.: .. . ' 4 Aot > 4 %

Pan American Airways Corp.—Service to. Turkey— .
Scheduled * Clipper: service : to-'Ankara, Turkey, will -‘be ' opened on
.Jan.. 31, by “Pan-'American: World Airways, it was announced on
Jan, 13, . 2 g 97!
The {flight,” which- will be made in a Constellation, will require
* approxjmately . 25 -hours. elapsed - time and: be: 5,631 miles. in length.
Subsequent, trips:will leave New.York weekly on Fridays. i
Going ‘via :London,: the ' 2,189-mile "hop to Ankara will be - flow;
non-stop -in;about eight and a half: hours, 'Other en route stops will
be made. at Gander; Newfoundland,: and Shannon, Eire. Retuin ilights
. Wilk overnight! in-Ankara-and lesve the following ‘day.
“The . second departure -for ‘Ankara, scheduled for
> continue “on +to” Kyrachi, India, one* stop away from’ the " Calcutta
+ crossroads < where': Pan" American’ plans “to ‘have easthound. "Clippérs
meet -those’ from the Pacific to complete a ’round the world plane
service, it was added.’ ol )

Operating ‘as -a-regularly - scheduled flight to Ankara, the trip will

proceed -on to Karachi as a ‘‘proving’” flight, with' government ‘officials -

February 7, wills" paift

_ Thé Murphy

Pitisburgh Plate Glass Co.—Official Retires_
Retirement  6f Robert L. Clavse

N

®s_ Vice-Chairman ' of the Board. of.

iy AL

Directors,' to' be- effective Feb, 1, was hnnounced o Jan. 16 by Harry. < v

B. 'Higgins President, = Mr. Clause has served in that eca

5 <MY pacity. since
1944, ° Prior to- hig election  to ‘the ‘Vice-Chairmansh h
President of the firm for a Lhree‘,—year( period.: D serveT:l v"’

To Build Factory in Canada—

Construetion is underway' of ‘a new $1,000,000 l!acto’ry -—n"t Long‘ 3

Branch, Ontario, on'the outskirts of Toronto Canada, was announced
on Jan; 19-by E. D. Griffiti, Vice-President ir, chareo 4 ¢
division. ' It “will’ produce & ‘complete line of
enamel  products, The modern three-story building,’ located on a - six
Egl;' glrcéta of ground,” will* have approximately. 75,000 square - feet. of
Thls.plént is an édditlon to ‘the present bi‘oduction facilities  of.
Paint-Co,, Ltd.; -in which' the Pittshurgh company  holds

y

ge of the company's’ .
paint, varnish and. :

The ‘preferred stockholder committee’s plan also provides that. at.
@about: the -time the plan becomes. effective; Delaware will payin cash
the aceumulatéd dividend .arrearages on--its ‘preferred ‘stock of '$10.06

@ share on the 7% and $8.62 a. share on the 6% - cumulative preferred
stocks, These dividends ‘would- be pald out of funds which the Com-
(amission would - require’ the: Minnesota subsidiary ‘to pay to its Dela~
‘ware -parent-out of its earned: surplus, according to’ the committee’s
Dlan—V. 163, p, 215.

Northwestern Bell Telephone. Co.——Earnings—

Period End. Nov. 30—  1946—Month—1945  1946—11 Mos,—-1945
Operating revenues.._.. $6,347,426 '35/467,177 $65,702,851 $57,357,451
Uncollectible oper:-rev, - 11,726 - 6,198 97814 70172

'$6,335,700+$5,460,379 $65,605,037 $57,987:279
4,759,871 - 3,616,612 50,392,433 37,021,253
‘826,623 1,315,094 8,435.103\ 13,450,782

$749,206  $628,673  $6,777,501 $6,815,24¢
714,853 598,908 ~ 6,564,971 6,372,055

" & substantial- interest; Other are located at Montreal

aboard, prior:to opening the route ‘for Scheduled service. . and Windsor.—V. 165, p, 216
f

~ _Burvey,.and proving flights to. Ankara were completed last year by\
« Paii’ American-paving the way for ‘theb §chedu1ed _h’_lps:——v. 164, p. 3148,

Panhandle Producing ‘& Refining Co.—Suit: Settled—
Hugh: :Duffy, Secretary, on Jan, 10 announced that: the company’s &
v suit-against' Serge M. Rubinstein, former President, ‘had: been' settied -
out. of . Court for :$203,000 and by an exchange of releases. .
The suit, filed in Federa] Court. on Dec. 31, asked Mr, Rubinstein
« and members of his family for:an: accounting. of about $1,400,000, It
was alleged. that.the.defendants had henefited by that amount through
. the. “wrongful transfer': of Panhandle assets—V. 164, p. 3417,

Park & Tilford, Inc,—Court Lifts Award— ;
The U. 8.:Circuit Court-of Appeals in New Yerk City on Jan. 9 held
* that’ this corporation: s entitled -to. recover $418,128 in .profits made
by three controlling stockholdet's through conversion of preferred - into
common stock, on. Jan. 19; 1944, The court reversed a- United States
District-Court' judgment fixing recovery, at $302,146. ikl
. The controlling stockholdérs were. Arthur. Schulte, John S. Schulte
and, .David -A.. Schulte. Jr.; as trustees of a trust holding a majority
of Park & ‘Tilford capital stock which was established by, Dayid .A..
Schulte, Sr.—V, 165, p. 215.

(J. C.) Penney Co.—December Sales Rose 28.76%—
Period End; Dec. 31— 1946—Mohth—1945 © *1946—12 Mos.—1945
Sales _..__._-___ | §93,046,708"872,93,971 676,584,135 $549.149,148

5 ¥

Portland Transit »Cbl.:Irﬁtiél Comfx;on- Dividend—-

The ' divectors “have “declared” an initial quarterly dividend .of 123

cents per share on the ‘common stock, payabl
record Jan, 31.—V.. 164, p. 3149.  payadle Feb. 12 00 halders of,

Prentiss Wabers Products
Year'Ended Oct, 81— - ¢ -
. Net sales

Cost of sales, including depree
- Sell, adm, & gen. exp., incl. deprec. -

; Co.—Annual Report--

19460 1945 1944 0 :

$4,364,207, /85,608,083 $6,653,597 ¢
3,146,736 4,204,141 4/740712% -
350,385 83,621 - 247,036

$867,087 . 81,030,320 " 51,666,440 .

58,48 - 37,444 . 4301

©$925,235 81,067,764 $1,710,358 .
: 8707 - 12,

. 6,089 .70 g
- 475,000 100,000 180,000
796,500 .

- 434,162 1,265,193

$309,084 © $162,557  $262,89G
369,537 . 665,696 448,859
< 14,023 s e
: )
$793,545 $711,756"
60,533 38,508 "
2,552 ¢

»O"perating' revenues .-
Operating expense
©Operating taxes -
'

Balance
+ Other-inec., incl, settle. on War co.
tract termination .

. ' Net opera.tirig income
Wet; after charges
—V. 164, p. 3295,

PR -

Intgrest; expense _______
- Prav, for Tencg. on war
Prov, for taxes on income

Net
Previous. earned. surplus, ..
. Add. to earned surplus __

Northwestern. Electric Co.—Earnings— =
T2 Months Ended Nov. 30—

Qperating reyenues . ;
Direct taxes Sou,
Operating expenses, excluding direct taxes___.
-Amortization “of limited term. investments_____
Property retirement reserve appropriations____

§
AL

1945.

$6,105,281
1,307,966
3,479,416 _

20
300,000

1946
- 36,473,662
940,207
3,979,704 .
5
300,000
Net operating revenues.: $1,253,676 $1,017,879 Pennroad Corp.—Earnings— .

“©ther (net).... _Y 11,811 . 13,944 Calendar Years—
i y i Net, income “from invests.
' gaross income. §1,205,087 Nufnber - of - shares. . 5,505,085  5.800.000
ggg::‘: "g: ﬁ;‘;’:ﬁfgfe bo. Earned per share. —— $0.26 * - $0.27
¥ era‘ itel Y Lo In addition “there were, cetimated profits on . security -transactions

[ of $407,000 ‘credited-to. earned ‘surplust in - 1946, as compared with
£838,000 so- credited in- 1945.—V, 164, p. 3148, 2 :

Total surplys, ...

- Cash dividends paid ...
Net' refand on reneg. of

Stock dividend

Additional amertization

Increase in res' for had

-—V. 164, p.
p 65,494

325,000
10,467

charges._. prg ARy
debts, ste.

“5000

$133,012  $369,537  $665,696.
charges- for prior years on‘war: facilities,
consisting of 38,508 sharescommon stock (pax . |
paid: in- surplus ' of “$60,080 applied’ to' stock "
¥Provision  for deflationary. inventory losses, - . fois
" 'BALANCE SHEET OCT. 31, 1946 B0
ASSETS—Cash, $208,792: U. 8, Treasury-notes, tax serles; at cost,’
(redemption value $107,868), $105,000; accounts receivable, trade, etc.,y
less. .reserves of 810,000 for «doubtful -accounts and, cash discount., .
$477,442; note receivable due currently (total principal sum $120,000),
$40,000; inventories, $852,862; 'note receivable due - after ‘one year,’
gggﬁoggo 'cat%ltul as,stetss' l(agrtsezr reserve for depreciation ' of $252,679),.
:030; other: assets, ‘$16,762; prepaid and deferre charges, $67,530; .
‘total, $2,367,019, B e ok shae M o.‘:_‘_
LIABILITIES-—Accounts . payable, $171,250; customers’ . credit: bale: |
ances, $7,123; accrued payroll] $25,494; accrued logal, withholding, so= 7.
cial security and other taxes,-$44,409; Federal and State income taxes,
. $434,162; reserve for deflationary . inventory losses, $100,000; capitak
- stock (par $i0), $791,560; paid in surplus  (premium -ony stock . sold ;
May 10, 1946), 2:360,000; earned surplus, §$733,012; total $2,367,019,

1946 1945 -
after exps. & taxes..  $1,461,000 '$1,562,989

“Additional- amortizationt
Stock dividend of 150%

. 810) or $385,080; less-
dividend,

‘Net § $778,401

<=V, 164, p. 3417

- Nu=Enamel. Corp.—Ta Pay 15-Cent Dividend—

The . directors. have: declared a. quarterly “dividend of 15 cents per
mshare on the common stock; par-$1, payable March: 15 to holders of
‘record:Match 1. A timilar distribution was paid on the present. ‘shares
«<n; Dec. 7; last. Prior to the four~for-one stock- split-up,  the company
dn .1846 also.paid. the following. dividends: Jan. 4, 10 cents regular,
plus 10 -cents “extra; March 15, 30 cents; June 15, 15-cents extra;
«July::12 :awd /'Sept; 20,30 cénts. €ach;: and O¢t; 15, 15. cents -extra.
FPayments totaled 45 cents per share‘in the year 1945.~—V. 164, p. 1727.

_NY PA NJ Utilities Co.—Dissolved— ;
Bee General: Public Utilities Corp. above.—V.. 162, p. 2822,

i’eunsylvanih-_Dixié. Cement Corp.—Form of Ctf.—

The New York. Stock Exchange on Jan. 10 directed that-delivéries of

. capital stock, up to and including Jan. 27, 1947, may be made either

« with temporary certificates or with permanent certificates; that begin=

. ning Jan..28,:1947, only permanent certificates shall - be a delivery,—
V. 164, p. 2157,

» Pennsylvania Power & Light Co.—Registers With SEC
- The company on'Jan, 13 filed a registration statement with “the SEC
7 for 1,050,072 shares (no. par)..cammon.stock. owned.ibg_ Electiic: Bond
' & Share. Co,,.parent. " /The shares—will -be .offered forssubscription” to
'Bond: & ‘Share. common stockholders in the ratio of .20" of* a share:of"
- Power & Light.common for each share-of- Bond & Share .common held.
- The price will'be $3.50 below the market price on a day to be selected
by Bond & Share.—~V. 165, p. 112,

Pennsylvania. RR.—Bids ' Invited— v
The company. will receive bids Jan, 23 for the sale of $14,970,000
» equipment frust certificates Series R, maturing in 1-to-15 years. Pro-
ceeds -Will. ‘be-used +to ‘cover §0% -of the cost of 15 Diesel electric

1 8,5 passer cears end 1,100 freight ears, the latter to be
* built “in tl}e :Penqsgl'qngja's shops.—V. 165, p. 216

Peoples Drug. Stores, Inc.—December Sales—
Period End, Déc. 31— 1946=-Month—1945
8,768,071,  Bales .o o .5 .- $5186,511 §4,443,059. $44,295,502 $36,097,948
4 . ‘The ‘company -in, December; - 1946 had, 135 Stores, in operation, as
t .Old C l rE % . N‘ - agajnst 131 in) the eorrespoiiding month in 1945.—V. 164, p. 3296.
olony: RR.—Plan Confirmed by Court—See New . . g N N
“York New Haven & Hartford RR.—V. 162, p. 356.. Philadelphia Electrie Co.—Weekly Output—
' The electric output of this company. and “its. subsidiaries for the

week ended Jan, .11, 1947, amounted to. 142,475,000 kwh., an. increase
of :11,705,000" kw] or- 9%, over the corresponding week last year;

» Underwriting ‘Agreement Terminated— L
.. W. C. Langley'& Co, dnd-Glore, Forgan & Co. announce the term=
¢ ination of-theagreement. amang- underwriters of the issue of
‘-shares-of-3.8% preferred stock—V. 165, p. 216.

e e }

Philadelphia: & Gari-etfford Street Ry.—Bonds Called

SeemPhiladelphia, Suburbafi Transportation Co. helow.—V, T113,
2313, - - - L. e s A

2 . —V. 163, p. 2173
‘Ohic Bell Teléphone Co.—Earnings—

Peridd End. No¥.30— = ‘1946—Month—i945  1946—11 Mos.—1945
Operating -revenues _._ "$7,557,098 - $6,686,877 $17,566,253°871,765,750
Wneollectible . oper. rev, .- - 16,868 12,355 ' 179,983 - 113,624
. V& —

87,540,228 $6,674.522 $78;385,270-$71,652,126
5,174,593 * 4,476,997 53,402,314 43675412
1,148,276 1,546,927 12.401,052 18,902,109 -

$1,217,359 ° $650,598 $12,581,9047 $9,056,605
1,208,772 © 631,711 12,421,772

Providence Tuolumne Gold Mines, Inc.; San Francisee -
- —Registers With SEC : i

The company -on:Jan. 10-filed a letter of notification with the SEC 7
for< 200,000 shares (25c par) common to be offered at par withouts .
» underwriting, Proceeds will be used.for working funds.: : i

Public Service .Corp. of N, J.—Deciding on Stock Plan:
s . | celhe cerporation is formulating the basis on which- to allocate hew
194612 Mos.—1945 securities to its holders under the proposed dissolution, plan. . The
; company hopes to announce the-program’ soom: - .} ] ¥
This -was. revealed, by -Thomus ‘Reath, company counsel, at a TECON=!
: vened hearing on' the plan before the SEC, o}
. Mr.- Reath -objected to.a motion -of Morzis L. Forer, representing. ay
-, preferred ' stockholders’ committee, " that cross-examination ‘of wite /i
nesses and. other-proceedings: be-deferred until-the company had filed.
: its definitive plan and the allocations are known. ' nie
The 'plan provides that the company’s subsidiary,
- & Electric Co,,. retive- its preferred” stocks -and- réclassify  its ‘common, A
- intd’ mew' dividend preferénce Gommon ‘and regular common, . New . -
, dividend .prefeyence. common. will be Aallocated to the' several classes
300,000 - of lsurel‘erre:; and’-the. .regular common to ‘common ~stockholders of. -
ul o 3

v Operating revenues __
Operating ‘expenses ... _

|
Operating taxes ._____

1
, Net operating income
’ .:ue&nnpr _charges....

164, p. 3285.

Pacific Telephone -& Telegraph- Co.—Earnings— o
Period End. Nov. 30-= 1946~-Month-—1945 1945’—11_ Mos.—;Q’&s
: -y ;

¢ $ 3
Operating revenues __._ 12,909,733 12,452,124 140,092,635 132,221,360
‘Uncollectible--oper, rev, 38,092 ' 46,894 468,626 351,902
v 4 N

12,871,641 - 12,405,230 139,624,009 131,869,458
11,121,462 . 8,607,095 118,249,820 89,112,954
748,892+ 2,537,497 10,823,725 29,959,355 "

Net Gperating income 1,001,287 1,060,638 10,550,464 - 12,797,149 - P- e &
»Ne,vrutter oharges..___ 741,790 991,054 16\,907,069. .’19,097-,525 : ‘Phﬂa deliphia' & 'Rea_ diiig Cbal & Tron Co—Form of Ctf
* Subscription-Rights— T : - oo Bl oy ) 1

A ooz & The: New York.'Stock Exchange on Jan, 10 directed that deliveries
4 -~ The company. is offering 328,125_common shares (par $100) pro rata of ‘common shares, up to “and in¢luding Jan. .27, 1947, may-be made -
for subscription at par, to holders of record Jan. 8, 1947, of 2,461,250  ejther With: temporary certificates or with permanent. certificates; that,
|, wcommon. shares and 820,000 . preferred shares, fn the ratio of one .. beginning-Jaii> 28,:1947, ‘only- permaneént: certificates shall-be a delivery,
.. ishiare’.for ‘each.10, sHargs . (comrmon . and/or preferred).then held. —V, ‘165, p. 216. '
) nsfembl; ull .}X‘armrllés an;i"tra.(x;‘sierabl: lfractlonalt wurl';an;is txa.re : % o Howw Tn B R BE g BB G2
eing “issued: to “shareholders fo evidence their pro rata subscription 3 . 3 Y. st ]
Tights. No_fractional” shares ‘will be {ssued bit fractional warrants ,l?}élladelphi&__ Suburl?a.n Tr‘_"?spor tation Co. Cglls
" :mdy ‘be combined so as Yo:obtdain the right to -subscribe -for one ‘or oNAS— ~, ~n .y s ' = ¢ ¢
amére . full-shates,. Subscription rights' evidenced by ‘the warrants will Thé compatiy' has ¢alled Tor redemiption on Feb, 1, next, all of the
rexpire-on _Feb. 10;.1947, ‘and- shares‘ subscribed -for ‘under “this offer . - outstanding .Philadelphia. & '‘Garrettford ‘Street Ry. Co, 5% mortgage |
ilL.participate. in divid nds. declared. after that date, e T bonds due. Aug. <1, 1955, “at -105 -and -interest.- Immediate* payment - -
< Warrants® for the ‘required -number of rights with ‘payment in full . of' thie-full: redemption price, plus accrued interest to Feb, 1, 1947, ‘taXes gnd’ 81,665,650 deprecintion
wat the rate of $100'for each shaye- subsoribed for-must be- delivered to  willbe-'made. upon-presentation’ and'surrender of--said Bonds “at-tha Administrative ind‘g’erieral exponses. 5 1
- G L, Harding, . Treasurer, Pacific_Telephone . & Telegraph - Co., Room, * Land, Title Bank & Trust-Co:, ‘trustee, Broad and Chestnut Sts., Phila- Selling ‘and -distribution “expenses. . LT T TTTT = mm—— 7023425
21905, 140 New Montgomery St., San Frdncisco 5, Oalif.; by. 5..0'clock delphia,ﬁl’g.\_—\{."165,1».;112. = e TR A e Advertising P RSl s 2 5169 178
P M. PST on:Feb.> 10, or. to- Bankers Trust Co.,o xg 47“ Yew Nl T : 0yt Cost of.molasses agency, operations__. 7T Potone
“Xork:15, N. ¥, .by 5 e 1% Pit burg: Bessemer & Lake Erie RR.—Bonds Authar- - Interest expénge - - 689,315

B¢

Public Service él;s,"z

i lic Service Corp.—V, 164, p, 3419, g
Operating  revenues __ i U Tt Fnotnannti: . Sarit T T
«Opérating expenses Public Utility Engineering & Service Corp.—Output——
- “@Operating ‘taxes- .. - ' Eleetric' output: of ;the opresting ' companies served :by. this  corpos: i

; i i ration. for the week. ended Jan, 11, (1947, totaled, 229,628,000 . kwh.; |

" as ;compared with 194,244,000, kwh for the corresponding week lash.

: year, an-increase-of.18.2%.,—V.. 165,.p. 253... ...

Publicker Industries Ine,—Earnings— :

[Includes Subsidiariés Consolidated; Excluding Paco Tankers, Inc,}

: I_I\ICQME STAT,EMENT 12. MONTHS ENDED SEPT.'30, 1946 | )
Sales—less returns,-allowances, disots. ‘and' outward freight.$320;799,94%
Commissions: on. molasses handling . : 114,056
Interest and dividend income: ... . : 37,927 ¢

> Gain on, sale.af. securities .and, plant $z

ings in commodity futures 293,43% .,
b g . 8391 245,357

Total ... : e iy
Cost. of products. .sold, including Federal. and: State excise -
{ : 2 .274,673,042

assets and from deal=

S,

; o . .

: . AR . ) ook bewn w2 Clposs: i 29,881,323 °

he ICC on;Dec.; 24 -authorized-the company to; issue. not, exceeding. - Estimated ‘taxes on income, less reductions in prior periods s

,000,000 ,fxrst‘zmc;tggge?%%"'bonds,' series A, to'be sold at 98.8099 taxes from carrybacks of unused excess profiis, credits - ]
and ~agerued fritérest and ' the proceeds applied to-the. payment .of and operating losses cf the last quarter of 1945~ 11,680,400
ss;!iBo‘Qoowot,mmurmg‘bondsmnd‘other"outstandlnz‘Indebtedness._. e B |2 ‘ T r————r

- “Authority--alsa’-was “granted-to the ‘Bessemer & Lake" Erie RR: ‘to $18,200,923
assume ‘ghligation nd “lability, as guarantor, in respect.of: the. $12,~ )

. 3 ; ) ~the:comp! 2
Urektreasury, for 1 rof ,“(not -derived. from. the. of: g1
| tsegurities) ‘for ‘extensions, additions. andjmprovements’ to- its telephone-
plant‘and, the.plants of its:subsidiaries; The treasury having.been so
| :xeimbursed. ‘the. companyvintends: to. repay the:then outstanding -ad=
.- yances from American  Telephone; and .Telegraph. Co,,: parent, 'to  the..

- eextent, that. the- funds.'recéived fronr-the sale of the common’ shares . 000,000 hona : ;
 =are" sufficient itherefor.”Such advances: are. expected 'to approximate 3 The report of ;the Commission -statess -~~~ e
he.proceeds are received -40.hid. for ‘the bonds were sent to 125 dealers in see

Tnéome for the period : e
_‘,l 165, P; 253, .
(George) Putnam Fund of Boston—Tax Status—
The stockholdexy-have-been -informed. that dividends . yeceived by
them: during the. year 1946 should: be .reéported for Federal income tax,

purposes as follows: : o
(AT T ~~For Tax Purposes to Be Reported—
o 5 *As Long-Termy -,
As Dividends- - “Capital Gain
$0.01 7 $0.0620 .

N

crens e s Dbl

| 945,000,000  at ‘the'time hhte 4 ; Agvgncés ~dfmm ftthe ! Invitatig
§ oA 1L-company are -evidenced by 4¢% notes, :each dué, one day'a €T curitje e Tebab Mo il e Wt
- »date, ;and ‘are obfainedink conformity with -an -established practic a{;‘.’ i mpanies; banks:and: "?g}?sﬁo;ﬁ.a."igd%s%%;‘gf}fd; :
the'company;” which it~ expects 1o continue, of borrowing’ front i the _“these invitations. 2 the- orabla of which-
-American.company as need :heregor nrises for-general ‘corporate pur~ T wak that of Halsey Stuart &-Co--Inc,, rei)resenung'a‘ group. .of 20 meme
Woses including- extensions, . additions and improvements  to, its" tele< ; ‘bers;.their bid 01798,8099 and accrued interest, for bonds' béating inter
0’»planqxund.indvnncosvfa. 15 subssdi_a.nes. AL R "1 estiat the rate of 2% % per annum, has heen gccepted, The average cost
{ ':5 GAPITALIZATION QUTQTM{QINGASOFDEC. 16""1“6\ A v /0f ;l{:ﬂe‘proc‘eeds 1o’ the fgfﬁ;ﬂfsﬁ;ﬁé{n thig ‘basis- wilk her ayp{oﬁl_n.:glgly-
“40-year 2%’%~—gegentums,_-:gue‘gegui; gogg_-__-.:-.,.-_---s;g,gno,ggg A BRI e A SR T i S
“40-year 2% % ~debentures dua Oct. 3, 1986 i crmi e ommn ! 00,000 . gy s ! it SR .
i .Ad{ames-honm American. Telephone : & Telegraph o, PRrent ..\ . aPlttsbl{rgh‘eZCQHSOIid%tgqn_ Coal. Co.—-;'orm of Cth— -7~
i oo -t G notes due one- day: after ‘dato..: : : < 22,700,000 The New YoriStock Excharige on Jan, 10 directed. that deliverics of
. Common:ghares: (par $100) (4,000,000 shs.“_mrxswg) ~kwwi246,125,000. orimon ;stock, :up -to; and Ancluding: Jan. 27, 1947, may-be made either '’
Preferred ;shares—6%, cumulative, “authorized . and oute.. .., with stemporary.-certificites .or with . permanent, certificates: - that bes -
-+ standing :820,000 sshares™ (pat $100y; : it ‘gl%nhlxg:,mm :28,:1947," only " permanent: certificates shuil ha o delivery,
¥ —V. 154, 'p, 3418, - 2 73 g

sesd Amount-
Per Share
$015

1946, 80,80 - ‘04705 /$0.3295
These amounts are designated: as “capital gaing dividends* ang
showd be reposted under the capital gains and. losses section of the . .
; %edeéb.l’; lnnom: 10X retum. as a long-term- capital  gain—See alse
. 164, p. 2552, f 2 2

V], 7185,.p,215; st
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- ‘Puget Sound-Power & Light Co. (& Subs.)—Earnings
"~ Period End. Nov: ¥ 1948--Month—-1945 .~ 1946—12 Mos.-—1945"
ue $2,629,109,, '$2,531,401 $29,953,420° $28;407,621;

Opération” . 1,123,398 938,586/ 12,170,682'1 11,035,858
- Maintenance 264,644 180,709 2,247,299 1,879,490
~Pepreciation . ;148,670 * ' 133,651 1,757,724 . 1,669,010
. Federal income- taxes... 176,000 410,000 . 2,699,882 : 4,216,416
Other- taxes __icceiews 276,340 258,095 3,506,146 3,144,005

s ; ! ;

Net -oper. revenues... .$640,057 $610,360.. $7,571,696 - $6,462,842

© Other inc. deduct. (net) “11,074 33,326 82,218 85,599
O Balance L. i......o-  §628,983  $577,035  $7,480478 $6,377,243

Interest ‘and amort..... 189,229 191,435 2,268,946 " 2,288,612
% Balanoe: So-oioo-i- . $439;754 | '$385,600 $5,220,532 $4,088,631 .
‘Reduction. of Federal income.iax. resulbing from !

i ‘‘carry-over” of excess profits tax eredito... @ weeson Cr123,352

. Balance 3 ; i $5,220,532  $4,211,983
JPrior: preferenice dividends paid-—c-moicmouns - . 687,500 687,500

:
.. Balance $4,533,032 - $3,524,483 -

= Washington Supreme Court Rules in Suit—

“. THe ‘Washington State Supteme Court .4-to-4 deadlock on the pro-
frosed'purchnse of the company by Skagit County Public Utility Dis-
eg“ affitms the. lower court decision upholding legality of the pur-
.chase,
‘Mallery,
‘M Chief, Jus!

£ Chief, Just (?ﬁ Mallery's opififon I, efféct’ reversed’ the ruliig of ' hi
prédecessor,” Chief Justice’ William 'S Millard, who set the case for re-
‘hearing . following :the " deadlock  vote, Justice’ Mallery’s opinion held
Jfhat in the absence of a constitutional majority of the Supreme Court
!.«; {;ve:se it, the judgment of ‘the’ lower court stands as the judgment
.of the case. (/. ' :
7 'He 'added. that the filing of his opinion would “afford the entire
“hembership of the court ‘an opportunity to pass upon a petition for &
_rehearing, 'if and’when- filed,”

¢ such. a petition for rehearing could come from the appellant, John
Wylie, Secretary of the Skagit' County Public Utility Department, from
the respondent Public Utility Department or' the intervenor, Weyer-
"houser Timber Co.—V. 164, p. 3296

'\ Queen City Fire Insurance Co., Sioux Falls, S. D.—
Stock Subscribed For— :

©* gtockholders of record Dec. 20, were given the right to subscribe for
1,500 ‘shares of capital stock (par $100) at $150. Rights expired Jan.
%5 and the. entire issue was subscribed for. The Ancor Casualty Co.
‘pf St. Paul; ‘Minn., owns 94.4% of the stock of the company. FPro-
g:j_eeds will be used for additional working capital—V. 165, p. 112:

! Radiomarine Coporation of America—Earnings— .
*' Period End. Nov. 30— 1946—Month—1945  1946—11 Mos.—1945

if, was ruled : gan, 8: by .incoming Chief Justice Joseph. A.’

veo Rey. ﬂoldpi‘Méﬁlé,a Cd,»,- _Riﬁl)’mond

for. a maximum [of 7,894 shares, of ‘common :to ‘be.-offeyed. to certain:
officers -and :employees:of -company. ai $38 a share...Proceeds will' be

-.used »‘tor-gf{neral cqrpomte burposgsr—-\l. 165, p.-253.

~ Rheem Mfg. Co—Repays Loan—Gets New Credit—

- This ,company, ‘it was,announced on. Jan, 13, has advised the Se-
- curities ‘and Exchange Commission of the payment:to Bank.of Amer-

_ica on Dec. 31 of the' balance of: its $1,850,000 loan’ outstanding .

undera loan ‘agreement’ of December, 1945 and of the .consummation
of a new credit agreement’ with that bank.: ; ;

Under. the, new . arra the y- borrowed $4,000,000  at
2% %, The agreement terminates. in. December 1948 abt which. time
promissory notes will be issued-for any amount then outstanding.

The company agrees to maintain current assets in excess of cur-
. rent. labilities. by at  least. $3,000,000 plus the amount of the loan
in excess .of $2,000,000. -

Purchases New Industrial Site in California—

The company recently announced' the purchase of a 56-acreé Indus-
trial site just north of-its present Richmond; Calif., plant. .

Commenting upon the acquisition, R, S, Rheem, President, stated:
“Our existing: Richmond ‘property ' is inadequate to provide for any
major plant expansion. The continued growth of the West. and of the
Bay . District will, ‘we' believe, mean more business  for Rheem.. The

acquisition of this property will ‘enable us to expand as fully as future .

conditions, will require. We are still in the process of enlarging and
modernizinig, our existing Richmond plant. Definite plans for deyelop=-
ing. the new site will await, completion”of this present program.”” '
The land Was ‘purchased’ from' the Parr-Richmond Terminal Corp.
—V. 1G4, p. 3149. '

Rio Grande Valley Gas Co.—Bonds Placed Privately—
The company in December last sold privately an issue
of $2,500,000 first mortgage sinking fund 3% bonds,
dated Dec. 1, 1946, due Dec. 1, 1966. Proceeds were used
principally to refund existing issues.

Manufacturers Trust Co. has been appointed trustee for the issue.
~—V. 165, p. 112.

Ritepoint Co,, St. Louis, Mo.—Stock Offered—Demp-
sey-Tegeler & Co., St. Louis, on Jan. 10 offered 42,500
shares of common stock (par $1) at $7 per share.
—V. 164, p. 254. :

Rose’s 5, 10 & 25-Cent Stores, Inc.—Sales—

Period End. Dec. 31— . 1946—Month—1945 -1946—12 Mos.—1945
BRIES. . oo cimm s $2,830,417 $2,335,981 $15,048,178 $13,005,330
—V. 164, p. 2734. ;

—V. 164, p.3419.

. Railway & Light Securities Co.—Asset Values—
s+Based upon market quotations as of Dec. 31, '1946, the company
reports net asset coverage of. its outstanding securities as follows:

Per: collateral ‘trust 3% % ‘bond. - $2,832
Per. 4% cumulative convertible preferred share, $50 par--- $160
-Per ‘common. share. $28

| This represents an increase.of $1.96 per share over the Nov. 30, 194
sset value 'of the: common stock.~V. 165, p..253.

“Rath’ Packing Co.—Earnings—: 3 .
Flsoal yesr Ended—  Nov.2,’46 Nov.3,’45 Oct. 28,44 Oct. 30;'43
Net: sales and otkier inc. 100,335,181 100,230,939 118,912,454 123,126,777

-, Cost of sales, sell., del.
2 and.-admin; €Xps..--- 96,168,833 98,735,797 113,824,678 118,399,219
_Deprec, & obsolescence- = 570,417 569,432 540,391 498,513

,Other exps., incl, inter.,

SR 4] 4.

“h:ete,” (net) ' fmeeemeeee 120,046 119,827 168,718 109,968
#Prov, for -Fed, inc. and .

state: taxes o...————- 1,410,000 . 306,200 1,054,000 1,063,400

' Exeess profits taX..--.  ceeeeo +0r847,892 *1,503,000 *1,182,000

Net profit _cceeeer '2,065,885 1,347,575 1,821,667 1,873,678

4 Preferred. dividends .- AElal 92,916 150,000 150,000

sCommion dividends .- 1,260,000 979,990 962,504 700,000

&'.'Bhs...com. stk, (par $10) 900,000 900,000 700,000 700,000

oFarnings per share.... $2.30 $1.39 $2.39 $2.46

oo #After .dedugting post-war credit: 1944, $16’7,00b: -1943, $131,300.
{Federal excess profits taxes of prior years refundable,

BALANCE SHEET, NOV. 2, 1946
ASSETS—Cash, $3,759,668; United States Government securities, at
. cost (market value,:$3,082,975), $3,075,177; accounts receivable (net),
$3,503,780; . inventories, $5,991,754; -other assets, $506,598; property,
plant, and , equipment , (after. yeserves for:depreciation of -$4,029,366),
©$9,554,755; 'deferred . charges, -390,048; total, '$26,481,780;" © T

.- LIABILITIES—-Accounts payable, including payrolls, $857,818; provi-

I'sion -for-taxes,”including incomne taxes, social security taxes, property
© Yaxes: i serjal nofe. maturing ,.fux}e‘%, ,184 A
*$950.000; notes’ payable serially from June -1, 1947, to' June 1, 1962,
1$3750,000; contract with. City of Waterloo, payable $4,500 per annum,
 $54,000; reserve for contingencies, $150,000;. common stock ' (par: $10),
{}$9,000;000; ; paid-in “surplus,” $4,888,811; earned surplus, $5,947,663;

“* total, '$26,481,780.~V. 163, p. ©59. i

‘2. Regal Shoe Co., Whitman, Mass—Files With 'SEC—
1 'The company on Jan. B filed s letter of notification with the-SEC
.. for 9,000 shares ($1 par) common.on behalf of John J. Daly, President.
#Stock will be offered ‘at market.: Van.Alstyne, Noel & Co., and:Cohu

© &:Torrey, New York are ‘underwriters.—V, 164, p. 2449.

~ (Robert) Reis & Co. (& Subs)—Sales Increased—

Calendar. Years—
Y055 sales:

1946 ¢ .. . 1945
. $9,110,984 $5,191,642

7Y-V. 164, P. 2058. -

[

!

% woxjklng capital.—V, 164, p. 322,

f

Reiter-Foster Oil Corp.,, N. Y.—Files With SEC—

" The company on Jan. 8 filed a letter of notification with the SEC
/for 105,800 shares (50c par) common to be offered at 85 cents a share.
‘Underwriter, The Federal Corp., New York, Proceeds will be nsed- for

Research & Development Society, Inc., Baltimore, Md.

" _Files. With SEC—

The company on Jan. 7 filed a letter of notification with the SEC
for $20,000 of class A common and.$30,000 of class B common to be:
offered at $10 per share, Underwriter, The Research and Development
Society, ¢/o Clarence L, Harmon Sr., President. . Proceeds will be used

10 -defray cost of plant establishment and to provide working capital,

Digitized: for FRASER
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fTotal oper. revenues... '$84,546 $53,272  $922,704 * -$554,252 . . g
" "Total  oper, expenses... 100,671 82846 1,052,626 815,047 St. Louis Public Service Co.—Earnings—
e g Period End. Oct. 31— 1946—Month—1945 1946—10 Mos.—19:
s Net operating deficit. $16,125 $29,574  $129,922  $260,795  *Net income .- $121391  $121,035 $1,653,908 1$488.'§23
0O ther communication W . ; =After taxes and charges. tAfter provision of $450,000 for con~
income . 7,325  tingencies.—V. 164, p. 1250,
% z
% C‘:})eratinig deficit - $16,125 $29,574 $129,922 $253,470 -
)rdinary..income, non- . i NOTE~For mechanical reasons it is not alwa,
L ) : NOj t ys -
o cgmmufxlct?txfan ______ 97,855 66,566 348,453 951:40,7 po;szbh"to arrange camm";iu in exact G‘ﬂz“g“‘:‘:{'
2! Gross ordinary ‘ne._.  $8L,730  $36992  $218531  $697937 Sle. Asserete thy-wre-sloays &5 Besrslplsbcy
Deduct, from ord, inc. 4260 "3110 | 46,233 52,479  Bostiion, gp petnible. .
_'Net jincome’ ... .o $77,470 $33,882 ©  $172,208  $645,458 2 .
; ,;peduqmns from het in- _— : , ’ : St. Louis-San Francisco Ry.—Registrare= ;. ..o
5 COME e 29,660 « ¢ 18,670 - 71,260 - 442,550 The Bankems Trust Co., New York, N, Y. has been appointed
NG T . 3 - . " register for the preferred stock voting  trust certificates,
** Net income transfer’d . . i si4 ’
“to-carned surplus..  $47,810 - $15212  $101,038  $202,908 Delivery Ruling—Listing of Securities—

The Uniform Practice Committee of the National Association of
Securities Dealers, Inc., District No. 13, on Jan, 10 announced that

all “when issued’” contracts in the first mortgage 4% bonds due 1997,

sciries A; second mortgage 4% % .income bonds due 2022, series A;
5% preferred stock :($100 par), series A voting trust certificates, and
common stock (no par) voting trust certificates shall be settled on
Jan. 24, 1947. .

All contracts on and after Jan. 21, 1947 shall be “regular way,”
unless otherwise specified.
.1ihg%tglﬁmint,mfi c?ngact:'lmﬁﬁéh :mfrtza@«, # bonds dueyi9d7.shall

e accrued: -interest.. d. fropy,.Jan. 2947, te. spl

clellvga;;i\ge (23 . days at 4% ;-gggggs?per &Oﬂagonj‘fda‘zd’de%?%‘fg ‘shg 1
‘e miade with July“1, 1947 ‘and?Jan, 1, 1048 coupons! attachedr %
T, Settlement ‘of eofitracts in sécond‘mortgage4l2% convertible inconie
bonds due 2022 shall be “flat.” . : )

The abovementioned securities will-be admitted to the list and to
dealings on the New York .Stock Exchange Jan. 21, 1947. On the
same 'date. the following securities will be suspended from dealings:
Consolidated mortgage 4% % gold bonds, series A, due March 1, 1978,
and certificates of deposit therefor; prior lien mortgage 4% gold
bonds, series A, due July 1, 1950, and certificates of deposit - therefor;
prior lien mortgage 5% gold bonds, series B, due July 1, 1950, and

certificates of deposit therefor; and Kansas City Fort Scott and
Memphis 'Ry. Co. refunding mortgage 4% gold bonds, due Oct. 1,
1936, and certificates of deposit therefor.—V. 165, p. 254. ’

St. Regis Paper Co.—Earnings—

9 Months Ended Sept. 30— 1946 1945
Net sales $56,438,324 $38,015,888
Profit before taxes 6,311,199 4,735,227
iNet i 3,914,052 2,545,448
Number of common shares... 4,120,714 4,120,714
“Earned per share. $0.85 $0.62

«After preferred dividend requirements,
taxes.
: _ Multiwall Bag Output—
*“‘Gardiner Lane, ‘Advértising Manager, ‘§peaking’ ‘beéfore the' Exchange
Club in.Allentown, Pa., on Jan. 14 revealed that the contribution of
this company . to.. multi-wall bag production in 1946 approximated
/600,000,000 units in contrast to ‘the"industry’s total output- of 'some
300,000,000 million Hdgs in 1935V, 164,p, 833, o wr w R

tAfter charges and Federal

San Jose Water Works—Earnings—

12 Months Ended: Nov. 20— 1946 1945
Operating - revenues $1,223,923  $1,066,263
Operation (net). 310,438 245,412
- Maintenance. 55,053 34,246 .
General -taxes . 106,576 95,677
Federal taxes on i 118,267, . - 244,942
Provision for depreciation 103,907 96,561 -
Gross profit $569,679, - $349,423
Non-operating i 6,326 - 6,987
Balance bhefore deductions © $576,006 . $356,410
Deductions 1224914 136,784
t 1 $351,091 . . $219,626
Dividends on preferréd Stock.omammecemmeeninn ‘35,626 35,626
Balance available for common §t0CK.ecmemm-n  $315,465 © $183,999

—Y¥. 164, p. 3150

Sanitary Products Corp.—Files With SEC—

Frank P. Parish, Taneytown, Md,, ‘and Arthur B. Donovan, Boston,
issuers for Sanitary Products Corp., & company not yet organized, on
Jan. 6 filed a letter of notification for preorganization subscrintions
for’ 2,000 shares ($50. par) preferred and 50,000 shares (no. par)
common, The preferred will be offered at £50 per share and -the

_common at $4 a share without underwriting. Proceeds will be used for
organization ‘of business and working capital. . 5

lds -1 1d,» Va,—Files' With SEC .
. The -company’ on “Jan; 6 filed “a- letter’ of: notification with' the’ SEC

e

11945

“After charges and taxes.—V, 164, p. 322.

Scranton-Spring Brook Water Service Co.—Earnings—
12 Months Ended Sept.« 30— 1946 1945
Operating revenues $4,419,085  $4,248,345
J 927,378 550,052

“After charges and taxes.—V, 164, p. 1251.

Scmggs-Vandervoort-Bamey, Inc.—Plans to  Split-Up
Common Shares, Make Exchange Offer to Preferred
gzocﬁholders and Sell 20,000 Shares of New Preferred

fock— . ..

A- four for one split-up. of common stock .and..conversion of its
three ‘outstanding, classes of senior securities on a share for share
basis for a new $4.50 dividend preferred stock are proposed by the
board of directors, to be voted on by stockholders Feb. 3. )

The board also has under consideration issuance of an additional
20,000 shares of $4.50 preferred stock, if and when market condi-
tions permit,- the proceeds to be used to redeem 10,000 outstanding
shares of 414% opreferred stock of Denver -Dry’ Goods Co., a sub=
sidiary, and to. finance .part of the modernization. and expansion
program launched by Scruggs for its various stores. -

The split-up of the present common and conversion of preferred
would be effected through merger with’ a new subsidiary, which
also will be styled Scruggs-Vandervoort-Barney, Inc., 'a Missouri cor-
poration.

Senior securities of Scruggs now outstanding consists of 6 and
7% preferred and 3%% preference stocks. - Court authorization
under ' Missouri statutes is expected to be sought to call whatever
preferred and “preference stocks are not converted.

Four shares of $1.25 par common in the new company will be
issued in exchange for €ach $5 par common share now outstanding.
This new company, exclusive of the proposed additional 20,000 pre=-
ferred shares aforementioned,” will have outstanding 23,708 preferred
shares and 643,776 common shares. i

Registers With SEC—

The company Jan. 16 filed a registration statement. with the SEC
with respect to a new issue of $4.50 cumulative preferred stock, Series
A, (no par), stated value $100 per share. Union Securities Corp.,
Boettcher and Co. of Denver, and G. H. Walker & Co. of St. Louis
are named as principal underwriters. The exact number of shares
involved in the offering is not presently ascertainable, but will rep-
resent such part of an authorized issue of 45,000 shares as is mot
required in exchange for presently outstanding preferred and pref-
erence shares of the company under a plan of consolidation to be
voted .on by stockholders on Feb, 3, 1947. .

The sale of new stock will follow the company’s- plan of consolida-
tion, which will. effect a recapitalization of the. company by means
of consolidating it and . a wholly-owned: subsidiary into a new cor-
,poration of the same name. Under the plan, -each holder of 6%
cumulative first preferred stock and 7% cumulative second preferred
stock would receive one share of $4:50 cumulative preferred -stock,
Series A, of the new company; each present share of 3% % cumulative
preference stock would receive nine-tenths of a share of the new
preferred; and each share of common. stock would receive four shares
of new common stock. Should all the present preferred and preference
shareholders - accept these terms, it would require approximately 23,~
700 shares of new preferred, s © 4

It is presently anticipated that the palance of 21,300 shares, plus

1

. Quarter-Ended. Sept.; 30— 1946 171944,
« Profit ‘before Federalitaxes. 2/ $613;166: $182,530 ¢ ©1$92,511 :
- Federal*tax provisions--.__. i205,453 - : ~104,080 12/ 42,069
~__Net profit " , - $407,713:7 0 $78,450 . $50,442 .
' Number: of "capital“shares. ‘670,860 « 670,860 670,860
Earned per share o $0.61 $0.12 $0.07
-V, 163, p. 1576. .
Scranton ‘Electrie Co.—Earnings—
12 . Months. Ended: Oct. 31— 1946 1945
Operating revenuss ; $17,495,361 $17,062,541
*Net 1,686,196 1,610,716

any shares not required:for conversion of the old preferred and pref- °

erence -stocks, - will be sold publicly. Proceeds therefrom would be
used to retire the outstanding 10,000 shares of preferred stock of
The Denver Dry Goods Company (a subsidiary of Scruggs-Vandervoort=
Barney, Inc.) and for -the expansion program that the company has
under way ‘at its various stores—V. 165, p. 93.

< Seaheard: Air Line RR.~Bids Invited—

FCI 2L

% fRe compang .will rhceive bids¥ip to 12 noon (ESTYodane) 29:16t
“plfice, of Willkle:Owen:'Otis Farr ‘& Gallagher, 15 Broad»8ireet; New
! %o;li “for the. sale of $3.000,000 equifiinent trusts certificatdas The divie

dend rate which must be a multiple of % of 1%, is to be specified

in the bid.—V.-165, p. 255.

Seaboard Finance Co.—Redemption of Debentures—

It is announced that holders of the 5% 10-year sinking fund sube
ordinated debentures due Aug. 1, 1955, which were recently called for
redemption on Feb. 1, next, at 102% and interest, may obtain the
full redemption . price thereof, including interest to Feb. 1, 1947, at
any time, upor surrender of such debentures to The Marine Midland
Trust Co. of New' York, trustee, 120 Broadway, New York, N. ¥, .

1t was also stated that the company will realize a profit of $712,000
on the sale of its recently acquired Canadian subsidiary, Campbell
Finance Corp., Ltd. to.Household “Products Corp., after taxes and
other charges. This non-recurring profit is equivalent to 90 cents per
share on the 779,964 shares of Seaboard Finance Co. common stock
outstanding.—See also V, 165, p. 113,

Seagrave Corp. (& Subs.)—Earnings—

9 Mos. End. Sept. 30— 1946 1945 1944 1943
BAlER, sorcnsicmmsasio $1,458,064 ~$1,334,820 $1,478,422 $2,053,612 -
Profit hefore Fed. taxes 36,377 . 100,320 126,016 251,155 .
Federal taXes.-comw-mmm 13,800 . 40,100 50,400 . 170,800

Net Profit - ommem 20,577 . $60,220 . $75616  $80355
No, of common .shares.... 122,700 122,700 122,700 122,700

. Earnings per share.._. $0.18 $047 . $0.54 $0.55

-;~Y. 163, PR320 4 L. X 4 0h e o1
o e 5 g

Seattle Gas Co.—Plan Approved by SE
The .company’s . amended. plan : of . recapitalization,.. filed - after. the
" recent- financing of ‘the. company's - mortgage indebtedness, was ap-
proved Jan, 13 by the SEC, - :
The approved plan. substitutes : one. new
stock,. for 47,105 shares ‘of: 5. first ‘preferred, 27,338 shares of ‘second
preferred and 23,739 shares ofscommon. . G Al
The ‘plan provides. for: the issuance of 261,812 ghares of the mew
. common, of ‘which 98.96 % would ‘be offered to ‘holders of the $5 first
: ‘préferred” stock in the'ratioof 5la-new shares for one-old, and the
remaining 1.04% to holders of the second “preferred in the ratio of
:'one-tenth of 'a'new share for each old share, J
‘The. Commission eliminated the: old -common stockholders from par-
ticipation. after it- found. that .the. common. had .no . equity in the
. future. earnings of: the:company and therefore could not participate
in the plan, G
Before it was amended, the
5 preferred: stock ‘to holders of
the issuance of new common stock,
spectively, would be distributed among holders of the second preferred
and common. stocks,

plan. provided. for the issuance of new
the :present: $5 preferred stock and

The amended plan provides for serip- certificates to lﬁe issued for:

fractional -interests .in the ‘new common and are, to be exchangeable
for full ‘shares within two years after the effective date of the plan,
Thereafter,  common ghares -reserved for exchange are to " be  sold,
the proceeds to-be held for the: penefit of sorip certificate holders for
* @ further period: of ‘three years,

96.28% and 3,72% of which, re=--

¢lass. of -common capital -

Shares of - $5 first preferred and

second : preferred- not surrendered. for the new common. within five -

years shall become -void for these purposes, ; 5



ranE s

Ceurt Hearmg Feb 25 on Reorgamzatlon-—v L

- has-been set tor February 25, following" the: filing of papers- with the

court: by ‘Harry G, Slater, chlet counsel for-the SEC public utillty 5

division.—V, 164, p, 2835,

(R: B.) Semler, Inc.——Earnmgs—
9 Months Ended Sept 30——- 1946
. ®Net profit $533,436
Number of ‘common shares_ 400,000
* Earned per share - $1.33
*After charges and Federal taxes.
Net. profit for the six months ended June 30, 1946 was $414,209

or $1.04 a share against $517,276 or $1.29 a share for the first
© of 1945 —V, 163, p. 2588.

1945 - 1944
$598,009- - $425,017
400,000 - * 400,000
$1.49 $1.06

Seymour Water Co., Louisville, Ky.—Files With.-SEC :

‘The company on Jan. 8 filed a letter of notification” with the SEC’
for 7,200 shares ($25 par)-5% .cumulative preferred -to be offered at .

$26.50 a share; Smart & Wagner and The Bankers Bond:Co., both of

" Louisville' are underwriters. . Proceeds will be used to provlde part- of
funds to purchase 2,587 shares of capital stock of Seymour»wuer Ca.,
Beymour, Ind . p

‘Sharp: &tDohme, Inc, (& ~Subs.)—-Earmngs—-
Quarters Ended: Sept.. 30— 5 1946 1945
- @Gross profit $4,348,565. " $4,095,621
- Profit after charges. 1,509,037 " 1,636, 962
Proyision’ for Federal taxes.. 587,000 - 1’,102,003 A

‘Net” profit - $922,037 - 0534962
© Number. of 791,627 791,627
Earnings per common share. $0.91 so 42
.. 12 Months Ended Sept. 30—
Net profit after taxes..
Earns. per -share.
—V. 164, p. 1914.

(Frank G.) Shattuck Co. (& Subs.)—Earnings—

9 Mos. Ended Sept: 30— 1946 - 1945 -
Profit before Federal taxes $1,890,587 - $2,305,891
Provision for Federal taxes - 7Ia ;354 ~° 1,618,026

Net profit " $1,175,233 $687,865
Number of capital shares.- -~ 1,119,500 1,119,500
Earned per share $1.05 $0.61

3 Months Ended Sept. 30—

Wet profit after-taxes 206,944 152,300
Earnings per share - .8$0.18 .. $0.13
—V, 162, p. 3118.

(W. A.) Sheaffer Pen Co.—Plans Stock: Split-Up— -

1944
$3,705,516
- 1,432,142

. $031

1,776,342

2,603,217 1,563,461
$2.27 $0.96 $1.23

1944
$2,059,751

1,119,500
© 8074

133,212

‘“The stockholders at a special meeting to be held on Jan. 23 will"
vote on & proposal - to -reclassify. the 165,000 -presently- outstanding -

shares.of .ng par-value common stock (with a stated value of $5 :per

share) -into 825,000 shares -of $1:par-value common: stock; five. of the -

mew shares to ‘be-issued-in exchange for-each:no. par value share. held,
The company states that. there. will be no.change in the capital
and surplus account.s.—v. 164; p.-2326; .V, 163, p. 2588.

Sheller-Mfg. Corp.(&:Subs.)—Earnings—
ULTS FOR-9 MONTHS ENDED SEPT. 30, 1946

(mclﬁlgiang Mltchell & anh Division 'from ‘Augs 31,1946) ., ¢
84 463,784 -

Bales
Net profit after charges and Federal tsxes s
Earnings, per: share on 425, ,158 ‘shares: outstanding_..__.

§0.41

Including profits of Mitchell &. Smith,. Inc.  (acquired: Aug. 31' 1946) X

“. for -the period from:Jan.: 1:to ‘Aug: 31," 1946, rnet -profit. of . Sheller
Manufacturing -Corp:-was . $259,508  for. the first nine months of ' 1946,
equal-to 61 cents a sbare,. Sales for’ the~perlod nmounted to: ss 722 262
—V. 164, p. 1764.:

Slrellmzr*l'roduets Corp.—Earnmgs——- 2
i RESULTS FOR 9 MONTHS ENDED. SEPT. 30
ales :

Net -profit after taxes - . 1,922,160
Earnings per share-on 410,000 T 8234
' *Including :$324,041 or 80 cents per share: prom; on non-recurring
ttem s~V‘. 163, p.-3291, :

«-Sherea:sPaeific «Rower xCo.—-Earnings—
Period End. Nov. 30-= - . "1946—Month—1945 ~
usanz 7 $280,097 +$3,095,432-$2,770,939
~* 121,889 .4..5100,681 | 1,261 17
35 479, . 15920
873 - 14,

~shares. L\ _.

+:205,387

Fed., normal; md. surtm
d.' excess profits tax -
Retire.. reserve .gccrudls . S0
-and :amortization - 16,188 ~ 14,122 195,923

Wtility oper, dncame.. . +$57,943 353,270 . $791:580-
.~ Other fncome- (net):-.. 123 - ¢ - 240 8,521

Gross -income. .- $58,066. ~ $53,510 - $800,110 _.‘§671-.874’
Encome deductions ... 8,130 9,217  -113,073 -

$49,937 544,293 - - $687,037

.=x-34,m
. 172,730

% Cr25 554-‘

Net income
-—V. 164, p. 3420,

* Signal- Meuntain
Merger—-
See Florida Portland. Cement Co. abover--v 164 p. 2059,

. Silver Pick-Gold: Mining . Co.. San Francisco—Files
With SEC— #
" “The company -on Jan. 10 filed-a letter of notification wtth the SEC
.or 197,000 shares (25c¢ ‘par)’common - to-be offered at par. Under-:
- ayriter, -Cyyilla -Jéanne: Plunkett, San-Francisco. ‘Proceeds will -he used
tor development: of- mlning claim, SE A

S!mp!iclty ‘Pattern- Coy Inc.——-Earmngs-—-

9 Months Ended Bept. 30— 11946
“#3urplus for 3491 804. .
Number of shsrm 664,510 500,250
“*Earned-per common ‘share $0.74 $0.44

®After ‘taxes and preferred dlvldend requirements.—V. 164, p. 1126;

Soundvie - Pulp:Co. (& Subs.)—Earnings—.

Period End. Nov. 30— 1946—-Month—1945 1946—11 Mos.—1945
Wet prof aft, Fed. taxes $233,255 $60,320 $1,784,635 - $739,559
Earns. per share on 488,250 common shares_. $3.40 $1.26
-V, 162, p. 2190.

South Carolina. Electric & Gas Co.—Earnings—

Period End. Sept. 30— 1946—9 Mos.—1945 1946--12 Mos.—1945
©Operating rever?ues - $5,679,550 $5,508,449 $7,561,334 - $7,441,496
$Net income ... 862,477 - 388,927 1,099,371 529,534
*Earned per com. share .$0.78 $0.19 $0.97 so 27

"#Based on 808,587 shares of common stock presently outstanding
after allowing for dividend requirements on 125234 shares of $2.50
mreferred stuck TAftet taxes and charges.—V. 164, p. 2734.

Southern Advance Bag & Paper Co., Ine. -—Stock Of-
fered—An issue of 4,300 shares ($1 par) common stock
cwas offered to.the pubhc Jan. 13 at $23.a share by E. H.
‘Rollins and Sons Inc., New York.- Shares were sold on
behalf of trustees under- will “of ‘Agnes M. Lindsay.

Portland. « Cement- Go.‘— Probosed

011945,
$219,635-

mzed fo: FRASER

" The company’s reorganization ¢ hearlng ‘in” Pederal Court. at Seattle:\,. Netsales

‘~*Earnings per: shnre on' 443,788

half .

- being - asked. on- 3,000 light-weight -steel box cars, 100.'covered hopper «

“'the"railroad is‘ participating :in orders -already‘placed for 5,000 new

‘984,000 -

"-$448,142 -
“n9176217 -

1,235,851 °

823,900 - . sNet profit

$0.12 .

: phone Corp., and to reimburse company's treasury.—-v 165, p. 113.

"~ $11,311;,940

1946—12-Mos.—1945
1,652,562

.962173
- 2781760

-“The~ loan -matures. {rum

mm’-
$7,198-

107,391 -
$564,483 -~

~ferred stock, ‘in. accordance -with sinking fund provisions in thé cer-

REBULTS FOR 9 MONTHS ENDED SEP’I‘ 30. 1946,
A 83, 069 470

. Sterling, Inc. (& Subs.)-Earn1ngs——
1911 350;1 e

10, Months Ended Oct 31— 1946 i r945
Net ‘sales . $8,635,178 ** 5,149, 998

" *Net income - :
*After ‘giving 'effect ' to 2-{or-1 split-up on. Sept. 25, 1946.——\1 165 o 928 263 698 4
. 0, g P Py 29, TITR L sAfter charges, and Fedetal ‘income, tnxea.. s AR i

D= 9L IWiaas g A

sharrs

Net in : 2

Byt
"As of Oct. 31, 1946 -there were 557,27 h -
standlng.—-v 164 MR 6 shares of cnpltal stock out:

B,

Stern. & Stern Textiles, Inc.—Stock Offered—-c E D
Unterberg & Co..on Jan. 16 offered 37,500 shares o{’
' common stock: (par $1) at $8 per share, ' .«

‘Transfer agent, Chase National Bank, New 3
ot hy S York reglstrat Chemical

HISTORY AND BUSINESS—-Compuny was lncorporated in '1924,. as

‘to the husiness of a  partnership established ‘in 1889,  On
4 Jan,: 3, 1947, there was: effected a merger of the company's -three

former: wholly-owned manufacturing subsidiaries (Stewart Silk  Corp.,
acquired-in 1932, and Huguet Fabrics Corp. and. Canisteo Corp., both
acquired in - 1945) into ‘the company. . Company is. presently - engaged -
in the- manufacture and sale of broad silks, rayons 'and nylon fabrics,
and. in’ the sple of ‘similar materials, laces veilings, "'nettings,  plain
and. fancy cotton’ goods- and white goods (organdles and 'voiles) manu-
factured by non-alfiliated domestic mills or imported by the company.
Company's -business is generally .confined  to the better qusmy lines
rather than the cheap volume textiles.

Approximately -52% of the total volume of sales made in 1945 by
the company :and . its former subsidiaries represented sales of fabrics -
_Southern Pacific_and Union Pacific. RR. - _These’ are to ‘be delivered : Mmanyfactured in- such -subsidiaries’ -plants, now- owned by  the .com= -
“before. the. end of this year.’ ! .+ /pany, and ‘48% reoresented ‘sales of (a) ‘the laces and veulngs outpyt -

“Also .now. on " order - for -Southern Pacific: Co, -are 20 hmvy-\duty of Seekonk' Lace 'Co; located at Pawtucket, R. I.,. and Rbode Island -
diesel-electric” freight ‘locomotives to be -delivered: before year's.end, . :.Lace. Warks, Inc., located at West Barrington, two "of ‘the
and 23 additional ‘engines’to be’ delivered early this’ year for Southern  largest lace mills in-thhe United States, for Wm‘:h ﬂ‘\B company ‘has
Pacific’s” alteady large fleet "of diesel-electric ‘switchers.—V, 165, " held-since” 1910 and 1932, respectively,” exclusive :selling -a ies which
p. 255,

- Southern Colorado Power- Co.—WeekIy Output—

Electric: output of this company. for the week ended Jan. 11, 1947,
totaled ' 2,482,000 - kwh., . as .compared - with ~ 2,167,000 'kwh, for the
correspondlns week last year, an increase of 14,5%.—V, 165, p. 255,

Southern Paciﬁc Co.—Seeks Bids for Equlpment—

More ' than: doubling. its. already heavy postwar purchasing of  new,
modern " freight - cars, this railroad is asking 1or bids: on' 6,200 box
auto flat hopper and gondola cars, A, T. Mercler President, an
on Jan; 9, fo' o

The coming purchases will, supplement 5,000 new. freight cars slready
purchased, of which 4,000 were delivered during the past year. .

Among the cars for which bids are being asked ‘will be '1,500" com~
posite ‘drop-hottom' gondola: cars, ‘which ‘are expected to'be especially °
useful - in-improving /service' to -shippers -of sugar-beets. - Bids are- also

cars, 100 gondola ' sulphur :cars, 500 composite tlght ~bottom: gondolas
500 automoblle cars and 500 flat cars.
In- addition .to purchase of -new: freight cars !or its own ownershlp

refrigerator cars’.for ' Pacific Fruit‘ Express 'Co., jomtly owned Thy -

) ) :lf,leil{?lﬁcedﬂgomegtm mﬂrlalih); ‘tihe compang :ind :onverted for_ it, to_its.
. cifications, by una ated: dyers.an nishers.  Im; orts, ‘the: ‘ex-
Southern’ Ry.—Estimated Gross Earnings— 5 2
- Week-Ended Jan, 7— 1947 194
Gross: earnings $4,561,650 $5,005,967
—V. 165, p. 255. .

-Southland: Royalty: Co.—Earnings—
9 Months Ended Sept 30— 1946
$833,041 ¢
Number- of capital shares. 849,928
Earned per share $0.98
"After charges and ‘Federal taxes.—V. 160, p. 2654.

Southwestern Associated +Telephone Co.—Regxsters
WIt
The company on Jan. 13 filed .a: registration statement with the SEC .
for 32,000 -shares-(no. par) cumulative ‘preferred.. Underwriter, Paine, .
‘Webber, Jackson ‘& Curtis, New. York, Proceeds will be used to pay
$1,569,050 demand note held by" SBouthwestern’s- parent, General Tele-

of the company’s -total: sales: in. 1936-1939; ‘offices. or 'agents . are

-1s -again becoming available..

The.company .assumes. the credit’ risk of -all ‘sales made. ‘by- it in-
cluding those made gs’ selling. agent.!
facturers of women's apparel: and ‘millinery, men's i
umbrellas, curtains and: certain -industrial products: - A'.minor. portion .
of total sales” are exported, and the European offices; before the war.
sold in markets: throughout the :world- on acommission basis,

“The company-has-plants:at: Easton; Pa., and Hornell and Wayland, wF
N, Y., which weave unfinished goods, .. - - ;

CAPITALIZATION GIVING: EFFECT '!‘0 PRESENT FINANCING'

Authorized- Outstmdlng e
- 30,000 shs. i

1945
$3717,674
849,928
$0.44

1944
$423,905
849,928 °
$0.50

412% cum. preferred stock (par $50)__
Common stock- (par $1) 600,000 shs

l
*Of. the ideration’ to be received: by the (or the 37,500 -
shares 'of ‘common- stock ‘to -be- sold -by. it, an- nmount equalitor $1-
- per -share will'be (credited::to:common~ stock capltai account and .the
remainder ‘of such’consideration,- less the,company's: expenses in. con:
nection. with. the issue and sale of the common ‘stock,’ will: be’ cred‘lted
to capital surplus account.

- - -As-of 8ept. 30, 1946; the.company had outstanding notes representing i
_short-term:: loans -in:the  aggregateamount of $600,000 ps,ynble Octis.
-25,-1946, which.notes were paid‘ when . due " with rcash *
-pany’s- treasury.

‘The, company  has.guaranteed, to- the . Chase 'Bank (Parls)

) maxlmum amount-:of -French’ Francs 5,000,000, ‘(approximately - 342 oo
..atthe;current rate of- exchange) extenslons of; credit. on-any instry.

. ments »made: by .or..to . Stern. & " Btem 8.0 A., a French® corporafion::

Southwestern Bell-:'l‘elcphone Co.—Earnings—
Peried End. Nov. 30— 1946—Month—1945  1946—11 Mos.—1945
% y

$ - $ $
Operating revenues.... 15,532,506 - 14,497,135 165,205,846 153,032,038
Uncollectible oper. rev.. 31,312 18,797 276,582 - 226,018

15,501,194 -+ 14,478,338 165,929,264 152,808, ,020
11,680, 880 10,017,325 122 102,755 * 96,626,438
1,922,299 - -2, 898 429 22.094 021 38,248, 569

1,898,015 - 1,562,584 + 21,731,988 17,931, 013
= 1,620,169 ¢ 1333 961 19 259,425 15 ;044,136

Operating  revenues ..
Operating expenses
Operating taxes

--Net_operating income
Net after charges.__.
—V. 164, p, 3151

" Southwestern Gas'& Elecmc Ce.—-Parﬁal Rédemptxon

The ‘company Has: calléd :for) redemption.on Feb. 1, next;’ at 105%
and “interest, $160,000¢ of first- mortgage: 3% % bonds sseries _A; ~due:
Peb: 1; 1970, - - Payment. will--be: made- ab. the: City ‘National ;Bank.. &
Trust Co., trustee; 208 So. La- Salle-8t;; Chicago, IlIl.—V. 164; p. 2836.

5 guccessor to-a. French ‘partnership. which . had ' been;’ from: its ’hu:ep
tion, treatéd by the company: as & branch. of “its ‘operations.” ' ¢ f
i« “PROCEEDS-—The .net: procceds, <estimated. at, $269,000; ‘will' be, use
to restore ‘to ‘the:company’s :treasury: part-of .the Lunds«exnended'
the purchase:.for retirement on Juhe: 26,1946 from -mer 2
families:.of -the-:present: contfnlllngzstnckhnlders 10£.,5,000;
of “the ‘company’s-preferred -stock--(par-$100),. and. said . net. |
“will be available-for. ‘the” general corporate” purposes ot*the c
‘EARNINGS FOR-CALENDAR ‘YEARS: e
(Company nnd former subsidiaries: merged Jlﬂ. 3 194'7) gt
iNet: Prom~'
Pei Bl of
*Net. Proﬂt % 1Net:ProﬂtkCum 8tock:
.$359,391 - - 83114
403,

-~ Spiegel, Inc~Issues: Largest .Catalog—

The largest' catalog.-ever published by the: corporation, '732 puges
has just- been "mailed by -the- corporation to- Ats customers all over’
America.” "This' spring ‘and su 1947, - many new
ltegxss5 and ’some lmes are far more extensive than before.—V. 165 .
P :

. Squarewbtﬂo.-—,llecewes ‘Bank: LoaManadxan 'Umt
;— 2] Wholly;Owned: Subsidiary— '

'x'he compsm uhﬁ bomcd $1; 500.})00 drom-the ¢ Natinnal Bnnk o}
<Detroit- tg «replemsh- working:-capital,..it ‘was-announced ‘on -Jan.: 11,
JFehi 11,::1948,: to-Auge. 1, [1949;> mth' lnm‘ost.

of ‘14, % until Aug:- 1,:1948, sand: ”L%m thereafter. ‘1045

“The-"company~h >the:--purchase . of - the -balangé - of ..
‘the-"capital -stock- of- .Square D ~Ca. ‘of -Canada, . Ltd., . ma/ ng.the
‘Canadian_concern a .whol}ywned. “subsidiary.~—V, 164, b 3151,

* (E: R:). .. Squibb &wSons—Sets ‘Aside: Funds for Pur-.

- -Net.Sales.---
$4,964,430. .
4,709,313

57 T30
o 'iBetare ‘taxes: on income.
cnmmon stook.”
.. Prelimirary .estimates. in(gcetef f&r the - fiscal - yu;ruenndfd, Dec.” h
1946 consolidated. net' profit o € ‘COmpAany an ormerr sub-
chase .of Preferred Stock— - sidiaTies .of - approximately '$1;675,000- before : Federal ‘taxes’.on. income
The:‘directors on Jan. 9 authorized the setting aslde, as of Feb and. approximately §1,005,000 : after-such- -taxes.—V.:165, p. 113. £
1, ‘1947, of the sum-of $165,000,; to 'be applied: by the ‘Treasurer to : : *
‘the’ ‘purchase, or ‘Tedemption,. ‘and ‘retirement of $4 cumulative pre- » (S Stroock. & Co., Inc.—fEarnings-'g-—_ T X

‘ Quarter-Ended: Sept.: 30—- - 1946 - .-
" Net- 'after: taxes_.... 3312,189‘
Inventory reserve, -69,000

Net 1 :
1944 ©  Number- capital sharﬁR

1945

tmcate of incqrporation applicable-to-such stock.—V. 164, p. 3151, gsg om

*Standard: Cap: & Seal Corp:—Earnings— -
9. Months; L‘nded Sept. 30— 1946 1945
fNet p!’oﬂt $354,108 - - - $275,857 - $350,057.  Earned- per-share.
of - 296,410- - 263,145+ 263,145 ~V. 164, p. 15.

$0:85 - - $0.56 $0.84- . T STy T .
tAfter charges and Federal -Studebaker ,corp. (& Subs. )__:Earnings.; S i
9 Months Ende‘d Septi 30— 19:6 ;o 21945, . 19:4

‘Net - sales;’ domesuc and foreign.._... 90,544,588 198,435.192 317,150,233 -
*Mfg. cost and sell. and gen. exps.- . 99,420,043 189,341,191, 301,737,222

A+ '$8,875, 45121 9, 393 0% 185, 43%% l.ﬁl‘.'
eprec. on. prop.; ‘plant and equip 21,146,212 . 1 8874 e Y
?ntperest etg, get ______________ s 181 104" &37,487 627,314
Provision r?r € "l:"ed ; ‘1 = . 1,125,000

3 or eral income an
Prg):é:s(;nproﬁts taxes. : 5,408,000 9 857 000
Tax carry-back

*Earned ~per-common- share _____ (i

¢ *After preferred -dividend: requirements.
axes,

¢ Net. profit for the six' months - ended June - 30, '1946--was- $273,947
.or. 68-.cents: a:~common -share against’ $210,736 or 47 cents a share
for “the ‘first- half of 1945.—~V. 164, p. 1331

Standard Stoker:Co,, Ine.—Secondary. Offermg—Blyth
& Co.; Inc., ‘on Jan..6 effected-a secondary offering:of
1,500 shares of common' stock at $321%: per share less
70 cents—V. 164, p. 733.

Standard-Thomson Corp. (& Sub.)—Earnings—
EARNING FOR -6 MONTHS ENDED NOV. 30, 1946

Net: protlt from sales..

CT9.951.000

$251,770.
2,355,47g

Net profit for the period 2,360,056 2,947,284
shsrespoﬁ com, stock outstanding--. 2,355,477 2,320,481
Earnings per common share $1.00 $1.27

#*Including amortization of . special tools, diés, etc.,” but excluding

depreciation, intevest and commitment fee... iNet loss.

SELECTED BALANCE SHEET ITEMS AT SEPT. 30 (& BUBS)
1946 1945 ° 1944
$69,869,882 $62,124,478 $95,689,514

8,896,462 29,736,746 35, 840 952
18.931.139 7, 010 129 - 15,721,547
42,924,155 48,865,319 84,054,899

1,500,000 1,500,000 32,000,000
20,852,310 10,947,889 *57,676,020

10,500,000 .
3,125,000

3,500,000
18,155,833 18,155,829
14,377,184

Sales
Net income after churges and taxes

The present company is a result of a merger of Standard Aircraft
Corp. and 8. H Thomson Mfg. Co.~V. 164, p. 1765,

Stanolind Oil & Gas Co.—Proposed Synthol Plant—

- The company is currently considering the desirability of construct-
ing a large commercial-scale Synthol plant in the Mid-Continent area  Total assets
for the synthesis of oil from natural gas, it was announced on Jan. Cash .
8. Tentative plans are for the plant to be constructed in southwestern Inventories
Kansas in the huge Hugoton gas field, which has total estimated re- - Current assets
serves of 23 trillion cubic feet and is the largest gas field in the United  Notes payable currently-
States. About 100,000,000 cubic feet per day of gas will be processed, Current liabilities —.--
yielding appmxrmutely 6,000 barrels per day of high-quality gasoline  Long-term debt im
and 1,000 barrels of distillate fuels. Engineering of the plant is now = Reserves for contir
in progress; Capital surplus 19'506.262 16,665,279
The Hugoton plant. is' being. designed to. process low-heating-value Earned surplus 55,470 2355 am1 2320, 181
gas .currently . unsuited for- sale as fuel gas. An extensive _pipe line “‘Numbér ¢apitalishares-. e 23 2
gathering systém and a natural gasoline plant would' be  installed to sAfter deducting U. S. tax notes of $6, 040,728 in 1945 and’ $7 1291,252
provide the necessary volume of dry feed gas—V. 162, p. 1556, in 1944V, 164, p. 2964. :

$4,128,579
428,

18,155,840

e

B Aty te

O A ORI
Sy o b dngel

‘N“‘ IR )' Fhah aphetedy

-are presently: effective: to: 1952, .and . (b) fabrics: purchased from ‘un~.. -
clusive source of sales in 1889, were virtually negligible .during -the : :
recent. war.years; but they:represented an average of. about '19.5%- -

maintained in certain European-countries;-and European merchshndlse b

“Principal customers are-manu~ .. .
ties and’'shirtings,

in- the: comkv b

.organized Dec; 23, 1946,.25 a subsidinry of .the' company" and -the‘,
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' Sun-Kraft, Inc.—Earnings—~ -
i Ei -Aug. 31— . 1946 194
i .N:‘;!e::]ses nded Aug 3 sl,s}lg'ggz 5923393

SR $0.16  $0.09

" Earnings pet share on 364,962 common shares

¢

o

- #garned - per shate_c..--

~—V, 164, p. 15.

Sunshine Biscuits, Inc. (& Subs.)—Earnings—

Months Ended Sept, 30—, ..,.1946 . .. 1945 . .1944
e e NS '§4023,509  $1)808,404 1,992,087
s394 . 8LTI $195

#Based in each.périod on the noW outstanding. 1,021,200 ‘shares of

+ . capital stocki -Btock was split 2-for-1 on April 1,1946. tAfter charges

il

end Federal taxes.

« For the-six months ended June 3
or $2.68. & share against $1,159,968 or
half of 1945.—V, 164, p. 464

"“Superior Steel Corp—Earnings— ..

$1.14 a sharve for the first

1943 .

i) 3 L <
0, 1946 -net profit was-$2,736,816 -

The issue is. not being uhderwritten. Unsubsbfi_bed shareswmb;

- sold, by the company ‘at a net price, after “customary brokerage com-

missions, of 1ot 1ess than the price”to stockholders; - - -
Ruling on Rights— . . PR
- The-New York.-Steck Exchange on Jan. 10 directed, subject to the -
offering being. made, that the deposit certificates for- certificates: of
shares of capital be not quoted ex-rights until further notice and
that all certificates delivered—after Jan.. 46,.194% must- be accom-

. panied by due-bills, 'See¢ also V. 165, p. 255.

Sylvania Electric Products Inc.—Form of Certificaté—

The New York Stock Exchange on Jan. 14 directed that déliveries -
of $4 cumulative preferred stock, up to and.including Jan. 29, 1947,
niay ‘be ‘made. either - with temporary certificates or -with permanent
certificates; ‘that beginning. Jan, 30, 1947, only permanent certificates -
shall be a delivery.—V, 164, p. 3420, . :

TACA  Airways, S.'_A.—Reorganiz'atiori of Adminis-
trative’ Personnel—New Financing— P

9 Mos. End, Sept, 30— 1946 : 1945 1944 - - .-~Reorganization of administrative personnel and certain’'new financ-
et SAIES. Lot m s $10,020,146 9,428,855 $13,479,638 $21,182,741 - ing-of TACA Airways, S. A., holding company,of the TACA Airways
“Operating protit - 1,166,301° - 926,723 - 1,835,919 -5,200,542 . -System, was announced Jan. 16,. TACA-Airways operates air passenger
"+Dthet income w-- 724122 16,289 ""64,183 108,615 - -and air freight: service throughout - Central ‘America’ and " parts ' of *
Fiad o s & | ‘Bouth. America.: Tt has a base at Miami, Florida. & P b A

.0 $1,190,423°© $943,012 $1,900,102 85,309,157 In the reorganization, Julius C. Holmes resighed as President, Di-

. .efFederal income & exc. Wit Budids. ot : . 4 - ‘rector, ~and - member of .the* Executive Committee of TACA Alrways,
“profits  taxes, etC.-.-- 517,000 744,300 1,621,825 4,820,275 - S.:A; as well -as ,of TACA Airways Agency, Inc..He has been suc-
s LA A - 4 - — ded ,by J.- W, Thornburg,  Vice-President and General Manager. of -
SNt iprotibi nidEilii, $673,423 . '$198,712 $278,277 $488,882 | ‘Waterman (Alrlines, -+ . . ., - 3 s
“'Wo. of common shares. 140,276 113,276 113,2_’;2 ~11g,42’7g HF{sdfFCK&M.é chgslz; O:I?an%?ttﬁn &dgo,,, Jgh{;x 1; \;\m%enmof tc,_ {
) er ‘share-... . '$4.80 - $1.75 2. .32 - L Walker 0.; .of New York,.and Josep) . Paul, Washington .
Earpings per sh % attorney, have been .elected: TACA Directors. Herbert A. May .has -

: v,’jlucome, capital stock tax and postwar

“ et sales

@

1+ '9s5p o Jdebentures, ‘dated Jan.

it

i

©mbout, Feb. 14, 1047, ‘of '$12,500,000 20-year 2% %

v

surtax and excess' profits taxes, State .
adjustments_and. contingences.
11046 1945 1944

$3,411,643 $2,092,965 $4,147,308
#236,800 38,873 76,126

“ #Tnolud

5 Federal 1

3 Mos. End, Sept. 30—

$1.69 $0.34 $0.67
* Sweets Co, of America, Inc—Earnings—
.9 Months Ended Sept. 30— ' 1946 1945 1944
Profit before taxes §625,707  $526,697  ——oon
- *Net Profif woiosiom 404,750 136,941  $150,012
Wumber capital shares-.- 264,300 85,000 85,000
‘Earned per share s. e ws- - $1.53 $1.61 $1.76
164, p. 1127

"sAfter taxes and charges.—V.

» Swift & Co.—Debentures Offered—Salomon Bros.- &
Hutzler, as agent, ‘on Jan, 15 offered $35,000,000. 25~year
: 1, 1947, and due Jan., 1,
1972, and '$15,000,000 serial debentures, dated " Jan.' 1,
1947, and.'due $1,500,000 each Jan. 1, 1948 to 1957, in-
clusive. ' The 25-year debentures were offered ‘at 100% .
anid interest and the serial:debentures were offered: at
100, and interest for all maturities. Both'issues have been
oversubscribed. ) )
“*The: Sevetal matutities of serial debent

Hollows: 5 )
.3948..1:10% 1950.21.30% - 1952..1.50% 1954_.1.70% 1956.-1.85%
1949..1.20% 1951--1.40% 1953_71.60% 1955.-1.80% 1957--1.9_0%
 PURPOSE—The het proceeds of the company are estimated at

$49,637,395.  Such ‘procegds will ‘'be applied to the redemption on or
debentures, due

1% % theréon, and $6,250,000 of
dué ‘May 1, 1947, to May 1, 1951,

ures are to bear interest as

Way 1, 1961, plus & premium ‘of
serial - debentures 1.55% o 2.05%, !
* inclusive, ‘at. the . principal amount ‘thereof, requiring, exclusive: of

snterest, a total of $18,937,500." The balance ‘of such proceéds -will
lye;@dded to the general funds ‘obi the: co,mpany and. will be used to

dinance ' future plant ‘rep an i and future plant .
scquisitions not now determinable, as well as:for additions to working

. gapital, . 5
L CAPITALIZATION GIVING EFFECT TO PRESENT F’INANCINQ .
’ Authorized Outstanding
debentures, due Jan. 1,/1072-.- $35,000,000 $35,000,000
3.10% "to,1.90% ger,-deb, due Jan. 1, 1948-57 15,000,000, 15,000,000
-+ WOapital stock (par $25) 148,054,900 *148,054,900
#Excludes 77,804 shares held in the treasury of the company. Treas-.
wury shares’ dnelude:93 shares exchangeable for outstanding warrants.
//SALES AND EARNINGS—For latest'figures see “Chronicle” Jan. 13,
‘page 1205, § v N

25-year 2% %

HISTORY AND BUSINESS—Company was -incorporated in Illinois

“April 1,-1885. Company and subsidiaries -are engaged -in the general
Bbusiness. of acquiring and slaughtering live' stock, -processing and
gonarketing ;products produced or derived from livestock, acquiring, pro-
. cessing - and marketing , poultry, manufacturing or -acquiring ‘butter,
cheese, margarine, ice cream, milk products and -eggs and.markeling -
thie same, ‘tannirg and preparing hides and skins and marketing the
‘same and products produced or derived there{rom, pulling  wool skins,
cquiring and marketing wool,” maintaining -and operating. cotton gins,

.+ grushing cotton seed, soy. beans,- peanuts. and other, products for the ex-

Digitize
http://fraser.stlotisfed.orgl -

traction of vegetable oils, refining, manufacturing and gnarketing vege-
: ~4ablé 6ils, including cotton seed, 80y bean -and.peanut oils, manufactur-
ing and marketing cooking oil and other oils and fats produced or_de--
wrived from such oils, mining and marketing. phosphate rock, manufac-
furing or preparing and marketing fertilizers,
Themicals and the by-products of all thereof, animal and poultry feeds,
sulphuric acid, glue, gelatin, glycerine; soap and. cleansers, .operating’
farm lands and properties, feeding livestock, ‘maintaining .and oper-
ating facilities for the storage, refrigeration and  transportation of’
some of the:above -menitoned .- products, _and in. addition- thereto,  the
slorage and refrigeration of -some products .of other persons, -and
wperating and maintaining facilities for the distribution.and marketing

tuies, the products of other .persons.
Percentages of dollar sales by major divisions of the company and
subsidiaries consolidated for the fiscal years 1940 and 1946 are

shown  below. : -, T
s i . T 1940 1946
", Meat packing products._..- T4.42% 6697%
. .Dairy and poultry products. 13.60 17.06
Other products . ... e S8 15,97

The A, C. Lawrence Leather Co., & 96.69% -owned subsidiary of the

;. company,  is engaged. in the business of tanning and preparing hides.
;. and skins ;and. marketing the same; “glso products produced”or derived

therefrom, and operates five plants,
at Peabody, Mass, - ’ s ) -
In -addition to . the general business above deseribed the company
mnd subsidiaries are engaged in business ir idental to or ted
with such general business, -« - i : !

"In addition to.all of the foregoing, one -of -the company's sub-
sidiaries, the -Securty Mutual Casualty. Co., engages in the business
© o wriking ; casualty, . employet’s , liability, workmen’s “compensation,
‘automobile liability -and property damage insurance and reinsurénce,

"' Calls' Debenture: Issues for Redemption— :
The company has called for redemption on Feb,. 14, mext, all of the
dutstanding 20-year :2% % debentures ‘due May 1,- 1961, at 101% and
‘dnterest, and serial debentures due on May 1 of each of the years
1947 to- 1951, both- inclusive, at 100 and interest, Payment will be.
made at -The First National Bank of Chicago, {rustee, 38 So, Dearhorn
Street, Chicago, IIl.—V, 165, p: 114, - £ o
. Swift International Co., Ltd~—Offering Price of New
Shares Set at $20— - : ‘ .
““The company.has set a subscription-price of $20 'a share at which
it ‘will offer 500,000 mew shares-to present stockholders, according to,
=n amendment to the registration statement on.file with the Secur-
dties and Exchange Commission,- ; 3 #
~ The stockholders of record Jan, 16 will be able to subscribe to the

‘the prineipal plant being located

mew stock in the ratio of one. new share for each three held, Sub-,

scription rights expire Feb, 10, 1947, 3 ; : :

insecticides, fungicides, .

of some of the above mentioned products and, in some foreign coun- -

resigned .as- Director -of both TACA companies. Jack Frye, President -
f TWA, remains as a . Director, but has resigned from the Executive
Committee of both TACA companies, The ‘new Executive ‘Committee
consists of Benjamin F. Pepper, Chairman of the Board of TACA .
and President of The Pennroad Corp., and Messrs, Peyser and Paul.
In the new fihancing, TACA Airways, 8. A., has: by private sale '
.issued $1,000,000 4% convertible notes due July 15, 1949, which notes
are convertible any time prior to Dec, 31, 1948, into common: capital
stock of TACA Airways at its par value of 5 per share. Waterman
Airlines, Inc,, has purchased $500,000 of the neéw notes,- The Pennroad
Corp. $250,000, and the balance.by other interests, i 2
As part consideration for purchase.of the $500,000 of the new notes
‘by" Waterman; Airlines, TACA has granted Waterman -an option
exercisable at. any time prior to Dec. 31, 1948, on the balance of.its -
remaining authorized but unissued treasury stock—V, 164, p. 597.

Tampa Electric Co.—Earnings—
. Perjod End..Nov. 30—

. 1946—Month—1945 1946—12 Mos.—1945

Operating Tevenues____ . $624,980  $622,837 :$7,571,566 . '$7,899,677
300,638 289,016 3,486,965 3,846,556
23,056 . . 38,023 440,735~ 511,673
59,978 56,360 779,349 667,423
Federal taxes on 71,000 117,000 765,800 933,600 -
Retirem't res. accruals- *40,833 40,833 '490,000 - 502,500 -
Utility opér. income_-  $120,475  $81,605 '$1,608,717 - $1,237,925 .
Other income {(net)-._- . 4,328 371 .11,585 ., 6,368
Gross income_ . - $133,803  $81,975 $1,620,303 $1,244,293
Income deductions-.—-- 3,485 73.200 41,653 58,968
Net income —.... ~ $130318 . $78,776  $1,578,650 $1,185,325

—V. 164, p. 3420.

Taylorcraft Aviation. Corp—Hearing on Liquidation-

A hearing to determine whether this corporation, now 'in Pedéral .
Court at Cleveland, Ohio for reorganization, should be liquidated at’
a public sale, has been set for Jan. 28, by Carl D, Friebolin, $pecial
Referee- in_bankriptey.  °° : :

Austin” H, Hauxhurst, Ttustee for the company, recently asked the.
Court to'liquidate’the assets of Taylorcraft. .He said that. there is no.
feasible plan- fof ‘reorganization of the company.’ : ¢

On:Jan, 14, the Standard Oil Co. (Ohio) and the Hamilton Steel Co.
of Cleveland, creditors of Taylorcraft, recommended in a petition to
the Court that. the company go through bankruptey proceedings.
.—V. 165, p. 256.

Texas Co. (& Subs.)—Earnings—
R (Excluding European subsidiaries)
9 Months Ended Sept. 30— 1946 -1945 1944
“Net profit $50,360,115 $39,028,476. $38,884,491
ma $4.48 $3.47 3.46

-Earnings ‘per comu

spfter charges for depreciation, depletion, amortization, and after
providing for Federal income and excess profits taxes.. . ‘
“ NOTE—Earnings are after a charge to income of $1,000,000 in 1946
and 1945 and $4,000,000 in 1944 set aside as a reserve for contingencies.’
- “For the third quarter of 1946, ‘the tonsolidated net’ income inereased’
to $20,791,385, -or €1.85 a. share, from the $12,144,113 or. $1.08 a
share earned in the three months ended on Sept. 30, 1945.—V. 164,

p. 2059,

Texas Electric Service Co.—Seeks to Amend Charter.

To facilitate the American Power & Light Co.'s proposal to retire’
its preferred - stocks, the Texas_Electric -Service Co. and the Dallas
Power & Light Co., (subsidiaties of the Texas Utilities Co.) applied
Jan. 10 to the SEC for permission to amend their charters, )
©If Ameriéan’s plan; now pending before the Comumission,. is- sanc-
tioned, the company would effectuate the retirement of the preferred.
through an offering to stockholders of “exchange units’” consisting
of common - stocks- of certain subsidiaries, including the Texas Utilities

Co. . 5

Texas Electric Service also proposes to reduce its 1,705,000 outstand-
ing shares of common to 130,000 in order to effect tax savings. The
new shares wouldhave a_proportionately larger stated value per share
and_there ‘would be 1o change in -the -aggregate -capital ‘liability
represented by them. ~ ' e

The -application pointed- out that Texas Electric Service expects to
redeem 'all of its preferred stock .as-soon.as possible after it ‘has
ceased- to-be- 2 subsidiary of a registered holding company. '

In addition to changing its chartef, Dallas Power proposes to increase
its- authorized -common from 273,000 shs. to 2;500,000: shs. (no par)..
Thus, it was explained, the company’s authorized but .unissued common
may be available should the need arise. for future financing.—V. 164,

p. 3420.

Texas & New Orleans RR.—Joint Purchase of Line—

The War: Assets Administration: on-Jan. 10 announced -the sale of
a ‘five-mile railroad line in, Calcasieu -Parish,- La;, - to .the Texas &
New Orleans RR. Co. and the Kansas ‘City -Southern Ry.~Co. for
$250,000 cash. .- - : i Y B i 6 .

The transaction ‘also includes a 100-foot-wide right of way and
three -trestles: totaling 664 -feet in length and ranging from 12 to 24
- feet in height. The line connects with an industrial lead line operated
by the two purchasers. . - I
The trackage was ‘constructed in 1942 to provide ‘common carrier
service to-the oll refinery and, butadine plant operated by the Cities
Service Refinery Corp..-and the eopolymerization . plant operated by
the Firestone Tire-& Rubber Co. in_ the vicinity of Lake Charles, La.
.1t has three trestles totaling -664 feet in length and ranging- from -
12 to.24. feet in height. - et 5 ) s .
The land;- tracks, trackage appurtenances and bridges cost $480,965,
put the appraised fair value was set at the $250,000 sale price.—.

V. 165, p. 256, C

Thomas-Allec Cors.—Pays Initial Dividend on New

Stock— ;

The ¢company on Jan. 3, 1947, paid & dividend of 25 cents per share’
on the common stock which was issued under a plan of reorganization
in August; ' 1945, ~which ' provided. for’ the ' issuance -of one .share of
new common- stock in exchange for each share of old class A stock’
:and” for the  elimination of the old class B stock. which was deemed
to be of no. value, ‘The company had gone into voluntary. bankruptey .

i

o

in May, 1039, The last dividend on the class A stock was paid in 1032,

According to the “San Francisco:Chronicle!’ ‘the company . opérated
at & loss for many years prior to reorganization but has liquidated
some non-productive properties, .mproved its financial position, and
is currentl_y operating on a profitable basis.—V. 148, p. 747

Thermoid Co, (& Subs.)—Earnings-—

9 Months Ended Sept. 30~ . -1946 %1945 1944
.Consol. net-earns. from operations. $1,144,106 $1,857,944 $1,708,672
Provision for depreciation ... 291,615 334,925 315,255
Interest and-amortization, etc. 73,418 86,223 83,737
Reserve for contingencies. 132,200 100,000
Unamortized debt discount, etc.__.. .. 214,25 ilaeww
Res. for employees’ welfare trust... 63,000 g ’75’,000 *92,000
Prov. for Feéd. and State inc. taxes 293,200 ‘463,000 536,500

Net profit from operations____.. ' $887,129.

Net profit from sale of fixed props.- Cr464,366 $5_5_21¥(i 85?_1:{8_?
Common. . sharés outstanding- - 602,464 600,000 600,000
Earnings per-common share.._._.._ $1.31 " $0.77 " $0.86

“Includes Thermoid of California, Inc. -

3 Months Ended Sept. 30— 1946 1945 1944
Net:profit ...t 0l ol L. +$681,805  $51,297  $257,107
- Earnings ‘per-common share.._._._.. -.-$1.07,. .. $0.03 $0.39

5 ;%x;?udlng $436,366 net profit on sale of fixed propéftles.—v. 164,

" Thomas. Steei Cn.—Earningé—; e )

> RESULTS FOR'9 MONTHS ENDED'SEPT: 30, 1946 1
Net sales e SRS fees $6,330,053
‘Net income . : ' ‘ A 718,646, -
Earnings .per share on 338,300 ‘common shares ... - $1.94
—V. 163,-p. 2900. : . ¥z

“ (John R.) Thompson Co. (& Subs.)—Earnings—

* 9'Mos. End, Sept. 30-— - 1946 1945 1944 1043
L1 ) - — __ $11,846,316 $11,024,472 $11,379,909 $11,369,360
#“Net profit - e 390, ,417 424,454 &
{Earnings per §bnre___ $1.32 $0.97 $1.43 $1.92

*After depreciation, ‘Federal and Stafe-income taxes. tOn 296,300
-shares of common stock.—V. 162, p. 3121, :
Timken-Detroit Axle Co.—Earnings— . ;
* RESULTS FOR 3 MONTHS ENDED SEPT. 30, 1946
Sales $16,405,075
Net profit after' charges and taxes 849,907

FEarnings per’share on 1,983,950 shares__.___ .. $0.43
—V. 164, p. 3459. . ‘S

" Trane Co. (& ‘Subs.)—Earnings— k

9 Months Ended Sept. 30— ] 1946 1945
Net income after charges -and taxes: _.  $644,369  $380,459
Earnings per common share .- - -oooe—ooe $2.11 . $1.46

—V. 164, p. 1638,

Transcontinental & Western: Air, Inc.—Stock Increase

The stockholders at the adjourned special meeting on Jan.: 13
adopted’ & Tesolution to increase the authorized ‘common stock from
1,000,000 to ‘3,000,000 shares par $5.each. :

A total of 670,511 shares were represented at the meeting, of
which 55,803 voted for and 14,708 voted against the stock increase.

Questioned following-the meeting, Admiral H, B, Miller, Vice Presi-
dent, stated the net loss for 1946 might approximate $10,000,000.
. The . estimate would be the loss from operations without taking
into account possible credits for the year. .

For the first nine months of 1946 the company had a met loss
of $4,846,450 from operations and a net loss after Federal tax
credits of $2,943,327.

He said that so.far in January operations of all air lines are
running at about 60% “of normal. :

President Sells 1,000 TWA Shares— .

The New York Stock Exchange’s daily summary of security transace
tions on Jan. 15 disclosed that Jack Frye, President.of the corporation,
sold 1,000 shares of the airline’s common stock last month, reducing
his holdings to 1,887 shares.—V. 165, p. 256.
Transgulf Corp., Houston, Texas—Files With SEC—

The company. on Jan, 12 filed a letter of notification with the SEC
for 30,000 shares (no par) common to be offered at $10 a share.
Underwriter, South & Co., Houston. Proceeds will be used for develop=
ment of oil and.gas properties. . P i

Trinity Portland Cement Co.—Proposed Merger—
See Florida Portlahd Cement Co. above.—V, 143, p. 1731

Twentieth Century-Fox Film Corp.—Earnings—
(Incl. all Subsidiaries except foreign—not wholly owned) -
39 Weeks Ended— Sept. 28,'46 Sept. 29,'45 Sept. 23,'44 Sept. 25,'43
$ $

$
134,116,965 132,666,188

**Net income..-—-—— .- 145,597,118 116,872,388
Oper. exp. & amortiz... 112,157,781 105,948,022 98,181,539 86,504,942
iDeprec. and interest.. 2,290,569 2,028,544 2,043,798 1,804,989
Federal income taxes_. 12.750,000 16,300,000 £21,605,000 §18,545,427
Minority interest-___—- 2,178,954 1,311,111 1,347,922 1,009,916
Prov. for contingencies —  _——e-- 1,000,000 e e

{Net profit Nat'l The-

atres to July 9, 1943. 1,620,016
Net profit .o $16,219,815 $7,529,288 $9,487,929 t$’7,18'i.098
Earns. per shr. on com. $5.69 $3.31 $4.87 v $3.49

tNot including depreciation ($524,474 in 1945) of studio buildings
and equipment-absorbéd in production cost. .tNational Theatres Corp.
became a wholly-owned subsidiary on July 9, 1943. - Had ‘National
-Theatres been wholly -owned from the beginning of the year 1943, the
profit for the first ‘39 weeks of ~that -year, including Roxy Theatre,
Inc., would have been $9,007,114. This would equal $4.53 on-the
‘conimon’ stock; - after -deducting dividends on the prior preferred and
convertible preferred stocks. e ® L

sAfter deducting postwar refund of $2,045,000 in 1944 and $1,799,416

in 1943,
fNet profit of National Theatres Corp. and its subsidiaries to July
9, 1943, on which dete that company became wholly. owned. The 1943
" figures include earnings of National Theatres Corp. and. subsidiaries
from July. 9, 1943, to Sept. 25, 1943. Figures on former years are
withous ‘any earnings or dividends from National Theatres Corp..
ssIncludes income from sales, rentals, dividends, etc, v
 For the third quarter ended on ‘Sept. 28, last, the consolidated net
profit amounted, to $4,770,366. or $1.67.a common share, ~ The profit
for the second quarter ended with'lasf June was $5,207;496. For the
three months ended on Sept. 29, 1945 the net profit was $2,095,927
or 89 cents a common share.—~V. 164, p. 2836. .

" Unexcelled Chemical Corp. (& Subs.)—Eai‘nings—-f

Period Ended Sept. 30, 1946— 3 Mos. 9 Mos,
#Net | $80,167 - $341,715
Number capital -Shares o comemmemmmmmmn—— 223,287 223,287
Earned per share.. ‘ $0.36 §1.53

*After Federal income taxes, etc. - :
For the first querter of 1946 the company reported a net income
of $22,999 or 10 cents a share, and In the second -.quarter.a neb
profit of $238,549 or $1.07 & share.—V. 164, p. 2736. B

Union Street Ry., New. Bedford, Mass;——Earnings-:-

Period End.Sept. 30—  1946—3 Mos.—1945 1946—0 Mos.—1945
Net profit ... $65,371 $53,877  $116,807  $131,622

~V. 161, p. 2704

(Continued on page 379)-
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8% 81 6% 6% 13 13% 8% 8% 5% ' 5% 11%. 12, 16,000 0 & Northw il Nov 22 h9%% Jan 11 Jan " 'Dee
T I g o s IR amelfaen 2 Rd L R ae
H : L7 A 8Ya a 25Ys 11 31%, 19% : X e arery, TOgL oo 5 ] ¥ a a : )
i lg’/: 97 5% 5;2 119% 11% 32V, 33:7 ’1’31/4 19 42% 43:& ) 2,200 C};g‘iﬁnv prefe"ec%—n-z_di"-- . g4 Déc 314 gg}//: July 11 16 ; 15 Deo '
“5% 57 11 1ls,4 329 331/ 18% 18% 413, 43 21% 22% 10() Pr pf ($2.50) 0 No pa 14 Oct : ; 4% Jan 48 - Nov .
! U% 12 31 32% 18%, 187 42V 43, 20% 21% Bin s . o s R el eerll 4al0 . 3y B B A% san 140% Deo
f T ua 7% - 1h -k e . B N o) 0. hEe Cotton Oil.. Nopar 6% o i o X 91% Jan e
i A 1% - 54 y 2 5 R T an e el o
i 2 L y- °5¢  55Y T 14% o 100 : $Childs Co—oooooo____ el ?,g% Oct Sg “1%1,2 PG it Tin
! 22 . 22V il o S i wE - % 17 10 e Ve 6% . e — 8.50 . 21%Sep 1 LI 58 Aug
. ww b SR Bh gl Shbemc 8 R ) i B 55
L3 4 v 4 400 Ginn Gas & Blec Gomrmon___§ ks ——
' Ry 151, “14% 137 " . *40% 41 88 90% 8,400 c";?efened illing Machine Wopar 2% OLf 1 s May 23 105 Jun
: °15% 16% . 8% 6% maa 88%a Doy T 59 Cincinnati Mill o gL i o e R~ 25 Nov
. i 8% GY Ly B (- e 11 yo o e CUrRe A b 2% okt 8 108% Mar .5 9% Jan 2% Deo
6% 6% €49 42lf‘ 87% 835/“ 28% 287 107V 115l %943/ 251/ . 7,400 City Ice & F“eéa" ——— 88% Dec 221 38% May 11 . 49 Jan
42 42 864 88,/‘ 28% 28% #107% 112,/ 243 25% 431, 4‘3,;‘ 1,900 City Investing q T T 5. '15% Nov io 71% Jan. 18 . ' ‘908 ‘Deo .
88% 90 , %28%s 287 %107% 110 251" 2 1/2 a3 44]/ 30% 30 600 5% % preferred___ 44, Sep " _170 Feb 105 May
29% 29% *107% 110 25 25 43Yz 44,/2 “30 Y 303,2 *9% " 10 s Clty Stores. ¢ S ST No par . 2 .. 205 Feb 27 Jan 115 . Oct !
*107% 110 241 2417 43% 43,/ 30% 133 S 93, p =87 9‘5’,/2 . 3,100 Clark Equipment...__ ‘ 100  178% SeP-lz 108 Jan 8 mg% Jan 68% Nov
2l 25% 43%: 44y, 30%  30% 93y a7 o2 15% 1 - 600 is Ry Co_——_. 0 105 Jan 113% Jan 1 Jan 110%4 Apr
a4, 5%, 307 31 49% 10 87 92 15% 15% *48% - 50 0 C C & St Louls it 10 109 Sep .18 77 May 20 mes/, Nov 100 Jun:
3% 31% 10 10 81 92 15% 15% 48 52 0. . =t S prefme"‘;;l',}a 01’“’1" 53 Sep i 108% Mar & 93% Jan Nov
y o W% a0 a” ok i 5 180 "o 09 90 Clev Bl mgmgf:nsze o T el 3 I sy 'y 534 an el s
7 5% 49 =16 “90 . rap] - 99 . 2
., B o , 15 180 L, uze 14l Oies Gregs Bug TR 88, Plsden W e $ 3% Jan T
51 51 i #170 }go ol A 1y 151,/; g L Clev & Pltﬁsufuz% stock_———___ 19% 15393 23 .. 36’/2!1"1’19‘3 2., 35% :‘g 158 Deo
170 g0 : #1119 ’ #108%2 2 . Special g um-___ 1 - .24%8Se 60% Jun . 140 Ap
“170 180 =90 100 1Y% 111y 63% 64,/ 107 107 2100% 10 %o - climﬂx‘Molybde? Tne. . 391, Nov 22 May 31
., 2 165
=95 100 111% 112 65 65 oI L 56% 59%2 W e e e 152% Jan
% 112 65 108% 075 102 “56% 59% 0 20% 800  Clinto - e i a—. 0 "
sl 107  108% i L A iy Ur o By & A | B Dol & Do Bangxtar Bivviny
i 02 el 20, iz S - Year 1 Highest
" *100% 102 *56% 597 19%  15% 34 35% - 40% 40Y ©148 151 for Year 1946 Lowest - ahire
; 20 20% 3485 35Y 40%a a:148 RK STOCK Lowe § per share May oY
°35% 36 il SR A N § per share ik Ll s i,
ol L . Sales for EXCHAN Par e L8 S so e
: 155 ) : ) Friday he Week r. 130 O 692 M N G, 49 -~ Deo.
| ©148 ‘ ¥ AND HIGH SALE PRICES Thu‘;‘-s(}z! Jan.hﬂe ¥ Shares a Cola Co (The) %g%r 61% Def__? 6094 July 11. 18%% g?t’ 128-/ g::
LOV rd w = Ja § per shar T o (e 1l Corp No par .. Feb 26 Aug 20 Jan' o
T Jan, 15 . er share 148% 1, 0 Class "Trnationa‘ orp 42, Fe 6 110 5. 34% Jar 183 Deo
Monday Jan, 14 er share §p =33 147 Y, 12 Coca-Cola Inte -Peet, x99 Dec 63% Jun 5. 14 Nov R ol
: 1 145'% 41, 64V . -Palnolive Oct 30 % Jan 29 ‘ o Jun
: Baturday Jan. 13 3.0er ahare $ e 144 Hat 647, Colgate: & a7 10 - 233 18 o8 T 50%
; n. 11 re P *145 147 “64 a *900 - © 7,000 3.50 preferre 10% Oct 47 Feb © 28" "Jan 6% Jun
| Do Al e e - e ou o i 130 omie. & Alkmen: enels 4 i 5% Jon 4% Noy
‘o 290 = 4 ! 2t - ) lo Fue eferred.. 127 © 39 25% 50%
Ya 148 X 65% . 49 *100 101 112" 42 4,300. Co o raferred-.om 100 Sép 19 Jan 14 Mar ov
I I B s G EEi R O T T N e rctvreat 0 et 3 Jom 34 ¢ 31 Mar iy Deo
e 15 2 s 3 / 7 um e 2 C A n an
: S i 10074 105 i L v 13 101 1015 15 15 13‘/'* 340 |- Sgg-gums‘«’"“xﬁfﬁ‘frffiq-z D L i .0 o 8% ek dan 5 B
' 8w " 1204 Tov oot o120 14 e 13 a3 . 115 Colymbia Br'd Sys (P Sa L R4 R+ et ¢
: o Y Iy Yo 2 § o . Class B0 e 7. 4 30 36% 10 T — e —
3% 14 19 = 19% °12% 14 “12% 13 12% 124 32 3 1,000 ta, Gas & --Napa Dec 30 Vs ApY oy
s B B TN T 8 tT = RS A g g e
y ! 3, ) % 600 - o 8 0
ik 14 - 1345 <3014 31% s g 11% o Ua- 0 C";}";?mcu W e Eieo 10 - 36% Y 0 S%m e s Jen 1;2;’; Dea
Ioges, memd o Bl e o R gl gl B s
. gt 2 e e S e 9% 1 79’ au B s, 0 Commerelal Croditi fcddo  303% Dea, o LA gt gan Lt Nov
1 s 3 18% 8% o @t dow i % 8% " a0 oo A “Naber . 1B Sep 10 132 Ji i1 0% Jen , O
7 3 L o At
- g 3% la% 9 a e e . h 8. o Wy 16,100 g‘;ﬁ’,ﬁﬁffwialtg :;rg‘;““fr_--ﬁ« e 0% Sen 22 3ih sen 13 5oy i B or
! ] «79 22l 47 & 4 43 12 111 237 23 34 110,10 $6 preferre Edison GO 12 Nov 22 . '40% May 3 29 Jan 7% Dec
b ©4g 481 : 43 42,/ 411175 1 5% 224 22% 3%, 3% 3,900 Commonwealth Ine new. 24, Noy 9 55% May 1 3% Mar 34, Nov
i : i e A M 22% 22% 3% 3% 118% 120, S0  Sammonwes Puh The.- +3%. 'Oc 8 St Sl 109% May
] 45l 46 112 “2,? 22% " 22% 3% 3% 116% 11§ 30% 31% 2,300 leum-Nairn® Inc.. No par 5% Oct 1 36 Feb 6 106 8ep me
/ Y, 27 Y% 3% Yo 118% 30% 31% % 13, Congo Cigar...... B 9 28 i =
o L3k 1124 . o . e Ui e - e 1 5o e v, MW Cunmalidated. Clgar, e gl ol . N gg?y 22 K e % Doy
i N 3, / /
B I T RE Ep SRR ik SREE T T mig R
| #120% - . > 2 26% -\ 259 33 5% 53 3% 28 '700 $4. D Grocers Corp_ .. 18 b :
| 30% 32 12% 13 25% ° 26 L 3% 55 , 27% A . 170 solidated b 42% Jin 18 33% .Jan ST Auz TR,
Bl I st o b i S ol TR s s BT By fm  uf F
! 2 Ya 21% % 106% Ve 193 13% , Consolida; ultea - Aircra: 17 S “Nov 2z 32 15 108! 40
! 3.3 5 . 6} 27% 21 1067 1067 107 2 13% 1,900 olidated: Vi 6% pid.-.1 17" Nov 15% Mar 26% Apr
i 6% s 275 6% 1067 19% 19% 913%, < 133, 1 51 - 0,300 Cons of Cuby, 1 Dec 11 . 1 1, Apr 18 . Deo
i P So% 100% 10008 193 v 13%  e13% 50 i e 10, Sl of U 1% X111 9 54l Ap . 17%
| 27% 27% 106% 1083 19% 19% 13% 50 147 4,000 1. Retail: td=.-.No 35 Sep ; : 81 Jan 10914 Deo
f 6% s 19% 14 Y3 51 w4 3% 25 800  Conso] Pow:$4.50 p 20 o n b July1s .. July ) Bep
i 106;2 10 19% 19 14 500 497 5% 15 v, 24%. 1% Consumers. f America_....-20 26 22 10 © 93% 50
! - 18% 20 . 13% 14 50%  50% 15% 1 22% 24% “16% 17} 190 tainer Corp: o J 12% Feb 26 09% Jan 10 3% Jan 113 Deo
B S o1g 3% 50% 2 15% 24 17 Vs 112 0  Conta Na par.- 23° 1 un 10 ul o
§ g sow Ak w0 momi THAT ST . A Zaking Co-..—-.Na N st il 2603 duy 50 Oot
6 1 2 1 72 . 1] () mném o A an ¥
ot éegjz 7 e 11 o hher bk o 1en 17 egm coﬁﬁf,&n&‘fte?ndm--.:- “Wagar 1031 Nov 21 :18% e 18 48, '.i‘i’,‘ i
bkl 4 17% % 11 2 . 16% 16% 104 11,200 i i d L il 467 Nov Jan 8% J S
i -17% % 1117% 2% 4 i T 4 104 5 39% . $3.75. P! iamand mbre--w-m 0  46% 10 24 23 20% tia
{0 1113% 111% 41‘/2 4 16% = 104 " 38% 39% - 100 inental Diam¢ Tl 10 Oct 9% May e 28% Deo
i 3 . 16% Ta 104% 3 -38% 106%3 600  Cont - Insurance.. ... t 30 49% 29 18 Jan oy
i 42y 43% " 16 Y %1037 ¥, 3% *106 P 3, ntinental i, 5 33% Oc 523% May 16 55% N
; = . 5% 16% *103% 104% 38 38% *108 106% 10%. 10% 1,900  Co ental * Moto s i 5 "Noy 22 07a Feb 47% Feb 18% Deo
| 7 | 106%a 389 1061 410 e 48% 09 Contin } of De 14 1 53 I e Jan
| % 1 004 38 %106 9% 48% B - 22,3 1 O 13% Nov 56 Jan 1274 §3% Jun
| W 7% 39 107 16 a9 49 S 9% 0 tinental Steel Corp. - ar 19 16 Jan ! -
| e e, PO i N e:-s'e"ssen&:ﬂs:"--"::%’g HOBEE haRR i
1 +*108% 10 9l 99 48% 8% 94 36Ya 37% 16 % . 1,000, prior preferred... ok 60 Oc 16% Aug 64% Oct
10 % 49 9% 9% 62 37% 163 - 15% 80 . § teel Co.._. B0 1 ar ot
% S?/: 49Y ‘gu: 33% 3674 iz% n:;s!/: ig:’/& }2% g% v‘,ﬁqf/‘. ‘ﬁ"}z 1'208 °°g§f;f,w§1§rsa% Tt . 2:77;7/; :‘,!:x!: g . gg’u h}un lgg% g“
1 a7 lo 36% 38 16% 8 147% T 4g% 49 14 . 15 I Sep 11 May 29 01% Aug 71 Oct
Y v 49% s - 13% 55 B tric. Corp..... 52 9% & -3
| 38% 3% 15 15% o 2 - 18 K 13% *5 -Dubliey Eleo 0. 20 ingi i L e L L R
16% A L ol Ba 3% 4 53 : * Corngll-D k Trust Co. 8 100D 50 1009 ¢ 28 Jan Deg
f 164 4 T S % 14 ' 55 8% - 5,900 Gorn Exeh Bank Tru s oY T 5% De 182% 13
f - 00 8 7 Mar 30 Jan Deo -
i 154 497 . 8% 14% 13% 55 54 . 18 - 18%° 720 ing Glass Wor e | 58% May 21074 [} %
S 4 54 18%% I 581 Corn ed.._..-. p o 81 r 10 Jan Des
o | S A TR Al W T G mioo M S ,;(*”%.o%’xfifi'mﬂmng--_::,~:109 T i e oogmnn e D
54 a 17% ? x57 27%. 28% *104%, 1043, 5,100 Corn ferred’: oo mmmmmmne. 4% Qct 49% Jun 17 - 89% Au 84% Deg -
§~ ) % 18% Yy 581 8 281 Vs 104% oYy MY ) 20' . Pre ct 30, Va Aug 18 Jan Deo
"t ten 17% 5874 533//: 2874 %4% 10494 *103’? N . 78/3 1817 Saoe Coty Inc 3 31 }?0“ % 11042.”“ 14 2# Jan gg% Deo i
i 1312 59% ggv‘ 289 1%4 104 169% 1% ,139 4 191 / 187% TVa . 2,600 - 100 lgg Sep 10 gg ‘J“n 14 ig% Nov
;ll* gﬂ% 28% 8104 104% 70% 71 189 1893, 7l 1% 45, : 9,400 % pre!el’red-";;) (-,fh,)____z 32 Oct 10 541% Feh 6, : >
104 % 1% %187% 189 % % 4 4 7% 37%. . ¢ Ky 3% f Wheat Co 0 par Dec 26
1 *104 70 18 ’ a7y, Iy eam 0 ) SRSPRCRIRRN 47 ’ — ;
; 1% . 712% 187% 187% e % 4 4 35% -31% 41037 104% 800 Or Cork & Seal.. “No par :
* 3‘7‘/‘ 4189 2 % 4 4 36% 31% 103 104% 29 20 ° 1,500  Crown e[erred e
e 1o, hodn o2 A o R R 38% 49 ‘600 $2 pr . :
4l | 4Y% 36 3ta. %103 . 105 / #2854, 291 . 37 37 50 500 -~
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*#103 105 #28% 29/“ 38 38% 49’/3 9.
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pSTRR T mwmm)mﬂn ‘Range loﬁrl’revlo;n. i
1 arda) *y“Monday© icie - o Year d i
1 s.:n_ ll' o ,.I:y'.n_ 13,3 S Jan 14 ‘Jan; 16 ~Jan, 16 “n . § i 1”“ kg
§ '8 per share’ -+ § per share” $'per:share- " +$ per share . -.§per share - $-per share -+ “Shares - v ~ " Par 0 -8 pershare o § per maﬂ, v ”,e, share I
i 3 3 19934 31Y © 30 '307% - ¢ :29% - :30% 28Ys 29% - .20% /30% . 8,300 Crown Zellerbach COMPimnmmmicdmaB. "25°7 706t ©9 | B0Y4:ApK 12 . 30% Jan’ ! ¢
i HELILK 32 i ..1%’,%,,; 137://:’ %106 107Y, " ‘105'/2‘108 o 1057 106Y, . - ~106% 4106“?' ©. .80 '§4.20 preferred  ..-i-.-..Nopar: 103 . Sep:19 :.110%Feb 5' -106% Dev - - ;
{ “w1200 123 ¢ *120: - 125 *119 125 119%-119%  *120 *°127.' . 100, - - $4 2nd preferred . Ni 110 . 'Sep'10 - 150-° Apr-12 - :106- Oct. - :
H ~99Y, 297 - 28% ‘29% 28% 28% ‘28% 29 - 29+ ‘29%-- 4,400 ° Cruclble Steel o Amer 729~ 'Dec "2 ' '54% Feb 16 . 35% Jan . !
& 90 90 _ 90%, '90%a 90 90 €97 '89% . 90 . -91' <600 5% " preferred: i desmenmanina 100 -'88% Dec - § -+ 115% July 9. . 87%. Jan: 4
: .30 30 *28%2 30 “28 . 30 27%..° 28 L2800 28% - 730 Cuhv R 6% :preferred _.o.....100:.. 22 'Qcti' .. 46YJan @ 25 Aug:
§ 18- 18% 18% '18% :18% ' 18% 18%, 18% 18% _18% - 4,600 rican:Sugar 10 17%.Oct'10. 28%Jan 10 -  16- Mar !
i1 165 165 *165 175 *165 - ‘175 *165 175 *165 175 ¢ - 20 - 7% preferred wo—cicommmceiec100: 160 Jan. 5 165. Jan '8 145%.Jan: ,m “Bep
HHE 40 40% 407% 41 40% 41%2 412 41% 42% 43 ' . 1,900 Cudahy P -Co. 30: ; 35 ©Oct 10 - 66 dJun 11. . 25%.Jan: - 51% Nov-
| *98% 100% *983% 102 #98% 102 997 997 #98% 103 ° 100 - 4%% preferredommoiaaan- 2-100 ' 95  Oct 18 <106 ans . 99% Des:. - 102 -Noy
§ 1% 1T% *17Y 18 "1V 1% x1T% 17% 17‘/4 ‘1% 800 Cuned Press INCo—.icecommmem ~5: 16%2 Nov-20. .. 24% July ‘8 e Vol s % o
; 55 55 851 56 52 52 “50 55 50 ‘54 ' . 200 - Cunningham :Drug stores Tc..2. 50: - 45° -Bepi19  82% May 15 .28 Jen - b58: - Dee '
| S 9:‘/‘ 191 8% 9% 9Y 9% 9%+ 9%a Qo 9 -9V 9% 32,400 . Curtis Pub Co. (The).......Nopar. . '10. Nov:22 .. 26°.Jan 24- .. 9. Mar , 24%Oct:
#1716+~ 126 -+ 31T 11T *115% 117 115 - 115% 113% 115 - *113% 115 - - 140 $7 preferred —v.-u-en----NO par: 103 Qct 25 146% Feb :5.  123% Apr ' . 154 "Oet:
sy “igY 63 60% 61 *61 . 63 %61V 63%2 63:. 763" 1,100 Prior preferred’ -—-i-----Nopar: ' 60 . Sep(1l' 767 Apr 28 :.59% Jsn: . - 75% Oct '
1 5% 5% 5% 5% 5% 5% 5% 5% 5% /5% 5% ! 5% ' 10,400 CurtisS-Wﬂsht s maeed i 5% OCE 10 0 12% Febe i 5% A\ll{ S g New:
; 191 19% 19Y 19% ‘19% '19% 19%2 119% 19 19% 19% '19% ° 5,100 Class & 1 ' 17%Oct! 30 . 34% Feh 2. : . .30% ‘Oct
i 72129 - 135 41290135 *129 135" *129 135 #129 135 #129 135 —.' - Cushman's Sons 106 1% pid_-__100- . 128 - Oct 29 : 145 Julyls: ul ; ; . 135 Oot
i 27% ' 21% 27% 27% . 21% 27% 21% “ 27% 27 - 21% 271% 2% - - 1,000 .« Cutler-Hemmer ING ...-....Nopar: ':25% Dec: 3 : 45 -May20. .. 36% Apr - '37% Dee
V
g D . : % v 8%  28% 28% ( 2,200 -Dama.Corp 2 1 18 Sep Iy1s L
5 294 o1 2n o 27% 28% 27y 27% 272 28%% 287 28% ¢ ,200  Dana. CorP —oceeeerieee el 4 29 JUgIS o o R
- 32"” 92/’ © 94l 94V *93%; 94% 94Y> 94% 94*/2 94% *93i, 94 90 Cum pfd 3% % series y w— R 91%Dec 17 ° 98%Nov 15  _.  ___ - =
Al s 18% 162 ‘1% 7. 11 *17  17% 17 16% 16% 1,500  Davega. Stores Corp N°Y .. 17. Nov 22 . 34 Mayl3 . 27% De6 . a8.  Dee '
¢ a1 St o ~163 16% 167% 17 17 17Ya 16’/4 16Ya 7 1 1,700 . Davison Chemical Corp (Th © .186% Nov:19 ' 31% May23 ' 16% Jan - 28 . Des .
34 34% ¢ 32% 33% 32% 33% 33% 33% 33% 33% 33% 34 6,900 - Dayton Power.& Light Co (The)..7T' 28 8ep: 23 ' 36%JUY3L * o  wew'  co ' com
*113 % 114% 113% 113% 113 1141%  *113 ,114%  *113  114% #113° 114% 10 4%, % preferred -.----.--..-100 110% Jun. 6 * 113 . Janm 7 .108% Bep 114 - Dee
207 .20 19 20 19 19 19% 19% 18% 18% 19V, 19% 1,900 . Dayton -Ruber ‘Mfg Co-_...___50¢ . .16%Nov 25 = 34% Apr - — e
18% 19 17 18% 1% 17% 17% 1% 1% 17% 17% 18% 9,00C Decca Records INC new.... . 17 Nov 22  22% Dec 10 S N R L
FIR6. YA T35 Y0 136%a 35% 36 35% 357 35 35% 35% 36 © 10,600 . Deere &-CO commmmenanen . 31% Dec.; 2 58% Jun. .3 39% Mar . -47% May
135% 35% 34% 35% 35 35% *35 35Ya 35 35% 35 35% . 1,900 Preferred. .oaweee-. - 0" .33% Oct 81  42%July26 - 34% Aug .. 40% Dec
L5 36% "36% © 34Ys 35% 35% 35% 35% . 35% 34Ya 35% 35% 36 3,200 . Delaware &. Hudson ... 25% Bep. 24 ©  50% Jan 29 34% Jan.. . 87% Jun
“Y 6% 8. 6% 6% 6% 6% 6% 7 6% % Ve . 1% 9,200 . - : 6% Oct 10 - 16%Jan 16 7% Mar 16% Jun
‘.25% 257 25V 25% 257% 257 - 25% 25% 25% 25% 25% 26 4,000  Detroit EdiSON . oo moee e e 20 23 Oct 10 28 Apr17 - 21 Jan 2514 Deo
oo iren 20" 60 e57 63 w57 63 %60 63 *60 65 10 . Detrojt Hillsdale & § W RR Co--lco 60. Oct 10 77 Feb 25 67 Jan 75 . Bep
1% 1% 18 18 18 18Y% 518 18% #1818 18% 18% 600  Detroit SteelCOrp.meee—emne, --1  16% Dec 17 - 19%De¢c 2 oo .o e nise
: U1V 21% C 20% 20% +19% 21 *19% 21 €20 20% #191; 21% 200 " De Vilbiss CO —eorom .5 16%0ct 30 24 Aug 13 ° __ ... e
: (293 29% - 21% 29% 21% 27% 28 28% 27% 27% 307 %5m - 2100 Devoe & Rayuolds ciess A.._.i%50  23% Sep 24 . 39%May 9  35% Des 9% Dee
i gk iaes v -o43y, 44 43, 43% 44 . 44 43 431, a3y, 47 2,600 Diamond Match ... ~-Nopar  34%Oct 9 50%Apr 4 33 Au 45
i ,441/f 44.,2 . 447 45 945 46 .45V, 45, 045 47 5451, 48 . 500 . 6% partic preferred .........25 .42 Sep.23 50 Aug 26 40% J&g- 4l% g::
i4 18% 19 18Y, - 18% 18% 18% 18%s 18% 18 18 18Y%s 19 1,500 Diamond T Motor Car CO--ue...2  16%20ct 10 34% Jan 14 16% Jan 38 . Dee
¢ 14% . 15% 14% 15% 14% 15% 15% 15% 15 15% 15% 16% 60,600  Distil Corp-Seagr's Ltd new__....2 14%Nov. 26 3¢ Julyle __ .___ -
%103% 104%  *103% 104% ©103% 104% 510334 104%2  *103% 104% #103% 104% -2 5%, preferred e _-100. 104% Nov 27 109%Feb 5 105 Jan . 109 Mar
31 31% . 30 31% 30 30% 230Y 31% 50 31 31% 31% 2,000 Dixie Cup Co common.......No par  28% Nov 27 52, Apr 24 . = 17% Mar 50 Des
51 51 .#51  52% 551% 52% “51%; 52% 52% 52% #51% . 53% 50 (&L e —— eeem--NODGr 48% Sep 16 62%Jun 10 47 Mar 56 . Deo
230 . 30% 30 30% . *30 31% '30% 30% *30  30% 30% 30% 800 * Dr. Pepper CoO.——...-. me—--Nopar 25% Nov'22 48 Marl9 . .. finted
) J32% 323 30% 32% ©30% 30% 2915, 30%} 29% 31 31% 32% 6,300  Doehler-Jarvis COIP meeeccen-. --5 323%Sep 10 37%Msy31 18 Jan 29% Oct
i 17 17V C167% 17 16% 17% 1% 17% 17 17% 17% 18 6,000 . Dome Mines Ltd weeeee-...Nopar 16% Dec 3 29% Feb 6 °© 22% Jan 29% Nov
»72. M2 - M0 T2 70  70% 70 70 63  €9% 69  69% 3,700 * . Douglas Aircraft. .ioecor----NODar 63% Nov 22 - 108% Mar25 65  Mar . . 100%.Des
$166 - 167% 166 166 %164 164% 164  164% 164 164 166 166 700. Dow Chemical Co common..No par . "143% Feb 26- . 192 Jun ‘7 122% Jan . 167% Des ‘'
#111% 112 +111% 112 112 112 #112% 112 12 112 €110 112 200 $4 preferred series A_..._Nopar- 111%;Dec 24 118 Jun 27  110% Jao 115  'Oct
" 19% 20 19% 19% “19%  19% 19% 20% 18% 20% 20 ©20% 9,200 Dresser Ind 50¢ 15% Oct' 9 .33%Jan 17 - 27 -Apr ' ' 33% Jun
#94Y, 96% -  94%a 94% *93 96 93 96 »93 95 95 95 300 - . 3% %, conv preferred .o ... 100 91 Oct 14 116. Apr 12. 111% Deoc . 113 -Dee ]
- 17%: 11Y% 17% 17% 168% 17 *16% 17% 16% 16% 1717 2,100 . Dunhill International . .. _..... 1 15 Oct 23 41% Mayl10. 12 Mar . .30% Des i
%30 . 30% 291, 29% =29% 30 x30 - 30 “29%2 30% 30% 30% © 300 Duplan COIP woe e _ -_Nopar 25 ©Nov 20 58% May28 20% Aug. . 34% Dec
183 185 180 182 181 183 .182Y [182% 180 181% 182 183% 3,600 Du P de Nemours (EI) & Co-..20. 181 Oct 30 227 - Jun 13- 155 Jan . 182% Oct
#125Ys - 125% 124% 124% .124% 124% 5125 - 126% 126 128% 126 126 400 . $4.50. preferred. .oooo....-NOpar 124 Dec 3 133. July. 3. 125% Jan 128 . Peb 1
#1130 1141y a113° 114 1137 112 *113. 114 113 113 114% 114% 240 . Duquesne Light 5% 1st pfd....100. 11232 0Oct 7 116% Feb § .113 Oct 117 Mar ]
017 1Y 163 17 cls:v 17 #16% 17 17 17 N 17 17 1,700 D W G Cigar COIP wommmemmmeed 13%8ep 20 21 May21 - e — - ——
i B g - i
| ", o LOW AND man SALE. PRICES ¥ - ) - STOCKS * : : Range for Previous
31 UL S Saturday . Monday ' ‘Wed - -Thursd Friday - Sales for - + ° NEW:YORK STOCK s Range fol Year 1946 x Year 1945 A
SR v Janaad e Jan. 13 “Jan. 14 - Jan. 15 Jan. 16 Jan. 17 °© ° the Week - : EXCHANGE © - Lowest - Righest~ - Lowest - - Highest i
$ per-share §per share § per share -8 per share 8 per share & per share -Shares E Par 8 per share $ per share & per share  § pershare | ]
S 214 21% 20% 21% 20% 20% 20  20% 19% 20 .20 20% 4,300 . Eagle-Picher €Ol 10 19 Sep 3 -30% May22 13 Jen:  @1%-Dee |
F1 | SRR [ R L 18% 18% 18‘/4 18% 18% - 18% 18%s 18% 18% 19% - 14,100 . - Eastern Airlines INC.cce—eeee—wivadl - 16% Nov 21 - 31%aMBY 16 ¢ oc  mww ¢ e o ]
B oo 45 145 . 43 45 45 #42%, . 45%2 43% 43% 45% 45% 800 Eastern -Stainless. Steel Cdrp_...s 30%dJan. 2 61 Jun 10 1% Jam- 35% Now
: , 2225225 215 221% 216’/« 218 217 217 215% 216 . 220 222 1,400 Eastman Kodak. CO-.ime-.--Nopar 200% Oct 10 263 Apr 24. 17U July , .230.. Deo
*192 .7 '195° *192 195 %192 - 195 19472 194%  *192% 195 *192%; 195 : 10 ' 8% cum preferred. ... 190 Nov 22 209 Aug28° 188 Jsn.' 200 Jun
51 51 49Y 50 48% 50 49% 50 49 49%, 4-9% 49% - 1,800 - Eaton Manufacturing Co....... 39 Oct & 171 Feb 2 49  Jsn «68% Oct
., 237 23% .92V 23 22V, (22Y 22 22% 22Y, 22% 22y 22% . 1,900 Edison Bros Stroes Ing” com.-.._..r 23% Dec 31 . 40%Ma¥22 . o e e -
10672 -106%2 105%s 105% 105% 105% 105Ys 105%  *105% 106 ‘,105% 107 ’ 70 4% % Prefen‘ed - — | 101 Oct 24 112 Aug 2. 104 8ep . 109% Deo
25%.  25% 25 o 25 . 24% 24% 08V 2%y " 24V 24% . . 3,800; ‘Ekeo Pr 5 1714 0ct 8  2717% DeC 23 . de cem e mem ]
21102110 .- . '*108% 110 - €108% 110 © '/ *109 110" . 107 4‘%% Preferred. o mmmeaensl00. 106‘/: Nov 21. 114. Feb.25 ' 108 Aug . . 112 ‘Deo i 1
1 ~6%‘ (6% 6l 6% 6% 6% - .. -T 1 © 11,0007 - Elastic Stop Nut Co-vroummccameel '/4 Nov 26,, 16%Jan.28 .; . /8% May ‘13 < Deo {
5774 . 5814 541, 85 535? 543, UB8Y° 57 8700 “Electrit Auto-Lite (The) ---.---.8 .5030Oct 10. B80%Feb' 5, 42% Jan . 71 Deo ]
ek VT 141 14% 131, 14% 4% 14% 4700 | Electri¢ Boat common...........3  12% Dec 13 - 35%Apr 5 - 14 Jan '24Y% Deo !
39 . 39 39 39 37% 38 *37 . 371% 500 ‘Conv preferred ...o—-..NO par 84% Oct ‘9  48%Jan 24 - emmee - — |
3% 3% 3% 3% 3% 3% 3% 3% . 25700 . Elec & Mus Ind Am shares.. 3% Dec 30 7% Jan .24 4% Aug 7% Deo !
15%  16% 15% 15% 143, " 15% 15% ° 16% 24,000  Electric Power & Light..... No par 13% Oct 1‘.1 29% May 28 3% Jan 19% Deo
162’/4 162% 160% 161 *160 163 1597 1597 158 158 156%4 158, 700 .87 preferred’ womumaeea-. 138 Sep 180% May 2 109 Jan 158 Deo
-.149%. 150 148 148 #144 148 144 144 143Y; 143% 144 144 ’ 600 $6 . preferred o oo 128 Sep 20 167 July 10 - 103 Jan 146 Deo |
%481, - 497 49 49 w48  49% 48Y, 48% 48 493, #48%s . 50 400  Electric Storage Bnttery-.--zvopar 40 Oct '8 56%Jun 18 43% Aug 55% Nov i
9521, 56 53 53 51% 52 513, 51% 51% 51% 5134  51% 900 El Paso Natural GaSeeeeecccea.3 44Y, Sep 20 .61%Jun 25 34% Mar 48% Oct !
12% - 12% 12% 12% 12% 12% 12 12% 12 12% - 12% 4,500 Emerson Electric Mfg COoeu-. &  11% Nov 22 30% Feb 2 21% Aug 29% Jan !
: 177,; 18 ° 177% 18 1% 1% 17% 18 17% 177% ~-):“1s, 2,000 . Emerson Radio & Phonograph....5 17% Dec 16 437 Mar 29 20% Mar 27% Deec 1
#18% 19% 18% 18% +18% 19 - 18% 18%  *18% 19 19 ‘ 300 Empire District Eléc CO—momeeeead0 17 Nov 22 215500t 17  ee  'omw —— mee :
*68- 71 72 2% 74 74 4% 74 4 74% . 1,000 Endicott Johnson COIp -_._—....50 63 'Oct 10 102% May 28 62 Mar 81 - Deo
*104% 1053/. .104% 104%  *104% 106 ¢104% 106 *104%; 106 104% 20 4% preferred wowe—eee—-. 1 igr. 111 Jan 24 103 Sep - 107% Deo 1
31 31% 30  31% 30%  31% 31 31% 30% 31% 31% . 21,600 Englneers Public Service com.....l 41 Oct 9" 41% Apr @ 18 Jan 37 ! J
104% 105%  *104% 105% 104% 104% 105 105 #105  105% 105 : 80 $5. preferred ... .. ___Nopar -1100% Sep 13 ++'106% Jan 15 100% Jan ' - 106 July ]
109 - 109% 109% 109% 108% 109% 108%4 109 *108% 109 108% 830 $5% preferred £ %qz Sep30, 110" .Mar -8 100% Sep. 108 - July |
109% 109% - -109% 109% 110 110 +109% 109% ©106% 110 109% 60 $6. preferred ... 04% Dec 5 - 111% Mar 6 101 Sep 109  July |
: 2/, 27 25 2% 2% 2% 2% 3 2% 2% 3% 6,000 . fEquitable Office Bldg-. 2% Jun 28 5% Jan 30 1 May 4% Nov |
BLd | G 11% 10% 10% 10% 10% 10% 10% 10% 11 1% . 14,200 Erie RR common...... 92 Oct, 10  23% Jan 28 12% Jan 20% Jun
th SGke 54:/‘ 541 54 54 54 54 56 57 55 . 56 . 58% . 2300 . 5% pref series A... 48 Oct 10" 93 Jan 17 68% Jan 86 . Deo
i %897 94 . “897 94 “89% 94 %897 94 . *89% 94 94, --- . Erie & Pitts RR Co._.. 90 Oct 30 95 Jan 29 86 Jhn 92 Nov ' i
1152411 10% 10% 10% 11 10% 10% 10% 10% .11 . 3,600 Eureka Willlams Corp_ T°5 10 Oct10° 22%Jan 14  11% Jan - 20% Deo ‘
L | T AT A ©19%, 193 199 20 20 20 19 19% 20 20% 1,500 . . Evans Products Co..-...ooo...--B @ 15% Oct:10° . 33% Apr 16 15% Jan 28% Deo - '|I |
iM% e0Ye 23 22% "23% .. 22%  23% 22% 23 22%. 227 23 23% 6,200 Eversharp InC cimiiceweeemm=el 2132 Nov 23 58% Apr- 26 - — - m—
b ; '40‘/2 42 . 39 40% 37% . 38% .39% 39% 39 39 7 - 40% 40%. . 1,800.: Ex-Cell-O COIP ‘vireeiieeemmeemaed - $4% Oct 30 . 63% Jan 15 42% Jan - - Gi%h Nov ., i
7% 8 Y % .7 8 *7% 8 Y% 8 Ve Y 300 Exchanse Buffet COrpeccuce..2.50 7 Oct 100 11%Jun 3 ° 6 Jan 9% Deo !
# L35 5% % . £ b : B, i 9 7 & . » " ] 2 5 wooF T " ] ;
56% 56% - 54 55% - . 542  54% 53 . 53 52  52% 52% 53 . . 1,200. . Fairbanks Morse & CO......Nopar  47% Nov25 . 88 Muy 21 42% Jan .Gl Nov ;
- 25%- 26 2512 25% 25% 25% 25% 25% 25% 25% 426, ' 26% ' 2,100 .Fgjardo Sug Co:of Pr RICO......20  21% Sep 24 - 36% Feb © 28% Jan 36% Nov
7"/. 8 Y .8 7% 1% . "% -T% Y2 7% 7% . 9% . 1,700 -Farnsworth Televis'n & Rad Corp.1l 7% Dec 3  19%dJan 9 -12% Mar - '20% ‘Deo
it ;233 23 23 “22%2 . 2278 22%2 22% 22y 22Y, 52212 7 227 . 1,200 . Federa) Light & Traction......-.15 | 20 Bep 4 - 26% Jan. 10 ¢ 17 Jan ) :2| '/c_Dec i i
y '107!/-.- 108 - 107% 107% 107% 107% #107% 109% ~ *107% 108 ! *107% 108 - . 40 - .$6 preferred ... .......Nopar  100% Sep 17  '112% Feb 13 - 104 Mar ' - 11 }yi.n Oct’ i
41%2 41'/: *40 42 *40. . 42 *39% 41% 40 40 . 40 © " 40 500 - Fedeml Min & Bmelt COrmmmnmd . 85 Oct 9° 54%Fedb 1T ° 25%. Jan 427 Deo ', {
T 465 46, 8441 46 45% ' 45% - *44% 45% *44% 453, “4455° 45% 200 . Federal-Mogul: Corp [ ——— 26 Feb 26 .45  Dec. 30 '~ 23% Jsn. 32% Nov |
{712 12Y 12 12% 11912 . . .12, 12% 113, 113 12Y,  12% 1,800 . Federal Motor. ’I‘ruck e -Nogpar. - 10%Oct 10 21%Jun. 5 - 9% Jan 18 Deo . 2
23 23Y, 22 23 20V, 22Y, - . 21Y; 22 21 217% x21% ' 22%a 7,300 - Federated Dept Btores' COM.......® 21 Nov 22 34% Aug 13 © em  mee - m—
ol . #1065~ 106 .- 105 -105 . ©105 106 . . *105 - 106 - - *105 ' 106 %106 ‘106, 40 . ' 4%% conv preferred........100 104 'Sep 24 108 Feb. 7. . 103 ~Jan 107% Apr' . i
-l k| 23‘ 241/. .:92% 23 ] #22%,  23% 231, 231 24 7 24, 2,000.  Ferro, Enamel. COIP. . wocomcnnmeal . . 19% Sep 24° 341/.Mnt29 21% July 34% Nov i
Rt | B . ;,tss%. 55 . 54 , 54 '%53% 55" -5 55° ‘54Y,. 56, . . 2,000 . Pidel Phen Fire Ins N j Cr—_ ] 49 Oct 29 - B0 Jan - 63% Deo | 1
: 555’- 57’/3 «54% 55% .'55% .56 55% - 56 5412 55% 55% 56 - 5,600  Firest Tire & Rubb 26 .51 Nov 2l 33!/3 Apr 6 531 Mar 70% Nov |
| *105% 106 05% 105% ° 105% "1056% 105% 105% - *105% 105% - 105% 105% 500 4%% preferred oo...-.-..-.100 105% Dec 10 109%Jan‘17 105% Apr: 110% Mar
i 5% 10 1 4 %
iy p = §
! #5705 5 ¥55 58 55% 55% 54, 55 - .55..:85; 800~ First National Stores .....:Nopar 52 Nov 6 70%aMay 20 . 42% Jan 60 Oct i
! ‘18% lg% 1'3’/2 ?Z‘/z 17%. ' 18% 18%  18% ! 18% 18% #18%. 19% 3,200 Firth (The) Carpet CO-.vmwn. Nopar |16 Nov 22. 287%July 1 B, e Ly e & ,
| 33%. 34% 31% 33 329, 1133% . ..32% 33% 313 33 33345 34% 7,400 Flintkote Co (The) com....No par 25% Oct 30 467 Jun ' § 33’@ Jan .38% Deo |
: *106%° 107% 105% 106% 105% 105% . *105 - 107.. *105.. 107 #105.  107: 510 $4 preferred ' ............Nopar - 105 Sep 23 115 Jan'18 107-"July . - m% lgg i
; *38% 39% . ' *3T% 39% 43814 < 3075 39Y; 89%:. ' *38 - 41 #39%,: 41 . 200  Florence Stove C0...-......Nopar 33%Oct 11 - 57 Apr 18 = 41 = Jan 8 ;
5| 1754 1% 167% . 17 T 1 167 . -167 16% . 167% 16% 17 5,200 - . Floridd Power: CoID ucwrccac--=T% '~ -16% Sep 11 20%Jun 7 = 16% Deo: 18% .Deo - |
; e01 29 %21 9215 %91 22V /%21 22Y, 21 21. #21Ys 22% 200 . Florsheim Shoe class A new-No par 20% Oct 10: 29  Jun 20 - De : i
15% 15% 147 147 15% ° 15% 151 15% 15% 15% 152 15% 2,800 Follanshee: Steel Corp. 10 . 11%Jan 2 - 21%7Feb 16 . 5% Mar 13% Deo .
s 13V 13, 5 12% 1 13% 12% 12% 1 12%  12%. 12%,.. 12 . 12%) 12% . . ;= 74,000 ' Food Fair Stores Inc.......Nopar 12% Oct 10~ 23% May 9@ p '--% Fon i
%89 - 91%h *88Y2 " 90%a 90 .91 90 80 90 - 90% 89% 91 - 2,200 Food Machinery Corp.-... ...-10 ‘%1 Sep 10 100 Apr 16 0% Aug 2 ‘D‘:n )
L 23%  24Y, 22V, 23V . %23V 24 23% 23% 22% .23 AT vt L 2,700 . Foster-Wheeler COTp -.... noo-.10. “19% Nov 22.° 49%Jen 17 : 25 Jan . :32 De: x
928 267 26 26 #25% 26 26 26% *26% 267%: %26, 26% 110" < 6% prior preferred —caoio-.25 ' 25% Sep 11 28 . Feb - 9 25 . Jan o 27 Deo I
247 28 23" 23% *23 125 23%  '23% 23.:7.:23%: - #23%s 24% 1,100 - Francisco Sugar Co Nopar - 20% Sep 20° -~ 35%Jan 28 . 14 . Apr ;
4 * “For footnotes see¢ page 355. s T ) b i S e 3 ; TR v",
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‘Volume:165: Number 4561

“Baturday, .’

Jan, 11 ., e
$.pershare .
46%:" 46%
*18Ya . 19Y,

34% 35“/4
100 - 100

Ve 45Y,
*17%
33%

100

451,
18%

*38%
17
*100%

14Y%
*108
51
113
171 1
18
12%
7TV
43
29Ya
1597,
36%
43
48
*128

.

12Y%,
34Y,
4

25%s

162
69%
707,

. Baturday
Jan, 11

8 per share

Tuesday

39
17%
18%

9
*167%
*18%

*108. 110
*107. 108 ’/a
22 /hY 22

%153,
37% 371/
9 o

S 41l
*105%¢
‘63’/4

*106% 107

*63. . 65
*165. 172
118% “18%
55 56
‘131'/3 1331

81
‘128 £ 131
27% '28%
“30%: ~30%
27
2TV
119

24
37
16
50%
| 8V 291
1 ~1oe'/g 1102
.. ¥88. 90

633
172"

081
L1A%100!
8614

4 ':“f@f"lhd_?‘a_ it

a4y

106%: v

45,
18%

13%
*108
51

X11%
*171

1%

«“12

*42
*28%
159

“35%

42,

48Y -
-128% -

*114

53% -

126
102%
16%
21%
S 3%
15%
28

136
5%
22Y,
X34%
113%2
*34Y;
262
*103
34
*107
*97

29V,

*105%
26
*101

43%
#55

5%

€119

29%
62

%102
53%
*106%
*22%
4%
6%
*38%
13%

32

103

12%
*32Y
-13%

43%

728
1599

*62
X67%

8%

l per share

CJam; 16"

45Y; 45
20 19
34...- -3

100 *100-- 01

12%, 12%
6%

20%

10

15%

18Y%;

13%

111
511
11Y;

173
17%
12,
7

7
42Y,
29%

159
36Y,
43
48
128%
116

54%
126,
103

17

22V,

3%
15Y,

28

136
5%
22%
343,

114
35%
1‘26 Ya

97%

29Y%
*1057%

97%

30
108

30
108
27
102
44,
57

K:)
123
297
63
104
54
107
23
4%
6%
39
13%
32%
103

12%
342
13%
42V
25 Yo
162'-
69 3/,
68

58%

Low AND I!lﬁﬂ SA‘%E PRICES

Jan, 16 -
8 zer share-

31%
16%

37

16%

17%
107,
107

-8.per-share

Mk

-~ Jan, 17

452
20%
- -34%
*100

45%
21
34%
101

17Y%,
12%'
ki
42%
28%
#158Y
35%
143%
4TY2
*128% -
*114%,

53% -
125%
102%

16%

22

3z

15%
*26%

%133
5%
22%

Jan, 17
8 per share

22

160 -

*105% .
63'/a 6.
‘172

e S L

ey Friday

: 'it per'share

Wilhesia

1,600
' 2,100

5,000 .
100

600
11,000

Sales for

‘the Week:
Shares

“<Bales for:
- the Week
' shares

EXCHANGE

Freeporb Co.

Fruehguf Traller Co common....-1
4% .cum preferred..---ca..-10

gandel Co (The) common..

air GO Inc (Robert)--....
6% pru_erred....

Gamewell Co (The)
Gardner-Denver CoO--—im-
Gar. Wood  Industries Inc,

Gaylord Container Corp.. .66
6% % cony . preferred.eemmm—. 60

Gen Amer Investors
$4.50  preferrec..
Gen Amer Transpertation...-...-5
General Baking
$8. preferred....
General Bronze Cor

49 ‘1st preferred. ..

4% conv 2nd prefcrred.
General  Cigar Inc .

7% preferred
General - Electric - Co_- im0 PAT
‘General Foods COTp....

1 Mills
5% preferred
“3%%: conv prefetred

General Motors Corp.....
- $6
-Preferred $3.75 series_.

4% % preferred.
General Tire & Rubber

4% % preferred

3%% preferred..

Gillette Safety Razor......No par
$5 conv preferred....
Gimbel Brothers..

Glidden Co (The)_ ...

4% % conv preferred:..
Goebel Brewing Co.
Gold & Stock Telegraph Co__._100
‘Goodall-8anford Inc. 10
Goodrich Co (B F) com No par

$5 p

Goodyenr ‘Tire & Rubber..._No par
35 convertible preferred._..Nn par
bt Hosiery.

Gtaham-Palge Motors.

‘Granby Consol M 8 & P_

Grand Union Co

Granite City Steel_.

Grant (W T) Co.
3% preferred

Grayson-Robinson Stores Inc

$2.25 cum. conv. pfd No par

Great, Nor Iron Ore Prop...Nopar _

~Great Northern Ry 6% pfd...No par
‘Grent ‘Western Sugar...

Preferred ---100

-100 -

Green (H L) Co Inc. 1
Greenfield Tap & Die-Corp.-No par
-Greyhound Corp (The)
4% prpfﬂrrﬂd
Gftumman Aircraft Corp.
Sugar
35 conv preferred....
Gulf Mobile & Ohio RR.:
. Common when issued
.. $5 preferred.eem——.
. Gulf: 0l Corp..-....

s,mi STOCKS

< F Ot NEW YORK STOCK
& EXCHANG,

S

‘Hack k Water,

‘Hall (WF) Printing Co

Hamilton Watch Co__.
4% conv preferred.

“Hanna (M A) Co $4.25 ‘pl

Harbison-Walk Refrac__..'

‘Hat Corp of:Amer. class. A
¢ 4% % preferred (modified)
‘Hayes Industries Inc...
*Hayes Mfg-Corp.._.
Hazel-Atlas Glass. Co..
‘Hecht:
3“/4% preteued
‘Heinz: (H' J) C
3.65% cum preferred_

-Helme (G - W)o o .:
7% non-cum preferre
B¢ J Mo OrS_..
“Hercules Powder...

‘5% preferred.:

witt-Robins ' Inc,
amnde & Dauch Paper- Co___
‘Hires ‘Co’ (C Ey T
‘Holland‘Furnace ‘(Del) new-.
“Hollander & - Sons . (A) ..
Holly -Sugar: Corp.......
‘Homestake | Mining ...

- Houdallle-Hershey: com..

""3%%- preferred.

; } 10
Froedert Grain & ‘Malting Co Inc.l-

. Range l’or.Yur‘lMG il
u ¥i "

-8 perghare - -

*45%% Sep §
16 Nov 26

. 28% Nov 22

99 Sep 23

lo% Sep 10
: Oct 10
lﬂ% Sep 23
8% Nov 19
14% Nov 21
17 Sep 9
7% Dec 3
38 - Dec 31
15 - Nov 25
78 Jan 8

13%2 Dec 31’
104 .Dec 10

8% Sep . 19.
74Y2 Dec 12
x35% Sep 24
27% Oct 8
156 = Oct 7
33% Dec 3
39% Oct 10
42 Jun 17

126 Dec 30

114 Sep 26 .

47% Oct 30
124, Nov 29
101% Dec 24

15 Nov 21

211 Nov 21

2% Oct 10

14% Oct 30
24% Nov 22
137 Oct 8

4% Oct 9

20% Oct .10

29 Jan 14
101  Oct 10 -

32  Nov 25

24% Oct. 30
105  Oct 26

3214 Nov 20
102% Sep 19

96 Oct 15

‘22% Jan 4
102%2 Deec 5
32% Nov 21

. 100. Oct 10

36% Oct 30
53 Dec 6

5% Nov 21
116 Nov 14
27 Nov 22
5375 Nov 22

No par " 1007 Sep 20+

50%s Nov 21
105% Sep 3
19% Nov 21
6% Oct 10
5% Oct 9
30% Mar 4
12%2 Oct 9
28 Nov 26
101 Nov 29

1234 Dec 31
33% Dec 31

--Nopar * :

61% Nov 21

© 20% Dec 30

30% Feb 26
102%; Oct 19
232 Dec 27

6% Oct 9
80 - Nov 22

9%, Sep 19
-12% Dec 30
81% Oct 9
56% Sep 10

Highest
$ per share

61 ' Jun 3"
" 27% May13; i
148 Jun 18

112 July 1

» 15% May 28
11%'Jan 29
21 “Apr 2
22% Jun - 5
26 Jan- 15
29% Jan 29
17~ May 29
672 May 29
24  May 28
141% May 28

21% July 1
109 Dec 30

71% Apr 22

14% Apr 6

200 Apr 29 .

28% Apr 27
. 16% Apr .. 9
90% Aug 5

. 47% Aug 12,
. 40% Apr 15

182 Apr 8

52 Feb 8.
- 56% Feb 6

54% Aug. 8
135% Jan 8
123 Jan 14

80% Feb &,

:132° Feb b

103 Dec 31
29 . Apr 26.
: 40% Jan 14,

7% Jan 15

26%Jun 10

47 Jun 10,
132 - July 10

492 May 21.

46% Apr 17

111 Feb 4.

60 Jun 14
118 Jan 9
104%s Sep 10

42% Apr 18

108 May 17,

3% May 19

106- . Apr .13 -

-56% Jan -4

69 . May 10

8% Jan 29
151% Jan 8

47% May 14.

'88% Apr 3

107 Mar 6.
77 Apr 10°
113% Jan 3.
43 Feb 18"

16 Jan 30
12% Jan. 19
54Y May: 10
27Y; Feb 8
40% Jun 3
112 Feb 8

_13% Dec 30

Feb

lﬂs%Apr 17
Feb 5~

105 May 20
20% Dec 31

08 " ;
30% Jan 28
13% Dec 31
78% Jan 28
78 May 31

Range for Year 1946

Lowest
8 per share

85 Nov 1

105% Jan 16
20% Sep 19,
151% Nov. 9

Highest
& per share

40% May 13
Aug. 1°

26'/3 Jan 8.

119 Apr 11°

109% Apr 13'..

34% May 28’
170 Aug 21

60%; May 29" .

16% Jan 16

10614 Jan 24 .

203%.Apr 22’

1 15% Jan 28*
5 36 Dec 24 ..

‘May 23°

2 109’/4 Mnr 28

- 103 Dec 18

61  Oct 30 .
-169% .Dec- 12 .

17% Nov-25
46%2 Sep 10
130. Jan 28
Sep 11
Nov 26,

. Oct 30
‘Nov 18
21"/; Sep 11
227 Oct 10
18 . Dec 16
22  Sep 11

. "34%.8en. 19

12%; Oct30.
‘46 Nov: 6

227 Sep'10

“991% Dec 13

78 Sep. 23 -

x 105'/4 .Dec 10‘ .

90 Jan 2
192, "Aug 7
38% Jan 9.
72Y4 Apr 17
139 - Apr 3
106 May 2
146%.Jan 21

28% Fen 6.

521y Apr 22

+ 3532 Jun 26,
111% Jun. 20"

96 Dec -9

" $'per share

58
+12% Jan

114%: Oct

125, * May
7 1071 Jan

‘123

8 per share

i )
+100% Oct

0102

" /Range for Previous '
Year 1945 . = =
Lowest . ~ Highest
‘$ per share
Jan  BlY Noy

Deo

34

8% Jan
4% Jan
16 Jan:

14% Apr
16% Mar

7% Jan
$1% Nov

Jan

104% Apr
49 Jan
8% Jan
160% Jan
17% Jan
T8 Mar

;123 Deu

62, Jan. . 7% Des..
+130 . Mar -

'32% Jan
‘1% Jan
28%: Jan
Feb

3% Jan
21 :Jan
19 ' Jan
.99 ‘Mar
:25% Mar-
27Y, Aug
105% Nov
26. - Jan
107 Jun

13% Mar. .
90  Mar

: 111% Des

20‘/0 Deo. .
105% Deo-

96_- .8Bep.
25, :Jan
52 Jan
-3% Jan
147, July
25% Feb

. 53 .July

102 ° Apr

. 48 July

107% May
'12% Mar

5% Jan

4% Jan
18% .Jan
14% Jan
25% Bep

,105 *, Bep

181% Mar
64 -Jam - T8
52% Jan -

32% Jan

143 Mar

58 ‘Jun
49% Jan

Range for Previous .
Year 1945
Highest

Lowest
$ per share

¢

39 Jun’

Jan.
a .. 43%-Nov_ ..

203 Jan::
15, Jan:
103% Aug:

Deo

: 185/.. Jan

i35 .Deg
!103% Dec -

—-— e

92%. Nav-:
18& Aul1 :
. .39% Dee

138 “July

. ‘90 .Nov:

138 ‘ Dec
32 .Dec

" 33%:" Nov .-

. 32%_ Deo -

T1% Apr -
17¢ - Jan
22% Jan

+23% Jan

17 Jan

111% Jan

42 . Jan

. 16% Jan: .

" 55% Oct .
251 Aug

Sep

. 66% Jan

“For footnotes see page 355,

‘Houston Light & Power Co._No par

|
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THE COMMERCIAL & FINANCIAL CHRONICLE ‘Monday,January. 20; 1947

y LOW AND HIGH SALE PRICES : STOCKS g Range for Previeiis
: 5 Saturday Monday Tuesd At 3 Thursday Friday Sales fof NEW. YORK STOCK ) Range for Year 1916 « Year 1946
§ Jan, 11 Jan. 13 Jan, 14 Jan, 15 Jan. 16 Jan, 17 the Week EXCHANGE Lowest Highest Lowest l!illle"t
| ) et share $ per share § per share 8 per share $ per share 8 per share Shares 1’ 5‘»" share  § pershare, - § pershare § per share
18% ' 19% 18 18% 17% - 18% 1% 1% . . 16% 1% 17% 18 © . 9,900 . Houston, Ol of Texas v & . 4¥%0ct 10 30 Apr 9. 12% Jan 23y Des’
25V, 25, %25Y, 267 *25%  26% 27 oYy 269 27 odg " 26% 800 Howard Stores Corp.. 2415 0ct 10 47 July19 o we- ca e
337 331, 32y, 33 33 33 “32V5 334, 32% 33 ¢ *329, 33% 1,400 Howe Sound: Co.———- 80%0ct 30 60 Feh' 5.  34% Jan 64 " Dec:
5 7 4% 4% 4% 4% 4% 5% 5 5Y% 512 5l 4,900 Hudson & Manhattan 5 Oct-10  12% Jan 25 2 Jan 8% Dec
$10% ° 11 9y 10% 8934 10% 104 11 . 10% ,10% *10% 11% 900 5% - non-cum ° preferred 1% Dec'27 25 Jan 17 10  Jan 23%  Jun
; 39% 39% 37% 39 374 38 375 39 385" 39° 39 41 7,100  Hud Bay :Min, & Sm-Ltd: 33-78ep'19  45% May17  26% Aug 36% ‘Dec
‘ 16% 16% 16 16% 16% 167 16% 167 16 16% 17 18 19,900 -Hudson' Motor-Car—-—: 1412 0ct - 9 34}p Mar25  14% Jan 347 May
| 21 27% 25% 26% 25% - 25% - 26 - 2504 % 26% 25% 25% 3,800 Hunb FO0AS INC..ommmmmmamm- -6 66% . e O0t-10 -d3ledun 3 o
i 5% @ 5% 6 5% 6 5% ' 5% 5% 6% 5% GYa 12,500  Hupp Cotp CHI— B¥Sep 24 10%Jun 28 "3% Jan 9% Duo
*38 - 38% 38 38 38 . 38 38, . 38 - 872 4 a7 37 © 500 daho Power Co-c- . . 81%zSep.11  44%a Apr 23° 20% Jan 40% 'Dee,
220 927% 20% - 22% 21% ' 22 21l 22' - 90% 23 221 23 13,300 lllinols Céntral RR-C xﬂ% Oct-10' '45% Jan 15 - 19% Jan T
35 - ag 43" 43 242 ' 4 “43%  43% a2y 45 43 . .46 300 6% preferred- series: Ac 41.°0ct 10. ' 85 Jan'ld  47% Jam 84 . Deb ;-
' #9094 *90 94 490 - 194 - *90 ' 94 94" 94 *93 98 100  (Leased . lines. 4%\ ci- © 87.-Sepr23 - 99% Apr.16. - f2¥% Jam-. 93 -Dee . "
i FJTonas 16 16% *16%  16% *15% 16, 15 15% 15% 15% 360 RR.- Stk ctfs-series A 14%,0c6 10 37% Jan 28 *°I3% Jsn~ 38 Jum
! 8V . 8% 8 A 8 A 8% . 8 8 8% 814 8is 2,000 Tifinois ‘Terminal :RR" Cocie.._. 5% Oct 10  16%s Jan 28 - s -
#28% 29V, 283 1 984 2815 983, 2874 - 28% 28% 928% 981, 928% 1,800  Indianapolig. Power: & Lt.ic.Nopar- - 23 Sep-10 +~-36,  May 20+~ 19%: Jan’ ,34% Det:
12% 129, 127, 12, 124 - 12%4 124 12% 12Va 12% 12% 12% 2,400 Industria Electrica Do Mex, SA-i. o 11%8ep 200 229 Jan 18" .. eem o= pmée
i 37% . 38 36 3% 36% 37 37 37 36%° 38 38 38 4900 1. Rayon. 1 86 Bep & 54 Jun 3 ' eaw an  ws
#129 131 197% 198%,  *127%% 130 8127% 129 127% 127% 1281 128% 700 Ingersoll-Rﬂmd ----- B Nopar- 7116 = Oct 10 151% Jun 1%  104% Jan:  140- ~Dec
: *178 182 178" 182 178 182 +178 - 182 *178 182 178 182 - . 8% preferred- 00 - 168% Mar22 190 Aug2l’ 166 Feb 114 Jun
‘ 300 A0% 38 39 38% 389 38% 38% 37% 389 38 38% 6100 Inland:Steel Co_ 331, 8ep 19 44%Jun 3 - emm - e,
i 15% " 159 14Y% 15 14% 14% 141, 14% 14% 14% 12% 15 3800 Inspiration Cons Copper-. 13%ASep 19 --22%Feb 6 11%Mar - 19% Deow-
7% 8V % % % 8V “7%, 8 8 8 B7% 8 300 Inslmmshnres Ctfs. Inc. 7Y% Sep 19 11% May. 3 8% Jam = - 10%’Dec
i 5% 47 45 459 46 46 46 46 xa5% 45% s45 A6 800 1 Cor Nopar - 85%Nov 6 59 May28- 37% Jan 5% Nov.
; *106% 107%  *106% 107% ' *106% 107%  *106% 107%  *106 107 *106  107% ot 4356 pre:erred T _TTTTi 1000 <105 cAug. 9 112 May23 . 104% Jan  109% Oct
| 51 Bl 5l 5% 5% 5% 5¥ 5% 5% 5% 5% B8% 1,700 1 Nopar  8%Dec 26 .13%Feb 16 Y% Mar - 12% oo
S A% 1% 1% 117 119 11% 117 11% 11 117 1Y 11k 5,300 Interlake Iron = Y --Nopur  10%Oct 9 ~20%Feb 2 8% Mar 14% Deo
211 211 %211 215 212 213 2 212 212 214 215 215 1,100 Int'l Businéss Machine_._...Noper 195  Jan 30 2560 " Jun 6 -. - -
72 3% 70 71 0%, 71 s 2Ya m0Y: 11 4! 2 4800 International Harvester—._..Nopasf - 66¥pNov 26 102 Jun 13 74% Mar 100% ‘Des'
179% 179% 179% 179% 179% 179% 180 180 5178%, 180% $179 180 220 s 1 I —— 0 175% Dec 18 202 Apr 1l .178%.Jan 193 .Dec
: 7% B 7% 8% 8 8% 8% 8% 8 8% 8 8% 6,600 Int Hydro-Elec Sys cla 6%0ct 10 13% Apr 22 2% Jen 13% Nov
281 28% 26% 28 27V 27V o7, 28 21 27% 27% 28 31200 International Min & Chem 27 Sep 9 45 Jun 3 17 Jan 34% Dec.
: %931, 96 - 93% 93% 92 - 96 9314 96 %92 96 92, 96 7100 . 4% preferred __iuce - 80%Dec 5 101 Aug 27 75% Jan 9., oot
4% 4% 4% 49, a5 4% 41, 47 o4l 4% 4% 4% 900 International Mining C 4% 0ct 9 - 11%¥Feb 5°¢ 6% Jan 11% Deo
¥ 34% ' 35% 33% 341 33% - 33% 33% 34% 33 33% 33Y% 33V 93,400 Int Nickel of Canada 28% Oct 30 - 42% Feb 5 8% Jan ° 3g% Dec
¥ #1341, 136 *13¢ 136 *134 136 *134 136 *134 136 35 135 20 Preferred .- 133 Aug 1 148 Feb 6 129 Feb 141 Dec
48Y4 497% 47 . 48% 472 48Ys 47% 48 46 47% 47Y, 48} 39,000 International Paper @8% Sep 19 - 55% Dec 20° 19% Jan - 48% Dec
i 103 104 ¥103. 105 =105 105 *103 105 104 102 *103 104 100 84 prefetred — e 95% Oct 14 113 Aug1d‘ oo ouw i T g
¢ *12% 131h 12% 121 12% -12% 12% 12% 12 12% *12Y 12% 500 Inter Rys-6f Cent A - 11%Nov 30 26% May 9 9% Mar 2s- Deo
i . a1 1 111% 110 110 *110° 111 10 111 11 111 240 - 5%. preferred i 101 Sep 1 128 July 1 79 Mar 116 = Dec
§ 54 b4 54 54 %53 55 53 53 %5215 54 b4 54 600 International: Salt. 52% 8 Tn0Y July19-  41%July 87, Deo
¥ 38% 38% 38% 38% *3815 39 38% 38% a38Y%s 38% 38% 38% 1,200 International: Shoe . 36 Oc 19 497 Jan 30 39 Feb 45% Dec
it 43 - 42 42 #49 43 42 42!/2 1% 41% 41Y, 43% 1,600 International Silver 397% Nov 22 60% Aug 1 - e e e
i 38%% 391 38% 38% %39 39% *39  39% - *39 391 *39 39% 200 ¢ 7% proferred ... 37 Dec 31 -42% AUR13° .o de-
15% 15% 13% 147 14Y; 14% 14 14% 14 14% 1Y, 15% 57,800 Intem’l "Telep & Tele 343 Nov 22 - 31% Fep 2 - 18% Jan  ° 33
§ 16% 15% 14 15% 14Y, 14% 1Y, 14% 14% 14% 14Y, 14% 10,600 Foreign share ctfs.. 14% Nov 22 313 Feb 2 18% Jan D
2 2 23% 23% 3 23% 23% 2314 22% 23 %23 23% “'900  Interstate Dept Btores 23%eDec 31 50 Apr 4 17% Jan k% %t'
i *23 . 231n 22 23 215 21% *21 23 »31 23 *21Y, 23 300 - Intertype Corp. J-- 20% Dec 4 34%July 3° 19% Jan 3 ol
o 40, 419 *40% 41%  *40% 41% =40t 41 40% 40% 305 40% 100 Island Creek Coal _ 39%h Dec 18 50 Aug 1 36 Aug o
i *143% 147 *143% 147 *143% 147 *143% 147 *143% 147 #143% 147 e $6 preferred - 141 Dec 10 163 Jun 28 148 Jan _m cf
| J
; 9% 19 9% 10% 9% 10% 9% 10 9% 9% 9% 10% 4,800 Jucobs (F L) COZmmoimoaeees 8%Dec 13 24% Jan 17 19% Nov 12% Do
H 101% 101% 101% 1015 o101 101% +101 101%  101% 101% 101% 101% 100 _Jersey Cent PW %I A% pid_-i00 100, Dec 5 108 Julyl6 .- eem ey
b 527 52 51% 52 52 51 -, 52 51 51 °51 . 511, liSwNov 22 69% May2e  3aw Jam 47 N
jis *109  110% 2109 110‘/2 4100 110% #109%.110%  *109% 110% .  109% 109% .107% Dec 27 . 114% July31" 109% Aug 114% N.’ |
] ez 2 127 127 126 127 1250, 127+ 128, 128% ‘115 Oct 30 ' le7deApr 9. 101 Jan 148 O
| e Tt i9 199 #18 123 +117 123 19 119 119 119 00 111 Sep 11 153  Apr 9 118% Aug  13Th Do ‘
o | I T 59 59 58 59 ~59 .59 *56 59 56 58% 600  Jolinson /44 Oct 9 63%hDec24 31 Jdan 61 Not ‘
} 127112 +1101 112% *1091% 11214 #109% 112%  *100% 112% #109% 112% 30 49 2nd. prefered ser A___..1 109 May 28 115% Feb 15 109 Bep ‘116 Dee ||
i < #130° 146 #*130 146 30 46 *130 46 *130 146 *130 146 _—— "Joliet & Chicago .RR stanped.. 100 140 Mar20 150 Feb 25 Jan lloy Hov |
33% 3% 33 33%  33% 33% 33 . 33%  32% 33% 33% 34% 15900 Jones & Laughlin Steel_...._Nopar  31%Nov 22 53% Ieb 2 ia i de Des ‘
) < %99, - 100% 99%  99Y, *99 100 087, 997 %90 100% 01 101 400 . 8% pref series A_________.. 100 99 Sep # 108 May23, 79 Msr 123,/ e
v 28% 28Ya 26 2% 26% 26% ‘26Ys 267  26% 26Y% 26% 26% 3,300 Joy M!g Co. 1 18% Oct 10 | 34 Apr 22° - 19% Jan o
= 5 . ¥ |
#0 81 2 20 19% 19%  *18% 19%  x18% 18% 19% 19% 600 Kalamazoo Stove & Furn.-—_-—- 18  17%O0ct 30 36 May3l 20 Jan 31% Des 1
i 241 2% 33% 24% 231, 24 23% 249 203, 24 24% 25. 9100 Kansas City Southern......Nopar - 18%0ct 10 - 40% Jun 11, 13  Jan 2%% g:: s
50~ 52 B, “a9y, 50% . 51 b1y, 53% 53 54 521, 54Ya 1700 . 4% m preferred 100 45 ‘Sep 19 67 Jun10 34 an i
16" 16% 15% 16 15% ' 155 15% 15% 15% 15% 16 16 2600 Kayser (Julius) & CO_—-woommmv 5 15  Dec 2% Fed 4. = e 35% Deo ’
w241, 25V, 24% 24% 243, 243, 249, 25 24% 24% 24% 21% 900 Keisey Hayes Wh'l conv cl.A- 19% Sep 19 . 34%Jan 29  23% Jan 31 Dec |
1% 15% °  14% 15% 15 15% 1Y% 13% 15 15 15% 16 4,800 CIBSS B ooooeoomemimmmamn 1 11%Nov25 30 Jan 9  18Y Jan Deo .
48Y, 493 6% 48 5% .41 16Y, 46%  45% 46% -45% a6% 436,400 -, Kennecott € Nopar 41 Sep 19 G0t Apr30  35% Jan B o |
41 433, 4 al 440 42 #3841 s394l s39 41 100 'Keystone Steel & Wire Co.__Nopar ~ 33%Jan 3 55 May27  22%Mar .
23% 24 23 24 23 23 23 . 23 %21, 23 23 23 2,500 Kimberly-Clark Corp Noper  21% Nov 22 30% Aug 23 — - g
; 109% 109% 109 109% 109  109% 109 . 110. 109% 110 108% 109, 590 4% conv. 2nd preferred_-_...100 - 108% Dec 31 -108%2 Dec 31 % T e
17 17 ¥16 179 16% 16% 16% 16Y% 16% 16% 16%, 16% 800 'Kinney (G R) Co._.__ T 15%Feb 26 29 Jun 3 8% M-m 1. Do
82 82 81 81 0 81V *80  81%  *80 BlY% 80 B8O 130 85 prior preferred Nopar - 82 Dec 9 100 Aug 5 72% A” * 40% Dee
31 31 201  30% 29Y, 291, 30 30% 29% 30 0% 31, 3,600  Koppers Co Inc_._. "0 26%o0ct 30 46 Jun 3 28 Aug i ;
97 97 97% 98 971, 98 91 9% AR 97% 9% 7’310 " Cum pfd 4% series_ Ti00 96 Dec 24 101 Sep 30 - oo S o !
3515 35% 5 - 35 35 35% 34Y, 35 34 34l 34Y, 385 2,700 Kresge (8:8) Co. 7710 - 33 Nov 22 -45% May 3 26 J';' 249%, Nov !
8% 49% 50% 51% 51 513 51% 52% 51% 52% 51 51% -8,600 Kress (S-H) & Co Nopar 43 Sep 10  62% May17. 35% o 50% Oct !
49 49 8%, 48% 48 48 41l 4% & aryy , 4T 47% 1,900  Kroger Co (The) _- Nopar  43% Oct 10  65%4May22 37 Jan i
i ]
LOW AND HIGH BALE PRICES ° STOCKS Bange for Bety oot
Bsturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK ) Range for Year 1946 t“ Highest f
Jan, 11 Jan. 13 Jan, 14 Jan. 15 Jan, 16 Jan. 17 . the Week EXCHANGE _ ¢ Lowest Highest Lowest - . 3 Kakinge |
8 per share $ per share 8 per share 8 per share 8 per share 8 per share Shares . ! v ‘ Pa? 8 per share  $per share 8 per share pe
L . 4 5 ' i
6. 6% 5% 6 5% 6 6 6 5% 6 5% 6 13,400 Laclede Gas Light COoeom—mmee 5% Sep 19 9% Jan 24 &% Agr Ao Lo
131, 14 B 1% el el el 1% 12% 13 13 13 1,100  La Consolid 67 pid.--75 Pesos Mex  11% Dec.26 14% Oct 28 oo, Far 48% Dec: '
w41 42 40 40%  40%. a4y 0% 40% 40% 40% - . 1100 _ N 38 Bep'19- 68  May2g ~31% Jen ‘ !
4131, 14 1294 13l/= 127 13% 121 12% 12% 129 129, 129 . 3,000 Lane Bryant - TNopar  13%Noval 20%8ep 13, Oot €37 Dec E
*53. . B #5255 ¥53Y 57 “52% 56 #52Y; 55 *53% 65 i 4% % preferred _ g 52 Dec. 3 . 102% Apr 22, ' B4% Oc . ,129 ‘Oct
A 54" BS, 2 3!/2 51 .51% 50 - 50 50 50 #5051 1,700 . Lee-Rubber: & Tire - . 40 Sep. 10 82 Apr 9 ‘;g g:: “% Des
i 10% . 10% 10% 10% 10% 10% 10%. 10% 10% 10% 10% 10% 10,600 .Lehigh Coal & ‘Navization co----m (10%Nov 22 17Y4Jan 28. 0, 4o . Des. !
43Y%; . 42 alla 42 40% 41 *40Y, 40% 39 - 40 39% 40, -2,100 Lehigh*Portland. Ggment_ -25 3413Sep 20 . 55% May 23. Jﬂ “%. Jun !
6% 67 6% 6% B2 6l 6%: 6% . 6% 6% ) Vs "4,400° Lehigh - Valley.RR -8V 8ep 2¢  17% Jan 28 (6% Mm B34 Ded |
2% . 2% 2ty 2% 2% 2% 2% 2% 2% 2 2% 2% 7200 Lehigh Valley Coal. 2%0ck § . hgen ia. . AN g0 Des "
498 407 *8 . 497 =28 49%  .*28  49% = *28  49% %98 49% Vs 4 49% Jen 3 64 Apr 4  35% Jan 1
2% 224 20% .21V 22 .23 23% 23 CB1% 22% 921 22% . 3,600 18%Nov 21 ~ 38% May 16 em  we e e
“gvs 8% 8 84 7% 8% 8% 8% B%h 8% 84 8% . ~L700 (S%hoct 9, 1BAAD A8, . moign 0 faw oo - !
L 45V 45% 44, 45Y 44, 44% 44% 45 48y, 41% 44 449, 3,900 a1} 0ct 10 65% Jun 14 36% Jan 4 i
i . . ; : ? i
1. %23%, 3% 23% 23% *23% " 23% 23 23%  *23 931 23% 23 " 900 Lehn. & Fink Prod Corp-nroao ‘213 Oct. 10 33 May13' . 20% Jan 2'1% Nov i
. 23lh0 240 22Y; 23V 2214 . 225, 5. B aw b il T Lol m---Nvmf“  21%Nov2a 44%Meyld . 1T Jen - 35 D9
51513 B0 5% 51 52 . 51 51% 50  50% 50 B1Ya . MY dan 28, BLA S8R G5y e
10 10% 10 10% 10 .10% - 9% 10, 9% 10 9% 10 1o% Apr1s TR 33i4 Des
g 33% 33% 32% "33% 33%, 33V, 33 33% 2%, 33 321, 32% 3% Jan 21 33 Deo 00, Oct
: 93 06 3. .93 #92%, 95 . *91% 93.. 51% 91y 9i% . 91% ¢ 102 May23; 78 Jai 01% Oct
} 96% 96% . 95% 96 95 . 96 oat 91%, 03 94 od. pd lo3tdan 24° - T8 aR 100" Db
: “186 188 6 186 186 188 187 187 +186 187 186 186 210% Mor 20, 181 dan . oA gy
1. 40 a2 39% 0%  38% 38% 38 39% 38 38 39 301 65% Apr 11" 32 Mabi’ . .. e
i 453, 46 3%, 44Y; o 44% 443, 44 . 44 4l% 43% 43, 447, :88°:Jan 8 47% dan - 8OO TN
i 50 54 527 53 51% 52 *51% 53%  5l% 51l 51 52V 600 66 Feb 13"« Al dan. © S0, e }
i 421, 431, 42, 43 43 431 43 . 43 421 43% 437, 449, 3,900 -48% Dec 23 19%' g-“ 30 Nov
28Y, 28Ya 26%4 27 27% 277 27% 271% 2Ye 21Va 2% 27 1,500 23 Nov 27 - 43Y Jan 29 _ 20% Jan
1027 1027 102 108 *101  105% 4101 . 105% 104 104 *102. 105% 200 3% %, preferre B Dee 2T A Sin 14 - 19% gan - 43% Deo
17 17% 16% 17% 17% " 17% 16% 17 16% 17 1% 174 14800 “Lotkhesd: Aircraft Corp_- 18%Dec 31 ' 45% Jan 14 - . 19% 377 Des
Y 24% 247 221, 24% 239, . 243 23%, 23% 23 - 231, 23 23% 24,400 . LOBWS NG i nitms a 25% Nov 22~ 41 -Apr 11 %50% s - 667 Ot
y e 5% - 76 T4Y, T5Ye . Mi. AVa 4y, 74Ya 74 naly 5900 Lone. Star Cement Corp...._Nopar . 64 wJan 3 94 May3l 80 80 . Gl peg
120 205 18% 197 197 19% 190 19 189 19’ 19% 20 3200 ,Long Bell:Lumber A- J7ipOct-10  « 35, Jun 10,0 gl Y x32% Nov
: 207 21 20% - 21 20% 20% 20% 21 20% '20% a1 211 L x20 . Nov 26 . 31%Jsn 13, 18% JaR -~ SOuT no0
: o170 171 0. 170 +169 . 170 169 170 »1g8 " 172 +168 1721, 80 " 166~ Dec 5: 197 -Aug 28 168 -dani. 2To0 - Nov
: 26% 267 “26%  27% 2955 0T 2% 27V 271% . 28% »28Y, 28Ya 500 Al 24% Sep' 11 32?& Jan 17 22% mx‘\:'rl ., 68 -Deo:
a8’ a8 471 * 48 477 48 475 4% A6y (479 a4 :3,400  Lousville' & e aailies -50 . x45% Oct 30 -« T2Ya Feb 16, B2 e g
2% 0% 0 W 19% 200 19% 20 18% 19% 19% 199 300" Eowanstelop U0 ool Bt T R oy i }}'{,‘g s o nmpel
7% 2 2 2 97Va' 98Y%, #9742 9815 “97a B8, 98Ys 9812 < 200 T 4% % cum pfd serie§ Asdo..- i 13, Aua ‘o0 ‘
15% 16 14%  15% 14% 15 15% 15% 15 15 15% 15% 2,300 . Lukens Steel COooumvemmcciomnel0 14 Sep 23  30% Jan 16 Tu ki W e
For footnotes see page 355.
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LOW AND HIGH SALE PRICES

Saturday * Monday
Jam 11 Jan. 13 Jan, 14

& per share $ per share ¥ per share

371 391 ) “371,
Bt
gg% 45% 1451
3 5 Y/
"lgz% 08 09 *1%%‘//-‘: 1:03'97/“
] 14
*17%2 118 ..
15% 15%
®400 510

10% 10%

28 .. 28Y%
I
25Y;

24%
21%
1oy
8%
‘44‘/2 ; 3 43
607
100"
439,
‘105‘« 105% 105% 106%
149 3 :
I% 13% 14% 14%
37
‘149
0'/."
62
'nz', :

"IS‘/z

121%
58%

21%
55
45%;
18%
22

43
15Y
107
13%
38Y
111Y%
1212
39%
54

Saturday Monday . Tuesday
Jan, 11 Jan. 13 Jan, 14"

2855 4
14% 13%
1% ) 11%
;g Ya ; ©-14Ye
’ &

29% 2 . 4 gg Ya

“180%

23

11%
35%

's%

57/2
*11% 117,

12Ys 12

8 per share § per share $ per share ‘-

15% 7% 15% 15% 158"
251, 25 25 250 \25/5’
28 R

Jan, 15
. $ per share

38
143
‘44

*107%
14

17%
15%
400

% 105 ‘/4
13%

38
150

LOW AND HIGH SALE PRICES

Wednesday
Jan, 15

$§ per share

15%
25Y2
28

133

15%;
25,
28
14
11%
141
24

2%
185

't 23Ys
12

36%
14
34
16

32%
16Y2
18%
38 - -
-22%:

103V

33V
188

i, 108

‘Thursday
Jan, 16
$ per share

3%
€143

44 ‘/a

38

37
150,

45’

38%a

15%

¥425 510

0%'

107
13

28 "

32
255
1%
12%

L 30 |
1097

31%
15
54%
301
29%
195
45Y,
104Y,
947
10
47%
112
45
27Y;
103
37%

27%
50% -

37%
106
21%
29%
19
103%,
47%
241,
21 Ya

8‘/4

100%
45,

106%

139

4
1193

57Va

Thursday
Jan. 16

$ per share

14%

¢ 38
#107 ’/z 108 -
18, 14

Friday
Jan, L7

$ per share

*37 38%
%143 . 150 .
© 46 . 467

38‘/a

18 “18%
15%. . 15%
4425 520

Friday
Jan. 17

$ per share

15%
*25%
28
13%
11%

Sales for
the Week

Shares

300 -
8

]
3,500
3, 300

2,400
© 1,900
2,100 .

6,300

1,300 -

8,900
2,800
1,700
3,800
130
600
2,400
2,300
7,200
500
2,000
200
. 1,600
10

4,500
1,900
800
30
2,400
3,800
2,400
276
2,600°
7,200
200
2,300
5,700
T 11,500
800
4,200
300
5,600
700

. 19,000

2,600
300
2,100
1,400
1,300
1,100 .
10
1,000
2,600
160
8,000
600
100

'NEW YORK STOCK RECORD

STOCKS
NEW xuxa 8TOCK
EXCHANGE

Par

M

MacAndrews :& Forhes -....;-.-10
6% pre e n ks - 100

Mack TIUCKS! INCosmnscmmannlVO DAL .

Macy. (R H) Co Inci..ccu..NOpar:
- 4Y% pid ‘series A-,.._‘--__.mo
Madison Square Garden_--..No par
m ma, . Copper-z...
%avox Co (The) i cananmunn -_1
oning Coal RR Comarmnnnnanb0

Maracaibo- '01L Expl
e s Cuip

. Range for Year 1946

Lowens®
& per share

82 SeD I1
140 Dec 24
38%2 Oct 30‘

*16Y4 Sep ‘20
13% Dec 30
520 Jun 10

" 8% Oct 10
InVa Oct 30

26 - Nov'21 °

. 3%2 Bep 19

Highest
$ per share

42% May 31

160 Jun- 13-

X17% Nov 13
30% May 28

17% Sep; 27 *
© 526 Augls

16% Apr 8
26%dan 14

46% May 317

8 Jan 28:

Marine Mldland Corp..

Market St Ry 8% prior pfd---_mo
Marshall Field & Co.. Ni

© 4%,9, preferred-_.

Martin-Parry Corp..:

Masonite Corp...
Master Elec Co...

McCall, COrpe i cmn.

“Mc¢Crory Stores “Corp..

3% % conv preferred..
McGraw Electric Co-...

-McIntyre Porcupine Mines._..

M¢Kesson & Robbins Ine..
« $4& preferreda e caana-.
MctLellan Stores’ Co....
McQuay-Nortls Mig Co...
Mead CTorp.

4% preferred....

4% 2nd preferred.
Melville Shoe. Corp=
Mengel . Co (The)__-

" 5% conv 1st preferred.

Metropolitan Edison 3.90% pfd.100

“Miami . Copper.

Mid-Continent Petroleum
Midland Steel. Products......

8% ‘cum 1st preferred
Minneap & St Louis' Ry new.No'par *

t P & 83 M A vic..__Nopar .

Minn-Honeywell Regulator__...._.3°
* 8.20% conv: pfd series A____mo
Mlnt Min & Mig.....
Minfk Moline Power Impl

$6. 50 preferred
“Mission. Corp-.
Mo-Kan-Texas

Monsanto Chemi lC
$3.25 preferred series A-_No par’

Montgomery Ward & Co....No par
Installment rets 75% paid--————- .
Moore-McCormack Lines Inc.
$2.50 cum pfd..
Morrell. (John) & Co.
Motor Products Corp.
Motor Wheel. Corp....
‘Mueller Brass Co_-.
Mullins Mfg Co class. B
$7 preferred
Munsingwear Ihc.
Murphy Co (G C)

Murray Corp of Am
4% preferred._—___.
Myers (F E) & Bro.

) STOCK
Sales for ' NEW YORK STOCK
the Week *' ' EXCHANGE

Shares" "

29,300
90
2,100
7,900
4,500
2,000
300
18, 300
100

400
5,600
7,200
2,800
7,200 .
1,300

15,300
4,000
56,300
.10
- 21,900 |
150.
4,500
46
30

3,300
1,500

700
18,008
3,600.
1,200

Ao Par

N

Nash-Eelvinator COIDa-eemceman- &
Nashville Chatt & St Louls..
National Acme Co-._

National Airlines.

* National Battery Co.

National Biscuit Co common.
7%. preferred

Natiomal Container...
National Cylinder Gas Co-....-_--l.

Nat Dairy Products..
National Dept Stores._.. :
- Nationa] Distillers Products = No.pur
. Nat Enam. &' Stamping. -No par
Natlona; Gypsum, Co..
$4.50 conv. .preferre No p;z;_
100

Dec ;3

T4
* 11% Oct ‘10

30% Nov 22

12% Oct - 9
48 Sep 9
27% Oct T
24% Sep 20
195 Jan' 8.
45Y; Nov. 26

*103  Dec 11

93%a Dec 28.
9Y,; Oct. 25°
45Ys Sep 19
111 Jun 18
42 Sep 19
‘25 Oct 31
102% Dec 10
30 Sep 20
23% Sep 20
44 Sep 19

39% Noy 22" -

102 Dec 19
20 Nov 26
22 Oct 10:
18% Sep 10

103 Sep 19 °

43% Oct 30
20% Oct. 8

18 Oct 30 °

61 Nov 2T
18% Dec 26
36% Sep 4
54 BSep 12
97  Dec 20
39% Oct 9
104 Nov 26

10% Oct 10
31% Feb 26
32 Nov 22
140  Oct 30
10% Nov 22

. 9% Oct 10
45 Oct

106% Dec
40%a Apr
' 8% Oct

5% Oct. .9
.10

5

c 31

10"

111% Sep 10

' 57Y, Deec  3°
65Y> Dec 10
20 Nov 21
50% Sep 19

v 22

Dec

711% Feb 4

20% Jan 23
57% Apr 24,
112% Mar 25
4512 Feb' 2

“ 30% Jun ' 5

75. . Apr 18
48Y> May 28
38% May 29°
204%2 Nov 20

- 100 May 10:
. 112Va ll\v/lay 13

»1'7‘

55,

© 118

7
43
122 Apr 9
46% May 29
48%; Apr 22
-89 Jan 10

56% Jun. 3

, 1087 Mar 21

35% Jun, 16

106% Jun’ 10
T 320 July 9

52% Apr 2

m 15
110% July 19

61%2Jun 3
113%Apr 18

18% Feb’ 16

‘ 45% May 18

622 Jan @
173 July 1
14% Dec” 9
26% Mar 18

“ 68Ys Apr* 8§

64 Dec 19

©135% Jun’ 17
104% May 29 -

65% Dec’ 10
30% Apr' 3
62 Jan 29
56 Jan-15
34Y; Jan- 16
36 May 31
66% May 29
22% Jun 13

109%. Feb 6

27Y2 Aug 24

70 Jun 11

Range for Year 1946

Lowest
$ per share

13 Oct 30
23  Oct 25
27 Sep 24
14% Nov 20
10+ Sep- 23
13% Dec .13
20% Oct 21
25¥s Oct. 1

..180  Nov

22Y2 Oct

Oct

Sep
15% Nov 21
197% Nov 22
31% Noy. 25
16 Oct

0.
102% Oct 28

27 Sep 9
‘178 Dec . 3

100 - X149 Oct 10

National Linen Service Gorp new-.1 .
‘Nat Mall & .St'l' Cast Co. Nopar

"National Oil Products Co
Nationa] Power & Lt ex qistrxbutlon
-Natfonal Steel- € 25 .

5,600 ' :

2,300
.-280
5,100 :
2,600
600

4% %, prererred___.,..__,.

National Tea o], NI PN

Nat Vulcanized Fibre. Co-

6%z Nov 29
20% Oct 30

" '41% Sep 19

é'/‘ Aug-27
Sep-19

. 25% Dec, 3

117 Nov, '22.
30

. 14% Nov 29

10% Sep 4

Highest
§ per share

25% Jan 15
62%2 Jan 16
41% May 31
34" Jan 2
207 May 28
28% Jan 29
34% Apr 17
37% May 1
205’/4 Apr, 3
32% Apr 16
21% Feb. 5°
45% Jan 29
.24% Aug 13

38% Dec 20 -

23 Aug 13

45, Apr 22
2 Jun. 14

Range for Previous

Year
Lowest

" $per share

28% J'll it
188 May

; 10@% Jan
T e

& Tm
7% May
14 + Jan
.24 ' Jam
3% Jan
"% Mar
15%a Apr
18% Jan

109 - Bep-

21% Jan

. 9% Mar:
40 Mar .

s 2'1% Jan’

22% Aug'
176Y% Jan.

--34% July

104}z Sep

19% Jan

30% Jan
19% Jan
53 Jan;

24" Apr

104 = Bep

" 13% Jan

17% Jan’
12% Mar

C 1Y E;‘

54% Jan
33% Mar
37 Jam
106% May

% Jam'

137 Jan’

13 Aug

¥ 4_2’/4 Mar*

"% Mar

/ 28% Jan

e

47% Jan

3t Deo

8% Mar

109% Jun
© 13 Jan

48% Nov
Lx Jan

1946

Highest
$ per share

39 Deo
12 Dee

52 Deo
110% Nov

25% Deo
825  Oct
15% Nov.
32% Deo
397% Dec . :

1% Deo
11% Dec
18% Jan
42% Dec
111 Oct
46% Deo
24% Jun
83%. Deo
48 ' Nov
33% Dec

195 © May
53% Deo

©109% Nov

32% Deo
43 Nov
36 . Deo
0% Dec
417% Deo
109 Ya- Nov
27  Deo

. 30% Deo
"26  Deo

T29% Nov

87% Nov
- 48% May
86 Deo
11 Jun
14% Nov .
3¢ Deo-
63% Deo

160 - Mar: |

26Y Deo
_ 68% Och
< - X e
< 13% ‘Deo
124  Deo
- 37 :Deo
16% Jun
49% Jum:
§2% Deo .

LT

Nov

Jan

Deo . |

Deo
is'b Nov

Range for Previous
Year 1945

Lowest
§ per share

18% Jan

35% Jan
20%s Jan
16% Mar
91, Mar
13% Jan-
28Y; Mar
.181% Ock

{'20% Jan

13Y; Jan

 '31% Apr:

12% Mar:

113 Jan

24% Jan

N ]

32% Aug 9 . . -

67% Jan. 29
33Ys Jun 14
108% Jan 24
40% Apr 17

207 July 29

173 Apr 10

107% Aug 21
% sen 4

79% May 17
21 Sep: 12

. 101% July ¥

38 Apr 25
25 Jan ls

5 -"m%v. Mar ! z

42% May 10
‘241, May 27 -
15. Feb 2

‘18
x101% Aug:
24

M7
152" Sep

31" Jan
Jan:

Jan
Sep

.21 Jen

83 Jan
65 * Apr
225 Aug
15 Jan
26% July
©102% Now
10% Jan

10% Jan

Highest :
8 per share

. 28% Deo
86 Nov '
37% Deo
41% Deo
19% Nov *

- 32% Deo

41% Nov
32% Deo
19% Deo

85% Rov
36 ' Dee
24% Deo |
33% Mar

107Ys Deo

29% Deo

Natomas Co--_..'_ ..... --.No par

i4% Nov

¥

For' footnotes see page: 356

|
pitized for FRASER
r://fraser.stlouisfed.org/




“THE COMMERCIAL & FINANCIAL CHRONICLE  ° - Monday, January 20, 1947

NEW YORK STOCK RECORD

Ty : . LOW AND. HIGH SALE PRICES Rl 2 §TOCKS. ;
‘ Baturday Monday Tuesday Wednesday ‘l‘hunday Friday - Snlu for NEW YORK STOCK ' _Range for Year 1946
Jan, 11, Jan. 13 Jan, 14 Jan, 15 Jan, 16 Jan. 17 the Week EXCHANGE Lowest - Highest
+ 8 per share $ per share $ per share § per share § per share $ per share Shares ‘ "8 per share " § per share § per share ~ $ per share !
22% 22'/4 C21. 21, 21t 21% 21Y 21 21% 22 1,900 Nehl COIPovewemmcmmne L 18% Oct 10 32% Jan 30 15% Mar 28% ‘Deo !
16% wir A #17% 17% - 5 *16% 17 #16% 900  Neisner Bros INC Ne€Y.-wwas. 1 16% Dec 31 . 22 Sep. 26, e
‘106!/2 1081/3 #106Ys *106% 107 ' T 106Y “106s : 20 4% % conv-serial: preferred_--loo ‘104 Dec 9 © 1097 Aug29 . 103 l"eb 108% Mar
33%2 32% - 33 32% 32% 321 32 ; 1,400 Newberry Co (J J) common.No pnr 25Y% Nov * 8 : 43% May 24 35° 37 Dee¢
"103’/: 164 104 / *102% 104 - 110 3% % preferred.co-e—cemmomm 100 103% Nov 27 110% May27 108 Oct"
*107'°309% . *107. #107 . 109% "~ 109 .. New Jersey Pr &Lt Co 4% pfd-100 106  Dec 4 ot “105% Jan-
38% " 38% ¢ '31% 38 38 .- 379 . . 1,200 © Newmont Mining Corp. 10-  30% Oct 10 ’ - 32 Aug
28%y 28% 27V " 26% 27 g : 6,800  ‘Newport Industries 27 Sep 23 ] 18% Jan
*100° " 102 © 99% '100. Yyyy 02" 3 150 44 % Dreferred.vomesmmmmmons 100 95% Oct 29 ' 109% Jun 19 i
18% .19 =~ 18% 18’/2 : ) ) 5,’100 Newport, News Ship & Dry Dock--_l 18%; Nov'21 < 34% Apr 5  'x16% Aug
13 a1 el - 1 4 i , 700 © New: York Air Brake.o—---- Nopar - 36%20ct 100 69% Jan 18 - - 45  Mar
1742, 16 ¢ W 16% ‘ e ' : - . 51,100, . New. York Central.e---.---Nopar .13% Oct 10 35% Jan 16 21% Jln
; 329 32 e . 4 ‘33 - - -1108 ‘N ¥’Chic & St Louis Co... ->--100: 26 Sep 19 « 61% May29 ' 33 Jan’
92% 92% 88 : 88’/2 88 : 2,200 6% preferred series A +--100- 79 Bep 24 - 135 Jun 10 '103% Jsa 148 Jum

By eyl BN olelis g " 6% *16% 17%° CCel6%1T% 1,000 ¢ N'Y Clty Omnlbus Corp.....Nopar ~ 16%Dec 30 - 3% Feb 16 3% ;.n ‘39% Nov
B I e : 200 20% #20% *20% 25 '100 -New York Dock - "Nopar ' 31% Oct 9 ' 41% May 28 e N
o333 280 230 it o 3 58 #57 62 & Gl $5 ‘non-cum preterred---_No par. . 53% Oct: 4 . 76 May 3 - 41 u“ . 85 Nov’
Jo3% Tosw  xiod iros 2230 2 #230. 280 =% % & Horlom FR C0..-._i--50 275 Jun 28 325 Feb 19 163 Mar - 410  OGt.
105% 105% . x104%2 104% #103% 104Ya ; 590 'N-¥ Power & Light3.00% pfd-.100. 102 Dec 14 . 113% Mar 18 © 110+ Dea
R b R et | *11% 2 *11% 113, . " 600 N ¥ Shipbldg Corp part stk......1 - 11%2Nov 22 - 28%Feb 18- - 0 gele Mar
it ¢ e 239% 240% “ 500 :Nobliti-Sparks Industries..— -8 P ke '+ 301 Mas
226 . 227 225 226 1,080 - Norfolk & Western RY-.oo---100. 288% Apr - 5 .. 258% ‘Nov
$ MLy 1 #120 W o %0 O alust 4% non-cum pfd___77100: 120 Aug 15 118 Aug ° ° 136% Nov
) PO 5 : 1 30% 7% + 20,300  ‘North American CO...: —muen-10. 23Y30ct 30 .. 39% Apr 20 . 19% Jan: - 3l% Dee
Y107 2 gy 9% 0. . 9% 1 gl 4 30 - ¢ "6900 = North American Aviation. 1 9V Dec 4. . 16% Feb 16' 9% Jam - 15% Dee
g et : g 1 5 Northern Central Ry Co-... -.._-..-50 111 Jan’ § 117° May22 - 105% Jan ' ‘113 .-De¢
e 384 17% 14400 Northern Pacific Ry 100 16%O0et 10 36 Jan 11  17% Jan - 38¥ I
; : . ‘ ) Northern States Power Co (Mlnn) .
100%. 1001/3 100%4 100% 101 02 101% #*101% 101 101Ys 190 - Cum pfd $3.60 serleu_-__.No par . 96% Dec 17 . 104% Nov 8
18% . "17% 18 17Y 177 . 17 17% 17% (18 - 9,300 - 4 210 “18% Nov.21 .
| fea3lh i adty '43’/2 , " a3% *43% 441 ; 120 Norths ‘ 50 44 Octil9 = 55 Jan 3 ¢
127 12Y 1 12Y 12 . #1274 ) 900 - 1 ™ : ; {9 Nav 22 . 19% May15- -
7’/; ©16%2 17 -16% 16% 16% *16% 1,100 16% Dec 13 25 May 23

o

a1 s e 31 : 7 - 38 . 400 -OhIo BSON €O -omivmiinamiminimis - 30% BeD 30 : 3T%NOV 4 - o
'109‘/z uol/a o 109Y2¢ , . X ! , 100 4.40% preferred —ine ---..-100 \ '26. 112 Jan- 19 |
28 -.22 : : ' * 22 12,106 Ohio Oil Co No'gor: . -19%" 29% July. -1
200 :  Oklahoma. Gas & Elec 4% pfd_-_zo . 22% Jun: M < B
10,200 * -Olver Corp :i_. Nop ;
270 ' - 4%% convertlble preierred,_.*lno
3,700 -OmnibusCorp (The) .. 8:
17 - 8% -conv preferred A e %
1,200. - Oppenheim CollNS waieammmimun 10
5,700 " Otis. Elevator COM ¢ iunms-NOPar: - - i 2
__~ ! 6% preferred ...100. 71587 Bep 24’ < 180% May. 7~ ¢
500 - Outboard ane &: Mfﬂ 2.50 -197%Dec'.2 - 36 -Jum, 11 - 23% 3
40 -Outlet Co : ' 786% Oct -2 :111% May 29.
2,400 - munt-nlinola Glusn Co__....12.50 * 69% Nov'26 . 100.-Apr 8"

- -Pacific Amer -Fisheries-Inc. 8 - -10%00t 10, "~ 190%:Jan. 22 o
B Pacltic Coast CO.-iinan 10« - 28% July-11
lst -preferréd - nion-cuin 2 49 Nov 23 ' 86 Mar 19
5 "é°’"§°°‘m2‘}“f“‘“' P4 a0t 16 2%/ Jon 31
ic. Gas ciric... & (Rely /4" 2
No par . ‘54%2'Sép. 24 . 67% Jud 14 .
Pacmc “Mills ‘. z GBV: Oct: 28 ' '48: "Apr 24
i : 540 - Pacific .Telep- ™ Teleg X 4122% Oct-30 '160% Jun 13 .
A - 2! _42% 2% 2% - 2 By % - 17,000 - , Rights mraiorm De 30 ‘2% Dec 31 ..
7 164?"1“ sk 66 66 - 165 ° { : 220 ' - 6% preferred, noo-..:: : G “1813% JulyAT
P 5% 5» . 3% 5 Y - 5 5% .' 4500 Pacific Tin Consal'd Corp—————cmcd * B 11% Fely 26- .6
1% 2., 22% 5. . 22%a S22V T ¥21% 22% T © e21%..22% '900 - . 10, - w/movn --3mmmzz .

6 - 41,300 Pncksrd Motor Csr-_-.-_.--No par 12% Feb I
11%-.12 . -~ 27,100 Pan. American Airways Corp...2% " ; k
*15 - ... - Pan-Amer Petrol & 'rrnnsp__-....s %

41% 42 ° 3,200 .Panhandle East Pipe. Llne..__No par’
106'/z s 30 ° 4%. preferred ..., 100
: . _ Panhandle Prod & Ref
Paraffine Cos ' Inc

- Range for Previous

T 26%
47
S 31 ; : %
£ 0% & i B Yo Tl T 40774 5 : Puke Duv!s & 00--_..,. ._:No.par
: 30‘/a 30 30 e 130 30" 337 : % . “Parker Rust Proof CO.w.. v-::2.50 -
o L 32Y2 127 e 112 3 12V p . 11 123 Yt - ; Parmélee - ‘Transportation...Nopar "~ -
A2 1% A% 1Y% 319 1% ] ) 1% 1 ; T ‘Pating ‘Mines' & Enterprises..c...5 -

: 81% ‘80 82 . 782 ; 83 . 400 Penick & Ford . — c-64Y Sepr 13
46 ."/4 44 /4 S . g ¥ v Penney (J C) COemmene———-Nopar - 40Ys Nov 22
13/¢ SRR < PR s 3 ‘ 8,900 Penn-Central "Aiflings COrPu-—en:1 = 12% DeC ;
N ; 9 ° 8 9 9 *87% 9 . .~ 700 . Penn Coal & Coke Corp-.____-.‘_lo "6Y4 Oct: 30 = e
21/4 ] 0 20Y 2 : 19% .19% . - 3,000 . n. -vﬁ.’/.Sén»N“v 30’/aJln y,
30 27 3 ! - 2277 20% 100 - : 28Y2 Peb: 25 | 37% Aug
PR IR Ny == LS T e B 5% . preferred...-. 100 (110 Jm 13 '115% July ll"
21% : : 21 21% - 12,300 “Penn Power & Light Co--..-No par ~ 20Y8e 27% Jsn- 34
25% 25% 25% 29,100  Pennsylvania RR —eeeevwomeewm 50 25 Ben 24 * 4TY Feb 16
49 3 47 AT 700 Pennsylvania Salt Mig Co.....--10' 37% Noy 25 '"51% De¢ 31
; sgi 54 54 53 853 138600 100 . Peoples Driig Stores Inc. 5. . 43 . 68 May23 !
> !;”/z . . 94Ys 94! . 95 - . *94 198%1" 400  Peoples G L& Coke (Chic)... : u”
3 3/,3 7 1 #1714 (318445 300 . 'Peoria & Eastern Ry B0 it cb.1007
6’,, } ) 25543928607 ; 49z v © 21% Sept19 ‘‘40% Jan 11
123 S 1 ; #22%gmldaztt . . 1,800 : : 18 o«:mo 36% Jan: 17
0 106% . #105% 108 i i 5% prior ‘preferred. ... ;! J
920 85 87 84 . 86 *84 LOBTH 100 5% preferred ...
638 . 582 3 32% . . *30% . 3 *31%41732% : ’ or
(108 | +105 108, , 08 - _ 8 *1047108° .. . 4%% 2nd “preferréd -___...100" ¢ 'W”‘ “°'
S K 9 9% 8% } o 9 *9 9% * 300 ' -Petroleum Corp of America.i....5 =

€54 : LOW.AND HIGH SALE PRICES : STOCKS y Range for Previous
tEaturday: Monday Tuesday: ~ . -~ Wednesday.. . Thursday . Fridasy | Salesfor NEW YORK: STOCK Range for Year 1946. . Year 1045,
Jam, 11 - Jan.13 Jan, 14 Coor . dan 18, .Jam, 16 - Jan.17 ¢ ' the Week : EXC! HANGE Lowest Highest - - Lowest: ﬁll est -
‘8 per share. -~ .$ pershare $pershare - $pershare =  § pershare & per share | - - Shares ' 2 par - pershare - ‘$pershare . .$pershare -8 per share

';4;/; 15% 414% 14'/2 w/z 14% *14Ys 14% 14% 14% .14% +800 Pteifter Brewing CO:ieem——Nopar =~ 13 Apr % . 16%Feb @ 9% Jan
1 56%. 567 ., 56 54 54%. 55 54%. . 55. .55% - 2,900 ‘Pfizer (Chas) & C0 INC.-ocwemwwzl - 35%Jan: 8. : 80  May. 9 19% Aug:
it R 37.“ 383//» S 3% 37Y:38 : 37% .38 .. 123,300 :Phelps-Dodge’Corp . 25° . 29% Sep 19 x48. ‘May23: ¢
8 5TV 56% 579 56 /56 56 - 56% 55 ... 940, ‘ Philadelphia- Co 6% preferred.._50 - 51% Dec ' 9
106 1o7| 106 106 106 106 : 80 . $6 preferred ie—..:-. ———-Nopar - 107 Dec¢ 1§ :
26% 26% 26% 26% . 26% 267 6,300 'Phila. Electri¢ G0 GomommrNO 247 Sep 24 £
29 28 28 228 28Y, 200 $1 preference com... 27% Dec 23 34 July 10
17 116% 116% #115% 117 17 #1151 ; . 50. - 4.4% preferred . oi---iew ..100 116 Dec:19 122 ~May16
123/3 12% = 12% 12% 6,200 Phila-& Read Coal & Iron.--..--1 11% Oct 30 . 19% Feb §
R ? : 217% 22 21% . 21Y; 22 4,600 Philco COIP ooemmommcee it 20% Dec 3 47 Jan 1T 31% Mar
94%  95% . 0 #95%, 97% ©o 10 3% % -pfd serles A.-_.. 89 Dec 13 102 Bep 13 oo o
i, 40%: 40% 4 40% 42 12,700 " Philip’ Morris & Co; Ltd———-.....5 _33% Sep 20 . 71 Jan 28 . D6 July
/%106 . 108%:., 0 08 #104% 107 o' - 4%: preferred 104%; Dee 7 112 Jun 10 -107% 8ep,
B8O \ 99% 100 _3.60% series preferred .....100. 96% Dec-28 - 106% Aug T 7 g
it ot 25 : 24% ~--  Phillips Jones Corp, -Nopar  20% Oct.10 14% Jan
- 81 4 81 10 - 5% -cum: preferred 99 Nov 15 - m—
L35 : 54% - 4, Phillips Petroleum 73%Jan 11~ 44% Jan
LT : 1% 18 % 18% 100 -Phoenix Hosiery 5  16% Dec 26 41 Jan 11 11 Jem

vy 35Y - 35% 35% 34 .35 . . ; 29% Sep 20 . -36. Dec 31 2% Jan
*104 . 104% 104% 104% : °104 05% - - 102'2&% 26 110 - Feb 7 105 ' Bep
61 11 %116 B S - 136 May 3 . 118% Aug
10% 11‘/.; : 11% 121 : . ! ! T '15% Feb 8
28 ; 8 97, 9 . 97.%, 97% 80 .85 conv preferred ... . 108 Feb 18
19% 9 19:..¢ (T 183 18% 500 - - Pitts -Consolidation Coal' CO_..oo-1 26% May 8
i) b i 0 % 21Y 600 =1 30 Feb -8 15% Jan
= e #199 /] A % ; L R <197 Julyll 202 Mayll. e amee —
: 1203 9 : i 10 ; red / 200 Nov 30 210 Mar29 190 Jan . ' 205% July
39% 39% . = 39% 397 e 30 Sep 10 - 48% Jan 13 39% Deo . 44% -Dee |
% T Y T2 1% B 1% 7Y T ; Pitts Screw. & Bolf .- 7% Dec .3 14 Jan 30 6% Jan. . . 12% Dec

= - o

For footnotes see page 355.

Digitized for, FRASER
ttp://fraser.stlouisted.org/
B o




T B e e 4 T S Wit o S o D e A e St R b8 1 A1) S = o
it it s oS P Ee— s e DR T Y v

Volume 165' Number 451 ' THE COMMERCIAL & FINANCIAL CHRONICLE " e L T
NEW YORK STOCK RECORD | ;

. 'LOW_AND HIGH BALE. PRICES - : : s ' STOCKS .~ Range for Previous
Baturday Monday . Tuesday Wednesday " Thursday < Friday <7’ Bales for 4 NEW YORK STOCK i lhnge for Year 1946 Coniiie Year 1946
Jan, 11 Jan, 13 Jan, 14 Jan, 15 Jan, 16 * “Jan, 17 the Week - . EXCHANGE . ; . Lowest .. Highest . .  Lowest Highest
$ per share $ per share 8 per share 8 per share § per share 8 per share Shares N i Par - 8 per share $ per share $ per share - § per share -
103 10% 10% 10% 10% 10% 10% 10% 9% 10% 10Y% 10% 2,800 . Pittsburgh sSteel  ConevicanaNO par ' 9% Oct 10 22% Feb 16 <. 8% Jan 183 Dec
100, 125 #100° 125 *100 125 100 125 *100 125 © " *100 125 * mma i 719% preferred - class: B 100 -. 103 « Oct 3 141 - Feb 27 99 - Mar 117% Oct
*B1 63 61Y; 62 61% 617% 61 62V 61 61 62 63 1,630 5% preferred  class A /59 - Nov 21 96% Jun 14 = . 49% Mar-‘ ' 69% Jun
69 71 67 68 68 69%, “68Ys 69% *68 69% 69%s 69Ya 200 5% % 1st ser conv pr pfd.. . 68% Dec 31 92 . May28 . 68  Feb 91 - Jun
14Y, 141, #13% 15 14, 14Y, *14Y; 15% 14% 15 -*14% 15% . 700 - Pittsburgh & West Vo sicaaeax100 . 12% Oct 9 34%.Jan 18 .91 Jam - 43% Jun .
*195 205 %195 ° 205 *195 205 *195 205 *195 205 *195 205 © :w-— Pitts Young & Ash pfd -°200 Nov: 12 200 = Nov 12 188 Jun.- ' 198 . Jun
18% 187% 18%. 187 18% 19"/5 20 21% 19% 20 20%s 20% 5,800 . « Pittston ‘Co  (The) : ... 1. 13" Oct 30 ' 313 Jun 14 ~13% Jan-. . 22 ' Dee
*13% 14 13Va 13% 13Ys 134, #115% 14% 13 14Y, 213 14 200 . Plough Inc New i.icwea 12Y; Nov 25 22 July 1 PR L a1 i
22 22 21% 213 21% 21% 21% 21% 21%: 217% 21% 21% 3, 100 Plymouth Ofl €0..miiciciimmmn. 19 - Oct 10 29% Aug 12 | 17%  Jan 27% Dee
*21%, 21% " 211 21% 21y 221, 211, 23 21y 22 #21% 22V Pond Créek Pocahontas new... 20% 8ep 10 - 25 Oct 18 24Ys Jan . '33% Des
16%" 16% 16 _16% 15% 16% 16 16% 6 16 7 16% 16%° 2300  Poor & Co 018§ Bu.nicin...NO por 14% Oct 10 27% Feb ' 7 — —— e
13 13Y 12% 13%. 12% 127% 12% 13% 12%  12% L 12% 13% 10,200 - Pressed Steel Car Co Ino...iocl  11%Nov 22 30 Feb 16  12% Jan 25% De¢
#38 40, 38% 387 %381 . 41Y2- *38%, 4l¥a- *38% 40% 40 40 :200 . 4% % preferred ser A_. -60 - 38 Dec 6 63%2 Feb 18 16% Jan .26% Dee
65Y2. 65% 63 - 64% 62% 63% 63% 64 62% 63 63% - 64 5 5,700 Ptocter & Gamble PRSI ~-No par 53  Oct '9 - 71% Apr 27 vest " Siand - -
26% 28 26 2% 27 27V 27 28 27 27 27% 28Ya 7,900 dustries Inc 32 - Nov 21 67. May 14 .58 Mar - 66% Nov
97 97 #95% 100% 947 100%a ®94% 100%  *96 100% '#96% 98 100 . saq5. cum preferred___.__No ar- 98% Dec 13 105% MBY 22 em e i
36% 36V x35% - 36 <134%  35% 35 35 34Ys 34% 1 35Y4 35V 2,600 : Public Service Co of Colol:ado._ 20 '381 Bep 1 41 July 1 P —
22Y, 22% 213 227 21% 22 21% 217% 21%  21% 21%z 22Y - 13,200 : Pub Serv Corp of N J.com..Nopar = 17% Oct 10 . 30% Jun 10. 17  Jan - 27% Nov
*107%2 108%2 #107%: 108% 108%. 108% 109 - 109% 107% 108Ya 107% - 107% 400 +$5 preferred_..s__... GiiiiiNo par - 103 Sep 10 . 115%.Jan 10 ' 108% Feb 115%. Dec
114, 114, = x113% 114 113% 114 114 114Y, 113% 114Y; 113% 114 o 700 : 6% preferred .o o____100 - 108 Sep 25 126 Jan 2 .. 106% Jan 126 ‘- Dee
120 * 120 119%3 120" ; 120% 121 . #120% 1211 1210 121 121 121% 390 7% preferred o ormneeenn100  114% Aug 9 139% May 10 110 Jan 138 . Nov
130% 130 130Y; 130% 130% 130% 131 131% 130% 131 130%2 131% 410 . 8% preferred .- comooocin--. -100. 119%Jun 20 150  Jan 17 121% Jsn  -x148% Nov
*113% 114Y% #1137V, 114Y 113% 113% 5113 114Y, 113% 113V 113% 114 - 150  Pub Ser El & Gas pfd ss__...No par 112 - Nov 30 . 117% Feb 15 ' 1123, Oct 118 - Jan
53% 54% 51% 53 52% 52% 52% 53% 522 527 52%2 53 5,500 Pullman INC. iaeaeicaia. ~-No par 47%8Bep 10 . 69%Jan 15 |~ 47% Jan | 6BY% o“
22V, 22Y; 21% 22V, 22 - 22Y, 21% 22V 21% 22 22 - 22% 13,200 . Pure.Oil (The) AT TEICRRNORES | [ . .19% Feb 26 . 287% May 28 17 . Jan 24% Deo
*1087% 110 *109 - 110 *109 110 *109 110 #109° 110 109%s 109%s - 100 5% conv preferred ... 00 107 - Oct '2  115% Jun 13 106 May - (112% Nov,
33% 33% 327% 33 32 32 32% 32Y% 31% 32 *32%%; 33 1,100 Purity Bakeries COrp.......Nopar 30 Sep 20 38% Feb 4 ‘A% Jan 38 Nov
#22%2 23Y% *22%; 23% *22Y2 23% *22% 23, *22% 23% #22% 23% " m== . Quaker State Oll Ref COIPoan..10 . '19% Feb 20 - 25% Aug 13 - - 1% Jan - .- :82% Dee
9 9% 8% 9% 8% 9 8% 9 8% 8% 8% 9 36,000 - Radio Corp of Amer-...... -No par 9 Nov 22 19 Jan 23 10% Jan ::19% Des
Wi 7 “5Ys 6% 75% 5% *75Y% 6% 5% 5% 75 77 500 $3.50 conv 1st pre(erred___Nn par 76% Dec 30 - 96%s Mar 19 % .Jan - 90% Oct
13% 137% 12% 13% 13% 13% 13% 14% 13% 13% 14Yy 14% 43,200 ° Radio-Keith-Orpheum ....o—oe._. 1. :15% Oct 10 28% Apr 24 . 1% Mar . 18% Des
104  1047% *103%2 1047 104%. 104% %104  104% *104%s 1047% *104%s 104% 10  Ralston ‘Purina Co 3% % pfd...100 100% Dec-:6 . 112% Feb 11 - ‘103 ' July 111 - Dee
35% -35Y; 34%z - 35 *34%s 34% 34% 34% 34Ya 34Y 34> 34 - 800 - Raybestos Manhattan .....-No par 32 . Dec 6 . 49% Feb 6 33 - Aug . 43% Dee
22Y, 223 21 217 21% 22 22 22% 21% 213, 21%  22% 6,400 ' Rayonier INC¢ —eeeee--. 17% Sep 19 33 May 14 16 Mar . 28  Nov
37 37 36% 36% 36 36 36 36 36 36%a 36 36% 2,600 $2 preferred ... - o~ :321aNov 15+ 39 ~Apr 9 . 34% Jan- . 38% Jum
20 20% 19% - 19% x19% 19% 19% 19% 195 19354 20 20%2 + 1,600 . Reading COompany wuaee-eceea- -50 16% Sep 19 | 33% Feb 4 19% Jan . 29V, Mar
*43 47 *42 - 47 *42 48 ®42%2 451 *42% 46 #4215 .45 — 4% non-~cum. 1st preferred..-...aov 40 Sep 10 . 53%aJun 20 - 43 Mar . ' 80% Des
37 37 37 3 *36% 37% *36% 37% 37 37 *36% 38 - 500 4% non-cum ‘2nd preferred....50 36% Oct (9 . 46%2Jan 9 36% Jan | 46% Deo
16 16 *15 16 *15% 16 *15% 16 15% 15Y% *15% 16 " 200 Real ‘Silk HOSIETY wumcemwsmccan.d. 15. Nov 26 31 . Apr 17  11% Jan 28% Deo
#103% 1087% #103% -1087 #103% 1087 *103% 1087% *103% 1087 *103% 1087% ey Pre!erted ....... SO 100 .99 Sep 6 112% Feb 4 102% Qot- 137 Jun
13Y, 135 12% 13% | 12% 13, 13% 13% 12% 13Y% 13% 14 15,100 Bros Inc. 50c 12% Dec 4 1634 .0ct 15 - e S
95 95Y, 92 92 92 92 95 95" 95 95 *93 98 © o120 Reis (Robt) & Co-1st pfd...___. 100 . 76% Sep 20 125%Jan 17 - 60% July .. 143 . Deo
#25% 26% 25, 26% 25Y2 25% 25% 25% 25 251, 26 26 1,600  Reliable Stores COIPacae——- -No par 26% Dec 217 45% Apr 22 17 Jan ' ' 31% Des
®15% 16% *15% 16% 16 16 x16 16 *15% 153, 16 16 500 Reliance Manufacturing Co..No par 14%; Nov 22 27% May 11 - i — - —
*78 81 *78 81 8%, 81 *80% 83 *80% 82 82 82 50 Conv. pfd 3% % series....... 100 74 Dec 26 101 May 18 - . o
36% 37 35% 36 35Y% 35% 34% 35 33 34 33)2 34Y, 4,200 Remington-Rand 32% Mar 13 50% Jun .3 ’3% Jn - 36% Dee
*101% 102% %101  103%2 #102 103% #102  103% 102 102 *101%; 104 1,600 Preferred with warrants-_--_% 100 Oct 14  105% Apr 3 - - --103% Aug
26 26 24%, 25 24% 247% 24% 24% 24% 25 25 25% 1,800 Reo Motors, INCemcecvememmmmmas=l 200 Oct 9 34% July 19 u% Jan 297 . Des. -
8% 8% % 8% 8% 8% 8% 8% 8% 8% 82 8% 5,900 Republic Aviation Corp..cece—...1 'l"/: Nov 22 24% Apr 8 1% Aug -, 18% Dee
“6l%2 6% 6Y%2 6% 6% 6% 62 6% 6% 63 6% 6% 5,500 - Republic Pictures ..... ~-90C Dec 27 177 Feb-25 - — |
14 14Y% 122 13% *13% 13% 13% 13%» *13% 14 . 13% 13% 2,200 ° . $1.ponv preferred .oav—meemeo- 10 13% Oct 10 21% Pebr 21 . il i 1
26% 27% 25% 26% 26% 26% 26% 26% 25% 257 25"/" 267 31,400 - Republlc Steel COrpoa—__ --No par 24% Oct 10 407 Feb 16 19% Jan 33% Dec
110% 110% 110% 110% #1104 112% *110% 112% *110% 1121, . *110% 112% ° 200 6% conv prior pfd ser A_.__.. 100 107% Oct 17+ 118, Apr 20 102% Jan 118 . Nov
22 22V, 205 21% 21% 21% 21Y, 22 T 20% 21% 213 22% 6,900 Revere Coper & Brass..-.-.. No par 18 Sep 19 31% May 28 11% Jan
105 107 105 105 #105 107 107 107 107 107 *105% 106% 130 5Y% % preferred ... p— 1) 97 Sep.25 110%Jan 3 87% Jan 110 - Nov
34Y2 35Y% x32% 33% 32% 33% 33% 34 33% 34% 34% 36% 6,200 Reynolds Metals Co..- -Nopar "24% Sep 11 45% Jan 15 15% Jan .37 .. Dec
118% 118% 116 116 *116 117 #115 118 *115 118 117% 118 70 5%% conv preferred.oemeemnn 100 105% Sep 11 - 136 - Jan 1@ - 98  Jsn 1173 Dec
*13% 14 *12% 13% *12% 14 13 13 12% 12% 13% 13% 700 Spring 12% Nov 22 28Yp Feb 16 14% Jan 233% Dec
41% 42 41 41% 41 4134 41% 41% 41% 42 413 42% 8,200 Reynolds R J) Tob class B--..-]O 36% Sep 11 46% Jun 6 31% Jan 40 Oct
i 47 49 =47 49 *47 49 =47 49 47 49 *47 49 - 43 Feb 18 507 July 31 37Ys Mar 46% Nov
i 101 101% *101% 101% #101% 101 101% 101% 101% 1013 101% 101% 300 Prefen'ed 3.60% serles ...... 100 100 Nov 25. 108% Feb 25 993% Sep 1068 ' Deo
21'% 217 21% 217% 22 22% 21%: 21% 213 21% 21% 22 4,200 Rheem Mfg CO--cuam-. e 19 Dec 4 38 Jun 10 16142 Mar 26% Dec
142 14% . 14Ya 14¥% 14% 4% 14 14 13% 14% 147 147 2,900 Richfield Oil Corp e 12% Oct 10 20% May 28 10% Jan 18% Nov
*27% 29% #27% 29Y, 26 27 27 27 *26 27 *26% 27% 300 Ritter Company aeeeoeaee—_ 25 Oct 9 44 Apr 29 16%s Jan 31 ' De¢
8% 8% % 8Y 8 8% x4% 1% 7% 8% 8% 8% 8,400 Roan Antelope Copper Mines. 6% Oct 10 13% Feb 5 6% Aug 12% Dec
22V 22% 21y, 22% 21%2 21, 22 22 21%, 213 21% 21% 3,300 Royal Typewriter — ... 17 Oct 30 30% Jun 3 19% Apr . 29% Nov
i 55 58% 54Y% 54% 53 54 53% 53% 52% 5234 55 55 1,800  Ruberoid Co gl‘he) 40% Sep 10 65 May 29 33 Mar v Oct !
23Ys 23%2 23 24% *22% 24 .23 24 #23 24 *23% 24% 100  Ruppert, Jacdb ..o 21% Oct 10 34%Jan @ a1 . 8ep
i LOW _AND HIGH SALE PRicEs ) ) STOCKS Range for Previous’
‘ Batirday Mondag 1“-‘”«!» Wednésday Thursday Filday Bales foF NEW JORK 510cK Harige for Year 1946 Year 1945 :
] Jan, 11 Jan, 13 Jan, 14 Jan, 15 Jan. 16 Jan. 17 ~ the Week EXCHANGE Lowest Highest - Lowest Highest
{ § per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Paor 8 yier share $§ per share 8 per share . 8 per share
1 S
51 51 49% 50% 49 49 48'2 49 48% 49 50% 50% 2,000 St Joseph Lead ... —--10 ° 453 Bep 4 64 May 8 87  Jan 86. . Nov
I 91 9% 9% 9% 9% 9% 8% 9% % 9V 9 10%a 33,500 St L-San F Ry Co 11% Dec 27 12% Dec 26 R prv—, A
| 262 27% 257 26% 26% 267 26Ys 26% 247% 26% 26% 28 21,400 Pfd series A 5% - 30% Dee 27 33 Dec 26 o e -
22% 22Y% 213 22Y 21% 21% 212 22 21% 2134 21% 22% 9,100 Safeway Stores _.. 22 Nov 22 34% May 29 1914 July 28 . Oct
: *112%2 113 112% 113 *112% 113% *112% 113% *112 1131, 112Y; 112Y, 50 5% preferred .. 110% Sep 11 116 Mar 30 110% July 115% Mar
i 10% 10% 10 10% 9% 10 10 10% *10 10Y, 10%s 10% 3,400 Savage Arms Corp .. 7. 9% Nov 22 18 Jan 28 8% Mar 14% Dec
i | 40% - 45 42 43> 42% 44% 43 44, X41% 431 42 44Y, 81,900 Schenley Distillers -53 “Nov 22 100 Aug 14 — e e
47% 47% 46% 46% *46% 47% 46 46% *45%2 48 *45% 47 500 Scott Paper Co-. 42:.0ct 9 61 Julyll  x42% Feb - 61% Nov
‘ =99 100 100 © 100 100 100 “98 100 99 99 “98 99% 120 $3.40 cum pfd 100 Dec 11 : 110% Jun 28 — - —
*g7 97% 98 98 *97Y, 98 97% 97% 9% 97V, *97 973, 60 i 5%Dec 18  102% Nov 7 o e i v
] 17% 17% 16%6, 17% 17% 17% 17% 17% 16% 1814 17% 18% 11,900 Y2 Sep 24 37% Jan 16 29 Nov 37 Dec
| 462 461 45Y; 46 45Ys 45Ya 45 452 43% 45 45 45 3,200 3. 5Sep 24 7% Feb 8 656% Oct 71% Dec
| *25% 26 25 25 *25  25% 24% 25 *24% 25% 25 25 1,100 23 :Oct 80 ' 39% Apr 18 ~ 22Y Aug 30% Nov
| 8% 8% % 1% *7% 8 *7% 8 1% 8 8% % 700 ‘6% Nov 21 17% Feb 8 7 ~Mar 14% Dec
37 37% 35% 36% 35% 36% 35% 36% 35% 36% 35% 36 34,800 r 1i35% Nov 22 49% Apr 9 = 35% Oct 40 Nov
13 13Y% 12% 13 13 13% *13 131 127% 13% 13% 13% 5,400 710% ' Nov 22 .23% May 11 LENS e s
135 13% 13% 13% 13% 13% 13% 13% 13% 13% *13% 131 1,400 1 7213% Nov 22 22% July 11 ' e - et
14% 14% 14 14% 14Y; 14% 14% 14%, 14Y; 14% 14% 15 5,100 Servel Inc common b 1 12%0ct 10  24%Jan 17 17% Mar 24% Oct
*108 109% 109 109% *108 109 *108 109 108 108 *107 109 40 $4.50 preferred wowee--..No_par 105 Dec-14 113% May 8 107% Oct 114 Jun
23 23% 21% 22% 213% 22% 22% 22% 22 22% 23 23% 5300 Shamrock Oil & G8S-mmwememwn--l  17% Oct 10  32% Apr 18 T% Sep 21% Deo
31 31 29%; 31 30% 30% 30 30% 29 29% - 29% 31 2,800 Sharon Steel Corp .. N 23% QOct 10 40% ng 16 16% Jan 28 - Dec
30% 31% 28% 29% 28% 29 28% 29 28 29 29% 29Y 3,000 Sharpe & Dohme ... 23 Jan 4 = 39%May1l ' 13% Mar 25% Nov
*80  81% 80 80 80 82 w19%s 82 9% 912 . 80%: 80% - 400 $3.50 conv pref ser A 77 Jan 2 91% May13 T4 May 79% Nov
20 20 19 19% 20 20 *19% 20 19% 197% 20%2 20% 1,200 - Shattuck (Frank G) ... 17% Sep 19 26% Apr 29 13% Jan 22%, Noy j
i *78 84 83 85 84% 90% 85 86 85 86 86'2 88Y, 740  Sheaffer (W A) Pen Co..... 64 Sep 20 87% Dec 23 59 - July 70% Nov |
[ 29 29% 29 29 20% 207 29 29% 29~ 29% 28% 29 +2/400  Shell Union Oil e 5 27%Feb 26 43%Jun 3 24 Awg 36% Dec
[ 8% 8% % 8% % 7% 8 8 7% 8% 8% 8% 4,500 * Sheraton Corp of America___. 8 Dec 6 17% July 1 s S T
! 5% 6 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 10,900  Silver King Coalition Mines.. 5% Oct 10 14%; Feb 6 8% Mar - 123 Dec
i 31%  31% 35% 36% 357% 36% 35% 36 34 35 % 35 36 7,000 Simmons Co Nopar 83 Nov2l 56%Jun 3 ~ 32% Jan 46% Dec
®48 49V 48 48 *46  48%; 48Ys 48% *46 - 48 *46 473, 200  Simonds Saw & Steel ......Nopar 38%Jan 8 61 May 31 30% Feb 44% Nov
16 16 x15% 157 15% 15% 15% 15% 15%  15% 15% 15% 13,900  Sinclair - Oil Corp . --Nopar 15 Oct 10 203 Jan 11 14% Aug - - 21% Dec i
S 0Yy 70V, #6742 69% 6912 69 67 69 67% 67Y2 68% 68% 500 Skelly Oil Co_.o i .15 54 Jan 28 85% Jun 7 41% Jan 68% Dec i
1TV 1TV, *16 16% 16% 16% *16 17 *16 163 16% 16% 300  Sloss-Sheftield Steel & Iron....20 14 Sep 19 27Y; Feb 16 15.  Aug 32% Dec )
%991, 931, - *22% 23% #221, 23% 2221, 93% 22% 22% 23 23 90 $1.20 preferred ie-e.-....Nopar 21 Sep 23 24 Apr 17 © 22% Jun 24% Jun b
249 50° . *48% 50 48 48 48Y, 48% 47 50 48Y, 493 200 Smith (A 0) COTD e 10 42 Oct 10 91 Jan 18 48% Jan #8 . Deo |
37% . 37% 36 37 36% 36% 35% 36% 35%2 35% 36 37 1,800 © smith (A) & Sons Carpeb C0-..20 35%Nov 21 55%AMBY2T  wm  w=em —— i
101 101 101% 101% 101 101 #100 101 101 101 *100 101 230 31/3% cum preferred .._...___ 100 99 Dec 13 108 Juyll o - — e {
#33% . 34% ¥33%. 34 33% 33% 324 32% 3% 32% *32. 32% 300 Smith & Corona Typewriter-Nopar  29%Sep 20 48 May13 = 290% July $0% Oct ;
14% 147 14Y, 14% 14% 14% 14% 14% 14Y, 14% 14% 147% 32,600 Socony Vacuum Ol C 18% Jun 3 13% Jan "18% Dec
T4y 4{/2 4% 4% 4% 4% 4% 4% 4y 4% 4% 4% 2800  South Am Gold g Plat?in{x‘::- a1 12;4‘ tsoecpt sg ¢ 8% May 11 4% Aug % Deo
8% 8% 8 8% % 8 8 8 8 8% 8 8 12,300  South Caroling E & G C0-.-....7. 7% Dec 13 9 Nov 4 — —— .
*51%y 52%a #51Y% 52%2 52%2 521 *51%  52% #52 521 *51% 52‘/2 100 ﬂotgegrggerr%l it 52% Dec 11 53 Nov 26 . m— - —
stern’ Greyhound Lines.
s21 21, 20% 21% 20% 20% 20% 20% 20% . 20% 20% 20% 2,300 ¥ 5 20% Dec 31 229%; Dec 20 Edive Ko s
5493 54% 52Ys 64% 53 53%2 . 53% 54 54 54 547, 54 2,000 Bouth Porto Rico Sugar.....No par 481, Sep 24 59% Feb 1 40% Apr - 60% Dec
169° 169 #167Y4 172 *169 . 171 170 170 *168 170 *168 170 140 8% preferred ... ._100 167 Dec 16 . 193 'May 8 158 Apr 180 ' Nov
33 . .33% 33 33 33% 33% - 33% 33% x32% 33% 33% - 33%2 * 2,500 Southern California Edison.. 30 Sep 10 397% July 3 ' 26% Jan 37 - Nov
1255, 25% 3 2607 | 2B 25Ya 25% 25'/a 25% 25  25% 25%: . 25% . 2,500 Southern Natural Gas Co.... ... 7.50 22%2Jan 3 -33% May 27 17 Jan 24% Dec
42, 42% < 40%y 42% 41 42V, 417% 39%  41% 41% . 42% 24,800 ° Bouthern- Pacific CO-..-__._Nopar - 38% Oct 10 70  Jun 27 38% Jan 62  Nov
42% 44Y 41% 43% 42% 437 1“/4 43% 40%. 43 42 439 20,600 * Southern. Rallway —......._Nopar: 83 Sep 23 65 Jun 17 32% Jan - . 60% Dec
SR 0. 71" $69.27" i 70 68% 69% *69% 1% 1,900 5% non-cum preferred....... 100 64% Oct 30 “90%Jun 18 ' 64% Jan . . 87%.Dec
MY 80 7Y 80 7Y 80 t771/4. 80 _*77% 80 770 MY, apos g Mobile & Ohio stk tr ctfs.-..100 = 73  Oct11, 96 ; Feb 15, 80% Jan ' - 93  Dec
18% 18% 18% 18% 18% 18% . 18% 18%  18% 18% . 18% 19% . ' 3,000  Spalding (A G) & Bros nm_______1 16% Nov 22 ' 30% Apr 23 . 11% Jan 21% Dec - -
‘For footnotes see page 355. o R o : TR et E . : s AT ; : ¥ h
4
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NEW YORK STOCK RECQRD | ]
- TSTOCK i Range for &;%vloul. 3 ;
TN, ALE PRICES ’ ange for Year 1046 Year 194 ' {
i iR LQW‘QND; O Thursday Friday Sales for NEWE;{!((:)SKNS’%QCK Ll:west ittt Lofjost Highest !
S}turﬁ! J::. 13 “Jan, 14 “Jan. 15 Jan, 16 4 Jan. 17 the Weel S Par $ per share $ per share $ per share  § per share i
o ! r $ per share § per share ' 8 per share s per share Shgres : 5% Oct 10 137 Jan. 29 6% Mar 12% ch |
il ‘wwhas/c3 ST s% C0USW 5% 8W B L8k 8% 14500 gpari B WaNovz o1 Mayld Ty Jen *
*a% 5% O DYy 5% 4 f " 7 #121,  12% “13  12% 200 Spear S omive R S 92 Sep 4 104 July16 Feb sep i
i 13%../13% 13 13 0125/ 137, k *1?)5/ ég/a ?905/: 97 4 290%. 97 . ] - §5.50 preferred ... -ﬁz P:; 37 Sep 9 56 Dec 26 32 Mar “% Nov i
I =93% 95 o3%y; 93%, . 00 30 W oae A 4% a1 49 2,200 gn;rr\x?;*'co:;“’gghg‘, Sons- Pl 1g%Dec 4 40%Jan 30 27 Jan Deo
§ “50% . .51% 449 ¢ 57 Vo 20% 20% 209 + 6,60 P B it 14 Nov. 28 397% Apr 10 2% Mar ,/.
20" 20 igz/ﬁ*'%%i 20% . 20%, 80k T B e i 144 12700 "Byl g p— pa27 847 Sep 11 109;5: e Io %sy. Jan w/. Nov
: 7 Y% . ! 3, 3 ' = = B ¢
“Bov, e Ba% 86k 84 B4 ga. cee. B3k - %% 1 3,900 ' Squaze D.COw-——oo-o— -l JRASON W . D3
Ty 6% 16% 16% 16% 6% 16% 5 1 7600 . Squibb (ER) & Sons common.._. Y 1 1 .; % o I
16%:.18 : adg a2, 240y 42 40 42, a - 4 4 ONomir 101%,0ct 2 (116 Mar 9 ;o %duy i Dso
83 o2, (EaaBy Tois 1ot U atosis 110 100% 110 ni0 11 L2 s;:;dﬂl;?efarranéi"fﬁéi “Nopi SiNovas 8o May1a s e B ; '
I Nhve -3 - 36% 339 35% i3l 36W - 3tk 128 +d0 100% 300 *"'$3:50 cum preferved___“_-Nogar . 98%Dec 10 99% Dec 30 R A S L A 1
#39 101 . .101° 1101%, . *100 . 101%  *100 ' 104%  100% 100% - 20%Oct 10 = 60%May28 ' 2% Jan . .33% Noy
hoe 29% 307 0% 3% 0% 31% - 28% 30% 30%: 32% 39,600 s‘g‘;“;fr?o? ,f;ﬁﬁfeas‘ pm_NO Dar 70 Oct-10 135% ApF 5 ‘7% Jam - 131 Deg:i:
31 31% oA S A T S 102 102 ? ? Mg’ Oct.10 '149% Apr 6 ~ 78% Jan - 134% Des . .||’
14 %‘1)2:5: SR e R 1071 108% Mo dd - o0 szﬂqg%’rogxr O oAl 43% Fon 20 ss!} Aug 1 38% Jan . D ||
112 # a g i Sl YEs Y, - BGY, 55V 55%2 '55%2 (I ) il of Indiana. 225 37 Feb 26 . -49% May ; RO - ¢
"56% 56% “B4% 56% | 54%p 5% e O aae 419 41 4% ' 10,000  Standard O . '61% Nov 22° 7 78% May 13 . % Nov
p 1 41% 40% " 41% L Standard: Oil of 'New Jersey.--.-25 b Nov /4 May ;
Al%. 41% 40k, 41% | 40%, 41%4 A &9 ©66% 66% - 61 67% 16,000 ' 8ta o i Tl0 . 20% Mar 8 30 July 11 37" Oct ]
68 1 e 66T 681 i 8004 CT 0 24ip - 24%- 25% 25% « 25% 6,300 . gtandard. ooy . 100% Dec 20 108% Jan 17 <7208+ Noy
me f e HBER GRS i o o e s e e b TR TR .-y
.102 h A Y v ‘13%2 14 13 14 . i 4% conv preferred - -37% Nov 6 un - me— |
130 3% e 12%:713Y 13%, 13% wi3y; 46 #45Y - 46 . »451 46% . 300 ke GV Pee 37 Sep 12 53% Jun 14 41  Dec
4646 %457, 46 #45Yy  46Y, 439 ¢ 9% © *38% 39% 438 41 © 100 " Stprrety Go (The) L& - 16% Oct 9 - 26% Aug 26 _. L f
; ¥ T39 39 #39° "' 39 39 2 17 -2,500 Sterchi Bros Stores . Bei2 1 1 Jui 5  Oct
% fon 1% 1 5%, 15%. Rl i ‘1;22‘7 i E% 47% 4,000 - Sterling Drug Inc common.---.-3 1%)12'//2 .gcr; 10 1331/3 ”K&’: 15 131‘:2 Sep 106 Nov : 4
a6 46% | a6% 46% 0, 41a 1057 1037 w101 103 101 103 100 4% preferred o-oo-o 13% Oct 10 - 26% May3l 16 = Jan 25% Dec' || !
#102% 103 | #102%4 103 | *102% 103, Ve 1% 16% 1Th 11% 18 . 15200 7 39% May13 10% Jan  28% Dec k
17% - 11% 6% 17 16% 17 oo 20% 20% 20% 21 4,900 23 Feb 13  18% Jan 22 Oct |
21, 22 204 21 20% A A GRG0 G o i 6300  Stons pﬂ%egsrtegfmd CllNopar 14%Oct 10 23%Apr 17  10% Jem 24 Nov |} ;
213 21% 20% 20% 3 . 2L He 5h 500 Stone & Webster __———_ .
5% 15% 14% 15% 4% 15 > ’ Studgbaker Corp (The) ...----..1  18% Oct 30 38%July 1 18% Jan 3% Deo ‘
¢ : i 195 207 19% 20% 18% 20 19% 213 . Bg'(l)gg © Bun Chiemical Corp 1. 12Y7Nov 22 ' 24¥ May 28 16% Nov . 1B% gg:
29% 100 9 3% 13w 1% L L3 1o LG e "0 PS50 ories A prefered__Nopar 103% Sep 17 110, Mayl7 109 " Dec 109, Det
4 7 =107 Y 2 2 /2 01l O 0 pa 2 26,
1, 108% #107Y, 108%:  *107% 108% 107% ) 2ys T2V, 2,000  Sun ‘ 4, Aug 13 119% Oct  127% Mar i
fither e i o Rt vﬁ%% BN els g tia 11 16,300 Suil:ﬁfys gnpgor(pwz% cum)-—-100 117, Ceb 1o 14 A May2s 8% Aug 9% Dec ||
*11g 119 su18..119 UL, : : 8% - % - 8% 8 8% D hine Biscuits Ino........1 12.50 42ViSep 10  56% Aug 12 .. _
%8 il b L 3% 8 va 43 541% 427 ¢ 42Y2 L0 ing ‘Mining € 100  10%Oct 10 24 Apr 18 10 5% Dee :
b e e dedl HR ST Gy gm BmmBheoioooi sk wony B 5 B |
§ 8 /s . /p ! o t .25 k ) L 4
203; 2 lgl’/ 1%105’/‘ "1(238% 133'% 1%9)% 1%21/2 . *98 ) e : "gi’ lgfw ' 1%38 Sslixg:x'ri?: g;sleelotcﬁ:g‘new_ --00 _19% Nov 20 2g Eec ig 5-1 . ':‘;'.ﬁ 5;3 $
s oon k20" 20 20% 20% 205 20% 20 20 o 43 300  Sutherland Paper Co_..____.10 38 JanZi  39% QBT O3 bl s | :
sa9is nkdin a3y, 43%  *43  43% FA gah B - Sweets Co of Amer (Thej._-didl  13wSep 11 21 AE22 o oo G g | i
sIsYiael TS .1;27/ t‘:la&s-’l/ :ligﬁ’ uég ;1;2:4, 3¢ 2% 23 2237 g'slagg Sg‘;f;: ?ntemauonal Ltd 25% Nov 14  36%Jan 28  31% Mar 8% May ]
£ 78 3 4 2 ot R D &0 e o e R i D S Wi - - - oo i
T R s Rt (I (R 1 TwNe a4 R il 3 K ok BeY
s 2uat FAY 33%: 54 B 3% 2% 23% 24%4" 24% 200 ”s?p‘r“efemd ______________ Nopar . 101 "Nov2l 109%Aug20 . o o 5oy
L 24. od® i3 a0 103 104 103 104 *103 103% 3% 104 3,300 Sy Gould Gorp 1 7% Nov22  16% Jan 2 % i ‘
102/: 104 ‘75/: w7 7% 1% 7% 7% 7 £ 7% 8 ¥ d
¥ . ' * T 19% May 16 7% Jan 14 Dec i
et e e e e (JRHI0R), s 9 11%Jan 25  19% May ] |
o owmom e meows oo o'y B mmaoms oo CWEE EOWE O RE O BB
13% 1’27;: eu;: 7 7. q *6% 16':,’,3 Igz‘,’ 157{‘,’ 121’/: 15% 800 - Tennessee COIp .. _Eg ég% ggg 23 T Aig 21 4% Jan 62 " Deo :
16 16 | 13% 1wl dde 1ol 0k 5f gy s6% 67% - - 7000  Texag-Go (The) -op 2 0w Mar 4 18 Julyll 6% Jam  10% Dec \
sey sl s B8%  BTM %8 ST OF  Li0y God 10% 10% B e it Suipmir . _Nopar 46%Sep 10  €0%Jun 5 3% Jan  n1% Nov ?
S Mow 520 B a9 . sov 1 50 20k o e 3905 Texas Pacific Coal & Ojl--—- 0 B WS dadeun 3 13 oan 301 Jun i
23% * 23% 2% 231 s whoBh T T, s d6% g E“?ﬁﬁfgéargy'rég“ 100 35 Sep 20 65 May2s  30% Jan  Bb% Noy |
16% 16% 16 . 16 1004 o 5 2 4%, 43 . 43% ;2.1 o TTTTTTT5 13%8ep 19 18 Sep 6 - -e- — e i
(T O O V- VA 1 v S U 11 A O e e o R R R 5
g Ya 58% 57  98% Va. 57% 0 1 The Fail oo No par ; 984 Ma; 135 Deg |
57%  51% e 5TY% 58Ys 58l 53 153, o159  16% 500 e P 10 Sep 3  17% Feb 16 % Mar s
i 1% 16 on  dew 96 el nn dw 12 23 1M 100 Themmod o commont -l 15 Gh soGmere s oy o o :
12%. 12% § o1 414 ' 56 51 *56% 98 : Transit- Corp_Nopar ~ 9% Oct - : %
56 56 ° 57 51 57 2 b ) " 2,500 ° Third Avenue Trans P 187 NOV 30 o @ —om o o !
:g?n/, ?;Va 51’?% 12% *11% 12 ﬁ‘/ }'2]:;: i-lf//: }31‘2 °i$’§: ﬁa//: 1,300 Thomas Steﬁl’ % ("I‘he)_.-_-----—-215 ‘1164% %“c“t :’;10 21aMay14 13 ihln . 19% g:s i
v : . i _ e i
Y RE E  Y  cmd T CEC PO EE T G 1R |
o Y 5242 54 52Ya  52Y2 ' ferredt ) |
e oa - 103% B28 03 00 oeiown 103% 03k 103% 1°§;z: 1°2 Ao a0 Thommton-Startet] Co. -xo‘pgg ook 0. 18 - & dul .. 290 Gg;,’: un ;
Y b f b g - : . s
R 4 ot e ga cab. Gps 03 3% 6000 < ae’ sv?r:tg'rnfsfseg:f;ffd'on_-_.‘ifm s 18 Z4% dor 20 10 S 19Th 2+ !
35 : . A o 1gs,  18% 18% . 18% 18% (] . 6 d No mir 9912 Nov |
3, ) 18%: 18% 18% 18% 18% 18% 3 ) 70 $3.75 preferre s 0 . 26%Jun 14 . e L B |
10301049 104% 108%  *103% 104% 03 108 100 103 0EIGEE - re0 - mimken Detroit At 385' Ot '9 Geresan 15 B0 Apr 66 o |, |
demn o WEBE wdmn L WL Blel GG mhmRamamwo o Biodad dhiuba bout B g )
s M. Ty DY 1KBIBY% o 13% 3% L 13% 1312 1305 1% 19400 Transcontl & West Air Tnc_____5 BN 2 Bwver 7 1% Jan 33 Deo } i
18 4y 18% 131/‘ 187% 187% 20%2 18% 19% 17 18{5 ‘153‘/‘ 17 1,000 Transue & Williams St'l. o par 57 Oct 10 12% Jan 29 5 10% Dec F
+15% « 16% 154 15k *1ole 15 Ble 1 LA A 8% 6% 9300 Tri-Contihental Corp 100 " Sep 25 114  Mar 8 w3, l./1[‘m 1izi4 Deo f
6% 6% 6% 6% 6% 6l B n e » 1100 *109% 111% 60 16 Sep 9  22% May 28 s Mar
109% 108%  *108% 109%  108% 109% 9 109 110k 1ol *109% 11 2,600 gpoct 30 6% Mayll  26% Mar 3% Deo ]
I awh 1T 18 S sms a3 g 0% 3N 4000 20 o Rer i G0 dsarovat go Mail tedes g6 Do ;
S 'y A ; 40%  40% 39 39 : jor pfd _ _No par A ) - NeT Pec
40 43 ‘38,%. 39% :40. ﬁg . %102 4 110 * 21027 110 4102 110 v REs 314 53;;"3:;;:& Tra No par 11% Oct 10 24 ' Apr 30 ‘.9%,311: :2% g:o ;
101 110 *101° - 110 102 i N3 13w 600 -, Twin Ciby A Dee 28 mi%Apr 30 42 . Oct
' 4 *13% 13% 13% 13% 1313 12%a 13 A a7 " 240 ' 5% conv prior pfd’ o A Nov19 ~ 26%Jsn 39  14% Jan  35% Deo
}}'g’/ﬂ 13 o 17 48v, £47 . 48 48 48% 47 .47 14;,?1/ 18% . 2,000 © Twin Coach CO-owim- 11% Nov - g
13%° 13% 13 13% 13% 13% 12% 1% ol : ) Range for Previons j
> ! ange for Pre i
i STOCKS i "Year 1948
* v AN% yiam SAwIiEﬂPB.IiCES 'Ihursdsy [’rm;y Sales for - NEWE}%(?;H\‘N%%O“:K L‘::,:Ef tor ¥ons 19'4(2“ Lowest , Highest
Tuesday . . ednesda k i 3 o :
S;at&t Tl“ %1;:.«1 4 Jan, 1 dan.16 Jan. 16 "“’;z" w;l‘:,‘:r:s & : Sk Par ‘s pershare 8 per sharé 8 per share § per share !
$ per share § per share § per share - 8 per share § per share 8 per share _ ) ) U ; 2 ; :
; : BT ,. m ot
: 5 : : : : Sep 24  80% May27  068% Jan
£ o , 1, 54 ‘3,200 - Underyood Corp ........... Nopar 49 1 18 5 am el et
54 .55 52% 54% 53% 53% ‘{E?’}‘ ?Zv sli’i 14Y2 2,500 - Union Asbest: Co. 5 1% ggz g :2,13/- ﬁl’;‘y 29 1&‘/4 Jan 26% Oct
14 14% 14l 14% 4% 14 357 267 2717 8% 12,100 .- Union Bag&Pﬂper_ _____ Nopar 23 Jan B o5 Apr 18 4 Jan  102% Dec
Camaias - ygely I 21, 210 A o w4 9% 9% - 8100  Union Camide & caroo._-Nopar B8 T 10 3%, G 27 m% Juy 116 9B
93124 95 90Y2 . G T PO 2 ey £113- 114 . 20 Un 0 : o "111  Oct 1 Yo ¢ s eee
: 113 114 113~ 114 ar 106 Feb 25 /
3o T e oM TR SR de . Wg 1 °10¢ 112 E5 Brotirred $5ab wenesiNopar 96 Deo 30 107% Jun 28 © a7y, Dee
L T Ly R L 0100 lo1% 101%  *100 101 50 ¢ Preferred $3.50 s 20% Noy 21 20" Mayil 2’ Er T 7 ,
#9915 101% #1004 100%  #100% 101 0L 2101 ) v, 21% 7,400 Union Oil of California. il A Y, Feb 1 s Jan. 151 . Nov 3 :
1 3 1Ys 21Y; 21 - 21% 21% 100 110 Oct 10 168% F\ ;
g g mdan o oae g Gl aial e mBedofoooone e el i AR e |
129 * 130 A » 126% : v 200 - - : / 2 : a Nov ML
el 8% 07 107 107 W8, s e, 00 lgg‘/a . % 1300 Union Tank Car. br 32, Eep 3 s s 2 a6 b f ‘
i o e 0 B i e e 18 17 e, B R A preicid 20 101 Dec 3 119 Jan 18 lg:% ?:: 1:35’; Dec
#105  106%  104% 105% Weagti. ‘i Whe | 1Tes e B 17,500 - United Air Lines Tno. .10  19% Nov 31 54% Jan 8 i
22% 123%2 : 21% 22% s 22% 6 2% ‘ zevy - TR e : . 25 E7% May 10 4 00
% o7 ‘ 2 : g i 1,300 . Dnfted ‘Biscuit Co... 33%; Feb o gy -§3+ Dec
; 1 a1 4l 40, 40% 40 40% 41 41 - 42 42 : Ot Cod 62 Bep:20 9L Apr o
'ggl/z gg’;: 741 5% 4% 75 4t 4% Ta% 4% 07'4:52 i :1’233 gg}.%gd-garr Fast Co 23% Oct 14 40  May 1%_. o 23 - Pee
59814 31 2812 235’2 *2;_,/ 33% 22:3 2;;44 zg% 22 2“; () e 10,500 . United: clgar-Wheliun Shor 300 rg“/? ggg 11".} %7/4 AP; . _i-;
R T ) af 678 ' 4 .} S g 83 . + "$350 conv, :preferred._ A, 42 2 7Yy Jan: 29 § . Noy i
. eg1Ys 851 #8082 30 82 ‘ad 83 19 3 ; o 9,600 .. U 1 3% Oct 10 /8 0% Nov i
Sioh T dw TG T dw oge g G gt 9B oot A i i
Bl bl Srs PR o 1848 POtk gl 9 8% 8% %8157 "0 © 7100 16 105% Aug 23 88% . |
*8lp 9% 8% .9 8% 9 .. .9 AR I & S 20 il 3 Feb 16 - - A1% Deo ]
. 47887 00 £9 93 “88 . 9 B B o : lectric-Coal. COS. ¢ 12% Nov.21 * ' 21% Fe s 2 0. - 4
s 00" sl 02 80 00 +30 11313 B34 13% 1,100 . United Blectrlo Goal Gos:- i3 Novial ' " zl% Febii8 33%‘ Jsn 54 Deo }
ks 43'/ 40% v 40. . 40 41 1 440 .. 41 g T 'aégg mx;need FrUG 000 o par- . 41%0ct 10 83%aAug26. oo, fhen C gp . moy ) :
e R ey 44% 46 ' 46 i Clen by fo% AT 13 | United Gas Improvement Co..13%  18% Oct 10  30% Apr 10 13%Jan il ki I
3% 233, | 23% 23% 23 23% 227 zi% 22%.. 23 23% 230 . 33900 . United Merch & Mirs Tne com_...1 '12%0ct 30 22 Aug 1y 106%.0ct 113 - Nov
T lasy 1am 1% 0 aa wn o 13% Bt W% o dlo” v 107 sk preterred: . Goo wdaoctde. 10, Jan 23 0 {fm, 3% Déo. l
? ? V% x / e s
it THeinet e ) e SOl Tl i 1o D st Sa oo B dute Moy 17 o TR |
‘0% 10% 100 10% - 10% 10% 10% 0% A0k d0% i 0V d8 7 7300 ¢ U 84 Forelgn Secur. 15% Oct 30 3%;//4 At s 0ok Y Nov © {l i
17 18 16% 17%. 17 174 o 16% 8% - 164 17 w108 07 . " 8450 preferred 301 “'Nov 14 109% July 2 ﬁ g mov L .?
#105 . 107 #105. 107 -105_' 1(;7 : 010(;33’ 1gg % }(I)g !‘(1)5 e itie ' 400 . U S Freight Col, g ggv ‘?g 132/31\435’ el J‘n {415 Peo
el Mol o1 391, 0% 81 BO% - Bov 1% 88% 0% 29,600 U8 g et A B T ilw Deo 1 e "Deo !
917, 92% 014 81 89% 90% 81 89% e aT Pass 10 102,800 © ' Righis- Desdr . Wi . dam 1i8% D
10%. 10% 10 - 9 .. 934 10% 8% 9’1/& 5 ‘8’«;! : glﬁ p "‘18’1‘1’; 189‘/2 ' A 7% "preferred .. ___;;pg» 187’/: Dec 23 32053/ Aﬂ: 26 3% Jan 34% No“
£187Y, 192 *18T% 1891 %187V, '189%, | *#187Y 1B9%s 137 v 189%e  Real 30 (% 500 U 8 Hoffman Mich Corp % 47% Apr 20
531, . 32%4 . - #30 gg,/ : ':gg 351, .S‘i'/‘ ‘9(2”1;)| % reg% 33:2 ogt‘* 2” i 4% % preferred” il = 100 - ;01/ gep gg zg’/ﬂﬁ‘;gyzz, 38% Jan 55% Deo 1
‘»91lp 92V, 01 4 ! 2 3. ; 4 g it : Industrial: Chemicals..... jopar :, 37% Nov:22. S A SRR YRt AT
SRl e A ek e e e T 30 "’4 T il — |
For footnotes see page 355. ‘ e R o e it S R & ’
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- Wolime 165 Number 4561

___ NEW YORK STOCK RECORD.
'LOW AND HIGH SALE PRICES EPA N R { : STOCKS .~ ; ‘ Range for Previous

: Tuesday Wednesday Thursday © Friday Sales for NEW YORK STOCK = - - Range for Year 1946 E o
8}:?:1:’ : N;:::‘K Jan. 14 Jan, 15, Jan; 16 Jan. 17 the Week EXCHANGE . Lowest Highest ey ihost
$ per share $ per share $ per share:  § per share s § per share § per share . Shares » g 2 § pershare " " 8 per share $ pershare - § per share
a7 TVa 7 7 Y8 .Yy s e 7 Ve { 1,500 ' U S Leather Co ; 6% Sep 24'  13% Jan 29 Al gl
% 169 T L T e b ‘ |y Rartic & conv cl A 25,5019 % 44 Jan29  304Mar 39 Dee
16% 16% O 16% - 17 17% 16% 17%  16% .16%.. . 16% . - o C 1 3%Jen 2. 5% Augar . Cune Jsn ' 16% Deo
“9ly 94/ aQYy YQYc ' wQYy, @3y i b -9 B9t gl i) - ; oo Al %  preferre , / 11,5' Ty 23 6%
39% . 39 ;o 39% 39% e npr BBV 39 v B 0 U8 Pine & Foundr: ! ; May31 3 Jam 67
“70% 70 70  T2Ys p . 2 iy #70Ve A2 4 2 U 8 Playing Card C ) P9 Apr 24 46 Jan BT
34. 2 - 32 334 33% 34 . . 34 34 -32% .34 ... ..34% ; 36! U 8 Plywood Carp ne ) ‘ 391/,, Dec 30 .
*101% 1029  °101% 102%  °101% 102% °© 103 ! : i Yz 102 [, 40 3% % cum’ 0,200 8ep 25 -106 _ Oct 25
49 50 49% 49% 1 S ABYRIB0L . . 50YE | 17100 Uf?v ubber
148 *146 1481, e 149y 1150 8 /o _n
43 45 431 44ty - 3% 44 { :
Rt L fon ' ! 5.0, S, Bteel. Corp ar.  65% Oct 10 97% Feb 6 58% Jan.
146% 145% 21447% 146 - 145% - 145% - (145%- - - -146...-146 - £1,000° " Préferred 142 "Dec 3 166" Feb 16  135% Jan

’ ; % 2 o7, , : -20% Nov 22 - 29% Jan 14 . - 23% Aug
- 2. ,/B 3 -5 ‘/a ! ,;\' 7 4 = 17 4% 8ep. 9 9% Jan 28 4  Jan
© 8. '8 B o BiyE Y 2 0 PId5. 792 Qct 10 20% Apr 10 4% Jan
101 ¢ 104% : T §, 1007 =86 conv(yseferred ___. 100% Nov 22 128~ Jan 24 98% Jan
8% ! R E A : ( ,'Um;ed Wall ‘Paper Inc. -2 7..8ep 3 11Y% July22
48 e g 2 ¥ n4g ( ¢ 100 4%~ cum .cony pfd____.
207 S IR T { Universal-Cyclops Steel .Co .
9 ; wogly gt A g 5 . Universal; Luboratorjes e 8 Dee 4 _ 22 Apr 16
"6 ) : . o | 430 ' Universal Leaf Tob.. No par " "Nov 110% Jan 10
#1892 - e g i £2o 187 May 14 - 200% Apr 23
991, 9 . 9, -1 25 Nov2l  497% Jan 10
> : v 4%% preferred. ... 77%Dec 3 101. Apr .9

\'

Vanadium Corp of Am, 17% Nov 22 39 Feb 8
Van Norman Co. 2. 15% Oct 30 25% Apr 30 13 . Marp:
Van-Raalte' Co Inec 36 Nov 23 58Y2 Apr 24 32 Jan
Vertientes-Camaguey Sugar Co. 6’/3 15%2 Sep 19 26% Jun 17 13% Apr
Vick Chemical Co 30  Oct 30 51% Apr 30 i
chks Shreve & Pac Ry. 83% Oct 19 113 May 28 86% Mar
5% non-cum preferred & 91% Nov 15 115 ¥eb 15 90% Jan
Victor Chemical Works...... s 364 Sep- 12 53 May 28 24% Jan
3% % cum_preferred .. 100 - Dec 2 . 108% Aug 23 e
Va-Carolina Chemical . 5% Dec 5 12% Jan 29 3% Mar
e 100 63%2 Sep 20 99% July 10 59% Jan
117% Dec. 10 . 123 Apr 10
80 Jan-21 105 Apr 9 :
40 Dec 4 53 July 3 45% Jan
6% preferred 37 BSep 24 45% Jan 30 36% Jan
Visking Corp (The) eclass A..... 32% Nov 21 52  Apr 29 e e
Vulgan Detinning Co___ 130 Oct 10 170 Mar 29 120 Mar
Preferred 00 145 Decl4d 178 May1l 145 May

Wabash RR 4% % preferred 56 Sep 11 86 Feb 21 84 Bep
Waldorf System _. 15% Oct 10 23% Jun 14 13% Jan
Walgreen Co.._ : 33% Dec 3 54 Apr 29 30% Jan
4% preferred .__ 105 “Apr 12 111 Mar26 105 Aug
Walker (Hiram) G 23% Nov 25 29% Oct 24 — ol
Walworth Co. 9% Oct 30 20%s Jun 7 8% Jan.
[ X117% Mar 15 18% July 19 8% Oct
5Y2% preferred . 24 107% Feb 20 91% Oct
Warnér Bros Pictur, 30 23% Aug 29 29% Apr
. Warren Fdy & Pipe . 15 50t Jan 16 —
‘Warren Petroleum Coj 5 24 39" Dec 31 14% Aug
Washington Gas Lt CO-—... 4 35% Mar 14 24% Jan
Waukesha Motor Co. 20 Sep 10 34% Feb 10 20 Mar 33% Dec
Wayne Knitting Mills 10 29%, Sep - 5 e sioren
‘Wayne Pump Co. 31 Sep 20 47Y, Jan 31 30% Jan i'l% Deo

Webpster Tob ; 9% Sep 19 16% Apr 20 16% Des
‘Wesson Oil & Snowdrift, 31% 8ep 43% July 11 38% Nov
$4 conv prefepbed ____ 856Y% Sep 89% Aug. 8 89%, Nov
West Indies Sugar Corp. 45 - Apr 30 37 'Nov
West Penn ric class A..No par 119 Aug 1 113% Nov
T% preferred --100 122% Feb '6
6% preferred .. -100 117Y% Aug 7
West. Penn Power 119% May 16
63% Jun 10
116% Apr 11
35 Jan 9
901, May 14
13% Jan 16
non-cum 2nd preferred...100 32% Jan 17
Westem Pgcific RR Co com.No par 4 56% Jun 14
Hieferred, series A
18% Oct 30

Class B No par 11%a Oct 28 32!
Westinghouse Air Brakei...Nownar ‘26i, Oct 10 ‘413 27% July
‘Westinghouse: Electric Corp___lzl/g 21% Nay 25 / 31% Aug
3%% cum pfd series A_. 91 Dec 16 o, - g
Weston Elec Instrument..... X 39 May 7 63% Jun 18 30% July
- Westvaco Chlorine Prod 297 Nov 21 45% Jun 27 27% Feb
$3.75 preferred .. 98 Nov 27 107% Jan 31 100 Oct. 105% ‘Deo

Wheeling & Lake Erle Ry—-.--100 - * 63 ~-Aug 20 _ 72 Jan 11 64 Jan. 8  Feb
5%% gc,onv preferred._ 1 1007 Oct 22 106 Jan 16 101% Aug 107% Jan
‘Wheeling ‘Steel Corp... 4136 Noy 22 62% May 29 31% Jan
.85 conv-prior pref ... ...N :90% Nov 23 107J/4 July 26 87% Jan
White Dental Mfg (The 8 S)--._zo 27Y4 Feb 26 4 M 21% Jan
White Motor Co 1 . 21% Noy 22 : 26% Jan
White Sewing Ma 11%-Noy 21 23 ¥ July.10 8% Jan
$4 conv prefex 2 105 July'1l 83% Jan
-+ __ Prior preferyed : 36 ‘May21 30  Jan
. Wilcox Qil Co. B 12% Jan 29 ‘8% Mar
| ‘Willys-Overland Motors 1. 26%Jan 16 . 16% Mar :
. . . ,800;  Wilson' & Cor Inc_. 21 July 10 10% Jan 19% Nov
“G6% 99 ; [ 99 ; $4.25 preferred -Sep 24° 101 :July 26 e - i
17% i it ’Wuson-Jones Co. 219% Feb 22  Deo
*140 6 T #3142 5 : r 0" ¥ 160 Jun 14 - L 138% Dec
44 45 ol B ; o W 26 ¢ 31 - Nov
9% 5032+ - % o ) ‘W) -Co. 10 : . 53%. Deo
56 68 . © We ; : ep 4" A l-gg gov
< SA 14 o i9d . 8L 4 B - segi 100 B4V 7 - : ; ov
T | Bad o m R i " i e e e
s ! " “76 N i ] ¥ ' -9 “ ek 'erght Aeronautical . N 106 Feb : -l
gg% Gg% Y 8 66 ' X65% 3 o - ;- “Wrigley (Wn): gr\-(Del)_. 82 Apr 1 89% Mar 84 Oct
13% 13% £ H 12% g . Wyandotta Wor ed Co. 13% Dec 2 25%Jun 6 — —
° - g ®

LOW AND HIGH SALE PRICES . ’ S’IOCKS' ’ ' Range for Previous
Saturday oot Tuesday Wegnesday--  Thursday - - . _Sales for; NEW YORK STOCK Range for Year 1946 1
Jan, 11 Jan. 13 Jan, 14 Jan, 15 Jan. 16 : the Week, EXCHANGE . - Lowist Highest

- § per share $ per share $ per share $ per share 8 per share- . § pershare . . Shares .. . N : & per share § per share $ per share . § per share

3 5 g 3 T ' Yale & Towne Mf Co 33 Oct 10. 61%July 1  32% Jan 47% Deo
?24‘ s 13% . . ¥ork Co & 13% Nov 25 27%Jan 31  13% Jan 24% Oct
18‘/: 18 7Y 2 s ) Young ing 15% Oct 30" 35%2Jan 17 ~ 18% Jan 31% Dee
65Ys 66 - 64 ; ) 3 ~ , . Youngstown Sheet & Tube Nopar. - 574 Sep 24  83% May 31 39% Jan -70% Deo
17% Y 5 2 8 38 - Youngstown Steel.Door...-.Nopar. 15 Noy 26 31 .Jan 29 20 Mar 27% Bep

19 .19 .18%, ! 19 : 19 18% 18Y% 18% e % Zenlth Radiq Corp_-.-.-_--Nopar 19% Dee 31 42% Jan 15 34% July
0% 0% 9% 9% 9% 1/3 9% 9% 9% .. 9% : Zonite Products Corp 9 Sep 23 14%Apr 18 B% Jam

_-B!d and asked prices: wo sales on this day. In veceivershin . s Deferrsd deliva~  Now Msnar - aab rer . XAvacial -sales. wdwﬁan' _Alstributed  y-Ey-dividends y Ex-rights
—_—

o

L
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o) i

- Transactions at the New York-Slan Exchhllléea“ 'Tfa'ﬂsécliOils at the New York Gurh Exchange

F o i ekl | ily, Weekly and Yearl
e Daily, Weekly and Yearly - Daily, Weekly and Yearly
! - Stocks,. - Railroad United States' Total Stocks .
Number of and Miscel. ~ Foreign Goueménent gaxnd (Nu:;ber Fggg:; (Par ‘;'?ru:i; "
nas ales .
Week Ended Jan, 17, 1947 Shares Bonds Bonds Bo Week Ended Jan, 17, 1947 Shares) Somastis * Govenncit Corpasnts Foral
- Baturday €28,260  $2,285,000  $185,000  ———-em $2,470,000 B 1
Monday. 1,590,720 5,101,000 397,500 $8,000 5,506,500 aturday. 178,720 74,000 $20,000 oo $94,000
v Tuesday. ¥ B 852,110 3,705,600 252,000 1,000 3,958,600 Mond)ai 392,420 262,000 3,000 $3,000 268,000
| Wednesday 767200  3,499)000 165,500 3,664,500 Dugbduy. 225255 189,000 18000 207,000
Thursday. 1,044,950 5,215,000 171,000 5,386,000 Wednesday. 229,235 130,000 11,000 1,000 142,000
Friday__- '854,040  4919,900 192,500 5,124,400 Fhuraday. 279,650 166,000 * 4000 170,000
= ) Friday. 233,280 147,000 171,000 9,000 327,000
tal 0 21,000 $26,110,000
Totx 5,737,280 $24,725,500 $1,363,500 8 ’ Total 1,538,560,  $968,000  $227,000  $13,000 $1,208,000
Week Ended Jan, 17 Jan. 1 to Jan. 17 ;
Gy 1947 1946 1947 1946 . Week Ended Jan. 17 Jan. 1 to Jan. 17
Btocks—No, of shares . 5,737,280 14,238,867 12,187,290 29,319,267 . e 1947 1946 1947 1948
il Bonds Stocks—No. of sharesee— . 1,538,560 5,909,990 3,550,800 12,018,470
U. 8. Government s2L000  SI71000 94000 8621500 Bonds :
Torelgn ’ ©l303500  2721.500 G M Domesti : $968,000  $3,237,000  $2,737,000  $6,986,000
Railroad & I 1 24,725,500 47,999.900 69,371,600 113,249,300 Foreign government 227,000 Boao00  idn00s . o31000
5 or P : ;
Total 526,110,000  $50,898,400  $72,317,100 . $119,784,500 Soreign . - 13,000 22,000 217,000 33,000
Total $1,208,000  §3,841,000  $3,113,000  $7,950,000

Stock and Bond Averages |

& : Below are the daily closing averages of representative stocks and bonds
X listed on the New York Stock Exchange as compiled by Dow, Jones & Co. -

i 8 ! 10 mnldo'

if 30 20 13 Totsl _ 10 First Second 10  Total
i Indus~ Rail- Utille 65 Indus- Grade Grade Utili- 40
Date— trials roads tles Stocks trials  Ralls Ralls tles Bonds

175.25 48.59 36.15 63.18 10435 111.81 93.09 107.88 104.28
172.49 47.717 35.83 62.23 10439 11176 92.30 107.82 104.07
172.63 48.00 36.03 €238 104.38 11172 92.65 107.84 - 104.15
172.10 47.53 35.84 62.07 = 104.53 111.73 9243 107.89 104.15
171.95 48.14 35.77 62.21 104.60 111.78 92.36 107.81 104.14
174,76 48.70 36.35 63.16 10461 111.88 93.05 107.89 104.36

5 January
! January
January
i January
! January
i January

- Bond Record «» New York Stock Exchange
| " FRIDAY - WEEKLY - YEARLY

i NOTICE—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week's range, unless they are the only transactions eof
i the week, and when outside of the regular weekly range are shown in's‘footnot8 in the: week:in which they:occur. No account.is taken of such sales in computing the range for the year, .. -
The italic letters in the column headed “‘Interest Perlod” indicaté in each case the month when the bonds mature. ¢ a@ 4.-

A\ 4B

. Figures after decimal point. represent ome or‘mare 32d of & polnt. ° S X 2l i

. ¥ % X

4 LOW AND HIGH SALE PRICES i

y Saturday Monday Tuesd Wednesd Thursday Friday Sales for GOVERNMENT BONDS Range for Previous 1

Jan. 11 Jan. 13 Jan, 14 Jan. 15 Jan. 16 Jan. 17 the Week NEW YORK STOCK Range for Year 1946 Year 1945 i

Low High Low High Low High Low High Low High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest |

i £102.20 102.22 *#102.19 102.21 #102.19 102.21 *102.19 102.21 #102.19 102.21 *102.18 102.20 = Treasury 4%5 —eeceeee"-1947-1933  104.14 July 12 104.27 May 16  106.13 Nov 109.24 Mar f
i #106.11 106.13 ©106.10 106.12 #106.10 106.12 *106:9 106.11 #106.9 106 11 *106.10 106.12 = Treasury 3%ss - e i P wd — —— —
i %108.16 108.18 +#108.16 108.18 ®108.16 108.18 *=108:16 108.18  *108.16 106.13 *108.17 108.19 -.-' 'Treasury 3s 110.3 Jun 28 111,18 Feb 19 11 . Nov. 111.27 Apr

¥111.27 111.29 *#111.27 111.29 #111.28 111,30 *111;29 111.31  *)11.31 112.1 %112 112.2 = Treasury 27%s we—-. 112.21 Aug 23 115.28 Jan 17 112.17 Aug 114,25 Des i
s102.9 102:11 *102.9 102,11 - *102.9 102,11 *102.8 102.10 *102.8 102.1¢p *102.8 102.10 e Treasury 2%8 eeeme—mme. 102.11Dec 5 10212 Dec 17 105.14 Jun . 106,11 Mar

©107.3 1075 *107.3 107.5 *107.3 1075 *173 107.5 #107.3 107.5 *107.5 107.7 B Treasury 2%8 wemm————--1951-1954 107.5 Dec 6 109.22 Feb 6 _108.27 Aug 110.15 Mar g

$112,19 112.21 *#112.19 112.21 #112.19 112,21 #112.22 112.24 #112.24 112.26 *112.24 112.26 — Treasury 2%8 —mem—m----1956-1959  113.12 Aug 12  115.23 Apr 15 _132.10 Jan 113.20 Nov §

e £ 8¢ o i i

»113,11 113,13 *113.11 113.13 113,11 113.13 *113,13 118,15 %113.14 113.16 *113.14 113.16 i Treasury 2%s 1958-1963 113.3 Nov 1 1133 Nov 1 198.21 Jan 113.30 Oct i

4 £114.25 114.27 *114.25 114.27 ®114.25 114.27 *114.26 114.28 ©114.27 11429 *114.27 114.29 ~__  'Treasury 2%$ —-emew—--1960-1965 118.15 Mar 12 118.23 Feb 19 1132 _Ja,n 116.16 Deo E

i #102.26 102.28 #102.26 102.28 %102.26 102.28 *102126 102:28  *102.26 102.283 *102.26 102.28 o Treasury 228 « e emmmee e 1948 PO [ s L m— H

i #104.15 104.17 *104.15 104.17 %104.15 104.17 *104%14 104,16 %104.14 104,16 ©=104.15 104.17 ——— Treasury 2%s .-.1049-1953 106 Apr 2 106 Apr 2 106.6. Oct- 107.15 Apr %
#105.9 105.11 *=105.8 105.10 #105.8 105,10 "1(;)558 105.10  #105.9 105.11 *#105.10 105.12 __  Treasury 2%8 ——eee.1950-1952 106.16 May 2 107.15Jan 28  106.28 Sep 107.25 Jun

#105.4 1056 *105.2 105.4 #105.2 1054 *105.2 105.4 #105.2 - 105.4 *105.5 105.7 S Treasury 2%2s -.1952-1954 105.29 Aug 19 107.5 Jan 17 105.19 Aug 105.24 Sep g

#107.1' 107.3 *106.30 107 *106.29 106,31 *106:29 106.31 = #106.31 107.1  *107.1 107.3 T Treasury 228 emmmmmeee--1956-1958 108.4 Jun 7 1084 Jun 7 1071 Jun  108.15-Nov i

: #105.1° 105.3 *104.31 105.1 *105 1052 *105:1 105.3 #105.5 105.7  *105.7 105.9 o Treasury 2%8 eeweemmme--1962-1967 105,22 May 1 10727 Apr - 2 100.28 Jan 103.4,§u1y ;

i #104.17-104.19 *104.16 104.18 %104.16 104,18 *104.17 104.79 ~*104.20 104,22 *104.23 104.25 1 i Treasury 2%s -..1068-1968 .104.7 Nov 14 1074 Apr 16 _ 100.18 Jan, 102.17 Aug §
g #104.7 1049 *104.5 104.7 *104.6 1048 *104.7 104.9 #104.9 - 104.11 *104.10 104.12 . Treasury 2% —.e—-.June 1964-1968 103 Jan 1079 Apr 9  100.17 Jan 102.9 July

107.19 Apr 6 100,15 Jan  102.7 July
+100.10 Jan 102.2. ., Feb

o

4
; ; %104.6 104.8 104.4 1044 *104.4 1046 *104.5 104.7 ®104.7 1049  *104.8 104.10 $8,000 'Dreé.sury 2148 e Dec, 1964-1969 10222 Jan 4
%104.4 1046 *104.2 104.4 ©104.2 1044 '*104.3 1045 ¥104.5 1047  *104.6 104.8 i eem'TTEASUTY 2%28 wmieonunes.1965-1970 102,11 Jan 2 107.9. Apr

4l *104.3 1045 *1041 1043 #104.1 1043 *104.2 1044  *104.4 1046 *104.4 1046 -’ Treasury 2%s —2-21966-1971 ' :102.11 Jan 10710 Apr 12 100.18 Jan " - 1023 wFeb |
“ £102.20 10231  #102.26 102.28  #102.27 102.29 #102.28 102.30  “102.30 103 102,31 103.1 "7 Treasury 298 —...June 1967-1972 101.16Jan 4 10615 Apr 6 10020 Aug  101.24July
H  +1069 10611 *1065 1067 #1064 1066 *106.5 1067  *106.6 1068 *1069 106.11 I Treasury 3%s —..Sept.1967-1972 10628 Apr 30 109.15 Feb 18  100.30 Jan  107.28 Deg
M 410298 10230 *102.26 102.28 102.26 102.26 °102.28 10230  *102.30 103 103 103 - 13,000 ‘Treasury 2%$ —....Dec.1967-1972 10115Jan 3 10616 Apr 8 100,33 Dec 101.15 Deo
i :#105.15 105.17 *105.15 10517 *105.15 105.17 *105.15 105.17  ©105.15 105.17 *105.16 105.18 L Treasiry 2%8 cooowoeoo.1951-1953 10615Aug 12 106.15 Aug.12 106.29 Oct. 107.26.Feb
3 #104 1042 - *103.31 104.1 #103.30 104  *103.30 104 #103.30 104 #104.2 104.4 - - 'Treasury 2%s TIA9521055 | ' ieme A e e gem oo o
t #107.1 107.3. *107.1 107.3 +107.1 107.3 $107.1 1073  *107.1 107.3 *107.1 107.3 T Treasury @S oo .21954-1056  108.17 Aug 12 108.17 Aug 12  108.21 Nov  108.21 Nov
i +105.6 1058 *105.4 105.6 #105.4 105.6 *105.3 1055  =105.7 1059 *105.9 105.11 T Treasury 298 .. 1956-1950 104.228ep 17 10714 Apr 3 10027 Jan 1051 Nov
; #102.9 102.11, #1027 1029 - #102.8. 10210 *102.8 10210 :#102.11 10213 #102.13 102,15° oo Treasury 2%s ... June1959-1963 - 100.20 Jan 2 10416 Apr § 10015 %? +101.12 July i
#102.9  102.11 ' #102.7 102.9 ©102.8 102.10 *102.8 10210  *102.11 10213 *102.13 102.15 TTT . Tremsury 2%s —....Dec,1959-1962 1014 Jan 4 1047 Apr 3 10018 Dec 100-27 Dec - i
#1015 1017 #1015 10L7 #1025 1017 #1015 1017  °10L5 1017 .*101.5 101.7 T TreABUTY 28 e ooemiennn-1947 102 Apr.29 102, Apr 29  102:26 Sep, . 102,. 8. .ymx)r : i
#101.6 101.8 *101.6 101.8 ©101.6 101.8 *101.6 1018  #101.7 101.9 ©101.7 1019 T Treasury 28 ... March 1948-1950 .. .  mmemm  _se  meeme 1023 gct {0 -g Juy ]
¢102.8 102.10 *102.7 102.9 ©102.7 102.9 *102.7 102.9  *102.7 1029  *102.8 102.10 """ Treasury 28 —......Dec, 1948-1950 ' 102.8 Dec 18 1028 Dec 18 10424 Jan-  104. 4 Jan
¥102.5 1027 *102.5 102.7 #102,5 102.7 *102.5 1027  *102.5 1027  #102.7 102.9 —__ Treasury 28 ........june1949-1951 1039 Jan 17 1039 Jan 17 1°2'§°%“{ iggzzz .gu‘:i
4102.10 10212 *102.9 102.11 . #1029 102.11, *102.9 10211  *102.9. 10211 *#102.10 102.12- T TreaSury 28 comeeme-8€pt. 1949-1951 o cmeee e e 1321’-'23 Q08 A0aE o,
#102.16.102.18  #102.15 102.17  #102.15 102.17 #102.15 102,17  *102.15 102.17 *102.16 102.18 777 Treasury 28 —..o...Dec.1949-1951 1037 Jan & 103.22Feb € i Lt &n e Neo
102,16 102,18 *102.16 102.18 102,15 102,17, #102.16 102,18  #102.16 102.18 *102.17 102.19 TTT Treaswry 28 oo March 1950-1952  w»  ceeme  mm s 102 v .8 . Noy
: d g ; N 2 Uy A 103.16 Dec
102,19 102.21 *#102.18 102.20 = *#102.18 102,20 *102.19 102.21 = *102.19 102.21 *#102.21 102.23 . TrensUry 28 —......Scpt. 1950-1952 10216 Oct 28 1043 Mar1s 10210 Feb
102,27 102.29 #102.25 102.27 ' #102.25 102.27 **102.25 102.27  *102.26 102.28 = *102.28 102.30 _ 'Treasury 28 <. .1951-1953 - 102.20.0ct 18 10414 Jan 28 igggs g:n‘ igg.io-geeo
#102.30 103 #102.28 102.30 ~  #102.28 '102.30 *102.28 102,30 ' *102.28 102.30 - *102.30 103 T TYeasury 28 mcamencmem 1951-1955. 103,13 May 16 - 103.13 May 16 Tt ‘mg oo n ex;
#102.29 102,31 102,28 102.30  #102.28 102.30 *102.28 10230  #102.28 102.30 - *102.31 103.1 TT7 Treasury 28 .......June 1952-1954 - 102.14 Nov 26 . 104.26 Feb 18 ; 104
102.31 103.1° *102.30 103 #102.30 103 = #102.30 103 $102.31 103.1 © *102.1 103.3 .. Treasury 28 ....—...Dec.1952-1954 102,22 Nov 15 ~ 104.29 Feb 21 igg}g g:g igggz 113:3
*105.8 105,10 - *105.8 105.10 : '#105.8 105.10 ~*#105.8 105,10 - ©105.8 10510 ~ #105.8 105.10 —__ ' Treasury 28 1953-1968 o leeaso oo ceemeot 000S SO 101793 Apr
#101.1 1013 ¢ *101.1 1013 S1011 1013 *101.2 1014 #1012 1014 #1013 1015 -+  oooc Treasury 1%B - -.....-1948 : 10114 May 17 10131 Mar 8 A e 10143 o
:#101.5/ 1017 “*101,5 101.7 #101.5 1017 #101.4° 101.6 ' *101.5 10L7 . *101.6 101.8 “ee ‘Treasury 1Yas 777021950 1013 Sep 20 102,17 Mar 8 . .

- #Bid and asked price. No sales transacted this day. a Odd lot transaction. ' r Registered ‘bond transaction.
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RANGE FOR WEEK ENDING JANUARY 17 ;

g g ¢ 0 - BONDS ; ‘ i Week’s Rangs ' e N
New Yﬁl': %E:')‘ ®Exel * Interest 'ﬂ‘? vz:-’lk"r'ld.:y’.‘. Bonds  Range for o Noew York Stock Exchange 4 ' i or Friday’s . Bonds Range for
S Peried BalePrice Bid & Asked Sold ° Year 1946 & G 4 l;u & ?;ikb: . Bb;bld :ear 1;!);16"
igh . ; ow  Hig 0. ow g
New York Cit ¢ R TUE C Noo; Law Bu AChilean Cons Munie 78-.-.—. 1960 . o2 93 i 18% 21
Transit, Unification Tssue-— £ A7s: assented. = 1900 y21% ‘24 = 18% 28
3% Corporate St0CK-—..21980  J-D, 14%  114% 114% 17 112% 125% AChintes " (Hukuag. Ry) Sfuioeesl®l - UL 127 16 el 8% 3T

Colombla (Republlc of)— 3 il
A650f 1928 v -Oct 1961 ; 87 87 i 81% 91%
AB8° 0f 1927 cmmmenmcemmanddll 1961 ] : 86% 87 23 81l%a . 80%
38 external 8 £ § bonds_......1970 59%2 60 17 65710

AColombia Mtge Bank 6%8.......1947 M7 L ¥ 51% ' 56
ASinking fund 78 0f 1926......1946 : 52% 52% 1 51%2  89%
ASinking fund 78 0f 1927.mmemn1947 ; 47 o 51% 58

Foreign Securities ; L © h (City). 5s. 1952 93% 93%

91 100
. 25-year gold 4Y28meumeeeuan.1953 92, . .92 88% 99%
ACosts Rica (Rep 0f) 78mmmewnnn1051 19% 20% ©19% 39

Cuba (Republic of) 58 of 1914.....1949 *103 106 111
External 1080 4%2Scemcmanname"1949 10472 104 ¥ 104
WERTHEIM & Co. _ T sisie 0 118
Telepbono Members New York Stock Exchange T.lgtyp. g fund 5% ——en1853 . i :
e Y 1= b ACzeehoslovn.kla. (Rep of) 85 ser A_1051 - 113 113
REctor 2 2300 120 Broadway, New York NY-1-1693 " - ¥ e L Cu-al) Syaer A.1951 .
§4Denmark: 20-year extl 65.w.....1942 s 98, 98%
External gold 5%s... 1955 100% 101%
nternal 20ld 4%28mmmmemce e 1962 97% 98% 90%s 104%a
Forelgn Govt, & Munloipal . % 3
Agricultural Mtge Bank (Colombia)— \ . : * §ADominican Rep Cust Ad 5%5.....1942 101%5101% 101 10 y
AGtd sink fund 6s.- 1947 3 85 §A1st series 5%s of 19261940 - — ©101% . 101 101%
AGtd sink fund 6s.... 1948 - 3. o M 85 . §A2d series sink fund 5Y%8..._1940 *101% .. e
Akershus (King of Norway) 4s.—.-1968 ©103% 104 97% 104% Customs Admin 5%s 2d series___1961 101 101 100% 1 3
: 5%8 1t 5erieSemmmmmmammm—— 1969 : 101 100 - 10
§AAntiquia (Dept) coll 7s' A__.__.1945 251 27V . 38 5%5 2d SErieBo.o.. .. ~1969 A 5101 $ e i
§AExternal s £ 7s series B.. 19 4 2 38 1 —

§AExternal s f 7s series C.._. 37% - AEstonia (Republic.of) 7s._. 1967 9 #20 50 B0%
§AExternal s f 7s series D_. 37% . 'French Republic 78 stamped.. #102 o 104 % 111
AExternal s £ 7s 1st series.....1957 #18 33% | unst d

T8 194 %102 : 104 104
AExterial sec 8  7s 2d series.....1957 18 33 3 ,
AKxternal sec s f 7s 3rd series..1957 3 33 Greek Government—

A8 part paid *12% 14 11% 22
AAntwerp (City) external 5s..___-1958 100% 99% 131% A6s ;?m paid 10% 10% 10 19%

Australla (Commonwih) 5s of 1251053 108% 109% 106% 112% ! Hait} (Republic) s £ 65 series A..1952 101 101 . 0 }g{’,j’
External 5s of 192 1957 103% 104 102% 106% Helsingfors (City) ext 6%25--umune.1960 #96% 100 93 104#
Extornal g 448 of 1955 101 101% 100% 103% - |} -  Irish Free State extl s £ 55....-1960 #104% 10
10-year 3l‘< 19 : 101% 1013, 100% 102%
20-year 3%s - %  98% 98% =%, wm AJugoslavia (State Mtge Bk) 7s_-_1957 - *9% 13% 9 2;,/

: AMedellin (Colombia) 6%, 1954 29 30 21%a 32%

Belglum external 6%s.... 106% 106% 103% 110’/4 Mexican Irrigation—

External 8 f 68.cwvemmecannaea-1955 *107% 112 103% 1 A4Ys assented I — ry
External 8 f 7s_....._.....__..1055 . 11 10 11 AASSd to Nov o ioms. seree_ived 9% 1%

§ABrazil (U S of) external 8s..._1941 612 61% 62 82Y;
Btamped pursuant to Plan A
Int to 3.5

AI:eAx:co &US) extl‘ 58 09! 1899 £__}gzg :ig:“.//e T
19 senting 55 0f 1899w B e =
AExternal s 1 6%s of 1996-———-1937 Ba b ent - P AAss'td to Nov 5, 1942, agrec.1963 15v 1%
Stamped pursuant to Plan A L ; AAssenting 45 of 1904. 1954 B 5 ; 114
(Int reduced t0 3.375%)...-.1970 52 54 54 76% o oAsstd to Nov 5, 1942, sgree e1968 _ 5 e
AExternsl s £ 6%s of 1927......1957 “62% 172 61 85 Assenting 4s of 1910 .__ e 5%
Stamped pursuant to Plan AAss’'td to Nov 5, 1942, agree_1963 L w»
(Int reduced t0 3.375%)..--1979 53 54 52 6% §4Treasury 68 of 1913 assent...1933  J-J 12% >
ATs (Central RY) ceemc o 19052 64 64 pers 84 AAss’td to Nov 5, 1942, agree.1963 J -
Btamped pursuant to Plan A
(Int reduced to 3.5%) 1978 57 58 7 . luzu Gettea (antt})-;% i *3g 46
8% funding bonds of 1931 due...1951 Bec: external s B
Btamped pursuant to Plan A Btamped pursuant to Plan A o325
(Int reduced to 3.375%) 1979 54 52 (Int reduced to 2.125%)-.-2008 to2
External t honds of 1944 (Plan B)— ASee external 8 £ 6280 - 1959
3%- es No, 1oeen 58% 68% Stamped pursuant to Plan A #3925,
3% Seris No. 2. : (Int Teduced to 2.125%)._--2008 . b
3%s Series No. 3 P ;
Norway (Kingdom of) 4128.ceu....1056
3% Series H ¢ ‘ External sink fund 4%4s______1965
3%s Series 6. 68 m . 48 sink fund extl 1080 nnuneee--196
3%s Series 7. Municipal Bank extl s f 5s,
3%s Serles 83 Oslo (City) sink fund 4%s. 1856
3%s Beries’ : .
Panama (Republic)-—
:;2: g:ﬂ:: 1 57 : o ggy . AStamped assented 58.-..-...--1963 - "138;/,2 ==
3%s Series No. 12 . ..._.. o i “ogsigten | B Vise. Btemp mod 3%s ext t0--—w---1994 . e
3%s Series ’ L i - Xt sec ref 3%s series Bo—rmnaw.1967
g I R to 2 : 4utf i« APernambuco: (State. of)- TSeameea1947 36
3%} ggﬁ:: ﬂg"'ig““"‘""’"' 577 = S - Btamped pursuant-to Plan A i
3%s Series No. ——— ; : (Int reduced to 2.125% )-n----2008 i
3%s Berles No. Y 63% APeru_(Rep of) external 7s.......1959 4
3%s Seri . No. t ANat loan extl s f 6s 1st ser....._1960 17,/;
3%s Sarlee: Ng' Ys 6 56 5 i ANat loan extl s £ 68 2d ser-...1981 2
S48 Soclon . azoland (Rep of gold 85--——-1840 12
33:: 52332 go. y ? g ABtabilization loan 8 £ 7a--__.-1sgg : 136% .
AdYes
398 Barlos No, 85, Afxternal sink fund gold 851950 s24%h
3%s BSerles No, 29 Ad¥s a , ,
33is Berien No:. PR Y Aporto Alegre (City of) 85--...1961 | 28 4
i mped pursuant to-. :
- 3%s Serles No, 30. 55% 64% {Int re(:ijulced % 2375%) 2001 e e
: : -7V, X 2L ?
Brisbane (City) s 1’ SR, 1 101% % 99% 103 AExternal loan. =
EE s r— v il S | e BERT L, 2
ug fund gold-¥4-......... 1050 102% 102% 799 104 APrague (City of Greater) 7%8..-1953 - BM-N" 106 106
Buenos Afres (Province of)—

: ) 38
{ro (City.of) 8s. -1948 38
A6s stamped 1961 o s98  __ 95% - 99 : _AR!o de Janel - .
External 5 { 4%6-4%3..--...__1977 100 100% 86% 101% | m:ﬁg"g,g“;g:g“&";‘;.f;’;’; A won o 32% .32%
Beranding 8 £ 4%-4ks......1978 ) 30 1000 87,1015  Fi AExternal seo €%s-.o.—_11953 *38 42
'gtf.:r:nm" r“fdj 4’;&%3/%5'""' i33§ 200 -100% 1005 8 8“3/‘ igi ' { Stamped pursuant to Plan A . ; 32 .32
8 T A | PO—, 4 s 0 :

3% external s £ § bonds.—— 1984 *025 97% e 04 - (Int reduced t02%) ——---—-2012

Canads. (Dom of) 0-yr — ] 108% 109 , 108%. 112% _
28-year 3 196 109% 109% d 108%
2%hs ._--...-..__-.__.un 15 194a e 100
ACarisbad (CItY) 88wmmmm--. i 82 82 36%

Achlle (Rep) External s £ 751042 : : o

A78 Bssented.... . ....1942 N ) 23Y 23 2042
_Alxtemal slnklng fund. 63--....-1960 21%,

A060. - S 5w 5 B _ : For Financial Institutions
Am sinking fund 6s.....Feb i961 2 a1 ' 21% ! :

BT — e DA i 3m ||l FOREIGN . SECURITIES
A6y assented.....owwen..Jan 1961 21% ' :
. AExtl sinking fund 68.......Sep 1961 21Y%

A68- asgented. ... ....Sep 1961 ! 21 23 " 20% o ¥ FIRM TRADING MARKETS
AExternal sinking fund 6s 1962 : 24V, - )

ABS. 85SNtEd i 1963 7Y [ 24 21

Aksternal sinkia fund 611963 ; R = 22 = , CARL MARKS-‘& CO. INC.

30%:
Acmu Mortgage Bank 6%$......1957 ' 20%2 287

ABYas  assented..ieeeeoo—. 1957 23% ] . FO.REIGN ' SECURITES 'SPECIALISTS

ABlnkln 1 UL /Y SRR LR - - x
Sinking fund 6% 961 , ‘ Y 50 Broad St., New York 4, N. Y.
A(zl:;u‘runteed sml: fund ‘6s. ’

P A b s B2 19. .20 || Telephone HAnover 2-0050 . ~Teletype N..Y. 1-971
. A6s : assented. ' 23 23% : : :

gitized for FRASER
pulfraserstiotistediorgl ot i et




by L

THE COMMERCIAL & FIN'ANCIAL CHRONICLE

Monday, January 20,1947 <

i

NEW. YORK BOND . RECORD

RANGL FOE’ WEEK ENDING JANUARY 17.-

BONDS lrldny Week's Range BONDS Friday Week’s Range
New rork Stock Ex'chmia ! Raterewt or Friday’s ‘Bond¢d  Range for New !ork Stock Exchange Interest Last or Friday’s - Bonds Range for
r«m nuhm Bid & Asked - - Sold Yent 1946 r-uod Bale Prics Bid & Asked Sold Year 1946
; y Low High No. Low High Low High No. Low High
Rlo Gfmd, do Sul (State of)- . tBuangton Cedar Rap & Nor— \
A8 extl loan of 1921.... 1948 A0 .7 %E0 - 45..- ae 3T -84 {38186 & Coll 58 mmam mamiceane 1934  A-O . 35 3 .2 30% 58
Btnmped pursuant to Pl)an A Jish: - s § S . ',a z } nushAggrtﬂ;lcaltes gt ‘deposlt_ o I - °1 3 135'/ e 1%2'/3. l%gz; .
- (Irit red % 999 ..., eu. .33 33% 5 . .32 S50. i rmingl 1st 482 _oeeeum 4-0 = o A =k : -
A8 external ulnl: :und gold-...1968  J-D e 36 36 3 34 45 i 221956 < J-X I 4 .-85%4 106
Stamped pursuant to Plan A . 5 o ) ! Bush Term mdn 58 gtd_——e-—---_1960  A-O P 01051/1 ma - 104 109
(Int £ to 2%) 2012 J-D ed *3% 36 - 30. 44 . : C
A8 external loan of 1926.4u.x1966" M-N - 3T 43 R T &
“‘?i‘,‘s‘i"‘ gum:x"t“ 9 2?% Aogiw ‘31 s EL 5 30 40% P
reduced - to Felisa - ' 31. . ¥ . !
A7s municipal Joan .. ciac-uc1967  JD Cag 837 . . o 38% 46% § ! .
Stamped pursuant to Pl;n At ek b T e { »Cllifdl'nla Elec: Power . 15t° M35.-..1976 J-D - #104%2 105%2 == 103% 105%
(Int_reduced t0 2.25%).-—2004  weu - 31 40 — 39 42 i “Calit.Oregon Power 3%s: cui..x1974 - . M-N, —.  *106. 107 .. 105 108
e i : ; Canada Southern cons gtd 5s A-..lﬂm A-O 108 107% 108 Vx 21 106 125
1488 Piulo (Cty) 85— .ic.. 1852 - BN wa *3900 L. s ¢ ;31 5% { Cadadian National'gold 4%s__.___1957  J-J 119% "  119% 119% 4 118%125%
‘Stamped pursuant to Plant.A:. i vosh it >t SO 7 ioon A ? Gua)'anteed gold" 55 ... --0ct 1969 -~ J-J 113% 113% 113% 4 113%3 118
(Int reduced t0: 2.375%)-ec2001 o - *32 36 o 36 48 ) Guar 'BOMd  BE it 1970 . J-D - 8114 1145 . 113, 119
ABYas extl secured 8 f-.._-_._-_-195'1 M-N Fa 36 ..36. 2 36 4% § Guaranteed ‘gold 4%8.owemennnl955  J-J iy 119 © 119 3 118% 124
Stamped pursuant to Plan s ) : i el & Guaranteed ‘gold 4%2s_.. 1956° - A-0 117 117% 7% .2 117% 123%
(Int réduced to 2%)---._...2012_ - P *31 37 o 30%s 43 F ) Culranteed gold 4328 ceno. ..i1951  F-A ey 1117 111"/3 ) 2 111% 116%
§ABan Paulo (Stateé) 8s.__...._..1938 J-J = LTk J— i 87 7 i canPac RY'4% deb stk perpetual.. 3 ) % ; V% 121
8tamped pursuant to Plan A « s . ; / : ! Cdtoling’ €lincl & Ohto ps_.p_-f.a}_ 965 - 1’\;:-1.‘9' 106% 104 h I(E i :ii ’ :lkg%‘ﬁ izoﬂ
(Inb ¥ 10 2.5%) 1999  J=J - 551Y% 61 = 6% T i Catt & Adir 1st'gtd gold 4s_ 1981 . F-A . Pl . 75
ABS extérnal ueeoo-ieac_-21950  J-J ‘wl 260.. ..o - 60 71 i Célanese Corp 3s-debs_..o.. 21965 A-O 104% 162 1047, 51 102% 1U7
Btamped ?utsgnnt to Plan A. ; ] : ‘ y  Celotex Corp 3%s debs_.._. ~1960  F-A o *103% _._ 2. 101% 105%
(In to 2.5%) 1999 . J<J 64 62 64 7 55  69% { - ACent Branch U P 1t gold 45....1948  J-D 79 79 2 73 96
Ms't extl :ater sgz“nt_f '}51'"'&"1956 M-S e 58 .. i 521 61% ) tcgegt{? of : Gegrma Ry— o : o
amped pursuant to Plan " o A " i ' : ¢ St MEEE BSunccma e Nov 945 -A o 9 49 85 1
(Int reduced to 2.25%)--.-2004  J-J 55 55 55 1 5_5l 64 i MCcnsolsxold WA igi{. ﬁ-zv 60 ?,3% 22 127 46% 872
. Ags extl dollar-loan..—._...... 1968  J=J - 54 55 7 50% 60 ¢« ARef & gen 5%s series’ Boooo 3059 A0 s 14% 14% 5 10% 33%
‘Btamped pursuant to Plan'A . . s . . } ARet & gen 5s-series C.-.=..2:195 A0 == 12 13% 14 10%s 33%
’(Int reduced to 27.).._,...._2012 J-7 P 60 60 10 44 . 61 £ AChatt Div pur, money gold 4s..1951  J-D = 64 64 2 52 8
lAsstecurog s/f “'Ti"fq" 'A' 940  A-O - =79 86 - 1% 85 ! iAMoon Dlv m gold 55-...i.1946 © JJ - s21 27 i 37 44Y%
amped pursuant to Plan ' H i £ "
Int re t0 3.5%) 1978 A-O e 65% 66 29 63 7 | 40 ", =__ 108% . mg/ 132:?"
- ; B 5 84 i1 8 A
Berbs Croats & Slavenes (Klngdom)-— . ¢ " y ; T H H 32V, 8:1‘ 33% 43 26 : 61%
A8s secured externul-- -1 M-N - 9% 9% 1 8% 21 ! . ok 32 31 32% 25 24 60%
mEmEEmEi——um KX T g 2o g | stesag =" 5 R 1o
ToV of) ex '7s-_ ______ <! - B - i S registered o an-. - / 1 2
Syﬁztey (City) t)sv nss 'H)L s et : i%’/ 1%2? ; gmtm{ 5 ‘?rpow;?s" 197 a0 - °;gg;: %8 % 1543/: e
: ] Bmmsiemmmanaeld) - - o= - A g : entral Pacific 1st ref % A 5 ; 110
MmodMEETE B oas - D ECEY | CmAmmEnerTe BOood wien 0
8 und BS.ciwucinl N - .- - 3 0. Aug 11949) ... 19 L " 4%, 113
:?:thfzf}l ;1,?:, ;‘md 68.-ru-r. 1964 M-N e 115 . - 123 123 1 lACent:al RR &Etlank g)g Co— 197‘ g 4 - Rl FieE
/48~ onds of 1937)— i 58 stam, : 7 Y
gxietm:l Fendjuptmenhiet -y o 9% om0 8w oy | Ay parths] redemption) 1042 - — A S . % 50
xternal CONVersion.memsuen..1979  M-N - R -— 00 i Champlon Paper & Flbre d - 4 15 102 108
37p-4%h 455 extl CONV-o oo 1978 - J-D - *95 = 96% - 86  99% . Chesapeake &I"’ Ohfo Ry— eb 38 % - oraienin
g?:"é‘:{" e:égl readx%stmenc.-~§9qa 5;;« v e 100% 100% 2. gg 13%_ { General g01d. 428 e emmmiicn 1998 M-S o 141 141 7 'ﬁg gg}&i
48 extl readjustment .o puw"..1984 - == == - 1 3 < 105 10 i .
Ava:w (City) external “"""‘lggg A -- e iw i 1‘7’,/ fg‘/ﬂ ; £ & mpt ) FA e 100k 106%% i 1oare
F- = A 15% A . ¢ st cons gold:4s_.._1989  JJ - 128% 128Y 1 4
f W e BRI B
. cago on RR ref 3s.__-.1949 5 40 37 g
e . EAILREOAD AND INDUSTRIAL COMPANTES ; : C!goago llilirllngton & Quinicy RR~~ . - 18 100% 119%
ams M- C e \ ; : eneral 4s 195 113 13 2 2
cﬂuxt,:f:?;:rﬂl ",}_g_"m 4s f_Ds = Iig?,i’? 104% - }gg% :835;2 15t & ref 4%s’ series B__..--._ls']g g“-'.{\ i 113% 113% 4 109~ 119%
abams Great Eouthen;-g‘/c M-N 204 104 104 - i 103% 105% 1st'8; ref' mtge 3%ps .-........1985  F:-A 1051 102 5102'/2 26 99% 106%
Alabama Power st mtge 3%s.. by oK Vi 109% 109% 1 106 109% ch B 2‘Emt8° 278 cmemmennad@T0  F-A — 99 99% 8§ 96 103%
.~ Abany & Susquenanna RR 4%s__1975  A-0 o104 10 1 .105 - 116% At il o R TR a5 87 ‘a9 8 36% 88
Y All?g-g}?aylx&rgv%glsgsgﬁb‘iss ] 100% Igg!f: Too% 13 mg%&gw« 1st mige 3%s ger B________"71985 M-N T = s
An' & Torga Fo doo Se. B AR U ot TR e I - T O
American 'I'elephone & Telegraph ca.- - . AGen ine mige 4%5--..-..1.1;-1-2033 JJ A8 o 48 o ' .
35 cony deb M-S 130% 129 132% 105 - 118% 150% . tChicago Ind & Loulsville Ry- ' :
2%s debentures A6 03w 105 103 40 o0 dors |1 ALY mie ds neser Al__.dss  y s8% 58 8% 13 57 80
2%8 debentures. .. J-7 100 99% 100% 67 97 100% P gph2d thtge 4l ing ser A:._.... 2003 J:J =2 sl 2 Taw o
Anf%s'rcam, debenfures. 3D 118% 116119 . 1423 1097 119% || gﬁ{g”‘g’?n;n L & Sur go-gear 451956 J-J I eIl e - 8% 110%
() sl t 1, 41 _ e H a ac
Il b me el 3 e Tomsodtat OT e ay L wmion g e
n mige s inc ser & Jan ‘.l 2019 Abr 83% 82% Ve 4 2
AAnglo-Chilean Nitrate deb.....1967 Jan 9% o1% 98 5 92% 100 4%s conv. Inc ser B.....Jan 1 2044  Apr sele  56% 59% 322 48 06%
Ann Arbor 15t gold 48cmeeeee-. Q-7 - ®94l, 102 94 104 C*gg;%f;fgggg Yosan Rg—- Vigs A a8% Y% 80 36 60 98%
: ne 4%s..Jan pr 2
Mchlsou Topeks & Santa Fee : 18t Mbgé 38 8er Beveooo. e 1989  J-J = 101 101 6 98% 107
- . 1995 A-O 131%  130% 131% 37 126% 141 $§AChicago Railways 1st 53 stpd | 1
S AaHsineal gold 45_..-July11995 Nov - e116% .. L. 113% 124% 25% barfial redemption......._1927  F-A = se oo g RN
Btamped 48.--m-em__July11995 ~M-N I 1evw 16w 2 114 131% wgégggrﬁ“ﬂ; Island & Pacifio Ryﬁaa i - 2% T4 111 64 106%
Atlanta & Charlotte Alr Line Ry— o ' ‘ ACertificates- of deposit. ... i 22 Em ot 57:/’ 9%;”
15t MOItgage 3%8 o mmmenenn 1963  M-N - *105% : : ARefunding gold 4s.._: 4-0 46’/8 44 47Y% 420 38% 2%
Atl Y - = 104% 107 : ) 48% 52V s 43 81
antic Coast 1st cons 4s....July 1952 = M-S 106%  105%.107 33 . 103 113 ¢ ASecured 4%s scries A M-3 ! % 25 33 19% 39%
General unified 4%8 A—.o......1964 = J-D 106 105% 106 12 101% 118% ¢ acony gold 4%as ..o M-N B 1ot oo 10145 110
Aflantic & Danville Ry 1st 45....1948 - J-J 37 31 37 5 35 49 :  Chitago 8t L & New Orleans 53--—1951 J-D - A T 100% 103
mortgage 4 1948 J-J . 27 2 1 28 38% ;. Goud 3%s J-D - P00 "3 ‘98% 106
Atlantio Refining 2%8s debs.......1966  J-J 102%  102% 102V, 57 101 105% i ‘Merphis Div 1ot goid 4s________1951 J-D -~ -100 100 "
g {  Chicago Terre Haute & S'éastern R; ;
i 1st' & ref M 2%~ 4-/.5--_-._._3394. J-3 . f. 3% - 83% 107%
) Chlincomeu21%-4é/:s_1.--__--_---_1994 J-3 80 8 81 20 80 100
. } cago Union t. o - i
Bajtimore & Oho RR— ' 1st mtge 3%s series F.—. 37 - *100% 107 = W
Frefien mﬁam‘e&‘r.ra,:“‘“" e 98% | 9% sev 168 94" 107h || b INELETS RO O 5 W 10115 10T 27 105% 1124
st cﬁzgsggidd(m at 4% to - ‘ . : ' {18t &'telaVs serles, D___._ 0 1962 M-S 5 % lgg‘/z - gg o
ue_..--...\._...lu 48 A-O - 973 1 97% 2 § §AChilds Co .deb 5s pa id. o A-O 34
Relt)e 5: :G(Gli ;:;’)A (Int at 1% 4 - ol mIk =k % s as: 30y i i !ADebentureaeﬁnﬁpa]:tr;aﬁ_d -igga 4-O0 34 % :’;2 ; gg% lgg
' Dec 1 1946 QU8 cammmciame J<D 68%  63% 68 200 59 - 99 | i $AChoctaw OK &-Gulf cons 55..%-195 M-N 7
Ref & gen ser C (Int at 1%% X 0% S L s
popeli e 30 o o o w o kg f| dmcwsiimmmguim 40 - 6 0 s
g Lo ; 4 5 . oy i Clncnnn nion Terminal—
5.3 1 loto) ¢ Ui ey 2000 M8 67 63 67 7% 58 - 98%- e ngegg? 3%s serles B 1089 A Lo W e - i gg;{:
] \ : : i +1st mtge 2%s Ser Groiii-o_:..2197 - — ,
Asep § 1946) -due.ovii.--1996 M-8 /68 63. 68% 164 58 96% { Clt;tlce % Fuel 2% debs - -1933 J-D 2 »_ 98% - 9;’ 99%
rg:”f fl:'ﬁ'ﬂ’é}}ﬁai“mo F-A 57 50%. 57 719 '42% 88% ! City Investing Co 4s debsZ ~1961  J-D 2o 82 83 9 81 108%
“Ref gold 4s extended fo_...1 M- e | 904 103 { — . } . .
8'west Div 1st'M (int .twms A - ol - A S : mg:necrl:l 32}3 f‘s_ﬁ.’t.?ﬂtfz-...ms J-D - 98 100 - 97% %21.
- pore 2 Jan 11047) due .1 3-7 87 86% 87 10 86% 103% i Gerieral b5 serles Be.nooeedon993 VD B ik 131%:/ B 12w 100
oledo Cin Div ref 4s A——.._.1959  J-J - 92 9w 4 90 104 | eCacinpr ARy il - T W 1 7 o3
- 4 i A2 £ T E——) . - :
~Bangor & Aroostook RR— : 8t L Div 16t coll tr gold' 4s5.---1990 M-N .. 94 95 - 95 = 110%
i Jhor Al Smbor e RS T . 2 05 104y | Gleveland Hive, Tm 36 bon 1070 -7 169 108% 109 6. 106% 110%"
Beech Creek Extension 1st 3%s._._1951 A4-O T o/2 e f . f% 125_%?" i 43’122"0"3:2‘3“2?3"“ L -.:1048° M-N 5 “104% - - 108 106%
Bell Telephone of Pa 58 serles C._-1960  A-O 128Y% 128% 128% 9 127% 133%’ f Beres D 3%8 gtd-oouiic il F-A Loee e - - e
Beneficlal Indus Loan 2138 1961 M-N e 99% 99% a9 - |1 Cleve Bnott Line 1t gtd 4%s.. 1961 | 4-O CoL. 0 108% 108%. 15 107% 116%
Bethlehen Stcel Corp— , ot Ty : T 9% N Cve Dnion Term gtd %socirin 1073 : A-O I 107% 108% u 10s% o
ons mtge 2%s ser Lo e gy 102% 103 ¢ 102% 87 100 105%; -}i  +18t'sfGs series B gtd._o.oou 1073 A-O < lasdr. 17. 104 ~108%
Cons ‘mige 2%s. ser Jui. 1076 0 MY, 102% © 101% 102% 15 101% 101% |  i18% 8 1 4%s series C..coocaenil9TT A0 106% | 105% 106% iy 10sNEL0S
n?!.::nll &s:d::?lzsl%[ 58 A c._-..__lmsg g-}s; i %82 100 1 9 109} i Col;:ado & Southern Ry—= - & 3 9 CMN : i 56 575 39 43 B4Yy
t . B - R 104 1 102% 106% 1 4Yz8 (stamped modlned)--- e 1080 - - ; e
1st gold 4%s serles JJo. ... ..1961 A-Q T *94v; 08 . 3y ! o ' A d
; ’i‘xzn ;ng:gu‘:zrlea Rf_'"‘",,"{'lm J-J 88 88 37 132 igg % | Columbia Gas & Elec 3%s. debs_.1071 M-S ! 106 ’”5'/’ 106 ¥ gz-/. 1323’
e 418 ser A_.....July 1970  M-N 57 56% 57V 32 50 847 ! -Columbus & H V lst extl gold:45-:1948  A-O - vy e
$ABoston & N ¥ Alr L st 481958 = F-A e T o 2% %% | Coumbus & sou 'Ohio Kl 3Yeeridgor, -M-9 = .,1,",%1? 1i0% R 4
: 1 Columbus & Tol extlids ca iz o i el i :
Bklyn Edison cons M 3%s 1066 . M-N fe 104 1047 ! ¢ ! 1 : : d
Bkiyn Unlon El 1st gold 55-ooooeoo1950  F-A Toiryd g v ot N (e gxrt::asghsft‘};:ogf:«n--_-19'1'! F-A 108% | 108% 108% 7 1 2 123% Y
Bklyn Unlnn Gas 65 series A......1947 M-N lfllmf/, i oy '101% 106V 1 Conn Ry & L 1st & ref 4%48...4.21051 J=J Lo 108 . e 1 9 . 3,
ooor el 1969 - M-g oo #1068 T 1084 107% || ' Conn River Powr s £ 3%s Arc--..1961 . -F-A ¢35 106% 106% 2 o5k 107%
Gen mige 275 e 1976 . J-7 £ .102% 102% 102% 137 "99% 100%° || ' Consolidated Cigar Corp 3%s....1965" A-O Se 010221037 G 430008
ggg:llg g?c%?stefl&hlg mﬁey 2%8.1975  M-N 104 103% 104 40 - 101% 106%" Consolidated Edison of New York——948 6 AR o2 e 9. 100% 103 -
—— 5 % y s \ g W T A~ 8 & >
‘ Stamped - modified . (interest at ! : »31,/:: debeniux:szd...--.___ 1956 A-O 2 102% 1027 14 '101% 104%
3% to May 1, 1947) due......1957  M-N 68 . 66% /68% 7300600 92% 3148 debentures Y 21958 . -7 104% ¢ 104% 104% - 16 ~104% 106%

For footnotes see page 361.
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THE COMMERCIAL & FINANCIAL CHRONICLE

NEW YORK BOND RECORD

“HANGE FOR WEEK ENDING JANUARY 17

BONDS =
Néw ¥ork Stock Exchinge

er 1st
Continental ‘Baking . 3s debs....
$ACubs Northern Ry 1st 5Yas..
ADeposit recelpts. s .
ACuba RRE 15t 55 gold mwiweucen.1952
. ADepOosit TCeiPtB. i mmic e
ATYas ger A deposit retS.......1946
ABs ser B deposit 1CtS.cumwean --1946

Dayton Pr & Lt 1st mtge 3%s....1978

«Daytoti Ution Ry 3%s séries B__.1965 .

Deere & Co.'2%8 debs imccens. 1965

‘Delaware & Hudson 4s extended...1963 . .

Delaware, Lack & West RR. Co—
¢+ N Y Lack & Western div
‘186 & ref M 58 ser Comeeinin1973
Alncome mtge due. 1993
. "Morris & Essex divisiod
Coll tr 4-68unim e e
Délaware Powet & Light 3s
$tDenver & Rio Grande RR—
‘§A186 ¢ONS0l. 48w mi 1036
_§AConsol gold 4%s..... 1936
tDenver & Rio Grande Weéstérn RR—
AGePerb,l s { 58 - 1955
s Ry

ARef & impt 58 series Boi..c...1978
Detrott Edison 4s serfes Fooo—.... 1965

Gen & ref mtge 3%.s series G-..1966
Gen & tef 3s series H__i_.._...1970

Detroit & Mackinac 1st lien gold 45.1995
d 48 1995

ASi gold
Detroit ‘Term & Tunnel 4%8.._..1961
Det Tol & Ironton RR 2% ser B__1976
Dow Chemical 2.35s 1961
$§ADul Sou Shore & Atl gold 55--1937
‘Duquesne Light 1st M 38i e e 1965

‘East Tenn Va & Ga Div 1st 55....1956
Ed El Il (NY) 1st cons gold 5s_-_..19
Elgin Joliet- & East Ry 3%s...

El Paso & 8 W 1st 58—
55 stamped..-
_Erie‘Railroad Com

Gen mtge inc 4%s serfes A..._2015

1st cons mtge 3%s Ser Boeee. 1964
1st-cons mige 3Yss ser F________1990
1st cons mige 3%S 8er Gumwnnn.2000
Ast cons 28 ser Hoo. v 1953

©Ohio Div 1st mtge 3%S_.—-o..1971 -

‘4 Certificates of ‘deposit
PFrahcisco Sugar coll Trist

Gas & Elec of Berg Co cons 5s..__1949

‘General Realty & Utllitles Corp—
Ads conv In¢ debs..o.oo . ...__1969

Goodrich (B F). Co 1st mtge. 2%s_1965

Grays Point Term 1st gtd 55_-..__1947 -

Great Northern Ry Co—
General 5%s geries Buom..._._.19532
General 5s series C....o.____.-1973
General 4%s series 1976
4Yzs series E
Gen mtge 3%s ser N_
Gen mtge 3%8 ser O..
Gen mtge 2%s ser P _
Gen mtge 2%s ser Q _
Gen mtge 2%s ser R ...

AGreen Bay & West deb ctfs-A___
ADebentures ctfs B..

Greyhound Corp 3s debs. 1959

Gulf Mobile & Ohio 4s series B_.._1975
Gen mtge int 55 serles A.....__20
1st & ref 3%s series D.._._. 19
Gen mtge inc 4s ser B wi_

Gulf States Util 1st M 2%s ______1976

Hackensack Water 1st mtge 2%s..1976
Hocking Valley Ry 1st 4lss 1999
t§AHousatonic Ry cons,gold 5s..__.
Household Finance Corp 2%s 1970
Hudson Coal 1st 5 £ 5s series A...1962
Hudson Co Gas_lst gold T S— T
Hudson & Manhattan st 55 A____1957
AAd) income 5s ~Feb 1957

Tllinols Bell Telep 2%s serics A___1981
< Illinois : Central ?m—‘- tes 1981
%s: gulldd 48, 1951

86 BOId 38 Ll 1951
Extended 1st gold 3%s._________1951
156, gold.'3s  sterling_....._.-_. 1951

‘Collateral trust gold 4s___.....1952 ..

. «Refunding ds_._____ S S 1955
Purchased lines 3%5s.:._..
Collateral trust gold 4s___.
Refunding ' 58...__. s
40-year ‘438

‘Litchfield Div. 1st gold 3s.--...1951

Loulsville Div & Term' gold 3Y45.1953 -

Omahia Div 1st gold 3s.....ii.. 1951
- Bt Louls Div. & Term.gold 351
" Gold 3% e B ‘122%
* Bpringfield Div 1st gold 3%4s....1951
Wle::;:-nt 'Ll:es 1st-gold 48.:....1951
stere & e o o e e e
‘m Cent apd.Chic 86 L & N. O

Joint 1st ref 58 series A__ - - 1963 .
—ewam1963 . 2
1st: ref.mtge 43 ser D_-°0 "I _ 1963 . .

¢ s18t & ref 4148-series C. ...

May 12042 .

ez
UL,

15 -

: 0 1966 -
Calro Bridge gold 48...._.......1950 .

oy
oaa

>
3
o

TEIRTT
“Zai

ﬂ-
)
LN

Week’s Rangé
or Friday’s -
Bid & Asked
Low Hiqh
— . 38% 319,
- e115% __

— . .36%. 37%
106%  105% 108%
e 103 . 103Ya
260l .
48, 4914
85% 85%2
*4%Y, 44
40 44
43% 43%

Friday.
~ Last
Bale Price

“104 7 104%

*103}a ..,
104Y5 104Y;
94Ys 96 .

“85 90
53 . 53%2

55.. .56
*107% 109%;

58% 63
59 59 .

6% 7
62 TV
53% 56 -

108  108%
“108% ..
1087 1092
64 65
50 .60
1056 105%
93  93%
100%2 100%
31%4 31%
1069 10634

120% 120%
#155

105% 105%
110% 110%
® . 118

75 88
#102  103%
293 95
°93 - 98
s__ 1005
#105%; 106

105%°105%

100%2°101
6312 6512
65 65

106 106

*101% -

T7% T8%
102%2 103Ys
°100% .

116% 116%2
©131 137
1262 126 %2
“106%a .
103% 10335
#101% 102%
96'2 97Y%
89 893
97% 98

62 62
8 834
103 Ya
841,
100 %

103

1017%
*139%

88
#100%

18%

104%

=104
“101%

9915

..98% -
%98% 101
96% .97%
101 101%
8% 80%

*100% 101%

1Y% -92%
85 8TV
% CH BV B

Bondi <

Sold
No,
. .8

(o
105
5

11
1
1
2

Range for

Year
Low
35
33

36
103%
10i%

102

‘102

89%

82
45

+ 47
- 106%:

46
48%
6%
6%
42%
106%.
106%%
106%
57
45%
106
90%2

31%
104 %4

120%
155

13y )

1946
High
78
6

5
108%
106

61

52
7
&
63%
63

107%
106%
107%
104
674
73%
120%
9%
80
299,
297
6"

54 ‘
106%

122%
157
106%

127%
124

106%

- 106

103
100 *

59
641
1014

71
101%
102%

115%

106
100%
106 %

106%
104

a0
88%
108

89
105%
102%

122%
140%
134%
11044
107
107
100%
917
99%
79
7%

-104%

107V,
104 Y
104

2 68
101%

102
104

100%
100%

88

104
150
10412
104Y

94

113%
80%
45

108%

110.
104%
104%

9134108

106%a

9994 108%
90 105%
79 106%

6% 102
0%

96%

I1ihois Térininal Ry 48 ser A_.. -.1970
Ind I & Towa 18t gold 48 iv.ic1950
Indianapolis Union Ry Co—
- Ref & imp 2%28 ser C.._ol . _..1986
4International Great Northern RR— .
Alst 68 5eries. Aeeammmoininrems1952
AAdjustment -85 series A-..July 1952
‘&1st 68 beries Bammmmeiiiiinlina1956
i B1st gold 58 8eries Cvawenwax1956
-§Alhternat Hydro El deb: 88_.o...1944.
Int Rys Cent Amer 18t 58 Boeoe..1972
International Tel:& Tel 4%28.-...-.1952

Jhtties Frankl & Clear 18t 45 1050

Jersey Central Pow & 'St 27%6...21976

Josies & Laughlin Steel 3%af——._.1961

.Karawha; & Mich 1st gtd gold 45_.1090
Kansas City Fory Scott & Mem Ry— .
$ARefunding gtd 4s

- &Certificates, of depositii Syl
Kansas City Southern Ry 15t 38...1950
1st mtge 4s Spr A__..ioioZooill:1976
.Kaftisas City Terminal Ry 2%8.-..1974
Kentucky Central gold 4s........1987

Kentucky' & Ind Term 4Yss......1961 _ .

1961

Stamped
Plain
4128 Uuhguaranteed......
Kings. County E1 L & P 6
Koppers Co 1st. mtge 35......
taKreéuger & Toll s ctis.

cenimnna199T7
mmana1964
==a1859

‘Like Sh & Mich Sou gold 3ts.__.1007
¢« 8Ys registered. e mionii..1997 .

Lautaro Nitrate Co Ltd—
Alst mtge income reg........ ——1975
Lehigh Cbal & Navigation Co—
S F.mtge 3%as ser A
.Lehigh Valley Coal Co—, = . -
1st & ref sink fund 55m.ocooini1954"
55 stamped §oeee- s 4

5s stamped..t ... il %

Leh Val Harbor Term gtd 55.
Lehigh Valley N Y 425 €xte.,
Lehigh' Valley RR— i E
4s d modified....
;4 registered: wo-mm-. .

Lehigh Valley Teérminal Ry ext 5s:1951

Lexington & Eastern Ry 1st 55__._1965

 Liggett & Myers Tobacco 55.---..1951
Little Miami gen 4s seri¢s A......1962

Long Island unified 48 e 1949
Guaranteed ref gold 48__
4s stamped

Lorillard (P) Codeb 5s.

35 debentures

Louisville Gas & Elec 3%2s..

Louisville & Nashville RR— “
1st & ref M 3%s series Fo....-. 2003
1st & ref M 2%s ser G-
St Louis Div_2d gold 3s..
Atl Knox & Cinc Div 4s.

Maine Central RR 4%s ser A,

1st mtge & coll 4s ser B__.
Manati Sugar 4s sink fund..
AMenila RR (Southern Lines) 45..1959
Mead Corp 1st mige 3s_- 196
Metropolitan Edison 1st mtge 27%5.1974
Metrop Wat Sew & Drain 5%s....1950
t§AMet West Side El (Chic) 45..1938
Michigan Central—

Jack Lans & Sag 3%as

1st gold 3%zs

Ref & impt 4Y2s serigs C._____
Michigan Cons Gas 1st mtge 34851969
t§AMidland of N J 1st ext 5s

Minn St Paul & Sault Ste Marie—

1st mtge 4%s inc ser A____Jan 1971

AGen mtge 4s inc ser A____Jan 1991
Mo Kansas & Texas 1st 4s.
Missouri-Kansas-Texas RR—

Prior lien 5s series A-.

40-year 4s series B..

Prior lien 4%s series ;D...

ACum adjust: 5s series A.__

tMissouri Pacific RR Co—
Alst & ref 58 series Ao
AGeneral 4s_ .
Alst & ref §s; series Fo...
&1st & ref bs series Go.
AConv gold 5¥o8 —moiuimm
Alst & ref gold 5s series
A1st & ref bs series I

--1991

:-1966
1951

_. Constr M 448 series BL.

. Mountain States Tel & Tel 2%8.-.198

1936,

;1954 , -

___19a9 -

~2003 |

1940

)
J-J

1961 &
Siimadac1961 1

Mutual Fuel Gas 1st gtd 58--——-1947

16t mtge 3s ser Bo... toliliicoou
atignhl Daliry Products:2%s debs-1970
‘ National Steel 18t ntge 382 1965

Nashville Chattahooga & St Louts—

BONDS & o 3 §
" W York Steck Ex Intervesd -
Now York Sto ohsnge

N

- Nriday

i Lined

or Friduy’s
Sale Price

Bid & Asked
Low High
100 100%
- 100% 100%

97% 98

5515 56%
211,26
b1 .52
527 53
- 9994 100%
103

¥100
1014 1014

“0ath 93
104%5 104%
1032 104

105 105
5% 8
5% 76Ye
“104%, 107%
103% 104

012) .-
*68%a 5%
#10° s
112% 112%
180%s 180%
10455 105%
“2% " 2%

101% 101%
® 99%

83'2 88
* *100% 101

*100% -
100% 100%,
“86% -~

86%s 87
“83% 87
86 87

69
52

3%

70
6%
'39%
36% 361
411, 43Y
037 42
8% 50

4%, 5% !
*128% .
114Y; 114Y%
*118 =
*104 105
“104
- . 115% 115%
1045  104%z 105
- *107Y%
108%

108% 108
98

98
*103% -
*111% 113%

1013 101%
21 21

#100%

89
321, 35%
78 82%
Y2 82Y%
21 24
MY 82%

82%

Ve
8. 8
#105% -
#102% 103%
59Ys 56;/4
709 70%
% R1s: 62tk
100%  1007% 1007
s__ 105

98% 98%
103% 103%
106....106%

*101

103%
106

Week’s Range .. ' -

Bonds

Beld
No.
53

T2

‘106

Range for
Year 1946
Low ' High
95 106%

104 - 106

97%

05 2
104%

102%
105
105%

105

78
10%
1042
- 99%

6514 72
108 108%
112
180 188
102%a 107
1% . 5%

99 '115%
98 . 115%

- 66 88

98% 108
100% 100%
100 102
§5'% 9814
85  99%
83% 96
83 99

65 8%
71 96%

33 68
3180
Sn Ban
2 b
40%" 3%
4 94%
128, 136%
114% 120%
18 118

103% 107
103% 107%
1037% 1077%
114" 120
103% 106%
104% 101%

104% 113%
94 105
102% 106
111% 119

100% 102
101% 108
93 107
108%.113
49 97

87 106%
40 84
80% 101
75  101%
68, 96%

6912 98%
66 1147%

68 "102%
23% 64%
65% 103

66%
65% 102%

"2 04
105% 106%
100

65%

58Y%

9742 102%
103% 103%

98 103%
101%:105%s
103% '106%
110

For footnotes see page 361, 3

$ANaugatuck RR 1st gold 48... .. 1954 .-
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THE COMMERCIAL & FINANCIAL CHRONICLE
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JANUARY 17

5

BOND
' 'New York Stock

".Newark Consol Gas ¢ons 58.....-1948
§tANew England RR gtd 58 -1945
$AConsol gtd 4s.
:New England Tel & Tel
1st gtd 4Yas series B..-.
N J Junction RR gtd 1st
‘New Jersey P & I, 1st mtge 3
New Orleans Great Nor 55 A
NO & N E 15t ref & imp 4%
New Orleans Term 1st gtd 4s...

#New Orleans Texas & Mexico Ry—
$tANon-cum inc 55 series A. 1935
ACertificates of deposit.
Alst 58 series B....
ACertificates of
Alst 58 series C.

. -ACertificates of deposlt.
. Alst 5%as series A 1054
ACertificates (0f  AePOSitmmmmummme

N ¥ Central RR 4s series A.
Ref & impt 4%s series A.
“ Ref & Impt bs series C..
N ¥ Cent & Hud River 3%25..w...199T
; 3%28  registered........-cmmonaa1997
Lake Shore coll gold 3% -
3%s registered. 9
Mich Cent coll go! 148 mmminna 1998
: 3%8 registered-.....ommmwmmnna1998
'New York:Chicago & St Louis—
Ref mtge 3%s ser E..
1sc mtge 3s ser F..

N Y Connecting RR 2"/.5 ser B

N Y Dock 1st gold 4

N ¥ Edison 3%s series D..._.
1st-lien & ref 3%s series

4%as series Boeo ool 1973

!N Y New Haven & Hartford RR—
ﬁNon-conv deb 4s.

ANon-conv deb 328 mmmcmnam Seg
ANon-conv deb 4s...
ANon-conv deb 48—oc

ADeb e

Alst & ref 4%5 series of 1927._1967
i :AHarIem River & Port Chester— -
S 1st -4 1954
JAN Y Ont & West ref 4s...June 1992

AGeneral 4s.. 1955
N Y'Power & Light 1st mtge 2%; 1975
N ¥ & Putnam 1st cons gtd 4s__._1993
"N Y Queens El Lt & Pow 3%s....-19
"N Y Steam Corp 1st 3%s.______1963

“3§AN ¥ Busq & W 1st ref 55
§A2d gold, 4%s
. §AGeneral gold 5s...
§ATerminal 1st gold 5s..

Frlday Week’s Range

or Friday’s

Period lllo Prlu Bid & Asked

108%
123%

105%

1943
354 N.Y West & Bost 1st 4%5....1946

:Nlagara Falls Power 3%s--.-.. -—-1966

“Norfolk :Southern Ry Co—
AGen mtige 55 conv inc
? Norfolk & Western Ry 1st gold 4s_ 1996
“North Central gen & ref 5s
.Gen &. ref 418 series A

Northem Pacific Ry prlor lien 4s...1997
. 48 -registered. 1997
... Gen lien ry & 1d gold 3s..
vl 38 registered. e uee..
- Ref & impt 4%s serigs A
. ~Ref & impt 58 series C___
"Ref ‘8 impt 58 series D_

Northern: States Power Co—
(Minn)y 18t mtge 2%4S-mcaceceaw1974
15t mtge 2%s
. (Wisc)  1st mtge 3128 ———o-v---1064

~3Ogdenshurg & Lake Champlain Ry—
~Alst guaranteed 4s._ 48
Ohlo Edison 1st mtge 3

Oklahoma Gas & Electric 1978
‘_‘Orcgon-Wuhinzton RR 3s ser A-.1960

Plomo Gas & Electric Co—
1st-& ref mtge 31s series r----lseo
#+4 18t & ref mtge 3s series J......19'
1st & ref M 38 series K...
18t & ref M 3s series L
1st & ref M 3s series M
1st & ref mtge 3s ser N.
1st & ref. 2%s ser P____
¢ Pacific Tel & Tel 2%s -debs
¢ 27%s debentures

# Paterson & Passaic G &-E cons 55_1949

Pennsylvania-Central Amlnes—
3%s conv . inc debs.
« Pennsylvania Co—
“Gtd 4s-series E trust ctfs.
Pennsylvania Glass Sand 3%s__..
* Pennsylvania Power & Light Co--
1st - mtge 38 197,
35 8 £ deb
- Pennsylvania RR—
- Consol gold 4s.
4s sterl stpd dollar..
Cons sinking fund 4%
General 4%2s series A,
- General 55 series B.
General 4%s series D_
‘Gen mtge 4%s series
Conv deb 3%s _ ...
Gen wige 3%s ser Po. . ...

135
126%

111 .3?'
72%!
—— l’

101%
101

103%
103%

107

1027%
102%
105%

108Y%
108%
103%
103%

106%

106%
104%

1213
116%
124

118%
117%
103%
100%

Low High
*106% -
80 81
79 19

108% 109%

123% 123%

L 108 108 Ya
103 Y2 103%2

105‘/2 106%

847
87
92%

90%

‘._._
5%
L8

101% 101%
97%2 97%2

100 100%2
101%2 102
102% 103
105%s 105%
107 107
*105% --
#1000 -
#106 1121
#105%s 109%2
2% 2%
°78Y%2 85

37% 37%
5. . .367%
372
40
39%
37%
45
1%
18Ys
41Y%2

*102%2 107%

12%

4% 5Y

102% 1032
3 73

104% 104%

106 106'%2
33% 35
L. 35
11 11

L - 96%

15% 18%
108% 108%

40 42
135 135%
126% 1262

*120

1107 112
*108% ..
1Yy 2%
69 69V
96% 977
101%; 102%
101 102%s
100% 101%

103% 103%
103% 103%
#105% 108

*14  17%
106% 107

102Y, 102%
102% 102%
105% 105%

108% 108%
107 107
“107% -
108Ys 108%
108Y2 108%
#108% 109
103% 1032
103% 103%
106 106%
*104 s
*106% .-

59% 62

*108 i
104%2 104 %

106% 106%
104% 104%2

103% 103%
#103%
121% 121%

100%8 100%

Range for
Year 1946

Low High
106%

88

85
108

Bnndl

105%
106%
109%

107%

109%
109%
110%
110%
111%
105% 111
100% 1027
100% 107%
103Y4/ 104%
107 107
107% 111

54% 125%
107% 113%
102% 104%

103 107%
102% 105%

103% 107

103% 106%
119 1313
113 128%
120 139%
112% 135%
112% 135%a
101% 111%
99% 107%

BONDS
New York Steck Exchange

Peoples Gas L & C ref 58.meue-1947
Peoria & Eastern 48 eXtom—mu....1960
Alncome 4s..... --ADr 1990
Peoria & Pekin Union Ry §%28....1974
Pere Marquette Ry 3%s ser D....1980
Phila Balt & Wash 1st gold 4s—
General 53 series Boewwcawwea=1974
General gold 4%s series Conu...1977
Philadelphia Co coll tr 4%8....--1961
Phila Electric 1st & ‘ef 2%s..-.1971
1st & ref M 2%8....__._.---_-198'1
1st and ref 2%s.

Phillips Petroleum 2%s debs_...1964

Pgh Cinc Chicago & St Louis Ry—
Series E 3%s gtd goldeucmvncwa.1949
Series ¥ 4s guaranteed gold....1953
Series G 4s guaranteed......-.1957
Series H cons guaranteed 45----1980
Series ‘I cons 4128 wueeeuee.

Series J cons guaranteed 4'/:5__1964

Pgh Cinc Chicago & St Louis RR—
Gen.mtge 58 series A-ea—

Gen mtge 58 series Boeo—...>_1978
Gen mige 3%s ser Euvoee-1978

Pittsh Coke & Chem 1st mtge 3%,5.1964
Pittsburgh Consolidation Coal—
3%s d es 1965
Pitts Bteel 1st mtge 4128 cemauwm~-1950
1st mtge 4%s series Bowmmwomun-1950
Pitts & W Va 1st 48 series A--_-msa
1st mige 4%8 series Boeeewwe--1859
1st mtge 418 series Cocmewaw--1960
Pitts Young & Ash 1st 45 ser A...19848
1st gen 5s series B.. —1 |
1st gen 5s series T 7}
18t 4728 8eries Doeeemcaneueeaa197T
APittston Co 5% inc deb........1964

Potomac El1 Pwr. 1st M 3%s......1968
1st mortgage. k377 T———— |
$APYK 8. 1957
tAProvldence Terminal 48.cew..--1956
Public Service El & Gas 3%#......1968
18t & ref mtge 3s S— 1 |
18t & ref mMtge 5Suewemcace-.2037
1st & ref mtge 8fewamemcaea-2037

Quaker Oats 2%5 dobeome ... 1064

Reading Co 18t & ref 3%s ser D..1098
Revere Copper & Brass 3%s.......1960
$§ARlo Grande West 1st gold 43..1939

Alst cons & coll trust 4s A.._..1949

Rochester .Gas & Elec Corp—
Gen mtge 4%s series Deweeee1977
Gen mtge 3%s series Ho......1067

Gen mtge 3%5 series I.uuuamem.1967

Gen mtge 3%s series J......-1969
$§AR I Atk & Louis 1st 4%28....-1934
$ARut-Canadian 48 8tpd.—--oem--1949
tiARutland RR 4%s stamped....1941

Baguenay Power 3s ser A________.1971
Bt. Lawr & Adir 1st gold 53_--..1990
2d gold 6s.

\,st L Rocky Mt & P 5s npd.......lsss

tEt. Louls San: Francisco Ry—

T2 APrior; 1ien 45 Ser Al mameueal1950

.ACertiticates of (L3107 3 1 S ——
APrior lien 55 serles Buwao....1950
‘ AcCertificates of deposif.....
ACons M 4%s serles ‘A.._....1978
&Certificates of deposit ltpd_._....
" 1st mige 4s ser Awi 1997
2nd mtge 4%s ser A wi

$8¢ Louis-Southwestern Ry—
1st 4s bond certificates........1989
A2d 4s inc bond ctfs
§A1st term & unifying 5s.....1952
AGen & ref gold 5s series A__..1990
8t Paul & Duluth 1st cons gold 4s.1968
3848t P & K C Sh L gtd 4%s.-.1941
8t Paul Union Depot 3%s B.....-1971
Scioto V- & N E 1st gtd 48.—w---1089

Beaboard Alr Line RR Co—
1st mtge 4s ser A ._...1990
AGen mtge 428 ser A
$ASeaboard All Fla 65 A ctfs.....1035
Beagram (Jos E) & Sons 2%s debs 1066
Shell :Union Oil 2%s debs iS'll

. $§Asilesian-Am Corp coll tr 78

Bkelly Ol 2%8 debB.wmiwmm
Socony-Vacuum Oil 2%28...cewe"-1976
South & Nor Ala RR gtd 55......-1963

Southern Bell Tel & Tel Co—
3s debentures
2% debentures e ——cee.-.
Southern Indiana Ry 1st mtge..--m“
Southern ‘Pacific Co—
1st 4%s (Oregon Lines) A-_....iggz

San Fran Term 1st 4s__________1950
Bouthern Pacific RR Co—

1st mtge 275 ser E.cemeewena--1986

1st mtge 2%s series Foweewm-—--1996

1st mtge 2%sS 8er Gevmmeemmw--1961

Bouthern Ry 1st cons gold 5a-_.--1994
Devel & gen 48 series A......-1956
Devel & geN 65uccummmmmmmmmaa—m1056
Devel & gen 6148 ammommwmemm— 1956
Mem Div 1st gold 58-uoceemwm—"1998

8t Louis Div 1st gold 48..oce..-1951 .

Bouthwestern Bell Tel 2%s debs.....1083
ASpokane Internat 1st gold 4%2s..2013
Btand Ofl of ‘Calif 2%s debs.....-1968
Standard Ofil (N J) deb 2%8..----1971
Bunray Oil Corp 2%5 debs.—.-~--1966
Bwift & Co 2%8 dehS—memm-vaus-1961

M-8
A-Q
Apr
F-A

Friday
Imtoresd - Last
Period HSaloFrice Rid & Axked

or Friday’s

Low High
101% 1012
65Y% 66
*341> 3812
#106% .-
103% 103%

125 125
107% 108
#104% 105
104% 104%

104
9% 10%
“8% 13
104% 104 Y%

115% 115%

*118% -~

125% 125%
#1267 127
103%a 103%

*102% -~

101 101%
#105 105%
105 105%
®91Y,; 98
91 91Y%
91 91
*103 -
o 20
®126 s
*118%2 __
997 100%

*106% --
slllle -
15Y%2 15%
95 110%
©109% -
°108% -
°162 -
#240 .-

#102%2 102%

105% 105%2

*87 94

*91 92
98 98

48% 48Y%
44% 47%
51%

130 % 130%

99% 100%2

6812 Tl
*18% 19%a

95%

982

“126%s -

108%  108% 108%
104 104 104
i 96% 96%

101%  101% 102

96%  96% 9TV

96% 96% 987%
105% 106

94 94%
88% 88%
93% 94

125Y4 1262
101% 102%a
115Ys 115%
113% 120

116Y2 116%
05Ys 105Y8

104 103 3 104

47
105 105 105
98% . 98 Ys gs%

# 101 3 102

Week’s Range

Range for
Year 1946
Low High
102 106%
62% 94
34

106

98%

137
125%
105% :

102%

103%
116% 122%

118% 135

118% 138%
122% 142
102 109

102% 104%

99% 105
103% 106
102% 106
88% 103%
88Ya 102%
88 102%
103 105%
127 A

09 102%
105% 107
112 113
15%2 45%
108 108
108% 112%
107% 110%
165

160
240 251%
101% 105%

95 105%
101% 104%

96 115%

49 88

125% 128%
109 109
108. 108%
107% 105'/2
42
9 20 Ya
10 24

103 107
94% 98

87  100%

96  102%

3%
3

120% 132%
97% 101%
5 90

6 Ya
16% 25%
93% 9%

101

126 129

106%; 112%
100% 108
94, 114%

93 108%
90Ya 1068%
921, 110%
106 107

90% 102%
849 034
91 97

116 145
98  109%
107 123%
110%, 128
122% 135%
104% .108%

100%2 107%
44 67Y
104 107%
97Ya 99

103 ©103%
101% 106

For footnotes see page 361.
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NEW YORK BOND RECORD

RANGE FOR WEEK ENDING JANUARY 17

BONDS ° "
New York Steck Exchange '

Terminal RR, Assn of Bt Loulg—
' Ref'& imp M 4s ser C........__2019
Ref & imp 27%s serles D_.._____1985
Texas Corp 38 debimin. o —.__.1965
Texas & New Orleans
1st & ref M 3%4s8 ser B.....___1970
1st & ref M 3%s ser C_______ 1990
Texas & Pacific 1st gold 58
o €0 & ref M 3%s ser B._.
Texas Pacific-Missouri—
Pac'Tenn RR of New Orl 3%s..1974
Third Ave Ry 1st ref 4s. 960
AAd) Income 58..sceee—.__Jan 1960
Tol & Ohio Cent ref & impt 3%s...1960
Trenton Gas & Elec 1st gold 5s.....1949
Tri-Continental Corp 2%s debs...1961

L T —

Unlon Electric Co of Mo 3%s
st mtge’ & coll tr 2%s....
$§AUnion Elev Ry (Chic) 5s..
ngg/n Oil of Calif 3s debs..

4s - deb

(.
Union Pacific RR—
1st & land grant 4§....__
2%s debent 1976

Ref mtge 2lis series C.. .. ..1991
United Biscuit 2%s debs......_1966
U 8 Rubber 2%s debs. 1976
Universal Pictures 3%s debs......1959

Vandalla RR cons g 4s series A_..1955
Cons 8 £ 45 series Bo..____.__ --1957
Virginia Electric & Power Co—
1st & ref mtge 2%s ger E. 1975
Va Iron Coal & Coke 1st gold 5s..1949
Va & Southwest 1st gtd 5s..._. 03
1st .cons BB oo
Virginian Ry 3s ser B.....

-1958
-1995

STOCKS
New York Curb Exchange

ACP-Brill Motors warrants___.___
Acme Aluminum Alloys. %
Acme  Wire Co common____

D P Co.

Aeronautical Pradycts Inc..

. Aero Supply Mfg class B_____
Agnew .Burpass Shoe, Stores..
~Alnsworth Mfg common....
Air Associates.Ine (N J)._.._.

Alaska Airlines Inc_ ' ___
Alles & Fisher common.__

‘Allied ‘Int’k Investing $3 conv. pfd...
Allied Products (Mich) common....

- Altorfer Bros Co comimon..

Aluminum Co common_____._._____*
6% preferred . -100
Aluminum Goods Mig. i
Aluminum. Industries’ common__
Aluminium. Itd ‘common..._.
American Bantam Car CO——....___1
American ‘Beverage
American Book Co.
American Citles Power & Light—
Class A i
Class 'B. 1
American Cyanamid Co common......10
American -& Forelgn:Power warrants...
American Fork & Hoe common__.___¢
'American Gas & Electric..__
4%% preferred..

American General Corp common...10¢
$2' convertible preferred = |
$2.50. convertible : preferred..

. American Hard Rubber Co.....

American Metal ‘Products Co.
American Meter COwvmme.

. American Potash & Chem class A.___¢
Class B g

American Republics

American Seal-Kap common

Amer Superpower Corp com.

$6- serles preferred

Ametican Thread 5% preferred._.
American Writing Paper common..
Anchor Post Products

Angerman Co Inc common..
Anglo-Tranian Oil Co Ltd—

- Am dep rcts ord reg....oo..__.. --£1
- Angostura-Wupperman ......___.. -
Apex-Elec Mfg Co new common......1
Appalachian Elec Pwr 4% % pfd-..100

NOTICE—Cash snd deferred delive:
in a footnote in the week.in Wwhich t!

. Friday
Interest Last
Period ' Bale Price

T

98
102%

99
60%
99

. Week’s Tange

" or Friday's
Bid & Asked
Low ' High

*128% ..
105 105%
106% 107V

102 102%
97l 98
*97% 97%

102%2 103

#102% .
99%

62

99

109
#100% 1017%

112 112
104 Y% 104%
Y 347
104% 104Y,
*102Ys 104V

10155 101%
104  104%
97 98

102% 102%
100 100%
101% 101%

s - 115
*112 o
103% 1033,
*100% __
*107% 109
104 104%
105% 106%

Bonds
Sold

130

" Range for
Year 1946
L‘ow High

128% 137%
102% 109
105 108

100%2 104%
93 101
127% 152
98 106

102 105%
88% 104

110
100% 103

109% 112%
102% 107

34 34
103  104%
101 105%

10133 104%

102 107%
93% 99%

101% 104
99 101
99% 104%

111
114

101
100
106
99% 115
103% 113

111
115

106%a
104
123

BONDS §
New York BStock Exchanmge

Wabash RR Co-—

Glen mtge 4s inc ser A_...Jan 1981

Glen mige inc 4%s ser B...Jan 1991

1st mtge 38 ser B.ouevivceenaldTl
Walworth Co conv debentures 3%s.1976
‘Ward Baking Co 65%s debs

(subsordinated) 1970
Warren RR 1st ref gtd gold 3%s..2000
Washington Central Ry 1st 4s 1948
Washington Terminal 2%s ser A..1970
Westchester Ltg 5s stpd gtd-.....1950

Gen ‘mtge 3%s. v 1967
West Penn Power 3%s series I....1966
Western Maryland 1st 4s 1952
Western Pacific 4%s inc ser A...2014
Western Union Telegraph Co—

Funding & real estate 41%s

25-year gold 5s

30-year 58 wmweem-.

Westinghouse El & Mfg 2Vas..
2% debentures —— .o
West Shore 1st 4s guaranteed.
Registered
Wheeling & Lake Erie RR 4s_____
Gen & ref M 2%s series A..
Wheeling Steel 3% series C_.
Wilson & Co 1st mortgage 3s.
Winston-Salem 8 B 1st 4s__
$§AWisconsin Central 1st 4s_
ACertificates of deposit._.
§ASU & Du div & term 1st 4s
ACertificates of deposit._.
Wisconsin Electric Power 25s_
Wisconsin Public Service 3Vs_...1971
Yonkers Elec Lt & Power 2545.._-1976

', Friday | Week’s Range

) . or Friday's

Period ~ Bale Price  Bid & Asked
‘ Low ' High

Interest Last

w

90% 90% 90%2
- 84 . B4Ys
i 101 101 Y,

97% 98%

106% 107
. 65

#101  103%
103 103

“113% 118
106%2 106 %2

Bonds -
Bold
No.

1087 1094 .«

105%  105% 106%
102% . 102 102%
81 807 82%

9%
M

102%
3%
67% 68%
106% 106%
“.. ' 100
104%s 104%a
105% 105%
*117% 118%

*19Yy _o
101% 101%
#1

09- - .o
#100 - 100%

Range for
Year 149
Low High

102
99

106 Y4

107%

87
837

110

109 Sl
98% 98% | |

a Deferred delivery sale not included in the year's range.  d Ex-interest.
y n Under-the-rule- sale not included in the year’s range. ¥ Cash ssle
¥y Ex-coupon. 3

Included in the year’s range.
not included in the year's range,

0 0dd-lot sale . nod

§Negotiahility impaired by maturity, 1The price represented is the doliar quotatiom per 200-

' pound unit of bonds.

the Benkruptey Act, or securities a

Accrued interest payable at the exchange rate of $4.8484.
$Companies reported as being in bankruptey, recefvership, or reorganized under

A

*Friday's bid and asked prices; no sales bein|

ABonds selling flat,

Y- suc!

NEW YORK CURB EXCHANGE

WEEKLY AND YEARLY RECORD

bt

- Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
4% 4%
9
23
65
2%
iilfz
11%

4Y,
7%
542
87 87
106% 106%
4 4%
11% 117%
15 16%

2%
6%
5%

2 9%
111 1129,
0 20
19
187%
3%
2%

3

51Y
%
50

6%

19 19
4% 4lp
% 1%

113 1137%

Ya

113%

Sales
for Week
Shares

300
1,000
10
900
1,000
2,000

1,600
100
48,900
5,400
600

plete record of transactions on the New York Curb Exchange for the week beginning on Saturday,
It is compiled from the daily reports of the Curb Exchan
ve occurred during the c,urren? year.. &

Fangs.

. ! .
RANGE FOR:WEEK ENDING .JANUARY 17 -

Range for Year 1946

Low
Nov
Nov
Oct
Aug
Dec
Nov
oct
Nov
Dee
Nov
Nov
Dec
Dec
Aug
Dee
Dec
Dec
Sep

Oct
Oct
Nov
Sep
Jan
Oct
QOct
Nov
Dec

Dec
Oct

%a Sep
- Oct,

High
11%2 Feb
22 Jun
30% Jan
13% Jan
5 Nov
7% Feb
26% Oct
21 Apr
23% Feb
5% Feb
38 Aug
172 Jar

Jan
Jan
Jan
Aug
May
Jun
Jan
May
Mar

90% May

113% Sep

5% Jun
51  Jun
54 - Feb
27 Aug
46  Jan
29% May
32% Jan
24  Jan

5% Jan
16 Oct
57% May

57 May
57%2 May
247 May
11%> Apr

3% Jan

15% Feb
17% Feb

21 May
67 - Feb
.9% Sep
116% Aug

STOCKS
New York Curb Exchange

Par

Argus Inc 1
Arkansas Natural Gas common.....*
C class A ting. .

6% preferred wemmmivcec—ceeaeeaalQ
Arkansas Power & Light $7 preferred_*
- Aro.Equipment, Corp. 2
Ashland Oil & Refining COmmvunccul
Associated Electric Industries—
American dep rects reg..ow..—£1
Associated Laundries of Americh.....®
Associated Tel & Tel class A '
Atlanta Birm & Coast RR Co pfd_-100
Atlantic Coast Fisheries. —wmeeeoeee-1

Atlas Corp warrants...
Atlas Plywood Corp.
Automatic Product .
Automatic Voting Machine...
Avery (BF) & Sons commo:
6% preferred Pvanam- | |
Ayrghire Collieries COrPaeemeamemeaaal

Babcock & Wilcox CO e
Baldwin Locomotive—
7% preferred
Baldwin bb
Banco de los Andes—
American shares .
Barium Steel Corp...
Barlow & Seelig Mfg—
$1.20 convertible A common....._.
Basic Refractories Inc wmd
Bauman (L) & Co common...
. Beau-Brummel Ties com._..
Beaunit' Mills InC. -
Beck (A 8) Shoe Corp-...
Bellanca Aircraft common,
Bell Tel of Canada.
‘ Benson & Hedges common..
Convertible . preferred....
Berkey & Gay Furniture.

Bickford’s Inc common
Birdsboro Steel Fdy & Mach Co com_*
Blauner's’ new CoMmMoN. - 3
Blue Ridge Corp common

$3 optional convertible prefe;
Blum (Philip) & Coglnc
Blumenthal (8) & Co....

LRSS, ¢

Borne,” Scrymser Co...

Bourjois In¢ ...
Brazilian Tractio
Breeze Corp common

Brillo Mfg Co COMMON e
Class A 3
British-American Oil COmm e
British- American Tobacco——
Am, dep rects ord bearer —.....£1
Am dep rots ord reg——ccomeicave--£l

¢

Sales-
for Week
Shares

Week’s
Range
of Prices
Low High
6Yz

Friday
Last
Sale Price

1,200
1,400
6,100
2,100
400
2,200

6Ya
45 4%
4% 43
fraess 2 10%

- 12,
10% 1 10%
I (
i _2an
500

1,600

42%

41Y
11%

41

11% 300

10,100
450
1,600
100
400
2,200
800

5% 5%
18Y2 19%
7 TYa
16 16%
T%
19
21%
3% - 200
178% 30
22V 10

3

171
22%
T2%

22
9%

“2%

22% -
9%
10Y2
3%
56
12Y2
24 :/,2

h .
g transacted during current week.

sales are disregarded in the week's range unless they are the only transactions of the week, and when nelling eutside the regular weekly range.are. shewn . .
ey occur, - No account is taken of such sales in computing the for the year.

In the following extensive list we furnish a com
Jan. 11, and ending the present Friday (Jan. 17).

ge itself, and is intended to-include every security, g
whether stock or bond, in which any dealings ha ! ‘ . :

. Bection T7 'of -

s

.

b

" Range for"Year {9§(§

Low
5% Nov
3% Oct
3% Oct
9% Bep

110% ‘Oct
11% Nov

9% Sep -

9%

Oct
1%

Dec'’
Dec
Dee
Novy
Oct
Jan
Dec
Oct
Nov
Dec
Qct

Oct

Sep’

Dec

Oct
Nov

Nov
Sep -
. Jan
Nov
Dec
Oct,
Dec
Nov
Sep
Oct
Dec

19% Jan
7 Oct
10% Dec
3% Oct
54% Sep
13 ' Dec
21  Oct
37% Sep
122 Oct
33 Dec

15 Oct
18% Bep
15% Oct
4 8Sep
25 Nov
6% Sep
18 Sep
33

23% Apr

16% Nov
16% Oct

High';
15% -Jun
8 Jun

11 Jan”
115%  Feb
27% Jan
‘14% May =

. 12¥; May

" . 3% Feb/1p
119 Jan' 2

16% Jan
81 .. Jan.
13%  Apr
38% Maq
18% Jan
10% Jan |
22% Jdn _ |
28  Apr
41 May

63

44
20

May

Aug
Jan

12 Mar
10% Jan
25 July !
12 - -Feh ..
32 'May
12 July

L RO AT -

For footnotes see page 365.




THE COMMERCIAL & FmANbIAL cHRonLE

NEW YORK CURB EXCHANGE

RANGE FOR WEEK ENDING JANUARY 17

f y 3 o TOCKS i Week’s ~ Sales
New !s E gﬁl?i?x’chﬂnfa gy iferld s.mei . New Yosrk gurb Exchangé oo Last ange  for Week
6W Xor)

Mo\ﬁda’y,‘ Jé_intia'r_y 20, 1_’9’417

Brittsh Celaness Ltd— ’
Amer dep rcts Ord: T8 asmmwml08
lrétlhh Columbia Power class A.._..‘

asy
Brown Forman Distlllerl...-_-_....l

Brown Rubber Co comnion..._

Bruce* (E L) C6¢ -common...

Bruck Bilk Mills Ltd

Buckeye Pipe Line

Bunker ‘Hill & Sullivan..

Burmé Corp Am dep 107 AT N
Burry B Cor 12%0
Butler (P H) oommon-__.-.._..._..?bo

.Oiblo Electric Products cottimon.... 506

Voting  trust ‘certificates.. ..—-500
Cables & Wireless— -

_Ametican dep rcts 5% pfd-._..._zl
Calamba - Sugar Estate.... 1
Californi& Electric Power..

Callité Tungsten ‘Corp.....
Camdep Pire Insurance,
Canada Bread Co Ltd
Canada Cement Co Ltd common._®
6% % . preference .-o-iece—.. 20
Clnadlai !ndustr!nl Alcohol—
Class Y
Class B non voting L

Canadian Industrles Ltd—
7% preferred 100
Canadian Marconi ... R il
Capital City Products......_.
Carman & Co common

“Carolina P & L $5 pid..

Carr-Consol Biscuit Co..

Carter (J W

Casco Products commen -
‘Castle (A M) & Co.. 10
Catalin Corp of America o1
Cent Maine Power Co—

3.50% preferred ..

]

Central Ohlg Steel Praducts..

! Central Pow & Lt 4% ld___ ...100
Central & South West- Utilitiea_..-soa
§Cent Btates Elec 6% preferred......100

7% preferred Dy 100

Conv. pfd opt div — )

Cony pfd opt-div ser 192 100
Cessna Aircraft Co -common——_.._._1
Chamberlin: Co of Amerlca_._.._......ﬁ
Charis Corp common..
Cherry-Burrell common____.._.._....b

‘Chesébrough Mfg common ._._._12

Chicaga Rivet & Mach ..

Chief . Consolidated Min

§Childs Co: preferred..

Citles' Service: commo
$6 preferred-io_....
806 preferred. -
/86 preferred BB.o.eee-.. i atismmann®

City Auto, Stamping.
18y & Suburban. Homes,

Clark Controller Co.

Clarostat Mfg Co_..

Cockshutt Plow Co common.....__._.
Colon: Development otdinary......
Colonial Airlines.

Colonial Mills: Inc

Colorado Fuel & Iron w

golt's Patent Fire Arms e

Consolidated Mining & Smelt Ltd.._.5
Consolidated Royalty Oil___ 1
Consolidated Steel Corp com!

Consol. Textile, Co........__.

Continental Fdy & Mac

Cook Paint & Varnish Co

Cooper Brewing Co..

€opper Range CO-ee....

Cor pla Gold Mines
Coro Inc 1
Corroon' & Reynolds-_
$1.pfd class A__
Cosden . Petroleum co
5% convertible preferred_
« Courtatlds: Ltd—
. American' dep receipts (ord reg)__zl
Creols' Petroleiim
Croft' Brewing Co....
Crosley Motors Inc..
Crowley Milner & C
Crown: Cent Pétrol (

Crown Cork Inferrational A .___.¢
Crown Drug’ Co ‘common.. . .....2560
Crystal Oil Refining common. o e—.®

e 10

Curtis- Lighting In¢' common.. . ...2.50
Curtis Mg Co (M0)iicuen. Ll dhenmereic

Daveriport Hosléry: Mills__.._-.-.9, 80
Davidson Brothers Inc_.._......_..__

Dayton Rubber Mfg clan A conv...so
/ Boo

Low High
4% 4%

16%

155% 165%

112 12
10% 11
16%2 17%
3%
3%
1032
41%

67

8%
117%
3Ya

9
" xX25%

9% 81%
116 116
109 109

8% 9%
81
2%
33%
9

16%

38%s
26%2
2
10Ya
9
5 5%
17% 17%
5% 5%
2% 2%
30 30
23% 25%
106%2 107
14 15
6% 7.
12 12%

36% 37%
% 1%
31" 3%

2,300
4,000
2,000

600
1,300
16:200

1,100

Dennison Mfg clais A oomman___..b‘ 4

4% Sep 8% debenture wm oo 10?

25% Jan M Derby Oil Co 5
2% Bep 4 Detroﬂ; Gasket: & MIg-.

V4 ¥

17% Des 34Yi Aug Deg roit Sﬁ"{ ggn ’8““3&;:,0,5;.;_ :'b
Detroit. Micl ve Co

SNt dy dw T Detroit, Steel Productt:nc——-n—.-10

Dévoe & Raynolds Class :
H% ‘ég' gg% {,‘2,’1 Diana Stores. COrp COMomwoc . _50¢

1stillers Co Lid—
5% Sep 26% Jun D e o
1% Nov 4 Feb Am dep rcts:ord reg. ‘

iveo Corp common_-....
BYs Nov 12%.Jan
1% Mar ' g

obeckmuh CO- €OMMON. o i3

19% May Domestic Credit Corp class A““"_i
‘Dominion Bridgd Co Ltdeiio ...
Doniinion Steel & Coal Booooomono2
Dominioti Tar & Chem: Co L
Dominion Textile Co Lt
e G
3 Oct 7 Jun Driver. Harris

7 Duke -Power. Co.
a3 oot ”’ May Dunlop Rubber: Co: Ltd—
3 oot 8 Jdn Am dep rcts: ord reg_---._..._zi
6% Dec 12¥4 May Durham Bone class' B OMMODucw..®: ©
85 Nov 137% Jdn Diro Test COTP COMMON. it mmmmmim
4" Dec  1i% Jan Diival Texhs Sulphur. .

20 Sep 25% Aug
15 Feb 23% Aug &
e 2 Pec East Gas & Fuel Assoo common—...% ..
12% Bep 4515 May 4% % prior prelerred-_--_.--._}nm =
11% Bep 24% May 6% . preferred: . e 63%
Eastern Iron 25 ‘s

Eastern States, COrPacemanaian. %

164% May 184% May- $7 preferred 8eries Ao ommcameen®

$6 preferred serles B__...
4.8 &7 Jao Eastex?n Sugar Assoclates—

$5 pr
Easy Washing Machine B
Electric Bt‘:‘xlxd 8. Bh-ro'csommon.___

$3.50 pfd £
ﬁy JA‘“¥ $4.20 pid formerly $6.
* B Electric ‘Power & Light 2d pid Ao |

g?% E;g .Option warrants.
iy o L o s
g7, Aug Elgllant .National. Watch Co eommon_ls

5% referre 5 4
18% Dec Einpire District Electric 5% pra-—-100 ¥
106 May Emsco. Derrick. &: Equipment.... 5
131eey Equity. Corp.
52% May $3. convertibl -.pﬂmned_____..r
1662 Apr annl;e, e

gg://: %’,}:Y Eureka Pip¢-Line: common.... m
10% Fe|
29 Jan

By X * Faffohild Cameriv 8- Tnsb €0 immnn

1
Fairchild. Engine & Airplane. {
Ll

Falstalf Brewing i i ...
i ‘Fansteel: Mehnuulo.]_., i
19  Jun oglos : :
4 Feb ,,‘;; Fire A {ation: (Phila) . -3
. 12‘;2” lggy ’Fil'sﬁ York . Corp - common. 10¢
168/‘ Julx; $2 div cumipfd_.. 1
15% Jun Fishman (M H) «Co—

L L 1
116 Sep 156 July 5¢ to $1 Stores..

th rd -3 i
m, dep .rcts o Booccidoomnnll
iy hoae Ford MotoF of Cansds— .
14 Dec 32" Jan Ci“’ %"‘".‘:"":m- .
Class votin . -
3}5’ ,’39«3 g %‘;g Ford Motor of France—
o Dhg 20 Mar Amer, dep rcts bearer....
J Fort Pitt Brewing co......_.._..._.x
38 Mt %0 Jun 0x (Peter) Brewing. ... 125
58 Oct 105 Apr Fox (Peter) B
% 25% Apr Franklin Simon & €0 INCecawmmuemme
T3 dhn P 416% o0V pidmemmeme __5(1)
Franklin Stores oeeeeeeceemeem——.
llli% gg: 1?‘;: ?;rx; Fuller (Geo A) Co_-._____._.._-_,.-,l
10% Dec 43 Jan $3 conv BOCK e ®
23 Nov 5042 July
12% Jan
48 Feb
% Jan @Garrett Corp common - ————ceen—8
Apr *  Gatineau Power Co 0OMMOD--e—---®
9 Feb 5% 100
Gellman Mfg €O cOmMMOn el
11% Oct . General AlOYS €Omwmmeemm-. .
5 Jan Gen Builders Supply Corp_
49 Jun 5% conv pfd 25
91  Jan Gen Electric Co Ltd—
121 July Amer dep rcts ord reg--...-..._.-zl
112% Aug General Finarice Corp common.....__1
12% Jan 5% preferred Seried A-—.——
‘Warrants .
95% July General Fireproofing common.
Dec General ‘Outdoor ‘Adv 6% pfd
Nov Gerieral Plywood Corp.
Oct General Public Service $6 preferr
Sep ! General Shareholdings Corp ¢om .1
Sep $6 convertible preferred ......_._.*
Dec Ya. Georgla Power 86 preferred ...
Oct 14% Feb $5 p!
¥ Glant Yellowknue Gold Mihes._.._.z.
g Bee BaTe | Gutert A C) oommOD—iemiin
O A I 7 e »
13 Dec 14% Nov ‘Gladding McBean & Co- ¥
3 Bep 6% Jan Gleaner Harvester: COrp--—a-n—v2.50
35% Dec 44% Aug Glen Alden Coal. s
Glenmore Distilleries cls.ss B
1., Ock Globe-Union- Inec
24% Mar : Gobel. (Adolf) Iric: common,
2 gct —Gr)éichﬁux Sugars closs A
e - 1458 i
10 N‘“’ 23% ; $4.50° Prior Preferret. - —ix oo
5 Nov 10% May Goldield. Comolldnted Minen-_..._.._.l
. Mg’ Cox:
17 Oct 28 May »Gnrhnm ine . CIAS8TALL - —cisam
‘5’/4 BED 10% Jun - Gorham. M{g:eomBIo L5 ks . .
2 D ke Graham. Paige Motors §5 conv p1d_25
2%=/2. Dot 50% Feb gig;“n}‘f“‘“ M e e |
105% Sep - 108 May . Great Atlantie & Pacilic Tea— : -
13% Sep 38% Jan - 7 Non-voting ‘common: st0CK.ic.... ._.6; ’
5% Nov 13% Feb ey st preferred .o eicen.l
11 Oct 20 Feb Great Northern Papere—_iio.cummen28
: ‘Grocery Stores- Products .common...25¢
Gulf States Utilities $4.40 pfda_..__lﬂo
Gypsum:-Lime & Alabastine.llueen.®

Hillt.un Co

©20% Jun -

High
12
12Y
129

3%
11%
28%

6%
17
14%

3%
139
24%
8%

44

101%

16%
15%

58.
117%
8.
10%
100. 102
137 137V
42 43%

2,100

10 Oct

145 Feb
9% Bep
23% Jan

99 Nov

6% Dec

T 18 Bep
15'/4 Oct
0 t

gB/& Jun
1% Mar
22% Sep
83% Jan
70 Oct
36 Sep
95 Oct

9% Oct
15% Dec

5% Nov
13% Bep

13% Oct
11% Jén
50% Dec
2 Sep
36% ‘Nov

18  Oct
5% Oct

17% Dec
19%; Dec

3 Oct
7Ys Mar
27% Jan
13 Nov
81 Nov
11% Dec
21%; Nov
75 Dec

8% Nov
14 Jan
97 Jan

4% Nov

3 Dec

13% Dec
7 Dec
8 Nov

3% Dec
20 Sep

o= "104 Dec

300
250
3,300
800
3,500

200
10
550
1,000,

"11% Jan
N

111%
110
5%
19%
52%,
17%
27

8% Dec

93 Dec
131 Nov
37 .Bep
13% U8t
£111% May
1214 Bep

V% Bep

G’/. Dec -~
SNov

W le Rangé for Year 1946
. Bbl:“l'.:le‘ﬁ ﬂtx Prices 'g Ares Range for Year 1946 ’ ‘ s of Prices  Shares Lo e
Par. - i Low High ;

21 Jun
180 May
13% May
37 Aug

"7V Feb
,lvl/a May
39% May
17Ys July
13%2 July
24% Y¥ob
28% . Apr
22% Apr
8% Feb
41Y: May
21%s May
229 Bep
107 July
96 Apr
65 Feb
110 May

12 Jun
24Y; Mar
10% Feb

Apr

104% May
May

42‘/2 Jan
5 Jan
104 Jun
98Y%2 May

56% Jan
15% May
26% Jun
772 Mar
8% Jan
166 Y July
. 127% Jan
27 Apr
4% Sep
307 Apr
303, Feb
.63% Apr
112 Apr
16 Apr
4% Jan
66 Jan
22 Feb
34%2 Jun

1'7%

8%

29% dJan
35 Jan

7% Mar
10 Dec
51 Aug
17 Oct
42% Oct
30Y% May
40 July

110 July

22 Jan
18Y, July
107% July
14Y, Jan
9% Jan

118
18%

1%
11
52% May

. For footnotes see page 365, .
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Volume 165 Number 4561 o "TI‘HE*'COMHERCIAI}&‘ FmANCIAL,cHRoNIch

NEW YORK CURB EXCHANGE

RANGE FOR WEEK E‘ID}NG JANUARY 17

STOCKS Friday Weel's  Bales STOCKS - ‘Friday Week’s  Sales
New York Curb Exchange Last Range - for Week New York Curb Exchange Last Range - for Week s e Year 1916
: Bale Price of Pricés' Shares .Range for Year 1946 BalePrics of Pricot’ Shares Range for kea ¢
' Low. High : Par Low. High Low High
Harttord Electrie Lightoeowa.. Oct 2% Jun Long Island Lighting Co— ; - Pob
Hartford Rdyon voting trust ctfs... . 1,333 Gg% Dgo 793/: May Common THIS Of UOD - wiiiimm et 1% 1 1% 8,100 1 Aolll 117"‘ m |
Harvard Brewing' COmuoioo. . iom R 600 3% Bep T Jan 1% preferred A oifs Of dePoccmmem - 83 & (20 M 0ck po 11 Apr
Hn Corp olc America B non-vot com--!. . 1,000 *67% De¢' - - 14% Jan 6% préferred B cifs of dePiicesmes 76 76 80 %50 65 c
: 400 13V De¢ 26%2 Feb ; ‘ ; i i i A
‘ Eelm Dejit Stores rrrr e P . 3000 10% Deo - 23% Apr - | | e :ﬂ‘ﬂg’:&’;“‘—l -l 13 1% Bk 1600 nf,‘,,‘ sl 1“% “.’#
¥ 54w . \ uis! ana ower I'¢ -— - ] - - i
Hecld Mining CO-----\.--_----__---zsu 12%%.12% 2,900 ; 19%' Fely  Lyicl Oorpi 1 16 17 900 - :14% ‘Bep '~ 26% Apr :
Heé';::s 1‘2\ binstein, s 227 %«23:/4 100 p
15Y2-: 15Y; 100
Hellér €6 common. 2 % e @ ‘" - 300 )
5Y2%: Preferred. w w... ..---__100 : 107 107 20 103’/1 Bep'.
4% preferred W W..._. S i 83 Dee: ¢
Henry Holt & Co ¢ommo S5 9 .5 100 Oct 3
Heéyden: Chemical’ common.---......-_l 28 1,900 23W Bep 45Y¢ May

) 2 : t1 Sugar optlo MTANSmne .- 3% Oct 8% Jan
Ho# (R). & Co class'A.____. biaiaill 68’ 1,250 , . 8T Jun g s e M o e ° 17 Dec . 56% May
ggﬂ;ngggofonslommted G M 5 . 95’://5 10 % o 1,000 X Manischewitz (The B) CO.nmemunssona® i . 2 21 ,’,z ngay 23 S:; .
s Ine.iue 5 +5 2,400 o —" 2L May, »
Holophane Co. common : 23,/:7,?4.3/: 350 Mapes Consolidated Mfg Co

Horder’'s Inc.._.. S oo w 2 Marconi Internat Mariné g : :
Hormel: (Geo .A) & €0 Gommon.. 38% 739 100 - : 48 : Communication: €0 Lid-mm—mmmm--tl ! 4% Oct " 6 Mar
Hofri & Hatdart. Baking €o._. - o 7 170 . Merion Power ShOVel .----ooooom % Deoy. - 19% Jan
Horn & Hdrdart cammoﬂ.---_-_ e - o 40 '/4 41Y 200 4 Jun' Mass Utilities Associationi v ¢ ©-... _l 00 185 Dec. 4% Am
6% preferred...- 114 1114 o May - -118% May Massey Harrls COMMON cmmm mmmmmnmmms! 131/2 gel: 3% Jan -
700

COMMON: — oo O 22% Jan
Hubbelk (Ha,rvey&‘ p ¢ T — TR T S— ] 29 - 9V 33% Jun M%g%’g ,ﬁﬁfﬁ’mn e . 36 Oct | 47 Apr
Humble Oil & Refining.: i . Al 15Ye May McWilliams Dredging . 9%, Nov , 24 Apr
Hummel-Ross. Fibre Corp.. ! ‘Mar;: . 27% Dec . . Mead Jot & Co. 1 25
Hurd EocK & Mfg COi-peemonse - . &

Feb 37% Apr
Hussmann-Ligonier Co common_. i 18  Oct i e, I e ———— . A Siiao
$2.25° preferred.. .. . o :

: 45 A nasco M o1 7 3 2% Dec 8l APL
Com stk purch’ warrants. ' i i o Ot 21%- Jun: ﬁgmtt Chagman & BCOtb i o 14% Sep 28%"0a0
Huylér's b i 5 . 12°  July Warrants 6
xlgb g;ef‘ter;pds e g i 5 7 52% JAﬂY 6% % A preferred

ydro-Electric Securities__ .o _____ —_— 2 ‘Sep Pr. ibi Iron C
Hygradé Food Products —————ue < .5 - . 22Y; Jan De¢ Mdtsn Te Co

Michigan Bumper Corp. 6 ; lg:;‘ .I;:g
ulchlgan Steel Tube.. __---__-_____2 50 9 575 Jan
Michigan gugar Co . : o & i 43/: May
Preferre Z
Ilinois Power Co.common 2 Y- 28% ) Bey . ; : 5 = 3 50  24% Apr
5% cony preferred. .. ,1 g b ‘Bep Micromati¢ Hone COrpooooond 12 500

Dividend arreat ctfs_ 1% Middle States Petroleum class A v ¢ o_1 100  14% Oct 20% Apt
18 14% Nov 19 Deo Class B v t ¢ 1 3 3 s% LE00  gladam b ey
West Corp common._o—ce.——-5 4,700 s

Am dep .rcts regis___._ . 6% 5% Oct TV May wgﬁ:;d oil Cor;? $1 conv pfd.. . — . 6% Nov 9Y2 Oct
Inmiperial Oil (Can) coupon 117% o 117 11Y; Sep: 15% Jan: Midland Steel Products—

Reglstered - 4 11% 11% Sep 15% Jan $2° non-cum dividend .shares ... = 25% Nov 35 Jag.
Imperial Tobacco of Canada. 5 Y 12% 12% 12% Jan 14% Jax Midvale Co » 125 28 Nov 47 e
Imperial Tobacco of Great Britain & Mid-West,  Abrasive_______________50 260 3% Noy 9% Jan

Ireland . - - 187 Bep 30% Jun + Midwest Ofl Coooorr ! 10% Sep 147 Msy
Indianapols Pow & Lt 4% pfd--__loo : Va 107% 8ep 1
Indiana Service 6% preferred. 100 - 0 79% Deo Midwest Piping & Supply cOM——eeean- 17% Déc 29/‘ Aug

7% preferred 85Y% Oct Mid-West Refinerle: 1 3 ) 2% Nov L
Insurance Co of North America_ % 5 82 Bep 112 Jan Miller Wohl Co common. ?,ij‘ Bes %%/2 3’5’1’{»

36Y, 30%; -Dec
Intérnational Cigar Machine_.______® . 20 Dec 337% Jan m‘,:ﬁ,? cf,‘;‘:,vof’ ‘3,‘,‘,’1‘;33" . 5 % 9 6% Sep 11% Jan
Inlt’erx!mtfox&al Hydro-!;:lectrlc— . —— Minnesota P & L 5% pid y en 103% Oct 1::'"/‘ X;‘;
referred $3.50 series Z . 3 pr . 28, 20 ©Jan 3T
Intérnational Metal Industrics Ao 28 e 3tkeMay M) EuRUS- B bOMOD. e -

International Minerals and Chemicals— e ) 9 ov 3 9%y Dec | 20% Feb
Warrants ‘ 20 25 .Jun " Molybdehum.  OOTD. cemecemcmecmemmnn 2

Jan
1354 i ’ 3 ogram Pictures common..... 1 4 4% 4% 4y Dec 10%
!nltze:llat!onal Petroleum coupon shs__* ) 12.,"/2 . 24% Jan ﬁgﬁ,ﬁ? Loan Soclety A. - 3, 3% Xave oo 131/ fﬁg
RSt sape 130 12% b 24Y-d8n Montans Dakota Utilities. 5 (Lot 1400 i Jem. 187 Aug
o .Montgomery Ward A. 86Y2 fa €
Tternationsl Bests Bsser ; i YTt Max Montreal Light Heat & Pover- e b i nn
International Utilitles  sommo ' . e 12V 1 16% May Moody Investors partic pfd.. s =% 3% 33 o0 35 ? oot 10% Jan
Interstdéte Power $7 preferred ' 27% 63 May Morris Plan Corp of America._. 5 5 5% A .
Investors Royalty. — 3 17 3% Feb P — 5 4 3 il 2 Sép
: b y Copper common.......88 Y 6 2% ;
gg:’n Fl;?m%%u»fﬁm Young: br o : 3 y 3 lg fazl/ ;e: Mountain Producer: Y 8% 8% 2;:;: g%l: %gz: i;g'
Ttali S ; A Mountain States Power common_._-- 30 30 ! o AR
T SUPETOWEr A—emveninin - i 1% 3% Apr Mountain States Tél & Tel. 100 135% 137Yz 0 132/‘ Oct 2 g
Murray Ohlo Mfg Co. - A g%}l;a %,21 Y 1 4% oeclz g?% M‘;y
Musk E;ston Ring. ) = 8 1 Ya 3 gl il A

Jeannette Glass Co common... g 4 3 5 28 May
Jefferson Lake Sulphur Co-.... = 5 600 Dey 7 Nov
Jim Brown Stores common. 4 2 6 17 Jun

Class ‘.‘A preferred Y 8 33  Jan

Julian O 24 Deo 31% Apr

Nachman Corp new common.——ae-—-* 103% Nov 135/ gg:
il : 4 237 ggs 9"/; Apr
National Bellas Hess cOmMmMON-.——v—--1 3
— National Breweries common.... 40 Apr 49% A_:lf
aiser-Frazer Corp & 65 % 25,300 17% 7% prefer = T 00 Sep 17
Kansas Gas & Bleo 1% pid o Sy 154 Jom Natlonal Fuel Gas_—-—- , ’ ol i
awneer Co. - e Em - ; Y
Kennedy's Tno ) a1, g:‘; :,’% :}“,’g National Mallinson Fabrics_.. - 11% Dec 32% July
Key Co 63 6% 6 Nov 153 Jan National Mfg & Stores common.
Kidde (WaleY) & Clucnievaioicccal 11 1112 Dec- 29% Jan
Kimberly-Clark. Corp— x26% May
4% % preferred 109 109 - Dec 115 May 33 113 19 00 15% Jan
Kings Co Lighting 7% pfd B______ 83 83 Dec 94  Apr National Transit ’ 500 4% Feb
8% preferred D. o 64 64 Dec 82% Apr National Tunnel & Mines common__--1 - 3% Nov 14 Feb
Klnc Seeley Corp.. 1 4 13% 14% Oct 28% May National Union Radlo- S—1 ] Va K y 8
41, Dec 9% Feb { -~ ’ 10 =~ Oct 33% i;g
: a5 ¥ Oct
Kirby Petroleum:. 73 54 Nov 14% 1%
Kirkland Lake G M Co Ltd '8 ¥ l"; { G/f OSej)' 1%2/’: L{“Zlyz 9 Dec 19 Jan
Klein (D Emil) Co common._ ) 25 25 200 24 Sep. . 43  Apr i 9 6 Sep 12% Jun
Kleinert . (I B) Rubher Co. = —— 17% Nov 34%. Apr i h Y 79 Sep ~108% Jun
Knott' Corp = a 21Y 37V, July b ’ 7 20 25 - 8ep 35 Apr
ker Stores ... soni. 9% X934 97 May : I ) 116% Nov 142 Aug
Krueger Browing O0--....—...--... 1 1% 1 700 S 3 T 615 oct  16% May
- New Haven Clock & Wat * 12% Oct o1 July
4% % conv preferred...... :

Néw Jersey ZinG--.-. ' 58 gel" 'Illz;‘ 5;':
4 y = P, - [ / d ew Park Mining Co.... » 9
%‘:’ sx;?ore 3‘ lna; Md hl : g New Process Co gommon i - 54% Feb 95 ' Dec
akey Foundry achine.. 7 [
Lamson Corp.of Delaware... ta g 1,000 6% Nov (5% Fe " N ¥ Auction Co conimon. y 613:/2 ‘?ec 718% May
Lane: Wells Co-common: 1L ; 149 Dee ) ' N ¥ City Omnibus warrant - 2 415 ta se :
Lnnaerdorf United’ Bakeries class A . 34 30% Déo 0 N Y & Honduras. ROS&T0-—ommm-auu-10' DD
Clasé B, e 10%" Jan N ¥ Merchandise 19  Dec
Lanston Monotype Mnchine--. _______ 5 13 Oct \

La Salle: Ext University........ i 6% Nov 7% Nov : NY Shipbuﬂding Corp— Witk 1% 10;52 ﬁov
Lefoourt Realty common. Y, ol Jan .. - i ; 7 104% Nov

Prior. preferred ) E 7 am 4 Hn on N ¥ Water Servicé 6% pfd. T )
Leonard Ol Development. ' : 1% Dec. ¥ |  Niagars Hudson Power co 112% Sep  123% Feb

Le Tourneau (R GJ Inc. s g 5% 1st preferred .. s
Line: Material Co. 5 1 %Zz; ggs, 5% 2d gre(erred.-_, J 4 ; 100 Sep 120 Apr

Lionel Corp 1 243 34 20 Mar v ] Claié B optional wa - 13 Sep 3% Feb
Lipton ('rhos J) Inc 6% preferred. 29% Mar

Lit Brothers .common... . v, 0 9 ‘Nov 20% May i I};:‘agan Bho.rt; Coip class B com_....e ~ar Y 8% Sep 13% May
B t-Pon

117% 12% 11% Dec 26:/4 Feb

Loblaw Grocetertas' elass A : : : 26% Feb 33 - Bep Nineteen Hundred COrp Bovomamom—et - Ty 17 00 111://’ gee: 223//2 ‘;‘EE
i Class i 25% Mar 33% July | MNiplesing Mines.ccoecs memememeiemel 1A 1% ¥ :

Locke Sbeel Chnln i = 24 Yy 23 Dec .30 Fely 3 )

Loganéport DISIING oo oonm -1 T4 8 9.:‘Nev: ~~ 23% Apr |  Noms Electrlo - 13 14 : 124 Mar

. Lone 8tar Gas Corp common....____10 1 7% 17% 1% Jant . 22JpJuly | North Amer Light & POWer common.-1 8% 8% » yiiate Mat
Longines-Wittnauer Watoh oo 1 105 10% 10%: Deo 12% Det . :$6 preterred g 1 itk ] S 167 D

For footnotes see page 365, y b
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THE COMMERCIAL ‘& FINANCIAL CHRONICLE -

Monday; January 20, 1947 -

NEW. YORK CURB EXCHANG

RANGE FOR WEEK ENDING JANUARY 17 ' '

STOCKS .
New York Curb Exchange

North American Rayon class A
Class B common.
.North American Utility Securities.
Northern‘Central Texas Oil
Northeast Airlines.
North Penn RR 00 cmcccmaemaae. =50

Northern Indiana Pub Serv 5% pfd.100
Northern Natural GaS.—c—ccermemean 20
Northern States Power class A..
Northrop - Aircraft Inc.

Novadel-Agene COIp-vcammecocaaa-

Ogden Corp common
Ohio Brass Co class B common.
Ohio Power 4% % preferred
Oklahoma  Natural Gas new com.
. Old Poindexter Distillery
" Oliver United Filters B,
Omar Inc.
O'okiep Copper Co Ltd Amer shares..
Overseas securities.

Pacific: Can Co common
Pacific Gas & Elec 6% 1st pfd..
o .. 5%% 1st preferred

Pacific’ Lighting $5 preferred
Pacific Power & Light 7% pfd.
Pacific. Public Service..
. $1.30 1st preferred
Page-Hersey' Tubes common

Pan American Airways warrants.._...
Pantep 1 of Vi 1

Paramount Motors Corp

Parker. Pen Co....
Parkersburg Rig. & Reel
Patchogue Plymouth Mills

Peninsular Telephone
$1 cum preferred
‘Pennroad Corp common.___
Penn-Dixie C warrant
l;::n gas & glel.cl class A com.
n: Power ght 4%2% pfd_
Penn Traffic Co. -

Pep Boys (The)
Pepperell Mfg Co__.
Perfect Circle Co....

Pharis Tire & Rubber com____
Philadelphia Co common..

Phillips Packing Co.

Plerce Governor common

Pinchin Johnson Ltd Am shs._. -
Pioneer Gold Mines Ltd-——______. .1

Piper Aireraft Corp com
Pitney~-Bowes Inc

Pitts Bess & L E RR.

Pittsburgh & Lake Erie
Pittsburgh Metallurgical common.
Pleasant Valley Wine Co,

P tic Scale

Polaris Mining Co___

Powdrell & Alexander com

Power Corp of Canada common,
6% ‘1st. preferred

Pratt & Iambert Co..
Premier Gold Mining._ .
Prentice-Hall Inc common._.
Pressed ' Metals of America_
Producers Corp of Nevada.
Erospeuty Co class B
Provid Gas

+.Public Service of Colorado—
6% ' 1st preferred....
7% 1st preferred
Puget ‘Sound Power & Light—
$5 prior preferred
Puget Sound Pulp & Timber__.
Pyle-National Co common..
Pyrene Manufacturing..._

S— 1 ]
10

Quaker - Oats. common...

Quebec Power Co....

“Radlo-Keith-Orpheum option warrants.
Rallway & Light Securities

. Voting
Railway' & Utility Investment A__
Rath Packing Co common......_.
:... Baymond Concrete: Pile commo:

83 convertible preferred.......___
Raytheon Manufacturing. common.....500

Reed Roller Bit COmmerene -
Reliance Electric. & Engineering....
;. Rice Stix Dry Goods.
{ Richtield Oil COrp warrants—-......
Rich d Radiator. : 1

Rio Grande Valley Gas Co—
(Texas Corp) Ve ame s mmmmmcmem 1

Rochester Gas & Elec 4% pfd F-...100
Roeser & Pendleton Ine.......... .

“ Rolls Royce Ltd—
~Am dep rcts for ord reg..
Rome Cable Corp' common
Ronson Art Metal Works..

Roosevelt Fleld Inc..

-Root Petroleum. Co____.

Rotary Electric Steel Co..

. Royalite .0l Co Ltd

Teusseks Fifth Ave common

Ryan: Aeronautical Co.

Ryan * Consolidated - Petroleum..__.
Ryerson' & Haynes common,

S a— - |
5

Friday
Last
Sale Price

Week’s
Range
of Prices
Low High
38 38
36 38
3% 3%
12 13
6% 6%

110 110
56 57%
37 0
TYa

30%2

P
11Y

39% 40%
35% 36

104 Y2 104 Y,
1147 x114%,

3
11%

51%
15%

41% 427
44 44

83 9l
107 '11Ya
19 20%
15% 16%

T35 3%

5% 5%
10% 11%
55 58

8% 8Y%

6% 6%

5% 6%
15% 163
1 1

44 46%
1% 1y

9% 10%

1% 1%
1717

8% 8%

109% 110
253 25V,
13%: 13%
10%" 10%

164 165

3% 4%

17Y% 18
1% 1%

28% 29

35'2 36
11% 12%
22Y% 23Y%
17Y% 18Ya
29 30%
%
6 6%2

1% 2
25% 26

5 Zo%
14 1a%

4%
673

4%
6%
193 20%
15% 15%
11 11%
6% 6%
6% 7%
B3 4Ya

Sales
for Week
Shares

25,900
17,300

Range for Year 1946

Low
33% Nov
34 Nov

3% Dec
8 Jan
6% Dec
100 Nov
106  Sep
44% Sep
26% Oct
% Dec
29% Sep

10% Nov
38% Sep
35% Dec
102¥%, July
108 Nov
11Y% Jan
26% Jan
27 Jan

3 Nov
Sep
Oct
Dec
Nov
Nov

Nov
Dec
Sep
Nov
Y2 Sep
Oct
‘Dec
Oct
Dec
Oct
Nov

Nov
Sep
Feb
13% oct
2% Sep

5% Dec
9% Nov
44 Mar
50% Nov
8 Nov
5%

Sep
15%

Sep

47 Dec
15% Dec
10 Sep
100 July

106%
111%

103%
18

x10Y,

9%

Oct

Sep
Nov
Sep
Sep
Nov
Nov

Dec
Dec
Nov
Dec
Oct

Sep

Dec
15 Apr

14  Oct
21% Oct
14 Dec

4% Nov
6% Oct
17% Oct
13% Nov
11% Dec

5% Oct
5

Sep

3% Dec

)

High
63 May
62Ys May
127% Feb
13%2. Oct
217 Jan
108% July

111 = Apr
59% Jun
3% May
15% Apr
40 Apr

19%2 Jun
46Ys July
41Y%2 Feb
109 May
117% Apr
16% May
28%, July
81% Jun

14 Jan
13% Mar
20 Jan
59% Aug
24 Jan
84 July

56 May
31 Sep

9 Jan
21% Jan

9 Jan
117 Jun
12Y May
86% dJan
9% Dec
51Ys Aug
637 Apr

11% Oct
20% Jan
37% May
30% Jan

8% Mar

15Y% Feb
147 Jan
47

Jan
78Y2 Feb
15% Feb
10 May

27% Jan

10% Jan
28%, May
15% May
108 Aug

60 Apr
3% Feb
95 May
20% Jan
3  Feb
187 Apr
10% Jan

112 May
122 Jun

113% May

20% May

13 Apr

24 Jan
4% Feb
34 . Feb
44 Jun
60 Aug
29% Jan

37% Jan
34Ys Jan
49 Jan
412 May
13% Feb

4% Jan

110%2 Mar
26Ys Dec

17 “Sep
30% Aug
21 Aug

9% May
11% Apr
447% May
19% Jan
15 Sep

i::10Y - Feb

8% Jun:
9% Feb

STOCKS
New York Curb Exchange

8t. Lawrence Corp Ltd.-
Class A $2 conv pref..

St. Regis Paper common..

8alt Dome Oil COmmmmmmecee

Samson United Corp common.

Savoy Oil Co.

Sayre & Fisher Brick Co.

Schiff  Co
Schulte (D A) Inc COMMONm el
Scovill Manufacturing. 25
Scullin Steel CO COMMON e oo .
Securities Corp General e eeee 1
Seeman Bros Inc.

Segal Lock & Hardware.

Selby Shoe Co.
Selected Industries Inc common.
Convertible stock.
$5.50 prior stock
Allotment certificates.
Semler (R B) Inc
Sentinel Radio Corp common________1
Sentry Safety Control-..
Serrick Corp class B..
Seton Leather common...

Shattuck Denn Mining

Shawinigan Water & Power.

Sheller Mfg Co.

Sherwin-Williams common...____._.__2!
4% preferred .-y 100

Sherwin-Williams of Canada- =l

Sick’s Breweries Lid-waeeccocecaaeo

Silex Co common

st ardman Publications

$3 convertible preferred
Simplicity Pattern common
Singer Manufacturing Co.

Singer Manufacturing Co Ltd—

Amer dep rcts ord regis.
Sioux City Gas & Elec Co—.

3.90% preferred e 100
Smith (Howard) Paper Mills. 8
Solar Aircraft Co
Solar Manufacturing Co,

Sonotone Corp

Southern California Edison—

5% oziginal preferred..

6% preferrd B.

5% % preferred series C. -
Southern New England Telephone__100
Southern Phosphate Co new com. 1
Southern Pipe Line
Southland Royalty Co.

Spencer Shoe Corp.
Stahl-Meyer Inc.
Standard Brewing €O 2.78
Standard Cap & Seal common. 1
Convertible preferred—__.
Standard Dredging Corp
$1.60 convertible preferred..
Standard Forgings Corp.

Standard Oil (Ky)
Standard Power & Light.
Ci class B.
Preferred
Standard Products Co
Standard Tube class B.
Starrett (The) Corp

Steel Co of Canada

Stein (A) & Co common.

Sterling Aluminum Products
Sterling Brewers INCeo... P

8terling Engine Co

Sterling Inc.

Stetson (J B) Co commoON o
Stinnes (Hugo) Corp.

Stop & Shop Inc.

Stroock (S) & Co COMMON. e

Sinh

m Corp.

8Sun Ray Drug Co.

Superior Portland Cement, Inc.
SBuperior Tcol & Die Co.

8wan Finch Oil Corp

Taggart Corp common.
Tampa Electric Co common....
Technicolor Inc_common.....
Texas Power & Light 7% pfd-
Texon Oil & Land Co.
Textron Inc ...

Thew Shovel Co common.

Tilo Roofing Inc.

‘Tishman Realty & Construction

Tivoli Brewing Co.

Tobacco: & Allied Stocks

Tohacco Security Trust Co Ltd—
Amer dep rets ord regis.——————
Amer dep rets def rego-e—eem—

Todd Shipyards Corp-c-cee—ccmccamen .

Toledo Edison 6% preferred-. -100
7% - preferred- .

Tonopah Mining. of Nevada

Trans Lux Corp.

Tri-Continental - warrants.

Trunz Ing.

Tung-Sol Lamp Works.__
80c convertible preferred.-.

Udylite - Corp.

Unexcelled Chemicals Corp...

Union Gas of Canada
t Co.

Friday

Las!
Sale Price
Low

TYa
7%
16% 162
Y2
TVa
2Ys
19V,
32%
3%
19 .

10

2%
3

Week’s
Range
of Prices

High

10%
3

29%
3Va

3 3
112% 1122

10Ya
3%
6%

22
27Y%
6%
3%
11
16

28
29V,

10%

18% 1

3%

33

16
6%

61

12%
2

962

Union In (K
Union Stock Yards of Omahg._.....100

8%
33
16%

118Y2

13

34

20%2

16
642

62Y2

12V
22

100

105%

111%
1%
4Ys
2%

5%
10%

for Week
Shares

9%‘

Sales

Range for Year 1946
Low High

912 Dec

6% July

1% Nov

29% Oct 46%2 Aug

4% Sep - 9%z Jan

29% 8ep 47 Jan

1134 Dec 22 May

3% Nov 9% Jan

500 19% Nov 30%a May
14,900 2% Oct 7 Jan

150 21  Nov 30 July
5,900 2% Sep 1Y% Feb
2,900 14% Sep 35% Feb

850 82 Oct 104Y; May

50 ¢ 85% Sep 111%; May
2,500 10% Dec 29 Jan

600 3Y2 Nov 11% Feb
1,400 1Y Dec 5% Jan

100 8 8ep 12% Jun
100 11 Oct 16% Jan

6,100 10%
700 24
400 19% Jun

169% Apr
. 115% Aug
— 31% May

12Y, July 13% Nov
13% Nov 24Y2 May

Jan
Dec

525

. 39 Oct 49% Apr
2,300 6 Nov 12 Jun
230 Sep 374 Jan

300 4% Sep 7% Jan
- 102% Nov 108 Feb
12% Nov  29% May
7 Nov 15% Jan
3 Nov 7Y% Feb

6 Dec 14Y; Jan
5 Oct 10% Jan
31% Sep 39 Aug
81% Jan 43 Mar

39% Oct 51  Feb
304% Apr 321 Feb
29%; Oct 31Y% Jan
140% July 165 Jun

6 Dec 7% Nov

6% Nov 137% Feb
14% Feb 19% May

6 Sep 12 Jan
7% Dec 16 Feb
1% Nov 3% Feb
17% gect :g‘g ﬁpr
28% Sep pr
3% Nov 8% Feb
19% 8ep 27% Aug
10 Oct 11% Sep

24% Feb 34% Aug
7% May

7% May

160 Jan

23% Jan

9% Jan

8% Jan

847 July
35% July
Apr
Feb

1,600

72%, Oct
23Ys Dec
18 Jan 31
6Ys Dec 10

3% Dec 8%
10% Nov 22%
13% Nov 25 Feb
1Y Dec 3% Jan
14% Dec 17Y% Sep
287% Oct 49% Jun

27% Oct 48  Jan
. 62% May
34% Jan

6% July

26% May

Jan
Jun

12% May
37 Jan
29 Apr
123 Sep
107 May
9% Oct 26% July

33 Oct 48 July
Jan 26 Apr

Oct - 22%-Jduly

7% Oct

72 May

11% Dec 14% Feb
1% Oct 3% Feb

95 Oct 165 May
105% Nov 1129, May
109% Dec

1% Sep
3% Dec

14% Jan

10% Nov 17% Jan

10% Oct 17%. Jun
2 Oct

812 Nov

55%: Nov 63% Apr

For footnotes see page 365,
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 Wohime 165 Number 4561 . . THE COMMERCIAL & FINANCIAL CHRONICLE
| NEW YORK CURB EXCHANGE

.. RANGE FOR: WEEK ENDING: JANUARY 17

STOCKS Friday Week’s Bales ) ) ’
New York Curb Exchange Last Range for Week ) : = 3 BONDS . Friday . Week’s Range - - ;
Sale Price  of Prices Shares Range for Year 1946 New York Curb Exchange Interest Last or Friday’s ~ Bonds Range for
‘Low High Low High Period Bale Price Bid & Anked Sold Year 1946
United Afreraft Products com 50¢c | 6% % 3,100 5% Nov 8 Oct : Low High No. Low “High
United' Chemicals, cOMMON._ e o s - - - 341, May §International Power Sec— <
United . Corp warrants 1} 7% 18,300 PR T3R5 £ T2 o — J-D 135
United Elastic Corp. - 4 42V, 350 AGY2s (Dec 1 1941 coup)._ 19 .
United Gas Corp common..... % 16Y%s 2,800 Alls series E.
United Light & Railways 26% 13,500
Vnlted Ml Bx ATs (July 1941 coupon,
-9 - 105 De :
$3 participating preferred....—-—. © Tatetstete Pogon b
United Molasses Co Ltd— ) Debenture 6s
Amer dep rets ord regis-meemeemmm . - 9% Feb
gﬂ%eg NJ ;’;’.R & Canalo.--. ---220 o " 0 r 2923/ .}Eg e
ed Profit Sharing.-—-—--teeu-- c s ' 4 0 -
10% preferred g o . . . 8  Sep 12%,; Jan Kansas Gas Electric 63-.’_ $111% 111%
United ‘Shoe Machinery common---.25 61% 1 84% Apr - Kansas Power & Light 3}s. . 110 111
Preferred 25 46 300 , Bop 49% July ¥ Utilitles ds. 106% 107
United Speclaltles COMMON e -l 1 10% Oct 247 Apr McCord Corp deb 4%s. ..

U 8 Foil Co class B 2 I 16% Oct 30% Jun Midland Valley RR—

65 7

1102% 103% L7 1024

U 8 Graphite common 1 200 17% Feb Extended at 4% t0-cmomun.o—.__1963 - 55% 57 \ 0g
US. and International Securiiies.-— 3 ; 7% Jan Milwaukee Gas Light 4%s__- $103 105 * 102 108%

$5 18t preferred with warrants.... - 8 100 . Aug ; ,
U 8 Radiator 1 . s . 20% May New Amsterdam Gas 551048 y i x R
U 8 Rubber Reclaiming 8Y2 May Neg; Eng Gas & El Assn 5s -13312 13372 i%?,/,ﬁ 40a%

194 = 100 101%
United stores common.. , 2% Dec 7% Jan 100% 100% 100;2
Universal. Consoli oil 22 Feb . . 27. Apr : =1961. — . 1107% .
Universal Insur - — 20 Sep 28 'Feb New England Power AssD 58--..-.1948 = 10135 102
Universal Products Co common..-__m % 20 Oct 3412 Aug 5%8 1954 il 103%2 103%
Utah-Idaho Sugar. 4% Sep 7Y% Jan N Y State Elec & Gas 3%s. -1964 106%: 106% 106%
Utah Power & Light common....—--- : 2 3 19% 8ep 25% Apr N ¥ & Westchester Ltg 45.--....2004 11025
North Continental Utility Corp—
A5%2s series A (90% redeemed).1948 9% 10%

Ohio Powerqlsr. mtge 3Ys 108Y% 108% v

1st mige 35 106 107%
Valspar Corp 1 9% 10% 13% Jan Pacific Po
" $4 convertible pre!en'ed__--..-.--_g logﬂ/ 11;}42 290 11425y '.Ilan Park Lexm‘;i;n&ls%iﬁtges;;.......}gsu 3 12%:/, 1331/, 2 185’"’
. /a ) /4 Jan o 1 .
Venezuela Syndicm TS —— 20c 2% 2% 2, 4% May Eonteyivania Watee & Fovis 1 $107 108 108

1 E 1
Vogt Manufa ° 12 12 24 Apr Power Corp (Can) 4:s B...._...1959 ﬂgg% igg - igg

Pu]l.aléc Btervlg?/éCo of Colorado—
st mtge 3148 moe-.. 1964 } Y ;
w Sinking fund deb 4s._.. :igg’//; “_]:' “ ig%
) Public Service of New Jersey—
%raco Alrc 'i&ﬁ °°-;5-—--- — “ s X g ://2 : 2.,;2 13;% Dec 9;;3 ;‘eb 6% perpetual certificates e 160 160 172,
agner Bal voting trus ctfs e 2 2 1% Oct 19% Jun 5
7% preferr & 0 — - -. 108 Dec  114% Aug Quel;:; S:g{:: g.l«l_?.“ 4 Elecmc" 1952 106 108 107
Waitt & Bond income (new) 23'/2 23% _— e 0%
$2 cum pfd 1 _— e - e 8an Joaquin Lt & Pwr 6s B
g:itémgkz:tc‘:’l; g(;;_a;l.t.;_-___-..l gl’//i ﬁ“//z‘ 2% g:; 23;: l\ggls; gcuilllxn gteel ifnc mtge 38s. 1 s *%ggs/ 135 -, 98 1(2!(15%
Warner Aircratt Corp_____-____-_..l. 2‘/n 2 Oct 7 May g e _198 igg:;; ]I,gg://: 105 11%?;1/’
th 2 1.25 '{ 7 8ep 11% July Southern Counties Gas (Calif)—
West Texas Utilities $6 preferred....® 111% 111% i 111% Dec 115 Apr 1st mtge 85_. 104 .. 107%

1

West Virginia Coal & COkeownoe—w.5 91 8% Nov 16% Apr Bouthwestern Gas & Elec 3%48......1970 108 -~ 108 1087

Western Maryland Ry 7% 1st pfd..100 ; - 114 Dec . : A

Western 'rablet- & Btnttonery COMummn® 30 28 Sep Bpalding (A G) 58cmcvmmimmocmmama1989 103 .103 106%
20 31% 26% Nov - X Astarrett Corpine 55.._..............1950 ¥ 91% 92% . A 107

Westmoreland Inc....---._...-..---..m o am 18" Nov 24% Feb Stinnes (Hugo) Corp— k ) : ;

Wey g Shoe Mfg. 1 5 17% ; 14  Sep 24 © Jun AT-45 3d stamped ] 1946 $36% 40 48"

Whitman (Wm) & C0-rmmmmemmmmommmnd 26% . 32% Oct Jan Stinnes (Hugo) Industries—

Wichita River Oil COIPaeeuumeomeca- 10 o 14% 13~ Dee Jan AT-4s 2nd stamped.m--omvnn--..1946 36%  36% 36% 48

Wi

WSS 4 O) & 00-ocomcnpnacias® = 16%, Nov Jun Toledo Edison 3%s 104% 104%

Willson Products INC— o S | 5 Dec Apr United Electric N J 4s 106  106%
Wilson Brothers commonamemeeeeeen-1 ki 8 Dec Jun
5% preferred W Wom——— .25 Sep Jun United Light & Power Co— » ’ .
Winnipeg Elec common. Sep May 1st lien & cons 5%28.weoeee——_1959 2 103% 103%. 103 10674
Wisconsin P & L 4% % pfd.._-..._.wo Dec Apr United nght & Railways (Mame)—1 i ’
Wolverine Portland Cement..o.--.10 - e Dec 117% Jun 68 serles A 952 104% 104% 109%

Woodall Industries Ine. 2 % ; Nov 17% Jan 'Utnh Power & Light Co—
Woodley Petrol 1 10% 10% 200 10 Sep 16 Apr re 65 series A “--2023 . s nro s
Woolworth (F W) Ltd—
; 7 Waldorf-Astoria Hotel— . . , ; :
American deposit recelpts...._....-_m P ) g:g 1’;‘/- ng:; 255 i done 1954 65 65 170 58Y% 91%

% Pr i s - = g A
. 1 7 Wash Water Power 3%28.-cvesie-.-1964 109%  109Y% 109% 37 107% 110
erzht ‘Hargreayes Ltd_ _______ - § 2% 3 11,100 Qct 6% Feb West Penn Electric 55 oo mommme % yl06 108 ; 108" 2108"
West Penn Traction 5s — $115% - = agh 1t118 431200
Western Newspaper Union—
6s conv s £ debentures————___. 1959 101% 1013 103% 100% 106%

e s AR e |

Friday Week’s Range
Interest Last or Sriday’s Bonds Range for
Period 8ale Price Bid & Asked Beld Year 1946

Low High No. Low High
Amer Writing Papet’ pa_.._ ..... --1061  J-D 1101% - 1007% 104% . [ .
Appalachion Ele¢c Power 3%S.....1970 J-J 110 110 108%2 111% F g l p
Appalachian Power " d Gs._ _____ 2024 A-O0 = 119 120% 118 2 124 . orel n overnmpn s "nlcl a Ies
Associated Electric’ —eua1953  J-J 102 102% 9914 104%
Attantic Oity Blsctrie 3% "”1822 s +1074% 10874 -l e BONDS Friday Week’s Range
antic ectric 3Yas_ - el - 108 1 : \
d 3 ’ * il New York Curb Exchange Im Last or Friday's Bonds Range for
Bell Telephone of Canada— Perfod Sale Price Bid & Asked Sold Year 1946
ése Ml 58 neerles B._--__....--..‘.llgg'll’ ';;DN 106 Ya i(l)g:/a ﬂi:/a 106 110% vl Low High No. Low " High
Bethianeis Brach 1998 QF = Heallh = Agricultural Mortgage Bank (Col)— . S e
Bickford’s Inc 6%s A-0 O 110% . 115 A%0-gar 78 B T 2 4 U
3 3/ 1 3/, -year T8 .- --Jan - 2 - 2
Boston EdISon 2%8—meimm e -—-1970 105%  105% 105% | 108% Bogota (see Morigage Bank of) A X o
'IACentml Btates Electric 5;....._-1948 - 6% 81 110% ! ACauca Valley 7S--- ——eeee1948 J-D 2 ’ 1
ASYas 9 7 8l 112 2955 M-N 191% 98 , 91
§AChicago Rys 53 ctfs (part paid)- 1927 i 573% 60% 73 Extended 5s—-. — 1% ] F-A 89 89 88%
Oities Bervice 58_........Jan 1968 %  104%h 104% 107% Danzig Port & Waterwa: 117 25 U
Conv-deb 5s. 1950 . . 102% 102% 1049 . AExternal 6%s stamped J-J 13% L
Debenture 58-eeecenmeeeeee——--1958 35  103Y%; 103% 107% ALima City (Peru) 63as stamped 1958 M-S i12% 0 3

Debenture 58-—-ommn-. e 1969 105% 105% 3 105 109% Stirsithicn staniged (B :

¢ 5 131 __ -
Oonsol Gas El Lt & Pwr (Balt)— ] Interest reduced to 2%s M-N = 201,
1st ref mige 38 ser P.__l_....-1969 107% 107% 110 AMedellin 78 stamped .. 30% ki
18t ref mige 2%s ser Q1976 T2 1105% 105% % 108% Marigage Banie of Togal 152 50%
18t ref 2%s geries R-———____ 1081 A 105% 105% 1 106% 478 (1ssue.of May 1627)... {50 50%
Consolidated Gas (Balt City)— " t119% Aﬁgﬁtggsgi“engﬁkog éﬁﬁ?é 121% - 201,
Gen mige 4%§---____---.-1954 9Ya 121 126 MortgagetBankdol( genmark Bs. ‘ 95% 80
Parana stampe an A
”",’ﬂﬁ;{fgﬁ &E‘ff%{’vﬁﬁ; Interest reduced to 2%3-....---2008 13
1st mtge 48 8er Aoeoceee ~-19! 60%: 64 . 55% 811
18t mtge 45 ser Boweee 27% 217 24 49% Rio de Janeiro stamped (Ehn A)
3 Interest reduced to 2% J-J — 131]/ ;
Eastern Gas & Fuel 3%48-wen—....1965 104% 105 Ya 1021 107% ARussian Government 5’/35..--....--1919 J-D 4% 4% g,/4
Elmira Water Lt & RR 55....... 1956 o 124 130 ABYs 921 J-J . 4% 4k Sh
Finland Residential Mtge Bank— : |
58 d 1961 76 78 % 92 ‘ :

AGeneral Rayon Co 68 ser A.....1948 163 64% *No par value. aDeferred delivery sale. dEx-interest. e Odd-lot sale. f Ex-distribution.

- 60% 62 i
grand n’l;tunl: }N st " 1%56% 11357 104% - igggﬁ 10922 g Ex-stock dividend. nUnder-the-rule sale. rCash sale. xEx-dividend. yEx-righta.
reen Mountain Power Beamstnm A -- 106 nsacte ing CQITENt Wews
Gunqtanamo & Western 65‘ 164 69 65 ‘. 75 : $Priday’s bid and asked prices; no sales being tra: d dur!

: X : ABonds being traded flat.
Hygrade Food 68 ser A.......Jan 1949 i 3107 .. 105% 110 4 i $§Reported in receivership. -

68 geries B__. oo Jan 1949 o 1108% .. 105 o] bhreviatt rood . ons.” consalidated: “emm. mmuls-
Indiana Service Bs..... w1050 102%  102%°102% A used ab -*"cod,” certificates of depom ‘cons,

18t llen & POk B8 i misimm i 1963 i 104  104% 4 tive; “conv,” convertible; “M,” mortgage; “n-v,” non-voting stock; vt e, voting trust certificates;
Indi lis P & L 3%s 1970 o 108 108 105% 108% “w 1" when issued: “ww.” with warrants: “xz w,” without warrants. 4 ’
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THE COMMERCIAL &. FINANCIAL CHRONICLE

OTHER STOCK EXCHANGES.

RANGE FOR WEEK ENDING- JANUARY 17

Last
Sale Price

Arundel Corporation ... 24

Bult Trensit Co cOMMON ¥ § Cumpmmsime®
‘Preferred vte-

Consol Gas E L & Power—
4%, preferred class B

Fasvern Sugars Assoc com.v.tc

Fidelity & Deposit Co_.__. &,

Fidelity & Guarantee Fire Corp...:.-.

Finance Co of -America class A....100 - -

Maryland & Pa RR.
Mt Vernon-Woodbury: Mills comc.
6.75%: prior preferred

National Marine Bank____
New Amsterdam:Casualty..
Northern Central Ry...
Potomac Edlson 3.60 pf

n “r&g AaNAT
’Wes‘cem National Bank

Bonds—
Baltimore. Transit Co 4s.
~ Mt Vernon-Woodbury Mills -Inc—

Week’s
Range
of Prices
Low High
232 24Y,
9 9

38 411/a

118
12% 12’/3
15 160

40
315 315

1.25 : 1,25
38%2 382
103%2 103%2

54 54
28> 29
114% 114%
101 101
43% 46
43% 43%

87% 88

4% 20-yr debentures (subordinated)- 102%2 102%

Baltimore Stock Exchange

STOCKS Wednesday

Sales
for Woek
Shares

257
100 -
167

10
100
18
<93
3

500

Range for Year 1946

Low
21  Nov
4% Feb
28 Feb

114  Jun
11  Nov
159 Dec
38 ., Sep
300 Mar

1.05 Noy
16% Jan
98%2 Mar

53 Mar
241> Noy
111% Jan
103 Noy
40% Oct
42Y2 Jan

87 Jan
Jan

ayh
31% May
13% May
55% May

118%2 Jan
1942 Jan
188 Aug
58 Jan
313% Aug

4.00 Jan
58 May
106  Jun

56  Feb
37  Jan
116%. May
103  Nov
54 Apr
45 Mar

95% Jun
104 Dec

8THCKS !‘ﬂ;l:!
Sale Price
Par

Amerlcn.n Agri Chemical COmmammu—=®
American Sugar Refining common-..100

Amerlcan 1) ) E———
. Copper

Bird & Son Inc

‘Boston -Herald ‘Traveler Corp.-.
Boston' & Maine RR—
7%. prior: prelerred_.........-
5% class A 1st pfd stamped

Calumet & Hecla.
Cities: Service
Copper Range Co

East Boston Co.

Eastern Gas & Fuel Associates—
4129 prior preferred.

Eastern Mass Street Ry—
C

6% st pfd series A.
6% preferred Bo-.-
5% preferred adjustment

Eastern 83" Lines Inc commpn_---_.-:

Hathaway Baking common
Isle Royale COPPEr--mmm-.
Kennecott Copper ...
Lamson Corp (Del.) 6% ptd
Loew’s Boston ‘Theatres

Narragansett Rac'g Assn INCemmeem—1

Nash=KelVinator wv e e mmmmm——

National Service COSommmmmcmcmcamax. e

New England Gas & Elec Assp——
5%% preferred ..

New England.Tel & T

‘North Butte MInINg..eemeemewes2.5l

Old Colony RR.

Pacific Mills

Pennsylvania RR ..__.--_-.._-..-W

Quincy  Mining. Co. ; 25

Reece Corp

- Reece. Folding }Wachlne_---_ — 1
£ 1

'rorrlnston B0 oo s ww®

Union. Twist Drill 5

United Fruit COcemmcemmceccanmmnaaa®

United-Rexall . Drug Inc.

United Shoe Machinery common.._.25
6%  preferred 25

U.8 Rubber:

Waldorf System I

‘Warren (8 D) Co.\ iy

Westinghouse Electric Corp,

BONDS~—

Week’s
Range

of Prices
Loy High
38% 40
40% 40%

American ‘Les & ‘leA--_..--_......lW 71 1697 173%

27% 30
37% 387

16% 17%

_Boston & Albany RR 131% 133

47% 49%
68% 69%

35% 3%

35% 38%

6 6%2
8 8
14Y> 16
28 28

TVa %
23% 24Y

98Ya ;.00

Bosion Stock Exc‘hange

Bales
for Week
Shares

109
55
3,000
1,063
512

350
235
2,359
735

450

301
120
10
305
6

50
139
50

1% .

3
29%

3

4542
47%
10%
70%

46
50%
6"/0

é%

American Tel & Tel conv 3s. 1956 130 130

Range for Year 1946

Low
37% Nov
19% Mar
158% Nov
30% Jan
34% Oct

15 Sep
120 Oct
44 Mar
65% Dec

34% Nov

35 Dec
6% Nov
8 Nov

12 Sep

30 Nov

6% QOct
22 Oct
8 Oct

70c July
93" Sep

4% Oct
95%2 Dec
115 Jan
27  Sep
16 Aug
28 Sep
QOct
Nov
Dec
Jan
Jan

Dec

Dec

Oct
Oct
Dec

Oct

Oct

Nov

Dec

Dec

Nov

Oct

Sep

21% Nov

1235 Nov

e

ST

SBTOCKS s . Friday
Last
Sale Price

Acme Steel Co commoON e ey
Advanced Alum Castings....

Aetna Ball Bearing common...i....®
Allled Laboratories common. ...
American Public Service pfd._ -100

Armour & Co common......
Asbestos Mfg Co : 1

Week’s
Range
of Prices

Low High

- 46
5%
9%

123

American Tel & Tel Co capital._...100 171% 170% 172%
: 130 113%

3 3%

Glucago Stock Exchangé

Sales
for Week
Shares

Righ
527 Jun
58% Feb
200% Jun
70% Jun
517 Feb
25% May
150  Apr
556 July
86% May

45 Jun

91  Jan
21 Jan
25 Jan
20%a May
6  Apr

12% Feb
42  Jun
14%2 Feb

2  Feb

' 1042 May

8% Apr
120 Jun
145 Jun

47  Apr

25 Jan
46  Feb
41% Apr
0% May
51% Feb
26Y2 July
42% Apr

11  Nov
4% Feb
60%s Apr
49  Jun
22Y, Feb
14Y2 Mar
56% Jan
37% May
79% Apr

30 Apr
25% Jdan
1% Jan

132 Mar
142  Aug
2% Feb

16 Apr
47% Apr
47% Feb
Feb

Jan

39% Jan

157%2 Jun

S eSS

Range for Year 1946

Low
49% July
5% Dec
81, Sep
17 Sep
110 Sep
16074 Nov
10%a Bep’
2% Qct.

High
49%, July
20%s. ¥Feb
14% -Feb
25%s May

134 Feb

+'199%2 May

18Y2 May
7%2. Feb

STOCKS
Par
Athey Prud%cvu m..____..a..._....

n:Corpy(I )

Barlow & Seelig. class A cony.
Basuan-Blessing: Co. common..
Belden: Mfg: Co’common
Berghoff Brewing: Corp:.
Binks Mfg: Co.capitat._._
Borg: «(George: W) :Corp: ...
‘Brach & .Sons (E-J) capital_
Bruce Co (E L) common
Burd: Piston. Ring common
Burton-Dixie Corp

Butler Brothers.”

Carr-Consolidated: Biseuit: common..1
Castle & Co (A M) common. _.
Central: 11l Secur’ Corp’ common,.
Convertible ‘preferred
Central 8 W Util common._
Prior lien prexerrad
Preferred

Central States Pr & Lt preferred_._.*
gherry, Burrell Corp . common.-.—
Chicago, Corp:'common.:..

Conyertible: preferred. -..,_-..__.9
Chicago & Soutipern Air: Lines_...__.*
Chicago Towel ‘eom capital_ s ®
Cities.Service Co.common
Club Alum Products Co com.

Coleman e):.Co Inc. 5
Common +Edison”comuon____ 28
Curtis Lighting Inc common

Dodge Mfg Corp common new.

Domestjc Credit Corp class A_
Electric Household Util Corp.—. .8
Elgin Nat Watch.Co new. com...__..15
Fitz Simons & Connell Dredge &
Dock Co *
Flour Mills of America Incoe——____8
Four-Wheel Drive Aut0....___ "
Fox (Peter) Brewing common_._
General Amer Transp common

General Candy class A

General Finance Corp .common,
General. Motors Corp ;common_.___.lo
Gibson Refrigerator.Co* commnn-.._.l
Giliette Safety Rezor common........
Goldblatt Bros Ine common...

Gossard Go (H W) common.__..____
Great Lakes D & D commop.

Hall Printing Co common 5
Hammond - Instrumeny Co common. .1
Harnischfeger Corp common..__ 10

Horder’s Inc common.._ ... -

Illincis Brick Co capital

Indep: Pneum ‘Tool (new)

Indiana Steel Prod common..._.
Warrants

Interstate Power $6 preferred

Jim Brown Stores Inc common
Class A preferred
Katz Drug Co common..___.
Kellogg Switchhoard common._
Kentucky Util jr cum pfd-_______

Leath & Co
Libby McNeil & Libby common....-..?
Lincoln Printing Co common...... :
Lindsay Lt & Chem common.__

Line Material common

Mapes Consol Mfg capital__

Marshall Field & Co common__.
Middle West Corp upltal_.__..__.l
Miller & Hart Inc common vtc-..-_...

$1 prior preferred 1

Modine Mfg (new) *
Montgomery Ward & Co. *
Muskegon Mot Spec class Acoeee__*

National Standard common

Northern .Ill Corp common

Northwest B P common.

Northwest Util prior lien pfd.
7% preferred

Nunn Bush 8hoe common.

Oak Mfg common

Ontario Mfg Co common___._
Parker Pen Co (The) com (new)
Peabody Coal Co class B com

6% preferred

Pennsylvania RR cap M—
Potter Co (The) common._._.
Process Corp (The) common..

Rath Packing common ...eer...

Sangamo Elec Co common..

Bchwitzer Cummings capita _1
Bears Rogbuck & Co. capital-mm.—.._.®
Serrick Corp class B common
Shellmar Prod-Corp common.......
Signode Steel Strap Co com (new)....
Binclair Ofl Corp.

Society Brand Clothes common

South Bend Lathe Works cap (new)..5:
2

common

Inc
St Louis Nat Stockyards cap .mmmme_— ®
i t:t‘ndard Dredging pfd... - ceusppsas

Standard Forgings common.....
Standard Oil (Ind) capital__
St,orkline Furniture common.._.
m Corp
Sundstrand Machine Tool common.....5
Swift & Co capital stock
Swift International Co Ltd—
Certificates of deposit-—.——... SO
Rights wi

Trane Co (The) common..... 2
208 South La Salle Street Corp com._
Unjon Carbide & Carbon capital

U 8 Steel common_._-.............__'

of Prices

Low High
11

4%

6%

20
35%
20

21

17Y% 19Y,
382 38
2% 2%
14!2 15
7% 8%
1162 117%
192 205

T2 1%
23% 2
8

16%2
56

397

2614

14%

24

175

150

2093 20%

733 85
204 20
37 37

e T

102 105
25 25%
5% 5%
6 6

28%

Range for Year 194'6

Low

- 9% Nov

3% Dec
6% Nov

19% 'Oct
29 Dec
17 - Oct
127 Mar
14% Dec
11% Noy
36  Se

3]
35% Oct
10 . Nov
17% Qct
20% Noy

15% Noy
33% Jan

Dec

Dec
13  Nov
18% Oct

8% Dec
8Y; May
9 Sep
4 Apr
Nov

13% Dec
9  Sep
55%s Nov

19 Jan
10  Nov
11% Mar
13 Jan
20% July

43  Feb
30% Nov
15 8Sep
5% Jan
14Y, Sep
18%2 Dec
57% Nov
29

x37Va

High
20Ys Jun
8% Jan
14% Feb

23 8ep
49> May
26% Jan
17% Feb
30%z July
23 Feb
€6 May
51 May
20% Jun
27Ys Jdan
39 May

.25 Jan
50% Apr

5% ¥Feb
25 . Feb
154 May

124Y2 Feb

211 July

17% May
3‘/2 Jun

. ‘14% Jun

€9% May

14%
42
30%
256% Jan
25% Jan

20 Aug
12% Aug
38  Jun
26% Aug
33% Aug
75  Jun
25% Jun

25%2 May
26% July
30 May
21%, May
58%2 May

17 Jun

23Y, July
15% Mar
57Ya July

41 May
15% " Apr
35% May
38Y% Apr
24 May

60 Aug
57% Apr
31% May
14Y2 Oct
19 May
19 Dec
103 May
36 Feb

Jan
37
18%2 Jan

29% Jun

14 May
21 Feb
65 May
16 May
127 May
47% Feb
9% Feb

BY2 May
33%2 Jan

37 ‘May
24% Jan
49% Apr
12% Jan
37% July
20%: Jan
20% Jan
119, Aug
58% Aug
39% Apr
43 Jai’

28  TFeb

8% Feb
17% Mar
49‘/2 Mnr

45 July
4% July
4l Feb

27% Dec

40 May
B1% May
120 May
97%  Fen.

For footnotes see page 374.
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THE COMMERCIAL & FINANCIAL CHRONICLE
OTHER STOCK EXCHANGES‘

‘ 'RANGE'FOR WEEK ENDING JANUARY 17

Friday Week's  Sales } : Friday - Week’s -
Last Range for Week Last Range v
8TOC K 8 Sale Price of Pyices  Shares Range for Year 1946 STOCKS— Sale Price  of Prices ~ Bhares ™ Range for Year 1946
Par Low ' Hzgh G Low High Low High Low High
Westinghonse Elec & Mfg cDm----lZ‘/z 24 247% 39% Jan Halle Bros ; 30 30 31 Jan 51 . May
Wigboldt Stores Inc common... 23%, 23%; 4 iay ‘Preferred, ... b * 54 B4 52" . Oct 55Y2 May
Wisconsin Bankshares common...._. 12% en ) Industrial ‘Rayon (Un).. a36% a37% 36 Sep 54 Jun
Woodall Indust common..-.. s 7129 o Interlake Steamship - 33 .33 320 Deg 45%2 Feb .

Yane -Amer Mach Capee——-we.. - ] 3’/ : e )
3ol P : ' : Rl ’M " Jaeger Machine we—on 34V 35Y% 26 Mar ' 35% Aug
Unlisted Sto “'__ : Jones & Laiighlin' Steel () e a32% a33% 31% Nov 537 Feb |
legn:ny e 7% Apr l!:;cuey Isal‘aréd l.;lme & Trans. 12§7 13% 10% Oct 17% Jax; L
IR T— - . mson BBBIONS  cisimrivoss: e 4 2 % ¥e
amer dan Radlator & 8t San &om.-* 515 ) 23" Feb i 10 by B & A AT T
{can  Rolling * Mill 10 : 4 : 49 . 51% 1 39%! Oct 54  Dec.
Anncondn Copper’ Mining....-.iicem.80 ¢ i s a27% 8277 26% Noy ., ~41% May '
Afch Top & Sants Fo Ry com..—100 i g 104 4 330 Jan. 3%~ 3% . 3. Oct . 8% Apr
. : 06 . Jan’ 216% 217% 45 13% Ock 136% Jan
Bethlehem: Steel Corp €OMMON < : e i . A an a22 azzﬂ' 199 Feb.  *° 29% July
Cergain-feed Products —-ceeweem—mmes=d . . asYadaly - 5314 Mar o1 “Aug
Columbja Gas &El@ctrlo...-_.._—.—-' 5 . £/13% May - Pennsylvania RR (UD)ecmeccmaeee 50 9.25‘/5 azs% 25  Sep . . 4T% Feb
Conunental 1 =2 R +20%Och : S
Curnss-Wright, ot ia¥ Yo . = ‘}2:/5 Teb Radio Corp of America (Un) a8% a8% 9 . Nov 19 Jan
Farpsworth' Televmou & Rﬂdlp.....__l e o= == 642 Apr Repiiblic Steel (Un) 82b% 826%2 24% Oct ., 40% Feb
General - Electric’ Co. 7 A v Bl% _,I"eb Richman Bros . 502 52 i 49% Sep. , 63 Jun
Graham-Paige 4% 4 : : 13% “g §tandard Oil of Qhip’ common..—. 224% 225'/2 20% Mar ° 30 .July
nterlake Iron Corp COMMOD. e - - -~ . ?Og;a n{‘e Thompson Products, Inc common a52% a52% 38% Oct " '69% “Jun -
Laclede Gas Light % 6, . 8% May - U8 Steel (Un) 26814 a70% 65% Oct 97% Feb
“ 3 Van Dorn Iron Works. 17% 18 ¢ 20!; Nov 34% Feb
Martin (Glenn L) co ¢ommon, —-—-1 e st - 4 Jan White Motor a24% aw/a 219 Nov 44 Jan
Nash-Eelvinator Corp ..-___..--__.--! ; ] ¢ Aan World Publishing 30 24 Feb 39 July
New York Centrsl RR ¢apitalo———— v o 4 Youngstown Sheet & Tub a63Y a64% - B74% Sep 837 Mar
Nortlk American Cou o —mmammme——10 V2 40V Youngstown Steel Door (Un al6% al7% 15~ Nov 31 Jan

Packard Motor Care—we—— ———
Pan Amer Airway§ COrpeeme—mm—32%
Parnmount Pictureu Inc new com.__.1 - - - - :
5§-Cola C T 33% :25%2 377 P ’

Pu an Incorpon o e e e e o . s=
Pure' Ofl Co (The) COMMONam e e 2 Va 22% 3 g
Radio Corp of America ¢OMMON e T8 873 b 9 wAT LING’ LERCHEN & CQ-
Radlo-Keith-Orpheum e 13 ) !
Republie Steel COrp COMMON.. womammm Vs 25 40% July . Members

e 3y 14% G 18% Jun New York Stock Exchange ; New York Curb Assocjate
gﬁ:‘%’;ryﬁ}‘m&g&ﬁi_—-_ ! — ’ . ! < —_— : Detroit Stock Exchange Chicago Stock Exchange
Standard Ofl of N J PRARI. . — ot o, - P 8% May

Btandard Steel 8| l‘hll.-..... 1 Y 14V, Vi 22% May ord Build; DETROIT
Bcudebaker8 Corp x:;mn on_. S e _ Ford Building

Tnivec gg_pcﬂp._-... : e 3 3% Oct 4 May Telephone; Randolph 5530
U 8 Rubber CO COMMON e ! _— _— = . .
wt?nonug; CO COMMON e e e 13% 13% 300 12% Sep 20% July

Cincinnali Stock Exchange | Detroit Slock Exchange

BTOCKS Week's Bales
STOCKES l'rlhv :v:::;- - .Bs:‘ : un ¥ Range - for Week
Sale Pnco of Prices  Shares Range for Year 1946 ar 8ple Frice L::a’r?!?:;l Shiaros: - Range for ¥ear 194‘1

Par Low High Low High

Aeronantical Pr 4 a4y 23/ Deu o
American Loundry Machineryo——---30 33% 33% 82  31% Dec  46% Jan ‘Allen Electric . = 5% 3. B0 i e
American Products % 3% 10 1% dJan 6 Mar American Metal Products 15Ys 15% 13% 15% Oct:
Balcrank T v 5% Mar 13% May Baldwin Rubber copimon 114212 11 Noy' 19 Jan
Baldwin 17 8 17 Dec 25 ~Jun Brown, McLaren common. 2Yy 2V 2% 5  Feb
Beau Brummell 734 7 Nov 12% July Burroughs Adding Machine 14% 14% 13% 21% Jun

Champion Paper & Fibre new. 24% 22% Oct 25% Dec Chrysler Corp ] 88 787 135% Jan
Churngold o 1 12“/4 Jan. 21 Oct Consolidated Paper. common___,_____10 20 [ ‘23 Feb
innati Gas 287 6 Sep 30% Deg Continental Motors ----. 1 9% (] . 23% Jan
Preferred .10¢ 105% Oct 115 ° Feb Davidson Bros e 7% i 80 16% July
Cinnatd New Orl & Texas Paclﬂc_--20 ) 5 Dec 110 Jau Deisel-Wemmer-Gilbert - 16% y 14 16 Dec
t1 Street . - Vs ) 11% Oct, May Detroit Edison common .. 6 6% ; ] 9% Feb
Cinelnpati Tel 0 z Y 86 Mar 10 May -Retroit Edison common..... 253 ) 3 D 28" Apr.
Cincinnati Tobacco Watrehouse e . 30 Feb 35 Dec Detroit Gray Iron common . 3 3 ‘ "3 y 7 Feb
Cix‘\]rinnatl Union Stock Yards. " Va %(2)‘/2 gp; ;g -{]\le Detroit Steel Corp 17% £C 19% Dec
Cohen (Dan) q e 2 n lgctr % 3,0t 3 D
Crosley Motors 2 9% Nov 21% Apr Elpctroms Ino 4 3% e 5 Aug

Federal Motor Truck common 12% h : © 21 o Jun
Dow Drug preferred ! 109% 110 103% Jun 110 Feh Friars Ale = 2 » 1 Jan
Eagle-Picher .- 20  20% 187 Sep 29% May Gar Wood Inc common 9% 8 oy’ 16"/; May
Early & Daniel 115 115 80% Jan 145 Jun General Motors : 53%2 53%. v, Jau»
Gerit, ichigan Die Casting. ¢ 6 7

Formica . 4 26 26 22  Dep 37  Jan Ggebeji 1\grewigng ’ 6 225 /9 Feh
Gibson Art 67 67 57  Jan 70° Mar Graham-Paige 4 15% Jan
Hobart class A 42 423 43% Dec 56% Mar : ’

. 5 Hoover Ball & Bearing 26 : 26% Jun
Rroger - ! 47% 49% g Qct 63 May Hoskins Mig common. 19 I 20% Jun
Lunkenheimer 26 26 s Oct 34%; Jan Houdaille-Hershey - B 16 1 t 28 - Feb
Meteor ngtors = g 2 I 3g Jan
Natiopal Pumps i ” King-Seeley Corp - ' 25% Jun
Procter & Gamble 621s. 64% 9 Kingston Products 42 - '2. { 9% Feh
] : : L
E

Hudson Motor Car- %2%

8% preferred . 255 260 Kinsel Drug 4 " Jan
I;andall class B 3% lg?/'; Kresge (SS) common -3 45% May
a, 4 A s

pg ;’m"‘;“" ; o gg,/,z 231, &“2 LaSalle Wines common.

referre = 2 3 Ma. Masco Screw Prod common
Western Bank 10% 5 10% Dec 13% Feh MeClanghen Ofl COMMON.——om
Motor Wheel common..

Unligted— ’ : . Muzray Corp
American Rolling uﬂl—-—--—-————ﬂ 344 27% Jan 42  Aug National Stamping ; :
Cities Service 25Y2 25Y% 47 22% Oct 41% Jun o s )

City Ice & Fuel 30V 30 30% 106 27% Sep 42 ° May 6 12% Feb

COMPIA GBE oo e e 11 1 1% 455 8% Sep 14 Jan Park C! — ) 1%z July
10 53% 55% 49 47% Qot  BOW A Eirke, Bove c"’f"f:m“d ; 3 b
eNErAl MOTOTS o oo o o e = - Va 8 s Qc 4 Aug Peninsular Metal Products.. : &y
S'u,, ;0_1,1 221/. 217% 22% 115 320 Mar 28% May 6% Feb

i - e 4% :
— —— ‘ g:yer RSN PAPEEammryme g e ® ; /s I 6% July
Scotten-Dillon 8 13%. Jan

Sheller ‘Mfg new common... : 19’/4 Jun
ﬂl@VQland Slon Exc'langﬁ SuperlorD'!goli& Die. /. 700 Dec 22 3/a -}3{3
Timken-Detroit Axle.. = 2 / 4
STOCKS dsy  Weekis :t:’ivoiﬁ Brewing .. : > Ma 3§ dam

. a i o - ‘ i

momu of l’rﬁ:u Shures Range for Year 1946 g’ teI tment comme - 6" . 'gy Sep ég;/za-l%n

Hi i g Uni hi b co i _— 4 7 July

Yow n,n, Low High quteglgﬁmfgmﬁn’;‘f‘:‘j_ A 11% Oct 207 Mar
5% Va 100 5 Qcf QY- Jun Ve 2 » Det 6% M

131 13% 50 12 Sep  25% May Warnsy Airera¥ somipon - s o ..Be v
2170%a172Vs 181 159% Nov . 200% Jun Wayne Screw Products new com . 7 P -Apr

aT% a8 110 6% 8ep 9% 8ep T — = " T T =

Clt Ice & Fuel a30% a31% 103 27%8en 4 May

C]grk Controler ‘ _— al6’% 167% 3 14 Dec ‘32
Clgveland. Cliffs Iron md- 4 93 947 191 84%-Oct. - 104 Jul g Q
Clgvelgnd Grap ite Bronze (Un)-_--_l - 2637% 263% 33 52 " Sep 10 V‘ May ¥ 03 || e es oo xc ang

Clifts  Cor] - 3 3 257 28% ; 19 . Sep: 34 ! o
Consol Natuml Ga$ (Un)—aioianooo15 a50%s a50%s 90 427 Jan 99*‘ aﬁg; STOCKS al'd‘u .':;o.k. (] e

i 3 Range for Year 1946
Plectric Controiler 69% 170 60 Qe Apr Bale Price .of Prices Bhares' Ba ge for ¥i o

Erle Ruilroad (Un)- ; 210% a10% 110 b By T Par 5 1

Foultis 18% 20 ) 3% o Afreon, Mg COFD —rummmmmmmmmenen50C _ 3 1250 5 Nov  17% dan
1:estonp The §; Rubber com (Un)__25 ass% a55% _ Nov 93‘/; Apx BgndinlBPetroéeum Company... 3 2558 q’y, Jan

Barker Bros Corp COMMOD...icmmman 1 !

Gabriel Co_(Un) 813t 13t 10% Se 5% Ma Barnhart-Morroy Consolldaied - 1800 60c My A8
ene:ai Eleotris’ (Uf )ammmmm e e® a35% 236Ya f pe% 1 %M § Ba?llxl;l 0il Co. st l g 2,025 v 6% Oct
enera) 10 a53  a547% % Oct go% .mn ) Berkey & Gay Fumiture Co-. -1 o . 100 - B

Glidden Co common (Un) * a42% a44% 60 36% Oct 6% Blue Diamond Corp-_ceemammrimmmnana=d 4 ) 579

Gipodyear Tire & Rubber common.....* © a533% a55 { 50% -Oct.- - - - Apr s Chica Ofl COrp-- --__.._._} 69 4,760 X

Gray. Prug. Stores-cooo . ¥ ©200 21% t, 20a Deg 3?.% May " Broadway Dept Store new common....4 , 2,000  13% Dec

"'For footnotes see page 374:
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THE Co_MMERCIAIJ'&‘iFmAﬁCIAr ‘CHRO_I\T;ICI;E' T ‘Monday, January 20, 1947- |
OTHER STOCK EXCHANGES |

' RANGE FOR WEEK ENDING JANUARY 17

Friday .  Week's Sales
STOCKS § ll‘:'“i fnﬂ“ "gﬁw“k Range for Year 1946
ale r'rice [ rices ares ange for Year
COMPLETE INVESTMENT ! Low - High Low High

2 : . ' - : Electric Bond & Share Co 5 & 3 Y
FA' RMAN & co. AND BROKERAGE Electric Power & nght Corp.__.- “1‘21/% 21156'//: ig gg; gg I\?E;
: : . ) FACILITIES. - ganemi %mgmc 0 i 36% 36Y% 34 Dec 51% Feb
. . eneral Foods: Corp....... %
iMember Los Angeles Stock Exchange Listed — Unlisted Issues AL aa i _ 42% 4 Nov 53 May
- 3 . Graham-~Paige Motors Corp 5% Dec 15% Jan
Great Northern Ry Co preferred.. . adaYpaddl 1 43% Oct 60%2 May.
Direct Private Wires to Interlake Iron Corp 1Y% 11Y% 11Y 10% Oct 20% Jan
ALLEN & CO., NEW YORK - SCHWABACHER & C0., SAN FRANCISCO - é - .} - Iuternationsl Nickel.Co 0f Canada... 34%  33% 3% 29% Oct 42 May
’ International Tel & Tel COrpmm-... sl 14 14% 147 Nov 31% Feb

.o
2'0 West 7t|'l Streel:— LOS ANGELES ”I' TRII‘IIEY l”zl Sdl 3 K Copper Corp, ®  a46Y% 3451/5 .,471/, 41% Sep 60 Apr
) .. Libby, McNeill &'leby.....-_-___'l 10 15% Apr
- Loew’s Ing - 23% 23% . 26’/4 Dec 407% Apr
SR McKesson & Robhins Inc -~ . 39% 39% . 47 Jan 51 May
Week's  Sales { . Montgomery ‘Ward & C0, N immiam® Lo ) 57% ‘Nov 99% May
g "Last Range * for Week ’ § etee i New: York fentul RRilimmmmmmmmemea®, . 177 14% Oct 35% Jan
\ 8 l‘o OKH - Bale Price - of Prices’ Shares Range for Year 1946 - ¢ North-A n:Aviation Inc 1 = % 97 9% Dec 16% Jan
Eiivaes oy ; b 3 Low- High s Lo ' High ! 5 ._~North American Co-..---_._-....._._-lo a30% a20% a30% 24% Bep 36% May
: cenml ‘Investment, Corp..... ) 20 20% 625 19 Dec 33 ‘May. | Ohio 01l C "; - o 23y, 224 " 29% July .
\' . Certain-teed Products Corp _- 18% 19% 25 . Aug, Packard :Motor Caf CO.—mw- I S 6% 6 6/‘ o it
Cessna - Afrcraft -Company 4%y 4% 300 . 9% Feb Paramount Pictures Inc....... 1 28% 26% 28%
Cnrysler COID mi i minm mmmimman: aB7% a89 136%a. Apr. Pennsylvania: Railroad COeeem e enea"50 -y 25 25% -
Colorado :Fuel & Iron common, 13% 13% - 2 . Phelps. Dodge- Corp....__-.....__._zu- -~  837% a39%
Preferred ~- ald3% al8% ' Pullman Incorporated .. ab2% ab2% a52%
Consolidated Steel Corp new com....® 31% 33% Pure Oil Company. a22'% a217% a22% 28% May

Cresmeries:of America, INCommoeeee-l 21% 22% 20% Nov .
Radio. Corp of Americs... 9 8% 9 9 ov 18% Jan
702 o

Douglas Alrcraft Company-Inc a69%a a7l% 67 -Nov - ‘Republio Bteel- Uorp_..._..._.-...‘ 26%  25% 26%
ies . ve, . al19% 16%2 Nov : Socony-Vacuum Oil Co. . 14% 14Y 14%
Electrical Products Corp. 4 13% 14 12% Nov ’ ! Southern Railway Co. a43% a407% a43%
Emsco: Derrick & Equipment Co. 5 8% 8% _'9.  Dec * Apr- Btandard:Brands Inc. . a37 a37
Exeter Oil Co; Ltd: cliss, Ao 1,95 1.5 ..1.95° B806-May . 2.0 : i - Stendard-Oil Co (Ind)..-.......-...ﬂﬁ' . 40% 40%
Farmers & ‘Merchants Nat'l Bk_.__100 330 * 330 10 330 - ‘Oct . i Btandard OIf. CO (N J)aamme-. s 67% 67%
-1 % 7% 7% Dec : Stone & Webster Inc 15% 15%

- 13 14Y% 8 Jan .16 De mudebgker Corp ity __-__..._._...51 - 12 ;9,7/ 38 July

s 836
0y 9% 20% Jun Bwift & C -~-28 ,834% Vs 33%2 Sep 41  July

53% 55% 5 . ¢ 79% Feb' Texas Company o 57% 577 53 Mar 67 Aug
21% 21% 30 May Texas Gulf Sulphur Co. 2505 asz% 48Y, Sep
30 31 ', 25 'Bep 38% Jun Tide Water A5800 Ol e a18%: al8Yz
54 54 . 6 Apr Union Carbide -&-Carbon Corp. . - . 890% a94%
Union Pacific Railroad Co 0 2126% al30%
8¢ 84 100 Jun United Air Lines i 23 23
125 135 1.95 Jun United Alrcraft Corporation._ . 17% 18%
Hunt: Foods. Inc. common. 643 524}'/8 aég’l{" 222 252 Oct 53(? l?g:y! Goted Qotnoration (Del) -~ 3:3 43;//2 100 b54va N 762 M
; . . e ! 3 8 ad49a 0 ia,
Intercoast Petroleum COIrp———e----.10c —-  67%c6T7%e 62%2¢ Dec 1.55 Feb U '8 Rubber Company 0 ® * ¥ ? ¥
'~ Jade OiL Company. 100 -a20c a20c 20c Feb 42¢ Jun Warner Bros Pictures Inc_...._------_-5 1 15% 16 5 17  Oct 22% Avg
Kalser-Frazer Corp Y L TR | 6% 1% 7 Dec 11~ Oct Western Union Tel €0 Acmeccuaanmm-® 17% 11% 205 187% Oct 51% Feb
Lane Wells Co. 1 = 16 16 4 15 Dec 207% Jan Westinghouse Eleo & MIg- co_____mth 25 25 25 39% Jan
Lincoln P 100 . 1.25 1.40 1.10 Nov 230 Jun Willys-Overland Motors Inc. -~ 9% 9% 26% Jan
hckheed Alrcmlt Corp_.-....__.......l a16% a16% 15 18% Dec 42Y, Jan Woolworth. C y (F W) a51% 049% a51% 60% May

Mascot Oll Company e 1 87%c Dec 1.75 Apr
5 Dot = : oo 521 3o Teb  oieduly ' -
:Merchants Petroleum Company......l 50c 52 20 ¢ Fe ¢ July gy u
Monogram Pictures Corp. 1 4% 42 Dec 109 Apr Ph l d Iph SI k E h g
Nordon Corporation Ltd. al4c al4c * 12¢ :Dec 37c¢  Jan 2 . . l a e la 0c - xc an e
“Northrop Aircraft Inc a7% -a7% 8 “Dec % '15% Apr STOCKS ’ Friday Week’s . !:;:t
o)
Peeatlo Ol Co . 120 - 1.%0 » 110 Deo 2.70 Feb ' ‘ oln;:l::l‘ Shares - Range for Year 1946
_Pacific Clay Products 14 14 125 12 Feb 18  Jun P L High " Zow High
Pacific Gas & Elec common.. - 41% 41% 37 Oct 45% Jin ar ow Higi 0/
6% 1st preferred. a40%: a40% 39%2 Oct 45% July Amerl Stores e e 26Y 27 432 25% Dec 427 May
5%% 1st preferred—. 35% -35% 37% Oct 40% July American Tel & Telowameememeeu--100 % 170% 173% 1,003  159% Nov 200% Jun
249% a50Ys 52 Nov 68 July
-~ 861% a62% 57% Nov Baldwin Locomotive Works v ¢ .13 % 19  20% 17% Nov 38% Feb
Republic Petroleum Co common. 10 10% 7% Oct Bankers Securities Corp preferred---50 - 82 82 82% Dec 121  May
5% % preferred il 51 - 51 100 50 Nov Budd Co 11% 12% 9% Oct 26% Jun
Richfield Oil Corp common. 14 14% 13% Oct Chrysler Corp L 86% 90% 78% Oct 140% Jan
Warrants aVa ala 25 9 Dec Cooper Brewing Co 5 5 5 Dec 7% 8ep
Ryan Aeronautical Co 62 6% 6 Oct Curtis Pub CO COMMON . mivumcamaamm?® 9 9% 10’/. Nov 26% Jan

Safeway Stores Inc AYs 21V 22 Nov 345 May Delawaze Powet & f..iﬂht_..am.x.u% 24 19% Oct %8% Apr
Seafs Roebuck & Co. : 35% - 36 Nov 49%2 Apr Electric Storagé ‘Blttﬁty_-&=-.ua" 45V 40% Oct 557 dum
Secutity - Co- . e 100 53% Jan 65 Feb General Motors, (] 55 47% Oct 80% Jan
Bietra 'rrauing Corp. . A 8c Jun 29¢ Sep Ginibel Brothers common : 267 34% Nov 705 May
Signal Oil & Gas class A - == © 68  Sep 90 July Lenigh Coal & N":gmqu______.__- . 10% Nov 17% Jan
Signal Petroleum Co Calif_.. 5 19¢ Mar 1.80 July Lehigh Valley RR_.. . 6% 17 Jan
8inclair Oil Corp ... o 580 15 Oct 20% Jan National Pr & Lt ex-distribution.....e 1% 8ep 2% Sep
Solar Aircraft Co % - 13 Oct 26 July

b LT W 0/) 5 R — 8 5% 9% Jan

Southern Calif Edison Co Ltd com._..25 ¢ 30% Sep 39%; July Penna Power & Light
Original preferred ~25 41 41 Dec 50 Apr Al 0
6% prefered class B. . 30% Mar 32% Feb Pennsylvanla Salt Manutacturing---lo 3
5% ¢l 25 29%, Oct 31Y; Jan Pep Boys 8 9% Dec
Southern Calif Gas 6% pfd class A 25 = A 37 Sep 42%; Jun -
Southern Pacific Company ___- 381 Oct 69% Jun Phiiadelphia Electric Co common....-* 4 30 {u May
Standard Oil Co of Calif whi58 996 42 Feb 59% Aug $1 preference common . Ya 4] 8 2 33,/1! July
Sunray Ofl Corp. A 7% Oct 14 May 4.4% preferred 121% Mey
: . | ZEust ¥ Philco Corp 3 %8 21 ) 46% Jan
Textron Inc. = ws R 3 =1 ilzq Dec 51@ July Reading Co 0 %Z(l)‘/a ;’lﬁl;
1ca Cor rion. a Y 3% Oct 217 May Scott Paper e
'rmmc%xu& IV%stlexll-n Air mc_----____zu 4R a2 12%"!{7 Dec 27_’,/3 gct Sun oup . 2% 617 Sep 78% dJun
Union o alifornia...... ‘21" 4 Nov 287 May - Tacony-Palmyra Bridge— L
United-Rexall Drug Inc... s : 635 9%, Oct 11% Dec Clas"’;'ﬁ. pi.rt,iclpa,ting_,___.._-_-__..‘ 65 49 Oct 69%s Aug
United States Steel Corp... Bi A0 Y4 853 Oct 96%, Feb . - .
Van ‘de Kamp's Bakers Inc.. — Siledgr 1y 14Y, Jun 171 Feb Transit Invest Corp common - T8 s Dec 3% Feb
Western Air Lines Inc. 8% Dec 33% Jan Preferred 4% 4 4% 3% 8ep 5% May
United Corp 3%, 3% 3% 843 3% Oct 7Y% Jan
Mining Stocks— 83 preferred .oweeemem—m—————® . 505 50% 20 44% Oct 55;/I July
Alaska Juneau Gold Mng Co = 5 Sep 12% Feb United Gas Improvement. . 23%  22% 23% 18% Oct 30% Apr
Calumet Gold Mines Co. 10c Aug 42c Dec K
= 3%c Oct 8¢ Jan
10c May 24c Jan

R — R A ER ~ Pittshurgh Stock Exchange

Amer Rad & Stan San COrp....-® =5 14 14% 13% Nov 23  Feb 0ok’ ‘Sales

Amer Smelting & Refining CO.-ee—®* 8553 a537% a55% 47%, Sep 68%2 Apr STOOXS 'l.’l.hllt. 7 l!::::o' for Week

american Tel & Tel Co... 100 2171%  al702a173% 160% Nov 198  Aug : Balo Price  of Prices  Bhares Range for Year 1946
Ana%oux;d; (é)‘?p(«;:ru )Mlmng Co._..._fg a37% a37;/% a:si%‘l//s - ig};‘ (s)ct 51’/ Feb Low High Low High
Arm N R — - 2 s Sep 18% Ma;
Atch T & 8 F Ry CO-- o 292% a88% 292% 85 Oct  119% Jua Allegheny Ludlum Steel 42%  41% 44% 37% Jan 607 MHY
Aviatton Corporation .. — - 6% 6% 6% Nov 14% Feb BIAW-ENOX CO oo - 17% 18 15% Nov 3

e Columbia-Gas & Electio - —eneoe® 1% 11 11% 8% Oct 14
Baldwin L Works vic. 13 e 19 19% 19~ Oct 38% Jan Continental C cial” Corp. 2 2% 2% Dec

Barnsdall Oil Company..---—......5 22Y, 22Y, 22, 22% Jan 303 Apr

- Bendix Aviation COIp_——ocoeu—---o8 835% a34% a35% 29% Nov 50% Apr | Devonian Ol ecccemmmmemceaeeee 10 29 24 Des
Bethlehem Steel COrP-ommeeceocae® 289% . 2897 290% 87% Nov  112% Feb D Brewing A 5 - 24% Jun
-Boeing Airplane Company..cecoceecacd o 818% 818% 33 Jan 33% Mar Fort Pitt Brewing-emocaeemaeal 7% Mar
Borde= Company ——meioeena15 a447% ad6% 52  Aug 52 Aug |. . Lone Btar GBAL -:. —emmmmmmemee—eml0 o , 15% Jan
Borg-Warner  Corpmmmmmmucicaeoac§ 2437 845% 52% Jan 54% May Mountain Fuel SUDHIY-.mmmmmmeee10 10% Jan

Corp. Y% 6% Jan
Cansdian Paclfle Rallway Co.........zﬂ 12%5 12% 12 Oct 22% Feb National Fireproofing
Caterpillar Tractor C 8577 858% 59 Sep pittsburgh Brewing “preferred - 62 ~Nov
g;tlﬁx msaergg: go.ETe-c par 10 6 1121’;1 113/5 Zg;/: gextr Pittsburgh Plate Glass.mwmmememmme1
6 COrp-c.sz.® . o e z -
Commercial = Solvents  Corp.. !'D Wi -~  822%  a23- 20 M:r Pm' Scéew g Dols Comp
Commonwealth Edison” Company. 25 - 231% 331"/5 " 30% Sep : B8an Toy Mini
Commonwesalth & Southern COrp.....* 3% 3% 2% Jan. Standard Steel Springs
Cons Vultee Aircraft COrp—— - menl. 215% 9.153/4 0 15% Dec United States Glass common.. Vs 15 ;
Continental Motors COrpL. iomaecidinl e QY ‘ R A « % eCommon v be’ L1 5% Jan 28Ya May
gg:vtvigxerzlgﬁl (gu 1g:oc(Del) 4 5 4 aas:ﬁ; aSBg/a 40 . 32 - Dec 46 Jan
erbach Corp._... . ma B29% 229% {7.7:) EOT At O S,
Curtlss-Wright, Gorp - -1 5% 5% : : “éé‘e’é%ﬂ.‘;’{i‘m‘i‘%‘} iy — 0. Dok o S N
Class A : 1, o e 9.9 18% Oct 33% Feb Westinghouse Electrie Corp com-—12% 25 ALY Noy -7 . '39% Jan

- For 'footnotes see page 374,
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OTHER STOCK EXCHANGES

~RANGE FOR WEEK ENDING JANUARY 17

Friday Week's Sales
[ Last Range for Week -
BTOCKS Sale Price  of Prices  Shares Range for Year 1946

St. Louis Listed and Unlisted Securities LI Low High. . L e L

Natomas COMPANY v v cce e v 11% . 11% 113 450 - -.10% Oct 15 - Fel
North American Invést common.. 10% 103 130 vz dep
North American Oil Cons. 29%, 1,580 . 27 Sep

EbwARrD D. JONES & Co. s B e
Established 1871 ifi ) 12!/: : 125 10% Oct -

. . . o all 10-
300 North 4th St., St. Louis 2, Missouri Pacific Coast Aggregates. .. 7 7.
Members - Pagz/ﬂclsc;z; & lg qudcommon_ o 41Y o
Phone- o preferred.__._. 40%a 40%
St ‘ouia 5100k Benangs. CEntral 7600 5%¢% lst preferred. | 36% 36% 35 D 40% Aug
Chicago Stock Exch,  * Chicago Board of Trade Bell-Teletype 6L - 803 iy ‘ » ‘ e
Pacific: Lighting Corp common. 62 - 62 . 66% Jun
Rew Jork Quth Bxouungs - dsoolaze $5 dividend . %  103% 103% 102% July
. 13% 13“/4 11% Jan
1st preferred . J 279 26%, Jan
Pacific Tel & Tel common. 122 ‘/4 127'/3 123% Dec

St Louis Stock Exchange 1 e o ains U s By

A Phillips Peiroleum Co capital-.. ab4% a54% 55% Jan
Fraons ’ !;-rl‘,'l,: 4 1:.7.':.' '"B:vl::k Puget Sound P & T common. 26 26% ; 17%2 Sep
"Sale Price ' of Prices Shares .- Range for Year 1946 ; - g 93 .89 Nov.. -109% Mny 1
i Low High Low - High : 21% 22V 500+ | 17% Sep 32% May |
A 8 Aloe Co 35% 35% 280 33% Dec 45 Jun 1 10 10 10% Y2 -Oct 11% May
Bank Bldg Equip common TVa TV 235 7Y, Dec Aug Rheem Manufacturing Co 21 221 19% Nov 37% Jun
) Richfield Oil Corp common___ aldls alb 168 14 Sep 20% May
Century Electric Co = 8 8 10 6% Nov Feb Roos Bros 46 46%. © 45 Dec 85 Jun
Coca-Cola Bottling: common 1 25% 26 500 24~ Nov Feb Ryan Aeronautical Co. 6% 6% 6 Oct 9"/a Feb
Columbia Brewing common... 16 17% 270 15 Nov Feb | : T : 3 it
Elder -Mfg common... 141, 14Y% 20 13 - - Dee : Dec | S & W Fine Foods Inc .19 19 . - 19% Dec B’/a Jun i
Emerson Electric ‘preferred. 112 112% 110 112% Dec Jun - Safeway Stores Inc common._. a21% a22% 22 Nov 34Ys May '
General Shoe eommon... 3455 353 120 303 Nov Jun . -8an Mauriclo Mining. 0 1 17¢  20c -...16¢" “Dec 1.10 Jan
Griesedieck-Western Brewing ¢ 55 55 25 50 Mar Feb Sears, Roebuck & Co capital.... . 35%2 36% : . +36% Dec - ‘487% Mar
20, 20%a 28  Feb 42%2 Jun
Huttig 8 & D 27 27 200 22 Mar Jun = 85 85 ... 68% 91% July ',
- .Hyde Park Brewing common._. .....4. . ©24Y, 24 50 . Jan | . Soundvlew Pulp Co’common. ... . 445 .42 44%.. o 29% 0 45 Apr 1)
Hydraulic Pressed Brick com.-...-100 4 /a 150 8 Jan : Southern Calif Gas pfd serles AL ’ 87% 31Y% ....---B2. « .36% '42% Jan
“Preferred ...z — 132 Jan | Southern Pacific Co. . 40% 42% - -38% 69% Jun
International “8hoe * conunon...____° : 38 38% 504 36% Oct ° ¢ Jam - Sperry Corp i i 220 a20% - . . -~ - 19% Nov.  37% Jan
] ) . : ‘ Inc X Va. 14Y% 14% - 15 “39% Apr
.Johansen Shée common._.. i ki 70 5 Jan July - Spring Valley Co Ltd._... et L = 105 . 105 ...0.. - 1,05 © Ve duly
-Johnsen-S-8: Bhoe common. i ¢ 75 14 .- Dec - - 15 - Oct | ‘Standard Oll Co of Cal_... 55 56%. 42 59%-Aug. |
- . Knapp Monarch com .(new ., [ 760 _— ., ey 3 : k m = ¥ s E e i
2 Laclede -Gas‘ Light, common § 6 ; ,018 5% Oct . Jan. | | Tide Water Ass'd Ofl common...—._.10 ° 18% 18%:. . ....408... 17’/2. 24 iApr
Laclede Steel- eommon.: 20 . 22 110 19°  Sep Jun | « ‘Transamerica Corp L 2 :13¢ 13%.:13%. .. - - 1,131 ... 13. ... - ' 21% May ||
. Landis Macline common | E 2 : 17 25Y% Dec Jun . ~Transcontinental & Western Air_...__5. a. nls‘k a19%~ — . 20'/2-‘ 63% Jan !
. McQuay-Norris common T 1 50 23 Sep - Jun - Union :0il Co: of California.. : Ya % ; ¥t - 28% May. §
- "Meyer- Blanke common.._ A : 160 23 Jan July ;| .. United Air Lines Corp_ € ; 222 ... 343 . Noy. - -7 47% Feb |
"Missouri Portland . Cement. com. 5 19  Oct 0‘/. Jun U S Steel Corp common e 69 9% d 96 “Feb !

8t Louis Pub Serv “A” common.____50¢ s 50 Dec 16Y%; Aug Victor: Equipment, .Co.common 10% 11% «-13% Jan

-Beruggs-V-B ‘Inc .common -5 Y 25 100 Jun Waialua Agricultural Co_.._ o ! 32% 34% > 4TV dan
. ‘Sterling Aluminum.common.. 2 28 535 31 Jun | Wells Fargo Bank & U T__ 320 325 g 376 Jam ||
- - Btix,' Baer’ & Fuller com. NeWo e mmn! L 1 215 - ©19% Oct ;| - ~West Indies Sugar' common : ‘20% 20% : ) MaYiMay
"’Wmar llm;xuommnn.....___u. : 160  34% Nov .= 49% May «-‘Western Dept ‘Stores ‘common.... ©21% .21% ., ‘22 40 ‘May. 1|

t Wnlisted-—" - s ; 5 & ; : # . Unlisted Securities— k o d . no il
General meczm commn.._._....._' . 242 34% Dec 48% Jun | ' - Alleghany Corp’ i Vs : 3% 3% - < - 3Y- .- 8% Jam i
“Motors-: ~10 472 “3Y July : L . 433 - -2 %N 41, Janm ||

Nm‘th American> e micn23 74 3334 July . ican Power & Light... Z al3 .- B e 22 Jum o

. : . . Americnn Radiator & Std ‘San 4 14Y - 13 " Nov .  22% Feb
“American. Smelting & Refining.—.____ a53 Ya 258% - 245 - - 0% Apr
American Tel.& Tel Co.. ] a170%a173% : #+200% Jun

g s s i k . American. Viscose: Corp_- 252% 2525 - 2 Oct - ' '69% Jam' '

an r ane sco 'oc xe ange . Anaconda Copper- Mining 2377% a38% w236, 'Sep T B1Ya Fel |

' : i i 13k 1% May

BTOCKS P o« & v s S e . 13% . 13Y%s - 3 182 May
. :::?“ ‘R:’:e:ek for fv.e‘:: : 3 ¢ . : 2877% 293% g 115:/3' Jun

Sale Price «©f Prices  Shares Range for Year 1946. i Aviation Corp of Del.-—-—- - 3. 6% . 6% 7 . 6% - . 14} Fewr |

s - Low High Low High : _Baldwin I ‘lve 13- 19% 20% s : . Jan
Alreon Mfg Corp - 3% 4% 2,717 4% Dec 17% Jan - Baltimore & Ohio RR common..__-_loo_ al3%z al3% ] © 30 Jan
. “Alaska" Packars “Assn. 135 135 5 130 July 135 " .Noy e . a22% a22% ] «29% July |
. Anglo ‘Calif Nationgl Bank 35V 2,451 45Y, May o 35 35 b i 55% Jan -
. Atlas Imp Diesel Engine.._ 2 3 11% 1,730 © 26 May g C 2% 2% 6% Jan
" Bank of California. N'A_.. 240 30 240 Nov : 1 a9l a9l - - - - © - 107% May
- . ‘Bishop Ol Cb : ; % 4% ;8% 3uly . | Blair & Co.Inc capital .o .- o o4 4% .5
.~ Calamba Sugar, capltnl 6% 6V o 12'/& ‘May | - ing -Airplane i 2l8%: al9%
;. Calaveras. Cement, Co eommon .85 * § 5 o ‘Oct. e Jun G|, - - Lh
<. ‘California Cqtton Mills’capital ; 107 v “Sep .. 12% May i Cam‘ornla Pacific Trading Corp: com.*' '+ 4 40c  40c
. California Packing /Corp common:. 28% ) 47V, Apr Canadian Pacific Railway. 25 121, 12%
Preferred 54 54% g 58 Apr Chesapeake & Ohio RR.. 2507 252%
Caterpillar Tractor Co common a57% a58% 80 May Cities Servicé Co common_' __.__ 26 26
Central Eureka Mining' Co common__1 76c 9¢ "'9.15 ‘Feb | Y 11 11%
", Chrysler Corporation-common Y 86'2 81% 136} Jan 3% 3%
Coast Counties G & E 1st pfd.. . 2T% 217 ¥ 28% Jan D 27% 27%
" Colorado Fuel & Iron. common... r T 13% 13% ' 23% Jan - Consolidated Natural Gas Co capital_15

Continental Motors Cor common____l
Columbia Broadcasting System A__2% a31% a31% a3l% 3 Curtis Publishing Co cl;mmon

43 Mar
Cominonwealth Edison ... a30% 2a30% a3l3% 30Y% 357 : « Curtiss-Wrigh 'y
Cons Chem Ind A_. asm a377% a38% : 40/" ﬁ,’f; - RtgteChcy
Cons Vultee Aif Corp common. 159 33Y% Jan Dumbarton Bridge -
* Creaimeries of Amer Inc commo 21%2 31 Apr Dominguez Oil Co.
Crown Zellerbach Corp common - Vs 29 40 . Apr Eleétric Bond & Share Co. 5 .
Preferred -, (10 109% Feb General Electric Co. x 25%
2nd preferred ! Qo . 149%, Apr | : Goodyear Tire & Rubber common_ a53% a54%
Dj Giorgio Fruit Corp A common e : 40 Nov Grahém-Paige Motors common._.. : 4 4%
B 40 Nov Gt Nor Ry non cumulative pfd--.--- a44Ys ad5%
9% Dec Hollya0il Co: 6%z 8% i
: o6 ] : Honokaa Sugar Co 3% 3% 4
Emporium Capwell Co common._ . a2 y Idaho Maryland Mines Corp__ X 2.80 2.85 2.70
Farnsworth Tele & Radio common____1' 990 7Y 872 3 International Nickel Co Canada_ 34% 34% 29%
Food Machinery Corp common._.__. Inter Tel & Tel Co common. 14%: 14% 16
Foster & Kleiser common Ya 8 6

“Preferred 21% 28% July Kennecott Copper Corp % 46% 46 2% 59% Apr

Loew's Inc 25% 36% Jun
Galland. Linen Service common 4% / i 9% Jan - Matson Navigation Co : 23% 317% Feb
General Motors Corp common._. [ %9% Jan C  MJ &M &M Cons._. : 17c: 39c Jan
General Paint Corp common 900 30% Jun Montgomery Ward & Co. 9. g8t Nov 103 Moy
.Gll;;%fﬁgs.d. e : ; . 20'/2 gun . Mountain. City Copper--- 2.15. Sep 5% Feb
Golden State Co Ltd common... - 3 53 M:; Nash-Kelvinator Corp 13% Nov 25:/. Jan -
4% preferred 101 121 May National Distillers_Prod_ Al Bay 32Y Aug
Greyhound Corp: common_ ) 54 May N Y Central RR capital. a 905 ., Sep A
‘ - North American Aviation___. -1 : 9’” Dec 16%. Fe
Hale Bros Stores Inc 27 ¢ 50 May North American Co common_ Oct 375 apr
- Hawalian Pine Co Ltd---- 35 Jan Northern Pacific Railway capital 3 1i 5 Sep 35% Jan

Holly De . i , 1.90 Jan Oahu S d C Sep 26 csan
Honolulu Oil Corp capital s : chi sear Colrc Cep Feb 29 Jun

‘Honolulu Plantation Co- 18“/4 21 Jan
.gudior;' Momli Car Co.. . 17 Pacific Portland Cement common..._10 1\?1?1 1(1)0 Ailg
“Hunt Foods Inc common...... .66 25 50 May Preferred 0 Oct 12% Feb
Idaho Power Co. : 42%; Jul . 1 117 Nov ok e
IXL Mining Co. .30 1.30 1.30 .00 Dec 6 : Jag Paramount Pictures common. 1 29://‘ Nov e ‘{ymy
Kaiser-Frazer Corp ¢ommon. Y4 Dec 17% Jun Park Utah Cons Mines § 3;’“ Sep 3% Farl;
Lag]gendgrf United Bak Ao . 3 330 Jan 34% Dec Pennsylvania RR Co. ; 3;?,{/“ 8§§ 33 Aﬁg
ass J; :
-Leslie Salt Co s:g ?124 ggg 30% Sep iy
Libby ‘McNeil & Libby____ 9% al0Ys Oct 15% Apr Pullman Inc ca ‘ : 30% Mar 8% May
Lockheed Afrcraft Corp. --1 al7% al7al?% Dec 45 ’ Jz?n 'P:re gﬂ Co i T8 20% Mar 28% May

Magnavox Co 15% . 15% 15% . s " Apr 19% Au| Radio Corp of America 9 % 9 9 - Nov 19 .- Jan
Marchant Caleul Machine.. 32% 323 32% Oct 425/: Jug Radio Kelﬁx Orpheum common.. ? 13% 1552’ Noy 3(1,1/1‘ ﬁﬁ%
Menasco Mfg Co common.. 3Ys 3% 3V ! Dec 8% Jan Republic Steel Corp common.. a2 253’" Sep 231/‘ Jul

National Auto Fibres comm 1%  11% 12 ) Qct . 20% May Riverside Cement Co A. y a 1% 15% Nov WY

14% 14 14% 10% Oct 15 Feb

For footnotes see-page 374,
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OTHER STOCK EXCHANGES

RANGE FOR WEEK ENDING JANUARY 17

STOCKS—
Par
Bhasta Water CO wmmemcccceccmaasaa®
Bilver- King Coulition. 5
& Binclalr Oil COrParmmmmmu cum e
i Socony-Vacu Oil. capital
. 80.Cal Ed Ltd common
R 0 Oy T
5% % preferred
‘v Standard Brands Inc
i Standerd Oil Co of N J.........
# Studebaker CoOrp: coMmMON . e
! Swlft & Co capital

Friday
Last
Sale Price

19,
5%
al5%
14%a

33%a
315
30%
a34%
67%
0

2
a34%

Week’s
Range
of Prices

Low

19
8%

High

20%
6%

ala% al6%s

14%
33%2
31Ys
30%

67
187

0
234% a35%

Sales

for Week

Shares

Range for Year 1946

Low:
20  Dec

187 Oct
32 Sep

High
28% Jun
b

. Jan
Jun

Jun

Feb

Jan

51% Apr
78 Aug
37% May
40% July

STOCKS—

United Aircraft Corp common.
United Corp of Delaware

‘Westates Petroleum common_____..-._l
Preferred

-Sale Price

Western Union Telegraph A.

Westinghouse Electric Corp com_dlzl/a .)7‘
- Willys-Overland Motors common

Woolworth (F W) common....

Week’s
Range
of Prices
Low High
al7% al8%
3% 3%
4% 42

4 4 4
15 16%- 167
36¢c  40c 30c
4 4Y 3%
1T 18% 683 19%
28V 24VYa 21
ad¥s adls 9Ya
a49% ab0% 46%

Sales
for Week
Shares

240
400
2,750
100

16%
3%a
4%

Nov
Sep
Sep
Jan
Oct
Sep
Dec
Dec
Nov
Nov
Sep

Range for Year 1946
Low

High
36% Feb
J

CANADIAN LISTED MARKETS

RANGE FOR WEEK ENDING JANUARY 17

Monireal Stock Exchange

Osnadlan Fands
Week's

Range

of Prices

8TOCKS—
Par
Absitlbl Power & Paper com.—____¢
$2.50 prior preferred
Acadia-Atlantic Sugar A_
Algoma.. Steel common....
Preferred .
Aluminium Ltd v
- Aluminum Co-of Canada 4% m’d--25
'+ Anglo.Canadian Tel Co pfd 50
Argus' Corp
. 4Ya % (:ocnvl preferred

Ashdown Hardware A
Bathurst, Power & Paper class A..__.*
Bell T 100

. Bralorne " Mines Ld_o__—...____ S
Bragilian Trae Light' & iner_ o
British-Amer Bank Note Co. .
Britisn. Columbia Forest Eroducts.. ..

“ Britishy Columbis Power Corp A. o

'
*
Ld

Class B
‘Bruok: Silk Millgee e
“y Bumuni Products class Ao

common .
<. 8130 preferred: ... -100
Canada: Forgings class Y
Canada. Iron Foundries co
. Canada Northern Power Corp
. ‘Canada: Steamship:common_.._______e
o 5% preferred: p— . )
+--Canadian. Brewerles: common...__.®
...Canadian Bronze common —
- Canadian Car & Foundry- common....*
Class A 20
., Canadian caﬁmeso eommon..._-__...'
Preferred 7%

Friday
Last

Sale Price

18%
19%
39

22%
23%

196
52%
8%
27%

Low
18%
18%
38
22V,
23

100%
193
26%

High
19%
19,
39
22V
24,

100%
198
27

52%

8%

96
27%
14

22%

188%3

121,

23Y3

21,
4

29
2%

29
31%
23Ya

Sales
for Week
Shares

4,996
12,235
720
225
2,760

Range for Year 1946
High

Low
14 Mar

23% Jan
14% Jan

22% Jun

21% Apr

Apr

24 Jan

26 Feb

103: Jan
227 May
27% Sep

53 Dec

12 Feb

102 Apr
35 Jan

17% Apr

24 Apr
216 Jun
18% Feb
30% Jan
29%y Apr

STOCKS—

Labatt (John) aeeeac -

Lake of the Woods common.

Lang & Sons Ltd (John A)

Laura- Secord —m——e—mm-. et

Legare preferred-.

Lewis Brothers : :

Lmdsay (C W) common. e

MncKmnon Structural Steel com......*
Massey-Harris .
McColl-Fr [2)13 :

L

Mexican Light & Power preferred....

Mitehell (RODErt) e
’s Brewer: L}

Montreal Cottons preferred. -100

Monrtreal Light Heat & Power Cons...®

Montreal L i

Montreal Telegraph- —_—

Montreal Tramways....

Watl 1

Natl Drug & Chem: conv pfd
National Steel €ar Corp--..

‘ Niagara Wire Wea‘vmg

Mines.

Ogﬂvle Flour Mills common-__.__...'
Preferred \ 100

Ottawa Car Aircraft

Ottawa Electric RWYs———-—- wi

Ottawa Light Heat & Power com__100

Page-Hersey Tubes
P ns Ltd

Placer Development

Powell . River Co.. e

Power: Corp of Canada...

Price: Brog:& Co Ltd com.mon___‘
5% preferred

Provincial T

Quebec Power:

Saguenay Power prelermd..---...._-.loo A

4 ale Prlca of Prices

Week’s
Range

Sales
for Week
Shares

High

25Ys 25
29
18%
19
23Ya
13
10

5
13%
16%

26% 8Se
175
5
50
14

28
70
14%
28
10
45 -
100%2
14

17%
103%

101 '/2 101 Ya
16

20 20%
106% 105%
9Y2 10%

Jan
Jan
Jan
Nov
Jan
Net,
Feb

Jan

Sep
Jan

Jan

. Oct

Jan
Oct

Sep
Feb
Oct

Bep

Sep
Bep
Sep
8ep

Jan
Jan

Range for Year 1946
Low

High .
28% Apr
37% Apr
24V, May
23%2 Feb
28  Sep
16Y Aug
20% Jun

12 Jan
21 Apr
26Y4 May
18 May
33  Apr

34% Feb
81 Apr
23 Feb
36 Apr
17% Jan
. 3% Apr
“102 Ya July
19% Apr

22 Mar |
106 Apr '
9% Mar

St Lawrence Corporation common_
A preferred 36%2 38%
St Lawrence Flour Mills Common........* 35 3% 35 34
8t Lawrence: Paper Mills 6% pu.--mo 117 120
Shawinigan Water & Power 23% 25 8ep 26% Mar
Sherwin Willjams of Canada com____* .28 28 28 . Oct 38% May
Preferred 100 170 171 .185  Jun
Sicks Breweries COMMON - meeeee . 13% 13% May
Vte 13 13% July 14 Jun
104%2 104%2 Jun
18%a Apr
Dec

Jan |

92% Jun 4
94Y; May
Tooke Brothers 44 Apr
Tuckett Tobacco preferred _ 182  Apr
United Steel Corp. 8% dJan 13% ¥ep

Viau Biscuit common 16 Jan 20
Wabasso Cotton 74Y, Jan 99 May
Walker Gooderham & Worts'new com ® 24% Nov 31Y% Oct
Weston (Geo) common 24 Oct 36%2 May
Wilsils Ltd 22 Oct 27 Apr
Winnipeg Electric common 1 10% Sep 21Y; May

Preferred 956 Jan 104  Apr

Zellers Limited common J 3¢ Jan 45 May

Banks

Canadienne

Commerce 390
Montreal 2,285 21% Jan

Nova Scotia : 3 65 33% Sep
Royal: ' 5,695 230 Jan

19% Apr BONDS—

22% Aug Montreal Light Heat & Power 3s_.1949
22 May =

Jan
gzt/. July

Montreal Gurb Markel

Canadiag Funds '

[ . Friday Week’s
Vs Apr . . Last Rangé
165 May B’I‘OCKS— Sale Price  of Prices

ay .
56 Aug Low High

12% Bep 18% Jun Acme Glove Wurks Ltd-----.' ...... = . 8 8 8V 450 7

‘Atlas Steels Ltd 10% 11 940 10

- Hamilton Bridge: &coimmmmiimmeaesn® 6% Sep 12% Feb © Auto Fabrics Co Ltd class A pld-.-- 11% 11% 65- 13

1 Ho;vr:rgrmuh FPaper commou_._....- 27Y, 26 Sep 38 Apr Class B 5% 6% 16 5
100 . 53 52 Oct 54 BSe :

' Hudson Bay ‘Mining & Smelting.._..% 42% 35 Bep 50 m,‘? - Bathurst Power & Paper class B..- 6% 1% 5 . Mar

. Belgium Glove & Hosiery com. 11% 9%, Nov
7 mperial Ofl.Ltd 12% 12% Oct - 17% Jan “Erand & Miller Lid A..._ 3 3 3 2% Dec
" Imperial Tobacco of Canads. commnn:.l. d 14 13%s Dec 157 Feb Brandram-Hend - i13 100.  12...Nov
{Proferred . o 8% 1% Jan 8% May * Brit{shi -American ‘Ofl Co LtdL_.. ; : ; 25 Sep
* Industrial & Corp com ) .34 27 Sep 38% Aug * British Columbia Packers Ltd cl : S : - 8ep
International: Bronze  common._ 26 17%. Jan 297 Aug Crown'( ¥ 4‘/0 8ep- -
Preferred 25 7% 38 ) 33 . Jan d: sy 67Y2 Ben
:» International Nickel of Canada com..® 12 36% 29 Oct 8% Mar
International’Paper common.-...._ .15 50% 39%4 Bep o LT gl U -k
International Petroleum .Co Ltd. o 14% 13% Nov 105% Aug 108 --Apr
International’ Power common..........® : 45 . 430 .Nov 20----De¢ - - 29% Peb
International® Utilities. Corp. 15 125, 10% Sep 55 . Jun 63 - Aug
- Jamaica Publi¢ Service Ltd com......* (11%, 117% Dec 38  Nov. “44. .May |;
Preferred . 100! 140. 118 Jan’ - Dee 30 ~May

6 Sep

24% 8ep 39% Dec
Apr 41 Mar
Feb 125 Dec

Class B 5% Jan 14 July
28% Jan 31% Aug
150. - Oct 1556  Apr
32 July 53 Jan
13% Nov 26% May
12Y, July

22% 8ep.

Canadian Cottons preferred
 Canadian Fairbanks -preferred _
« Canadian Foreign Investment________.
s ngsdmn Ind. Alcohol: common....oe.®

. Canadian:I tive
Canadian Oils common___... 15% Jan
tanadism Pacific Rallway... 12% Oct

- Cockshutt Plow &ocuuce.. n 1 341 12  Dec
Consoudnted Mining & Smemnz___s 8 77 Oct

s Glags.. . 1 39 Nov

Crowm Cork & Seal Co 44  Nov

Dayis Leather Co Ltd class A. 29% Jan 33% Jun
Class B. = 200 11 Sep 16 Feb
Distillers Seagrams old common. Ve 5 16 Nov 30 July
Preferred 106% Dec 119 Jan
Dominion Bridge we e o 45Y% Jan
Dominion. Coal preferred...... ; 16 23  Jun
- Dominion Dairies common... 14 May
Dom;nlon Foundries & Steel-_ 37% Feb
Dominfon Glass common. 51% July
Preferred -
Dominion Steel & Coal class B_
Dominion Stores Ltd

Steel Co of Canada. common_—....*
Preferred 25

52%2 Aug

Jun

21% Jan

. ‘Dominton' Tar & Chemical common....* 23 Sep
Vie 23Y; Feb
Preferred 100 24% Jun
Dominion Textile cOMMON v .. 3 90 Jan
Preferred - 165 Jan
102 Jun

Feb

Sep

22% Feb
24  Juy
27% Apr
39% Apr
25% July

16% Jan
19% Jan

1132% /Feb
28Y; Jun
115260/ May
12090 May
184% Aug
107" Aug

$27,000 40% Feb 50% Nov

p Eddy Paper conv class Ao .20
¢« Electrolux. Corporation ...

Gatineau Power COMMOD i a®
5% preferred 100
5% % preferred..

General Steel Wares ..

Preferred

‘- Goodyear Tire pfd Inc 1927 50
Gypsum, Lime & Alabastine--..._._._.*®

18,
110 110%
11092 110%
4% 5Y
17% 18
106

14% Jam
105% Jan
116 Jan

3Yz Sep
104 Oct
53% July

Sules
for Week

Shares Range for Year 1946

Low High
Nov - 12 Jun
Dec 10 Dec
Nov 12% Aug
Nov 6%z Aug -

Apr
,15'/2 Feb
3% Dec
16Y: Apr
28% Jan

551
126

Prot e

" Butterfly’ I—Iosiery Co* Ltd..-.._-----_-l 11% May
Calgary Power Co Ltd 6% pid___-loo .

tCanada & D Bugat. .
Canada Malting Cot Ltd i *

* Canada Packers: Ltd class A.._
Canadian Dredge & Dock Co' Ltd..

140

140

For footnotes see page 374,
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CANADIAN LISTED MARKETS
RANGE FOR WEEK ENDING JANUARY 17 | e
i :1
i
_ Friday  Week’s~  Bales Filda; Weel’s . Sales '
STOCKS— e Ritige  for Week ' Last  Batige  forWeek il
g . ale Price of Prices Shares  Range for Year 1946 STOCKS— Sllo Price of Prices Shares Range for Year 1946 -
F et Par Low .High Low High Par Low High Low CHigh
n:ﬁ;‘mfn Gen Investmem:s Ltd_..-._._: e }0 16% 420 14% Sep 18 Pen Q Mining T 19 19 200 19% July 21% Tee
Canndian. J i - 22Y4 -23 1,215 19 . Sep 25 ' July . Quebee Yellowknife Gold Mines ______ 1 s 12¢  13c 1,500 13¢  Nov 42c Apr
: . Cabndian Licht & Fowot Gor o o 6¢ - 6t 2L 82 ‘Mar 70 Apt . Red Crest Gold Mines Litd u - 6¢  6e 1000 8¢ Det 23c Jan
g! Power Co.._. — . 9 9 4 9 ‘Det 15 Jan " Rochétte Gold Mines Ltd. - 10¢e 1le¢ 1,500 - 10¢ ‘Nov 38¢ Jan
Canadiah Marconi -Company __ 2% 2% 580 2% Sep 5Yy Jan . ' o
, CApEtien Bow & Pup Eiy Lia coln. 2% 2 2% 1821 175 Jan 41 Apr Snt1Ag0 MINGS woimrmoivummmseac500 360 266 B¢ 0,500 © 946 Dés | 60 Bep
R i R e 12% - 12% 12% 115 10~ Sep 18% Jan | Shetritt-Gordon Mines Lid.-_-—...-1 243 2.0 2.48 13,200 107 Jan 3.65 Jan
o an R ckers. Ltd common,u- ==® - 26 27% 4456 1214 Feb 43% Jutn ,  Siscoe Gold Mines Ltd o comm—ssommenl B6e 568 '60c 3,200 506 'Dec 1.45 Jan '
‘ 0 PYEfeITed —cavesumclominenn 100 142 138 144 180 98 Jan 178 Jun ' ggh:!nmuvemny Gold _...a___.___..__1 . 16c17%c . 3,000 100 Aug 36¢ - Aug |
i . - §  E B 2 - adacong Mines 1944 L - 0e 708  70¢ - 900" de Jul 149 Jan
1 gﬂnagjian’Westem Lumber Co__-___ 2 8% 3% 3% . 16335 2% Sep 3.80 Fel Standard Gold Mines Ltd.. i T e U300 3% up 42c Jan |
b ‘Westinghouse Co Ltd......* 43 43 - .44 1931 45 - Deo 62 Feb Sullivah Cons Mines Lt . 230 2.35 1,600 1.52 July “3.50 Feb' |
S dy's:laintited - common..... s 15 15% 176 11% Jan 18% Apr Surf Inlet Cons Gold ... 24¢ 24c . 24c . 500 38¢. Oct 1,00 Jan. i
e 0 g M8t iy | e e o Do e b HMeal o oatam
e e i e e = A iy J:n i ieva; J:n Westville Mines cecamecimmmamcal  8%¢ 7¢ 8'%c 26,500 8¢ Nov 32¢ Mar
. i S 01l Btooks : i
«  Claude Neon: General -Advert Ltd con’la == 35¢  35¢ 950 20¢ Dee gbe  Jan Dalhousie Oil Comphn{ Ltd * i 35¢ 35c 2,500 30¢ Mar 80¢ Jan |
L oreterred 0 X 56 56 10 50 Nov 75 Jan Gaspé Oil & Gas C 1 758 688 T5¢ 960 500  Dec 1.00 Aug !
ommercial Alcohols Ltd---------a:- a3 4 4 150 4% Oct 6% Jan Home Oil Co Ltd_ oo ' - 2.94 3.5 400 - 2.35 Dec 4.40 Jan ||
Coﬁgglfgﬁed i 1 35'; _352 lgg 6% Nov 812 Feb gqmeﬁteado 0il & Gas Ltd..-...-. PR § <. B¥%¢ _6c - 6,500 4%¢ De¢ Ile Jun
.............. 5 I L o? o i
¢ Consoliticted Div B plererred, = B e E = o g prvav te Oll Company. Limite 16c 14%ec 160 - 915 14 " Oct UES% Jan ‘
! Consolidated Lithogtaph..._.. LA, 16 15% - 16 1,625 14 Dec 16%. Dec - Sty
- Consolidated Paper Corp Ltd_ ... w0 18% 18 187% 15263  15% Feb 23 Apr i
i David & Frere, Limitee ¢lass A SRR 23 23 > T | Si k E ll i
: Dogifrfison Engineering Works Ltd : - 411/‘ 4:;l gg 23 ﬁg; 23% gag oro'n o oc xc ango 1’
e fnin 175 3 Ry
Domin Oilcloth & Linoleum Co. Ltd-_* B T 40 20 ?i}l g%% ?5/3 1‘33}; Osnadisn Funda 3 o
gomgnion quare: COrP.smen - : 38 38 40 30 19% Jan 37 Dee l;fldny Week’s Sales i
ominion Woollens & Worsteds.... i 13% 13% 1256 13  Dec 191 Jun ast Range ~  for Week ol "
Dgnacona Paper Co- Ltd...--- mmina 18 ¢ 17 - 19 7,269 15 July 24 Oct STOCKS— Sale Price  of Prices ' Shares Range for Year ;!‘M: al
- . Par Low High Low Hig i
Eastern Bakeries Ltd 4% pfd ... 1 26 26 25 16 : ;
gasmn Steel’ Products Ltd. s L onuk% 1 1w 8w Nev Ti% en Ab‘ltllglo Power & Baper new com_._.;; 18%  18% 19% 2,700 14 .ngn ﬁ%rim: h
Fa.lrchild. Aireraft Ltd_.______ 3 3 3 620 2" Dee 8% Jan $2‘50 refe d iy 19;/3 lslﬁi 19% 3,235 ;]}.g"/ Sep prhis Agr i
F‘lm‘my Farmer Candy Shops Inc...___1 == 53 53 50 45 Sep 66 May Adad pl e 5‘“"‘ """"""" 591 3T :;!9 0 Y o “ ~24-”'»J 2
eet MIg & Aireraft..... ... 4% a4V ay, 295 . e cadla-Atlantio SUGRr- COMMONsews-.®  22% 22 221 7000 - 19% ‘Sep edan
Ford Motor Co of Canada class A-:_» - 20% 20 30% 641  18% Dec  32% Jan Ataew. Suipass * g 32 32% 6 2 Jan AL MAY oAl
Forelgn Pow Sec % red pfd_.._ 100 .. 12y 1244 %5 11 Oct . 17 Feb sone T Y i N e o das |
gﬁ":zi?mkes Paper e : ;2?5‘ 43;/2 gg:;a 1,640 4% Sep 95" May - Alberta Pacific Consolidated —oa_.o-_1 12¢ 12¢  12¢ 1,160 10c Nov 25¢ 'i
___________ o o 255 19% Sep 34% Apr L P
A Brfeed ~* 6 68 6 30 55 Sep W Jun MRy, 30 3 A MM DU e
Halifax Insurance Company - 18% 1BW% 30 16% Jan Aluminjum Lfd eOMMOD.. . siciann® 195 194 200 165  129% Jun 230 -May . |
Hayes Steel Products Ltd - 20 ,23 10 25/‘! Dec §é ?5,!; Mun’;mum of Can, pref.uucmmsauee.100 27 2 27 110 26"/8 Sep 2;12’:0 lA)ec !
International Metal Industries Ltd A.* a 30 30 15 27 Oct 35 May Amaigamated Larder Minesa o emceeel 1.73 1.68 1.90 16,575 1.00 July g ug i
Inter Paints (Can) Ltd class A______ » = 13 13 30 10% Feb 17 May ) Anglo ganndlan.om.a.h._-.._.._: - 97c 3.07 13, 200 9000 Sep 1.38_ Jan
Investment F tion Ltd com " ot 9 - 9 100 9%, Deo 14 July Anglo-Huronian e s et - 9.00 9.10 8.00 July
6% convertible preferred___.___.__ _. 52% B2 15 52% Jan 53, May Anglo-Rouyn Minefumeaaum el 119 113 '1.20 19,000 90c Nov
{.:ake St John Power & Paper . 90 90 90 103 60  Feb 90 Dec " Ansley N 10% 11e 2.500 76 July
it el B AR T 9 BWJan  13% Aug Apex Consolidnted Hemowmeieo——® 80 90 8o 5000 60 July
owney (Walter M) Co Ltd—-——wo-—- 12% 129 12% 260  11% Sep 15 Jan s A PBOULGES —uwea q % 445 352 1u0n o Hick
MacLaren Power & Paper Co__... ® 41 41% 41 385 : Argus Corp Ltd common. . e .® 8% 8%, 8% 2:450 6% Nov 4
‘Maple Leaf Milling Co Ltd com.. - . o 14 14% 500 13 5’311; 41?1//21\%‘%!’5 Breferted 100 oL oL _m 5 92 Dec 102, Apr .
Massey-Harris Co Ltd 6% % pfd.... = 20 - 29 199 25Y%; Sep Jan Warrants . 1.40 1.40 1.80 650 1.00 Dec 3% Feb i
McColl-Frontenac Oil 4% pfd..___1 -~ 103% 103% 172 101% July 104 Aug 1 55 o 3
Melchers Distilleries Limited com____* &= 6% 7 135 6, Oct 11% Jan Arjon Gold Mines. - 24c  26c 15,600 22¢ Oct ¢ Jan
: preterred e 10 14%  14%, 14% 104 14% Dec 18% May X Gold 1 - 8c 96c 9,000 68 Mar éé'"’ APE g
! nnesotd & O Paper Co -5, 173 17 17% 1,015 16 Sep: ¢ 27V Mar - .Amtued LT R { 10¢c 10¢c 1lc 17,200 9%t Dec ¢ Jan
Moore Corporation Ltd--__.._.. » 71 0% 71 146, 86 .. -Sep - 80%.Jun -"Ash(liown Hardware class A___-,-__-1? 14% 14 1%’/2 i 90 12% Mar :1282 & %pr ,]
Mouht Hoee) Bieygo Tad.- . == 324 1% 39 1% Jan 16% Jan Anbiein Gusibos i e . i itk e 133% 150 Ock g7c Feb |
ount Royal Rice Mills Ltd__ . = 10 10 130 9 Sep i1 July Amtaris Quebes MIngs..—..—— ¢ a¢ 190 Ay Do Ll by
Neva Scotla Light & Power Co com...* . 103 103 5  98% Jan 119 May ‘Athons Mines w1 28¢ 27c  30c 18,400 20¢ July 50c; Apr i
Nuclear Enterprises Ltd— - —eoe—mo * - 12% 12% 50 8 Feb 16 May Atlas Steel 1Y% 10% 11% 910 8% Dec 10% Nov |
Orange Crush Ltd..- e __ * 21 10% 21 Atlas Yellowknifé Minef .. oeaawad o 20¢ 22%2c 16,600 16c Oct 65¢ Jan !
e — o S 7 P L Aubelle Mines Ltd —comeweeeee—m—1 28  28c 3lc 15700  25c Dec L0 a0
ower Corp of Can 6% cum 1st pfd.. 20 - 112 112% 78  108% Sep 112, May DR S o0y 15 Feb !
6% non-cum part 2nd pfd.___.__ 50 - B5% B55% 75 46 Jan 60 May }  Wwas 4m dal L g ';.;z/sAe j
Quebec Pulp & Paper 7% red pid.._100 - 27 98 259 26 Sep 43 May Auto Fabrics class A---eoemeeee-® ot 1z 12 210 11 Oct 12% Aug |
g:ggecsgnelx and Power Corp A_._.._ P 8% 8% 59 8 Jan 8% Noy Class B! o 5% 5% 150 5 Dec 6% Aug |
ves. . = ; ;
Southern Can Pow 6% prd- _100 -:1 f;f 12'17 1,1’1&15 G5 Tam 52 Fun Bagamac Mines ool 23c 2lc23'2c 15,400  15%¢6 July ggc .lj"eb 4 :
Southmount Invest. Co. Lid.—--eo—— 23 24c 25 2219 24c Dec 30 Jan B Domiiisted Mk | % 2 200, Li8 - S den 80 0E
United Corporations class A -—---—.. Do Box omo % re atkEe Bk Of SR Eetlhoncomrinnsns B wn B w38 dmere  3diDes
3“1‘?“3 é)iscﬁfér's'?{f'b}}{i&i"f.Ed, TT a3 :ab 205 10 s %é,,, July Base Metals * 10%¢ 8c 12 57370 Tiaedun 28¢ Jun
nited Securities, Limited._.__ Vs 6% T 42 5 Jan ’ ' :
Westeel Products Corp Lid__ D a3k 239 205 23 Nov  29% Ape Bath POWer “A” __o__—ooooooee T2 % m o em 18 Gp 2 Ju
estern Grain Co Lid__._________ . 2 10 200 2600  1.40 Dec 3.00 May R e, & Bl § e o S 80 39 Jan  5i May
Mining Stocks (oI T S S » oo 41 41 50 31 Jan 4.

" ) i
gmg Mines Ltd ____________________ s 3o 3%e 3%e 2500 3%c Dee  11%c Jan Beaulieu Yellowknite o1 35%¢  34c 36c 22800  32¢ Nov .65 May
Bg:trloreRGom g T 40 37c 400 4,500 3% Deo 47c Nov Bell T of Canada. 100~ 187 186 189 856 170 Oct 216 Jun

ce Red Lake Gold Mines Ltd.._1 9c 9c  9c 500 9¢ July 34 May Belleterre Quebec Mines, -~ 825 850 200 7.50 Dec 15% Feb -
ol Qo Minss B -- 33%c33l%ac 500  30c Deo 57 Jan Berens River - 2 g0c 90c 1,250 70c Aug 1.45 Jan
Foacoptillac Gold Mines Lid...... -1 -= ,,9c 9% 1500 5o Sep i8¢ Mar Bertram & Sons class A s D 1% 18% 40  17% Dec 231 May
Bmfzt”daom & Diamond Min Corp..__1 - 3%c 83%c 1,000 13c Nov 15¢ Jan olass BT s - 4vs 4V 100 4 Dec 8 May
uffadison Gold Mines Ltd o 1 -~ 144 144 300 1.31 De¢ 1,52 Oct Berwick Gold MineS.——— - —-oe. 1 38¢ 38c 43¢ 12,300 22(3 JD!IEC ';284 Iggv
- g Bevoourt Gold 1 . 90'c 88c 95¢ 19,100 Tc July d C
CIDAIRIES B W oo - Be. 5e 200 5¢ Nov 13¢ Jan Bldgoot Kirkland Gold-—..—-—.—-.1  2lc  2lc 22c 6,605 160 July = 45c° Jan
Central Cadillac oo 5% %0 43¢ a3ons g My % Jan Biltmore Hats PAd-———— - + 22 21% 22 100 21 Dec  24%May
‘‘‘‘‘‘‘‘‘‘‘‘ h et 9 D ' . &
s o Cutmr Lid ‘38c .31%c 40c 24500  22c July 430 Feb Blue' Ribbon common . 13 13% 50 10 Sep 1% oct ||
Cortez Exploration . 455 . 24e 0 260 4,000  10c.July 32¢ Deo Bobjo: Mines Ltd.. 4 3 16%c  l4c15%c 5,700  13¢ Nov 300 Feb ‘
c(,um,,r’mr,;g"" 17¢  16c 17c . 7,000  i2¢c Deo 45c Aug Bonetal 1 33 - 3% 34c 3,012 30c July  b5c . Aug |
Dome 'Mines. Ltd .- -- - 28c Z28c 1,000 26c Aug  70c. Feb Boycon Pershing Gold Mines.......» 15%c  14¢ 16c 20,000 o July  39%c.Jdan
Duvay Gold Mines Ltd -~ 18% 18% . 150  17% Dec 32 Feb- Bralorne Mines, Ltdo.c.—______® 129 12% 12% 1065 1% “18% Feb
Y nes Ml ool 1 - 20c 200 500 200 Aug B6c Apr Brand & Millen c1488 A —oowv 3 2% 3 1600 0% Dec ol AR
— . : : . " y 3 3,34 Jun ¢ 1
Blder Mines. Lg Doy 0 345 asw0 asguy Feb ey E“st‘&‘x‘xe’:’s‘_‘if_";‘_f’f_ff‘fzs 2 R BR O SW0 IhMar - 6% Jun |
Eldoria Gold Mines Ld Iid Wil 147 18000 Nov 136 Sep Brewls Red Lake Mins...........1 2ic  23c 27c 28900 150 Sep 266 "Aug
El ol Gold Mines L4d. -~~~ s e G o0 5t Sep 45 Jan Bitish American OIl.. TUTTTTTs o6 2% 27 1890 25 8ep  '28% Jan
ol Gold Mines Ltd 29c . 28%c 30c 1,500 32¢ Dec 6lc Oct i British Columbia FOres......——_* - ¥4 1415 2%1/‘; e 1?:& glm
Fontans Mines (1945) Litd___________ 1 15 . 156 . 15¢  4.500 G, Brig. C “Packers class A o o 15 15% ‘90 13% Sep A sy
;:;T;%l:kc;om Mines Ltd..-.__....-l 86c  8sc 9lo 32800 . éﬁg Efﬁ 19:5 g;:_l Class B : LI 1A 8 8Y% 840 6% Oct 11% Jun Q
Goldbeam eMm . 1 Tk o wike 9dc 157,700 6C Nov 58c- Mar nﬂmn Oolumm Power class A---.* 20 28% 20% 400 28 -Jan 35 May .
Goldora Mi “Q """""" ;200 . 3Gy 3°° . 8200 20c Deg 2,05 -Jant Cla . T Ty T3 160 21 Sep 513 May
Golavig Mine o oL 90%6 . agens . 230 Yoo T | e dan ' % L. Ttk e o’ 27900 e G S B
G .. 4C . i . . 5 O Ju! ¢ Jan .
Hlinger C;Rﬂqated [ —" W% 10%"10% Lo %9:,, g‘” PR 1 - gi;::{‘lgnl;omngm Mines, (T Po— 1 4 4lo 6200 doe Juy 30 Jamy
C . , . © Bufladison ‘Gold Mines. . . a8 4 |
Joneliquebes MIBBULE. 1 ' 780 180 B0c 5400 asbedals- | Aeyrey | PUedes GodAlnel i1 138 190 148 S50 Borduy - Ledder)
. ' Buffalo Ankerite.. . -~ 4256 450 350 3,85 July 11 Jan
Tike gg:ffﬁﬁ?’"&"“""""} 21c. 2c. 28c 4700 19%68ep 4% Jun | . Buffaio Canadian Goid Mues......—® .  20c 23 - 15600  15c July  45c Jam,, ||
Lin Lake. Go : =g 7 13% 265  13% Sep  26% Feb - Bulfalo Red Lake Mines....____1 33 28 3% 35100 I Jun . gc Teb '
nggll‘al:x GaldeMom Mines Ltd.. --+ 110 "1.10 . 1,500 B4c Aug. 1.41 Feb .. Building -P; —re - 30 30 31% 335 23% Mar 85 Jun
Lougic i sOG ines --  l4¢ 15¢ 10,500  13¢ July 43¢ Jan Bunker Hill " e 5¢ 5%c 1,000 4c - Dec 9%¢c May . |
Vicourt Goldfields - ---.- 270 . 2.67 270. 600  1.00July 4.25 Sep Burlington Steel ... . — 1% 11% i L B i
1 ! 22Y an ec . |
HE o o o Ty SR 4B 4% %A 2mowy 1805 B Y el er—e— Lo B Y a0 Thse I obel
i 4 i ep Ya Jan :
N io Dradgts .- 107 . 1.05 1.08. 3700  1.00,Sep 176May |+ Calder Bousquet Goldme-—mm 1 2c  24c 2c 5,000 190 July  44c Feb.
Nib Yellbwknmla letlnes_ﬂa igg {gg }gg ;'ggg }gg ﬁ:g' géc nﬁm G M ek e . 84 30;/(2; 30;/(2) 9438 21855 i!qzz; | :;391/3 ,?:S“ :
¢ ’ c Au | Calg: . 1.84 R .05 .. . It
§°§?}§k“‘e’éﬁﬁ“&% o 1% - 197 L5 197 - 5800 100 .Jan 299 May Gl S FloDem o0y ile d0clliec 28150  1le Oct 4ic. Jun
Qsisko Lake Mi g © &= 185 195- 200 1.70July $.85 Jan Calmont 1 25c 26c 3500 200 Nov 56¢ Jan |
nés Lbd.o - .. 1 185 195 500 98¢ Aug 2.5 Dec 1l "Red Lake.... 1 285 255 299 26450 g o 1‘31“2'
) i 1 71y 35 ¢ A May | |
;ﬂgoé%ngaga{gcnmm o — 16c . 1de 150 10,800 8o Aug 480 Feb g:x!:‘:g: it — % 22V, 21!7/2 021, 911  -14%-Jan 254, ‘Jun |
Pen-Rey G 013 T redging Ltd... 1. ww'  5.05-5.20° 1,100 4,60 Sep- .80 May New. preferred 30% 30 31 145 30 Oct 31% Oct i |
Pitt Gold Miges, o === 5mmmmmmm=ie- 4 s-  26c 260 500 31%c Nov  41%c Nov Canada Malting «oomme TR e 240 - 53 Mar - 64 - Aug |
- 15¢  15¢ - 600 . 12%cJuly 87¢ . Jan Canada North POWer ————— . . - 10%2 10% 200 9% Nov 14% Feb!.'f‘;
For footnotes see page 374, - ; . ’ g . . : A oA ‘ o)
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THE conmmzcmr. & FINANCIAL CHRONICLE
CANADIAN‘f LISTED MARKETS

b RAN‘GE POB WEEK EN’DIN'G JANUARY 17

" Fri Ia- : Friday: Week’s Sales
3 ll:;ﬁy Wne:‘l;:e 'Era%se . ) . Last Range for Week :
STOCKS— Sale Price  of Prices Shares Range for Year 1946 STOCKS— . Sale Price of Prices Shares Range for Year 1946
Low High Low High " Low High Low High
Canada Packers class A = y an 44 July Goodyear Tire common. ; 109’/3 109 70 99Y2 Mar 125 May
“Class B .17 17:3/? 3?712 o b + ©_ Preferred I 50 524 July 57  Aug
‘Canada Permanent Mortgage 194 194 195 Gcglaon%&d{ny Cla8S A 8 ] 113/ 7350 lg:;ﬂ ?ep g};e %“':
sn1p° toA 15 : ; 4 i5% Jun 2 OC
"“{,‘;‘&:;;g“m"mp Amoon 3 }f 47,1/3 E ,2 Great Lakes Paper common....... = © 588 15 Jan 35% Apr
‘Canada Wire class A S . 87 87 "D Preferred 424 42 Jan 70 Jun
Canadian Bank of Commerce.. 2 221 22 Great1West Saddlefy common 75 9 ~Oct 15 Mar
Canadian Breweries common, 25% 251 25% gie‘f{‘%ﬁnwe s 525 4% Sep 7 Feb
Cuusaian Launers common 125 25 25% 22Y% Sep ped 4 o ls 8 s 00 8c Dec 23c Feb
1st preferred — 28Y 29 25 Jan unnat Gold - Y 30%2c July 59¢ . Apr
<-.Conv: prelerred ... ; 25 25% 22% Jan ‘Gypsum Lime & Alabustine, 110 13 Sep - 18% Jun
Canadian Car & Fdry commoDe.....® =~ 13% 14 127, Sep £ ;
Feb Halcrow Swayze S 5¢ July 18c Jan
11 Class A . 8% 19 18% Nov 22% Bl e bo-duly m/z iors
! . l ¥ Nov 78 . Au amilton Bridge .. 6% Sep 121, Feb
Ca;:g%gegelmese SO N e e , 594/?3 : gg/: Sep i s Hard Rock Goid Mines.. 49¢c Dec 124 Jan
. Canadian Dredge . 21  Dec 30%2 May g:rﬁénsﬁc?drpﬁti = 90 g% gep étil/a ngay
(S = TR ‘ a0 20% Juu rker' Go nes .. c Dec ¢ Jan
baaf:;;nArm FTOUUCTS "COMIIUNC.. < }g% glov 24" Jun Harricana Gold Mines - 16¢° July. 450 Apf - -
: Canadian. ‘Industrial Alcohol com A--* 13% Nov 27 May Hdsaga Mines - : . . 96c Dec 2,70 Jan
Class B : 12% Nov 26 May Headway - 8c Oct 30c Jan
- Canadian L tive * ; 23% Oct, 46  May Heath Gold __. - 19¢ July 69¢c Jan
;Canadian Oils' COM_o.oo————_. T 13% Jan 18% Dec Hedley MaSCOl mmrmeremcm e - . 1.18 Sep 3.60 Jan - |
150 Jan 190 = Jun Heva Gold new _ 1 85¢ 5lc- Oct 92¢ " Dec
o e 105 Feb 107% Jun Highridge Mining f 15¢ Dec 25¢ Nov
" Canadian: eacific Ky... P s 12% Oct 24% Feb .
i Canadian Tl:e ___.{ 8 28 29 75 26 Jan 39%2 Jun Highwood 2 6c Sep 14%c Jan
Canadian:: Utilities pr 2 104% 104% 102 rsov 1g4 _\J’?ec ggllg; :;rné\::s oeu G Gt i ' e 635 i% Ya g:;
i¥ Canadlan Wirebound Box. 26 26 % 24 ec 0 May Home ‘ol : o 3 ) b R
/1 | Cartboo.. Gold: Quartz. 1 2.75 2.85 2.50 July - 440 Apr ‘ goum: Ydellowknile . 1 9c Nov
; Castle- Tretchewey 5 130 1.31 1.30 Dec 2.10 Feb €a 4'2cDec
Cenural Pacticia Grold Mmes : 96 196 2.05 ! 1.85 July - 3.00 .Jan’ Hosco Gold Mines ...
Central: Porcupine 2lc  22c ] 15¢ July 44%c Jan HOWOY ‘GOld MINeSan oo d
LiNentr 17¢ ; 150 July 50c: .Jan Hudson Bay Mining & Smelting..__®
.Chateau Gal Wines____ 9 50 7 Sep 16 Jan Hugh Malgrtic
..Chemical Research ____ - 60c 430 Jan’. 1.90 Jan - Hunt's Ltd A
Cheskirk’ Mines... 1 3¢ 23c 21%¢ Nov 35::o Rec Class B
i-Chesterville ‘Larder Lake Gold Mines...1 i 3.85 4. 141 Mar 4.70 Aug .
i Chimo Gold Mines 1 50c 50c Jan 67c Dec Imperial 3’;“" 0 3 30% Aug-
.Circle Bar. - 21 21 18% Jan 25 hug Imperfal Oll —weroemo % 12% 17% Jan
»Sitalamh 11%c 12%ec 10¢ July 35¢ Jan Imperial Tobacco. of Canada ordinary.8 % 14Y% 157 Feb:
/,Coastal- Oils = 15¢ 15 10c Dec 47c Jun Imvermlc¥3m3*F°°mm°n = 15 17 Jun
Cochenour Willans Gold : 10 299 3. 2.40 July 5.00 Feb Inaian Lﬂhe 23c 80c Jaln
4 COCKSAULL PIOW COmim i smmmn®  — 13 40 12 Dec 19 Dec Inglis (John) . 10% 15% July
..Coln Lake 1 43¢ 39¢ Oct 1.05 Jan Inspiration Mining & Devel- . 3 Tdc 1.65 Jan
+Colomac' Yellowknife Mines —.——-—.1 28¢ 24c Dec 1.38 Apr International Bronze preferred.. 38 40 ~Aug
7, il » 37 30¢c Oct 37c Jan International Metals class A._____ 30 35% Mav
e ] Internutlanal lgckel, Co common....__ 36 :]/4 24'7% ;’eb
p 14% an
f%%?xlsaorlll?;ted Bakeries - ' 3 ’ 4 116?/2 ?:3 222'7_5 Nl;‘:l; lnumntlonal Uranium Mining.. 48c  5lc -~ 2,09 Apr
oo e ey Jacknife 9%c 10%c¢ 4lc Jan
C Gas (T 100 0 164 Oct  188% Apr Jack Waite 15c  19¢ 32 Joa
;Conwest Expl . 87c Dec 1.95 Feb Jacola Mines - 3 4/;“ 431/'20 %5" P?‘
Corrugated Box new  Preferred 0  102% Oct  105% May Jdason Mues ikl 1y g
» 26 Oct 32 July Jellicoe 8%c  9c 21c Jan
uestauraﬁm : 40c Oct 86c Mar J M Consolidated 3¢ 3c 905 Jan
«.Croinor Pershing Mines ; X v 1.00 July 1.75 Sep Joliet Quebec. ... 190 18%c : oy 1'3.'2’ Péby
. Crowshore Patricia Gold 1.05 . 78c Dec 1.97 Nov Journal Publishing 3 16% 16% 0 2 Fel 6%2 May

Kayrand 15%c¢ 19c 9c Dec 37c¢ Jan
“D'Aragon Mines _. 18¢ . 14¢ Oct 29¢ Sep Kelvinator Co. 26 26 50 23 Nov 30 Jan
¥ Davies Petroleum Wi *  11%ec u 8c  Dec »20%¢ Jan - Kelwreh 3 4lc  49c 37¢ Dec 59¢ Dec
i“Davis Leather clas! Al L4 o 5 29%Jan 84 Jun Kenville Gold Mines. : b 35¢ 35¢ 26c  Dec 1.76 Apr
.+ Delnite Mines 1.84 ) E l 1,50 Oct 3.05 Feh Eerr-Addison Gold mn”__________ 13% 14 11% July 17% Feb-
“Uenison ' Nickel ‘Mines. 14Y¢c 56 Mar 30c May - Kirkland Golden Gate__ | 4 39c 41%¢ 35¢c Dec - 44c¢ ‘Dec
. Detta Red Lake Mines.__. * 60c 5 19¢ Oct 89c Nov Kirkland Hudson _.___ 1 95¢ 95¢ 00 90c  Dec 2.30 Jan
. Dickenson Red Lake ... 1.62 g i 1.00 Oct -1.90 Jan Kirkland Lake y 1.43 1.50 1.16 Sep 2.90 Fé¢b
Discovery Yellowknife _____. 72¢ 60c Dec 1.48 Apr Kirkland Townsite 16c 17c 00 1lc Dec” 55¢ ~ Jan
Z Distﬂbrs Seagrams common . 17% 16 17% 14 385 16 Nov 30% July
:Preferred 106%. 106% 106% 105 105 - Oct 126  Jun Labatt (JoBN) e eee® 243 26 24% Mar 29% Jan -
i 1.22 112 123 23,880 70c Jun 1.75 Aug Labrador Mining. & Explorationom...} . 5.65 5.85 o 4.55 July 11 Jam-
p Laguerre Gold Mines..... 1 40c 41Y%c ' 23¢ July 62c May
‘Dome Mines Ltd Y 18% 187 4,535 17% Dec 32% Feb Lake Dufault Mines Ltd_ 1 70 72 45¢ July 1.46 Jan -
Dominion Bank 28Y% 29 355 24% Jan Lake Fortune __._ 9%c 9%c 6c Dec 19¢ Jan
, Dominion: Coal -preferred 16 16 20 13% Mar 23 Lake Rowan._ - 24c  27c e wa g ==
gamlmllgn gaxri%s preferred._ gg gz 15 28% gan gg Lake Shore 13% 15% 13 Oct 26% Mar -
“Dominion Foundry. o 3 620 27 ep- . 0 red.__ 171 171 157 Jan 161% Mar
Dominion Scottish Investors com - 32 4 170 3 Nov Liaky A5 Weals tistiosd : v o ) % :
Preferred i 43Y., 45 60 Now 50‘/2 Jun La Luz Mines ; : 4.00 4.25 4.25 Dec 8.00°Feb |
Dominion . Steel clasy-B ‘ 13Y% . 14% ° 1,860 ¢ ms 33. May i Lamaqu : 6.25 6.25- 1 8.75:Mar
Dominion Stores 26 277 7 Tans 0 .nn 281% Jun -Lang & Sons _ - ‘ 19% 19% 25 ~OMay
Dominion. Tar com A, .. 26 26 25 23 Mar 30% Feb | Lapa Cadilac 8Yac -8Y2c 20c Jan
Voting trust ctfs . : 26 26 310 23  Nov 28Ys July Lepaskg Mines oo\ 35¢ 38c 5 lc  Bep..
‘Dominion Woolens . 13% 14% 423 13 Dec 20 July Larder “U” 1 12¢ 13%c 15¢ Dec
oy, Mines . L 2 136 1.52 133,150 60c July 1.85 Jan . Laura Secord Candy 20 20% 30 23% Apr
~Duquesne Mining Co 3 135 1.50 18,900  85¢ July 2,40 Sep Lebel Oro 3c 3%ec . 2Yz¢ Dec 8Y%c May
Duyvay Gold Mines. 19¢  20c 8,500 18¢ Dec 58c May Legare preferred N V25 25 25%2 Mar 25Y% Mar
) Leitch Gold Mines, Ltd._ g 1.30 1.38 1.20 July 1.50 Jaa.
East Amphi Mines 46c  52¢ 19,500  30c July . 62c. Feb umdm Gold Ly 3lc  34c \ 18c. July 37¢ Jan-
‘ East Crest 5¢ 6%¢c 26,100 5¢ Oct 13¢. Jan I 1.08 1.15 68c July 1.46 Feb .
“East Malartic Mines. oo 1 il 2.01 2.10 ;i 1.15 July 335 Jan ittle , 1.85 1.95 1.50 Oct
“Wast Sullivan Mines. 1 ¥ 3.30 3.50 . A ;A 3 . 32% 33% 27% Jan
' Eastern . Steel 11% 117% ’ Yo Jun - ‘Class B 30% 30% 26% Jan~
Economic Investment Trust - 39 39 T Louvicourt Goldfields .1 ! 2.60- 2.79 1.02 July
;Eddy  Paper 20% 21 W Lundward Gold Mines_- 3%  35¢ 30c July

lder Mines « 1.06 1.19 ; 1.38:8ep - 23¢’  26¢ 19¢ Dec
dona Gold Mines....._.. ; 67c 77 ! Lynx Yellowknife Gold—..

g} 8ol Gold Mines. 28c  30c . i s 1.0ch | Macasss. : 310 3.25-~ 2,70 Oct 5.00 Jan.
nglish Electric class A 25% 25% 25 MacDonald Mines ... .. 25 4.20- 4.70° i 2.50 July 7.50 Jan
_Equitaple - Life 12% 13 5 13.77Dec Macfie Red Lake i ; 15¢ Oct 35¢ July
i . MacLeod-Cocxstutt Gold Mines. : .1 93--+ 1.50 July 3.75 Pah:
! * Falconbridge. Nicke] . = .65 - 420 4.65 3,715 j 8.35.Feb MacMillan (H R) 3 9 - 14%; -8ep ' 19 July
Famous Players. . 18% 18% ’ : ; C 3 3.40° 3.65 - 2.45°July 5.45 Jan
,Fanny. Farmer Can . - 82% - 53 . 5 i . . 35¢ Dec - 95¢ - Jan
deeral Graid common .- 7 8% 8% i T K R 1.50 July
‘Federa, rkland : ) T%e  9c ; | 24c. : | ¢ - 75 - - -July
' Fibre Products preferred : 7 7 100 i : ﬂ:géful',ef,{‘ M"”’?g ommon.. < ¥ . 60c July
* Fittings Ltd common.._.. - : e 7% ,Dec: | Marlon Rouym Gold:omov. . : . . -18¢ - 61c  Feb -
Class A ____ - - 1% 12, | Martin-McNeely: Mines: - oo vuee | v, 5000 -8 Deo ;- 450 Jan -
Fleet Mfg & Aircraft $ 4% 4V . Deos j “.““.H“ﬂ‘ commOn Lo - 7,441 12V Nov: i1 5
Fleury Bissell. common ! 2 3 80 - ; | :

i ) i b,
: Co:or O 20% 21 ’ 17% Oct 1207 July -,
gold, - 30¢ - 30c ’ A ; McBrlne prererred : ——— , ; o i 2 b
S 2 290 3.05 A ¢ 5.55 Feb H Macabe class A 10% 10'%2 C 72 July
‘ o i g ¢ 2 il common. Y 23% 24%2 - 16% Jan 26%. Jurn:
18 - 19 20 Jun. | ”‘%?8}!"’553“”““ biaciien 5 103V 103% 102 - "Dec -  103% Nov-
110 110 ) 111, . July ! McDougall Segur: ¥ cowt e TYe 6c ~ Dec 14¢ Feb -
s preferred - 110'/4 111 } ) 111% Dec McIntyre Porcupine Mines. ~ 54 56 . 925 46% Sep 6% Jan :
*General Bakeries ... . § McKenzie' Red Lake : ' 80c -~ 83c . , 76c Dec - 1,90 Mar-

5 7Y Apr
“General Products Mfg pfd.. : 101’/ 101%; ; J : : 5% 570 . . .25¢ July. . . M50 .Ape:
 General Steel Wares common... . 2 1§ - McMarmac Red ‘Lake Gold_... )

e / e 18¢ 18¢ 15¢ Dec 36¢c Mar *
Preferred B 105 105 McWatters - )

~Giant  Yellowknife Gold: Mines 1 6. 590 6.15 425 = 5.05. 5 Peb: : 5 g . Yie - ¢ 8Y%c “b¢ " Oct ) 17c Jan. .
|'Gillies Lake-Porcupine Gold...... 17¢ -20c- 600 10c . ? r { g}ﬂo?'gg&"t OlF'4 Gas . .3 70 2% - Oct 4 “Deo -
Glepora Gold 1 - .. 4%c 5%c. 17,000 5¢ . -_ ; | ‘Mining Corp - 9. .00 9.50 . 9 - -G ey 12% Jan-
L God's l-lkﬂ Mlnes Ltd_....._..._-._. 57c 64dc . 2 9 Modern Contai i 13Y% . 80 . 14Y%; Oct -
Goldale-Mi T 3 » 19¢ ¢ 1 - Peb? { Class A * i Y, . 20% 192 Dec . 21%- Oct -
~G°“°"“° ot ¥t fpa3e. 250 : b Modern Tool Works T 8 ;pvan Siedhn:
‘Gold .Eagle Mlnen ¥ - 20c 58 650 July’ Jan; ! Monarch Knitting common 18 2 11Y%; Mar 22% Aug

; et ' Y2c8ep . 91¢c Feb

Goldhawk y 65¢ - 68c - 23,500 67c Dec 1.30 Feb: Porcupine Y t04 i

Golden Atrow Mines ___ [ 4lc . 40c - 45c; 26,200, Oct 7909-.1&:1: | Montreal: Light Heat & POWEr.Loouuut © : A ’igf,’“’g‘éy 33%;?:”
1, 315 300 3.5 25 200 Jan' . 3.45 Dec; | = Montreal I s . 200 . . gl agRtigen B oY

Goldora 13%%¢ 13¢,14%c 8¢ July: 35¢ .Jan Moore Corp common e L% 16¢- Julp ' 450" Feb-

Goldvue. Mines . : d0c 3¢ 40c 33 Julv. 115 Apr . | her Long Lac...... - 20c - 2. 1, 23 Oct 52 Nov

Goodfish . 5¢ Sc "-5c. c 2,500 4lc Dee . 12%c May; Mynmﬂue MINES; Sl mim op bt ¢ 1¢; - 310, 336 304 g

For footnotes see page 374.
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CANADIAN

ISTED ‘MARKE'_I'S

RANGE FOB WEEK ENDING.- JANUAR! 17

bariy. ‘ STOCES—
: y Nntlunul Drug & Chemical. preferred 5
Nat. . comumon.
"Preferred. L..: 20
Nwtional ‘Hoslery Mills' class Aoooo.._*
Nat 1 Petroleum. 25¢
Natiomal Sewer class A. ®

. National Steel Car.

Natlonnl ’Imst ______

Negus

New B!dl 1

New: Calumet Mines. - ocemeeeem—meee
Al New Marlon Gold: ”

Newnorthr Gold Mines.
K - 'Nib Yellowknife
g Nicholson _.:
bi ‘Nipissing Mines ‘...
. Noranda. Mines ...
Norbenite Malartic Mmes__--..-------l

‘Nergold
Normetal

1
L
Ni ! 1
North Inca - }
L
-

Northland

Northern Canada.

North Star Oil commOn oo
Preferred

Norzone, Rouyn Mines.

O'Brlen ‘Gold Mines. 1

O
Okalta Oils .
O’Leary .. »
Omega Gold Mines.
Omnitrans EXploration .oea-eeeeeee-. 1
* Qrange Crush COMMON eumemm—me——=s®
Orenada Gold Mlnel_.._.._._.l
Orlac Red Lake Minesommemmemme——e—1

oslsko Lake 1
ke Mines 1
Pacalta »

Pacific Eastern
Pacific Petroleum
Page Hersey
Pamour Porcupine Mines L0 ca-ween"®
Pandora Cadillac

Parbec

Partanen Malartic.... el
Paymaster Cons Mines..

. Penmans Ltd common
Pen-Rey Gold Mmes.___-........_..x
Perron Gold Mines.

Piccadilly . 1

" Pickle Crow Gold Mines ... 1
"Honeet Gold Mines 0of B Cuveecaemaa)
ine Peninsula 1
Porcupine Reef. . 1
Powell Riyer .
Powell Rouyn 1
Voting trust certificateSmm—-mmeeeaee
Power Corp. .
Premier Gold 1

Premier Trust ..
~Pressed Metals: aeo....
Preston East Dome.

! Quebec Manitou ...
! Queenston: Gold Mine:
i *Quemont. Mining ...

 Reeves Macdonald

Regoourt Gold oo eoemeeeeeee

| Renabie e

. Renfrew TeX e '
Reno .

Rich i

Riverside Silk class Ao .

Class B._. .

Robertson ) ’

Roche Long Lac. 1

Rochette 1

Rouyn Merger Gold mne:____.___l
_Roxuna Olls Co.
1§l - Royal Bank
i Royalite -0il
. Rush Lake Gold Mine...———-
Russell: Industries new common

8t Lawrence COIP COMMONamneemwomn'
Class A

Sand River Gold.

Bannorm: Mines — oo e i
Scythes Ltd common .
genator Rouyn Ltd..eeeme- ,._.._..-1
¢4 = 8h v 1
Shea's: Winnipeg Brewery class A___.
iy iBheep Creek 50¢
} 8Bherritt-Gordon - Gold: Mines. . e i
Blck'gr %rew neW» COMMODm e e i U
Sigma Mines... ? i |

Silknit Ltd 60MMON oo 5
Bilver . Miller - ;
¢ « .8ilverwood class A

Class B
Simpson’s €1ass A mcecmcmcm e -®
Class B_... .
! .. Preferred. «~100
i Biscoe Gold MiNes oo 1
1 Sladen ‘Malartic Minese—e—eee— !
Slater (N) 20
Southam Co .. |
Springer BtUrgEON e cem e .

k|
Paramaque: Mines _....._...._-} @

.  Purdy Mica: 21
. Purity Flour common 10
Preferred . 40"

8 ¥
St Lawrence Paper preferred.._.- 100
Ban Antonio Gold. Mines Ltd._--_...-l 1

Friday .  Week’s .

o

S4c -
24
36%¢

Last Range
Sale Price  of Prices
- Low High
13% 13- 13%
© .- " 18% 187 -
29% 29 299 .°
I 1% 12°
. 1l6c 16¢c
—_ - 32 32
S 23 34Y%
_ 26 26
2.00 2.00 2.10
10%2e 10c  12c
1.35 130 1.40
42e 40c  42c
—— 8c 8c
15¢ 15¢. .16¢
9%¢ 9'/39 10’/zc
2.01 99
51% 51 52
65¢c 65¢c 8¢
_— TYae 8c
197 1.70 1.98
.13c¢ 12¢  1l4c
28c 26c  34c
8c 8¢ 9¢
- "3%c 13%c
5% 5%, 5%
= 6 6%
46¢ 40c  50c
1.90 1.89 2.06
1.55 133 1.56
i 48c 48c
o 20c  20c
18c 18¢c  20c
" 10c 10c
21% 19Y, 21%
== 15¢ 16¢
59¢ 58¢c  6lc
1.92 1.81 2.04
58¢ 55¢  65¢
Te 6¢c 8c
63c 56c 64c
- 86c  95¢
s 32 Yy 33%
148 1.47 1.55
14c  13%c 14%c
18c 11lc 18%¢c
1lc 10c 1lc
- 5S¢ 5¢
51c 5lc 53¢
o 70 T1Y%
24c  23%c¢ 26c
1.17 1.14 1.18
s 10c 1lc
3.00 295 3.05
3.60 3.45 3.60
32%¢ 29c 32%2¢
-. 38%c 40c
s 33% 3
1.00 83c¢ 1.05
1.00 80c 1.04
- 12 12
1.25 123 1.27
B 49%, 50
& 10 10
1.66 1.65 1.71
18c 15¢c - 18¢
wa 13 13
i 54%2. 54%
1.06 1.02 1.1
96¢ 95¢c 98¢
20 18% 20%
e 1:.35 1.35
6lc 60c  69c
2.25 220 2.25
= 10 10
v 11c 1le
40c 37c  40c
34 34 34
= 19%, 20
42 42 42
10c  9%c 10c
10%ec 10%c 1lc
39¢ 35c  40c
5¢c  82c -
24 24%,
14 16

. w‘l 40c 49%c¢

12% 12%

9% 107
37% 38%
117 0

Snles

for Week

Shares

45,000

10,000
99,174
0

64,030
6,000
500
400

70
112,200

10,400
112,330

Range for Year 1916

_olow
13 . Dec

8%e¢ Dec
60c Jan

-'7c Dec

15%¢.July .

8¢ . Dec
2.00 Dec
46%s. Nov
44c Oct

33¢c Dec

1.53 July
42c - Sep
35¢c Nov
17¢ Oct
12¢ Dec
7c Dec

1,00 July
8%c Aug
10c July

9¢c Nov

412cNov
460 Dec

2.70 July:
3.10 Oct

23¢c Dec
3’/30 Dec
-Sep

GGc Aug ’

52¢ July
10% Sep

9% Dec
7%c Jan
25¢ Oct

30% Sep
9% Feb
40 Sep
8c Nov
10c Nov
25¢ July
40c  Oct
20 Jan
14 Dec
22¢._July
11 Oct

6% Oct
25 Oct

82 Feb
3,75 Nov
Sc C

5% July ‘
27% - Jan

17  Nov
90¢ July

S Hgh

62c  Apr
1.44 Dec

33c May
30¢ Jan
30c . ‘Apr
5.65 Feb
72% Jan
1.05 Mar

15¢ Mar

' 2.24 May

' 33¢c Jan

95c Apre |

22¢ Jan
1.40 Feb
9% Apr
6% Sep
44c Nov

3.85.Jan
1.34 Dec
90c Jan
37¢ Jan
43c Feb
30c Jan
26% Jun
57¢ Jan
86c May
2.59 Feb
95c Aug

18c Jan
1.10 May
1.65 Jan
35 Feb
2.85 Jan
46¢c Feb

35¢ Jan

29¢ Feb

1lc Feb
1.06 Feb
81 Jun
45¢ Nov
1.95 Jen
47¢ Feb
4.95 Jan
7.70 Mar

76e Jan

1.24 Dec .

1.25 Feb
23% Jan
1.99 May
67c,. Dec

2. 2
L

24%(: Apr
93¢ Apr

39% May
24 Dec
49 Jun
22¢ Jan
38c Feb
64c Feb
1.57 Mar
25% July
25 Jan
1.19 Nov
16 Jun

9% Dec
39% .Dec
124 Dec
6 . Feb
1l4c Jan

50c. Feb

1632 Mar

1.63 Jan |
26% Mar |
. 82¢ Apr

13% Dec
'2.08: Jan

£-3.65 Jan

15Y May
15%, Mar

17% ¥eb .
25% Jun

62¢ Oci

13% July -

6% Dec

40 . Jun .

36% Jun

108 oOct |

1.40' Jan
1.12. Jan.
34 Dec
23 Apr
1.50 Feb

STOCKS— )
) =) Pep
Btada Min Seater
“Btandard Chemleal common.....

»
-Biandard ‘Paving: commou...._.......’
Preferred .

Steel Co of Canada common.. =
Preferred .. 25

B e
B 0 e v
Sterling Trust n.__-- 2
Stuart Oil preferred
‘sullivan’ Cons' Mines:

1

*+ ~.Burf Inlet Consol: Oold- B
" 'Bylvanite Gold Mines. %
Tamblyn (G) COMMON o
Preferred 50
- Taylor' Pearson & Carson com._..._._ .
Preferred 100
Teck-Hughes Gold Mines__________._ 1

Texas Canadian 5
Thompson-Lund Mark Gold Mines____*
Thurbois Mines 1
Tip Top Tailors. *
Toburn 1

-

*

Tombill
Toronto Elevators

Toronto Mortgage.

Towagmac .
Traders Finance class Ao __._ 4
Transcontinental Resources __......_ q
Twin - City .
Union Gas COooe
Union Mining. 1
United Corp class B._______________ »
United Fuel class “A”______________ 50
Class B 25
United Oils *

United Steel
Upper Canada
Ventures, Ltd
Vicour Mines
Villbona
Virginia Dare . preferred—__—......._. 2

e e U #8

West Malartic.
Westeel ‘Products

R

New class A.
‘Westons Ltd~ common._..___._

Preferred 10
Wutaey-Coghlan ‘Mines
Wi Larder.

- -Hcl

Winnipeg Electric common__.__..____
° -Preferred 1
Winora
Wool Combi

Wright Hargreaves Mines_._____._.__
“Yellorex
Ymir Yankee

' BONDS—
Uchi 6s

=3
S

i # QI

: ..Fr.lduy'

T ‘Week’s
ast ~Range
Sale\_Pﬂce ‘of Priges
L Low: High
-3¢ 0c - 93¢
9 8% 9%
TVg Sk
19% ° 19% | 20
-— - 6% .6%
- 10% 10%
91c 93c 96(:0.‘.5
- 1% 17%
80 . 80. . 81.
89%: 891, 89%
18%c ' 18%c 18%c
2.10 210 2.1
i 113. 113
s 19 .10
2.40 2.25 :2.40-
24c¢ 24c - 2Tc:
2.35 2.35 2:.40
27 2% 27
s - 54
s 6% 6%
o —— 12%
3.40 3.30 . 3.40
1.35 135 1.40
47¢ 45¢ - 40c
=k 44c  48c
18 18 18
e 122 125
24c 24c - 25¢
46%2 ' 46
2% 12%-12%
= — (111
— 19¢  20c
34 34 34
e 91c - 95¢
o 14 14
9% 9% 9%
15¢ 15¢ 15¢
= 20 20%
48 47 48
—= 6% 6%
k() c 8c
278 9 9%
2.50 237 250
9.20 9.10 9.20
19'%2¢  19%c 20c
15¢c . 14l2¢  15¢
-~ 253 25%
4.60 4.40  4.60
24% 24 25%
57c 55¢  BT¢
- 22¢c  23c
_— 18¢c 18c
- 24Yy 24%
i - 28 28%
-- ' 36% © 37
- 29 30
p s 107 107
15%¢ 14%c 15%¢c
-19 18¢c 25¢
147 14 14%
99 99 99%
l4c l4c  1l4c
-—— 26% 25%
3.10 3.10 3.20
21c 20c  24c
1lc 1lc 12c
- 35 35

Su!es
l'or Week .
Shares.

5 434
550
925’
460

240
100

12,287
215 °

540

50
2,000

5
20,500
20,100

1,215
15

3 800

$1,400

Range for Year 1946 -« /|

.Low,
GOc Dec
Dec

Sk o

17% Nov
5% Dee

10% Sep

_68c Oct
16%2 “Dec

215 July -

22 Sep

527 July' .1

5% Oct -

11 ' Dec
3,05.July
1.25 Aug
37¢ . Oct
44c  Dec
15% Dec
1.10. Dec
20c Dee
36 . Jan
11  Sep
104% Jan
l4c Oct

25 Mar
85¢ . July’
13 ' Dec
8% Dec
14c . Oct
19 Dec
40% dJun
5% Oct
5%cDec
8% Jan
1.93 July
8.50 Nov
l4c Oct
8¢ Oct

3.80 July
24% Nov
48c Dec
25¢ Dec
16c Nov
22 Oct
18 Oct

. 33% Oct -

25 'Mar

103% Nov..-

11%gc July
23¢ - Dec

10 Sep
94%; Jan
13¢ Oct
22 Oct
2.95 Oct
19¢ Dec
10c * Dec

32 Sep

e LB ADY

/4,45 Jan

High' ]
..1.55"7an
16% 'Feb
10% May
24 'May

9% May |
12V, Jun

20% July
92%z July
9% . Apr
- 4ue, LFen:; i

110 “Dec «
[ 23% Mar
3.20 .Feb |
1.09 Mar
4.10 Feo

27% May
54% Auvg

% Aug
12% Dec
5.35 Feb

39¢ Jan

35 - July
.BO Jan |
Apr

12% May
45¢: dan

14%cJan
13%s Feb
3.10 Feb
161 Febh
87¢ Jan '’
40c Mar '

5.10 :Feb
31 Nov !
1.69 Jan - !
55¢ Mar ¢
60¢ Jan -
30. ‘Jan
30 .Dec '
39 . Dec
36% May
108% reb
..3uc Jan
4lc Nov

. 21% May !
105 Apr i

Toronto wSIock

BTOCKS
. Par
Asb Co: 'orp L]
British Columbia Pulp common...... *
Preferred 100
Brown Co 1
. nat Preferred ; 100
«Bruck Silk Mills—

1~ Transferred to Stock Exchange
yrBuldle Gold 5
gézmide & Dominion Sugar._... .
nfaxddian Industries common. =2
{@rnadian Mareoni.. _*
:Qanadian’ Viekers common —_...___*
+9CPreferred 100

~«Canadian - Western Lumbereeeeee—e.2
Canadian Westinghouse ..
Coast [013] 013 o ————
ted Paper
Conso]idated Press class A.
-Dalhousie Oil cowmmee—
deHavilland common ..
‘Preferred
Dominjon Bri »
Dominion Textlle COMMON " cmm e .
- D Paper .

- l"oothms Oﬂ [ o] [ . |
Shoe 100
Jnhn 1 Paper common
Langley's i by
Preferred 100
Minnesota. & Ontario Paper.
Pend. Oreille
Pricec Bros
Reliance Graim e
Southwest Petroleum
Stop- & Shop.
Supertest: P ordinary.
Preferred
Temiskaming

MO % 2w waiy

]

Exchange—ﬂurb Section

Frldsy
Last
Sale Price

Week'

Range
of Prices
Low High
27 2%
48 48
162 164
412 4%
%2 80%2

ac 10%c

Sales
for Week
Shares

4,210
10
5,395
98

)
2,475
1,350
100

5

800
1,100

1,100

Range for Year 1946

Low
24 Sep
46  Oct
160 Sep

4 - Sep
67%2 Sep

14 Sep
20 Dec
19%2 Sep
2% Sep
26 Sep
135 Sep
2% Oct
45 - Dec
135 Oct
15%2-July
21  Jan
25¢c Nov
7 Jan
118 Apr
31 . Nov
‘91 " Nov
15 Mar
1.50 Jun
21  Oct
33 Sep
2 Mar
56 Jan
16 Sep
2.15 Ren
45 Sep
17 July
1.75 Nov
46 -May
9¢ Oct

Rl

Hghn
35 Mar
78 Apr
185 ~ Apr
8% Apr

104%; Apr
24 Feb
29  Feb
25 July
5  Feb
43% Jun
173  Jun
3.80 Feb
61% -Feb

2.15 Feb
25 Aug
59 Aor:
4 Jun .
85 Jun ¢
27% May

R 00 Feh

67 July |
29 Mar-'
5 Jun. i
53% Oct .

33c Feb

AL .2 For-footnotes see page 374,

gitized for FRASER
p://fraserig,tllgu‘isfed.org/ :




THE COMMERCIAL & FINANCIAL. CHRONICLE

OVER-THE-COUNTER MARKETS

Quotations for Friday, Jan 1w

‘Monday, January 20, 1947

lnveslmg Gompanies

Par
3 mmm Funds—
oal Beourities.
Aﬂlllnted Pund Ine_..----.-..llla
Amerex Holding COrP-c-wser-10
American Businesy 8hares,. ...l

- American. Foreign Investing.100

Assoc'ted Standard Oil shares..
Axe-Houghton Fund: Inc--.,-.-_
Axe-Houghton: Fund Boaseee=
!!euencln.l COIPrornmmnmmmmmme—
BlaIr & COmeiommm i

Bond Inv Ty of Amerlon...,......
Fu! ne. 8

n
Broad Street mvest Co INC-oua
lock Fund Ltd 1

Canadian Inv Fund Ltd.._..-1
Cenrury S%a"‘ Trua&—.-.......;

Bid
5,98
4,47

33%
3.95
8:.00
7'/3

.26
Ohrlmnnn Securities com..-1002, ;23

Preferred: woremmamammmpns
Oommonwealth INVEStawmmmmanel
De.aware FUD(. i wenmmm==3
Dividend BhBTES mammmmm—-200

Eaton & Howard--.
Balanced Fund..coemwemmearl
. Btock ;“ng»i;awr—---ﬁﬂv--‘
delity . Fun o oy
;linanvlnl Indgazrlal Fund, I.no.
Irst-
;rrsr Mutual Trust Fund....--l
Fundamental Investors In¢...-2
Fundamental Trust shares 2
General Capital COIParucmmmes!
General Investors TrUSt e memeel

-@Group Secur}ties— .
Agricultural :SNATES —mummme =
Amumnbﬂe SHATES e

ghar
Buudlng 3113 [ AEN———
Chemical ShATES-—mmmmmmmm——
Electrical EquIPMENTecannmnme
Food shares...... —
Fully Admlmstercd shares...
General bond Shares..qcummme
Industrial Machinery shares..
Institutional bond Shares. -
INVEStING. +ocmemummmmmammm——
Low Price Shares...ceemmmees
Merchandise shares..
Mining Shares....we—-.
Petroleum  ShAIeS cmmmemme=ss
Railroad Bond SharesS..mesmes
RR Equipment §hares.o~we—ve
Rallroad stock ShAreS.wwm—e
[SITTTRE 411 (- S———
Tob shares
LT ITIAZ0E 1118 [T S ————
Huron Holding COrPe emmmmw-1

ifpcome Foundation Fund Ing
¢ ¢ 106

' tncorporated INVeStOrs.cemeenu8

tostitutional Securities Ltd—
Aviation Group:Shares.cemmes
Bank Group Shares-ememmme
Insurance Group Shares...e--=
_ Btock-and Bondt G‘roup shares.

L) T
Invest Management Fund Inc.1

Keystone Oustr*1an Funds—
[LIITT R - T VE———
Beries BeZavmnne
[T L D - Lo R ——
Beries Bedomrm e om————

§.77
15.98
1.46

24,78
15.14

SURURRNOUDIIDONINODBBME T
OOV RO DO DI D D JiDB D
PO 0O P 1= N0 =3 D10 O O U1 N © =1 00 =3 bo 1=

-3
I=]

Par Bid
Keyltou Custodian Funds (Cont.) —
6.56 U123 C1 D (< WP——— - X 1
4.89 2129100 o R —————
- 8er1eg Bl e e
'BETiOl 8-3. e cwm g menen
ger}ez g-:_-_...---..-.__-
g
4 - Enicke;bocker FUNd...emmemes
Loomig 8ayles Mutual Fund..,.*
Loomis Seyles Second Fund..l0
uanhurrln Bond Fund Ipo-

lnss Investors Trust.----......
Mass Investors 2d Fund......1
Mutual Invest Fund INC...-.19
- Nation-Wide 'Securities—
Balanced ShAres vwmmwermem
National Investors COID.n.ammmeh
Nationgl Security Series—
B - 1) T 150 ¢ U7 S —
Income Series. . .mmammmmmmmems
Industrial stock ser!el......_
Low priced bond series.qememm
Low, priced stock COMIMODBwwmm
Preferred stock 8CFIE8 mmmmmem
Selected series
Specylative SOI1eS mmmmmmm—m"
St0CK BeTIeS mmmmommmmemmem
New d F 1
New York Stocks Inc—
Agrigulture e e
. e

LS00 P ————————A
p=1:0 ] 11T S ———
Bullding supp]{__--.__.,.._.....

pmnnt
Cl.2mical ..
Diverslﬂed Tnvestment. I"und...
gllversm?d Speculative o

INSUIANCE SHOCKammmmm e
el g

SO :m=33
LwooRBMOog

Merchandising
b7 (1) - ——

-

Oils

Public Uity cecamcncacamana
1311111, R ————

Railroad equipment.uaeecmeae

Bteel

Tobacco ..

Petrol & Trading.
Putnam (Geo) FunQ...eewemes=l
Republic Invest Fund...eermeal
3choellkopf Hutton and
Pomeroy
Bcudder, Stevens & Clark
b T I T ———— )X
d Amer Shares 2% 1123
Bovereign InVestorsom—mmmmees-l 6,51
Standard Utilities ——-en-—--108 78c
Btate Street Investment Corp....
Trusteed Industry Shares....250
Union Bond Fund series Aama—-
<1y (-1 - S ———
=132 T T o S ——
Unicn Common Stock Fund B...
Union Preferred 8tock Fund....
Wellingtou Fund.cme

—
SUTARW IO IDO-IL W00
Chmopoooaunod

QCOROIFHPOONDLORUNRWNOWT O -

-3
a

Unit Type Trusts—
Dl;’)erslﬂed Trustee Bhlr'es—,

Independence Trust Shares.....®

North Amer Trust shares—
<3SN T T S———— |
Beries 1956 - een—. - |

U 8 Ei Lt & Pwr Shares | A—-....

New York ﬂrly Banks & Trust Gos.

Par
Bank of the Manhattan C9..-10
Bank of New' YOrk. wemmmw-100
Bankers Trust PSR —, | ]
" Brooklyn Tr!

PESREOR . {1

Bid
27%

42%
130

usth
Central Ha.nover Bank & Trust 20 100’/2

Chase National Bank....-...15
--Chemical Bank & Trust.sew--10
‘Commercial National Bank &

" 'Trust Co. .

Continental “Bank. & 'I‘rust..--lo
Corn Exchange Bank & Trust-20
Empire Trust SARCE— |
" Pederation Bank & Trusbom-1 o
Fiduciary Trust ..

37%
42%

42%

First Natlonal Bank.._...,_loo 1 615

41
1,675

Par

Fulton TTUust emmme-e -]

Grace National .

Guaranty Trust

Irving Trust o,... o | 17%
Kings County Trust_.--_...wo 1,770
Lawyers Trust .. 49
Manufacturers Trust Co_,..,.-zo 85%a
Morgan (J P) & Co Ing-....100
National City Bank,

New York Trust_.-

Public Nat'l Bank Tust.17%
Sterling National ...-omeep-e25

‘Title Guarantee & TT!

United States Trusb...—..100

Oblrgalrons nr Governmenlal Agencies

Pederal Land Bank Bondl—
1%s Oct 1, 1950-1948.eeue
1%s May 1, 1952-1950-mmmmm
1%e Jan, 1, 1953-1951 ncwmnen
2%s Feb, 1, 1955-1053.._.__

100.6
98.2

99.24

103

Bid
99.31

Fe ral Home Loan Banks—
1%s Apr, 15, 1048 eemmem
Other Traues
Pansme Canal 88...—w...1061 126%

100.10
99.6
99.28

103.6

=

Quotatiens For U. S.. Treasury Nolés

Figures after decimal point represent one or more 32ds of a point

Maturity— :

$March 15, 194'1...._..--..~1’/4%

" $8ept. 15, 1947_..
18ept. 18, 1947.

$8ept. 15, 1948... 1%%

Int. Rate Bid * Ask
100.1

100.2
1% % 100.13 100.14
1%% 1008 1009

100.27 100.28

mmny—-
Certificates of
$7%s Feb, 1, 1947 e
3$%s8 March’ 1, 194 T e
17%s8 April 1, 1947 e v nnan
$%s June 1, 1947 v caa
$7%s July 1, 194’1_.-
$7s Aug. 1, 1947
17%s Sept. 1, 1947
$7%s Oct. 1, 1947.
17%s Nov. 1, 1947 .ad..
17%s Dec, 1, 1947..
7% Jan, 1, 1948

Dol
debtedness—

“Reorganizalion Rails

(When; sa-and if issued)

Bonds — Par
ohlcugo Rock Island & Pacitic—

[ T

Conv income r%a._.--..-zms

Denver & ma Grande—
Income . 4Y38 --_.-_.-...2010
1st 3-4s income.......1993

Bid

104

82

55
89

Ask
107
85

87

> Par
Btocks w-

cqi_csu Rock Island & emm»—;

6% preferred o meromrenni00

Denver & Rio Gran
Froturrd de COMnre

s e s 1

Insurance Gompanies

. Par
Aetn-cnunl & Br.n.‘-ety_'..--..-m
Aetng

Astna Llfe_-..__._..__--._.w
AGricultural e e e 28

" American Alllance....-—....10
aUAECan. L5 RNEe: kepl®

American Casualtyumee—iaomaB
American Equitable...oeeton.B
American: Fidelity &: Casualty.B:
American of Newark.o.....2%
American- Re-Insurance......10
Americant ReSEIVEmm e imanl0:
American Suretyam.cemmaina-28

Automobile e e 10

Baltimore American. .oa....3%
Bankers & Shlppnn-‘..._-....,gg

Camden Fire. e cmmmecmenmmnd
City of New York...ceeeie..10
Connecticut General Life.....10
Continental Casualty—e-—.....f
Crum & Forstor R ciamiipundl

Employees Group....._ ——nen®
Employers Reinsurance .....-10
Federal eeemmimmmmmima—.
Fidelity & Deposit of m_..zo
Fire Assn of Phila.ca—-s snen10
Fireman’s Fd of San Fran....10
gm’“ﬁ& 8 1‘?1; Newark.comiem..8
Tan| [ .
General Reinsurance Cm'y_- .1(')
Gibraltar Fire & Marine.... 10
Glens Falls Pire-.meeeeccuan. .8
Globe & RepubHCcm e cca.
Globe & Rutgers Fire com... 15
2nd preferred semmeeecewe 1
Great AmericaNemmme—cacn. -8
Hangver e e
Hartord” Fire..cumqaceecewes 10
Hartford Steamboiler Inmn..m

Big
82
50%
46%
72

18%

Ask
85

- 54Y,

4812

» Home
H

Par
{

tead, Fire. 10
Insur Co 6! North Ameries....10

* Jersey Insurance of N ¥.....20
¢ Maryland Casualty common.._1

Prior preferred _____________
' Convertible preferred
Massachusetts Bonding.....12%

* Merchant Fire Assur.............5
. Merch & Mirs Fire N Y.

Lt

- Natlonal Casualty (Detroit)..10

National Fire.meem e 10
National Liberty.........
Nationsl Union Fire...._

New Amsterdam Casualty

Néw Brunswicke......_____10
New Hampshire I1re ... ro
New York Fire...ooe...

North RAVEr e
Northeasterfl weeemeeeceeo..8

) Northern ————————13.60

PaciiG FIre..v e e 38
Pacific. Indemnity COmeeen_-_10
Phoenix
Preferred Acoidenth. .o eee.
Providence-Washington ......10

———— ey &

Republic  (Texas) ..

Revere’ (Paul) Fire_.........10
8t Paul Fire & Marine..._.1215
Beavoard Surety w10
Bedqurity New Haven.........10
Springlield Fire & Marine....35

Reinsurance Corp (N¥).o.....9
10

Btandard Accldent.. .10

TIavelers —emm. 100
g g Fldality & Guannty Co_-3

us Guunntel.-._-._-......ll
Westchester Fire... 2.60

Bonds—

Iowa Pub Serv 2%s.........1078
Kansas City P & L 2%s__...1976
Kans Okla & Gulf Ry 3%s5.1980
Laclede Gag Lt 3'48-nwnn..1965
Monaongahela Power 35----.1975
Power 2%s. 1975
Ohia Public’ Berv!u 2%s.....1076
Pennsylvania Electrie 2%s._..1976
Philadelphia EI Co 2%s__.. 1981
Philadelphia El Pow 2%s,.1975
Portland Gas & Coke 3%8.1976
Public Serv (Qklg) 2%s......1975
Scranton-Spg Brook 278..1976

102%

Securily Issues

03%2
103 '/4

-3cranton Electric 8.35%

Sioux City Gas & El z%r..,m-ra
g:nn Gl’ﬂ.ﬂ & 'E'G!r‘rlsr:: 281966
xa8 Power t 2%8.197
Utah Pow & Lt 2“/‘53---3-.19":
Yonkers El Lt & Pow 2%s5..1976

Preferred Stocks— Par

Monongahels Power 4.40%.-100
Ohio Public Service 3,00% wve-.
Pennsylvania Electric 3.70% -
Philadelphia Elec 3.80% ...
Public’ Serv (Ind) 8.50% wmenwm
Ruppert -(Jacob) 4% % —.nw---100
Scranton Spring Brook 4,10% ...
Union Ol (Cal) 83.76ecmcnn®
‘Westinighouse Elec 3.80%

Willys Overland 4% % ——wew-e

Ask

102%
103%
101%
100%

United Stales Treasury Bills

Rates quoted are for discount at purchase

Treasury bille—

Fel 27, 1047 cmscnspmmcn

1
10.375°

b0.375
10.375
10.375
10.375
10.375

- Ask

0.28%

-0.33%

0.33%
0.33%

- 0.34%

0.34%

a

-Mar. 1947....
Mar. 15 1947

" Apr. 17, 1947

20dd lot sale (not included in year's range).

b Bid yleld price. dDeferred delivery sales

(not includéd in year's range). e Ex-interest, f Flat price. k Removed to Stock Exchange. rCash

sales (not included in year's range).

t BEx stock dividend.

w i When issued. x Ex-dividend, y Ex-rights.

dividend.

*No par value. {In defaull, 1These honds are subject to all Federal taxes.

(Un) Unlisted issue, w d When .delivered,

{Ex-~liquidating

bigitized for. FRASER
ttp: //fraser stlowsfed org/
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R 3 . a L T ; i 3 x : , ‘ ' ‘ . Week End;c: Jan. 11
THE COURSE OF BANK CLEARINGS o o B -~ W

. in i i1l Third Federal Reserve Distrlot—Philadelphis— ; g L
- 4 a : 0. 5 : ; t
Bank clearings this week will show a decrease compared with a. year ag ORNETIVADIRAIOONR ooromecien 1,395,484 1074628 714,868 723,001 A

Preliminary figures compiled by us, based upon telegraphic advices from the c_hief Bethlehem ... 10095084 1130843 1,997,948
cities of the country, indicate that for the week ended Saturday, Jan, 18, clearings - %ﬁgﬁg} z’g;é:ggg ngg:igé .
for all cities of the United States from which it is possible to obtain weekly clearings : : 787,000,000 736,000,000 689,000,000 60

)

0| NWENRRREDWO

will be 0.9% below those for the corresponding week last year. Our preliminary T — T b
total stands at $13,329,102,092 against $13,447,246,443 in the same week in 1946. ;V;ll;es-mrre RO A ;.ggg.ggg ) %,ggg,gggi
At this center there is a loss for the week ended Friday of 13.2%. Our comparative | Delaware—Wilmington - 16184432 2,930,300 i o

New Jersey—Trenton.. . ,090,078 s
_stmmary for the week follows: 3 i — ' i
: 704,986,177 624,610,927 .|

olihrwhors Dk

Total (10 clties) ————mmee S— 812,879,675 746,149,722
Clearings—Returns by Telegraph i

‘Week Ended Jan. 18— 1947 1946 Za : . Fourth Federal Reserve District—Cleveland— ”
New York $5,632,795,458 $6,486,968,393 —13. Ohic anton; - . 2 . : %
0—C ot b ,068,3 ,891,747
Chicago. 612,844,909 522,033,220 +174 Cincinnati 132,232,723 ’ 123,337,319
Philadelphia 848,000,0C0 639,000,000 +32.7 Cleveland ... . 247,490,390 ° 217,862,350
t 381,262,525  .391,566,879 — 2.6 Columbus . 22,043,800 18,382,400

1 . * N ‘Mansfield oo 3,937,623 3,234,484
Kansas City. 250,826,888 210,095,463 +19.4 Youngstown ... - 5,438,406 4346784

st. Louts 244,200,000 187,300,000 +30.4 Pennsylvania—Pittsburgh - 247,881,090 245,323,794

San Francisco. 314,875,000 278,502,000 +13.1 Total
Pittsburgh 205,806,101 203,585,616 + 1.1 otal (7 cltles) 671,256,313 623,429,338

Cleveland 240,907,616 189,798,519 +26.9
Baltimore 163,362,290 146,360,309 +11.6 Fifth Federal Reserve District—Richmond——

West Virginia—Huntington ... 2,108,265 1,868,949 : 1,474,541 1,271,746 |
Ten citles, five days $8,894,880,787 $9,255,200,399 — 3.9 Virginia—Norfolk 9,148,000 7,450,000 ; 6,744,000 6,331,000 1
Other cities, five days 2,212,704.290  1,864,426,530 +18.7 Richmond 114,289,534 86,809,730 < 82,656,921 75,119,555 «
3,564,365 3,308,372 : 2,674,917 . 2,259,634 !
. Total all cities, fIVe ABYS— o mmmmmmm———nm—— - $11,107,585,077 $11,119,626,929 — 0.1 Maryland—Baltimore --—ww.. s 181,192,359 164,325,698 g 148,767,363 152,572,773
All cities, one day . 2,221,517,015  2,327,619,514 — 4.5 District of Columbia—Washington.. 64,464,515 58,506,884 : 42,451,604 43,395,597

4,024,375 3,726,158
119,488,464 105,112,210 1
208,838,155

16,321,600

2,236,629 i

3,380,262 3,409,972
248,284,546 . 229,427,336

602,573,031 ' 572,245,501 | !

DO DO RO b= -
O R 65 00 83
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Total all ctt1es T Week $13.320,102,002 $13,447,246,443 — 0.9 Total (6 cities) e S 374,767,038 322,269,633 ) 284,769,346 280,950,305 |

Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta—

in our issue of next week. We cannot furnish them today, in as much as the week TN ssee Knoxville 15,400,744 13,038,503
3 ‘avai ; i ashville 55,860,059 46,937,717
ends Saturday and the Saturday figures are not _ava}lable at time of going to press. Georgla—Atianta 219000000 170,000,000
Accordingly, in the above the last day of the week in all cases has to be estimated. ﬁ;gctéita ;,ggg,ggg 3;38'}?2
i tement, however, which we present further below. Florida—J 76,652,388 62,077,964
o e elabor?te detaﬂ.e sk ' o B ; th k’ - Alabama—Birmingham 77,932,609 65,123,836

we are able to give the final and complete results of the week previous—the wee Mobile

ended Jan. 11, For that week there was an increase of 1.0%, the aggregate of i’f)‘:ﬂg:?gl_—n‘;&kg;t]lggng--:---_-__
clearings for the whole country having amounted to $12,998,639,553 against $12,867,- ST
706,880 in the same week in 1946. Outside of this city there was a gain of 14.1%,
the bank clearings at this center having recorded a loss of 8.2%. We group the Seventh Federal Reserve Distrlot—Chlcago—

cities according to the Federal Reserve Districts in which they are located and from Michigan—Ann Arbor . —_—
this it appears that in the New York District (including this city) the totals are Grand Rapids 8,019,808

smaller by 7.6%, but in the Boston Reserve District the totals are larger by 1.6%
and in the Philadelphia Reserve District by 8.9%. In the Cleveland Reserve District ggt%n%ggl‘gs 447,000

the totals show an improvement of 7.7%, in the Richmond Reserve District of Terre Haute 13,190,592

163% and in the Atlanta Reserve"District of 19.6%. In the Chicago; Reserve | fiuecignMigsubee——-—-—m-  SL0000  “Soov000
District the totals record an increase of 16.0%, in the St. Louis Reserve District of ls)ﬁx :113;2;* fz,ggg,gég 19,217,313
23.6% and in the Minneapolis Reserve District of 19.8%. The Kansas City Reserve 1,220,835 815,414
District has to its credit a gain of 20.6%, the Dallas Reserve District of 21.2% and 643;;;3;;23 572,619,462

the San Francisco Reserve District of 14.5%. g,ggggﬂ
In the following we furnish a summary by Federal Reserve Districts: Springfield —ooooo oo - 3,438,904 2473096

15,439,867 ' 12,634,481
41;872;405 35,638,358
155,700,000 130,100,000

2,628,477 12,323,141 ¢

2,665,654 :2,082,521 . .
59,088,169- - .-46,800,028 .
59,633,760 :

5,628,225

282,168 289,133+

90,819,937 95,922,361

433,748,562  ~'380,309,024 |

LDumIRO®
ol svpavoaaor

OO DO DO Lo DD kb =
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Total (10 citles) mmm e, - 565,578,443 472,990,298

4
00 4 0D 1= o B €0 D 1= DO DI DD B D 4t I -

PoonwoNhdooRwons
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792,738 601,681
5,925,933 6,103,338
4,689,713 4,867,873
3,227,436 3,089,696

33,962,000 29,895,0.0
3,317,285 3,526,915
11,453,078 7,701,753
317,635,789 35,991,696
2,204,339 2,355,991 .
15,239,997 14,490,992
7,621,856
596,158
532,319,022

2,086,609 1,925,002
" 674,265,354 593,097,008

i
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+
+
+
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+
i
¥
+
+
+
¥

+
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SUMMARY OF BANK CLEARINGS Total (17 cities)mmemcmmmceee — 854,870,388 737,047,229
‘Week Ended Jan. 11— 1947 1946 Inc. or 1945 1944 g

Federal Reserve Districts $ $ Dec. Vo $ $ )
1st Boston 513.496372 505,437,022 + 1.6 424,423,491 377,040,251 Elghth Federsl Reserve Distriot—Bt, Louls— ‘
24 New York-__. 1,134,743,307 7,721,743,889 — 7.6 6,819,921,062  5,228,049,721 %;fm‘;;_sﬁo B i SN0 1800, - lggygilg,ggg lgg.ggg.ggg‘
3d Philadelphia 812.879.675 746,149,122 + 8.9 704,986,177 624,610,927 Tenr ohi S 54008915 o4 20 225 : e
&th Cleveland __ 671256313 623,420,338 + 7.7 602,573,031 - 572,245,501 Tllinois—Quincy 1,728,255 1,226,012 ) 1,041,812 1,129,000
5th Richmond 374767038 322,269,633 +16.3 284,769,346 280,950,305
6th Atlanta ——————_____ 10 565,578,443 472,990,298 +19.6 433,748,562 380,309,024
7th Chicago _ - 17 854870388 737,047,229 +16.0 674,265,354 593,097,008
8th St. Liuls___ 412,611,194 333,717,132 +23.6 301,746,737 289,864,736 Ninth Federal Reserve District—Minneapolis—
9th Minneapolis _ 338,562,307 262,684,096 +19.8 208,524,053 211,640,661 Minnesota—Duluth 5,673,870 5,183,802 : 3,721,706 4,337,128
10th Kansas City. 438,452,794 363,647,854 +20.6 317,921,103 298,187,948 | gftmgggllﬂohs ;zgggggg; 2gg§ggggg : 1%3333?3 1233222313
11th Dallas 231,654,007 191,189,324 +21.2 159,716,006 = 130,936,616 North Dakota—Fargo.. 6,643,163 1247, ! 4,128,678 3,583,992 |
12th San Francisco 640166815 501341343 +145 521282035 499,796,694 | South Dakota—Aberdeen 3066.307 ; 1.686.746 1458320
12,998,639,553 12,867,706,880 + 1.0 11,453,878,747 9,486,729,392 Helena : 8,569,847 5,958,044 ; 5,140,307 5,058,105

Outside New York City 6,081,458,400 - 5,330,349,972 +14.1 4»306:3?3:551' 4,421,279,069 Total (7 Cities) mmmm oo 338,562,307 262,684,006 ; 208,524,053 211,640,661

Total (4 cities) 412,611,194 333,777,132 . 301,746,737 289,864,736 .

We now add our detailed statement showing the figures for each city fgr the

week ended Jan. 11 for four years: ) : Ten.ﬂ‘:': Federal Reserve District—Kansas City—

Nebraska—Fremont 494,661 316,284
Week Ended Jsfn. 11 Hasti 553,119 458,310
1947 1946 - Inc.or 1945 Lincoln 6,710,303

Cloarings at— ¢ g P ¢ § Omaha 106,222,495
. First Federal Reserve District—Boston— Kansas—TOPEKA o emm o 6,156,180
2,099,287 1,356,780 +54.7 1,457,138 sorzz | . LL0630,076
4,790,327 3,040,382 4216 3,929,268 3,227,006 oy, kel GUY-. 073 8,088,004
432,116,821 433611523 = 0.3 361,737,795 322,383,575 | Colorado—Colorado SPFIngS--———— 1,805,753 2,609,572
1,659,026 1,425,354 +16.4 1,151,350 1,212,531 Pueblo 1,683,329 1,432,847
820+ £20,375 +13.8 544,928 625,166 Total (10 CIH1ES)ommmmmmmmemeeeee 438,452,794 363,647,854
1,179,166 1,677,086 +12.8 1,608,234 1,421,084 : ,
6,663,833 5,599,745 +18.8 4,829,695 4,694,204 |
Worcester 5,417,982 4744791 +14.2 3,665,554 2,028,391 Eleventh Federal Reserve District—Dallas—

ticut . : Texas—AuStn e . 5,973,575 4,658,424
c Hartford 23,174,239 20,427,589  +13.4 117,742,886 16,607,460 Eas it R
NOW HAVEN.cwrmpmmopmr i — e 10,388,790 8,368,751 +24.1 6,500,294 6,478,675 Fort Worlh oo - 20,751,279 17576733
Rhode Island~~Providence . —e--- 28,411,200 22,665,200 + 3.3 20,480,100 16,076,600 Galveston 4,008,000 3,679,000
Louisiana—-SNIeVePOrt mmmmmmrmmmmm 8,914,452 7,208,652

New Hampshire—Manchesterooo.. - 1,209,557 1,099,448~ 3182« . | 776,240 . 679,347 Wichita Falls.. 2,610,601
Total (6 CIt1ES) mmmmm e memem 231,654,907 191,189,324

227,442 194,338
392,273 349,509,
4,486,563 5,295,005
75,254,323 78,996,118
4,853,790 3,815,775
8,632,070 6,987,340
213,891,697 191,899,411 .
7,806,308 8,593,950+
1,211,358 1,068,486 -
1,165,278 988,016

317,921,103 298,187,948

e
[N R
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SN eSS
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3,099,083 2,420,389

131,084,000 104,661,000

14,896,535 *18,074,146
3,180,000

71,353,452;

6,247,629

169,716,006 130,936,616

{3'—‘0—-0—-&!\:
> o A
O e e

+ |+ttt t++

o
-

" arotal (12 oities) mmommeis. . 513496372 505,437,022 + 1.6 424,423,491 377,040,251

“ ‘Bevond Federal Reserve District—New ¥ork— ; - ‘ Twelfth Federal Reserve District—San Franolsco— - '

BV e 10,626,680 8,821,408 %+ 103, 04 £ 5823991 | washington—Seattle 102,354,067 86,717,920 . 86,221,049  .95,000,322 ,
AT e TB13 s 2089808 .+ 15, iy 1,487,561 Yakima ... ; Censasr  smsond B A S
2 12,497,008 ... BAALE057 - = 000z 5. 86,043,000 | - Oregon—Portland .. = 5,384, Ao400s / aateany.
; e ek AR P Utah—S8alt Tiake CitY—mmmmnmmnme= 43,405,271 36,459,199 - 29,816,879
, . 1,368,440 1,115,879 +22.6.. .. 1438 iggsem | TRl dake Sl 000 as 40024 1 10,860,574
R L LT R —— 1,869,696 1,302,528 - +28.2.. . ... D5 1230,465 . PasRAENE mmcmmmameeemm——— 8,573,125 7,777,077 418 6,118,842
New. York. SRR T 6;017,181:158 . 7,5301,356,908" — 8.2 3 5.065.450,323 Ban, FIANCIS00 mmmanmmamnmnmmm—— ssz,os“g,ggg 331,397,173 + 9. zsg,:z;g:ggg
¢ RODNERET i e 17,595,198 - 15,793,828  +11.4 . ..13,948,660 13406711 f  B8n Jese- i { 2,546,385
BYIBOUSE e e e 10,455,038 9,492,131 +10.4-~ . 6,907,391 5,972,977 Pl P 8,041,365 ; 5,650,181 5,219,491

Connecticut—Stamford .awwmmes - 11,142,258 .. = 9;871,813 4129 8,134,152 7,716,853 b
: TBOL, frmmurnesut .. 428080 | ORILALS ; v 10 -elties). - 649,766,815 567,341,343 +145 521,282,035 499,706,604
19,716 . F610,697 ¢ 4 17.9 429,008 428,328 Total (10 -cltles) 112,998.639.553. . 12,867,706,880 . 11,453,878,747 . 9,486,720,392

New Jersey=N
- 16;081,458,400 - -5,330,349,972 4,806,398,351 ' 4,421,219,069

« Mowark. - S AE N S 40,065,936 - © 82,240,862 +24.3 - 30,106,712 24,201,402 | - Grand Total {111 CHIES) i mmonmmmm
i Northern New: Jersey- . mmmaane 49,104,294 - . 43,629,375 4 12:5 41,354,553 -86,180,049 | -Qutside New ¥ork.

< Total (12 ClM6) o 134,743,307 T,13L,743,880 — 7.6 - 6,818,021,052 - 5,228,049,721 V- tNot included in totals, -

gitized for FRASER
pifftaser:stiogisfed:or
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Foreign Exchange Rales
Pursuant to the requirements of Section 522 of the Tariff Act of 1930, ‘the Federal Reserve Bank is now cer-
““tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the

world.: We give below a record for the week just passed:

F‘OREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RES ERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930

RS AR i

JAN. 10, 1947 TO JAN.-16, 1947, INCLUSIVE

1200 \Country ahd Monetdty Usit

NODB Buying Rate for Cable Transfers in New York .
Value'in United States:Money « .. ...,

s . . Jan, 10
G Ars:lmnl, ‘peso— : $
ficial : 2971733*

Free. .251247%
Asustralia, pound

st
Beigian, franc 0228 '
Brasil, cruzeir

054404
Canada,; doilar— V41
omom' ;

1 s
948593
5712007

1208658 ..

- 4.030000 -
. 21008408 ¢
1301604
1205811
.377893

»
England, pound sterling...

France (Metropolitan): frnnea._---*,..-__
India (British), rupee.
BMexico,

peso

l!echerlnnds, guﬂder
; le'!oundlend dolla.r—-_

5 3
Prm .. i . : .946250
llew Zenland; pound . 8.224000
Norway, krone. Z 201612
d 2040501
091324
2278207 -
.233629
4,005000

. Bwitzerland, franc..
Waion of South Africa, pound.

v vmuiy;reso—
"+ Controlled.
Noncontrolled

.658300°
1562620°

3.211616
1.000000

- 4.030546

1.
945625

3.224500
201612
040501
091324

4.005000

Jan. 14

$
297733¢
.251247%

_Jan, 11
&

.207733*
.251247*

Jan. 13
$

.297733*
.251247¢
3.211616
022790
054402

Jan. 16
$

297733¢

.251247%
3.210783

.022790
054404

1022790
054404

022800
054404 .054404

. 1.000000; 1.000000
948125
571400
.020060}
,2086581

.1.000000 .
1948203 .
571400%,
020060
208658

4.030625 ., , 4.
008408 7.
301592
.205852
377893

1.000000
948203 :
571400*
.202060
.208658

008408
.301604

.205828 E
.377893 .377893

1377893 377893

1.000000
1948541

3.223666-
.201612

- 040501
1091322
,278228

1 i 1.000000 -
1945625, .

278207 -
.233629.
4.005000 4 005000

4.005000 ~4.007500 °

.658300°
.562620*

.658300*
.562620*

.658300*
.562620%

.658300*
.562620¢

.658300*
.562620*

g p e on ceesew ve  eevaa o agad

" Cubsn Atlantic Sugar-Co., 5%

'.233620 ° -

PARTIAL REDEMPTION
Company and Issue— Date
Algoma ' Central Terminals, Ltd,—
5% 1st mortgage debenture stock & bonds. due 1950_Mar 15
Brooklyn Borough Gas Co.; 1st mtge. 31.s, due 1970
Carolina, Clinchfield & Ohlo Ry — .
1st morLgage 4s, series A, due 1965.__
Central Maine Power Co.— .
1st and gen. mtge. 3%% bonds, series L., due 1970-_Feb 3
Chesapeake & Ohio Ry.—
Ref. and improv. mtge 3% % bonds, ser. E, due 1996-Feb 1
Chicago & Western: Indiana RR.—
1st and ref. mtge. 4% % bonds, series D, due 1962....Mar
Cincinnati Union Terminal Co,—
--1sb- mortgage . 3%s, seties B, due 1869.....
1st mortgage 2%s, series G due 1974..
Cleveland Union- Terminals -Co.—
1st mortgage 5'2s, series A
1st mortgage 55, series B.
1st mortgage 4Ys, series C.
Connecticut River Power:Co.—
1st.mortgage 33%s, series A, due 1981
Cornell-Dubilier Electric Oorp $5:25 pfd. stock, ser. A
preferred - stock . Feh 19
Eaton: (T.); Realty Co., Ltd., 1st mtge 45, due 1851---.33:\ 29
Food Fair Stores, Inc., 3% % Feb 1
Fulton Matket Cold Storage Co= - i
' 18t mortgageleasehold: 6% honds, due 1954
Great Lakes Power- Co,, Ltd.— Bnf o
%_general mortgage bonds, due 1957 .
Lynn Gas & Electric C0.,'2%7% -notes, due 1958___
McCord Corp:;. 10-year 414 % dek 5 due 1956
Midlothian Country Club—
MlGen 1&'I'rff hmortgageIU/zs due 1959
ssouri Telephone Co., 1st mtge, 4Ys, ser, C, due 1961.
Northern' States - Power- Co, (Wi s.)--’ 6 Mar
. 1st mortgage 3Vas, due. 1964 Feb
Southwestern’ Gas & Electric- Co.— .
1st mortgdge 3% % .bonds, series A, due 1970 ....Feb
Washington Terminal Co,—
1st mtge. 2% % honds, series A, due -1970.aeaae. --Feb

ENTIRE ISSUE CALLED

Company. and IsSue— ... .. .
Algoma :Eastern Ry., 1st mortgage Bs---.
American, British.&. Continental Corp.

5% gold d res, due 1953
Aroostook Valley: RR,—

lst and refunding mortgage 5%s, series A, due 1957.Feb 1
Corp., 6%- 1st- mortgage bonds, due’1948___.___Feb 14

Page
13137
vo68
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. Date

:'Nomlna;l_ rate,

Stalement of Gondifion of the 12 Federal
‘Reserve Banks Combined
(In thousands of dollars)

—Incr. or Decr, Since—
Jan. 15, Jan. 8, Jan. 16,
1947 1947 46
Assets—
Gold certificates memememmee--
Redemption fund for F. R.
notes ..

17,605,176
806,151

+ 39,998
— 17,008

32,900
37,565
4,053

7

18,411,327
341,629
242,914

604

14,837,390
7,3804512
355,300
753,390

23,326,592
23,570,110
102
175,567

2,820,247
32,400

Total gold ctf. reserves....
Other cash
Discounts and advances
JIndustrial 10an8 oo .
U, 8. Govt, securities:

B
Certificates

+
+
+

—291,945
—114,000

—405,945
—409,923
1,511
+557,496
45,508 + 1478
45,396,890 - +221,027

— i —— ]

110,097
78,345
8

Total U, 8. Govt. securities....

Total loans and securities
Due from foreign banks......
F. R, notes of other banks_..
Uncollected items —eeeem- s
Bank premises -._..-

Other assets

819
505,561
978
16,887
887,544

Total assets eemeeememeen

_ Liabilities—

TFederal Reserve notes..——-—--
Deposits:

‘Member bank—reserve acct,

. 8. Treasurer—gen, acct,

Forelgh e

—183,116

— 25,401
+ 1,765
+ 63,109
— 61,746

— 16,273
+418,146
679

267,500

286,143
136,967
124,808
164,859

133,443
394,554
2,278

24,610,450

16,431,322
409,163
710,843
256,539

17,807,867
2,285,734
10,736 +

Total deposits ____
Deferred availability ibems--_-
Other liabs., incl. accrued divs,

“Total Iabilitles +210,436 797,715

44,714,787

Capital Accounts—
Capital paid in.
Burplus (Section 7)_
‘Burplus (Section 13b)_.
Other capital accounts—__._.

9,148
81,468
27

874

187,985
439,823
27,455
26,840

“Total labilitles & cap. accts.
Ratlo of gold certificate re-
cserves to deposit and F. R.
i pote liabilities combined.-...
vcontlngent liability . on  bills
~+purchased “Tor: forelga -cor-

45,396,890 +221,027 887,544

43.4% + 03% 0.7%

18
75

7,794
8,156

Commitments to make indus-

trial loans . 6,262

Gondmon Slalemeni of Member Banks -

¥ The condxtion statement of weekly reportmg member
bankseof the Federal Reserve: System in :101 leadmg
cities shows the following principal changes for the
week ended Jan. 8: Decreases of $282, 000,000 in loans,
$227,000,000 in’ holdings ‘of United States Government

obligations, $137,000,000 in demand deposits adjusted; and -

: $379 000,000 in. United States Government deposits. /
- Commercial,
clined : $29,000,000.  Loans to brokers and‘dealers for .

purchasmg or carrying United. States, Government 'se= ;.

‘curities declined $155,000,000 in“New "York City and
$202,000,000 at. all reporting member: banks; loans to -
others for the same purpose declined: $56 000, 000 Loans
..to banks increased.. $41.000,0005 : ¢ v uncsn'sv 'ss 4 wmigiog o

7,194

~industrial, and: agncultural loans . de- -

Holdings of Treasury bills declined $182,000,000 in
- New-York City and $240,000,000 at all reporting member

banks. Holdings of Treasury certificates of indebted-
ness increased $23,000,000, holdings of United States
Government bonds declined $14,000,000, and holdings of
“other. securities” declined $43,000,000.

Demand deposits adjusted declined $97,000,000 in New
York City, $94,000,000 in the Chicago District, $55,000,-
000 in the San Francisco District, and $137,000,000 at all
reporting member banks, and increased $68,000,000 in
the Cleveland District and $48,000,000 in the Richmond
District. Time deposits increased $44,000,000. United
States Government deposits declined in all districts.

Borrowings increased $51,000,000 in New York City,
$26,000,000 in the Minneapolis District, and $127,000,000
at all reporting member banks.

A summary of the assets and liabilities of reporting
member banks follows:

(In millions of dollars)
Increase (+) or
Decrease (—) Since

Dec. 31,
1946

— 552
— 282

Jan. 8,
1947

55,601
16,412

Assets—

Loans and investments—total. .

Loans—total

Commercial, industrial, and agricultural

loans

Loans to brokers and dealers for pur-
chasing or carrying:

U. 8. Government obligations......

othet securities.

Other loans for purchasing or carrying:
U. 8. Government obligations.
Other securities.

Real estate loans.
Loans to banks,
Other loans. s

Treasury bills. e

‘Treasury cert!.tlcates of Indebtedness........

Treasury notes.

U. 8. bonds (Includlng guaranteed

obligations)

Other securities.

Reserve with Federal' Reserve Banks.oean.

Cash in vault.

Balances with d it

10,222
745
404

(N

sl lesl]
NRERSad

[++11
| ++ | +

banks.

Liabilities-—
Demand deposltu T 11117, I ———
e “deposits.
U, 8. Gow t- deposits.
mterbsnk‘ depnslts'

Fnrels'n he"h >
Trowings .
Debits to. demand: depostt -accounts except

interbank. and . U, 8. Gov't accounts,
during  week_..

17,780

*Dec., 31 figures revised.

Iledemphon Calls and Smlung Fund
 Notices

Below will be found a list of corporate bonds, notes,
preferred and- common stocks- called for: redemption,
including those  called- under ‘sinking - fund ‘provisions.
The date indicates the redemption or-last date for mak-.
ing-tenders, and the page number- gives the location in
whichr the details were given in the “Chronicle.”

NOTICES OF TENDEE
company and’ Issue—-. " " Date
Central’ Pacific Ry., 1st ref mtge bonds, due 1949....-Feb 28
Poli-New  England Theatres, - In¢,—
1st mtge. bonds due 1958 Jan' 22
Roberts & Oake, Inc., 1st mtge. es, “dte 1054 Feh 6
Teunessee Coal, "Iron ‘& RR,.
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Board of Trustees of the Roman Catholic Separate

Schools for the City of Sarnia, debentures
Broadway Motors Building Corp.—

1st mortgage 1 hold 6% bonds. Feb
Butte Electric & Power Co., lst mtge. 5s, due 1951.._.Any time
Cumberland Gas Corp.—

General lien 6% lncome bonds, due 1946
Dallas Ry. & Terminal Co.—

1st mortgage bonds, due 1947-1959
Distillers' Corp. -Seagrnms, Ltd., 5% preferred stock-

Electric Auto-Lite Co., 2% % debentures due 1950__
1518-1520 Locust Street Corp., 1st mtge. 6s, due 19
General Public Utilities Corp—

4Y1 % convertible deb es due 1956
Great Northern Ry.—

4%2% gen. mtge. gold bonds, series E, due 1977___...July 1
Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12
International Telephone & Telegraph Corp.—

4%9% debenture bonds, due 1952
Kansas City Power & Light Co.—

1st preferred stock, series B
Mahon (R. C.) Co., 4%4% debentures, due 1956
National Barge Co., preferred ship mtge., 4%z % bonds-_Feb 1
Nebraska Power Co.—

6% debenture bonds, series A, due 2022
Northern New York Utilities, Inc.—

1st lien & ref. 6% bonds, series B, due 1947
Philadelphia & Gan‘ettlord Street Ry—

5% bonds, due 1955

Seaboard Finance Corp., 5% debentures, due 1955
Segal Lock & Hardware Co.—

$2.50 and 7% preferred stocks
Silverwood Dames Ltd., 40-cent preference stock
60 Park Place Office Bldg—

1st mortgage fee & leasehold bonds
Swift & Co., 2% % debentures, due 1961
6% guia dsbenture bonds, d

o Ol ebenturs bonds, series A, due 2022 July 1 2
Toronto, Hamilton & Buffalo Ry.— d Tat
Consol. mtge, 4% 9% bonds, series A, due 1966-.....Feb 1 {2450

*Announcement in this issue. $In Vol. 161. §In Vol. 162, fIn Vol. 164,

Auclion Sales

Transacted by Barnes & Lofland, Philadelphia, on
Wednesday, Jan. 15.
Sheres STOCKS

Asbestine Manufacturing Co. (Pa.) (810 par)

Missouri Metals Corp. (Me.) ($1G par) -

Merida~Yucatan Water Co. (N.J.) preferred ($100 par)___

Merida=Yucatan Water Co. (N.J.) common ($100 par)____

Old Colony, Ine. (Del.) preferred ($10 par)

Old Colony, Inc, (Dél.) (no par),

The Vinton Lumber Co., Ltd. (Clearfield, Pa.) ($100 par)-

Th(ess‘(’)lar E?gle Consolldated Mining Co. (Conn.) 8% pfd.

'I‘h(es 5Wa,x' Eagie. Consolidated Mining Co. (Conn.) common
0 par)

Kings nghway & White Horse Pike Co. (N.J.) common Per sh.

($50 par)